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OIL FOR LOCOMOTIVE FUEL.

The cost of locomotive fuel is one of the largest
items of expense in railroad operation and is usually
the largest single item, excepting wages. It is also
one of the most difficult to control. Efforts to secure
lower fuel bills have been continuous from the first
use of the locomotive engine. All that has been done,
however, to economize the use of fuel has had only a
relatively small effect on the total for that item of
expenditure. When, therefore, an opportunity of
decreasing the initial cost of fuel by approximately
half presents itself, railroads are not slow to take ad-
vantage of it. It happens that within a year or
two, in order to secure such an economy, the
Atchison has changed all its engines in use in
Southern California to substitute oil in place of coal
as fuel, and that the Southern Puacific is also rapidly
equipping all its engines in the same section, so as
to dispense with coal for producing steam in favor
of oil.

This result has followed the development of oil
fields in Southern California, particularly in the Ls
Angeles district. The two railroads between them
have nearly 200 engines equipped to burn oil, and,
what ig especially interesting, these engines have been
arranged go that they cannot burn coal without more
or less extensive remodeling of their fireboxes. Pre-
viously locomotive designers in providing for the use
of liquid fuel in fireboxes have always 8o arranged the
appliances that the engine could burn coal without spec-
ial disadvantage if it should become advisable to give
up oil. Most engines using any form of liquid fuel also
burn coal at the same time, oil being used as a sup-
plementary or auxiliary force. Oa the Great Eastern

Raiilway of Kngland, where experiments in burning
oil on locomotives have extended over many years,
most or all of the 58 engines using oil fuel are ar-
ranged to use oil and coal in the firebox at the same
time. This is algo the case on the roads on the Con-
tinent of Europe, in Austria, Russia and elsewhere.

All these countries together have not, however, as
many engines using oil for fuel as in Southern Cali-
fornia, where the development hardly goes back two
years. Experimental use of petroleum from the local
wells at Lios Angeles has been in progress for some
little time; hence when further discoveries of oil
fields two yvears or gso ago gave assurance of a prac-
tically permanent and ample supply at low cost, the
railroads were prepared to adopt it, and did so
promptly and widely, until now, as stated, oil is used
as fuel in all engines which are regularly operated on
the divisions within easy access of the oil wells.

The high cost of coal in Southern California, and
the poor quality for steam-prodmcing purposes of
most of that available to the railroads, wag a special
feature of great importance in operating conditions,
hastening the decision of the railroads to develop the
use of oil. Such figures of the relative economy of
oil for locomotive use as are available are interesting.
Officers of the California railroads say that the cost of
oil at $1 a barrel is about equivalent for locomotive
burning purpeses to coal at $4 per ton. As these
railroads have been paying $7 and $8 per ton for coal,
the saving to them is obviously considerable. Puatting
the matier in another way and more definitely, it
may be stated that in the tests to determine the rela-
tive efficiency of coal and oil, the engines ran about
384 miles to a ton of oil and 26% miles to a ton of
coal. S x barrels of oil of 42 gallons are about equal
to a ton in weight. It appears, therefore, from the
above figures that a quantity of oil costing $6 gave a
gervice, as measured by the locomotive mileage made
equivalent to a quantity of coal costing $10 44 at
$7 25 per ton. The Atchison alone for its one hun-
dred engines consumes about 2,000 barrels of oil
daily, and on this basis the saving shown by the
above figures works out a very considerable one.

Extension of the use of oil in place of coal as aloco-
motive fuel is a mere matter of relative cost. Engines
can be easily arranged to use a liquid fuel. The sav-
ing to railroads in California is probably greater than
would be shown elsewhere, because they are so far
removed from a coal supply. The many bituminous
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coal fields in this country give the railrcads cheap
coal, o that in this country under present conditions
coal is notlikely to be supplanted on an extensive scale
as an engine fuel.

An interesting point is that the fuel supply ques-
tion is an important one in foreign countries and in
the Pacific islands, and when fuel has to be carried
long distances oil is more easily handled and usually
should prove cheaper than coal. It may happen,
therefore, that a great extension of the use of oil as a
locomotive fuel will occur in foreign countries, and this
week newspaper items have stated that the most im-
portant of the Mexican railroads has made a long-
term contract with a company owning oil-bearing
lands in Mexico for supplying oil fuel for its engines.
It is said that under this contract fuel will be sup-
plied at a cost of $1 20 per barrel. This cost is higher
than that given above as the price of petroleum to
the railroads in California, but even at the higher
price an economy in fuel cost would be shown, tak-
ing the same price of coal as in California. A new
supply of cheaper fuel to the Mexican roads is, how-
ever, probably relatively more important than even in
Lower California. In the 1899 fiscal year of the Mex-
ican Central, for instance, the company spent almost
$2,500,000, of which $2,107,000 was the cost of coal
for locomotive fuel. That amount is approximately
a fifth of the company’s total expenses for the year,
and is two and one-half times as large as any other
single item of expenditure shown in the summary of
expenses published in the annual report for 1899.

LIGHT CARS IN HEAVY TRAINS.

The railroads are finding that 8 new and an urgent
problem is being forced upon them in the use of the
heavy type of locomotives and the larger-capacity cars
which have come into such a widespread use of late.
Few railroads are able to employ the new heavy equip-
ment in full trains, and the running of trains com-
posed of the old style light-weight cars, even those of
60,000 pounds capacity, in the same train with 80,000
1b. and 100,000 lb. cars, has resulted in enormous
damage to the lighter cars. The time these light cars
are in profitable service has become considerably dim-
inished by the frequent necessity of sending them to
the shops for heavy repairs' required by the damage
done to them through the unequal strains in mixed
train service. =

This loss of the service of cars, in the present period
of enormous tonnage movement, when few railroads,
even with the large additions to rolling stock which
have been made in the last three or four years, have
more than the equipment which can be used in profit-
able service, means a congiderable loss. In addition,
there is the direct cost, which frequently appeals to
managers more forcibly than a loss in revenue, of the
largely increased expenses for repairs to these freight
cars.

This problem of the heavily increased cost of re-
pairs has become so important that it promises to
subordinate other topics of discussion in the mechani
cal development of the railroads. One eminent
authority has stated that fully 70 per cent of the
freight cars in the railroads in the United States now
out of service and awaiting repairs consists of cars
whose coupling and draft-rigging appliances have
been insufficient to sustain the pulling, blows and
other strains they have received by being operated in

itized for FRASER

mixed trains. With over a million of these light
wooden cars in service, the size of the problem is
evident. These cars cannot be permanently retired
from service for years to come without seriously em-
barrassing many railroads. Many of them are of com-
paratively recent construction, and in ordinary course
under normal strains of service would have a profit-
able life of many years. Their retention in use, how-
ever, under present conditions, is only possible at a
heavy cost of repairs, and this is so constant that
some railroads have made an arbitrary rule to retire
light-capacity cars when they come into the shops
needing repairs costing $60 per car, or more than that.
This rule applies to 15 and 20-ton cars.

There “are many railroads, however, which can
hardly afford to adopt that rule, and yet they find
that under the severe treatment which cars now re-
ceive in through service a large proportion of their
freight equipment is constantly awaiting repairs for
broken end sills, body bolsters, draft timbers and
centre gills. These damages are bound to increase
when cars built to be run in trains of 625 tons are used
in trains hauling 2,000 tons and drawn by locomotives
of enormotis pulling power.

The weakness of this light-capacity equipment has
brought home to railroad officers the fact that there
must be a radical strengthening of draft gear in order
to avoid costly action and to insure a reasonable life
to the great number of these cars. The statement
has been made that a uniform and adequate type of
coupler and draft gear, if generally used by the rail-
roads of this country, would eliminate nine-tenths of
losses and repairs now incurred. The trouble is that
it is exceedingly difficult to get the railroads to gener-
ally adopt and to adhere to a single type of appli-
ance, even though its adequacy to remedy existing
faults may be unquestioned.

This has been shown in the experience with the in-
troduction of the present standard vertical plane
coupler. Though in adopting that type of coupler,
railroads anticipated securing practical uniformity,
perfect interchangeability and the reduction of the
number of types to a very small number, there are
now nearly one hundred different vertical plane
couplers in more or less general use on the railroads
of this country, more than in the old link and,pin
type days.

To overcome the present demoralizing condition in
freight car equipment brought about by the heavy
damages sustained by cars under the present operat-
ing conditions, railroads will have to agree to elimin-
ate most of these types of couplers, and to accept a
new form of draft gear which will be applicable for
use in mixed trains of the light and heavy cars. It
will be years before cars of twenty tons and less ca-
pacity are eliminated from service, even with this
equipment going to pieces as rapidly as it is under
present conditions. The effort to revise the draft
gear must therefore be undertaken, and the reform,
though it may require patience to secure its accom-
plishment, should be studied and applied as fast as
practicable.

TELEPHONES IN TRAIN-DISPATCHING.

Every little while the daily newspapers announce
that one or another prominent railroad has decided
to use the telephone in place of telegraph wires in
train-dispatching. These statements are to be ac-
cepted only with modifications. It is pretty certain
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that no large railroad is ready to dispense with the
use of telegraph wires in transmitting train orders.
Larger companies, indeed, are less likely to make ex-
tended use of telephonic train orders than less im-
portant lines, because they are more likely to be ex-
tending their signal appliances and thus to be less
dependent on the transmission of train orders by
telephone or telegraph. Nevertheless, telephones are
being increasingly used in communicating train
orders, and the practice is commended with certain
limitations by officers of a numbar of the best man-
aged lines.

A little while ago the suggestion that the telephone
could be 8o used, except under peculiar local condi-
tions, was pronounced impracticable. It may be ad-
mitted that the use now made of telephones in train-
dispatching would not be possible without improve-
mentsin construction and equipment which have been
brought about recently. Prejudices, however, have
had to be overcome and perhaps something still re-
mains to be done in this direction. It may now be
asserted that with proper precantions train-dispatch-
ing by telephone is as practicable and as safe as by
telegraph, providing that the telephone line #nd in-
struments are modern and in good condition.

In part, the advantages received by the use of the
telephone are that the lines will often work sufficiently
to have orders understood when messages cannot be
sent over telegraph wires; the system likewise can be
used on new lines or branches of light traffic where
the cost of having telegraph operators would be bur-
densome. So, also, on lines fully equipped with
telegraph offices, where consequently the telephone
for the chief movement of traing would be inadvisa-

ble, or not worth while, the telephone could be easily
arranged for use at night where the roads cannot af-
- ford night telegraph offices.

An objection raised to the telephone in train-dis-
patching service is that while a telegraph order is
immediately recorded and verified before passing to
the hands of the train men, the spoken megsage over

the telephone may be misunderstood. If this objec-
tion held, it would be so serious as to preclude the nse
of the telephone, and this distrust did exist generally
for a long time, and does to this day to some extent.
Nevertheless, the experience of the railroads using
the telephone does not bear out this contention. No
train order message is good until it has been repeated
back to the sender and pronounced correct. The
same practice is followed in telephone train orders as
in the telegraph system. Instead, however, of receiv-
ing the order through an intermediary person, or
perhaps several, like the telegraph operators, the
trainmen receive the message directly from the
dispatching office. Two methods have been de-
veloped in practice. The conductor receives the
order and repeats it back for verification, or the re-
peating back is done by the engineer; on some roads
two telephones are provided at each station where
trains receive orders, and the engineer and conductor
each receive the order, and each repeats it back be-
fore it is made correct, and the two orders are then
compared.

With a good telephone equipment and with the
verification by repetition of all train orders, conserva-
tive railroad officers state that the telephone can be
relied on in this service as absolutely as the tele-
graph. The standard code of train rules was writ-
ten of course with the idea of, telegraphing only_in

mind, but the advocates of the telephone system say
they can be easily amended so as to be equally ap-
plicable to one system as the other. Reports of trains
passing given points, train registers and other mat-
ters can be provided with the telephone system as
with the telegraph.

This last statement brings up a limitation in the
telephone system. Reports of train movements can
be made to the home office by telegraph without action
by the conductor of the train, or without stopping
the movement of the train. With the telegraph
operator eliminated, however, there is no one to re-
port the movement of traing, unless it be station men,
and these are often too far apart. Trains must,
therefore, be stopped to enable the trainmen to re-
port. On a road with many fast trains this would
not be practicable. It is only feasible where the
train speeds are low or where trains make many regu-
lar stops, which really means the same thing. For
these reasons it may be a question whether the tele-
phone will be widely used on &go-called standard
lines.

Again is the fact that these larger lines are using
the block system more and more, and the train-order
system is thus eliminated. Some of these roads,
however, are using telephones in preference to the
telegraph as a quicker and more efficient means of
communication between the block-signal stations, so
that with any interruption to their antomatic signals
train movements could probably be directed by tele-
phoned orders. If this system is not likely to be es-
tablished regularly on important roads, it may be said
to have plenty of opportunity for development on
branches and on new roads of light traffic, where the
employment of regular forces of night and day tele-
graph operators is not warranted and where the ques-
tion of speed of trains is not an important one.

EXTENSION OF BLOCK-SIGNAL SYSTEM
IN THE UNITED STATES.

Interesting statistics recently compiled of the mile-
age of railroads in this country protected by block
signals, and the different systems in use on the various
roads, form a most encouraging exhibit of the pro-
gress made by American roads in this method of train
protection. In brief, they show that 13 per cent of
the railroad mileage of the United States is operated
under block-signal protection. Taken in connection
with other figures showing the extension of the use of
interlocking and other forms of signaling; published
in the CHRONICLE some weeks ago, they show that
even roads with comparatively light traffic have been
ready to put in costly installations of signals to insure
all possible means of avoiding accidents or delays to
their train service. The rapid extension of block-
gignaled lines means more than this. It proves the
readiness of American managers to surrender deep-
gettled convictions on an essential principle of man-
agement to adopt totally different views when even
limited tests and experience had indicated the useful-
ness of a new system.

A dozen years ago most American managers de-
pended upon the time interval spacing of trains, sup-
plemented by the system of written orders from train
dispatchers to conductors and engineers and of flag-
ging by delayed trains. That system isstill used with
satisfaction on much the larger portion of the rail-
road mileage in this country. It is only within tep or
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twelve years that any considerable number of man-
agers have been ready to admit its weaknesses and to
acknowledge the need of a more complete means of
governing the running of trains. 1n adopting the
block system they have abandoned the primary ideas
of the train-order system, the preserving of a mini-
mum interval of time between trains, and issuing
orders to trainmen. For under the block system a
minimum interval of space between trains is the
fundamental idea ; moreover, it relies on mechanical
devices and the human agency is reduced to the
setting of signals and the observance of their indica-
tions. In the more perfected antomatic systemsa pre

ceding train sets the signals for the one following.
This reduces the liability of error through failure of
the human agency to the least possible point.

Obviously, the idea that greater safety could be as-
sured through automatic working of signals than by
placing entire dependence on engineers and conduc-
tors could not have won general acceptance unless
years of experience had proved it. But there is now no
doubt about it. Records available show that on roads
with over three million train movements yearly, the
false indications given by automatic signals figure out
as one in one million movements. This is as near
abgolute accuracy as can be expected of any de-
vice, and is far better than the records made where
reliance is on apparatus worked by men, or on men
alone.

The figures above referred to were compiled by Mr.
B. B. Adams and recently published in the ‘¢ Railroad
Gazette ;” they show that there are over 26,609 miles
of railroad in this country on which traing are pro-

| automatic signals and 23,526 miles by the so-called
manual systems, in which signal station operators con-
trol the movement of signals. In addition are the
8,423 miles reported above as worked only part of the
time or for passenger trains only.

It.is interesting to note the mileage reported as
under the block system by iodividaal roads. Elimin-
ating companies not enforcing this system regularly,
the Chicago Milwaukee & St. Paul stands first, having
2,043 miles on which block signals are installed. Other
roads with a large mileage equipped with block
signals are: the Liake Saore & Michigan Southern, with
1,488 miles; the Chicago & North Western, with 1,413
miles ; the FErie, with 1,227 miles ; the New York -
Central, with 1,171 miles ; the Lohigh Valley, with
1,114 miles ; the Atchison, with 1,031 miles, and the
Chesapeake & Ohio, with 1,020 miles. Very little, how-
ever, of all this mileage has automatic signals—scarcely
500 miles out of the 10,500 miles comprised in the
totals of these eight companies, and of this 500 miles
the Lehigh Valley is to be credited with 312 miles.

Without extending the list too”far, it may be said
that among other companies with a large amount of
line block signaled are the Norfolk & Western, with
877 miles; the New York New Haven & Hartford,
with 689 miles ; the Chicago & Eastern Illinois, with
725 miles, the Michigan Central, with 515 miles,
the Pennsylvania, with 934 miles (exclusive of 384

| miles on the Western lines), and the Philadelphia &

Reading, with 376 miles. These last two roads are
specifically mentioned because the length of their road
protected indicates imperfectly (relatively to the
figures given for other lines) the extent of their block

tected by the space interval or block system. This
represents main or branch road, and not trackage. |
As roads which are busy enough to operate second, |
third or fourth tracks will naturally be in special ’
need of the protection which block signals or the best i
gignal appliances afford, the proportion of double-
track line in the above total is naturally large. While
the trackage is not summarized in the statistics, the
detailed figures indicate that the second and fourth
track line included, aggregates about three-fourths of
the total. That is to say, 16,100 miles out of 26,609
miles are double, third or fourth track. As indi
cating the comparative rapidity with which the rail-
roads have installed the block systems, Mr. Adams
points out that early in 1892 only about 3,000 miles
of road were equipped with block signals.

Out of the total of 26,609 miles given above, the
block system is in force for all trains on 18,186 miles
of road. Oan 7,576 miles of the difference between
these two figures the block system is used only for
protecting passenger trains, and on 847 miles more
only during fogs. Analyzing the figures further, it

gignal equipment, which is of the costliest and most
perfect character. Of the Pennsylvania’s total, for
instance, 121 miles is four-track line, with electro-
pneumatic antomatic signalg, and only 43 miles of the
934 miles is single-track road. Reduced to a single
track basis, Pennsylvania’s signal equipment would be
the equivalent of 2,310 miles of line. It has over 500
miles of track equipped with automatic signals, the
largest installation in this country.

In discussing the state of a road’s traffic when its
traing should be protected by block signals, Mr.
Adams says that as soon as a road hag enough business
to warrant the employment of regul';lr station agents
on duty all the time, it should have the block
gystem. With a moderate number of trains the
manual is the only block system that can b2 used, be-
cause the cost of the apparatus for the automatic
system would be prohibitive; whereas, the attendance
necessary with the manual system can be devolved
upon station agents, whose other duties are light, and
whose attendance at their offices will cost nearly or
quite a8 much if they do not do signaling as if they

may be gaid that 2,289 miles of road are operated by |

do.
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NEW YORK CITY—
A— Atlantic Trust.
Ce— Central Trust.
Ci— City Trust.
Col—Colonial Trust.
Co— Continental Trust.
¥— Farmers’ Loan & Trust.
G— Guaranty Trust.
K— Knickerbocker Trust.
Ma—Manhavvan Trust.
Me—Mercantilc Trust.
Mo—Morton Trust.
Mp—Metropolitan Trrst.
N— N. Y. Security & Trust.
Ne— North American Trust.

N. Y. CiTy—(Concluded—

Ta—Trust Co. of America.
Un— Union_rrust.

Us— United States Trust.
Usm—U. 8. Mort. & Trust Co.

BosTON—
A B— American Lcan & Trust.
B B— Boston Safe Dep. & Tr.
| IB— International Trust.
M B—Massachu’tts Loan & Tr.
N B— New England Trust.
0 B— 01d Colony Trust.
S B— State Trust.

BALTIMORE—

BBa— Balt. Tr. & Guaranty.
CoBa— Continental T ust.
FBa— Fidelity & Deposit.
MBa— Maryland Trust.
Ve Ba—Mercantile Tr. & Dep.
S Ba— Safe Dep. & Trust Co.

CHicAQo—
EC— Equitable Trust.
1C— Illinois Trust & Sav. Bk.
MC—Merchants’ Loan & Tr
NC— Northern Trust.

“mn” No more issuable.

LOUISVILLE—

CL—Columbia Finance & Tr.
F L—Fidelity Tr. & Safety VIit.
L—Louisville Trust.

PHILADELPHIA—

FP— Fidelity Insur’nce Trust
& Safe Deposit.

GP— Girard Trust.

GuP—Guaranty Tr. & S.Dep.

PP— Penn. Co. for Insur.on
Lives & Gr. Ann.

WP—West End Tr. & S. Dep.

Mortgage Trustees are indicated thus:

PITTSBURG—

FPi—Fidelity Title & Trust.
P Pi—Pittsburg Trust.
UPi—Union Trust.

ST. Louis—
M St—Mississippi Valley Tr
SSt— St. Louis Trust.
USt— Union Trust
SAN FRANCISCO—
CS—California Safe Deposit
& Trusb.

S— St ndard Trust.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.
For explanation of column headings. &o., see notes
above.

|
Miles | Date
of of
Road. Bonds | Value.

8ize, or
Par

INTEREST OR DIVIDENDS. Bonds—Prinei-

Rate per| When (Where Payable, and by
Cent. |[Payable Whom.

Amount

Outstanding Dividend.

Aberdeen & Asheboro—Aber. & W. End 1st M.SBa

Adirondack.—1st M., gold, gu. 111) &i.end., Us ¢*&r

Alabama Great South’n—B” shares (English Co.).
Pref. ““A” shares, (English Co.) 6%, £800,000....
18t M. (American Co.) gold, $1,750,000

General mortgage, £1,160,000

Debentures, gold (English C0.) ..ccceeuecaacenanas (J
Funded arrears of dividend (English Co.). .
Car trust notes, payanle monthly

Alabama Midland—Common stock
Pref. stock, 6 p. ct., non-cum.; no voting power..
1st M., guar. p.&i. end. Sav. F. & W., gold.Mp.xc
1st M., Sprague to Luverne, gold. Mp.xo*

4la. N. O. Tex. & Pac. June.—Deferred ‘“B” shares...
Preferred ‘“A ” shares, 6 p. 6. cumulative...... —
“A” deben., red. aft. Nov.1,’10, at 115—See text.c
“B” debentures, income, red. after 1910 at 115.¢
“C” deb., income, subject to call any time at 100.
Interest cert. (secured by £34.193 “ C” deb.)....

Alabama & Vicksburg—Stock $1,050,000
Vicksburg & Mer. 1st M. gold, $1,000,000..F _x¢
Ala. & Vicks. consol.1st M., ($1,800,000) g..Ce.c

2d M., orig. $700,000, ine. till Apr.,’94, g.Ce.c

Albany & Northern--8tock >
1st mortgage

Albany & Susq.—8Stock,divi’ldsguar. by D.& H.(end).

n No further bonds issuable.

64 | 1890 | $1,000
57 1,000
£10
£10

Ao | 100
. | 1696 | 1,000
| 100

1890 250 &o.
| 1890 |£20 &e.
1890 220 &o.

| 1889 (100 &e.

$50,000
1,000,000
21,566,000
£676,070
$1,750,000

.| Balt.,Mer.Tr.& Dep.Co.

.|N.Y.Of.,21 Cortlandt8t.

London.

i do

.|IN.Y.,Farm.L.&Tr.& Bos

5 Lond(‘)in,Glyn,Mﬁlls&Co.
o

o
London.
. owns $2,425,000 of th

. owns $1,200,000 of this.
.IN.Y.,Met’politan Tr.Co.

Jan., 1910
Dec. 1, 1942
Dec., 1891
Dec.15,’00,3 %
Jan. 1, 1908
Dec. 1, 1927
Aug. 15,1906
By sink’g fund

5
EPlant In
PlantIn

,000
£2,500,000
21,500,000

£718.850
£1,048,390
£810,652
£28,404
$1,050,000
n 1,000,000

628.200
350,000
400,000
3,500,000

.|Lon.,Glyn,Mills,C.&Co.
5% for’99 pd.Jan. 1900.
.|138%for’99 pd.Feh.1900

Nov.1,1910-40
Nov.1,1910-40
Nov. 1, 1940

Aug.30,°00,6%
Apr. 1, 1921
Apr. 1, 1921
Apr. 1, 1921

Jan. 1, 1946
Jan., '01, 31g

New Orleans, Office.
.|N. Y., Central Trust Co.
; do do

(S

71n1900|7. \IN.Y.,Del. & Hudson Co.

Adirondack Ry.—Saratoga to North Creek, N. Y., 57 m. Stock,
$2,600,000; par, $100. The bonds carry the endorsed guaranty of the
Delaware & Hudson; $1,000,000 bonds reserved for extensions at
$20,000 per mile of completed road. In year ending June 30, 1900,

ross, $200,273; net, $6+,519; other income, ;$317; charges, $52,637;
n 1898-99,¢gross, $186,762;net,$59,19 L. (V. 59, p. 1102; V. 69, p. 1010.)

Alabama Great Southern RR.—(See Map Southern Railway.)—
Owns Wauhatchie, Tenn., to Meridian, Miss., 291 miles; branch lines
owned, 6 miles; leases Wauhatchie to Chattanooga, 5 miles, and Belt
Ry. of Chattanooga, 45 miles; trackage to Blockton, Ala., 8 miles, and |

oodlawn, 19 miles; total operated, 374 miles.

ORGANIZATION.—Controlled by Southern Ry., but operated independ-
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited,
owns all of the stock and debentures of Ala. Great So. RR., and has
issued in place thereof its own stock and debentures respectively
for a like amount. The two companies own jointly $833,300 stock
of Southwestern Construction Co. received in exchange for $833,-
330 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173.

8TOCK.—Of the capital stock of the English Co. the Southern Railway
Co. on July 1, 1899, owned $1,725,000 “A” shares and $4,540,050
‘“B” shares. V.61, p.26. For right to dividends see March,’94, SUPP.

DIVIDEND— ) ’89. ’90. *91. ’92. '93. '94. *95. ’96. '97. *98. *99. 1900.
"A”shares.%% 6 9 6 6 0 0 4 6 9 6 6 8
“B”shares.%) 0 0 10 O O O O 0

On Oct. 3, 1900, an extra dividend of 2 p. ¢. on was
paid on account of arrears.—V. 71, p. 1218.

BONDS.—General M. 6s, £484,000, will retire 1st 6s and debentures

LATEST EARNINGS—5 mos. §1900...Gross, $893,857; net, $269,381
July 1 to Nov. 30. 3 1899...Gross, 906,522; mnet, 302,051
ANNUAL REPORT.—Report for 1899-00 was in V. 71, p. 644, show-
ing: Gross, $2,092,448; net, $636,624; other income, $11,821; interest
on bonds, $285,582; income tax, ete., $22,712; balance for stock,
$340,151; dividends on stock of American Co. (6 per cent), $189,954.
In 1898-99, gross, $1,816,523; net, $570,338; other income,
$7,080; interest and rentals, $282,832; other charges, $19,412; bal-
ance for stock, $275,179 ; dividends on stock of American Co. (6 p. ¢.)
$190,571.—(V. €9, p. 1058; V.71, p. 601, 644, 1218.)

Alabama Midland Ry.—(See Map Sav. Florida & Western.)—
Bainbridge, Ga.,to Montgomery, Ala., 175 miles; branch, 8prague Junc-
tion to Luverne, 33 miles; total owned, 208 miles. Operates Abbeville
Southern, Abbeville Junction to Abbeville, 27 miles; completed Nov.,
1893. Bonds due 1928 have been reduced from 6 to 5 p. ¢. and
stamped principal and interest guaranteed in gold by the Sav. Florida
& West. Bonds of 1890, mostly held by Plant Investm’t Co.,which con-
trols thestock. Current accounts payable June 30, 1899, $2,136,652.

EARNINGS.—5 months, % 1900 Gross, $424,552; net, $118,076
= July 1 to Nov. 30. 1899........Gross, 385,520; net, 93,570

In 1899-00, gross, £949,651; net, $201,326. For year 1898-99, gross, |
$835,011; net, $136,676. 1897-98, gross, $766,274; net, $143,679.

0 0 O
the ‘A’ shares

| Orleans Texas & Pacific Junction Co.—which see.

| meeting the principal.

Alabama New Orleans Texas & Pacific Junction Rail=
ways Co. (Limited.)=This is an English company controlling Ala-
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 189
miles ; New Orleans & North Eastern, 196 miles.

SECURITIES OWNED.—Ala. & Vicksb $30,000 1st mort., $387,700 24
mort., $141,100 consol. 1st M. and $387,700 stock; Vicksh. S8hreve.
& Pacific, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. c.in-
comes and $1,594,000 stock; New Orleans & North East., $4,900,000
1st M. and $4,320,000 stock; S. W. Construction Co., $448,700 stock;
overdue coupons N. O. & N. E. and V. 8. & Pac. Dec.,’99, £1,134,231.

CoUPONS Patp— For ’91. ’92. ’93. ’94. ’95. ’96. "9RK, ’99, ’00, 01
“A” Debentures.. P.¢e. 5 5 5 5 5 5 5 5 5 5
(2 3l do . P 2g 23 0 875 1 213 2% 413 5 5
LU 0 do S0 e e .. .. 1% 0

EARNINGS.—See separate statement for each of the controlled com-
panies:. In year ending Dec. 31, 1899, net from investments was
£103,349; paid general expenses (£3,478),income tax (£2,494), inter-
est on *“ A” debentures, (£36,194), on ‘“B” debentures5 p. ¢. (paid in
Jan., 1900), £50,672; on “ C” debentures, £10,775; balance, includ-
ing £1,118 from 1898, £853.—(V. 66, p. 284; V.70, p. 125, 327.)

Alabama & Vicksburg Ry.-Owns Vicksburg to Meridian, Miss.
and branch, 143 miles, all steel rails. Controlled by Alabama New
Reorganization of
the Vicksburg & Meridian foreclosed Feb. 4,1889 (see V.48, p. 190).

STocK.—The stock was increased in 1900 from $700,000 to $1,050,-
000 by 50 p. e. distribution to shareholders, to represent earnings ap-
plied to additions and improvements since 1889.—V. 70, p. 632.

DIVIDENDS.—1890 to ’92, 3 p. ¢. yearly; '96,3; 97 to ’99, 5; 1900, 6.

BoNDS.—The new seconds were income till April 1,1894,and are a
first lien on the lands—70,801 acres. Of the $1,800,000 consols author-
ized, $1,000,000 are with trustee to retire V. & M. firsts. Right to call
Vicks. & Meridian assenting bonds expired April 1,1897.

EARNINGS.—Fiscal year ends June 30. In 1900, Jan.1 to Deec. 31
(12 months), gross, $832,190, against $790,715 in 1899. Report for
1899-1900 in V. 71, p. 908.

Years—  Gross. Interest, etc. Bal., sur. Dividend.
1899-1900.$812,778 $142,180 $86,402  $63,000
1898-99....$697,538 122,062 69,366 35,000
—(V.69,p.1008; V.70, p. 327, 632; V.71, p. 750; 908.)

Albany & Susquehanna RR.=(See Map Delaware & Hudson.)—
RoAD.—Owas Albany, to Binghamton, N. Y., 142 miles. Leases,
Coblegkill, N. Y., to Cherry Valley, 21 miles, practically owned by
D. & H.; total operated, 163 miles.

LEASED for 150 years from Feb., 1870, to Delaware & Hudson Com-
pany. Lessee guarantees 7 p. c. per annum on stock till Albany Cityloan
for $1,000.000 is paid by sinking fund, thereafter 9 p.c. (See wording
of guaranty in V. 56, p.774.) The last instalment of the Albany City
loan was paid May 1, 1897, but the sinking fund fell $296,878 short of
This amount has been borrowed, payable in




8 INVESTORS’

SUPPLEMENT.

[¥or. LXXIT.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &o., 8ee notes
on first page of tables.

Miles
of
Road.

Date |Bize, or
of ar
Bonds| Value.

Bonds—Prinet-
pal,When Due.
Slocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate %)er When |(Where Pa.%a,ble and by
Cent. (Payable ‘Whom.

Amount
Outstanding

Albany & Susquenanna—( Concluded)—
Consol. M. ; (guar. p.& i. end.) currency 7s.F.c*&r
now 1stM. do 68, interest only in gold....
Albany & Vermoni—Stock, 3 p.c. guar. by rental)..
Allegheny & Western—S8tock ($3,500,000)
1st M. $2,500,000, gold, guar., p. & i. end G.c*..
Allegheny Valley—Common stock for $12,000,000..
Preferred stock for $18,000,000, 3 per cent cum.
1st M., low grade, East’n Ext., guar. Penn.RR..¢
Mort. to State Pa., $100,000 due Jan. 1, yearly..r
Gen. M. ($20,000,000) g., guar. p.& i. FPi.x.c*&r
Allenlown RR. (leased to Phila. & Reading Ry.) ..
Allentown Term’l—1st M., guar.p.&i. (end.)g.Ce.xc*
Ann Arbor—S8tock, $4,000,000 is 5% non-cum., pf.
1st mortgage, $7,000,000, gold... ....Mp x.¢*
Annapolis Washington & Baltimore.—8tock
Arizona & Ulah—1st M., $600,000, gold.Co......c™
Ark. MidP’d—1st M. (6,000 p.m.)g.,red.at110.Ce.c*
Ashy. & S8part.—8.U.&C. 1st M.,g., gu. by So. Ry.Ce
Ashland Ooal & Iron—1st ref. M., $400,000 gold.N
Atch. & Eastn Bridge—1st M.g.,s.1.,red., text.Ce..
Atchison Topeka & Santa ¥e Ry.—Stock, com..
Stock, preferred, $131,486,000, 5 p. ¢., non-cum..
Chioe. & St. Louis 1st M. ($10,000 p. m.) cur.F..c
Chie. Santa Fe & Cal., 1st mort., gold. BB..c*&r
General mortgage, gold, see text n.c*&r
Adj.inc. M., cum. from July 1, 1900, g., Ce.c*&r..
Equip. Tr., Ser. A., g., $250,000 dr. y’ly at par...c
Hutch, & 8o., 1st M., g.,red.105 aft. 1907.0B.c¢*
S. Fr.& San Jo. Val., 1st M.,g.,call aft.1915.Me.c

n No further bonds issuable.

1876
1876

7,371
.--. | 1892 500 &c.
130 [ 1898 | 1,000
375 | 1896 | 1,000

our., currency.

.|133,680,500

Apr. 1, 1908

n3,000,000
0 Apr. 1,

.IN.Y.,Del.& H.Canal Co.
i do do

T
e

. Troy, N. Y.
.| New York, 36 Wall 8t. | Jan. , 2,701,
.| N. Y., Gallatin Bank. | Odt. 1, 1998

=

.|Phil., Pa. RR. Co. & Lon.| April 1, 1910
Pittsburg, Pa. Jan. 1,’02, ete.
.|Philadelphia,Pa. RR.Co| Mch. 1, 1942
under Reading Co.mert.|of 1896.
New York and Phila. | July 1, 1919

N.Y., Metropol. Tr, Co.| July 1, 1995

Stk.own.by B.& A.Sh.L. See text.

N. Y., Contin.Trust Co.| Apr. 1, 1929

N.Y.,H.Tallmadge& Co.| July 1,
.X.,J.P. Morgan & Co.| Jan. 1,

N.Y.,N.Y. 8ee. & Tr. Co,| May 1,

N. Y., Cent’l Trust Co.| July 1,

.|Feb. 1,°01, 219

N. Y., 59 Cedar Street.| Mch. 1, 1915
do do Jan. 1,
Oct. 1,
July 1,
Jan. 1,
Jan, 1,
Oct. 1.

=
ey |
S Ou

600.000
102,000,000
114,199,530
11,500,000
629,000

PoE SEOH

do do
Paid 4 p.c. Nov. 1,1899
New York and London.
Atch. off.,59Cedar,N.Y.
do do

51,728,000

¢ ]
Prrd et
PP Ommp

PELIL Y

CETS NS
P

a Partly Nov.1; pal

(=]
=3

rtly M. & N.;| see opti

©
=}
]
M

V.70,D.944.

change V. 69, p. 954;

semi-annual instalments up to May 1,1902,and will be met from

sinking fund (now $70,000 yearly) before dividends are increased.

ANNUAL REPORT.—Earnings for years ending June 30:

Gross. Net. Char. &taxes. Bal.,sur.

$4,803,246 2,607,246 $1,128,250 $1,478,997

1898-9 4,245,432 1,886,012 1,118,319 767,693
—(V. 69, p. 384, 1061; V. 70, p. 995; V. 71, p. 390, 1066.)

Albany & Vermont RR.—-Owns road from Albany to Water-

ford Junction, N. Y., 12 miles, Leased to Rensselaer & Saratoga in

1860 and now operated by D. & H. Canal Co. Annual rental, $20,000.

Algoma Central Ry.=—V. 70, p. 1248.

Allegheny & Western Ry.=—(Se¢e Map Buff. Roch. & Pills.)—
Punxsutawney to Butler, Pa. (about 60 miles), opened Sept. 4, 1899.
An extension of Buffalo Rochester & Pittsburg, to which leased in
perpetuity for guaranty of bonds and 6 p. ¢. on stock. Uses Pitts.
& West. from Butlerto New Castle and Pittsburg under a trackage ar-
rangement, making in all 135 miles. See application to list in full, V.
70, p. 849.—V. 70, p. 840, 849, 1248; V. 71, p. 501.

Allegheny Valley Railway.—Owns from Pittsburg to Oil City,
Pa., 132 miles; Red Bank, Pa., to Driftwood, 110 m; others, 17 miles.
Brookville, Ry., 13 miles, is controlled. See V 64, p.1179.

ORGANIZATION, &C.—Reorganization March 1, 1892, of the Allegheny
Valley Railroad, sold in foreclosure Dec.15,1891. Plam ofreorganiza-
tion, ete., was in V. 53, p. 324, 368, 520; V. 54, p. 409, 524. Road con-
trolled by the Pennsylvania RR. Co. as majority stockholder, owning
$9,653,800 common and $11,431,656 preferred stock. Wording of
vref. certificate was in editorial of SUPPLEMENT of Oct. 30, 1897, p. 3.
Road was taken over under lease by the Penna. RR. Aug. 1, 1900, for
20 years, rental being the net earnings.—V. 70, p. 27; V. 71, p. 134.

BONDS.—General mortigage has principal and interest unconditionally
guaranteed by Penn. RR. by endorsement on each bond. Real estate
mortgages, Jan. 1, 1900, $510,747.

