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OIL FOR LVOOMOTJV.E FU.EL. 
The cost of locomotive fuel is one of the largest 

items of expense in railroad operation and is usually 
the largest single item, excepting wages. It is also 
one of the most diffi:mlt to control. Efforts to secure 
lower fuel bills have been continuous from the first 
use of ~he locomotive engine. All that has been done, 
however, to economize the use of fuel has had only a 
relatively small effect on the total for that item of 
expenditure. When, therefore, an opportunity of 
decreasing the initial cost of fuel by approximately 
half presents itself, railroads are not slow to take ad
vantage of it. It happens that within a year or 
two, in order to secure such an economy, the 
Atchison has changed all its engines in use in 
Southern California. to substitute oil in place of coal 
as fuel, and that the Southern Pucific is also r~pidly 
equipping all its engines in the same section, so as 
to dispense with coal for producing steam in favor 
of oil. 

This result has followed the development of oil 
fields in Southern California, particularly in the L'JB 

Angeles district. The two railroads between them 
have nearly 200 engines equipped to burn oil, and, 
what is especially h1teresting, these engines have been 
arranged so that they cannot burn coal without more 
or less extensive remodeling of their fireboxes. Pre
vious! y locomotive designers in providing for the use 
of liquid fuel in fireboxes have always so arranged the 
appliances that the engine could burn coal without spec
ial disadvantage if it should become advisable to give 
up oil. Most engines using any form of liquid fuel also 
burn coal at the same time, oil being used as a sup
plewentary or auxiliary force. On the Great E~stern 

R .. Hway of England, where experiments in burning 
oil on locomotives have extended over many years, 
most or all of the 58 engines using oil fuel are ar
ranged to use oil and coal in the firebox at the same 
time. This is also the case on the roads on the Con
tinent of Europe, in Austria, Russia and elsewhere. 

All these countries together have not, however, as 
many engines using oil for fuel as in Southern Cali
fornia, where the development hardly goes back two 
years. Experimental use of petroleum from the local 
wells at Los Angeles has been in progress for some 
little time; hence when further discoveries of oil 
fields two years or so ago gave assurance of a prac
tically permanent and ample supply at low cost, the 
railroads were prepared to adopt it, and did so 
promptly and widely, until now, as stated, oil is used 
as fuel in all engines which are regularly operated on 
the di visions within easy access of the oil wells. 

The high cost of coal in Southern California, and 
the poor quality for steam-producing purposes of 
most of that available to the railroads, was a special 
feature of great importance in operating conditions, 
hastening the decision of the railroad, to develop the 
use of oil. Such figures of the relative economy of 
oil for locomotive ~e as are available are interesting. 
Officers of the California railroads say that the cost of 
oil at $1 a barrel is about equivalent for locomotive 
burning purposes to coal at H per ton. .As these 
railroads have been paying $7 and $8 per ton for coal, 
the saving to them is obviously considerable. Putting 
the matter in another way and more definitely, it 
may be stated that fa the tests to determine the rela
tive efficiency of coal and oil, the engines ran about 
38½ miles to a ton of oil and 26¾ miles to a ton of 
coal. S · x barrels of oil of 4.2 gallons are about equal 
to a ton in weight. It appears, therefore, from the 
above figures that a quantity of oil costing $6 gave a 
service, as measured by the locomotive mileage made 
equivalent to a quantity of coal costing $10 4.4: at 
$7 25 per ton. The Atchison alone f'1r its one hun
dred engines consumes about 2,000 barrels of oil 
daily, and on this basis the saving shown by the 
above figures works out a very considerable one. 

Extension of the use of oil in place of coal as a loco• 
motive fuel is a mere matter of relative cost. Engines 
can be easily arranged to use a liquid fuel. The sav
ing to railroads in California. is probably greater than 
would be shown elsewhere,· because they are so far 
removed from a coal supply. The many bituminous 
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coal fields in this country give the railroads cheap 
coal, so that in this country under present conditions 
coal is not likely to be supplanted on an extensive scale 
as an engine fuel. 

An interesting point is that the fuel supply ques
tion is an importaut one in foreign countries and in 
the Pacific islands, and when fuel has to be carried 
long distances oil is more easily handled and usually 
should prove cheaper than coal. It may happen, 
therefore, that a great extension of the use of oil as a 
locomotive fuel will occur in foreign countries, and this 
week newspaper items have stated that the most im
portant of the Mexican railroads has made a long
term contract with a company owning oil-bearing 
lands in Mexico for supplying oil fuel for itB engines. 
It is said that under this contract fuel will be sup
plied at a cost of *1 20 per barrel. This cost is higher 
than that given above as the price of petroleum to 
the railroads in California, but even at the higher 
price an economy in fuel cost would be shown, tak
ing the same price of coal as in California. A new 
supply of cheaper fuel to the Mexican roads is, how
ever, probably relatively more important than even in 
Lower California. In the 1899 fiscal year of the Mex
ican Central, for instance, the company spent almost 
$2,500,000, of which $2,107,000 was the cost of coal 
for locomotive fuel. That amount is approximately 
a fifth of the company's total expenses for the year, 
and is two and one- half times as large as any other 
single item of expenditure shown in the summary of 
expenses published in the annual report for 1899. 

LIGHT OARS IN HE.A VY TRAINS. 
The railroads are finding that a new and an urgent 

problem is being forced upon them in the use of the 
heavy type of locomotives and the larger-capacity cars 
which have come into such a widespread use of late. 
Few railroads are able to employ the new heavy equip
ment in full trains, and the running of trains com• 
posed of the old style light-weight cars, even those of 
60,000 pounds capacity, in the same train with 80,000 
lb. and 100,000 lb. cars, has resulted in enormous 
damage to the lighter cars. The time these light cars 
are in profitable service has become considerably dim
inished by the frequent necessity of sending them to 
the shops for heavy repairs· required by the damage 
done to them through the unequal strains in mixed 
train service. : 

This loss of the service of cars, in the present period 
of enormous, tonnage movement, when few railroads, 
even with the large additions to rolling stock which 
have been made in the last three or four years, have 
more than the equipment which can be used in profit
able service, means a considerable loss. In addition, 
there is the direct cost, which frequently appeals to 
ma.ii.agers more forcibly than a loss in revenue, of the 
largely increased expenses for repairs to these freight 
cars. 

This problem of the heavily increased cost of re
pairs has become so important that it promises to 
subordinate other topics of discussion in the mechani 
cal development of the railroads. One eminent 
authority has stated that fully 70 per cent of the 
freight cars in the railroads in the United States now 
out of service and awaiting repairs consists of cars 
whose coupling and draft-rigging appliances have 
been insufficient to sustain the pulling, blows and 
other strains they have received by being operated in 

mixed trains. With over a million of these light 
wooden cars in service, the size of the preblem is 
evident. These cars cannot be permanently retired 
from service for years to come without seriously em
barrassing many railroads. Many of them are of com
paratively recent construction, and in ordinary course 
under normal strains of service would have a profit .• 
able life of many years. Their retention in use, how
ever, under present conditions, is only possible at a 
heavy cost of repairs, and this is so constant that 
some railroads have made an arbitrary rule to retire 
light-capacity cars when they come into the shops 
needing repairs costing *60 per car, or more than that. 
This rule applies to 15 and 20-ton cars. 

There -are many railroads, however, which can 1 
hardly afford to adopt that rule, and yet they find 
that under the severe treatment which cars now re
ceive in through service a large proportion of their 
freight equipment is constantly awaiting repairs for 
broken end sills, body bolsters, draff timbers and 
centre sills. These damages are bound to increase 
when cars built to be run in trains of 625 tons are used 
in trains hauling 2,000 tons and drawn by locomotives 
of enormous pulling power. 

The weakness of this light-capacity equipment has 
brought home to railroad officers the fact that there 
must be a radical strengthening of draft gear in order 
to avoid costly action and to insure a reasonable life 
to the great number of these cars. The statement 
has been made that a uniform and adequate type of 
coupler and draft gear, if generally 11Sed by the rail
roads of this country, would eliminate nine-tenths of 
losses and repairs now incurred. The trouble is that 
it is exceedingly difficult to get the railroads to gener
ally adopt and to adhere to a single type of appli
ance, even though its adequacy to remedy existing 
faults may· be unquestioned. 

This has been shown in the experience with the in
troduction of the present standard vertical plane · 
coupler. Though in adopting that type of coupler, 
railroads anticipated securing practical uniformity, 
perfect interchangeability and the reduction of the 
number of types to a very small number, there are 
now nearly one hundred different vertical plane 
cou piers in more or less general use on the railroads 
of this country, more than in the old link and.,pin 
type days. 

To overcome the present demoralizing condition in 
freight car equipment brought about by the heavy 
damages sustained by cars under the present operat
ing conditions, railroads will have to agree to elimin
ate most of lhese types of couplers, and to accept a 
new form of draft gear which will be applicable for 
use in mixed trains of the light and heavy cars. It 
will be years before cars of twenty tons and less ca
pacity are eliminated from service, even with this 
equipment going to pieces as rapidly as it is under 
prasent conditions. The effort to revise the draft 
gear must therefore be undertaken, and the reform," 
though it may require patience to secure its accom
plishment, should be studied and applied as fast as 
practicable. 

TELEPHONES IN TRAIN-DISPATOHLNG. 
Every little while the daily newspapers announce 

that one or another prominent railroad has decided 
to use the telephone in place of telegraph wires in 
train-dispatching. These statements are to be ac
cepted only with modifications. It is pretty certain 
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that no large_ railroad is ready to dispense -with the 
use of telegraph wires in transmitting train orders. 
Larger compz1nies: indeed, are less likely to make ex
tended use of telephonic train orders than less im
portant lines, because they are more likely to be ex
tending their signal appliances and thus to be _less 
dependent on the transmission of train orders by 
telephone or telegraph. Nevertheless, telephones are 
being increasingly used in communicating train 
orders, and the practice is commended with certain 
limitations by officers of a numb3r of the beat man
aged lines. 

A little while ago the suggestion that the telephone 
, could be so used, except under peculiar local con di

tions, was pronounced impracticable. It may be ad
mitted that the use now made of telephones in train
dispatching would not be possible without im_prove
ments in construction and equipment which have been 
brought about recently. Prejudices, however, have 
had to be overcome and perhaps something still re
mains to be done in this direction. It may now be 
asserted that with proper precautions traiµ-dispatch
ing by telephone is as practicable and as safe as by 
telegraph, providing that the telephone line snd in
struments are modern and in good condition. 

In part, the advantages received by the use of the 
telephone are that the lines will often work sufficientlv 
to have orders understood when messages cannot be 
sent over telegraph wires; the system likewise can be 
used on new lines or branches of light traffic where 
the cost of having telegraph operators would be bur
-densome. So, also, on lines fully equipped with 
telegraph offices, where consequently the telephone 
for the chief movement of trains would be inadvisa
ble, or not worth while, the telephone could be easily 
arranged for use at night where the roads cannot af
-ford night telegraph offices. 

An objection raised to the telephone in train-dis
patching service is that while a telegraph order is 
immediately recorded and verified before passing to 
the hands of the train men, the spoken message over 
the telephone inay be misunderstood. If this objec
tion held, it would be so serious as to preclude the use 
of the telephone, and this distrust did exist generally 
for a long time, and does to this day to some extent. 
Nevertheless, the experience of the railroads using 
the telephone does not bear out this contention. No 
train order message is good until it has been repeated 
back to the sender and pronounced correct. The 
.same practice is followed in telephone train orders as 
in the telegraph system. Instead, however, of receiv
ing the order through an intermediary person, or 
perhaps several, like the telegraph operators, the 
trainmen receive the message directly from the 
·dispatching office. Two methods have been de
veloped in practice. The conductor receives the 
order and repeats it back for verification, or the re
peating back is done by the engineer; on som·e roads 
two telephones are provided at each station where 
trains receive orders, and the engineer and conductor 
each receive the order, and each repeats it back be
fore it is made correct, and the two orders are then 
-compared. 

With a good telephone equipment and with the 
verification by repetition of all train orders, conserva
tive railroad officers state that the telephone can be 
relied on in this service as absolutely as the tele
graph. The standard code of train rules was writ
ten of course with the idea of j telegraphing ,,_only .,in 

mind, but the advocates of the telephone system say 
they can be easily amended so as to be equally ap • 
plicable to one system as the other. Reports of trains 
passing given points, train registers and other mat
ters can be provided with the telephone system as 
with the telegraph. 

This last statement brings up a limitation in the 
telephone system. Reports of train movements can 
be made to the home office by telegraph without action 
by the conductor of the train, or without stopping 
the movement of the train. With the telegraph 
operator eliminated, however, there is no one to re
port the movement of trains, unless it be station men, 
and these are often too far apart. Trains must, 
therefore, be stopped to enable the trainmen to re
port. On a road with many fast trains this would 
not be practicable. It is only feasible where ~he 
train speeds are low or where trains make many regu
lar stops, which really means the same thing. For 
these reasons it may be a question whether the tele
phone will be widely used on so- called standard 
lines. 

Again is the fact that these larger lines are using 
the block system more and more, and the train-order 
system is thus eliminated. Some of these roads, 
however, are using telephones in preference to the 
telegraph as a quicker and more efficient means of 
communication between the block-signal stations, so 
that with any interruption to their automatic signals 
train movements could probably be directed by tele
phoned orders. If this system is not likely to be es
tablished regularly on important roads, it may be said 
to have plenty of opportunity for development on 
branches and on new roads of light traffic, where the 
employment of regular forces of night and day tele
graph operators is not warranted and where the ques
tion of speed of trains is not an important one. 

EXTENSION OF BLOCK-SIGNAL SYSTEM 
IN THE UNITED STATES. 

Interesting statistics recently compiled of the mile
age of railroads in this country protected by block 
signals, and the different systems in-use on the various 
roads, form a most encouraging exhibit of the pro
gress made by American roads in this method of train 
protection. In brief, they show that 13 per cent of 
the railroad mileage of the United Stateg is operated 
under block-signal protection: Taken in connection 
with other figures showing the extension of the use of 
interlocking and other forms of signalingf published 
in the CHRONICLE some weeks ago, they show that 
even roads with comparatively light traffic have been 
ready to put in costly installations of signals to insure 
all possible means of avoiding accidents or delays to 
their train service. The rapid extension of block
signaled lines means more than this. It proves the 
readiness of American managers to surrender deep
settled convictions on an essential principle of man
agement to adopt totally different views when even 
limited tests and experience had indicated the useful
ness of a new system. 

A dozen years ago most American managers de
pended upon the time interval spacing of trains, sup
plemented by the system.of written orders from train 
dispatchers to conductors and engineers and of flag
ging by delayed trains. That system is still used with 
satisfaction on much the larger portion of the rail
road mileage in this country. It is only within ten or 
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twelve years that any considerable number of man
agers have been ready to admit its weaknesses and to 
acknowledge the need of a more complete means of 
governing the running of trains. In adopting the 
block system they have abandoned the primary ideas 
of the train-(?rder SJstem, the preserving of a mini
mum interval of time between trains, and issuing 
orders to trainmen. For under the block system a 
~inimum interval of space between trains is the 
fundamental idea; moreover, it relies on mechanical 
devices and the human agency is reduced to the 
setting of signals and the ol>servance of their indica
tions. Io the more perfected automatic systems a pre 
ceding train sets the signals for the one following. 
This reduces the liability of error through failure of 
the human agency to the least possible point. 

Obviously, the idea that greater safety could be as
sured through automatic working of signals than by 
placing entire dependence on enj?ineers and conduc
tors could not have won general acceptance unless 
years of experience had proved it. But there is now no 
doubt about it. Records available show that on roads 
with over three million train movements yearly, the 
false indications given by automatic signals figure out 
as one in one million movements. This is as near 
absolute accuracy as can be expected of any de
vice, and is far better than the records made where 
reliance is on apparatus worked by men, or on men 
alone. 

The figures above referred to were compiled by Mr. 
B. B. Adams and recently published in the '' Railroad 
Gazette;" they show that there are over 26,609 miles 

· of railroad in this country on which trains are pro
tected by the space interval or block system. This 
represents main or branch road, and not trackage. 
As roads which are bu3y enough to operate second, 
third or fourth tracks will naturally be in special 
need of the protection which block signals or the best 
signal appliances afford, the proportion of double
track line in the above total is naturally large. While 
the trackage is not summarized in the statistica, the 
detailed fi,gures indicate that the second and fourth 
track line included, aggregates about three-fourths of 
the total. That is to say, 16,100 miles out of 26,609 
miles are double, third or fourth track. As indi 
eating the comparative rapidity with which the rail
roads have installed the block systems, Mr. Ada.ms 
points out that early in 1892 only about 3,000 miles 
of road were equipped with block signals. 

Ont of the total of 26,609 miles given above, the 
block syste)n is in force · for all trains on IS,186 miles 
of road. On 7,576 miles of the difference between 
these two figures the block system is used only for 
protecting passenger trains, and on 847 miles more 
only during fogs. Analyzing the figures further, it 
may be said that 2,289 miles of road a.re operated by 

automatic signals and 23,626 miles by the so-called 
manual systems, in which signal station operators con
trol the movement of signals. In addition are the 
8,423 miles reported above as worked only part of the 
time or for passenger trains only. 

It.is interesting to note the mileage reported as 
under the block system by iodividnal roads. Elimin
ating companies not enforcing this system regularly, 
the Chicago Milwaukee & St. P,ml stands first, having 
2,043 miles on which block signals are installed. Other 
roads with a large mileage equipped with block 
signals are: the L'lke SJore & Michigan Southern, with 
1,488 miles; the Chicago & North Western, with 1,413 
miles ; the Erie, with 1,227 miles ; the New York -
Central, with 1,171 miles ; the L9bigh Valley, with 
1,114 miles; the Atchison, with 1,031 miles, and the 
Chesapeake & Ohio, withl,020miles. Very little, how
ever, of all this mileage has automatic signals-:-scarcely 
500 miles out of the 10,500 miles comprised in the 
totals of these eight companies, and of this 500 miles 
the Lehigh Valley is to be credited with 312 miles. 

Without .extending the list too Jar, it may be said 
that among other companies with a large amount of 
line block signaled are the Norfolk & W astern, with 
877 miles; the New York New Riven & Hartford, 
with 689 miles; the Chicago ·& Eistern Illinois, with 
725 miles, the Michigan Central, with 515 miles, 
the Pennsylvania, with 934 miles (exclusive of 384 
miles on the Western lines), and the Philadelphia & 
Reading, with 376 miles. These last two roads are 
specifically mentioned because the length of their road 
protected indicates imperfectly (relatively to the 
figures given for other lines) the extent of their block 
signal equipment, which is of the costliest and most 
perfect character. Of the Pennsylvania's total, for 
instance, 121 miles is four-track line, with electro
pneumatic automatic signals, and only 43 miles of the 
934 miles is single-track road. Reduced to a single 
track basis, Pcmnsylvania's signal equipment would be 
the equivalent of 2,310 miles of line. It has over 500 
miles of track equipped with automatic signals, the 
largest installation in this country. 

In discussing the state of a road's traffic when its 
trains should be protected by block signals, Mr. 
Adams says that as soon as a road ha enough business 
to warrant the employment of regular station agents 
on duty all the time, it should have the block 
system. With a moderate number of trains the 
manu1l is the only block system that can b3 used, be
cause the cost of the apparatus for the automatic 
system would be prohibitive; whereas, the attendance 
necessary with the manual system can be devolved 
upon station agents, whose other dnties are light, and 
whose attendance at their offices will cost nearly or 
quite as much if they do not do signaling as if they 
do. 
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Aberdeen d A11heboro-A.ber. & W. End lat M.SBa 64 1890 $1,000 $50,000 6 J. & J. Balt
0

Mer.Tr.& DeR.Oo. Jan., 1910 
.d.dirondack.-lstM.,gold, fill·E" &i. end., Us o*&r 57 1892 1,000 1,000,000 41.g g. M.& 8. N.Y. f.,21Cortlan tSt. Dec. 1, 194.2 
Alabama Great South'n-"B ' s a.res (En6llsb Co.). .... .... £10 £1,566,000 

8 iii·iooo London. Dec., 1891 
Pref. "'A." shares, (English CO.) 6%, £8 0,000 ..•. --·· i878 £10 £676,070 J. & D. do Deo.15,'00,3% 
1st M. (American Co.) fold, $1,750,000 .••.•• F .o ---- $1,000 $1,750,000 6 g. J. & J. N.YdFarm.L.&Tr.&Bos Jan. 1, 1908 

General mortga~, £ ,160,000 ...•...•.••• Ce.o 297 1888 £100 £526,000 5 g. J. & D. Lon on,Glyn,Mills&Co. Dec. 1
5 

1927 
Debentures, gold ( ngliah Co.) ...•.•...•••...••.• o ··-· 1888 £100 £134,000 F&A.15 do do 6 g. A.u~ ,1906 
Funded arrears of dividend (English Co.) ......•. 1888 Various. £53,257 4 London. Bys 'gfund 
Car trust notes, payat>le monthly ........•••••..•. .... ---· ·aioo $174,766 5 

vesi:co ·u ........ Alabama Midland-Common stock ..••••...•••..•••• . --· ---· $2,625,000 f Plant In . owns $2,425,000 of th 
Pref. stock, 6 p. ot., non-cum.; no votinf power .. 

i75 isss 100 1,600,000 Plantin vest. Co . owns $1,200,000 of th is. 
1st M., guar. p.&i. end. Sav. F. & W., go d.1'.lp.xo $1,000 n2,800,000 5 g. M.&N. N.Y.,Met'polltan Tr.Co. ov. 1, 1928 
1st M., Sprague to Luverne, gold ... _ •..••. 1'.lp. xo* 33 1890 1,000 500,000 6 g. J. & D. Dec. 1, 1929 

4'°-.N. O. Tex. cf Pac.Junc.-Deferred "B" shares ... . --· . --· £10 £2,500,000 -----· ----. ······--·· ........ 
. --· £10 £1,500,000 Preferred "A." share~ 6 p. o. cumulative ....•••... 

"A." deben., red. aft. ov.l,'10, at 115-See text.o . --· isoo .!50 &o. £7!8,850 ... 5.g. M:·&·N . Lon.,Glyn,Mills,C. &Co. Nov.i°,19fo-4.0 
"B" debentures, income, red. after 1910 at 115.o ---· 1890 .!20 &o. £1,048,390 5 g. 

A.:·&··o. 
5% for '99 pd.Jan. 1900. Nov.1,1910-40 

"C" deb., income,aubl6ot to call any time at 100. ---· 1890 £20 &o. £810,652 5 g. 13s%for'99 pd.Feb.1900 Nov. 1, 1940 
Interest cert. (secure by £34.193 " C" deb.) ..•. 

i43 ---· .. ioo £28,494 
6 in."iiioo Yeai-iy. New Orleans, Office. A ug.io;•o0,69' Alabama cf Vicksburg-Stock $1,050,000 ..•.....•• iss"i $1,050,000 

143 1,000 n 1,000,000 A.. & o. N. Y., Central Trust Co. A.pr. 1, 1921 Vicksburg & Mer. 1st Mitt.old, $1,000,000 .. F .xo 
A.la. & Vicks. oonsol.lst ., ~,800,000) g .. Ce.o 143 1889 100 &o. 588,800 

_6 g. 
5 g. A.. & o. do do A.pr. 1, 1921 

2d M., orig. $700,000.Ino. A.pr., '94, g.Ce.o 143 1889 100 &o. 628.200 5 g. A.. & 0. do do A.pr. 1, 1921 
Albany cf Northern--Stook ······-· ··········-· •••.•. .... 100 

if96 1st mortgaue ...... ···-·· ...... ·······-········· ... o --·· 1,000 
Albany cf Susq.-Stock, divi'ds guar. by D.& H. (end). .... ---- 100 --

n No further bonds issuable. 

~dlrondack Ry .-Saratoga to North Creek, N. Y., 57 m. Stock, 
$2,600,000; par, $100. The bonds carry the endorsed guaranty of the 
Delaware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 30, 1900, 
grosS,i $200,273; net, $6 ◄,519; o~her income, .$317; charges, $52.637; 
in 181:18-99,groas, $186,762;net,$o9,19 L. (V. 59, p. 1102; V. 69, p. 1010.) 

Alabama Great Southern RR.-( See Map Soutlwrn Railway.J
Owna Wauhatohie, Tenn_:,_ to Meridian, Miss., 291 miles; branch linPs 
owned, 6 miles; leases w auha.tohie to Chattanooga, 5 miles, and Belt 
Jl_y. of Chattanooga, 45 miles; trackage to Blockton, Ala., 8 miles, and 
Woodlawn, 19 miles; total operated, 374 miles. 

0RG.ANIZATION.-Controlled by Southern Ry., but operated Independ
ently. V. 60, p. 26; V. 61, p. 375. A.la. Great So. Ry., Limited, 
owns all of the stock and debentures of A.la. Great So. RR., and has 
issued in place thereof its own stock and debentures respectively 
for a like amount. The two companies own jointly $833,300 stock 
of Southwestern Construction Co. received in exchange for $833,-
330 Cin. N. 0. & Tex. Pao. stock. See V. 65, p.1173. 

BTocx.-Of the capital stock or the English Co. lhe Southern Railway 
Co. on July 1, 1899, owned $1,725,000 "A." shares and $4,540,050 
"B" shares. V. 61, p. 26. For right to dividends see March, '94, SUPP. 

DIVIDEND-}'89. '90. '91. '92. '93. '94. '95. '96. '97. '98. '99. 1900. 
•• A." shares.% 6 9 6 6 O O . . 6 9 6 6 8 
"B" shares.% O O l lg O O O O O O O O 0 

On Oct. 3, 1900, an extra dividend of 2 p. c. on the "A." shares was 
paid on account of arreara.-v. 71, p. 1218. 

BONDS.-General M. 6a, £484,000, will retire 1st 6a and debentures· 
LATEST EARNUiGS-5 mos. j 1900 ... Grosa, $893,857; net, $269,381 

July 1 to Nov. 30. i 1899 .. . Gross, 906,522; net, 302,051 
A.NNU.A.L REPORT.-Report tor 1899·00 was in V. 71, p. 644, show

ing: Gross, $2,092,4.48; net, $636,624; other income, $11,821; interest 
on bonde, $28!i1582; income tax, etc., $22,.1, 712; balance for stock, 
$340,151; diviaends on stock of American uo. (6 per cent), $189,954. 

In 1898-99, gross, $1,816,523; net, $570,338; other income, 
$7,080; interest and rentals, $282,832; other charges, $19,412; bal
ance for stock, $275,179 ; dividends on stock of American Co. (6 p. o.) 
$190,571.-(V. C9, p. 1058; V. 71, p. 601, 644, 1218.) 

Alabama ~Ildland Ry.-(See Map Sav. Flor-£da & Western.J
Bainbridge, Ga., to Montgomery, Ua., 175 miles; bra.noh, Sprague Junc
tion to Luverne, 33 miles; total owned, 208 miles. Operates Abbeville 
Southern, Abbeville Ju.notion to Abbeville, 27 miles; completed NoY., 
1893. Bonds due 1928 have been reduced from 6 to 5 p. o. and 
stamped principal and interest guaranteed in gold by the Sa.v. FlorHla. 
& West. Bonda of 1890, mostly held by Plant Investm't Co.,whioh con
trols the stock. Current accounts payable June 30, 1899, $2,136,652. 

EARNINGS.-5 months, c 1900 .....•.. Gross, $424,552; net, $118,076 
,._.~ July 1 to Nov. 30. 51899 .•.•.••. Gross, 385,520; net, 93,570 

In 1899-00, gross, $949,651; net,$201,326. For year 1898-99, gr<1as, 
$835,011; net, $136,676. 1897-98, gross, $766,274; net, $143,679. 

350,000 -····· J ... & .. 
........... 

Jan:·i·,--i9-!6 400,000 5 J. 
3,500,000 7in 1900 J. & J. N.Y.,Del. & Hudson Co. Jan., '01, 319 

\.labama New Orleans Texas & Pacific .Junction Rall• 
-ways Co. (Limited. )-Thia is an English company controlling Ala
bama. & Vicksburg, 143 miles; Vicksburg Shreveport & Paoi:tlo, 189 
miles; New Orleans & North Eastern, 196 miles. 

SECURITIES OWNED.-A.la. & Vioksb $30,000 1st mort. $387,700 2d 
mort., $141,100 consol. 1st M. and $387,700 stock; Vloksb. Shreve. 
& Paoi:tlo, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. o. in
comes and $1,594,000 stock; New Orleans & North Ea.st., $4,900,000 
1st M. and $4,320,000 stock; S. W. Construction Co., $448,700 atoolr; 
overdue coupons~- O. & N. E. and V. S. & Pao. Dec., '99, £1,134,231. 

COUPONS PAID- For '91. '92. '93. '94. '95. '96. '9R. '99. '00. '01 
"A" Debentures .. P. c. 5 5 5 5 5 5 5 5 5 5 
" B" do . . P. c. 21.g 21.g O ·875 1 21.g 21\ 418 5 5 
"C" do .. P.c. .. l!te 0 

EARNINGs.-See separate statement for each of the controlled com
panies. In year ending Dec. 31, 1899, net from investments was 
£103,3-19; paid general expenses (£3,478),inoome tax (£2,494), inter• 
eat on" .A." debentures, (£36,194), on "B" debentures 5 p. o. (paid In 
Jan., 1900), £50,672; on" C" debentures, £10,775; balance, includ
ing £1,118 from 1898, £853.-(V. 66, p. 284; V. 70, p. 125, 3~'7.) 

Alabama & Vicksburg Ry.-Owna Vicksburg to Meridian, Mia&. 
and branch, 143 miles, all steel rails. Controlled by Alabama. New 
Orleans Texas & Paoi:tlo Ju.notion Co.-whioh see. Reorganization of 
the Vicksburg & Meridian foreclosed Feb. 4, 1889 (see V. 48, p. 190). 

STOCK.-The stock was increased ln 1900 from $700,000 to $1,050,-
000 by 50 p. e. distribution to shareholder!', to represent earnings ap
plied to additions and improvements since 1889.-V. 70, p. 632. 

DIVIDENDS.-1890 to '92, 3 p. o. yearly; '96, 3; '97 to '99, 5; 1900, 6. 
BONDS.-The new seconds were income till April 1, 1894, and are a 

first lien on the landa-70,801 acres. Of the $1,800,.000 oonaols author
ized, $1,000,000 are with trustee to retire V. & M. nrats. Right to call 
VIoka. & Meridian assenting bonds expired April 1, 1897. 

EARNINGS.-Fiacal year ends June 30. In 1900, Jan. 1 to Dec. 31 
(12 month~), gross, $832,190, against $790,715 in 1899. Report for 
1899-1900 in V. 71, p. 908. 

Years- Gross. Net. Interest, etc. Bal., sur. Dividend. 
1899-1900.$812,778 $228,582 $142,180 $86,402 $63,000 
1898-99 .... $697,538 191,428 122,062 69,366 35,000 
-(V. 69, p. 1008; V. 70, p. 3i'7, 632; V. 71, p. 750; 908.\ 

Albany &Su11quebannaRR.-(SeeMapDetaware dHudson.J
RO.AD.-Owoa Albany, to Binghamton, N. Y., 142 miles. Leases, 
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by 
D. & H.; total operated, 163 miles. 

LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com
pany. Lessee guarantees 7p. o. per annum on stock till Albany City loan 
for $1,000.000 is paid by·sinkingfund, thereafter 9 p. o. (See wording 
of guarallty in V. 56, p. 774.) The last instalment of the Albany City 
loan was paid May 1, 1897, but the amkmg fund fell $296,878 short of 
meeting the principal. This amount has been borrowed, payable in 
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Subscribers -will conf'er a great f'avor by giving Immediate notice of' any error discovered In these Table11. 

RAILROADS. 
Miles Date Size, or 

For explanation of column headings, &c., see notes of of Pa.r 
on first page of tables. Road. Bonds Value. ------

Albany d Susquehanna-( Concluded)-
$1,000 Consol. M. l (guar. p.& 1. end.) currency 7s.F.c*&r 142 1876 

now I stM. do 6s, interest only in gold .... 142 1876 1,000 
Albany d Vermont-Stock, 3 p.c. guar. by rental) .. 12 .... 100 
Alleghen$: d Western-Stock ($3,500,000) .........• 61 isos 100 

1st M. 2,500,000, gold, guar.il· & i. end G.c* .. 61 1,000 
A.llegheny Valley-Common stoc for $12,000,000 .. 259 ---· 50 

Preferred stock for $18,000,000, 3 per cent cum. 259 ..... 50 
1st M.i low f!ade,East'nExt., guar. Penn.RR .. c 259 1870 $&£ 
Mort. o Sta Pa., $100,000 due Jan. 1, yearly .. r 259 1870 100,000 
Gen. M. ($20,000,000) g., guar.l.& 1. FPl.x.c*&l' 259 1892 1,000 

Allentown RR. (leased to Phila. Reading Ry.) .. ... 3 
1889 

50 
Allentown 1·erm'l-lst M., gua.r. p.&i. (end.)g.Ce.xc* 1,000 
Ann Arbor-Stocx, $4,000,000 is 5% non-cum., pf. 

292 isos 100 
1st mm;tgag\~7,000,000, ~o~d ..•.. ....•. Mp x.c* 1,000 

Annapolu Was inglon d Ba timore.-Stock .••• , ... 20¼ 
1899 

100 
Arizona d Utah-lat M., $600,000, gold.Co •••... c" 25 1,000 
Ark. Midl'd-lst M. ($6.000 p.m.)g.,red.at 110.Ce.o* 74 1891 1,000 
AshfJ. d 81>art.-S.U.& C. 1st M.,g., gu. by So. Ry.Ce 134 1895 1,000 
Ashland Ooal ti Iron-1st ref. M., $400 000 gold.N 22 1900 1,000 
.Atch. cl East'n Bridge-1st M.g.,s. f., red., text.Ce . . 

,,:iii 
1898 500 &o. 

.Atchison Topeka & Santa :l!'e .Ry.-Stock, com .. .... 100 
Stock, preferred, $131,486,000, 5 p. c., non•cum .. issi; 100 
Chic. & St. Louis 1st M. ($10,000 p. m.) cur. F .. c 150 1,000 
Chic. Santa Fe & Cal., 1st mort., gold .BB .. c*&r 

7,37i 
1887 1,000&c 

General mortgage, gold, see text ........ lln.c .. &r 1895 500 &c. 
Adj.inc. M.,cum.fromJulyl, 1900, f• {'e.c•&r .. 7,371 1895 500 &o. 
Equip. Tr., Ser. A.·,J.·• $250,000 dr. y' y at par ... c iso 1892 500 &c. 
Hutch. & So., 1st~ ., g., red.105 aft. 1907 .OB.c* 1898 1,000 
S. Fr.& San Jo. Val., 1st M.,g.,call aft.1915.ltte.c 375 1896 1,000 --
n No further bonds issuable. cur., currency. a Partly Nov. 1; pa 

seml•annual instalments up to May 1, 1902, and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased. 

ANNUAL REPORT.-Earnings ror years ending June 30: 
<rross. Net. Ohar. ct taxes. Bal.,sur. 

1899-0 ..... . ......... $4,803,246 $2,607,246 $1,128,250 'fl,478,997 
1898·9...... ...... .... 4,245,432 1,886,012 1,118,319 767,693 
-(V. 69, p. 384, 1061; V. 70, p. 995; V. 71, p. 390, 1066.) 

Albany & Vermont HH.-Owns road from Albany to Water
ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in 
1860 and now operated by D. & H. Canal Co. Annual rental, $20,000. 

Algoma Central Ky.-V. 70, p. 1248. 
A..IJegbt-ny & Wutei·n By.-(See Map Buff. Roch. ti Pitts.J

Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased in 
perpetuity for guaranty of bonds and 6 p. c. on stock. Uses Pitts. 
& West. from Butler to New Castle and Pittsburg under a trackage ar• 
rangement, making in all 135 miles. See application to list in full, V. 

70, p. 849.-V. 70, p. 840,849.1248; V. 71, p. 501. 
Allegheny ValJey Hallway.-Owns from Pittsburg to 011 City, 

Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled. See V 64, p. 1179. 

ORGANIZATION, &c.-Reorganization March 1, 1892 of the Allegheny 
Valley Raifroad, sold in foreclosure Dec.15, 1891. Piao of reorganiza
tion, etc., was in V. 53, p. 324,368, 520; V. 54, p. 409, 524. Road con• 
trolled by the Pennsylvania RR. Co. as maJonty stockholder, owning 
$9,653,800 common and $11,431,656 preferred stock. Wording of 
nref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3. 
Road waR taken over under lease by the Penna. RR. Aug. 1, 1900, for 
20 years, rental being the net earnings.-V. 70, p. 27; V. 71, p. 134. 

BoNDs.-General mortgage bas ·principal and interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. Real estate 
mortgages, Jan. 1, 1900, $510,747. 
LATEST EABNINGS-7 mos. t 1900 ..... Gross, $1,9~5,087; net, $566,541 

Jan. 1 to July 31. 51899 ..... Gross, 1,7a0,896; net, 647,225 
Report for 1899, V. 70, p. 839, showed gross, $3,183,045; net, $1,106,· 

896; int., taxes, etc., $1,081,631; bal., sur., $25,265.-V. 71, p. 27, 13-1. 
Allentown KK.-Topton to Kutztown, Pa.,412 m.; Reading system. 
Allentown Terminal Rallroad.-Owns 312 miles of railroad in 

Allentown Pa., connecting the East Penn. (Philadelphia & Reading) 
with the Central of New Jersey. Leased for 999 years to Philadelphia & 
Beading and Central of New Jersey (by assignment from Lehigh Coal & 
Navigation Co.) at interest on bonds and 5 p. c. on $450,000 stock (par 
$50)1,bonds being guaranteed, principal and interest, by Philadelphia & 
Rea.rung (foreclosed) and Lehigh Coal & Navigation. The Phlla. & 
Reading Ry. Co. in 1896 assumed the Reading's share of the old lease. 

Ann Arbor BR.-ROAD.-Owns road from Toledo, O., north· 
westerly to Frankfort, on Lake Michi~an, 292 miles; operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis,, 
and Menominee and Gladstone, Mich. The Pere Marquette and Cin· 
cinnati Northern use the Toledo terminals. 

ORGANIZATJON.-Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard Lawrence plan in V. 59, p. 782. 

S'IOCK.-Pref. stock certificate in editorial in SUPP. Oct. 30, 1897, p. 3. 
BONDS, ETc.-The first mortgage (trustee, Metropolitan Trust Co. 

N. Y.) covers entire property, including terminals and freight boats. 
Floatlng debt June 30, 1900, notes payable $75,000 current liabill· 
ties, $313,706; cash and current assets, $448,855. 

EARNINGS.-11 mos., t 1900 ....•.•. Gross, $1,561,922; net, $327,805 
Jan. 1 to Nov. 30. S 1899 ...•.... Gross, 1,505,~rn8; net, 402,425 

ANNUAL REPORT.-Report for year ending June 30, 1900, was givt-n 
in V. 71, p. 8"i6, showing: Gross, $1,721,454; net (operating expi-nses 
including $277,46L spent for improvements),$396,833; inte · est,$283,· 
805; ta, es, $46 003; bal., sur., $67,025; in 1898·99. gross, $1,519, :-!34. 

DIRECTORS include: President, W. R. Burt; J. Ed ward Simmons, 
Franklin B. Lord, H. W. Ashley, etc.-(V. 71, p. 645, 8 56.) 

Annapolis Washington & Ba]tlmore HB.-Owns road from 
Annapolis to Annapolis Junction, 2012 miles. Controlled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.) 

DIVIDENDS-! 87. '88. '89. '90. '91. '92. '93. '94. '95. '96. '97. 
Rate p. c. S 5 419 4 414 5¾ 6!¼ 519 6·36 419 414 3 

EARNINGs.-11 months, t 1900 ........• Gross, $61,117; net, $18,686 
Jan.110No\,30. 5189.:1 .•...... . Gross, 57,l42;net, 14,466 

REP0RT.-For year ending June 30, 1899, gross, $59,978; net, after 
taxes, 15,259; dividends, $15,215; balance, surplus for year, $44. 
President J. Wilson Brown, Baltimore. (V. 65, p. 410.) 

Arizona & (;tab Ky.-Owns McConnico to 319 miles beyond 
Chloride, Ariz., 25 miles, opened A.ug. 18, 1899; trackage, Kin~man 
to McConntco, 4 miles; total, 29 miles. Extension from Chloride to 
White Hills, 25 miles, wa11 deferred for a time in J ,,nuary, 1901. 
Stock, $600,000; outstanding January 10, 1901, $467,000; P.ar, 
$100. Of the bonds $334,000 weie issued on first 25. miles, 
and balance is to be issued on completion of rnmaining 25 miles. 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi•annually, commenc-

A.mount 
Outstanding 

n3,000,000 
n7,000,000 

600,000 
2,850.000 
2,000,000 

10,544,200 
17,172,600 

9,998,000 
800,000 

5,792,000 
1,268,884 
n450,000 
7,250,000 

n7,000,000 
358.000 
334,000 
176,000 

1,000,000 
300,000 
600.000 

102,000,000 
114,199,530 
nl,500,000 

629,000 
133,680,500 

51,728,000 
250,000 
195,000 

6,000,000 

rtlyM. &N.; 

INTEREST OR DIVIDENDS. Bonds-Pr:tncl-
pal,When Due. 

Rate r,er When Where Payable and by Stocks-Last 
Cen . Payable Whom. Dividend. ---

7 cur. A.. & 0. 
6 g. A. & 0. 
3 M.&N. 
6 g. J. & J. 
4 g. A.. & 0. 

------ ---·. 
6·g:or7 A.."&··o. 

5 J. & J. 
4,. M. & 8. 

incl. 1, f6i0?. 4 g. 

···--· ...... 
4 g. 

See text 
Q.-J. 

J. & J. 
6 g. A. & 0. 
6 g. j, & J. 
4 g. J. & J. 
4 g. M.&N. 
4 g. J. & J. 

se"e.ierl. F."·&·A. 
6cur M.& S. 
5 g. J. & J. 
4g. A. & 0. 
4 g. See a 
5g. J. & J. 
5 g. J. & J. 
5 g. A. & O. 

see opti on of ex 

-----
N.Y.,Del.&H.CanalCo-. A.pr. 1, 1906 

do do Apr. 1, 1906 
Trol, N. Y. Nov, '00, 119% 

NewYor ,36Wal1St. Jan.,2,'01,3 
N. Y., Gallatin Bank. Obt. 1, 1998 

. ·-· ---- --
Phil., Pa. RR. Co. & Lon. 

Pittsbur,r, Pa. 
Philadelphia,Pa. RR.Co 
under Reading Co.mart. 
New York and Phila. 

........... 
N.Y., Metropol. Tr. Co. 
Stk.own. by B.& A..Sh.L. 
N. Y., Contin.Trust Co. 
N.Y.,H.Tallmadge&Co. 
N.Y.,J.P. Morgan&Co. 
N.Y.,N.Y. Sec. &Tr. Co. 
N. Y., Cent'l Trust Co, 

Checks mailed fr. N. Y. 
N. Y., 59 Cedar Street. 

do do 
do do 

Paid 4 p.c. Nov. 1, 1899 
New York and London. 
A.tch. off.,59Cedar,N.Y. 

do do 

change V. G9, p. 954; . 

--------
Aprli"Ci910 

Jan. 1,'02, etio. 
Moh. 1, 1941 

of 1896. 
July 1, 1919 

Juiy · 1; ·i99~ 
See text. 

Apr. 1, 192 
July 1, 1911 
Jan. 1, 1995 
May 1, 192 
July 1, 1928 

Feb:·i;;oi: 219 
Moh. 1, 1915 
Jan. 1, 193 
Oct. 1, 1995 
July 1, 1995 

7 

2: 

0, 

Jan. 1, 190 
Jan. 1, 1928 
Oct .. 1. 194 

v. 70, p. 944. 

lng June l, 1903. First coupon payable in 1900. President, F. J,. 
Underwood; Sec. and Treas., Charles E. Morris. 31 Nassau St., N, Y. 

Arkansas & Cliocta-w Hy.-Projected from Hope, Ark., to 
Wichita Falls, Tex., 311 miles. In Oct., 1900, operated from Ashdown 
to Arkinda (owned1, 24 miles; Texarkana, Tex., to Ashdown, Ark., 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., 1~ miles; total, 63: 
miles. Stock, $1,500,000; par, $100; outstanding June 30, 1900, 
$237,000. No bonds bad been issued Oct., 1900. Fo11 year ending June 
30, 1900, gros~. $77,572; net, $23,539; tax~s, $979; dividends, $24,000; 
balance, deficit, $1,440. Pres., R. H. Keith; Sec and Treas., E. E. 
Riley, Kansas City, Mo. 

Arkansas Midland HK.-Owns from Helena, Ark., to Claren· 
don, 50 miles; Pine City to Brinkley, Ark., 24 miles, changed to 
standard gauge in 1899·0. Mortgage is for $516,000, but $516,000-
can be issued only in case the entire 86 miles j.s laid with 56·pound 
steel rails. Capital stock, $1,625,000 (par $100.) Dividends paid: In 
1895·6, 1·348 per cent; in 1896-7, ·74 p. c.; in 1897·8, 1·92 p. c.; 
in 1898·9 (!); in 1899-0, 0·61 p. c. Loans and bills payable June 30, 
1900, $20,000; bills receivable, $18,850. 

EARNINGS.-11 months, t 1900 ......•.. Gross, $110,155; net, $14,174 
Jan. 1 to Nov. 30. 5 1899 .•• .... . Gross, 120,930; def., 4,529 

Year 1899-00, gross, $121,286; net, $19,092, after deducting $8,554-
expended for steel rails; interest and taxes, $15,775; dividends,. 
$10,000. President,John J, Horner.-V. 6~,p.1300. 

Arkansas & Oklahoma KK.-InNov., 1900, purchased by St. 
Louis & San Francisco RR.-V. 71, p. 1012. 

Arkansas South-western Ky .-Smithton to Pike City, Ark., 34 
miles. A reorganization of the Southwestern Arkansas & Indian 
Territory Ry. sold in foreclosure Mar. 13, 1900. V. 70,.p. 532, 895. 
In June, 1900, the details of the new securities were expected shortly 
to be arranged. President. Corwin H. Spencer, St. Louis, Mo.; V1ce
Pres. and Gen. Mgr., J. A.. Woodson, Little Rock, A.rk. V. 70, p. 895. 

AshevlJle & Spartanburg HH.-(See Map of Souther11 
Ry.)-Spartanburg June., 8. C., to Asheville Junction, N. C., 66 miles; 
Alston to Spartanburg (formerly Spartan, Un. & Col.), 68 miles. 
The Southern Ry. owns $1,048,000 of the $1,050,000 A. & S. stock and 
guarantees the 8. U. & u. bonds, which covet entire property. (V. 63, p. 
36o.) In year 1898 gross, $452,277; net, $112,589.-(V. 63, p.36o.) 

Ashland Coal & Iron Hy.-A.shland to Straight Creek Junction, 
Kv., 22 m. Ches.& Ohio has trackage over this road. Stock,$1,!'i4 7,000. 
.Honds see V. 71, p. 27. Year ending March 1, 1900, gross, $385 .512; 
net above interest, improvements, etc., $332,093; in 1898·9, gross,. 
$111,674; net, $59,780. Dividends in 1895·96 4 p. c.; in 1896•7, 4 p. o.; 
in 1897·8, 4 v. c.; in 1898·9, 4 p. c.; in 1899·0, 4 p. c.; June 20, Sept. 
20, and Dec. 20, 1900, quarterly, 119 p. c. each.-V. 71, p. 27. 

Astoria & Columbia Diver RH.-Goble to Seaside, Ore .• 79 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to 
Portland, 40 miles; total, 121 miles. Stock, $2,000,000; par, $100. 
In 1896 made a mortgage to secure $8,000,000 l00•year bonds, 1ssu• 
able at $40 000 per mile. Central Trust Co., Trustee. Year ending 
June 30. 1899, gross, $168,546; net, :t44,160; charges, $146,457; bal.,. 
def., $102,297. Pres.,A..B.Hammond,A.storia, Ore. (V. 67, p. 426.) 

Atchison & Eastern Drldge.-Owns railroad and wagon bridge 
at Atchison, Kan., connectin~ with the union station. Used by the 
A.tch. TOJ>. & Santa Fe, the Chic. R. I . & P ., the Mo. Pac. and the Chic. 
Burl. & Quin. A. reorgan17.ation of the Chic: & A.tch. Bridge Co. fore
closed Mar. 4, 1898, per. plan V. 65, p. 366. Stock, $700,000; par, 
$100 per share. A. sinking fund equal to the difference between the 
annual interest on the outstanding bonds and $30,000 will retire 
bonds yearly nt par and interest (by lot if not purchasable in the open 
market). Year ending Dec. 31, 1899 gross, $83,626, net, ll'54,653;. 
other income, $5,326; interest on bonds, $24,223; bal., sur., $35,756. 
President and Treas., Howard P. Eells, Cleveland, O.-V. 67, p. 578. 

(The) Atchison Topeka &SantaFeKallway.-(SeeMapJ
The system operated July, 1900, comprised 7,798·22 miles of 
railroad, and embraced an unbroken line of track from Chicago, 
rn .. via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico. 

ORGANIZATION.-This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. & Santa Fe RR. 
Co. in accordance with a reorganization plan. (V. 60, p. 658.) 

The railway company in July, 1900, owned in fee 3,412 miles of the 
Py stem, including the line from Atchison to the western boundary ot 
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks o:I 
the various companies in which the title to the other lines is vested. V. 
68, p. 974. A. listof such holdings is in the general mortgage (in V.62, p. 
732, 733, and successive annual reports). See V.69, p. 1300; V.71, p. 27. 

For operating and statistical purposes the system is divided as follows: 
· Miles. I Miles. 

Atchison T. & S. F ...•... .4,806·00 .Santa Fe Pacific........... 875·30 
Gulf Colo. & S. F ........•. 1,127·81 t!. F. & San Joaquin Val ... 372·57 
Southern California, etc.. 487·37 I South. Kans. Ry. of Tex.. 129·17 

Total of all ...........••••.•..•........•..••.•.•••...•..••.....•.. 7,798·22: 
The stockholder11 on Dec. 13, 1900, voted to purchase the San Fran

cisco & San Joaquin Valley Ry., practically all of whose stock was 
purchased at par in 1898, and to ratify the purchase of other roads, 
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Subscr1bent will conCer a great favor by givin&r; immediate notice of any error discovered In the8e Table8. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnc,i----------------------1 Miles Date Size,or Amount ------------------1pal,WhenDue. 
,or ex-planation of column headings, etc., see notes of of Par Outstanding Racteenpt.er When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Payable Whom. Dividend. 

Atlanta fl Oharlotte-Stock (see text)............ . . .. $100 $1,700,000 6 in 1900 M. & 8. N. Y.Cent.Tr.Co.,54 Wall Sept.6, '00, 3% 
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.ck 1,000 500,000 4 A. & 0. do do Jan. 1, 1907 
lstM.[votingpower,lOvotesforeachbondlcur.r 1,000 4,250,000 7c. J. & J. do do Jan. 1, 1907 
Income bonds (not cum.) 6s, ext. at 4% in 1900.. 500 750,000 4 A. & 0. do do Jan. 1, 1907 

Atlan. Kn.o:n,. fl No. Ry.-lst M., $1,500,000, g Ce 1,000 1,000,000 5 g. J. & D. N.Y., Man. Co., 40 Wall. Dec. 1, 1946 
2dM.,inc.,$1,500,000(trust.R.Est.Tr.Co.,N.Y.) 1,000 1,500,000 5 J. & J. NewYork,ifearned. Jan. 1,194.7 
First M. coup. scrip, July, 1900.-V. 69,p. 1145 ...... 117,911 5 J. & J. .............• AtCo.'soption 

Atlanta fl West Point-Stock..... . . • . . . . .. . . . . . . .. . • . 100 1,232,200 6 in 1900 J. & J. Atlanta, Ga. Jan. 10, '01, 3 
Debenture certificates........... . . ... . ... .. .. .. . .. 1,000 1,232,200 6 J. & J. do do Co's option. 

A.tlantic Oity-lst M., $2,200,000, gold, ... . GP.xc' 1,000 2,200,000 5 ~. M. & N. Phila., Read. Ter. Bldg. May 1, 1919 
Atlantic OoastLine Oo.(Oonn.)-Stock,$30,000,000 100 10,000,000 5 in 1900 M. & S. Baltimore. 8ep15·00,2¼% 

ctfs. of indebtedness l $6,000,000 r.SBa. ... .. . 100 &c. 5,000,000 5 our. J. & D. In 1900 paid 5 p. o. Irredeemable. 
Income,non-C'nm ... . ~red.at105aft'r'ZOyrs.SBa ...... 7,500,000 4 J. & J. ............. . Jan.1, 'Ol, 2 

..;ttlan, Coast Line .R.R.-Stk., com., $20,000,000. 100 14,890,200 ... ... ..•.. Jan. 10, '01, 1 
Class"A"com.stk. tax exempt (Rich. &Pet.ctfs.) 100 1,000,000 ••.••. ..... Richmond, Va. Jan. 10, '01, 1 
Preferred stock, 5 per cent, $20,000,000.......... 100 18,390,300 . ... . . . .. . . . .. . .. . . . .. . . . Nov.15,'00, 2¼ 
Certs. of indebtedness, $3,000,000, 4% if earned too &c. 3,000, 00 ...... J. & J . Jan., '01, 2% 
Cheraw & Darl. and Manchester & Aug. bonds.. 24,000 5 g. semi•an. Ch'ston. People'sN.Bk. 1938 & 1943 
No. East (8.0.), cons. M., g., Flor. to Charlest'n.c i:ooo 694,000 6 g. J, & J. N. Y., Cuyler M. & Co. Jan. 1, 1933 
Wilm. Col. & Aug., 1st M., (Wtlm. to Columbia). 1,000 1,600,000 6 J. & D. New York &Baltimore. Junel0,1910 
At.C.L.of S.C., gen. 1st M., $8,000,000, g.SBa.c* 1,000 5,500,4 00 4 g. J. & J. Balt., Safe D. & 'Ir. Co. July l, 1948 
Petersburg M., class A, gold............ . .... . 1,000 868,000 5 g. J. & J. Riohm'd and Petersb'g. July 1, 1926 

Do class B, g., (Petersb. to Weldon). 1,000 800,000 6 g. A. & O. do do Oct. 1, 1926 
Riehm d & Petersb., 1st mort. ($24,500 are 7s) . . 500 &c. 340,500 6 & 7 M. & N. Richmond, Office. May 1, 1916 

con. M., g. (Rich. to Pet., etc.).Ce ............ c* 1,000 300,000 . 4¼ g. A .• & 0. N. Y., Brown Bros. Apr. 1, 1940 
Wilm. & Wel. gen. M.($938,000 are4s) SBa.g.*<' 1,000 4,000.000 4g. &5g. J. & J, N.Y.,Balt.and Wilming. July 1, 1935 

Certs. of indebt.for div'd in '87,non-cum., inc... 100 2,500,000 7 A. & 0. do do Irredeemable. 
Special trustoertiflcates....... ...... ...... ...... 380,000 6 M. & N. Wilmington, N. C. 1937 
Yad.Div.,lstM .. g,(San.toWil.,N.C.&c.).SBa.c* 1,000 1,700,000 4 g. J. & D. Balt., S. Dep. & Tr. Co. June 1, 1949 
Wil. & New Bern, 1st M., gold, assumed.SBa. ...... 500,000 4 g. F. & A do do Aug. 1, 1947 
.A.lb.& Ral ,1st M., g.,ass'd(R.Mt.to Plym.)SBa ...... 500,000 4 g. J. & J, do do Jan. 1, 1944 

Nor. &Car., lstM.,g.(P.Pt.,Va.toTar.,N.C.).Ce.cw 1,000 1,320,000 5 g. A. & 0. N. Y., Central Trust Co. Apr. 1, 1939 
2dmortgage,gold~Ba ...............•....... c· 1,000 400,000 5g. J. & J.Balt.SafeDep.&Tr.Co. Jan. 1, 1946 

and their securities already acquired.-V. 71, p. 963, 1012, 1268. The 
San Francisco & San Joaquin Valley Ry., which line, taken into system 
as an operating di vision Julf 1, 1900, embraces 373 miles of road, 
aff'ords the Atchison an inuepe;ndent connection or its own to San 
Francisco. V. 68, p. 426; V. 67,p. 841, 1355; V. 6~, p. 649; V. 71, p. 605. 
In Oct .. 1899, acquired entire $2,~76,000 stock of Hutcbinson & South· 
ern.-V. 69, p. 954. In July, 1900, control of the Gulf Beaumont & 
K. c. was acquired, and in Dec., HiOO, of the Pecos Valley & North
eastern.-V. 71, p. 235; V. 72, p. 86. 

STOCK.-The ~referred stock has preference as to dividends and 
assets, and entitles the holders to non-cumulative dividends after 
June 30, 1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
tncreaRe in the preferred stock can be made without the consent of a 
majority of a.11 the preferred stock and of all common stock repre• 
eented at a meetiniz. The total authorized amount of preferred stock is 
$131,486,000, of which $10,800,000 is reserved to acquire otber 
lines; also $6,846,470 in special trust for improvements, exten• 
sions, etc. Pref. stock certificates iI1 SUPPLEl\lENT of April, 1897, page 
3. Common stock authorized, $102,000,000. 

DIVIDENDS.-On preferred, 1 p. c.,paidJan. 26, 1899; July 20, 1899, 
114 p, c.; in 1900, Feb., 112 p. c.; Aug.,21i!p. c.; in 1901,Feb., 2¼l p. c. 

BoNDS.-The Gen. Mort. (Abstract V. 62, p. 731·739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,371 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions. 

General mort. bonds can never exceed $165 490,500, including $96, 
990,nOO issued in reorganization and remainder issuable as follows: 

,---Reserveil.. -----. 
In 1895. In 1900. 

a To retire guarantee fund notes paid and car trusts at 
not exceedlo,r $1,250 for each $1,000 of old bonds ... '15,500,000 $2,861,l)OO 

b Non assenting bonds from reorganization of 1889 

c ch\~~•:~of ii: f~~Tsrf~tu~grl~a$1l
6;ij•~~?:::::::::: · ·: ·:::: ½;g88:388 1,tZ8:ri88 

F~~J~P~r~I~u t:~1!;~~:~· r~:~~~8o~~a~, n~iu~~Jeeif~g 
f3,000,(,00 yearly, of which not over f7o0,000 for exten-
sions .. . . .. . . .. ..... . ......... .... ..... . ................ 30,000.000 19,872,471 

For acquisition of Atlantic & Pacific and other lines ...... 20,000,000 7,f>00.628 
The Adjustment Mortgage (A.bstract V. 62, p. 739) is to the Central 

Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per otmt and the rate is to be 
determined on or before October 15 in each year ; interest 
was non•cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 ~en· 
era.I 4s authorized for improvements as above have been issued (1. e., 
not before June 30, 1905), $20,000,000 additional ad1ustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a majority vote of the adjustment bondholders. In· 
terest-In Nov., 1897, paid 3 p. c.; since, full 4 p. c. yearly. 

San Francisco dl San Joaquin bonds may be drawn at 110. 
GENERAL FINANCES.-The guarantee fund notes due Nov., 1898, were 

retired by issue of $10,596,000 general 4.s, · thereby obviating the 
necessity of issuing prior lien bonds. During 1899 00, $3,89J,000 
gen. 4s were issued for improvements, additions. etc., raising the 
amount issued to $133,680,500, of which $2,431,500 were on June 
30, 11:100. in the company's treasury, and the company was entitled to 
issue additional bonds to reimburse the treasury tor $5,758,300 on 
account of capital expenditures. V. 71, p. 83, 605, 606. 

In August, 1900, the dividend rate on preferred wasmcreased to the 
full 5 per cent. The total funded debt per mile o! road July 1, 1900, 
was $24,688; interest charge, $1,00L.-V. 71, p. 60.J. 

LATEST EARNINGS.-5 i 1900 .. Gross, $22,189,988; net, $8,930,368 
mos. July 1 to Nov. 30. 51899 .. Gross, 19,671,2ld; net, 7,596,230 
Deducting taxes and rental!'.', balance for interest in 5 months of 

1900 was $8,113,'501, against $6,815,040. 
ROAD.-Operated 7,803 miles in 1900, against 7,575 in 1899, the op• 

erations of the San Francisco & San Joaquin Valley RK, 373 miles, 
being included in the earlier year for purposes of comparison. 

REPORT.-.A.nnual meeting secona Thursday in December. Report 
for year 1899-00 was given in V. 71, p. 598, 605; see also pale 574. 
Average freight train load, 221 tons in 1899-00, against 162 in 1898-9. 
Years end. June 30- 1900 1899. 1898. 1897. 
Aver. miles operated 7,341 7,033 6,9a6 6,899 

· Gross earnings ....•• $46,2::i2,078 $40,513,499 $39,214,101 $30,621,230 
Operating expenses 27,521,499 27,606,681 28,506,336 22,867,189 ----

Net ea.rnings ... . $18,710,579 $12,906,818 $10,707,765 $7,754,041 
1899-00. 1898-99.1 1899-00. 189>--99. 

Net earninirs .... $18,710,579 $12,llu6,818 Taxes, etc ........ $1,892,928 $1,726,282 
Other income.... 266,820 2!19,435 Interest .......... 7,:!45,167 7,241,972 

Net income .... *18,977.899 $18,156,2531 Bal., surp ...... , .. $9,739,804 $4,187.999 
Surplus of previous year........ ... .. .. .. .. .. .. .. .. .. .. .. .. .. . 205,315 2t6,494 ---- ----

Total surplus June 80 (end of year) ..................... 19,994,619 14.414.498 
Dividend ox: preferred stock .......................... (2¾%)2,854,345 (1,4) 1,427,071 
Balance, surplus for year......................... . .. ... .... . .. 7,H0,27!l 2,987,422 

OFFICERS.-.A.ldace F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer. 

OFFICE.-59 Cedar St., New York.-V. 71, p. 598, 605,963, 1012. 
1268; V. 72, p. 86. 

Atlanta & Charlotte A,,J.r Line Hy.-(See Map Southern Rait· 
way System.J-Owns Charlotte. N. C .. to A.tlanta, Ga., 269 miles. 

The operating contract of 1881 (made with Richmond & Danville) 
-was assigned to and accepted by the Southern Ry. Co. It requires 
the payment of interest on At. & C. debt and 5 p. c. on Rtock; if gross 
ea:::nings exceed $1,500,000, dividends to be 6 per cent; and if they 
exceed $2,500,000, 7 per cent. 

DIVIDENDS, t 1881 to 1889. 1890. 1891 to Sept.
1

1900, inclusive. 
Per cent- 5 5 yearly. 512 6 year y (M. & 8.) 

EARNINGS.-Jan. 1 to Sept. 30 (9 months), gross, $1,872,585 in 
1900, $1,628,533 in 1899. For year ending March 31, 1900, gross, 
$2,481,662. Pres., C. 8. Fairchild, N. Y.-(V, 70, p. 632.) 

Atlanta K noxvllle & Northern Ry .-Ro.AD-Owns from Knox• 
ville, Tenn., to Marietta, Ga., 205 miles; and Murphy to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles. 

BISTORY.-A reorgantzattyn per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds 
for $500,000 in treasury June 30, 1900; bills payable, $62,500. 

EARNINGS.-11months,51900 ........ Gross, $403,205; net, $108,994 
Jan.1 to Nov. 30. i 1899 ........ Gross, 365,018; net, 87,088 

Report for year ending June 30, 1900, V. 71, p. 908, showed: Gross, 
$418,354; net, $106,884; int., $50,89l; ~prove~ent~ $90,228; bal• 
anoe, def., $3!1,236. In 1898·99, $352,952, net, $72,6u0. 

OFFICERS.-Pres., B. K. McBarg, 40 Wall St., N. Y. v. 71,p. 697,908. 
Atlanta & West Point RR.-Atlanta, Ga., to West Pt., Ga., 86 m. 

Ga. RR., June 30, 1900, owned $494,500 stock anll $388,900 deb. cert• 
A belt line around Atlanta, 51,a miles, built in the interest of the com• 
pany by the A, & W. P. Belt line, with $500,000 stock (of which $400 -
000 issued) has been operated since about Dec. 1, 1900, . V. 71, p. 963. 

DIVIDENDS begun in 1855 were for many years 8 per cent per annum. 
From July 1, 1884, to Jan., 1901, inclusive, 6 per cent yearly, J&J; 
Oct. 1, 1899, 25 p. c. extra. (V. 69, p. 590;. 

EARNINGS.-5 months, 51900 ........ Gross, $309,0~8; net, $114,736 
July 1 to Nov. 30. i 1899 ....•... Gross, 394,001; net, 134,552 

In 1899·0 grosR, $702,475; net, $W7, 705; other income, $10,621 
chargel'l, $182,141; dividends, $73,932; surplul'.', $22,253 In 1898-9, 
gross, $606,664; net, $238,128.-(V. 69, p. 590; V. 71, p. 963.) 

Atlantic 011.y Ry.-CamdentoAtlantic City, 57m. (double track); 
branches, 33 m.; leases 86a. Coast R'R., Winslow Junction, to Cape 
May, N. J., Sea Isle City, Ocean City, eto., 77 miles; total, 167 miles. 
STOCK, common, $1,200,000; preferred, $1,000,000 (par, $50), of 
which $1,195,000 common and $998,550 preferred are deposited 
under Reading Co. general mortgage of 1897.-V. 66, p. 761. 

Atlantic Ooa8t Line Co.-This company, organized May 29, 
1889, under the laws of Connecticut, own:1 a majorlty of the capital 
stock and a large amount of the bonds in a system of railroad com• 
panies denominated for convenience the Atlantic Coast Line System. 
The system includes about 2,278 miles as follows in addition to a half 
interest in lease of Georgia RR. system (615 miles) acquired in July, 
1899, from the Louisville & Nashville. V. 69, p. 385,591,748. 

Oompany-1T8ee this Co. Miles. I Oompany- Miles . 
Riehm. Fredkb. & Potomac1T .. 86 Chas. & Western Carolina ,r .• 342 
Atlantic Coast Line RR. ,r 1760 Other lines ...........•..•••..••. 50 
Central South Carolina 1T....... 40 ,r See this company. 

STOCK.-As to rights of certificates of indebtedness, see editorial, 
Oct.k18~7, SUP., page 3.-V. 65, p. 564; V. 71, p. 1310. In Nov., 1898, 
stoo was increased to $10,00u,OOO, the additional $5,000'200 being 
distributed as a IOO•per•oent dividend.-V. 67, p. 954. In vecember, 
1900, were distributed $10,000,000 4 per cent certificates of indebted• 
n~ss (including $2,500,000 of Atlantic Coast Line RR. Co. as a. 100-p.·c. 
d1vide~d to represent the profits from the consolidation by which the 
Atlant10 Coast Lme RR. was !ormed.-V.'11, p. 697. As to securities 
pledged to secure equally tJJe certificates of indebtedness or 1897 and 
1900, see V. 71, p. 1310. 

CASH DIVtDENDS,51895. 1896. 1897. 1898. 1899. 1900. 1901. 
P-,r cent- t 1¼ 3 3-½i 4 41g r, ••••.. 

Full interest has been paid on the certificates of indebtedness to 
1901.-V. 71,697, 1166, 1210, 1310. 

_Atlantic f1oast Line RR.-Operates a system extending from 
Richmond and Norfolk, Va., on the north to Wilmington, N c., Charles· 
ton, S. C., and Augusta, Ga., on the south, with numerous branches: 

.J,inesowned. Miles. I Unes owned. Mites. 
Richmond, Va., to Charleston, Branches, eto.. •.. . .. . . . . . . . . . 802 

S. C . . . . . . . . . . • .. .. • ..... 3921 Lealjed-
Norfolk, Va., to South Rocky Central RR. of S. Carolina-

Mount ........................ 1151 Lane to Sumter, S. C....... 42 
Contentnea to Wilmington .... 105 Other lines.................... 12 
Florence, S. v., to Robbins ..... 138 Trarkage-
Bumter to Columbia ............ 431 Robbins to Augusta, Ga., etc. 31 

Wilmington,N.C.,toSanford.116 . --
Total ...................... 1, 796 
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12 INVESTORS' SUPPLEMENT. [VeL, LXXII. 

Subscribers -wl!l con.Cer a ::;reat favor by giving im.m.edlate notice ot any error discovered ln these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlnci-
Miles Date Size, or 

O~~~g Rate rr When Where Payable, and by 
val,When Due. 

l'or explanation of column headings, &c., see notes of of Par Stocks-La.st 
. on :first page of tables. Road. Bonds Value. Oen . Payable Whom. Dividend. --------- .. 

.Att. c!f!an1J.-lstM .• ~.,$4,425,000,int.rental.1Ue.c* 278 1900 $1,000 $3,175,'ooo 4 g. J. & J . N.Y., Mercantile Tr. Co. July 1, 1948 
Atlantic~ No. Oarolina-Stock, $1,800,000 ......... ··-· i887 

100 1,797,200 2in1899 
J ... &-·J. 

Check from Co.'s office. Sep. 15,'99, 21' 
1st mortgage, $325,000 . . MeBa .................. 

i'12 
1,000 325,000 6 Balt.,Nl.F'rm'rs' &P.Bk July 1, 19 'l 

Atlantic c! St. Lawrence--8tock,6%rentalGrandTr'k 
i899 

£&$100 5,484,000 6 M.& 8. London and Portland. S~t., 1900,3% 
Atlantic Valdosta d W.-lst M%g., red. atllO.Oe.c* 115 1,000 1,261,000 5 g. M. & 8. N. Y., Central Trust Co. ar. 1, 1939 
Augusta<! Sa1Jannah-8tock 5 rental Central Ga .. 53 

i894 
$100 1,022,900 5 J. & J. Savannah, Ga. Jan. 5, '01, 2lg 

Augusta So.-lstconsol. M.t go.,gu.,p.&i. end.Ce.Xe 85 1,000 n400,000 5 g. J. & D. N. Y.,J.P.Mo~an&Co. Dec. 1, 1924. 
A'Kstin c! Northwestern-ls mort.g.,gu.p, &i.Ac*&r 103 1891 1,000 1,920,000 5 g. J. & J. N. Y., Cent. ust Co. July 1, 1941 
.A11on Geneseo d Mt. Morris RR.-Stock (see text) . . . . ... . ... 100 225,000 21g to 312 J. & J. New York, Erie RR. Jan. 1, 1901 
Bald Eagle Vall~-Stock, $2,600,000 .............. . 0

93 isso 
50 1,535,000 10 F. & A. Feb. 1, '01, 5% 

1st M. orig. $4 0,000 (s. f., drawn at 100) •. . FPxr 1,000 324,000 6 cur. J. & J. Phila.,F.Ins. Tr.&S.Dep. Jan. 1, 1910 
Baltimore cf .A.nnap.S.L.-Stock, common ..... .. ....•• ·2s isgs 

100 358,000 6inl900 J. & J. Baltimore. Jan.1, '01, 3% 
lstM.$400,000, g.,subj. tocallatllO .• , .. MeBa .. 1,000 334,000 5 g. J. & D. Balt., A. Brown & Sons Dec. 1, 1923 

Baltimore Ohes~eake d .A.tlan.-lst mort., goldAc* 87 1894 1,000 1,250,000 5 g. M.& A. Phila.,Broad St. f>ltat·n. s~yi.1, 1934 
Balt. d Oumb al. Ry.-lst mort., interest rental. 3 1879 ·-·-·· 48,500 6 J. & J. Balt., Hillen Station. J y 1, 1929 
Batt. c! Oumb. Vat. RR -1st mort., interest r ental 5 1879 ···50 72,800 6 J. & J. do do July 1, 1929 
Balt. d Oumb. 'Val. RR. Exten . Stock, 7 p. c.,guar. ··-· ··-- 270,000 7 J. & J. do do · Jan. 1, '01, 3lg 

1st mortgage, interest rental ..... . .......... - . _ .. 27 1881 i:ooo 230,000 6 J. & J. do do July 1, 1931 
Baltimore ti Harrisburg RR.-id.., gold Me Ba.c* 32 1886 61:0,000 5 g. M.&N. Baltimore, Co.'s Office. Nov. 1, 1936 

lstM.West.Ext. ($16, 00 p.m.),g.,gu.Me Ba.c* 15 1888 1,000 240,000 5 g. M.& N. do do May 1, 1938 
BalU,,a,ore & Ohio-NEW SECURITIES OUTSTAND ING. 

Common stock, authorized $45,000,000 .•........ ---· --- . 100 4"-,000,000 Text. M.& S. Co.'s0ffice,2Wa11Bt.N.Y Sept. 4, 190~ 2 
Pref. stock, 4 p. c., non-cum, auth. $60,000,000 .. 1,oi·7 isii8 

100 59,272,576 4in1900 M. & S. do do Sept.4, '00, % 
Prior lien mort., gold, not subj. to call. lJle .. c*&r 500 &c. 69,79 .. ,000 319 g. ,r do do July 1, 1925 
1st mort., gold, red., at 105 after 1923. Us .. c*&r 570 1898 500 &c. 65,963,000 4 g. § do do July 1, 1948 
8outhwest'n Div. 1st M., $45,000,000, g.F . . c*&r 921 1899 500 &c. 41,990,000 319 g. ,r do do July 1, 1925 
Pitts.Jc.& Mid.Div.($20,000,000) lstM.g.Ce.c* &r 376 1898 500 &cr ll,307,830 312 g. * do do , Nov. 1, 1925 

UNDERLYING BONDS-See next page. 

,r Coup., J.-J.: rAg., Q.-J. ~ Coup., A.-0.; reg., Q.-J. * Coup., M.-N.; reg., Q.-F. . 
a Amount listed July, 1900; $S,692,170 additional issuable per plan to retire underlying bonds. 

ORGANIZATION-.Originally the Atlantic Coast Line of Va. (change of I E ARNINGB.-From March 1, 1898, to June 30, 1899, 16 months, gross 
name being authorized in Jan., 1900): in April, 1900, abs?rbed by $105,024; net, $64,9~4. Fixed charges and taxes, $45,205. Surplus 
consolidation {per plan V. 70, p. 840, 893) the following allied Rrop- $19,738. Gross earnmgs June 30, 1899, to Nov. 30, 1900, $283,123, 
erties: Wilmington & Weldon RR., South Eastern RR., Atlantic Coast against il51,082 same period in 1898-9. 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. Financial agents and transfer agency, G. S. Baxter & Co .. 18 Wall St., 
The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock, N. Y. Gen'l office, Valdo1;1tarGa.-V. 71, p. 134. 
1noludmg$J..0,800,000ofthepreferredfltock; also,$1,550,000Atlantic Augusta & Savannah KK.-Millen to Augusta, Ga.,53 miles, 
Coaet Line of s. C. gen. 1st 4s, &o.-V. 70, P• 893; V. 71, p. 1116, 1310. In 1895, re-leased to Cen. of Georgia at 5 p. c. on stock.-V. 61,p. 239. 

SECURITIES.-Of the new securities there were i1.1sued $3,000,000 Augusta Southern KR.-Owns from Augusta to Sandersville 
certificates of indebtedness, $18,390,300 preferred and $14,890.!?00 Ga., 80 m. (standard gauge), and Sandersville & Tennille RR., 4 miles.) 
common stock, in exchange ~or shares of the constituent compames. Leased in March, 1897, in perpetuity to the South Carolina & Georgia 
The $1,000,000 Atl. Coast Lme RR. of Va., class A, tax-exempt stock which guarantees the bonds, principal and interest, by endorsement: 
was assumed as so much of the common stock of the new coll!pany. (V. 64, p. 468.) In April, 1899, the Southern Ry. obtained control of 

The A. C. L. of ~o. Car.4 percent general mortgage of 18981s for ifi8,· and leased the Sou~h Carolina. & Georgia, the lease of the Augusta. 
000,000, the Baltunore Safe Deposit & Trust Co. being tru!!tee. Ot i:h~ Southern passing with it. See V. 6B, o. 873. Common stock $400.-
anthorized issue, $182,000 were on June 30, 1900, reserved for im- 000; pref., $350,000; par, $100. -(V. 67, p. 528., ' 
provements,extensions,etc, and the balance unissued ($2 ,318,000) to A.u11tln & North-western KK.-Owns from Austin to Llano. 
retire, $ for $, at or before maturity, the underlying bonds. Texas. 99 m.; branch, Fairland to Marble Falls, etc., 8 m. In May, 1899 

DIVIDENDS.-Dividends on pref., 219 per cent pai~ Nov. 15, 1900• consolidation with Houston & Texas Central was authorized. v. 68 p 
On common,_including class "A" stock, 1 per cent paid Jan.10, 1901. 1024. Stock, $1,016,000; par $100; Southern Pa.ciftcCo. owns$1,005,-
0n certs. of mdebtedness, 2 per cent paid Jan., 1901. 000 stock and guarantees the bonds. Land grant was 600,000 acres. 

REPORT,-Reportforyear ending June 30, 1900, was in V. 71, P · 1116: Year 1899-00, gross, $169,201; net, $2,585. 
Gross Net Other Interest, Balance, . 

earnings. earnings. income. taxes, ete. surplus. Avon Geneseo & ltlt. Morris KK.-Mt. Morrl8 to Avon, N. Y., 
1899 o $7 586 746 $3 275 147 $131 012 $1 253 753 $2 152 406 18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity at 2lg p. c. 
1898:9 -- 6 •226•458 2 '665 '163 ' ' ' ' • onstockfor4yearsfromJan. 1,1896,3p.c. forlyearmoreand3lg 

· · , , , • p. c. thereafter.-(See v. 63, p. 512; V. 62, p. 318, 589.) 
-V. 71, p. 1066, 1116, 1218, 13lO. Bald Eagle Valley RK.-Owns from Vail Station, Pa., to Lock-

Atlantic & DanvllleKy.-(See Map Sou thern .Ry.J-West ~or- haven, Pa., 51 miles; branches to Sugar Camp, etc., 42 miles. 
folk, to Danville, Va., 205 miles, three br~ches, 26 miles; James River Leased to Penn. RR. Co. tor 99 years from Dec. 7, 1864. Rental, 40 
Junction to Claremont (3 feet gauge) 51 miles; total~ 282 miles. Lea~ed per cent of gross earnings. Rental 1899, $190,049; other income 
to Southern Ry. from Sept. 1, 1899, to July 1, 1941!, for t a xes, repairs, $6,118; int., taxes, etc., $64,229; dividends (10 p. c.), $140,625; bal.' 
maintenance and ~ash rental sufficient to cover mterest ch~ges and paid out of sur., $8,687. Rental in 1898, $158,847. Pennsylvania.RR: 
for five years endmg June 15, 1909, $31,000 aI?,nually m excess Jan. 1, 1900, ownea $706,250 stock.-V. 66, p. 708, 
thereof; for remainder of term, $61,000, with privile~e of renewals B lti ... A 11 Sh LI 
for terms of 99 years In addition the Southern Ry. agrees to pay the a more "' nnapo 8 ort ne KK.-O~ns road from 

f di •d ·d th t k t t · b Ollifords to Annapolis, Md., 22 miles. In 1897 acqmred control of 
sa':Ile ra~e O vi en s on e common 8 oc as may a any une e Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580 
paid on its own common stock.-V · 7l, P, 447· shares of its stock, all pledged under the mortgage. Common stock 

STOCK.-Common, $2,180,8~0; pref., 30,992 shares, par originally issued $358,000; there is also $500.000 of preferred stock authorized. 
$100, but reduced 40 per cent m 1900 by payment from proceeds of DIVIDENDS- l 1898. 1899. 1900. 1901. 
sale of bonds at about 90; further payments to be made a.bout October Per cent. 5 6 5 6 Jan 3 
or Noy., 1:-901 (about 25 p. c.) and the latter pa.rt of 1904 and 1909, For year to June 30,1900, ~oss, $92,966; net, $31,655; oth. hi.~. 
when 1t will be entirely canceled. Set, below and V. 71, p. 181, 862. $15,497; int. on bonds $16,700; taxes, $4,186; div., 6 p. c., $21,480; 

DIVIDENDS.-Onpreferred 1 p. c., 1897; 1898, Sept. 1, 1 p. o.; 1899, surplus for year,$4,786-V. 67, p.1159. 
Sept., 1 p. c. For dividends under lease to Southern Ry. see abov e. Baltbnore Che11apeake & Atlantic Ky.-Owns Claiborne to 
and to partly retire the preferred stock.-V. 70, p. 1148. Ocean City, Md., 87 miles; branch, 1 mile; total, 88 miles; from Cla.1-

BoNDs.-Of the $4,425,000 fours of 1900 $500,000 can be issued only borne ro Baltimore, :42 1!11les, transteris made by water. Controlled 
for improvements, balance to retire the $1,238,000 5s June 29, 1900, by Penn. RR. and allied lines. V. 69, p. 541, 590. A reorganization in 

In 181)8-99 gross, $596,900; net, $160,245. Report tor 1897-98 was 1894 or the Ba.It. & Eastern Shore, sola Aug. 29, 1894 (V. 59, _p. 371),eto. 
in v. 68, p. 184. (V. 70, p. 1148, 119,i; V. 71, p. 181, 543, 862.) BTOCKB.-Pref., $1,500,000 5 p. c. cumula.~ve; common, $1,000,000. 

Atlantic & Lake Superior Ky.-In Apr. 1900, o_perated Meta- A.NNp-AL REPO.RT.-Report for year ending August 31, 1900, was 
pedia Que to West Paspebiac 98miles· owned St Gregoire to Nicolet ~venm V. 71, p. ll64.l showing, gross, $626,915; net, $139,462; other 
7m.; St. fiancis to Yamaska., 6 m.; Yan:aska to Sorel, 10 m .; La.chute me., $ 5,488; charges, :i;62,500; bal., surp., $82,450.-(V. 71, p.1164.) 
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West Balllmore & Cumberland Valley .-See Western Maryland. 
Pa.spebiac to end of wharf, 4 m.; Paspebi_ac June. to Port Daniel, 21 m.; BaltiJnore & Harrls"J,urg KK.-See Western Maryland. 
Pierreville to Nicolet, 15 m .; St. Gregoire to Chaudiere June., 67 m.; Haiti & L hi h K N . 
total, 107 miles. Extension proposed in 1899 from St. Francois du more e " . Y•- arrow Gauge.-BaltimoretoCardift, 
Lac to Levis, Q_ue., 89 miles, of which 7 built and 23 graded in March, Md.,43 m. Stock, $850,000, par, $100; issued,_ $84~,500. Standard-
1899 . Extension also proposed from Paspebiao, Que., to Gaspe, 80 gauging of road co~leted in August, 1900. First dividend, 211.) p. c., 
miles Portions of the -oad aggregating 72 miles were to be sold by paid May :n, i 9oo. V. 70, p. 995, In Dec., 1900, over a majority of 
the sheriff' of Bonavent~a Co., Quebec, on July 19, 1900.-V. 70, p. the st00k had been deposited under the o:ff'er ~f. Alexander Brown & 
1148. stock authorized, $10,000,000; par, $100. Bonds, $20,000,000, Sons to purchase same at $70 per share to be paidm Mar., 1901, in ca.~h 
4s none issued to April, 1900. Year ending June 30, 1899, gross, or securities of a new Co.-V. 71, p. 106!J, 1218. The stockholder will 
$36 157· net $6 071 President Hon J R Thibaudeau· Seo Edgar vote on Feb. 2 • l90l, on consolidating with the York Southern. 

' ' ' M' tr. 1 v 68 • 329. v· 7o 1148 ' ·• EARNINGS-For 5 months ending Nov. 30 1900, gross $68 058 
N. Armstrong, on ea .- • , p. , · • p. · against $71,882 in 1899; net, $17,168, agahlst $27,559. 'Year'end~ 

Atla ntl ~ & North Carolina KK.-Morehead City to Goldsbo~o. ing June 30, 1900, gross, $147,874; net $47,868. In 1898-9, gross 
R. O., 95 miles. In Dec.~}900, ~ranch from La Grange to Snow Hill, $135,389; net, $32,130.-V. 70, p. 1194; v. 71, p . 491, 1066, 1218, ~ 
15miles,wasproposed. ~.Oarolina.owns$1,266,500,$1,797,200stock. Baltlmore&OhloRK.-(SeeMapJ.-RoAD.-0 eratesfromBalti-

DIVIDENDS,-?. 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899, more to Philadelphia and Baltimore to Chicago, an:f has, via.the Balti-
Per cent. 5 2 2 2 0 2 2 2 2 more & Ohio 8. W., a direct route t9 Cincinnati and St. Louis the total 

EA"RNINGs.-For year ending June 30, 1899, gross, $185,749; net, mileage leased, owned and operate11 (including the Balt. & Ohlo south. 
$79 040; charges, $42,304; diVIdends, $17,972.-V. 68, p. 472. western) being in July, 1900, 3,200 miles, of which 790 miles are west 

' and 2,410 miles east of the Ohio River. The "Royal Blue Line" (see 
Atlantic Valdosta & Western Ky.-(See Map.) Val~osta, Ga., Central RR. of N. J.) give the road access to New York, near which on 

to Jackson~e, Fla., 115 miles; opened for through operation Jul_y 1, Staten Island, it has freight terminals. Bee s. I. Rapid Transit. ' 
1899; extension prop.osed from. Valdosta to Albany, Ga., 75 miles. When the pending reorganization of the branch lines is completed 
Road runs through a timber sect10n, and m~kes a short route f!om Val- the B. & O. will own and operate about 3,600 miles of roads, subJect to 
dosta. to Jacksonville, Fla. {!ses ~acksonville Terminal Ry., m which the severalmortga.J;?:es. as follows: 
one-fourth intt-rest was acqrured m July, 1900. V. 71, p . 134. Prior l>£•n ti¾% M.-(1,017miles) Mtlea., P,ttt,1. June. 3¼% M.-(3& miles)MUu 

At Valdosta connects with Ga. Southern & Fla. RR. and Sav. Fla.. & Bait. to Wheelip.g, Belpre, o .? etc ... 683 Bellaire to Midland City, o ...... } .. 
West. RR.; atHaylowwith Sav. FJa. &West; at Crawford with Fla. PtttsburiDivis10n(_eastofP1tts.) .. 334 Shawnee to Sandusky.to........ 877 
Cent. & Pellin.; at Jacksonville with Jacksonville & Southwestern, 8 !ft1!ior!·~<f,~il~~m~tia and brs.llS Pite.ur~:~tion R.H. ............ 7 
Fla. ~ast Coast, F. C. & P .. Plant System and Clyde Company ocean ChiC&llo, Ill., to Akron o ..... . .. . .... 369 Staten Island Rapid Transit...... ~!l 
and river steamers.-V. 68, p. 1022. Br~ches to F~1rmont. W. Va.,etc ... 93 ~est Virginia & Pittsburg........ 167 

STOCK AND BONDS.-Stock authorized, $1,750,000 each of com- :south. W. Div: 3¼i% M.- P1ttsbur~ & Western............... 34,3 
mon and preferred; outstanding, common, $1,000,000; preferred, Belpre, O., viaCmcm. to St.L., etc. 921 Monon11abela River RR.. . ......... 31 
$500,000. Par of shares, $100 e3:ch. Mortgage is for $5,000,000, to Clev. Terminal & Valley ........... ~ 
retire the $711,000 old 5s, extensions, etc. (V. 68, p. 1022). Total of all (adding Baltimore Belt and other lines) .......... . .. . .......... 3,600 
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Subscribers will coD•er a ~reat t'avor by giving bnmedlate notice or any. error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinot-
---------------------1 Mllee Date Size, o:r A.mount -------,-------------- pal,WhenDue, 
For expla,nation of column headings, &o., see notes of of Par Outstanding Rate When Where Payable, and by Stocks-La.et 

on first page of tables. Road. Bonds Value. Per cent. Payable Whom. Dividend. 
-- --- --•--1------ ---- ----1----------•1------

Baltimore cf 0hio-(0onctuded)-
BONDS UNDERLYING PI<IOR LIEN 31s.s-

Loan, 1853, extended in 1885, gold . . . . . . . . . . . . 380 1853 $500&0. 
N. W. Virginia RR. 1st M. (ext. in 1888) assum ... o 104 1855 1,000 
Pitt.&Con.,lstM..,ext. in 18961n gold............. .... 1868 1,000 

BONDS UNDERLYING SOUTHWESTERN DIV. 3¼s. 
B. & o. B. w. RR., 1st M., gold, $l0,667,000 •. o* 281 1889 1,000 
Ohio & Mississippi, all i1,1sues .................•. . o* 393 68·'91 1,000 

BONDS UNDFRLYING PITTSB. JUNO. & Mm. D IV. 319 S 
Cent.O.,$2,500,000,con.lst M.(htl'n) g.DJ:eBa.ol 137 1886 
Sand. Man11. & Newark, $2,300,000, 1st M.Uv.c* 116 1869 
Col. & Nnoinnatl Midland, 1st mort., $2,000,000 71 1884 
Pittsb. Juno., 1st mort., $1,400,000, gold. '.Ue .. ok 7 1882 

1,000 
1,000 
1,000 
1,000 
1,000 2d mortgage, $300,000, gold ......•........... o* .... 1894 

t>itts. Jo. Ter., 1st M., $500,000, g., gu. p.& 1. DJ:e . .•. . ••... 
LEASED LINES, ETC., SECURITIES. 

Ba.It. & N. Y. RR., 1st M., gold, guar.MeBa.o&r 519 1889 1,000 
Clevel'd Terminal & Valley-See that company. 
Monong. River RR., 1st M., g., gu. B. & O.Ce ... ok 32 1889 1,000 

Coal M., $1,500,000. g., s. f . not gu., red. at par . . . . 1895 1,000 
Pitts. Clev. & Tol.-Pitts. & West.-See those cos. 
B<'huyl. R. E. S. RR.1st mort., g., red. (text).P.P 
S. I. Rap. Tr., 1st M., $1,000,000, g., $ or £. U s.o* 

2d mortgage, gold,i.guar., $2,500,000.S ..... o* 
S. I. Ry., 1st mort., 1)jl,000,000, gold.Me ..... ck 
W. Va. & P., 1st M. g. 5P, scaled; red MeBa .. c* 

B. & 0. EQUIPMENT OBLIGATIONS-

11 
11 
11 
13 

159 

1886 
1883 
1899 
1893 
1890 

1,000 
1,000 
1,000 
1,000 
1,000 

Real estate, car trust!'!, etc., June 30, 1900. ...... . .. ~ .. 
Bait.cf Potomac-lat M.(tun.) gold,s. f., not dr'nx.o• llg 1871 1,000 

1st M., road, guar., gold, sirik.fd., not drawn .. xc• 92 1871 1,000 

$125,500 
132,000 

71,000 

37,000 
48,000 

1,018,000 
638,CO0 

3,000 
*959,000 
*270,000 
*219,000 

x350,000 

700,000 
1,000,000 

4,500,000 
xl,000,000 

2,500,000 
511,000 

4,000,000 

2,20?,936 
1,500,000 
3,000,000 

4 g. A. & 0. N. Y., Speyer & Co. 
6 J. & J. Baltimore, B. & O. RR. 
4 g. J. & J. N. Y. Office, 2 Wall St. 

4¼ g. J. & J. N. Y., Farmers' L. & T:r. 
4 to 7 Various do do 

419 g. M. & 8. . •..•••••. 
7 J. & .1. • .•• -···· 

4¼ J. & J. . .......•. 
6 g. J. & J. N.Y.,N.City Bk. &Pitts. 
5 g. J. & J. do do 
5 g. A • .& O. Pittsburg. 

5 g. M. & N. N.Y.,J.P.Morgan&Co. 

5 g. F. & A.. N. Y. Central Trust Co. 
5 g. J. & D. Balt.,A.m. Bond'g & Tr. 

5 g. J. & D 
6 g. A. & 0. N. Y.,footWhitehallSt. 
4 g. J. & J. do do 
4¼g. J. & D. New York City. 
4 g. A. & 0. . ......•. . 

Oct. 1, 1936 
Moh. 1, 1902 
July 1, 1946 

Jan. 1, 1990 
1905·1947 

Sept. 1, 1930 
Jan. 1, 1909 
Jan. 1, 1939 
July 1, 1922 
July 1, 1922 
Oct. 1, 1907 

May 1, 1939 

Feb. 1, 1919 
Dec. 1, 1946 

Dec. 1, 1935 
Jan. 1, 1913 
July 1, 1904 
June 1, 1943 
Apr. 1, 1990 

···6·g. J_-·& ·J. Bait. Office and London. Juiy"1,--i911 
6 g. A. & 0. do do Apr. 1, 1911 

x Largely owned by or for Baltimore & Ohio. Bala nee of out!'tanlding amoun ts shown in first l{ft hand column are ow ined by B & O. 

H.ISTORY.-Receivers were appointed in February, 1896, but on July 
1, 1899, the road proper was returned to the company, the reorganiza
tion plan (in V. 66, p. 1235,) having been consummated without fore• 
closure and the road and equipment vastly improved in physical con· 
dit1on. A.ll direct obligations, except tl:!ose shown in the table, were 
either declared due and payable per order of Court and discharged, or 
exchanged for new securities (see V. 69, p. 25, 30, and V. 68, p. 1022. 
The reorganization of the B. & 0. Southwest. was effected and new 
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol. 
mortgage of 1893 havin"' been foreclosed, and the road is virtually 
merged.-V. 71, p. 1218. 'in January, 1900, new securities were issued 
under tne plan of reorganization of tht Cent. Ohio and other leased 
lines. v. 67, p. 688, 1109, 1206, 1356. In Deo., 1899, acquired substan• 
tially all the stock of the Monongahela River H.R., Falrmunt to 
Clarksburg, W. Va., 31 miles. V. 69, p. 1345. 

NEW PARTIES Il!iTERESTED.-In 1898, James J. Hill, President of 
the Great Northern Ry., and others, acquired a heavy interest in the 
property. See directors below. V. 67, p. 577, 632. In Dec., 1899, 
Pennsylvania interests acquired a large block of the stock, and in 
Jan., 1900, S. M. Prevost entered the directory as the official repre
sentative of the latter system.-V. 70, p. 229. 

STOCK,-A.utborized issues: Common, $45,000,000; pref, 4 p. o. non• 
cumulative, $60,000,000; outstanding, see table above and "General 
Finances." Preferred stock dividends are limited to 4 per cent. (Bee 
V. 71, p. 1166, and editorial, p. 1143.) 

VOTING TRUST.-Both classes of Rtock of the new company will be 
vested in the following five voting trustees for the period of five years: 
William Salomon, Otto H. Kahn, J. Kennedy Tod, Louis Fl'tzgerald 
and Charles Steele. The voting trustees, however, in their discre• 
tton, may deliver the stock at an earlier date. 

BONDS.-The bonds authorized are as follows: 
(1) Prior Lien 3¼%, a first lien on main line and branches, Parkers· 

burg branch and Pittsburg division, in all about 1,017 miles of first 
track, and about 964 miles of second, third and fourth tracks and sid· 
tngs, and also all the equipment now owned of the value of upwards of 
$20,000,000, or hereafter acquired. Total authorized, $75,000,00(!1 of 
which $5,000,000 to be issued only after Jan. 1, 1902 (at not exceeG.l.Ilg 
$1 000,000 a year) for the enlargment, betterment or extension of the 
properties covered. See application to list, V. 69, p. 30. 

(2) First Mortgage 4per cent Gold Bonds, Due July z IQ,/8, but subject 
to call, in whole or in part, after July 1, 1923, at 105; a first lien on 
the Philadelphia, Chicago and Akron divisions aud branches and the 
Fai:rmount Morgantown & Pittsbur~ RR., covering about 570 miles of 
first track and about 332 miles of second, third and fourth tracks and 
sidings: also on the B. & O. Terminal property and the Baltimore Belt 
RR. They are also a lien subject to prior lien mortgage upon main 
line, eto. See application to list, V. 69, p. 30. 
Total authorized issue in no case to exceed. .•...•....• . .. $165,000,000 

Of which to retire prior lien bonds in 1925...... ..•..••• 7S,eoc,ooo 
Of which issued or issuable for reorganization purposes. st>,oao,oco 
For the enlargement, betterment or extension of the 

properties covered by mortgages (1) and (2), or for 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the first four years and at not; 
exceeding $1,000,000 a year thereafter .• _. ............ 27,000,000 

Reserve for new company, all issued ,v. 71, p. 83)..... 7,000,000 
(3) Southwestern Division zst Mortgage 3¼ per cent gold 

bonds,due 1925,and bearing interest from Jan.1, 1899. 
To be ultimately a first lien upon the properties consti• 
tutin~ the B. & O. Southwestern RR. system, or the 
secunties representing the same, covering about 921 
miles of first track and about 305¼ miles of second 
track and sidings, and also all of the equipment now 
owned by the B. & 0. 8. W. Ry. Co., or subsequently 
acquired with the proceeds of these bonds. Total issue 45,000,000 
Of which to be issuable only at the rate of not exceed• 

Ing $1,000,000 per year for the enlargement, better-
ment or extension of the properties covered by lien... 5,000,000 

Of which in :partial exchange tor old bonds.............. 35,540,Qlio 
Sold to syndicate for cash requirements................. 4,4.59,oao 
(4) B. cf 0. Pittsburg Junction <f Middle Dii,ision 3¼ per cent gold 

bonds to be due 1925 and to bear interest from Nov. 1, 1898. Ex• 
pected to be ultimately a first lien upon the railroads of the Central 
Ohio system and Pittsburg Junction RR. Co., 385 miles in all-
Total authorized issue in no case to exceed............... $20,000,000 

Of which to be issued only at the rate of not exceeding 
$1,000,000 per year for the first two yea.rs and 
thereafter at the rate of not exceeding $500,000 per 
year, for the enlargement, betterment or extension of 
the properties covered by the first mortgage........... 5,coo,000 

Of which in partial exchange 1or old bonds.............. ro,569,000 
Sold to a syndicate for cash requirements............... 4,000,aoc 
Ba.lance for contingencies................................. 43z ,ooo 
Note.-For the underlying bonds still outstanding ·1n July, 1900, see 

table above. The underlyin~ stocks still in the hands of the public 
were: Central Ohio common i,tock, $23,784; preferred, $4,550; New• 
ark Somerset & Straitsville common, $90,450; preferred, $39,050. 
Pitts. Jot. common, $845,150; preferred, none. 

LEASED LINES.-Schuylkill River East Bide bonds, stamped [V. 68, 
p. 40], and treated as foHows: The road is leased at a rental equiva
lent to interest at 5 p. c. on the existing bonds, but the new company 
has the ri.lzht to purchase all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900, • anll prior to Dec. 1, 
1903, on 30 days' notice. If not so purchased, the company will 
assume the ultimate payment of the principal when due. V. 69, p.1063. 

The St11iten Island Rapid Transit property was sold under foreclosure 
in April, 1899, subject to the $1,000,000 first 6s, part of which were 
purchased for the B. & 0. (V. 68, p. 189), The new 4s the B. & O. RR. 
agrees to purchase at par and interest in cash within 5 years, and 
meantime to guarantee interest thereon at 4 per cent. V. 68, p. 189, 
333,525; V. 69, p. 696, 

The West Virginia & PittsburR (see agreement in V. 67, p. 1310), 
has been operated since ~ept. 1, 1899, under a 99 years' lease, for 4 per 
cent on the mortgage, to be appropriated to payment of bond interest, 
the B. & O. having the option for 5 years to purchase the bonds at par 
and accrued interest on tiO days' notice. V. 69, p. 439. 

The B. & 0. in March, 1900, agreed to purchase on or before Feb. 1, 
1903, at 125 per cent and interest the $2,400,000 Pittsburg Cle'"eland 
& Toledo bonds (or not less than 70 per cent thereof), with the option 
by the bondholders to exchange for new securities under any reor
ganization plan approved by B. & 0. prior to that date. v. 70. p. 632. 

In 1900 the reorganization committee htld $273,000 of the $350,000 
Baltimore & New York bonds. 

DIVIDENDS.-First semi-annual dividend on preferred, 2 per cent, 
was paid April, 1900; Sept., 2 p. o. Dividend of 4 per cent on common 
from the "net earnings of the fiscal year ending June 30, 1900, 2 p. c. 
payable Sept. 4, 1900, and 2 p. c. on Mar. 1, 1901. V. 71, p. 235, ~87. 

GENERAL FINANCES.-In Feb., 1900. $8,600,000 first4s and '$2,500,· 
000 B. & 0. Southw. 312s were sold to purchase most of $10,000,000 
Pitts. & Western first mortgage bonds and for Improvements, $2,052,-
000 of the $3,500,000 P. & W. second mortgage bonds having been 
acquired in July, 1899, ensuring the reorganizat10n of latter in inter• 
est of B. & 0. V. 69, p.132; V. 70, p. 229, 278,738; V. 71, p. 803. 
In July, 1900, B. & 0. interests arranged to acquire at 25 per cent the 
greater part of the $5,000,000 Pittsburg & Western preferred stock. 
V. 71, p. 181. A.bout Oct., lU00, 9,000 new freight ears were ordered, 
to cost about $8,465,000 and to be paid entirely by company assets, 
without car trusts. V. 71, p. 697,750. 

Holders of common stock subscribed in May, 1900, to the remaining 
$6,~198,900 of the $45,000,000 authorized common stock at $a0 per 
share, of which $10 paid on making of subscription and $70 on Oct 1, 
1900, the new stock participating iil the 2 p. o. dividend payahle Mar. 
1, 1901. V.70,p.685,738;V.71,p. 235,287,64S,697. 

EARNINGS-From July 1, 1900, to Dec. 31, 1900 (6 months), includ
ing B. & O. Southwestern in both years, were: 
1900 ..........•...•••..•....•.•.... Gross, $23,462,938; net, $7,920,300 
1899 ..........•...................... Gross, 21,179,152; net, 7,734,435 

ANNUAL REPORT.-Report for year ending June 30, 1900. was in v. 
71, p. p. 907,916, the results includini.r the West Va. & Pitts. from 
Sept. 1, 1899, and the Monongahela River from April 1, J 900. <See 
also editorial, p. 8'36.l Average rate per ton per mile, 4·55mills in 
1899·0, against 3 90 mills in 1893-9; average revenue train load, 372 
tons, against 342 in 1898·9. 

B. & O. AND B. & O. SOUTHWESTERN (~,'~00 MILES). 
Ff.?r yea.rend. June30. 1899·0. I Sc_h. Riv. E. Side e rns. $333,178 

Freight .....•.•.•••.••. $31,324,792 Miscellaneous (net)... 50,612 
Passenger.............. 8,335,6851 · 
Mail, express, eto .•.• 2,456,92~ Total net income •. $15,285,976 

---- , Payments-
Total gross earns .$42,117,405 Int. and ·r6ntals ..••••• $7,475,171 

Operating expenses ..• 27,644,130 T~xes and m.iscel .•••• 903,649 --- -- I Div. on pref. stock.... 2,400,000 
Net ~arnings ..••... $14,473,275 ~o do com. do . .. . 1,673,560 

Other income- I Discount, eto.......... 293,365 
Dividends and int. on 

securities owned..... $428,911 Bal., applied to impts. $2,540,231 
BALT. & OHIO PROPER (2,278 MILES). 

Year ending June 30- 1899·0. 1898·9. 1897·8. 
Miles..................... . ..... 2,278 2,047 2,047 
Hross earnings •......•...•.••. $34,890,227 $28,404,922 $27,722,787 
Net earnings ...•.............•.. $12,359,444 $6,621,599 $7,446,695 
&.<ld inc. from oth. sources (net) 804,833 718,427 890,072_ 

Available nethloome ...... $13,164,277 $7,340,026 $8,336,767 
DIRECTORS, ETC. _(Nov., 1900).-William Salomon, Chai:rman, New 

York; Jacob H. Schiff, New York; Jas. J. Hill, St. Paul; Edward R. Ba
con, New Yorki S. M. Prevost, Philadelphia; Norman B. Ream, Chi
cago; James Stillman, New York; Ed ward H. Harriman, New York; 
Charles H. Tweed, New York; Charles Steele, New York; Martin Erd 
man, New York; John P. Green Philadelphia; L. Victor Baughman 
Baltimore, and Arthur P. Gorman, Baltimore. 

Executive Committee.-William Salomon, Chairman; Jacob H 
Schiff, James J. Hill, Charles H. Tweed, Norman B. Ream, E. H. Harri 
man and Charles Steele. Pres., J'ohn K. Cowen; Sec., C. W. Woolford· 
Treas., J. V. McNeal.-V. 71, p. 340, 543, 645,697, 750, 808 862 
907,916, 1066, 1119, 1166, 1218, 1268. ' 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY , 1901.J RAILROAD STOOKS AND BONDS. Hi 

Subscribers will confer a great t'avor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. Miles Date Size, or Amount I INTEREST OR DIVIDENDS. :~-Ji.~~~: 
h'or explanation of column headings, &c., see notes of of Par Outstanding Rate per When ·where payable, and by Stocks-La.et 

on first page of tables. Road. Bonds Value. cent. Payable Whom. Dividend. 
---------------- --------•-1------1·--- ----1-----------1-------

Baltimore <f: Potomac-(Oonctudecl)
Uoneolidated mort., $10,000,000, gold.Sea . . . o* 

Bang.ti Ar.-lst M.$3,360,000($16,000 p.m.)g.G.o .. 
2d mort., $1,050,000 ($5,000 a mile), gold. U l!!lm 
1st mort. on Pisoat. Div .. $1,500,000, gold.G . o* 
Van Buren Exten. let M., $5t'O,uOO, g . . .... G.o.* 
Car tru.ets on 1,218 oars, July 1, 1900 G ....... . 
Car trusts, Ser. B, gold, $40,000 semi•a.nnual G 
Aroostook No. 1st M., guar. p. & i., gold . ... G.o* 

Bath d Hammondsport-lat mortgage, gold ....... . 
Second mortgage, gold Ce . . ...................... . 

93 
211 
2ll 
77 
33 

i5¼ 
10 
10 

160 
160 
160 

1889 
1893 
1895 
1899 
1899 
1897 
1900 
1897 
1889 
1893 

$1.000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

$3,000,000 
3,360,000 
1,050,000 
1,500,000 

500,000 
240,000 
800,000 
225,000 
100,000 
200,000 

5 g. J. & J. Balt. Office, Calvert St. July 1, 1929 
5 g. J. & J. N. Y., Guar. Trust Co. Jan. 1, 194S: 
5 g. J. & J. do do July 1, 1945-
5 g . .A. & 0 do do Jan. 1, 194:J 
5 g. A. & 0 do do Jan, 1, 1943 
6 A. & 0. do do $20,000 s.-an. 
5 g. A. & o. do do To Oct., 1910, 
5 g. A. & 0. do do Oct. 1, 1947 
5 g. J. & D. New York City. June 1, 1919 
5 g. A. & 0. do do Apr. 1, 1923 

Beech Oreek-Btook (guaranteed 4 per cent by end.) iss6 
1892 
1891 
1889 
1890 

1,ogg 
5,665,000 
5,000,000 

500,000 
803,100 
216,000 

4 Q.-J. N. Y., Grand Cent. Sta. Jan., 1901, 1%, 
let M.,g,guar.p.&i.(end.) ...................... o&r 
'Zd M. for $1,000,000, gold, guar. p. & i. (end.) .o&r 
Clearf.Bilum.CoallstM.,int.gu. by Bh. Cr.,gold.o 

1,000 
1,000 

4 g. J. & J. do do July 1, 1936 
5 g. J. & J. do do July 1, 1936-

BellaireZanesvilled Oin.-Prior lien mort; ,red.atl05 
1st M. ($262,000 reserved for prior lien bonds) .. 

Belt RR d Stock Yard of Indianapolis-Stock .• . ••. 
Preferred stock, cumulative ...................... . 
1st mortgage for $1,000,000, currency . .......... . 

Belt Ry.-lst M.(red. aft. July 1, 1903) g. lleBa.o* 
2d M., income to July 1, 1903, when red. at 100. 

..... i88i 
·25 1895 
25 1895 

100 &o. 
1,000 
1,000 

50 
50 

1,000 

1,138,000 
1,000,0,10 

500,000 
1,000,000 

275,000 
24,000 

1,253,000 
1,000,000 

500,000 

4 g. J. & J. N. Y., Kniokerb'r Trust. Jan. 1, 1940, 
6 J. & J. July,'94, coup.last paid. July 1, 1899' 
4 J. & J. Jan. 1, 1940 

5 in 1900 J. & J. lndianapolis, Co. office. Jan., 1901,2¼ 
6 Q.-J. do do Jan.1, '01., 119 
6 M. & N. Phila., W. H. Newbolds. Apr. 30, .1911 
5 J. & J. Balt., Mero. Tr. & Dep. July 1, 1945 

Bet'f!idere Detaware-Stook ($4,000,000) . .......... . .64 i853 
67 1885 
67 1887 
67 1893 

···50 4 . . . . . None paid to Oct., 1900 1903·1945 
5 in 1900 Feb. Philadelphia., Pa. RR. Feb.20,'00, 5% 

1st mortgage, ext. in 1877, guaranteed .. . ... . ... o 
Cons.mort. l guar. by United Co's & Pa. RR., s.f .. r 

of1875.. ~ar. byUnitedCo's&Pa.RR., s. f .. r 
$4,000,000 issue $600,000 reduced by s. f ..... r 

Bennington <I: Ruttand-oee Rutland RR. 

1,000 
1,000 
1,000 
1,000 

749,000 
500,000 

6 J. & D. Philadelphia, Pa. RR. June 1, 1902 
4 M. & 8. do do Sept. 1, 1925-
4 F. & A. do do Feb. 1, 1927 
4 J. & J. do do Jan. 1, 1933; 

Bism. Washb'n d Gt. Fal 's 1st M .. g. see text.Cc&r 
Btoomb'g <I: Sull van RR.-lst M., $!00,000 .... FP ig is9s 1,000 NoneOct.'00 5 g. J. & J. New York. Jan. 1, 1930> 

1,000 400,000 5 J. & J. Phila., F. I. T. & S.D.Co. Jan. 1, 1928 
2d mortgage, income. non-cum., $200,000 . .. FP 

Boston <f: Albany-Stock ($30,000,000 authorized) .. 
30 1898 

394 
1,000 200,000 5 J. & J. Phila., when earned. Jan. 1, 1928 

100 25,000,000 See text. Q.-M. B.;oron, Of. Ter. Station Deo.31,'00,2~-
Bonds (not mortgagt-) .. . ............... . ...... . ... . c iss2 ·•···· 3,858,000 ;, IA. & 0. do do ! Apr. 1, 1902. 

Baltimore& Ohio SouthwesternRR.-( See Map of Batt.ti Ohio.) 
PraoticaUy merged in Baltimore & Ohio RR.-which see above. V. 

70, p . 279, 3"l5.) 
Baltimore &; Potomac KK.-<;>wns from Baltimore, Md., to 

South End Long Bridge, Va., and branch, 44 m.; and from Bowie to 
Pope's Creek, 49 m.; total, 93 miles-including tunnel in City of Bal ti· 
more; total 93 miles. Controlled by Penn. RR. Co., which Jan. 1, 1900, 
owned all the $3,000,000 console. outstanding. 

BTOCK.-Oct., 1899, $5,531,100 (par $50), BONDS.-Consols are 
reserved to retire ail the prior bonds as they mature. The first mort• 
gage bonds are p;uaranteed by Pennsylvania RR. and Northern Central. 

EARNINGS.-ln year ending Oct. 31, 1899, gross, $2,401,202; net, 
$888,778; interest, $420,000; int. on equipment, taxes,eto., $378,724; 
bal., surplus, $90,054. In 1897-98 gross, 11!2,203,834; net, $600,392. 

Bangor &; Aroostook KK.-(See Map)-Oldtown, Me., north 
erly to Van Buren, with branches. 

Lines owned (220 m.J- Miles. , Leased 999 years- Mite,. 
Brownville to Caribou and br .. 200 Aroostook Northern, Caribou 
Ashland Jot. to Ashland ....•. 431 to Limestone ..•••••..•......• 16 
Oldtown to Greenville and B. & -

K. Iron Works ................ 95 Total operated ....•••..•••• 354 
ORGANIZATION.-Organized Feb. 13, 1891. State of Maine refunds 

95 per cent of all taxes levied. For organization see V. 66, p. 855 
8TOCK.-Common, $1,050,000; 10,400 shares full paid and 100 

shares, 5% paid; pref., 5%, non·cum.,$1,328,000-paid 1n, $1,248,884. 
BoNDs.-FordesoripUon of new gold 5s on Piscat. Division see V. 

67, p. 1159; V. 68, p. 84,329. Van Buren Extension 1st 5s of 1899.
V. 69, p. 952. In May, 1900, sold $800,000 ten•year five per cent oar · 
trust notes to purchase 1,626 fiat, box and stock cars. V. 70, p. 893. 
Also pays as rental op. c. interest on $100,0vO Katahdin Iron Works 
bonds (due July 1, 1901). 
LATEST EARNINGS.-5 mos., 51900 ..••. Gross, $596,089; net, $l36,763 

July 1 to Nov. 30. ~ 189~ ..... Gross. 527,135; net, 220,597 
ANNUAL REPORT-Report for year ending June 30, 1900, in V. 71, 

p. 857, showed: Gross, $1,230,423; net, $488,085; charges and 
taxes, $355,~45; bettermems, $79,020; bal., surplus, $53, t20. In 
1898·9, $929,254; net, $391,516. V. 71, p. 808, 85 7. 

Bath&; Hammondsport KK.-Owns road from Bath, N. Y., to 
Hammondsport, N. Y., 10 in.ilea. Chartered in 1872. STOCK~ $100,000; 
par, $100. EARNINGS.-For year 1899, gross, $39,191; net, :i,21,041. 

Beaumont Wharf&; Termlnal.-V. 71, p. 287,865. 
Beech Creek KR.-( See Map adjoining N. Y. Oentral.J-RoAD

Jersey Shore, Pa., to Mahaff'ey ,113 m; branches, to Philipsburg, to mines 
&c., 44 m.Hes; including Wigton Mines, near Patton, to Spangler, Pa.; 
total, 160 miles; til'ackage, 45 miles; total operated, 205 miles. 

LEASE, &c.-From October 1, 1890, leased to the N. Y. Central & 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stock, and since May 1, 1899, operated directly as a part of its 
Pennsylvania division. V. 68, p. t<72. Carries mostly coal and coke; 
in 1898·99, 4,480,640 tons out o f 4,750,420 total tons moved; average 
train load 624 tons; rate per ton per mile 0·25c. See guaranty 
v. 52, p. 570. 

BoNDs.-The bonds are endorsed with the New York Central's guar• 
anty of principal and interest. Bee V. 52, p. 570. The Clearfield Bitu• 
minous Coal Corporation has capital stock, $825,000 and bonds author
ized, $825,000; retired by sinking fund to June 30, 1899, $21,900. 

REPORT.- Earnings now included with those of N. Y. Central and 
not given separately. In 1898·9, gross, $1,508,951; net, $612,138. 
-(V.69, p. 128.J · 

Bellaire Zanesville &; Cincinnati Ry.-Owns Bellaire, O., to 
Wilhelm Station, 0., 102 miles, three foot gauge; Mu.ekingum County 
railroad, Wilhelm to Mill Run, 9 miles; trackage to Zanesville, 1 mile. In 
June,'95, Gen. Manager J. K. Geddes was made receiver; interest due 
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p. 
239. Stock: Common, $832,000; preferred, $795,910; par $50 
In year ending June 30, 1899, gross, $131,788; net, $18,501.-(V. 61, 
p. 239.) 

Belt Railroad &; Stock Yard of Indlanapolls.-Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union-which see. 

DIVIDENDS.-, Preferred in Common '95. '96. '97. '98 to ,Jan.'01. 
Since 1894 . .... 5 full to date. stock p. o. 5 4¼ O 5 yearly 

In 1892 the " common stock had not paid less than 3 per oeii t 
semi·annually (J. & J.), an~ at times more, for past fifteen yea.rs.'' 
Pres., S. E. Rauh, Indianapolis, Ind.-V. 63, p. 153; v. 66, p.334.. 

Belt Railway (of Ohaltanoo~~, Tenn,).-Owns 25 miles of 
belt railroad in Chattanooga., Tenn. v. 67, p. 72. 

HISTORY.-A reorganization of Union Ry. Joreolosed June 17, 1895. 
Leased till July 11 1945, to Alabma Great Southern RR.; rental guar• 
anteed to meet mterest on 1st .M.. uonrts, taxes and maintenance. 
STOCK is $300,000, owned by A.la. Hreat So. Ry.-V. 63, p. (Jq<;. 

Belvidere Delaware KK.-Owns from Trenton, N. J., to Ma
nunka. Ohunk, N. J., 67. m.; Flemington RR.,&o., 13 m.; operated out-off 

STOCK.-Authorized, $4,000,000; outstanding Feb., 1898, $1,253,· 
000; par, $50. Dividends: 1897 to 1900, both inclusive, 5 p. o. yearly. 

BoNns.-First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are• 
guaranteed b:r the United Companies, and their guaranty assumed by 
the Penn. RR. under its lease. Bonds o! 1885, 1887 and 1893 are se• 
cured bythe oonsol. rnort age of 1875 for $4,000,000, whi<'h provides• 
for a sin.lung fund of 1 per cent of outstanding bonds if earned. 

EARNINGS.-In 1899, gross, $1,186,012; net, $403,327; interest, eto.,. 
$201,897. In 1898, gross, $1,042,267; net, $316,113. 

Bennington&; Rutland Ky.-Rutland to B·ennington, Vt., and' 
branch, 59 iniles. Organized in 1877. Capital stock, $1,000,000, all' 
acquired in Feb., 1900, l>y Percival W. Clement, President of the Rut
land RR., and road leased to the latter.-V. 70, p. 381,430,685,792. 

E~NINGS.-Year ending Ju:ne 30, 1900, gross, $277,582; net, $73,-
965; m_!.;. on bonds. $22,500; div. (2½! p, c.)! $2~,000; bal., surplus, 
$26,46:>. In 1898·9, gross, $243,364; net, $:>5,366.-V. 70, p. 6:;5. 

Berkshire RR.-West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on stock, pa.id 
Q.-J. 15 at Housatonio Nat. Bk., Stockbridge, Mass. Lease to Housa.
tonio RR. suspended but not canceled. Stock, $600,000. 

Bel!!lsemer &; Lake Erle RR,-V. 72, p. 136. 
Bismarck W11.shbnrn &; Gr"at Falls Ky.-Under oonstruo 

tion from Bismarck, N. D., to Washburn, 46 miles, to be comp:eted in: 
1901, (26 miles operated October, 1900); projected thence to Great 
Falls, Mont. Stock authorized, $300,00); outstandin"", $200,000; par 
of s)?.ares. $ tOO. Of the bonds (authorized issue $7,000,000) $600,000 
are issuable on the flr11t 46 miles under construction and the balance 
at $12,000 per mile. President, W. D. Washburn. Bismarck N D • 
Seo. and Treas., C. C. Crane, Minneapolis, Minn.-V. 70, p. 1248. • ·• 

Bloomsburg &; Sullivan KR.-Owns Bloomsburg to Jamison 
City, Pa., 30 miles. Stock is $600,000; par. $50.-V. 66, p. 80 952 
Year ending June 30, 1899, gross, $60,529; net, $29, ~79; interest· 
taxes, etc., $31,593; special account, $10,000. President, c. R. Buok: 
alew.-v. 66, i;. 80,952. 

Boise Nampa&; Owyhee Ry.-Nampa. to Murphy, Idaho 30·45 
miles, completed July, 1899; sidings, ·87 miles; total, 31 ·32 miles. In 
Nov., 1900, extension under construction from Nampa north to Em
mett, 20 miles. Stoclr. $1,000,000; par, $100; all common and all 
outstanding. Year ending June 30~1899, gross, $19;012; net, $5,058. 
President, W. H. Dewey, Nampa, Iaaho; Seo., R. E. Green, Boise. 

Boston&; Albany RK.-Owne from Boston, Mass., to Albany 
N. Y. 202 miles; numerous branohes, 104 miles; leased lines, 88 miles! 
total operated, 39-1 miles. A consolidation of December, 1867. The road 
was ta~en over under lease on Nov. 10, 1900, by the N. Y. Cent. & 
HUtl. RIV. RR. See below. v. 71, p. 697,963. 

The stockholders voted on Dec. "-7, 1899, to lease the road for 99 
years from July 1, 1900, to the N. Y. Cent. & Hud. Riv. RR. at a guar• 
anteed rental of 8 per cent per annum on the $25,000,000 stock, 
payable quarterly [Mar. 30, et~.], organization expenses, interest on 
bonds, taxes, expenses of mamteDJ1,nce, etc. The B. & A.. received 
for certain property not included ln the lease $5,500,000 in N. Y. 
Cent. 3½! per cent lOO•year debentures, thus adding ·77 per cent per 
annum to 8 I_>er cent guaranteed on stock, See lease in V. 69, p. 282. 
-V. 69, p . lOtH, ~102, 1246; V. 70, p. 74; V. 71, p. 64.5, 963.) In 
Jan., 1901, the issue or $2,50J,00l) of 3¼ per cent 50-yea.r bonds 
for increasing the terminal facilities at Boston was authorized. v. 
11, p 1.n8; v. 12, p. 44. 

DIVIDENDS-Cash dividends at the rate of 8 per cent yearly were 
paid for many years prior to the lease. Under the lease 8 34 per cent 
will be paid. 2 p. c. eaob in Mar. and Sept., 2½! p . o. in June and 214 in 
in Dec. First dividend under lease paid Dec., 1900. Stock dividend 
lOp. o. in 1883 and 313 p. o. in 1886. ' 

ANNUAL REPORT.-Report for 1899 00 was in v. 71, p. 388. 
Year. Gross. Net. Oharges. Dividends. Bal., 11ur. 

1899-0 ... $9,956,138 $2,439 .666 $415,980 (81$2.000 000 $23 686 
1898·9 ... 9,3:.!5,035 2,647,374. 415,980 (8) 2,000:000 •~31:393 

* ~rom surplu:S as above in 1898·9 was paid $200,000 for special 
eqUipment, leavmg $31,393 net bala.aoe.tor the year.-V. 72, p. 44. 

Boston &; Lowell KK.-ROAD-Owns Boston to Lowell 27 miles 
branches-Salem and Lowell, 17 miles; Lowell and Lawrence' 12 miles· 
others, 32 miles;. Middlesex Central, 11 miles; leases-ceJtral Mas~ 
sachusetts, 99 miles; Connecticut & Passmnpsio, 147 miles; Nashua 
& L(!~ell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. (and 
subsidiary lines 90 m.); Stony Brook RR., 13 m.; Wilton RR., 15 m. 
These leases were mostly assumed by Boston & Maine. 

LEASES.-Leased in 1887 for 99 years to the Boston & Maine at 7 per 
oent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter 

STOCK A~D BONDS.-Stock authorized, $6,529,400. The debentm-es 
were described on page 2, SUPP. of April, 1895. (V. 68. p. 8-l,} The 
$100,000 note to Nash. & Lowell was paid off' at maturity July 1 1900 
by temporary loan. On Dec. 4, 1900, the stockholders voted to issu~ 
$319,000 3 ¼I J?er cent bonds to pay off'the $100,000 note due July 2 
1901, and ror improvements.-V. 71, p. 1066, 1166, 1218. ' 

1 en.; total operated, 81 mileR. T,eased to United Companies, and til'ans• 
terred to Penn. RR. March 7, 1876. Net earnings pa.id as rental. Boston &; lUalne KK,-ROAD-The system with its many branch 

_ lines covers the territory from Boston, Mass., to Portland, Maine, 
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Subscribers will conf'er a great f'avor by giving Immediate notice of' any error discovered In these Tabl.es. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Pr1nt1 
---------------------, Miles Date Size, or Amount -----------------1pal,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

---------------------, ---------1------1---- ----,----------1·------
Bost. d A.tb.-(Oon.)-Bonds (not M.} $5,000,000 .. o .... 1893 .....• 

New bonds, $2,500,000, currency..... . ..• .• ..•••. . .•. 1901 •$· .
1
.
0
.
0
. 

Boston d Lowell-Stock.. ( •••• 
Bonds, not mortgage.. 1 j . . . . i883 ..... . 
Bonda, do . • • . 1885-9 ..... . 
Bonds, do Boston & Maine gives . •• . 1892 1,000 
Bonds, do o*.. a rental guarantee . • • . 1893 1,000 
Bonds, do o*.. for 99 years ' . • • . 11889956 1· ·,o· ·o·o· 
Bonds, do . . . . • l ... . 
Bonds, do .... 1897-8 1,000 
Bonds, do o... . .• . 1899 ..... . 
Bonds, do o . .. J . . . • 1901 1,000 

Boston d Maine-Stock, common and scrip... . . . . . . . • . . . . • . 100 
Preferred stock, 6 per cent, non•oumulative...... ..•. .... 100 
Improvem't bonds, s. f., not mort. or subj. to call ..•. 1885 1,000 
Improvem't bonds, s. f,, not mort. or subj. to call . .•. 1887 1,000 
Improvem't bonds, s. f., not mort. or subj. to call . .. . 1887 1,000 
Bonds (not mortgage) for imp. & ref ......•.... o&r ..•. 1892 lOOO&o. 
Bonds, not mort~age, gold. .................... o&r .... 1894 1,000 
Bonds, $5,454,700, ~·• secured by Fitohb. stock. . 

1 
.. 

1
.
1
. 1900 1,000 

Eastern RR.certs.ofmdebt.lstM., g.,s.f.,notdrn.c 1876 $ & £ 
Portsmouth Great Falls & Conway, 1st mort ..•. o 73 1877 500&0. 
Charleston land mortgage notes................... ..•. Var. Var. 
Port. & Roch. Terminal bonds (no mort.) ass'd.o 1892 500 

Boston d .P1·ov.-8tock, 10 p. o. guar. 99 yrs., Old Col · 68 100 
Bonds, not mortgage ....•.•..•................... o* .... '88·;93 1,000 

Boston Revere Beacn d Lynn-Stock................. . • . . . . . . 100 
New 1st mortgage, $1,000,000, goldSB . ..... o .. &r .... 1897 lOOO&o. 
Boston Winthrop & Shore 1st mort assumed.ID 8 1886 1,000 

Boston Terminal Oo.-lst mort., currency.OB .. o&r . . . . 1897 1,000&o 
Brad. Bord. d: Kinzita-lst M., $300,000, g.lUp.c* 27 1892 500 
Brooklyn Elevated-See STREET RAILWAY SUPPLEMENT. 
Brooklyn d:Rockaway Beach.-lstM.,$850,000,g.o~ 3_lg 1891 1,000 

$3,627,000 4 A. & 0. Boston,OffloeTerm.Sta. Oct. 1, 1913 
See text. 319 J. & J. Jan. 1, 1951 
6,529,400 8 J. & J. Boston, at Office. Jan. 2, '01, 4% 

250,000 4¼ M. & N. do do May 1, 1903 
3,675,000 4 Various do do 1905·6-7·9 
1,000,000 4 A. & 0. do do Apr. 1, 1932 
1,000,000 4 · F. & A. do do Feb. 1, 1913 

500,000 4 M. & 8. do do Moh. 1, 1915 
750,000 4 J. & J. - do do July 1, 1916 
414,000 4 A. & 0. do do Oct.,1917&18 
620,000 31g J. & J. do do July 1, 1919 
319,000 3¼ J. & J. do do Jan. 1, 1920 

21,902,925 7 in 1900 Q.-J. Boston, at Office. • Jan 1, '01, ll\i 
3,149,800 6 M. & 8. do do Mar.1, '01, 3% 
1,000,000 4 F. & A. do do Feb. 2, 1905 

500,000 4 F. & A. do do Feb. 1, 1907 
1,919,000 4 F. & A. do do Feb. 1, 1937 
2,500,000 4 F. & A. do do Aug. 1, 1942 
6,000,000 4¼ g. J. & J. do do Jan. 1. 1944. 
5,436,000 3 g. J. & J. do do July 1, 1950 
8,208,415 6 g. M. & 8. Bost.;Lond.,BaringBr. Sept. 1, 1906 

998,000 41g J. & D. Boston, at office. June 1, 19:n 
594,800 4 J. & J. do do Sept. 1, 1906 
113,500 4 A. & 0. do do Oct. 1, 1907 

4,000,000 10 Q.-J. BostonTerm.,room526 Jan. 1,'01, 21.g 
2,170,000 4 J. & J. do do July 1, 1918 

850,000 2 in1900 J. & J. Boston. Jan. 1, '01, 1% 
561,000 41.gg. J. & J. Boston, State St. Tr. Co. July 15, 1927 
289,000 5 M. & 8. do Sept. 1, 1906 

14,500,000 31g Text. Boston, South Station. Feb. 1, 1947 
249,000 4 g. A. & O. N. Y., Met. Trust Co. 1942 

338,000 6 g. M. & N. See text. May 1, 1931 

Boston & lUalne-(CONCLUDED)- I Boston Terminal Co.-Owns Southern Union Depot in Boston 
(two divisions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jot. opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import- England, Boston & Prov., Old Coloey and N. Y. N. H. & Hartford RR . 
.ant places ill,i New Hampshire: Cos. ea.oh owns one-fifth of the $500,000 capital stock and pay as rental 

Lines owr~ed. Miies., Lines leased-(Ooncl.) Miles. in monthly instalments sums sufficient to pay all expenses, charges, 
Boston,Mass.,toPortland,Me. Worcester Nashua & Roch.~ ,r 174 interest on bonds and 4 per cent on stock. These companies are 

W. Div .................. _.... 116 Connecticut River RR. . ..•. 5 jointly liable for any de:flcienoy i!l case offoreclosure. Registered int-
Boston to Portland, E. Div.. 108 Other...... . .. . . ••. . .•. . .. . . . . 177 erest payable Q,-F.; coupons F. & A.-(V. 69, p. 129, 591.) 
Conway Juno., Me., to North Trackage rights ...••. • •····· 7 Bradford Bordell & Klnzua Ry.-Owns Bradford to Bmeth-

Conway, N. H........ .... ... 73 Total operated July 1, 1900 .. 2,245 port, Pa., 26·11 miles. Leases Ormsby Jo. to Mt. Jewett. Pa. (Big Level 
Portsmouth Elec. Bch. Ry . 16 Double track ................ .481 & Kinzua RR.), 10·48 miles, and Mt.Jewett to Kane, Pa. (Pittq,& West.) 
\Portland, Me., to Rochester, . ') 11·49 miles; total operated, 48·08 miles. Stock, common, $300,000 a,u. 

N. H..... ............ ...••• .. 54 Controls Me. Cent. (which see) .8 ... 2 thorized; $249,000 issued; par, $50. Year 1898-9, gro'!s, $84,915; net 
BundJ:y branches ............. 1521 St.Johnsbury &LakeChamp.131 over rentals and taxeH, $17 576· interest $9 960· surplus $7 616 

L1,nes leased York Harbor & Beach 11 Pr 'd G ' · ' ' ' ' ' ' • 
Boston & Lowell ......••..••.. ,T481 Vermont Val. of 1871.::::::: 24 Br~:d iit•N:;rJ~ri: Roberts, Pittsburg, Pa.; Seo., J.B. MoGeorge, 30 
-Concord & Montreal ......... ,r414 I Sullivan County .............. 26 B k''1 &B l ht B hRR V 68 1179 V 

6 Fitchburg .•....... .••••...... ,r458 -- roo yn r g on eac .- . ,p. ; • 9, p, 228. 
Nashua & Lowell............. ,r15 ,r See this company. Brooklyn & Rockaway Beach RR.-Owns road from East 

The lease of the Fitchburg RR. is for 99 years from July 1, 1900. Ne~ York (Brooklyn) to Canarsie Landing, Jamaica Bay, 31.g miles (ot 
ORGANIZ.ATION, ETC.-An agreement with N. Y. N. H. & H. regard- which~ miles double trao~), al!-d operates ferry to ~ookaway Beach. 

Ing division of territory was made in 1893. (V. 56, p. 464.) Operations suspended durmg wmter months. STOCK is $150,000; par, 
In Jan., 190l, purchase of the Central Massachusetts was pend- $50. Interestonbon_dswasdeferredbyoonsentforoneyearf:romNov., 

•ing, common stock to be issued for the stock of the latter or cash pay- 1899· Loans_ a nd bills payable Se_pt. 30, 1900, $85,900; real estate 
ment made. at the option of the B. & M., on terms to be :fixed by the mortgage, $.:>5,87~. In year endm~ June 30, 1900,. gross, $8,609; 
RR. Commission, with the right for a brief period to appeal to the def. un~er operating, \!!7,183; other moome, $3,801; mt. and taxes, 
-courts. The pref. to receive $65 per share.-V. 71, p. 83,134,390,750. $26,528, balance, deficit for year, $29,910. 

8TOCK.-The merger of the East. RR. of N. H. requh·ed issue Bru~swlck & Western RJ;C..-(See JJrap Sav. Flor. &- West.)-
June 16 13g9 of $480 188 stock and that of the Portsmouth & Dover Brunswwk to Albany, Ga., 171 miles. Part of Plant system. Stock, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16: common, $l,50~,000; preferred, \!!3,500,000; par of shares, :!1100. Jn-
1900 required $2 683 500 additional making total issue $21 902 925 terest on lst4s is guaranteed, prmoipal and Interest, by Sav. Flor. & 
ofwhioh$1 807 600ownedbythecompany $1128 200 of the iattJrbe~ West. For year endin~ June 30, 1899, gross, $ 024,412; net. $165,248; 
Ing held by trustees as collateral for Eastern'. RR. certs. of indebt'd's 0ther income, $6,798; rut., taxes, etc., $175,705; bal., def., $3,659 . . 

.and $697,400 are in thetreasury.-V. 69,p.129, 642, .794; V. 68, p.427. Buff"alo Creek RK.-Owns 6 miles of terminal road in Buffalo 
DIVIDENDS. 5 '87 '88 '89 '90 '91 '92 '93 '94 to Jly, '99. FromOot.,'99, N. ~- In January, 1890, leased for term of charter less one day, to the 

On common. { 10% 9 9 9¼ 9 8 8 6 yearly. See below. Lehigh Valley and the Erie RR., which together own entire capital 
Dividends Oct., 1899, to Jan., 1901, 7 per cent yearly.-V. 69, p. 642. stock of $250,000. Dividends in year 1895·96, 7 p. o. 
BoNDs.-As to debentures see SUPPLEMENr of April, 1895. Under Buff"alo Rochester & Pittsburg Rallway.-(See Map.)-Oper 

the lease of the Fitchburg RR. the B. & M. will issue its $5,454,700 ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 
:ti.tty-year 3 per cent gold boncls to pur<.'hase, $for$, the same amount Lines owned in fee,- Miles. Leased--Entirest'kown'dr- Milet 

-of _Fitchburg common stock h_!lld by the State of Massachusetts and by Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.·- • 
private persons.-V. 70, p. 1 ,5. . Jll}lo., Pa .....................• 85 Howard Juno. to Mt. Jewett. 20 

Loans and notes payable Sept. 30, 1900, $300,000 to be paid by Clarion Juno., to Walston, Pa. 62 Linceln Park & Charlotte ....•• 10 
sale of treasury stock V. 71, p. 805, B. & M. guarantees $1,328,- Rochester to Ashford, N Y 94 Perry RR 1 
000 first 5s of St. Johnsbury & Lake Ch~mplain: Also interest Four branches to mines." ... :::: 16 Lease~Stoci/;;,;Ji"o{cned,:· 
on $274,000 Manchester & Lawreno~ 4s. Jomtly with Maine Oen- Trackage,- Allegheny & Western-
tral guara.ntees $300,000 Portland Un10n Ry. Station bonds, E!ie-Mt. Jewett to Clarion J .. 21 Punxsutawney to Butler, Pa. 60 

L.ATEST EARNINGS.-For 3 months ending Sept. 30: Pitts. & West.-Butler, Pa., to Clear:fleld & Mahoning-,r 
3 mos. Gross. Net. 0th. inc. Int .• laxe8,etc. Bal. ,su.r. Newcastle .......•••.......... 44 Clearfield to Beech Creek RR. 26 

1900 ...... $8,263,553 $2,712,855 $218,648 $2,010,285 $921,218 Ribold Jc., Pa., to Allegheny I Mahoning Valley RR........... 2 
1899 .. .••. 6,164,043 2,160,569 137,196 1,394,301 903,464 City, Pa ...............•••..... 31 -

The operations of the Fitchburg and the Portland & Rochester are Total July• 1900 msee separate statement for this company) .. .472 
i ncluded in 1900, but not in 1899. .ORGANIZATI~N, ETC.-Suocess~r in March, 1887, to the Rochester & 

ANNUAL REPORT -Annual meeting second Wednesday in October fittsburg, which was fore.closed _m Oct., 1885. Plan of reorganization 
Annual report 1899-00 in V 71 p 805 showed results as follows· · m v_. 41• p. 516· The entire capital stock ($4,000,000) of the Rochester 

• , · , · & Pi~sburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that 
, Year Ending June 30. 1900. 1899. 1898. company in May, 1896, control was acquired of Jefferson & Clear• 

Miles operated June 30........ 1,787 1,715 1,715 :field Coal & Iron Oo. (see Miscel. Cos.) with $3 000 000 stock For 
Pas~enger department ......... $9,069,118 $8,522,202 $8,461,640 bonds of these coal companies see table above. The B: R. & P. Ry. con-
Freight department............ 11,986,441 10,286,339 10,201,910 trols the coal output from over 30 000 acres of bituminous coal lands 
Mails, express, etc............. 1,093,043 1,082,066 1,079,395 in Jefferson and Clearfield counties: Pa. v. 62, p. 908; v. 63, p. 115. 

Total gross earnings ....... $22,148,602 $19,890,607 $19,742,945 Clearfteld&Mahoning securities are guar. All. & Western see below. 
~et earninp;s ....•....•••.••. $6,543,585 $6,141,963 $6,019,271 DIVIDENDS.-On pref., in 1892, 5; 1893, 114 p. o.; 1897, 1 p. o.; 1898, 

.Net, molud. otherincome ....... $7,260,9511 $6,841,184 $6,759,475 4 p. c.; 1900, 6 p. o.; 1901,{ Feb., 3 p. o. On common first dividend 
Interest......................... 1,088,163 1,091,635 1,089,125 2 p. o., payable Feb. 15, 19ul.-V. 72, p. 136. ' ' 
Rentals ....••...... ·····•·····•• 3 ,220,159 3 ,296,655 3,307,107 BoNDs.-General 5s for $5 593 000 are reserverl for prior bo d t 

·Tax:es............................ l,Z00,599 1 ,105,649 l,03o,o4o The $3,000,000 debentures ot' 1897 are to be secured by an; s8u:a~: 
. DiVI~ends .. • • • • • • • • • • • · · · · · · · · · • 1,5l5,3o4 1,234,002 1,234,002 quent mortgage made except if made for refunding existing prior liens 
Sinking fund.•·················· 64,717 67,829 69 ,779 or for extensions exclusively; debentures are subject to call at 105. 
Balance, surplus................ $172,017 $45,413 $29,422 any January or Jilly. Bee V. 64, p. 706. R. & P. income 6s $5 000 A 
-V. 70, p. 1194; V. 71, p. 235,287,338,340,390,750,805, 963. sinking fund of 5 per cent will retire equipment bonds annually on May 

Boston & Providence RR.-Owns Boston, Mass., to Providence, 1, if P~_chasable ~tor below par, otherwise to be applied to the purchase 
R. r., 44 miles; branches, 20 miles; leases 4 m. Leased for 99 years, of a rtditional eqwpment. V. 68, p. 1131; V. 71, p. 134, 501. Interest 
April 1 1888, to Old Colony RR.; rental, 10 p. o. yearly on stock. on $1,000,000 debentures was reauoed to 5 p. o. rrom Jan. 1, 1901. 

' h & L RR O The Allegheny & Western Ry. has been operated since Jan. 1, 1900 
Boston Revere Beac yon . •- wns _narro:w-gauge road as an extension of 60 miles from Punxsutawney westerly to Butler' 

from LY1;1n to East B?ston, Mass., 9 miles, oonnect1?g with Boston by Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West: 
company s ferry boats' Boston Winthr_op & Shore Div., East Boston to is used under trackage agreement. The All. & W. is leased, and 6 . 
Winthrop, 5 miles, with branches~ miles. Of the 4 1iis of 18~7 $ 289,· ct. on stock and 4 p. ct. on bonds guaranteed. v. 66 . 335 759· ~ 

·OOOreservedforBoston~.&8.5s, balanoeunissued is forrmprove• 69 P 3s3 500 lOlO· v 71 p 501 (SeethisSUPPT 'li &W) ' • 
ments. (V. 65, p. 68.) Bills payable July 1, 1900, $145,000. ' • ' ' • • • · · ·• · • 

DIVIDENDS. l 1888·91. '92. '93. '94. '95. '96. '97. '98. '99. 1900. '01. EARNINGs.-5 month8• { l900. · ... Gross, $2,495,626; net, $1,048,967 
Per cent. 5 7 yearly. 51g 5 41g 4 3 2 2 2 2 Jan. 1 July~ to Nov. ~o .. 51899·-· .. Gross, 1,927,205; net, 749,738 

' Operatmg 472 miles rn 1900, against 338 in 1899. 
EARNINGS.-Year ends June 30. Report for l898·~ in':'· 69, p. 953, For _3 months ending ~ept. 30, 1900, net, $609,732, agst. $403,078; 
Year. Gross. Net. Int. ~ taxes. Div. pa1,d. Bal., sm-p. other mo., $9,002; charges, $348,495; sur., $270,239. agst. $161,047. 

,1899·00 ....... $374,340 $70,024 $53,024 $17,000 .•...• ANNUAL REPORT.-Fiscal year ends June 30. The annual meeting is 
1898-99 ....... 288,815 65,314 48,314 17,000 held at New Y?rk on the third Monday in November. The report for 
-V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.) 1899·00 was given at length in V. 71, p. 490,500. In 1899·00 carried 
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Subscribers will conCer a great Cavor by ~lvlng hnmedlate notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinoi• 
Miles Date Size, or Amount ----------------- pal,WhenDue. 

For explanation of column heading, &c., see notes of of Par Outstanding RaCteenpt.er When When Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. _____ 

1 

____ Payable Whom. Dividend. 
----------

Brunsw. ct West.-lst M.Bruns. to Alb., g, gu.Mp.c* 
Income bonds, non•cumulative ................... . 

171 1888 $500&0. $3,000,000 4 g. J. & J. N. Y., 12 West 23d St. Jan. 1, 1938 
.... 1888 1,000 ::s ,01)0,000 5 ..... None paid. Irredeemable. 

Buffalo Oreek-lst mortgage ................•..••.. r 
(fons. M., $1,000,000, llOld .•..... . ........ ·······C' 

ButfaloN. Y. ct Erie-SEE ERIE RAILROAD. 
Buffalo Bochester & Pittsbwrg-Common stock 

6 1882 1,000 250,000 6 J. & J. N. Y.,Farmers' L. & Tr. Jan. 1, 1907 
6 1891 1,000 238.000 5 g. J. & J. N. Y., Farmers' L. & Tr. Jan. 1, 1941 

Pref. stock, non•cum.; com. 6%; then pro rata ... 
100 6,000,000 ...... ..... N. Y., 36 Wall Str~t. Feb. l~,. '01,. 2 
100 6,000,000 6 in 1900 F. & A. do do Feb.15_/-01,J% 

R. & P. 1st M, g., Rochester to Salamanca. Un.c* ios 
R. & P. consoL M., $20,000 per m.,gold, g . Un.c* 276 
B. R. & P. 1st general M. ($10,000,000) g ... Un c* 276 

issi 
1882 
1887 
1897 
1889 
1882 

1,000 1,300,000 6 g. F. & A. N. Y., Union Trust Co. Feb. i, 1921 
1,000 3,917,000 6 g. J. & D. do do Dec. 1, 1922 

Debent., $3,000,000, currency,call at 105 .. G.c" .... 
1,000 4,407,000 5 g. M. & 8. do do Sept, 1, 1937 
1,000 1.000,000 5 (6) J. & J. New York. Jan. 1, 1947 

Lincoln Park & Charlotte 1st M., gold, gu. Un.c* 10 
Perry Railroad 1st mortgage. gold, guar ... Un 1 

1,000 350,000 5 g. J. & J. do do Jan., 1939 
1,000 20,000 7 g. J. & D. do do June, 1902 

Real estate mortgage .•••........................ 
B. R. & P. car trusts, gold ........................ . 
Equipm't bondfl, $500,000, g., s. t., Ser. A .. . G.c* 
Equipment bonds, Ser. B., $1,000,0CO, g., s. f . G 

Bonds of Attied Ooat Properties. 

Var'us 
'90·'98 
1899 
1900 

i:ooo 
1,000 
1,000 

Jeff. & Clea.rf. C. & I.,lstM.,g., s.f ,dr'n at 105.G.c* 1896 1,000 
2d M., gold, s. f., drawn at 105 . . U,un . ....... c* 1896 1,000 

Roch. & Pitts. Coal & Iron, 1st M., g., s f ..•.... c 1886 1,000 
Helvetia. purchase money, M., g., s. f Ce ..••. c* 1896 1,000 

Buff al<> ct Susquehanna-Stock, $2,000,000........ . . . . 50 
lst m., $2,000,000 g., s. f., red. at par ... m:e.c*&r 106 1893 500 &c. 

Burtington Oedar Rapids ct Northern-Stock........ . . .. . . .• 100 
1st mortgage, la.wfnl money.P ............... c*&r 86J 1876 lOO&c. 

304,000 5 & t.> Various Rochester, N. Y. Various. 
582,000 5 J. & D. 1901·1908 
500,000 41g g M. & N. N. Y., Guar. Trust Co. May 1, 1919 
477,000 41g g. M. & N. do do May 1, 11120 

J ,777,000 5 g. J. & D. N. Y., Guaranty Trust. June 1, 1926 
1,000,000 5 g. J. & D do do June 1, 1926 

987,000 g g. M. & s. N. Y., Gallatin Nat. Bk. Nov. 30, 1907 
J ,092,000 5 g. M. & N do do May 1, 1946 
1,518,000 5 inl901 Jan. ....... ... Jan., 1901, 5% 

979,000 5 g. A. & 0. N. Y., H. Fisk & Sons. Oct., 1913 
7,150,000 8 in 1900 F. & A. N. Y., Corn Exch. Bank. Feb. 1, '01, 3% 
6,500,000 5 J. & D. N. Y., Central Trust Co. June 1, 1906 

Ced. Rap. I. F. & N. w . ., con.1st M.,g., guar.Ce.c 1881 1,000 
B.C.R.&N. con.1st M. & col. trust, gold. F . .. c* &r ·All 1884 l,OOO&c 
Minneapolis & St.Louis, 1st M., gold (assumed). Ce 12 1877 500 

1,905,000 5 g. A. & 0. do do Oct. 1, 1921 
7,250,000 5 g. A. & 0. do do Apr. 1, 1934. 

Burlington " Missouri Valley-See CHIC.A.GO BURLINGTON & QUINCY. 
Butte Anaconda ct Pacific-1st mort., $3,000.000.. .... 1893 1 1,000 
Oalgary ct Edmonton-1st mort. 6s, red. at 110.... 295 1890 £100 

<J aliforn1a East'n-lst M., gold, $15.000 per mile. 30 1896 1,000 

150,000 · 7 g. J. & D. N.Y. Continental N. Bk. June 1, 1927 

1,000.000 5 F. & .1.. NewYork. Feb. 1, 1923 
£1,121,700 See text. J. & J. J,on .• Mil., G. c .• Lim. July 1, 19) o 

441.000 5 g. J & J. Denver. Col. July 1. 1921 

Buff'alo Rochester & Pittsburg Ky.-(CONCLUDED.) Yeer ending Dec. 31- 1899. H98. 1897. 1896. 
4,561,172 tons of bituminous coal (out of 6,641,744 total tons of freight lntereston debt..... $795,275 $799,400 $799,400 $807,673 
,moved), against 4,257,679 in 1898·99. Dividends ......• . ... (8) 440,000 (4) 220,000 (4) 220,000 (4)220,000 

Miscellaneous...... 66,893 472 1,642 Year end. June 30- 1900. · 1899. 1898. 
Miles June 30 .... ♦ 472 338 336 
Gross earnings ..... ... $4,992,147 $3,788,456 $3,683,590 
Net earnings ......•... $1,863,267 $1, 172,!143 $1,122,018 
Other income.......... 19,988 13,512 22,514 

1897. 
339. 

$3.l.311,766 
ii;961,524 

35,510 

-----
Surplus............ $320,587 $404,651 · $263,489 

Cash assets prev.yr. 1,362,292 650,378 546,694 
Improvements, etc. 347,820 20,186 20,781 

$82,193 
754,812 
146,677 

$997,034 Tot. sur. Jan.1,'00. $1,335.059 $1,034,842 $789,402 $690,328 
$598,777 -(V. 68, p. 185,567,721; V. 70, p. 684,789; V.71, p. 1066, 1219; V. 

---
Total 'receipts ..... $1,88., ,255 $1,186,355 $1,144,532 

Interest on bonds.... $683,321 $668,110 $665,966 
Int. on floating debt.. 4a 330 4,264 46 705 72• p. 86 ·> 

120• 665 Butte A.naconda & Pacific Ky .-Butte to Anaconda, 26 miles; 
' spurs, i2 miles ; Anaconda to Stuart, Mont., formerly part of Mont. 

Union Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per 

Rentals . . . . . . .. . ..• •• . 303,114 j 127,964 121,981 
13pecfal appro'ns, etc. 330,!25 . . . . . . . ........ . 
Dividend on pref .. . (4%) 240,lOO (2%)120,000(2%) 120,000 

Balance ........•.... sur $3 25,974 sr.$269,951 sr.$232,321 sr.$230,887 
-(V.70, p 229,279,685,944; V.71, p. 134,285,490,501, 963,1119.) 

Buff'alo & Susquehanna KR.-Owns from Keating Summit, 
-On the Western New York & Pennsylvania RR. to Ansonia, 
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles; Wharton, Pa., to Bailey Run, 4 
miles; leases Addison, N. Y., to Galeton, Pa., 46 miles; total oper· 
ated, 162 miles. In Dec., 1900, extension from Bailey Run, Pa., to 
-Sinnema.honing, about 17 miles, was under construction, to be leased 
under 01. erating agreement'.when completed. The road affords outlet 
for an extensive timber section (upwards of 200,000 acres). 

DIVIDENDS- l 1895. 1896. 1897. 1898. 1899, HOO. 1901. 
paidinJan.,% 5 4 5 5 5 5 5 5 

BoNDs.-Mortgage, V. 57 p. 639, and application to N. Y. Stock 
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lien 
on about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund retires ea.ih year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to run, purchasable in the open market, or subject to call at par in 
order of numbers, beginning with the highest. V. 65, p. 234. To Oct., 
1900, $491,000 firsts had been retired by sinking fund. 

E.A.RNINGS.-5 months, t 1900 .......•. Gross, $308,619; net, $150,429 
July 1 to Nov. ao. 51899 ..•..•.•. Gross, 367,731; net, 192,678 

REPORT.-Report for 1899·0, gross, $732,992; net (overta.xes),$347,· 
990; interest, $53,7~4; sinking fund, etc., $ll2,6q6; dividends, $75,900. 
In 1898·9, gross, $767,319; net, $248,036.- (V 71, p. 28?, 38 !!!.) 

Burlington Cedar Rapids & Northern Ky.-Operates: 
Lines owned in fee- j Leasedr-All stock owned-

.Burlington, Ia., to State Line, Iowa City & Western RR..... 75 
Minn. (less 11 miles leased) .. 230 Cedar Rapids, I. F. & N. W., 

Branches owned to Postville, Holland, Ia., to Watertewn, 
Riverside, Holland, etc .....•• 204 So. Dak., &c................. 528 
Leasedr- Ced. Rap. & Clinton RR., &c. 111 

Manly Jc. to Norwood ......... 11 --
State Line to Albert Lea, Minn. 12 TotaloperatedJan.1, 1900.1,171 

Extension from Worthington, inn., to Hardwick, 36 miles, com• 
pleted in July, 1900. . 

Extension from Germania, Ia .• to Albert Lea, Minn., 44 miles, com
pleted about August, 1900. Extension from Albert Lea north to Fari
bault, about 48 miles, completed, with exce1 tion of 15 milell; balance 
in spring of 1901. In July, 1900, purchased the Cedar Rapids Gar. 
ner&Northwestern Ry., extending from Hayfield to Titonka, 18 miles. 
V. 'il, 287. 

HlsTORY.-Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876 
BTOCK.-Authorized. $30,000,000; outstanding, $7,150,000, as in: 

creased in Dec., 1900; par,$ICO-V. 71, p . 1066, 1219. The Rock Isl· 
and Co. is understood to be a large stockholder. 

DIVIDENDS-51893. '94. '95. '96. '97. '98. '99. 1900, '01. 
Per cent. i 3 3 3 4 4 4 8 8 Feb., 3 

BoNDs.-Oedar Rapids I. F. ct N. W. bonds are guaranteed (p. & 1.), 
and so endorsed; the $825,000 6s were called and paid April 1, 1899, 
and an equal amount of consol. 5s of 1884 issued. V. 68, p. 185, 721. 

Of the B. a. R. ct N. 5s of 1884 (Central Trust Co., Trustee>, bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For 
extensions bonds may be issued at $15,000 per mile for single and $7 • 
flOOper mile for second track, the total author. issue not being limited. 

Minneapolis ct St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, for $500 each ($150,000 in all), have been assumed. 

E.Al,NINGS.-11 months, i 1900 .••• Gross, $4,!R3,547; net, $1,183,944 
Jan. 1 to Nov. 30. 5 1899 .••• Gross, 4,.:>39,365; net, 1,209,918 

ANNUAL REPORT.-Fiscal year ends December 31. Annual meeting 
is held on last Tuesday in May. Report for 1899 was in V. 70, p. 789. 
Year ending Dec. 31- 1899. 1898. 1897. 1896. 
Miles oper Dec. 31 .1,171 1,136 1,136 1,136 
Gross earnings ...... $4,926,933 $4,545,643 $4,292,162 $4,450,035 
Net earnings........ 1,432,761 1,430,821 1,243,330 1,083,303 
Other receipts...... 123,101 60,123 40,031 28,205 

----
Totalnetincome .. $1,555,862 $1,490,944 $1,283,361 $1,111,508 

mile. Capital stock, $1,1.~00,000 (par $100). On June 30, 1900, the 
Great Northern owned ;i,490,000 stock and $1,000,000 bonds; Ana• 
conda. Copper Mining Co. owned $510,000 stock. 

For year ending June 30, 1899, gross, $959,172; net, $506,339; inter
est, rental@, etc., $53,147; balance, surplus, for year, $453,192. Divi• 
dends at 6 per cent per annum in 1898-99. 

Calgary & Ed.Jnonton Ry.-Owns from Calgary, Canada to 
Edmonton, Can., 191 miles, and to Fort McLeod, Oan., 104 miles 
Leased at cost of operating July 1, 1896, for 5 years to Can. Pactilc, V. 
62, p. 1086. The Government subsidy (of £16,000 per annum for 20 
yea.rs) and total net earnings will be applicable to payment of in• 
terest, the balance of any coupon to receive ~crip-redeema.ble out of 
surplus earnings. On Jan., 1897, coupon 1 p. c. was paid; on July, 
'97, coupon, 1¼ p. c.; Jan., '98, l!\i p. c.; July, 2 p. c.; Jan., 1899, 2 
p. c.; July, 2 p .. c.; Jan., 1900, 1¼ p. c.; July, 2 p. c. The land grant 
was 1,888,448 acres, of which about 407,402 acres unsold held (Oct., 
1900), by Government ag-ainst subsidy. Stock $1,000,000, par $100. 
In 1899·0, gross, $319,501; net, $121,639. In 1898·9, gross, $249,895; 
net, $78,9u2. (V. 67, p. 27; v. 69, p. 1345,l 

CallCornla Eastern Ky .-Owns 30 m., from Blake to Manvel 
Nev. Areorga.nization in 1896 of the Nevada Southern Ry. Stock, 
$588,800. Mortgage trustee is International Trust Co., Denver, Col 
Year ending June 30, 1899, gross, $17,36?; net, $2,664, President, 
R. W. Woodbury, Denver, Col. 

Callfornla & Nevada KK.-V. 63, p. 29. Receiver, A. A. Grant. 
CallCornla North-western Hy.-Operates under lease the San 

Francisco & North Pacific Ry., extending from Port Tiburon, Ca.I. 
(whence ferry to San Francisco, 6 miles), to Ukiah, Oal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count
ies, Cal.,o.r which 10 m.were completed in Nov., '00. Stoclr,$3,000,000; 
issued, $1,500,000: par, $100. Bonds, $2,000,000 authorized, issuable 
at $25,000 per mile, to be guaranteed by@an Francisco & North Paciflo, 
leased for net profits for 20 years from SPpt. 20, 1898. Pres., A. W. • 
Foster; V.•Pres., Geo. A. Newhall; Sec. and Comp., Thos. Mellersh. 
For year ending June 30, 1899, gros@, $684,168; net, $253,654.-V. 67, 
p. 370, 688, 788. 

OalU'ornla Pacific Ky .-Bee SOUTHERN PACIFIC RR. 
Oa.rnbrla & Olearfield KK.-Cresson Jct. to Hoover's Branch 

Mill Jct., 50 miles; branches, 50 m. Stock (par $50) paid in $1,300,550 ail 
owned by the Pennsylvania RR. Co., which operates the property under 
an arrangement terminable at option of either party. Net earnings are 
paid as rental. A full abstract of the mortgage was in V. 52, p. 976. In 
year 1898, gross, $380,133 ; net, $131,354; interest and taxes, 
$123,107. In 1897 gross $374,047; net, $122,460. 

Camden & Burllngton County KK.-Owns from Camden, N. J., 
to Pemberton. N. J., 23 miles; branch, Burlington,N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
~uarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
m January and July. In 1899, gross, $260 41~; net, $26,620; loss to 
lessee under rental, $10,796. In 1898, gross, $243,890.-(V. 64, p. 373.) 

Canada Atlantic Ky.-(See Map Great Northern Railroad, of 
Oanada.J-Owns Ottawa, Canada, to Parry Sound via Alburg, 
Vt., with bridge over St. Lawrence river, 407:lg miles. Uses Ver• 
mont & Prov. Line Ry. to Swanton, Vt., there connectingwithBoston& 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse's Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain i;ystems. The company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a traffic contract. Leases tor 99 
years the Central Counties Ry., extending from Glen Robertson to 
llawkesbury, 21 miles, and South Indian to Rockland, 17 miles; also 
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles. 

Ottawa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260 
miles, was amalgamated iu May, 1899. It was proposed tomakeanew 
loan to consolidate the debts of the two co's., but no action taken to 
October, 1899.-V. 68, p. 669; see also V. 69, p. 178. Consoltdated Co. 
said to be authorized to issue $7,~00,000 stock, of which $1,400,000 
preferred, and 1 bonds at $25,000 per mile. 

The Canada Atlantic Transit Oo., organtzed about Oct., 1899, with 
$l,OOO,OOO stork, will operate a. fleet of steamers from Parry Sound to 
Duluth. Milwaukee and Chirago.-V. 69, p. 954. The Great Northern 
Ry. of Canada will, together witn the Canada. Atlantic, form a short 
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RAILROADS. 
Miles Date Size, or INTEREST OR DIVIDENDS. Bonds-Prino1-

Amount pal,When Due. 
For explanation of column headings, &o., see notes of of Par Rate per When Where P,Mable, and by Stocks-Last 

on :first page of tables. Road. Bonds Value. Outstanding Cent. Payable horn. Dividend. -------- ----------
Oal. Northw.-lat M., g. ($2,000,000, gu. p .&1.) s.f. 60 1898 $1,000 NoneMar'OO 5 g. A.& 0. San Fran. & New York. Apr. 1, 1928 
Oal,ifornia Paci jtc-SEE SOUTHERN p ACIFIC RR. 
Cambria d: Olearfi,eld-lat M. ($2,000,000)/i.GP.o .. 100 1891 1,000 1,279,000 5 g. J. & J. Phila., Broad St. Stat'n. Jan. 1, 1941 
Oamden d: .A.Uantic--BEE WEST J ERSEY & EA SHO RE, 
Camden d: B u rlington Oountrc-Stook 6 p. ot. guar. 30 

i897 25 381,925 6 J. & J. Philaafroad Std~ta.t'n. J an., 1901, 3% 
1st mortgage, $350,000, go d, gu.p.&i.by P.RR.o* 30 1,000 350,000 4 g. F. & A. Feb, 1, 1927 

Canada .A.tlan tic--lat M., g. (see V. 62, p. 277). Fo .. 138 1889 1,000 3,450,000 5 g. J. & J. N. Y.,Bk.Mont., & Mont. J an. 5, 1909 
Oanada Mich. d: Ohic.-lat mort. See V. 63, p. 838 

459 
.... 1,000 Worthless. 

2 iii"iooo F ... &:A. Feb:1/oi: 1% Oanada Soiithern-Stook ....... .•••••••..•.....•..•. i878 
100 15,000,000 N. Y., Gr. Cent. Station. 

1st M. $14,000,000 (Can. money). SeeV.63"E-188. 404 1,000 13,925,000 5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908 
2d M. for $6,000,000. Canad'n money. Do. o.o&r 404 1883 1,000&o 5,650,000 5 M.& S. N. Y., Union Trust Co. Moh. 1, 1913 
Leam. & St. Clairlst M., gold, gu., p.&i.(end) .... o* 16 1895 1,000 130,000 4 g. A. & 0. Montreal, Bk. of Mont) Oct. 1, 1945 

Oanadln Nor,h'n-Win.& Sask.Div.bds.g.(Seetext) .... 1900 ------ (1) 4 g. 
J &nso 1930 

Ontario Division, l at mortgage debentures ...... .... 1900 (1) 4¼! London and Toronto. , June 30, 1930 
OanadiOln Pacific-Stock (Seetext) .... . .......... .... .... 100 65,000,000 5-½I in'OO A.. & 0. N. Y.,59WallSt. & Lon. Oct. 1, '00, 2¼! 

Pref. stock limited t o 4p. o.,non·cumulative .••. r 
269 

.... 
£ioo&o 

29,954,327 4 A. & 0. London, Co.'s Office. Oct. 1, '00, 2% 
Canada Central RR. 2d mortgage (now 1st) ..... . 1880 973,333 6 Various Montreal. Nov. 1, 1910 
3uebeo Prov. due on~ M. 0. & 0. and N. S. RR. 370 '82-'83 

500 .. &o. 7,000,000 4120 A. & 0. do Mar.1, 1904-06 
an. Paotil.o, land mo , gold (redeem at 110) ..•. 

3,22i 
1881 2,915,500 5 g. A. & 0. Montreal,N. Y.or Lond'n Oct. 1, 1931 

1st mortgage debenture sterlin~ ..•............. 1885 £100 &0 34,998,633 5 g. J. & J. London, Baring B. & Co. July 1, 1915 
1st mort. on Algoma Branch, ~o d ....•..... o*&r 183 1888 £100&0 3,650 000 5 g. J. & J. do do July 1, 1937 
Land filant bonds, int. gu. by an. Gov't ... c*&r 1888 £100&0 15,000~000 3¼)g. J. & J. do do July 1, 1938 
Conso dated perpetual debenture stock ........ 1889 £1 &o. l)6,329,749 4 J. & J. London, Comp'ys office. Irredeemable. 

SECURITIES OF PRINCIPAL LEASED, ETC., LI NEB, 
Ma.nitoba. 8. w. Col. R'y $12,000 p. m., int. gua.r .g 218 1884 1 ,000 2,544,000 5 g. J. &D. N. Y.,59Wall&London June 1, 1934. 
Atlantic & N orthwest-lst mort. gold, riar .. o* &r 350 1887 £100&0 £1,330,000 g g. J. & J. London, Baring B. & Co. Jan. 1, 1937 
North Shore Rr-lst M. C. P. owns$ 10,767 ... 205 1883 £100 $616,120 A. & 0 . do do Atr. 20, 1904. 
et. Lawrence Otta.wa--lstmort., ~ld, see text 58 1876 £50 &o £200,000 (6) 4 15J.&D. Can. Pao. office, London. ee ten. 
Ontario & Quebec stock guaranteed perpetuity 

67i . --· $100 $2,000,000 6 J. & D. Montreal and London. Dec., '00, 3% 
Ont. & Que. deben., interest ~ar. ~perpetuity .. isss :iioo £4,007,381 5 J. & D. London, Morton, Rose. Irredeemable. 
Toronto Grey & Bruce, 1st M., gold, mt. as rental. 191 £719,000 4 g. J. & J. Toronto and London. July 26, 2882 

throu(!h route for ocean•bound freight from Parry Sound to t he deep I bonds are a lien on 15,444,200 acres or land subject only to $3,426,000 
water docks at Quebeo.-V. 70, p. 279. land grant bonds of 1881, which are redeemable at 110. 

STOCK $2 000 000 common and $1,000,000 preferred. List of securities held against consot. debenture stock in V. 70, p. 536. 
' ' ' $ ~ . In June, 1890, company agreed to guarantee the principal and. inier-

EARNINGB in y~ar _ending June 30, 18.99, gross, 850,0o2, net, $ 241,· est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
811.-(V. 68, p. 669, V. 69. P• l 78, 954 , V. 7o, p. 279,) & Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis 

Canada Michigan & Chlcago.-Bonds worthless. V. 63, p. 838. St. Paul & Sault Ste. Marie and in 1899 interest on the 2nd mortgage 
oanada southern Hf.-( See Map New York Oentral cl Hudson R. 4s of the latter. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68, 

Railroad.J-RoAD-Main line from Suspension Bridge station, inolud• p. 6691 770.) ~ul. S.S. &At. oonsols owned Jan., 1900, $15,107,000, 
Ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to . To tne ~tlantic d: Northwest Railroad, crossinjZ the State' ot l:datne, 
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are tne Dominion G<?vernment grants a subsidy of $186,000 per year till 
nominally owned by proprietary companies. Trackage, St. Thomas to 1906 and Canadian Paoi:fto guarantees the balance of interest money. 
London Ont 15 miles. Double track, 98 miles. St. Lawrence d: Ottawa bonds are endorsed with the Canadian Paoi:fto's 

' ·• c E Th c h rte d in acceptance of a 999 years' lease at a. rental sufficient to pay 4 :{>er cent 
ORGANIZATION, ONTRACTB, TC.- e_ Om:{>a.DY was O a re interest on bonds, and the bondholders' agreement to accept mterest 

Canada. February 28, 1868, and debt read.Justed m l878. In Nov., l882, a.t 4 per cent (instead of 6 per cent as formerly), and to refrain from 
a close contract was made with the Michigan Central for 21 years demanding payment of principal during continuance of lease; the ma
from Jan~y 1, 1~83, providing for the payment to Canada Southern turity of the bonds is June 15, l910. 
of o:i:ie-third the Joint income over all fl.xed charges. The contract The New Brunswick Raitway consolidated debenture stock has 
provided for a re-app(?rtionment every flve yeara, a.nd in December, interest guaranteed by C. P.; interest on the first mortgage bonds, 
1892, it was agreed to give the Canada Southern 40 per oen~ and. the though not guar is uaid out of rental under 990 year lease of 1890 
Mich Cent. 60 per cent of the first $1,000,000 of net earmngs, any • · 
amount over that to be divided on the basis of one•third and two•thirds., LANDB.-Lands unsold Dec. 31, 1899, were 15,590,063 acres of Can-
as before. But under the original contract each company is still aocordea acllan Paoi:fto grant and 984,194 aor_es of Manitoba South Western 
all benefit from the reduction in its fixed charges ; consequently as the grant and 183, 79~ acres of Colump1a and Kootenay grant. Total 
Michigan Central to Jan. 1, 1898, had reduced its charges about $327,- sales in 1899, not rncluding Columbia & Kootenay grant, were 416,806 
ooo that amount is credited to it before division is made V. 64, p. 5. acres, for $1,327,667. 

D;VIDENDS - 1888 '89 '90 '91 '92 '93 '94 '95 '96 '97 to Feb. 1901 GENERAL FINANCES.-The stockholders in April, 1900, authorized ex-
Since 'l.887 · 212% 2¼ 3¼ 2¼ 3 3 3 2¼ 2¼ 2 yeariy. penditure of $3,264,489 during 1900 for bridges, ballasting, terminals, 

······ . di equipment, etc., and also approved a lease of the Manitoba & North-
BoNDs.-Bonds are payable m Cana an ourrenoy.-V. 63, p. 188· western Ry., 253 miles, and of the Great Northwest Central Ry., ex• 
ANNUAL REPORT.-Prel. report for 1900 was. in V. 71, p. 1267; C~n· t ending from near Brandon, on the main line, northwest fl •ty miles, 

ada So. share of earnings, $300,000; other mcome, $10,800: d1v1· with an extension 20 miles under construotion.-V. 70, p. 535, 995. 
dends, f300,000; bal., surplus for year, $10,800. In 1899 Canada So. In 1899 £1,200,0GO of 4 per cent preference s tock was sold, and 
share $300.574; other income, $2,865: dividends, $300,000; balance, proceeds applied to purchase of railways, extensions, additions, im
surplus, $3,439. Total surplus Jan.1, 1901, $19,930.-(V. 70, p. 1092; prov ements and equipment; also £1,147,400 4 per cent consolidated 
V. 71, p. 1~6'2' .) deb. s tock for tbe purchase of guaranteed securities. 

Canadian Northern Ky.-To exte:i:id from Porp Arthur, on L ake EARNINGB.-11 mos., l 1900 ... Gross, $27,463,930; net, $10,419,219 
Superior to , he Great Sask atchewan River at a pomt w est ,,f Cedar Jan. 1 to Nov . 30. 51899 ... Gross, 26,259,820; net, 10,854,181 
Lake, the main line to be 800 miles long, with branches, 120 miles, of Statem ent for half .year to June 30 1900, in v. 71, p. 697, showed : 
which 423 miles (including 36 miles of tr ackage) were r eady for Gross earnings, $14,i~67,798; n et , :j:5,277,947; other income, $1,011,· 
traffic in July, ).900, a n d 200 more expected to be during 1900, the 359; fix ed charges, :i;3,434,245; int. on pref. stock, $599,087; div. on 
remainde1 by end of 1901. common stock (2¼! p er cent), $1,625,000; bal., sur., $630,974. In 

BoNDs.-The Ontario division 4¼s will be a :first rrortgage on the 1 899, gross, $12,688,362; net, $5,022,253. 
main line , f that division, from Port Arthur to the Rainy River a t the A.NNUAL REPORT.-Fisoal year to end June 30. Annual meeting is 
western boundary of t 11 e Province of Onta rio, the terminals a t Port held 11,t Montreal on the :first Wednesday in October. The report to-r 
Arthur ano on 550,000 acres of la n o grant, and will constitute a gen• 1899 in full was in v. 70, p. 526, 535. See also editorial p. 558. 
era.l charge on the whole undertalnng, subject to first _mortgage Year endin g Dec. 31. 1899. 1898. 1897. 
chal'ges created ..ir to be createo at _n~~ over $10,000 per _nnle on t he Miles operated December 31.. 7,000 6,681 6,568 
various branches of the Ontario d1v1s1on and o:i:i the Wmnipeg and .Passengerearnings ......••..•• $7,098,097 $6,538,590 $5,796.115 
Saskatchewan divisions a_nd branches. Trustee 1s Nat. Bk. of Co~- Freight ........................ 18,738,885 16,231,445 15,25?,897 
meroe, Toronto. Interest 1s guara~teed by the contractors, ~faokenz1e Mail express and miscell 3 393 056 ~ 368 942 2 995 522 
Mann & Co., of Toronto, Can., until one year after the line 1s opened ' --··· ' • ' ' ' ' 
for traffic. Bonds on Winnepeg and Saskatchewan divis ions guaran- Total earnings ............. $29,230,038 $26,138,977 $24,049,535 
teed principal and interest by the Government of Manitoba, have been Perot. of oper. exp. toea.rn'gs. 58·16 59·92 57·16 
issued at $ 1',000 per mile, which may be increased to $10,000 later.- Net earnings ................... $12,230,166 $10,475,372 $10,303,776 
See v. 71, p. 235. Interest received.............. 1,150,198 423,367 340,706 

Total land grant to be 2,455,466 acres. On the m ain line in Mani• $13,380,364 $10,898,739 $10,644,482 
toba 61400 acres a~d iJ?. Saskatchewan 12,800 acres } er mile. Fixed oharg~s................. 6,816,676 6,774,320 6,783,367 

President, Frederic Nicholls; Seo. and Treas., J. M. Smith, Toron1 o , For steamships................ 155,000 .. .• . .. . . •••..•. 
Canada.-V. 71, p. 235. Dividends on common stock.(5)3,250,000 (4)2,600,000 (4)2,600,000 

Canadian PacUlc K1,.-RoAD-Own a trans•oontlnental railway Dividends on pref. stock •.•.• (4) 954,840 (4) 472,708 (4) 364,026 
from Montreal to the Pacific Ocean, made up as follows June 1, 1900. Balance. surplus ...•.... . . $2,203,848 $1,051,711 $897,089 
Montreal to Vano~uver ...... 2,9(?5 I Under construction June 1, -(V.70, p. 325,328,526,535,739,995, 1148; V. 71, p. 310, 697,) 
Branches and auxiliaries .... l,7,,0 i 9oo ........ ······ ...... · ·· ·· 127 Cane Belt KK.-In Jan., 1901, operated Sealy to Wharton, Tex., 
Leased _lines .................. 2,376 j Operated aoot. of owners.... 732 43 miles, and largely completed to Bay City; total, 72 miles. In 
Used Jomtly -·· · · · ··· · - · · ·· · ·· 94 Also controlled but op. sep.- June, 1900, the Texas RR. Commission had authorized issue of $392,-

1 
,rMinn. St. P. & Sault Ste. M.1,245 000 twenty.year 5 per cent bonds, dated Dec. 1, 1899, on the 28 miles 

-- ,rDuluth South 8. & Atlantic 589 from Sealy to Bonus. Lincoln Trust Co. of St. Louis is understood 
rotal in traffic returns. - · · · 7,429 ,rsee each oo's statement. to be trustee. President. William Dunovant; Sec., Chas. Boedeker. 
HlSTORY, ~TC.-IDOOl"l)Orated Feb. 18, 1881, under charter from Do· Office, Eagle Lake, Tex.-V. 69, p. 645; v. 70, p. 1290. 

minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be flt for settlement. ':rhe Ontario 
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883 
tor 999 years, and its stock and bonds guaranteed. 

STOCK.-The company bought of the Dominion Government an annu
ity of 3 p. o. per annum on the common stock for the ten yea.rs 1884-
1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
DIVIDENDS- } '85. '86·'89. '90·'93. '94. '95. '96. '97. '98. '99. l!iWO; 
Common p. o. 4 3 y'rly 5['rly 5 0 2¼! 21g 41g 4 Below. 
Preferred p.o. Issue in 1894. 4 p. ot. yearly (2 A. & 0.) 

On common in 1898, April, 2¼ p. c.; Oct., 2 p. o.; in 1899, Apr., 2 p. o.; 
Oot., 2 p. c.; in 1900, Apr., 3 p. o.; Oct., 2¼ p. c. (V. 71, p. 340.) 

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.-ln May, 
1888, the company relinquished its exclusive right to operate in Mani 
toba lines to the international Boundary~ receiving the Dominion Gov• 
ernment guarantee of interest on $15,0uO,OOO of land bonds. These 

Carolina Central KK.-Owns from Wilmington, N. C., to Ruther
forcl.ron, N.C., 267 miles, of which 21g m. (Wil. R. Bridge) owned jointly. 
Stock: Common, $1,500,000; pref. 5% non•oum., $500,000; pa.r,$100. 
Reorganized without foreclosure in 1898-99 per plan in V. 67, p. 273. 
Controlled by Sea.board Air Line Ry, Co., which see, V. 69, p. 334, 542. 

BoNDS.-The 4 p. o. mort~age is guaranteed principal and int. by Sea· 
board & Roanoke a.ndRale1gh & Gaston. See guaranty in V. 68, p. 472. 
In Ma.rob, 1899, all the old bonds, excepting $30,000 lats, $22,400. 
2ds and $62,833 3ds, including scrip, had assented to the reorganiza
tion agreement. V. 68, p. 472. 

EARNINGS.-ln year ending June 30 earnings have been as follows: 
Gross. Net . Oharges. Balance. 

1898·99. ·-· .••..... $666,065 $165,447 $129,854 $35,59:.J 

Carolina Northern KK.-Projected from Lumberton, N. 0., to 
Marion, S. C., 43 miles, of which Lumberton to Barnesville, N. C., 1414 
miles, completed July, 1900. Stock, $500,000, all outstanding; par 
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Subscribers 'Will confer a great favor by giving IJD.JDedlate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. lHmas-:Prinol• 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate r,er When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Oen . Payable Whom. Dividend. ---

Canadian Paci fic-( Oon cluded)-
£100 £630,000 5 g. F. & A. London. Aug. 1, 1934 New Brunswick Ry.lstM.,gold,int.fromrental.o* 174 1884 

Perpetual oonsol. de bent. stock, int. guar . ...•.. 
that"c . ·-· --···· £858,300 4 J. & J. do Irredeemable. 

Minn. St. P. & S. Ste. Marie-Bee statement of ompa ny. 
Duluth Bo. Shore & .Atlantic-See statement of that o ompa ny. 

Oaroli na Oentr at-Bonds-Bee SEABOARD AIR LI NERY 
Oarolina Northet-n-lstmort., $500,000. GuP .. . . 43 1899 500 &o. $150,000 g g. .A. & 0. Philadelphia,. Apr. 1, 1929 
Oarolina cf Northwest.-lst mortgage, $4,50,000 . . .. 110 1897 500 

General mort., gold, $14,000 per mile Ta . . . o*&r 110 1900 1,000 
Oarson cf Ootorado-lst M., %old, sink. fd Mp.c*&r 300 1892 1 ,000 
Oarthage cf .Adir.-lstM. $1, 00,000 g .. gu.p,&i.c*&r 43 1892 1,000 
Oarthage Water.cf Sack.Har.-lst M. g.,gu.p.&i.end. 29 1891 1,000 
Oatasauqua cf Fogelsville-lst mortgate, %.PP.o* ·9s 1898 1,ogg 
Oataunssa---Pref.stocks,5%gu. P. & R. y. ee text. is62 ½:: :~r:!t~lf:.oiit:, $f2i5,00(),-goid~PP.'.'.'.'.' :::~: ios 500 

1898 1,000 
Oats kilt Mountain-First mortgage ................. 16 1885 ----·· 1st income bonds ................................... "34 1885 ···so Oayuga cf Sus~-Stock, 9 p. o. rental D. L. & W ... ; isos Oentral Branc -Cent. Br. U. P. 1st M., g. Un .. . c 100 1,000 

Central Branch, 1st mort., gua.r., 3old ........ 1Ue 288 1899 1,000 
Oent.of Georgia By -1st M.,$7,00 ,000,g.G.o• &r 312 1895 1,000 

Consol. mortgage
0 

$18,500,000~old Me .... o*&r 1,132 1895 1,000 
Mob. Div. lat M.( olumbus to dalusia) g .G.c* 138 1895 1,000 
Ma.con & No.Div. 1st MM$840,000,gold.lUOa.c* 102 1895 1,000 
Mid. Ga. & At. Div. lat .,$9,000 p. m.,our Go* Text. 1897 1,000 

Eatont.Br.lstM.not guar. by Cen.Ga
0

g.,call par 2.J. 1896 100 
New Div. M., Bruton to Pineora, $6,0 op. mile .. ---· 1900 i:ooo 1st pref., incomes l Interest W to 5 p. o., lUp.o-- . --- 1895 
2d do do gold, earned, t ·e.o* ---- 1895 1,000 
Sd do do non-cumulative. Ma.o* ---· 1895 1,000 
Cent. RR.& Bk. coll.tr. b'ds, g., red. at 110.0e.c~ ---· 1887 1,000 

of shares, $10. Floating debt, April, 1900, $17,500. Pres. and Gen. 
Mgr., Augustus Mellier, 318 Bourse Bldg., Philadelphia., Pa.. 

Carolina & North-western Kf.:.-Owns narrow-gauge road 
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the 
stock and a majority of the bonds bad been acquired by a syndicate. 
The stockholders voted on April 24, 1900, to increase the capital 
stock to $1,000,000 common and $1,000,000 preferred; to issue a 
new general mortgage at $14,000 per mile (including $2,000 for equip
ment in 1903 and 1904) to standard.gauge the road and extend the 
same to a connection in East Tennessee. Of the $1.320.000 issuable 
on the l.i0 miles now operated, $4.40,000 were to retire old bonds, dol• 
lar for dollar. V. 70, p. 840, 893. In July, 1900, standard-gauging 
was in progress. Year 1899·1900 (110 miles), gross, $147,095; net, 
$45,160; int. on bonds, $22,180. President, Wm. A. Barber, 35 Nas
sau St., N. Y.-(V. 70, p. 893, 1095.) 

Carson & Colorado Ky.-(3-foot gauge.)-From Mound House, 
Nev., to Keeler, Cal., 293 miles; branches, 7 miles; total, 300 miles. 
Stock, $6,300,000 authorized; $4,380,000 issued; par $100. In 1900 
substantially all the stock and all the bonds were acquired by the 
Southern Pacific and the road will be broad·ga.uged and extended 
northerly to a connection with the Central Pacific and southerly to 
Mojave on the Southern Pacific, abo ut 100 miles. V. 70, p. 381, 685; 
V. 71, p. 1310. For :vear ending June 30, 1899, gross, $146,238; net, 
$42,060; charges, $97,375; balance, deficit, $55,315.-V. 70, p. 381, 
685; v. 71, p. 1310. 

Carthage & A.dlroadack Ky.-(See Map N. Y. Oentrat.J-Owns 
trom Carthage to Newton Falls, New York, 46 miles. The entire stock, 
$500,000, is owned by the New York Central RR., which in April 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, of which $500,000 were for extensions, etc. (V. 57, p. 218.) 

tJarthage Waterto-wn & Sack.en7 s .Harbor KK.-(See Map 
N.Y. Oentral.J-OwnsfromCarthagetoSaokett'sHarbor,N.Y., 29miles. 
Controlled by N. Y. Central, which owns $483,300 01' the stock and 
guarantees the bonds. Leased to R. W. & 0. for 37¼ p. o. of gross 
earnings. Rental in 1899-1900, $43,958; in 1898-99, $43,875; in 1897· 
98, $44,163. Capital stock $465,845 common and $21,500 preferred. 

Catasauqua & Fogelsvllle KK.-Road from Catasauqua, Pa. , to 
Rittenhouse Gay, P a. , 29·5 miles. Opened in 1857; in 1890 the Phila
delphia & Rea.ding acquired control through ownershiJ.> of a majority of 
the capital stock of $426,900 (par, $25.) 01' the stock $254,125, owned 
byP.& R., is deposited as part security for Read.coll.trust deed of 1892, 

Cata'Wlssa KK.-Owns from Tamanend, Pa., to Newberry Jo., Pa., 
98 milest and branches, 5 miles. Re-leased Dec. 1, 1896, for 999 years 
to Pbila.aelphia & Reading Rai lway. Rental, interest on the bonds, 5 
p. o. dividends on the preferred stock, all taxes, and $8,000 for 
organization expenses. Bee also V. 63, p. 969 1116. Of the preferred 
stocks in 1900 $2,200,000 was first prefet'red and $1,000,000 second 
preferred and oomm.on was $1,159,500; oar $50. Of the new lat oonsol 
mort. 4s of 1898, $229,500 a.re reserved to retire the 6s due 1902.
V. 70, p. 429; V. 71, p. 134. 

Catskill Mountain Railway .-Owns narrow.gauge road from 
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases 
Cairo ..RR., Cairo Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
Stock, $89,000. There are also second incomes for $15,600 6 p. o. 
First incomes have one vote for each $100. EARNINGs.-Year ending 
June 30, 1899, gross, $56,401; net, $20,660; interest, etc., $10,130. 

Cayuga & Susquehanna KK.-Owns from Susquehanna River 
to Ithaoa, N. Y., 34 miles. Leased during length of charter and renew• 
a.ls thereof to the Delaware Lackawanna & Western at a rental 01' 
$54,600 a year. On Dec. 30, 1897, the corporate existence of this 
company was extended for the period of 50 years from Jan. 1, 1900. 

Cedar Rapids Garner & Northu·estern Ky.-SeeBurlington 
Cedar Rapids & Northern. 

Central Branch Ky .-Owns Lenora to Atchison, Kan., 293 
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total. 
388 miles. A oonsoliflation in July, 1899, of lihe Central Branch 
Union Pacific Ry., Atch. Colorado & Pac. and Atch.Jewell Co. & West. 
Stock, $7,585,000. The $3,459,000 lat 4s of 1899 are gua.ra.n• 
teed, prin. and mt., by the Mo. Pac. (see V. 63, p. 329). Form of guar• 
anty V. 70, p. 279. For calendar year 1899 (388 miles), gross, $1,263,· 
053; net, $358,797; other receipts, $7,416t interest, $226,830; taxes, 
including $39,1B9 prior to 1899, $86,611; miscellaneous, $U 7; bal., 
sur., $52,356.-V. 70, p. 75,279, 1148. 

Oentral oC Georgia Railway.-( See Map)-System includes: 
Lines 01rniett in Jee. .Jhtes. , Lines owned in fee. Mites. 

Savannah to Atlanta....... . . 295 Griffin to Carrollton.......... 60 
Gordop. to Covington......... 82 Savannah to Tybee........... 18 
Columbus to Birm'gham,Ala.. 156 Columbus to Andalusia....... 138 
Columbus to Americus....... 62 Macon to Athens............. 102 
Montgomezy to Eufaula, Ala. 79 Bruton to Register.. .. . •. . . • . 58 
Columbus to Greenville, Ga. 50 Barnesville to Thomaston.... 16 
Opelika. to Roanoke ..••••. _.. 36 
Eufaµla. to Ozark............. 60 Total owned (and oper'd) .. 1,212 

340,000 M. & N. Exch. Bk., Chester, 8.C. 1927 
N'ne J'ly,'00 5 g. M. & N. ..... ---·· May 1, 1950 

2,000,000 4 g. J. & J. July 1, 1941 
1,100,000 4 g. J. & D. N. Y. Grand Cent.Stat'n Dec. 1, 1981 

300,000 5 g. J. & J. do do July 1, 1931 
135,000 i g. J. & J. Philadelplna, Pa. July 1, 1928 

See text. M. & N. Philadelphia Co.'s office Nov.19i00,219 
229,500 6 F. &A. do do Aug. , 1902 

1,985,500 : g. A. & O. do do Apr. 1, 1948 
50,000 F. &A. C'skill,N.Y., Tan.NL Bk. Aug. 1, 1905 

238,000 6 
J ... &i:° ·J. Divid'dpd. Sept.10,'97. Aug. 1, 1915 

589,110 9 New York, 52 Wall St. Jan.,'01, 4¼% 
2,fi00,000 4 g. J. & D. N. Y., Mero. Trust Co. June 1, 1948 
3,459,000 4 g. F. &A. Do do Feb. 1, 1919 
7,000,000 5 g. F. & A. N.Y.GuarantyTrustCo. Nov. 1, 1945 

16,700,000 5 g. M. & N. do Nov. 1, 1945 
1,000,000 5 g. J. & J. do Jan. 1, 1946 

840,000 5 g. J. & J. do Jan. 1, 1946 
4rn,ooo 5cur J. & J. do Jan. 1, 1947 
168,000 5 g. J. & D. . --- ...... June 1, 1926 

(1) ...... -... - .......... 
Nov·.· 1;. i94t) 4,000,000 314 in'OO Oct. 1 N. Y., Gu. T. Co. or Sav. 

7,000,000 Upto 5g. Oct. 1 New York, when earned Nov. 1, 1945 
4,000,!)00 Upto 5g. Oct. 1 do do Nov. 1, 1945 
4,880,000 5 g. M. & N. N. Y., Guaranty Tr. Co. May 1, 1937 

Miles. Lines leased- Miles. / Lines leased-
Southwestern RR.- Chatta.h. & Gulf RR.-

Macon to Eufaula.......... 144 Dothan to Sellersville..... 68 
Fort Valley to Perry....... 12 
Fort Valley to Columbus... 71 
Smithville to Columbia.... 85 
Cuthbert to Fort Gaines.. . 21 Tota.loper. Jan. 1, 1901 ... 1,666 

Augusta & Savannah RR.- Ocean Steamship Company, 
Millen to Augusta.......... 53 estimated equivalent of.... 300 
In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 

Georgia. & Alabama. RR., making total mileage owned, 1,270 rmles. In 
Sept., 1899, extension from Searight, Ala., to Andalusia, 16 miles, 
included above, was opened. The Chattahoochee & Gulf, completed 
in Jan., 1901, trom Columbia, Ala., to Sellersville, 68 miles, is leased. 
V. 70, p. 1194. The Bruton & Pineora. Ry., Bruton to Register, 58 
miles, will be extended to Pineora, 40 miles, and a divisional mort
gage at $6,000 per mile issued thereon.-V. 71, p. 806. In Jan .. 
1901. purchased the Dover & Statesboro RR., Dover to Statesboro, 
Ga., 10 miles.-V. 71, p. 44. 

ORGANIZATION-Organized Oot.17, 1895, and Nov.1 succeeded to the 
properties of the Central Railroad & Banking Co. of Georgia, sold in 
foreclosure and reorganized per plan in V. 60, p. 1008 and -V. 61, p. 68. 
Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; V. 62, 'J!· 456; 
V. 64, p. 82, 180; V. 70, p. 279.. On July 1, 1900, the Bruton & Pmeora 
Ry., Bruton to Register, 58 mlles, was merged.-V. 67, p. 6q7. 

STOCK.-$5,000,000 held by interests allied with Southern Ry. 
BONDS.-Thefirstmo1·tgage of 1895 (described in V. 63, p. 1160) is 

a first lien, on the main line from Atlanta to Savannah, includtng the 
Milledgeville branch (312 miles in all), all equipment and appurten• 
a.noes and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. 01' New York. 

Application for listing firsts and oonsols. in V. 63, p. 1160. 
The consolidated mortgage (see abstract in V. 61, p. 873, also see 

V. 63, p. 1160) is a first tien upon 580 miles [including former 
Mont. & Eufaula. RR., f!a.v. & Western and Sa.v. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stock of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Ma.con & Northern and 
Mobile & Girard. It also cov ers all leaseholds, securities, etc. It maybe 
increased $2,000,000 from $16,500,000 to $18,500,000, at not more 
than $500,000 in any one year, for betterments and for equipment. 

Macon cf Northern Di?Jision bonds are also direct obligations of the 
Cenlil'al Ry., with tirst lien from Macon to Athens, Ga., 105 miles. 

Middle Georgia ti Atlantic Division bonds are issued at $9,000 per 
mile, of which $8,000 was for purchase of road and $1,000 retained 
by Cent. of Ga. for betterments; subject to the Eatonton Branch 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.) 

The J!reference income bonds, subject to the prJor mortgages, cover 
the mam fine and the former Savannah & Western, Columbus & Rome~ 
Montgomery & Eufaula., Mobile & Girard, Ma.con & Northern ana 
Savannah & Atlantio "RRs., and their equipment, etc.; also all 
leaseholds, seourities and equities of properties acquired by the new 
oompany. The) are non-cumulative and bear interest not exceeding 5 
per cent in any one fl.seal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On lat pref. incomes, 
paid l¼ p. o. in Oot., 1896, 214 p. c. Oct. 1, 1897, 2 p . o. Oct. 1, 1898, 
1899, and 314 p. c. Oct., 1900. (V. 65, p. 410; V. 67, p. 529; V. 69, p. 
491; v. 71, p. 437) 

Ootlaterat trust mortgage abstract was in V. 45, p. 242. 
LATEST EARNS., 5 mos.~ 1900 ....... Gross, $3,019,642; net, $1,058,016 

July 1 to Nov. 30. ( 1899 ..... Gross, 2,604,110; net, 924,670 
Operated 1,669 miles in 1900, against 1,539 in 1899. 
A.NNuAL REPORT.-Reportfor 1899·0 in V.71, p. 805. 
Years end. June 30- 1900. 1899. 

Gross earnings ..............••. $6,086,263 $5,767,346 
Total operatingexpenses .....• 3,997,748 3,759,978 
Taxes............... . . . . . • .. . . . . 208,657 206,734 
Net earnings from operation .. $1,879,858 $1,800,634 
From steamships, etc.......... 231,463 215,218 

Total ........................ $2,111,321 $2,015,852 
DEDUCTIONS FROM INCOME FOR YEAR 1899·0. 

1898. 
$5,507,070 

3,433,777 
176,132 

$1,897,161 
110,275 

$2,007,436 

Interest on funded debt$1,536,800 I Total deduot's from inc.$1,980,355 
Rentals, etc............. 443,555 Net income............. 130,966 

OFFICERS.-J. F. Hanson, Chairman Board of Directors, Macon, Ga.; 
President, John M. Egan, Savannah, G~.-v. 71, p. 437, 805, 1066, 
1119; v. 72, p. 44. 

Central Massachusetts KK.-Owns North Cambridge to North• 
ampton, Mass., 99 miles. The stock is $7,421,622 (par $100), of which 
$3,950,5i2 is preferred and controls the company until 8 per 
cent dividends shall have been earned thereon in any one year. 

DIVIDENDS ...... 5 Jan., 1896. 1896. 1897. 1898. 1899. 1900. 
Per cent ••...• !1¼ for'95. 1¼ 1¼ 1¼ 1¼ June,% 

Leased to Boston & Lowell for 99 years .from 1886, at a rental of 20 
p. o. of gross up to $1,000,000 and 25 per cent of excess above that 
sum, but with a guaranty of sufficient rental to pay interest. On July 
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JANUARY. 1901] STOCKS AND BONDS. 

Subscribers -will confer a great favor by giving hnrnediate notice of any error discovered in these Tablef!I. 

RAILROADS. 
Miles Date Size, or Amount .. ·or explanation of column headings, &o., see notes of of Par Outstanding on first page of tables. Road. Bonds Value. 

Cent1•ai of Georgia .Ry.-(0oncluded)-
Guaranteed, etc., securities. 

$l,000,000 Ocean 88. Co. lat mortga~e, gold, guar.Ce ..•... c 
·53 

1890 $1,000 
Augusta & Savannah stock (no bonded debt) ..... ---· 100 1,022,900 
Southwestern Railroad stock (no bonded debt) .. 333 -... 100 5,191,100 
Chattahoochee &, Gulf, stock .............. . ...... 

.. 68 
.... .. 100 200,000 

1st M., g., $2,000,000, int.rental, s.f.,red.102½! 1900 1,000 300,00) 
Omtral Massachusetts-Pref. stock (see text) . ...... 

"99 i8s<> 
100 3,950,522 

1st mortgage.ID ...................•........ .••. c" 1,000 2,000,000 
Debentures, $500,000 .....•..... ........•. ..•....•. ---- 1895 1,000 100,000 

Ocntrat New En11tand-Common stock . . ....•.. .• .. ---· ·--· lt• 0 3,450,000 
Preferred stock, 4 per cent ...... ... _ ... ........... 

.58 i899 
100 3,150,000 

1st 1\1,, $1,250,000, call at 105 after 1904.FP .o* 1,000 650,000 
Gen'l mort .• 5 p. o. incomes,$8,500,000.FP .... r 58 1899 1,0,W 7,250,000 
Dutchess Co. RR., 1st M.,g., gu. (seetext) .llie.c* 12 1890 1,000 350,000 

Oen1ral Ohio-'?-ee B.A.LTU!IORE & OHlO. 
Oentral Paciftc-Common stock, $67 .275,500 . --· .... ·---·· 67,274,200 

Preferred stock, 4 p. c., cum., $20,000,000 .. ..... 
t,:fio i899 

100 12,000,000 
1st ref. M., $100,000,000, g., gu., p.& i.en .Ce.c'&r 500 &o. a54,743,000 
New 312s, $25,000,000, g., gu., p.& i. end. Us.c*&r 1,349 1899 500 &o. 19,877,000 
Notes for U.S. debt,due $2,940,635 half-yearly. 1899 ------ 44,109,5&7 

OLD SECURITIES NOT EXCHANGED, See foot note b 
Cal. ~ 0. 1st M., ser. A, g. (ext.). } $10,340,000 I 296 1868 1,000 } c537,ooo t Series B, gold (extended) ..... . 296 1872 1,000 
Mort. g., 5a, 1939, ld.9i·• gu., s. f., $10,245,000.o 1,360 1889 1,000 dl56,000 

0ent. Pa. ti West'n.-W esb. & West., 1st M., g.o* 31 1886 1,000 620,000 
Cent . .R.R. of N. J.-Stock ($3~000,000 author) .. .... 

i8rf2 
100 27,159,800 

Bonda, secured by consolidate mortga{ e of 187 4 .... 1,000 1,167,000 
Convert. debentures. convert. into stoc till 1907 ---- 1883 . 1,000 342,000 ---

INTEREST OR DIVIDENDS. 

Rate rr When Where Payable, and by 
Cen. Payable Whom. 
--- ---

~ 

J. & J . N.Y., Guaranty Tr. Co. 5 g. 
5 . r. & J. Savannah, Ga . 
5 J. & J. Savannah and Ma.con. 
5 -·-·· Savannah, Ga. 
5 g J. & J. do 

l19in •~9 J. & D. Boston, 53 State St. 
5 A.. & o. 
~ A.. & o. Boston Office & Fed. Tr. 

} To beb eld in tr ust for ten years, or un 
is pa1 don gen eral mortga;e fur two 
5 g . F. & A . Fid. I.T.& -s •. Co., Phil. 
5 g. Oct. 1. Yearly, if earned. 

419 (6) g . J. & D. Fid.I.T.& S.D.Co., Phil. 

Held by South'n Pacific Company, 
Held by South'n Pacilio Company. 

4g. F. & A. tat cp.pay'eFb. 1, 1900 
3½ g. J. & D. 1st cp. pay. Dec. 1, 99. 

3 

5 g. J. & J. N.Y., S.Pac.Co.,23Br'd. 
5 g. J. & J. N.Y.,8.Pac.Co.&London 
5 g. A.. & o. N. Y. & Ban Francisco. 
5 g. J. & J. 

'l in 1900 Q.-F. N.Y.Off., 143 LibertySt. 
7 M.& N. N. Y., Liberty Nat. Bk. 
6 M.&N. N. Y., Liberty Nat. Bk. 

Bonds-Prtncl 
pal,When Due. 
Stocks-Last 

Dividend. 

July 1, 1920 
Jan., '01, 2¼% 
Jan .. '01, 212% 
J an., 2, '01.3:\i 
July 1, 1930 

June 1,'00,:\i% 
Oct. 1, 1906 
Oct. 1, 1906 

til 4 per cent; 
years. 
Feb. 1, 1919 
Feb. 1, 1949 
June 1, 194 0 

Aug. 1, 194 9 
Aug. 1, 1929 

Fb.'02-Feb.'09 

Jan. 1, 1918 
Jan. 1, 1918 
Apr. 1, 1939 
July 1, 192 6 

14 
2 
8 

Feb. 1, '01, 1 
Nov. 1, 190 
May 1, 190 

a Balance, $44,109,537 retain'ed as collateral for 3 per cent notes held by U. S. Gover nment. b A.mounts before ex change be~a 
are shown in left hand C".\lumn; amount ou tstand m g is as in June, 1900. held in sinking fund Fe bruarv, 1900· 

n 

c $65,000; d $12, ,000. I 

17, 1900, stockholddrs authorized the sale of the road to the B. 
& M., the latter to issue its common stock or pay cash, at its option, on 
terms to be fixed by tlJ.e RR. Commission, with the right for a brief 
period to appeal to the courts if those terms are not satisfactory. V. 
7 1, p. 83, 751; V. 68, p. 570, 669, 1224. The price agreed upon 1or the 
preferred stook is $65 per share. For year ending Mar. 31, 1900. 
gross, $958,213; rental received, $177,085. In Jan., 1901, 1he rJad 
had been, or was expected shortly to be, merged.-V. 70, p. 1119; V. 
71,p.83,134,751. 

Central New England Ry.-Owns from Campbell Hall, cross· 
ing the Hudson River at Poughkeepsie by its own bridge, to Sil· 
vernails, 58 miles; and leases and controls Hartford & Conn. Western 
RR., Hartford to Rbineollif, 109 miles; total, 167 miles; also Dutchess 
Co. RR .• from Poughkeepsie to Hopewell June., 12 mileS'; trackage, 1 
mtle. The extension from Tariffville. Conn., to Springfield, Mass., 18 
miles, almost oomplated in Jan., 1901. See V. 70, p. 739. 

ORGA.NIZATION.-Incorporated in January. 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR. 
sold in foreclosure Oct. 6. 1898.-V 68, p. 84. In January, 189!1, per
sons friendly to Boston & Albany acquired a large interest. V. 68, p. 
41, 84. Owns $1,390,000 Hartford & Conn. Western stock. 

8TOCK.-The stock is to be held in trust for ten years, or until 4 p. o· 
tnterest is paid on general mort. for two years. 

BONDS. - Of the first 5s $650,000 were issuable at once for assess
ments, line t , Springfield, etc,, and $600,00 > will be reserved for im
provements. Intnest on .Dutchess Co. RR. firsts reduced to 412 p. c. 

EARNING_s.-4 months ending Oct. 31 : 
Year- Gross Net. 

1900 ...•.......... ...• . $244,994 $57,904 
1899 .... ... ·----·. ..... 257,606 50,429 

Charges. 
$49,!105 

50,24.3 
For years ending June 30 earnings were as follows: 
Year to June 30- Gross. Net. · Oharges. 

1999-00 .....••..•••••..•. $704,093 $146,117 $150,921 
1898-9. ···- .• ·--··-. .. . .• 677,206 205,266 * 136,281 

* NOTE.-Excluding bond interest. 

Bal., sur. 
$7,999 

186 

Balance. 
def.$4,803 

sur. 69,985 

OFFICERS.-John w. Brock, of PhHa., President; J. K. o. Sherwood, 
of N. Y., Treas, and C. A. Heller, of Phila.., tieo'y-V. 71, p. 543. 

Central Ohio RR.-See B. & 0. RR. Co.; also V. 70, p. 75. 
Central Pacific Ry.-(See Map of Southern Pacific.) 
Lines owned- Mites. , Miles, 

San Francisco, Cal., to near Branches to San Jose, etc.... 35 
Ogden, Utah................ 871 I Trackage-

Lathrop, Cal., to Goshen, Cal. 146 Northern Ry,, Main Line..... 6 
Roseville Junct1on, Cal., to Union Pacitio into Ogden.... 5 

Oregon State Line.......... 296 j - -
Total. ••........•.•...•••..•. 1,359 

ORGANIZ.A.TION.-Incorporated in Utah in July, 1899, as successor of 
the railroad under the plan of readjustment in V. 68, p. 378. by which 
plan the Southern Pacitto acquired the entire capital stock and 
guaranteed the pt'in01pal and interest of the two new Central Pacific 
bond issues shown above. The old indebtedness, including the U.S. 
Government loan, excepting ab ,mt $693,000 bonds, has been dis• 
charged. The new securities are: 

(1) Oommon stock, $67,275,500, all held by So. Pao. Co. 
(2) Preferredstock,4 per cent cumulative, authorized issue $20,000,-

000, delivered to Soutllern Pacific Co. in consideration of issue 
of equal amount at par value of the Southern Paci.tic Company's 4 per 
cent gold bonds; of which delivered on completion of readjust• 
ment, $12,000,000; reserved to be delivered only to provide addi
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereafter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000. 

(3) First refunding Jt. gold 4.s, $100,000,000, and secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles uf first track, etc., by deposit as collateral security of over 
95 per cent of the old mortgage bonds. Of the authorized issue 
$14,109,537 is held by the United St,:1,tes as collateral for 3 per cent 
notes. See ABSTRACT, V. 69, p. 808, and V. 70, p. 739. 

(4) Thirty year gold 3½s, $25,000,000, secured by a second lien 
upon all the properties covered by the 1st ref mortgage, and also by 
deposit with the Trust~es as acquired of all securities and moneys held 
in any sinking fund of the Central Pacific RR., consistlng Jan. 1, 1899 
of $12,553,00u in securities and $80,459 cash, and by a trust deed 
upon all the lands covered by the mortgage dated Oct. 1, 1870. 
See Mortgagp Abstract, V. 69, p. 858: also seep. 851. From the pro 
ceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 312s were 
canceled, and to Jan., 1901, $1,313,000 additional bad been canceled, 
reducing the amount outstanding to $19,877,000.-V. 70, p. 739; V. 70, 
p. 1194. -

(4) Twenty three-per•cent notes, aggregating $58,812,714. issued to 
the Government in settlement of sub sidy debt; $14,703,179 paid, leav
ing $44, l09,53 7 to mature, $2,940,635 half.yearly Feb., 1902. to Feb., 
1909. First refunding 4s are deposited to retire them when due. 

Status of New Oompang.-The fixed charges will aggregate $4,875,-
000; on the 4s held by tbe Govern uent the saving of 1 per cent per 

A dditional bonds 

annum until Feb. 1, 1901, or about il470,000, while the sinking funds 
will earn about $695,000, making net charges $3,710,000. V. 70, p, 739. 

LAND GRA.NT.-Total land grant was about 12,000,000 acres, of whlch 
about 7,370,000 acres remained unsold on Feb. 1, 1899. Sales in 
1898-9, 4.3,420 acres; cancellations, 8,310 acres. Land contracts on 
hand July 1, 1899-uncompleted payments, $131,508; principal of 
deferred payments, $630,692; and interest do., $583,914: average 
price per acre, $4 70. 

GENERAL FINANCES.-Cancellation of the 3 'is of 1899 are being 
effected from time to time from the proceeds of the sinking funds and 
also from land sale~, $2,505,000 of the bonds being thus retired early 
in 1900. V. 70, p. 279,739. Payment of one of the notes for $2,940,-
635 held by the Government was anticipated in Feb., 1900, releasing 
an equal amount of 4s deposited as collateral, which were sold.-V. 70, 
p. 429,480. 

The Southern Pacific Co. bas acquired the stock of the Cent. Paci.fl 
RR., issnin~ its own stock for $67,275,500 as part consideration, and 
also $36,819.000 collateral 50-year gold 4s, secured by a collateral 
trust mortgage covering all the new Cent. Pac. preferred and common 
fitock acquh'ed. See statement for Southern Pacific Co. 
E.ARNINGS.-5 mos., l 1900 ...... Gross, $8,933,965; net, $3,840,047 
July 1 to Nov. 30. 5 1899 ....•. Gross, 8,867,920; u.et, 4,003,339 
REPORT -In 1899-00, gross. $18,533,805; net, $7,422,759. In 1898-

99, gross, $16,401,027; net, $6,362,378; other inoo(lle, $62,682; int., 
taxes, sinking funds, etc., $5,647,340; bal., payable to Cent. Pao. as 
rental, $777,720. Abstract of report for year ending June 30, 1898, 
was given in V. 67, p. 1157, 1163, showing ~ross, $15,766,349; net, 
$6,544,679.-V. 69, p. 1103; V. 70, p. 279,429,480,739, 1191; V. 71, 
p. 134,181. 

Central Ry. of Ne-w B runs-wlck.-Norton Station (on Inter · 
colonial Ry.) N. B., to Chipman, N. B. 46 miles, opened in 1888. In 
181-l7, southern division, Hampton to Quaco, N. B., 30 m_les, wa.s sold 
to Hampton & St. Martin'R Ry. Extension was propose1d trom Chip
man to Newcastle coal fields, 15 miles, and subsidy of $18,000 author
ized therefor. Stock, $ 00,000. all outstanding. Bonds issued, 
$540,000 fifty.year coupon 6s ($1,000 each), due Nov. 1, 1937, int., 
M.-N., payable in New York, N'. Y., London, England, and St. John, 
N. B.; Central Trust Co., N. Y., Trustee. Year ending June 30, 1899, 
gross. $8,573; def. under operating, $ll,168. Pres, C. Ford Stevens; 
Seo., W. J. Fowler; 'Treas. and Gen. Mgr., E.G. Evans.-V. 63, p. 116. 

Central RR. of N e-w Jersey.-( see MapJ-ROAD-Operates from 
Jersey City, opvosite New York City, westerly to Wilkesbarre anc 
Scranton, Pa., and the neighboring anthracite coal fields; also south
erly to the seashore resorts along tne coast of New Jersey, eto.: 

Lines owned in fee. Miles. I Lehigh & Susquehanna, Phil-
Jersey City to Phillipsburg ..•. 72 lipsburgto UnionJuno.,'.etc. t.171 
Sundry branches ...•••..... _ •.. 85 Wilkes barre & Scranton ,r.. .. . 5 

Entire stock owned. I Lehigh & Lackawanna. .•.••. ... 35 
Long Branch & Seashore....... 6 Other lines...................... 9 
New York & Long Branch RR., Allentown Term. (aper.jointly) 3 

Perth Amboy to Bay Head.. 381 Trackage-
New Jersey South'n RR., Long Union Coal RR ..•...•...•.•..•. 10 

Branch to Atsion, etc . . _ ..... 71 Lehigh & New England........ 2 
Other lines (no debt) .....•..... 138 I Tresckow Branch... ........... 5 

Leased(mostlyfor999yrs.)Miles. I 
Ogden Mine RR. ,r ...•••• ..•• ••• 10 Total operated Jan. 1, 1900 .. 677 
Nesquehoning Valley ,r. ...... . 17 

i1 See this company. 1 See Lehigh Coal & Nav. in "Misc. Companies." 
There are 261 mile@ of second and 30 crules of four tracks. With the 
Balt. & Ohio and the Phila. & Reading 01,erates the "Blue Line" be
tween Washington and the Southwest and New York, the B. & 0. tracks 
being used to Philadelphia. the Reading to Bound Brook and the Cen
tral N. J. to Jersey City. In June, 1900, extension of 2·07 miles con
structed under name of Middle Brook RR. 

HISTORY.-Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia & Reading. Receivers were in possession from 
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore
closure-see plan V. 44, p. 714. 716. Concerning coal properties see 
Lehigh & Wilkesbarre and Lehigh Coal & Nav. in" Miscellaneous." In 
Jan., 1901, the Reading Ry. acquired a control ing interest in the 
stock.-V. i 2, p 86, 136. 

STOCK.-Increased to $27,053,800 in May, 1999. b y sale of $4,-
503,80 1.1 at par, and i;ince further increased $70,000 by issue of 
stock in exchange for convertible debentures. See below. 
DIVIDENDS.- 5 '90. '91. '92 to '94. '95. '96. '97. '98. '99. '00. 1901. 

Per cent. i 6 619 7 y a ly. 519 5 414 4 4 5 Feb.,114 
Stock was restored to a 5 per cent basis in Feb., 1900.-V. 70, p. 75. 
BoNDs.-For general mort. abstract see V. 45, p . 402. 
Jersey City bonds (V.68, p. 128), representing taxes on terminal 

property, will be taken up by C. RR of N. J., viz.: 
l l-JOl, $66,202; 190l, $76,616; 1903, $122,385. 
Tbe L. & W. Coal mortgage is for $15,000,000; the bonds, formerly 

7s., were in 1900 extended at 419 p. o. and guaranteed, principal and 
lnterest. The amount unissued is reserved for future requirements. 
For guaranty see V. 71, p. 26. 

Jointly and severally with the Coal & Na;w. Co guarantees $1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788. 
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JANUARY, 1901.J RAILROAD STOCKS AND BONDS. 

Subscribers -will conf'er a great 1"avor by glvln~ Immediate notice of" any error discovered In these Tables. 

RAILROADS INTEREST OR DIVIDENDS. Bonds-Prinoi-
-----------, --·------- Miles Date Size,or Amount 1--------,---------- pa.l,WhenDue. 
Fer explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-La.st 

on first page of tables. Road. Bonds Value. Cent. Payable Wkom. Dividend. 
--------------------1 ---1---+---1-----11---- ---- --- ------1------
Central Baiwoad of NMD Jersey-(Oond/dJ

Oent.RR.ofN . .J., Gen.M.for$50,000,000,g.Oe,c&r 
Equipm't mort., 1-10 payable yearly .June L ... . 

All. 1887 $fiOO&o. $43,924,000 ~ g. .J. z D. N. Y.,d~iberty ~8:,t. Bk, i-,~iy ~ u~~ 
Real estate bond and mortgages ................. . 

. . • • 1899 1,000 1,530,000 

Guaranteed Bonds-
•••. •••• •••••• 199,100 5 Various do do Various datea 

Leh.& Wilkesb.Coal con.M., gu.,p.& 1.,ext. in 1900 
Am.Dock& Imp.Co.lstM., gu., redeem. at 110 ... o· 
N.Y.& L.Br.gen. M., $2,500,000, g. ($192,000 5s) 
Leh. & Hud. River, gen. M., g.iguar. jointly ... o* 
J. City bonds, guar. (part year y Dec. 1) see text 

• • • • 1875 1,000 b 6,059,000 
•••• 1881 1,000 4,987,000 

419 Q.-M. do do June 1, 1910 
5 .J. & J. do do .July 1, 1921 

\ 38 1891 1,000 1,692,000 
•.•• 1890 1,000 a 1,062,000 

4 & 5 g. M. & B. do do Sept. 1, 194.1 
: g. :f: f ii: N. Y., Nat. Exch. Bank. J~:i•igo\9~ 

Oentral BR. of Pennsylvania-Bonds, $1,200,000 .. 
.••• 1898 265,204 

Oe111,tral of South Oarolina-lst mortgage, gold ... o 
1893 500 &o. 600,000 

. 40 1881 1,000 300,000 
6 M. & N. Phil.,Fid.I.Tr.& S.D.Co. May 1, 1943 
6 g. .J. & J. N. Y., Cuyler, M. & Co. .July 1, 1921 

Oentral Vermont-Stock, $3,00Q,000 .............. . 
1st M., $12,000,000 gold, tramo guar.A Bo & r. 
Montreal & Province Line Ry., 1st M., gu. p. & 1..o 

Charl. Olend.tl Sut.-lst M. g.,$30,000 p. m. W.P.o"" 

l 00 3,000,000 
ill i899 lOOO&o. 11,000,000 

$2,185,1 00 held by Grand Trunk Ry. of Canada. 
4 g. Q.-F. Bos., Am. L. & T. Co. May 1, 11:120 

40·6 1900 100 &o. 200,000 4 g. A. & o. do do Oct. 1, 1950 
5 g. A. & 0. Phll.WstEnd T.&S.D.Co Oct. 1, 1944 

Oharteston ti Savannahr--Btook .•••••.•••.••.•••••••. 1 
.• 
00
•. 1s94 1,000 1,000,000 

500,000 
103 iS86 i:ooo 1,500,000 ···•fg . .J ... & .. .J. N.Y.,12W.23&Cha'st'n Jau~·1,--i936 General mortgage, gold.o~ ......................... . 

let and 2d pref. inc., $1,000,000 each, non•oum .. 
Charl.tl West. Oar.-lst M.,g. ($8,_000 p.m.). Oe .. c*&r 

Income M., g., non-cum., ($7,uOO per mile) G .. o* 
Augusta Ry. Terminal 1st M.,g., gu.,p,& 1. end.Ce. 

103 1886 1,000 2,000,000 7 April. See text. Irredeemable, 
340 1896 1,000 2,720,000 5 g. A. & 0. N. Y., Chase Nat. Bank. Oct. 1, 1946 
•.•. 1896 1,000 2,380,000 5 October If earned. Oct. 1, 1946 
.••• 1897 1,000 600,000 6 g. A. & 0. N. Y. Cent. Tr. Co. Apr. 1. 1947 

Ohartiers-Stook ................................... .. 
1st mortgage, guar. p. & 1. by Penn. RR ......... o 

50 645,300 7 in 1900 A. & 0. Oot.1'00, 319% 
. 23 is7i 1,000 500,0QO 7 A. & O. Philadelphia, Penn. RR. Oct. 1, 1901 

Chateaugay BB.-Stook ............................. . 
Chateaugay B'y-lst M., guar. p. & 1. D.& H. Co ... . 

100 75,000 ·ag iSB7 1,000 200,000 •.. 6.. F.--&--A. Plattsburg, N. Y. Aug:1:·i907 
Chath. cf Lebanon Valley-1st M. $350,000 g •.... o 58 1899 1,000 250,000 5 g. M. & N. N. Y.,Nat. B'way Bank. Nov. 1, 1919 

,r On coupon bonds J&J; on registered bonds 
tional not guaranteed. b $6,116,000 additional 

Q.-J. a Guara:nteedjointly with Le high Co a.I & Navigation Co.; $62,000 addl-
a.re outstanding, but owned by c. RR. of N. J. 

Bee New York ti Long Branch bonds in SUPPLEMENT of .Jan., 1897. 
The $1,500,000 New York & Long Branch 1st 5s were called for pay

ment on June 1. 1899, and replaced by gen. 4s, which became a. first 
mort. on the entire property of the N. Y. & L. B. RR.; $192,000 (bear• 
ing interest at 5%) have been issued for improvements.-V. 68, p. 283. 

GENERAL FINANCES, &c.-Of the Lehigh & Wilkesbarre Coal ex
tended guaranteed 412s, $6,116,000 owned b.v the C. RR. of N. J. were 
in Aog .• 1900, held in the treasury as available assets.-V. 71, p. 390. 

The sale of $4,503, ,:, 00 stock at i1ar to stockholders 1n 1899 pro· 
vided tor retirement of $3,836,000 consol. 7s due .July 1, 1899, 
$411.JOOO New Jersey Southern 1st 6s due July 15, 1899, and $197,• 
000 Long Branch & Bea Shore 1st 7s due Dec. 1, 1899, a total of $4,· 
44-1,000 bonds, with annual interest charge of $306,970. V. 68, p.822. 

EA..Rm:Nos.-11 mos., i 1900 ..... . Gross, $13,927,525; net, $5,409,705 
.Jan. 1 to Nov. 30. 51899 ••••.. Gross, 13,707,905; net, 5,678,953 

ANNuAL REPORT-Annual meeting ls held on Friday ntlxt preoedlng 
aeoond Monday In May. Or tbe 16,184,329 total tonnage in 1899, 
6,304,801 consisted of anthracite coal and 9,879,528 of general 
freight, a~ainst 5,736,912 anthracite and only 5,784,510 general 
freight in 1895. The report for 1899 was in V. 70, p. 378, 839. 

Year ending Dec. 31. 1899. 1898. 1897. 
Passenger and freight ......... $8,417,741 $7,267,032 $6,901,557 
Anthracite coal • . .. . . .. . . . . . . . • 5,983,848 4,826,950 5,261,282 
Mall, expressi...etc . .. .. . . . . . . . . . 665,419 584,865 635,970 
N. Y. & L. B. 1Jivision........ .. 503,232 480,876 469,964 
Trackage .. •••••• .... •. ... . .. .. . 20,959 27,548 43,999 

Total gross earnings ........ $15,591,199 $13,187,271 $13,212,772 
Net over expenses and taxes ... $6,246,250 $5,118,958 $5,044,101 
Income from investments ... ~ 658 288 596,526 698,139 

Do premium account •.... 5 ' 

Tota.I net income........... $6,904,538 
Interest on debt................ $2,881,490 
Rentals paid.................... 1,960,698 
Dividends •......••....•.•.... (414)1,104,484 

$5,715,484 
$2,996,809 

1,585,940 
(4)899,880 

$5,742,240 
$3,027,755 

1,627,868 
(4)899,880 

Balance................... sur.$957,866 sur.$232,854 eur.$186,737 
(V. 70, p. 839, 1248, 1290; V. 71. p. 28,340,390, 1066; V. 72, p. 86, 

136.) 
Central RK. of Pennsylvanla.-Owns Bellefonte (Penn. RR.) 

to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles; 
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1899, 
$324,101. For year 1898·9, gross, $32,680; deficit under operu.ting, 
$8,168; charges, $55,104; deficit, $63,272. Stock, $1,200,000; par, $50. 

Central ·KR. of South Carollna.-Owns from Lane, 8. C., to 
Sumter, S. C., 41 miles. Leased to the Atlantic Coast Line RR.; rental 
$31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross, 
$95,286; net over taxes, $36,019.-V. 64, p. 887. 

Central Vermont Ry.-Tldewater at Rouse's Point, at north end 
of Lake Champlain to New London, Conn., viz.: 

Owned- Miles. , Leased- . Miles. 
St .Johns to Windsor ............ 178 New London & Northern ,r ..... 157 
Essex Jot. to Burlington. ..... 8 Montville Branch. . ...... . 3 
~~~~ ~\!l B&a~~:. Ji!i: ·to 18 Montreal & Province Line Ry. 40 

Waterloo .............. · . ...... 40 Total op'd (,rBee these co's.) .513 
Montpelier Jot. to Williamst'n. 15 · 
Essex .Jct. to Cambridge, Vt... 26 
Bt. Albans to Richford, Vt..... 28 

OROANIZATION.-Sucoeeded May 1, 1899, as a reor~anization, per 
amended plan in V. 67, p. 735, the Central Vermont Railroad, sold un
der foreclosure March 21, 1899. V. 68, p. 1076. 

In Sept., 1900, authorityhad been obtained to absorb the Montreal 
& Province Line Ry .• the Stanstea.d Sheffield & Chambly and the Mon• 
treal & Vermont Junction, now held under lease, etc. The first-named 
will extend it~ line from Farnham to Freleighsburg, Queb., 18 miles. 

V.71.p.697,857. · 
SECURITIES, ETC.-The Grand Trunk Ry. holds $2,185,100 of 

the $3,000,000 stock, and under a traffic contract will make good any 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from traffic interchanged. The new 4 
p. o. mortgage is for $12,000,000, of which $7,000,000 exchanged 
for Consol. RR of Ver. 5s, $4,000,000 to acquire branch lines and for 
other purpose~, leaving $1,000,000 in the treasury. V. 66, p. 708, 759. 
See also V. 67, p. 273; V. 68, p. 1076; V. 70, p. 739. In .Jan., 1901, a 
supplemental mortgage was executed. V. 72, p. 86. Of the bonds, 
$1,583,350 are owned by the Grand Trunk. The stockholders of the 
Montreal & Province Line Ry. voted on Sept. 12, 1900 to issue 
$200,000 bonds, the Central Vermont receiving the entire stock for 
its guaranty of the $200,000 4 per cent GO-year bonds. See above.-V. 
71, p. 390, 697. 

REPORT.-Report for the year ending June 30, 1900, was in V, 
71, p. 857, showing: 
Year. Gross. Net. 0th. inc. Charges. Bal.,snr. 
1889-0 •.••.. $3,382,723 $783,439 $10,845 $665,435 $128,849 
1898·9 ...••• 3,151,719 664,630 

I 
O.ffecers.-President, E. C. Smith, St. Albans; Clerk and Treasurer, 

R.H. Ingram, St. Albans, Vt.-v. 70, p. 1248; v. 71, p. 390, 697, 751, 
85'7; v. 72, p. 44, 86. 

Centralia & Chester KK.-See Illinois Southern RR. 
Charleston Clendennln & Sutton KK.-Owns road, com

pleted in December, 1895, from Charleston, W. Va., via Clendennin to 
Clay Court House 51 miles, and under construction via Clay Court 
Houseto Sutton, 4.9 mlleeadditional; inDeo., '97, graded 12 miles from 
Clay C. H. Capital stock authorized, $3,000,000; yar, $100; outstand• 
ing Oct., 1898, $367,300. First mortgage is for $3,000,000. 

EARNINGS.-Year en<Ung .June 30, 1899, gross, $6t,304; net, $26,552, 
total deductions, $78,460; balance, deficit, $51,908. 

President, W. D. Stratton; Secretary and Treasurer, Pierre W. 
Briggs, 100 Broadway, New York. V. 61, p. 1012. 

Charleston & SavannahKy.-(See Map Sav. Flor. ti West.J
Owns from opposite Charleston, 8.C., to Savannah, Ga., 120 miles, and 
branch 6 m. Operates from Ashley Juno. to Charleston, B. C., and Cen
tral RR. of Georgia, crossing to 8. F. & W. Ry. at Southover, 11 miles. 
Green Pond Walterboro & Branchville Ry., 14 miles, is oontrplled in 
same interest but operated separately. Belongs to Plant system. In 
March, 1898, Walterboro & Western, Walterboro, B. 0., to Ehrhardt, 
S. C., 24 miles, was purchased in interest of system, and on Mar. 1, 
1900, was consolidated with the Green Pond Walterboro & Branch
ville Ry. under the name of Green Pond W. & B. Railroad. 

INTEREST- ~ 1889. '90, '91. '92. '93. '94. '95. None 
On 1st incomes % 5 112 2 6 6 5 4 4 siiloe. 

EARNINGS.-5 months, ~ 1900 •....•••• Gross, $263,820; net, $40,217 
.July 1 to Nov. 30. 51899 ..•..•••. Gross, 214,027; net, 16,149 

In 1899·0, gross, f676,550; net, $99,410; int. and rentals, $108,390; 
bat., def., $3,980. In 1898-9, gross, $669,301; net, $146,975. In 
1897·8, gross, $637,170; net, $110,664. In year to June 30, 1897, 
gross, $571,109; net, $154,254; other income, $11,158; interest and 
taxes, $126,498; balance, surplus, $38,914.-(V. 66, p. 518.) 

Charleston & Western Oarollna Ky.-Port Royal, B. C., to 
Augusta, Ga., 112 m., and Sparta.nb'g, Greenville and Anderson, 228m. 

HrsTORY.-A reorganization and consolidation Oct. 3, 1896, of the 
Port Royal & Augusta and Port Royal & Western Oarolina., purchased 
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock 
and large portion of its issue of income bonds to Atlantic Coast Line 
1n December, 1897. V. 66, p. 38, 335. 

STOCK.-ljjl,200,000; par, $100. A full statement as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 383. 

EARNINGS.-For year ending June 30, 1899, gross, $841,521; net, 
after deducting taxes, $197,494; interest, $136,000; lease of Aug, 
Term., $36,000; surplus, $25,494. President, .J. B. Cleveland, Spar. 
tanburg, 8. C.; Secretary, .J. J. Nelligan, Baltimore, Md. (V. 66, p. 953.) 

Chartiers Ky .-owns from Carnegie, Pa., to Washington, Pa., 23 m •• 
Leased t1ll 1971 to the Pittsburg Cincinnati & Bt. Louis (now Pitts
burg Cincinnati Chicago & St. Louis); the rental is net earnings. 

Capital stock, $645,300 (par $50), of which the Pennsylvania Rail· 
road owns $333,850. Dividends sin<'f' 1886: Tn 1887, 1888 and 1889, 
5 per cent; In 1890, 512; in 1891 712; in 1892, 8; In 1893, 10; in 
1894, 10; in 1895, 8; in 1896, 9; in i897, 10 p. c.; In 1898, 10 p. c.; in 
1899, 7 p. c.; in 1900, April. 312 p. c.; Oct., 319 p. o. 

EARNINOs.-For year ending Dec. 31, 1899, gross, $366,414; net 
$114,468; other income, $9,347; int. and taxes, $41,053; dividends, 
$45,171. In 1898, gross, $301,028; net, $100,450. 

Chateaugay KK.-Operates narrow.gauge road from Plattsburg, 
N. Y., on the Delaware & Hudson, to Saranac Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Ba.ranao 
Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the Btl\te 
of N. Y. for one dollar and the free transportation of freight to the 
State's Prison at Dannemora. The Chateaugay Railway is leased for 
lnterest on its bonds, which are guaranteed principal and inter
est by the Delaware & Hudson Co. Built in interest of an iron
mining company and to carry summer travel to the Adirondacks. In 
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17 
years jointly with the Chateaugay Ore & Iron Co. Stock, $75,000 (par 
$100); loans and bills payable June 30, 1899, $22,087. 

EARNINGS.-In year ending June 30, 1899, gross, $148,781; net, 
$22,454; rentals and taxes, $22,384; balance, surplus for year, $70. 
In 1897-98, gross, $134,126; net, $161.-V. 64,p.182. 

OhathaJD & Lebanon Valley KR.-Chatham, N. Y. to Ben
nington, Vermont, 58 miles. Entire line rebuilt by new company. Suc
cessor in 1899 to Lebanon Springs RR., foreclosed. V. 69, p. 385, 
695; v. 70, p. SU. Stock, $1,000,000, all outstanding; par of shares, 
$100. Bonds are not sub.jeot to call. Bowling Green Trust Co., 
N. Y., trustee. President, William C. Roberts, 220 Broadway, N. Y., 
Seo. & Treas.,C. F. Ainsworth; office, Chatham,N. Y.-V. 69,p. 695. 954. 

Chattahoochee & Gulf KK.-Almost completed in Oct., 1900· 
from Columbia, Ala., to SellerRville, about 68 miles.-V. 71, p. 806. 

LEASE.-Leased in perpetuity to Cent. of Georgia Ry. for 6 per cent on 
$200,000 stock and $300,000 bonds, of w oh 1 p. o. to be used as a 
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Subscribers wtU conf'er a great f'avor by glvl~ hn1nedla1e nollce of' an.r error discovered In these Tables. 

RAILROADS. ' Mil D te Biz INTEREST OR DIVIDENDS. Bond1 Whs-PrtnD at 
es a e, or Amount I pa , en ue. 

l"or explanation of column headings, &c., see notes ot . of Par Outstanding Rate per When Where Payable, and by .Stocks-Last 
on first pa~e of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Chatt. Rome cf Southern-Preferred stock.......... •••• ... . $100 $1,600,000 3 in 1900 Jan. N. Y., S. Borg & Co. Jan.16,'0l, 3% 
1st mortgage, $500,000, gold. U ................ c* 138 1897 1,000 343,000 5 g. J. & J. N. Y., Union Trust Co. Jul:t 1. 1947 
Chattanooga & Durham ht mortgage, g ... Co... 17 1887 AU. 2/\0,ooo 6 g. A. & 0. New York. Apr. 1, 1917 

Chattanooga Southern-Stock ($750,000 is pref.)... • . .. .. .. 100 3,000,000 .... •. .. .. . . ....... .. 
1st mortgage, gold. . ............................... 89 1895 ...... none issued. 5 g J. & J, ...... ..•. ·1925,'1 l 
Income mortgage, non-cumulative, $750,000.... 89 1895 . . . . . . none issued. 5 Jf earn. . . . . . . . . . . . . . • . 1925 · •--r 

Chesapeake Beach-1st M., $1,000,000, gold.Co.c* 30 1898 1,000 1,000,000 5 g. J. & J. N. Y., J. Kennedy Tod. July 1, 1923-
CMsapeake & Ohio-Btook ......................... {

4 
.. 

2
.
8
. 

1
.
8
.
7 
•. 

8 
100 60,54J,100 lin1900 ..... N.Y.,J.P.Morgan&Co.Nov.26,'00,1% 

Mortgage 6s, gold, series "A & B" Bee text ... o* 1,000 2,013,354 6 g. A. & 0. do do July 1, 1908 
let mort., of 1911, Perun. Ext., gold. See text.o" 75 1881 1,000 2,000,000 6 g. A. & 0. do do Jan. 1, 1911 
Ter'J let m.,1922, covering 8 m., to Phoebus.g.o.. 8 1882 500 &o. 142,000 6 g. J. & D. do do June 1, 192S. 
let oonsol. mortgage for $30,000,000, gold .. o•&r 665 1889 1,000 25,858,000 5 g. M. & N. do do May 1, 1939 
Rich. &All Div. 1st oonsol. M., gold. See text.c• 253 1890 1,000 6,000,000 4 g. J. & J. do do Jan. 1, 1989 

2d cons. M. Riehm. via. Lynchb'g to Clifton F. 253 1890 1,000 1,000,000 4 g. J. & J. do do Jan. 1, 1989 
Craig Valley branch 1st mortgage, gold ........ c• 26 1890 1,000 650,000 5 g. J. & J. do do July 1, 1940 
Warm Springs Branch 1st mortgage, gold ...... o* 25 1890 1,000 400,000 5 g. M. & 8. do do Mch. 1, 194.l 
General mortgage (for $70,000,000, etc.) gold .. o• 1,174 1892 1,000 28,809,000 412 g. M. & B. do do Moh. 1, 1992 
Eliza. Lex. & Big Bandy 1st M., g., guar. p. &i..c* 109 1872 1,000 3,007,000 5 ,:. M. & B. do do Moh. 1, 1902 
Car trusts, payable monthly on 4,800 cars....... .... ••.• •• 1,002,070 ...... .. .•• . .•• •• .••. To 1903 
Car trusts onlu~i~~~siEfi~hes~onthly . ...... .... 1900 .... .. 1,034,866 ...... ..... ...... •. •. To July, 1905-

Elevator Co. 1st M.,gold,p. &i.guar. by C. & O.c* .••. 1888 1,000 830,000 4
4 

g. A. & 0. do do Oct. 1, 1938 
2d mortgage, for $500,000, income, non-oum.c* .. •. 1888 1,000 450,500 Oct. 1. Oct. 1, 1988 

C. & 0. BS. 1st M. deb. red. at par, gu., p. & i.... .... 1893 £100 a£90,000 5
5 

g. J. & J. London. Jan. 1, 1909 
Greenbrier & New River RR. 1st mortgage. .... .. . . 13 1,000 422,000 F. & A. Richmond. Aug. 1, 1942 
Lo.&Jefl.Bdg.lstM.,$5,000,000,gu.p.&i.,end.~.•o .... 1895 1,000 ~3,000,000 4

5 
g. M. & 8. N.Y.,J.P.Morgan&Co. Moh. 1, 1941:'> 

Norf. Term'l & Trans. 1st M., $500,000, gu. p.&i. . .•. 1898 1,000 500,000 F. & A. Feb. 1, 1948 
Greenbrier Ry. 1st mortgage, $2,000,000, g .... c.. .... 1900 ...... N'neJune'OO 4 g. .... . .......... 1940 

Chesapeake~ Western-Stock $660,000............ .... .... 100 606,300 I ...... .. .. . 
1st mortgage, gold ($25,000 per mile) Co........ 27 1896 500 &c. 666,000 5 g. F. & A. Contin. Trust, N. Y. Aug."'i,"i945 

~ Guarantee<l jointly ands everally with Clev. Cin. Clhio. & 
1

st. L. a £10,000 calledye
1

arly at par. 

sinking fund for retirement of bonds, upon completion of which rental 
will be 5 p. o. on stock. Fir~t div. for 9 mos. ending Dec. 31, l 900, 
paid Jan. 2, 1~01; to be paid hereafter J.-J.-See Central of Ga. Ry.
V. 70, p. 1194. 

Chattanooga Rome & Southern KK.-Owns road Carrollton, 
Ga.., via Rome, to Chattanooga, Tenn., 138 miles; Chickamauga to 
Durham, Ga., 17 miles: two branches aggrep;ating 8-'il miles; total, 
163 miles. Succe~sor Sept. 12, 1897, to Chattanooga Rome & Colum
bus, foreclosed.-V. 70, p. 632. In July, HlOO, acquired Chattanooga 
& Durham RR., included above.-V. 71,p. 83. In Dec., 1900, extension 
from Carrollton to Columbus, Ga., 90 miles, was under consideration. 

STOCK-Capital stock is $1,600,000 non·cum. 5 p. o. pref. stock and 
$1,600,000 common. Bonds, see table. 

DIVIDENDS.-On pref., 3 p. c. paid Jan. 17, 1899; Jan.17, 1900, 3 p. c.; 
1901, Jan. 16, 3 p. c. 

EARNINGS.-Replrt for year ending Dec. 31, 1899, was in V. 70, p. 
528, showing; Gross. $299,918; net, $66,378; interest and taxes, 
$12,935; surp,. $36,843; divid'd on preferred stock (3 p. c.), $48,000. 
-(V. 66, p. 473; v. 70, p. 528, 632; v. 71, p. 83.) 

Chattanooga Southern KK.-Owns road, completed in June, 
1891, trom Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanoo~a, 5 miles; sidinO's and 
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta 
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61, 
p. 830, but m Jan., 1901, the new securities had not been issued. 
The new lsts were to be $5,000 per mile on present mileage and $10,· 
000 on extensions. V. 6B, p. 401. Year ending June 30, 1900, gross, 
$95,086; net, der., $22,721. In 1898-99, gross, $71,096; def. under 
oper., $16,166. (V. 63, p. 823.) Stio., E. C. Osborn, 3 l Nassau St., N. Y. 

Cherry Vallex Sharon & Albany KK.-Owns from Cherry 
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The 
$300,000 7s, due June 15, 1899, were redeemed at maturity by the Del. 
& Hud. Co .• which held a majority. (V. 69, p. 26.) 

Chesapeake Beach Ralhvay.-Deanwood,D. C., to Chesapeake 
Beach, Md., 30 miles, completed in July, 1899. Stock. $1,000,000, all 
outstanding; par, $100. President. OLto Mears; Vice·President and 
Treasurer, John L. McNeil; Seo., Fred'k D. McKenney. Office, 1420 
New York Ave .• Wash., D. C.-v. 69, p. 228. 

Chesapeake & Ohio Ky.-(See Mup.J-Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches. 

Lines owned in fee- Miles. Lines contr'd by stock, etc. Miles. 
Old Point Comfort and New- Elizabethtown Lexington & 

port News via Charlottes- Big Sandy RR. .............. 109 
vtlle to Ashland, Ky ........ 512 Sundry branches............. 109 

Richmond via Lynchburg to Trackage to Washington..... 85 
Clifton Forge, Va........... 232 Trackage to Louisville....... 8<l 

Branches in Va. and W Va.. 134 Leased........................ 44 
Lines controlled by stock, etc.- I --

Maysville & Big Bandhi.RR. Total system ................ 1,476 
Ashland,Ky., to Cov gton, 1431 Second track ......... . ........ 129 

Bridge-Covin~n, Ky., to 
Cincinnati, Ohio............ 2 
Of the above mileage 19mlles is narrow-gauge road. Of the "leased" 

21 miles is on E. L. & B. S. and 9 miles on Wasllington line. 
In Sept., 1900, the Greenbrier Ry., whose stock is owned, was building 

a branch line, of which 82 miks completed in Jan., 1901, from Whit
comb Station on the C. & 0. main line, up the Greenbrier River to its 
forks, 96 miles, within about 40 miles of West Va. Cent. & Pitts., which 
company was constructing a line to connect the two systems. In 
Oct., 1900, several branches, aggregating 50 miles, were under con• 
struotton to be completed early in 1901. In 1899-0 purchased Ohlo 
River & CharJeston Ry. of Kentucky, 8 miles. V. 71, p. 553. 

HISTORY, &c.-The former Chesapeake & Ohio was sold in fore
closure April 2 1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond & Alleghany was consummated in January, 1890. The Elizabeth· 
o "Nn Lexington & Big Bandy and other roads were absorbed in 1892. 

CAPITAL STOCK.-Oommon stock is $60,527,800; increased from 
$45,000,000 to this figure since 1892 through exchange of practically 
all the $25,000,000 of preferred stocks for common stock and general 
mortgage 412 per cents in certain proportions. First preferred for 
$13,600 and second preferred for $1,700 only was outstanding June 
30, 1900. Bee terms of exchange in V. 54, p. 642. Stock maybe reduced 
by majority vote of stockho1ders if deemed desirable.-V. 70, p. 175. 

DIVIl>ENDS.-First dividend, 1 p. o., paid Oct. 25, 1899; Nov. 26, 1900, 
1 p. c.-v. 71, p. 862, 

.liONDS.-The series A bonds of 1878 cover the main line from Rich
mond, Va., via Charlottesville to Ashland, Ky., 428 miles, and are 
equally secured with the Penins-ular Extension 6s by .first mortgage on 
extension to Newport News, 75 miles. 

The consolidated mortgage aue in 1939 is for $30,000,000 (trustee, 
Central Trust Company), and sufficient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays
ville & Big Bandy RR., ron road Ashland to Covington, Ky.), and of the 
Bridge to Cincinnati, all owned by Ches. & 0. (Abstract, v. 49, v. 147.1 

Richmond cf Allegheny Division bonds cover the low-grade freight 
route from Richmond via Lynchburg to Clifton Forge and branches. 
(Mort. abstracts, V. 51, p. 144.) 

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham 
rustees) is for $70,000,000, but additional amounts at $25,000 per mile 

may be issued for double-tracking. Of the $70,000,000 as above, 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance unissued may be 
sold for new acquisitions, rolling stock, etc., but not more than 
$2,000,000 thereof in any one year. T.b.e mortgage covers the entire 
property of the company, real and personal, at the time the 
deed was made, and all additional property and mileage 
aoQ ulred with the proceeds of the bonds. Bee full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; V.' 55, p. 335. In Jan., 1901, 
$28,809,000 had been listed on New York Stock Exchange, $1,!'i00,000 
having late in 1900 been sold for additions, improvements and doubl& 
tracking.-V. 7-1. p. 553. 

The Elizabetht'n Lerington cl Big Sand;y first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. 

The Louisville cl Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Ohesa.
peake & Ohio andCleveland Cincinnati Chicago & St. Loms; any deficit 
on account of the bridge is payable by them in the proportion of one 
third and two-thirds respectively-see V. 60, p. 130; V. 61, p. 327, 
559: V. 62, p. 84 and sevarate statement for L. & J. Bridv.e Co. 

In Aug., 1900, a five-year car trust for $1,162,356 was made covering 
1,500 flat and hopper-bottom oars.-V. 70, p. 894; V. 71, p. 553. 

OPERATIONS, FINANCES, &c.-Bince the reorganization in 1888, when 
the control of the company was placed for five vears in the hands of 
trustees, the property has been greatly enlarged.and improved. 

In Jan., 1900, Pennsylvania interests purchased a large block of 
stock, and with the Morgan-Vanderbilt interests now own a majority 
of the stook.-V. 70, p. 75, 632. 

On June 30, 1900, the N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. & 
St. Louis owned stock representing outlays respectively of $1,633,455 
anrt $2,453.569. V. 7l. p. 398,505. 

The interest charges for the ti.seal year 1899-00 are estimated at 
$3,331,281, against $3,230,144 in 1898-99. V. 71, p. 553. 

The C. & 0. BS. Co line was formally opened Sept. 7, 1893, and owns 
six steamers, using the railroad wharves at Newport News. The Coast
wise BS. Co., whose $636,800 bonds were purchased in 1899·0, owns 3 
ocean tug~ and 15 barges and leases 3 steamers. Y. 71, p. 554. 

The stockholders voted Oct. ~3. 1900, to aid the Greenbrier 1.-ty. to
construct its road by guaranteeing its $2,000,000 4 per cent sinking 
fund bonds. V. 71, p. 554, 602. See above.-V. 69, p. 383. 

EARNINGS.-5 months, c 1900 ...... Gros~ $6,629,833;pet, $2,:i90,471 
July 1 to Nov. 30. 51899 ...... Gross, 5,578,146; net, 1,816,636 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting ls 
held at Richmond on the Tuesday preceding the last Tuesday in 
October. Report for 1899-00 was given in full in V. 71, p. 541, 552 .. 
and showed the following. See also editorial p. 524. 

Traffec.-Ofthe total tonnage (9,746,840) m the year 1899-00, coal 
and coke furnished 4,679,397 tons, or 48 per cent of the whole; 
producti of agriculture furnished 12 per cent. The average rate re
ceived on seaboard coal was only 2·02 mills per ton per mile; on all 
freight, 3·43 mills. Average train load, 259 tons in 1892, 498 in 1899-0. 

Year ending June 30- 1900. 1899. 1898. 
Miles operated........... 1,476 1,415 1,360 , 
Passenger earnings ...... $2,681,076 $2,422,051 $1,954,864 
Freight .................... 10,095,144 9,' '62,879 9,262,998 
Express, mail and misoel. 625,%0 524,908 570,695 

Total earnings ........ $13,402,070 $12,009,8;:j!J $11,788,557 
Oper. expenses and taxes 9,087,639 8,077,384 7,982,307 
Per ct. expenses to earns. (68) (67) (68) 

Netearnings .......... :i;4,:-n4,1.~2 $3,932,455 $3,806,250 
Other income............. 148,371 100.157 83,628 

Total and net income. $4,462,803 $4,031!,tH2 $3,889,878 
Interest on bonds, &c.... 3,654.917 3,326,481 3,271,368 

Balance, surplus..... *$807,886 $706,130 $618,510 
* From accumulated surplus a dividend of 1 p. c. ($605,278) was paid 

Balanoe to credit of income account Juns 30, 1900, $1,060,34 ~. 
President, <leorgeW. Stevens.-(V.71,p. 134, 541, 552, 602, 862, 

1219,1310; V.7~p.13& 
Chesapeake & Wt>stern KK.-Owns road from Elkton to 

Bridgewater, Va., 26·67 miles; trackage1 Norfolk & Western to Elkton 
Junction, 0·33 mile. Road opened in April, 1896. Projected to tide
water on Chesapeake Bay. Of the outstaodir•~ stock, $532,800 is 
common; $73,!'iOO preferred. In June, 1900, a New York syndicate · 
headed by De Witt Smith acquired control by purchase of maJority of 
stock and bonds. V. 70, p 1248. Year ending June 30, 1900, gross, 
$34,068; net after deducting taxes, $9,0:35; no interest paid, bonds
being held by construction company.-V. 70, p. 1248. 

Chestnut Hlll HK.-Owns from Germantown to Chestnut Hill. 
Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental 
being reduced from 12 per cent w 6 per cent on stock. 
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Subscribers -will confer a great favor by giving immediate noUce of' any error discovered in these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princt-
Miles Date Size,or Amount ,...When 

pal, When Dne. 
For explanation o:I' column headings, &c., see notes 0:1' o:I' Par Outstanding Rate per Where P-Mi_able, and by Stocks-La.st 

on first page o:I' tables. Road. Bonds Value. Cent. Payable om. Dividend. --- ---- --- -
Ohester Vo. Oent.-lst M., $800,000, g, _____ .FP .. c . ··4 1897 $1,000 $800,000 5 g. J. & J. Fid .. I. T. &S.D.Co.,Phila July 1, 1947 
Ohestnut Hilt .llR.-Stock, rental .P. & R. Ry -...••• ··-· 50 120,650 6 Q.-M. Phila., Treas. of. Dec. 4, '00, Ilg 
Chic. & Alton Ry.-Com. stock, $20,000.000 .... 57 ---· lOO 19,542,800 ------ .. & .. 

57 100 19,544,000 J . J. Pre:I'. stock. 4 per cent.non-cnm , $20,000.000 ... 
First lien M .• $22,000,000.g,sub.call at par.F .c&r 57 i900 1,000&c 22,000,000 .•. 3¼g. J. & J. 

N. Y., i·2o·Broadway. 
do do 

Jan::io/oi,2% 
July 1, 1950 

Ch. &Alton RR.re:l'und'gM., g. See text.Io.c•&r All 1899 1,000&c 31,988,000 3 g. A. & 0. N. Y., 120 Broadway. Oct. 1, 1949 
UNDERLYING SECURITIES, ETC. 

Gen. M«L Joliet to E. St. Lou.ls & br., sterling ... c* 322 1873 £200 ,1"4,379,850 6 g. J. & J. Lond'n,J.S.Morgan&Co. July 1, 1903 
8.f.bon s(K.C.St.L.&O.lstM.col.)'f.old,notdr'n.c* 162 1878 1,000 ,Tl,663,000 6 g. M.&N. N. Y., 120 Broadway. May 1, 1903 
Miss. Riv. Br., 1st M., g., ass'd, s .. , dr'n at lOO_c* 

i62 
1877 1,000 '!f449,000 6 g. A. & 0. do do Oct. 1. 1912 

Kansas City St. L. & C. Jref. stock, guaranteed .. --- - 100 1,750,000 6 8.-F. do do Feb. l'Ol,llg% 
Joliet & Chic., 7 p.o.sto ,perpet.,gnar. by C.&A. 37 . --· 100 1,500,000 7 .-J. do do Jan., '01, l~~ 
Louisiana & Mo., guaranteed preferred stock ..•. 101 ---· 100 329,000 7 F. & A. do do Feb. 1, '01, 3 

Cliica~ BurUngton & Quincy-Stock, see text. ---- isfa 100 98,769,800 6 in1900 Q.-M. N. Y., Boston and Chic. Mar.15,'0l,llg 
Con. . cov'ng Ch. Term. (now 1st lien) see text.c.,. 826 1,000 24,356,000 7 J. & J. July 1, 1903 N Y., Bk.of Com.& Bost. 
Illinois Div. mortgage, $85,000,000, cur. NB .... 1,649 1899 1000,&c 26,2L4,000 3lg J. & J. do do July 1, 1949 
Sink. fund bonds (1st M. as coll.) not dr'n ... c*&r 285 1876 1,000 a2,291.000 5 A. & 0. do do Oct. 1, 1901 
Sink. fund, Iowa Div., 5s, (col. tr.) drawn at 105 .. 901 ~ 1879 1,000 b2,709,000 5 A. & 0. do do Oct. 1, 1919 
Sink. fund mortgage 4s, drawn at 100 ........ o&r i1979 1,000 c8,704.000 4 A. & 0. do do Oct. 1, 1919 
Bink. fund 4s (So. W. Div.) drawn at 100 ...... o*&r ---- 1881 1,000 d4,300,000 4 M. & 8. do do Sept. 1, 1921 
Denver exten. (collat. tr.) b'ds, s.f. dr'n at 100 ... c* 415 1881 1,000 e7,968,000 4 F. & A. do do Feb. 1, 1922 

1883 1,000 9,000,000 5 M. &N. do do May 1, 1913 Debentures for Han. & St. Joseph stpck .. ...... o* 
1,472 Nebraska ext.,$20,000 p. m. (s. r., notdr'n) .. c*&r 1887 1,000&c f26,077,000 4 M.&N. do do May 1, 192't 

Chicago & Iowa Div., collat trust ...•...•••••.. c* 121 1895 1,000 2,320,000 5 F. & A. do do Feb. 1, 190~ 
Convertible debentures (Bee remarks) .....••. .. c* ..... 1890-2 100 &o. 2,538,400 5 M. & 8. do do Sept. 1, 1903 --
a Issue $2,500,000; redeemed by sinking mnd andca nceled , $209,0 00; sinking :I' und asse ts,$2,15 7,200. b,$291,000,and c, $3,893,000 

anceled not included. d, $1,350,000, and e, $2,41 C 3,000, a.rein sinking Jucd uncanc,eled and are here included. 
,r Casll. deposited to rotire these at maturity.-V. 69,p. 178. 

Ohicago & Alton Ky .-r See Map)-ROAD-Ohioago to St. Lou.ls, I utive Committee, E. H. Harriman, James Stillman, George J. Gould, 
Kansas City, eto., in all 900 miles. of which about 110 double tracked. J. W. Doane and M. L. Schiff. V. 71, p. 862, 1012, 1021, 1119, 1166. 

Lines Ownea 411_ RR.- Miles. I Owned by Railway- Miles. Chicago Burlington & Northern KK.-(See C. B. & Q.) 
Joliet to East St. Louls ..•••••.. 244 Spr~ngfleld to Grove ...••...•••• 57 Ohlcago Burlington. &; q,ulncy KK.-(SeeMap.J-RoAD.-Ope• 
Dwight to Wash. and Lac_on ... 80 Lines Leq,sed lo RR.- rates a great system of roads extending :l'rom Chica"'O westerly, reaoh-
St. L. Ja~k. & (;'hto. Division- Joli~t & Ch1cag1?- ing St. Paul and Minneapolis, Minn., St. Louis and°Kansas City, Mo., 

Bloommgton to Godfrey ..••• 150 Chi~agotoJop.et .••..• =······· 37 Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., andBil-
Rood house to 9,uincy Juno ..•. 371 Louls1a?-a & Missouri :i;tiv.- lings, Mont. The accompanying map shows clearly the system. 
Joliet to Coal City, etc ...•••..•• 25 Louisiana to Cedar City •·····101 The lines operated on June 30, 1900, are now held as follows: 
Other lines...................... 6 Kan. City St. L. &Chicago- L. t ., M' . R. M·t Wi t f M . R' u'.•t 
Mississippi River Bridge ...•••• 113 Mexico to Kansas City .....•• 162 ineseas OJ issouri iv. i es.

1 

es. ? issoun iver. .ui es. 
Total of all owned leased and operated in system ..••...•..••.•• 900 Owned (standard g~uge) . .••. 3,987 Secur1t s all owned, leased in 

' Controlled (narrow gauge).. 179 perpet'ty(B.&M.R.inNeb.).3,674 
ORGANIZA.TION-Thisrailway company was organized in April, 1900, 

and purnhased substantially all the stock of the Chicago & Alton 
Railroad Company, viz., $18,322,400 of the $18,751,100 common and 
$3,472,200 o:I' the $3,479,500 preferred stock, all or which has been 
deposited as seourity under the first lien mortgage of 1900; also the 
lloe of the St. Louis Peoria & Northern between Springfield and Grove, 
57 miles The raitroad,1whose separate existence is maintalned for 
legal reasons, has been leased for 99 yeilrB from April. 19001 the rental 
being the net earnings, after payment by the lessee of all mterest on 
bonds, taxes and other charges, etc. (See V. 70, p. 686, 995,) 

STOCK.-Authorized, $20,000,000 eaoh of common and 4 per cent 
non-ouw. preferred; issued in amounts as shown in table above, the 
unissued stock being reserved to exchange for the 11utstanding stock 
or the railroad company not {now owned. 

DIVIDENDS.-First semi-annual dividend on preferred, 2 p. c., paid 
Jan. 10, 1901.-V. 71, p. llb6. 

Bo.NDS.-The first lien 312s of 1900 are secured by practically the en· 
tire capital stock or the C. & A. Railroad, as shown above, and by a 
direct Jirst lienon ~he :l'ormer St. Louis Peoria & Northern Ry., extend• 
ing from Springfield to Grove, 57 miles.-V. 70, p. 894, 944. (See 
application to list in full in V. 71, p. 1021.) 

The railroad mortgage securlng the 3 per cents of 1899 will 
refund bonds marked "'IT" in table maturing during next four years 
and also frovide fund for improvements and extensions. Bonds in 
Axoess o $40,000,oOO may be issued thereunder on vote of three
qna,pters o:I' stockholders :l'or extensions of not over 500 miles, 
main track, at not exceeding $20,000 per mile, to fund leased line rent
tal obligations and for future betterments not to exceed $5,000,000 at 
not over $1,000,000 per annum from J·an. 1 1900. Stockholders in 

' 1899·00 purchased $32,000,000 o:I' the new 3 p. o. bonds at the rate 
o:I' $650 cash for each $1,1100 face value; V. 70, p. 739. See official 
circular in V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995. 

GENERAL FINANCES.-The charges o:I' the Chicago & Alton RR for in
terest, rentals and 7 p. c. dividends have in the past aggregated about 
$2,600,000. The status o:I' the property is now as :l'ollows: 
Interest at 3 per cent on $31,988,000 railroad co.'s bonds.. $959,640 
Rentals payable by railroad co.; assumed by railway co.... 233,030 
Interest at 312 p. o. on $22,000,000 bonds o:I' railway co. .... 770,000 
Dividends at 4 p.c. on $19,544,000pref. stocko:I' railway co. 781,760 

Total. •••••...•.••••••..•.•...•••••.••....••..•.•••..•..•..•• $2,744,430 
Net income for year ending June 30, 1900, $2,964,628. ·rhe new 

management has made large expenditures for the development of the 
property, having -purchased 4,000 new freighie cars and 77 heavy 
locomotives, and undertc1,ken important work in the reconstruction of 
bridges, eto.-V. 70,p. 686,894,944,995. 

The money to pay all the exieting 6 and 7 per oent bonds havin~ 
~een deposited with the United States Trust Co., together with the 
mterest thereon to the maturity o:I' the several loans, the annual in• 
terest charge of the C & A. RR. Co. is virtually 3 per cent on the $31,· 
988,000 new bonds, viz., $959,640.-V. 71, p. 1012. 
LATEST EARN'S-5 mos., ~ 1899·0 .. Gross, $3,972,102; net, $1,349 ,880 

July 1 to Nov. 30. 51898·9 .. Gross, 3,256,424, net, 1,144,799 
ANNUAL REPORT.-Fiscal year now ends June 30. For years ending 

June 30, 1900, gross of RR. Co. (84 ·:J miles), $7,796,4t9; net, $2,964,-
627. Report of RR. Co. for 1899 was in V. 70, p. 786, showing: 
Year ending Dec. 31- 1899. 1898. 1897. 1896. 
Paesengers ...•....••. $2,226,733 $2,123,564 
Freight . .•••••. ..•••. 4,454,930 4,109,934 
Mail, express, eto... 474,299 459,797 

Total gross earns ... $7,155,962 $6,693,295 
Net earnings .....•... $2,684,696 $2,416,528 
Other receipts........ 267,317 246,292 

Comparison im
practicable; meth
ods of compilation 
changed in l8AQ_ 

$2,519,930 $2,801,737 
233,483 234,257 

----
Total receipts .••.•.. $2,952,013 $2,663,064 $2,753,413 $3,035,994 

.Rentals paid......... $443,030 $420,250 $439,776 $430,475 
Construct.,equip.,&o. . . •. . . • . 32,309 36,488 52,378 
Interest on debt..... 609,829 574,708 585,665 587,959 
Dividends............ 1,556,142 1,556,142 1,611,718 1,778,448 
Miscellaneous........ 55,555 19,585 38,909 50,085 

---- ----
Balance, surplus.... $287 457 $60,070 $40,851 $136,649 
Chairman o:I' Board, E. H. Harriman; President, 8. M. Felton: Exec-

Total operated in system June 30, 19JO ..•.•••.•••••. ..••••..•• 7,840 
ORGANIZATION, &c. This was a consolidation in July, 1875, of the 

Chicago Burlington & Quincy in Illinois and the Burlin~on & Missouri 
River in Iowa. In 1880 the Burlington & Missouri m Nebraska was 
absorbed. The Chica,go Burlington & Northern and other subsidiary 
lines in Illinois were absorbed in May, 1899. V. 68, p. 975. In 
Deo., 1889, acquired Chicago Ft. Madison & Des M RR. V. 70, p. 75. 
In.Tune, 1900, the Kansas City & Omaha was acquired. V. 71. p. 134. 
The stockholders voted on Nov. ? , 1900, to purchase in fee the re• 
maining leased lines in Iowa and Missouri held under lease, viz.: 
Kans. C. St Jos. & Uo. Bluffs, St. L. K. & N. W., Chio. Burl. & K. C., 
Han,&. St. Jos., Keokuk & West. and Chic. Ft. Mad. & Des Moines, 
Burlington & Missouri River, etc.-V. 71, p. 697, 863, 963. 

A branch from Alliance, Neb., to Guernsey, Wyoming, and from 
Brusb, Col., north to a junction therewith at Northport, Neb., about 
150 miles, was opened Sept., 1900, of which 23 miles is Union Paci:fl.o 
trackage. V. 71, p. 437. In Oct., 1900, extension :l'rom Toluca, Mont., 
to Cod.vCity, Wyoming, 120 miles, was under construction, of which 
about 50 miles had been graded. 

CAPITAL STOCK.-The stock has been increased :l'or the acquisition 
of new lines, and in 1880 a distribution o:I' 20 per oent was made. From 
Sept. 1, 1890, to January, 1901, $12,741,900 stook was issued to retire 
an equal amount or convertible debentures, leaving still outstanding 
$2,522,000 convertible bonds. In Apt"il, 1899, $4,041.500 additional 
stock was subscribed at par, and stockholders o:I' record on Feb. 7, 
1901, are offered the right to March 1 to subscribe at par to new 
stock to the extenli o:I' 10 per cent ol their holdings. V. 72, p. 136. 
Bee "General Finances" below. 

DIVS.-) '81-87 '88 '89 '90 '91 '92 '93 '94 '95-'97 '98 '99 to Mar.,'01 
Per cent. 5 8 yrly 5 4 5 414 5 5 434 4 yly. 5lg 6 yearly. 

SINKING Fmms.-Inoluded in the bonds outstanding in the table 
ilobove a.re sundry bonds o:I' the company which are ll.eld alive and 
drawing interest for account of the various sinkin~ :l'unds. 

Bmms.-For full description or each loan see the editorial article on 
pages 3 to 6 of f:!UPPLEMENT of Oct., 1896, and CHRONICLE v. 63, p. 775. 

The mortgage of 1899 for $85,000,000 secures bonds dated July 1, 
1899, m,.turing July 1, 1949, and to bear interest at not to exceed 5 
per cent. Such bonds as may be issued bearing 312 per cent interest 
will be subject to call at 105 per cent and accrued interest and those 
bearing interest at less than 3 p. c. at par and interest on any 
coupon day after thirty years. The issue is limited to $85,000,000, 
and the lien securing the bonds will become an absolute first mortgage, 
oovering all lines east of the Mississippi River (inolucting the Chicago 
Burlington & Northern and other lines to be merged), upon the pay
ment of $28,924,000 consolidated mortgage 7 per cent bonds due 
July 1, 1903, and of $2,320,000 Chicago & Iowa Division 5 per cent 
bonds due Feb. 1, 1905. Sufficient of the new loan is reserved to take 
up these $31,24-1,000 bonds and $23,238,000 were issued in 1899-
1900, as below stated. The remainder of the loan will be available :l'or 
additions, etc.-See V. 68, p. 771; abstract, V. 69, p. 283; V. 69, p. 795. 

The Iowa Diviswn bonds are a first mortgage on the main line tn 
Iowa from Burlington to East Plattsmouth on the Mo. River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 420 
miles o:I' branches and 86 miles o:I' second track. These bonds have a 
sinking :l'und of 112 per cent ($203,800) yearly, :l'or whioh the 4s iJ,re 
subject to oall at 100. the 5s at 105. The single main lme and branches 
covered "shall not exceed in the aggregate 900 miles/' at $16,000 
per mile; on second track (of which Jan. 1, 1897, tnere were 88 
miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.) 

Denver JtJxt. bonds can be increased only:l'or 2nd track at $10,000 p. m. 
The collateral trust Nebraska extension bonds of 1887 (New England 

Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000fer mile for second track on not exceeding 1,500 miles. 
A. bstract o deed V. 45, p. 441. 

Burlington <i: Missouri RR. in Nebraska consol. mortgage of 1878 is for 
$14,000,000, and is now a 1st M. or 1st collateral lien; all except the 
$5,000,000 of exempt bonds are subject to call for the sinking fund at 
par, $278,600 having been retired in 1900, The" exempt" bonds may 
be called after 1908. 

The 5 ptr cent debentures o:I' 1890-92 are convertible $ tor $ into stock 
any time prior to Dec. 1, 1902, except when books are closed. $12, 741,· 
900 had been thus converted up to January, 1901. V. 67, p. 842. See 
terms o:I' conversion on page 5 of. the SUPPLEMENT for Oct., 1896. 

Many o:I' the bonds are redeemable (may be drawn) be:l'ore maturity at 
various prices, plus accrued interest. as stated in the table above. 
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Subscribers -will confer a great favor by giving Immediate notice of any error dls~overed In these Tables, 

RAILROADS. INTEREST OF DIVIDENDS. Bonds-Prtnol 
Miles Date Slze,or Amount paJ,Wben Due •. 

l'or explanation of column headings, &c., see notes of of Par Outstanding Rate r,er When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonda Value. Oen . Payable Whom. Dividend. 

Chicago Burlington cf ~incy-(Ooncluded)-
$600&c. B.&Mo.RR.inNeb. l and grant, s. f., dr. atlOO} 585 f 1878 ~13,488,000 6 J. &; J. Boston, Bk. of Com'rce. July 1, 1918-

Con.M$14000000 Exempt, not dr'n till 1908 1878 600 &c. 5,000,000 6 J. & J. do do July 1, 1918 
Bnrl.&Mo.RR.inNeb.,s.f.forAt.&Neb.RR.st'k .. 

289 
1880 1,000 h3,347,000 4 J. & J. do do Jan. 1, 1910 

Hannibal & St. Joseph, consol. M., now 1st M.c• 1881 1,000 8,000,000 6 M.& 8 . .N. Y. ,Bk.of N o.Amerlca.. Moh. 1, 1911 
K.C.St.J.& Conn Bl.,con.M. (Nos. 1 to 500pf.)c* 248 1877 100 &c. 5,000,000 7 J. & J. Boston, 2d Nat'l Bank. Jan. 1, 1907 

lstMs.Nod.and Tark.Val.RRs.s.f.(dr.atlOO).c* 62 1880 1,000 419,000 7 J. & D. do do June 1, 1920 
Rep.Va.I., lstM.,~.,(dr. a.tlOO) s. f.,$14,000 y'ly.c 90 1879 600 &c. kl,078,000 6 J. & J. Boston, Bk. of Com'rce. July 1, 1919 
A.tch.&Neb., 1st .,At. toLin.,Neb., eto.,~a.r.c* 145 1878 100 &c. 1,125,000 7 M.& 8. Boston, Bk. of Com'rce. Moh. 1, 1908 

2d mort. on Atoh. & .Neb. RR. (let M. on ridge) ·73 1887 
1:000 

See text. 6 J. & D. Boston. Dec. 1, 1927 
Linc'n&N.W.RR.lstM. guar.,s.f.lp.c.,notdr'n .. 1880 600,000 7 J. & J. Boston, Oo.'s Office. Jan. 1, 1910 

Ohic. cf East. Illinois-Com. stock ($15,000 8· mile). -- .. ---· 100 7,197,800 4¼ in'OO J. & J. New York. Jan. 2, '01,219 
Pf. st'k, $10,000,000,6 p.c.non•cum($10,0 O p.m.) ioi 1877 

100 6,830,700 6in 1900 Q.-J. N.Y., Hanover Na.t. B'k Ja,n. 2,'01, 119 
1st mort. (s. f. $20,000, no drawings) .•.......... c• 100 &c. 2,989,000 6 J. & D. N.Y.,4thNa.t.Bk.&Bost. Dec. 1, 1907 
Danville &GrapeCreekRR.-lst M., as&mmed .. c* 7 1880 1,000 119,000 6 M.&N. Boston, Globe Nat. Bk. Ma.y 1, 1920 
Extension, 1st mortga,e ........................ c* 15 1881 1,000 103,000 6 J. & D. N. Y., Fourth Nat. Bank. Dec. 1, 1931 
Consol. mortgage (for$ ,000,000),iold s. f ..... c* 127 1884 1,000 2,788,000 6 g. A. & 0. N. Y., Central Tr.&Bos. Oct. 1, 1934 
Collateral trust bonds, sinkin~ fun .....•....•. c* 

380 
1887 1,000 42,000 g g. F. &A. N. Y., Central Trust Co. Feb. 1, 1912 

Genera.I consol. and first mo . $30,000,000 .. c&r 1887 l,OOO&c 11,995,000 M. & N. do do Nov. 1, 1937 
Ohic.&Ind.CoaJ-lstM. $25,000p. m., assumed.c* 174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co. Jan. 1, 1936 
Evansv. T. Haute & Chic., income mortgage ..... 49 1881 1,000 150,000 6 M.&N. do do May 1, 1920 
Indiana Block Coal, 1st mort., s. f., call at par •.. .... 1878 1,000 145,000 7 J. & J. do do July 1, 1908 

Chicago cl Erie-Stock (all held by Erie) ...••....... 
is90 

100 100,000 ···5·ii· ~c&·N. May .. i,"°i981 lstM., gold, interestIDiar. tillprincipaJis paid..c* 249 1,000 12,000,000 New York, Erie RR. 
Income bonds for $18,000,000 5 p. c. non•cum ... 249 1890 1,000&c 10,000,000 Mos y owned by Erie RR. Oct. 1, 1982 
Terminal 1st mortgage, gold ......•....•.••........ .... 1888 ...... 300,000 5 g. J. & J. New York, Erie RR . . July, 1918 

The Chicago Burlington & Quincy sin.king funds for the several loans respectively held alive June 30, 1900, of the bonds ~ven a.hove ae 
outstanding: Of g, $5,143,000 July 1, 1900; h, June 30, 1900, $1,931,000; k, $364,600. Also canceled bonds not included above, t; $3,364.• 
OOO,July,1900. • 

GENEll.AL FilU.NCES.-The Chicago Burl.1ll.gton & Quincy Railroad 
bas been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
territory. Corn, however, being one of the principal articles carried 
by it. its earnings vary greatly according to the size of the crop. 

In April, 1899, stockholaers subscribed for $16. l66,000 new 3111 pn 
cent bonds at 75 and $4,041,500 stock at par. In Ja,n., 1901, stook• 
holders were offered the right to subscribe to 10 per cent (about 
$10,000,000\ new stock, the proceeds to be applied about as follows: 
To redeem sinking fund 5fl, due Oct 5, 1901, $2,315,000; to reduce 
grades, etc., $2,000,000; to build road, Toluca., Mont, to Cody, Wyo., 
120 miles, $2,000,000, and balance for equipmt"nt, real estate, etc.
V. 72, p. 136. The first issue took up the bonds of Chica.go Burlington 
& Northern RR. and $1,076,000 Ottawa. Oswego & Fox River Valley 
bonds, amounting in all to $13,787,500, at a cost or $14,235,575. The 
balance is to be UBJ'd tor improvements. Interest on the new bonds 
began July 1, 1899. See 01rcula.r V. 68, p. 771; V. 69, p. 751. The 
C. B. & N. was merged in May, 1899. In.1899·00 an additional $5,· 
076,000 Illinois JJiv. bonds were sold tor construction purpo!les, etc., 
and $4,972,000 were exchanged for underlying bonds.-V. 70, p. 739, 
1248; v. 71, p. 751,808. 

The company's sinking funds have received to June 30, 1900 over 
$20,350,000. With this money about $8,000,000 of the company's 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that a.re held alive drawing interest and are therefore 
included in the company's outstanding debt. In 1899·0 the aggregate 
sinking fund income was $1,098,072, of which $487,4(10 is the amount 
carried direct to the sinking fund and the balance appears in the ac
counts merely a.s pa.rt interest on funded debt. 

As unencumbered assets, on the other hand, the company owns 
besides the $14,244,900 Hannibal & Bt. Joseph stock above men· 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63, on pages 778 a.nd 877. The road unbonded and the roads 
whose bonds a.re all owned were on June 30, 1900 (V. 63, p. 775), as 
followe: 

M<£les. 

i~1r1;g:f!VK~~tW~~ .. w~.~~&eit::~s·.l~lflAfl~~~d~~~~·si~gkb~!~~~e!iiiiuii:621 

ple~ed1 Keokuk. Ia .. to St. Louis, Mo. (Net earnings in 18~95, t691,026J .. 226 0!fi8~rll:::.rr; :irdt~~t:r~Ant~:re~~i~ <ft!cru1i~: ~o cm~~~) t?'ii~~~ gauge).. ......................... . ........ .... ... ......... .... . ........... 915 
LA.TEST E.A.RNINGS.-From July 1 to Nov. 30 (5 months) earnings, 

Including lines controlled, were: 
5 months. Gross. Net. Oharges. Balance. 
1900 ........... $22,355,043 $8,816,783 $4,125,000 $4,691,783 
1899 ...... ·-··· 21,738,745 9,039,082 4~79,091 4,959,991 

ANNUAL REPORT.-Fiscal year ends June 30. .11;eport for 1899·00 wa.s 
in the CHRONICLE, v. 71, p. 696, 710, (see also editorial, p. 679), 
showing operations, including results of the 0. B. & N., etc. 

1899·00. 1898-99. 1897·98. 
Miles operated June 30... .. . . . 7,661 6_/Z31 5,860 
Freight ..•.•.......••••••........ 32,557,999 29,~70,942 30,543,640 
Passenger ......••...•••••..... 10,384,408 9,469,018 8,153,042 
Mail and miscellaneous........ 4,593,013 4,649,465 4,103,480 

Gross earninj!B .••..•..•.•...... $47,535,420 $43,389,425 $42,800,162 
Expenses and taxes............ 31.422.342 28,135.465 27,810,886 

Net. ......................... $16,113,078 $15,253,960 $14,989,276 
Prop. of exp. to gross earnings (66·10) (64·84) (64·98) 
Other income................... 382,195 487,822 534,161 

Total income ............... $16,495,273 $15,741,782 $15,523,437 
Int.,rent, etc.................. 8,566,512 9,013,482 9,440,645 

Balance •••..•.....••.••..... $7,928;761 $6,728,300 $6,082,792 
Dividends .................•.... (6)5,829,678 (6)5,238.371(4¼)3,690,126 

Bala.nee .......••...•........ $2,099,083 $1,489,929 $2,:-s92,666 
Renewal fund.................. . ......... ~-~~--c-- 1,000,000 

Surplus..................... $2,099,083 $1,489,929 $1,392,666 
-,v. 70, p. 1248; v. 71, p. 134,181,390, 437, 491, 543, 644, 696, 
69:', 710,751, 808,863,963, 1166, 1268; v. 72, p. 136. 

Chicago & Eastern llilnols BK.-( See Map.J-Opera.tes road 
(double track to Danville, 106 miles) from Chicago, Ill.. to Terre Haute 
Ind., and the bituminous coal fields; also to Thebes, Ill. 

Lines owned in fee. Miles. Double track.................... ro6 
Dolton to Altamont, Ill ......•. 224 Side tracks ..•...•.....•••....••• 26r 
Rossville to Sidell, Ill .......... 34 Trackage, etc. 
Danville, Ill., to Brazil, fnd ..•• 62 Otter Creek June. to Terre H.. 6 
Momence to Ind. State line- Dolton to Chica.go, Oh.&W.Ind. 17 

June. Chic. & Ind. Coal Ry ... 11 
Cissna June. to Cissna Park... 11 
Chic.&Indiana.CoaJDiv.,Brazil 

to La Crosse. Ind., etc ........ 183 
Altamont to Thebes and brs ... 163 Tota.I operated July, 1900 ...• 711 

HISTORY, LEASES, &c.-Reorg:anlzed under existing title in 1877. 
In Nov., 1887, consolidated with two other co's (V. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. V. 58 p. 987; 
also V. 48, p. 334. Also owns $1,000,000 stock of Chic. & Western 
Indiana.-having a.ll the local traffic of the latter road from Dolton 

into Chicago. In January, 1890, a ten-year traffic contract was ma.de 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897.! the 
Chic. Paducah & Memphis, 100 miles, was purchased, a.nd in vec., 
1899, merged the controlled companies, the Evansville Terre Haute & 
Chicallo and the Indiana Block Coal RR. V. 71, p. 389. An extension 
from Marion, Ill., to Thebes, 63 miles, connecting with the St. Louis 
Southwestern. was completed in Jan., 1900. V. 68, p 231: V. 68, p. 
771 Extension to Joppa,, Ill., 15 miles, completed Jan., 1901. 

In Dec., 1900, th11 Southern Ill. & Missouri Bridge Co. was incorpo
rated in the interest or the C. & E. Ill. to built a brirlge acro~s the 
Mis•issippi River, at or near Thebes, a.tan estimated cost of $1,500,-
000 or $2,000,000.-V. 71, p. 1219. 

CAPITAL BTOCK.-The common stock ($15,000,000 authorized) ts en• 
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $4,847,000 common and 
$865,900 preferred were held in the company's treasury in Jan., 1901. 

DIVIDENDS- l '88. '89. '90. '91. '92 to'97. '98. '&9. '00. 1901. 
On pref., p. c.... 7¼ 6 6 stk. 4¼ 6 yearly 6 6 6 Jan.Ilg 
Common, p. c.... O O O O O 212 3¼ 419 Below. 

Dividend on common in 1899, Jan:, 1¼ p. c.; July, 2; 1900, Jan., 2; 
uly, 2½!; 1901, Jan., 21- p. c., includrng i. extra.-V. 71, p.1066. 
BONDS.-'i'ne general consol. and 1st mortgage of 1887 (trustee, Oen• 

tral Trust Co.) provides for the retirement of $6,042,000 prior bonds and 
tor issue of bonds on new road a.t $18,000 per mile for single track 
also for bonds for equipment at$7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was 
limited to $30,000,000 and bonds were reserved lor Chica.go & 
Indiana Coal firsts. See V. 64, ~- 1088. The gen. console are 
a. first mortgage on 380 miles of road, including the 
line from Rossville via. Sidell to Thebes, etc.; also on 
equipment valued at $2,657,000, and upon reaJ estate in Chicago cost
ing over $1,200,000. They aJso cover 106 miles of double tracl{ from 
Danville to Dolton, Ill., a.nd rest of property subject to prior liens. 

GENERAL .FINANCES.-Thll!I company owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. On Oct. 31, 1900, Chicago P. & 
M. car trust notes (including interest), $209,651. In Jan., 1901, $11-
000,000 each of common and preferred were issued ..for equipmenli, 
improvements, etc.-V. 72, p. 86. 

EARNINGS.-For 5 months, July 1 to Nov. 30: 
5 mos.- Gross. Net. Other inc. Int., tic. Bal.,surp. 

1900 .••..••.•..• $2,332,255 $930,958 $101,146 $653,657 $378,447 
1899 ..••.. :····· 2,204,528 1,042,421 109,065 638,660 512,826 

ANNUAL REPORT.-FiscaJ year ends June 30. Annual meeting is held 
in Chicago on the first Wednesday in June. The annual report for 
1899·00 wa.s in V. 71, p. 388. The company receives low rates for its 
freight, the rate per ton p_er mile being 0·483 ots. in 1899-00, against 
0·485 in 1898·99, 0·512 in '1897-98, 0·509 in 1896·97. Of the trafflo 
a.bout 64 percent in year 1893-94 was coal. 

Year end. June 30. 1900. 1899. 1898. 
Miles operat. June 30 711 648 648 
Gross earnings ....••. $5,148,897 $4,581,560 $4,221,438 
Oper. exp. & taxes ... 3,063,627 2,712,920 2,619,632 

Netearnings .: .•••. $2,085,270 $1,868,640 $1,601,806 
P. c. op. ex. to ea.ms.. (59·50) (59·22) (62·05) 
Net(incl.oth.income).$2,300,159 $2,065,329 $1,768,092 
Interest pa.id ...•.•••• 1,126,139 1,066,399 1,083,052 
Rentals............... 183,648 231,567 229,651 
Oiv. on pref. stock •. (6) 349,842 (6) 349,842 (6) 289,842 
Div. on com. stock .•• (4¼)278,901(3¼) 216,923 (2¼)154,945 

1897. 
648 

$3,927,610 
2,423,915 

$1,503,695 
(61·72) 

$1,661,407 
1,002,553 

241,156 
(6) 289,842 

Ra.lance ...•••....•.. sr. $361,629 sr.*$200,598 sr.$10,602 sr.$127,855 
'°Fi-om which $100,000 was appropriated for a.dditiona.. [equipment. 
v. 71, p. 285,888, 1066, 1166, 1219; v. 72, p. 86. 

Chicago & Erle BB.-( See Map ErieRR.J-Owns from Marlon, O., 
to Hammond, Ind. 249 miles and leases trackage over Chica.go & 
West. Indiana. to ciilcago, 20 mhes. Practically merged in Erie. RR Co. 

BoNDs.-The first mortgage (trustees Central Trust Co. a.nd Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & 
Western Indiana $1,000,000 of that company's stock and $240 000 
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 

Chicago Fort Madison & Det!I Moines KK.-V. 71, p. 710. 
Chicago & Grand Tru'nk By.-See Grand Trunk Western Ry. 
Ohle.ago Great Western By.-( See Map.J-ROAD.-Operates the 

"Maple Leaf" route, radiating from Oelwein, Ia., northerly to St. Paul, 
asterly to Chicago and southerly to Kansas City, and embracing: 
Lines Owned - Mites. Trackage, et,c. Miles. 

Chic. St. P. & Kan. City Ry.- St. Paul to Minneapolls .......• 11 
Chicago to St. Paul, Minn., Chicagoterminals(V.71,p.442) 10 

and St. Joseph, Mo ......... 690 Dubuque to Aiken.............. 16 
Branches to Hayfield, etc ..•. 131 Des Moines terminals.......... 3 

Bee Creek to Beverly (no bds.). 23 Leavenworth to Kansas City.. 46 

Total operated .•.•.•••••••..••••....••..•••..••...................•. 930 
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth. 
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Sub11crlber11 -will con.fer a great :favor by giving lounedlate notice of any error d111covered In these Tables. 

RAILROADS. 
Miles Date Size, or 

For explanation of column headings, &c., see notes of of Par 
on first page of tables. Road. Bond& Value. 

----

Ohicago & Gr. Trunk-See GR. TRUNK WEST. Ry ..• 
OMcago Great Western-

Deb. stock, cum., g., $30,000,000, div. in cash, g. .... . ... $100 
Debenture scrip (not interest-bearing) .....•...... . ... .... ··ioo Preferred stock A, $15,000,000, 5 per cent, gold. .... . ---Pref. stock B, 4 per cent $10,000,000 ............. ---· ---· 100 
Common stock, $30,000,000 ...................... . --· iso6 100 
Sterling 5-year notes 6s (no mortgage) gold ...... . ... .£100&0 
Sterling 5-year notes 5s of 1898 (no mortgage) .. -... 1898 Various 
Sterling 5•year notes 5s of 1899 (no mortgage) .. .... 1899 Various 
Equipment lease warrantP, $10,000 annually •••• .... 1896 

Various Equipment lease warrants, 1900...... •• . . .•. ·2s HlOO 
Chk. Ind. cl East.-lst M., g., $15,000 p. m. IC .. c* 1895 1,000 

Mortgage, £'Id, $1,000,000.N ..................... ---· 1900 ··ioo OMcago In a-nap. & Loms1'ille-Com. stock ... . --· .... 
Preferred, 4 per cent, non-cum., $5,000,000 ...... 

289 isso 100 
L.N.A.&C., 1st Ma.in Line.-N.A.. to Mich. City .. o• 1,000 

1st M., Chic. & Ind. Div., Chio. to Ind., gold .. o* 162 1881 1,000 
O. I. & L. refundin~ mort., $10,300,000, gold, 5s. 509 1897 1,000 

Do iold 6s, ssulld for old console .......... 509 1897 1,000 
Perry Mat ews Buskirk Stone Co., 1st M., gua.r .. .... 1898 1,000 
Indiana. Stone RR. 1st M. guar .................... ---· ---- J,000 

Chicago Junctio11r-Common stock .................. .... i897 100 
Chic. Ham. & West., 1st M., $2,500,000, g ... o•&r ...... 500&0. 

Ohlcago Great We11tern.-(C0NCLUDED.) 
HISTORY.-Tbe Chicago St. Paul & Kansas City was organized in 

May, 1886, and in December, 1887, merged with Minnesota & North· 
western. In August, 1892, reorganized per plan, Vol. 55, p. 856. Ea.oh 
$1,000 ot Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. "A." stock. 

On Sept. 7L1893, the Great Western acquired by deed the title of the 
. Chicago St . .1:"aul & Kansas City Ry. (815·67 miles), subject to the 

mortgage bonds, of which it owns all except $1,000. It also acquired 
tbe title totheLeav. & St.Joseph Ry. C23mlles).whiohisu.nencumbered. 

SECURITIES.-The holders of debenture and pref erred .A stock a.p· 
point the finance committee which exercises general supervision of 
finances. Additional seourittes of said issues can be put out, but only 
with consent of a majority of botb said classes of stock present at a meet
tng. Securities of other issues having a lien prior to preferred A can be 
created, but only with ()onsent of two-thirds of both classes. The sev• 
eral classes in case of liquidation will have principal paid in gold, ac
cording to their priority right to dividends. A.t extraordinary general 
meetings of holders of debenture stock and preferred A stock oollect
i vely, holders of one-tenth of said stocks outstanding, present or rep
resented, constitute a quorum and by a ma,iority vote have power to 
sanction any modification of the rights of safd stocks. The provisions 
of the several classes of stock and of the trust deed were fully set 
forth in the editorial article of the SUPPLEMENT for October, 1897; see 
also V. 71, p. 441. 

In 1898 the authorized issue of 4 p. o. debenture stock was in
creased from $15,000,000 to $30,000,000 for future refunding and im
provements. See General Finances b'elow.-V. 66, p. 133, 663, 1088. 

Cash interest resumed on all debenture stock and all the preferred 
''A" is entitled to cash dividends since July 1, 1899.-V. 67, p. 12.06. 

DIVIDENDS.-On pref. "A"paid Jan.,1899, 2p.o.; in July, 1899 2p. c.; 
in Jan., 1900, 219 p. o.; July, 219 p. o.; in Jan, 1901, 21.g p . o. 

FINANCES.-The deb. and pref. "A" stockholders voted Jan. 30,t 1899, 
to issue $8,000,000 debenture stock, in order to refund the uh. St. 
P. & K. C. priority loan (the only mortgage debt), which was vaid Jan. 
l, 1900, and then outstanding lease warrants and sterlin~ notes, of 
whicb stock there remained unissued Jan., 1901, $2,700,000, to pro
vide for paving sterling notes and lease warrants maturing, addi
tions and improvements. By improvements of the permanent way, 
etc., operating expemes were reduced in 1899-1900 to 66·81 per cent 
of earnings, against 70·13 per cent in 1897·8 and 77•47 in 1894.-5. 
-V.71,p.441. 

Indebtedness June 30, 1900 $5 246,744, including $1,309,623 car 
trusts and $3,957,121 loans, all retkable at maturity from proceeds of 
debenture stock already a.uthorized.-V. 71,p 442. 

The main line of the Wis. Minn. & Pao., extendilJg from Red Wing, 
Mmn., to Mankato, 93·7 miles, purchased from the Chic. R. I. & Pao. 
by friends of the C. G. W. has been operated since June 1, 1899, in con
nection with the latter, but the earnings kept separate. V. 68, p. 976. 
Tbe W. M. & P. Ry. in Oct., 1900, made a $:l,000,000 mortgage to the 
Mercantile Trust Co. of New Yorlr, as trustee.- V. 71, p. 751. 

E.ABNINGS.-From July 1 to Nov. 30, 1900, r> months, grosl'l, $3,047,-
861:!, against $2,945,205 in 1899; net, $1,009,763, against $1,063,628. 

ANNUAL REP0RT.-Report for 1899-1900 in v. 71, p. 4.36, 441, 414. 
Year ending June 30. 1900. 181:19. 1898. 

Total gross earnings ................ $6,721,037 $5,867,739 $5,386,044 
Net income.·-· .................... 2,026,814 1,720,224 1,435,671 
Rentals (incl. equipment)......... 463,930 450,177 448,613 
Interest priority loan.............. 70,579 141,158 141,157 

do sterling, etc., loans., .... 201,676 157,962 111,062 
Int.in cash on 4 p.c. deb. stock..... 568,650 498,002 396,524 
Div. on pref. stock ''A" ......... (5%)568.620 (4%)454,896 
Miscellaneous...................... ..,9,574 8,873 

Balance ........... -............ $143,785 $9,156 $338,315 
A. B. Stickney, President, St. Paul, Minn. New York Transfer otttoe, 

18 Wall Street.-(V. 711 p. l '79, 236,436,441,751, 913, 1119, 1219, 
1268, 1310; v. 72, p. 44.) 

Chicago Hamm.ond & w. KK.-Bee CHICAGO JUNCTION RY. 
Chicago Indiana & Eastern Ky.-Owns Converse, Ind., to 

Muncie, 43 miles, of which Matthews to Muncie, 15 miles, completed 
in Dec., 1900. In Jan .• 1901, extension under coDstruotion from 
Muncie to Richmond, 36 miles. Stock authorized, $10,000 p. m.; 
issued Mar., 1900, $!20,000. In A.ug., 1900, made a. new mortgage to 
secure $1,000,000 forty-year 5 per cent gold bonds to provlde for tbe 
extensionfrom Matthews to Richmond, and retire the old 5s. V. 71, p. 
437. Pres .. Paul Brown; Sec .• .J. H. Miller; Gen. Mill'., H. E. Drew. 
Office, Matthews, Ind.-V. 71, p. 437; V. 72, p. 44. 

Ohlcago Indlanapolls & Louisville Ky.-(See Map.J-Oper
ates the "Monon Route" from Chicago, ID., via Monon, Ind., to Indian
apolis, lnd., and Louisville, Ky., with branches-the system including: 

Lines owned- Miles. Oper. under contract- Milu. 
IndianaBtateLinetolndianap.162 Chicago to Ind. State Line ..... 2i> 
New Albany to Michigan City .289 New Albany to Louisville...... 5 
Bedford to Switz City .......... 40 Connection in Indiana.polis.... 2 
Orleans to Fr. Lick Springs .... 18 ClearCreektoHarrodsb'g,Ind. 10 

Total of all .............................................................. 546 

INTEREST OR DIVIDENDS. Bonds-Princi-

Amount pal,When Due. 
Outstanding Rate F,er When Where P~a.ble, and by Stocks-La.st 

Oen . Payable om. Dividend. 
----

$21,276,500 J. & J. London,R.Benson & Co. Jan.15,'01, 2% 
No i!t~~t 7,189 

J.'·&·J. Jan:3i:;oi', 219 11,371,800 5in'OO London, R.Benson& Co. 
7,489,190 ! None} 

21,310,300 paid. semi-an 190i" & ·ioo2 (1) 6 g . London,R.Benson & Co. 
1,100,000 5 g. Semi-an London. 1903 

808,333 g g. Semi-an London or New York. 190! 
60,000 M'nthly New York. Sept., 1901-06 
{1) 5 M'nthlJ St. Paul. $5,80$)m'n'hl! 

315,000 5 g. J. & . Chio., Ill. rr. & Sav. Bk. Jan. 1, 193 

10,500:000 
5 g. 1940 

Texi: Semi·-an Oct."; i5·; ;00, 2 5,000,000 N. Y.,J.P.Morgan&Co. 
3,000,000 6 J. & J. do do July 1, 1910 
2,300,000 6 g. F. & A. do do A.ug. 1, 1911 
3,542,000 5 g. J. & J. do do July 1, 1947 
4,700,000 6 g. J. & J. do do July 1, 1947 

250,000 6 g . F. &A. Am. Tr. & Sav.Bk.,Chio Feb. 1, 1908 
In treasury. 5 g. M.& 8. New York. Sept. 1, 1948 

2,200,000 All owne d by Ch. J. Ry. & Un. Stk. Yds. V. 68, p. 326 • 
2,000,000 6g J. & J. N. Y., Cent'l Trust Co. Jan. 1, 1927 

A lease for 999 years with Chicago & Western Indiana (of whoee stock 
this co. owns $1,000,000) gives entrance to Chica.go on a mileage basis. 
Indiana Stone RR., total stock and bonds owned, ls leased.-V. 69, p.692. 
Owns one-third interest in Kentucky & Indiana. Bridge, having bridge 
at Louisville,Ky. v. 71, p. 599.· 

HISTORY.-Sucoessor July 1, 1897, of the Louisville New Albany & 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In 
April, 1899, control was acquired by J. P. Morgan & Co. v. 68, p. 
822; v. 69, p.129. 

In July, 1900, the legality of the foreclosure was ,mstained; appeal 
will be taken to U. s. Supreme Court.-V. 70, p. 686; V. 71, p. 83, 599, 
1119. 

DIVIDENDS.-On oref., Mar. 30, 1899, 1 p. o.; in 1900, Oct. 15, semi
annual dividend of 2 p. o. V. 71, p. 437. 

B0NDS.-Refunding mortgage covers road, equipment, etc. (including 
$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Belt 
Ry. of Chicago) ; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,-
000 in any one year, $2,091,000. Trustees are Central Trust Co., N, 
Y., and James Murdock, of Lafayette, Ind. 

GENERAL FINANCE8.-See statement to N.Y. Stock Exchange in July, 
1897.-V. 65, p. 194. Accounts payable June 30, 1900, $352,233. 

Th.ere were also $54-,689 old oa.r•trust notes of 1896, remainin~ car 
trusts being pa.td oft' in Aug., 1900. 

EARNINGS.-(5 mos.), { 1900 ..... Gross, $1,761,737; net, $670,286 
July 1 to Nov. 30. S 1899 ...... Gross, 1,814,656; net, 756,833 

ANNUAL REPORT.-In v. 71, p. 598, showed: 
Year end. June 30- 1899-00. 1898-99. 1897-98. 1896-97. 

Gross earnings ........ $4,177,888 $3,501,120 $3,323,671 $2,902,760 
Net earnings.......... 1,549,683 1,146,170 967,663 860,322 
Dividends received... 109,787 86,6e7 75,038 74,400 

Total net income. $1,659,470 $1,232,857 $1,042,701 
Interest on bonds..... 761,950 752,700 745,450 
Rentals, etc........... 210,833 205,409 208,122 

$934,722 
775,450 
234,334 

Total.............. $972,789 $958,109 $953,572 $1,009,784. 
Surplus............... $686,681 $274,748 $89,129 def.$75,062 

Div. of 1 p. o. ($50,000) on vref. was paid Mar. 30, 1899, and semi• 
annual div. of 2 p. o. ($100,000) on Oct. 15, 1900.-(V. 69, p. 78, 129, 
692,; v. 70, p. 381,686; v. 71, p. 83,181,437,598, 1119.) 

Chicago Junction K•Uway.-Owna and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, ill .• and in the 
Union Stock Yards district connects with industries and all diverging 
roads, Total mileage operated, 64·03 miles, of wnich Terminal RR., 
Union Stock Yards to Chappell, 10·08 m.; East Chicago Belt RR., State 
Line to GrasPelli Chemical Co., 3·62 m.; Calumet Terminal RR., track
age, Blue Island to McCook, 13·84 m.; Chic. & Ind. State Line Ry., 
leased from Chic . .Junction Ry. & Union Stock Yards Co., 11 ·76 m.; 
Whiting to Blue Island, 14·21 m.; McCook to Franklin Park, 10·52 m. 

ORGANIZATION.-Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads own,ed by the Stock Yards Co. 

BoNDs.-Firstmortgage of C.H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) beingdeposited 
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900, 

EARNINGS.-For year ending June 30, 1899, gross. $1,728,533; net, 
~862,629; taxes, $13,205; charges, $702,806; surplus, $146,618. 
J!'rom Apr. I to Sept. 30, 1898, 6 mos., gross, $806,725; net, $428,121; 

OYFICERS.-John A. Spoor, President; James H. Ashby, Vice-Pres.; 
(.) O Chace.Auditor; L. T.Dudley, Treas.-V. 67, p. 1262; V.68,p. 326. 

c,wcago Kalam.azoo & Saginaw- Ky.-Projeoted from Kala-
1uazoo, Mich .. to Saginaw, Mich., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1900, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. or Detroit, as trustee; Londa all in treasury; bills payable 
Jan. 1, 1900, $531,425. In 1899, gross, $72,567; net, $19,904. Oper
ated by Kalamazoo & Hastings Construction Co. President, E. Wood
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mioh.-(V, 61, p.1063.) 

Uhlca20 Lake Shore & Ea8tern Ky.-Embraoes 159·04 miles 
of track, connecting the various works of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149·54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, Ill., handling betwi>en South 
Chicago and these points a, large traffic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Illinois Steel Co., and thus controlled by Federal Steel Co. 

Equipment, Dec. 31, 1899: Locomotives, 54; freight cars, 3,077; 
cabooses, 11; steam wrecker, 1.-V. 64, p. 422; V, 67, p. 428. 483. 
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Subscribers -will conf'er a great f'avor by giving Im.mediate notice of' any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinol• 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate When Where Payable, and by Stocks-La.et 
on first page of tables. Road. Bonds. Value. Per cent. Payable Whom. Dividend. 

---- ----
Chicago ltCtZwaukee & St. Paui-common stock. .... ..... $100 $47,148,600 5 A. & 0. N.Y.0:ffloe,30 Broad St. Oo. 22'00,212~ 

ifi!!'~~:~olt'. ~!~i8r;~::_1Y, not cumulative. ··-· . --· 100 4.1,003,900 7 A. & 0. do do Oo. 22·00,319 

River Div. (St.P.&C.) lstM. oon.intopf.stk.g.o* 129 1872 $& £ 1,469,500 7 g. J. & J. London and New York. Jan. 1, 1902 
HastinJ:l & Dakota 1st M., conv. mto pref. st'k .... isfa i:ooo 78.000 7 J. & J. N.Y.,Offlce,30 Broad St. Jan. 1, 1903 

·Ohio. & . 1st mort. (oonv. into pref. stock) .. o* 83 1,157,000 7 J. & J. do do Jan. 1, 1903 
Ohloago Mil wauk,ee & St. Paul loans-

1874 1,000 J. do do Jan. 1, 1904. Prior lien oonsols, convertible into pref ....... 1,435 146,000 7 J. & 
Consol. mort., oonv. into pref. stock .......... o* L,435 1875 1,000 5,072,000 7 J. & J. do do July 1, 1905 
I. & D. Ext. 1st M., convert. into -[;ref. stook.o* 335 1878 1,000 2,230,000 7 J. & J. do do July 1, 1908 
B. W. Div. 1st mortgar Western nion RR .. o* 212 1879 1,000 4,000,000 6 J. & J. do do' July 1, 1909 
So. Minnesota Div. ls mortgage .............. o* 419 1880 1,000 7,432,000 6 J. & J. do do Jan. 1, 1910 
Mineral Point Division 1st mort~age ......... o* 133 1880 1,000 2,840,000 5 J. & J. do do July 1, 1910 
Hast.&Dak.Div.,ext.,lstm.($99 ,OOOare5%)c* 395 1880 1,000 6,670,000 5&7 J. & J. do do Jan. 1, 1910 
Lacrosse & Dav. Div. 1st mortga~ ........... c* 185 1879 1,000 2,500,000 5 J. & J. do do July 1, 1919 
Wiso.Val.RR.Co.lstM., Tomah to errill, Wis.o 107 1879 500 1,106,500 7 J. & J. Boston, Lee IDgglnson. Jan. 1, 1909 

Wis. Val. Div.1st M. s. f., not dr'n ...•. .•••• o* 161 1880 1,000 2,184,000 6 J. & J. N. Y. Office, 30Broad St. July 1, 1920 
Dub. Div. 1st M., s. f., not dr'n ............... o.. 351 1880 1,000 6,058,000 6 J . & J. do do July 1, 192 
Chio. & Pao. Div. 1st M. (Chio. to Ktttredge) .. o* 120 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 

do WesternDtv. lstmort., (see text) gold.o* 1,117 1881 1,000 25,340,000 5 g. J. & J. do do Jan. 1, 1921 
Chio. & Lake Sll,l)erlor Div. 1st mort., gold ... o• 68 1881 1,000 1,360,000 5 g. J. & J. do do July 1, 1921 
Wis. & Minn. Div. 1st mortgage, gold........... 230 1881 1,000 4,755,000 5 g. J. & J. do do July 1, 1921 

Fargo & Southern 1st mort.,gold, assumed....... 119 1883 1,000 1,250,000 6 g. J. & J. do do Jan. 1, 1924 
Oh. Mil. & St. P. Terminal mortg~e, gold ...... o* i59 1884 1,000 4,748,000 5 g. J. & J. do do July 1, 1914 
Dakota & Great Southern 1st mo gage, gold .. .... 1886 1,000 2,856,000 g g. J. & J. do do Jan. 1, 1916 
Chtoa.J.o & Missouri River Div. 1st mortgage ... o• 77 1886 1,000 3,083,000 J. & J 00 do Jaly 1, 192 
Inc. .,convert. s. f. $80,000 year1;f (dr. at 105)0.. 525 1886 · 1,000 19,000 5 J. & J. do QO Jan. 1, 191 
Gen. mort. (for $150,000,000), gol Serles A.c*&r 5,722 1889 1,000 24.000,000 4 g. ,r do do May 1, 198 

do do "13" 319s ....••••.••••... . .• o* 5,722 1889 1,000 a9,978,000 319 g. J. & J. do do May 1, 198 
Mllw. & North'n 1st mort., Schwarz.to Gr. Bay .. o* 126 1880 1,000 2,155,000 6 J. & D. N.Y., Ch.Mil.& St.P.Ry. June 1, 191 

0 

Consolidated mortgafe ........................ o* 362 1884 1 ,000 5,092.000 6 J. & D. do do 
alnclud ing Nov., 19

1

00, $4,80
1
2,000 in treasury and not listed 

6 
6 
9 
9 
0 
3 June 1, 191 

,see text. Ohicago tf Nor.Pacific- EE CHIC. TERMINAL TRANSFER RR. 
Cou on interest J &J; re isterect •F. p g Q 

Chicago 1'Ill-wauk.ee & St. Paul Hy.-(See ~ap.J-Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, inoluding:-

Boad. · Miles. I Road. Miles. 
Lines owned (of which 27 2nd & 3rd tracks ....•...... : •• 265 

miles ownedJointly) .......• 6,569 Trackage (includ. 2d track)... 63 
HISTORY, &c.-The Milwaukee & St. Paul RR. Co. was organized May 

61_1863, and on Feb. 11, 1874, took it& present name. The system has 
amoe been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In July, 1899, the Des Moines Nor. & 
West, 147 miles, was merged. V. 71, p. 494. Late in 1899 exten
sions from Rockwell City to Storm Lake, Iowa, 39 miles, and Fonda, 
Iowa, to Spencer, 44 miles, were opened; and extension of Libertyville 
line to Fox Lake, Ill., 20 miles, was completed in Sept., 1900, and be
ing extended to Jauesville, Wis., 40 miles. The stockholders voted 
Sept. 23, 1899, to merge by oonE>olidation the lea-sed lines in Illinois. 
V. 69, p . 228,694'. In Se ot .. 1900, arranged with the Northern Pacific 
for trackage from St Paul to Duluth V. 71. p. 236, 603. Extension 

from Bowdle, s. D., west to Evarts, 41 milei:1. and Napa, S. D., north-
west to Platte, 82 miles , completed in Oct., 1900. In Oct., 1900, ac· 
,quired Milwaukee & Superior Ry., Granville to North La.Ire, Wis., 21 
miles. 

OAPITAL STOCKS.-The preferred stock has a prior right over the 
eommon stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on Dec. 31, 
1873, was $12,274,483; it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been issued for other purposes (improvements, etc.) 
In July, 1900, $10,718,500 prior lien bonds outstanding were ex
changeable for preferred. 
DIVS. since '89.} '90. '91. '92. '93. '94. '95. '96. '97. '98. 99. 1900. 

·On common. O O 2 4 4 2 4 5 5 5 5 
On preferred. 7 7 7 7 7 7 7 7 7 7 7 
BoNDs.-Abstraots of some of the older mortgages were pub· 

llshed in the CHRONICLE, V. 45, pp. 85,114,144,212, and v. 48, p. 830. 
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared and become 
payable on the vreferred: Iowa & Dakota Extension 7s, River 
Division 7s, Chicago & Milwaukee 7s or 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. & St. P. oonsols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
oonvertible bonds were fully described in SUPPLEMENT for Mar. '93, p. 2. 

Chicago tf Pacific Western Division 1st 5s were issued at $20,000 
per mile for road, with additional amounts for equipment and 
bridges; no further bonds can be issued. The mortgage covers the 
following miles of road: Farley, Ia., to Kansas City, Mo., 341 miles; 
Marlon, Ia., to Council Blu1fs, Ia., 262 miles; Astor, Ia., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles. 

Terminat five per cent bonds of 1884 cover terminal property 
-0f several hundred acres 1n Chicago and Milwaukee. 

The general mortgage of 1889 {see abstract in V. 48, p. 830) ls for 
,150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire rail way property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid o:fl' at maturity. 

On June 30, 1900, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, viz :-
Listed on New York Stock Exchange.................... $26,176,000 
In treasury of the company (unsold) see below......... 7,802,000 

Tohl reported by the company as outstanding...... $33,978,000 
Reserl ed for prior liens................................... 89,923,000 
Available or eventually to become available for im•} 

provements, there being included in this amount the 6 99 000 bonds orlgw.:1,lly reserved for prior liens, which have 2 ,O • 
since been converted into pref. stock ..•. - .•.....•..•••• 

Total authorized....................................... $150,000,000 
The $33,978,000 outstanding include $6,000,000 issued to pay for 

178 miles of sundry small branches on which the general mortgage is 
a :first lien, and to retire the $2,500,000 first mortgage bonds or 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,524,000 issued to replace prior bonds paid and canceled. 

On July 1, 1900, of the prior lien bonds outstanding, $10,718,500 were 
-0onvertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with those 
!reserved against bonds already converted, will become available 
for improvements, additions, etc., as soon as the balance ($3,110,000) 
of the amount eriginally reserved for improvements has been so ex• 
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to 
Jan., 1901, had listed $26,176,000 generals-see "General Fin• 
.a.noes," V. 65, p. 462, and V. 66, p. 335. 

GENERAL FINANCES, &c.-Capitallzation per mile of road June 30, 
1900: Stock, $13,639; bonds, $20,419; interest charge, $1,0~3. Divi
dends on common stock were resumed in October, 1892. See "divi
-dends" above. 

The funded debt was increased during the year 1899·00 by the issue 
of $295,000 of general mortgage bonds and was decreased $:'i,374,-
500 by underlying bonds retired and canceled; of the latter $4,859,-
500 were converted into preferred stock and $223,000 into common 
stock. Of the funded debt there was in the treasury June 30, 1900, 
$8,891,000 (against $8,596,000 June 30, 1899), of which $7,478,000 
was general mortgage312s and $324,000 gen. M. 4s. In Nov., 1900, 
$3,000,000 of the 319 per cent general 312s held in treasury were sold. 
-v. 71, p. 1119. · 

A veraize freight train load in 1899·00 was 205 tons; rate per ton per 
mile, 0·9300.; in 1898·9 train load, 187tons; rate per ton perm. 0·937o. 

In Sept., 1900, the decreased cost of improvements was expected to 
offset the decrease in gross earnings, leaving the net earnings for 
1900·1 about the same as last year. V. 71, p . 6il5. 

EARNINGS.-5 mos. ? 1900 ...... Gross, $18,610,!J21; net, $6,930,589 
July 1 to Nov. 30. < 1899 .. . ... Gross, 18,990,949; net, 6,745,582 

.ANNuAL REPORT.-Fiscal year ends June 30. Annual meeting ts 
held in September. Report for 1899·00 was given at length in V. 71, P• 
490,494. See also editorial. p. 471. In 1899 00 of 17.757,419 tone of 
freight carried, grain furnished 27 p. c .; other a~ioultural products, 
2 p. c.; coal and coke, 12 p. c.; lumber, 10 p . c.; other forest products, 
10 p. o., and miscellaneous, 39 p. o. 

1899·00. 1898·99. 
Miles operated June 30.. ..••.• 6,423 6,154 
Passenger earnings............. $7,698,514 $6,778,921 
Freight earnings ................ 31,220,217 28,773,222 
Mail, express, &o., earns....... 2,965,961 2,758,489 

Total earnings ···········-··$41,884,692 $38,310,632 
Maintenance of way .... ·-······ $7,554,788 $5.100,169 
Ma.int. oars and engines . . . . . . . . 3,360,469 3,435,151 
Transportation, gen. exp., etc .. 12,594,964 11,682,455 
Taxes............................ 1,258,000 1,186,166 
Renewal account................ 1,550,000 1,925,000 
Additional equipment........... 1,475,305 s"si,s96 Miscellaneous................... 627,304 

Total expenses .............. ~28,420,8a7 $2~,962,837 
Net earnings ..•.•............••• $13,463,855 $14,347,795 
Perot. ofop. exp. to earns....... (67·85) (62•55) 
Otherincome ............••... -.. 144.756 117,410 

Totalnetinoome .•••..•.•.•• $1::s,608,611 $14,465,206 
Interest on debt, etc...... .. .. . . 6,633,170 6,890.120 

Balance for dividends ...... $6,975,441 $7,575,0i:sf> 
DIVIDENDS PAil> DURING FISCAL YEAR. 

1897·98. 
6,154 

$5,986,840 
25,468,852 

2,733,972 
$34,189,664 

$4,642,275 
2,918,524. 

10,908,170 
1,134,131 
1,125,000 

473:468 
$21,201,567 
$12,988,097 

(62·01) 
131,018 

$13,119,115 
7,190,413 

$5,928,702 

Common ........••..•....... (5)$2,351 ,530(5)$2,318,980(519)$2,531,463 
Preferred ..................... (7)2.516,528 (7)2,278,931 (7) 2,104,245 

Total dividends ........... $4,868,058 $4,5P7,911 $4,635,708 
Pres .. Albert J. Earling; Chairman of Board, Roswell Miller. 

-(V. 71, p. 490,494,645,863, 1066,1119; V. 72, p. 44, 86, 136.) 
Ohlca,e-o & North. Pacific RR.-Chicago Terminal Transfer RR. 
Chicago & North Western Ky.-(See Map.J-Operates an im· 

portant ;iystem of roads uniting Chicago, Ill., with Omaha, Neb., St. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and 
with the mining regions of Michigan and the Black Hills, including-

Road owned inf ee- Miles. Oontrolled by stock, Mile•. 
Main lines, etc .......•......•. 5,486 operated separately-

Entire stock owned- Fremont Elk ~om& Mo. Val.1,362 
Princeton & Western. ........ 16 Sioux City & Pacific.......... 107 
St. Paul ~astern Grand Trunk 

(leased) . . . . . . . • • •• . . . . . . . . . . 60 Total or all June 1, 1900 .... 7,031 
2d track . . . . .. . . . . . . . . . . . . . . . . 624 

Total incl. in earns .....•... 5,562 Also has large interest in Chi-
cago St. Paul Minneapolis & 
Omaha, 1,538 miles. 

During the fl.seal y ea r 1899·00 226 mile3 were completed and added 
to the road proper. 

In June, 1900, the Boyer Valley Ry., 86 miles, and the Minnesota & 
Iowa Ry., 119 miles, were absorbed after co~pletion, their bon~s ~av
ing been issued at the rate of $16,000 per mile, guaranteed, prm01pal 
and interest.-V. 7 L. p 28. The Iowa Minnesota & Northwestern Ry., 
19! mlles; Boone County Ry., 7 miles; ManKato & New Ulm Ry., 26 
miles ; Minnesota & South Dakota Ry., 32 miles : Harlan & Kirkman 
Ry., 6 miles, were absorbed at the same time. V. 71, p. 291, 29il. In 
June, 1900, the Princeton & Northwestern RR. was incorporated to 
build a line fromPrinoeton,Wis., to Marshfield, 100 miles, and in Nov., 
1900, the Peoria & Northwestern Ry., to build from Peoria, Ill., to 
near Nelson, 84 miles. V. 71, l). 1012. 

HISTORY, &c.-The Chicago & North Western Railway was orgamzed 
ln 1859, and has since absorbed many other roads. 

In December, 1882t!' controlling interest was acquired in the stock of 
the Chicago St. Paul ro.inneapolis & Omaha Co., which see. 

In July, 1884, the capital stocks , (except a few shares) of the Fre
mont Elkhorn & Mo. Valley and the Sioux City & Paoifto were acquired 
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues. 
The1reeourtties, except those held bv Chio. & N. W., are in table above. 

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V, 57, p. 375; V, 56, p. 792. 
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htcago ~ North Western-Common stock ....•. 4,273 .... $100 $39,114,678 6 in 1900 J. & J. N.Y.,Co.'s0:tllce,52Wall Jan. 7,'01, 3t 
Preferred stock (7 j· c·. yearly, not cumulative) .. 4,273 . --· 100 22,395,160 7 Q.-J. do do Jan. 7,'01, 1 

Bonds iasued an as,umed by Ohic. <J N. W. 
Feb. 1, 1915 788 1865 1,000 12,832,000 7 do do Oh. & N. W. con. s. f. M . ($12,900,000), not dr'n.c" 

Cedar Rapids & Missouri Riv.- tat mort. 3d Div. 150 1866 500 &c. 2,332,000 7 
Q.-F. 

M.&N. do do May 1, 1916 
M. of 1884, Ced. Ra.eds to Des Momes River •. 122 1884 

500··&0. 
769,000 7 J. & D. do do June 1, 1909 

Madison extens.lst ., g.(s.f. $23,000,not dr'n) 129 1871 b 2,977,500 7 g. A. & 0. do do Apr. 1, 1911 
Menominee ext.lstM.~. (s.f. $20,000,not dr'n, 114 1871 500 &c. C 2,546,500 7 g. J. & D. do do June 1, 1911 
Northwest. Union 1st .,g.,Mil.to Fond-du-Lao. 62 1872 500 &c. d 3,365,000 7 g. M.& 8. do do June 1, 1917 

Ohle. & N.W. gen. oonsol. M., g., s.f .• notdr'nc.*&r 1,637 1872 500&0. 8,060,000 7 g. J. & D. do do Dec. 1, 19<>1 
General mortgage of 1897, see next page. 

Winona & St. Peter ""'u illu.1. ~. /now 1st) assumed .. 139 1867 1,000 1.592,000 7 M.&N. do do Nov. 1, 1907 
let mort. extens., gold,land grant, s. r., ass'd.o'" 184 1871 100 &o. k4,038,500 7 g. J. & D. do do Deo. 1, 1916 

Plainview RR. and Minn. Val.1st mortgages ..•. ·24 1878 ...... 250,000 7 Semi·an do do 1908 
Roch. & No. Minn. 1st mort., guar. (assumed) ... 1878 ...... 200.000 7 M.& 8 . do do Sept. 1, 1908 
Da.k. Cent. let M., gu. (Watert'n to Redfield,S.D.) 71 1882 ...... al,007,000 6 M. & 8. do do Sept. 1, 1907 
<Dak.Cent.lst M. on So'eastDiv. (t,o Ila warden) gu. 125 1882 ...... 2,000,000 6 M.&N. do do Nov. 1, 1907 
Menominee River 1st M., two series (assumed) ... 31 '76-'80 i:ooo 560,000 7 J. & J. do do July 1, 1906 
Mil. & Mad. 1st M., Mil. t,o Madison (assumed) .o* 82 1880 1,600,000 6 M.& 8. do do Sept. 1, 1905 
Chicago & Tomah 1st mort., guar. (asaumed) .. · I 152 {1880 ...... 1,528,000 6 M.&N. do do Nov. 1, 1905 
Chicago Milwaukee & N. W. construe. do ... 1882 i:ooo e 601,goo 6 M.&N. do do Nov. 1, 1905 
Escanaba & Lake BuJ:erior RR. 1st M., (assumed). 43 1881 310, 00 6 J. & J. do do July 1, 1901 
DesMolnes&Minn. stM. DesM.t.oJewellJo.,&o. 57 1882 1,000 600,000 7 F. & A. do do Feb. 1, 1907 
OttumwaC.F.&St. P. lstM.($25,000p.m.), gu .. o* 64 1884 1,000 1,600,000 5 M. & 8. do do Moh. 1, 1909 
Northern m. lstM. ($20,00~. mile),assumed .. o* 76 1885 1,000 1,500,000 5 M.& 8. do do Moh. 1, 1910 
Mllw. L. Sh. & W., Consol. . (now 1st) Jcold ... o .. 413 1881 1,000 5,000,000 6 g. M.&N. do do May 1, 1921 

Michigan Div. 1st mort. (for $3,000 O 0), g .. c,. 82 1884 1,000 1,281,000 6 g. J. & J. do do Jul& 1, 1924. 
Ashland Division 1st mortgage, gold .......... o* 40 1885 1,000 1,000,000 6 g. M.& B. do do Mo . 1, 1925 

1887 1,000 5 g. F. & A. do do Feb. 1, 1907 
Ext. & Imp. M. for $5,000,000, g., s.f. not dr'n.<i* 693 1889 1,000 4,148,000 5 g. F. & A. do do Feb. 1, 1929 
Income bonds (not cum.) ............ . ........• . r .•.. 1881 1,000 500,000 6 rM:. & N. do do May 1, 1911 
Marsh.Ex.lstM.for$600,000 ($15,000p.m.).o* 40 1892 1,000 400.000 5 A.. & o. do do Oct. 1, rn22 

Deben. (see text) eooured by mort ot' 89, g ... o· I 693 

O.&N.W.s.f.b'dsof'79($15 000 .m.)red.at105.o&r 1.041 p 1879 1,000&0 

436,000 I 

12.995.000 fi &6 A. & 0. do do Oct. 1, 1929 

·Chicago & North We8"tern Ky.-( ~ONCLUDED.) I Year ending May 31. 1900. lJ.9;). 1898. 1897. 
In 1900 various proprietary roads were puroha@ed and othEP'S Netinterestondebt. $6,069,384 $6,'l32,235 $6,488,60fl $6,488,179 

<!built iu the interest of the C. & N. W. absorbed.-V. 7 l, p. 291, 294 D81nkiivi~en4.~.;:d· ... t. ..•• 3.935145,26940'1 3,523,270 3,519,823 3,518,650 
CAPITAL STOCK.-Of the common stock $2,333,688, and preferred Real~t J.~nsl ~ci 4 542'041 

34o,745 517
•
260 196

•
413 

'3,795 remained in t;he oo's treasury in July, 1900. Pref. stock has a ·• ·• , · ' ' 
prtOI'.' right t,o 7 p. o.; then oommon 7 p. o.; then preferred 3 per cent; Total disbursm ts.$14,881,461 $1~,096,251 $10,525,689 $10,203,242 

'then common 3 per cent; then both classes share. Surplus ....•.•..•.••• $1,605,121 $a,635,366 $2,235,323 $1,171,968 
DIVIDENDS- '83. '84. '85. '86to'93. '94. '95. '96to·99.1900. 1901. FREMONT ELKHORN & MISSOURI VALLEY. 
Common.. 7 7 61g 6 yearly 3 4 5 yearly 6 Jan., 3% y; d ZJ£ 31 1900 1899 1898 1897 
Preferred. 8 8 71g 7 yea.rlyto Jan., 1901, inclusive. Gr:S·::a;~~s . .' ••••• $4,121,458 $3,885,489 $3,881,340 $3,051,982 
BONDS.-General Mortgage.-See Abstract 1n V .. 65, p. 11'75. Net earnings......... 1,246,124 1,274,687 1,237,948 793,839 

The authorized issue is lj,165,000,000 (United States Trust Co., trustee), Total charges........ 1,021,391 1,020,879 1,020,908 1,020.941 
$131,640,000 are reserved to retire underlying bonds, and remainder B 1 $224 733 $253 8 8 $217 040 df $227 102 
·tor additions and improvements, $4,000,000 at once and $1,000,000 a ance. · · · · · · · · · · · .sur. • sr. • 0 sr. , · , 
a year thereafter. The bonds may be issued bearing such rate of in· -(V. 71, p. 28, 284, 291,340, 602, 1012; V. 72, p. 86.) 
1ierest as shall be deemed advisable. See V. 65, p. 1070. The first issue Chlca~o Peoria & st. Louis Ky.-(See Map.)-Owns from 
of $20,000,000, bears 312 per cent (reg. interest Q.-F., coupon M.&N.). Pekin to Granite City, Ill.. 180 miles; Madison to Bridge Juno., 3 m.; 
·v. 65, p. 69,111,571. Up to Jan., 1900, $11,507,000 had been listed. Havana to Jacksonville, m.,4.2m.; branoh.Lookhavento Graft.on,8m.; 
'V. 67, P• 125; V. 72, P• 86. total owned, 233 m.; trackage, Pekin to Peoria. 10 m.; Granite City, 

The sinking fund bonds of 1879 are secured by deposit in trust Ill., to Merchants' Junction, 3 m.; in city or Springfield, 112 m. Owns 
of $15,000,0 0 of 1st mortgage bonds at $15,000 per mile on sub• and operates Litchfield & Madison Ry., Litchfield J"ct. to Madison, 44 
sidiary lines, the most important being described in SUPPLEJ\IENT of m.; trackage. J. & st. L. J ct. to Litchfield, 1 m.; total 292·50 miles. Re• 
·May, 1894. Of the sinking fund bonds of 1879 $6,069,000 a.re 6s; organization and consolidation or Ohicago Peoria & Bt. L. RR. and St. 
the sinking fund is at least 1 per cent of outstanding bonds, which L. Chio. & st. Paul Ry .• sold in foreclosure Jan. 8, 1900, per plan in 
are subject t,o call at 105; and through its operation the amount vol. 6S, p. 722. The new company took possession March 1, 1900.-V. 
outstanding has been reduced from $15,000,000 to the present figure. 0 429 The sinking fund debentures of 1933 have a sinking fund of $200,000 7 • p. · 
per year, if they oan be redeemed at 105. These, as also the de• BONDS.-Of the $2,000,000 prior lien 412s (City Trust Co. of N. Y., 
f>entures of 1884 and 1891, will be secured by any future mortgage trustee), $750,000 are reserved for future extensions, improvements, 
excepting any mortgage" for the enlargement, improvement or exten• etc., all the remaining securities bein~ issued for reorganization pur
eion of the company s property." See description ot all the debentures poses. Stock, com., $3,600,000; pref., $3,750,000. For year ending June 
on page 2, SUPPLEMENT of April, 1895. The 25-year debenture mort- 30, lPOO, includin~4 months of receivership, gross, $1,(75,349; net, 
.gage o! 1884 was for $6,000,000, but reduced by sink. fund purchases. $264,604. the portion of the latter accrued during the receivership 

• The extension bonds of 1886 are secured by e1eposit in trust of ttrst being ueed in settlement of receiver's obligations. For 12 months 
mortgage bonds at a, rate not exceeding $20,000 per mile. Included in ending Dec. 31, 1900, gross, $1,417..!.53-1; 1899, $1,319,595. President, 
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn& Mo. Charles E. Kimball, New York: ;:;eoy. and Treas., Ralph Blaisdell, 
Valley lsts and $2,560,000 Wyoming Central lets [the Wy. Cent. hav· Springfield, Ill. Thomas Carmichael. New York, office 27 Pine St., ls 
Ing been consolidated with F. E. & M. V.], etc. To Aug., 1900, Exten• largely interested.-V. 70, p. 75, 429, 1048, 1218, 1290; V. 71, p. 913'. 
-eton 4s for $18,632,000 had been listed on N. Y. Stock Exchange, of 
which, June 1, 1900, $1,143,000 were held alive inl sinking funds. See 
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee. 

The Fremont Elkhorn d Missouri Valley oonsols have a first lien on 
1,170 miles (Fremont Neb., t,o Deadwood, D. T., 557 miles, and 
'branches t,o Hastings, libion, &o. 613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as part 
oollaterru. for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650. 

•fie Milwaukee Lake Shore <J Western debentures of 1887 were by 
their terms convertible into M. L. S. & W. stock, but North Western 
offlc1als state that the bonds are not convertible into North West stock. 

The Boyer Valley Minnesota & Iowa,, Boone Coimty Mankato & New 
Ulm, Minneso a & Soutll Dakota and Iowa Minnesota & Northwestern 
bonds were assumed in June 1900, t he roads being absorbed upon 

-completion. See V, 71, p. 28, 291, 29!, 340. 
LAND GRANT.-Lands and lot sales in 1899-00, $834,218; net cash 

re1.1eipts, $599,387; lands unsold and unoontraoted for May 31, 1900, 
--000,871 acres. 

GENERAL FINA.."iCES.-Tbefirstissue or ($20,000,000) refunding bonds 
&t 319 per cent interest was sold to provide for $18,015.500 old bonds 
maturing up to Dec. 1, 1902. If the entire issue or $20,000,000 is re• 
quired to refund these old bonds the saving in interest charges will be 
ahout $530,000 per annum-see" b, nds" above and V. 65, p. 69, 111 . 
Maple River first 7s for $402,500 fell due July l, 1897. In Jan., 1901, 
$9,680.0 00 old bonds had been exchanged for gen. 3¼as, leaving $27,· 

1}62,000 stil: outstanding. See V. 72, p. 86. 
In 1899·00 the average freight train load was 235 tons, against 

-20'! tons in 1898·9; rate per ton mile, 0·~3 of a cent. 
EARNINGS.-For 11 mos. ending Nov. 30, $39,245,501 gross in 1900, 

.against $38,145,213 in 1899. 
ANNUAL REPORT.-Fisoal year ends May 31. The annual meeting is 

held the first Thursday in June. The report for 1899-00 was given at 
length in V. 71, p. 284, 291. See also editorial, p. 262. 

CHICAGO & NORTHWESTERN PROPER. 
Yearendin(lMay 31. 1900. 1899 1898. 1897. 
Averagemilesoper.. 5,218 5,077 5,071 5,031 
Passenger earnings .. $9,01 2,688 $8,067,627 $7,256,299 $6,963,578 
Freight .•....•.......•. 32,008,ti84 28,1~5,677 27,035,105 22,236,612 
Mail, express, &o ..•• 1,939,433 1,793,010 1,759,156 1,777,053 

Total earnings ... $42,950,805 $38,016,314 $36,050,561 $30,977,243 
-Oper. expenses •...•. $25,774-,409 $23,658,042 $22,643,879 $18,877,089 
Taxes ...•..•..•.••.... 1,219,604 1,170,672 1,102,606 1,061,732 

Total expenses .. $29,994,013 $24,828,714 $23,746,4~5 $19,938,821 
Netearnings •..•...•• $15.956,792 $13,187,599 $12,304,076 $11,038,422 
P. o. exp. t,o earnings (62·85) (65·31) (65·87) (64·37) 
'In.vestments, etc..... 529,790 543,977 456,935 336,790 

Total reoeipts ... $16,4.86,582 $13,731,577 $12,761,010 $11,375,212 

Chicago Kock Island & Pacific Hy.-(See Map)-ROAD.
Operates from Chicago, ill., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches. 

Lines owned- Miles. Leased, etc.-(,iWhich see.) Miles. 
Chic.,m., toCouncilBlu:trs,Ia. 500 Peoria & Bureau Valley .••. ,r 47 
Davenp't, Ia., to Atoh'n, Kan. 341 Keokuk & Des Moines .....• ,r 162 
Elwood to Liberal, Kan...... 440 Des Moines & Fort Dodge .. ,r 144 
Herington,Kan.,toTerral,I.T. 349 Trackage to Kansas City, 
Horton, Kan., to Roswell,Col. 569 No. Topeka, Kan., Denver, 
Gowrie to Sibley, Ia .. . . . .•. 110 Col., Pueblo, Col., eto. ••••• 338 
Branches . . . . . . . . . • . . . . . . . . . . . . 8 20 

Tot.linesoper.Deo., 1900 .. 3,819 
Total owned Dec. 1, 1900 .3.128 
Chicago Rock Island & Texas, Te1Tal to Fort Worth, Tex., 93 miles; 

bonds are all deposited as collateral for the general mortf,!.'a.ge bonds, 
but the road is operated separately. V. 61, p. 793. Line, E:njd 
to Billings, O. T., about 26 miles, completed Dec., 1899. In Sept., 
1900, extension of Chickasha branch from Mountain View, Okla., 
west about 46 m .• to Mangum was operated. V. 70. p. 1153. In 
November, 1900, the Gowrie & Northwestern RR. line from Gowrie 
to Sibley. Ia., 110 miles, was opened and the line of the Guthrie & 
Kingfisher RR., from Kingfisher, O. T., to Cashion. 16 miles, both 
being merged in Dec., 1900. 

In Dec., 1900, the Chicago Ro(',k Island & Mexico RR. was inoor• 
porated to build an extension from Liberal, Kan., to Banta Rosa, 
N. M., 266 miles, at a connection with an extt>nsion of the El Paso & 
Northeastern (New Mex. Ry. & Coal) to be built from Carrizosa, thus 
affordin~ a through route to the Pacific coast, via El Paso and the 
Southern. Paoitl.o. V. 71, p. 1219. Of this, contracts for 100 miles re 
ported to be let in Jan., 1901. 

HISTORY.-The present Chicago Rock Island & Pacific was a con· 
olidatton June 2, 1880. with $50,000,000 stock authorized. 

STOCK.-Stook was raised in 189~ to $50,000,000. V. 68, p. 1136. 

DIVIDENDS t '89&'90 '91 '92&'93 '94 '95 '96 '97 '98 '99 '00 1901 
eince'88. P.ct. { 4 3 4 312 2 2 2½ 4½ 5 5 Fb.114 

Also in 1898 a distribution of 10 per cent was made in stock to 
represent earnings expended for extensions, etc., in 1880·85. (V. 68, 
p. 1136.) 1881 ti '87, 7 p. o. yearly in cash; '88, 619/· o. 

Dividends in 1F98·9 above 4 per cent were charge to Addition and 
Ir,1provement Account, which also stands pledged t,o pay a 14 per cent 
•• f1peoial" dividend quarterly up to and including the next regular 
di/idend day following Jan. 1, 1903. V. 68, p. 1136. 

BoN,S.-The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $64,972,600 were reserved to retire $62,712,000 
exieth.1g bonds (including $50,212 000 paid in 1898·9) ; $2,000,000 
were immediately available for additions or improvements ; $500,000 
have been issued to facilitate the issue of refunding bonds; $5,500,-
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
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MAP OF THE 
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INTEREST OR DIVIDENDS. Bonas-.Prmo1 
Miles Da.te Size, or Amount ---------------- pal,WhenD~e. 

Fore.cpla.nation of oolmnn headings, &o., see notes of of Pa.r Outstandino Rate per When Where Payable, and by Stocks-Last 
RAILROADS. 

on first page of tables. Road. Bonds Value. "' Cent. Payable Whom. Dividend. ________ , ______ , ___ _ 
OAic.tlNo. w.-raon.J- I~Div.lstM.$20,000p.m.o.. 71 1891 $1,000 $242,000 

Ch. & N. W. Bin1dng fund debentures, 1933 .. o .. &r •••. 1883 l,OOO&o 9,800,000 
25-year debentures ..............••••••.... o*&r .••. 1884 1,000&0 f5,369,000 
30-yeardebentures .•...............•..... o*&r •••. 1891 1,000&0 ,:;9,819,000 

ExtensJon 4s, $20,000,000 ($20,000 p. m.) •. o&r . • • . 1886 l,OOO&o bl 7489,000 
Gen'l gold bond, mort., $165,000,000. U111 .. o*&r 1897 l,OOO&o 11,507,000 

Boyer Val. Ry., 1st M., t,, $16,000 per m.P.o*&r ·go 1898 1,000&o l,440,000 
Minn. & Ia. Ry., 1st M., g., $16,000 perm. F.o*&r 119 1899 l,OOO&o 1,90!,000 
Boone County Ry., 1st mort., gold, $1,000,000.. 7 .••. N'neNov. '00 
Manka.to & New Ulm, 1st mort., gold.i. $416,000. 26 ·--· ...... N'neNov. '00 
Minn. & So. Dakot~.z 1st M., gold, $52~,000 . . F .o* 33 1900 1,000 528,000 
Iowa.Minnesota& .rrnrthwesternlBtM.,g.F.ok&r 195 1900 1,000&o 3,900,000 

Proprietar-v Lines. 
Frem.Elk.&M. V.oonsolM.$20,000p.m.seetext. 1,170 1883 1,000 
Sioux (.,'ity & Pao. pref. stook (1st mort. on 6 m.). 6 100 

Ohic. Peo. d St. L.-Prior lien M., g., call at 10712.o* 230 i900 1,000 
Consol. M., $2,000,000, g., oalled at 105 .Col .. o* 280 1900 1,000 
Inoome M., g. 5 p. o. non·oum, called at par.EC 280 1900 1,000 
Litch. & Mad. (Income) M. $500,000 5%,non-oum. 44 1900 500 

Chicago &ck Isld.& Pac.-Stk. (for $50,000,000) . . . . 
1
.
8
.
7 
.. 

7 
100 

l8t mort., Chlo., m., to CounoilBluffi!&branohes.o* 736 l,OOO&o 
General mortgage, $100,000,000, gold.Oe ... o*&r 3,128 1898 1,000&o 

Chicago St. Paul Minn. & Omaha-Com. stook.. • • • • 100 
Preferred stock, non•oumulat1ve (see text)....... • • • . . . . . 100 
Bt. Paul Stillwater & Taylors' FallB 1st mort ...• o 21 1878 500 &o. 
Hud.&RiverFallslstM.,HudsontoRiverFalls.o 12 1878 500 &c. 
Ch.St.P.&Minn.lstM.,g.,ElroytoL.St.C.ass'd.o,. 177 1878 500 &o. 
Bt.P. &Si'xC. lst. M,g.($7,000,000)$10,000p.m.o 607 1879 1,000 
No.Wis.1st M. Lake St.C. ton'rSpooner ass'med.o.. 80 1880 1,000 
Bault Ste. Marie & Bouthwest'n 1st M:, assumed.o 37 1890 1,000 
Ch.St. P .M.&O.oon.ll.,$30,000,000($1o,OOOp.m)o,. • • • . 1880 1,000 

Chic. Term'l Tr. RR.-Ch.&Gt. W.,lst M.1 g.,ass'd,o* •••. 1886 1,000 
City of Chicago purchase money mort., assumed 
Cbio.Term.Transf.lstM.,g.,$16,500.000Us.o*&r ·gi i897 i:<>OO 

7,725,000 
169,000 

1,250,0C>O 
2,000,000 
2,000,000 

500,000 
50,000,000 
12,500,000 
55,581,000 
18,555,000 
11,266,800 

334,800 
125,000 

2,129,000 
6,070,000 

800,000 
400,000 

14,284,000 
394,000 
650,000 

13,400,000 

41.g 
5 
5 
5 
4 

3lgg. 
3¼ g. 
3:lgg. 
3:lgg. 
319 g. 
3'9 g. 
3½1g. 

A. & 0. N. Y. Office, 52 Wall St. 
M. & N. do do 
M. & N. do do 
A15&0 do do 
F 15&.A. do do 

,r do do 
J. & D. do do 
J. & D. do do 
J. & D. do do 
A. & 0. do do 
J. & J. do do 
J. & J. do do 

Apr. 1, 190! 
May 1, 1988 
Nov. 1, 1909 
Apr. 15, 1921 
Aug. 15, 1926 
Nov. 1, 1987 
Dec. 1, 1923 
June 1, 1924 
June 1, 1924: 
Oct. 1, 1929 
Jan. 1, 1935 
Jan. 1, 1935' 

6 A. & O. do do Oct. 1. 1938 
7 A. & O. do do . Oct. 2, '00, 3¼ 
4¼g, M. & S. N.Y.Dent,P.&Co27Pine ' Mar. 1, 1930 
5 g. J. & J. do do I July 1, 1930-

Up to 5 p er cent when earned. July 1, 1930 
Up to 5 p er cent, when earned. July l, 1930 
5 in 1900 Q.-F. New York and Chloago. Feb. 1, '01, 114 

6 J. & J. N. Y.,13 William St. I July 1, 1917 
4 g. J. & J. do do Jan. 1, 1988 

5 inJl.901 Feb. N. Y., Offloe, 52 Wall St. Feb. 20l '01, 5 
7 in 1900 F. & A. do do ·Feb.20, 01,31.g 

7 J. & J. do do Jan. 1, 1908 
8 J. & J. do do July 1, 1908 
6 g. M. & N. do do May 1, 1918 
6 g. A. & o. do do Apr. 1, 1919 
6 J. & J. do do Jan. 1, 1930 
5 M. & N. do do Nov. 1, 1915 
6 J. & D. do do June 1, 1930 
5 g. J. & D. N. Y., Mercantile Trust. June 1, 1936 
5 M. & N. To City of Chicago. May 1, 1938 
4 g. J. & J. N. Y.,MercantileTrust. July 1, 194:7 

In addition the sinking fund June 1, 1900, held, a, $58,000; b, $172,500; c, $150,500: cl, $135,000; I', $149,000; f., $521,000 (and 
$10,000 on hand): g., $181,000; h, $1,143,000: k, $202,500. ,r Coupon interest M. & N.; registered Q.-F. 

Chicago Hock Island & Pacific Ky.-CoNCLUDED. I ROAD OWNED- Miles. LEASED LINES- Miles 
lines purchased and remamder are issuable at not over $1 000 000 Harrison to Madis'n St., Chlc.10·86 Chicago Juno. Ry. (McCook 
per annum for' permanent improvements and additions inoluding 46th St. to South Oak Park .. 5·36 to Franklin Park) ... ········10·54 
equipment. see Mortgage Abstract in v. 66 p. 522. ' 40th St. to Cem., eto .. ·--····· 6·76 Chicago Junction Ry........ •13 

' Western Ave. to Blue Island.15·19 TRACKAGE-
GENERAL FINANCES.-A v. freight train load in 1898-9, 174 tQns; rate Harvey June to B arvey 3·87 E. Chlo. Harb. to South Chio. 

per ton mile, 0·99o.; in 1897-8, 169 tons; rate per ton mile 0·97o. Clark Jct. to MoCook .•.. :·.:::28·45 (B. & O.) ......... _ .......••. 6·61 
Refunding.-Theretunding of the bonded debt during 1898-99 was to East Chicago to Whiting ... 3·89 ----

eave $496,621 yearly.-V. 65, p. 571; V. 67,. p. 55. In Jan., 1900, Franklin Park to Mayfair .... 5·891 Total Dec. 1, 1900 .. ·-····107·65 
$53,581,000 of the new general 48 had been llsted. Do do underconstruct'n. 0·86 2d traok ........ ·-····-· ·-·--· 54·29 

EARNINGS.-From April 1 to Nov. 30 (8 months). Harvey to Chicago Heights .. 9·~41 Sidings ....................•.. 105·40 

8 mos. Gross. Net. Int., etc. Balance. Total. .••••...•...••..••..••. 90·37 Total, all tracll:s ......•.... 267·34 
1900, .. _ ............ $17,669,802 $6,174,180 $2,50!,000 $3,670,180 HISTORY.-A reorganization in June, 1897, of Chicago & Northern 
1899.·-·-·· .......•• 16,050,200 5,889,866 2,605,021 '3,284,845 Pacific and Chicago & Calumet Terminal, plan V. 64, p. 1188, 898. 

ANNUAL REPORT.-The :fl.seal year ends March 31. Annual meeting TEN.A.NTs.-Balt. & Ohio, Chio. Great Western, Chloago Hammond 
te held in Chicago on the first Wednesday in .June. Report for 1899·00 & Western, Suburban RR. Co. of Chlcago. In 1898 99 the St. Louis 
at length was in V. 70, p. 1147, 1152-see also editorial, p. 1122. Peoria. & Northern Ry. Oo. contracted to become a tenant under a 99· 

Year ending March 31- 1900. 1899. 1898. year lease, which was modified in respeot to the commuted rental 
P arnin $ 5 041 037 $5 053 581 $4 316 817 payable thereunder, and Edward H. Harriman, Jaoob H, Sohiff', Jame& 

assenger e gs •. ·•···• ... ' • ' ' ' ' Stillman and George J. Gould have jointly and severally a.greed that on 
Freight.•······················ 15,881,092 14•351•656 13•835•995 or before Jan. 1, 1904, "they will cause the Chica.go & Alton RR. Oo., 
Mail, express, rentals, etc.··· 11228,4 75 _ . 1•262•677 1•395• 771 or some other corporation sa.tisfaotory to the Terminal Company as to 

Gross earnings .....• ····-· $22,650,604 $20,667,914 $19,548,583 responsibility, to beoome the successor to the St. Louis Company as 
Net earnings.................. $7,668,153 $6,991,804 $6,952,617 lessee under said lease of Oct. 1, 1898." V. 68, p. 1225; V. 69, p. 703;. 
From land department....... 3,000 6,000 9,000 V. 71, P, 652. 
Income from loans, eto.. ..•.. 698,440 704,468 470,785 SECURITIES.-Stock-The $17,000,000 pref. is entitled to preference 

Total inoome........ .•••.• $8,369,593 $7,1.702,272 
Rent leased roads............. $717,417 :i,716,802 
Interest on debt............... 3,055,313 3,084,616 
Missouri River bridges....... 134,802 127,737 

to the $13,000,000 common in li9.uidation, and to non-cnm. dividends 
$7,432,402 at 4 p. o.J>er annum before any dividends are paid on common. Bonds 

$671,565 -Of the $16,500,0001st 4s,$1,305,000 are reserved to retire the $1,-
3,320,987 044,000 assumed bonds; $1,610,000 for new property as provided in 

117,997 the mortgage and $185,000 a.re held in the treasury. 
(3) 1,384,674 L.A.TESTEARNINGS-5 mos. ~ 1900. Gross, $599,53'Z; net, $304,811 

July 1 to Nov. 30. 51899 .•••• Gross, 528,970; net, 323,075 
Dividends .....••.... ·······-·· '4)1,999,586 (4) 1,960,389 

Balance.•··········· ······ $ 2,462,475 $ 1,812•728 $l,937•178 REPORT.-Report for year ending June 30, 1900, given at length tn 
-(V.69,p.384,694, 743,892; V.70,p. 114'7, 1152; V.71,p.645 V.71,p. 651, shows gross, $1,265,961; net, after deduotingtaxes, 
1219. 1268. $676,227; interest, $584,200; oal., sur., $92,027. 

Chicago st. Paul .Minneapolis & Omaha Ky.-(Su Map Ohi- OFFICER.8.-Chairman of Executive Committee, Edward D. Adams, 
cago ~ North Western.J-RoAD.-Mainline--Elroy, Wis., to Omaha, Neb., NY.; Pres. and Gen. Mgr .• J. N. Faithorn, Chicago, Ill.; Seo., George 
593 miles; other lines, 945 miles; total, 1,557 miles, of which 1,493 P. Butler, Mills Building, N. Y.-V. 71, p. 642, 65l, 751. 
miles are owned and 64 miles leased. V. 69 p.1147. ExtensionJef- Chicago Weatherford& Brazos Valley KR.-V.71,p. 492. 
fers, Minn., to Currie, 24 miles, opened Aug., i 9oo. Ohlca.,?;o & Western Indiana RR.-Owns a valuable terminal 

HisTORY.-ThiB was a consolidation July.1 1880, of the Chicago St. system of roads a.ff'ording entrance into Chioago to the roads named 
Paul & Minneapolis, the North Wisconsin a.nu the St. Paul & Sioux City. below. Its lines extend from Dearborn Station, Polk Street, Chioago, 

In November, 1882, a oontrolling interest in the stock was purohased to Dolton, 17 miles, also to Indiana State Line, 10 miles, to 
tor the Chloago & North Western Railway by the acquisition of 93,200 Cragin, 16 miles, and to South Chica.go, 5 miles; total, 48 miles; total 
shares of common and 53,800 shares of preferred. traclr, moluding 2d, 3d, 4th tracks and sidings, 221 miles; also owns 

STOCK.-Authorized oommon, $21,403,293; preferred, $12,646,833, 860 acres of real estate, passenger and freight yards warehouses, 
Held by the company Deo. 31, 1899, common stock and scrip, $2,844,- elevators, etc. The Belt Ry. of Cliicago leases and operates 99 miles of 
207 preferred stock and scrip, $1,386,921. Preferred stock has a prior the 221 miles owned by the Ch. & W. I., its securities being all held by 
rty,ht to non-cumulative dividend of 7 per cent; but oommon is never the oompanies leasing the Chicago & W. I.; see V. 60, p. 1058. 
to receive more than is paid on preferred. LE.A.SES.-This oompany's road and terminals are leased under per-

DIVIDENDS since '881'89 '90 '91 '92 '93 to '96 '97 '98 '99 '00 '01 petual oontraots to the Wabash, the Chlo. & Grand Trunk, the Chloa~o & 
Commoniin Feb.,% .. .. .. .. None. 2 2 3¼ 5 5 Eastern Illinois, the Chlcago & Erie and the Chicago Indiana polls 4g 
Preferrea, P. ot.... 3 4 4 ff¼ ..__7 per ann. (319 F&A.)~ Louisville, each of which five oompanies owns $1,000,000 stock. They 

BoNDs.-There a.re $75,000 Minneapolis Eastern let m. guar. 7s are also leased to the Atohison, the Elgin Joliet & Ea.stem and the Belt 
due Jan. 1, 1909; $1,500,000 Superior Short Line Ry. bonds are owned. Railway. The annual rentals must always exceed by a.t lea.st 20 per 
Chicago St. Paul & Minneapolis 1st 6s, due 1918, and North Wisconsin cent the interest on the bonds outstanding. 
1st 6s, due 1930, are exchangeable at option of holder at any time, DIVIDENDS.- 11892·94. '95. '96. '97. '98 '99. 1900. 1901. 
dollar for dollar, for consol. 6s of 1880, due 1930.-V. 68, p. 521. Per cent. S 6 yearly. 712 6 6 6 6 6 Jan., 119 

LANI>s.-Sales in '99, 39,513 aores, for $63,738; unsold, 343,941 a.ores. BoNDs.-Sinkingtundpayments (amountingin year 1900 to $206,00.0) 
LATEST EARNINGS.-From Jan. 1 to Nov. 30 (11 months) gros,, annually retire a portion of the first mortgage bonds at 105 and inttfr-

$9,452,248 in 1900; $9,694,244 in 1899. est, a.nd after thefu:r: all drawn the general mortgage bonds beoome 
eubjeot to sames ung fund and will be drawn at same price in snoh 

ANNUAL REPORT.-Report for 1899 was in V. 70, p. 892. annual amounts as will retire the debt at or before maturity. In June, 
Year ending Dec. 31- 1899. 1898. 1897. 1900, $14,368,000 general 6s had been issued, of whioh $2,500,000 

Grossearnings ................. $10,488,814 $9,5\.10,992 $8,652,793 were reserved to retlre firsts and $1,999,333 oanQeled. 
Opera.ting expenses a.nd taxes. 6,518,136 6,091,563 5,737,447 ANNUAL REPORT-Fiscal year ends Dec. 31. Report for 1899 was in 

4 
V. 70, p. 1148, showing gross income, $940,198; baterest, eto., $646>-

Net ea.rnings .••••••••..••••• $3,970,678 $3, 99,429 $2,915,346 157; dividends, $300,000; bal., deficit, $5,959.-V. 71, p. 34.0. 
Net rentals pa.Id .••••••••••.. ••· 114,861 111•523 114•626 Chicago & West .Mlch.--See Pere Marquette RR. 
Net int. on debt (less other ino.) 1,364,483 1,393,852 1,411,470 
Div. on pref. stock .•••••.•..... (7)787,976 (7)787,976 (7)787,986 Chlca~o Wis. & 1'11nu.-Sold in 1899 to Wisconsin Central Ry. 
Div. on oom. stock.,.·-········· (5)927,730 (312)649,285 <2)370,984 Chihuahua & Pacific RK.-Completed Apr., 1900,from Chihua· 
Appropriation for imp'ts. •• • .• 500,000 420,173 hua, Mexico to Mina.ca, 125 miles. Projeoted to Port Stillwell on the 

Gulf of California (Pacific coast) in two sections of l 55 milesea ob, to 
be completed April, 1903, and April, 1905, respectively, and to form 
oonneoting link of the proposed new line of the Kansas City Mexico 
& Orient RR., from Kansas City to the Gulf. Subsidies by Mexican 
Government in its 5 per cent interior sinking fund bonds are: On 126 
miles completed (already received), $1,400,000; on second and third 
sections will aggregate $4,750,000. These subsidies were in Oct., 
1900, transferred to K. C. M. & 0 . from Chioago to Paciflo Coast. See 
K. C. M. & O. statement u.nd V. 71, p. 181. Stock is $2,500,000, &11 
issued. No bonds issued to Jan., 1901.-(V. 66,p. 573; V. 71, p, 181.)~ 

Surplus of RR. Co.............. $275,630 $136,621 $230,281 
Net from land sales............. $95,216 $58,932 $55,191 
-(V. 66, p. 424, 516,520; V. 68, p. 129,521, 1193; V. 70, p, 892. 

Chicago Terminal Transfer RR.-( See Map.J-PROPERTY,
Consists of passenger and freight terminals in oity of Chioago, lines 
of railway leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and adjacent to the oity, of whioh 50 a.ores 
are in the oentre of the business district; also includes 7,500 feet of 
dock property on Cbioago River. Nearly all land, including that upon 
whioh tracks have been built. is owned in fee. Choctaw & Memphis KK.-SEE Choctaw Oklahoma & GulflRR. 
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JANUARY, 1901 J RAILROAD STOCRS .AND BONDS. 

S11b■crlber8 will con.fer a great favor by giving I.IDllledlate notice of any error dl8covered In the8e Table■ • 
RAILROADS. 

or explanation or oolumn headings, &o •• see notes 
on first page of tables. • 

F 

kago cl Western Indiana-Stock (see text) ...••• 
1st mort., gold, sink. fund, subject call at 105.o'" 
General mort~old, sinking fund, see text ..... o* 
h.icago cl West ichigan-See PERE MARQ. RR ...• 
hoctaw & Memphis-See CHOC. OKLAH. & GULF. 
hoc. Oklah. <I Gulf RR.-Com. sto(lk, $6,000,000 

Oh 

0 
0 
0 

Preferred stock, 5 per cent cumulative ........... 
General (now first) mort., $5,500,000, ~old .... c* 
Choe. & M. 1st M., $3,750,000, assume .GP .c&r 
L.Rock B'ge 1st M., a.ss'd, g., red.(text) GPc* .... 
Consol. mort. (see text) ........................... 
in. Doy/on & Ironton-See OIN. Hill. & DAYTON. 0 

0 
0 

incinnati Georgetown cl Portsmouth-1st M., g ... 
incinn.ati Hamilton cl Dayton-Common stock ..•• 
Pref. stock, A & B, 4 p.c. oum., guar. (call at par) 

do "Eagle" 4 p.c. cum., guar. (call at par) 
New preferreo. 5 per oent non•cum., $8,000,000 .. 
Consolidated mort. (now 1st)$ & £, sink. fund.o* 

do do $389,000 are 5 p. c.c* 
Seoond mo~age, gold. ........................... o* 
General mo ga~e, $7,800,000, gold ..••... Me.c* 
Oin. Dayton & Chicago, 1st mortgage .•••....••.. 
Ctn. Day. & Iron., 1st M., gold, guar.(assumed).o" 

New refund1n,r mortgage ........................ 
in. Hamilton cl Indian~E.-lst M.dguar. p. & 1 ••. 
General mort. for $3,80 ,000, gol , to be guar ... 

0 

0 
0 
(Ji 

incinnati Lebanon cl Northern-1st mortgage. o 
in.cl Muskingum Val.RR.-lst M.$2,000,000,g. Fo* 
·ncinnati Portsmouth cl Vi~inia--Common stook 
Preferred stock, non•oum atlve (see text) ....... 
1st mortgage, $500,000, gold,red. at 105 .... o&r* 
Cincin.Con.BeltlstM. g., p. &i,gu.red., at 105.c* 

Miles 
or 

Road. 

·¥s 
48 

.... 
283 
282 
--- . ---· 
.... 
.... 
. --· . --· 
·60 
60 
69 .... 

i64 
·99 
99 
38 

148 
107 
107 
108 
..... 

Date Size, or 
of Par 

Bonds Value. 

isfo $100 
1,000 

82-92 1,000 

.... 50 

i894 
50 

1,000 
1899 1,000 
1899 1,000 
·--· ······ 

1900 1,000 
. --- 100 
. --- 100 

·--· 100 

is1i> i:ooo 
1875 1.000 
1887 1,(,00 
1892 1,000 
. ... , 

1891 i:ooo 

i873 i?fr,o 
1893 1,000 
1886 1,000 
1898 1,000 
.... 100 

is95 100 
1,000 

1899 1,000 

Choctaw Oklahoma & Gulf' KR.-( See Map.J-Operates: 
Road Owned- Miles. I Leased,- Miles. 

Weatherford, Okla. Ter., to White & Black River Valley, 
Memphis, Tenn ............. 575 Brinkley to Newport, Ark, 67 

· I Total...... . . . . . . . .. • . ••••• 642 
In Dec., 1900, extension was deoided upon :from Weatherford, O. T., 

westerly, a6 mues, of wluch 40 miles, most westerly, is to be built un• 
der the oharter of the Western Oklakoma RR., together with a branoh 
road by the latter, a.bout 117 miles long, from a point near Hartshorne 
southwesterly, to a. point on the Atchison system, near the Indian 
Territory, southern boundary line. The Western Oklahoma RR. will 
be purchased on completion.-V. 71, p. 1268. 

HISTORY.-A reorganization of the Choctaw Coal & Railway Co., sold 
m foreclosure Sept.9, 1894. Holds valuable coal leases. The Choctaw 
& Memphis RR., formerly leased, was merged in .Tune, 1900. V. 70, p. 
944. The White & Black River Val. RR, is leased for 80 years from 
July 1, 1900, at a rental sufficient to pay interest on $500,000 five p e.r 
oent bonds for first ten years and on$600,000 thereafter.-V. 71,p. t!3. 

STOCK.-As to oref. see V, 62, p. 588,778,821, 868-(V. 64, p.134.) On 
June 27, 1900, the etockholders voted to isbue $2,000,000 additional 
preferred and $2,250,000 common stock to absorb the Choctaw & 
Memphis and for other purposes. V. 70, p. 944, 1290; V. 71, p. 8S. 

VOTING TRUST.-In March, 1899, a majority of both common and 
preferred shares had been deposited with Effingham B. Morris , Wil· 
liam H. Jenk:1:1, Charles E. Ingersoll, George H. Colket and Samuel 
Dickson as v oting trustees, until July 1, 1904, all the new stock issued 
in June, 1900, being also deposited.-V. 68, p. 427. 

DIVIDENDS.-On pref.: In 1898, 5 p. c.; in 1899, 5 p,!o,; in 1900, 5 p. o.; 
First on common, 2 p. c., Oct. 31, 1899; in 1900, 4 p. o. 

BoNDs.-To provide for the extensions mentioned abovt3, it was ar• 
ranged in Deo., 1900, to sell $500,000 general mortgage bonds and 
a.bout $3,000,000 C. O. & G, new consol. 50•year gold bonds, to be is
sued to the Western Oklahoma, the balan<:e uf the latter issue being 
reserved to retire the old general and C. & M. 5s. v. 71, p. 1268. 
In 1899 the prior lien 6s were retired. V. 69, p. 695. After 1902 the 
Little Rock Bridge 6s are subject to call at 105 for sinking fund of 
$20,000 yearly.-(V. 71, p. bO::l.) 

LATEST EARNINGS.-For 1 month, Nov . 1 to Nov. 30: 
1 rnonth- Gross. Net. Oharges. 

1900 .....••• ··-· ....... $412,852 $187,4.95 $42,914 
1899................... 204,668 84,804 22,147 

REPORT.-Year ends Oot. 31. Report for 1899-00 is given 
in CHRONICLE of Jan. 26, 1900, 
Xears end. Gross Gross of Net Interest 

Oct. 31- of railroad, mining. of both. and taxes. 
1900 ....... $2,7~2,019 $741,486 $1,22i;l,738 $497,834 
1899 ....... 1,352,127 606,965 716,902 258,205 
1898 ...... 1,067,534 567,398 597,791 242,208 

Bal., SU?'. 
$144,581 

62,657 
at length 

Balance, 
for year. 
$730,904 

458,697 
355,583 

• Includes Choctaw & Memphis and White & Black River Valley RRs. 
from July 1, 19UO, when they were respectively acquired and leased. 

From surplus above shown werepaiddividends as follows: In 1898·9, 
on pref., 5 p. o. ($200,000), and on oommon Oct. 31, 1899, 2 p. c. 
($75,000).; in 1899 0, on pref. 5 p. c. ($249,099). and on common 4 p. 
o. $189,407) and $75,000 for equipment arenewal fund. Coal output 
in 1899-00 494,760 tons. Pres., Francis I. Gowen, Phila.-V. 72, p. 86. 

Cincinnati Georgetown & Portsmouth.-Cincinnati, south
easterly to Georgetown, 42 m. Stock, common, $400,000; preferred 
5 per oent non•cum., $125,000, issued in 1900 for past due-coupons 
on old 6s. Of the $500,000 4s of 1900 (Union Savings Bank & Trust 
Co., Cincinnati, trustee,) $252,000 were issued to retire the old 6s, due 
1901, the balance to provide for extension to Portsmouth, 0. V. 71, p. 
543, 863. Year endin~ June 30, 1899, gross, $70,092; net, $16,223.
,V. 70, p. 739; V. 71, p. 543,863. 

Cincinnati Hamilton & Dayton Ky.-(See Ma.p.)-Operates a. 
direot line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, etc. 

Road owned-<,! See this Oo.).Jfiles. Proprietary roads- Miles. 
Cincinnati to Dayton, 0........ 60 Cincinnati Hamilton & Ind ... ,r 99 
Dayton to Deans, 0 ............ 176 Cincinnati & Dayton ...•..••••• 14 
Dayton tr, Delphos, 0.......... 98 Columbus Findlav & Northern. 18 
Tra.C'kage . . . . . .• . . .. ... . .. . .. ... 13 Bowling Green RR ............. 21 

Roads leased- Piqua. & Troy Branch.......... 8 
Dayton & Michi~an .......... fil42 -
Home Avenue RR..... . ........ 3 Total of a.ll ..•.......•..•.••• 652 

Owns jointly with Clev. Cinn. Ch. & St. L. the Dayton & Union. 
HISTORY, ETC.-In July, 1895, consolidated with the Ctn. Dayton 

& Ironton and Ctn. D. & Chica.go under the name of Ctn. Ham. & Dayton 
Rauway. V. 60, p. 1104; V. 61, p. 68. Indiana Deoa.tur & Western 
is operated in oonnection with the C. H. & D. system. V. 61, p. 10d4 

STOCK.-Newpreferred is ~ntitled to 5 per cent, then oommon to 5 
per cent; then both share eqna.lly. v .. 69, p, 1300. 

DIVIDENDS since consolidation- Nov., 1895 to Feb., 1901 
New preferred, issued in 1895.................. 5% yearly (Q·F) 

INTEREST OR DIVIDENDS. .Bonda-Pr1not-
Amount '()al, When Due. 

Outstanding Rate r,er When Where P¾hable, and by 8tock8-Last 
Cen . Payable om. Dividend. 

$5,000,000 6 Q.-J. Chtcago. Jan. 1, '01, 119 
478,000 6 g. I'd. & N. N. Y., J.P.Morgan & Co. Nov. 1, 1919 

9,868,666 6 g. Q,-M. do do Deo. 1, 1932 

6,000,000 4in 1900 A.&O,3I Phlla., or., Girard Bldg. Oct. 31,'00, 2?: 
6,000,000 5 in 1900 A.&0..31 do do Oct. 31,'00, 2 
5-,488,000 5 g. J. & J. do do , Oot. 1, 1919 
3,525,000 5 g. J. & J. Philadelphia and N. Y. Jan. 1, 1949 

375,000 6 g. J. & J. do do July 1, 1919 
Bee text. ·----- ..... --........ 

252,000 4 g. J. & J. Jan. 1, 1950 ······· ... 8,000,000 
41n.i900 Q:.::j, Cincinnati. 

Jan:·i;;oi: 11 612,100 do 
462,400 41n 1900 ~.-M. do Dec., 1900, 1 

6,925,500 51n 1900 .-F. do Feb.8'01, l¼ 
996,000 7 A. & 0. N. Y.,Keeeler&Co54Wall Oct. 1, 1906 

1,729,000 5&6 A. & 0. do do Oct. 1, 1905 
2,000,000 419g. J. & J. do do Jan. 1, 1937 
3,000,000 5 g. J. & D. N.Y.,Blair&Co.,33Wall June 1. 1941 
1,200,000 4 (5) A.-O. 

May·1;·i941 3,500,000 5 g. M.&N. N. Y •• Keeeler&CoMWall 
8Le text. 4 ..& .. J. Ja.IL·i·,--i908 1,800,000 7 J. N.Y.,Kee8ler&Co54Wall 
See text. 5 g. J. &D. Treae.,offlce, Cincin., 0 June,1943 

200,000 5 J. & J. Cinn., Cen. Tr.&S.D.Co. Jan., 1~16 
1,500,000 4 g. F. & A. N.Y., Farm. L. & Tr. Co. Aug. 1, 1948 
1,566,000 

4iii.i&oo .. & •. J. Ja.n:io,ioi·, 3% 594,000 J. CinoinDati, Ohio. 
400,000 5 g. J. & D. Investm't Tr. Co., Phlla. June 1, 1926 
200,000 5 g. J. &J. do do July 1, 1929 .. 

BoNDs.-The general mort~ageis for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at matur:lty; the prior bonds must not 
be extended. The mortgage covers the perpetnal lease of the Dayton & 
Michigan, the profits under which are larg~. V. 54, p. 799; V. 55, p. 373. 

The stockholders voted on Dec. 11, 1900, to authorlze a 4 per oent 
refunding mortgage to take care of the maturing iDdebledness and 
conve1t the fixed leasehold and other obligations to purchase rail
roads held undel' lease or operating contract and to reduce the interest 
on the Cin. Dayton & Chicago treasury bonds from 5 to 4 per oent 
and sell the same.-V. 71, p. 1012, 1219. · 

GUARANTIES,-Guarantees seourities of Ctn. Hamilton & Ind. and 
Dayton & Miohigan; also $933,000 Indiana Deoatur & Western 11.rst 
5s. V. 69, p. 795. As to control or Cin. N. O. & T. P., see that Co. 

REPORT.-Fisoal year ends June 30. Report in V. 71, p, 806, showed 
Yearend. June30- 1900. 1899 1898. 

Gross earnings .......••..••... _ ..• . $5,735,530 $5,241,503 $4,908,563 
:N'et earnings ................ . ...... 1.728,848 1.f,582,097 1.487,215 
Deduct interest on bonils .... . .... $846,970 ~846,970 $846,970 

Div. pref, stock D. & M. RR...... 96,900 96,900 96,900 
Div. com. stock D. & M. RR..... 84,067 84,067 84,067 
Div. com.stock HomeA.ve. RR.. 3,219 3,460 3,250 
Div. pref. s~ock C. H. & D. Ry .. . 387,138 380,340 383,101 

Total . .............. . ............ $1,418,294 $1,411,737 $1,414,288 
Surplus.................. . .. . ....... . $310,554 $170,360 $72,927 
-(V. 69, p,952, 1300; V. 71, p. 751,806, 1012, 1219.) 

Clnclnnail HamlUon & Indiana.Polls Ky.-(See Map O. I:J.. 
cl D.J- Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles. 

8TOCK.-Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton & Dayton, whioh operates the road, V. 57, p. 144. Pre
ferred non-oumulative 7 per cent stock, $281,679. 

BoNDs.-The :fl.rst mortgage bonds are guaranteed by the O. H. & D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880, 
Wlll not be issued. General 5s, $1,333,000, issued, in treasury. 

EARNINGS.-ln year ending June 30, 1900, gross, $896,177; net, 
$188,411; interest, $126,000; balance, surplus for year, $62,411. 

Cincinnati .J'ack8on & Mackinaw KK.-See Ctn. Northern. 
Cincinnati & Licking River KK.-Brooksville to Wellsburg, 

10 miles, and Hillsboro to Johnson, 17 miles. In June, 1900, con
tracts let, Brooksville to Johns•m Jct., 28 miles. Extemlion also pro
posed in 190l from Hillsboro to Morehead, 20 miles, making 75 mile,s 
in all. Stock, $200,000. All the old bonds will be retired. Vice.
Pres. and Gen. Mgr. , Y. Alexander, Brooksville, Ky.-V. 70,p. 1194. 

Cincinnati & Muskingum Valley KR.-( See map of Pi ttsburg 
Oin cinnati Ohicago ti St. Louis.J-OwnsIMorrow, Ohio, to Trinway, O., 
148 miles. Successor on Aug, 1, 1898, to the Cm. & Musk. Val. Ry., 
foreolosed June 29, 1898, and purchased in the interest of Penn. RR. 
V. 67, p. 27. Of the bonds $500,000 a.re reserved for future needs. 
Sinking fund retires yearly, beginning Oct. 1, 1899, one per cent ot 
the amount then outstanding, it offered at par or less. Bonds are not 
subject to call, Stock, $2,000,000; par $100; all issued. Pennsylvania, 
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078. 

EARNINGS.-Fiscal year ends Dec. 31. Report 1899 in V. 70, p. 1045. 
Yr.end. Dec.31. Gross. Net. Interest.~c. Balance. 
1899 ............ $513,227 $122,847 $60,000 $62,847 
1898 ........... . 491,978 89,712 105,280 def.15,568 
-(V, 67, D, 27, 176,222,900; V. 68, p. 10'2'2; V. 70, Jl. 1045.) 

Clnclnnail Ne,v Orleans & Texas Pacific Ky.-RoAD.-Oper• 
ates Cincinnati Southern Ry., Cincinnati to Chattanooga, Tenn,, 
336 m.; trackage, 2 m. Lease Cin. So. RR. owned by oity of Cincinnati. 
Rental now, $1,102,000; from Oct. 12, 1901 to 1906, $1,~62.000 yearly. 
As to exttlnsion of lease, see V. 70, p. 75, 1095, 1149; V. 71, p. 1219, 
1269. Sept. 30, 1899, receiver was disoharged. V. 69, p. 743. Stook, 
$3,000,000, oontrolled in interest of Southern Ry. and Cincinnati Ham
ilton & Dayton Ry. V. 61, p. 2d; V. 65, p. u 73. Oar tirusts June 30, 
1900, $438,544. 
LATEST EARNs.-5 mos., 51900 ..... Gross, $2,055,184; net, $554,267 

July 1 to Nov. 30. t 1899 ..... Gross, 2,168,988; net, 703,837 
ANNUAL REPORT.-Report for 18~9·0 was in V, 71, p. 903, showing: 

Gross, $5,124,241; net, $1,4~1,657 (against $1,585,000 in 1898-9); 
other income, $3,067; rentals, $1,102,000; balance, surplm1, $322,724.; 
against surplus $483,224 in 1898-9. -V. 71, p. 908, 1219, 1269. 

Cincinnati Northern llK.-Owns from Franklin, 0., via.Addi
son Juno., to Jackson, Mich., 205 miles; trackage (C. c. C. & St. L.), 
Franklin to Cinoinna.ti, 42 m. Owns terminal property in Cinoinnati. 
Proprietary liDe Detroit Toledo & Milwaukee, Allegan to Detroit, 
Mich., and branches, 200 miles. 

Sucoessor in June, 1897, of Cinoinnati Jackson & Maoldnaw, fore
olosed. The O. J. & M. had outstanding $16,300,000 capital stock. and 
$4',235,000 first mortgage bonds. The latter were largely deposited 
in 1895 with the Central Trust Co. under plan (V. 61, p. 1106) pro
posed by a committee consisting of F. P. Olcott, George R. Sheldon 
and F, W. Whitridge. In 1897 the committee issued a modified plan 
( V. 63, p. 621) and deposits of the old bonds and reorganization oert1fl.
cates were received, but the securities of the new Cin. Nor. and Det. 
Tol. & Mil. were never distributed and are held subjeot to a lien ot 
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INVESTORS' SUPPLEMENT. [VOL. LXXII. 

Subscriber• will confer a great Cavor by giving IDJ.JDediate notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. bonds-J:>rmcJ· 
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate r,er When Where P~a'ble, and by Stocks-Lael 
on first page of tables. Road. Bonds Value. Cen . Payable om. Dividend. 

--· ---
Oin. Richmond d Ft. W.-lst mort., gold, int. f;·c* 86 1871 $1,000 $1,800,000 7 g. J. & D. N. Y., Winslow, L. & Co. June 1, 1921 
Oin. Saginaw d Mack.-lst M., $2,000,000, go d .. c• 53 1890 1,000 1,729,000 5 g. J. & J. New York and London. Jan. 1, 1920 
Ouarftt,ld & Mahoning-Stock, 6 per cent rental.. ·2s ---· 50 7no,ooo 6 J. & J. Checks mailed. Jan. 1, 1901 

1st mortgage, gold, guar. B. R. i& P .G . ...... c*&r 1893 1,000 650.000 5 g. J. & J. N. Y., Guaranty Tr. Co. Jan. 1, 1943 
Ole'Del'd Akron d Oolumb.-Gen. M. (now 1st,) g .. o 177 1887 500 &c. 1,800,000 5 g. M.& 8. Hamilton Tr., Bk'lyn. Moh. 1, 1927 

1st consol.M., $4,000,000, gold, s. f., see text ..•. 199 1900 1,000 See tex t. 4 g. F. & A. N. Y., Winslow, L.& Co. Ang. 1, 1940 
rJlet,eland Cincinnati Chicago &- St. Louis-

Common stock ($28,700,000 authorized) ·--· . --· 100 27,989,310 3in 1900 M. & 8 . N.Y.,J. P. Morgan & Co. Sept:,'OO, llg% 
Preferred stock, 5 per cent, non•oumulative ....... 

i75 isso 
100 10,000,000 5inl000 Q.-J. do do Jan.21,'0l, 114 

C. I. Bt. L. & C. con.. M.,drawn at 105, s.f. 1 p. o.o" 1,000 689,000 6 M.&N. do do May 1, 1920 
Gen. lstM .. $10,000,000 gold, s.f. not dr'n .. o&r 1886 l,OOO&o 7,684,000 4 g. Q.-F. do do Aug. 1, 1936 

Cleve. Col. Ctn. & Ind. Consol. mort. (see text) ... 391 1874 1,000 4,138,000 7 or 6 g. J. & D. do do June 1, 191' 
Gen. consol. mort, ($12,000,000) gold ...•. c* & r 391 1884 1,000 3,205,000 6 g. J. & J. do do Jan. 1, 1934 

Indian & St. L. 1st mortd in 3 ser. of $667,000.o. 72 1869 1,000 2,000,000 7 Various do do July 1, 1919 
2d M.($2,000,000), tl , India.nap. to Terre H c. 72 1882 1,000 500,000 6 g. M.&N. do do Nov. 1, 1912 

Cl.Ctn.Ch.&St.L., Whi Water Val. Div, 1st, g ... c• 62 1890 1,000 650,000 4 g. J. & J. do do July 1, 1940 
Columbus Sprinf:.eld & Cincinnati 1st Mort .... 45 1871 1,000 78,000 7 M.& 8. do do Sept. 1, 1901 
Sprint & Col. D v. (Col. Bl & Cin.), 1st M., g.c* 45 1890 500 &c. 1,103,730 4 g. M.& B. do do Bept.1, 1940 
Cairo ivision 1st Mort., 5,000,000, gold ... c" 267 1890 1,000 5,000.000 4 g. J. & J. do do Jan. 1, 1939 
Bt. L. Div., coii. trust, f· ($351,000 ins. f) .c&r 194 1890 l,OOO&c 10,000,000 4 g. M.& N. do do Nov. 1, 1990 
Cin. Wab. &Mich. Div. st mortga~e. gold . .•. c" 203 1891 1,000 4,000,000 4 g. J. & J. do do July 1, 1991 
Gen. mort. 100 year for $50,000,000 g.llIEo'&r 1,808 1893 1,000 12,634,000 4 g. J. & D . do do June 1, 1993 
0BLiGATIONS FOR PROPRIETARY LtNES. 

~~~:11 ~:~~ri~~: ~~:r:~~~~~r~J~~~:~ 56 1871 1,000 792,000 7 g. M. & B. do do Sept. 1, 1901 
50 428,997 6 M.&N. do do Nov.1, '00, 3(1J 

Consol. (now 1st)~- ($3,000,000) gold ......... c i10 iss·8 1,000 2,571,000 5 g. J. & J. do do Jan. 1, 192 
Cincinnati & Sprin~f., 1st m., p.& i.gu. See text.c 48 1871 1,000 2,000,000 7 A. & 0. do do Apr. 1, 1901 

2d mortgage, B1c F onr .owns $526,000 more .. c 48 !R72 1,000 125,000 7 J. & J. do do Jan. l, 190S 
Car trusts, payable monthiy . .........•.........•. .... 1900 I ····-- See tex t. ;) . -- .. .......... To 1905 
Louisv. & J effersonv. Br.dge 1st M.-See that Co. 

Oleie. Co!urnb. Oin. d Indianap.-See CLF.VE. CrN. g~~g: 1: RT. ILOUIS. 
Oleve. Indianap. St. Lou:is <I Ollic.-8ee CLEV. C1N. Sr. Lons. 

I ) 

$1,000,000 loaned to the <'Ommittee by the Central Trust CC? . A rncond I 01oned directly- Miles. I Leased and controlled. Milu. 

The . sale of securities held by the reorganization committee was Galion, 0., to Indianapolis .•••. 203 Luct.G've(6m.fr.Cin.)toDay'n 48 
modification of March. 1900, never became operative.- Y. 70, p . 583. Cleveland, 0., to Columbus, 0 .. 1381 Cincinnati & Srrin~tield Ry.-

adjourned to Jan 30, a t empo rary 1njunction restraining the same Delaware to Bprtngfleld .....••• 50 Colum. Hope&Greensb'gRR.- 26 
havi.Bg been 'obtained by bondholders protesting against tbe propoF>ed Cincl!J.nati toLafayette ......... 175 Tracka(JP, into Cincinnati. &c. 32 
assessme!}t of about 29 per c,ent top~ off the liens on the property, lndianapolis to Terre Haute ..•. 7~ Trackage into Jeffersonville.} 53 aggregatrng about $1,200,0CO.-V. 1~, p. 87. Harrison Branch............... , B . & 0. S. W ..•..••.......... 

REPORT.-For calendar year. partly estimated: In 1899, gross, $835, Leased-entire stock o_wned- --
446; net, $158.086; in 1898, gross, $798.4 28; net, $24.4 76. Cinoin. Lafayette & Chic. Ry.- 57 Total included in ea.rns ... 1,891 

For fiscal years (actual): in 1898·9, gross, $783,027; net, $89,614; in Oairo Vincennes & Chic. Ry.- Op(!rated; e~rns. kept separate-
1897-8, gross. $788,472: net, $85.729. President (Nov., 1900), F. w. Cairo,Ill., toTilton&branoh.267 Peoria & East nRy. (,r).- 352 
Whitridge. see report, v. 70, p. 581; v. 71, p . 1120; v. 72, p. 86. St.Lou. Div .. T.H.toE. St.L.193 Kank!),kee &Seneo~RR.- 42 

Cl I ti P t t h •- VI Int RR O fr Idl Columbus Sprmldleld & Cin.- Mt. Gilead Short Line........ 2 
nc nna ~r smou . - rg , a ~- wns _om e· Columbus, 0., to Sprin~eld .. 45 --

wild1 0., t? Smoto-nl)e, 108 miles; leases · , incinnati Connectmg Belt , White water-Harrison, Ind., to Total of system June 30,'00.2,287 
CinclDilati to Idlewµd, 4 miles; total, 112 miles. On Dec. 24, 1900, Hagerstown, Ind .....•••...••• 62 TrackagE' 01. Cent. into Chic .. } 
st~ckholders aut~orized th~ purchase of the Columbus & Maysville, 01.n. Wabash & Michigan Ry.- On pt.,c,entage basis........ 56 
Hillsboro to Sa_rdmia, 19 miles. V. 71, p. 1310. In J,_an., 1901, con· Benton Harb. toRushv. & Br.2491 Operates indep~ndently-
trol was acqmred by the ~orfol.K & w:_i,stern Ry.-V. ,2, p.136. Sue· Other lines (aJ ..•........•....•• 44 Dayton & Un. RR. (,T) •••••••••• 47 
cessor in June, 1891, to Ohio &North\'\ est, foreclosed. Cincin. Sandusky&Cleve.Ry.- I Double track ...........••.••... 60 

DIVIDENDS, 1896. 1897. 1898. 1899. 1900. 1901. Sand'sky, 0., to Dayt'n, 0.etc.170 a No debt. or bonds all owned. 
Pref., per ct 5 4 3 4 4 Jan., 3 The company is also one•fourth owner of the Peoria & Pekin Union 

Equipment notes, June 30, 1900, $16,837. The entire capital stock Ry., one-seventh owner in the Terminal Railroad bsooiation of Bt. 
ot' the Cincin. Conn. Belt RR. is owned and its $200,000 bonds guaran• Louis and two.fifths owner of the Indianapolis Union Railway and 
teed, principal and interest. V. 70, p. 75; Y. 71 , p. 341. Form of partial owner of Dayton & Union, which is operated independently. 
guaranty, V. 70, p. 230. HISTORY, ETC.-A consolidation of the Cincinnati Indianapolis Bt 

LATEST EaRN'INGS.-Cl mos., i 1000 ..•. Gross, $217,330; n et . $52,842 Louis & Chicago Railway Company, the Cleveland Columbus Clucln· 
July I to Nov. 30. 5 1899 .• . Gross, 186,901; net, 51,685 natl & Indiana.polis Railway Company and the Indiana.polis & St. Louil' 

EARNINGS.-For year 1899·0, gross, $359,472; net, $105,672; int., Railway Company, made in July, 1889, per plan in V. 48, p. 427. Of 
taxes, etc., $31,600; dividends, $23,760; depreciation in equiJ ,'t. $13,· the common stock_. Ill, 'l25,400 was on Jan. J, 1901, ~wned by the 
115· bal sur $37 197. In 1898·9 .(!'OBS $293 713 -V. 72 p. 136. Lake Shore & Mich. So. Ry., this a~ount, togeth~r with the private 

' ·• ·• ' ' ' ' ' holdings in both stocks of the Vanderbilt family, b~mg understood to 
Cincinnati Richmond & Fort Wayne RR.-Owns from Rich· constitute a maJority of the entire share capital.-V. 7t, p. 86. 

mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. C 8 0 J 1 1890 th k $20 500 Now operated (December, 1900), by Grand Rapids & Indiana Ry. AI_ITAL TOCK.- n an. , , e common ~toe was , . ,· 
Rental, net earnings. Interest ts guaranteed by the Pennsylvania Co. 000; it has been ~creased to preFent figure to acqwre stocks of lines 
and Pittsburg Cin. Chica~o & st. L. Co. jointly (the P. c. o. & st. L. absorbed, etc. Dividends on common stook were resumed in 1900. 
taking the place of the Ctn. Hamilton & Dayton in 1888). Stock, $1,· Drv'ns.- 1890 '91 '92 '93 '94 '95 '96 '97 '98 '99 '00 1901 
'109,313-par, $50, of which Penn. Co. Dec. 1, 1900, owned Common ... i 4 p. c. 3 3 3 0 1) 0 0 0 0 3 .... 
$1,256,900. Due guarantors Sept. 30, 1900, $1,387,703. Preferred .. 5 5 5 5 5 5 5 5 212 5 5 5 Jan., 114 
Year end. Dec.31. Gross. Net. Interest,&c. Balance. BoNDs.-Tlle sinkm~ fund provision of the Oleveland Oolumbus Oin• 
1899 .............. $494,020 $101,682 $126,150 def. $24,468 cinn ati tf Indianapolis consol. bonds (stamped) has been canceled. The 
1898 .............. 447,342 89,148 126,000 def.36,852 principal ot these bonds is payable in gold, but the interest is payable 

Cincinnati Richmond & Muncie RR.-Cottage Grove, Ind., at option of holder either in lawful mon~y at 7. per cent p~r annum or 
to Muncie 59 miles completed Jan 1901 an<1 the balance north of in British sterling at 6 p. c. Of the Indianapolis cl St. Louis tirstmort
Muncie to'North Judson to be comp'ieted about July, 1901. Laid with gage bonds series "A" are J. & J.; series "B," M. & 8.; series "C," M. 
?0-lb. steel rails. Stock authorized, $15.000 per mile; 5 per cent first & N. 
mortgage gold bonds. $10,000. See official i;tatement, V. 71, p. 1066. St. Louis Division bonds, see deed of trust V. 52, p. 42-45. 
President, W. A. Bradford Jr; Sec. and Treas., Boger N. Allen, 40 As to the OincinnatiWabash cl Mich. 4 per cents, see V. 52, p. 718. 
Water St., Boston.-V. 7 1, p . 1066. The 100 year mortgage ot 1893 ts limited to $50,000,000, of which 

Cincinnati Saglna-w & Mackinaw RR.-From Durand to $29,252,000 were reserved to retire at maturity bonds outstanding on 
west Bay City, Mich., :>3 miles. The Grand Trunk of Canada owns the various lines (exclusive of Cairo divisio~ Peoria division, Michigan 
$825,000 of tbe $1,500,000 stock issued. In June, 1900, the Chic. division and the St. Louis division west or Terre Haute); of the bal· 
& Grand Trunk disafflrmed the lease, and the Grand Trunk Ry. will ance, $5,000,000 were authorized to be sold at once for double tra-ck, 

t th d V 71 28 83 equipment, etc., and the rema1ning $15,748,000 were issuable after 
opera e e roa · • • p. ' • July ll._!891.) for new construction, etc., at the rate of $1,000,000 a 
Year Dec. 31- Gross. Net. Interest. Deficit. Traf.guar. year: ~.634,000 were so issued in years 1895·99. V. 64, p. 1224. 
1899 ........ • •· .$161,241 $80,875 $86,450 $5,575 (fl Mercantile Trust Co. of New York is trustee. In July, 1900, $25,618,000 
1898 ............ 137,676 63,836 86,4Q0 22,614 $37,326 general 4s were reserved for prior liens and $11,748,000 for equip• 
-V. 71, p. 28, 83. ment, construction and betterments. 

Clearfield& 1'IahonlogKy.-(SeeMapBuf.Roch. clPitts.J-Owna The Oincinnati d Springfield firsts are guaranteed, $1,000,000 of 
road, completed in 1893, from Du Bois Juno, Penn., on Buff. R. & P., them by C. C. C. & Ind. (now consolidated with Cl. Cin. Ch. & St. L.) 
to Clearfield on Beech <,'reek RR.1 26 miles. Leased durmg corporate, and $1,000,000 bv the Lake Shore & Mich. Bo. 
existence and renewals thereor to Buffalo Rochester & Pittsburg- GENERAL FINANCES.-On June 30, 1900, bills payable only $3,425; 
which · see-at a rental payable in gold and equal to 6 per cent on there were $78,100 equipment notes, payable in monthly instalments, 
$750,000 stock, par $50, and 5 per cent on bonds, thelatterbeing guar. during fiscal year 1900!01 Guarantees interest on Louisville & 
p. & 1., by indorsement on each.-See V. 61, p. 710. Jeffersonville bridge oonds jointly with the Ches. & O. V. 68, p. 

Cleveland Akron & Columbus Railway .-Owns from Hud• 822. In Mar., 1900. dividends were resumed on common stock-see 
son, O., to Columbus, 0., 144 miles; Dresden branch, Kilbuck to Trin• V. 70, p. 75. On June 30, 191' 0, owned stock in Chesapeake & Ohio 
way, 33miles; coal spurs, 11 miles; total owned, 188 miles; trackage representing an outlay of $2 ,453,569. -V. 71, p. 398. In Dec., 1900, 
Trinway to Zanesville, 16 miles. purchased 2 400 freight oars, to be paid for in 60 monthly payments, 

Penn. Co. took control June I, 1899, purchasing $2,237,500 of the with 5 per cent interest, commencing from the average date of de• 
$4,000,000 stock (par $100). Bills payable June 30, 1900, $602,- livery.-V 7 I, p. 1269. 
724; car trust notes, not matured, $6,870; total floating debt, Traffi,c.-In calendar year 1895 carried 8,848,275 tons, of which 
$609,594. Of the 1st consol gold 4 s of 1900 (Commercial Trust bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. o. 
Co. of Philadelphia, trustee), $1,800,000 are reserved to retire the LATEST EARNINGS.-From July 1 to Nov. 30 (5 months.)-
~en, 5s due 1927, the remainder being applicable to retirement of 
$730,000 equipment tr11st and second mortgage bonds paid Aug. 1, 5 mos.- Gross. Net. Int., de. Bal., mr. 
1900, cancellation of about $600.000 floa ting debt and 1uture exten• 1900 · • • • • • • • • •· •· •· •. $7,608,492 $2,292.506 $1,217,084 $1,075,422 
sions and betterments. v. 71, p. 390. Report foryf'arendingJune 30, 1899 .....•. •······· •· 7,170,881 2,270,384 1,189,728 1,080,656 
1900, was in V. 72, p. 85. showing gross, $1,066,279; net, $224,636; A.NNUAL REPORT.-Annua.l meeting last Wednesday in October. 
chal'gee, $163,f,43; bal., sur., $61,093. V. 71, p. 134; V. 71, p. 341, Report tor 1899·00 in V. 71, p. 388, 397. See also editorial, p. 367. 
390; V. 72, p . 8 5 • Year end. June 30- 1900. 1899. 1898. 1897. 

Cleveland Cincinnati Chicago & St. Louis Rf .-(See Map.)- Milesoperat.June 30 1,891 1,838 1,838 1,838 
Operates an extensive system of roads radiating from Indianapolis, Passenger eaTilings. $4,653,224 $4,245,036 $3,850,126 $3,665,193 
Ind., westerly to CWcago, Peoria, Cairo, Ill., St. Louis, and east- Freight.............. 10,867,502 9,226,534 9,237,507 8,254,873 
erly to Sandusky, Cleveland, Columbus and Oinoinna.ti, Ohio, and Mail and express.... 961,065 932,887 930,657 912,449 
southerly to Louisville, with branches . As shown ou map the system ---------·-----------
comprises : fi See t his company . Total earnings ... $16,481,791 $14,404,457 $14,018,290 $12,832,515. 
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:.o .1.NYESTORS' SUPPLE:M ENT. LVOL, LXXII.. 

Sub11crlbers will confer a great favor by giving Immediate notice of any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prit1o1• 
--------------------1Miles Date Size, or A.mount ----------------,pal,WhenDll8. 
For explanation of column headings, &c., see notes Roofad. Boonfds v:~ure. Outstanding Ra.Cteenpt.er When Where Payable, and by Stocks-Last 

o• first page of tables. cu Payable Whom. Dividend. 

Ole11eland Lorain ti Wheel.-Pref. stock$5 000,000. $100 
Consol. mort. (now 1st> $5,000,000, g. U111'I ... c· i92 iS93 1,000 
General mortgage, $1,000,000, gold, N .......•.. c 192 1896 1,000 
Consol. ref. M., !j!l0,000,000, g., red. at 10219 .. c* .••. 1900 1,000 
Car trusts (due $6,302 monthly) June 30, 1900 .. 

Ole'D.<IMah. Val.-Con.M.(nowlst)$3,000,000,g.o&r i'25 isss l,OOO&c 
Ole'D, ti .Mar.-lst M., s. l., not drawn, gold. gnar.c* 103 1895 1,000 
oit,,e. ti Pittsb.-Btook1 7 p. o. guar. by Penn. RR.Co :>O 

Gen. M. for $10,00u,OOO gold) series A, ..... .. o· i99 iS92 1,000 
guar. p. & 1. {end.) Pa. RR. ~ aeries B .••..•.. o* 199 1892 1,000 

do do do , aeries 0 ....••.. o"' 199 1898 1,000 
do do do J series D...... .••. 199 1900 1,000 

Ole'D. Term'l ti Valley-lat M., (see text) gold.o*&r. 75 1895 1,000 
Ooahuila ti PQ(:ijle-lst M., gold, $2,5001000 .... o* 200 1900 1,000 
Oolebrookdale-lstM.,lt,593,400,und.Reaa.M.ot'96o 13 1868 100 &o. 
Colorado Midland-tat mort., $10,000,000.0t> •.. o* 259 1897 1,000 

do stamped, interest 4% inoash.... 1897 1,000 
Oolorado cf Northwutern-lat M., gold.Me........ 26111 1897 
Colorado ti Southern- Common stock, $31,000,000 . • • . . ••• 

lat pref., 4 per cent, non·oum., $8,500,000. .•.••. . .•• . ... 
2d pref., 4 per cent, non•oum., $8,500,000....... .... 1882 
lat mortgage, gold, $20,000,000.0e •••••••••••. o* 1,086 1899 

100 
100 
100 

1,000 
Car trust notes, June 30, 1900.................... .... 1900 ..... . 

Ool. Sp.ti Or£p. Or. Dist. Ry.-latM. $2,000,000,0! Text. 1900 1,000 
Ool. Wyoming ti Gt. No.-lst M., $6,000,000, g .. o .. . . 1895 ...... 
Oolumbia So•,thern-lst M., gold, $2,100,000.N... 71 1898 .....• 
Columbus Hock. Yal. & Toledo-See Hooking Valley Ry. 
Oolumbus Lima ti Milwaukee-lat mort., gold.A,o 40 1889 1,000 
Ool. Marsh. ~ North'n- lst M., g .• $2,800,000..... 115 1899 1.,000 
Ootum.tlNorth.-lstM.,g.,$525,000 ........... ce.o.. 35 1900 1,000 

$5,000,000 •••••• ••••• N. Y., Blair33 Wall St. Oct., '96, 1% 
5,000,000 5 g. A. & 0. do do Oct. 1, 1938 

893,000 5 g. J. & D. do do June 1, 1936 
950,000 419g, J. & J. do do Jan. 1, 1930, 
174,476 5 J. & J. M'thlyto1908 

2,935,000 5 g, Bee text N.Y,,Win.6low,Lan.&Co. Jan. 1, 1938 
1,250,000 419 g. M. & N. N. Y., Fa.rm. L. & T. Co. May 1. 1935 

11,226,150 7 Q.-M. N. Y., Winslow, Lanier. Deo.1, '00, 1~ 
3,000,000 419 g. J. & J. do do Jan. 1, 1942 
2,000,000 419 g. A. & 0. do do Oct. 1, 1942 
3,000,000 319 g. M. & N. do do Nov. 1, 1948 

828,000 319 g. F. & A. Aug. 1, 1950 
5,515,000 4 g. M. & N. N.Y.,01f.B.&0.,2Wall. Nov. 1, 1995 

959,000 5 g. F. & A Feb. 1, 1930-
600,000 6 J. & D. Phlla., Read. Co. Office. June 1, 1898 

1,011,000 4 g. J. & J. N. Y., Central Trust. July 1, 1947 
x7,500,000 4 g. xJ. & J. do do July 1, 1947 

500,000 5 g. M. & 8. N.Y.,MeroantileTr. Co. Sept. 1, 1947 
a31,1 00,000 ...... . .... ... ....... . •...... 
b8,500,000 See text. ..... N. Y., Hallgarten & Co. Feb.14,'01, 2% 
c8,500,000 . . . . . . . .•.. 

dl 7,603,000 4 g. F. & A . N. Y., Central Trust Co. 
198,011 

Feb:·i·;·i929 
To May, 1905-

J ... & .. J. N. Y., Ce.ntra.i°Trust Co. Jan. 1, 1930 
M. & N. Philadelphia. May 1, 1925 
J. & D. N. Y., N.Y. Seo.&Tr.Co. Dec. 1, 1948 

See text. . .. 5.g. 
500,000 5 g. 

See text. 5 g. 

545,000 
(1) 
(1) 

5 g. M. & N. In default. May 1, 1929 
5 g. J. & J. N.Y.,Int.B'k'g&Tr.Co. Jan. 1, 1930, 
5 g. J. & J. New York. July l, 1945 

x In 1901 and 180'2 the interest is payable $15 in Jan. and $25 in J uly. 
b $3,700; c $93 032; d $292,518. 

In eludes a mounts in treasury., viz.: a $34,201; 

Yearend.June30- 1900. 1@99. 1898. 
Oper'g exp. & taxes.$11,749,264 $10,645,556 $10,968,367 
P. o. op. ex. to earns. 71 ·29 73·90 78·24 

Net earnings ..•. $4,732,527 $3,758,901 $3,049,923 
Rentals,interest,&o. 407,993 338,497 336,992 

1897. 
$9,864,665 

76·87 

$2,967,850 
284,596 

Total net income. $5,140,520 $4,097,398 $3,386,915 $3,252,446 
Interest on bonds ... $2,661,442 $2,672,544 $2,708,691 $2,687,049 
Rentals,eto.......... · 224,471 201,165 196,333 237,091 
Di'\'Mends on pref... 500,000 500,000 375,000 375,000 
Rate of dividend.... (5%) (5%) (3lli%> (3~%) 
Dividend on com .. (3%)839,940 ............ ............ . •...•.••••• 
Freight oar-a........ 821,567 ..•..•...... .••...... ... . .......... . ---------Balance .......... 8111', $93.200 sur.$723,689 sur$106,891 df.$46,694. 
-(V. 71, p. 697, 963, 1219, 1269; V. 72, p. 86.) 

Oleveland Lorain & Wheeling Ky.-(Su Map.)-Owns from 
Lorain, O.J... to Bridgeport, O., opposite Wheeling, W. Va., 158 miles; 
Lester to u1eveland, 28 miles, and branch to Bellaire, O., 6 miles; 
total, 192 miles, ana has trackage into Wheeling. 

HISTORT.-This railway is a. oonsollda.tlon Nov. 23, 1893, of the C. L. 
& w. railroad and the Ofeve. & Southwestern. (See V. 57, p. 979.) In 
Dec., 1899, control was acquired by Blair & Co. of N. Y. V. 69, p.1274. 

STOCK,-Common, $8,000,000, and preferred, non·oumulative, 5 p. o., 
$5,000,000, par $100. After dividends of 5 p. o. have been paid on the 
preferred and common both stocks share alike.-V. 60, p. 1058. 

DIVIDENDS.-Onpreferred in 1896, 3 p. c.; none since. 
BoNDs.-The consolidated mortgage for $5,000,000 ts now a 

first lien on the 192 miles main line, including the extension 
of 28 miles to rneveland, completed Dec., 1894; also 105 miles stdin~s. 
equipment, terminals, etc. now owned or hereafter acquired. Of the 
$10,000,000 oonsol. refunding gold, 41is, (Colonial Trust Co., N. Y., 
trustee); $5,000,000 are reserved to retire the first bs, $1,000,000 to 
take up the general 5s due June 1, 1936, the remainder betng avail· 
able for improvements, etc. V. 70, p. 230. 480. In 1900, $950,00a of 
the consol. 419s were used to purchase additional equipment. V. 71, 
p. 64:S. Bills payable June 30, 1900, $250. 

LA.TEST EA.RNINGS.-Five months, .July 1 to Nov. 30: 
5 mos.- Gross. Net. Oharges. Bal., sur. 

lP00 ....................... $878,029 $236,768 $140,583 $96,185 
1899..... ............ •.. ••. 839,831 216,054 112,500 103,554 

REPORT.-Report for year ending June 30, 1900, was in V. 71,_p. 644, 
showing gross, $2,092,f>72; net, $631,415; interest on bonds, $278,626; 
interest on oar trusts, etc., $41,876; balance, $31~913. 1898·9, gross, 
1111,621,981; net, $484,086. (V. 70, p. 739,1194; v. 71, p. 602, 6~4.) 

Cleveland & Mahoning Valley Ky.-Owns from Cleveland, 
O., to Sharon, Pa., 81 miles [57 double track]; Nile~ 0., to New Lisbon, 
0., and branches, 44 miles. Leased to Nypano ~R. (formerly N. Y., 
Penn. & Ohio) till 1962; rental $514.180 per annum, payable monthly. 
In 1896 conaols for $4.55,000 were issued to retire the last of the prior 
bonds and the console a.re now a first lien on the entire road. Coupon 
interest is J. & J.1 registered interest, Q.-J. 8took18$3,259,200, of 
which $2,758,250 1s held by" Atlantic First Leased Lines Rental Trust 
Co., Limited." of London. Dividends in 1897, 13~; p. c.; in 1898, 
13¼ p. c.; in 1899, 1319 p. o.; in 1900, 13¼ p. o.-V. 63, p. 968.) 

Oleveland & Marietta Ky.-Owns from Marietta O., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, o.

1 
to Canal bover, leased. 

Pennsylvania Co. obtained control inNov., 893, having purchased 
about two•thirds of the stock, and took charge Jan. 1, 1900 the net 
revenue over operating expenses, taxes and interest on bonds being 
returned to the oompany.Stook,$2,000,000-par$100.-V. 69,p.134b. 

BoNns.-Guaranteed principal and interest by the Penn. Oom• 
pany (trustee, Farmers' L. & T. Co., N.Y.). Sinking fund of 1 p. c. 

REPORT for 1899, in V. 70, p.1045, shows gross $507,980; net, $46,· 
689; interest on bonds, $56,250; balance, def. for year, $9,551. In 
1898, gross, $i21,988; net, $66,822.-(V. 69, p.1345; V. 70, p. 1045.) 

Cleveland & Pittsburg BK.-( See Map PennsyL'Dania Railroad,) 
Cleveland, O., to Rooheste!J Pa:t 124miles; branches-Ba.yard, O.,to New 
Phlladelphia,31 miles; Yeuow l,Teekto Bellaire,43 m.; trackage, Roch• 
ester to Pittsburg (Pitte-b. Fi. Wayne & Chio.), 26 miles; total. 224. miles. 

LEASE-Leasedfor999years, Deo. l, 1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 p. o. on $11,226,050 stock, 
interest on bonds and orKanization expenses. 

BoNDs.-Generals are all equally secured; guaranty. V. 56,p. 604. 
EABNINGS.-Report for year ending De~. 31, 1899, was given in V. 

70, p. 1046, showing gross earns,, $4,586,497 ; net, $1,4 7 4,28'7; profit to 
lessee was $148,270.-(V. 70, p. 429,583, 1046; V. 72, p. 86.) 

Cleveland Terminal & Valley RR.-Bee Map Baltimore cf 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895. 

STOCK-Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
oommon and of the $2,060,750 preferred, $949,200; par $100. 

BONDS-The first mort. bonds are guaranteed, principal and interest, 
by the B. & 0., endorsed; interest is paid regularly from earnings. A 
majority is stamped as subject to call on 60 days• notice at pa.r and 
interest on or before May 1, 1901.-V. 71, p. 913. 

EARNINGS.-Year 1899·1900, gross, $1,102,733; net income $376,24.0;. 
interest, etc., $259,'/03; surplus, $116,453.-V. 71, p. 913. 

Ooahulla & Pacific Ry.-Saltlllo to Pato1;1, Mextoo, 42¼ m;les, 
and under oonstruotlon from Pa.toe to Torreon, to be completed about
D c.1, 1901, 157¼ miles. Stock, authorized, $1,f>00,000; outstand· 
ing, $1,498,000; par of shares, $100. Mortgage trastee, New Jersev 
Title Guarantee & Trust Co. President, J. J. Detwiller; Treas., H. T: 
Lilllendahl, 259 Washington St., Jersey City, N. J.-v. 71, p. 1269. 

Colebrookdale RU..-Pottstown to Barto, Pa., 12·84 miles. 
Leased to Phila. & Reading Ry. Common stock, $297,215; par $50. 

Oolorado Midland Ry.-Owns from Colorado Springs to New 
Castle, Col., 234 miles, including Snowden to Leadville, 8 m., not op. 
erated; Snowden to Arkansas Jot., 6 m .• Jerome Park branch, 15 
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel,. 
2 miles; total owned, 279 miles. Leases New Castle to Rifl.e Creek, 14 
miles, and Rio Grande Junction RR., Rifl.e Creek, Col., to Grand Junc
tion, 63 miles; total owned and leased, 356 miles. 

ORGANIZATION.-Successor Oct., 1897. to the Colorado Midland Rail• 
,.oad, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. 
In May, 1900, a majority of stock was purchased in the joint interesi 
of the Colorado & Southern and Rio Grande Western, the new owners
taking possession .July 2, 1900.-V. 70, p. 686, 791, 997, 1290; V. 71, 
p. 28. No stock, it was stated, is held by the pnblio. 

BoND1:1.-In June, 1900 the $7,500,000 2, 3, 4s were made full 4 per 
cent bonds, and the right to issue $500,000 prior lien4s was waived; 
V. 70, p. 1290; see also V. 71, p. 139. The $1161000 equipment B 6 per
cent bonds were paid at maturity Jan. I, 190u, and an equal amount 
of 1st 4s will probably be issued; none issued to Dec., 1900. 

REPORT.-Statement for 1899·1900, partly estimated, was in V. 70, 
p. 1289. Report for year ending June 30, 1899, in V. 69, p. 1343: 
Y'rs. end.June30-Gross. Net. Misc.inc. Oharges. Surp. 
1899-0 ..........•. $2,197,037 $825,992 $15,448 *$565,001 $76,43~ 
1898·9 ···•••····· 1,659,798 295,348 10.593 303,736 2,205 

* The charges in 1899-00 include full 4 per cent Interest on the first 
mortgage bonds.-V. 70, p. 1289, 1290; V. 71, p. 28,134, 139. 

Colorado & North-western Ry.-Boulder to Ward, Col., 26¼ 
miles, operated from Oct., 1898. Branch projected from Sunset to, 
Eldora., Col., 19 miles; total, 45¼ miles. Stock, $500,000; par $100; 
all issued. Bonds, $500,000 50•year gold 5s, dated Sept. 1, 1897 
(M. 8.), Mercantile Trust Co., N. Y .• trustee. Year ending June 30 
1899, gross, $60,394; def. under operating, $10,789. Pres., W. C. 
Culbertson, Girard, Pa. 

Colorado & Southern Ry.-(See Map )-Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz. 

.Li'l-es !lwned. Milu. I Miles. 
Cheyenne to Orin Junction........ 164 Other lines, br., etc. (l(l6 nar. p:an.) 386 
Denver to Bessemer JllDct, Col... 1281 Trackage-Pueblo to Walsenburg 
Denver to Leadv. (narrow gauge). 161 (Denver & Rio Grande).......... 6S 
Como to Baldwin Mine ( do ). 131 --
Trinidad, Col., to Texas State line 135 I Total owned and leased ........ l,U2 

.Also ha.a la,-oeinterest en Fort Worth & Denver City Ry., 4M'> miles. 
Has traffic and trackage agreement with Union Paoifto, connecting 

the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. v. 69, 
p. 179. In Sept., 1899, opened 21 miles of new branches and in Jan.,. 
1901, ha.d completed 4 miles on extension up South Platte Canyon. 

ORGANIZATION.-Succeeded on Jan. 11, 1899, per plan in v. 67, p. 
748, the Union Paoifl.o Denver & Gulf and Denver Leadv1lle & Gun• 
nieon, toreclosed and sold in Nov., 1898. Owns a large majority of 
the common stock of the Fort Worth & Denver City Ry., which see. In 
1900 the Colorado Midland was acquired in the joint interest of 
the Col. & So. and Rio Grande Western.-V. 70, p. 739. 

VOTING TRUST.-All classes of stock are vested 1n the voting trus• 
tees, Grenville M. Dodge, Frederic P. Olcott Harry Walters, Henry 
Budge and J. Kennedy Tod nntil Ja.n.1, 1904, and then until the first 
preferred stock shall have received a 4 per cent cash dividend for 
three consecutive years. The voting trustees may, however, delivel' 
the stock at any earlier date. 

DIVIDENDS.-Div. on 1st pref., 1900, 2 p. o.; in 1901, Feb., 2 p. c.,. 
out of earnings for calendar year 1900.-V. 71, p. 86, 

BoNDs.-The new mortgage is a first lien on a.ll the road, equiJ>ment 
and other p1operty, $2,260,000 being reserved for the acquisition of 
coal properties, and tor future additions, betterments, equipments, 
etc., at not exceeding $300,000 a year. Statement to the New York 
Stock Exchange in V. 68, p. 1027. 

E.A..BNINGS-5 mos., 51900 .......... Gross, $2,078.416; net, $550,528 
Julyl toNov.30. i1899 .......... Gross, 1,844,519; net, 606,534 

ANNUAL REPORT.-Fiscal year ends June 30. First report of new 
company covering operations for fiscal year ending June 30, 1900, 
and six months endhig June 30, 1899, was 1n V, 71, p. 599, abowin,it 
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Sub11crlbers will cont'e:r a ~reat favor by giving lnunedlate notice of any er:ror discovered In the11e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Princ!-

For e:xpla.nation of column headings, &c., see note ~es D:;e S~earor Amoundint Rate Per When Where Payable and by p~o~~:• 
on first page of tables. Road. Bonds Value. Outstan g Cent. Payable Whom.' Dividend. 

Ool. Ban. d Hock. RR.-New rec'sctfs.,$1,200,000 
1st mortgage (prior lien), $2,000,000, gold ..... o* 
General mortgage, $10,000,000, gold.mp .... . o .. 
Income bonds, n-on·cumulative, gold ............ . 
Zanesville Term'l Co. 1st m. for $500,000, gold.c* 
Col. Ter. & Transf. mtge. $350,000 gu. C. 8. & H. 
Car trust notes ..................................... . 
Receiver's certificates (old Co.) out in July, 1896 

Ootumbus " Xenia-Stock, 8 per cent rental. ...... ~ 
Oombination Bridge (Sioux Oit11, Ia.J-lst M ..... . 
Ooncord d 0laremont (N. H.)-bt mortgage ...... c 
Ooncord d Montreal-Stock, Class I. (B. C. & M. pf.) 

Stock, Class II (B. C. & M. new) ................... . 
Stock, Class III. (B. C. & M. old stock) ........... . 
Stock, Clas!'! IV. (Concord) $6,000,000 auth. Text 
Bost. Con. & Mon. improvement mortgage ...... c 
Concord&Montrealconsol.mort.for$5,500,000.o* 
Debenture bonds, $650,000, ourrenoy .......... c" 

Do do $500,000 our.(V.69,p.1193)c* 
Do do $1,000,000 ..........•......... 

Ooncord d Ports.-Stook, 7 p.c. rn'l, 99 yrs. Conc'd .. 
Oonn. d Pasn,,m.-Pref. stock, 6 p. c. rent'l,99 yrs.c" 

1st mort. (White Riv.June. to Canada line) gold.c* 
Massawippi st'k, guar.same div. as Conn. & Pass. 
Newport & Richford 1st mort. guar. by C. & P .c* 

Oonnecticut Ritier-Stock ($2,670,000 authorized) .. 
Sorip, redeemable in ten years in cash or bonds .. 
Bonds, not mortgage, for $1,000,000, gold ...... c 
Bonds •....•..............•............•••••••••.•••. 

Connecting ( Phila.J-lst M., gu. p. & L Pa. RR. en. c 
Oornwatt ti Lebanon.-Stock .••.•••..••••••••••.•••• 

o;:!aTtf;-t1~:S~::,~f~i~2rl~i$i"i.2so:oooi:c·_;:oI 

227 
227 

···4 

1897·8 $ .••••• 
1895 1,000 
1895 1,000 
1895 
1890 i:ooo 
1893 1,000 

---· i895 ·ss .... 
·1i is94 

i6a issi 
262 1890 
.... 1897 
.... 1899 

1900 
40¼ .... 

···50 
i:ooo 

100 
100 
100 
100 

1,000 
1,000 
1,000 
1,000 

··ioo 
100 

1,000 
100 

1,000 
100 

i'io isoa 
~i issi 
gg isoa 

. . . . 1893 i:ooo 
1900 

a•if5 1864 i:ooo 
~! isoi 100 i~. 

... . 1898 1.000 

12Months. 6Months. 
1899. 

$1,804,507 
1,402,259 

Year ending June 30- 1899-00. 
Gross earnings ...••...•........••. •••..•..•• $4,237,743 
Operating expenses and taxes............. 3,330,774 

Net earnings............................. $906,989 $402,248 
Total net income............................ $945,390 $418,224 
Interest on bonds, etc....................... 700,046 293,770 

Balance, surplus .. _ . . . . . . • . • . . . . • •• . . . . $245,344 $124,454 
From combined surplus of $369,798, 2 per cent ($170,000) was paid 

on first preferred, leaving $199,798 to be carried forward. 
-V. 69, p. 179, 283, 1103; V. 70, p. 75, 686; V 71, p. 599; V. 72, p 86. 

Colorado Springs & Cripple (lreek KK.-Under construction 
in Jan., Hl0l, as a steam road from Colorado Springs to Cril)ple Creek, 
Col., etc., to be when completed 70 miles in length. Of this, 7 miles 
between Cripple Creek and Victor. being the former Cripple Creek 
District (Electric) Ry., absorbed, and 5 miles of new line between 
Cripple Creek and Victor, via Anaconda and Elkton, are being o~er· 
ated; also 16 miles of main line out from Colorado Sprine:s; the whole 
system to be completed and operated bv Mar. 1, 1901. V. 70, p . 328. 
Owned by the owners of princip 1 mines of Cripple Crefk Dii,triot. 

Stock, all outstanding, cowmon, $1,200,000; preferred , 5 p. c. non• 
cum., $800,000. Par of shares, $100 each. In Jan., 1901, $1,850,000 
bonds had been sold. Beginning Jan. 1, 190 L, a sinking fund of 5 per 
cent of gross earnings for preceding year can retire bonds yearly at 
110. Preeident, Irving Howbert; Seo., E. ~•. Draper; Trea s., F. M. 
Woods.-V. 69, p. 1147; V. 70, p. 75,175,328. 

Columbia Southern Ky.-Owns from Biggs, Ore. , south to Sha· 
n{ko, 71 miles. In Apr., 1900, also under construction to P r ineville, 
47 miles. Of the 5s of 1898 $272,000 was issuable a li once, and r e• 
mainder, it was said, at $10,000 per mile on additional road. In 
Aug., 190~, suit was brought for reot-iver on ground_ of mismanage
ment by directors. V. 71, p. 341, Pres., E. E. Lytle, Sec., May En· 
right, Wasco, Ore.-V. 68, p, 330; V. 71, p, 341. 

Columbus & Cincinnati Midland KK.-In Jan., 1899, the B. 
& O. reorganization committee had acquired for 94 flat nearly all 
the bonds. v. 68, p. 129; v. 67, p. 1159. V. 69, p. 743. 

Columbus Hock. Valley & Tol.-BEE HOCK.ING VALLEY RY, 
Columbus Lima & llilhvaukee Ky.-Owns railroad from 

Lima, O., to Defiance, 40 miles; almost completed. On Dec. 1, 1899, 
H. G. Baker was appointed receiver on ground of default in $42,000 
loan. V. 69, p. 1103, 1193. In Sept., 1900, date of sale was not yet 
fixed; plan of reorganization being prepared. Stock authorized, 
$1,000,000; par, $100.-(V. 69, p. 1103, 1193.) 

Colu.mbus Sandusky & Hocking KK.-ROAD-Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branches; total, 273 miles, of which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles. 

RECEIVERSHIP -Joseph Robinson is now receiver. As to receiver' s 
certificates and last coupon paid on tlle bonds, see table above. In 
March, 1900, Joseph Robinson, receiver, was appointed special mas• 
ter to sell the road, but an appeal was to be argued in Dec., 1900.-V. 
70, p. 531. Stock of the Hooking Val. Ry. was reserved to acquire in· 
tereslis in the Col. Band. & Hock. or successor co. if at any time prac• 
ticable or desirable. V. 68, p. 40. 

REORGANIZATION COMMlT'l'EE.-In June, 1899, the Fitzgerald com• 
mittee disbanded, the securities deposited with the Mercantile Trust 
Co. being returned. V. 69, p. 26. Litigation pending. 

John G. Carlisle and Joseph F. Randolph ot New York and Charles 
8. Hinohma?- of Philadelphia represent bonds deposited with the 
North American Trust Company. V. 69, p. 78; V. 67, p. 842, 1160. 

STOCK, ETC.-Common, $7,500,000 authorized; outstanding, $3,348, 
392; pref. 4 p. o., cum., $4.041,000; par, $100. First M. scrip, $80,000. 

ANNUil, REPORT.-Report for 1895·6 was in V. 63, v.• 600 and 835. 
rears ending June 30- 1900. 1899. 1898. 1897. 

Gross earnings...... . ...• . $1,064,028 1$837,681 $795,793 $796,074 
Net earnings................ 179,329 66,906 113,145 123,225 
Taxes and rental.... . ...... ......•. ······- · ....... . 
-(V. 69, p. 26, 78, 228, 439, 491, 541,695; V. 70, p. 531.) 

Columbus Wellston & Southern KR.-Lancaster Junction, 
O., at a connection with the Penn. RR., to South Bloomingville, 34 
miles. In Jan., 1901, the stockholders authorized a mortgage for $2,· 
000,000 to provide for extension north from Lancaster Junction to 
Columbus, 20 miles, and south from South Bloomingville to Wellston, 
17 mlles.-V. 72, p. 86. Stock authorized, all common, $2,000,000; par, 
$100. President and Gen. Manager, William H. Stevenson, Lancabter, 
O.; Secretary, Benjamin Dunn.-V. 72, p. 86. 

(lolumbus & Xenia KK.-Owns from Columbus, 0, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from December, 1869,in connection with that road, to the Pitts
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease ls guaranteed by the Pennsylvania Railroad Company. The 
o. & X. pays 825 per cent dividend (20 out of assets) per annum, 216 per 
cent March 10 and Bevtember 10 an<l 2 oer cent June 10 and Dec. 10. 

(loncord & Montreal KK.-From Nashua, N. H., via Con• 
cord, Plymouth, etc., to Groveton and the White Mountains, 450 

$1,035,roo 
2,000,000 
7,446,591 
1,778,000 

453,000 
341,000 

50,000 
500,000 

1,786,200 
700,000 
500,000 
800,000 
540,400 
459,600 

5,397,600 
500,000 

5,000,000 
650,000 
400,uOO 

(1) 
350,000 

2,500,000 
1,900,000 

400,000 
350,000 

2,630,000 
1,290,000 
1,000,000 

290,000 
798,000 
800,000 
766,400 

en 

6 
5 g. 

219-4 g. 
4 i g. 

·--s·· 
821, 
5 
4¼ 
7 
7 
7 
7 
6 
4 
4 
319 

Semi•an Columb's,O.,Rec'rs' Off. 
A. & 0. Apr.,'97,ooup.lastpaid. 
J. & J. None paid in cash. 
F. & A. 
J. & J. Jan.,'97,ooup.lastpaid. 
M. & 8. . •••••..•. 

Oct."· i·; .i900 
Jan. 1, 1946 

1945 
July 1, 1940· 

1943 

Q:..:..:M. Columbus, o., Treasurer Sep:io/oo: 215, 
J. & J. 1915 
J. & J. Bost., N.Bk.of Redemp. Jan. 1, 1914 
Q.-J. See text. Jan.2 '01,H,i 
Q.-J. do Jan.2 '01,1¾ 
Q.-J. do Jan.2 '01,1¾ 
Q.-J. do Jan.2 '01,1¾% 

J. & J. B'ston,FaneuilHallB'k Jan. 1, 19:ii 
J. & D. Boston Safe D. & Tr.Co. June 1, 1920 
J. & D. Bos. S.D. & Tr., Boston. June 1, 1920• 
J. & D. do do June 1, 1920 

7 J ... & .. J. Manchester, N. H. Jan:;;oi.,"3¼% 
6 F. & A. Boston, 8. Dep. &Tr. Co. Feb. l, '01, 3% 
4 g. A. & 0. do do Apr. 1, 1943 
6 F. & A. do do Feb., 1901, 396-
5 J. & J. do do Jan. 1, 1911 

10 J. & J. Boston, Mass. Jan. 1, '01, 5% 
4 J. & J. Springfield or Boston. Ja.n. 1, 1903 
4 g. M. & 8. Boston, Mass. Sept. 1. 1943 
3¼ .. ... ··-······· 1920 
6 M.15 &B. Phlla., Broad St. Stat'n Sept.lo 'Ol-'04 

51n 1900 F. & A. Co.'s off., Lebanon, Pa. July31,'00,219 
5 A. & 0. do do Apr. 1, 1921 
4 e:. F. & A. New York City. 1998 

miles in all, (including Manchester & Keene, 30 miles, owned jointly.,. 
414 miles; 35 miles double track. Branch from Manchestflr to Milford, 
18 miles, operated from about Jan. l, 1901, for which $500,000 3½.e.' 
were authorized. V. 69, p. 1193. The stock.holders voted on Oct. 9, 
1900, to build a branch from Contord to Hudrnn, N. H , about 35 miles 
to be operated eleot1 ioally, and to authorize $1,000,00u bonds thereon. 
V. 71, p. 698, 751 On June 29, 1895, leased to Boston & Maine for 
g1 years at rental of 7 per cent per annum on all stook.-V. 71, p. 751. 

Concord & Portsmouth KK.-Owns Portsmouth, N. H., to 
Manchester, N. H., 40¼ miles. Leased to Concord RR. in 1862 for 9~ 
years. Lease, rental, $25,000; 7 per cent on stock and $500 yearly for 
organization expenses. 

Connecilcut & Passumpslc Rivers KK.-White River Juno.,.. 
Vt., to Canada Line, 110 m.; leases 999 years Massawippt Valley, 37 m. 

LEASE.-From JanuMy 1, 1887, leased to the Boston & 
Lowell for 99 years on a basis to pay Connecticut & Passumpsio stock 
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
August, 1897, dividend being 3 per cent. In October, 1887, the Boston 
& Lowell, carrying this road, was leased io Boston & Maine. Stock 
authorized, $3,000,000; outstanding, as in table. 

SECURITIES.-~assawtppt stock receives same dividends as stock or 
lessee, and $400,000 of it [not included i'l the amount outstanding! 
ls pledged as part security for 4s of 1893 ($1,900,000 authorized 
which replaced $1,500,000 of 7s due April 1, 1893, Ot the $2,500,00 
preferred, $500.000, as also $50,000 Massawippi Valley Ry. stock, 
a re represented by Connecticut Trust & Safe Deposit Co. of Hartfor() 
5 per cent trust certificates, under which the Vermont Valley has th& 
right for 45 years from Aug. 1, 1885, to purchase the trust stock at 
par and interesli and in the meantime reoeives all dividends above 5 
per cent per annum on the stock deposited in trust.-(V. 57, p. 1040.) 

Connecticut River KK.-Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branches, 6 miles. 

LE.A.SE.-Leased for 99 years from Jan. 1, 18931 to the Boston &, 
Maine, annual rental (as amended Oct. 10, 1895) bemg 10 per cent per 
annum on capital stock), payable directly to the stockholders in semi• 
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 
Lessee pays all tax.es, operating expenses, etc., but lessor shall issue 
its stock or bonds for permanent improvements. The stockholders 
voted on Dec. 4, 1900, to issue $50,000 stock and $335,000 20•yea.r 
3½! per cent bonds io fund indebtedness incurred for permanent 1.m· 
provements, of which $290,000 have been sold.-V. 72, p. 86. 

Connecting Ky. (Philadelphia).-Owns from Mantua Junotion 
to Frankford Junction, Pa., 6·75 miles; total mileage inoludtng 2d, 3d, 
4th tracks and sidings, 5 2 miles. Leaeed to Philadelphia & Trenton for 
999 years, and with that road operated by Pennsylvania. Railroad. 
Rental pays interest, taxes and 6 p. c on $1,278.300 capital stock rpar$50) 
-all owned by Penn. RR. Current liabilities Dec. 31, 1899, $1,417,424. 

Connecting; Terminal KR. (Bufl"alo).-In March, 1900, the· 
Pennsylvania RR. purchased the Erie & Western Transportation. 
stock and paid off its bonds; also acquired. it is understood, substan
tially all the securities of the Connecting Company.-V. 70, p. 429, 

Coos Bay Roseburg & Eastern KR. & N avl,:atlon Co.-V. 
69, p. 1345; V. 70, p. 175. 

Corn,vall & Lebanon KK.-Owns Lebanon, Pa., to Conewago, 
22 miles; branches, 3 miles. Dividends, formerly 4 to 4¼ per cent, 
yearly, were in 1893 6 p. c.; also in 1892-93 paid a special dividend 
of 13 p. c.; in 1894, Feb., 2 p. c.; in 189~, Aug., 2 p. c.; in 1896, 4 
p. o.; in 1897, 3 p. o.; in 1898, 4 p. o.; m 1899, 4¼ p. o.; in 1900, 
5 p. o. Car trusts, 11). V. 71, p. 645. In year ending June 30 1900,.. 
gross. $299,495; net, $131,160; interest and charges, $47,556; divi
dend (5 p. o.), $40,000; balance, surplus, $43,60t.,-V. 71, p. 645. 

Corvallis & Eastern KK.-Owns from Yaquina to Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Dec., 1897, to
purchase and extend the Oregon Central & Ea.stern, which was the 
successor of Oregon Pacific, sold in foreclosure Dec. 22, 1894. Mort
gage (Central Trust Co., N. Y., mortgage trustee), secures $11,250,000 
48, to provide for extension eastward to Snake River in Malheur Co., 
and to cover all railroad lines hereafter acquired up to 750 miles. 

EARNINGs.-In year ending June 30, 1899, gross, $126,036; net,. 
$14,292 ; total deductions, $60,800. For 5 months ending June 30,. 
11398, gross, $47,111; net, $2,575. (V. 66, p. 335, 573; V. 68, p. 474.) 

l'ovello & Columbia River Ky.-Projeoted to extend from Co
vello to Riverside, Wash., 35 miles, and thence to Wallula., on the Co
lumbia River. Stock authorized, $1,000,000. In May, 1900, tiled a 
mortgage to the Bowling Green Trust Co. of New, York, as trll8tee. 
to secure $7ti0,000 twenty•year 5% goid bonds, dated April 1, 1900, 
President, J. A. Thronson, Dayton, Wash. 

Cuba Company,-V. 70, p. 841, 995; V. 71, p. 1166. 
Cumberland & Ohio KR., North. Dlv.-V. 70, p. 1095, 1249. 
CUlllberland & Pennsylvania KK.-Owns from Cumberland, 

Md.1 to Piedmont, Md., and several branches, 57 miles. Owned and oper
a.tea by Consolidation Coal Co., which guarantees by endorsement the 
first mortgage. V. 52, p. 390. Stock. $1,500,000; par, $100. For year 
endin~ J_une 30, 1899, gross, $673,39~ ; n

0
et, $288,530; charges, f80,-

750; di_yidends, $260,108; bal., def., $oJ,3-8, In 1897·8, net, $697,496. 
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Sub8erlber8 will conf'er a great favor by giving lmm.edlate notice of any t.rror discovered In these Tables • 
.Bond6-Prtnc1• RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal, When Due. 
l'or explanation of column headings, &o., see notes of of Paf Outstanding Rate Per When Where P~a.ble, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. -- ---
Covello <f Oohimbia River-1st mort., $700,000, g. 35 1900 

ei:ooo 
(!) 5 g. A. & 0. Allr. 1, 1920 

57 1891 $1,000,000 5 t· M.&N. Gua.r. Trust Co. of N. Y. May 1, 1921 
Ouml>ertand Val took ($484,900 is preferred). 50 1,777,850 Sin 19 O 
Oumbertand ~ P~tvania,- lstmort. gold, guar. 

1st and 2d ma., gold (2d$109,500due Apr, 1908.) ·s2 i856 500 &o. 270,500 8 g. 
Q.-J. 

A. & 0. 
Phlla. & Chambersburg. 

do do 
Jan. 1, '01, 2~ 
Apr. 1, 1904-

Dakota PaciJfo-lst M., g., $650,000 ..•....... IB.o 40 1899 1,000 6ao,ooo 5 g. A. & 0. Boston, Inter. Trust Co. Apr. 1, 1929 
Da11tnpH»·t Rock Islana ~ N. W.-Stook, $4,000,000. . ... .... 100 (1) ....... . ... - ---- -· ·--· ---·-·-· 1st mortjl:'ie, $4,000,?00 ...••..•••• . ........ ..•. .... ·--· ·50 2,ioi:fioo ···sig ...... 

Cincinnati. ---····· Dayton<f w .-Com.stk(3¼p.o.guar.C.H.&D.) .. ---· is1i A. & 0. Oct. 3, '00, ll\ 
Preferred (8 p. o. gua.r. C. H. & D.) endorsed ...... 

i¥2 50 1,211,250 8 Q.-J. do Jan. 2, 'Oli 2:f 
1st mo~age, ~ar. p. & 1. end by C.H. & D .... e 1881 1,000 2,728,000 5 J. & J . N.Y.,Kessler &Co., Cin. Jan. 1, 91 

Dayton <f nion R.-lstM., s. f. (not dr'n) .CCI •• c., 32 1879 1,000 225,000 7 J. & D. N.Y.,Am. Exch.Nat.Bk. Dec. 1, 1909 
Dayton ti Union Ry.-lst M., s. f., call at par. F ... ·as 1899 i:o·oo 500,000 4 g. J. & J. N. Y., Fa.rm. L. & Tr. Co. July 1, 1949 

~:::~i,~:.~~~:~~~:.~:~·.~~.~:~.~:~ 1864 495,000 6&7 J & J. N. Y., Bank of America.. Jan. 1, 1905 
224 

iso2 
25 2,987,125 6in 1900 J. & J. Checks mailed. Jan. 2,'01, 3% 

Gen. M., $2,000,000, gold.o ........................ 117 1,000 500,000 4¼g. J. & J. Phlla.,Broad St.Station July 1, 1932 
Delaware & Chesapeake 1st M., assumed, our .. o 54 1882 1,000 400,000 4 F. & .A. do Feb. 1, 1912 

Det. <f Bound Br.-Stook-8 p. o. gu. Phila.. & Read. "27 i875 
100 1,800,000 8 Q.-F. Phlla., 240 So. Third St. N ov.20i00,2~ 

1,000 7 F. & A. 1st mortgage .........•...........................•. 
2d mortgaie, extended in 1899 ................... 27 1879 100 &o. 

1,500,000 
300,000 4 M.&N. 

Phila.,Guar.T.&8.D.Co. 
Phila.,240 So. Third St. 

Aug. , 19 5 
Aug. 1, 1905 .... 100 34,800,000 5in 1900 N.Y.Of.,21 Cortlandt St. Dtf:tu:_~~ onU::~~:~i.Div: .($·io:oo~OOO)o&t i877 irMoh . Mar.15 '01,fll .... l,OOO&o 5,000,000 7 . & 8. do do Sept. 1, 1 17 

Bluff Point Land Im.grove. Co. 1st M.,gol .guar.o* ·-·· 1890 1,000 300,000 4 g. J. & J. do do Jan. 1, 1940 
Equipm't M., $1,50 ,000, g, 110 May, y'ly .. 1Js .. .... 1899 1,000 1,350,000 312 g. M.15&N do do Yearlyto 1909 
Equipm't deb.,$2,500,000, $200,000 an'ly, Jan. l .... 1900 10,000 2,500,000 4 J. & J. do do 1902 to 1915 

Dei,aware Lackawanna <f Western-Stock ...•....... 
i94 i877 

50 26,200,000 7in1900 Q.-J. N. Y., 26 Exohange PL Jan. 21f01,ll\ 
Con. M. now 1st M.on roa<1 & equip ($10,000,000)o 1,000 3,067,000 7 M.& 8. do do Sept. , 1907 

Duaware Ma"ll,and <f Virginia,-Stook ....•...•...•. ·39 i860 25 526,758 ··s· J ... & .. J. Ja1L·1,--i93i Junotton & .-1st m. to State, extended •..•..... 
i:ooo 

185,000 Phllad Broad St.Station 
Junotton & Breakwater 2d mortgage ....•....•.. o* 44 1879 250,000 4. F. & A. o do . ····-·· 

Onmberland ValleyRR.-Owns from Harrisburg, Pa., to Potomac I Also leases Utica Clinton & Bin~hamton and Rome & Clinton RR., 
River Md., 82 miles (and with leased lines operates to Winchester, a « miles, sub•let to New York Ontano & Western. 
total distance of 116 miles). It leases-Cumberland Va.lley & Martins• I The canal ceased to be operated in 1898, its cost was charged off and 
burg Railroad, 34 miles; Dillsburg & Mechanicsburg Ra.llroad, 9 miles; bed sola in .lune 1899. V. 69, p. 1061; V. 68, p. 566. The new line 
Southern Pennsylvania Railroad, 21 miles; leases Mont Alto Railroad, from Carbondale, Pa., to Honesdale, Pa.., 28 miles, was opened Feb. 
18 miles; total operated, 165 m.lies. (V. 61, p. 152.) . 21, 1900. V. 70t...P· 230,379; see V. 69, p. 79. In Jan 1901, independ• 

8TOCK.-Authorlzed, $2,000,000; outstanding, $1,292,950 common, ent collieries at vuryea. and near Dunmore, Pa., were reported to be 
$241,900 first pref. a.nd $243,000 second pref.; of this $975,850 com• purchased, and it was thought two collieries at Rendham would be 
monand $237,200 preferred are owned by Pennsylvania RR. Co. acquired. V. 72, P, 44. 

DIVIDENDS.-In 1880 to 1884, 10 per cent yearly; from 1885, to HISTORY, ETO.-This company was chartered April 23, 1823. It ls 
Oct., 1900, both inclusive. at rate of s per cent yearly. one of the largest miners a.nd carriers of a.nthra.oite coal. 

,,. • ~~os -11 months J f 1900 Gross $941 466· net e11~39 &40 DIVIDENDS .. S '83. '84. '85. '86. '87. '88. '89 to '96. '97 to 1900. 1901. 
-""AAJ-~...-. • ' • • • .. • •• ' ' ' ' q,u ' Since '82 p o ~ 7 7 6 5 5 6 7 y'rly 5 y'rly Mar 1 l\ Jan. 1 to Nov. 30. 1899 ........ Gross, 859,150; net, 301,183 Dtvid • dE. f · 1901 fix d t 7 bl ~ 1 V 71 86 
BEPORTforl899was in V. 70, p. 580. Earnin~ entire line as follows: en 8 or e a p. o., pa.ya e qu r y.- • , p. • 

Year. Gross Net Int., etc. Di1Jidenas. Bal., surp. BoNDs.-Adirondack Railroad bonds oarry the endorsed guaranty 
1899 .•••••. $960,281 $240,58t $42,908 (8 p.o.)$142,228 $55,445 of the D. & H. as to principal and. interest. Bee that company. In 1896 
1898 ....... 903,369 249,835 41,805 (8 p.o.) 142,228 66,402 $1,000,000 N. Y. & Canada debentures were issued a.nd guara.nteed-
-(V 64 p 467· v. 66 p. '706· V. 68 p. 668· v. 70 p. 5 80.) see that company. In April, 18991 made 319 per cent eqmpment mort• 

• ' • ' ' ' ' ' ' gage to the U. 8. Mortgage & Trusli Co., trustee, to secure $1,500,000 
Dakota Nebra8ka & Southern RR.-V. 71, p. 543. bonds, 10 per centpa,ya,ble yearly and in Dec., 1899, arranged to issue 
Dallas Port Worth & Gulf R:,.-See SUPP, of October, 1899. $2,500,000 4 per cent equipment debentures for addittonaleqUi_pment. 
Dardanelle & Russellville RR.-V. 69, p. 1011; v. 70, p. 480. V. 68, P· 670; V. 69, p. 1193; V. 70, p. 125. 
Davenport Rock I 8land & N orthwe•tern RR.-Mollne, Ill., GENERAL FIN.A.NOES.-On ~ay 9, 1899, the stockholders voted to set 

via Rook Island and large bridge across Mississippi River to Daven• ~ide every yeart as a sinkmg fund to retire stock and bonds and 
port and Clinton, Ia., 4.0 miles. In Sept. , 1900, extension pro_\)osed guaranteed seounties, an amount equal to at lea.i,t five cents per ton o:f 
to Peoria, Ill., dlll'ing the coming year, making a.bout 200 miles m all coal sold or $175,000 to $200,000 per annum, to be ch&!ged aglloinst 
when oompleted. On Oct. 3, 1900, the Moline & Peoria Ry. was incor• income account ~aoh ye~r. (V. 68, p. 926. See ordinance m full, v. 68, 
porated to build the extension.-V. 71, p. 698. owned by parties iden• p. 1180. Exammation m 1898 showed tons of coal owned in :fee by 
t11led with the American steel & Wire Co. President, John w. Gates. company, 165,186,393; tons of coal under leas~ 58,361,400; tota.11 
The Rookery Chicago IU.-v. 70 p. 381· v. 71 p. 698. 223,547,793. In 1898 sold the stock or the ~utland RR. at cosli 

' ' ' ' . ' and 4 per cent interest, payable Jan. 1 and July 1, on account of which 
Dayton & Michigan R R.-(See Map Oin. Ham. <f Day.-Owns $335,000 cash has been received, and the balance, about $1,165,000 

Dayton,O.,toToledoJuno.,0.,14lmiles. Traoka.geintoToledo,114,m was paid on Dec. 1, 1900.-V. 68,p. 184. Inl900 $200,000stock 
LEASE.-Leased May 1 1863, in perpetuity to Cinoinnatl Hamilton & wa.s retired from proceeds of the sinking fund. V. 70, p. 379. 

Dayton. Rental is the interest and sinking fund of debt, and 8 per EARNINos.-Ea.rnings of lea.sod lines in New York State for 9 months 
cent on preferred stock and 319 per oent on common. ending Sept. 30 were: 

SEOURITIES.-Guaranty on preferred is secured by mortgage of 1871, ,--.d.lb.&Susq.--. ,-N. y_ & 0 1111 ....... ,--Rens. & Sar.---.. 
but the preferred carries no voting power. V. 56, p. 813. -Yo~age of 9 montha. 1000. 1899. 1000. 1~9. 190,•. 1899. 
1856 is held alive under mortg. of 1881, which is therefore a first lien. Gross ............... $3,~458 $3,232,612 $871,014 $791,047 $1,980,718 $1,927,846 

EA.B.NINGS -Gross earnings in year ending June ao 1898 (including Net ................. 1,7 ,430 1,489,318 851,087 324,007 624,329 6'4,816 
Troy & Piqua branch 8 miles), were $1,576,293; net, $579,783 ; in• Sur. over chgs .... sur.855,~75 sr.558,939 sr.72,t68 aur.60,773 df.29f,877 dt,2'8,789 
terest.t $136,400; di;idends, $180,967; bal., surplus, $262,416. In ANNuAL REPORT.-FisoalyearendsDeo.31. Annualmeetlngisheld 
1896-~7, gross, $1,459,519. Due lessee July 1, 1898, $1,222,887. on the seoond Tuesday in May. Report for 1899 was in CHRONICLE, 

Dayton & 1Jnton RR -owns from Dodson o to Union City V. 70, p. 379; see also editorial, p. 351. Coal (anthracite) carried In 
Ind .. &2 mlles; leases Dayton to Dodsdon, 15 mlles; total operated, 47 1899, 6,430,050 tons; in 1898, 5,613,186 tons; in 1896, 5,835,621 tons, 
miles. Operated by Cleveland C1nn. Chicago & Bt. Louis, which Jointly Year ending Dec. 31. 1899. 1898. 1897. 1896. 
with the Cinoinnatl Hamilton & Dayton, owns the oapttii. stock. Receipts from coal. $7,617,84.0 $7,207,345 $7,709,441 $7,778,225 
All surplus earnings over interest goes to a sinking fund tor the re- Ra.llroads......... 11,011,126 9,907,357 10,061,167 10,201,634 
demptlon of bonds at not above 100. Capital stock, $86,300. For year Miscellaneous.... 452,288 607,189 589,,142 566,584 
ending Oot. 31, 1899, gross, $152,258; net, $73,006; other income, 
$7,208; chargAs, $29,024; balance, surplus, $51,190. Total .....•..•... $19,081,254 $17,721,892 $18,360,051 $18,546,443 

Dayton & western RR -owns from Dayton o to State line Net ....•••.....•. $5,870,421 $4,794,297 $5,274,389 $4,852,644. 
Ind., 88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1 Int.,ta.xes & rentals 2,879,575 2,923,478 3,132,968 3,087,631 
1865 for 99 years renewable forever, to Little Miami, and so operated ----
by Pittsb. Ctn. Chlo. & st. Louis. Under tE>rms of the lease, upon pay• Balance for stock. $2,990,846 $1,870,819 $2,141,421 $1,765,013 
ment of the D. & W. bonds the Little Miami will become sole owner Dividends . . . . . . . . . . $1, 750,000· $1,750,000 $1,750,000 $2,450,000 
ol the D. & w. Of bonds $32,000 are 7s. stock, $309,276. -(V. 70, p. 39, 125, 230, S '79, 995; V. 71, p. 390, 1066; V. 72,p. 44, 86.) 

Delaware RR.-Shellpot Crossing, Del., to Delmar, Md., 95·22 
miles; branches, Centreville, Md., to Townsend, DeL, 35·15 miles; Clay• 
ton..t Del., to Oxford, Md., 54·30 m.: Seaford, Del., .to Cambridge, Md., 
32·~7 m.; other branches, 6·74 m.; total, 224·38 nnles. V. 67, p. 1356. 

Leased t1ll May 1, 1927, to the Philadelphia W1lmington & Bait. 
which owns $1,664,475 of the stcok; rental net earrungs-see V. 
64, p. 1000. Dividends in 1898, 6 p. o.; in 1899, 6; in 1900, 6. In year 
endmg Oct. 31, moo, gross, $1,646,660; net, $584,220. In lSPS-99, 
gross, $1,391,537; nett. $402,793; other income, $14,110; interest, 
taxes, etc.i $184,513; ru vidends, $179,228; balance, surplus for y~a.r, 
$53,162. n 1897·98, gross, $1,211,477.-V. 68, p. 129. 

Delaware & Bound Brook RR.-Owns from Bound Brook 
(central of N. J.) to Dela.ware River, 2"1 miles; branches to Trenton, 7; 
second track 27 miles; all tra.ok 77 miles. In May, 1879, leased for 990 
years to Phlla.. & Reading RR. for $267,000, paying interest and 8 p. o. 
on stock; lease assumed by Phila. & Reading Railwa11.- V. 68, p. 722. 

Delaware & Ohe8apeake Ry .-See Delaware RR. 
Delaware & Hudson Co,-(See Map.J-Operates railroad lines 

from Wilkesbarre, Pa.., via Albany, N. Y., to Rouse's Point, on 
Canada line, with branches, 685 miles in all. Name changed from 
Delaware & Hudson Canal Co., April 25, 1899. V. 68, p 871. The 
system is well shown on the adjoining map, and includes: 

.Linea ou,ned- Mites. Linesleased-,r Seethesecos. Mile&, 
Laokawa.nna & Susquehanna .. 22 iTAlbany & Susquehanna ...•••• 142 
Valley RR. of Pa ............... 17 ,rNew York & Ca.nada .......... 150 
Honesdale Branch............. 32 ,rR.ensselaer & Saratoga .....•.. 192 
Schenectady & Meohanioville. 10 ,runton RR...................... 22 
f, Cherry Val. Sharon & Albany 21 ,r Jefferson RR. (trackage)...... 35 
,rsoheneotady & Duanesburg .. 14 Other lines...................... 7 

To1!al operated .••.....•...•.•••••••••••••••••••••••••••••••••••••••. 664 

Delaware Lackawanna & Western RR.-(See Map.J-Oper
atesma.inllnefromHoboken,N.J., oppositeN. Y. City, to Bu1falo,N. Y., 
410 miles, with branches to coal re~· on, etc., 490 miles, including: 

Lines owned- Miles. Lines leased-,r See eaohoo. Mius. 
N. J. State line to N. Y. line .... 114 ,rsyraouse Bing. & N. Y ... ...... 81 
Br'nohes to N'rthumberl'nd,&o. 80 ,rutioa Chenango & Susq ..••••• 105 

Lines leased- ,rvalley RR. of N. Y .•••..••.••. 11 
,rMorris & Essex and branohes.157 'ITWarren. .... ••. . . .. .•.••• .••••• 19 
,rN.Y. Lackawanna, &Western.214 Sussex, &o ...................... 50 
,rcayuga & Susquehanna...... 34 -
,roswego & Syracuse........... 35 Total operated Jan., 1900 .• 900 

I Bangor & Portland Ry ......... 38 
HlsTORY, ETO.-This is one of the most important of the anthracite 

coal roads. No sub•oompanles (coal and mining) are controlled. the rail• 
road owning ts mines. Original company chartered in 1832 ; present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721 The Bangor & 
Portland Ry., 38 miles, was purchased inJuly,.1900, for, it was stated, 
about$2,COO,OOO,and will probably bemergeu.-V. 71, p. 134. 

DIVIDENDS- S 1881 '82-'84 '85 '86 to Jan., '01. 
Since 1880, p. o. i 62\ 8 yearly 7¼ 7 yearly. 

FINANCES.-The refunding of Morris & Essex bonds maturing prior ,to 
Nov., 1902, will reduce the iruar. interest charges or th'!! latter a.bout 
$200,000 yearly; Warren RR. refunding in 1900 and 1905 will reduce 
charges about $50,000 annually.-V. 70, p. 477; V. 71, p. 1066. 

EABNINGS.-.Earnings of leased lines for 9 months ending Sept. 30: 
9 months. Gross. Net. Oharges. Balance. 

1900 ............... $5,511,136 $2,423,575 $1,811,636 $611,939 
1899 ............... 5,661,902 3,057,242 l,~47,502 1,209,74.0 
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Sub11crlber11J will conCer a great f'avor by glvl~ Immediate notice of' any error dl11Jcovered In the11Je Table11J. 

RAILROADS. Miles Date Size,or 
Por explanation of column headings, &o., see notes of of Par 

on fl.rat page of tables. Road. Bonds Value. 
----- ·---

Delaware Maryland~ Vi rgtnia-(Oon ctuded)-
19 1874 Break. & Frank.1st m. to State, red. aft. Jan.'95 . 

$50()&0. Worcester RR. 1st. M. (matured Apr. l,'96) gold.o* 85 1876 
Ddaware RifJer RR. d Bridge-

10 1896 1,000 lat M., $1,300,000, gold, guar. p.&i.,Penn. RR.o• 
Delaware Susq. ~ S. RR.-Stock (auth. $1,500,000) ·¥s 1894 

50 
lat mort~ge bonds ($1,500,000) gold... . •.... o* 1 ,000 

.DenfJer La wood d Golden-lat mortga~e. F . •.••. .... 1890 ··ioo DenfJer d Rio Grande-Stock, com., ($45,500,000) . . --· ---· Pref. stock, 5 per cent non·oum. ($28,000,000) ... 
l,62i i886 

100 
lat conaol. mort. (for $42,000,000) gold. Us.o' &r 500 &o. 

do do 412 p. o. for refund'g 1st mort. 7s 1,621 1886 1,000 
Improvementmort. ($5,000 per mile) g . . lJs_o .. &r 1,621 1888 500 
Rio Grande South'n lat mort., gua.r . .... . ........ . 180 ) 890 1,000 
Rio Grande Junction 1st mortg:/.e, guar .•.•. . o* 62 1889 1,000 

Dent'!. d ~outhw.-Mid. Term. 1st .• gold, s. f .Fo* 41 1895 1,000 

a!!e;Jlnes $Jjgr~·~~~C0~~1:ibiiJgk~~~·-~.~:~: 
127 1899 1,000 
.... .... 100 

Preferred stock, 7 p. o. non-cum ................... I -~;·1 i874 
100 

lstM. ! secures l SeriesA,int. gua.r., end . .•. 1,000 
Do. both equally Series B, int. gua.r.,end . .. 1874 1,000 

1st mort. on exten., Tara to Ruthven, int. gua.r .. 55 1881 1,000 
Du Moines ti Kansas Oit11-SEE KEOKUK & WEST ERNR R. 
Du Moines Union-Stock, $2,000,000 ..•..•.•••.... ·:f7 i887 

100 
l::Jf-· for$800,000, gold ..•..•.•.. .••.....•. Ce.o- 1,000 

De Bay o!ila d .Alp.-See DETROIT & MACKI NAC. 
Detr'Jit Grarut a-i,en ti Mil.-lst eqnip. M. gu .... o* 189 1878 1,000 

Consol. mort., gua.r. (option-see text) ......... o* 189 1878 200 &o. 
Detroit Hillsdale d S. W.-St'k,4 p. o. rent'l.J,.8.&MR. 65 RR.-· 100 
Detroit Grana Rapids d Western-See PERE MARQ UETTE 
Detroit Lansing d Northern-See PERE MARQUETT E .kR. 

ANNUAL REPORT.-Fisoa.l year ends Dec. 31. Annual meeting is held 
-On the Tuesday preceding the last Friday in February. The report for 
1899, with balance sheet, was in CHRONICLE, V. 70, p. 380, 477. The fol• 
towimz includes all lines except8yr. Bingh'ton &N. Y. and Sussex RR.: 

Year end. Dec. :n. 1899. 1898. 1897. 1896. 
Passenger earnings $3,951,051 $3,501,708 3,408,983 $3,406,492 
Freight earnings . .. 15,707,945 16,008,821 15,033,700 15,349,104 
Miscellaneous...... 1,666,126 2,658,315 2,559,334 2,647,909 

$21,325,122 $22,168,344 $21,002,017 $21,403,505 
Coal receipts, etc... 21,315 ,7~9 21,528,138 22,973,382 22,896,382 
Total gross reoeipts.$42,640,921 $43,696,482 $4.3,975,399 $44,299,887 
RR. oper. e:x. & ta.x .. $11,994,028 ~ 36 965 978 $36 658 860 } 14,069,136 
Mininj?, &c.,expen .. 20,411,627 5 ' ' ' ' l 23,499,772 

Net receipts ..... $10,235,266 $6,730,504 $7,316,539 $6,730,979 
Inrere1>t and rentals. 5,391,990 5,406,239 5,406,239 5,406,239 
Aco'tsch'rg'doff,etc. 1,402,104 
Dividends (7 p. O)... 1,834,000 1,834,000 1,834,000 1,834,000 

Bal. after divs . . . aur.$1,607,172 d.f.$509,735 sr.$76,300 df.$509,260 
President, W. H. Truesdale; Chairman of Board, Samuel Sloan. -V. 

70, p. 1~5, 279,880,477,894,995; v. 71, p.134', 181,341,963, 1166. 
Dela-ware Maryland & YlrglnlaRR.-Owns from Harnngton 

to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va ., 54 miles; 
total, 98 miles. Controlled by Philadelphia. Wilmington & Baltimore, 
which owns $326,200 of stock, and so b y Pennsylvania R a.ih'oad. See 
v. 50, p. 498. Loans and bills p ayable, Oct. 31, 1899, $184,800; other 
floating debt, $468,468. In year endin~ Oct. 31, 1899, gross1 $228,420; 
net, $34,850; interest, taxeai eto., $46,710; balance, deficit for year, 
$11,860, but this does not inc ude int'st on the floating debt, $653,268, 

Dela-ware River RR. & Bridge Co.-Owns a bridge over the 
Delaware River near Philadelphia and a.bout 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal a.nd interest, by endorse
ment on each. Sinking fund is one per cent, but bonds cannot be 
called. See bonds and guaranty in V. 63, p. 1062, 1159. 

Dela-ware Susquehanna & Schuylkill KR.-Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; tota l 
owned 48 miles. Trackage-Lehigh Valley RR., etc., 133 miles. 
Opened Feb. 15, 1892. The road is controlled by Coxe Brothers & Co., 
Inc., the coal miners. DIVIDENDS Oct. 18, 1892, 40 p. o. in cash; Nov. 
25, 1893, 20 p. o. in cash and 50 p. o. in stock; Sept. 26, 1894, 262:3 p. c. 
in cash; Nov. 1, 1899, 2 per cent cash; May 1, 1900, 2 p. c. ca.ah. 
Nov. 1, 1900, "2p. c. ca.ah. Mortgage trustee Tr. Co. of North Am. Phila. 

EARNINGS.-Fiscal year ends June 30. In year 1899-00 gross, 
Sl,142,463; net, $166,312; inwreat, $36,000; bal., surplus, $130,312. 
tn 1898·9, gross, $1,123,398; net, $162.085. 

Dela-ware Valley & Kingston Ky -v. 71, p. 602, 1219. 
Denver Lakewood & Goldt>n KR.-Embracea 27 miles,of 

tra.ok, of which 22 steam, Denver to Ralston, and 5 tro lley, Denver to 
Ba.mum. In Dec •. 1i-99, W.W. Borst was still l'eoeiver, but reorgan
ization was expected soon. Stock, $1,000,000. For 1898·9, gross, 
$34,141; net, $3,016. President, Samuel Newhouse. 

Denver & Kio Grande RR.-( See Map)-ROAD--The lines of this 
oompa.ny, well shown on the a.dloining map, reach all the important 
l)Olnts in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans• 
Oontinental route to Ogden, Salt Lake City, &o., including: 

Miles. Miles. 
Road owned and opera.ted . .. 1,595 Of the preceding: 
Rio Gr. Jo. RR., et.1. tleased). 62 Standard gauge.............. 743 
Leased to Rio Grande West.. 18 (Of which 301 is 3d rail.) 

-- Narrow gauge only ..•.•••.•.. 932 
Total June 30, 1900 .•...... 1,675 2d track and 3d rail .......... 334 
The standa.rd·gauging of the line from La Veta to Alamosa, 61 m. 

was completed Sept., 1899, being paid for out of "renewal fund," a.ud 
further standard•gauging proposed in Aug., 1900, from Alamosa to 
Creede, 70 miles; also to Antonito, ~9 miles, and perhaps north to Villa 
Grove, 55 miles.-V. 71, p. 394. Tbe U. P. Denver& Gulf use!! tracks 
from Wa.laenourg to Pueblo, 57 m., at a. rental of :$45,000 per annum. -v. 61, p. 421. 

In JuJy, 1900, the Rio Grande RR. was incorporated, with $2,000,· 
000 capital stock, in the tntt,rest of the D. & R. G., to build through 
the Wet Mountain Valley and severa l other lines. Of these, Tex as 
Creek to Silver Cliff, Col., 26 miles, was under construct ion in Jan., 
1901.-V. 71, p. 136. 

H!STORY.-Reorganization of a railway company of same name fore• 
olosed July 12, 1886. The Rio Grande Junction is leased jointly by 
this company and the Colorado Midland, and its bonds guaranteed. 

DIVIDENDS since '90 i 1891 ' 92 '93 '94 '95 '96 '97 '98 '99 '00 1901 
on pref., per. cent ...... ~ 212 0 2 O O 2 2 212 4 4 Ja.n.,21.g 

In Jan., 1901, dividend rate was increased to 5 per cent.-V. 71, 
p.1166. 

BoNDs.-Of the first consols (U. 8. Trust Co., truatee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
auoh rates of interest up to 7 p. o. as will retire said bonds. Upon pay
ment of the fl.rat 7s the first consols will be a first lien on all the prop• 

INTEREST OR DIVIDENDS. 
Amount 

Outstanding Rate per When Where P~ble, and by 
Cent. Payable om. 

---
$200,000 8 J. & J. Phila.,Broad St.Station 

400,000 4 g. A.. & o. do do 

1,300,000 4 g. F. & A. Philadelphia.. Pa. 
1,500,000 See text. M.&N. Drifton, Pa. 

600,000 6 g. A. & 0. Philadel., Co.'s Office. 
627,000 6 . ... .. --- -.... -.. 

38,000,000 
41n·i900 J. 

-..... 
23,650,000 & J. Offloel7Wm. St., N. Y. 
28,717,000 4 g. J. & J. N. Y., ourthNat.Bank. 

6,382,500 412g.J. & J. do do 
8,120,000 5 g. J. & D. do do 
2,?-7?,000 4 g . J . & J. N. Y., Maitl'd, o. & Co 
1,850,000 5 g . J. & D, do do · 

543,000 5 g. J. & D. N. Y .• Fa.rm. L . & T. co· 
4,759,000 5 g. J. & D. N. Y., Kessler & Co. 
4,283,000 

71n·iiwo August. 763,500 Chica~ C. R. I. & Pao. 
1,200,000 4 J. & J. N.Y., o.R.I.&Pa.o.Co. 
1,200,000 21.g J. & J. do do 

672,000 4 ,J. & J. do do 

400,000 ... 5.g. M:·&··N. 671,000 N. Y., Central Trust. 

2,000,000 6 A.. & o. 5 Mechanics' Nat.Bk.,! 
3,200,000 6 A. & 0. l N. Y. and London. 
1,350,000 4 J. & J. N. Y., Farm. L. & Tr. Co. 

Bonda-Princt 
l)al,When Due. 

Stocks-La.at 
Dividend. 

Jan. 1, 1981 
Overdue. 

Aug. 1, 1938 
Nov.1, '00. 2% 
Apr. 1, 1909 

---···--
Jan: i°5;•oi,2111 
Jan. 1, J.936 
Jan. 1, 198 
June 1, 192 
July 1, 194 
Dec. 1, 193 

6 
8 
0 
9 

Deo. 1, 1~:tf> 
Dec. 1, 192 9 

Aug."i;•oo,7 
Jan. 1, 190 1 
Jan. 1, 1905 
Jan. 1, 1905 

Nov."1,"·i91 

Nov.14, 191 
Nov.15,191 

7 

8 
8 

Jan. 5, '01, 2% 

erty, as they a.re now on about 1,300 miles of road and all the equip
ment. V. 67, p. 176. As to refunding of fl.rat mort~age, see below. 

Console for $6,900,000 are reserved for extension to Ogden, tt 
deemed advisable. Those unisaued may be used with the consent of 
a majority of the preferred stock for extensions a,c; not exceeding 
$20,000 per miie. See abstract of mortgage in CHRONICLE, V. 4 7, p. 228. 

The 1,mpr~ement mortgage abstract was in CHRONICLE, V. 47, p. 229. 
GENERAL FINANCES.-On June 30, 1900, the company held in its 

treasury stocks and bonds valued at $1,711,158. The "special renewal 
fund" held $257,830. Denver & Rio Grande in 1895 advanced Rio 
Grande southern $169,839 in ca.sh and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
urande Southern firsts, one·half of the stock, and all surplus earnings 
over fixed charges.I. taxes, etc., for three years from Jan. 1, 1895. 

In J anuary, 1891', the company consummated an arrangement with 
Ku an, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,· 
500 rst 7i; due Nov. 1, 1900, into an equal amount of rst consots, bear• 
ing 4 12 per cent interest. V. 67, p. 788, 1160; V. 71, p. 395, 863. The 
r eduction in fi xed charges will be $160,000 yearly.-V. 66, p. 236. 

The stockholders votbd on May 15, 1900, to guarantee and sell the 
$2,277,000 Rio Gra.nde So. first 4s owned by the cowpany for new 
equipment and other improvements.-V. 70, p. 791; V. 71, p. 394. 

LATEST E ARNINGS.-From July 1 to Nov. 30, 5 months: 
5 mos.- Gross. Net. 0th. inc. nnarges. Bal., sur. 

1900 .... $5, 147,760 $1,921,733 $27,808 $1,023,605 $925,936 
1899 . .. . 4,486,6:W 1,736,113 36,113 1,004,63~ 768,958 

ANNUAL liEPORT.-Annual meeting it> held at Denver the third Tues
da.r, in October. Full report for 1899-00 in V. 71, p. 387,394. Bee also 
editorial, p. 366. Construction account was closed in September, 1891, 
since when all improvements have been charged against income. 

Year ending June 30- 1900. 1899. 1898. 1897. 
A veragemllesoper'ted 1,674 1,670 1,666 1,666 

$ $ $ $ 
Gross earnings ..••••... 10,246,080 9,270,246 8,342,926 6,945,115 
Net earnings.......... . 3,760,241 3,559,897 3,325,326 2,869,779 
Other income.......... 113,684 110,327 62,403 · 51,683 

---
Total net income....... 3,873,925 3,670,224 3,387,729 2,921,462 
Interest on bonds...... 1,882,106 1,900,810 1,997,950 1,997,950 
Taxes and insurance.. 357,527 337,552 362,098 351,991 
New equipment........ 130,161 177,590 . ••..••. . ••...•. 
Miscellaneous . ......... 319,829 275,133 179,179 67,323 
Dividend on pref. stk .. (4)946,000 (4)946,000 (2¼)591,250 (2)473,000 

Ba.lance, surplus....... 238,302 33,139 257,252 31,196 
0FFICER8-Chairma.n of Board of Directors, George Coppell; Presi

dent and Gen. Man., E.T. Jettery; Treas., J. W. Gilluly; Seo., Edgar H. 
Booth; Comptroller, Stephen Little. Ottl.ce, 47 William Street, N. Y. 
-V. 70, p. 995; V. 71, p. 135,232,387,394,863, 1166; V.72,p.136. 

Denver & South-western Ky.-Divide, Col., to (,'ripple Creek 
and Florence, 69 miles; Victor to lsa.l>ella, 6 miles; branches and spurs 
to mines, etc., 52 miles; total, 127 miles, of whtoh 43 miles standard 
gauge. Incorporated in Nov., 1899.t to consolidate Midland Terminal 
Ry., Florence & Cripple Creek RR., uolden Circle RR., La Bella, Mill, 
Water & Power Co., Colorado Trading & Transfer Co. and to own 
three-quitrters mterest in Metallic Extraction Oo. See prospeolill.8, V. 
69, p. 051, 1011, 1103: also adv. in CHRONICLE of March 3, 1900, p. ix. 

STOCK AND BoNos.-Common stock, $3,000,000; 5 p. o. non•oum. pre
ferred stock, $2,000,000; all issued. Of the gen. mort 30•year 5s $577,· 
ooo a.re reserved to redeem the outstandinll $543,000 MHland 5s, the 
only underlying bonds remaining unretired, and $100,000 purchased 
from surplus earnings, a.re held tn the treasury as an asset. V. 71, p. 
696. Sinking- fund or $95,000 yearly will retire bonds purchasable in 
the open market at not exceeding 110. 

DIVIDENDS.-Onoommon, 119 p. c. paid May 1, 1900; Aug.1, llg p. c.; 
Nov. 7, 112 p. o.; pref., 1~ p. o. paid May 1, HIOO; Aug. 1, 114 p. c.; Nov. 
7, 114 p. c. 

EARNINGS-10 mos., l 1900 .••....•. Gross, $2,l'l58,864; net, $895,047 
Jan. 1 to Oct. 31. 51899 .••..... . Grlias, 1,742,044; net, 836,534 

REPORT.-Report for 8 months ending July 31, 1900, was in V. 71, 
p. 696, showinl$" gross, $1,657,056; net, $651,722; interest on bonds, 
$185,190; sinking fund . $88,313: div. on pref. (:&¼Ip. o.), $50,000; div. 
on com. (3 p c ), $ l:l 0,000; ba.l., sur., $238,219. President, W. K. Gil
le1 t ; Secretary and Treasurer. J. P. Cobb. Office, 52 Broadway, N. Y. 
-V. 70, p. 125,429,894; V. 71, p. 696. 

Des l.Uoines & Fort Dodge RR.-Owns Des Moines to Ft. Dodge. 
Ia.., 88 m., and Tara to Ruthven 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, included above. Leased Jan. 1, 1887, to Chio. 
Rook Isl. & Pao. for 18 yea.rs a.t rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the Series A bonds, and 219 per 
cent per annum on the Series B bonds, both series being equally secured 
by t he mortgage of 1874. The series B were originally 6 per cent in• 
comes, but their coupons have been stamped, reducing theJ.nterest rate 
to the 2-½I p. o. guaranteed. Preferred stock is entitled to 7 p. o. non• 
cumulative dividends, then common to 7 p. o. after which both aha.re 
equally. DIVIDENDS.-On preferred in 1893, Aug., 2 p. o.; 1894, Aug., 
4 p. c.; in 1895, Aug., 4 p. c.; in 1896, Aug., 6 p. o.; iD. 1897, .&.ug 
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Sub8crlber8 "Will confer a great f'avor by giving Immediate notice of' any error discovered ln these Table8. 

RAILROADS. INTEREST OR DIVIDENDS. Honds-Princ1-
Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &c., see notes of of Par Outstanding Rate Per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ----- -----

Detroit fl Lima North. -Receiver's ctfs., $1,000,000 ·so is9i; i:ooo $900,000 6 A:·Jr:·o. Oct:·1;·i945 Lima Northern Ry., 1st mortg~e, gold .......... 1,194,000 5 g. In default. 
Detroit & Lima. Northern, 1st ., g ....•. m:a.c&r 183 1897 1,000 2,335,000 5 g. A. & 0. In default. Apr. 1, 1947 

Detroit cl Mackinac-" First lien," $1,500,000, g.c* All 1895 1,000 1,0~0.000 4 g. J. &D. N.Y .. J.P.Morga.n&Co. June 1, 1995 
"Mort. bonds" $2,500,000 gold, red. at par .... c* All 1895 1,000 2,000,000 4 g. J. &D. do do June 1, 1995 

Detroit fl Tot. Shore Line-lstM., g ............ IC.c* 53 1899 1,000 See text. 5 g. J. & J. 1st coupon July 1, 1900 Jan. 1, 1958 
DofJer cl .Rockaway-Stock 6 p. c., rental 999 years. ···5 . ·-· 100 140,000 6 A. & O. N. Y .. 143 Liberty st. Oct., 1900, 3% 

lstmortga.ge ...................................... 1881 1.000 35,000 6 J. & J. do do Jan. I, 1906 
Dub. cl Sioux Oitrc-m, Oen., W. llnes, 1st M.,~c*&r 218 1895 1,000 5,425,000 4 g. F. & A. N. Y.,Offlce,214B'way. Aug. 1, 1951 

Iowa Falls & 8 oux City 1st M., Ia. F. to 8. ty .. 184 1869 500 &c. 2,800,000 7 A. & 0. do do Oct. 1, 1917 
Cher & Dak.,C. R. &O. and OmahaD1v.,etc.,lstM. 328 '88·00 

l,OOO&c 
8,430,000 Deposite d to sec ure Ill. Central bonds. 

l>ul,ulh cl Iron .Range-1st mortgage .... . ltlp . . c&r 11:'4 1887 6,732,000 5 A. & 0. N. Y., Of., Empire Bldg. Oct. 1, 1937 
2d mort., currency, red. at 105, $5,000,000.0e.c* 184 1896 1,000 

Duluth Missabe cl N orth'n-Stock ($5,000,000 auth) 0

65 i892 
100 

1st mort~aje, 131d, sinking fund ................. i:ooo 1st conso • ., ,500,00G,gold, subj. to call at 105 130 1893 
New 2d mort. ($5,000,000) gold, red. at 105.Ce.c 130 1898 1,000 

Dul.Red Wingcl.8o.-lstM~.,$20,000 per m.Ce.c*&r 25 1888 1,000 
Duluth S,o.Sh.4 Atlantic,- a.rq.H.& On.gen.M.Ce.c• 156 1885 1,000 

Duluth South Shore & Atlan., lat M., gold.Oe.c&r 416 1887 1,000 
First consol. mort., sold, interest guar.Ce.c*&r 572 1890 1,000 

lno. certs. ($3,000,00 held by C. Pac. Jan., '00) . ·-· 1892 ...... 
Car trusts Jan. 1, 1900 ........................ . ... ·20 ---· i:ooo Duluth Transfer-lat mort~ge for $2,000,000 .... 1891 

Dunk.Al. Val. cl Pittsb.-lst ., old 7s, to be refund. 35 1870-2 1,000 
Dutchess Oounty-See CENTRAL NEW ENGLAND. 
Eilst Broad Top RR. fl Ooat-lst mortgage ........ r ..... 1873 1,000 
East Mahanoy .R.R.-Btock .......................... . ·sa ---· 50 
East Pen1:c]{}vaniar-Btock6 p.c !u.999yrs.Phil.&R. isss 

50 
lstM., god, guar. p.&l. byP. R. RR. (end.) •.. c" 36 1,000 

East Term. Va. & Ga.-See SOUTHERN RY. 
Ea.<1tTenn.4W.N.Oar.-1stM.$250,000 Gu.P.cur.c. 31 1881 .. ioo Eastern Kentucky Ry.-Stock ($1.779.500 is pref.) -·- · .. 

6 p. c.; in 1898, Aug., 6 p. c.; in 1899, Aug., 7 p. c.; in 1900, .A.u11:., 
7 p. c. Rental for year ending Dec. 31, 1899, was $174.563; for 1898 
was $160,700.-V. 66, p. 108'2'; V. 68, p. 1180, 1223; V. 71, p. 81. 

De8 1'Iolne8 No. & W. RK.-In 1899 acquired by Ch. M. & St. P. 
De8 Moines Union Ky .-A terminal road in Des Moines; owns 5 

miles main track and branches, 9·7 miles 2d and side tracks, bridge 
across Des Moines .River and 25 acres ot land in Des Moines. See 
statement to N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Chic. Mil. & St. P. Ry. Rental equal to 
expenses and fixed charfles paid monthly by lessees on wheelage basis. 
Under contract of Jan., 19CO, the Chic. Burlington & Quincy will use 
terminals. V. 70, p. 230. Bills :payable June 30, 1900, $59,000. 
Earnings for year 1899-00, gross, $162,615; net, $53,596; interest and 
taxes, $36,385; bal., surplus, $17,211.-V. 70,p. 230. 

Detroit Grand Haven & Milwaukee Ry .-Owns from De· 
tro1t to Grand Haven, Mich., 189 miles. A reorganization of Septem• 
ber, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. Real estate 
bonds or mortgages, $226,000. On Jan. 1, 1899, sundry outstanding 
accounts, $358,075. Grand Trunk of Canaaa owned Dec. 31, 1899, 
the $1,500,000 stock and offered to give in exchange to Inly 21, 1900, 
its debenture stock for the bonds as follows: £103 deb. stock for each 
$500 6 per cent equipment bond and £101 deb. stock for each $5CO 6 
per cent consol. bond.-V. 71, p. 84. 

EARNINGS.-10 months, i 1900 ......... Gross, $379,108; net, $9!,492 
Jan. 1 to Oct. 31. 5 1899 . . ....... Gross, 390,807; net, 14:>,964 

For 6 mos. endirg June 30, 1900, gross, $'140,021; net, $70,'.i40; 
-charges, $182 061; bala cce, def., $lll,42L. 

For year ending Dec. 31, 1899, gross, $1,002,875; net, $278,166, 
char~es, lf362,261; bal .. def., $84,095. For 1898, gross, $938,532; 
net, $238,359; deficit under interest, etc., $127,327. 

Detroit Grand Rapids & Western.-See Pere Marquette RR. 
Detroit HllJsdaJe & Southw-estern KR.-Owns from Ypsilanti, 

Mich., to Bankers, Mich., 65 miles. Leased in perpetuity from July 1, 
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,000 
per year-4 per cent on stock. 

Detroit & Lima Northern Ky.-RoAD-Owns trom Junction 
with the C. C. C. & St. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich., 
into Detroit, the Detroit & Lima Northern owns its own track, 43 
miles, including fifteen miles of aide tracks to Detroit industries. 

On Sept 21, 1900, the Columbus Northwestern Ry. (Columbus & St. 
Mary's extension) Peoria, 0., to St. Mary's, 65 mile8, was purchased 
after courts ,le for ro iedo & Ohio Central Ry .-V. 71, p. 646, 863, 1068. 

On Bept. 27, 1899, operation of the road between Lima, 0., and Col
umbus Junction, formerly trackage, was discontinued. 

RECEIVER.-On Sept 6, 1898, James B. Towns~nd, of Lima, o, was 
appointed receiver. J. 8. Bache, of New York, is co-receiver. 

On Oct. 20, 1899, $500,000 additional receiver's certificates were 
authorized, making the total amount $1,000,000, of which $100,000, 
to build track between Lima Junction and Adrian, 8 miles.-V. 69, 
.p._ 904, lOll, 1300. 

BOIIT!)HOLDERS' COMMITTEE.-,Tohn E. Borne, Chairman, President 
Coloma! Trust Co.; E. A. Merrill, Jules S. Bache, Philip Lehman, and 
Edward L. Oppenheim; eecretary, Frederick J, Li1,man, 30 Broad 
Street: New York. Depository, Colonial Trust Co., New York. This 
committee represents both classes of bonds In April, 1900, over 90 
percent of bonds bad been deposited. (V. 71, p.182, 236,646, 863.) 

Detroit Mackinac & 1'Iarq uette RR.-SEE MISCELLANEOUS Cos. 
Detroit & Mackinac Ry .-Owns from Bay City, Mich., \o Tower 

178 miles; Rose City Branch, 32 miles; Prescott Branch, 12 miles! 
Val. Branch, 26 miles; various logging branches, 77 miles; total 325 
miles. La Rocque to Onaway, lfich., 19 miles (which forms pa~t of 
the extension t11 Mackinac), operated from July 1, 1898. Much of the 
loiz:ging branch mileaiz:e is temporary, built only t-0 bring out lumber. 
See V. 61, p. 558. Extension from Tower, Mich., northwest toward 
Cheboygan, proposed, of which nine miles graded in Oct., 1900. In 
1899·00 carrted 839,755 tons, of whicll lumber and other forest nrod• 
·ucts furnished 81 ·08 per cent. 

.l:iISTORY, ETC.-Formed in December, 1894, to succeed the Detroit 
Bay City & Alpena, sold in foreclosure. "Mortgage bonds" for $500,-
000 are reserved for betterments, etc., at not over $50,000 per year. 
The (?Ommon stock and $750,~00 "mortgage bonds" are held in trust, 
and 1f deemed bes~ the prin01pal of the latt.-r and any interest waived 
may be converted mto preferred stock; they may be sold at the discre
ltion of the D. B .O. & Alpena reorganization committee for the b •nclit 
of the holders of the beneficiary certificates or delivered &.t any time 
,not later than April 1. 1905. See V. 60, p. 130. 

STOCK.-The capital stock is $3,000,000, ol which $2.000,000 com• 
mon and $1 0,000 preferred has been issued, leaving $850,000 pre
'ferred issuable only for conversion of bonds as above. 