LATEST EARNINGS—7 mOSs. E 1900 Gross, $1,935,087 ; net, $566,541
Jan. 1 to July 31. 1899 Gross, 1,750,896 ; net, 647,225
Report for 1899, V. 70, p. 839, showed gross, $3,183,045; net, $1,106,-
896; int., taxes, ete., $1,081,631; bal., sur., $25,265.—V. 71, p. 27, 134,

Allentown RR.=Topton to Kutztown, Pa.,412 m.; Reading system,

Allentown Terminal Railroad.—Owns 31 miles of railroad in
Allentown Pa., connecting the East Penn. (Philadelphia & Reading)
with the Central of New Jersey. Leased for 999 years to Philadelphia &
Reading and Central of New Jersey (by assignment from Lehigh Coal &
Navigation Co.) at interest on bonds and 5 &) ¢. on $450,000 stock (par
$50), bonds being guaranteed, principal and interest, by Philadelphia &
Reading (foreclosed) and Lehigh Coal & Navigation. The Phila. &
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease.

Ann Arbor BR.=Ro0AD.—Owns road from Toledo, O., north-
westerly to Frankfort, on Lake Michigan, 292 miles; operates car
ferries between Frankfort, Mich., Kewaunee and Maintowoe, Wis.,
and Menominee and Gladstone, Mich. The Pere Marquette and Cin-
cinnati Northern use the Toledo terminals.

ORGANIZATION.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor.
Mich., foreclosed under Quintard Lawrence plan in V. 59, p. 782.

STOCK.—Pref. stock certificate in editorialin Supr. Oct. 30,1897, p. 3.

BoxDs, ETc.—The first mortgage (trustee, Metropolitan Trust Co.
N. Y.) ccvers entire property, including terminals and freight boats.
Floating debt June 30, 1900, notes payable $75,000 current liabili-
ties, $313,706; cash and current assets, $448,855.

EARNINGS.—11 mos., g 1900. Gross, $1,561,922; net, $327,805

Jan. 1 to Nov. 30. 1899........Gross, 1,505,958; net, 402,425

ANNUAL REPORT.—Report for year ending June 30,1900, was given
in V. 71, p. 856, showing: Gross, $1,721,454; net (operating exp«nses
including $277,461 spent for improvements),$396,833; inte' est,$283,-
805; ta> es, $46 003; bal., sur., $67,025; in 1898-99. gross, $1,519,434.

DIRECTORS include: President, W. R. Burt; J. Edward Simmons,
Franklin B. Lord, H. W. Ashley, etc.—(V. 71, p. 645, 8 56.)

Annapolis Washington & Baltimore RR.—Owns road from
Annapolis to Annapolis Junction, 2012 miles. Controlled by the Balt.
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.)

DWIDENDS—E 87. ’88. ’89. ’90. '91. ’92. ’93. ’94. ’95. ’96. '97.
Rate p. c. 5 413 4 434 5% 6% 513 63641 414 3
EARNINGS.—11 months, } Gross, $61,117; net, $18,686
Jan. 110 Nov. 30. Gross, 57,142; net, 14,466
REPORT.—For year ending June 30, 1899, gross, $59,978; net, after
taxes, 15,259; dividends, $15,215; balance, surplus for year, $44.
President J. Wilson Brown, Baltimore. (V. 65, p. 410.)

Arizona & Utah Ry.=—Owns Mc¢Connico to 31 miles beyond
Chloride, Ariz., 25 niles, opened Aug. 18, 1899; trackage, Kingman
to MeConnico, 4 miles; total, 29 miles. Extension from Chloride to
White Hills, 25 miles, was deferred for a time in Jwnuary, 1901,
Stock, $600,000; outstanding January 10, 1901, $467,000; par,
$100. Of the bonds $334,000 were issued on first 25 miles,
and balance is to be issued on completion of remaining 25 miles.
The loan is not subject to call as an entirety, but a sinking fund will
retire at 110 (drawings by lot) one per cent semi-annually, commene-

ing June 1, 1903. First coupon payable in 1900. President, F. L.
Underwood; Sec. and Treas., Charles E. Morris. 31 Nassau St., N, Y.

Arkansas & Choctaw Ry.=Projected from Hope, Ark. te
Wichita Falls, Tex., 311 miles. In Oct.,1900, operated from Ashdown
to Arkinda (owned), 24 miles; Texarkana ,Tex., to Ashdown, Ark.,
trackage 20 miles; Poteau, I. T., to Bonanza, Ark.,19 miles; total, 63
miles. Stock, $1,500,000; par, $100; outstanding June 30, 1800,
$237,000. No bonds had been issued Oct., 1900. For year ending June
30, 1900, gross, $77,572; net, $23,539; taxes, $979; dividends, $24,000;
balance, deficit, $1,440. Pres., R. H. Keith; Se¢ and Treas., E. E.
Riley, Kansas City, Mo.

Arkansas Midland RR.—Owns from Helena, Ark., to Claren-
don, 50 miles; Pine City to Brinkley, Ark., 24 miles, changed to
standard gauge in 1899-0. Mortgage is for $516,000, but $516,000
can be issued only in case the entire 86 miles is laid with 56-pound
steel rails. Capital stock, $1,625,000 (par $100.) Dividends paid: In
1895-6, 1'348 per cent; in 1896-7, 74 p.c.; in 1897-8,1'92 p. c.;
in 18989 (%); in 1899-0, 0°61 p. ¢. Loans and bills payable June 30,
1900, $20,000; bills receivable, $18,850.

EARNINGS.—11 months, Gross, $110,155; net, $14,174

Jan. 1 to Nov. 30. 1899 Gross, 120,930; def., 4,529

Year 1899-00, gross, $121,286; net, $19,092, after deducting $8,554-
expended for steel rails; interest and taxes, $15,775; dividends,
$10,000. President,John J. Horner.—V. 69, p. 1300.

Arkansas & Oklahoma RR.-=In Nov., 1900, purchased by St.
Louis & San Francisco RR.—V. 71, p. 1012.

Arkansas Southwestern Ry.—Smithton to Pike City, Ark., 34
miles. A reorganization of the Southwestern Arkansas & Indian
Territory Ry. sold in foreclosure Mar. 13, 1900. V. 70, p. 532, 895.
In June, 1900, the details of the new securities were expected shortly
to be arranged. President.Corwin H. Spencer, St. Louis, Mo.; Vice-
Pres. and Gen. Mgr., J. A. Woodson, Little Rock, Ark. V.70, p. 895.

Asheville & Spartanburg RR.=(See Map of Southern
Ry.)—8partanburg June., 8. C., to Asheville Junction, N. C., 66 miles;
Alston to Spartanburg (formerly Spartan, Un. & Col.), 68 miies.
The Southern Ry. owns $1,048,000 of the $1,050,000 A. & S. stock and@
guarantees the 8. U. & C. bonds, which coverentire property. (V. 63, p.
360.) In year 1898 gross, $452,277; net, $112,589.—(V. 63, p. 360.)

Ashland Coal & Iron Ry.=—Ashland to Straight Creek Junection,
Ky., 22 m. Ches.& Ohio has trackage over this road. Stock,$1,547,000.
Bonds see V. 71, p. 27. Year ending March 1, 1800, gross, $385.512;
net above interest, improvements, etc., $332,093; in 1898-9, gross,
$111,674; net, $59,780. Dividends in 1895-96 4 p. c.; in 1896-7,4 p. o.;
in 1897-8, 4 p. o.; in 1898-9, 4 p. ¢.; in 1899-0, 4 p. c.; June 20, Sept.
20, and Dec, 20, 1900, quarterly, 11 p. ¢. each.—V. 71, p. 27.

Astoria & Columbia River RR.—Goble to Seaside, Ore., 79
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to
Portland, 40 miles; total, 121 miles. Stock, $2,000,000; par, $100.
In 1896 made a mortgage to secure $8,000,000 100-year bonds, issu-
able at $40,000 per mile. Central Trust Co., Trustee. Year ending
June 30, 1899, gross, $168,546; net, $44,160; charges, $146,457; bal.,
def., $102,297. Pres., A. B. Hammond, Astoria, Ore. (V. 67, p. 426.)

Atchison & Eastern Bridge.—Owns railroad and wagon bridge
at Atchison, Kan., connecting with the union station. Used by the
Atch. Top. & Santa Fe, the Chic. R.I. & P., the Mo. Pac. and the Chiec.
Burl. & Quin. A reorganization of the Chic. & Atch. Bridge Co. fore-
closed Mar. 4, 1898, per. plan V. 65, p. 366. Stock, $700,000; par,
$100 per share. A sinking fund_ equal to the difference between the
annual interest on the outstanding bonds and $30,000 will retire
bonds yearly at par and interest (by lot if not purchasable in the open
market). Year ending Dec. 31, 1899, gross, $83,626, net, $54,653;
other income, ¥5,326; interest on bomis, $24,223; bal., sur., $35,756.
President and Treas., Howard P. Eells, Cleveland, O.—V. 67, p. 578.

(The) Atchison Topeka & Santa Fe Railway.—(See Map)—
The system operated July, 1900, comprised 7,798'22 miles of
railroad, and embraced an unbroken line of track from Chicago,
I11., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean;
also to Galveston, Tex., and the Gulf of Mexico.

ORGANIZATION.—This ecompany was organized on Dec. 12, 1895
under the general laws of Kansas, by the purchasers at foreclosure
sale of the groperty and franchises of the Atchison T. & Saunta Fe RR.
Co. in accordance with a reorganization plan,., (V. 60, p. 658.)

The railway company in July, 1900, owned in fee 3,4112 miles of the
system, including the line from Atchison to the western boundary of
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of
the various companies in which the title to the other lines is vested. V.
68, p. 974. A listof such holdings is in the general mortgage (in V.62, p.
732, 733, and suecessive annual reports). See V.69, p. 1300; V.71, p. 27.

For operating and statistical purposes thesystemis divided asfollows:

Miles. Miles.
AtchisonT. & S. F 4,806°00 | Santa Fe Pacific........... 87530
Gulf Colo. & 8. F 1,127'81 | 8. F. & 8an Joaquin Val...

, 37257
Southern California, etc.. 487°37 | South. Kans. Ry. of Tex.. 129°17

L L N b e eemin: ..7,798°22

The stockholders on Dec. 13, 1900, voted to purchase the San Fran-

cisco & San Joaquin Valley Ry., practically all of whose stock was

purchased at par in 1898, and to ratify the purchase of other roads
\
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Tables,

RAILROADS. |

For explanation of column headings, ete., see notes
on first page of tables.

of | Par
.| Bonds| Value.

Date | Size, or |

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. (Payable Whom.

| Amount
|Outstanding

$100
1,000
1,000
500
1,000

Atlanta & Oharlotte—8tock (see text) el
Pref. M. (old 7s ext. in 1897), see V. 64, p. Lo
1stM. [voting power, 10 votes for each bond] cur.r
Income bonds (not cum.) 6s, ext. at 4% in 1900..

Atlan. Enoxv. & No. Ry.—1st M., $1,500,000, g Ce
2d M., ine., $1,500,000 (trust. R.Est. Tr. Co.,N.Y.)
First M. coup. serip, July, 1900.—V. 69,p. 1145

Atlanta & West Poini—Stock
Debenture certificates..............

Atlantic Qily—1st M., $2,200,000, gold,....GP.xo'

Atlantic Coast Line Co.(Oonn.)—Stock, $30,000,000
Ctfs. of indebtedness s $6,000,000 r.SBa.. .. ...
Income,non-cum.... § red.at105 aft’r 20 yrs.SBa

Atlan. Coast Line RR.—Stk., com., $20,000,000.
Class “A” com. stk. tax exempt (Rich. & Pet. ctfs.)
Preferred stock, 5 per cent, $20,000,000.

Certs. of indebtedness, $3,000,000, 4% if earned
Cheraw & Darl. and Manchester & Aug. bonds..
No. East (8.C.), cons. M., g., Flor. to Charlest’n.c
Wilm. Col. & Aug., 1st M., (Wilm. to Columbia).
At.C.L.ot S.C., gen, 1st M., $8,000,000, g.SBa.c*
Petersburg M., class A, gold

Do class B, g., (Petersb. to Weldon).
Richm d & Petersb., 1st mort. ($24,500 are 7s) ..
Con, M., g. (Rich. to Pet., etc.).Ce c*

Wilm. & Wel. gen. M.($938,000 are 48) SBa.g.*¢
Certs. of indebt.for div’d in ’87,non-cum., inec...
Special trust certificates .

Yad.Div.,1st M..g.(San.to Wil.,N.C.&c.).SBa.c*
Wil. & New Bern, 1st M., gold, assumed.SBa.
Alb.& Ral ,1st M., g.,ass’d(R.Mt.to Plym.) SBa

Nor. & Car., 1st M.,g.(P.Pt.,Va. to Tar..N.U.).Ce.c:

2d mortgage, gold SBa ()

00

1883 | 1,000
1880 | 1,000
1898 |

1894
1889
1896

102 1,000

A o 1
1900 [LOO &e.

| $1,700,000 6in1900|M. & 8.
|, 300,000 4 :
4,250,000 7 o.
50,000
1,000,000 5
1,500,000
117,911
1,232,200

N.Y.Cent.Tr.Co.,54Wall
do do

do do
do do
N.Y.,Man. Co., 40 Wall.
New York, if earned.

Atlanta, Ga.
do do
Phila., Read. Ter. Bldg.

Baltimore.
In 1900 paid 5 p. c.

Sept.6,’00, 3
Jan. 1, 190
Jan. 1,

Jan. 1,
Dec. 1,
Jan. 1,

At Co.’s option
Jan. 10,01, 3
Co’s option.
May 1, 1919
Sepl15'00,29%
Irredeemable.
Jan. 1,01, 2
Jan.10,’01, 1
Jan. 10,’01, 1
Nov.15,’00, 213
Jan.,’01, 2%
1938 & 1943
Jan. 1, 1933
June 10,1910
July 1, 1948
July 1,
Oct. 1,
May 1,
Apr. 1,

Tl
Irredeemapble.

7
1949
1947
1944

g.

5
6in 1900
6

5 g
5 in 1900

SEEEESNSSR SRR
e
HPRANNN=TOHO

| 71,000,000
| 18,390,300
| 73,000, 00
24,000

| 694,000
| 1,600,000
| 5,500,(00
868,000

&

Ch’ston. People’s N.Bk.

N. Y., Cuyler M. & Co.

New York & Baltimore.

Balt., 8afe D. & 1r. Co.

Richn&'d and Pegersb'g.
0

o
Richmond, Office.
N. Y., Brown Bros.
N.Y.,];alt. and W('lﬂm' ng.
0

o
Wilmington, N. C.
Balt., 8. Dep. & Tr. Co.
do do

do do
N. Y., Central Trust Co.
Balt. Safe Dep. & Tr. Co.

h
B
0§

et et

B
Y TN PN S N 3 T

™

June 1,
Aug. 1,
Jan. 1,
Apr. 1, 1939
Jan. 1, 1946

HO=PPZOHORCHuTE «

RRBE®
SpoESER O

400,000

and their securities already acquired.—V. 71, p. 963, 1012, 1268. The
San Francisco & San Joaquin Valley Ry., which line, taken into system
as an operating division July 1, 1900, embraces 373 miles of road,
affords the Atchison an independent connection of its own to San
Francisco. V. 68,p.426; V.67,p.841,1355; V. 69, p.649; V.71, p. 605.
In Oct.. 1899, acquired entire $2,876,000 stock of Hutchinson & South-
ern.—V. 69, p. 954. In July, 1900, control of the Gulf Beaumont &
K. C. was acquired, and in Dec., 1500, of the Pecos Valley & North-
eastern.—V. 71, p. 235; V. 72, p. 86.

8Tock.—The preferred stock has preference as to dividends and
assets, and entitles the holders to non-cumulative dividends after
June 30, 1896, not exceeding 5 per cent per annum, as declared by the
board of directors out of net profits. No other mortgage and no
increase in the preferred stock can be made without the consent of a
majority of all the preferred stock and of all common stock repre-
sented at a meeting. The total authorized amount of preferred stock is
$131,486,000, of which $10,800,000 is reserved to acquire other
lines; also $6,846,470 in special trust for improvements, exten-
gions, ete. Pref. stock certificates in SUPPLEMENT of April, 1897, page
3. Common stock authorized, $102,000,000.

DIvIDENDS.—On preferred, 1 p. ¢., paid Jan. 26, 1899; July 20, 1899,
134 p. ¢.; in1900, Feb., 112 p. ¢.; Aug.,2¢p. ¢.; in 1901, Feb., 21a p. c.

BoNDs.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68,
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien,
either by direct mortgage or by collateral trust, on the entire system
of 7,371 miles of railroad owned, together with all the equipment and
terminals owned by the company, and future acquisitions.

General mort. bonds can never exceed $165,490,500, including $96,
990,500 issued in reorganization and remainder issuable as follows:

———-Reserved. —

P TR In 1895. In 1900,
i fund notes paid and car trusts at
. ngft&%géhﬂ?ﬁ?zso for each s‘i,OOO of old bonds... $15,500,000 $2,861,000
b Non assenting bonds from reorganization of 188
($1,660,950, since reduced to $634,710) 1,600,000 576,100

¢ Chicago & St. Louis Ist mortgage 6s. . 1,500,000 1,600,000
For improv’ts, terminals, second track, equip t

under carefully guarded restrictions at not exceeding

$3,000,000 yearly, of which not over $750,000 for exten-

slons ;.. oo o . 30,000,000 19,872,471
For acquisition of Atlantic & Pacific and other lines . 20,000,000 7,600,623

The Adjustment Mortgaiqe (Abstract V. 62, p. 739) is to the Central
Trust Co. as trustee. Interest is payable only out of net earnings
for the fiscal year up to 4 per cent and the rate is to be
determined on or before October 15 in each year; interest
was non-cumulative till July 1, 1900, and cumulative thereafter.
Present issue is limited to $51,728,000, but when the $30,000,000 gen-
eral 4s authorized for improvements as above have been issued (1. e.,
not before June 30, 1905), $20,000,000 additional adjustment 4s may
be issued for the same purposes at not exceeding $2,000,000 in any one
year, but only by a majority vote of the adjustment bondholders. In-
terest—In Nov., 1897, paid 3 p. ¢.; since, full 4 p. ¢, yearly.

San Francisco & San Joaxgquin bonds may be drawn at 110.

GENERAL FINANCES.—The guarantee fund notes due Nov., 1898, were
retired by issue of $10,596,000 general 4s, thereby obviating the
necessity of issuing prior lien bonds. During 189900, $3,893,000
gen. 48 were issued for improvements, additions, ete., raising the
amount issued to $133,680,500, of which $2,431,500 were on June
30, 1400, in the company’s treasury, and the company was entitled to
issue additional bonds to reimburse the treasury for $5,758,300 on
account of capital expenditures. V.71, p. 83, 605, 606.

In August, 1900, the dividend rate on preferred wasincreased to the
full 5 per cent. The total funded debt per mile of road July 1, 1900,
was $24,688; interest charge, $1,001L.—V. 71, p. 605.

LATEST EARNINGS.—5 ) 1900..Gross, $22,189,988; net, $8,930,368

mos. Julyl to Nov. 30. % 1899..Gross, 19,671,216; net, 7,596,230

Deducting taxes and rentals, balance for interest in 5 months of
1900 was $8,113,501, against $6,815,040.

RoAD.—Operated 7,803 miles in 1900, against 7,575 in 1899, the op-
erations of the San Francisco & 8an Joaquin Valley RR., 373 miles,
being included in the earlier year for purposes of comparison.

REPORT.—Annual meeting secona Thursday in December. Report
for year 1899-00 was given in V. 71, p. 598, 605; see also paze 574.
Average freight train load, 221 tons in 1899-00, against 162 in 1898-9.

Years end. June 30— 1900 1899. 1898. 1897.
Aver.miles operated 7,341 7,033 6,936 6,899

' Gross earnings $46,232,078 $40,513,499 $39,214,101 $30,621,230
Operating expenses 27,521,499 27,606,681 28,506,336 22,867,189

Net earnings....$18,710,579 $12,906,818 $10,707,765 $7,754,041
L, i A%t

Net earnings.... 18,710,57 ,9U6, ,726,28;
?)fltl:rn{gclg;qe.,..s 266,820 249,435 7,241,972

Net income....$18,977,899 318,156,253 Bal., surp. ..$9,739-,304 $4,187.999
Surplus of previous year........ Yoy asevesansses .

266,315 226,494
Total surplus June 30 (end of year). $0,004,619 $4,414,493
Dividend or preferred stock - (2}@%)2,&04:345 (134) 1,427,071
Balance, surplus for year 7,140,274 2,987,422

Taxes, etc

.. $1,892,928
Interest. -

. 7,345,187

tized for FRASER

OFFICERS.—Aldace F. Walker, Chairman of the Board; E. P. Ripley,
President; E. Wilder, Secretary and Treasurer.

OFFICE.—59 Cedar St., New York.—V. 71, p. 598, 605, 963, 1012,
1268; V.72, p. 86.

Atlanta & Charlotte Ajir Line Ry.—(Se¢e Map Southern Rail-
way System.)—Owns Charlotte, N. C., to Atlanta, Ga., 269 miles.

The operating contract of 1881 (made with Richmond & Danville)
was assigned to and accepted by the Southern Ry. Co. It requires
the payment of interest on At. & C. debt and 5 p. c. on stock ; if gross
earnings exceed $1,500,000, dividends to be 6 per cent; and if they
exceed $2,500,000, 7 per cent.

DIVIDENDS, % 1881 to 1889. 1890.

Per cent— 5 yearly. g 6 yearly (M. & 8.)

EARNINGS.—Jan. 1 to Sept. 30 (9 months), gross, $1,872,585 in
1900, $1,628,533 in 1899. For year ending March 31, 1900, gross,
$2,481,662. Pres., C. 8. Fairchild, N. Y.— (V. 70, p. 632.)

Atlanta Knoxville & Northern Ry,~RoAD—Ownsfrom Knox-
ville, Tenn., to Marietta, Ga., 205 miles ; and Murphy to Blue Ridge,
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

HISTORY.—A reorganizatign per planin V. 62,p.1040,of the Marietta
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds
for $500,000 in treasury June 30, 1900; bills payable, $62,500.

EARNINGS.—11 months, g 1900. .Gross, $403,205; net, $108,994
Jan. 1 to Nov. 30. 1899 .Gross, 365,018; mnet, 87,088

Report for year ending June 30, 1900, V. 71, p. 908, showed: Gross,
$418,354; net, $106,884; int., $50,892; improvements, $90,228; bal-
ance, def., $34,236. In 1898-99, $352,952; net, $72,660.

OFFICERS.—Pres., H. K. McHarg, 40 Wall 8t.,N. Y. V.71,p.697,908.

Atlanta & West Point RR.—Atlanta, Ga., to West Pt., Ga., 86 m.
Ga. RR., June 30, 1900, owned $494,500 stock and $388,900 deb. cert-
A belt line around Atlanta, 51 miles, built in the interest of the com-
pany by the A, & W. P. Belt line, with $500,000 stock (of which $400 -
000 issued) has been operated since about Dec. 1, 1900. - V. 71, p. 963.

DIVIDENDS begun in 1855 were for many years 8 per cent per annum.
From July 1, 1884, to Jan., 1901, inclusive, 6 per cent yearly, J&J;
Oct. 1, 1899, 25 p. ¢. extra (V. 69, p. 590;.

EARNINGS.—5 months, g 1900 Gross, $309,038; net, $114,736

July 1 to Nov. 30. 1899 Gross, 394,001; net, 134,552

In 1899-0 gross, $702,475; net, $267,705; other income, $10,621
charges, $182,141; dividends, $73,932; surplus, $22,253 In 1898-9,
gross, $606,664; net, $238,128.—(V. 69, p. 590; V. 71, p. 963.)

Atlantic City Ry.=—Camdento Atlantic City, 57 m. (double track);
branches, 33 m.; leases 8ea Coast RR., Winslow Junction, to Cape
May, N. J., 8ea Isle City, Ocean City, ets., 77 miles; total, 167 miles.
STOCK, common, $1,200,000; preferred, $1,000,000 (par, $50), of
which $1,195,000 common and $998,5650 preferred are deposited
under Reading Co. general mortgage of 1897.—V. 66, p. 761.

Atlantic Coast Line Co.—This company, organized May 29,
1889, under the laws of Connecticut, owns a majority of the capital
stock and a large amount of the bonds in a system of railroad com-
panies denominated for convenience the Atlantic Coast Line System.
The system includes about 2,278 miles as follows in addition to a half
interest in lease of Georgia RR. system (615 miles) acquired in July,
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748.

Oompany—Seethis Co. Miles. Company— Miles
Richm. Fredkb. & Potomacy .. 86 | Chas. & Western Carolina Y.. 842
Atlantic Coast Line RR.{ 1760 50
Central South Carolina . 40 il See this company.

STOCK.—AS to rights of certificates of indebtedness, see editorial,
Oct., 1897, SUP., page 3.—V. 65, p. 564; V. 71, p. 1310. In Nov., 1898,
stock was increased to $10,000,000, the additional $5,000,000 being
distributed as a 100-per-cent dividend.—V. 67, p. 954. In December,
1900, were distributed $10,000,000 4 per cent certificates of indebted-
ness (including $2,500,000 of Atlantic Coast Line RE. Co. as a 100-p.-c.
dividend to represent the profits from the consolidation by which the
Atlantic Coast Line RR. was formed.—V.71, p. 697. As to securities
pledged to secure equally tue certificates of indebtedness of 1897 and
1900, see V.71, p. 1310.

CASH DIVIDENDS, g 1895.

Por cent— 11g 4

Full interest has been paid on the certificates of indebtedness to
1901.—V. 71, 697, 1166, 1213, 1310.

Atlantic Coast Line RR.=Operates a system extending from
Richmond and Norfolk, Va., on the north to Wilmington, N C., Charles-
ton, 8. C., and Augusta, Ga., on the south, with numerous branches:

Lines owned. Miles. Lines owned. Miles.
Richmond, Va., to Charleston, Branches, ete...... --.. 802

S Leased—
Central RR. of S. Carolina—

Lane to Sumter, S
Other lines

Trackage—

Robbins to Augusta, Ga., ete.

Total

1891 to Sept., 1900, inclusive

115

Mount .
.103

Contentnea to Wilmingt;
Florence, 8. U., to Robbins.....138
Sumter to Columbia 43

31
Wilmington, N.C.,to Sanford.116
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Miles | Date
of | of
Road. Bonds

Par
Value.

Size, or

Bonds—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per Where Payable, and by
Cent. ‘Whom.

Amount

Outstanding Pmlﬁe

Ail. & Danv.—1stM.,g.,$4,425,000,int.rental.Me.c*
Atlantic & No.Oarolina—Stock, $1,800,000... .
1st mortgage, $325,000.. MeBa
Atlantic & St. Lawrence—Stock, 6%rental Grand Tr'k
Atlantic Valdosta £ W.—1st M.,g., red. at110.Ce.c*
Augusta & Savannah—S8tock 5% rental Central Ga..
Augusta So.—1stconsol. M., go.,gu.,p.&i. end.Ce.xc
Awustin & Northwestern—1st mort.g.,gu.p, &i.Ac*&r
Avon Geneseo & Mt. Morris RR.—S8tock (see text)...
Bald Eagle Valley—Stock, $2,600,000
1st M. orig. $400,000 (s. f., drawn at 100)
Baltimore & Annap.S.L.-Stock, common.
1st M. $400,000, g.,subj.tocallat110..,..MeBa*
Baltimore Ohesapeake & Atlan.—1s8t mort., gold A ¢*
Balt. & Cumbd Val. Ry.—1st mort., interest rental.
Balt. & Qumb. Val. RR —1st mort., interest rental |
Balt. & Oumb. Val. RR. Exten. Stock, 7 p. ¢.,guar. |
1st mortgage, interest rental |
Baltimore ¢ Harrisburg RR.—M., gold Me Ba.c* |
1st M. West. Ext. ($16,000 p.m.), g.,gu.Me Ba.c* |
Baltimore & Ohio—NEW SECURITIES OUTSTAND
Common stock, authorized $45,000,000
Pref. stock, 4 p. ¢., non-cum, auth. $60,000,000..
Prior lien mort., gold, not subj. to call. Me..c*&r
1st mort., gold, red., at 105 after 1923.Us..c*&r
Southwest’n Div. 1st M., $45,000,000, g.F'. _c*&r
Pitts. Jo.& Mid.Div.($20,000,000) 1st M.g.Ce.c*&r| 376 |
UNDERLYING BONDS—See next page. i

$1,000
100

| .. 5

1,017 | 1698 |
1898 500 &o

|

|

. 100 |
1898 (500 &o.
570 | 1898 (500 &o.|
921 | 1899 500 &e.

$3,175,000
1,797,200
325,000

&
&

N.Y., Mercantile Tr. Co.
Check from Co.’s office.
Balt.,NLF’rm’rs’& P.Bk
London and Portland.
N. Y., Central Trust Co.
Savannah, Ga.
N.Y.,J.P.Morgan & Co.
N. Y., Cent. Trust Co.
New York, Erie RR.

Phila.,F.Ins.Tr.&8.Dep.
Baltimore.

Balt., A. Brown & Sons
Phila., Broad 8t. 8tat'n.
Balt., Hillen Station.
do do
do do

do do
Baltimore, Co.’s Office.|
do do

July 1, 1948
Sep.15,’99, 2%
July 1, 1917
Sept., 1900, 3%
Mar. 1, 1939
Jan. 5,°01, 21g
Dec. 1, 1924

B

BRCS S HRESSHS SR EES

*ANARE FEFFRFRERRFRrrrere

()
=
B

NI =

WRE 0

6£0,000
240,000

45,000,000
59,272,576
69,79~.000
65,963,000
41,990,000
-al1,307,830

Nov. 1, 1936
May 1, 1938

Co.’sOffice,2Wall8t.N.Y Sept. 4,1900, 2

do do |8ept.4, ’00, 2%
do July 1, 1925
do July 1, 1948
do July 1, 1925
do ] Nov. 1, 1925

A
Bl ZASHEHRY P NS D e mne

1 Coup., J.-J.; Coup., A.-O.; reg., Q.-J.

a Amount liste

Sy 1900; #5

, T *Coup., M.-N.; reg.,
,692,170 additional 1ssuable per plan to retire underlying bonds.

Q-F.

ORGANIZATION—.Originally the Atlantic Coast Line of Va. (change of
name being authorized in Jan., 1900); in April, 1900, absorbed by
consolidation (per plan V. 70, p. 840, 893) the following allied prop-
erties: Wilmington & Weldon RR., South Eastern RR., Atlantic Coast
Line railroads of South Carolina and Virginia Norfolk & Carolina RR.
The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock,
including $10,800,000 of the preferred stock; also, $1,550,000 Atlantic
Coast Line of 8. C. gen. 1st 48, &e.—V. 70, p. 893; V.71, p. 1116, 1310.

SECURITIES.—Of the new securities there were issued $3,000,000
certificates of indebtedness, $18,390,300 preferred and $14,890.200
common stock, in exchange for shares of the constituent companies.
The $1,000,000 Atl. Coast Line RR. of Va., class A, tax-exempt stock
‘was assumed as 80 much of the common stock of the new company.

The A. C. L. of So. Car. 4 per cent general mortgage of 1898is for $8,-
000,000, the Baltimore Safe Deposit & Trust Co. being trustee. Ot tha
authorized issue, $182,000 were on June 30, 1900, reserved for im-
provements, extensions, etc, and the balance unissued ($2,318,000) to
retire, $ for $, at or before maturity, the underlying bonds.

DIvIDENDS.—Dividends on pref.,2l per cent paid Nov. 15, 1900-
On common, including class “A” stock, 1 per cent paid Jan. 10, 1901.
On certs. of indebtedness, 2 per cent paid Jan., 1901.

REPORT.—Reportforyear ending June 30,1900, wasin V.71, p. 1116:

Gross Net Other Interest, Balance,
earnings. earnings. income. laxes, ete. surplus.
1899-0..8$7,586,746 $3,275,147 $131,012 $1,253,753 $2,152,406
1898-9.. 6,226,458 2,665,163
—-V. 71, p.1066,1116, 1218, 1310.

Atlantic & Danville Ry.—(See Map Southern Ry.)—West Nor-
folk, to Danville, Va., 205 miles, three branches, 26 miles; James River
Junetion to Claremont (3 feet gauge) 51 miles; total, 282 miles. Leased
to Southern Ry. from Sept. 1, 1899, to July 1, 1949, for taxes, repairs,
maintenance and cash rental sutficient to cover interest charges and
for five years ending June 15, 1909, $31,000 annually in excess
thereof; for remainder of term, $61,000, with privilege of renewals
for terms of 99 years. In addition the Southern Ry. agrees to pay the
same rate of dividends on the common stock as may at any time be
paid on its own common stock.—V. 71, p. 447.

STOCK.—Common, $2,180,800; pref., 30,992 shares, par originally
$100, but reduced 40 per cent in 1900 by payment from proceeds of
sale of bonds at about 90; further payments to be made about October
or Nov., 1901 (about 25 p. ¢.) and the latter part of 1904 and 1909,
when it will be entirely canceled. See belowand V. 71, p. 181, 862.

DIvVIDENDS.—On preferred 1 p. ¢., 1897; 1898, Sept. 1, 1 p. ¢.; 1899,
Sept., 1 p. ¢. For dividends under lease to Southern Ry. see above.
and to partly retire the preferred stock.—V. 70, p. 1148.

BoxNDs.—Of the $4,425,000 fours of 1900 $500,000 can be issued only
for improvements, balance to retire the $1,238,000 5s June 29, 1900,

In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was
in V. 68, p. 184. (V.70,p.1148,1194; V. 71, p. 181, 543, 862.)

Atlantiec & Lake Superior Ry.—In Apr., 1900, operated Meta-

edia, Que., to West Paspebiac, 98 miles; owned ét.Gregoire to Nicolet,
gm.; St. Francis to Yamaska, 6 m.; Yamaska to Sorel, 10 m.; Lachute
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West
Paspebiac to end of wharf, 4 m.; Paspebiac Junc. to Port Daniel, 21 m.;
Pierreville to Nicolet, 15 m.; 8t. Gregoire to Chaudiere June., 67 m.;
total, 107 miles. Extension proposed in 1899 from 8t. Francois du
Lac to Levis, Que., 89 miles, of which 7 built and 23 graded in March,
1899. Extension also proposed from Paspebiac, Que., to Gaspe, 80
miles. Portions of the road aggregating 72 miles were to be sold by
the Sheriff of Bonaventura Co., Quebec, on July 19, 1900.—V. 70, p.
1148. Stock authorized, $10,000,000; par, $100. Bonds, $20,000,000,
4s, none issued to April, 1900. Year ending June 30, 1899, gross,
$36,157; net, $6,071. President, Hon. J. R. Thibaudeau; Sec., Edgar
N. Armstrong, Montreal.—V. 68, p. 329; V.70, p.1148.

Atlantic & North Carolina RR.=Morehead City to Goldsboro.
N. O., 95 miles. In Dee., 1900, branch from La Grange to Snow Hill,
15 miles, was proposed. N. Carolinaowns $1,266,500,%$1,797,200 stock.

DIVIDENDS.—) 1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899.

Per cent. 2 2 2 (1] 2 2 2 2

EARNINGS.—For year ending June 30,1899, gross, $185,749; net,

$79,040; charges, $42,304; dividends, $17,972.—V. 68, p. 472.

Atlantic Valdosta & Western Ry.=—(See Map.) Valdosta, Ga.,
to Jacksonville, Fla., 115 miles; opened for through operation July 1,
1899; extension proposed from Valdosta to Albany, Ga., 75 miles.
Road runs through a timber section, and makes a short route from Val-
dosta to Jacksonville, Fla. Uses Jacksonville Terminal Ry., in which
one-fourth interest was acq{llired in July, 1900. V.71, p. 134.

At Valdosta connects with Ga. Southern & Fla. RR. and Sav. Fla. &
West. RR.; at Haylow with S8av. Fla. & West; at Crawford with Fla.
Cent. & Penin.; at Jacksonville with Jacksonville & Southwestern,
Fla. East Coast, F. C. & P., Plant S8ystem and Clyde Company ocean
and river steamers.—V. 68, p. 1022.

STOCK AND BONDS.—8tock authorized, $1,750,000 each of com-
mon and preferred; outstanding, common, $1,000,000; preferred,
$500,000, Par of shares, $100 each. Mortgage is for $5,000,000, to
retire the $711,000 old 5s, extensions, ete. (V. 68, p. 1022).

EARNINGS.—From March 1, 1898, to June 30, 1899, 16 months, gross
$105,024 ; net, $64,944. Fixed charges and taxes, $45,205. Surplus
$192738. Gross earnings June 30, 1899, to Nov. 30, 1900, $283,123,
against $151,082 same period in 1898-9.

Financial agents and transfer agency, G. S. Baxter & Co.. 18 Wall St.,
N.Y. Gen’l office, Valdostay Ga.—V. 71, p. 134,

Augusta & Savannah RR.=Millen to Augusta, Ga., 53 miles
In 1895, re-leased to Cen. of GeOTEIa at 5 p. 0, oD SLOCK— V. 61, p. 239,

Au%usta Southern RR.=—Owns from Augusta to Sandersville,
Ga., 80 m. (standard gauge), and Sandersville & Tennille RR., 4 miles.)
Leased in March, 1897, in &)erpe.tuity to the South Carolina & Georgia,
which guarantees the bonds, principal and interest, by endorsement.
(V. 64, p. 468.) In April, 1899, the Southern Ry. obtained control of
and leased the South Carolina & Georgia, the lease of the Augusta
Southern passing with it. See V. 63, . 873. Common stock, $400,-
000; pref., $350,000; par, $100.—(V. 67, p. 528.)

Austin & Northwestern RR.—Owns from Austin to Llano,
Texas. 99 m.; branch, Fairland to Marble Falls, etc., 8 m. In May, 1899
consolidation with Houston & Texas Central was authorized.' V. 68, p
(1)834517080?05, gl,OIG,OOtO; p?zll; $%)00;d Souﬁherg Pacific Co. owns $1,005,-

nd guarantees the bonds. Lan t was 600,000 o
Year 1899-00, gross, $169,201; net, $2,585. e ’ aores

Avon Geneseo & Mt, Morris RR.—Mt. Morris to A . Y,
18 miles. Leased to Erie RR. Feb. 26, 1896, in perpetuity;%nélgp.Yof
on stock for 4 years from Jan. 1, 1896, 3 p. ¢. for 1 year more and 3
D. ¢. thereafter.—(8ee V. 63, p. 512; V. 62, p. 318, 589.)