LATEST EARNINGS.- { 1900 . ...... Gross, $351,919; net, $105,41,5 
~5 mos., July·l to Nov. 30. 51899 ....... Gross, 303,859; net, 87,472 

EARNINGS.-Reportfor year ending June 30, 1900, in V. 71, p. 961, 

See text. 6 J. & J. do do Jan. 1, 1916 
2,512,500 ·--a·g. .. & .. J. . ......... 

Jan~. i","i922 1,174,000 J. 
2,097,000 6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923 
2,906,000 5 g. J. & J. do do Jan. 1, 1918 

500,000 g g. J. & J. N. Y., Central Trust Co. Jan. 1, 1928 
1,077,000 A. & 0. New York, 44 Wall St. Apr. 1, 19ff 
3,816,000 5 g. J. & J. do do Jan. 1, 193 

15,107,000 ! g. F. &A. New York or London. Ang. 1, 1990 
3,000,000 ·· ··- New York. Dec. 31, 1912 

4~0,071 ···a·g. .. & .. 1903 to 1906 
1,180,000 J. J. July, '95, coup. last pd. Jan., 1921 
2,900,000 ·----- ..... N. Y., N. Y. Cent.& Hud. June ·1, 1900 

500,000 4 J. & J. Jan., '85, int'st last pd . .July 1, 1903 
497,750 5 J.& D.16 Phila..,Pa., Read. Term. Dec.15,'00, 2¼ 

1,730,450 6 J. & J. Phil., Phil. & Rea<i. Ry. Jan.18.'00.3% 
495,000 4 g. M. & 8. do do Mch. 1, 195b 

250,000 6 M. & .N. Phila. Gu. T. & S. D. Co. Nov. 1, 1905 
R.447.::JOO ------ --·- ............ .... -..... 

showed: Gross, $833,619 ; net, $278,768; interest, $122,000; taxes 
$25,304; balance, surplus, for year, $131,464. 

OFFICERS.-President, J. D. Hawks of Detroit. (V. 71, p. 961, 1219) 
Detroit & Toledo Shore Line RR.-Road from Toledo.Ohio to 

Detroit, Mich., about 53 miles, partly completed. Bee V. 68, p. 1132; 
V. 69, p. 130. Bonds issued Octi. 1, 1899, $1,600,000. In Mar.. 1900, 
reported to be sold to W. B. Strang Jr., of New York, who will com
plete the road in 1900.-V. 70, p. 894. 

Dominion A.tlantlc Ry.-V. 71, p. 29, 84; V. 72 p. 86. 
Dubuque & Sioux City KK.-(See Map of Iltinois OentralJ

Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux 
City, 184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falla to MinneRota State Line 
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort 
Dodge, Ia., to Council Blllffs, 130 miles, former Fort Dodge & Omaha, 
purchased June 16, 1900; liotal owned, 730 miles. 

ORGANIZATION.-Controlled since April, 1887, by the Ill.Central RR., 
which owns all except a few hundre shares of the $15 ,000,000 stock 
(as inorea,ed June, 1900) . an4 has i sued its own bonds on the road; 
the only D. & S. C. bonds held by the public are the 7s issued under 
Iowa Falls & Sioux City mortgage, $2,800,000. 

DIVIDENDS-In 1888, 12 of 1 per cent; in 1891, 2; in 1892, about 15 of 
1 p.c.; in '93, 1 ¾l p.c.; in '94, 212 ; in '95, Dec., 1; in '96, 3: in '97, 2; 
in '98,312; in '99,112; in 1900, July, 19,112; Dec.31,llg.-V. 70, p. 1290. 

Duluth & Iron Range RK.-Owns Duluth to Ely, Minn., 119 
miles, with branches to Mesaba Range Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake Superior costing over $1,500,000. 

STOCK, ETc.-Stock authorized, $10,000,000, outstanding $3,000,000; 
par $100. Land grant from Minnesota a.bout 506,000 acres, of which 
201,790 acres had been patented to it prior to April 30, 1895-V. 64, p. 
1041. The Federal Steel Co. (see Miscel. Co.'s) owns the stock and 
!¥3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p, 1237.) 
The first mort. bonds are authorized at the rate of f25,000 per mile for 
constrnctton and $7,000 for equipment. Dividends prior to 1900 ag• 
gregated lQO per cent; in 1900, none. 

EARNING8.-For 10 mos.ending Oct. 31, 1900, gross, $3,980,490; net, 
$1,862,619; other income, $379; interest, $505,500; balance, sur
plus, $1,357,498. In 1898-9, i;l'J'OSS, $3,581,920; net, $1,797,884; bal
ance, surplus over charges, $1,313,382.-V. 67, p. '7 I. 

Dnlnth 1'Ils8abe & Northern Ky.-Owns from Duluth to Moun
tain Iron, Minn., 77 miles; branches and spurs 69 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 148 miles. In September, 1893, 
control of this road was obtained by the Lake Superlor Consolidated 
Iron Mines, with a capital of $30,000,000. On June 30, 1899, funded 
debt was $6,406,000; current liabilities, $313,206. 

EARNrnos.-For year ending June 30, 1899, gross, $2,477,490; net, 
$1,352,315; other income, $2,105; charges, $527,400; ba.l., surplus, 
$827,020. Total tonnage in 1898·99 was 3,444,973 tons, of which 
3,145,578 was ore. Ton mile rate, 0·967 cent. V. 69, p. 542; V. 'iO, 
p.175. 

Duluth & New- Orlean8 KK.-V. 70, p. 583. 
Duluth South Shore & A.tlantlc Ry .-Operates Duluth to Bault 

Bte. Marie, 416 miles; "Boo" Junction to St. Ignace, 43 m.; other, 127 
m.; total, 586 miles. Controlled by Canadian Pacifl.c. In Feb., 1900, 
branch reported to be proposed to Lake Gogebic, about 60 miles. 

CAPITAL STOCK.-Common stock is $12,000,000 ; preferred, $10,000, 
000; par both $100. Preferred stock is 6 per cent, non-cum. Canadian 
Pacific Jan. I, 1900, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3.000,< 00 mcomes and $15,107,000 consols. 

BONDS, &c.-Abstractfirst mortgage, V. 4.5, p. 274. 
The first consolidated mortgage of 1890 has interest at 4 per cent. 

~uaranteed by Canadian Pacific, which Jan. 1, 1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security for its 4 p. c. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines. 

GENERAL FINANCES.-On Df'C. 31, 1899, loans payable ~l.8i3,575. 
Of the tonna,:re in 1899, ores furnished 55 p. c., lumber, etc., 21 p. c. · 
LATEST EARN'S.-11 mos., { 1900 ...... Gross, $2,376,i'>85; net, $8?1,921 

Jan. 1 to Nov. 30. 51899 ...... Gross, 2,203,568; net, 8.:>7,560 
REPORT.-Report for year ending Dec. 31, 1899, was in V. 70,p.1148. 

Year. Gross. Net 011ertaxes. 0th. inc. Interest. tJaiance . 
1899 .... $2,407,437 $884,890 $4,937 $875,768 sur.$14.059 
1898 . . 1,R2 l,808 556,009 6,829 859,617 def.296, 779 
-V. 70, p. 1148. 

Duluth TransCer Ry.-Operates 24 miles of track. The mort• 
gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1, 1896, was not paid. John Eliot 
Bowles was appointed receiver in September, 1896. Decree for fore
closure was obtained December 21, 1896, but no date of sale fixed and 
no plan prepared to April, 1900; upset price $500,000. 

BONDHOLDERS' COMMITTEE.-Thomas 8. Krutz, Thomas G. Hill
house, William W. Cook of New York, C. Lippitt of Norwich, Conn., 
and John Foster of Providence control all the bonds. 

STOCK, $2,000,000; par $100 .. -V. 63, p. 504, 1159. 
Dunkirk A.llegheny Valley & Plttsbnrg.-Owns from Dun• 

kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872 
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~ub8erlber8 will confer a great favor by giving lmmedla'te notice of any error dl8covered In the8e Tablel!I. 
Btmds-Pr1n<: I-RAILROADS. INTEREST OR DIVIDENDS. 

Miles Date Size, or Amount pal, When Due. 
For explanation of column headings, &o., see notes Rate Per When Where Payable, and by Stocks-La.st of of Par 

on first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom. Divideud. 
----- -

Eastern Ry, of Minnesota-See GREAT NORTHERN. 
Anr. 5, '00,11i> Jlel Ri11er-Stook ....••.•••.• ···•·· ......•.••.......... 94 iso"i $100 $3,000.000 3 A. & 0. See text. 

Rlgin Joliet d Eastern-lat M. ($10,000,000) Jold.o* 181 1,000 7,852,000 5 g. M.&N. N. Y., 71 Broadway. May 1, 1941 
Elizabt. Ltx. & Big Sand11-See CHESAP, & BIO. 
&imira Oortland ~ Northern-Bee LEHIGH VALLEY RR. 
Nlmira d Lake Ontario-Sodus Bay & So.-lstM.if.. o 100 1884 1,000 500,000 5 g. J. & J. N. Y., Nat. Bank Com. July 1, 1924 
»lmira d William~t-Bt'k, oom.

9 
5 p. o. ren'l, .C. M.&N. Phila., Broad St. Sta. Nov., 1900 75¼ ---· 50 500,000 5 

Preferred stock, p, o. rental, 9 9 yrs., No. Cent. 75¼ isBo 50 500,000 7 J. & .I. do do Jan., 1901 
1st mortiage ........................................ 75¼ 1,000 963,000 6 J. & J. 1do do Jan. 1, 1910 

do do Oct. 1, 2862 Inoome onds, 999 years to run ................ o* ·2·0 1863 500 570,000 5 A. & 0. 
Erie d Oentrai N. Y.-lst mort., fold, $800,000 .. c* 1895 100 &c. 300,000 6 g. F. & A. New York. Aug. 1, 1915' 
/Irie ti Pitts.-Stock, 7 E" o. renta ,999 yrs .• PennCo. 85 50 2,000,000 7 Q.-M N. Y.ciJTnion~tCo. Dec., '00, llli9t,. 

Genera.I mort. (now st) $4,500,000, gold, guar .. 81 1890 1,000 3,758,000 312 g. J. & J. July 1, 1940 
Brie Bailroad, Compani-Common stock ........ .... ---· 100 112,357,400 '"4'" . --- ...... ---· ---·. --. 

Pref. stock, non cum. ($ 6,000,000 is 2d pref.) .. . --· 100 58,882,800 ..... .......... . --·· ... 
A.-Old Bondl!I ASSUMED-ROADS CONSOLIDA TED. 

N.Y. &E. lst M.,Pierm. to'Dun., ext., '97, gold .. ow 446 1847 1,000 2,482,000 4 g. M.&N. N. Y.d;l Cortl~dt St. May 1, 194'1 
2d mortgage, (extended in 1879) gold ........ o* 446 1879 1,000 2,149,000 5 g. M. & S. Sept. 1, 1919 
3d mortgage, (extended in 1883) gold ........ o* 446 1853 1,000 4,617,000 4¼g. M.& 8. do do Moh. 1, 1923 

1857 1,000 2,926,000 A. & 0. do do Oct. 1, 1920 4th mortgage, (extended in 1880) gold .....•. c* 465 
5th mort~ie (extended in 1888), gold .....•. o* 465 1858 500 &c. 709,500 

5 g. 
4 g. J. & D. do do June 1, 1928 

ErieR'y,ls .,Buff'.Br.,Hornellsv. toAttica,g.o* 60 1861 200 &(l. 182,600 4 g. J. & J. do do July 1, 1931 
1870 1,000 16,891,000 7 g. M. & 8. do do Sept. 1, 1920 lat oonsol. mort., $30dOOO,OOO, gold,$ & £ ... o* 526 

N. Y. L. E. & West. fun ed o~on bond~ld.o* 526 1878 500 &c. 3,699,500 + g. M.& S. do do Sept. 1, 192(); 
Buff. N. Y. & Erie 1st M. (B a.lo to Co g .. o* 140 1876 1,000 2,380,000 J. & D. do do June 1, 1916 
Bu1f. & Southw ., 1st M., Bu1f. to Jamestown, g. c* 67 1877 50 &c. 1,500,000 6 g. J. & J . do do July 1, 1908' 
Newburg & N. Y. 1st mort., extended in 1889 .. o* 12 1868 1,000 250,000 5 J. & J. do do Jan. 1, 1929· 

(t)OF CA PITAL STOCK, OR BY ('IT) LEASE, B-Bondl!I ON PROPERTIES CONTROLLED BY OWNERSHIP OF ENTIRE (·)ORAM AJORITY 
*Beien Co. RR., lstM.,Ruth.Jo. toRidgew. N.J. 10 1889 1,000 200,000 6 N. Y., 21 Cortlandt St. ~r. 1, 1911 A. & 0. 
*Ch. ErielstM.,g.(Marion,O.,toHamm'd,Ind.o* 249 1890 1,000 12,000,000 5 g. M.&N. do do ay 1, 1982 

Chicago & Atlantic Terminal, 1st mort., gold.. ... . 1888 1,000 300,000 5 g. J. & J. do do July 1, 1918 
tElmira State Line Railroad, 1st mortgage...... 7 1875 500 &c. 160,000 7 A. & 0. Elmira,Chemung Co.Bk Oct. 1, 1905 
,rGosh. & Deck't'n, 1st & 2d M's., ($60,000 are 2d) ... . '88-'89 . .. . . • 246,500 6 Various 1928-29 

of the Dunkirk Warren & Pittsburg and the Warren & Ven· 
ango oompanies. Leased for 500 years from 1873 to New 
York Central & Hudson River RR., but accounts are kept separate. 
Rental is interest on bonds and 1¼ per cent on stock. Capital, $1,300,-
000: par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600 
of the stock. The entire $2,900,000 bonded debt will be refunded, but 
in Dec., 1900, was •·deferred for the present." For year ending 
June 30, 1900, gross, $259,657; net, $87,462; in 1898-9, gross, 
$236,739; net after deducting taxes, $34,316; charges and dividends, 
the latter, $19,500 (l¼p. c.) paid by N. Y. Cent. V. 70, p. 1290. 

Durham & Northern Ky.-M.erged m 1900 1n tne new Se a 
board Air Line Ry., which aee. V. 69, p. 334, 542. 

East Broad Top KR. & Coal Co. (Pa.)-Uwns trom Mount 
Union, Pa., to Wood vale..! Pa., 31 miles, and leases Shade Gap, 11 miles.: 
and branches to mines, ii miles: total, 45 miles. A coal road open ea 
in 1874. Stock $815,589 (par$50), of which $247,189 is 6 p. c. pref.; 
current liabilities June 30, 1899, $304,519. Mort~age loan on part of 
equipment, $42,400, interest. 6 p. c., payable M.-N. Bonds in addi
tion to first mortgage. $42,888, tnterest/6 p. c., payable M.-N. 

Year ending June 30, 1899, gross, $61,588; net, $8,347; other in 
come, $84; interest,eto.,$24,228; hal., deficit, $15,797. (V. 67, p. 177. 

East Mahanoy RK.-Owns from East Mahanoy June. to- St. 
Nicholas and branches, 11 miles. Re-leased Dec. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned 
and deposited by the Reading Company under its general mortgage. 

Ea8t Penn8ylvanla RK.-Owns Reading, Pa., to Allentown, Pa., 
35 miles; second track 18 miles; all track 73 miles. Leased for 999 years 
from May 1, 1869, totbe Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as
sumed in 1896 by the Pbila. & Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Company, $875,000 of which is de
posited under its general mortgage of 1897. 

East St. Loni. & Carondelet Ky.-East St. Louis to Falling 
Springs and E. Carondelet, 12 m. Stock, $420,000. First 7s. $200,· 
000 were paid in '97. Unfunded debt Jan., 1900, $130,000. Year 
1899, gross, $81,333; net, $65,471; charges, $9,849; div. (3 p. c ), 
$12,600; balance, surplus, $17,148. • 

Ea8t Shore Terminal Co.'l!I KR.-RoAD.-Owns terminal road 
1n Charleston, 8. C., 3 miles double track laid with 60 pound steel. 

Company also owns 14 wharves, 30 warehouses, a.bout 30 acres of 
land, 4 cotton compresses, etc., on the city's water front. these being 
oonneoted by its own road with the other railroads entering the city. In 
February/ 1898, the interests controlling sold their holdings to C. C. 
Cuyler, o Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. Bonds are $1,000,000 first gold 5s, 
$166,480 funded coupon scrip and $277,000 second 8s. 

RECEIVERSHIP.-W. E. Huger was appointed receiver in January, 
1896.-V. 62, p.138. Stock outstanding, $1,120,000, 

E.A.RNINGS.-Net earnin_g_s for year ending June 30, 1899, were $21,-
491; in 1898, $21,149. (V. 62, p.138; V. 66, p. 425; V. 69, p. 1300.) 

East Tennel!ll!lee Vlrt?,"lnla & Georgla.-See SOUTHERN RY. Co. 
East Tennessee &'We8tern North Carolina KR •. -A nar

row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Mortgage trustee is Guarantee Trust & Safe 
Deposit Co. of Philadelphia.. Stock Dec. 31, 1899, $501,900. On Mar. 
13, 1900, the stockholders voted to extend the road from Cranberry 
to Lincolnton, N. C., about 75 miles. 81!0C,fJ 

EARNINGS.-For year ending Dec. 31, 1899, gross, $77,848; net, 
$22,005; int., taxes, etc., $18,870; bal., sur., $3,135. 

East & West Hallroad.-Cartersville, Ga.., to PellCity,Ala., 117 
miles; branches, 5 miles. Extension from Pell City to Birmin~ham is 
projected. Formerly the East d West RR. of .Alabama, sold m fore
closure May 29, 1893. (V. 56, p. 923.) The present company was incor 
porated under laws of Alabama Jan. 11, 1894. Stock, $1,500,000, 
all owned by the Kelly estate. President, Edward Kelly, New York. 
In year ending June 30, 1899, ~ross, $118,838; net, $21,612; total de
ductions, $9,029. (V. 71, p. 602.) 

Eastern Kentucky Ky.-Roa-d from Riverton to Webbville, Ky., 
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are n0 bonds. Bills 
and accounts payable June 30, 1897, $53,613. Earns. for year 1898-9 
gross, $37,685; net, $766. In 1897-8, gross, $35,400; net, $-1,600. 

Ea8tern KR. (N. H. ).-In 1899 consol. with Bos. & M. RR. 
Eel River RK.-Owns from Logansport, Ind., to Butler, Ind., 94 

miles. Foreclosed July 6, 1877. Leased for 99 years, April 1, 1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892, then 212 till 1895 and 3 per cent thereafter, but in May, 
1900, the Supreme Court of Indiana revoked the charter of tke Eel 
River for having leased itself to a competing line (V. 70, p. 1048; V. 
71, p. 1120)-Pee Wabash item V. 64, p . 1089. Sept. 8, 1897, Richard 
Ruddell of Kokomo, Ind., was appointed receiver, but did not 
take possession until late in 1900. Dividends were paid regularly to 
A.pr., 1900, inclusive. The Oct., 1900, dividend was passed. In Dec., 

.......... 
1900, an arrangement was made by which the Wabash will operate
the road for $6,000 per [month until sold.-V. 71, p. 1310. 

Eldon & St. Lo11l111 RR.-Projeoted from Eldon, Ia., to Mexico,. 
Mo., 132 miles. Stockholders were to vote May 23, 1899, on a proposi· 
tion to issue $3,000,000 1st mortgage bonds. V. 68, p. 671. 

Elgin .Joliet & Ea8tern Ky.-Owns from Waukegan, Ill., on 
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,. 
and branches Normantown to Aurora, 10 miles-Walk.er to Cos
ter, Ill.-32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 18 l miles; spurs to coal mines, etc., 16 miles· 
trackage (L. N. A. & Chicago, 9¼; Chicag;o & West Indiana, 4·8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 93 miles. 
total track operated, 320 miles. Entire capita.I stock owned by Fed· 
eral Steel Co. V. 67, p. 578, 633. 

ORGANIZATION.-An outer IJolt line at Chicago for transfer of freight, 
without breaking bulk. Also reaches coal fields. 

8TOCK.-Stock, $6,000,000, par, $100. Dividend, 4 p. c., paid In 
1899. v. 70, p. 230. 

BONDS,ETc.-Firstmortgage(trusteesCentrllil Trust Co. and Augustus. 
L. Mason) is for $10,000,000; the balance unissued can be disposed of 
for extensions, betterments, etc. 

EARNINGS.- 5 months, 51900 ....... Gross, $797,881; net, $308,667 
July 1 to Nov. 30. i 1899 .... · ... Gross, 782,529; net, 345,123: 

A.NNuAL REPORT.-Fiscal year ends June 30. Report for 1897-98 
was given in V. 67, p. 947. 

Year end. June 30. 1899-00. 1898-99. 1897-98. 1896-97. 
Tons carried 1 mile .• 296,462,771254,761,53318,587,896182,853,924, 
Av.ratep.tonperm. l$0·0062 $0•00fi4 $0·0062 $0·0061 
Gross earnings...... $1,923, l 73 $1,674,979 $1,390,695 $1, 184,646-
Expenses and taxes. 1,118,493 993,490 901,768 772,064 - -------·--------·-

Net earnings..... $804,680 $681,489 $488,927 $412,582 
Net,ino.otherincome 820,378 ······-
Interest and rentals. i 387 940 5 370,290 365:921 356,330 
Miscellaneous ........ 5 ' c 1,702 4,778 15,339 

---------
Balance ..•...•. . sur.$432,438 sur.309,497 sr.$118,228 aur.$40,913 

-<V. 67, p. 578, 633, 736, 94 '1, 1263; v. 70, p. 230.) 
Elllllra Cortland & Northern Ry.-(See Jfap Lehigh Valley.J

Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden. N. Y., 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.) 

Elmira & Lake Ontario RR.-OWnsfrom Ca.na.ndaigua,N Y., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2' 
-total, 100 miles. A consolidation in December, 1886, of the Sodus Ba,:
& Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days' notice. Year ends Dec. 31. 

Earnings. Gross. Net. Inlerest,dc, Bal., def. 
1899·-······· .••. $734,216 $20,926 $65,236 $44,310 
1898 ............. 650,880 deb. 11,292 6i,759 79,051 

Elmira & WIJllam11port Ky.-Owns from Williamsport, Pa., to 
Elmira, N. Y., 75¼ miles. Leased to the Northern Central Railway 
for 999 years from May 1, 1863. The dividends on the common stock 
a.re 5 p. o. and on the preferred 7 p. o., less taxes, making dividend on 
common 4·62 per cent and on preferred 6·32 per cent. Year ending 
Dec. 31, 1899, gross, $1,077,946; net, 1$173,966; rental (exclusive oft 
$16,042 intereEt on equipment, aR published in 1897), $14\1,280. In 
1898, gross, $920,456; net, $91,562. 

El Paso & Northeastern KK.-See NEW MEXICO RY. & Co.AL. 
Erle & Central New York Ry.-Cortlandt, N. Y., to Cincin

natus, 20 miles; completed 1\fay, 1898 Stock, $800,000; par, $100, 
issued, $564,300. Bonds are subject to call at par after Aug. 1 1900. 
Mortgage trwtee, Hamilton Trust Co., Brooklyn, N. Y. On May 12,. 
1900, John R. Bland, one of the two mortgages trustees,assumed control, 
V. 70, p. 1149. For year ending June 30, 1899, gross, $23,043; net,_ 
$3,351. President (Oct., 18991, Charles O. Scull, Baltimore, Md. (V. 
66, p. 857; V. 67, p. 319; V. 70, p. 1149.) 

Erle & Pittsburg RR.-Owns New Castle,Pa.., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania. Railroad for 999 
years from March 1, 1870, at a rental of 7 per cent on stock and 
interest on the bonds, and the lease transferred to the Pennsylvania 
Company. Tax amt, see V. 71, p. 135.-V. 66, p. 1089; V. 67, p. 689;.: 
v. 71, p. 135. 

EA.RNINGS.-The lease has been quite unprofitable to the lessees, the 
deficiency being in 1892, $206,430; in 1893, $188.216; in 1894, 
$86,212; in 1895 pro-ftt $7,524; in 1896 loss $321,756: in 1897, $39,-
781; in l.898, $137,967; in 1899, profit, $32,873. V. 67, p. 689. 

Erle Rallroad.-See Map on adjoining page.-Embraces trunk 
line from Jersey City, opposite New York City, to Chicago, Ill., 986 
miles, and branches 1,285 miles; total, 2,271 miles; second track,. 687" 
miles; 3d and 4th tracks, 24 miles; total, 2,981 miles. The total of 
2,271 miles comprises: 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnol-
--------------- ------1 Miles Date Size, or Am t . pal,when Due. 
For explanation of column headings, &c., see notes of of Par Outst~~~g Rate Per When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 
----- --- --- ----- --- ---1-----------

-Erie Bailroad-(Oonclttded)-
:0-Bonds ON PROPERTIES CONTROLLED BY OWNER SHIP O I!' ENTlR E(*)ORA MAJ ORITY (t) OF OAPI TAL 8TOCK,OR BY (,i) LE ASE.-Ooncl. 

*Jeft'ers'n,lst&2dM's.,ex.in'87&'89(H'daleBr.)c 8 1867 $500&c. $300,000 412 & 6 J. & J. Phila., Fidelity Tr. Co. July 1, 1927 
1st mort., Carbondale to S. depot, gold ....... c* 37 1889 1,000 2,800,000 5 g. A. & O. N. Y., 21 Cortlandt St. Jan. 1, 1909 

•Long Dock Co.cons.M.,g.(now lstM.)(seetext)c* ..•. 1885 1,000 7,500,000 6 g. A.. & O. N.Y.,J. P. Morgan&Oo. Oct. 1, 1935 
1TMont. & Erie, 1st & 2d morts. ($40,500 are 2ds) '66-'67 170,500 5 Various N. Y., 21 Cortlandt St. 1926-27 
'TIN.Y.&GreenwoodL.,PriorlienM.,$1,500,000,g. 

0

40 1896 LOO &c. 1,500,000 5 g. M. & N. do do May 1, 1946 
tNew Jerse_y & N. Y., 1st M. (reorganization) ... c* 34 1880 500 &c. 400,000 6 M. & N. do do Ma.y 1, 1910 

Gen. M., $1,200,000 (red. 105 after 5 years) ... ~ . . . . 1893 500 &c. 580,500 5 J. & J. do do 1932 
N.Y.L.E.& W.C.& RR. 1st M.,"lawfulmoney".c •••. 1882 1,000 1,100,000 6 cur. M. & N. N. Y., 21 Cortlandt St. May 1, 1922 

* N. Y. L.E.& W.D.& I. Co. 1st M., see V. 56, p.82.c* . . _. 1883 1,000 3,396,000 6 J . . & J. do do July 1, 1913 
*N. Y. Pa. & Ohio, prior lien M., gold,$ & £ .... c* 431 1880 500, &c . 8,000,000 412g. M. & 8. do do Mar. 1, 1935 

Do. Leased lines-see separate statements for Clev. &Mah. Valley RR. and Sharon Ry. 
1T N. Y. Susquehanna & Western-Northern New Jersey-Tioga RR. -See each company. 

C-Erle RAILROAD COMPANY NEW BONDS. 
2dmort. on Buffalo & Southwest'n, gold .•.... c* 67 1895 1,000 1,000,000 5 g. J. & J. N. Y., 21 Cortlandt St. 
1st consol. M. for $175,000,000 securing:-

Prior lien bond~ $35,000,000, gold. -····-·c*&r •••. 1895 1,000 33,452,000 4 g. J. & J. New York & London. 
Gen. lien, $140,u00,000, g. 3 %to J'ly,'98).c*&r •••. 1895 1,000 33,857,000 4 g. J. & J. N. Y .. 21 Cortlandt St. 
Coll. tr. M., $36,000,000, gold, Ce.............. ··-· 1901 ····-- See text. 4 g. J. & J . do do 

N. 'I. Car trust, 1888, ser. A. (guar. Dy D. & H.).. ••• . 1888 1,000 ~ l,O0S,555 5 5 J. & J. do do 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c* ..•. . _.. 1,000 ( L... .. Various do do 
N.Y. Pa. & Ohio eq. trusts, snk. fd. 3 :,,, dr'n at 100 .. _. '88-'90 £100 1,370,890 5 g. Various London. 
New Erie RR. trusts (V. 63, p. 514) ... ·--········· ..•. 1895·6 .....• 450,000 (!) ••••• do do 
Equipm't trust,gold, $250,000perannum. . .... . .... 1900 ...••• 1,773,325 5 g. . .•.. 

do do quarterly (V, 71, p. 863). ·•-· ..•. 1900 ···-·· 255,505 ..... . 

July 1, 1908 

Jan. 1, 1996 
Jan. 1, 1996 

1951 
$63,000 Jan. 
Yearly to 1905 
1908 & 1910 

Yearly. 
To 1907 

To Oct., 1007 
Avon Geneseo & M.t. M.orris and Rochester & Genes see Valley Stocks-SEE TB osE Cos . 

..Eureka 8prings-See St. L. & No. Arkansas RR. 
.B"annritle fl Indianapolis-T. H. & Bouthe.lst M.c* 40 1879 1,000 251,000 7 M. & 8. N. Y., Farm. L. &Tr. Co. Sept. 1, 1909 

Evansville & Indianapolis 1st mort.,gold,~ar .. c+ 55 1884 1,000 647,000 6 g. J. & J. do do July 1, 1924 
Con.M.($2,500.000)g.,gu.p.&i.(end.)Ev.&T.H.c• 135 1886 1,000 1,602,000 6 g. J. & J. do do Jan. 1, 1926 

Evans. ti Terre Haute-Common stock, $4,000,000 .... ··-· 50 3.987,383 3 in 1900 M. & N. Evansville, Ind., office. Nov.1, '00,119 
Preferred stock non-cumulative. See text...... ·-- · ·-·· 50 1.282,417 5 in 1900 A. & O. do do Oct.16 '00, 219 

Erle Ballroad.-CONCLUDED. I table that are marked with a* or at (except N. J. & N. Y. bonds,) 
Lines owned in fee. Miles. Leased lines. Mi les. and to take them up and pledge them with the trustee at maturity. 

Piermont, N. Y., to Dunkirk .... 447 Avon Gen. & Mt. Morris ....•. ,r1s Long Dock 6a see March, 1894, SUPPLEMENT under N. Y. L. E. & w. 
~uffalo to Jamestown ..•....... 67 Montgomery & Erie ........... ,r10 For N. Y. Lake Erie ti W. Ooal ti RR., see SUP. January, 1895. 
Buffa.lo to Corning.- .•••........ 140 Northern N. J . ··-············· ,T26 The $1,777,990 equipment ·trusts of 1900 cover 1,000 steelfreight 
Other bra.nches ...........••.... 112 Goshen & Deckertown._ ...... 1Tl2 cars and 50 consolidated freight locomotives.-V. 70, p. 279. 

8tock all* or nearly all t owned. Roch. & Genesee Valley•• - • • • 1fl8 FrxEn CHARGES.-The tlxed charges of the System'were reduced bv 
.. CbJ.cago & Erie ......•..... - .. ,r249 Leased to Nypano RR. the reorganization from $9,400,000 to $7,860,000 per annum. · 
*Jefferson RR ................•. 1T45 Cleve. & MahoningVal. ....... ,181 G F C tr l fth N rth RR f N J 
tN.Y.&GreenwoodL.&brs .. ,r51 NewCastle&Shen Val ,i17 ENERAL INANCEs.- on o o e o ern .o ew erseywas 
tNew Jersey & New York ..•. ,r35 Sharon Railway · · ·· · · · ,r15 purchased in July, 1897. Control of the New York Susquehanna & 
*Nyp"'no RR .i-430 Other lID. es 105 Western-which see-was acquired in 1898 through an exchange of 
Tio,/" ·•·••• ·-·········· 11 Trackage ·············-······ 168 stock. V. 66, p. 336,573. To Nov .. l, 1900, $3 452 000 of $5,000,-

it:&au1!!s:·_-.-_-_-_-.-_-_-_-_-_-_-_-_-_-_-_-.-_- 1~~ ,r Ae6 tlifscompa:ny......... 000 priorlie:c. bonds reserved for construction and' new equipment 
Lines in system lune.30 •oo 2 271 were sold; also $1,903,000 general lien bonds issued for construction, 

Tota.I •••••••.....•........... 1 801 N. Y. Susquehanna & West.·: '236 etc.-V. 71, p. 754, 1219. The $255,505 car trusts of 1900 cover 544 
' bo,c cars, and are payable in quarterly lnstalments.-V. 71. p. 863. 

HISTORY.-Qn Dec. l, 1895, succeeded to the pi:operty or the old New The purchase of the control of the Pennsylvania. Coal Co. late in 
York La!Ie Erie & Westei:n RR. Company, sold ID foreclosure on Noy. 1900 removed the possibility of an independent anthracite coal line to 
6 under its second consolidated mortgage. The new company holds ID tidewater. The acquisition will be financed by the issue of about $32,
fee or through ownership. of all or practically all the stock of the inde- 000,000 collateral trust 4 per cent gold bonds and $5,000,000 first 
-pendent companies,.the line from New York to Chicago (including the pref. stock.-V. 71 p . 1219 1311· v. 72 p. 44 136. 
Nypano RR. and Chicago & Erie companies) and also all b:ranch and . ' • ' ' ' 
f!Ubstdiary lines except a few small properties. The reorganization EARNINGR.-5 months, ? 19fl0. Gross, $16,146,04'?; net, $4,11\93,430 
plan of 1895was in v. 61, p. 368. July 1 to N'ov. 30. ( 1899 . .. Gross. l 7,167,600; net, 5,080,149 

In January, 1898, control of the N. Y. Susquehanna & Western was For 3 m~s to Sep_!;, 30, 1900, net, $2,993,352; ot~erincome,,$42,400; 
•-Obtained. The road is operated as an independent line.-V. 66, p. 83, charges, $:l,213,25,, against $2,181,587 in 1893·9, surplus, $822,495. 
335, 573, and editorial p. 53. See STOCK below. ANNUAL REPORT.-Fiscal year ends June 30. Report for 1899-0 

In Dec., 1900 , a majori ty of the stock of the Pennsylvania Coal Co. given in full in V. 71, p 748, 752; see also editorial on page 731. 
was acquired, the purchase including the Erle & Wyoming Valley RR, Average freight train load, 392 tons, against, 335 in 1898-9. 
Se.ranton, Pa .. to Lackawaxen, 64 miles. 48 miles of 1ITavity road with 1899·0. 1898-9. 1897-98. 1896•97. 
terminus at Hawley, Pa., and the Hawley branch, 13 miles, leased to Gross earnings ....•• $38,293,031 $33,752,704 $33,740,860 $31,497,031 

<the Erie. See BONDS below.-V. 71, p. 1219, 1311; V. 72, p. 44,136. Working expenses .. 28,44"l,605 25,169,926 25,438,038 23,332,243 
COAL AND STEAMBOAT PROPERTY.-The Erie coal properties repre- ---·------

sent an aggregate of 10,500 acres of anthracite, of which about Net earning11.._. $9,844,4-26 $8,582,778 $8,302,822 $8,164,788 
9,000 acres are held in fee; also 53,000 acres of bituminous coal Net coal companies. 236,642 298,479 209,785 134,312 
lands held in fee 14,000 acres of bituminous held under mineral Other income........ 183,466 259,097 203,583 179,201 
rights. Its coal tonnage in the year 1899-00 aggregated 12,701,256, -----
-Out of the 26,917,892 tons hauled. The Union Steamboat Co. has its Total net inc .... $10,264,534. $9,140,354 $8,716,190 $8,478,302 
terminal and other properties in Buffalo and a fleet of eight lake steam- Tnterest.... .. . . . . . . . . 6,921,623 6,842.679 $6,465,831 $6,533,616 
ere. Bee V. 63. p. 514. The Pennsylvania coal properties acquired iu Rentals....... . ...... 1,158,387 1,093,538 1,077,857 1,067,095 
;J..900 are ad~tional. See above. P r c. due leased lines 233,396 355,086 304,443 244,270 

STOCK.-The stock is to be held by .r. Pierpont Morgan, Louis Fitz- Iut. on equip. trusts. 245,106 174.,777 213,193 261,100 
gerald and Charles Tennant, Bart., voting trustees, for five years, and Int. on mortgages... 42,592 20,475 20,S4 7 20,201 
thereafter until the new fl.rat preferred stock shall have received 4 per ---~ --------·-------
oent cash dividend in one year. The new company reserves the Total charges .... $8,601,101 $8,486,555 $8.082.271 $8,126,282 
right to redeem either class of its preferred stock at par in cash. Pro- Balance, surplus.... $1,663,430 $653,799 $633,918 $352,019 
visions of voting trust and preferred stock certificate were given in OFFCCERS-President, E. B. Thomas; Secretary, J. A. Middleton; 
SUPPLEMENT of April, 1897, page 3. Treasurer, A. Donaldson; Auditor, J. T. Wann. 

In Mar., '98. Erie 1st pref. stock was increaeied from $30,000,000 to Drn.ECTORs.-Chas. Rteele, J. J. Goodwin, Abram S. Hewitt, John G. 
$43,000,000, and common stock from $100,000000 to g;113,ooo,ooo. to McCullough, D. O. Mills, Alexander E. · Orr, George W. Quintard, 
-acquire JSewYork Busq. & Western stock.-See V. 66. p. 335, 573. The Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
1st pref stock will be further increased in 1901 $5,000,000 in connec Welsh. S E. Williamson, R. M. Gallaway.-V. 72, p. 44,136. 
-tlon with the purchase of the Pennsylvania Coal Co. - V. 72, p . 136. Evansville & Indlanapolls KK.-Owns Evansville to Terre 

BONDS.-New York & Erie first 7s for $2,482,000, due May 1, 1897 Haute, Ind. (via Worthington), 134m.; leases branch, 12m. 
were extended for 50 years at 4 p. c., payable p. & i. in gold. V. 64, p H E c A lid ti in 1885 Of th 1 $904 000 
180, 1040." The new first consolidated mortgage is for $175,000,000 lSTORY, T .- conso a on · e conso 8 , 
[Farmers' Loan & Trust Co. trustee]-see abstract of deed v. 62, p. 89 held to meet prior liens. The consols. and the bonds of 1924 are guar
andsecures $35,000,000 prior lien bonds and $140,000,000generallien anteed by Evans. & Terre Haute, which owns capital stock, $2,000,000. 
bonds. Of the prior lien bonds, $5,000,000 were to be used for im- This company owns no equipment. 
provements. L~TEST EARNINGS-5 mos., 5 1900 ...... Gross, $151,933; net, $5t,043 

Of the $140,000,000 general lien bonds, $91,003,000 are reserved for July 1 to Nov. 30. ! 1899 ....•. Gross, 167,347; net, 70,292 
the ultimate acquisition of all bonds and guaranteed stocks now left REPORT.- Fisc.al year ends June 30. In 1899·0 gross, $340,146; 
undisturbed on various parts of the system [excepting the $1.000,000 net, $122,891; mterest, taxes, etc., $176,659; bal.. defl01t for year. 
seconds on . Buffalo & Southwestern-see list V. 62, p. 891, and $53,768. In 1898·99, gross, $332,691; net, $123,776 (V. 63, p. 878.) 
$17,000,000 are reserved for new con&truction, betterments, additions, Evansville & Richmond Ky .-See SOUTHERN INDIANA RY. 
-etc., after 1897, under carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. Evansville & Terre Haute KK.-The system includes: 

The position of the first con~olidated mortgage is substantially Roadownedandoperated. Miles. Oontrolled-op. separately. Mile,. 
as follows: It is a first lien, either by mortgage or collateral trust Evansville to Terre Haute.. 109 Evansville & Indianapolis 
•[the prior lien bonds, however, preceding the general lien bonds] upon Branches to Mt. Vernon, etc. 48 Evansville to Terre Haute 
the company's principal coal properties, upon its water transporta- Evansville Belt (stock held). 5 via Worthington, etc....... 146 
tlon lines, including valuable terminal properties appurtenant thereto, Leased to other co.'s Rock-
and upon a number of yrofltable local lines in New Jersey and near Total in earnings . .......... 162 ville extension............. 23 
Buffalo; it ts a second lien upon the remaining coal properties and ORGANIZATION, ETC.-Formerly Evansville & Crawfordsville RR. Has 
-upon the railroads leading to all the coal properties, upon the ter- close traffic contract with Chicago &Eastern Illinois for route to Chica.go. 
minals at Jersey City, upon the Buffalo New York & Erie Railroad 
(the main line to Buffalo) and the Buffa.lo terminal properties other DIVIDENDS- } '87•'90 '91 '92 '93 '94 '95 '96 '97 '98 '99 1900 
than those upon which it is first lien, and upon the entire line from Common stock. 5 y'rly 7 7,r 712t . . . . . . . . . . Oct.,2% 3 
Salamanca to Chica.go; it is a second consolidated mm·tgage upon Preferred stock • • • • • • . • . . . . . . 1 1 2 412 5 
the lines between Piermont and Dunkirk (446 miles.) ,r Also 5 per cent in bonds. t Also scrip dividend: see stock above. 

The collateral trust 4s of 1901 will be secured by 51 per cent of the On p1•eferred 5 p. c. dividend was declared in 1900, 219 p .. payable 
entire New York Susquehanna & Western stock ($26 000,000 total is- Oct. 16, 1900, and 212 p. c. April 16, 1901.-V. 69, p. 591. Semi-annual 
-sue). at least a majority of the PenuAylvania Coal co stock, and the dividend on common, l½ p. c., paid May 1, 1900; Nov. 1, 1111 
-stoc~ of the Erie & Wyoming Valley RR, Scranton, Pa., to Lackawaxen, BONDS, GUARANTIES, ETc.-Certain Evansville & Indianapolis bonds 
"64 nnles, and the Delaware Valley & Kingston RR. About $32,000,- are guaranteed. See that company above. 
-000 will be issued to acquire the stocks pledged (exoepting the N. Y., The Ev. & T. Haute general mortgage covers 182 miles of road owned 
Susq. & West., already owned), at least $4,000,000 to be reserved for and $3,500,000 of stock of proprietary roads, having a mileage of 277 
itmprovementei to the properties represented by the stocks acquired. miles. Of the authorized issue $3,855,000 are held in trust to retire the 
V. 71, p. 1219, 1311; v. 72. p. 44, and circular, p . 136 prior bonds and car trusts at maturity, the mortgage providing that 

Real estate mortgages outstanding Oct., 31, 1900, $430,725. the prior lien 4 shall be paid and not extended. 
Old Bonas-Under the first consol. mortgage ot 1895 the company LATEST EARNINGS-5 mos., 51900 ..... Gross, $619,126; net, $278,966 

.aovenants to pay the interest regularly on all the old bonds in the July 1 to Nov. 30. ! 1899 ..... Gross, 635,617; net, 286,819 
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Snbserlbers will cont'er a great f'avor by giving lnunedlate notice of' any error discovered In these Tables. 

RAILROADS. 
Miles Date Size, or 

For explanation of oolumn headings, &c., see notes of of Par 
on first page of tables. Road. Bonds Va.lue. 

----
Evans1J. ti T. Haute-(C'on.J-Cons. M. (1st lien) g. 115 1880 $1,000 

1st oonsolldated mortg~e, gold ....... . ..•...•. c* 144 1881 1,000 
Mt. Vernon Branch mo gaie, gold ....•........ c* 25 1883 1,000 
Sullivan County Coal branc mortgage, ~old .. . c* 30 1890 1 ,000 
1st genera.I mortgage for $7,000,000, go d ..... c* 199 1892 1,000 

Fall Brook-Stock ($500,000 is 7 per cent, pref.) ... 100 
i894 

50 
l!\ndla11 Fort Wayne~ W. Railway-lat M. gold .. c~ ---· 1,000 

2d mortgage, income, non-cum., gold ..........•. r . --· 1894 1,000 
ritch'lntrg-Pref. 5 per cent rental.. .....•.....•.... . ---· '8i·-;s8 

100 
Bonds,$500,000 yr'ly,1901 to'03 inol.,ba.l.1908.c* .... 1,000 
Bonds to State of Mass. 4 &· o. since Feb., 1897 .. ---· 1887 i:ooo Bonds ($1,500,000 due 19 7, interest A. & 0.) . .. ·--· '84-'87 
Bonds, not mortgage .......................... . .. o .... 1890 1,000 
Bonds, (Bee text. $54,000 are 4s), not mortgage. .... 1893 1,000 
Bonds, not mortgage •..•.......•...•............... .... 1894 ···-·· Bonds, not mortgage ............................... .... 1895-6 ···-·· Bonds, not mortgage •.••..•••••......•... . ........ . .... 1897-8 i:ooo Bonds, not mortga~e. __ ....•.............•......... ·35 1900 
Troy & Boston lstmort. (V. 53, p. 405) ........... 1874 1,000 
Brookline & Pepperell plain bonds, guar. (end) . . ·-·· 1891 ...... 

Flint ti Pere Marquette-See PERE MARQUETTE STA TEME Nl', 
Florida Oentral ~ Pen.-SEE s EABOARD AIR LINE RY. 
Ftorid,a South.-lst M., $5,000,000,J·• ffiuar.AD.o* 248 1895 1,000 
Fonda Johnstown~ GlotJersv.-Con. ., 500,000 .. o 26 1881 100 &c. 

lstoonsoL refunding mort., $700,000, gold .N .o* 26 1897 1,000 
General refunding mortgage, $1,500,000 . N ... o"' 26 1900 1,000 
Johnstown G. & KinJ.sboro 1st M., assumed . ..... 4 1893 1,000 
Ce,yadutta.Eleo. lst .,gu.,p.&i.,byF.J.&G.RR.,g. ... 4 1892 1,000 
Amsterdam St., 1st MPJ-($50,000 are 5s) Mo .. . c* 1898 

Fort Wayne d Jackson- ef. stock, 512 p . o. rental 98 ---- 100 
Fort Worth d Den1J. Oity-Pf. stk. "stamp. ctfs." 4% 

455 issi 
100 

1st mort6age, gold, $18,000 per mile Me ..... . o* 1,000 
Ft. Worth d Rio Gr.-lst M., g., old 5s, int. red.Ceo* 146 1888 1,000 

Evan8vllle &: Terre Haute BB.-(Concluded.)-
ANNUAL REP0RT.-Annual meeting at Evansville third Monday in 

October. Report for 1899-00 was given in V. 71, p. E06. 
Year ending June 30- 1900. 1899. 1898. 

Total miles operated . . • • . . . • . 162 167 167 
Gross earnings ..••••..•.••••.• $1392,760 $1,259,435 · $1,218,131 
Net earnings.................. 621,631 562,356 483,443 
Other income................. 37,248 49,264 32,309 

Total net inoome. .•. ••••. $658,879 $611,620 $515,752 
Interest on debt............. . . $337,950 $337,950 $337,950 
Taxes and miscellaneous..... 70,528 69,271 65,148 
Evansv. & Ind. deficit........ 53,768 53,321 61,818 
Dividends on preferred •..••. (5%)64,167 (4%)51,333 

do common •••• (322)139,500 

Ba.lance, surplus .............. def.$7,034 $99,745 $51,336 
OFFICERS-President, H. C. Barlow, Evansville, Ind.; Chairman of 

Directors, John Hone, 26 Broadway, N. Y.-V. 71, p. 698, 806. 
Evan8Vllle Terre Haute & Chlc.-See Chic. & East. Ill. 
E"eret.t & ltlonte Orlllto By.-V. 71, p. 437,492. 
Fall Drook RaUway.-(See Map New York Central <I H u dson 

Ri1Jer RR.-Owns from Corning, N. Y., to Antrim, »a., 53 miles; branch 
to Ulysses, Pa., 40 milee; Fall Brook branch, 7 miles; total 100 miles. 
· LEASE.-The railroad and its rolling stock was leased to N. Y. Cen• 
tral & Hudson River RR. for 999 yea.rs from May l,~1899, for $175,000 
yearly, payable quarterly in gold, beginning Aug. 1, 18991 also taxes 
and repairs, the leases of the Syracuse Geneva & Corning Ry. and 
Pine Creek RR., formerly held, being canceled and new leases ma-de to 
N. Y. <'entra.l, which also assumed tlie guaranty of the $3,500,000 Pine 
Creek bonds. The lease does not include the coal properties of Fall 
Brook Coa.l Co. Prior to the lease dividends had been paid quarterly 
since 1891 at th~ rate of 7 per cent per annum on preferred and 6 p. 
c. on common; since the lease, 7 per cent on preferred and 219 per cent 
on oommon.-V. 68, p. 379, 573, 773, 8i2. 

Farmville & Powhatan BB.-V. 69, p. 905, 955. 
Fayetteville & Albemarle By.-Projected from Fayetteville to 

Southern Pines, 35 miles, with branches; total, 50 miles, of which 8 
miles graded in Oct., 1899. Stock authorized, $1,000,000; outstand
ing, Oct. 1899, $5,000. Bonds authorized, $500,000 gold 6s, due 
April 1, 1949. International Trust Co., Boston, trustee. President, 
Clark J. Brown; Treas., H. W. Lilley,-V. 69, p. 743 

Fludlay For'& Wayne & Western Ballway.-Owns road in 
operation from junction with the "Big Four" at Findlay, 0., to Ft. 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne. 

HIST0RY.-A reorganization of Findlay Ft. W. & W. RR., foreclosed 
and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100. 

BO'NDB.-First mortgage is $1,200,000, at $15,000 per mile; no in· 
terest pa.id to Oct., 1898. Mercantile Trust Co., N. Y., and Allen Zol
lars, Ft. Wayne, Ind., a.re trustees of both mortgages. 

EARNINGB.-ln 1898·9, net, $6,135, ae;ainst $6.625. For year end• 
tng June 30, 1900, gross, $116,226; net, $15,945.-V. 69, p. 1193. 

Fitchburg BR.-Operates from Boston Mass. to Troy, N. Y., 190 
miles, with branches as shown below: 

.Lines owned- Miles Lines leased- Miles. 
Boston to Fitchburg, Mass . .... 50 Vermont & Mass. RR.
Greenfleld,Mass., to Troy, N.Y. 84 Fitchburg to Greenfield Mass 56 
Vermont to Rotterdam Jot ..•• 61 Other lines...................... 8 
Worcester to Bellows Falls, 

Vt., etc ..•....•••..•.........•• 90 Total system June 30, 1900.458 
Various branches ....•••...•..• 109 Double track . .....••...•••.•••.• 165 

LEASE.-Leased ft1r 99 years from July 1, 1900, to Boston & Maine for 
5 p.c. on pref. and 1 p. c. on common stock, payable quarterly [Jan. 1. 
etc.], organization expensesi..!nterest on bonds, taxes, expenses of 
maintenance, etc. The B. & .M.. will purch ase with its 50-year 3 per 
cent gold bondl'I, $ f t1r $, $5,454,700 of Fitchburg common stock held 
by the State of Ma11sachusetts and by private persons1 the remainder 
or the $7,000,000 common stock being held by the B. & M. untl er the 
lease as a treasury asset or the Fitchburg. V. 70, p. 76, 125, 1'76, 583, 
1291; v. 71, p. 29, 543. 

DIVIDENDS.-?_ 1887 '88 '89 '90 '91 '92 '93 '94 '95 to July,'00 
On preferred. 5 2 2 0 2 3~ 4 4 3 4 p. o. yearly. 

Dividends under lease, see above. 
BONDS.-Tbe debentures were described in V. 60, p. 967. 
ANNUAL REP0RT.-Report for 1899·1900 was in v. 71, p. 909. 
Ju'te 30- Gross. Net. Charges. Difl. O "I. pref. Bal.,sur. 

18P9-1900 .... $8,071,44.1 $2,890,569 $1,213,113 (4)$679,688 $497,768 
1898-9 ......... 7,647,080 2,019,189 1,232,392 (4)674,532 112,265 
-v. 71, p. 29,287,338,341,543,646,698, 809,909,913. 

Flint & Pere Marquette BB.-Merged in Pere Marquette RR. 
Flor. & Cripple Creek RB.-In 1899 oonso1. with Denver & S. W. 
Florida Oentral & Peninsular KB.-SeeSeaboard Air Line Ry. 
Florida Ea8t Coast Ky .-Operates from Jacksonville, Fla., via 

St. Augustine, to Miami, 366 miles; branches to Palatka, Ban Mateo, 

INTEREST OR DIVIDENDS. Bonds-Prlncl• 
Amount pa.l,When Due. 

Outstanding Rat.e re· I When Where Payable, and by Stocks-Last 
Cen . Payable Whom. Dividend. 

$30,000 6 g, J. & J. N. Y., Farm. L. & T. Co. July 1, 1910 
3 ,000,000 6 g. J. & J. do do July 1, 1921 

375,000 6 g. 'A. & 0. do do Apr. 1, 1923 
450,000 5 g. A. & 0. do do Apr. 1, 193 

2,223,000 5 g. A. & 0. do do Apr. 1, 194 
5,000,000 See text. Q-F. 5 Office, Corning, N. Y. Feb. 5, 190l 
1,200,000 5 g. J. & J. None paid to Oct., '99. Jan. 1, 1945 

800.000 5 Sept. l. Jan. 1, 1945 
17,040,569 See text. Q.-J. Boston, Office. Jan.1,'01,1¼ 

3 ,500,000 5 Various do do Var.1901 to'08 
5,000,000 4. F. & A. do do Feb. 1, 1937 
2,500,000 4 Various do d-0 1904·5·7 

500,000 4 J. & D. do do June 1, 1920 
1,932,000 4.5 Semi•an do do Various, 190 

500,000 419 M.&N. do do May 1, 1914 
1,859,000 4 Semi-an do do 1915 & 1916 
4,200,000 4 Semi-an do do 1927·1928 

500,000 3¼ A. & 0. do do Oct. 1, 192 
573,000 7 J. & J. do do July 1, 1924 
100,000 5 J. & D. do do Dec, 1, 1911 

4,241,000 4g. J. & J. New York City. Jan. 1, 194 
200,000 6 A. & 0. N.Y., N.Y. Seo. & Tr.Co. Apr. 1, 1921 
500,000 4.19 g. J. & J. do do July l, 1947 
400,000 4 g. J. & J. do do July 1, 195 

50,000 6 J. & J. do do 1913 
350.000 6 A.. & 0. N. Y., Farm. L, & T. Co. Oct. 1, 1922 
159,000 4&5 g. A. & 0. Oct. 1. 192 

2,291,416 5¼ M. & s. N. Y., Farm. L. & 'IT. Co. Sept. l,'00, 2, 
2,555,000 2 in 1899 March. N. Y., State Trust Co. Mar.10?8U9l 
8,176,000 4 (6) g. J. & D. N. Y., Mercantile Tr. Dec. , 19 1 
2,923,000 3 to 4 g. J. & J. N.Y .• H.B.Hollins &Co. July 1, 192 

etc., 7 miles; Atlantic & Western, Blue Springs to New Smyrna, Fla. 
28 miles; Titusville branch, 48 miles; J aoksonville to Mayport, 2~ 
miles; total, 474 mlles.-V. 69, p. 591. 

System owned by Henry M. Flagler, Pres., 26 Broadway, New York. 
Oct. 30, 1898, stock, $1,000,000; $6,500,000 bonds issued. For year 
1898-99 groas earninis $1,227,311; net, $507,269, aget. $309,618 iD 
1897-98; charges $207,608. (V. 61, p. 112,470, 591.) 

Florida Southern RR.-( See Map Sa1Jannah Florida d We.~tern.> 
-Owns from Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow t°' 
Punta Gorda 75 miles; branches, 28; total, 248 miles. In January► 
1896, the St. Johns & Lake Eustis Ry., 47 miles. was purchased in the 
interest of the system. The road ts now part of the Plant system and 
the bonds are guaranteed by Savannah Florida & Western. For year-
1898·99,_gross, $360,064; deficiency under operating expenses, $8,239► 
against $5,583 in 1897·98. (V. 63, p. 153.) 

Fonda .Tohn8town & GloversvlJle KB.-Owns from Fonda-
N. Y., to Northville, 26 miles; leased lines, 26 miles; total, 52 miles. 
Stock is $600,000; par, $100. Of the gen. ref. 4R, $200,000 were issuedl 
to retire 7s and $200,000 for improvements; $700,000 are reserved 
f<r prior bonds, the remainder being available for improvements, etc. 
V. 71, p. 84. Also guarantees $30,000 Gloversville & Broad Albin 1st 
mortgage 5s. In July, 1900, purchased Amsterdam· (Electric) Street. 
Ry., and it was stated would extend the road to Rookt on and Haga. 
man, 4 miles. There are also $20,000 first and $30,000 second Arnst:. 
Street income 5s, due 1920, int. J &J, V. 71, p. 18 1• Owns entirei 
$105,000 stock of Coal Co. of Fulton County and $200,000 of the Cay
adutta Eleo. Ry. I st consol. 5s. V. 71, p. 1167. In 1896 pa.rtie& 
interested in the New York Central entered the directory, For year 
ending June 30, 1900, gross, $318,940; net, $9:i,238; other income, 
$22,784; interest, taxes, etc., $88,405; div. (8 p. o.), $24,000. V. 71,. 
p. 84, 182, 1166. 

Il'ort Wayne &: .Tac.luon RK.-Owns Jackson, Mich., to Fort, 
Wayne Ind., 98 mlles. On August 24, 1882, leased perpetually to
Lake shore & Michigan Southern at a rental of $126,027, equal to 5¼ 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividends on, 
common, but not exceeding 2 p. o. a year. Common stock, $436,132. 

Fnrt Worth & Denver OUy Ry.-Owns l<'ort Worth, Tex,, to 
Texline, 454 m. v. 66, p. 810. Owns $200,000 stock and $200,000 of' 
5s of Fi;. Worth & Den. Termma.l Ry. 

In Dec., 1900, as earnings were insuftlolent to warrant a return to the· 
6 :p. c. int. rate on July 1, 1901, under the agreement of 1896, a com
m.1ttee coosistin~ of H.K. l\IoHarg, Siddell Tilghman and Franklio 
B. Lord requested deposits with the United States Trust Co. as deposi
ta.ry.-V. 71, p. 1311. 

STOCK, ETC.-Colorado & South. Ry. owns a majority of the $6,820,-
000 common stock. Pref. stock, "stamped," see V. 63, p. 1063. 

DIVIDENDS.-Onpref. 2 p. c. Mar., '98; Mar., '99, 2p. c.; Mar., '00, none. 
BoNDs.-Fina.nces readjusted in 1896, the 1st 6s agreeing (1) to 

reduce interest to 4 per cent for five years from December 1, 1895.f 
(2) to take $312 stock for five overdue coupons and the 2 p. o. deferrea 
interest. Plan V. 63, p. 75 Abstract of morhage V. 45, p . 440. 

EARNINGS.-11 mos., 5 1900 . ...••. Gross, $1,624,955; net, $347,336 
Ja.n. l to Nov. 30. i 1899 .....•. Gross, 1,460,418; net, 351,883. 

ANNUAL REPORT.-Report for 1899 was in v. 70, p. 528, showing: 
Year end. Dec. 31- 1899. 1898. 1897. 1896. 

Gross earnings ..••... $1,610,852 $1,479,435 $1,319,830 $1,010,87& 
Net overtaxes ........ 340,157 406,522 414,146 201,858· 
Other income......... 15,750 17,881 14,520 8,864 

From total net income, as above, in 1899 ($355,907), deduct interest 
on bonds, $341,940; rentals, $10,000; bal., $3,967. 

President, Frank Trumbull, Denver, Col.-(V. 71, p. 1311.) 
"Fort Worth & Kio Grande By.-Owns from Fort Worth, Tex., 

to Brownwood, a.bout 146 miles; completed in August, 1891. Stock 
outstanding, $3,108,100; par, $100. No floating debt Dec. 31, 1900. 

INTEREST ADJUSTMENT.-ln May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1, 1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. All bondholders 
have agreed to reduotion.-See V. 64, p. 888. 

E.ARNINGS.-5 mos., 5 1900 .••••••.... Gross, $268,!l93; net, $121,96Z 
July 1 w Nov. 30. i 1899 .....•... Gross, 210,268; net, 94,78~ 

Year ending June 30, 1900, gross, $481,147; net, $184.406; interest 
and taxes, $109,272; bal., $75.134.-(V. 70, p. 280; V. 71, p. 390.) , 

Fulton County Narrow- Gange By.-See Apr., 1900, SUPP. 
Galnf"IIVllle & GnlfRy.-Sampson City to Fort Drailf'•, Fla., 48 

miles. Stock autborized, $1,000,000; par !15100; issued July, '99, $300,-
000. Standard Trust Co. of New York is mortgage trmtee. Grose
earnings for year 1898-99 (27 miles), $27,537. Uenera.l ottice,Gaines-
ville, Fla.-V. 68, p. 822. 

Galnes~IJle .Teff'er11on & So. RR.-See Apr., 1900, SUPP. 
Galve8ton Harrl8bnrg k San Antonio Ky.-(See .Map South 

Paciftc.J-OwnsHouston, Tex., to east bank of Rio Gr. River, 835milee;. 
branches, 73 m.; total, 918 miles. 
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on first page of tables. Road. Bonds Value. Per cent. Payable Whom. Dividend. ----- - -----------------
Fremont Elkh. ~ Mo. River-See Care . & NORTHW. 
-<JaineBtJille c£ Gulf-1st mort., $150,000, ~old ... Sc* 49¼ 1899 $1,000 $150,000 6 g. J. & J. N. Y., Standard Tr. Co. 1929 
Galveston, Harrisb. ~ S.Antonio-latM.,g., andgr.c* 

225 
'71·'80 1,000 4,712,000 6 g. F. &A. N. Y.,So.Pac.Co., &Bost. Feb. 1, 1910 

2d mort~aie, Harri!lb. and Houston to San Ant.c* 1880 1,000 1,000,000 7 J. & D. do do June 1, 1905 
West.Div. stM.,g.,San.A..toElPaso,636 m.&br.c* 671 1881 1,000 13,418,000 5 g. M.&N. N. Y.,So.Pac.Co.,23 B'rd May 1 1 1931 

2d mortgage (see remarks) .................... c* 671 1881 1,000 6,354,000 6 J. & J. July 1, 1931 
Galveston Houston d! Hend. of1882-lstmort ...... o 50 1883 1,000 2,000,000 5 A. & 0. N. Y., Mero. Trust Co. Apr. 1, 1918 
-Galveston Houst. d! North.-lat M., $800,000, gold. 56 1900 ...... 800,000 5 g. J. & J. New York, Jan. 1, 1930 
Georgia d! Alabama-See SE.ABOARD AlL LINE RY. 
'Ga. Uarolina d! North'n-See SEA.B . .A.IR LINE RY. 
fieorgia MidJJd Ry.-lat M., g., $1,650,000, int.gu. 98 1896 1,000 1,650,000 3 g. A. & 0. N. Y., J.P. Morgan & Co. Apr. 1, 1946 
6:e01•gia Pacific-See SOUTHERN RY. 

307 100 4,200,000 11 in '00 Q.-J. Au§-usta; mall'd to N.Y. Georgia Railroad d! Banking Oo.-Stock .....••...•. iso1 Jan.15,'01, 211:1. 
Bonds, refunding, not mortgage, currency ..••. c* . --· 1,000 1,000,000 5 J. & J. N. ., Am. Ex. Nat. Bk. Jan. 1, 1922 
Bonds, not mortgage, currency .•••••....•.... c*&r .... 1880 1,000 1,000,000 6 J. & J. N.Y.,.A.m. Ex.Bk.&Au~. Jan. 1, 1910 
Bonds, not mort., cur., $200,000 are 5s of '87c"&r .... 1882-7 1,000 500,000 5&6 J. & J. All Augusta; 6s in N.Y. Jan. 1, 1922 

fleorgia Southern d! Fta.-Com. stock, $1 000,000 
Tait ---- 100 1,000,000 

5ln..i900 M:·&·N. Nov:5;;00, 219 1st pref., red. aft. June 1, 1905, $684,000, 5 p. c. .... 100 684,000 Balt. M.T.& D.Co.&N.Y . 
2d pref., $1,084,000, 5 per cent ..••.••.••...•...•. 

ii"~f5 is95 
100 1,084,000 4inl900 Nov. do do Nov.5, '00, 4% 

1st mortga~, gold, $4,000,000 ....••• .. 1'.leBa.o• 1,000 3,801,000 ~ g. J. & J. Balt.M.T.&D.Co.& N. Y. July 1, 1945 
Bettysburg tt arrisb.-So. Mt. lat M. l guar. by . --· iss2 

1,000 100,000 A. & O . Phila., Reading office. 
Oct ... 1,--i912 Gettysb'~ & H. lat M., old issue... Phila & Rd. ·35 1,000 250,000 6 A. & 0. Phila., P. & R. office. 

Con. M. $565,000, g........... .. . . RR. (old co.) 1891 1,000 215,000 5 Various do do Oct. 1, 1926 
(lila Valley Globed! North'n-lat M., g., text .. llip 125 1894 1,000 1,514,000 ~ g. M.& N. N. Y. Chem. Nat, Bank. Nov. 1, 1924 
Goshen d! Deckert'n-lat & 2d M. ($60,000 are 2ds) 12 1888·9 500, &c 246,500 Various NBkOrCo,Goshen,N.Y. 1928·29 
6outierneur d! Oswegatchie-lat M., gold, gu. p.& i.c 13 1892 1,000 300,000 5 g. J. & D. N.Y., Gd. Cent.Station. June 1, 1942 
6r. Rav. Belding d! Saginaw-lat mort., text, gold 28 1899 1,000 260,000 5 g. M. & S. Int'l Trust Co., Boston. Mch. 11 1924 
6ran.d Rapids ~ Intiiana Ry.-Btock, $6,000,000.c' 

335 is9i 
100 5,780,700 ....•. .•... Of., Gr. Rapids, Mich . Apr.25, 00,1% 

lstM.,mostlyl. fe·• g., ext. in 1899 ............. c• 1,000 920,000 3'9 g, J, & Jr, Y., Wlnslow,L.&Oo. July' l, U41 
1st mort., exten ed, gold, guar. by Pa. RR ..... c* 335 1891 1,000 4,4='>5,000 4¼g. J. & J. do do July 1, 1941 
2d M., $5,000,000, g., 3 p.c. int. till Oct.2, 1899.c* 387 1896 1,000 3,962,000 4 g. A. & 0. Philadel0hia, Pa. Oct. 1, 1936 

Grand Rapids Kalkaska & s . .E.-lst M., s. f., IB .. 32 1897 1,000 200,000 5 g. .A.. & 0. Int'l Trust o., Boston. Oct. 1, 1907 

ORGANIZATION, STOCK, ETc.-Operated by the Southern Pacific Com• I DIVIDENDS.-On bt pref. '96, 4 p. c.; '97, 5; '98, 5; 1693, 5 p. c.; 1900, 
Jl)any, which owns $27,038,900 of the$27,093,000 stock (par,$100). 5 p.c. On 2d pref. in '97. 2 p. c.; in'98,3p. c.; in '99,3p. c.; 1900,4p.c. 

BoNDs.-First mortgage has a sinking fund of 1 per cent, but 
tt is optional with bondholders to surrender their bonds if drawn. 
·western Div. 2ds by special agreement are treated as income bonds. 
v. 58, p. 719. 

On June 30, 1899, there was due Southern Paciflo Co., $696,868 and 
the Texas & New Orleans RR., $1,397,085. For status of old claims of 
the school fund see V. 64, p. 1137. Appeal has been taken. V. 66, p. 471. 

EARNINGS.-5 months,) 1900 .•••..•. Gross, $2,720,683; net, $5~4,150 
July 1 to Nov. 30. ) 1899 ........ Gross, 2,686,522; net, 790,938 

Year ending June 80, 1900, as reported, gross, $6,291,186; net, $1,-
1.53,404. In 1898·9, gross, $5,669,335; net, including other in
.come, $1,541,f>80; charges, $1,259,509; surplus, $282,071. In 1897· 
98, gross, $5,002,173; net, $1,248,224.-(V. 66, p. 471.) 

Galveston Houston & Henderson KR. of 1882.-0wns 
from Galveston, Texas, to Houston, Texas, 50 miles. 

ORGANIZATION.-The M. K. & T. and International & Great North 
have used the road 1ointly since December, 1895, under a contract 
providing for payment to mortga~e trustee of $100,000 yearly 
to meet mterest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes-see V. 61, p. 
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. lf. & H. stock 
-see V. 61, p. 1013. Stock, $1,000,000: par, $100. For year ending 
,Dec. 31, 1899, gross, inoluding $124,000 for trackage as above, $417,-
114; net, $177,628; f)ther inc, $3,863; int., taxes, etc., $141,358; bal
.ance, surplus, $40,134. (V. 65, p. 1114.) 

Galveston Houston & Northern Ky.-Owns road from Rous• 
ton. Texas, via La Porte. to Galveston 56 miles. Successor May 1, 
1899, of Galveston La Porte & Houston Ry., sold under foreclosure. 

•Caph;al stock is $500,000; issued $200,000, of which 1he Southern 
Pacific owns $198,000, together with all the bonds. V. 71, p. 1311. 
Year ending June 30, 1900, gross earnings were $214.94-3; deficit 
,under operating, $56,50i.-v. 70, p. 125,176; V. 71, p. 1311. 

Galveston & Western Ky.-Galveston, Tex., to Nottmgham, 13 
miles, completed in 1889. Stock, $500,000. On June 2R, 1900, the 
stockholders authorized a mortgage for $~00,000, of which $300,000 
was approved by the RR. Commission;for reconstruction, extensions 
.and improvements. V. 71, p. 29; V. 71, p. 29,492. 

George's Creek & Cnmberland.-See Apr., 1900, SUPP. 
Georgetown & We8tern.-See Apr., 1900, SUPP. V. 71, p. 913. 
Georgia & Alabama Ky.-See Seaboard Air Line Ry. 
Georgia Carolina & Northern Ky.-See Seaboard A.ir Line Ry• 
Georgia 1'.lldland Ky .-Owns road from Columbus to McDonough, 

u-a., 98 in.ilea. Leased from July 1, 1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mort
gage bonds) and rental obligations on Georgia Midland Terminal to 
-the amount of $2,500. Capital stock is $1,000,000, owned by Southern 
Railway Co. (V. 62, l). 1177; V. 63, p.36r.) 

Geor:,;la Kallroad.-Underthis name are operated the lines leased 
.from the Georgia HR. & Banking Co.-which see. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 1260. 

Georgia Railroad & Bankfno- Company.-Owns from 
Au~ta, Ga., to Atlanta, Ga., 171 iiin'es;. branches to Washtn~on 
and Athens,58 miles; Ma~on & Augusta RR. (proprietary road), Camak, 
Ga., to Macon, Ga., 7 4 miles; trackage, 4 miles ; total, 307 miles. 

ORGANIZ.ATION.-Owns also one•halfthe stock of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
.and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. & B. Co. of Georgia) the $1,543,· 
-000 first mortgage 4¼ per cents of Western Railway of Alabama. 

In April, 1881, the railroad (307 miles) and its intt,rest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
assocfates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year, but in April, 1899, the L. & N. was held to have ao• 

,quired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a half interest.-V. 68, p. 722; V. 69, p, 385, 591. Securities 
deposited u.nder lease, V. 70, p. 125. 

Dec. 31, 1892, the banking department was turned over to "Georgia 
Railroad Bank," a majority [$198,200] of whose stock is owned. 

DIVIDENDS- ~ '81. '82. '83 to'87. '88. '89 to Jan., 1901. 
-Since 1880, P. Ct. 5 9¼ 1014 10 yearly 10¾ 11 p. c. yearly. 

COMPANY'S REPORT.-In year ending March 31, 1900, rental, etc., 
was $600,000; dividend from bank, $19,820; total, $619,820; inter• 
est $138,000; dividends paid (11 per cent), $462,000. 

EARNINGS.-307 miles, ~ 1899-0 .... Gross, $777,133; net, $267,425 
July 1 to Nov. 30.-5 mos. 51898·9 .... Gross, 687,254; net, 242,498 

Railroad ~arne. for year ending June 30, 1900, gross, $1,658,339. net, 
$541,112; divs. received, $90,988; rental to Ga. RR. & B. Co., $600,000. 
In 1898·9, gross,$1,t>34,842; net, $493,644.-V. 69,p. 591; V.70, p.126.) 

Georgia Southern & Florida Ky.-(See Map of S01tthern Ry.J
-Owns from Macon, Ga., to Palatka. Fla., 285 miles. 

HISTORY.-A reor~anization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2, 95. (Per plan in V. 60, p. 928; see also V. 59, p. 551. 

BoNDs.-.A.bstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 first preferred stock authorized 
shall constitute a llen upon the same second only to the bonds and cou• 
pons. The unissued firsts are reserved for old claims, improvements,etc. 
LATEST EARNINGS.-· 5 mos., , 1900 ..... Gross, $503,636; net, $145,708 

July 1 to Nov. 30. S 1899 ..... Gross, 481,597; net, 149,917 
ANNUAL REPORT.-Fiscal year ends June 30. Report for 1899·0 

was in V. 71, p. 909, showing gross, $1,i180,411: net, $310,748; other 
income, $11,719; interest on bonds, :i,187,550; dlv. on pref. stock, 
$66,720. In 1898·9, gross earns, $953,798; net, $258,083 . 

OFFICERS.-President, Samuel Spencer, N. Y.-(V. 71, p. 809, 909.) 
Getty11burg & Harrisburg KK.-Carlisle to Gettysburg. Pa., 32 

miles; branoh to Round Top, Pa., 3 miles. Tne Reading Company owns 
$540,700 of the $600,000 capital stock, $535,000 of which deposited 
as part seourity for its general mortgage of 1896. 

Gila ValJey Globe & Northern Ky.-Bowie, Ariz., to Globe, 
125 miles. Road was opened in 1894 (48 miles) and completed Feb., 
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 
was reported to be proposed. Stock, $2,000,000, all outstanding, of 
which Southern Pacitto Co. owns $1,097,000. V. 71, p. 13U. Par, 
$100. The bonds, limited to $15,000 per mile ($1,514,000 outstanding), 
are ~aranteed, principal and interest, by the Southern Paciftc Co. 
V. 69, p. 27. Bee form of guaranty in V. 68, p. 232. 

DivIDEND.-First dividend, 4 per cent,:Jan. l, 1901. V. 71, p.1167. 
EARNINGS-11 mos., 51900 ....•••.. Gross, $3(8,843; net, $195,972 

Jan. 1 to Nov. 30. i 1899 .••••.•. Gross, 365,595; net, ~38,515 
Year ending June 30, 1900, in V. 71, p. 1164, viz.: Gross, $373 .049; 

net, $22 f ,537. Interest, $75,700; balance, surplus, $U5,837. Presi• 
dent, William Garland; Sec. and Treas., A. C. Laird, Los Angeles, Cal• 
-v. 69, p. 27; v. 70, p. 325; v. 71, p.1164, 1167. 

Gouverneur & Oswegatchie KK.-Owns from Gouverneur to 
Ell .vards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
-which guarantees the bonds. Bee V. 55, p. 810 and V. 56, p. 501. . 

Grand Rapids Belding & Sa~lnaw KR.-Freeport to Beld· 
ing, Mich.,2" mile. Mortgage is for $260,000 on 28 miles and$9,000 per 
mile for additional construction. Leased from Jan. 1, 1900, to Pere 
Marquette RR. for 30 years at rental covering interest charges, payable 
monthly.-V.70, p. 39. 

Grand Rapids & Indiana Ky.-(See Map of Penr-sylvania RB.) 
-\Jwns from Fort Wayne, Ind., to Mackinaw City, 367 miles· Manistee 
Bra.nob., 19; other branches, 42 miles; total owned. 428 miles; operates 
the following roads but has not assumed tb.e old company's leases 
thereof: Cincinnati Richmond & Fort Wayne RR., 86 m; Tra'lerse City 
RR., 26 m.; Muskegon Grand Rapids & Indiana RR., 37 n. 

HrSTORY.-Buccessor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per plan in V. 63, p. 153. 

DIVIDENDS.-First dividend, l p. c., paid Apr. 25, 1900.-V. 70, p. 739 • 
STOCK.-Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540. 
BoNDS.-The first mortgage land grant bonds extended at 4¼ per 

cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma• 
turity. They have no lien on land grant. Bee guaranty V. 56, p. 649, 
-V. 69, p. 1193. Of the 2ds $3,687,000 were Jan. 1, 1900, owned by 
Penn. RR. Real estate mortgages, $150,000. 

REPORT.-Report for 1899 was in V. 70, p. 737. In 1899 carried 1 • 
891,594 tone freight, of which 47 p. c. waslumber,etc.,and 10 p.c. coal. 

Year end'g Dec. 31. 1899. 1898. 1897. 1896. 
Miles operated........ 428 434 430 4.33 
Gross income ....•.•.• $2,164,284 $2,171,717 $1,978,567 $1,899,444 
Netoverexp's&taxes f.134,847 596,622 525,086 304,250 

Intere~tchargefor '99, $39.1,909; other, $67,012; dividend (1 p. o.), 
$57,807, balance, surplus, $118,118.-V. 70, p. 684,686, '731, ?39. 

Grand Trunk Ky. of Canada.-Operates from Quebe,, Can., 
via M o'ltreal, to Chicago, Ill.; also to Portland, Buffalo. Detloit. etc.; 

SYSTEM PROPER. REPORTED SEPARATELY. 
Miles. , Majority Srock Owned. Miles 

Lines owned . . ........ .. ............ 3,0811 Central Vermont'lf .................. !70 
Leased-partly owned- I Chicago & Grand Trunkf. . . . . . . . . . 335 

.Atlantic & St. Lawrence, Port- Cincin. Sag.&. Mackinaw.......... 53 
land. Me., to Island Pond, Vt ... 150 Entire stock owned. 

Buffalo~ Lake Huron .............. 1621 Detroit Grand Haven & Milf ..... 189 
Other lines.................. . ....... 105 Micbigan .A.ir Line ................. ·~ 

--1 Total road .... .................... 4,656 
Total in earnings ............... 3,506 I fSee separate statement this Co. 

ORGANIZATION.-A consolidation, in Aug .• 1882, of the Grand Trunk 
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 stook 
and $1,186,000 of the bonds of the Central Vt. Ry.-V. 68, p. 427, 
1076. As to traffic agreement with latter see V. 68, p. 1076. 

STOCK, ETc.-The authorized capital on June 30, 1899, was £41,· 
656,364 stock (£40,813,834 issued and £842,530 unissued), advances 
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(hown,d, Trunk ..Ry,-Consol. stock,£23,318,309.. . •.. 1882 £100 £22,475,985 ...... .... . .......... Noneeverpd. 
Four per cent guar. stock, non•cum........ . •• • • . . . . 1884 £ 100 5,219,794 4 in 1900 A. & 0. Check from Co.'s offioe. Oet.20, '00, 2% 
1st preference 5 per cent stock, £3,.(20,000.. ••. . . . . 1873-4 £ 100 3,420,000 5¼ in '00 A. & 0. do do Oct. 12,'00, 119 
2d preference stock, £2,530,000.................. .. . . 1873-4 £ 100 2,530,000 314Ap'OO . .... .... ...... Apr.20,'00,316 
3d preference 4 oer cent stock, £7,168,055 .... } . . .. £ 100 7,168,055 ... 

5
... . . . .. . . .. .... .• May, 1884 

Debenture stock, £4,270,575.... . ......... ... •. 3 512 1874 £ 100 4,270,375 J.&J.14 Irredeemable 
Consol. debenture stock (col. trust), oum...... ' 1874 £ 100 12,515,678 4 Q.-J. Irredeemable 
2d equipment .M. (subject to 1st M. in trust) .. c 1869 £ 100 414,300 6 J. & J. July 1, 1919 

SECURITIES OF LINES CONSOLIDATED WITH Grand Trnn k Ky. 
Great Western perpetual debenture stock ...... c 836½ Var. 100 2,723,080 5 F. & A. Irredeemable

July 1, 1902' 
Irredeemable 
Irredeemable 
Aug. 1, 1903 
May 1, 1908 
Jan. 1, 1912 
Jan. 1, 1902 
July 1, 1901 

Northern Ry. lat M. sterling 5s, £850,000 .. c* I 1877 . .. . .. 611,100 
3d preference A & B bonds ..... . ............ . c 490:'\! 1868 .. . . . . 15,900 
Debenture stock,4p. c .• perpetual, £425,850. 1884 347,990 

Grand Tr. Geo. Bay & L. E. lstM., £310,200.c*&r 189&.l 1883 £iOO&c 187,500 

5 J. & J. Glyn, Mills, Currie 
6 A. & 0. & Co., London. 
4 F. & A. 
5 F. & A. 

.Midlandof CanadalstM.,sectional,£525,0CO.c i 455 1878 £ 100 458,600 
Consol. lat M., £3,164,700.. ... . ......... c 5 1882 £ 100 1,072,100 

5 M. &N. 
5 J. & J . . 

Montreal & Champla.ln June. lat M., £172,600.. 62 1882 £100&c 101,100 
Wellington Grev & Bruce 1-st M .• £532,000 . . ... c 16814 1874 £ 100 96,200 

5 J. & J. I 
Varies. J. & J. July,'90, cp.pd.Jan.;01 

Grand Trunk Wes1!n-Ordinary stock, $6,000,000. . . . . . ... . . 6,000,000 
Northwest Grand Truuk, lat mort~age . •• . . .. . . . 66 1880 $500&c. $563,000 

All owned by Gr and 1runk Ry. 
6 .r. & J. N. Y., Merch. Nat. Bk Jan~·i·,--i910 

1st .M., $15,000,000, int. guar., g., $ (cur.) & £.F' 327 1900 £100 14,437,000 
2d M., income, g., $1,500,0CO, red. (tAxt) .. .• Col. 327 1900 $500&c. 1,500 000 

Greu t Eaatern-lat mortgage, $3,000,000 .......... Text. 1901 1,000 See text. 

4 g. J. & J . London or New York. July 1, 1950 
4 JZ.. ••••• New York. ,July I, 1950 
5 g. J. & J. New York. Jan. 1, 1931 

flt, Northern-Stock, $100,00o,ooo. See text.... .... . .•. $100 98,417,250 
St. Paul Minn. & Man.-Stock,orig. $20,000,000. .... .. 100 c466,200 

7 Q.-F. N. Y. Office, 27 Pine St. Feb. 1, '01, 1~ 

8t.P.M.&M.2d(now lstM.)g.doesnotcov. l'ds)c* 624 i879 1,000 8,000,000 
Dak:otaExtensionlatM., gold ....... · ....••.... c* 1,221 1880 1,000 5,676,000 

6 Q.-F. do do Feb. 1, '01, 119 
6 g. A. & 0. New York and London. Oct. 1, 1909 
6 g. M. & N. New York, 27 Pine St. Nov. 1, 1910 

C~8J:to1'J;~J } (now 1st M. on lands) gold. l ~;ggg ½~~i ½;888 ½f :~M;888 
Montana E:xten. lstM. ($25,000p. m.)1gold.c*&r 420 1887 l,OOO&o a7,907,000 
Paoiftc Extension M. £6,000,000, goln Ce,.c*&r 819 1890 £100&c b£3,000,000 

6 g. J. & J. do do July 1, 1933 
4¼g. J. & J. do do July 1, 1933-
4 g. J. & D. do _do June 1, 1937 

Minneap. Un.RR.lstM.,g.,gu.($650,000are5s).c* .... 1882 $1,000 $2,800,000 
4 g. J . & J. N.Y.&Lon.,BaringBros July 1, 1940 

5 & 6 g. J. & J . New York, 27 Pine St. July 1, 1922 

a $11,502,000 additional pledged for Pacific Extension bonds of 1890. c Great Northern in 1901 had acquired all except $466,200 ot 
the $20,000,000 stock of St. P. Minn. & Manitoba. b £3,000,'lOO additional held by Great Nor. Ry. Co. d Subject to call after .A.pril 1, 1928. 

from the Canadian Government in aid of construction amount to 
£3,111,500. Perpetual consolidated 4 per cent debeLture stock, 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con· 
trolled, amounting Dec. 31, 1898, to £6,868,801, and bearing an an• 
nual interest of $375,367. V. 71, p. 84. 

DIVIDENDS since 189:i: Guar., 4% stock-1894·97, nil; Oct., '98, 2%; 
'99, 4%; 1900, 4%, On 1st pref.: In '99, 4%; in 1900, April, 4%; Oct., 
119%, On 2dpref.,Apr.,1900, li14 p. c.,the lstdiv. smceApril, 1888 

EARNINGa- 10 mos., t 1900 ...••. Gross, $7,845.932: net, $2,834,~08 
Jan. l to Oct. 31. 5·1899 ....•• Gross, 7,809,175, net, 2,88l,t;70 

1 For six months ending June 30, 1900, net, £2,139,691; net £697,-
142; income from investments, £105,629; rentals, £73 174; advances, 
£53,717; int. on bonds and deb. stock, £523,814; div. (2 p. c.) ou guar. 
stock. £104,396; div. (1~ p. c.) on 1st pref. stock, £51,252; adding 
£3,918 bal. on hand Dec. 31, 1899, leaves bal., sur, £336. 

REPORT.-Statement for 1899 was in V. 70, p. 426. 
Years ending Dec. 31 1899. 1898. 

Gross earnings ................ £4,407,016 *£4,012,314 
Transportation expenses..... 2,892,994 2,671,883 

Net earnings ............... £1,514,022 £1,340,431 

1897. 
£3,969,642 

2,597,372 
£1,372,270 

Total net income .......... £1 ,724,a67 £1,548,932 £1,574,631 
Rentals ...•...... ~............. 146,349 146,349 146,349 
Interest on b'ds and deb. stk. 1,043,542 1,038,153 1,028,510 
Dividend on guar. stock .... (4%) 208,792 (4%) 208,792 

Do on 1st pref. stock ... (5%) 170,842 (3%) 102,504 
Do on 2d pref. atock.1314%) 82,225 
Balance ..................... sr.£72,617 sr.£53,134 sr.£399,7'; 1 

• After deducting £171,602 for tolls, traffic advances, etc. 
President, Sir C. Rivers Wilson, London.-V. 72, p. 44. 
Great Eastern KR.-Projected from Raleigh. N. fl., to En~el

hard, on Pamlico Sound, 167 miles, of which 20 miles between Fre• 
mont and Snow Hill were ready for the rails in Nov., 1900, and work. 
it was said, waR being pushed. Stook authorizi•il, $2,000,000; par of 
1,hares, $100. Bonde, see table, President. J. W. Lynch; Sec., George 
W. Suggs; Treas., S. J:l. Lofton.-V. 71, p. 1120. 

·Grand Trunk Western Ky.-Owna fromPortHuron,Mich.,to 
Eladon, 326·5 miles; leases Grand Trunk Junction Railway, 4 miles, 
and trackage Chicago & West. Indiana, 4·5 miles; total. 335 miles. 
8t.ock, $6,000,000, all owned by Grand Trunk. A reorganization per 
plan (V. 69, p. 954) imd modification (V. 71, p. 28) of the Ohloago & 
Grand Trunk Ry., rnld in foreclosure Oot. 31, 1900, the new company 
taking posl'ession Dec. 1.-V. 71. p. 913, 1220. 

BONDS.-The Hranc1 Trunk absolute ,y and unconditionally guar• 
antees the interest on the new 4s, receiving in consideration the 
$6,000,000 new stock. The old 1st 6a received an equal amount 
ot new 1st 4s (see V. 69, p. 1061,) and the old 2d 5s 75 per cent in new 
let 4s and 25 per cent in 2d income 4s, wlth interest contingent on 
protita of each year. Of the new I st 4a, $4,500,000 will be issued 
tor double·tracklng and other capital purposes and $563,000 reserved 
tor Northw. Grand Trunk ts. The new incomes are subject to call 
at 85 and any interest then due, within the first ten years. 

EARNINGS.-6 mos., t 1900 .....•.•. . Gross, $2,192,140; net, $369,078 
Jan.ltoJune::l0.51899 . ......... Gross, l ,920,:H7; net. 256,830 

For year ending Dec. 31, 1899, g:t'Oss earnings were $3,900,011 ; net, 
$612,047; net revenue chariles, $883,042; balance, deficit, $270,995, 
paid by Grand Trunk of Canada under traffic a~reement. ln 1898, 
gross, $3,649,719; net, $759,421.·- (V. 71, p. 913, 1066, 1220.) 

Great Northern Ky.-(SP.e lllaps.J-Operates a low·gradetrunk 
line extending from St. Paul, .Minn., across the great wheat belt of the 
Red River Valley and across the State of Montana, tapping its silver 
and copper mining district, to the Pacitto Coast at Seattle, Wa1,1h.,Port
land, Ore., Westmmster, British Columbia, etc. From Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam, 
ehip Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y. 

.Lines teased and operated- I Duluth Watertown & Pa.cific-
Bt. Paul Minn. & Man. Ry., Watertown to Huron, Dak. 70 

St. Paul to Lowell, Wash .. . 1,790 Stock owned-oper. separa tely-
Branches in Minnesota, the I ( Oonctuded)-

Dakotas and Montana ..•.. 2,024 Eastern Ry. of Minn.-
Trackage to Spokane, etc.... 10 Hinckley to Duluth....... 72 
Eastern Ry. or Minnesota- I Hinckley to Fridley . .. •• 65 

Fosston to Cass Lake...... 60 New Dul. to Cass Lake.. 140 
ParkRap.&LeechLak:eRy.- I Missis.,Minn.,toHibbing 49 

Park Rapids to Cass Lake . 49 Other lines .......... . ....... 26 
Owned, unbonded- Minneapolis Un. Ry .• etc... 18 
Seattle & Montana RR.- { I Montana Central-

Beattle to Westminster ..•.. 5143 Great Falls to Butte, etc . .. 262 ---1 spokane Falls & Northern ... 207 
Total operated directly . .4,076 --

Stock owned-oper. sepa1·attly- I Total road July, 1900 .... 5,418 
Willmar & Sioux Falls- 2d and 3d track and sidings. 999 

Willmar to Yankton, S. D .. 205 East.Minn. Ry.-
Garretson, R. D., to Sioux Brook Pk. to Coon Creek Jc. 57 

City,Ia., and O'Neill, Neb. 228 
An extension was built in 1898 between Fosston and Duluth, 230 

miles. In Nov., 1900, extension from Wenatchee, Wash., northeast to 

Republic, 153 miles, waR proposed. As to Kootenai Ry. & Naviga
tion, see V. 71, p. 341. The Cascade Tunnel was opened for traffic on 
Dec. 21, 1900.-V. 71, p. 1269. 

STOCK, LEASES, ETC.-This corporation in February, 1890, leased the 
St. Paul Minneapolis & Manitoba for 999 years, assuming tts funded 
debt and guaranteeing 6 p.c. per annum in gold on its $20,000,000 stock •. 

In 1898 $25,000,000 new Great Nor. preferred, raising the total capi
tal stock to $50,000,000, was offered to stockholders, $15,000,000 of 
this being sold at par to provide for retirement of $15,000,000 col. 
tr. 4a of 189'l, called for redemption Sept. 1, 1898, and $10,000,000, 
being exchan~ed for the $12,500,000 stock of the Seattle & Montana 
RR., which in June, 1898, was distributed as a 50 per cent dividend. 

In October, 1898, the stockholders surrendered the right to issue 
$20,000,000 common stock in addition to the $50,000,000 preferred 
then outstanding, and made all the stock "of a single class, with uni
form ri~hts and privileges.'' Also authorized the purchase of the $20,-
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis & 
Manitoba, on the basis of $125 Great Northern stock for each $100 
Manitoba stock, thus increasing the Great Northern stock to $75,-
000,000. In Oct., 1900, $24,417,250 of the increased stock had been 
issued, leaving not over $466,200 of the Manitoba stock unex• 
cbanged.-(V. ti8, p. 129; V. 67, p. 1356; V. 67, p. 370,788, 842.) 

In April, 1899, $15,000,000 additional preferred, raising total to 
$90,000,000, was offered to stockholders at par, to acquire all the 
bonds, debentures and ~took of the Spokane Falls & Nor. Ry., Nelson 
& Ft. Sheppard, Ry , Columbia & Red Mtn. Ry. and Red Mtn. Ry., and 
$7,500,000 new stock of East Ry. of Minn. V. 68, p. 772, 822, 1181. 

In Jan., 1900, $9,000,000 addltional stock was sold at par to 
stockholderR to acquire $3,500,000 further stock of the East Ry. of 
Minn. and $5,500,000 stock of the Willmar & Sioux: Falls Ry., issued 
for vurchase of Sioux: City & Northern and Sioux: City & Western. 
V. 71. p. 655. In May. 1900. $1,000,ooo stock, raising the 
amount to $100,000,000, was offered to Employes' Investment Co.,. 
Limited, which will hold it for benefit of employes.-V. 71, p. 654. 

LANDS.-Land sales in April, 1897, had retired all the 1st mort. bond& 
and were then applicable to consol mort. of 1883. 

Sales for year ending June 30, 1900, were 92,217 acres for $847,• 
208 and 1,484 town lots for $28,208. The net amount due on land con• 
tracts June 30, 1900, was $1,fl90,922: lands unsold, 1,156,606 acrea1 to be reduced about 600,000 acres by a final adjustment of the grant; 
bv the Government. 

Minneapolis & St. Cloud grant was 476,864 acres: unsold July 1, 
1900, 381,920 acres; sales in 1899·00 were 21,206 acres, for $187,596. 

DIVIDENDS, l '90 '91 '92 to '96 (inclusive), '97 '98 '99 to Feb., '01 
Great No. pfd.% 5 l 4:'\! 5 p. c. yearly (Q-F.) !'>¼ 614 7 yearly. 

Also in 1898 50 p. c. in Seattle & Montana stock, which was then 
xchanged for 40 p. c. in Great Northern pref. V. 66, p. 1044, 1188. 

:BoNDs.-Bt. P Min. & Man. consot. mort. of 1883 is for $50,000,000, of 
which bonds are reserved to v.ay prior liens. It is a first lien on 
the land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 miles in Minnesota and the Dako
tas, the prior liens on which average only $7,300 per mile. V. 64. 
p. 518. Montana Extension mortgaize is for $25,000,000 tor extensions 
and for second track. A. bstract V. 45, p. 342. 

Paciftc extension mort.£6,000,000 provides for bonds at £6,000 per 
mile in Montana and £7,000 per mile west of Montana; £3,000,000 
of this issue, in addition to those given in the table above. were pledged 
to secure the GreatNorthern's collateral trust bonds, but were released 
upon payment of thelatter, called for redemption on Sept. 1, 1898. 
V. 66, p. 104-1, 1188. See abstract of mortgage, V. 52, p. 82. 

Eastern Raiiway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth: the first mortgage covers road, equipment,. 
terminals and elevators. The Northern Div. $15,000,000 mortgage 
of 1898 provides for extension building from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future require• 
men ts, including the retirement of the $4,700,000 lat 5s at maturity. 
They are redeemable at 105 on three months' notice after Apr. 1, ·1928. 
-V. 66, p. 471. Montana Oentral bonds cover several roads. (See adv • 
CHRON. Dec. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the guaranty. 

The Wilt mar 4 Sioux Falls bonds are endorsed with Joint and several 
guaranty of the Manitoba and Great Northern companies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247, 

Minnea11olis Western first mortgage is for $1,000,000. V. 60, p. 835. 
GENERAL FINANCES.-The preferred stock was mcreased in 1898-00 

from $25,000,000 to $100,000,000- see above and V.66, p. ll88; V. 67,, 
p. 370, 788, 842, 1003, 1356. v. 71, p. 654. In 1899·00 receivea. 
$1,600,000 (10 p. c ); in 1898·9, $2,250,000 (10 p. c.), in 1897·8, 
$500,000 (12 per cent), in dividends on Eastern Ry. of Minn. stock. 
Total funded debt per mile or main track (4.746 miles) in the hands ot 
the public, $20,348. V. 71, p. 661. Train loads in 1899-00 averaged 
356 tons. 

EA.RNINGS.-Great North'n system (incl. St. P. M. & M., East. of Minn~ 
and Montana Central) Jan. 1 to Dec. 31, 1900 (12 months), grose, 
$28,861,774, against $27,252,670 in 1899. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. Rsport for 
1899·00 was published at length in V. 71, p. 643, 654. See also p. 627. 
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RAILROADS. Bonds-Prind-
Miles Date Size, or Amount INTEREST FOR DIVIDENDS. 

pal, When Due. 
Fi>r explanation of column headings, &o., see notes of of Par Rate Per Stocks-Last 

on fl.rat page of tables. Road. Bonds Value. 
Outstanding 

Cent. 
When Where P~ble, and by 

Payable om. Dividend. 

G'l'eat Northern-(Ooncluded)- $ 
East of Minn. 1st M. ($50,000 p. m.), g.,gu .. o*&r 72 1888 1,000&c $4,700,000 5 g. A. & 0. N.Y.27P1ne; Bos.,Lee,H Apr. 1, 1908 

No. Div. mort., $15,000,000, gold, guar .... o*&r 299 1898 1,000&c d5,000,000 4 g. A. & 0. do do 1928-1948. 
Montana Cen. 1st M.,f($6,000,000 are 6s)~u.c&r 256 1887 1,000&c 9,300,000 5&6g. J. & J. New York, 27 Pine St. July 1, 1937 
Willmar&BiouxFalls stM., g.,gu.£.&i,(en )o+&r 205 1888 1,000 3,646,000 5 g. J. & D. do do June 1, 1938 
Minneapolis Western 1st mort., go d, guar ..... o* . --· ---· 1,000 500,000 5 g. J. & J. N.Y.&Lon., BarlngBros July 1, 1911 
Duluth Superior & West. car trusts, assumed .... 

i79 i900 i:ooo 176,242 ... 5.g. J ... & .. J . To Feo.1,1906 
Great Nor. Ry. of Oanada-lst M., g., s. f., text.Ce . 4,Q40,000 1st coupon July 1, 1901 Jan. 1, 1950 

juebeo Terminal M., $300!000 . .................. .... 1900 i:c>"oo See text. 5 
J.-& .. J. 

1950. 
qu.ihment bonds, due senn-annually .••••.. __ .• ... .. . 293,000 6 N.Y., Central Trust Co. 1900·1905 

Grun ay (f Western RR.-Stook. See text ........ ---· iso6 
100 2,500,000 3 Feb.'01 Feb. N. Y. of., 40 Wall. Feb. 1, '01, 3 

Debentures, Class A, incomes, text, non-oum .. o" 
Ola.as B, incomes, after stock, non-cum .....•. c* ---· 1,000 600,000 3 Feb.'01 Feb. do do Feb. 1, '01, 3 

..... 1896 1,000 7,000,000 ... 6 .. 
J.--,rn. 

do do 
Dec:; i°90C>, 3(1 Greene RR. ( N. Y.J-Stook ....•••.•......•..•.....•.. ·--s is12 

100 200,000 D.L.&W.o:tf.26Exoh. Pl. 
First mortgage ..................................... 500 200,000 7 J. & D. do do Dec. 1, 190 

6u~ Beaumont<IK.O.-lstM.,$10,000p.m.,gold.o 75 1893 500 750,000 6 g. F. &A. Boston, 12 Pearl St. Aug. 1, 1913 
2 mortlage, $10,000 per mile, gold.._.. . _. ___ . c 75 1893 500 750,000 6 g. F. & A. do do Aug. 1, 1913 
GuUB. Gt No.,gold,p. &i.11;u.,end.AB.text.o Text. 1900 1,000 See text. 5 g. J. & J. do do 

Jan: "i,""i929 Gulf <I BraZ-Os Valley-1st mort.,$1,340,000. USt,o* 110 1899 ...... N'neAp.,'00 6 g. J. & J. --········ 
6u~ <I Interstate 1:f_· of Texas -lat mortga~e, gold. 70 1895 --ioo 829,000 5 g. J. & D. In default. Dec., 1925 
6u ',j' <I Ship Islan -1st M., $1,050,000, go d Ma.o 70 1897 1,050,000 5 g. J. & J. Manhattan Tr. Co.,N.Y. July 1, 1926 

G~neral mortgage,: $3,500,000. gold ....... co1.o: 180 1900 1,000 \1) 5 g. J. & J. New York. July 1 1926 
Halifax <I .Yarmout i-lstM., $5,000,000, g.IB .. o $&£ 51 1895 450,000 5 A. & 0. Boston, N. Y. & London. Oct. 1, 1941J 
Hancock <I Oalumet-Con.M. ($400,000)g,red.at 105 20 1891 1,000 325,000 5 g. J. & J. New York, 44 Wall St. Jan. 1, 1931 

Quincy. Hannibal <I St. Jos7:h,-Bee Chicago Burlington & 
BaN"iBb. Portsm'th t. J~ <I Lanc.-Stook-J? p. o.gu. 54 ..•. 50 1,182,550 7 J. & J. Philad~ompany~~ Office Jan., '01, 31il(j 

lat mortgage (ext'd in 883), guar.p.&1. a. RR .. r 54 1853 500 &o. 700,000 4 J. & J. July 1. 191 
Hartford <I Oonnecticut Western-Stock .•..•.•.••••. 109 .... 100 2,708,000 2 F&A.31 Hartford. At:iy-31,1900,1 

lat mortgage ..••..•.........••..••..•...•..•....... 109 1883 1,000 700,000 5 J. & J. do J y 1, 190, 
Henderson Bridge Oo.-lst M., g., drawn at 105.c* . 4¼ 1881 1,100 1,648,000 6 g • M. & 8. N. Y., 120 Broadway. Sept. 1. 193 
HU>ernia Mine RR.-Stock .....•.•.•.. . ............. ·-·· 100 200,000 6 A. & 0. See Central or N. J. Oct. 10,'00, 3% 

ooking Valley .Ry.-Stock, com., $11,000,0C 0 .. .... .... IH0 10,383,100 
3 ¼a·i°n·•oo J . 

...•. •-!I 
Jan: i

0

6:•oi,2% Stock, pref., $15,000,000 4 p. o. non-cum ......•. J. ~.Y.,J.P.Morgan&Co ·--- ...... 100 13,272,000 & 

(1) OPERATIONS GREAT NORTHERN SYSTEM PROPER. 
Year end. June 30. 1900. 1899. 1898 . 

.A.v. miles operated........... 51-.076 4,786 4,466 
Gross earnings ............... $28,~10,789 $25,017,903 $22,577,544 
Oper. expenses and taxes... 15,868,375 13,091,361 11,555,645 - - -- -
Net earnings ................. $13.042.414 $11,926,512 $11,021.899 
P. o. of exp. and taxes....... 54·89 52·33 51·18 

(2) GREAT NORTHERN INCOME ACCOUNT. 
Year ending June 30. 1900. 1899. 1898. 

Net earns. St, P. M. & Man ... $9,530,7':"6 $8,902,225 $8,737,166 
Interest on bonds owned..... 350,422 105,017 69,418 
Dividends on stocks owned... 2,958,A55 2,134,620 1,259,357 
Profit on Treas. seour. sold . 689,076 68,152 419,844 
Rentals of leased lines........ 166,765 166,318 164,416 
Interest and exchange........ 223,086 56,494 164,359 
Bills receivable................ 3,740 3,616 15,919 
Other income.................. 213,370 139,608 388,151 

Total receipts .•.•••...•••• $14,136,090 $11,576,050 $11,218,630 
Paid rental St. P. M. & Man. 3,709,548 4,137,824 5,396,863 
Great Northern dividends .••. (7)6,408,778(6~)3,851,034 (5)1,500,000 
Renewal, etc , funds.......... 1,800,000 1,800,000 2,250,000 

Balance .•••••...•••.•••••..•. sr.$2,217, 764 sr.$1,787,192 sr.$2,071, 767 
(3) OPERATIONS OF WHOLE SYSTEM. 

Yearend.June30,'00. Gross. Net. 0th. inc. Tot.net inc. 
St. Paul M. & M. Ry.$21,953,412 $9,530,776 $1,731,194 $11,261,970 
Eastern Ry. of Minn. 3,709,077 1,946,207 368,6U 2,314,848 
Montana Central Ry. 2,015,618 924,752 27,920 952,671 
wm. & Sioux Falls Ry 1,156,614 604,711 3,245 607,957 
Dul. Water.&Pao. Ry 76,068 35,967 150 36,117 

---- ----- ------·-·-
Tot. Ry. sys. proper$28,910,789 $13,042,413 $2,131,150 $15,173,563 ~~!· Falls & J\. or.Sys. 862,991 493,922 70,088 564,010 

eapolis Union.... 232,590 178,878 89,218 268,096 
Minneapolis Western. 64,105 22,692 38 22,730 
Duluth Terminal..... 37,441 13,500 .••..... 13,500 
Northern Steamship. 991,137 272,116 272,116 __ ., ______ _ 

Tot. for the system.$31,099,054 $14,023,521 $2,2J30.494. $16,314,015 
From this last result ($16,314.018) are payable the total interest 

charge of all the companies, and the guaranteed dividends on St. Paul 
Minneapolis & Manitoba. stock, a tot:.tl of $5.038,348, leaving a balance 
o:f $11,275,670, from which have been paid dividends of $6,408,778 on 
the stock of the Great ~orthern Ry. Co., and $1,800,000 set aside ror 
renewal funds; lJalance. $3,066,892.-(V. 71, p. 751, 1269.) 

Great Nortb.-rn Ky. of Oanada.-rsee Map.J-Completed in 
July, 1900, from Riv-a-ptere, on the line or the Quebec & St.. John's 
RR., 58 miles from Quebeo, to a conn Potion at Hawkesbury with the 
Oana.da-Atla.ntio RR., 172 miles, with both of which roads it. has 
twenty-year contracts for interchange ot traffic on a milea11;e basis. 
The br1'1ge over the Ottawa River at Hawkesbury was flnjshed and 
road opened for operation in Oct., 1900. The system forms a short 
through route for ocean-bound frebrht from Parry Sound to deep water 
docks at Quebec. A branch from Joliette to Montreal, 36 miles, UJl
der the charter of the Chateauguay & Northern Ry ,will be completed 
in the spring of 1901. See offlmal statement, V. 71. p. 182. Has 5-year 
contract with Leyland lb:Je, explrb:Jg lb05, under which a weekly 
grain service is maintained iromQuebeo to Englan1l.-V 71, p. 1220. 

STOCK AND BONDS -Stock authorized, common. $4,550,0UO; deben
ture sto 1k, $3.00!•,000; preferred stock, $450.000 Issued Jan. l, 
1901, $3,000,000 common 11tock. or the $6,000,000 first mortga.ge !5s, 
series A, i!'suable at ,20.000 per mile or completed road, $3,540,000 
are out .. tandin1t. and also $500,000, ~erit>s B. issued on account of 
bridge across the Ottawa River at Hawkesbury. The stockl.lolders 
on Oct. 16, 1900, voted to issue $300,000 fifty-year 5 per cent moi:t
gage bonds on the terminal property in Quebec. V. 71, p. 698. Pres
i<lent, Pierre Garneau; lat Vice~President, John Sharples; 2d Vice
President, James MoNaul!'ht, New York; 3d Vice-Pres., H. H. Melville, 
Boston: Gen. Mgr., J 8. Scott, Quebec: Seo., Louis 8. Scott, Quebec; 
Treas.,ErnestE. Ling,New York.-V. 71, p. 182, 69:', 863, 1220. 

Green Bay&; Western KJ.-Roadowned from Green Bay, Wis. 
·to Marshland, Wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m 

HISTORY.-A reorganization June 5, 1896 (per plan in V. 61, p. 471), 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12, 1896. 

SECURITIES.-There are no fl.x:ed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en
titled to 212 per cent interest, if earned, then common stock to 212 p.c., 
thon the two share ratably; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. Bee V. 61,p. 471. 

DIVIDENDS- l 1898. 1899. 1900. 1901. 
Cl8Ji1s "A" deb., p. ·o........ 2¼ 212 219 3 
Stock, p. o .••• . .•. . . •. . ••. 119 2¼1 3 

EARNS.-Passenger. JJlreight. Gross. Net. Oharges. Bal.,sur. 
1898·9 ..... $110,774 $343,719 $459,456 $80,534 $20,074 $61,461 
1897-8 . . . .. 107,642 327,527 446,342 69,503 ...... ·-----

From balance in 1898-9 was paid on common stock, 1111%, $37,500. 

DIRECTORS.-S. s. Palmer, Pres.; Mark T. Cox, Seo. and Tre"s., 40 Wall 
Street, N.Y.; 0. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 72, p. 44.) 

Greene KK.-Owns road from Chenango Forks to Greene, N. Y. 
8 miles. Leased to Dela ware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000; par, $10. 

Guayaquil&; Q,uUo Ky.-V. 69, p. 595, 1193; V. 71, p. 135. 

GuJf Beaumont&; Kansas OUy Ky.-Beaumont, Tex., to Ro
l!'ansvllie, Tex., and branches, 75 miles. Gulf Beaumont & Great 
Northern, projected to Waskom, Tex., <Jt which Rogansville to San 
Augustine, 61' miles, under construction in Oct., 1900. Stook,$5001000; 
par $100; in July, 1900, the Atch. Top. & S. Fe acquired a major1ty.
V. 71, p. 236. 

EARNINGS.-Year end. June 30, 1900, gross, $269,505.-V. 71,p. 236. 
Gulf&; Brazos "\>alley KK.-Projected to extend from the Red 

River, Tex., via Henrietta, Lampasas, etc., to Houston, and from 
Lampasas via San Antonio and Eade Pass into Mexico. In Apr .• 
1900, operated from Peck City to Mineral Wells, Mex .. 10 miles, and 
20 miles additional under construction. Stock autb. $1,000 lper mile. 
Mortgage to cover 110 miles. Pres. W. A. Squires, Henrietta, Tex. 

Gulf &; Inler•State Railway of' Texas.-Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70miles, was owned, of which 27 
miles from Port Bolivar to High Island was washed away by flood in 
Sept., 1900. Transfer to Galveston by boat. Improvement & Loan Co., 
Galveston, is mortgage trustee. Capital stock, as reduced by ex
change for bonds in 1898, $71,000. Year ending June 30, 1900, gross, 
$152,342; net, $7,200.-V. 70, p.1249; V. 71, p . 182, 698. ~In Sept., 1900, 
H . S. SpanglerofGalveston, Tex., wasappointedreoeiver.-V. 71, p. 698. 

Gulf & 111anUoba Ry.-V. 70, p. 531, 1194. 
Gulf'&; Ship Island KK.-H.oad runs trom the Gull at Gulfport 

to Jackson, Miss., 156 miles; branch to Handsboro, 4 miles; branches, 
Maxie to Columbia, 49 miles, and Saratoga to Laurel. 41 mileR; total, 
250 miles. The road was extended as ahove in 1899 and 1900, the 
entire line being operated from Sept., 1900. V 69. p. lOLl. In Au~., 
1900, it was proposed to build several additional branch lines, aggre
gating about 100 miles, to be completed in 1901. 

Capital stock, $1,400,000. Land grant about 150,000 aoree. 
The general mortgagA of 1900 is a first lien on the entire road except 
the portion between Gulfport and Hattiesburg, 70 miles, to which by 
agreement the fl.rat 5s of 1897 are now limited. For year ending June 
30, 1899, gross, $243,395; net, $113,413; income from land sales, etc., 
$281,150; charges, $52,568; balance, surplus, $341,995. June 30, 1899, 
oar trusts, $63,966. Pres., J. T. Jones, Gulfport, Miss.-(V. 71, p. 135.) 

Hancock &; Oalumet KK.-Owns narrow-gauge road Hancock 
to end of track, Mich., 27 miles: branuhes, 8 miles; total, 35 miles. 
Stock $350,000; par $100-$250,000 owned by Mineral Range RR. 

DIVIDENDS.-In 1892, 212 p. o.; in 1894, 10 p. o.; in 1895, 10 p. c. in 
1896, 5 p. c.; in 1897, Sept., 5 p. o.; in 1898, Nov., 5 :ll:. o. In yt,ar 1899-
00, gross, $266,992; net, including other income, $51,287: interest, 
etc., $24,057; bal., surp., $27,230. 

Hannibal&; St • .Joseph KK.-In Nov., 1900, merged into~Chio· 
Burlington & Quincy. 

Harriman&; Northi>aster.-. Ky.-Harrlman to Petros, Te~n., 
22 miles; completed in 1893. Bonds, $300,000, 20-year gold 6s, dat.ea 
Dec. 13, 1895; Central Trust Co., N. Y., trustee. Pres .. E. R. Chap
man, 80 Broadway, N. Y.; Seo. W. B. Winslow, 253 Broadway, N. Y. 

Harrisburg Portsmouth Mt • .Joy & Lancaster KK.-Owne 
from Dlllerville, Pa., to Harrisburg, Pa., 36 miles; branch Middletown, 
Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex
penses of organization. Stock, $1,182.550; par $50. 

Hartford&; Oonnectlcut Western Kf..-OwnsfromHartford 
Conn., to Rhlneoliff, N. Y., 109 miles. Leased till August, 1940, to the 
Central New England Ry., the rentalpaylngoharges and 2 per cent per 
annum on the stock. O:f the stock $1,3{)0,100 is owned bylessee. 

Henderson Bridge Oo.-Owns bridge across Ohio R. at Hender-
11on, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
which the Louisville & Nashville Co. holds $501,000; the Bridge Co. 
ls guaranteed gross receipts of $200,000 per year by the several roads 
using it and dividends of 212 p. o. a.re paid each F. & A. $403,000 
bonds in sinking fund in Oct., 1900. For year 1898-9, gross $269,861, 
net, $239,726; charges, $177,111; dividends, $50,000, V. 71, p. 287 

Hibernia 1'1.lne KK.-Owns from Rockaway, N. J., to Hibernia 
Mines, N. J .• 414 m. Leased to Cent. of N. J. in 1890 for $12,000 per an 

Hocking Valley Kallway-(.See .Map.)-This company owns 
main line frcm Pomeroy, 0 .• to Walbridge, o., 250 miles, with track -
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Athens, Nelsonvllle, etc., 73 miles; leasAs Wellston & Jackson Belt 
Ry., McArthur Junction to Jackson, 17 miles; total, 346 m.; second 
track, 25 m. 

HISTORY, &c.-Suooessor on Feb. 25, 1899, per plan in V. 68, p. 231, 
to the Columbus Hook. Valley & Toledo Ry .• sold under foreclosure 
Feb. 24, 1899. V. 68, p. 23 l, 379. The 0011,l lh.nds, from which the bulk 
of the company's business is derived, aggregate about 20,975 acres, and 
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70 INVESTORS' SUPPLEMENT. LVOL, LXXII. 

RAILROADS. INTEREST OR DIVIDENDS. Bonas-.Prm .. t-
Miles Date Size, or pa.l,When Due. Amount Por explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where P¾ha.ble, and by 8tock8-Laet 

on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. -- --- --- ----
Hoek Val-(Con.)-Ool.&Hock Val.lstM.,gold. •. c• 76 1867 500 &c. 1,401,000 4 g . A. & 0 N.Y.,J. P. Morgan&Co. Oct. 1, 1948-

Col. & Toledo 1st M. (Columbus to Walbridge).c~ 118 1875 1,0t•O 2,500,000 7 F. &A. do do Aug. 1, 1905 
Ohio & West. Va.. 1st M. (Logan to Pomeroy) c* .. 95 1880 1,000 1,584,000 7 M.& N. do do May 1, 1910> 
Hock. V. 1st consol. mort., $20,000,000, gold.Ce 346 1899 1000 &o 9,270,()(10 4.¼g. J. & J. do do July 1, 1999-
Oar trust bonds and scrip, s. f., red. at par, gold .... 1894 1,000 737,000 6 g. Q.-J. N. Y., Atlantic Trust Co. Apr. 1, 1904. 
Equip. notes, payable mont.hly ($38,609 are 6s) .... 1900 Various 1 ,393,928 5&6 Various Various. To June, 1905-

Hoosac Tunnel 4 Wilmington-Stock, ..••.•••..••••. "25 is92 
100 250,000 2inl899 Deo. 31. Holyoke, Mass. Dec.30{99, 29(, 

1st m ortgage, $250,000, gold.OD ..... . .......... 1,000 250,000 5 g. M. & S Bost.,Old Colony Tr.Co. Sepi. , 1922" 
Hot .stris-Stock, $600,000, authorized •......•.. ·22 iso3 

100 600,000 ···s·g. July,'00 Mer. L. & Tr. Co., Chio. July, 1800 
1st E 500,000, g,, $3!'!,000 canceled bys. f .• o: 1,000 465,000 J. & J. do do July 1, 1948 

HO'U8t . . fl W. Tea:as-{gu. p. &i. by Bo. P.IJn, .o 192 1893 1,000 2,178,000 5 g. M.& .N. N. Y., 23 Broad St. May 1, 1938 
1st m ortgase, iold .. not ~a.ranteed ...•••.••••. 192 1893 1,000 522,000 5 g. M.& N. do do Mob. 1, 1933-

Houst.4 Tea:. .R .-State of ex. pr. lien 1st 75 m. 75 1870 i:oo· Bee text. 6 
J.--1··J. 

Houston, Texas. Annua.11,. 
1st M.l.gr.,g.,red.110,int.gu., $1,493,000 pd .. o*&r 453 1890 6,571,000 5 g. N. Y.,Central Trust Co. July 1, 1 87 
Con . M., 1. g., g., red. at 110, int. guar ..•. o*&r ... 453 1890 1,000 3,311,000 6 g. .A. & o. do do Oct. 1, 1911 
Gen. M.,gold,int.guar.,end.,$8,000 patd.Mpo"&r 453 1890 1,000 4,287,000 t g. A. & 0. do do Apr. 1, 1921 
D eben . , n. and l. ~ - Bo.Pao., end., currency .<·*&r 0

58 
1897 1,000 62,000 A. & 0. do do Oct. 1, 1902 

Wa.qo & N.W.Div., 1st M.,g.,$2 ',000 p.m.ce 0*&1· 1899 1,000 1,105,000 6 g . M.& N. do do May 1, 193 
Huntingdon fl Broact, Top-Common stock ..••••.•.. 64 . ... 50 1,371,750 l in 1897 

J ... & .. J. 
PbU.Ot.,4tb&WaJnut8t. Feb. 8,'97, 1~ 

Preferred stock, 7 ~er cent, non·oumulatlve .••••• 64 50 2,000,000 7 in 1900 do do Jan. 25,'0l,2 
1st mort., extende in 1890 (int. only in gold) ... 64 1854 500 416,000 4 g. A. & 0. do do Seit. 30, 1920 
2d mort., old 7s, extended in 1895, p. & 1., gold). 64 1857 500 367,500 4 g. F. & A . ~~ ~~ it:~ii. k ½t~ 3d mortgage, oonsol.

8 
ext. in gold in 1895 ...... o* 64 1865 1,000 1,497,000 5 g. A. & 0 . 

Consol. car trust, $6 ,000 due Oot. 1 yearly ..... -... 1896 1,000 40'!,000 5 A. & 0 Phila. ,Mercbants'Trust Oct.1,'01-1906 
14th ser. car trust $29,000 yearly Dec. 1.P.P ... . --· 1899 1,000 321,000 4 J. & D. Penn. Co. tor Ins., &o. To Dec. 1, '11 

Dluwia Central-Stock, $66,000,000 .............. .... .... 100 See text. See text. M. & 8 . N. Y., 214 B'way & Lon. Ma.r.1,1901,3" 
.Leased llne 4 per cent stock, guar. (see remarks.) is75 100 10,000,000 4 J. & J. N. Y., 214 B'way & Lon. July, '00, 2Jt 
lat mort of { sterling bda. old 6s ext. In 1895} 
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.&200 2,500,000 4 g. A. & O. London. Apr. 1, 19 1 
l 8 7 4 'tor Sterl. of '03, £10,000dr'nyrl.o* 1874. £200 3,250,000 5 g. A. & 0. London,Morton,O.& Co. Apr. 1, 1903 
$15 000 000 Bterltn bonds, due 1905 ......• 1875 £200 1,000,000 5 g. J. & D. do do Dec. 1, 1905 
secures' all 4s of 1586, due 19515 gold ..•. o* 1886 1,000 1,500,000 4 g. J. & J. New York, 214 B'dway. Jan. 1, 1951 

ua.11 3lgs of 1886 due 19 1, gold .. o* 1886 1,000 2,499,000 319 g. J. & J. do do Jan. 1, 1951 
eq y. ··•· 3s of 1895, due 1951, g~ld.o*&r 1895 £200 £500,000 3 ~- M. & 8. London. Mar. 1, 1951 

0-

Hocking Valley .Rallway.-(CONCLUDED). I Hempstead, Tex., to Austin, Texas, 115 miles; Bremond to RosR. Tex • 
a.re covered by the new consol. mortg::ige. In Dec., 1899, acquired 55 miles (former Waco & Northwestern acquired July 1, 1898); total 
control of the Toledo & Ohio central Ry. which will be operated owned, 508 miles. Also operates Fort Worth & New Orl. Ry., Garrett to
separately. see STOCK below. ' Ft. Worth. 40 m,; Cent. Tex. & N. W .• 12 m.; Austin & N. W., 107; other,4 m. 

STOCK.-Tbere was reserved $5,000.000 each of pl'f'ferred and com• In Mar., 1900, extension reported to be proposed f.rom Wortham west 
mon stock to acquire interests in the Toltdo & Ohio Central Ry. to Hillsboro, Tex., about 45 miles. V. 68. p. 11 2~. 
and Col. Sand. & H. railways, if practicable or desirable. In Deo., ffiSTORY.-Buccessor April 11, 1893, to a railway company fore-
1899, of tbls reserved stock $4,421,600 corumon and $4,000,000 pre• olosed Sept. 8, 1888. Reorganization plan V. 45, p. 792, 820. 
ferred stock was tet aside to acquire the entire issue of $8,421,000 BoNDs.-Tbe bonds a.re being gradually reduced with proceeds of' 
Middle States Constl'uotion Co. collateral 3 per cent bonds, secured by land sales. The first mortgage was for $8,634,000, of which $570,000 
deposit of $4.080,000 common and -Sl ,812,000 preferred stock of the reserved against claim of State of Texas upon 75 miles of the road. 
Tol. & Ohio Cent. Ry. and to be further secured by derosit of $1,815,· The Southern Pacific Company guaranteee interest on au the bonds 
571 additioual T. & 0. C. common and $1,896,000 preferred stoc}! as and both principal and int. of debentures of 1897. The first mortgags, 
acquired; for these last $1,270,000 of the $4,421,600 common and $1,· bonds and the consolidated mortgage bonds may be called for r edemp-
327,200 of the $4.,000,000 preferred Hock. Val. stock were reserved; tion a.t 110 with proceeds of land sales. Bee full abstracts of all the 
a furthe:r $1,219,100 of tt e said $4,000,000 preferred was set Ji side mortgages in V. 52, p. 242. Of the $5,068,000consolldated 6s authorized 
for T. & 0. C. or oar trusts, improvemPnts, Pto., and in Oot., 1900, $1,149,000 (not included in the amount outstandin~ above) are held aa 
$500,000 thereof was issued. V. 71, p. 863. In Oct .. 19< O, aJl except pa.rt security for the general 4s. Stock, $10,000,000, of whtoh the So. 
$104,109 Tol. & Ohio Central common and $66,047 preferred stock Pacific Co. owns f9,596, •00; par, $100. As to school fund claim for 
had been acquired. Bee V.69, p. 134!'-. Rights of pref. stock are: $673,100, see v. R4, p. 1137; V. 66, p. 471; V. 70, p. 686. In Nov.~ 

Preferred siock ts to be oreferred both as to dividends and assets in case l ! 00, the Texas RR. Commisf'ion appro'\'ed the issue of $1,.1,105,000-
of liquidation and subj.-ct to the i.ta.tutory rll!'ht of the company to redeem tbe bonds on the Waco & Northwestern Dtvision, acquired in 1~98. V. 
same at par. After 4 per cent o ~ both common and preferred shall have been 70, p.230, 4.27; V. 71, p. 863. 
paid for any fl.sc ~l ye<tr, further dividends for such year shall be for the equal LANDS.-The lands June 30, 1897, consisted for first m'lrtgage of 
benefit of both stocks. • 2,210,144 a.ores; consol. mortgage, 1,465,958 acres; genera.I mort• 

DIVIDENDS.-On pref., 1900,112 p. c., Jan; July 2; 1901, Jan., 2. gage, ii,996 acres. Deferred payments were: For 1st mort., .$19~288; 
BONDS.-Tbe con-;ols ($20,000,000 authorized) besides a llen on the consol. mortgage, $160,998; general mort., $1.158. V. 65, p. 8611. 

entire property, subject only to $6,274,000 prior bonds, have a first LATESTEARNS.-llmos.,} 1899·00 . . Gross, $3,632,4311; net, $1,030,353-
llen on all the coal lands (from which the bulk of the business is de- Jul 1 M 3l l898 99 G 3 637 744 t 1 3A6 62 
rived), estimated at 20,974 a.ores; $6,274,000 console are reserved to Y to ay · · ·· rosS, • • ; ne • • '"' ,4 
retire the existing b<mds (these existing bonds, bowevel', may be ex• Fis<·al year changed to end June 30. Report for 1898-99 in V. 
tended at maturity) and $5,645,000 (estimated) for the acquisition of 70, p . 427,sho wed ~oss, $3,861,034; net, $1,395,268; other income,. 
new property and hetterments, of which $l ,000,.1,000 were sold 111 Aug.. $3,02:'i; total charges, $1,031,830; balance, surplus, $366,463. In 
1899, and $130,000 in June, 1900. v. 70, p. 1~91. Substantially all 1897·8, gross, $3,164,530; net, $1,036,976.-(V. 70, p. 686, 863,913. 
of the bonds and stock of the Ohio Land & Ry. Co. and the Wellston Huds\)n Tunnel Hy.-V. 70, p. 996, 1149. 
& Jackson Belt Ry., 18 miles, are deposited under said mortgage. De• Huntingdon & Broad Top Mt. RH. & Coal Co.-Owns from 
soription of bonds tn v. 68,p. 823. Loans and bills payable Au~. 31, Huntingdon, Pa., to -~ount Dallas, Pa., 45 miles; branches, 19 milee. 
1900, i161,100. In Jan., 1901, 1,500 , oal ca.rs had been ordered, the D '89 '90 '91 '92 •93 •94 •95 '96 '97 '98 •99 moo 1901 
average date of delivery to be a.bout July, 1901. On~~~ o · o · 2 · 4 · 5 · 5 · 419' 4 · 1 · o · o 'o · · o · 

GEl'iERAL FINANCES.-The annual fl.xed charges before the reor- On pref. 5 512 7 7 7 7 7 7 6 5 ~ 7 Jan., 2111· 
ganization were about $1,200,000. ANNUAL REPORT.-Report for 1899 was given in V. 70, p. 380. 

LATESTEARNINGS.-For5monthsendingNov. 30: Gross. Net. Inte1·est. Divid'nds. Balance. 
5 mos.- Gross. Net. 0th. i11 c. Oharges. Balan ce, 1899 .... . .... $624,481 $274.051 $106,190 $140,000 Bur. $27,861 

190 '· ...... ..... $2,0 :1 4,903 $855,049 $12.166 $364,806 $50 ?,409 1898 ......... 506,747 230,814 107,260 99,523 sur. 24,031 
1899 .............. 1,77!l,331 7,➔ 4,230 ...... 336,936 397,294 -(V. 66, p. 288,331; V. 68, p. 32ff; V. 69, p . 905; V. 70, p. 380.) 

ANNUAL REPORT.-Trafflois mostly freight,and 59 percentoftbisis Hutchinson & Southern Hy.-See Atchison, Topeka & Santa. 
bituminous coal. Average train load is large-in 1900, 646 tons. Fe, and v. 71, p. 607 

Report for year ending June 30, 19• 0, was given at length in V. Illlnol8Cen~raJKK.-(SeeMap.)-ROAD.-0peratesfromCb1oago,. 
71, p. 804,813; see also editorial, P, 785. m., southerly to New Orleans, La., 912 miles, and westerly to Sioux 

G ru 1s99-0o. 1898·99· City, Ia.., 509 miles, with numerous branches. Its road, clearly shown 
ross ear ngs . · · · ··· · ···· · ··· ··· -- · ··· .... $4,417,267 $ 2,874 035 on the accompanying map, is made up as follows: (1Twhiob see.) 

Operating expenses and taxes ............•. ~641,207 ~59,520 Road owned in fee. Miles. Milu. 

Net earnings from operation ......•.... . $1.776,060 $914,515 Chica.go to Cairo, ID . . { Mainl Entire stock owned. 
Other income.................. . ............. . 295,a88 24,223 Centralia, ID., to East stem. 71)6 Branches...................... 827 

--- _ _ _ Dubuque, Ia .... . .. Leased. 
Total available income .................. $2,071.448 $!l3~,788 Dubuque & Sioux City ,r, ..•. 73° Louisv. Br. from L. & N..... 46 

Fixed charges..... . .. . ......... ... . ... ..•. 902,900 1'.9,175 Switz City to Efflngh'm, Ill.. 88 Chicago & Texas (Sept.'97.... 80 
Dividend (3¼ p. c.) on p1eferred . ... ......•. 430,000 Springfield to E . St. Louis, 

___ - · ___ JU. cv. 71, p. 547) .• . . ••. . 98 Total system June 30, '.00.4,997 
Balance, year's surplus ............ · $738,548 $789,563 Leased.-Oontrol owned. Of which earns. kept separate-

Pre8 .. N. Monsarrat; !:lee. an,j Treas., W. N. Cott; General Counsel, Chicago St. L. & N. O. RR. Yazoo & Miss. Vall. RR.. . 1,001 
J.IH, Hoyt; Asst. Treas., A.H. Gillard.-V. 72, p. 87). Cairo, ID., to New Orleans. 547 ·· · 

Hoo sac Tunnel & u llDllngton HR .-~ARROW GAUGE.- Line to Louisville, etc .... ? 396 Total included in earns. 
Owns road from Hoosao '.funnf'l, Mass., to WU.mingt-0n, Vt.' 25 miles. (C. O. & S. W. & br'ches) .. S July 1, 1900 .......... 3,99E> 

$ Evansv. Line (Ohio Val. RR. 1391 Also cantro's-
Bills payable June 30, 1900, 5,000. Earnings for year 1899·00, Mem., Te.!1-;i to Grenada,Miss. 100 Mattoon & Evansville RR.... 130• 
J?ross, $56,172; net, $20,981; cbargeE", $1 1,613; dividends (2 p . o.), Yazoo & .llllssissippi Val. RR. I Peoria & Mattoon RR 120 
$5,000. In 1894·95 dividends, 1 p. o.; in 1896, 1 p . o.; in 1897 to 1899, ,rMemphis to N. o. and brs.1,001 Stewartv'le to New Harmony 6 
inclusive, 2 p. c. yearly. St. Louis Alton & Terre H.,r. 239 I 

Hot Sprin~s HH.-Road from Malvern to Hot Springs, Ark., 22 0 D 1 1899 to k t · f St L · p i & N 
miles, opened m 1875. Mortgage trustee, Merchants' L. & T. Co., n ec. , • o over por ion o " oms eor a orthern 
Chicago. Dividendl'I, March, 1899, 6 per cent; July, 1900, 7 per cent. Ry. from Springfield to Ea1:1t St. Louis Ill , ~8 miles. V. 71, p. 547. 
Year ending June 30, 1900, gross, $ 174 ,239; net, $67,006; interest, The Fort Dodge & Omaha RR. extension, Tara Station. 
$23,425; dividends (7 p. ,. ), ii42,000; bal., sur., $l,li81. In calPnr'lar near Fort Dodge, Ia., to Council Bluifs, Ia., 130 miles, was pur-

898 chased by the Dubuque & Sioux City RR. on June 16, 1900, 
year 1 , gross, $157,902. Loand payable Junt, 30, 1900, $35,952. and leased for 50 years to the Ill. "entra.l for its net earrungs above 

Hon8ton East & West Texas Ky.-Owns from Houston, Texas, interest on Ill. Cent. bonds issued thereon (see below). v. 71, p. 547. 
to Sabine River at Logansport, 192 miles, where it connects with the In Jan., 1901, various branches of Yazoo & Miss. Val., aggregating
Houston & Shreveport RR., Logansport to Shreveport, 40 miles. Re• about 70 mue~, had been recently completed, and several, including 
organized in 1896 without foreclosure. Bond issue limited to $3,000,- one from Lake Cormorant to West Panola, M'ss, 30 mHeP, and GrPn-
000. Stock $1,920,000, of which $1,905,000 is owned by So. Pao. Co. aaa to Parson, 15 miles, were under construction. Extension from, 
V. 71, p. 1314. In July, 1900, the South. Pacific Co. had ~uaranteed Lyle, Minn .. to Albert Le&, 25 miles, operaten in Dec., 1900. 
$2,178.000 of the oonds, prinuipal and interest, by indorsement, re• The company, as agent, on Sept. I, 1900, took over the operation of 
serving the right to redet-m the bonds at 105 and interest at any time the Peoria rlivtsion of the Peoria Decatur & Evansville RR. The 
on six months' notice; guaranty, V . 70, p. 841; see also V. 71, p. 236 Evansville division was ta.kfln over Aug. 1 . The title to the two di" 

For 11 mos. ending May 31, 1900, gross, $723,~02; net, $254,132, visions ls veiated in the Peoria & Mattoon RR. and the Mattoon & 
afainst $223,849; charges. :t-123,750; bal.. sur. $130,382, against Evansville RR., respectively (see V. 71, p. 288,237), their combined 
$ 00 ,099. For year 1898·99, gross, $685,817; net, $241,617; other lines extending from Pekin, Ill., to Evansville,~Ind., 228 miles, and 
income, $3,105: charges, $184,450; bal., sur., $60,272. V. 71, p. 236. being practically owned by the Illinois Central, 

H o n • t o n & Texa• Central Railroad.-( See Map of .Southern HlsTORY, LEA.SES, &c.-Chartered in December, 1850. The oompan,-
Pac-,,ftcJ-Owna from Houston, Texas, to Denison, Texas, 338 miles, pays to the State of Illinois 7 per cont (in 1899, $667,423) of gro• 
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72 ~ VESTORS' SUPPLEMENT [VoL LXXII. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds--Prlnol-
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &o., see notefol of of Par Outstanding Rate Per When Where Payable, and by Stocks-La.st 
on first p,age of tables. Road. Bonds Va.lue. Cent. Payable Whom. Dividends. ---- ---

lninois Oentrat-r Ooncluiled )-
'.l.'rustbondssterl.(securedbyCh.St.L.&N.O.oons.) 

i"ii 
1886 £200 $5,266,000 3''.½! g. J. & J. London, Barinl Bros. July 1, 1950 

1st M.,Sp.Dlv. ref. m., (V.66, p. 1237) g. Us.xo*&r 1897 $1,000 2,000,000 g12g. J. & J. New York, 214 'dwa.y. Jan. 1, 19511 
1st M., Middle Div.,Otto to Norman Juno. &brs.r 131 1881 1,000 968,000 F. & A. do do Aug. 1, 1921 
Collateral trust bonds, aold, $----------·--···o*&r 857 1888 500 &o. 15,000,000 4 g. A. & 0. do do Apr. 1, 1952 
Cairo Bridge bonds, 5,01 (see remarks) ____ .. o*&r 

798 
1892 1,000 3,000.000 4 g. J. & D. do do Deo. 1, 1950 

Col. trust, $25,000,0 0,gold,onL. N. O. & T .. o*&r 1892 500 &o. 25,000,000 4 g. M.&N. do do Nov. I, 1953 
Western lines, lstM., g .• Us .. ,-·-···-··--·····o*&r 218 1894 1,000 5,425,000 4 g. F. & A. do do Aug. 1, 1951 
St. L. Div. & Term'l M., $10,000,000,g. (js.xo"&r I 239 l 1897 500 &o. 8.377,000 312g. J. & J. do do July 1, 1951 

Do $5,000,000(Beev. 65,p.1173),g., Us.x.o•&r 1897 1,000 4,939,925 3 g. J. & J. do do July 1, 1951 
Louisv. Div. & Term. M .. $25,000,000, g. U s.xo•&r 535 1897 500 &o. 21,388,000 31 g. J. & J. do do July 1, 1953: 
Chicago St. Louis & New Orleans, 2d mort~age __ 567 1877 r.ooo 80,0t0 J. & D. do do Deo. 1, 1907 

{ g~ns~iia~· ~~l8i~~-~•-~~?!: -~~~~:-~~: ~~~:--~*-~~ 567 1881 all,289,000 5 g. Jr.5&Dr.5 do do June 15, 1951 
567 1897 1,000 1,359,000 312g. Jr.s&Dr_; do do June 15, 1951 

Memphis Div.1st M., \old, ~ar. p. &i. (end.) .c• 100 1889 1.000 3,500,000 4 g. J. & D. do do Dec. 1, 1951 
Omaha Div., 1st M.'J.·• 5,000,000_ Ul!I.--------·· 130 1900 1,< 00&o 4,500.000 3 g. F. & A. do '0 Aug. I, 1951 
Litchfield Div., 1st ., fl. $4,000,000 .. __ .... _ -·· __ 98 1900 1,000 3,000,000 3 g. J. & J. do do Jan. 1, 1951 

Underlying l~t. Louis Div. <f Ter·minal tJonds. 
St. Louis Alton & T. H.-Stook . (not held by Illln ois Ce ntral). 100 80.100 214 J. & J. do do Jan., '01, lle~ 

Bellev.& Carondelet, 1st M. ,Belle. to E.C.,gold.o• 17 1883 1,000 470,000 ; g. J. & D. do do June 1, 192 
Bellev. & El Dor., 1st M. (LC.owns $100,000)o* 51 1880 1,000 88,000 J. & J. do do July 1, 1910 
St. Louis Southern., 1st mort., fold_ --- . -. _ .•. o* 30 1886 1,000 538,000 4 g. M.& 8. do do Sept. 1, 1931 

Carbondale & Shawneetown st M., 1old . .. o .. 17 1887 1,000 241,000 4 g. M.& 8. do do Moh. 1, 1931 
Iowa Falls & Sioux City-Bee statemen of Dub uque & Biou x City. 

lltir,ois Southern-1st mort., gold, $2,000,000.EC. 1900 1,000 800,000 4 g. J. & J. ............ July 1, 1950 
.lnd Dec <f West -{ 1st M. ~.,} not guaranteed .... I 2so { 1895 1,000 1,824,000 5 g. J. & J. N. Y., Central Trust Co . Jan. 1, 1935 

• • · red. 110. guar. p. & i. (end.)o' 1895 1,000 933,000 5 g. J. & J. do do Jan. 1, 1935 
Oar trusts _________________________ ---------···-··--- 1898 1,000 319.000 

4{ii."faoo Q~.:.:j, 
New York. Monthly. 

Indiana Illinois <f Iowa-Stock, $6,000,000 . ____ . .... ........ 100 5,(J00,000 ······-··· Jan. 2, '01, 1%, --
a In addition $5,266,000 consol. 5s are pled~ed to sec,ure Ill inois Ce ntral collate ral trust bonds of 1886. 

---- ----------------------------------------------------
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. , published at length in V. 71 p. 541, 546 See also editorial, p. 522. 
& N. O. is leasedfor400yearsfromJulyl, 1882, at4percentperaxrnum The following does not include Yazoo & Mississippi Valley-which se& 
on its $10,000,000 stock deposited to secure the leased line stock. below, but does include the St. L. Alton & T. H. 

In 1892 practically all the stock and bonds of the Louisv. New Orleans Year ending J1me 30- 1900. 1899. 1898. 
& Te·xas w.ere acquired, and the company merged in the Yazoo & Miles operated. ·••--·····-····· 3,996 3,679 3,808 
Mississippi Valley. A lease of the St. Louis Alton & Terre Haute sys- Passenger earnings ____________ $6,177,654 $5,409,538 $5,103,812 
tern was taken in April, 1896. V. 62, p. 636, 684. In May, 1897, the Freight earnings .. __ . _________ _ 22,280,420 19,251,344 18,918,729 
Ohesapeake Ohio & Southwestern and allied lines were merged in Mail, express & miscellaneous 4,H3,897 3,453,808 3,295,279-

the Chicago St. Louis & New Orleans, forming the Louisvllle Division. Total earnings ___ •. __ .. _ ••. $32,611,967 $28,114,690 $27,317,820 
CAPITAL STOCK.-The leased line stock is secured by deposit of Operating expenses._ ....• __ .. -$22,869,396 $19,652,262 $18,655,470 

$10,000,000 Chicago St. Louis & New Orleans stock, and in case of P. ct. op. expen. to gross earns (70·12) (69·58) (68·29) 
default for sixty days in t~e pa3_7ment of any semi-annual dividend of 2 Net earnings ___ , ________________ $!.l,742,571 $8,552,428 $8,662,350 
per cent, _the stoc~holder 1s entitled to his s~are of the stock pledged. Net rec'pts from interest, &o_ _ _ 2 411,721 2,547,658 2,177,064 

Authonzed capital stock increased from $50.000d000 to $60,000,000 Miscellaneous ' 30 090 33 4.20 59 305 

~a~o;;~~~J'rat l~:g~ ~~dt~~ ,!Jg,,gggi~l Juf~?1iis:. V~o:: p~
25~2?6~~ Total receipts ....•.• -; -. -••• $12,184:382 $11, 133:506 $10,898: 719 

Of the stock, over a majority is now held in .America.-V. 71, p. 698, Cnterest on Ill. Central b, ds. _. $2,775,92'l $2,902,465 $2,993,545 
779. On Jan. 26, 1901, stockholders were to vote to increase stock to Int.onChi.St.L.&N.O.b ds •. _ 2,421.090 2,361,874 2,139,660 
$66,000,000, to provide additional equipment and facilities, the new Rental Dub. & Sioux C. RR .. -· 627,568 981,646 793,453 
stock to be offered subscribers at par payment to be made on or be- Net rental St. L.A. & T. H.. .• 507,525 506,020 533,406-
tore Mar. 4, 1901.-See v. 71. p.1066. ' l'tlisoepaneous . _____ , ________ ,__ 95,000 50,000 *947,452 

DIVIDENDS. 1885. { '86. '87. '88. '89. '90. '91 to '99. '00. '01, Divid ds on Ill.Centralstock.(5¼)3,300,000 (5)2,812,500 (5)2,625,000 
Oommonstock.8 p.c. 5 712 7 7 512 6 5 y'rly. Below.Below Balance, surplus __ , ____________ $2,457,274 ,r$1,519,001 $866,203 
. In 1900, Mar., 2¼ p. o.; Sept. , 3 p. o.; in 1901, Mar., 3 p. c. *Includes $501,452 additions to insurance fund and $396,000 fund 

BoNDs.-Main Line $15,000,000 mortgage of 1874 covers property for air-brakes and couplers from July 1, 1898, to Dec. 31, 1899. 
described in v. 63, p. 76. Oairo bridge bonds are secured by deposit ,r Includes $2,416,674 betterments, against $1,47f",040 in 1898-9. 
ofa like amount of Uhioa~o St. Louis&NewOrleans 1st M. Cairo Bridge YAZOO & M1ss1sSIPPIVALLEY -Results on 1,00lmiles in 1898-9; 955, 
5s. The rental for the brid~e is $180,000 in ~old annually, of which miles in 11,9 ~-9. See V. 71, p. 549. 
$30,000 goes to a oontingent a.nd sinking fund till 1902, then $20,000 Year- Gross. ."let. Otlter inc. Interest, etc. Bal., sur, 
to regular sinking fund. Bee adv. in CHRONICLE, May 7, 189'1. 1899-00- .•. $5,300,890 $1,905,176 $363 $946,240 $959,299' 

The trust bonds of 1886 are secured by deposit of $5,266,000 Chica.go 18:l8·99- ... 4,576,350 l,2fl7,334 267 916,680 340,921 
8t. L. & N. 0. oonsols of '81, and are to be included in any new mortg President is Stuyvesant Fish.-(V. 71, p. 1269; V. 72, p. 44.) 

The collateral trust bl>nds of 1952 are secured by pledge with the U. 8 Illinois southern Ky,-Owns Chester Ill., to Salem, Ill., 91 m.,. 
Trust Co. ot New York of $16,350,000 5 per cent 1st mortgage gold and Sparta to Rosborough, 5m.; total, 96m. Successor June 1, 1900, 
bonds of subsidiary railroads ooverin~ 854 miles. See list, V. 55, p. 550. of the uentralia & Chester RR , foreclosed. v. 70, p. 1048; v. 71, p. 

The $25,000,000 collateral trust bonds of 1953 were issued on pledge 29. Stock, $2,000,000, all issued. For 3 months ending Aug. 31, 
or the securities of the Louisv. N. 0. & Texas (now Yazoo & Mississippi 1900, gross, $29,632; net, $5,542. For year ending June 30, 1899 (ol() 
Valley RR.) purchased in 1892. Trustee of deed, U. 8. Trust Com- company), gross, $90,041. President, o. H. Bosworth; Auditor, c. F, 
pany. All the $16,900,000 L. N. O. & T. 1st mortgage bonds, except Weinland 204 Dearborn st. Ohioago Ill.-V. 71 p. 29. 
$68,000, all the $9,104,000 mortgage incomes and all but $96.000 of . ' ' ' ' . . 
the $10,000,000 land grant income bonds were owned by the Illinois . lndlana Decatur & Western Ky. (See Map Omcinn!l-ti Ham
Central July 1, 1899, and pledged to secure this loan. Bee adv. CHRON- ilton <f Dayton._l.-Indianapolis, Ind., to Deoa~r, Ill., 152 miles. The 
ICLE, June 11, 1892, and v. 54, p. 964; v. 61, p. 112. Chicago & Ohio River RR., Sidell to West L1berty1 7~ ~les, was ao-

For the Vhicago st. Louis & New Orleans the lessee guarantees the quired i_n 1899 and is operated as the Ohio ~iver aiv1s10n; trackage,. 
principal and interest of an the outstanding bonds prior to the 58 of West Liberty to Olne,Y, 8 miles; tota.l, 238 miles.-V. 68, p. 523, Suo-
1881, and by an endorsement on the latter bonds guarantees the oessor 1? 1894 of Indian~polls Decatur & Western, foreolosed.-V. 61, 
payment of the interest on the same until the principal is paid. Of p. 1064, v. 64, P• 41,953, V. 65, P· 27. 
these oonsol. 5s $5,266,000 additional to the amount outstanding above ~TOCK AND BONDS.-Stook...!.. $912,000 common and $912,000 preferred. 
are pleged as security for the Illinois Central trust bonds of 1886. The all own~d by Cin. Ham. & .uay. interests .. V. 61, p. 1064. Additiona.1' 
812s of 1897 are guaranteed, p. & i., by endorsement-see form of gua.r- stock will be issued to reduce floating debt incurred for improvements. 
anty in v. 65, p. 1071. Illinois Central owns entire $10,000,000 oa.p- The :fl.rst mortgas:e of 189l:? is authorized at $12,000 per mile tor 
ital stock of c. st. L. & N. o., which is held in trust for the m. Central ,dditional road built or acqmred; the bonds are redeemable by lot a.t 
leased line 4 per cent stock. (V. 65, p. 1071.) .L10, at any time on eight weeks notice; mortgai;e trustee. Central 

Tl:.e Western Lines loan of 1894 is for $10,000,000, but $4,575,000 Trust Co., N. Y-, and Augustus L. Maso_n of Ipdiana. Of the bonds, 
bonds can be issued only when the road from Iowa Falls to Sioux City, $9_33,~00, issu~d in payment of _the Ohio River division, are guarante0<1' 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds prmmpal and mterest. by the C11;1.cinnati Ham. & Dayton. V. 69, p. 795. 
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to DivIDENDS.-In 1897 to 1899, mcl., 3 p. o. yearly paid on preferred. 
the trustee wi~qo~t e~oumbrance. _See SUPPLEMENT of J:tn., 1899- ANNUAL REP0RT.-Report for 1899-00 was in v. 71, p. 909. 

The St. Louis Divisional & Terminal bonds are for $15,000,000 Years end. Oper. Div. on Bal-
authorized, of w~oh $5,000,000 are three per cents; $3,500,000 June 30. Gross. expen. Net. Oharges. f''ef. ance. 
were issuable for unprovements, _equipment, ~to., and $~,499,000 are 1899-00 __ $674,213 $500,115 $174,098 $137,850 $1 ,400 $24-,848 
held to retire $1,400,000 underlymg bonds still outstanding on the St. 1898-99_. 523,599 374,854 148,745 105,713 27,360 15.672 
LouisAlton&T.H.system; see table above. Bee abstract otmort- Prest. M.D Woodford·Vioe-Pres Hy F Bhoemaker-V.71 p 909 
gage in V. 66, p. 138. See also V. 66, p. 133. For year 1899-00 • • ' ·• • • • ' • • 
St. Louis Divis10n earned: Gross, $1,878,484; net, $672,115; paid Indiana Illinois & low-a KH.-Owns from South Bend, Ind.,-
rentals and interest, $507,525; bal., surplus, $164,590. v.71, p. 546. to Ladd, Ill., ~bout 200miles; trackage over C. B. & Q., Ladd to Easli 

Louisville Division & Terminal mort. is for $25,000,000. Of the loan Clinton, 60 miles; also leases for 50 years from Feb. 23, 1900, the St. 
$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from Joseph Sout1:J. Bend & Southern RR:, South Bend, 1:nd., to St. Joseph,. 
Louisville & Nashville and to retire the L. & N. bonds thereon; $2 • Mich., 39 miles; total about 299 milef.'1, the extens10n from Streator,. 
500,000 for new acquisitions, additions or extensions. The Chicago to Ladd being operated in Jan., 1901. 
St. Louis & New Orleans, which took title to the Louisville Division, 

1 

STOCK.-In June, 1899, the stootholders authorized the increase of 
joins in making the mortgage securing the loan. See V. 66, p. 136, the stock from $4,000,000 to $6,000,000. 
~0:, ;.\8st:ftv~·67s;~581i~ BUPP. of Jan., l899. (V. 65, V· 367,516; v. , D!VIDENDS.-Oct., 1899, to Jan., ~901, inclusive,~ p. o. quarterly. 

The Omaha Division mortgage eovers the former Ft. Dodge & Omaha I BoNDs.-Of the 1st 4s of 1901 $4,500,000 were issued to retire
RR., Tara to Council Bluffs, Ia., 131 miles. Of the bonds $J00,000 are the ~3,000,000 th es called for payment on Feb_. l, 1901, and the ex
reserved for betterments, extensions, etc.-V. 71, p. 547. tens10n from Streator to Ladd, the balance bemg issuable only for 

The stockholders on Sept. 26, 1900, authorized the purchase of the new property and improvements. V. 7_1, P- 1269; V. 72, p. 87. Equip
St. Louis Peoria & Northern Ry., Springfield to East St. Louis, 98 ment notes June 39, 1900, $180,C0O; bills payable, $58,750. 
miles, and to issue a mortgage thereon Fecuring $4,000,000 3 per cent EARNINGS.-5 1Honths, { moo_ ••••••• Gross, $510,592; net, $185,587 
Litoh:fl.eld Dlvifion bonds, of which $1,000,000 for improvements, eto. July l to Nov. 30\ 5 1899 ___ ,Gross, 437,458; net, 124,883 
-V. 71, p. 547, 646, EARNINGS.- Report for year ending June 30,'00, was in V. 71, p.1309,-

GENERAL FINANCES.-ln 1899 sold the remaining $7,500,000 of the showing: gross, $1,226,149; net, $468,085; interest, taxes, rentals• 
$60,000,000 of authorized capital stock.-V. 69, p. ~94, 645. $206,290; dividends (4 p. c.), $200,000; balance, surplus for year,-

The Fort Dodge & Omaha RR., 130 miles. was opened Nov. 1, 1899. $61,795. In 1898·9,gross,$902,304; net,$340,209.-(V. 72, p.87,137.)-
V. 67, p. 956; V. 69, p. 130, 595, 1011; V. 70, p. 1249; v_ 71, p. 547. Indiana & Lake .Mlchlgan.-See st. Joseph South Bend & so. 

EARNINGS.-5 mos., 5 1900_ _ _ Gross, $15,188,994; net, $4,138,303 Indianapolis Union Ky.-Owns 3 miles of track, •93 of a. mile 
July 1 to Nov. 30. , i l ~99 - -• · Gros11, 13,579,394; net, 4,440,907 of road, with terminals at I ndianapolls, Ind. and leases tor 999 year& 

Mileage operated 4,2461n 1900, against 3,679 m 1899. the Belt RR. of Indianapolis-12¼ miles (whlch see). 
ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting is held Formed in 1850 and furnishes terminal facilities to the several 

at Ohicago tha third Wednesday in October. Report for 1899 00 was railroads enterin~ Indianapolis. CAPITAL-The Cleveland Oinolnnat!J 
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Bonds-Princ1• RAILROADS. INTEREST OR DIVIDENDS. 
Miles Date Size, or Amount pal,When Dne, 

For explanation of column headings, &c., see notes of of Par Outstanding Rate fer When Where Payable, an<l by Stocks-La.et 
on first page of tables. Road. Bonde Value. Oen . Payable Whom. Dividend. 

---
Indiana Illinois d! Iowa-I Ooncluded)-

New 1st mortga!e, $12,000,000, gold.IC ......• ii,"2 
1900 

$i:ooo 
$4,500,000 4 g . .J. & .J. New York. July 1, 1950 

Old 1st mort., ca. led for payment Feb. 1, 1901.. 1898 See text. 5 g. A. & 0 . N. Y., Cont'l Trust Co. Feb. 1, 1901 
.Indianapolis Un.-lat M., g., s. f. not subj.to call.c* 93 1886 1,000 954,000 4.lgg. M.&N. Phila., Fidelity Trust. May 1, 1926 

133 1867 1,000 1,700,000 7 F. & A. Zndianapolisd! Vincennes-lstM.,guar.p.&1. (end.)c 
International d! Great Northern-1st mort., gold .... 775 1879 300 &c. 7,954,000 6 g. M.&N. 

N. Y., Farm. L. & Tr. Co. 
N.Y.,office, 195 B'way. 

Feb. 1, 1908 
Nov. 1, 1919 

:: ~7r.iitJigt~ctoriiie;iy ii;~.-)~ g., ·1~oi: sci-ii;.~: 775 1881 500 &c. 7,051,000 5 g. M. & 8. N. Y., office, 195 B'way. Sept. 1, 1909 
775 1892 500 &c. 2,728,052 4 g. M.& 8. See remarks. Sept. 1, 1921 

Color o Bri ge bonds1 sinkinf tund .............. ·--· 1880 1,000 198,000 7 M.&N. N.Y., office, 195 B'way. May 1, 1920 
lnteroceanic Ry. of Mexuo-Or . shs., £1,700,000. ---· . --- £10 £1,700,000 ------ ····- ···-······ ---· .... 

Preferred stock, 7 per cent, cum., £1,000,000 ... . -.. . .. $10 1,000,000 
.r:·&··J. ······--·· Mcii.·si",.i912 Pr. lien deb .. sub1. to call at par aft. Moh. 1, '97. ··-· .... 50&c. 400,000 5 

Four p. c. deb. stock, sub. call~ar, £1,150,000. .... .... ...... 699,886 4 M&S 15 London . Sept. 15, 1950 
Deb. stock, 7% "A," subj. to c , 110, non·cum .. .... .... 10 735,392 7 in 1900 . --· .. do Sept. 15, 1950 
Deb. stock, 7% "B," subj. to call. 120, non·cum .. .... ---· 10 469,459 37 1ein'OO . ...... ·····----· Sept. 15, 1950 
Second deb. stock, red. at 105 after 1911, text. .... . --~ 200,000 4¼ ·-·-·· ··----·--· 1950 

LOWJa Oent.-Common stock, $11,000,000 auth .. .•. . --- ··-· 100 8,512,900 l¼·~·•oo M:·&·s. Ma.r."i:;00,1~ Preferred stock, $7,400,000, 5 p. c., non·cum .... 
503 isss 100 5,672,215 N. Y. office, 15 Broad St. 

lstM. for$7,650,000, g,(a.bstr.,V.49,p.58211'-le.c,. 1,000 7,650,000 5 g. J. & D. N. Y.,MercantlleTr. Co. June 1, 1938 
Keithsburg Bridge 1st M., g., guar., red. at par.c* .. 20 1885 1,000 591,000 6 g. J. & D. N. Y., Central Trust Co. ,Tune 1, 1925 

Iron Railway-Stock ............. .................... .... 100 600,000 ...... ·· --· Boston . July 10, 1891 
.Jaekson1'ille cl St. Louis-Stock Trust Certltl.cates. ·54 1880 

100 1,500,000 ..... 
Juiy·1;·i910 Jaoksonv. Southeastii 1st M., Jack. to Litchfield .. 1,000 300,000 6 J. & J. See text. 

1st consol. mortgage, $650,000, ~old .•.... . PPc* 112 1896 ....... 350,000 lg. A. & 0. Phila.,Penn.Co.for Ins, Oct. 1, 1925 
Income M, iold, non•cumulattve, $1,650,000.PP 112 1896 

i:ooo 
1,582,000 J. & J. Jan. 1, 193fi 

~aekson?Jitle er.-lst M., $500,000, ~• gu llip . . c* ·so 1894 500,000 5 g. J, & J. N.Y., 32 Liberty Street. July 1 1939 
.Jamestown d! Ohautauqua-let M., $2 0,000. Co.c. * 1898 1,000 250,000 5 g. M.&N. N. Y., Contln. Trust Co, Nov.15, 1998 
~e{serson-let & 2dMs,ext. in '87&'89 (H'daleBr.)c 8 1867 1,000 300,000 4¼& 6 .J. & J. Phila., Fidelity Tr. Co. July 1, 1927 

st M. Carbondale to S. depot, ~ld, guar. y- & i .. c* 37 1889 1,000 2,800,000 5 g. A. & O. N.Y., Erie RR. Jan. 1, 1909 
lol,iet d! Northern Indiana-1st . gu. p. & . M. C.c 45 1877 1,000 800,000 7 J. & J. N. Y., Farm. L. & Tr. Co. July 10, 1907 
Junction (PhitadetphiaJ-lst m.,guar.p.&i.(ext'd). 3·56 1882 1,000 425,000 4.lg .J. & J . Phila., Broad St. Sta. July 1, 1907 

2d mort., purcha@ed Ajt• 1900, by Penn. RR .... 3·56 1865 1,000 300.000 A. & 0. do do 
A pr~. 1 ... i990 .ll.anaw.d! Mich.-lst M., 15,000p.m .• ~.,gu. p.& 1.c~ . 164 1890 1.000 2,469,000 4 ~- A. & 0. N. Y .• Central Tr. Co. 

-Ohtcago & St. Louts, the Pittsburg Cincinnati Chicago & St. Louts and j The money necessary for construction was advanced by the Iowa Oen• 
the Terre Haute & Indianapolis are virtual proprietors, they having in· tral, which received $900,000 stock and $550,000 first mortgage 5 per 
vested in it $859, 17r, to June 30, 1898. No stock outstanding. BONDS, cent bonds. V. 71, p. 858. In Oct., 1900, extension was proposed 
-Trustee of mortgage is the Fidelity Ins. Trust & Safe Deposit Co. of from Manly Jct. north to Albert Lea, Minn., 25 miles, at a ~onnectton 
Philadelphia. Bonds for $46,000 have been canceled by sinking fund, with the Minneapolis & St. Louis.-V. 71, p. 889. 
For year ending .June 30, 1899, gross, $568,218; net, $230,697; other HISTOlff,-RPorganizatton (by plan in v. 44, p. 653) of the Central. 
tncome, $15,855; charges, $164,372; balance, surplus, $82,180. In rowa sold in foreclosure in 1887·88. In Jnne 1900 Minneanolis & St. 
1897·8, gross, $530,393; net, $159,760; other income, $9,749, Louts interestsobtah en control throughpurcbaseotthe cominon stock; 

Indianapolis & Vincennes KK.-Owns from Indianapolis, Ind. the two properties are operated in close connection.-V. 70, p. 1249. 
to Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles. CAPITAL STOCK.-The preferred is entitled to 5 per cent (non•cumu• 

SECURITIEB.-Stock, $1,402,000; par, $50; of which Pennsylvania lat1ve), then common to 5, then both share pro rata.-(V. 62, p. 548.) 
Company on Jan. l 1900, owned $1,401,900. The $1,400,000 guaran· DIVIDENDS.-On preferred stock in 1892 paid 1 per cent; in 1899, 
teed 2d 6s were paid by Penn. RR. May 1, 1900. V. 70, p. 739. March, 11.g p. c.; Sept., 11.g p. 0 ; in 1900, March, 11.g p. c. The Sept., 

Y'rend.Dec,31: Gross. Net. Interest,etc. Batanu. 1900, dividend was passed, the surplus earnings to be applied to new 
1899 .....••..•. $595,051 $114,029 $203,000 def. $88,971 equipment etc v 71 p 258 342 
1898 .... ·· · 535,543 1o7 ,33o 209,321 def. 101•991 E RNING~ -5· · th ·} 190

1

0 · G $962 004· t $107 999 -V. 70, p. 739. A • mon s, ...... ross, • , ne, , 
l h S 

,,.. . p .July 1 to Nov. 30. 1899 ...... Gross. 1,083,966; net, 353,176 
.Tnternatlona & Great Nort ern RR. ( ee Map m.issottri a. For 3 months ending Sept. 30, 1900, net. :1171,114; other income, 

~iflc).-Longview on Tex.& Pac. (near Shreveport, La.,) sou~hwesterly $7 008· charges (net) $115 507· ba.l. def. $37,385. 
to Houston and Galveston, also to Laredo, Tex., on Mex. N at10nal RR. ' ' • ' ' ' • 

Lines owned- _ Miles. Lines Operated- Miles. ANNUAL REPORT.-Fiscal year end~ June 30; report for 1899·00 was 
Longview Tex. to Laredo Galveston Houston & Hen. In V. 71, p. 858. Soft coal tonnage m year 1899·00 was 568,655 (33 

P Tlex._. · ··t'. · ·H· · · · ~ ·t·· · · ·T· • • •• • • • ~4195 61 otL1ointlin~Y wit~ M. K. & T) · • • •• 52°6 R18;8gt 1~1~~ to¥~!~~ ~:f:i;9 
1I:~.J~~~~i-~incsJn~, a

1g!9Ji~~8 o'Ytf 
a e stine O ous on, ex.···· iher es ...... ··············· t · 1898·99· It in 1 d 1899 00 221 t Mineo 1 a, Columbia, etc., cen s m , ra oa · ons. 
branches .•.•••.........•••.... 102 Total system ................. 825 Year ending June 30. 1900. 1899. 1898. 1897. 
ORGANIZATION.-Reorganized without foreclosure in 1892 under plan &.v'ge miles of road oper. • •·· 513 509 509 

ln v. 54, p. 203,366. stock authorized ts $25,000 000; outstanding, Gross earnings ........... $2,325,919 $2,120,575 $1,868,349 $1,564,205 
$9,755,000; l)ar, $100; controlled in interest of Missouri Pacific. In !let earnings (over taxes) 551,459 559,719 531,541 400,561 
Jan .. 1901, applied to the Texas Legislature for authority to absorb rot. net rec'ts (incl.rents) 5136,780 574,694 543,318 408,348 
the Calvert Waco & Brazos Valley Ry., in operation from Marlin to Interest, rentals, &-.c...... 405,219 387,207 375,892 374,792 
Bryan, 68 miles, and to extend the line from Marlin north to Ft. Worth Int. acct. I. C. & W. Ry.•• er• 14,413 
and from Bryan south to Spring, 22 miles north of Hou~ton, making a, :b~~d.~~d~~i:.tspreierred·.-(3) i7(),024 (1 '-)·8·if,oo5 
throu~h line from Houston to Ft, Worth. 283 miles. v. 71, p. 1220. --,.,.,.......,--------:---=- -----=--
The Houston Oak Lawn & Magnolia Park Ry., about 6 miles, was also Balance, surplus...... $5,950 $102,48~ $105,478 $3,502 
acquired by orin its interest.-V. 72, p. 87. Presi!lent (June, 1900), Edwin Hawley.-(V. 71, p. 858, 1067, 1120,) 

BONDS,-The second mortgage interest, scaled to 4¼ per cent, until and 
including Sept. 1, 1897, ls now 5 per cent; but in case of default the 
rate reverts to 6 p. c. as formerly. On Dec. 31, 189g, car•trust obliga
tions, $239,726; ~d mort. 8 p. c. income 5s, due Sept, 1, 1909, $3,000. 

EARNINGB.-.Jan. 1 to Dec. 21, gross, $4,070,933 in 1900; in 1899, 
$4,052,316. 

Year. Gross. Net. Other inc. Oharges. Batance. 
1899 .•••••. $4,177,808 $1,157,868 $4,1)77 *$1, 128,223 snr.$34,622 
1898 ........ 3,990,855 1,201,355 1,868 1,156,700 sur. 46,523 
1897 ••...•.. 3,657,336 981,829 6,215 1,023,153 def. 35,109 

* Charges in 1899 above include $164,311 equipment notes paid off. 
-{V. 70, p. '73'7; V. 71, p. 342, 1220; V. 72, p. 1'7.) 

lnteroceanlc Kall-w-ay oC Mexico, Ll01lted.-Vera Cruz to 
Mexico Oity, Mex:., 342 miles; Los Reyes to Puente de Ixtla, 123 
miles; Los Arcos to Tlaucualpican, 72 miles; other branches, 18 miles; 
total, 555 miles. In Nov., 1899, line of 3914 miles from Cuantla to 
Atencingo to connect Morelos and Matamoras branches was under 
construction. In May, 1900, extension from Tla.ucualpican south to 
Tlapa was propo::1ed. 

ORGANIZATION.-Chartered April 30, 1888, by the Mexican Govern• 
ment; concessions expire 1982, when State may purchase right3 upon 
certain fixed terms. In 1896 reorganized per plan in V. 62, p. 364. 

SECUBITIES.-The 4 per cent debenture stock (issue limited to .£1,· 
150,000) ts a first charge on the entire undertaking, subject only to 
the £400,000 prior lien debentures, to retire which £450,000 of the 
debenture 4s are reserved. An additional £171,340 is reserved for 
working capital; balance, £528,660, was issued to replace old securi· 
ties. As to rights of "A" and•• B" stock, see V. 62, p. 364. On Dec. 
14, 1900, an issue of£ 1,300,000 of 419 per cent 2d debenture stock 
,was anthorized,of which £~00,000 issued for additional working cap• 
ital, etc , £tJ50,00U to be reserved to redeem the ''A" debenture stock, 
balance for future requirements, and .£150,000 for use after 1905. See 
<iircular, V. 71, p. 1120, as to rights, etc. Dividends on "A" stock: In 
1896, 3 p. c.; 1897, 218 p. c.; 1891:1, 3 p. c.; '99,514 p.c.; 1900, 7 p. c.; on 
"B" stock iii. 1900, 3 7·16 p. c. 

EARNINGS.-Jan. 1 to Dec. 22, 1900 (llll/. months) gross, $3,877,500, 
against $3,888,930 in 1899. 

Year ended June 30: Gross. Net. Net in.£. 
1900 .•• ,... •.•••..... (Mex.) $4,166,679 (Mex.) $1,189,464 .£115,468 
1899 .•••.....••••.. (Mex.) $3,612,592 (Mex:.) $842,521 £85,464 

Net revenue account for 18989-00 showed £67,89Z, leaving after 
distribution of 7 p. c to "A" debenture stock, and 3 7·16 to "B" 
stock, a balance of £277 to carry forward. 

OFFICERR.-Chairman, Walter J. Stridt>; Sec., G. W. Hoghton: Trnas., 
H. Friederichsen, 9 New Broad St., London, V. 72, p. 44. 

Iowa Central Ky.-Operates from Peoria, 111., westerly to Oska 
loosa, Ia., thence northerly to Manly Junction, Ia., and branches:_yiz. 

Owns- Miles. I £eases- .m.ites 
Iowa June., Ill., to Miss. River . 89 Keithsburg Bridge over Miss .. 21.g 
Miss. River to Oskaloosa, Ia... 95 Track, Iowa .Junct'n to Peoria. 3¼ 
Albia to Manly .Junction •....•• 178 -
Branches to Belmond, etc ...... 142 Total in earnings .June 30,'00.510 

The Iowa Central & Western RR. from Belmond to Algona, 37 miles, 
has been operated from Nov., 1899, under an operating agreement. 

Iron K11.llway.-Owns road, Ironton, 0., to Centre, 0., 13 miles 
and branches, 7 miles. Dividend in 1891, 112 per cent. No funded 
debt. Bills payable, June so, 1900, $4,987. In year ending June 30, 
1900, gross, $73,108; net over taxes, $30,911. 

.Jacksonville & ~ t. Louis Ky.-Owns .Jacksonville to Centralia, 
lll., 112 miles. A reorgauizatton July 1, 1896, of the Jacksonville Louis• 
ville & St. Louis RR., oreclosed June 10, 1896. Voting trustees, 
Robt. F. Kennedy a.no J. H. Dunn.z etc.J. see V. 63, p. 80. The 
first consol. bonds may be increasea to :i,650,000, but only to ta.Ke 
up the Jacksonville Southeastern bonds. For the year 1898·99, 
gross, $182,781; net, $1 L,307; charges, $50,807.-V. 63,p. 30, 880. 

.Jacksonville &South-w-etilternKK,-JacksonvllletoNewberry 
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee 
Springs, Suwanee River, 20 miles, almost completed .June, 1900. In 
July, 1899, bonds had been taken by officials and immediate friends. 
V. 69, p. 80. PrestdAnt, J. M. Barnett, Grand Rapids, Mich.; Sec., 
A. G. -Cummer, Jacksonville, Fla.-V. 70, p. 1195. 

.Jacksonville Tampa & Key West Ky.-See Savannah Flor• 
Ida & Western Ry. and Florida East Coast Ry. Co. 

.Jacksonville Terminal Ky,-Owns union freight and passen
ger depots rthe latter opened Feb. 1, 1895,] and terminal properties at 
Jacksonville, Fla., including 20 miles or track, used by Savannah 
Florida & Western, Seaboard Air Line, Jacksonville St. Augustine & 
Indian River (now Florida East Coast Ry.) and Atlan. Valdosta. & 
Western, which companies guarantee by endorsement the principal 
and interest of above bonds, and own the entire stock. V. 71, p. 135, 
For year 1898·99, gross, $73 ,934; net, $-4,489; other income, $30,119; 
deductions, $34,608. V. 71, p, 135. 

.Jamesto-wn & Chautauqua Ky.-Jamestown, N. Y., to Chau• 
tauqua, 261.g miles; branch to Falconer, 31.g miles; total, 30 miles. 
Reorganization in 1898 of Jamestown & Lake Erie sold Nov. 1, 1898, 
-V. 67, p. 956; V. 68, p. 130. In Oct,, 1900, the Jamestown Chautau
qua & Lake Erie Ry., recently incorporated, was building from West
field to Mayville, abol.\,t 10 miles. Stock, common, $350,000 5 per cent 
non-cmmulative preferred, $125,000. For 7 mos. ending .June 30, '99, 
gross, $29,438; net. $6,546; charges, $8,692; deficit, $2,146. Pres., 
W. A. C. Ewen; Treas., Rich. 8. Storrs, 40 Wall St., N. Y.-V. 68, p.130. 

.Teff"erson KK.-Owne Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch, Hawley1 Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Uo. for $140,000 per 
annum for main lineand$14,940 for branch. Used by Delaware & Hud• 
sou to reach Carbondale. Stock, $2,096,050; all owned by Erie RR. 

.Joliet & Northern Indiana RK.-Owne Joliet, Ill .. to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central sys
tem. Road opened in 1854 and leased to the Michigan Central. Stock 
($300,000, par $100) carries dividends of 8 per cent per annum, 

.Junction KR. (Phlladelphla).-Owne Belmont, Pa., to Gray's 
Ferry1 Pa., about 4 miles. It connects the Pennsylvania, the Philadel• 
phia di; Reading and the Philadelphia Wilmington&Baltimorerailroade, 
coming into Philadelphia, which three companies jointly · guarantee 
principal and interest or bonds. Leased lor 99 :vears from Mar. I 
1899, to Phila. Wilm. & Balt.; lessee to pay fixed charges, keep road 
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JA~UARY, 1901.] RAILROAD STOOKS AND BONDS. 

RAILROADS. INTEREST OR DIVIDENDS. 1101Ut8-.Prino1-
Miles Da.t,e Size, or Amount pa.I, When Due. 

l'o'l' expla.na.tion of column hea.dings, &c., see notes of of Pa.r Outstanding Ra.t,e r,er When Where P~a.ble, a.nd by 8tock8-La8t 
on flrst page of tabl~s. Road. Bonds Value. Cen . Payable om. Dividend. ----- ---

Ka.Mas Oity Belt-let ($534,000 rs:· K.C.F.S.&M.).c* 10 1886 $1,000 $2,050,000 6 J. & J. Boston, Of., 50 Stat,e Sti. July 1, 1916 
Kamas Oit~Olinton ti ~~ng.- st M., g., gua.r .. c* 174 1885 1,000 3,192,000 5 g. A. & 0. Boston, Meroh. Nat. Bk. Oct. 1, 1925 

Pleasant 111 & De Bo o 1st mortgage, gold ...... . --· 1877 500 58,000 7 g. A. & 0. do do Oct., 1907 
H.ansas City Ft Scolt &; lJiemph'is-Stock ......•. . .. . ... 100 9,898,000 Taxi F:&·A. . 

Boston, Of., 50 Stat,e St. Feb. 16,1891 
Preferred stock contracts, 8 per cent, uon•oum .. 

i60 i879 
100 2,750,000 do do A ug.15/00,4% 

K. C. F. S. & G. 1st M., l'd. gr.,s. f.d dr'n at 110.c* 100 &c. 2,151,600 7 J. & JJ. Bost., Nat. Webst.er Bk. June 1, 1908 
Ft. Scott So'east.ern & M .. 1st M., r'wn at 105.c* 103 1880 1,000 571,000 7 M.& 8. do do Sept. 1, 1910 
Short Creek & Joflln let M., drawn at 105 •.... c* 22 1880 1,000 9!,000 7 M.& S. do do Sept. 1, 1910 
Memphis K. & Co . lstM ................•...•.... c" 50 1884 1,000 492,000 7 M.& S. do do Sept. 1, 1910 

Kansas & Missouri RR. let mortgage ........ "* 26 1882 1,000 390,000 5 F. &A. do do Aug. 1, 1922 
Consol mortga.ie ($25,000 perm.) not dr'n.NBc .. 719 1888 1,000 13,636,000 6 M.&N. Bost., Nat. Webst.er Bk. Ma.y 1, 1928 
Current Riv. R .1st mort., $20,000 p. m., guar. 81 1887 1,000 1,606,000 5 A. & O. Boston, Nat. Union Bk. Oct. 1, 1927 
Ka.n. C.& M. R'y &B'd~ lstM.g.,s.f.,dr'n at 110.c* ·--· 1889 1,000 3,000,000 5 g. A. & 0. N. Y., Un. Tr. Co. & Bost. Oct. 1, 1929 
Kansas Eiuip. Co. 1st . guar., s. f., red. at 110. ---· 1889 1,000 761,000 5 J. & J. Bost:, Nat.Webst,er Bk.. Jan. 1, 1905 
Ft. Scott quip. Co , 1st M., cal ' at par .......... ... 1899 1,000 9 99,000 6 J. & J. Boston. July ), 1909 
Ozark Equip. uo.l~t M.(tu.,$1,000,000, call at pa~ 2·;;, 1900 1,000 360.000 5 M. &N. do May 1, 1910 

Kan. 0. Memph.tlBir.- en.M.,$4,500,000,cur.o 1894 500 &o. 3,247,930 4 M. & B. Boston, Merch. Nat. "Bk. Moh. 1, 1934 
Income, non•oumulative, $7,800,000, our ...... o* 277 1894 500 &o. 6,321,860 5 Bepti. 1 n p. o. pd. Se~t. 1, 1900 Moh. 1, 1934 
BirminJha.m equipment M., g.,gu. (red. at 110) .. c* ---· 1888 1,000 itl3,000 6 g. M.& B. Boston, Mero . Nat. Bk. Moh. 1, 1903 
Memp s Equipment Co., guar., red. at 110 ..... o* .... tR90 1,000 189,000 6 F. & A. Boston Office. Aug. 1. 1905 

Kan. Oitg_ Mex. & Orient-1st M., g., $22,500 p. m .. .... 1900 ------ (1) 4 g. J. & J. ---------- 1950 
llant1at1 ity ti .Vot·tltern Oonnecting RR.-

let mort., gold, $20,000 per mile, $3,000,000 o* 91¼ Text. 1,000 1,818,000 5 g. J. & J. In default Jan. 1, 1927 
2d mort., income, gold. non-cum., $1,250,000 .... 91111 Text. 1,000 1,156,000 5 g. . .... I N. Y .• when earned. Jan. 1, 19t7 

Kan. Oity Northw.-lst M.,pf.,"A"g.,reda.t 105.Itie -·-· 1894 500 &c. 900,000 5 g. J. & J. N.Y. Mercantile Tr. Co. Jan. 1, 1933 
Kansas Oity Southern-Stock, com., $30,000,000 . --· .... ···-·· 29,993,500 l To beb ela In viottng trust!or 5 years, I ........ Pref. stock, 4 per cent, non•oum., $21,000.000 ... .... i900 i:ooo 21,000,000 

1st mortgage, gold, $30,000,0u0 .......... Itie .. c* -··· 26,197,500 3 g. A. & 0. N. Y., Mere. Trust Co. Apr. 1, 1950 

'in repair and pay bond interest and 6 per cent on stock. Stock I STOCK, TRAFFIC GUARANTY, ETc.-The stock is $5,976,000; par, $100. 
"$250,000; (par $50), now all held by Phil. Wilm. & Balt. and the Penn., l'he Kansas City Fort Scott & Memphis owns half the stock and gives a 
-V. 68, p. 428. DIVIDENDS-in 1891, 40 p. e., in 1892, 35 p. e .• in 1893, ra.fflo guarantiee of 10 per cent of gross earnings derived from business 
-30; 1894, 15; in 1895, none; '1896, 15 p. o.; 1897, 10 p. o.; 1898, 20 p . o. to and from this road, to be applied to interest. 
-V. 68, p. 428. BoNDs.-On income bonds in Sept., paid: in 1897, 2 p. c.; in 1898, 2¼ 

Kanawha & Itilchlgan Ry.-( See Map Toledo cl Ohio Oentral.)- p. o.; in 1899, 3 p. c ; in 1900, 5 p. c. 
Owns Corning, 0., to Gauley on the Ches. & Ohio, 172 miles, less 17 LA.TEST EARNINGS.-From July 1 to Nov. 30 (5 months): 
miles, Pomeroy to Gallipolis, and 1 mile, Athens to Armitage, where 5 months. aross. · Net. Oharges. Balance. 
Hook. Val. Ry. tracks are used. Also owns brano~ of 11 miles leased 1900 ..................... $780.509 $257,041 $78,ij4") sur.$178,096 
-to Toledo & Ohio Central and Col. Shawnee& Hooking Ry.oompannies. 18 9 .................... 692,514 2ll,690 78,125 sur. 133,565 

HI8TORY, ETC.-~organization in April, 1890, of the Kanawha & ANNUAL REP0RT.-Statement for year 1899·1900 in V. 71, p. 910. 
-Ohio Railway sold m foreclosure. (V. 50, p. 451, 4.83.) In Oct., 1890, 
a large int.erest in the stock was acquired by the Toledo & Ohio Central. Year. Gross. Net. Other Inc. Interest. Bal., Sur. 
which has gua.rant.eed the bonds, principal and Interest. (See v. 52, p. 1899·1900 .. $1,703,433 $530,9~7 $42,250 $196,4-!? if$376,781 
16f.. 351.) Capital stock $10,000,000 ($1,000,000 in treasury June, 1898-l899 .. 1,433,294 373,9.,1 29,93L 197,743 if206,109 
1899). The first mortgage bonds are limit.ed only to $15,000 per mile 11 NoTE.-From surplus 1B98·99paid31wr f'ent on incomes in Sept., 
-0! road constructed. June 30, 1900, car trust notes, $U 7,84.1; loans l89J ($190,118) and 5 per cent ln 1899-1900 ($316,863) and $15,000 
.and bills payable, $13,?88. for new equip., leaving $44,918.-V. 71, p. 285,287, 646, 910, 1269. 

LATEST EARNINGS-5 mos., l 1900 ...... Gross, $381,63'-; net, $7I,4'l2 Kansas CUy Itiexlco & Orient RR,-(See Map.)-Projeoted 
July 1 to Nov. 30. 51899 ...... Gross. 307,138; net, 61.613 to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf 

Surplus over 5 months' charges, $.H,001 in.1900, agst. $20,506 in '99. or I allfornia,_ about 1,50_0 1:11iles. In July, 1900 o~>ntraots had been 
ANNUAL STATEMENT -In year 1899·00 gross $759 069· net $177 . let for 300 miles froll!- Wichita, Kans .. to Quanuah, rex., and also for 

-046. th · $6 8·00 - · t t t $130'968· b 1 ' ' 1 ' some road in Mexico. Bee CHRONICLE of July 28, 1900. The 
, o erm~ome, • · m ·• ax.es,e c., ~ • _• a ance, surp JS, Chihuahua & Paoiflo, completed from Chihuahua to Minaoa, 125 

$5.2,877. In 98-9, gross, $634,065, net, $_14..>,69~· V. 71 , P• SO~, 809 · miles, will be used as the southern portion of the line, the oonces· 
Kansas City Belt ~Y .-From Argentine to Valley of Blue River, 10 sions for building the uncompleted irortions of which (see V. 71, p. 

miles. Btook authonzed $2,500,000 (par, $100); outstanding 181), it was reported, have been transrerrell to this eompany.-V. 71, 
$100,000 (par, $100); owned one-half by Atchison Topeka p. 698. See o. & P. statement. 
& Banta Fe and three-t.enths ~Y Kansas City Fort Scott & Mem· SECORITIES.-The company is to issue the following stock and bonds 
phis and two-t.enths by Chicago Milwaukee & S~. Paul. Double-tracked to oover each mile of completed road and equipment, viz.: $2 ~,500, 
and used for a t.ermtna.l road at Kansas City, bemg leased for 99 years first mortgage 4 per cent gold bonds, running ti.tty years from their 
from 1888 to C . M. & St. Paul 3!nd Atchison Top. & S. Fe (jointly with date, interest payable semi•annually on the first days of January and 
other companies) for pa~ent m each case or 3 p. o. per annum. of July, and $20 .. o > per mile each in com'!lon and non·oumulatiive 4 per 
cost of property used with equal proi1ortion of cost of conducting cent preferred stock, and in addition $2,500,000 bonds for extra work 
tia.nsportation and maintenance according to wheelage. The mort tn the Sierra Madre Mountains. P1esident, A. E. Stilwell.-V. 70, p. 
gage is for $2,500,000. EARNIN~s.-For year ending Jup.e 30, 1900, 429, 894; V. 71, p. 29, 51::1, 698. 
gross, $271,330; n~t, $155,305; mterest, taxes, etc., $135,239; bal., Kansalil City & Northern Connecting RR.-Line from Pat-
sur., $20,066. Prest, B. L. Winchell. tonsburg, Mo., to Kansas City, Mo., 8 l miles, and branch from Trimble 

Kansas City Clinton & Sprtn;ffeld Ry.-Owns from Cedar to Gower, 1019 miles, the latter being leased to the Sti. Joseph & Grand 
Junotion, Kan., to Ash Grove, Mo., 164 miles, and branch to Pleasant I.. which also has traoka~e rights rrom Tr1mbl1:1 to Kansas City. Capi
Hill, Mo., 10 miles; total, 174 miles, buti only 163 miles o~erat.ed. ta.l stock, $3,000,000, was increased in Oct., 189~, to $3,500,000. Full 
Stock, $1,775,400 (par $100), one-half owned by Kansas City Fort pa.rtioula.rsregardtng bondswerein V.62. p.1177. 
Scotti & Memphis, which guarant.ees the bonds, and with which con• On Jan. 2, 1900, Chas. El. Chappell of Chicago was appointed re
eolidation was proposed in Jllll., 1901, 8eetha.too. below.-V. 72, p. 187. ceiver of the K. C. & Nor. Cunn., om. & St. L. and Om. K. C. & E., pre• 

ANNUAL REP0RT.-Fisoal vear ends June 30. In 1898·9, gross, paratory to reorganization and consolidation. V. 70, p. 39. In Dec., 
$284,278; net, $65,100; other income, $1,880; int.erest, $163,660; 1899, earnings were little in ex:e~ss of operating expenses.-V. 69, 
balance, deficit for year, $96,680. In 1897·98 gross, $339,447; net, p. 1247. In 1900 foreclosure pendmg.-V. 70,p. 584. 
$118,122.-(V. 61, p. Io IO.) Later earnings included with K. C. Ft. In June, 1900, _a bondholders' committee, Herman Kuhn, Chain:nan, 
Scott & Mem. system. requested deposits of first mortgage bonds with Provident Life & 

Kansas City Fort Scott & Itiemphls RR.-Owns mainhne from Tr_ust Co.,Phila. An issue of $125,000 receivers' certificates was a~· 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 piled for. V. 70,p. 1194.-V. 70, p. 39,584,686, 1195; V. 71, p. 29,863 
miles· total owned, 721 miles. Controls the Current River RR. (Wlliow Kansas City North-western KR.-Road Kanlilas City to Vir· 
Springs, Mo., to Grandin 82 m.) ,owning $942,000 of its $1,606,000 stock. l{inia., Neb., 162 miles, of which Ben~ea to Axt.ell, 11 miles, and South 
Owns one-half capital stock of K. C. Clinton & Springfield and of K. c. Leavenworth to Leavenworth, 1 mile, are trackage..!. and 20 miles, 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt. The Summerfield to Virginia, was formerly the Kansas uity & Beatrice. 
11tookholdere wlll vote on Mar., 1901. on purobasin~ the K. c. Clin. & Branches, 12 miles. Totial, 174 miles. A reorganization of the K. C. 
Springfield and Current Biver railroads.-V. 72, p. 137. Wyandott,e & N. W.,foi:eolosed Jan. 5, 1894. Entire stock, $3,500,000, 

DIVIDENDS -'86 '87 '88 '89 '90 ,91 ,92 ,93 ,94.,99 1900 (par $100), purchased m Nov., 1900, by Mo. Pao. Ry.-V. 59, p.152. 
• 0 • ' • ' ' ' ' • • BONDs.-Of the $3,500,000 bonds, $900,000 are series "A," "pre-

On common· -- 4:fi, 4 12, 319, 3 , 319, 1 , O, O, O 0 ferred" as to principal and int.erest, and are redeemable after 5 yea.rs 
On preferred .• 8 If>, . 8, 8, 8, 8, 4 , . 8, 5 · 0 . 9 at 105. Car trusts June 30, 1899 ('IJ. 

Preferred stock dividends are non•cumulative out of theearnmgs of .EA.RNINGS.-For year ending June 30, 1899 (on 174 miles) gross 
ea.oh calendar year. $338,080; net, $60,293; other income, $1,410; total deductions, $52,-

BoNDs.-Consols a.re reserved for a.11 prior bonds when due. 199; ha.la.nee, surplus, $ll,501. In 1897·8, net, $392,794. In 1900, Jau. 
GENERAL FINANCE~.-On June 30, 1900, there were $65,510 equip: 1 to Nov. 30 (11 mos), gross, $3a4,373;net, $73,170.-V. 71, p. 1120. 

ment notes outsta.ndmg. In 1897·8, $738,000 oonsol. 6s were issued Kansas City k, Omaha Ky .-In 1900 the Chicago Burlington & 
to reimburse the company for K. C. Springfield & Memphis 6s (paid Quincy purch >ised the property on a basis that gave the assenting 
in easll May t, 18941, to retire $320,000 ten•year not.es, ete.-V. 67, holders of the old bonds $387 per $1,000 bond.-V. 71, p. 135,698. 
p. 1304. In July, 1900,sold $100,000 10-year 5 p.c. equipmentbonds. Kansas City Southern Ry -(See Map.)-Operates a line ex• 

EARNINGS.-Inoluding K. C. C. & S. and Cur. River, July 1 to Nov. 30: tending from Kansas City, Mo., to Port Arthur, Tex:., (thence by itie 
5 mos.- Gross. Net. Oharges. Bal.,surp. ship canal 7 miles to deep water on the Gulf of Me.xico), with branohes-

1900 ............ $2,fJ59,385 $;i99,015 $630,935 $368,fS0 and extensive terminals used by various roads entering Kansae City. 
1899 .......... 2,527,249 820,990 599,110 221,880 Lines o,cned- Mites.! Lines ow,,ed- Milu. 

ANNUAL REP0RT.-Report for 1899·0 in v. 71, p. 858. Kans~s city, Mo., to Belt Jct .. 12 Bran_ches to Fort Smith, De 
Yearend._June30. 1900. 1~99. 1898. 1897. Termmal tracks around Kan• I Q ,mcy, La., eto;···--········ 79 

Gross earnmgs ...... $5,784,344. $4,769,948 $5,083,372 $4,613,4!"4 sas Citt·· ................. 18 Tracf.age-lo Gr d View,Mo. 11 
Net ea.rntngs .......... $1,843,031 $1,465,233 :t;l,574,005 $1,413,359 Grand View, Mo., to Port Ar· I 
Other income........ 25.502 11,737 thur, Tex ...................... 763 Total ....................... 873 

Total net income.$1,868,533 
Charges ............... 1,482,645 
Dividend on pret ... (9%)247,482 
Improvements.... .... 100.000 ---

ORG~NIZATION.-A reorgaruza.tion of the Kansas City Pittsburg & 
$1,476,970 $1,574,001 $1,453,359 Gulf RR., sold in foreclosure Mar. 19, 1900, per plan V. 69, p. 1012, 
1,40.:J,226 1,416,272 1,403,026 1062. All except $47,000 bonds of the tollowing companies whose 

mileage is included in the table above under lines owned, viz.: Kansas 
City Suburban Belt RR., Union Terminal Co., Consolidat,ed Terminal 

- -- Co , Kansas Cicy & Independence Air Line and Port Arthur Channel 
$157,733 $50,333 & Dock Co Took possession .A.pr. 2, 1900.-V. 70, p. 584; V. 71, p. 492. Surplus . ......... $38,406 $67,743 

-V. 70, p. 328; V. 71, p. 646, 858; V. 72,137. 
Kansas City Memphis & Birmingham RR.-Owns from 

Memphis to Birmingham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 m. Branch to mines, 9 miles, to be com• 
pleted March 1, 1901. Reorganized in 1894, (V. 57, p. 938.) 

In Oct., 1900, control became vested in the Harriman syndicate, rep · 
resenting, 1t is understood, the Illinois Central, Union Paoifto, Chi
cago & Alton, Missouri Paoifle, etc.-V. 71, p. 913, 963. 

NEW SECURITIES -Of the new 1st 3s, $3,802,500 are reserved for 
future requirements. 
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Sub8crlber8 will conf'er a great f'avor by giving lmmedlate notice of' any error dlscovered In these Table11. 
Bond.9-Prlnol-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

or explanation of column hea.d1ngs, &c., see notes 
on first page of tables. -

amas <Jity St.Jo,eph & OouncilBluffs.-See CBIC. 
flan. Oity Suburban Belt-See KANSAS CITY SOUTH 
K 

K 
K 

amas Oit11 Watkins cl Gulf-let mort. gold .. F.c• 
entuck11 Oen,tral,-See LoUISVJLLE & NASHVILLE. 

K en, ti I. B1·. ti RR. - K. & I. B. 1st M., ~d assumed .. 
1st consol. mortgage, $2,500,000, go •..... . s.c• 

of 
Road. --
BURL, 
ERN R 

98 

.... 
i62 

of Par 
Bonds Value. 
--· 
&QUI NCY. 
Y, 
1890 $&£ 

1881 
i:ooo 1900 

100 

Outstanding Rate r.r When Where P~able, and by 
Cen . Payable om. 

Stoclu-Laat 
Dividend. ---

$1,967,400 5 g. J. & J. July,'95, coup. last paid Jan. 1, 1930 

1,000,000 5 g. M. & 8. Louisville. March, 1911 
See text. 4 g . A, & 0. N. Y. ,StandardTrust:co. Apr. 1, 1950 
1,524,600 See text. See text eokuk ti Des Moines-Preferred stock, 8 per cent 

1st mortgage, mterest 5::.ar. C. R. I. & P ......... c" 
1' 

~ 
Jl, 
JI 

162 i878 100 &c. 2,750,000 5 A. & O. 
N Y., Office, 13 Wm. St. 

do do 
July 2, '00 19 
Oct. 1, 1928 

eokuk ~ Bam1l1on Bri ge-lat mortga1Ze ..•... c .... 1869 1,000 1,000,000 8 A. & 0 62 Cedar St. As earned. April 1, 1899 
ewaunee Green Bay ti Western-lat mortgage ... c ii"s 1891 1,000 378,000 5 J. &D. N. Y., Office 40 Wall St. June 1, 1921 
i,ngston fl Pembrolw-lst M., gold ..•..•. •.......•.. 1882 1,000 572,000 3 g. J. & J. Kin/.ston, Ontario. Jan. 1, 1919 

Knowo. ti Ohio-lat mort., £Old, guar. by rent . . c* &r 69 1885 1,000 2,000,000 6 g. J. & J. N.Y., .P.Morgan&Co. July 1, 192~ 
Lake Erie & Wester-Com. stock, $20,000 p. m. 725 .... 100 11,840,000 

se"e"iie:it. J:·&·J. Jan:is:;oi', ~~ Pref. stock, 6 per cent lnot cum.) ($20,000 p. m.). 725 i887 100 11,840,000 N.Y. Office, Gr. Oen. Sta. 
1st mortgage, .($10,000 per mile) gold ...... Ce.c* 725 1,000 7,250,000 5 g. J. & J. N. Y., Chase Nat. Bank. Jan. 1, 19 
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.o 725 1891 1,000 3,625,000 5 ~- J. & J. do do July 1, 1941 

~a~ Shore & Michigan Southern-Stock .•.•.. . --· ---· 100 z 49,466,500 71nl900 J. & J. N. Y.,Grand Cent. Stat'n Jan.28,'01, 3~ 
Gua.r. 10 per cent stock (Mich. So. & No. Ind.) ... ---- isfa 100 533,500 10 F. &A. do do Feb, 1, '01, 6JI 

Consol. 2d mort. do .••.••••••.••...... c&r 859 1,000 *6,641,000 7 J. & D. 
New mortgage& $50,000,000, gold .•........ c*&r 1,000 1897 1,000&c 40,760,000 al g. J. & D. 

) Coupons at Grand ( 
I Cent. Bta'n, N. Y. I 

Dec. 1, 19 
June 1, 1997 

Detroiti Monroe Toledo let mortgage, guar ... c 55 1876 1,000 924,000 F. & A. tlleg!etA)red lnt'•t onl Ang. 1, 1906 
Kalamazo & White Pigeon let mort.i guar ....... c 37 1890 1,000 400,000 5 J. & J. 2ils by Un. Trust; Jan. 1, 19~ 
Bat. Cr. & Stur. let ML g., f;ja.rJ.· & • (see M.Cen.) 41 1889 1,000 79,000 3 g. J. & D. on new 3~s by Dec, 1, 1989 
Sturgis Goshen & St. . ls mo ., ,., p. & 1. g-ua.r. 36 1889 

i:ooo 
322,000 ~ g. J. & D. U. 8. Trust, .N. Y. Dec. 1, 1989 

Ctn. & Springfield lat mort., p. & . guar ....•••. c 48 1871 xl,000,000 A. & 0. N. Y., J.P.Morgan & Co. Apr. l:, 1901 

,r Interest on registered bonds is payable Q.-J.; on co upon bo ndsJ. &J. * After deductt ngamounts deggsited u ndermortgage 
by C.C. C. &Rt. L. zN. Y.C of 1897 x., Additional to $1,000,000 guara nteed 

The reorganization plan provided $5,900,000 cash: to pay car trust!!, 
$1,900,000; do. floating debt, $475,000; do. receiver's certificates, 
$800,000; do. first mortgage coupons due April 1, 1899, $575,000; .for 
worktngcapitaland expenses of reorganization, $2,150,000. 

VOTING TRUST.-By modified plan both classes of stock will be vested 
for flvelears in the following voting trustees: E. H. Harriman, Geo. 
J. Goul , Otto H. Kahn, John W. Yates, Herman Sielcken, Louis Fitz• 
gerald and James Stillman. The voting trustees may, in their dis· 
oration, deliver the stock at an earlier date. 

INTEREST CHARGE.-The annual fixed interest cha.rile will be $785,· 
925, a~a.inst $1,134,000 under the former plan of the Philadelphia 
Comnuttee. (Bee V. 69, p. 384, 440.) 

LATEST EARNINGS-5 mos,! 1900 •.. Gross, $1,84?,0l .,! net, $385,841 
July 1 to Nov. 30. 5 1899 •.. Gross, 1,702,899, net, 370,349 

Statement for year ending June 30, 1900 in V. 71, p. 389, showed: 
ADJUST-ED EARNiliGS YEAR 1899·1900 AND new FIXED CHARGES. 

(Car trust payments omitted). 
,-K_ O. Southern Ry.-. Ne1, tr. 0. Totat Interest ti Balance, 

Gtoss. Net . Sub. Belt,dc, Net. r entals. ex. car tr. 
$4,118.763 $8'19,178 $168,027 $1,017,205 $813,450 $203,755 

DIRECTORS. -President, Stuart R. Knott, or Savannah, Ga..: ,T. 
W. Gates, John Lambert, of Obioago; Edward H. Harriman, Otto H. 
Kahn, George J. Gould, Edwin Gould, Laurence Greer, of New York; 
John J . .Mitchell, of Ohioago; William F. Harrity, of Philadelphia; 
Julius WRilsh, 8. W. Fordyce, H. C. Pierce, of St. Louis.-V. 71, p. 963. 

Kansas Oity Pittsburg k GulJ' RK.-See K. C. Southern Ry, 
Kansa8 Citf St • .-roseph k Council Bluff's KK.-In 1900 

absorbed by Chica.go Burhngton & Quincv.-V. 70, p. 1048. 
Kan8a8 Oity Suburban Belt KK.-See SUPPLEMENT of Apr11, 

1900, and Kansas City Southern Ry.-(V. 69, p. ,1346; V. 71, p. 492.) 
St. Louis Iron Mt. k South. Ky.-See Mo. PAC. RY. SYSTEM. 
Kentucky k Indlana Bridge k Rall road Co.-Owns steel 

cantilever bridge over the Ohio River at Louisville and 5 miles of rail· 
road between Louisville, Ky., and New Albany, Ind., and 5 miles of 
belt line in Louisville; also owns Louis. & New Albany Ferry Co. 
and N. Albany Street Car Co. Suecessor on Jan. 31, 1900, to the 
Kentucky & Indiana. Bridge Co., purchased in foreclosure subject to 
the $1,000,000 first mortgage. The Southern Ry., Bait. & Ohio South
western (B. & 0.) and Chicago Indianapolis & Louisville own the 
$75,000 capital stock: par of share ,, $100. Of the $2,500,000 first 
oonsoL 4s,L$1,000,000 are reserved to retire the old 5s a.ti maturity a.nd 
$500,000forimprovements and betterments. V. 71. p. 492. 

EARNINGS.-For year ending Dec. 31, 1899, gross, $278,610; net, 
$120,885. President, F. S. Gannon; Seo. and Treas., H. W. Heazlett, 
Gen. Mgr., B. S. Josselyn.-V. 70,p. 1249; V. 71, p. 29, 287,342. 

Keokukk Des Moines Ky.-Owns from Keokuk, Ia., to Des 
Moines, fa., 162 miles. Leased for 45 years from October 1, 1878, to 
the Chicago Rock Island & Pacific Railway, thEI lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin
oipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,· 
600,400 common (par $100), a majority of which is llfild by the lessee. 

DIVIDENDS.- t 1893. 1894. 1895. '96 to '98, 1899. 1900, 
On pref. p. c. 5 2·4 95 cts. 90 cts. None. 50 cts. 50 cts. 
Rental: In 1894·95, $137,500; in 1895·6, $139,521; in 1896-7, $137,-

500; in '97-8, $144,855; in 1898-9, $144,875. V. 68, p. 772. 
Keokuk k Ham.Uton Bridge Co.-Owns bridge across Mis• 

sissippi Ri\Ter at Keokuk, Ia., tor railroads and foot passengers. The 
pro:J;lerty was originally leased to four companies, but only two com• 
pa.mes now use it. these being the Toledo Peoria & Western and the 
Wabash. Re2arding guaranty see V. 59, p. 969. On judgmflnt of 
1889 $203,000 has been collected; on judgment of 1894, $142,000 col• 
lected. Tb,ird suit was pending in Jan., 1897. Stock, $1,000,000; par, 
$100. Coupons are in default. but mortgage has never been fore
closed, and part of overdue interest is paid as earnin2s permit. On 
Dec. 18, 1899, half of the coupon No. 36, due April 1, 1897, was paid. 

EARNINGS.-Year ending June 30, 1899, gross, $38.553; net, $25,· 
377; total deductions, $25 888; bal., def., $511. In 1897·8, gross. 
$45,301; net, $30,103. President, Andrew Carnegie; Treas., Theo• 
dore Gilman, 62 Cedar St., N. Y.-V. 71, p.135. 

Keokuk k Western KR.-In 1899 all of the bonds and most of 
the stock were acquired by the C. B. & Q.-v. 71, p. 697, 1012. 

Kingston k Pembroke Ry .-Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles In 1899 w.as 
reorganized per plan in V. 67, p. 274, by which $1,000 '000 (par 
$50) first pref. 5 p. c. non•cum. stock (V. 67, p. 1309; V. 68, p. 130) 
and $150,000 second pref. 3 p. c. stock issued, floating debt paid and 
interest on bonds reduced to 3 p. c. Common stock, $2,500,000; par 
$50; issued, $2,204,400. In vear 189B·9,gross, $137,996; net, $34,531. 
-(V. 67, p. 274, 901, 1309; V. 68, p. 130 927.) 

Knoxville k Bristol RR.-Morristown, Tenn., to Corryton via 
Tate Sprln~s (Bean Station), 40 miles. Road when completed to ex• 
tend from Knoxville via Corryton and Bean Station (including 29 
miles of present line) to Bristol, 120 miles, with branch Bean Station 
to Morristown (remainder of present line). In Oct., 1899, the exten• 

entral h olds $45,289,2 0 of this 

sions were reported under construction. A reorganization of the Mor
ristown & Cumberland Gap RR. sold under foreclosure in Feb., 1898. 
V. 66, p. 810. Stock authorized. $1,000,000. In Apr~- 1898, made a 
mortgage to the Security & Trust Co. of Camden, .N, J., as trustee. 
tiO secure bonds to be issued at $20 000 per mile. President, Henry J. 
Braker. 100 William Street, New York; Treas., J. B. Foster, Provi• 
dence, R. I.-V. 66, p. 810. 

Knoxville k Ohio KR.-Owns Knoxvllle, Tenn., to Jellico, Tenn., 
. and branch, 69 miles. Stock, $1,122,200; par, $100. Southern R~ 
owns $1,117,400 of the stock nearlv all pledged under itis consollda.~ 
,mortgage of 1894. Earnings now included in Southern Ry. 

Kootenai Ry. k Navlgatlon.-V. 69, p. 80; V. 71, p. 342. 
Lake Erle k Detroit River R1.-V. 70, p. 739. 
Lake Erle k Western Rallroad.-RoAn-Owns San

dusky, o., to Peoria,m., 420 miles, and branch to Minster, 10 milea; 
Indianapolis tiO Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushville, 133 miles; total owned, 725 miles, of whioh 
701 steel; leased from Oct. l, 1895, the Northern Ohio RR., Akron to 
Delphos, 165 miles; total operated, 890 miles. 

HISTORY, ETc.-Formed in 1887 a.fter foreclosure of the Lake Erle 
& Western Railway. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partlv under lea.ee. 
The company lets about 74 miles of trackage and terminal rights re
ceiving about $35,000 yl"arly. In 1899, control passed to the Vander
bilts and in Jan., 1900, a new directory was eleoted.-V. 70, p. 76. On 
Jan. 1, 1901, tihe Lake Shore & Michigan Southern owned $5,940,000 
common and $5,930,000preferred stock, V. 71, p. 1269. 
DIV. SINCE '89 S 1890 '91 '92 '93 194 '95 '96 '97 '98 '99 '00 '01 

on pref.- l 4% 4 4l\i 5 5 5 5 5 5 O 2 Jan., 2 
Dividends suspended in 1899 on account of advances to Cleveland & 

New Castle Ry., were resumed in July, 1900.-V. 70, p. 1291. 
BoNDs.-Abstract of :flrsti mortgage in V. 46, p. 45; of 2d mortgage 1n 

V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see. 
LATEST EARNINGS.-For year ending Dec. 31, 1900 (partly estimated) 

inclqding Northern Ohio Ry., were: 
Year. Gross. * Net. lnt. and, chgs. Difl. nnpref. Bat.,sur. 

1900 . .• . $4,243,954 $1,379,386 !$643,750 <4%)$473,tOO $262,036 
1899.... 3,787,301 849,894 6~8,750 . ...•..... 201,144 

* Oper. exp in both years tnclude betterments, etc., and taxes. 
A.NNuAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 

1:1,t Peoria on :first Wednesday in October. Preliminary statement for 
1900 (partly estimated) was in V. 71, p. 1267-see above. Annual re
port :tor 1899 was given in V. 70, p. 892. The traffic is well distributed-' 
only 8 per cent being coal. Average rate per ton per mile in 1899 was 
0·599cent. 

Year end. Dec. 31. 1899. 1898. 1897. 1896. 
Gross earnings .....•. $3,904,177 $3,467,378 $3,439,397 $3,344,274 
Net earnings ...•...•.. 1,798,365 1,464,693 1,463,282 1,427,015 
Deduct - taxes........ 195,879 193,031 187,410 187,119 

Rental of tracks.... 44,342 42,670 41,725 41,798 
Interest on bonds.. 543,750 509,726 492,500 471,708 
No. Ohio int. guar... 105,000 125,000 125,000 125,000 
Dividends.......... . . •...•. (3~) 444,000 (5) 592,000 (5) 592,000 

Balance, surplus. $904,394 $150,266 $24,647 $9,389 
Of the surplus shown above for 1899, $i03,249 was expended dur

ing the year for new equipment, additions and betterments, leaving a 
net surplus of $201,144.-V. 71, p. 602,809; V. 71, p. 126'7', 1269. 

Lake Shore k Michigan Southern Kallway.-(Hee Map 
N. Y. OentraL.J-Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra. 
Mich., under lea.se from the Erie & Kalamazoo. 

Road owned dir~lly. Miles. Leased, [,rsee this Oo.] Jttlu. 
Buffa.Io, N. Y., to Chicago, ill . . 540 Kalamazoo A. & G. R . ....... 58 
Sundry branches ••••••..••.••.. 327 Jamestown & Franklin...... 51 

Entire stock owned. Mahoning Coal RR . . . . . .. . . .. 48 
Detroit & Chica.go (see below). 26 Erie & Ka.lama.zoo (26m.) .••. Text. 
Detroit Monroe & Toledo...... 55 Detroit Hillsdale & S. W .•• ,r 65 
Kalamazoo & White Pigeon ... 37 Fort Wayne & Jackson .•••. ,r 98 
Northern Central Michigan.... 61 Elkhart & Western........... 11 
Sturgis G. & St. L ..•••••.••• , .•• 36 

Grand tot. oper. Jan.1, '00.1,413 
Of the ma.in line 490 miles has double track. By control of "Nickel 

Plate" the Lake Shore has still another line from Buffalo to Chicago. 
ORGANIZATION, &c. A consohdatlonon Aug.161_1869. The N. Y. Ch. di 

Bt. Louis (Nickel Plate) road has been controued by ownership ot 
st.ock since 1882, Lake Shore now owning $6,240,000 of its common. 
186.275,000 of its 2d preferred and $2,503,000 of its 1st preferred stook. 
The oompany also controls and lea.see tihe Mahoning Coal RR.Jsee Lake 
Shore "System" below] and owns (besides the entire stock o the pro
prietary lines) $2,675,696 Pittsburg & Lake Erie stock. N. Y. O. & B. 
R. RR. in 1899 had acquired over nine-tenths of the capital stock, aa 
stated below. 

In moo the company purchased $11,225,400 of the $27.t989,310 
OJeveland Ctn. Chic. & Bt. Louis common stock and $1\,940,0uO of the 
$11,84.0,000 common and $5,930,000 of the $11,840,000 Lake Erie • 
Western preferred stock, being the entire holdings ot the Vanderbilt 
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RAILROADS. INTEREST OR DIVIDENDS. .l:kmaB-.t'rlnol-
Miles Date Size, or Amount pal,When Due. 

For eplanation of column headings, &c., see notel!! of of Par Outstanding Rate per When Where P~able, and by BtockB-La8t 
on first page of tables. Road. Bonda Value. Cent. Payable om. Dividend. 

--- ------------
Lake Shore & Mich. South'n-( 0oncluded)-

Kai. Allegan & Gr. Rapid.a stock, rental guar ••••. 58 isss l$100 610,000 5 ·95 A. & 0. See preceding /cage. Oct., 1900 
1st mortgage, guaranteed .•...•....••••••.••••. c 58 1,000 840,000 5 J. & J. do o July 1, 1938 

Erle & Kalamazoo (l'sed) st'k, Toledo to Palmyra 26 ·--· 50 300,000 10 F. &A. N.Y., Treas'(J;4 Thoms. Feb., l 90~ 5% 
£ake Shore System-Mahoning 0oal RR.-Stock .... 43 . -- . 50 1,500,000 10 in '00 F. & A. N. YY. Gr'd nt. Sta.t'n. Feb., 1901, 7% 

Pre!. stock, see text •......••...•.•.•............... 43 iss4 50 661,850 5 J. & J. N. dJJnion rrr::t Co. Jan., '01, 219% 
1st M., Youngs. to And., etc., guar. v.&i.(end) •.. c 43 1,000 1,500,000 5 J. & J. July 1, 1934 

1£.Sup.ct Ishrem. Ry.-lst M.,$1,200,000, 1\rs.f.F .c 20 1896 1,00 I 925,000 6 g. .J. & J . N.Y., Fa.rm. L. & Tr.Co. Jan. 1, 1926 
LJw.t1enwort Terminal Ry. 4 Bridge-lat ., gold. 3 1893 1,000 600,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923 
i"Jd&igh. 4Hua,son.Ri11er-lat M.,g.,int.red'o'dto5p.o. 42 1881 1,000 800,000 5 g. J. & J. 1 N. Y., Na.t'l Exch. I July 1, 1911 

2d mortg¥;e, gold........................ . . . . . • . • . . 63 1887 1,000 I 164,000 5ff' .J. & .J. July 1, 1917 
Warwick alley 1st mort., extended in 1900 ..... Text. 1879 500 &c. ; 145,000 412() A. & 0. > Bank, and Fir1t July 1, 1911 

2d mortgage...................................... 22 1880 500 &c.
1 

240,000 6 A. & 0 . j N at ion a 1 Bank, l 1912 
L .& Bud. R.Gen.M. $3,000,000, g.(seetaxt)Ce.c" .... 1890 1,000 I 1,124,000 5 g. J. & J . Warwick, N. Y. July 1, 1920 

=~New Engt'd-lst mort., $1,000,000, gold. ---- 1895 i,ogg I 431,000 5 g. J. & .J. Phila., 927 Chestnut St. July
18

~ 1945 
h Yalley- tock ($106,300 is 10 p. o.p:r.ef.) . ---- isi;s 40,441,100 ... 4.g. .J.-·,f i> . ,1st mortgage, c. and r., extended in gold in 1898 101 1.000 I 5,000,000 R~tofflce; cp.Bk.N.A. June 1, 194.8 

~mortgage .............•......................... r 101 1870 1,000 6,000,000 7 M.& 8. P . Of., 228 Bo. 3d Bt. Sept. 1, 1910 
O>nsol. mort.,} coup. & ref, $4,762,000 412s . o&r 461 ! 1873 1,000 10,400,000 412&6 J. & D. R~at offlce;cp.Bk.N.A. Dec. 1, 1928 
Jt40,000,000ll annuity,$ ,538,000 are 412s.FP 1873 1,000 I 12,400.000 412&6 .J. & D. P a .• Of.,228 So. 3d St. Irredeemable. 

tge. and Co • Trust, g., call at 10712 .. . G P.c*&r .... 1897 1,000 I 4,900,000 5 g. M.&N. Philadelphia. May 1, 1997 
Lehilh&N. Y., lstM.,$2,000,000,g.,!ft·P·&i.c*&r 117 1895 1,000 I 2,000,000 4 g. M. & 8. Phil.,Leh.Val.Of.&N.Y. s:y,t. 1, 1945 
•Leh. al. of N.Y., lstM., fold,gu. p. & .(end.)c*&r 283 1890 1,000 15,000,000 -t¼g . .J. & J. N. Y.,Merch.N. Bk.& Ph. J y 1, 1940 
·Leh. VaLTer.,lstM.i\fo d,gu.p.&1.,end .. C.c*&r 31 1891 1,000 I 10,000,000 5 g. A. & 0. do do Oct. 1, 1941 
East.on & Amboy 1st .Easton to P.Amb~,gu.. . 60 1880 1,000 6,000,000 5 M.&N. Philad~f., 228 s30 3d st. May 1, 1920 
Easton & No., 1st M., gold, guar. by L. V .. c*&r 12 1895 500 &c. · 51.000 4lgg. M.&N. Nov. 1, 1935 
Middlesex Valley, 1st mort., $600,000, gold ... . c~ 22 1892 1,000 , 375,000 ~ g. M.&N. N. Y., Central Trust Co. Nov. 1, 1942 
Penn. & N. Y. Can. & RR.-:lst m., endors .. . o*&r. ---- 1866 1,000 . 1,500,000 J. & D. Phila., Bk. N. America. June 1, 1906 

Oonsols (see text) guaranteed p.& 1.(end.).GPr ffg 1888 1,000 i 8,500,000 4,412, 5 A. & 0. Philad
0
Lehigh ~!I. RR. Apr. 1, 1939 

Elmira Cortl'd & No. 1st f.ref. mort., gold ...... c* 1884 1,000 I 750,000 6 g. A. & 0. Apr. 1, 1914 
1st M., fold, guar. p. & . (end.) . ........... .. ... 119 1884 1,000 I 1,250,000 5 g. A. & 0. do do Apr. 1, 1914 

Cana.No. stM., g.,gu.p.&i.byE.C.&N. (V .66,p.82) .... 1886 ······ I 300,000 6 g. J. & J. do do .July 1, 1906 

roaas in these companies, the whole at a cost of $12,942,000, of which I served to take up prior liens and $330,000 for extensions or acquisl . 
$5,740,000 was paic:I f:rom surplus earnings in 1899 and 1900, leaving tions of connecting roads. See form of guaranty, etc. in V. 67, p . 788. 
$7, 202,000 to be paid 1D the future.-V. 71, p. 1269; V . 72, p. 87. LA.TEST EARNINGS.-3 mos. ending Sept. 30 (including Or. Co. RR.): 
DIVIDENDS.-Since ~ 1888 '89 '90 '91 '92 '93;97 '98 '99 '00 1901 3 months- Gros~. Net. Int.,tax.,etc. Balance. 

1887. P. Ct. f 4 5 5 6¼! 612 6 Y rly 1612 7 7 .Jan.,312 1900 . .. . .......•.•........ $108,413 $48,970 $3<1,695 $14,275 
The consol. mortgage of 1897 (Uni.led States Trust Co .• N. Y., .and 1899 ...................... 115, l72 55,679 35,690 19,989 

Sohn T. Dye of Indianapolis, _llid., ti!Ustees,) is for $50,000,000 of 3¼! ANNUAL REPORT.-Including oran.,.e County RR -V 71 p 961 
per cent gold bonds, tax free, authonzed to reti,-e the several issues of O 

• • ' • • 

7s maturing from 1898 to 1903 (see abstract in V. 64, p. 1182) Year end. Ju ne 30. Gross. Net. Int., tax, etc. Bal., sur. 
amounting to $43,192,000 and the balance, $6,808,000 for use in re 1900 . .. .. . ..............••• $487,749 $235,254 $143,271 $91,983 
funding said bonds and for general purposes of the company. The 1899 •· . .......... ..•. .. 458,750 211,050 146,094 . 64,956 
mortgage covers 829·54 miles of mam line and branches-a consid· Gr1nn3ll Burt, President, N. Y. City.-V. 71, p. 961. 
tarable portion being double tracked-and 181·11 miles of leased lines. LehJ o-h & Ne-w England KK.-Operates road from Slatington, 
'The refunding of the first 7s into new 312 per cent consols will effect Pa., to Gampbell Hall. N. Y., 96 miles, of which three sections, aggre
a saving in interest charges, when entire $50,000,000 a.re outstand- 11:ating 44 miles , belong to other companies, leaving 52 miles owned. 
tng, of $1 273,440 a year. See re.l'unding plan in V. 64, p. 469,610, N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to 
and also V. 66, p. 82; V. 67, p. 956. To Oct., 1900, $40, 760,000 of H ainPsburg , 61 miles), and Lehigh Valley RR. operates Pennsylvania 
312s had been listed.-V. 66, p. 1140; V. 68, p. 1182. Division (Ha~esburg to Slatington, 35 miles.) Campbell Connecting 

GUARANTtEs.-As to F:uaranties additional to those shown in table RR. (leased) issued on its 4 miles $500,000 ol lst M.50•yea.r 5s due 1939, 
above see Detroit Hillsdale & S. W. and Fort Wa.vne & Jackson. bu t r eported purchased in Sept., 1899. 

GENERAL .I' INANCES.-Nothlng nas been charged to construction or HISTORY.-A reorganization July 1, 1895, of the Pennsylvania 
,equipment account since 1883, the outlays charged to operating ex- P oughkeepsie & Boston, sold in foreclosure Dec. 14, 1894. 
i,ensesfornewequipmentamountingil11899 to $1,865,817, andin1898 SECURITIES.-Stock is $1,500,000, par $50. Mortgage is for $1,000,
to $699,516 and for construction to $234,073 in 189~, against $108,· 000, of which $569,000 for improvements and exten's.-(V. 62, p.134.) 
$8, these items being exclusive of expenditures for renewals. Profit Loan s a nd bills payable .June 30, 1899, $161,500. There were also 
and loss surplus Jan. 1, 1900, $8,389,482. Low gr1¥1es permit la r ge J une, 1899, $75,000 collateral trust bonds and $20,000 equipment 6s. 
"train loads ; average for 1899, 427 tons, against 352 m 1898. . E ARNTNGS.-For year ending June 30, 1899, gross, $78,140; net, 

In Dec., 1900, $36,5!>1 ,0~0 of the $43,192,000 7 per cents due m 1903 $26 339· charges $28 273· balance deficit $1 934 
and earlier. and outstandmg in .June, 1897, had been retired and ' ' ' ' ' ' ' ' · 
~40,760,000 new 3¼!s issued, thus reducing fixed charges $1,131,970 LehlJh V~lley KK.-(SeeMapJ-Main ";11e, Jersey City,N. J., o~ 
l)er annum, or over 2 per cent on the capital stock. posite .N. Y. City, to Bu1faJ.o, N. Y., 442 miles, branches to Audenrie<I., 

In Feb., 1898, a majority of tbecapital stock was purchased by the T(?mhicken, Hazleton, ~c., 751 miles; Lehigh & New York RR., 115 
N. Y. C. & H. RR., which gave in exchange its 319 p. c. bonds at the m.µes; State Line & Sullivan Railroad, 24 miles; total main line, 1,332 
irate of $200 in bonds for $100 in stock, and offered to take the minor• miles; branc!tes, etc., 846 miles. Total system 2,178 miles; second 
tty interest on the same terms. V. 66, p. 288. In Dec, 1900, $45,· tr~k, 569 miles. Trackage: P~nn. RR., 13·6 miles; N. Y. Central, 15 
'289,200 stock had been exchanged. V. 69, p. 1237. miles; sundry trackage, 34·8 miles. 

ANNUALREPORT.-Prelimlnarystatementforl900 (partly estimated) HISTORY, ETc.-In March, 1897, arranged wi~h J.P. Morgan & Oo. 
vas in v. 71, p. 1267. For 1899 was in v. 70,p. 891; edit, p .. 868. ofN. ~.fora generalrea.d1ustment of finances, rncluding the holding 

Year end. Dec. 31- HOO. 1899. 1898. of voting power for a l~rge block .of the stock.-See V. 64, p. 517, 
Totalgrossearning& .. . ..... $26.450,000 $23,613,916 $20,753,683 754; V. 68, P 474. For list ofsecurities owned, see V. 66, p. 187. In 
Oper. exp. & taxes ...•• .• •. 17 317 000 15 832 146 13 928 020 .June, 1899, J.P. Morgan~ Co.purchasedabout75,000shares"f stock, 

' ' ' ' ' ' being one-half (!f .the h1Jldmgs of the Asa P~cker estate, and in Jan., 
Net earnings .......... . $9,133,000 $7,781,801 $6,825,663 1901. the , ema.mrng balf, these, together with other acquisitions, plac-

$8,157,857 $7,172,472 ing them in practical control.-V. 68, p. 1226; V. 70 p. 1049; v. 72, p. 
5 732,488 656.489 87. In Jan., 1901, representatives of the Erie, Lacki.wanna, Central 
{2,314,753 2,439,410 of New .Jersey and Reading entered the directoryt but the property 

"Net, incl oth. income ..... . 
Rentals paid ............... i $2,515,650 
llnterest on debt •.. ....... 5 
.Divid's on guar. stock...... 53,3!'i0 
JD.tvidends .• . ................ (7)3,462,€55 

5~,350 53,350 will continue to be operat~d independently, thougu in harmonJC. with 
(7)3,462,655 (7)3,462,655 the other anthracite roads.-V. 7'1,, p. 137. 

ll!!tllrolus over div!:!. ...... . . $3,101,345 $1,594,611 
COAL PROPERTY.-The Lehigh Valley RR. Co. owns 3,619 acres of 

$560 568 coal land.a and all the ($650,000) stock of the Lehigh Valley Coal Co., 
' which in December, 1893, owned anthracite coal and surface lands: - V1 7 1, p. 544, 1012, 126'7, 1'1,69, 1311; V. 72, p. 85, 87. 

Lake Shore ~y■tem.-m:ahonlno- Coal KK.-Owns from 
Yoangstown to Andover, 0., and branc'ii, 50 miles. Leased in per• 
we"tnuty lor 40 per cent of uoss earnings to Lake Shore, which Jan. 1, 
.1.900,owned $865,900 common and $399,500 preferred stock. 

•DIVIDENDS.- { 1889. '90. '91. '92. '93. '94. '95 to Aug., 1900. 
EOn common. 5 412% 5 412 8¼ 8 8 10 (Feb. 7 %,Aug. 3%) 

'l'he preferred stock certificates are 5 p. c. guaranteed and contain 
a clause making them redeemable at par at option of company. 

FOll.' l.899, rental, $37Z,860; surplus over int. and 10 p. c. on com. and 
5 p. -o. on pref., $79,997. In 1897 rental $280,474. (V. 66, p. 897 .) 

Lak-e Superior & l8hpemlna- Ky.-Marquette to Ishpeming, 
Mich., 20 miles; leases, 1 mile; total, 21 miles. Stock, $1,000,000; par 
•f aha.res, $100. Bonds are subject to call for the sinking fund by lot 
at 105 a.nd interest. PreRident, Wm. G. Mather, Cleveland, O.; Treas., 

WV. G. Pollock; Office, Cleveland, 0.-V. 71, p. 1167, 1220. 
Leaven-worth Terllllnal Kall-way & Brldgf'I.-Owns high• 

"\Way and :r-ailroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
l'Mlssourl •River at Leavenworth, Kan., and valuable terminal property 
~~·<1ity. The mortgage contains a sinking fund provision. Kan
'IOaB Uty-St. Joseph & C. B. (Chicago B. & Q.) and Chicago R. I. &'P. 
~o.se the bridge at an annual rental of $16,000 each, under a 30•year 
"'CQntract l'rom 1894, and Chicago Gt. Western from Sept. l, 1895, for 30 
':)'ears; rental $14,250. Capital stock, $600,000. (V. t9, p. 491.) 

Leavenworth Topeka & South Weatern Ky.-V. 70, p. 76. 
Lehteh & Hud8on River Ky.-Owns from Greycourt, on Erie 

'R~ t.o:Belvidere, N. J . ..t..onthePennsylvantaRR., 63 miles, Proprietary 
'Imes~ Orange County ~R. (entire stock owned-no bonds issued), Hud
<aGn Jttn.otion to Maybrook, N. Y. ,on Cent. N .E.Ry. (Poughkeepsie Bridge), 
13 mil-es; 8. E. & P. RR., Ph1111psburg to Easton, 1 mile; trackage, 

~ enn RR., Belvidere to Ph1111psbur$', 13 miles; total oper., 90 miles. 
The Oentral RR. of N. J. and Lehigh -Coal & Nav. Co. control the 

• oad.-V. 68, p. 568. 
SElCURITIES.-Stock, $1,:U0,000; par, $100. Warwick Valley 1st 

•mort. covers 15 miles of road; 2d mortgage covers 22 miles and bonds 
;nature April 1, 1912. 

General mort. is for $3,000,000; o.l' the $1.124,000 out, ,1,062.
-000 a.re guaranteed jointly, pril1. and interest, by the Cent. RR. 

t N. J. and Leh. Coal & Nav. Co. An additional $1,535,000 are re 

Total acres. 0oat acres. Esf!d. 1/id,d. 
Owned in fee .••.•••.•••••......•. 15,217 7,242 124,()(){),000 
Perpetually leased ..•••••..•...•. 8,123 5,741 111,000,000 
Term leases ...•••.....•....••..•• 1,708 1,708 47,00v,OOO 
Controls through fltock owned. . 9.229 4,519 50,000,000 

Collieries 54, daily ca.pa.city about 30,000 tons. (V. 62, p. a64.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned and 1ts $2,000.-
000 firs t mortgage 5s alRo owned are guaranteed-see V. 64, p. 137. In 
1900 Delano Land Co was merged in Leh. Val. Coal Co.-V. 71, p. 287. 

The Coal Co. shipped from collieries owned 2,833,136 tons in 
1899·0, 3,046,488 tons in 1898-9, and 2,609,126 tons in 1897-8. 

DIVIDENDS.- t '86. '87. '88. '89. '90. '91. '92 '93. none 
Since '85. P. ct. 5 4 412 5 5 5 5 514 4 since. 

BoNDS.-The $15,000,poO mortgage and col. trust 5s of 1897 were au
thorized to provide for floating debt and for future improvements, 
$7 000,000 (which may bear a lower rate of interest than 5 per cent) 
being reserved for improvements or acquisition of stocks or bonds of 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 7 91 ·69 miles of single track, including branches and sidfugs, 
real estate in Philadelphia, and also stocks and bonds of various com
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, but not to increase the a.ggre
~ate principal sum or rate of interest of SU(•h bonds except as provided 
m the consolidated mortgage. List of collateral pledged to secure 
bond.a was given in V. 65, p. 1114-- see also V. 66, p. 187. The bonds 
are subject to call at 10712 p. c.-see "General Finances" below. 

GUARANTIEs.-Easton 4 l'{orthern RR.-Roa.dfromBelfastto Easton 
Pa.., 8 mile.J; branch to Lehigh Valley RR. at South Easton, 4 miles 
Capital stock is $300,000. Lehigh Val. guarantees bond.a. (V. 62, p.135. 

Elmira 0ortland, ~ Northern RR.-This road, with the Oana.st.ota 
Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
miles. The stock, $2,000,000 is owned-V. 62, p. 364, 1177. 

Lehigh Valley Rail Way Oo. of New York.-Owns Bu1falo,N. Y., to near 
Sayre, Penn., 175 m . double track, ai::d branches to Ithaca, Auburn, 
etc.1 110 m.; total, 285 m. Stock owned by Lehigh Val. RR. Mortgage 
abstract V. 51, p. 114. (V. 65, p. 412, 1071.) Car trusts. $900,000. 

Lehigh Valley Terminal.Railway. -Owns double·traokroad from South 
Plainfl.eld, N. J., to Jersey City, witha.bout125 acres at Jersey City and a 
large water front there, etc.; its stock of $10,000,000 ls owned by Le
Valley RR. (V. 53, p. 640, 880.) 
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80 INVESTORS' SUPPLEMENT. (VoL. L.XXII. 

Sub8crlber8 will conJ'er a great f'avor by giving ID11Dedlate notice of' any error d111covered In the11e Table8. 

RAILROADS. INTEREST OR DIVIDENDS. Bond,11-.Prlno1-
Miles Date Size, or Amount pal,When Dnt, 

Por explanation of column headings, &o., see notea of of Par Outstanding Rate per When Where Payable, and by BtockB-LMt 
on first page of tables. Road. Bonda Value. Cent. Payable Whom. Dividend. 

------ ----- ----
Lehigh Valley-( Ooncluded)-

$100 $1,025,000 4 F. &A. Phil. office, 228 S.3d St. Morris Canal stock, 4% guaranteed 999 year!! .... . --- . --· . . -~ 100 1,175,000 10 F. & A. do do Feb., 1901, 5 Preferred stock, 10 p. o., auar. 999 years ....... 
L. V.Coal Co.lat M.$12,000, oo,g.a.f.,not drn.o*&r .... i893 1,000&o 11,514,000 5 J. & J. N. Y. and Philadelphia. 

Feb,, 1901, 2~ 

Jan. 1, 1933 
Snow Shoe, lat M., not guar .......•............• r .... i892 

500 375,000 5 g. J. & J. Phtladelphla. Jan. 1, 1910 
Delano Land lat M., g., guar .. a. f. :t30,000y'ly .... 1,000 1,104,000 5 g . J. & J. do do Jan. 1, 1932 

National Storage Co. trust certs ........••••••.... ---- i895 1:000 
5,000,000 . ...... 

Phil.,Girard L.I.A.& Tr. Feb:; ·•oi:i906 Oar trusts, ! $50,000 due each F. & A .... . ...... o* . --. 550,000 5 g. F. & A. 
gold, $500,000, due $25,000 each F.&A .. . --· 1896 1.000 300,000 5 g. F. & A. do do Feb., '01·1906 

E'£1ip. trusts, g., $2,000,000. due $200,000 y'rly .... 1899 1,000 1,800,000 4½! g. J. & D Phlla., Penn. Co.for Ins. To June 1, '09 
o do gold, ser. "D," due $300,000 y'rly -... 1899 1,000 3,000,000 4½! ll, M. & S. Phlla., Prov. Ltfe & Tr. To. Mch . l, '10 

1895 1,000 1,000,000 5 g. J. & J. N. Y., J. K. Tod & Co. Jan. 1, 1900 L~ngton ~ East'n-lst M., $1,000,000, gold.Ce.c' 
General mort., gold; incomes to Feb.l, 1900.0o.r ·92 1895 l,OOO&o 1,500,000 5 g. F. &A. 1 p. ct. paid Ang., 1899 Feb. 1, 1935 

Little Kanawha-1st mort., gold, $15,000 p, m.K. 30 1898 1,000 none,Jul,'00 5 g, J. & J, Jan. 1, 1948 
LitUe Miam-t--St'k,oom.,gu.8 p.o.,99 yra.,P.C.&St.L. ·s4 iss2 50 4,943,100 g26 ~-M.ro Cinn.,Otllce, 1st Nat.Bk. Dec.10,'00, 21 5 

Renewal mort~a~ ............. •..•...••....•..... o 1,000 1,500,000 . & N. N. Y., Bank of America. Nov. ~. 191~ 
·New mortgage ( ,000,000) ...••...........••... 84 1901 1,000 714,000 312 F. & A. do do Feb. 1, 1951 

J,, Rock~ Hot Sp. West.-lst Mi g., $1,140,000.SSt 57 1899 1,000 1,140,000 4 g. J. & J. St. Louis and Phila July 1, 1929 
Little&h,uylkiltNav . .R.R. cl Ooa -Stock (rentalgu.) 32 

i878 
50 2,487,850 ~ g. J. & J. Phila., Of., 410 Walnut Jan. 10, 'Ol, 3 

Long Isla-nd-2d monga~ ............•.•...... . c* 155 100 &c 268,703 F. & A. N.Y.,U.S.Mort.&Tr.Co. Aug. 1, 1918 
Consol. mortgage, gold, ,000,000 ............... 156 1881 1,000 3,610,000 5 g. Q.-J. do do July 1, 1931 

do do do -···--······· 156 1881 1,000 1,121,000 4 g. Q.-J. do do July 1, 1931 
General mortjage, gold Ce .................... c"' 163 1888 1,000 3,000,000 4 g. J. & D. do do June 1, 1938 
Metropolitan erry UO. 1st M., aold, red. at 110.c+ ---- 1887 500 &o 1,250,000 5 g. M. & N. do do Nov. 1, 1937 
L. I. RR. M. on ferry for$2,75 o&°°oMolcl.Ce .. c* ·1s 1892 1,000 1,494,000 4lgg. M. & 8. do do Moh. 1, 1922 
Mortgage bonds of 1932 for $5 , , gold ...... 1892 1,000 332,000 4 g. J. & D. do do June 1, 1932 
Debenture ($ji50~00) gold, not 1mbject to call.. ···2 1894 1,000 a 1,135,000 5 g. J. & D. do do June 1 1934. 
New York & us g lstmortlage, assumed .... 1880 1,000 125,000 6 M. & B. do do Moh. 1, 1920 
Brooklyn & Montank lat M., $2 0,000 a.re 6s ... o* 76 1881 1,000 1,000,000 5 & 6 g. M. & 8. do do Moh. 1, 1911 

2d M·J·• aasum., Bush. Sta. to Eastp. & bra.o' 76 1888 1,000 600,000 5 g. J. & D. do do June 1, 1938 
Leng Ia nd City & Flmhing lat M,. assumed .. c~ 12 1881 1,000 600,000 6 M. & N. do do May 1, 1911 

19 1887 1,000 650,000 5 g. M. & N. do do May 1, 1937 Consol. mortgaie gold, assumed ..•........... o' 
Untiled M., $45,0 0,000, g. call 110. Usm .... c&r .... 1899 1,000&c 5,660,000 4 g. M. & 8. do do Mar. 1, 1949 

Midillesex Valley RR.-Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, priBoipal and interest (endorsed).-V. 62, p. 13i. 

Morris Oanal. - Leased for 999 years and dividends guaranteed. 
Bonda all owned by Lehigh Valley. See V. 50·, p.137. 

Pennsylvania cl New York Oanal cl .Railroad.-Lea.aed for 99 years 
from December 1, 1888, to Lehigh Valley, which has assumed its debt 
and owns all its stock. Consol. mortgage bonds of 1888 are reserved to 
take up prior bonds when due. The console include $4,000,000 of 5 
per cents, $3,000,000 of 4a, $1,500.000 of 4½!s.-v. 62, p. 950. 

Lehigh cl New York R.R.-N. Y. S~ate Line near East Waverly to 
Fairhaven, on Lake Ontario, 115 miles.-V. 61, p. 558,750; V. 62, p. 
134; v. 71, p . 1311. 

Rochester ~outJ,,ern .R.R.-Rochester to Hemlock Lake, N. Y., 30·H, 
miles. Controlled through ownership of stock. Capital stock is $800,· 
000 (par $100); f1mded debt $425.000, all owned in 1898 by L. V. 

Lehigh Valley Ooal Oo.-See "Coal Property" above. 
GENER.AL FINANCES.-In M11,rch, 1897, $8,000,000 mortgage and col• 

lateral trust gold 5a were authorized (issue to be increased to $15,000,· 
000 after Jan. 1, 1900); $5,000,000 of these were sold toJ. P. Morgan& 
Oo. to provide at once for floating debt, new construction and working 
c,a,pltal, and $3,000,000 may be so used during the next two or three 
years and $1,000,000 a year for seven years after 1900. - V. 64, p. 754. 
Real estate mortgages, $215,021. The reduction of interest to 4 p. o. 
on the 1st 6s extended in 1898 saves $100,000 yearly. In May, 
1900, sold to Drexel & Co., of Philadelphia, $3,000,000 412 per cent 
car trusts, $300,000 to be retired yearly. V. 72, u. 141. In Dec., '99 
purchased National Dock" Ry. and National Storage Co.,havingterm, 
inals and warehouses in Jer ey City, and became responsible for $5,-. 
000,000 Nat. Storage Trust certs. V. 72, p. 14L. 

ANNUAL Rl!:PORT.-The fiscal year ends November 30. The report for 
1899-00 was given in V. 72. p. 183, 140; see also editorial, p. 110. 

:fearend, Nov.30- 1900. 1899. 1898. 1897. • 
Earnings from coal. $9,413,472 $9,553,950 $8,436,392 $8,560,418 
Mlacel. freight...... 9,659,172 8,236,505 7,571,978 7,403,471 
Passengers.......... 2,959,378 2,760,401 2,718,859 2,672,547 
Mail, eK"press, etc... 1,017,260 1,019,645 1,015,310 922,630 

Total groas ...... $23,049,282 $21,570,502 $19,742,538 $19,559,166 
Op. expa.,ino.rentala 19,24:l,421 16,648,829 14,188,228 14,413,330 

Net earnings ...• $3,806,861 $4,921,673 $5,554,310 $5,145,836 
Otherincome........ 1,055,785 1,117,728 1,244,945 1,036,288 

----
Total net income $4.862,646 $6,039,401 $6,799,255 $6,182,124 

State taxes.......... $632,806 $650,639 $360,000 $360,000 
Bal .. of int. account. 254,883 20,393 19,81'>3 25,117 
Losa Mor. Canal,eto. 290,684 239,989 230,073 239,935 
Int. and rentals..... 4,936,370 4,824,270 4,844,166 4,744,205 
Int. Leh. Val. Coal. 825,700 827,304 831,058 710,204 

----- ---·-----·-
.Total charges... $6,940,443 $6,562,595 $6,325,154 $6,079,461 

Balance ...... ...... dt.$2,077,797 df.$523,194 ar.$474,104 sr.$102,663 
Delloit in 1900 ls e:ii.plained by large expenditures for additions and 

betterments, $1,331,271, against $1,f>29,884 in 1899, besidta large ex• 
penditurea for equipment in both yea.rs. 

The report for 19\.iO as above does not include the ooal properties 
tor the improvement of which $497, 126 was expended in the year and 
-0n whose operations, etc., there was a deficit of $869,847. 

Other income a.11 above in 1900 ($1,055,785) includes dividends on 
stocks owned, lt312,888; interest on mortgages, $41,417; sundries, 
f84,869, and interest on bonds, $616,620, the bonds embraclng: 

fl,40O,000 Leh. Val. Coal Co., 1892; 15,f 00,000 Leh. Val. Coal Co .• 1897; 12.000,-
000 Schuylkill & Lehigh. Valley RR., ll,S-22,000 Hazleton Coal Co., 16<,0.000 Mor
ris Canal & Banking Co., 1426,000 .Rochester Southern RR. Co., ILM,000 Mid
dlesex Valley RR. Co., $35L1,000 Greenville & Hudson Ry. Co., $384,600 Coal 
Ridge Im11t. & Coal C-0. . 

President (Jan., 1901), Alfred Walter. Executive Committee: Geo. 
F. Baker, Eben B. Thomas, E. T.St.oteabury and Charles Steele, Geo. 
~- Baer probably to be added.-V. 71, p, 286, 287, 1311: V. 72, p. 85, 
133,137,143. 

Lexington & Eastern Ky .-owns from Lexington, Ky., to Jack• 
BOD, Ky., about 92 miles. To operate Ohio & Kentucky Ry., to extend 
from Jackson, Ky., to cannel coal fields in Morgan vounty, over 26 
miles. Capital stock is $500,000; par, $100. General mortgage, 
$2,500,000, of which $1,000,000 reserved to retire the fl.rats. l p. c. 
was paid Aug. 1, 1898, Feb., 1899, and Aug., 1899, on ~en. mort. bonds. 
In Oct., 1900, no arrangement had been made to refund or extend the 
1st 5s, the July int. on which was paid. Loans, June 30, 1900, $23,938. 

EARNINGS.:-4 months, 5 1900 ........ Gross, $122,042; net, $43,315 
July 1 t6 Oct. 31. i 1899 .....•. . Grosa, 96,982; net, 41,442 

Year ending June 30, 1900, groa11, $31 'Z, 178; oper. expenses and 
taxes, $197,'232; interest on honds accrued, $102,500 . rentals, $12,055; 
bal.;sur, $39~. President, Robert E. Tod, .New York. (V. 71, p. 913.) 

Llckln~ Valley RR.-V. 69, p. 955, 1193. 
Little Fall11 & Dolgev.llle HK.-V. 68, p. 1077. 
Little Kanawha RR.-Parkersburg, W. Va., to Palestine, 30 

miles, thence oy steamer, 20 miles, to Creston; total, 52 miles. Line 
t}perated from May, 1898. In Nov., 1900, New York and Pennsylva
nia parties, it was reported, acqu.hled t he road, purcba£1ing also about 

25,000 or 30,000 acres of coal lands in Braxton and other counties, 
and it was expected th" line would be extended from Palestine to 
Burnsville, making a total• f 112 milei,. Stock, $2,000,000 author. 
ized; issued July, 1900, $426,000. Pres't, H. C. Jackson; Sec'y and 
Treas'r, C. L. Wllliams.-V. 71, p. 1167, 1220. 

Little 1'.llaml RK.-Owna Cincinnati, O., to Springfield, 0., 84. 
miles branch, Xenia, O., to Dayton, 0., 16 miles; leases, Columbus & 
Xenia.RR., Xenia, 0., to Columbus, Ohio. 55 miles: Dayton & Western 
RR., Dayton, 0., to Indiana State Line, 38 miles; Cin. St. Connecting 
RR., 2 m.; tot. 195 miles 

LEABE.-011 Dec. 1, 1869, leased to Pittsburg Cincinnati & St. Lout& 
(now Pittsburg Clncinnati Chicago & St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. Lessee's report for this road ahowe 
net loss to lessee: In 1897, $230,645; in 1898, $222,225; in 1899, 
profit, $54,725. Stock authorized, $8,000,000. Beginning Dec., 1899, 
10 per cent extra will be paid each Dec. and June from the surplus 
invested fund. making 825 per cent yearly - V. 69, p. 852. 

Tbe stockholders will vote on Jan. 29, 1901, on issuiog $3,000,000 
of 312 per cent bonds under the modification of the lease by re
ducing the interest on betterment bouds issuert and to be issued from 7 
to 3½! per cent, the lessee agreeing to waive the former right of con
verting the bonds into preferred stock of the Little Miami RR. and 
paying $100,000 in commutation or the present fixed char~e of $6,000 
yearly.-V. 69, p. 1247; V. 69, p. 852, 1147; V. 70, p. 230; V. 72, p. 44 

l,lttle Rock & Hot Nprlog@ Westeru KR.-Little Rock, 
Ark., at a com,ection with the Choctaw Oklahoma & Gulf, to Hot 
Springs, 57 miles: opened April, 1900. Organized in 1899, and com
pleted the partially constructed Little Rook Hot Springs & Texas RR., 
sold in foreclosure on Jan. 4, 1899. V. 68, p. 85: V. 69, t,. 283. Stock, 
$1,140,000, all outsts,nding: par of shares, $100. Ooupona, including 
July, 1900, were clipped. President, S. W. Fordyce, Chemical Bldg., 
St. Louis, Mo; Seo., W. 8. Mitchell, Little Rock, Ark.: Treas., S. W. 
Fordyce, Jr., St. Louis, Mo.-V. 69, p. 283, V. 70, p. 791. 

Little Rock & 1'Iemphi8 RR.-See Choctaw & Memphis RR. 
Little Schuylkill Navigation RR. & <'oal.-Owns from Port 

Clinton to Tamanend and Reevesdale, 32 miles. Re•leaaed on Dec. 
1, 1896, to Phila. & Read. Ry. for 999 years, and rental redueed from 
7 p. c. on stock to 5 p. o., gold from Jan. 1, 1897; in 1898, 51.g p. c.; in 
1899, Jan., 2½! p. c: July, 3 p. c.; in 1900,Jan., ~lg p.c.; July, 219 p c.; 
in '01, Jan., 3 p.c. Lessee pays taxes and organ. exp.-V. 63, p. 1159. 

Long I11land RR.-Operates all the steam eurface roads on Long 
Island, adjoirung New York City, the system including: 

Owns- Miles. Leases-• <,T Which see.) MiZu. 
Long Island City to Greenport. 95 Montauk Ext. & N. Y. Bay Ext. 27 
Long Island City to Gt. Neck .. 14 !!ii ~w York & Rockaway........ IS 
Buabwiok to Bag Harbor.-..... 95 N. Y. B'klyn & Man. Bea.oh ,r .• 19 
Sundry branches ..••••.••.....• 80 Gr't Neck & Port WaahiJigton. 4 

Total owned ....... . ·-····--·284 Total June 30, 1900 ........ 379 
Leases- I Double traok.·-·················111 

Brookl & Jamaica RR .....•. 10 Oontrols-earnings kept se arate, 
North g:ore Branch RR ......•• 30 N. Y. & Rockaway Bea.ch IY. ,r 14. 

ORGANIZATION.-In May, 1900, control of the stock was purchased 
by the Pennsylvania RR., which took over the operation of the road in 
June, 1900.-V. 70, p. 894,946,996, 1149; V. 71, p. 914. 

STOCK.-$12,000,000; par, $50; a majority being owned by the Penn 
sylvania RR., as stated above. 

DIVIDENDS.- 51882. '83 to '90. '91. '92. '93. '94. '95. '96. None 
Per cent. t 1 4 yearly 412 5 5 414 4 4 since. 

BoNDs.-The ferry mortgage for $2,750,000 covers all the real and per 
i.onal propercy pertaining to the company's ferries (34th Street and 
Jamee Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry 5a. As to debentures see page 2 of SUPPLE:&IENT of April, 1895. 

The unified mortgage (U.S. Mortgage & Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a, lien upon the entire property, $28,-
000,000 being reserved to retire all prior liens, $8/100,000 for change 
of motive power to electricity or other power, ir '1eemed advisable, 
$4,500,000 for other improvements, and the $4,000,000 remaining, 
with any unused balance, for permanent improvements and additions 
at not exceeding $400,000 per annum. Bonds are subject to call at 
110 in whole or in part on any interest day.-V. 68, p. 618. 

GUARANTIES.-ln additlon to guaranteed bords in table above guar
& nteea 5 p. c. on $650,000 New York Brooklyn & Manhattan Beach 
preferred stock as part rental; also 41.g p. c. on $50,000 P. P. & So. Br, 
stock, and 41.g p. c. on $82,500 of the N. Y. & Cooey Island stock. 

FINANCES.-Regarding L.1. RR. Terminal Co., incorporated in 1899 
see V. 70, p. 39. 

An agreement with the Brooklyn Rapid 'l'ransit Co. in April, 1899, 
provides for the operation of trains from ,I amaica to Brooklyn Bridge 
and from Rockaway Park to Broadway ferries. V.68,p.669; V 69,~.654, 

In Oct., 1900, th.., Pennsylvania RR. proposed to co-operate with 
the Rapid Transit Commlssioneri in constructing all necessary tun
nel roads between New Y'-•rk and Brooklyn under New York harbor 
and the East River.-V. 71, p. 863. 

Unified :iportgage 4a for $5,660,000 were issued in 1899 to 
pay the floating aebt and all real estate mortgages and equipment 
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Long Island-( Ooncluded)-
LEKSED LINES, PRINCIPAL OR INTEREST GUAR ANTE ED. 

.New York & Rockaway 1st mort., Int. only guar.. 9 1871 $500 $250,000 
75,000 

1,425,000 
a 1,601,000 
a 883,000 

200,000 
600,000 
436,000 

7 A. & 0. N.Y.,U.8.Mcrt.&Tr.CJ. Apr. 1, 1901 
Sept. 1, 1901 
Oct. 1, 1932 
Oct. 1, l ' 35 
Sept. 1, 1927 
Jan. 2, 1943 
Jan. 2, 1945 

Smith. & pt. J efferaon, lat mortgage, guar. p. & i.. 18 1871 
L.I. RR.No. Sh.Br.cona.M.$1,500,000,gu.p.&i.c* 30 1892 

N. Y. B. & Manh. B. lat con. M. $1,726,000 g., gu. 19 1885 
N. Y. & Rock. B., lat M. $984,000, gu. p. & l... .. . .. 

6
. 1887 

N. Y. Bay Extension, lat mort., guar. p. & i.. ... 1893 
Monta.uk Extension., 1st mort., guar. p. & i...... 21 1895 

500 
1,000 
1,000 
1,000 

7 M. & 8. do do 
5 g. Q.-J. do do 
5 g. A. & 0. do do 
5 g. M. & 8. do do 
5 J. & J. do do 

P. P. & C. I., 1st a.na 2d, ($96,000 2ds) gu. p. & 1. 10 '86-'91 
Los Angeles Terminal-lat M. (see text) SSt. .... .. 52 1891 
Louisiana cl Northwest RR.-First mort., gold..... 36 1895 

i:ooo 
i:ooo 1,660.000 

100,000 
250,000 

2,240,000 
1,500,000 

5 J. & J. do do 
412 Semi-an do do 
5 J. & J. 
5 g. J. & J. N.Y., Boody, McL.&Co. 
5 g. M. & s. N. Y.,R.Winthrop&Uo. 
6 g. J. & J. N.Y.,8.Pac.Co.,23B'rd 

1926-1931 
July 15, 1931 
Jan. 1, 1945 
Mar. 1, 1950 
July ·l, 1921 

La. South'n--lst mort., g., red. at 105 after 1902.c 45 1897 500 
Louisiana Western-lat mortgage, gold .........•. c* 112 1881 
L&uitnrille Bridge Oo.-Stock...... .....• ............ ..•. . .. . 

1,000 
100 See text. F. & A. Louisville, Ky. See text. 

Loum. E1Jan. II St. Louis Oonsot.-See SOUTH'N RY. 
L&uiB.H.flSt.L.-St'k($2,000,000ispf.5%non-cum.) 

1 
.• 

6
.
5
. 

1
.
8
•
9 
•• 

6 let M., $2,500,000, gold ....................•.•.... 
100 
500 

4,000,000 to be hel d In vot Ing trust for ten years. See V.62,p.138 
2,200,000 5 g. J. & J. N.Y.,71B'way,&Louis. Jan., 1946 

Lo'Uiff.cl Jeff.Br. Oo.-$5,000,000,g.gu. p.&i.,end.c* . ••• 1895 
.Louis1'ille & Naslwille-Stock ....•. ..••.......••. 

Memphis & Ohio 1st M., Paris to Mem., g.,guar .. c· 
Mem.Clarke.&L.latM:t£,Guthrie to Paria,Tenn.c* 
Ceclllan Br.lstM.,Cecu. toLouis.1a.f.,dr'nat 100.c~ 
E.H.&N.latM.,Henderson to N aan.,g,dr'n at 110.c"' 
Louie. & Nash. general M., gold_, drawn at 110.c* 

iso 
83 
46 

151 
802 
175 
175 
189 

is7i 
1872 
1877 
1879 
1880 
1877 
1881 
1880 
1880 
1880 
1880 

1,000 
100 

$~£ 
£200 

$1,000 
1,000 
1,000 

3,000,000 4 g. M. & 8. N.Y.,J.P.Morga.n&Co. Moh. 1, 1945 
52,800,000 4 in 1900 F. & A N. Y., 120 Broadway. Feb.11,'0l, 2¼ 

3,500,000 7 g. J. & D. London and New York. June 1, 1901 
1,996,660 6 g. F. & A. do do Aug. 1, 1902 

380,000 7 M. & 8. N. Y . ., 120 Broadway. Moh. 1, 1907 
1,895,000 6 g. J. & D. ao do Dec. 1, 1919 
9,515,000 6 g. J. & D. do do June 1, 1930 

L. ·c. & Lex. 2d m. s. f. not dr'n, LOuia. to N ewp't.c• 
General mort. L. C. & L., gold (formerly Ss),.c* 

L. & Na.ah.bda.,S.&N.Ala.RR.,2dm. as col.gold.c* 
Pensacola. Division 1st m., gold (dr'n at 105) .. c"' 
N. 0. & Mob. Div. lat M., N.O.to Mobile, gold.c* 

2d mortgage, gold •........................••. + c 

45 
141 
141 

100 &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

892,000 7 A. & 0. do do Oct. 1, 1907 
3,258,000 412 g. M. & N. do do Nov. 1, 1931 
1,960,000 6 g. A. & o. do do Apr. 1, 1910 

5ij0,000 6 g. M. & S. do do Moh. 1, 1920 
5,000,000 6 g. J. & J. do do Jan. 1, 1930 
1,000,000 6 g. J. & J. do do Jan. 1, 1930 

a In bands of public; total issued shown ln fir st left hand column, balance being depoR lted uni\ er L. I. unified mortp:ajr e . 

notea; to exchange over $2,000,000 bonds for securities of various 
issues outstanding, and for improvements. The refunding of the obll• 
gations will result in an annual saving in interest charges of about 
~24,000, offset by an increase of about the same amount by bonds 
issued for improvements.-V 68, p. 6l8, 724,977; V. 69, p. 333. 

ANNUAL REPORT.-Fisca'l year ends June 30. Annual meeting is held 
the second Tuesday In April. Report for 1899-00 was in V. 71, p. 807, 
653. The new management ta charging against operating expenses 
many improvements of a. kind previously charged to capital account. 

LA.TEST EARNINGS.-July 1 to Sept 30, 3 months. System, 399 miles. 
3 mos. Gro,s. Net. Ott,,. inc. Oha,rges. Batanee. 

1900 ...... $1,627, 138 $680,:>39 $83, 15 l $355,288 $408,402 
1899 ...... 1,595,512 64V,862 87,475 345,855 382,482 

YearendinpJune30- 1900. 1899. 1898. 1897. 
Grose earnings ........ $4,557,259 $4,622,475 $4,333,194 $3,954,866 
Operating expenses .. 3,276,073 3,311.370 2,989,373 2,737,200 

Net earnings ..•••. $1,281,186 $1,311,105 $1,343,821 $1,217,666 
Total net ....•......... $1,557,098 $1,473,103 $1,473,690 $1,332,510 
Interest on bonds..... 842,720 624,096 638,629 658,662 
Taxes.................. 232,084 202,957 205,865 210,794 
Rentals................ 322,800 322,800 312,800 310,466 
Interest and discount. .. .. • . . . 73,177 72,521 50,384 
Dividends............. .••..... ........ ........ (2)240,000 
Reserve fund.......... 100,000 . . • . . . .. . . . . . . • . . ••..... 

Balance ..•...... sur.$59,494sur.$250,073sur$243,875 def.$137,795 
President, W. H. Baldwin, Jr. Directors: John P. Green, Charles 

E. Pugb, S. M. Provost, Samuel Rea, W. G. Oakman, F. G. Bourne, 
W. H. Baldwin, Jr., C. M. Pratt, L. c. Ledyard, Dumont Clarke, George 
W. Young, .August Belmont and R. Somera Hayes. Treasurer is Rob
ert Smith, Broad Street Station, Philadelphia.-(V. 71, p. 863, 1012.) 

Los Angeles Terminal Ry.-Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena, East San Pedro, Verdugo andAltadena; 
standard gauge. Completed In 1891·92. Branch to quarry, 112miles, 
built in Aug., 1898. In March, 1900, lines to Verdugo 8 miles, 
and Pasadena, 8 miles, were being converted electricaliy. To be 
merged a.bout Feb., 1900, into lthe Sll.n Pedro Los Angeles & Salt Lake 
Ry., a new line to be constructed from Salt Lake City, via San Ber• 
nardino, to the Pacific coast. See V. 71, p. 437, 1311. 

Stock outstanding, $3,000,000; par, $100. Mortgage is for $1,· 
500,000 on 44 miles and $20,000 per mile for additional road; it covers 
60 acres of terminal lands In heart of Los .Angeles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal. 

For 11 mos. ending Nov. 30 $143,028 1n 1900, $106,797 In 1899. 
Year 1898·9, gross, $99,570; net, $6,475; int., taxes, etc., $11,294; 
1n 1897·8, p:-roas, :t-91,722; net, $570; V. 71, p. 390, 4;j7, 1220, 1311. 

Louisiana&: Arkansas RR.-Stamps, Ark., to Salt Works, 107 
miles, with branch Taylor Junction, Ark., to Fomby, 28 miles; 
t.otal, 135 miles. Extensions were proposed northerly fi om Stamps to 
Hope, and southerly from Salt Works to Trinity, La.., and Alexandria, 
La., on the Red River. Stock issued June, 1900. $600,000. 
President, William Buchanan,Texarkana, Tex. General office, Stamp1,1, 
Ark.-V. 70, p. 1049, 1291. 

Louisiana &: Northwest RR.-Bienville to McNiel, Ark., 7819 
miles, of which Magnolia, Ark., to McNiel, 612 miles, is St. Louis South
western trackage. Extension south from Bienville 10 m., almost com• 
pleted Dec., 1900. Leased for 50 years from Jan. 1, 1895, to J. D. 
Beardsley. Gibsland, La.,for interest on bonds, taxes and cost of main
tenance . Stock, $3,000,000 authorized; issued Jan., 1896, $700,000, 
par, $100. Construction debt on whole road Nov., 1900, $26~,ooo. 
Trustee of bonds, People's Trust Co., Brooklyn, N. Y. v. 71, p. 1012. 

Louisiana Southern Ry.-Operateafrom New Orleans to Belair 
and Shell Beach, 45 miles. A reorganization of New Orleans & South· 
ern. foreclosed October 26, 1896. See V. 64, p. 83. Io Jan 1901 the 
United Ry. Trading Oo. of England, it was reported, acquired control 
together with the Kenilsworth Sugar Estates, Lim., a.bout 10.000 
acrefil. V. 72, p. 87. Stock, $300,000, all outstanding; par $100. Year 
ending June 30, 1899, gross, $74,770; net, $23,f'>l~; int. and taxes 
$17,681; bal., sur., $5,837. v. 72, p. 87. ' 

Louisiana Western RR.-(See Map of So-uthern Paciji,c )-Owns 
from Lafaye~e, La., to Orange, Tex, 112 miles; branches (2), 35 miles; 
total, 147 miles. Operated under lease by Southern Pacitlc Co which 
owns !)JI but $50,000 of the $3,360,000 stock. Lessee pays all ·charges 
and gives company 7 p. c. of total net profits under omnibus lease. 
EARNINGS.-5 months, l 1900 •.......... Gross, $671,504; net $282 873 

July 1 to Nov. 30. 51899 ......•.... Groas, 551,818; net: 191:668 

ln
in year ending June 30, 1899, gross, $1,345,015; net, including other 
come, $586,501; surp. overcharges, $428,182; a.mount of net profit 

due this company as per lease, $321,456. In 1897·8, gross, $1,026,228. 
Loulsvllle ~ At. RR.-Versailles,Ky., to Miller's Creek, 68 miles. 
Incorporated rn July. 1899, as successor of the Richmond Nicholas

ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899. 
The Beattyville & C_umberland Gap RR., Beattyville Jct. to Cumber• 
land Gap, Ky., 8 miles, was in July, 1900, absorbed by consolida· 
tion. V. 71, p. 236. In Aug., 1900, extension reported under con• 
struction from Irvine to Beattyville, 35 miles, of which 7 are oper. 

a.ted, and to be extended later 55 miles additional to a. connection 
with the Nortolk & Western. Stock, $1,000,000; (V. 70, p. 1291); par 
$100. Year endln~ June 30, 1899, gross.$80,671; net, $7,677, against 
$7,140 In 1897·8. President, Jame1:1 B. McCreary.Richmond, Ky.; Sec., 
D. A. Hhanahan, Louisville, Ky.; Treas., James F. Amsden, Versailles, 
Ky. Office, AmsdenBlock,Versatlles,Ky.-V. 70,p. 1291; V. 71,p. 236. 

Louisville Bridge Co.-Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional In Lows
ville. Used by several railroads, P. C. C. & St. L. Ry., Louis. & Nash• 
ville, etc. Surplus earnings are paid back to roads using bridge. 

STOCK is $1,500,000; Penn. RR.owned Jan. 1, 1900, $900,400. Div
idends, 1896, 612 p. c.; 1897, 7 p. c.; in 1898, 6 p. c.; In 1899, Feb., 3 
p. c. In June, 1900, the Court decided that the minority stockholders 
were entitled to 8 per cent dividenl\a since 1877, but an appeal will be 
ta.ken. (V. 71, p. 84.) In July, 1900. paid 8 p. c. dividend for the first 
half of 1900 and last half of 1899. (V. 71, p. 29.) In year 1899, 
gross, $249,670; net, $151,275; taxes, etc., $61,916; dividends, $120,· 
000. (V. 70, p. 233, 1249, V. 71, p. 29, 84.) 

Louisville Evansville &: St. Louis Consolldated RK.-See 
Southern Ry. 

Loul8vtlle Henderson &: St. Loul111 Ry.-ROAD.-Louieville 
to Henderson Ky., 142 miles, of which West Pomt to Louisville, Ky., 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles. 

HrsTORY.-A reorganization June 1, 1896 (per plan In V. 62, p.138). 
of the Louisville St. Louis & Texas, sold in foreclosure. 

SECURITIES.-The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote or trustees. See terms v. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), ~300,000 a.re re
served to build to Louisville. Bills payable June 30, 1899, $57,000. 

EARNINGS-5 months, S 1900 ..••••.. Grosa, $280,546: net. $94,307 
July 1 to Nov. 30. { 1899 ........ Grosa, 273,338; net, 100,297 

For year ending June 30, 1900, gross, $630,354: net, $163,816; In• 
terest, $101,812; taxes, $16,000; balance, surplus, $46,004. In 1898-9, 
gross, $532,220; net,$151,173. V.71,p.1165. 

Louisville&: .Teff"ersonvllle Brlde:e Co.-One•half mile long 
and the approaches one mile; opened for all business Ja.n.1, 1896. The 
company also owns about 40 acres of land In Louisville and 100 acrea 
in Jefferson ville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. No divs. to July, 1898. 

BoNDS.-The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. ofN. Y. and Union Trust Co.of Indianapolis); bondsfor$2,000t000 
are reserved for future construction, etc.; the bonds are guaranteea by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, In whose in• 
tereat the entire stock is owned. See V. 61, p. 559. In July, 1899, 
earnings sufficed to meet both expenses and charges. (V. 62, p. 84.) 

Louisville &: Nashville RR.-(See Map.)-ROAD.-Opera.tea ma.ill 
line from Cincinnati. 0. to New Orleans, La., 921 miles, with branches 
to St. Louis, Mo.,Memphte, Tenn .• etc., 1,064 miles, making total sys• 
tern proper June 30, 1900, 3,141 miles. The system Includes: 
Lines owned absolutely or Reported separately. Miles. 
through entire capi,tatslock. Miles. fl Nashville Chatt. & St. Lob.is .. 935 

Louisville to Nashville....... 185 ,rHenderson Bridge •.•••• .•••.. 10 
Sundry other lines ...•••••••. 2,614 ,rGeorgta. Railroad ayatem ..••• 624 

Lines leased.z... llc. Operated for other co'a.. .••• •• 85 
,rN ash ville & .vecatur........ 119 Owned but leased to other oo's. 71 
,rsouth & North Ala. RR ...•. 189 Do. Paducah & Mem. Div ....•. 254. 
Other lines........ . . • • . • . . . . . . 49 Birm. South (half st'k owned). 68 

Total system proper ...... 3,141 
msee thiR company.) Total of all June 30, '00 .. 5,188 

The line or 40 miles between Pineapple and Repton, Ala.., completed 
in Mar .. 1900, furnishes a direct route from Selma. to Pensaoola..-V. 
68, p. 524. In Oct., 1900, extension completed from Andalusia, Ala., 
to Geneva, about 45 miles. In June, 1900, extension proposed from 
Attalla to Oneonta, Ala., 35 miles, or which 9 m. completed; also pro• 
posed to purc·base 712 miles of graded road extending from Camden, 
Ala., ~outbeast.-V. 70, p. 1291. In Jan., 1901, about 45 miles of 
branches were largely complete 1. . 

ORGANIZATION, &c.-Thia company was charoored March 2, 1850, and 
opened between Louisville and Nashville November, 1859. The llablll• 
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville & Nashville Co. A list of the securities owned 
and In sinking fund June 30, 1900, was In V. 71, p. 703, 707. 

The stockholders on Oct. 4, 1899, ratified the new lease of the Na.sh• 
ville & Decatur, the assumption of the entire lease of the Georgia RR.; 
Atlantic Coast Line has half interest as anb-lessee (V. 69, p. 591,748), 
the sale of its Pensacola & Selma RR. In Alabama to the Southern Ala
bama RR. and the nurchase of the latter.-V. 69, n. 541. 

In April, 1900, the L. &N. offered to purchase on or before July 2, 
1900, the minority stock of the Nash. Chat. & St. Louis, giving in ex• 
change one share of L. & N. stock for two shares of that of the N. C. 
& St. L. V. 70, p. 740. On July I, 1900, the Nashville Florence & 
Sheffield Ry. was merged in L. & N., its fl.rat mortgage bonds being 
assumed. V. 71, p. 646. 

Terminals.-Jointly with Nashv. Chat. & St. L. leases terminal 
property In Nashville belonging to Louisville & Nashville Terminal 
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JANUARY 1901 J RAILROAD STOCKS AND BONDS. 

Subscribers will conf'er a great f'avor by giving Immediate notice oC any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnel-
--------------------, Miles Date Size,or Amount 1-----------------1pal,WhenDue. 
,or explanation ot column headings, &o., see notes ot ot Par Outstand.1ng Rate perl When Where Payable and by Stocks-Last 

on ~st page of tables. Road. Bonds Va.lue. Cent. Payable Whom. Dividend. 

L. ouis11. d N.-(Oon.J-~outhe. & St.L.Div.lstM.g.o* 208 1881 1,000 3,500,000 6 g. M.&8, N. Y., 120 Broadway. Moh. 1, 1921 
2d M.,gold, East St. L. to Evansville & br .... o* 208 1881 1,000 3,000,000 3 g. M. & 8. do do Moh. 1, 1980 
1st M. (50-year 5s), $15,000 p. m., gold ........ o• 118 1887 1,000 1,764,000 5 g. M. & N. do do May 1, 1937 

let mort., collateral trust ($7,000,000) gold .... o• .... 1888 1,000 5,129,000 5 g. M. & N. do do Nov. 1, 1931 
Untiled mortgage tor $75,000,000, gold .... o*&r Text. 1890 l,OOO&o a17,994,000 4 g. J. & J. do do July 1, 1940 

Ooll. trust, $12,500,000, call at par in 5 yrs., g.c* 1898 1,000 11,500,000 4 g. A. & 0. do do Apr. 1, 1918 
at. Louis property, 1st mort., gold, $650,000 ... o •••• 1891 1,000 617,000 5 g. M. & 8. St. Louis, St. L. Tr. Co. Moh. 1, 1916 
Louisville Ry. Transfer 1st mortgage............. 

1 
.. 

7
.
9
. 

1
.
8
.
9 
.. 

5 
...... 286,000 8 M. & N. N. Y., 120 Broadway. May 1, 1901 

L. & N. and Mob. & Mont.Joint bds., 1st M., g.Ce.o• 1,000 4,000,000 412 g. M. & 8. do do Sept. 1, 194.5 
Pens.&At. lat M .. gold,s.f.,dr'n at llOassumed.o* 160 1881 1,000 2,615,000 6 g. F. & A. do do Aug. 1, 1921 
Kentucky Central-Maysville & LeL RR. mort... 49 1876 1,000 400,000 7 J. & J. N. Y., 120 Broadway. Jan. 1, 1906 

New mortgage ($7,000,000) gold ......... Mp.o* 220 1887 1,000 6,742,000 4 g. J. & J. do do July 1, 1987 
Nashv. Florence & Sheff., 1st M., gold, assumed.o 105 1887 1,000 2,096,000 5 ~. F. & A. do do Aug. 1, 1937 
so.& No.Ala.,lst M., s.f., not dr'n, guar. by L.& N. 189 1873 £200 .£654,600 6 g. M. & N. Lond., Baring Bros.,L'dl May 1, 1903 

2dM.,gold,s.f.,$2,000,000,(ownedbyL.&N.) 189 1880 $1,000 Own.L.&N. G g. A. & O.N.Y.,Office,120B'way. Apr. 1, 1910 
Consol. mortgage (for $10,000,000), g .. ~uar.c* 189 1886 1,000 $4,779,000 5 g. F. & A. N.Y., Office, 120 B'way. Aug. 1, 1936 

.£ouisi,itle New Alb ,ny cl Ohicago. - See CHICAGO INDI ANAPO us & L ou1sv1LLE. I 
Lt,lcen8 Valtey-Stook. Rental pays 5 per cent..... 21 . . .. 20 600,000 5 in 1900 Q.-J. ~. Y., Office, 13 Wm. St. Jan., '01, 114% 
Macon. d Birming.-lst M., $500,000, gold ... OBo 97 1896 1,000 500,000 5 g. J. & J. Boston, Old Colony Tr. July 1, 1946 
Jlf"Mtse C'entrat-Stock and scrip................... ..•. .... 100 4,977,000 6 in 1900 Q.-J. Portand, Me., Office. Jan. 1, '01, 1111 

1st consol. mort., l ($269,500 5s) ............. . c&1· l 304 5 1872100 &o. 4,193,500 5 & 7 A. & 0. t Boston, N at'l Shaw• S Apr. 1, 19b 
$9,000,000 ..... 5 1$3,265,500 4s) ............ c&r 5 ( 1872100 &o. 4,790,500 4 &4¼ A. & 0. S mut Bk. & Portl'd ! Apr. 1, 1912 

Collateral trust bonds for Mt. Desert Branch .... o 41 1883 1,000 669,000 5 J. & D. Bost., Aro.L.&Tr.; Port. June 1, 1923 
SID.king fd. 10·20s, gold, old 6s, ext. Feb. 1., '95 .. c . •.. 1885 1,000 600,000 4¼ g, F. & A. Portland Tr. Co., Port. Feb. 1, 1905 
Improvementbonds,"A.t" gold,notmort., s. t.... .... 1886 •..••. 200,000 412 g. J. & J. Bos., N.Shaw.Bk.;Port. July., 1916 

Do do "J:S" our., not:mort., a. f.... 1887 250,000 412 J. & J. do do July, 1917 
Me. Cent. Eu. & No. Am. refund.1ng mort., gold... .56 1893 i:ooo 1,000,000 4 g. J. & J. Boston and Portland. Jan. 1, 1933 
European & N. Am. stock, 5 p. o. rental 999 years 120 . .•. 100 2,4$4,100 5 A. & C. Bangor, Treas. Office. Oct. 15,'00, 2~ 
Portland&Ogdens. stock (2p. o.rental,999years) 109 .... 100 4,392,538 2 Q.-F.28

1

Portland, Me. Cent. Of. ,Nov. 30, •oo, ¼ 
Consol. M., ($800,000 are 3¼sl gu p. & 1.end.o 109 1888 1,000 2,119,000 3¼ & 5 M. & N. Bos.,N,Shaw.Bk. &Port Nov. 1. 1908 

Portland Un. StationM.,ser. "A" & "B" text s.f. . ... 1887-9! 1,000 300,000 4 J & J. Portl'd, Me., & Boston. 'J•ne27,Jan.29 

-;-Also $12,880,000 are pledged to secure collat'l trust bonds of 1898 and $4.84 7 000 were in the tr easury Dec. 1900. j 

Oo.) toi: 99 years from 1897. (V. 65, p. 278.) The new station was I Loulsv. Ne,v Albany & Cbic.-See CHICAGO IND. & Lou1sv. 
~,ened m 19UO. V. 67, p. 222,329,742; V. 71, p. 664• Lykens Valley KR. & Coal Co.-Owns from Mlllersburg,Pa., to 

For Henderson Bridge see Miscellaneous Companies. Williamstown, Pa., 20 miles; branch, 1 mile. New lease to Northern 
8TOOK.-In July, 18911 it was voted to increase the stock from $48,· Central made April 20, 1896, terminable on 60 days' notice by either 

,000,000 to $55,000,000 ror purchase of Kent. Cent. RR., &c. Of the new party. Rental $35,000 per annum.-see V. 64, p. 330. 
etock $4,800,000 was taken by stockholders of July 21 at 70, and lUacon & Birmingham Ky.-Owns Sofkee JU.fiction to La 
July 1, 1900, $2,200,000 was ~eld i;n the treasury. Further increase Grange, Ga., 97 miles. A reorganization of Macon & Eirmingham 
ln stock to $60,000,000 authorized m Nov., 1893.-V. 57, p. 596,809. Railroad sold in foreclosure Dec. 27, 1895. 
Drv.-c '82. '83·'87. '88. '89. '90. '91. '92 . '93. '94-'98. '99. '00. '01. EARNINGS.-5 months, t 1900 ............ Gross, $46,007; net, $1,037 

Po. 5 3 None. 5s~. 5stk. 6 5. 4 4 None. ~12 4 Feb.2~ July 1 to Nov. 30. 5 1899 ........ _. .. . Gross, :H,695; net, 795 
In Jan., 1899, 1-½! p. c., Aug., 2 P· c ., 1900, Feb., 2 p. c., Aug., 2 P• c., In year 1899-00, gross, $79,904; detimt under operating, $7,821; int. 

1..901, Feb., 212 p. c. V. 72, p. 87. In 1890 ot the 6 p. o., 4910 in stock. on bonds, $25,000, not paid.-(V. 62, p. 1040.) 
BONDS.-The Evansv. Hender. ti Nashv. bonds are drawn at llObylot Macon Dublin & Savannah KK.-Owns road completed from 

annually in October, for payment Dec. 1 In amo~ts increasing each Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. · 
1lve years until $15<;),<;)~0 per year is flnal~.y reached, in 190tl, $55,000. Owned by the Illinois & Georgia Improvement co. of Chicago. v. 60, p. 

The Pensacola Divisum bonds are subJect to a drawing sinking fund 711, 794, 873. Bills payable June 30, 1899, $39,673. In year ending 
,.5,000 till 1900, inclusive, then $10,000, and.so inoreasin~. June 30, 1900, gross, $68,506; net $21,881. Stock $1 250 000· par 

The general mortgage bonds of 1880 are sub1ect to call at 110 in in• $100· no bonds -(V 60 p 1058) ' ' ' ' 
-creasing amounts each year; $279,000 paid June 1, 1900.-V. 70, p. 584. ' · · ' · . • 

In June 1890 the "unified" mortgage (trustee Central Trust Com• Maine Central KK.-Llne of road, Portland to Vanceboro, Me., via 
.pany) for' $75,000,000 was authorized, $41,917:660 bonds being re- A_ugusta, 251 miles; branches, Cum°!)erland Junction to Skowhegan, 
,served to retire all prior liens (none of the prior liens can be extended>, via Lf\wiston 91 miles; Bath to Lewiston and Farmington, 76 miles; 
the balance for improvements extensions (at the rate of $32 000 per branches-Belfast, Dexter, Bucksport and Mt. Desert. including ferry, 
mile. including eqmpment), and.for other purposes. The mortgage oov• (7·7 miles), 132 ~es; Portland & Ogdensburg Ry., Portland, Me., to 
,er8 (besides 1,232 miles of road and its equipment) $25,992,535 stock Lunenberg, 110 miles; small branches, 7 ~es; Upper Coos and Here• 
,of companies controlled, and $3,150,000 bonds free from any lien. see ford railways, Lun~nberg, N. H., to Lime Ridge? Quebec, 108 miles; 
.abstract of mortgage in v. 51, p. 613. In Dec., 1900, company re• Bath t~ Rooklan!1, (molu~g steam ferry, 6·10 miles,) 49 miles; total, 
ported $35,738,000 issued, of whicb $4,847,000 in the treasury. Total 824 miles, of which 34(_> miles owned, 437_ miles operated under 999 
listed on N. Y. Stock Exchange $17,994,000 in Oct., 1900. See v. year leases, a~d praotio_ally owned; 33 uules operated under 50•year 
'71 p. 1220. leases ands miles ferry lines. 

Of Louisville Oincinnati d Lexington general mortgage bonds, STOCK.-Stock for$2,516,000 owned by Boston & Maine. V. 66, p.616. 
issue 1~ now limited to $3,258,00.0. V. 63, P·. 1010.. DIVIDENDS-? 1882. 1883. 1884 to Jan. 1901. 

Mobile d Montgomery-Louisville d Nashmlle J01,nt mortgage is for Per cent ( 2 51g 6 yeariy 
:$5,000,000, a first lien on 17812 miles Mobile to Montgomery; $1,000,· 
-000 reserved for improvements. v. 61, p. 196, 750. BONDS, GUARANTIES.-Consols of 1872 were issued to retire $441,· 

Kentucky Oentral mortga~e abstract v. 45, p. 372. 500 6s due Oct. 1, 1900. V. 67, p. 59; V. 71, p. 342. 
Pemacola ti Atlantic first mortgage boncts (assumed) are gradually There were also July, 1900, $81,000 Maine Shore Line 6s, due 1922; 

!being called for the s,inking fund at 110: on June 30, 1900, $828,000 also $122,500 Belfast & Moose~ead Lake mort~age bonds, due 192~, 
were held in the treasury, making total outstanding $1,836,000. not guaranteed, interest and sinking fund paid out of the renta; 

st Louis terminal propertu bonds cover freight terminals Androscoggin & Kennebec stock and bonds, $11,000, exchangeable 
The collateral trust bondis of 1898 (see below) are secured by deposit for M. u. stock. Jointly with B. & M. guarantees $300,000 Port. 

with the U.S. Trust Co., as mortgage trustee, of $14,000,000 L. & N. Union Station bonds. . 
wrtftt,d 4s and $4,000,000 L. & N. Paducah & Memphis division bonds, In Dec., 1899, $800,000 Portland_ & Ogden.a. consol. 31gs we~e sold 
,the latter covering the road from Paducah, Ky., to Memphis, Tenn., to refund the $800,000 6s mat~mg: July 1, 1900, since which the 
254 miles. The loan is limited to $12,500,000, and is subject to call at consol!'I are a. fl.rat lien on the entire lme from Portland to Lunenberg..t 
par on and after April 1, 1903. (V. d6, p. 337; v. 68, p. 87.) 109 miles. Notes payable, $HIO,OOO July 1, 1900, against $500,00u 

GENERAL FINANCES,-In lll98 sold $12,500,000 collateral trust July l, 1899.-v. 71 • p. 910· . 
bonds, due in 20 years but subject to call on or after April 1, 1903, A.NN:JAL R.EPORT.-Fiscal year ends June 30 .. Annual meetmg 3d 
deferrin~ sale of L. & N. 4 8 for better prices. v. 67, p. 742. This Wednesday~ October. Report for 1899·00 was m V. 71, p. 910. 
transaction reduced interest charges (includ. int. on floating debt) Years en<!,ing June 30-- 1900. 1i99. 1898. 
:about $200,000 yearly. As a result of refunding there was on Dec. 31, Gross ea~gs .... •······ ...... $5,612,933 $5.0 .... 2,098 $4,758,801 
1898 no floating debt, a cash surplus of about $2,000,000 and stocks Net ea~rungs .................... 1,711,248 1,617,037 1,647,436 
and bonds in treasury worth $9,000,000 to $10,000,000. (V. 66, p. Other moome ... • •· • • -• • • .. - . • •. 85,744 81,071 63,040 
337, 574; V. 68, p. 85.) Since July 1, 1894, the "construction ao- Net income ................. $1,796,992 $~69d,108 $1,710,476 
-count" has been closed, . d in the six years ending June 30, 1900, lnterest.............. ... . .. •• . . . . $584,870 ;-;,599,365 $633,907 
$3,643,073 had bt=1en charged to operating exp. for permanent improve- Rents............................ 646,526 647,090 648,121 , 
ments. In Feb., 1899, dividends resumed (Feb. · 112%). V. 68, p. 85. Dividends....................... 298,544 298,531 298,527 
In Aug., 1899, the dividend rate was increased to 4 p. c. InJan.L.1900, Sinking fund................... 29,440 2\:l,440 29,440 
<J00,000 acres of land in Western ~lorida. acquired through .t"ensa- Balance, surplus............ $~37,ola $t2a,682 $100,481 
-0ola & A.tlantic RR., were sold for $600,000. V. 70, p. 39. -V. 69,p. 695,852,903,955, 1346; v. 70, p. 1291; v. 71, p. 312, 646, 

EA RNINGS.-For 6 mos. (Dt,oemlier estimated) earnings were : 698, 91 o. 
6 mos. Gross. Net. Ott,er inc. OhargP-s. Batance. Manchester& Lawrence KR -Owns tromManohester N H to 

1900 •. .•. $14,290,773 $5,175,353 $364,0~9 $3,2 '?6,212 $2,303,240 Meth11en (State Line), 2 ~14 miles. Leased for 50 years from Septe~ber 
1899 ..... 14,127,419 4,923,289 264,622 3,080,709 2,107,202 1, 1887, to Boston & M .tne at a rental paying 10 p . 0 _ dividends. In 

Dividend of 21g per cent calls for $1,320,000 in 1900, against 2 per 1895 a divi<'•md of 50 p. ct. was pa.id from proceeds C. & M. suit. (V. 
-0ent, $1,056,000, in 1899, leaving surplus of $983,240, against 6~, p. 869; V. 70, p. 532.1 
$1,05 1,202.-V. 7-J, p. 87. Manhattan Ky. (Elevated),-RoAD- Owns all the elevated rail• 

ANNUAL REPORT.-Annual meeting is held in Louisville the first Wed roads in N.Y. City, main track, 32 miles; also Suburban R.T.RR.,3¾ m. 
nesday in October. Report for 1899-00 in V.71, p. 695,701; see InApr.,1900,extensionofl¼milesbegunfromterminusof3dAvenue 
also editorial, p. 678. line at 177th Street to Fordham. V. 70, p. 176,633. To be operated by 

Year end. June 30. 1900. 1899. 1898. 1897. third·rail electric system.-V, 71, p, 2d8. 
Average mileage.... 3,007 2,988 2,988 2,981 HISTORY ETC -Formed Nov 24 1875 
Freight earnings .... 20,699,779 $17,100,715 $15,854,802 $14,641,263 ' • • ' · 
Passengers........... 5,238,314 4,90..,,584 4,557,729 4,291,735 STOCK.-lncreas~dinMarch,1899, from $30,000,000 to $48,000,000 to 
Mail, express, etc... 1,801,286 1,753,187 1,584,122 1,439,309 meet cost of electrical equipment, etc.-V. 68, p. 2&2, 282, 380,428,617. 

Gross earnings .••. $27,742,3';"9 $23,759,485 $21,996,65~ $20,a72,307 BONDS.-Oonsolidated mortgage (trustee, Central Trust Co.) is limited 
Net earnings ........ $9,138,973 $8,027,898 $7,071,922 $6,523,090 on present mileage to $40,000,000, and will provide for prior bonds 
Net, incl invs'ts., &o 9,789,018 8,fi68,543 7,665,698 6 950 154 when due. Amounts beyond $40,000,000 may be issued for extensions 
Taxes paid........... 785,568 735,330 640,252 '589:516 at the rate of $30v,OOO per mile of sing~e and $600,000 per mile of 
Interest and rent... 4,996,612 4,971,702 4,972,592 4 981 993 double track. tSee abstract of mo:i:t;gage m V. 51, p. 248, and applica-
Georgia RR. deficit. 12,687 162,620 ' 25:440 tlon to New York Stock Exchange m V. 52, p. 353.) Of the consols 
Loss on other roads.. .. iJ°,64i 12,480 49 975 the company itself in Apr., 1900, held $300,000 against "special ac 
Adv'stoS.&N.A.,eto 253,690 94,744 82,847 129;387 count" and $44,000 consols to redeem convertible cert.-V. 69, p. 131. 
Sinking f'd paym'ts. 130,270 127,180 162,008 194,663 GENERAL FtNANCES.-See v. 68, p. 232, 282. To May, 1898, claims 
Dividends .......... (4)2, 112,000(3¾1) 1848000 aggregating $8,847,854 had been paid by the company as damages to 

---- - - - ---- abutting property and other oases were before the courts. See CHRON· 
Surp. over divid'ds. $1,~07,237 $778,900 $1,632,901 $979,180 ICLE, V. 66, p. 954, and V. 67, p. 789. As to personal property tax 
-v. 71, p. 646, 695, 701, 86?, 1120, 1220; V. 72, p. 87. assessment, see V. 66, p. 954; V. 67, p . 222; V. 68, p. 1282; and 
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&ubecrlbere -will confer a great Cavor by giving IJD.1Dedlate notice oC any error dlecovered In theee Table•• 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-PrinoI 
--------------------, Miles Date Blze, or Amount ---------------- pal,When Dut 
For explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by 8tocks-Laat 

.on first page of tables. Road. Bonds V a.lue. Cent. Payable Whom. Dividend. 

Maine Otntralr-fOont:ludedJ
Dexter &Piscataquis stock 5 p.c. rental 999years. 

let M., Dexter to Dover, etc., guar. by end ...•. ½~ iss·9 
Hereford R'y stock (4 p. c. rental for 999 years)... 

let mortgage, guar. p. & i. (endorsed) ........••• 
Upper Coos RR. stock, 6 p. c. rental 999 ye&l'8. 

lat mort., gua.r. p. & 1. (endorsed) .........•.....• 
Extension M., $21,000 p. m., guar. p. & i. (end.). 

Knox & Lincoln stock, guar., 5 p. c., 999 years ... 
lat M. Penobscot Shore Line RR. Co., assumed. 
K. & L. 2d mortgage (for $400,000) assumed ... 

Dexter & Newport. stock, 5 p .c. from Nov. 25, '98 
1st M. (old 6s refund. in 1897) gu. p. & i. end.* 

Eastern Maine, stock, 4¼ p. ct., rental 999 years 
Manchu. <I Law.-Btock,10 p.c.ren'l till 1937,B.&M. 

53 
53 
55 
22 
33 
48 
48 
48 
14 
14 
19 
22 

Real estate bonds (not mort.) int. gu. by B.& M·c 
ICanhattan Elevated.-Conaol. stock, $48,0001000.. · sa 

Metropol. El. lat M., $600,000 p. m., assum d.g.c* 18 

is9o 
1890 

is9o 
1891 

$100 
1,000 

100 
1,000 

100 
1,000 
1,000 

100 
1,000 
1,000 

100 

··ioo 
100 

1,000 
100 

•&$ 
1,000 

$122,000 5 J. & J. Dover, Me., Office. Jan., '01, 21e«)i 
175,000 4 J. & J. Bos. N.Shaw. Bk., Port. July 1, 1929 
800,000 4 M. & N. Portland, Me. Cent. Of. Nov., 1900, 2%, 
80.0,000 4 M. & N. Boston, Nat. Shaw. Bk. May 1, 1930 
350,000 6 M. & N. Portland, Me:z. Office. Nov., 1900, 3% 
350.000 4 M. & N. Bost.,N.Shaw.JSk.;Port. May 1, 19SO 
693,000 419 M. & N. Portland, Me., Office. May 1, 1980 
200,000 5 F. & A. Portl'd,Me.,Me.Cent.Of. Feb., '01, 2199. 

1,300,000 4 F. & A. Boston, Nat.Shaw. Bk. Aug. 1, 192() 
400,000 5 F. & A. do do Feb. 1. 1921 
122,000 5 J. & J. Treas'rsOffice.Portland Jan .. '01, 2199(. 
175,000 4 M. & B. 1917 
200,000 4111 M. & N. Rocklan , Me., Office. Nov.,•oo, 214% 

1,000,000 10 M. & N. Manchester and Boston. Nov, 1, •oo.., 5~ 
274,000 4 J. & J. Boston, B. & M. RR. Jan. 1, 1922 

47,999,700 4 in 1900 Q.-J. N. Y . .z_195 Broadway. Jan. 2, '01, 1~ 
10,818,000 6 g. J. & J. N. Y., .mercantile Tr. Co. July 1, 1908 

N. Y. El. deb.1 secured by consol. mort. of 1890.. 32 
Manhattan E1evated consol. mort., gold. c*and r. 32 

Man. <I Pikes' Peak Ry.- lstM.,$500,000, g .IUp.c 9 
Mar. <I Pkreni~ <IS. Ri". V. RR.-M.&P. lstM. g .. o 34 

M. & P.& S. R.V. M., g., $750,000 (V.67,p.1357).c 43 

i878 
1886 
1890 
1891 
1886 
1895 
1886 

l,0OO&o 
1,000 
1.000 
1,000 

1,000,000 5 M. & B. N. Y.,MercantileTr.Co. Moh. 1, 1916 
28,065,000 4 g. A. & o. do do Apr. 1, 1990 

500,000 5 A. & o. Flower & Co., 45 B'way Oct. 1, 1909 
540,000 6 g. \I. & N. N.Y.,Farm.L.&'.rr.Oo. Nov, 1, 1916 

78,000 5 g. M. & N. do do Dec.23.1925 
Jluon Oity <I Fort .Dodge-lstM.$15,000 p. mile, g. 92 
Ma,sawippi-Stock guar. same:div. as Conn.&Pass. 37 
Mea,ican Central-Stock, $25,600 per mile....... . ••• 

1st M. (unassented) (for priority bonds see text). . .•. 
Consol. mortgage, $32,000 per m., gold.BB.o*&r 2,153 
1st cons. inc. and scrip,non•cum.($91600p.m.),g.o* 2,153 
2d con.inc.$6,400p.m.red.at50p.o.til1Aug.1929o* 2,153 
Registered income bonds and scrip, unassented.r •.•. 
Equipment bonds, $1,000,000 c5 p. o. due y'rly). . ••. 

do $1,000,000 (5 p,c, due y'rly Aug. l) OB o* .... 

iss"i 
1889 
1889 
1889 
1881 
1897 
1900 

100,&o. 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,380,000 6 g. J. & J. In default. July 1. 1926 
800,000 6 F. & A. Boston, ti. D. & Tr. Co. Feb. 1, '01, 3%, 

47,953,100 
319,000 ·{,i) •• 4 J ... & .. J. Boston,SafeDep.&Tr.Co Juiy·1;·i911. 

6-!,643,000 4 g. J. & J. do do July 1, 1911. 
17,353,500 3 g. July 10 Boston, when earned. Jan. 10~ 1939 
11,277,000 3 ...•. ..••••..•. Jan. lo, 1989' 

381,200 3 July 1 ..•......• July 1, 1911 
850,000 5 g, A. & 0. O1.Col.T.Co.,Bos.&Lon. Apr. 1, 1917 
950,000 5 g. A. & 0. do do Oct. 1, 1919' 

Manhattan Ky.-(Conoluded.) I Division, .Har extension 6 miles, 40 miles on Laguna Ext. and other 
v. 71. p 1120, Amount ot taxes In litigation Sept. 30, 1900, per bal· branches 6 miles ; Mexicc:, City Belt Line, 6 miles; extension from. 
a.nee sheet, $2,085,559. v. 67, p. 1053. Of the proceeds of the $18,· Jiminez to Parral, 51', miles; Zamora extension, Yuruouaro to Cha-
000,00o increased stock, the unu@ed portion, along with other funds vinda, 38 miles, operated i{!-1900; total J~ly I, 1900, 2,054 miles. 
(in all $11,f02,816 on hept. 30, 1900), was loaned out on collateral. All 56-pound steel. In addition to the mileage shown al!ove, exten• 

The eleot,ical equipment of the system is expect•d to be eff'eoted s!on of ~an Marcos Branch, La Vega to San Marcos, 29 miles, also of' 
during 1901. v. 69, p. 1148. The new method of operation is ex• Yuruoararo branch: 5 mile~, Parral to Santa Barbara, 17 mHes, 11,nd 
pected to in.crease the efficiency and economy of the service and net Zapotlan to Valencia, 40 nnles, were completed in Jan., 1901. 
earnings of the system and nlace the stock, as increr.sed to $48,000,· ORG.A.NIZA.TION.-Incorporated February 25, 1880, under the general 
000, upon a 5 per cent basis~ Bee "stock" above. Has traffic agree• law ot Massachusetts, and also holds a charter from the Mexican Gov
ment until 1904 with Third A venue RR. system providing for trans· ernment. Debt readjusted in 1889-see V. 48, p. 191, 292, 327. Bee 
fers to and from both lines.-V. 68, p. 672; V. 70, p. 1249. also Mexican Central Ry. Securities Co., Limited, below. 

In June, 1900, location tor power house had been secured at 74th St. SUBSIDY.-Jan. 1, 1900, there was left of the subsidy in trust $2,121,· 
and East River, and all contracts let.-V. 69, p. 27, 131, 955. 1148. 914 to be used whenever necessary for the payment of principal and 

DIVIDENDS.-~ '86. '87. '88. '89. '90. '91-96. '97. '98.'99. '00. 1901. interest of the consolidated mortgage bonds $49 223 having been so, 
Since '85. P.Ct. 5 6 6 5. Bee bel~w. 6 yrly. 412 i 4 4 Jan., 1 used in 1899. Of the $3,000,000 of Mexicah Government bonds re• 

In 1889 1 in cash and 412 m scrip; m 1890, 4¼ cash and l¼ scrip. oeivable under Tampico Harbor concession for a depth of 22 feet 
EARNINGs.-For ~ months ending Sept. 3(?: $2 790,000 (in Mextoan Government 6- per cent bonds) had been re:,· 
3 mos. Gross. Net. Other inc. lnt.,taxes,etc. Bal.J.. sur. ceived in April 1895 corresponding to a depth of 20 feet and these-

1900 .••••••• $1,889,600 $652,890 $192,362 $626,924 $:.n~,328 were exchanged in 1895 for $2,934,600 of 5 p. o. Governme~t bonds. 
1899 • •·· • •· 1,912,829 638,8l0 188,300 646,015 181,065 BONDS.-Of the priority bonds $1,403,000 were paid off with proceeds 

ANNUAL REPORT-Annual meeting ls neld _the second Wednesday in of subsidy collections, interest ceasing April 10, 1891; the balance, 
November. Repol't! for year 1899·00 was given in V. 71, p. 338, and $5,597,000, is held as an investment by the trustee of the oonsoli• 
report for ~ear endmg Sept. 30, 1900, in V. 71, P, 1010. nated mortgage. Bee V. 52, p. 390. The consol. mort., 4 p. c., covers-

.Year ending June 30- 1900. 1899. 1898. the entire property, all old firsts deposited, and the subsidy earne<J and 
Gross earnings ....•..••••••.••.. $9,138,573 $8,719,495 $9,183,541 to be earned. (Bee abstract of mortgage in CHRONICLE, V. 49, p. 177.) 
Net over operating exp......... 3,905,953 3,458,329 3,856,885 In Dec., 1900, in addition to the $64,643,000 consol. 4s shown above 
Other income .•..... ....••.. ·.••• 831,325 340,600 211,716 $4,268,000 had been certified by the trustee. of which $319,000 held' 
Interest, rentals and taxes.... 2,707,765 2,678,416 2,645,323 for ex changes $1 775 000 as collateral for equipment bonds :Bl 000. 
Dividends ............•••...•••. (4)1,920,000 (4) 1,380,000 (4)1,200,000 000 purchased by trustee under subsidy trust fund and $i,17'1,oo'o 

issued to and owned by the company.-V. 71, p. 1220. Both series of• 
incomes ara non•oum. and secured by one indenture to the Ameri'Jan 
L. & T. Co. of Boston. First incomes received 3 p. o. interest in 1890. 
1891 and 1892; none since. 

Balance after dividends ... sur.$109,513 det.$259,488 sur.$223,275 
Yr.Bep.30. Passengers. Earnings. , Yr.Bep.30. Passengers. Earnings. 
1894·95 .. 188,072,645 $9,745,927 1897·98 .. 179,728,a56 $9,204 466 
1895·96 .. 182,437,244 9,352,115 j 1898·99 .. 177,204,558 9,325,111 
1896·97 .. 183,184,641 9,359,732 1899·00 .• 183,788,851 9,950,735 
-V. 71,p. 287,338,342, 1010, 1012, 1067, 1120. 

Manitoba & l'Worthvvestern Ky.-V. 68, p. 1226; V. 70, p. 996 
Manitou & Pike's Peak Hy.-Manitou, Col., to summit of 

Pike's Peak, 8·9 miles, standard gauge. Operated from April to No• 
vember, yearly. Stock, $500,000: par of shares, $100. Last coupon 
paid was that of Apr., 1900, in Sept., 1900. For year endin~ Nov. 30, 
1899, gross, i62,21 9; net, $36,730; intere _ton bonds, $25,000. Presi• 
dent, H . 8. Cable; V.•P. and Treas., Z. G. Simmons; Seo., J. B. Glasser. 
Office, Manitou, Col.-V. 71. p. 646. 

Marietta Columbus & ClevP]and KH.-Owns from Moore's 
Junction to Palos, Ohio. 42·08 miles; branches, 7·42 miles; total 
owned, 49·50 rr.iles; trackage to Marietta, 3·20 miles. Extensons, 
it is reported, are projected. Successor on Nov. I, 1900, to the Toledo 
& Ohio Central Extension RR , foreclosed. V. 71, p 810, 1012. Stock 
authorized, $250,000. President,!H. H. Isham; Vice•Pres. and Treas., 
H. A. Olare; Sec. and Gen. '1gr., Robt. H. England.-V. 71, p. 1012. 

Marietta & North Ga. Ky.-See ATLANTA KNOXVILLE & NORTH. 
Maricopa & Phoonix & Salt River Valley KK.-Marioopa 

to Phrenix Ariz, 36 miles ; Tempe to Mesa, 7 miles; total, 43 miles. A 
consolidation in Dec., 1895, ot the Maricopa & Phrenix RR. and 
Phrenix Tempe & Mesa Ry. Stock, $1,000,000; par, $100; all out• 
standing. Bonds of 1895 have a sinking fund of $6,000 annually after 
1900. V. 67, p. 1357. Year ending June 30, 1899, gross, $141,991; 
net, $55,363; int. on bonds, $37,329; taxes, $4,643; bal., sur., $13,· 
391. President, N. K. Masten; Seo. and Treas., F. I. Kendall, Crooker 
Building, San Francisco, Cal.-V. 67, p. 1:i57. 

1'Iaeon City & Ft. Do dire KK.-Owns road from Mason City, Ia., 
to Lehlgh, Ia., 88 miles, and" branch, 4 miles. Stock authorized, $5,· 
000,000; outstanding, $920,000; par, $100. In year ending Ju»e 30, 
1899, gross, $209,081; net over taxes, $80,716; charges, $82,800; bal., 
deficit, $~084. June 30, 1899, unpaid coupons, $1,076,400. Presi• 
dent, W. u. Toomey of St Paul.-V.68, p. 977. 

Ma•sawlppl Valley Ry.-Province Line to Lenoxville, Que., 34 
miles, with branch, 3m ; trackage to Sherbrooke, ~ue., 3m.; total, 40 
miles. Leased for 999 years from July 1, '70, to the Connecticut & t'as• 
sumpsio Rivers RR. Stock, $800,000; par of shares $100; dividends 
payable Feb. and Aug. 1. Dividends formerly 5 p. o.; 6 p. c. since 
Jan. 1, 1897. Of the stock. $400,000 owned by the Conn. & Pass. River 
is deposited under its mortgage and $50,000 is represented by 
Conneetiout Trust & Safe Deposit Co. of Hartford 5 per cant trust cer• 
tifioates, under whlch the Vermont Valley may purchase the trust 
stock at any time within 45 years from Aug 1, 1885, at par and inter• 
est, and in the meantime receives all dlvidends above 5 per cent on 
the stock deposited in trust. 

1'1aUoou & Evanevllle KH.-See IllinoisCentral-V. 71, p.135. 
1'1emphl8 & Oharl.-In 1898 purchased by South. Ry.-V.69,p.333. 
Mexican Oentral Ry. Limited (Mexico).-( SeeMap.)-Mlleage 

-Main line Mexico City north to Juarez City, 1,224 miles, 407 miles 
on Tampico Division, 12 miles on GuanaJuato Branch, 161 miles on 
Guadalajara Division, 55 mifos on Ameca Ext., 44 miles on Pachuoa 

Equipment bonds for $1,000,000 (issued in 1897) were secured byZa 
mortgage on the equipment purchased and the deposit in trust ot 
$1,500,000 general 4s. The company is to pay 5 p.o. of loan annually, 
a proportional amount of tours bemg released.-V. 64, p. 843. The 
equipwent and collateral 5s of 1900 are secured by deposit of $500,· 
000 general 4s in addition to equipment purchased and will be further 
secured by $250,000 additional 4s as relt!ased from time to time up to• 
1904 trom the lien of the first series Tbey are redeemable at 10219 
per cent after ten years. 

EARNINos.-Mexican our. i 1900.Gross, $15,851,653; net, $4,919,741 
Jan. l to Nov. 30 (11 mos.) 51899.Gross, 14.,:055,729; net, 4,559,329 
Statement of earningR and expenses for o months ending June SO, . 

1900, was givPn in V. 71, p. 338, showing surplus over interest 
charges of $177,315, against $86,392 deficit in 1899; adding subsidy 
r eceipts for six months of 1900, $76,162, total surplus, $253,477. 

ANNUAL REPORT-Fiscal year ends Dec. 31. Report for 1899 was . 
given at len!th in V. 70, p. 838, 845; see also editorial, p. 818. The 
gross earnings below a.re Mexican currency; all other figures U. 8. 
currency. The company received for its Mexican dollars an ave.rage
of 48·41 cents in 1899, 46·59 cents in 1898, 48·24 cents in 1897. 

INCOME ACCOUNT-(U. 8. CURRENCY EXCEPT AS INDICATED), 
Year ending Dec. 31- 1899. 1898. 1897. 1896. 

Av'ge miles operated . ..•. 2,016 1 956 1,956 1 869 
Gross earns.Mex.our$15,602,065 $13,588,966 $12,845,819 $10,208,020 -♦-
Net earns. Mex.cur.. 5,199,095 $4,427,534 $4,016,318 $3,463,747 . 
Do do in U.S. our. 2,516,961 2,062,805 1,937,483 1,841,515 
Misoel. in U.S. our.. 187,110 142,858 97,037 155,941 ---- ---

Net income ...... $2,704,871 $2,205,662 $2,034,520 $1,997,4f>7" 
Fixed charges....... 2,604,873 2,676,652 2,573,467 2,480,468 

Balance . . . .•.••• sur.$99,198 df.$410,990 df.$538,947 df.$483,000 · 
Subs'ya.o'tin U.8.our 49,223 477,947 650,000 461,228 --- --- --- -- -

Result, sur.... $148,421 $66,957 $111,058 df.$21,783 
Pres't, A. A. Robinson; ~ompt., J. T. Harmer.-(V. 71, p. 492, 1220 • . 
Mexican Oentral Ry. Secnrttte1J Co .• Llrnlted.-This depos• 

itary company was formed in 1899,perplan in V. 68,p. 331, to acquire 
the 4 per centconsols of the Mexican Central Ry." and to issue in their •· 
place two classes of securities." The share capital ts raised by a. pay. 
mentor £2 for each $1,000 bond deposited, for expenses, etc. Each 
$1,000 bond deposited will receive £102 "A" and £102 "B" debenture . 
stock, constituting a first and second charge respectively upon the 
deposited securities, both secured by the same deed of mort~ge to 
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. w. 
Mm1thers, trustees. Frederick M. Bpankie, Secretary, 3 Gra.oeehurch 
Street, London, E. C.-v. 68, p. 331, 524. 

Mexican International HK.-(See Map)-ROAD .-Owns in , 
Mexico a stDdard gauge road from Cinda.cl Porfirio Diaz on,• 
Southern Pacific, via Torreon, on Mexican Central, to Durango: 540·· 
m., with branches, 90 m.; Rea.ta to Monterey, 72 m.; branch to Tlahu• 
alilo. 43 m ; new branch, Durango to Canatlan. 37 miles, opened , 
Mar., 1900; extension Canatlan to Ohinacates, 45 miles, complete<h 
May, 1900; total, 827 m. Extension from Chinacates, Mex., to Santi• . 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prln<'i-
Miles Date Size, or Amount pal,When Due. 

or explanation of column headmgs, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

p 

---- -----
ez. Oent. Ry Securities Oo ,Lim.-A deb. stock 4% ··-· 1899 £100 £3,388,644 4 .T & J 15 London . .. -··--· 1899 100 3,388,644 4 J&J15 London, when earned. 

Mi 

.Mi 
B deb. stock, 4%, cum_ ....••.......... . •.....•..•. 
ex. Int.-Pr. lien,£1,200,000,red.atgar. Un.xo*&r 615 1897 £100&0 $5,850,000 412 g . M.& 8. London, Speyer Bros. Bept: i·; "i 94 7 
1st oonsol. mort., $16,000,000, gol . . . lllp.xo*&r 827 lb97 $500&0. 6,35~,ooo 4 g. M. & s. N. Y., 23 Broad St. Sept. 1, 1977 
Income 4% bonds (no mort.), non-cumulative .. .. .... -··· "ioo 4,499,000 ....... Sept. 1 ·---··· ··· . ........ 

Me:rican Nationai-Stook .......................... 
1,()64 ··-· 33,350,000 ..... 

1887 1,000 J. & D. N. Y., Nat. City Bank. 1st M., subsidy, gold, subieot to call at 100 . . .. o* 
2dM.,ser."A," g., inc. aocum. (for $16,675,000)o* 1,064 1887 500 &o. 

10,955,000 
12,265,000 

···s·g. 
6 g. Ann'ly. Paid 412 p.o. Apr., 1900 

Jmie·1;·i921 
.July 1, 1917 

2d M.,ser."B," g., ino. non-ao. (for $16,675,000) . r 1,064 1887 500 &o. 12,265,000 6 g. 
riia'i·1 

See text. July 1, 1917 
3d mortfage, deb. (income not cumulative) gold.r 1,064 1887 1,000 7 ,040,000 6 g. July 1, 1937 

Mfo:r1fuo!fes~~:•. ~~n:_~t·e·~1:-_ ~-t·f_s:: -~~ -~~~-~.~:: 
1896 ...... £2,329,225 See text. . .... London, when earned. May, 1900 
1896 "ioo £1,899,000 

5 fn'igoo ... .. . do do -. -.. ~ . -
~an Northern-Stock ....................•....... 83 

i890 $3,000,000 Q.-M. N. Y., office, 27 Wm. St. De<'. 1, '00, 1141 
lat mort., U.S. gold coin, s.f. not oalled.Mo.o*&r 83 1,000 al,182,000 6 g. J . & D. do do Dec. 1, 1910 
exican Railway, Limited-Ordinary shares ....... .... ..... ..i.io £2,254,720 

Nov:; ioo,' 1 7a, 1st preference stock, 8 per cent ................... .... . --· 2,554,100 See text . M.& N . London. 
2d preference stock, 6 ver cent ............... . .... 

azi 
. -·· £10 1,011,960 -----· . ·&:. Perpet..ia1. Perpetua.l 6 per oent debenture stock ............. .... ----·· 2,000,000 6 J. J. Glyn, M . C. & Co., Lon. 

Mexit•an So. Ry., L im.-Ordinary shs. , £1,000,000. 
228 i896 

...... £1,000,000 Nov . . ....... --- Nov., '00, 2 
1st M. 4% deb. stock, £700,000, red. 110. (Text) ...... 600 000 4 F. & A. .......... ---··--· 2d M. 4% deb. 1:1tock, £600,000 red. at par, 90 y·rs 228 1896 

i:ooo 
597,400 4 F. & A. .......... ..... -- . 

Mexico Ouernavaca fl Pac.-lst M., g., $25,000 p.m. a10 1893 (1) 5 g. A. & 0 . -----·. --· Oct. 1, 1943 
Michigan CentraZ-Stook ................... . ...... 

270 •72.is2 
100 c18, 738,000 4 in1900 .T. & J. N. Y. Gr. Cent. Station. Jan. 28, '01, 

Consol. mort.-now 1st M. ($.2,000,000 are 5s) .. o* 1,000 7&5 M.&N. N. Y., Union Trust Co. 10,000,000 May 1, 1902 
M. C. Michigan Air Line, ls( mortgage ........ o&r 115 1890 1,000&o 2,600,000 4 J. & J. ~.atG.C.S.; op.atU.Tr. Jan. 1, 1940 
M. C. 1st M. on Det. & Bay City ($4,000,000) .... o 152 1881 1,000 ~ 3,576,000 { 5 M. & S. . Y., Uuion Trust Co. Moh. 1, 1931 

do do do ... r 152 1881 l,000&o 5 Q.-M. N. Y., Gr'd Cent. Station. Moh. 1, 1931 
M. C. 1st mortgage on Grand River Val. RR ... . o* 84 '79-'86 1,000 1,500,000 6 M.& 8. N. Y., Union Trust Co. Sept. 1, 1909 
M. C. 1st mortga,:e on Kalamazoo & 8. Haven ... r 39 1889 1,000&o 700,000 5 M.&N. N. Y., Gr. Cent. Stat'n. Nov. 1, 193 
M. C. lst M. Term. $1,500,000 (V. 64, p. 886),Mr .. .. 1896 

1

1,000&0 725,000 4 g. J. & J. Rg.atG.C.S.;op.a.tU.Tr. July 1, 1941 

a Exclusive of $478,000 held by sinking fund. c Of whioh
1
$16,435 

-
,l.lf'Xlcao International BR .-(Concluded.) 

ago Papasqularo, 22 mileA, additional to abov e. opened Deo., 1900. 
Organized under laws of Conn. 

STOCK.-Authorized $25.000,000; issued .Tan., 1900, $18,708,200. 
BONDS.-In 1897 reorganized, reducing fixed charges on 659 

miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 a.re reserved for betterment s, eto. The total issue of 
consols ie limited to $16,000,000. The prior lien 412s are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in V. 65, p. 151, 1071. Consol. 4s of 1897 listed 
on N. Y. Stock Exohan.geFeb., 1898. See application in V. 66, p. 341. 

EARNINGS-Mex. cur'oy. 51900 .... Gross,$4,410,<17/'i; net, $1,735,~75 
Jan. l to Oct. 31,10 mos. ( 1899 . . •. Gross, 3,804,419; net, 1,612,251 
ANNUAL REPORT.-Report for year endmg Deo. 31, 1899, was given at 

length in V. 70. p. 683, 690; see also editorial, p. 660, showing earnings 
as follows: Gross on average of 737 miles , $4,645,559 (Mexican our
renoy); net, $1,930,850; in U. S. money, net, including other income, 
$907,500; interest, eto., $498,169; balance, surplus, $409,331. Pre. i
dent, T. H.Hubbard. N.Y.of.,23Broad8t. !V.70,p. 683,690.) 

1'.lex:lcan National KK.-Owns narrow gauge road from Laredo 
to City of Mexico, 839 miles; Aoambaro to Uruapan, 143 miles; El 
Balto branch, 45 miles; Matamoras to San Miguel, 76 miles; small 
branches, 5 miles; total owned, l , 10 9 miles; controls through owner
en1p of stock, Texas Mexican Railway, Corpus Christi to Laredo, 
Texas, and branch, 163 miles; leases Miohoacan & Pacific Ry., Mara
vatio to Zitaouaro, 57 miles; other lines, 5 miles; total 1,333 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the ya.rd. 

HISTORY.-A reorganization of the Mexican National Railway fore
olos~n May 23, 1887. See also Mex. National Ry. Co .• Limited, below. 
In 1900 leased Miohoaoan & Pacilio Ry. for 25 years for a perNntage 
of the gross earnings. 

SrBSIDY.- In 1895 the subsidy certificates, amounting to $3 335,68 5, 
representing uncollected subsidy, were exchanged for $4,544,ri00 or 
bonds of the 5 p. o. Intt·rior Redeemable Debt of Mexico, which were 
deposited with the trustees of the first mortgage of 1887 in lieu of the 
subsidy certificates surrender.:d; $33,900 of these 5s have been cc:1,lled 
and oanceled.-(V. 69, p. 1103, 1UJ3; V. 62, p. 593, 1139.) 

STOCK.-Stook, $33,350,000 (par $100), placed in trust with the 
Farmers' Loan & Trust Company, leaving the road in control of 1st and 
2d mortgage bondholders until it earns and pays interest on both classes 
of bonds for two consecutive years. The first mortgage bonds have 
two votesl, the 2d mortgage, A. & B ., bonds one vote each [24,530 
in all]. Mexican National Construction Co. owns a malority or the 
stock and $7,000,000 3dmort. incomes.-See V. 63, p. 1115; V. 64, p . 
1137; V. 71, p. 82. Capital reserve fund Jan. 1. 1900, $734.786. 

BONDS.-The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texaa 
Mexican securities. The bonds are redeemable on notice at par. Trus· 
tee. Ca_pt. W. G. Raoul. Original issue $12,500,000, which has been 
reduced to present figure by redemption with subsidy, and may be fur
ther reduced by sale of $4.510,400 Mexican Govt. 5s, should the de
cision of the appeal pending in Dec., 1900, be favorable to tbe sale. 
See SUBSIDY above.-V. 69, p. 1103, 1193; V. 70, p. 644; v. 71, p. 81. 

As to 2d mortgage bonds see SUPPLEMENT of April, 1897, and "Mexi
can National Ry. Co., Limited", below. The so-called "Matheson 
bonds" were issued independently of the oompany.-See V. 71, p. 29. 

INTEREST on ~ 1893. '94. '95. '96. '97. '98. '99. 1900. 
"A" incomes. 5 2 0 1 112 3 312 319 4 "J 
Paid 419 p. o. in N. Y. on Apr. rn, 1900. v. 70, p. 584. 
EARNINGS-11 months, 51900 ..... Gross, $7,184,846; net, $3,381,394 

Jan. 1 to .ISov. 30. i 1899 ..... Gross. 6,444,042: net, 3,100,410 
Net available for interest (11 mos.), $1,361,321 in 1900; $1,417,634. in 

1899. Above figures are in Mexit'anourrenoy, to be valued at 80 on 
the dollar in U.S. money, all other depreciation having been allowed for. 

ANNUAL REPOR'.l'-Fiscal year ends Deo. 31. Report for 1899, with 
the bala.noe sheet, eto,, was given in full in V. 70, p. 630, 641; see also 
editorial p. 610. Gross below are in M~an currency, all other figures 
in U.S. currency. Mexican ourrenoy is reduced to U.S. currency at 80 
p. o., all loss above this being charged off in exchange account. 

INCOME A.CCOUNT-(U. S. CURRENCY EXCEPT GROSS EARNINGS), 
Year end'g Dec. 31- 1899. 1898. 1897. 1896. 

Miles operated........ 1,242 1,218 1,218 1..l218 
Gross earnings ....... $7,0!P ,675 $6,330,920 $6,080,663 $5,2~9,025 
Net earnings .......••. 2,728,321 2,393,431 2,388,991 2,020,766 
Int. onlst M. bonds . . 067,400 674,110 680,720 687,755 
Int.,dis. & exch ...... 1,281,851 1,180.000 1,156,792 793,408 
Misc., betterm'ts, eto. 207,573 129,187 114,456 125,269 
Sundry charges....... 26,084 15,565 u,,658 11,712 

Balance ........... $54f'i,414 $394,569 $418,364 $402,622 
Sur.from previous yr. 3,756 34,962 42,373 4,701 ---- ----- ----

Total............ 549,170 $429,531 $460,737 $407,323 
Int. OD "A" bonds.(4¼)$547,425 (312)495,775 (312)425,775 (3) 364,950 

Office, 1 NasSJ.U St.,N. Y.-v. 71, p. 29. 84; v. 71, p. 2~8. 

,500 held by N.Y.Ce ntral & H. R. RR. Co. 

I 
Mexican National Ky. Oo. Llrnlted.-This depositary com

pany was formed in 1896 (per pJan in V. 62, p. 1139, see also p. 635,. 
by the" A." and "B" bondholders of the Mexican National RR. Co. 
Its share capital is £24,530 in 10s shares, and ls deposited in 
trust to give the control of the depositary company to the oertifloate· 
holders. The certificates were issued tn exchange as follows : £250-
A certlfloate for a $1,000 "A" bond deposited; £200 B certificate for 
$1,000" B" bond and £125 A and £100 B oertifloate for a Matheson 
certifica te. In Sept., 1900, there had been deposited all but a.bout 
$3,527,500 of these securities. The "A" certificates have 
two votes, "B " certificates one vote for every complete £25. 

DIVIDENDS-On "A" certifl.cateR, in 1898. April and May, 1899 paid 
.£2 15s. 8d. p. o. and in 1900, £3 lls. 8d. Report for year 11-99-00 in, 
V. 71, p. 81. Address 85 Grace Church St., London, E. C.- V. 70, u. 
584, 687; v. 71, p. 8 I. 

lliex:lcan Northern Ky.-Owns from Escalon, Mexico, on th& 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel. 

ST0CK.-Capital stock is $3,000,000; see application for listing on, 
N. Y. Stock Exchange in full , V. 64, p. 619. 

DIVIDENDS . .•..... ~ 1892. 1893. 1894. 1895 to 1899. 1900. 
Per cent _ .• , ...•. 5 619 612 6 4 yearly. 5 

BONDS.-The mortgage is for $1,660,000, of which $478,000 held by 
the sinking fund in June, 1900. See V. 60, p. 482. 

EARNINGS-l'i months, 51900 ......... Gross, $292,302; net, $125,761 
July 1 to No v. 30. ( 1899 ... ...... Gross, ~57,342; net, 105,637 

ANNUAL REPORT.-Earningsas follows in U.S. currency: 
Year. G?·oss. Net. Other inc. Oharges. Divid. SurptuR. 

1899-1900 . . • $638,552 $255,185 $31,226 $131,804 $142,500 $12,1 07 
189~-9 ...... . 749,859 ,347,834 41,161 137,772 120,000 131,223: 
·-V. 65, p. 679, V. 69, p. 1012; V. 70, p. 280. 

Mexican Railway, Llmlted.-City of Mexico to Vera Cruz • 
264 miles; Puebla branch, Apizacoto Puebla, 29 miles; Paohuca branch , 
Ometusco to Pachuoa, 28 miles; total, 321 miles. 

ORG.A.NIZATION.-Incorporated Aug. 20, 1864, as Imperial Mexican. 
Ry., Lim. Concessions perpetual, except as to Pachuca branch. 

DIVIDENDS since 1896. paid semi-annually, yearly rate given: On let 
pref., 1897, 411s p. c.; 1898, May, 1 7s p. o.; Nov., 211s p. o.; 1899, May,. 
i3s p. o.; Nov., 3 7s p. c.; 1900, May, 3 p. c.; Nov., 3:\t p. o. 

E.A.RNINGB.-Jan. 1 to Deo. 22, 1900, ll~months (Mexicanourrenoy), 
gross, $4,391,800; in 1899, $4,439,200. For 6 mos. ending June 30, 
1900, gross, $2,345,054; net, $1,056,501; net revenue, £102,568;. 
cth. ino. £4,823; deb. int. , £60,000; div. (1 7s p . c.), .£47,889. For year 
ending Deo. 31, 1899, gross, $4,177,755 against $2,240,500 in 1898;. 
net a?ove operating expenses, $21039,439; total net revenue, £212,779;. 
deb. mterest, £120,000; speoia.l 1und, £5,000; div., 3716 p. o., £87,797. 

OFFICERS.-Chairman, William Newbold; Sec'y, John T. Denniston, 
London, Eng. London offices, 45 New Broad Sti., E. C. V. 66, p. 1001. 

Mexican Southern Railway, Llm.lted.-Puebla to Oax
aca, Mex., 228 m.; sidings, l l m.; all narrow-gauge; branch, standard\ 
gauge, 31 miles, Tehuaoan to Esperanza.; total, 259 miles. 

ORGANIZATION.-Cha.rtered in 181l9. Concessions commuted by pay-
ment in 1892 by Mexican Government of $8,u0O,000 Ii per oenti 50-
year silver Mex. Govt. bonds. These bonds a.re subject to sinking 
fund or 12 per cent per annum and expire June 1<, 1990, when the 
road passes to the State withou! payment, except for stations, rolling 
stock, etc. In 1896 reorganized per pla:q in V. 63, p. 229. 

SECURITIES.-Prinoipal of 1st debenture stock is redeemable at 110.. 
per oent out of sinking fund from redemption of $8,000,000 Mexican, 
silver bonds, deposited under trust deed. Interest on 2d debentures,. 
is payable only out of proflts on Feb. 1 and Aug. 1. On ordinary 
shares l p. c . was paid for year ending March 31, 1897; year 11::! 97·8 ,. 
114 p . o.; 1898·9, 11i! p. o ; 1899-0, 2 p. o. 

EARNINGS.-Yearending March 31, 1900, grosR, £76,778; net, £30,-
9;.7; total net income, including interest on $8,000,000 Mex. Govt
subvention bond11, etc., .£86,240; charges £49,466; renewal and con· 
tingenoy fund, .£5.000; div. (2 p. o.), £20,000; bal., .£11, 773. In 1898-9.,. 
gross, £64,662; net, £2~,506. Jan.1 to Deo. 22, 1900, 11~ mos. tMex
our.), gross, $80:,,685 in 1900; $735,815 in 1899. 

OFFICEBS.-Ohairman, G. E. Paget; Seo. ThomasLinton, 16 Finsbury 
Circus, London, E. C. (V. 63, p. ~29, 1112.) 

Mexico Onernavaca & Pac. KR.-Mexico to Ra.leas River, 182 
mile11, in operation, and pro.ieoted to Aoapuloo, about lo3 miles.-V. 
69, p. 332. As to subsidy from Mex. Gov't, see V. 67, p. 901. Stock, 
$6,000,000; par, $100; outstanding. Oot.,1898, $2,432,000. Pres. an<l 
Gen. Mgr., J. Hampson, Mexico City, Mex.; Seo. and Treas., Charles. 
Wheeler, Denver, Col.-V. 69, p. 332. 

llilchlgan Central KR.-( See Map adjmning New York Oentra& 
page.)-LINE OF RO.A.D.-Main line-Kensington to Detroit, 270 miles. 
and Windsor to Suspension Bridge (Canada Southern), 226 mllee 
total main line, 496 miles. Branches owned and leased 1,147 miles; 
trackage Ill. Cen., 14 miles; total January 1, 1899, 1,657 miles. 
There are 258 miles of second track and 965 miles of side tracks. 

ORG.A.NIZATION, LEASES, &c.-The Michigan Central was chartered 1D 
1846; the whole line, Detroit to Kensington, was opened in 1852. Use& 
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lJCuhigan Central-( Goncluded)-
Grand River Valley stock, rental in perpetuity... 84 $100 
Det. & B. City bonds, endorsed, no mort. lien ... c -··· iS72 1,000 

Bridge bonds, endorsed, no mortgage lien...... 1873 1,000 
Jaok.La.ns.&Bag.stook,3¼p.o.y'rly,gua.r.byend. 295 .... 100 

Cons. mortgage, assumed, extended in 1891 .. o* 295 71&80 1,000 
Bay City & Battle C., 1st M., gold, gu.p.& I. end.o* 18 1889 1,000 
Battle C. & Sturgis 1st M.., gold, gu. p. & I. end.o• 41 1889 1,000 
Joliet & North.Indiana.1st M., guar. p.&i. (end.).o 45 1877 1,000 

Middletown Un.ti W. Gap-lstM., ext.in'86 ...... o* 13 1866 100 &o. 
2d mortgage, Int. guar. ext. in 1897 (see text) •. o• . . • . 1871 500 &o. 

Midland RR. of N. J.-See N. Y. SUSQUEHANNA & WEST. 
Mill Greek ti Mine Hill N av. ti RR. -Stock ... _ .. _.. ,. . . . . -.... 
Milw. Benton Harb. ti Gol.-Consol. M., g., $900,000 27 1897 1,000 
Milwaukee Lake Shore ti Western-Bee CHIC.A.GO & NORT R-WES TERN . 
.Milwaukee ti Lake Winnebago-See WISCONSIN CENTRAL RY. 
Milwaukee ti Norther~ee Chicago Milwaukee & St. Paul. 
Mine Hilt ti Sckuylkill Hav.-Stook (6 p. ot. rental). 52 
Mineral Range-Con. M., $600,000, g., red. at 105.o 17 iS9i 
JIHnneapoUs & St. Louis-Common stock........ • • • . . ••. 

Pref. stock (V. 70, p. 1150), 5 p. o., non-cum...... . ... 
1st M., Minn. to Merriam Jo., gold ..•..•.•.•.... o* 27 1877 
lstmo~1MerriamJunotlon to AlbertLea.,gold.o* 81 1877 
1st M. M.tnn.& Dul., Minn. to White B.La.ke, gold.• 15 1877 
Iowa exten. 1st M., g.(Al. Lea to Fort Dodge)g.o* 102 1879 
Mort.on Southwestern exten., g. ($12,000 p.m.)o* 53 1880 
Pa.oifto extension 1st mortgage, gold ............ o* 92 1881 
First consolidated M., $5,282,000, iold .....•. c*&r 

2 
.. 

8
.
3
. 1894 

1st and refunding M., $25,000,000 ($18,000 p. m.) 1899 
Minn. ~. Paul ti Sault Ste. Marie.-Common stock. . . _. . _ .. 

Preferred stock, 7 per cent, non-cumulative..... . . . • . ... 

50 
500 
100 
100 

1,000 
500&0. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

$!91,200 
274,000 
150,000 

2,000,000 
1,666,000 

250,000 
421,000 
800,000 
150,000 
577,000 

323,375 
405,000 

5 J. & J. Jackson, Mich. Jan., '01, 2¼% 
8 M. & N. N. Y., Union Trust Co. May 1, 1902 
8 M. & N. do do May 1, 1908 
3¼ M. & B. N. Y., Gr. Cent. Station. Ma.r.1,'01,1~ 
5 M. & B. N. Y., Union Trust Co. Sept. 1, 1901 
3 g. J. & D. N. Y., Union Trust Co. Dec. 1, 1989 
3 g. J. & D. N. Y., Union Trust Co. Dec. 1, 1989 
7 J. & J. N. Y., Fa.rm. L.&Tr. Co. July 10, 1907 
5 g. M. & N. N. Y., N. Y. Busq. & W. Nov. 1, 1911 
5 J. & D. do do June 1, 1910 

10 J. & J. Philadelphia.. Jan., '01, ~% 
5 g. M. & 8. N.Y., Mercantile Tr.Co. Sept. l, 1947 

4,210,200 5¼ J & J. Phila..,Offloe, 119 B. 4th. Jan.15,'01, 21g 
(1) 5 g. J. & J. New York, 44 Wall St. Jan. 1, 1931 

c6,000,000 Bee text. J. & J. N. Y. Central Tr. Co. Jan.15, '01, 2 
d4,000,000 5 in 19001J. & J. do do Ja.n.15,'01, 2¼ 

455,000 7 g. J. & J. do do Jan. 1, 1907 
950,000 7 g. J. & D. do do June 1, 1927 
280.000 7 g. M. & N. do do Jan. 1, 1907 

1,015,000 7 g. J. & D. d.o do June 1, 1909 
636,000 7 g. J. & D. no do Deo. 1, 1910 

1,382,000 6 g. A. & 0. do do Apr. 1, 1921 
a5,282,000 5 g. M. & N. do do Nov. 1, 1934. 
b7,800,000 4 g. M. & 8. do do Moh. 1, 1949 
14,000,000 . . . . . . . . . . . •.. • . . . . • . . •••..•. 

7,000,000 ···-·· ..... ·······-·· ··•··•·· 

a Of which $282,000 held in treasury June 30, 1900. b $200,000 . c $274,50 0. d$ 39.600. 

Illlnois Central from Kensington into Chica~o, 14 miles, under a j Keweenaw Bay to Riddlet Junction, 35¼ miles, opened Dec. 24, 1900; 
perpetual lease. Control of the road was a-0quired by the N. Y. C total, 63 ~ miles. 
& H. R. R~. Co. in April, 1898, as stated below• HISTORY, ETc.-Opera.ted in close connection with Hancock & Calumet; 

CANADA. SOUTHERN CONTR.A.CT.-In Nov., 1882, a close contra.ct was (which 11ee.) Reorganized in 1891. In year 1895 paid dividends 1019 p. 
ma.de with Can. So. for the operation of its road. The oontraot provided o.; in 1896, 7; 1897, 7 p. c.; 1898, 3¼ p. o. Stock, $393,400, par $1 oo. 
for a re-apportionment every five years and in the re-apportionment BoNDs.-The oonsoli<1ated mortgage covers all the property, tnoluding 
December, 1892, it was agreed that the Canada Southern should there- $250,000 of Hancock & Calumet stock, which is five-sevenths of the 
after receive 40 per cent and the Michigan Central 60 per cent of the whole issue; there are reserved for $13,300 old bonds $7,000 with 
ftrst $1,000,000 of net earnings, any amount over that to be divided trustee. Loans and bills payable June 30, 1899, $218,500. Of tonnage 
as theretofore-one·t.hird to C. 8. and two-thirds to M. C.; but under the in 1898·9, coal was 18 p. o.; lumber 16 p.o. and forest products 4 p.o. 
original contract each company is accorded all benefit from reduction E.A.RNINGS.-For year ending June 30, 1899, gross, $182,584; net, 
in its fixed charges. The M. C. to Jan. 1, 1899, had reduced its charges $30,750; other income, $13,200; interest, etc., $29,638: bal., surplus t.or 
i!l328,575; this sum is therefore credited to it before the division. year, $14,311. In 1897·8, gross, $Li9,732; net, $40,049. 

CAPITAL 8TOCK.-The stock has remained at same a.mount since 1895. llllnneapolls & St. Louts KR.-( See Map.J-Owns ma.iD line 
DIVIDENDS.?. '83 '84 '85-86 '87-89 '90 '91 '92-94 '95 to Jan.,'0 L Minneapolis to Angus, Ia., 260 miles; Western Div., Hopkins to Water-
Per cent- 5 5 3 nil. 4 yearly 5 5 5¼ y'rly 4 yearly town, S D., 216 ~es; Ka.lo Branch, 1 ¼.miles; Lake Park Branch, 1111 

B Th J ks L • ti 8 . b d d b m. ; Winthrop, Minn., to Storm Lake, Minn., 140 miles. Leases tra.ok-
ONDS.- e ac on ansing agiri:aw on 8 were assume 1 age from Minneapolis to Bt. Paul over St. Paul & North. Pac. RR., 10 

Michigan Central, whi~h also guarantees m perpetuity 3¼ per cent on miles; total operated, 629 miles. Also owns, but leases to Bur. C. R. 
the stock. The Bay Gity ti Battle Greek mortgage is for $1,800,000, & Nor.,Albert Lea.to Iowa State Line, 13 m .; and Minneapolis to White 
but a.mount outsta.ndhig is limited t_o $15,000 per mile. The Bear Lake, 13 m., leased to Bt, Paul & Duluth (now Northern Pacific,) 
total issue of Battle Greek & Sturgis bonds is $500,0~0, but In Feb., 1899, purchased (V. 68, p. 672,) from the Rook Island 123 
of this $79,000 was sub-guaranteed ?Y the Lake Shore & Michigan miles, Morton to Watertown, So. lJa.k., part of the 217 miles of the 
Southern, 7 miles of tne B. C. & 8. oemg operated by th~ti company. unbonded Wis. Minn. & Pac. theretofore operated by Minn. & St. 
The Bay City & Battle Cree~ &J?.d the Battle Creek & Sturgis issues both Louis, but accounts ke:pt separate. Also built extension New Ulm 
carry the guaranty of the M10higan Central endorsed on the bonds. branch through rich gram and live-stock country to lli. Central RR. 

OPERATIONS, FINANCES, &c.-The earnings of Can. So. a.re included at Storm Lake, Ia., 140 miles, which was completed a.bout July 1, 
in the statistics below. As to division of profits between the com• 1900. V. 68, p. 130. See Minneapolis terminals in v. 65, p. 732. In 
pantes, see explanation V. 641 p. 5. All betterments and improvements June, 1900, persons identlfled with Minn. & St. L. o bta.ined control of 
to the road have been ohargea to operating expenses, except $70,000 the Iowa Central Ry. V. 70, p. 1249. 
eet a.side out of net revenue o_f 1~98 as a special fund for 2d. tracks. HIST0RY.-A reorganization in Oct., 1894, per plan in v. 59, p. 371, 

N. Y. C. & H. R. RR. Co. m 98 gave m exchange its 3¼ .Per cent of Railway foreclosed under improvement and equipment mortgage 
100-year gold bonds at the rate of $115 in bonds for $100 m stock. . · v. 66, p. 759. In Dec., 11900, ;t,16,435,500 of the $18,738,000 stock 8TOCK.-Th;e capital stock H!, common, $6,000,000; preferred,5 p. o., 
had been acquired by the N. Y. C. & H. R. RR. v. 66, p. 1238. non•cumula.tive, $4,000,000. The preferred is entitled to dividends at 

. 5 per cent, and then common to 5 per cent, then both share pro ra.ta. 
ANNUAL REPORT.-Annual meeting Thursday following first Wednes- Both classes of stock have equal votirif power The $2 500 000 first da.yin May · , , 
Prellmlniry report for 1900 was in V. 71, p. 1267. pref. was paid off at par on June 1, 189 • 
Year ending Dec.31. 1900 1899. 1898. 1897. DIVIDENDS (p. o.) (1896. 1897. 1898. 1899. 1900. 1901. 

Gross earnings ...... $16,615,000 $15,504,062 $14,046,149 $13,697,238 Preferred ....••• 5 3 3 3¼ 4lg 5 Jan.,2lg 
Op. exp, and taxes .. 13,115,000 12,004,116 10,545,973 10,249,510 

0
Common ... fi .... t. d' id d JulNo

1
n
9
e
0
·
0 1

,_ 
90 

llg Ja.n.,2 
___ ___ ___ ____ noommon, rs 1v en, y, , ~p.c.; 1 l,Ja.n.,2p.c.-

Net earnings •........ $3,500,000 *$3,499,946 $3,500,177 $3,447,728 (V. 71, p. 1220.) 
.Net,inol'g other inc. 3,541,000 3,544,624 3,544,854 3,492,347 BoNDs, ETc.-Bonds issued under the mortgage due June, 1927, num
Benta.ls paid·--· ···· l 2 405 000 5 184,310 184,310 184,310 bered from 11101 to 1,400, for $500 ea.oh, additional to those above 
Interest on debt .... 5 ' ' { 2,229,975 2,235,62!') 2,230,714 were a.ssumea by the Burl. Cedar Rapids & Northern RR. 
Ca.n. Southern share. 300,000 300,574 300,667 282,4.02 As to first consol. mortgage see abstract V. 59, p. 1145. The re-
New second track... 65,000 70,000 funding mortgage of 1899 ltinits the issue of first oonsols to $5,28 2,-
Miscellaneous.... .. . ··· · ·--· 10,326 ·-· . . . 000, the a.mount now issued. 
Dividends .. ·-···-·-·· (4)749,520 (4)749,520 (4)749,520 (4)749,520 First refunding mortgage of 1899 is for $25,000,000, of which 

$5,100,000 sold as below stated, $2,500,000 issued to retire 1st pref. 
Surplus ... ·-·--·· $86,480 $4,919 $4,732 $,i5,401 stockatparJune 1, 1899, $10,000,000 reserved to retire underlying 

* Operating extlenses in 1899 include cost of 10,000 tons of new eel bonds and $7,200,000 for future extensions, improvements, etc., 
rail, $271,000 for brid3:es. $~< 0,000 for equipment, etc.-V. 70, p. 942, under severe restrictions. The mortgage is a first lien on 283 miles of 
1:!~!iZ:;!!6~~1!!';.~!'& Water Gap KK.-(See Map N. Y. ~~~Ji~~~Ja~:r::~~~~a°t~o~~ ~sr~v~~rp~"l2.

68
' p. 

187
' 

332
' 

Bmquehanna ti Western.J-Owns from Middletown, N.Y., to Unionville GENER.AL FINANCEs.-InJan., 1899, sold$5,100,000 ofnew4stopur• 
N. J. State line., ~3·65 miles. Stock, $149,850; par, $50. Controlled chase 123 miles of road and to build and equip 140 miles extension of 
through ownersrup of stock by New York Susquehanna. & Western, New Ulm branch-see above and V. 68, p. 130,187,332. 
whloh pays interest on bonds. Principal of the second mortgage 5s, EARNINGS-5 mos., ( 1900 ••••..•••• Gross, $1,381,804; net, $610,066 
due Dec. 1, 1896 ($250,000), was extended at same rate to 1910. In July 1 to Nov. 30. > H99 .......••. Gross, 1,324,667; net, 581,372 

iear ending June 30, 1899, g:t'Oss, $54,402; net, $19,810; charges, ANNUAL REPORT.-Fisoal year ends June 30. Report for 1899-00 
22,317; ba.l., deficit for year, $2,507. In 1897-98, gross, $49,9~6; net, is given at length in v. 71, p. 907, 918; see also edit., p. 898. 
19,922.-(V. 63, p. 1010, 1159; V. 64, p. 664.) E 
l'f.lldland Terminal Ky.-See Denver & Southwestern Ry. arnings- 1899-00. l898-99. 1897-98. 

A vera.ge miles operated............ 5 t4 436 385 
Mill Creek & Mine Hill Navigation & KK.-Mm Creek Jo. to Passengers··-······ . ............... $601,836 $494,031 $457,480 

Broad Mtn., Pa., 3·8 miles; branch 3·3, second track 3·8 miles; total Fre_ight .....• ·······-········ ··-·-·· 2,117,553 1,860,258 1,650,508 
track, 33 miles. Leased JuJy 25, 1861,for 999 years to Phila.. & Read- Mail, express, &o •.. _... ...•........ 143,lJ21 145,715 138,593 
Ing RR. and leased assumed in 1896 by Phila. & Reading Railw,:J,y; 
rental $33,000 and all taxes. 

Milwaukee Benton Harbor & Oolnrubus Ky.-Completed 
(Apr., '00), Benton Harbor to Buchanan, Mich., 27 mile~, to extend to 
Napa.nee, Ind., a total of 63 miles. Capital stock, $600,000; par, 
$100; outstanding Apr., 1900, $270,000. On Dec. 31, 1899, bills pay• 
able, $83,767; car trusts·, $10,300. Year ending Dec. 31, 1899, ,rross, 
$24,709; def. under opera.ting expenses, $1,839; int. on bonds, $20,-
250. President, A. A. Patterson, Jr., Benton Harbor, Mich.; Vice
Pres.,.D. H. Patterson; Auditor, Jos. W. Johnston. (V. 71, p. 751.) 

Milwaukee & Lake Winnebago KK,-(See Wisconsin Central.) 
l'f.llne Hill & Schuylkill Haven KK.-From Schuylkill Haven 

to Ashland and Enterprise Jct., 46 miles; 2d track, 24' m.; total track, 
148 miles. In 1897 rental reduced to 6 p. o. on stock under new lease 
for 999 yea.rs from Jan. 1, 1897, to Phila. & Read. Ry. Co. Dividends 
pa.id stockholders are 2¼ p. o. m Jan. and 3 p. o. in July, lg p. c. being 
deducted for taxes.-V. 63, p. 1011. 

J!llneral Range KK.-Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; branches, 1-1 miles; South Range extension, 

Total.. ....................... _ $2,863,310 $2,500,004 $:2,246,581 
Net over taxes ... - ................. $1,163,922 $977,299 $878,665 
Other income . ................ ·-··· 200,266 140,903 112,703 

Total net income .............. $1,'.164,188 $1,118,202 $991,368 
Interest paid ...... _ ............. _.. 892,540 659,54.0 580,540 
Dividends ........ _. ................ 290,000 294,583 265,000 
Rentals, etc .••• . ... .... .. . ... . ... 57,024 

---
Bal. surplus for year....... $124,624 $164,080 $145,828 

Pres., (elected Oct., 1900), Edwin Hawley. V. 72, p. 87. 
llltnneapolls St. Paul & Sault Ste. lllarle Ky.-Owns Minne• :E~~s to Sault Ste. Marie, Mich., 490 miles ; branches, 58 miles; from 

ea.polis northwest to Kulm, No. Dak., 308 miles; Hankinson to 
International Boundary Line, No. Dak., 344 miles; trackage in Minne• 
a.ports, Bt. Paul, e~ .• 20 miles In Oct., 1900. extension from Kulm, 
N. D., to Wishek, about 77 miles, 1n operation, and being completed 
towards Bismarck; Rapid River Branch, Michigan, 25 miles, built in 
1899; total, 1,298 miles. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



MAP OF THE 

MINNEAPOLIS & ST. LOUIS 
RAILROAD & CONNECTIONS. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



90 INVESTORS' SUPPLEMENT. [VOL, LXXII. 

Sub8crlber8 will conf'er a great f'avor by giving lm.m.edlate notice of' any error d18covered la the8e Table8. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prlnot • 
Miles ! Date Size,or Amount pa.I, Wheu. Due. 

Por explanation of column headings, &o., see notes of of Pa.r Outstanding Rate per When Where P~able, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend. 

-----
Minn. St. Paul cf Sault Ste. Marie-< Conciuded.J 

.Minn. Ba.ult Ste. Marie & Atlantic 1st M.g.Ce .. oK 495 1886 $1,000 $8,239,000 4g.&5J. & J. N. Y., B'k of Montreal. July 1, 1926 
Minneapolis & Pacifl.o. 1st M ., $15,000 p. m.ue.cw 286 1886 1,000 3,082,000 4 (5) J. & J. do do Jan. 1, 1936 
Consol. M., !old, int. guar. (end.)-See text Ce,c* 1,278 1888 1,000 18,187,000 4 g. J. & J. do do July 1, 1938 
M.S.P.&8 .. M. 2rtM.$5,000,00U,g.,int. gu .. t :e 1,271:i 1899 1,000 3,500,000 I 4g. J. & J do do Jan. 1, 1949 
Car trusts Oct. 31, 1900 ........................... .... iss"s i:ooo 637,261 ,·&·5 F ... & .. A . New York & Chica1,?o. 1903 & 1907 

Minnesota Transfer-] st mort.-($462.000 are 4s\o "io 1.366,000 lstN .B'k,flt. Paul,Minn. Aug. 1, 1916 
Miss. Colesb.tlMan.Ry -lstM.g.,$200a_°OOs.1. IB.c* 1899 1,000 None.Tul.,'00 5 g. J. & J Boston. July 1, 1919 
Miss. River Hamb. d W.-lst M., gol , $400,00o .. o 40 1897 1,000 400,000 5 g . M.&N. N. Y., Col. Trust Co. Nov. 1, 1917 
.Missouri Kansas cf Eastern-See MISSOURI KAN BAS& T~.~~s

1
• 11Cissou'1'i Kansas ~ Tro:as-Common sroc.lr ...... --·· 100 55,181,000 ...... ..... .......... ..... --· 

Preferred stock, 4 per cent non-cumulative ...... ..... is7o 100 13,000,000 
J."·&·n . June1;·i9es Tebo. & Neosho 1st mort., gold, s. f., red. at 100 .. 100 

5ld°l~. 
187,000 7 g. N. 1:. Office, 45 Wall St. 

M. K. & T. 1st mortgage, /.?Old, Ce ................. 1,601 1890 39,813,000 4 g. J. & D. do do June 1, 1990 
2d M. (formerly incomes), see text, gold Me ... 1,601 1890 500 &o. 20,000,000 4 g. F. & A. do do June 1, 1998 
1st M. extension bonds, gold, $20,000 p. m ... o~ ·-· · 1894 1,000 1,498,000 5 g. M.&N. do do Nov. 1, 1944 

Mo. K. & Easterr. lstM., $4,000,000 g., assumed. 162 1892 1,000 4,000,000 5 g. A. & O. do do Apr. 1, 1942 
2d M .. $500,000 gold, guar., a;ssumed ........... 162 1892 1,000 500,000 5 g. A. & O. do do Apr. 1, 1942 

Kan. City & Pacific 1st M., gold, assumed ....... o , 125 1890 1,000 2,500,000 4 g. F. & A. do do Aug. 1, 1990 
Guaranteed bonds-

Dallas &Waco lstM.,$20,0008.m.,g.,p.&i. gu.o* 67 1890 1,000 1,340,000 5 g. M.& N. do do Nov. 1, 1940 
M.K.&T.inTexaslstM.,$20,0 Op.m.,gold,~u.o* 132 1892 1,000 2,685,000 5 g. M.& 8. do do Sept. 1, 1942 
Booneville Bridge,lstM., gold., gu., dr'n at 1 O.o* ---· 1873 $&£ 386,000 7 g. M.&N. do do May 1, 1906 

Guar. bonds U, coinpanies operat'd s&aralely-
1,689,000 do do June 1, 1943 Sh.Sh.&So.lst .,$20,000p.m.g&f.;·•P· i.(end.)o* 185 1893 1,000 5 g, J. &D. 

B. W. Coal&Imp. lstM,guar. p. .end. s. f.in'99. ... 9 1889 1,000 9~8,000 6 . J. & J . do do July 1, 1929 
Missouri Midland Ry. -1st mortga5ie, gold .SSt. 1899 142,000 5 g. J. & J. 8t. Louis, Mo. July 1, 1949 
Missouri Pacift,c-8tock, $70,000, 00 authorized. 

283 is6s 100 50,432,150 ···4·g. F:·&·A. 
N. Y., Mercantile Tr. Co. July 15, 1891 

Pac. RR. of Mo. 1st mort., extended in 1888cfold 1,000 7,000,000 do do Aug. 1, 1938 
2d mort. ext. in 1891 in gold, St. L. to K. ..o* 283 1871 1,000 2,573,000 5 g. J. & J. do do July 1, 1938 
1st M., St. Louis real estate, ext. in 1892, gold. 

·13 
1872 500 &o. 800,000 5 g. M.&N. do do May 1, 1r.3s 

1st M. Carondelet Br., g., gu. p.& i. (end.)ext.'93 1873 500 237,500 4¼ g. A. & O. do do Oct. 1, 1938 
3d M. (cover'g all property of Paoifl.o RR. of Mo. l 296 1876 1,000 3,828,000 7 M.&N. do do Nov. 1, 1906 

HlsTORY.-Formed June, 1888, by consolidation of the Minneapolis 1· K. & T. for standard-gauging the line) are deposited as part security 
Sault Ste. Marie & Atlantic, the Minneapolis & Paoifl.o, etc. (See V. for the aforesaid mortgages. These mortgages also cover the ri,i:ht to 
4.6, pp. 538, 609.) Controlled by Canadian Paoifl.o, which Jan. 1, 1899, the land grant in the Indian Territorv. Firsts are reserved for T. & N. 
owned $7,066,600 common and $3,533,400 pref. stock, etc. firsts; on Stock Exchange to Oot.1 1900, $39,718,000 bad been listed, 

BoNDs.-Can. Pao. guarantees by endorsement 4 per cent interest on Payment of interest on the secona mortgage of 1890 is obligatory since 
all the bonds assenting to a reduction of interest to 4 per cent. (Bee the ooup~n of~ug.1, 1895; previouslyttreceiv~d2 p. o. interestyearly, 
v. 50, p. 784; v. 51, p. 239. About one•half the Minn. & Pao. bonds The Mi!souri. Kansas cf Eastern bonds orlgmally guaranteed were 
and practically all of th8 other issues assented. v. 54, p. 799.) assumed m June, 1896, the road forming the St. Louis extension from 

Abstract of J!inneapolis Sault Ste Marie cf .A.tlantic mortgage in v. 45, Franklin, Mo., to Texas Junction, Mo., 162 miles. See V. 63, p. 30. 
p. 243. The consol. mortgage of 1888 (trustee, Central Trust Co., mort GUARANTIES.-lnterest is guar. on Booneville Bridge 7s, a.nd prin
ga.ge abstract CHRONICLE, V. 47, p. 142), was for $21,000,000 on 800 oipal and interest on Dallas & Waco bonds (issue limited io $1,340,000). 
miles (sufficient of this amount being reserved to retire the prior The M. K. cf ·T. in Texas in August, 1892, filed a. mortgage to seoure 
bonds) and for $20,000 per mile on all additional mileage. On June $10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
30, 1900, $1,128,000 authorized to be is!lued on mileage then con- They are guaranteed principal a.nd interest and are so endorsed; trus-
struoted were available for extensions and improvements. tee Central Trust Co. See above, and guaranty V. 56, p, 604. 

Of the $5,000,000 2d 4s of 1899 $3,500,000 werP issued to take The Sherman Shreveport cf Southern mortgage is f<lr $6,100,000 a.t 
up certain maturing interest-bearing obligations and current capital $20,000 per mile; authorized, $3,300,000, ofwhlob $1,611,000 pledged 
expenditures and for equipping of terminals and additions, the re- under M. K. & T. mort. of 1890. Guaranty, V . 70, p. 329. Report of 
maining $1,~00,000 to be issued hereafter from time to time only as company for year ending June 80, 1900, V. 71, p. 1115. 
required.-V. 68, p. 669, 771, 977: V. 71, p. 645. The Southwestern Ooat cf Improvement Oo.'s bonds are guaranteed. 

LA.TEST EARNINGS.-5 mos.) 1900.Gross, $1,!l23,391; net, $P03,411 Mortgage ($1,000,000) covers the coal on. 51,000 acres in Indian Ter-
July 1 to Nov. 30. ~ 1899.Gross, 2,392,177; net, 1,314,020 ritory, a.nd _the company also owns 2,35_0 a.ores additional, the Deni-

REPORT.-Report for year ending June 30, 1900, was in V. 71, p. 645. son & ~ashita. Ry., 15 miles, mines in active operation, etc. 
Year. Gross, Net. Int., taxes,etc. Bal., sur. Eq1tip1nent Notes.-pn June 30, 1900, these aggregated $1,140,300, 

1899·00 .•••••••••. $'\151,188 $2,596,605 $1,715,733 $8S0,872 payable pact; yearly till Aug., 1905. 
1898-99 .••.•••.... 4,348,/l85 1,885,270 1,510,210 375,060 LATEST EA.RNINGS.-5 months ending Nov. 30: 
-(V. 68, p, 977; V, 69, p. 906: V. 71, p. 645.) Gross. Net Oharges. Balance. 

IU:lnneaota Transfer Ky.-Union road, owning 12·7 miles, ex- 1900 ..•.••....•...... . $6,626,793 $2,396,837 $1,446,955 $949,882 
tending from junction with Chio. Mil. & St. Paul at Merriam Park to 1899 •·· --·· .. •····· .. 6,0 l7,732 2,147,667 1,435,886 711,781 
Fridley (with stock yards, etc.); side tracks about 44·3 miles; total 57 ANNUAL REPORT.-Annual meeting first Thursday after first Monday 
miles. In 1898 purchased New Brighton stock yards and Minnesota. in April. Report 1899 00.-V. 71, p. 599. 
Belt Ry. & Transfer Line, 11 m., included abovei. issuing $400,000 4s .Year end. June 30.- 1900. 1899. 1898. 1897. 
therefor. (V, 67, p. 956) Stock, $63,000, equauy owned by: Aver.m.lles operated. 2,218 2,200 2,197 2,197 

Chica.go Milwaukee & St. Paul, Northern Pacific, ChietWro St. Paul Minn. & Pas13enger earnings. $2,152,768 $1,943,123 $1,919,556 $1,818,188 
Oma.ha, ~lnneapolls & St. Louis, Wi1<consm Central, Chicago Burlington & Freight.............. 9,886,995 9,394,922 9,559,000 9,107,207 

Quincy, Gre~t North .. Chic Great Western and Minn.St. Paul & Sault Ste. Marie, Mail, express, etc... 586,749 592.289 568,680 552,919 
Ad_ditional bonds can be issued for property and improvements a.s Gross earnings .... $1~,62o,512 $11,930,3a4 $1:.l,047,237 $11,478,314 

reqmred. Prin~1pal onlv is payable in gold. Mortgage trustee, St. Ope. exp.and taxes. 8,7ti5,470 8,012,829 8,182,388 8,337,399 
Paul Trust Co., St. Paul, Minn.-(V. 66, P, 1238; V. 67· p. 956 ·> Netearn.,inc.oth.in ,rir;3,904,25111$3,979,093 if$3,9:-J3,939 if$3,277,915 

llll•81Hlppl Colesburg & 1'Ianche8ter Ky.-Und~r construe- Interest on bonds.. 3,082,093 3,063,593 3,061,760 3,061,760 
tion in Jan., 1901, ~rom Dyersville to Colesburg, Ia .• 'ZO miles. To be Rentals., &o......... 371,292 366,817 397,422 365,507 
-0ompleted early m 1901. Stock authorized, $100,000; outstand• - $ --- - $ 
tng, July, 1900, $20,000. President, James Prentice. ~lance .......... sr. 450,866 sr.$548,683 sr.$4.74,758 def. 149,352 

Jni8st88tppl River Hamburg & we8 tern,-Hamburg to Luna, 11 $43,209 in 1900 and $61,588 in '99. V. 71, p. 339, 544, 599, 1121. 
Ark., 41 miles. Completed in July, 1899. Stock. $400,000; all issued. llllstilOurl Pacific Ky .-(See Map.)-Operates Important system of 
Par of shares $100. President, L.A. Cole, 100 William St., New York. roads extending westerly and southwesterly from St. Louis, Mo., tn-

1'Iliu,onrl Kansai!! & Texa111 Ky.-ROAD.-Operates a Une with eluding ma.in lines from St. Louis to_Oma.h~, Neb., 495 miles, and from 
northern termini a.t st. Louis, Ka.nsas City and Hannibal, Mo., extend- Kansas City to Denver, Col., 758 miles, with many branches in Ka.n
ing southerly across the Indian Territory and the Texas cotton belt to sas, etc. Through the St. Louis Iron Mt. ~ Southern, whioh it controls, 
tidewater at Galveston on the Gulf of Mexico It embraces. connection is had with Texas and the lines of the Texas & Paoitlo, 

' . · · . International & Gre11t Northern a.nd tne St. Louis Southwestern, the 
Road, owned, Miles. (}perate~ot owned. Mites. whole forming what is known as the "Gould System," in which the 

Hannibal, Mo., via Denison & Ifenrietta to Wichita......... 18 heirs of Ja.y Gould are largely interested (;iee list of Mr. Gould's hold-
White_sboro, to Henrietta.. 689 Operated jointly. ings, v. 60, p. 83.) The Mo. Pao. property includes: 

J'uno. City,Kan., to ~arsons. 158 St. Louis~ Texas Junction.. 24 Lines ounied and controlled. Miles. Leased tines and trackage. Miles. 
Texas Jct. to Franklin Jct... 162 KaJ?.sas City to Paola......... 43 st. Louis to Omaha....... . ... 495 Boonville St. L. & Southern... 44 
Ft. Worth to Houston, Tex .. 327 Whitesboro to Ft. Worth..... 71 Pleasant Hill to Joplin, Mo .. 133 Verd. Valley Ind. &West...... 81 
Paola, Kan., to Sedalia, Mo.. 86 Galveston Rous. & Rend.... 50 12 branches owned........... 450 Leroy & Caney Valley......... 52 
Paola to Stevens. etc ...... •·· 150 j -- Proprietary lines [entire st'ok Kansas City & 8. W......... ... 48 
Branohes(lO)to Mineola, etc. 444. Totaloperated .............. 2,222 own'd]form'glinetoPueblo Trackage to St. Joseph, etc.... 27 

I 
Operatedseparately. Col etc '1 833 --

-- Sherman Shrev. &Southern- T~ta.l Mo:Pa.otiloanii°br.anoh tines .............................. 3,163 
Total owned··· · ·· · · ·•· · · · ·2,016 Shreve. toGreenv., Tex., &o. 202 Also owns all capital stock of Central Branch Union Pao., etc., 388 m.; 
ORGANIZATION, &c.-Reorganized in 1890, without foreclosure, [plan st. Louis Iron Mountain & Southern and leased lines, 1,773 miles. 

In V. 49, :\)• 719,]_ the old first mo~gage being paid off at par. ,, Grand tota.J Mlesouri Paoifl.o milea~e Januar:v 1, 1900, 5,324 miles. In 
The entire o~p1tal stock of the M. K. & T. Railway Co. of Texas 1900 extension built from Cornell Kao., to Webb City, Mo., 40 miles 

is deposited with Central Trust Co. as trustee for r.he M. K. & T. seou- ' . • 
rlty holders. (V. 54, p. 1047; V. 55, p. 298.) M. K. t Ea.stern wa.s ab ORGANIZATION, LEASES, &c.-The Paoifl.o RR. of Missouri was sold 1Jl 
sorbed in 1896, and K. c. & Pao. in 1900.-V. 63, p. 30; v. 71, p . 600. foreclosure September 6, 187~. The p~sent _oom:pany was a consolida.-

Purchase of Sherman Shreveport & Sout · ern was authorized in tion in August, 1880, el!lbrao~g the Missoun Pacific and minor roads, 
Ma.y, 1899, on condition thij,t the road be extended from Jeffer.~on, The bonds of the proprietary lines are praotioa_lly all pledged to secure 
Texas, to Shreveport, 49 miles (operated from July, 1900), and from Mo. Paotil.o loans. The Iron Mountain stock 1s mostly owned by the 
·San Marcus to San Antonio about 48 miles the latter being under Missouri Paoifl.o. Control of the Intern11,tfonaJ & GrAat Northern 

t· d t b '1 t d b t M ' 1 1901 v 68 977· wa.s secured in 1892 and of Central Br. U P. in 1898·99. See V. 68, 
_construe ion, an ° e comp e e a ou ay , · · • p. • p. 329,520. In No,., 1900, purchased entire 11tock of Kansas City 
V. 71 , p. 600. Northwestern Ry., Kansas City, Mo., to Virg inia, Neb., including 12 

LAND GRANT.-Land grant in Indian Territory 3,110,400 acres, sub- miles trackage and branches. V. 71 p. 11~1. As to Texas & Pao., 
·Jeot to extinguishment of Indian title. For status in 1897 an11 1898, see below. ' 
•see V. 67, p. 222; V, 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.) DIVIDENDS-~ 1881. '82. '83 to '87. '88. '89. '90. '91. None 

STOCK.-Besides stock as above the Boonville RR. Bridge Co. ha.s Per cent ... 5 6 614 7 yearly. 514 4 4 3 since. 
,1,000,000 stock; and the M. K. & T. of Texas has $2,012,500 of stock BoNDs.-Th~ consolidated mortgage is for $30,000,000-trustees John 
tncluded by M. K. & T. in its balance sheet in the outstanding capital. F. Dillon and Edward D. Adams-the balance unissued is in trust to 
-V. 69, p. 1148, 1346; V. 70, p. 76,946. redeem prior bonds due if deemed best. Abstract in V. 47, p. 287. 

BoNDs.-M. K. &. T. 1st and 2d mortgages of 1890 [abstracts in v. The collateral trust bonds due 1917 (Union Trust Company of New 
51, p. 495] cover line from Hannibal, Mo., to a point 80 miles from York, trustee) are secured by mortgage bonds of new roads at $1 ~-000 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
branches, the tota.l mileage mortgaged being 1,601 miles, including the to Pueblo. Col • etc. For securities pledged, etc., see V. 46 ,p.678. 
Sherman Shreveport & So., formerly the Ea.st Line & Red River RR. Ooll,a,teral trust bonds due in 1920, see V. 50, p. 669, 874; $2,636,000 
'The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. are pledged for gold bonds of 1900 and $7,000,000 outstanding. 
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Sub1terlbers will confer a great f'avor by giving Im.mediate notice of' any error discovered In theae •rabies. 

RAil,ROADB. Miles Date Size, or 
For explanation of column headings, &c., see notes of of Par 

on fl.rat page of tables. Road. Bonds V a.lue. 

,Mi,,ouri Paciff,c-( OoncludedJ-
Mo. Pacific lat M., Lexington to Sedalia, Mo gold 55 

Consolidated mortgage, $30,000,000, gold ... ~• 1,076 
Gold collateral trust ........................... c*&r 1,120 
lat collateralmort. bonds for $10,000,000 gold.c* 671 
Debentures ;col. tr.) g., $15,000,0CO (V.70,p.894) .. 

5
.
2
. 

Ler. & Caney Va.I. lat M., g., gu. (V. 70, p.1095).c* 
Verdigris Val. Independence & W. lat M.,g.,guar. 81 

1880 $500&0. 
1880 1,000 
1887 1,000 
1890 1,000 
1900 1,000 
1886 1,000 
1886 1,000 

INTEREST OR DIVIDENDS. Bon<ts-Prinoi• 
Amount pal,WhenDue. 

outstanding Ra.Cteenpt.er When Where Payable, and by Stocks-Last 
Payable Whom. Dividend. 

--- --------1-----------1------
$650,000 

14,904,000 
14,376,000 

7,000,000 
12,000,000 

520,000 
806,000 

5 g. 
6 g. 
5 g. 
5 g. 
5 g. 
5 g. 
5 g. 

~ 
F. & A. N. Y.,MercantileTr.Co. tAn~. 1, 1920 
M. & N. do do Nov. 1, U20 
M. & 8. do do Jan. 1, 1917 
F. & A. do do Aug. 1. 1920 

do do 
do do 

1920 
July 1, 1926 
Moh. 1, 1926 

Mi•souri Pacifi,e SyBtem-St. LottiB Iron. Mt. d! So. 
Gen. consol. &, 1. gr. M. ($45,000,000) g .... .Me.c* 1,428 '8lto'7 1,000 a35,724,000 5 g. A. & O. do do Apr. 1, 1931 

Do do gold, sta:i:n-ped, guar. p. & i..c* 1,428 . . . . 1,000 6,956,000 f> g. A. & 0. do do Apr. 1, 1931 
Unifying & ref. M., gold, $40,000,000 . .LUp ... c* 1,428 1899 1,000 23,090,800 4

6 
g. J. & J. do do July 1. 1929 

Car trusts June, 1900, due 10 per cent yearly.. 349,000 Quar'ly. do do 1901-1905 
Baring CrossBridgeCp.,lstm.,gold,red. to 6p,<'. isfa :::::: 200,000 6 do do Apr.19, 1898 

LtttleRock&Ft.SmithlstM.,landgr.sink.fund .. i65 1875 500 &c. 2,342,500 7 J ... & .. J. do do Jan. 1, 1905 
LtttleRockJunc. lstM.,~ar .. &i.byironMt .. c* 2 1891 1,000 435,000 6 A.. & 0. do do Apr, 1, 1916 

Mobile d! I:.irmingh. RR.-Pref. stock ($900,000).. .. ... . 100 900,000 See text. J. & D. London, Eng. Dec. 1, 1900 
Prior lien, gold, $600,000 ...............•..... Ce.o i49 1895 200, z,ooo 600,000 5 g .• J. & J. N. Y.,J. P.Morgan&Co. July 1, 1945 
Mort.,incomes,4%toJulyl,'99,$1,200,000.llle.o 149 1895 aoo, z,ooo 1,200,000 2 in1898 J. & J. do do July 1, 1945 

Mobile Jackson d! K. O.-lstM.,g.,$4,000,000.Ce.o* 50 1896 lio
0
o
0
o 1,000,000 5 g. J. & D. N. Y.,Central Trust Co. June ll 1946 

Mobile d! Ohio-Stock ($10,000,000 authorized) gold .... 5,820,600 Bee text. ..... N. Y. Office, 11 Pine St. Feb.28, 98,1% 
lstM.,Mob. to Col. (prin.gold,int. la.wfulmoney).c* 472 1879 500 &c. 7,000,000 6 J. & D. N. Y., Farm. L. & Tr. Co. Dee. 1, 1927 
l8tmort.,exten.,Colum.toCa.iro&bi-anch,gold.c~ 55 1883 1,000 1,000,000 6 g. Q.-Jan. do do July 1, 1927 
General mort. for $16,500,000, (now gold) s. f ... o 527 1888 500 &o. 9,472,000 4 g. M. & 8. N. Y., Gallatin Nat. Bk. Bept. l, 1938 
Montgomery Div., lstmort., $4,000,000, gold .. c* 189 1897 1,000 4,000,000 5 g. F. & A. N. Y., Central Tr. Co. Feb. 1, 1947 
Collat. trust, gold, ($2,500,000) call at par.G.c* .... 1900 1,000 2,141,000 4 g. Q.-F. New York. May 1, 1930 
St. Louis & Cairo 1st mort., gold, int. guar ..... c 161 1886 500&0. 4,000,000 4 g. J. & J. N. Y., Fa.rm. L. &Tr. Co. Jan. 1, 1931 
Mobile & B.Sh.1st M., $200,000, ~.,p.& i.,g.P.c* 38 1899 500 &c. 200,000 5 g. M. & N. 1st Na.t.Bk.,Mobile,Ala May 1, 19-49 
Equipment bonds ($465,000 are t>R).. •• .. ......... • ••• •94.•99

1

, 1,000 683,000 5·6 Various. N. Y., Farm. L. & Tr. Co. £0 1919 
Equipment trusts "A" & ''B" (V, 71, p. 749), s. f. 1899 1,000 1,000,000 5 Q.-F. do do 1919 

.lfoh.d!Malone-lstM.,$15,000p.m.,g.,gu.p.&1.(en.)c~ isl 1892 1,000 2,500,000 4 g. M. & 8. N. Y., Knickerb. Tr. Co. Sept. 1, 1991 
Income bonds non•cum., 5 per cent (see text).... 1892 1,000 3,900,000 Up to 5 Sept. 1. N. Y. Of., when earned. Sept. 1, 1992 

a0nly$35,716,000ofthislistedonN. Y. Stock Exchan~e in July, 1900. 

GENERAL FlNANCES.-In Dec., 1900, $22,267,000 of the $23,172,588 
~exa.s & Pacific 2ds had been exchanged ror 65 per cent in a. new St. 
L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.l 

The stockholders voted on July 16, 1900, to authorize an issue 
of $15,000,000 twenty•year 5 per cent gold bonds, of which 
$12,000,000 were sold to reimburse the company for capital expendi• 
tures and to retire obligations hearing from 5 to 6 p. c. interest, in· 
eluding $6, 712,000 five p. c. gold funding notes, the security for which 
now supports the new gold bonds. The debentures are convertible 
tnt-0 stock, dollar for dollar, at the option of the holder. V. 70, p. 894, 
997.-V. 71, p. 492. 

EARNINGs.-Jan. 1 to Dec. 31, (12 months), JUOss of Mo. Pacific and 
8t. L. I. M. & Bo. oombined,$30,487,03~ in 1900; $28,079,820 in 1899. 

ANNUAL REPORT.-Fiscal year ends Dec. 31. Annual meeting is held 
at St. Louis in March. Report for 1899 was in V. 70, p. 527. Earnin~s 
of Missouri Pacifio system have been as below. "Other income" m. 
1899 includes: Dividends Amerietm Refrigerator Transit Co., $25,729, 
Pacific Express Co., $144,000; premium from sale of bonds, $860,000; 
int. on funding notes, $24,750; sleeping car earnings, $84,121. Earn
tngs for year ending June 30, 1 900, were in V. 71, p. 864. 

Year ending Dec. 31. 1E199. 1898. 1897. 
Miles operated............ 4,938 4,938 4,938 
Total earnings .........•.. $28,079,820 $26,744,822 $24,805,451 
Netearnings............... 8,447,707 7,572,254 7,351,340 
Other income, &c......... 1,914,328 835,435 826,271 

Tota.I net income ...... $10,362,035 $8,407,689 $8,177,611 
Interest paid on bonds ... $5,696,750 $5,346,195 $5,437,288 
Rentals and taxes........ 1,412,441 1,410,817 1,408,899 
Sundry accounts.......... 2,096,172 470,778 836,303 
Divs.onSt.L&I.M.&So.stk 515,745 

Bala.nee .......•....... sur.$640,927 sur.$1,179,899 sur.$495,121 
Excluding Iroi:. Mountain and other auxiliaries, the report shows : 
Year ending Dec. 31- 1899. 1898. 1897. 

MUes operated December 31..... 3,164 3,164 3,164 
GroEs 6arnings ................... $11,159,726 $14,111,277 $12,985,165 
Net earnings ...................... $3,099,027 $3,269,287 $3,246,934 
Dividends, interest, &c., received. 1,236,375 790,580 787,852 

Total net income .....•........ $4,335,402 $4,059,867 $4,034,786 
Interest on bonds .................. $3,058,438 $3,058,438 $3,058,437 
Taxes, rentals, &c.................. 877,092 993,782 882,534 

Balance for vear ................. sur.$399,872 sur.$7.647 sur.$93,815 
-V.70, p. 894,997; V. 71, p. 135,492,864, 1067, 1121; V. 72, p. 87. 

lUlssoorl Pacific System-st. Louis Iron Mountain & 
SouthernRy.-(SeeMap.J-OwnsBt.LouistoTexarkana,Tex. Line. 
490m.; branches to Belmont,Mo., Bird's pt., Mo. (Cairo), Camden, Ark,, 
Helena, Ark.1 Cushman,. Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., &c., 747 IDlies; Houston Central Arkansas &Northern Rail· 
way, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu
ary 1,.__1900, 1,427 miles. Leases Little Rock & Fort Smith and Little 
Rook Junction railroads, 176 miles; Kansas & Arkansas Valley RR., 
170 miles. Total operated December 31, 1900, 1,773 miles. 

In Dec., 1900, holders of $22,267,000 of the $23,172,588 Texas & 
Paoifl.c seconds exchanged their bonds for 65 per cent in new Iron 
Mtn. gold 4s bearing interest from July 1, 1899. Bee BONDS below, 
.also v. 68, p. 329,380,474, 520. 572,619,725, 774. 

BTOCK.-8tock was $25,787,?30, of which $25,732,935 Jan. 1, 1900, 
was riwned by Missouri Pacific-mostly acquired in 1881. The Htock• 
holders voted in 1899, to increase the stockto$80,000,000. V. 69, p 27. 

BoNDs.-General consoL mort. is for $45,000,000, Nos. 11,001 to 18, 
000 Inclusive are endorsed with tbe Missouri Pacific's guaranty of princi· 
pal and interest; form of guaranty was in V. 56, p. 650. In Jan., 1899, 
$12,500,000 gen. com10l. 5s were sold, the proceeds being used towards 
the retirement of a like amount of underlying honds called and paid 
.at 105 on or before Aug. 1, 1899, leaving the gen. 1st consols a first 
lien on the entire system. (V. 68, p. 95, ~33, 520.) 

The new gold 4s of 1899 (first issue $30,000,000) may be increased 
not over $10,000,000, at $12,ClOO per mile, for construction or 
acquisition and equipment of branches and extensions. They are 
secured by a lien (subject only to the general consols on all the rail· 
roads, terminals and equipment of the company, and also a first and 
-only lien on all stocks and bonds now embraced in the trust of the 
gold funding note indenture upon satisfaction thereof, all leased and 
branch lines, or their bonds and stocks acquired by the loan, and all 
Texas & Pacific seconds acqutred, and all future extensions and 
'branches constructed or acquired. Of the $30,000,000 at pres• 
.ent authorized $lb,250,000 were issuable to retire the entire 
iissue or Texas & Pacific seconds, and $12,114,000 to retire at once 
$3,952,000 gold funding notes and $3,412,000 Kansas & Arkansas 
Valley 1st 5s, and also eventually $2,596,000 Little Rock & Ft. Smith 
bonds, $435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and 
$200,000 Barmg Cross Bridge bonds a-nd the balance, $1,636,000 
available for improvements. (V. 68, p. 619; V. 69, p. 27; V. 70, p. 997.) 

The $4,723,000 five per cent gold funding notes were called and 
i1>aid July 30, 1900. V. 70, p. 1292. . 

A.NNu.A.L REPClRT.-Report for 1899 in V. 70, p. 528, showed: 
Year ending Dec. 31-,- 1899. 1898, 1897 

Gross earnings ........•.....••. $13,806,118 $12,633,545 $11,820,285 
Net earnings................... 5,029,581 4,302,966 4,104,405 
Other receipts.................. 997,051 44,856 38,415 
Total net income............... 6,026,632 4,347,822 4,142,822 
Interest on bonds.............. 2,638,313 2,287,758 2,378,850 
Taxes, bridge exp., rent'ls, &c. 3,147,264 887,821 1,362,667 

Bala.nee foryear ......... sur.$241,055 Rur.$1,172,243 sur.$401,304 
-v. 69, p. 27; v. 70, p. 329,947,997, 1292; v. 71, p 1121. 

lUoblle & Blrmln:.r;ham .RK.-Mobile to Marion Junction, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1, 
1899, for 99 years, the latter agreeing to meet the interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for tirst year, 2 per cent for second year and 3 uer cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900,000 common stock is owned by Southern Ry., and the voting 
power on the preferred irrevocably a1;1signed to the Southern Ry. 
during the tl'rm of the lease. V. 68, p. 42!:l; 1134; V. 69, p. 391; V. 71, 
p. 1013. Earnings now included in those of Southern Ry. Reorgan· 
ized after foreclosurein 1895 per plan V. 60, p. 657. 

EARNINGS.-11 months, ~ 1899 ••.••••. Gross, $3!'19,226; net, $86,639 
to May 31. (last report) 5 1898 ........ Gross, 336,886; net, 76,'247 

Report for 1897·8, in V. 67, p. 1306.-V. 71, p. 1013; V. 72, p. 137, 
Mobile .J'ackson & Kansas City KK.-Pro1ected from Mobile. 

Ala., northwesterly, to Jackson, MisR., a total of 186·5 miles. In Apr., 
1900, 50 miles from Mobile to Merrill were in operation, on which 
$1,000,000 o! bonds had been issued. Stock, $4,000,000; issued July, 
1900, $1,000,000; par of shares, $100. Bonds limited to $20,000 per 
mile.-V. 70, p. 687. Report for year ending June 30, 1900 was in V. 
71. p. 232, showing (50miles), gross, $114.3ti3; net, $56,990;in 1898·9, 
gross, $53,489; net, $26,810. Pres., F. B. Merrill.-V. 71, p. 232. 

IUoblle & Ohio KK.-(See Map.J-Owns from Mobile, Ala.., to Co. 
lumbus, Ky., 472 miles, proprietary line, Kentucky & Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., &c., 34 miles; Co· 
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; St. Louis 
& Cairo (leased), Cairo to 8t. Louis, 152 miles, with branch to 
Millstadt, 9 miles; total operated, 876 miles, On Dec. l, 1899, the Mobile 
& Bay Shore Ry., whose entire stock is owned and bonds guaranteed, 
was completed from Pritohards to Portersville on the Gulf of Mexico 
and Alabama Port, a distance of 38 miles. (V. 69, p. 856.) 

HISTORY, ETc.-Opened in 1861; securities readjusted in 1879. 
Lands June 30, 1900, were 312,841 acres, valued at $183,124'. 

GENERAL FINANCES.-The "Montgomery Division" from Columbus, 
Miss., to Montgomery, Ala., 167·2 miles, with branches, 21·3 miles, 
has been completely operated as part of M. & 0. RR. system since 
July 1, 1899, $i,OOO.OOO bonds having been issued thereon-see V. 
65, p. 736, and V. 66, p. 709, 1045; also V. 69, p. 332; V. 71, p . 749. 
As to acquisition of St. Louis & Cairo stock in 190v, see " BONDS." 

DIVIDENDS.-First dlv. (1 p. c.) paid Feb. 28, 1898.-V. 66, p.184. 
BTOCK.-Btock authorized, $10,000,000; outstanding, $5,320,000; 

par, $100. The voting power on $4,967,200 of the stock fs exercised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the genera.I mortgage of the old debentures of 1879, upon which 
this voting power was conferred. 

BoNDs.-Under the general mortgage of 1888 (trustee, Farmers' Loan 
& Trust Co.) there can be no foreclosure till rour coupons a.re in default. 
In May, 1895, the entire issue was made payable in gold. V. 69, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to June 30, moo, was $1,028,500 and $5,400 in trust. Mortgage ab
stract, V. 47, p. 83. Interest on $4,000,000 St. Louis & Cairo 4s is 
guaranteed. As to Mont. Div.1st 5s. see applica.tion.-V. 66, p. 1045. 

Of the $2,500,000 collateral trust 4s of 1900, $2,170,000 were is• 
suable in exchange for the $6,500,000 St. Lenis & Cairo stock on the 
basis of 33¾} per cent of bonds for par of the stock; the re1oidue of the 
loan will be issuable only for additi'onal property and flquipment. All 
dividends on St. Louis & C!Liro stock in excess or amount required to 
be paid as interest on the outstanding bonds is to be paid into a. sink• 
ing fund for the redemption of the bonds.-V. 70, p. 532. In Dflc., 
1900, $6,454,200 of the Bt. Lou.is & Cairo stock had been exchanged. 
v. 71, p. 749. 

REPORT.-Report for 1899·00, in V. 71, p. 749, showed, including 
the Montgomery Division, 188 miles, in 1900. 

Year end/g June 30- 1900. 1899. 1898. 1897, 
Miles operated . ..... - 876 688 688 688 
'.rotal gross earnings.$5,996,731 $4,531,153 $4,207,319 $3,867,858 
Net earnings ......•.. 1,663,105 1,451,631 1,300,745 1,283,895 
Net, incl. oth. income. 1,756,273 1,451,631 1,300,745 1,283,895 
Interest and rentals. 1,418,645 1,144,527 1,074,880 1,060,126 

Bala.nee, surplus*.. $337,629 $307,104 $225,865 $223,769 
~quipment and new construction (additional t-0 operating expen• 
ses) cost $204,450 in 1896•7; $180,697 in 1897•8; $271,748 in 1898·9; 
$314,990 in 1899 0. Out of accum. sur. paid $53,000 on 1st debs. in 
1896·7 and $53,206 ,1 p. c.) on stock in 1897-8.-V. 71, p. 749. 
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RAILROADS. I Mil INTEREST OR DIVIDENDS. Bond8-Prlncl---
Dat.e Size,or Amount pal, When Due. 

Por explanation of column headings, &o., see ~ot.es of
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of Pa.r Outstanding Rat.e per When Where P~able, and by Btock8--Last 
on first page of tables. Road. Bonds Value. Cent. Payable om. Dividend, 96. 

----------- ----
Monongahela Rit,er RR.-Bonds-See B. & 0. RR. 
Montana Oentrr,t-SPe GREA.T NORTHERN, 
Montana BR-1st M., g. , $2,000,000 •......... c.o• 100 1900 $1,000 $2,000,000 5 g. J. & J. N. Y., Central Tr. Co. July 1, Hl30-
Montgom'yBeUL.-lstM., $200,000,lawfulmoney .o .... 1890 1,000 200,000 6 J. & J. N. Y., Metropol'n Tr. Co. Jan. 1, 1910 
Montgomery d Erie By.-lst m. (old 7B ext. in '86) .... 1866 .... -· 130,000 5 M. & .N. Goshen, N. Y. May 1, 1926 

2d mortgage (old 7s extended in 1887) ........... .... 1867 100··&0. 40,500 5 A. & O. do do Oct. 1, 1927 
Moore Oo. d West.-Constr. M., 'bold, $350,000, e::xt. 

io2 
1898 350,000 6 g. M.& S. In default. Sept. 1, 1900 

Morgan's La. 4 Texas-lstM.(N r.to Mor!an C.) .o" 1878 1,000 5,000,000 7 A. & o. N. Y.,S.Pao.Uo.,23Broad Apr. 1, 1918 
1st mortgage, Alexandria Extension, go d .••...•. 157 1880 1,000 1,494,000 g g. J. & J. do do July 1, 1920 
General mortgage ..•..•.......•..•.....••........•. 204 1893 1,ogg 1,000,000 J. & J. do do July 1, 1913 

Morris 4 Essex-Stock, 7 p. o. guar, D. L. & W .•.... '95 isM 15,000,000 7 J. & J. N. Y., Del. La.ck. & West. Jan. 1,'0li 319 

~n. m~~toii iiooiiioii ii:r: &<i: { .. a:r::o.i::&w.> 500 &o. 5,000,000 7 M.&N. do do May 1, 914, 
34 1871 1,000 4,991,000 7 A. & 0. do do Oot. 1, 1901 

Consol. M. (for $25,000,000) guar. ~ L. & W .o*&r 120 1875 1,000 11,677,000 7 J. & D. do do June 1, 1915 
lat refunding mortiag~ g., $3,500,000 ....... . F .... 

Var'us 
...... Text. 3"¼ g. J. & D. do do Dec. 1, 2000-

:/ceoial real estat.e on s .......................... ·--2 ··ioo 2,320,000 4,419 & 5 
M:·&··N. 

do do Vartous. 
orris & Essex Extension stock guar. 4 per cent. .... 221,000 4 do do Nov., 1900,2;: 

Mt. Oarbon ti Port Oarbon RR.-Stock (rent'l guar.) ·2s isgs 50 282,350 12 J.&J.15 Phlla., Read'g Term'l. Jan.15,'01,6 
Mwcatine No. ti So.-lst M., $450.000gold ...... . N 300 &o. 398,000 5 g. J. & J. N.Y.,N.Y. Bee. & Tr. Co. Jan. 1, 1929 
Mmkegon Gr. Rapids ti Indiana-1st mort •• gold .. 37 1886 1,000 750,000 5 g. J. & J. Jan., '99, pd. Jan., 1901 July 1, 192~ 
Narraganseti Pier RR.-lst mort., $100,000 ....... 8·5 1896 1,000 95,000 4 F. & A. R.l.Hosp.Tr. Co., Prov. 1916 
lfashtta 4 Lotcell-Stook, 9 p.c. rental, 92 yrs:B.&M. 15 ·-·· 100 800,000 9 M.&N. Nashua, Indian Hd. Bk. Nov, ·oo, 41ti 
:tash1'ille Ohattanoo;a ti St. Louis-Stock ...•...•... 

340 isfa 100 10,000,000 4 for '98 Q.-F. N. Y. and Nashville. Nov. l, '98, 1 
1st mortgage (for 6,800,000) ............. "'.o*&r 1,000 6,300,000 7 J. & J. N. Y .. ConttnentalN. Bk. July 1, 191 
1st; M. on Fayett.e. and MoM.brs.($6,000p.m.)o*&r 125 1877 1,000 750,000 6 J. & J. do do Jan. 1, 1917 
1st mortgage on Lebanon Branch ..••.....•..... o* 29 1877 1,000 300,000 6 J. & J. do do Oct. 1, 1917 
1st M. on Jasper Br. ($90,000 are 8s, due 1906)0* 43 '77-'83 1,000 461,000 6 g. & 8 J. & J. do do Ja.n.,1906&'23 
1st mortgage on Centreville Branch, fold ..•. c*&r 46 1883 1,000 376,000 6 g. J. & J. do do Ja.n. 1, 1923 
1st M. on Traol City Br. (Tenn. C. & . RR.).o*&r 20 1887 1,000 400,000 6 J. & J. do do J an.1902 to'l 7 
Duck R. RR., d mortgaje, now 1st mort~ge, g. 48 1881 i:ooo 22,000 6 g. M.&N do do Nov. 1, 1909' 
Oonsol.M.($20,000,000), 20,000p.m.,gol .Us.ow 798 1888 7,412,000 5 g. A. & 0. do do Apr. 1, 1928 
W. &Atl. inos. ,~20,000),$26,000duey'rly,g.o. .... 1895 1,000 In treasury 5 g. J. & J . do do Jan. 1, '02·'20 

Mohawk & MalonP KR.-( See Map N. Y. Oentral.J-Owns from I Mount Carbon & Port Carbon KK.-Owns Mt. Carbon to PortJ 
Herkimer, N. Y., on the N. Y. Central's main line northerly to Malone. Carbon, Pa., 3 miles; second track, 212 miles; total track 16 miles. 
on the Central Vermont, with branches, 181 miles in all Leased March 5, 1860, for 50 years to Phila. & Reading RR. and lease 

HISTORY LEASE, ETC.-ln 1893, N. Y. Centralleased the road and assumed in 1896byPhila. &Reading Railway. Rental$36,250yea.rly. 
guaranteed "its first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. Dividend on in· 
comes: 1896, 2 p. o.; '97, 1 p . c.; '98, 2 p. c.; '99, 3 p. c.; i9CO, 3i., p . c . 
N. Y. Central owns the $4,500,000 stock, and has the option of retiring 
the incomes at any ttme, issuing in lieu thereof 2d mort. guar. gold 
4s. V. 56, p. 501. Bonds, see V. 56, v. 782. Year ending June 30, 
1900, gros@, $870,141; net•, $279,582; first charges, $i:i2,i04; int. on 
incomes (3.ltl p. c.), $136,500, bal., sur., $10,378 -V. 71. p. 544. 

Monongahela River KK.-Road from Fairmont to Clarksburg, 
W. Va., 31 miles. Road opened in 1890. In Deo., 1899, B. & 0. acquired 
substantially all of the $1,300,000 stock (par $100), and the coal bonds 
were reouced t0 $1,000jOOO. Var trust 6s, principal July 1, 1900, 
$513,500. Bills payable an. 1, 1900, $12,679. 

EARNING!'.-Rerort 1899 in V. 70, p.1092, showing, gross, $288,9lu; 
net, $lll,6;:j5; int .. taxes;eto., $42,318. Earnings 1rom Apr. 1, 1900, 
included in those of B. & O.-(V. 'i0, p. 1 092.) 

Montana KK.-Lombard, Mont., to Harlow, 100 miles. Stock 
authorized, :f2,500,0, O; issued, $1,574,000; par of shares, $100. Of 
1he bonds $999,000 are stamped redeemable at 105 and interest on 6 
months' notice. The ~l,500,000 first console, dated July l, 1896, 
were redeemed by the new iFsue. President H. D. Moore, Pbiladel· 
phia, Pa.; Sec .. W. J. Fuch9, Helena, Mon1 .; V1ce•Pres. and Treas., 
Richard A. Harlow, Helena, Mont. V. 71, p. 1167. 

Monte Cristo Hy.-V. 71, p. 492. 
1'.l.onierey & Mexican GuHKK.-Owns road completed in Aug 

ust, 1891, from Venadito {on the Mexican International Railroad) via 
Mont.erey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85. 

In April, 1900, the Hidalgo & Northeastern RR.. City of Me::xioo to 
Pachuca, 68 miles, was reported as purchased by the same interests. 

HISTORY.-Purohased in November, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Belge de Chemin-de• 
Fer au Mexique, which has capitalization as follows: Capital stock, 
10,572 910 shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey & Mexioo Gulf RR. Co. 160 3350 
income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 ·bonds at 500 francs each. V. Stoclet, .President, 
Brussels,Belg.; CoudertBros., 100 Broadway, N. Y., attorneys. 

E.A.RNINGS.-9 mos. end. Sept. 30, J 900, grosfl, $1,04fi,447, against 
$961,084 in 1891-J. Year enclin,r Dec. 31,1899, gross, $1,294,40-l (Mex. 
cur.); net, $321,221.- (V. 66, p. 82.) 

Montg;omery Belt Line Ky.-Owns real estate and a belt 
line in MontgomE>ry, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Investment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100. 

:Montgomery & Erie Ky .-(See Map Erie Railroad.)-Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. & W. (now ERIE RR.-which se6.) Rental 
is $16,000 per annum. Stock, $150,000. Dividends (419 per cent per 
annum) are paid May 10 and Nov.10. Sinking fund $6,500 per annum. 

lUoore Co. & ,vestern KK.-V. 69,p. 695; V. 71, p.182, 236,437, 

Morg;an's Louisiana & Texa8KK. & SteantshipCompany. 
-( See Map of Southern Pacific.J-ROAD-Owns Algiers to Cheneyville, 
205 miles; branches, 89 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 318 miles; steamship lines and ferries, 3,176 miles. 

ORGANIZATION.-The Southern Pacific Company, on June 30,1899,held 
$14,995,000 of the $15,000,000 stock and operated road under lease. 
The lessee pays all charges and also 23 per cent of the net profits under 
the "omnibus lease." Company has 8 iron steamships and 6 ferry 
and river steamers and 6 tugs plying between New York and New Or· 
lea.us and between Uulf ports ; also wharves, warehouses. 

EARNINGS.-5 months, l 1900 .. . Gross, $3,2~8,979; net, $1,210,530 
July 1 to Nov. 30.1 ~ 18~9 .. . Gross, 3,0a6,783; net, 1,060,156 

In year ending June 30, 1899, gross, $6,676,690; net, including 
other income, $2,608,200; surplus over charges, $1 ,736,430; net 
due co. under lease to Bo. Pao., $811,991. 1897-8, gross, $5,677,420. 

1'1orrl8 & Essex KR.-( See Map of Delaware Lackawanna d 
Western.J-Owns from Hoboken, N. J., to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris & Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 37 miles; total operated, 157 miles. 

LEASE.-Leased in perpetuity to Delaware Lackawanna & West., which 
assumed all liabilities and pays 7 p. o. per annum on the capital stock. 
See form of imaranty, V. 56, p. 812. 

BONDS.-Of the $3fi,OOQ,000 lflt refunding 3½s, $23,9fi8,000 were re• 
served to retire existing bonds, the remaining $11,032,000 being ap• 
plioable to additions and improvements. ThA first issue will be ap• 
proximately $7,00J,000.-V. 70, p. 480,477; V. 71, p. 1167. 

EARNINGB.-The road is important to the Delaware Lackawanna & 
West.ern as a route with t.erminal facilities on New York Harbor, but 
tbe earnin~s show a lar"e annual deficit, viz.: After the payment of 
rental, in '99, $972,000; in '98, $1,784,000. 

ff.lnseatlne North & South KH.-Musoatine, Iowa, to Elrick .. 
on Iowa. Central, 28 miles, with which has traffic contract. Stouk,. 
$450,000; par, $100. Pres., Walt.er M. Gorham, Phila., Pa. 

Muskegon Grand Rapids & Indiana KK.-Owns road,. 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. & Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids & Indiana RR., which was foreclosed in 1896. Stock, author• 
ized, $350,000; par, $100; issued, $1,000. Coupon of Jan., 1899, wa& 
paid in Jan., 1901. Earnings for year ending Deo. 31, 1899, gross, 
$139,067; net, $46,072; interest on bonds, $87,500.-V. 72, p. 45. 

Nashua & Lowell KK.-Owns double track road from Lowen .. 
Mass., to Nashua, N. B., 15 miles. On Oct. 1, 1880, leased for 99 years 
to Boston & Lowell. In 1887 lease was transferred to Boston & Maine,.. 
which pays a rental of $73,000 (9 per cent on stock). 

Nashville Chattanooga & St. Louis Ky.-(See Map.J-Owns 
fron. Chatta.nooga, Tenn., to Hickman, Ky., 320 miles; branches to, 
Lebanon, &o., 447 miles; leases West.ern & Atlantic, Chattanooga, 
Tenn .. to Atlanta, Ga., 137 miles. ID 1896 the N. C. & st. L. directors. 
leased the Memphis & Paducah Div1sion (consisting of Paducah Ten· 
nessee & Ala., 119 miles, and Tenn Midland, 136 miles,) of the Louisv. 
& Nashv. for 99 years, but the lease was not ratified by the stock· 
holders until Sept. 1 z, 1900, its earnings being kept separat.e until 
July 1, 1900 (see V. 71, p. 544,664, 864.) Middle Tenn. &Ala.,Shelby
ville, Tenn., to Decatur, Ala., 79 miles, was purchased in October, 
1897, and po1tion from Fayetteville, Tenn, to Limestone Creek, A.la., 
36 miles, was completed July 1, 1900; balance building-V. 67, p. 748;. 
V. 69, p. 807. Total operated July 1, 1900, 1,195 mile'!. 

ORGANIZATION.-A majority of the stock ($5,500,500) is owned by the 
Louisville & Nashville, and pledged under its uni:fled mortgage, eto., so 
that the two systems are operated in close harmony. The West.ern & 
Atlantic is leased from the State of Georgia for 29 yearl!I from Dec. 27. 
1890, at $420,012 per annum. Jointly with L. & N. leases terminal 
property in Nashville for 99 years {V. 65, p. 278); V. 67, p. 221,320; 
v. 71, p. 6€4. en Apri1, 1900, the L & N. offered to purchase on or
before July 2, 1900, the minority stock, giving in exohanire one share 
of L. & N. stock for two shares of the N. C. & St. L.-V. 7u, p. 740. 
DIVIDENDS l 1888 1889 1890 1891 1892 1893 '94 '95 to Nov., '98 
since 1887. 5 414 5 5 5 5 3¾ 312 4 p. o. yearly .. 

The Feb., 1899, dividend was passed, surplus earnings to be used 
for additional equipment and reduction of floating debt; no dividend& 
since to Jan., 1901.-V. 68, p. 187. 

BONDS.-The Tracy City branch 6s fall due $20,000 yearly on .Tan. 1 
to 1916 inclusive, and $100,000 on Jan. 1, 1917. 

Consolidat.ed mort. of 1888 provides that all prior bonds shall be paid 
off at maturity; sufficient 01 the $20,000 p. m. are reserved for them. 

GENERAL FINANCES.-Bllls payable tncurred for lease ot Western 
& Atlantic RR. and new equipment June 30, 1900, $1,366,925. 

LATEST EARNINn8.-July 1 to Nov. 30 ('> months) on 1,195 miles, !•-
eluding Memphis & Paducah division in both years: . 

5 mos. Gross. Net. Inte·rest, etc. Bal ,rur. 
19C0 ....•.......... . $3,217,780 $1,123,278 $804,706 $318,572 
1899 ...•••.......... 3 ,001, ·,72 1,045,465 769,310 ~76,155-

A.NNUAL REPORT.-Report for 1899-00 in v. 71, p. 6i3, 662. 
Year ends June 30. HOO. 189~. 1898. 1897 

Mileage end of year... 935 935 905 904 
Gross earnings ........ $6,487,318 $6,081,766 $5,646,549 $5,116,118 
Net earnings .......... 2,246,734 1,982,059 1,982,72-! l,911,44S 
Investments, eto...... 26,178 30,482 

Net income •....••. $2,272,912 $2,012,541 $1,982,724 $1,911,«S 
Int. on debt and tax. $1,262,005 $1,203,391 $1,102,187 $1,088,420 
Rental W. & A. RR. 422,268 422,268 420,012 420,012 
Dividends............. (1) 100,000 (4) 4.00,000 (4) 400,000 
Miscellaneous . .. .. .•. . 42,73i 3 t,347 

Balance ........•.. sr.$525.908 flr.$254,535 sur. $60,525 sur.$3,015 
-V. 71, p. 286,544, 643,662,864, 1220; V. 7'1, p. 87. 

Nashville & Decatur KH.-(See Map Louismlle d Nash1'ilte.)
OW1Js from Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to 
Louisville & Nashville for 30 years from July 1, 1872, at a rental of 6 p. 
o. per annum on stock, but iease was terminated July 1, 1900, and 
under new lease for 999 yearr; the rental will be 712 per cent on stock, 
the 7s due ,July 1, 1900, being retired and new stock Issued therefor 
to the L. & N., which July l, 1900, owned $2,179,650 of the stock ...... V. 
68, p. 928; V. 69, p. 1012.-V. 70, p. 1195. 

Nashville Florence & Sheffield Ry.-Merged on July 1, 1900.,. 
in the Louisville & Nashville.-V. 71,p. 646. 

NashvlJJe &: Kno:xvlJJe KR.-Lebanon to Monterey, Tenn., 79' 
mileR; branch, Junction to Carthage,.;renn.,7·8 miles; total, 86·8 miles. 
Stock outstanding, $371,000; par, $ I 00. President, A. J. Crawford,. 
Terre Haute, Ind., Bee. & Treas. J. A. Crawford, Newcastle, Pa. 

National Do<'k ■ Hy.-ln Dec., 1899, property was purehased 
by Lehigh Valley RR. v. 72, p. 14 1 • 
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l!tuo11erlber11 'Will cont'er a great Cavor by givlntt t.nunedlate notice oC any error dl11covered In the11e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bond8-Pnnc1• 

For explanation of column headings, &c., see notes 
on fl.rat page of tables. 

Nashville ti Decatur-Stock, gu. 719 p. c. by L. & N. 
Nashville ti Knoxville-1st mort. for $2,000,000 .. c* 
Nashville Florence d: Sheffield-See LOUISVILLE & 
National Docks Railway-Stock .. _____ . ____ ......... 
Nesauehoning Val.-Btook subj. to call seg. 1, 1904 
Nevi:u!a,.-Oalif.-Oref/3.n.-lst M. $1,500, 00, gold. 
Nevaaa Oentrat-lst . g., non-cum., inc .. (s. f.).Ce 
NewlYurg Dutchess ti Oonnecticut-Col. trust bonds. 

Income mortgage for $1,625.000 ................ r 
New En1,tand RR.-N. Y. & N. E. lst mort., cur .. c" 

o do 1st mort., our .. c* 
1st cons.M., $17,500,000, f, ~.,p.& i.. end.1'Ia.o* 
N.Y.&N.E.BostonTerm. st .for$1,500,000.c" 

New Jersey Junction-1st. M., ~ar., $4,000,000.c&r 
New Jersey ti New York-BEE RIE RR. Co. 
New London Northern-Stock ........................ 

Consolidated M., now 1st M. ($688,000 are 4s).c* 
N.M~.Ry.d: Ooal-Col. tr,g.($3,000,000) red.105.N 

Alam. & Sac. Mt. 1st M:, $900,000, g., guar ... N 
El Paso & Rock Island, lstM., $2,500,000, g., gu. 
ew Orleans ti North Eastern-PriorllenM., gold.c* 

N ~~~ :i~ti~~!~cou.· iru~ t hl::: g:; $soo,cioo: ~ ~ 
N, 

N, ew Orleans ti West.-Receiver's ctfs., $400,000 ... 
1st Terminal mo~ge, $2,000,000, gold. LU.o.c" 
2d mortga.~e, f2, ,000, gold .................... 

Newport ti Ointnn. Bridge.-Stock, $1,500,000 ..... 
1st M., $1,500,000, g., s. f. guar. p. & i. end by Pa. 

Miles 
of 

Road. 

119 
87 

NASH 

·1s 
130 

94 
59 
59 

321 
321 
361 

···5 
121 
121 
165 
36 

i96 
196 
102 
.... 
.... 
.... 

co:o* 

Date Size, or Amount of Par Outstanding Bonds Value. 
----

··-· $25 $3,567,382 
1888 1,000 1,577,000 

VILLE. 
.... ···50 3,854,000 
·--- 1,418,600 

1899 1,000 500,000 
1888 1,000 750,000 
1891 500 &c. 226,000 
1877 1,000 1,164,500 
1876 1,000 6,000,000 
1876 1,000 4,000,000 
1895 1,000 5,000,000 
1889 1,000 1,500,000 
1886 1,000 1,700,000 

100 1,500,000 isso 1,000 1,500,000 
1897 1,000 2,826,000 
1R98 ...... 300,000 
1901 i:ooo (1) 
1885 1,320,000 
1881 1,000 5,000,000 
1898 1,000 500,000 
1898 i:ooo 400,000 
1895 1,650,000 
1897 1,000 1,000.000 
---- 100 1,500,000 

1895 1,000 1,400,000 

val,When Due. 
Rate r,er When Where Payable, and by Stocks-Last 

Cen . Payable Whom. Dividend. 

719 J. & J. Nashville. Jan., 1901, 3l!i, 
6 M.&N. N. Y., Mercantile Tr.Co. May 1, 1918 

6in '98-9 
M:·&:·s. Phlla.,'foirso:·4th St. 8ept:,;oc>: 21g% 5 

6 g. M.&N. N, Y., Moran Bros. May 1, 1919-
5 g. J. & J. See text. July 2, 1938 
5 M.&N. ~. Y., Central Trust Co. May 1, 1921 
6 

J ... &-·J. 
None ever paid. June 1, 1977 

7 Boston, 8. Dep.& Tr.Co. Jan. 1, 1905' 
6 J. & J. do do Jan 1, 190& 
5 g. J. & J. do do July 1, 1946 
4 A. & 0. Boston, Co.'s office. Apr. 1, 1939 
4 F. &A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986 

9 Q.-J. New London, Office. Jan., 1901, 21+ 
4&5 J. & J. N. Y .• Bk. of No. Amer. July 1, 1910 

5 g. A. & 0. N. Y.,N. Y. Sec.& Trust. Oct. 1, 1947 
5 g . A. & 0. do do Apr. 1, 1929 
5 g. J. & J. 1951 
6 g. A. & 0. N. Y., Central Trust Co. Nov. 1, 1915 
6 J. & J N.Y.,Miiller,Schall&Co. Jan., 1911 
5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1908 
6 g. J. & J. N. Y., State Trust Co. July 1, 1900 
5 g . J. & J. Jan.,'97, coup. last paid July 1, 1946 
4 g • Ma.rob. March 1, 1900 

··4·¼·g. J ... & .. J. 
Pittsburg, Pa. Oct.l,'99,11t% 

N.Y.,Farmers L.&T.Co. July 1, 1945 

National Ry., Tehuantepec.-V. 70, p. 125, 633; V. 71, p. 342. , SECURITIES.-Stock, $4,000,000, of which $1,600,000 pref. The coll. 
Ne8 quehonlng Valley RR.-Owns trom Nesquehoning Junction, trust 5s are secured by deposit of all the stocks and bonds of El 

Pa., to Tamenend, J>a., 1 7 miles; Tunnel Branch to Lansford, Pa., 1 mile. Paso & Northeastern Ry. of New Mex. ($2,700,000 of each), the stock 
Leased for 999 years (with 5 p. c. guaranteed on stock tlll 1905) to the of the El Paso_& N. E. RR. of Texas, $300,000 (no bonds issued), and 
Lehigh Coal & Navigation Co., which under its option proposes to retire all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
the stock a.tna.ra.nd interest on Sept. 1, 1904; see item ''Dela.ware Di- Mexico Fuel Co., the latter covering _;3,500 acres 0f coal lands. The 
vision Canal" in v. 66 p. 1139. Alamogordo & Sacramento bonds ana t1:10se of the El Paso & Rock 

' Island are to be guaranteed. See ahove. Net earnings for 6mos. end-
Nevada•Callf'ornla•Oree:on Ry.-Reno, Nev., to Termo, Cal.~ ing June 30 1900, $170,695; int. on bonds, $75,000: bal., sur., $95,-

130 miles, 1n operation, of w.J:uch A.madee to Termo, 50 miles, opera 695. New York office ti6 Broadway. (V. 66 p. 337· v. 71 p.1220.) 
ated from July 1, 1900. Pro1ected thence to and throullh Ore~on• ' ' ' ' 
Stock common $1450000 • preferred $750 000 all outstanding, New Orlean11 & North Ea11tern RR.-New Orleans, La., to 
Ye '199u.9 ' ' $87' 327". et $19 '978 p' ' D c Mo an 54 Meridian, Miss., 195 miles; 85 are 60 and 110 are 75 lb. steel rails. 
w./:ir St N y gross, ' ' n ' ' · res., · • r ' Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 1st 

· ·• · · / . 6s a.re held by Ala. New Orleans Texas & Pac. June. Ry., to which was-
Nevada Oentral HR.-Battie ~itn., Nev., to Austm Nev., 94 due July 1 1900 $1103 258 on coupon and $1 069 518 on other acc'ts. 

miles, narrow gauge. A reorgaruzatlon of Nevada Ry. Stock. $750,· ' ' ' ' ' ' 
000; par $100. Interest on $717,000 bonds which paid an assessment EARNINGS.-In 1900, Jan. 1 to Dec. 31 (12 months), gress, $1,932,-
of $120 per bond, p:uaranteed from July 1, 1898, by the Nevada co. of 968, against $1,694,789 in 1899. Report for 1899-00, V. 71, p. 910. 
New Jersey, is paid at office of registrar, New .Jersey Title Guarantee Yr. end. June 30. Gross. Net. Other inc. Interest. Balance. 
& Trust Co, Jersey Citv, N. J. Earnings 1or 1899-00, gross, $31,341; 1899·00 ........ $1,856,200 $lH9,615 $1,004 $379,200 $139,411 
net, $2,069; no interest paid by railroad. 1898-9ll........ 1,545,686 399,591 9,214 379,200 sur. $11,177 

Ne-wark Somer.et & Straft11vtlle RR,-Sold to B. & 0. See V. -V. 71, p. 751,910. 
67, p. 1106; V. 70, p. 76, 230, 430, 792. Ne-w Orlean11 & North-we11tern Ry .-Owns from Natchez, Miss. 

N e-wburg Du tcheH & Con nectlcu t RR.-Owns from Dutchess to Bastrop, La., 102 miles. In Dec., 1900, extension from Bastrop to, 
.Junction, N. Y., toMillerton,N. Y.,59miles. Areorganization in 1877. Arkansas State line, 17111 miles, reported to be proposed. Stoclr, paid 

STOCK, ETc.-Common, $500,000; pref., $600,000; par $50. There in, $4,500,000; par $100. In March, 1898, receiver was discharged. 
were June 30, 1900, $226,000 coll. trust 5s; $1,164,500 income 6s, and The coll. tr. 5s are secured by deposit of the old first mortga~e 5s in 
$39,000 of 5 p. c. real estate M. notes. In year ending June 30, 1900, trust. For year 1899: Gross, $171.142; net, $42,535, other mcome,. 
gross, $163,000; net, $-15,874; other income, $314; interest, taxes, $15,369; int.,$25,000;ta.xes, $7,527; bal., $25,377. (V. 67, p. 275.) 
etc., $19,802; bal., surplus, $26,836. V. 65, p. 568. Ne-w Orleans & Western Railroad.-Owns a belt railroad 

Ne-w CaNtle & Shenango Valley RH.-See Sharon Ry. encircling the city of New Orleans and conneotiD.g with all the rall · 
Ne-w Enyland RH.-New York New Haven & Hart. RR. owns roads entering that city. Entrance to business centre is had over the 

tracks of the East Louisiana. Railroad. Owns a large terminal property 
nearly all o the stock, and since July 1, 1898, has leased the road, viz.: at Port Chalmette, containing about 2,300 acres, with 80 cotton ware-

Line• Owned. Miles., Leased, etc., lines. rn See this Oo.J houses, capacity of 250,000 bales, a grain elevator, etc. 
Boston to Hopewell Juno, N.Y.214 *Norwich & Worcester RR.,r ... 72 RECEIVERSHIP-W. c. Dotterer, receiver. v. 68, p. 1182. Interest 
Wio~ee to Fishkill Landing... 2 Rhode Island and Mass. roads. 14 due July 1, 1896, and since is in default. v. 66, p. 134. In 1899, is
Pro dance to Willimantic ..... 581 Rockville RR................... 4 sued$400,000rec'vers' ctfs. (V, 67, p. 320.) Stk., $6,000,000; oar, $100. 
Newton to Woonsocket, R. I.. . 29 Providence & 8 pringfl.eld RR. ,r 28 
East Thompson to Southbridge 17 Woonsocket & Pa.scoa.g RR. ,r.. 9 REORGANIZATION COMMTTTEE.-Stephen Peabody, Wm. L. Bull, Ev-
East Hartfort, Ct., to Sp'ringr•d 281 Milford branches .. . . . .. .... . •. 20 ans R. Dick and Gfro. Q. Whitney. Depositary, Colonial Tr. Co., N. Y. 
Other lines ...................... 12 Trackage---···· ................ 29 PLAN.-Their plan, dated Aug. 1, 1899, in V. 69, p. 440, was 

modified in Aug., 1900, by eliminating the portion providing for the 
Double track ................... u4 Total. ......................... 536 issue of new securities in exchange for those of the old company. V. 

* C"ontrols Norwich & New York Trans. Co.'s steamers, J 25 miles. 71, p. 236, 288. Offered at auction Nov.17, 1900; upset price $100,000,. 
HISTORY.-A reorgan1zation of the New York & New Engia.nd (sold in addition to the receiver's certificates, ttc., of $600,000, but not sold. 

1n foreclosure July 9, 1895) per plan V. 58, p. 762. In June, 1900, -(V. 71• p. 751• 809, 1067·> 
there had been exchanged or was held by the lessee all except $52,500 Newport & Cincinnati Bridge Co.-Owns bridge from New
of the $20,000,000 common and $71,500 of the $5,000,000 pref. stock. port, Ky., to Cincinnati, 0. Louisville & Nash. is under contract to use
Preferrert stock not exchanged receives dividends of 3 per cent per bridge; annual rental, $115,000. Penn. Co. owns $1,340,000 stock. 
annum under 99-yea.r lease.-V. 66, p. 384, 617, 10u2; V. 69, p. 1012. EARNINGS.-For year 1899, gross, $153,151; net, $121,675; interesi. 

BONDS.-See guaranty of console by N. Y. New Haven & Hartford $63,000; balance, surpluP, $58,675. (V. 63, p. 1159.) 
RR. V. 64, p. 611; $10,000,000 consols. are reserved to retire firsts. N. Y. & Brooklyn Union Tran11portation.-V. 70, p. 280. 

REPORT.-Ea.rnings since lease included in those of N. Y. N. H. & H. ~ N. Y. Brooklyn & .Jer11ey Olty H. T. Co.-V. 71, p. 864. 
RR. Report for 1897-98 in V. 67, p. 897.-V. 69, p, 1012. Ne-w York Brooklyn & Manhattan Beach Ry.-Owns from 

Ne-w .Jer11ey .Junction RR.-Termina.l road through Jersey City, Fresh Pond Junction to Manhattan Bea.ch (Coney Island), and branchee 
Hoboken and Weehawken, about 5 miles. Leased for 100 years from to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track. 
June 30, 1886, to New York Central which guarantees the bonds abso- LEASE, ETC.-A. consolidation August 27, 1885. Leased for 99 yea.re 
lutely and owns $100,000 stock. Connects with National Docks Ry. from May 1, 1882, to the Long Island RR. co. at 35 per cent of grose 

New Jer11ey & Ne-w York RR.-Owns from Erie Junction, N. J., earnings. Rental guaranteed to be at least 5 per cent on pref. stock. 
to Garnerville, N. Y., 29 miles: branches to New City, etc., 5 miles; oper BoNDs.-The L. I. RR. has attached to the bonds its unconditional 
ates to Haverstraw, etc., 14 miles; total operated, 48 miles. Erie RR· t f t i 1 d inte tin dditi to f ts to 1 
in April, 1896,purcha.sed control. !:!tock, $1,440,800 common; $787,- guaran Y O pr nc pa an res a on ac as ease. 
800 preferred; par, $100. Control is with preferred stock and tlrst ·New York & Oanada RK.-Whiteha.ll, N. Y., to Rouse's Point, 
mortgage till 6 per cent has been paid on preferred for three years. N. Y., 113 miles; branches, 38 miles, Stock, $4,000,000, par $100. 

EARNINGS-Year ending June 30, 1899, gross, $298,956; net, LEA.SE, ETo.-Leased for long term by The Delaware & Hudson Co., 
$62,624; interest, etc., $59,520; balance, $3,004.-(V. 65, p. 822.) which guarantees the bonds, and has $.3,768,642 mnsted in the prop

erty. See debenture guaranty, V. 64, p. 181. 
Ne-w London Northern RR.-Ownstrom New London, Conn., to Gross. Net. Oharges. Batance. 

Brattleboro, Vt., 121 miles, and leases Brattleboro & Whitehall RR., y t l 1899 o $1 146 575 $417 995 $319 63 $98 432 
Brattleboro to South Londonderry, Vt., 37 miles. ear O 

• ... • ·• • ' ' • ,. eur. , June 30. 1898-9...... 974,855 372.821 319,629 sur. 53,19~ 
LEASED for 99 years from Dec. 1, 1891, to Central Vermont. The -(V. 6(}, p. 384, 1061; V. 70, p. 995; V. 71, p. 390, 1066.) 

rental is $211,000 per annum, which leaves a small surplus after pro• N e-w y ork central &Hud8 on River RR.-( see Map.J-
viding for inter., etc., and 9 per cent dividends. Taxes and improve-
ments met by lessee, without claim on New London Northern. HISTORY, &c.-Control of the Lake Shore and Michigan Central road& 

was acquired in 1898, as stated below. In 1899-00 their earnings 
DIVIDENDS.-1888 to Jan., 1892, 7 J>. c. yearly, then 8 P, c. yearly to were reported sPparately. but the $3,827,521 dividends on-their share& 

1893, inclusive, and since to Jan., 190l (inclu.), 214 p. o. qua.r. (9 p.an,) held by the Central chiefly ca.used the large increase in '' other in-
Ne-w Mexico Hy. & Ooal.-(See Map).-Owns El Paso & North• come," compa.rt-d with 1897 98. offset by a like amount of mterest on 

ea.stern Ry., from El Paso, Texas, northeast 165 miles, to the Salado the collateral bonds issued for their purchase. V. 71, p. 502. 
Coal fields: controls and operates Alamogordo & Sacramento Mt. Ry., In Jan., 1900, control of the Lake Erie & Western was acQuired, a.lao-
.A.lamogordo, N. M., to Cox C~on, 36 miles. Completed Oet. 1, 1899. a large interest in the Cleve. Cin. Chlo. & t5t . .Louis, increasing the 

In Dec , 1900, the El Paso & Rock Island RR. was incorporated with Vanaerbilt interest in the latter to an absolute majority. The Central 
$2,500,000 stock, to be owned by the N. M. Ry. & Ooal. and $2,500,000 hal'I since transferred its holdings in these companies to the Lake Shore,. 
five per cent 50-year bondR, to extend 1he road from White Oaks, N. M., which see. In 1900, also, an understanding was reached between the
to Santa Rosa. 130 mUes, at a connection with an extension to be Vanderbilt and the Pennsylvania interests, by which the latter be
built by the Chic. Rook Isld. and Pao., with which a close traffic agree• came jointly interested in the stock of the Ches. & Ohio Ry.-V. ;o, p. 
ment has been made. V. 71, p. 1219. 76,125, 1019. 
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Sub•crlber• wtll confer a great favor by giving Immediate notice of any error dt•covered In the8e Table8, 

RAILROADS. INTEREST OR DIVIDENDS. Bonds--Prinot-
Mlles Date !ize, or Amount ----------------,pa.l,When Due, 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by 8tockB-La8t 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

N. Y. Brooklvn ti Manhat. Beach-Common stock__ 100 $350,000 ••• 
5 
••• 

Preferred stock. non-cumulative. ___ •. _ ... _....... • 2
2
-0
0
· 

1
•
8
•
8 
•. 

5 
100 650,000 A."-&· ·o. Checks malled. Oot.",;oo,'21g96 

let oon. M. (now lat M.) gold, ga.a.r. oy L. I. .•. o* 1,000 1,726,000 5 g. A. & 0. N. Y., Corbin Bank'g Co. Oot. 1, 1935 
N. Y. ti Oanaaa-lat M., sterling, gua.r. D. & H . . o* 151 1874 .tlOO&o 4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904 

Debentures, g., ga.ar. p. &I.end. Del. & H. Oa.naJ.. 1896 1,000 1,000,000 41.g g. M. & N. N.Y.,D. & H. Canal Co. May 1, 1904 
Neu, York Central & Budaon .Bi11er-Stook .. ____ 100 115,000,000 5in 1900 Q.-J. N. Y., Gr. Cent'l Bta.t'n. Ja.n.15/01, 114 

N. Y. 0. & H., 5 $30,000,000 ~ coupon or reg 5 819 is.fa 1,000 a18.481,000 7 J. & J. N. Y., Gr. Cent. Station. Jan. J., 1903 
lstmort. ___ 1 £2,000,000 S - ~ 819 1873 1,000 al> ,858,495 6 g. J. & J. London, Union Bank. Jan. 1, 1903 

Debt certils., (N.Y.Central), gold, $6,450,000.o&r .... 1853 500 &o. a3,783,000 4 g. M. & N. N. Y., Gr. Cent. Station. May 1, 1905 
Debentures, 1884, $10,000,000} All eq'ly{ .. c&r } 1884 1,000&o a4, 751,000 5 M. & B. do do Sept. 1, 1904 
Debentures, 1889, $1,000,000_ secured ____ .r 819 1889 1,000&c a657,000 5 M. & 8. do do Sept. 1, 1904 
Debent's, g., s. f., $13,194,000_ by mort. _ c*&r 1890 1,000&o a5,485,000 4 g. J. & D. do do June 1, 1905 
Refund.M.., $100,000,000, g.Ce J of 1897. c*&r_ 1897 1,000&c 37,350,000 319 g. J. & J. do do July 1, 1997 
Colla.t. trust, g. ($100,000,000) L. Sh. stk.G.c*&r ---- 1898 l,000&c 90,578,400 3¼g. F. & A. do do Feb. 1, 1998 

do do ($21,550,000) Mich. Cent. stk .. G ---- 1898 1,000&c 18,900.825 319g. F. & A. do do Feb. 1, 1998 
Debentures is1med under B. & A. lease, ... _,______ ____ 1900 -·---· 5,500,000 319 J. & J. ~o do July 1, 2000 

N .Y. OhicagotlSt.Louis-Common stock------·-·--- 523 100 14,000,000 ------ ---·- ------·--· ·····---
2d nreferred (5 per oent, non-cumulative)________ 523 100 11,000,000 See text. ---·- N. Y., Gr. Cent. Station. Mar.1, '01, 2% 
lstpreferred (5peroentnon-oumulative) ________ 523 100 5,000,000 5inl90l March. do do Moh.l,'0l,5'jt, 
lat mortgage §Old, sinking fund not dra.wn._o*&r 505 i887 1,000 19,425,000 4 g. A. & 0. N. Y., Union Trust Co. Oot. 1, 1937 
Equip. tr., "A' gold, $60,000,Bept.1, yearly Oe. 1892 1,000 120,000 5 M. & S. N. Y., Central Trust Co. Yearly to 1902 
Equip. tr. •'B" g. $23,.000due yrlyFeb.15.,Oe.C&f 1896 1,000 258,000 5 F.&A 15 do do Yearly to 1911 

N. Y. ti Greenw.L.-PriorlienM.,ga..p.&i.._N,gxc '53 1896 l00&o 1,500,000 5 g. M. & N. New York. May 1, 1946 
N, Y. ti Harlem-Common, 1119 to 12 p.o., 8% ~a.r. 145 50 8,656,050 See text. See text N. Y., Gr. Cent. Station. Apr.1, '01, 2% 

Preferred stock, 1119 to 12 per cent, 8% guar .. __ 145 ____ 50 1,343,950 See text. Bee text do do Apr.I, '01, 2% 
Rerunding M. (now 1st), $12,000,000, g ___ Go*&r 136 1897 1,000&o 12,000,000 31.g g. M. & N. From May 1, 1900. May 1, 2000 

N. l'. Lackawanna ti Western-Stock, ga.ar. 5 p. ot. 214 ____ 100 10,000,000 5 Q.-J. N. Y., by Del. La.ck.& W. Jan. '01, 114% 
lat mortgage, ga.ar. by Delaware Laok. & West_o,.. 214. 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921 
Constr. mortgage, ga.ar. by Del. La.ck. & West .. o* 214 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923 
3d M. Terminal Imp. (for $5,000,000), go.. p. & i,_ 214 1890 1,000 5,000,000 4 M. & N. do do May 1, 1923 

New York Lake Erie ti Western-See ERIE RR. 

a As reported Jan., 1901: the amount out sta.ndi ng when refunding began ls given.in first left hand column. 

New York Oentral & Hnd8on River KR.-Ooncluded. 
The Boston & Albany RR., 394 miles, was leased in 1900 for 99 years 

at a guaranteed rental of 8 per cent per annum on the $25,000,000 B. 
& A. stook in quarterly instalments, giving a through line to Boston to 
the Central system. Possession was tak1m Nov. 10, 1900. V. 69, 
p. 78,492, 695; see also V. 69, p. 178, 228, 333, 694; V. 71, p 502, 698. 
In Aug, 1900, improvements of Weehawken, N . J ., terminals were 
proposed, at a total expenditure or between $3,000,000 and $4,000,
-000. distributed over a considerable period. V. 71, p . 437. 

MILEAGE.-The company's system consists or the following: 
Lines owned. Miles. Beech Creek RR .. _____ .••••• 'If 160 

NewYorkto Bu1falo .. ___ ... , 442 Wallkill Valley_______________ 33 IBra.nohes ______________________ 378 
Lines leased. 'If See this co. 

West Shore ____ ..... _. ___ ..•• 'If 
Troy & Greenbush __ .... . __ 'If 
Spuyten Duyvtl & Pt. M . __ f 
New York & Harlem .. _. ____ 1f 
New Jersey Junotion,---···'lf 
Rome Watertown & Og._.,_'lf 
Mohawk & Malone, ____ · --·-1f 
Carthage & Adirondack. ___ 'If 
Gouverneur & Oswega.tchie'lf 
New York & Putnam -·-----'If 
Boston & AlbaDY-------·---· 
Fall BrookRy.,eto ...•••. _. 'If 

Total in earnings ...... _ . _ .. 3,222 
495 Oontrolled-Operated separately. 

6 Lake Shore & Mich So ________ l,413 
6 Michigan Central. .. _ ..... _ ... 1,658 

136 N. Y Chio. & St. Louis RR .. 'If 513 
5 Lake Erie & Western. _ .. _ 'If 725 

624 Northern Ohio ·-·-··--·-·--,r 165 
182 "Big Four" System . . __ . . _ .. 'lf2,234 

46 Dunkirk All. V. & Pitts ... _ 'If 91 
13 Pitts.&La'k.eEriesvstem __ 'lf 180 
61 St. Lawrence & Adirondack'lf 56 

394' I Terminal Ry. of Buffalo ... __ 12 
241 Pittsburg & Eastern ... __ .... 11 

Total owned and controlled Dec,1, 1900 (298 miles 4-tra.oked) 10,280, 
As to extension to Karthaus, etc., Pa., see V. 71, p. 1121. 
STOCK,-Dlvidends on stock reKtstered in London are payable in gold 

at 491iid, to dollar. The $151000,000 additional stock, issued April 2, 
1900, for new rolling stock, mcreased the outstanding issue to $115,

. 000,000.-V. 69, p. 906, 1103, 1248; V. 70, p. 532; V. 71, 502. 
DIVIDENDSsinoe 5 '91. '92. '93. '94. '95. '96to'98. '99. 1900. 1901. 

1890.Peroent.i 419 514 5 5 414 4yearly. 4 5 Ja.n.,1-¼ 
Dividend rate incre,1,sed from 4 to 5 p. o. per annum in Jan., 1900.-
BoNDs.-Description of debentures was on page 3 of SUPPLEMENT 

of April, 1895. They are all secured by the refunding mortgage of 
1897 equally with the 319s. Ref. mortgage is for $100,000,000, of 
which '!170:377,333 reserved to retire all existing bonds at or before ma
turity a.na $14,622,667 for premiums; the remainder ($15,000,000) 
ts reserved for new construction after 1903. In 1900 319s of 1897 
had been issued to retire about $31,0JO,O00 of old bonds. 

Collateral trust 319s of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Le.ke Shore & Michigan Southern and Michigan Central RRs. at the 
rate of $100 of L. S. & M. S. stock for ea.ob $200 of bonds and $100 
of Mich. Cent. stock for ea.oh $115 of bonds outstanding. The total 
authorized issues of 3½.>s are $100,000,000 for Lake Shore and $21,-
550,000 for Michigan Central. The loans a.re secured by separate 
deeds of trust. See V. 66, p. 288, 336, 760, 811. 

T.lle N. Y. Cent. issued in 1900 $5,500,000 in its 100-year 3 ¼ per 
cent debentures for certain property not included in the Boston & Al
bany lease. Bee V. 69, p. 1102; V. 71, p. 502, 964. 

Gu.A.RANTI.Es.-The company guarantees the securities of its leased 
lines to a considerable aggregate-see separate statement for each com
pany marked with a ,r iri the table of mileage preceding. It also guar
antees Western Transit Co. 419s for $1,000,000 du~ February, 1903. 

GENERAL FINANCEB.-The refunding of the $70,377,000 of old high
tnterest-bea.rtng bonds into the 319s of 1897 during the years 1898 to 
1905 will efleot a saving of $1,200,000 per annum in interest charges; 
to June 30, 1900, $30,671,479 old bonds had thus been retired; 
saving in obarges by refunding in 1899-00, $512,776.-V. 71, p. 502. 

In Deo., 1900 the company had acquired $45,289,200 of the capita.I 
stock of the Lake Shore road in exohangefor3Ig p.o. bonds (see above), 
leaving $1,177,300 afloat, including $533,500 guaranteed 10 per cent 
diyidends (see V. 66, p. 288, 336, 1238), ana also $16,435,500 of Mioh. 
Central stock, leavin_g $2,S02,500 still outstanding. 

On April 2, 1900, $15,000,000 stock, sold to stookholde.rs at par, 
was issued for new equipment. V. 69, p. 906, 1103, 1248; V. 71, p. 502. 
On Nov. 10 1900, Boston & Albany RK. was taken over under lease. 

In 1899·00 purohased stock in Clev Cin. Chio. & St. L., Ches. & Ohio 
and Lake Erie & West. at a cost of $8,943,476, on account or which 
were outstanding $6,461,037 bills payable on June 30, 1900 v.•71, p. 
502, 505. Late in 1900 thts stock was transferred to the Lake Shore. 

Average train 1oa.11. for entire system, including company's freight, 
was 398 tons in 1899-00, against 361 tons in 1898-9. 

EARNINGB.-For 3 mos. ending Sept. 30: 
3 mos. Grnss. Net.. Othu inc. Oharges Bal., BUt·. 
1900 ... $14,673,!l75 $5,706,001 $1,086 426 $4,244,507 $2,547,940 
1899 .. _ 14,184,398 5,712,820 1,090.222 4,24i,671 2,5.18,371 

Dividends in 1900 call for $1,437,500 (114 per cent); in 1899, 
$1,000,f00 (1 per cent). 

ANNUAL REPORT.-Fisoa.l year ends June 30. Report for 1899-00 wae 
1P,ven at length in V. 71, p. 4~9, 502. See also editorial p. 469. Of 
the freight (37,586,496 tons) carried in 1899-00, about 40 p. c. 
was ooa.l and c,oke. V. 71, p. 503. 

Years end. Jiine 30. 
Miles ...... __ ... _____ . __ •••. 
Freight earnings._ .. - .• __ _ 
Passenger earriings. _ •. __ _ 
'\fall, express, eto_ .. _ ..... 

Total gross earnings._ 
Net earnings _______ . ----·· 
Other income ..••.• _______ , 

1900. 
2,829 

$34,273,141 
15,464,294 

4,825,517 
---;-----
$54,562,952 

20,!'\11,365 
4,716,745 

Net income .. ____ .______ $25,228,ll·o 
Deduct-Rentals paid ____ , $6,939,127 

interest on debt._______ 7,661,430 
Taxes onearn. & lstook .. _ 343,196 
Taxes on real estate .•. _ 1,936,907 
U. B. Int. Rev. tax.______ 65,423 
Reserved for deb'tures.... 300,000 
Oividend@, ------···---··•- (434) 4,937,500 
Special impr'ment fund.. 2,000,000 

1899. 1898, 
2,395 2,395 

$27,529,964 $27,496,130 
13,723,115 13,250,801 

4,931,578 5,027,309 
----

$46,184,657 $45,774,240 
$17-,0r- 5,676 $16,263,226 

4,324,672 2,251,472 
-----
$21,380,348 $18,514,698 

$5,903,508 $5,972,422 
7,523,430 5,480,105 

245,167 224,460 
1,738,127 1,883,240 

55,064 
300,000 300,000 

(4)4,000,000 (4)4,000,000 

----
8a.la.noefrom operat'n .• _ $1,041,527 $1,6US,052 ' $654,471 
President, S. R. Calla.way; Chairman of tbe Boarrl, Chauncey M. 

Depew. Directors (A.pril, 1900): William K. Vanderbilt, Frederick W. 
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierront Mor• 
gan, William Rockefeller, Hamilton McK. Twombley, Samue R. Calla
way, Charles C. Clarke, D. O. Mills, William Bliss, Samuel D. Baboook 
and George S. Bowdoin.-V. ?1, p. 964, 1121, 1220; V. 72, p. 45. 

New York. Ohicago & St. Lonl8 KB.-( See Map of New York Oen 
tral ti Hudson River.J~wna from Bu1falo, N. Y., to Illinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles; lea.sea the proprietary line, Chicago & State Line RR.i Ill., State 
Ltneto Grand Crossing, 10 miles; also leases Dunkirk to Bi ver CreekJ 
8 miles; total, 512 miles; trackage in Buffalo, N. Y., 1¼ miles, a.na 
Grand Crossing Chica.go, Ill. (Lake Shore RR.), 9 miles. 

HISTORY.-"Niokel Plate" road, foreolosed and reorganized in 1887. 
BT0CK.-La.ke Shore & Michigan Southern owns $6,1240,000 common 

$6,275,000 2d preferred and $2,503,000 lat preferrea etook. 
DIVIDENDS.-On ~ '91. '92. '93. '94. '95. '96. '97. '98. '9Q, '00. '01 

lat pref. in March 5 312% 3 3 4 0 5% 0 2% 0 5 5 
First div. on 2d pref., 2 p. o., payable March 1, 1901.- V. 72, p. 137 
BoNDs.-A sinking fund of $100,000 per year is provided when net 

earnings are $900,000 or upwards, 1l bonds oa.n be bought a.t or below 
102; if not, the sinking tund lapses :for that year, thilll leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, and 
lt has been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in SUPPLEMENT of Sept., 1894. Bee 
abstract of mortgage.-V. 45, p. 541. 

ANNUAL REPORT.-Advanoe statement for 1900 (Deo. estimated) was 
in V, 72, p. 137. Report for 1899, V. 70, p. 942. Principally a freight 
line, freight 1D 1899 contributing $5,713,492 out of $6,919,985. 

Year end. Du. 31- 1900. 1899. 1898. 1897. 
Gross earnings_ ..••• -$7,022,291 $6,919,985 $6,391,420 $5,815,217 
Netea.rnings, ___ , _____ 1,480,647 l,20~,533 941,897 993,898 
Other income--···--·· 26,721 11,3'>1 5,956 7,299 
Net,inol'gother ino'e.$1,507,368 $1,213,88-l $947,853 $1 .001,197 
Interest on bonds ____ $777,000 $777,000 $777,000 $777,000 
Equip. tr. charges .. _ 101,092 108,242 112,392 116,542 
Dividendonlstpref.*(5) 250,000 (5) 250,000 (2) 100,000 
Dividend on 2d preL(2) 220,000 
Bridge ooastruotion. _ 150,000 

Bala.nee, surplus. $6,276 $78,642 $58,461 $7,655 
*NoTE.-Dividends from earnings of year given a.re paid in March 

of following year. Pres., Wm. H. Canniff.-V. 71, p. 342; V.72, p. 137. 
New York Connecting KR,-V. 71, p. 913, 964, 1270. 
New York & Greenwood Lake Ry -( See Map of Erie RR.)

Owns from Jersey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, eto., 8 miles; Watchung Ry. Forest Hill to 
Orange, N. J., 4 m.; total owned, 53 m. Btook, $100,000; par, $50. 

LE.A.SE.-OnMayl, 1896,wa.slea.sed to the Erie RR. for999yea.re from 
May 1, 1896, for interest on prior lien bonds. In September, 1897, 
$48,000 of the $1,500,000 prior liens were held to retire old incomes 
yet unexohanged. Prior lien bonds a.re guaranteed, principal a.nd in
terest, by Erie. Bee V. 63, p. 513; form of guaranty V. 65, p. 463. 

New York & Harlem RR.-Owns New York City to Chatham, 
N. Y., 136 miles (four-tracked 7 miles norlih of Harlem River). Use 
Boston & Albany RR. to Albany, 24 m . Also owns Fourth Ave. St. RR. 

LEASE.-The property (except the horse ra.llroad) was leased April 1, 
1873, for 401 yea.rs, to the N. Y. Cent. & Hudson River RR. at 8 per cent 
dividends on stock a.nd interest on bonds. In April, 1900, it was 
agreed that tbe saving in interest charges of $420,000 per annum 
from refunding 7s at 31.g p. o. should go $200,000 to Harlem and $220,-
000 to Central. V. 70, p. 740, 1049, V. 71, p. 29, 1220. The horse 
rna.d was leased in July, 1896, to Metropolitan Trao. Co. for 999 yea.rs 
at $350,000yearly (31.g p. o. on stock) for 6 years and $400,000 (4 p. c.) 
thereafter. V. 62, p. 1088. 
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100 INVESTORS' SUPPLEMENT. I VOL, LXXII. 

RAILROADS. Miles Date Size,or 
l'or explanation of oollunn.headings, &o., see notes of of Par 

on flrst page of tables. Road. Bonds Value. 

N. Y. ti L. Br.-Gen. M. (now 1st) ! $2 500 000 g o" 38 1891 $1.000 
do do • • • • 38 1891 1,000 

New Yo'rk New Haven&: Hart.-Stook. Bee text i2:i isifa 
100 

1st mortgage (for $5,000,000) .•••................ r 1.000&0 
Debentures, exchangeable for stock 1903 ...... o* .... 1893 100 &o. 
Deben., $10,000,000, ourrPnoy, non•convert.o&r 

·12 1897 i:ooo N. Y. Prov. & Boston, let mort., assumed .• .-.•. Cl* 1881 
Gen'l mort. for $4,000,000,J:old, assumed .. o&r 62 1892 1,000 

,t!lhore Line 1st M., N. Hav. to . London, assumed 49 1880 l,'100&o 
Housatonio old consolidated mort. (assumed) ... 90 1880 500 &o. 

New oonsol. mort. ($3,000,000) g. (assumed) .c* 90 1887 1,000 
New Haven Steamboat, lstmort., gold, assumed --·· 1892 500 &o. 

Do mort., g., ass'd, sub. to call aft. 1904 ---- 1899 500 &o. 
BONDS OF PROPRIETARY ETC,, LINES: 

Bos. &N.Y. AirL. lstM.,N. H.. toWilliman.,Ct.o* 51 1880 1,000 
Colchester RR. 1st mortgage ..................... 3¼ 1877 i:ooo Danbury & Norwalk con. M. ($100,000 are 6s).o* 36 1880 

Genl. M.,Danb~,Conn.,to Wilson Point,&o.o* 36 1883 100 
Harlem R.& Porto. stM.guar. ($1,000,000 6s) .o&r 12 1873 1,000 

2dmortfage,~ar. (See V. 56,fc. 813) .••... o&r 12 1881 1,000 
!Naugatuo lat ., Nauga. Juno. o Winsted, Ct.r 55 1883 1,000&o 
New Haven & Derby, oonsol. mort. (Nov. lst) .. o* 13 1888 1,000 
.N. H. & No., oonsol. s. f. $15,000p. yr., not drn.o* 98 1879 1,000 

Northern Extension bonds .................... c* 28 1881 1,000 
Deb'tures ext. in '96 non·oonv.,V. 62,p. 548.o* ·10 1886 1,000 
Holyoke & W., leased, mtge. $200,000, guar .. o* 1891 1,000 

New England and Old Colony-See those cos. 
1897 1,000 Providence & Worcester lat mortgage, currency 51 

Nantasket Beach, 1st mortgage .................. 7 1880 
1,000&0 N.Y.O.<I W.-Ref. (lat) M. $20,000,000, g •. 1'Ie.o*&r Ten. 1892 

Gold notes, seQ. by lat M. on Scranton Coal Co .. .... 1899 1,000 
Do g., sec. by lst.M. on ElkH. C. &I.,due S·a.c* .... 1900 ,1,000 

REGULAR ANNUAL DIVIDENDS 1900. 
-Guaranteed by N. Y. Central •••••••.....•....•..• 10% (Jan. 5%, July 596) 
From Metropolitan Street Ry. rental.... 319% (April 1~%. Oct. llli96) 
Extra as tut. on investments (V. 67,p.178) ... 19% (April 14%, Oct. 149') 

Also in Oct., 1899, an extra 25 p. o.-V. 71, p. 29, 1220. 

INTEREST OR DIVIDENDS. Bonds~Princi 
Amount pal,When Due. 

Rate rerl When Where P-Wiable, and by Stocks-Last Outstanding 
$ Oen . Payable hom. Dividend. 

$192,000 
1,500,000 

5 g. M. & S. N. Y., Liberty Nat. Bk. Sept. 1, 194.1 
4 g. M. & S. do do Sept. 1, 1941 

53,684,600 Sin 1900 ~·-My;'_ NewHaven,Co.'sOffloe. Deo •. 29'00, 296 
4 . & . N. Y., Chem'al Nat. Bk. June 1, 1903 2,000,000 

16,397,200 4 A. & O. N. Y., Lincoln Nat. Bk. See text. 
5,000,000 4 M. & S, New York. Moh. 1, 1947 

300,000 4 A. & 0. do do Avr. 1, 1901 
1,000,000 4 g. A. & O. do do ~r. 1, 1942 

200,000 419 M. & 8. N. H., Nat. N. H. Bank. oh. 1, 1910 
100,000 4 A. & 0. New Haven, Conn. Apr. 1, 1910 

2,839,000 5 g. M. & N. N. Y., Farm. L. & Tr. Co. Nov. 1, 1937 
139,5(10 6 g. J. & D . N. Y., Lincoln Nat. Bk. Apr. 1, 1902 
225,000 5 g. A. & 0. do do June 1, 1919 

500,000 5 F. & A. N.Y.,LinoolnNat. Bank Aug. 1, 190 
25,000 7 J. & J. New Haven ,Conn. July 1, 190 

500,000 5&6 J. & J. do do July 1, 192 
150,000 5 A. & O. do do Apr. 1, 1925 

2,000,000 6&7 A. & 0. N. Y., Chem'al Nat. Bk. Oct. 1, 190 
1,000,000 4 J. & D. do do June 1, 1911 

150,000 4 J. & D. New Haven, Ct., Treas. June 1, 191 
575,000 5 M.&N. New Haven, Conn. May 1, 1918 

1,200,000 6 A. & 0. do do Apr. 1, 190 
700,000 5 A. & 0. do do Apr. 1, 1911 
700,000 5 J. & J. do do July 1, 190 
200,000 ' A. & 0. do do Apr. 1, 1911 

1,500,000 4 A. & O. Prov.,R. I. HoAp. &T.Co Oct. 1, 1947 
250.000 219 A. & 0. Apr. 1, 1901 

16,937,000 4 g. M.& 8. N. Y. Offl.OEI. 56 Beaver. June 1, 1992 
2,450,000 5 g. 

J:°&·n . 
New York. 

J'ne'o ij;iie•15 3,600,000 5 g. do 

1900. 
Interest on bonds$1,062,435 
Other interest... 521 
Rentals.......... 4,476,258 
Taxes............ 2,484,605 
Dividends ....... (8)4,231,278 

1899. 1898. 
$1,1001119 $1,024,138 

lu,953 28,995 
4,537,875 3,370,477 
2,171,167 1,688,871 

(8)4,15.8,688 (8)3,809,816 

1897. 
$883,999 

333,988 
3,450,172 
1,647,744 

(8)3,803,516 

Balance ......... sur.$391.335 sur.$207,282 sur.$109,823 aur.$74.729 
Pres., John M. Hall, New Haven.-V. 71, p. 1221; V. 72, p. 137. 

New York Laekawanna & Western Hy.-Binghamton to But· 
falo and Internat'l Bridge and branches, 214 miles, of which the main 
IJ.ine, 213 miles, is double track; Delaware L. & W. has a lease for dura
tion of charter from October, 1882, giving a guaranty of the bonds and 
5 per cent yearly on the stock, bonds and stock bein~ endorsed. Bee form 
,of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283, 

New York Lake Erle & Western HH.-SEE ERIE RR. Co. 

New York New Haven & Hartt'ord HK.-Covers Southern 
New England and the only direct routes between New York and Boston. 

NewYork&LongBra.nchKK.-PerthAmboytoBayHead,N.J. 
38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J ., which jointJy and severally guarantee interest and 7 per cent on 

, $2,000,000 stock, all owned by Cen. RR. ofN. J.-V. 68, p. 283. 

I 
Leased (pa1·t Owned.) Miles. 

Lines Owned in Fee- Miles. New Eng. RR. (whiohsee) ...... 536 
Junction near N. Y. City to . Old Colony RR. (which see) .. 616 

Springfield, Mass ............. 122 Litchfield, Conn., to Bethel. .•. 38 
Lines to Providence, Pittsfield, Lints LeWJed-

Litohfl.eld, etc .............. ... . 316 Providence & Worcester ...... 48 
Leased and OontroUed- Other lines . . . . . . . . . . . . . . . . . • • . 20 

Lines to Turner's Falls, eto .... 268 Trackage to N. Y. City, etc .... 30 
Other lines . ..... . . . . . . . . . . . . . . 43 

Total oper. July, 1899 (88 miles has four and 667 two tracks) .. 2,037 
Also controls Fall River, Providence &Stonington and Norwich 88. 

lllnes.-V. 70, p. 842. In 1900 purchased entire stock of New Haven 
Steamboat Co. and assumed its bonds.-V. 71, p. 643 . 

HISTORY.-A consolidation in 1872 of the New York & New Haven
and the Hartford & New Haven. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
The Housatonio, Shore Line, N. Y. Prov. & Boston and the Shepaug 
Litchfield & Northern have been absorbed by consolidation. V. 69, 
p. 742. See alsq Old Colony. In Nov., 1899, four•tracking. etc., at 
Bridgeport, Conn., to cost perhaps $3,000,000,was begun. - V.69, p. 955; 
V. 71, p. 30, 644, 1221. In 1895 acquired control of the New Eng. RR. 

Electric Railways.-In 1895 control was acquired of the Stamford 
St. Ry. and the Meriden Eleotr10 Ry. Electric railway between Hart
ford and New Britain, 10 m., was opened in Mayl 1897, about 18 miles 
.additional in 1899, and 14 miles between Prov deuce and Bristol in 
ll.900.-V. 67, p. 732; V. 69, p. 742; V. 71, p. 644; V. 72, p. 137. 

CAPITAL BTOCK.-Stook authorized, $1001000.1000. It may be J.ssued 
for improvements, buying stocks and oonas of leased roads, &o.; 
$16,397,200 will be needed to take up the convertible debentures in 
1903. (V. 56, p. 289, 373, 579.) 

DIVIDENDS.-? 1873·1893. 1894. 1895 to Dec., '00, (tnol.) 
Per cent. ~ 10 yearly. 9 8 (2 per o,nt quar.) 

BoNDs.-The convertible debentures of 1893 for $16,397,200 are ex• 
ehangeable at option of holder "on April 1, 1903, or within 60 days 
thereafter-1 and no longer," for company's stock at par. If not then 
exohangea they will be paid in cash Av.ril 1, 1908. Bee V. 55, p. 1035, 
and description page 4 SUP. of April 1895. Under the lease New 
Haven road "assumed" the debt of Old Colony. In 1897, $5,000,000 
New England 5s were guaranteed and sold. V. 64, p. 611. 

LEASED LINE STOCKS.-The stocks of the leased lines unexohanged 
on June 30, 1900, or later, and the dividends payable thereon are shown 
below, the shares being all $100 each excepting Danbury & Norwalk, 
which a.re $50 each. The leases are for 99 years. 

Stocks- Totai issue. Unexch . .Divid'd. Period• 
Berkshire ••.•...•...••.•..•••••• $600,000 $599,000 6 p. o. Q.-J. 
B. & N. Y. Air Line pref .•••.•• 2,998,500 1,396,000 4 p, o. A. & O. 

do do common .• 898,500 •154,700 Pays no divid'd. 
Danbury & Norwalk........... 600,000 152,925 5 p. o. J. & J. 
Saugatuck ......•.••...•••.•••. 2,000,000 1,006,400 10 p. o. J. & J. 
N. H. & Derby.................. 447.000 21,600 4 J. & J. 
!New England, common ....•. 20,000,000 52,500 Pays no divid'd. 
do do preferred . . .... 5,000,000 74,100 3 p.o. Oct.31,&c 

N. H. & Northampton •.••.••••. 2,460,000 None. 4 A. & O. 
Old Colon:,· ..............••.•.• 16,608,900 11,089,900 7 Q.-J. 
iPawtuxet Valley (par,$ ct))... 100,900 100,900 7 p. o. J. & J. 
Stockbridge & Pittsfield. _ ..•.. 448,700 437,700 6 Q.-J. 

lEARNINGS.-For 3 months ending Sept. 30: 
3 mos. Gross. Net. 0th. inc. Int., tax., etc. Bal .• sur. 

1900 ..••• $10,389,506 $3,759,493 $44,023 $2,012,~35 $1,790,681 
1899 •••••• 10,693,9el 4,355,726 40,992 1,957,158 2,439,560 

ANNUAL RKPORT.-Annual meeting 18 held third Wednesday in Oct. 
Report for 1899·1900 was in V. 71, p. 643. 
Yr.end.June 30. 1900. 1899. 1898. 1897. 

Miles operated.. 2,038 2,047 1,464 1,464 
Passengerearns.$19, 764,755 $18,384,831 $15,901,669 $15,967,864 
Freight earns .•• 20,164,753 18,381,849 14,081,857 13,340,213 
lfisoellaneous... 395,643 377,237 339,212 315,256 

Gross earnings .. $40,325,151 $37,143,917 $30,322,i38 $29,623,333 
Net ea.rnings .... $12,100,311 $11,562,661 $9,431,052 $9,580,077 
Othertnoome.... 546.121 623,423 601,068 614,071 

Tot.netincome$12,646,432 $12,186,084 $10,032,120 $10,194,148 

New York Ontario & Western Hy,-(See Map.J-Operates 
from Weehawken, opposite N. Y. City, to Oswego, on Lake Ontario: 

Road Owned- Miles. Road Oontrolled,dc. Milu. 
Oswego to Cornwall, N. Y ...... 272 Peoksport Conn. (all owned).. 4 
Branch to New Berlin ..•...... 22 Ontario Carb, & S. (all owned.) 

do to Delhi................ 17 Cadosia.1. N. Y., to Scranton, Pa. 54 
do to Ellenville . . • . •• . . . . 8 Rome & vlinton (leased) ...... 1'fl3 

Utica Clinton & Bing. (leased) .1'f3i 
Total owned .....•............ 319 Wharton Valley (owned)....... 7 

Trackage (till, 2079) W. Shore RR.: 1T See this Co. -
C'nwall toW'li'ken(V.61,p.425) 53 Total operated July 1, 1900 . .481 

In 1899 acquired nearly all the bonds and about three•quarters of 
the stock of the Port Jervis Monticello &New York RR., Port Jervis 
to Summitville, 22 miles, with branch Huguenot to Monticello, 19 
miles; also began extending the Ellenville branch from Ellenville to 
Kingston, 27 miles, to be completed by early part of 1901, and to form 
part of a through line from Port Jervis to Kin.gston.-V. 71, p. 556. 

ORGANIZATION.-The New York & Oswego Midland was sold in fore• 
closure Nov.14, 1879, and this company organized. 

8TOCK.-Stook is $58,118,982, (par, $100), of which $5,000 is old pref. • 
VOTING TRUST.-The preferred was originally $2,000,000, but all ex

cept $5,000 has been exchanged for bonds under act of June 8, 1885. 
The exchanged preferred. stock is held alive under a voting trust and 
elects eight of the thirteen directors un<1er a provision of the "Articles 
of Association," until a dividend shall have been earned and paid upon 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425, 426, and editorial, V. 65, p. 495. 

BONDS, ETc.-Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, aH the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. The balance 
unissued is available for additions, improvements, eto.-V. 72, p. 87. 

Loans and bllis payable Sept. 30, 1900, $520,000. 
GttNERAL FINANCEs.-Early in 1899, the coal properties at Scranton, 

Pa., of the Lack. Iron & Steel Co., (the capacity of the collieries 
then open being about ·700,000 tons per annum> were purchased by 
the Flcranton CoalCo.,aided by loans from the N. Y. O. & W., the latter 
issuing its $2,5f0,000 5 p. o. notes (reduced to $2,450,000 in 1899· 
1900), extending over a period of years secured by tirst mot'tga11:e on 
the coal property, and loaning $1,4.75,000 (of which $305,000 has 
been repaid) secured by a second mortgage thereon, the O. & W. ob• 
tatning a contract for the entire tonnage. V. 68, p . 41, 429. The 
coal companies are expected ultimately to take care of all the obliga• 
tions created.-V. 69, p. 604,646. 

In November, 1900, eight independent anthracite properties with a 
maximum output of 2,000,000 tons annually were merged aR the Elk 
Hlll coal & Iron Co., the N. Y. O. & W. issuing its $3,500,000 5 per 
cent sinking fund first lien gold notes secured by the Coal & Iron Com• 
pany's first mortgage, these notes maturing $75,000 each 6 mos., begin· 
ning June 1, 1901. to June 1, 1911, and thereafter $200,000 semi an· 
nually to Dec. 1, 191n. In the event of any additional mortgages 
being placed on the railroad properties besides the refunding mort• 
gage, the notes are 1 o be secured pari vassu with such new obliga• 
J1;ations. The Elk Hill Co. also made a second mortgage to the N. Y. o. 
& W. for $1,500,000 at 5 per cent. V. 71, p. 1270. 

The company's coal tonnage is derived from the following sources: 
Scranton and Elk Hill companies (as above stated1, total maximum 
capacity, 2,700,t,OO tons; other companies, 300,000. 

EARNINGS-5 months, ~ 1900 .....•. Gross, $2,100 242; net, $662,356 
July 1 to Nov. 30. 5 li-.99... Gross. 2,266,504; net, 76:i,362 

For 3 mos. ending Sept. 30, moo, net, $512,375. against $558J>!4; 
other inc., $66,715; cbarge11, $285,t:69; sur., $293,421, agst $339,730. 

ANNUAL REPORT.-Fiscal year ends June 30. Annual meeting last 
Wednesday in September. Report for 1899-00 was given at length in 
V. 'il, p. 542, 556; see also editorial, p. 51~. Ooal traffi,c in 1899·00 
2,157,553 tons (out of 3,416,606 tons), against 1,991,9-87 in '98·99. 

Year ending June 30, 1900. 1899. 1898. 
Gross earnings ................ $4,963,483 $4,346,164 $3,914,635 
Operat'g expenses and taxes. 3,414,917 2,970,110 2,801,642 

Balance, net earnings .... il,548,566 $1,370,054. $1,112,993 
Tot. netinoome,inol. "other." $1,822,258 $1,543,973 $1,199,739 
Interest on mortgage bonds.. 61 !,480 625,207 615,000 
Misoell. interest and discount 15;1,471 46,319 
Rentals paid .• . • . • . . . • . . • . •. . . 192,282 186,081 182:278 
~a.lance, surplus.............. $859,024 $686,866 $402,461 

President, Thomas P. Fowler.-V. 71, p.1311; V. 72, p, 87,137. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prine!,-
Miles Date Size, or Amount pal,When Dne. 

For explanation of column headmgs, &c., see notes of of Par Outstanding Rate per When Where payable, and by Stocks-La.at 
on first page of table. Road. Bonds Value Cent. Payable Whom. Dividend. 

----- ---
128 1900 $ ..••. $400,000 6 J. & J. ByJuly,1903 N. Y. d Ottawa RR.-Receivers' certif., $585,000 .. 

1RtM.i$3,500,000 ...................... 1'.lo.x.c*&r 128 1897 1,000&0 1,728,000 4 g. M.&N. 
Ot'.rec.,27PineSt.,N.Y. 
Nov. ,'98,coup.la.st paid. Nov. 1, 1917 

2d M. ncomes (oum. after July 1, 1900), g.1'.lo.r ---· 1897 1000 632,000 6 
J."·&··J. 

July 1, 1912 
New York d Pennsylvani~lst M., $500,000 ....... . ·-· 1897 100, &o. 500,000 4 Hornellsville,N. Y.offlce July 1, 1917 
N. Y.Phila.dNorfot~Stock, $2,000,000 ......•.... 

ii."2 1899 
50 1,714,375 ... 4.g. See text Checks mailed. Ja,n.3,'01,29(> 

1st M., $3,000,000, gold .. FP .... . .............. o* 1,000 2,500,000 J. & J. Phila., 26 So. 15th St. Jan. 1, 1939 
Income mort., g.Nnon·cum., reg,($1,000,000) PP 112 1899 1,000 1,000,000 4 M.&N. Checks mailed(see text) Jan. 1, 1930 

N. Y. d Putnam.- .Y. & No., 1st mortgage, gold.c 57 1887 1,000 1,200,000 5 g. A. & 0. New York City. Oct. 1, 1927 
N. Y. &P. lst con., $6,200,000, fl;• gu. p.&i. end .. o* 57 1894 1,000 4,025,000 4 g. A. & O. N.Y., Gr. Ce;nt. Station. Oct. 1, 1993 

N. Y. d Rock. B'h.-lst M., $1,00 ,ooo, gold, gu .. c* 12 1887 1,000 984,000 5 g. M.& 8. N. Y., U. 8. M. & Tr. Co. Sept. 1, 192'1 
Income bonds, non•cumulative ................... r 12 1887 1,000 1,000,000 mostly o wnedby L. I. RR. Co. 

N. Y. Susalehanna d Western-
Midlan RR. ofN. J, lat mortgage, gold ........ o• 72 1880 500&0. 3,500,000 6 g. A. & 0. N.Y.,Of. 26Cortlandtst Apr. 1, 1910 
Paterson Exten. RR. lat M., real estate, s. f., g.o* 1 1881 1,000 239,000 6 g. J. & D. do do June 1, 1910 
N. Y. Bus. & W .1st M., refd~, g. ($5,000 are 6s) .. o* 134 1887 1,000 3,750,000 5&6g. J. & J. do do Jan. 1, 1937 

2d mort. ($1,000,000 \ol ) 3d M. on 73 miles.o* 134 1887 1,000 453,000 419g. F. & A. do do Feb. 1. 1937 
General mortgage for 3,000,000, gold ........ o* 134 1890 1,000 2,547,000 : g. F. &A. do do Ang. 1, 1940 

. --· 1895 1,000 M.&N. do do May 1, 1905 Collateral trust bonds, subject to call, cur ..... 323,000 
Termina1 lst mort. for $2,000,000, gold .. Us.c*&r .... 1893 l,OOO&o 2,000,000 g g. M. & N. do do May 1, 1943 
Cartrusts ........................................... . --· ---· ...... 

Subsidial companies-
65 1892 1,000 Wilkesb. & ast'n, 1st M., gold, f.1-ar. p. & i.G .. c* 

Bus~ Connect. RR. 1st M. g.,re . at 105, gua,r . o 10 1897 1,000 
Mid letown Un. & W. G.-See that company. 

3 1885 500 Pa.ssatc & N. Y., 1st mort., (999 yea.rs, rental) •.. 
Maoopin RR., 1st mort. (br•ch to Ma.copin Lake) 2 1896 1,000 
N. Y. B. & W. Coal Co., 1st M. (1,050 acres, s.f.).c ... ··-· 1887 ··soo N. Y. & Wilkesbarre Coal Co. 1st mortgage .. . Co ·oi 1893 

N. Y. T~d!M~.-lst. M.,g.,$or£,gu.by8o.Pa.o.o" 1882 £ &$ 
Norfolk d Southern-Capital stock .....•..•...•..... 144 i891 

100 
1st mortgage, $10,000 per mile, gold ...••••.. A.. o* 144 1,000 

NM'folk&: West . .Ry.-Common stock, $66,000,000 .. -· . --· 100 
Adjustment pref. 4 p. o. non.cum. $23,000,000 .. .... .... 100 

New York & Ottawa HH.-Tupper Lake, N. Y., to Ottawa, Can. 
128 miles, the new bridge over the St. Lawrence at Cornwall being 
opened for traffic about Oot. 1, 1900. V. 71, p. 646. Owns portion of 
line in New York State directly and all the securities, except sufficient 
to qualify directors, of the Ottawa & New York Ry. in which title to 
Canadian part is vested and of the Cornwall Bridge Co. Stock out
standing, $2,540,000. In Apr., 1900 Henry W. Gays was appointed 
receiver. V. 70~ p. 842. In July, 1900, $585,000 receive1 s' certificates 
were authorizeu, of which $400,000 were issued. V. 71, p. 135. Year 
ending June 30, 1899, gross, $53,450. Coupons of May, 1899, and 
since in default. In Jan., 1901, it waa stated that no reorganization 
plan would be issued until the fall, when the earning capacity as a 

· through line may have been determined. V. 71, p. 646. 
Ne-w York & Pennsylvania HK.-Shingle Ho11se, Pa.., to Can· 

isteo, N. Y., 52 miles, Including extension from Millport to Shmgle 
Honse, 5 miles, completed alJout Nov. l, 1900. Stock, $500,000 (par, 
$10?); all outsta.ndilig.' For year 1899·00, gross, $79,UW; net, $10,· 
334, charges, $19,136, ba.l., def., $8,802,-V. 62, p. 1178. 

Ne-w York Pennsylvania & Ohio HB.-See ERIE RR. 
New York Philadelphia & Norfolk BB.-Delma.r, Del .. to 

Oa.pe Charles, Va., 95 m., and King's Creek, Md., to Crisfield, l 7 miles. 
Reorganized In 1898·99 without foreclosure, per plan in V. 66, p. 760. 
SECURITIES.-Btock, $2,000,000; issued. $1,714,375; par, $50; repre

sented by negotiable trust certificates issu~d by Fidelity Insurance 
Trust & Safe Deposit Co. of Phila. Of the $3,000,000 1st 4s, $500,· 
000 are reserved for improvements.-V. 68, p. 773, 978. As to in· 
comes, see V. 68, p. 978. First int. on incomes, 2 .. p. o., paid Nov. 1, 
1899; May 1, 1900, 2 p. o.; Nov., 1900, 2 p. o.-V. 71, p. 809. First 
div. on stock, 2 p. o., paid Jan. 3, 1901. Checks mailed.-V. 72, p. 45. 

EARNINGs.-Year S 1899 •••.......... Gross, $1,106,152; net, $314,508 
to June 30. i 1898 ••....•....•. Gross, 926,311; net, 166,914 

-V. 69, p. 906; V. 70, p. 842; V. 71, p. 809; V, 72,rp. 45. 
-iiew'°~York & Putnam KR:::0wns..,.155th' Btreet..,a_n_d=8-:-:th:-:A~v•e-., 

N. Y. City (terminus Ma$attan Elevated), to Brewster&, N. Y., 54 miles; 
donble-tra.ok branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles. 

HISTORY.-Suooessor to the N. Y. & NortheT!l.i sold under foreclosure 
of 2d mort. Dec. 28, 1893, and purchased for .N. Y. Central & Hudson 
River RR., which opera.tea it under lease-see V. 63, p. 754, 820, 1159. 

STOCK.-Capltal stock is $6,500,000; par, $100. 
BoNDs.-The New York Central guarantees the new consolidated 

mort. bonds, of which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.-(V. 66, p, 83, 135.) 

N e-w York & Kocka-way Beach By.-( See Map Long Island RR.) 
-Owns from Glendale Junction to Rooke.way Park, with branch, 12 
miles, of which 10·31 miles double track, mostly 80·lb. steel; leases, 
1 ·90 miles; total. 13·90 miles; trackage to Long Island City, Brook• 
lyn, Far Rooke.way, etc., 18 mJles. Btook authorized and outstanding, 
$1,000,000; par, $100. Controlled by Long Island Railroad Company, 
whose endorsement is printed on tlrst mortgage bonds, ol which in 
Deo·., 1899, $111,000 owned by L. r. RR. and deposited under its uni• 
fled mortga11;e, together with about $800,000 of the incomes. For year 
ending June 30, 1900, gross, $288,915; net, $102,085; interest, taxes, 
etc., $70,943; balance, surplus, $31,142.-(V. 66, p. 1046.) 

New York Susquehanna & Western KB.-(Bee Erie Jfap.) 
-Direct line from Wilkesba.rre and the Wyoming Valley coal fields to 
J er~ey City op~osite New York .City, witJ?. branches, a total of 238 miles: 

Lines owned i.n fee. Mites. I Lines leased, etc. Miles. 
Jersey City to Gravel Pl., Pa .. 101 Middletown Un. & Wate Ga.p,r. 14 

[Double track 19 miles.] I Wilkesbarre & Eastern......... 65 
Two bridges,N. J., to Unionville 21 Busq. Connecting RR .••.•.....• 10 
Other branches................. 24 Trackage........................ 3 

Total road operated (,Tsee this oo.) June 30, 1900 •...••..•..•.... 238 
HISTORY.-Consolidation in June, 1881, of the Midland of New Jersey, 

and on April 25, 1893, with Hudson River RR. & Terminal Co. In 
l 898 nearly all of the capita.I stock was exchanged for stock of 
the Erie RR., which operates the line as an independent outlet to New 
York. Bee V. 66, p. 53, 83 and 759. 

BTOCK.-Pref., $13,000,000; com., $13,000,000 or which the Erie 
owned June 30, 1900, $12,357,400 common and $12,882,800 preferred. 

DIVIDENDS.- i Nov., 1891, to 1893. None 
On pref., p. ct. 5 219 yearly. since. 

BONDS.-The issue of refunding mortgage bonds ls limited to $3,750,· 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 4:lgs. Mee mortgage abstract, v. 52, p. 84. The 
1econds are e:r::changeable for generals on payment of $60 per bond. 

As to terminal bonds listed in Sept., 1893, see SUPPLEMENT of Jan., 
1898, anil a.bstract of mort. V. 57, p. 512. The Wilkesbarre d Eastern 
1st 5s are unconditionally guaranteed.-V. 60, p. 481. 

Susquehanna Connecting 6s are called, $25,000 each M&S. 
The ' New Jersey Midland Junior securities are exchaiurea.ble into 

stock on certain terms, and have mostly been so exohanfed: 
N. Y. Susq. & We&tern Coal 1st 6s a.re a first lien on ,050 acres of 

anthracite coal land near Scranton, Pa.., with improvements, eto.; 
Issue originaJly $600,000, but reduced to present figure by sinking 
fund; $600.000 ('I) 11eoond mortgage bonds are pledged under 
collateral trust mortgage of 1895. 

126,300 ..... do do , 

3,000,000 5 g. J. & D. do do J1U1e·1;·i942 
325,000 6 g. M. & S. New York Office. Mar. 1, 1907 

70,000 6 J. & D . do do Dec. 1, 1910 
44,000 5 J. & D. do do Dec. 1, 1916 

439,000 6 M.& 8. do do Mch. l, 191Z 
478,000 6 M. & N. N. Y.Of. 26 Cortlandt st Nov. 1, 1933 

1,465,000 4 g. A. & o. N.Y .• B.Pao.Co.;London. Apr. 1, 1912 
2,000,000 4 in 1900 Q.-J. N. Y., Atlantic Tr. Co. Ja,n.10,'0l, lJ-
1,350,000 5 g. M & N. do do May 1, 19 1 

64,479,400 ...... ..... ...•.•.... . ...•.•. 
22,742,900 4 in 1900 F. & A. N. Y., Ott'., 40 Exch. Pl.. Aug.24,'00,2% 

EARNINGS.-5 mos., i 1900 .••••••.. Gross, $903,468; net, $357,033 
July 1 to Nov. 30. { 1899 .•••••... Gross, 1,172,799; net, 557,522 
REPORT.-Report for 1899-00 in V. 71, p. 808, showed on 238 miles. 
Year. Gro,s. Net. 0th. Inc. Oharges. BaZ. Sur. 

1899·00 ....•••. $2,582,116 $1,115,350 $26,007 $936,285 $205,072 
1898·99 ..•••••• 2,446,653 1,083,132 28,904 945,146 166,790 
-V. 71, p. 236,698,751,808, 1013. 

Ne-w 'l'.ork Texas & Mexican Hy.-(See Map of Southern 
Pacift,c.)-owna from Rosenberg to Victoria, Texas, 91 miles; branch 
from Wharton, Tex., to Van Vleck, 32 miles, opened Sept. 29, lPOO. 
Stock, $630,040, of which Southern Pa.oiflc Company owns $615,000. 
There a.re also $60,500 old sixes outstanding, and 30•yea.r Matagorda. 
division bonds issued at $15,000 per mile, due Jan. 1, 1931, int. J.&J.~ 
on the branch from Wharton to Van Vleck, 32 miles. Operated by 
South. Pao. Co., which guarantees the 4s. Bee also Galv. Har. & Ban 
AntoP\o. 

EARNINGS.-5 months, i 1900 ...•••••• Gross, $119,807; net, $49,484 
July 1 to Nov. 30. S 1899 ....•.... Gross, 143,552; net, 66,98~ 

In year ending June 30, 1900, gross, $303,111; net, $122,154. ID 
1898·99, gross, $30a, 737; nett~ $125,679; surplus over taxes and 
charges, $23,868. Due Bo. Pacmo Co. June 30, 1899, $356,319. 

Norfolk & Southern BB.-Owns Norfolk, Va., to Edenton, N. C.,. 
7 4 miles: (ferry across Albemarle Bound to Maokey's Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; Norfolk to Virginia. Beach, l& 
m.; Kampsville to Munden's Point, 22 m.; total main lfne, 144 miles. 

On Nov. 1, 1899, the Norfolk Virginia Bea.oh & Southern RR., 40 
miles, included above, was purchased $520,000 bonds being issued 
therefor. The Norf. Vir. B. & So. $254,000 fl.ve per cent bonds were 
oanoeled. V. 70, p. 76, 381, 532, 1195. 

DIVIDENDS.--July, 1892, to Jan 1901, incl., at 4 p. o. per annum. 
REPORT.- Grosa. Net. Other Inc. Oharges. Sur. fordi-o. 

1899-0 .••••••••• $738,999 $203,805 $6,124. $fi9,650 $140.27{> 
1898·9 ....•••••. M2,041 171,902 3,596 40,233 135,265 

In each year paid dividends of $80.000. Earnings a.re on basis Q:I! 
144. miles in 1889-0, against 104 in 1898·9.-V. 70. p. 76,381, 532, 1195. 

Norfolk & Western Hy.-See Map.-Byatem extends from Nor
folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with branches to the various coal fields in Virginia andWest Va. 

Road owned. Milu. Miles. 
Norfolk, Va., to Columbus, 0 .. 708 Sundry branches .•••••••••••. 117 
Radford, Va., to Bristol, Tenn.107 

~~::~!i\:~o~t,:.~!~~~~~:igg c~~~~:g~~.'f;!~:~~:l,55_l 
Nor. Car. June. to Iron Ridge. 45 
Lynchburg to Durham,N. C •... 115 Total .•••.•••••••••••••••.••• 1,555 
Roanoke to Winston.......... 121 Double track.................. 70 

ORGANIZATION-This Railway company in 1896 suooeeded to the 
property and franchise of the Norfolk & Western RR., eto., foreclosed 
per plan, was in V. 62, p. 641. The old stock paid an assessment 
of $12 50 per share, common receiving 75 p. o. and the old pref. 11219 
p. o. in new common. In 1900, the Penn. RR. acq111red a.bout $2~,.· 
000,000 of the stock, its representatives entering the directory. V. 
70, p. 687, 1150, 1195; V. 71, p. 809. In Jan., 1901, control of th& 
Cincinnati Portsmouth & Virginia was acquired.-V. 72, p, 137. 

BTOCK.-Provisions of preferred stock certificates were given in SUP
PLEMENT of April, 1897, page 4, said stock being 4 p. o. non•oumulative,. 
with preference as to assets and dividends. 

DIVIDENDS i 1897. 1898. 1899. 1900. 
on Preferred 5 1% 3% 4% 4% 
BoNos.-The first consolidated mortgage of 1896 is limited to $62,• 

500,000, ofwhJch an a.mount equal to the underlying bonds can b& 
issued only on the retirement of the same. The balance is or was 
reserved as follows: For existing obligations, or to retire prior lien 
bonds if issued, $3,500,000; for new construction, acquisitions and im
provementEI not exceeding $1,000,000 yearly, $9,690,436. 

The new 4 per cent first consols a.re (subject to the small amount of 
Prior Lien bonds which may be issued only ·in case of urgency) • 
first mortgage on a large pa.rt of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Ohio River Bridge and the Roanoke Machine Works; beside& 
being a consolidated mortgage upon the remainder of the system, snb• 
ject to the undisturbed liens, They a.re further secured by the 
!quipment, certi:fled to have cost over $11,000,000, covered by the Car 
l'rusts and equipment bonds to be taken up under the plan. Undis
turbed bonds which cannot be taken up at maturity on sa.tfsfa.ctory 
terms by use of the oonsols re·aerved for that purpose may be ex
tended or renewed. See abstract In V. 64, p. 3 '7 6. 

GENERAL FINANCES.-The reorganization reduced the fixed charge& 
from $3,2141037 to $2,218,450, a reduction of $995,587; liquidate«} 
floating debli and too'k up oar trusts except those of 1892 and 1893. 
The annual charges ahead of the new common stock a.re smaller thm 
those ahead of the old preferred stock. Of the company's traffic tn 
1899·1900 55 per cent 15,989,577 tons) was bituminous coal and coke. 