Bald Eagle Valley RR.—Owns from Vail Station, Pa., to Lock-
haven, Pa., 51 miles; branches to Sugar Camp, etc., 42 miles.
Leased to Penn. RR. Co, for 99 years from Dec. 7, 1864. Rental, 40
per cent of gross earnings. Rental 1899, $190,049; other income,
$g'i(111081;1 tu;g., taxe;,s 3%07., %34,%2?{ tilgsi)%ends 8(10 p. ¢.), $140,625; bal.,

sur., $8, o ental in , $158,847. Pennsyl 5
gan. 1, 1900, owned $706,250 stock.—V. 6%, p. 708. PR

Baltimore & Annapolis Short Line RR.—Owns road fr
Cliffords to_Annapolis, Md., 22 miles. In 1897 acquired contrologil!
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580
shares of its stock, all pledged under the mortgage. Common stock
issued $358,000; there is also $500.000 of preferred stock authorized.

DIVIDENDS— 1898. 189 1900. 1901

Per cent. 6 8
$11<;oi-9;eartto Ju{le :?10,13?100, ZTOo8s, 0
X ; int. on bonds 6,700; taxes, ,186; div., 6 p. c. i
surplus for year, $4,786 —V. 67, p. 1159, t v P S 931,450;

Baltimore Chesapeake & Atlantic Ry.—O lai
Ocean City, Md., 87 miles; branch, 1 mile; totaly,’ 88 fﬁﬁis? ?I'Ob)glm(?l;i?
borne to Baltimore, 42 miles, transfer is made by water. Controlled
by Penn. RR. and allied lines. V. 69, p. 541, 590." A reorganization in
1894 of the Balt. & Eastern S8hore, sold Aug. 29, 1894 (V. 59, p. 371),ete.

BTOCKS.—Pref., $1,500,000 5 p. ¢. cumulative; common, $1,000,000.

ANNUAL REPORT.—Report for year ending August 31, 1900, was
givenin V.71, p. 1164, showing, gross, $626,915; net, $139,462; other
ine., $5,488; charges, $62,500; bal., surp., $82,450.—(V. 71, p.1164.)

Baltimore & Cumberland Valley.—See Western Maryland.

Baltimore & Harrisburg RR.=See Western Maryland.

Baltimore & Lehigh Ry.=Ngrrow Gauge.—Baltimore to
Md.,43 m. Stock, $850,000; par, $100; issugd, $843,500. Sta%ggxi-g:
gauging of road completed in August, 1900. First dividend, 219 p. c.,
paid May 31, 1900.—V. 70, p. 995. In Dec., 1900, over a majority of
the stock had been deposited under the offer of Alexander Brown &
Sons to purchase same at $70 per share tobe paidin Mar., 1901, in cash
or seourities of a new Co.—V. 71, p. 1066, 1218. The stockholder will
vote on Feb. 2, 1901, on consolidating with the York Southern.

EARNINGS—For 5 months ending Nov. 30, 1900, gross, $68,058
against $71,882 in 1899; net, $17,168, against $27,559. Year endf
ing June 30, 1900, gross, $147,874 ; net, $47,868. In 1898-9, gross,
$135,389; net, $32,130.—V. 70, p. 1194; V. 71, p. 491, 1066, 1218,

Baltimore & Ohio RR.—(S¢e Map).—ROAD.—Operates fr -
more to Philadelphia and Baltimore tlc[)) Chicago, a.m;) has, viaghrg g;l'lg-
more. & Ohio 8. W., adirect route to Cincinnati and St. Louis, the total
mileage leased, owned and operatea (including the Balt. & Ohio South.
western) being in July, 1900, 3,200 miles, of which 790 miles are west
and 2,410 miles east of the Ohio River. The *Royal Blue Line” (see
Central RR. of N. J.) give the road access to New York, near which, on
Staten Island, it has freight terminals. See 8. I. Rapid Transit. ’
th?ge?iz tge pen((l’lv%% ;g(()lrganjzgiog otttshgo%ranch lines is completed
- . will operate about 3, i

th}g s'evlqra,lqﬂgﬁgaﬁegﬁas follows: miles of roads, subject to

rior liem ¢ .—(1,017 miles) Miles. | Pitts. . — i
Balt. to Wheeling, Belpre, O., Ot 088 | Beltatre s \atend Gty 0. los) Miles
Pittsburg Division (east of Pitts.)..334 | Shawnee to Sandusky, O. : 77

1st M. 4%.—(570 miles) | Py Punmconks O:
gg;&nz]gr?ﬁo g)h}&liggilpgm and brs.]éég St()iher Lines—
, 111, 8 i
Branches to Fairmont, W. Va., etc... 93 W:s%nVIir}gai!r]l(iia%a},;;?tg‘gﬁgs.if.
— Pittsburg & Western

South W. Div. 3%6% M.
Belpre, O.,viaCincin. to 8t. L., etc. 921 | Mononuahela River RR..
Clev. Terminal & Valley.

Total of all (adding Baltimore Belt and other lines)

5 6 Jan.
$92,966; net, $31,655; oth. ino,
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Miles
of of \ Par
.| Bonds| Value.

Date [Size, or|

Bonds--Prinoi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate When |Where Payable, and by
Per cent.| Payable om.

Amount
Outstanding

Baltimore & Ohio—( Ooncluded)—
BoONDS UNDERLYING PKIOR LIEN 38—
Loan, 1853, extended in 1885, gold .
N. W. Virginia RR. 18t M. (ext. in 1888) assum...c
Pitt.& Con.,1st M.,ext. in 1896 in gold
BoNDS UNDERLYING SOUTHWESTERN DIV, 31gs.
B. & 0. 8. W. RR., 1st M., gold, $10,667,000.. ¢*
Ohio & Mississippi, all issues.. [
BoNDS UNDFRLYING PITTSB. JUNC. & MID. D
Cent.O., $2,500,000,con.1st M.(1¢t1’n) g.MeBa.o|
Sand. Mans. & Newark, $2,300,000, 1st M. Umn.c*|
Col. & Cincinnati Midland, 1st mort., $2,000,000!
Pittsb. June., 1st mort., $1,400,000, gold. M e..c*
2d mortgage, $300,000, gold o*
pitts. Jo. Ter., 1st M., $500,000, g., gU. p.& 1. Me
LEASED LINES, ETC., SECURITIES.
Balt. & N. Y. RR., 1st M., gold, guar.MeBa.c&T
Clevel'd Terminal & Valley—See that company.
Monong. River RR., 1st M., g., gu. B. & O.Ce...c*
Coal M., $1,500,000. g., 8. f_ not gu., red. at par
Pitts. Clev. & Tol.—Pitts. & West.—See those cos.
Schuyl. R. E. 8. RR. 1st mort., g., red. (text). PP
8. I. Rap. Tr., 1st M., $1,000,000, £., $ or £.Us.¢*
2d mortgage, gold, guar., $2,500,000.8 o*
8. I. Ry., Ist mort., $1,000,000, gold.Me... ..c*
W. Va. & P., 1st M. g. 5%, scaled; red MeBa..c*
B. & O. EQUIPMENT OBLIGATIONS—
Real estate, car trusts, ete., June 30, 1900
Balt. & Potomac—1st M. (tun.) gold,s. f., not dr'nx.c*
18t M., road, guar., gold, sink.fd., not drawn..xc¢*

x Largely owned by or for Baltimore & Ohio. Bala

[$500&0.

| |
nce of |outstan ding amoun

$125,500
132,000
71,000

37,000
48,000

1,018,000
38,000
00!

N. Y., Speyer & Co.
Baltimore, B. & O. RR.
N. Y. Office, 2 Wall St.

N. Y., Farmers’ L. & Tr.
do do

Oct. 1,
Mech. 1,
July 1,

J

LT
e e

an. 1, 199
1905-1947

g 4o
e o
(=]

errr® ek p LR

J
N.Y.,N.City Bk. & Pitts.
do do
Pittsburg.
N.Y., J.P. Morgan & Co.

N. Y. Central Trust Co.
Balt.,Am. Bond’g & Tr.

270,000
*219,000

x350,000

700,000
1,000,000

4,500,000
x1,000,000
2,500,000
511,000
4,000,000

2,202,936
1,500,000
3,000,000

PSS

Sps SE R

N. Y., foot Whitehall St.
do do
New York City.

OYuoU PP 2 QOuummm FH «HO

=

W& AT

& Balt. Office and London.
. AL &

ik
0. do do

ts shown [ in ﬂrstl}eft hand column are ow ;ned by B &O.

HISTORY.—Receivers were appointed in February, 1896, but on July
"1, 1899, the road propér was returned to the company, the reorganiza-
tion plan (in V. 66, p. 1235,) having been consummated without fore-
closure and the road and equipment vastly improved in physical con-
dition. All direct obligations, except those shown in the table, were
either declared due and payable per order of Court and discharged, or
exchanged for new securities (see V. 69, p.25,30,and V.68, p.1022.
The reorganization of the B. & O. Southwest. was effected and new
securities issued in Sept., 1899, per plan in V. 67, p. 688, the consol.
mortgage of 1893 having been foreclosed, and the road is virtually
merged.—V. 71, p. 1218. In January, 1900, new securities were issued
under the plan of reorganization of the Cent. Ohio and other leased
lines. V. 67, p. 688,1109, 1206,1356. In Dec., 1899, acquired substan-
tially all the stock of the Monongahela River RR., Fairm.nt to
Clarksburg, W. Va., 31 miles. V. 69, p. 1345.

NEW PARTIES INTERESTED.—In 1898, James J. Hill, President of
the Great Northern Ry., and others, acquired a heavy interest in the
property. See directors below. V. 67,p.577, 632. In Dec., 1899,
Pennsylvania_interests acquired a large block of the stock, and in
Jan., 1900, S. M. Prevost entered the directory as the official repre-
sentative of the latter system.—V. 70, p. 229.

S8TOCK.—Authorized issues: Common, $45,000,000; pref, 4 p. ¢. non-
cumulative, $60,000,000; outstanding, see table above and * General
Finances.” Preferred stock dividends are limited to 4 per cent. (See
V. 71, p. 1166, and editorial, p.1143.)

VoTiNng TRUST.—Both classes of stock of the new company will be
vested in the following five voting trustees for the period of five years:
William Salomon, Otto H. Kahn, J. Kennedy Tod, Louis Fitzgerald
and Charles Steele. The voting trustees, however, in their discre-
tion, may deliver the stock at an earlier date.

BoNDs.—The bonds authorized are as follows:

(1) Prior Lien 3%, a first lien on main line and branches, Parkers-
burg branch and Pittsburg division, in all about 1,017 miles of first
track, and about 964 miles of second, third and fourth tracks and sid-
ings, and also all the equipment now owned of the value of upwards of
$20,000,000, or hereafter acquired. Total authorized, $75,000,000, of
which £5,000,000 to be issued only after Jan. 1,1902 (at not exceeding
$1,000,000 a year) for the enlargment, betterment or extension of the
properties covered. See application to list, V. 69, p. 30.

2) First Mortgage 4 per cent Gold Bonds, Due July 1 1048, but subject
t,o(c;.ll, in wholegoiqin part, after July 1, 1923, at 105; a first lien on
the Philadelphia, Chicago and Akron divisions and branches and the
Fairmount hforga,ntown & Pittsburg RR., covering about 570 miles of
first track and about 332 miles of second, third and fourth tracks and
sidings: also on the B. & O. Terminal property and the Baltimore Belt
RR. They are also a lien subject to prior lien mortgage upon main
line, ete. See application to list, V. 69, p. 30.

Total authorized issue in no case to exceed.
Of which to retire prior lien bonds in 1925
Of which issued orissuable for reorganization purposes.
For the enlargement, betterment or extension of the
properties covered by mortgages (1) and (2), or for
extensions, additions or equipment, at not exceeding
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter
Reserve for new company, all issued (V. 71, p
(3) Southwestern Division 18t Morigage 312 per cent g
bonds,due 1925, and bearing interest from Jan.1,1899,
To be ultimately a first lien upon the properties consti-
tating the B. & 0. Southwestern RR. system, or the
securities representing the same, covering about 921
miles of first track and about 30512 miles of second
track and sidings, and also all of the equipment now
owned by the B. & O.8. W. Ry. Co., or subsequently
acquired with the proceeds of these bonds. Total issue
Of which to be issuable only at the rate of not exceed-
ing $1,000,000 per year for the enlargement, better-
ment or extension of the properties covered by lien...
Of which in partial exchange for old bonds. 35:540,980
Sold to syndicate for cash requirements ssons - 4,459,020
(4) B. & O. Pitisburg Junclion & Middle Division 31 per cent gold
bonds to be due 1925 and to bear interest from Nov. 1,1898. Ex-
gected to be ultimately a ﬁx:]st littan upR(i?IL] (tjhe gg%lroe_m{is of tlhle Central
m and Pittsburg Junction . Co., miles in all—
ol ot H $20,000,000

$165,000,000
75,900,000
56,600,000

45,000,000

5,000,000

Total authorized issue in no case to exceed ;

Of which to be issued only at the rate of not exceeding
$1,000,000 per year for the first two years and
thereafter at the rate of not exceeding $500,000 per
year, for the enlargement, betterment or extension of
the properties covered by the first mortgage

Of which in partial exchange for old bonds..

Sold to a syndicate for cash requirements... 4,000,000

Balance for contingencies.......cccceecaanaaa... 431,000

Note.—For the underlying bonds still outstanding in July, 1800, see
table above. The underlying stocks still in the hands of the public
were: Central Ohio common ttock, $23,784; preferred, $4,550; New-
ark Somerset & Straitsville common, $90,450; preferred, $39,050.
Pitts. Jet. common, $845,150; preferred, none.

5,600,000
10,569,000

itized for FRASER

LEASED LINES.—Schuylkill River East 8ide bonds, stamped [V. 68,
P. 40], and treated as follows: The road is leased at a rental equiva-
ent to interest at 5 p. c. on the existing bonds, but the new company
has the right to purchase all the Schuylkill bonds at 110 and
acerued interest at any time after Dec. 1, 1900,-and prior to Deec. 1,
1903, on 30 days’ notice. If not so purchased, the company will
assume the ultimate payment of the principal when due. V. 69,p.1063.

The Staten Island Rapid Transit property was sold under foreclosure
in April, 1899, subject to the $1,000,000 first 6s, part of which were
purchased for the B, & O. (V.68, p. 189), The new 4s the B. & O. RR.
agrees to purchase at par and interest in cash within 5 years, and
meantime to guarantee interest thereon at 4 per cent. V. 68, p. 189,
333, 525; V.69, p. 696,

The West Virginia & Pittsburg (see agreement in V. 67, p. 1310),
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per
cent on the mortgage, to be appropriated to payment of bond interest,
the B. & O. having the option for 5 years to purchase the bonds at par
and accrued interest on 60 days’ notice. V. 69, p. 439.

The B. & O. in March, 1900, agreed to purchase on or before Feb. 1,
1903, at 125 per cent and interest the $2,400,000 Pittsburg Cleveland
& Toledo bonds (or not less than 70 per cent thereof), with the option
by the bondholders to exchange for new securities under any reor-
ganization plan approved by B. & O. prior to that date. V. 70, p. 632.

In 1900 the reorganization committee held $273,000 of the $350,000
Baltimore & New York bonds.

DIvIDENDS.—First semi-annual dividend on preferred, 2 per cent,
was paid April, 1900; Sept., 2 p. c. Dividend of 4 per cent on common
from the “net earnings of the fiscal year ending June 30, 1900, 2 p. c.
payable Sept. 4, 1900, and 2 p. c. on Mar. 1, 1901. V.71, p. 235, 287.

GENERAL FINANCES.—In Feb., 1900, $8,600,000 first 4s and '$2,500,-
000 B. & O. Southw. 3128 were sold to purchase most of $10,000,000
Pitts. & Western first mortgage bonds and for improvements, $2,052,-
000 of the $3,500,000 P. & W. second mortgage bonds having been
acquired in July, 1899, ensuring the reorganization of latter in inter-
estof B. & O. V. 69, p.132; V.70, p. 229, 278,738; V.71, p. 803.
In July, 1900, B. & O. interests arranged to acquire at 25 per cent the
greater part of the $5,000,000 Pittsburg & Western preferred stock.
V.71, p. 181. About Oct., 1900, 9,000 new freight cars were ordered,
to _cost about $8,465,000 and to be paid entirely by company assets,
without car trusts. V.71, p. 697, 750.

Holders of common stock subseribed in May, 1900, to the remaining
$6,398,900 of the $15,000,000 authorized common stock at $30 per
share, of which $10 paid on making of subscription and $70 on Oct 1,
1900, the new stock participating in the 2 p. ¢. dividend payable Mar.
1, 1901. V.70, p. 685, 738;V. 71, p. 235, 287, 645, 697.

EARNINGS—From July 1, 1900, to Dec. 31, 1900 (6 months), includ-
ing B. & O. fouthwestern in both years, were:

1900 Gross, $23,462,938; net, $7,920,300
Gross, 21,179,152; net, 7,734,435

ANNUAL REPORT.—Report for year ending June 30, 1900, was in V.
71, p. p. 907, 916, the results including the West Va. & Pitts. from
Sept. 1,1899, and the Monongahela River from April 1, 1900. (See
also editorial, p. 838.) Average rate per ton per mile, 4'55 mills in
1899-0, against 3 90 mills in 1893-9; average revenue train load, 372
tons, against 342 in 1898-9.

B. & O. AND B. & O. SOUTHWESTERN (2,700 MILES).

For year end. June30. 1899-0. | Sch. Riv. E. Side e rns.
Freight ... .$31,324,792 | Miscellaneous (net)...
Passenger.... 8,335,685
Mail, express, 2,456,928

Total gross earns.$42,117,405
Operating expenses... 27,644,130
Net earnings.......$14,473,275 |
Olher income—

$333,178
50,612
Total net income..$15,285,976
Payments—
Int. and rentals....... $7,475,171
Taxes and miscel ..... 903,649
Div. on pref. stock.... 2,400,000
do docom. do .... 1,673,560
Discount, ete........ e 293,365
Dividends and int. on —_—
securities owned..... $428,911 | Bal,, applied to impts. $2,540,231
BALT. & OHIO PROPER (2,278 MILES).
1899-0. 1898-9.
2,278 2,047
$34,890,227 $28,404,922
$12,359,444  $6,621,599 $7,446,695
804,833 718,427 890,072
$13,164,277

Available net income $7,340,026  $8,336,767
DIRECTORS, ETC. (Nov., 1900).—William Salomon, Chairman, New
York: Jacob H. Schiff, New York; Jas. J. Hill, St. Paul; Edward R. Ba-
oon, New York; S.M. Prevost, Philadelphia; Norman B. Ream, Chi-
oago; James Stillman, New York: Edward H. Harriman, New York;
Charles H. Tweed, New York; Charles Steele, New York; Martin Erd-
man, New York; John P. Green Philadelphia; L. Viector Baughman,
Baltimore, and Arthur P. Gorman, Baltimore.

Executive Committee.—William Salomon, Chairman; Jacob H.
Schiff, James J. Hill, Charles H. Tweed, Norman B. Ream, E. H. Harri-
man and Charles Steele. Pres., John K. Cowen; Sec., C. W, Woolford;
Treas., J. V. McNeal.—V. 71, p. 340, 543, 645, 697, 750, 808, 862,
907, 916, 1066, 1119, 1166, 1218, 1268.

1897-8.
2,047
$27,722,787
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RAILROADS. Miles

for explanation of column headings, &c., see notes| of Par
on first page of tables. Road. Bonds| Value.

Date
of

8ize, or

Bonds—Prinel-
INTEREST OR DIVIDENDS. al,When Due,

D
‘Where payable, and by| Stocks—Last
Whom. Dividend.

Amount
Outstanding Rate ger ‘When
‘ cent. |Payable

Baltimore & Potomac—(Concluded) —
Consolidated mort., $10,000,000, gold.SBa...c* 93 $1.000

Bang.& Ar.—1s8t M.$3,360,000($16,000 p.m.)g.G.c*| 211 1,000
2d mort., $1,050,000 ($5,000 a mile), gold.Usm 1,000
1st mort. on Piscat. Div., $1,500,000, gold.G ..c* 1,000
Van Buren Exten. 18t M., $500,000, g......G.c.* 1,000
Car trusts on 1,218 cars, July 1, 1900 G
Car trusts, Ser. B, gold, $40,000 semi-annual G
Aroostook No. 1st M., guar. p. &1i., gold ....G.c*

Bath ¢ Hammondsport—1st mortgage, gold
S8econd mortgage, gold Ce.

Beech Oreek—Stock (guaranteed 4 per cent by end.)
18t M.,g, guar.p.&l.(end.). ..ceee...... e c&r
2d M. for $1,000,000, gold, guar. p. & i. (end.).c&r
Clearf.Bitum. Coal 1st M., int.gu. by Bh. Cr.,geld.c

BellaireZanesville€ Cin.—Priorlien mort.,red.at105
1st M. ($262,000 reserved for prior lien bonds)..

Belt RR. & Stock Yard of Indianapolis—Stock......
Preferred stock, cumulative .
1st mortgage for $1,000,000, currency

Belt Ry.—1st M.(red. aft. July 1, 1903) g. ieBa.c*
2d h{., income to July 1, 1903, when red. at 100.

Belvidere Delaware—Stock ($4,000,000)
1st mortgage, ext. in 1877, guaranteed..........c
Cons.mort. % guar. by United Co’s & Pa. RR.,s8.f..r

0f1875.. 2 guar. by United Co’s & Pa. RR.,s. f..r
$4,000,000 ( issue $600,000 reduced by s. f..... )
Bennington & Rulland—sSee Rutland RR.
Bism.Washb’n & Gt. Fal's 18t M., g. see text.Ce&r
Bloomb’g & Sull van RR.—1st M., $100,000....FP
2d mortgage, income, non-cum., $200,000... F P
Boston & Albany—S8tock ($30,000,000 authorized)..
Bonds (not mortgage)

Balt. Office, Calvert 8t.
N. Y., Guar. Trust Co.
do do
do do
do do
do do

$3,000,000
3,360,000
1,050,000

FERPRRPEES

do do
do do Oct. 1, 1947
New York City. June 1, 1919
do do Apr. 1, 1923
N. Y., Grand Cent. Sta./Jan., 1901, 1%
do do July 1, 1936
do do July 1,
N.Y., Knickerb’r Trust.| Jan. 1,
July,’94, coup.lastpaid.| July 1,
Jan. 1,
.|Indianapolis, Co. office.|Jan., 1901, 21g
| do do Jan.1,’01, 11g
|Phila., W. H. Newbolds.
.|Balt., Mere. Tr. & Dep.
None paid to Oct., 190!
| Philadelphia, Pa. RR.
.| Philadelphia, Pa. RR.
l do do

HOPO0000HHH

RER BRER BERERE
o

©
(=
(=]

SN e e

7]
e
=]

B
Po
P | pRrrrRr | P errRrrRr

AT e

CIS T NN NS T e Y TN Y S NN S O SIS T ]

©
(=3
(=]

do do :
do do Jan. 1, 1933

' New York. Jan. 1, 1930
400,000 .|Phila., F.L.T. &8.D.Co.| Jan. 1, 1928
200,000 & J.| Phila., when earned. | Jan. 1, 1928

NoneOct.”00

®

SEE SHES

25,000,000 |See ltext. Q.—M‘ {Bouston, Of. Ter. Station Dec.31,’00,214.
3,858,000 b A, & O. do do |'Apr. 1, 1902

Baltimore& OhioSouthwesternR R .—(See Map of Balt.&O0hio.) |

Practically merged in Baltimore & Ohio RR.—which see above. V.
70, p. 279, 325.)

Baltimore & Potomac RR.—0Owns from Baltimore, Md., to
South End Long Bridge, Va., and branch, 44 m.; and from Bowie to
Pope’s Creek, 49 m.; total, 93 miles—including tunnel in City of Balti-
more; total 93 miles. Controlled by Penn. RR. Co., which Jan. 1, 1900,
owned all the $3,000,000 consols. outstanding.

8TOCK.—Oect., 1899, $5,531,100 (par $50), BONDS.—Consols are
reserved to retire all the prior bonds as they mature. The first mort-
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

EARNINGS.—In year ending Oct. 31, 1899, gross, $2,401,202; net,
$888,778; interest, $420,000; int. on equipment, taxes, ete., $378,724;
bal., surplus, $90,054. In 1897-98 gross, $2,203,834; net, $600,392.

Bangor & Aroostook RR.,=(See Map)—Oldtown, Me., north
erly to Van Buren, with branches.

Lines owned (220 m.)— Miles. Leased 999 years— Miles.
Brownville to Caribou and br..200 | Aroostook Northern, Caribou
Ashland Jet. to Ashland to Limestone. -aee..

K. Iron Works Total operated

ORGANIZATION.—Organized Feb. 13,1891. State of Maine refunds
95 per cent of all taxes levied. For organization see V.66, p. 855,

8TOCK.—Common, $1,050,000; 10,400 shares full paid and 100
shares, 5% paid; pref., 5%, non-cum., $1,328,000— paid 1n, $1,248,884.

BoNDs.—For description of new gold 5s on Piscat. Division see V.
67, p. 1159; V. 68, p. 84, 329. Van Buren Extension 1st 58 of 1899.—
V. 69, p.952. In May, 1900, sold $800,000 ten-year five per cent car
trust notes to purchase 1,626 flat, box and stock cars. V.70, p. 893.
Also pays as rental 6 p. c. interest on $100,0.0 Katahdin Iron Works
bonds (due July 1,1901).

LATEST EARNINGS.—5 mos., {1900 Gross, $596,089; net, $236,763
July 1 to Nov. 30. 1899, Gross. 527,135; net, 220,597

ANNUAL REPORT-Report for year ending June 30, 1900,in V. 71,
p. 857, showed: Gross, $1,230,423; net, $488,085; charges and
taxes, $355,945; betterments, $79,020; bal., surplus, $53,120. In
1898-9, $929,254; net, $391,516. V.71, p. 808, 857.

Bath & Hammondsport RR.—Owns road from Bath, N. Y., to
Hammondsport, N. Y., 10 miles. Chartered in 1872. STO0CK, $100,000;
par, $100. EARNINGS.—For year 1899, gross, $39,191; net, $21,041.

Beaumont Wharf & Terminal.-V. 71, p. 287, 8635.

Beech Creek RR.—(Sce Map adjoining N. Y. Oentral.)—ROAD—
Jersey Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines,
&o., 44 miles; including Wigton Mines, near Patton, to Spangler, Pa.,
total, 160 miles; trackage, 45 miles; total operated, 205 miles.

LEAsSE, &c.—From October 1, 1890, leased to the N. Y. Central &
Hudson River RR. for 999 years at interest on bonds and 4 per cent
on stock, and since May 1, 1899, operated directly as a part of its
Pennsylvania division. V. 68, p. #72. Carries mostly coal and coke;
in 1898-99, 4,480,640 tons out o 4,750,420 total tons moved ; average
train load 624 tons; rate per ton per mile 0'25c. S8ee guaranty
V.52, p. 570.

BoNDs.—The bonds are endorsed with the New York Central’s guar-
anty of principal and interest. See V.52, p. 570. The Clearfield Bitu-
minous 80&1 Corporation has capital stock, $825,000 and bonds author-
ized, $825,000; retired by sinking fund to June 30, 1899, $21,900.

REPORT.— Earnings now included with those of N. Y. Central and
not given separately. In 1898-9, gross, $1,508,951; net, $612,138.
—(V.69, p. 128.)

Bellaire Zanesville & Cincinnati Ry.—Owns Bellaire, O., to
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County
railroad, Wilhelm to Mill Run, 9 miles; trackage to Zanesville, 1 mile. In
June,’95, Gen. Manager J. K. Geddes was made receiver; interest due
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p.
239. Stock: Common, $832,000; preferred, $795,910; par $50
In2y§9ar ending June 30, 1899, gross, $131,788; net, $18,501.—(V. 61,
p. .)

Belt Railroad & Stock Yard of Indianapolis.—Owns 14
miles of belt road, etc. Leased for 999 years to Ind. Union—which see.

DIVIDENDS.—) Preferred in Common ’95. ’96. *97. ’98to Jan.’01.
Since 1894 .... § full to date. stockp.c. 5 0 5 yearly.

In 1892 the “common stock had not paid less than 3 per cent
semi-annually (J. & J.), and at times more, for past fifteen years.’
Pres., 8. E. Rauh, Indianapolis, Ind.—V. 63, p. 153; V. 66, p.334.

Belt Railway (of Chaitanooga, Tenn.).-—-Owns 25 miles of
belt railroad in Chattanooga, Tenn. V.67 , P.72.

HISTORY.—A reorganization of Union Ry. foreclosed June 17, 1895,
Leased till July 1, 1945, to Alabma Great Southern RR.; rental guar-
anteed to meet interest on 1st M. vonds, taxes and maintenance.
STOCK i8 $300,000, owned by Ala. (ireat So. Ry.—V. 63, p. 69g.

Belvidere Delaware RR.—Owns from Trenton, N. J., to Ma-
nunka Chunk, N. J., 67.m.; Flemington RR.,&o., 13 m.; operated cut-ofl

1 m.; total operated, 81 miles. FLeased to United Companies, and trans-
terred to Penn. RR. March 7, 1876. Net earnings paid as rental.

8TOCK.—Authorized, $4,000.000; outstanding Feb., 1898, $1,253,-
000; par, $50. Dividends: 1897 to 1900, both inclusive, 5 p. ¢. yearly.

BoxDs.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are:
guaranteed by the United Companies, and their guaranty assumed by
the Penn. RR. under its lease. Bonds of 1885, 1887 and 1393 are se-
cured by the consol. mortgage of 1875 for $4,000,000, which provides:
for a sinking fund of 1 per cent of outstanding bonds if earned.

EARNINGS.—In 1899, gross, $1,186,012; net, $403,327; interest, eto.,
$201,897. In 1898, gross, $1,042,267; net, $316,113.

Bennington & Rutland Ry.—Rutland to Bennington, Vt., and
branch, 59 miles. Organized in 1877. Capital stock, $1,000,000, al¥
acquired in Feb., 1900, by Percival W. Clement, President of the Rut-
land RR., and road leased to the latter.—V. 70, p. 381, 430, 685, 792.

EARNINGS.—Year ending June 30, 1900, gross, $277,582; net, $73,-
965; int. on bonds. $22,500; div. (2l p. ¢.), $20,000; bal., surplus,
$26,465. In 1898-9, gross, $243,364; net, $55,366.—V. 70, p. 635.

Berkshire RR.—West Stockbridge, Mass., to Connecticut State
Line, 21 miles. Road opened 1842. Leased April 1, 1893, for 99 years
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on stock, paid
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa-
tonic RR. suspended but not canceled. Stock, $600,000.

Bessemer & Lake Erie RR.—V. 72, p. 136.

Bismarck Washburn & Great Falls Ry.—Under construc
tion from Bismarck, N. D., to Washburn, 46 miles, to be comp’eted in
1901, (26 miles operated October,1900); projected thence to Great
Falls, Mont. Stock authorized, $500,00); outstanding, $200,000; par
of shares, $100. Of the bonds (authorized issue 37,006,000) .-BGOO.&O
are issuable on the first 46 miles under construction and the balance
at $12,000 per mile. President, W. D. Washburn. Bismarck, N. D.;
Sec. and Treas., C. C. Crane, Minneapolis, Minn.—V. 70, p. 1248.

Bloomsburg & Sullivan RR.=Owns Bloomsburg to Jamison
City, Pa., 30 miles. Stock is $600,000; par, $50.—V. 66, p. 80, 952,
Year ending June 30, 1899, gross, $60,529; net, $29,279; interest,
taxes, ete., $31,593; special account, $10,000. President, C. R. Buck-
alew.—V. 66, r. 80, 952.

Bolse Nampa & Owyhee Ry.—=Nampa to Murphy, Idaho, 3045
miles, completed July, 1899; sidings, ‘87 miles; total, 3132 miles. In
Nov., 1900, extension under construetion from Nampa north to Em-
mett, 20 miles. Stock, $1,000,000; par, $100; all common and all
outstanding. Year ending June 30,1899, gross, $19,012; net, $5,058.
President, W. H. Dewey, Nampa, Idaho; Sec., R. E. Green, Boise.

Boston & Albany RR.—Owns from Boston, Mass., to Albany,
N. Y. 202 miles; numerous branches, 104 miles; leased lines, 88 miles:
total operated, 394 miles. A consolidation of December, 1867. Theroad
was taken over under lease on Nov, 10, 1900, by the N.Y. Cent. &
Hud. Riv. RR. S8ee below. V.71, p. 697, 963.

The stockholders voted on Deec. 27, 1899, to lease the road for 99
years from July 1, 1900, to the N. Y. Cent. & Hud. Riv. RR. at a guar-
anteed rental of 8 per cent per annum on the $25,000,000 stock,
payable quarterly [Mar. 30, etc.], organization expenses, interest on
bonds, taxes, expenses of maintenance, etc. The B. & A. received
for certain property not included in the lease $5,500,000 in N. Y.
Cent. 312 per cent 100-year debentures, thus adding *77 per cent per
annum to 8 per cent guaranteed on stock. See leasein V. 69, p. 282.
—V. 69, p. 1061, 1102, 1246; V. 70, p. 74; V. 71, p. 645, 963.) In
Jan., 1901, the issue of $2,500,000 of 3 per cent 50-year bonds
for increasing the terminal facilities at Boston was authorized. V.
71, p 1218; V.72, p. 44.

DIvIDENDS—Cash dividends at the rate of 8 per cent yearly were
paid for many years prior to the lease. Under the lease 83 per cent
will be paid. 2 p. ¢. each in Mar. and Sept., 21g p. ¢. in June and 2% in
in Dec. First dividend under lease paid Deec., 1900. Stock dividend,
10p.ec.in 1883 and 313 p. ¢.in 1886.

ANNUAL REPORT.—Report for 1899 00 was in V. 71, p. 388.

Year. Gross. Net. Charges. Dividends. Bal., sur.
1899-0...$9,956,138 $2,439.666 $415,980 (81$2,000,000 $23,686
1898-9... 9,325,035 2,647,374 415,980 (8) 2,000,000 *231,393

* From surplus as above in 1898-9 was paid $200,000 for special
equipment, leaving $31,393 net balauce for the year.—V. 72, p. 44.

Boston & Lowell RR,—-RoAD—Owns Boston to Lowell, 27 miles
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles;
others, 32 miles; Middlesex Central, 11 miles; leases—Central Mas-
sachusetts, 99 miles; Connecticut & Passumnpsic, 147 miles; Nashua
& Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. (and
subsidiary lines 90 m.); Stony Brook RR., 13 m.; Wilton RR., 15 m.
These leases were mostly assumed by Boston & Maine.

LEASES.—Leased in 1887 for 99 years to the Boston & Maine at 7 per
eent per annum on stock till Jan. 1, 1897, and 8 per cent thereafter.

BTOCK AND BONDS.—Stock authorized, $6,529,400. The debentures
were described on page 2, SUPP. of April, 1895. (V. 68, p.84,) The
$100,000 note to Nash. & Lowell was paid off at maturity July 1, 1900,
by temporary loan. On Dec. 4, 1900, the stockholders voted to issue
$319,000 3's per cent bonds to pay off the $100,000 note due July 2,
1901, and for improvements.—V. 71, p. 1066, 1166, 1218.

Boston & Maine RR.—R0oAD—The system with its many branch

! lines covers the territory from Boston, Mass., to Portlan , Maine,
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Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

of | Par

of
Road. Bonds

M.lles] Date [Size, or

Bonds—Princi
pal,When Due,
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

Amount
Outstanding

1893
1901

Bost. & A'b.—(COon.)—Bonds (not M.} $5,000,000..c
New bonds, $2,500,000, currency
Boston & Lowell—8tock..
Bonds, not mortgage..
Bonds, do
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds, O.se .
Boston & Maine—Stock, common and scrip
Preferred stock, 6 per cent, non-cumulative
Improvem’t bonds, s. f., not mort. or subj. to call
Improvem’t bonds, 8. f,, not mort. or subj. to call |
Improvem’t bonds, s. f., not mort. or subj. to call|
Bonds (not mortgage) for imp. & ref.
Bonds, not mortgage, gold. . o& S | |
Bonds, $5,454,700, g., secured by Fitchb. stock..| .... (1900 | 1,000
Eastern RR.certs.of indebt.1st M., g.,8.f.,notdrn.¢| 111 | 1876 | $ & £
Portsmouth Great Falls & Conway, 18t mort....c 73 | 1877
Charleston land mortgage notes. ... | Var.
Port. & Roch. Terminal bonds (no mort.) ass’d.e 1892 |
Boston & Prov.—S8tock, 10 p. ¢. guar. 99 yrs., Old Col.
Bonds, not mortgage. o
Boston Revere Beach & Lynn—Stock
New 1st mortgage, $1,000,000, goldSB .0*&r
Boston Winthrop & Shore 1st mort assumed. I B
Boston Terminal 0o.—1st mort., currency.0B..c&r| ....
Brad. Bord. & Kinzua—1st M., $300,000, g. Mp.c* 27 | 1892 |
Brooklyn Elevated—See STREET RAILWAY SUPPLE‘MENT. |
Brooklyn & Rockaway Beach.—1stM.,$350,000,g.0*/ 31! 1891 | 1,000

Boston & Maine gives
a rental guaranteel |

ot g
for 99 years.

e%=c

C...

| Var.

500
100
ey ] e, |
15| 1897 |

8 | 1886 | 1,000

| 500&e.

1000&c.
1897 (1,000&c
500

A. & O.

$3,627,000 Boston,Office Term.Sta.
J. & J

4 Oct. 1, 1913
31
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Mech. 1, 1915
July 1, 1916
Oct., 1917 & 18
July 1, 1919
Jan. 1, 1920
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do do
Bost,; Lond., Baring Br.
Boston, at office.
do do
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do 0
Boston Term., room 526
do do
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Boston.
Boston, Stadte 8t. Tr. Co.

0
. |Boston, South Station.
.| N. Y., Met. Trast Co.

Jan. 1,701, 1%
July 15, 1927
Sept. 1, 1906
Feb. 1, 1947
1942

R
e

289,000
14,500,000
249,000

338,000 | May 1, 1931
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M
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6 g |[M. & N. See text.

Boston & Maine=—(CONCLUDED)—
(two divisions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jot.
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import-

ant places in New Hampshire: .
Miles.
Worcester Nashua & Roch.

Lines owned. Miles.
Boston,Mass.,toPortland,Me. € ] } 7174
i 116 | Connecticut River RR.. ....
Other.-lics io s cae-aae : o bl

W. Div
108 -
Trackage rights

D
Boston to Portland, E. Div..
Conway June., Me., to North 7
73 | Total operated July 1,1900..2,245
16 Double track 481

Conway, N. H
54

Lines leased—( Conel.)