In March, 1899, $5,000,000 1st oonsol. 4s were sold, of which $1,,· 
500,000 to be used for betterments, double•traoking and additional 
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RAil,ROADB I Miles Date Size, or Amount INTEREST OR DIVIDENDS. :~~~~:= 
l"or explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Pa.ya.ble, ani by Btock8--Last 

on fl.rat page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Norfolk ct Western By.-(Ooncluded-
Borf.&West.Gen.(nowlst)M.Norf. toBrls.,eto.g.o* 428 1881 $1,000 $7,283,000 6 g. M. & N. N. Y., Meroa.nt. Tr. Co. Ma.y 1, 1931 

New River division let mortgage, gold ....•.. o* 160 1882 1,000 2,000,000 6 g. A. & 0. do do Apr. 1, 1932 
Improvement & Extension Mortgage, gold ... o* 588 1883 1,000 5,000,000 6 g. F. & A. See text. Feb. 1, 1934 

Scioto Valley & New England, lstM., assum.,g.o* 129 1889 1,000 5,000,000 4 g. M. & N. N. Y., Meroant. Tr. Co. Nov. 1, 1989 
First consolidated mortgage securing: (Prior Lien bond R to be issued only if neoes sa.ry). 

Prior lien bonds, (see text) gold, red. at 105 ... 1,551 1896 .•...• None. 4 g. ...•. New York. 1946 
First console, $62,500,000, gold. ..•...•.... o*&r 1,551 1896 500 &o. 29,210,500 4 g. A. & 0. N.Y. Mercantile Tr. Co. Oct. 1, 1996 

Col. Con. & Term. let M., gold. gu. J>· & 1. (end.)o* . ••. 1892 500 600,000 5 g. J. & J. N. Y., Atlantic Trust Co. Jan. 1, 1922 
Equip. trust of 1893, gold, not subJeot to ca.11 .. o* .••. 1893 1,000 109,000 o g. Q.---J. N.Y. Mercantile Tr. Co. ~•Iyto Ja.n.'08 
Equln. trusts, ~old ................................ 0 •••• 1892 1,000 101,000 5 g. Q.---J. 'lyto Oct.'02 

North Oar.-Btook, 6lg% till Deo.31, 1901-then 7% 223 100 4,000,000 6¼·7 F.&A. IO Burlington, N. c. eb., '01, 3~% 
NorthPacijlcOoast-lstM.,gold,sub.tooallatlOO.o 90·5 issi 1,000 515,000 6 g. M. & N. Ban Fran., Co.'s Office. Nov. 1, 1901 

General M. for $1,500,000, gold ...••.•...•...•.. o 90·5 1892 1,000 908,000 5
8 

g. J. & J. do do Jan. 1, 1912 
No. Penn.-Stk,, 8 p. o. gu..990yrs.,$6i000,000 a.nth. 86 . ••. 50 4,721,250 Q.-F. Phila. Of., 240 Bo. 3d St. Nov.2~'00,2~ 

OJ1l 2d M., now 1st M.( 7s extendea in 1896) •... o 56 1866 500 &o. 1,500,000 4 M. & N. do do May .1, 1986 
General mortgai;te bonds .••••••.•••••.•••••.••. o&r 86 1873 ..•••• 4,500,000 7 J. & J. do do Jan. 1, 1903 
Oonsol. bonds secured by $1,200,000 stook ..•... r •••. 1881 ..•••. 1,200,000 6 M. & B. do do Sept. 1, 1905 
Funding loan bonds, $109,000....... ...•••...••. •••. 1898 •...•• 302,000 4 M. & N. do do Nov. 1, 1928 
Real estate mortgages June 30, 1899............ .••. .•.. ...... 122,608 ..... . .•..••• 

No,EastPenn.-ls1,M..,g.,gu.P.&R.oldoo.(end.)o• 26 1890 1,000 400,000 5 g. A. & O. Phila.,Phila.. &Read'g. Apr. 1, 1920 
NortA'n A.la. Ry.-lstM ($-l00,000 are prlorlien).o 107 1896 1,000 1,650,000 Bee text. J. & J. N.Y., J.P. Morgan&Co. July 1, 1928 
NortMm, (N. H.J-Stook, 6 p. o. rental.............. 83 •••. 100 3,068,400 Bee text. Q.-J. Boston, 19 Milk ~t. Jan.1,'01,llg% 
Northern Oentrat--(Stook $12,000,000 authorized) . • •. 

1
.
8
•
5 
.. 

5 
50 11,461,350 7 for '00 J. & J. Ba.It. & Phila.; Pa. RR. Jan.15/01,4% 

let mort., State of Maryland loa.n-V. 70, p. 895.. 148 . • . • . • 1,500,000 6 Q.-J. Annapolis. See rext. 
Consol. gen. mort. {gold, s.f.J.. drn. at 100, A&B.o 148 1874-5 $ & £ 756,000 6 g. J. & J. London and Baltimore. July 1, 1904. 

of 1874ii.gold, se• gold,$, u & D .•....•.....•.. o 148 1876-7 $1,000 2,000,000 6 g. J. & J. Baltimore,Trea.s.Offl.oe. July 1, 1904. 
ouresa. equally. ~old, E .......•.............. o 148 1885 1,000 1,757,000 4:lgg. A. & 0. do do Apr. 1, 1925 

2d gen. mort., series 'A" & "B" (A $2,565,000).. 148 76&82 1,000 3,565,000 5 J. & J. Baltimore,Treas. Office. Jan. 1, 1926 
North'n of New Jersey-Stock, guar. (see V.69,p.81) ..•. . . .. 100 1,000,000 4 Q.-M. N. Y., 21 Cortlandt St. Dec.,1900, 19(, 

3d mortgage, now 1st, interest guar ...•......... o 21 1887 100 &o. 654,000 6 J. & J. N. Y., U. S. Mort. & Tr. July 1, 1917 
Gen. M., $1,000,000, gold, int. guar. by lease.... . .. . 1899 .•.••• 150,000 4¼g. 1949 

rolling stock, remainder to retire underlyini;t bonds maturing to July 
1, 1900. v. 68, p. 619; v. 70, p. 176, 1195; v. 71, p. 497. 

EARNINGS-For 5 months ending Nov. 30: 
Gross. Net. Int., taxes, tic. Bal., sur. 

1900 ..•••.•...•••.. $6,645,054 $2,706,790 $929,692 $1,777,098 
1899 ...•.••. ··••··· 5,798,623 2,281,320 952,760 1,328,560 

ANNuAL REPORT.-Fisoal year ends June 30. Annual meeting is 
held at Roanoke, Va., on second Thursday in October. Average rate 

l
per ton mile 0·43 oPnt in 1899-1900, against 0·397 in 1898·99; average 
oad of revenue freight, 435 tons, against 384. Report for 1899·1900, 

V. 71, p. 490,497 (see editorial p. 472) showed: 
1900. 1899. 1898. 1897. 

Yea1'8 end. June 30- $ $ $ $ 
Passenger earnings.... . . 1,857,305 1,608,414 1,467,532 1,406,223 
Freight earnings .••••.... 11,753,062 9,749,094 9,306,899 8,695,633 
Mall, express, &o........ 480,638 469,630 461,692 435,857 

Totalgrossea.rnings .. 14,091,005 11,827,138 11,236,12310,537,713 
Operii.ting exp. & taxes .. 8,501,096 7,939,102 7,886,099 7,90;451 
P. o. of exp. to earns.... (60·33) (67·12) (70·18) (7::>'00) ----

Total net earnings ..• 5,5£19,909 3,888,036 3,350,024 2,634,~62 
Tota.I net income ..... 5,663,471 3.911,400 3,382,987 . 

Interest on funded debt. 2,257,239 2;219,477 2,211,075Reorganized 
Interest on oar trusts.. . . 16,400 22,137 28,358 co. took pos• 
Dividends .•.•.•......•• (4%)909,748 (4)909,588 (2)454,198session Oct. 
Miscellaneous............ 1,520 7,444 4,6051, 1896. 

Ba.lance .•.•.•.•••••.. 2,478,564 sr.752,654 sr.684,751 
From accumulated surplus to June 30, 1900, was paid $1,500,000 to 

betterment fund ann $470,626 discount on bc:,nds, bra.non lines, etc., 
leaving surplus June 30, 1900, $1,811,441.1 

OFFICERS.-President, Henry Fink; Chairman of the Board of Di• 
rectors, F. J. Kimball, 27 Willtam 8t., N. Y.; Seo., A. J. Hemphill, N. 
Y.-V. 71, p. 135, 233, 236, 490, 49'7, 809,864; V. 72, p. 137. 

North Oarollna KK.-Owns from Gold8boro to Charlotte, No. 
Carolina, 223 miles. Leased from Jan. 1, 1896, to theBouthern Ry. Co. 
tor 99 yea.rs at $266,000 (6¼ p. o. on stock) per year till Dec. 31, 1901, 
and $286,000 (equal to 7 p. o. on stock) balance of lease; also taxes. 
V. 63, p. 361. Of the stock the State of North Carolina holds $3,000 000. 
Dividends, Feb., 3:lg p. o. and Aug., 3 p. c. V. 65, p. 27; V. 66, p. 665. 

North Pacific Coa•t KR. (Narro-w Gauge)-Owns San Fran· 
cisoo to Ca.zadero, 87 miles; branches to Sau Rafael and Mill Valley, 4 
miles; leases to San Quentin, 3 miles; total operated, 94 miles, includ
ing ferry to San Francisco, 6 miles. Stock authorized, $3,000,000; is• 
sued, $1,500,000; par, $100. 

For year ending June 30, 1900 gross, $423,124; net, $135,195; other 
income, $4,167; interest, $76,800; balance, surplus for year, $62,562. 
In 1898·9, gross,$392,l48;net,$142,840.-V. 63, p. 400;V. 69,p. 906. 

~orth Pennsylvania KK.-Owns from Philadelphia, Pa., to 
Bethlehem, Pa., 56 miles; branches to Delawa~ River, &o., 31 miles; 
second track, 54¼ miles; total traok, 220 miles. Ground rents 
July 1, 1899, $59,854. Leased for 990 yea.rs from May 1, 1879, to 
Phila. & Reading RR. at 8 per cent on stook, and lease assumed in 
1896 by Phila. & Reading Railway. Of the funding loan bonds, $107,• 
000 a.re reserved to retire mortgages and ground rents as they mature. 
(V. 62, p. 462, 870.) 

N orth•East Penn•ylvanla KK.-Owns road from Glenside to 
New Hope, Pa., 26 miles. Controlled by P. & R. Capital stock, 
$400,000, of which $315,000 owned by Readmg Co. is deposited under 
its gen. M. of '97; par, $50. Current liabilities June 30, '99, $294,796. 

North-Eastern KK.-ln 1898 merged in Atl. Coast Line of So.C. 
Northern Alabama Ky.-Sheffl.eld to Parrish, Ala., and branch, 

119 miles. In April, 1899, a majority of the stock ana bonds pur• 
chased by the Southern Ry. · V. 08, p. 824,873. See also V. 69, p. 391. 

Stock is $2,000,000. Under supplemental mortgage of 1898 $400, 
000 of the outstanding $1,700,000 1st 5s were made prior liens. Re· 
maining $1,300,000 general lien bonds bear interest for two years 
from July 1, 1898, at 2 per cent, then 3 per cent for two years; there• 
after 5 per cent. (V. 67, p. 1208.) In year ending June 30, 1899, 
gr
6 

oss, $233,828; net, $72,132. In 1897·8, gross, $192,890; net, $60,-
42. (V. 68,p.233,824,873,1224; V,69,p.28. 

Northern (Ne'W Hampshire) KK.-Owns Concord, N. H., to 
West Lebanon, N. H., 70 miles; branch to Bristol, N. H., 13 m; t-0ta.1, 
88 miles. Subsidiary lines, Concord & ClarPmont RR., 71 miles; PP 
ierborough & Hillsborough RR .• 19 miles. Lease to Boston & Lowell 
tor 99 years from Jan. 1, 1890, was assiJmed to Boston & Maine; rental 
was 5 per cent on stock till July 1, 1897, and now 6 per cent, pay• 
able in gold. In addition to the 5 per cent dividends provided for 
by the lease, an extra 1 per cent per annum (making the quarterly 
dividends l lg p. o. each) has been paid regularly from the contingent 
fund, and also in 1894, Jan., 5 p. o. extra was paid; in 1896, July, 2 
p. o. extra; in 1897 5 p. o. extra.-V. 65, p. 463. 

Northern Oalltornla Ky .-See Southern Pacifl.o RR. 
Northern Oentral Ky.--Owns Baltimore, Md., to Sunbury, Pa., 

148 miles, ot which 130 miles double tra.ok-branoh, 9 miles; leases-

Shamokin Valley & Pottsville Railroad, 37 miles; Elmira & Willtams• 
port Railroad, 76 milPB; operates at cost-Elmira & Lake Ontario Rall· 
road, 100 miles; Lykens Valley Railroad, 19 miles; total operated, 
380 miles. Also uses New York Lake Erie & Western tracks, 7 miles, 
and Philadelphia & Erle tracks between Sunbury and Lewisport, 40 
m., and owns Union RR., 9 miles, 

UBGANIZATION.-Thts was a consolidation of several roads in 1854. 
Controlled by the Pennsylvania RR., which owns a majority of the 
st.ook. 

SECURITIES OWNED-On Jan. 1, 1900, among the assets held were 
Balt. & Potomac stock (par) of $704,450; Elmira & Lake Ontario stock 
(all), $1,500,000; Shamokin Valley & Pottsville stock, $619,650; Union 
RR. stock, $1,225,000 (the balance of $875,000 being held by Phila
Wilm. & Ba.Ito.), etc. Value of all, as per books, $2,467,209. 

STOCK.-Authorized issue was increased in Feb., 1900, from $8,000,· 
000 to $12,000,000. Of the new stock, i2,503,900 was subscribed for 
by: stockholders in May, 1900, and $1,439,350 was issued to purchase 
securities of other companies and for other corporate purposes. From 
the proceeds ot the $2,503,983 stock and other assets the $1,126t000 
our. 6s were paid at maturity Apr.11, 1900, the $2,804,000 gola 6s 
July 1, 1900, and the $600,000 Union RR. of Baltimore 6s May 1, 
1900.-V. rn, l>, 333,430,687,842. 

LUBILITIES.-Mort. and ground rents on Jan. 1, 1900, were $362,007. 
DIVIDENDS.-~ 1888. '89. '90. '91. '92. '93. '94 to 1900. 1901 

Per cent ... S 7 8 7 7 8 8 7 yearly Jan., 4 
EARNINGB.-11 months, S 1900 ...•• Gross, $7,088,608; net, $2,077,639 

Jan. 1 to Nov. 30. ~ 1899 .••. • Gross, 6,568,708; net, 1,771,239 
A.NNU.AL REPORT.-Fisoal year ends Dec. 31. President's report for 

1899, given at length in V. 70, p. 324, 332,_ 380, showed the following: 
Year end. Dec. 31- 1899. 189l::S. 1897. 1896. 

Grossearntngs .•••.•.. $7,233,417 $6,664,028 $6,732,703 $6,286,602 
Net ea.rnlngs .•••..•..• 1,960,523 1,852,786 1,934,336 1,643,497 
Otherreoeipts......... 533,109 504,154 366,788 400,075 

Total netinoome .••. $2,483,631 $2,356,940 $2,301,124 $2,043,572 
Rentals, &o.. ... •••.••. 480,844 480,078 474,304 436,592 
Interest on debt....... 775,420 796,574 834,153 843,632 
Dividends ..••.•••..••• (7)526,267 (7)526,267 (7) 526,267 (7) 526,267 
Miscellaneous......... 153,291 150,704 69,796 159,490 
Extraordinary........ 300,000 200,000 . . • . . • . . . ••....• 

Ba.lance, surplus.... $247,810 $203,317 $396,604 $77,590 
-(V. 70, p. 380,430,633,687,842,895, 1195; V. 71, p.182.) 

Northern KR. of Ne-w Jer•ey.-6wns from Bergen, N. J., to 
8pa.rkill, N. Y. 21 miles; leases Bparklll to Nyack, 5 miles. Leased 
to the Erie RR. from June 1, 1899, for the term of its corporate exist
enct'l, for interest on bonds, 4 per cent on $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. Of the $1,0001000 new 
4¼ per oent general mortgage bonds, guaranteed by the Erie, ~654,-
000 are reserved to retire the 6s due July 1, 191 7, and the remainder 
for improvements and betterments or equipment for operation by eleo• 
triclty of the leased properties. Bee V. 69, p. 81. (V. 71, p. 30.) 

Northern Ky. oC Co•ta Klca.-See V. 71, p, 1067, and United 
Fruit Co. 

Northern Ohio Kall-way.-(See Map Lake Erie ti Western.J
Owns road from Akron to Delphos, o .. 165 miles; branches, 2 miles, 
Road is leased in perpetuity to L. E. & W. V. 62, p. 826. 

STOCK.-Common stock (all owned by L. E. & W.) $3,580,000; pre
ferred non-cumulative 5 p. o. stock, $650,000; par of each $100. 

BoNns.-The first mortgage is for $4,000,000 of whloh $1,500,000 
only to be issued at not to exceed $15,000 per mile for completed road 
hereafter constructed or purchased. For year ending Sept. 30, 1899, 
gross t,arnlngs were $166,433; net, $24,446; oh'rges, $134,475; deficit, 
$110,029. In 1897·98, i;tross, $139,389; net, $12,755.-V. 66, p. 337. 

Northern Pacific Railway.-( See Maps.J-Operates one of the. 
leading lines to the Pacifl.o having its eastern termini at St. Paul, 
Minn., and Duluth, Wis. (the head of Lake navigation) and run
ning thence we~terly, traversing the great wheat belt of Minnesota 
a.nd North Dakota, the mining district of Montana and the farming 
country of Washington to Tacoma and Seattle, and to Portland, Ore
gon, with branches to Winntpe~, etc. The system comprises: 

Main line. Mites. Oontrolled properties. Mites. 
Ashland, Wis.. to Portland, Beattle & Internat............ 176 

Ore. (incl. 5 m. terminals) .2,171 Wash. & Col. River, .•••••.••. 163 
Brainerd and Staples to St. Brainard & Northern Minn.. 91 

Paul. . . . . . . • . •• . . . . . • . • • •• 181 Leased.......... . •• • . • • •• • •• . . 20 
Other lines.................... 537 Joint trackage............... 11 

Total main line ..••..••.•.•. 2,889 Total system July 1, 1900 .... 5,487 
Various branches ••••••••••••• 2,137 Second track owned......... 61 --1 Leased . . • . •. . . • . . • • . . • • . . • . • • • 61 

Total owned ..••••.••••••• 5,026 Spurs owned.................. 203 
Water lines.. . ••. . • •• . . • . . • •• . • 26-

In July, 1900, had 159 miles under construction (see V. 71, p. 648), 
to be completed during the fiscal year 1900·01. In Sept., 1900, branch 
from Ar1ington to Darrington, Wash., 30 miles, was proposed. 

In 1900 tlie entire debt ($762,393) and 70 per oent of the stock of 
the Brainerd & Northern Minnesota Ry., ~ralnerd to Bemidji, were-
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Sub■crlbers 'Will confer a great favor by glvlnar Immediate notice of any error dl■covered In the•e Table•. 

RAILROADS. INTEREST OR DIVIDENDS. Bond8-Prmoi-
Miles Date Stze,or Amount pal,When Due. 

For explanation of column headings, &o., see notes of of Par outstanding Rate f.er When Where P~able, and by BtockB-Laat 
on tlrst page of tables. Road. Bonds Value. Oen • Payable om. Dividend. -----

No. Ohio-lstM. l ($15,000 p.m.) gu.p.&t.L.E. &W.o* 167 1895 $1,000 $2,500,000 5i A. & 0. N. Y., Chase Nat. Bank. Oct. 1, 1945 
Northet1n Paci e Bl{. -Com. stock, $80,000,000 •. ..... . ... 100 80,000,000 41n19 O Q.-F. New York and Berlin. Feb. 5, '01, 1~ 

Pref. stock, $75100 ,000, non-cum. 4 p. cl ....... 
60¼ i877 100 75,000,000 4 Q.-M. do do Moh. 5,'01, 1 

Western RR. Minn. 1st M., gold, assumed ..•..... 1,000 402,000 7 M.3%&N!i do do May 1, 1907 
St. Paul & N. P. Gen. M.,l'd ~an~ assumed.o*&r 182 1883 1,000 8,021,000 6 g. ,i do do Feb. 1, 1923 
New mortg~es of Northern aoi o Ry_.-

Prior lien . $130,000,000 gold, land gr ... o*&r See t 1896 500 &o. 94,007,500 4 g. Q.-J. N. Y.,J.P.Morgan&Bert Jan. 1, 1997 
Gen. lien M. $190,000,000, g.,land grant ... o*&r See t 1896 500 &o. 56,000,000 3 g. Q.·-F. do do t Jan. 1, 2047 

St. P.•Dul. Div. pur. money M., $20,000,000.G.o* 226 1900 1,000 9,411,500 4 g. J. & D New York. Dec. 1, 1996 
BONDS UNDERLYING BT. PAUL & DULUTH DIV. MORT GAGE. 

St. Paul & Duluth 1st mortgage, assumed .••.. o* 167 1881 1,000 1,000,000 5 F. &A. N.Y.,J. P.Morga.n&Co. Aug. 1, 1931 
2d mortgage, assumed . ........•...•. . ....•••.. o* 167 1887 1,000 2,000,000 5 A. & 0. do do Oct. 1, 1917 

T~lor's F.& L.Bup.,lst M.,s.f.not dr'n .. o* 21 1884 1,000 210,000 6 J. & J. do do Jan. 1, 1914 
D uth 8. L. 1st M, p. & 1., s. f. not dr'n ..•. ('' 25 1886 1,000 500,000 5 M.& 8. do do Sept. 1, 1916 

Consolidated mort., ass'd, $5,000,000, fMp.c* 238 ·1898 1,000 1,000,000 4 g. J. & D. do do June 1, 1968 
Oar trusts, including interest, Jan., 190 .....•.. .... '98-'99 i:ooo 344,597 419& 5 

J. ··&:·J. do do To 1909 
NorthernPac.Ter.0o.-lstM., gold, red., a.tllO ... o~ 

IiiC 
1883 8,787,000 6 g. N. Y. Winsl'w,Lan'r&Co. July 1, 1933 

Northern Railtoay (0al.)-SEE SOUTHERN PACIFIC 
Northtoutern 0oal Ry.-lst M., guar. end., g. F .o* ·12 1893 1,000 794,000 i g. M.&N. N.Y.,Farm'sL.&T.Co. May 1. 1923 
llorwieh <I Worcester-Pref. stock, 8 p. o. rental. ••. i897 100 3,000,000 Q.-J. Mech. Nat. Bk., Wore. Jan. 1, 'Oli 2% 

Bonds (not M.),int. gu. under lease, ourr'oy ••• c&r .... 1,000 1,200,000 4 M.& 8. Boston, Co.'s office. Moh. 1, 927 

,r Coupon bonds F. & A.; registered bonds Q.-F. 
t Berlin at 4·20 marks per dollar. t 4,975 miles. including 40 miles not operated; spurs, 203 miles. 

Northern Pacific Ky. (Concluded.)- I Duluth $6,497,655. TheredemptiononJa.n.1,1900,ofthe$4,490,000 
purchased and the road will be extended northerly about 90 miles, remai'ii!ng general first 6s from land sales reduood the ftx:ed charges 
under the charter of the Minnesota & International Ry., of which about $270,000 yearly.-V. 69, p. 1063, 110~1.1194. 
the entire stock is owned. On Feb. 1, 1900, a portion of the Everett About $20,000,000, it was understood, ww be available for exten 
& Monte Cristo Ry., Snohomish to Everett, 11¼ miles, was leased and stone and improvements from the proceeds of land sales completed or 
wm be purchased during 1900-1. v. 71, p. 648. In Sept., 1900, the pending 1n Dec., 1899, and prior-lien bonds unsold.-V. 69, p. 1301. 
Ohloago Mllw. & St. P. arranged for trackage over the St. Paul & Du• A fund of $3,000,000 ro assure dividends on preferred stock tlll 1902 
luth Dlvlsion.-V. 71, p. 236, 603, 1167. was set aside 1n 1898. See V. 67, p. 579, 588. 

The origlnal Northern Pacific Company was chartered by Congress On Jan. 1, 1901, the voting trust was dissolved. See report of vot· 
July 6, 1864; 450 miles to Bismarck were foreclosed 1n 1875. On Feb. Ing trustees, V. 71, p. 1013, 1016. 
1, 1898, took over Seattle & International, and 1n July, 1898, the EARNI~Gs.-5 months, 11900 •. ·Gross, $14,772,810; net, $7,695 885 
Washington Central under lease (V. 66, p. 856), and in February, 1898, July 1 to Nov. 30. 1899 ... Gross, 14,398,347; net, 8,180'894 
pJll'Ohased the entire capital stock and all of the income bonds of the Total net income for t e 5 months, after deducting operating 
Washington & Columbia. River Ry. See separate statements for these charges, taxes, rentals and improvements, and adding other Income 
Washington companies. All, or substantially all, of the securities of (exlusive of land sales), $6,954,110, against $7,105,643 1n 1899. The 
the Seattle & International Ry. a.re owned. On July 1, 1900, the St. oueratlons of the St. Paul & Duluth are included in 1900: total mile
Paul & Duluth RR., St. Paul to Duluth, etc., 238 miles, was merged, age operated 1n 1900, 5,028, against 4. 717 in 1899. 
its bonded debt being a.ssumed.-V. 70, p. 1250; v. 71, p. 648. In ANNUAL REPORT.-Report for 1899-001n full 1n v. 71, p. 642,649. 
Nov., 1900, extensions of branches were completed from Milnor, N.D., See also editorial, p. 625. Firstreportofreorganized company for ten 
t o Oa kes, 33 miles, and from Oakland, Man., to Delta, 6 miles. months ending June 30, 1897, 1n full in V. 65, p. 680. See also' p. 650. 

HISTORY.-This Wisconsin company on Sept. 1, 1896, succeeded to the . 12 months, 12 months, 12 months, 10 months, 
ra.Uroads land grant and other property of the Northern Pacific RR., Yrs.tindingJune30. 1899-0. 1898-9. 1897·8. 1896·7. 
oreclosed 1n July, 1896, and reorganii.ed per plan 1n V. 62, :p. 550. Aver. miles operat. 4,714 4,579 4,362 
In the reorganization the $49,000,000 oln common stock paymg as· Passenger earnings. $6,219,996 $5,050,356 $4,853,799 $2:850:399 

sessment of 15 per cent received 100 per cent of new common. ~he Freight earnings .... 22,140,180 19,485,960 17,432,755 11,085,883 
$35,000,000 old preferred vaylng assessment of 10 per cent received Ma.11, express, &o.. .• 1,661,142 1,512,358 1,393,164 1,005,536 
50 per cent in new common and the same of new preferred. 

STOCK.-The new preferred stock is subject to call 1n whole or in Grossea.rnings .. $ 30,021,318 $2.6,048,674 $23,679,718 $14,941,818 
p a.rt, at par, upon any first day of January prior to 1917. Net earnlngs ......... $15,626,690 $13,699,222 $12,584,347 $5,785,946 

Additional preferred stock and other mortgages can be issued only Taxes.••••••••• -• • • -. $850,590 $750,133 $682,800 $428,981 
wit h consent of a majority of the preferred and of the common stock Rent als, etc. -..•. .•. 112,852 61,520 
r epresented a t a special meeting. Pref. stock is "entitled to non·cum. Add'ns and imp'ts.. 3,000,000 2,17~,619 sii: 709 
dividends to the extent of 4 per cent per annum, payable quarterly - • --
ont of surplus net earnings 1n each fl.seal year before any dividends for ~!st~ePJ;:te•~•insi';';cmo~e$11,663,247 $10,710,950 $11,089,838 $5,356,965 
such year shall be pald on the common stock." In any fiscal 
yoor in which 4 per cent dividends shall have been declared on notincl.landsales. 685,521 1,001,607 887,190 255,341 
bot h preferred and common stock, all shares, whether preferred or Bal. forinterest ..... "'12,3 •8,768 $11,712,557 $11,97.7,034 $5,612,306 common, shall p articipate equally in any further div idends for such 'I' " 
year. Dividends upon stock regist ered 1n Berlin may l•e collected Interest ............. $5,8tl4,950 $6,079,2i3 $6,079,160 $5,110,248 
t here a t the r at e of 4·20 marks per $.-v. 63, p. 1071. Div. on pref. stock .. (4)3,000,000 (4)3,000,000 3,000,000 .••...•• 

DIVIDENDS.-On Preferred.-First dividend paid Jan. 15,1898, 1 p.o.; Div. on com. stock.· <3>2,400,000 <2> 1,600,000 
Mar. 3, 1898, 1 p. c.; June, 1 p. o.; Sept., 1 p. o.; Dec., 1 p. c.; in l8g9, Bal., sur.foryear*$1,083,819 $1,033,284 -$-2-,8-9_7_,_8_7_4 --.:==: 
t o Mar., 1901, inclusive, 4 p. c. yearly (Q.-M.). 

On Oommon .-Flrst dividend Feb. 3, 1899, 1 p . o. In Aug., 1899, 1 OFFICERS (Sept. 1, 1900).-President, Oharles S. Mellen, St. Paul, 
p. c.; 1900, Feb., 2 p. o., including 1 p. 0 • extra..; Aug., 1 p. o.; Nov., 1 Minn.; Vice-president, Dan. S. Lamont, New York; Secretary, George 
p . o.; 1901, Feb., 1 p . o.; dividends thereafter to be payable quarterly H. Earl, New York; Treasurer, C. A. Clark, St. Paul. New York office. 
(Q.-F.5).-V. 71,p. 964. 35 Wall St.-(V. 71, p. 1016, 1167, 1270, 1311; V. 72, p. 88. 

BoNDs.-A.bstracts of the new Prior Lien and General Lien mort- Northern Pacific Terminal Oompany, or Oregon.-Owns 
gages of 1896 were in V.63, p. 1012·1019, and the statement to New terminals on the Willamette River, Ore., at Portland,East Portland and 
York Stock Exchange. was in v. 63, p. 1072, showing: Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
Prior l.ien lOO-year gold 4 percents secured by mortgage 7,904 feet. Station at Portland, Ore.,opened 1896.-V. 69, p. 230,441. 

to the Mercantile Trust Co. The prior lien bonds LEASE.-Leased for :ti.tty years from Jan.1, 1883,Jolntly and severally 
are purchasable with land sales at not exceerung 110, to Northern Pacific, Oregon Ry. & Navigation and Oregon & California, 
but a.re not subject to call, not over $500,000 cash with guaranteed rental to pay 1ntereSt , S1nk1ng fund and taxes; leases 
Yearly to be so applied. Totalissue ...•••..•.....••...••• $130,000,000 assumed 1n 1899 by new Nor. Pao. and Or. RR. & Nav.-V. 69, p. 230. STOCK.-Stook ($3,000,000) owned by said three companies (40 p.o.) 

Issued ...••. •···•······························· ... ·•·•·•···••·• 94,007,r;oo by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific and 20 per cent by 
Reserved to retire Bt. Paul & N. P . and West. RR. bonds.. 8,373,000 Oregon & Cal. RR.), and held by Central Trust Co. of New York1 to be 
For new construction, betterments, equipment, etc., un<ler delivered after payments to the sink. fund. which is to ca.noel the oonds. 

carefully guarded provision 3, but not exceeding $1,500,- B Th first rt 1 f $5 000 000 1 190 OOOperannum. Orig1nally$25 000,000-stillheld..... ar,500,000 ONDS.- e mo 'ligage s or , • ; n 1 $4,097,-
Gtlneral lien M. (Farmers' Loan & Trust Co., trustee) .••. $190,000,000 000 had been issued, of which :6310,000 retired by s1nk1ng fund, draw-
Of which reserved for prior lien bonds...... . . •• .•••••.••.. r30,ooo,ooo Inge at l lO a.nd 1nterest.-(V. 7l, p. 84; V. 72, p. 137,) 
Issued to carry outreorga.ntzation.......................... 56,000,000 Northern .Railway Oo. (Oa.L).-See SoUTHEaN PACIFIC RR. 
For new construction, betterments, equipment, etc....... 4,000,000 North &: We■t Branch By.-See Sohuylk111 & Junia.ta, RR, 

The 8t. Paul & Duluth Division mortgage secures $20,0001000 vur- Northwestern Ooal By.-Allouez Bay, Wisconsin, to Allouez 
chase money bonds on the former St. Paul & Duluth, of whion $9,215,• Junction, Wis., 2·53 miles, with coal wharf covering a.bout 80 a.ores of 
-000 were issued to acquire the road, $5,283,000 are reserved to retire land. v. 71, p. 698. Owned by the Pittsburg Coal Co., which guar
e:xistlng St. P. & D. bonds and the balance for improvemeuts to the a.ntees the bonds. See official statement, v. 71, p. 698. Capital stock, 
property.-V. 70, p. 1250; V. 71, p. 1167. The lands included in the $1,000,000. For year ending Dec. 31, 1899, gross, $34,048; net, $10,
grant of the former St. Paul & Duluth, estimated to be worth about 058; misoel. receipts (rents and dock earnings), $43.982; int, and 
$4,ooo.,ooo, and which were not covered by the old mortgages, are to taxes, $43,357; balance, surplus for year, $10,683.-(V. 71, p. 698.) 
be sola and the proceeds applied to the purchase of the bonds at not N th t s Chi & N th w 
•Over 105 and interest, or 1f not purchasable at that price, then to bet• or wes •- ee oago or estern. 
terments, improvements or additions to the mortgaged premises or Norwich&: Worcester RK.-Owns from Norwich, Conn. to 
,equipment therefor.-V. 71, p.1167, Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 mhes• 

LAND GRANT.-The land grant was 12,800 a.ores to the mile in the total, 72 miles. Also owns entire capital stock ($500,000) of the Nor! 
States of Minnesota and Oregon and 25,600 a.ores per mile in the (then) wioh & New York Tra.nsp. Co.• operating boat line to N. Y. City. Leased 
intermediate territories. The acres on Sept.30,1900,not yet sold were: to New England RR. for 99 years from Feb. 1, l869, and accepted by 

N. Y. N. H. & H. RR. since July 1, 1898; rental is 8 per cent on pre-
Minnesota'.............. 442,7961 Washington .•••••...••• 6,129,934 ferred stook.-See V. 64, p. 664; V. 65, p. 726; V. 69, p. 1194; v. 70 
:t,orth Dakota •...••••••. 1,267,780 Oregon.................. 29,197 p. 76. 8took1n Jan., 1900, was increased from $2,769,200 to $3 ooo.~ 
.Montana ...•.• . .•..•...• 13,270,271 ---- 000, and bonds from $9a5,000 to $1,200,000 to cover cost ot Groton 
Ida.ho .•••.......•.••.••• 1,633,272 Total westot Mo. Riv.22,773,250 Branch and improvements.-V. 69, p. 1194; v. 70, p. 76, Hl5. 

Land sales in year 1899-00 aggregated2,873,903 acres; net a.mount Nypano KR.-V. 63, p. a29; V. 67, p. 223.) 
received from sales and land contracts, $10,795,442, Ogden Mine KB.-Owns Nola.n's Point (Lake Hopatcong) to 

GENERAL FINANCES.-The ftx:ed annual charges of the property as Sparta (or Ogden Mine).z_ N. J.1_10 miles. Leased tor 999 years from 
then constituted were reduced $4,770,206 by the reorganization of Jan. 1, 1882, to Central .isR. of l'I. J. for 5 p. o. per annum on. oa.pita.1 
1896. Annual interest charge June 30, 1900, including St. Paul & stock and $500 yearly for organization expenses. 
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Sub8crlber8 will confer a great favor by giving lDUDedlate notice oC any error dl8covered In the8e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prtnot-
Miles Date Size, or Amount pal,When Due 

l'or explanation of column headings, &o., see notes of of Par Outstanding Rate f.er When Where Payable, and by NtoekB-Laat 
on first page of tables. Road. Bonds Value. Cen • Payable Whom. Dividend. ----- --· 

Ogden Mine RR.- Stock (5 p.c.rent.0en. of N. J.) .. . 10 isgs $100 $.l50,000 5 J . & J. Phila., 608 Chestnut St. Jan., '01, 2¼1% '111,,d.~ L.Oh.-lst M,$4,400,000, g.,fr.by Rut.Oe .o" 127 1,000 3,700,000 4 g. J . & J. N. Y. Nat. Bk. orRepub. July 1, 1948 
io ~ xv..-lst M., g., s. f., call at 10.0e .. ... ... o .. 26 1896 1,000 250,000 5 g. J. & J. 

N. Y., Knick." Trust Co. 
July 1, 1926 

Ohio~ Little Kanawha Ry.-lst M., $250,000, gold 80 1900 ...... 250,000 5 g . M. & 8. Moh. 1, 1950 
Ohio~ Mississippi-SeeBALT. & OHIO SOUTHWEST. 
O1,,io River-lat mortgage ($2,000,000), gold.FP.c* 169 1886 1,000 2,000,000 5 g. J. & D. N.Y., Central Tr. Co. June 1, 1936 

Gen. M. ($3,000,00 ), iold, 1st on 39 miles .... . o* 209 1887 1,000 2,874.,000 5 g. A. & 0. do do Apr. 1, 1937 
Rav.Sp. & Glen.lstM., 400,000,g.,gu.,p.&i.FPo* 33 1890 1,000 376,000 6 g. F. & A. do do. Aug. 1, 1920 
Huntin~on&BigS. lstM. ($400,000),gold,gu .o* 11 1892 1,000 303,000 6 g. J. & J. New York or Phila. July 1, 1922 
J;ipley &Mill CreeklstM~., guar. p. &i., end.o*&r 13 1888 1,000 50,000 6 g. F. & A. Phila., E. W.Clark & Co. Aug. 1, 1908 

Ohio ,Southern-1st mort., ,000,000, gold.Oe .. o .... 1881 1,000 3,924,000 6 g. J. & D. June, '96, pd. Sept., '96 June 1, 1921 
General (2d) mortgage, (for $2,800,000) g .. Oe.o* . --· 1889 1,000 2,798,000 4 g. M.&N. May,'95,ooup. last paid, May

1
,

44 
t921 

Consol. (3d) mort\age, $8,000,000, gold .•••...... .... 1894 1,000 See text. 5N' Seetext 
. ......... 

Car trusts July, 1 00 .......... . . . ........ . ...... .... 1895 ...... Abt. 400,000 5& . ·-· ... -.. 1898-1905 
Ohio ~ West Virginia -See HOCKlNG VALLEY RY. 
via Oolony-Btock, 7 p. o., guaranteed by rental.o* .... iss4 100 16,608,900 7 Q.-J. Boston, Office. Jan, 1, '01, lll& 

Bonds for Framingham & Lowell bonds ......... o .... 1,000 498,000 4¼ A, & 0. do Apr. 1, 1904. 
Bonds not mortgage ............................... r . ·-· 1884 1,000 750,000 4 J. & J. do July 1, 1904 
Bonds, not mortgage ........... . ................. . r . --· 1888 1,COO 4,000,000 4 J. & J. do Jan. 1, 1938 
Bonds,notmort. (authorized $3,000,000), g ... o*r . ... 1894 l,OOl &o 3,000,000 4 g • F. & A. do Feb. 1, 1924. 
Bonds, not mort~ge .•••..••..••. . .•.....••.... o&r 

i'i5 
1895 1,000\o 5,100,000 4 J. &D. do Deo. 1, 1925 

Boston Clln. F. & . B. mort ................. . ..... o 1880 1,00,• 1,912,000 5 J. & J. Boston, N. E. Trnst Oo. Jan. 1, 1910 
Omaha Bridge & Terminal Ry.-lst M. ($5,000,000) 21 1893 1,000 1,000,000 5 J. & J. Prov. L. & T. Co., Phila. Feb. 1. 1943 
Omaha K. 0. d Eastern-Stock ($1,500,000 auth.) . 36 iooo 100 1,428,000 ... 5 .. . ..... --.. ----·· -....... 

Receiver's certificates, $300,000 ......•...•..•... . ··- · i:ooo en ..... 
Sept.' i·,· 1926 1st mortgage, gold............ . . . . . . . . . . • • .. .•. o* 36 1896 816,000 ~ g. M.& s. Interest In default. 

Second (income) mort., $15,000 per mile, gold .. r 36 1897 100 &o. 612,000 Oot.1 Int. payb. only if earn'd Oct. 1, 1926 
Omaha~ St. L . .RR.-Receiver's otfs .. -$525,000 . ... 

i45 
1900 ...... 525,000 5 ....... ...... . .... . .. . 

1st mortgage, gold, subject to call at par.G . . . 1896 i:ooo 2,376,000 4 g. J. & J. Jan., 1900 coup. in def. July 1, 1901 
Oregon~ Oat.-lstM., g.,dr'natlOO gu.p.&i.Un.o* 596 1887 19,521,000 5 g. J. & J. N. Y., South Pacitto Co. July 1, 1927 
Oregon BB. & Na-mgation-Common stock ..... .... ---· 100 24,000,000 

4%·h;'OO i:·&··J. N. Y. Office, 120 B'way. July 2, '98, l;t 
Preferred stock, 4 per cent, non-cumulative ..••. ---· .... 100 11,000,000 do do .Jan. 2, '01, 2 

Ogden8burg. & Lake Ohainplaln Ry.-Owns from Rouse's I For ye~r ending June 30, 1899~ gross, $399,581; net, $60,426; 
Point, N. Y., to Ogdensburg, N. Y., 118 miles. charges, $147,672.-V. 70, p. 39,687, V. 71, p. 492. 

ORGANIZATION,-Suooessor in Nov., 1898, under plan in V. 63, p, Omaha & St. Louis RR.-Owns Council Bluifs, Ia to Pattons-
858, to the o. ~ L. C. RaUroad, sold under foreclosure on May 2, 189~. burg, Mo .. 145 m. Operated since July 29, 1897, by Omaha, K. O.& East. 

In Jan., 1899, the entire stock, $4,400,000 was purchased by the HISTORY, ETc.-Sucoessor in June, 1896 (per plan V. 62, p. 41, 1177) 
Rutland RR. and the 1st 4s (present issue, $3,700,000) guaranteed; of the Omaha & St. Louis Railway, sold in foreclosure Jan. 27. On 
$700,000 are reserved for new oonstruotlon. In Oct., 1900, the Rutland Jan. 2, 1900, Cbas. H. Chappell of Chicago was appointed receiver of 
RR. applied for permission to purchase the road.-V. 71, p. 437. the Om. & St. L., Kan. City & Nor. Conn. and Om. K. C. & East., pre-

Dividends on the $1,500,000 preferred, 2 p. o, paid ,Tuly, 1900. paratory to reorganization and consolidation. In Nov., 1900, over 
REPORT.-For year ending June so, 1899, gross earnings were $l.600,000 first ~ortgage bonds had been deposited at the request of 

$677,569; net over taxes, $183,556; other income, $6,024; total net the. bondholders committee. consisting- of W. Erulen Roosevelt, Cor-
income, $189,580.-(V. 68, p. 41, 86, un.) nelius B. Gold and FranoiR Smith; Union Trust Co. of New York, de-

Ohl & K k R S 8 f Jul 1900 
vositary. v. 70, p. 946; V. 70, p. 39. 

0 entuc Y y.- ee up. 0 Y, • On March 31, 1900, $525,000 receivers' certificates bearing not 
Ohio & Little Kanaff'ha Ry.-Zanesville, O., to Marietta, 80 over 5 per cent interest were authorized. V. 70, p. 687, 792. In 

miles, including branches, 3 miles. Successor on March 1, 1900, of Sept. 1900, foreclosure suit was brought and a separate receiver 
the Zanesville & Ohio River Ry., sold in foreclosure Jan. 20, 1900, per was denied. V. 71, p. 646,913. In Dec., 1900, an opposition commit
plan V. 69, p. 907. Stock, all outstanding, common, $1,000,000; pre- tee represented by Gilmlln , Son & Co. offered to purchase at least a 
ferred, $1,250,000. Ia year 1898-9. gross, $123,844; net, $13,662. majority or the bonds on terms to be agreed upon, back intnest to be 
President, F. A. Durban; Beo.,J. Hope Sutor. (V. 70, p. 177,280, 480.) pa.id, the road to be extended in an easterly direction, and the bonds 

Ohio & Northwestern RR.-Bee Cincinnati Portsmouth & va. to be exchanged for a new 1st mortgage bond, with at least~ years' 
interest guaranteed by a company or at least $1,0iJ0,000 capital and 

Ohio River & Oharle8"ton Rv.-In operation f.rom Johnson 40peroentinaseoondseourity.-V.7o p. 1270 1311 
City, Tenn., to Caney River, N. C., 33'11 miles; also graded from John- ' ' · 
son City, Tenn., to Gate City, Va., 40 miles, a.ad from Ulinchport, Va. BECURITIES.-Capital stock, $2,592,000, represented by Guaranty 
to Minneapolis, Va., 40 miles. The part of the road in North and Trust Co. certificates (for stock in trust). 
South Carolina wa.R reorganized in 1898 as South Ca10llna & Oeor~ia EARNINGS.-Year 1898·9: total receipts, $392,035; net, $116,801; 
Extension RR, which see. Stock, $600,000; outstanding. $551,000; int . and taxes, $114,812; surplus. $1,989. (V. 71, p. 30, 646, 913, 1221, 
par or shares, $100. No bonds. Year ending May 31, 1900, groP.s, 12i0, 1311.) 
$1~512; def. under operating, . $2,163; taxes, $1,545; tota l . def., Onta.rlo & Rainy River RR.-V. 68, p. 1077; v. 69, p. 334. 
$3,,08. P.residtnt, Samuel Hunt, Seo. and Treas., John J. Collier.-

0 
& 

0 11
4' ni RR (S ,r th p v. 71 p. 343. regon a .. or a .- ee ai.Up ,oit e1·n ac.) -Portland, 

' Ore., to Californ1a ota.te ltne, 367 miles; Albany Juno. to Lebanon, 12 
Ohio RlverRR.-RoAD.-Owns from Benwood, West Va., to Hunt- miles· Portland to Corvallis 97miles· Woodburn to Natron 93 miles· 

ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases Portl~nd, Ore .. to Airlee, O~e., and b~anoh, 85 miles. Total.'654 miles: 
Huntington & Big Sandy Railroad, ffuntington to Kenova, West Va., In Oct., lPOO, extension was proposed from Portland Ore., outh to 
11 miles; total in earnings, 224 miles; opera.tee Ravenswood Spencer Eugent:1 with branch ' 
& Glenville Ry., Ravenswood to Spencer, 33 m.; Ripley & Mill Creek ' • 
Valley, 13 miles; total, 270 miles. LEASE, ETC.-Leased to Southern Paoi:flo Co. for 34 year11 from A u~us t 

1, 1893, the lessee guaranteeing interest on the bonds, and the lessor 
STOOK.-Authorized, $6,000,000; outstanding, $5,915,430; par, $100. receiving any net profit and being charged with any detloit after pay• 
FINANCIAL.-Deo. 31 1899, bills payable, $187,000, and in treasury me.Ii.t of charges. Betterments are payable by lessor. Southern Paoi:flo 

were $223,000 of bonds issued; equipment obligations, $137,755, interests own the bulk of its $19,000,000 stock, $12,000,000 of which 
EARNINGS.-On 224 miles, i 1900 ••• Gross, $1,336,621; net, $463,278 ls 7 p. o. pref.; par is $100. Due Bo. Pao. Co. June 30, 1899, $3,663,163. 
Jan. 1 to Nov. 30 (11 mos.) S 1899 .•. Gross, 1,087,544; net, 456,195 BONDs.-Land grant was a.bout 4,000,000 a.ores, part of which Is 
REPORT.-Report for 1899 in v. 70, p. 1046, showing on 224 miles: covered by the mortgage, proceeds of land sales going to redeem bonds 

Year Dec. 31: Gross. Op. ex. dtaxes. Net. Int., etc. Balance. (su 'l jeot to call. at par), The Southern Paoi:flo guaranty of prinoi-
1899 ........ .• $1,192,596 $755,551 $437,045 $298,332 $138,713 pal and interest 1s prluted on ea.ch of the 5 per cents. In 1898-9 net 
1898... .•.•••. 958 450 657 462 300 987 293 374 sur. 7 613 land sales subject to mort. were $196,711,- See V. 63, p. 754, 

' ' ' ' _ ' .EARlHNGs.-Year ending June 30, 1899, gross, $2,252,397; net, $787 • 
Ravenswood Spencer & Glen~e gross for 1899, $48,204; deft.cit 476· interest taxes etc. $1 354. 313.-(V 63 p 754· v 70 p 76) ' 

under oper. charges, $15,087. R1pley&Mill CreekValley gross, 1899, ' ' ' ' ' ' • ' · ' · ' ' · 
$35,082; surplus for year, $13,481.-V. 70, p. 1046; v. 71, p. 1067. Oregon Improvement.-See PACIFIC COAST Co. (Miscell. Co's). 

Ohio Southern RR.-Llma, o., to Wellston, 183 miles, and Oregon Railroad & Navlgatlon.-(See Map Union Pac.J-East 
branches, 80 miles. Traffic principally bitummous coal, Portlan~, Ore., to Huntington, Ore., 403 m.; Umatilla, Ore., to 8po-

RECEIVERSHIP-Road sold Oct. 15, 1898, to first mort. committee for ka~e. '\\ ash., 245 m.; branches 487; leases 2 m.; total, 1_, 136 m., of 
$2,000,000, No plan of reorganization had beeu issued to Jan., 1901. which 19 narrow gau~e; riv~r division water lines, 353 miles. Ocean 
Property now operated by o. D, McKelvey for 1st mort. bondholders. line to Ban Francisco, 660 miles. V. 63, p. 969; V. 71, p. 391, 603. 

COMMU'TEES.-.First Mortgage: Chairman, W. A . Reao of Vermilye & ORGANIZATION.-Organized in July, 1896, per plan in v. 61 p. 325 
Co., Simon Borg, Hell.1'}7 Sanford, Edwin S. Hooley and Thomas Denny. and V. 62, p. 41, as successor of the Oregon Ry. & Navigation Co. sold 

General Mortgage: Jobn I. Waterbury, Chairman; depositary, Man- in foreclosure. Controlled by Union Paci.fie Ry,, directly and through 
· hattan Trust Co. N. Y.-v. 61, p. 27, 1065; V. 62, p, 139, 320. Seo• ownership of the Or. Sh. Line, which owns $16,281,400 of the comm.-0n 

ond mortgage suit, V. 70, p. 532. Of the oonsols only $300,000 have stock. In July, 1899, Or. Short Line RR. guar. the payment during the 
been executed; they are held as collateral for oar trusts. In April, n ext 219 years of the remaining 10 per cent of the 20 per cent dividends 
1898, both the 1st and 2d mortgages were held to be a lien on the on the pref. stock, thus dissolving the voting trust.-V. 69, p . 181. 
entire road. (V. 66, p. 901) STOCK.-In October, 1899, the U. P. i ssued its common stock to 

EARNINGS.-Jan. 1 to De ,•. 31J.1899, gross, $785,802; net, $294,996. ret ire, $ for $, the $7,718,600 Or. RR. & Nav common st oo11 not 
Jan. 1 to July 31, 19?0, gross, ,;;455,501; net, $151,257. owned by the Short Line Co. and its preferred stock to r etire the $11.-

Year- l:Jross. Net. Int. ti taxes. Rentats,etc. Balance. 000,000 o r . RR. & Nav. pref. stook.-V. 69, p.492, 597. In July , 1900, 
1899-00 ........ $824 820 $306,123 $7,851, !'i OO common and $9,455,778 preferred stock had been ao• 
1898·9 .......... 757,998 247,503 ..... ... . .. . . . . . . . . .. .•. quired by t he u. P.-v. 70, p. 177. 
1896-7 •......... 636,523 164,272 350,903 115,996 det.302,627 o _,, d 

1897 2 
i 

-(V. 68, p. 474,824; v. 70, p . 532; v. 71, p. 182.) D_IVIDENDS.- np.re,erre : , p. o.; n 1898, 4~. c. ; in 1899, 4 p. 
Old O I RR (lll. ) 0 d fr B t t Pr vin 

o. ; m 190), 4 p . o.; m 1901, J an., 2. On common paid 1 p. o. July 2, 
o ony . ass. - wns roa om os on o. o oe- l 8 98. 

town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles. 
LEASE.-ln 1893 leased to the New York New Haven & Hartford BONDS.-The consolidated mortgage of 1896 (abstract V. 63, p. 

for 99 years. About $5,500,000 of the stock, included in table abov e, 928; trustee, New York Security & Trust Co.) covers all the property. 
is held by the lessee. The lease provid~s for dividends of 7p. 0 , per Of the $24,500,000 authorized_, $575.200 in 1900 were reserved for re. 
annum on stock not excha,n~ed. v. 56, p. 247, 374. Stock author• tirement throuih sinking funa or otherwise of $409,000 firsts of 1879, 
ized, $20,000,000. (V. 70, p.176.) $1 ,106,000 for etterments, etc., and $2,830,000 for the construction 

Omaha Bridge & Terminal Ry.-See SUP. of April, 1899,. V. of additional road at the rate of not more than $20,000 per mile of 
constructed road. First rrwrtgage has a sin.king fund to buy bOnds at or 

71, p.547. below 110, or else draw them at par on January 1.-V. 69, p. 1301. 
Omaha Kan8a8 Olty & Ea8tern RR.-Owns road, completed L E os 2 { 1900 G $1 318 st 1 t $532 429 in June, 1897, from Pattonsbur~, Mo., to Trenton, Mo., 36 miles. On ATEST ARNIN , mos., . ... ross, ' ' ; ne' ' 

Jan.~. 1900, Chas. H. Chappell of Chicago was appointed receiver of July l to Aug. 31. 1899 ..•. Gross, 1,204,431; 11et. 571,447 
the Om. K. C, & E., Om & St. L. andK. C. &No. Conn. See Om. & St L. REPORT.-Report for 1899-1900 in V. 71, p. 960. 
below.-V. 70, p. 39. On March 31, 1900, $300,000 receivers' oertiti• Year end. Juneao- 1900. 1899. 
oates bearing not over 5 per cent interest were authorized; decision Rail lines.•••••·••••• ..... •.•.. $6,683,115 $6,258,282 
reserved July 2, 1900, on application to rescind order. v. 70, p. 30. Wat,er lines......... ... . ...... 839,277 747,697 
Car trusts June 30, 1899, $404,414. Gross earnings........... $7,522,392 $7,00~:979 

1898. 
$5,992,471 

902,922 
$6,895,393 
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J.A.NUAliY, 1901.J .RAILROAD STOCK~ AND .BONDS. IOD 

"iubscrlbers will con.fer a great favor by giving lnunedlate notice of any error discovered In these Tablel!I. 

Bonds-Prinol• RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size,or Amount pa.I, When Due. 
For explanation of column headings, &c., see notel!I of of Par Outstanding Rate fer When Where Payable, and by Stocks-Last 

on first page of tables. Road. Bonds Value. Oen . Payable Whom. Dividend. 

Oreg. BB. & Nav.-(Oon.J-lstM.,g.,s.f.,100.o 643 1879 $1,000 $409,000 6 g. J. & J. N. Y ., Sec. & Trust Co. July 1, 1909 
Consol. mortgage, $24,500,000, gold ...•..•..... o* 1,063 1896 1,000 19,968,800 4 g. J. &D. New York & Germany. June 1, 1946 

O'l'egon Sho'l't Lime B,B,.-
100 27,460,100 mostly o wnedby Unlon Paoitlo. Common stock, $2~460,100 ....•......•••.••..••• ; 600 iss2 Feb:·1,""i922 or. Bh.L. lat M., p. 1.~old-see V.63, p.602 ... (l 1,000 14,931,000 6 g. F. & A. N Y do120 Broi~way. 

Utah & North'n 1st mo ., $12,000 f.er mile .... o* 477 1878 1,000 4,993,000 7 J. & J. July 1, 1908 
477 1886 1,000 J. & J. do do Consol. M .. gu., $15,000 8.: m., s. . not dr'n,g.c* 

Consol. lat M., $36,500,00 , ~. (lstM. on 400m) .o* 1,479 1897 500 &o. 
1,802,000 5 g. 

12,328,000 I 5 g. J. & J. do do 
July 1, 1926 
July 1, 1946 

Non-cumulative Income bonds-
Series A, 5 per oents, $7,185,000 .•••••.••.•..••. ·--· 1897 500 &o. 7,185,000 5 p. o. in Sept.'00 N.Y &Bost.,whenearn. July 1, 1946 
Series B, $15,000,000 .••••••.. ····-··········-·· "35 1897 500 &o. 14,841,000 4 in 1900 Oct. do do July 1 1946 

Aui. 20, 1900 011Dego d 8yracuser- Stock, 9 p. o. guar., D. L. & w. i876 50 1,320,400 9 F.-A.,20 N. Y., Del. L. & W. RR, 
Consolidated mortgage ~ar. D. L. & W.) ......•. 35 1,000 438,000 7 M.& B. do do Mo . 1. 1907 
COnstruotion M., ~-P . &int. (for $lli.°OO,OOO) 35 1883 1,000 668,000 5 M.&N. ldo do May, 1923 

Owensboro d Nash'lrill&-lat mortgage, gol ...•••• o* 88. 1881 1,000 2,000,000 6 g. M.&N. N Y., 120 Broadway. Nov. 1, 1931 
Panama--Btock .••. ••..••.•.•...........••.•...•..••. 48 iso1 100 7,000,000 .4¼.g. A."·&:·o. 

Jan. 3, 1893 
let Md$4,000,000, e.f.,g,red. at 105'(text) ... Ce.c* 48 1,000 *1,636,000 N. Y., 24 State St. Oct. 1, 1917 
Bubsi ybonds.,g.,drawnatlOO. SeeV.64,£.705.o* . 14 1880 1,000 1,346,000 6 g. M.&N. do do Nov. 1, 1910 

Paterson d Hud.Riv.-Stk., 8 p.o. rent. N.Y. .E.&W. .... 50 630,000 8 J. & J. N. Y., 44 Exchange Pl. Jan., 1901, 4~ 
Paterson fl Ramapo-Stock (rental guarantee) ..... 

372 isos ·iooo 298,000 8 J. & J. N. Y., 44 Exchange Pl. Jan., 1901,4 
Puos Valley d Northeastern-lat mortgage, g.Ce.o* 2,916,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1948 
Pemigewasset Valley RR.-Stook (rental guarantee) . --· .... 100 541,500 F. & A. Tre's.off.,Conoor'Tu_ N.H. Feb., 1901, 8% 
Pen-nsylvanta BB.-Btock ........••.......•....••• 568 isa1 50 151,700,000 6in 1900 M.&N-3I Philadelphia, O ce. Nov.80,'00, 3:Js 

General mort. bonds, $~000 and £200 each .. c&r $ or£ 19,997,820 6 Bee x Phila. Office & London. July 1, 1910 
568 1875 1,000 1,961,000 6 ~.-M.I.5 Philadelphia, Office. June 15, 1905 

ilfirt2::::l r,:. Currency oou on bonds ...•..•......• o 568 1875 1,000 2,757,000 6 .&D.¥. do do 'June 15, 1905 ~"" =:; Sterling boni ......................... 0 568 1873-4 £200 22,762,020 6 J. & . Phila. office and London July 1, 1905 =at-~ Gold registered bonds ...•....•..•..... r 568 1879 1,000 3,498,000 5 g. J.-M. Philadelphia, Office. Sept. 1, 1919 .~ ~ g. Gold coupon bonds ...•••••..........•. o 568 1879 1,000 1,500.000 5 g. . & 8. do do Sept. 1, 1919 
§~ 0 ~ Gold sink. fund, 1 &· o., not drawn .. o* 568 1893 1,000 2,911,000 4 g. M.& N. N. Y., Farm's L. & T. Co. May 1, 1943 

1895 £200 J. & J. 

.; ~ { Currenoy re stered bond, .....•••••. , 

o 0 Bterling(s.f.inl9 O)notdrawn.o*&r 568 4,850,000 3lgg. Lond.,J oint-St'kBk.Ltd July 1, 1945 
* $880,000 additional, 412s authorized for payme

1
nts in 1902, or earU er, on acoou nt of con strµotio n of La Boca. terminal. 

x On ooupon bonds J. & J.: on registered bonds A. &O. 

1900. 1899. 
Net earnings over taxes ......... .... $3 .522,1103 $3,14.i,790 
Other inoome.. .. . .. . . . . . . .• .••. .• . •• . 158,2, 5 6ti,115 

Total net income ...•.•.•.•.•...•. $3,6E0,248 $3,214,905 
Fixed charges, inc. int. on bonds in 

treasnry . .....••••• ; ................ $1,069,30R $1,094,997 
Dividends (4%) on pref. stock....... 440,000 440,000 

Balance, surplus for year ...••.•. $2,170,940 $1,679,908 
-v. 71, p. 233, 391, 960 ; v. 72, p. 45. 

1898. 

Oregon Short Line KR.-( Bee Map Un. Pac.J-Granger, Wyo., to 
Hun1Jington, Ore., 542 m.; branoh to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana., 256 
miles ; Lehi Junction to Tlntio, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles. including 6 miles leased <of 
whiob 40 mllea narrow gauge); Silver Bow to Butte, Mont., trackage, 
8 m.; Butte to Garrison, Mont., 57 m., owned, but operated by North· 
ern Pacific; total, 1,495 miles. 

In Aug., 1 899, the Uta.h & Pacific seventy-six mile extension, from 
Milford southwest to the boundary line of Utah at McCune was com
pleted.-V. 67, p . 484, 733. The Utah Nevada. & Calif. Ry., with 
oapttal stock of $5,000,000, will build an extension fromlthe State line 
southwest across Nevada towards Los Angeles Cal.-V. 88, p. 383. 

In Sept., 1900, the Wyoming & Western RR., incorporated by officers 
of the uregon Short Line, ha.•1 under construction a line from Kem• 
merer, Wyo., 40 miles, to Happy Hollow, on U. P. main line.-V. 71, 
p. 864. 

HISTORY.-Suocessor March 16, 1897, of the Oregon Short Line & 
Utah Northern Ry., foreclosed per plan in V. 62, p. 504,505. Con
trolled by Union Paoifl.o, which holds nearly the entire capital stock 
and the greatP-r part of the Income A and B bonds. 

CAPITAL BTOCK.-Authorized $27,460,100, of which new Union Pacifl.o 
Ry. Co. has acquired over 99 per oent.-V. 68, p.188, 381,474. 

BoNDs.-Of the $36,500,000 new first consols, $24,162,000 are re
served to retire at maturitythe loans not disturbed. 

Series A, incomes, non-cumulative 5 per cents, have received: In 
Sept., 18971_4 p. o.; Sept., yearly since the full 5 per cent, at Guaranty 
Trust Co., ~.Y. or Old Colony Trust. Boston.-V. 69, p. 492. 

The o. R. & N. stock is placed in trust as speci'lil security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
oompany except as needed to pay to Series B their full interest. In 
Oct., 1898, 3 per oent and in Oct., 1899, and 1900 4 per cent was paid 
on the Series B incomes. V. 65, p. 572; V. 66, p. 1141. 

In Oct, 1899, the U. P. issued its preferred stock to retire, dol
lar for dollar, the series "B" bonds and also its treasury 4s for the 
$7,185,000 "A" bonds. In July1 1900, $6,494,500 of the Income "A" 
bonds and $14,501,000 "B" had oeen acquired-V. 70, p.176. 

GENERAL FINANCES.-The company owns a majority ($16,281,400) 
of the common and $976,900 of the preferred stock of the Oregon 
RR. & Navigation Co. 
LATEST EAR,s.-2 mos. ~ 1900 •..•.. Gross, $1,598,212; net, $817.689 

July 1 to Aug. 3 L. 5 1899 •..... Gross, 1,352,917; net, 658,;::s88 
Report for 1899·00 in V. 71, p. 961. 
Year ended June 30- 1900. 1899. 1'!98. 

Gross earnings.................... $8,578,398 $7,577,108 
Net earnings over exp. and taxes 4,473.464 3,778,280 §,s ~ . 
Other income..................... 282,148 437,649 oo,ooo ~ 

Total nAt...... ••. . . ......... $4,755,611 $4,215,928 ~ Q) I .-4~...; 
Interest and sinking fund........ $1,963,883 $1,963,883 ~~ct-~ 
Paid Sept. 1 on "A" incomes •.. (5) 359,250 (5) 859,250 S =gp: 
Paid Oct. on" B" incomes ....... (4) 593,640 (4) 593,640 8-§~ 

Ba.lance, surplus.............. $1,838,838 $1,299,155 
Financial Office, 120 Broadway, N. Y. City.-V.71 p,233, 864,961. 
Oswego & Syracuse KK.-Owns from Oswego, N. Y., to Byracusei 

N. Y., 35 mile11. Leased in 1869 during length of charter and renewa 
thereof to the Delaware Lackawanna & Western Railroad Company for 
9 per oent per year on $1,320,400 stock and interest on bonds. 

Owensboro & Nashville Ky.-Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Ouerated by 
Louisville & Nashville Railroad. which owns the $1,156,518 stock (par 
$100) and $1,200,000 of the first mortgage bonds-all these bonds and 
most of the stock being pledged under its trust deeds. 

Panama KK.-Colon to Panama and La Boca, 50 miles. The 
Panama Canal Co. owns a controlling interest in capital stock. 

In December, 1900, the agreement with Pacific Mail 8. 8. expired by 
limitation in 1900, and the railroad company began operating steam
ships between Panama and Ban Francisco and New York, and also 
made other arrangements for carrying passengers and l'reight between 
Mexico, Central and South American ports.-V. 71, p. 1270. 

DIVIDENDS.- 5 '85 '86-7 '88 '89 '90 '91 '92 '93 5 None 
Since '84 p. ct. i 10 nil. 23 9 5 5 2 2 i since 

BONDS.-The new mortga~e of 1897 is for $4,000,000; sinking fund 
is $150,000 yearly and bonds may be drawn for s. f. at 105; the entire 
issue may be called for payment on and after April 1. 1903, at 105.
V. 65, p. 516. In De~ .• 1900, $902,000 bond11 were in the treasury. 
See also,description in v. 66, p. 1046. 

I 

I The subsidy bonds are secured by an assignment and pledge 
made by the U.S. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus or the subsidy not needed for interest; $226,000 bond& 
now in treasury. Bee statement as to subsidy bonds in v. 64, p. 705. 

ANNUAL REPORT.-The report for 1899 in v. 70, p. 737, showed: 
Year Gross RR. Net RR. Net of Surplus, 

to Dec.81. Earnings. Earnings. Steamships. Ohargea. Incl. Other Lne. 
1899 ..... $1,098,966 $611,225 $182,639 $832,239 $295,234 
18~8 ....• 1,106,460 618,719 119,111 874,624 266,746 
1897 •.... 1,241,942 766,534 87,350 832,286 409,875 

The charges above in 1899 include: Lighterage, $111,270; general 
eXJ)enses, $94.622; other expenses, $68,918; subsidy payment, 
$25,000; interest on bonds, $177,075.-V. 71. p. 492, 544, 1270. 

Parral & Durango KR.-V. 71, p. 1270. 
Paterson & Hudson Klver.-Owns from Marion, Jersey City, 

N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double 
track. Leased in perpetuity, at $48,400 per year for road, $5,000 for 
land in Jersey City and taxes, to Erie RR., forming part of main line. 

Paterson & Ramapo KK.-Owns from Paterson, N. J., to New 
York 8tate Line, 14.miles, double track, part of main line of Erle RR. 
to whiol! leased Sept., 1852, during legal existence, at $26,500. • 

Pecos Valley & Northeastern Ky.-(See Map.)-Owns from 
Peoos City, Texas, to Amarillo, Texas, 372 miles, ot which Roswell to 
Amarillo, 208 miles, was completed Jan., 1899, In Dec., 1900, the 
Atohil!on Topeka & Santa Fe acquired control, but the road will be 
operated independently for the present.-V. 72, p. 88 137. 

Successor company to the Pecos Valley Ry. CO. soid in foreclosure 
April 19, 1898, and reorganized as per plan (V. 66, p. 438). New 
company took possession May 1, 1898. The authorized capitalization 
is $3,162,000 of first mortgage bonds and the same amount each of 
6 p. c. non•oumulative pref. and common stook. Btoo}r is all issued. 

The bonds covers the entire line from Pecos to Amarillo, 372 miles) 
and equipment; they are authorized at $8,500 a mile, of whioh 
$1,000 a mile is held by trustee for future requirements, 

REPORT.-Report for the year ending June 30, 1900, was in V. 71, 
p. 339, showing: Gross, $446,638; net earnings, $129,648; flxe<t 
charges, including taxes, $160,050; deficit, $30,402. See above.
V. 71, p. 33U, 964, 1311; V. 72, p. 88, 137. 

Pemlge-waHet Valley KR.-Plymouth, N. H., to Lineom,N.H., 
23 miles. Leased to Concord & Montreal for 6 p. o. on atock. 

Pennsylvania KK.-(See Map).-The system as shown on the a.d-
1 oining map, extends from New York City, westeriy, via Philadelphia. 
to Pittsburg, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis on the 
south. The total system on Jan. 1, 1900, aggregated 9,(l39'miles, of 
which 4,665 miles represent the mileage operated directly under the 
caption "the lines east of Pittsburg and Erle" and 4,374 miles the 
mileage operated directly under the caption "the lines west of Pitts
burg and Erie," the latter being more fully described under the title 
Pennsylvania. Oompany and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is operated independently. 

M!t:i_8li::.! fn~tt~~{h~s~ Erl~iles. Philadelphia& Erle ~R.f ......... ~t~1i"2 
Philadelphia to Columbia, Pa..... 81 Sunb. IJ;azleton & Wilkes-b. Ry.f .. 48 
Harrlsbur11:, Pa., to Pittsburg, Pa. 248 Other Imes ..................•..••.. 57Z 
Branches and spurs . . . . .....•.. 207 Tota.I in Penn. RR. statisties.2,164 

T otal main line and branches .. ~ Trackage .• ,•••• . • . . . . . . . . . . . . . . . . . . . 77-
Ltnes operated by lease- . R;EPO~TED SEPAR.ATELY-

Bar. Port11. Mt. Joy & Lan. RR.f Phil. Wiliq. & Baltlmore•f.- ...•... 669 
Dillersville to Harrisb Pa etc 52 Northern Central Ry.f. • •· .... • .... 381> 

Tyrone & Clearfield Hy·• ·• •· 134 West Jersey & Seashore RR.f .... 3:i0 
Western Pennsylvania iiii:v:::::: 140 Cumberland Valley RR►f .......... 163 
United New Jersey RR. Allegheny Valley Ry.f ............ ~ 

Trenton to Jersey City, etc ..••.. 145 Grand total east of P. & E · .••.... 4,665 
Philadelphia &.Trenton RR.f..... "1.7 West of Pittsbura- & Erle. 
Connec~ing Ra1lwayf.... . . • . . . . . . . 7 (V See each Co.) Miles. 
Other Imes ···················· .... 87 REPORTED DIRECTLY-

Lines operat~d under contract- Pitts. Cln. Chicago & St. Louis'f .•. 1,687 
:i~g{i~;1rt!~ls~~~ei=t~t ~::::: 1gg Pennsylvania Oom.paw,, linesf •.•• ~ 
Bald Eagle ValleyRR.f. . ......... oo Total reported d1rectly . ....•.. 2,7ti~ 
Cambria. & Clearfield RR.f... .... 08 REPORT~D SEPA~ATELY- ~ 
Southwest Pennsylvania Ry.f .. .. 114 Grand Rapids & In~na linesf .... 5,1 
Pittsburg Va. & Charleston Ry.f. 77 Terre f,(aute & lndianapol!s,r..... 509' 
Belvidere Delaware RR.f.... . • 81 Other Imes (see Pa. Oo.statementl 442 
Phila. Germ. & Chest. Hill dR.f. . 14 Total system Jan. I, 1000 .......• ~ 
Philadelphia & Long Branch RR. 49 Long Island f. ...... . ........... •s~ 
Delaware River RR. & Bridgef.... 10 West. New.York & Penn1 .•...•••.. 6'18 

ORGANIZATION, LEASES, &c.-The charter of the Pennsylvania Rail
road was dated April 13, 1846. The Pennsylvania Oompany oontrole 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co. 
holding all its stock. In Jan., 1900, the Penn. RR. purchased stock in 
the Baltimore & Ohio RR., the Chesapeake & Ohio Ry. and the Nor
folk & Western Ry. V. 70, p. 76,231,687. 

In Mar., 1900, the Erie & Western Transportation Co., having 
docks at Buffa.lo and operating a.line ol steamships on the Great Lakes,. 
was acquired (V. 70, p. 430, 9a2, 1049). In June, 1900, the Penn. RR ,. 
had acqt,ired a majority or the $20,000,000 Western N. Y. & Penn. Ry,. 
stock at.$9 per $50 share and also the $10,000,000 income bonds atl 
$300 per $1,000 bonds. 
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JANUARY, 1901,J RAILROAD STOCK8 AND BONDS. II I 

RAILROADS. Miles Date Size, or ___ IN_T_E_R_ E_S_T_· ,_o_R_D_T_V_ID __ E_N_D_S_. __ 1::r:#he1::ff:~: 
For explanation of column headings, &c., see notes of of Par 0 ~~~dfug Rate per I When Where Payable, and by Stocks-Las1 

on first page of tables. Road. ~o_n_ds Value. 
1 
______ c_en_t_._ Pay_a_bl_e _____ w_h_om_. ____ 

1 

__ D_ivi_d_e_n_d_. _ 

Penn. BB. -(Oon.J-Bonds(P.W.&B. stk. as ool.)r 
Collateral ta-ust loan, gold, not drawn ........... o• 
Equip. Tr. gold bonds (s. f. 5 p.o.) not drawn .... o' 
Penn. Rolling 8took Trust (1·10 payable yearly). 

do do (1·10) early) .•.•.•.••. 
do do do ........ .. 

Penn. Car Trust .................................. .. 
do do do ........ .. 

Del. Ave. Market 1st mortgage ......•..•......••. r 
Delaware Ave. Bloodgood property .............. r 
Penn. RR. real estate purchase money gold M.o* &r 

Pennsyl'Dania Oompany-Btook .• ...•.......•...•.•• . 
Bonds, gold, sec. by pl'ge & guar. by Pa. RR.o*&r 
Guar. tr.otfs.$20,000,000 g.guar. Pa..RR.,ser.A * .• r 
Car trusts (Dec. 31, 1900) ........................ . 

Pen'!.m'.,l'Dania ~ North Western-Stock, $2,500,000. 
Bells Gap Extension 1st mortgage ...•••....... o• 

Consol. mort. (for $550,000) s. fund not dr'n.o• 
Clearfield & J eff'erson 1st mortgage .•...•••••••• o• 
General mortgage for $2,500,000 ............... o" 
C~ trusts, $50,000 due Ma.rob, year~y .......... . 

Peoria ~ Bureau Val.-Stk., 8 p. o. rent 1 C. R.I.&P 
Peoria~ Eastern-end. Bloom.& W. 1st M. pref.o&r 

Ohio Indiana.& West. lstM.,pref.,gold, Mt. gu.o· 
P. & E. oonsol. M. $10,000,000, interest gua.r .. <i* 
2d oonsoL mortgage,inoome, non-cumulative .•. o 

Peoria~ Pekin Unionr-lst mortgage, gold ...•.... o 
2d mortgage, gold ..••.•....•.....••.••.....••..•.. t' 

1881 $1,000 
1883 1,000 
1889 1,000 
1892 1,000 
1898 i:ooo 1899 
1899 1,000 
1900 1,000 
1889 5,000 
1892 1,000 
1893 1,000 

iss1 50 
1,000 

1897 1,000 

·;;r, 50 
30 1880 1,000 
30 1883 500 &o. 
47 1886 500 &o. 
75 1890 1,000 

·47 .... 100 
202 1879 100 &o. 
342 1888 500 &o. 
342 1890 1,000 
342 1890 1,000 

20 1881 1,000 
20 1881 1,000 

$7,702.000 4 J. & J. Phila..,Pa.Co.forlns.&o. July 1, 19~1 
9,900,000 4.lgg. J. & D. Phila..,Provid'tL.&T.Co. June 1, 191~ 
2,728,000 4 g. M. & 8. Phila.., Gir'd Life &o. Co. Sept. 1, 19U 

800,000 4 Q.-J. Phila..:Gir'dLife&o.Co. 1902 
2,400,000 319g. Q.-J. ao do 1901 to 1908 
2,700,000 3.lgg. ~.-J. do do Nov., 1901-'09 
1,936.0I O 319 g. .-F. do do Feb., 1901·10 
7,(00,000 312 g. .-F. do do Feb., 1901-10 

300,000 4:i1o M. & 8. Phlla.delphia.. Moh. 1, 1909 
200,000 4410 M. & 8. Philadelphia.. Sept. 1, 1912 

2,000,000 4 g. M. & N. N. Y., Farmers' L. & Tr. May 1, 1923 
21,000.000 ••• _.. . . • . . Pittsburg, Co.'s Office. June 1, 1894. 
19,467,000 4.lgg. J. & J. N. Y., Nat'l City Bank. July 1, 1921 

4,950,000 312g. M. & 8. N.Y.,Union Tr. & Phila. Sept. 1, 1937 
2,024,605 Various Various Phila., Gu. Tr. Co., etc. Various dates. 
2,250,000 41n 1900 .T. & J. Phila..,Gu.Tr.&8.D.Co . .Tan.10, '01, 2 

81,000 6 F. & A. Phila., 26 So. 15th St. Aug. 1, 1905 
145,000 6 A. & O. Phila.,Gu.Tr.&8.D.Co. Apr. 1, 1913 

1,000,000 6 J. & J. do do Jan. 1, 1927 
1,021,000 5 J. & J. do do Jan. 1

1 
1930 

151,000 5 M. & S. do do Mch.,"O to'03 
1,500,000 8 F. & A. N.Y.,Ch.R.I.&Pao.RR. Feb.,1901, 496 
1,000,000 4 A. & O. N.Y.,J.P.Morgan&Co. Apr. 1, 1940 

500,000 5 g. Q.-J. do do Apr. 1, 1938 
8,500,000 4 A. & 0. do do Apr. 1, 194.0 
4,000,000 4 April l N. Y., when earned. Apr. 1, 1990 
1,495,000 6 g. Q.-F. N. Y., Central Trust Co. Feb. 1, 1921 
1,499,000 419g. M. & N. do do Feb. 1, 1921 

Pennsylvania RR. Co.-Concluded. j a:ARNINos ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIB; 

The Western New York & Pennsylvania. Ry. and the Alle~heny Val· / Year ending Dec. 31- 1899. 1898. 
ley Ry. were taken over under lease August 1, 1900, adding Gross earnings .............................. $152,220,106 $136,130,272 
about 829 miles to tbe system proper. (V. 71, l>, 135.) In May, 1900, Net earnings................................ 45,672,655 41,459,415 
purchased a. majority ot the Long Island RR. stock. V. 70, p. 946. OFFICERS-President A . .T. Cassatt; 1st v. P., John P. Green, 2d 
See GENERAL FINAP..CES below. In JUDe, 1900, purchased nearly all V. P. Charles E. Pugh; 3d v. P., S. M. Prevost; 4th v. P., Samuel 
the stock and bonds of the Baltimore & Delaware Bay RR., e:itending Rea; Secretary, John o. Sims; Treas .• Robert w. Smith. N. Y. head• 
from Chestertown to Bombay Hook. on the Delaware River, 45 miles. quarters, 152 Broadway.-V. 71, p. 1068, 1121; v. 72, p. 45, 88, 137. 
-V. 70, p. 1248; V. 70, p. 842, 1095. In Jan., 1901, reported to have Penn yl nl O (S Mi n l · RR 0 acquired Penn. Midland RR., projected from Cessna Station to Cook's • va a ompany.- ee ap .cennsy 'Dania ,)- wns 
Mills Pa 10 miles of which were completed no road in fee but has charge of all the system of the Pennsylvania 

• ·• . • Railr9ad Co. west of Pittsburg viz.~ m See this company). 
SECURITIES OWNED.-ThetotalcostofthesetoJanuaryl, 1900, was L edb t ,-1'. f: ' . . 

$120,3t>2,426, most o:t which are pledged to secure Pennsylvania. issues. eas Y rans✓ er rom Pa. ~R .. , Oontrolled by stock, etc.: Mile• 
Revenue derived from these securities in 1899, $4,739,506. Pittsb. Ft. w. & Chicago .• r,4f9~~9 ~~~~fn~6h1!~·&··si:L.°,rJ 34ff~ 

CAPITAL 8TOCK.-8took, $151,700,000, all issued; the amount out- NewCastle&Beaver Val .. ,r14·98 Cin. & Muskingum Val ..• fll48•45 
standing has been increased from time to time, chiefly by sale a.t Massillon & Cleveland.... 12·23 Waynesburg & Washing.. 28·15 
l)&r to stockholders, for new a.oquisitions,eto. See Gen. Finances below. Erie & Pittsburg .• . .....• 1f84·47 Cin. Lell. & Nor............ 31·76 

DIVti. S '83 '84 '85 '86 '87 '88 '89 '90 '91 '92 '93 toMayf ~00 Nov .. '00 Leased directly by Pa. Oo.: Grand Rapids & Indiana.. 422•55 
per cent. i 819 7 5 5 519 5 5 512 6 6 5 yeariy. Below. Pitts. Youngs. &Ashta. ...• 11125·09 Musk. Gr. Rap.&. Ind.. 36·85 

In 1893 paid also 2 per centln scrip. In Nov., 1900, 2¼ p. o. and 1 Toledo Wal. Val. &Ohio ... ,il25·4.0 Traverse City RR....... 26·00 
p. o. extra was paid. v. 71, p. 914. India.nap. & Vinoen. RR ... 1f13~·11 Cin. Rich.& Fort Wayne 1f85·60 

BoNDs.-Oonsolidated mort. ot 1873 for $100,000,000 secures all thE 
I 
Oontrolled by stock or otherwis.e: St. L. Vand. & Terre H .... ,r15s:30 

oonsols equally, though Issued at diff'erent dates: of the a.mount autllor• C 1 eveland & M_arietta. ····,nos .13 East Bt. L. & Carondelet:. 1fl3 .25 
ized a sufficient amount 18 reserved to retire the general mortgage o:t C evelan~ & Pittsburg.··· fi20l 41 1 Terre Haute & Lo,:ansp t. 159 36 
1867. It covers all the property and franchises o:t the company, Pitts. Ohio Val. & Cin .. ···- 15:27 Cleve.Akron & C!)lumbus. 188·42 
including its main line from Philadelphia to Pittsburg and branches Roch. Beaver Falls & W · · · 55 Newpoft & Cincm. Bdge.. ·73 
being a total o:t 517 miles partly :tour-tracked together with re'ai M~nal RR.,Bea.v.F .• Pa. 2·96 Louisville Br~dge. -··· .... 2·45 
estate and equipment. It is also a first lien on the company's leasehold fiuth ~~~

1?t;Jf~:~•0
· 10:~~ PI'ft°:~~:l:Sit~~ugh ,rl6'47 

ii:,1:a:s;f ~h~~ho8:m~~~:~r11::~:w:i:~1a~~stsvi!1~~ :: i.:ie;h~Ji~g~ State Line.& Ind. City.:::~ Tol. Peoria & Western .. :: 1f230·70 
ooo. Sinking fund for oonsols Jan. 1, 1900, held-Console canceled, Total Penn. Co, lines ... 1,311 ·44 Trackage.••••• .. • • • • •····· 113·78 
$1.830,980; other securities and cash $6,407,744. -- Total of all lines •...•. .4,214·30 

The 4per tent loan of 1881 is secured by Phlla. Wilm. & Ba.It. stock. * Operated by P. C. C. & St. L. Ry. 
The collateral trust loan o:t 1883 is secured by the deposit of mprtga.ge ORGANIZATION-Chartered in Pennsylvania. April 7, 1870. Its stock 

bonds of subsidiary lines to the par value of $13,576,000. ls owned by the Pennsylvania. Railroad. On Dec. 31, 1899, the Penn-
GUARANTEED BONDS.-See SUPPLEMENT of April, 1899. Sylvania Co. owned sundry bonds having a par value of if;8,106,4.02 
GENERAL FINA.NCES.-In Jan., 1900, stockholders subscribed to $12,- and stocks of par value o:t $63,741,738, valued at $39,404,422, and 

930 500 new stock at par to provide for construction and equipment yielding from Jan. 1 to Dec. 31, 1899, an income of $2,076,452. 
expenditures on the main and leased lines and branches in 1900, etc., DIVIDENDS.-In 1883, 4 per cent; then none till 1892, when 4 per 
and in Apr., 1900, $2,673, I 00 stock had been issued to acquire the cent was paid in March; in 1893, March, 4 p. o.; in 1894, June, 4 p. o. 
Erie & Western Transportation Co. and the remaining $6,700,000 ot BONDS.-The gold bonds of 1921 are secure() by leases of P. Fort W. 
the $151,700,000 authorized sold in open market. V. 69, p. 1248; & C., the Cleve. & Pittsb. and Erie & Pittsb. railroads, and of bonds and 
v. 70, p. 430, 532, 740. In April, 1900, terminal improvements at stocks having a J>a.r value in 1881 of $24,171,630, a.swell a.s real estate. 
WasMngton were proposed, estimated to cost $1:J,000 000, of which In Sept., 1897, guar~nteed trust certificates were issued by Gira.rd 
the city wtll pay a. iahare. v. 70, p. 740. To pay for the stock or the L. I. A. & Trust po., Phila.., as trustee, under a. deed of trust made by 
Long Island and other railroads 1 ecen ly acquired, the company tn the Pennsylvama. Company and the Pennsylvania RR. Co., whereby 
May, 1900, borrowed from $15,000,000 to $20,000,000 at 4 per cent the Pennsylvania Cm:~pany has pledged .$5,000,000 at par of the 7 per 
for one year, with privilege of renewal.-V. 70, p . 946. cent guaranteed spemal stock of the Pittsburg Ft. Wayne & Chicago 

On March 12. 1901, the stockholders will vote upon the question of Railway Co. The total authorized issue o:t the trust certifl.oates is 
accepting the new constitution, increasing the capital stock and $20,000,000, each series to be secured by deposit of shares of the 
"other appropriate subject!!.'' A portion of the new stock will be used special guaranteed stock to an amount equal to the par value of the 
to pay off the notes and floating debt incurred for the most recent series. See V. 65, p. 368,572, lll6; V. 67, p. 122. 
acquisitions.-V. 72, p. 88; also CHRONICLE of .Tan. 26, 1901. REPORT.-ln year 1899 gross on 1,.225 miles, $22,986,827; net, 

LATEST EARNINGs.-Jan. l to Nov. 30, (11 months) directly operated: $7,~27,616; other income, $2,076,452; mtert,st, rentals, etc., $7,957,-
Lines east 0 .,. P1·tts ~ 1900 Gross $77 75" uu"· u6t <1>26 380 865 137, bal., sur., $1,146,931. In 1898, gross, $19,561,4.00; net, $6,· 

... • .......... • '•. "• 
0

'. "'"' • _,' 060,293; otherinoome, $1,423,624. In year 1895 profit, $947,034; In 
burg & Erie. 1899 .. ·· · .. ···Gross, 66·• o5 ,008 , net, 2o,o5 • •265 1896 profit $238 267· in 1897 flt $1 009 821 · i '98 flt $658 

Lines west of P. & E., inc. or dec .. Gross, +3,093,600; net, +421,900 . •. , • • • • pro • , , ! n • pro • ,-
ANNUAL REPORT.-Fisca.l year ends Dec. 31. Annual meeting is held 575• m 99• 1•146•931.-V. 69• p. 9 o4 , 955, 
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at Philadelphia. on second Tuesday in March. The report for 1899 was Pennl!lylvanla & North '.Vestern RR.-Owns Bellwood1_Pa.., t 
given at length in V. 70, p. 476, 484; see also editorial p. 455. State- Horatio, 62 miles; total, including branches, 75 miles. A oonsondat1011 
ment for the year ending June 30 1900 was in V. 71 p. 698. Jan. 1, 1890,of the Bells Gap and Clearfl.eld &Jeff'erson roads. 

' ' ' DIVIDENDS. i 1890 '91 '92 '93 '94 '96 to '98 '99 1900 1961 
REPORT OF PENNSYLVANIA RAILROAD COMPANY. Per cent. 5 5 5 519 6 2 none. 2 4 Jan.,2 

Year ending Dec. 31- 1899· i~~i J.i~~ EARNINGS.-For 10 mos. ending Oct. 31, 1900, gross, $582,888; net 
M
0

1les openirated .....• ···•··· ·· $7z29ii1
985 $ 65,603,738 $ 64,223,113 $221,673; int., taxes, etc., ~85,507; dividend11, $45,000; balance. sur. 

ross ear ngs................. • • $ 21,093,722 $20,965,487 $91,166. Year ending Dec. 31, '.99, gross. $670,239; net, $~60,841 
Net earnings .... · .. · · · · · .. · · · .$22,578,351 inte t taxes etc $142 062 divide ds $90 000 (V 59 1008 ) 
Int. on Pa.. RR. investments . . 4,739,506 4,636,057 4,616,216 res, • ·• • ; n • • • · , p. · 
Int On United N .J Seourl.ties 253 884 225,631 231 194 Peoria & Bureau Valley RR.-Peoria to Btll'eau June. Ill., 

• · · ' 340,333 353,'267 47 miles. Leased in 1854. to Chica.go Rook Island & Pacific RR. for Int. for use of equipment...... 38-1,084 
Interest, general account:.... 87,539 10~,666 189,574 $125,000 yearly; dividends, usually 8 po. yearly, occasionally more. 
Miscellaneous.................. 64,320 158,958 104,~ 48 Peoria Decatur & Evansville Ry ,-Foreclosed in 1900 and ao • 

Total net income .••....••.. :828,107,635 $~6,fl60,367 $26,459,985 quired in interest of IllinoiR t. 'entral. For year ending June 30, 1899, 
Deductr-Rentals ..........•••.. $11,320,44.9 $10,315,772 $9,718,430 receiver's repol'1 showed ,zross, $824,793; net, $78,036.-V. 71, p. 30,. 

Interest on funded debt..... 4,265,505 4,263,459 4,261,039 135, 237, 288, 492, 646, 1 221. 
Int. on morts. & gr'd rents... 131,558 133,604 133,023 Peoria & Ewtlern Ry,-( See Map Ole'D. Oin. Ohic. fl St. Ltmi8,)-
Interest on car trusts........ 640,387 437,828 549,154 Owns trom Pekin, ID., to Indianapolis, Ind., 202 miles, and has a. lien 
Equlp.trustloan sink. fund.. 136,4.00 136,400 136,400 of $5,000,000 on Springfield Division, Indiana.polis to Springfield, 
State taxes and misoellan... 1,125,864 1.044,575 828,806 Ohio, 141 miles; trackage, Pekin to Peoria, 9; total opel'a.ted. 352 miles. 

Total. .••••.....••••••.••.••• $17,6:t0,164 $16,331.638 $15,626,853 LEASE, ETC.-Formerly Ohio Indiana & Western, sold in foreclosure 
Bala.nee ..... .. • . •••••.....•••••. $10,487,471 $10,228,729 10,833,132 tn 1890, reorganized per V. 49, p. 616, and leased till Apr. 1, 1940, te 
Payments-To trust fund..... ~91,438 $92,000 $94,4.10 Cleveland Cincinnati Ch. & St. L., which guarantees inter-est, bu• 
Consol. mortgage redeemed.... 354,480 354,780 324,780 not principal, of the fust console and the underlying bonds, a.nd owne 
Extraordinary expenses...... . 989,228 673.858 1,067,305 one-half the $10,000,000 stock, par $100. See SUPPLEMENT of Jan,, 

$1,435,136 $1,120,638 $1,486,495 1894, as to provisions respecting any surplus over charges. 
Ba.lance tooredito:t income ... $9,052,325 $9,108,090 $9,346,637 BoNDs.-See a.bstra.ots of mortgages of 1890 in V. 51, P• 246 a.ndi 
Dtvidends ....................... (5)6,465,266 (5)6,465,236 (5)6,465,170 o:t O. Ind. & Western mortgagfl, V. 47, p. 201. 
Extra Betterment Fund....... 1,5CO.OOO $1,800.000 1,800,000 EARNINGS.-5 months,~ 1900 ..... .... Gross, $975~033; net, $294,78S 
.ro credit o:t profit and lose ..... $1,0~7 ,059 $842,854 $1,081,467 July 1 to Nov. 30 5 1899 ......... Gross, 955,.W8; net, 281,136 
Bal protit and loss Dec. 31 ..... $22,380, 734 $22,445,998 $22,823,957 Surp.over 5 Lmos. charges, $126,038 in 1900, a.gst. $99~886 iJD., 1899, 
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RAILROADS. 
Miles Date Size, or 

For explanation of oolumn headings, &o., see notes of of Par 
on first page of tables. Road. Bonds Value. 

--
Peoria cl St. L·ouis-1 st M., gold, $20,000 p. m •. . o* .... 1896 $100 
Pere Marguette-Common stock, $16,000,000, ... .... .... 100 

Preferre , 4 per cent, non-cum., $12,000,000 .... ·10 is1·5 
100 

Grand Rapids Newaygo & Lake Sh.1st M. 2d Div. 500 &o. 
Chfo. & WestMioh. general mort. ($12,000p.m.) .o* 488 1881 1,000 
D. Gr. R. & W., 1st cons. (now 1st) M., law. m.o• 380 1897 500 &o. 
Flint& PereMarqutte mort: 6s of 1920, gold •... o 302 1880 1,000 

Consol. mort., ($• .000,000 are 4El) g.Ce ....... o• 395 1889 1,000 
Pt. H. Div. 1st M; ($3,500,000),g.Ce ....••... . o* 285 1889 1,000 
Toledo Division, 1st mort., gold, IB ........ o .. 19 1897 1,000 

Ch.&No.Mioh.lstM.~.,p.&1.endbl Ch.&W.M.o• 93 1891 1,000 
Mioh. Equip. Co.1st ., gu.p.&i., s .. red. at 100.r. .... 1892 1,000 
Western Equipment Co ....................•..•.. . .... 

1894·7 
. ..... 

Ch. & W.M. coupon soriRJan.1,1899-V.59,p.737 . ... i:ooo Pere Mar%i Transportat n Co., gold, f.' & i. guar. 0 67 1897 
Saginaw s. & Buron, 1st M., p. & . Jllar.Co .. 1900 1,000 
Gr. Rap. Beld. & Sag., 1st M., gold, int st rental. 28 1899 1,000 

Pertciomen-lstM., ser. I (1st l'n) gold, f.°j· p. & i.o• 38•1'.) 1888 100 &o. 
1st M., ser. 2 (2d l'n) gold, guar. p. & . (end.) .. o* 38·5 1888 1,000 

Peterborough RR.-Stook (rental 4 per cent) ....... . --- .... 100 
Petersburo- See ATLANTIC COAST LINE RR, 

73 1881 1,000 t'hil.clBatt.Cent.-lstM.$2,500,000,$1,200,0004lgs 
Phila. cl Ohu. V.-lst M., ~·• old 5e, red. '96, g .. o* . ... 1888 500 

1st m., old 4s, not pref., t. reduced in '96,4--0* 287 1888 500 
Phila. cl Erie-Common stock ~$10,000,000 au or.) . ... 50 

Preferred stock, 7 per cent, speoial. ..•..••.....•• 287 
issi3 

50 
Gen. M. (now ls~ gold, ~ar. p. & i. by Pa. RR.. o 287 1,000 

do do ( 5,263!i:°0 are 5s) ..••....••..•.• r 287 1869 1,000 
Phila. cl Fran~ord-lst ., $500,000, ~-GuP .o* ···1 1892 1,000 
Phila. Germ. cl hutnut Hill,-lst M., gu. y Pa. Ry .r 1883 1,000 

Consolidated mortgage,'1old .•••.....•.......•• . o• 14 1894 1,000 
Phila. Germ. ~ Norrist'n- took rental., P. & R. Ry. 29 

isoo 
50 

Phila. Harrisburf.: ~ Pittsburg-1st mort., gold.o*&r 44 1,000 
Phil.Newt'nclN • . -1st M., gold (see text) •••..• . c+ 22 1892 1,000 

ANNuAL REPORT.-For 1898·99 see lessee's report V. 71, p, 400. 
Year end. June 30. Gross. Net. Interest, etc. Balance. 

1899·0 .••.••••.••••. $2,356,416 $788,156 $-142,500 $345,658 
1898·9.... •• . • •. . . . . 1,903,217 4f>3,839 441,370 sur. 12,469 -v. 61, p.567,568', v. 63, p. 666; v. 67, p. 4~5. 530; v. 69, p. 492. 

Peoria & Pekin Termloal Ky.-See STREET RAILWAY SUPP'T. 
Operates a steam terminal road used by the various tronk lines en• 

tering Peoria and Pekin, ill.; alrn an eleotr10 street railway. Owns 
union stations in both Peoria and Pekin. 

Peoria a; .Pekin Union Ky.-Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
traok, 16·55; second ma.in traok, 8·1'2; total main track, 25·47 miles. 
Mileage of side and yard tracks, 47·62. Capital stock, $1,C00,000. 
Owned by the Cleveland Cincinnati Chicago & St. Louis Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and Toledo Peoria & Western companies. Dividends 1895-1901, 6 p o. 
per annum. Ea;rnings for year 1898·99, gross $736,009; net, $375,· 
633; charges, $266,606; dividends, $60,000; balance, surplus, $49,027. 
Inl897-8, gross,$686,848; net,$352,120.-V. 60,p. 521; V. 70, p. 584. 

Peoria & St. Louis Ky.-In April, 1900, partially constructed 
from Springfield to Peoria., Ill.. about 55 miles, and it was reported 
would be completed in 1900. See V. 71, p. 288 • .First mortgage ts for 
$11100,000 gold $100 5s of 1896, due Aug. 1, 1936; interest 1,ayable 
F&A at Knfokerbooker Trust Co., N. Y; outstanding la.at accounts, 
$50,000; issuable at $20,000 per mile. V. 64, p. 755, 1\Iortgase trus• 
tee was Robert Maolay. Stock outstanding, April, 1900, $50,000. 
President, Nathaniel M. Jones; Seo., Wm. Spooner. (V. 71, p. 288.) 

Pere Marquette RK.-(See Map.)-A network of lines lying 
chiefly in Michigan, the eastern termini being at Tolfldo, 0., Detroit.z 
Mich. and Port Huron, Mioh. (connecting there with the Grana 
Trunk Ry.), and the western termini at La Crosset IDd. [through parlor 
oars also running to Chicago, Ill.], and at Grana Haven, Ludington, 
Muskegon, Manistee in Michigan, onLakeMichigan, 

Lines owned in fee. Miles. I Miles. 
Alexis (near Toledo) to Lud• Trackage,eto.......... . .•. .••. 7 

ington on Lake Michigan.. 268 j Leased \G. R. Beld. & Sag.)-
La Crosse, Ind. to Bay View, Freeport to Belding........ 28 

Mtoh........... .. .... .. . .. . . . 380 I Saginaw rusoola & Huron
Detroit to G'nd Rapids, Mich. 152 I Saginaw to Ba<l Axe . . . ,r66 
Port Huron to Howard City.. 172 Other.......................... 4 
Pt. Hur<•ntoGrindstoneCity. 921 --
Grand Rapids to Big Ledge.. 94 Total(inol,34 m. 3·ft.gauge).1,766 
Allegan to Pentwater........ 1021 Sidings. . .• .. . . . ... . .. . . .•. 508 
Other lines, branohe~, etc.... 4.01 ,r See this company. 

Also owns oar ferries Milwaukee to Muskegon, and Ludington and 
Manistee to Milwaukee, etc. forming part of a short line from St. Paul 
to tidewater, opened Jan., 1ij97, and four steamers valued at $443,564. 
In Sept., 1900, a new car ferry steamer was ordered, to cost $350,000 
and be completed by Oct. 1, 1901. V. 71, p. 646. 

ORGANIZATI0N.-lnoorporated Nov. 1-t 1899, as a oonsolidation of 
Chicago&. West Michigan Ry., Detroit 1.:.trand Rapids & Western RR. 
and Flint & Pere Marquette RR., per plan in V. 68, p. 1024, 1181. The 
Saginaw Tm oola. & Huron RR., Saginaw to Bad Axe, Mich, 67 miles, 
is leased for l, 99 years from Feb. 1, 19CO, and its bonds guaranteed.
V. 70, p. 895. 

STOCK.-Authorized $16,000,000 common and $12,000,000 4 p. c. 
non•oum. pref.; consent of a. majority of each is necessary to increase. 

B0NDS.-In 1900 a 4 p. o. consol. mort. authorized, but no consols 
issueo. In Jan., 1901, $1,000,<'00 Flint & Pere MarquetteJswere sold 
to retire the Holly Wayne & Monroe 8s whioh matured Jan. 1, 1901. 
-v. 72, p. 45. 

LATEST EARNINGS.-For 11 months ending Nov. 30: 
11 months- Gross. .. et. Ohargts. Balance. 

19( 0 ..•••••....• $7,5~1,361 $1,795,431 $1,212,811 $582,620 
1899 ..•.•••..... 6,741,062 1,560,236 1,190,768 369,468 

EARNINGS.-The combined earnings of the three properties were: 
Year ending Dec. 31- 18!l9. 1898. 1897. 

Total gross earnings .....••.... $7,202,373 $6,5► 5,247 $5,757,460 
Net earnin~s over taxes ..... i 1 624 255 511,587,456 11,421,050 
Other income................ 5 ' ' { l i ,625 7,876 

Total ret income •••••..... $1,624,255 $1,60"' ,081 $1,428,926 
Charges......................... 1,27r>,343 $1,308,674 $1,292,380 
Balance, surplus, for year..... 3i8,912 $296,397 $136,546 

OFFICERS.-Chairman of Board, W. W.Crapo; President, Charles M. 
Heald; Gen. Mgr., S. T. Crapo; Seo. and TreaE1., Charles Merriam; 
Comptroller, H. C. Potter, Jr.-V. 71, p. 1312; V. 72, p. 45, 88. 

Perkiomen KK.-Owns from Perkiomen Junction, Pa., ro Ema.us 
Jnndion, Pa., 38·3 miles. Stock, $37,500, f. p.; par $50. The stock• 
holders were to vote on Jan. H, 1901, to in<'rease the stock to $1,500,· 
000. V. 71, p . 1013. Reorganized 1D 1887. There is due Reading 
Company on loan account $~93,980, Total current liabilities June 30, 
1900, $827,780. ln year 1899·00, gross, $346,392; net, $167,910 int., 
etc., $100,674.-V. 71, p. ; 013. - · 

Peterborouo-h KK.-Wilton to Greenfield, N. H., 1019 miles• 
Leased April 1, i893, to Boston & Lowell for 93 years at 4 p. o. on 
stock and expenses. Capital stock $385,000; par,$100; div., A. 0. 

INTEREST OR DIVIDENDS. Bond8-Prino1• 
Amount 1>al,When Dne. 

Outstanding Rate per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. 

$50,000 5 g. F. & A. N. Y., 20 Broad Street. Aug. 1, 1938 
14,145,500 ...... . .... . ......... . ... ·--· 
H),512,200 ···1·· J:·&·n. June·1;·i905 19,000 N. Y., Un. Tr. & Boston. 

5,75t,,000 5 J. & D. do do Deo. 1, 1921 
5,379,000 4 A. & 0. 2d Nat. Bank, Boston. Apr. 1, 1948 
4,000,000 6 g. A. & 0. N. Y., R. Winthrop 81 Co. Oct. 1, 1920 
3,850,000 5 g. M.&N. , do do May 1, 1939 
3,325,000 5 g. A. & 0. do do Apr. 1, 1939 

400,000 5 g. J. & J. Intern'l Tr.Co., Boston. July 1, 1937 
1,667,000 5 M.&N. Bos., Nat. Webster Bk. May 1, 1931 

181,000 6 J. & D. Boston . June 1, 1902 
116,000 6 A. & 0. ....... -·· Apr. 1, 1909 
663,~87 5 Semi•an 

N. Y., Ii:wiiiihrop&C~ . 
1904•7 

120,000 6 g. J. & J. $20,000 y'rly 
1,000,000 4 g. F. & A. N. Y., Cont'l Trust lo. Aug. 1, 1931 

260,000 5 g. M.& S. Int'l Trust Co., Boston. Moh. 1, 1924. 
799,600 5 g. a.-J. Phila. Reading Ter.Bld. Jan. 1, 1918 

1,125,000 5 g. .-J. do do Jan. 1, 19UJ 
385,000 4 A. & 0 . Nashua, N. H. Oct., 1900, 2%, 

2,200,000 Nov. 1, 1911 419&5 M.&N. Phila., Penn. RR. Co. 
280,510 4 g. A. & O • Philadelphia.. Apr. 1, 193S 
100,000 3 g. A. & 0. do do ~r. 1, 1938 

7,985,000 
41n·is'99 Yeariy. 

Phila., Broad St. Stat'n . oh. 1, 189, 
2,400,000 Phila., Broad Bt. Stat'n. Dec.31,'99,~ 
8,680,000 6/i. J. & J. do and London. July 1, 19 

11,143,000 4g.& g. A. & 0. Phila., Broad St. Stat'n. July 1, 1920 
~00,000 4 g. F. & A Phila., Comp'y's office, Aug. 1, 1922 

1,000,000 419 M.&N. Philaa:roa<l Std~tat'n. May 1, 1913 
263,000 4lgg. M.&N. Nov. 1, 194' 

2,246,900 12 
A\0

11fa Phila., 132 Sri. 3d St. Deo.4, '00, 39-
2,000,000 5 g. Phila., Comp'y's office. Oot. 15, 1925 
1,417,000 See text. A. & 0. do do Oot. 1, 1942 

Petersburg KK.-See Atlantic Coast Line Co. of Virginia.. 

Philadelphia & Baltimore Central KK.-West Pmla. to 
Ootoraro Jo.;Md., 63 miles; Wawa to West Chester, Pa., 9 m. (double 
traok, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m. Phila.. Wil• 
mington & Baltimore Railroad holds $2,497,150 of the $2,499,193 
stock, and road is a part of Pennsylvania system. Fisoal year ends 
Oct. 31. For 1898-99, gross earnings, $854,874; net, $118,387; int. on 
deposits, eto., $22,2~7; def. underoharges, $27,496. 

Philadelphia & Chester Valley KK.-Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, oommon, $550,000; preferred, $205,100; total, $755,100, ot 
which Reading Company owns $454,450 common and $205,100 pre• 
terred, ot whioh $41>0,000 common and $205,lu0 preferred a.re depos• 
ited under its general mortgage of 1897. 

The Reading " Company" guarantees by endorsement principal and 
interest of the bonds, with interest reduced. See V. 63, p. 1064. 

Philadelphia & Erle KR.-( See Map Pennsylvania RR.J
RoAD--Owns Sunbury to Erie, Pa., 287 miles-=-double track, 76 miles. 

ORGANIZATION LEA.sE, &c.-Formerly Sunbury & Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net reoeipts paid ae 
rental. Pennsylvania RR. owned Dec. 31, 1899, $3,499,800 common 
and $2,400~00 special stook and $3,944,000 general mortgage bonds, 
and city of rhiladelphia (sinking fund) $2,250,000 oommon stock. 

DIVIDENDS.-On oo~on in 1892, 2 p. o.; 1894, 2 p. c. On preferred 
"special," 1888·93, 7p. o. yly.; '94 to '97, 2 p. o.; '98 and '99,.4 p.o. 

EARNINGS.-11 mo1.1,, ! 1900 ..•••••. Gross, $5,308,351; net, $1,943,302 
Jan. 1 to Nov. 30. 51899 •.•••... Gross, 4,902,763; net, 1,614,910 

ANNuAL REPORT.-Report for 1899 was given in V. 70, p. 427. 
Year end. Dec. 31- 1899, 1898. 1897. 1896. 

Gross earnings ...•.•..••. $5,348,029 $4,574,443 $4,601,257 $4,512,511 
Total net Income ......... 1,664,235 1,317,918 1,235,187 1,231,996 
Interest on debt .•••.....• 1,019,150 1,019,150 1,047,470 1,047,470 
Interest on special stock. 96,000 96,000 48,000 
Interest on equipm't, &o. 447,864 200,454 125,564 i76:ifai 
Balance .................. sr.$101,221 sur. $2,314 sr.$14,153 sur.$7,564 
-(V. 65, p. 572; V. 66, p. 385,468; V. 68, p. 425; V. 70, p. 427, 532.► 

Philadelphia & FrankCord KK.-Owns from Crescentville to 
Frankford, Pa., 2·6 miles. The $500,000 stock, $498,950 is owned 
by Reading Company and deposited under its mortgage of 1896. In 
1898 interest on bonds reduced from 5 to 4 per cent, principal and in• 
terest being guaranteed by Reading Co. V. 67, p. 1358, 1357. 

Philadelphia Germantown & Chestnut Hill KK.-In Phil
adelphia from Germantown Juno., on Conneoting Railway to Chestnut 
Hill, 7 miles; branohes, 7 miles. From May 1, 1883, lea.sod for 30 years 
to the Pennsylvama RR. Co., whioh guarantees prin. and int. on ls'i 
mort~. bondsz and Jan. 1, 1900, owned $1,262,750 of $1,263,000 out• 
standing stoo.a: and all the $263,000 outstanding consol. mort. bonds. 
Authorized stook $2,000,000 (par, $50). Of the consol. mortgage for 
$2,000,000, $1,000,000reserved to retire firsts of 1883. (V. 59,p. 880.) 

Philadelphia Gennantown & Norristown KK.-Phila., 
Pa., to Norristown and Germantown, Pa., 2019 miles; second traok, 
20 miles; total traok, 99 m.; Plymouth RR., 9 miles. Leased November 
10, 1870, to Philadelphia & Reading Railroad for 999 yeMs at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividend& 
are 3 per oent quarterly (12 per annum), but in Ma.roh and September., 
1893, only 219 p. o. ea.oh was paid on aooount of oertain losses. Lease. 
assumed in 1896 by Phila. & Reading Railway. 

Pbiladelphla Harrisburg & Pittsburg KK.-Owns from 
Harrisburg, Pa.., to Shippensburg, on the Western Maryland Railroad, 
47 miles; sidings and laterals 12 miles. Leased October 15, 1890. 
for 999 years at 5 p. o. on stock, interest on bonds, taxes and. 
expenses to the Philadelphia & Reading RR., whioh by endorsement 
on ea.oh guaranteed the bonds, principal and interest. Lease assumed 
in 1896 by Philadelphia & Reading Railway. Stock, $2,000,000 (par 
$50),owned by Reading Co., of which $1,995,000, along with $1,472,000 
of the bonds also owned by the Reading Company are deposited under 
its general mortgage of 1897. Mortgage is for $2,000,000. 

Philadelphia Newtown & New York KR.-RoAD-Phila• 
delphia. to Newtown, Pa.., 21 miles; branch 1 mile. Capital stock
common, $1,225,000; preferred, $400,000; par, $50. Of the bonds, 
$849,100 (with coupons only partly pa.id-see V. 64, p. 331), are owned. 
by the Reading Co. and deposited under its general mortgage of 1897. 
In October, 1898, interest on $507,000 bonds was reduced to 3 per 
cent, from April 1, 1897, and made a first charge, that on remainder 
of issue being left at 5 per cent subject to said a~eement.-V. 68, p, 
773. Current liabilities June 30, 1899, $272,353. 

Philadelphia & Keadln&" KK.-See READING COMPANY. 
Phlla. Reading & New Eng.-See Central New En~land Ry. 
.Philadelphia & Trenton KR.-Phila. (Kensington), Pa., to. 

'1' orris ville, Pa., 24 miles, mostly four·tracked, and bra.non 3 miles. On 
Dec. L, 1871, lea.Aed, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. o. on $494,LO0 stock, the total issue being $1,259 ._ 
LOO, the balance being owned by the United RR. of N. J. ' 
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Sn bscrtbers will conf'er a great f'avor by giving hninedlate notice of' any error dbcovered In these Tables. 
Bonds-Pr1nc1-RAILROADS. INTEREST OR DIVIDENDS. Miles Date Size, or Amount pal,When Due. 

For explanation of column headings, &o., see notes of Qf Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Philadelphia & Beading By,-SEE READING C OMPA. NY. 
Ph.ila. ~ .7renton-Stook 10 p. o. rental, Penn RR .. 27 . --· $100 Bee text. 10 Q.-J. Phlla.,Company'sOffloe Jan., 'Ot, 2¼~ 
Philaaethia Wilmi~ton cl Baltimore-Stock .••..•• .... isso 50 $11,819,350 7in 1900 J. & J. Phlla., Broad St. Stat'n. Jan. 2, 'Oli 4 

Plain ond.s, a. tun $20,000 yearly, not drawn .. r .... 1,000 1,000,000 5 J. & D. Phll.Of.;Bost.,Kid.Peab June 1, 910 
Plain bonds ....••••••.•••..................•.•..... r .... 1887 1,000 1,000,000 4 A. & 0. do do Apr. 1, 1917 
Plain bonds •......•....••..........••..•........... r .... 1887 1,000 1,000,000 4 M.&N. Phllad Broad St. Stat'n Nov. 1, 1922 
Plain bonds, gold ..•.•..........••.. .•...........•. r .... 1891 1,000 930,000 4 g. J. & J. o do Jan. 1, 1926 
Plain bonds, gold ..•............................... r .... 1892 1,000 1,000,000 t g. A. & 0. do do Oct. 1, 1932 

Piedmont cl Oumberland-Stook, 5 per cent rental. ·29 iss6 50 650,000 F. & A. Check from Co.'s office. Feb. l, '01, 21t 
lat mortgaf8t ~ld, interest ren~l •. ............ o* 1,000 650,000 ~ g. F. & A. Balttm.,Hambleton&Co Aug. 1, 1911 

Pine Oree"Ji- a ., guar. prin. and interest (end.)r 75 1885 1,000 3,500,000 J. & D. N. Y. Gd. Cent. Station. Dec. 1, 1932 
Pittsburg Bessemer cl L. E.-Com., $10,000,000 .... . ... .... 50 10,000,000 

6 in.iifoo J •.. &.I>. Check from·cfo.is office. Deo:·i;;oo, 3% Pref. stock, 6 ger cent cum., $2,000,000, ..•••.... i34 1890 
50 2,000,000 

Pittsb. Shen. Lake Erie, lat mort., gold ..... o+ 1,000 3,000,00.0 5 g. A. & O. N. Y. Central Trust Co, Oct. 1, 1940 
Consol. lat mortgage, for $4,800,000, gold .. o* 151 1893 1,000 800,000 5 g. J. & J. clo do July 1, 1943 

Pittsb. B. & L. E., oonRol. M., $10,000,000, g .. o* 193 1897 1,000 6,200,000 5 g. J. & J. N. Y., U. S. Trust Co. Jan. 1, 1947 
Debentures, gold, $2,000,000. See text. U Pl. .. 193 1899 1,000 1,500,000 5 g. J. & D. Un. Trust Co., Pittsb'g. June 1, 1919 
Bessemt:1r eq. trust, $75,000, g., ea. Ju y l. UPI. .... 1897 1,000 450,000 6 J. & J. Un. Trust c 'o., Pittsb'g. J'ly 1, 1901·06 
Conneaut equip. trust, part due yearly, g. FPI .. .... 1898 1,000 450,000 6 M. & S. Fid. Tit. & Tr., Pittsb'g. 1901 to 1908 

50 700,000 P,,ttsburgOhartiers cl Yough'y-Stook, $1,000,000 .. .i.6 iss2 4Feb.'OO • . . . . Pittsburg, Office. Feb 15,'00, 4%, 

~~1:11~~~ff8o:ooo: ~i«i; gii." i>:&i. · {eiiil:> · see ieit. 
500 &o. 308,000 6 F. & A. do do Feb. 1, 190Z 

16 1892 1,000 316,000 4 g. A. & o. do do Apr. 1,'1932 
Pittsburg Oincinnati O icago cl St. Louis-Pref. st'k 1,090 

i864 
100 22,693,99l 4in 1900 J. & J. N.Y.,Farmers' L'n&Tr. Jan.15,'01,29., 

{Col.&Ind. Cent. lstM. (Colum. to Ind. & br.).o* 208 1,000 2,631,000 7 J. & J. N, Y., Union Trust Co. Nov., 1904 
Col. & Indianapolis Central 2d mortrge ..... o* 208 1864 1,000 767,000 7 M. & N. do do Nov., 1904 
Union & LoJansp'tlstM.(U'nCityto ogans.)o* 93 1865 1,000 715,000 7 A. & 0. do do Dec., 1905 

Chio. St. L. & itts. cons. M. ($22,000,000) g ... o&r 580 1883 1,000 1,506,000 5 g. A. & 0. do do Oct. 1, 193~ 
Jeft'nville, Mad. & In. 1st M. (a. f. drawn at 110),o 222 1866 1,000 al,377,000 7 A. & 0. N.Y.,Farmers'L'n&Tr.. Oct. 1, 1906 

2d mort., Jeffersonv., Ky., to Indian~. & br'h.o 222 1870 1,000 1,995,000 7 J. & J. . do do July 1, 1910 
Bteub. & Ind., 1st mortgage, extende in 1884.r 116 1864 1,000 3,000,000 

-- 5 J. & J.r. Y., Nat'l City Bank. Jan. 1, 19H 

a Sinking fund Dec. 31, 1899, held $1,527,000 additional, and 'S47, 000 drawn for sinkin g fund, but not presented for redemption ;. 
$225,000 additional were drawn in Oct., 19 uo. V. 71, p. 698. I I I 

Philadelphia Wilmington & Baltlinore KR.-( See Map 
Penn. RR.J-Operates from Philadelphia to Washingtonii D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as fo ows: 

Lines owned- Miles. Delaware RR. ,r ....•..•••••••••. 224 
Philadelphia to Baltimore..... 95 Delaware Md. & Va. ,r.......... 98 

(all double track.\ Baltimore & Potomac ,i • • • • • • • • 93 
BranohestoDelawareCity,eto. 23 ~therlines (5) •••••••••••••••••• 56 

Lines cont1·0Ued, leased, etc.-
Philadelphia& Balt. Central,T. 80 Total m see this oompany) ... 669 

ORGANIZATION.-Penn. RR. owns $10,890,950 stock (mostly pur• 
chased in 1881), and controls the operation. - V. 66, p. 482. 

DIVIDENDS. 5 1868-87 '88 '89 '90 '91 '92 '93 '94 '95 '96 to '00. 1901. 
Percent. { 8yearly. 7 7 6 6 7 712 7 612 7 Jan, 4 

In 1900, Jan., ~ p . o.; July, 3 p. o.; in 1901, 4 p. o. 
BoNDs.-All to be secured by any future mortgage; see page 4, SUP. 

of April. 1895. Mortgages and ground rents 1900, $163,765. The 
$800,000 six per ~ent bonds, due A.pr. 1, 1900, were retired from the 
proceeds of the smking fund.-V. 70, p. 687. 

EARNINGS-11 mos., l 1900.. ..Gross, $10.377,346; net, $3,465,671 
Jan.1 to Nov. 30. ~ 1899 . .... Gross, 9,711,'t46; net, 3,241,571 

ANNUAL REPoRT.-Year ends October 31. Report for 1999-00 was 
tn v. 72, p. 137, showing: Uross, $11,324,531; net, $3,535,631; 
other income, $559.493; interest, taxes, rentals, etc., $2,364,127; divi• 
dends, $827,354; bal.,sur.,for year,$903,643.-V.71,p.26; V.72, p.137. 

Piedmont & Cutnberland Ky.-Road from W.V. C. Junction, W. 
Va., to Cumberland, Md., 29 m. Under the new lease of '99 the W. Va. 
Co. & Pitts. Ry. receives all revenues and pays all expenses, 5 p. o. int. on 
bonds and 5 p. o., F.&A. on stock, of which it owns 65 per cent. V. 
69, p. f,90, 5112. Previous dividends: 1894, 5 p. o.; U:95, 6; 1896, 6; 
1897, 5; 1898, 4; 1899, 4. V. 69, p 492. 

Pine Creek Ky.-Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. ORGANIZATION.-N. Y. 
Central controls the oa~ital stock and leases the road for 999 years, 
from May 1, 1899, for $35,000 yearly, payable quarterly, Q.·F., bond 
interest and taxes.-V. 68, p. 379,573,773, 872. The 1st mortgage is 
guaranteed by the Reading and the New York Central, jointly and 
severally. See form of-J.uaranty, V. 56, p. 650. Stock, $1,000,000 
(par, $50); July 1, 1900, . Y. Central owned $999,000.-V. 68, p. 573. 

Pittsburg Bessemer & Lake Erle KR.-( See Map.)-Owns 
line completed in August, 1897, from Bessemer, near Pittsbur~, 
Pa.., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 155 
miles; terminal in Erie, etc., Pa., 2 miles; branches, 11 miles; leases 
Meadville Conneaut Lake & Linesville RR., Linesville to Meadville, 22 
miles; trackage to Cascade, near Erie, eto., 13 miles; total, 203 miles. 

ORGANIZATION, ETC.-A consolidation Jan. 14, 1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsbur~. Carries iron ore 
south and coal north. See V. 63, p. 1159; v. 65, p. 152. 

Controls boat line for coal transfer, etc., between Conneaut and 
Port Dover, Can., 68 miles, and ConnPaut & Port Stanley, Can., 58 
miles. See V. 60. p. 872, V. 61, p. 241,795. 

Of the stock $5,500,500 com. and $500,100 pref. are owned by the 
Carnepie Co. and deposited under tts collatt-ral mortgage. On Jan. 
16, 1900, the minority stockholders voted to lease the road for 999 
years to the new Bessemer & Lake Erie RR , a subsidiary organiza• 
tion of the 1 ·arnegie Co. The minority common stock is guaranteed 3 
per ( ent yearly. The lessee, it is stated, will take possesston_April 1, 
1901.-V. 72, p. 137. 

STOCK.-ColLIIlon stock is $10,000,000; par $50. As to pref., see below. 
DIVIDENDS.-On pref., 3 p. o. 1899. In 1900, 6 p . c. 
BoNDs.-The old first mortgage of $3,000,000 covers the line from 

Butler to Wallace Junction, 106 miles, and branches 28 miles. Deb· 
entures of l!:!99 may be called after June 1, 1909, upon company pay
ing 19 per cent for each year of unexpired term. 

The .P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 reserved to retire Pittsburg Shenango & Lake Erie 
bonds. Car trusts Dec. 31, 1899, $1,851,417; bills payable, $432,562. 
In Nov., 1900, ordered 2,000 steel oar8, delivery to begin April, l 901; 
oar trusts to be issued. V. 71 , p. 1121. 

GENERAL FINANCES.-May 5, 11,99, authorized an issue of $2,000,000 
6 p. o. cum. preferred stock and $2,000,00u 5 p . c. debentures. The 
final $500,000 of the preferred was sold in 1900-01.-V. 71, p. 1270. 
V.68,p.525.928,1133. 

EARNINGS,-Jan. 1 to Dec. 31, 1900, 12 months, gross, $2,338,332, 
against $1,809,288. 

REPORT.-Report for year ending Dec. 31, 1899, was in V. 71. p. 
285. Of 3,492,163 tons of freight carried in 1899, through ore contrib
uted 2,426,476, against 1,605,768 in 1898; coal and coke. 601,096, 
against 418,228. Average train•load of revenue freight in U99, 781 
tons; ton mile rate, O 364 cent. Train•load m 1900 about 950 tons. 

Other Interest, Div. Balance, 
Year. Grosa. Net. income. taxes, etc. dnpref. dejtcit. 

1899 .•••. $1,854,287 $774,568 $2,106 $753,858 $48,407 $26,591 
1898..... 1,311,531 246,645 ..•..• • .•. ··-· •••••. . ..... 

Pres., James H. Reed, Plttsburg.-(V:71, p. 1221, 1270; V. 72, p. 137.) 

Pittsburg Binghamton & Eastern Ky.-See V. 71,p. 492, 

Pittsburg Char,tlers & Youghlogheny Ky.-Owns from Char
tiers to Beeohmont t6 m. ; trackage (Chartiers Ry.), 1 m.; 17 miles ID· 
all. STOCK authorized, $1,000,000; par, $50; outstanding, $700,000,. 
owned 1ointly t>y guarantors mentioned below. DIVIDENDS-In 1895, 
4 p. o.; in 1896, 11 p. o.; in 1897, none; in 1898, 7 p. c.; in 1899, Feb., 1, 
p. o.; in 1900, Feb., 4 p. c. Of the 4s issued, or to be issued, one-half.' 
are to be endorsed with the guaranty of tne Pitts. Cin. Chicago & St. 
Louis, the other half with the guaranty of the Pittsburg & Lake Erie. 
See guaranty, V. 56, p. 650. In year ending Dec. 31, 1899, gross,. 
$187,928; net, $92,803. In 1898 gross, $181,868; net $86,953. 

Pittsburg Cincinnati Chicago & St. Lou18 Ky.-(See Map.)
Linesowned. Miles. Li,.es leased-Con.- Miles. 

Pittsburg,Pa., to Chioago,Ill, 509 Cincinnati Street Con. Ry... 3 
RendcombJo. to Anokw-Jo ..• 166 Pitts. Wheeling & Ky........ 28 
Bradford Jo. to Indianapolis. 104 Eng. Connecting Ry. in Chio. 2 
Indianapolis to Jeffersonville 108 Other lines.................... 5 
Branohes . . • . . • . • . . . . . • • . . . . . . 208 

Total owned ••••••.••.....• • 1,095 
lrackage-

Indianapolis to Kokomo. ..•. 55 
Louisville Bridge, etc......... 5 
Linesleas'd(,rSeetheseoo's.) Mile, 
,rchartiers. .... ......... ••••.• 23 

Operated under their own 
organization-

Pittsburg Chartiers & Yough• 
iogheny Ry.. . ..... . . . ...• 

Cinoin. & MuPk. Val. RR .... . 
Waynesburg & Wash. RR .. . 

16 
149, 

28-

,rLittle Miami................ 192 Total of all Dec. 1,'.1900 ... 1,601. 
rn June, 1900, extension of New Cumberland branch from Kenil

worth to Chester, W. Va., 4·72 miles, was put in operation. 
ORGANIZATION, &c.-Formed in 1890 by consolidation <v.er terms in V •. 

50, p. 875) of Chicago St. Louis & Pittsbur~, Jeffersonville Madison&, 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock. 

(;.A.PITAL STOCK.-The stock authorized is: Common, $45,000,000i 
preferred, $30,000,000; par, $100. Outstanding Nov. 30, 1900, common, 
$24,644,607; preferred, $22,693,991. Stock listed to Nov., 1900,
comrnon, $25.539,300; preferred, $24,000,000. Suit V. 68, p. 381; V. 
69, p. 1248; v. 70, p, 126. 

The preferred stock is "non•oumulative and entitled to a dividend , 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all.'' 
After 5 per cent on both common and preferred, the two share pro rata.. 

DIVIDENDS.-~ 1891. 1892·93. '94. '95, '96, '97·'98, '99. '00, 1901 •. 
On pref. p. 0.-5 3 4 yearly. 2 o 2 0 3 4 Jan., Z 

STOCK OF OLD COMPANIES unexohanged Nov. 30, 1900: Pittsb. Ctn. 
& St. L. common, $28,590, Chio. St. Louis & Pittsb., common, $448,-
467, and preferred, $6,053; Steubenville & Indiana, common, $84,147, . 
and preferred, $750; Jeff. M. & I. $5,000. 

BoNDs.-The consolidated mortgage for $75,000,000 (Farmers' Loan 
& Trust Co. of N. Y. and W. N. Jackson, trustees,) covers the entire prop
erty. Sufficient oonsols are reserved for the purpose of retiring all sec• 
tiona.l bonds at maturity, at which time they must be paid off. The , 
remainder are issuable for improvements, ·additions etc. They are . 
guaranteed unconditionally as to principal and interest by the Penn
sylvania Company, in accordance with the vote of its Board of Direct• -
ors, and are so endorsed. The five series are all equally secured. Bee 
adv. CHRONICLE May 21, 1892, and guaranty, v. 56, p. 604. 

GENERAL FIN.A.NCEs.-In 1899 $9.578,000 con. 3½s were authorized 
to refund maturmg bonos, including $6,863,000 Pitts. Cin. & St. Louis . 
1st consol. 7s due Aup:. 1, 1900, of which $9,532,000 issued to Nov. 
30, 1900, $46,000 being held to retire the same amount of old 7s due 
Aug. 1, 1900, not presented.-V. 70, p. 430,946. 

LATEST EARNINGS.-For 11 months ending Nov. 30: 
llmonths- Gross. Net. Oharges. Balance, 

1900 ..•..... $17,291,436 $4,570,7P8 $3,425,19;} $1, 145,f 99 • 
1899 ........ 16,389,868 4,477,532 3,067,530 1,410,002 

ANNUAL REPORT.-Report for 1899 in full in v. 70, p. 630, 637. 
Year endting Dec. 31. 1899. 1898. 1897. 

Miles operated (system proper) 1,151 1,151 1,151 
Grossearnings .................. $18,104,426 $16,236,979 $15,144,484 
Net earning& .............•...... $5,043,190 $4,644,089 $4,859,589 
Miscellaneous.................. x77,996 46,702 25,171 

Totalnetearnings ...•••.... $5,121,186 $4,690,791 
Interest on bonds.............. 2,417,666 2,487,520 
Rentalspaid.................... 133,132 119,854 
Car trusts (including interest). 88,582 32,816 
St. L. V. & T. H. o7 of loss..... 13,451 
Miscellaneous.................. *770,725 *871,144 
Dividends on preferred ..... (319%)793,998 (119%)340243 

Balance, surplus................ $917,083 $825,763 

$4,884,760 
2,503,252 

119,811 
34,052 

117,271 
*793,404 

$1,316,969- ~ 

* Includes expenses in elevating tracks at Chicago, etc. x Include& . 
profit in operating Little .Miami RR. and St. L. V. & T. H. RR.-V. 70, . 
p. 630,631,946; v. 71, p. 135,698. 
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RAILROADS. INTEREST OR DIVIDENDS. Bonas-Prtnot. 
Miles Date Size, or pal,When Due• 

For explanation of column headings, &c., see notea of of Par ou1!1£~::Uding Rate per When Where Payable, and b.t Btocks-Laet 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Pittsburg Qin. Ohic. ti St. L.-(Oon,)- f" A,"g.c .. 
"B,"g.c* 

Con. M., $75,000,000, gold, guar. p.&1. l "C," g.c* 1,090 
(end.) by Pennsylvania Company... "IJ," g.c* 

"E,'' g.c* 
Pittsb. OletJe. ti Toledo-lstM.1 gold,int. guar. B.&O.. 77 
f't.ttBb.Ft. Wawietl 0.-Gen. Blik., 7 p. c. guar. Pa. RR. 470 

Guaranteed special imp. stock, 7 p. c. guar. by end 470 
lstmorj;gage,seriesA toF ~Sink.fund, cumula- ~ 468 
2d do seriesGtoM5 tive, notdrawn.o* 5 468 
3d mortgage........... .. . .. . . . • . . . . . • . . . . • • . . • .. • • . 468 

Pittllburg Junction--Btock, common................. . .•. 
Preferred ($480,000), 7 per cent, cumulative..... . ... 
Bonds-see Baltimore & Ohio statement. 

} 

1890 $1,000 
1892 1,000 
1892 1,000 
1895 1,000 
1899 1,000 

1882 1,000 
..•. 100 

1871 100 
1862 500 &o. 
1862 500 &o. 
1862 500 &o. 
..•. 50 
.••• 50 

Pittllburg ti Lake Erie-Stock........................ • • • . . . • . 50 
let mortgage, gold ......•...•.......•...••.•..•..• o 71 1878 1,000 
~d mortgage, gold, Series A. & B ....•.•...•.•.••. o 71 1889 1,000 

Pittllburg McK. ti Yough.-Btook guar., see text..... ••.. 1884 50 
lstmortgage

1
guar. byP. &L. E. andL. 8. &M. 8.o 57 1882 1,000 

2dM.,gu.p.&. (end.)byP.&L.E.andL.B.&M.8.o 57 1884 1,000 
McKeesport & Belle Vernon, 1st M., gold, assumed 28 1888 1,000 

Pittll. Ohio Val.<! Oin.-lst M. gold, s. f. not drn.o* 15 1890 1,000 
Pittllb. Painenille ti Fairyort-lst M., gold, int. gu.o* 63 1886 1,000 

Terminal mort., interest guar. by Plttsb. & West. 1889 1,000 
PittBb. Shawmut<! No.-lst .M., g,. $12,000,000 .• o* ..•. 1899 1,000 
Pittsburg Shenango ti L. E.-Bee PITTSBURG BESSE HER & LA.KE ERIE. 
Pittllburg Virginia ti OharleBton-Btook ($6,000,000) 77 50 

pons. M., g., s. f., not elf», series A, ..•. ..•. GP o" 77 i895 1,000 
Pittllburg II Western-Rec rs olifs. July 1, 1900...... •• .. 

1
.
8
.
7 
.. 

8 
··•••• 

1st m., ext. in gold, Pittsburg Newcastle & L. E.. 30 100 &o. 

Pittsburg Cleveland & Toledo KK.-FromNewoastleJunotton, 
Pa'..!. to Akron, O., 77 miles. Stock, $3,000,000 (par$50), of which Balt. 
& uhio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg & Western. V. 39, p, 607. Description of mortgage, etc. 
p. 7 SUPPLEMENT of April, 1896.) First oonsoL mortfrage 419s of 1895 
for $1,600,000 in treasury June 30, 1900; b1lls payable outstanding, 
$25,399; judgments due B. & o. and Pitts. & Western, $1661743; 
In March. 1900, the B. & 0. agreed to purchase, on or before Feo. 1, 
1903, the $2,400,000 P. C. & T. 1st 6s (ornot less than 70 p. o. thereof/ 
at 125 per cent and interest, with the option by the bondholders to ex• 
chan~e for new securities under any plan approved by B. & O. :prior to 
that date.-V. 70, p . 633. 

EARNINGS.-Year 1899-00, gross, $1,220,676; net, $373,775; interest, 
taxes, etc., $346,589; balance, surplus, $27,186. ln 1900, Jan. 1 to 
July 21, gross (6:l\i mos.), $704,464; in 1899, $546,359. (V. 70, p. 633.) 

Pittsburg & Eastern KK.-In October, 1897, completed and 
opened from Meha.ff'ey, Pa., on Beech Creek RR., to Fuller Run, 11 
miles. The road is projected to enter Pittsburg over the Pittsburg 
McKeesport & Youghiogheny RR. In Dec., 1899, the N. Y. Cent. & 
Bud. Riv. RR. obtained control (V. 61, p. 153; V. 70, 1•. 633.) 

Pittsburg Fort Wayne & Chicago Ky.-(SeeMapPenn.RR.)
BoAD.-Owns from Pittsburg, Pa., to Chicago, m., and br., 470 miles. 
Double track, 271 miles, of which part was built in 1893. In July, 1900, 
66 miles or additional second track was under construction. 

LE.A.SE, &c.-Foreolosed Oct. 24, 1861, and reorganized. From July 
1, 1869 leased in perpetuity to the Penn. RR.; rental pays in• 
terest, sfuirtng fund of debt and 7 per cent on stock. The lessee keeps 
road in repair and pays taxes and expenses. 

CAPITAL 8TOCK.-The special improvement stock is issued to Penn• 
eylvanta RR. for improvements, &o., under article 16 o.r lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in V. 56, p, 774. The special stock 
ts in all respects subject to the general or prior stock and "to the 
rights o.t holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,880,000 
free of all taxes.'' This special stock is issued from time to time for 
betterments; in 1898, $335,300; in '99, $824,907; In 1900, $1,002,700. 

BoNDs.-The first mortgage ls in series of $875,000 each and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $2,785,500 
and of the second mortgage $3,065,000, and $2,678,379 cash, were held 
in the sinking funds Jan. 1, 1900. 

REPORT.-Report for 1898 in V. 69, p. 127. [n 1899 loss to les<1ee 
was $562,801; loss in '98, $409,584.-V. 69, p. 1346; V. 71, p. 391. 

Pittsburg .Tunctlon KK.-See V. 67, p. 688, 788, 954, 1056. B, 
& O. is in control, owning all or the securities except $845,150 com· 
mon stock, $959,000 first 6s. $270,000 second 5s and $219,000 Termi· 
nal Co. 5s. Bee B. & 0. and V. 69, p. 1063 and V. 70, p . 77. 

Report for 1898·99 was in V. 69, p. 1192.-(V. 70, p. 77.) 
Pittsburg & Lake Erle KK.-0wns from Pittsburg, Pa., to 

Youngstown1.0., 68 miles; branch lines to Newcastle, Pa., 3 miles; total 
owned, 71 mues (of which 67 double track); leases Pitts. McKeesport & 
Yough. (which see), 103 miles: Mahoning State Line RR., 3 mile~ and 
Beaver & Ellwood RR., 3 miles ; total operated, 180 miles. owns 
$139,850 stock of Pitts. Chartiers & Yough. P. & L. E. is operated in 
Interest of L. 8. & Mich. So., which owns $2,675,696 of stock. Real 
estate mort. Dec. 31, 1899, $162,500. 

DIVIDENDS.- 5 1884 to 1891. 1892. 1893 to 1900. 
Per cent. { 6 yearly. 8 10 yearly. 

ANNUAL REPORT.-For year ending Deo. 31, 1899, gross, $5,875,271: 
net, $1,585,142; other income, $17 782 ; interest, $220,000; rental, 
$472,072; other, $9,504; dividend (iO p. o.), $400,000; bal., surplus, 
$501,248. In 1898, gross, $5,071,376.-(V. 70, p. 839.) 

Pittsburg McKeesport & Youghlo~heny KK.-Owns from 
Pitts. to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2 m.; total, 103 m., of which 31 m. double track. 

LEASE.-Leased to Pittsburg & Lake Erie RR. for 999 years. Rental 
Is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg & Lake Erie and Lake 
Shore & Michigan Southern companies, the guaranties being endorsed on 
the share oertifloates and bonds. The guaranty of the stock is on the 
express condition that the holder shall accept par for the same on July 
1, 1934. Bee wording of guaranty in V. l:i6, p. 774. Stock authorized, 
$4,000,000; first mtge. bonds authorized, $2,250,000; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1899, $1,257, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

Pittsburg Ohlo Valley & 0lnclnnatl KK.-Owns road Bell
aire, O., to Powhatan, 0., 15 miles. Operated for cost by Pennsylvania 
Compa:ay in connection with Cleveland & Pittsburg sh1oe Dec. 1, 1892. 
Stock, authorized, $1 500,000; outstanding, $300,000; par $50. Trus• 
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Dec. 31, 1899, gross, $1,930; tlef. under oper. exp., $14,297. 

Pitt.burg Painesville & Fairport KR.-0wns Fairport, O., 
to Youngstown, etc.,O., 53 miles. Operated at cost by Pittsburg & West· 
ern, but interest on bonds is guaranteed. Over 90 per cent of the 
firsts and a majority of the terminal bonds has been deposited with 
the protective committee, C. ·J Lawrence, Chairman; Mercantile Trust 
Co., deposltal'y, and the property will probably be included in the 
Pitts. & West. reorg. plan to be issued during 1901. V. 69, p. 230, 
542; V. 71, p. 1~2, 343. Common stock, $800,000; preferred $250 000 

$10,000,000 4~ g. A. & o. N.Y.,Farmers'Un&Tr. Oct. 1, 1940 
8,786,000 419 g. A. & o. do do Apr. 1, 1942 
1,379,000 419 g. M. & N. do do Nov. 1, 1942 
4,983,000 4 g. M. & N. do do Nov. 1, 1945 
9,532,000 319 g. F. & A. do do Aug. 1, 1949 
2,400,000 6 g. A. & O. N. Y., Cent. Trust Co. Oct. 1, 1922 

19,714,286 7 Q.-J. N.Y.,Winslow,L.&Co. Jan.2,'01,1, 
21,323,900 7 Q.-J. do do Jan. 8i'Ol,llll 

5,250,000 7 Various do do July , 1912 
5,160,000 7 Various do do July 1, 1912 
2,000,000 7 A. & 0. do do July 1, 1912 
1,4.60,000 2 in 1900 M. & S. . . •• •• . •• . Oct. 9, '00, 2~ 

480,000 7 October . • . • . • . • • . Oct., '00, 7 % 

4,000,000 10 in '00 F. & A. Pittsburg, Co.'s Office. Aug. l,'00.1 5% 
2,000,000 6 g. J. & J. do do Jan. 1, .1928 
2,000,000 5 g. A. & 0. N. Y., Security & Tr. Co. Jan. 1, 1928 
3,959,650 6 J. & J. N. Y., Union Trust Co. Jan., 1901, 39(, 
2,250,000 6 J. & J. do do July 1, 1932 

900,000 6 J. & J. do do July 1, 1934. 
600,000 6 g. J. & J. Pittsb'g, Fidelity Tr.Co. July 1, 1918 
290,000 5 g. A. & 0. Phila., Broad St. Sta Oct. 1, 1920 

1,000,000 5 g. J. & J. Jan.1900, int. last paid July 1, 1916 
250,000 5 J. & J. do do July, 1916 

6,000,000 5 g. F. & A. N. Y., Marquand & Co. Feb. 1, 1949 

3,772,300 7in 1900 M. & N. Philadelphia Office. Nov.1,'00,319 
3,431,000 419 g. A. & 0. do do Apr. 1, 1925 
1,517,800 5 & 6 •••••••. 

219,000 4 g. J. & D. Allegheny,Pa.,lstN.Bk. June 1, 1917 

(par, $100), of which in 1892 the Pittsburg & Western purchased all 
the common and $160,000 preferred. 

EARNINGS-11 months, { 1899·0 .•••••.. Gross, $385,864; net, $77,597 
July 1 to May 31. 51898-0 .••.•••• Gross, 357,938; net, 89,785 

For year ending June 30, 1900, gross, $460,713; net, $122 209; int., 
taxes, etc., $136,734; balance, deficit, $14,525. In 1898·99, gross, 
$402,123; net, $107,098.-V. 69, p. 230,542; V. 71, p.182, 343. 

Pittsburg Shawmut & Northern KK.-(See Map.)-ROAD
To be, when completed, a short route from the bituminous coal fields 
in Elk and Jefferson counties, Pa.., northerly to Macedon on the N. Y. 
Central & Hudson River RR., thus reaching the New England and 
Lak~ markets. Total to be owned, including branches, 350 miles. 
Of the first division, Wayland to Shawmut, Pa., [228 milesl 145 miles 
were in operation in October, 1900, The remaining 83 miles will be 
completed during 1901. This part of the line includes traokageon W. 
N. Y. & Pa., between Clermont and White Ho11Be, about 25 m. Ker• 
sey RR. (leased), Paine to Kersey mines was opened Oct. 1, 1900; 
also leases Clarion River Ry., Croyland to Hallton, Pa., 12 Iniles.-V. 
71, p. 1270. 

ORGANIZATION.-A consolidation in 1899 with proposed extensions 
or the Central New York & Western and Bllff'alo St. Mary's & South
western RR., with contiguous lines in Western Pennsylvania and New 
York. The road is operated in connection with 9,814 acres of ooa.l 
lands in Elk County, Pa., controlled in the same interest, having an 
annual capacity of 1,000,000 gross tons. The company also proposes 
to acquire control of additional coal lands in Eli, Clearfield, Arm• 
strong and Jefferson counties, Pa., having an estimated capacity of 
1,500,000 tons yearly.-V. 69, p. 284,386. Will carry (in addition to 
bituminous coal) lumber, bark and other forest products. Several glass 
factories are located upon the llne. 

STOCK AND BONDS.-8too.1r, all common, authorized, $12,000,000; 
issued, $6,000,000; par $100. Of the bonds (Colonial Trust Co., N. Y., 
trustee) subject to oa.11 at llOafter 1909, $6,000,000 were authorized to 
purchase the properties consolidated, and for extensions and branches 
under construction, 228 miles; they are further secured by first 
mortgage upon the 9,814 acres of coal lands owned by Shawmuli 
Mining Co., whose stock is owned by the Railroad Co., and has been 
deposited with the trustee under the mortgage. Of the remaining 
$6,000,000 bonds $1,000,000 are reserved to extend the line on the 
south from the Shawmut coal mines to Cool Spring, Jefferson County 
with branches in the coal fields of Jefferson, Armstrong and Clearfield 
counties, and on the north from Wayland to Macedon, with branches, 
and the balance $2,000,000 are reserved for future requirements. 
No bonds in excess of $6,000,000 are to be issued until additional 
coal lands capable of produoing 1,500,000 tons of coal per annum un• 
til the maturity of the bonds have been placed under the lien of the 
mortgage and all the stock of the company or companies controlling 
such adaitiona.l coal lands have been deposited under the mortgage. 

EARNINGS.-On the completed portion, 145 miles, earnings for the 
year ending June 30, 1900, wel'e: Gross. $517,460; net, $252,274; in· 
terest, $183,3iS4; taxes, etc., $23,426; bal., sm.-., $45,515. 

OFFICERS.-President, John Byrne; Vice•President, Henry Mar• 
quand; Vice•President, General Counsel and Assistant to the Pres .. 
F'rank S. Smith; Treasul'er, Harry M. Gough; Secretary, Lewis F. Wil· 
son. Office, 160 Broadway.-V. 70, p. 1095; V. 71, p. 1013, 1270. 

Pitts. Shenango & Lake Erle.-SEE PITTS. BESSEMER & L. ERIE. 
Pittsburg Virginia & 0harleston Ky .-From South Pittsburg, 

Pa .. to Brownsville, &c., Pa., 77 miles. 
ORGANIZATION.-Operated by Pennsylvania RR., which owned Jan. 1, 

1900, $3,382,000 stock, and all the console. and pays net earnings 
as rental, the consols. being pledged under "coll. u-ust of 1883.'' 

DIVIDENDS.-~ '92, '93. '94, '95. '96, '97, '98. '99. 1900 
Per cent ... 5 5 5 3 5 5 5 5 6 7 

EARNINGS.-Year ending Dec. 31, 1899, gross, $2,031,144; net,$762,· 
231; other income, $12 ,HO; fl.xed charges, $463,396; dividends (6 p. o.). 

Pittsburg & Westerll Ky.-(See Map of Balt, ti Ohio.J-ROA.D-
Lines owned infu- Miles. Elwood Short Line-

Allegheny, Pa., to N. Sewiokly. 46 N. Sewickley to Rook Point. 3 
Rook Point, Pa., to New Castle. 11 Leased and controltedr- .Miles. 
Frisco to Crowthers............ 6 Pitts. Cleve. & Toledo ,r... ... •• 77 
Callery Juno. to Butler •..•••••• 13 Pitts. Painesville & Fairport ,r. 53 
3.ft. gauge lines w Jewett, eto.134 -
(Double track .•••.•••••.••...••• 23) Total m see this oo.) .•••.••••• 343 

RECEIVERSHIP.-Presldent John K. Cowen of B. & o. ts receiver. 
(V. 71, p. 809.) Receiver's certificates (1st series) for $1>00,000 are 
subject to lien of first mort. 4.s for $10,000,000. A second series of oertift• 
oates for $400,000 was authorized in 1897, and made a lien prior 
to 4.s of '89. V. 65, p. 70. In 1898 permission was obtained to bor• 
row $500,000 from the Buff. Roch. &Pitts. Ry. on 5 per cent oertifi• 
oates, proceeds to be applied for improvements, etc. V.67, p. 1111. 
In 1898 purchased Ellwood Short Line. V, 66, p. 1090, 1190. In 
Jan., 1901, date of sale had not been :fl.xed. 

In 1900 the Isaltimore & Ohio had acquired the greater part of the 
$10,000,000 first mortgage 4s (l"lostly originally deposited with J.P. 
Morgan & Co.-V. 67, p . 1264; V. 69, p. 7~5), which will be retired or 
exchanged for a B. & 0. bond.-(V. 70, p. 280); also a large part ot 
the second mortgage bonds and a ma·ority of the capital stock. 
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Pi 

I' 
p, 
Pt. 

p 
p, 

·ttsburg d Western-(OoncludedJ-
1st (consol.) mo~rie for $10,000,000, gold. ... c* 
2d mortgage for 3, 00,000, gold ...... •....•.. c* 
Foxbur.f Bridge Co. 1st M., guaranteed by P. & W. 
Ellwoo Short Line, lat M., gold, gu. by P. & W. 
'ttBb. Youngst. & .Ashlab.-Oom. stock, $2,000,000 
Preferred stockiJ2,000,000 . ...................... 
Ashtabula. & Pi b. lat M., Y'ngst'n to Asht.o .. &r 
Consol. M. (for $4,000,000) s. f. 1 p.c., not dr.F .n• 
lymouth d Middleboro, lat M. ,int. gu. by Old Col.o* 
ontiac O~ord d Northern-lat M., j·• $400,000.c" 
• Jer'Dis onticeUo d N. Y.-lst: M.,( 225,000) gold 
lat consol. mortrge, ($75,000) gold ...•..•...••. 
ortland d 'Roches er-See BOSTON & MAINE RR. 
ortland 4 Rumford Falls.-Stock .••••. ..•••••.•••. 
Consol., now 1st, mort., $1,000dOOO, gold . . OB.o* 
Plain bonds, sinking fund, fl , $350,000 .....• c 
orttand Union Station-lat ., eer. "A&B," gua.r. 
ort Readin~-lat M., g., ~ar. by old P.&R .... o*&r 
otomacVal -lstM.$2, 0,000,N,guMeBao*&r 
otoBi ti Rio erde-lst M., $15,00 p. m.,s.f.Mo.o"' 

Miles 
of 

Road. 

210 
.... 
···g 
125 
125 

62 
125 

15 
100 

42 
42 

.64 

.... 
·20 
15 
40 

Date Size,or 
of Par 

Bonds Value. 
--

1887 $1,000 
1891 1,000 
1882 i:ooo 1890 
·--· 50 

is1s 50 
1,000 

1887 1.000 
1892 i:ooo 1896 
1894 100 &o. 
1896 100 &c. 

isgs 100 
1,000 

1897 500 &o. 
1887·9 1,000 
1891 1,000 
1891 1;000 
1898 1,000 

INTEREST OR DIVIDENDS. Bonas-Pr1no1-
Amount pal, When Due. 

Outstanding Rate f.er When Where Payable, and by Btocks-La.&t 
Oen . Payable Whom. Dividend. 

$9,700,000 4 g. J. & J . N. Y.,J. P.Morga.n& Co. July 1, 1917 
2,lf>0,000 5 g. M.&N. Nov., '95, coup. la.st pd. May 1, 194.1 

81,000 6 M. & S. N. Y., Union Trust Co. Sept. 1, 1902 
300,000 5 g. F. & A. New York City. Aug., 1920 

1,333,342 6 in 1900 M. & S. N. Y., Fa.rm. L. & Tr. Co. Sept. 25, '00, 3 
1,700,000 7 in 1900jM. & S. N. Y., Far. L. & Tr. Co. Sept.25 '00,3¼ 
1,500,000 6 F. & A. Phila.., Fidelity Tr. Co. Aug. 1, 1908 
1,562,000 5 M.& N. N. Y., Fa.rm. L. & Tr. Co. Nov. 1, 1927 

225,000 5 J. & J. Boston. Jan. 1, 1912 
400,000 6 g. J. & J. N. Y. Merc'Je Trust Co. July 1, 1916 
225,000 4lgg. J. & D. In default. June 1, 1944 

N'eMoh., '00 5 g. J, & D. .......... June 1, 1916 

1,000,000 6 in '99 Q.-M. Portland, Me. Sept. 15, '00, 1 
992,000 4 g. M.&N. Boston, Old Colony Tr. Nov. 2, 1926 
350,000 4 g . F. & A. Boston and Portland. Au~. 1, 1927 
300,000 4 J. & J. Portl'd, Me. & Hoston. J'e' 7,Ja.n.'29 

1,500,000 5 g. J. & J. Phlla.delrlfa· Jan. 1, 1941 
1,100,000 5 g. J. & J. Baltimore, H en St'n. Jan. 1, 1941 

A. & 0. 400,000 6 g. N. Y., Co.'s of., 27 Wm. Oot. 1, 1918 
osp. Park 4 a.1.-See STREET RAILWAY SUPPL EMEN T (Bro oklyn R a.pid Transit .) 
ondence 4 ~ngfteld-lst M. gold •.........•.. o' 28 1892 1,000 

"dence ti orcester--Btock (10 ler cent rental). 51 is91 100 
1st M.(refund'g),cur., $1,500,00 • V.63,p.1064.o .. 51 1,000 

akertown 4 Eastern-lat mort., gold.GuP .. o* 15 1897 500 
een A.nne's.-lst mortgage, $12,000 per mile .. 60 1895 1,000 

. o. ti K. a. RR.-lst mort.i!old, red. at par ... o* 134 1897 1,000 
Gua.r. Tr. otfs. of dep. for o lat M. nonrref. 5s. 134 . ... 1,000 
incy RR. Bridge Oo.-Btook, 10 per cen rental. .... . ... 100 

BTOCK.-Common, $8,500,000; preferred, $5,000,000, 5% non•cum.; 
par, $50. Bait. & Ohio owned June 30, 1898, $6,515,000 oom, stock, 
and in Aug., 1900, arranged to acquire the greater pa.rt of the pre
ferred stock from the Biggins Protective Committee at $12 50 per 
share.- (V. 71, p. 163, 288, 391.) 

BoNDs.-For abstract of first mortgage (trustee, Mercantile Trust 
Company) see v. 45, p. 439. Second mortgage for$3,500,000 ts a first 
Uen on terminals at Youngstown, 0. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 unsold June 30, 1898, it ts understood a.re 
pledged for loans. See mortgages, eto., p. 7 SUP'T. of April, 1896. 

CoUPoNs.-Interest on 2d mortgage 5s due May 1, 1896, was not 
pa.id. First (oonsol.) 4s, interest paid regula.rly,inoluding July 1, 1899, 

GENERAJ, FINANcEs.-OnJune30, UOO, there were real estate mtges.• 
$333,875; bills payable, $2,226,667; current liabilities, $1,330,715· 
Oontra: Advances to subsidiary roads, $1,139,580; materials, eto., on 
hand, $283,864; current assets, $1,194,855. Car trusts June 30, 1900, 
$~52,046, including interest; receiver's oertiflca.tes, $472,800 of 6s 
and $1,045,000 of 5s. 

EARNINGS.-4 mos., S 1900 ... .••.• Gross,$1,378,179; net, $492,304 
July 1 to Oct. 31. t 1899 ....•••. Gross, 1,245,149; net, 397,236 

REPORT.-For 1899-00 (V. 71, p. 1009), including leased lines: 
fo June 30- Gross. Net. Other inc. Int. ti taxes. Balance. 
1899·00 ..... $3,835,034 $1.337,861 $3,726 $1,076,652 sur.$264,935 
1898-99 .. . • • • 3,309,935 1,075,265 . . . • •• 1,052,951 sur. 22,312 
1897·98 ...•.. 3,221,406 969,415 ..•••• 1,007,562 def. 38,167 
-(V. 69, p. 12 •4; V. 71, p.183, 288, 391, 698, 809, 1009 > 

Pittsburg Youngstown & Ashtabula KK.-Owns Kenwood, 
Pa.., to Ashtabula Barbor, 0., 99 miles; Niles to Alliance Junction, O., 
25 miles; Can:fleld Branch, 1 mile: trackage, 3 miles. Total, 128 miles. 

ORGANIZA.TION.-Leased August 1, 1887, to Pennsylvania. Oom· 
pany, wnioh Jan. l, 1900, owned $375,000 common a.nd $1,550,000 J)re• 
lerred stock; rental net earnings. Lease terminable at either's opti0n 

DIVIDENDS. t 1890. 1891. 1892·95. 1896. 1897. 1898. 1899. 1900. 
Common, n. ct. S 212 3 6 yearly. 6½ 6 6 6 6 

On preferred, 1888 to Sept., 1900, 7 per cent yearly (M. & 8.) 
, BONDS.-Bonds of 1887 are reserved to retire 6s. 

EARNINGS.-In year 1899, gross, $1,569,245; net, $506,767; int., 
$168,100; other charges, $255,461.-(V. 63, p. 26.) 

Plant System.-(See Map, page 1.98).-This system, BO·Called be• 
oause of the large interest owned in it by the Plant Investment Co., of 
which control is held by the eetate of the late H.B. Plant, under whose 
will the executors and trustees have the power during the trust (see V. 
69, p. 82) tomanageanddisposeot it at their discretion. RobertG.Erwin 
is now President. It unites Charleston, S. C. with Montgomery, Ala.., 
and also with Tampa and other Florida. points. The system includes 
the following roads, described under their own titles. 

Mile,, Mites, 
Sa.va.nna.h Florida. & Westernl,019 Florida. Southern............ . 247 
Charleston & Savannah ....•• 159 Sanford & St. Petersburg ...• 152 
Brunswick & Western .•••••. 171 St. Johns & Lake Eustis..... 48 
Alabama. Midland............ 235 
Silver Springs Ooa.la & Gulf. 66 Tota.I.. .•••••••.••...•..••. 2,097 
-V. 69, p. 82. 

Port Angeles Eastern KK.-V. 69, p. 82. 
Port Arthur Duluth&WesternKy.-V.68,p.1077;V.69,p.334, 
Port .;Jervis lUontlcello & New York KK.-Owns Port Jervis, 

N. Y., to Monticello, N. Y., 24 miles, and Huguenot to Summitvtlle 18 
miles. Stock authorized, $500,000; outstanding, $409,100; pa.r,1, $100. 
June 30, 1899, loans and bills payable, $14,040; oar trusts, 1!'2,399. 
In year ending June 30, 1899, gross, $50,143; net, $7,570; charges, 
$15,583; balance, deficit, $8,013. In Ma.re!., 1899, control was ob• 
ta.ined in the interest of the N. Y. Ontario & west., whloh will acquire 
the road after foreclosure.-V, 67, p. 275; V. 70, p. 946; V. 71, p. 556. 

Portland & Rochester KR .-Consolidated with Boston & Maine. 
Portland & Rumford Falls Ky.-Owns Rumford Jot. to Rum

ford Fall~ 54 miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Humford to Lewiston, 4. miles; total operated 68 miles. Owns 
controlling interest in stock of Rumford Falls & Rangely Lakes RR., 
embracing 31 miles of tra.ok.-V. 69, p. 954. 

BTOCK.-Di1'idends-In 1896, 5 p. o.; in 1897, 4 p. c.; in 1898, 4 p. c.; 
ln 1899, 6p. o . .t including 2 p. o. extra. in June; in 1900, Ma.rob, 1 p. o.; 
June, 1 p. o.; i::sept,, 1. p. c. 

ANNUAL REPORT.-Reportfor 1899·0 was in v. 71, p. 911. 
Year- Gross. Net. Int., tax.,etc. Di1'idends. Bat., mr. 

1899·00 •.••. $377,178 $129,729 $59,127 (4\ $40,000 $30,602 
1898·99 ..... $334,741 150,475 61,576 (6) 60,000 28,899 
-(V. 65, p. 236, 56'1, 68t>; V. 67, p. 951; V.69, p. 954; V. 71, p, 911.) 

Portland Saco & Portsmouth,-Consol. with Boston & Maine. 
Portland Union Statlon.-Bonds guaranteed jointly by Boston 

& Maine and Maine Central. 
Port Reading KK.-Owns 2() m. of road, completed in Sept. 1892, 

from Bound Brook, N. J., to Sta.ten Island Bound, where extensive 
terminals were established. Ca.pita.I stoek authorized $2,000,000-

750,000 lg g. J. & J. Prov., Union Tr.Co. Bk. July 1. 1922 
3,500,000 Q.-M. Providence, Office. Dec. 31,'00,2¼ 
1,500,000 4 A. & 0. Prov., R.I. Hosp. Tr. Co. Oot. 1, 1947 

180,000 g g. J. & J. Quakertown, Pa.. . Ja.n. 1, 1927 
720,000 J. & D. 1945 
250,000 264g. J. & D. N.Y., Gilman, Bon& Co. Sept. 12, 1900 

1,446,000 M.12&S N.Y., oheoks malled. See text • 
1,750,000 10 J. & J. Boston • Ja.n. l,'01, 5% 

par $100, all owned by Reading Company, $1,555,000 being deposited 
under its general mortgage of 1897. "Other indebtedness," $110,886 
July 1, 1899.-(V. 55, p. 5:U, 639. 680.) 

Portsmouth & D?ver KK.-See Boston & Maine. 
Potomac Valley KK,-Opened in Sept, 1892, Potomac Valley 

Juno.1... Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from rorters, Pa., to York, Pa.., 17 miles; total, 31 miles. Ca.pita.I 
etock, $500,000 ($50 shares). Leased to Western Ma.ry1a.n<1, the bonds 
of 1941 having principal and interest guaranteed, jointly a.Rd sever
ally, by the Weetern Maryland RR. Co. a.nd the Ba.ltlmore & Harrisburg 
Ry. Co., and being so endorsed. The bonds have a. sinking fund of 7•10 
of one per cent. Earnings for year ending Sept. 30, 1897 : Gross, $146,· 
379; net, $79,729. In 1895·6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.) 

Potosi & Kio Verde Ky.-Owns a. narrow•ga.uge road from City 
of Sa.n Luis Potosi, Mexico, to Hacienda. Alvarez, 40 miles, completed 
about July, 1899. Has concessions for 99 yea.rs, expiring Nov. 4, 
1985, when railroad becomes the property of the Mexican Govern• 
ment. Company is exempt from taxes and import duties for 15 years. 
Bonds are subject to oa.11 at llO and interest on any interest day. 
President, Robert S. Towne; Seoreta.ry, C. J. Nourse, Jr., 27 William 
Street, New York. 

Prospect Park & Coney Island KK,-See STREET RAILWAY 
SUPPLEMENT under Brooklyn Rapid Transit Co. V. 69, p. 654. 

Providence & Springfield KK.-Providenoe, R. I., to Douglas, 
Mass., on the New England ma.in line, 28 miles. Stock is $517,450 (par1 $100), mostly owned by the N. Y. New H. & Ha.rt. v. 61, p.1014. Roa.a 
leased (terms modified in July, 1896,) to New England RR. till July 
1, 1989, at 4 per cent on stock. See V. 63, p. 30, and New England 
RR. report V. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England (since foreolosed).-(V. 63, p. 30.) 

Providence & Worcester KK.-Owns from Providence, R. I., to 
Worcester..? Mass., 44 miles, of which 5 miles are owned Jointly with 
Boston & Providence; branches, 7 miles; total ownen, 51 miles; 
From July 1, 1892, leased for 99 yea.rs at 10 per cent per annum on the 
stock to the N. Y. N. H. & Ha.rtford.-(V. 63, p. 1064,) 

(lnakerto-wn &: Eastern KK.-Quakertown to Riegelsville, 
Pa., 15 miles. Stock, $180,000, all outstanding; par of aha.res, $50. 
President, John Jameson; Seo., Henry S. Funk; Treas, James H. 
Shelly; Gen. Mgr., A. F. Baker. Office, Quakertown, Pa. 

(luebec Bridge Co.-See V. 70, p. 946; V. 71, 603. 
(luebec Central Ky.-V. 69, p. 1148; V, 70, p.1196; V. 72, p . 88 
(luebec &: Lake St • .;JobnKy.-V.70,p.231; V.71,p.183,391;698. 
Queen Anne's RK.-Queenstown, Md. to Lewes, Del., and 

RenobothBeach on Atlantic Ocean, 60 miles. Pennsylvania tracks 
used between Lewes and Rehoboth, 6 miles; total, 66 miles. In Sept., 
1900, extension from Queenstown to Love Point, 12 miles, was re
ported to be proposed. Stock, $720,000. Bonds, 1st 5s, Gdn. Trust 
& Dep. Co. of Ba.It., Trustee. Year ending June 30, 1899, gross, 
$85,552; net, $~274. President, Willla.m H. Bosley, Baltimore; Seo., 
A. H. Ta.ylor.-v. 70, p. 532. 

(lulncy Carrollton & St. Loni• Ky.-Owns Barnett to Colum
biana., Ill., 52 miles; trackage, Barnett to Litohtleld, 6 miles; 
Successor in February, 1899, to the Litchfield Carrollton & 
West RR., sold under foreclosure Nov. 26, 1898 (V. 68, p. 40); V. 
68, p. 233. Extensions, it was said, would be made northwest 
to Quincy and southeast to Vandalia.. In June, 1900, deeds were filed 
conveying the road to Edwin S. Layman. V. 70, p. 1292. Stock, 
$500,000. For 6 months ending June 30 1899, gross, $22,011; net, 
$1,951. For year 1897•98 (old Co.), gross, $41,397; net $41098; taxes 
and miscellaneous, $8,102; balance, $4,004. On Jan . .l7, .l900, trans
ferred to Dwight C. Morgan, of Dwight, Ill., representing the Chica.go 
& Alton interests. V.70,p.176. (V. 68,p. 40,233; V. 70,p.176, 1292. 

Q.nlncy Omaha & Kansas City KK.-West Quincy to Trenton, 
Mo., 133 mlles: trackage (C. B. & Q.), to Quincy, 3 miles. In Sept., 
1900, extension reported to be proposed from Quincy to Peoria., Ill. 

HIBTORY.-lncorporated June 1, 1897, and acquired, from the bond• 
holders' committee representing the non•preferred bonds, theprol)erty 
of the old Railway foreclosed, paying therefor f250,000 1st mortgage 
6s and $1,500,000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The June, 1900, first mortgage coupons were 
pa.id. V. 70, p, 1150. Also the Sept., 1900, coupons on non•preferred 
bonds.-V. 71, p. 544. 

YEARLY EARNINGS.- Gross. Net. Int., taus, etc. Balance. 
1896•7 ......••••.••... $290,952 $72,646 $127,879 def. $55,233 
1895·6 .. .....••...••• 289,741 112,111 24,276 aur. 87,835 
-(V. 65, p. 195; V. 68, p. 773; V. 70, p. 1096, 1150; V. 71, p. 288, 544.) 

(l.ulncy KR. Bridge Co.-Owns bridge l ·43 miles long over the 
Mississippi River at Quincy, ill. Leased Jan. 1, 1869, during life of 
charter. probably 100 yea.rs, to C. B. & Q. and Hannibal & St. Joseph 
railroads at annual rental of $175,000, which pays 10 p. o. on stock. 

Raleigh & Augusta A.Ir Line KK.-Owns from Raleigh, N. C., 
to Hamlet N. C., 97 miles; Hamlet to Gibson, 10 miles. First 6s a.re 
endorsed by the Raleigh & Gaston. Road now controlled by the Sea.
boa.rd Air Line Ry. (V. 61, p. 751; V, 69, p. 334.) 

Kaleigh & Gaston KK,-See Seaboard Air Line Ry. 
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Subscriber• will con.fer a great favor by ,riving hnmedlate notice of any error dl•covered In the•e Table•• 

RAILROADS. INTEREST OR DIVIDENDS. Bonds--Princl-
Miles Date Size, or Amount pa.l,When Dut. 

For explanation of column headings, &c., see notes of of Pa.r Outstanding Rate f.er When Where P-Ma.ble, and by Stocks-La.at 
on first page of tables. Road. Bonda Value. Oen . Payable hom. Dividend. --

Raletgh fl Augusta-Raleigh fl Gaston-See SEABO ARDA m LIN E RY. 
18 1889 :f'l,000 $353,000 J. & J. 1939 Raritan Rif1er Ry.-lst mortgage, gold ... __ ... _ ••. c g g. Holland Tr. Co., N. Y. Jan. 1, 

Beading fl Oolumtria--lst mort. (ext. in 1882) ... c* 40 1862 100 &c. 650,000 M.& 8. Phlladcihll.&R8«i~d. RR. Moh. 1, 191S 
2d mortgage, coupon (extended in 1884>·--···-·c 40 1864 1,000 350,000 5 J. & D. June 1, 1904, 
Debentures ........................................ c ·,;:4 1877 1,000 1,000,000 6 J. & D. .......... Dec. 1, 1917 

Read'g Belt-lstM.g.,$750,000,gu.p.&1.end.GP.c* 1900 1,ogg N'ne Oct. ,'00 4 g. M. & s. Phlla.,, Read. Ter. Bldg, Sept, 1, 195 
Beadtng Co~any-Common stock ••••••.•••..•.. .... .... 70,000,000 All stock in vot'g trust for 5 years or mo re • 

let pref. etoc , 4 per cent, non-cum .............. .... . ... 50 28,000,000 3in 1900 M,& S. N. Y., J. P.Morgan & Co. Sep,10,'00, l¾t 
2d pref. stock, 4 per cent, non cum ............... .... .... 50 42,000,000 ·-·· .. ..... ·········· .. -· .... 

Old Phlla. & Read. RR. BONDS, 
500,000 5 g. M.&N. Phlla., Guar. Trust. May 20, 1942 Delaware River Terminal Pur. Money M., gold.c* ---· 1892 1,000 

Delaware River Term. Ext. Pur. Mon. M., gold.o* ---· 1892 1,000 809,000 5 g. J. & J. do do July 1, 1942 

0 

tBonds a.nd mortgages on real estate ............. .... .... 
&.READ 

1,048,191 
BEE.NOT 

..... ·--· ...... . ....... 
Old Phlla. & Read. KR. BONDS ASSUMED BY P HILA, . RAILWAY, E. 

tlst M., ext. in '60, Philadelphia. to Pottev. $&£.c 94 1843 $&£ .1,512,700 6 J. & J. Philadelphia. & London. July 1, 1910 
f Mortgage loans of 1844, 1848 and 1849 .•••.•••. c 94 1844-9 

5J6°i~. 
954,000 6 J. & J. PhlladoRea.d. TeJo Bldg. J~ 1, 1910 

t Mortgage loan of 1857 convertible .•.•.. •.•..••. c 1857 79,000 419 J. & J. J y, 1910 
tMortgage loan of 1868, gold, extended in 1893.o 148 1868 1,000 2,696,000 5 g. A. & 0. do do Oct. 1, 1988 
tCOneol. mortgage ($8,162,000 a.re gold 6s) ....•. c 254 1871 200 &o. 18,811,000 6 g. &7 J. & D. Phila., do & London. June 1, 1911 
tCmpr't M., f'• ext. in 1897. See V. 65, p. 870, g. 325 1873 

500&0. 
Sl,363,000 4 g. A. & 0. Phlla., Read. Ter. Bldg. Apr. 1, 1947 

f Consol. M.o 1882, t• 5s, ext. '97 (V. 65, p.278)c• 327 1882 5,766,500 4 g. M.& S. do do Moh. 1, 1937 
tTerminal mort, gol • See V. 64, p. 85 ...... c*&r ---· 1891 1,000 8,500,000 5 g. Q.-F. Phila., Prov. Life & Tr. May 1, 1941 

··-· ...... 627,406 ....... t Mo~ages on real estate .......................... 
1894-8 1r a·&·s1g 01i Treasury. 1904:i923 Phila elphiaCitySubwayLoan,~a,r.,$3/00,000 .... 

500·&0 . 
2,700,000 

Various tP.&R.Ooal&I.morts. See stV.6 ,p. 619. ---· '72-'92 510,000 5,6&7 Phila., enn. Co. for Ins. 1902·1904 
COal trust certifloates, gold. See V. 65, p. 278. ··-· 1894 1,000 3,600,000 6 g. Q.-J. do do Apr. 1, 1904 
I Col. sink. f. gold loan (RR.) red. at 100, a.es .. o* .... 1892 1,000 1,484,000 5 g. F. & A. Phila., Read. Ter. Bldg. Feb. 1, 1902 
Readln§l Oom8any-

Gen. M.,$1 5,000,0 O,g., e.f.not subj. to call.c•&r. Text. 1897 lOOO&o. 64,'994,000 4 g. J. & J. N. Y.,J.P. Morgan&Co. Ja.n. 1, 1997 
Car trusts, $3,600,000, $252,000 s. a.beg. 1901.. .... 1899 ······ S,348,000 4 g. J. & J. Drexel&Co.,Phila.,Pa. J 'ly'Ol -J'ly'07 --

Iron Co. shall be responsible for all ol<l Note.-General mortgage of 1897 requires th at the Readi ng Co. and Reading Coal & 
bonds marked t above. ,r Only $16,000 are 3s. 

Rapid Transit Subway Co1utroctlon Co, of New York I Railwayequip.lea.eed to Ry.Co.for8p.c.yearly ............. $18,183,212 
Clty.-Cncorporated on Feb. lP, 1900, in New York to construct, Realestatenotappurt. to RR. (ann. revenue ab't$175,000). 16,427,074 
equtp and operate the rapid transit tunnel railroad in Ne IV York. V. Colliers and barges leased to Ry. Co. for $115,000 yearly... 1,901,650 
70, p. 382. Oonetructlon le in progress. See terms of contract, V. 69, Phlla. & Rea.ding Ry. stock $20,000,000 a.nd bonds, $20,-
J>· 1063. Btook, $6,000,000; par of shares, $100, of which $40 ie pa.id 000,000 par (annual int. to Rea.ding Co., $1,200,000) ••.. 40,000,000 
m and $20 payable on Nov 1 1900 and the balance as called. v. 70, Phlla. & Read. Coal & Iron stock at par.··-················· 8,000,000 
p. 280, 126. President August Belmont; Vice-Pres., W. G. Oakman; Mif!cellaneous securities at par (in 1896 yielded $765,000). 43,195,Ui6-
'l'reae., Wm. O. Emmet;' Seo., Frederink Evane.-V. 71,p. 699, 1121. Morta. and ground rents at par (not under •~6~'97 mort.). 262,815 

Int. in Phila.. & Rea.d'g Coal & Ir. above secur1t1ee owned .. 78,663,349 
Raritan River Rallway,-South Amboy to New Brunswick, N. Claims aga.inst other companies,etc •..• _..................... 4,066,571 

J., 13 miles; branches, 5 miles; total, 18 miles. Connects a.t South 
Amboy with C. RR. of N.J. and Penn.RR. via N. Y. & Long Br. RR., etc. 
Stock authorized, $1,000,000; issued, $365,000; par, $100. Loans pay
able Dec. :n, 1899, $29,681. Year ending Dec.31.1899, gross, $70,807; 
net, $23,929; int., taxes, etc., $20,428; surplus, $3,501.-V. 68, p. 573, 

Reading 11elt RR.-Under construction as a, belt railroad, 7•4 
miles in length, around Reading, Pa. to be completed during 1900. 
v. 71, p. 751, Stock, $7f>O,ouo, all owned by Rea.ding Company. 
Bonds will not be issued until Jan., 1900. Roadie intended to be ulti
mately leased to Phlla. & Rea.ding Ry. at a rental equivalent to 4 per 
cent on the stock, interest on bonds and taxes.-V. 71, p. 751 . . 

Reading & Columbia RR.-Owne from Columbia to Sinking 
Springs Pa.., 40 miles; branches, 14 miles; opera.tee Marietta. JUJlotion to 
Chiokles, 6 miles; total operated, 60 miles. Stock, $958,373 (par. $50>, of 
which $788,200, together with $9,500 1st mtge., $35,000 2n mtge. and 
$1,000,000 debentures, are owned by Readlng Company, all except 
$3,200 stock being deposited under its general mortgage of 1897. 
Current lla.billttee June 30, 1899, $1,217,369. 

Reading Company-Philadelphia & Reading Ry.-(See 
Map.J-The Philadelf 1hia. & Rea.ding Ry. opera tee in oonneotion with the 
great anthracite ooa properties of the Philadelphia & ·Reading Coal & 
Iron Co. in the Sohuxlk111 region, Penneylvarua, a, large system of 
roads centering at Philadelphia. and extending thence westerly through 
the coal fields to Hazelton a.nd Williamsport on the north and Ha.r• 
risburg Shippensburg and Gettysburg, in Pennsylvania., and Wilming
ton, J)eiawa.re, on the south, also easterly in New Jersey to Atlantic 
Oity a.nd Cape Ma.y, on the Atlantic Ocean, and to tidewater a.t Port 
Rea.ding on New York Harbor, viz.: 

Lines owned in fee. Miles. , Leased lines-( Oon.) Miles. 
Ma.in line & bra.nuhee.... ••• Phila. Har. & Pitts. RR .. __ .. ,r 47·2 

(104 Ol double-tra.cked) .. 125·13 Wilmington & North. RR .. 1f 88·4 · 
Lebanon Valley branch..... l PhUa. & Reading Term • .RR. 1 ·3 

(53 ·74 double·tra.oked) •..• 59·44 l --
Lebanon di Tremont branch 65·281 Tot. leased (2d track 232·4).634•7 
Mahanoy & Shamokin bra'h Lines controlled-(See each Co.) 

(23·84 double-tracked)... 60·4 71 Entire stock owned--
Schuylkill & Sll8q. branch •• 53·37 Chester & Delaware RR..... 5·3 
West Reading branch ....... 1·861 Rupert&Bloomeburg....... 1·6 

- Middlet'n&Hummelst'nRR. 6•3 
Total (2 tracks 182 m) •. 365·55 I Ta.maquaHazleton&N. RR. 9·9 

Lines leased (See ea.oh Co.) OontroUed-
Colebrookda.le RR..... . • . • .. 12·8 Reading & Columbia RR .... ,r39·6 
Pickering Valley RR. ........ 11 ·2 Lebanon & other branches 13·8 
East Penneylva.nia RR·-···· 1f35·4 Read. Marietta. & Han. RR. 6·4. 
Allentown RR ............... 1f4•5 North East Penn. RR.·-····· ,r25•7 
Little Schuylkill Nav. & RR. 1f31 ·5 Phila. & Chester Valley RR. 1f21 ·5 
Mine Hill & Sohuy. Haven .. 1142·0 Atlantic City RR. &branches, 
Mt. Carbon & Pt. CarbonRR, 1f 2·5 Sea Coast RR.,etc ........ 1fl60·1 
Mill Creek & Mine H. RR ..•. 1f 3·8 Catasauqua & Fogelev. RR.. 29·5 
Schuylkill Valley Nav.&RR. 1fll·O Camden County RR ...... -... 7·3 
East Mahanoy RR ........... 1fl0•9 Gettysburg & Harrieb Ry ... 1f34·1 
Shamokin Sunbury & L. RR.1f31·3 Perkiomen RR ........... . ... 1f38·3 
Phila. German. & Nor. RR ... 1f29·6 Phil. Newtown & N. Y. RR .. 1f21 ·7 
Chestnut Hill RR ............ 1f .J:O Port Reading RR ............ 1fl9·7 
Catawissa RR . .............. 1f103·0 Stony Creek RR.............. 10·1 
Norristown June. RR....... 0·4 Phil. & Frankford RR ....... 1f 2·6 
North Pennsylvania RR ..... 1f86·2 (1f See this company.) 
Delaware & Bound B. RR ... 1f33·8 
Schuylkill & Lehigh RR . ..... 1f43·9 Total controlled ........... 453·5 

Total system July, 19'10 (2d track, 471 miles), 1,454. (1f See this com
pany.) In Oct .. 1900, Reading Belt Ry., 719 mile!.', was under con
struction, its $750,000 stock being owned and its $750,000 bonds to 
be guaranteed. V. 71, p. 758. In Jan., 1901, control of the Central 
RR. or New Jersey was acquired. V. 72, p. 86, 

ORGANIZATION.-The Philadelphia & Reading RR. (chartered April 
4, 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
23, 1896, and reorganized per plan in V. 61, p. 1109. 

In the reol'ga.nization the 41 millions of old stock and the 56~ 
millions of old preferen<1e income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer
ence incomes, common and preferred stock in certain proportions. 

The "Reading Company" in the reorgaruzation acquired the secu
rity holdings, real estate, equipment, etc. , of the old Phila. & Reading 
.RR. Co.· also $20,000,000 stock a.nd $20,000,000 bonds of the Phila. 
& Re~g Ry. and the $8,000,000 etook of the Coal & Iron Co., and 
S.jrainet all this property issues its own securities. Bee V. 64, p. 709. 

The property of the Reading Company, ae distinguished from the 
property of the Phila.. & Rea.ding Ry. Co. (which owns the railroad but 
no equipment), and the Coal & Iron Co., consists of the following: 

Total July 1, 1900. (See V. 71, p. 760) .................... $210,689,827 
VOTING TRUST, ETC.-All classes of stock of the new company a.re to 

be held by voting trustees (J. Pierpont Morgan, Frederic P. Olcott and 
C. S. W. Packard) for five years, and tthereafter until 4 p. c. cash divi
dend per annum shall be paid on the first preferred stock for two con
secutive years, though the trustees may in their discretion surrender 
the etook at a.nearlier date. The company may, after dividends of 4%
have been pa.id on the first preferred for two consecutive years, 
convert the second preferred etook into one•half first preferred a.nd 
one-half common stock. As to rights, see V. 64, p. 709. Votln~ 
tro•t, V. 64, p. 955, a.nd SUP, of April, 1897, page 5. 

SINKING FuND.-Whenever, in any year, a. dividend is pa.id on the 
stock, an amount must be paid simultaneously to the trustee equal to 
5 cents per ton on all coal mined by the Coal & Iron Company during 
the preceding year, tr the aggregate of dividends eo declared exceeds 
that sum; otherwise euoh lesser sum as shall equal the dividends so de
clared. Under this provision ,383,525 was set aside in Ma.r., 1900, 
and $433,000 bonds canceled and about the same a.mount on the 
declaration of the Sept., 1900, divldend.-V. 71, p. 759. 

DIVIDENDS.-First semi-annual dividend on 1st preferred llg p. o.,. 
pa.id March 8, 1900; Sept. 10, 1900, 119 p. c.-V. 71, p. 288. 

BoNDs.-The New Genera& Mortgage 4s (abstract V. 64, p. 612) 
are secured by mortgage and pledge of all properties a.nd securi
ties embraced in the reorganization, and also a.ll other property 
acquired thereafter by m~e of the new bonds. They will have a sinking 
fund out of the revenues from the Coal & Iron Company, but are not 
subject to compulsory redemption prior to maturity. The new mort
gage is also, 11ubjeot only to the bonds for which reservation is ma.de, 
based upon properties or securities of all the lines of railroad owned, 
including the Philadelphia. & Reading Railway Company proper, 
365 miles; various leasehold lines, 635 miles; all the property of the 
Coal & Iron Company, or the securities thereof, representin1t nearly 
200,000 a.ores of coal a.n<1 timber la.na: equipmenli valued a.ti about 
$18,000,000, and also the. marine equipment. 

Furthermore, it has a, first lien upon a ma.tority of the oa.pital 
stock of various companies in the system owning 4:53 miles of rail
road, and also on various bonds of roads in the system. The 
securities a.re said to have earned in 1894-95 an income of $585, 
000, of which $448,000 was received as dividends-list in V. 64, p. 61S. 

Of the $135,000,000 fours of 1897 $51,692,50() are reserved to take
up undisturbed bonds and $17,000,000 for future conetruotion, equip
ment, etc., at not over $1,500,000 per annum. 

Impro1Jement mortgage 6 p. c. bonds o.f 1873 due Oct. 1, 1897, were 
extended at 4 p. o. for 50 years from A:pril 1, 1897, payable in U. 8. 
gold a.nd guaranteed p. & i. by the Rea.ding Co. V. 64,p. 470; V. 651 p. 516. The consol 5e of 1882 for $5-'-673,042 were also extended at 4 
p. o. till Mar. 1, 1937, the Reading uo. and Coal & Iron Co. becoming 
responsible. See V. 65, p. 870, for contra.ct. V. 65~ p. 152, 870. 

Terminal mortgage bonds see V. 64, p. 85 and V. t>O, p. 732. 
For ten-year sinking fund loan see January, 1895, BUPPLEJH'.ENT. 
The coal trust certificates under agreement of May, 1'.895, are not 

redeemable until April, 1904-see V. 63, p. 838 and Jan., 1895, SUPP. 
'£he Philadelphia Subway Loan is payable a..tter ten yea.rs from date

in 20 annual instalments. to secure which $"100,000, bearing interest, 
has been deposited, and $100,000 yearly is being set a.side m monthly 
in11talments. See V. 58, p. 1110; V. 62,p. !;)50; V. 63, p. 881; V. 71, p.758. 

The $3,600,000 car trusts of 1899 cover 2,600 wooden coal ca.re, l,00~ 
gondola ca.rs, 30 passenger coaches, 30 locomotives, 500 box freight 
oars and 200 refrigerator cars, the semi-annual payments being met 
from the renewal fund.-V. 69, p. 1346; V. 71, p. 759. In Dec., 1900, 
2,000 freight and 30 passenger oars had been ordered, t2,500,000 oar
truete to be issued thi,refor.-V. 71, p. 1312. 

COAL PROPERTIES.-These a.ggi:ega.te about 194,000 a.ores, as follows: 
Coa.llande owned (aores) .... 95,1441 Timberla.ndsowned(a.ores) 70,489 
Coal lands leased (a.ores) •.•. 7,429 Iron ore lands (a.ores)...... 21,000 

GENERAL FIN.ANOES.-Appllca.tion to N. Y. Stock Exchange to Hsi 
general mortgage bonds was given in full in V. 64, p. 709. 

Dividends on the first preferred begun Mar. 8, 1900. 
In Jan., 190l, a majority of the stock of c:the C~nt. RR. of New Jer

sey was purcha.eed.-V. 72, p. 8~. 
LATEST EARNINGS.-From July 1 to Nov. 30 (5 months) results wer& 

a.e follows on baste of present charges in both years: 
6 mos. to ~ P. d: R. Ry.--. ,-- •Coal d: Iron.---.. Read. Co. AU Cos • 

. ,ov. 30. Grris•. Net Gross Net. Net. total.net. 
lllOO ..... fll,4'2U77 $8,836,281 $10,8 •6.344 $676,286 $115,8t4 '4,,6~.U:h 
t89a .. ... 11 ,376 StK 4.476,209 1',087,1162 1,262,696 104,276 6,842,181 
Charges all Cos.ii mos. 100n ••.•••••••••.• . • f8,9f 6.'l<JO; balance, sur., $693,tll 

do do 18119 ......... . ....... s,i:-ui,726; balance. aur .. 2,029,4'65-
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Subscribers -will confer a great f'avor by giving Immediate notice o'f any error discovered In these Tables. 

RAILROADS. • INTEREST OR DIVIDENDS. Bonds-Printi-
Miles Date Size, or Amount ------~---------pal,WhenDne. 

For explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-La, t 
on first 'page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Bensseiaer ti Sara.-Stook,8p.c.gu.Del.&Hud.(end.) 192 
lat mortgage, consolidated .................... c*&r 79 

B.F.&P.d&R.d& P. RR. Oonnect'n Oo.-Stook...... . . . . . 114 
.Riclimond Fredericksb. dJ Potomac-Common stock ..•. 

Dividend obligations (same div. as com. stock).. . .•. 
Stock, guar. 7 p. o., except $19,300 guar. 6 p. o.. . .

8
•
2
. 

let mortgage, convertible .•..•...............•..... 
do ooupon bonds due in London. . . . . . . 82 
do do due in U.S........... 82 

2d mortgage do do . . . . . 82 
Consol. mortgage for $2,000,000, gold ....... o*&r 82 

Rich. d&Meck.-latM.,$315,000, g. (V. 69, p.391). c 31 
Richmond, "Peterslrurg-SEE ATLANTIC COAST LIN E RR. 
Bio Grande Junction-Stock .•••..•.•....•....•...•. 

lat mor~gage, gold, guaranteed ................. <J* 
Bio Gr. SMrra M. ti Pac.-lst M.,gold,$20,000 p.m. 
Bio Grande Southern-Stock, $25,000 per mile ..... 

lat mortgage, gold, $25,000 1 not guaranteed 5 

·a2 
156 
180 
180 
180 per mile............ . ... ~ to be guaranteed i 

Bio Grande Western-Com. atook, $15,000,000. ... .. . ... 

is1i $100 
1,000 

-··· lCO .... 100 
-·-· 100 

is5& 100 
Various 

1858 Various 
1870 Various 
'44-66 

$i:ooo 1890 
1898 1,000 

isso 100 
1,000 

1897 1,000 

isoo 100 
1,000 

1890 1,000 
.... 100 

100 

$10,000,000 8 J. & J. N. Y., Del. & H.Canal Co. Jan., '00, 4% 
2,000.000 7 M.&N. do do May 1, 1921 

200,000 
8 bi·iooo M&N Rieht.aond, Va. Nov.1, '00, 56f 

1.265,600 J. & J. Phlla. and Richmond. Jan. 2, '01, 4% 
1,072,000 8 in1900 J. & J. do do Jan. 2, '01, 4% 

500,400 7 M.&N. do do Nov.i1~1o, 4o/l> 76,270 5 J. & J. do do 
47,248 5 J. & J. do do 1901 

296,000 6 M.&N. do do 1901 
52,511 5 J. & J. do do 1901-1902 

500,000 41i!g. .A. & 0. N.Y., Phila. orRichm'd. Apr. 1, 1940 
315,000 4 g. M.& N. J. P. Morgan & Co. Nov. 1, 1948 

~,000,000 See text. Jan'ary New York. Ja. 25 '00, 1·96-
1,850,000 5 g. J. & D. N.Y .. Mait.,Coppell& Co Dec. 1, 193~ 
2,000,000 6 g. J. & J. N. Y. Co.'a office. July 1, 1917 
4,510,000 ..•... ····· .......... . ...••.. 
2,233,000 4 g. J. & J. N.Y.,Mait.,Coppell&Co July 1, 1940 
2,277,000 4 g. J. & J. do do July 1, 194() 

10,000,000 5 in 1900 Sept. N. Y., Office, 11 B'way. Sept.1, '00, 59<> 
Prefel'l:l:ld stock, $7,500,000........ •. .•. .••...... 657 
latM.limit'd to $15,200,000, g. (V.69, p. 284)Ce.o* 436 
lat conaol. mort., red. at par, see text, gold. no.c* 606 
UtahCent. latM.,$650,000,guar.,V. 68, v. 724,g 33 

isso l,OOO&c 
7,500,000 5 in 1900 Q.-F. do do Feb. 1, '01, 114 

15,200,000 4 g. J. & J. N. Y., Morton Trust Co. July 1, 1939 

Bi'Oer Front-Stook, 5 per cent, guar. Penn. RR .... 
let mortgage, guar. p. & 1. by Penn. RR.......... 4·62 
Debentures......................................... . ... 

1899 1,000 
1898 1,000 

iss2 50 

1894 
1,000 

=:i·fsz:!':f6i~~ti~~k~~.~~~~~1
.~~:~.~~::::: 1m 

Consolidated let mortgage •..•...••••...•....••.•. r 113 

. --· 100 

isss 100 
5,000 

The Reading System always shows small earnings in the winter 
months. The largest earnings are in the autumn. 

ANNUAL REPORT.-Report for 1899-0 was given at length in V. il, p . 
. 748, 756. Bee also editorial, p. 730. . 

Years Ending June 30. 1900. 1899. 1898. 
Railway oompany-Reoeipta .•. $27, 783,751 $23,756,461 $22,685,838 
Expenses (inol.renewals,eto.) . 18,134,193 14,634,038 13,085,032 

Net earnings ...•.•...•...•. $9,649,558 $9,122,423 $9,600,806 
Coal &Iron Co.-Receipta •.••. $27,884,643 $23,643,838 $22,909,553 
Expenses ....••..•••••.....••... 27,567,580 22,742,103 22,433,315 

Net earnings............... $317,063 $901,735 $476,238 
Reading Co.-Net inoome...... 4,336,494 3,358,543 3,526,583 

Net earnings all Cos .•..... $14,303,115 $13,382,701 $13,603,627 
Fixed charges and taxes •..••.. 12,365,115 12,217,492 12,227,206 

Surplus• .................... $1,938,000 $1,165,209 $1,376,420 

• From accumulated surplus was paid Mar. 8, 1900, 1¼ p. o. ($374,· 
735) on lat pref. stock, and also $383,525 to the general mortgage 
sinking fund, leaving surplus June 30, 1900, $2,253,498. A second 
dividend ot 1¼ p. o. was paid Sept. 10, 1900. 

OFFICERS.-Pree., Joseph 8. Harrie; Vioe•Prea., W.R. Taylor; Seo.,W. 
G.Brown; Treae.,W.A.Churoh; Comptroller,D.Jonee.-(V.71, p.1312.) 

Renaselaer .& SaratogaKK.-RoAD.-Embraoea 192 miles, viz: 
Road, owned- Miles. I Leased ( Oontinued)- Miles. 

Troy to Lake Champlain....... 79 Ft. Edward to Caldwell........ 15 
L-eased- Vermont line to Castleton, Vt. 7 

Troy to Waterford Juno., etc .• 14 Eagle Bridge, N. Y., to Rut-
8ohenectady to Ballston........ 15 land, Vt....................... 62 

LEASE.-Leaaed in perpetuityMaroh 1, 1871, to the Delaware & Hud• 
son, which, Deo. 31, 1898, owned $800,000 of stock; rental, 8 per cent 
on the atock and interest on bonds. Guaranty on stock, V. 56, p. 773. 

Year. Gross. 1ttt. Int., taxes, etc. Bat., def· 
1899·0 •.••..•.. $2,656,035 $929,556 $1,145,016 $215,460 
1898·9 ..••..... 2,458,032 695,183 1,029,183 334,000 

(V. 68, p. 976; V. 69, p . 384, 1061; V. 70, p. 995; V. 71, p. 390, 1066.) 
Richmond & Danvllle.--See Southern Railway Co. 
Richmond Fredericksburg & Potomac KK.-Owns fHm 

Richmond, Va., to Quantico, 79 miles; Jamee River bra.nob, 3 m.; lea.see 
Quantico to Junction, etc., 3 m.lles, total 85 miles. The dividend obli• 
gations carry no voting power. Rich. & Petersb. Connection RR. stock 
of $140,000 receives 8 p. o. dividends under lease. Atlantic Coast 
Line Co. owns a large interest in the oommon etook. 

The guaranteed stock is secured by mortgage. Consola are re• 
served tor prior bonds maturing. 

DIVS.on stock & ~ '89. '90. '91 to '93. '{-)4. '95 '96. '97. '98. '99. '00.1901. 
div. oblie:. p.o. 5 7 6¼! 7 yearly. 619 7 7 6¼ 7 7 8 Jan. ,4 

·EARNINGS.-5 months, 51900 •..•.... Groas,]i389,340; net, $153,398 
July 1 to Nov. 30. ~ 1899 ......... Groas, 368,230; net, 159,515 

REPORT.-Report tor year ending June 30, 1900, was in V. 71, p, 
1218, showing: Gross, $989,996; net, $417,945; other income, 521,475; 
interest, $49,790; dividends, $224,538; miscellaneous, $80,000; bal., 
s•ir., $85,094. In 1898-~, gross, $898,259; net, $326,057; other income, 
$22,266.-(V. 70, p. 633, V. 71, p. 1068, 1217.) 

KlcJamond & Mecklenburg KK.-Owna road from Keysville, 
Va., to Clarkesville, Va., 31 miles. Road is leased by South. Ry. Co. 
for 50 years from Nov. 1, l 898, for interest on bonds. (V. 69, p. 391.) 

BTOCK.-$357 ,900 (par $100), of which $300.000 owned by So. Ry. Co. 
For year ending June 30, 1899, gross, $47,437; net, $'~703; other in· 
come, $1,501; int., and taxes, $13,341.-V. 68, p. 826; V. 71, 1). 1121. 

Richmond NlchoJasvllle Irvine & Beattyville KK.-See 
Lomaville & Atlantic RR.-V. 69, p. 180, 696; V. 71, p. 85. 

Richmond & Petersburg KK,-See Atlantic Coast Line RR. Co. 
Kio Grande .Junction Ky.-Owna road Rifle Creek, Col.. to a 

connection with the Rio Grande Western at Grand Junction, 62 miles. 
This ie a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail• 
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, which com• 
panies Jointly and severally guaranteed the bonds, principal and in. 
interest. First div., 1898, 80 ote.; in1899, $120; inJan..1900,$196. 
Jan. to Oct. 31, 1900, gross, $506,450; net, $151,936. (V. 66, p. 237.) 

Rio Grande Sierra Madre & Pacific RK.-Organized ill Mex 
too in 1896; incorporated in N. Y. State in June, 1897, when completed 
fromCiudadJuarez via the San Blas Mountains, Lake Guzman, Sabinal 
and ~an Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles. to meet the Chihuahua & Paoiflo. 
and a, projected line to Paolflo Coast. Capital atook is $3,120,000 
($20,000 per mile) and bonds are authorized at f20,000 per mile, of 
which $2,000,000 issued for construction to July, 1898. Interest on 
bonds begins July, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge. 

DIREQTORS ...... Preeident, ·A. Foster Hi~gins; Vice-President, Edwin D. 
Morgan; 2d Vice-President, A. Glff'ord Agnew; Secretary, George Ro~~--

3,000,000 4 g. A. & O. N. Y., Morton Trust Co. Apr. 1, 1949 
650,000 4 g. A. & 0. N. Y., office R. G. W. Jan. 1, 1917 
300,000 5 M. & N. All owned by Penn. RR. Nov. 1, 190<> 
212,000 4¼ M. & N. Phlla., Co.'a Office. May 1, 1912 

84,000 4 J.30,D.31 do do Deo.31, 1903 
555,200 6 IJ. & J. N. Y., by Erie RR. Co. Jan., '01, 36! 

1,500,000 5 J. & J. N. Y., Corn Exch. Bank. Jan.1 '01,2¼3/o 
450,000 6 J. & J. do do July 1, 1925 

lan<l; Treasurer, ...•.........•....... ; Sidel Tilghman, John B. Law· 
rence,Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry" 
New York offices are at 100 Broadway.-V. 64, p. 611, 1138. 

Kio Grande Southern KK.-(See Map Den'Oer ti Rio Grande.J
Owna narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango, 162 miles, and branohee 
to Telluride and ·coal fields near Hesperus, 18 miles. Of the stock,. 
$2,255,600 was on June 30, l 900, owned by the Denver & Rio Grande. 

BoNDs.-Interest on firsts reduced from 5 per cent to 3 per cent to 
Jan. 1, 1898, and 4 per oent thereafter. A maifority of the stock is 
owned by D. & R. G. and by it has been placed in trust. See V. 63, p. 404. 

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap• 
plication to N. Y. Stock Exohane:e in V. 54, p. 446. Of the bonds, $2,· 
277,000 formerly owned by the Denver & Rio Grande are guaranteed 
by the latter.-V. 70, p. 791. See form of guaranty, V. 70. p. 1295. 

LATEST EA.RNINos.-5 mos., 51900 .•• Grose, $247,509; net, $114,213 
July 1 to Nov. 30. i 1899 ... Groas, 229,825; net, 116,002 

For year ending June 30, 1900, gross, $525,137; net, $243,474; 
other income, $4,068; intere!t., taxe!!, etc., $213,602; surplus for year 
$33,94.0. In 1898·99, gross, ;p489,32o; net, $235,296. (V. 71, p. 389.) 

Kio Grande Western Ky.-( SeeMap.J-LINE OF ROAD-Owns Cre • 
vasse, Col., to Ogden, Utah, 310 m., to Wasatch, Bingham, Coal Mines• 
etc., 104 m.; San-Pete11>ranoh, Thistle to Manti, 62 miles; Sevier Railway 
(proprietary line-all securities owned), Manti to Maryavill~ 71 miles; 
Tintio Range Ry. (proprietary line, all securities owned)-1::1pringyille 
to Mammoth, and spurs. 48 miles; total owned, 595 miles; Utah Cen-
tral (stock owned), Salt Lake City to Park City, 33 miles, changed to, 
standard gauge in 1900. V. 71, p. 343. Leases Crevasse to Grand 
Junction, 18 miles. Total operated, 646 miles, besides 11 miles ot 
tramways. 

HISTORY.-Formed in June, 1889, to euooeed the Denver & Rio 
Grande Weeternt by plan of March, 1889. V. 48, p . 429; V. 52, p. 941. 
In 1898 aoquirea control of Utah Central and guaranteed its first 4e. 
In moo. the Colorado Midland was acquired in thejointintereat of th& 
Rio Grande Western and Colorado & Southern.-V. ~o, p. 739. 

CAPITAL STOCK.-Preferred stook ie entitled to 5 per cent dividend,. 
non•oumulative, then common stook to 5 per cent, after which both 
classes of stock share pro rata. Inv. 67, p. 435, 579; V. 69, p. 492, 695. 
The stockholders voted April 30, 1900, to increase the common 
stock to 1Bl5,000,000 for necessary capital purpoees.-V. 71, p. 1072~ 
In May, 1900, ~700,000 preferred stock was sold, raising the out
standing issue to $7,500,000. V. 70, p. 997; V. 71, p.1072. 
CASH DIVS.-~ 1891. '92. •93. '94-6. 97. '98. '99. '00. '01. 

Com., p. o. 5 .. .. . . .. . . 2 pf.stk. 1 pf. stk. 5 .. 
Pref., p. o... 3¾ 5 3¾ None. ¾ 5 5½ 5 114 
In 1899 pref. pa.id Feb., 1¾ (of which 1 extra); May, 114 p. c; Aug., 

1899, to Feb., 1900, inclusive, 114 p. o. quarterly. Also paid in 
preferred st-Oen on preferred: In 1891, 2ltt p. o.; in 189'7, 4 p. o. On 
Sept. 30, 1899, 1 p. o. in prefened stock was paid on oommon atoo)t. 
Fj,rat cash div. on common, 5 p. o., pa.id Sept. 1, 1900. V, 71, p. 343. 

BoNDs.-See abstract of lat mort. m V. 49, p. 237. and statement to 
New York Stock Exchange in V. 50, p. 73; also V. 69, p. 284. 

The first consol,. 4s, authorized in 1899, are secured by a first oollat• 
eral lien on the Sevier and Tintle railways, 119 miles, and on all new 
mileage to be constructed and rollin~ stock purchased, inoludlng 5<> 
miles of branches to Heber and coal mmee built in '99, to cover the cost 
of which and to discharge car trusts, eto., $3,000,000 have been sold. 
Of the balance issuable, $15.200,000 are reserved to retire the 1st 4s, 
$2,200,000 will be exchanged for $2,850,000 branch line bonds and ar& 
now in the treasury and were held as available assets, and $8,000,000 
ma.y be issued at not exceeding $500,000 per annum for equipment and 
improvements. Additional console may also be issued at $20,000 per 
mile for future branches and extensions or for underlying liens of ao• 
quired roada.-V. 68, p. 475, 1183. 

E.ARNINGB.-5 months, ~ 1900 ...... Gross, $2,183,916; net, $680,931 
July 1 to Nov. 30. 51899 ....•. Gross, 1,906,001; net, 810,914 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting le held 
on fourth Monday in October. Rate per ton per mile, 1 ·18 cents in 
1899-0, against 1 ·28 in 1898-9. Of the total freight tonnage, 1,631,676 
in 1899·0, 967,': 55 was bituminous coal and ores. Full report for 
1899-00, with balance eheet, etc., in V. 71, p. 1064, 1071. tsee als<> 
editorial, p. 1039. 
Year en<t. June 30- 1900. 1899. 1898. 1897. 
Average mileage..... 620 584 566 546 
Gross earnings .....• $4,510,604 $3,352,988 $3,362,288 $2,468,504 
Net earnings ..•...•.. 1,665,258 1,157,123 1,182,739 758,61l> 
Other income......... 143,026 144,280 83,179 102,277 -- --- ------ ------ - --

Net income ....•.. $1,808,284 $1,301,403 $1,265,918 $860,891 
Interest on bonds..... 683,069 610,833 608,000 608,000 
Rental, eto......... . .. 162,671 203,726 112,849 121,521 
Div. on pref........... 348,561 334,810 324,778 .••..••. 

---- ----
Total payments .. $1,194.SOl $1,149.369 $1.045,627 $729,521 

Balance ....•. .... aur.$613,983 aer.$152,034 sr.$220,291 er.$131,37<> 
a i~rom surplus paid on common stock in Sept., 1898, 2 p. o. ($200,-

000) and In Sept., 18$l9, 1 p. o. ($100,000), both in preferred stock; in 
Sept., 1900, 5 p. o. (!500,000) in ~ash; in 1900, $90,000 WS,ll also. tran~ 
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RAil,ROADB. INTEREST OR DIVIDENDS. Bonds-Prinot• 
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--------------------1·--------•1------1---- ---•1----------1·-----· 
&nne d Olinton-Stook (rental guara.nteed) ......•• 
Boine Watertown d Ogdensburg-Stock, guar. (end.) 

1st M.,Wat. & R.,Rome to0a.l)e Vin.,s.f.,not dr,'_n,o* 
Syracuse North'n, 1st M. Syracuse to Sandy \J'r.O* 
Consol, M. (int. but not prin. payable in gold) . . o. 
Oswego Bridge Co. 1st mortgage .....•......•••••. 

is55 
1871 
1874 
1885 
1885 
1886 
1888 
1865 
1891 

$100 
100 

100 &o. 
1,000 
1,000 

$345,360 614 J. & J. Clinton, N. Y., byoheck Jan., '01, 318% 
10,000,000 5 Q.-F. N. Y., Gr. Cent. Statton. Feb.15,'0l, 114 

417,800 6 M. & 9. do do Sept. 1, 1910 
500,000 7 J. & J. N. Y., Gr. Cent. Station. July 1, 1901 

9,076,000 5 A. & o. do do July 1, 1922 

Syracuse Phenix & Oswego 1st mort_gage .. . ..... . 
Norw'd &Mont.1st M., g., $360,000; $10,000p.m. 
R. W. & Og.Term. RR. 1st M., gold, assumed . .•. o* 
Oswego & Rome [Leased in perper... ], 1st M., guar. 

2d M., gold, guar p. & 1. (end) by R. W. & O .. o'" 
N. Falls Br. RR. stk., ($243,000own. by R,W.&0.) 
Utioa&Bl. Riv. st'k,7p.o.perpet. gu.byR.W.&O. 

U.&B.R.lst M., $2,000,000, g., gu. p.&i.(end.) .o 
Rupert d Bloomsb'g-lst M.gu.p.&i. (end.)P.&R.g.o* 
Bulland-Stock, preferred (for com. see text) ..... . 

·17 
13 
14 
28 
28 

9 
150 
134 

i:ooo 
1,000 
1,000 

'6s=•h ··ioo 
1890 1,000 
1889 1,000 
.... 100 

100,000 6 F. & A. do do July 1, 19US 
175,000 6 F. & A. do do Feb. 1, 1915 
130,000 5 g. A. & 0. do do Apr. 1, 1916 
375,000 5 g. M. & N. do do ~ay 1, 1918 
350,000 7 M. & N. do do May 1, 1915 
400,000 5 g. F. & A. do do May 1, 1915 
250,000 7 . . • . . do do ..•..••• 

1,103,000 7 M. & 8. do do B'pt.29/00,3¼ 
1,950,000 4 g. J. & J. do do July .1, 1922 

50,000 5 g. J. & J. Philadelphia. July 1, 1916 

1st mortgage (also $4,900 2d 5s) •. .............. o 
First oonsol. mort. for $3,500,000, gold Us . o*&r 
Ogd. & L. Oh 1st M., $4,400,000, g., guar. Ce .. o* 
Rut,•Can.-lst M., g., gu., $1.!~50,000. OB ..... c* 
Benning &Rutland-lstref . .m.. notguar., g.N.c*r 

2d M., gold, not gu., subj. to call aft.1901 Co.c* 

2 
120 
120 
120 
127 

43½1 
59 
59 

1872 100 &c. 
1891 1,000 
1898 1,000 
1899 1,000 
1897 1,000 
1900 1,000 

4,239,100 See text. J. & J. Company's office. _Jan. li'Ol,2% 
1,360,100 6 (8) M. & N. Boston, Nat. Shaw. Bk. Nov. , 1902 
2,135,000 4¼ g. J. & J. N. Y., U. 8. Mort. & Tr. July 1, 1941 
4 ,400,000 4 g. J. & J. N. Y. Nat. Bank of Rep. July l, 1948 
1,350,000 4 g. J. & J. Boston. Nat. Shaw. Bk. July 1, 1949 

500,000 4¼ g. M. & N. N. Y.,Nat.BankofRep . .Sov. 1, 1927 
500,000 5 g. M. & 8. do do Mch. 1, 1920 

Rutland Transit 1st M.,not guar. (V. 70,p.534)0B 
Rutland d Whitehall RR.-Btock (no bOndsJ ...... . 
Bag.TuscoladHuron-lstM.,g.,gu.,p.&i.,end.Co.o .. 
Bt. 0. Mad. d 8t. L. Belt.-Alton Bridge 1st M., g, . . 
8t. Johnsbury d L. Ohampt.-Btook, $1,298,500, pf. 

1st M., $2,500,000 ($1,328,000 gu. by B.&M.) g.c* 
St.Johns d Lake Eustis-lat M., $500,000 g.lttp.c* 
Bt. Joseph d Grand Island Ry.-Common stock, .. 

1st preferred stock, 5 per cent, non·oum ...•...•. 
2d preferred stock, 4 per cent, non•cum ......... . 
1st M., g., 2 p.c. 2 yrs., 3 p.o. 3 yrs., then 4 .. o*&r 

···7 1900 1,~gg 

67 i900 1,000 
. . . . 1893 1,000 

50 
fa'i i894 1,000 

49 1897 1,000 
100 
100 

25i iso1 1 ~88 
f erred to insurance, betterment and relief funds.-V. 70, p. 633,895, 
997, 1190; v. 71, p. 339,343, 1064, 1071. 

River Front KR,--Junotion with Phila. & Trenton RR., Lehigh 
A. ve,, Kensington, to Dock St., Philadelphia, with branch; total 4·62 
miles. Leased to Pennsylvania RR. for 50 years from May 1, 1882; 
rental now $28,000 and taxes, 5 p. c. being guaranteed on stock. 

Rochester & Genesee ValleyKK.-Owns trom..!.von to Roches• 
ter, N. Y., 18 miles. Lea.sedJuly 1, 1871, in perpetuity, to Erie Railway 
Rental, $34,0_12. James Brackett, President, Boohester, N. Y. 

Kock Island & Peoria Ky.-Owns 1rom Rock Island, Ill., to 
Peoria, rn., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
miles; total 118 miles. In year ending June 30, 1899, gross, $700,203; 
net, $247,977; other income, $8,678; interest on bonds, $42,000; 
taxes, $39,301; div. (5 p , c.), $75,000; bal., surplus for year.., $100,354. 
Dividends at 5 p. c. per annum are paid; in 1892 an extra a.ividend of 
10 p. c. was paid; in 1896 an extra dividend of 5 per cent was paid. 
President, R. R. Cable. 

Rockaway Valley RR.-V. 70, p. 126. 
Rome & Clinton KK.-Owns road from Rome to Clinton, N. Y., 

13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
& Hudson Canal Co. and operated by N. Y. Ontario & Western. 

Rome Waterto-wn & Ogdensburg KR.-( See Map New York 
Centrat d HudSon River Railroad.)-Owns from near Niagara Falls to 
Massena Springs, N. Y. 299 miles, less 28 miles, Richland to East 
Oswego, leased from the Oswego &Rome RR.; Richland to Rome.41 miles; 
branches to Cape Vincent, Ogdensburg, Pulaski!... Fulton, etc .. 104 miles; 
total owned, 416 miles. Leases Utica & Black ~iver Railroad, Utica. to 
Ogdensburg, and Clayton branch, 150 miles ; Oswego & Rome Railroad 
as above, 28 miles; Cartha~e Watertown & Saokett's Harbor, 30 m.; 
total, 624 miles. Also trackage-to Niagara Falls, 2 miles ; Fulton to 
East Oswego New York Ont. & Westernl2miles. 

LEABE.-In 1891 leased during corporate existence and renewals to 
N. Y. Central & Hudson River RR. Co., which assumes the debt and 
guarantees 5 p. c. on stock. For guaranty see V. 52, p. 463. 

BONDS.-utica d Black River is leased in perpetuity, 7 per cent on 
stock being guaranteed. First mortgage, guar., p. and i. V. 50, p. 771. 

Rupert & Bloom'sbure; KK.-Rupertto Bloomsburg. Pa., 1·6 
miles; total track, 2 ·3 miles. Stock owned by Reading Co., of which 
$48,000 is deposited under its general mortgage of 1897. 

Rutland KK.-(See .Map.)-OperatesfromBellow's Falls, Vt., via 
Rouse's Point, N. Y., to Ogdensburg, with branches to Bennington, 
Vt., and Ticonderoga, N. Y., etc. Controls the Rutland Transit Co., 
operating steamers on the lakes between Ogdensbur~ and Chicago, 
Milwaukee, Duluth, etc., and so forms pa.rt of a through route from 
the western ports of the Great Lakes to the New England seaboard. 
The system includes: 

RR. Lines Owned. Miles. Proprietary Lines. Miles. 
Bellow's Falls, Vt., to Bur• Oi;i:densburg & Lake Cham., 

lington, Vt ..•..••......••... 120 Ogdensburg to Roui:e's P .. . 118 
Leased. Rutland•Canadtan RR.-

Bennington to Rutland, Vt.. 59 Rouse's Point to Burling• 
Leicester June.. Vt., to Tio• ton, Vt , etc................. 43¼ 

666,000 5 g. J. & J. Boston, Mass. Jan. 1, 1.920 
255,700 6 Q.-F.15 Troy, United Nat. B'nk. Feb.15,'01, l¼ 

1,000,000 4 g. F'. & A. N. Y., Contin. Tr. Co. Aug. 1, 1931 
600,000 5 g. J. & J. Jan., '96, coup. last pd. See text. 

3,848,590 .... .. . ..•. . ... ...••• . .•..••. 
2,500,000 5 g , M. & 8. Boston, Comp'ys Office. Moh. 1, 1944 

491,000 4 g. J. & J. N. Y., 12 W. 23d St. July 1, 1922 
4,600,000 All stoo k in voting trust for ' period stated in text. 
5,497,600 j3 in 1900 semi•an N. Y., Centrq,l Trust Co. Jan.15,'01,2¼ 
3,430,\lOO I • • • • • • • • • • • • ••••••• 
3,500 000 l 2·3·4 g J. & J. N. Y. Central Tr. Co. Jan. 1, 1947 

LA.TEST E.A.RNINGS.-Report for year ending June 30, 1900, was in 
V. 71, p. 1165, showing: 

Earnings of System (313 Miles)-
Year. Gross. Net. Other inc. Int. & taxes. Bat., surp. 

1899·0 ..•.•. $1,837,155 $713,233 $104,483 $469,892 $347,833 
From this balance, $347,833, was paidJ div. on pref., 2 p. c., calling 

for $84,782. 
Earnings of Rutland RR. Proper- 1900. 

Gross earnings •..••.•.••••...•••...•••.•••••.••••. $952,501 
Net earnings •...•.••...... . ..•......•...•...•..••. 420,934 
-(V, 71, p. 1165, 1270; V. 72, p. 8£1, 137.) 

1899. 
$803,520 

382,665 

Rutland & Whitehall KR.-Owns :trom New York State line 
to Castleton, Vt., 7 milea. Leased Feb. 1, 1870, in perpetuity to 
the Rensselaer & Saratoga RR. (rental $15,342-6 per cent-on stock) 
and so operated by Delawa a & Hudson. 

Sagina-w Tuscola & Huron.-Owns Saginaw, Mich., to Bad Axe, 
67 miles. Stock, $600,000; par, $100. In year 1898·9, gross, $147,· 
448; net, $-15,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1, 1900, for guaranty of principal and 
interest of bonds (see form V. 71. p 30) and maintenance of property. 
v. 70, p. 895, 947; v. 71, p . 30; v. 72, p. 88. 

St. Clair Madison & St. Louis Belt KR.-Projeoted to run 
from a point in St. Charles Co., Mo., to Belleville, Ill., about 40 miles via 
bridge across the Mississippi River at Alton, Ill. In October, 1894, the 
bridge and 2 miles of road were completed. The bridge is 2,100 feet 
long and laid for double-track. Interest due July 1, 1896~ not paid, 
and on Jan. 15, 1897, J. F. Barnard made receiver. In July, 1900, 
the receiver was authorized to expend $35,000 on the Alton bridge. 
V. 71, p. 30. A reorganization committee has been appointed, but no 
plan to Oct., 1899. For year 1898·99, gross, $53,846; net, $14,974. 
Stock, $500,000; par $100. Treasurer, C. Hodgman, 800 No. Fourth 
St., St. Lows, Mo.-V. 64, p.181; V. 71, p. 30. 

St. Johns & Lake Eustis RK.-(Bea Map Savan. Flor. d West.) 
Astor to Leesburg, Fla., 40 miles, with branch, Ft. Mason to Lane 
Park, 9 miles; total, 49 miles. Part of Plant system. Stock, (!). 
Bonds see t a ble above.-V. 71, p. 288,391. 

St. Johnsbury & Lake Champlain KR.-Owns Lunenberg, 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch 1rom 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
ls opera.tedindependently although a majority of the stock is owned by 
the 13oston & Lowell, leased to Boston & Maine. In year 1899·00 gross, 
$333,569; net, $20,877; def. under charges, $45,523. 

St. Joseph & Grand Isla.nd Ky.-LmE OF ROAD-St. Joseph, 
Mo., to Grand Island,Neb., 251 miles. Trackage, St. Joseph to Gower, 
Mo., over S. F., 20 mlleg, and Gower to Kansas City, over K. o. & Nor. 
Conn., etc., 41 miles; total trackage. 61 miles. 

HrsTORY.-A reorganization Feb. 23, 1897 (per plan in V. 62, p. 
784,950), of the St. J. & Gra.nd Island Railroad, sold in foreclosure. 

onderoga, N. Y ......••...•. 16 

8TOCK.-A voting trust will retain control for the first preferred stook 
for five years, unless the first preferred stock pays full dividends tor 
three consecutive years, after which the control shall rest with the 
first and second preferred stocks, and shall so continue for three years 

Total opera.tad ............•. 356¼ thereafter, after which all stocks shall be entitled to equal vote. Vot• 
The Rutland•Canadian connecting line was completed in Dec., 1900. ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott. 

v. 71, p . 1270. The Benniogton & Rutland, whose entire stock was DIVIDENDS.-On first preferred, in 1898, 5 p. o.; in 1899, Jan .. 2 p. o. 
acquired in Feb., 1900, affords an outlet to New York via the Fitch• Au~.71 p. c.; in 1900, Jan., 2 p. o.; Aug., 1 p. c.; in 1901, Jan., 2½1 p, o. 
burg and the New York Central. V. 70, :p. 430,687,793. In October, -;0N~s.!:J:!i"st mort. interest is 2 p. o. till Jan. 1 , 1899·, then 3 p. 0 , 
3.900, a Vermont law was passed permittmg the company to buy the 
Bennington & Rutland, Rutland•Uanadian, Rutland & Noyan, Ogdens• till Jan. 1, 1902 and thereafter 4 p. c. Bonds for $500,000 reserved 
Iburg & Lake Champlain and Rutland Transit co., and to increase the for uses of new company cannot be issued to exoeed $1001000 yearly, 
capital stock therefor.-V. 71, p. 437. Thestookholder11 of the Rutland and $1,000,000 can be sold only for new mileage at not exceeding 
& N oyan RR. were to vote on Jan 15, 1901, to build the road, issue ~6,000 per mile; trustee, Central Trust Co., N. Y. See a.pplioatlon for 
-$100 ooo bonds and lease the property to the Rutland RR. v. 'i'2 p 88 , listing on N. Y. Stock Exchange in June, 1897, in V. 64, p. 1138. 

' ' · • , The fixed annual charge, previously $420,000, will be for the first 
BTOCK.-$3,000,000 of the preferred and $1!000,000 of the $2,480,600 two years from Jan., 1897 (including charge on $500,000 reserved 

common stock, par $100, was purchased m Oct., 1890, by P. W. bondsl $80 ooo· following 3 years ,11120 000· after 5 years $160 000. 
-Clement, President of the Rutland RR. ' ' ' ' : ' ' . ' ' 
Di id' d } y '90 '91 '92 t '95 '96 '97 '98 '99 1900 901 LATEST EARNINGS.-5 months ending Nov. 30. v n B ear • • o • , , , . . 1 , Year. Gross. Net. Int.,taxes,etc, Bal., sur. 
on pref. P. C. 3 2 4 yearly. 2 1 2 2 3 Jan., 2 1900 . . ................ $584,037 $219,806 $43,750 $176,056 
In July, 1900, dividend rate was increased from 2 to 4 per cent.- 1899 ....•••........•.. 654,727 175,556 43,750 131,806 

V. 70, p. 1292. The aoc·umulated rUvidends on the preferred are said, ANNUAL REPORT.-Fiscal year ends June 30. Report for 1899·00 
4l110fflolally, to aggregate 130 per cent. with balance . sheet in V. 71, p . 859 showed: Gross, $1,404,695; net, 

BoNDs.-The oon.solidated mortgage (trustee, U. 8. Trust Company $404,086; interest, taxes, dividends, etc .. $350,376; balance, surplus, 
of N. Y.) is for $3,500,000, but of this $1,365,000 can be issued only $c3,710. In 1898·99, gross, $1,261,060: net, $348,409. 
in payment of 1st 6s in 1902. V. 66, p. 1190. Rutland•Canadian OFFICERs.-President, William L. Bull; Treasurer. Henry Budge; 
mortgage is for $1,350,000 (see advt. in CHRONICLE of July 15, 189~). Sec'y, W. s. Wlison.-V. 71, p.183, 233,391,809, 859, 1221. 

GENERAL FIN.A.NCES.-In January, 1899, the Ogdensburg & Lake St. Jolileph South Bend & Southern RR.-Owns South Bend, 
Champlain RR. (which see) was purchased and its first mortgage 4s, Ind., to St. Joseph, Mich., 39 miles. .a. reorganization of the Indiana 
(present issue), $3,700,000, -guaranteed. The Rutland•Canadian RR. & Lake Michigan Ry., foreclosed and sold Dec. 8, 1898. V. 67, p.1263. 
43 miles. shortens the distance betweefl Rouse's t'olnt and Boston The new company took possession Mar. 1, 1899, V. 68, p. 473. Stock, 
16 miles. V. 69. p. 1007. The Addison RR. is leased for 99 years at $500,000 common and $250,000 5 per cent preferred, to be held for 
3 p. o. on the $500.zOOO stock, of which the Rutland owns $429,600, the five years by Morgan G. Bulkeley, i;. C. Dunham and Colgate Hoyt, as 
•dividends reoeivea. from which being included in "other income." On voting trustee. Leased to Indiana Illinois & Iowa RR. for 50 years 
..June 30, 1900, th~re were $2,'195,000 notes payable, represented by from Feb. 23, 1900. No bonds. For 4 mos. ending June 30, 1899, 
railroads and pro1,ertv F. cquireo to complPte thesvstem, and to be pa.id gross, $26,070; net, $4,337. For year ending Oct. 31, 1898 (old Co.), 
Jby sale of treasury t,, l.ld,:;. See V. 71 , p. 1165. gross, $70,558; deficit under operating, $1,255.-V. 70, p. 481. 
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Sub8erlbers 
1
vvlll conJ'er a great favor by giving Immediate notice of' any error dl8covered In the8e Tal,le■• 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-Prinol• 
Miles Date Size, or Amount pal,When Dne 

Por explanation of column headings, &o., see notes of of Par Outstanding Rate per When Where Payable aB.d by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. ------ --- ---

St. Lawrence cf Adirondack R!.-Stock ...•......... .56 is96 
$100 $1,300,000 ... 5.g. J ... & •. J . Juiy · 1; .i996 let mortgage, $800,000, gol .................... o* 1,000 800,000 N. Y., Cont'l Trust Co. 

2d mortgie, $400,000, gold ..................... 56 1896 1,000 400,COO 6 g. A. & 0. do do Oct. 1, 1996 
Bt. Louis " airo-See MOBILE & OHIO. 
St. Louis cf Hannibat-lst mort., $600,000 ....... c 103 1886 1,000 380,000 7 J. & J. Jan.,'91,00~9nlastpd. 1936 
8t. Louis Kennett cf Southern.-lst mort., gold ... o* 20 1891 1,000 135,000 6 g. F. & A. St. Lo , Mo. Feb. 1, 1921 

Pemiscot Div. lstM., gold. USt . ................ o* 25 1894 1,000 150,000 6 g. A. & 0. do Apr. 1, 1914 
Kennett & Osc. RR. lat M., g .,int. rental.USt.c* 20 1897 1,000 80,000 6 g. J. &D. do June 1, 1917 

10 1899 1,000 50,000 J. & J. t5t. Francois Valley, 1st mort., gold, int. rental.. 5 g. Chicago, Ill. Jan. 1, 1919 
Bt. Louis Merchants' Br. Term.-lat M., gu.p.&i., g .o .... 1890 500 &o. 3,500,000 5 g. A. & 0. N.Y.,F'rsL.&Tr. &St.L. Oct. 1, 1930 

Meroh.BridgelstM.,red.afterFeb 1, 1909, at l to ··-· 1889 1,000 2,000,000 6 F. & A. N. Y.,Farm.L.&Tr.Co. Feb. 1, 1929 
St. L. ~ No. Ark.-lat M., ~., $25,000 p. m.text.U8 .... 1900 ...... (1) 5 g. ·--·. .......... . ....... 
/:lt, Louis & San Franeisco BB.-

Common stock, $29,000,000 ...........•.....•.••. 1,691 -··· 100 27,408,700 Votin~ t rust cer tifloates. 
1st preferred stock, 4 per cent, non-cum ......... 1,691 .... 100 5,000,000 !in 1 00 .r. & J. Checks mailed. 

1,691 100 14,276,947 2 in1900 M. &S. do 2d pref. stock, 4 per cent, non-cum., $16,000,000 
2d mort. (now 1st), A, gold I (Pacifl.o to Beneoa,c• 294 i876 100 &o. 500,000 6 g. M.&N. New York, Meroan. Tr. 

Jan:·i;;oo: 2! 
S~t. 5,'00, 1 

ov. 1, 19 6 
do Series B, gold...... Mo.,& branches, c* 294 1876 500 &o. 2,691,000 6 g. M.&N. do do Nov. 1, 1906 
do Series C, fr°ld...... 294 miles. o* 294 1876 500 &o. 2,400,000 6 g. M.&N. do do Nov. 1, 1906 

Mo. &W. Div.1st .,g.,$5,000yearlydr.at105 .. o* 82 1879 1,000 
Bt. L. & Ban F. col. trust 1old, sink. fd. not drawn. o~ 104 1880 1,000 

Gen. M. g. (1st on 36 m.) $7,807,000 are 6s.o* .. 57 1881 1,000 
Collat. Tr. M.onbr'ohes ($20,000 p. m.),gold .. o* 1887 1,000 
Consol. mortg~e$ $50,000,000, gold, no option 1,691 1896 1,000 

Southwest Div. . 1.500,000 red. at par, g. Ce c"" 112 1897 1,000 
Cent. Div.1st M., g,$3,462,000,red.at 162¼,flo.c* 103 1899 1,000 
Kan. C. Div.,lst pnr. mon. M., g., red .. text.Usrn 147 1900 1,000 
N.W.Div.M.(Wioll.to Ellsw.), $1,300,000,g.Co.c* 106 1900 500 &c 
Bt.L.Wioh. &W. lst M.,red. at 105,gold ......... c* 145 1879 1,000 
Ft. 8. &V.B.Bridge lstM.,g.,dr.at 105,guar.p.&1.c* 

198 
1885 1,000 

St. L. Okla. & Sq;, 1st M., gu., g., call after 1905. 1900 1,000 --a Of which $1 125 625 in treasury. 

St. Lawrence & "dlrondack ffy,-From Malone, N. Y. (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
the Canadian Paoifl.o at its St. Lawrence River bridge for Montreal. 
Stock, $1,300,000. Bills payable Sept. 30, 1900, $43,755; equipment 
trusts, $109,418. For 3 months ending Sept. 30, 1900, gross, $58,689; 
net, $27,576; other income, ~388; charges, :flh,769; bal., sur., f9,195. 
For year ending June 30, 1900, gross, $224,751; net, $126,538; other 
income, $822; charges, $82,832; bal., sur., $44,528. President, W. Bew• 
ard Webb. (V. 63, p. 30, 116; v. 7 l, p. 1812.) 

St. Louts & Cairo KR.-(SeeMapMobile& Ohio.J-Cairoto East 
. Ht. Louis and branch, 161 miles. Stock was $6,500,000. In Aprilt 

1900, the M. & 0., issued its collateral trust 30-year 4 p. o. gola 
bonds secured by Cairo stock, thirty shares of the stock being ex
<ihanged for $1,000 of the bonds, but the lease will be maintained. V. 
70, p. 740; V. 71, p. 749. Rental for year 1898-9, $241,897. Divi
dends.-In '93-4, 14 p. o.; '94·5, 14; '95-6, 36; '96-7, 23; '97-8, 34. (V. 70, 
p. 532.) 

St. Louis Cape Girardeau & Fort Smith Ky.-Reorganized 
as Southern Missouri & Arkansas RR. 

St. Louis & Hannibal Ry.-H!wnibal to Gilmore, Md., 85 miles. 
Rail's Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au• 
thorized, $1,000,000; par, $100; out-.tanding, $462,000. There are 
also $250,000 income bonds outstanding. Year ending June 30, 1899, 
gross, $13,,075; net, $15,473, against $l8,751 in 1897-8; total deduc
tions, $33,915; deficit, $18,442. Seo.-Treas., M. T. Cox, 52 Wall St., N. Y. 

St. Louis Iron Mt. & South. Ky.-Bee Mo. PAC. RY. SYSTEM. 
St. Louis Kansas & Colorado KK.-V. 71, p. 603, 607. 
s,. Louis Kennett & southern KK.-Oampbell to Caruthers· 

ville, Mo., 44 miles; leases Kennett & Osceola RR., Kennett to Arbyrd, 
14 miles, and St. Francois Valley R& .• Campbell to Cattgon, 10 miles; 
total, 68 miles. Stock, $430,000. Year ending June 30, 1900, gross, 
$110,001; net, $41,609; interest, taxes and rentals, $31,927; bal , sur., 
$9,682. President, Louts Houck; Vice•Pres. and Treas .. D. B. Panky, 
Kennett, Mo. Office, Cape Girardeau, Mo.-V. 71, p.1179. 

St. Loul8 llierchant8' Bridge Terminal Ry.-ORG.ANIZ.A· 
TION. -Double-track road from near Union Depot, via Main Street, Hall 
Street, &c., to Ferry Street, opposite the Merchants' Bridge, 7 miles. It 
owns and controls the Madison ID. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer• 
chants' Bridge for interest on the Bridge Company's $2,000,000 bonds. 

BoNDs-Both Issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,$3,500,000; issued to July 1, 1899, $2,939,500; 

ia.r, $100. On Dec. 31, 1899, there was due to Terminal RR. of St. L. 
!t008,489 for advances under its guaranty. In Noy., 1893, Terminal 
~- Association of St. Louis acquired control of tms company and 

guaranteed by endorsement the principal and interest of tts $3,500,000 
first mort. bonds and the interest on $2,000,000 Merchants' Bridge 6s. 

EARNING_s.-Year 1899, gross, $729,579; net over taxes and rentals, 
$181,844; mterest, $193,715; deficit, $11,871.-(V. 62, p. 362.) 

St. Louis & North Arkansas RR.-Sellgman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Eureka Springs, Ark., 1819 
miles. Successor by purchase Feb. 1, 1900, to Eureka Springs Ry. In 
Oct., 1900, extension under construction to lead mines at Harrison, 
Ark,, 50 m., a new first mortgage to secure $3,212,500 5 p. c. 50 or 100· 
year gold bonds on entire line of 128 i. miles, at $25,000 per mile, be
ing flied per plan V. 69, p. 645. The $500,000 old first 6s were offered 
an equal amount of the new 1st 5s, the $500,000 incomes an equal 
amount of new capital stoek at $25,1)00 per mile and the $500,000 
old stock one new share for five old. V. 69, p. 645. Stock, $1,250,000; 
par, $100. In year endin~ June 30, '99, gross, $58,653; net, $24,950.
V. 70, p. 281; V. 72, p. 4o. 

St. Louis & Oklahoma City Ry.-See St. Louts & San Fr. RR. 
St. Louis & San Francisco HK.-( See Map.J-1!.:mbraces: 
Linea owned- Miles. I Miles. 

St. ~uist Mo., to Paris, Tex. 584 Branches in Missouri, Kan• 
Spnngfle1d, Mo , to Knoche sas and Arkansas.... .••... 258 

Jot. (Kan. City), Mo........ 1861 Trackage-
Monett, Mo., to Oklahoma Kan. City Bub. Belt, Knoche 

City, 0. T........ ...... 261 Jot. to K. 0.. ................ 4 
Peirce City,Mo.,to Ellsw'h,K. 3231 
Beaumont, Kan., to Black• 

well. 0. T........... . . . . 79 
Total system Dec. 1, 1900 •........•••.......••••• .•••••......•. 1,695 

On Jan. 1 Sapulpa to Rafi', I . T., 126 miles (St. Louis Okl. & So.
eee below) was operated -V. 71, p 437. In Nov., 1900, purchased the 
Arkansas & Oklahoma RR., Rogers, Ark., to Southwest Citv, 36miles, 
included above and under construction to Grand River, l. T., 14 mUes 
addi1ional.-V. 71, D, 1013, 

ORGANIZ.ATION-Organtzed June 30, 1896, to succeed to the prrperty 
and franchises of the Railway company sold in foreclosure and reor. 
per plan in V. 62, p, 829 and 1140-see also p. 742. Central DiVIsion 
of Atl. & Pao., 112 miles, was purchased in July, 1897.-V. 65, p. 150. 

. The Kansas City Suburban 13elt terminal affords an entrance into 
Kansas City. The Bt. Louis & Oklahoma City Ry. Co., Sapulpa, I . d. 

Ter., to Oldahpma City, 103 miles, was purchased in 1899, formal 
possession b·etng taken on March 28.-V. 68, p, 332,674. 