Portsmouth Elec. Beh. Ry

Portland, Me., to Rochester, .
N Controls Me. Cent. (which see).822
St.Johnsbury & Lake Champ.131
York Harbor & Beach éi

8undry branches
Lines leased.
Boston & Lowell
Concord & Montreal
Fitchburg -ceeveeee iccnmn-a... T4 ——— X
Nashua & Lowell M1é 7 See this company.
The lease of the Fitchburg RR. is for 99 years from July 1, 1900.

ORGANIZATION, ETC.—An agreement with N. Y.N. H. & H. regard-
ing division of territory was made in 1893. (V. 56, p. 464.)

In Jan., 1901, purchase of the Central Massachusetts was pend-
ing, common stock to be issued for the stock of the latter or cash pay-
ment made. at the option of the B. & M., on terms to be fixed by the
RR. Commission, with the right for a brief period to appeal to the
courts. The pref. to receive $65 per share.—V. 71, p. 83, 134, 390, 750,

SToCcK.—The merger of the East. RR. of N. H. required issue
June 16, 1899, of $480,188 stock and that of the Portsmouth & Dover,
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16,
1900, required $2,683,500 additional, making total issue $21,902,925,
of which $1,807,600 owned by the company, $1,128,200 of the latter be-
ing held by trustees as collateral for Eastern RR. certs. of indebt’d’s
and $697,400 are in the treasury.—V. 69, p. 129, 642, 794; V. 68, p. 427.

DIVIDENDS. g ’87 788789 ’90 91 ’92 '93 ’94 to Jly, ’99. From Oct.,’99,
On common.?10%9 9 913 g 8 8 6 yearly. 8ee below.

Dividends Oct., 1899, to Jan., 1901, 7 per cent yearly.—V. 69, p. 642.

BONDS.—As to debentures see SUPPLEMENT of April, 1895, Under
the lease of the Fitchburg RR. the B. & M.will issue its $5,454,700
fifty-year 3 per cent gold bonds to purchase, $ for $, the same amount
of Fitechburg common stock held by the State of Massachusetts and by
private persons.—V. 70, p. 175. _

Loans and notes payable Sept. 30, 1900, $300,000 to be paid by
sale of treasury stock V. 71, p. 805, B. & M. guarantees $1,328,-
000 first 58 of St. Johnsbury & Lake Champlain. Also interest

on $274,000 Manchester & Lawrence 4s. Jointly with Maine Cen-
tral guarantees $300,000 Portland Union Ry. Station bonds.

LATEST EARNINGS.—For 3 months ending Sept. 30:

Mmos. Gross. Net. Oth. ine. Int., laxes,etc. Bal.,sur.
$8,263,553 $2,712,855 $218,648 $2,010,285 $921,218
6,164,043 2,160,569 137,196 1,394,301 903,464

The operations of the Fitchburg and the Portland & Rochester are
included in 1900, but not in 1899.

ANNUAL REPORT.—Annual meeting second Wednesday in October.
Annual report 1899-00 in V. 71, p. 803, showed results as follows:

Year Ending June 30. 1900. 1898.
Miles operated June 30 1,787 1,715
Passenger department $9,069,118 $8,461,640
Freight department.. 11,986,441 10,201,910
Mails, express, ete... 1,093,043 o },7079,395

Total gross earnings. $19,742,945
Wet ea’,grmngs $6,019,271
Net, includ. otherincome.

1,715
$8,522,202
10,286,339

1,082,066
$19,890,607
$6,141,963
$6,841,184

.. $7,260,959
.. 1,088,163

67,829

Balance, surplus. $172,017 $45,413 $29,422
-V. 70, p. 1%)94; V.71, p. 235, 287, 338, 340, 390, 750, 805, 963.
Boston & Providence RR.—Owns Boston, Mass., to Providence,
R. I., 44 miles; branches, 20 miles; leases 4 m. Leased for 99 years,
April 1, 1888, to Old Colony RR.; rental, 10 p. ¢. yearly on stock.
evere Beach & Lynn RR.—~Owns narrow-gauge road
tr(l);n‘l) sﬁgxlllnl%o East Boston, Mass., 9 miles, connecting with Boston by
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to
Winthrop, 5 miles, with branches 3 miles. Of the 41gs of 1897 $289,-
000 reserved for Boston W. & 8. 58; balance unissued is forimprove-
ments. (V.65,p.68.) Bills payable July 1, 1900, $145,000.
DIVIDENDS. ) 1888-91. ’92. ’93. "94. ’95. ’96. ’97. ’98. ’99. 1900. ’01.
Per cent. }7 yearly.52 5 412 4 3 2 2 2 2 Jan,l

EARNINGS.—Year ends June 30. Report for 1898-9 in V. 69, p. 953.

Nel. Int. & taxes. Div.paid. Bal.,surp.
; ] $53,024  $17,000
1898-99 288,815 65,314 48,314 17,000

—V. 65, p. 68, 568; V. 67, p. 1000; V. 69, p. 953.)

Boston Terminal Co.,=—0Owns Southern Union Depot in Boston
opened in 1899. V. 68, p.40; V. 69, p. 591. Boston & Albany, New
England, Boston & Prov., Old Colo%v and N. Y. N. H. & Hartford RR.
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental
in monthly instalments sums sufficient to pay all expenses, charges,
interest on bonds and 4 per cent on stock. These companies are
jointly liable for any deficiency iz case of foreclosure. Registered int-
erest payable Q,—F.; coupons F. & A.—(V. 69, p. 129, 591.)

Bradford Bordell & Kinzua Ry.—~Owns Bradford to Smeth-
port, Pa., 26°11 miles. Leases Ormsby Jec. to Mt. Jewett, Pa. (Big Level
& Kinzua RR.), 1048 miles, and Mt. Jewett to Kane, Pa.(Pitts.& West.)
1149 miles; total operated, 48'08 miles. Stock, common, $300,000 au-
thorized; $249,000 issued; par, $50. Year 1898-9, gross, $84,915; net
over rentals and taxes, $17,576; interest, $9,960; surplus, $7,616.
President, George L. Roberts, Pittsburg, Pa.; Sec., J. B. McGeorge, 30
Broad St., New York.

Brooklyn & Brighton Beach RR.=V.68,p. 1179; V.69, p. 228.

Brooklyn & Rockaway Beach RR.—Owns road from East
New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 312 miles (of
which 3 miles double track), and operates ferry to Rockaway Beach.
Operations suspended during winter months. STOCK is $150,000; par,
$50. Interest on bonds was deferred by consent for one year from Nov.,
1899. Loans and bills payable Sept. 30,1900, $85,900; real estate
mortgage, $55,877. In year ending June 30, 1900, gross, $8,609;
def. under operating, $7,183; other income, $3,801; int. and taxes,

C!

$26,528; balance, deficit for year, $29,910.

Brunswick & Western RR.=(See Map Sav. Flor. & West,)w
Brunswick to Albany, Ga., 171 miles. Part of Plant system. 8tock,
common, $1,500,000; preferred, $3,500,000; par of shares, $100. In-
terest on 1st 4s is guaranteed, principal and interest, by Sav. Flor. &
West. For year ending June 30, 1899, gross, $524,412; net. $165,248;
other income, $6,798; int., taxes, ete., $175,705; bal., def., $3,659.

Buflfalo Creek RR.=—Owns 6 miles of terminal road in Buffalo
N. Y. InJanuary, 1890, leased for term of charter less one day, to the
Lehigh Valley and the Erie RR., which together own entire capital
stock of $250,000. Dividends in year 1895-96, 7 p. c.

Buffalo Rochester & Pittsburg Railway,—(See Map.)—Oper
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions:

Lines owned in fee— Miles. Leased--Entire st'k own’d— Miles.
Buffalo Creek, N. Y., to Howard Johnsonburg & Bradford RR.--
June., Pa 85 Howard Junec. to Mt. Jewett. 20
Clarion June., to Walston, 62 | Linceln Park & Charlotte
Rochester to Ashford, N. Y 94 | Perry RR
Four branches to mines. . . 16 Leased—~8tock not owned.
Trackage— Allegheny & Western—
Erie—Mt. Jewett to Clarion J.. 21 Punxsutawney to Butler, Pa. 60
Pitts. & West.—Butler, Pa., to Clearfield & Mahoning—1
Newcastle... Clearfield to Beech Creek RR. 26
Ribold Je., P Mahoning Valley RR. 2
City, Pa....
Total July, 1900 (ffSee separate statement for this company)...472
ORGANIZATION, ETC.—Successor in March, 1887, to the Rochester &
Pittsburg, which was foreclosed in Oct., 1885. Plan of reorganization
in V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester
& Pittsburg Coal & Iron Co. is owned (V. 66, p. 1088) and through that
company in May, 1896, control was acquired of Jefferson & Clear-
field Coal & Iron Co. (see Miscel. Cos.) with $3,000,000 stock. For
bonds of these coal companies see table above. The B. R. & P. Ry. con-
trols the coal output from over 30,000 acres of bituminous coal lands
in Jefferson and Clearfield counties, Pa. V. 62, p. 908; V. 63, p. 115.
Clearfield & Mahoning securities are guar. All. & Western see below.
DIVIDENDS.—On pref., in 1892, 5; 1893,1%4 p. c.; 1897, 1 p. ¢.; 1898,
4Dp.c; 1900, 6 p. c.; 1901, Feb., 3 p. . On common, first dividend,
2 p. ¢., payable Feb. 15, 1901.—V. 72, p. 136.
BoNDs.—General 58 for $5,593,000 are reserved for prior bonds, ete.
The $3,000,000 debentures of 1897 are to be secured by any subse-
quent mortgage made except if made for refunding existing prior liens
or for extensions exclusively; debentures are subject to call at 105.
any January or July. See V. 64, p. 706. R. & P.income 68, $5,000. A
sinking fund of 5 per cent will retire equipment bonds annually on May
1, if purchasable at or below par, otherwise to be applied to the purchase
of aiditional equipment. V. 68, p. 1131; V.71, p. 134, 501. Interest
on $1,000,000 debentures was reauced to 5 p. ¢. trom Jan. 1,1901.
The Allegheny & Western Ry. has been operated since Jan. 1, 1900,
as an extension of 60 miles from Punxsutawney westerly to Butler,
Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West.
is used under trackage agreement. The All. & W. is leased, and 6 p.
ot. on stock and 4 p. ¢t. on bonds guaranteed. V. 66, p. 335, 759; V.
69, p. 883, 500, 1010; V.71, p. 501. (See this SUPPT., AL & W.)
EARNINGS.—5 months, 2 1900. Gross, $2,495,626; net, $1,048,967
July 1 to Nov. 30. 1899. Gross, 1,927,205; net, 749,738
Operating 472 miles in 1900, against 338 in 1899.
For 3 months ending sept. 30, 1900, net, $609,732, agst. $403,078;
other ine., $9,002; charges, $348,495; sur., $270,239. agst. $161,047.
ANNUAL REPORT.—Fiscal year ends June 30. The annual meeting is
held at New York on the third Monday in November. The report for
1899-00 was given at length in V, 71, p. 490, 500. In 1899-00 carried
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RAILROADS.

For explanation of column heading, &ec., see notes
on first page of tables.

of | Par

Date 181ze, or
.| Bonds, Value.

| INTEREST OR DIVIDENDS. Bonds—Prinoi-

A onn e pal,When Due,

| Rate Per| When |When Pa‘ggﬁhle, and by| Stocks—Last
om.

Outstanding Payable| Dividend.

Brunsw. ¢ West.—1st M. Bruns. to Alb., g, gu.Mp.c*
Income bonds, non-cumulative
Buffalo Oreek—1st mortgage....
ons. M., $1,000,000, 201d...cccv. veveunerinnnnn. [
Buffalo N. Y. & Erie—SEE ERIE RAILROAD.
Bujfalo Rochester & Pittsburg—Common stock
Pref. stock, non-cum.; com. 6%; then pro rata...
R. &P. 18t M, g., Rochester to Salamanca. Un.c*
R. & P. consol. M., $20,000 per m.,gold, g. Un.c*
B. R. & P. 1st general M. ($10,000,000) g...Un ¢*
Debent., $3,000,000, currency,call at 105.. G.c*
Lincoln Park & Charlotte 1st M., gold, gu. Umn.c*
Perry Railroad 1st mortgage, gold, guar.. . Un
Real estate mortgage.
B. R. & P. car trusts, gold..
Equipm’t bonds, $500,000, g., s. f., Ser. A...
Equipment bonds, Ser. B., $1,000,0C0, g.,s.
Bonds of Allied Coal Properties.
Jeff. & Clearf.C. & I.,1st M.,g., 8.f ,dr’n at 105,.G.c*
2d M., gold, s. f., drawn at 105..Usm.........C*
Roch. & Pitts. Coal & Iron, 1st M., g.,s
Helvetia purchase money, M., g.,8. f Ce.
Buffalo & Susquehanna—stock, $2,000,00
18t m., $2,000,000 g., 8. f., red. at par...Me.c*&r,
Burlington Oedar Rapids & Northern—Stock.
1st mortgage, lawful money. F
Ced. Rap. I. F. & N. W., con. 1st M., g., guar.Ce.c
B.C.R.&N. con. 1st M. & col. trust, gold.F... ¢*&r
Minneapolis & St.Louis, 1st M., gold (assumed).Ce
Burlington & Missouri Valley—See CHICAGO BUR
Butte Anaconda & Pacific—18t mort., $3,000,000..
Oalgary & Edmonlon—1st mort. 6s, red. at 110....
O alifornia Eas?n—1st M., gold, $15,000 per mile.

106
269
Al
12
LINGT|ON & Q UINCY.
i 1893 | 1,000
295 |

| £100
30 | 1896 | 1,000

1876
1,000

1888 $500&¢.| $3,000,000
1888 | 1,000
1,000
1,000 |

100 |
100

. | 7750 |
1893 | 500 &o.|

| 100
| 100&e.

. |J. & J.N.Y, 12 West 234 St.| Jan. 1, 1938
| 3,000,000 [ None paid. Irredeemable.

250,000 .|N. Y., Farmers’ L. & Tr.| Jan. 1, 1907
238.000 .N.Y., Farmers’ L. &Tr.| Jan. 1, 1941

\ i |
| N. Y., 36 Wall Street. {Feb. 15,°01, 2
Feb. 15,'01,3%

. do do
.| N. Y., Union Trust Co. | Feb. 1, 1921
| do do Dec. 1, 1922
do do Sept. 1, 1937
New York. Jan. 1, 1947
do do Jan., 1939
do do June, 1902
Rochester, N. Y. Various.
| 1901-1908
May 1, 1919
May 1, 1£20

June 7, 1926
June 1, 1926

-
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1,777,000
1,000,000

987,000
1,092.000
1,518,000

979,000
7,150,000
6,500,000

N. Y., Guaranty Trust.
d d

0 0
N. Y., Gallatin Nat. Bk.
do do
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=
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N. Y., H. Fisk & Sons.
N.Y., Corn Exch. Bank.
N. Y., Central Trust Co.| J:

do do

Ex
(=}

(¢ o]
g
Som Sppomp

i

LEES

do do
N.Y. Continental N. BK.

New York.
l.on., Mil, G. C., Lim.
Denver, Col.

1,000,000 |
£1,121,700 |See
441,000

text.

5 g July 1.

Buffalo Rochester & Pittsburg Ry.—(CONCLUDED.)
4,561,172 tons of bituminous coal (out of 6,641,744 total tons of freight
moved), against 4,257,679 in 1898-99.

Yearend. June 30— 1900.° 1899.
Miles June 30 .. .. 472 338
Gross earnings........$4,992,147 $3,788,456
Net earnings... ..$1,863,267 $1,172,943
Other income.. 19,988 13,51

$1,88-,255 $1,186,355

1898. 1897.
336 339,
$3,683,590 $3,311,766
$1,122,018  $961,524
2 22,514 35,510

$1,144,532  $997,034
#0s3,321 "~ focs,110 " §665.006  $598777

Int. on floating debt.. Y 3 2 s
Rentals 303,114 127,964 121,981 120,665
(2%)120,000(2%) 120,000

Bpecial appro’ns, ete. 330,425
Dividend on pref...(4%) 240,(00
Balance........ e--..8ur $325,974 sr.$269,951 sr.$232,321 sr.$230,887
—(V.70,p 229, 279, 685,944; V.71, p. 134, 285,490, 501, 963,1119.)
Buffalo & Susquehanna RR.—Owns from Keating Summit,
on the Western New York & Pennsylvania RR., to Ansonia,
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie
RR., 37 miles, with branches 13 miles ; Wharton, Pa., to Bailey Run, 4
miles ; leases Addison, N. Y., to Galeton, Pa., 46 miles; tofal oper-
ated, 162 miles. In Dec., 1900, extension from Bailey Run, Pa., to
‘Sinnemahoning, about 17 miles, was under construction, to be leased
under o; erating agreement_ when completed. The road affords outlet
for an extensive timber section (upwards of 200,000 acres).

DIVIDENDS— g 1895. 1896. 1897. 1898, 1899. 1£00. 1901.
paid in Jan., % 4 5 5 5 5 5 5

BoNDs.—Mortgage, V. 57, p. 639, and application to N. Y. Stock
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000
per mile of road completed and equipped. The mortgage is also a lien
on about 89,394 acres of timber lands, estimated as worth $1,700,000.
The sinking fund retires each year as many bonds as indicated by
dividing total outstanding by the number of years the bonds have yet
to run, purchasable in the open market, or subject to call at par in
order of numbers, beginning with the highest. V. 65,p. 234. To Oct.,
19C0, $491,000 firsts had been retired by sinking fund.

EARNINGS.—5 months, % 1900.........Gross, $308,619; net, $150,429
July 1 to Nov. 30. 1899.........Gross, 367,731; net, 192,678

REPORT.—Report for 1899-0, gross, $732,992; net (over t axes),$347,-
990; interest, $53,7¢4; sinking fund, ete., $112,6%36; dividends, $75,900.
In 1898-9, gross, $767,319; net, $248,036.— (V 71, p. 287, 38x.)

Burlington Cedar Rapids & Northern Ry.=—Operates:

Lines owned in fee— Leased—All stock owned—
Burlington, Ia., to State Line, Iowa City & Western RR.....

Minn. (less 11 miles leased)..230 | Cedar Rapids, I. F. & N. W.,
Branches owned to Postville, Holland, Ia., to Watertewn,

Riverside, Holland, etc 204 8o. Dak., &o. —

Leased— Ced. Rap. & Clinton RR., &c. 111
Manly Je. to Norwood gl
State Line to Albert Lea, Minn. 12 Total operated Jan.1,1900.1,171

Extension from Worthington, Minn., to Hardwick, 36 miles, com-
pleted in July, 1900.

Extension from Germania, Ia., to Albert Lea, Minn., 44 miles, com-
pleted about August, 1900. Extension from Albert Lea north to Fari-
bault, about 48 miles, completed, with excej tion of 15 miles; balance
in spring of 1901. In July, 1900, purchased the Cedar Rapids Gar-
1‘1’e1'-_ &{ Nzosr;hwestern Ry., extending from Hayfleld to Titonka, 18 miles.

HISTORY.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876,

S8TOoCK.—Authorized, $30,000,000; outstanding, $7,150,000, as in-
creased in Dec., 1900; par,$1(0—-V. 7), p. 1066, 1219. The Rock Isl-
and Co. is understood to be a large stockholder.

DIVIDENDS— { 1893. ’94. ’95. ’96. ’97. ’98. ’99. 1900. °’Ol.

Per cent. 3 3 3 4 4 4 8 8 Feb,3

BONDS.—Cedar Rapids I. F. & N. W.bonds are guaranteed (p. & i.),
and so endorsed; the $825,000 6s were called and paid April 1, 1899,
and an equal amount of consol. 58 of 1884 issued. V.68, p. 185, 721.

Of the B. 0. R. & N. 5s of 1884 (Central Trust Co., Trustee), bonds are
reserved to retire, if deemed best, all prior and divisional bonds. For
extensions bonds may be issued at $15,000 per mile for single and $7,-
500 per mile for second track, the total author. issue not being limited.

Minneapolis & 8t. Lowis bonds due June, 1927, numbered from 1,101
to 1,400, for $500 each ($150,000 in all), have been assumed.

EALNINGS,—11 months, } 1900....Gross, $4,433,547; net, $1,183,944

Jan. 1 to Nov. 30. 1899....Gross, 4,539,365; net, 1,209,918

ANNUAL REPORT.—Fiscal year ends December 31. Annual meeting
is held on last Tuesday in May. Report for 1899 was in V. 70, p. 789.
Year ending Dec. 31— 1899. 1898. 1897. 1896.
Miles oper. Dec. 31 G Ealrgl 1,136 1,136 1,136
Gross earnings .$4,926,933 $4,545,643 $4,292,162 $4,450,035
Net earnings. 1,432,761 1,430,821 1,243,330 1,083,303
Other receipt: 123,101 60,123 40,031 28,205

Total receipts
Interest on bonds....

75

Total netincome.. $1,555,862 $1,4¢0,944 $1,283,361 $1,111,508

1899,
$795,275

1£98.

: 1897,
$799,400

$799,400

1896.
$ 807,673
(4)220,000

Yeer ending‘Dec. 31—
[ntereston debt
Dividends
Miscellaneous .

$404,651 - $263,489

546,604

Surplus . $320,587
Cash assets prev.yr. 1,362,292 650,378

Improvements, eto. 347,820 20,186 20,781

Tot. sur. Jan. 1,’00. $1,335,059 $1,034,842 $789,402 $690,328
—2(V. 6886 p. 185, 567, 721; V.70, p. 684, '789; V.71, p. 1066, 1219; V.
72, p. 86.)

Butte Anaconda & Pacific Ry.—Butte to Anaconda, 26 miles ;
spurs, 22 miles ; Anaconda to Stuart, Mont., formerly part of Mont.
Union Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per
mile. Capital stock, $1,000,000 (par $100). On June 30, 1900, the
Great Northern owned $490,000 stock and $1,000,000 bonds; Ana-
conda Copper Mining Co. owned $510,000 stock.

For year ending June 30, 1899, gross, $959,172; net, $506,339; inter-
est, rentals, ete., $53,147; balance, surplus, for year, $453,192. Divi-
dends at 6 per cent per annum in 1898-99.

Calgary & Edmonton Ry.—Owns from Calgary, Canada, to
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles
Leased at cost of operating July 1, 1896, for 5 years to Can. Pacific, V.
62, p. 1086. The Government subsidy (of £16,000 per annum for 20
years) and total net earnings will be applicable to payment of in-
terest, the balance of any coupon to receive scrip—redeemable out of
surplus earnings. On Jan., 1897, coupon 1 p.o. was paid; on July,
’97, coupon, 114 p.e.; Jan., ’98, 13 p. ¢.; July, 2 p. ¢.; Jan., 1899, 2
p. ¢.; July, 2 p. ¢.; Jan., 1900, 114 p. ¢.; July, 2 p. ¢. The land grant
was 1,888,448 acres, of which about 407,402 acres unsold held (Oct.,
1900), by Government against subsidy. Stock $1,000,000, par $100.
In 1899-0, gross, $319,501; net, $121,639. In 1898-9, gross, $249,895;
net, $78,902. (V. 67, p. 27; V.69, p. 1345.)

California Eastern Ry.—-Owns 30 m., from Blake to Manvel
Nev. Areorganization in 1896 of the Nevada Southern Ry. S8tock,
$588,800. Mortgage trustee is International Trust Co., Denver, Col.
Year ending June 30, 1899, gross, $17,363 ; net, $2,664, President,
R. W. Woodbury, Denver, Col.

California & Nevada RR.=V. 63, p. 29. Receiver, A. A. Grant.

California Northwestern Ry.=—Operates under lease the San
Francisco & North Pacific Ry., extending from Port Tiburon, Cal.
(whenece ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and
branches, 59 miles. Also, in Sept., 1900, began to build an extension
60 miles into the redwood forests of Mendocino and Humboldt count-
ies, Cal.,of which 10 m.were completed in Nov., ’00. Stock,$3,000,000;
issued, $1,500,000; par,$100. Bonds, $2,000,000 authorized, issuable
at $25,000 per mile, to be guaranteed by fan Francisco & North Pacific,
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W. _
Foster; V.-Pres., Geo. A. Newhall; Sec, and Comp., Thos. Mellersh.
For year ending June 30,1899, gross, 684,168 ; net, $253,654.—V. 67,
p. 370, 688, 788.

California Pacific Ry.—See SOUTHERN PACIFIC RR.

Cambria & Clearfield RR,~Cresson Jct. to Hoover’s Branch
Mill Jct., 50 miles; branches, 50 m. S8tock (par $50) paid in $1,300,550 all
owned by the Pennsylvania RR. Co., which operates bh%prope under
an arrangement terminable at otption of either part{. et earnings are
paid asrental. A full abstract of the mortgage was in V. 52, p. 976. In
year 1898, gross, $380,133; net, $131,354; interest and taxes,
$123,107. In 1897 gross $374,047; net, $122,460,

Camden & Burlington County RR.—Owns from Camden, N. J.,
to Pemberton. N. J., 23 miles; branch, Burlington, N. J., to Mount Holly,
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which

uarantees 6 per cent on stock. S8tock, $381,925; par $25. Dividends
in January and July. In 1899, gross, $260,413; net, $26,620; loss to
lessee under rental, $10,796. [n 1898, gross, $243,890.—(V. 64, p. 373.)

Canada Atlantic Ry.—(8¢e Map Great Northern Railroad of
Oanada.)—Owns Ottawa, Canada, to Parry Sound via__Alburg,
Vt., with bridge over 8t. Lawrence river, 40713 miles. Uses Ver-
mont & Prov. Line Ry. to Swanton, Vt., there connecting with Boston &
Maine and Maine Central systems. Also has trackage Lacolle to
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware &
Hudson and Ogdensburg & Lake Champlain systems. The company
also runs through trains to Montreal, using the Grand Trunk Ry. from
Coteau, Montreal, 37 miles, under a tratfic contract. Leases for 99
years the Central Counties Ry., extending from Glen Robertson to
Hawkesbury, 21 miles, and South Indian to Rockland, 17 miles; also
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles.

Ottawa Arnprior & Parry Sound Ry., Ottawa to Parry Sound, 260
miles, wasamalgamated in May, 1899, It was proposed to makeanew
loan to consolidate the debts of the two co’s., buf no action taken to
October, 1899.—V. 68, p. 669; see also V. 69, p. 178. Consolidated Co.
said to be authorized to issue $7,200,000 stock, of which $1,400,000
preferred, and bonds at $25,000 per mile.

The Canada Atlantic Transit Co., organized about Oct., 1899, with
$1,000,000 stock, will operate a fleet of steamers from Parry S8ound to
Duluth, Milwaukee and Chicago.—V. 69, p. 954. The Great Northern
Ry. of Canada will, together with the Canada Atlantic, form a short
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RAILROADS. INTEREST OR DIVIDENDS. Bonds—Prinei-

: - pal,When Due.
For explanation of column headings, &c., see notes Rate per| When |Where Payable, and by| Stocks—Last
on first page of tables. Cent. [Payable ‘Whom.

Dividend.
Oal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) s.f. . 3
Oalifornia Pacific—SEE SOUTHERN PACIFIC RR. & O Apr. 1, 1928
Oambria & Olearfield—1st M. ($2,000,000) g.GP.c* .|Phila., Broad St. Stat’n.| Jan. 1, 1941
Oamden & Allantic—SEE WEST JERSEY & SEA SHO(R
Oamden & Burlington Oounty—Stock, 6 p. ct. guar. Phila., Broad 8t. Stat’n.|Jan., 1801, 3%
1st mortgage, $350,000, gold, gu.p.&i.by P.RR.c ; do do Feb. 1, 1927
|N.Y.,Bk.Mont., & Mont.| Jan. 5, 1909
N. Y., Gr. Cent. S8tation. .1, 701
.| N. Y., Union Trust Co.

Miles | Date |Size, or
of | of Par
Road. Bonds| Value.

60 | 1898 | $1,000

100 | 1891 | 1,000
E. =

Amount
Outstanding

NoneMar’00
1,279,000

381,925
350,000
3,450,000
Worthless.
100 | 15,000,000
13,925,000

San Fran. & New York.

&
o

o | 25
30 | 1897 | 1,000
Oanada Atlantic—1st M., g. (see V. 62, p. 277).Fe¢*| 138 | 1889 | 1,000
Oanada Mich. & Ohic.—1st mort. See V.63, p. 838

Oanada Soulthern—Stock

p— )

2in1900
5

1st M. $14,000,000 (Can. money). SeeV.63.p.188.
24 M. for $6,000,000. Canad'n money. Do.do.c&r
Leam. & St. Clairlst M., gold, gu., p.&i.(end)....c*
Canad’n Noritk’n—Win.& S8ask.Div.bds.g.(See text)
Ontario Division, 1st mortgage debentures
Canadian Pacific—S8tock (S8ee text) .
Pref. stock limited to 4 p. ¢., non-cumulative..
Canada Central RR. 2d mortgage (now 1st)
uebec Prov. due on Q. M. O. & O. and N. 8. RR.
an. Pacific, land mort, gold (redeem at 110)....
1st mortgage debenture sterling...
1st mort. on Algoma Branch, gold
Land grant bonds, int. gu. by Can.
Consoﬁlt‘lated perpetual debenture stock.
SECURITIES OF PRINCIPAL LEASED, ETC.,
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g
Atlantic & Northwest—1st mort. gold, guar..c*&r
North Shore Ry.—1st M. C. P. owns $610,767...
8t. Lawrence & Ottawa—1st mort., gold, see text
Ontario & Quebeoc stock gnaranteed in perpetuity
Ont. & Que. deben., interest guar. in perpetuity..
Toronto Grey & Bruce, 1st M., gold, int. as rental.

eeee [ 1900 |
- | 1900 |
565 | 1880
370 '82-’83

183
218
205 | 1883

671

459 | I

404 | 1878 | 1,000

404 | 1883 [1,000&0
16 | 1895 | 1,000

£100 &o|

.-.. | 1881 500 &e.
.13,221 " 1885 (£100 &o

1888 (£100 &o
1888 (£100 &o
1889 \‘£1 &e.

1 1884 | 1,000
350 | 1887 |£100 &o
£100
58 | 1876 | £50 &o
| “$100

191 | 1883 ‘\ 2100
| |

5,650,000
130,000

(M

(1)
65,000,000
| 29,954,327

.|N. Y., Union Trust Co.
.\Montreal, Bk. of Mont.

London and Toronto.

.|N. Y., 59 Wall 8t. & Lon.

London, Co.’s Office.
Montreal.

do
.|Montreal, N.Y.or Lond’n
.|London, Baring B. & Co.
do do
5 do do
London, Comp’ys office.

.|N. Y., 59 Wall & London
.|London, Baring B. & Co.
2 do do
.|Can. Pac. office, London.
.| Montreal and London.
.{London, Morton, Rose.
Toronto and London.

ie
15
519 in’00

1930
June 30, 1930
Oct. 1,00, 219

Y
2 e
e @&aaﬂ&’&'g&gﬂu

41g9

) Oct. 1, 1931
July 1, 1915
July 1, 1937
July 1, 1938
Irredeemable.

June 1, 1934
Jan. 1, 1937
Apr. 20, 1904
See text.
Deec., '00, 3%
Irredeemable.
July 26, 2882

[
TN Ty

3,650,000
15,000°000
56,329,749

2,544,000
£1,330,000
$616,120
£200,000
$2,000,000
£4,007,381
£719,000

Hp e
ey
&

pocaoo koo
ererer:

N
=TT

through route for ocean-bound freight from Parry Sound to the deep
water docks at Quebec.—V..70, p. 279.

STOCK, $2,000,000 common and $1,000,000 preferred.

EARNINGS in year ending June 30, 1899, gross, $850,052; net, $241,-
811.—(V. 68, p. 669; V. 69, p. 178, 954; V. 70, p. 279.)

Canada Michigan & Chicago.—Bonds worthless. V. 63, p. 838.

Canada Southern Ry.—(See Map New York Oeniral & Hudson R.
Railroad.)—RoAD—Main line from Suspension Bridge station, includ-
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are
nominally owned by proprietary companies. Trackage, St. Thomas to
London, Ont., 15 miles. Double track, 98 miles.

ORGANIZATION, CONTRACTS, ETC.—The Company was chartered in
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882,
a close contract was made with the Michigan Central for 21 years
from January 1, 1883, providing for the payment to Canada Southern
of one-third the joint income over all fixed charges. The contract

rovided for a re-apportionment every five years, and in December,
¥892, it was agreed to give the Canada Southern 40 per cent and the
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any
amount over that to be divided on the basis of one-third and two-thirds
as before. But under the original contract each company is still accorded
all benefit from the reduction in its fixed charges; consequently as the
Michigan Central to Jap. 1, 1898, had reduced its charges about $327,-
000, that amount is credited to it before division is made V. 64, p. 5.

DIVIDENDS.— 1888 ’89 90 ’91 ’92 ’93 94 95 ’96 ’97 to Feb.,1901
Since 1887 21,0 213 31 213 3 3 3 213 21 2 yearly.

BoNDs.—Bonds are payable in Canadian currency.— V. 63, p. 188.

ANNUAL REPORT.—Prel. report for 1900 was in V.71,p.1267; Can-
ada So. share of earnings, $300,000; other income, $10,800; divi-
dends, £300,000; bal., surplus for year, $10,800. In 1899 Canada So.
share, $300.574; other income, $2,865 ; dividends, $300,000; balance,
surplus, $3,439. Totalsurplus Jan.1, 1901, $19,930.—(V. 70, p. 1092;
V.71,p.126%.)

Canadian Northern Ry.=To extend from Port Arthur, on Lake
Superior to 1he Great Saskatchewan River at a point west «f Cedar
Lake, the main line to be 800 miles long, with branches, 120 miles, of
which 423 miles (including 36 miles of trackage) were ready for
traffic in July, 1900, and 200 more expected to be during 1900, the
remainde: by end of 1901.

BonDps.—The Ontario division 44s will be a first mortgage on the
main line - f that division, from Port Arthur to the Rainy River at the
western boundary of tue Province of Onrvario, the terminals at Port
Arthur ana on 550,000 acres of lano grant, and will constitute a gen-
eral charge on the whole undertaking, subject to first mortgage
charges created vr to be created at not over $10,000 per mile ou the
various branches of the Ontario division and on the Winnipeg ana
Saskatchewan divisions and branches. Trustee is Nat. Bk. of Com-
merce, Toronto. Interest is guaranteed by the contractors, Mackenzie
Mann & Co., of Toronto, Can., until one year after the line is opened
for traflic. Bonds on Winnepeg and Saskatchewan dlvisions, guaran-
teed principal and interest by the Government of Manitoba, have been
issued at $=,000 per mile, which may be increased to $10,000 later.—
See V. 71, p. 235. -

Total land grant to be 2,455,466 acres. On the main line in Mani-
toba 6,400 acres and in Saskatchewan 12,800 acres j er mile.

President, Frederic Nicholls; Sec. and Treas., J. M. Smith, Toronfo,
Canada.—V. 71, p. 235.

Canadian Pacific Ry,—~RoAD—Own a trans-continental railway
from Montreal to the Pacific Ocean, made up as foltows June 1, 1900.
Montreal to Vancouver 2,905 | Under construction June 1,
Branches and auxiliaries....1,750 800, e e e 127
Leased lines 2,376 | Operated acct. of owners.... 732
Used jointly 94 | Also controlled but op. sep.—

Minn. St. P. & Sault Ste. M.1,245
——— | TDuluth South 8. & Atlantic 589

Iotal in traffic returns 7,429 {iSee each co’s statement.

HISTORY, KTC.—Incorporated Feb. 18, 1881, under charter from Do-
minion of Canada, receiving $25,000,000 in cash as a subsidy, also
25,000,000 acres of land, all to be fit for settlement. The Ontario
& Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883
for 999 years, and its stock and bonds guaranteed.

S8TOCK.—The company bought of the Dominion Government an annu-
ity of 3 p. c. per annum on the common stock for the ten years 1884-
1893, the last payment having been made in August, 1893. The issue
of preferred stock must never exceed one half the common stock.
DIVIDENDS— )’85. ’86-'89. ’90-’93. ’94. ’95. ’96. ’97. ’98.799. 1900;
Common p. C. } 4 3yrly 5yrly 5 0 21 213 413 4 Below.
Preferred p.c. Issued in 1894. 4 p. ot. yearly (2 A. & O.)

On common in 1898, April, 212 p. ¢.; Oct., 2 p.¢.; in 1899, Apr., 2 p.c.;
Oct., 2 p. ¢.; in 1900, Apr., 3 p. ¢.; Oct., 213 p. ¢. (V. 71, p. 340.)

BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.—In May,
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov-
ernment guarantee of interest on $15,000,000 of land bonds. These

bonds are a lien on 15,444,200 acres of land subject only to $3,426,000
land grant bonds of 1881, which are redeemable at 110.

List of securities held against consol. debenture stock in V. 70, p. 536.

In June, 1890, company a,%-reed to guarantee the principal and inter-
est of $20,000,000 4 per cenfs, to be issued by the Duluth South Shore
& Atlantic; also 4 per cent interest on consol. bonds of the Minneapolis
St. Pavl & Sault Ste. Marie and in 1899 interest on the 2nd mortgage
4s of the latter. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68,
p. 669, 770.) Dul. 8. 8. & At. consols owned Jan., 1900, $15,107,000.

_To the Atllantic & Northwest Railroad, crossing the State of Maine,
the Dominion Government grants a subsidy of $186,000 per year till
1906 and Canadian Pacifiec guarantees the balance of interest money.

S8t. Lawrence & Otlawa bonds are endorsed with the Canadian Pacifie’s
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent
interest on bonds, and the bondholders’ agreement to accept interest
at 4 per cent (instead of 6 per cent as formerly), and to refrain from
demanding payment of principal during continuance of lease; the ma-
turity of the bonds is June 15, 1910.

The New Brunswick Railway consolidated debenture stock has
interest guaranteed by C. P.; interest on the first mortgage bonds,
though not guar, is paid out of rental under 990 year lease of 1890.

LANDS.—Lands unsold Dec. 31, 1899, were 15,590,063 acres of Can-
adian Pacific grant and 984,194 acres of Manitoba South Western
grant and 183,792 acres of Columbia and Kootenay grant. Total
sales in 1899, not including Columbia & Kootenay grant, were 416,806
acres, for $1,327,667.

GENERAL FINANCES.—The stockholders in April, 1900, authorized ex-
penditure of $3,264,489 during 1900 for bridges, ballasting, terminals,
equipment, ete., and also approved a lease of the Manitoba & North-
western Ry., 258 miles, and of the Great Northwest Central Ry., ex-
tending from near Brandon, on the main line, northwest fi'ty miles,
with an extension 20 miles under construction.—V. 70, p. 535, 995.