1,015,000 6 g, F. & A. do do Aug. 1, 1919 
951,000 6g F. & A. N. Y., United States Tr. Ang. 1, 1920 

20,099,000 5 & 6g. J. & J. N. Y., Mercantile Trust. July 1, 1931 
1,099,000 5 g. A. & 0. N. Y., Union Trust Co. Oct. 1, 1987 

a7,508,625 4 g. J. & J. N. Y.,MeroantileTrust. July 1, 1996 
1,500,000 5 g. A. &O. do do Oct. 1, 1947 
1,962,000 4 g. A. & 0. no do Apr. 1, 1929 
2,994,000 Text. M.&N. fnt. from Nov. 1, 1900. Nov. 1, 1920 
1,lQ0,000 4 g. A.. & o. N. Y., Mercantile Trust. Apr. 1, 1930 
2,000,000 6 g. M.& S. do do Sept. 1, 1919 

275,000 6 g, A. & 0. do do Apr. 1, 1910 
(!} 4 g. J. & J. do do 1950· 

In January, 1900, it was arranged to build the St. Louis Oklahoma 
& Southern Ry. as an extension from Sapulpa, Ind. Ter., to Denison, 
Tex., 200 miles, the entire stock to be owned by the St. L. & s. F. and 
its 4 per cent b ,nds to be guaranteed. Of the $5,!S00.000 bonds au• 
thorized $ L,000,000 and any addittonaJ amount not required for con
struction and equipment are to be reserved for future purposes, v. 
70, p. '231. 

In Mar., 19001 the purchase of the Kansas City Osceola & Southern 
Ry., Kansas City, Knoche Junction, to Bolivar, Mo., 147 miles, was 
authorized, the St. L. & S . F. to issue $3,300,000 divisional mortgage 
bonds, of which $306,000 fours are reserved for· future require
ments. Of the $3,300,000 bonds, $2,324,000 are 4 per cents and $976,-
000 3 per cents. Interest charge on unreserved bonds ·will vary from 
$60,000 the first year to i!ll0,000 ror the year ending Nov. 1, 1905, 
the maxtmum annual charge thereafter. V. 70, p. 532, 1096. They 
are redeemable on any interest day, the 3s at par and interest and the 
4s at 102 49 and interest. 

In Apr., 1900, arrangements were made with the Kansas Midland 
bondholders' committee to turn over the road on or before Nov. 1, 
1900, for $1,100,000 Northwestern Division I st mortgage 4 per cent 
bonds and $964,800 com. stock, $200,000 of the bonds to be reserved 
for improvements on division. They are redeemable at 1021il and in
terest on any interest day. V. 70, p. 740,945; V. 71, p. 182, 809, 
1167, 1221. 

STOCK AND VOTING TRUST.-As protection to the new mortgage 
bonds, all classes of stock (except shares to qualify directors) are 
vestea in the following voting trustees: John A . Stewart, Louis Fitz. 
gerald, J. Kennedy Tod, Isaac N. Seligman, Ben1amin P. Oheney, Sam
uel C. Eastman and James A. Blair, to be held by them and their 
successors Jointly for fl.-e years, and for such further period (tl any1 
as shall elapse before the first preferred stock shall have received a 4 
per cent cash dividend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stock at any earlier date, 
but not in any event prior to Jan. 1, 1902, save · with the consent of 
the holders of at least two-thirds in amount of the beneficial interest 
oertifl.cates of each class. Voting trust is dated July 1, 1896, 

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and preferred stock oertitl.oates were given in SUP• 
PLEMENT of April, 1897, page 6. 

DIVIDENDS.- 1897 1898. 1899. 1900, 1901. 
First preferred .....• 2 p. ot. 4 p. ct. 4 p. ot. 4 p. ot. 
Second preferrred.. .•••.• 1 p. ct. 2 p. ot. 2 p. ot. 

Jan.,2 

BONDS-The oonsolldated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Pasohal P. Carr, or St. Louis) for $50,000,000 (ab8tract in 
V. 64, p. 18 6,) is secured upon all propertieR and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate of 
80 per cent (approximately $39_,072,000) were reserved ror retirement 
of all outstanding undisturbea issues, and the remainder !or better• 
ments, equipment, eto., at not over $300,000 yearly. (V. 64, p. 182.) 

Southweatern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Paoifto purchased in Dec., 1897.-V. 66, p. 83. 

Of the $3,462,000 Oentral DitJiBion 4s, $1,962,000 were issued to 
puroha11e the former St. Louis & Oklahoma City RR., 103 miles, on 
which the bonds are a first purchase money lien at $19,000 per mile; 
upon the retirement of the Southwestern Di vision 5s, for which the 
remaining $1,500,000 are reserved, the 4s will become a first lien on 
112 miles addit1onal.-V. 68, p. 573; V, 69, p. 334. 

As to loans of 1900 see organization above. 
GENERAL FINANCES.-As to new acquisitions in 1900 see "organiza• 

tion" above. In Nov., 1900, no floating debt. Car trusts June 30, 
1900, $150,206, payable in monthly instalments until April 30, 1904. 

EARNINGS,..;-5 mos., i 1900 ....... Gross, $4,287,495; net, $2,005,573 
July 1 to .l."IOV. 30. 51899 ...••.. Gross, 3,478,127; net, 1,523,456 

Road operated 1,691 miles in 1900 . against 1,402 in 1899. 
A.NNu AL REPORT.-Fourth annual report of reorganized company was 

giv.en at length in V. 71, p. 696, 762. 
1899-00. 

Average miles . • • . . . . . . . . • • 1,40 l 
Gross earnings ....•...•.•. $7,983,246 
Net earnings ......•.......•. 3,290,719 
Total net income.......... 3,408,722 
Payments-interest ......•• 2,176,335 

Taxes..................... 227,479 
Misoellaneous...... .••••• 30,648 
Div. on 1st pref ....•.•• (4%)200,000 
Div. on 2d pref .....••• (2%)320,000 
Ext'y ex.(I. for cons. &o... 77,896 

1898·99. 
1,334 

$7,226,662 
2,8:3~,471 
2,962,632 
2,130,517 

207,976 
39,339 

(40/,)200,000 
(1%)160,000 

1897·98. 
1,221 

$6,886.467 
2,856,358 
2,926,118 
2,037,997 

188,404 
13,272 

(4%)200,000 
(1) 160,000 

Balance, surplus ..••••• $376,364 $224,800 $326,44.5 
OFFICERS-President and General Mana~er, B. F. Yoakum; Vice• 

PreR and Asst. to Gen. Mgr., c. H. Beggs; Vice•President and General 
Auditor, Alexander Douglata; Secretary and Treasurer, Frank H. Ham
ilton; Asst. Seo. and Asst. Treas., Fred'.k Strauss. 

DmECTORS-(Nov., 'OO)J.K. Tod,Isaao N.Seligman, J. A. Blair, E. C. 
Henderson, Fred'k Stram~s. Henry Marquand, of New York; Benj.P. 
Cheney, Richard Olney, of Boston, Mass.; Samuel C. Eastman,Oonoord, 
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1.ao INVESTORS' SUPPLEMENT. l VOL. LXXII. 

Subscribers will conf'er a great favor by giving Immediate notice ot' any error discovered In these Ta•Ies. 

RAILROADS. Miles Date Size, or Am t INTEREST OR DIVIDENDS. :~~:!: 
,explanation of column headings, &o., see notes of of Par Outst~~g Rate per When I Where Payable, and ay Stocks-Last 

on first page of tables. Road. Bonds Value. 
1 
_____ 

1 
Cent. Payable Whom. Dividend. 

· .1Jeui8 801tthw.-lat M. ctfs., $16,500 p. m., g.c* 1,227 
NM. 4% incomes, $10,000,000,non-oum., gold.c* 1,227 

1 trusts June 30, 1900 •...... -- . . . . . . . . . . . • . . . . . . . ... 
'Gft.y's Pt. Term'l, lat M., gu., p.&i.e.g.SSt.c ·&r 16 

£ouis Wichita & West' n-See ST. L. & S. FRAN . 

1890 $1,000 $20,000,000 4 g. M. & N. N. Y., Central Trust Co. Nov. 1. 1989 
1891 500 &c. 9,000,000 2 in Jan. 1901. N. Y., Mero. Trust Co. Nov. 1 1989 
1891 various 584,832 6 Various N. Y., Central Trust Co. To June, 1905 
1897 1,000 339,000 5 g. J. & D. N. Y., Cent. Tr. & St. L. Dec. 1, 1947 

. Paul d Duluth-See NORTHERN PACIFIC. 
56 1883 1,000 1,120,000 6 g. J. & J. Offlce,C.&N. w.,52Wall. Jan, 1, 1913 4!ll. Paul Eastern d Gr. Trunk-lat M., g ., int. gu.o' 

,Q. fuMl, Minn. d Manitoba-See Grea~ Northern
a.. ~,d" No. Pacific-See NORTH'N PACIFIC RR. 

LB,~ ti Los A.ngeles-lat mortgage, gold ..•. c 15 1893 1,000 300,000 
Batt .A.ntonio d Aransas Pass-Stock...... . . . . • • . . . . 

6 
.. 

8
.
7
. 

1
.
8
.
9 
.. 

3 
100 5,000,000 

6 g. J. & J. Salt Lake City. Ja"h. 1, 1913 

11st M. for $21,600,000 g., guar. p. & i. (end.) .o*&r 1,000 18,900,000 
Eqttipment trust notes July 1, 1899......... .• . . . 

2 
.. 

7
.
5
. 40,609 

... 4.g. J. 
.& .. 

J. N. Y., Cent. Trust Co. Ja:o.:·1, .. i943 

Ban. .A.ntonia ti Brownsv.-lst M., g., $16,069 p. M. 1900 ...... N'neOct. '00 
&ft- Die,go Ouyamaca & East'n Ry.-lBt mort., gold 22 1888 500 &o. 550,000 

... 5.g. J. ··1,.:· J. New York. ·193·0· 
6 g. J. & J. In default. July 1, 1918 

tilletAford ~ St . .P'burg-lstM.,,g.not guar .PP....... 1894 375,000 
!Do guar. p. & i., end. 8. F. & W .PP........... 1894 300,000 

4 g. J. & J. Philadelphia, Pa.. Jan. 1, 1924 
4 g . J. & J. Jan. 1, 1924 

.Fran. d No. Pacific-lat M., gold, s. f.Me.o*&t' i65 1889 i:ooo 4,019,000 
Cal. Northw., 1st M., $2,000,000, g., gu.p.&i.,s.f. 60 1898 1,000 NoneMar'OO 

5 g. J. & J. N.Y.,46Wall,& Fr'nk'frt Jan. 1, 1919 
5 g. A. & 0. San Fran. & New York. Apr. 1, 1928 

Ban Fran. rt. San Joa,uin va,.-see ATCH. TOP. & S. FE. 
B- Fe ti Gr. Oanyon-lat M., $1,500,000, g., s.f.IBo 70 1898 
,lfa,rua,FePres.d Phmnix-lstM .• $5,000,000,g.Me.o* 198 1892 

:2d M., gold, (Cent. Tr. beneficial certfs.).Oe.. ... 198 1893 
~soott & East., 1st M., $375,000, p. & l. gu.ce 26:J.g 1898 

Bcr«tt,a.c d Lake Placid-lat M., $120,000,g., Ce.o* 10 1893 
~mortgage, $24,000....... . ...................... 10 1896 

~gad Schenectady-Stock (rental guarant'd). •i·i: 
1
.
9
•
9 
•. 

7 lAnoUSte.MarieBridge-lstM.,g.,s.f.,dr'natllO.c ""I, 

1,000 
1,000 
1,000 
1,000 
1,000 

500 
100 

1,000 

• · -0-eo. A. Madill, Richard C. Kerens, B . F. Yoakum, St. Louis; 
Uemy K. MoHa.rg, Stamford, Ct.-V. 71, p. 237,437, '748, '762, 809, 
l.<\'13. 1167, 1221. 

:St.. Leu.ls Siloam & Southern KK.-See V, 63, p. 30. 
St. Louis Southwestern Ky. - (See Map.)-Bird's Point, 

Wo., ep-;i,osite Cairo, ill., to Texarkana, Tex., 418 miles, and thence by 
I 'l'e:m.A road to Gatesville, 305 miles; total, main line. 723 miles; 
Gtn.nckes, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin, 

tnHes; Corsicana. to Hillsboro, Tex., 40 mile8; Commerce to 
Pect; Wortli, 97 miles; Lewisville, Ark .• to Shreveport, La., 60 miles; 
Altheimer to Little Rook, Ark., 42 miles; Malden, Mo., to Delta, 51 
an'le~ Gffly's Point Terminal Ry. (entire stock owned), Delta. to Gray's 

• o. 16 miles, completed in Oct., 1898; tra.okai~ rights to Cape 
· dee.u, 15 miles, WyJie, Tex., to Dallas. and Woue City to Sher-

• in -a.U, 99 miles; other 6 miles; total, July, 1900, 1,258 miles. Of 
e l.;233 miles of ma.in track, 71 are laid with 75-lb., 1,046 with 56 lb. 
~ ifflte t~mainder with 35, 55 and 60-lb. steel rails. On Jan. 3. 1901, 
PlU'd'bs,sed at foreclosure sale the Stuttgart & Arkansas River RR., 
Shltl'tga'-"t to Greenwald, Ark., 34 miles, with branch. V. 72, p. 88. 

Ole&ANIZATION.-Reorganization per plan in V. 50, p. 141, 561 of St. 
•els Arkansas & Texas, sold in foreclosure in October, 1890. Consists 

r we oorporations-the St. Louis Southwestern Railway Co., and the 
~'St.. Louis Southwestern Rail way Co. of Texas.-V. 69, p. 646. In Oct., 
a93 , stockholders were invited to take protective mtiasures.-V. 71, 

. 899. 
SrocK.-Stock issued, common, 'Ufl,500,000; pref., 5 p. c. non-cum., 

;000,000 ,of which in treasury June 30, 1900, oommon, $143,900; 
reb'red ,$106,350. Pa.r of shares, $100. 
Bolffls.-The first mortgage certificates are issued against a like 

oo.nt of first mortgage bonds secured upon the constituent lines a.t 
• rate not exceeding $16,500 per mile. and the second mortgage certifl· 
-ea.t.es against second mortgage bonds at $8,250 per mile. ""Interest on 
1111.00:nes, not exceeding 4 per cent non.cumulative for the calendar 

~- ls declared (If earned) in Oct and Apr., from the net earnings of 
he ((,atf calei, dar year next preceding, and is payable on the Jan 1 or 

Joly l fol9'.>wing surh declaration -V. 70, p. 1292. First interest pay• 
ton 2d mort~age incomes, 2 p. c., madeJuly 1, 1899; 1•678 p c. 

·ds.an. 2, 1900; ~·322 p. c. July 2, 1900, making 4 p. c. for 1899. V. 
. p. 6-<7, 1292. On Jan. 2, 1901, 2 p . c will be paid.-V. 71, p. 699 . 

<ke.y's Point Terminal Ry. was completed in Oct., 1898, from Delta 
0..-a.y's Point. 16 miles; its $339,000 of bonds at $15,000 per mile 

guarantet'd by the St. L. Southw., principal and interest. Form of 
~rnnty in V. 69, p. 1062. St. L. So. W. owns all capital stock and 

s the road for tlfty years. (V. 65, p. 413.) This extension gives 
~ttNugh line via Chicago & Eastern lliinois to Galveston, Tex. 
qENERAL FINANCES.-ln Feb , 1899, $1,000,000 additional 4 per 

come certificates sold for improvements and betterments, 
g total listed $9,000,000, and all the floating debt paid off'. 

bM'est payments on 2d M. were begun in 1899. 
EA..RNINGS.-5 mos., ~ 1900 ....... Gross, $3,073,289; net, $1,421,582 
J'Rlyl to Nov. 30. 51899 ....... Groas, 2,605,880; net, 940,225 

ANNUAL RElPORT.-Annual meeting is held at St. Louis, Mo., on the 
Grst Tu.esday in October. Report for 1899-00 was in V. 71, p. 696. 

Yea.rending June 30- 1900. 1899. 1893. 1897. 
"3-ross earnings ......... $5,908,2134 $5,862,338 $5,279,332 $4,743,546 

era.ting expenses ... 4,156,073 4,209,088 4,173,328 3,855,888 

Net earnings ....... $1,752,211 $1,653,250 $1,106,004 
. a. (}p. ex. to ea.ms... (70·34) (71·80) (79·03) 
ot. net,incl.otherino. $1,847,896 $1,737,7lJ 8 $1,114,911 

~x:es.......... .. . . . . . . . 151/i67 133,495 131,007 
Int. -on 1-st M. bonds.... 800,000 800,000 800,000 
ht. -on 2d M. bonds.... 360,000 180,000 

$887,658 
(81·29) 

$891,242 
121,485 
800,000 

tripment payments.. 204,889 171,061 
-Rent&ls, eto...... ...... 6L,148 44,536 26:tiis· 32,944 ---- ---

Balance. .......... s 11r. $270,292 sr.$408,617 sr.$157,291 df.$63,189 
President, Ed win Gould.- V. 70, p. 1292; V. 71, p., 696, 699, 809; 
. 72,1). 88. 
St. Louis Vandalia & Terre Haute KK.-(See Map Pittsb, 

4Xnem. Ohic. ti St. L.J-East St. Louis to Indiana State line, 158 miles, 
CM'H'AL 8TOCK.-8tock, $2,379,358 oommon and $1,544,700 of 7 

cent cumulative pref.; par $100. The Terre Haute & Indian• 
•1Ntlis 6wns $326,000 preferred and $500,000 oommon stock, the Penn• 

v&'!lia RR. $837,000 preferred, and thl3 Pennsylvania Co., Dec., 
1899, l,350,000 common and $381,700 preferred. Dividtinds paid on 

~r. soook 1891-1899 aggregated 70 per cent. (See SUP. Jan., 1900.) 
BoNBS.-The first mortgage bonds due Jan. 1, 1897 ($1,896,000), 

were plll'ohased at maturity by the Pennsylvania RR. Co. V. 64, p. 
-&c20. "l'he $2,600,000 second mortgage bonds were purchased May 1, 
K.898, by Pennsylvania Company. V. 66, p. 761, 811; V. 68, p. 477. 

EARNINGS.-For 11 mos. ending Nov. 30, $1,776,218 in 1900, against 
17696,006 in 1899. ' 
ANNUAL REPORT.-Report for year 1898-9 in v. 70, p. 529, showed: 

lf'r.~ti«t.Oct.31. Gross. Oper'gexp's. Net. Rental. 
899 ......•... $1,829,221 $1,280,159 $549,062 $548,766 

.l\S98 . ......... 1,708,639 1,220,833 487,806 512,592 

1,000,000 
4,940,000 
2,964,000 

375,000 
120,000 

2-1,000 
450,000 
900,000 

5 g. ,J. & J. .......... Jan. 1, 1918 
5 g. M. & 8. N. Y. Mer'tile Tr. Co. Sept. 1, 1942 
5 g. J. & J. N. Y., Central Trust Co July 1, 1943 
5 A. & 0. do Clo Apr. 1, 1928 

5 (6) g. M. & N. N. Y., 21 Cortlandt St. May 1, 1913 
5 M. & N. do do Ma.y 1, 1913 

7 per an. J. & J. Troy, United Nat'l Bk. Jan., '01, 31g% 
5 g. J. & J. N. Y., Nat'l City Bank. July 1, 1937 

In 1899 were: Taxes, $65,804; interest, $179,810; car trusts, eto., 
$70,168; balance, surplus, $240,028.-(V. ,70 p. 529.) 

St. Panl.-See Chicago Milwaukee & St. Paul. 
St. Paul & Duluth KK.-Purchased July 1, 1900, by Yorth. Pac. 
ANNUAL REPORT.-Reportfor 1898·99 in v. 69, p. 903. 
Year end. June 30- 1900. 1899. 1898. 1897. 

Gross earnings ....... $1,899,984 $1,802,330 $1,64.8,635 $1,564,104 
Net income from RR. 634,874 594,940 462,238 420,946 

do do lands. 167,467 157,001 104,418 
Rentals paid.......... ·75·,767 134,283 135,164 134,558 
Intereston bonds..... 211,734 169,444 150,000 150,000 
Misoellaneous ......•• ____ 864 810 14,604 

Bal. over charges .. $317,373 $457,815 $333,265 $226,197 
Dividends on pref ... (7)$279,289 (7)$286,7961(7)$335,307 (5)$239,505 
-IV. 70, p. 126,895,947, 1096, 1250; V. 71, p. 30.) 

St. Paul Eastern Grand Trunk Ky.-( See Map Ohicago d 
N. W.J-Owns from Oconto to Clintonville, Wis., 56 miles. Leased 
Oct. 30, 1884, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being guaran
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western. 

St. Paul & Northern Paelfl.c Ky.-Merged in Nor. Pao. RR. 
Salt Lake & Los Angeles KK.-Road from Salt Lake to Salt

air Reach, Utah 15 miles, standard gauge-see V. 65, p. 824. Stook 
$150,000. In 1898 $300,000 first 6swcre outstanding. For year ending 
June 30, 1899, gross, $39,190; net, $10,712,aga.inst $16,770 in 1897-98; 
other income, $6,662; charges, $20,474.-V. 65, p. 824. 

San Antonio & Aransas Pass Ky.-Owps trom Kerrville to 
HoUBton, 308 miles; Kenedy to CorpUB Christi, Tex., 90 miles; Yoak• 
um to Waoo, 171 miles; Skidmore to Alice, 43 miles, Shiner to Look· 
hart, 54 m.; branch, 21 m.; total, 687 m ., all 50-lb.steel. 

HISTORY.-Reorganized without foreclosure sale in 1893, manage• 
ment passing to So. Pao., which owns $2,000,000 stock. 

BoNDs.-Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Paci:fl.o Co. by endorsement on each bond guarantees un
oonditionaUy "the punctual payment of the principal and interest." 
Bonds for $2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See full abstract of mort. in V. 56, 
p. 540. Due South. Pacifio Co. June 30, 1899, $1,560,866; oar trusts, 
$40,609. Bonds listed on N. Y. Stock Ex. to M-J.r., 1900. $18,892,000. 
LATEST EARNINGS-11 mos. t 1899·0 .. Gross, $2,013,102; net, $453,617 

July 1 to May 31. 51898·9 .. Gross, 1,904,986; net, 455,805 
ANNUAL REPORT.-Fiscal year changed in 1897 to end June 30. Re

port for year to June 30, 1899, was in V. 70, p. 477. In 1899·1900. 
~oss, $2,140,782; net, $4.76,257, ln 1898·9, !CTOBS, $2 046,781; net, 
$455,664; 0th. income, $29,000; interest on bonds, eto., $850,484; 
taxes, $64,173; balance, deficit for year, $429,994. (V. 70. p. 471.) 

San Antonio & B,ro-wnsvllle KK.-ProJected to extend from 
San Antonio, Tex., to Brownsvllle, near the mouth of the Rio Grande 
River, 275 miles. Stock authorized. $1,000 per mile. In May, 1900, 
the Texas Railroad Commission authorized the issue of bonds at $16 · 
069 per mile. In Jan., 1901, no bonds had been issued, and it was re
ported the rights of way had been sold to the M. Kan. & Texas Ry. 
President, H. M. Aubrey, San Antonio, Tex.-V. 70, p. 997. 

San Antonio & GuJC KK.-Sa.n Antonio to Stockdale, 37 miles. 
Successor in April, 1397, to San Antonio & Gulf Shore Ry. C:1.pi~ 
stock authorized, $1,000,000, issued Oot. 18P8, $32,000. In Oct., 1898, 
was owned by a syndicate, few bonds had been issued, and there was 
no floating debt. The Texas RR. Commission has approved the issue 
of $250,000 bonds. For year ending June 30, 1899, gross, $40,085; 
nPt, $14.928; deductions, $2,q39; bal., sur., $11,989. President, 
George W. Breckinridge; Secretary and Treas., John A. Fraser, San 
Antonio, Tex.-V. 64, p. 708; V. 69, p. 591. 

Sandusky Iffansfl.eld & N e-wark KK.-See B. & 0. statement 
and V. 69, p. 743, 851. (V. 69, p. 743, 851; V. 70, p. 7'1.) 

~anford & ~t. Petersburg Ky .-(See Map Sav. Flor. & West.) 
-From Sanford, Fla., to St. Petersburg, 153 miles. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock ls 
$600,000; par, $100. First mortgage is for $1,000,000 of 4 p. o. bonds, 
interest reduced from 5 p. o., of whioh $675,000 have been issued, ana 
of these $300,000 a.re guaranteed principal and interest by end. of 
the Savannah Florida & Western (see oopy of guaranty in V. 64, p. 
843.) The balance of the loan unissued (f325,000, Jan. 1, 1899) is 
deposited with the Metropolitan Trust Co., New York, for improving, 
equipping and broad-gaugin/il: the road. For year 1898·99, gross, 
$79,fi26; deficit under opera.ting, $48,560; other inoome, $37,870; de
ductions, $55,282; deficit, $65,972.-V. 64, p. 888. 

San Francisco & North PacUlc Ky.-Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Franoisoo. 
Leased to the California & Northwestern Ry., Incorporated in Maroht 
1898. The S. F. & N. P. guarantees $2,000,000 Ca.l & Nor. 5 per cem; 
bonds, to be issued at $25,000 per mile. V. 67, p. 370, 688, 788. Stook 
issued, $6,000,000; par of shares. $100. 

BoNDs.-Issued at $25,000 _per mile; sinking fund, $25,000 yearly 
bonds drawn at 110 and interest. [Mortgage abstraot V. 49, p. 241.f 
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~ WESTERN 

FLORIDA 
RAILWAY 

AND ALLIED LINES. 

PLANT SYSTEM 
RAILWAY, STEAMER & STEAMSHIP LINES 

MILEACE TABLE. 
MILES• 

Savannah Florida.&Western Ry. P85 

fii~~~~lt1:r~dfl:. ·::. ·. ·:. ·:.:·::: ~~ 
Brunswick & Western RR........ 170 

lt.;~~~~~~;"';"'!~~7 ~~~7'1 ~~f~~~to&st t:i!~~:!:ta:::: m 
~~vJi&:?ra.'i~a~~~'WR~~-~: ~~ 
Other Lines........................ 143 

TotaJ ............................ 2,ll8 
PEOPLE'S LINE STEAMERS: 
Chattahoochee River.............. 223 
Flint River......................... 3tl 
ApalachtcolaRiver .....•.•.•...... 187 

Tota.I. .......................... 398 
PLANT STEAMSHIP LIN.E: 
pt.Ta.mpaK. West&Hav. Line .. , 360 
pt. Tampa & Manatee River Line. M 
Punta Gorda & Fort Myers........ 80 
Port Tampa to St. Petersl;lurg.... 6 

Tota.I. ........................... 482 
RECAPITULATION: 
Railway Lines .. .... ............... . 2,118 
Steamship Lines ................... . 878 

TotaJ ............................ 2,996 

CABI'.B,B.EA. N S E A. 

I 
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RAILROADS. 
Bize,br 

INTEREST OR DIVIDENDS. Bonds-Pr1not-
Miles Date Amount pal,When Due. 

,.r explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

-----
B ,11annah Florida cl Western-Stock ....•...••.•..• _. 

545 i884 
$100 $9,432,900 l½in'OO Jan, N. Y., Oft., 12 W. 23d St. Jan. 15, '01,4 

Con.M. (nowlst) $6,500,000l ($2,444,000 5s) c* &r 1,000 6,500,000 5g.&6g. A. & 0. N. Y., do & Ba.van. ~r. 1, 1934 
Sav. Fla. & W. consol. M. ($ 0,000,000) gold.-.c* 819 1893 1.000 7,16~,000 5 g. M.&N. do do ay 1, 1943 
St. John's River Div., 1st M., $1,500,000, g.red.o" 130 1899 1,000 1,400,000J 4 g. J. & J. do do July 1, 1934 

Guaranteed Loans. 
Bruuswiok & W. 1st M. Bruns. to A.lbany, K',gu.o* 171 1888 500 &o. 3,000,000, 4 g. J. & J. do do Jail. 1, 1938 
Ala. Midland, 1st mort., guar. fi· & 1., en . g . . xc 175 1888 1,000 2,800,000 5 g. M.&N. N. Y., Metropol. Tr. Co. Nov. 1, 1928 
Silver Springs 0. & G., 1st M., nt. guar., g ... . c* 74 1888 1,000 1,400,000 4 g. J. & J. N. Y., 12 W. 23d St. July 1, 1918 
Florida Bo. 1st M., $5,000,000,g., gu., 4 % aft. '99 .... 1895 1,000 4 ,241,0(10 4 g . J. & J New York City. Jan. 1, 1945 
Sanford & St. Petersb., 1st mort., ~·• gua.r., end . . "14 

1894 
100°

0

&0. 1f300,000 4 g. J. & J. Jan. 1, 192, 
Schenectady cl Duanesb.-lst mort., mterest gua.r .. 1874 500,000 6 M.& 8 . N. Y., 21 Cortlandt St. Sept, 1, 192, 
Schuylkill d J1tniata-Stook, $17,600,000 .•.. . ..... ·¥s issi 50 12,354,000 ---6-- M:·&·· Phila., Broad St. Stat'n. 

Sept:1.--i901 1,000 1,500,000 8. do do No. & West Branch Ry., 1st mort., $1,500,000 ... 
Sunb. Haz. & Wilk., 1st, Ber. A, drawn at 100 ... c 43 1878 100 &o. *1,000,000 5 M.&N. do do May 1, 1928 

2d mortgage, income ................••....... o&r 43 1878 100 &o. 1,350,000 6 M.&N. do do May 1, 1938 
Sun. & LewiR., 1st M.,$600,000, p.& 1., g.GuPo* 
Pennsylv. Schuylkill, 1st M., (owned by Pa. RR.) 
Consol. mortiage, $12,000,000 ...... . ............ 
huylkill cl Le ig~lst M., gua.r. by Rea.d'g Co ... 1k 

1k 
8 

huylkiU Valley Na1Jigation cl RR.-Stook ........ 
eaboard Air LineRy.-Stook, com., $37,500,000 .. 

56 
101 

·43 
---· .... 
.... 

1896 1,000 500,000 
1885 1,000 5,000,000 
1900 i:ooo Bee text. 
1898 600,000 
.... 50 576,050 
··-· 100 29,107,650 

100 16,695,100 

4 g. J. & J. N.Y.,Am.Ex.N.Bk.&Ph. July 1, 1936 
3¼ J. & D. ......... Dec. 1, 1935 

..... .... ·--- .. 
May·i,""i949 4 M.&N. Phlla.' Phil. & Read.RR. 

5 J. & J. Phila., Read'g Term'l. Jan.13,'0l,219 
To be in voting t rust. ........ 
To bein rust. Preferred stock, 4 p. c., non-cum., $25,000,000 .. 

i900 
voting t 

Aprtfi:·i950 1st M., $75,000,000, g. (see text) .•.... OoBa.o&r . --- 1,000&o 13,055,000 4 g . A. & 0. ' Balt., Contin. Tr. Co. 
Gold bonds secured by collateral, text ...... N .o* New York. . --· 1900 1,000 2,000,000 5 g. A. & O . Oct. 1, 1902 
Loan certificates (see text and V. 70, p. 842) ..•.. 1900 5:o·oo 3,400,000 6 M.& N. ·········· Mar. 26, 1902 

1900 1,129,000 5 J. & J. ········-· Eiulpment trust, due $50,000 quarterly .......•. Quarterly. 
LD LoANs,excludlng amounts (•)pledged unde r cons olidat ed mort gage. 

Oarolina. Central old bonds, non-assented .....•.. 
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'81-'94 1,000 115,233 6 J. & J. Balt., Mer. Tr. & D. Co. 1920 
1st consol.M.,$3,000,000,gold, gu. p .&i.end.F 1898 1,000 3,000,000 4 g. J. & J. N. Y., Farm. L. & T. Co. Jan. 1, 1949 

Durham & Northern, 1st mort., $150,000 .••..••. 42 1888 ....... *100,000 6 M.&N. Balt., Mer. Tr. & D. Co. Nov., 19~8 
Roanoke & Tar River, $260,000 ....••.•••......•. 32 1887 ...... *50,000 6 A. & 0. do do 1917 

1f NOTE.-There a.re $475,000 additional 4s ung ua.ra.n teed, * Inolod es bonds -held alive in sinkin~ fund. 

Stock reported in Nov., 1838, owned by President A. W Foster, 
Director Geo. A. Newhall and others. V. 67, p. 1111. 

LATEST EARNINGS-5 mOI!. 51900. ... Gross, $493,137; net, $225,188 
July 1 to Nov. 30. ! 1899 •... Gross, 463,390; net, 215,213 

A.NN'UAL REPORT.-Report for 1899-00, in v. 71, p. 339, showed, 
gross, $9581_?23; net, $319,287; charges, $226,743; ba.1., surplus, $92,· 
544. In 18118-99 gro.as, $92i,245; net, $316,282. (V. 71, p. 136, 339.) 

San Francisco & San Joaquin Valley Ry.-See Atchison 
Topeka & Banta Fe. 

San Pedro Los A.n2"eleJ1 & Salt Lake Ky.-Projeoted from 
Sa.It Lake Oity, Uta.h, to the Pacific coast, with branches, making an 
agn-egate of about 1,100 miles, the Los Angeles Terminal Ry., 51 
miles, being acquired and to be formally merged about Feb.1 1901, as 
a part of the new line. In Dec., 1900, active work was gomg on in 
oonstruotton from Los Angeles to near Redlands, Cal., 71 miles. V. 
71, p. 1067, 1220, 1312. Stock authorized, as reported, $25,000,000; 
issued, DPo., 1900, $2,501,600. Bonds, $20,000,000 fours, of which 
$2,500,<100 il!sued on account of acquisition of Los Angeles Terminal 
Ry. President, W. A Clarke; Secretary, 'l'. F. Miller; Treasurer, W. H. 
Rule.-V. 71, p. 1067, 1220, 1312. 

San Pete Valley Ky.-Nephi, Utah, toMorrlson, 51 miles; Quarry 
Branch (opened Au~., 1899), Nephi to Cooper, Utah, 5 miles; total, 56 
miles. Stock, $510,000; par of shares, $100. Bonds. $565,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250,000 2d mort. 4s, 
dated June 1, 1895, due 19:n, interest J-J, Farmers' Loan& Trustoo. 
New York, Trustee. Theo. Brubaok, Gen. Mgr., Ba.It Lake City, Utah'. 

Santa F'e & Grand Canyon KK.-Projected from Williams 
Ariz., at a connection with the Atoh. Top. & Santa Fe, to rim of Grand 
Canyon, 70 miles, of which Willia.ms to Coconino, 55 miles, is com
pleted. Projected further 40 miles to coal tields. Stock, $2,000,000, 
all outstanding; par of shares, $100. On Aug 28, 1900, E. D. Gage, 
of Prescott, Ariz., was apnointed receiver. V. 71, p. 544. President, 
L. W. Goode, 11 Broadway, New York. V. 71, p. 544. 

SantaFePrescott&PhoenlxKy.-Owns Ash Fork on Santa 
Fe Pacific (Atchison system), via Prescott to Phoenix, Arizona., 
198 miles; opened in March, 1895. P. & E; Jot. to Mayer, Artz., 26·4 
m. built under charter of Prescott & Eastern, was completed in Oct., 
1898, and 1s lea.Ped for 99 yea.rs and its $375,000 bonds guaranteed. 
Stock, $7,904,000, 

The road is tax exempt by legislative enactment for 20 years from 
1891. The intereiit charges on 1st mortgage bonds amount to 
$247,000 per annuru, after payment of which the surplus earnings 
may be used for improvements, etc., as provided in a, contract with 
the 2d mortgag-e bonds under which substantially_ all of the 2ds have 
been deposited with the Central Trust Co., N. Y., a.gainRt its oertiti
ca.tes of benefl.oia.l interest. Bee official statement to N. Y. Stock Ex
change on listing of $4,940,000 1st 5s in V. 68, p. 326. 

LATEST EARNINGS.-5 mos.,? 1900 ... Gross, $388,46g; net, $197,689 
July 1 to Nov. 30. S 1899 ... Gross, 391,109; net, 217,339 

EARNING8.-Ftscal year ends June 30. Report for 1899-0 was in V. 
71, p. 859. 

. Years ending June 30- 1900. 1899. 1898. 
Gross earnings ................... $987,132 $875,288 $764,124 
Operating expenses ...........•.. 437,584 455,285 365,270 
Per cent of op, exp. to gross..... 44·33 52·02 47·80 

Net earnings ............. . ..•. $549,548 $420,00:i $398,854 
Total net income ........••••. $555,477 $430,957 $399,416 

Rental of P. & E . RR...... .....• 17,154 11,829 
Interest on bonds, etc ...•......• 395,200 395,257 

Ba.lance, surplus ............. $143,123 $23,871 
F. M. Murphy, Pres., Prescott, Ariz.-(V. 71, p. 859.) 

Saranac & Lake Placid KK.-Owns from Saranac Lake to 
Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central" 
Saranac branch, 5·6 miles; total operated, 15·6 miles. December 19, 
1896 leaAed to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
Jointif for 17 years, and interest on bonds reduced from 6 to 5 p. c.; 
renta 35 per cent of its gross receipts and one-half net profit from 
transfer business at Lake Placid-at least $7,200-to pay 5 per cent 
interest on bonds, which interest is guaranteed jointly at 5 p. o. to and 
in~luding Nov. J, 1913, by endorsement. St_ock, $250,000 (par $100.) 
Dimdends.-In 1893, 3 p. c.; in 1894, 2 p. c.; m 1895, 2 p. o. ; none since 
to Apr., 1900. For 1896-97, gross, $17,231.-(V. 64, p. 182.) 

Saratoga & Schenectady .-From Saratoga. to r:!oheneotady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer & Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Btook, $450,000. Dividends, 7 p. o. yearly. 

Sault Ste. Marie Brld ... e.-Own Sault Ste. Marie Bridge, includ
ing 6,421 feet of main track. The Canadian Pacific, Duluth South 
Shore & Atlantic and Minneapolis St. Paul & Sault Ste. Marie RR. oos. 
agt'ee to pay for use of bridge an amount equal to operatinir expenses, 
and interest and sinking fund of debt. Mortgage, $1,000,000; sinking 
fund. $:i,MO yearly. Stock. $1,000,000 In 1899-0 earnings were 
equal to operating expenses, Interest on bonds and sinking funds. For 
year 1898-9 gross earnings, $64,394; net, $51,512. 

Savannah Florida & Western Ry.-(Su Map.J-Bavannah, 
Ga., to Tampa, Fla., with branches to Bainbridge and Albany. Ga., 
and Jacksonville, Chattahoochee and Gainesville, Fla.; also Jackson• 
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa 
& KeyWest,purohased under foreclosure Apr. 4, 1899), 129 miles; 
total owned; 999 miles; leases 39 miles. Operates Sanford & Lake 
Eustis Ry., Sanford to Tavares, 29 miles. Total mileage, 1,067. In 1900 
sold steamship line.-v. 70, p.1292. 

In Jan., 1901, a plan wa.a reported on foot to unite under the title 
of the company various lines of the Plant system, definite action to 
be taken by the latter in April, 1901.-V. 72, p. 138. 

PLANT BYSTEM.-This road belongs to "Plant system," wii.toh see. 
The main line of the Jacksonville Tampa & Key West, 129 miles, 
was purchased at foreclosure in 1899, in interest or system. giving a, 
through line from Tampa to Charleston via Jacksonville. V. 68, p. 672. 

STOCK.-The stock la all held by the Plant Investment Co. 
BoNDs.-Qf the $20,000,000 oonsols of 1893 sufficient are re

reserved to retire all prior liens and for betterments extensions, eto. 
Qf the $1,500,000 St. Johns~ River Division 1st 48 (City Trust Co. of 
N. Y., trustee, covering the line from Jacksonville to Sanford, $150,-
000 a.re reserved for improvements, branch lines, eto., at $50,000 per 
year. They are subject to oall at par to Jan. 1, 1905. V. 69, p. 132, 
DIVID' OS.- l '87. '89, 190. '91. '93. '94. '95. '96, '97 to '98. '99. '00. '01. 
Since '86,% S 2 4 O 2 3¼ 6 4 2 O 2 l¼ 4 

.LATEST EARNS.-5 mos., 51900 ••••. Gross, $1,936,086; net, $558,174 
July 1 to Nov. 30. ! 1899 .... Gross, 1,663,421; net, 4.09,399 

REPORT.-Btatement for 1898-9 was tn v. 69, p. 1059. 
Yr.end.June 30- moo. 1899. 1898. 

Gross earnings ..•.• $4,491,760 ~3,992,196 $3,642,058 
Net earnings....... 1,134 532 1,022,676 926,736 
Other income...... . • . . • • • . 144,629 

Total income ..... $1,134,532 $1,022,676 
Interest and taxes.. 792,39.2 858,965 

Surplus........... $342,140 $163,711 
-(V. 70, p. 77,231, 1292; V. 72, p. 88, 138.) 

---
$1,071,365 

874,711 

$196,654 

1897. 
$3,260,342 

834,614 
129,517 

$964,131 
901,800 ---
$62,231 

Schenectady & Dnanesbur .... -From Quaker Street Ju.notion, 
N. Y., to Schenectady, N. Y., 14 iii.lies. Leased in perpetuity to the 
Del. & Hudson Canal. Rental, $30,000 per year. Stock, $100,500. 

Schuylkill & Juniata KK.-Phlladelphia to New Boston, Pa., 
101·30 miles; Wilkesbarre to Sunbury, 64 ·13 miles; Selinsgrove to 
Lewit1town, 44·74 mtles; branches, 79 ·15 miles; total, 289·32 miles. A 
consolidation in June, 1900, per plan V. 70, p. 842, of the Nescopeo 
RR., North & West Branch Ry., Pennsylvania Schuylkill Valley RR., 
Sunbury Hazleton& Wilkesbarre Ry. and Sunbury & Lewistown Ry. 
V. 70, p. 895,997. Controlled by Pennsylvania RR., which leases the 
road for its net f'a.mings and owns the entire $5,000,000 Pennsyl
vania Schuylkill Valley :ilgs.-V. 71, p.136. In October, 1900, it was 
understood that a consolidated mortgage would be made. President, 
Samuel Rea; Treasurer, Robert W. Smith.-V. 70, p. 895, 997; V. 71, 
p. 136, 809, 864 . 

Schuylkill & L~hlgh KK.-Owns from High's Farm, near Read• 
ing, Pa., to Slatington, Pa.., 43 miles. In 1883 leased to Phila. & Read• 
ing RR. for 999 years and in 1896 lease assumed by Phila. & Reading 
Ry. Rental, ~27,000 per annum. Reading owns the stock ($600,000). 

Schuylkill Valley Navigation & KK.-Port Carbon to Reeves• 
dale, Pa., 11 miles; 2d track, 5 miles; branches, etc., 8·24 m.; total track, 
28 miles. Leased July 25, 1861, for 999 years to Phila. & Reading RR. 
Lease .assumed in 1896 by Phila. & Reading Railway Co. Rental 
$29,450, which pays 5 p. o. on stock and State taxes. 

Seaboard A.Ir Line Ky.-(Ree Map.)-This company owns a 
line from Richmond, Va., to Atlanta, Ga., and Jacksonville and 
Tampa, Fla., wit h branches to Rutherfordton and Wilmington, N. C., 
Augusta, Ga ., etc., comprising in all 2,600 miles, of which 2,542 owned 
and Meldrim to Lyons, 58 miles, opnated under perpetual lease. Under 
agreement with the Pennsylvania RR. through oar service has been es
tablished between New York, Philadelphia, Washington and the South. 

ORGANIZATION.-An amalgamation in 1900 of various "Seaboard'' 
lines (see list V. 69, p. 907), including those whose securities a.re shown 
in the table above, the Richmond Petersburg & Carolina, etc. In July, 
1900, the entire system was in operation; 200 miles of new connect
ing lines having been built and the new mortgage having been fl.led. 
(See "Bonds" below and official statement, V. 71, p. 765.)-V, 70, p. 793. 

STOCK.-Authorized $62,500,000, of which $25,000 000 pref. out
standing Oct., 1900, common, $29,107,650, and pref. $16,695,100. 

BoNDs.-The 4s of 1900 are a first lien on about 287 miles of road 
nearly all in the main stem, and on 73 miles additional, subject 
only to $150,000 old prior lien bonds; also a consolidated collateral 
mortgage on the remaining 2,172 miles of the system owned. Pending 
the actual merger of some of the railroad properties, their securities 
are pledged under the mortgage. See V. 71, p. 765. 

The bonds have been issued, pledged or reserved as follows: · 
Total authorized issue in no case to exceed ..•. -- · .••.• $'15,000,000 

Of whlcb outstandlnit October, moo (held by the Continental 
Trust Co. ot Baltimore under pool agreement) .. ... . . .... ; . ... 18,055,000 
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MAP OF THE 

SEABOARD AIR LINE SYSTEM 

. FLORIDA CENTRAL & PENINSULAR SYSTEM ~ KEY=W.ES 

GEORGIA & ALABAMA RY. 
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RAILROAJJi:s. 
Miles Date Size, or 

For explana.tton of column headings, &o., see notes of of Par 
on first page of tables. Road. Bonds Value. 

Seaboard .Air Line Ry.-( Ooncluded) -
1888 $1,000 Florida Ct\n. & Pen. 1st M. $5,226 p. m., gold .o* 575 

2d .M:. (1st on ext., 92 m.) $5,226perm., ~old .. o .. 666 1890 1,000 
Consol.M.,$7,800,000 ($10,000 p.m.), go d.G.o' 780 1893 1,000 
South Bound 1st M.,f.old, int. rental.Me Ba.c* 136 1891 1,000 

Ga. & AJa., lstM.,pre .,g.,red.at105aft. 5yrs.o* 400 1895 1,000 
1st mort., con., $10,000,000, gold (See text) .. o' 400 1895 1,000 

Ga.. & Ala. Term. Co, 1st M.,$1,000,000,g. p.&i. 
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1898 i:ooo Ga. Carolina & Nor., lsti M., g., guar.1'.leBao* .. 1889 
Raleigh & Augusta, lstM., guar. p. &i .. R. & G.o* 107 1886 1,000 
Raleigh & Gaston, 1st mort, $1,500,000, gold .. o 1897 1,000 
Seaboard & Roanoke-1st M. $2,500,000 .. .. c*&r 81 1886 1,000 

Debent. $690,000, to be secured by any 2d M.r ..... 1886 100 &c. 
Car and e~uipment trusts ....•...••..........•.. ·aa 1898 

.... .. 
Bea Ooast-Pr or lien mortgage ($350,000) gold. ... ...... 

General mortgage, series A ($150,000), gold ...•. 66 18913 ...... 
General mortgage, series B ($600,000), gold ..... 66 1898 i:ooo /Jhamok:m Sunoury_ ~ Lewisburg-lat mort .••. c*&r 31 1882 
2d mortg~e, gold ............................... . c* 31 1890 1,000 

Shamokin al. <t PottBVille-Btook, guar. by No. C .. 36 is1i 50 
1st mortgar, gold, on road and lands ..... . ..... c 36 500 &c. 

Bharon-Stoo ($800,000) 6 p. c., gua.r. by rental.. 31 isso 50 
Sharon, 1st M., g. (Sharon to Pymu.t, eli!',) ..•••.. 16 1,000 
New Castle & l=henango Valley-1st M., int. ~n • . 17 1887 1,000 

8hre'f1eport <I Red Ri'f1er Valtey-lst mort., gold .... 
·5s is91 

1,000 
Sierra Ry. (of Oat.J-lst M., g., $1,860,000, s.f.5% 1,000 
Btl,f;er Sp. o«µa <t Gul/-lst,l.gr.($15,000p.m.)g.o• 74 1888 1,000 
Bomerset Raitway -1st mortgage ........••......... o 42 1887 500 &o. 

New mortga,j"• $420,• 00, gold ................... 42 moo 
182 1 1899 i:ooo Bo.Oar. d! Ga. :rten.-let M., $1,800,000, g.Co .. o* 

South Oarolina d Ga.-lat M. $5,250,000, g .Ce .. c* 242 1894 1,000 
Augusta Southern 1st mPrt., gu. p. & 1. end., ~.c 81 
8nmt; k W<ttPrPfl Ri v . 1 j;lt, M .~100 onn.2'. l!'n ,v <>* 1R 

Held bv the Continental Trust Co, trust ee, t o secure the 
fa.~oo,coo cer Ulc·ates or indebtedness due I9u2 . ..... .... ... .. . 

Held by the New York Security & Trust Co., trustee, to secure 
t2,000,000 collateral trust 1Zuaranteed oonds ................ ... . 

Reserved to rttire at maturity. <1ollar for do ttal', ld the under-

H'l1tfn btb.1!id:r~~st~Te~"~m! ~:~r~~~scgin~a'hm\'ii[Dtiie' sy's'iein: 

1894 I 1,000 
1~9~ ' 1,000 

f 6,800 (00 

~.000,(00 

29,725.000 
8,920,000 

Issuable only after July l, 1903, for additional properties. im
provements, extensions, etc., at not excee,1 io1t $1,ouu,vt0 for 
four years and i, ,uoo,ouu per annlllil t1,er1:after. • . . . . . . . . . . . . . . 12,1100,000 
The loan certiticates, redeemable in two years or sooner at the op· 

tion of the managing trustees, were issued pending completion or con
sol1datioo, etc., to take up loans by tlnanoial institutious a.nd others. 
They are secured by pledge of $6,800,000 4s d 1900.-V. 70, p. 842. 

Ti.e gold 5s of HIOO are secured by a, oolla.tera.l trust deposit of $4,-
000.000 Seaboard 1st 4s, from the sale of which 1hey are to be retired 
at maturity, and are guaranteed, both prinolpa.l and rnternst, by the 
Raleigh & Gaston and Raleigh & Augusta Air Line RR. V . 71, p. 699, 

In Sept. 1900, :H,151,000 n per cent equipment notes were issued, 
pa) able :t,50 000 quarterly. V. 71, p. 544. 

GENERAL FINANCES.-Capitalization r er mile is reported as $19,380 
bonds, $6,560 preferred and $11,450 common stock. 

EARNINGS.-Earnin,IZB of system for year ending June 30, 1900 
(2,358 m ), a1·ereported. Gross, $9,578,286; netoverr.axes,$2,618,564; 
int. on bonds of constituent cos., and rentals, $1,463,500; b1tl.,$l, 155.· 
064. '' The interest on the entire amount of out~tanding bonds of the 
Seaboar<i A ir Line Railway, including the $2,000,000 guaranteed ~old 
5s and the G. & A. terminal 5s, will amount to only $874,000. so that 
even on iast year's businees, without the benefits which will follow the 
expenditure of the more than $6,000,000 p aid out for new construction, 
• to., then, ti earnings of the system were some $300,000 n.ore than its 
total booct interest and rentalR wrn be after oonsolidatton."-V. 'il, p. 
699. -V. 71, p. 603,646,699,751, '765,864,914, 1167; V. 72, p. ES. 

Seaboard&KoanokeKK.-(SeeMap.J-Fortsmouth, Va., to Wel
don and branch, N.<'., 81 miles. In Jan., 18&9, a syndicate purchased 
the stock held in the Hoffman pool, amounting to $83i,100 (see V. 
63, p 7 ln, 795, 924) at $200 per $100 Rhare for the Seaboard Air Line 
Ry., which seti (also V. 71, p. 699). 

STOCK.-Stock, common. $1,144,200; 1st 7 p. o. pref., $200,000: 2d 7 
_p. o.1. pref, $44,200 Dividends on common Nov., 1890, to May, 1892, 
'l p. c. ver an.; 1892, 3; 1893, 2 p. c.; 1898, 2¼l; in 1898-9, 2¼l p. c. 

AlUUAL REPORT.-For 1897-8 in V. 67, p. 94.8, on road proper, 114. m.: 
Le-4,•,1. Gross. N,t. Oharges. Pref.dtv. Balan u. 

189d-9 . ............ $1,108,873 $454-,513 $419,298 $17,094 §$18,1 1 
189·7-tL .• . ....... .. 984,3/52 418,l~ 0 331,949 17,094 t9,077 

.P.reeident, John Skelton Williams, Riohmond,Va.-V. 70, p. 77,126. 
Sea Coa8t KK.-Winslow Juno., N. J., to Cape May, 44·5 miles; 

branches to Sea I sl('I, N. J., 12 miles , and Ocean City (]eased), 10 
mile1>. Successor of South Jersey H.R foreclosed March 29, 1898, and 
reorganized per plan in V. 66, p.135. (See also p. 185.) Reading 
Company took possession on Apl'il 9, 1898, under a lease to the Atlan
tic City t(R. Co.-V. 66, p. 761. 

BTOCK.-1!'600,000 preferred and $600,000 common. 
BoNos.-Series B bear interest for 5 years at 2 per cent only if 

earned; thereafter they become a fixed charge for two years a t 2 p . o., 
inorea~ing 1 per cent e\'ery two ) ears up to 5 p . o. Interest charges 
for first two years mtt by assessments.-V. 66, p. 185, 1ooi. 

8eattle & San Francisco Ky. & Navl~ation.-ORGANIZATJON. 
- Incorporated in March, 1899, to own 1,931 a cres of coal la nds 25 
miles southeasterly from Beattle, WaE-h.i24 acres of terminal and dock 
pro1,erty at SeattJe, etc.; also steamship ines and 35 ruiles of railroad 
if built.-V. 68, p . 929. , . 69, p. 38'6, 852. 

Stoolr, $3,000,uOO. Bonds, $1,500,000 1st 40 year gold 5s,datf'd Apr. 
1, 1E99, int. A·O at .Metropolitan Tru~t Co., N. Y., trustee; i,825,000 
issued. eee full particulars in V . 69, p. 182. and advertisement in 
CHRONICLE of July 22, 1899. President, Jobn Leary.-V. 71, p. 1167. 

Sebastlcook. & Moosehead KR .-V. 68, p. 107R. On June 24 , 
1899, A. B. Tnomprnn, of Pittsfield, Me., was appointed receiver. 

Shamokin Sunbury & Lewisburg KR.- arbon Run Jot. to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia & 
Reading RR. July 2, 1883, for 999 ye11,rs at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia & Reading Ry. Used for 
coal traffic northward. Stock, $2,000,000 (par, $50) owned by Reading 
Co., of which $1,995,000 is deposited under mort. of '97. (V. 51, p. 21.) 

Shamokin Valley & Pottsville Ky.-(See Map Pa. RR.J-Sun
bury. Pa., liO Mt. Carmel, Pa., and branch, 37 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar
anliee of taxes, interest on the bonds and 6 per cent on the stock, of 
which $619,650 is owned by the Northern Central. Pennsylvania RR. 
owns $464,000 7 per cents and *"341,000 additional were held by the 
Northern Central Ry. Co. to cover the d~preoiation of coal lands. 

Sharon Ky.-Owns from Newcastle, Pa., Tia Sharon, to Pymatun
ing, Pa., with oranches, :·4 miles in all. Consolidated with New
castle & Sht-naDgo Valley RR. and thereupon leased to the Erie RR. 
for 900 years from Dec. 1, 1900, for interest on honds and 6 per cent 
on stock, tlle old lt ases being canceled.- V. 72, p. 88. 

Shore Line Ry. oCNewBrunswlck,-V.71, p.136; V. 72,p.138 

INTEREST OR DIVIDENDS. Bonds-Prinol-

Amount pal, When Due. 

Outstanding Rate per When Where Payable, and by Stocks-La.at 
Cent. Payable Whom. Dividend. 

----
$3,000,000 5 g. J. & J. N. Y., 32 Liberty St. July 1, 1918 

415,000 5 g. J. & J. do do Jan. 1, 1930 
4,372,000 5 g. J. & J. do do Jan. 1, 1943 
2,033,000 5 g. A. & 0. N Y.32 Lib'ty l't ,or Balt Apr. 1, 1941 
2,483,000 5 g. A. & 0. N. Y., 32 Liberty St. Oct. 1, 1945 
2,922,000 5 g. J . & J. do do Oct. 1, 1945 
1,000,000 5 g. J. & D. New York. Dec. 1, 194S 
5,360,000 ~ g. J. & J . Balt., Mer. Tr. & D. Co. July 1, 1929 
1,000,000 J. & J. do do Jan. 1, 1926 
1,200,000 g g. J. & J. do do Jan. 1, 1947 
2,500,000 J. & J. do do July 1 ,1926 
*290,000 6 F. & A. do do Aft. Jl. y,l916 
62f'l,000 ... 5.g. A:·&··o . Apr:· i, .. i94.8 350,000 Philadelphia. 
150,000 5 g. A. & 0 do Apr. 1, 194.S 
600,000 See text. A. & 0. do Apr. 1, 194 

1,000,000 5 M. & N. Phila., Phil. &Read.RR. May 1, 1912 
1,000,000 6 g. J. & J. do do July 1, 1925 

869,450 6 F. & A. Phila., Broad St. Btat'n Feb., '01, 396, 
2,000,000 7 g. J. & J. do do July 1. 1901 

657,500 6 M. & 8. Sharon, Pa. Sept., '00, 3~ 
164,000 419 g. J. & D. N. Y., Farm. L. & Tr. Co. June 1, 19U> 
250,000 6 g. J. & J. N. Y., Fa.rm. L. 4£ Tr. Co. July 1, 1917 
800,000 6 g. . J. & J. In 50 ~ea.rs . 
870,000 6 g. A, di; 0. Crocker•WoolworthBk. Apr.1 , 1937 

1,107,000 4 (6) ~· J. & J. N. Y., 12 WeRt 23d St. July 1, 1918 
225,000 5 J. & J. Boston & Oakland, Me. July 1, 1917 

0) 4 g. J. & J. Boston, Nat. Shaw. Bk. JuJy 1, 195 
1,092,000 412 g. M. & S. N. Y., t'ontin'l Tr. Co. Moh. 1, 1929 
5,250,000 5 g. M.&N. N. Y., J.P.Morgan &Co. May 1, 1919 

400,000 5 g. J. & D. do do Dec. 1, 1924 
100 000 5 . .A.. & 0 . ······--·· Apr. 1, 1919 g 

Shreveport & Red River Valley Ky.-Shreveport, La., te> 
St. Maurice, 75 miles. operated in Jan., 1901. Extension from St. 
Maurice to Monsura, La. about 75 miles, was under construction. 
Stock, $800,000 authorized. President, Wm. Eden born, Cnfoago, Ill. 

Sierra Railway (of Callfornla).-Owns road from Oakdale, 
on line of Southern Pacific, to Carters, Tuolumne County, 58 miles. 
Opened November 10, 1897. Branch, Jamestown to Tuttletown. ~¼
miles, waA oom11leted Aug. 1, 1900. Stock authorized, $5,000,000: is• 
sued, $2,750,000. Second mort. inoome bonds $15,000 per mile. For 
6 months ending June 30. 1900. grosR. $100,534; net. $45,485; int. on, 
bonds. $~'7 810. Year 1899, gr-oss, *206,~65: net, $103 62•. President,. 
A. Poniatowski; Secretary, L. Rtokey, San Francirno, Cal. 

Sierra Valleys KK.-Plumas to Clairville, Cal., 31 miles. Stock,. 
$945,000; par. $100. In Oct., 1900, reported to be acquired by 
Southern Pacific at toreolosure sale. Boneta, $300,000 1st bf', due '15. 

Silver Sprlng8 Ocala & GulfKK.-See Map Sav. Flo1·. &; JYest. 
-Ooala to InvernesP, with branch from Dunellon to Homosassa, 74 
miles. In January, 1893, a controlling interest in stock was acquired by 
the Plant Investment Company [see Savannah Florida & Western], an,d 
interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per 
cent, and guaranteed by endorsement. See form. V. 71, p. 237 .. Btook,. 
$1,500,000, par $100. The ilrst mortgage is limited to $3,000,000, but 
no more than $1,120.000 can be issued on 74 miles; $13,000 bonds ;re
deemetl. leaviug $1,107,000 outstanding in Jan., 1900. Land grant 
13,840 acres per mile, of which mortgage coverR 4,000 acres per mile. 
See statement of Jan. 1, 1900, V. 71, p. 233, 237. 

EARNINGS.-11 months, 5 moo •...... Gross, $226 481; net, $114,89~ 
Jan. 1 to Nov. 30. t 1899 ...... Gross, 284,644; net, 176,042 

For 6 mos. ending Dec. 31, 1899, net, $E0,610; other income, $1,165; 
mterest on bonds, $22,240; balance, surpluP, $ t 9,535. 

Year ending {une 30, 1!:!99, gross, $3~0.939; neli, $172_,:-rns; surplus. 
over charges, $127,858.-V. 70, p. 12~ 2, V. 71, p. 233, 2o7. 

Silverton KK.-Owns Silverton, Col., to Ironton, 22 miles. In 
J·u1y, 18991 Alexander Anderson wafl appointed receiver.-V. 69, p. 
132. StooK. $350,000; par. $100. Bonds. $425,000 1st gold 20-yea:r-
6s, due Oct. 1, 1908. Year 1898-99, gross, $10,885; net, $1,899; in
terest and taxes, $i7,120.-V. 69, p. 132. 

Somerset Ry .-Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,649 
(par, $100). Of the 4s of 19« O, suttioient will be reserved to retire th&
old 5s at or before matruity, balance to retire floating debt and for 
additions a nd improvements.-V. 70, p. 1096. 

EARNINGl'.-Year 1899·00, gross, lU03,9C 8; net, ~31,320: chargeP.,. 
$15,230; baianoe, surpl!lB for year, $16,090.-V. ~ 0, p. 895, 1096. 

South Brooklyn KR. & •~er,nlnal.-V. 70, p.126. 
South Carolina & Georgia E:s:ten8lon KK.-Owns Camden, 

B. C., to Marion, N. C., 171 miles; Blacksburg to Gaffney, S. C., 1012 m. 
ORGANIZATION.-A reorganization in Sept., 1898, of the Ohio River 

& Ch11rleston foreclosed. V. 67, p. 635. For 11 mos. ending Nov. 30,.. 
1900, $2Q 4.936, against $208,822 in 169!l. Stock, $500,000. In year 
ending 1896-97, gross, $190,572; net, $28,844-V. 68, p. 979. 

South Carolina & Georgia HH,-(SeeMap Southern Ry.)
Cha.rlet-ton. S. C., to Augusta, Ga., with branches to Columbia, S. O., 
etc.; total owned, 242. Leai,es Augusta Southern Ry., Augusta to 
Sandersville, t-tc., 81 miles. Total sy,-tt>m, 3:-!3 mileR. In Octi., 1899, 
the Sumter & Wateree River Ry., 16 m ., was completed. V.71, p. 447~ 

HISTORY, ETC.-A reorganization in May, 1894, of the old South Car
olina RR. per plan given in V. 58, p. 867. In April, 1899, control was 
acquired by the Southern R y .. which leased the road, ilioludin~ the 
Ang. Southern, for 30 years to May 1, 19.!9. Under the lease the 
Southern agre, s to apply the net earnings of the road towards the 
payment of operating expenses, interest on bonds, oar trust obliga
tions, etc. The Southern may, at its option, meet any def:l.cien oy, re
ceiving in return cert1fl.c·ates of indebtedness payable on demand.
V. 68, p. 873.-See all' o V. 69, p. 390. 

STOCK.-Stook $5,000,000; outetandlng $3,622,500. mostly owned 
by Sou hern Ry. Car trusts June 30, 1900, etc., $63,230. 

ANNUAL HEPORT.-Reportfor 1897-98 given in V. 67, p. 1106. r arn
ings since lease included in those of Southern Ry.-(V. 69, p. i-2.) 

Southern Indiana Ky.-Terre Haute, Ind. to Westport, 14~ m,;: 
operates Bedf01 d Belt Ry., Bedford to Oolitic, Ind .. 4 m .. and branches,. 
6 miles, under pe1petual contract, by wllioh all the earnings atiove in
terest on $350,000 5 p. o. bonds go to South9rn Ind. Ry ; total, 15& 
miles. Areorganiza.tion of Evansville ll, Rich. HR., foreclosed Mar., '97. 

STOCK.-Common,i.2,000,000; prtf .• $fi,OOO,OOO; par, $100; all tssned. 
Bo1,ds can be called after 1908 at 105. See adv. in CHBONICI E of' 
Sept. l 6, 1899. On June 30, 1900, there were $16-t,839 equipment. 
notes maturinO' during the next three years. For year enrlinjl; June 30, 
1900, i?ross, $li3,019: net, $148,583; other income, $1,314; charges, 
$96,545; sm plus, $53,352. President is John R'. Walsh; Secretary, 0-. 
F. Weinland, 204 Dearborn St., Chicago, 111.-V.69,p.591; V.71, p.751. 

Southern Missouri & Arkansas KK.-Owns from Cap&
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, 61-.! miles. 
Stock, $1,000,000; out,tanding, $889.000; par $100. A reoricanha.
tion per plan in V. 68, p. 238, of the St. Louis Cape Oirardeau & Fort 
Smith Ry., sold under roreolosure on May 1, 1899.-V. 68, p. 872. 
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RAILROADS. Miles Date Size, or A ,.N l.i!,.R,;f:!'l' OR DIVIDENDS. :~~~~~: 
For explanation of column headings, &c., see notes of of Par Out~~~fil~:io R •~,e J,er Wnen Where Payable, and by Stocks-La.at 

· on:fl.rst page of tables. Road. Bonds Value. e C nt P .,,yat,le Whom. Dividend. 
-- --- ----

Bo.d!No.Atabama,-lstM.,s.f.notdr'n;guar.byL.&N. 189 1873 £200 £654,600 6 g. M.&N. Lon.,Bar.Broe,&Co., L'd May 1, 1903 
2dmort. gold, s. f. $2,000,000 (owned by L. & N.) 189 1880 $1,000 $2,000,000 6 g. A. & 0. N. Y. Of., 120Broadw'y Apr. 1, 1910 
Consol. mortgage (for $10,000,000), gold, guar.c* 189 1886 1,000 4,779,000 5 g. F. &A. N. Y., Office, 120 B'way. Aug. 1, 1936 

Bouth'n Indiana-1st M., gold, $1,500,000.EC .. c* 149 1898 1,000 1,500,000 5 g. J. &D. Equit. Trust Co., Chic. June 1, 1938 
IJouthern Missouri d! Arkansas -Stork, $1,000,000 ·o, is99 

100 889,000 ··5· g: .. & .. J. Juiy· "i," 1939 1st mortgage, $600,000 5 per cent ..•......•...... 500 425,000 J. N. Y., Knick. Trust Co. 
do $400,000 income, 5 years .••••..... 94 1899 500 400,000 ... 4.g. J ... & .. J. 

1939 
&>uth Pac. Ooast-latM.,j:, gu. (s. f. 1912) ..... F .c 104 1887 1,000 5,500,000 N. Y .. 8. Pac., 23 Br'd St. Jiµy 1, 1937 
Southern Pacittc OOMPA Y-Stock($200,000,0u0) 

i899 
100 197,832,148 ···,i"g. .& .. D. 1st coup: °iiaid Dec.1899 A.ug ... i;"i949 Col. trust mort.,gold,sub.to call at $ar.Ou .. c*&r 500 &c. 28,818,500 J. 

Steamship 1st mort. bonds, Ser. A, 3,000,000 ... 1891 2,~58,000 6 J. & J. N. Y., 23 Broad l:)t,. .Tan. 1, 19, 1 
Coll. tr.mort., g., sec. by Pac.Mail,etc.red."0].Cek 

392 
HOO 1,000 15,000,000 412 g. J. & D. do do Dec. 1, 1905 

South. Pac. of .Arizona-lstM, ser. A, 801d, guar .. o&r 1879 1,000 6,000,000 6 K• 
do do Serles B, gol , guar .•... c&r 

J. & J. N. Y., 8. Pac., 23 Br'd St. Moh., 190~ 
392 1880 1,000 4,000,000 6g. J. & J. do do Moh. 1, 1910 

Southern Pacific RR.-Stock, $129,455,000 auth ... 

{1""5 
100 100,966,160 .• 6.g. A.·&··o. Apr:·1;·i9o5 All r•t M., aerleo A, gold r•nd grant,. c• } 500 &c. 12,637,500 N. Y.,S.Pao.,23Br'd8t. 

equall Series B, old....... sink'g fund.a* 
·eeourea Series Cl D, gold.. not sub~ect.o* 1,045 1875 500 &c. 4,f\25,000 6 g. A. & 0. do ·do Oct. 1, 1965 

1876 500 &c. 7,931,000 6 g. A. & 0. do do Oot. 1, 1906 
· Series E & F,j:old.. to ca .... o* 1882 500 &c. 5,124,000 6 g. A. & 0. do do A.pr. 1, 1912 

El. Pao.Br. lstM., g., s.f., 50,000in 1897, notdr'n 187 1887 1,000 3,533,000 6 g. A. & 0. do do A.pr. 1, 1937 
So. Pac. gen. mort. ($38,000,000), gold ..... .. o*&r 
Stockton & Copper. 1st M., g. (guar. by C.P.) ...... 

1,587 1888 1,000 2,000 5 g. A. & 0. do do Oct. 1, 1938 
26 1875 500 &c. 500,000 5 g. J. & J. do do Jan. 1, 1905 

1st cons. M., guar., gold, s. f. not drn .. . ....... c*&r 1,982 1893 500 &c. 6,576,000 5 g. M. &N. do do Nov. 1, 1937 
do g.,gu.,st p. subj. to call 107¼, aft. 1905.c*&r 1893 500 &c. 19,168,000 5 g. M. &N. do do Nov. 1, 1937 

BONDS ASSU~IED IN CONSOLIDATION OF 1898. 
-California Pacific 1st mort.,a:old (ext'd in 1887) 
2d M., gold,gu.p.&i., end. by en. Pac., ext. in '91 

79 1867 1,000 2,232,000 412g. J. & J. do do Jan. 1, 1912 
114 1871 1,000 1,595,000 412g. J. & J. do do Jan. 1, 1911 

3d M .. gold, guar. by Cent. Pac. ($1,000,000 are 3s) 1, 1905 114 1875 500 2,998,500 3g.&6g. J. & J. do do July 
Northern Ry. (Cal.), 1st mort., int'st guar., gold. 149 1877 1,000 5,156,000 6 g. J. di J. do do Jan, 1, 1907 

Cons. M. ($21,000,000), g., 1st M.on 225 m.c*&r 373 1888 1,000 4,751,000 5 g. A.. & o. do do Oct. 1, 1938 
Northern California, 1st mortgage, gold ....•..... 54 1889 1,000 1,074,000 

l!Jouthern Pacific of New Mexico-lat M., gold ... c&r 
5 g. J. & D. do do June 1, 1929 

167 1881 J 1,000 4,180,000 6 g. J. & J. New York, 23 Broad St. Jan. 1, 1911 

BONDS, ETc.-Of the bonds outstanding $425,000 bear 5 p. o. inter· 
-est from July 1, 1899, and the remaining $400,00o for :five years are 
Ito be non•cumulative incomes, but thereafter entit.led to 5 v. c fixed 
interest. For 12 mos. endlng Dec. 31, 1900, ii:ros8, $184,816; net, $76,· 
'617; int., taxes, etc .• i1'28,0u0; bal.. sur. $4~,647 l"or year 1899, 
.gross, $130,666. Pres., Newman Erb, New York, :'◄. Y; Treas. and 
.Asst. Sec., Costello Lippitt. Norwich, Conn.-V. 71, p. 864. 

South Pacific Coast Ky.-NA.RROW GA.UGE.-Alameda to 
Santa Cruz, 77 miles; branches, 27 mile@; ferry, 3 m.; total 104 miles. 
.Leased for 55 years from July 1, 1887, to Southern Pacific Company, 
which guarantees the bonds and owns all but $7,000 of the stock. 
The stock is $6,000,000; par, $100. In year 1898·99, gross, $815,616; 
'llet, $7,279; deficit under charges, $243,086. 

Southern PacUic Company.-(See Maps.)-ROAD.-This com· 
11any owns no track in fee, but principally through ownership of stock, 
partly by lease it operates a Kreat system of roads extendin~ from 
San Francisco to New Orleans (thence by company's steamers to NJW 
York,etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 
System comprises the following fully described under their own titles. 

(1) PROPRIETARY LINES. I Miles. 
<::ON"TROLLED (ALSO LEASED BY) So. Tot'l,deduc.242 ro. leas. toAtcb.6,291 

PAf'. Co. Milts. (4> LEASED AND OPERATED. 

f~~\!~ai!~t!! ·RR·.-:::: :·.::: 
1
·~~ I ~~':':e~i~ili1°.r:{:o!~ Ra.::::: 6

~ 
Morgan's Le. & Tex. RR. & SS.. . 3181 Sonora Ry.......................... 263 
:South Pa-citlc Coast Ry........ . ... 101 -- -
Southern Pacific HR. of Arizona 393 Total RR. Milea!!'e Mar. 30, •no .. 7,54 • 
-Southern Pacific RR. of Cal .... 2,6 U I Tot'l,deduc. 242 m. leas. to Atch. 7,298 
Southern Pac. RR. of New Mex.. 167 SteamsbipLines (3,440 propriet'y) 3,565 
(2) CONTROLLED BY SO. PAC. CO.- . AFFILIATED LI111ES, ETC!. 

OPERATED INDEPENDENTLY. I Austin & North Western RR.. . .. 108 
Galv. Harrisb'g & San Anton. Ry. 919 Central Texas & N. W. Ry .... ... 12 
'New York Texas & Mexican .Hy . . 1:11 Fort Worth & New Orleans Ry... oiO 
'Te .c:as & New Orleans RR . . .. . 276 Houston & Teras Central RR . . 508 
(8) CONTROLLED BY MORGAN'S LA. & I HalvestonHouston & Northern.. 53 
TEX.-OPERATED INDEPENDENTLY• j iai~~~! ~~~~~9i,!ias Ry:::::: fg~ 

,Gulf. Western T~x. & Pac. Ry •... 111 I Houston & Shreveport RR....... 40-
Iberia & Verm1llon RR ......... -~ ~an Antonin & Aramas Pass Ry. 687 

Total Proprietary Lines ......... 6,58<S I Gila Valley Globe & North'n Ry.. 124 
Grand total of owned, leased aud affiliated lines ........... ........... 9,604 

ORG.ANIZATIO.N,-Organized under laws of Kentucky. Under plan for 
4'eadjustment of Central Pacific securities, the Southern Pacific in 
1899 acqurred the entire capital stock of the Central Pacilio. Bee that 
company's statement; also see below. 

In Jan., 1900, Southern Pacific interests acquired control of the Gal• 
veston Houston & Northern, Houston to Galveston, 56 miles. In Feb., 
1900, substantially all the stock and bonds of the Carson & Colorado 
were acquired and the road will be broad·gauged and eventually ex• 
tended as a link in a new line made from Los An_geles, in Southern 
California, easterly towards Salt Lake, Utah. In Feb., 1900, practi· 
cally all th>-1 stock of the Houston East & West Texas Ry. and Houston 
.& Shreveport RR. were acquired.-V. ·70, p. 176, 381, 687. In July, 
1900, the Ogden & Lucin RR. was incorporated, with$1,000,000 stock, 
'to build the proposed cut·oif on the Central Pacitto acro~s the Great 

. Salt Lake from Lucin to Ogden. Utah, 107 miles, a saving of 39 miles 
-0ver the ol<l line. v .. 71, p. !-5. In Nov., 1900, a maJority of the Pa• 
oiflc Mail SS. stock ($10,005,000) was acquired. V. 'il, p. 1013, 1312. 

PROPRIETARY LINES.-These, with a tot.al mortgage indebtedness 
June 30, '99, of $141,837,218. are mostly owned-only $7,464,283 out 
of their total stock of $185,772,072 not being held on July 1, 1898,by 
the Southern Paci:flc Co. "OMNIBUS LEA.SE," see SUP'T of Jan., 1899. 

STOCK, ETC.-Total stock authorized, $200,000,000, including $67,· 
274,200 excbanged in 18'l9 for Central Pamflc stock-see Central Pa· 

-cl:flc and V. 68, p. 378,725; V. 69. p. 13~; V. 70, p. 740. 
In June, 1900, the Speyer Huntington syndicate had obtained 

the holdings of the Crocker and Stanford. estates, ag~egating 
.alone $56,000,000, whfoh, together w\th other stock controlled by the 
~vndicat.e and those friendly to it, including C. P. Huntington estate, 
represents a controlling interest. See directors below.-V. 70, p. 1250; 
v. 71, p. 391. 

BONDS.-The :fifty.year 4 per cent collateral trust gold bonds author• 
lzed by the Southern Pacitic Co. in 1899, in conneotion with its ac 
.q uisition of the stock of the Central Pacific, are for the total authorized 
amount of $36,819,000, and are subject to call at par on six month"' 
•notice. The first issue of $28,818,500, secured by the $67,274,200 
-common and $12,000,000 preferred stock of the Central Pacific, was 
Issuable forthwith. The remaining $8,000,000 can be issued from 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200,000 yearly-see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69, p. 859. 

The new first refunding 4s and 30.year golrl 3.lgs issued by the Oen· 
tral Pacific are unconditionally guaranteed, principal and interest. 

The t'lVO•:flve•years collatAra.l trust 4.lgs of 1900, limited to $30,00fl,. 
<>O, (present I •sue, $15,000,0001, are secured by deposit of $7,174,000 
par val11e of various bond.,. and $59,487,000 stocks of companies con
-trolled. inol tdiug Pao\flo Mail etc., and $1,!'i30,000 W1:1llia, Far io & Co. 
c1tock; o .her $15,000,000 ls issuable against the deposit or additional 
'3tocks and bond::1 of companie11 controlled or acquired up to 90 per 
-0ent of the actual cJst thereof. See Mortgage .Abstract, V. 71, p.1':314. 

GENERAL FINANCES -The interest on funded deht for 1899-1900 will 
not be materially increased over that of 1898·9 by the C. P. readjust
ment. Interest charge in 1898·9 was $12,888,337; estimated charge 
for 1899-1900, after deductin~ $709,070 income on securities in Cent. 
Pac. sinking funds. primarily applicable to payment on Cent. Pac. 319 
per cent bond11, $13,347.820. Against the last·named amount the So • 
Paci:flc Co. will be entitled to any di victends on $12,000,000 Central 
Paci:flc 4 p. c. preferred and $67,275,'iOO common stock.-V. 70, p. 83. 

EARNINGS.-5 mos., 51900: •... Gross, $29,Q25, 155; net, $11,!'i20,528 
July 1 to Nov. 30. l 1899 .• . . Gross, 28,157,36J; net., 11,235,014 

ANNUAL REPORT.-Fiscal year now ends June 30. Statement for 
1899·00 was in V. 71, p. 1309. Report ror 1898 9 at length in V. 70. 
v. 79 to 86; editorial, p. 55. 

1899-00. 1898·99. 
Average miles of rail lines operated, pro· 

pr1etary an1 non proprietary............. 7,545 7,175 
Gross earnings of proprietary and non• 

prietary lines • ..•.••.....•....••... ..•..•• . $64,400,726 $56,303,352 
Operating expenses, including taxes and 

rentals .....•.••.••.............•••••.••..••• 44,242,980 38,230,813 

Net income from operation .••••........ $20,157,746 $18,074,539 
Difference between mhmellaneous income 

and mi::icellaneous expenses ...•••.•••.••. +1,321,887 -767,740 

$21,479,633 $17,306,798 
Interest on funded debt (including inter

est on Central Pacific RR. Oo. notes to 
the United States since Feb. 1, 1899, and 
the Ttmrman Act requirements prior to 
that date) ••••• .••••• .••••• .•••.• .••. .••••• 14,226,213 12,'328,823 

Surplus ... ...... .. . .... .....• ... . ..•.. $7,'253 420 $4,477,975 
From surplus above shown were appropriated for betterments, ad 

ditions, etc., $2,730,407 in 1899 and $3,334,700 in 1900. 
DIRECTORS.-Chas. H. Tweed (Chairman), Cha::i. M.Hays(Pres.), H.E. 

Huntington, Edward F. Senlfs, August Belmont, D. O. Mills, John W. 
Mackey, James Speyer, John D. Probst, John B. Haggin and Edwin 
Hawley. -(V. 71, p. 864, 914, 1013, 1309, 1312, 1314: V. 72, p. 45. 

Southern Pacific KR. of' A.rlzona.-( See Maps.)-Own Yuma 
to New Mexico boundary, 393 miles. The stock is $1~,995,000 all bnt 
$2,400 being held by Southern Pacifl.c Co., which pays all charges 
and 12 par cent of net pro:flts under" omnibus lease." 

EARNINGS.-!'> months, S 1899·0 .... Gross, $1,526,818; net, $77 1,805 
July 1 to Nov. 30. "? 1898·9 ..... Gross, 1,449,580; net, .600,831 

Year 1898·99, gross, $3,194,fi18; net., $1,137,865; surplus over 
charges, $445,223; due So. Pac. Co.,$113,066; total surplus, $3::¼2,157. 

Southern Pacific KK:-rsee M"ps.)-ROAD.-Owns all the Call• 
fornia lines of th.e Southern Pacific system except the Central Paol:flo 
and the South Pacific Coast. The roa t owned aggregates about 2,565 
miles, embracing a through line from Yuma, Arizona, via Los Angeles, 
San Francisco and Oakland, to Tehama in No. California, with nu mer• 
ous branches. Of the lines owned and leased in July, 1899 (7 miles 
are leased), 2.323 were operated in the So. Paciiic system, 242 miles 
(Mojave to The Needles) being held under long lease by Atchison in 
exchange for leases of 350 miles of roads in New Mexico and Arizona.. 
V. 65, p. 931, and Atch. T. & S. F. item, p. 1113; see V. 64, p. 609. 
The construction ~f 55 miles _from Ellwood, Col., to Surf corppleted 
in Jan., 1901, furmshes coast line from Los Angeles to San Francisco. 
(V.68,p. 617,J 

ORGANIZATION.-A consolidation in April, 1898, of Southern'Paci:flo 
RR. of California, Northern Ry. of Cal., Northe1·n Cal. and Cal. Pao. 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the "omnibus lease." 

STOCK.-Of stock So. Pacific Oompany June 30, '99, held $94,482,489. 
BONDS.-Oonsolidated Mortgage of Sept., 1893, (see full abstract v: 

57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469. This 
mort,gage in January, 1899, covered 1,982 miles, of which it is an 
absolute 1st lien on 724 miles. The supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive of bonds to be issued 
against underlying securities), of which not exceeding $26,000,000 
shall be issued until completion of coast line from Surf to Ellwood. 
Most of the consols are stamped subj Pct to call at 10712 after 1905 as 
shown in table above. (V. 67, p. 1111.) 

LAND GRANT.-The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the land~ bar
ren and useless for agricultural purposes without irrigation. In 1898·9 
sales were 32,020 acres for $101,824 and 84,984 acres were surren
dered: interest on .deferred payments, $27,864; land notes outs~nding 
June 30, 1899, $2,202,676. See So. Pac. item V. 65, p. 778. 

EARNINGS.-5 months, i 1900 ..... Gross, $7,R33,359; net, $3,293,456 
July 1 to Nov . 30. 51899 ..••. Gross, 7,661,034; net, 3,179,940 

ANNUAL REPORT.-Annual report for year ending June 30, 1898, 
was given at length in V. 67, p. 1052, 1062. In 1898·9, gross, $14,-
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138 INVESTORS' SUPPLEMENT .. [VoL. LXXII, 

Sub8crtber8 ff'tll confer a great f'avor by giving Immediate notice of any error d18covered In thel!le .'.l'able8. 

RAILROADS. ---INTEREST OR DIVIDENDS Bonds-Prmct. 
Miles -----------------1pal,When Due. Date Size, or 

•or explanation of column headings, &c., see notes of Rate per When Where Payable, and by Stocks-Last 
on first page of tables. Road Cent. Payable Whom. Dividend. 

Amount of Par Outstanding . Bonds Value. 
---

Bouthern Batlway-f'om. stock, $120,000,GOO ... .... $100 120,000,000 
]00 60,000,000 Preferred. 5 per cent, non•cumu., $60,000,000... . ... 

1st cons. M., lf.t on 900 m. g. ($120,000,000)c*&r 4,502 
Equiv. trust, ser. A, $225,000 doe Apr. and Oct. . ... 

i894 1,000&c 33,278,000 
3inl 00 ::::: N.Y.,J.P~Mor.gan&Co.Oct.'is;:00,119 

5 g. J. & J. N.Y.,J.P.Morgano..Co. July 1, 1994 
4 do do ToOct.31,1907 1900 

Co. 
....... 2,775,000 

A.-PROPERTIES MERGED INTO SOUTHERN RAILWAY 
Atlantic Tennessee & Ohio 1st mortgage......... 44 
Char. Col. & Aug. lstM. (int. in gold); V. 59,p.1006 191 

1883 
1869 5oo&c. 150,000 

1,907,nOO 
6 
5 g. 
7 

A. & 0. N.Y.,J.P.Morgan&Co. 
J. & J. do , do 

.Apr., 1913 
July 1, 1909' 
19u2 or 1910 
Jan. 1, 1916 
Jan. 1, 1922 

2d mortgage..................................... 191 
Col. & Greenv. 1st m. (6 p. c. after Jan.,'98), g .. c* 164 
Ga. Pacific 1st mort .. 6 p. c. after Jan.'98 ...... c* 566 

Equipment mortgage, gold, s. f., subj. to call.c* 
Richmond & Danville cons. mortgage, gold ..... c 

Debenture mort., old 6s (no longer incomes) .. . 
Equipm't Trust bonds, gold, s.f.,subj. to call c* 

Rlchmond York River & Chesapeake 1st mort... ·ss 
2d M., extended from 1900...................... 38 

Virginia Midland-Serial mortgages .•••••..•..•.. 

1872 1,000 
1881 1,000 
1882 1,000 
1889 1,000 
1874 1,000 
1882 1,000 
1889 1,000 
1873 1,000 
1880 1,000 

1,000 

500,000 
2,000,000 
5,660,000 

229,00.> 
5,997,000 
3,368,000 

697,000 
400,000 
500,000 

7,635,000 

6 
6 g. 
5 g. 
~ g. 

5 g. 
5 
41.g 

A. & 0. do do 
J. & J. do do 
J. & J. do do 
F. & A. do do 
J. & J. do do 
A. & 0. do do 
M. & 8. do do 
J. & J. do do 
M. & N. do do 

Various. 
Jan. 1, 1915 
Apr. 1, 1927 
Sept. 1, 190& 
Jan., 1910 
Nov., 1910 

Var. 1906-31 
General mortgage................................ 347 

Washington Ohio & Western 1st mortgage....... 50 
Western North Carolina, 1st con. mort., gold .. c* 309 

1881 I 
1886 lOO&c. 4,859,000 

4,5,6 
5 

M. & S. Safe D. & Tr. Co .. Balt. 
M. & N. N.Y.,J.P.Morgan&Co. May, 1936 

Feb. 1·, 1924 
July 1, 1914 

East Tennessee Virginia & Georgia,-
Divis'n'l M., g.,(Bristol, Tenn. to Selma, Ala.)c* 552 
E.T. Va. & Ga. consol. M., g. ($20,000,000).c&r 1,020 

Ala. Cent. tst M., Selma to Meridian, gold........ 95 
B.-SOUTHERN RAILWAY DIVISIONAL MORTGAGES. 

East Tennessee lien, gold. . • . . . . . . . . . . . . . . . . . . . . 
2 
.. 

9
.
2
. 

1st mort. on Memp. & Ch., $8,000,000, g .• G.c•· 

rn~! I 

1,000 
1,000 

1880 1,000 
1886 1,000 
1879 1,000 

1894 ·-----1898 1,000 

al,025,000 
b2,531,000 

3,106,000 
12,770,000 

1,000,000 

4,500,000 
5,083,000 

4 F. & A. do do 
6 g. J. & J. do do 

5 g. J. & .J. 
5 g. M. & N. 
6 g. J. & J. 

do 
do 
do 

do 
do 
do 

July 1, 1930 
Nev. 1, 1956 
July 1, 1918 

5 g. M. & S. do do Mch., 193R 

2d mortgage, $2,500,000, gold.Ce .• : ....••. c&r 
Charlottesville & Rapidan, 1st mortgage........ ·2s 

1898 JOoO&c. 1,500,000 
4, 41.g, 5 J. & J. 1 do do July 1, '1996-

5 g. A. & 0. 1 do do Oct. 1, 1996 
l 879 ! lOO&c. 3 ' 0,200 6 J. & J. "Phll.,Tr.SafeD.&Ins.Co. July 1, 1913 

4 g. J. & J. N.Y.,J.P.Morgan&Co. July I, 1998 
6 A. & 0.1 .... .•... Apr. 1, 190Z 
4 g. J. & J. N.Y.,.J.P.Morgan&C<'.' Jan. 1, u,51 

Aiken Branch, 1st M., gold A (V. 68, p. 826)..... 24 
Venice & Carondelet l st mort/l age........... c* 7 ' ~i~i ; 500 150,000 

1,000 U\0,000 
St. Louis div. 1st m., $15,500,000, go.IC •.... c*&r 365 

Also additional amounts pled~ed.June30, 1900, under. 
: 1901 I l ,000 10,750 000 

first com,ol1d ated mortgage: a $221,000; 1 b $1,325,' 00. I 
628,937; net, $5,211,982; other income, $537,381; charges, $4.672,· 
034; sur., $1,077,329; net profits under lease, $2,118,96 L. In 189 ·~8, 
gross, $15,0,8,026; net, $6,331,516.- (V 70, p. 995; V. 71, p. 136.) 

Southern Pacific KK. or New lllexico-(See M11p.<J.J-Owne 
Arizona State Line t.o RIO Grande bridge, etc., 167 miles. The 
Southern Pacific Oo., aA lessee, pays all char~es and 6 p. c. of net 
profits under omnibus lease. f:!tock, $6,88fl,800 (par, ~100), all but 
$2,500 held by Bo. Pa~itic ''"· Rink. fund June, 18$l9. $";95,948. 

EARNINGS.-5 months, 51900 ....••. Gross, $822,5213; net, $477,675 
July 1 to Nov. 30. 11899 ..•.... Gross, 801,562; net. 462,610 

In year 1898 99, O'ross, $1,'i 34,617; net, incl. other in::iome, $9:2 9,· 
587; surplus over charges, $629,152; net profits under lease, $228,467. 

Southern Kalhvay Company.-(See Map, pages 144 and 
145 ,)-Company operawe 6,416 milesi, extending from Washington, 
D. C., and Wes1 Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., .N"orfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coai,t at Bruns· 
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines-Balt. Ches. & 
Richmond S. B. Co., 200 miles. 

Owned in fee- Miles. , 1]North Carolina RR.-
Alexandria (nearWashing'n) GoldAb., N. C., to Greensb .. 130 

to Greensboro, N. 0.. ....•• 280 I Greensb. to Charlotte, etc.. 94 
Charlotte,N.O.,toAug'sta,Ga. 191 Atlantic & Danvtlle Ry. -
Col'mbia,8.C.,toGreenv.,S.C. 144 Norfolk to Danville, Va., 
W. Point, Va., to NPapolis ... 179 and branches ...........• 282 
Salisbury, N.C.,to Morristo'n, Operatfd under agreement-

'.Penn. ...... ... . ....... ...... 228 tRoswellRR. (narrow gauge) 10 
Memphis to Stevenson, Ala ... t272 So. Ry. inl\Uss.(bondsown'd). 
Bristol to Ohatt'ga, Tenn.... 242 StateL.,Ala.,toGreen.,Miss. 179 
Knoxville to Cumb'd Gap,Ky 62 Br'ches to Webbs,Miss.,etc. 60 
Ooltewab Junction, Tenn., to Oontrolled by securities-

Brunswick, Ga .... : .•....•.. 415 tiTAshev. & Spartanll'g RR.. 134 
Austell,Ga., to State L., Miss. 261 State Univer!lity RR......... 10 
Atlanta June., Ga., to York, Elberton Air Line RR........ 51 

Ala . ..... . . . . . . . . . . . . . . . . . . . . 271 t11 Knoxville & Ohio RR...... 69 
Atlanta, Ga.,to Ft.Valley,Ga. 102 , North Oarolina Midland..... 54 
Branches, etc................. 970 I Carolina Midland........ . .• . 85 

Total owned 3 6 t 7 Bo. Ry. in Ky. (all owned). 
Leaseit- · · · · ·· · · ·· · ··· ' I Louisv.to J;.exing-'n,Ky.,&o. 123 

,iAtlanta & Charlotte Air L. Atlantic & Yadkin.......... 166 
Charl.,N.C .. toAtlanta,Ga. 268 Other roads.·:····............ t6 

1fGeor~a Midland Ry........ 98 Trackage Rights- , 
Franklin & Pittsylvania..... 30 Allendale; S. C.,,to Sav h., Ga. 89 
Lockhart RR (V. 71, p 4481. 14 Was~ngt n,D.l:',,t~Al~x.,Va. 7 
t1TRichmond& Mecklenb.RR. 31 Mobile .Jc. to B1rmmg m, etc. 7 
,rMobile & Birmingham RR.- Stevenson to Ch11tt_ai:ioog-a:&c 39 

Selma, Ala., to Marfon Jct.. 149 Y~rk! Ala., to Merid~an,Miss. 27 
,i-south Carolina & Ga. RR.- Birmmgham to¥ob1le.Jc.,&c 16 

Charleston, s. c., to Augus• Kentucky & IIllpana Bridge. 7 
ta, Ga .. and branches ..••• ~41 Belma,N.,C.,toPmners P~.,Va. 155 

1f Augusta Southern Ry.- Cu°lberl d Gap to Middl o,Ky __ 5 
Augusta to Sandersville, Total mileage op July. '00.6,431 

Ga., etc. ... .. . . .... .•.. .•. 821 Tu ken o'l'er .Jan. 1, 1901-
Sumter & Water&e River RR. St. Louis division............. 365 

Wateree .Jct. to Sumter.... . 1_61 

t All or nearly all of the capital stock owned. ,r Bee this company. 
t Except 35 miles in Mississippi whose securities are all owned. 

A.FFILU.TED BUT OPERATED SEPARATELY (See each Co.) 
Alabama Great Southern ..•. 3571 Northern Alabama ...•.•...•. 119 
Cincin. N. O. & Tex. Pacific.. 336 Georgia Southern & Fla..... . 285 

On Dec. l 0, 1899, a new line was opened from Columbia, 8. C., to 
Savannah, Ga., about 160 miles, of which the Carolina Midland.- Perry 
to Allendale, 52 miles, forms a part, the Co. building from Colurr.bia 
to Perry, 31 miles, and m~ing Atlantio Coast line and Plant 
system trackage from .Allendale to Savannah, the latter being partly 
rnplaced by the construction of its own lme from Allendale to Har• 
deeville, 8. C., fO mileP, opened Dec., 1900, V. 71, p. 447. In 
Oct., 1900, extension from Burgin to Jellico, Ky., 115 miles, and other 
extensions were proposed, including one from Chattanoog-a, Tenn .. to 
Stevenson, Ala., about 38 mileA, under the charter of the Memphis· 
Chattanooga RR., for which lf'3,00U,0 ' 0 bonds were reserved under 
Mem. & Charleston first mortgage. V. 69, p. 956. The Louisville 
Evansville & St. Louis Consolidated RR. was taken over after fore
closure on Jan. 1, 1901. V. 70, p. 792, 1292; V. 71, p. 603; V. 72, p. 45. 
In Jan., 1900, the Ensley Southern Ry., substantially all of wbo1<e 
stock is owned, was buildin_g from Ensley. Ala., to Warrior River, 25 
mtles, on branch to Parrish, 35 mile~. V. 71, p. 448. 

ORGANIZATION, ETC.-A reorganization in 18~4 of the old Richmond 
.,& West Pt. Ter. Railway & Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016, 1058, and V. 57, p. 61. The 
modified plan of Feb. 20, 1894, was given in full in V. 58, p. 363, 385. 

As to Cincinnati New Orleans & Texas Pacific, see V. 65, p.1173. On 
July 1. 1898, absorbed Memphis & Charleston.-V. 66, p. 39,185. 

Mobile & Birmingham RR. ( 1 49 miles) was leased from June 1, 
1899, for 99 years.- V. 68, p. 429, l 134: V. 69, p. 391. 

In Apr., 1899, purcha-ea the Northern Alabama, Sheffield to Parrish, 

A.la., and branch, 119 miles (V. 6~, p. 824. 873); also acquired control 
of and lea!;wd the SoutL Carolina & Geori:da.-V. 69, p. 3!:10. 

Atlantic & Dan.ville has been leased for 50 years from July 1, 1899. 
STOCK.· Authorized $120,000,000 common and $60,000,000 five per 

cent non·cumi,lative preferred stock. No additional mortgage can b& 
put upon the property, nor can the amount of the preferreu stock b& 
lncrt>ased without th~ consent of holders of a majority of the r,referred. 
The preferred stock 1s redeemable in cash at par. In Jan., 1900, reduc
tion of the stock was authorized by the Virg-inia Legislature, on ma-
jority vote. whenever deemed desirable. V. 70, p. 177,947, 1150. 

Both classes,>! stock of the new company (except sufficient to qualify 
directors) are deposited with three stock trustees. The stock shall be
held by the stock trustees and their successors, jointly till .July 1, 1899

1 and for such further period (if any) as shall elapRe before the preferrea 
stock shall have paid tive per cent cash dividend in one year, aJtrough 
the stock trustees may, in their discretion, deliver the stoc A at an 
earlier date. Certificates of beneficial interest, entitling' the holder te> 
1Uvidends, are issued in lieu of the stock so deposited. Stock trustees,. 
.J. Pierpont Morgan, Charles Lanier and George F. Baker. Provi51ons 
of voting trust and pref. stock cert. in SUP. of April, 1897, page 6. 
. DIVTDENDS.-On preferred in 1897, Jan .. 1 p. c.; in 1898, Jan., 1 p. c. 
m 1899, Jan., 1 p. c.; Oct., 1 p. c.; m 1900, A11r., 112 p. c.; Oct., l¼l p. o 

BONDS.--The new first consolidated mortgage, Central Trust Co., 
N. Y., trustee (see abstract in V. 59, p. 763), is secured by mortgage 
and pledge of all the property of the company. The total authorized 
i-isne is $120,000,000 gold bonds. (V. 70, p. ll50), as follows: 
Issued to June 30, 1900 (of which $1,276,000 in treas) ... $31,311,000 
Issuable only to {" prior bonds" (see V. 59, p. 785) .•..••.. 69,027,000 

retire certain stocks (eee V. 59, ~- 786). .. • .• . . . . . .• 5,700,000 
equipmentobligat1ons (see V. 59, p. 786) 1,019,700 

To be issued hereafter only for extensions and additions 
at not exceeding $2,000,000 yearly, with a single excep· 
tion as to $4,000,000 (see V. 59, p. 786)............ .....• 12,942 300 
Prior bonds must be paid by maturity. ' 
Divisiorial First Mo1·tgage bonds, issued in 1898 on account of pur-

chase of Memphis & Charleston Ry., bear 4 per cent interest from Jan. 
1, 1898, to .July 1, 1901 ; then 412 per cent to July 1, 1906, and 5 pe:r 
cent thereafter. The total authorized issue is $8,000,0oO, but $1 500. 
000 can be used only to build a line replacing trackage between Steven
son and Chattanooga, 38 miles. Of the remainder of the loan, $5 083,· 
000 were issued to retire old mortgage indebtedness. The bonds cove:r 
the 292 miles of main line and brancheR, at $17,408 per mile. The bal• 
ance ($1,417,000) is held for betterments at not exceeding $100 000 
yearly. See description of loan in V. 67. p. 179. ' 

Second mortgage on for~er Memphi .. & CharlAston secures $2,500,· 
000 of 5 per ct>nts, of which $1,500,000 owned by So. Ry. June 30, 
1900, and $1,000,000 reserved for improvements. St. Louis Dn,·ision 
mort~a~e rovers the former Louisville Evansville & St. Louis RR., 
condsting of 365 miles of main line and brancheA, the balance un• 
issnei1, $4.250,000, b11ing reserved for extensions, improvements or 
additional equipment•-V. 7Z, p. 138. 

1he date or maturity of the ('harlotte Columbia & Augusta seC'ond 
mort11 agE', as given therein, is Oct. 1, 1902: in the bonds themselves 
Jan. 1, 1910. V. 71, p. 85. In 1900 issued $3,000,000 equip'nt trusts: 
V.71,p.183 

Of the Ensley Southern Ry. 1st gold 4s only $€50,000 will be issued 
at present. V. 71, p. 44.8, 809. The bonds are soon to be retired by 
consolidated mortgage. 

GENERAL FINANCES.-Certlficates of indebtedness incurred for pur
chase of properties June 30, 1900, f2,916,667. V. 71, p. 446. During 
1899·00, $],278,000 consol. 5s were issued. V. 71,p 446. Equipment 
notes of old co's .June 30, 1900, f133,890. The Louisville Evansville 
& St. Louis Consolidated RR., acquired ver plan V. 70. p. 1291 fur• 
nlshes the Southern a. new iine into St. Louis. Under the plan the 
Southern issued its St. Louis div. gold bonds. V. 72, p. 138. 

LATEST EARNINGS-5 51900 ..... Gross, $14,134,624; net, f4,677,925 
mos., July 1 to Nov. 30. i 1899 .•..• Gross, 13,293,378; net, 4,518,665 

Operating 6,440 miles in 1900, against 6,293 in 1899. 
ANNUAL :8EPORT.-Fiscal year ends .June 30. Annual meeting ls held 

the fourth Tuesday in October. The report for 1899·00 was given in 
V. 71, ~· 436, 455. See also editorial p. 418. 

Earn!ngs for 1900 include results of operation of So. Car & Ga., etc. 
for entire year, against part only; also of sundry additions to the sys
tem in lfOO, for v~rious periods. (See V. 71, p. 445.) 

Trafflc.-The freight t~nnage is widely diversitled, which is an ele
ment of strength. Agricultural products in 1899-00 furnished only 
about 14 per cent (cotton about 6 per cent), while over 38 per cent 
was from mining industries (26 per cent being coal) and about 28 per 
cent was product of ~anufactories. Ton rate, 0·916 cents perm.; train 
load, 203 to~s. Earmngs, etc., have been as follows: 

Years ending June 30. 11 00. 1899. 1898. 
Average miles operated... 6,306 5,377 4 837 
Freight ..•..••.........•..•.. $21,006,730 $16,099,293 $13 679164 
Pa.Rsengers. ......•...•...•. 7,737,465 7,083,253 5'394'519 
Mall, express, etc.......... 2,45R,685 2,171,140 2:022:11n 
Gross earntngs ............. $31,200,870 $25,353,686 $21,095,839 
Operating expen. & taxes. 21,831,447 17,356,355 14,501,fl6'1 
Op. exp. to gross, per cent (69·98) (68·4.5) (68·74) 
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Sub■crlber■ '1Vlll conl'er a great l'avor by giving luunedlate notice ol' any error discovered In the8e Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds-=Prtn~I-
Mlles Date Size, or Am t -----------------1pal,WhenDne 

For explanation of column headings, &c., see notes of of Par Outst=.ng Rate per When Where Payable, and by Blocks-La.Rt 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Bouth'n By.-(Oon.J-
C -ON PROPERTIES PRACTICA.LL Y OWNED BY (*) OR LEASE D T0(1T ) SOUTHERN RY. 

Northern Alabama. Ry.-See that Company. 
* At. & Y., 1st M., g., gu ....••••.•.......•.... ce.c* 166 1899 $1,000 
'IT Riehm. & Mecklenb., 1st M., $315,000, gold •.. c 31 1899 1,000 
,rAtlanta & Charlotte-Stock ....•...•...........•• 

2
.
6
.
5
.;_ 

1
.
8
.
7 
.. 

7 
lOO 

Pref. M. (old 7s ext. in 1897, V.64, p 286) cur.c~ ~ 1,000 
1st mortgage .................................... r 265¼ 1877 1,000 
Income bonds (not cum.) 6s, ext. at 4 p .c ...... r .... 1880 500 

•Georgia. Midland 1st mortgage, interest guar... 98 1896 1,000 
-,rNorth Carolin~Stock, 612 to Dec., 1901; then 7 100 
*Knoxville & Ohio, 1st mort., gold ........... c*&r ·66 1885 1,000 

$1,500,000 
315,000 

1,700,000 
500,000 

4,250,000 
750,000 

1,650,000 
4,000,000 
2,000.000 
5,250,000 

4 g. A. & O. N. Y., J.P. Mo1·gan & Co. Apr. 1, 1949 
4 g. M. & N. do do Nov. 1. 1948 
6 M. & 8. N. Y., Central Trust Co. Bept.,1900, 3% 
4 c. A. & 0. do do Jan. 1, 1907 
7 J. & J. do do Jan. 1, 1907 
4 A. & 0. do do Jan. 1, 1907 
3 g. A. & 0. N. Y.,.J. P. Morgan & Co. 1946 

6¼ to 7 F. & A. Burlington, N. C. Feb., 1901J 31g 

-,rSo. Carol. & Ga., 1st In., g., $5,250,000.Ce •... c* 245 1894 1,000 
,r Augusta So .• 1st cons.M., g.,gu.,p.&1.end.Ce.xc 85 1894 1,000 
,rMobile & Birmingham RR .. prior lien, g.Ce .... c 149 1895 200, I,<XX 

1st mortp;age, $1,200,000 lUe .................. c 149 1895 200, I,O<X 

400,000 
600,000 

1,200,000 
1,000,000 
See text. 
1,499,900 

6 g. J. & J. N.Y.,J.F.Morgan&Co. July 1, .1925 
5 g. M. & N. N.Y.,J.P.Morgan&Co. May 1, 1919 
5 g. J. & D. do do Dec. 1, 1924 
5 g.

1

J. & J. N.Y.,J.P.Morgan&Co. July 1, 1945 
4 J. & J. do do July 1, 1945 

•s-part. Union & Col., $1,000,000 gu. Ash. & Sp.g. . .
3
.
5
. 1895 1,000 

*Ensley Southern 1st M., $900,000, J!Old S. ...... 1900 1,000 
Southwest Pennsyltuinia-Stock f$3,000,000 auth.]. 109 

1
.
8
.
7 
•. 

7 
50 

1st M., sink. fund $5,000 yearly, not drawn ..... r 109 1,000 
Southwestern (Ga.J-Stock (see text)................ 333 .... 100 
Spuyten .Duy1'ild!P'tMor.-Stock,8p.c.gu. N.Y.Cent. 6 100 
State Lined! Sulli1:1an-lst mort., $300,000, g. Unc• 24 iB98 1,000 
Staten Isl. Ry.1-st M., $1,000,000, gold, gu. ltle .. c* 13 1893 1,000 
Btaten Island Rap • .Tr.-See BALTIMORE & OHIO ... 
Bi,ockbridge d! Pitts,field-6p.c.rentalN.Y.N.H.&H. 23 .... 100 
Bullit,an Oounty RR.-lst mortgage, $400,000 .•• . c . . .. 1894. 1,000 
8unb'ry Hazle. d Wilkesb.-See SCHUYLKILL & Ju NIATA RR. 
Sim"/Jury d! Lewistown--See SCHUYLKILL & JUNIATA RR. 

900,000 
5,191,100 

989,000 
275,000 
511,UUO 

448,700 
357,000 

4 g. J. & J. do do .Jan., 1995 
4 g. A. & 0. do do ,_Oct. 1, 1925 

10 in '00 A. & 0. Phila.1 Broad St. Stat'n Oct. 1, '00, 5% 
7 F. & A. a.o do Feb. 1, 1917 
5 J. & J. Sav., Ga. & Macon, Ga. Jan.5,'01,2¼% 
8 J. & J. N. Y .. Gr'd Cent.Station Jan., 1901, 4% 

4¼ g. J. & J. N. Y., Union Trust Co. Jan. 1, 1929 
4¼ g. J. & D. N. Y.,offl.footWhitehall June 1, 1943 

6 Q.-J.15 Stockbridge, Mass. .Jan .• '01, llg% 
4 A. & 0. Bos. Safe Dep. & Tr. Co. Apr. 1, 1924. 

Buncook Valley-Stock, 6 p. c. rental Con. & Mon.. ..
3
•
0
. ..•. 100 

Su,sex RR.-lst mortgage........................... 1873 500 &c. 
Bvracuse Binghamton d! New York-Stock...... . . . . 81 . .•. 100 

240,000 6 J. & J. M'nch'at'r,N.H.,Nat.Bk Jan., '01, 3% 
236,500 7 A. & 0. N. Y., D. L. & W. Office. Apr. 1, 1903 

2,500,000 8 in 1900 Q.-F. IN. Y., D. L. & W. RR. Co. Nov.1, '00. 2% 
1,966,000 7 A. & o. do do · Oct. 1, 1906 Consol. M.(p. and i. guar. (end:J_by D.L.&W.).c*&r 81 1876 1,000 

1900. 
Netearnings ................ $9.369,423 

1899. 
$7 ... 97,331 

$328,470 

1898. l SU88ex RR.-Owns road from Waterloo to Franklin, N. J., and 
$6,593,975 I branch, 30 mile~. Road opened 1854. Since 1881 operated by Del. 

$348,376 Lack. & W., which owns a majority of the $1,638,600 stock. For year 
ending Dec. 31, 1899, noss, $199,918; net, $95,016; charges, $16,· 

$6,942,351 555; balance, sur., i!>78,461. In 1897-8, gross, $159,167; net, $45,480. 
$5,862,768 Syracuse Binghamton&; N. Y. RR.-Geddes, N. Y., to Bing-

Other income............... $318,805 

Total net income ....... $9,688 .228 
Interest and rentals .....•• $6,755,442 
Cother deductions . .. . . . . . . • 15,535 

$8,325,ROl 
$6,207,253 

24,028 72,571 hamton, N. Y., 81 miles. Controlled since 1869 by Delaware Lack. & 
----- W., which, June 30, 1900, owned $1,901,900 stock and guar. the bonds. 

Balance, surplus for year .. $2,917,252 $2,094,520 $1,007,012 D ,88 ,89 ,90 ,91 ,92 t N ·•oo i 
1 Dividends on preferred .. (3) $1,800,000 (2) $1,172,904 (1) $543,000 IVIDENDS ...•. l O ov., , no us. 

OFFICERS.-President, Samuel Spencer, 80 Broadway, New York; Per cent........ 12 8 8 13 8 yearly'(2 p. c. quar.) 
Sec'y, Josiah F. Hill, 80 B'dway, N. Y.; Treas'r, H. C. Ansley, 1300 EARNINGS. Gross. Net. Int. Dividends. Bal.,sur. 
Pennsylvania.Avenue, washin~on, D. c.-(V. 71, p. 286, 436,445, 1899-0 ...••... $936,645 $421,327 $137,964 $200,000 $83,363 
603,809, 1068, 1167, 1221, U70; V. 72, p. 45, 13l:!.) -(V. 65, P, 568.) 

Sou1h Shore Ry.-Yamaska to St. Lambert, Que., 45 miles; 
branch, 2 m.; total, 57 miles. Extension from Sorel to Yamaska, 10 
miles, included above, opened June 17, 1900. Stock, $1,000,000; out
standing .Tnne 30, 1899, 9!300,000. Floating debt June 30, 1899, $518,· 
133; bonded debt. $893 .400. In May, 1900, it was proposed to issue 
$1,000,000 4 per cent ten•year debentures. President, F. X . Cboquet; 
Secretary and Auditor, Edward C. Lalonde, Sorel, Que.-V. 70, p.1049 

Southwe8t Penn8ylvanla Ry.-Greensburg, Pa., to Fairchance, 
Pa., 44 miles, and branches, 64 m. Leased to Penn. RR., which pays 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds. 

DIVIDENDS.-} 1892. '93. '94. '95. '96. '97. '98. '99. 1900. 
Per cent .... ( 10 10 10 11 11 10 10 10 10 

Yr. Dec.31. Gross. Net. Int.,taxes,d!c. Divid'ds. Balance. 
1899 .... $1,006,444 $224,706 $106,799 $149,990 def. $32,083 
1896. . . 713,793 165,528 104,100 164,989 def.103,561 

* Includes $19,909 other income in 1899. 
Southwestern A.rkan8a8 & Ind. Ter. Ry.-See Arkansas 

Southwestern Ry.-V. 70, p. 532,895. 
Southwestern RR.(Ga.)-OwnP Macon, Ga., to Eufaula, 144 m., 

Fort Valley to Columbus, Ga., etc., 189 mile:1 
LEASE.-Leased for 101 years from Nov. 1, 1895, to the reorganizfld 

Central of Georgia Ry. at a rental of 5 p. c. on stock. As to stock-
holders' sult see V. 71, p. 809. · 

Spokane Falls & Northe.rn Ry.-tn June, 1898, the Spokane 
Falls & lio., together with the allied lines. was acquired by the Great 
Northern. V. 67,p. 179. V. 68, p. 772. V. 68, p. 725. 

Spuy&en Duyvll &; Port l.Uorri8 RR.-Owns 6 m. double track 
and oonneQ1;s the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Dec. 31, 1970, a.t 8 11er cent on stock. 

State Line &; Sullivan RR.-Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
ooal lands. The new 1st 419saresubjectto call for sinking fund require• 
ments at 105 until Jan. 1, 1914, au.d thereafter at par. V. 67, p. 1209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per 
ann.), and so oper. by Lehigh Valley. V. 68, p. ~33; V. 69, p. 1248. 

Staten l8land Ry.-Cllfton to Tottenville, 12·64 miles. Formerly 
leased to Staten Is. Rapid Transit Co .• but Fince July, 1899, operated 
by its owners. BTOCK,-$1,050,000; par, $75. Ofthe4-½1 percents no 
more than $511,000 to be issued exoept on two•thirds vote of stock
holders. (V. 61, p. 737.) 

Staten l8land Rapid Transit Ry .-Purchaeed at foreclosure 
April 20, 1899, subject to the first mortgage by the B. & o.-V. 69, p. 
284. See B. & O. 

EARNINGS.-Statement 1898·99, with balance sheet, in V. 69, p. 383. 
Year ends June 30. Gross. Net. Int. d! Taxes. Balance . 

.. 1899-00 ............... $557,731 $284,761 $217,798 $55,172 
189a-99 ................ 693,597 291,739 354,568 det. 62,829 

• Operations of Staten Island Ry. not included in 1899·00. 
-(V. 69, p. 492, 696, 956; V. 70, p. 585, 895.) 

Stockbridge & Pittsfield RR.-Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years April 1, 1893, to N. Y. N. H. & H., at 
6 p. c. on stook. Lessee pays taxes. Lease to Housatonic suspended. 

Stockton & Tuolumne County RK.-See V. 70, p. 1250. 
Stuttgart & A.rkansa8 River RR.-Sold in foreclot1ure on 

.Jan. 3 . 1901, to the St. Louis Southwestern Ry.-V. 72, p. 88 . 
~ulllvan County RR.-Road from Bellows Falls to Windsor, 

Vt., 26 miles, of which 1 mile trackage. Road opened 1849 ; operated 
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid 
lessor. Stock, $500.000, owned by Vermont Valley RR. For year 
1899-00, gross, $303,777; net, $72,648; interest, etc., taxes, $32,546; 
dividends (8 p. c.), $40,000. (V. 65, p. 86'7.) 

Sunbury Hazleton & Wllkesbarre Ry.-See Schuylkill & 
Juniata RR.-V. 70, p. 533,842,895. 

Sunoury & LeWl8town Ry.--Bee Schuylkill &.Junia.ta RR.
-V. 70, p. 842. 

Suncook Valley RR.-OwnsroadSuncooktoPittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. c. on $240,000 
of capital stock; total stock issued is $341,700, o.r which $101,700 is 
non•dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H. 

Syracu8e Geneva & Corning Rl.-Corning, N. Y., to Genevlh9 
N. Y., 58 miles; Penn Yan to Dresden, m. Formerly leased to Fal 
Brook Ry., but lease canceled and new lease made from May 1, 1899• 
for term of corporate existence to N. Y. Central, for $46,375 per a.n• 
mun, payable quarterly, interest on bonds and other obligations.taxes 
and repairs, the N. Y. C. owning $802,~75 of the $1,325,000 stock, par 
$100. This rental is equivalent to a 319 per cent dividend on the stock. 

DIVIDENDS since 1891: In 1892, 10 p. c. ; in 1893, 12 p. c.; in 1894, 
7 y. c.; in 1895, 8 p. c.; in 1896, 8 p. c.; in 1897, 6 p. c.; in 1898, 6 p. c. 
in 1R99, Mar., 3 p. c. Unde_r new lease. 3111 p. c. per annum is paid.
(V. 68, p. 573.) 

Tacoma &; Columbia River Ry.-See V. 71, p. 646, 1311. 
Tac·oma Eastern RR.-Under constructon from Tacoma. Wash, 

southeasterly toward Eatonville, Wasn , about 30 miles. of which 81.g 
miles completed in Sept. 1900 Stock. $250,000, all issued. Bonds 
are subject to call at 103 on any interest day. President, Edward 
Cookingham. Portland, Ore.; Secretary, E. M. Hayden, Tacoma, ore. 
-v. 71. p. 343 

Tallahassee Southeastern RR.-V. 71, p. 964. 
Tennes8ee Central Ry.-Line is projected from Clarksville, 

Tenn., via. Nashville to Harriman, about 232 miles, with branches. 
In Dec., 1898, constructioR of the entire line reported to be let, the 
54 miles at eastet"n end from Emory Gap to Crossville and thence by 
branch to Monterey being completed in Sept., 1900, and branch John
son Stand to Jsoline, Tenn, 9 11ti 1es, unddr construction inJa.n.,1901. 
V 67, p. 179; V. 68, p.674; V. 69, p. 542. Capital stock authorized 
$25,000 per mile on the 66 mi 'es operated. V. 71, p . 1270. Cn .rune, 
'98. made a mortga.51:e for $5,000,ooo. fn Nov., U~00, arunged to ac
quire for $:-1,9 5 certain equipment, to be paid in monthly instal
ments of $865 each.-(V. 71, p. 964.) 

Terllllna) KR. A.8soclatlon of St. Lonl•.-PROPERTY.
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The station s leased to the 
tenant lines for $325,000 per annum on a wheela.ge basis. 

Owns entire stock ($336,000) of Ea.st St. Louis Electric Street RR. 
ORGANIZATION.-Organized in 1889. The following companies are 

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville & 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippl, 
Missouri Paciflc and Wabash. These companies have a.greed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentaJR and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de
ficiency from unforeseen circumstances. Controls St. L. Merchants' 
BridgeTerm.RR.-seethatoompt1.ny.-(V. 57, p.1084.} 

LEASEs.--The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1, 1881, to the Missouri Pactilc 
and the Wabash, bv which companies they were assigned to the present; 
association. The lease guaranteed 6 per cent on the Bridge Co's $2,· 
490,000 first pr~f. stock, 3 p. c. on its $3,000,000 second pref. and 6 
p. c. on the Tunnel Co's. $1,250,000 common stock. 

STOCK.-Capital 11tock outstanding Dec. 31, 1899, $1,441,200. 
BONDS, ETc.-The mortqage of 1889 (trustee, Central Trust Company, 

was desc:ribed in advertisement in CHRONICLE of February 13, 1892, 
The 1st con.sol. mortgage of 1894 (Central Tr. Co., of N. Y., trustee,) ts 
for $12,000,000 of 5 p. c. gold bonds, of which $7,000,000 reserved 
to retire firsts of 1889 and $500,000 for completion of East Belt Line, 
or the latter of which $100 000 has been sold.-V. 71, p. 914, 964 . 

Guarantees the $3,500,000 St. L. Merchants' Bridge Terminal 1st 5s, 
and the interest on the $2,000,000 1st 6s of Merchants' Bridge proper. 
<See tbose Co's.) On Dec. 31, 1899, there wa.s due from St. L. & Mer• 
chants' Br. Terminal Co. $1.008,189 for advances under @aranty. 

Bills payable Dec. 31, 1899, $725,897. 
ANNUAL REPORT.-Year ends Dec. 31. Report in v. 70, p. 529, showed: 
Year- Gross Net. Otherinc. Oharges. Balance. 

1899 .... $2,119,209 $1,360,265 $348,630 $1,428,343 sr.$280,553 
1898 .••• 1,997,753 1,263,467 348,346 1,375,383 sr.236,430 
1897 .... 1,862,228 1,184,641 335,462 1,411,918 sr.108,185 

President, Julius S. Walsh (March, 1900); Secretary. James Hanna; 
Treas., A.H. Oalef. (V. 68, p. 568; V. 70, p. 529; V. 71, p. 914, 964.) 

Terminal ~y. ot Buff'alo.-Blaisdell, N. Y., to Depew, Erle 
Co., N. Y., 11 miles. Opened Sept. 15, 1898. V. 67, p. 530. Stock is 
$1,000,000; par, $100. Lake Shore& Michigan Southern and N Y. C. 
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1-tO INVESTORS' SUPPLEMENT. [Vot. . LXXII. 

Sub8crlber8 will concer a great favor by giving Im.med.late notice of any error dl8covered In the11e Tables. 

. RAILROADS. ,,., D .. - Biz INTEREST OR DIVIDENDS. Balcnut8Wh-.PrtnD c1• 
Jlllles lho e, or Amount p , en ue. 

on first page of tables. Road. Bonds Value. Cent. · Payable Whom. Dividend . 
. 

•or explanation of column headings, &c., see not.es of O( Par Outstanding Rat.e per When Where Payable. and byl Stocks-La.et 

B'l/f'~e Gene?Ja fl Oorning-Stock (3¼lp. c.rental) •••. ..•. $100 $1,325,000 3¼1 Q.-F. N.Y., Gr. Cent. Station. Feb. l,'00, "s%. 
lstmortjlage, s.f.,dr'natpar ..•...•••.••.•••... c 57 1875 100 &c. 509,000 7 Ml5&N.N.Y.,Farm.L.&Tr.Co. Nov.15,1906 
2d mort~age ...................•...•....•.•..•..•.. c 57 1879 1,000 600,000 5 M. & B. N. Y., Gr. Cent. Station. Mch. 1, 1909 

TacomaEastern-lstMg.,$20,000permred.a.t103 1900 1,000 63,000 6g. M. &N.Tit.Guar.&Tr.Co.,Port. May 1, 1905 
Tennessee Oenlral Ry.-lst M., $5,000,000.1'.ISt.c* 250 1898 1,000 1,483,000 5 g. J. & J. Bt. L. Miss. Val. Tr. Co. Jan. I, 1948 
TerminalRailroad.Association-lstmort., gold .. c* •••• 1889 1,000 7,000,000 419g. A. & 0. N.Y.,J.P.Morgan&Co. Oct. 1, 1939 

let consol. mortgage, $12,000,000, gold ........ c.. •••. 1894 1,000 4,600,000 5 g. F. & A. do do Aug. 1, 194' 
Bt. Louis Bridge Co. 1st pref. stock, guaranteed. •••. •••• 100 2,490,000 6 J. & J. . do do Jan., '01, 3% 

2d nreferred stock, guaranteed, endorsed...... •••. . .•. 100 3,000,000 3 J. & J. do do Jan., '01, 119% 
let mortgagel gold •..•..••...•.•••••..•.••.•.•. c* . ••. 1879 500 &c. 5,000,000 7 g. A. & 0. New York and London. Apr. 1, 1929 

TnnnelRailroaaofSt.Louis,stock,guar.(end.) .•••..••....... 1,250,000 6 J. & J.N.Y.,J.P.Morgan&Co. Jan.,'01, 3% 
TerminatRy. (Bu.tratoJ-lstM.,$1,000,000,g., N.c* 11 1896 1,000 1,000,000 4 g. A. & 0. N. Y.,Grand Cent.Sta'n Apr. 1, 1946 
Terre Haute fl Induinav.-Consol. M., now lat M.,g. 116 1885 1,000 1,900,000 5 g. J. & J. N. Y., Farm. L. & Tr. Co. July 1, 1926 

2d M., consol. g., red: aft. July 1, 1902, at 105 .. c 116 1892 1,000 600,000 5 g. J. & J. do do July 1, 1925 
Terre Haute ti Logansport RR,-bt mortgage...... 93 1879 1,000 500,000 6 J. & J. N.Y.,Farmers'L.&T.Co. Jan. 1, 1910 

Obligations convertible into mortgage bonds.... 159 1898 1,242,500 4 g. J. & D. .... .. . . . . . ••..••. 
Terre Haute ti Peoria.-Firat mortgage{ gold....... 138 1887 i:ooo 36,000 5 g. M. & 8. In default. Mar. 1, 1937 

lat consol. M., $2,500,000, g., gu. p.& . (end.) ... c* 138 1892 1,000 2,194,000 5 ~. M. & 8. Mar.,'96, coup.last paid Sept. 1, 1942. 
f'e:x:as Oentral-Pre:terred stock, non-cum........... . . .... ...... 1,324,500 5 in1901 Jan. N.Y.,MoranJ54 Wm. St. Jan.15,'01,51Jf.. 

lstmo~gagefor$2,000,000gold,red.atllO .. c* 176 1893 1,000 500,000 5 g. A. & O.N.Y.Farm.L'n&T.Co. Apr. 1.i 1923 
Texas Midland RR.-lst mortgage.................. 52 1893 1,000 150,000 5 J. & J. None in 1897-98 19~3 

2d mortgage........................................ 52 1893 1,000 750,000 5 J. & J. None in 1897-98 1993 
re:x:.flN.O.of'74-Landgr.s.f.notdrn.,lstM,.o*&r 105 1875 1,000 1,347,000 7 F. & A.IN.Y.,B.Pao.,23Br'dBt. Aug. 1, 1905 

Sabine Division 1st mortgage, gold ........... c*&r 104 1882 1,000 2,575,000 6 g. M. & S. do do Sept. 1, 1912 
Consol. mortga11:e for $4,lMi,000 ............. o .. &r 209 1893 1,000 1,620,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1943 
DallasDiv.lstM.,g.,$20,000perm. (textJlJn .. c« .... 1900 1,000 See text. 4 g. F. & A. New York. Aug. 1, 1930-
Texas Transportation Co., lat mortgage......... .... .•.. .•.... 850,000 5 F. & A. . .•. ••.... Aug. 1, 1923 
Texas school fund June 30, 1899 . . •. . . . . . . . . . . . . . . . . . . • . . .

1 
.. 

0
.
0
. 363,505 6 M. & N. . . • . . •. . . . 2 p. ct. per an. 

TezasdPaciftc-Btock, $50,000,000 ................. 1,506 .... 38,720,280 ...... ..... . ••.•••. 
1st M. (East.ern Div.), gold, B. f. red. at 100 .... c* 519 1875 1,000 3,178.000 6 g. M. & s. N.Y.,Mero.Tr.Co.&Phll. Moh. 1, 1905 
lat oonsol. mort. for $25,000,000, gold ...•..•.. o' l,387

1

1888 1 1,000 : 21,822,000 5 g. J. & D. do do June 1, 2000 

& H. R. RR. each own 5,000 shares of the stock. From Sept.15, 1898. , Texas & Ne-w Orlean8 RK.-(See Map So. Pac.)-Houston, Tex.► 
to June 30, 1899, gross, $5fi,756; net, $38,748; interest and taxes, to Orange 1Pabine River), 105 miles; and Babine Pass to New Homer; 
$31,476; balance, surplus, $7,242. Secretary, E. V. W. Rossiter, New 1-28 miles; Houston to Clinton, 8 miles: Dallas to Athens, 76 miles, 
York City.-V. 64, p. 1138; V. 67,p. 530. In Deo., 1900, extension from Athens to Nacogdoches, 22 miles. 

T I I KR & T I c c N y k v 70 281 was under construction. erm. na • unne 0 • 0 e-w or •- · • p. · In May, 1899, purchase and consolidation of the Sabine & East 
Terre ~ante & Indlana~olls KR.-( See Map Pa. RR.J-Owns Texas, the Louisiana Western Extension and the Texas Trunk RR. (th& 

Indianapolis to Illinois State line, 80 miles, with coal branches, 43 latter Dallas to Cedar, Tex., 52 milt-a), was authorized, provldedacon
miles; total, 123 miles. Leases St. Louis Vandalia & Terre Haute, 158 necting link be built to form with them a continuous line from Dallas, 
miles; Terre Haute & Peoria (less trackage rights on 28 miles and half Tex., to present terminus of Sabine & East Texas Ry. at or near 
ownership in 8 m .), 174 m.; E. St. L. & Carondelet Ry. (op. under con· Sabine Pass; additional bonds under a new mortgage of the Texas & 
tract) 13 m.; total, 468 m. Pa. Co. owns a block of the $1,988,150 stock. New Orl. to be issued thereon and the bonds of the old companies can• 

In Janu~r.v, 1901, representatives o! the Penn. RR were reported celed.-V. 68, p. 1026. In Oct .. 1900, the Texas RR. Commissilln• 
to be offerrng to purchase stock of var1ous holders.-V. 72, p. 130. apnroved the issue or $1,470,869 bonds at $13,50u per mile on 109-

RECEIVERSHIP.-On Nov. 13, 1896, Volney T. Malott, of. Indiana.po- miles of Dallas extension from Dallas to Athen8, Rockland to Hunt
lls, Ind., was appointed receiver. See stat.ement in V. 63, p. 1011. ington, and Orange to Sabine River, of whioh $890,000 owned by So. 
Decision in Oct., HJOO.-V. 71, p. 810. Pac. Co. V. 71, p. 438. In Dec., 18U9, Texas Trunk Ry. was acquired. 

DIVIDENDS: 1878 to 1884, 8; 1885 to Feb., 1894, 6 p. c.; none since. -V. 69, p. 1347, 696; V. 71, P· 864. 
On Oct. 31, 1900, bllls payable, none; accounts payable, $2,053. SECURITIES ETC.-A reorganization in 1874. The stock is $5,000,000► 
GUARANTIES-Interest on T. H. & Peoria bonds went to default, but all but $2,500 of it being owned by the Southern Pacific. First 7s are 

interest on Terre H. & Indianap. consol. 58 of 1885 and l892 has been purchased by the sinking.fund at not over 110. Subsidy lands Jan. 1, 
paid when due -V 67 p 30· v 70 p 992 1049 1894, were 734,969 acres, other lands 115,523 acres. 

· · ' · ' · ' · ' · The stockholders voted on Juty 16, 1900, to ~uthorlze a first 
.ANNuAL REPORT.-Fisoal year ends Oct. ~l. Report for 1898-9 was mortgage securing 30.year 4 per cent bonds at$20,000 per mile on th& 

in V. 70, p. 992. In 1899-0, on 123 m1~es owned, gross, $1,62~,· line or railroad recently purchased and under construction from Rock• 
165; net, $577,268; oth. income, $12,400; mterest, $125,000; loss m land to Dallas, Tex., about 218 miles, and ext.ensions and branohe& 
operating leased lines, $96,539; payment I.or terminal, $29,740; bal- hereafter acquired or constructed up to 40 miles and also upon the-· 
anoe, surplus for year, $338,388. In 1898·9, gross, $1,501,589; net, line recently purchased from Orange to the Sabine River about 7 
$529,217; other income, $59,640; interest, $1i5,000; loss in operating miles.-V. ~ o, p. 997; v. 71, p. 183. ' 
leased lines, $75.575; ba.18:n<'e, surplus, ~388.282.-(V. 67, p. 30, 1305; EARNINGS.-5 mos., ? 1900 .....•. Gross, $!,038,213; net, $377,153· 
V. 70, p. 992, l049, 1292, V. 71, P 8lO, V. 72, p. 138·> Jul 1 to Nov. 30. < 1899 ....•••. Gross 750 645· net 247 949' 

Terre Haute & Logan8port Ky.-Owns from South Bend, Ind., Y ' ' ' ' ' 
to Rookville Ind 1 59 miles. trackage Rockville to Terre Haute 23 In year ending June 30, 1899, gross1 $1,864,921; net, $766,828; 
miles; steel: 60 and 70 lb. sliccessor on Deo. 1, 1898, to the T. H. & surplus, including other in~ome, over- onarges and taxes. $481,246. 
L. Railroad, sold Nov. 18, 1898, to J. T. Brooks, of Pennsvlvania In 1897·8, gross, $1,491,831, net, $538,910.-(V. 71, p. 183,438, 864,) 
Co., under foreclosure or extension mortgage or 1893. ·capital Texas & Pacific Ky.-(Bu Map Mo. Pae,)-New Orleans, La.► 
stock, $2,0 ~0,0(10. west to El Paso, Tex., l,l52 miles; Marshall via Texarkana Juno. and 

EARNINGS-Fiscal year ends Deo. 31. Report for 1899 was given in Whitesboro to Fort Worth, 316 m.; branches, 61 miles; total, 1,529, of 
V. 70, p.10461 _showing. gross, $766,563; net, $147,640; int. an1 rental, which 92 miles, Sierra Blanco to El Paso, is trackage, leaving 1,437 
$82,519; beTI:erments, $55,799; bal., sur., $9,322. In 1898 gross, miles owned. In 1898 the T. & P. built a new line from Waskom1 
$694,826; net, $134,250.-(V. 70, p. 1046; V. 71, p. 183.) Tex., to Reisor, La., 14 miles, used as a part of the main line instea<1 

Terre Haute & Peoria KK.-(.See Map of Pennsyl'Dania RR.J- of line theretofore leased of Vicks. Shreveport & Pac. RR. from State
Road operat.ed from Terre Haute Ind via Decatur to Peoria Ill 174 Line to Shreveport. La., and lease was given up Jan. 1, 1899. V. 67, 
miles, of which 138 miles a.re owned and half hlt.erest owhed 'in 8 p. 75. In Feb., 1900, branch from Port Allen to New Roads, La., 25 
miles and 28 miles is by trackage over other roads. From Oct. 1, 1892, mtles, included above, was completed. V. 70, p. 581. . In Oct., 1900;. 
leased for 99 years to the Terre Haute & Indianapolis at rental of 30 branch fI:om Dona~dsville !o Thibodaux, La., 30 miles. was under 
per cent of gross earnings, with a minimum sufficient to pay interest oonstruct10n, of which 12 miles to NapoleonVJlle opened Oct. 15. 
on debt. Bee V. 55, p. 766. Lessee owns $544,200 of the $1,837,400 ORGANIZ.A.TION.-In 1888 reorganized by the plan in V. 43, _p. 164, and 
preferred and $1,388,000 of the $1,926,800 common. v. 45, p. 401, without having the foreclosure sale oon:flrmed, thus pre-

COMMITTEE. - Interest due Sept. 1, 1896, was not paid. Bond- serving the original Federal charter. Land assets Jan. 1, 1900, were 
.holders' Committee-Chairman, Mark T. Cox, James A. Blair.z_James 77,340 a.ores, a large number of town lots and land not.es $37,987 
W.Paul, Jr. Depositaries, N. Y. Security & Trust Co. N. Y., and and$6,10icash. SeealsoTex.Pac.LandTrustin"MisoellaneousCos.,. 
Drexel & Co., Phil a. A majority of bonds has been deposited and 1 e· STOCK.-Mo. Pacific Dec. 31,1899, owned $6,525,000 stock, pledged ae 
ceiver appointed f~r the T. H. & I. RR. (lessee). part security for its funding notes of 1895 and valued for purpose of 

The consols rpmon Trust Co., N. Y., trustee], carry the guaranty of withdrawal at $978 750. 
the T. H & Ind1anapo lis. Jn May, 1900, the U. 8. Circuit Court of • 
Appeals affirmed the validity of the guaranty.-V. 70, p. 99'7, 1049. BoNDs.-Trust.ee of first m:ortgage of 1888 is Fidelity Ins. Trust & Safe 
Fiscal year ends Oct. 31. In 1899-00, gross, $494,568; net, $60,927; Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
rental from lessee, $148,370· balance, loss to lessee, $87,443, In Trust Co., of New York. (See mortgage abstracts, V. 42, p. 82.) First 
1898-99, gros~. ;t:442,830; net, $70,940; rentals to T. H. & P., $ 132,699; payment on inco_mes, 112 p. c., made Mar. 1, 1900. V. ,0, p. 329. 
balance loss to lessee $61 759. (V. 67 p l 306· v 70 P 99 3 1050 ) Interest scrip, mcome and land grant bonds (a stock l'io.billty, retir-

' ' ' ' · ' · ' · ' · able under reorganization agreement), $274,102; other s0rip, $9,331; 
Texa8 Central KK.-RoAD-Runs fr~m Ross, in McLennan Co., $438,000 Eastern Division lat 6s were called for redemption on March 

to Albany and Stamford, Tex., eto., 215 miles, of which Ro~s to Waco, 1, 1899, $105,000 on March 1, 1900, and $118,000 on Mar. 1. 1901,-
11 miles, is Housto1?- & Texas Central trackage, and extension Albany v. 71, p. 699. Equipment notes, $567,554, payable monthly Dec •• 
to Stamford, 40 m1les, was completed Feb., 1900. Project.ed further 1900 to 1905. v. ·72 p. 88. 
to Las Vegas, New Mex. Successor in Jan., 1893, of the railway fore- ' 
closed. on July 1, 1900, $650,000 additional firsts were held in treas- FINANCES.-On second 5s there is no right to f~reclose unless def9'.ul 
nry. Common stock is $2,649,400; preferred, see table. is made on first mortgage. Holders of one•third of the outstanding 

DIVIDENDS ON PREFERRED.-In 1896, 3 p. o.; in l897, 3 p. o.; in seconds, however, can reqmre the trustee to ent~r upon. an~ operate 
1898, 3 p. o.; in 1899, 4 p. c.; in 1900, Jan., 4 p. o.; in 1901, Jan., 5 p. c. the property. The company has been spending its earnmgs m needed 

LA E lo I 1900 G $355 433 t $ 40 332 
improvements, but in March, 1900, made its first payment on incomes, 

TEST ARNINGS.- mos., .. rose, , , ; ne , I , viz., l¼l per cent. 
Jan. 1 to Oct. 31. 1899 •• Gross, 257,343; net, 80~241 In Dec., 1900, all except $905,588 of the Texas & Paci1lc seconds 

Report for year ending June 30, 190 1, was m V. 71, p. 860, showmg: had been exchanged for 65 per cent in new St. Louis Iron Mountain 
Gross, $375,573; net, $129,?15; interest, $22,583; div., $52,980; & southern gold 4 8, bearing interest from July 1, 1899, a syndicate 
improvements, etc., $24,05~, balance, surp., for year, $29,994. In offering to purchase at 85 the new bonds received in exchange. See 
1898·9 gross,$394,408; net, $165,870. V. 71, p. 860; V. 72, p. 45. Iron Mountain statement following Missouri Pacific. V. 68, p. 525,. 

Texas 1'.IldJand KK.-Road from Ennis on Houston & Texas 619,725,774; V. 70, p. 533. 
Central Ry. to Paris! Texas, 125 miles (of whioh 52 miles Greenville EARNINGS.-Jan. 1 to Dec. 22, 11¾ months, ~oss, $9,218,820 in 
to Paris completed m Oct., 1896.) Of the 125 miles, 14 are trackag-e 1900, $8,037,720 in 1899. Jan. 1 to Oct 31, 1900, net, $2,014,600,. 
over St. Louis Southwestern. Formerly part of Texas Central against $1 717 13i in 1899. 
Ry.; in 1893 purchased by Mrs. Hetty Green. It was reported in ' ' 
March, 1899, that rails had been purchased to ext.end the road from ANNUAL REPORT.-Annual meeting is held in New York on the third 
Greenville to Dallas and Waco, 130 miles, but in June, 1899, extension Wednesday in M~rch. Report for 1899 was in V. 70, p. 581, 634. Com
was reported to be deferred for the present. parison with earlier years impracticable, owing to changes in methods 

BTOCK.-$500,000; par, $100. Total current liabilities July 1 l898, of accounting to comply with Texas ~awe. Net earnings for 1898 are 
$2,011,4~ 9, including $176,866 unpaid coupons. For year 1s99.00, as far as possible revised to same bas1S. 
gross, $442,083; net, $11,521. In 1898·99 gross, $4'77,723; net, $69,· Year ending Dec. 31- 1899. 1898. 1897. 
947; charges, $56,809; improvements, $74,884; def., $61,746. Pres., Gross earnings ...................... $8,300,186 $8,006,504 $7,588,648· 
E. H. R. Green, Terrell, Tex,-V,63, p. 839. Net earnings ..••••••••••.•••••.•.••• 2,451,320 2,~99,039 2,115,64& 
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INVESTORS' SUPPLEMENT. (VoL.LXXll. 

Sub11crlber11 will con.fer a ~rea& favor by glvln: Immediate notice or any error d111covered In the11e Table•• 

RAILROADS. I ,...., D te I Biz INTEREST OR DIVIDENDS. Balonds-Wh Pr1nDuc1· 
, .u.ues a e, or Amount p , en e. 

e&pla.na.tion of column headings, &o., see notes or of Par Outstandinu Rate per When Where Payable, and by 8lock8-Laet 
on first page of tables. Road. Bond.M Value. "' Cent. Payable Whom. Dividend. 

m.,a-4 Pacific-( Ooncluded.)-
$1,000 5 g. Moh. 1. 112 po. pd. Moh.1, 1900 Dec. 1, 2000 2d. oonsol.ino. M. ($25,000,000), gold (see rem.)0•

1
1,387 1888 $23,204,402 

'Pellt Mlen branch mortgage...................... 25 1899 1,000 312,000 5 M.& B. • •.....••• Sept. 1, 1929 
"!l'homas. d Gulf-lstM.,g.,$L,000,000.0Bo* 55¼1 1899 1,000 555,000 5 g. F. & A. Boston, Old Col:Tr. Co. Aug. 1, 1929 

· RR.-Stook ~$189, 700 is preferred) .........•. 50 
.tat M., due 1882 and extended, gold ..•••.•...•..• 46 is52 500 &o. 

580,900 
239,500 ••• 5.g. M:·&tN . Phll.,Newbold's Bon&Co Nov.■ i·,··i9U 

~on bonds ...............................•.•• 46 1875 
5ld°l~. 

265,000 7 A. & O. Elmira,Chemun~.Bk. Oct. 1, 1905 
Elmfcra State Line Ra.ilroad 1st mortgage, guar .. 7 1875 160,000 7 A. & 0. do o Oct. 1, 1905 

fl Ohio Oentral-Stock [$3,708,000 pref.].. . ... 
iss5 100 

4et M.,.g.~imited to $3,000,000 (V. 53, p. 436). <'e 196 1,000 
W,elflieni iv. 1st mort. for $2,500,000, gold.N.o*

1 
Text. 1892 1,000 

,.._ M. (V. 62, p. 594) ($2,000,000), g. Ce..0•1 335 1894 1,000 
ol..-&Q. Cent. Ext., 1st M. (foreclosed), int. guar. . ... 1888 1,000 

Om-1tlnl-8ts, Jan. 1, 1901 (~rinoipal). .. . . • . . . . ••• ••• . ... iss1 i:ooo ~ Peo-ria d West.-lst ., (for $5,000,000), g.o* 230 
i>ebffll. eorip (sACured by 1st M. coups. in trust). . ... ··ioo ~.st.L<>uiBd Western-Com. stock,$10,000,000/ ..•• 
Pre'l'erred stock, 4 f· o., non·oum., $10,000,000.. . ..• iooo 100 
~r lien mort., $ 0,000,000, gold ........ F.c&r, 451 
•~M.,g .. $6,500,000,red. aft.July,1925.Col.o&r 451 1900 i:ooo &x.ginaw <I Mmkegon-lst mortgage......... 96 1888 

WathondilJ'8 Valley d Ohio-Stock........... 125 is9i 100 
een. M. ($20,0 j· m.),} A, guar. p. & i.. ...... o* 125 1,000 

'$4,,000,000, gol ...... B, do ........ o" ·ss 1893 1,000 
3',r. Ham. ti Buff.-lat M., g., $40,000 p. m. A.B.o* 1896 1,000 
~lvania-lst M., g., $160,000, gu. p.& i.end.o 32 1899 1,000 
~se Oity RR.-First mortgage, gold ..........•. 26 1883 1,000 a.~ Greenbushr-Stook, 7 per cent rental, N.Y.C. 6 50 

la 1.898·99 other receipts, $130,575; int. on bonds, $1,283.865; bet
-~ents, etc., $601,702; taxes, $249,344; bal., sur., $446,984. Final 
results in earlier years were: In 1898, surplus, $31,151; in 1897, 

e Ul'plas, $447,969; in 1896, deficit, $6,011.-V. 71, p. 699; V. 72, p. 88. 
'rexas Sabine Valley & Northwestern Ky.-V. 71, p. 34.3. 

on Thomasvllle & GulCKy.-Tifton, Ga .. to Thomasville, 
'smiles. Stock authorized, $1,000,000; issued, $555,000; par of 

ha.res. $100. Bonds a.re limited to $10,000 per mile. President, H. 
Atkinrnn, Atlanta, Ga.; Vice•President, J. W. Hightower, Atlanta, 
• Sflcretary and Treasurer, F. J. Ansley, Thomasville, Ga. 

'll'Gl-ed.o & Ohio Central Ky.-( See Map)-This road, well shown 
'the acoompanymg map, 18 macte up as follows: 

.lAnes owned. Miles. , Trackage (37 miles.) lfiles. 
~o to Bremen ........•..... 173 In Toledo (L. S. & M. 8.).. •• • • • 1 

Creek to Truro June.... 4 Bremen to New Lexington .... 11 
:w Lexington to Corning.... 131 To Millfl.eld and to Carrington 25 

tioe t,o Thurston .......... 145 --1 Total operated ............. 372 
~owned ..•......•..•.. 335 Kanawha&Mioh. (whichsee) .. 164 

-ORG.A.NIZA TION.-Successor in 1885 ·of Ohio Central foreclosed. 
·'In <()ct~, 1900, the Hocking Valley Ry. had acquired an except 

-14U.,109 common and $66,047 preferred stock in exchange for 70 
cent of Hocking Valley stock ot the same class. V. 69, p. 1347; 

• '11, p. 810. See also Bocking Valley item, V. 69, p. 1345; V. 71, 
. 865. The properties will be operated separat€ly. In Jan., 1901, was 
ranging to purchase the former Columbus & Northwestern Ry., 

~naing from Peoria, 0., to S •. Mary's, 65 miles, and projected 
'l%ll0rtherly to Lima and southerly to Columbus. V. 71, p. 1068. 

'I.be stockholders will vote on Feb. 7, 1901, on the question of 
thor1zing t1rst mortgage branch and income bonds for purchasing •r oonstruoting additional branch lines. 

81."ocK.-Preferred ls entitled to 5 p. c. non•oum., then common to 5, 
l}referred to 2, then common to 2, then both share, pro rata. 

DIVIDENDS.-On common: In 1891, 2 p. o.; 1892, 4; 1893, 2; none 
On pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly. 

NDS.- Western Division mortgage covers the road from Toledo 
'fi'luro Junction, 139 miles, and also (subject to the first mort
~ of 1885) the rest of the property. See V. 55, p. 322, 545, 590, 625. 

- TIie Toledo & Ohio Central guarantees the principal and interest of 
Kanawha. & Michigan first mor~age bonds (Ste that company) and 

~o the interest only on $300,000 Tol. & 0. Cent. Ext. 5s (foreclosed). 
Gross. Net. Fixed Bal., incl. 

EA.£NINGS.-5 mos. Earnings. Earnings. Oharges. olherincome. 
eJ,y 1 to { 1900 ..••.. $1,098,255 $292,070 $170,803 sur.$121, 983 
<W.-30 .. 1899....... 940,935 307,076 166,41H sur. 152,979 
Alnro.A.L REPORT.-Fisoal year ends June 30. Annual meetiing is held 

'9t 'i.lellello on the first Monday in Sept.. Report for 1899-0 was in V. 
"lr 1, '8€0. Oi'. total tonnage 68 p. o. in 1899·0 was bituminous coal. 
.Ye<iN eftd. June 30- 1900 1899. 1898. 1897. 

oss -eaMJ.ings... $2,3f\8 912 $1,897,868 $1,779,614 $1,750 
}Net <earmngs. .. . . 832,902 601,413 533,918 465,704 

th6t" iJ11.oeme..... 13,189 24,855 10,255 8,208 

'll."6tal net inoome 
r.erest, ta'.X:es, eto. 

~ends ..••..••.. 

$846,091 
484,536 

----- ---- ------
$626,268 $544,173 $'73,912 
497,956 4.64,536 467,475 

46,350 
--------

Ahlmoo for year .. sur.$361,555 sur.$128,312 sur.$79,637 def.$39,913 
~nt, '.D. Axtell; Vice-President, N. Monsarrat.-V. 71, p. 1068. 
~edo•& Ohio Oentral Exten11lon KK.-Bee MarietraColum• 

s &'fl!JJ.eveland RR. 
Toledo Peoria & Western Ky.-(SeeMap of Pennsyl11aniaRR.) 

--Owas ~m Effner, Indiana State line, to Warsaw, Ill. 220 miles; La 
llil&rpe 'to Iowa., Ill., 10 m.; jointly with Wabash, 1 iiihe; trackage to 
.IPeorla 8llld Burlington, Ia., 17 m.; total, 248 miles. 

()n<}il!Z.ATION.-In 1894 joint ownership and management by Pa. 
R, ·8/nd C. B. & Q. was arranged. Stock $4,500,000 (par $100), of 

"l'llmioh $423,100 in treasury in 1900. Mort. abstract, V. 45, p. 242. 
In October, 1894 (3 coupons), were paid $5 in cash and $15 in deben• 
~ scrip. (Bee V. 61, p. 514.) Equipment trust June 30, 1900, $174,· 

19; bills payable, $331,191. 
.~RNINGS.-6 mn c 1900 . . ...•...•.•. Gross, $606,072: net, $l57,906 
• 1 to Dec. 31. 51899 ..•••••.•.••• Gross, 564',!'120, net, 149,756 
Slm;P1.\l8 over 6 months' charges, $21,404 in 1900, agst. $13,340 in '99. 

.1 .u AL REPORT.-Reportfor 1897·98 in v. 67,p. 948: 
'Yeo,,-. Gross Earn'us. Net Revenue. Int. d Taxes. Balance. 
-89. ClOO •. •••••• $1,077,904 $271,008 $270,263 $745 

'a.898.l$9.... .. . . . 976,657 269,803 269,453 350 
ll.897~.. . ..... 982,651 273,119 267.552 5,567 
-v.a,p. 26, 001; v.65, p. 514; v. 67, p. 9-18; v. 71, p. 961.> 

Toledo St. Loulll & Kansas City KK.-Bee Toledo St. Louis 
W,est;ern below. 

Teffdo Saginaw & :Muskegon Ky.-From Muskegon, Mich., to 
41&.sll.Ley, Mich., 96 miles. The Grand Trunk of Canada. owns the $1,600,· 

<000 steok issued, and above bonds have a tratlio guaranty. In June, 
900, the Chlo. & Grand Trunk disaffirmed the lease and the Grand 
unk Ry. will operate the road. V. 71, p. 85. 

10,208,000 
--·1rg. J."·&··J. 

N. Y., Central Trust Co. J~25'96,l¼ 
3,000,000 do do J y 1, 193~ 
2,500,000 5 g. A. & 0. do do Oct. 1, 1935 
2,000,000 5 g. J. &D. do do June 1, 1935 

300,000 5 f M.&N. • Nov. l, 1938 
764',1 l9 5,6& Various 

Juiy. i·; .i917 4,895,000 4 g. J. & J. N. Y., Am. Ex. Nat. Bk. 
220,275 5 Jan. N. Y., Farm. L. & T. Co. Jan. 1, 1905 

10,000,000 To bein 11otingtr ustfor fi'M years. 
10,000,000 To be in 11oti.ngtr ust for fi11e years. 

Juiy·1;·i925 9,000,000 31g g. J. & J N. Y., Cent. Trust Co. 
6,500,000 t g. A. & 0. lnt :trom Oct. 1, 1900. Apr. 1, 1950 
1,662,000 J. & J. N. Y., Office, 271 B'wa.y. July 1, 1918 
2,500,000 ··,·19· g. J."& .. J. Juiy·1;I9s1 1,500,000 N.Y.,Fa.rmers' L'n&Tr. 

978,000 4lgg. J. & J. do do July 1, 1933 
3,280,000 4 g. J. & D. N. Y., Bost. & London. July 1, 194.6 

160,000 5°4 g. M. & N. Mero. Trust Co., Pittsb. May 1, 1919 
250,000 3 g. J. & J. Jan.,'00, pd. June, 1900 Jan. 1, 1933 
275,000 7 J.&D.rs Troy,N. Y. Dec. 15,'00,3¼1 

Year Dec. 31. Gross. 
1899 ..•... $133,328 
1898 .....• 131,730 
-v. 71, p. 31, 85. 

Net. 
$78,973 

75,662 

Interest. 
$83,100 

83,100 

Deficit. Traf. guar. 
$4,127 t!) 

7,438 $51,824 

Toledo St. Louis & We11tern Ry.-RoAD-Owns from Toledo 
to East St. Louis, 451 milP.s (61½1 lbs. steel); sidings, eto., 72 miles, 
also has trackage to St. Louis and Toledo Union depots. 

ORGANIZATION.-Incorporated in July, 1900, as successor or the 
Toledo St. Louis & Kansas City RR. (foreclosed-see that company 
above), per plan V. 70, p. 1096. The new company took possession 
early in Au~ust, 1900.-V. 71, p. 237. 

VOTING TRUST.-Both claises of new stock will be vested for five 
years in the following voting trustees: Frederic P. Olcott, Thomas H • 
Huh bard and William A. Read, who ma,y sell the stock at any time, 
subject to the approval.or a ma.Jority of eaoh class. 

:N.i,;w BoNDs.-Of the prior lien 31i!s $1,000,000 ls reserved to oe 
issued after Jan: 1, 1902, at not over $250,000 per annum. Additional 
first mortgage bonds, not to exceed $10,000,000, may be issued at any 
time to retire the prior lien bonds. 

Position of New Oompany.-The committee estimates that within a. 
reasonably short time the gross earnings can be increased to about 
$2,400,000 yearly and the net to about $810,000, and that when the 
improvements contemplated by the cash requirements of the pJan 
have been made, the net earnings can be still further increased. The 
fixed charges of the new company at first will be $575,000 yearly • 

RESULTS OLD COl\IPANY.-During receivership of old company: 
EARNINGS.-9 mos. i 1899-0 ....... Gross, $1,519,764; net, $262,6!35 

July 1 to Mar. 31. 51898·9 .....•. Gross, 1,596,907; net, 320,954 
Year- Gross. Net. Taxes. 

1898·99 ...................•. ······ $2,062,738 $535.545 $104,400 
1897·98 .. .. .. . ... . .. . . .. ....••. .•• 2,245,974 356,956 90,000 
1896·97....... .•. . •. . . . . . . . . . . . ••. 2,232,001 470,223 90,000 

DIRECTORS.-F. P. Olcott, Henry Budge, J. Kennedy Tod, Wm. A. 
Read, James N. Wallace, C. H. Tweed. C. S. W . Packard, J. Crosby 
.Brown, Benjamin Norton, Alfred Pick and Joseph H. Seaman. 

OFFICERS. -Ohairman of the Board, Wm. A Read; President and 
General Manager, Benjamin Norton; Seo. and Treas., Joseph H. Sea
man. Executive Uommittee-Wm. A. Read, F. P. Olcott, J. Kennedy 
Tod, Henry Budge and C. H. Tweed.-V. 71, p. 343, 438, 544. 

Toledo Terminal KK.-V. 71, p. 698. 
Toledo Walhondlng Valley & Ohio KK.--Owns road in 

operation !rom Toledo Junction to Toledo, O., 80 miles, and :trom 
Loudonville to Coshocton, 0., 45 m.; total owned, 125 miles; trackage 
(Pitts. Ft. W. & 0.) Toledo Jot. to Mansfield, 0., 7 m.; total, 132 miles. 

LE.ASE, ETc.-Leased for net earns. to the Penn. Co. which guaran· 
tees the bonds. Pennsylvania RR. owns $1,920,000 o'/ the stoolr. 

EA.RNINGS.-For yea.r ending Dec. 31, 1899, gross, $929,002; net, 
$199,280; other income, $20,721; interest, etc., $111,520 

Toronto Hamilton & Bu.ff'alo KR.-Road Hamilton to 
Waterford, Ont., 43 miles, and Hamilton to Welland 38 miles, total, 
including branches. 88 miles; connects at Hamilton with Grand Trunk 
of Canada and Canadian Pacific Ry. tSee V. 62, p. 319.) Under 
traffic agreement made in 1895 with N. Y. Central, Miohigan Central, 
Canada Southern and Canadian Pacific, interest is practically guara.n· 
teed. See V. 68, p. 475, and advertisement in CHRONICLE of March 
11, 1899. Of the stock, $2,50019()0, 19 per cent is held by the Canadian 
Pacific and 51 per cent by the .N. Y. Centra,1.-Bee V. 61, p. 753; V. 63, 
l), 359; v. 68, p. 475, 1134; v. 69,p. 29. 

Transylvania KK.-Hendersonville to Eastatoe Ford, N. C •• 33 
miles. A reorganizatiion of the Hendersonville & Brevard RR., 
sold in foreclosure llay, 1899. Stock authorized, $320,000; par $100; 
all outstanding. V. 68, p. 926. Mortgage trustee is Mercantile 
Trust Co., Pittsburg. Bonds are guaranteed, principal and interest 
by Toxaway (land) Co. of North Carolina. V. 6~. p. 182. For year end· 
ing June 30, 1900, (22 miles\ gross, $16,?07; net, $8,534; int., $6,237; 
bal., sur., i2.297. Pres., W. P. Potter. Pittsburg; Seo., C. H. Stolzen• 
baoh; Treas., G. W. Eisenbeis. ' 

Traverse City KK.-Owns road :trom Walton to Traverse City, 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids & 
Indiana RR., but not included in the reorganization of that company 
in 1896. Coupons 1st mort. due Jan. 1 1900, were paid in June 
1900, at office of Winslow, Lanier & Co., N. Y. There a.re $190,000 ol 
5 p. o. incomes outstanding. Capital stock ts $205 000; par $100. 
For year ending Dec. 31, 1899, gross, $48,705; net, $8,748; interest 
on bonds, $7,500; bal., surplus, $1,248.-V. 67, p. 75, 1310 • 

Troy & Greenbush KK.-Owns from Troy to Albany. 6 miles 
double track; leased to N. Y. Central in 1851 at 7 p.o. on $275,000 atook. 

Tuscaloosa Belt Ky.--Owns a.bout 6¼ miles of Belt road in 
Tuscaloosa., Ala., and suburbs. Capital stock authorized, $100 000; 
issued, $26,000 ($100 shares.) General Manager, J. W. WooUolk, 
Tuscaloosa, Ala.., or 15 Wall Street, New York. 

Tu•carora Valley KK.-Owns narrow•gauge road (3 ft.) trom 
Port Royal to Blair's Mills, Pa., 27 miles, proposeil to be changed to 
standard gauge during 1899. Extension from Blair's Mills to McCon
nellsburg, 31 miles, being built under charter of Tuscarora. RR. (stock, 
$310,000; par, $50), and in Dec., 1899, over one·half was completed 
Tuscarora RR. bonds will probably be guaranteed. Stock. $300,000i 
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~u h8crlbers will conCer a great favor by giving Immediate notice oC any error discovered In these Tables. 
Bonds-Prtn KAILROADB. Miles Date Size, or INTEREST OR DIVIDENDS. 

Amount 
0-
e pal,WhenDn 

For explana.tion of coluun headings, &c., see notes of of Par Outstanding Rate per Wnen Where payable, and by Stocks-Last 
• on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

Tusca,oosa Belt-1st mortgage, $100,000, gold.Kc "27 1893 $1,000 $100,000 5 g. J. & D. N. Y., Knlckerb, Trust. 1933 
Tuscarora Valley-1st mortgage,$150,000, gold ... 1897 i:ooo 160,000 5 g. J. & J. July 1, 191 

Tuscarora RR., 1st M. (on ext.), $310,000, g.l'tip.c 31 1898 (1) 5 g. J. & J. N. Y., Metropol. Tr. Co. July 1, 192 
Ulster~Delaware Stock ($3,000 000 authorized) .. io2 isss 100 1,794,600 ••• 5.g. ··&·n. June· i·,--i 9~ Consol. M. tor $2,000,000, gold ................. c• 1,000 1,997,300 J. N. Y .. Central Trust Co. 

u!!d'fzY~tf.-!ft'eii~stooii ·<$ioo;ooo a·utiiorizeili::::: 
.... 1899 1,000 499,000 5 M. & N, Rondout, N. Y. May l, 191 

100 200,000 ...... ---·· --········ 1st M.,$250,000,$12,500 p.m.,g., red. at 110 c*&r ·20 isos 500 &c. 250,000 5 ~- J. & J. N. Y., Floyd & Moore. Jaa·2,--fa3, 
Umon Paciftc BB,-Common stock, $96,178,700 ..... ... 100 

Pref. stock, 4 per cent, non-cum., $100,000,000 .. 
1,835 i897 100 

1st M. Ry and land grant, $100,000,000 g ... . Me 1T 
United N. J. RR. ~ Oanal Oo.-Btock, 10 p. c. guar . . 

) ..... '73-;76 
100 

General mor .. age of ro•nso! 1901,gold ...... o 1,000 
'71 for $20 000 000 loan or 1951, g. p. & 1.gu. I~ cC 1901 1,000 
(now 1st mortgage) loan of 1908, gold ....... r ~ S 1; 1878 1,000 
FP 8 e O ur e 8 a.11 loan of 1923, gold ....... r I 00 0 1883 1,000 
eqmilly . I loan ot1929, gold ..... c&r J Cl) ~ 1889 1,000 

• J loan of 1944, gold .•... c&r e.:i 1894 1,000 
UticaOJLen.dSu~. Val.-Stock,6p.c.gu. oyD.L.&W 97 .... 100 
Utica Olinton d inghamton-Stock ...... ••••••.••. 

·si iss9 100 
1st mortgage, guar. by D. & H ................... c 1,000 

Valley (N. Y.J-Btock, 5 p. c. gua.r. by D. L. & W ... 11 issi 100 
1st mortgage (for $500,000) ......... .............. 11 1,000 

Valley ( VirginiaJ-lst M., $1,000,000, see text .... o 62 1881 1.000 
Velasco Terminal Ry.-lst mortgage, $80:3iooo ..... 20 1&93 l,000 
Vermont d Mass.-Stock, 6 p. c. guar. by tchbur~ 59 isss 100 

Bondl!I, not mortgage (guar. by Fitchburg RR.) .c 1.000 
Vermont Vallei o/ 1871-Stock .................... _. 24 isso 1 

50 
1st M., with 500,000 Sul. Co. RR. stock as col . . c* 24 1,000 -- l ,i $500 and $1,000. 

par, $50; outstanding $150,000. Year ending June 30, 1899, gros11. 
$21,991; net, $12.266. President, T. 8. Moorhead; Vice-President and 
Treas., J. C. Moorhead; Seo., D. B. Mc Williams.- Vol. 67, p. 1162. 

Ulsrer & Delaware RR.-Owns from Kin~ston Point (Hudson 
River), N. Y. to Stamford, 75 miles; leased, entire stock owned: Stony 
Clove & Catskill Mt. RR., Phrenicia to Hunter, 15 m.; Kaaterskill RR., 
7 m. Lease", Delaware & Otsego RR., Hobart to Oneonta. 29 miles; 
Hobart Branch RR., 4 m.; total, 130 m. Extension from Bloomville 
northweRt to Oneonta, 20 miles, in1·luded above, operatE'd from 
July, 1900. giving a through line from Kingston to Oneonta, 109 miles. 
v. 71, p. 136. Loans and bills payable June 30, 18l:l9, $24ti,OOO 
Yr.'1.end.June 30. Gross. Net. Other inc. Int., taxes,etc. Bal .• sur. 
1899-1900 ... $47R,663 $142,376 $11,400 $136,658 $17,118 
1898-99 . ···• - 417,193 103,852 10,900 10~,729 11,023 
-IV. 65, p. 568; V. 67, p. 47~; V. 69, p. 382; V. 71, 13ti.) 

Unadilla VaJJey RalJway.-Owns road from Bridgewater to 
New Berlin, N. Y., 20 miles; opened in July, 1895. Connects D. L. & 
W. with New Berlin branch of N. Y. 0. & W. Income bonds, $30,700 
20•year 5s. IntereAt on firsts was not paid, but funded for 5 years. 
Year 1899-(), ~ross, $31,904; net, !fl,586; interest, $12,500; balance, 
deficit., $10 914. Pres., Everett M. CulvE>r; Vice-President, Ralph 
Brandrt:th; Sec., Clarence Goadby, 135 Broadway, N. Y.- V. 69, p. 441. 

Union Depot & RR. oC Denver.-V. 71 , p. 343, 
Union Pacific RaUroad.-(See Map.)-The system embraces: 
Lines owned dir,ctly- Miles., OontroUed-

Council Bluffs to Ogden ..... 1,033 OregonShortLineRR.,Gran-
Kansas City to Denver ....... 640 ger, Wy., to Huntin~on, 
Den,er to Cheyenne . ....... . 106 Ore., Helena, Mon., to Fris-
Lasalle, Co., to Julesburg .•. 151 co, Utah, etc ............ 1,481 
Branches ..................... 934 Oregon RR. & Navigation .... 1,136 

Tra,·kage-
Nor'.olk, Neb, to Sioux C., Ia. 75 Total all lines July 1 , 1900.5,556 

Tot. main line and br'nchs.2,9391 
HISTORY.-Incorporated in Utah June 23, 1897, to succeed per plan 

of Oct. 15, 1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif
ic Ry. Company took possession of the Union Pacific main line Feb. 1, 
1898, and of the Kansas Pacific lines on April 1. A full statement 
to New York ~tock Exchange as to the organization of the new com
pany was in V. 66, p. 618; see also V. 67, p. 790. Owns over 99 per 
cent of :he 1:1tock of the Oregon Short Line RR. 

Ore~on RR. & Navi~ation Co. is controlled through ownership of a, 
majority of its Atock by the Oregon Short Llne and the Union Pac. 
V. 69, p. 181. The Julesburg branch was transferred to U. P. on Feb., 
25, lb99. V 68, p. 381,-(SeeV.66,p.521). 

8TOCH.-Articles of association provide: "Buch preferred stock shall 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every fiscal J ear at sucn rate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of dil·ectors. Such dividends are to be non
cumulative, and the preferred stock is entitled to no other or further 
share of the profits." 

In 1899 the stockholders authorized the increase of the common 
stock from $61,000,000 to $96,1: 8,700, and of the preferred sto, k 
from $7f>,000,000 to $100,001',0f •O in order to complete the company's 
control of the Oregon RR. & Navigation and Oregon Short Line RR. 
companies and take up the latter's income bonds See each company. 

DIVIDENDS.-First OD pref., ]lg p c., Oct. 31, 1898. On Apr.19, 
1899, 11g p. c. was pa.id on pref. 011 Oct. 2, 1899, 2 p . c.; 1900, Apr., 
2, 2 p. c.: Oct. l, 2 p. c. First semi annual div. on com., 1½1 p. c. paid 
Apr. 2, 1900. Dividend of 2 per cent pa.ht Oct. 1, 1900, placing that 
stock on a4 p. c. basis.-V. 71, p. 237 

BONDS.-The new first mortgage (M~rcantile Trust Co., trustee), is tor 
$100,000,()(10, of which $90,000,000 was issued tor the acquisition, 
tree and clear of all Government aud other liens, of the 1,854 miles 
composing the former Union Pneillo and Kansas Pacific lines; 
$3,565,000 unissued may be usert pnrsuant to the mortgage in the 
construction or acquisition ()f betterments, improvements, equipment 
or extensions, to be subject to the mortgage lien, at a rate not exceed
ing $1,500,000 per annum. The property on which the loan is a first 
lien includes the telegraph terminals, equipment, and, directly or indi· 
rectly, land grants. Statement to N. Y. Stock Exchange, V. 66, p. 618. 

LANDS.-The new first mortgaE?e co VMS directly or throu~h beneficial 
ownership over 6,500,000 acres o! land, situated in Nebraska, Wyo
ming, Colorado, Utah and Kansas, tho value of which was estimated 
June 30, 1900, at $5,801,676. It also covers further notes or con
tracts tor lands sold aggregating $5,882,546, and the lands for which, 
if not paid for, revert to the company. See V. 67, p. 791. Total esti
mated value of lands a1 d land assetli ,June 30, 1900, $12,132,948 
During 1899·0, 1,267,686 acres were mid for about $1,729,24.4. 

GENERAL FINANCl!s.-The free assets l1elrt 111 the company's treasury 
consist of large amounts of bonds and slo11ks of auxiliary railroad a.nd 
other companies, such as the Oregon Short f,loe RR., Oregon RR. & 
Navigation Co., Union Pac. Coal Co the Pac Express Co., various 
water,depot,etc., com.vanles. On July 1, 1900, the U. P. owned 1,038 
miles of railroad free of any mortgage or lien other than mortgages 
wholly owned, about $8,000,000 cash on band, besides $12,COO,OOO 
worth of umold lands and a large amount of securities in its tr asury. 
V. 71, p. ~ 5, 233. See stock above. 

95,9!'>1'>,800 3¼in '00 A. & 0. 'Y. Y. Office, 120 B'way. Oct. 1, '00, 20 
99,435,400 4inl900 A. & 0. do do Oct. 1, 1900, 
96,536,000 4 g. J. & J. Int. from Jan. 1, 1898. July 1, 194 
21,240,400 10 Q.-J. Phila. andN.Y., Offices. Jan.10,'0l, 2 

5,669,000 6 g. M. & R. do do Moh. 1, 190 
5,66< ,000 3¼ g. M. & S. do do Mch. 1, 195 

841,000 6 g. M. & 8. Philadelphia Office. Sept. 1, 190 
1,824,000 4 g. F. & A. do do Feb. 1, 192 
6,020,000 4 g. M. & B. do do Sept. 1, 192 
5,646,000 i g. M. & 8. N.Y.,N.Bk.Com.&Phil. Moh. 1, 194 
4,000,000 M. & N. N. Y., Del. L. & W. RR. Nov., 1900,3 

849,285 See text. F & AlO Utica, N. Y., On. N. Bk. Julyia;oo, 
800,000 5 J. & J. N. Y., Security &Tr. Co. July l, 193 
750,000 5 J. & J. N. Y.,Del.La.ck.&West. Jan .• '01,2¼% 
400,000 5 F & A. do do Aug. 1, 191 
750,000 6 A. & 0. N. Y .. Mero. Tr. & Balt. Ot:t. 1, 192 
400,000 5 M. & S. In default. Aug. 1, 194 

3,193,000 6 A. & O. Bost., 53 Devonshire Bt. Oct., 1900, 3 
1,000,000 5 M. & N. Boston, Fitchburg-RR. May 1, 190 
1,000,000 6 J. & J. Bellows Falls. Jan. 5, '01, 3 

800,000 5 A. & O. Boston, 8. Dep. & Tr.Co. Oct. 1, 191 

Has traffic agreement with and five•year option to purchase $1,-
000,000 stock and redeem $1,000,000 bonds at par of the Wyoming & 
Southern RR., to be built from a point near Fort Steele to the Colo• 
rado State line, near the North Platte River, of which 33 miles to ~ar
atoga was to be completed Oct. 15, 1899, and extension then made to 
Grand Encampment and Battle Lake, 44 mileR. V. 69, p. 334. 

LATEST EARNINGS-For 5 months enain11: Nov. 30 on the 5,546 aver
age miles, against 5,425 iif 1899, after al:lduoting taxes: 

-Gross Earnings.--.. ,--Net Earnings.---.. 
July 1 to Nov. 30. 1900 189-l. 1900. 1899. 

UnlonPae.System.$19,843,558 $17,876,974 ii;9,052,479 $?,543,453 
A1'NU.AL REPORT.-Fiscal year ends June 30. Report for 1899-0 in 

V. 71, p . 960, 966 (see al Ro editorial, p. 938). A ,erage train load, 344 
tons in 1899 O, against 310 in 1898-9. 

Union Pacific Proper (2,923 aver. mil<s, aga·inst 2,422 ,n 1eg8-9). 
Fiscal Gross N el over Other Jh:r;ed Balance• 
Year. Ean1,ings. Tnxes. IncomP, Ohar eR, Surplus. 

1899·00 .. $23,0-l6,907 $9,724,684 $2,303,126 $:l,~ij0,000 $~.137,810 
1898-99 .. 19,811,641 8,399,473 2,013,894 3,830,000 6,583,;: 68 

Entire System (5,427 a!·er. milu, against 4,026 im. 1898-9.) 
1899 00.-$39,147,697 $17,720,151 $2,743,519 $6,923,191 $13,540,479 
1898-99 . . 34,394,729 15,326,542 2,517,658 6,888,880 ll',955,320 

Union Oregon Oregon RR. Total 
1899·00-BI/ Di'Disions- Pac. Short Line. ~ Nov. 81J fl fem, 
Average miles .•••• .-.. 2,923 1,438 1,066 5,427 
Gross earnings ........ $23,046,907 $8,578,397 $7,5~2,393 $39,l47,fl97 
Opera•g exp. & taxes •. }3,322,223 4,104,933 4,000,390 21,427,546 

Net receipts ...••. $9,724,684 $4,473,464 $3,52i,oo3 $17,720,151 
Inc. from tnvest's..... 2,303,127 282,148 158,244 2,748,519 

Total income ...... $12,o1f7~8TI $4,755,612 ,ta,680,'247 $2'l,463,670 
Fixed charges ......... $3,t!90,000 $1,963,883 $1,069,aos $6,923,191 

Dividends on-
Ore. RR. & Nav. pref. . ...... (4%)440,000 440,000 
Ore. St. L. incomes.... ........ 952,890 ........ 9;2,~90 
Union Pac. pref ... _. (4%)3,9!'>2,870 3,952,870 

do do common(3¼%)3,350,-:57-.-,--~~- ~~-~- 3,350,757 
Bal., sur............ $834,183 $1,838,8.:;9 $2,170,939 $4,843,961 

OFFICERS,ETC.-(December, 1900.)-President,Horace n. Burt; Vice
President. William D. Cornish: Sec .. Alexander Millar; Treasurer, F. 
V. S. Crosby; Directors, H. G. Burt, Winslow S. Pierce, James Stillman, 
Marvin Hughitt, Roswell Miller, E. H. Harriman, Louis Fitzgerald., 
James H. Hyde, John W. Doane, Otto H. Kahn, T. Jefferson Coolidge., 
Jr .• George J. Gould. Oliver Ames, George Q. f:annon and Jacob H. 
Schiff.-V.71, p. 85, 233,237, 603,865,908,960,966. 

Union Faclftc Denver & Gulf' Ky.-See COLORADO SOUTHERN. 

Union Station oCBu.ff"alo.-V.68, p. 525,620. 
TTnlon Terminal Ry. oC ~lou:x £"1ty.-Owns termtn 1 road at 

Sioux City, la.; total track, 13 miles. Incorporated June, 190<', as 
successor of the Bitlux Dity Terminal Ry. & Warehouse, sold in fore
closure Aug. 22, 1899.-V. 70, p. 1292. Operated by the company it
self, charges being made for switching on a wheelage basis. Stocki 
it2,500,000, of which $1,870,2 0 outstandin~, all issued to the ola. 
bondholders. Over two thirds of the stock nas been deposited in a 
votiDg truE<t.-V. 71, p. 31. No bonds. Pres., Sydney L. Wrtght; Sec . ., 
Walter T. Bilyeu, 501:.i Walnut St., Philadelphia-V. 71, p. 31. 

United New- .Jersey Railroad & Oanal Co.-(See map Penn
s11l'1Jania R.R.) Controls an important system of roads in Northern 
N. J., having a four-tracked line from N. Y. to Philadelphia., also a 
line Perth Amboy to Camden, opposite Philadelphia.. and branches to 
Long Branch, Berkeley, etc., N. J., and to Manunka. Chunk, Pa. Total 
mileage 470 miles. The principal lines owned directly are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy 
61 miles, of which 26 double track; 9 branches. 29 miles; total (owned 
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles. Phil. 
& Trenton and Belvidere Del.--which see-art- principal leased lines. 

LEASE.-Leased in June, 1871, to the Pennsylvanta. Railroad tor 999 
:vears, at a rental of 10 per cent on the stock, besides interest on bonds, 
In Dec., 1901, $5,669,000 3¼! per cent bonds due Mar. l, 19r 1, were 
sold to retire the 6s, due Mar. 1, 1901.-V. 71, p. 12·0. 

EARNINGs.-For year ending Dec. 31, 1899, gross, $21,660,510; net, 
$5,810,874; other income, S:253,88-!; interest, rentals, etc., $5,910,798, 
balance, surplus for year, $153,960. In 1898, gross, $19,816,225; net., 
$5,447,814.-(V. 58, p. 179, 636, 816; V. 71, p. 1221, 1270.) 

Utica Chena.ngo & Susquehanna Valley Ky.-Owns Utica.. 
N. Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles• 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debi, 

Utica Ollnton & Binghamton KK.-Owns Utica, N . . Y., to 
Ra.ndallville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Dela.ware & Hudson Canal Company, whiob 
pays rental of $61,500 per annum. Operated by New York Ontario & 
Western. The street lines owned a.re leased to Utica Belt Line Street 
RR. for $15,000 per annum. Capital stock, $849,285 (par $100), of 
which city of Utica bolds $200,000, interest guar. by D. & H. Canal 
Co. at 5 l). c. per an.; balance variable, 3¾ p. c. paid in 1898, 1899 and 
1900. On July 28, 1900, 2 p c. was paid. 
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Vicks, 8hretJep. ~ Paciftc-lst M., non-assent'g, g,c* 188 1881 $1,000 $106,000 6 g. J. & J . . Tan '01, int. pd wh.dne Jan. 1, 1920 
Prior llen mortgage, gold ________ .....•..•....... o* 188 1885 1,000 1,323,000 6 g. M.&N. N. Y. Central Trust Co. Nov. 1, 191~ 
let mortgage, assentingi,fiold, see text .....•.•. o+ 188 1881 1,000 3,894,000 6 g. J. & J. See text. Jan. 1, 1920 

~:::ir:~::d~~~ ~.~~ ~~ •. ~~~~ -~~.:~~~•. ~~l~:: :~~ 188 1886 1,000 1,760,750 4-5 g. J. & J. Jan., '89, coup. last pd. Jan. 1, 1916 
1881 1,000 29,000 6 July 1, 1921 

Income bonds, non-cum ........................... 1887 1,000 494,860 4 Jan. 1, 1920 
Virginia Midland-SE lj) SOUTHERN RAIL w A y. 

52 100 5,000,000 Viroinia " Truckee-Srock ......................•.•.. i878 (t) 
A_-·&··o. 

,,> 
WabashRR.-8t.L.,K &N.onSt.Cha.rles Bridge,g.o" 1,000 1,000,000 6 g. N. Y., Office 195 B'way. Oct. 1, 1908 

2d mortg1:1ge .•.........•.....•..•.........•..... 
1,542 

1878 500 &o. 388,500 7 A. & 0. do do Oct. 1, 1903 
Wabash 1st mortgie, gold, ,'$34,000,000) ...... o* 1889 1,000 31,664,000 5 g. M.&N. N. Y. Central Trust Co. May 1, 1939 

2d mortgage, gol .................•............. o 1,019 1889 1,000 14,000,000 5 g. F. & A. do do Feb. 1, 1939 
Deb. mort., inc., non-cum.,series A, red. at par. 1,542 1889 1,000 3,500,000 6 J. & J. Jan., 1901, paid 3 p. o. July 1, 1939 
Do. do. inc., non-cum., series B, red. at par .. · 1,542 1889 1,000 26,500,000 6 J. & J. July 1, 1939 

Det. & Chio. Exten. 1st M.f·• red. at 110.Ce.o* 150 1891 1,000 3,392,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 194.1 
DesMoinesDiv. lstM., gol • $1,800,000 .. Co.o* 96 1899 1,000 1,600,000 4 g. J. & J. N.Y., Contin'l l'rustCo. Jan. 1, 1939 
New mortgage, Nold, $3,000,000 .•••.......... 1901 1,000 See text. 4 g. 1941 
Equipment bon s, $3,000,000 s. f .••......•.••. 1901 See text. 5 1921 
Kans. City Excels. Sp. & Nor. M., robe guar ... 100,000 4 ···--· ··---· LEASED LINE BONDS-

St. Louis Council Bluffs & Omaha 1st mortgage .. 42 1878 1,000 577,000 6 J. & J. N. Y., Office, 195 B'way July 1, 1908 
Boone Co. & Booneville 1st mortgage, int. guar .. 22 1873 1,000 100,000 7 M.&N. do do May 1, 1903 
Brnns. & Chilll. 1st M., 8% fr. Aug. I, 1900,int. gu. 38 1878 100 &o. 304,500 8 F. &A. Bosron,Bank Redemp'n Aug. 1, 1908 

'Wabash Oltester ct Western--lst mortia3e, gold .. o* 42 1888 1,000 300,000 5 g. J. & J. N. Y., Nat. Bk. Com. July 1, 1918 
1st oonsolldated mo~age, $1,000, O , gold ... o* 65 1893 1,000 390,000 5 g. J. & J. July '94, pd. July 1, '96 Jan. 1, 1928 

Wallkill Valley-Brook, 1i: per cent, guaranteed . .. ·ss i877 
100 330,000 31g 

J." .&. ·J. 
N. Y., Gr. Cent. Station. 

1st M. (formerly 7s) guaranteed ................... 1,000 250,00.0 31g do do Aug. 1, 1917 
2d M. income, 3¼ per cent, guaranteed ........ . 33 1877 1,000 330,000 3 lg M. &S do do Aug. 1, 1917 

Valley (N. Y.) Rallroad.-Owns from Binghamton, N. Y .. to I Court in May, 1900, declared the lease or Eel River RR.invalid. V. 
State Line of Penn., 1 t miles. Opened 1870. Leased to Delaware 70, p. 1050; V. 71, p. 1120. 
Lackawanna ~ Western at 5 per cent per annum on stock, the lessee HISTORY, &c.-Buccessor in 1889 ro the Wabash St. Louis & Pactfl.o, 
assuming the mterest on bonds. which was sold in foreclosure. Bee SUPPLEMENT up to January, 1889. 

Valley RR. (Vlrglnla)-Owns Harrisonburg to Le:xlngton,Va.,62 
m. Brook, $2,712,200 (par, $100), of which B. & 0. owned June 30, 
1899, $1,020,600 and $223,000 of the bonds. In year 1899-0, gross, 
$113,410; net, $10,664; interest, $45,000; taxes, $2,087. 

Velasco Terminal Ry.-Road from Chenango Junction to Vel• 
asoo, Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000, 
On July 26, 1899, E. D. Dorchester was appointed receiver. [n Dec., 
1900, the property had been offered several times at auction, but no 
purchac,er found. V. 71, p. 1271. For year 1898-99, gross, $19,253; 
deficit under oper. exp., $7,686.-V. 71, p. 237,391,603, 1271. 

Vera Oruz (Mex.) Hallways, Llm.-V. 71, p. 237. 
Vermont & Massachusetts RR.-Road, Fitchburg to Green 

field, Mass.h56 miles of double track; branch, 3 miles. The road is 
leased to t e Fitchburg RR. for 999 years at 6 per cent on stock. 

Vermont Valley RR. of 18'2'1.-Owns Bellows Falls to Brattle
boro, Vt., 24 miles. Controls the Sullivan Couuty RR., Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Maine. 

Earnings of Vermont Valley for rear ending June 30, 1900, gross, 
$244,565; net, $58 926; div. on Sullivan Co. RR_., etc., $49t987; rota1 
net, $108,913; interest, taxes, eto., $48,843; dividends pain, $60,000; 
balance, surplus for year, $70.-(V. 63, p. 8'2'7; V. 65, p. 86'2'. 

Vicksburg Shreveport & Pacific RR.-Delta, La., on Miss
tssippi River, via Shreveport, to Texas line, 188 miles. Of this 18 mile!', 
Shreveport to Texas State line, is not operated by the company, but 
leased to Sherman Shreveport & Southern (Missouri Kans11,s & Texas 
system) for 25 years from July 28, 1900. On April 21 , 1900, J. H. 
McCormick of Monroe, La., was appointed receiver. V. 71, p. 911. 

ORGANIZATION AND BT0CK.-The stock is $1,6:>0,000 authorized; 
outstanding $1,601,500 (par $100), of which the Alabama New Or
leans & Texas Paoiflo Junction Railroad Company holds a majority, 
to2ether with $3,692,000 of the 1st and $965,500 3d mortgage bonds. 

In June, 1900, holders of third mortgage bonds were requested to 
take protective measures. V. 70, p. 1292. 

BONDS, ETc.-On third mortgage only the first and second coupons 
have beenpaid.-V. 69, p. 29. 'i'hese bonds are received in payment 
for lands, Lat 20 per cent ot par fordear 1899-00] and ro July 1, 1900, 
inclusive, the bomls outstanding ha been reduced from $2,483,625 to 
iJ;l,760,750 thereby, and $16,375 "thirds'' had not been issued. Lands 
unsold June 30, 1900, were 178,698 acres. Trustees of prior lien mort
gage and of 3d mortgage, Cent. Trust Co.; of 1st mort., Farmers' Loan 
& Trust Co.-$106,0'00 1st 6s have not assented to priority of p. 1. 
mortgage. Coupons due and unpaid June 30, 1900, 1st mort., $2,430,· 
958; Sd mort., $858,7':9. The July, 1900, and Jan, 1901, int. on the 
$106,000 non-assenting bonds was ya.id when due. V. 70, p. 1292. 
See V. 71, p. 914, 

LATEST EARNINGS.-Jan. 1 to Dec. 31, 12 months, gross, $765,810 in 
1900; $697,800 in 1899. 

Alm'UA.L REP0RT.-Report for 1899--00, Inv. 71, p. 911, showed: 
Land Interest 

Year. Gross. Net. Sales, Etc. Accrued. Bat .. Def. 
18U9•0 .••. $691,531 $183,219 $56,807 $408,889 $168,863 
1898-9. .. . 678,384 205,387 33,639 409,527 170,501 
-(V. 70, p. 843,896, 1292; V. 71, p. 751, 911-. 914.) 

Virginia Midland Ry .-On June, 21,'98, merged in Southern Ry. 
Wabash Rallroad.-Embraoes lines ae follows, viz.: 
Owns East of .Miss. River. Miles. Leases East of Miss. River. 

LEASE.-Entranoe to Chicago is secured over the Chfoago & West In ... 
diana, of whoee stock this company owns $1,000,000. 

CAPITAL BT0CK.-The stock is $24,000,000 preferred 7 p. o. non-oum,, 
and $28,000,000 common; par, $100. 

BoNDs.-Abstracts of the mortgages of 1889 were in V. 49, pp, 
270-273. The .ttrst mortgage covers all the lines owned both east and 
west of the Mississippi at time of reorganization (t,542 miles), and 
enough bonds a.re retained to retire the prior liens on roads west; but 
the second mortgage covers only lines east oi the river at time of or
ganization in 1889, 1,009 miles. As to the Compton decree ($339,929 
with 6 p. o. from May 1,1888,) see V. 65, p. 926; V. 66, p. 39. Of the 
debenture mortgage bonds, $3,500,000 are series A (preferred in respect 
to interest payments only) and $26,500,000 series B. 

INTEREST on~ 1890 to 1893. '94. '95. '96. '97 to '99. 1900. 1.901. 
'·A" bonds% 5 6 yearly. 0 0 1 0 6 Jan., 3 
The Detroit ct Ohicago Extenswn bonds cover 150 miles, completed 

in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles, 
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049. 

The Des Moines Ditrision bonds of 1899 ($1,80,J,000 authorized) cover 
96 miles, equipment costing $250,000, etc. See full description in 
V. 68, p. 574, and advertisement in CHRONICLE of March 18, 1899; 
also V. 6lJ, p. 335, 796, 1248. 

In Jan., 1901, arrangements were made to sell $3,000,000 forty
year 4 per cent gold bonds, secured by a first lien on extensions to be 
constructed from Tole lo, 0., to Montpelier, 57 miles, and from Fort 
Wayne, Ind., to Butler, 27 miles, and by a lien subject to the Detroit 
& Chicago ext. 5s on the present line from Montpelier to Chioag;o, 
150 miles; also $3,000,000 rolling stock or equipment bonds for addi
tional equipment and to pay off existin~ rollin~ stock notes and to 
puroha1:1e the Kans. City Excelsior Springs & Nor. Ry., 9 miles, and 
guarantee its $100,000 bonds. The stock and debenture holders will 
vott:> on Mar. 19, 1901, to authorize these measures. 

GENERAL FINANCES.-June 30, 1900, there were bills payable, $649,-
451, including $10,019 notes payable and $639,432 rolling stock 
notes payable monthly to Nov., 1904, (V. 71, p. 440.) 

In March, 1898, began runnin~ trains into Buffalo, N. Y., using 246 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co. will pay the Grand Trunk a rental commencing at $275,000 per 
annum, ro be increased at the end of every five years by $25,000 a 
year, until it reaches a maximum of $350,000 per annum. The Wabash 
will also pay its quota of the cost of operating and maintaining the 
Jotnt section. (See V. 66, p. 812) 

Tratfi,c.-In 1899-0 carried 8,0~,220 rons; grain furnished 19·98 p. 
o., bituminous coal 23·18 p. o., lumber 6·32 p. o., and live srook 3·77 p. o. 

EARNINGS,-5 mos. ~ 1900 .•••. Gross, $7,567,577; net, $2,278,491 
Julyl ro Nov. 30. 51899 ..... Gross, 7,218,637; net, 2,093,063 

ANNUAL REPORT.-Fisoal year ends June 30. Annual meeting at Bt. 
Louis second Tuesday in September. Report for 1899-00 was gtven at 
length in CHRONICLE, v. 71, p. 435, 439; edirorial, :r. 419, showing: 

Year ending June 30- 1900. 1899. 1898. 
Average mileage .... .. . ... .• . 2,358 2,278 2,061 
Gross earnings ......•.....•.. $16,140,990 $14,::193,974 $13,207,862 
Maintenance of way ......... $1,896,131 1,686,363 $1,662,987 
Motive power................. 3,605,625 3,129,737 2,502,652 
Maintenance of oars.......... 1,334,758 891,527 870,311 
Transportation and general.. 5,110,902 4, 703,8.47 4,268,837 

Total oper. expenses ..... $11,947,4.Lo $10,411,474 $9,304,779 
Net earnings.................. $4,493,574 $3,982,500 $3,903,083 

94 
Per ct. oper. exp. to earn'gs.. (72·67) (72·33) (70·45) 

18 From rent of tracks, &o...... 339,522 249,'Ul 292,065 
Toledo, O., to East Hannibal, Eel River RR. (which see), 

Camp Pt. and Elvasron, Ill. 536 Butler to Logansport, Ind .. 

Total net income......... $4,833,096 $4,232,l:Hl $4,195,148 
Decatur, 01., to E. St. Louis.. 110 Other lines ....••....••...•.••• 
Juno. near Chicago to Efflng- Leases West of Miss. River. 

ham and Altamont, Ill...... 216 Brunswick to Patt;onsb'g,Mo. so Taxes......................... $567,327 567,163 $499,486 
21 Track, bridgerent.l &c....... 1,129,'163 825,717 599,521 Streator to Fairbury.......... 31 Centralia to Columbia, Mo .•. 

Edwardsville Branch......... 8 
Delrey,near Detroili, to Butler 110 
Montpelier, O., on line to De-

troit, to Clarke Junction, 
near Chicago.......... . . • • • • 150 

Attica to Covin~on.......... 15 
Champaign to Sidney.. • . .,. 12 

QwnB West of Miss. River. 
Bt. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, Mo. 11 
Moberly to Ottumwa., Ia. . • • . 131 
Salisbury to Glasgow, Ia., etc 15 
Des Moines to Moulton, Ia... 95 

Total owned and leased .••• 1,929 
Trackage, etc. 

Chicago to Clarke Junction.. 26 
Moberly to Hannibal (V. 69, 

p. 550) .. . ......... ·•••••·•••· 70 
East Hannibal to Quincy.. . • 17 
8 short lines to Quincy, De-

troit, &o............... •• . .•. 45 
Windsor, Ont., to Suspension 

Bridge and Black Rock and 
Suspension B'dge ro Buifalo 270 

Total owned ..••••.•••.••• 1,715 Grand total June 30, 1900.2,358 
The proposed line from a point near Toledo, b., to Montpelier, 57 

miles, giving the company a continuous line from Toledo to Chicago, 
will be built early in 1901; also a line from Fort Wayne, Ind., to But• 
ler, 27 miles, and the Kansas City Excelsior Springs & Southern, 9 
miles, will be purohase1. See BONDS below. The Indiana Supreme 

Int'st on bonds ana rentals.. 2,715,796 2,691,495 2,694,545 
Div. on "A" deb......... . ... 210,00:> 
Balance •.•.•...........•••.•.. sur.$210,099 sur.$147,936 sur.$401,490 

President, O. D. Ashley, 195 Broadway, N. Y. (V. 71, p. 1121, 1312.) 

Wabash Chester & Western RR.-Chester, Ill., to Mt. Ver• 
non, Ill., 65 miles. Brook $1,250,000; par, $100. Coupons due July, 
1894, paid .July, 1896. For year ending June 30, 1899, gross, $75,642; 
net, $12,023; interest, etc., $~9,911; bal., def.,foryear, $27,888. 

Warren RR., N. J .-New Hampton Juno. to Dela. Bridge, N. J., 
18·8 m. Leased 1ri perpetuity to Dela. L. & W. at 7% on stock and bonds. 
In July, 1900, $2,000,000 refunding 3:lgs were sold to r<'tl.re the $750,· 
000 first 7s due Oct., 1900, and to provide for the $600,000 consols due 
Mar. I, 1905, balance bemg tor improvements.-V. 72, p. 45. 

Washburn Bayfield & Iron River RR.-Washburn, Wis., to 
Iron River, 35 mlles, with branches, 30 miles. On Dec. 2t, 1898, A. C. 
Frost was appointed reeeiver. In 1898 filed a mortga11;e to secure 
$535,000 20-year ~old bonds (5s)due Jan. 1, 1918, of which $237,000 
are outstanding. Royal Trust Co, Chica.go, is trustee. V. 62, p. 187. 
Year 1399, gross, $110,652; def. under operating, $10,056. 
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Warren ( .N. J.J-Stook, 7 p. o. perp., guar. D. L. & W 18 

is115 
$50 $1,800,000 7 A.15&O N. Y., Del L. & W. RR. Oot.15,'00,31s 

let consolidated (now 1st) mortgage ••..•......... 18 1,000 600,000 7 M.& 8. do do Moh. 1, 1905 
let refunding M., $2,000,000, ~old ........ F .o*&r 18 1900 1,000 793,000 3¼g. F. & A do do Aug. 1, 2000 

WasMngtcm Oent't-lst M., g., $15,000 per mlle.K 108 1898 500 &o. 1,538,000 4 g. Q.-M. N. York, Knick. Tr. Co. Moh. 1, 1948 
Washingto,i Oount1(-1Bt M·iJ.·• $2,320,000.Ce .. o: 137 1898 1,000 2,142,000 5 g. J. & ·'· N. Y., Central Trust Co. Jan. 1, 1948 
Wash. & Oolumb. River-1st ., $2,500,000, g.F .c 163 1895 1,000 2,500,000 4 g. J. & J. N. Y.,Farmers'L.&T.Co. July 1, 1935 

Income bonds, non-cum , $2,500,000 .••.•........ 1895 1,000 2,245,000 4 Payable as earned. See text. July 1, 1935 
Wash. & Frank.-lst M., $225,000, f • int. rental.r 14 1899 1,000 150,000 5 g. J. & J. Philadelphia, Pa. Jan. 1, 1939 
WaycrossAirLine-lstM $1,400,o 0,/«·•1ext F.o* 54 1900 1,000 500,000 g g. J. & J Wayoroits,Ga., and N. Y. July 1, 192 (). 
West Ohester--lst mort., int. guar. by enn. RR ... 5 1879 100 &c. 75,000 M.& 8. Phila., Broad St. Stat'n. Sept., 1919 
West Jersey & Sea Shore RR.-Common stock, •••••• . --· .... 50 4,951,050 5 in1900 M. & S. Philadfroad Std.~tat'n. Sept.15,'00,211 

Special guaranteed stock (West Jersey RR.) ..... ·;.;9 .. -· 50 104,000 6 J. & D. Deo.15'00,3% 
Camd.&Atl.con. M. ($650,0005s; bal.6scoup.) 1881 1,000 1,000,000 5&6 J. & J. do do July 1, 1911 
West Jersey uonsol. mort. ($1,600 is scrip) ... r 128 1879 500 &-o. 750,000 6 M.&N. do do Nov. 1, 1909 

Woodstown & Swedesboro let mor~age .•..... cK 11 1882 1,000 90,000 6 M.&N. do do May 1, 1912 
W. Jersey & 8. 8., let con sol. M., se es "A," g. c* 310 1896 1,000 1,600,000 4 g. J. & J. do do July 1, 1986 

310 1896 1,000 1,500,000 J. & J. do do July 1 1986 Gold, Serles ••B," $1,500,000, \old ••••.•••.... c* 
WestShore-lstM.,gu.p.&1.,end. yN.Y.C.&H.c&r 450 1885 l,OOO&c 50,000,000 

3¼ g. 
4 J. & J. N. Y., Gr. Cent. Sta.tion. Jan. 1, 2361 

West Virginia Oentral & Pittsb.-Btock, $10,000,000. 
issi 

100 
lstM., gold, $3,600,000 (V. 52, J>· 20-1).Mp ... c .. 132 1,000 
Piedmont & Cumberl'd, let M., mt. rental, gold. 29 1886 1,000 
Coal & Iron Ry.,lst M. V.71,p.1166,iru,,g MeBa 43 1900 1,000 

West Virginia <t Pittsb.-lst M.,J.old.1'.le . Ba .... o· 159 1890 1,000 
West'n ( .A.la.J-lst M., f:Af.!· bd . Ga. and Ga.RR.o* 132 1888 1,000 
Western Maryland-Is . an pref. 2d M. (end'd). 90 '58-'68 500 &o. 

4th mort., tn return :tor City of Baltimore stock .. 90 1872 ...... 
~~¥~11~~;!~:ln~~: ~~ ~~~~~~~: ~~~·~ ~~ 90 1887 ·----· .... i900 . ..... 
New mort. in return for City of Balt. stock.text ..... . ..... 
LEASED LINES-See statement of each company. 

Washington Central Ky.-Owns road, Cheney to Coulee City, 
Wash., 108 miles. Reorganization of the Central Washington RR. 
sold in foreclosure Jan. 19 1898. Leased in 1898 to Northern Pacific 
:tor 999 years at rental sufficient to pay interest on new 50-year gold 
4s to be issued at $15,000 per mile. (See full particulars V. 66, p. 
95'3.) Tbe Northern Pacific owns the entire $1,000,000 of capital stock 
and $282,000 bonds.-V. 67, p. 127,691. 

Washlno-ton & Columbia River Ky.-Owns road :from Da.y
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Stock is $3,000,000; par, $100. Additional :first 4s 
may be issued for extensions at $20,000 per mile. (V. 61 p. 70.J In 
Feb., 1898. the Nor. Pac. Ry. purchased the entire capit;f stock and 
all of the income bonds. Interestpaid on incomes: In1898-9, $55,000. 

EARNINGS.-Year ending June 30, 1900, gross, $359,259; net (over 
taxes), $162,205; other income, $1,804; int. on let mort. bonds, $100,· 
000; impts. and betterments, $51,091; balance, surplus, for year, 
$12,918. v. 66, p. 426. 

Washington County KK.-Owns Washington Junction, on the 
Maine Central Railroad., northeasterly to Calais, Me., 103 miles1 
with branch to Eastport, 15 miles, and Princeton, 19 miles, a tota.1 
length of 137 miles. Road completed in Dec., 1898. Complete opera• 
tion began Jan. 1, 1899. Stock, common, $1,500,000. The preferred, 
$500,000, 5 p. c. non-cum., is all owned by Wash. County. First 
coupon paid Jan. 1, 1899. (V. 68, p. 284.) Frederick W. Whitredge, 
President; Frank E. Randall, Treasurer, 69 Wall St., New York. 

Washington & FTanklln Ky.-Hagerstown. Md., to Quinsonia, 
Pa., 14·37 miles; was built in 1898, and in Sept,, 1899, was being ex
tended from Quinsonia to New Franklin, 4 miles. The line is leased to 
Western Md. at 5 p. c. on cost.-V. 69, p. 493; V. 70, p. 478. 

Washington & Potomac BK.-V. 71, p. 136, 699. 
Waycross Air-Line KB.-Waycross, Ga., to Vickers, 54 mileP, 

of which 9 completed on Aug. 31, 1900, and 20 miles additional :from 
Vickers to Fitzergald to be completed early in 1901. Extensions are 
projected from Fitzgerald to Macon, Ga., 91 miles, and from Way
cross to the Atlant10 Coast at Brunswick or St. Mary's, or both, about 
85 m.; total to be 250 miles. Stock. $1,000,000; issued $504,0uO; par 
of sbarest_$100. Of the bonds $150,000 are prior liens and are sub
ject to cau after 5 years at 110 and interest. Balance above $500,-
000 bonds shown in table above can only be issued at $5,000 per mile 
of completed road over 70 miles. Prest., W. G. Raoul, 1 Nassau St., 
New York; Sec., W. B Albertson; Treas., J. E. Wadley; Vice-Pres. & 
Gen. Man .. Geo. V. Wadley; office, Waycross, Ga.-V. 71, p. 544. 

Wellington Grey & Bruce Ky.-V. 68, p. 1228; V. 70, p. 1250. 
W e8t .J e:rsey & Sea Shore HK.-( See Map Pennsylvania RR.) 

-Owns all the lines of tne Penn ylvania System in SouthernNew 
Jersey, including line from Camden, opp.Philadelphia, to Atlantic City 
(59 m.), Camden to Cape May, 81 m., etc.; total owned 330 miles. 

ORGANIZATION.-A consolidation in 1896 per plan V. 62, p. 366, 871. 
In 1900 the Delaware River RR •. 20 miles,wa.s mer~ed.-V. 70, p. 896. 

STOCK.-Common stock authorized. $8,076,000, of which the Penn• 
RR. held Jan. 1, 1900, $1,692,~50. V. 67, p. 188. 

DIVIDRNDS.-On common in 1896, 2.ig p.c.; in 1897, 5 p. c.; 1898, 6 
p. c.; in 1899, 5 p. o.; in 1900, 5. 
BoNDs.-First co1umlidated mortgage is for $7,000,000, of which in 

July, 1900, $1,840,000 are reserved for prior lien bonds when due, 
and $2,0ti0,000 :tor improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur. &Trust Co. Philadelphia. 

EARNINGS.-11 mos., 51900 ...•.••. Gross, $3,276,084; net, $915,205 
Jan. 1 to Nov. 30. c 1899 ........ Gross, 2,915,884; net, 863,205 

REPORT.-Report for 1899 was in V. 71, p. 234. 
Years end. Dec. 31. 1899. 1898. 1897. 1896. 

Gross earnings ....... $3,114,192 $2,682,122 $2,5e0,940 $2,554,919 
Netearnings.......... 872,240 680,476 591,923 586,888 

In 1899, other income, $25,217 interest on funded debt, rentals, 
taxes, etc., $427,410; balance for dividends, $470,047. Dividends at 
5 p. o. on common (and 6 p. c. on special guaranteed)call for $253,808. 
-V.68,p. 234,431,774, 9'72; V.69, p. 907; V. 70, p. 896; V.71,p.234. 

West Shore HK.-( See Map N. Y. Oentral & Hudscm River.J-Line 
of road from Weehawken, N. J., opposite New York City, to Buffalo, 
N. Y., with branches to Albany City and Rochester City, 450 miles; 
Syracuse to Earlville, 45 miles; total, 495 miles. Successor in 1885 
to the New York West Shore & Buffalo sold in foreclosure. 

LEASE.-Leased in 1885 for 475 years to the New York Central & 
Hudson and all earnings, &c., included in that company's report. The 
$10,000,000 of stock is owned by the New York Central Company. 

.BoNDs.-The West Shore mortgag-e is made to the Union Trust Com· 
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 
by ownership of all the stock and bonds of the Terminal Company. 
The guarantee of the New York Central & Hudson is absolute as to 
interest and principal and is endorsed on each bond. Abstract ot mort. 
in v. 42, p. 176. Syr. Ont. & N. Y. securities a.re owned. (V. 68, p. 332.) 

West Vlrdnla Oentral & Pltt■burg Ky .-A coal and railroad 
company tn West Virginia. in the u.pper Potomac region-the Elk Garden 
Coal Field. Owns road in operation :from junction near Piedmont 

10,000,000 2¼in'OO Semi·an Cheok from Co.'s office. Sept.,1900, 1111 
3,250,000 6 g. J. & J. N.Y.,FirstN.Bk.&Balt. July 1, 1911 

650,COO 5 g. F. & A. Balt., Hambleton & Co. .Ang. 1, 1911 
1,000,000 5 g. F. & A. Balt.,Mer.Tr.& Dep. Co. Aug. 1, 1920 
4,000,000 (5) 4 g. A. & 0. N .Y.B.&O.Of.,2 Wall St. Apr. 1, 1990 
1,543,000 4lgg. A. & 0. N.Y. GuarantyTrustCo. Oct. 1, 1918 

222,000 6 J. & J. 1890 & 1895 
1,000,000 6 J. & J. Ba.It., N. Mechanics' Bk. Jan. 1, 1902 
1,704,000 814 J. & J. do do Jan. 1, 1927 

684,000 4 J. & J. do do July 1, 1926 
1,875,000 3¼ ··-·· .......... Jan. 1, 1950 

W. Va., to Belington, W. Va., 102 miles; Elkins Junction to Huttons
ville, 17 miles; branches to Elk Garden, &c., 13 miles; total owned, 
132 m. LeasE!s Pied. & Cumb. RR. 29 m., under new lease of 1899, 
providing :tor interest on $650,000 5 per cent honds, 5 per cent on 
$650,000 stoclr, etc. V. 69, n. 490. Total Ol)erated, 161 miles. Exten• 
sion. Beverly, W. Va., to Huttonsville, 11 miles, included above, 
opened Feb. 5, 18f9. In Oct., 1900, tbe Coal & Iron Ry. Co., whose 
entire stock is to be owned and$1,000,000 bonds are guaranteed, was 
building from Elkins, W. Va., to the Forks of the Greenbrier River, 
in Pocahontas Co., W. Va., 43 miles, at a connection with a branch 
of the Ches. & Ohio from Caldwell, to be completed about July 1, 1901. 
-See V. 71, p. 860 and form of guaranty p. 1166. 

HISTORY.-Main line completed in 1889. Company owned 32,244 
acres of coal and mineral rights on 5,407 acres more. See V.60, p. 220. 
In Dec., 1899, by the acquisition of the $2,700.000 capital stock of the 
Davis Coal & Coke Co., theRailway Company acquired about 50,000 
acres of excellent steaming and coking coal and nearly 700 coke 
ovens; the mines are now producing 5,000 tons of coal and 1,000 tons 
of coke daily. In Dec., 1899,a large controllinl,?' interest in the Rail
way was beld by ex-Senator Henry G. Davis, his brother. Col. T. B. Da· 
vis,Senator 8. B. Elkins, and .Mr. K. O. Kerens of St. Louis, Mo. 

STOCK.-Stock increased in Dec., 1899, :from $6,000.000 to $10,000.-
000, to purchase Davis Uoal & Coke Co. and 6'1 p. c. of stock of Pied. 
& Cumb. Ry. Bills payable Deo. 1, 1900, $210,000. 

DIVIDENDS t 1889 to 1894. 1895 to '97. 1898. 1899. 1900 
(Per cent.) 5 1 yearly. 111 yearly. lg 1 211 
In 1899, Mar.,¼ p. c.; Oct.,¼ p. c.; in 1900, Mar., 1 p. c.; Sep., 111 p. c. 
LATEST EARNINGS - 3 moa. 5 1900 ..•. Gross, $286,536; net, $125,173 

July 1 to Sept. 30. c 1899 ..•. Gross, 254,501; net, 94,985 
ANNUAL REPORT.-Fiscal year Clhanged to end June 30. The annual 

report for '99-00 was in V. 'i 1, p. 360. Earnings have been: 
Gross of Net over Othe1· Interest cl Bal, fo:r 

Year. Railroad. t2:res. income. rental~. div., etc. 
1899·00 .••••• $1, l 08,392 $407,083 $350,248 $256,202 $501,129-
1898·99 ..... 919,273 325,425 .•. . ... ........ ··-···-· 

From surplus above shown in 1899·00, were paid as :follows: Bet 
terments, equipment, etc , $~12,533; dividends (2¼ p. o,), $205,000· 
bal., sur., $83,597. "Other income" includes profits of Davis Coal & 
Coke Co. (for 6 months only), $274,324. 

Total coal and coke shipments for year 1899-00, 1,795,894 tons;. 
1,508,335 tons in 1898-99; 1,353,564 tons in 1897-i:i8; 1,219,869 tons 
in 1896-97; 1,176,372 tons in 1895-96; 1,002,434 tons In 1894-95. 

Prest., H. G. Davis, Elkins, W. Va.-V. 'i 1, p. 493, 860, 1168, 1221, 
West Virginia & Plttsburo- KK.-tSee Map Batt. ti Ohio.J

Clarksburg, West Va., to Curtin, West Va., 112 miles, with branch, 6 
miles; also from Weston via Buckhannon to Pickens. 50 miles; to
tal, 168 miles. Leased to reorganized B. & 0. for 999 years from 
Sept. 1, 1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, all except $10.000 bonds being stamped with an agreement 
reducing the interest from 5 to 4 per cent and the B .&0. having option 
to purchase bonds at par within 5 years on 60 days' notice.-V. 69, p. 
439, 646. Com.,f2,500,000; pref., 5 p.c., $900,000. All owned by B.& O. 

BoNDs.-Ftrstmortgage covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lands in West Virginia.. Loans-
and bills payable June 30, 1898, $260,689: eqmp. notes, $11,620 6s. 

EARNINGS.-Foryear 1898-9, gross, $357.386; net, $116,1:..:8. Earn• 
ings from Sept. 1, '99, included in those of B. & 0.-(V. 71, p. 810.) 

Western (The) Ky. of' Alabama,-Selma to West Point, 132 m. 
Georgia RR. and Cent. RR. of Ga. each owns half the $3,000,000 stock. 

DIVIDENDS l 1894 to 1896. . 1897. 1898. 1899. 1900. 
(Per cent.) 5 2 yearly. 3 0 5 4 
ln 1899, June, 2 p. c.; Oct., 3 p. c.; in 1900, June, 2 p. c.; Oct., 2 p. o. 

(See v. 72, p. 45.) 
EARNINGS.-4mos., { 1900 ........... Gross, $263,743; net, $100,852 

July 1 to Oct. 31. S 1899 .• ·-······Gross, 241,361; net, 94,600 
EARNINGS.-For year ending June 30, t900, gross, $739,745; net. 

$262,426; other income, $12,533; intt\rest, $69,435; dividends, $200,-
000: taxes, eto., $31,344. Balance to credit income acct., June 30, 
1900, $165,659.-V. 72,p. 45,134. 

Western Maryland KK.-RoAD-Baltimore toWilliamsport,Md. 
etc., 93 miles. Leases-Baltimore & Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomac Valley RR., 
Willlamsport to Cherry Run on the B. & 0., 14 miles, and Porters to 
York, 17 miles; Washington & Franklin Ry., Hagerstown, Md., to 
Quinsonia, Pa., 14 miles; total, 253 miles main liDe • 

STOCK.-Common stock is $684,950; par, $50; six per cent first pre• 
ferred stock, $324,000. The company has been largely assisted by the 
city of Baltimore, which, Jan. 1, 1893, owned $200,000 of its common 
stock, $4,268,000 oJ its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also in October 1892, owned $110,000 com
mon ana all the $324t000 preferred stock. Of the thirteen director• 
the city has appointea eight and the county two. V. 69, p. 1302. 

PROPOSITION TO PtraCHASE.-In Jan., 1901, the city authorities were 
again asked to consider a sale of the property. 
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Sub11crlber11 wtll conJ'er a great favor by giving l.m.Dledlate notice of any error d111covered In the11e Table•. 

RAILROADS. INTEREST OR DIVIDENDS. Bond8-Pr1nol-
Miles Date Size,or Amount -pa.I, When Due. 

•or explanation of column headings, &c., see notes of of Par Outstanding Rate per When Where Payable, and by Stocka-La.et 
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend. 

-

we,ternN. Y. d Pennsylvania,-Stock (BOO text) ..•.. 588 iss1 $50 $20,000,000 ·--1fg. ..& .. J. JaJL
0

1,--i937 West. N. Y. & Penn. 1st M., ($10,000,000),gold.c* 588 1,000 9,990,(.)00 J. N. Yd Continental Tr. 
General M., $10,000,000, gold, see t,ext. "I', .... . c* 588 1895 1,000 10,000,000 31 g. A. & 0. o do A.pr. 1, 194S 
Income bonds, $10,000,000, gold, non-cum.FPc* ..... 1895 1,000 10,000,000 Nov, 1 . Office-When earned. A.pr. 1, 1943 
Equip.notes, incl. int. (V.71,p.1064) June 30,1900 ·--- .... ···50 258,195 

61iiiiioo A.: ·&·o. Oct."i5:ioo: 3 We.tern .Penn.-Stock ....••..............•...... -..•. 
i37 isss 1,775,000 Phlladel~hia, Pa. 

Consol. M. ($5,000,000),gold,guar. p.&1.Pa.RR.c" 1,000 4,000,000 4 g. J. & D. Phlla.,Broa Rt. Station June 1, 19 
lVll,eel,ing d Lake Erie-Com. stock, $20 000,000 .•• . ... .... 100 19,000,000 ...... . .... . --· ...... . --- ·---1st pref. stock, 4 p. c., not cum , $5,000,000 ....•. . ... .... 100 4,117,800 ······ ..... ·········· ·--· .... 

2d tef. stock, 4 ~· c., non-cum., $12,000,000 .... is1 isss 100 10,558,900 ···5·g. ..... .......... 
Oct:· 1; "i92o; 1st .,LakeE.D v.,BowerstontoL.E.,g. '1e .. c* 1,000 2,000,000 A. & O. N. Y., Mercantile Trust 

1st M. Wheel'g Div.,$ & £ (2d on 187 m.)g.Ce.c* 50 1888 1,000 904,000 5 g. J. & J. N. Y., Central Trust. July 1, 192& 
Toledo Belt Railway 1st mortga~e, gold .......... 5 1888 1,000 268,000 5 g. M.& 8. do do Part each iear 
Exten. and Impr.mort. ($1,900, 00),~old.Ce .. c" 260 1889 1,000 349,000 5 g. F. & A. do do Feb. 1, 930 
1st consol. mortfage, gold, $15,000.0 0 .1'Ie ... o* .... 1899 1,000 9,969,000 4 g. M. & S. N. Y., Mercantile Trust Sept 1, 1949-
Car trusts, Oct. , 1900, payable mo'ly and qu'ly. . ·-· .... .. .£Yo 500,491 ··---- To May l,19<i6· 

White Pass d Yukon-Stock £1,000,000 ...... . ...•. ·43 isos .£1,000.000 ... 6 .. ..& .. J. Juneao;i901 1st mort. deben. stock, called option. see text ... £10 &c. Bee text. J. London. 
Consol. 1st mort. deb en. stock, red. after 1920. 112 1900 

$Cooo 
See text. 5 J. & J . do Dec.31, 198 

Wicn.ita Val.-lst M.,int. red. to 3%for5yrs.g.c~&r 51 1890 $769,000 3 (5) J. & J. N.Y. Mercantile Trust. July 1, 1940 
1Vilkesbarre cl Eastern-See N. Y. SOSQ. & WEST. 

50 Wilkesbarre d Scranton-Stock, 5 ter cent rental.. 5 isss 500,000 5 Dec. 31 Phlla., 108 So. 4th St. Dec.3 I ,'00, 5% 
First mortga~gold, guar~.&l. y L. C. & N. Co. f> 1,000 500,000 41.gg. M.&N. do do May 1, 1938 

William~rt d o. Br.-lst .,$1,476,000g.FP.c .. 45 1892 1,000 600,000 5 g . M. & s. Phlla., Fid. I., Tr.& S.D. Sept. 1, 192~ 
Wilm. Oo um. ~ .A.ug.-See ATLANTIC COAST LINE CO.OF 8.C. 
Willmar d Siou~ Fulls-See GREAT NORTHERN. 

BoNDS.-There are three Ba.Ito. & Cumb. Valley first mortgages on The Cleveland & Canton and the Cleveland Belt & Terminal were ac~ 
dtil'erent pieces of road, and under the lease to the Western Maryland quired by purchase in August, 1899, and the Coshocton & Southern, 
interest on the mortgages is provided by rental. In 1900 made a new Coshocton to Zanesville, 0., 30 miles. was purchased on May 4, 
$1,875,000 fifty-year 3-½I per cent mortgage to the city of Baltimore as 1900, at foreclosure sale, and made ready for operatlon-V. 'i0, p. 531, 
security for amounts necessary to t ake up subsidy loans due Jan. 1, 632, 843. Bee V . 71, p. 542. Own'! majority of the stock of the Wbeel• 
1900, and Jan. 1, 1902.-V. 70, p. 481. ing Lake Erie & Pitts. Cos.I Co., leased in 1900 for ten years to other 

From July 1, 1892, the company paid regularly interest on all its parties.-V. 70, p. 799,741. 
obligations except on 3d and 4th mortgages, which was paid by the STOCK AND BoNDs.-The stock was increased as above in June, 1899'. 
City of Baltimore. ln July, ;1900, · interest on all city loans was v. 68, p. 1027; v. 69, p. 29. The stockholders on June 26, 1899, 
paid.-V, 71, p. 31. First mortgage bonds overdue, $43,500; bills pay- authorized a mortgage to secure $15,000,000 50-year gold 4s, of whiob 
able, $247,850; funded 6 p. c. certs. held by Baltimore, $226,530; $6,400,l 00 to refund or retire the present bonded debt, $3,850,000 for 
unfunded coupons, $71,742, all as ol Oct. 1, 1899. the Cleveland Canton& Southern and Cleveland Belt & Term., $1,750,.,. 

LEASED LINES.-A.s to leased lines see SUPPLEMENT November, 1893. 000 to retire equipment trusts, extensions and impro \> ements, and $3,
Potomac Valley RR. bonds are guaranteed by the Western Maryland 000,000 to be reserved in the treasury. v. 68, p, 1027; V. 69, rp . 29: 

and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p . 121. Under the consol. mortgage, all underlying bonds, as exchanged, must 
.ANNUAL REPORT.-Report for 1893-9 was in V. 70, p. 414, 478. 
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Yearend. Gr(!SS N_et Interest, Di17.on Bal., $3.i5o~8oo for Cleve.'c~nton &DS~~t:.~ni~d c1e~1~~e1iu: rr:rm: a~d· 
Stpt. 30. earnings. earnings. rents, de. B.dH.pref. ,urp. $1,750,000 were sold to retire equipment trusts and for extensions 

1899 •••••.•.•.• $1,535,934 $532,318 $449,145 $3 ,043 $80,l30 c1,nd improvements. The company inMav, 1900, began the refunding of 
18913.. .• •••••.. 1,398,395 408,266 444,949 3,043 def. 39,728 the old 5s (see plan V. 70. p . 896, 998), upon completion or which 
~terest assumed by Baltimore City is not included.-V. 71, p. 31, there wlll be outstanding $13,000,000 con sol. 4s, $f\ ,OOO,OOO tirst pre-
865; v. 'i 2, p. 138. ferred, $11,000,000 second preferred and $19,000,000 common stock • 
. Western New- York & Pennsylvania Ky.-Owns Bu1falo to See application to list new securities. V. 71, p. 34,542. Bills payable · 
Emporium, Pa., 121 miles; Bu1falotoOil City,Pa., 136miles; Oil City to June 3o, 1900, $474,885· 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to .M:a- LAT~ST EARNINGS.-5 mos.! 1900 •• Gross, $1,295,564; net, $439,526 
honingtown 38 miles; branches, including proprietary lines, 84 miles; July 1 to Nov. 30. 51899 .. Gross, 1,089,980; net, 377,303 
tots.I owned, 588 miles, of which 14 are naITow gauge; leases, 45 miles. REPORT.-Report for the year ending June 30, 1900, including 

ORGANIZATION.-Reorga.nization March 18, 1895 (per plan in SUPPLE· former Clevel'd Canton & South'n from Aug. 14, 1899, was in V. 71, p. 
IIENT of January, 1895), of the Railroad, foreclosed Feb. 5, 1895. 542. In 1899-00, of 3,889,~51 tons of freight carried, bituminous coal 

In June, 1900, the Pennsylvania RR. had purchased a majority of furnished 44·10 per cent; coke, ores, stone, sand, etc., 20·38 per cent; 
the stock at $9 per share and the income bonds at $300 per "Ond, and manufactures. 18·77 per cent; products of a15riculture, 6·86 per cent, 
.on Aug 1, 1900, took the road over under lease, together with lumber, 5 · ll per cent; balance, miscellaneous. 
the Allegheny Valley RR., with which it may later be consolidated.- Year- Gross. Ntt. 0th. inc. Int, tax., etc. Fat., sur. 
V. 71, p. 31, 85. See full statement, V. 70, p. 843, 1096, 1150. 1899-1900 ... $2,670,024 $765,031 $40,070 $598,867 $206,234' 

BONDB.-Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p. DIRECTORS.-John Crosby Brown, A. W. Krech, George Coppell and 
109. The general niortgage carried interest till April 1, 1897, at 2 per W. E. Connor, of New Yo1·k; Myron T. Herrick, Geo. A Garretson, E. 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. On June W. Oglebay, H. P. McIntosh, Rotiert Blickensderfer, Dan. R. Hanna 
SO, 1899, $159,000 general mortgage bonds and $395,000 income and William G. Mather of Cleveland; Frank J. Hearne of Wheeling, 
bonds were in the treasury. W. Va., and C. M. Spitzer of Toledo. O. 

ANNUAL REPORT.-Report for 1899-00 was given at length in V. OFFICERS.-Chairman of Board.Myron T. Herrick; President. Robert-
71, p. 1064. All betterments charged to expenses. Bliokensderfer; V.-P., A. W. Krech; Treasurer, James Parmelee, 

Years ending June 30. 1900. 1899. 1898. Cleveland, O.; Sec'y, J. H. Dowland, Uleveland.-(V. 71, p. 493, 542.) , 
Gross earnings ......•...••••....••. $3,803,587 $3,291,412 $3,245,937 
Net earnings......................... 914,072 1,018,466 1,103,134 
Other income....................... 24,265 27,768 8,390 

Net income ... __ .. _.............. $938,337 $1,046,234 $1,111,524 
Interest charges on 1st mortgages. 499,500 $499,500 $499,500 
Int. on gen. mtg. (see above)...... 294,037 297,615 300,000 
Taxes................................ 107,190 115,117 100,070 
Int. on real est. and equip. notes.. 20,148 35,985 21,446 

--- ----
Ba.lance, surplus.................... $17,462 $98,017 $190,508 
-(V. 71,p. 31, 85,136,183,339,343,544, 1064; V. 72, p.138.) 

We11tern Penn11ylvanla HH.-Owns from Bolivar to Butler, 71 
miles, a.nd Butler Junction to Allegheny City, 27 miles, double track; 
branch, 42 miles; total, 140 miles. New lease of Jan. 1, 1897, to Penn
sylvania RR. in place of lease of 1888 provides for fixed rental insur
ing 6 per cent dividends per annum. EARNINGS.-In year ending Dec. 
31, 1899, gross, $1,941.t.388; net, $772,010. In 1898, rental $297,558; 
expenses and taxes, ;i;31,058; interest, $160,000; balance, $106,500, 
being 6 p. c. dividend. Penn. RR. owns the $1,775,000 stock. Di~
dends in 1894, 8 p. c.; in 1895, 8 p. c.; in 1896, 8; in 1897, 6 p. c.; m 
1898, 6 p. c.; in 1899, 6 p. c.; in 1900, Apr., 3 p. o.; Oct., 3 p. c. 

Wheeling Terminal, Hallway ,-Owns a railway bridge at 
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal 
track~!)onnecting with the Cleveland & Pittsburg, Cleveland Lorain & 
Wheenng and Wheeling & Lake Erie on Ohio side, and Baltimore & 
Ohio, Ohio River Railway and Pittsburg Wheeling & Kentucky (Penn
sylvania system) on the Wheeling side. A reorganization or the Wheel• 
ing Bridge & Terminal Ry., purchased at foreclosure sale on May 27, 
1900, in the interest of the Pennsylvania RR. 8Tocx.-$2,000,000; 
par $100.; for y~ar ending Dec. 31, 1899, gross, $126,009; net. $47,-
245. Pres., Joseph Wood; Sec., S. B. Liggett; Treas., T. H.B. Mc
Knight.-V. 70, p. 1096, 1197, 1292. 

Wheeling & Lake Erle KR.-(See Map.)-The system includes: 
Lines owned.- Miles. I Milu. 

Toledo, 0 .• to Martin's Ferry ... 217 Cleveland Belt & Terminal.... 6 
Cleveland to Zanesville, 0 ....• 1451 Branches owned ..•••.••••.•..•. 32 
Oa.nton to Sherrodsville .....•.. 46 Branches leased................ 14 
Toledo Belt Line................ 5 --

Total............................................................... 465 
HISTORY.-Successor May 1, 1899, per plan in V. 66, p. 1142, of W.& 

L. E. Railway, eold in Feb., under foreclosure of consol, mortgage, 
subject to underlying 1st mortgages. V. 68, p. 830. 

Wbl.te Pass & Yukon Ry,-To own a narrow-gauge line 312 
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel
kirk, on tbe Yukon. Also projected from Fort Selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of this, Skagua.y to 
Lake Bennett, at the bead of navigation on the Yukon Ry., 43 miles, 
completed in July, 1899. and 71 miles from Bennett to White Horse 
opened about Aug. 1, 1900. V. 69, p. 335; V. 67, p. 1162, 1138. 

ORG.ANIZATION.-Incorporated under English Companies Act. 
SECURITIES.-Capital stock authorized. £1,000,000 In Deo .• 1900, 

holders of the greater part of the £469,830 1st mortgage 6 per cent 
debenture stock had agreed tu exchange their holdingsJfor 110 per 
cent in new consolidated 1st mortgage 5 per cent debenture stock of 
a. £750 ,000 issue, secured by a first mortgage on the £ 752.073 bonds 
and the entire stock of the local con.panies owning the railway. The 
present debenture stock has been called for payment at 110 per cent 
on June 30, 1901, the holders being given the option of exchange for 
110 per cent in the new debenture stock, the latter being created to 
convert into one security all the existing debentures, to provide cash 
to pay for the second portion of the railway and for capital purposes. 
V 71, p. 12~1. Pres., S. H. Graves, 1016 Chamber of Com. Bldg., Chi· 
cago, Ill.; Sec., F. C. Elliott, Treas., John W. Probert. (V. 71, p. 136, 
1168, 1221.) 

Wichita Valley ,-Owns from Wichita. Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding, 
$1,020,000; par, $100. 1n 1898 interest was scaled to 3 per cent fol' 
5 years, beginning with the Jan., 1898, coupon. V. 67, p. 224. Year 
1898-99,gross, $62,137; net, $35,110; charges, $32,778; bal., sur. $2,332. 

Wilk.ea barre & Scranton Ky.-( See Map Oentral RR. of N. J,J
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 119 
miles is double track. Leased from May 1, 1888, to Lehigh Cos.I. & Nav. 
Co. (see "Miscellaneous Companies") during Its corporate existence• 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per cent on cost of road ($1,065,000) an<i taxes. 
In June, 1894, Lehigh Coal & Nav. Co. held all the stock. 

Wllllam11port & North Branch KK,-Hall's to Batterfeld, Pa., 
and br., 45 miles. Stock (auth. $2,000,000) common, $925,362; pref., 
$300,000; par $50. In .rune, 1900, the bonded debt was reduced from 
$1,125,000 to $600,000, $525,000 bonds being canceled.-V. 71, p. 
603. Year ending June 30, 1900, gross, $101),209; net, $41,218;
int., taxes, etc., $30,781; bal., surplus $10,437._ In 1898-99, gross, 
$101,454; net, $30,678. President, B. H. Welch, Hughesville, Pa.; Seoz 
and Treas., H. C. Adams, New York.-V. 68, p. 979; v. 70, p. 1197; v. 
71, p. 603 . . 
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JANUARY, 1901.] RAILROAD STOCKS AND BO:N.US. UH 

Subscribers -will conf'er a great f'avor by giving lm_rnedlate notice oJ' any error discovered In these Tables. 

RAILROADS. INTEREST OR DIVIDENDS. Bonds--Prtne1-
Miles Date Size, or Amount pal, When Due. 

For explanation of column headings, &c., see notes of of Par Rate Per When Where Payable, and by Stocks-Last 
on first page of tables. Road. Bonds Value. Outstanding Cent. Payable Whom. Dividends. 

-- --- ........4.-

I 

Wilming. <I North-lstM.,call in 1907, int. guar .. r 88 1887 $500 $354,000 5 J. & D. Phlla., Read'g Term'l. 1907-192'2 
Generalmort, $1,000,000, g, p. & i. guar., end .. r 88 1892 1,000 396,000 g g. Q.-F. do do Au5i, 1, 1932> 
Car trust certs., due $8,000 yearly. V. 66, p. 950 i·os 1897 1,000 f4,000 Q.-1<'. FirstN. Bk .• Wilm., Del. 1 01-1906 

WinonaB1~e-lstM.,~ld, s. f .• r'd. atllOaft. '98 1890 1,000 384,000 5g M. & S. N. Y .• J. Walker & Son. Sept. 1, 1915· 
Winona <I estern - Stoc , $2,000,000 ......... __ ... ...... ---· 100 100,000 "i,1:· "i,"945· 1st mortgage, gold ................................. 1895 1.000 1,150,000 J. J. July, '97, coup. last pd. -- -5-g. 
Wisconsin Oentral Railway-SECURITIES TO BE Is SUED UNDER PLAN. 

Common stock, $17,500,000 .................. .... . ... 100 15,638,800 . ..... . ...... ......... 
Pref. stock, 4 per cent non-cum., $12,500,000 ... ---- 100 ll,lll,700 ........ Div'nns from July 1.'99 

Juiy'1,""ip49 bt gen. M.Jold, $27,000,000 Us ........... . .... ALL 1899 1,000 23,727,000 4 g. J. & J. N.Y., Mait., Cop£. & Co. 
Minn. Ter. .• g ., subj. to call at 105 after 1910. ..... 1900 1,000 500,000 3¼g. J. & J. do o Jan. 1, 195<> 

Underlying Secu1.,,,t·ies not Ex, hanged. 
Chic. Wisconsin & Minn. 1st mortgafce, gold ... o' 122 1885 1,000 776,000 6 M. & S. N.Y., Mait.,Copp. &Co. Mch. 1, 1916 
Milw. & Lake Win. 1st mortgage, go d .......... c* 66 1882 1,000 604,000 J. & J. do do July 1, 1912 
Wis. Cent. RR. consol. M., 1st series, gold ..... c&r 416 1879 500 &c. 1164,500 

6 g. 
5 g . J. & J. see.Te~t. Jan. 1, 1909 

Wiaconsin <I Mich,-lstM.iii., $15,000 p. m ... . . A 54 1895 1,000 
Wisc . .Minn d: Pacific-1st . (see t@xt). gold.lttf'.o* 96 l!OO 1,000 
Woonsocket <I Pasc.-lst M., int. gu. City of Woon.c ~ 1890 1,000 
Jtorcester Nashua <I Rochester- Stock ($3,600 000) .. 94 iss6 100 

Wor.&Nas. {Wor.Nashua& Roch. RR. bonds ... c* 47 1,000 
1st M. of do do do ..... 47 1893 1,000 
79 secures d.o do do ... c* 47 1890 1,000 
a.llequauy. ~ d.o do do ..... 47 1895 1,000 

Wyomit,g d: B • Hills 1 y.-lft M., $1,000,000, gold 72 1899 1,000 
York Soiithern-York & Peach Bottom "A" & "B". 40 1882 --·-·· York Southern 2d mortgage, gold ................. 40 1894 ...... 

wn. CoJ. & Ang. RK.-See Atlantic Coast Line RR. of S. C. I 
Wlbnlngton & Northern RR.-Owns Wilmington, Del., to 

Highs Junction, Pa., 71 miles; branches, 17 miles; total owned, 88 
miles; trackage to Reading, Pa., etc., 4 miles. Also controls by own
ership of majority of capital stock the Westchester Electric Ry, 5·57 
miles, from junction with W. & N. RR. at Lenape General mort. bonds 
are reserved to retire first mortgage indebtedness at maturitv. STOCK 
authorizei1, $1,500,000; outstanding, $1,278,050; par, $5(). The Phila. 
& Reading Ry. owns practically the entire capital stock, and leaAes 
the road for 9::19 years from Feb. 1, 1900, for interest on $750,000 
bonds and 3¼ p . c. div. on 1-tock, payahle quarterly (Q-F-15). V. 70, 
p. 127,998; V. 71, p 758 No report since that. 

For 1898, in V. 61:1, p. 1021, showlnp:: Gross, $i54,783; net, $ £9,509; 
fnterei;t, $50,744; rental, $9,329; balance, surplus. $9,436.-V. 68, p. 
479, 1021; v. 69, p. 1302; v. 70, p 127,998. 

W1l_rnington & Weldon RR.-See Atlantic Coast Line RR. 
Winona Brldo-e Rallway.-owns 'bridge between Winona, 

Minn., and Buffalo,"wis., 1·03 mile, opened Sept. 1, 1891. Leased to 
Winona & Western, Green Bay Winona & St. Paul and Chicago 
Burl. & No. for 30 years. STOCK.-$400,000: par, $100. Year ending 
June 30, 1900. gross, $21,887; net $17,150; char~es, $19,623; bal., 
def, $2 473. In 1898-99, gross, $19,734; net, $'i,617. 

Winona & Western Ry.-Owns from Winona, Minn., to beyond 
Osag~ Icwft, 117 miles. Organized in October, 1894, and purchased 
the wmona & Southwestern, sold in foreclosure. V. 59, p. 836. In 
Feb., 11 00, extension from Simpson to Roc1lester, Minn., about 7¼ 
miles, was opened. Stock auth.,$2,000,000; par, $100. In Mar., 1900, 
the Jan., 18~8, coupon unpaid. Under arrangement with the ser.urity 
holders net eamings have been applied to improvements and exten
sions. Year 1898-99, gross, $184,~54; net, $54,380; in 1897·98, net, 
$30,742.-V. 70, p. 634. 

Wiscasset & (lnebec RR.-V. 69, p. 233; V. 71, p 603. 
Wisconsin Central Ralhvay.-(SFe lfapJ-SYSTElll extends 

from Chlcago to A.shla,nd, Wis., and Lake Superior iron mines, also to 
St.Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake Michigan. connects with the Pere MarquP.tte and has 
a short line to the East. V. 63, p. 117. The system includes: 

Lines owned.- Mites. I Lines owned.- Miles. 
Chic. to Trout Hrook Jct .. Wis 4521 Other branches ................ 49 
Abbottsford to Ashland, Wis .. . 133 lrackage to Chic., Minn., etc .. 36 
Branch to Bessemer ...... -..... 34 l Rugby to Milwaukee, etc .... 29 
Stevens Point to Portage City. 71 Spurs to industries (76 miles 
Neenah to Manitowoc .......... 44 unope.rated) ........ ___ ..... 178 

Grand total (incl. sp1us operated l 06 mileR and unop. 76 m>. .. l,t 2o 
ORGANIZATION.-Successor ,July 18, 1899, of Wif'consin Central 

Co. after f,,reclosure per plan V. 68, p. 725; has acquired by deed all 
the properties, incl_uding : eased liues oper11ted either sepa:r:ately or in 
pa.rt by the latter, rncludmg the Central Car Co., Chic. Wis. & Minn. 
RR., Milwau, ee & L ke Win. RR., etc. purclrnsed for c:ish under the 
plan. All the fore~oing are covered by the new mortgage. V. 69, p. 
29, 83, 133, 182. Uses Ill. Cent. tern,inals in Chicago. V. t9, p. 1249; 
V. 71, p. 547. Seo application in full to list seouritiel" .- V. 'i'O, p. 433. 

STOCK-VOTING TRUST.-Both clas!leR or stock will be v~sted in tbe 
votlnEr trusteei:i, George Coppt'll, John Crosby Hrown, William L. Bull, 
Fred. T. Gates and Francis .t<.. Hart, for five years. The voting trustees 
may, however, deliver the stock at any earlier date. After 4 pe!' cent 
dividends on both common and preferred shall have been paid in any 
year both shall participate equally in any furthn dividends for such 
year. After the termination of the voting trust the prPferred is to 
have the right to P.lect a majority of the d1reotorR whenever for two 
successive years dividends upon the preferred at the rate of4 percent 
per annum shall not have bet.n paid in cash. 

BONDS-The new 1st gen. goln 4s ($27,000.000 authorized; are 
secured by a mortgage upon all the lines of railway, termina s, equip 
ment and other property a · quired thereby, and also by deposit or all 
securities owned or acquired under the Jllan; in July, 1900, $1,712,000 
were reeerved to retire underlying bonds still outstandmg, and about 
$1,561,000 remained available for betterments, 1>urchase of equip· 
ment, ero. InMay, 1900, made a purchase money mort~age on Min
neapolis terminals to Minneapolis Trust Co., as trustee, to secure 
$500,000 of 3¼ per cent bonds.-V. 70, p 896. 

GENERAL FINANCES.-The reorganization provided $5,060,257 for 
new equipment, tmprovements, expenseR or the reorganization. etc. 

REPORT.-Report for year endin~ June 30, 1900, at length, was in 
V. 'i 1, p. 804, 811: see also edim., p 7e2. Of the total frei&<"ht traffic In 
1899·0, 37 p. c. was iron ore and 20 per cent lumber and forest pro-
=:in tI~s~f~ rate per ton mile In le99-0, 7·31 mills, against 9 74 

lt99 00. 1898·99. 18~7-98. 189R-97. 
Gross earnings ......... $5,637.416 $5 .118,018 $4.939.721'> $4 179,971 
Operating expenses .... 3,580.936 3,057,489 3,020,807 2.774,196 

Net earnings ....... $2,056,4@0 $2,060,529 $1,918,918 $1,4.05,775 
Total net income ... · .•. $2,064,758 New company took possession 
Fixed char.,taxes etc. 1.571.8~3 July 18, 1899. 
Sur. for the 12 mos. of, $492,915-

951,000 5 g. J. & J. Jan. 1, 1945 
2,000,000 4 g. A. & 0. New York. Oct. 1, 1950-

100,000 5 A. & 0. R. I. Hos. Tr. Co .. Prov. Oct. 1, 1910 
3,099,800 4in 1900 J. & J. Bos., Am.Loan &Tr.Co. Jan. 1, '01, 3% 

150,000 4 J. & J. do do July 1, 1906 
511,000 4 J. & J. do do Jan. 1, 1913 
735,000 4 J. & J. do do Jan. 1, 1930 
380,000 4 A. & 0. do do Oct. 1, 193~ 

None Ap.'99 5 g. F. & A. Boston. Feb 1/", 1924 
249,950 5 Text. Sec. T.&T. Co., York,Pa. Apr. 1, 1932 
150,000 5 g . M. & 8. do do Sept 1, 1940 

EARNINGS.-For ~ months ending Nov. 30: 
Year. Gross. Net. Otk. inc. I11terPst, etc. Bal,, sur. 

1900 ...... $2,33?,130 $866,477 $6,664 $674,888 198,2f 3' 
it99 ...... 2,64l,4ll:I 1,rno.029 7,961 650,534 487,366 

DmECTORS.-George Coppell, John Crosby Brown, William L. Bull, 
Charles o. Beaman, Fred T. Gates, Gel'ald L. Hoyt and James C. 
Colgate, New York: Fra nc1~ R. Bart, Boston, and Henry F. Whit
comb and Howard Morris of Milwaukee. 

OFFICERS.--Chalrmanor tlle Board, George Coppell; PrPsident., Henry 
F. Whitcomb, Milwauke,1; Comptroller and Auditor, Robnt 'l'oombs,. 
Milwaukee; Treasurer. William R. Hancock. Milwaukee. Office, 24 
Exchange Place, New Yo1k.-V. 71, p. 491,603, S0-1, 811.) 

Wisconsin & lttlcbigan Ry.-Owns from Faithorn Junc
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wisc., 49 miles, with branch, 5 miles. Opened for traffic Jan. 
1. 1895. From Peshtigo cars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee Iron Range 
proposed. of which 8 miles graded in 1900, to cost about $575,00U; 
bonds were to be issued. V. 66, p. 185. Stock authorized and 
issued, $951,500; par value, $100; equipment trusts (June 30, 1898), 
$118,526; other unfunded debt, $308,02t1. In Jan., 1901, two coupone,. 
it was stated, were in default. A plan to scale the rate of interest 
had been propornd, but with what result roulct not be ascertained. 
In 1897·8, gross, $110,374; net, $35,819; int., $53,31)7 . .t'res., C. H. 
Bosworth, Chioago.-V. 66, p. 1~5. 

Wbcoosln 1'11nnesota & Pac·Ulc RR.-Red Wing, Minn .• to 
Mankato, 95 7 miles. Purchased from the nhicago Rock Island & Pa
citlc Ry. bv friends or the Chicago Great Western, and since June 1, 
1899, operated in connection with the latter. but earnings kf'pt i:ep
arat~. etock, $;').205.000; issued, $2.0 0 . 000; par of shares, $100. 
Additiona bonds may be issued at $20,000 per mile for further mile
ag~ acquired, $5 000 per mile or entire road for I quipment and $150,· 
000 for ter:ninhls. Year ending June 30, 1900, gross, $236,620; net,. 
$115,359.-V. 71, p. 751. 

Vbcomdn w~stern RR.-0wns from Wauzeka, Crawford Co., 
to La Farge. Wis., 51 ·7 miles. Incorporated in Dec., 1899, as succes
sor or the Kitkapoo Valley & Northern RR., foreclosed. V. 69, P:-
11-18. Stock author;zed, $600,000. No bonds had been authorizta 
nee. 31, 1899. For year ending June SO, 1899 (old Co.) gross. $36,-
225: def. under operating,$ ·· ,283. Prt-sident, Horace A. J. Upham; 
V. P., Wm. E. Black; Sec., Charles E. M1 Clure: Treas., Charles W. 
Norris. Office, Old Ins. Bldg., Milwaukee, Wis.-(V. 69, p. 1148.) 

Woonsocket & Pascoa~ RR.-0wns road from Woomocket, 
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. & 
New England, but in July, 1896, tile New England RR. purchased the 
entire capital stock-see v. 63, p. 698. Stock, $200,000; par, $100. 

Worcester Nalilhna & Rochester RR.-0wns from Woroeste:r 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; re:r,tal $250,000 and taxes. 

DIVIDENDS- { 1887-93. '94. '95. '96. '97. '98. '99. '00. 190 1 
Per cent• ....... 5 6 yearly 5 5 5 5 514 4¼ 4 Jan., 3 

Total profit and loss deficit June 30, 1899. $394,565. Current liabili
ties Apr. 1, 1900, $89,500.-V. 60, p. 749; V. 71, p. 1271 

Wrlghhvlll" & Tennille KR.-Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ua., 40 miles, was former 
Oconee & Western RR., merged Feb. 1, 18 -9. V. 69. p. 189. Stock, 
common, $230.000; preferred, $70,000. Par of shares $25. Cent. of 
Ga. Ry. owns all the preferred and ,+;104,300 or the common stock. 
Dividends (J.&J.) were paid on both stocks at rate of 7 p. c.; 1900, Jan., 
3 p. c.; June 20. 1900, 4 p. o. For year to June 30, l!lOO, gross, $169,· 
492, net, $55,1>52: taxes, $6 ,823: aiv. 17 p . c.). *21,000; other deduo. 
l22,438; bal., $5,291. Pres., A. F. Daly, Tennille, Ga.-(V. 68, p. 189.) 

Wyoming & Hlaek Hills Ry.-Partly constructed from Me
rino, Wyoming, to Deadwood and Belle Fourche in the Black Hills. 
South Dakota. In Sept., 1900, work had been stopped, but :project 
not abandoned. Owns also 2,080 acres of coal lands. Stoek, common. 
$3,000,000; outPtanding, $1,!'i00,000; par$100. Pres .• Sam'J W. Snow; 
~ec., Edmund H. Noyes, 27 State Street, Boston, M.afs.-V. 68, p. 726. 

York Southern KR.-ROAD.-York to Delta. and South Delta, 
37 miles (standard gauge), with branch from Delta to Pea.ch Bottom, 
Penn., 4 miles (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. of 
Baltimore purchased a majority of the stock and bonds .. -V. 68, p. 675. 
In January, 1901, consolidation was re_ported to be pending with the 
Baltimore & Lehigh RR. 

STOCK AND BONDS.-Capita.l stock is $600,000 (par $50). York and 
Peach Bottom, Series "A" bonds are for $47,500, interest A. & O.; 
Series "B" bonds are for $202,450, interest M. & N. • 

EARNINGS.-5 mos./ l 1899-0 ........... Gross, $42,011; net, $10,332 
July 1 to Nov. 30. S 1898-9 ........... Gross, 40,021; net, 14,753 

For year ending June 30, 1899, gross earnings, $75,076; net. $22.160. 
In 1897-8, grnss, $74,358; net, $28,045. Pre11ident (April, 1900), 
Chas. H. Jones, Jr.-V. 68, p. 87,675: V. 69, p. 956. 

Zane11vllle & Ohio River Ry.-See Ohio & Little Kanawha Ry. 
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MISCELLANEOUS COMPANIES. 
The following pages (Nos. 153 to 171 contain the leading industrial companies. Some additional statements wil 

be found on page 172, while various gas companies are on page 173, and an index to still other industrials is on page 172. 

MISCELLANEOUS. INTEREST OR DIVIDENDS .Bonds-Prtnol-
------------------------1 Date Size,or · pa.l,WhenDue. 
For explanation of column headings, &c., see notes on of Par O ~ou~ Rate Per When Where Payable, and by Stocks-La.st 

first page of tables. Bonds Value. us an ng Cent. Payable Whom. Dividend. 
---------------- ---------,---- ----,------,----· --- -
Adams Express-Stock ...................................•.. 

i898 
1879 

$100 $12,000,000 See text. J. & D. New York, 59 Broadw'y Der. 1, '00, 4 
500 &c. 12,000,000 4 g. M. & S. N. Y., Mero. Trust Co. Moh. 1, 1948 Collateral trust mortga~e, gold. !Ue ... ................. . 

Albemarle ti Ohesa71eake Canal-Mortgage. U ...... ..... . 
Amalgamated Oopper-Stock, $75,000,000 ...........•.... 
Amer. AgricuL. Ohemical Oo.-Stock, com., $20.000,000. 

1,0011 500,000 7 J. & J. N. Y., Union Trust Co. July 1, 1909 
100 75,000,000 8 in 1900 Q.-J. Checks mailed. Jan.28,'0l, 2% 

Pref. 6 p. ct. cum. (as to assets and div.) $20,000,000 .. mg ~~:888:888 6in.i900 A."·&··o. N. Y., Office, 26 B'way. Oot:i·;;oo:·_3% 
American Alkali-Stock, common, $'24,000,000 ......... . 

Preferred, 6 p. c ., cum, $6,000,000 ($10 per sh. paid in) 
American Bank Note-Stock (no bonds) ••......... . .••.. 
American Beet Sug11,r-Common stock, $l!'i,OOO,OOO .••.•. 

50 24,000,000 ---··· -·- ······--·· ·••··••• :-:d 
50 6,000,000 · • • · -• • · #"11 
50 3,600,000 ... 6.. Q.:.:.:M. By check. Dec. 28, '00, 2 

100 15,000,000 . . . . . . . - • • · • • • 'd 
Preferred stock, 6 per cent, non-cum., $5,000,000 ...... . 100 4,000,000 6 in 1900 (f.:"j, Checks mailed. Jan. 2, '01, llg 

Amer. Bett Telephone-Bee Amer. Te1eph. & Telegraph Co. 
Ameriran Bicycle-Pref. stock, 7 p. c., cum., $10,000,000 

Sinking fund debentures, gold, $10,000,000. lJSin ... o" 
American Bridge-Common, $35,000,000 •.•••••.......... 

Preferred, 7 p. c. cum., $35,000,000................. . . 
.American Oar ti Foundry-Common stock, $30,000,000. 

Preferred stock, 7 per cent, non-cum., $30,000,000 ..•. 
American Ohicle-Stook, common, $6,000,000 .•.•• .•••••• 

Preferre~ 6 p. c. cum., $3,000,00o ......... __ ..... _ ..... . 
American ulay Manufacturi11g-Btook, $10,000,000 .•••. 

1st Mortgagti, $2,500,000, sinking fund, call 105.K .... 
American Oott•in-Stook, common, $4,000,000 ..•••• .•••• . 

Preferred stock, 8 per cent, cum., $3,000,000 ..••.. .••. 
AmericanOotton Oi~Common stock (see V. 54, p. 761) ... 

Pref. stock 6 per cent non-cum., sub. to call at 105. _ ••. 
Debentures, 8s, extended in 1900, a.t 4lg%, gold ..••. o~ i890 

100 
1,000 

100 
100 
100 
100 
100 
100 
100 

500&c. 
JOO 
100 
100 
100 

1,000 

A cetylene.-See iElectro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un.Carbide, v. 66. p. 762. 

A.dams ExpreH.-ORGANIZATION.-An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. & H., etc. 

BONDS.-In 1898 treasury securities were pledged with Mercantile 
Tr. Oo. to secure (Subject to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. o. bonds. 
These last were then dist.ributed as a 100-p. c. dividend. V. 66, p. 470. 

DIVIDENDS.-For many years 8 p. o yearly, but reduced in 1898, on 
payment of 100 p. c. dividend in bondti, to 4 p.c. In Dec., 1900, a.n ex
tra dividend of 2 per cent was paid from investments (see V.66, p.470), 
the £ame amount to be paid annually hereafter. V. 71, p. 1014; v. 66, 
p. 1235; v. 71, p . 1014. 

"-lbelllarle & Ohes. Canal.-Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stock is $558,200 1$100 shares). 
Dividends in 1893 96 each llg p. c. yearly; in 1897, none; in Feb., 
1898, 1¼ p. c.; none since to Oct., 1900. In 1899-0, gross, $35 .539; 
net $16.512. In 1898 9, gross, $74,380; net, $53,996; interest on 
bonds, $35,000. President, Warren G. Elliott; sec. and Treas., D · S. 
B1ll.'well. Ottlce, Norfolk, Va. 

A.male;amated Oo pper Co.-ORGANIZATJON, ETc.-Incorporated 
on April 27, 11"99, in New Jersey and purchased control 01 Anaconda 
Cop. Co. (V. 67, p. 953), Parrott Silver & Cop. Co., Washoe Cop. Co., 
Col. Smelting, etc.-V. 71, p. 1117. See V. 71, p. 545. 

Dividends, llg p. c., and ½ p. c. extra paid quarterly (Q.-J.), Oct., 
1899, to Jaa., 1901, botb inclusive.-V. 69, p. 646,696, 130a. 

OFFICERs.-President, Marcus Daly; Vice-Pres., Henry H. Rogers; 
Bee. and Treas, William G. Rockefeller. Directors, Wm. Rockefeller, 
A. R. Flower, F. P. Olcott, Robert Bacon, Jas. Stillman and A. C. Bur
rage. Office, 52 Broadway, New York.-(V. 71, p. 1068, 111 '7.) 

A.merlcan Agricultural Ohernlcal Oo.-ORGANIZATION.-In
corporated in May, 1899, in Connecticut, under special charter, and 
acquired control of fertilizer companies (includio~ Listers' of New
ark) named in prospectus in V. 68, p. 974. See V. 71, p. 545. Uivi
dends on preferred Oct, 1899. to Oct., 1900, 6 p. c. yearly (A.& 0 .) 

EARNINGS.-Btatement for hal!•year ending June 30,1900, in CHRON· 
ICLE, V. 71, p. tlOO, showed: Total earnings for 6 mos., $1,l 7t<,199; 
net abeve repairs, renewals, etc., $839,320; net earnings or constit
uent companies to Dec 31, 1899, $1,045,540; div. on pref. 6 p. c.,paid 
Oct:., 1899-l and April, 1900, $1,004,840; total undivided profits June 
30i .1900, :i,880,019; div. payable Oct. 1. 1900 (3 p. c. 1. about $510,000; 
ba ance about $370 019. President, John F. Gibbons, New York; 
Secretary, Albert French; Treasurer, William H. Graffitn. .New York 
office, 26 Broadway.-V. 70, p. 39,585; V. 71, p. 544, 600. 

American .llkall.-ORGANIZATION.-Incorporated in New Jersey 
on May 4, 1899. V. 68, p. 925, and official statements, V. 69, p. 1194. 
Manufactures at Sault Ste. Marie, by an electrolytic process (pro
tected by patents), caustic soda and bleaching powder, operatwns 
being begun in Jan., 1901. V. 72, p. 138. Office, 815 Drexel Building, 
Philadelphia, Pa.-v. 69, p. 1194; v. 70, p. 177, 634; v. 72 p. 138. 

A.rnerlcan Bank Note Co.-Incorporated in N. Y. in 1858. 
DIVIDENDS- t 1892 to 1894 1895 to 1898. 1899. 1900. 

Per cent .............. 5 8 yearly 6 yearly 7 6 
elcll \!0Ju~:1a~J1t8e:e~~ir~· o. eaob 1n March and Sept. and 2 p. c. 

OFFICERS.-Presldent, James Macdonough; Vice Pres., Augustus D. 
Shepard; Vice-Pres. and Treas., Theo. H. Freeland: Sec., John E. Cur
rier. Office, 78 to 86 Trinity Place, N. Y. 

A.merican Beet Sugar f'o.-Incorporated on March 24. 1899. 
Dividends paid from Oct., 1899, to Jan, 1901, both incluf"ive, 
6 p. c. yearly (llg Q,-J.) See prospectus in V. 68, p. 280,616; "Beet 
Sugar" item, V. 69, p. 1249. Pres., Ht,nry T. Oxnard; Bee., James G. 
Hamilton; Treas., John E.Tucker; 32 NassauSt.,N.Y.-V. 70. p. 40, 77. 

American Bell Telephone Co.-See Amer. Teleph. & 'l'elgr. Co. 
A.merlcan Bicycle Oo.-ORGANlZATION -Incorporated in New 

Jersey on May 12, 1899, and acquired 45 concerns mentioned in V. 
69_, p. 177,493, including Pope Mfg.Co. (Columbia bicycle), Crawford 
Mrg. Co., Western Wheel Works, Am. Saddle Co., (V. 68, p. 569), ate. 

In Nov., 18~9, sold to the Rubber Goods Mfg. Co. control of the sev
eral rubber tire plants. V. 69, p. 964, 1015; V. 71, p. 391. 

Stock authorized and outstanding, common, $20,000,000; pref. 7 
p. c., cum., $10,000,000 (all issued); bonds, see table above. In the 
event of a mortgage being made, holders of debentures may exchani?e 
them for new bonds secured by the mortgage or 105 in cash. See v. 69, 

$
p. ti96, and adv. in. CHRONICLE Sept. 30, 1899. ~inking fund retires 

25U,000 bonds yearly Sept. 1 at not over 105. Accounts and notes 
payable Aug. 1, 1900, $3,~80,620; real estate mortgages, $121,000. 
Report for 10 mos. ending July 31, 1900, with balance eheet, wa~ in 
V. 71, p. 750, showing net profits of $605,580. 

OFFICERS.-R. L. Coleman, Presinent; A. L. Garford, Treas'r; C. W. 
Dickerson, Sec. Office, Park Row Bldg., N. Y.-v. 71, p. 391, 150. 

A.merlcan Bridge Co.-Incorporated in New Jersey in April, 
1900, and took over 25 leading bridge plants, contl'oLing, it 
was said, a0out 90 per cent of the bridge tonnage of the country, sev
eral also doing a large amount ot structural iron and steel work. See 
list, V. 71, p. 86. Stock, authorized, $35,000,000 each of common and 
7 p.o.cum. pref. Issued Oct., 1900, $30,527,800 each of com. and pref.; 
par of shares, $100 .. J.P. Morgan & Co. were interested. First div. 

10,000,000 
10,000,000 
30,527,800 
30,527,800 
30,000,000 
30,000,000 

(1) 
(1) 

6,500,000 
en 

4,000,000 
3,000,000 

20,237,100 
10,198,600 

3,000,000 

s;e-ie.i:t. Q:.::j. 
see text, f.l.-F . 

7 Q.-F. 
9 in 1900 Q.-J. 
6 in 1900 Q.-J. 

New York. Sept_- ·i; "i919 ) 

N.Y.,J."i>:Morgan&Co. Jan:24·,;<:>i',2~ 
N. Y., Guar. Trust Co. Feb. l,'01, lg% 

do do Feb. 1, '01, lBii. 
New York. Deo.31,'00,219 

do Deo.31,'00,lls 
•••• {IGII 

··-6 g. M:·&· N. N. Y. Knick. Tr. Co. Moh. 1, 1920 

8 {ii"i9oo M:·&N. 01f., 27Wllllai{1~t.,N.Y. Nov:2;;00: 4% 
3-½3 in '00 .•... N. Y., Winslow, L. &Co. Dec. 1.., '00, 3%lg 
6 in 1900 J. & D. do do Dec . .1,'00, 3 

5 4lg g. Q.-F. do do Nov. 1, 191 

on pref. for period from May 10 to Oct. 3, 1900, 258 per cent, paid Ja.n 
24, 1901. v. 71, p. 1121. President, Percival Roberts Jr.; Vice-Pres
idents, Charles MacDonald, Frank Conger, William H. McCord, Chas. 
M. Jarvis, Charles C. Schneider and James Christie; Gen. Mgr., James 
P. Kennedy; Treas., Wm. H. Connell; Sec .. Douglas 0. Morgan. Direc
tors, v. 71, p. 86. Main office, 100 Broadway, New York. V. 70, p. 
1150; v. 71, p. 86, 1014, 1121. 

A.merlcan Car & Foundry.-ORGANIZATION, ETo.-Incorporated 
in New Jersey on Feb. 20, 1899, as a consolidation of the Miohigan
PeninsularCar, Ohio Falls Car Mfg. and other companies mfg. frelght 
and passenger cars. V. 68, p. 280, 377, 1029; V. 71, p. 86,545 

BTOCK.-First dividena. on pref .. 1~ p. c., paid July J, 1899; Nov. 1, 
1899, to Feb., 1901, both inclusive, l l\ p. c. quar. (7 per a.n.) First 
div. on comwon, 12 p.c., paid Aug. 1, 1900.; Nov. 1, lg p.c.; 1901, Feb. , 
lg p. c. 

EARNINGS.-Net earnings 9 months ending Nov. 30, 1900, $4,196,224. 
Report for 14 months ending April 30, 1900, was in V. 70. p. 1247, 

showing net earnings April 30, $5,734,949; dividends on prer. stock, 
(7 p. c.). $2.036,300; surplus, $3,698,649. For 14 months ended April 
30, 1900, the business inoluded: Freight cars, 74,455; passenger cars, 
214; car wheels. 910,161, etc.-V. 69, p. 542. In Oct., 1900, it was de
cided to increase the working oanital to $10,000.000.-V. 'i 1, p. 699. 

OFFTCERS.-Pres., William K Bixby; Cbair. of Board & Treas., Wm. 
McMillan; Sec., F. F. Webber, St. Louis, Mo. Directors, V. 70, p. 1247. 
N. Y. office, 71 Broadway.-V. 71, p. 1121; V. 72, p. 45. · 

American Chicle Co.-ORGANIZATION.-Incorporated m New 
Jersey on June 3, 1899, and consolidated the leading chewin11: gum in• 
terests.-V. 68. p.1130. See V.71, p . .,.,5. Div.: On pref., Oct.,'99. to Jan., 
1901, 11g p. c. qu. (6 p. c. per an.). Common l¼ p. c. Oct., 1899; Dec., 
2lg p. c.; 1900, Apr., 2 p. o.; July, 2111 p. c.; Oct., 2 p. c.; 1901, Jan., 
212 p . c. Plants absorbed, see V. 68, p. 871. Annual protlts or constituent 
companies, it is satd, were in excess of $560,000. President, W. J 
White, Cleveland; Vice-Pres., Dr. Beeman, Cleveland; Sec., Jonathan 
P.tPrimley, Chicago; Treas., H. Rowley.-V. 69, p. 796. 

A.merlcan Olay Manufacturing Co.-ORGANIZATION .. -Incor
porated in New Jersey on Feb. 17, 1900, as a consolidation of 27 
vitrified drain-pipe plants said to control from 80 to 85 per cent of the 
industry. For llst, etc., see V. 70, p. 482, 688. The bonds are subject 
to call at 105 and interest up to $100.000 yearly after Mar. 1, 1901. 
See official statement V. 70, p. 688. Net earnings in .1899 said to have 
exceeded $450,000. 

OFFICERS.-President, Charles Baird, Akron, Ohio; Secretar.y, 
Thomas D. Brown, New Brighton, Pa.; Treasurer, Ulysses 'D. Eddy, 
New York. Office to be a.t Pittsburg, P.; now Akron, 0.-V. 70, p. 688. 

American Coal-Seep. 172. 
American Cotton Co.-ORGANIZATION.-Makes and leases a pat

ented machine for producing cylindrical bales of cotton, t11e lint oot
ton being formed by rubber rollers into a continuous sbeeting and 
wound on a core. See V. 68,p. 821. In 1899 handled over 370,000 cylin
drical bales. Status Aug. l.z._1900, V. 71, p. 544. All accum. divs. on 
pref. stock paid May, 1899; .Nov., 4 p. c; 1900, 8 p. c. Year 1899·00, 
gross profits $522,142; net, $259,294. Pres •• John E. Searles.-V.L71,. 
l). 544, 1068. 

A.m.erlcan Ootton Oll.-ORGANIZATION.-Incorporated Oct. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Ha.s extensive works ln
varions southern cities, etc, for manufacture of orude and refined 
cotton oil, lard, soap, fertilizers, etc. 

STOCK AND BONDS.-Common stock authorized, $20,237,100; pref., 
$14,562.300. Bee pref. certificate in editorial of May, 1893. SUPPLE
MENT. The $3t<JOO,OOO eight per cent debentures were extended for 
15 years from .NOV. 1, 1900, ci,t 41t p. o.-v. 71, p. 237, 1019. 

DIVIDENDS, ETc.-Pref. stock June, 1892, to Dec., 1900, inclusive, 6 
p. o. per an. On common, 1898, 3 p. c.; 1899, 4 p. o.; 1900, 3lg p. c.
V. 71, p. 964. 

REPORT.-Report for 1899-00 at length in V. 71, p.1011, 1019, showed, 
profits $1,739,449, after meeting expenses of administ., interest, &c., 
int. on deb. bonds, $242,267; balance, net income, $1,497,182; divi
dends on pref. (6 p.c.), $611,916; div. on common (3lg p. c.), $708,~m8;. 
bal., i;1urplus for year, $176,968, against $216,415 in 1898-9. Profits: 
Year 18!17-98, $1,559,661; in '98-99, $1,883,255; 1899·00, $1,739,449. 

OFFICERS-President, George A. Morrison; Vice-President, Robert 
F. Munro; Sec. and Treas., Justus E. Ralph. 27-29 Beaver St., N. Y. 
Executive committee: George A. Morrison, J. Fred'k Chamberlin, 
Robert F. Munro. Tranter agents, Winslow, Lanier & Co., bankers, 
N0w York City.-(V. 71, p. 237, 914, 964, 1011, 1019.) 

A.merlcan District Telegraph.-AAe SUPPLEMENT or .Tan., 1893. 
Annual report for year ending Dec. 31, 1899, was in V. 70, p. 228. 
showing gross, $629,752; net, $104,180; dividends (214 p. c.), $86,49-7. 
DIVIDENDS.- 5 '91. '92. '93. '94. '95. '96 '97. '98. '99. 1900, 
Per cent. < 1 219 312 1 3 1 2 2 214 214 
Office, 8 Dey St., N. Y. City.-V. 68, p. 229,426; V. 70, p. 228, 
A.merlcan Express.-An "Association" formed under the laws 

of New York State in 1859 and 1868. Not an incorporated company. 
Operated in Dec., 1900. on about 45,000 miles of railroad in the 
Onited States, inoludmg Boston & Maine, nearly all the Vanderbilt> 
lines, Illinois Central, etc. Dividends, 6 p.c. per ann. since 1882. Pres. ,.. 
J.C. Fargo; Treas., Charles G. Clark. Office, 65 B'way.-V. 70, p. 998. 
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MISCELLANEOUS. 
For explanation of column headings, &c., see note 

first page of tables. 

.Ameriean Di -trict Telt-graph-Stock, $1,000,000 .••• 
Ameriean Ezpress-Stock ..................•.. . . • . . .... 
.Amer Hided Leather-Common stock, $17,500,000. 

Pref. stock, 7 per cent cum., $17,500,000 ....... . . . 

SOD 

..... 

. ---· 
--··· 

1st M, $10,000,000, g., i;,. f., subj. to call at 115.Co 
.American Ice-Common stock ...........•.••.••..••••. 

·i:c• 
...... 

Pref. stoek, 6 per cent, cum'. , $30,000,000 .....••.•• 
Underlylng bonds ...•.•••••.••.••.••... . ..•••........ 

..... 
000 . Amer. Linseed-Pf. stock, 7 p. c., non-cum., $16,750, 

American .lfalting.-Preferred stock (7 p. c. pref., cum 
1st M., $5,000,000, g., sink. fund, subj. to call at 10 

.American Pneumat1e Service-Stock, com., $10,000,0 

.) 
fi.c • 
00 . . 
... .. . Preferred, 6 per cent, non-curu., $5,000,000 . ..... . 
,000 .American R" diator-Pret. stock, 7 p. c., cum., $5,000 

.Amer. Sheet Steel-Common stock $26,000,000 ....... . ---· Preferred stock, 7 per cent, cum., $l6,000,000 .. . . 

.American Shipbuilding-Stock, c ummon, $15,000,00 o·.::: 
Preferred, 7 per cent, non-cum , $15,000,000 .. . . . . 

Anter. Smelt. & Reflning-Com. stock;to be $100,000 
Pf. stk., 7p.c. cum., to be $1UO,OOO,OOO .•.•......•.. 

.A me1-ican Snuff-Stock, common, $12,500,000 ....•. 

:ooo 
-----..... .. 
----
. ----. . -- · 
-----

Preferred, 6 per cent, non cum., $12,500,000 . ..•. 
.American Steel Oasting-St-ock, common, $2,750,000 

Preferred stock, 7 p er cent, non-cum., $1,450,000 .. 
1st mortgage, gold .................... . ........ . .. . . 

00 . American Steel Hoop-Pref. 7 per ct., cum., $14,000,0 
Amer. Steel cl Wire of N. J.-Common stock, $50,000 ,000 

Date 
of 

Bonds 
--.... 
.... 
. --· 
i899 
. ... 
.... 
.... 
. --· 
i899 
·--· . --· -------· .... .... 
..... 
. -------.... 
----..... 

1897 
.... 
--- -

Size,or Amount Par Outstanding Value. 
--- -----

$100 $3,844,'700 
100 18,000,000 

...... 11,500,000 

i:ooo 13,000,000 
8,525,000 

100 22,921,900 
100 13,327;200 

1,705,o,. o 
100 16,750,000 
100 14,440,000 

1,000 4,000,000 
50 4.f'\12,100 
50 4,150,000 

100 3,000,000 
lUO 26,000,000 
100 26,000,000 
100 7, .. 00,000 
100 7 ,~00,000 
100 27,400,000 
100 27,400,000 
100 11,000,000 
100 1::l ,000,000 
---- 2,143,000 
... 1 ,19:i,700 

ioo 490,000 
14,000,000 

100 50,000,000 

INTEREST OR DIVIDENDS. Bonds-Prtnot-
pal, When Due. 

Rate Per When Where Payable, and by Stocks-Last 
Cent. Payable Whom. Dividend. 
------
214 in '00 M.&N. Treai;,, o.tf.,6DeySt.,N.Y. Nov.15,'00,114 
6 in1900 .J. & J. N.Y.,Co.'s Of., 65 B'way Jan. 2, '01, 3% 

...... ..... . ......... . ....... 
···--· ····- ....... ---

St'pt: -i; "i 919 6 /l. M. & 8. N. Y., Colonial Tr. 
4 in 1900 Q-F.15 133 E 23d St., by check Nov. 15, '00, 1 
6in 1900 (l.-J. 15 do do Ja,n.15,'0l, llg 

7-in"iifoo Q::M. By check from Chicago. Sept:iii00,11\& 
.•• 6°g. J:·&··D. Check from Co.'s office. Oct.15,'99, 1 ~ 

N. Y., Guaranty Tr. Co. Dec. 1. 1914 

6in.i9oo <f_::j_ ....... --· 
J an:iii,;i>i", 112 

71n 1900 Q.-F.15 Off.,Lake&Dearb.St.Cb. Nov.15,'00,1 ~ ...... Q:.:.:j_ . ...... --· 
Jan:i5.i<ii,1¾, ....... . ......... 

Q:.:.:i ----------
Jan:if(•oi", 1~ 7in 1900 . .......... 

....... ...... ---- ... -.. - ............ 
7in 1900 Q-J. N . Y., 71 Broadway. Jan. 8, '01, 1~ 

8ee 0 te~t. J.- ·,f . J. N. Y .. Morton °Trust Cl•, ,Jan: ·2: '01, 3% 
6 in 19001M. & N.I Checks malled. I Oct. 31,'00, S% 7 in 190u J. & D. Checks mailed. D i'c.20,'00, :-J~ 

.•.... .•... .••. ...•.. Nov. 1, 1912 
7 in 1900 Q-J. N.Y., Manhattan Tr.Co. Jan.31 '01, 1~ 
7in 1900 Q.-J. Chic. office, Rrokery. Jan.2,'01,ll\% 

A merlcaa Hide & Leather Co.-ORGANIZATION.-Organlzed I $150,000. Report for 16 mos. ending June 30, 1900. in V. 71, p. 234, 
11n New Jersey in 1899. V 69, p. 493. In Jan., 1900, said to control showea: Net earnin s, $1,100,66~; div. on pref., $532,000; bat., sur., 
a bollt 75 per cent of the upper leather output of the country, including / $568,666. Pres., w.1£. Brown, Chicago; Sec. and Treas., R. C. Wet-
-0 s mentioned in V. 68, p. 925 except Wehster & Co. and R . more. Direct >rs, V. 71, p. 234. Offices, Cleveland, 0.-V. 71,p. 1014. 
Suhm L. Co. See v. 70, p. 77, and adv. in CHRONICLE of Jan. 13, 1900. American Smeltlocr & Refining Co -ORGANIZATION, ETC.-

BONDS, Erc.-Sinklng fund of $172,500 retires bonds Sept. 1 yearly, Incorporated April 4, ii:;9~, under laws of N~w Jersey, V. 68, p. 
tf purchasable at 115 or less, or if not will be invested in other securi- 668. Contr~ls the Kansas 01ty Smelting & R_eflnmg Co., the Omaha & 
ties. J. & W. Seligman & Co. financed the consolidation. Report for Grant Smeltmg Co., etc. For list of plants, rights of stock, etc., see V. 
i) mos. ending May 31, 1900. with balance sheet, in V. 71, p 491, 68, -p. 975.-V. 68, p. ~71. 523; V. 70, p. 232, 281. ~ee V. ~l, p. f4.5, 
,showed: Total profits, $694,937; interest, $381,825; ba1., sur., $313,- The stockhnlders will vote on Feb. 16, 1~01, on mcreasmg the stock 
112. Pres't, Thomas W. Hall; Bee. and 'l'reas., G-. A.. Hill. Directors, to $50,000,000 common and $50,'lOO,OOO preferred, to acquire the 
:Sept, 1900, V. 71, p. 493. Otllce,96 Cliff 8t.,N. Y.-V. 71, p. 1271. property of M. Guggenheim'~ Bon3, and increase the cash resou1:ces 

Arnf'rlcan Ice Co.-ORGAS'IZATION.-Incorporated in New Jersey about $15,001,00 ,, the entire. 91uthorized sto1Jk to be outstanding. 
-0n March 11 1899 and in October 1899 had acquired most of the The output of lead and_ silver, 1t is stated, will then be about 85 per 
-$l0 000 000 stock of the Cow•olidated Ice Co of New York (see V 65 c~nt of t!1e prnduction m the U. 8.-V. 7J • p. !271: V 72, P, 138; see 

46. ' dt . $ ' h . · k c· f' circularmUHRONICLEofJan 2 ➔, 1901.-V.71,p. 1271. 
,p. 1) an ho 10.000,000 stock of t e Knrn erbocker Ice 0 • 0 Omaha & Grant Smelt.1st 6s, due March 1, 1911, $1,067,000, retlr
.Maine. In Dec., 1900, purcha~ed entire $500,000 stock of the Bost~n able about $ 70,000 annually by sinking fund, are the only bonds. 
"lee Co. V. 71, p . 1271. F?r list of plan~s !n 1899,.eto .• see official DIVIDENDS onpref. to Jan., 190l, inclusive, 7p. o. per an. (1~ Q J). 
~ta~ement, V. 69, p. 793, V. 70, p. ~85, ~ · 71,_p. 1014, l t 2l, 1168: REPORT.-Firstreport for year ending AprH 30, 1900, was in\'. 71, 
"12 _ 1. Tra:J?sacts a wholesale and reta1~ busme11s m New _York, N. Y., p. 543, showing: Gross, $4 634,< 28; net above repairs, etc, $3,524,
Pbiladelph1a, Pa.; Boston, Mais.; Baltimore, ¥d.; Washrngton, D. C.; 961. dividend on ref (5·64 p c) n 545 053· bal sur $1 q79 908 

<Camden, N. J.; Lakewood, N. J., and Atlantic City, N. J. ' I! • •. • ' • ' ' ·• ' • • • 
DIVIDENDS.-On pref'd Oct. '99, to Jan., 1901, 6 p. c. yearly (Q.-J). DIRECTORS.-E. W. Nash (Pres1d~nt), Walter s. Gurnee, H. H. Rog-

.r,. N ,99 t N 1900 · 1 • 4 1 (Q F ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. H. Moffat, M. 
-vn com., ov., , 0 ov., , me usive, P, c. year Y · /, D. Thatcher, J.B. Grant, Guy C. Barton, Dennis Sheedy, N. Witherell, 

DmECTORS, ETC.-Charles W. Morse (President), Charles T. Barney, R. s. Towne, A. Eilers, H. L. Terrell and Barton Sewell. Secretary 
Frank K. Sturgis. William H. Gelshenen, H. H. Morse, Alfred W. is Edward Brush. Office, 71 BroadwaY.-V. 72. u. 89,138. 
Hoyt, all of"New York; J. Manchester Haynes, of Augusta, Me.; D. W. 
Hunt, of Philadelphia; Wesley M. Oler, of Baltimore; C. B. Church, of 
Washington. D. C.; Jonn D. Schoonmaker, of Rondout. Treasurer is J. 
T. Sproull. Office, 133 East 23d St., New York.-V. 71, p. 1168, 1271. 

American Ll1111eed.-ORGANIZATION, ETC.-Incorporated on Dec. 
:5, 1898, under the laws of New Jersey, as a consolidation of tbe 
National Linseed Oil Co. with the ten leading outside linseed oil compa
cies in the U. S., per plan in V, 67. p. 1161; V. fl9, p. 697. See V. 71, 
p. 54.5. For list or plants, etc., see V. 70, p, 631. Com. stock author
ized, $16,750,000, all outstanding; pref. stock as in table. In Nov, 
1900, the company was proposing to raise about $5,000,000 addi-
1ional working capital.-V. 71, p. 1014, 1121; also p. 964. 

DIVIDENDS.-On pref., June 15, '99, to Sept,, 1900, llla p. c. quarterly. 
'The Dec., 1900, dividend was passed. V. 71, p. 1014. 

REPORT.-First report for year ending Mar. 1, 1900, was in V. 71, p
"2'.-14, showing: Earntngi!, $2,028;402; div. on pref. 17 per cent), $1, l l 6,

... .937; bal., sur., $911,46,. Pres., Guy G. Major, Toledo, O; Sec .. G. E. 
Highley, General offices, Chicago -(V. 71, p. 234, 1014, 1068, 1121. 

American Malting Co,-A consolidatlon incorporated Sept. 27, 
1897,inN.J.-V. 65, p. 619; V. 70, o. 478. The investigatmg commit
-tee in Oct , lPOO, recommended a· reduction of the stock, hut no de-
-0ision probable be~ore June, 1901. V. 71, p.1014, 1068, 1221. 

~TOCK.8.-Authorized, $11'>,000,000 each common and preferred; is
sued, common, $14,500,00(r. preferred, as in table. Diridends-On 
pref.: Jan .• 18!}8, to Oct., 1899, incl., 7 p. c. per an.; none since. 

BONDS. -Of the bonds (Walter G . Oakman and Geo. R. Turnbull, trus
'tees), $4,000,000we1e issuel in Dec., 1891:J, to retire the floating debt 
and for working capital. A sinking fund equal to one-half of the divi
-4ends on the preferred stock will r&tire bonds at or below 105. Bee V. 
-()9, p. 956, 1195, and official i>ircular, V. 69, p. 1013. On Oct. Sl, '00, 
underlying mortgages, $306,000. 

EARNINGS -Report of investigating committee for year as changed 
to e:r.d Aug. 31, 1900, was in V. 71, p. 1011, showing: Profits above 
interest on bonds and deductions tor bad d ebts, $123,000. See aho 
-committee's earlier report ooverinf! period from Oct. 11, 1897, to Dec. 
21, 1899, with balance sheet, in V. 70, p . 478. 

OFFICERS.-Pres't, Chas. A. Stadler; Sec'y, Gi'O. F. Neidlinger; 
Treas., Louis Lee Stanton; Directors, Nov., 1900, V. 71, p. 1068. N. Y. 
office, 63d St. & .E. R. V. 71, p. 438, IO 11, 1011, 1068, 1221. 

American Pneumatic Service Co.-ORGA.NIZATION.-Incorpor
.ated in June, 1899, under laws of Delaware.-(V. 68 p. 1130, 1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store-Servlce Co. (V. 68, p. 1073). the Iutern. Pneum. Service Co .• etc. 

STOCK.-Dividends onpref. stock toJan.19, 1901,inclusive, 6p. c. 
,per an. (112 Q-J), Underlying bonds Nov. 30, 1900, $516,000 Lamson 
sinking fund gold 6s, leijs a sinking- fund of $120,059. Report for 131s 
mos. endrng Nov . 15, 1900, was ln V. 71, p. 1166. 

Directors-H. M. Wl;litney, G. W. Armstrong, J. Shepard, B. W. Cur 
d'ier, Oakes Ames, Arthur S. Temple, Samuel S. Sias, Ul>ert K. Pet
tingill and W. E. L. Dlllaway. Office, Fiske Building, 89 State St., Bos
ton, Mass. Arthur 8. Temple. Treas.-V. 71, o. 180, 1166; V. 72. o. 89. 

Amer).can Kadlator.-Incorp. in N. J. on Feb. 14, 1899. See V. 
-68, p. 329. Oommon stock, $5,000,000; par. $100. Dividends on pref. 
May, 1899, to Nov., 1900, inclusive, ll\i p. c. quarterly (Q-F 15) · 
Report for year ending Jan. 31, 1900, with bal. sheet, V. 70, p. 530· 
-showed: Net profits, $657,162: 514 p. c. on preferred, $157,500; bae 
ance, $496,662 . Sec., C. M. Woolley.-V. 68, p. 821; V. 'iO, p. 530. 

AmerlC'an Sheet Ste~l.-A consolidation incorporated in New 
..Jersey on Mar. 28, 1900. V. 70, p. 332, 63!. See list, V. 71, p. 183. 
First div. on pref., 1~ p. o., raid Jan.15.1901. V. 71, p. 1168. 

OFFICERS-Geo. B. McMurtry, Prest.; F. 8. WhPeler, Treasurer; H.B. 
Wheeler, Secretary; I. M. Scott, Auditor. Office, Battery Park Build
ing, N. Y.-V. 71. p. 1168, 1312; V. 72, p. 89. 
!If!' American Shipbuilding Co.-ORGANIZATION. - Incorpora1ed 
in New Jersey on March 16, 1899, to unite the shipbuilding and kin
-dred interests of the Great Lakes.-V. 68, p. 770; V. 70, p . 896; 
V. '71, p. 344, 1014. Div on pref.,July, 1899, to Jan. 15, 1901, inclu., 7 
p. c. per an. (ll\i Q·J.) Purchase money mortgage on Buffalo plant, 

American Snuff' Co.-ORG.ANIZATION.-lncorporated in New Jer· 
sey on M ~r. 12, 1900, in the interest of the Amel°ican Tobacco and 
Continental Tobacco companies, whose snuff properties it acquired, 
and which own $7,!>00,000 common and $2,500,000 preferred stock 
and have 8 of the 17 directors. For list of 11roperties merged, 
claimed to have an output of nearly 15,000,000 pounds of snuff 
yearly and to control about 95 per cent of the output of the country 
see V. 70, p. 533, 634. First div. on pref., 3 p . c ., paid Jan. 2, 1901. 

Pres., Geo. A. Helme; 1st Vice-P, es., G. 8. Wilson; 2d Vice-Pres •• 
Jonathan Peterson; Sec., Otis Smith; Treas., Geo. D. Woodiide, 111 
FifthAve.,N. Y.-V.71, 1). 344, 1168. 

American ~od11. F'ountaln.-Formedln '91 in N'.J.-V.66,p.382. 
Stock outstanding: Common, $1,250,000; 1st pref., 6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100. 

DIVIDENDS.-On preferred in full to Nov.,1896, incl.; in 1897 to 1899 
incl., none; on Nov. 21, 1900, 3 p . c. on 1st pref., leaving accumulated 
di"fideuds unpaid of~ I p c. on 1st pref. and 32 p. c. on id pref. V. 71, 
p. 1014. On com. to 1895, inclu:iive, 10 yearly; 1896, 734; none since. 

GENERAL FINANCES.-On Aug. 31, 1900, there were loans (unse
oured) to the company by its managers of $45,592 and additional 
loans from the managers of $202,573 secured by customers' notes. 

ANNUAL REPORT.-Report for year endin.~ Aug. 31, 1900. V. 71, p. 
106;,. In 1898-99 profit was $10,084, against loss of $134,933 for 
1898, $37/l94 for 1897 and $257,954 for year '96. Pres .• James W. 
Tufts. N. Y. office, 449 First Ave.-(V. 71, p. 1014; 1065, 1068) 

American Splrhs ltlfg.-See DISTILLING. Co. 
American Steel Casting Co .-ORG.A.NIZATION.-Incorporated in 

New Jersey. Plants at Thurlow. Sharon, Pittsburg and Norristown, 
Pa.; Alliance, 0., and Syracuse, N. Y.-V. 70, p. 998. 

DIVIDENDS- 1894. 1895, 1896. 1897. 1898, 1899. 1900. 
Preferred stock.... 7 7 7 7 7 7 7 
Common stock. . ... . . .. . . .. 6 6 6 

President, Daniel Eairan; Vice-Pres., ,Tohn A. Middleton; Sec., R. O. 
Foster; Treas .• J. H. D. Eagan, Chester, Pa.-V. 70, p. 998. 

American Steel Hoop Co.-ORGANIZATION.-lncorporated in N. 
J. on April 14, 1899. For plants absorbed, see V. 6fl, p. 870; V. 69, p. 
852; V. 71, p.545. Stock, common,$19.000,000; pref, as to assets and 
div. 7 p. c. cum., $14,000,000; all issued; par of each, $100. As to rights 
of stock, see V. 68, :p. 870. No bonds. Dividenrls on preferred Jilly, 
1899, to Jan., 1901, 1~ p. c. quarterly (Q.-J.). Annual tonnage, 700,-
000 tons of finished product and 200,000 tons of pig iron.-V. 70, p.77. 
REPORT tor year ending April 30, 1900, with balance sheet, was in V. 
70, p. 1093, showing: Net profits, $5,026,1:196; div. on pref. stoc'k (7 
p. c.), $980,000; balanct', surplus, $4,016,896, from which charged o.tf 
for depreciation, $1,000,000. 

OFFICERS.-President, C. S. Guthrie; Vice-President, Veryl Pres
ton; Treasurer, F. 8. Wheeler; Secretary, F. L. Clark. Office, Bat
tery Park Building, New York.-V. 70, p. 1093, 1096, 1293. 

American Steel & Wire Co.-Incorporated in New Jersey Jan. 
13, 1899, and acquired American Steel & Wire• Oo. (V. 66, p. 615; V. 
67, p. 632), Washburn & Moen Co., Cleveland Rolling Mill, etc. See 
V. 69, p. 543,646,744; V. 70, p. 383: V. 71, p • .545. In Nov., 1900, the 
company agreed to purchase the stock of the American Steamship Co., 
owning 12 ship!>, the Steel & Wire Co. ~uaranteeing $5,630,000 20-year 
5 p . c. gold bonds.-v. 71, p. 1014, 1122, 1168, 1222. 

STOCK.-See v. 68, p. 377; v. 70, p. 281, 383. Bonds $101,656 . 
DIVIDENDS.-Ou the pref., April, 1899, to Jan., 1901, ooth inclusive, 

7 p. c. per ann. On comm.on, Apr. 2, 1900, to Jan., 1901, 7% yearly • 
REPORT.-Results for 1899, with balance sheet of Dec. 31, 1899, 

were in V. 70, p. 228, (see also p. 383), showing: Profits, including 
dividends and miscellaneous income, after allowing for depreciation 
and bad debts, $12,162,530; dtvidend:1, 7 p. c. each on preferred and 
common stock, $6,300,000; bal., sur., i5,862,530. V. ';0, p. 1016. 

OFFICERS.-A. Cli.tford, Chairman; Wm. P. Palmer, President; F. L. 
Watson, Treasurer; T. P. Alder, Assistant Treasurer. New York; C. 8. 
Roberts, Secretary; 0. Owen. General office, "The Rookery," Chicago, 
Ill. N. Y . office, 71 Broadway.-V. 71, p. 116~, 1'222. 
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MISCELLANEOUS. 
Date Size, or 

For explanation of column headings, &o., see notes on of Par 
first page of tables. Bonds Va.lue. - --

American Steel ti Wire of N. J.-(Ooncluded)-
$100 Preferred stook, $40,000,000, 7 per cent, cumulative .. .... 

American l:3teamship-$5.630,000, gold, guar. p. & i. .. .... ··ioo American Straw Board-Stock, common ..........••..•• is91 lat M ., gold, sinking fund, subject to call in 1901. ...... ioo American Sugar Refining-Common stock, $37,500,000 .. ··-· Prer. stoc~ 7 p. o. cum. (not pref. as to assets) .......•.. ---- 100 
American Ti gr_aph ti Oable-Stock, 5 per cent rental ..•. . --· 100 
American Ttlephone cl Telegraph,-Stoo1{1 $ 00,000,000 .. 

is99 
100 

Collateral trust mortgage, cur.OB ( . 70, p. 40) .... c* 1,000 
Am. Bell deben.OB. V. 67, p. 72. 1355; V. 70, p. 40.o• 1898 1,000 

A.mer. Thread-pref. stock, $6,000,000 5 _p.c., cum ,g.or £ 
i899 

5 
lat coll. trust M., $6,000,000, g. or £. .••• . . . .... G.c· 500 &c. 

Ameriean fin Plate Oo.-Stook, common, $30,000,000 .. . . --· 100 
Stock, preferred, 7 per cent, cumulative, $20,000,000 . .... 100 

A.mertcan Tobacco Oo.-Com. stock, $56,000,000 au.th ..•. . --· 50 
Pref. stock, 8 p.c. non-cum.; pref. as to assets and divs .. . --· 100 
Dividend scrip. 8ee text ..••...•..••................•... . .... ···-·· American Trpe Founders-Stock .. .•• . .••.•..... . .•••••..•. ---· 100 
Deb., g., $ ,OOO#iOO, s. f., $20,000 yrly., beg. Sep., '001'.le .... .. 

Amer. Wallham atch Oo.-Stock, $4.000,uOO . ...... . •. .... 100 
American Window Glass-Stock, common, $13,000.000 .. ..... 100 

Preferred stock, 7 per cent, cumulative, $4,000,000 ..•. ---· 100 
American Woolen-Pref. stock, 7 p. o., cum., $25,000,000 .... 100 
.Amer. Writing !'a/fer-Pref. stock, 7% cum., $12,500,000 

i899 i:ooo 1st M., s.f.,g,,$1 ,000,000, call. aft. July,'09,105.0B.c* 
Barnt?/. ti ,l;fmith nar-lst M., g .. call at 110 after 1902 . , 1892 ······ 

A.merlcan Straw Board.-Incorporated under the laws of Illi
nois. Dividends in 1893, 4 per cent; Dec. 23, 1898, 1 p. o.; June 25, 
1900, 1 p. c.; Se. t. 29, 1 p. o.; Der. 27, 1 p . o. See V. 62, p. 5b7. 

ANNUAL REPORT.-Report for 1899, in v. 70 p. 278: 
1899. 1898. 1897. 1896. 

Profits ...•.•........•..•.•• . $242,!'!44 $115,862 $89,703 $113,292 
Per cent on stock .•...•.. 4·04 1·9 1·49 1·88 

Bills payable Jan. 1,19 o; $398,234. President, R. F. Newcomb. 
Old ColonyBuilding,Chioago.-V. 70, p. 127, 2'78, 1096; V. 71, p.1069. 

A.merlcan Sugar Refl.nlng.-A N. J. corporation, succe~sor in 
Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, p. 609. Capital stock, orhdna.lly $50,000,000, was increased 
in Jan., 1892, to $75,000,000 (half pref.) to acquire the capital, 
stock of the four Philadelphia refineries and a controlling interest in 
the Ba.ltimore refinery. Spreckels's refinery in California is under a 
lease till . .. , 1901, to the "Western SugarRefl.ning Co.," of which 
the "trust" owns one-half the stock. Beet-sugar interest ac~uired 
in April, 1897, V. 64. p. 841; coffee plants, V. 63, p. 1157; V. 64. p. 40; 
V.70, p. 688, lO!'l 1 ; V. 71 , p. 914.) Beet sugar refineries in U. 8., V. 66, 
p. 132; V. 68, p. 280; V. 69. p. 1249. In Aug., 1899, the sugar war was 
renewed, and in April, u ioo. the quarterly dividend on the common 
stock was reduced from 3 to 112 p. o., but raised to ll\a p. c. in Oct .• 
1900. ln June, 1900, three of the independent retlnery concerns were 
<>onsolidated as the National Su~ar Retlning Vo. (see V. 70, p. 1096; V. 
71, p. 31·). See V. 70, p. 482,634,998, 1051; V. 71, p. 136, ~37, 699. 

In November, 1899, officially stated to supply about 70 per cent 
of the output of refined sugar in. the U. 8., as against 90 p. c. formerly. 
-v. 64, p. 328; v. 71, p. 31; v. 67, p. 632; v. 69, p. 1104. 

D1v.-P. ot. l .1891. 1892. 1893. 1894 to 1899. 1900. 1901. 
Common..... 4 1012 2112 12 yearly (3 Q.·J.) 7&a Jan., 1¾ 
Preferred... 7 p. o. yearly to date; nearly all Q.-J.-V. 71, p. 1168. 

REPORT.-No recent report. Annual meeting in lPOl, <1ee V. 72, p. 89. 
BALANCE SHEET- Dec. 31, '99. Dec. 31, 98. Dec. 31, '97. 

Real estate and machinery. $36,412,652 $37,285,545 $37,691,871 
Cash and debts reoeivahle. 15,306.596 27,563,965 25,882,504 
Investm'ts in other comp's. 30,423,680 31,058,142 30,347,657 
Sugar, raw and refined ...• ·. 20,340,609 22,243,224 22,489,384 

Total assets ....•........ $102,483,537 $118,150,877 $116,111,416 
Capital stock............... $73,936,000 $73,936,000 $73,936,000 
Debts........................ 21,152,323 32,987,200 31,150,525 
Reserves.................... 7.39/'\.214 11,227.677 11,024,891 

Total liabilities .••..••.. $102,483,5ii7 $118,150,877 $116,111,416 
DIRECTORS.-H. O. Havemeyer, Chas. H. Senff, Arthur Donner, Low• 

ell M. Palmer, John Mayer, W. B. Thomas, John E. Parsons; Treasurer, 
Arthur Donner. N. Y. office, 117 'Yall St.-V. 72, p. 89. 

A.merlcan Te1egraph & Cable.-Owns two cables between No, a 
Scotia. and England. Leased until 1932 to Western Union-which see. 

A.merlcan Telephone &Telegraph Co.-ORGANIZATION.-For
merly owmed only the long-distance lines of the Amer. Bell Tele
phone Co .. but in 1900 took over its other as1.1ets, including the 
securities owned in local rompameE> (SPe V. 6Q, p. 826, 907, 1149), al@o 
circular, V. 70, p. 585. See series or tdephone articlei,, V. 69, p. 674, 
826, 103-l. 1222; V. 70, p. 817. On Dec. 20, 1900, 1.952,816 instru• 
ments were in use, against 1,5S0,505 on Dec. 20, 1899. 

STOCK.-Authorized issue, $100,000,000 /par $100), of which $200 
was given in exchange for every$ I 00 of the $25,1186,300 Bell stock. 
-v. 70, p. 896; v. 69, p. 1195, 1249; v. 70, p. 1250. 

DIVIDENDS.-On American Bell Telephone stock, previously 15 to 18 
per cent yearly, were from Jan , 1895, to April, J 900, 15 p. o per an
num. The A. T. & T . no., as successor of the Bell, is paying at rate of 
712 per ,,tntper annum, viz: 21,t p, "· paid July 16, 1900; Oct. 15, l½a 
p. c: Jan. 15, 214 p. r., etc. See V. 70, p. 1250. 

BONDS.-Th~ collateral trust mortgage of 1899 provides tor the im
mediate needs of the company and for future extensions as required, 
and , ecures equally the collateral trust bonds and the $10,000,( 00 
Amer. Bell debentures. The fl.rat issue of $7,625 000 coll. trust bonds 
(togetner;with the Amer. Bell debentures) were secured by pledge of the 
securities mentioned in V. 70, p. 40. On deposit of additional collateral 
further bonds may be issued, but to an amount not exceeding 75 per 
cent of the estimated value of the collateral; and the issue at any time 
outstanding must not exceed the amount of the company's capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70. p. 40. In 1900, 
sold $10,000,000 bonds, 11.'ave an option of $5,000,000 more, and sold 
$2,000,000 of nine months'notes.-V. 70. p. 741; V. 71, p 86,344. 

REPvRT,-Ot Amer. Bell Tel. Co. for 1900 in V. 70, p. 631, showed: 
Year ending Dec. 31. 1899. 1898. 1897. 1896. 

Total gross earnings ..•.. $5,760,104 $5,448,701 $5,130,844 $5,547,429 
Sur. over interest,ch'ges. 4,072,9 -i 9 4,393,967 4,169,674 3,383,581 
Paid dividends........... 3,882,945 3,882,94b 3.682,948 3,361,233 
-V. 71, p. 86,344,493, 1014, 1222; V. 72, p. 45, 89,138. 

A.merlcan Thread Co.-Incorporated in N. J. Ms:iroh 10, 1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3 per $5 share paid 
in, understo9d to be entirely owned by the English Sewing Cotton 
Co.); $6,000,000 five per cent cum. pref. (gold or · £); issued $4,-
890,475, par of shares, $5. Dividend on pref. July, 1899, to .Tan., 
1901, inclusive, 5 p . c. per annum (2¼ p. c. semi-an). First·div. on 
common, 30 ots. per share (or 10 per cent on amount paid in) paid out 
of earnings of 1899-0. V. 70, p. 1046. Bonds, see application to lht in 
full, V. 70, p. 179. Underlying bonds, £519,937. Kerr Thread 5s, due 
July 1, 1902, at 105 p. c. 

REPORT. Report for year ending Mar. 31, l!lOO with balance sheet, 
in V. 70, p. 10! 7, showed: Total profit, $1,534,810. total deductions, 

INTEREST OR DIVIDENDS. Bonds-Pr1no1-
Amount --- pa.l, When Due. 

Outstanding Rate r.er When Where payable, and by Stocks-Last 
Cen . .l:"ayable Whom. Dividend. 

-
$40,000,000 7in 1900 Q.-J. Chicago Offioe,Rookery Ja.n.2,'01,1~%, 

See text. 5 g. 
Q:~M. 1920 

6,000,000 See text. ........... Deo.27.'00, 1% 
621,000 6 g. F. & A Bos., Inter. Trust Co. Feb. 1. 1911 

36,968,000 See text. Q.-J. N. Y. Office, 117 Wall St. Jan. 2, '01, 1~ 
36,968,000 7 in1900 See text do do Jan. 2, 1901. 
14,000,000 5 Q.-M. N. Y., West. Union Tel. Dec., '00, 114% 
94;137,500 Q.-J. Jan.15,'<il, 214-
10,000,000 4 J. & J New York and Boston. July 1, 1929 
10,000,000 4 J. & J. Bost.. Nat. Bk. of Com. July 1, 1908 

4,890,475 5 in 1900 J. & J. Guar Trust Co., N. Y. Jan., 1901, 219, 
5,798,000 4 g. or £ J. & J. do do .Jan. 1. 191~ 

28,000,000 See text. Q.-F. New York . Feb.15,'0l, 2t 
18,325,000 7 ~.-J. do Jan.31,'0l, 1 
54,500,000 6 in 1900 .-F. N. Y., Farm. L. &Tr. Co. Feb. 1, '01, 112 
14,000,000 8 in1900 Q.-F. do do Feb. 1, '01, 2% 

3,014,490 6 M.&N. N.Y. Farm., L. &Tr.Co. May 1, 1902 
4,000,000 4in 1900 Q-J. Jan.15.'0l, lJ: 

975,000 6 g. M.&N. N. Y., Mere. Trust Co. May 1, 19 tS 
4,000,000 10 in '00 M.& 8. By company's check . Sept.15'00, 6% 

13,000,000 ·-·--· -..... .. ... 
4,000,000 7in 1900 M . & 8. Checks malled. Sept 1, '00,319-

~0,000,000 7 in 19 . 0 Q.-J.15 N. Y., Guaranty Tr. Co. Jan.15,'0l, 1~ 
12,500,000 ·-···· ..... 

Juiy. 1,--i919· 17,000,000 5 g. J. & J. 8,oston, Old Col. Tr. Co. 
1.000,noo R ir. J. & .J, -- .. --.. - ..... Jnlv 1, 194i 

including si3oo,ooo depreciation, $764,675; divs. (10 p. r. on com. an() 
5 p. o. on pret.), $605,140. Pres .. Lyman R. Hopkins; Seo. and Treas.,. 
Theo.M.lvee, 260 W. Broadway, Nt,w York.-V. 70, p. 1051. 

A.merlcan Tin Plate.-ORGANIZATION, ETC.-Incorporated on 
Dec. 15, 1898, under the laws of New Jersey as a consolidation of 
a.bout 95 per cent of the tin-plate mills of the United States, having a 
yed.rly capacity of nearly 10,000,000 lOO•pound boxes of tin. For list of 
mills at quired. mostly in Pennsylvania. Ohio and Indiana, see V. 67 .. 
p. 1261; V. 68, p. 329; V. 69, p. 1347; V. 70, p. 843; V. 72, p. 89; 
V. 71, p 545, Dividend on oommo.n, 8 per cent, payable quarterly 
during 1901 (Q -F.). V. 72, p. 138. Div. OD pref., April, 1899, to Jan.,. 
1901, 1!4 p. o. quart'ly tQ.-J.). Mortgages, $195,000. 

Statement for 1900, with balance sheet, was in V. 71, p. 135, show
ing profits, $5,857,417; divs. (7 p. c.) on prer "tock, $1,282.750; 
div. on com. stock (8 p. o.) $2,240,000: depreciation charged off. 
$1,500,000; bal., sur., $834,667. President, D. G. Reid; Bee., E. G. 
Applegate; Treas., F. 8. Wheeler. Main office, 21-248tate St, N. Y.
V. 71,p. 289,751; V. '.2, p. 89,135,138. 

A.merlcan Tobacco Company.-Organized in 1890 under law& 
of New .Jf\rsey to manufacture and sell tobacco.-See V. 64, p. 515 . . ·rn 
Dec., 18!J8, sold its plug tobacco interests to the new Continental To
bacco Co., receiving therefor $30,274,200 pref. and com. stock of the
latter. V. 68, p. 820. See below. (V. 68, p. 128, 1138.) In Feb.,1899,. 
acquired Union Tobacco ro.-V. 69, p. 128; V.70, p. 533,896. 

Together with the Continental Tobacco Co. controls the American 
Snutt Co.-ste statement below-of whose capital stock the American 
Co. was reported to own about $8,500,000. V. 70, p. 533. In Jan.,. 
1901, the International Cigar Machinery and American Cigar Co .• 
with $10,000,0uo stock each, were incorporated in its interest. 

BTOCK.-See pref. certificate in editorial of May, 1893, SUP. In 1899-
authortzed $35,0UO,OOO new common stock, making total $56,000,000. 
of which $21,000,000 Wd>S paid May 11, 1899, as a 100-per·oent sto.ck 
dividend, $12,500,000 "as isRued to aoQuire Union Tobacco Co. an<b 
$1,500.000 balance is issuable for other purposes. V. 68, p. 426, 471,. 
617, 669,925; V. 69, p. 25. Preferred authorized, $14,000,000. 

Dividend scrip issued in 1896 as i.,crip dividend and extended fn, 
1899 iR Dow redeemable only in cash. V. 70, p. 1096. The scrip bean 
interest at 6 p. o.,payaole "only out of the net earnings of the company 
left after the annual payment of 8 p. o. dividend on the pref. stock!" 

DIVIDENDS.- '91 to '95. 1896. '97. '98. •99, '00. 1901. 
Common ...•... . 12% yrly. 6&20%scrip. 9 8 *7 6 Feb .. 119 
Preferred .. 8% yearly (2% quar.) to Fet>., '01, inclusive. tV. 69, p. 25.► 

"Also 100 p. c. in common stock paid on common May 11, 1899. 
LATEST E.ARNINGs.-For 9 mos. ending eept. 30, 1900, earnings were

$4,666,484, against $3,392,961 in 1899. 
ANNUAL REPORT for year ending Dec. 31, 1899, was in V. 70, p. 942:: 

12Mos. Net Earns. Div.on Pref. Div. on Oom. lnt.onscrip. Surplus. 
1899 . . $5,202,384 $1,120,000 (612) $2,872,500 $192,14a 1,017,741 
1898 .. 4,907,804 1,007,020 (8%) 1,612,300 214,800 2,123,684. 

OFFICERS.-Pres., James B. Duke; Sec., R. L. Patterson; Treas., H. 
D. Lee. N. Y, office, 111 Fifth Avenue.-V. 71, p. 237,751; 965, 1122. 

American Type Foundersf'o.-Incor'd in1892under laws of N. 
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock. 
-V. 62, p. 682. Bills payable Aug. 31, 1900,~596,998. · 

Dividends on stock: Oct., 1898, 1 p. c., tlrst since reorganization;. 
Jan., 189P, to Jan., 1901, incl., 4 p. o. per an. (paid Q-J). 

ANNUAL REPORT.-Report for year ending Aug. 31, 1900, was in 
V. 71, p. 861, showini1 gross profits after deduct1ng expenses, $356,. 
157; interest cl!arges, $75,916; net, $280,241; divs,;(4 p. o.) $160,000. 

Pres .. John E. Searles, 27 WilliamSt.-(V. 71, p. 861, 865,) 

A.merlcan Waltham Watch.-Inoorporated in Massachusett& 
in l 854: manufactures "Waltham" watches; factory situated at Wal
tham, Mass. Daily output of watch movements, 2,200. 

DIVIDENDS.-~ 1879-95. 1896. 1897. 1898. 1899. moo. 
Per cent. 5 8 yearly. 7 6 6 2412 10. 

In 1899 paid extra oa"h dividend of 1612 p. c., the stock being 
increased from ff:3,000,000 to :S4,000.000 by sale to stockholders a t 
par. In Mar., 1900, 4 v. o.; Sept. 15, 6 p. c., including 2 extra. 
Balance sheet Dec. 1, 1899. V. 70, p. '738; V. 71, p. 391. 

A.merlean Window GlaH.-ORGANIZATION.-lncorporated In 
Pennsylvania on Aug. 2, 1899, to conRolidate window•glass plants,, 
excluding plate glass Said to have 70 per cent of the capacity in 
the U.S. (V. 69, p. 335. 744, 1013.) First div. on pref., 319 p. o., paid 
March 1, 1900; Sept., 312 p, c. V. 70, p. 383. REPORT.-R port for 
the 10¼ months ending Sept. 1, 1900 in V. 71, p. 912, showed: Net, 
*326,687; div on pref. t7 p o.), $2EO,OOO; bal., sur., $46,687. 

OFFICERS.-James A. Chambers, President; E. I. Ph11lips, Secretary;. 
W. G. McCandless, Treas. Office, Pittsburg, Pa.-(V. 71, p. 912, 1312. 

American Woolen Co.-ORGANIZATION.-Incorporated Mar. 29, 
1899, under laws of New Jersey as a consolidation or the Washington 
Mills, Lawrence, Mass.; National Providence Mills. Providence, R I., 
etc., see V. 68, p. 47~; see also p. 617; V. 69, p. 77; V. 71, p.545. State
ment to Stock Exchange in full was in V. 71, p, 1316, showing pro:p-
erties acquired, rights of preferred c1took, etc. 

STOCK.-Authorized by charter, common, $40,000,000; preferred 7 
per cent cum., $25,000,000. Authorized b:v stockholders to acquire 
and finance properties above named and additional plants, $20,000,-
000 prefe1:red and $30,000,000 common. Outt1tantlin~ preferred. a~ in 
table; common, $29,bOl,100. Dividends on preferred, July, 1899, to 
Jan., 1901, both inclusive, 7 p. c. per annum (Q.-J. 15). Only lien11 are, 
$40~,000bonds of .National-Providence andChaseMills.-V. 71,p.1316. 
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MISCELLANEOUS. Date Size, or IN,TEREBT OR DIVIDEND~. ::L~in.rifri'~-
For explanation o.t column headings, &o., see notice on of Par 0~~g Pate Pir When Where Payable, and by Stocks-Last 

first page of tables. Bonds Value. Cent. Payable Whom. Divider:d. 

Bay State Gas-Boston Un. Gas lstM.,s.f.,callat105,g.o* 1889 $500&0. $9,000,000 5 g. J. & J. N.Y.,Mercl. Tr.&Lond. Jan. 1, 1939 
do do 2d M., gold ($4,000,000)............ .... 1,000 3,000,000 5 g. J. & J. do do Jan. 1, 1939 

Bethlehem Steet-Stook, $15,000,000 ($L per sh. paid in). . .... 50 15,000,000 Bee text. Q.-M. Deo.1,'00.50c. 
Bethlehem Iron, 1st mortgage FP .............. ...... o* 1886 1,000 1,351,000 5 Jr. & A. Phila. Fidelity Trust. Feb., 1907 

Brooklyn Ferry-Stock, $7,500,000 ........................ .... ·.·.·.·. 
1
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New York & Brooklyn Ferry, 1st mortgage............ . . 
Consol. mortgage, $7,500,000. K .... . ................. o* 1898 1,000 6,500,000 5 g. F. & A. N.Y., H.B. Hollins & Co. Aug. 1, 1948 

Brooklyn Union Gas-Stock, $15,000,000.... ............. .... 100 15,000,000 7in 1900 J. & D. By check from Co.'s off. Dt>c. 1, '00,4% 
1st con., $15,000,000, g.(for underlying bonds see text) 1895 1,000 14,407,000 5 g. M. & N. N. Y., Chase Nat Bank. May 1, 1945 

Brooklyr_}, Wharf ti Warehouse Oo.-lst M., gold. Us .. c*&r 1895 1,000 17,500,000 5 g. F. & A. See text. Feb 1, 1945 
Brun11wick Dock & Impro11ement-Stock ....... ....... ---·- .... 100 5.000.000 ... ... ..... .... .. .... . ..... .. 
Bu:[falo Gas-Stock, common......... ... ............ .... .... 100 7 ,000,000 .....• ..... ...... .... .. ..... . 

Preferred stock. 6 per cent, non• cumulative. . • .. . . . .. . . 100 1,630,000 .. . . . . .. . . . . ...... . 
1st mortgage, $5,900,000, red. at 115 N .gold ........ c* 1897 1,000 5,805,000 5 €(. A, & 0. N. Y., E. MoMillin & Co. Oct. 1, 1947 

Cambria fron-Stock (4 p. c. guaranteed)................. . . . . 50 8,468.000 4 in 1900 A. & 0. Philadelphia. Oct. 2, '00, 2% 
Bonds,g.,red.Julyl,'02,p.&i.gu. V.64,p.753,951.c* 1897 1,000 218,200 6 g, J. & J. do July 1, 1917 

Cambria Steel-Stock ($10 50 per share paid\..(see text) .... 50 16,000,000 ...... Q-F. .......... Feb.15'01,50c 
Carnegie Oo.-Stock...... . . . .. .. . . .. . .. . . ... . .. .. .. .. . .. . 1,000 156,800,uOO ... .. • . .. . . (1) 

Col.tr.M.,$160,000,000,$or£,s.f .,red at105aV05.Us c• 1900 1,000&c 160,000,000 5 A.. & O. N'.Y.,U.S.Tr.Co.,or Lon. Apr. 1, 2000 
Oelluloid Oo.-t:!tock, $6,000,000 authorized. . ............ . ... I 100 5,925,000 6~ in '00 Q.-J. N. Y. Of., 30 Wash. PJ. Deo.31,'00,212 
<Jentral Foundry-Bto ~k, $7,000,000 is 7% cum. pref... . 100 14,000,000 ...... .... .. .... .. ...... 

Debentures, $4,000,000, subj. to call after 1901 at 105. 1 ~99 ... . 4,000,000 6 M. & N. NY,Bar'g,Magoun&Co. May 1, 1919 
Oentral ti South American Telegraph-Stock $8,000,000.. .. .. 100 7,725,600 6 in 1900 Q.-J. N. Y ., Office, 37 Wall St. Jan. ~. '01, 112 
()h,icago Junction .Railways ti Union Stock Yards-Stock.. .... 100 6,500,000 8 in 1900 Q.-J. N. Y., Office, 40 Wall St. Jan. 1, '01, 2% 

Preferred, 6 per cent cumulative, pref. also as to assets. .... 100 6,500,000 6 in 1900 l.l,-J. N. Y., Office, 4.0 Wall St. Jan. 1, '01, 119 
Collateral trust, gold,$ or£ ...................... Ce.c• 1890 1.000 10,000,000 5 g. J. & J. N.Y.,Cent. Tr.; London. July 1, 1915 
Mort. aTtil 1>011. t,.111,t, ref. gold bonds, $14.000,000 . . ck,t;r 1900 l.OOO&c 4,000,000 4 g. A.. & 0. New York. Apr. 1, 1940 __________ .;.__ ___ ...:....;. __ __:__ ___ __;_ _ __;_ _ _..:.__;_:..:...._.:...::....:...:....:...:.....:.. ___ .:..:.:......!...:..:..____.:_!.._ __ ___.: _____ ......;..=~-.:.--t 

EARNI~Gs.-For 16¼ mos. ending Aug, 31, 1900, net, ~4,203,234; I year 1899. produced 89,610,963 pounds o~refined copper, againsr 
div. on preferred, $1,925,000; balance for comm'>n. $~1 278,234. I 86,426,320 in 18~8 and 83,2:&.8,054 in 1897. V. 71, p. 392. Report fo 
Statement of May 1, 1900, in V. 70, p. 1247, showed: Net profits ytar ending April 30, 1900, in V. 71, p. 133; V. 71, p. 493, 1122, 1168· 
April, 1899, to April 30, 1900, $3,787,006; dividend,. at 7 per cent 
per annum, $L,458,333; renewals,. repairs, etc., $500,000; net surplus, Oa~brla Steel Co.-Incorporated in Penn. in Nov., 1898, per plan 
$1,828,672. v. 70, p. 282. President. Frederick Ayer; Treas .. w. M. in V. 67, p. 688, leasing the Cambria Iron Co. for 999 years at 4 p. o. 
Wood. Office, Ames Building, Boston, Mass.-V. 71, p. 1::n2, 1316 on its $8,468,000 stock. , Stock, $16,000,000; $1 50 per share paid 

. •, Deo. 1. 1898, $1 50 Dec. l, 99, $1 50 Feb.1, $-! 50 May 1, 1900,$1 50 Dec. 
American Writing Pa.per Co.-ORGANIZATION.-Incorpora.ted 1, 1900; $3 each payahle June and Dec., J 901. V. 72, p. 138. Divs. 

in New Jersey on June 25, 1899, as a consolidation of :fine writing paid Dec. 1, 1900. v. 69, p. 697; V. 70, p. 794; V. 71, p. 810. Divs. 
-paper mills, producing, it was stated, over 84 per cent of the output of paid per share: May 15. '99, 40 ots; Aug. 15, '99, 60 cts.; Nov. 15, '99, 
New England States and over 76 per cent of that of the U. S. V. 69, $2 50; on Feb. 1, 1900, extra dividend of $1 50, applicable only t,o 
p. 25, 128. See prospectus, V. 69, p. 128, 227. Ba.la.nee sheet as of payment of third instalment; Feb. 15, 1900, 50 cents per share in 
Feb. 1, 1900, in V. 70, p. 684. Common stock, $12,500,000: issued, cash; May, 1900, 50 cents cash and $4 50 apnlicable for fourth instal• 
$11,500,000; preferred stock and bonds asin table. See. V. 70, p. 998. ment; Aug. 15, 1900, 50 ots.; Nov. 15, 1900, 50 cts.; 1901, Feb. 15, 50 

OFFICERS.-President, Elisha Mor~an; Treas'r, George B. Holbrook; cts. For terms of leas~ see V. 68, p. 128. Report for year ending Oct. 
Secretary, E. H. Hall. Springfield, Mass.-V. 70, p. 684, 998. 3'. 1900, in V. 72. p. l,~5, showec1 gross, profits1 $3,943,258; net over 

A h l C ~ s ,..,. t A h C d V 71 545 700 810 depreciation, etc., $3.092,38 7; dividends, '112,560,UOO; bal. sur., $532,· 
8 P at o.o .. Am.- ee .. ,a · 8P · o.a.n · ,p. • , · 387;-totalsurpmsOct.31,1900,$1,735,517.-(V,7'1., P-183,13~,138.) 

Bay State Gas Co.-St.ock, $100,000,000; par, $50. See i,.172 . 
•Barney & Smith Car.-Incorporated in 1892 in West Virginia.. 
Stock outstanding, common, $1,000,000; pref., 8 per cent, cumulattve, 
$2,500,000; par, $100. Bonds, $1,000,000, 1st 50-year gold 6s. Divi
dends on com., in '93, 5 p. c.; on pref. 8 p. c. till Mar .. '95; dividends 
resumed Dec.1, 1899, then 8 p. c. yearly to Dec,, 1900, incl (Q. M.). 
Report year ending Mar. 31, 1900, in V. 71, p. 82. 

Bethlehem Steel Co.-O~GANIZATION.-Incorporated in Pennsyl• 
vania. April 17, 1899 (V. 68, p. 770), leasing The Bethlehem Iron Co. 
'from May 1, 1899, at 6 per cent on its $7,500,000 stock, payable quar• 
terly (Q.·F.), and will extend its operations. Oapitalstook $15,000,000, 
in shares of $50 each, on whicb. to Jan., 1900, $1 had been paid up. 
Dividends, 50 cents per share, paid quarterly, Sept., 1899, to Dec., 
1900, incl. For terms of lease, etc., see V. 68, p . 821, 975. For year 
ending Apr. 30, 1900, net from operations, $2,122,000; Iron Co. renta.1, 
$450,000; Steel Co. dividends, $600,000; other payments, $? 5,000; 
-ba.l., surp., $997,000. V. 70. p. 1251. Pretddent, Robert P. Linder• 
man.-v. 70, p. 330, 383, 1251; v. 71, p. 237, 1069. 

Boston El. Lt.-V.71, p. 286; V. 72,p. 45,89. 
Brooklyn F'erry.-ORGANIZATION.-Owns ferries from Roosevelt 

Bt., Grand · St. and 23d St., New York, to Broadway, Brooklyn, and 
from Grand St., New York, t,o Grand St., Brooklyn; w.so leases Tenth 
& Twenty-third Street Ferry for 99 yea.rs from Dec., 1898, at 5 p. c . 
.on $550,000 bonds antl 5 per cent on $1,000,000 st.ock. V. 67, p.1206. 
In Nov., 1900, a franchise was secured for a new ferry from East 42d 

St. to Broadway, Brooklyn, to begin a.bout May 1, '01. V. 71, p. 1069. 
-Statement to N. Y. Stock Exchange ,V. 69 p.1102) for9 mos. in 1899 
gross, $1,045,717; net, $462,277; charges, $::S98,437; sur., $63,840. 

SECURITrn:s.-Mortgage covers real estate In Brooklyn and N. Y. 
and 16 steel boats.-V. 68,p.1022; V.69,p. 1101, 1105; V. 71, p.1069. 

Brooklyn Union Gas.-Incorporated in New York State Sept. 8, 
1895. See plan V. 61, p. 831, and V. 62, p. 1141. 

Oontract.-Under five-rear contract With city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year,andreduction of 2¼ cents 
per 1,000 each year, paying 90 cents the last year. Private consumers 
be~an at $1 20, with reduction of 5 cents yearly, i.i<'.$1.-V. 64, p. 887. 

DIVIDENDS.-1896 to June, 1900, 6 p. c. yearly, paid semi-an. (J-D); 
Dec., 1900, 4 p. c.-V. 71, p. 965. 

BONDS.-Mortgage of 1895 is for $15,000,000 of bonds, subject t,o: 
Bonds. .Interest. Outstanding. Maturity. 

Citizens' Gas,con.(now 1st M.) .5% F. & A. $376,000 Feb. 1, 1940 
Union Gas L. con.(now 1st M.).5% J. & J. 217,000 Jan. 1, 1920 

Pres., James Jourdan; Treas., E. R. Chapman. (V. 71, p. 965.) 
Brooklyn WharC & Warehouse.-Incorpora.ted Jan. 21, 1895. 

-Owns water frontage in Brooklyn 11,532 feet and leased 2,837 feet, 
of which 2,216 feet surrendered In Aug., 1900. V. 60. p. 927: V. 71, 
p. 237,289. Robinson St.ores. V. 63, p. 115, 701. On Feb. 5, 1900, 
U. 8. Mort. & Trust Co. was made receiver. V. 70, p. 282, 948. 

REORGANIZATION COMJ\UTTEE.-Frederick P. Olcott, Chairman; Jas. 
N. Wallace, Secretary; U.S. Mort. & Trust Co .• depositary. The Feb., 
-l.900, interest was advanced to depositing bondhoJders. but not the 
August interest. V. 70, p. 232, 432. On June 1, 1900, $17,340 000 of 
the $17,500 000 bonds had been deposited. V. 70, p. 533. In Dec., 
1900, no plan issued. Foreclosure pending. V. 71, p. 1009. 

STOCK.-Capital stock (par, $100) ; common, $5,000,000; prfd., series 
A, $2,500,000; prfd., series B, $5,000,000. 

DIVIDENDS.-Pref. "A" in 1896, 6 p. c.; '97, 6; '98, 6; none since. 
ANNUAL REPORT.-Report for year ending Jan. 31, 1899, was given 

An V. 68, p. 522; gross, $2,163,397; net, $1,379,994; interest, $875,· 
000; taxes and rent, $535,942: balance, def., $68,727. Net earn• 
-in~s for year ending Jan. 31, lSOO, were stated not to exceed $600,000. 
V. 70, p. 282.-V. 71, p. 237,289, 1069, 1222. 

Bnff'alo Gas.-Organlzed in Oct., 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Co. Owns entire Etook and 
bonds of the Mutual Gas Light Co .. and about 27.000 of 30,000 shares 
,of st.ook and $1.980,000 of $2,100,000 bonds of People's Gas Light & 
Coke Co. (see V. 67, p.1262). 

October 1 to Dec. 31, 1900, 3 months, net, $97,336. Year ending 
.June 30, 1900, net, $288,393; int. on bonds, $290,250; bal., dettcit, 
$1,857, V. 69, p. 129. Fiscal year now ends Sept. 30, A. C. Hum
phreys, 31 Nassau St., Pres.-V. 71, p. fl65, 1066. 

Calumet & Hecla Mlnlng-.-Stock, $2,500,000; par $25. Divi
.rlends 1895·96, 100 p. c.; 1896-97, 120 p. c.; in 1897·!l8, 160 p. c.; in 
.1898·99, 280 per cent; 1899 '00, 320 per cent; June 28, J 900, 40 per 
..cent; Sept. 28, 80 p. o.; Dec. 28, 80 p. c -V. 71, p. 1168. In calendar 

Carnegie Co.-ORGANIZATION.-Incorporated in N. J. on March 
24, 1900, and took over the assets of the limitedpa.rtner<1hip, Carnegie 
Stt1el Co., Ltd, and H. C. Frick Coke Co -V. 70, p . .:->86, 635. For l1st 
or properties owned see V. 68, p. 9251 V. 71, p 1014. The Carnegie 
Steel Co.,a Pennsylvania corporation, with $50,000 000 srock,is a sub
sidiary company.-See V. 70, p. 68R. In Jan;, 1901, the oompany pro
posed to build a large plant at Conneaut, on Lake Erle, for the ma.nu• 
facture or merohant pipe.-V. 72, p. 89, 139. 

BONDs.-The coll. tr. ~ s of 1900 (denominations $1 000, $5,000, 
$10.000, $20,000 or £200, &c,) are secured by stocks of steel, coke, 
railroad (the latter including Pitts, Bessemer & Lake E1ie), &c •. com
panies owned (see list V. 71, p, 1014). .\. stnkingfundof $800,000will 
be payable yearly, beginning Apr. 1, 1905, for which bonds will be 
sub.1ect to call at 10; and interest. if not purchasable at that price. As 
to Frick & Co. bonds, a.bout $1,800,000 in Jan, 1, J 901, see V. 72, p.139. 

OFFICERS.-Presideut, Chas. M. Schwab; Vice-President. L. c. Phipps; 
Secretary, Andrew M. Moreland: Treasurer. W.W. Blackburn. Direct• 
ors.-V. 71, p. 31, 86,184,603, 1014, 1069, 1168; V. 72, p. 89, 139. 

Cellu)old Company.-ORGANIZATION.-incorporated Nov. 25, 
1890, in N. J. Stock, $6,000,000; issued $5,925,000; par, $100. 

DIVIDENDS.-~ 1892. '93. 194. '95. '96. '97. '98, '99. 1900. 1900. 
Per cent ..... 5 6 512 4 4 4¼» 4 414 5 6¾ .Tan., 2¼ 
On Dec.31.1900, ti. p. c. and l p. c. extra was pa.id.-V. 71, p.1168. 
Fact,ories at Newark,N. J.: office, 30 to 36 Washington Place, N. Y. 

President M. C. Lefferts; Vice -Preaident, J. A. Bartow; Treasurer, F. 
R.Le:lferts; Secretary, J. R. Halsey.-V. 69, p. 1195; V. 71, p, 1168. 

Central F'oundry.-Incorporated in New Jersey on July 11. 
1899, and acquired ma.nuractories of soil pipe, said to control 95 per 
cent or the trade in the United St&tes. V. 69, p. 178. V. 71, p. 1222. 

President, John R, Reid; Secretary, G. Schumacher; Treasurer, W. 
L. Rogers. Office, 116 Nassau St, New York.-V, 71, p. 1222. 

Oentral & South American Telegraph.-OWD8 cable line from 
Vera Cruz, Mexico, to Valparaiso, Cmh, 41750 miles, and land llnea 
8 50 miles, etc. Also the Tra.ns•AndinA te1egraph llnes, 1,200 miles. 
vonnects at Vera Cruz With Mexican Telegraph Co., and owns an inter
est in cable between Galveston and Coatzacoalcos, 825 miles, etc. 

DIVIDENDS,? 1885. '86. '87. '88-'96. '97. 1898 to Jan., 1901. 
Per cent. ~ 4 4 6 7 y'rly 6~ 6 yearly (Q.-J.) 

In 1890 20 p. o in stock. For 6 mo!.'. ending Dec. 31, 1 qOO, gross, 
$425,80l; net, $237,002; niv. (3 p. c.), $231,768; bal., sur., $6,034. 
Year 1899, gross, $944,086; net. $598,971: dividends, $463,5lj6, 
Qffice, 37 Wall Bt.-(V. 65, p. 666; V. 71.,IP- 1312.) 

Central Union Telephone ( Chicago ).-This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four 
other counties. Capital stock is $6,605,300, of which 52 per cent is 
held by Amer. Bell Telephone Co. ~ubscribers Jan. 1, 1900, 59 810. 

Ofthe$6,000,000 10·20-year gold consol. 5s, due Jan. 1, 1919, $2,-
500,000 are reserved to retire 1st 6s subject to call at 105 after 
July 1, 1906, and $!'i00,000 for cost of future extensions and improve
ments. V. 68, p. 379, 472, 570; V. 71, p. 86. See also advertisement 
in CHRONICLE of Mar. 25, 1899. In HOO, gross earnings were $2,-
307,742; net, $817,613. President, W. A. Jackson.-V. 72, p. 139. 

Chesapeake & Del. Canal.-See SUP., Jan., 1898; V, 69, p. 26. 
Chesapeake & Ohio Canal-SUP. 1890; V. 69, p. 1195, 1303. 
Chicago Edlson.-V.69, p. 22'2', 1347; V. 70,p. 40,839, 
Ohlcago Junction Railways & Union Stock Yards.-Ox· 

GANIZATION,-Thisoompany,incorporatedin1890underthelaws of New 
Jersey, has purchased 98 per cent of the stock of Union Stock Yards 
& Transit Company of Chicago. The property thus controlled consists 
of over 450 acres of land (with one mile of water front) containing in 
December, 1896, warehouses, sheds and pens to accommodate 75,000 
oattle, 300,000 hogs, etc. See Chicago Junction Ry., in" Railroads." 

DIVIDENDS.-On pref., 6 p. o, yearly, On comrnnn 1891, 10; 1892 
to Jan., lSOl. incl, 8 p. c- yearly (Q·J).-V. 70, p. 328. 

BoNDs.-The collateral trust bonds are secured by pledge of over 
90 p. c. of the st,ock of Union Stock Yard Transit Co • 

Of the $14,000,000 collateral trust and refundin~ 4 per cent bonds 
("'tandard Trust Co., N. Y., trustee), $!0,000,000 are reserved to take 
up the collateral trust 5s, due July l, 1915, the remaining $4,000,000 
bein~ issued to retire the $2,465,000 income 5s and $400,000 5 per 
cent noteA and for additions, etc. See V. 70, p. 1251; V. 70, p.533, 897, 

ANNUAL REPORT.-Anoual meeting second Thursday in Feb. Re· 
port in V. 70, p. 278,379. Receipts for first hal! of 1900, V. 71, p. 86, 
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INDEX TO MAP-SHOWING L OCATION OF PROPERTIES. 
Tbe respecttrn properties are indicated by a star and number, the 

latter corresponding to the nlllllber in this index. 
O. General Offices. 
1. Steam-coal lands. 
2. Dry-domestic-coal lands. 
3. Elk Head Mountains, anthracite lands. 
4. Domestic-coal lands. 
5. Lignite lands. 
6. Semi caking-steam-and domestic-coal lands. 
7. Semi-caking-steam-and domestic-coal lands. 
8. Semi-cakinl!•Steam and domestic-coal lands. 
9. Dry-dom estic-and £>team-coal lands. 

10: Coke ovens. 
11. Semi caking-domestic-coal mines. 
l 2. Coking-coal mines. 
13. Coke ovens. 
14. Coking-coal mines. 
15. Jron lands. 
16. Anthracite mine. 
17. Anthracitemine. 
18. Coking coal-mine. Ooke ovens. 
l 9. Iron lands. 
20. Iron mine. 
21. Iron mine. 
22. Iron lands. 
23. Donestlc--coal mines. 
24. Steel works. 
25. Limestone quarries. 
26. Domestic-coa l m ine. 
27. Domesti<:-coal mine. 
28. Domestic-coalmine. 
29. Domestic-and steam-coal mine. 
30. Domestic-and steam-coal mine. 
31. Iron lands. 
32. Dom.estic-coal lands. 
33. Coking coal mine. 
34. Coking-coal lands. 
35. Coke ovens. 
36. Coking coal mine. 
37. Coke ovens. 
38. Coking-coal mine. 
39. Iron lands. 

,Shown l;ly the Shaded Section 
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IAS INVESTORS' SUPPLEMENT [VOL, LXXII. 

MISCELLANEOUS. - I INTEREST OR DIVIDENDS, 
Bonds-Pr1nC1• 

Da.te 'or Amount pa.I When Due. 
~vr t,Xpla.nation of column headin~s, &c., see notes on of Pa.r Outstanding Rate per When Where P..wiiable, and by Stocks-Last 

first page of tab es. Bonds V a.lue. Cent. Payable om. Dividend. 
--------

Olaftin ( H. B.J Oompany-Common stock .•.•.......•.•..•. 
1st pref. 5 per cent, gold, cum .••. { pref. as to princi·} 
2d pref. 6 per cent, cumulative.... pal and dividends. 

Colorado Puel ti Iron-Col. Coal & Iron 1st M., g., ext .. c* 
Colorado Fuel Co'\(ien. mort., f;bld, s. f. red. at 110 .. c• 
Col.Fuel & Ir. gen. . ($6,000,0 ) g.,s.fd., red. 105.c*&r 
Gr. River Coal & Coke 1st M., g. ($125,000 are guar.)c* 
Col. Coal & Iron Devel., 1st M., g., gu., red. at 105.c*&r 

Cot.ti Hock. Ooal ti Iron-1st M.~. (old 6s int. reduced) c.c• 
Commercial Oable-Stock ($15,0 0,000)........... . .•..••. 

First M. (incl. deben. £ sto k), $20,000,000. gold •.. c&r 
Cernpressed Air-Stock. $755,000 is 6% non·cum pref ... 

1st mortgage, $500,000, gold.lUo. V. 70, p. 844 .....•• 
Oonsol1datect Oar Heating-St, ck, $1,250,000 ............ 
Oonsol. Gas of Baltimore Oily-Stock .....•••..•••••....... 

· st mortgage bonds .••....•......•..••..•••.. ••..••..•• c 
Consol. 1st M., gold, $7,000,000. lffeBa .......... . .. c* 

Oonsotidated Gas ( N. Y.J- Stock-$80,000,000 .••.....••. . 
Metropolitan Gas Light Co. 1st mortgage ....•.•....•. c* 
Debentures................... • •• • . . . . . . • . . ...•...•.•••. r 

BONDS OF COMPANIES CONTROLL1'D. 
N.Y.Gas&El.L.H &P.Co.,lstM.,$15,000,000,g.lffo c*&r 

Pur. mon.M., $21,000,000, g., sec.by Ed.stk., eto.Ce.c* 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1, 1900 
N. Y. Li11:ht Heat & Power, 1st mortgage ..... . ..• . ...... 
United Elec. Lt. & Power, 1st mort., $5,370,000 . Un ... 
Brueih Ele<"tric IlluminA-tin~, 1Rt mortgRgP ..•. . ..• .. . . 

Year ,.ndi ,ig Dae. 31- 1899. 
Dividends of U. 8. Y. Co., &c ....... $1,768,485 
Balance previous year............. 28,382 
General expenses, rents, &c........ 66,768 
Interest on bonds................... 646,050 
Dividends........................ . .. 910,000 
Depreciation .•............ ~......... 90.000 
Ba.la.nee, surplus.............. . • • ••• $84,049 
Un BtockYda.<ITr.Oo.-1899. 1898. 
Gross earnings ..•.. $3,977,139 $3,731,542 
Net earnings ........ *2,042,743 * 2,023,386 

*Includes Chic. June. Ry. in 1898 and 1899. 

1898. 
$1,699,382 

43,379 
64,756 

649,625 
910,000 

90,000 
;t;i8,381 
1897. 

$3,321,423 
1,932,231 

---· $100 
. --· 100 

isifo 100 
1,000 

1889 1,000 
1893 1,000 
1889 1,000 
1889 1,000 
1887 1,000 

i897 100 
$&£ 

isoo 100 
1,000 .... 100 

isso 100 
500 &c. 

1888 1,000 

issi 100 
500 &c. 

1888 1,000 

1898 1,000 
1899 1,000 
1890 1,000 

i894 i:ooo 
.. . .. .. ... 

1897. 
$1,705,';96 

26,987 
56,378 

633,025 
910,000 

90,000 
- $43,380 

1896. 
$3,313,578 

1,984,267 

DIRECTORS.-Chauncey M. Depew (Chairman), W. Scott Fitz, Boston; 
National Thayer, Boston; W. J. Sewell, Camden, N. J.; F. H. Prince, 
Boston; Albert H. Veeder and P. A. Valentine, of Chicaa:o: Wm. D. 
Guthrie and William C. Lane, of New York; George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.-(V. 70, p. 1257; V. 71, p. 86, 1219.) 

Claflin (H.B.) Company.-Incorporated under the laws of New 
Jersey in May, 1890, and deals in dry ~oods. Its premises have a 
.frontage of 375 feet on Worth Street, N. Y. City.-V. 71, p. 83. 

DIVIDENDS.-1890-1892. '93. '94 to .Apr.,'99. J'y.&0.,'99. '00. 1901. 
Common, p. c .. 8 yearly. 71g 6 (112 Q.·J.) 2 each. 8 Jan.,2 
Preferredstooks.----In full to Nov., I9CO.--' 

REPORT.-Report for half.year endinir Dec 31, 1900 (V. 72, p. 89): 
Net for clividends, :t30?,045, against $640,8 , 9 in 1899; interest on 1st 
aJ}d 2d pref., $142,125; dividend on common (4 p. c.), $153,164; bal· 
a.nee, sur., $6,756. Reserve for com. stk. Dec. 31, 1900, $1,133,097. 

Profits for calendar years before deducting any dividends: In 1900, 
$914,354; in 1899, $1,247,851; in 1898, $526,545.-(V. 72, p. 89.) 

Colorado Fuel & Iron.-( See Map)~ A Colorado corporation 
formed in Oct., 1892, by consolidation ~V. 55, p. 373, 639,] of Colorado 
Fuel and Colorado Coal & Iron compamel!. Eee V. 62, p. 4.61. 

BTOCK.-Prefened is $2,000,000 8 per cent cumulative (par $100). 
On Sept. 25, 1899, the stockholders voted to incrfase the common 
stock from $11,000,000 to $23,000,000, for important additions and 
improvements, to be issued from time to time as required. Of tbe in
creased stock, $6,000,000 had been issued to July, 1900.-V. 69, p. 
494, 540, 6 7; see also circular in full, p. 652, 653, 794. 

BoNDs.-See application for listing bonds V. 62, p. 461. 
DIVIDENDS.- 1893. '94. '95. '96. '97. '98 '99. 1900. '01. 

Common ......... 114 % 0 0 0 0 O O O O 
Preferred ..•..... 8 (4 so.) 4 so. o 8 4 O o '-See below.'--

During 1900 40 p. (I. was paiil on nreferred, completing pa, ment of 
overdue divillends. V. 71, p. 544, 60l, 1069. On Feb. 15, 1901, 4 per 
cent for 6 months ending Dec. 31, 1900. 

LATEST E.ARNINGS.-For 5 mos. ending- Nov. 30 in 1900, net, $1,145,-
486, against $753,378 in 1899. Reportfor1899-00 in V. 71, p. 600. 

.---Gross---- ----Net----
I"ear er.d'g June 30. 1900. 1899. 1900. 1899. 

Fuel department ..... $5,1U5,302 $4,627,909 $1,137,696 $P88,020 
Iron department..... 4,928,652 3,237,109 1,387,845 204,990 
Retail dept., etc...... 316,'-176 299,792 · 26,045 20,041 

Total. ••...•..... $10,350,030 $8,164,8 9 :-2,5:'l1,n86 $1,213,051 
Bal.to inc. acct. aft. deduot'g gen. expenses.. $2,349,682 $1,058,092 

Interest, $408,019; taxes, exchange, etc., $88,937; sinking fund, 
$384 ,0-12; div. on pref. (16 p. c.), $320,000; balance, $1,148,6e3. 

UFFICERS.-.T. C. Osgooa, President; John L. Jerome, Treas. Office, 
Denver.Col. New York office, 71 Broadwa.y.-V. 71, p. 600,751, 1069. 

$3,829,100 8 in 1900 ~.-.J. N.Y.,Office-CburchSt .Jan.15,'01, 2% 
2,600,300 5 in 1900 .-F. do do Nov. l,'00, 114 
2,570,600 6 in 1900 Q.-F. do do Nov. 1,'00, 119 
2,765,000 6 g. F. & A. N. Y.,Knickerbocker Tr. Feb. 1, 1902 

880,000 6 g. M.&N. N. Y., Atlantic Trust Co. May 1, 1919 
2,303,000 5 g. F. & A N.Y., Chase Natl. Bank Feb. 1, 1943 

949,000 6 g. A. & 0. N. Y.,KnickerbockerTr. July 1, 191& 
700,000 5 g. J. & J. New York. Apr. 1, 1909 
895,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1917 

13,333,300 8 in 1900 Q.-J. N. Y., 253 Broadw'3';. Jan. 2, '01, 2lla 
18,000,000 4 g. Q.-J. N. Y., F.L.& T.Co. & 1f Jan. 1, 2397 

6,944,400 ... 5.g. A.:&o: r6 N. Y .. o:tr:,"ifa1 B'way. A~r:·ii~:·is20 50,000 
1,130,400 71g in '00 F.&A.r5 lhecks mailed. Fe • 1, '01, 21g 

10,770,968 5~ in'OO J. & D. Baltimore. De<>. 1, '00, 114 
3,5~4,500 6 J. & J. Fir8J/at. Bk.d:alt. July ,, 1910 
3,253,000 5 g . .J. & J. July 1, 1939 

71,614,500 See text. j,-M.15 N. Y.,Office,4IrvingPl. Dec.13,'00, 2% 
622,000 6 . & A. N. Y., Farm. L. & Tr. Co. Aug. 1, 1901 

1,477,000 5 M.&N. N. Y.,Offlce,4IrvingPl. May 1, 1908 

11,500,000 5 g. J. & D. N. Y., Morton Trust Co. Dec. ] ' 1948 
20,890,957 4 g. F. & A. N. Y., Central Trust Co Feb. 1, 1949 

988,000 5 fl. M.& 8. N. Y., Cent. Trust Co. t:!ept. 1, 1940 
150,000 4 -

··&:· Juiy .. i, .. i924 4,848,000 5 J. J. N. Y., Union Trust Co. 
275,000 5 J. & J . New York. .. ......... 

CompreHed Air C'o. of the Borough of lffanhattan.-OR
GANIZ~TION.-Incorporated in New Yoi-k on .April 9, 1900, as a con
solidation of the American Air Power Co. of New York /see V. 69, p. 
1060) and the Compressed Air Motor Co. of Illinois (see V. 70, p. 635),. 
to manufacture compressed· a.ir vehicles, street and railroad ca.rs. etc. 
V.,70, p. 741. In D ec., 1900, acquired control of Rome Locomotive 
Works, of Rome, N. Y. The Rome Co. had $75,000 6 per cent bonds, 
interest payable at A tlant c Trust Co., N. Y.-V, 71, p. 1168. Presi
dent, Henry D. Cooke: Bee. and Treas . . Henry A. Htmely, 621 Broad
way, New Yo1k. v. 71, p. 184, 86r>, 1168. 

Consolidated Car Heating Co.-ORG.ANIZATION.-Supplies 
steam and hot water apparatus for heating railway trains and elec
tric h1 aters for street cal'8, etc. V. 70, p. 232. 

DIV'S- { 1892 1893 1894 1895 '96 '97 '98 '99 1900 1901~ 
Per cent. 5 3 3 6 1 312 112 3 4 712 Feb.,219 

In 1899, Feb., 112 p. <'.; Aug .. 2-½! p. o. In 1900, 2½ p. c., inclucling 
1 p. c. extra; Au~. 1, 5 p. c., including 312 p. c. extra; 1901, Feb, 21g 
p. c., incl. 1% extra. Ofticers and directors, Junf', 1900, V. 70, p. 12[2. 
413-423 North Pearl St., Albany, N. Y .-V. 70, p. 232, 1252. 

Consolidated Gas of Baltimore Clty.-lnoorporated May 5 
1888 under the laws of Maryland. STOCK. -Authorized $11,000,000. 

Price of gas was to be reduced on June l, 1900, from $1 25 to $1 10 
per 1,000 cubic feet. V. 70, p. 431, 635, 794, 1097. 

DIVJDENDl".-c 1891. 1892. 1893 to 1896. l'-97. 1898. 189~. 1900. 
Per cent ... 5 3 419 5 yea1ly. 414 414 4 Below 

In 1900, June, 2 p. c.; July, 212 p. c. ex·ra; Dec., l 14 p. c. 
EARNINGS.-Sta.tement for year ending June 30, 1900, waR in V. 72. 

p. 135, showing, gros t1, $1,70:>,9 I 6; net earnings, $804,403; fixed 
ohargeP, $386,8~7; bal., sur., for div., $417,516. 

OFFICERS.-President, Ferdinand C. Latrobe; Seo., N. T. Meginness~ 
Treas., Jos. W. Clarke; office, 19 South St., Baltimore. V. 72, p. 135. 

Conaolldated Gas of Ne-w York.-This company was organizecl 
Nov. 11, 1884, as a consolidation, and in 1899-00 secured c·ontrol of 
all the other gas companies and of a.11th ➔ electric lighting properties 
in Manhattan, New York City. The comnanie~ controlled are de
scribed below. Law regulating price of gas, see V. 64, p. 1000. 

DIVIDENDS Formerly 6 per cent; trom June, 1893, to 1898, 8 
p. c. yearly; in 1890, 5¼111. c.; 1900, Marob, 1 p. c.; June. l p. o. 
Sept , 2 r>. c, bein~ res tored to the 8 p. c. rate: Dec., 2 p . c. Balanc& 
sheet July 1, 1900, V. 71, p. 54::J. In June, ll:00, the price of gas was 
restored to the legal rate.-V. 71, p. 137. 

STOCK.-Tn Mar., 1900, stock increased from $:.;9,078,000 to $54,595,-
200, and in July, 1900, to $80,000,000 to complete the control of th& 
gas and electric light business in Manhattan, to provide for 1mprove
ll.Lents,etc. Of the last issu e, · 13,648,800 was subecribed for by stock
holders at $HO per sharE- ; $7,'; 22,900 to remain in the treaemy. Th& 
controlled properties are described below. See alsu V. 70, p. 1293 (se& 
alEO p. 1051, 1097, 1197; V. 71, p. 184, 544) Office, 4 Irving Place. 

OFFICERS- Pre1-ident, Harrison E. Gawtry; Sec., O. F. Zollikoffer; 
Treas., G. W. Doane; A sst. s~ c, Lewis B. Ga.wtry. TRUSTEES-Wm • 
C. Whitney, H. E. Gawtry, Samuel Sloan, J. P. Huggins. W. Rocke
feller, M. Taylor Pyne,Geo F. Haker, Jas. Stillman,$. Palmer. Frank 
Tilford, F. A. Schermerhorn, A. N. Brady, T. F. Ryan.-V. 72, p. 89. 

(1) NEW AMSTERDAM G.AS. 
Incorporated Nov . 1, 1897, and consolidated N. Y. & East River and 

Eq. Ga, Lipbt, per plan V. 66, p. 133. Owns entire $7,000,00U stock 
of New York Carbide & Acetylene Co. 

SECURITIES.-The i,tock authorized is $13,000,000 of common 
stock, $10,000,000 of 5 p. c. preferred, cumulative after Nov. 1, 1900. 

New col' sol. 5s for $1,365,000, preferred stock $1,000,000 and common 
$835,000 in JunA, 1900, were in treasury available for future needs. 
Par of shares $100. In Sept., 1900. over 80 per ceut of the outstand

(lolumbus & Hocking Coal & Iron Company.-Organ1zed at ing stock had b een exchanged for $6,436,598 Como~. Gas 6 per 
Columbus, 0., Jan. 26, 1883, and owns large coal and iron proper~ies cent debentures at the rate of $ .5 0 and $26. respectively, m debenture& 
(13,250 acres of land) in Ohio. See V. 44, p. 278; V. 63, p. 559. for each $l00 preferred a.nd common stock. These debentures hav& 

ORGANIZ.ATION.-Reorganized in 1898 without foreclosu"e per plan been exchan.a:ed ror Consolidated Gas stock taken at $190 per share.
in V. 65, p. 976. The old firsts have been limited in amount to V. 70, p. 897;948, 1052, 1197,1252. 
$895,000 and made to cover additional property, interest being re· (2) NEW YORK GAS & ELECTRIC LIGHT, HEAT & POWER co. 
duoed from 6 to 5 per cent.-V. 65, p. 367,976; V. 67, p. 28-see end't 
on bond V. 66, p. 81. Stock $5,033,499, of which $333,499 is pref. Incorporated in Nov., 1898. V. 67, p. 737. In 1898·09 acquired all~ 

REPORT.-Report foryea.r e1.idin1? Mar. 31 , 1900, v. 70, p. 1047: or practically all, the capital stock ,,f the leading companies control-
~ ling the electric•light and subway business of New York City and 

.l'r. to Mar. 31. Gross. Net. Oharnt,s. Bal., sur, Yonkers. In Sept., 1899, contract was awarded for boilers for power 
1899·00 ..... . ...... $4 50,979 S:101,138 $51,062 $40,076 plant located on 1st Ave., between 38th and 39th Streets.-V. 69, p. 
-(V. 68, p. 976; V. C9. p. 540; V. ';0, p. • 047.) 704; v. 68, p. 1025; V. 'iO. p. 2fl3, 482. In Jan., 1900. Oonsol. Gas Co~ 

Commercial Cable Co.-Owns three cables from Nova Beotia purchased the entire $36,000,000 stock.-V. 70, p. 40, 86, 330. 
to Ireland; one from Ireland to Havre, France; one from Ireland to B Th fl 5 f 1898 ( th · d · $15 ooo 000) 
Bristol, England·, one Nova Scotia to New York and ont' to Rockport, ONDS.- 8 rSt s O au orize issue • ' ar~ se· cured oy a first lien on all the cc,mpany's propn-ty now or hereafter 
Mass., &c.; and one from Fayal (Azores), and New York, via Canso ae.quiredandbypledgeofvarioussecuritieP,forlisteieeV.68,p.773,824. 
(Nova. Scotia), opened), Aug. 1, 1900. V. 71, p . 238. Jan.1, 1897,1 In 1899 the company i·n order to purchase the $9 200 000 stock of 
Postal Telegraph Cable Co. was purcbased and its stock of ;;i,,lft,000,00u • ' ' -v the Edison Elec. Ill. Co. of New York, made a mortgage to secur& 
mostly exchanged, li' for$, for 4 p. c. bonds. The tlrst mortgage covers $ 2l,OOO.OOO pm chase money 4 per cent gold bonds, secured by deposit. 
all the property and leases and also the stocks owned of the various of that stock in trust, by a second mortgage lien on tbe Power Go. 
companies controlled see V. 64, p. 951. Postal Co. Dec. 31, 1899, had plant, lind by $ 4 ,000,000 cash to be invested in extensions ur improve-
156,543 miles of wire (land lines), 2,908 offices. ments of the Edison plant and property. The 4s are subject 

BTOCK.-InDeo .. 1899, stock was increased from $10,000,000 to $15, to call at par at any time prior to Feb. 1, 1902. In Dec., 1899, about 
000,000 and $3,333,300 subscribed by stockholders.-V. 69, p. 1195. $8,!J00,000 Ecison stock h a d been acquired. See V. 68, p. 129. 

DIVIDENDS.-1889. '90. '91 to '96. 1897-'98. '99. 1900. l SOl. (3) NEW YORK MUTUAL GAS LIGHT CO. 
Per cent ..••.• • 112 6 7 yearly. 8 8 8 Jan., 2ll& Incorporated in New York Apr. 17, 1866, under special charter. 

ANNUALREPORT.-Fisoa.l~ ear ends Dec.31. Report'99 in V. 70,p.479.

1 

Stock, $3, • 00,000. of which over a majority, it is understood, is he1'l 
Years. Gross. Net. · Int., etc. Di'D'ds. &ser'De. in the interest of the Consolidated Gas Co. Par of shares, $100. 
1899 .••. . $3,356,204 $2,343,601 $720,000 $800,000 $1,000,000 DIVIDENDS- ( , 1894 to 1897. 1898. 1899. 1900. 1901. 
1898 ..••. 3,031,838 2,028,013 707,808 • t-:00,000 592,761 Since 1~93, p o. 5 9 yearly. 1:3 7 3 Jan,~ 

.J. W. Mackay, President, 253 Broadway, New York.-(V. 71, r. 238) In 1900, Jan , 1 p. c.; July, 2 p. c.; 1901, Jan., -1 p. c.-v. 72, p . 46. 
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MISCELLANEOUS. I INTEREST OR DIVIDENDS. Bonds-Prinoi-
Date Size, or ----------------~ pal,When Due. 

Por explanation of column headings, &c., see notes on of Par Ou~~~ Rate Per When Where Payable, and by Stocks-Last 
first page of tables. Bonds Value. g Cent. Payable Whom. Dividend. 

Consolidated Ga~ (N. Y.)-(Ooncluted) -
Edhon Elec. tll., N. Y., 1st mort.. gold, red. at 110 .. o« 1890 

First oonsol. mort~age, $15,000,000, gold .......... o* 1895 
$l,OOO 

1,000 
$ l,312,000 5 g. M. & B. N. Y., Guaranty Tr. Co. Mch. 1, 1910 

Equitable Gas L. oonsol. (now 1st) M .. ) Assumed { 
Debentures (called May 1, mo 1, ...... ~ by New iS96 

N. Y. & East River Gas lstmort . . gold.c• , Amsterdam 1894 
1st oonsol. mort. ($5,000,000), gold.c"' J Gas Co. , 1895 

New Ams'dam 1st cons. M., gold, $20,000,000 .. Ce.o*&r 1898 
Central Unton Gas, guar. p. & i., N. Y. & E. R .... Ce.c*J 1897 

1,000 I 100 
1,000 
1,000 

l,OOO&c 
1,000 
1,000 
1,000 

2,188,000 5 g. .J. & .J. N. Y., llorton Trust Co. July 1, 1995 
3,500,000 5

5 
g. M. & S. N. Y., <'entral Trust Co. Moh. 1, 1932 

500,000 M. & N. do do 1901-1906 
3,500,000 5 g . .J. & .J. N.Y.GuarantyTrustCo . .Jan. 1, 1944 
1,500,000 5 g. J. & .J. N. Y., Knlck'b'r Tr. Co. Jan. 1, 1945 
9,635,000 5 g . .J. & .J. New York Office. .Jan. 1, 19t8 

No. Union Ga.!!, 1st M., $1,500,000, g., not guar. K ... o" 1897 
Standard Gas Liight, 1st mortgage $1,500,000, gold .. . c 1890 

o,msol. Jty., ,;;/ec. Lightir.g ~ Equipt.-Stock, $ 6.1 00,000 .... 
Oon,ol. Water Oo. of Ucicu-1st M., g., $2,500,000.Co ..• c* 1899 
Oonsolidation Ooai:-stock........ . . . . . . . . . . . . . . . . • . . . . . . . . . 

1
.
8
•
9 
.. 

6 1st M., $750,000, g., sink. fd., red. each .Jan. at 105.G .. . 
Oontinental Tobacco-Stock, common, $50,000,000 ...... . 

Stock, pf. (as to assets and div. l non-cum., $50,000,000 
Gold debentures, '!!2,000,00u (V. "iO. p. 331) ..• . . .... 1900 

Oramp (Wm) cf; Sons Ship ct Eng. Bto g.-Stk., $5,000,000 
1st piortgage;. gold, sinking fund, calls at 110 l"P ...... 1899 

Orucible Steel vo. of .d.mer.-Com. stock, $25,000,000 ..•. 
Preferred stock, 7 per cent. cumulative, $25,000,000 .. 

Cumberland Telephone ct Ttlegraph-Stock, 10,000,000 ... 
1st mortgage, gold ..• .......••••...•••...••....•••...... •. 1898 
Debentures... ..• .. .•.••. .. . . .. . .. . . .• . . . .. . . . . . . .. . ••. . • •. 1900 
People's Telephone Co. of New Orleans, ~old.Ce 

Den11er Gas ct Elec11'1C-1Rt cons 11. mortgage, gold.<'o 1899 

(4) ST.AND.ARD GAS LIGHT CO. 

]00 
1,000 

100 
1,001 

100 
100 

100 &c 
100 

1,000 
100 
100 

1,000 

1.000 

Organized in 1886. Owns 160 miles of l(as pipes north of 13th St., 
New York. Tbe Consolidated Gas Co, it is understood, owns a two. 
thirds of the s tock.-V. 70, p. 1099. 

DIVIDENDS--1891. '92. '93. '94. '95. '96. '97. '98. '99. '00 
Common % . • . . . 1 4 5 8 5 0 
Preferred%... 3~ 1½ 4 4 5½ 412 6 8 6 Dec.,2'½! 

In 1899, common, .Jan., 1'½1 p. c.; Apr., 112 p. o.; .July, 1 p. c.; Oct., 
1 p. c.: n ne since. In Dec., ll:100, dividends were re11'umed on pre
ferred. V. 71, l'. 1273. Office, 3d Ave. and 49th St., N. Y.-Y. 'iO, 
p.40,86,180,283,384,692,949, 1099;V. 71,p. 1273. 

(5) UNITED ELECTRIC LIGHT & POWER CO OF NEW YORK. 
In Ja.n., 1900, Consolidated Gas interests were officially stated to be 

In control. Common stock, $4,000,000; cumu. pref. stock. $2,000,000. 
COJl80). Ga8 of Pltt8bUr.!!.-~ee Pittsburg in ST. RY. SUPP. 
Oon8ol. Ice.-See Am.Ice Co.-Consol.Lake Super.-Seep.172. 
flonsolldated Railway Electric Llghtlug & Equipment 

Co.-Incorporated in New Jnsey on Jan. 8, 1900, to combine various 
concerns engaged in furnit1hing electric and g is-lighting apparatus 
and brakes for steam and electrtc cars, etc., viz.: Electric Axle Lijlht 
& Puwn Co. (see S t..: PP., .Jan., 1900): Columbian Electric Car Lighting 
& Brake c,,.; European Railway Electric Li1?htmg Co.; Lindstrom 
Brake Co.; Railway Triplex Ticket Co. (Y. 70, p. 78, 178, 534, 844, 
1097.) Factorv at Derby, Conn. In Mar., 1900, the lhrhting system 
was reported to be in use on 180 cars. No bonds. Pres., Isaac L. 
Rice. Directors, officers, eto., July, 1900, V. 71, p. 87. 

Consolidated Rubber Tire Co.-Incorporated in N . .J. in Apr., 
1899. See V. 71, p. 545. Stock, common, $5,000,000; pref. 6 p. o. 
cum., $">,000,000; $4,000,000 of each issued. Par of shares, $l00 
e&cb. Dividendson preferred, Sept., 1899, to Dec,, 1900, 112 p c. 
quarterly (Q. M.). Last div. paid Dec 1, 1900. Checks are mailed. 
Earnings fur 6 mos. ending Dec. 31, 189 ·, see V. 70, p. 794. President, 
Isaac L. Rice; Seo., Frederick A. Seaman. Office, Jersey City, N. J. 
EmersonMcMillin& co: were interested.-V. 70, p. 794, 844, 948. 

Con .. olldated Water Co. of Utica, N. Y,-Incorporate:l in 
Nov., 1899, and by purchase.of existing properties acquired control of 
practically at! the water available for city of Utica, N. Y. V. 69, p. 
956, 1064. Stock, co -omon, $1.500,000; pref .. 6 p. c. non cum., $1,000,· 
000; pc1r of shares, $100. Pres, Geo. L. Record. V. 69, p, 1347. 

Consolidation Coal Co.-Incorporated in 1864. Baltimore & 
Ohio RR. owns $3,810,000 stock. Coal mine<i in 1899. 1,536,468 tone; 
in 1898, 1,435,418 tons. Owns $1,500,000 stock of Cumberland & 
Penn. RR. (which see) and gu~.rantees its $1,000,000 bonds. 

DIVIDENDS since 1883: for 1884 and 1885, 1; for 1886, :\i; for 1887, 
119; for 1888, 214; from 1889 to Feb., 1901, inclusive, 2 p. o. yearly. 

EARNINGS.-For 1899 in Y. 70, p. 278. Pres., C. K. Lord; Bee. and 
Treas., T. K. Stuart,« South St., Baltimore, Md.-(V. 71, p. 1168) 

Continental Cotton Oll.-See SUPPLEMENT for July, 1899. 
Continental Tob ccco Oo.-lnoorporated Dec. 9, 1898, under 

the laws of New .Jersey. Acquired by purchase the entire business 
and asset~ of the P. J. Sorg Co., Middletown, O.; Daniel Scotten Co., 
Detroit, Mich.; John Finzer & Bros. (iuoorporatedJ, Louisville, Ky.; 
P.H. Maiyo & Bro. (incorporated), Richmond, Va.: .J. Wright Co., Rich
mond, Ya.; Wright Bros. Tobacco Co., St. Louis, Mo.; Brown Tobacco 
Oo., St. Louis, Mo.; Drumm~nd Tobacco Co., St. Louis, Mo.; Liggett & 
Myers Tobaoco Co., St. Loms, Mo.; Bucha an &Lyall, Brooklyn, N. Y.; 
Rice & Vaughan, Louis ville, Ky.; and purchased plug chewing tobacco 
business of Amer. Tob. Co. and $.3,000,000 P. Lorillard Co. common 
stnck.-SeeV. 69,p. 745; V. 71, p.545, 1.168 

In D ~c., 1900,had acquired over three-quarters of $2,000,000 Loril· 
lard. preferred stock at par in exchanee for its 7 per cent gold dtben
tures. V. 70, p. 3~H, 1051; V. 71, 646. Jointly with American To 
bacco Co. controls the American Snuff Co.-Pee statement of latter, of 
whose capital stock they own $,0,000,000.-V. 70, p. 533. 

STllCK.-Apr. 21, 1899, increased the common and preferred stocks 
fro n $37,500,000 to $50,000,000 each. V. 68, p. 670,771. 

DIVIDENDS.-On pref., Oct., 1899, to .Jan., 1901, at 7 p. c. per annum, 
LATEST EARNINGS.-Net for 9 mos. above all charges, 1¥3,066,301. 
REPORT.-Report for year ending Dec. 31, 1899, with balance sheet, 

was in V. 70, p. 738, showing: Net earnings, $2,032,756; div. on pref. 
(3'½1 p. c.), $1,709,561; bal., sur., for year, $323,195. 

OFFICERS.-President, James B. Duke; 1st Vice-Pres •. Chalil. E. Halli· 
well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. C. Dula; Treas, fl. 
D Kingsbury; Sec .• W. H. Mi,Alister. N, Y. office, 111 FJJt,h Ave.
V. 70, p. '7 3 8, 1051; V. 71, p. 238, 289, 646, 965, 1122, 1168. 

(Wm.) Cramp & Sons' Ship & Engine Building Co.-Incor
in Penn. in 1871-72. Sinking fund to redeem yearly at least $25,000 
bonds subject to call at , 10.-V. 67, p.1310; V. 68. p. 383. Owns en
tire stock of the Kensington Shipyard Co. (formerly Charles Hillman 
Ship & Engine Building Co.) adjoining on the north. - V. 71, p . 234. 

DIVIOENDS,- ~ '92. '93. '94. '95. '96. '97, '98, '99. 1900. 
Percent. 5 8&20sc. 10 18 7 None. .. 114 5 5 

Dividends payable Q.-M. 15 at Philadelphia office.-(V. 67, p. 1112.) 
REPORT-E,eport for 1899-0 in V. 71, p. 214, showed $7,791,560 

gross, over :n per cent ($536,262, against $331,250 in 1898-9) earned 
-On stock; $20,341,000 orders on hand. Dividends paid $242,400, 5 
p. o., surplus, $293,'362.-V. 71, p. 234, 1169, 1313; V. 72, p. 139. 

Crucible Steel Co. of Amerlca.-ORGANIZATION.-Inoorporated 
-0n .July 21, 1900, under the laws of New .Jersey to consolidate 13 proper
ties, includinp; the Park Steel Co, etc., named in the prospectus, V. 71, 
p. 32, claimed to represent about 95 per cent of the output of crucible 

3,250,000 5 g . .J. & .J. N.Y.,H.B. Hollins &Co. July 1, 19 7 
1,250,000 5 g. M. & N. N. Y.,H.B.Hollins& Co. Nov. 1, 1927 
1,362,000 5 g. M. & N. N. Y .. Mere. Trust Co. May, 1930 

16,000,000 •••..• . ...... . 
2.100,000 5 g. .J. & .J. N. Y., Con.tin. Trust Co. JaJJ.. 1, 1930 

J 0,250,000 2 in 1901 Feb. 1 N. Y., Guaranty Tr. Co. F.Jeabn. _1,
1
•0, 1..,

9
2
2
%
2 533,000 4½ g. .J. & .J. do do J. 

48,844,600 . •• . . . . .... 
49,846,100 l7in 1900 Q,-.J. N.Y., Manhattan Trust . .Jan. 2, '01, 1~ 

Text. 7 g. A. & 0. Earing, Ma~oun & Co Apr. 1, 1905 
4,848,000 ISee text. Q.-M. Office. Philadelphia. Deo.15,'00, 114 
1,475,000 5 g. M. & S. Philadelphia. Mch. 1, 1929 

25'ooo,ooo ·· · · •· · · · · · Che·c·k· ·s w· • ·ailed. · · • · · · · · <L 2l'l.OOO,OOO .••••• Q.-M. Dec.29,'00,1-.. 
6,000.000 ISee text. Q -J. See text. 
1,000.000 5 g. J. & .J. N. Y., Washington Tr. Jan. 1, 1918 

239,000 5 . . . . . 1920 
300,000 6 g. A. & 0 1918 

2.400.000 5 g. M. & N. May 1. 1949 

steel in the U. S Stock authorized, commoo, $2:>,000,000; pref., 7 p. 
c. cmu., $25,000,000; par, $100. No bonds. In Jan, 1901, it was 
reported that the company would guarantee $2,250,000 of St. Clair 
Steel Co. serial :') per cent bonds to be !~sued for construction of the 

"latter's open-hearth f!teel plant, a.nd to be redeemable in Instalments 
from 1904to 1925.-V. 72. p. ta9. First quarterly div. on pref., 1~ 
p. o., paid Dec. 29, 1900 - V. 71, p. 1222. 

President, C.H. Halcomb, Sy1 acusc, N. Y.; Chairman or Board, W. G. 
Park; Treas .• Reuben Miller, Pittsburg, Pa; Secretary, Frank B. 
Smith, Pittsburg, Pa. Directors, V. 71, p. 1070, 1222; V. 72, p. 139. 

Cumberland Telepllone & Telegraph.-Organized in 1885, 
and operates under direct llcense from Amer10an Bell Telephone Co. 
through Southern Indiana and Illinois, Western Kentucky and Ten
nesl'ee, and the entire States or Mississippi and Louisiana.. Am. Bell 
Telep. & Teleg Co. owns controi. 

DIVIDENDS.-From 1892 to 1897, both inclusive, 4 per cent; 1898, 5 
p. c.; 1899, 6 p. c.; l9 ~0, .Jan, l½a p. c.; April. l½a p. c.; since (!J. 

EARNINGS.-For calendar year 1899. gross, $1.144,893; net above 
:fixed cbargeR. $439,682; dividends (6 p. c.,. $189 308; balance, sur
plus, $~05,&74, V. 70, p. 232,534,688; V. 71, p. 1070. 

Denver Gas & Electrlc.-Stock, $2,650,000. See SUPP.July,1900 
Denver 1Jnlon Water Co.-See p. 172. 
Detroit City Gas.-Organized in March, 1898, and owns all the 

gas properties in Detroit, Mich. Has a contract till 1923 with the city 
STOCK. -Authorized. $5,000.000; $4,560,000 outstandmg; par, $50. 

Dividends, 2'½1 p. o. Nov, '99; May, 1900, 212 p. c.; Oeo. 3, 1900, 2½ p. c. 
BONDS.-The new prior lien mortgage is for $6,000,000, of which 

f921,000retained for future extensions and improvements and $381,· 
000 to retire the $365,000 Det. Gas 5s, not yet exchanged, and 
$16,000 income 5s. Prior lien bonds are subject to call at 110. 

EARNINGS.-.Jan. 1 to Oct. 31, 1900, net, $361,913; against $309,308; 
net for fiscal year ending Dec. 31. '99, $427,320, agst. $332,715 in '98. 

OFFICERS.-President, Emerson MoMillln, New York; Gen. Man., H. 
D. Walbridge, Detroit, Mich. (V. 69, p. 908.) 

Detroit lUacklnec & Marquette KR. Land G:rant.-Land 
grant unsold. 1,2~0,975 acres in Northern Mfohigan, along the line 
of the Detroit Mackinac & Marquette RR., forecloeed Oct., 1886. 
Lands were free from taxation till 1898. Of the total issue of $4,560,-
000 30-year bonds, due Oct. 1, 1911, $1,215,000 have been purchased 
for $427,"81 (about 35 per cent per bond) and $324,000 have been re
ceived for land and canceled, leaving outstanding .Jan. 1, 1900, 
&13.021,000. From Oct., 1892, to Oct., 1900, 2 per cent interest was 
paid (1 p. c. each in A&Ol at Central Trust Co., N. Y. See; statement 
Feb., 1879, to .Jan., 1900, V. 70, p. 684.-V. 71, p. 751. 

Detroit 1Jnlon KR. Depot.-Bee SUP., Oct., 1997.-V.69, p. 494• 

DlaJD.ond lUatch.-OllGANIZATION, ETC.-Organized in 1889 
under laws of Illinois. Owns factories at Boston, Mass., Barberton, 0., 
Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store proper
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.; 
Athol, Mass.; Keene, N. H., etc., Miss., with extensive pine stumpage. 

DIVIDENDS.- ~ 1893. 1894. 1895. 1896to Deo.,1900. 
Since 1892, p. ct. \ 20 10 2119 10 (2½ quar.) 

STOCK.-Increased in 1895 to $11,000,000 (V. 59, p. 1058); in 1899 
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the 
working capital and acquire Continental Match Co., etc.-V. 69, p. 592. 

ANNUAL REPORT.-For 1899 in v. 70, p. 278, showed net, $1,513,-
767; in 1898, $1,155,997; in 1897, $1,274,918. President, 0. C. Bar
ber; Treasurer,J. K. Robinson; Sec'y, R. E. Wirt. Office, 27 William 
St.,New York.-(V. 71, p. 601, 965.) 

Dbtllllng Co. of A.Inerlca.-ORGANIZATION.-Incorrorated in 
New Jersey on July 11, 1899, under the laws of New .Jersey and 
acquired control of the American Spirits Mfg. Co., Kentucky Dlsnl
leries & Warehouse Co., Spirits Distributing Co. and Standard Dis
tilling & Distriouting Co. per plan in V. 68, p. 1224-V. 69, p. 180. 
A numoer of rye whiskey concern~ including Hannis Distilling Co, 
wer.\ acquhed in July, 1899 (V. u9, p. 179, 494, 745). In Nov., 
1899, it was claimed that three-fourths of the Kentucky whiskey pro
duct and about 85 per cent of the splrit product ot the country were 
controlled. V. 6\1, p. 957. Distillers' Association, see V. 71, p. 557. 

STOCK, ETc.-Stock authorized, common, $70,000,000; prer., 7 per 
cent, cum., $55,000,000; to be reducl'd by oc1,noellation to common 
$50,000,000 and preferred $35,000,000, of which $3,57

1
3,000 com

mon and $3,750,000 preferred will be in the treaiaury, eaving the 
outstanding amounts $46,427,000 common and $31,250,000 pre
ferred stock. Of these last-named amounts, $2,015.000 common and 
$1,885,000 preferred held for exchanges of eecurities of constituent 
companies. V. 68, p. 1224; V. 70, p. 385, 794; V. 71, p. 646. 

In July, 1900, a large majority of the stock had been deposited for 
exchange for voting trust certi.fl.cates for :five years, the trustees to 
have the right to raise additional working capital otherwise than by 
assessmentEI to be paid by stockholrlers. '.rhe trustees are August Bel
mont, John L. Cadwalader, T. Jefferson Coolidge, Jr., William F. Har
city and Alvin W. Krech. (l:!ee V. 72. p. 90) 

In .Jan., 1901, stockholders were offered the right to subscri 1e pro 
rata to Jan. 21 for $5,000,000 5 per cent ten.year collateral tru t gold 
bonds at 85 per cent of their par value. Of the bonds, $4,000,000 
has been underwritten. They will be secured by the stock:i ot the 
constituent companies owned, and $5,000,000 (being the entire issue) 
Kentucky Distilleries & Warehouse 1st mort. 5s. (8ee V. 72, p. !,O) 

REPORT-Report for the year ending June 30, 1900, with balance 
sheet, profit and lo3s account, etc., was given at much length in V. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



A. FEDERAL STEEL CO. 
controlling B, C, D, E and F. 

B. MINNESOTA IRON COMPANY. 
Extensive Iron Mines 
[)uluth & Iron Range R.R. 
Minnesota Steam Ship Company 
Docks on Lake Erie 

C. ILLINOIS STEEL COMPANY. 
t. South Works, Chicago 
2. Joliet Works, Joliet 
3. Bay View Works, Milwaukee 
4. Union Works, Chicago 
5. Universal Construction Co., Chicago 
6. Chicago, Lake Shore & Eastern R.R. 
7. Southwest Connellsville Coke Co. 
8. Iron Mines, Michigan 
9. Pennsylvania Coal Lands 

D. ELGIN, JOLIET&. EASTERN R. R. 
(Intersec~ing all Railroads entering Chicago) 

E. LORAIN STEEL COMPANY. 
Lorain Works, Lorain, Ohio 
Lake Terminal Railroad 
Johnstown Works, Johnstown, Pa. 
Johnstown & Stony Creek Railroad 
Ingleside Iron Mines, Pa. · 

F. CASH 10 MILLIONS. 

'¢. 

E:.. 
1--4 
~ 
~ 
t:z:j 
00 
r-3 
0 
t:d 
02 
~ 

~ 
1-d 
~ ; 
~ 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1901.] 
,I 

M1S0ELL~EOUS STOCKS .AND BONDS. 161 

MISCELLAFEOUB. INTERES'l OR DIVIDENDS. Bonda-Prhci-
;::::-::----;-----:-;------:,---,-------,---:,-,----------1 Date Size, or 1 ------------------1pal,When Due. 
hr t:>.&.pla.nat1on or column headings, &o., see notes on of Par 0~~~g Rate per When Where Payable, and by Stocka-Last 

first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

Denver Union Water Oo.-lst mortgage, !fl8,000,000, gold 1894 $100&0. $7,000,000 5 ~- .r. & .r. N.Y. Fourth Nat. Bank . .July 1, 1941 
Defr(!it Oity Gas-Stock, $5.000,000. . .. . . . .. .. ••• . ••• . .•. .••• 50 4,ft60,000 5 in 1900 M. & N. Checks mailed. Dec. 3, '00, 21g 

Prior lien mortgage, $6,000,000, ~<?ld.Co. • ••.•.•. o* 1898 1,000 4,698,000 5 g . .r. & .r. N. Y., Emerson, MoM. .Tan. 1, 1923 
Detroit Gas consol. 1st mort. for :i,4,500,000, gold .•. o&r 1893 1,000 365,000 5 ~. F. & A. N. Y., Guaranty Tr. Co. Feb. 1, 1918 

Diamond Match.-Stock, $15,000,000, listed in Chicago.. ..•• 100 14,750,000 10 in '00 Q.-M. By check fr.Chicago off. Deo.lZ,'00, 21g 
Distilling Oo. of A.merica-Common stock, $70,000,000.. ..•. 100 46,427,000 .....• ..... ..•....... . ......• 

Preferred stock, 7 per cent, cumulative, $55,000,000.. 100 31,',50,000 ......... . 
.Am. Spirits Mtg., 1st M., ~-, call at 105, s.r., 5%. Ma.o* iS95 1,000 1,899,000 ···6·g. M:·&·· S. N. Y., Manhat. Tr. Co. Sept ... i, .. i915 
Collat tr.M.,g.,$&,000,000,l-0 pay.y1ly.(V.72,p.90)1ffe 1901 1,000 See text. 5

8 
g. ..... New York. 191l 

Dominion Ooal-Pref., 8 p. c. (com. stock is $15,000,000) ...• 100 3,000 000 J . & J. Bost., Am. L. & Tr. Co. Jan. 1, '01, 4% 
1st mortgage, sinking fund, NB........................ 1893 500 &c. 2,876,500 6 M. & S. Moh. 1, 1913 

Domtnion Iron~ sieet-lstM, g., $8.000,000, s.f.,see text 1899 .... .. 6,000,0C;O 5 g. J. & .J. Bank of Montreal, Can. July 1, 1929 
Ediaon Electric Illuminating-See KINGS Co. ELEC. LIGHT & POWER . .AND Co~SOL. GAS Cu. uF N. Y. 
Elect~Slor(!geBattery-Pret. stk.,lp.c.cum.,$5,000,000 .... 100 5,000,000 See text. ..... Checks mailed. .Tan. 2, '01, 6% 
Electric Vehicle Oo.-Common stock, $11,000,000........ ..•. 100 10,450,000 .. ... . .. . N. Y., 100 Broadway. Dec. 29,'99,2% 

Preferred stock, 8 per cent, non-cum., $9,000,000...... . . . . 100 8,125,000 2 in .Ap ril, 1900 do Apr.16,'00, 2% 
Empire Suet~ Iron-Stock, common, $5,000,000.... •.••. .••• 100 2,280.000 ...... . . . . . ..•. ...... . .••.... 

Preferred stock, 6 per cent, cumulative.................. •••• 100 2,r-i70.000 See ttcxt . .r. & J . ( hecks mailed. .Tan. 2, '01, llg 
Eq?f,itabte Ill. Gas L. Oo. of Phila.-lst M.g., red.at 105.N 1898 1,000 7,127,000 5 ~. J. & .T. N. Y. Security~ Tr. Co. Jan. lf 1928 
.Brie Telegraph~ Telephone-Stock ($15,000,000). . ... ..• ...• 100 See text. 5 in 1900 Q.-.r. Checks mailed. Jan.14, 01,114 

Col trust{ ($1,000,000) 10% red. yearly after 1899 .•. 1894 500 &o 1,000,000 6 A. & 0. Boston, Old Colony Tr. Apr. 1, 1909 
gold bds ($4,000,000) sink. fund., not subj. to oall •. o* 1896 1,000 4,000,000 5 g. J. & J. do do July, 1926 

• $5,000,000 1ormerly debentures.OB ..... o· 1898·9 1,000 5,000,000 5 g. J. & J. do do July 1, 1928-9 
Oollateral trust gold notes, $7,500,000.0B ....•••••••• 1901 See text 5 g. J. & J. do do Jan, 1902 

Federal Steel-Common stocK, $100,000,000........ .. . . .. . . . . 100 46,484,300 See text. . . . . . "N. Y., O.ff., Empire Bldg. Feb. 20, '01, 5 
Preferred stock (as to assets and 6% div.) non-cum.... 100 53,260,900 do Q.-.r. do do Jan.21,'01, 119 
Illinois Steel, convertible debentures, see text .......• c• iS90 1,000 2,922,000 5 .r. & .r. do do .Tan. 1, 1910 

Distilling Co. of Amerlca.-(Concluded.) I Mich. Telepb. Ist rs. due 1917, $281\1100; do thirty-year consol. gold 5s. due 
71 808 815 h wi mi r ti i Jan. I, 1921!, Old C'oloay Trust Co .. Boston. tru8tee. $9,715,ou0; Detroit Tele-

' p. , , s o ng net ea . ngs o cons 1uent compan es, I phoae (authorized issue $1,L0O,0O· ) 1st 25-yeargold 6s, 11ue l!'eb. 1. 19i2. 1600,-
$1,387,183, and net profits or Distillmg Co. of America, $129,737, but J ooo. 1?uar. orln, and interest. by .Mlch. Tel. Co, central Trust uo., N.Y., trustee, 
see V. 72, p. 90. Balance sheets of proprietary cos., V. 71, p . 96:l. sinking fuud begin , ing 19L2. 

DmEcrons.-Samuel M. Rice, President; Thomas Dolan, E. F. C. DIVIDENDS .. ~ 1888. '89. '90. to '98. '99. 1900. 1901. 
Young, R. A. C. Bmith. Samuel Woolr er, Geo. D, Tmner, Walter e. Per cent . .• 5 4 4 4 yearly 414 5 Jan., 114 
Wilson, Edson Bradley, E . .M.ora Davidson, John M. Atherton a_nq. B. REPORT.-Report for 1899 in v. 70, p. 1093, 1100. Directors, Jan., 
J.M. Cardeza; Secretary. Thomas H. W~ntworth. Office, 27 William 1901, v. 72, p. 90. Office, Lowell, Mass. (V. 72, p. 45, 90, 1:->9.) 
St., N. Y. V. 71, p. 915,962, 1222; V. 72, p. 90. Fed~ral Steel.-(See Map,)-ORGANIZA.TION.-Inoorporated in N. 

Dominion Coal Co.-Domlnlon Iron& Steel.-Seepage 172. J. Sept. 9, 1898, with liberal powers (V. 67,:p.530), to acquire by pur• 
Edison EI. Ill. of'Brooklyn.-See KlNGS Co. EL. L. & POWER· chase (plan in V. 67, p. 48::1, 633,) the capital stocks of the Minne• 
Edison Electric Illumtnatlng co. of New York.-See N. Y. sota Iron Co. (and through ip owninl{ the entire stocks of the Duluth 

· GAS & ELECTRIC LIGHT HEAT & POWER· also April 1899 SUP & Ir:on R3'.nge RR. Co. and Minn. ss. Co.), the Illinois Steel Co. and the 
' ' ' ' · Elgm Jollet & Eastern Ry. Co. The entire outstanding issues of the 

Electric Boat Co.-ORGANIZATION.-Incorporatedin New Jersey capital stocks of these companies have been acquired an<1 are now 
on Feb. 25, 1899, and has acquired all of the capital stock of the owned by the Federal Steel Co.; it has also acquired the entire stocks 
Electric Launch Co., the Holland Torpedo Boat Co., etc. V. ti 9, p. € 97, of the Lorain Steel Co. and the .r ohnson Co. of Pa. See V. 71, p. 545. 
Par, $100. Issued, common, $4,999,tiOO; pref., $1.690,000. V. 69, p. STOCK, ETc.-Stock authorized, $100,000,000 each of common and 6 
697, and the Electro-Dynamic Co. of Phlla. President, I. L. Rice, 100 p. c. non-cumulative preferred. See v. 71, p . .545. See table above. 
Broadway.-V. 70, p. 178,742,999; V. 71, p. 32, 1271. I t>referredstock is preferred both as to assets and dividends. See V. 

Electric co. of' Amerlca.-ORGANIZATION.-Inoorporated in Jan., 67, p. 578, 1003. In Jan., 190' • it was generally understood that a 
1899, in New .Jersey. V. 68, p. 85. In 1899-00 purchased control of 5on<1 issue, probably for $10,000,000 to $20.000,000, was in oontem · 
electric tlight plants in several cities, later selling some of them. See plation.-V. 72, p. 139. 
list, V. 70, P 943; V. 71, p. 87, 1313. Stock, $25,000,000; par $50; DIVIDENDS.-Preferred: In full to Jan. 1901, incl. Common: 3lli. p. 
issued, $20,227,050, of which $7 50, or $3,034,063, paid in .Tan. 1, c. for H99. v. 70, p. 331; on Feb. 20, 1901, 5 p. c. out or earnings ot 
1900. Dividends, 50 cents per share, each paid July, 1899, to Jan. 1900.-V. 70, p. 689; v. 72, p. 139. 
21, l901, incl. (J,•J). Report for 1899 was in V. 70, p. 943, OPERATIONS.-Report for year ending Dec. 31, 1899, in V. 70, p. 684 

OFFIOEREI.-President, A. Loudon Snowden: Vice-President, William (balance sheet, p. 790), showed: Net receipts of Federal Steel Co. 
J. Latta. Office, Land Title Bldg., Philadelphia.-V. 71, p. 1271, 1313 above expenses to Dec. 31, 1899, $5,lll ,Oa8; div. on prer. stock (6 p. 

Electric Storage Battery.-Incorporated in 1888 under laws oi o.), $3,19a,541; dividends on common stock (3~ v. c.), $1,743,162; 
New .Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, balance, surplus, $172,335. In addition the surplus of constituent 
850.) Acquired in 18!19 about $4,000,000 stock of Electric Vehicle Co. companies Sept .. 1898, to Dec. 31, 1899, after payment of all ex• 

STOCK, ETc.-Common, auth., $13,000,000; outstandrng,$1l,875,000. penses, depreciation, dividends to l.<'edera.l Steel Co., etc., was $4,407,· 
Preferred, 1 per cent cumul&tive, $5,000,000 (par $100). After 1 p. c. 307. Tons output: 
on preferred, common and preferred share equally. On Jan. 2, 1901, Iron Ore Pig Iron and Steel Steel Other Steel 
6 p. o. was pa.id on preferred in fall to Dec. 31, 1900. V. 71, p. 1122. Year. Mined. Spiegeleisen. Ingots. Rails. Products. 
In 1899 increased the common stock from $8,500,000 to $13,000,000, 1899 .. 2,933,051 1,569,277 1,721,812 765,203 692,250 
$3,375,000 being allotted to the stockholders at par.-V. 69, p. 76. DIRECTORS.-H. H. Porter, E. H. Gary, H. H. Rogers, Nathaniel 

REPORT.-Report for year ending Dec. 31, 1899, in v. 70, p. 632 Thayer, Samuel Spencer, .r. Pierpont Morgan, D. 0. Mills, A. R. 
President,Geo.H.Day;office,100Broadway,N.Y.-V. 7 l,p. 238, 1121 Flower, Marshall Field, Norman B. Ream Samuel Mather, Robert 

Electric Vehicle Co.-OBGANIZATION. - Incorporated in 1897 
under the laws or New Jersey. On June 20, l 90f', the stockholders 
voted to increase the stock from $1:t,ooo,oco to $18,000,000, and in 
Dec., 1900, to $20,000,000, tbe latter increase being to acquire the 
$7,000,000 ,E>tock of the Riker Electric Vehicle Co •• with plant at 
Ellzabethport, together with the forei~npatent rights from A L. Riker 
personallv. V. 70, p. 1197, 1252; V. 71,p.1169. See v. 69, p. 850. 

STOCK-After 8 per cent on common, dividends are to be divided 
pro rata between the common stock and the preferred stock. 

Electric Storage Battery Co. in 1899 owned about$4,000,000 of stock. 
REPORT.-Report for 8 mos. ending Aug, 31, 1899, in V. 69, p. 850. 
DIVIDENDS.-A dividend of 8 per cent on preferred and 2 per cent on 

common paid April 1, 1899, "out of net earnings for year 1899." In 
July, 1899, 2 p. o. on common: Oct., 2 p. c.; Dec. 29, 2 p. o. None 
since. On preferred in 1900, April, 2 per oent.-V. 70, p. 586, 1293. 

President, Grnr~e H. Day. Executive Committee. Philip T. Dodge, 
H. M. B:yllesby, Geo. H. Day and Thos. J. Reira.n. Office, 100 Broad• 
way.-V. 70, p. 1252, 1293; ·v. 71, p. 1015, 1169. 

Empire Steel & Iron Co.-Incorporated in New Jersey on March 
14, 1899. V. 68, p. 524. Dividends at the rate of 6 per cent per an
num, paid July l,11899; to Jan. 1, 1901, incl. (.T.-.T.). v. 71, p.1271, 
see V. 68 p. 92u. Gross earnings from Apr. 11, 1899, to June 
30, 1900, $699,205; depreciation, repairs, etc., $57,900; div. on pref., 
$152,,68; ba.l., sur., ll!488,837. V. 71, p. 664. President, Leona.rd 
t>eokitt, Catasauqua, Pa.; Sec., Gltm Wright, 71 Broadway, N. Y. 
N. Y. office, 71 Broadwa.y.-V. 71, p. 1271 

Equitable Gas Ll"ht (oCN. Y.)-SEE CONSOL. GAS Co. 
Equitable Ill. Gas Light of Phlla.-See page 172. 
Erle Telegraph & Telephone Oo.-ORGANIZATION-Owns u. per 

oent of the Cleveland Telephone Co., 80 per cent of the Northwestern 
Telephone Exchange Co., and 82 per cent of the Southwestern Tele• 
graph & Telephone Co., operating in the States of Ohio, Minnesota, 
North and South Dakota., Texas and Arkansas, under licenses trom 
Am. Bell Co. In 18~9,00 acqutred control of Michigan and Wisconsin 
(Bell) Telephone Cos., etc. In Feb., 1900, the Telephone Teleg. & Cable 
Co. purchased $5,001,000 stock, but in Jan., 1901, sold about $2,-
900,000 to a. Boston syndicate, and this, with the balance owned bv 
the Cable Co., has teen deposited in a. voting trust for two years from 
,Tan. I, 1901, to secure control by the bankers' syndicate which pur• 
cba.eed the collateral trust notes of 1901. See below. 

STOCK.-Listed in N. Y. in 1894; see V. 59, p. 701. In Jan., 1901, 
$10,000,000 was outstanding and a small additional amount was sub• 
scribed for by stockholders at par.-V. 71. p. 1271; V. 72, p. 90. 

BoNDS.-In 1900 the debentures or 1898-9 were secured by a collat
eral trust indenture dated April 16, 1900, under which additional 
debentures may be issued on deposit of stocks of subsidiary companies 
of equal par value. V. 70, p. 1!99, 1151; V. 71, p. 32. The $7,500 000 
5 per cent collateral trust notes authorized in Jan., 1901, are secured 
bv $9,760,000 stocks and notes of sub~idiary companies owned and 
will be issueo from time to timt as required to retire the floating debt 
(a.bout $6,000,000) am1 for improvements and extensions during the 
year. V 72, p. 90. The bonds or proprietary companies include: 

Bacon, C. C. Cuyler, James Sim and Charles MacVeagh. 
OFFICERS.-E. H. Gary, President; H. H. Porter, Chairman of 

Board; Richard Trimble; Seo. _and a'~eas.; Auditor, W. J. Filbert, 71 
Broadway., N. Y.-v. 71, p. 21::9, 911>, v. 72, p. 139. 

Fort St. Union Depot (Detroit) .-see SUP., April, 1897. 
Gt>neral Chemical Co.-ORG.A.NIZATION, ETC.-Incorporated in 

New York on Feb. 15, 1899, as a consolidation or the Nichols Chem• 
ical Co., N. Y., James L. Morgan & Co., N. Y., and other companies 
mentioned in authoritative staliement in V. 68, p. 571--whioh see. 

REPORT.-First report, for 10 mos. ending Dec. 31, 1899, with bal
ance sheet, in V. 70, p. 228, showed: Net profits, $959,696; extraor
dinary expenses, $84,923; div., 6 p. c. on $8,088,700 preferred, $396,-
063; dtv., 4 p. o., on (say) $6,760,200 common, $270,408; baJ., sur., 
$208,302. On pref., Oct., '99, to .Tan., '01, both incl., 6 p. c. per an. On 
common, 1 p. o., :paid quarterly on March 1, .Tune 1, Sept. 1 and Dec. 1, 
1900, out of earrungs of 10 mos. ending Dec. 31, 1899. 

OFFICERS.-Presfilent, Wiillam H. Nichols; Treasurer, James L. Mor· 
gan,Jr.; Seo.,AlbertWinter, N. Y.32Liberty8t.-V.70,p. ~'78. 

General Electrlc."""ORGANIZATION.-Organized nnder a special 
charter of New York, April 15, 1892, and owns the Ed.18011 and other 
patents for electric lighting in the United States and many foreign 
countries, and grants exclusive franchises for speci.fled territories t-0 
local companies. It also sells outfits for electric railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 
Electric & Mfg. Co. V. 62, p. 502,635, 1040; V. 65, v. 15 J; V. 68, p. 1024. 
In April, 1900, purchased practically all of the $2,000,000 stock of Sie
mens-Halske Co. of America., with plant at Cicero, Ill. (see V. 68, p. 
9271.-V. 70. p. 6~9. 

STocx.-Stock was reduced on Au~. 17, 1898, 40 p. c., viz., from $34,-
712,000 to $18,276,000 common and $2,551,000 preferred.-V. 67, p. 
28,125,177,319,578.634. 

The stockholders voted on July 17, 1900, to increase the common 
stock by $i,415,000 to redeem the $5,298,000 debenture11, which have 
1Jeen largely retlred.-V. 70, p. 1293; V. 71. p. 137, 1015, 1122. 

DIVIDENDS.-The accumulated dividends on old preferred to Aug. 
13, 1898, aggregated $1,527,654. This amount was paid hy March 8, 
1899, and regular dividends at 7 per cent from Aug. 17, 1898, resumed 
on the preferred stock. V. 67, p 900, 1160. Dividends on reduced 
com., July 15, lt99, to July, 1900, 1¼ p. c., quar. (6 p. o. per annum); 
Oct., 1900, 2p. c.; 1901, Jan., 3 p. c.-V. ?1, p. 604, 1222. 

BONDS.-See terms in SUPPLEMENT or March, 1893, on page 3. 
EARNINGS.- Statement of earnings for 7 months ending Aug. 31, 

1900, was in V. 71, p. 1011, showing gross earnings, $15,295,973; net, 
!¥3,219.978; div. on com. (3 p. c.,, $54.8,280;, bal., sur. $2,671,b98. 
Total surplus Aug. 31, moo, $5,02!,729. 

ANNUAL REPORT.-Fiscal year ends January 31. Annual meeting 
ls held the second Tuesday in May. Report for 1899-00, with balance 
sheet of Jan. 31, 1900, was given at length in V. 70, p. 789, 791',. 
Yea-rend.Jam.31- 1900. 1899. lJeauct- 1900. 1899. 
Income-Sales .. $22,3;9,4!H $15,679,431 Op. exp.& taxes .. $18,573,603 $13,()g4,53! 

Royalties, etc. SrS,707 792,591 Int. on debent. . 28i,667 290,000 
Int. and div.... 389,750 461,953 Patenteipenses 3f>3,3:J4 269,"° 
Saleofsecur., l c. 768,146 a26,884 ------- --------

T&tal ......... $2!,406,067 $17,260,859 Bal.for div., &c. ~.197,463 '8,606 884. 
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,rTSCELL A .... ~ous INTEREST OR DIVIDENDS. Bonas Pnnos-________ -_ ... ___ 4.1,._~=---·------- , Date Size, or ----,-------,,---------- ,paJ,WhenDue. 
For explanation of column headings, &c., see notes on of Par O ~o~ Rate Per When Where Payable, and by .Stocks-Las-. 

ftrst page of tables. Bonds. VaJue. u an g Cent. Payable Whom. Dividend. 
------------- ---- --- ,------,----
Federal Steel-(0on.)-Ill. Steel, non•con, deb., A & B .. c* 1893 $500&c. $6,900,000 5 A. & 0. N.Y.,011.,EmpireBldg. Apr. 1, 1913 

Elg. Jol. & E. 1st M. ($10,000,000) g .. Ce ............ c .. 1891 1,000 
Duluth & Iron Range, 1st mortgage.Mp ........•••• c&r 

2d mortgage, currency, red. at lOf>, $5,000,000.0e.c* 
JohnsonCo.of Pa.,lstM.,red.$100,000Sep.l,y'ly.Us .. c 

General <Jhemicat Oo.-Common stock, $12,500,000 ..... 

18~7 l,OOO&c 
7,852,000 55 g. M. & N. do do May 1, 1941 
6,732,000 A.. & 0. do do Oct. 1, 1937 

Preferred stock, 6 per cent, cum., $12,500,000 ..•..••. 
6eneral.Electric-Common stock, $22,691,000 ......•••..•. 

Pref. stock 7 per cent cum. (not pref. as to assets) ..... . 
Debentures, g., convertible ($100 stk. for$120 bonds) .o 

Girard Point Slorage-lstM.,gu. p. &1.Pa.RR .........•• r 
Glucose Sugar .Refining-Common stock, $26,000,000 ... . 

Preferred, 7 per cent, cumulative, $14,000,000 ........ . 
Grand Rapids Gas Light-1st M., g, subj. to call at 110 .. 
Havana <Tommerciai-=stock, common, $12,500,000 . ..••• 

Preferred stock, 7 per cent, cumulative, $7,500,000 .••. 

1896 
1894 
·--· . ... 
. ... 
is92 
1890 
. ... 
i895 
. ... 
.... 

1,000 
1,000 

100 
100 
100 
100 

1,000 
1,000 

100 
100 .. 
100 
100 

1,000,000 6 J. & J. do do Jan. 1, 1916 
1,400,000 6 M. & S. N. Y., U. 8. Trust Co. To 1914 
7,070,300 4 in 1900 Q.-M. N. Y., 32 Liberty St. Dec. 1, '00, 196 
8,126,400 6 Q.-J. do do Jan. 2, 'O•, 119 

21,280,100 619 in' 00 Q.-J., 15 Check from Co.'s office. Jan.15,'0l, 396 
2,551,200 7 J.-J. !Jl do do Jan.31,'0l, 319 
1,693,100 5 g. J. & D. N.Y.,Guar.Trust&Bos. June 1, 1922 
2,214,000 3:lg A. & 0. Philadelphia. Sept. 1, 1940 

24,027,300 6 in 1900 Q.-M. Chicago Of., Rookery, Dec. 1, '00, 119-
13,638,300 7 Q.-M. do do Dec. l, •oo. 1% 

1,225,000 5 g. F. & A. N. Y., E. McMillin &Co. Feb. 1, 191f) 
10,600,000 .•. . . • . . • . . . . •• •• . .... -.. 

6,000,000 See text. Q.-J. .•.•.••.•• Apr.16,'00,llla 
Hoboken Ferry-Bee N. Y. & HOBOKEN FERRY. 
Hudson 0ounty Gas-1st mortgage, gold, $10,500,000 .... 
Illinois Stut-Bee FEDER.AL STEEL Co. 
International Navigatwn-Stock, com., $!'>,000.000 ...... ... 

Preferred stock, 8 per cent, non•oum., $10,000,000 .. 
1st M .• gold, $20,000,000, sul>j. to eall text .-FP . ..... c• 

International Paper-Stook, common, $20,000,000 ...... . 

1899 100 &c. 

100 
100 

1,000 
100 

8,150,000 

5,000,000 
9,205,• 00 

13,000,000 
17,4'2,800 
22,406,700 

5 g. M. & N. Tit. Guar.&Tr. Co.,J. c. Nov. 1, 1949 

see·teXt. ::::: i(i.Ch0~)k. JulY~f;;oo: 2~ 
5 g. F. & A. N'. Y ~ Company's office. Feb. 1, 1929 

..•.. uhecks mailed. July 1, :99, 196 
Pref., 6 %, cum., $25,000,000 (underl~g bonds, text) 
1st oon.M.,$10,000,000, g. Us. red. a.f. 07 a.t 105,conv.c* 

International Power Oo.-Common ($7,400,000 a.nth.) .. . 
Preferred, 6 per cent, cumulative. (V. 71, p. 137.) .. .. 

General Electric Co.-lC'oncluded.) 

is9s 
100 

1,000 
100 
100 

Balance 1899·00. as above, $$5,197,463; dlv. on pref. stock (7%), 
$178,584; div. on com. stock (4~%), $822,420; patentl'I, etc., written, 
off,$2,000,000; bal., sur., Jan. 31, 1900, $2,1961459. Cash, Aug. 31, '00, 
$2,310,315; notes and accounts receivable anu work in progress, $8,· 
907,174; securities owned, etc, $7,119,937; liabilities, $873,1::W. 

OFFICERS.-President, C. A. Coffin; Treasurer, Henry W. Darling; 
Sec., M. F. Westover; N. Y. office, 44 Broad 8t.-(V. 71, p. 1169, 1222,) 

Glucose Sugar Refining Oo -Incorporated in N. J. Aug. 3, 
1897, a.nd purchased nearly all the glucose properties of importance 
in the country-see V. 65, p. 327, and application to list in v. 67, p. 
1263. Bushels of corn ground during year 1898-99, 26,600,000, or 
5,000,000 more tha.n in preceding yea.r. V. 69, p. 285. Grinding 
capacity August, 1899, 100,000 bushels daily. V. 69, p. 285. 

STOCKS.-Common stock, ($26,000,000 authorized) entitled to 6 per 
oent per annum after the preferred stock has received 7 per cent, and 
~ereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000. No bonds issued, DitJidends.-On 
pref. Dec., 1897, to Dec., 1900, l l\J, p. c., quar. (7 p. c. per annum), On 
common, Dec. 1, 1898, to Dec., 1900, both inclusive (6 p. c. per an.) 

EABNINGS.-Report for year ending July 31, 1900, was in V. 71, p. 
808, showing: Profit (after writing off $695,178 for betterments and 
repairs), $2,632,98b; 7 p. c. on pref., $919,005; 6 p. c. on common, 
$1,441,622; surplus, $272,358. C. H. Matthiessen, President; Chae. L. 
Glass, Secretary and Treasurer. General office, The Rookery, Chicago 
-v. 70,p. 534; v. 71, p. 286, 664,808. 

Gold & Stock Tele~raph Co.-Bee WESTERN UNION TELEGRAPH, 
Gramercy Su~ar Co.-See V. 68, p 232; V. 69, p, 909. 
Grand Rapids Gas-Light Co.-Owns by purchase all property of 

the Grand Rapids Gas Co., with a capacity ol 1,500,000 cubic feet per 
day.-V.69,p,662. Stock, $1,000,000; par, $50. 

DIVIDENDS.-'96, 5; '97, 5; '98. 5¼; 1n '99, 6; in 1900, 6, (M.-N). 
EABNINGS.-Jan.1 to Nov. 31, 1900, net, $133,554, agst. $127,677; 

earnings year ending Dec. 31, 1899,$166,096, against $140,619. 
Prest., Emerson MoM1llin.-V. 64, p. 682. 
Great Lakes Tow-Ing Oo.-ORGANIZATION.-IncorporatedinNew 

Jersey on July 6, 1899, as a consoUdation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593. Stock authorized, common, 

! ,500,000; pref., 7 per cent non-cum., $2,500,000. Issued Oct., 1899, 
,675,000 each of common and preferred. Par of Eihares $100. 
es. and Treas., T. F. Newman, Cleveland, O.; Sec., M. H. Ward• 

well, Cleveland, 0,-(V. 69, p. 11 6.) 
G. H. Ham.mood Co.-Y. 71, p. 664. 
Harrison Brothers & Oo.-V. 69, p. 130, 853; V. 70, p. 233. 
Havana Commercial Co.-ORGANIZATION,-Inoorpora.ted in 

New Jersey on March 4, 189!l. V. ts~, p. 473. Manulactures and ex
ports Havana cigars and Cuban leaf tobacco (owning also tobacco 
lands), V. 68, p. 926; Bee v. 71, p.545. Capacity said liO exceed 100,· 
000,000 cigars annually V. 69, p. 4~8, 92t5, Dividends on pref., Oct., 
1899, to April, 1900, 1~ p. c. quarterly (Q.·J. 15), The July, 1900, 
dividend was passed and a committf>e appointed to prepare a plan to 
tund the floating debt, $1,500,000. V.70, p. 1252, 1293, V.71, p. 1122, 

Balance sheet of Deo. 31, 1899, was In V. 70, p, 840; bills payable, 
$1,747,500. Profit, Mar. 3 to Dec. 31, 1899, $497,844; div. (319 p. c.) 
on $6,000,000 pref., $210,000; net profit to Dec. 31, 1899, $287,844. 
Pres., H. B. Hollins, New York; Vice-Pres. and Resident Director, 
Francisco Garcia; Seo. and Treas., Ford Huntington, 32 Broadway, N. 
Y.-V. 70, p.1293; V. 71, p. 1122. 

Hawaiian Commercial & Sugar Oo.-V. 71, p. 339. 
Hecker•Jonet1•Jewell 1'.lllllng Co.-See U.S. Flour Milling. 
Herrlna•Hall•Marvln Oo.-See p. 172. 
Hoboken Ferry Co.-See N. Y. &. Hoboken ~'erry. 
Hudson CountyGas.-ORGANIZATION-Incorporated in N. J. in 

Oct., 1899, as a consolidation of J.C. Gas L. Co., Peoples' Gas L. Co. 
of J. 0., Hudson County Gas. L. Co,1 the Consumers' Gas Co. or. J, C. 
and Bayonne & G. Gas L. Co.-V. 6~, p. 80,796. Stoc~ $10,500,000, 
molltly owned by Unit. Gas. Impt. Co. Of the 511, lt!t>00,000 are re
served to take up May I, 1904, Consumers' Gas Works 1st 6s; a.nd $1,· 
750,000 reserved for tuturerequirements. President, E. F. c. Young; 
Vice-Pres., Seo., Robert W. Elliott; Treas., Lewis Lillle.-V. 69, p. 957. 

Illlnolll Steel.-SEE FEDERAL STEEL Co. 
Intern. Automobile& Vehicle Tire-Seepage 172. · 
International Navigation Co,-ORGANIZATION, ETC.-Incor-

porated in N. J. on June 6, 1893. Owns Red Star and American lit es 
of steamships between New York, Philadelphia., Southampton, Liver
pool and Antwerp. Bonds for $7,000,000 reserved for new property. 
Loan is subject to call at par after 1909 and a sinking fund of $250,· 
000 to $500,000 will retire bonds annually, beginning May 1, 1905. 
See V. 68, p. 1076. First dividend on pref., 2 p. o., paid July 2, 1900, 
V. 71, p.33.-V. 68, p. 282,331,524,671, 1024., 1076; V. 71, p. 33. 

Intern. Packlne: Oo.-V. 71, p. 1218, 1223; CHR,, Jan. 2tl, '01, 
International Paper.-Incorpora.ted Jan. 31, 1898, and took 

over by purchase twenty five ot the principal pulp and paper mills of 
'1le U.S., producing from 75 t,o 90 per cent of all the newspaper man• 
l'lfaotured ea.st of Chicago. For list of properties acquired see officiaJ 
statement in V. 67, p. 428 and V. 69, p. 494; also applications to list 
ID Y. 67, p. 1369, and V. 68, p. 726. Daily output of flntshed paper 
about 1,500 tons. See prospectus in V. 66, p. 288 and V. 67, p.177, 
alao official statement V. 69, p. 281. In Apr . .,_ 1900, the Continental 
PAper Bag Co. a maJority of whose $5,000 uOv stock ls owned, waa 

9,095,000 
6,400,000 

600,000 

6 Q.-J. do do IDeo.31, 00, llg 
6 g. F. & A. N. Y.~.~~~:.:_r. Co. Fe~: ~ .... ~918 

6 ii1Mar., i900. .... ...... 1Mch.15, '00, 6 

l)uilding a factory at Rumford Fall11, Me., its capacity, tben over 3,• 
500,000 paper bags daily, to be 10,000,000 on completion of the plant. 
V, 70, p. 742.-V. 69, p, 494,908. 

DIVIDENDS.-Onpref.,July,1898, to Jan., 1901, inclusive, 6 p.c. yearly 
(l¼ quar.) On Dec. 31, 1898, p_aid on common, 1 p. c.; in 1899, 2 
p. c.; none since to Jan., 1901.-V. 69, p. 593, 957. 

BONDS.-Of the $10,000,000 1st 6s, $1,301,000 were reserved to re
tire prior liens (of which in Dec., 1900, $530,000 had been exchanged 
and $134,000 were in the treasury. V. 67 p. 428. The new bonds ~ 
convertible at holder's option Feb. 1 or lug. l any year to 1910. into 
pref. stock. Underlying bonds Dec., 1900: $1,500,000 Hudson Rivel' 
Pulp & Paper Co. 6s, subject to call at 105, in whole or in p~ 
Jan. 1 or July 1 of any year after 1907; $150,000 Ontario Paper Co. 
(Watertown, N. Y.), 6s, due Feb. 1, 1918; Glens Falls Paper MIU. 
$400,000: Otis]Falls Pulp Co., $371,000; Remington Paper Co. bon<ts. 
$246,000; C.R. Remin~ton& Sons Co., $66,500; 01oott Falls Co. bonds. 
$38~,000; $171,000 Piscataquis 4s, $280,000 Ammonoosuo 4s and 
$350,000 Rumford Fa.Us Sulphite 6s-V. 67, p. 1359; v. 68, p. 726. 

For 3 months ending Sept. 30. 1900: Grosl', $4,906 972; net, ap
plicable to dividends, $744,677; div. on pref., (l.lg p. o.) $336,100; bal., 
sur, $408,577. Balance sheet, Oct. 1, 1900.- V. 71, p. 8ti7. 

REPORT.-Report for year ending June 30, 1900, in V. 71, p. 286: 
Jiscal Groas 0ost raw ma- Interest, Balanoe, 
year. inwm,. teri11 llt,mfg.etc. laxes, et,-. *Ditridends. 1<ttrplUB., 

1899 ...... $18,707,635 $15,581,759 $842,302 $1,344,402 $989,172 
1898 ...... 15,063,568 12,218,533 596,595 1,786,206 462,234 

,. 6 per cent on pref. in each year and 3 p. o. on common in 1899, 
In June, 1900, entire floating debt was paid off. V. 70, p. 482. 
OFFICERS.-President, Hugh J, Chisholm; First Vice•President and 

Treasurer, A. N. Burbank; Sec'y, E. W. Hyde. 30 Broad St .• N. Y.-V. 
71, p. 866, !S6'7; v. 72, p. 143. 

International Power Oo.-ORGANI.ZATION.-Incorporated ill 
New Jersey on Jan. 14, 1899, as the International Air Power, and 
name changed in Mar., 1899. In Feb. and Mar., 1899, purchased 
plants of R. I. Locomotive Wks. of Prov., R. I.; Amer. Wheelock En
gine Co. of Worcester, Mass.t and about June, UiOO, acquired Cortie& 
SteamEngineWorksof Proviaence,IR, I. V. 68, p. 671. First mort. 
bonds, 4s, $225,000, due Feb. 1, 1919, secured on R. I. Loe. Wks, and
Amer. Wheel. Eng. Co. First dividend on preferred, 6 p.c. for the year 
1899, was paid March 15, 1900. See official statement, V. 70, p. 432, 
Pres., Joseph H. Hoadley, 253 Broadway, N. Y.-v. 71, p. 134, 137. 

International Sllver.-ORGANIZATION, ETc.-Incorporated in 
Nov., 1898, under the laws of New Jersey and acqubed control of 
silver-plating properties-see list in V. 67, p. 1160; also V. 68, p. 232, 
334, 1024. Before Industrial Commission in November, 1899, Presi
dent Dodd estimated the company'a output as about 55 or 60 per cent 
of the total silver-plating output in the U. 8. Also has a large ster• 
ling silver output. Bee application to list in V. 68, p. 334, as to rights 
of stock, plants, etc. V. t:57, p. 1160; V. 68,p.1024; v. 71, p. 545. First 
div. on pref., ll\J, p. c., paid April 2, 1900. The July, 1900, divi
dend was deferred. V. 70, p. 111:17. Balance sheet Jan. 31, 1900, v. 
70, p. 582. Underlying bonds, $127,600. President, Samuel Dodd<; 
Treas., Samuel Thomas; Office, 11 Malden Lane, N. Y.-(V. 68, p. 
232,331,334, 1024; V. 70, p. 233, 582, 1197.) 

International Steam Pump Co.-ORGA:tiIZATION.-Incorpo• 
rated on Mar. 24, 1899, under the1laws of New Jersey as a consolida
tion of five companies estimated to cto 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These com
panies taken over Apr. 15, 1899, include Henry R. Worthington Co. 
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 68, p. 723p 
and official statement showing properties owned, rights of stock, 
bal, sheet ot Mar. 31, moo, etc., in CHR.; Feb. 26, 1901; v. 71, p. 5"5• 

STOCK.-Dividends on prefened: Ang. 1, 1899, to Feb. 1, 1901, both 
incl., 6 p. c. per annum. The stock unissned is set apart to retli:& 
the $2,000,000 7 per cent cumulative preference shares of Henry R. 
Worthington Co. and £241,800 6 per cent debentures, and £100,000 
8 per cent preference shares of the .Blake & Knowles Co. Report for 
year ending Mar. 31, 1900, in V. 'i 1. p. 235, showed net profits, $It,• 
813,907, after deducting $168,153 for depreciation, etc. V. 69, p. 
2B5. President, John W. Dunn, Treasurer, Max Nathan. Office, 26 
Broadway, N. Y.-v. 71, p. 235, 1070, 1223. 

Iron Steamboat.-SeeSUPPLEMENTofJan.,1898. V. 71, p.·1118. 
Jeff'er•on & Clearfield f'oal & Iron.-Bee SUPP .. Jan., 1898-,. 

and V. 71, p. 185, 238; also Buff. Roch. & Pitts. under "Railroads." 
Kansas Olty, ff.lo., Gas Co.-Organized 1n April, 1897, In 

Missouri and acquired all the property, franchisee, etc., of the Kansas 
City Gas and Missouri Gas companies. Capacity of 4

1
000,000 cubto 

feet a day; 235 miles of main pipe; meters in use :f uly 3 , 1897, 20,280. 
Capital stock, $5Ii000,000: par, $100. Bonds outstanding, $3,822,000 
gold 5s, due Apr 1, 1922, subject to call at 105. Interest is payabl& 
A. & 0. at N. Y. office of Guaranty Trust Oo. or M. & N. in London, 

Net earnings May 1 to Apr. 30, H}OO (12 months), $286,357: interest. 
$191,100; bal., $95,257. Pres., Hugh McGowan.-(V. 71, p, 82, 438.), 

Kentucky Distill. & Warehouse.-Bee Distilling Co. of Am. 
Kings OountyElectrlcLlght&Power.-Thiscompany, owna 

a new power station on the waterfrontinBrooklyn,andotherprop• 
erty in that borough, and acquired in 1898, per plan in V. 67, p. 482 
the entire $5,000,000 capital stock of the Edison Electric lliumfuatin,r 
Co. of Brooklyn. Tbe Kings County Co. therefore has control of all 
the electric-lighting business in Brooklyn-See V. 69,p, 177, 957. The 
Edison Co. operates entire combination. V. 'iO, p. 483. 

SECUJUTIES,-The $5,176,000 purchase money bonds are eeonred 
by deposit of $5,000,000. Edison stock in trust, by a second 
mortgage lien on tbe_Kings County plant as now owned or hel'eafter 
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first page of tables. Bonds Value. Cent. Payable Whom. Dividend. --- --- ---

International .Sil-i,er-Stock, common, $11,000,000 ..•••.. . --· $100 $9,946,000 ...... ..... ----······ . -- ..... 
Stock, preferred, 7 per cent, cumulative, $9,000,000 ... is9s 100 5,111,500 ... 6.g. Q.-J . N. Y .. Cont. Trust Co. Apr. 2, '00, JJ 
1st M., $4,500,000; s. f., called at 110, beg. 190l.Co.c* 1,000 3,900,000 J. & D. N. Y., T.& P., 71 B'way. Dec. 1, 19 

Internat'l .Steam Pump Oo.-Com. stock, $15,000,000 .... -... 100 12.262,500 
6 iii.iooo Q_-.:·F. Feb'.·i;;oi: lls Preferred stock, 6 per cent. cumulative, $12,500,000 .. .... 100 8,850,000 N. Y., Of., 26 B'dway. 

Henry R. Worthington, pref. stock, 7 per cent cum . . .... 100 2,000,000 7 per an. M.&N . N. Y., Guaranty Tr. Lo. May, 1900,s:i. 
Blake & Knowles, pref. stock, 8 per cent, cum ..•••..••. -··· ·£10 £100,000 8 per an. ..... New York. . ....... 

Debentures ..••......•..•...••.••..•..••........•....... .... ·$ioo 241,000 6 ·--- do -.... --. 
Kinr OO'Unty Electric Light if Power-Stock, $2,500,000. is91 

$2,500,000 See text. Q.-M. . .•..••.•• Dec. 1, '00, )l 
ls mortgage, i;told, $2, 00,000.Co •..•.......•..••...•. c 1,000 2,500,000 5 g. A. & 0. N. Y., Oolonial Tr. Co. Oct. 1, 19 
Purch. mone1M., gold, secured by Hd. stock, &o.Col.c· 1898 1,000 5,17!\,900 6 g. A. & 0. N. Y., Oentral Trust 00. Oct. 1, 199 
Edison EI. I~ J,, cons. M., now l 11t, $10,000,000, g . .ltl.o.c• 1898 1,000 4,275,000 4 ~· J. & J. N. Y., Morton Trust Co. Jan. 1, 19~ 

Laclede Gas Lig t-Common, $8,500,000 •.....•...••...••• .... 100 8,014,400 4in 19 0 M. & s. N. Y.,H.B.Hollins; St.L. Sept. 15, '00 ~ 
100 2,500,000 5in 1900 J. & D. do do Preferred stock, 5 per cent, cumulative ......•........ . 

1st M., g. (There are also $125,000 Car. Gas 68).Ce.c· iss·9 100 &c. 10,000,000 5 g. Q.-F. do do 
Dec.15,'00,~ 
May 1, 19 

Coupon notes, gold, $500,000 •.••....••..... ~ •.••..••..••. 1896 100 &c. 500,000 5 g. 
M:·&·N. Feb. 1, 1901 

Lehigh Ooat ti N a-i,igation-Stock, $14,366,650 ..•......•.. is64 50 14,366,650 519 in'OO Philadelphia, Office. Nov.27,'00,3(! 
1st M., canal, 6,030 acres coal and 76 m. L. & 8. RR ... r Various 5,000,000 · 41g Q.-J. do do July 1, 19 4. 

1867 Various 1,992,833 do do April 1, 1914. lstM.,g.,Leh. &Sus. RR.(V. 64, p. 41,)gold.FP ....... r 
2d M. ~1st M, Nant.RR.f (V. 65, p. 367,) gold....... . .c* 1867 500 &c. 1,842,500 

4 .g. 
4 g. 

Q.-F. 
J.li&D. do do June15,19U. 

Cons. d M. Canal, Coa & 122 m. RR.; 2 M. 26 m. RR.r 1871 1,000 2,470,750 7 J. D. do do June 1, 1911 
General mortgage for $15,000,000, gold .••..••. F .P . . r 1884 1,000 3,686,000 419 g. Q.-F. do do May 1, 19~ 
Oollateral trust for $1.500,000, gold .................. c" 1895 1,000 1,500,000 4¼g. M.& S. do do S~t.1, 1~ 
Fund. & imp. M.,$7,500~, g.(ser."A," $2,085,000).c* 1898 1,000 1,080,ClOO 4 g. J. & J. do do J y 1, 19 

Lehigh, ti Wilkesbarre Ooa on. M. guar., ext. in 1900... 1875 1,000 12,175,000 4.lg Q.-M. do do June 1, 191.• 
5 M.& N. do do 5e of 1912, sinking fund (not drawn) ....••.......•...•. c 1888 1,000 2,691,000 Nov. 1, 1911 

LO'Uis-i,ille Bridge Oo. and Louis'I'. & Jeffer. Brid(le Oo.- SEE RA ILROA D COMPANIE S. 

acquired, and by $1,000,000 cash guaranty fund to be invested in I EARNINOS.-10 months,~ 1900 .•••.. Gross, ~7,623,768: net, $917,887 
11ec~tiee ,pproved by the committee-see V. 67,p. 482, 1309. As to I Jan. 1 to Oc~. Sl S 189g .•.... Gross, 7,105,657; net, 660,474. 
Edison Co. s con.Pol. mortgage, see V. 67. P· 482, 842; V. 71, p. 493. ANNUAL REPORT.-Balance sheet of June 1, 1900, was in V. 71, p_ 
866. On Nov. il, 1900, $520,000 stock was issued to stockholders at 26. Report for 1897 was given in v. 66, p. 808. 
par, making a.mount outstandin.7, $2,500,000. V. 71, p. 1015, 1169. Gr 'N< t I: t t 8 . k Pu d B l el.. 
FJ.l'st dividend, 119 p. c., June, 1900; Sept, 119 p c.; Dec. 1, 1-'s p. c. 1897 •..•. $7,mfs~i 2s $83;,484 ,r$7~~~79 $20i,8~ 'def. $i{~ 

EARNINGs.-Net earnings of combined properties for year ending 1896 ..•.. 8 385 447 524 508 1]745 828 227 662 def. 448 979 
Dec. 31, 1889, making allowance for income from the investment of . ' . ' ' ' ' ' •· 
guarantyfund,it is stated,amounted ta about $625,000; fixed charges, 'lfExcludmg mt. on con.sols held by Cent. of N. J. RR.-V. 71, p. Z8 
$587,000; bal. for divs., about $38,000. Statement of May 1, 1900, Louisville BrldgeOo.-Lou. &.Je.ff"erson Brt•::e.-SAeRRa. 
V. 70, p. 1047, bal. sheet of Nov. 1, v. 71.J p. 1218. Pre 11., Anthony N. 
Brady; Treas., A. W. Dater; Directors, Jan .. 1900, V. 71, p. 1223. Madlson Square Garden.-Owns in fee a block of land in New 

Kn.1 k b k I c "'Chi V 71 137 York City and building thereon, Stock, $2,000,000 cpar, 9'100). 
c er oc er ce 0 • 0 • cago.- · 'p. • BONDS.-$1,250,000 11rst 20-year gold 5s, due Nov. 1, 1919, and 

Laclede Ga■ Llght.-OROANIZATION.-Ihcorporatedin 1857, and $750 000 ~d ld 6 l t id l tt b ·n tb t f .N 
In 1889 secured control of all the other gas companies in lilt. Louis. Jn ' ' · go s; as coupon pa on a er ei g a O o~., 

hr::i::tr:!c::J lt~:n~: f~~d~cctgZs~s!A;lto/.~. ~~~;1~~to~;eM~~ 
1~:~;a:~~i~!0

i~mmittee.-F. K. Sturgis and w. c. Gulliver; de~at-
STOCK,-The $1,000,000new oommonstock, subscribed for in March, tary, · P. Morgan & Oo., N. Y. PLAN, V. 65, p. 195, provides for ore-

1900, raisin a the amount to $ 8,500,000, will be issued from time to olosure under 2d mtge.; old 2d mtge. bonds assessed $'100 per bond and 
"' stock $2 50 per sha1e.-V. 65, p. 620. 

time as paid up until Mar, 15, 1901, V, 70, p. 10i7. The proceeds will Bondholders Oom.mitlee.-Isidor Wormser, Charles T. Harbeck and 
be used entirely for improvements. V. 70, p. 178. · Johns. Tilney; depositary, I. & s. Wormser,. Mills Building, N. Y. 

DIVIDENDS.-}'90. '91. '92. '93. '94. '95to Dec., '97. '98. 99. 1900. DIRECTORS (May, 1900): F. K. Sturgis, J. Pierpont Morgan, D. o. 
Pref. 5~ cum... 2½! 0 5 5 6 7 (319 semi•an.) 8 5 5 Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanfo:nl 
Com:mon, p. c.. 0 0 0 0 0 0 3 3 4 White, w. C. Gulliver, James T. Woodward, H. I. Nicholas and James 

BoNDs.-See application to Stock Exchange in V. 49, p. 657. C. Young.-V. 67, p. 690; V. 68, p. 85; V. 71, p. 187. 
ANNUAL REPORT.-Statement of March 31, 1900, with balance sheet, Manhattan Beach Hotel & Land co.-See SUPP.of Jan., 1898. 

was in V. 70, p. l 017. For year 1899 (includinp: Carondelet Branch) 
net earnings were $li,Q21,373; in 1898, $1,020,373; in 1897, $883,059; 
in 1896, $782,213. .11·or 10 mos. ending Oct. 31, 1900, net, $767,283, 
against $786,326 in 1899. N. Y. office, 40 Wall St.-(V. 70, p. 104'7.) 

Lake Superior Consolldated Iron Mlnes.-Incorporated in 
1893,and owns or controls many important iron properties on the Miss• 
a.be Range, Minnesota, also the DuluthMissabe & No.Ry. V. 69, p. 336, 

8TOCK.-Auth., $30,000,000. Issued$28,722,000; par$100. No bonds. 
DIRECTORS.-George D. Rogers, Fred T. 0-ates, D. B. Searle, Edward 

B. Oary, George Welwood Murray, Lewis J. Merritt and Charles E. 
Scheide. Pres., Fred T. Gates; Sec. and Treas., Charlf's E. Scheide. 
Office, 26 Broadway, N. Y.-v. 66, p. 811; v. 69, p. 336,908, 1064. 

Lehigh Ooal & Navlgatlon.-Owns c:iimal from Coalport to Eas• 
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg N. J., to Union 
Junction, Pa., 105 miles, with branches, 60 miles, and ieases for 999 
years Nesquehoning Valley Railroad, 17 miles; .l'reskow Railroad, 7 
miles; other lines, 17 miles; total, 206 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
of New Jersey RR., rental being 331s per cent of gross earnings, with a 
minimum rental of $1,414,400, Delaware Di-i,. Oanalis leased for 99 years 
from1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 

BONDS. -General M. of 1884 covers, subj. to prior ban.els, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. • Ground rents and mortgages, $125,033. 

As to collateral t1ustbonds of 1895, see full statement. lV. 61, p. 154.) 
For full mort. of 1898, see V. 66, p, 1139 (under "Del. Div. Canal"), 

aJso V. 67, p. 125; $2,085,000 were issued July 1, 1898, by the trustee 
to retire $480,000 Del. Div. Canal 6s and for other purposes, but of 
these $1,000,000 in Jan.t 1900, were reserved in the treasury to pro• 
vide for floating debt anu working capital. V. 70, p. 42~. 

Jointly aud severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V, 67, p. 788.) 
DIVS. since 1889 •... l. '90 '91 '92 '93 '94 '95 '96 '97 '98 '99 1900. 
Percent .... : ..••.... 5 5 5 519 6 4¼ 4 4 4 4 4 Below 

In 1900, May, 219 p. c.; Nov, 3 p. c.-V. 71, p. 965. 
. ANNu.A.L REPORT.-Report for 1899 was in V, 70, p. 428. Coal pro. 
duced in 1899, 1,807,733 tons; 1898, 1,450,964 tons; 1897, 1,530,823. 

Year ending Dec. 31. 1899. 1898". 1897. 1896. 
From railroads .....•.•.. $1,878,224 $1,504,200 $1,546,138 $1,550,625 
Oanals.................. .. 7,403 6,089 11,433 loss 16,060 
Net profit on Leh. Coal.. 139,060 156,891 296,400 226,946 
Miscellaneous . ...•..••. 179,435 192,602 235,764 136,768 

--------- ---- ----
Total receipts .•.••.. $2,204,123 $1,859,782 $2,089,735 $1,898,279 

Int., rentals, taxes, &c.. 1,299,610 1,300,432 1,329,601 1,339,730 
Dividends ................ (4) 573,866 (4)573,866 (4)573,866 (4)573,866 
Ba.lance .•••..•......••.• sr. 330,647 def. 14,516 sr.186,268 def. 15,317 
Sinking fund............ 83,802 87,709 92,295 95,816 
-<V. 68, p. 1025; V. 70, p. 428,948, 1151; V. 71, p. 965.) 

Lehigh & Wllkesbarre Ooal.-Controlled by Central RR. of New 
Jersey and owns 28.r909 acres of anthracite coallands and holds 2,847 
additional acres unuer lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various operators. V. 71, p. 26. 

8TOCK.-$10,000,000, of which $9,212,500 outstandin~, $6,600,000 of 
this being owned by Central RR. of N. J., control of which was acquired 
by the Reading Ry. in Jan., 1901. In 1897 mined 2,132,042 tons. 

BONDS, ETC.-The consolidated (now first) mortgage of. 1875 is for 
$15,000,000; the bonds, originally 7s, matured in 1900 and were ex· 
tended at 4¼1 per cent interest, both principal and lnttrest being guar
anteed by endorsement by the Central RR. of N. J. The balance 
unissued is available for improvements, etc. The Central RR. of N. J. 
1n 1900 cancl'.led the overdue coupons held by it but in Nov., 1900, 
still held in its treasury $6,116,000 con.sols. See V. 71, p. 26,390. 

GENERAL li'IN.A.NCES.-The Central or N. J. on June 1, 1900, owned 
$2,353,000 income B bonds. Bills payable outst1P1ding were $3,200,· 
224; "other indebtedness,'' $1,136,249. See V. 71, p. 26. 

Marsden Oompany.-Incorporated in February, 1897, to manu
facture products from cornstalks-see V. 65, p. 235, for uses of produc~ 
In Feb., 1899, the outstanding common stock was increased to $30..,-
782,200; authorized, $35,000,000. Pref. stock, 6 p. c. cum., author. 
ized, $15,00G.OOO: issued, -n,530,000. Report for 1899 in V. 70._~ 
381. Ovms majority of stock of Intern.at. Smokeless Powder Co. See 
V. 71, p. 1123.-(V. 70, p. 381; V. 1, p. 1123.) 

.Maryland Brewing Co.-V. 68, p. 331, 572; V. 69, p. 1192. 
Maryland Coal Oo.-Controls 6,000 acres of la.nd in AlleghaQ 

and Garrett counties, Md. 8TOCK.-Preferred as in table, and in addi
tion old common, $11,100, and treasury stock, $103,895. The last ot 
the bonds was paid off in 1897. Coal produced was: 480,856 tons in 
1899; 383.879 tons in.1898; 371,233 tons in 1897. Annual report for 
1899, with balance sheet, was in V. 70, p. 685. Surplus earniDJ?l!I In 
1899 over interest, etc., were $157,248; in 1898, $112,e5I; in 1897, 
$109,020; dividends m 1899 (5 p. c.) $94,230; sur. for year, $63,108. 

DINIDENDS- ~ 1893. 1894. 1895. 1896. ,1897. 1898. 1899. 19ob. 
New pf., p. c. 5 2-'9 319 4¼ 5 4 4. 7-'t 5 
In 1899, Tan., 219 p. o.; July, 2 p. c.; Dec., 3 p. c., incl. 1 ex.; in UJOO, 

June, 2 p c.; Dec., 3 p. c., incl. 1 extra. Dividt-nd period changed tn 
1899.-(V. 66, p. 383; V. 70, p. 686; V. 71, p. 1169.) 

1'1.ergenthaler Llnotype.-Listed in 1898. Last report in V. 
71, p. 810, 962; statement as to rival co's, V. 67, p. 371. 

DIVIDENDS,? 1894. 1895. 1896. 1897. 1898. 1899 to Oec, '®· 
Per cent. 5 3 8 1419 19 25 ~O yearly, 

-(V. 68, p. 1182; V. 69, p. 1009; V. 71, p. 810, 962,1 
Mexican Telegraph.-Company organized in 1878 under laws of 

New York State. Has a cable from Galveston to Tampico and Vera Crus, 
738 miles ; land. line, Vera Cruz to Mexico City, 267 miles. Also dil'601i 
cable from Galveston, Texas, to Coatzacoalcos, Mexico; 825 mlles, dup
licating the Mex. Tel. and Cen. & So. Am. Co.'s Gull cable system. Owns< 
2,125 snares of the Central & So. Am. Telegraph "'"·• which see. · 

DIVIDENDS-In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Jan., 1901, both inclusive, at rate of 10 per cent per annum. 

EARNINos.-Gross earnings for year 1899, $422,553; net, $340,5~ 
divs.,$191,260. J. A. Scrymser, Pres., 37Wall8t.,N. Y.-(V. 62,p.682,) 

MU.& Chic, Brew-erlesa-V. 69, p. 1299; V. 71, p. 345. 
Monon~ahela River Consolidated Coal & Coke Oo.:_ 

(" River Coal Consolidation.")-Incorporatedin Penn. in June, 1899, t.o 
consolidate coal interests along the Monongahela River, and coal traf
fic to New Orleans, etc., including 200 steamers and 4,0001 coal 
boats and barp:es, and coal elevators, etc. Owns between 361-
000 and 37,000 acres of coal, exclusive of surfa<'e, Repol''[;
ed to have an agreement as to territory with Pittsburi;t OoaL 
Co. (" Rail Coal Consolidation ")-which see. For full lil't ot 
constituent concerns taken over Oct. 2, 1899, see V. 69, p. 1065, 
Dividends on pref., 312 p. c., paid July 10, 1900; 1901, Jan., 3 '11 p. o. 
A sinking fund of 5 cents per ton of 1 .1g inch coal mined and shipped. 
will retire bonds annually about Dec. 1 if purchaRable in the open 
market at a reasonable price; during 1900, $184,000 were canceled.. 
Report for period ending Oct. 31, 1900, with t1alanCA sheet, was in 
CHRONICLE of Jan. 26, 1901, showing undivided profits of $49.£t687 
over all c·harges. President, John B. Finley; Treas .• Geo. I. whit
ney, Pittsburg, Pa.-V. 69, p. 106~; V. 71, p. 33,604. 

Monot Vernon-Woodberry Cotto'n Duck Co.-Incorpo.r· 
ated in Delaware in Aug., 1899, as a consolidation of 14 cotton duc,,k 
mills, claimed to produce 90 per cent of the cotton duck 1D the U. S. 
Div. for 3 mos. to Dec. 31, 1899, 119 p. c., paid Mar. 1, 1900; Sept. 10. 
1900, 2 p. c. for 6 mos. ending June 30, 1900. V. 71. p . 345. For 6 
mos. ending June :;o, 19CO, net profits were $769 380; iuwreRt on 1st 
mort. bonds, $175,000; on incomes, $150,000; div. (2 p; c.), $190,000; 
bal., sur., $244,380. V. 71, p. 345. Net earnings for 4 mos. ending 
Dec. 31, 1899. about $600,000, V. 69, p. 127. S. Davies Warflel~ 
Chairman of Board; President, Richaro. Gromwell, Equitable Bldg., 
Baltimore1 Md.-V. 70, p. 689; v. 71, p. 345. 
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Jr"'1lland Ooal-S~ok, preferred (no bonds) .••..•........ 
JCerqenthaler Linotype-Stock ..•.•...... ...............•. 

~; 3rt:~~~t;?t0la: ke.:.:eom: stock: $·20 ·ooo,OO{) 
Preferred, 7 per cent, non•cumulative, $10,000,000 ..... 
1st mortgage. $10,000,000, gold. s. f., , ee text. UPI c* 

JCmmt- Vernon- Wondberry Oott11n Duck- Stk., $9,500,000. 
1st mor1 gage, gold, $f'.000 000. ... . .. . .•... .•.... .... o* 
Income mortgage, $6,000,000 . . . .. ... . . . ...... . . 

National d.sphalt- Collat. trust ctfs., $6,000 000, gold .. . 
.Aspba.lt Co. of America, col trust ctfs .• $30,000,000, g. 

1-fa_ltional Biscuit-C'ommon stock, $30,000,000 .......... . 
Pref. stock, 7%, cum., $25,000,000. For bonds see te:rt 

National Oarbon-<:ommon stock, $5,500,000. . . . •. 
Preferred stock, 7 per cent, non-cum., $4,500,000 ...... . 

National Glass-Stock, $4,000 000 ...••...•...•.......•.•. 
1atmortga~e, gold, 1 0 payable Nov., yea.rly.UPl. ... c• 

lftJtio-nat Lead Oo.-Stook, common, $15,000,000 a.uth'd,. 
P.referred stock (7 per cent, cum.) $15,000,000 auth .... 
S't. Louts Bmelt'g &.Refln'g, mort., red. in 1905, gu.Me 

Nati.mial Salt-Brock, comnon, $7,000,000 .... .. ....•••• 
Preferred stock, 7 per cent, non-cum .. $5,000,000 .. . ••• . 

National Starch Oo.- Com. stock, $5,000.000 ...•••••...• 
Prer. stock, 6% cum., $4,500,000, div. from July, 1900 
Debentures, g ., s. fund, $4,000,000, call at 105 ... 08Dl 
U.nited States l:lugar .Refinery, gold.1st mortgage .•••.• 
Nat'l Star,·h Mfg. co., 1st mort., gold (sinking rund\ 

Date 
of 

Bonds 

---· 
--- . 
. ---
-·-· 

1899 
·---

159!l 
1899 

i899 
. ·-· ...... 
.... 
.... 
. . . 

1E99 
--- . 

1900 
.... 
.... 
.. 
i900 
.... 

lR!lO 

Stze,or 
Par 

Value. 
----

$100 

··ioo 
50 
50 

1,000 
100 

1,000 
1,000 

100··&0. 
100 
100 
100 
100 

50 
1,000 

100 
100 

100 
100 
100 
100 

1,000 
1,000 
1,000 

National A.8pbalt Co.-OROANIZATION,-lnoorporated in New 
Jer_st-y on May 3. 1900 V. 70, p. t-97. In Oct, 1900, arranged to ac
quire control of the Asphalt Co of America., and other properties per 
plan V. 71, p. 545. 700. For securities ow-µed by Asphalt Co. of Amer
io~ see offiuia.l statement, V. 70 p. 993; statement of that company Deo. 
St, 1899, with balance sheet, V. 70, p. 5SO. Stoek authorized ($50 
J!iares), common, $12.000,000; pref., 6 p. o. cum. (div. accrue from 
J'~, 1, 1901). $10,000,000; of which $900 000 common and $2,250,-
000~preferred in treasury for future purpose~.- V. 71, p. 816. As to 
nnezuelan dispute, see V. 71, p. 1272; V.H2, p. 46. 143. 

The$6.000,000 coll trust 5s of 1901 will be issued by the Equitable 
Ti'Ust Co or Philadelphia, as trustee, and secured by the deposit of 
.A,LU>halt Co. of Amer. stock (20 per cent paid in) purchased under the 
pTh.n-a.lso as to sinking fund for Asphalt oC America. 5s. 

U,nderlying bonds, $1,000,0(10 Barber Asphalt Paving debenture 6s, 
di19 April 1, 1916: £338,000 New Trinidad La.lie Asphalt debenture 
trswdue Jan. 1 1930; $400,000 Alcatraz Co. deb.-nture 6s, due Jan. 31. 
;1 9, and $275,000 Gilson Alph0ntum lsts.-V. 70, p. 993; V 71, p. 545. 

esident. Amzi L. Ra,bn; Rec. and Treas, Arthur W. SeweJl.-V. 
71,p.345,545,700, 127~;V.72,p,46, 143. 

National Bl8cult.-Organized tn 1898 and consolidated N. Y. Bis. 
Co., Am.Bis. & Mfg. Co., etc.-V. 66, p. 288, 901; V. 71, p. 545. 

DIVIDENDS.-On pref. in 1898, :;14 p. c.: 1899, to Nov., 1900, 7 p. o. 
(ll\. Q-F1. On com., Oct., '99, to Jan., 1901, incl., 4 p. o. (1 r, o. Q·JJ. 
, BONDS.-These inolur.e N. Y. Biscuit first 6s (M&S ),due Mar., 1910, 
~68,000; Am. Biscuit & Man. 1st 6s (F&A.), due Aug .. 1911, $545,· 
000, and$f 0,000 5s due $5,000 yea.I! y in October.-V. 67, p . 274. 

ANNUAL REPORT.-Report for year ending Jan. 31, 1900, was in V. 
70, p. 326, showing: Bales for year, $35,651,898; net protl.t, $3,302,-
1-5..5; dividends, 7 p. o. on rrof. and 2 p. o. on common, $2,232,326; 
tial., sur., $1,069,829. President, Benjamin F. Crawford; Asst. tee. 
and Asst. Treas., J. A. Lewis. (V. 70, p. 326.) 

National Carbon Co.-OROANIZATION.-lnoorporated in New 
~ersey on Jan. 16, 1899. V. 68, p. 85, 130. Dividends on pref. July 
15, 18~9. 1¾ p. c; Oct., 1¾ p. c.; 1900,Jan., 1~ p. o.; Ma.r.15, 1¾ p. c. 
Dividend period changed in Feb., 1900, to Q.·F. 15; May to Nov., lUOO, 
l'lii p. c. quar. Statement for year ending Jan'. 31, 1900, in V. 70, p. 
4.2'8, showed: Net earnings. $41-1,687; dividends (7 p. c) on _preferred, 
$31~ ,000; additions, depreoi1, tions, etc., $100,742; bal., sur., $35,94?-

Pres., James Parmelee; Treas., H. E. Hackenberg; Seo., H.J. Davies. 
Main office, Cleveland.-V. 68,p. 977; V. 70, p. 428,432. 

National Enameling & Stamplug Co.-ORO.ANIZATION.-ln
COTI)Ora.ted in New Jersey on January 21, 1899. See prospectus in V. 
fflJ;p. 187. V. 68, p. 474. Stock common, $20,000,000; pref., 7 p. o. 
cum., $10,000,000: out!!ta.nding Dec. 3 l, 1899. $14,038,100 common, 
and 'B7,o58,t 00 pref. stock. Quarterly dividend on pref., 111& p. o. 
pa.id March 31, 1900; June, 0, Hap. c ; Oct. l, 1 l\ p. o.: Dec. 31, 1 :\ p. c. 

Underlying mortgap;es, St. Louis Tin Plate, $400,000; American 
Stampinp; Co.. $200 000; bhl11 payable Dec. 31. 1899, $6E0,900 
merchandise on hand $3,392,491; accounts receivable, $600,-
4:6'2. Net earnings from Feb. 1 to Dec. 31, 1899, first 11 months, $1,· 
3'22,174; dividends on pref .• $-190,497. leaving a surplus of $~31,877. 
.Pi'"esident, Fred'k 0. Niedrlnp;haus: Seo., Wm. H. Matthias: Treas., 
J'as E. Ingram. N. Y. office, 81 & 83 Fulton St.-V. 70, v. 283, 790. 

National Glass Co.-ORGANlZA.TION.-lncorpora.ted in Pennsyl
Tania on July 5 1899, as a. consolidation of tableware manufacturing 
tnterests. V. 69, p. 61. For list of 19 companies taken over Nov. 1, 
189~, including the ten la.rl{est factories outside ot the U. 8. Glass Co., 
V. 69, p. 1015. Present capacity, 678 pots. For 8 outside concerns, ea.
paoity 280 pots, see V. 69, p. 1015. Bonds are payable one-tenth yearly 
Nov 1,in numerical order beginninll: with number one, at Pittsburg. See 
official statement, V. 69, p. 1304. From Nov. 1, 1899, to July 14, 1900, 
gross earnings, including inventories, $2,574,51~; operatln/l and gen
el'al expenses, $2,251,012; net earnings, $323.5utJ, or at the rate of 
~56,715 per annum. Annual interest charge is IH20,000 V. 71, p. 
3"4_p. President, H. O. Fry, Rochester, ~a..; Vice-Pres., 0. J. Bock:ius, 
Marion, Ind.; 13ec., Addibon Thompson. Office, Pittsburg, Pa.-V. 68, 
,.1182; v. 69, p. 81,131,593, 1015, 1065, 1304; v. 71, p. 345. 

National Lead Company.-OROA.NIZATION.-Orga.nized under 
t;be laws of New Jersey on Dec. 7, 1891. It controls extensive plants 
In di.tferent States for manufacture of white lead and other products. 
In. .Aug., 19t 0, the St. Louis Smelting & Refining Co., whose stock is 
owned, filed a $1,000,000 mortgage to secure £Uaranteed 5 _per cent 
~onds to cover cost of improvements, etu.-V. 71, p. 345, 392. 
· BECURITIES.-The preferred stock is entitled to 7 p. o. per annum ou· 
mnlative. Seeeditoria.lof May, 1893, SUPPLEMENT, and V. 60, p. 349. 

DIVIDENDS.- 1892. '93. '94. '95. '96. '97. 1898 to 1900. 
Co.mmon, p. o.. 0 2 3 1 O O 1 % l early. 
fi'eferred. p. o. 7 per cent yearly (1¾ Q·M to Dec., 1900, inclusive). 

.A.IOroAL REPORT.-Fisca.l year ends Dec. 31. Annual meeting is held 
on 3d Thursday in February. The annual report for 1899 in V. 70, p. 
HS, gave the following statement: Net earnings, $1,373,906; divi
dends on pi eferred, $1,043,280; dividends on common, $149,054; bal 
allJ,e foryea.r, surplus, $181,572. In 1898, net, $1,241,839. In 1897, 
net, $1,5:i2,376. The general balance sheet Deo. 31, 1899, showed: 
,r1ant investment ...•. $23,476,974 Capital stock .......... $30,000,000 
()<tq,er investments.... 587,911 Surplus Deo. 31........ 1,324,841 
etpoJc on hand......... 5,122,761 Mortgages............. 12,603 

g\fsury stock........ 190,600 Accounts payable..... 13,781 
Ji.in ba.nks .•....•. 313,116 
es receivable....... 198,619 

A1ioounts rooeivable.. 1,461,2461 

Total assets ....... $31,351,225 Tota.l lla.blllt1es .... $31,351,225 

INTEREST OR DIVIDENDS. .Boncts-Pr1Do1-
A t - pal, When Dl e. 

Outs~~~g Rate per When Where Payable, and by 8tocks---L&Et 
Cent. Payable Whom. Dividend. 1Jb 

1------1---- ---1----------1-------
$1,885,005 5 in 1900 J.30&D. New York, 1 B'dway. Dec. 31. '00, 3 
10,000,000 20 tn '00 Q.-M. N.Y., 114Tribune Bld'g Dec. 31'00. 5% 

1.912,600 10 in '00 Q.-.T. N. Y., Office, 37 Wall St . .Tan.15,'0l, 2¼ 
20,000 000 ..••.. •.... ........ . . ..... . 
9,H5,000 See text . .r. & .r. Checks mailed. Jan.15.'01,3141 
9,479,000 6 g. A. & 0. Unlou Tr. Co., Pitts .. Pa. Oct. 1. 1949 

"9,500,000 31,, in '00 M. & 8. Contin. Trust Co., Ba.It. Sept-.10,'00 2% 
7,000.000 5 g. M. & 8. do do ..,ept. 1, 1949 
6,000 000 5 J. & J. do do Jan. 1, 19 0 

See text. 5 g. J. & J. {nt. from Jan. 1, 1901. Jan. 1, 1951 
30,000,000 5 g. A. & 0. Land Tttl. & Tr., Phtla. Apr. 1, 1949 
29 236,000 4 In 190G Q.-J. 15 Chicago & New York. Jan.15,'01, 1% 
23,935,lc.iO 7 in 1900 Q.- F. do do Nov.30,'00,ll\ 

5,500,000 ····· · ····· ·••···•••· ··· · ···· 
4,500,000 See text Q.-F. 15 ..•. ...... ~ov.15,'00,1~ 
2,250,000 . • • . . . . • . . . . . • . . . . . . .•..••. 
2,oou,000 6 g. M. & N. Mellen&Sons Bk. Pitts. Nov. 1, 1949 

14,9015,400 1 in 1900 March. N. Y., 100 William St. Moh. 1, '00, 1 % 
14,904,000 7 in 1900 Q.-M. do do Dec.15 '00,l~ 

50,000 5 J. & D. do do June 1, 1920 
7,000,000 3'9 in '00 Ste text Checks mailed. leb. l, '01, 1111 
5,000,000 :-ee text. Q.-F. do do Feb. 1,'01, 1~ 
4,900,000 To be in trust tm July J, 1901. 
3,658,000 To be in trusttlll July 1, 1901. Nov. 1.'00, l¼ 
4,000,fOO 5 g. J. & J. 1st coup. due Jan. 1,'01 July 1, 1~25 
1,000,000 6 g .. r. & D. Boston, Int'l Tru t Co. 1921 
3,000,000 6 fl:. M. & N. N.Y .• ChaseNationalBk. May 1, 1920 

DIRECTORS.-W. H. Thompson, E. C. Goshorn, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevena, 
George 0. Carpenter, Edward F. Beale, .r. L. MoBirney R. P. Rowe 
and Charles F. Wells. Pres., L.A. Cole; J. L. McBirney, Treas.; Charles 
Davison, Seo. N. Y. office, No. 100 William St.-(V. 71, p . 345, 392.) 

Nat. Linseed 011.-Sold to Am. Linseed Co. V. 72. p. 91. 

National Salt Co.-OROANIZATlON.-lncorporated in New Jersey 
on March 18, 1899. See V. 71, p . 545 Dividend on preferred stock, 
July 24, 1399, to Jan. 24, 1900, 1~ ver cent quarterly: May to 
Feb., 1901, l~ p. o. qna.r. Div. on common, 119 p. o. and extra div. 
19 p. c. paid Aug., 1900; Dec, lit p. c.; 1901, Feb, 119 p. o. See 
vrospectu11, V. 68, p. 524. Annual output Increased Oct., 18~9. from 
6,300,000 to a.bout 10,000,000 barrels, claimed to be over 90 p. c. of 
total output of the U S., of which 4,850,000 bbls. producAd at plants 
owned, and balance pmchaeed. V. 69, p. 853. Official !!tatemeDt to 
NewYorkSto<:k Exchange W8S in v. 71, p. 1118, showing proper
ties owm d and leased, rfghts of preferred 1,tock, etc. V. 71, p. li72. 
A portion of the stock is h"ld in escrow. and special trust certitloates 
ismed against same. (See V. a. p. 1272.) . 

Underlying bonds, $:&80,000 Hutchimion-Kamas Salt Co , due Jan. 
1, 1912 Balance sheet of Sept. 30, 1900.-V. 71, p. 862. Net earn
ings for 11 mos. ending Nov. 30, 1900, were $1,l03,ti88, or a. basis of 
about 12 per cent on the common stoclr. V. 71, p. 1272. Pres., A. 8. 
WbitiP; Seo. and Trea@., J oho Alvin Young; Asst. Sec., 0. L. Paar. N. 
Y. office, 26 Broadway.-V. 71, p. H 15, , 118, 1123, 1272. 

National Starch Co.-ORGANIZATION.-Incorporated in New Ju
sey in April. 1~00. as a combination, per plan in V. ':'O. p. 742, 
of the Nat. Starch Mfg. Co., United Starch Co., U. S. <:Huoose 
Co. and U.1-4. Sugar Retlnery. These companies c,wn tbe moE>t import
ant factories in the Unitt d States manufa.oturmg starch and have a 
capacity of over 45,000 bushels of corn daily, or more than doub'.e that 
of the Nat. Star, h Mfjl. Co., and are said to do about 90 per cent.of the 
starch bui,iineFs of the U.S . V. 71, p. 392. Operations of the new 
company date from Aug. 1, 1900. See list ,.f pla11tl', p. 7 42. 

STOCK .A.ND BONDS.- Of the new stock, $329,476 preferred and $2.-
750,000 common were reserved in treasury of new companr. All 
the ~apital stock will be deposited for one year from July 1, 1900, 
with the U. S. Mort. & Trust Co., N. Y., subject to tlle option of the 
stockholders to with draw, but not sell, the oertitloates issued there
for, prior to July 1,190 ' , or to direct the sale for their account of 
preferred st<>ck at not lel's than 90 per cent and of com. stock at not 
leE<s than 4;:i p. c. of par. First div. on pref. 11f p. e. payable Nov. 1, •oo. 

DebPntures may be iw·reased hereafter to provide for the aoquisi 
tion at 11ar of the $1,000 000 bonds of the old companies shown above. 
Earnmgs over interest, 2 per cent sinkmg fund, and dividends on pre
ferred stock, may be used to purchase debentures or prefe1re<1 sto<:k. 

EARNINGS.-Net eJ1,rnings for l · 00 were reported as $1,191,239; 
interest ohargel', $440,000; sinking funds, $203,000. 

OFFICERS.-Chalrman of Board, Joy Morton: President. Wm. F. Piel 
Jr.; Vice-Presidents, T. P. Kingsford and Wm. H. C • .Coles; Seo. and 
Treas., J. D. Higgins, New York.-V. 72, p. 91. 

National Steel «-o.-OBGANIZATION, ETC.-Incorporated in New 
Jersey on Feb. 27, 1899, as a. consolidation of the following plants, 
manufacturing soft steel outside of the Chicago and Pittsburg districts: 

o~~:0.Jt~;k~~J;d i~~~s•~~!i c~~tg~ \1~~g~~~f.rt'11~l~~a~~~1WJ~} 
Steel Co., New CHstle, Pa.; Buhl Steel Co., Sharon, Pa.; Union Iron & Steel 
Co., Youngstown, 0., and tbe Bellaire Steel Co., Bellaire, vbt0.-V. 68, p. 21:!:1. 

Estimated annual capacity of tin plate bars, sheet bars and stee 
billets,1,. 1,800,000 tons; blast furnaces, 1,600,000 tons.-V. 68, p. 380. 

Tn llj99 1,800 acres coking property in Connellsville district.-V. ~81 p. 928. In July, 18f.9, acquired Cha.pin and Winthrop mines, ex:pecooa. 
to furnish a.bout 1,250,000 tons of ore a. year, thus a.tl'ording a.bout 80 
p. o. of the Co.'s requirements of a.bout 3,000,000 tons; also the Mutual 
Transportation Co. and Menominee Transit Co. of Cleveland, owning 
steel fleets havin~ an aggregate ca.pa.city of 1,000,000gross tons of ore 
per annum. See V. 69, p. 230. In Deo., 1899, the Nat. Mining Co., in 
which the Nat. Steel Co., Am. Steel Hoop Co. and Am. '.Nn Plate Co. 
art- interPsted, purchased 7,000 acres of coal property .-V. 69, p. 1348. 
v. 70, p. 384; v. 70, p. 897. 

STOCK.-Common, $32,000,000, prefe.rred .(as to assets and divi 
dends), 7 per cent oum., $27,000,0 O; par of each, $100; banking ca.pl 
ta.I upon organization, $9,000,000 ca.sh; all outstandtn1,r. As to rights 
of stock, etc., see offlcii.l statement, V. 68, p. 272; V. 71, p 54.5. 

DIVIDENDS. -On pref., June, '99, to Dec., 1900, 7% per an. (1 ~ Q-M) 
BONDS.-Underlying bonds aggregate $2,811,000 [of which all 6s 

except $250,000 5s], consisting of: 
$1,000 0110 , 1hio Steel Co .. subject to call June 1, J QOl: 1880,000 Shenango Val 

tte1~:;10fig~o8~el~~~ ~1½~!i 'lL~~~~~i~.~tiM~J· :~: ~~1~? i~ts~~a 
$30.000 due Jao. 1, 1900; $600,000 ..Etna Standard lron & Steel Co .. subject to 
call J 1m. 1, 1901. due Jan. 1, 11 08 $800,ooci Bel•alre Steel Co .. subject to call 
March 2. 11 01 due March 2, 1906, $200,00u Buhl Steel Co .. due Nov. 1, 1903, and 
$260,0JO Rosena Furnace 5s, due Dec. 1, JfH2. 

REPORT.-Report for year ending Feb. 2q, 1900, with balance sheet 
in V. 70, p. 582, l'howed net earnings of :¼:3,23-1,000, after <:ha.r~ing off 
$3,617,329 for depreciation. interest, n bonds and four quarterly div 
idends on preferred stock, about $1,872,500. 

0FF£CEBS. - President, W. E. Reis; Vice-Presidents, Henry Wick, R 
M. Gilbert; Secretary and Auditor, William H.Baldwin; Treasurer, F 
S. Wheeler. Office, 21-24 State St., N. Y.-(V. 71, p. 915.) 

National Sugar Refining.-See page 172. 

National Telephone & Telegraph.-V. 71, p. 88. 
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MISCELLANEOUS. I INTEREST OR DIVIDENDS. HO?utS-l'®tll• -----------------------1 Date Size,or .Am t ----------------- pal,WhenDne. 
For explanation of column headings, &c., see notes on of Par oun_ Rate per When Where Payable, and by Stocks-LasTJ 

. first page of tab_les_. __ ______ Bonds Value. Outstan d.ing Cent. Payable . . Whom. Dividend. 

Natwnal Steet-Stock, comm )D, $32,000,000. ....... . .... $100 $32,000,000 ··-··· ..... N.Y.,F1rstN.Bk.& Chic. ·····--· 
Pref. stock, 7 p.c. cum. (as to ass'ts & div) $27,000,000 ··-· 100 27,000,000 ·-···· Q.-M. d~ do Dec., HlOO, lll.l 

National Tube-Stock, common, $40,000,000 ...... __ ··-·· ·--· 100 40,000,000 See text. Q.-F. ····-···-· Feb.=15,'0l,w 
Pref. 11tock, 7 per cent, cumulative, $40,000,000 .. -···-· 

1
.
8
.
9 
.. 
5 

100 40,000,000 7 in 1900 Q.-J. N. Y. office, or mailed. Jan. 2, '01, 1 
~eu:ark Oonsol. Gas-Newark Gas lstM, $4,000,000.... . . ... 4,000.000 6 g. Q.-J. Newark. Apr . . 1, 19 

Consolidated mortgage, $10 000,000 .. -....... . ..... . c* 1898 1,0'1 0 4,600,000 5 g_ J. & D. FidelityTr.Co. Newark. Dec. 1, 19 
New Eng. Ootton Yarn' - Pf. stock, ($5,00C,000, 7% cum.) .... 100 5,000,000 6% in '00 J.-J .......... Jan. 1, '01, 319 

1st M., $6,500,00 l, gold-NB s. f. subj. to call at 110.c* 1899 1,000 5,591,000 5 g. F. & A. BQst., N. Shawmut Bk. Aug. 1, 1929 
New Enal'd Oas ti Ooke-lat mort., $17,500,000, gold.Ce. 1897 1,000 14,000,000 5 g. J. & D. New York. Dec. 1, 19°!i7 
New Engtand Telephone ti Telegraph-Stock, $20,000,000 . ... 100 15,479,100 6 in 1900 Q.-F. Boston, 125 Milk St. Nov.15,'00,li 

Bonds, Ser. 3, 4 & 5, $500,000 ea., callaft.10 yrs. at102 1891·3 1,000 1,500,000 6 A.. & O. Boston.Bank of Repub. A.pr., 1906-7 
Bonds, Series 6, 7, & 8, $500,000 each, not subj. to call 1895·9 1,000 1,500,000 5 A. & O. Bost, Nat. Bk. Com'rce. 1915, '16 & ' 
New bonds, $1,000,000 (see text)·····--····-······-··--· 1900 1,000 1,000,000 4 A. & o. do do .Jan. 1, 19 

New York A:irBrake-Stock .... -·--··--·········-··-··-··--· ·-- 100 6,250,000 Hn 1900 Q.-J. Office, 66 B'way, N. Y. Jan. 15,'01,2'fb 
N. Y. ti Hoboken Ferry Oo.-Stock ............. -·········-·· 

1
.
8
_
9
_.

6 
··-·-· !:l,300,000 Text. Q.-M. ····-····· Dec 1, '00, 114 

Hoboken Fer .. 1st cons. M., red. at 110 ($4,500,000).c* 1,000 4,100,000 5 M.. & N. N. Y., U.S. Mort. & Tr. May 1, 194,B 
N, Y. & N. J. Ferry, two morts. ($600,000 are 1st 4s).. 1896 1,000,000 4 & 5 .r. & J. N. Y., Cent. Tr. Co. Jan. 1, 1944i 
N. Y . & Hoboken Ferry, gen. mort., gold, $4,000,000.. 1898 1,000 3 ,300,000 5 g. J. & D. N. Y., U. 8. Mort. & Tr. May 1. 1946 

N. Y. Mutual Gas Light-Stock (bonds, see Cons. Gas)... 100 3,!'i00,000 Text J. & J. Checks mailed. Jan.10,'01,-i% 
B.Y.Miiti,atTel.-Mutual Un.Tel.lstM.,g.,f{ll.,notdr'n.c issi 1,000 5,000,000 6 g. M. & N. N. Y., West. Union Tel. May 1., 19ll 
New York ti New Jersey Telephone-Stock, $8,000,000... 100 See text. 7 in 1900 Q.-.J.15 Bklyn,81Willoughby8t. J a,n.15/ol, 21$ 

Gen.M.(nowlst)$1,500,000,g.,s.f.$20,000y'rly,notdr.c* i890 100 l.:-l64,000 5 g. M. & N. N. Y., Atlantic Tr. Co. May i., 1~,20 
~- Y. Tetephone.-Met. T. &. T., 1st M., g., s. ! ....... -.c&r 1888 1,000 1,925,000 5 g. M. & N. N. Y., 18 Cortlandt St.I May . 1, 19},.8 
.. ,iagara Falls Power Oo.-lst M., $10,000,000, g.Ce.c&r 1891 500, &c. 9,920,000 5 g. Various r,i. Y. Wins., Lan. & Co. Jan.- 1, 198~ 

Debentures, gold, convert., $3,000,000 (text).Mp .... c 1900 1,000 I 2,100,000 6 g. A. & 0. N. Y., Metropol. Tr. Co_ .A.pr. 1, 1910 

National Tube Co.-ORGANIZATION.-Amended charter filed in I Li~ht Co., South Boston Gas Light Co. and Roxbury Gas Light Oo.; 
New Jersey June 27, 1899, changing name from U.S. Tube Co. A con- I briefly, all gas companies in Boston. As to litigation with Bay Sta.te 
solidation, effected in July, 189~, or tl:le leading wrought iron pipe and Gas Co., see V. 68, p. 1179. The Boston & Maine RR. will purchase 
tube manufactories. See applil!ation to list, V. 70, p. 744, gtvrng for fuel 400,000 to 500,000 tons of coke annually.-V. 69, p. 336. 
bal. shPet,. properties, l'ig~ts of prefe.J;,red shares, etc.; also V. 71, p 240 I STOCK A.ND BONDS.-Capital stock authorized is $17,500,000; Issued, 

T~e ~at1onal Tube Co. 1s said to represent about 90 per cent of the $14,000,000, par $100. First mortgage is for $17,500,000 (redeem
entu'e mdustry of the country and to have an aggregate annual out- able at 105 after Dec. 1, 1902), or which $14,000,000 have been ls• 
put of 1,000,000 ton , including all classesoftubull;"rgoodsof wrought I sued (V. 68, p. 85) and are secured by a mortgage on all the company's 
iron and steel. J. P. Morgan & Co. fiscal agents. See V. 71, p. 545. property (coke ovens, land, etc.), and by pledge of the following: 

STOCK.-Commo~, $40,000,000; pref. 7 per cent cum., $40,0oo,ooo, Total Issued. nedg;. 
all issued. There 1s no mortgage lien and none can be created with• Brookline Gas Light stock ...... ····-····--- $2,000,000 $1,998,1 
out the written consent of at least 80 per cent of both stocks. " certificates of indel)tedness.... .. 1,615,000 1,615, · 

pIVIDENDs.-On pref., qct., '99, to .Jan., 1901, 7% per an. (1~ Q.-J.). Dorcheste:r: Gas Light stock ....... :········· 520,000 517, 
Div. on com., 119 p. c., pai,.1 Aug., l900, to Feb., 190 t (Q.-F. 15>. Boston Uruted Gas bonds, 1st series . . ·--·· 9,000,000 1,000,0 

EARNlNGS.-Report in full for year ending June 30, 1900, was in v. Jamaica Plain G?,s Li~ht Co ... _ .. · ·-······· 250,000 139,8,90 
71. p. 23f>, -, 40, showing net earwngs after allowing for depreciation, Massachusetts Pipe Lrne Co. (V.67, p. 275) 1,000,000 1,000,000 
etc., $1a,878,365; dividends on preferred (7 per cent), $2,800,000; re- EARNINGs.-Companies controlled for 1899-00 in V. 71, p. 11.1!1. 
serve fol' div. on common for year \6 per cent), $2,400,000; halance, Statement for first year ending Dec. 1, 1900, (ovens being in :fflll 
surplus, $8,678,365. See otticial statement, V. 'iO. p. a84. operation from Mar. 5 1900, only) shows net earnings sufficient 1P 

OFFICERS. -President. Edmund c. Converse; Chairman of the Board, meet fixed charges and expenses within $8,174, interest at the end of 
Joshua Rhodes; Treasurer, Arthur F. Luke; directors see V. 70, p. 746. the year being more than earned. 
V. 71. p . 39Z. Fmanclal headttuarters 26 Cortlandt street. N. Y.; TRUSTEES.-Trusteesof N. E. Gas & Coke Co. are as foll~ws: Geor~ 
manufacturing headquarters at Pittsburg.-V. 71, p. 866; v. 72, p. 91. q. Hav;en, Robert C. _Pruyn, Stephen P!'labody, W. L. Elkms, Jr., W1l• 

I I O · d Jul 1892 d b b d Han Flrnn, H. M. Whitney, Henry F. Dimock, Wm. L. Elkin&, A . ~-
Natlo~a Wa I Paper Oo.- rgamze Y, • an a sor e Brady Em McMlllin R W Lord Almeric H. Paget.-V. 72 p. 143. 

twenty-eight companies. On July 17, 1900, the stockholders voted • • ' · · ' ' 
to dissolve the company. v. 71, p, 33,137; V.70,p.109!l; V.64,p. NewEngl~ndTele~hone&Telegr~ph.-Thlscompanydoesa 
1088. Common stoclt, $27,931,500 for good will, patents. etc.; deben- telephone b~smess in Mame, New_ Hampsh1re, Vermont and M~ssachn• 
ture stock, $7,500,000. General balance sheet Jan. 1, 1900.-V. 70, p. setts under license from t~e ~er1can Bell Telephonf? Co. On Janu!!iU 
582. Dividends paid in liquidation. 30 per cent, the second dividend, 1, 1900. it had 60 .711 _stations rn all, agai_nst 46,~23 rn 1899. Of Cd,~ 
10 per cent, being paid Dec. 24, 1900. v. 71, p. 1313; v. 70 . p. 582. ttal stook $8,989,900 1s owned by Amencan Telephone & Telegraph 
N. Y. office, 418 Broome Street. (V. 71, p. 33,137,345, 1313.) (Bell) Co.-V. 70, Jl. 40. 

Ne W"ark Consolidated Gas,-ORGANIZATION.-Incorporated in STOCK AND BoNDs.-The bonds are debentures, but are to be secured 
New Jersey on Nov. ao 1898, and owns or controls all the gas plants by any l!lo~gage placed on the property. • 
tributary to Newark between Pa~Pa.ic and Elizabeth, N. J. stock, Stock moreased in 1901) frol? $15,000,000 to $20,000,000, and $1, 
$6,000,000, all common. Of the $10,• ,00.000 comol. 5s, $4,025,000 720,000.offered to stockholders pro rata at par. V. 71, p. 33. In Jan., 
are reserved for prior bonds and $1.875,000 for future improvements 1900, sold $1,000,000 debenture bonds-V. 70, p. 994. 
and extension11. Dividends increasing from ~ percent per an. in 1900· DIVIDENDS.- t 1886·93. 1894. 1895. '96. '97. '98. '99. 1900 
01 to 5 p c. in 1909-lO, and thereafter, are gua,·anteed on the $6,000,- Per Cent. 5 312 yearly. 4 4¼1 5 512 6 6 6 
000 stock. Price of gas reduce:,d to $1 per 1.,000 cubio ft. April 1, ANNUAL REPORT.-Fiscal year ends Dec. 31. Report for 1899 was 
a~~~n ig&i• p. 534. There are $2::>,000 Montclair.Gas a:g.d Water bonds in V. 7~, p. 994, showing gross earnings_ ~3,946,355; net over tnter-

L d · 999 f D 1 1898 U •ted G I C est, mamtenance, taxes, etc., $783,552; dividends (6 p. c.) $750,21&. 
ease for . years rom ec. , • to ll1 as mpt. o. balance sur. for year $33 336. (V. 70 p. 993· V. 71 p. 33.) 

and lease as,ngned to Essex & Hudson Gas Co. ($4,325,000 stock of • ' ' ' ' ' 
latter being owned by the U. G. Impt. Co,), but the U. G. Impt. Co. will N eW'port & Clnt·lnnatl Bridge Co.-See RAILROAD Cos. 
for the :first six years be direotly responsible for all payments under New York Air Brake.-Incorporated under laws of New Jersey_. 
lease. Terms ~f lease, divMends on stock,,_ etc, see V. 67, p. 1002. Works at W~~rtown, N. Y.; capacity, 300 sets of car brakes a day. 
Pres., T. A. NeVlilS; Sec. & Treas., U. H. Mcvarter.-V. 70, p. 534. In 1896 d1v1dend 6 p. c.; in 1897 and 1898 none; Oct .. 1899. to 

NewOentral ooal (Md) -owns coal lands in Allegheny county Jan., 1901, incl., 2 p. c. quar.(8 p. c. per an.). The stockholders voted 
Maryland. Tons mined in i898, 203,677; 206,262 in 1897, 188,453 Aug. 16, 1899, to increase the stock fro~ $5 000,000 to $10,000,1 00. 
in 1896, 201,826 in 1895, and 151,002 tons In 1894; net protlts. Ofthe new stock $1·,250,000w!ts sub1>cr1bed for by stockholders at par 
1n 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y. office, 1 ($100) for extension of bu~rness.-V. 69, p. 181, 388. In MarcJa, 
Broadway. In 1898 reduced the stock from~5,000,000 to $1,000,000 1900, had no bonded or_:floatrng debt. As to favorable decision in 
and shares from $100 to $20. v. 6o, p. 901, 1140; v. 64, p. 515. July, 1899, in patent litigation, see V. i9, p. 181,442; V. 70. p, 636. 
DIVIDENDS- } '86. '87. '88. '89. '90. '91 to '94. '95to '97. '98. '99. '00. DIRECTORS.-President, C. A.. Starbuck, 66 Broadway; Vice-Prest., 

81nce1884p.c. { 1 1 1 o o 1 o 2 4 Apr.,2 Daniel Magone; Secy. and Treas., John C. Thompson; Asst. -Trea~, 
The Oct., 1900, dividend was passed on account of the strike.-V. C. H. Chaffer, An~on R. Flower, H. .A.. Rogers, J. C. Youn~ 

66, p. 901, 1140; V. 67, p . 29; V. 71, p. 700. Anthony N . Brady and Mrs. C. Purdy. V 70, p. 636. 
New England Cotton Yarn.-ORGANIZA.TION.-Incorporated in New Yor:k & East River Ferry.-Ownsthe "Astoria" Ferry be· 

New Jersey on July 5, 1899, as a consolidation of 9 yarn mills of New tween Asto~a, L. I., and :foot of 92d St., New York, and has three ferry• 
Bedford. Fall River and Taunton.-V. 69, p. 28, 81, 181. In March, boats. Qap1tal stock, $750,000; dividends are payable Q.-M. 
1900,itwas proposed to transferthe pr pertyto a Mass. company DIVIDENDS.- ~ 1895. 1896. 1897. 1898. 1899. 1900-
ofsamename. V.70 p.587,1294. SeeV.69,p.1009. InAug.,1900, Percent 5 3 4 4¼ 5 6 5111 
the plant wasincl'easedfrom58-'l,OOO to 620,000spindles. V. 71, p.345 In 1900, Mar., 1¼ p. c ;June, 114 p.c.; Sept., 1¼ p. c.; Dec.15, l¼p. e• 

SECURlTIES.-Stock authorized, common, $5,000,000; pre!. (as to Bonds, $750,000 lst30-y~ar gold 5-s ~u.e Nov. lt_l:922, interestM. -N., 
assets and div. and subjPct to redemption after Jan. 1, 1900, at $l40 at Kings Co. Trust Co. Dll'ectors-Wil}iam A . .Nash. Theo. F. Jack-
per share), 7 I>· c. cum., $6,500,000, outstanding, aq in table. son, H.K. Knapp, E. Lehman and Roswell Eldridge.-V. 71, p. 3_92. 