In 1899 £1,200,0060 of 4 per cent preference stock was sold, and
proceeds applied to purchase of railways, extensions, additions, im-
provements and equipment; also £1,147,400 4 per cent consolidated
deb. stock for the purchase of guaranteed securities.

EARNINGS.—11 mos., }1900...(}1‘088, $27,463,930; net, $10,419,219

Jan. 1 to Nov. 30. 1899...Gross, 26,259,820; net, 10,854,184

Statement for half-year to June 30, 1900,in V. 71, p. 697, showed:
Gross earnings, $14,167,798 ; net, ¥5,277,947; other income, $1,011,-
359; fixed charges, $3,434,245; int. on pref. stock, $599,087; div. on
common stock (212 per cent), $1,625,000; bal., sur., $630,974. In
1899, gross, $12,688,362; net, $5,022,253.

ANNUAL REPORT.—Fiscal year to end June 30. Annual meeting is
held at Montreal on the first Wednesday in October. The report for
1899 in full was in V. 70, p. 526, 535. See also editorial p. 558.

Year ending Dec. 31. 1899. 1898.
Miles operated December 31.. 7,000 6,681
Passenger earnings. $7,098,097 $6,538,590
Freight . 18,738,885 16,231,445
Mail, express and miscell 3,393,056 3,368,942

Total earnings $29,230,038 $26,138,977
Per c¢t. of oper. exp. to earn’gs. 5816 ‘92

$10,475,372

423,367

1897.

6,568
$5,796.115
15,257,897
2,995,522

$24,049,535
57°16

$10,303,776
340,706

5

Net earnings...... e ae ey $12,230,166

Interest received 1,150,198

$13,380,364

Fixed charges 6,816,676

For steamships 55,000

Dividends on common stock.(5)3,250,000 (4)2,600,000 (4)2,600,000

Dividends on pref. stock (4) 954,840 (4) 472,708 (4) 364,026

Balance, surplus $2,203,848 $1,051,711 $897,089
—(V.70, p. 325, 328, 5286, 535, 739, 995, 1148; V. 71, p. 340, 697.)

Cane Belt RR.-=In Jan., 1901, operated Sealy to Wharton, Tex.,
43 miles, and largely completed to Bay City; total, 72 miles. In
June, 1900, the Texas RR. Commission had authorized issue of $392,-
000 twenty-year 5 per cent bonds, dated Dec. 1, 1899, on the 28 miles
from Sealy to Bonus. Lincoln Trust Co. of 8t. Louis is understood
to be trustee. President, William Dunovant; Sec., Chas. Boedeker.
Office, Eagle Lake, Tex.—V. 69, p. 645; V. 70, p. 1290.

Carolina Central RR.=-Owns from Wilmington, N. C., to Ruther-
fordton, N.C., 267 miles, of which 21 m. (Wil. R. Bridge) owned jointly.
Stock: Common, $1,500,000; pref. 5% non-cum., $500,000; par, $100.
Reorganized without foreclosure in 1898-99 per plan in V. 67, p. 273.
Controlled by Seaboard Air Line Ry. Co., which see, V. 69, p. 334, 542.

BoxDs.—The 4 p. ¢. mortgage is guaranteed principal and int. by Sea-
board & Roanoke and Raleigh & Gaston. See guarantyin V.68, p. 472.
In March, 1899, all the old bonds, excepting $30,000 1sts, $22,400.
2ds and $62,833 3ds, including scrip, had assented to the reorganiza-
tion agreement. V. 68, p.472.

EARNINGS.—In year ending June 30 earnings have been as follows:

Gross. Net. Oharges. Balance.
1898-99 $666,065 $165,447 $129,854 $35,593
Carolina Northern RR.=~Projected from Lumberton, N. C., to

Marion, 8. C., 43 miles, of which Lumberton to Barnesville, N. C., 1414
miles, completed July, 1900. Stock, $500,000, all outstanding; par

$10,898,739
6,774,320

$10,644,482
6,783,367
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Date
of
Bonds

Miles
of
Road.

ar
Value.

Size, or
P

Bonas—Princi-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.
Rate ger ‘When (Where Payable, and by
Cent. ‘Whom.

Amount
Outstanding

Canadian Pacific—(Concluded)—
New Brunswick Ry.1stM.,gold,int.from rental.c*
Perpetual consol. debent. stock, int. guar.......
Minn. St. P. & S. Ste. Marie—See statement of
Duluth So. Shore & Atlantic—S8ee statement of
Oarolina Oentral—Bonds—See SEABOARD AIR LI
Oarolina Northern—1st mort., $500,000.GuP....
Oarolina & Northwest.—1st mortgage, $450,000.. ..
General mort., gold, $14,000 per mile Ta...c*&r
Qarson & Color 1st M., gold, sink. fd M p.c*&r
Oarthage & Adir.—1st M. $1,600,000 g..gu.p.&i.c*&r
Oarthage Water.& Sack. Har.—1s8t M. g.,gu.p.&i.end.
Oatasauqua & Fogelsville—1st mortgage, g.PP.c*
Oatawissa—Pref.stocks, 5% gu. P. & R. Ry. See text.
1st mortgage ~
1st consol. mort., $2,215,000, gold. PP
Qatskill Mountain—First mortgage
1st income bonds
Oayuga & Susq.—8tock, 9 p. . rental D. L. & W ....
QOentral Branch—Cent. Br. U.P. 1st M., 2. Un...c*
® (Central Branch, 1st mort., guar., gold
Oent.of Georgia Ry —1st M.,$7,000,000.
Consol. mortgage, $18,500,000, gold Me....c*&r
Mob. Div. 1st M. (éolumbus to Andalusia) g.G.c*
Macon & No.Div. 1st M., $840,000, gold. VI Ba.c*
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur Go*
Eatont.Br.1stM.not guar.by Cen.Ga.,g..call par
New Div. M., Bruton to Pineora, $6,000 p. mile..
1st pref., incomes ) Interest up to 5 p. ¢., Mp.c”
2d do do gold, if earned, Ce.o*
8d do do non-cumulative. Ma.c*
Cent. RR.& BE. coll.tr. b’ds, g., red. at 110.Ce.c»

174

that compa

1884

Payable
£630,000 5 g.
£858,300 4

& A

L Aug. 1,1934
& J.

Irredeemable.

=

London.
do

Philadelphia.
Exch. Bk., Chester, 8.C.

$150,000 Apr. 1, 1929
1927

May 1, 1950

N.Y. Grand Cent.Stat’'n
do do

Philadelphia, Pa.
|Philadelphia Co.’s office
do do

do do

REGH®R ®

=3odod-godod -3 od-d o

PussZp PP’ POPEaaD=Z20

PARCESCEER

o

(’skill,N.Y., Tan.NL Bk.
Divid’d pd. Sept.10,’97.
New York, 52 Wall 8t.
N. Y., Mere. Trust Co.

Do do
N.Y. Guara,éltyTrust Co.
0

Aug. 1, 1915
Jan.,’01, 419%
June 1, 1948
Feb. 1, 1919
Nov. 1, 1945
Nov. 1, 1945

=

s
Perrrrrre:

s

RIRRR®R

do
do

(<}
=
SIEE

RTINS 1 O D U O UL TS i DT O
A

o

|N. Y., Gu. T. Co. or Sav.

New York, when earned
do ()

N.Y., Guaranty Tr. Co.

N
May 1,

o 945
4,880,000 M. & N. 1937

of shares, $10. Floating debt, April, 1900, £17,500. Pres. and Gen.
Mgr., Augustus Mellier, 318 Bourse Bldg., Philadelphia, Pa.

Carolina & Northwestern Ry.—Owns narrow-gauge road
Chester, 8. C., to Lenoir, N. C., 110 miles. Reorganization Feb. 28,
1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the
stock and a majority of the bonds had been acquired by a syndicate.
The stockholders voted on April 24,1900, to increase the capital
stock to $1,000,000 common and $1,000,000 preferred; to issue a
new general mortgage at $14,000 per mile (including $2,000 for equip-
ment in 1903 and 1904) to standard-gauge the road and extend the
same to a connection in East Tennessee. Of the $1,320.000 issuable
on the 110 miles now operated, $440,000 were to retire old bonds, dol-
lar for dollar. V.70, p. 840, 893. In July, 1900, standard-gauging
was in progress. Year 1899-1900 (110 miles), gross, $147,095; net,
$45,160; int. on bonds, $22,180. President, Wm. A. Barber, 35 Nas-
sau St., N. Y.—(V. 70, p. 893, 1095.)

Carson & Colorado Ry.—(3-foot gauge.)—From Mound House,
Nev., to Keeler, Cal., 293 miles; branches, 7 miles; total, 300 miles.
8tock, $6,300,000 authorized; $4,380,000 issued; par $100. In 1900
substantially all the stock and all the bonds were acquired by the
Southern Pacific and the road will be broad-gauged and extended
northerly to a connection with the Central Pacific and southerly to
Mojave on the Southern Pagcific, about 100 miles. V. 70, p. 381, 685;
V.71, p. 1310. For year ending June 30, 1899, gross, $146,238; net,
$42,060; charges, $97,375; balance, deficit, $55,315.—V. 70, p. 381,
685; V. 71, p. 1310.

Carthage & Adirondack Ry.=—(8¢ce Map N. Y. Oentral.)—Owns
from Carthage to Newton Falls, New York, 46 miles. The entire stock,
$500,000, is owned by the New York Central RR., which in April,
1893, leased the property in perpetuity and guaranteed its $1,600,000
bonds, of which $500,000 were for extensions, etc. (V. 57, p. 218.)

Carthage Watertown & Sacketv’s Harbor RR,—(See Map
N.Y. Oeniral.)—Owns from Carthage to SBackett’s Harbor, N.Y., 29 miles.
Controlled by N. Y. Central, which owns $483,300 of the stock and
guarantees the bonds. Leased to R. W. & O. for 371 p. c. of gross
earnings. Rental in 1899-1900, $43,958; in 1898-99, $43,875; in 1897-
98,$44,163. Capital stock $465,845 common and $21,500 preferred.

Catasauqua & Fogelsville RR.—~Road from Catasauqua, Pa., to
Rittenhouse Gap, Pa., 29'5 miles. Opened in 1857; in 1890 the Phila-
delphia & Reading acquired control through ownership of a majority of
the capital stock of $426,900 (par, $25.) Of the stock $254,125, owned
by P.& R., is deposited as part security for Read.coll.trust deed of 1892,

Catawissa RR.—Owns from Tamanend, Pa., to Newberry Jeo., Pa.,
98 miles, and branches, 5 miles. Re-leased Dec. 1,1896, for 999 years
to Phi]a(ielphia & Reading Railway. Rental,interest on the bonds, 5
p. o. dividends on the preferred stock, all taxes, and $8,000 for
organization expenses. Bee also V. 63, p. 969, 1116. Of the preferred
stocks in 1900 $2,200,000 was first preferred and $1,000,000 second
preferred and common was $1,159,500; par $50. Of the new 1st consol.
mort. 48 of 1898, $229,500 are reserved to retire the 6s due 1902.—
V. 70, p. 429; V.71, p. 134.

Catskill Mountain Railwag.—Owns narrow-gauge road from
Catskill, up the Catskill Mountain, to Palenville, N. Y., 16 miles; leases
Cairo RR., Cairo Junction to Cairo, N, Y., 4 miles; total, 20 miles.
Stock, $89,000. There are also second incomes for $15,600 6 p. c.
First incomes have one vote for each $100. EARNINGS.—Year enging
June 30, 1899, gross, $56,401; net, $20,660; interest, etc., $10,130.

Cayuga & Susquehanna RR.—Owns from Susquehanna River
to Ithaca, N. Y., 34 miles. Leased during length of charter and renew-
als thereof to the Delaware Lackawanna & Western at a rental of
$54,600 a year. On Dec. 30, 1897, the corporate existence of this
company was extended for the period of 50 years from Jan. 1, 1900.

Cedar Rapids Garner & Northwestern Ry.—See Burlington
Cedar Rapids & Northern.

Central Branch Ry.=—-Owns Lenora to Atchison, Kan., 293
miles; Jamestown to Burr Oak, Kan., 33 m.; branches, 62 m.; total.
388 miles. A consolidation in July, 1899, of the Qentral Branch
Union Pacific Ry., Atch. Colorado & Pac. and Atch.Jewell Co. & West.
8tock, $7,585,000. The $3,459,000 18t 4s of 1899 are guaran-
teed, prin. and int., by the Mo. Pac. (see V. 68, p. 329). Form of guar-
anty V. 70, p. 279. For calendar year 1899 (388 miles), gross, $1,263,-
053; net, $358,797; other receipts, $7,116; interest, $226,830; 1axes,
including $39,189 prior to 1899, $86,611; miscellaneous, $417; bal.,
sur., $52,356.—V. 70, p. 75, 279, 1148,

Central of Georgia Railway.—(See Map)=—System includes:

Lines owned n fee. Marles. Lines owned in fee.
Savannah to Atlanta...... ... 295 | Griffin to Carrollfon
Gordon to Covington 82 | Bavannah to Tybee...
Columbus to Birm’gham,Ala. 156 | Columbus to Andalusia..
Columbus to Americus 62 | Macon to Athens .
Montgomery to Eufaula, Ala. 79 | Bruton to Register.. ~

Columbus to Greenville, Ga. 50 | Barnesville to Thomaston. ...
Opelika to Roanoke 36 I
Eufaula to Ozark 60

itized for FRASER

Linesleased—
Southwestern RR.—
Macon to Eufaula.......... 144
Fort Valley to Perry 12
Fort Valley to Columbus... 71
Smithville to Columbia.... 85
Cuthbert to Fort Gaines... 21

Augusta & Savannah RR.— Ocean Steamship Company,
illen to Augusta 53 estimated equivalent of.... 300

In addition owns in fee Meldrim to Lyons, 58 miles, now leased to
Georgia & Alabama RR., making total mileage owned, 1,270 miles. In
Sept., 1899, extension from Sea,ri%ht, Ala., to Andalusia, 16 miles,
included above, was opened. The Chattahoochee & Gulf, completed
in Jan., 1901, from Columbia, Ala., to Sellersville, 68 miles, is leased.
V.70, p.1194. The Bruton & Pineora Ry., Bruton to Register, 58
miles, will be extended to Pineora, 40 miles, and a divisional mort-
gage at $6,000 per mile issued thereon.—V. 71, p. 806. In Jan..
1901, purchased the Dover & Statesboro RR., Dover to Statesboro,
Ga., 10 miles.—V. 71, p. 44.

ORGANIZATION—Organized Oct. 17,1895, and Nov. 1 succeeded to the
roperties of the Central Railroad & Banking Co. of Georgia, sold in
oreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68.

Mid. Ga. & At. was purchased Jan. 1, 1897. V. 65, p. 324; V.62, p. 456;
V. 64, p. 82, 180; V. 70, p. 279. On July 1, 1900, the Bruton & Pineora
Ry., Bruton to Register, 58 miles, was merged.—V. 67, p. 637.

STOCK.—$5,000,000 held by interests allied with Southern Ry.

BoND8.—The first morigage of 1895 (described in V. 63, p. 1160) is
g,‘ﬁrst lien on the main line from Atlanta to Savannah, including the
illedgeville branch (312 miles in all), all equipment and appurten-
ances and the equily in $1,995,000 of the capital stock of Ocean
Steamship Co. of S8avannah. Trustee, Guaranty Trust Co. of New York.

Application for listing firsts and consols. in V. 63, p. 1160.

The consolidated mortgage (see abstract in V. 61, p. 873, also see
V. 63, p. 1160) is a first lien upon 580 miles [including former
Mont. & Eufaula RR., 8av. & Western and Sav. & Atl]; also on
the leases of the S8outh Western and Augusta & Savannah roads and
the stock of New England S8teamship Co., and a second lien upon the
main line, its equipment, etc., and also on the Macon & Northern and
Mobile & Girard. It alsocovers all leaseholds, securities, ete. It may be

increased $2,000,000 from $16,500,000 to $18,500,000, at not more
than $500,000 in any one year, for betterments and for equipment.

Macon & Northern Division bonds are also direct obligations of the
Central Ry., with 1irgt lien from Macon to Athens, Ga., 105 miles.

Middle Georgia & Atlantic Division bonds are issued at $9,000 per
mile, of which $8,000 was for purchase of road and $1,000 retained
by Cent. of Ga. for betterments; subject to the Eatonton Branch
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover
the main line and the former Savannah & Western, Columbus & Rome
Montgomery & Eufaula, Mobile & Girard, Macon & Northern and
Savannah & Atlantic RRs.,, and their equipment, ete.; also all
leaseholds, securities and equities of properties acquired by the new
company. They are non-cumulative and bear interest not exceeding 5
per cent in any one fiscal year, but payable only out of net earnings
as declared and secured by the deed of trust. On 1st pref. incomes,
paid 113 p. c. in Oct., 1896, 214 p. ¢. Oct. 1, 1897, 2 p. ¢. Oct. 1, 1898,
1899, and 34 p. ¢.Oct., 1900. (V. 65, p. 410; V.67, p. 529; V. 69, p.
491; V.71, p. 437)

Oollateral irust mortgage abstract was in V. 45, p. 242.

LATEST EARNS., 5 mos. 2 1900.......Gross, $3,019,642 ; net, $1,058,016
July 1 to Nov. 30. 1899 Gross, 2,604,110; net, 924,670

Operated 1,669 miles in 1900, against 1,539 in 1899.

ANNUAL REPORT.—Reportfor 1899-0 in V.71, p. 805.

Years end. June 30— 1900. 1899. 1898.
Gross earnings $6,086,263 $5,507,070

3,997,748 3,433,777
208,657 176,132
Net earnings from operation..$1,879,858 $1,800,634 $1,897,161
From steamships, etc 231,463 215,218 110,275
.$2,111,321  $2,015,852  $2,007,436
DEDUCTIONS FROM INCOME FOR YEAR 1899-0.

Interest on funded debt$1,536,800 | Total deduct’s from inc.$1,980,355

Rentals, ete...... — . 443,555 | Net income 130,9

OFFICERS.—J. F. Hanson, Chairman Board of Directors, Macon, Ga.;
President, John M. Egan, Savannah, Ga.—V. 71, p. 437, 805, 1066,
1119; V. 72, p. 44.

Central Massachusetts RR.—=Owns North Cambridge to North-
ampton, Mass., 99 miles. The stock is $7,421,622 (par $100), of which
$3,950,522 1is Ereterred and controls the company until 8 per
cent dividends shall have been earned thereon in any one year.

DIVIDENDS. {J an., 1896. 1896. 1897. 1899.  1900.

Per cent 113 for’95. 1 1lg 13 June,

Leased to Boston & Lowell for 99 years from 1886, at a rental of 20
P. o. of gross up to $1,000,000 and 25 per cent of excess above that
sum, but with a guaranty of sufficient rental to pay interest. On July

Lines leased—
hattah. & Gulf RR.—
Dothan to Sellersville.....

Miles.
68

Miles. ' o

Total oper. Jan. 1,1901...1,666

1898.
11
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Miles | Date |Size, or
of

INTEREST OR DIVIDENDS. Bonds—Prinol -
pal,When Due.

ger When |Where Payable, and by| Stocks—Last
. |Payable Whom. Dividend.

Amount
Outstanding Raggn

of ar
Road. hBond.s | Value.

Central of Georgia Ry.—(Ooncluded)—
Guaranteed, ete., securities.
Ocean 88. Co. 18t mortgage, gold, guar.Ce (] . | 1890 | $1,000
Augusta & Savannah stock (no bonded debt) e 100
Southwestern Railroad stock (no bonded debt)..
Chattahoochee & Gulf, stock
1st M., g., $2,000,000, int. rental, s.f.,red.102%

O :niral Massachuselis—Pref. stock (see text)
18t mortgage. 1B
Debentures, $500,000.

Ocntral New Enoland—Common stock. . -
Preferred stock, 4 per cent -
1st M., $1,250,000, call at 105 after 1904. FP.c*
Gen’l mort., 5 p. ¢. incomes, $8,500,000.FP....r
Dutchess Co. RR., 1st M., g., gu. (see text) . Me.c*|

Oentral Ohio—See BALTIMORE & OHIO.

Central Pacific—Common stock, $67,275,500 :
Preferred stock, 4 p. ¢., cum., $20,000,000. P | 100
1st ref. M., $100,000,000, g., gu.,p.&i.en.Ce.c*&r 300 &e.
New 31gs, $25,000,000, g., gu., p.& i. end.Us.c*&r! 500 &e.
Notes for U. S. debt,due $2,940,635 half-yearly.| .
O?Lz SE{JI{JRI\IKTIES NXT }%XC;I)ANGED. See foot n;gg :'b1868 1000

al. . 1st M., ser. A, g. (ext.). v | .
Series B, gold (extended) $1°'34J'°°°§ 296 | 1872 | 1,000
Mort. g., 58, 1939, 1d. gr., gu., 8. {., $10,245,000.¢|1,360 | 1889 | 1,000

Oent. Pa. & West'n.—Wilkesb. & West., 1st M., g.o* 31 | 1886 1 1,000

Cent. RR. of N.J.—8tock ($30,000,000 author)..| .... | .... 100
Bonds, secured by consolidated mortgage of 1874 .... 1 1872 \ 1,000

Convert. debentures, convert. into stock till 1907| .... | 1883 |. 1,000

|

$1,000,000
1,022,900

.|N.Y., Guaranty Tr. Co.| July 1, 1920
2 Bavannah, Ga. Jan., ’01, 215%
.|Savannah and Macon. .

Savannah, Ga.

do
Boston, 53 State St.

b
e
ey

S

ligin 99
5

| [
a Balance, $44,109,537 retained as collateral | for 3 per cent notesl held by U. [S. Gover|/nment.

Boston Office & Fed.Tr.

ust for ten years, or un|til 4 per cent

eral mortgage for two |years.

Fid. I.T.& S,D.Co., Phil.| Feb. 1, 1919
Yearly, if earned. Feb. 1, 1949

.|Fid.L.T.& 8.D.Co., Phil.| June 1, 1940

S pp
E*B“%Q’@
PEgooY

a

; To beh
is pai
5 g.

_f
.g‘o
el
= [}

7,250,000 5 g.
350,000 |41 (6) ..

l 67,274,200 |Held by Pacific Company.
| 12,000,000 |Held by Pacific Company.
!a54,743,000 4g. |F. .|1st cp.pay’eFb. 1,1900| Aug. 1, 1949
| 19,877,000 | 3 g. .|1st ¢p. pay. Dec. 1, 99.| Aug. 1, 1929

44,109,537 Fb.’02-Feb.'09

o [T .|N.Y., 8.Pac.Co.,23 Br’d.| Jan. 1, 1918
€537'°°°§ |7 .|N.Y.)8.Pac.Co.&London| Jan. 1, 1918
l d156,000 . Y. & San Francisco. | Apr. 1, 1939
620,000 . |d. ¢ July 1, 1926
27,159,800 . 5 .Y.Off., 143 LibertySt. 5
1,167,000 ; .|N. Y., Liberty Nat. Bk.
| 342,000 | A . Y., Liberty Nat. Bk.|
| | |
b Amounts before ex|change began

are shown in left hand column; amount ou%tstand‘mg is |as in Ju‘ne, 1900. A‘dditionul bonds iheld in sinking fund Fe}bruarv, 1900;
{ X { )

¢ $65,000; d $127,000.

17,1900, stockholders authorized the sale of the road to the B.
& M., the latter to issue its common stock or pay cash, at its option, on
terms to be fixed by the RR. Commission, with the right for a brief
period to appeal to the courts if those terms are not satisfactory. V.
71, p. 83, 751; V. 68, p. 570, 669, 1224. The price agreed upon ior the
preferred stock is $65 per share. For year ending Mar. 31, 1900,
gross, $958,213; rental received, $177,085. In Jan., 1901, 1he road
had been, or was expected shortly to be, merged.—V. 70,p. 1149; V.
71, p. 83, 134, 751.

Central New England Ry.=Owns from Campbell Hall, cross-
ing the Hudson River at Poughkeepsie by its own bridge, to Sil-
vernails, 58 miles; and leases and controls Hartford & Conn. Western
RR., Hartford to Rhinecliff, 109 miles; total, 167 miles; also Dutchess
Co. RR., from Poughkeepsie to Hopewell Junc., 12 miles; trackage, 1
mile. The extension from Tariffville. Conn., to Springfield, Mass., 18
miles, almost completed in Jan., 190i. See V. 70, p. 739.

ORGANIZATION.—Incorporated in January, 1899, per plan in V. 66
p. 574, and V. 67, p. 789, as successor of Phil. Read. & New Eng. RR.
sold in foreclosure Oct. 6. 1898.—V 68, p. 84. In January, 1899, per-
sons friendly to Boston & Albany acquired a large interest. V. 68, p.
41, 84. Owns $1,390,000 Hartford & Conn. Western stock.

8TOCK.—The stock is to be held in trust for ten years, or until 4 p. ¢
interest is paid on general mort. for two years.

BoxNDs.—Of the first 58, 650,000 were issuable at once for assess-
ments, line t» Springfield, ete,, and $600,00) will be reserved for im-
provements. Interest on Dutchess Co. RR. firsts reduced to 412 p. c.

EARNINGS.—4 months ending Oct. 31:

Year— Gross Ned.

$244,994 $57,904 $49,905
257,606 50,429 50,243
For years ending June 30 earnings were as follows:
Year to June 30— Gross. Net. * Charges.
00...0cenueennen....$704,093 $146,117 $150,921
677,206 205,266 *136,281

*NoTE.—Excluding bond interest.

OFFICERS.—John W. Brock, of Phila., President; J. K. O. Sherwood,
of N. Y., Treas, and C. A. Heller, of Phila., Sec’y—V. 71, p. 543

Central Ohio RR.=—See B. & O. RR. Co.; also V. 70, p. 75.

Central Pacific Ry.—(See Map of Southern Pacific.)

Lines owned— Miles. ‘ Miles,
S8an Francisco, Cal., to near Branches to S8an Jose, ete.... 35

Oﬁden, Utah 871 Trackage—

Lathrop, Cal., to Goshen, Cal. 146 | Northern Ry,, Main Line 6
Roseville Junction, Cal., to Union Pacific into Ogden....
Oregon State Line 296 l -

Bal., sur.
$7,999
186

Charges.

Balance.
def.$4,803
sur., 69,985

ORGANIZATION.—Incorporated in Utah in July, 1899, as successor of
the railroad under the plan of readjustmentin V. 68, p. 378, by which
plan the Southern Pacific acquired the entire capital stock and
guaranteed the prinecipal and interest of the two mew Central Pacific

ond issues shown above. The old indebtedness, including the U. 8.
Government loan, excepting about $693,000 bonds, has been dis-
charged. The new securities are:

(1) Oommon stock, $67,275,500, all held by So. Pac. Co.

(2) Preferredstock,4 per cent cumulative, authorized issue $20,000,-
000, delivered to Southern Pacific Co. in consideration of issue
of equal amount at par valueof the Southern Pacitic Company’s 4 per
cent gold bonds; of which delivered on completion of readjust-
ment, $12,000,000; reserved to be delivered only to provide addi-
tional funds, if required, for the payment of 3 per cent notes to the
United States, and thereafter only for betterments and additions,
$3,000,000; reserved to be delivered for improvements and additions
at not exceeding $200,000 yearly, $5,000,000.

(3) First refunding M. gold 4s, $100,000,000, and secured by all
the railroads, terminals and equipment now owned, including about
1,349 miles of first track, ete., by deposit as collateral security of over
95 per cent of the old mortgage bonds. Of the authorized issue
$44,109,537 is held by the United States as collateral for 3 per cent
notes. See ABSTRACT, V. 69, p. 808, and V. 70, p. 739.

(4) Thirty year gold 3lgs, $25,000,000, secured by a second lien
upon all the properties covered by the 1stref mortgage, and also by
deposit with the Trustees as acquired of all securities and moneys held
in any sinking fund of the Central Pacific RR., consisting Jan. 1, 1899,
of $12,553,000 in securities and $86,459 cash, and by a trust deed
upon all the lands covered by the mortgage dated Oct. 1, 1870.
See Mortgage Abstract, V. 69, p. 858; also see p. 851. From the pro-
ceeds of these sinking funds and land sales cancellation of bonds will
be made from time to time; in February, 1900, $2,505,000 328 were
canceled, and to Jan., 1901, $1,313,000 additional had been canceled,
redlulcgzg the amount outstanding to $19,877,000.—V. 70, p. 739; V. 70,
p. 3 -

(4) Twenty three-per-cent noles, aggregating $58,812,714. issued to
the Government in settlement of subsidy debt; $14,703,179 paid, leav-
ing $44,109,537 to mature, $2,940,635 half-yearly Feb., 1902, to Feb.,
1909. First refunding 4s are deposited to retire them when due.

Status of New Compang.—The fixed charges will aggregate $4,875,-
000; on the 4s held by the Govern uent the saving of 1 per cent per

annum until Feb. 1, 1901, or about $470,000, while the sinking funds
will earn about $695,000, making net charges $3,710,000. V.70, p,739.

LAND GRANT.—Total land grant was about 12,000,000 acres, of which
about 7,370,000 acres remained unsold on Feb. 1, 1899. Sales in
1898-9, 43,420 acres; cancellations, 8,310 acres. Land contracts on
hand July 1, 1899—uncompleted payments, $131,508; principal of
deferred payments, $630,692; and interest do., $583,914: average
price per acre, $4 70.

GENERAL FINANCES.—Cancellation of the 3igs of 1899 are bein
effected from time to time from the proceeds of the sinking funds an
also from land sales, $2,503,000 of the bonds being thus retired early
in 1900. V.70, p. 279,739. Payment of one of the notes for $2,940,-
635 held by the Government was anticipated in Feb., 1900, releasing
an equal amountof 4s deposited as collateral, which were sold.—V. 70,
p. 429, 480.

The Southern Pacific Co. has acquired the stock of the Cent. Pacifi
RR., issning its own stock for $67,275,500 as part consideration, and
also $36,819,000 collateral 50-year gold 4s, secured by a collateral
trust mortgage covering all the new Cent. Pac. preferred and common
stock acquired. See statement for Southern Pacific Co.

EARNINGS.—5 mos., gwoo Gross, $8,933,965; net, $3,840,047
July 1 to Nov. 30. 1899 Gross, 8,867,920; uet, 4,003,339

REPORT —In 1899-00, gross, $18,533,305; net, $7,422,759. In 1898-
99, gross, $16,401,027; net, $6,362,378; other income, $62,682; int.,
taxes, sinking funds, ete., $5,647,340; bal., payable to Cent. Pac. as
rental, $777,720. Abstract of report for year ending June 30, 1898,
was given in V. 67, p. 1157, 1163, showing gross, $15,766,349; net,
$6,544,679.—V. 69, p. 1103; V. 70, p. 279, 429, 480, 739, 1194; V. 71,
p. 134, 181.

Central Ry. of New Brunswick.-Norton Station (on Inter
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. In
1897, southern division, Hampton to Quaco, N. B., 30 m les, was sold
to Hampton & St. Martin’s Ry. Extension was proposeid from Chip-
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author-
ized therefor. Stock, $ 00,000, all outstandin% Bonds issued,
$540,000 fifty-year coupon 6s ($1,000 each), due Nov.1, 1937, int.,
M.-N., payable in New York, N. Y., London, England, and St. John,
N. B.; Central Trust Co., N. Y., Trustee. Year ending June 30, 1899,
gross, $8,573; def. vnder operating, $11,168. Pres, C. Ford Stevens;
Sec., W. J. Fowler; 'Treas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116.

Central RR. of New Jersey.=—(Se¢ Map)—ROAD—Operates from
Jersey City, opposite New York City, westerly to Wilkesbarre ané
Seranton, Pa., and the neighboring anthracite coal fields; also south-
erly to the seashore resorts along the coast of New Jersey, etc.:

Lines owned in fee. Miles. | Lehigh & Susquehanna, Phil-
Jersey City to Phillipsburg.... 72 lipsburg to UnionJunc.,'ete. 1.171
Sundry branches ... Wilkesbarre & Scranton Y..... 5

Entire stock owned. Lehigh & Lackawanna
Long Branch & Seashore. 6 | Other lines ST
New York & Long Branch RR., Allentown Term. (oper. jointly)

Perth Amboy to Bay Head.. 38 Trackage—

New Jersey South’n RR., Long

Branch to Atsion, ete 71 | Lehigh & New England.
Other lines (no debt) 138 | Tresckow Branch.........

Leased (mostly for 999 yrs.) Miles. —
Ogden Mine RR. 1 10| Total operated Jan. 1, 1900..677
Nesquehoning Valley Y..... wes AT

9| See this company. { See Lehigh Coal & Nav. in “Misc. Companies.””
There are 261 milee of second and 30 miles of four tracks. With the
Balt. & Ohio and the Phila. & Reading oslerates the “ Blue Line” be-
tween Washington and the Southwest and New York, the B. & O. tracks
being used to Philadelphia., the Reading to Bound Brook and the Cen-
tral N. J. to Jersey City. In June, 1900, extension of 207 miles con-
structed under name of Middle Brook RR.

HISTORY.—Chartered in 1849. From May, 1883, to Jan. 1, 1887,
leased to Philadelphia & Reading. Receivers were in pussession from
Jan. 1, 1887, till January, 1888. Reorganized in 1887 without fore-
closure—see plan V. 44, p. 714, 716. Concerning coal properties see
Lehigh & Wilkesbarre and Lehigh Coal & Nayv. in *“ Miscellaneous.” In
Jan., 1901, the Reading Ry. acquired a control ing interest in the
stock.—V. 72, p 86, 136.

STOCK.—Increased to $27,053,800 in May, 1899, by sale of $4,-
503,80uv at par, and since further increased $70,000 by issue of
stock in exchange for convertible debentures. Seebelow.

DIVIDENDS.—g’QO. ’91. ’92 Yo ’94. ’95. ’96. '97. '98. ’99. ’00. 1901.
Per cent. 6 62 7yealy. 513 5 44 4 4 5 Feb.,114
Stock was restored to a 5 per cent basis in Feb., 1900.—V. 70, p. 75.

BoNDs.—For general mort. abstract see V. 45, p. 402.

Jersey City bonds (V.68, p. 128), representing taxes on terminal
property, will be taken up by C. RR of N. J., viz.:

1501, $66.202; 1902, $76,616; 1903, $122,385.

The L. & W. Coal mortgage is for $15,000,000; the bonds, formerly
7s., werein 1900 exrended at 412 p. ¢. and guaranteed, principal and
interest. The amount unissued is reserved for future requirements.
For guaranty see V. 71, p. 26.

Jointly and severally with the Coal & Nay. Co guarantees $1,062,000
Leh. & Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788.




INVESTORS’

SUPPLEMENT.

[VorL, LXXII.

fraser.stlouisfed.org

Q Moravia

é‘m\' Berlin

o Cobleskill
</ Carlyle
Q.

o+ Schenevus
o

Colliers 5
& O
&/ 0,
o
W
& %

« S0
Sidnex Plains

Walton

'o Susquehanna)

Cochecton

DRIFTON
Milneg
azle
1"“‘!1

Waynesburg'

Lancaster

Ty

Salem
o

glaware City

Bom
Ho(,;?a
o

=
Wooilb My
A

&
%
4 o° ord
2, & g’
@y o
2o, >

O g Roxbury
O Delhi

U
LSTEA) .///¢ German T.
« :

Q Moresville

Ol Hudson

</ fif =

Summi&
PheeniciaQe

o,

s

Shokan™

4%  Pine Bush
Monticello p

Narrowsburg

ackawaxen
Cold Spr.
‘%, 1wall  wy

Port Jervis

(R /
- 6;90 Denville
ke,,lmo k ,ckAWA
y o CHESTEé\bv
(s HACKELBARN
. 2

Y Borden-
town

4 Woodmansie
Mzdford gpatsworth
Jaddonfield Chaew 3

L,

¢ o 3l 3
¢Landis V. o Egg Harbor

Pheatland o\
YE . i N
i Mays & mg@’\?ﬁ
4

Lahding

e
Aﬂnﬁc

;/

MAP OF THE .

CENTRAL RAILROAD
NEW JERSEY

AND CONNECTIONS.

|

|




itized for FRASE

JANUARY, 1901.]

RAILROAD STOCKS AND BONDS.

25

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles | Date
of

..Bonds

Size, or
Par
Value.

INTEREST OR DIVIDENDS. Bonds—Prinei-

Rate ger When |Where Payable, and by
Cent. |Payable Whom.

Amount

Outstanding Dividend.

Central Railroad of New Jersey—(Ooncl'd)—
Cent.RR.of N.J., Gen.M.for $50,000,000,2.Ce,c&r
Equipm’t mort., 1-10 payable yearly June 1
Real estate bond and mortgages

Guaranteed Bonds—
Leh.& Wilkesb.Coal con.M., gu.,p.&1.,ext. in 1900
Am.Dock& Imp.Co.1st M., gu., redeem. at 110...¢c"
N.Y.& L.Br.gen. M., $2,500,000, g. ($192,000 5s)
Leh. & Hud. River, gen. M., g., guar. jointly...c*
J. City bonds, guar. (part yeariy Dec. 1) see text

Oentral RR. of Pennsylvania—Bonds, $1,200,000..

Qentral of South Carolina—1st mortgage, gold...c

Oeniral Vermoni—Stock, $3,000,000
1st M., $12,000,000 gold, tratic guar.A Be &r.
Montreal & Province Line Ry., 1st M., gu. p. &i..c

Oharl. Olend.& Sut.—1st M. g.,$30,000 p. m. W.P.¢c*

Oharleston & Savannah—S8tock 0
General mortgage, gold.c*
1st and 24 pref. ine., $1,000,000 each, non-cum

Oharl.& West. Oar.—1st M.,g.($8,000 p.m.) .Ce..c*&r
Income M., g., non-cum., ($7,000 per mile) &..c*
Augusta Ry. Terminal 1st M.,g., gu.,p,&i. end.Ce.

Ohartiers—8tock
1st mortgage, guar. p. & i. by Penn. RR..

Ohateaugay RR.—Stock

Ohateaugay R'y—1st M., guar. p. &i. D.& H. Co....

Ohath, & Lebanon Valley—1st M. $350,000 g.....¢

{1 On coupon bonds J&J; on registered bonds

1887
9 | 1,000

1,000

1,000
1,000

1899 }

tional not guaranteed. b$6,116,000 additional| are 6utstan‘dlng, bu
|

| | ‘

$500&c.

.| 11,000,000
200,000

a Guaranteed jointly| with Le

| [
843,924,000 |

1,530,000
199,100

b 6,059,000
4,987,000
1,692,000

July 1, 1987
Y’rly to 1909
Various dates

June 1, 1910

®

N. Y., Liberty Nat. Bk.
do do

s

July 1, 1920
Dec.1’1901-03
May 1, 1943
July 1, 1921
Canada.
1920
1950

EREREER
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0R®

do
N. Y., Nat. Exch. Bank.

Phil,,Fid.I.Tr.& 8.D.Co.

N. Y., Cuyler, M. & Co.

by Grand Trunk Ry. of
Bos., Am. L. &T. Co.

do 0
Phil. WstEnd T.&S.D.Co

N.Y.,12 W.23 & Cha’st’n
See text.
N. Y., Chase Nat. Bank.
f earned.
N. Y. Cent. Tr. Co.
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igh Cojal & Navigation Co.;

t owned by |C. RR. of N. J.

See New York & Long Branch bonds in SUPPLEMENT of Jan., 1897.
The $1,500,000 New York & Long Branch 1st 58 were called for pay-
ment on June 1. 1899, and replaced by gen. 4s, which became a first
mort. on the entire property of the N.Y. & L. B. RR.; $192,000 (bear-
ing interest at 5%) have been issued for improvements.—V. 68, p. 283.
GENERAL FINANCES, &C.—Of the Lehigh & Wilkesbarre Coal ex-
tended guaranteed 418, $6,116,000 owned by the C. RR. of N. J. were
in Aupg., 1900, held in the treasury as available assets.—V. 71, p. 390.
The sale of $4,503,~00 stock at par to stockholders in 1899 pro-
vided for retirement of $3,836,000 consol. 7s due July 1, 1899,
$411,000 New Jersey Southern 1st 6s due July 15, 1899, and $197,-
000 Long Branch & Sea Shore 1st 7s due Dec. 1, 1899, a total of $4,-
444,000 bonds, withannual interest charge of $306.970. V.68, p.822.
EARNINGS.—11 mos., ) 1900 Gross, $13,927,525; net, $5,409,705
Jan, 1 to Nov. 30. §1899......Gross, 13,707,905; net, 5,678,953

ANNUAL REPORT—Annual meeting is held on Friday next preceding
second Monday in May. Of the 16,184,329 total tonnage in 1899,
6,304,801 consisted of anthracite coal and 9,879,528 of general
freight, against 5,736,912 anthracite and only 5,784,510 general
freight in 1895. The report for 1899 wasin V. 70, p. 378, 839.

Year ending Dec. 31. 1899. 1898.
Passenger and freight $8,417,741 $7,267,032
Anthracite coal . 5,983,848 4,826,950
Mail, express, etc 9 584,865
N. Y. & L. B. Division. 480,876
Trackage 27,548

$13,187,271
$5,118,958

596,526

1897.
$6,901,557
5,261,282
535,970
469,964
43,999

$13,212,772
$5,044,101

698,139

»

Total gross earnings $15,591,199
Net over expenses and taxes... $6,246,250
Income from investments ... } 658,288

Do premium account..... y

Total net income........... $6,904,538

Interest on debt
Rentals ---.. 1,960,698 1,585,940 1,627,868
(4%4)1,104,484 (4)899,880 (4)899,880

Dividends
sur.$957,866 sur.$232,854 sur.$186,737
1—3((;’ 70, p. 839, 1248, 1290; V. 71, p. 28, 340, 390, 1066; V. 72, p. 86,
.)

$5,715,484
$2,996,809

$5,742,240
$3,027,755

Central RR, of Pennsylvania.—Owns Bellefonte (Penn. RR.)
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles; branch, 4 miles;
operates Nittany Val. RR., 7 miles. Current liabilities June 30, 1899,
$324,101. For year 1898-9, gross, $32,680; deficit under operating,
$8,168; charges, $55,104; deficit, $63,272. Stock, $1,200,000; par, $50.

Central RR. of South Carolina.—Owns from Lane, 8. C., to
Sumter, 8. C., 41 miles. Leased to the Atlantic Coast Line RR.; rental
$31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross,
$95,286; net over taxes, $36,019.—V. 64, p. 887.

Central Vermont Ry.—Tidewater at Rouse’s Point, at north end
of Lake Champlain to New London, Conn., viz.:

Owned— Miles. Leased— .

St Johns to Windsor.. 178 | New London & Northern
Essex Jct. to Burling 8 ' Montville Branch. . . 3
Rouses Pt. to Swanton J .. 18 | Montreal & Province Line Ry. 40
Stanst. Shef. & —_—

Waterloo.......

Montpelier Jot. to Williamst'n. 15
Essex Jet. to Cambridge, Vt... 26
8t. Albans to Richford, Vt 28

ORGANIZATION.—Succeeded May 1, 1899, as a reorganization, per
amended plan in V. 67, p. 735, the Central Vermont Railread, sold un-
der foreclosure March 21, 1899. V. 68,p.1076.

In Sept., 1900, authorlbghad been obtained to absorb the Montreal
& Province Line Ry., the Stanstead Sheffield & Chambly and the Mon-
treal & Vermont Junction, now held under lease, ete. The first-named
will extend its line from Farnham to Freleighsburg, Queb., 18 miles.
—V. 71, p. 697, 857. -

S8ECURITIES, ETC.—The Grand Trunk Ry. holds $2,185,100 of
the $3,000,000 stock, and under a traffic contract will make good any
deficiency in earnings to meet interest on the new firsts up to 30 p. c.
of Grand Trunk gross receipts from traffic interchanged. The new 4
}). ¢. mortgage is for $12,000,000, of which $7,000,000 exchanged

or Consol. RR of Ver. 58, $4,000,000 to acquire branch lines and for
other purposes, leaving $1,000,000 in the treasury. V. 66, p.708, 759.
See also V. 67, p. 273; V. 68, p. 1076; V. 70, p. 739. In Jan., 1901, a
supplemental mortgage was executed. V.72, p.86. Of the bonds,
$1,583,350 are owned by the Grand Trunk. The stockholders of the
Montreal & Province Line Ry. voted on Sept. 12, 1900 to issue
$200,000 bonds, the Central Vermont receiving the entire stock for
its guaranty of the $200,000 4 per cent 50-year bonds. See above.—V.
71, p. 390, 697.

REPORT.—Report for the year ending June 30, 1900, was in V.
71, p. 857,showing:

g Net. Oth. ine.

Year. Gross.
$3,382,723 $783,439 $10,845
1898-9...... 3,151,719 664,630

Miles.

.
Ct.

Total op’d ({/See these co’s.).513

Charges. Bal.,sur.
$665,435 $128,849

R

Officers.—President, E. C. Smith, St. Albans; Clerk and Treasurer,
R. H. Ingram, St. Albans, Vt.—V. 70, p. 1248; V. 71, p. 390, 697, 751,
857; V.72, p. 44, 86.

Centralia & Chester RR.=See Illinois Southern RR.

Charleston Clendennin & Sutton RR.=-Owns road, com-
pleted in December, 1895, from Charleston, W. Va., via Clendennin to
Clay Court House, 51 miles, and under construction via Clay Court
House to Sutton, 49 miles additional; in Dee., ’97, graded 12 miles from
Clay C. H. Capital stock authorized, $3,000,000; par, $100; outstand-
ing Oct., 1898, $367,300. First mortgage is for $3,000,000.

EARNINGS.—Year ending June 30, 1899, gross, $62,304; net, $26,552;
total deductions, $78,460; balance, deficit, $51,908.

President, W. D. Stratton; Secretary and Treasurer, Pierre W.
Briggs, 100 Broadway, New York. V.61, p.1012.

Charleston & Savannah Ry.—(See Map Sav. Flor. & West.)—
Owns from opposite Charleston, 8.C., to S8avannah, Ga., 120 miles, and
branch 6 m. Operates from Ashley June. to Charleston, 8. C., and Cen-
tral RR. of Georgia, crossing to 8. F. & W. Ry. at S8outhover,11 miles.
Green Pond Walterboro & Branchville Ry., 14 miles, is controlled in
same interest but operated separately. Belongs to Plant system. In
March, 1898, Walterboro & Western, Walterboro, 8. ., to Ehrhardt,
8. C., 24 miles, was purchased in interest of system, and on Mar. 1,
1900, was consolidated with the Green Pond Walterboro & Branch-
ville Ry. under the name of Green Pond W. & B. Railroad.

INTEREST— 1889. ’90, ’91. ’92. ’93. ’94. ’'95. None
On 1st incomes % } 11 2 6 6 5 4 4 simce.

EARNINGS.—5 months, Gross, $263,820; net, $40,217

July 1 to Nov. 30. Gross, 214,027; net, 16,149

In 1899-0, gross, $676,550; net, $99,410; int. and rentals, $103,390;
bai., def.,, $3,980. In 1898-9, gross, $669,301; net, $146,975. In
1897-8, gross, $637,170; net, $110,664. In year to June 30, 1897,

088, $571,109; net, $154,254; other income, $11,158; interest and

axes, $126,498; balance, surplus, $38,914.—(V. 66, p. 518.)

Charleston & Western Carolina Ry.=Port Royal, 8. C., to
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson, 228m.

HISTORY.—A reorganization and consolidation Oct. 3, 1896, of the
Port Royal & Augusta and Port Royal & Western Carolina, purchased
at foreclosure sale by Thomas & Ryan, who sold the entire capital stock
and large portion of its issue of income bonds to Atlantic Coast Line
in December, 1897. V. 66, p. 38, 335.

STOCK.—$1,200,000; par, $100. A full statement as to Augusta Ry.
Terminal Co. and its bonds was in V. 66, p. 383.

EARNINGS.—For year ending June 30, 1899, gross, $841,521; net,
after deducting taxes, $197,494; interest, $136,000; lease of Aug,
Term., $36,000; surplus, $25,494. President, J. B. Cleveland, Spar.
tanburg, 8. C.; Secretary, J. J. Nelligan, Baltimore, Md. (V. 66, p.953.)

Chartiers Ry.—Owns from Carnegie, Pa., to Washington, Pa., 23 m.,
Leased till 1971 to the Pittsburg Cincinnati & 8t. Louis (now Pitts-
burg Cincinnati Chicago & 8t. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50), of which the Pennsylvania Rail-
road owns $333,850. Dividends since 1886: Tn 1887, 1888 and 1889,
5 per cent; in 1890, 51; in 1891, 71s; in 1892, 8; in 1893, 10; in
1894, 10; in 1895, 8; in 1896, 9; in 1897, 10 p. ¢.; in 1898, 10 p. ¢.; in
1899, 7 p. ¢.; in 1900, April. 312 p. ¢.; Oct., 312 p. c.

EARNINGS.—For year ending Dec. 31, 1899, gross, $366,414; net
$114,468; other income, $9,347 ; int. and taxes, $41,053; dividends,
$45,171. In 1898, gross, $301,028; net, $100,450.

Chateaugay RR.=Operates narrow-gauge road from Plattsburg,
N. Y., on the Delaware & Hudson, to Suranac Lake, in the Adirondac!
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt.,
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranac
Lake, 39 miles, and the Plattsburg & Dannemora RR. (so-called),
Plattsburg to Dannemora, 16 m. The latter road is leased from the State
of N. Y. for one dollar and the free transportation of freight to the
State’s Prison at Dannemora. The Chateaugay Railway is Ieased for
Interest on_its bonds, which are guaranteed principal and inter-
est by the Delaware & Hudson Co. Built in interest of an iron-
mining company and to carry summer travel to the Adirondacks. In
January, 1897, the Saranac & Lake Placid, 10 miles, was leased for 17
years jointly with the Chateaugay Ore & Iron Co. Stock, $75,000 (par
$100) ; loans and bills payable June 30, 1899, $22,087.

EARNINGS.—In year ending June 30, 1899, gross, $148,781; net,
$22,454 ; rentals and taxes, $22,384; balance, surplus for year, $70.
In 1897-98, gross, $134,126 ; net, $161.—V. 64, p. 182.

Chatham & Lebanon Valley RR.=—Chatham, N. Y. to Ben-
nington, Vermont, 58 miles. Entire line rebuilt by new company. Suc-
cessor in 1899 to Lebanon Springs RR., foreclosed. V. 69, p. 385,
695; V.70, p. 841. Stock, $1,000,000, all outstanding; par of shares,
$100. Bon(?s are not subject to call. Bowling Green Trust Co.,
N. Y., trustee. President, William C. Roberts, 220 Broadway, N. Y.;
Sec. & Treas., C. F. Ainsworth; office, Chatham,N. Y.—V. 69, p. 695, 954,

Chattahoochee & Gulf RR.=Almost completed in Oct., 1300-
from Columbia, Ala., to Sellersville, about 68 miles.—V. 71, p. 806.

LEASE.—Leased in perpetuity to Cent. of Georgia Ry. for 6 per cent on
$200,000 stock and $300,000 bonds, of ijch 1 p.c. tobe used as a
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RAILROAD STOCKS AND BONDS.

sSubscribers will confer a great favor by giving immediate nonc:; of any error discovered in these Tables.

<

RATLROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

8ize, or

ar
Value.

Bonds—Prinei-
pal,When Due.
Stocks—Last
Dividend.

INTEREST OR DIVIDENDS.

When (Where Payable, and by
Payable om.

Amount

Outstanding R‘g&g or

Ohalt. Rome & Southern—Preferred stock
1st mortgage, $500,000, gold. U
Chattanooga & Durham 1st mortgage, g...Co...
Ohattanooga Southern—Stock ($750,000 is pref.)...
18t mortgage, gold
Income mortga% , non-cumulative, $750,000....
Ohesapeake Beach—1st M., $1,000,000, gold.Co.c*
Ohesapeake & Ohio—S8tock
Mortgage 6s, gold, series “A & B” See text...c*
1st mort.,of 1911, Penin. Ext., gold. See text.c”
Ter’) 18t m.,1922, covering 8 m., to Phoebus.g.c*
18t consol. mortgage for $30,000,000, gold ..c*&r
Rich. & All Div. 1st consol. M., gold. See text.c*
2d cons. M., Richm. via. Lynchb’g to Clifton F.
Craig Valley branch 1st mortgage, gold i
Warm Springs Branch 1st mortgage, gold
General mort%;zge (for $70,000,000, ete.) gold..c*
Eliza. Lex. & Big S8andy 1st M., g., guar. p. &i..c*
Car trusts, payable monthly on 4,800 cars.......
Car trusts on 1,500 cars, payable monthly.
GUARANTEED BONDS.
Elevator Co. 18t M., gold,p. &i. guar. by C. & O.c*
2d mortgage, for $500,000,income, non-cum.c*
C. & O. 88. 18t M. deb. red. at par, gu., p. &i
Greenbrier & New River RR. 1st mortgage.
Lo.&Jeft.Bdg.1stM.,$5,000,000,gu.p. &i.,end. .
Norf. Term’l & Trans. 18t M., $500,000, gu. p.&i.
Greenbrier Ry. 1st mortgage, $2,000,000, g....c*
Ohesapeake & Western—Stock $660,000
1st mortgage, gold ($25,000 per mile) Co

138 | 1897
17 | 1887

1l Guaranteed jointly and s everally with Clev.

$100
1,000 |
Al |

500 &e. i
1,000 | 25,858,000
1,000 |

1,000 |
1,000 | 28,809,000

1,000 | :
1,000 | 13,000,000 . M.
1,000 | 500,000 " & A, -

100 |
1896 | 500 &o.|
Cin. Ohie. & 8t. L.

Jan. N.Y.,S.Borg & Co. |Jan.16,’01,3%
N. Y., Union Trust Co.| July 1, 1947

New York. Apr¥. 1, 1917
|

.N. Y., J. Kennedy Tod.| July 1, 192
N.Y.,J. P. Morgan & Co.(Nov.26,’00,1%

do do uly 1, 1908
Jan. 1,
June 1,
May 1,
Jan. 1,
Jan. 1,
July 1,
Moh. 1,
Mech. 1,
Mech. 1,

To 1903

To July, 1905

Oct.
Oct.

$1,600,000

250,000
3,000,000
Inone issued.
none issued.
1,000,000
0,543,100

3in 1900
5 g.

O«

142,000

RRRRE

6,000,000
1,000,000
650,000
400,000

(508 7N T )

EEECSCETPP & & pO

5
RpBRR®R

3,007,000
1,002,070
1,034,866

830,000
450,500
a£90,000
422,000

Tondon.
3 Richmond.
.|N.Y.,J.P. Morgan & Co.

N’'ne June’00
606,300 |
666,000

a £10,000

Contin. Trust, N. Y. Aug. 1, 1945

calledye‘arly at [par.
| J [

sinking fund for retirement of bonds, upon completion of which rental
will be 5 p. c. on stock. Firstdiv. for 9 mos. ending Dec. 31, 1900,
paid Jan. 2, 1901; to be paid hereafter J.-J.—See Central of Ga. Ry.—
V.70, p. 1194.

Chattanooga Rome & Southern RR.=0Owns road Carrollton,
Ga., via Rome, to Chattanooga, Tenn., 138 miles; Chickamauga to
Durham, Ga., 17 miles; two branches aggregating 89 miles; total,
163 miles. Successor Sept. 12, 1897, to Chattanooga Rome & Colum-
bus, foreclosed.—V. 70, p. 632. In July, 1900, acquired Chattanooga
& Durham RR., included above.—V.71,p. 83. Tn Dec.,1900, extension
from Carrollton to Columbus, Ga., 90 miles, was under consideration.

8ToCcK—Capital stock is $1,600,000 non-cum. 5 p. ¢. pref. stock and
$1,600,000 common. Bonds, see table.

DIVIDENDS.—On pref., 3 p.e. paid Jan. 17, 1899; Jan. 17,1900, 3 p. ¢.;
1901, Jan. 16, 3 p. .

EARNINGS.—Report for year ending Dee. 31, 1899, was in V. 70, p.
528, showing: Gross, $299,918; net, $66,378; interest and taxes,
$12,935 ; surp,. $36,843; divid'd on preferred stock (3 p. ¢.), $48,000.
—(V. 66, p.473; V.70, p. 528, 632; V.71, p. 83.)

Chattanooga Southern RR.=Owns road, completed in June,
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt.
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and
spurs, 10 miles; total of all track, 105 miles. Successor to Chatta-
nooga Southern Ry., sold in foreclosure Feb. 14, 1895; plan in V. 61,

. 830, but 1n Jan., 1901, the new securities had not been issued.

he new 1sts were to be $5,000 per mile on present mileage and $10,-
000 on extensions. V. 63,p.401. Year ending June 30, 1900, gross,
$95,086; net, def., $22,721. In 1898-99, gross, $71,096; detf. under
oper., $16,166. (V. 63, p. 823.) Sec., E. C. Osborn, 31 Nassau St., N. Y.

Cherry Valley Sharon & Albany RR.=—Owns from Cherry
Valley to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The
$300,000 78, due June 15, 1899, were redeemed at maturity by the Del.
& Hud. Co., which held a majority. (V. 69, p. 26.)

Chesapeake Beach Railway.=Deanwood, D. C., to Chesapeake
Beach, Md., 30 miles, completed in July, 1899. Stock. $1,000,000, all
outstanding; par, $100. President, Otto Mears; Vice-President and
Treasurer, John L. McNeil; Sec., Fred’k D. McKenney. Office, 1420
New York Ave., Wash., D. C.—V. 69, p. 228.

Chesapeake & Ohio Ry.—(Se¢ Map.)—Operates from Newport
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines owned in fee— Miles. Lines contr’d by stock, etc. Miles.
01d Point Comfort and New- Elizabethtown Lexington &

port News via_ Charlottes- Big Sandy RR

ville to Ashland, Ky Sundry branches
Richmond via Lynchburg to Trackage to Washington

Clifton Forge, Va Trackage to Louisville
Branches in Va. and W Va.. 134 | Leased

Lines controlled by stock, elc.—
Maysville & Big Sand{ RR.

Ashland, Ky., to Covington, 143
Bridge—Covington,

Cincinnati, Ohi 2

Of the above mileage 19 miles is narrow-gauge road. Of the “leased”
21 miles is on E. L. & B. S. and 9 miles on Washington line.

In Sept., 1900, the Greenbrier Ry., whosestock isowned, was building
a branch line, of which 82 miles completed in Jan., 1901, from Whit-
comb Station on the C. & O. main line, up the Greenbrier River to its
forks, 96 miles, within about 40 miles of West Va. Cent. & Pitts., which
company was construeting a line to connect the two systems. In
Oct., 1900, several branches, aggregating 50 miles, were under con-
struction to be completed early in 1901. In 1899-0 purchased Ohio
River & Charleston Ry. of Kentucky, 8 miles. V.71, p. 553.

HISTORY, &C.—The former Chesapeake & Ohio was sold in fore-
closure April 2,1878, and this company organized. In 1888, under
the direction of Drexel, Morgan & Co., reorganized without foreclosure,
and the road extended to Cincinnati. The consolidation with the Rich-
mond & Alleghany was consummated in January, 1890. The Elizabeth-
o #n Lexington & Big Sandy and other roads were absorbed in 1892.

CAPITAL BTOCK.—Common stock is $60,527,800; increased from
$45,000,000 to this figure since 1892 through exchange of practically
all the $25,000,000 of preferred stocks for common stock and general
mortgage 41 per cents in certain proportions. First preferred for
$13,600 and second preferred for $1,700 only was outstanding June
30, 1900. See terms of exchange in V. 54, p.642. Stock maybereduced
by majority vote of stockholiders if deemed desirable.—V. 70, p. 175.

DIvIDENDS.—First dividend, 1 p. e¢., paid Oct, 25, 1899; Nov. 26,1900,
1p.e—V.71, p. 862,

BONDS.—The series A bonds of 1878 cover the main line from Rich-
mond, Va., via Charlottesville to Ashland, Ky., 428 miles, and are
equally secured with the Peninsular Extension 68 by first mortgage on
extension to Newport News, 75 miles.

The consolidated morigage due in 1939 is for $30,000,000 (trustee,
Central Trust Company), and sufficient bonds are reserved to
g“?vide for prior liens. This mortgage is also secured by deposit in

rust of the $11,000,000 bonds and two-thirds of the stock of the Mays-
ville & Big 8andy RR., [on road Ashland to Covington, Ky.], and of the
Bridge to Cincinnati, all owned by Ches. & O. (Abstract, V. 49, v. 147.)

512

Total system
Second track

Richmond & Allegheny Division bonds cover the low-grade freight
route from Richmond via Lynchburg to Clifton Forge and branches.
(Mort. abstracts, V. 51, p. 144.)

The general mortgage of 1892 (Central Trust Co. and H. T. Wickham
rustees) is for $70,000,000, but additional amounts at $25,000 per mile
may be issued for double-tracking. Of the $70,000,000 as above,
$32,691,000 bonds were reserved to provide for the $30,000,000 con-
sols of 1889, issued or to be issued, etc. The balance unissued may be
sold for mew acquisitions, rolling stock, ete., but not more than
$2,000,000 thereof in any one year. The mort%age covers the entire
groperty of the company, real and personal, at the time the

eed was made, and all additional proYerty and mileage
acquired with the proceeds of the bonds. See full abstract of mortgage
in V. 54, p. 644; also V. 54, p. 642; V.’ 55, p. 335. In Jan., 1901,
$28,809,000 had been listed on New York Stock Exchange, $1,500,000
having late in 1900 been sold for additions, improvements and double
tracking.—V.71, p. 553.

The Elizabetht'n Lexington & Big Sandy first mortgage bonds, interest
on which has been reduced to 5 per cent, have been endorsed with the
C. & O. guaranty of principal and interest, and general mortgage bonds
have been set aside to retire them at maturity.

The Louisville & Jeffersonville Bridge bonds, of which $3,000,000
are outstanding, are guaranteed jointly and severally by the Chesa-
peake & Ohio andCleveland Cincinnati Chicago & St. Louis; any deficit
on account of the bridge is payable by them in the proportion of one
third and two-thirds respectively—see V. 60, p. 130; V. 61, p. 327,
559; V. 62, p. 84 and sevarate statement for L. & J. Bridee Co.

In Aug., 1900, a five-year ear trust for $1,162,356 was made covering
1,500 flat and hopper-bottom cars.—V. 70, p. 894; V.71, p.553.

OPERATIONS, FINANCES, &C.—S8ince the reorganization in 1888, when
the control of the company was placed for five yearsin the hands of
trustees, the property has been greatly enlarged and improved.

In Jan., 1900, Pennsylvania interests purchased a large block of
stock, and with the Morgan-Vanderbilt interests now own a majority
of the stock.—V. 70, p. 75, 632.

On June 30, 1900, the N. Y. Cent. & Hud. Riv. and Clev. Cin. Chic. &
St. Louis owned stock representingz outlays respectively of $1,633,455
and $2,453.569. V. 71. p. 398, 505.

The interest charges for the tiscal year 1899-00 are estimated at
$3,331,281, against $3,230,144 in 1898-99. V. 71, p. 553.

The C. & O. 88. Co line was formally opened Sept. 7, 1893, and owns
six steamers, using the railroad wharves at Newport News. The Coast-
wise 88. Co., whose $636,800 bonds were purchased in 1899-0, owns 3
ocean tugs and 15 barges and leases 3 steamers. V.71, p. 554.

The stockholders voted Oct. 23, 1900, to aid the Greenbrier Ry. to-
construct its road by guaranteeing its $2,000,000 4 per cent sinking
fund bonds. V.71, p. 554, 602. See above.—V. 69, p. 383.

EARNINGS.—5 months,} 1900 Gross, $6,629,83 3;,net, $2,590,471

July 1 to Nov. 30. 1899 Gross, 5,578,146; net, 1,816,636

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held at Richmond on the Tuesday preceding the last Tuesday in
October. Report for 1899-00 was given in full in V. 71, p. 541, 552,
and showed the following. See also editorial p. 524.

Traffic.—Of the total tonnage (9,746,840) 1n the year 1899-00, coal
and coke furnished 4,679,397 tons, or 48 per cent of the whole;
products of agriculture furnished 12 per cent. The average rate re-
ceived on seaboard coal was only 2:02 mills per ton per mile; on all
treight, 3-43 mills. Average train load, 259 tons in 1892, 4388 in 1899-0.

Year ending June 30— 1900. 1899. 1898.
Miles operated 1,476 1,445 1,360 '
Passenger earnings $2,681,076 $1,954,864
Freight 10,095,144 9,262,998
Express, mail and miscel. 625,450 570,695

Total earnings $13,402,070 $12,009,839 $11,788,557
Oper. expenses and taxes 9,087,639 8,077,384 7,982,307
Per ct. expenses to earns. (68) 67) (68)

Net earnings $4,314,132 $3,932,455
Other income 143,371 100,157

Total and net income. $4,462,803 $4,032,612 $3,889,878
Interest on bonds, &ec.... 3,654,917 3,326,481

3,271,368
___Balance, surplus *$807,886 $706,130 $618,510

* From accumulated surplus a dividend of 1 p. c. ($605,273) was paid
Balance to credit of income account Juns 30, 1900, $1,060,34 2.

President, George W. Stevens.—(V.71,p. 134, 541, 552, 602, 862,
1219, 1310; V. 72, p. 136.

Chesapeake & Western RR.=Owns road from Elkton to
Bridgewater, Va., 26'67 miles; trackage, Norfolk & Western to Elkton
Junction, 0:33 mile. Road opened in April, 1896. Projected to tide-
water on Chesapeake Bay. Of the outstandirg stock, $532,800 is
common; $73,500 preferred. In June, 1900, a New York syndicate
headed by De Witt Smith acquired control by purchase of majority of
stock and bonds. V.70, p 1248. Year ending June 30, 1900, gross,
$34,068; net after deducting taxes, $9,035; no interest paid, bonds
being held by construction company.—V. 70, p. 1248.

Chestnut Hill RR.-Owns from Germantown to Chestnut Hill,
Pa., 4 miles. Re-leased in 1896 to Phila. & Reading Ry., the rental
being reduced from 12 per cent to 6 per cent on stock.

$3,806,250
83,6
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JANUARY, 1901.] RAILROAD STOCKS AND BONDS. 29

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

| | | 2 Bonds—Prinei-
Mjlfe” Date | Size, or INTEREST OR DIVIDENDS

RATLROADS.

For explanation of column headings, &c., see notes| o of | Par
on first page of tables. Road. Bonds, Value.
\ 1 1
1 w ;
Qhester Uo. Oent.—1st M., $800,000, . S .--. | 1897 | $1,000 $800,000 | . |d. .|Fid..I.T.&S.D.Co.,Phila| July 1, 1947
Ohestnut Hill RR.—Stock, rental P. & R. Ry. -..... 4| [ 50 120,650 . . Phila., Treas. of. Deec. 4, ’00, 11g

Chic. & Alton Ry.—Com. stock, $20,000,000.... | 100 | 19,542,800 | e
Pref. stock, 4 per cent,non-cnm , $20,000.000. .. T o 100 | 19,544,000 | N. Y., 120 Broadway. |Jan.10,’01,2%
First lien M.,$22,000,000.2,sub.call at par.F.c&r 1900 [1,000&e| 22,000,000 do do July 1, 1950
Ch. & Alton RR.refund’g M., g. See text.IC.c*&r 1899 (1,000&¢| 31,988,000 N.Y., 120 Broadway. | Oct. 1, 1949
UNDERLYING SECURITIES, ETC. | | |
Gen. M., Joliet to E. 8t. Louis & br., sterling...c* | 1873 [ £200 | 74,379,850 Lond’n,J.8.Morgan&Co.| July 1, 1903
8.f.bonds(K.C.8t.L.&C.1stM.co0l.),gold,not dr'n.c* [ 1878 | 1,000 | 111,663,000 | N. Y., 120 Broadway. | May 1, 1903
Miss. Riv. Br., 1st M., g., ass’d, s.f.,dr'nat 100.¢*| . | 1877 11449,000 | d do Oct. 1, 1912
Kansas City 8t. L. & C. pref. stock, guaranteed.. Pl 100 1,750,000 do ‘Feb. 1'01,115%
Joliet & Chie., 7 p.c.stock, perpet.,guar. by C.&A. 3 1,500,000 do Jan., '01, 131%
Louisiana & Mo., guaranteed preferred stock.... 100 329,000 | . do Feb. 1,01, 313
N. Y., Boston and Chic.|Mar.15,’01,11g
N Y.,(]l?»k.ot Coma& Bost.| July 1, 1903
o

= = pal,When Due.
Rate per| When |Where Payable, and by| Slocks—Last
Cent. |Payable ‘Whom. Dividend.

Amount
Outstanding

|

|| e e

900

wPZZPROOoneF T HoRy Ouw

Chicago Burlington & Quincy—Stock, see text.| .... | .... 100 | 98,769,800 6 in
Con. M. cov’ng Ch. Term. (now 1st lien) see text.e*| 826 | 1873 | 1,000 | 24,356,000 |
Illinois Div. mortgage, $85,000,000, cur. NB....|1,649 | 1899 [1000,&c¢| 26,214,000 |
Sink. fund bonds (1st M. as coll.) not dr'n...c*&r| 285 | 1876 \ 1,000 a2,291.000}
Sink. fund, Towa Div., 58, (col. tr.) drawn at 105.. 901 R 52,709,000 |
8ink. fund mortgage 4s, drawn at 100 | €8,704.,000 |
Sink. fund 4s (8o. W. Div.) drawn at 100 + o | d4,300,000 |
Denver exten. (collat. tr.) b’ds, s.f. dr'n at 100...¢*| 415 ©7,968,000
Debentures for Han. & St. Joseph stpck b e 9,000,000 |
Nebraska ext., $20,000 p. m. (s. f., not dr'n).. ¢*&r| 1,472 £26,077,000
Chicago & lowa Div., collat trust e 121 2,320,000 .
Convertible debentures (See remarks) 11890-2 100 &e.| 2,538,400 M.

a Issue $2,500,000; redeemed by sinking 1und |and ca‘nceled‘, $209,0/00; sinking flund asse|ts, $2,15(7,200. b, $291,000,and| e, $3,893,000
canceled not included. d, $1,350,000, and e, $2,41(3,000, are in sinking | fucd uncanceled and |are here/included.
1 Cash deposited to rotire these at maturity.—V.| 69, p. 173. | ’ ‘

1 ‘ |
Chicago & Alton Ry.—(See Map)—RoAD—Chicago to St. Louis, | utive Committee, E. H. Harriman, James Stillman, George J. Gould,
Kansas City, ete., in all 900 miles. of which about 110 double tracked. | J. W. Doane and M. L. Schiff. V.71, p. 862, 1012, 1021, 1119, 1166.
3 Ifii'r%es Owned by RR.— Miles. Owned by Railway— Miles. Chicago Burlington & Northern RR.—(See C. B. & Q.)
Joliet to East St. Louis.........244 | Springfield to Grove Chicago Burlington & Quincy RR.—(Sec Map.)—ROAD.—Ope-
Dwight to Wash. and Lacon... 80 | _Lines Leased lo RR.— rates a great system of roadsgxtendi%g from Chicago westerly, reach-
8t. L. Jack. & Chic, Division— Joliet & Chicago— ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo.,
Bloomington to Godfrey Chicago to Joliet - Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil-
Rood house to Quincy June.... 37 | Louisiana & Missouri Riv.— lings, Mont. The accompanying map shows clearly the system.
Joliet to Coal City, eto 25 | _Louisiana to Cedar City The lines operated on June 30, 1900, are now heid as follows:
D mer Lo, J S Ol B U S OL ooy s Lineseast of Missouri Riv. Miles West of Missouri River Miles
MlsE!l.}gapl%iflgﬁeorv&gggfeased 3.31:180 egfngiontgyls{t?g:as Otty Owned (sfa,ndard éauge). .'..3.9§7: Secur{n’s all owned, leased in ’
J P Controlled (narrow gauge).. 179 | perpet’ty(B.&M.R.in Neb.).3,674
ORGANIZATION—This railway company was organized in April, 1900, X —
?Budl pu;c(l}lased substantially all the Sto]fkgs‘ifg the1 %‘gicago & Altog Total operated in system June 30, 1900...... e . 84D
ailrond Company, viz., $18,322,400 ot the $18,751,100 common an ORGANIZATION, &C. This was a consolidation in July, 1875, of the
$3,472,200 of the $3,479,500 preferred stock, all of which has been | ghicago Burlingfon & Quiney in Illinois and the Bm.ungtg,’l & Missouri
deposited as security under the first lien mortgage of 1900; also the | River in Iowa. In 1880 the Burlington & Missouri in Nebraska was
lige of the St. Louis Peoria & Northern between Springfield and Grove, | ahsorbed. The Chicago Burlington & Northern and other subsidiary
57 miles The railroad,;whose separate existence is maintalned for | jjnes in Illinois were absorbed in May, 1899. V. 68, p. 975. In
legal reasons, has been leased for 99 years from April. 1900, the rental | Deg., 1889, acquired Chicago Ft. Madison & Des M. RR. V. 70, p. 75.
being the net earnings, after payment by the lessee of all interest on | Tn June, 1900, the Kansas City & Omaha was acquired. V.71, p. 134.
bonds, taxes and other charges, etc. (See V.70, . 686, 995.) The stockholders voted on Nov. 7, 1900, to purchasein fee the re-
STocK.—Authorized, $20,000,000 each of common and 4 per cent | maining leased lines in Iowa and Missouri held under lease, viz.:
non-cum. preferred; issued in amounts as shown in table above, the | Kans. C. 8t Jos. & Co. Bluffs, St. L. K. & N. W., Chiec. Burl. & K. C,,
unissued stock being reserved to exchange for the outstanding stock | Han, &. St. Jos., Keokuk & West. and Chic. Ft. Mad. & Des Moines,
of the railroad company not inow owned. B&rlilngtox;l‘isziss%ullii River,\;scg‘—v. 'g, p. 697, 8‘;(‘);3, 963. n
r DS, —Fi i ivi i branch from iance, Neb., to Guernsey, Wyoming, and from
J;ﬁ‘_‘f&’if‘ébsi.féf%s,e;‘ 1{}22_‘1&1 81 Hldng o= preferred 2t os s paid Brush, Col,, north to a junction therewith at Northport, Neb., about
" : . 150 miles, was opened Sept., 1900, of which 23 miles is Union Pacific
. Bonps.—The first lien 31as of 1900 are secured by practically the en- | trackage. V. 71, p. 437. In Oct., 1900, extension from Toluca, Mont.,
tire capital stock of the C. & A. Railroad, as shown above, and by a | to Cod: City, Wyoming, 120 miles, was under construction, of which
direct first lienon ‘he former St. Louis Peoria & Northern Ry., extend- | ahout 50 miles had been graded. ’

;%i,ﬁgg'gosgglﬁge ?llldfutﬁ i(l;r‘(;‘v’e;,] 5p7. ix(l)l._,lfi?;—v' 70, p. 894, 944. (See CAPITAL BTOCK.—The stock has been increased for the acquisition

The railroad mortgage seeuring the 3 per cents of 1899 will | Of new lines, and in 1880 a distribution of 20 per cent was made. From
refund bonds marked “f” in table maturing during next four years | Sept. 1, 1890, to January, 1901, $12,741,900 stock was issued to retire
and also provide fund for improvements and extensions. Bondsin | 20 equal amount of convertible debentures, leaving still outstanding
excess of $40,000,000 may be issued thereunder on vote of three- | $2,522,000 convertible bonds. In April, 1899, $4,041.500 additional
guarters of stockholders for extensions of not over 500 miles, | St0ck was subscribed at par, and stockholders of record on Feb. 7,

main track, at not exceeding $20,000 per mile, to fund leased line rent- | 1901, are offered the right to March 1 to subscribe at par to new
tal obligations and for future betterments not to exceed $5,000,000 at | 8t0ck to the extent of 10 per cent of their holdings. V.72, p. 136.
not over $1,000,000 per annum from Jan. 1, 1900. Stockholders in | See * General Finances” below.
“1899-00 purchased $32,000,000 of the new 3 p. ¢. bonds at the rate Divs.—? ’81-87 ’88 ’89 ’90 ’91 ’92 ’93 94 '95-°97 ’98 ’99 to Mar.,’01
of $650 cash for each $1,000 face value; V.70, p. 739. See official | Percent. {8 yrly 5 4 5 414 5 5 4% 4yly. 5la 6 yearly.
circular in V. 69, p. 178; also p. 26, 129, 541; V. 70, p. 429, 995. SINKING FUNDS.—Included in the bonds outstanding in the table
GENERAL FINANCES.—The charges of the Chicago & Alton RR for in- | above are sundry bonds of the company which are held alive and
terest, rentals and 7 p. c. dividends have in the past aggregated about | drawing interest for account of the various sinking funds.
$2,600,000. The status of the property is now as follows: BoxDps.—For full description of each loan see the editorial article on
Interest at 3 per cent on $31,988,000 railroad co.’s bonds.. $959,640 | pages 3 to 6 of SUPPLEMENT of Oct., 1896, and CHRONICLE V. 63,Jp. 775.
Rentals payable by railroad co.; assumed by railway ¢o.... 233,030 The mortgage of 1899 for $85,000,000 secures bonds dated July 1
Interest at 312 p. ¢. on $22,000,000 bonds of railway co. .... 770,000 | 1899, maturing July 1, 1949, and to bear interest at not to exceed 5
Dividends at 4 p.c. on $19,544,000 pref. stockof railway co. 781,760 | per cent. Such bonds as may be issued bearing 312 per cent interest
-———— | will be subject to call at 105 per cent and acerued interest and those
$2,744,430 bearingdinnerfest ta.htg tless than T3h p. . at pzf}' ga%ndi itnt%rsegbog(z)l 03.[6
Net i e for year ending J 30, 1900, $2.9 L coupon day after thirty years. The issue is limited to » 00,
managler;:ggg]t has made laggengxngggiturés for il?e hé;v}éﬁ)zp?megggfntehvg and the lien securing thé honds will become an absolute first mortgage,
property, having -purchased 4,000 new freight®cars and 77 heavy | eovering all lines east of the Mississippi River (including the Chicago
locomotives, and undertaken important work in the reconstruction of | Burlington & Northern and other lines to be merged), upon the pay-
bridges, ete.—V. 70, p. 686, 894, 944, 995. ment of $28,924,000 consolidated mortgage 7 per cent bonds due
The money to pay all the existing 6 and 7 percent bonds having | July 1, 1903, and of $2,320,000 Chicago & Iowa Division 5 per cent
been deposited with the United States Trust Co., together with the | bonds due Feb. 1, 1905. Sufficient of the new loan is reserved to take
(nterest thereon to the maturity of the several loans,the annual in- | Up these $31,241,000 bonds and $23,238,000 were issued in 1899-
terest charge of the C & A. RR. Co. is virtually 3 per cent on the $31,- | 1900, as below stated. The remainder of the loan will be available for
988,000 new bonds, viz., $959,640.—V. 71, p. 1012. sddiione, sie o W] ag;l';““- LT 69, p. S YL B s
2 ’, Y e fowa ivision bonds are a 8t mortgage on .e maln line 1n
LAT}‘SIT }i:"tRNNS_"’;gOS" } %ggf)-g..gross, $3'g72’122’ net, $1,349,880 | 14ywa from Burlington to East Plattsmouth on the Mo. River, 278 miles,
e e L OOk 8-9..Gross, 3,256,424, net, 1,144,799 | 314 on 122 miles of branches; they are also a first coliateral lien on 420
ANNUAL REPORT.—Fiscal year now ends June 30. For years ending | miles of branches and 86 miles of second track. These bonds have a
June 30, 1900, gross of RR. Co. (843 miles), $7,796,419; net, $2,964,- | sinking fund of 113 per cent ($203,800) yearly, for which the 4s are
627. Report of RR. Co. for 1899 was in V. 70, p. 736, showing: subject to call at 100, the 58 at 105. The single main line and branches
K ered ‘“‘shall not exceed in the aggregate 900 miles,” at $16,000
di 31— 5 ! . cover: Vg ) )
gﬁgggfggég ok . $2128296?733 $2,%§§8564 gl . 1396' per mile; on second track (of which Jan. 1, 1897, there were 88
Freight T V4454'930 4’109’934 Comparison im- miles) may be issued an additional $14,000 per mile. (V. 65, p. 462.)
Mail, express, eto... 474,299 459,797  Dracticable; meth- Denver fzt.bonds can be increased only for 2nd track at $10,000 p. m.
2 % 2 d ods of compilation The collateral trust Nebraska extension bonds of 1887 (New England
Total gross earns...$7,155,962 $6,693,295  changed in1graq. Trust Co., of Mass., trustee) are issued at $20,000 per mile for single
Net earnings.........$2,684,696 $2,416,528 $2,519,930 $2,801,737 ang. $10,000fp3r néllll‘(; fzg seczfld track on not. exceeding 1,500 miles.
i 7 2 A bstract of deed V. 45, p. .
Oshex récoipin 267_’317: _24.&_2_?_2 23?:48_3 _2237 Burlington & J(llissouri RI{. 1tnld\’ ebrl{skacoﬁwgl. ni()ﬁtgage ﬁf 1878 isfor
i 5 5 $14,000,000, and ir now a 1st M. or 18t collateral lien; all except the
R:"’:a]] ‘e“‘?:lp“ $2’9:f§°01330 $2’6f236064 $2,753,413 $3,035,994 | 52600 800 of ezempt bonds are subject to call for the sinking fund at
Cozs?nsm%a; ke $443, $ 2,3(5)8 Mgg,zgg $4gg,§;g ga,r, %2?18,%)0 liaé%iglg been retired in 1900, The ‘‘exempt” bonds may
) syl ’ Kok e called after y
Interest on debt 574,708 585,665 The 5 per cent debentures of 1890-92 are convertible $ for $ into stock
Dividends . 1,556,142 1,556,142 1,611,718 i i .
’ L any time prior to Deec. 1,1902, except when books are closed. $12,741,
Miscellaneous........ 55,555 19,585 38,909 0,085 | 900 had been thus converted ip to January, 1901. V. 67,p. 842" See
terms of conversion on page 5 o e SUPPLEMENT for Oct., 5
Balance, surplus.... $287457 ~ $60,070  $40,851  $136,649 | " Many of the bonds are redeemable (may be drawn) before maturity at
Chairman of Board, E. H, Harriman; President, 8. M. Felton: Exec- | various prices, plus accrued interest, as stated in the table above.
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RAILROAD STOCKS AND BONDS.
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SUPPLEMENT.
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Subscribers will confer & great favor by giving imme.

diate notice of any error discovered in these Tables.