REPORT -First report for 11 lg mos. ending June 30, 1900. with bal• New York & East River Gas <Jo.-See NEW AMSTERDAM GAS Co. 
ancesheet, was in V. 71, p. 286, showing: Net earnln~s, $1,:l98,709; New York Electr•e Vehicle Tran 111portatlon co.-ORGAN-
other income, $5,289; int. and sink fund, $317,125; div. on pref. (7 IZATION.-Incorporate'd in New Jersey on Feb. 23, 1899, and operates 
p. c.), $337,500; _ad itions, etc., $~29,990; bal, sur., $119.383. under li"ense from the Electric Vehicle co. Stock, $25,000,000; par-. 

DIVIDENDS.-First div. on pref., 314 p. c. for 512 mos. from July 15 $100, of which $23,500,000 stated to be outstanding, $10 paid in. 
to Dec. 31, 1899, paid Jan. 1, 1900; July, 3½ p. c.; 1901,Jan., 3'-.1 J>, c. Owns Fifth Ave. Stage line. v. 70, p. 844; v. 71, p. 290. Statement 

Pres., Andrew G. Pierce, New Bedford. -V. 71, p. 2s,, 315,866. for year 1899. with balance 11heet. was 1n v. 70, p. P40. President, 
New England Ele~tric Vehicle Transportation Co.- Harry Payne Whitney: Vice-President, E.D. Morgan; Sec. and Treas., 

ORGANIZATION.-Jncorporated in New Jersey on March 22, 1899. Arthur Phillips.-V. 70, p. 689,840,844; V. 71, p. 290, 
Operates motor vehicles. Stock, $5,000,000 (par, $10); issued April, New York & Hoboken Ferry <Jo.-Incorporated Nov. 10, 
l!:100. $2,2i2.600, full paid. See V. 70, p. 483, 634, 689. Bal. sheet 1898 under tl:le laws of !'iiew Jersey as successor of the Hoboken Ferry 
March 1. 1900. V. 70; p. 689, 743. President, Francis R. Hart: Sec., Co., C:perating from Barolay Street, Christopher St. and West 14th.St. to 
W. A. Borroughs. Office, 541 Tremont St., Boston.-V. 71, p. 1313. Hoboken. stoclr, $4,000,000; outstanding, $3,300,000. Of the new 

New England Gas & Coke.-A voluntary association formed $4,000,000 gen. 5s $700,000 were reserved for improvements; ~en. 5s 
1n 1897, and contracted with Dominion Coal Co., with mines in Nova are redeemable at l 10 on any interest day. Dividends, Dec., 1899, t.o 
Scotia, to supply a large amount of coal (800,000 tons or over per Sept, 1900, inclusive, 1 p. c. quarterly (4 p. c. per annum); Deo., 
annum) at a very low rate. This coal is converted into coke. and 1900 114 p. c.-V. 71, p. 1070. 
the gas.which would otherwise belawaste product, s~ldat an ex- Ny 1'1nt.Ga•Ligllt.--SeeCon.Gas. N.Y.Mut.Tel.-Seep.172· 
traordinarlly low price (20 cents per 1,000 feet) for heatmg as well as • • 
li~htlngpurposes. The output in Nov., 1900, waR st,ated to be 5,'200,· New York & New Jersey Bridge Co. N. Y.-(V. 66, p.,237,) 
000 cubjc feet of gas daily and 1,SOO tons of coke daily. V. 72, p. New York & New Jersey Telephone.-Operates telephone 
43. As to cost of making gas, contract11, etc., see V. 70 p. 483. In lines under perpetual license from the Bell Company 1n Staten Islan~ 
Sept .. 1900, it was said, there was a floating debt of $1,500,000, one- Long Island (including .Hrooklyn), in New Jersey 1n counties of Bergen, 
half secured.-V. 71. p. 604. Essex, Hudson, Middlesex, Monmouth. Morris, Passaic, Somerset and 

The new company :vurch!!,sed practically all the stock of the Brook- Onion. Its total st.ations on J a:q. 1, 1900, were 28,073 (of which 12,163 
line, Dorchester and Jamaica Plain Gas Light Companies, which pur In Leng Island), 22·,065 in 1899, 18,093 in 1898 and 14,336 in 1$97. . 
chase carries wiith tt the control fthrough rijrht to vote the stocks de· STOCK.-Inc. from $5,000,000to$8,000,000 auth. in l '398. V. 67, p.37. 
posited as security for the Boston Umted Gas bonds-see Bay State Stockholders subscribed until Feb. 1, 1900, to 25 per cent 1n new 
Gas statement pa#l'e 163 of Bay State Gas Co. of Mass., Boston Gas stock, payment to be _made in 25 per cent instalmeuts on Feb. 1, M~ 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bond8-Prtnc1-
Date Size, or Amount pal,When Due. 

Jl'or explanation of column headings, &c., see notes on of Par Outstanding Rate per When Where P~able, and by Stocks-La.et 
:first page of tables. Bonda Value. Cent. Payable om. Dividend. 

lfllu-B~nt-Pond Oo.-Stock, common, $5.000,000 . .... ·--· $100 $5 000,000 3 ln1900 
Q_-.:..F. 

. ......... Dec.20,'00, 1¼ 
Pref. stock, 6 %, cum., $3,000,000, call in 1911 a.t 105 .. . ... 100 2,000,000 6 in 1900 . ......... Nov 24,'00,119 

N~tl~~~ct". c.e:~~:l.~~-.~~-~~:.~~~~·:.~~-~ :: 
.... .. ioo 1,225,000 See text. ..... ·········· ··-···-· . ... See text. ...... ..... . ... ...... . ....... 

l(orthwe, tern Oon11ol. Milli11g-8ee STANDARD MILLING. 
50 2,500,000 6 .J. & J. N. Y., West. Un. Tel. Co . Jan., 1901, 3¼ Nort11.wutern Tel.-Stock, 6 £.c., ~uar. West. Un .....••...•. is74 1st mort., sink. fund, bon e not drawn, interest ~uar.cw 500 1,180,000 7 J. & J. do do Jan. 1, 1904 

Ohio~ Ind. Nat't ~ Illum. Gas-Stock, $10,000,000 ....•. .... 100 9,000,000 41n 1900 Q-M N. Y., Corn Exe. Bank. Dec. l,'00, 1% 
Underlyin~ bonds-See text. 

Omaha Water-See text. 
OHa Ele1'ator-Stock, pref., 6 p. c., non·cum, $4,500,000 .. ·--· 100 4,000,000 6 Q.-J. N. Y.011'.,71 Broadway .Jan.12,'01, 119 
Pt!U'Aftc Ooast Oo.-Stock, common, $7,000,000 ............ . --· 100 6,738,800 4in 1900 Q-F. N.Y.,Manhat. Trust Co. Feb. 1, '01, 1 % 

1st preferred stock, $1,525,000, 5 p.c. non-cumulative. .... 100 1,502,800 5 in 1900 ~.-F. do do Feb.1, '01, 114 
~d preferred stock, $4,000,000, 4 p. c. non-cumulative. is01 100 3,904,'ZOO 4in 1900 .-F. do do Feb, 1, '01, 1% 
let mortga.,e, $5,000,000, ~ld.M.a .. ................. c* 1,000 4,446,000 5 ~- J. & D. do do June 1 1946 

Pacific Mail teamship-Stoc ......•.•.••.••.•••••.....•. . iss9 100 20,000,000 3in 18 9 J. & D. N. Y. Mercantile Trust. Dec, 1, '99, 1¼ 
Paterson d Pa,a-iac Gas d Elec.-Cona. M., $5,000,000, g. 1,000 3,317,000 5 g. M. & S N.Y., First N. Bk.& Pat. Mar. 1, 1949 

Underlying bond~-See V. 71, p. a7. 
1870 1,000 2,297,000 6 .r. & J. Phlla.,BroadSt. Station July 1, 1910 ~myl1'ania OanaL-Gen. M., $5,000,COO, int. guar ... c* 

Pmmyl-r,ania Ooal--Stook ..........•....•.................. . ... 50 5,000,000 16 in '00 Q.-F. New York, 1 Broadway. Nov.,1900,4% 
Pmnsyt1'ania Steel Oo.-Old Penna. Steel 1st M., cur .... r 1887 l,000 1,000,000 5 M.& N. Philadelphia. Office. Nov. 1, 1912 

Maryland Steel 1st mortg~e, currency ................ r 1892 1,000 2,000,000 5 F. &A. do do Feb. 1, 1927 
Consol. mortgage, $7,000, O, gold-.GP .... ...... . ... c* 1895 500 &c. 3,472,500 6 g. M.& 8. GirardL. l.,A.&Tr.,Phll. Sept. 1, 1925 

NEW STOCK TO BE 0UT8TANDING UNDER PLAN, 
Btock, common, $25,000.000............... . ...•..•. . --· To be 10,750,000 ...... ····- ---· ...... . ... --.. 
Preferred stock, 7 per cent, non-cum., $25,000,000 ..•• .... Tobe 16,500,000 ...... . .... .......... ·····--· 

1, Aug. 1 and Nov. 1, 1900, increasing the total issue from $6,165,600 I Otl8 Elevator Co.-Incorporated Nov. 28, 1898, under the laws 
t.o $7,707,000 of wbich $207,000 to bein trea.eury.-V. 70, p. 40. I of New Jersey and was to take over every standard elevator 

BONDS.-On11eneralmortgageof1890isnowa.ftrstlien. Generals for manufacturing comrany in the U. 8., about 13 in all, comprising 
'19,000 and $165,600 of stock were hald in treasury on Jan. · 1. abput 85 per cent o the business. See V. 71, p,545. Btook $6,500,: 
1900, for improvements, eto. Trustee gen. mort., Atlantic Trust co. 000 common and $4,500,000 non-cumulative 6 per cent preferred, 
Bills payable Dec. 31, 1899, $290,000; real estate mortgagee, $111,500. $500,000 of each of which is retained in the treasury. Dividends on 

l 
pref., Apr. 15, 1899 to Jan., 1901, both inclu,ive, l¼ p. c., qua.r. (6 per 

DIVIDENDS.-? 1892. 1893. 1894 to Jan.f1901, inclue ve, annum). No bonds. Office, 71 Broadway, New York.-V. 68, p. 525. 
Per Cent. i 6 6 7 % yearly< cl. l% extra in Jan.) PacUlc Coast 0om.pany.-This company controls the Paclflo 

EABNINGS.-Report for year ending Dec. 31, 1899, was in V. 70, p. Coast Steamship Company (owning its entire capital stock) and 
4.79, showing groe~ $2,381,369; net, $763,177; interest, taxes, eto., operates five steamship lines running between San Francisco. 
tl.41,557; dividenus, $398,850; balance, surplus, $222,770. In 1898, Portland, Victoria, Sitka, Fort Bragg, Ban Diego, &c. Also owns all the 
voss, $2,058,477.-(V. 68, p. 425; V. 6e. p. 1150; V. 70, p. 40, 4'79.) eeouritles of the Columbia & Puget Sound RR. (now standard gauge), 

N. Y. & q. Gas & Elec.-V. 71, p.185. Beattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
New York Suburban Gae.-Bee v. 68 p. 474· v 70 p. 844. mine; the Paclflc Coast Railway (narrow gauge), Port Harford, Cal., 

' ' • ' , to Los Olivos, 80 miles; the Port Townsend Southern RR.; Port Town-
N. Y. Telephone.-P. 172. N. Y. & Wllkes.Coal.-SUP.Jan. 98 send to Qullcene, Wash .• 28 miles, and Olympia to Tenino, Wash., 15 
Niagara Falls Power.--See SUPP, of July, 1900. miles; opFlrates the Franklin Coal Co. owning the Franklin mine, with 
NUes•Bernent•Pond oo.-ORGANIZATION.-Inoorpora.ted in New 3,050 acres coal lands at Franklin and 2,083 acres at New Castle. See 

Jersey on Aug. 11, 1899, as a consolidation of the Niles Tool works V. 60,p. 954. For properties owned June 30, 1898, see V. 67,p. 949. 
Co., eto. Said to control the heavy machine trade of the country. HISTORY.-Successor on Dec. 1, 1897, to the Oregon Improvement 
V'. 69, p. 388 . In Jan., 1901, took over entire common stock ($1,· Co., sold in foreclosure and reorganized p. plan in V. 65, p. 412,463. 
A25...?000) of the Pratt & Whitni>y Co., ~uara.nteeing 6 per cent on tbe BoNDs.-New firsts for $554,000 are reserved tor new steamships, 

l,~25,000 preferrert stock of the latter, provided that it earns that etc., at not over $100,000 per annum. 
amount on its own s1!_ook.-V. 71, p. 139; V. 70, p. 1253; V. 72, P 143. DIVIDENDS- ) 1898. 1899. 1~00 to Feb., 1901. 

Stock, common, $;),000,000; pref., 6 per cent cum. (subject to call Com., per ct .. f 2 2 1 Q-F (49t per an.) 
in UHl at 105). ,3,0110,000, or which $1,000,000 remains in treas• let pref., p. o. 5 41,. 114 Q-F (5% per an.) 
ury to acquire mmority interest in Niles Tool Works Co. Div. on 2d pref. p. c.. 4 31!3 1 Q-F (4-% per an.) 
preferred paid Nov. 1899, to Nov. 24, 1900, 1111 p. c. quarterly, (Q.- ' . 
F. on common, semi-annual dividend of 3 per cent. paid one-balf EARNINGS,-5 months, 5 1900-1 ..... Gross, $2,428,486; net, $635,249 
en.Sept.20andone-halfonDec.20 1900. Foryear ending June30, Jan.ltoNov.30. it899-0 .... Gross, 2,417,6rn; net, 775,682 
1900, net, $1,116,361; reserve for depreciation, $46,361: div. on pre1. REPORT.-Rep. for year ending June 30, 1900. in V. 71, p. 1010, 1018, 
(S'p. c.), $60,000; on common (3 p. c.), $150,000; bal.. sur., $800,000. showed gross earnings ·of steamships and colliers, $3,643,996; net, 
V. 71, p. 290, Pres., R. C. McKinney; Treas., Chas L. Cornell; Seo., $761,271; rail lines. gross, $688,157; net, $373,609: coal department. 
E. M. C. Davia, 136 Liberty St.,N. Y. V. 71, p. 1015; V. 72, p. 143. etc., gross, $958,289; net. $269,901. Detailed results were: 

North A.m.erlcan0om.pany.-0RGANIZATION.-Organized1n1890 Gross earnings ... . ... $5,290,4431 Interest on bonds ..•.. .•. $222,800 
under laws of New Jersey, as suoceesor to the Oregon & Trans-Conti• Op.expenses and taxes. 3,885,661 Depreciation, etc . ......•. 256,439 
Dental Co. Is interested in street railway and electric enterprises. The - --1 Div. on let pref. 155 } %)- 82,604 
stockholders voted on Jan. 21, 1901, to decrease tbe authorized capital Net earnings .......... $1,404,782 Div. on 2d pref.(41!3%) ... 173,333 
stock from $40,000,000 to · $12,000,000 and the outstanding stotk to Interest and discount.. 47,0 , 2 Div. on common (4%). .. . 280,000 
'11,936,700 (in :HOO shares) by The issue of certl11oictes in the propor• • ---- ---
tl~n of one share for each 31!) shares of the present outstanding stock. Total net income ...•. $1,451,854 Balance, surplus ..•••. $437,178 
Robert Bacon, of J.P. Morgan & Uo., bas been elected a. director.-V. For year 1898-99, gross, $4,893,483; net, $1,108,001, contra.sting 
71, p. 1273 , 1313. with $1,404,783, as above, in 1899-00, 

ANNUAL REPORT.-Fiscalyearende May 31. Report for 189~·1900 was OFFICERS, ETc.-Cha.irman of the board, Henry w. Cannon; Prest-
. JV. 70. p. 1247; V. 71, p. 27. Receipts from interest, dividends and dent, J. D. Farrell; Treas., John Kean; v. P. and Seo., H. H. Durand, 

oommiesions, $182,14,7; expenses and taxes, $32,398; ba.1., surplus, Executive committee: Henry w. cannon, E. H. Harriman, Daniel s. 
il49,749, a11;et. $85,293 in ~898-99. AsSETS.-Mllwsukee Electric Ry. Lamont. T. Jefferson Coolidge, Jr., and Grant B. Bchley.-V. 68, p. 
&~htstock,$5,877,030; Cin.EdisonEl. sto~k, $863,266j other stocks, 525; v. 69, p. 853, 1059, 1065; v. 71, p. 912, 1010. 1018 · 
etp., valued at $76,558; accounts rec., $347,087; ca.sh, $350,929. Pacific 1'.lall Steamshlp.-In Nov., 1900, the Southern Pacitlo 

l>JRECTORS.-EdwardQ. Keasbey, John I. Beggs,C. W. Wetmore,M. W. Co. acquired $10 005 000 of the stock.-V. 71 p. 1015. • 
.Bllrt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund ' ' ' 
c. Convtrse. Henry c. Payne. President, c. w. Wetmore; Seo., Silas DIVIDENDS;-No dividen~s from 1887 pntil Dec., 1896, when 1 p. o. 
W.Burt· Treas. Geo.R. Sheldon 30BroadSt. (V.71 p.2'7 1273 l3la.) was paid; in 97, 2 p.c.; in 98,2¼1p.c.; in 99,June,l¼p.c.; Dec.,l¼p.c. 

' • . ' ' ' ' The company proposes for a time to invest surplus ea.rninu:s in new 
_Northern lJn•on Gas Co. (Ne,v York 0lty.)-V. 65, P, 621. vessels, etc., and suspends dividends for the p1esent.-V. 70, p. 331. 
Northwestern Telegraph.-Owns 8,000 miles of wire and is LATEST EARNs.-7 mos.,~ 1900 ..•. Gross, $1,964,'.cl60; net, $409,450 

leased to Western Union for 99 yea.rs, with guaranteed dividends May 1 to Nov. 30. 51899 .... Gross, 2,226,015; net, 714,599 
•t 6 per cent after 1897--V. 72, p. 143• REPORT.-Report for 1899-00, with balance sheet, was in V. '71, P, 

Ohio & In~ana Natural&: Illnmlnatlng Gas.-ORGANIZA· l 38. On Apr. 30, 1900, current liabilities were $260,087; current as
ffON.-A consolidation incorporated in N. J. on Dec. 29. 1899, per sets $1 490 831 
pffi!n V. 69, p. 1251. Stock $10,000,000, of which $1,000,000 to ac- • • .' · 
quire new gas tlelde, See statement to N. Y. Stock Exchange, v. 70, p. Year ending Apr. 30. 1900. 1899. 1898. 1897. 
994. Dividends paid March 1 to Dec. 1, 1900, one p. c. quarterly. Mteamshipe ...•....... $3,509,b40 $3,959,013 $3,668,477 $3,759,338 

Underlying bonds, $820,000 Ind. Nat. & Ill. Gas tis (int. M-N), due Subsidies.............. 12,282 15,707 55,917 69,333 
1008; $1,705,000 Logansport & Waba,.h 6s, J-D, due 1925; $1,955,000 Miscellaneous........ 195,498 165,994 339,827 311,478 
Fort :Wayne, 6s J J, rtue 1925; $970.000 Ldayette·os, M-N, due 1924; 
~,955,000 Ohio & Ind. 6s (J-D), due 1926. rosrnings o1 five confltitr Total earnings ...• $3,817,620 $4,140,713 $4-l064,221 $4,140,149 
uent companies for year ending Dec. 31, 1899, were: Gross, $1,961,· Net earnings.......... $830,189 $1,116,336 :i;620,543 $714,258 
371; net, 1,332,613; 1.Dterest on bonds, $454,875; divi<1ends. •362,- Dividends (3 p. c.) in 1899-00, $600,000; bal., sur., $230,189. 
$.00; construction, $486,962; ba.1., sur, $28,276. Prest., Chas F. DmECTORS AND OFFICERS-C. H. TweecJ, President; Isaac E. Gates, 
Dieterich; Treas, A. B. Proal, 45 Broadway,N. Y.-V. 71, p, 1015. F.dwin Hawley, Jas. Speyer, G. H. Macy, Ogoen Mille, Russell Sage 

Om.aha Water co.-0RO.ANIZA.TION.-Successorin1896 of Amer· E. H. Harriman; V.-Pres. a.nd_Gen. Man., R. P. echwerln; Joe. Hel
lcan Water-Works Co. of Illinois, per plan 1n v. 62, p. 1085. stock, len, Seo. and Treas., Mllls Building, N. Y.-V. 71, p. 273, 1313 
Co~on, $2,500,000, not issuf'd; outstanding, first pref., 5 per cent Park Steel Co.-V. 70, p. 840; V. 71, p. 139. See Crucible Steel 
Jlon-cum., ~750,000; second pref., 5 p. o. non-cum., $1,000,0~. Par Paterson & Pas8 a1c Ga8 & Ele<'trlc oo.-ORGANIZATION.-
of shares, $50. Prefer,red stockR are subject to call st par,_ ~Vldends A consolidation in 1899. Has perpetual franchise, andaupplies gas or 
l>eing pa.id at Farmers Loan & Trus~ Co., New ~(lrk. Ve01s1on as to electricity in Paterson, Passaic, etc. See v. 71, p. 36. 
reorganization see v, 71. p. 9 l5 Dividends paid on first preferred: Underlying bonds, v. 71, p. 37. Net earnings for 12 months ending 
1.89~, 5 per cent; 1899,5 p. c.; 1900, 5 p. c.: 1901, Feb., 21t p. c. On Mar. 1, 1900. S,275,272; interest, ~219,987; bal., sur., it:55,285. 
eecon~ pref. 1 p. c. paid Aug., 1899; Feb., 1900, 1 p. c.; Aug., 1900, Stock, $5,000,000 all outstanding (par, $100), or which Jarge ml\jor-
1 p.c., ~'1.01, Feb., 1 P• o. , . ity owned by United Gas Improvement Co. Bonds . $5,000,000 50-year 

Becurit,es. ~ar. Interest. Outstand g . Last du,., ete. gold consol. 58 , due March 1, 1949 (Paterson Safe Deposit & Trust Co., 
Oommonfst0ck. ·•··•• · ·· $5 0 ·• · · None. F·e·b···

11
,,

01
-·.·.;;:. trustee), of which $3,31 i,000 outstanding, $1,059,000 reserved to re-

l~t pre" 5p. c....... 50 F&A $750,000 .-.-,i deem underlying bonds and $624,0oOforimprovements anda.cqulst- · 
2dpref.,5p.c....... 50 F&A 1,000,000 Feb.11,'0l,1 tions·int M-SatFirstNa.t Bank Paterson N .J a.ud FirstNa.t B'k 

Prior lien gold 5e i ' · · ' · ' ' · ·• · ' 
$ 1,500~00-, ...... ... : 51,000 J &J 793,000 July 1, 1916 NY. President, William Barbour, Paterson, N. J.-V. 71. p. 86, 1273. 

Omsol ,rold 41s·5s l Penn•ylvanla Ooal.-Owns coal lands in Wyoming Valley, Pa.; 
$6,000,000 . ...•... .' 51,000 .J &.T 3,577,000 1946 Dividends since 1881-From 1882 to Nov., I 900, inclusive, 16 p. c. per 
Both issues of bonds are subject to call at 105 per cent. Oonsols an. In Feb., 1894, 4 p. o. extra. and in Dec., 1896, 5 p. c. extra.. In Dec., 

bear interest at 5 per cent from July, 1901. 1900, J.P. Morgan & Co. purcha.~ed a large a.mount of the stock at 
President, Theodore C. Woodbury, New York; sec., Il&r.ry Miguela $276 per $50 share, the minority ~olders being o1l'ered the same 

Verrlll; Treas., Stockton Heth, Omaha., Neb.-V. 71 p. 23:• 915. terms; it is expected that, in addition, the treasury assets will be 
' ' liquidated and the proceeds pa.id to stockholders on Jan. 8 as a divi-

Oregon Improvement Co.-See PACIFIC CoAl!IT Co. dend of a.bout 200 per cent, making about 7ri2 per cent in all. Bee olr-
0.ceola Consol. Mining Co,-V. 68, p. 425; V. 70, p. 531. cular, v. 71, p, 1223.-V 69, p. 1061, 1102; V. 71, p. 1223, 1313. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



JANUARY, 1901.] MISCELLANEOUS STOOKS AND BONDS. 167 

Bon"'8-Prino1-MISCELLANEOUS. INTEREST OR DIVIDENDS. 
Date Size, or Amount pal, When Due. 

For explanation of column headings, &o., see notes on of Par Stocks-La&t 
first page of tables. Bonds Value. Outstanding Rate per When Where P~ble, and by 

Cent. Payable om. Dividend. 

Pt,OIJ)le's Gas Li!J!i' fl Ooke (OhicagoJ-Stock, $30,000,000 is74 $100 $28,668,800 6in 1900 Q.-F. N. Y., Central Tr. Co. io'f',2y900,11g 
People's Gas ght & Coke lat mortgage, gold,$ & £ .. o 500 2,100,000 6 g. M.&N. N. Y., Cent. Tr. & Chic. Nov. , 1904. 

;~ a0
r1ai~·ist -oonsoi:inori: ·ror i!iio:000:000 goid::: •~ 1874 500 2,500,000 6 g. J. & D. N. Y., Cent. Tr. & Chic. Dec. 1, 1904 

1893 1,000 4,900,000 6 g. A. & o. N. Y., Central Trust Co. Apr. 1, 1943 
Equitable Gas Light & Fuel lat mortgage .•.••• ····-··o" 1885 1,000 2,000,000 6 g. J. & J. N. Y., Cent'l Tr. & Chio. July 1, 1905 
Oliioago Gas Light & Coke lat mortgage, g.(FP) . ..... c 1887 1,000 10,000,000 5 g. J. & J. do do July 1, 1937 
Consumers' Gas 1st mort., gold. See v. 66, p. 472 .••. o 1886 1,000 4,246,000 5 g. J. & D. do do Dec. 1, 1936 
Illinois L. H. & Power letmortgage .•.•••.•••.••..• •... c 1885 1,000 500,000 7 J ... & .. J. Chicago, Chio. Nat. Bk. Nov. 1, 1915 
Lake Gae & Litt 1st morif.a.~ gold ................ IC 1885 1,000 300,000 6 g. Ill. Tr. & Sav. Bk., Chic. July 1, 1915 
P. G. L. & C.- funding $ 0,000,000, tF .. ... o*&r.r 1897 1,000 2,500,000 5 g . M. & S. New York. Sept. 1, 1947 
Mutual Fuel Gas let mort., 5,000,000, gol , assumeJ.. 1897 1,000 5,000,000 5 g. M.&N. N. Y., Cent. Tr. & Chio. Nov. 1, 1947 
Hyde Park Gas, lat mortgage, assumed ................. 1884 500 &o 200,000 6 M. & B. First Nat. Bk., Chioa~o. Sept. 1, 100, 
Calumet Gas Co.1st mort!a.ge, assumed ...•..••••••.•••. 

Philadelphia Electric-Stoo • See text ...••. . •.••.•••..•. 
.... 1,000 250,000 6 g. .r. & J. Chicago Eq. Trust 'o. July 1, 1917 

iss9 
25 25,000,000 ···.rg. . .... . . ···--· 

Phlla. Eleo. Trust Ctfs., gold, $17,500,000 (see text) ... 
io<i&c. 

al3,050,000 J. & J. Philadelphia. Oct., 1949 
Edieon Eleo. Trust Certificates, g. (Edison stock as coll.) 1896 1,994,300 5 g. 

A ... & .. O. 
Philadelphia. Aft. Apr.,1946 

·Old Phlla. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col.) 1898 1,000 
Pittsburg Ooat-Common stock, $32,000,000 .••.••.•.••. 

11,23$,000 
29,626,900 

5 g. LandTit.&Tr.Co.,Phlla. Apr. 1, 1948 
.... 100 

See.text. Q~-:.-J. .ran: 2 5: :or, 1 ~ Preferred stock, 7 per oent, cumulative, $32,000,000 .. .... 100 29,l24,200 Checks mailed. 
Pressed Steel Oar Oo.-Stook, common, $12,500,000 . ...•. -... 100 12,500,000 6 See text j Tradesmen's Bulld•} Nov.19,'00,119 

Pref. stock (as to assets), 7 p.o., non-cum .• $12,500,000 .... 100 12,500,000 7 See text tng, Pittsburg, Pa. Nov.26,'00,ll!i 
~ter fl Gamble.-COmmon stock, $!,500,000 ...•......•• .... 100 4,500,000 20 in '00 F&A, IJ Cinoinna.ti,0.,Co. Office. Feb.15,'0l,3% 

Pref. stock (8 p.o., cum.). See terms in ed. Ma.y,'93, SUP. .... 100 2,250,000 8 in 1900 Q.-J. do do Ja.n.15,'0l, 2~ 
Pullman Oompany-Stook, $74,000,000 ...•.•.....••.••••. . ·-· 100 74,000,000 8 inl900 Q.-F. N. Y.,Farm.L. &Tr.Co. Feb.15,'0l,2 --

a Also $2,000,000 held in the treasury uncanceled. v. 71, p. 393. 

Pennsylvania Mfg. Llgbt &: Power.-See PHILADELPHI.A.ELEC, 
Pennsylvania Steel Oo.-Chartered in Penn. in 1895; owns eight 

blast furnaces, with an annual capacity of 558,000 tons pig iron; a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 
IJlant, including plant at Steelton, Pa., with annual capacity of 175,· 
000 tons ; Bessemer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns 
aha.lfinterestintheJuragua(Cuba) IronCo.,Ltd. V. 62,p. 776; V. 71, 
p. 393. Has option until July 1, 1901, on the stock of the Cuban 
Steel Ore. Co. 

PLAN.-ln Jan., 1901, a plan for re•capitalizatlon was proposed, per 
plan. V. 72, p. 46, 91. A new company of the same name to be, in
-oorporated under the laws of Pennsylvania or New Jersey, with 
$20,000,000 each ot common and 7 per cent non-cumulative pre• 
cferred stock. The old common will 1eceive 100 per cent in new pre
ferred and the old preferred 100 per cent ln new preferred and 50 per 
cent in new common. A sy ndicate wil purchafl e $10,000,000 of each 
kind of stock for $9,000,000, a portion ot which m ay be used to retire 
.about $2,000,000 of the existing bonds of tle Penn. and Maryland 
companies, the ba.'ance for working capital, acquis ition of ore prop• 
erties, etc. Of the stock $8,500,0UU preferred and $14.2:'tO.OOO com
mon will remain in the treasury for future reqnirt,ments.-V. 71,p. 557. 

STOCK.-Common, $>,000,000; par, $100; $4,750,000 outstanding. 
Preferred, 7 per oent, $1,500,000; par, $100, all outstanding. Div1-
-dends on preferred, llli p. o. quarterly (7 p. c. per an.,, Oot., 1899, to 
Jan., 1901, both inclusive. As to dividends, set, V. 'iO, p.1253. 

BONDS.-Oonsotidated joint mo1·tgage covers the plants at Steelton.Pa., 
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Co.; $3,000,000 are reserved to retire the prior Hem. 

ANNUAL REPORT.-Net p1ofl.ts for 1900 reported as $1,945,000, 
against $1,840,000 in 18\:19.-V. 71, p. 1313; V. 71, p. 393,557,816, 
916,970, 1313; V . 72, p. 46, 91, 14J. , 

Pennsylv>1.nla Electric Vehlcle.-See page 172. 
People's Gas Light&: Ooke (Chlcago).-An absolute consoli

dation on Aug. 2, 1897, of the companies forming the old Chicago Gas 
Trust.-V. 64, p.1088; V. 65,p. 23.:,. Mutual Fuel was purchased in 
November, 1897, and early in 1898 consolidated, as was also the Hyde 
Park Co., with the People's Gas-Light & Coke Co. The Uuiver~al Gas 
·Co. (stock, $1,500,000) is controlled ln the company's interest.-V. 
67, p. 179; V. 68, p. 474. In Jan., 1901, a contract was authorized to 
purchase tbe property of the Ogden Gas Co. for, it was stated, 
-ltl7,000,000, at the exviration of the latter's franchlse in 1945.
V. 72, p.1n. 

In ~ept., 1898, all disputes with the Indiana Oil & Gas Co. were 
ilettled, the People's Co. agreeing to expend not exceeding $1,500,001 
in the next three years in exploiting natural gas in Chioago.-V. 
67, p. 690; V. 68, p. 825, 11 ::!2; V. 71, p, 33, 1123, 

PROPERTY.-ln service January, 1900: Street ma.ins..t 1,706 miles; 
-meters, 274 604; public lamps, 25,121.-See V. 66, p. 31:12. 

DEALINGS WITH CITY.-In June, 1891, a settlement on the basis of 
11he city getting 312 por cent of the gross reoei.vts, or at least $150,000 
per annum, and paying $1 per 1,000 feet for its gas-the price of gas 
rto other consumers after 1897 to be $1, the present price. See V. 52, 
p.939. 

STOCK.-In December, 1898, $3,750,000 stock was allotted at par, 
l'liJ.sing the outstanding amount to $28,668,800.-(V. 67, p. 1111.) 

. DIVS.- i '89. '90. '91 '92, '93, '94. '95, '9"6. '97 to Nov.'00 
Per cent. S 4 3 3 514 4¼(1¼sc.) 6 212 112 6 yearly 

In 1900-February, 112%; Ma;, 1¼%; August, 1111%; Nov., 119%. 
·BONDS, ETC.-Of the $40,000,000 issue of 1897 $26,546,000 bonds 

were reserved to retire prior bonds. .The balance may be issued ror 
-additional property. improvements or betterments, but in no case to 
an a.mount exceeding the cost of the same.-V. 65, p. 572. 

LATEST EARNINGs.-Sales or manufactured gas to private consumers 
·fer flrst9 mos. of year: In 1900, $4,638,783; in 1839, $4,145,709; in 
1898, $3.776,622.-V. 71, p.1015. 

EARNINGS.-Report tor year ending Dec. 31, 1899, in V. 70, p. 326: 
YEARS ENDING DEC, 31. 1899, 1898. 

M-anufactured gas sold, oubio feet ..••.... 6,879,419,985 6,114,587,380 
·8a.les of manuf'd gas to private users.... 5,374,846 
Bales of manufactured gas to the city.... 623,164 
·Sales of natural gar,............. . • . . • • . . . . 1,141,996 
·Other income.............. •••••••••••. ..•. 125,520 

Gross income .......................... $8,096,32d $7,265,526 
---- ----· 

Net over operating expenses ... _...... $4,283,282 $3,470,225 
Interest on bonds.......................... 1,857,300 
•Depreciation............................... 464,409 

1,842,300 

Ba.lance for stock..................... $1,961,573 $1,627,925 
OFFICERS.-President, c. K. G. Billings; v.-P., A N. Brady, 2d V.·P., 

Walton Ferguson; 3d V.·P., C.K. Wooster; Treas., W. S. McCrea; Seo., 
L.A. Wiley. Office, 54 Wall St., N.Y.-V. 71, p. 1223; V. 72, p. 91. 

PhlladeJphla Oompany.-See Pittsburg, in STREET RY. SUP. 
Philadelphia Electric Co.-ORGANIZA.TION.-Incorporated in 

New Jersey on Oct. 6, 1899. and aoqUll'ed the Pennsylvania Manuf'g, 
•Light & Power Co. (,·ontroling the Penn. Heat, Light & Power Co.
lee SUPPLEME]fr of ,Tan., 1898), and the National Electric Co. Controls 
,nearly all of tile eleotric•light properties of the city; alt o plants in West 
ftil&d.elphia ana Ch➔ster, a.ljirnent to Philadelphia. 

8TOCK.-Authorized, $25,000,000; 10 per cent paid in; 5 per cent 
called for payment on Nov. 21, 1899, and f>per cent on Jan. 21, 1900, 
v. 71, p. 239, 393. 

BoNDs.-Collateral trust 4 per oent gold fifty-year certifloates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $15,050,000 were used to purchase so far as might be the 
$15,000,000 Penn. M'f'g. L. & P. stock ($1,500,000 paid i.J1) and the 
$17,500,000 Nat. Eleo. stock ($4,375,000 pa.id in), the balance to be 
retained to acquire other e lectric properties in Philadelphia. and ad-
1acent counties. bee V. 69, p. 797, and official circular, p. 853. In 
Feb., 1900, about $2,000,000 old Phila. electric oertitioates had been 
purchased, reducing the amount outstandinir to about $n,200,ooo.
v. 70, p. 331. In Aug., 1900, vurohased $2,000,000 fours, mostlr in 
the open market, the same beinir placed in the treasury uncanceled 
and held available as collateral for loans. \". 71, p . 393. 

EARNINGs.-In Au~., 1900, gross earnings were reported to be at 
the rate of $2,500,000 ye11rly, of which 181,250,000 for operating ex• 
penses and about !Sl,OQ0,000 for fixed charges, leaving $250,000 sur
plus. V. 71. l). 185. Net income Penn. M1'g. Co. for cal. year 1899, $1.-
121,650; of Nat. Eleo. Co. for year endinsr June 30, 1900, (3 mos. esti
mated), $218,497; total pro tits, $1.340, 147; int. on trust certs., $1,163,· 
650; bal. for Phila. Elec. Co., $176,497. 

President, Joseph B. McCall; Vice-Pres., William F. Harrlty; Secy.1 A. V. R. Coe; Treas., Wm. P. Conover, Jr. Office. N. E. cor. 10th ana 
8ansom Sts., Philadelvhia, Pa.-V. 71, ll, 185,239.346, 393. 

PUlsbury•Wasbburn Flour lUllls Co.-(V. 71, p. 1123,) 
Pittsburg Coal Co.-(" Rail Coal Consolidation." )-ORGANIZA.· 

TION -Incorporated in N. J. in Sept.1899, and in Oct., 1899, acquired 
practically all the large ooal mines tributary to railroads in the Pitts• 
burg district. together with coal and ore docks, loading and unloading 
plants at Duluth, Chioa1-:o. Milwaukee, Cleveland, Ashtabula and other 
lake ports. Owns about 130 coal mines, with equipment, and about 
1.,000,000 acres of coal lands in, or within a radius of 40 milf's of Pitts
ourg, together with some 4,000 ooal cars opera.tin~ over railroads radi
ating from Pittsburg, The estimated tonnage for 1899 20,000,000 
tons. Has arrangement f ur division of territory with Monongahela. 
River Coal & Coke Oo.,whioh see. Owns Northwestern Coal Ry., whose 
5 per cent bonds it guarantees. See that company under ".Railroads." 
-V. 71, p. 713. 

Dividends on pref., 1900, to Jan., 1901, 7 p. o. (Q.·J. 25). 
OFFICERS.-Francis L . Robbins, Chairman of the Board; President, 

Frank. M. Osborne; Vice•Pres., James C, Dysart; Treas., Upson A. 
Andrews: Seo .. Chas. W. Baine, 232 5th Ave., Pittsburg.-V. 71, p . 713 

Planters' Compress Co.-See page 172. 
P. Lorillard Oompany.-V. 70, p. 331, 1052. 
Postal Telegraph Oable.-See COMMERCIAL CABLE Co. 
PreHed Steel "ar Oo.-ORGANIZA.TION.-lncorporated in New 

Jersey on Jan. 13, 1899, as a consolidation of the Fox Pre~sed. ~reel, 
Equipment Co. of Joliet, Ill., and Pittsburg, Pa., and Schoen Pressed 
Steel Co. of Pittsburg. Prospectus in V. 68, p. 188. 131. See V 71 
p , 5 45. Capacity of the work s about 100 cars a day of largest size.
V. 69. p. 745; V. 70,p. 1000. In Nov., 1900, orders on hand aggregated 
$16,000,000.-V. 71, p. 1070. 

STOCK.-Common, $12,500,000; pref., 7 p.o. non-cum., $12,500,000. 
DIVIDENDS.-On pref.: to Jan., 1900. 1~ p. o. paid qua.r. (7 per an.) 

Div. period changed to Q.·F; May 1900, 1~ p. o.; Aug .. 1:1& p. o.; ~ov., 
1~ p. o. On,oom., 6 p. o. declared for year 1899, paid in quarterly in• 
stalments on Feb. 9, May 21, Aug. 20 and Nov. J 9, 1900. 

REPORT.-ln Oct., 1900. the gross earnings to date were reported 
to be nearly double those for 1899. See recent orders. V. 71. p. 
713. Statement for year ending Dec. 31, 1899, in V. 70, p. 124, 
showed gross earnings $13,965,000; net. $2,237,000; div., 7 p . o. on 
pref , $875,000; 6 p . o. on com .• $71'10,000; surplus for working cap!· 
tal, $612,000. President. Chas T. Schoen. N. Y. Office, 71 Broadway. 
V.70,p,86,124,1000, 1099. V.71,p.290,713,970,1070. 

Procter &: Gamble Oo.-Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and glycerine business of 
Procter & Gamble. The mortgage covers about 67 acres of land ao-
1oining the olty of Cincinnati, together with 36 factory buildin1rs. In 
Dec .. 19ti0, the stockholders snbRoribed to $2,250,000 additional 
co.nmon stock, raising the amount outstanding to $4,500,000, at $50 
per $100 share, the o rher 5150 being credited on account of money used 
1n retiring the $1,000.000 bonds alrettdy paid, etc. From the pro
ceMR the remaining $1,000,000 were redeemed at 110 per cent on Jan. 
1,1901. V.71,p.713,817,915. 

DIVIDENDS •••.. } 1891. 1892 to 1897 inol. '98. '99. 1900. 1901. 
On common ..... 5 8 12 per cent. 20 20 :lO Fell , 3 
On pref. in full to Jan., 1901, incl. Office, Cincinnati. V. 70, p. 1294; 
v. 71, p. '713, 915. 

(Tbe) Pullman Oo.-On Jan. l, 1900, the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representativee of the Van• 
derbilts t>ntering the board ot directors of the latter company, the 
capital stock being increased from $54,<'00,000 to $74,000,000, to 
retire the Wagner Company's $20,000,000 stock, the name being 
changPd from Pullman's Pttlace Car Co. to ThePulln'l.an Co. See V. 69, 
p, 854; V. 70, p. 40. In 1900 located new shops at Denver, Col. 
V. 71. p. 604. Dividend, reduced to 6 p. o, : year.ly in 1898, was re• 
stored to 8 p. o. in Nov., 1899.-V. 69, p . 909, 1197. 

CASH DIVIDENDS,- ~ 1877·80. '81·83. '84·98. '99, 1900, !POI, 
Since 1877-P. ct. \ 8 yrly. 912 yrly. 8 yrly . 6¼1 8 Feb., 2 

An extra cash dividend of 20 per cent paid Aug. 15, 1898, and stock 
increased in Nov., 1898, by $18,000,000, m order to distribute surplus 
assets-V. 67. p. 75,789,840. 90:Z. 

REPORT.-Report for 1899-00 was In V. 71, p. 862, including Wag• 
ner Company since J a n . 1 1900, 
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MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prinoi-
------------------·-----1 Date Size, or ---- -------------- pal,WhenDne. 
Fer explanation of column headings, &c., see notes on of Par 0~~~g Rate per When Where payable and by Stocks-La.st 

first page of tables. Bonds Value. 
1
_____ Cent. Payable Whom. Dividend. 

Quicksilver Mining-Preferred stock, 7 p. c., not cum..... $100 $1,291,300 
.Rtpublic Iron tf Steel-Common stock, $30,000,000...... 100 27,191,000 .. • . 

N. Y., Of., 20 Nassau St. July 16'00,¾1% 

Preferred, 7 per cent, c•1mulative, $25,000,000. ....••. 100 20,306,900 71n.i9.00 4~.:.:j. GeneraiOfficti,Chioago. Jan: iJoi: 1~ 
.Royal Baking Powder-Common stock, $10,00o,ooo..... 100 10,000,000 

Preferred stock, $10,000,000, 6 per cent, cumulative.. 100 10,000,000 
Rubber Goods Manufact!tring-Com. stock, $25,000,000. 100 15,140,800 

6in 1900 4:~j_ Checksmaiied. Jan:2;.-oi: 119 
See text. Q.-J.15 Checks mailed. ,Jan.15,'0l, 1% 

Pref. stock, 7 per cent cum., $25,000,000. ..•.. ... .••••. 100 6,474,400 See text. Q.--M.15 do do Dec. 15'00, llli 
Do To be paid at par by Nov. 9, 1901.. . . . . . . . . •. 100 1,150,000 

Bt.LouisTer. OupPles Sta.<fP.-lstM.g.,red.102aft.'02.c* 1897 500 &c. 3,000,000 
See text. Q.--M.I, do do Sep.15,'00. llll 

412 g. ,J. & D. New York and London. June 1, 1917 
Shelby Steel Tube-Common etock, $9,000,000..... ...... 8,150,000 ····· · Q.-J. ......•••• . ...... . 

See text. Q.-F. Aug.15,'00,134 ·Preferred stock, $6,000,000, 7 per cent cumulative.... 5,000,000 
Singe1· Sewing Machine Manufac'g-Stock, $30.000,000 30.000,000 
Sloss-ShejJtP,/a, Sleet tf Iron-Common stock. $10,000.000. 7,500.000 

Preferred stock, 7 per cent, non-cum., $10,000,000.... 6,700,000 See text. Q.-J. N. Y. Guaranty Tr. Co. Jan: ·2·, ;oi: ll!i 

20 in '00 ~uar. Dec.31,'00,5% 

Underlyiag bonds-See text.............................. .. . . . . 4,000,000 41g & 6 
Southern Ootton Oil-Stock................................. 50 2,000,000 6 in 1900 T. & D. From Camden-bych'ck Dec.15.'00,2%-
South Yuba Water Oo.-lst mortgage bonds ............... 1890 50 466,000 6 A. & 0. N.Y., Holland Trust. Apr. 1, 1910 

Consol. mortgage, gold, $1,500.000.... .. ........... ..... 1893 1,000 540,00<, 6 g. J. & J. N. Y. Farm. L. & Tr. Co. July 1, 1923 
Standard Mtll'g-Stock ($6,900,000 is pref. 5% non•cum.) .... . ... abt. 11,500,000 .•...... 

First mortgage, gold, $5,750,000....... ........ .. .. ...... 1900 .... au t. 3,489,000 5 g. 19PO 
Underlying mortgages undisturbed..................... ••.... 2,261,000 6 semi-an. New York., 1911 & 1922 

Standurd, Oil-Stock, $100,000,000........ ..... ........ .... 100 100,000,000 48 in '00 Q.-M. N. Y., 26 Broadway. Dec.15,'00,10 
Stand. Roped! Twine-lstM., g., s. f., to call at 105.Ma .o* 1896 1,000 2,835,000 6 g. F. & A. N.Y., Manhattan Trust. Aug. 1, 1946 

Consol. M., non-cum., incomes, g., to call at par ... Ce.c* 1896 1,000 7,500,000 5 ..... Aug. 1, 1946 
8usqueh'na Ooal·.-lstM.,gu. p. & i., s.f. not sub. tocall.c 1,000 1,481,000 6 J. & J. Phila. Co.'s Office. ' Jan., 1911 
Swift d! Oo.-Stock, $20,000,000........................... .... 100 20,000,000 7in 1900 Q -J. .......... Dec.31,'00, 12't. 

lstM., $5,000,000, gold, call after July, 1910 .. AC.. .. 1900 5,000,000 5 g. J. & J. N.Y.,N.Bk.ofRep.&Ch. July~, _ _!_9~ 

Years ending July 31. HOO. 1899. . 1898. p. 331, 949. Capacity of old Shelby Tube Co., 57,000,000 feet; of pres-
Earnings from cars ............• l $l5 022 859 S $9,74",576 $8,598,837 ent company, about 100,000,000 feet. As to alliance with American 
Patentroyal's,manuf.prof., &c. 5 • · { 1,730,353 2,076,031 Bicycle Co., see V. 69, p. 286; V. 6B, p. 1026, 1183. 

STOCK.-Authorized, common, $9,000,000; preferred, 7 per cent 
Total revenue ........•..••.... $15 022,858 $11,478,929 $10,674,868 cum., $6,000.000; present is'lued, common, $8.150,000; preferred, . 

Operating expenses.............. $6,112,655? $5 310 200 $4,569,351 $5.000,000. No bonds. Earnings of old Shelby Tube Co. from Aug.1, 
Deprectation on cars, etc ... . ... 1,699,183 ~ ' ' 1894, to Aug. 1, 1899, were stated as $1,786,674, an average of 
Paid o ·her 1,leeplng car assoo'n.. 587,544 693,715 831,634 $857,334 yearly. Dividend on preferred, l!\a per cent, paid May 15,. 
Dividends on capital stock...... 5,519,720 3,149,550 2,880,000 1900; Aug. 15, ll\ p. c. The Nov., 1900, div. was passed. V. 71, p.1074. 

--- ---- OFFICERS.-Pres., C. T ' Boynton; Treas., w. 8. Miller; Sec., H. H· 
Net surplus for year .......•. ··.·· $1,103,756 $2,295,465 $2,393,8841 Cockley. v. 70, p. 331. Headquarters, Cleveland, o. V. 71, p. 1074 

Pres., Robert T. Lincoln, Chicago. N. Y., i 5 Broad St ,-V.7l, p. 862· Silver Bullion Certlflcates.-See SUPPLEMENT of Jan., 1898. 
Q.ulcksllver lUlnlng.-See SUP. of Oct., 1897, and V. 71, p. 185. Singer (Sew. Mach.) lUfg. Oo.-ORGANIZATION.-lncorporate<l> 
Q.ulncy Itilnlng.-V. 71, p. 185. KK. Equlp.-V. 69, p. 28, 82. in 1873 in New Jersey under special act, the bulk of the output con
Rapid Transit Ferry .-SEE Sur., Oct., 1897; v. 68, p. 1134, sis ting, it is said, of machines for faotory purposes. Plants are lnoated, 

at Elizabeth, N. J., and· Kllbowie, near Glasgow, total sales being 
RepubJlc Iron & Stet'l Co.-ORGANIZA.TION,- Incorporated in about 1,000,000 machines in 1899, but larger in 19 O, the capacity of 

New Jeri;,ey on May 3, 1899, to consolidate 29 plants making bar and the Elizabeth plant be!nO' doubled. 1::1tock, $30 .000 000, being 
forge iron, being practically all the plants in theCentral and Southern increased in December, 1900, by 200 Jler cent i;,tock dividend. v. 
States west and south of Pittsburg. V. 68, p. 872. Also owns 7 blast 71, p. 1224, 1273, Cash riividendf', as reported, were: In 1898, 30 p. 
furnaces, mining properties in the Mesaba range, in the Lake Supe- c.; in 1899, 100 p. o.; in 1900, 20 p. c. Office, 149 Broadway, New 
rior region, extensive iron and coal lands, including those belonging York.-V. 71, p. 867, 1224, 1273. 
to Pioneer Mining & Mfg-. Co. of Birmingham, Ala., and the coke plant Sloss•Sbeffleld Steel & Iron Co,-ORGANIZATION.-Ineorpor• 
of the Connellsville Coke Co. (See V. 71 , P-545 > For list of properties ated in New Jersey and in Nov., 1899, acquired several prop. 
merged see prospectus, V. 68, p. 674 ; V. 68, P• 1227 ; V. 69· p. 339, erties or shares of stock representing the same. See pro@pectus, 
850, 1151: statement, V. 70, p. 228; report, V. 71, P 454. In May, v 69 286 v 7o l099 v 71 185 St k $2 500 000 
1900, sold sheet steel mills to American Sheet Steel Co. v. 70, p. 898. m'on ~la. $3,Joo:ooo ~ref. W~S ~ese~ed fo./4t ste~~ p]ant and rui~;. 

STOCK.-Common, $30,000,000; pref. (as to assets and dividends), 7 requirements. See application to list, V. 70, p 164, showing proper
per cent cum., $25,000,000; of which $2,809,000 common and $4,693,· ties acquired, rights of preferred shares, balance sheet, etc. Sloss 
100 preferred, reserved to purchase · additional properties. Annual Iron & Steel Co. was taken over subject to $2,000,000 1st 6s, due 1917; 
capacity of finished mate1-ial over 1,000.000 tons. V. 71, p. 453. also $2,000,000 general 4-½as, subject to call at par. 

DIYIDENDS.-On pref., Oct. 1, '99, to Jan., '01, 7 p.1.1. yearly (134 Q.-J.) Dividend on preferred, April, 1900, to Jan., 1901, 7 p. c. yearly 
REPORT.-First report f Jr 14 mos. ending Jane 30, 1900, in v. 71. p• (Q.-J.) Estimated net profits for first 12 mos. ending Nov. 30. 1900, 

436,453, showed: Net protlts, ffl5,684, 101; improvements, renewals, $1,12 ~.312; int. on bonds and taxes, $227,383; div. on pref .. 7 p. c., 
depreciation, etc , S:2,0-10,372; div. on pref. (7 per cent,, $1,421,679; $456,000; balance. including lather income, $451,433; actual snrplue
bal., sur., ,2,222,050 . .August Belmo1,t is a director. to be larger, proliably. V. 70, p. 534. Pres., E. O. Hopllim1: Seo.&· 

OFFICERS.-President, Randolph S. Warner; Secretary, William B. Treas., J. H. McQueen, Birmingham, Ala.-V. 71, p. 557, 970, 1224. 
Ridgely; Treasurer, John F. Taylor. Main office. Stock Exchange Southern & Atlantic Telegraph.-Leased to WesterD Union, 
Bldg., Chioago.-V. 70, p. 1099; V. 71, p. 436,453,557, 1124, 1170. (which owns $390,475 of stock) anel stock guaranteed by rental 5 p. o. 

Rhode Island Perkins Horseshoe.-See page 172. Southern CottonOll.-See SUP.of Jan., 1898; also V. 70,_p.1248. 
Royal Baking Powder Co,-ORGANIZATION.-Incorporated in South. New England Telephone.-V. 70, p. 381, 1099, 1203· · 

Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak. South Yuba Water Oo.-See SUPPLEMENT of January, 1898. 
ing Powder Co., Royal Baking Powder Co., New York Tartar Co., Standard ltiiJllne: co.-ORGANIZATION.-Incorporated in New· 
Tartar Chemical Co. and Price Baking Powder Co. See V. 71, p.545. Jersey on Oct 31, 1900, as succei;isor of the United States FJ011r MH-

DIVIDENDS.-On pref., to Jan., 1901, incl. 6 p. c. per an.-l¼l Q.-J. ling Co., per pla.o io V. 70, p. 284, V. 71, p.18fi, and owns 19 mills in. 
Pres .• J.B. Rose; Vice-Pres., A. H. Porter, Jr.; Treas., John Morris; Duluth, West Superior. Milwaukee, Bu1l"alo, Syracuse and New York. 

Sec., W. L. Garey. Office, 100 William St., New York.-V. 69, p. 181. See V. 68, p. 873,929; V. 69, p. 29, 1010. ln Oct., ltJOO, it was proposed, 
Rubber Goods Manufacturing Co.-ORGA.NIZATION.-Incor- 10 have the reorganize 1 c·ompany lease the various plants to the· 

porated in New Jersey on Jan. 26, 1899. and acquired 9934 per cent of original owners.-V. 71, P.· 8 t 7. 
the stock of the Mechanical Rubber Co., 75 per cent of the stock of STOCK AND Bo1ms.-Stock authorized, $4,600,000; pre!, 5 per cent 
Morgan & Wri~ht, Chitlago, Ill.; the entire capital stocks of the Peer- non-cumulative, $6,900,000. Of the new 1st 5s,$2,261,0CO is ref'erved 
less Rubber Mf~. Co. or New York and of the India Rubber Co. of toretireatparthe$1,496,000Hecker-Jones-Jewelllst6sand$765,000-
Akron, 0., together with $1,427,820 cash; and later in 1899 the entire Northwestern Consolidated Milling 1st 6s (see V. 70, p. 283). The plan 
stocks of Sawyer Belting Co, Hartford Rubber Works Co., Indian- limits the new mo1t,mge to $5,750,000, but permits the committee to 
apolis Rubber Co. and Peoria Rubber & Mfg. Co. V. 68, p. 189. See ~~~3!~~ i:1:of/ af!~f•i~~~ -t~~nd~i~ed best, for working capital, the 
official statement in V. 68, p. 872. V. 68, p. 774; V. 71, p. 545. rnFeb., 
1900, arranged to acquire the capital stock of the Am. Dunlop Tire Co. 

STOCK.- Stock authorized, common, $25,000,000; pref., 7 per cent 
cum., $25,000,000; par $100. Outstanding, common, $15,134,600; 
pref., $7,621,300. '.rhe $1,150,000 preferred stock given in Nov, 
1900, to the American Bicycle Co. in part payment for rubber tire 
plants, must be redeemed by Nov. 9, 1901, at par, and the $2,300,000 
common stock fi;i guaranteed 4per cent annually, or its equivalent, for 
five years, the guaranty being subject to conditionR on transfer of the 
stock. V. 71, p. 391. Dividends on pref., Jline, 1899, to Dec., 1900, 
7 p. c. per annum (Q.-J. 15). On common, 1 p. c. paid July, 1900; Oct., 
1 p. c; 1901, Jan., 1 p. o. 

EARNINGS.-For 6 mos. ending June 30 earnings were $1,208,487 
after allowing for dividends on preferred. V. 71, p. 239. First report 
from Jan. 26, 1899, to Feb. 10, 1900, in V. 70, p. 327, showed: Net 
income, ,798,438; aividends on preferred (514 p. c.), $340,770; bal. 
for common stock, $457,668. 

OFFJCERS.-Charles R. Flint, Chairman of the Executive Committee; 
Charles Stewart Smith, President; Ulysses D. Eddy, Vice-President; 
Wallace B. Flint, Treasurer, and W. A. Towner, Seo. and Assist. Treas.; 
W. M. Ivins, Gen. Counsel. Gen. office, New Brunswick, N. J. New 
York, care h-fns,Kidder& Melcher, 27 WilliamSt.-V. 71, p. 393,438. 

Safety Car Heating & Lio-btlog.-0RGANIZATION.-inoorpor
a.1ied in 1887 in New Jersey. Manufactures "Pintsch" light appara• 
tus. which in 1900 was in use on 16,000 cars in the United State•, 
including 2,483 Pullman cars. Stock, all common, !t>2,500,000 ($100 
shares) was on Dec. 19, 1899, voted to be increased to $5,000,000, to 
provide additional plants to 45 already owneo. Dh·idends: 1889 to 
1892, 4 p. c. yearly; '93 to '97, 6 p. C'.; •~8 and '99, 8 v. c.; 1900, Apr., 2 
p. 1.1.; July, 2 p. c.; Oct., 2 p. c.; Dec. 22, 2 p. c. No oonds. Direct
ors include: A. l'. Hepburn, Thomas C. Platt, Edward Lauterbach, 
Austin Lathrop and Robert Andrews, of East Orange. Main Office, 
160 Broadway,New York.-V. 70, p. 283; V. 71, p. 1223. 

Shelby Steel Tube co.-ORGANIZATION.-Iocorporated In New 
Jersey on Feb. 8, 1900, to take o,er the Shelby Tube Co. of Pennsyl
vania and most of the other principal manufacturers of hollow seam• 
less steel tubing in the U. 8., being ••practically a reorgamzation and 
enlargement of the old Shelby Tube Uo." See list in prospectus. v. 70, 

CHARGES, Erc.-The interest charges of the new company will 
be $310,110, viz .. $174,450 on $3,489,000 new first 5s and $135,660-
on 1st M. 6>1 of H-J.J Co. and N. Con. M. Co.; sinking fund for bonds, 
$45,000. The net earningR, it is stated, will be at least $700,000. 

0FFICER8.-President, Samuel Thomas; Vice-President, Wm. Ba.llou; 
S 0 cretary and Treasu•e-, W. Pond. Office, Produce Exchange Bld'g~ 
NewYork.-V. 71,p. 920. 

Standard on.-ORGANIZATION.-This New Jersey col')loration suc
ceeded in June, 1899, to the Standard Oil properties, held by liquidat
ing trustees. See SUPPLEMENT for April, 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin
cipal Northern cities of the United States, and produces about 65 per 
cent of the countr

6
y•s total output of refined oil; also controls oil weJ.l.&. 

in Pennsylvania, hio and West Virginia, and has pipe lines for trans
mitting its oil to tidewater. V. 66, p. 1239; V. 69, p. 745; V. 71, p.1273. 

STOCK.-Common, $100,000,000; $10,000,000 preferred canceled. 
DIVIDENDS- 1891-95. 1996. 1897, 1898. 1899. 1900. 

Per cent............. 12 a year. 31 33 30 33 48 
In 1900, March, 20 p. c.; June, 10 p. c.; Sept •. 8 p. c.; Dec., 10 p. c. 
OFFICERS.-President, J. D. Rockefeller; Treasurer, W. H. Tilford 

Secretary, C. M. Pratt. Office, 26 Broadway, N. Y. · 
DIRECTORS.-J. D. Rockefeller, William Rockefeller, H. M. Flagler. 

J. D. Archbold, H. H. Rogers. W. H. Tilford, C. M. Pratt, 0, H. Payne.I 
Paul Babcock, C. W. Harkness, T. C. Bushnell, J. A. Moffett ana~ 
F. Q. Barstow.-V. 70, p. 283,538,850; V. 71, p. 290,970, 1273. 

Standard Rope & Twine Oo.-Incorvorated Nov. 8, 1896, under
laws of New J~rsey. Sucoessor after foreclsosure of the United State& 
Cordage Co., reorganized, V. 60, p. 1012; V. 63, p. 1064. Union·selling 
f'o. acts as selling agent.-V. 6 7, p. 484; V. 69, p. 644; V. 71, p. 601, 
A committee appointed to examine the business methods of the com
pany !lad not yet reporiied in Jan., 1901.-V. 71, p. 604,817. 

STOCK AND BONDS.-Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,0011,000, yearly sinking fund 1 per cent of 
bonds outstandin~; firsts purchased for sinking fund and canceled to,. 
Oct. 3li 1899, $165,000. The ednsols are non-cumulative incomes, an4' 
entitlea to one vote for each $100 of bonds. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



J A.NU.A.RY , 1901. MISCELLA.NEOUS STOCKS AND BONDS. 169 

MISCELLANEOUS. INTEREST OR DIVIDENDS. Bonds-Prinot-
Date Size, Qr AmoUJlt 1------------,---------- - val,WhenDue. 

For explanation of column headings, &c., see notes on of Par Outstanding Rate per When Where payable and by Stocks-Last 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

Temple Iron-Stock, $5,000,000, ~uar. See text.-••····· 
is9o 

$100 $2,500,000 6 ··&-J. See text. 
Mort. &coll. tr. bonds,$15,000,0 O, g.,gu.,s.f., text.G.c* 1,000 3,500,000 4 g. J. N. Y., Guar. T,·ust Co. Jan. 1, 1925-

Tenn. Ooal I. ti RR. Oo.-Stock ($248,000 is 8% cum. pref.) 
issi 

100 22,553,600 ... 6 .. Q.-F. N. Y., Hanover Bank. See text. 
Consolidated mortga~t ................................... 1,000 5,000 M.& N. do do Nov. 1, 1901 
Bouth Pittsburg Pure ase, 1st mortgage ................ 1882 1,000 120,000 6 F. & A. do do Feb. 1, 1902 
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn .... c~ 1883 1,000 612,000 7 M.&N. do do Nov. 1, 1903 
BirminghamfAla., Div., con. M., &'' s. f. 1%, not d'rn .. c* 1887 1,000 3,399,000 6 g. J. & J. do do Jan. 1, 1917 
TennesseeD v. bds, gold, s.f. 112 %yearlyi notdr'n ... c~ 1887 1,000 1,251,000 6 g. A. & 0. do do Jan. 1, 1917 
' De Bard. M.hf'' assum., s. f., $30,000 y' y, not dr'n.c~ 1890 500 &c. 2,741,500 : g. F. & A. do do Feb. 1, 1910 
Ala.. Steel & 8 pbuilding, 9ref. 6 p. c. cum., guar ...... 

i898 i:ooo 440,000 J. & J. do do Jan. l,'01, 3%, 
1st mortgage, guarantee , gold_ llla .. ... . ............. 1,100,000 6 g. J. & J. do do July 1, 1928 

Cahaba 1st M., $1,100,000 gold, gu., s. f., red. at 110 .. c* 1892 1,000 950,000 6 g. J. & D. do do Dec. 1, 1922 
Trenton Gas ti Electric-Stock, lt'2,000,000 ................ 

i949 
100 2 000,000 ln votin i,: trust until March 1, 1902. 

l~t mortgage, gold, $2,000 .000 .Col. . .... . .............. 1,000 1,500,000 5 g. M.& 8. N. Y., Colonial Tr. Co. Moh 1, 1949-
Union Bag ti Paper-Stock. common, $16,000,000 ...... 100 16,000,000 4:.:.:j, S'. Y., fuetNat~lBank. Jan:·2;;01, I~ Pret. stock (as to as. and div.),7 p. c., ~um., $11,000.000. 100 11,000,000 7 
Union Ferry-Stock ................................... : ....• 

is:fo 
100 3,000,000 2 in 1900 Q.-J. Co. office, Brooklyn. Jan.~. '01, 12%-

1st M., go1d, red. e,t 110 after Nov. 1, 1895 .. . ........... 100 &c. 2,200,000 5 g. M.&N. N. Y., 30 Broad Street. Nov. 1, 1920 
U·nion Typewri1er-Common stock . . ....................... 100 10,000,000 

1st 7 per cent preferred stock, cumulat,ive .............. 100 4,000,000 7 in 1900 A . & O. .... .. .. .. Oe-t. 1, '00, 3¼ 
2d prefened stock, 8 per cent, cumulative ......... . ... 100 4,0lfi,000 Bee text. A. & 0. .... ... . Oct. 1, '00, 8_;t 

United. Eler.tric Oo. of N J.-lst mort., gold. See text •.. 1899 500 &c. 20,000,000 4 ~- .r. & D Tit. Gu. & Tr. Co., J.C. June 1. 19 9 
United .Pru•t-Stock, $20,000,000 .......................... 100 12,369,500 10 in '00 Q.-J., . Boston, Mass. IJan.15,'01, 212 

Coupon notes (V. 70, p. 87) . .. ... - . .................. . -··· 1899 5000 &c J ,750,000 6 A. & 0 do do Oct. 1, 1901 
N!).Ry.ofCostaRica, lstl\I.,g.red.105,s.f.&int.gu OB.c* 1900 1,000 l 1,600,000 5 g. M. & 8. Boston, Old Col. Tr. Co.

1 

B_ept. 1, 1915 
United Gas Impro1Jement Oo-Btock, $2:t,500,000 . ........ 50 22,!j00,000 8 Q.--J.15 Philadelphia, Office. Jan.15,'0l, 2% 

Debenture bonds, (currency) .... _ ............ . . . . . _ ... c* 500 1,000,000 6 J. & J. Phila., Fir11t, Nat. Bank. July 1. 1902 

REPORT.-YearendsJuly31. Statementfor1899-'00in V.71,p.601, \ EARNINGS.-Jan. 1 to ~Nov. 30 in 1900, net, $2,384,885, against 
showed: Current assets July 31, 1900, were $3,123,663; currant $ 1 ,561,00! in 1899; charges, $634,116, against $512,193; balance, sur., 
liabilities, $1,536,523. Previous reports showed: $1,780,769, against $1,0!8,811. 

Proceeds of Net from Other Okarges, Balance, REPORT.-Report for 1899, at length in V. 70,p. 581,588, showing 
Year. sales, oper. hcome. etc. for year. output: Coal, 4,151,496 tons; coke, 1,182,286 tons; pig iron, 651,145._ 

1897-8.$~,100,1118 $473.i428 $239,865 sur.$223,563 Year end. Dec. 31- 1899. 1898. 1897. 1896. 
1896-7. 3,54~,353 def.16:,,710 $96,376 ~64,212 def.167,836 rot. net profits ........ $1,865,705 ~868,383 $623,823 $692,333-

President, Thomas Russell; Vice-Prest., Alfred R. Turner, Jr.: rnt. on bonds, &c...... 577,832 616,434 649,830 660,084 
Treas. and Bee., Joseph G. Taylor, 14-20 State St., N. Y. Directors= Bad debts, &c. ....... '76,962 26,974 13,928 1,186-
Thomas Russell, William Barbour, W. R. Potts, Sumner R. Stone• ----
John Kean, A. R. Turner Jr., Joseph G. Taylor, C. Reiif. (V. 71, p. 817,) Balance for year ... sr.$1,210,911 sr.$224,975 df.$39,935 sr.$31,063-

Susquehanna Iron & Steel Co.-Stock, $1,500,000; par of DIRECTORS(Mar.,'00)-CordMeyer,JamesT.Woodward,W.S.Gurnee, 
shares, $5, full paid. Quarterly dividend 6 per cent, 30 cents per Jr., B. F. Tracy, O. H. Payne, E. R. Chapman, James H. Smith, WU· 
share, paid Oct. 16, 11399: Dec. 30, 1899, 61>. c.; 1900, April, 3 p. c.; 11am Barbour, D. J. McComb, A. B. Boardman, F. S. Witherbee, B. Y. 
July,3p.c.; Oct. 22,112 p,c.; 1901,Jan.25,llg p . c . Year ending FrostandHenrvB.Manning, of NewYork; A.M.ShookandN.Ba.x• 
June 30, 1900, gross sales, $2,658,866; net profits, $387,899; divi- ter, Jr., of Nashville; J. Bowron, of Birmingham; ¥. H. Benedict, of 
dends, $270,000; balance, surplus, $117,899.-V. 71, p. 290, 817. New York; Chairman of Board, D. H. Bacon; President, N. Baxter-

Swlfi & Co.-ORGANIZATION.-Incorporated in Illinois April 1, Jr.; B~crepary, John F. Fletcher Jr.; V. P. and Treasurer, Jae. Bow-
1885. Has packing plants at Union Stock Yar.Js, Chicago; at South ron, Bll'mrngham, Ala. N. Y. office, 80 Broa.dway.-V. 72, p. 92. 
Omaha., Kansas City, East St. Louis, South 8t. Joseph t.nd South St. Terminal KR. Association of St. Louls.-SEE RAILROADS. 
Paul and b_ranch houses for distribution of ·us goods in nearly every Texas & Pac coal co -see SUPP of Jan. 1898 v. 71 p. 1175. 
large city rn the Union. V. 68, p. 87. See also SOP. of Oct., 1900. • • • ' · ' 

STOCK AND BONDS -Stock was Increased in Jan 1899 from $l5 . Texas Pacific Land Trnst.-See SUPP. of Apr., 1897, page 154., 
400.000to $20,000,000. Dividends since 1889; '89 to '94, incl, 8 p . c:; '.ride-water Steel Co.-V. 69, p. 133,554; V. 72, p. 46. 
'93 to July, '98, incl., 6 p. c.; Oct., '98 to Jan., 1901, 7 p. c. The out- Trenton Gas & Electric Co.-ORGANIZATION, ETc.-A consol-
ata.nding 6s due July l, 1910, were called for payment July 1, 1900, idation in Feb., 1899.-V. 68, p. 573. In Dec., 1900, the South Jersey 
and paid from the vroceeds of the new bonds. See V. 71, p. 454. Gas, Electric & Traction Co. arranged to acquire control.-V. 71,. 

REPORT.-Report for 1900, with balance sheet, was in CHRONICLE p. 1273. 
V. 72, p. 135, showing: Sales (over), $170,000,000, against$160,000,- March 1 to July 31, 1900, net, $40,497.-V. 71, p. 1273. 
000 in 1899 and $150,000,000 in 1898. Net earnings in 1899 above Trenton Potteries Co.-Stock, $3,000,000, SUP. April, '97. Div. 
depreciation, repairs, etc., were $2,152,174. President, G. F. Swift; on pref., 2 p. c., paid April 10, 1900; last previous J 11ne 11, 1894.; July 
Treas., L.A. Carton; Secretary, D . .E. Ilartwell.-V. 72, p. 135. 10, 1900, 2p. c.: Oct.10, 1900, 2p. c.; Jan. 10, 1901, 2p.c.-V. 70,p. 592". 

Tamarack Mining Co.-V. 70, p. 582, 1099; V. 71, p.1124. Trow Direct. Print. & B'kblnd.-V. 67,p. 952; V.69, p.1060. 
Telepboue, Telegraph & Cab1e Co.-ORGANIZATION-Incor- Union Bag & Papi>r co.-ORGANIZATION.-Incorporated in New 

porated in New Jersey on Nov. 9, 1899 (V. 69, p. 1016,) and owns Jersey on Feb. 27, 1899, as a consolidation of over 90 p. c. of the paper 
$21100,000 of the $10,000,000 stock of the Erie (Bell> Teiegrapb & Tel- bag business of the country. V. 68, p. 430; v. 69, p. 182. See V. 71. I)\ 
epnone Co. Ree,. 71., p. 92. v. 70, p. 432 Stock $30,000,000, 54;. Assets and list of properties see prospectus, V. 68, p. 333.
all issued; par of shal'es, $50; $10 paid in and $n called for payment rights of stock, etc .. V. 68. p . 67-'>. Statement for year ending Mar. 
on Dec. 31, 1900. V. 71, p. 1170. President, William J. Latta, 100 l, 1900, with balance sheet, was in V. 70, p. 840, showing net earnings,. 
Broadway.-V. 71, p . 557, 1170; v. 72, p. 92. $1,494,169; dividend on pref. (7 p. c.), $721,169; balance, $724,169. 

Temple Iron Oo.-ORGANIZ.\.TION.-Incorporated in Pennsyl- DIVIDENDS.-On pref.,July, '99, to Jan., 1901, 7 per an. (l¾ quar.) 
vanta, and in M~rch, 1899, purchased anthacite coal pro~erties of OFFICERS.-President, L. G. Fisher; 1st v.-P., c. A. Dean; 2d v.-P., 
Simpson& Watkms around Scranton, Pa.-V. 69, p. 231. t:ontrolled A. M. Perrin; Seo. and Treasurer, Frank Washburn. General offices,. 
in the interes~ of anthr.acit~ ooa! roads, ~el. Lack. & West., Cent RR. Fisher Building Chicago m.-v. 69 p. 182· v. 70 p. "32 840. 
of N. J., Readmg Co, Lehigh '\ alley, Erie and N. Y. Susq . & West, ' ' ' ' ' ' 
which guarantee both stock and bonds. Bee v. 71, p. 1124, 1170. Union Depot Co. of' Colnmbns, ••.-The P. C. C. & St. L. own& 

STOCK AND BoNos.-Stock authorized, $5,000,000, guaranteed 6 per a half interest in this property.-V. 63, p. 117; V. 64, p. 804. 
cent, subject to call at par and accrued interest on Jan. 1, 1904, on 6 Union Ferry.-Operates five ferry Un.es between .Sew York and 
months notice but absolutely payable by the RR co's Dec. 31 1906. Brooklyn. Capital stock is $3,000,000; par $100. The mortgage cover& 
present issue $2,500,000; par of shares, :noo. Held in voting trust 19 ferryboats, real ~state, etc. Dividends: In 1894, 4 p.c.; 1895, 4; f.n. 
by GuarantyTrustCo., which issues its certittca.tes of beneficial inter- 1896, ,; tn 1897, 4; m 1898, 312; tn 1~99, 3; 1900, to Jan., 1~01, 2p. o. 
est against same. Bonds are secured by 11tocks of properties owned ( It p. e. Q.- J.) Pres., Julian B. Falrchild.-V. 69, p. 757, 79,. 
and are subject to call by sinking fund of 15 cents per ton on coal Union Switch & Slgnal.-V. 69, p. 1348; V. 70, p. 428,636. 
mined at 110 and interest. Of t~e bonds the ~11,500,000 remaining Union Type Wrlter.-Organized in 1893 in New Jersey. .A. 
untssued are reserved for additional properties. s ~e V. 71, p 1124, combination including Wyckoff, Seamans & Benedict (Remington) 
ll70. Yost Writing Machine, American Writing Maphine (Caligra.ph), Smttb-

OFFICERS.-President, Thomas H. WatklnR, Scranton, Pa.; Beere· PremlerTypewriter and Densmore Typewriter companies. · 
tary, A. F. Law. Directors, v. 71. p. 1170.-V. 71, p. 1124, 1170. As to decision in July, 1899, see V. 69, p. 82. See also V. 69, p.130~ 

Tennet1t1ee Coal Iron & Kallroad Company.-ORGANIZATION, DIVIDENDS. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 1900. 
-Owns blast furnaces, coal mines, iron mines, foundries, &c., in Ten- 1st preferred,p_.c. 319 7 7 7 7 7 7 7 
nessee and Alabama.-V. 55, p. 60,463. V. 63, p. 31. · 2d preferred, p. c. O O 6 --6 8 8 8 16 

On July 1, 1899, purchased for 81850 000 the Sheffield (Ala.) Overdue on 2d pref.-In Oct .. 1900, 2d pref., 8 p. c.-V. 69, p. 82;: 
Coal, Iron & Steel Co., mcluding three furnaces, etc., and on July 5, V. 71, p. 609. Pre111., Clarence W. Seamans; Treas., Phineas C. Louns-
1899. the Ensley Land Oo., owning 75,000 acres of land. With these bury; Sec., Geo. K. Gilluly. Office, Jersey City, N. J.-V. 71, p. 609. 
acquisitions included, the Tenn. Coal. Iron & RR. Co. ls the owner of Uni d El I c fN ..- s 172 
20 iron furnaces (tieveral not in operation) of a total capacity of about te ectr c 0 • 0 e w .. ersey •- ee page · 
850,000tonsof iron annually, and also of coal and iron lands aggre- United Electric Secnrttle11Co.-V. 70, p. 898; V. 71, p. 140,185. 
gating 450,000 acres.-V. 69, p. 82; V. 68,p. 1227; V. 70. p. 588. United Fruit Co.-ORGANIZATION.-Incorporated in New Jersey 

On Nov. 30, 1899, the Alabama Steel & Shipbuilding Co. plant was on March 30, 1899, to control the tropical fruit business. V. 68, p. 6291: 
opened at Ensley City. The plant will have ten open hearth furnaces 979. 1134: V. 69, p. 909, 1016. Stock authorized, $20,000,000; au 
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs common; par $100. Issued, $12,369,500, as increased in Dec., 190<k 
daily, and will be leased to the Tenn. Coal Iron & RR. Co., which V. 71, p. 393. Coupon notes (6s) are expected to be retired at maturity 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 l)er from earnings. The$l,750,000notes 11.ueO Jt. l, 1900, were so retired. 
cent preferted stock. V. 70, p. 591. A rail mill will be added, v. 71 p. 393,713, 1021. Hoston Fruit bonds, 1¥85,000, retirable $30,
for which in November, 1899, contracts had been let. The $50,000 000 May 1 annually. V. 70, p. 799; V. 71, p. 1020. 
common stock, all owned by the Tenn. C. I. & RR. Co.,carrtes control Official statement. V. 69, p. 854. Ast'-' Northern Ry. of Costa Rica. 
of stook.-V.66,y. 1002,1235; V. 67, p.127, 801; V. 70, p. 1196. seeV.,71,p.1067. Dividends . October, 1899, to January, 1901, 10 p. c. 

On May 26, 1899, sold Birmln~bam South'n RR -v. 68, p. 774, 1078. per annum (219 Q.-J. 15). Dividends paid at Boston, Mass. Ba.lance 
DIVIDENDS.-On common in 1887, 1 per cent; in 1900, May, 2 p. c.; sheet Aug. 31, 1899. 

Aug., 2 p. c.; Nov. 1, 2 p. c The Feb., 1901, dividend was pa.!l•ed. REPORT.-First report for fiscal year ending Aug. 31, 1900, with bal
V 72, p. 9l. On preferred, 1889 to 1893, 8 p. c. per annum; May, 1900, ancesheetandremarksinfull, was in V. 7 L,p.1011, 1020, sh.owing: Net 
54 p. c.; Aug., 2 p . c.; Nov, 2 p. c.; 1901, Feb., 2 p. c.-V. 72, p. 92. earnings, $1,594,fl70; earnings of sub -co.'s, etc., $237,146; total net 

STOCK.-The stockholders voted on March 14, 1900, to increase the income, lH,831,816; income prior to Auir. 31, 1899, $6117,607; interest 
common stock from $20,000,000 to $23,000,00'0. Of the $3,000,000 and commissions paid, $t60,02t; dividends (10 p. c.), $1,119,257;. 
new stock, $1.800,000 to be used to retire the $1,000,000 or 8 per bal., sur., $1,150,144. 
cent preferred stock and 5-1 per cent accumula~d dividends and the Andrew W. Preston, Pres.; 1st V. P., Minor C. Keith; 2nrl v; P., L. G. 
remaining $1,200,000 was sold at par to the stockholders to pay for Burnham: Treas., Charles A. Hubbard; Sec., Bradley W. Palmer. Gen. 
three Sheffield furnaces, improvements, etc. - v. 70, p. 382, 483, 589. offices, 60 State St., Boston, Mass.-V. 71, p. 393, 713, 1911, 1020. 

BoNDS. - The total authorized issue of the Birmingham Div. loan (The) United GasimprovementCo.-Organized1882inPenn-
1s $5,000,000 [of which $540,000 bonds have been cremated] and sy1va.nia; reorganized in 1885. Charter ls perpetual and business is 
$638,000 remain in trust to secure $628,000 Pratt Coal & Iron the building, leasing and o ;ieratin~ of gas works. In 1900 operated in 
bonds; and of the Tenn. Div., $1,400,000, of which $149,000 are in the over30leading cities in the U.S. See list v. 70.t p.1000, 9i4. In 1900, 
sinking fund. The De Bardeleben mortgage is for $3,000,000, of which increased stock from $15,000,000 to $22,50v,OOO, by sale to stock
~258,500 canceled by sinking fund. V. 68, p. 725. See V. 56, p. 604. holders a.Ii par to pay for additional properties.-V. 70, p. 87,592, 914.. 
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MISCELLANEOUS. INTEREST OR DIVIDENDS .Bond8-Pr1n61• 
Date Slze, or . Amount · pa.l,WhenDne, 

Por explanation of column headings, &o., see note on of Par Outstanding Rate per When Where Payable, and by Btocka-Last 
first page of tables. Bonds Value. Cent. Payable Whom. Dividend. 

United Shoe Yachinery-Common stock $12,500,000.. .. •••. $25 
Preferre«t stock, 6 per cent, cumulative, $12,500,000 . . • ••• 25 

U. 8. Oast Iron Pipe ti Foun Oo.-Stk., com., $15,000,000 . .•. 100 
Preferred st9ok, 7 per cent, non-cum., $15,000,000 .... • • •• 100 
Underlying bonds-See text. 

U. S. En1'eloj,e-Pref. stooki 7 p. o., cum., $4,000,000. ... . . . . 100 
1st M., $2,000,000, g., rea. aft. 1908 at 104, s . f. y'rly,. 1898 1,000 

United Slates Express-Stock................................ . . • • 100 
United States Flour Milling-See STANDARD MILLING. 
United States Leather-Common stock, $64,000,000 ... Ce .... 100 

Preferred stock, cumulative, 8 p. o., $64,000,000 . •••. . . .. 100 
Deb. $10,000,000, g., s. f., 4 p. o., sub. to call at 110. Ce. 1893 1,000 

United States Mortgage ti Trust-Stock..................... . . . . 100 
1st mort trust { "D" gold, red. after 1901. ...•• o*&r 1896 100 &o. 

· "E" & "F" I?., red. after 10 yrs.o•&r 1897•8 1,000 
bonds. "0" "H" 0 i1• "J" g., red.at. 5 yrs.c* 1898-9100 &o. 

United States Rubber-Common ($25,000,000 authorized) 100 
Preferred ($25,000,000 authorized) 8 p. o. non-cum..... 100 
Boston Rubber Shoe Oo., gold, bonds...... . •... . ...... i898 1,000 

'rirginia-uarolina Ohemicat-Stock, oom., $12,000,000. . ••. 100 
Preferred, 8 per oent, cumulative, $12,000,000,........ ..•. 100 

Owns control or the Conneotlout Ry. & Ltghting Co., a oonsolidatton 
in 1900. V. 70, p. 9.J4; V. 71. p. 609, l273, In April, 1900, obtained 
practical control or th~ gas and electric-light business adjacent to New 
York City, including Westchester County, except Long li;land.-V. 70, 
p. 850; v. 71, p. 1175. 

DIVIDENDS-Since 1889, 8 p. o. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. o. in convertible scrip. 

REPORT for 1899, in v. 70, p. 944, showed profits of :¥4 948,923. 
President, Thomas Dolan; Secretary and Treas., Lewis Ltllle. Broad 

& Arch Sts., Phlla. Directors, V. 70, p. 1053.-(V. 71, p.1175, 127~.) 
'United Llgbtlng & Heatlng.-V. 68, p. 333. 
Unlt.ed Shoe Machinery Co.-Inoorporated in Feb., 1899, in 

N. J. V. 68, p . 333, 430. Stock, common, $12,500,000; par, $25; 
outstanding, ,+;8,930,100; pref. cum .• 6 p .o., $12,500,000; piu,$25; out
standing, $9,33 L ,375. Net earnings in 1898 of companies consolidated 
were over $1,600,oOO. Balance sheet March 31, 1900, V. 70, p. 1194. 

DIVIDENDS.-First dividend, lg per oent on preferred and 2-J per oent 
on common, paid April 15, 1899. V. 68, p. 1>25. On common, July, 
189~, to Jan., 1901,inclusive. Mp. o. yearly (2 Q-J). On preferred, July, 
1899, to Jan., 1901, inclusive, at 6 p. o. per annum, payable quarterly. 

Pre1ddent, Sidney w. Winslow or Boston; Treas. and Gen. Man., Geo. 
W. Brown of Boston. Shoe & Leather Bl'dg., Boston, Ma .s.-V. 70, 
p. 1194; v. 71, p. 393. 

United States • ast Iron Pipe & Foundry Co -ORGANIZA
TION.-Inoorporated in New Jersey on Mar. 3, 1899, to unite oompa
n1es controlling the larger part of the cast-iron pipe business of the 
U. S V. 68, p. 430. For list of propt1rties see prospectus in V. 68, p. 
233; V. 69, p. 757; V. 71, p. 1124. Dividend on preferred, 134 per ot>nt 
Dec., 1899, to June 1, 1900, inclusive, 1 ¾ p. o. quarterly (7 per cent per 
annum). The Sept., 1900, dividend was pas3ed. V. 71, p. 454. 

BoNDs.-Underlying bonds, American Pipe & Foundry Co .. $1, 196,-
000 6s (int. J. & J.); Anniston mortgage bonds, $122,500. Bills and 
accounts payable Oct. 31, 1900, i758,000. 
ttEARNINGS.-~et earnings March 18 to Nov. 30, 1899, $759,386; aiv. 
on pref, 1~ p. c., $218,750; bal., sur., $5il0,636. V. 70, p. 87. Bal
a.net, sheet, tiept. 30, 1899, V. 69, p. 1009. 

DIRECTORS.-Samuel 'l'bomas, Colgate Hoyt, A. C. Overholt, B . F. 
Overholt, C. E. Burke, E. C. Fuller, Anthony N. Brady John R. Walsh, 
A.H. MoNeal, George J. Long, A. F. CaJlahan and A. Howard Hinkle. 

OFFICERS -Pres., Samuel Thomas; Sec. and Treas., B. F. Haughton. 
Office, 80 Broadway, N. Y.-v. 70, p. 87; v. 71, p. 83,454, 1121. 
•united States Envelope.-Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in V. 66, p . 1003, 
producing over 90 per cent of the commercial el\velopes in the United 
states. Output 17,000,000 daily; capacity over 20,000,000 da ily. 
Stock, $1,000,000 com., issued $750,000; par, $100; pref.,$3,750,000; 
par, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p. 179. ln 
Deo .• 1898, paid 2 p. o. on pref.; June, l 89~. to Deo., 1900, inol., 7 p. o. 
per annum (Q-M). Bal. sheet June 30, 1899, V. 70. p. 685. 

OFFICERS.-President, C.H. Hntchins; Trea11., R. W.Da.y, tipringfield, 
Mass.; Seo., Frederick i'llmpton, Springfield, Mass. (V. 70,p. 685.) 

United •Hates Rxpres11.-An "assoolation" organized under the 
laws of New York State in 1854; not incorporated. 0.l'erated Deo., 
1900, on about 30,000 miles of railroad in the UnJted States. In 
September, 1887, the stock was increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased. In 
Deo., 1900, the Metropolitan E.xpress Co, with $500,000 stock, under
stoqd to be .a,n offshoot, was incorporated.-V. 72, p. 92. 

DIVIDENDS. l '88. '89. '90. '91. '92. '93. '94. '95. '96 to Nov,, 1900, 
Slnoe '87,p.o. 5 5 5 4 2 2 4 2 O 3 yly. V, 7~, p. 92. 

1Jnlted States Flour lt.lllllng.-See Standard Milling. 
Unit.-d States Leather.-Inoorp. Feb 25, 1893, in N. J.-V. 56,p. 

757; V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Ou1put, soleleatnoL·. 
l!TOCK.-Wordingof pref. certificate is in editorial in May 1, '93,SUPP. 
DIVIDENDS. 1895. 1896. 1897. 1898. 1899. 1900. 1901. 

Preferred, p.o.... 6 1 4 434 5 6 Jan., 1¼ 
Overdue on preferred: May 1, 1893, to Jan., UlOl, 331,. p. o. 
BONDS.-dinking fund 4 p. o. of issue yearly, the debentures to be pur

chued or drawn at 110. Debentures for$9,653,000 have been certi
fied by the trustee, but on Dec. 31, 1899, only $5.280,uuo outstanding. 
See adv. in CHRONICLE of May 6, 1893, and application V. 57, p. 23. 

ANNUAL REPOitT.-Fisoal year ends Dec. 31. Report for 1899, in V. 
70, p. 428, gave merely balance sheet showing profit and loss surplus 
of ~.855,487 on Dec. 31, 1899. In 1898 surplus was $4,027,944. 

OFFICERS-President, James Horton, Middletown, N. Y.; Sec'y, 
Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. 
City, N. Y. Office, 26 Ferry Street. (V. 71, p. 557, 817). 

1Jnited States Mortgage & Trust Co.-Cha.rtered in 1871. 
Formerly· U. S. Mortgage Oo.; present name assumed Feb. 23, 1895. 

S~CK.-Capital stock is $2,000,000; par, $100. Surplus, $2,250,000; 
undivided profits Jan. 1, 1901, $171,525. DIVIDENDS.-ln 1894, 6 
p.o.: in '95, 6; in'96, 6; in '97, o; in '98, 6¼.; in •~9, 9; in 1900, 10; in 
1901, Jan., 5 . 
. BoNDS.-The series of mortgage trust bonds, $1,000,000 each, are 

aeoured by deposit with trustee of first mortgages on improved <1ity 
real estate "in amounts at least equal to the bonds outstanding." 
See application to list $5.000,000 bonds given in full in V. 67, p. 487; 
$1 000,000, series "C," were paid on Apr. 1, 1900. 

0FFICER8.-President, George w. Young; Treasurer, Clark Willia.ms; 
Secretary, Wllllam P. Elliott.-Y. 68, p.189, 620,829. 

1Jnlted States on.-v. 67, p. 1001. Stock, $2,500,000: par $25. 
Dtvidend of $1 (of which 50 cent.a ex1ra) per share pa.id April 1, July 

$8,930,100 8 in 1900 Q.-J. r.s 
9,331,375 6 Q.-J. ~s 

12,155,44.7 ....•. 
12,500,000 7 

Boston. 
do 

Jan.15,'01, 2% 
Jan.15,'0l, 1¼ 

3,750,000 7 Q.-M. N. Y., Prod. Ex. Tr. Co. Dec. 1, '00, 1~ 
2,000,000 6 ~. J. & J. Boston, Old Col. '.rr. Co. Aug. 11 1918 

10,000,000 3 in 1900 M. & N. N. Y., Office, 49 B'way. Nov.15, 00;11ti 

62,869,800 ....•. . .•.. ....... ... None paid. 
62,269,800 6 in 1900 Q.-J. Office, 26 Ferry Bt,-N.Y. Jan. 2, 01, l¼ 

5,280,000 6 g. M. & N. N. Y.,ParkBk.; Boston. May 1, 1913 
2,000,000 10 in '00 J. & J. ·N.Y.,Offioe,59CedarBt. Jan. 2,'01, 5% 
1,000,000 4½g. J. & J.1 do do Ja.n 1, 1916 
2,000,000 4 g. Vanous; do do 1917 & 1918 
4,000,000 4 g. Various do do 1918 & 1919 

23,666,000 2 in 1899 ..... Offloe,9MurraySt.N.Y. Apr.30,'00,1% 
23,525,500 Bin 1900 Q.-J. do do Jan.31,'01, 1% 

4,800,000 5 fl. F. & A. do do Aug. 1, 1908 
9,000,000 See text Q.--M. Richmond, Va. Dec. 1, '00, 1% 

10,000,000 8 in 1900 Q-J.15 do do Jan.15,'01, 2% 

l and Oot, 1, 1899; 1900, Jan. 1, $1 25 (of which 50c. extra); Apr. 2, 
500.; July ?, 50 ots.; Oot. 1, 50 cts. The Jan., 1901, dividend was 
passed. V. 71, p.1273. Reportfor 1899-00, V. 71, p. 817, Pres.,J. B. 
Ricker: Seo. and Treas., F. w. Batchelder, 8 Congress St., Boston.-V. 
70, p. 32'7, 59:l; v. 71, p. 817, 1273. 

United States Kubber.-ORG.ANIZATION AND PROPERTY.-Or
ganlzed under laws of New Jersey in October, 1892, for the manufac
ture of rubber boots and shoes, etc. Application to N. Y. Stock Exch. 
in 1892, v. 55, p. 1039; see V. 56, p. 539; V. 71, p . .54.5. In 1893 ac
quired five additional oonoerns. In Sept., 1898, purchased the 
stock of the Boston ~hoe Co. for $1,000,000 cash, $4,125,000 pre
ferred and $3,500,000 common stock, the !::!hoe Oo. having first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905. V. 66, p. 
691, 7.,s, 802,905. Companies outside "trust" June, 1900, see V. 68, 
p. 574, 675,725; V. 71, p. 37, 1317; V. 72, p. 92. In 1899 sold rubber 
tire buslnesl' to Rubber Goods Mfg. Co -V. 69, o. 1106. Is interested 
in International Crude Rubber Co., organized in Dec., 1900, V.71, p. 
1317; v. 72, p. 46. 

BTOCK.-Preferred stock has preference as to assets and earnin~s 
and no bonded or mortgage debt can be created without consent m 
writing of holders of three-fourths of eaoh class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certifloate in editorial of May, 1893, SUPPLEMENT. 
DIVS., p. ct. 1893, '94. '95. '96. '97. '98. '99. 1900. 1901. 

Common ...... i O O 2¼ 0 2 O 2 Below. None 
Preferred .• . . . 5 ._9 p. o. yearly_., ,r6 8 8 8 Jan., 1 

--;ffii'°l897 va.idon preferred in Jan., 4%; July, 2%. 
On common in 1900, Jan., l p. o: Apr., l p c .. July dividend was 

deferred. V. 71, p. 37. In Jan., 1901, dividend on preferred stock 
was reduced. v. 72, p. 118. 

ANNUAL REPORT.-Fisoal year ends March 31. The annual state
ment for year ending March 31, 1900, was gh'en in V. 70, p. 994. 

1900. 1899. 1898. 
Gross income ............•• $3,233,778 $3,416,381 $2,256,324 
Rent, expenses, eto........ 225,886 189,867 185,573 

Balance ..•............. $3,007,887 
Dividends on preferred. (8)$1,8S2,040 
Dividends on common .... (4)946,640 

Balance for year ...... . 
Previous surplus ......... . 
Depreciation andlosses .. . 

$179,207 
823,522 
170,026 

$3,226,514 $2,070,751 
(8)$1,882,040 (8)~1,552,040 

$1,344,474 
108,913 
629,864 

$518,711 
90,134 

499.~32 

Surplus Aprill ... -..... $832,703 $823,523 $108,n3 
The "gross income" in 1900 was made up of results from opera

tions of plants and dividends on investments, $2,246,030, and of net 
income from commission on sales of rubber boots and shoes, $987,743. 

DIB.ECTORS.-Samuel P. Colt, H. E. Converse, James B. For.I., 
Charles R. Flint, J. HowardFord,RobertM. Gallaway, J. D. Varm.eule, 
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson,.~ter 
Leland, Frederick M. Shepard, E, o. Converse, Samuel N. Wllllams, 
Frederick 0. Sayles, Geo. E. Weed. President, F. M. Shepard; Vioe
Pres., James B. Ford; Seo., Samuel P. Colt; Treas., Charles R. Flint; 
H. M. Sadler Jr., As11't. Trea!l. N . Y. Office, 9 Murray St.-(V. 70, P• 
105::i; V. 71, p 37, 1274, 1317: V. 72, p. 46, 9:l. 

Virginia-Carolina C'hemlcal Co.-ORGANIZATION.-Inoorpor 
ated on Sept. 12, 1895, and has acquired most ot the successful ma.nu 
factories or commercial fertilizers !rom Balt. to Atla.ntaa.nd Sava.n».ah. 
V. 68, p. 431; v. 69,p. 232,964; also adv. tn OHRON. Mar. 4, 1899. 

STOCK.-Authorized (as increased July, 1899), common, $12,000,-
000; pref. (as to assets and div.). 8 per cent cum., $12,000.000: out
standing March, 1900, common, $9,000,000; preferred, $10,000,000. 

Common ........ Dec .. I 4 4 4 4 
DIVIDBNrs-(P.o.) I 1896. 1897. 1898. 1899. 1900. 

Preferred, 8 p.o. In full to Jan., 1901, inclusive (paid Q.-J. 15), 
OFFICERS. - President, S. T. Morgan; Secretary, S. D. Crenshaw; 

Treasurer, S. W. Travers, Richmond, Va.-V. 68, p. 431; V. 69, p. 232. 
Virginia Iron Ooal & Coke Co.-ORGANIZ&TION.-Owns fur 

naoes at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va.; Ilristol, Embreeville and Johnl!lon 
City, Tenn., and Middlesborough, Ky.; Radford Pipe Works, Radford, 
Va; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain foundry and machine works. Also 
owns about 132,000 a.ores of ooal lands, i.i,nd owns and controls about 
209,000 a.ores iron ore and timber lands, together witll all the bonds 
and all the capital stock of the Virginia. & Southwestern Ry, Big Stone 
Gap to Doe Mountain, via Bristol and Elizabethton, about 135 miles.
V. ti8, p. 675; V. 69, p. 388. 

Stook authorized, $10,000,000, all common; all outs~anding; par, 
$100. Bonds, $10,000,000 1st 50-yea.r gold 5s; also mortgage for 
$700.000 to Morton Trust Co. of N. Y., trustee, to secure 6 per oent 
Hotes, dated July 26, 1900, and due Feb. 1, 1901. issued, it was said, 
for working capital.-V. 71, p. 393. Pres., Geo. L. Carter; Bec . .1.. T. F. 
Davis: Treas., Ed ward B. CJ!'ig. Offices, B~istol,Tenn., and 80 Hroad 
way, N. Y.-V. 69, p. 125 .. , V. 70, p. 1000, V. 71, p. 393,506. 

Warwick Iron & Steel.-V. 69, p. 232,797, 1066; V. 70, p. 799. 
Wells, Fargo & Co. (Expre11s).-Incorpora.ted under the laws 

of Colorado Feo. 5, 1866. On Jan. 1, 1900, operated over 34,0i2 
miles, inland and ocean, 1,368 miles or 11tag0 and 5,358 miles of 
steamer routes; total, 40,798 miles. Of the stock, $1,530,00u is owned 
by the Southern Pacitto Co.-V. 71. p. 1317. Dividends of 8 per cent 
yearly were paid for many years, but the semi-annual dividend pa.id 
in July, 1894, wa11 reduced to 3 p. o.; 1895, to Jan.190 1, 6 p. o. yearly. 
-(V. 63, p. 563; V. 71, p. 1317.l 
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MJSOELLANEOUS. IN'rEREST OR DIVIDEND~. B0nds-Prtnci-_______________________ , Date Size, or Amount ----------------- pal, Wh~nDue. 
For explanation of column headings, &o., see note on ot Par. Outstanding Rate per When Where Pa.yable, and by Stocks Last 

tlrst page of tables. Bonds Value. Oent. Payable Whom. Dividend. ------------------·------- -- - -------- -- --- -------
Virginia Iron Ooal cl Ooke-8tock, "om., $10,000,000 . . 1899 

1900 

$ :oo $10,000,000 ... . . . . . . . . . .. . . . . . .. . .•.. -- . 
1,000 10,000,000 5 fl, M. & 8. N. Y., Manhattan Tr. Co Moh. 1, 1949 1st mortga~e, gold, $10,000,000 IUa. . .. . . . . ...... c* 

Mortgage to secure notes, $700,000 . lUo ............... . 
Welts, J!'argo d! Oo.-Stook ....••••••......••...•..........••. 
Welsbarh Oo.-Stock, $3,500,000 . . . . . . . . ... . .........•. 

Coll. trust mortgage, flOld, $7,000,000. s. f ............. . 
Westchester Ligkting-lst M., $10,000,000, gold. C-01 ... c* 
Western Gas-l:ltook $4,000,000 . ... ... .... ... ..... ........ . 

Collateral trust 1st M.,$4,000,000,gold,rf'd.at 110.C .o* 
Western Transit Oo.-Bonds gu.p.&1.by N. Y. C. ext. in '94 
Western Union Tetegraph,-Stook . .•...•...................• 

Realest. bds.,g.1 (llenon W.U.Bldg., N.Y.C.ls.f.(not.dr.). 
f",ollateral Trusli bond11.1'1e ...... . ................. . .... o* 
Fund'fl and real estate mort., $20 000,000, gold.F .c&r 

Westinghow1e Air Brake-Stock, $11,0t>O,OOO •.... ..•...•. 
Westinghouse Electric d! Manufactur'g.-Old com. stock .. . 

Assenting stock (see V. 71, p. 1274) .................... . 
First pref.($4,000,000) stock, 7 p.c., cum.(see remarks). 
Debenture oertifloates, $3,500,oOO, gold.Me ........••. 
Walker Co. 1st mortga[le (Ree text)........ .. . . . . ••. 

Wes,ingttou,e M"c4ine-$3,000,000 (part preferred) •..... 

i900 
1900 

iso3 
1884 

is12 
18~~ 
1900 

1898 
1898 

100 
1011 

100 &o. 
1000 

100 
1,000 
1,000 

100 
1,000 
1,000 

l,OOO&c 
50 
50 
50 
50 

1,000 
1,000 

50 

700.000 6 . . . .. . ..... 1'eb. 1, 1901 
8.000,000 6in 1900 J. & J. N. Y .. Office, 63 B'way. Jan.15,'01, 3% 

::t~i:~gg ... 5.g. J.-&-·o. Phil. Prov. L. & Tr. Co. June":i,'"i!l30 
2,921,000 5 g. J. & D. New York. Dec. 1, 1950 
4,000,000 6inl900J. & J. Cheoksmailed. Jan.21,'0l,3% 
3,855,500 5 g. M. & N. N. Y .. J. & W. Seligman. May 1, 1933 
1,500,000 4lg F. & A. N.Y.,GrandCent.Stat'n Feb. 1, 1903 

97,340,615 5 in 1900 Q.-J. N. Y., Office, 195 B'way. Jan 15,'0l, 114 
1,158,000 7 g. M. & N. N. Y., Union Trust Co. May 1, 1902 
8,502,000 5 .T. & J. N. Y., Office, 19!"\ B'way. .Tim. 1, 193f:I 

10,000,000 4½ f!. M. & N. New York. May 1, 1950 
10,950,000 30 in' 00 Q.-J. Pittsburg, Pa. Jan.10,'01, 6% 

95,400 ...... ... . .... .. . . .... . . 
9,367,750 511a in '00 Q.-F. N. Y., Office, 120 B'way Nov.15,'00,llg 
3,996,750 7in 1900 ~.-J. do do Jan. 2,'01, llli 
3,500,000 5 g. r. & J. N V. Mero. TruRt C'o 1913 

850,000 6 g. J. & J N. Y., Central ·rr. Co. Jan. 1, 1916 
3,000,000 .•••.. Q.-J. ... ... . .• Jan.10,'0l,l½ 

350,000 . . . . . . J. & D. Fid.Tit.& Tr.Co. Pittah. 1914 Mortgage .•...•.....................................••..•• . 
New mortgage, $1,500,000, gold. .. . .. . .• .. ....•. 

Wheet. L. Erie d! Pittsb. Ooat--lst M., gold, red. at 105 .. o* 
. ... . - See text. 5 g . J. & D. do do 1~19 
1,000 846,000 5 g. J. & J. Jan., '97,coup. lastp'd. Jan. 1, 1919 

We18bach Co.-ORGANIZATION.-lncorporated in New Jersey Apr. , LATEST EARNINGS,-Revenue for 6 months ending Dec 31, 1900: 
28, 19~0, as a.consolidation per plan (V. 70,_p. 898) or tpe Welsbach 6 months . ~et re-i,e,ve. Interest. mvidend. BtJl., sur. 
Light and Welsbach Commerc1al Comi,aDIHR, rbe Umted Gas lm- , 1900 (estimated) ...• ... $3,405,7fl5 $478.080 $2.4~4,001 lf493,674 
provement, it ts under .. tood, owns a controlling mterest. · 189iJ (a.otual) ..••••. ... 3,246,053 44 ~,240 :t ,433 91:!7 363,826 

BONDS.-Of the $7,000,000 11:old 5s (Providen~ Life & Trust Co., Total surplus Dec. 31, 1900 (estimated), $8 951,878. 
f'hitade phia, trustee) '$409,000 reserved for workrng capital, etc. ' 

.EARNINGS.-Profits for quarter ending Oct. 31, 1900, were $23n.209; ANNUAL REPORT.-Statement for 1899 00 was in V. 71, p. 750. 
Interest and sinking fund, $108,637; hal.. i.vaila.ble for divirtenrts, 1899-00. 1898-99. 1897-98. 1896-97. 
$126,572; estimated ·surplus in Dec .• 1900, for first year. ab,•ut $250,· Year ending June 30. $ $ $ $ 
000, or between 7 and 8 per cent on the stock.- V. 71, p 1224. Kevenues for the year .... 24,758,570 23,954,312 23,915,732 22,638,859 

President, W. E Barrows; Seo. and Treas , Lewis Ltllie. Olflre, N. Oper.exp's,rent.,t'xes,&o.18,593,206 18,085,579 17,825,581 16,906,657 
W. cor. Broad and Arch Sts., Philadelphla.-V. 71, p. 37, 506, 1224. ------- ---

We8tche8ter Llghtlog.-ORGANJZATION. -Inrorporated OD Nov. Remainder ...•..•.••• 6,165,364 5,868,733 6,090,151 · 5,732,202 
6, 1900, and absorbPd various gas and eleotrlc-llght t·ompanies sap- Dividends i,aid ....•....•. 4,867,984 4,867,949 4,867,911 4,792,855 
()lying territory in Westches1er County north of New Yol'k City. See Interest on bonds . .. .. 896,306 897,092 896,555 895,510 
V. 71, p. 1023, 1175. Stock (of which a controlling interest is owned Sinking funds............ 9,797 9,991 39,990 
by the United Gas lmprovement Co. or Pbila.), common, $10,(00,000; -------- --------
,preferred. 5 per cent toumulative after Ja,n. 1. 1904), $2,500.000: Surplus ........ ..• . . . 391,277 103,692 315,694 3,8!7 
par of shares, $100. Of the gen 50-year 5s, $1,000,000 were reserved Miles of Miles of No. ot 
for extensions and betterment,1 now being constructed, $5,550,000 to Year. Poles&C'bl's. Wire. Offices. Messages. Receipts. Profl.ts. 
be uaed from time to time for adoitional extensions and new proper- 1866 67 46 270 85 291 2 565 5 879.282 $6,568,925 $2,624,919 
tlesand$529,000to redeen, an equal a.mount of underlying bonds- 1879-80 .. 85'645 233'534 9'077 29'215'509 12,782,894 5,833,937 
see list, V. 71, p. 1175. .Net ea.rnmg-s of mergc.>d companies in 1899. · ·· ' ' ' ' ' 
$238,103. President, Wm. w. ~crugham; B w. Stilwell; Tleas.,Lewis 1892-93 .. 189,936 769,20121,078 66,591,858 24,978,443 7,496,037 
Lilli D' V 1898-99 .. 189,856 904,633 22,285 61,398,157 23,954,312 5,868,732 

e. 1rectors, . 71, p. 1175; V. 71, p. 1175, 1224. hl99-00 . . 192,705 933,153 22,900 63,167,783 24,758,569 6,165,363 
Western Ga8 Co. ( Ullwaos..ee).-Organlzedin 1893 under the om 195B d N y kCit v 72 46 

laws of .New York. Owns entire capital stock of Milwaukee Gas Light ce, roa way, ew or y.- • 'P• · 
Co., this latter company being entirely tree from enownbrances. Sef\ we8ttnghou8e A.Ir Brake.-ORGANIZATION, Erc.-A. Penn-
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. Jn sylvania corporation. v. 67, p. 843, 1065. Stock formerly $'>,· 
1900, Jan.I to Aug. 31 (8 mos.), net, $334,10 t, a11:ainst $308,877 in 1899. 000,000 (par $50) was increased to $10,000,00o in July, 1898-

BONDS.-The bonds cover all the stock of Milwaukee G. L. Co.; un- $5,000,000 being distributed among 11tnckholders a,<1 a 1 oo per cent 
Issued bonds for extensions and improvements. stock dividend (V. 67, p. 128; see also v. 66, p. 95n; v. 67, p. 1044). 

DIVIDENDS.-1895, 4%; '96, 5; '97, 5; '98, 6; '99, 6; 1900, 6; 1901, Up to 1~98 ,Hvidendsof 20 per cent per annum had been pa.id for some 
J'~A•R~INGS of Milwau. Gas L. Co.: Jan. 1 to Oct 31, 1900, net . $431,· years. In 1899, Jan., 5 p. o.; Apr., 5 p. o.; July, 5 p. c.; Oct., 10 p. o., 

in 1900,7½ p c. each, quarterly (Q.-J.) incl. 5 extra; In 1901, Jan., 6 
20Z; in 1899, $401,448. In year 1899, net, $513,5:-so; ttxed charges, p, 0 • incl. 3½1 extra. Ai; to litigation with N. Y. Air Brake Co., Ree 
$195,447; 189~, net, $501,821. Prest., Emerson MoMillin; New York; v. 69, p. 181, 442; v. 70. p 636. Repori; for year ending July 31, 
Sec. & Treas., Robert M. Murray.-V. 70, p. 692. 19oO, was in v . 71, p 862. showin11:: Gross, $8,530,904; cost of opera-

Western Transit Co.-Owns piers in Buffalo, N. Y., fl.eet of 13 tion, $4,534.710; net profits, $3,519,199: div. 1(30.!t), $3,285,000; 
steamers and also barges used on the Great Lakes. Has valuable real bal., sur., $234,199.-(V. 70, p. 636, S62, 1224..) 
eatate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock. 

Western Union Telegraph.-Orgamzed under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2, 1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand oonsolldation, in which the Western Union raised 
Its stock to $80,000,000, giving par, or $15,0001000, for the stock and 
bonds of the American Union, 60 per cent m new West. Un. for 
At. & Pao. stock and a stock distribution ot 4819 p. o. to West. Union 
shareholders, 10 p. o. ot which for A. & P. stock owned by W. U. 

In October, 1892, the stockholders voted to increase the stock from 
'86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
eorip div. to represent surplus earnine:s expended on the property. 

In July, 1894, $550,000 stock was issued for purchase of Amertoan 
Rapid Tel. Co. lines, until then operated under lease. In June, 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
Improvements, etc., ma.de in 1893 to 1896 fiscal years-V. 64, p.1139. 

DIVIDENDS.- i '87. '88. '89. '90. '91. '92. ·•93 toJan.'01, incl. 
Sj.nce '86, p. o .. 5 2 5 5 5lli 5 15 (lOso.) 5% (114 Q-J,) 

BONDS.-On June 30, 19CO, the :followinp; stocks (par value) were 
pledged for the collateral trust bonds : Gold & Stock Telegraph, $1,· 
Ul,800; Internat. Ocean Tel., $1,!161,500; N. Y. Mutual Tel., $2,385,-
700; and bonds, Mutual Un. Tel., 6s, $3,043,000. 

The funding and real estate 4½s of 1900 will be secured upon real 
estate in New York and Chicago and provide tor the $6.800 000 of 6s 
and 7s due in 1900 and 1902, construction, etc. In the ev6nt of a. 
mortgage being placed upon any pa.rt or the system, they wm be given 
a prtor lien thereunder. Of the $10,000,000 bonds issued (see V. 70. 
·p, 384) $2,242,4!19 will be used to acquire new proptirty and for 
construction of new lines from and aftf'ir June ~iO 1899. V. 70, p. 
284,334. Of the remaining $ 1 0,000,000 $1, •63,000 a,,e reserved to 
r-etire the real estate 7s, due 1902.-V •. 70, p. 1203; V. 71,750. 

LEASED CoMPANIEs.-Under leases the company aside from other 
11entals pays interest and dividends as below. On June 30, 1900, the 
-eompany owned the following stocks ot the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 
$1,4;43,800; Int. Ocean Tel., $23,100; ill. & Mississippi Tel., $100,350; 
Paoiflo & At. Tel., $1,458,125; Southern & At., $390,475. 

.Lease Int. or di11. Bonds 
Oompany, clc. expires. ,r A.mou11t. % Period. mature. 

Am. Tel. & Cable stock. 1932 $14,000,000 5 Q-M No bonds. 
Empire& Bay Sta ta, st'k 1989 300,000 4 Q-M No bonds. 
Franklin Tel. stock..... 1975 a267,100 219 M&N No bonds. 
Gold & Stock Tel. stook.Jan.,1981 b2,4.44,4.00 6 Q-J ........... . 

Bonds $500, notmort. 500,000 4lg M&N May 1,1905 
llllnois & Miss. Tel perpetual. cl,830,145 4 J&J None. 
Intern.Ocean TeLstook.Jan.,1981 dl,015,400 6 Q-J No bonds. 
N.Y.Mut.Tel.stock($25)Feb.,1982 ell4,300 6 

Mutual Un. Tel. 1st .. fl,957,000 6g. M&N May: "io1i 
Northw. Tel. stk. ($50).My7,1980 2,500,000 6 J & J ...•••.....• 

1st mort. int. ~ar.. .. 1.180.000 7 J & J Jan., 1904 
Pao. & Atl. stock ($25). 99 years ~541,875 4 J & J No bonds. 
Sou. & Atl. stock ($25) . 999 years h558,400 5 A &O No bonds. 

,r Excl11Siveof amo!"lts owned by Western Union directly or through 
.eollateral trust, viz.: a $632,900; h $2,555,600; c $100,350; 
4. $1,984,600; e $2,385,700; f$3,0i3,000; g:fl,458,125; h $390,475. 

Westln~hou8e EJectrlc & Mannfacinrlng Oo.-ORGANIZ.A.• 
TION.-A Pennsylvania corporation manufacturing and selling a gen
eral line of appliances used in ,the commercial appllcatlons or elec
tricity for lighting and power purposes. Statement to N. Y. Stock 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating ourrents.-V. 61, p.25, 153. In 
March, 1896, an agreement was made with the General Eleotrto Co. 
for pooling patents. See V. 62, p. 502, 635, 1040; V. 68, p. 1024. 

ln Sept., 1898, purchased substantially entire capital stock and all 
but $850,000 of the $2,5UO,< 00 20-yr. bonds of Walker Co. By an ar
rangement then made, the $850,000 bonds are secured by a first and 
the $1,650,000 bonds held by the Westinghouse Co. by a, second mort
gage. V. 68, p. 87. As to British Co., see V. 69, p. 232, 802. 

CAPITAL 8TOCK, ETc.-Stook authorized 18 $15,000,000, increased 
from $10,000,000 in June, 1896. The first preference stock carries 
cumulative dividends of 7 per cent per annum, with rtght to partiol 
pate equally with other st!)ck after the same shall have received 7 per 
cent, and .preferential as to principal. See wording of preferred cer
tlfloate in editorial of May, 1893. SUPPLEMENT. 

•rhe stockholders will vote Feb. 20, 190t, on increasing the capital 
stock, the additional stock to be "a second preferrl'd stock of the uhar
aoter ot the present •a&senting stock' "-V. 71, p. 1274, 

As to the debenture certitloates of 189R see V. 67, p. 324, 691. 
Sinking fund of $150,000 yearly from 1900 to pay off debentures at 
lOf>, to be drawn by lot. No lien is to be placed on property without 
providing for debentures. V. 67, p. 1112. 

DIVIDENDS.-On pref. Feb., 1892, to Jan., 1901, incl. 7 p. o. per an. 
First quarterly dl~idfln<l on assenting stock, 114 p. o., paid Feb. 20, 
i.900; May, 1900, l½ p. o.; Aug., llg p. o.; Nov., llg p. o. 

ANNUAL REPORT.- Fiscal year ends March 31. Net earnings for 4 
mos. ending July 31, 189~, $558,431. V. 69, p. 701. For year 1898-9, 
outyut ot .Pittsburg factory was $6,951,669; net profit about $1,240, 
000.-V. 69, p. 232. Ba.lance sheet July 31, 1899. V. 69, p. 694.) 

DIRECTORS.-Brayton Ives (Chairman ot the Board), Oharle& Francie 
Adams, Lemuel Bannister, August Belmont, A. N. Brady, N. W. Bum
stead, B. H. Warren Marcellus Hartley, G. W. Hebard,JameaH. Hyde, 
Brayton Ives and George Westinghouse. President, George Westing
house; 1st Vice-President, Lemael Bannister; 2d Vice-President, B. H, 
Warren; 3d Vice-President and Treasurer, P. F. Kobbe. N. Y. office is 
at 120 Broad.way.-(V. 71, p. 1274; V. p. 46. 

w est1nghou8e Machine Co.-ORGANIZATION, ETO.-A Pennsyl
va1;ia corporation manuf,1cturing gas engines, etc., under Westing
house patentR. Stock inorea.sed from $1,500,000 to $3,000,000 in 
Mar .. 1899. Par value of shares, $50. Divinends have been paid since 
about 1895. On July 10 and Oct. 10, 1900. and Jan. 10, 1901, quar-
terly dividends on common and preferred, 119 p. o. each. . 

BONDS -Of the $1,500,oon 5 p. c. gold bonds, $350,000 reserved to 
retire existing bonds due 1914, and balance tobmldasteclfoundryand 
forging plant at East Pittsburg, having a daily capa.<>ity of 80 tons of 
steel castings ai...d forgingR. V. 6!1, p. 854. (Se" also V. 69, p. 802.) 
V. 69, p.1252. President. George Westinghouse; S-ecy., T. J . .6rown. 
Office, 25th St. and Liberty Ave., East .Pittsburg, Pa.-V. 69, p. 1252 

WheeJlng Lake Erte & Pittsburg Coal.-V. 71, p. 37, 1124.-. 
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American Ooal.-Mines at Barton and Lonaconing, Md. Bto<>k, 
$1,500,000; par, $25. Dividends <M. & S.) 1894, 612 p. o.; 1895, 7; '96, 
8; '97, 8; '98, 9; '99, 10 p. c.; 1900, 9 p. o. Office, No. 1 Broadway. 

American Iron & Steel Manufacturlng.-In Aug., 1899. ab· 
sorbed properties at Readin~ and Lebanon, Pa. See list In state· 
ment of April 30, 1900. V. , 1, p. 180, Stock, common, $17,000,000, 
$5 per share paid in; pref., 5 p. c. cum., l!l3,000,000, full paid; par of 
share11, $50. Dividends on pref.,Jan., 1900, lZS p. c.; Apr., 1900 to 
Jan., '01, 114 p. c., Q.-J. On com., Jan. 25, 1900, 50 cts. per share; May 
31, 50 cts.; 1901, Jan., 25 cts. No bonds.-V. 70, p. 1051; V. 71, p. 180. 

Bay State Gas Co.-lncorporated in 1889 under the laws of Del• 
aware, and acquired $995,000 ofthe$1,000,000 stock of the Bay State 
Gas Co. of New Jersey, which latter company owned substantially all the 
capital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Roxbury Ga~Jight and 
South Boston Gaslight. The stocks of these four operatlng companies 
were pledged to secure the bonds below mentioned1 but their voting 
power was acquired in Nov., 1897. for New Englanu Gas & Coke Co.
which see on a preceding pag-also V. 65, p. 1221: V. 68, p. 1179. 
Assets Feb., 189 ~, V. 70, p. 843. See table on a preceding page. 

STOCK.-Stook (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to $50,000,000 in 1897, and to $100,000,000 m 1899. 
See V. 68, p. 84, 1179. Authorized amount stated as $1,0J0,000,000 

BoNDs.-1'he "Boston United Gas" mortgage of 1889 was tssued by 
the B. 8. Gas Co. of New Jersey and guaranteed by the Dela.ware 
company. The mortgage ls tor $12,000,000; Mercan1ile Trust Co, 
trustee; of the issue $2,000,000 was reservedforimprovements. Each 
registered $1,000 bond is entitled to 5 votes. There is an annual sink· 
ing fund of one per cent of the eutire issue, and bonds can be drawn 
at 105. All the bonds issued a.re deposited with the Trust Co., which 
issuesits trust certs. therefor. V. 67, p. 221; V. 68, p. 84; V. 70,p. 688. 

EARNINGS-Reports of operating companies in V.71,p. 1117, snow: 
Year. Gross. Net. DitJidends. Bat., sur. 
1899·00 ............. ~3,018,183 $961,878 $817,864 1]"$22,188 

,r Afterdeduoting int., charges, etc.-V. 71, p.1222.1271; V. 72, p. 138. 
Do•ton & Mont. Consol. Mlnlng.-V. 70, p. 948; V. 71, p. 810. 
Canton Company.-See SUPP. of Apr., 1897, and V. 70, 7941251. 
Consolidated Lake Superior Co.-Has Connecticut charter. 

and has acquired and is developing the water•power, estimated at 
200,000 hydraulic horse•power, at Sault Ste. Marie, Michigan, 
and Ontario. Owns all the capital stock ot the following•named 
companies, capitalized as follows: Michiga.n Lake Superior Power 
Co., common stock $495,000, and f>O.year ttrst mo i t. 5s (see V. 69, p. 
336) $3,500,000; Lake Superior Power Co. of Ontario, preferred 
$500,000, common $1,500,000; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $734,100. common $1,239,300; Tagona Water & 
Light Co. of Ontario, $196,500. See prospectus, V. 68, p. 1075. As to 
Ontario Lake Superior Co ., see V. b~, p. 909; V. 70 p. 40, 1252. 

STOCK, ETC.-Stock authorized. common, $14,000,000, all out:,tanrt· 
ing; pref., 7 p. c. non•cum., $6,000,000 in $50 shares. of which a few 
repre11ented by trust receipts am only part paid.-V. 70, p. 791. 

Dividends on pref., September, 1899, to Dec., 1900, 7 p c. per an• 
num (ll\ p . c., Q.·M.). First divideno on common, l p. c, p aid Dec. 
15, 1900. V 71, p. 1069. Checks are mailed. 

REPORT.-Report for the year endinJZ June 30, 190:.>, was in V. 71, 
p 912, showing dividends aeclared, $423,328; fie 1uct prererred stock 
dividend ($420,000), etc., $420,694; bal., sur., $7,634 

President, E . V. Douglas, Phila.; Sec., W. P. Douglas, Phila.; Treas., 
F. S. Lewis. West End Trust Building, Phila., Pa.-V. 71, p 1069. 

Denver Union Water.-A consolidation Oct., '94. Franchises 
run until 1910. Controls the water supply of the city of Denver, Col., 
and vicinity. Capital stock ls $5,000,000 comm.on and $2,500,000 of 
5 p. o. non•cumulative preferred. Bonds $7,000,000. President, W. s. 
Cheesman; Treasurer. D. H. Moffat.-(V. 71, p. 700, 1169.) 

Dominion Coal Co., Llrnlted.-0RGANIZA1ION.-Incorplrated 
in 189J. Contract with Dominion Iron & Steel co. provides for sup. 
ply or coal at $L ·20 per ton (subject to revision every ten years), the 
Steel Co. to have right to 1903 to lease the property.-V. 69, p. 79. 

Average salt's to 190), 1,000.000 to 1 200,000 tom annually. Divi• 
dends on preferred paid in full to Jan •. 190 L, inclm,ive. Report for 
year ending Feb. 28, 1900. in V. 70, p. 1193, showed: Net earnings, 
$746,926; int., renewals and sinking fund, $396,787; div. on pref. (8 
per cent), $160 000: additions improvements . ete., $125, L78; bal., 
sur., $::14,961'. Pres., Henry M. Whitney, 803ton, Mass.-V. 71, p. 1222. 

Dominion Iron & Steel Co.-ORGANIZATJON.-Organized under 
the laws of Nova Scotia on June 17, 1899; is building iron and steel 
works at -1ydn~y. Cape Breton, to have, it ts said, a daily capacity of 
1,000 tons of steel, opened ia Dt1cember and to be completed in 
sprin,r of 1901. V. 'i0, p. 1031; V. 71, p. 1122, 1169. Stock, common, 
$15,000,000, all iJsued; par $100. The stockholder. voted Dec. 29, 1900, 
to construct a plate and rail mill and 1,0 iAsue $5,000,000 seven per 
cent cumulative preferred stock, subject to call at $115 per share or 
convertible into c«•m.mon stock, at holder's option. The new(stock, it is 
reported, has been underwrhten. V. 71, p. 1271 or the bonds (Na,
tlonal Trust ('o. of Ontario, Montreal, Canada, trustee), $2,000,000 
were rese ived for additional property. Bont\s mav be purchased or 
called (drawn by lot, at 110 and intereJt tor sinking fund or in such 
amounts as may be desired on July I yearly, beginnio,.i: 1902. Bee V. 
71, p. l 12l; V. 71, p. I 84, • 122, 1 l69, 1271; V. 72, p. 139. 

Equitable Illuminating Gas Light Co. oCPblladelphla.
O~anized in 1898 hy United Gas Improvement Co., which owns a 
m ority of the stock, t<l opera~ the gas works leased from city of 
Ph adeJphia. See full particulars in V. 66, p. 426 Common stock 
Issued, $3,125,000; preferred stock, 4 per cent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re• 
tire bonds at 105; and begillning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
ls to revert to the city. Lease may be terminated by city in 1908 on 
making certain payment. 

DIVIDENDS. I 1898. 1899. 1900. 
Common, l)er cent. ••• •••.• •• • •• . • • . . • • . O 6 (1) 
Preferred, per cent . •• • • • • • • • • . • • . . • • • • • 4 6 6 

For 9 mos. ending Seot. 30, 1900, gross revenue. $2,556,'275, aga;nst 
$2,101,453 in 1899. For calendar year 1899 gas sales were 3,564,· 
610.610 cubic fPet, as R,.i:a.inst 8,1132,074,650 in 1898; receipts ($L 00 
per 1,000feet), $3,561,611,oCwhich city received lop. c.-V. 71,p. 915. 

Herrlog•HalJ•lllarvJo Safe Co.-ORGANTZATION.-Incorporated 
in New Jersey on Aug. 3, 1900, and successor Jan 2, 1901,per plan in 
V. 68, p. 232, and V. 70, p. 689, of Herrlng•Hall ·Marvin co. V. 71, 
p. ~38. Stock, common. $1,650,000; 7 per cent non·cum . 1st pref., 
$600,000 and 7 per cent non.cum. 2d pref., $1,050,000. President, 
H. A. Tenney.-V. 71, p. 238; V. 72, p. 46. 

Int,.roatlonal A utomoblle & Vehicle Tire Co.-ORGUI· 
ZA.TION,-Incorporated in New Jersey in April, 1899; factories are at 
Chelsea anll Newton, Mass. (see V. 68, p. 772,. Stock authorizt,d, e;om· 
mon, $1,500,000; pref., 7 p. r. cum., $1,500,000; par of shares, $100 
each. On Mar 1, 1900..1. 12,368,000 stock had \leen issued. Bal. sheet 
Mar, 1, 1900, V . 70, p. 1:199 .-V. 68, p. 772; V. 70, p. 999. 

Journeay & Burnham.-V. 71, p. 134. See plan. V. 70 p. 1293 
National Rice lUUlln~.-See full statement V. 55, p. 49; V. 71, 

p. 1123, 1223; v. 72, p. 91, 135. 
National Sn~ar Keftuln~.-ORGANJZATION'. -IncorporatPrl in 

Now Jersey on Jnne 2, L900, and took over the New York Sugar Rdln • 

ing ro.'s <Do3ober) refinery, Lon~ bland City, the Mollenhauer re:fln• 
ery, B ooklyn, :N. Y .. and the National refineries, Yonkers, N. Y. The 
capacity of the new company will be 10 .000 barrels daily. V. 70, p. 
101J8; V. 71, p. 31. Stock authorized, $10,000 .0 110 6 p. c. cumulative 
preferred and$ 0,000 000 common stock, of which a portion will re
main in the treasury. First div. on pref .. 112 per cent. paid Oct. 2., 
1900; 190 • Jan.2 112 p.c. No bonds. P1esident, JamesH. Post; Vice
Pres. and Treas .• F. D. Mollenhauer; Sec., H. D. Cory.-V. 71, p. 557. 

Ne-w York Mutual ·•·elegraph.-Successor to the Mutual Union 
Telegraph Company. Tlle stock carrieR dividends of 6 per cent per 
annum under a lease for 99 years from February 15, 1883, to Western 
Union Telegraph. The Western Union ~ves its collateral trust bond& 
in exchange at par for the stock of this company. , 

Ogden Gas (Chlcago),-SUPP. of Jan., 1898.-V. 72, p . 91,143, 

Ontario & Lake Superior Co.-See V. 701 p. 40, 1252 . 
Pe II nsylvanla Elect rlc Vehicle - ORGANIZ \ TION.-lncorpor

ated in New Jersey as Philad..-lphia Motor Wagon Co. and name 
changed about March, 1899. Bto ·k, common, $4,000,000 all out
standing; preferred. 6 per cent, cum., $2,000,000, 20 per cent pa.id in. 
Par of shares. $50. Has license from Eleetrlc Vehicle Co. to operate 1D 
Penn. Pres., W. W Gibbs, Drexel Bidg., Phila.-V. 68, p. 430. 

Planters' Compress Co.-ORGANIZATION -Incorporated in West 
Virginia on July 19. 18lf7, to own the Lowry patents for compressing 
into cylindrical bales cotton and other substances. See V. 68, p. 
573, 825, 872. In June, 1899, $15,000,000 stock trust certificates 
were iRsued to take up all outstanding securities. under agree• 
ment of May l!l, 1899. In Jan., 19(ll, $J;,000,000 new stock was is
sued to take up the $50 >.000 6 per cent notes due Feb. 1, 1901, lea.v• 
Ing also over $500,000 in the treasury for workingcR.pihl. See V 71, 
p . 1170. Trustees. T. Jefferson Coolidge, Henry E. Howland, Stephen 
M. Weld, Walter Hunnewell and Robert Bacon. V. 70. p. 283. Stephen 
M. Weld, President, 183 Essei: St .• Boston.-•V. 71, p, 1070, 1170. 
Khocle Island-Perkins Horse si..oe Company.-ORGANIZA· 

'l'ION.-Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V. 61, p. 1014. Stock-Common (or.general) 
stock, $1,000,000; pref., 7 per cent oum., Q·J, $1,750,000; par, $100. 

DIVIDENDS.- l 1892. 1893·'95. '96. 97. 98, '99 1900. '01. 
Common. p.c. 12~ 10 yearly. 4¼1 . . . . . . .. . . . . . 
Preferred,p.c. .___7 p. c. yearly.--' 61'i 5 4 4 Jan., 1 

Susq nehanna Coal.-Bee SUPPLEMENT of January, 1898. 
United Rlectrlc Co. of Ne'W Jene:v.-ORGANIZATION.-Inoor· 

porated on March 6, 1899, in New Jersey, in the interes~of the United 
Gas Improvement Co. of Philadelphia, to unite the electric•light, heat,. 
and power companies of Northern New Jersey. Stock, all common, 
$20,UOO,OOO; all outstandin~; par $100. Bonds, $20,000,000 50· 
year collateral trust gold 4s, interest guaranteed for the flrst five 
yea.rs by the United Gas Impro-rement Co. (see V. 68, Ip. 476,620, 
11341. Bond-1 are $500 aB.d $1,000 ea.oh, interest bein~ payable J·D 
at New Jersey Title Guarantee & Trust Co., Jersey City, trustee. 
President, A. B. Carlton; Sec., Thoma~ J. George. Office, Newark, 
N. J. V. 68, p, 476,620, 1134; V. 70, p. 4,3, 636; V. 71, p. 1293. 

INDEX TO ADDITIONAL COMPANIES. 

Ala. Consol. Coal & Iron ..... J'~l. P~e5 
A•abama &Georgia Iron ...... 69 007 
Alabama Steel & Wire ....... . 70 688 
American Brass ................ 71 t88 
American Caram'll. ........... 71 608 
American C.ement ............. 71 180 
American Confectionery ... 71 1,114 
A <oerican Cereal, .............. 71 810 
Amer El~c. HeatlnJZ .. Sue. July, 1898 
American Gra:,h-o-phone .... 70 7PO 
American Grass Twine ....... 70 \198 
Amer. Hawaiian Steamsbip .. 71 1068 
American Mail SS ............. 68 122 I 
Amer,can Market .............. 6➔ 117R 
Amer.M11toscope &Biograph.70 431 
American Ry. Equipment .. . 6tl \174 
American Rice .... . .. . ........ 70 585 
American ~crew .............. 70 380 
Amerir.an Switch .............. 69 1303 
Armour & Co ................... 70 &.l;i 
Atlas Tack . .................... . a IOU 
Atlantic Transp't .............. 71 188 
Baltimore Brick ................ 70 282 
Barrett MfJZ. Co ................ 6~ 1074 
BlrdSbl)rO Iron & Steel ........ 69 908 
Borax Consol. Limited ........ 71 965 
Roston Elec•ricLight ......... 72 46 
Buston Quicksilver ............ 70 686 
Brooklyn Borough Ga<1 ....... 'iO 681 
Hro)klyn Devel,ipment ....... 68 870 
Brooklyn Dock & Terminal ... fl8 976 
Brooklyn Gas & Elec. Light .. 7l 184 
Canada Cycle & Motor ........ 69 Ml! 
Carter-Crume Co .......... 71 1117 
Casein Co. of Arnerica ........ 71 Q66 
Central Fireworks .............. 71 184 
Central Hudson oteamboat .. 71 288 
Central 011. ................... 71 604 
Chicago Pack. & Provision .... 71 1122 
Ctllc,uro Trans. & Clearing .... 69 1011 
<..,'incinnn.ti li:dlson Electric .... 72 89 
City of Chic. Brew. & Malt .... 69 78 
Cleveland & Sandusky Brew .. 66 1188 
Columbian Elec.CnrL.&B:ke.70 178 
Culumbus (0. 1 Edison ....... 70 60 
Compr.qas C&psule(Spark's).71 1168 
Consolidated Lime . ........ 70 688 
ronttnental Cotton Oil. ....... 70 688 
Contra Costa Water Co ........ 70 1298 
Cu ban Steel Ore ................ 72 00 
Diamond State Steel. ..... ... 'iO 999 
D&nYllle Bessemer Co ....... 71 1271 
D.1,nTille (Va.) Tobac. Ware .. 69 79 
Denver Union Depot .......... 69 4~ 
Diamond State Steel...... . . 72 46 
ll:dlson Elec. Illum. of Boston.'i2 18-' 
l!llectric Corporation ......... 70 684 
Electro Gas ..................... 61 1107 
Electro-Pneuma•ic Transit .. 71 916 
Equitable Securities ........... 69 119rl 
Fairmont Coal & Mining ..... 71 886 
Federal Telephone .. . ......... 70 127 
Flemington Coal & Coke ...... 71 12;2 
Fowle Brus .. Lim ............. 71 SU 

i;.~~6n~af[!,r.y ·oo::::::::.\'1. g~g 
Harper & Bros ................. 71 ?00 
Hudson River TelepblJne ..... 70 1161 
Hudi;.on River Water Power.70 4o 
Ill. !!:lee. Veh. Trausp ..... . ... 70 1293 
l111nois Telep. ~ 'l'ele,z . ....... 69 :187 
International Car WhePI. .... 69 130 
International Crude Knbher.71 1818 
Intern. Hlmery & Corunrlum .. 71 1015 
International Fire Engine ... 71 346 
Inter Smoke. Powder & l>vna.71 112.~ 
KanS&s City Sto<·k Yards ..... 72 HS 
R .,rn Inca.udescent Gas 1, .... 70 63,l 
Knickerbocker .(lnd.) Telep. 

& T. ofN. Y ................. 71 M6 
Lackawanna Iron & Steel . .... 70 109~ 
Lanston Monotype Machine."12 91 

Vol. Page 
Lewis Motor Vehicle ......... 71 915 
Mal?DUS Metal .................. 71 238 
Manhattan Oil.. ............... 70 634 
Manh<ittan Typewriter ....... 70 1294. 
Manufactured ltuober ...... . . 69 798 
Michigan 'l'Plephone ......... 71 187 
:t~:ii:~e~d~ ~f1eii.aag.o~r:rt·.1t t~ 
MO"lOng-ahela LIJZht & Power.69 28f> 
Mosler Safe Co. of Boston .... 70 1-4.t 
National Cash lteg1ster ........ 70 l151 
National C11sket ................ 69 131 
National Fish ........ . ......... 711 283 
National Gramophone . ....... 71 ~go 
Nat. Roofing & Corrugating .. 71 8lt"> 
Nat. 'I elephoae & T.ilegr .... . 7l 88 
National Typewriter .......... 69 87lt 
New England Brick ........... 71 1128-
New Haven Iron & Steel.. 71 657 

~:: ir~::11su~i~;1:J!ic~~~:~:::: ½~M 
N. Y. & Ontario Land .. SUP. Jan., 1900 
N, Y. & Penn. Tel. & Tel ...... 71 1123 
N Y. & Queens Gas & Eleo ... 71 185 

::: Jg;: ~~i~i~~1Wat·edf 1m 
North. Ala. Coal, Iron & Ry.,60 181 
Nova ~cotla Jron & SteeJ ..... 71 606 
Oce,mic Steamship ............. 7l 1070 
011den Gas Co. of Chicago. 72 1,a. 
Pe nnsylvania Furnace ........ 70 1129 
Penna. SuJZar Refining ........ 69 81 
Plttsbur1t Brewing ............ 71 llH> 
Pittsburg- Stove & Range ..... ?O 1099 
Pitts. Valve & Constr ..... 71 1015, 
Pottstown Iron ................ 70 687 
Pure Oil. ....................... 70 1161 
Railro ,d Equi;:iment . . ...... 70 1263 
Railway Automatic Sales .... 69 797 
Rap . Tr.Sub.Con.Co.ofN.Y.71 699 
Reece Buttonhole Machine .. 71 88 
Riker Electric Vehicle ........ ?l 1170 
St. Joseph Stock Yards ........ 70 - P49 
St. Louis Consol. Elevator .... 69 76? 
St.L.Term.Cup. St,t. & Prop.71 1070 
Schoenhofen(Peterl Brew.Co.71 231> 
Scott-Janney Electric Co ..... 69 SM 
Seacoast Pal'king.. . . . . . . . . . . . 72 148 
Sharnn Steel ............. .'n tSS 
Stilllito (John) Co of Cincin.69 229-
Sprallue Electric ............... 70 1000 
Standard Chain ................ 71 290 
Standard Shoe Machinery ... 71 1071 
Standard Underground Cable.69 132 
Stetson (John B.) Co ......... 71 181.S 
Storaire Power ........ ... . .71 83. 
Street'sWest Stable CarLfne.68 480 
Street Ry. & mum Prop .... ,.67 10156 

~~~~~~r~!~e~~~~tl~~:~ ffl 
Tacoma r,and & lmprovem't .71 970 
Telepb. Telejll". & Cable ...... 72 92 
Temple Iron .................... 71 1170 
'l'ennessee Copper ........... ... 89 182 
Torrin~t n Co .. ............... 71 91st 
Tripler Li.quid Alr ............. n 1224. 
Union Brick Co. of New Eng.70 86· 
Onion L. & P. of Salt Lake C.70 234 
Un ton Steel. ................... 70 1099 
Union Steel & Chain .......... 70 638 
0. S. Bobbin & Shuttle ........ 71 1074. 
United States Flnlsbing ....... f9 82 
United States Gbss ........... 'il 84.& 
U. S. Paeum. Horse Collar .... 72 4& 
United States Printin,r ....... 71 1313 
Unite 1 States Steel. · · · ....... 711 l09'i 
United States Vehicle ....... .. 68 19 
Washburn Wlre ................ 71 121, 
We11tchester Li1rht1ng ........ 71 117~ 
White breast Fuel.. ........... 69 1!6~ 
Wood's Motor Vehlcle ........ flSI 768-
Vaklma Investment Co ........ 'iO 5!!& 
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JANUARY, rnot.J BANKS, INEURA.NCE COMPANIES, TRUST COMPANIES, &C. 113 

N. Y. and Brooklyn Banks, Trust and Fire 
Insurance Co's. and Miscellaneous Gas Co's. 

NEW YORK AND BROOKLYN BANKS. (* State banks.) 

CAPITAL. Surplus 
a.t la.test 

DIVIDENDS. 
00HPANIES, 1-----

Pa.r Amount. dates. t Period. 1899. 1900. Latest. % 
-----1- ---- ---- --- -- -- -----
NewYork $ $ $ 
America* .... 100 1,500,000 2,980,900 J. & J. 14 14 Jan.'01. 7 
A.m.Exoh ... 100 5,000,0002,940,100 M. & N. 7 7 Nov.'00. 31g 
Astor ....... 100 350,000 296,400 . .•... .. . Org. Jan. '98 
Astor Place* 100 250,000 Cons'd wi th Corn Exoh . V. 6 8, p. 357,502 
Bowery* .... 100 250,000 72'1,700 J. & J. 6 17 Jan. '01. 6 
Broadway.. 25 1,000,0001,603,900 .J. & J. 12 12 Jan. '01. 6 
But.oh's'&Dr 25 300,000 85,500 J. & J. 6 3 Jan. '00. 3 
Central ...•. 100 1,000,000 557,500 .J. & J. 8 8 Jan. '01. 4 
Chase ....•.. 1001,000,0002,110,500 .J. & J. 11 12 Jan. '01. 6 
Chatham . . . 25 450,000 994,500 Q.-J. 16 16 Jan. '01. 4 
Chemical .... 100 300,000 6,881,700 Bi-m'ly. 150 150 Jan. '01.25 
Citizens'.... 25 600,000 407,300 J. & J. 7 7 Jan.'01. 31g 
City ......•.. 100 100000005,490.300 M. & N. 15 6 Nov.'00. 3 
Colonial* ... 100 100,000 l 2~,300 ......... None None Deo. '97. 5 
Columbia* .. 100 300,000 l 9£,700 J. & J. 8 8 Jan. '01. 4 
Commerce t. 100 100000006,9a6,000 J. & J. 8 18 Jan. '01. 4 
Continental. 100 1,000,000 518,400 .J. & J. 6 6 Jan. '01. 3 
Oorn Exch.* 1001,400,0001,807,200 F. & A. 12 12 Aug.'00. 6 
Dom. Exch. 100 300,000 f,690 Org. Nov '99. V.69, p .1038,1329 
.East River.. 25 250,000 161,100 J. & J. 8 8 Jan. '01. 4 
11th Ward*. 25 100,000 129,000 J. & J. 8 8 Jan. '01. 4 
Fidelity* ... . lOO 200,000 98,353 See v. 71, r. 735, ll47. 
Fifth .•.•.... 100 200,000 348,000 J. & J. 12 12 Jan. '01. 6 
Ffft.k Ave*._ 100 100,0001,326,700 Q.-J. 100 100 Jan. '01.25 
First ........ 100 500,000 9,220,600 Q.-J. 100 100 Jan. •o 1 .25 
Fonrth ...... 100 1"3000000 2,467,400 J. & J. 7 7 Jan. '01. 31g 
14th Street* 100 100,000 55,200 M. & N. 6 6 Nov '00. 3 
Franklin .... 100 200,000in liquid n; V.69, p. 11 2, 26 2;V.68,p.751 
Galla.tin.... 501,000,0001,873,300 A. & O. 12 12 Oct. '00. 6 
Gansevoort* 50 200,000 20,400 F. & A. None None Feb. '96. 219 
Garfield ...•. 100 200,000 1,095.500 Q.-M. 40 50 Dec. '00.15 
Germ'nAm. * 75 750,000 366,000 F. & A. 6 6 Feb. ·o L. 3 
Germ'nEx.* 100 200,000 638,600 M. & N. 10 18 Nov.'00. 6 
Germania.* .. 100 200,000 818,500 M. & N. 10 16 Nov.'00. 8 
Greenwich*. 25 200,000 173,600 M. & N. 6 6 Nov.'00. 3 
Hamilton* . . 100 200,000 102,400 J. & J. 6 ·6 Jan. '01. 3 
Hanover . ... 1001130000001151789"0 .J. & J. 10 10 Jan. '00. 5 
IDde&L'th'r 100 500,000 325,100 ........ . 
Home•b ..... 100 100,000 ..•.... . .J. & J. None None July'96. 3 
!JD.p.& Trad. 100 1,500,000 6,107,800 J. & J. 20 20 Jan. '01.10 
Irving...... 50 500,000 458,101• J. & J. 8 8 Jan. '01. 4 
Leather Mfr. 100 600,000 486,100 .J. & J. 10 10 Jan. '01. 5 
Liberty ..... 100 500,000 604, lllO . . • ... . • . • • 
Lincoln ...•. 100 300,000 919,700 Q.-F. 18 18 Aug.'00. 3 
Manhattan* 50 2,050,000 2,114,400 F. & A. 8 10 Aug. '00. 5 
Mkt & Fult. 100 900,000 1,047,500 .J. & J. 10 10 Jan. '01. 5 
Meohanios' . 25 2,000,000 2,251,400 J. & J . 8 8 Jan. '01. 4 
Mech. & Tr * 25 400,000 124,800 J. & J . None None July'98. 3 
Mercantile .. 100 1,000,000 1,239.200 J. & J . 6 6 Jan. '01. 3 
Merchants'. 50 2,000,0001,190,900 J. & J . 7 7 Jan. '01. 31g 
Merch. Ex. . 50 600,000 221,600 .J. & J. 6 6 Jan. '01. 3 
Metropolis* 100 300,0001,018,200 J. & D. 12 12 Deo. '00. 6 
Mt. Morris*. 100 250,000 59,500 J. & J. None None July,'94. 3 
Mutual* .••. 100 200,000 135,800 . . . .. . . . . • . • . . . 
Nassau* . ... 50 500,000 274,900 M. & N. 8 8 Nov. '00. 4 
N. Amst'm* . 100 -250,000 444,600 J. & J . ...... 10 Jan. '01. 5 
New York . . 100 2,000,0002,074,300 J. & J. 10 10 Jan. '01. 5 
N. Y. County 100 200,000 386,600 J. & J. 40 50 Jan. '01.25 
N. Y. N. Ex. 100 300,000 109,600 F. & A. None None Feb. '97. 2 
Ninth ....... 108 750,000 66,800 .J. & J. 4 2 Jan. '00. 2 
Nlne'th W'd• 100 100,000 59,200 J. & J. None None Jan. '97. 3 
Ii. America. 100 1,000,000 734,900 J. & J. 6 6 Jao. '01. 3 
Oriental*.. . 25 300,000 401,000 J. & J. 10 10 Jan. '01. 5 
Pacific... ... . 50 422,700 484,700 Q.-F. 8 8 Feb. '01. 2 
Park ....... . 100 2,000,000 3,568,600 .J. & J. 10 12 Jan;'Ol. 6 
Peop,le's* . . . 25 200,000 337,300 J. & J . 10 10 Jan. '01. 5 
Phenix . . . . . 20 1,000,000 241,300 J. & J. 6 6 July'OO. 3 
Plaza* ...... 100 100,000 175,900 ................. V. 67, p. 275 
Prod.Exoh." 100 1,000,000 379,200 A. & 0. 6 6 Oct. '00. 3 
Republic ... 100 1,500,000 1,140,800 J. & J. 8 8 Jan. '01. 4 
Riverside* . . 100 100,000 116,400 Q.-J. 6 8 Jan. '01. 2 
Bea.board ... 100 500,000 813,800 J. & J. 6 6 Jan. '01. 3 
Beoond .••.•. 100 300,000 888,700 J. & J. 12 12 Jan.'01. 6 
Seventh .... 100 300,000 216,400 J. & J . . 3 6½ Jan. '01. 3¼ 
Shoe& L'thr 100 1,000,000 206,800 Q.-J. 4 4 Jan. 'Ol. 1 
81.xth ........ 100 200,000 ln liquid' n: merged with As tor Nat'l. 
Btat.e* . ...... 100 100,000 238,900 J. & J. 6 10 Jan. '01. ~ 
Btat.eofN.Y• 100 1,200,000 5'13,300 M. & N. 6 6 Nov.'00. 3 
Twe'f.Ward• 100 200,000 54,800 J. & J . 6 3 Jan. ·oo. 3 
23d Ward* .. 10(\ 100,000 69,800 F. & A. 5 5 Aug.'00. 21g 
Uniont ..••.. 100 1,200,000 ...... 5 Jan. '00. 5 
Union Sq.* . . 100 200,000 351,300 .J. & D. 6 6 Deo. '00, 3 
Wa.shlngt!n• 100 100,000 23,800 V. 71,p. 215. 

NEW YORK AND BROOKLYN TRUST COMPANIES. 
(For detailed statements see CHRONICLE of Jaa. 26, 1901.) 

Surplus & DIVIDENDS pa.id in '99 a.nd '00, 
CAPITAL. Undiv'ed and also last dividend. 

flOMPANIES. Profits · 
Par Amount. Deo 31'00 Period. '99. ·oo. La.st Pa.id. % 

------1--•----•----•--- ----1·-----
Atlantic t ..... 100 1,500,000 1,010,85-i Q.-J. n'ne 2 Jan., '98. 2 
Banllers't .... . 100 1,500,000 V. 71, p. ~8~, 10 44, 119 9; V. 72, p. 29 
BowllngGr'n~ 100 2,500,000 2,632,747 V.69,p. 624. 127 7. JuJy,'99.35 
Cent. R.B.& T. 100 1,000,000 772,666 V.68,p. ~09; V.6 P, p. 474. 
Central ....... 100 1,000,000 10881416 Q.-J. 50 60 Jan.,'.01.15 
City .....• , .... 100 1,000,000 1,322,924 See V 68, p. 3 57. 
Colonial ...... 100 1,000,000 1,069,958 .. .. 10 Jan., '01. 5 
Continental.. .. 100 500,000 772,394 Q.-J. 6 6 Jan., '01. 119 
Farm. L. & Tr. 251,000,000 6,185,lM· Q.-F. 30 30 Nov.,'00.10 
Fifth AYenue .. 100 500,000 884,578 .. .. . .. . ...... Jan.,:01. 4 
Guar.'l'r.,N. Y .. 100 2,000,000 4,232,852 Q -J. 12 18 Jan., 01. 4 
lnter.B.&Tr ... 100 1,000,000 . ....... V.70,p. 213, 2t-3, 411,666,772. 
Kniokerbock'r 100 1,000,000 1,173,709 J. & J. 7 7 Jan., '01. 3¼ 
Manhattan... 301,000,000 1,482,4\.19 ,T. & J. 5 6 Jan., '01. 3 
Mercantile .... 100 2,000,000 4,595,662 Q.-J. 16 19 Jan., '01. 5 
Merchants .... 100 500,000 1,072,455 See V. 69, p. J un, 1227. 
Metropolitan . 100 1,000,000 1,';09,770 J. & J. 10 10 Jan., '01. 5 
Mortont •...... 100 2,000,000 3,348,209 V.69,p. 9,209, 676. 
N.Y.Lf.I.&Tr. 100 1,000,000 3,783,708 J. & :U. 40 4.0 Deo.,'00.20 
N. Y. Seo. &Tr. 100 1,000,000 2,384,544 Q.-F. 10 20 Feb., '01. 5 
No.American* 100 2,000,000 2,689,86~ . . .• . .... 2½ .July, '00. 21g 
Real Estate ... 100 500,000 540,471 J. & J. 8 8 Jan,. '01. 4 
Standard .... 100 1,000,000 406,126 .... . ......... SeeV.67,p.r&, 
Statet ..... . .. : 100 1,000,000 ........ J. & J. 6 3 Jan., '00. 3 

Tr. Co. o.f Am. 100 2,5f0,000 2,745,894 J. & J ...... 312 Jan., '01. 31g 
TitleGu.&Tr •. 100 2,500,000 3,282,l9l Q.-J. 9 110 Jan., '01. 3 

Tr. Co.of N. Y. 1001,000,0001,046,116 V.69,p .726 ,113 l; V. 70,p.60 
Union ..•..... 100 1,000,000 6,587,532 Q.-J. 32 32 Jan., '01. 8 
U.S.Mort.&Tr. 10012,000,000 '.!,674,525 See Mi soel lane ous Cos. 
United States. 100 2,000,000 11152346 J. & J. 40 45 Jan., '01.25 
Washington . . 100 500,000 751,2U J. & J. 9 10 Jan., ·01. 5 
BrookJyn. 

Brooklyn ...• . 100 1,000,000 1,79'1,841 Q.-.J. 16 16 Jan., '01. 4 
Flatbush ...... 100 200,000 115,006 V.68,p. 105 6,1_1 13;V.~9,p112 
Franklin ...... 100 1,000,000 1,283,4.01 Q.-J. 10 10 Jan., 01. 21g 
Hamilton .... 100 500,000 777,850 Q.-F. 8 8 Feb., '01. 2 
KingsCounty. 100 500,000 1,036,550 Q.-F. 9½ 10 Feb.,'01. 21:g 
Lon§I.L.&Tr . . 100 500,000 550,085 Q.-J. 8 10 Jan., '01. 219 
Man rs',Bklyn 100 500,000 838,436 Q.-.J. 10 10 Jan., '01. 4 
Nassau .•••.... 100 500,000 386,074 F. & A. 6 6 Feb., '01. 3 
Peo:J?le's ....... 100 1,000,000 1,50fl,510 M'thly. 12½ 13¼ Feb., '00. 1 
Willlamslmrg 100 700,000 449,9H J. & J .... . ..•.. Jan , '01 3 

• international BankiLit & '.rrust Co. absorbe<l by the North American Trust 
Co. See v. ~0, o n3, 263,411,666, 772. t Morton Trost Co and State 'l'rm1t 
Co. constlldated under name of Morton Trust Co., and cap1t11l aod ,mrplus ln-
~~~s1~omVP;gd ~c!1~::ia:~~ ;~~~1tl6o:l~· i~2wri~~ Grt!'na~~ 8~~n~e~ 11.11/fJ~: * Bankers' Trust Io. absorbed by Atlantic Trust Co. See V. 71, p. 889, lOH, 
11911: V. 72. p. ~II. • 

NEW YORK AND BROOKLYN FIRE INSURANCF.: COMPA.NIEB. 

CAPITAL. Net DIVIDENDS. Surplus, 
COMPANIES. Deo. 31, 

Par. Amount. 1899.* 1898. 1899. 1900. t.ast Pa.id. % --------
Citizens' ..•. $20 $300,000 $108,805 8 8 8 Jan.,'01. 4 
Com'nw'lth. 100 500,000 288,14.6 6 6 6 .Tf'n , '01. 3 
Continental. 100 1,000,000 4,034,995 2712 25 25 Jan,, '01.12¼ 
Eagle ....••• 40 300,000 760,318 15 15 12½ Oct., '00. 7 lg 
Empire City. 100 200,000 58,190 6 6 6 .July,'00. 3 
German.Am. 100 1,000,000 3,946,577 30 30 30 Jan.,'01.15 
Ger.Alliance 100 400,000 282,628 12· 11r i·:r Jan.,'01, 3 
German.la ... 50 1,000,000 2,101,403 Jan., '01, 7¼ 
Greenwich .. 25 200,000 346,239 10 10 10 Jan.,'01. 5 
Hamilton ... 15 150,000 50,396 6 6 6 Jan.,'01. 3 
Hanover .... 50 1,000,000 618,819 10 10 10 Jim.,'01. 4 
Home ....••• 100 3,000,000 4,631,936 10 10 10 Jan., 'OJ. 6 
Kings Co .•.. 20 200,000 110,977 12 5 5 Dec.,'99. 5 
Nassau ....•. 50 200,000 296,710 10 10 10 Ja.n.,'Ol. 5 
New York-... 100 200,000 81,01 l 6 6 6 Aug.,'00. 3 
Ni~ara .... . 50 500,000 754,408 10 10 10 Jan., 'Ol. 5 
No hRiver. 25 350,000 270,072 712 8 8 Oot., '00. 4 
Pacific ...•.. 25 200,000 162,026 10 10 10 Jan., •01. 5 
Pet.er Cooper 20 150,000 115,014 10 10 10 Feb.,'01. 5 
Phenix ....•. 50 1,000,000 1,529,4.61 10 10 10 Jan., '01. 5 
Stuyvesant . 25 200,000 24,165 6 6 6 July,'00. 3 
Unit'd Stat.es 25 250,000 174,713 8 8 8 Jan.,'01. 4 
W est.ohest'r. 10 300,000 1,194,160 10 16 16 Feb,,'Ot. 8 
W'msb. City 50 250,000 1,089,654 20 24 24 Jan., '01.12 

* Over all liabilities, inotudmg r&-insuranoe, capital and sortp. 
GAB COMPANIEB.-SEE ALSO MISCELLANEOUS. 

Securities Dividends and Interest. 
COMPANIES. Par. Period. 

afloat. '99. '00. *Dat.e. ¼ --
tngh. (N. Y.) G. W .. $100 $450,000 J. & J. 1 2 Jan. 21, '01, 1 
lat M. 5s, i········ 1,000 503,000 A. & 0. 5 5 Apr. J, 1938 

100 llg (lg 

B 

C West.ern ..•. 1002,100,0001,871,700 ......... None None Jan. '94. 3 
West Side* .. 100 200,000 426,400 J. & J. 12 12 Jan. '01. 6 
Yorkville• •. 100 100,000 180,200 . ...... .. ...••• ...• •• . ... •. . .•. . .•. Co 

ol'mb's(O.) .L &H. 
Pref., non cum .... 
n. Gas (N.J.) Stk .. 

100 
1,69fl,825 
3,065,800 

100 
1,000 

1,000,000 
J."·&--o: 6 6 

Feb.1,'01,3 
oeo.1, '00,3 

J. & J. ·s·· ·s·· Brooklyn 
Bedford* ... 100 
Broadway*. 100 
Brooklyn*.. 50 
City •....••. 50 
8th Ward* .. 100 
6th A venue* 100 
First ..•...•. 100 
Fulton* ...•. 40 
Hamilton*c. 100 
Kings Co" .. 100 
Lo11g Isl'd*. 100 
.Ma.nutao'rs' 30 
Mechanics'* 50 
Meoh.&Tra* 100 
Merch'nts•a 100 
Nassau ..... 100 
North Side.* 100 
Peoples'*... 50 
8cherme'h.* 100 
17th Ward*. 100 
Sprague .... 100 
26th Ward.• 100 
Union*e ..... 100 
Walla.bout*. 100 

Con. M., gold .... o* 

150,000 124-,600 J. & J. 8 8 Jan. '0 1 • 4 In 
100,000 169,300 J. & J . 10 10 Jan. '01. 5 

L. Br. L'~ 1st M.68. 
dianapo s Gas .... 

soo;ooc 151,000 J. & J. 7 7 Jao. •01. 31g J 
soo;ooc 576,700 J. & J 14 14. 1Jan. •01. 7 

1st mortga~e ...... 
aok.(Mioh.) as Stk 

1oo;ooc 43,300 . . . .. . . . . . . . . • • . ...•. I.............. M 
100,000 67,700 J. & J 5 51g Jan. '01. 3 

1st M. 5s. g ..••... . 
adison(Wis.)G.&E 
1st M. 6s, g .....•• . 

300,000 530,800 Q.-J. 18 16 Deo. '00. 4 
200,00< Absorbed by Meo hanio s'. 8e e V .68, p.650 Minn 
100,00( ...• J. & J. 21gJNone July'99. 21g 
150;00< 63,800 J. & J 5 I 5 Jan. '01, 2-½I 

Deb., sorip,[,6 po. 
eap. G. ., Stk. 

1st mort. 6s .....••. 
1st oon. gold 6s .... 

400;00< . . . . . . rn liqui da.tio n. July '96. 3 M 
252,000 493,600 J. & J. 10 110 Jan. '01. 5 
500,oq_o 366,900 J. & J. 10 10 Ja.n. '01. 5 
100,000 203,100 J. & J. 15 10 Jan. '01. 5 
100,000 16,300 .... .... ...• . ...•• Estab. 1895. 

un'l Gas (Alb, N.Y) 

300,000 635,900 J. & J. 12 12 Jan. '01. 8 
100,000 121,700 J. & J. 6 6 Jan. '01. 3 
100,000 126,900 M. & N. 8 8 Nov.'00. 4 
100,000 63,400 ....•..............•. Op'dOct.'94. 
100,000 76,900 F. & A. None None Aug.'95. 3 
200,000 235,400 J. & J. 6 6 Jan. '01. 3 
100,000 53,700 .J. & J. 6 6 Jan. '01. 3 
100,000 59,4.00 J. & J. None None Jan. '01. 21g 
100.000 49,900 J. & J. 5 5 Jan. '00. 21g 

1st mortgage, i ... 
New Orleans G. . .. 

1st mortgage ....•• 
Roch'st'r G.&El.oom 

Preferred .........• 
1st cons. mort ..... 
2d mort ............ 
M. 412s, $1,000,000 

St.Jos.(Mo.) Gas Stk. 
l&t Mort. 5s, g ..... 

St. P. (Minn.) G.L.Stk. 
1st M., currency ... 
Com1ol. M .......... 
Gen. mort. gold .... 

Un. G. & E., Syrao'se 
Preferred .....•.... 

1,000 
50 

1,000 
50 

1,000 
100 

1,000 
25&c 

50 
1,000 
1,000 

100 
1,000 

100 
1,000 

100 
100, 

1,0001 
1,000 
1,000 

1001 
1,000 

1001 

1,oooj 
1,000, 

1,~;~1 
t Dec. 1,., 1\IOO for National, amt Dec. 4, 1000. for 8tate banks. and mcludes 

w.ndtvided profits. ; Nat. Bank of Lommerce and Nat. Union Bank consoll-
4ated. See V. 70, p. 69. 16t 459. 508. I Capital Increased to $3.U00,000 and 
smplus to '6,000,000 In Julv, 1900. See V. 70, p. 721.J. ~7i, 10i6; V. 71, p. 10. 
1 Reduced from $3,200,000 lo January, 1899. a Title changed from Ge'!"-
111an-American in Nov .. 1800. See V. 69, p. 99(l. b In March. 19UO, Home Bank 

Wa.sh'n (D. C.) G. L.. 201 
Reg., 6, Series .A, g Va.r's 
Reg., 6, Series B, g Va.r's 

950,000 
15,000 J. & J. 

2,000,000 Q.-J. 
2,750,000 M. &N. 

250,000 J. & .J. 
281,000 A. & 0. 
400,000 J. & J. 
350,000 A. & 0. 
100,000 A&O 10 
800,000 J. & J. 
600,000 M. & S 

2,232,000 M.& S. 
2,000,000 Q.-F. 

500,000 .T. & J. 
3,750,000 J. & J. 

76,000 J. & J. 
2,150,000 A. & O. 
2,150,000 F. & A. 
2,000,000 M. &N. 

300,000 M.& S. 
700,000 M.& 8. 

1,000,000 M.& S. 
751,000 J. & J. 

1,500,000 
650,000 

Q.-F. 
J. & J. 

600,000 J. & J. 
2,537,000 M. & S. 
3,000,000 v. 69, p 
1,000,000 ······••· 
2,600,000 Q.-F. 

300,000 J. & J. 
300,000 J. & J. 

Ja.n.1,1936 
6 6 Jan. 15,1914 
8 6 Julyl,'00, 2 
6 6 1920 
4 2 Jan.2,'01,2 
5 5 Mar. 1, 1937 
41g 5 .J an.21'01,219 
6 6 Apr. 1, 1926 

·s·· ·s·· v. 71, p. 392. 
Jan.l,'01,4 

6 6 Mar. 1, 1902 
6 6 1910-1930 

10 10 Feb.1,'01, 21g 
6 6 July 1, 1906 
5 5 Jan.15'01,219 
5 5 Va.rious. 

n'ne 3 Oot.15,'00,3 
6 6 Feb.1,'01, 3 
5 5 Nov. 1, 1912 
5 5 Mar. 15, 1918 
4½ 11g Mar. 15, 1920 
2!\l 3 sey 19 10011g 
5 5 Ju y 1, 1937 
4 4 Nov,15,'00,1 
6 6 July 1, 1915 
6 6 July 1, 1918 
5 5 Ma.r. 1, 1944 

854; v. 7 o, p. 433. 

is" iif Nov. l,'00,2¼ 
6 6 J'ne 30,'02-27 
6 6 Doo.31,'04-29 :~~:~t~~te°d ~ff'W!1~!1I~~k r:t!rii~i&io~oas!~v ~i: p. 668~ :::.milton * 'l'his column shows -last divtcei,d on stocks, iin1 maturit y ont>cnw. 
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.MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 

Jan. Feb. March. April. May. Jane. Jaly. Aue. Sept. Oct. Nov, Dec, Total, ----------- --- --- --- --- --- ----- ---- ---- ---Ala. Gt, Southern-
1s\,174 • • • • • ' • • • • • • 189'7 ............... tom.~. 127,415 121,589 llfl,294 118,455 125,621! 181,911 185,746 U0,081 142,917 17?,215 177,60i 1;6111,966 

1$8 ............... 910m •. 166,179 14l!,769 135,882 124,7110 182,548 185,2ll 1MS,S:S7 150,882 151,804 154,481! 159,842 170,195 1.766.498 
1S99 ............... 310 m.). 168,686 181,601 162,821 187,855 162,9ba 163,18' 157.06 6 170,802 181,~84 200,449 196,82 1 195,648 1,IM/8,666 
1900 ............. ,(810 m.). 182,804 168,646 181,755 140,0t! " 1117,919 154,070 U9.68 5 1,2,t& 1'13,869 196,8'i9 201,'4 0 *202,62 1 1,086,761 

At. Top. & 8. Fe Sya.-· 
189'1 ••• , (6,436 to d,985 m.) . 2,287,189 2,192,900 2,548,470 2,510,499 2,508,0()(I 2,442,052 ,2,5P4,281 i8,2U,581 i8,4~8,218 iS,695,379 18,889,24 6 "3,609,11 0 i 84,869,820 
1898 .... (6,985 to 6,1186 m.). i2.860,449 ,s.ow.a89 iS,868,{>41 iS,212,989 ,8,2-.P,470 I 8,000,500 i2, 766,998 iS,OM,10 7 i l:i,425,682 i8,005,26? ii,008,00 3 iS,886,778 (89,s-.~ges-
1899 .... (6.986 to 7,402 m.~. i.8,298,828 i2,{159,7!i9 iS,861,844 iS,986,200 ,s,420,847 iS,219,918, i3,208, 171 ,a.r,89.Bt 6 iS,936,81 0 '4,459,485 t.1,241,78 2 U,108,656 i 42,9M,066 
1900 •••• (7,402 to 7,808 m •. iS,678.6& 18,617,98{1 i8,869,1~ i3,808,4() 2 i 8,988,560 iS,1346,136 i8,697,061 H,258,84 0 H,889,665 i5,070,U7 U,779,09 .; ....... 

Baltimore & Ohio-
1897/ ..... , ••••••• (2,009 m.J. 2,428,886 2,281,878 2,640,205 2,478,795 2,527,817 2,740,218 2,781,484 2,962,492 3,028,llSO S,010,HS3 2,789.l75 8,010,672 82,620,1~ 
lffll8/ ............ (2,969 m.). 2,576,076 2,4411,090 2,9t6,224 3,00o,062 8,079,325 2,9'7,917 2,822,281 8,108,H7 8,237,786 8,134,li56 8,057,485 8,082,198 83,486,1(7 
1899/ ............ (2,969 m.~. 2,729,187 11,385,825 S,OH,888 2,005,DIH 2,895,?82 2,908,tU s,21,,100 S.898,i63 8,558,999 8,o?l,150 8,34:8,510 8,U7,514 87,877.~ 
1900/ ... (8,180 to 8.lffY m •. 8,494,45~ 8,160,063 8,889,!Wt 8,664,815 S.'706,207 S,ll77,426 8,5l3,50a 8,877,908 8,91U,~58 .4,246,393 S,&16,241 *<',98i,li89 H,745,878 

Buff. Roch. & Pittsb.-
1897 .............. (884 m.~. 250,488 235,781 252,890 268,865 295,890 268,428 826,557 2P2,646 818,038 358,702 822,100 286,818 8,452,00S 
1898 ............. •• (884 m •. 288,1G9 208,868 295,754 ::s:i~ 818,805 825,096 836,245 851,7tl9 888,231 849,672 840,710 288,853 8,811,729 
1899 .............. (384 m.). 297,966 260,648 828,H2 335,li!07 228,642 268,d78 409,769 409,698 425,888 413,281 350,867 4,074,560 
1900, ........... .. (472 m.J. 886,7(11 s~,267 488,2{ll l61,19J 671,478 491,145 475,686 500,937 494,648 586,957 488,898 •uo,028 . 5,639.717 

Burl, Ced. R. & No,-
1897 ......... , ... p,184 m.). 299,107 810,801 825,883 Ht:~ 817,081 840,Uf 816,170 88'1,538 465,400 477,468 427,374 371,880 4,292.168 
1898........ .. .• 1,184 m.). 80S.82il 808,861 SM,201 847,8111 801.821 808,826 465,430 538,598 497,948 427,449 487,808 4,5&1,561 
1899 .. ,.(1.184 to 1,170 m.). 858,472 855,647 886,218 806,SbO 879,949 884,008 893,704 43:J,659 550,016 055,0-Jl 4d,2110 887,569 4,tlil6,981t 
1900 ........... ~llf70 m.). 860,96o 850,688 428,269 81hl,013 867,841' 89d,H3 855,a9 428,U5 467,134 669,S86 3!!5,32' '14,684 4,84.8,280 

Canadian Pac c-
1897. '"t476 to 6,547 m.). 1,812,924 1,272,094 1,528,945 1,617,869 1,~,295 2,000,677 2,107,002 2,282,115 2,344,529 2,700,001 2,54(1,401 2,:-322,7,12 24,049,584 
1898 •••• 6,~48 to 6,68L m.). L,672,872 1,4.94,697 2,079,479 1,958,462 2,25:t,999 2,188,110 2,051,868 2,210,8tl5 2,:!116,886 l!,6&,780 2,524,497 2,671,117 26,188,976 
18~ .... ff,952 to 7,001 m.). 1,86.,570 1,758,388 2,109,1168 2,196,812 2,402,151 2,369,978 2,886,625 2.474,087 2,649,780 8,084,605 2,977,&04 2,970,219 29,280,087 
1900 .... (7,001 to 7,467 m.). 2,102.071 l,\IM,OtJ7 2,294,787 2,&91,llli 2,662,t:!9!1 2,612,760 2,4.71.170 2,637,\188 2,663,4112 2,774,8~ l,748,66v •11,961,000 al0,tl4,D28 
entral of Georda-
1897 .... (1,1'>28 to 1,623 m.). 508,631 4'74,979 415,812 317,529 832,828 881,757 8f>9,H9 882,259 600,085 617,787 604,279 579,454 5,428,049 
1898,. . .. • .. . .. (1,52t. m.). 522,698 495,60a 441,646 81!,18\J 886,871 866,255 449,626 417,012 408,224 1149,891 tl21,86ll 567,597 6,617,754 
1809,,, .(1,524 to 1,640 m.). 600,214 447,878 626,954 887,922 370,1118 871,061 428,702 484,447 552,96i 610,706 577,291 568.296 6,781,0&8 

~~;· .;I11!~~~!7•0e;i ~.~ 669,08{1 582,822 408,987 400,78:, (07,&:0 528,08.l 497,976 648,6116 7Sj,7:.l4 617,863 *627,078 6,6tJ6,676 

189'1a ............. (62i m.). 856,216 846,989 893,214 9~.770 976,876 1,026,083 1,289,488 U'it.,708 1,209,045 1,280,783 1,lM,651 ........ llS,212,772 
1898g .............. (628 m.). 1,066,699 885,~91 883,643 918,Rl5 955,801 1,054,068 1,034,6!4 1,146,069 1,165,850 1,245,052 l,2lll,992 U8,187,270 
l889a .............. \628 m.). 1,002,Ml! 867,6\18 1,247,000 1,1'2,884 1,170,'fflS 1,260,656 1.81.2,:lSS 1.449,555 1,984,298 l.'48,586 1,8.,6,7.!8 116,591,199 
190()a ............ ,{628 m.). 1,sos,,1ll 1,080,955 l,148,8t8 1,286.,11111 l,~2,180 1,868,~17 1,809,284 l,57ll,490 l,U7,128 1,028,815 1,880,266 ········ ........ 
entral Pacific-
1897 ............. (1,859 m.). 818.918 804,251 1,002,729 1,017,674 L,044,817 1,087,114 1,400,578 1,439,238 1,453,880 1,523,391 l,399,t95 1,141,051 14,178,604 
lffll8 .... , •••• .... (1,859 m.). 1,061,Slt 1,062,llb 1,187,676 1,886,468 l,t7cl,8S5 1,845,806 1,800,1111 l,4~,028 1,400,976 1,606,660 1,486,048 l,270,07b l&,971,0la 
1899 ............ :Cl,86" m.). 1,188,846 1,047,977 l.200,12i l,f82,562 1,U2,Dll 1,503,518 l,580,ff8 1,910,167 l,i,78,t:12'1 l,Stltl,195 1,610,283 1,881,805 lts,084,102 

ol.9:.>a:.;;aiie ·"?dt~::? · l~,260 1,169,715 l,4"-794 1,486,466 1,420,707 1,597,188 1,746,111 1,850,834 U119,0lll 1,898,414 1,695,007 ········ ........ 
1897 .............. (1,860 m.}. 918,249 775,':"07 1,086,558 908,038 854..582 861,527 957,700 1,006,4(9 937,824 1,000,527 l,00'1,505 1,187,Stl 11,397,411 
1898 ........... .,(1,860 m.}. 96',853 919,390 1,002,78\i 912,lil:18 956,847 1,000,978 961,589 1.088,805 1,02'.d,201 1,085,494 1,020,128 1,180,988 11,91,9,400 
1899. ·-p,s60 to 1,145 m.). 924,410 776,998 1,007,488 967,656 \189,6~ 1,085,975 l,001.lli5 1,100,29\1 1,128,64,li 1,1711,5118 l,121,U6 1,~U0,161 12,6111,485 
1000 .... 1,4.4.6 to 1,476 m.). 1,101,25(' 888,788 1,046,009 1,100,0MI l,lt4,6t0 1,279,061 1,198,633 1,864,179 l,SMl,1Wl4 1,46&,714 1,2M.700 •1,so8,9dtt u,,t9,5S& 
hie. Burl. & ~alncy-

2,678,628 2,769,462 2,995,789 2,1176,824 9,806,061 8,043,008 8,804,018 4,4U,2i2 4,857,251 8,808,298 18971', .......... c ,859 m.). 8,022,188 8,476,546 89,890,~5 
1898h ........... (7,859 m.). 8,044,456 8,189,716 8,667,600 8,25o,a66 8,661,597 8,19i,9411 3,0Stl,111'7 4,05cl,595 8,11211,558 4,61li,207 8,980,489 8,627,202 ,&8,168,1148 
l.800h •• (7,1151l to '1,688 m.). S,19a,452 3,026,776 3,'20,691 9,1349,t!6lll 8,424,624 8,761,~25 8,850,278 4,858,004 4,652,25~ 4,816,6!2 4,0tt5,93a 8,772,938 45,588,908 

~'rc~\k (i~!,:° 11\f;>of t 8,510,248 8,687,8&1 8,"62,050 8,007,920 8,571,206 8,904.910 8,907,297 4,645,718 4,772,004 6,ltJA,2~tJ 3,960,78tJ ........ . ....... 
1897 ............... (648 m.r 838,&811 822,82d 827,092 821,195 812,211 298,180 278,876 800,848 84R,li72 442,24.4 413,40~ '45,868 4,142,209 
1898 ............... (648 m. • 356,&74 837,011 858,1113 296,8115 842,49t! 8Ul,3:H 8.21,008 879,8M 896,2i6 414,9il4 407,9rfl 44&,&lll 4,Stm,108 
1899 •••••. .• (648 to 711 m.). 8118,284 861,tW.8 401,£>84 837,845 855,241} 868,864 886,07tl 447,\1&:I 442,626 48~,098 (.'19,788 475.971 4,898,078 
1900 ............... ('111 m.). 470,t:!17 424,267 456,1196 858,65!:I 8&>,71& 892.~ 407,641 469,970 472,667 619,81:S 472,l?i •oOJ,7dl 5,80t,41t 
hlcairo Gt, West.-

818,160 892,406 428,539 870,568 887,947 889,27'2 392,506 488,698 524.146 628,602 474,147 898,895 1$'1 .............. {Y80 m.). 5,078,StO 
1898 ••••• ,.. . • ••• (980 m.) . 86Y,2il6 411i,5~5 490,lk>2 400,b62 445,&89 472,tlllO 891,126 526,440 C>lil,646 543,5211 476,9:H 482,255 6,566,611 
1899 ............... (981) m,). '48,446 451,0Stl 580,245 ~65,5111 475,764 624,78l 486,500 687,702 1170,915 649.691 550,397 548,Sit! 6,888,848 
1900 ............. {980 m.). b22,Ul:!7 521,543 5911,926 501,085 628,&Ul 6:18,602 541,000 621,1:134 629,&211 698,539 557,017 •M.7,916 6,82S.Sl8 
hie. Ind. & Loutav.-

1~.605 202,1:.,s 280,0?0 246,978 260,840 281,078 303,294 306,969 811,678 825,109 280,748 1897 ............... ~587 mt 255.568 8,201\6155 
1!!98 ............... 587 m •• 225,85t! 210,465 265,308 279,209 )1174,45:4 280,021 2"4,64) aoo,2so 828,e24 &17,542 974.109 274,14i 8,823,605 
1899 ••••••••••••••• ~587 m.i. 24.t,lUO 227,l~ 289,848 2\111,014 8.t8,006 8~,668 840,826 371,621 871,141 870,94H 860,622 8&'.501 8,86'<,980 
1900 ...... . ...... M7m •. 882,IU9 lkl'i,164. 844,937 8ill,949 868,806 3:'>11,857 822,96b 363,997 asi,,288 878,&79 888,06~ •a,4.20s ,,182,760 
hie. Mllw, & St. P,-

2,010,449 2,119,789 2,836,826 2,208,769 2,859,640 j,718,55fl 2,718,894 2,780,614 8,210,897 8,579,848 8,828,U!I 2,817,080 18"7' ............. (6,158 m.). 82,178,761 
1898 ........... C6,lli3 m.). 2,861,297 2,894,660 2,916,3?8 2,6S5,546 2,755,192 2,746,324 2,585,198 3,0lll,78? 8,69»,18i 4,078,466 8,500,448 8,ISOt,277 86,080,727 
1899 .... (6,158 to 6,272 m.). 2,950,410 2,078,816 a,1sa,1s" 2,916,8911 8,009,.,46 S.800,981 3,384,47tl 8,Si6,698 8,t:179,400 4,827,691 4,022,68tl 8,696,898 40,566.626 
1900 .... (6,876 to 6,e42 m.). 8,210,818 2,867,7U 8,427,82~ 3,264,104 8,10~,IK>S 8,419,204 8,2t0,827 8,594,690 8,7ll8,462 4,278,887 8,7t!S,005 8,782,980 41,0l/1,1)93 
hie, & Nortbwe1tt'n- 2,096,186 2,206,831 2,378,260 2,208,610 2,587,489 2,914,527 2,944,018 8,126,123 8,561,046 8,626,259 3,204,711 2,675,108 88,474,068 1897 •• "(5,081 to 5,077 m.). 
1898. ............. (5,077 m.). 2,561,557 2,o86,872 S,001,886 2,7ll,ff~ 8,086,8011 2,9915,884 2,819,284 8,414,S:l4 8,598,274 8,676,003 8,874,871 8,272,914 87,llH,OU> 
1899 .... {IS,077 to 5,827 m.). 2,8211,ollb 2,691,421 8,152,812 2,8:sa,016 8,837,228 8,685,304 8,d92,1!75 3,601,414 4,177,4ti8 4,270,022 8,704,642 8,291,881} 41,487,098 

l."1~."ii~5i~1: i 6
,:~~). 

2,Wl,824 8,104,002 8,449,061 S,874,6U S.468.2€17 8,688.1711 8,6til,66l 8,92:1,869 !l,002,ll!l 4,18f,2ll:'> 8,t8il,Ui9 8,293,084 42,1)88,t86 

1897k ........... (8,IS71 m.). 1,194,72b 1,246,005 1,514,680 1,Wl,891 1,810,156 1,885,016 1,588,807 1,959,914 1,966,463 1,999,821 1,848,225 1,784,788 18.QIS5,88" 
18981' ............ (8,571 m.). 1,891,021 1,590,881 l,IS68,155 1,628,147 1,698,278 1,676.709 1,671,784 2,061.063 2,0S0,8ilj 2,161,7,9 1,&21,91::S 1,741,712 20,881.680 
1800k •• (8,568 to S,IU9 m.). l,419,4U 1,880,504 1,685.746 1,468,158 1,629,530 1,765,355 1,860,388 2,228,76~ 2,888,8~ 2.858,013 1.~.811 l,SSi,982 21,885,"93 

i,~1ct!i,~8i!Y~ ~g.~-> · 1,ll~,u90 1,57\1,781 1,870,479 1,782,988 1,788.161 1,991,581 2,180,41J6 2,4tl9,771 2,468,272 2,1108.11:> 2,116,66.~ ········ ........ 
18\17 ........ . .... (1,492 m.). 587,928 528,636 g~:i~ 518,865 674,810 685,637 657,116 749,555 991,988 1,087,857 992,571 727,841') 8,652,791 
1898 .. .. .. • .... (1,492 m.). 5tl7,479 591,272 6\18,068 658,798 614,141 712,200 881.726 1,061,640 1,17::1,9:$1 1,0SY,242 94'.,705 

1t::~ri: 1899 .... (1,492 to 1,619 m.). 828,809 710,619 811,972 651,846 730,086 86u,082 870,197 V7\l,768 l,0~8,91'14 1,144,724 1'119,7111 79:l,572 
1900 .... (1,519 to 1,557 m.). 791,3:d:) 611,000 80.9,959 t17tJ,tltlb 771,l!SO 78~.465 733,~o "74.807 1,0B0,907 l,28tl,4l:13 925,404 . ....... ········ In, N. O. & Tes. P,-

268,282 261,51-. 290,?08 299,555 304,848 299,884 812,602 804,707 827,149 819,892 885,482 840,544 8,659,112 1897 .............. ~886 m.). 
lffll8 ....... , ....... 886 m.). 88ll,tl36 821,161 BSY,094 820,061 463,Mi 411,04, 400,o::III 417,846 4111,019 40tJ,382 411J,672 870,84f 4,658,984 
1899 ........... . .. (886 m.). 856,715 322,897 870,1118 86,,470 406,492 400,l&i 897,665 428,2011 448,812 450,207 440,097 49d,286 4,826,75, 
1900 ..... . ......... (886 m.). 480,541 a0.11,104 444,SU 3~7,t168 442,t'iD '11,676 421,78{l 4.15.767 8111,227 4112,211 89i,198 '12,86e 4,986,581 
I. Ctn. Chic, & 8t. L.- 1,056,721 985,4.60 1,131,618 1,068,979 1,067,288 1,117,622 1,099,608 1,250,007 1,289,090 1,297,581 1,209,479 1,823,090 18,848,529 1897 ........ .••... (1,888 m.). 
1898 .............. p,898 m.). 1,098,573 l.061,7ltl l,l\H,679 1,161.765 1,178,302 1,209,216 1,146,068 1,809,650 1,400,826 1,825,216 1,249,601 1,852,41)2 14,682,600 
1899 .............. 1,898 m.) . 1,041,t,S~ 98ll,788 l.,192,12:l l,16~,49i, 1,200,091 l,354.2t2 l,2M,798 l,~.612 1,li04,:d~ l,MS,o&, 1,502,5~ 1,605,829 16,61»,823 

~~~;•tl-ri~ ~!.~~ld~. 1,801,l~ 1,229,81:!0 1,417,58:.S l,Sli6,098 l,3tl6,l8S 1,469,504 1,362.6i!l l,H9,9dll 1,62::1,887 1,668,70d l,608,86b •1,068,852 17,896,986 

1897 ............ (1,666 m.). 486,105 485,958 526,7M 552,945 558,049 616,816 698,876 684,787 731,813 791,958 808,165 760,920 7,651,123 
1898 ............ (1,666 m.). 644,6211 566,716 688,3~ 647,7t!8 658,247 711,724 7ill,ll72 784,0YO 804,984 8\m,87:.s 849,906 814.8otl 8,740,887 
1899 .... (1,666 to 1,678 m.) . 721,71'>7 o~.s.8 798,845 765,022 810,468 716 gao 708,458 860,181 957,275 lltl0,085 930,677 St!0,784 U,714,724 
1000 ............. (l,67a m.). 8::12,!l.14 708,804 817,1611 '.80,~2(J 872,b7o 917:06.l! 9j2,553 1,046,4116 l,039,2!i, 1,12.S,~o 938,174 •0,a,100 U,019,587 

0 

C 

0 

0 

V 

(j 

C 

0 

0 

C 

0 

0 

0 

D 

rle- 2,222,620 2,176,542 2,455,706 2,418,567 2,716,875 ::~~:~ 2,850,894 8,181.791 8,189,67lJ 8,269,2113 2,956,020 2,798,29{) 83,187,07'l 1897t., .......... (2,165 m.). 
1898* .. (2,165 to 2,271 m.). 2,368,702 2,247,191 lil,72t,988 l!,604,50 ll,826,328 2,570,000 2,Q78.007 2,Q54,9li:s 8,116,148 l!,\19.1:1,~0 2.73b,4o8 82,806,018 
1899* ............ (2,271 m.). l!,489,885 2,214,6~ 2,766,674 2,6"8,880 a,002,100 8,288,866 8,302,53:S 8,57»,0tl7 8,410,t!Od 8,4tlll,190 3,886,0,16 8,186,21:) 36,800,409 
1900*• ....... .... (2,271 m.J. 2,021:S,710 2,51:lll,586 2,~.b70 ll,9&6,68, 8,161,117 8,882,21>8 3,215,008 3,:l8i,272 3,118,901 8,158,387 8,169,025 ········ ········ t. North'n ~ystem-

1,031,415 1,021,727 1,953,807 1,854,204 1,618,409 1,480,274 1,778,8111 1,777,585 2,448,755 2,719,807 2,342,198 1,881,184 20,747,{24 1897* ... (4,04fl to 4,108 m.). 
1898• .. (4,108 to 6,116 m.). 1,866,,.UO l,ll74,80:'.> 1,648,07tl I. '121,4Sl:, l.87'-874 1,691,258 1,789,011 1,940,761 2,781,0~ 8,10tl,24ti 2,tJ3tj,lS!} 2,232,709 24,061,025 
1899• •• (6,115 to 6,218 m.). 1,661,25a 1,465,li,5 1,874,458 l,8~,294 2,029,938 2,077,,69 2,266,080 2,207,814 8,118,272 3,416,6M 2,1146,185 2,301,288 27,962,669 
1goo• ............ (5,218 m.J. l,1184,119lS l,77i,,8SO 2,470,&:sii 2,153,051 la.WIJ,059 2,418,882 2,268,847 2,413,555 2,876,850 8,028,lj26 2,7!4,:117 2,467,872 28,i61,7'14 
ocklnir Valley- •178,097 •157,74i •188,920 •1t:11,004 •IP0,296 •213,067 •165,986 •147,462 •288,189 •825,6!)11 •298,615 •2~2,631 •2.sss,eoo fi~. ::::::.::::: ::~tg ::~: 209,1:183 171,3811 285,257 lYl,908 224,M7 ~.29,18:l 1113,USO 230,011' 241,6t!S 2«,lllllJ 281,764 246,748 2,701,086 

1899 ............... (846 m.). 2211,i86 1119,61:t 231,:,23 229,391 :t62,50t 282,66.; 815,782 335,568 845,500 89J,Yil4 8811,658 3117,466 8,081,677 
1goo........... .. (846 m.). 1$61,893 826,170 868.~ 872,71¥ 877,67ll 404,059 8!!6,874 393,400 3111,oa6 4111,749 {07,?76 *896,040 4,tj38,469 

B 

G 

B 

lllnola Central.-
1,898,262 1,764,240 1,799,81~ 1,614.422 1,881,498 1,798,'54 l,984,07o 2,175,681 2,846,20i 2,489,800 2,583,709 2,5'i8,244 24,788,996 1897t,.(3,127 to 8,808 m.). 

1898t •• (8,808 to 8,667 m.). 2,276,72lJ 2,188,8118 2,m,1611 2,119,800 2.285,658 2,187,584 2,05»,074 2,871,91:16 ll,884,614 2,t611,787 2,MS,749 2,M0,586 27,630,274 
1899t •• (8,!167 to 8,679 m.). 2,428,7\12 2,152,880 2,442,207 2,113,677 2,IM,184 9,896,79;> »,881,790 2,617,275 2,737,100 8,012.461 2,821,768 2,~10,t>70 80,095,899 

~~~.i;(5t~i~ ~!~,:;~ 2,g12,s1" 2,634,416 2,875,746 2,411,208 1,626,lW 2,771,709 2,686,89v 2,881,721 3,112,621 8,'14,92.i 8,142,885 •a,129,932 84,5t9,929 

1897 .... ... .. • • .. • ~775 m.~. 268,672 286,026 290,088 277,975 222,109 201,950 219,'a87 295,309 878,9&8 4.07,887 420,U3 886,754 S.65',138 
189d .............. 775m •• 331,29:'> 899,1311 801,tll5 294,433 283,648 201,667 216,400 23t,879 422,5118 588,00" 481.920 441,599 8,9110,201 
1899 ............... (775 m.). SS5,M2 ~!7;,070 2~.825 828,780 277,696 2'2,808 278,392 807,299 442,861 41'15,9"i8 485,667 423,625 4,177,762 
1900 .............. (775 m.). 889,003 82Z,8i8 299,410 260,290 247,431 254,868 270,0lll 800,4511 81)(),622 {>85,889 482,1162 481,580 l,2'2,30.S 

I 

1 

owa Central-
11',982 128,794 181,951 109,6,i& 182,920 184,717 184,421 un,786 172,477 180,881 167,841 164,521 l,'iSS,1197 1897 ............... (509 m.). 

1898 .............. (509 m.}. 183,72ll 148,847 149,008 140,48'..l 168,939 157,850 185,886 194,543 208,510 :.105,45:) 183,467 180,214 2,IU5.87:S 
lffll9 ........ (509 to 546 m.). 162,806 158,419 176,780 157,109 171,554 190,~42 196,9~ 226,21':i 237,831 :d2'7,428 196,005 19U66 2,29i,f>lt8 
1900 .............. <546 m.;. 177,SSll 170,708 200,467 107,8&1 160,:&oll 186,453 ltl0,Stl9 191,167 205,829 218,248 17cl,891 •206,887 2,281,499 
, 0, Ft. S, & M.em,-

~I::6~ 891,481 421,198 851,8851 381,288 565,015 870,22:t 488,120 467,00i 477,017 466,157 427,404 4,914,~ 1897.. • •.• (9()1 to 117.1 m.). 
1898 ............. <9'8 m.). '28,096 451,945 895,60..s 898.9ll9 865,575 842,47:t 409,844 40:&,091 •3~,889 4&6,887 418,079 -',881,r.no 
1899 ............... (97:J m.). 880,870 85S,f.10 ,:av,867 888,7t!O 880,629 896,124 414,IJU 518.012 52!>,iZff 64.7,124 62~,618 488,816 6,838,760 
1000 ............... (978 m.). 464.,778 419.876 495,470 tS0,097 470,llH ,'82,40~ 468,658 528,769 6lt,16, 698,U6 649,6111 •032,051 i'),960,216 

I 

K 

• Appronmate figures. * Includes results on Erie and branohea, N. Y. Pa. & O. and Chlc. & Erle. t These flgnres lncludil the earnings of the St. Louil Alton & Terre Haute for all periods; they also lnolude Chesapeake Ohlo & Southwestern after July l, 18117; Ohlo Valley attef August 1, 189'1, and Chicago & 
Texas after Oct. l, 1897 but they do not lnolude result.a on the Yazoo Branch aft.er June SO, 18"8· f lnoludea Balt. & Ohio Southwestern for all the year■• fl.Figure■ do not Include New York & Lona Branch Dlvlslon. h lnoludea for all the years all the roaoa ownect or controlled, not excepting t.be Chicago Burllngton & Nortbern, wbil'h latter was 1ormerly reported separately. , Alter July 1, 1697, ~anta Fe PacUlo (old Atlantic & Pacific) la included; reau1t1 
on Sonora Railway and on New Mexico & Arisona Railway, which were formerly included, are e:J)(lluded after July 1, 189'7; after July 1, 1900, eperatlona of San 
J'rancleco & San Joaquin Valley are Included. k. We give here only the fl 11l'es of gros, ecir-ninoa; OTHER income whlcn forms Plil't of the montn.lv ret11l'na bel.na excluded 10 as to make the oomparteon with previous ye These flgures include the earnings ot the New York & Long Branch DiTlaion. 

, ~cr1\ hr. :-"Jrv V 
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MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS-(Ooncladed). 

LoulsvllJe & N asbv .-
1897 ••• (2,974 to 2,985 m.) . 
1898. ••• . . . . . . • . (2,985 m.). 
)899 •••. (2.985 to 8,033 m.). 
1900 .... (8,038 to 8,15t m.). 

Mexican Central-
1897e .•• (1,860 to 1,956 m.). 
189&.. . • ••.•••• (1.956 m.). 
1899e ... (J .956 to 2,017 m.). 
igooe ... (2.017 to 2,05t m.>. 

Mexican Internat'I-
~ ............. (669m.). 
18W •••••. _(659 to 781 m.). 
1899 ........ (731 to '145 m.). 
\900 . .. .. . ...... (745 m.). 

Mexican Natlonal-
1~7 ............. (1,11.10 m.). 
1898 .••.••••••• · •• (l,219 m.), 
1899 ••• (1,219 to 1.266 m.). rnoo •... (1,266 to 1,328 m.). 

••nneap. & l!Jt. Loullt-" 
1897 ............... (888m.). 
l8W........ • .. (888 m.). 
189P •••• _ •• (S88 to 508 ID.}. 
lGOO ........ (608 to 648 m.) . 

Mo. Kan■a■ & Texa■ -
1897......... • •• (2,197 m.). 
1898 ............. (2.197 m.). 
1899 ............ (2.lli7 m.). 
1900 .... <2,208 to 2,222 m.). 

Jan. Feb. :.U:arcb. April. May. June. .July. A.uar. Sept. Oct. Kov. Dec. Total. --- --- --- --- --- --- --- ·--------- ------
' I I I S I I · 1 I I I I I 

l,602,516 1,567,8-28 1,1194,1'.152 1,569,408 1,684.085 1,660,650 1,796,457 1,778.108 1,864,878 1,868,iM 1,8H.650 1,925.27'7 20,853,209 
1,807,684 1.754,984 l,8M,195 10778.900 1,851,649 1,880,859 l,82;,667 1,866,746 1,940,957 2,102.886 2.099,004 2,048.1>88 22,808,685 
1,02@,flS", 1,651,840 2,067,141 1,918,061 :l,120,164 2,188,298 2,166,'l20 2,290,009 2,827.216 2.510,805 2.467. 171 2.3tl6,997 26.001.104 
2,892,808 2,188,978 2,452,227 2,Ut!,371 2,260,7tl8 2,177,812 2,169,988 2,262,772 2,277,607 2,618,078 2,482,328 •2,456,426 27,90.9,157 

1.078,902 1.00'i'.228 1,145,268 1.170,179 1.090,880 1,080,805 958,665 l,004,g66 880,407 1.085,182 1,128,784 1.225.111 Hl,8415.Sl'T 
1,087,02'2 1.052.097 1,186,510 1,143,752 1,ltl5.65:5 1,104,257 1,0ltl.686 l,075.4.79 904,506 l,23tl.1107 l,!84,521 1,8.9.?22 19,1>88.964 
1,282,560 1,093.122 1,269,ilS 1.191,598 1,284,802 1.248,«0 1,876,920 1,289,191 1,183,210 1,411,849 1,426.115 1,546,886 Jo,602.066 
1,538,297 1,839,291 1,Ml,677 l,i62,400 1,691,614 1,511,795 1,389,020 1,290,430 1,832,462 l,i81,lJ59 1,,28,707 •l,86A.2U 17.215,860 

268,815 262,656 208,0?0 2Bfl,1S8 2,0.864 286,829 2,0.on 2S4,787 242,189 246,14i 251,526 216.708 8.084.120 
270,800 268,011 810,916 28'l,812 270.505 271,929 268,010 281,492 271,879 281,462 813,993 ,14,764 8,49'1.073 
384,817 s6S.s9o 418,723 ·so5,S59 302,0,s 881,459 898.908 886.986 857,011 soo,112 854,672 its6,-t67 4.6,5,557 
484,091 426,882 503.4.82 ,16,4.21 451,680 439,468 409,04:2 410,0~ 435,4.28 488,923 ....... ........ •••••••• 

4,9,868 488,697 560,166 514,438 606,211 479,649 489,626 600.186 ,12,959 695,213 ,9t,622 599,181 6.080.861 
510,750 485,452 586,842 490,7~ 506,650 506,177 609,829 500,799 506,100 575,561 685,630 · 618,i08 fl,880.921 
523,94() 603.366 618,027 571,282 681,627 676,999 56i,371 571,662 576,i51 68i.199 622,26°' 6,3,638 7.087,676 
634.,380 599,060 725,185 688,581 785,676 682,454 622,842 650,785 624,i75 617,976 608,598 •573,811 7,758,668 

127,477 185.169 166,68e 181,885 158,678 194,507 179,487 19R,711 225,028 256,849 217,781 170,777 2,152.982 
U6,512 148,297 192,687 la:3.779 lf!!l,547 175.1?3 llm,682 192,881 228,810 284,585 222,6135 216.819 2,248,837 
172,781 176,108 285,986 188,9!7 238,716 2A7.625 240,160 289,890 276,030 808,464 260,072 222.744 2,806.522 
197,562 181,169 241,95( 218,044 22t,185 258,0!9 251,296 246,88!:l 2'i,,H9 386.411 273,260 •266,169 2,1168,869 

959,652 877.712 786,64". 890,216 ?6P,45i 645,718 807,918 987,769 1,246,568 1.408,555 1,n4,804 1,184,858 11.978.766 
1,024,492 846,4'711 820,510 878,495 767,068 665,?21 752,805 906,652 1,258,878 1,688.112.'i 1,261,810 1,129.827 11,860,260 

1:~t&~ ~t:= :~::~ ~~i:~ m:~r ~~:rJ ~7::8~ ½:m:m g~:m 1:A&~:~~: ½:~~::~ 1;g~i:~ii i::~roi 
Mo. Pac. & Iron Mt,-

1897 .... (5.824 to 6.82tl m.). 1.884.890 1.858.819 1.9M.782 1,7i8,757 1.949,583 1,727,107 2,010,970 2,521,2!&:i 2,608.085 2.728,005 2.628,807 2.861,872 
1898 ............. (5,826 m.). 2,205,681 2,098,000 2,379,169 2,170,221 2.181.5711 2,004,762 2,100,444 2.468.412 2,485,~ 2.786.8!7 2.'424.908 2.577,561 

25.932,822 
28,022.79a 
29,8411,874 
81,821,671 

1899 .............. (5.326 m.}. 2.187,407 l.t:190.486 2.875.884 2.128,284 2,298,3(,7 2.214.831 2.256.198 2,701,790 2,794,66t 2,9i7,849 2.881,821 2,f:167,908 
1900 .... ......... (5.B26m.). •2,388.~o •2,231.000 •2,648,ooo •s.~.ooo ~,31!6,ooo •2.,20,000 *2.548.ooo •2,976.ooo •2,982,0(JO •8,177,000 •2,810.121 •8,026,ooo 

ltloblle & Ohto-
1897 •••••••••••••• (687 m.!. 

8
822

78
,
0

'798
10

A 381,529 828,128 278.059 825,257 801,567 21l9,144 312,109 848,i57 888.886 895.?'7 401,028 
1898 ............... (687 Ul. . on 851,l~tl 864,860 818.871 855,900 80l',004 828,~ 828,6'0 356,894 898,508 481,8(19 416,170 
1899a •••••• (687 to 876 m. . r.7,922 817,767 401,800 866.774. 426,984 886,039 •'78,506 •iSb,714 i79,7'i8 527.041 •572,000 •Ms.200 
1gooa ............. (876 m.}. 642,9,U 4.77,469 •500,993 *427,700 •!70,660 •,62,GOO 0 488,20, •!69,800 •,1.15,iOO •662,400 •M7,500 •t'SS0,900 

,.01uol 
4,326Jl29 
5,870,614, 
(1,009,988' 

lla•hv. Chatt.& St, L.-

rs8t::::::::c00Gio<~ :t m:~t ffi:ffl :As:~~: !~:m iu:g~ :i~:~~~ ~:m -itg:i~ =:~: L,:~~ ~:if t~:~ro f:tl~:= 
1899 ................ <985 m.) 515,088 409,817 518,588 ,o~.52t 584,tlSl 441,640 498,0811 624.,815 667,7811 590.471 54tl,127 597,1611 6,187,688· 
1900c ..... (985 to 1,lt15 m.). 684,906 681,168 682,5&i 519,746 528,800 41:i6,222 6091808 648,667 680,285 720,791 608,284 *681,686 7,082,825" 

llo "• C. & Bud. Klv.-
1897 ............ (2.896 m.). 8,098,848 8,276,156 8,607,1166 8,479,400 S,iSS,482 8,827,784 8,682,250 4,246,879 4,899,820 4,208,248 8,925,076 8,600.825 45.081,728 
1898d ... (2,895 to 2,68~ m.). 8,407,t!OO 8,879,717 8,755,786 8,779.206 8,917,864 8,520,818 8,420,7,18 i,107,090 4,234,06:l 4,37',105 4,275,745 8.993,iOO 4tl,166,29i 
1899d ... (2,685 to 2,828 m.). 8,789,881 8,877,862 4,099,86~ 8,760,246 4,SllS,816 4,877,715 4,485,40i 4,905,211 4,~3,781 5,006,1177 i,795,498 4,167,41.:l 52,1611,0ii 
l900d. ... . ...... (2.~ m.). 4,2D0,8lll 4.,010,370 4,340,511:l 4,1163,Slll i,650,877 4,5S.,,262 4,680,047 6.112,067 4,981,461 6,0.17,628 4,869,2.z:l 4,720,432 66,822,lSt'S 

I(. Y. Ont. & West'n-
1897 .............. (481 m.). 256,86ti 258,284 808,726 800,190 299,006 849.678 407,986 886,897 856,867 870,412 348,247 812.742 8,9t'SO,i'i9 
1898 ............... (481 m.). 287,78'i 258,945 808,4811 285,8!:!0 275,7111 815.784 849,887 385,862 So8,ff80 868.8.27 851,134 886,8(15 S.b77,699 
181l9 .............. (481 m.). 828,874 800,182 i02,0U· 88t,674 887,986 408,884 i22,966 503,427 1611,519 45i,265 42tl.827 411.010 4,878,982: 
1900 ............... (481 m.) . 891,91:!b SM,SSll Bl'o,98<1 868,181 388,859 425,~77 452,6:SO 626,5t9 87tl,611 282,022 i6l',ll65 ...... .. 

llorfolk & Western-
1897 ............. (1,570 m.). 882.0'70 759,494 988,516 'i99,9rn 807. 771 842,801 892,409 1,011,571 1,028,808 955,893 
1898 .... (1,5?0 to 1,561 m.). 915,74'. 876,868 977,770 950,820 918,989 824..772 866,271 9i6,2\!', l,Olt1Jn6 1,0'71,157 

909,966 979,024 10,892,267' 
1,006,965 1,082,921 11.404,478 
1,11,,758 l ,187, 772 12,828,0tS-
1.291,865 •1,275,7f>l 15,076,415 

1ti99 .... (1,o61 to 1,6111 m.). 961,666 778,480 1,000.10, 1.022,,12 1,118,283 1,010,684 1,052,184 1,144.869 1,222,870 1,204'.94.f. 
1900 ............. (1,551 m.). 1,201,865 1,060,016 1,172,187 1,1.28,tlU 1,281,591 1,310,888 1,242,986 1,868,047 1,827,tt77 1,*14,829 

II orthern Central-

=:::::: :::::::::~m ::~: =:m ~::~~ i~g:gti m:~~ :~:~~ :~:~~ ~:~~ ~:~t gl~:~~ =:~ 
1891t ............... (8SO m.). 558,t:186 404,679 H6,510 ,01.tl02 556,065 584,50ll 6U,l 15 680,SStl 676,419 772,407 

616,187 686,44.0 6,782,703. 
648,537 618.MlJ 6,664,048-
726,787 664,740 7,,2SS,4i8 

1900 ............... (880 m.). 657,28b C>l>2,279 624,710 tl61.7u2 661,965 652,102 598,515 d78,0St 626,519 618,107 
llortbern Pacl0c-

772,6Si •••• .. .. •••••• 

1897*b.(4,867 to 4.,851 m.). 958,8& 1.029,505 1,854,5~ 1,27t'S,62b 1,470.014 1.558,8'7 1,840,861 1.828,500 2,610,840 2,784,756 
1898*b.(,,846 to ,.598 m.). 1,44.0,0-&9 1,517.~86 1,847,841l 1,850,811:S 1.918,194 1,730,314 J,916,t!99 2,Hl0,575 2,804,779 3,049,818 
1899*b .. ((,620 to 4,746 m.). 1,572,266 1.512,920 2,061,b05 1,885,814 2,005,692 2,228,185 2,350,16:; 2,568,68.'5 8,152,267 8,008,951 
190c»b.(4,7,9 to 6,065 m.). 1,018,892 1,855,719 2,862,048 2,296,1111 2,197,810 2,i97,076 2,6ll!,508 2,889,925 2,91!6,t:96 111389,9416 

•r:i?ff».1:Sa:!'f;;f p. & Jll.) 

2,640,483 1,770.668 21,020,582 
2.826,0911 2,009.575 25,091,099< 
2,968,882 2,200,817 1117,800,7117 
2,914,517 ........ • ••••••• 

18971 •• (2,72d to 2,767 m.). 4.755,!m 4,486,284 5,06',782 li,011,972 5,085,567 5,185,835 
1898+ ... {2.757 to 2,765 m.). 6,089,071 4,829,534 5,4Sl4,88'..: 6,368,171l 5,399,767 5,248,435 
1899+ ••• (2,765 to 2,808 m.) . 5,812,171 4,5tl8,834 5,S'J0,082 5,661,872 tl,018.867 5,766. 731> 
UIOCt •••••••••••• (2,808 m.). &,'24,271 6,158,884 7,0H,982 6,90V,87~ 7,Utl,667 7,192,885 

p1TJift~<~~i::\~7 m.). 895,424 428,528 492,SSt 474,680 481,678 465,255 
189tlf ... (},tl87 to l,7t2 m.). 4.68,tl2b 44',:aM 578,06'1 522,1)88 618,917 487,8Z2 
1899'J ... (1,71d2 to 1,76d m.>. ol8,710 48t!,8112 62',846 ti20,262 586.615 569,609 HIOO......... . (l,7t!6 m.). 1>00,5& 677,4.92 68:.!,llt, tl71,t141 6i8,815 t!67,91o 

Plalla. & .K.eadlnir-
1867 ............ (l,IIJ.4 m.). 1,509,871 1,494,138 l,5A~,(82 1,554,813 1,613,l 02 1,678,800 
1898 ••••••••••••• (1,914 m.), 1,724,472 1,490,115 1,788,65, 1,tl84,6lb 1,697,546 1,820,264 
1899 ............. (1,914 m.). 1,864,654 1,500,668 1,879,648 l.846,2tl"I 1,899,7C2 2,018,172 
1900 ............ (l,Vl4 m.). 2,297,o,, 1,811,710 2,091,412 2,170,848 2,8:.:9.142 2,461,459 
Ooal & Iron Co.-

1897... •• •• • • ••• • • • • • • • • .. • 1,694,066 1,510, l95 1,25ti,099 1,088.39'..! 
1898. •••••• .... • •• •• ••••••. 1.944,401 1.444,4.22 1,194,898 1,545,000 
1899 .••• •••••••••••••••••.. 2,272,851 2,~,6ltl 1,851,266 1,471,844 
1900....................... 2,2:t5,162 1,6116,294 1,7lt!,G04 l,i511,0l;7 

Total both Co.•e-

l,6S7,60P 
l,&•2,851 
1,449,670 
1,817,t!Ol 

1,879,290 
1,595,103 
2,285.81~ 
2,810,752 

1897.................. •• • .. S,982,498 
1898......... .•• • • .. .. • • • • . 8,6tl8,873 
1800............ ............ i,137,005 
1900............... . . .. • . 4,522,2011 

·_p1ttsburir & We■t'n-

½~~:::::::·:::::::fL3g:t m:~~ 
1899 ....... (386 to 848 m.;. 226,701 

a\9!°di-.aii«l~8Joei:~~· 298.i;o~ 
1897 ....... (520 to 560 m.). 175,795 

ra::::::·.-:t:8:g~i::~: ~t~ 
1900 ............... (610 m.l. 872,358 

St. L. & ~. Fr. Srs.-
1897 ............. U.ltl2 m.). 415,640 
18i8 .... (1,274 to 1,21:12 m.). 524,818 
1899 .... (1,385 to 1,,1.02 m.). 5es3,171 
1900 .• -(l,i02 to 1,659 m.). 651,lU 

8,004,328 
2,984,587 
8,548,281 
8,508,004 

175,48& 
188,247 
195,8411 
246,659 

157,67li 
208,725 
219,382 
381,66:c: 

471,98b 
5M,898 
505,420 
607,76~ 

St. Lout■ l!tout.hwe■t.-
1897.... • ••. (1,~28 m.} . 890,789 866,589 
1898 ............ (1,228 m.}. 478,494 i61,bt'Sh 
18119 .... (1,223 to 1,268 m.). M2.064 887,ll I 
1000 ............ (1,268 m.). 502,832 449,69'. 

Southern l"aclftc Co.-
189711 .. (6,705 to 7,095 m.). 
1898h .... . ....... (7,095 m.). 
189911 •• (7,110 to 7,417 m.>. 
190011. .. (7,417 to 7,116, m.). 

Southern Rallway-
U!\17 .... (4,SUS to 4,827 m.). 
1898 .... (4,1:i27 to 6,269 ::n.). 
1899 .•• (5,269 to 6,416 m.). 
19011 •••• (6,H6 to 6,UO m.). 

Texa• di. .PaclOc-
. 1897 .•••.•••••••• (1,49" m.). 

1898 ............. (1,4.99 m.}. 
18911 •••.••••••.• (1,499 m.). 
1900 .... (1,492 to 1,517 m.). 

Toledo & Ohio Cent.-
11!1\17 ............... (871 m.). 
1898 •••.••••••••• (3?1 m.). 
1800 ............... (871 m.). 
1900 ............... (871 m.). 
Waba■b-

1897 ............. (1,985 m.). 
1898 ••• (1,985 to 2,828 m.,. 
1890 .......... (2,826 m.). 

~i:oii~i!2t:n~~~ m.). 
1897 ••••••• (894. to II~ m.). 
1898 ••••••••••••••• (950 m.). 
1899 ••••••••••••••• (950 m.). 
1900 .............. (950 m.}. 

8,884,183 
4,0i9,tl02 
,l,890,922 
4,877,188 

1,56t'S,964 
l,674,97tl 
2,085,850 
:1,680,0Sl 

615,480 
714,710 
718,llt'l 
786,628 

145,044 
147,712 
188,529 
202,120 

885,059 
941,752 

1,189,488 
1,814,683 

~0,265 
SM,956 
854,222 
888,8211 

8,188,849 
4,056,581, 
S.98',40'i 
4,644,ll& 

1,570.922 
1,710,072 
1,840.170 
2,558,9& 

689,825 
652,870 
586.2811 
730,U:1 

117,'7tl 
114,925 
180,867 
176,82b 

862,860 
if52,S18 

1.011,491:1 
1,209,150 

•s10,85S 
" 842,5oa 

816,412 
840,101 

2,804,681 
2,928.647 
8,780,P09 
3,t!l0,016 

206,692 
2tl9,904 
288,810 
887,312 

188,871 
2M,.!113 
~.076 
842,987 

526.i55 
679,20!:! 
626,261 
677,321! 

837,851 
420,072 
4'69.746 
471,680 

8,618,667 
4,870,108 
4,685,925 
5,234,861 

1,706.768 
1,818.87S 
2,174,473 
2,855,810 

516,925 
tl:C:2,17\/ 
67!1,t:!35 
688,865 

180,626 
H5,850 
149,6tl8 
179,407 

2.64'2,705 
8,17ij,6lb 
8,816,611 
8,6;.:9,4'0 

230,892 
282,87b 
258,676 
85~,973 

199,678 
274,456 
28t,425 
878,928 

478,1!00 
688,811! 
5tl2,77t! 
6115,617 

826,785 
Stl0,101 
424,160 
t27,t6b 

8,586,871 
4,496,9:17 
4,751:1,605 
5,078,488 

1,481>.818 
1,618,011 
1,894,1:>24 
2,886,588 

499,344 
57&,208 
574,34.3 
681,1:190 

188,414 
140,161 
152.189 
206,516 

986,488 878,251 
1,157,541 1,110,0U 
1,251,051 1,189,026 
1,354,261 1,810.885 

8,250,711 
8,500,897 
8,849,272 
4,li7,0!8 

264,786 
804.889 
2tl5.9M 
8itl,31>9 

201,444 
297.691 
808,586 
86tl,06tl 

611.876 
1>77,204 
597,759 
656,002 

815,983 
850,598 
485,308 
'18,091 

3,595,804 
4.803,845 
4,982.993 
5,062,276 

8,558,090 
S.415,367 
4,268,484 
4,772,211 

811,683 
381,602 
850.661 
i08,626 

255,528 
805,112 
802,481 
456,861 

468,489 
500,779 
586,785 
6U,9U 

=::z 
408,819 
420,2811 

8,568,t'S28 
4,202,296 
4,820,UII 
6,085.410 

1,474,018 1,,82,98' 
1,74tl,052 1,690,050 
2,22~.~2 2,142,912 
2,iel5,i80 2,407,000 

468,0!4. 
518,88.t 
697,750 
663,807 

142,819 
167,669 
168,867 
23~,6b2 

981,178 
1,141,676 
1,196,426 
1.292,869 

417,855 
487,849 
584,692 
603,188 

161,800 
156,869 
164,4.98 
222,197 

948,940 
1,081,160 
1,255.21!5 
1,309,577 

•341,994 •306.118 •897,936 *368,921 
l:87 ,675 SiB,848 ,28,630 *446,970 
4211,29? 434,SOtl ,04,015 500,700 
481,5tla «5. 777 48~.803 505,463 

5,-180,896 5,858.96) 5,859,689 
5,162,295 5.7Il8.061 5,790,189 
6,ll81,61,5 6,086,461 6,6!4,489 
6,790,095 7,401,961 7,2&:l,589 

449.964 515,811 586,906 
491,118 tl2~,266 t!tl7."61 
684,866 6-75,661 ll64,920 
67U,08S 7&!,l>J. 7 780,6fll 

l,916,595 1,888,588 2,G24,275 
l,61:!8,072 1,9011,640 1,9110,601 
1.998,864 2,~78,189 2,2t4,71i 
2,189,74ll 2,667,547 2,862,114 

2,075.768 2,128.096 2,421,811 
l,35tl,243 1.659,53:j 1,932,654. 
2,300,0ISS 2,805,054 2,757,161 
2,!J97.001 2,465,231 ~.712,91!1 

8,992,858 4,016,684 4,i46,086 
8,044,815 8,569,078 8,\/23,255 
i.298,482 ll,083,248 5,001,931> 
4,236,749 6,082,77b 6,t.75,042 

277,667 271,586 287.7'0 
2tl5,6D7 29S,l!52 299.904 
311,8~ 315,466 211tl,766 
881,788 866,30:t 817,779 

806.7971 294,988 801,570 
271,S07 27t,96d S01,6t!O 
885,2'.a6 378,9(')8 377,552 
390 978 4'21,928 i60,V78 

528,4P6 615,805 625,111 
497.585 601,266 tl27,996 
56l,9l5 700,961 754,880 
712,488 857,t!Oa tltl7,897 

884,713 879,566 489,701 
869,200 '15,238 621,81~ 
421:1,148 455,698 52i_l62 
i67,886 iSl,868 551,418 

4,288,270 4,569,714 4,495,089 
4.,259,818 i,595.074 4, 773,4itl 
4,916.1171 6,489.129 5,818,337 
5,853,453 5,580,018 5,7ij(),176 

1,488,564 1,604,557 1,802,241 
1,971,178 1,993.232 2.~04. 714 
2,2:.i4.394 2,4QO,un 2,674.6115 
2.~30,861 2,tl72,586 2,tlL0,912 

466,587 566,579 704,482 

m:r~ gi~:::~ m:~ 
593,118 685,402 8lo,i05 

115,874 108,107 127,699 
150,f\71 170,598 154,700 
ltlS,421 18tl,2tl6 190,810 
211,261 225,.142 2ll',41J 

970,685 1,218,181 1,202,508 
1,0711,211 l,2t'l8.2fl8 1.288,639 
1,278,185 l.4tl2,95fl 1,497,tiiO 
1,360,105 °1,527,318 1,616,500 

•t29,405 •419,912 •486,523 
•400,795 451,873 486,7t!i 
499.490 669,651 558.710 
450 205 -!90.9ld 470,931 

5.996,778 
6,001,778 
tl,07fj,278 
7,718,5?b 

6.~19.924 
5,826,024 
6,867.224 
7,788,524 

5.617.804 64,228,01~ 
6.737,004 60,608.612 
6,617.704 72,922,712' 

556,812 
68U64 
tl711,547 
?69,459 

2,181,454 
2,214,018 
2.517,148 
1,878,281 

516,228 
580,150 
680.898 
712,771 

1,924,717 
2,185,462 
2,S87,8i8 
2,,-.0,476 

612,485 
5!:!S,767 
616,2tlo 

•690,835 

1.947,586 
2.006,794 
2,865.421:1 

li.7t9,4.59 
6,585,2H 
7,264,113 
8,'l:16,fil/5 

21,284,866 
22,095,156 
24,74'9,877 

2,505,170 
2,842.42'...: 
8,889,460 
1,021,0ill 

9,287,05il 2.024,988 22.41V.977 
2,476,672 2,558,94,7 21.i48,046 
2.886.210 2,568,\170 27,979,898 
~,5SO,li8 ........ • ...... . 

4,689,624 
4,566,i4(J 
5,906,1103 
2,899,327 

4,151,776 
4,662,034 
6,174',0117 
5,'JOtl,IJ2i 

8,972.574 48,761,9:lt'S 
4.660,741 48,948.202 · 
4,\184..8118 52,729,270 

297,176 
200,658 
821,5911 
862,809 

845,87f, 
836,892 
428,15~ 
~Od,819 

288,869 
285,846 
804,Stl8 

•211t1.726 

290,601 
28a,098 
lllfl,081 
401,llH 

.2Sll,112 
255,575 
297,1:165 

•298,295 

270,444 
255.4<>1 
856,850 

*806,200 

684,551 612.568 M8,7li 
711,20b 660,679 60? .6116 
770.478 689.Stli 676,827 
977,89!1 811,i68 •819,4t!9 

606,660 559,381 502.801 
666.466 68i,871J 632.023 
601.697 600,288 617,045 
771,708 800,\:65 •7911,698 

4,041,248 4,466,882 4,457.516 
6,007.4511 4,968,460 i,800,M8 
6.069,t!41 5,i26,i8tl 6,289.817 
6,719,600 6,U9.51tl ....... . 

1,915,644 1,851,705 1,886,041 
2,259,28¥ 2,261,874 2,251,116 
2,9&1,0!18 2,806,075 2,749,886 
8,228,9,i] 2,tl96,tl04 •2,916_70:a 

908,96-4 957,776 938,834 
912,605 9M,7~ 984,018 
842,534 Vl0,646 888,898 

1,118,8011 •l,100,666 •l.247,68-' 

186,981, 186,54' 181,216 
168,9(>1, 187,208 166,81" 
194,746 200,012 204.852 
2ll8,249 217,900 •209,0ai 

1,805,010 1,061,281 1.065,905 
1,813,185 1.212,451 1,222.892 
1,574,llffl 1,410,460 1,480,458 
1,643,001 l,!81,!it:ii 1,586,286 

3,012.486 
S,264,64.8-
8,i52,952 
8,ll57,831 

2,974,228 
8.2fl8,806 
3,887,594 
i,798,869 

8,482.Hj 
6,983,0118 
'i,686.628 
i,986,757 

4.918,186 
5,646,l'?'a 
5.8"5,651 
6,665,344-

~7,225,610 
54,879,174 
60.818.062 

19,78.,666 
23,088.938 
28,223,855 
s2,a,0,012 

7.588.6'5 
8,006,500 
8,800.18' 
9,689,900 · 

1,782.ltS 
1.8?U36 
2,041,025 
2,529.619 

12,206.199 
18,784.105 
16,64t,870 
16,895,143 

•,51,622 •408,895 •87'2,159 •4,40t.soa 
476.315 886,770 897,Hl ,.938.694 
5511,450 iM,118 89:;,987 6,686,~-
41:i9,68:i 4,S0,8~:l *40'M81 5,St0,670 

• A1>1>ro:xtmate.flgures. t And 6tl miles ot canal. t Does not in"lude Wisconsin Central for any of t.he years . but includes St. Panl & Daluth 
alter July 1, 1900. a Includes Montgt,mery Divlslon after July 1, 1899. b These figures cover the main system only; the t:arntngs of the proprietary 
Une1 are not included, as they ar_e not obtamable ror the years previous to 1899. c After July 1, moo, ft11:ures include results on Paducah & Hemphill . 
D1v1Jlloo. d Includes after Jul_y 1, lt19tl. the Beech Oreek RR •• and after May 1. 18G9, the F1lll Drook System. e Figures are itiven in Mexican curreney. 
f Figures for these years include the Chicago & West M1chigaa, Detroit Grand Rapids & Western, !<'lint & Pere Marquette and Saginaw Tuscola II, HnH•. 
11 Barntnaa here 11:lnn cover tne Atlantic and Pacltlc systems but not Houston & Te:xu Central llnea. 
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THE ILLINOIS 
I 

CAR AND EQUIPMENT 

COMPANY. 

W. H. PATTERSON, Vioe-Pres., New York. A. C. McCORD, Gen. Manager, Chicago. 

FREIGHT CARS, 

FORGINGS 

AND CASTINGS. 

WE DESIGN AND BUILD ALL KINDS OF SPECIAL CARS. 

Immediate Estimates on Specifications and Quick Deliveries on Orders. 

WORKS 

We do a large amount of general car repairing, particularly 
at our Urbana Works. If your facilities are overcrowded 
we can do your work quickly and on a reasonable basis. 
We have patterns and formers for almost all car castings 
and forgings, and can supply any of these promptly. 

{ 

136th Street, Chicago. 

Urbana, Ohio. { 

Old Colony Building, Chicago. 
GENERAL OFFICES: . 

· 100 Broadway, New York. 
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I 

V\TILSON & STEPHENS, 
BANKERS, 

41 WALL STREET, NEW YORK. 

Investment Bonds. 

LEE, HIGGINSON & CO., 
44 STATE STREET, BOSTON. 

INVESTMENT SECURITIES. 

Members New York, Boston and Chicago Stock Exchanges. 

f NEW YORK STOCK EXCHANGE 

M MBERS J CHICAGO STOCK EXCHANGE 
E I CHICAGO BOARD OF TRADE 

l NEWYORKCOFFEEEXCHANGE 

"\N"RIGHT & FERGUSON,. 
BANKERS AND BROKERS, 

234 LA SALLE STREET, 

Rotunda Royal Insurance Building, 

CHICAGO. 

BONDS AND INVESTMENT SECURITIES. 

STOCKS, GRAIN, COTTON, COFFEE. 

Unlisted and Inactive Stocks and Western Bonds a Specialty. 

PRIVATE WIRES TO NEW YORK, BOSTON, PHILADELPHIA AND ST. LOUIS. 
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J. F. HARRIS, 

NO. 1 BOARD OF TRADE, CHICAGO. 

STOCKS, BONDS, 

GRAIN PROVISIONS, COTTON 

MEMBERS: 

NEW YORK STOCK EXCHANGE. CHICAGO BOARD OF TRADE. 

NEW YORK COTTON EXCHANGE. CHICAGO STOCK EXCHANGE. 

PRIVATE WIRES. 

STOCKS AND BONDS CARRIED ON MARGINS. 

BANK AND TRUST COMPANY STOCKS 

NEW YORK AND BROOKLYN, 

BOUGHT AND SOLD. 

CLINTON GILBERT, 
2 WALL STREET, NEW YORK. 

AUGUSTUS FLOYD, 
.. 

' ' ' No. 32 Pine Street, New York. 

DEAL.ER IN NEW YORK STREET RAILWAY BONDS. 

LOCAL INVESTMENT SECURITIES. 
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JNVESTORS SUPPLEMENT' (QUARTERL)1 STREET RAILWAY SUPPLEMENT '5EMl~NtJALL)j 
QtrOTATJON SUPPLEMENT (MONTHLY) STATf. AND CITY SUPPLEMENT '5EMl;ANNUALLYJ 

WILUAH B.D_ANA COMPANY. PobUshers. 

PINE STREET CORNER PEARL STREET. NEWVORK. 

T HE CHRON'ICLE is a weekly newspaper of 64 pages, published 
for the earliest mail every Saturday morning, with latest news by telegraph 

.and cable from its own correspondents relating to the various matters within 
its scope. 

SOME FACTS "WORTH KNO"WNG. 
1. The CHRONICLE has the largest circulation among Investors of any Financial and 

Oommercial Journal in the United States. 
2. It has the largest list of subscribers of any similar Journal among (1) Banks and 

other Financial Institutions; (2) Railroad Officials, Managers and Agents; (3) Bankers, 
.Brokers and the larger Merchants; and (4) Investors and moneyed classes generally. 

3. It has much the largest circulation among investors in Europe of any American 
.Journal. 

4. It has likewise a substantial and representative list of subscribers in every important 
~ inancial or Oommercial centre not only of Europe but of the World. 

A unique feature of the CHRONICLE is its 

FOUR SUPPLEMENTS. 

1. The INVESTORS' SUPPLEMENT, 175 pages, issued quarterly on the last Saturday 
,of January, April, July and October., containing the latest available information respecting 
the property, stocks, bonds, earnings, dividends, interest payments, &c., of every Steam 
Railroad of importance and of the leading Industrial Oorporat1ons, &c., in the United States. 

2. The STATE AND OITY SUPPLEMENT., of 190 pages, issued semi-annually 
tn April and October, containing among other things about 3,000 detailed reports of the 
·indebtedness and general financial condition of States, Oounties and Oities ; also digests of 
laws relating to investments by Savings Banks, &c. 

3. The STREET RAILWAY SUPPLEMENT., of about 100 pages, issued semi-annually, 
.containing a complete description of Street Railways in the different cities of the country, 
their stock, dividends, bonded indebtedness, earnings., &c., &c. 

4. The QUOTATION SUPPLEMENT, a monthly publication of i2 pages issued the 
first week in each month., giving the moat complete and comprehensive tables of Quotations 
-ever issued, embracing prices of Railroad Bonds and Stocks, Bank Stocks, Municipal Securities, 
Street Railway Stocks and Bonds and Miscellaneous Securities. 

A FURTHER NOVEL FEATURE is that the publishers of the 

-CHRONICLE make no charge for any of these Supplements, but giTe 

-them all to the CHRONICLE subscribers. 

Investors wishing to keep in!onned with reference to their investmenta, 
Bwyers and Sellers of Bonds and Stocks of Steam Railroads, 
.Bwyers and Sellers of Bonds and Stocks of Street Railways, 
.Bwyers and Sellers of Bonds of States, Oitie~, Towns, Etc, 

EACH and all need the CHRONICLE and its four SUPPLEMENTS. 

_2.'EBMS: { For the United States, Canada and .Mexico, Including Four Supplements' $1 O. 
For all other foreign countries, including postage and Four Supplements, 18. 

N. B.-No subscriptions are taken for either of the SUPPLEMENTS apart from the OHRON
I0LJI, and no single copies of the Supplements are sold, as only a sufficient 
numbe~ is printed to supply subscribers of the CHRONIOLE with one copy of each issue. 

File Oovers.-A file cover or binder to hold the current numbers of the CHRONICLE and 
i ts Supplements for one volume (six months) is sold at the office at 50 cents, or sent by mail 
for 68 cents, which includes the postage. 
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JOHN MUNROE & CO., 
FOREIGN BANKERS, 

No. 32 Nassau · Street, New York, 
(MUTUAL LIFE BUILDING), 

No. 4 Post Office Square, Boston .. 

FURNISH EXOH..4.NGE FOR OOMMEROL4L AND TR.A V.ELING PUR
POBBB ON PARIS, LONDON, BERLIN, ZURIOH AND BT. GALL. 

CABLE TRANSFERS ON PARIS. 

TRAVELING CREDITS IN POUNDS STERLING AND IN FRANCS. 

HOUSE IN PARIS: MUNROE & CO., BY WHOM ACCOUNTS WITH AMERIO.AN BANK8 A1'D 
BANKERS ARE OPENED ON FAVORABLE TERM& 

59 CEDAR STREET? NEW YORK. 

Capital, $'4,00o,000 Su.rplu.s41 

Transacts a General Banking Business. 
Allows interest on Deposits subject to check. Is Legal Depository for Court. 

and Trust Funds. Buys and sells Foreign Exchange and makes .cable transfers and 
collections on all parts of the world. Issues Travelers' Letters of (Jredit. Loans 
money on bond and mortgag } and issues First Mortgage Trust Gola Bonds. Acts as 
Trustee, Registrar Transfer Agent and as Fiscal .A.gent for Cities and Corporations. 

Transacts a General Trust Business. 
OFFICERS: 

GEORGE W. YOUNG, President. CLARK WILLIAMS, Treasurer. 
LUTHER KOUNTZE, Vice President. WILLIAM P. ELLIOTT, Secretary. 

JAMES TIMPSON, 2d Vice-President. RICHARD M. HURD, Assistant Secretary. 
ARTHUR TURNBULL. 3d Vice-Pres. CALVERT BREWER, Assistant Treas. 

AL'fiJXANDER PHILLIPS, Manager Foreign Departmenl. 

DIRECTORS: 
SAMUEL D. B.A.BCO0K, l WILLI.All P. DIXON, 

Banker, New York. Counsellor at l.aw, New York. 
RIOH.A.RD A. :McCtrRDY, 

' Pres. The Mutual Life Ins. Co., New York. 

w. H. BALDWIN, JR., I ROBERT A. GR.A.NNISS, 
President Long l!!land RR. Co. , Vice-Pres. The Mutual Life Ins. Co. Nt!w York 

THBODORE MORFORD, 
Banker. Newton, N. J. 

FRED"ERICK o. BARTON, i GEORGE G. HAVEN . JR., 
Minot, Hooper & Co., New York. Stro~. Sturgis & Co., New York. 

C. LEDYARD BL.A.IR, CHARLES R. HENDERSO • 
Blair & Co., ~ew York. Banker, New York. 

DUlC0NT O ARKE, ' GUSTA v E. KISSEL, 
Pres. American Excha11ge National Bank. Banker, New York. 

C. C. UuYLER, LUTHER KouNTZE, 
Cnyler, Morgan & Co .. New York. Kountse Bros., Bankers, New York. 

CHARLES D. DICKEY. CHARLTON T. LEWIS, 
Brown Bros. & Co., New York. Counsellor at Law, New York. 

ROBERT OLYPHANT, 
Ward & Olyphant, New York. 

CHARLES M. PRATI, 
Secretary Standard OU Co. 

EBEN B. THOMAS. 
President Er1e Railroad Co. 

J .A.llEB TnlPSON, 
2d Asst. Treas. Tbe Mutual Lo (e Ins. C.., N, 

- i GEORGE W. y 0UNG, 
President of the Company. 
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11111l~f 1ml~~~~,~~~1lH1H1111 , 
3 51 07 00008 440 2 

J. P. · MORGAN & CO., --

DOMESTIC AND FOREIGN BANKERS, 

WALL STREET, CORNER OF BRO.AD STREET, NEW YORK. 

HG 4905 QF6 1901 

Finan,:ial review 

The Financial review 

MORGAN. HARJES & CO., 

JI B~levard Haussmann, 

PARIS. 

'LD ON COMMISSION. 

ON DEPOSITS. 

Ml... _ .. '-11AL CREDITS. 

OR TRAVELERS~ 

~ th'! World. 

/ .. GENTS OF · 

K.GAN & Co., 
r :ET. LONDON. 
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