RATLROADS.

For explanation of column headings, &ec., see notes
on first page of tables.

Miles
of
Road.

Date
of
Bonds

8ize, or
Par
Value.

INTEREST OF DIVIDENDS. Bonds—Princi-

pal,When Due.
Rate %)er When |Where Payable, and by| Stocks—Last
Cent. |Payable ‘Whom.

Dividend.

Amount
Outstanding

Ohicago Burlington & Quiney—( Concluded)—
B.&Mo.RR.in Neb. g Land grant, s. ., dr. at100 }
Con.M$14000000 ¢ Exempt, not dr'n till 1908
Burl. & Mo. RR.in Neb.,s.f. for At.&Neb.RR.st’k..
Hannibal & 8t. Joseph, consol. M., now 1st M.¢*
K.C.8t.J.& Coun. Bl., con. M. (Nos. 1 to 500 pf.)e*
18t Ms. Nod.and Tark.Val.RRs. s.f.(dr.at 100).c*
Rep.Val., 1stM.,gu.,(dr. at100) s. £.,$14,000y'ly.c
Atch. &Neb., 1st M., At. to Lin., Neb., ete., %mr. o*
2d mort. on Atch. & Neb. RR. (1st M. on bridge)
Line’n & N.W.RR.1stM. guar.,s.f.1 p.c.,notdr'n..
Ohic. & East. Illinois—Com. stock ($15,000 p. mile).
Pf. st’k, $10,000,000,6 p.c.non-cum ($10,000 p.m.)
1st mort. (s. £. $20,000,n0 drawings) o*
Danville & Grape Creek RR.—1st M., assumed..c*
Extension, 1st mortgage c*
Consol. mortgage (for $6,000,000),
Collateral trust bonds, sinking fun o*
General eonsol. and first mort. $30,000,000..c&r
Chie.& Ind.Coal—1st M. $25,000 p. m., assumed.c*
Evansv. T. Haute & Chie., income mortgage.....
Indiana Block Coal, 1st mort., s. f., call at par...
Ohicago & Ere—S8tock (all held by Erie)
1st M., gold, interest guar. till principal is paid..c*
Income bonds for $10,000,000 5 p. ¢. non-cum...
Terminal 1st mortgage, gold

1878

$600&c.

.| k1,078,000

1,000
1,000&0

213,488,000
5,000,000
h3,347,000

Boston, Bk. of Com’rce.
do do
do do
N.Y.,Bk.of No.America.
Boston, 2d Nat’l Bank.
do do

Boston, Bk. of Com’rce.
Boston, Bk. of Com’rce.

Boston.
Boston, Co.’s Office.
New York.

N.Y., Hanover Nat. B’k
N.Y.,4th Nat.Bk.& Bost.
Boston, Globe Nat. BK.
N.Y., Fourth Nat. Bank.
N. Y., Central Tr.& Bos.
N. Y.,dCentra,l T(rlust Co.

o o
N. Y., Met. Trust Co.
do do

July 1
July 1,
Jan. 1,

419,000

BHESERSSS

ey
suPraPunsae

1,125,000

T- IS T- ISR YN Y-Y

415 in’00
6in 1900
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o

Jan. 2,01,11g
Dec. 1, 1907
May

o ooy

bal=4
e
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Y

11,995,000
1626,
150,000
145,000
100,000
| 12,000,000
| 10,000,000
300,000

oo ed
HZNZPO

aaﬁaa
L.gz

.| New York, Erie RR.
by Erie RR.
New York, Erie RR. .

£.
stly
g.

<R o
Ho R

Oct.
July, 1918

The Chicago Burlington & Quiney sinking funds for the several loans respectively held alive June 30, 1900, of the bonds given above as
outstanding: Of g, $5,143,000 July 1, 1900; h, June 30, 1900, $1,931,000; k, $364,600. Also canceled bonds not included above, f, $3,364,-

000, July, 1900.

GENERAL FINANCES.—The Chicago Burlington & Quincy Railroad
has been one of the most profitable in the country, as its numerous
branches tributary to the main line were built into choice agricultural
territory. Corn, however, being one of the principal articles carried
by it. its earnings vary greatly according to the size of the crop.

In April, 1899, stockholaers subscribed for $16,166,000 new 31g per
cent bonds at 75 and $4,041,500 stock at par. In Jan., 1901, stock-
holders were offered the right to subscribe to 10 per cent (about
$10,000,000) new stock, the proceeds to be applied about as follows:
Toredeem sinking fund 5s, due Oct 5, 1901, $2,315,000; to reduce
grades, ete., $2,000,000; to build road, Toluca, Mont, to Cody, Wyo.,
120 miles, $2,000,000, and balance for equipment, real estate, etc.—
V.72, p. 186. The first issue took up the bonds of Chicago Burlington
& Northern RR. and $1,076,000 Ottawa Oswego & Fox River Valley
bonds, amounting in all to $13,787,500, at a cost of $14,235,575. The
balance is to be uggd for improvements. Interest on the new bonds
began July 1,1899. See circular V.68, p.771; V.69, p. 751. The
C. B. & N. was merged in May, 1899. In.1899-00 an additional $5,-
076,000 Illinois Div. bonds were sold for construction purposes, ete.,
and $4,972,000 were exchanged for underlying bonds.—V. 70, p. 739,
1248; V.71, p.751,808.

The company’s sinking funds have received to June 30, 1900 over
$20,350,000. With this money about $8,000,000 of the company’s
bonds have been canceled, while the remainder of the cash not so used
has been invested for the benefit of the several sinking fund loans
in bonds that are held alive drawing interest and are therefore
included in the company’s outstanding debt. In 1899-0 the aggregate
sinking fund income was $1,098,072, of which $487,400 is the amount
carried direct to the sinking fund and the balance appears in the ac-
counts merely as part interest on funded debt.

As unencumbered assets, on the other hand, the company owns
besides the $14,244,900 Hannibal & St. Joseph stock above men-
tioned, a large amount of stocks and bonds, a list of the same being
in V. 63, on pages 778 and 877. The road unbonded and the roads
;vllllose bonds are all owned were on June 30, 1900 (V. 63, p. 775), as
ollows:

Northerly Extension, Alliance, Neb., to Billings, Mont., and branches,

8t. Louis Keokuk & N. W. (all its $15,593,800 bonds and stock owned and un-
pledzgd\ Keokuk, Ia., to St. Louis, Mo. (Net earnings in 1894-95, $691,026),.226

Other lines of moderate earning capacity (Ch. Burl. & K. C., etc.) securities
all or nearly all owned and unpledged (including 179 miles of narrow

LATEST EARNINGS.—From July 1 to Nov. 30 (5 months) earnings,

including lines controlled, were :

5 months. Gross. Net. Oharg
$22,355,043  $8,816,783  $4,125,000 $4,691,783
21,738,745 9,039,082 4,079,091 4,959,991
ANNUAL REPORT.—Fiscal year ends June 30. Report for 1899-00 was
in the CHRONICLE, V. 71, p. 696, 710, (see also editorial, p. 679),
showing operations, including results of the O. B. & N., ete.
1899-00. 1898-99. 1897-98.
61 6,231 5,860
29,270,942 30,543,640
9,469,018 8,153,042
4,649,465 4,103,480

$43,389,425 $42,800,162
28,135,465 27,810,886
$15,253,960 $14,989,276
(64-84) (64-98)
487,822 534,161
$15,741,782 $15,523,437
9,013,482 9,440,645

$6,728,300 $6,082,792
(6)5,238.371(412) 3,690,126

$1,489,929 $2,392,666

harges. Balance.

Miles operated June 30
Freight

Passenger. o s
Mail and miscellaneous........ 4,593,013

Gross earnings........c........$47,535,420
Expenses and taxes 31,422,342

Net. $16,113,078
Prop. of exp. to gross earnings (66-10)
Other income - 882,195

Total income.. -$16,495,273
Int., rent, ete.... 8,566,512

Balance.. .. $7,928,761
Dividends. .(6)5,829,678

Balance.... . $2,099,083
Renewal fund - 1,000,000

Surplus....... S ~$2,099,083  $1,489,929 ~ $1,392,666

—(V. 70, p. 1248; V.71, p. 134, 181, 390, 437, 491, 543, 644, 696,
697, 710, 751, 808, 863, 963, 1166, 1268; V. 72, p. 136.

Chicago & Eastern Illinois RR.—(Se¢ Map.)—Operates road
(double track to Danville, 106 miles) from Chicago, 11l., to Terre Haute
Ind., and the bituminous coal fields; also to Thebes, Ill.

Lines owned in fee. Miles. | Double track. z06
Dolton to Altamont, Il ..224 | Bide tracks. 261
Rossville to Sidell, Il1 34 Trackage, ete.

Danville, Ill., to Brazil, Ind.... 62 | Otter Creek Junc. to Terre H.. 6
Momence to Ind. State line— Dolton to Chicago, Ch.&W.Ind. 17

June. Chie. & Ind. Coal Ry... 11
Cissna June. to Cissna Park... 11
Chie.&Indiana Coal Div.,Brazil )

to La Crosse, Ind., etc 183 ———
Altamont to Thebes and brs...163 Total operated July, 1900....711

HISTORY, LEASES, &C.—Reorganized under existing title in 1877.
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and
on June 6, 1894, with Chicago & Indiana Coal RR. V.58, p. 987;
also V. 48, p. 334. Also owns $1,000,000 stock of Chic. & Western

Indiana—having all the local traffic of the latter road from Dolton !

into Chicago. In January, 1890, a ten-year traffic contract was made
with the Evansville & Terre Haute for the operation of a through line
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897,the
Chic. Paducah & Memphis, 100 miles, was purchased, and in Dee.,
1899, merged the controlled companies, the Evansville Terre Haute &
Chicago and the Indiana Block Coal RR. V.71, p. 389. An extension
from Marion, Ill., to Thebes, 63 miles, connecting with the St. Louis
Southwestern. was completed in Jan., 1900. V. 68,p 231: V. 68, p.
771 Extension to Joppa, Ill., 15 miles, completed Jan., 1901.

In Dec., 1900, th» Southern Ill. & Missouri Bridge Co. was incorpo-
rated in the interest of the C. & E. Ill. to buil1 a bridge across the
Mis-issippi River, at or near Thebes, at an estimated cost of $1,500,-
000 or $2,000,000.—V. 71, p. 1219.

CAPITAL STOCK.—The common stock ($15,000,000 authorized) is en-
titled to all surplus after 6 per cent on the preferred stock. In addition
to the amounts outstanding in the table, $4,847,000 common and
$865,900 preferred were held in the company’s treasury in Jan., 1901,

DIVIDENDS— ) ’88. ’89. ’90. ’91. ’92 t0o’97. ’98. ’69. ’00. 1901.
On pref., p. o....; 73 6 6stk. 412 6 yearly 6 6 6 Jan.llg
Common, p. ¢.... )0 00 0 0 21 31 413 Below.

Dividend on common in 1899, Jan., 11g p. ¢.; July, 2; 1900, Jan., 2;

uly, 219; 1901, Jan., 2 p. ¢., including % extra.—V. 71, p.1066.

BONDS.—'I'ne general consol. and 1st mortgage of 1887 (trustee, Cen-
tral Trust Co.) provides forthe retirement of $6,042,000 prior bonds and
for issue of bonds on new road at $18,000 per mile for single track
also for honds for equipment at $7,000 per mile and for double track at
$8,000 per mile. In 1897 the total issue of gen. consol. bonds was
limited to $30,000,000 and bonds were reserved for Chicago &
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are
a first mortgage on 380 miles of road, including the
line from Rossville via Sidell to Thebes, etc.; also on
equipment valued at $2,657,000, and upon real estate in Chicago cost-
ing over $1,200,000. They also cover 106 miles of double track from
Danville to Dolton, Ill., and rest of property subject to prior liens.

GENERAL FINANCES.—This company owns most of the capital stock
of the Brazil Block Coal Co., and carries all its coal. It carries also
the coal of the Grape Creek region. On Oect. 31, 1800, Chicago P. &
M. car trust notes (including interest), $209,651. In Jan., 1901, $1,-
000,000 each of common and preferred were issued for equipment,
improvements, etc.—V. 72, p. 86.

EARNINGS.—For 5 months, July 1 to
Gross. Net.
55 $930,958

Nov. 30:
Other ine. Inl., &c. Bal.,surp.
$2,332, $101,146 $653,657 $378,447
c--ee 2,204,528 1,042,421 109,065 638,660 512,826
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is held
in Chicago on the first Wednesday in June. The annual report for
1899-00 was in V. 71, p. 388. The company receives low rates for its
freight, the rate per ton per mile being 0483 cts. in 1899-00, against
0-485 in 1898-99, 0°512 in 1897-98, 0°509 in 1896-97. Of the traffie
about 64 per cen t in year 1893-94 was coal.
Year end. June 30. 1899.
Miles operat. June 30 648
Gross earnings... $4,581,560
2,712,920

Oper. exp. & tax
$1,868,640
(59-22)
$2,065,329

1898. 1897.
648 648
$4,221,438 $3,927,610

2,619,632 2,423,915

$1,601,806 $1,503,695
(62°05) (61-72)
$1,768,092 $1,661,407
1,066,399 ,052 1,002,553
231,567 229.651 241,156
6) 280,842 (6) 289,842

$5,148,897
3,063,627

Netearnings $2,085,270
P. c. op. ex. to earns.. (59°50)
Net (incl.oth.income).$2,300,159
Interest paid .

Rentals

Div. on pref. st . .(6) 349,842 (6)349,842 (6)

Div. on com. stock...(412) 278,901 (31e) 216,923 (212)154,945

Ralance sr. $361,629 sr.*$200,598 sr.$10,602 sr.$127,855

~—* From which $100,000 was appropriated for additiona. {equipment.
V.71, p. 285, 888, 1066, 1166, 1219; V. 72, p. 86

Chicago & Erie RR.—(S8e¢e Map Erie RR.)—Owns from Marion, O.,
to Hammond, Ind., 249 miles, and leases trackage over Chicago &
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

BoNDs.—The first mortgage (trustees Central Trust Co. and Edward
Daniels) covers 249 miles of road, the contract with the Chicago &
Western Indiana, $1,000,000 of that company’s stock and $240,000
stock of Chicago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750.

Chicago Fort Madison & Des Moines RR.=V. 71, p. 710.
Chicago & Grand Trunk Ry.—See Grand Trunk Western Ry.

Chicago Great Western Ry.—(See Map.)—R0AD.—Operates the
«“Maple Leaf’”’ route, radiating from Oelwein, Ia., northerly to St. Paul,
asterly to Chicago and southerly to Kansas City, and embracing :
Lines Owned — Miles. Trackage, ete. Miles.
Chie. St. P. & Kan. City Ry.— St. Paul to Minneapolis........ 11
Chicago to St. Paul, Minn., Chicago terminals (V.71
and St. Joseph, Mo Dubuque to Aiken...
Branches to Hayfield, etc Des Moines terminals.
Bee Creek to Beverly (nobds.). Leavenworth to Kansa,

690
.131
23

Total operated
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth.
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Date
of
Bonds|

Miles
of
Road.

8ize, or
Par
Value.

Bonds—Princi-

— |(pal,When Due.

Where P&yable, and by| Stocks—Last
hom. Dividend.

INTEREST OR DIVIDENDS.

Rate per| When
Cent. |Payable

Amount I
Outstandjngi

Ohicago & Gr. Trunk—See GR. TRUNK WEST. Ry...
Ohicago Great Western—
Deb. stock, cum., g., $30,000,000, div. in cash, g.
Debenture scrip (not interest-bearing)
Preferred stock A, $15,000,000, 5 per cent, gold.
Pref. stock B, 4 per cent $10,000,000
Common stock, $30,000,000
8terling 5-year notes 6s (no mortgage) gold.
Sterling 5-year notes 58 of 1898 (no mortgage)..
Sterling 5-year notes 58 of 1899 (no mortgage)..
Equipment lease warrants, $10,000 annually....
Equipment lease warrants, 1900
Ohic. Ind. & East.—1st M., g., $15,000 p. m.XIC
Mortgage, gold, $1,000,000.N
Ohidcago Indianap, & Louisville—Com. stock...
Preferred, 4 per cent, non-cum., $5,000,000
L.N.A.&C., 18t Main Line.—N.A. to Mich. City..c*
18t M., Chic. & Ind. Div., Chie. to Ind., gold..c*
C. I. & L. refunding mort., $10,300,000, gold, 5s.
Do gold 6s, issued for old consols
Perry Mathews Buskirk Stone Co., 1st M., guar..
Indiana Stone RR. 18t M. guar..cc.. ccveecaceccnns
Ohicago Junction—Common stock
Chic. Ham. & West., 1st M., $2,500,000, g...c*&r

s

Various
'Various

'Various

$21 ,276,?(8)0 London,R.Benson & Co:|Jan.15,’01, 2%
11,371,800

7,489,190
21,31?0,300

(%)
1,100,000

08,333

60,000

@
315,000

Semi-an
Semi-an

London,R.Benson & Co.
ondon.
London or New York.
New York.

St. Paul,
.(Chie., Ill. Tr. & Sav. Bk.

1901 & 1902
1903
1904

LSS L G e )
RO

M
wm

®®
R

o=

s do
.|Am. Tr. & Sav.Bk.,Chic
. New York.

.| J. Ry. & Un. Stk. Yds.
.| N. Y., Cent’l Trust Co.

B

el rrerrrt

In treasury.
2,200,000
2,000,000 |

Sept. 1,
V. 68, p. 326.
Jan. 1, 1927

=
YT Y-

® ERE®
[«]
S

Chicago Great Western.,—(CONCLUDED.)

HisTORY.—The Chicago 8t. Paul & Kansas City was organized in
May, 1886, and in December, 1887, merged with Minnesota & North
western. In August, 1892, reorganized per plan, Vol. 55, p. 856. Each
$1,000 of Minn. & N. W. and Chi. 8t. P. & K. C. first mort. bonds was
given $500 debenture stock and $600 pref. “A” stock.

On Sept. 7, 1893, the Great Western acquired by deed the title of the

. Chicago St. Paul & Kansas City Ry. (815'67 miles), subject to the
mortgage bonds, of which it owns all except $1,000. It also acquired
the title to the Leav. & St.Joseph Ry. (23 miles),whichisunencumbered.

SECURITIES.—The holders of debeniure and preferred A stock ap-
oint the finance committee, which exercises general supervision of
ances. Additional securities of said issues can be put out, but only
with consentof a ma%orityof both said classes of stock present at a meet-
ing. Securities of other issues having a lien prior to preferred A can be
created, but only with consent of two-thirds of both classes. The sev-
eral classes in case of liquidation will have principal paid in gold, ac-
cording to their priority right to dividends. “At extraordinary general
meetings of holders of debenture stock and preferred A stock collect-
ively, holders of one-tenth of said stocks outstanding, present or rep-
resented, constitute a quorum and by a majority vote have power to
sanction any modification of the rights of said stocks. The provisions
of the several classes of stock and of the trust deed were fully set
forth in the editorial article of the SUPPLEMENT for October, 1897; see
also V. 71, p. 441.

In 1898 the authorized issue of 4 p. ¢. debenture stock was in-
creased from $15,000,000 to $30,000,000 for future refunding and im-
provements. See General Finances below.—V. 66, p. 133, 663, 1088.

Cash interest resumed on all debenture stock and all the preferred
““A” is entitled to cash dividends since July 1, 1899.—V. 67, p. 1206.

DIvIDENDS.—On pref. “A” paid Jan.,1899, 2 p.c.; in July, 1899 2 p. c.;
in Jan., 1900, 21 p. c.; July, 21 p. ¢.; in Jan, 1901, 2 p. ¢.

FINANCES.—The deb. and pref. “A’” stockholders voted Jan. 30, 1899,
to issue $8,000,000 debenture stock, in order to refund the Ch. 8t.
P. & K, C. priority loan (the only mortgage debt), which was paid Jan.
1, 1900, and then outstanding lease warrants and sterling notes, of
which stock there remained unissued Jan., 1901, $2,700,000, to pro-
vide for ({xaving sterling notes and lease warrants maturing, addi-
tions and improvements. By improvements of the permanent way,
ete., operating expenses were reduced in 1899-1900 to 66°81 per cent
ofvegminisilagainst 70°13 per cent in 1897-8 and 77°47 in 1894-5.
—V.71,p. )

Indebfedness June 30, 1900, $5,246,744, including $1,309,623 car
trusts and $3,937,121 loans, all retirable at maturity from proceeds of
debenture stock already authorized.—V. 71,p 442.

The main line of the Wis. Minn. & Pac., extendiug from Red Wing,
Minn., to Mankato, 937 miles, purchased from the Chic. R. L. & Pac.
by friends of the C. G. W. has been operated since June 1, 1899, in con-
nection with the latter, but the earnings kept separate. V. 68, p. 976.
The W. M. & P. Ry. in Oct., 1900, made a $2,000,000 mortgage to the
Mercantile Trust Co. of New York, as trustee.— V. 71, p. 751.

EARNINGS.—From July 1 to Nov. 30, 1900, 5 months, gross, $3,047,-
863, against $2,945,205 in 1899; net, $1,009,763, against $1,063,628.

ANNUAL REPORT.—Report for 1899-1900 in V. 71, p. 436, 441, 414.

Year ending June 30. 1900 1899 1898.
Total gross earnings. . $6,721,037 $5,867,739 $5,386,044
Net income ,224 1,435,671

450,177 448,613
141,158 141,157
157,962 111,062
O% 396,524

73

’

Interest priority loan....

do. sterling, ete., loans.,
Int.in cash on 4 p.c. deb. stoc
Div. on pref. stock “A”...
Miscellaneous

Balance. ............. $143,785 $9,156  $338.315

A. B. Stickney, President, St. Paul, Minn. New York Transfer office,
18 Wall Street.—(V. 71, p. 179, 236, 436,441, 751, 913,1119, 1219,
1268, 1310; V. 72, p. 44.)
Chicago Hammond & W, RR.=—See CHICAGO JUNCTION RY.

Chicago Indiana & Eastern Ry.-Owns Converse, Ind., to
Munecie, 43 miles, of which Matthews to Muncie, 15 miles, completed
in Dec., 1900. In Jan., 1901, extension under construction from
Muncie to Richmond, 36 miles. Stock authorized, $10,000 p. m.;
issued Mar., 1900, $420,000. In Aug., 1900, made a new mortgage to
secure $1,000,000 forty-year 5 per cent gold bonds to provide for the
extension from Matthews to Richmond, and retire the old 5s. V. 71, p.
437. Pres., Paul Brown; Sec., J. H. Miller; Gen. Mgr., H. E. Drew.
Office, Matthews, Ind.—V. 71, p. 437; V. 72, p. 44.

Chicago Indianapolis & Louisville Ry.—(See Map.)—(()ﬁ)er-
ates the **Monon Route” from Chicago, Ill., via Monon, Ind., to Indian-
apolis, Ind., and Louisville, Ky., with branches—the system including:

Lines owned— Miles. Oper. under contract—

Indiana State Line to Indianap.162 | Chicago to Ind. State Line

New Albany to Michigan City .289 | New Albany to Louisville .
Bedford to Switz City . 40 | Connection in Tndianapolis.... 2
Orleans to Fr. Lick Springs.... 18 | ClearCreekto Harrodsb’g,Ind. 10

a0 B0 63 b e grom et oo oD OO S EaOCo OD o0 messas aenenns

itized for FRASER

A lease for 999 years with Chicago & Western Indiana (of whose stock
this co. owns $1,000,000) gives entrance to Chicago on a mileage basis.
Indiana Stone RR., total stock and bonds owned, is leased.—V. 69, p.692.
Owns one-third interest in Kentucky & Indiana Bridge, having bridge
at Louisville,Ky. V.71, p. 599

HISTORY.—Successor July 1, 1897, of the Louisville New Albany &
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In
April, 1899, control was acquired by J. P. Morgan & Co. V.68, p.
822; V. 69, p.129

In July, 1900, the legality of the foreclosure was sustained; appeal
;vlilllgbe taken to U. S. Supreme Court.—V. 70, p. 686; V. 71, p. 83, 599,

DIvIDENDS.—On pref., Mar. 30, 1899, 1 p. ¢.; in 1900, Oct. 15, semi-
annual dividend of 2 p. e. V.71, p. 437.

BONDS.—Refunding mortgage covers road,equipment, ete. (includin,
$1,000,000 stock of Ch. & W. Ind and $240,000 stock of the Bel
Ry. of Chicago); total authorized issue is $15,000,000, of which
reserved to take up existing divisional bonds at maturity, $5,300,000;
to be issued only for betterments and equipment, not to exceed $300,-
000 in any one year, $2,091,000. Trustees are Central Trust Co., N.
Y., and James Murdock, of Lafayette, Ind.

GENERAL FINANCES.—See statement to N.Y. Stock Exchange in July,

1897.—V. 65, p. 194. Accounts payable June 30, 1900, $352,233.
There were also $54,689 old car-trust notes of 1896, remaining car
trusts being paid off in Aug., 1900.

EARNINGS.—(5 mos.), 1900. ....Gross, $1,761,737; net, $670,286

July 1 to Nov. 30. ; 1899......Gross, 1,814,656; net, 756,833

ANNUAL REPORT.—In V. 71, p. 598, showed :

Year end. June 30— 1899-00. 1898-99. 1897-98. 1896-97.
Gross earnings $4,177,888 $3,501,120 $3,323,671 $2,902,760
Net earnings 1,549,683 1,146,170 ,663
Dividends received... 109,787 86,687 75,038

,659,470 $1,232,857 $1,042,701
761,950 752,700 = 745,450 775,450
210,839 205,409 208,122 234,334

T $972,789 $958,109 $953,572 1,009,784

$972,789 $958,109
$686,681 $274,748 $89,129 def.$75,062

Div.of 1 p. e. ($50,000) on pref. was paid Mar. 30, 1899, and semi-
annual div. of 2 p. ¢. ($100,000) on Oct. 15, 1900.—(V. 69, p. 78, 129,
692; V.70, p. 381, 686; V.71, p. 83,181, 437, 598, 1119.)

Chicago Junection Rsilway.—Owns and operates a belt line
around Chicago from Whiting, Ind., to Franklin Park, Ill., and in the
Union S8tock Yards district connects with industries and alldiverging
roads, Total mileage operated, 64'03 miles, of wnich Terminal RR.,
Union Stock Yards to Chappell, 1008 m.; East Chicago Belt RR., State
Line to Graseelli Chemical 80., 3'62 m.; Calumet Terminal RR,, track-
age, Blue Island to MecCook, 1384 m.; Chic. & Ind. State Line Ry.,
leased from Chie. Junction Ry. & Union Stock Yards Co., 11°76 m.;
Whiting to Blue Island, 1421 m.; M¢Cook to Franklin Park, 10°52 m.

ORGANIZATION.—Formed in March, 1898, as a consolidation of the
Chicago Hammond & Western and Chicago & Indiana State Line in
the interest of the Chicago Junction Rys. & Union Stocks Yards Co.
Leases and operates, in addition to the lines owned in fee, all the
switching and terminal transfer roads owned by the Stock Yards Co.

BoNDs.—First mortgage of C. H. & W. is for $2,500,000 (trustee, E.
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1, 1900,

EARNINGS.—For year ending June 30, 1899, gross, $1,728,533 ; net,
$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618.
trom Apr.1 to Sept. 30,1898, 6 mos., gross, $306,725; net, $428,121;

OFFICERS,—John A. Spoor, President; James H. Ashby, Vice-Pres.;
¢ U Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V.68,p. 326.

vhicago Kalamazoo & Saginaw Ry.=Projected from Kala-
n1az00, Mich., to Saginaw, Mich.,, 125 miles, of which 45 miles,
Kalamazoo to Woodbury, in operation. In January, 1900, $450,000
stock was outstanding. The first mortgage is for $225,000 to Union
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable
Jan, 1, 1900, £531,425. In 1899, gross, $72,567; net, $19,904. Oper-
ated by Kalamazoo & Hastings Construction Co. President, E. Wood-
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p.1063.)

Chicago Lake Shore & Eastern Ry.—Embraces 159°04 miles
of track, connecting the various works of the Illinois Steel Company at
Chicago, Joliet and Milwaukee with diverging trunk lines, and also
with steamship lines, stone quarries, industrial establishments, ete.;
also by trackage rights over 149°54 miles of roads reaches the coal
fields of Illinois and Indiana and Joliet, I1l.,, handling between South
Chicago and these points a large traffic for the Illinois Steel Co. The
stock, $600,000, and the bonded debt ($3,230,000) are owned by the
Illinois Steel Co., and thus controlled by Federal Steel Co.

Equipment, Dec. 31, 1899 : Locomotives, 54; freight cars, 3,077;
cabooses, 11; steam wrecker, 1.—V. 64, p. 422; V, 67, p. 428, 483.

74,400
$934,722

Total net income. $1
Interest on bonds
Rentals, ete

Total..............
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

RAILROADS.

For explanation of column headings, &c., see notes
on first page of tables.

Date
of
Bonds.

Bize, or
Par
Value.

‘ Miles
of
Road.

Bonds—Prinei-
tpa.l,When Due.

Stocks—Last
! Dividend.

INTEREST OR DIVIDENDS.
Rate | When |

Amount

Outstanding ‘Where P%g];l;);le, and by

Dhicago Milwaukee & St. Paul—Common stock.
Preferred stock7 per cent yearly, not cumulative.
Milwaukee & 8t. Paul loans—

River Div. (8t.P.&C.) 1st M. con. into pf.stk.g.c*
Hastings & Dakota 18t M., conv. into pref. st’k
‘Chic. & Mil. 1st mort. (conv. into pref. stock)..c*
Chicago Milwaukee & St. Paul loans—
Prior lien consols, convertible into pref .......
Consol. mort., conv. into pref. stock c*
1. & D. Ext. 1st M., convert. into pref. stock.c*
8. W. Div. 1st mortéage Western Union RR..c
80. Minnesota Div. 1st mortgage o
Mineral Point Division 1st mortgage o*
Hast. & Dak. Div.,ext.,1stm.($990,000 are 5%)c*
Lacrosse & Dav. Div. 1st mortgage c*
Wise.Val.RR.Co. 1stM., Tomah to Merrill, Wis.c
Wis. Val. Div.1st M. 8. f.,, not dr'n..... d *
Dub. Div. 1st M., 8. f., not dr'n c*
Chioe. & Pac. Div. 1st M. (Chie. to Kittredge)..c*
do Western Div. 1st mort., (see text) gold .c*
Chie. & Lake Superior Div. 1st mort., gold...c
Wis. & Minn. Div. 1st mortgage, gold
Fargo & Southern 1st mort.,gold, assumed.
Ch. Mil. & 8t. P. Terminal mortgage, gold... .
Dakota & Great Southern 1st mortgage, gold.
Chicago & Missouri River Div. 1st mortgage...c*
Ine. M.,convert., s. f. $80,000 yea.rlgf (dr. at105)c*
Gen. mort. (for $150,000,000), gold Series A.c*&r
do do “B” 3la8 o o*
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c*
Consolidated mortgage c*

Ohicago & Nor. Pacific—SEE CHIC. TERMINAL TRA

9l Coupon interest J&J; registered Q-F.

$100
100

1872

*
*

1,

1,000
1,000
1,000
1,000

NSFER‘

000 |

aIncludJing Nov., 19‘00, $4,80| ,0!

‘Per cent. ‘Payable“

847,148,600 5 | o.|
41,003,900 | 7 o.|

|A. ‘

1,469,500 l ‘ |
78,000
1,157,000

146,000

N.Y.Office,30 Broad sn.‘\Oo. 22'00,219
do do {0¢.22°00,31g
\

1,
1,
1,

Jan.
Jan.
Jan.

London and New York.
N.Y.,Office,30 Broad 8t.
do do

R

J. J
J J
J J
J J.
J J
J

7
T
3

>

OOE AUANABANANGHAINEARHAIT A
X

do do
Boston, Lee Higginson.
N.Y. Office, 30Broad 8t.
do do

J
J
J
J
J
J
J
J
J

1,360,000
4,755,000
1,250,000
4,748,000
2,856,000
3,083,000

,0
| 24.000,000
| 29,978,000
| 2,155,000

5,092,000

RRRRAR

J
J.
J
J
J
J
J
J
J
J
J
J
J
J
J

g do do
N.Y.,Ch.Mil.& Sg.P.Ry.

D
D, do () Jun
0 in | treasury and not listedI ,8ee
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J
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J
J
J
J
J
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Chicago Milwaukee & St. Paul Ry.—(See Map.)—Operates
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with
lines, traversing Wl_sconsin, Minnesota and the Dakotas, including:—

Road. Miles. Road. Miles.
Lines owned (of which 27 2nd & 3rd tracks 265
miles owned jointly)...... ..6,569 | Trackage (includ. 24 track)... 63

HISTORY, &C.—The Milwaukee & 8t. Paul RR. Co. was organized May
5, 1863, and on Feb. 11, 1874, took its present name. The system has
since been greatly extended by the construction and acquisition of
other lines. The sale of the Milwaukee & Northernto the St. Paul was
ratified in September, 1893. In July, 1899, the Des Moines Nor. &
‘West, 147 miles, was merged. V.71, p.494. Late in 1899 exten-
sions from Rockwell City to Storm Lake, Iowa, 39 miles, and Fonda,
Towa, to Spencer, 44 miles, were opened, and extension of Libertyville
line to Fox Lake, Ill., 20 miles, was completed in Sept., 1900, and be-
ing extended to Janesville, Wis., 40 miles. The stockholders voted
8Sept. 23, 1899, to merge by consolidation the lessed lines in Illinois.
V. 69, p. 228,694. In Seot., 1900, arranged with the Northern Pacific

for trackage from St Paul to Duluth V. 71, p. 236, 603. Extension
from Bowdle, S. D., west to Evarts, 41 miles, and Napa, 8. D., north-
west to Platte, 82 miles, completed in Oct., 1900. In Oect., 1900, ac-
q\;ilred Milwaukee & Superior Ry., Granville to North Lage, Wis., 21
miles.

CAPITAL STOCKS.—The preferred stock has a prior right over the
common stock to a dividend of not over 7 per cent from net earnings in
each year, but if not earned it has no cumulative ri§ht. After payment
of 7 per cent on preferred and 7 on common, both classes share pro rata.
Common stock authorized, $47,062,560. Preferred stock on Dec. 31,
1873, was $12,274,483; it has been increased to present figures
almost entirely by exchange of convertible bonds for stock, only about
$5,000,000 having been issued for other purposes (improvements, ete.)
In July, 1900, $10,718,500 prior lien bonds outstanding were ex-
changeable for preferred.

Di1vs. since’89.)’90. '91. ’92. ’93. ’'94. '95. ’96. '97. '98. 99. 1900.
0 2 4 4 2 4 5 5 5 5

On common. % 0
On preferred.) 7 T £ 7 7 7 7 7 7 7 7

BONDS.—Abstracts of some of the older mortgages were pub-
fiished in the CHRONICLE, V. 45, pp. 85, 114, 144, 212, and V. 48, p. 830.

The following bonds are converiible into preferred stock at any time
within ten days after a dividend shall have been declared and become
Bayable on the preferred: Towa & Dakota Extension 7s, River

ivision 7s, Chicago & Milwaukee 78 of 1903, Hasting & Dakota 7s of
1903 and Ch. Mil. & St. P. consols of 1875, The consols of 1874 also
are convertible into preferred within 15 days after dividend day. The
gonvertible bonds were fully described in SUPPLEMENT for Mar.’93, p. 2.

Ohicago & Pacific Western Division 1st 58 were issued at $20,000
ger mile for road, with additional amounts for equipment and

ridges; no further bonds can be issued. The mortgage covers the

following miles of road: Farley, Ia., to Kansas City, Mo., 341 miles;
Marion, Ia., to Council Bluffs, Ia., 262 miles; Astor, Ia., to Aberdeen,
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.

Terminat five per cent bonds of 1884 cover terminal property
of several hundred acres in Chicago and Milwaukee.

The ggneral mortgage of 1889 (see abstract in V. 48, p. 830) is for
$150,000,000, to the United States Trust Co., of New York, as trustee,
and covers the entire railway propertf and franchises of the company
(therein described) subject to prior liens as below mentioned. The
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30, 1900, the following amounts of general mortgage bonds
had been issued or were reserved for the purpose indicated, viz :—

Listed on New York Stock Exchange $26,176,000
In treasury of the company (unsold) see below 7,802,000

Tot al reported by the company as outstanding. $33,978,000
Reserr ed for prior liens g 89,923,000
Available or eventually to become available for im- J
)

provements, there being included in this amount the

bonds originally reserved for prior liens, which have

since been converted into pref. stock
Total authorized $150,000,000

The $33,978,000 outstanding include $6,000,000 issued to pay for
178 miles of sundry small branches on which the general mortgage is
a first lien, and to retire the $2,500,000 first mortgaze bonds of
Chicago Evanston & Lake Superior Ry., a Chicago suburban road,
also $4,524,000 issued to replace prior bonds paid and canceled.

On July 1, 1900, of the prior lien bonds outstanding, $10,718,500 were
convertible into preferred stock; if from time to time so converted
they will set free a like amount of general 48 which, with those
reserved against bonds already converted, will become available
for improvements, additions, ete., as soon as the balance ($3,110,000)
of the amount eriginally reserved for improvements has been so ex-
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to

an., 1901, had listed $26,176,000 generals—see ‘General Fin-

ances,” V. 65, p. 462, and V. 66, p. 335.

GENERAL FINANCES, &C.—Capitalization per mile of road June 30,
1900: Stock, $13,639; bonds, $20,419; interest charge, $1,063. Divi-
dends on common stock were resumed in October, 1892. B8ee *‘ divi-
dends” above.

26,099,000

The funded debt was increased during the year 1899-00 by the issue
of $295,000 of general mortgage bonds and was decreased $5,374,-
500 by underlying bonds retired and canceled; of the latter $4,859,-
500 were converted into preferred stock and $223,000 into common
stock. Of the funded debt there was in the treasury June 30, 1900,
$8,891,000 (against $8,596,000 June 30, 1899), of which $7,478,000
was general mortgage 31os and $324,000 gen. M. 4s. In Nov., 1900,
$3\,70(’)701.000 {)f fge 319 per cent general 3198 held in treasury were sold.
-—V.71,p. 1119,

Average freight train load in 1899-00 was 205 tons; rate per ton per
mile, 0°930c¢.; in 1898-9 train load, 187 tons; rate per ton per m. 0°937¢.

In Sept., 1900, the decreased cost of improvements was expected to
offset the decrease in gross earnings, leaving the net earnings for
1900-1 about the same as last year. V.71, p. 645.

EARNINGS.—5 mos. %1900 Gross, $18,610,321; net, $6,930,589

July 1 to Nov. 30. { 1899 Gross, 18,990,949; net, 6,745,582

ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is
held in September. Report for 1899-00 was given at length in V. 71, p.
490, 494. See also editorial, p. 471. In 1899 00 of 17.757,419 tons of
freight carried, grain furnished 27 p. ¢.; other agricultural produects,
2 p.¢.; coal and coke, 12 p. ¢.; lumber, 10 p. ¢.; other forest products,
10 p. ¢., and miscellaneous, 39 p. ¢.

1898-99. 18(?’{?48.

1899-00.

Miles operated June 30 6,423 6,154 o
Passenger earnings... . $7,698,514 $6,778,921 $5,986,840
Freight earnings . 31,220,217 28,773,222 25,468,852
Mail, express, &o., earns 2,965,961 2,758,489 2,733,972
Total earnings .....c.....-.. $41,884,692 $38,310,632 $34,189,664
Maintenance of way.... . $7,554,788 $5,100,169 $4,642,275
Maint. cars and engines 3,360,469 3,435,151 2,918,524
Transportation, gen. exp., ete.. 12,594,964 11,682,455 10,908,170
1,186,166 1,134,131
1,125,000

Taxes 1,258,000
Renewal account 1,925,000
1,475,305
633,806 473,468
$21,201,567

Additional equipment..
Miscellaneous 627,304
.$28,420,837 $23,962,837
$14,347,795 $12,988,097
(62°01)
131,018

$13,463,855
(67°85) (62°55)
144,756 117,410
$13,119,115
7,190,413

.$13,608,611 $14,465,205
$5,928,702

Total netincome..
Interest on debt, ete ~ 6,633,170 6,890,120
Balance for dividends $6,975,441 $7,575,055

DIVIDENDS PAID DURING FISCAL YEAR.

(5)$2,351,530(5)$2,318,980(5)$2,531,463

Preferred (7)2.516,528 (7)2,278,931 (7) 2,104,245

Total dividends. $4,868,058 $4,597,911 "$4,635,708
Pres.. Albert J. Earling; Chairman of Board, Roswell Miller.

—(V. 71, p. 490, 494, 645, 863, 1066,1119; V. 72, p. 44, 86, 136.)
Chicago & North, Pacific RR.—Chicago Terminal Transfer RR.
Chicago & North Western Ry.—(See Map.)—Operates an im-

portant system of roads uniting Chicago, Ill., with Omaha, Neb., 8t.

Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., and

with the mining regions of Michigan and the Black Hills, including—
Road owned in fee— Miles. | Oontrolled by stock, Miles.

Main lines, etc operated separately— 362

107

Common

Entire stock owned— Fremont Elk Horn & Mo. Val.1,
Princeton & Western 16 | 8loux City & Pacific

St. Paul Eastern Grand Trunk _
(leased) Total of all June 1,1900....7,031
2d track 624

Also has large interest in Chi-
cago St. Paul Minneapolis &
Omaha, 1,538 miles.

During the fiscal year 1899-00 226 miles were completed and added
to_the road proper. i

In June, 1900, the Boyer Valley Ry., 86 miles, and the Minnesota &
Iowa Ry., 119 miles, were absorbed after completion, their bonds hav-
ing been issued at the rate of $16,000 per mile, guaranteed, principal
and interest.—V. 71.p 28. The Iowa Minnesota & Northwestern Ry.,
194 miles ; Boone County Ry., 7 miles ; Mangato & New Ulm_ Ry., 26
miles ; Minnesota & South Dakota Ry., 32 miles: Harlan & Kirkman
Ry., 6 miles, were absorbed at the same time. V.71, p.291,294. In
June, 1900, the Princeton & Northwestern RR. was incorporated to
build a line from Princeton, Wis., to Marshfield, 100 mileg, and in Nov.,
1900, the Peoria & Northwestern Ry., to build from Peoria, Ill., to
near Nelson, 84 miles. V.71, p. 1012, ~

HISTORY, &C.—The Chicago & North Western Raiiway was organized
In 1859, and has since absorbed many other roads.

In December, 1882, a controlling interest was acquired in the stock of
the Chicago St. Paul Minneapolis & Omaha Co., which see.

In July, 1884, the capital stocks- (except a few shares) of the Fre-
mont Elkhorn & Mo. Valley and the Sioux City & Pacific were acquired
on the terms stated in the SUPPLEMENT of June, 1885, and prior issues.
Their securities, except those held by Chic. & N. W., are in table above.

In December, 1891, the Milwaukee Lake Shore & Western RR. was
bought by an exchange of stock. 8ee V.57, p. 375; V, 56, p. 792.

Total inecl. in earns

ted for FRASER
[fraser.stlouisfed.org
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JaNUARY, 1901.| RAILROAD STOCKS AND BONDS. 39

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Bonds—Prinei-

pal,When Due.

stocks—La.st
Pividend.

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable ‘Whom,

$39,114,678 |6 in 1900\J. & J.
22,395,160 7 Q.—J.

12,832,000

BAIUGOA DB Miles Date Size, or

For explanation of column headings, &c., see notes| of ar
on first page of tables. Road. Bonds Value.

4,273 $100
100

1,000

Amount
Outstanding

Qhicago & North Western—Common stoock.
Preferred stock (7 ly ¢. yearly, not cumulative)..
Bonds issued and assumed by Ohic. &N, W.
Ch. & N. W. con. 8. £. M. ($12,900,000), not dr’n.c~

N.Y.,Co.’s Office,52 Wall{Jan. 7,’01, 3
do do Jan.7,’01, 1

Feb. 1,

Cedar Rapids & Missouri Riv. — st mort. 3d Div.
M. of 1884, Ced. Rapids to Des Moines River..
Madison extens.1st g (s f $23,000,n0t dr'n)
Menominee ext.1st M., £. $20,000, not dr’n)
Northwest. Union 1st ,g ,Mil.to Fond-du-Lac. 62
Chie. & N.W. gen. consol. M., g.,8.f., not dr'n ¢.*&r|1,637
General mortgage of 1897, see next page.
Winona & 8t. Peter su wivsv. (NOw 18t) assumed..| 139
1st mort. extens., gold,land grant, s. t., ass’d.c*
Plainview RR. and Minn. Val. 1st mortgages....
Roch. & No. Minn. 1st mort., guar. (assumed). ..
Dak. Cent. 18t M., gu. (Watert’n to Redfield,S.D.)
Dak.Cent.1st M. on 8o’east Div. (to Hawarden) gu.
Menominee River 18t M., two series (assumed)...
Mil. & Mad. 1st M., Mil. to Madison (assumed) .c*
Chicago & Tomah 1st mort., guar. (assumed)...
Chicago Milwaukee & N. W, ‘construe. do .
Escanaba & Lake Superior RR. 1st M., (assumed)
Des Moines & Minn. 1st M,,Des M. to JewellJe. ,&0.
Ottumwa C.F.& 8t. P. lstM ($25,000p.m.), gu c*
Northern Ill. 1st M. ($20,000 p. mile),assumed..c*
Milw. L. 8h. & W., Consol. M. (now lst) gold. .c*
Michigan Div. lst mort. (for $3,000,000)
Ashland Division 1st mortgage, gold
Deben. (see text) secured by mort of’ 8
Ext. & Imp. M. for $5,000,000, g., 8.f. not ar’
Income bonds (not cum.)
Marsh. Ex.1st M.for $600,000 ($15 000 p. 40
0.&N.W.8.£.0’ds of *79(815,000p.m.)red.at105. c&r 1 041

.[b
¢ 2,546,500
d

May 1,
June 1,
Apr. 1,
June 1,
June 1,
Dec. 1,

Nov. 1,
Dec. 1,
1908
S8ept. 1
Sept. 1,
Nov. 1,
July 1,
Sept. 1,
Nov.
Nov. 1
July
Feb.
Mgch,
Moh. 1
May
Jul
Mch.
Feb.
Feb.
May
Oct.

2,332,000
769,000
2,977,500

3,365,000
8,060,000

1.592,000
k 4,038,500
250,000
200.000
21,007,000

RSP,
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400.00
12,995,000 5 &6

Chicago & North Western Ry.=("ONCLUDED.)
In 1900 various proprietary roads were purchased and others
Puilt in the interest of the C. & N. W. absorbed.—V. 71, p. 291, 294

CAPITAL BSTOCK.—Of the common stock $2,333,688, and preferred
$3,795 remained in the co’s treasury in July, 1900. Pref. stock has a

rior right to 7 p. ¢.; then common 7 p. ¢.; then preferred 3 per cent;
&en common 3 per cent; then both classes share.

DIVIDENDS— ’83. ’84. ’85. ’86 t0’93. ’94. ’95. ’96 t0'99. 1900. 1901.
Common.. 7 7 613 6yearly 3 4 5yearly 6 Jan., 3%
Preferred. 8 8 71 7 yearlyto Jan., 1901, inclusive.

BONDS.—General Mortgage.—See Abstract in V.65, p. 1175.

The authorized issue is &gl ,000,000 (United States' Trust Co., trustee).
?131 ,640,000 are reserved to retire underlying bonds, and remainder

or additions and improvements, $4,000,000 at once and $1,000,000
a year thereafter. The bonds may be issued bearing such rate of in-
terest as shall be deemed advisable. SeeV.65,p.1070. The first issue
of $20,000, 000 bears 31 per cent (reg. mterest Q.—F., coupon M.&N.).
V.65, p. 69, 1 571. Up to Jan., 1900, $11,507,000 had been listed.
V. 67, p. 125 V. 72, p. 86.

The smkmg fund honds of 1879 are secured by deposit in trust
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub-
gidiary lmes, the most lmportant being described in SUPPLEMENT of
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6s;
¢the sinking fund is at least 1 per cent of outstanding bonds which
are subject to call at 105; and through its operation the amount
outstanding has been reduced from $15,000,000 to the present figure.

The sinking fund debentures of 1933 havea sinking fund of $200,000
ger year, if they can be redeemed at 105. These, as also the de-

entures of 1884 and 1891 will be secured by any future mortgage
excepting any mortgage “for the enlargement ,improvement or exten-
sion of the company’s property.” See description of all the debentures
on page 2, SUPPLEMENT of April 1895. The 25-year debenture mort-
ga.’f e 0f 1884 was for $6,000,000, but reduced by sink. fund purchases.

he extension bonds of 1886 are secured by deposit in trust of first
mortgage bonds at a rate not exceeding $20,000 per mile. Included in
the collateral June 1, 1896, were $10,675,000 Fremont Elk Horn & Mo.
Valley 1sts and $2, 560 000 Wyomin Central 1sts [the Wy. Cent. hav-
ing been consolidated with F. E. & M. V. ], ete. To Aug., 1900, Exten-
aion 48 for $18,632,000 had been llsted on N.Y. Btock Exchange of
whieh, June 1, 1900 $1,143,000 were held alive in}sinking funds. See
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont Elkhorn & Missouri Valley consols have a first lien on
1,170 miles (Fremont, Neb., to Deadwood, D. 7 miles, and
pranches to Hastings, Albmn &c 613 miles), but bestdes the amount
of issue %lven as outstandmg in the table $10, 675 000 are held as part
collateral for Chicago & Northwestern extension bonds of 1886. The
Northwestern assumed $3,600,000 of the Fremont Elkhorn & Missouri
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

‘The Milwaukee Lake Shore & Western debentures of 1887 were by
their terms convertible into M. L. 8. & W. stock, but North Western
officials state that the bonds are not convertible into North West stock.

The Boyer Valley Minnesota & Iowa, Boone Comnty Mankato & New
Ulm, Minneso: a & South Dakota and Iowa Minnesota & Northwestern
bonds were assumed in June 1900, the roads being absorbed upon
completion. See V, 71, p. 28, 291, 294, 340.

LLAND GRANT.—Lands and lot sales in 1899-00, $834,218; net cash
receipts, $599,387; lands unsold and uncontr&eted for May 31, 1900,
600,871 acres.

GENERAL FINANCES.—The first issue of ($20,000,000) refunding bonds
at 31g per cent interest was sold to provide for $18,015,500 old bonds
maturing up to Dec. 1,1902. If the entire issue of $20,000,000 is re-
quired to refund these old bonds the saving in interest charges will be
about $530,000 Per annum-—see “b nds”” above and V. 65, p. 69, 111.
Maple River first 7s for $402,500 fell due July 1, 1897. In Jan., 1901,
$9,680,000 old bonds had been exchanged for gen. 31gs, leavmv $27,-
962,000 stili outstanding. See V. 72, p. 86.

In 1899-00 the average freight train load was 235 tons, against
203 tons in 1898-9; late per ton mile, 0'83 of a cent.

EARNINGS.—For llmos ending Nov. 30 $39,245,501 gross in 1900,
against $38,145,213 in 1899.

ANNUAL REPORT.—Fiscal year ends May 31. The annual meeting is
held the first Thursday in June. The report for 1899-00 was given at
lengthin V. 71, p. 284, 291. S8ee also editorial, p. 262.

CHICAGO & NORTHWESTERN PROPER.

Year ending May 31. 1900. 1899 1898.

Average miles oper.. 5,218 5,077 5,071
Passenger earnings. . $9 0y 2,688 88, 067 627 $7, 256 299
Prolght,. .. cchevicons 08,084 28 135,677 27,035,105 22,236,612
Mail, express, &o.... 1 939,433 1, 793 010 1, 759 156 1,777,053
Total earnings...$42,950,805 $38,016,314 $36,050,561 $30,977,243
«Oper. expenses. $25,774,409 $23,658,042 $22,643,879 $18,877,089
1,219,604 1,170,672 1,102,606 1,061,732
Total expenses..$28,994,013 $24,828,714 $23,746,485 $19,938,821
Netearnings. 15,956,792 $13,187,599 $12,304,076 $11,038,422

P. 0. exp. to earnings (62 85) (65°31) (65°87) (64:37)

‘Investments, ete... .. 9 543,977 456,935 336,790

Total receipts...$16,486,582 $13,731,577 $12,761,010 $11,375,212

1897.
5,031
$6,963,578

Year ending May 31. 1900. 1599, 1898.

Net intereston debt. $6,069,384 $6 232,235 $6,488,605 $6,488, 179
Divid 914,294 3,270 3,519,823 3, 518 650
8inking fund, eto... 355,640 40 745 517,260 196 413
Real est., const., &e. 4, 542,041

Total disbursm’ts.$14,881,461 $10,096,251 $10,525,689 $10,203, 242
BUrpluf...covscanae e $1, 605 121 $3, 630 366 $2,235,323 $1,171, 1968

FREMONT ELKHORN & MISSOURI VALLEY.

Yr.end.May31. 1900. 1899. 1898. 1897.
Grossearnings .. $4,121,458 $3,885,489 $3,881,340 $3,051,982
Net earnings.... - 1,246,124 1 274 687 1, 237 948 793,839
Total charges........ 1,021,391 1,020.879 1,020.908 1,020, 1941

Balance sur.$224,733sr.$253,808 8r.$217,040 df.$227,102
—(V. 71, p.28, 284, 291, 340, 602,1012; V. 72, p. 86.)

Chicago Peoria & St. Louis Ry.=(See Map.)—Owns from
Pekin to Granite City, Ill., 180 miles; Madison to Bridge Junc., 3 m.;
Havana to Jacksonyille, [11 42 m.; branch, Lockhaven to Gra.tton 8 m.;
total owned, 233 m.; tracka,ve, Pekin to Peoria, 10 m.; Granite City,
I1., to Merchants’ Junctlon 3 m.; in city of Splmgﬂeld 1l m. Owns
aml operates Litchfield & Madison Ry., Litehfield Jet. to Madison, 44

; trackage, J. & St, L. Jot. to Litchfield, 1 m.; total 292:50 miles. Re-
or;:anudtmn and consolidation of Chuago Peoria & 8t. L. RR.and 8t.
L. Chic. & 8t. Paul Ry., sold in foreclosure Jan. 8, 1900, per plan in
vol. 68, p. 722. The new company took possession March 1, 1900.—V.
70, p. 429,

BoxDs.—Of the $2,000,000 prior lien 4198 (City Trust Co. of N. Y.,
trustee), $750,000 are reserved for future extensions, improvements,
ete., all the remaining securities being issued for reorganization pur-
poses. Stock, com., £3,600,000; pref., $3,750,000. For year ending June
30, 1¢00, mcludmgzi months of rece\vershlp gross, $1,475,349; net,
$°64 604, the portion of the latter accrued during the recelvership
being used in settlement of receiver’s obhoa.tlons For 12 months
ending Dec. 31, 1900, gross, $1,417,534; 18‘)9 $1,319,595. President,
Charles E. Klmbal] NeWYork becv and Treas., Ralph Blai%dell
Springfield, Ill. Thomas Carmichael, New York, office 27 Pine St., is
largely interested.—V. 70, p. 75, 429, 1048, 1248, 1290 V.71, Dp. 913.

Chicago Rock Island & Pacific Ry.—(8ee Map)—ROAD.—
Operates trom Chicago, Ill., via Omaha, Neb., to Denver and Colorado
8prings, Col., and via Kansas City, Mo., to Terral, I. T., with branches.

Lines owned— Miles. Lea,sed etc.— (Y Which see. ) Miles.
Chie.,I11., to Council Bluffs,Ta., 500 i 47
Davenp’t, Ia., to Atch’n, Kan, 341
Elwood to Liberal, Kan.. 440
Herington, Kan.,to Terral, I 349
Horton, Kan., to Roswell, Col. 569
Gownetonble) I8 .cc-.-ae 110
BT O R e e . 820

Total owned Dec. 1, 1900 .3,128

Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles;
bonds are all deposited as collateral for the general mortgage bonds,
but the road is operated separately. V. €1, 793. Line, Emd
to Billings, O. T., about 26 miles, completed Dpe , 1899. In Sept.,
1900, extension of Chickasha branch from Mountain View, Okla..,
west about 46 m., to Mangum was operated. V. 70, p. 1153. In
November, 1900, the Gowrie & Northwestern RR. line from Gowrie
to Sibley, Ia., 110 miles, was opened and the line of the Guthrie &
Kingfisher RR., from Klnghsher, O. T., to Cashion, 16 miles, both
being merged in Dec., 1900.

In Doc 1900, the Chmago Rock Island & Mexico RR. was incor-
porated to build an extension from Liberal, Kan., to Santa Rosa,
N. M., 266 miles, at a connection with an extension of the El Paso &
Northeastern (New Mex. Ry. & Coal) to be built from Carrizosa, thus
affording a through route to the Pacitic coast, via El Paso and the
Southern Pacific. V.71, p. 1219. Of this, contracts for 100 miles re
ported to be let in Jan., 1901.

HisTorY.—The present Chicago Rock Island & Pacific was a con
olidation June 2, 1880, with $50,000,000 stock authorized.

8TOCK.—Stock was raised in 1898 to $50,000,000. V. 68, p. 1136.

DIVIDENDS E’BO&'QO ’91 ’92&'93 94 ’95 ’96 *97 ’98 99 00 1901
since’88, P.ct. 4 3 4 3 2 2 23 4% 5 5 Fb.1Yy

Also in 1898 a distribution of 10 per cent was made in stock to
represent earnings expended for extensions, ete., in 1880 85. (V. 68,
p. 1136.) 1881 t« ’87, 7 p. e. yearly in cash; ’88 619

Dividends in 1#98- g above 4 per cent were charge to "Addition and
Inprovement Account, which also stands pledged to pay a 4 per cent
“gpecial ” dividend quarterly up to and including the next regular
di/idend day following Jan. 1, 1903. V. 68, v. 1136.

BoNH8.—The refundin gmongage is for $100,000,000 (Central Trust
Co., trustee), of which $64,972,600 were reserved to retire $62,712,000
exlstixg bonds (includin % $50 212 000 paid in 1898-9); $2,000,000
were immediately available for additions or improvements ; $500,000
have been issued to facilitate the issue of refunding bonds, $5,500,-
000 will be available after 1902 at $18,000 per mile, toretire bonds on

Des Moines & Fort Dodge.

Trackage to Kansas City,
No. Topeka, Kan., Denver,
Col., Pueblo, Col., ete

Tot.linesoper.Dec., 1900..3,819
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a2 INVESTORS* SUPPLEMENT., [VorL, LXXII,

Bonas—rrnel-
ral,When Dye.
Stocks—Last
Dividend.

Apr. 1, 1902
May 1, 1938
Nov. 1, 1909
Apr. 15, 1921
Aug. 15, 1926
Nov. 1, 1987
Dec. 1, 1923
June 1, 1924

INTEREST OR DIVIDENDS.

Rate per| When |Where Payable, and by
Cent. |Payable Whom.

RAILROADS.

For e <planation of column headings, &c., see notes
on first page of tables.

Qhic.& No. W.—( Con.)- Ia,Div.18t M.$20,000 p.m.c*
Ch. & N. W. sinking fund debentures, 1933..c*&r
.-.C*&T|

Date |Bize, or
of | Par

./\Bonds | Value.
1891 | $1,000
1883 (1,000&0
1884 1,000&c
1891 |1,000&c
1886 |1,000&c
. | 1897 (1,000&c

| 1898 [1,000&c
1899 [1,000&c

Amount
Outstanding

P
e
o220

$242,000
9,800,000
£5,369,000
29,819,000
1n17489,000
11,507,000
1,440,000
1,904,000

'S
'3

N. Y. Office, 52 Wall St.
do do

e

25-year debentures..
30-year debentures c*&r
Extension 48, $20,000, X . IM.)..C&T
Gen’] gold bond, mort., $165,000,000. Us..c*&r
Boyer Val. Ry., 18t M., ¢., $16,000 per m.W¥.c*&r
Minn. & Ia. Ry., 1st M., g., $16,000 per m. F.c*&r

et
&

S oAb
R
&

Boone County Ry., 1st mort., gold, $1,000,000..
Mankato & New Ulm, 18t mort., gold, $416,000. e
Minn. & So. Dakota, 1st M., gold, $528,000..F.c* 1900 | 1,000
Iowa Minnesota & Northwestern 1st M., g.F.c*&r|
Proprietary Lines.
Frem. Elk. & M. V. consol M. $20,000 p. m. see text.
BSioux Uity & Pac. pref. stock (18t mort. on 6 m.).
Ohie. Peo. & St. L.—Priorlien M., g., call at 10722.c*
Consol. M., $2,000,000, g., called at 105.Col..c*
Income M., g. 5 p. ¢. non-cum , cailed at par.EEC
Litch. & Mad. (Income) M. $500,000 5%, non-cum.
Chicago Rock Isld.& Pac.—8tk. (for $50,000,000)
1st mort., Chie., I1l., to Counecil Bluffs&branches.c*
General mortgage, $100,000,000, gold.Ce...c*&r
Chicago St. Paul Minn. & Omaha—Comn. stock..
Preferred stock, non-cumulative (see text)
8t. Paul 8tillwater & Taylors’ Falls 18t mort. ...c
Hud. &River Falls 1st M.,Hudson to River Falls.o
Ch.8t. P.& Minn. 18t M. 2. Elroy to L. 8t.C.ass’d.c*
8t. P. &8x C. 1st. M,2.($7,000,000)$10,000p.m.¢
No.Wis.1st M. Lake 8t.C. ton’rSpooner ass’'med.c”
Sault 8te. Marie & Southwest’n 1st M., assumed.o
Ch.8t.P.M.&O0.con, M.,$30,000,000($15,000p.m)c”
Ohie. Term’l Tr. RR.—Ch.&Gt.W.,1st M., g.,as8’d.c*| ....
City of Chicago purchase money mort., assumed| .... | ....
Chic.Term. Transf.1stM.,g.,$16,500,000 Us.c*&r! 91 | 1897

|
1883 | 1,000
6| .... | 100
| 1900 | 1,000
1900 | 1
1900
0

{ 1900 |1,000&0

a5

N’neNov.’00

N’neNov.’00
528,000
3,900,000

7,725,000
169,000

June 1, 1924
Oct. 1, 1929
Jan. 1, 1935
Jan. 1, 1935

Oct. 1, 1933
Oct. 2, ’00, 312
Mﬂal.n 1, 1930

=

[SVEVVIVEGVVV VGV
orae SESESES L e

RERRRRE
S s

%00 H=OUTY

3
®

vt &
SEkp S

do do
N.Y.Dent,P.&Co27Pine
do do

when earned. ’
when earned. 5
New York and Chicago. Feb. 1,°01, 114

N. Y.,13 William 8t. | July 1, 1917

do do Jan. 1, 1988
N. Y., Office, 52 Wall 8t.
do do

e =]
E"U’U
oSS
§u-vm
o0
10’1"’
g5
Be
Stet ey

12,500,000
55,581,000
18,555,000

=

a5
Lo} >
see|

HATTANORZ NP e

Feb. 20,01, 5
Feb.20,/01, 313
Jan. 1, 1908

1,
1,
1,

&
©©
8=

SRl

o
B

n
SESPE

00,000
14,284,000 do do J
394,000 N. Y., Mercantile Trust.

To City of Chicago.

[0S T 1 e T Re Y o BN TP
® =
rrrererrreere

S

650,000
13,400,000

In addition the sinking fund June 1, 1900, held, a, $58,000;
$10,000 on hand): g., $181,000; h, $1,143,000: k, $202,500.

b, $172,500; e, $150,500:

&®

d, $135,000; e, $149,000; f., $521,000 (and
I Coupon interest M. & N.; registered Q.—F.

Chicago Rock Island & Pacific Ry,—~CONCLUDED.
lines purchased, and remainder are issuable at not over $1,000,000
per annum for permanent improvements and additions, including
equipment. See Mortgage Abstract in V. 66, p. 522.

GENERAL FINANCES.—AYv. freight train load in 1898-9, 174 tons; rate
per ton mile, 0°99¢.; in 1897-8, 169 tons; rate per ton mile 0'97c.

Refunding.—Therefunding of the bonded debt during 1898-99 was to
save $496,621 yearly.—V. 65, 1p 571; V. 67, p. 55. In Jan., 1900,
$53,581,000 of the new general 48 had been listed.

EARNINGS.—From April 1 to Nov. 30 (8 months).
Gross. Net. Int., efe. Balance.
$17,669,802 $6,174,180 $2,504,000 $3,670,180
1899....... -cceem-ae 16,050,200 5,889,866 2,605,021 3,284,845
ANNUAL REPORT.—The fiscal year ends March 31. Annual meeting
18 held in Chicago on the first Wednesday in June. Report for 1899-00
at length was in V. 70, p. 1147, 1152—see also editorial, p. 1122.

Year ending March 31— 1900. 1899. 1898.
Passenger earnings... $5,641,037 $5,053,581 $4,316,817
ht 15,881,092 14,351,656 13,835,995
1,228,475 1,262,677 1,395,771
$22,650,604 $20,667,914 $19,548,583
$7,668,(1)(5)g $6,991,804  $6,952,617
698,440

,000 9,000
704,468 470,785
$8,369,593

$7,702,272 $7,432,402
$717,417 $716,802 $671,565
3,055,313 3,084,616 3,320,987
,802 4 117,997
Dividends (4)1,999,586 (4)1,960,389 (3)1,384,674
Balance $2,462,475 $1,812,728 $1,937,178
—(V. 69, p. 384, 694, 743, 892; V.70,p. 1147, 1152; V.71, p. 645
1219, 1268.

Chicago St, Paul Minneapolis & Omana Ry.—(Se¢c Map Ohi-
cago & North Western.)—ROAD.—Main line—Elroy, Wis., to Omaha, Neb.,
593 miles; other lines, 945 miles; total, 1,557 miles, of which 1,493
miles are owned and 64 miles leased. V.69 p.1147. Extension Jef-
fers, Minn., to Currie, 24 miles, opened Aug., 1900.

HIsTORY.—This was a consolidation July, 1880, of the Chicago 8t.
Paul & Minneapolis, the North Wisconsin and the 8t. Paul & Sioux City.

In November, 1882, a controlling interest in the stock was purchased
tor the Chicago & North Western Railway by the acquisition of 93,200
shares of common and 53,800 shares of preferred.

S8TOCK.—Authorized common, $21,403,293; preferred, $12,646,833»
Held by the company Dec. 31, 1899, common stock and scrip, $2,844,-
207 preferred stock and serip, $1,386,921. Preferred stock has a prior
right to non-cumulative dividend of 7 per cent; but common is never
to receive more than is paid on preferred.

cea oo

4
Mail, express, rentals, etoc..

Gross earnings
Net earnings
From land department.
Income from loans, etc

Total income..........
Rent leased roads.

Missouri River bridges.

DIVIDENDS since 88
Common,in Feb.,% ¢ .. .. .. .. one. 2 2 5
Preferred, P. ¢t....) 3 4 4 6% —7 per ann. (31 F&A.)—

BoNDs.—There are $75,000 Minneapolis Eastern 1st m. guar. 7s

due Jan. 1, 1909; $1,500,000 Superior Short Line Ry.bonds are owned.
Chicago 8t. Paul & Minneapolis 1st 68, due 1918, and North Wisconsin
1st 68, due 1930, are exchangeable atoption of holder at any time,
dollar for dollar, for consol. 6s of 1880, due 1930.—V. 68, p. 521.

LANDS.—Sales in ’99, 39,513 acres, for $63,738; unsold, 343,941 acres.

LATEST EARNINGS.—From Jan. 1 to Nov. 30 (11 months) grosse,
$9,452,248 in 1900; $9,694,244 in 1899.

ANNUAL REPORT.—Report for 1899 was in V. 70, p. 892.

Year ending Dec. 31— 1899. 1898.
Gross earnings.. .$10,488,814 $9,5490,992
Operating expenses and taxes. 6,518,136 6,091,563

Net earnings.....ccce.......$3,970,678  $3,499,429
Net rentals paid 114,86 111,523
Net int.on debt (1ess other inc.) 1,364,483 1,393,852
Div. on pref. stock... (7)787,976 (7)787,976
Div. on com. stock....... . (56)927,730 (31)649,285
Appropriation for imp’t 500,000

20,173
275,630
. 2

’98 ’99 ’00 ’01
8 5

%’89 ’90 ’91’92 ’91!;3I 10’96 ’97

1897.
$8,652,793
5,737,447
$2,915,346

1,411,470
(7)787,986
(2)370,984

Surplus of RR. Co....... R $136,621 $230,281
Net from land sales $95,216 $58,932 $55,191
—(V. 66, p. 424, 5186, 520; V. 68, p. 129, 521, 1193; V. 70, p. 892.
Chicago Terminal Transfer RR,=—(Se¢ Map.)—PROPERTY.—
Consists of passenger and freight terminals in city of Chicago, lines
of railway leading thereto, and a belt line around the city. Company
owns 760 acres of land in and acent to the eitf, of which 50 acres
are in the centre of the business district; also includes 7,500 feet of
dock property on Chicago River. Nearly all 1land, including that upon

which tracks have been built, is owned in fee.

itized for FRASER

LEASED LINES— Miles
Chicago June. Ry. (MeCook

to Franklin Park)... ..10°54
Chicago Junction Ry...

ROAD OWNED— Miles.
Harrison to Madis’n St., Chic.10'86
46th St. to South Oak Park.. 5°36
40th St. to Cem., etoe....

Western Ave. to Blue I TRACKAGE—
Harvey June. to Harvey..... E. Chic. Harb. to South Chie.
Clark Jct. to McCook.. * (Bi& Q) ccccanraasn e e

East Chicago to Whiting, 3+
Franklin Park to Mayfair.. .. Total Dec. 1, 1900

Do do underconstruct’'n. 0°86 ! 2d track.

Harvey to Chicago Heights,. 9-24 | S8idings

Total, all tracks

HISTORY.—A reorganization in June, 1897, of Chicago & Northern
Pacific and Chicago & Calumet Terminal, plan V. 64, p. 888, 898,

TENANTS.—Balt. & Ohio, Chic. Great Western, Chicago Hammond
& Western, 8Suburban RR. Co. of Chicago. In 1898 99 the St. Louis
Peoria & Northern Ry. Co. contracted to become a tenant under a 99-
year lease, which was modified in respect to the commuted rental
payable thereunder, and Edward H., Harriman, Jacob H. Schiff, James
Stillman and George J. Gould have jointly and severally agreed that on
or before Jan. 1, 1904, “they will cause the Chlggﬁo & Alton RR. Co.,
or some other corporation satistactory to the Terminal Company as to
responsibility, to become the successor tothe 8t. Louis Company as
l‘sssgeie ungg; said lease of Oct. 1,1898.” V. 68, p. 1225; V. 69, p. 703;

D, 3

SECURITIES.—Stock—The $17,000,000 pref. is entitled to preference
to the $13,000,000 common in liquidation, and to non-cum. dividends
at 4 p. ¢. per annum before any dividends are paid on common. Bonds
—Of the $16,500,000 1st 48,$1,305,000 are reserved to retire the $1,-
044,000 assumed bonds; $1,610,000 for new property as provided in
the mortgage and $185,000 are held in the treasury.

LATEST EARNINGS—5 MO8, } 1900. Gross, $599,532; net, $304,811

July 1 to Nov. 30. 1899.....Gross, 523,970; net, 323,075

REPORT.—Report for year ending June 30, 1900, given at length in
V.71, p. 651, shows gross, $1,265,961; net, after deducting taxes,
$676,227 ; interest, $584,200; bal., sur., $92,027.

OFFICERS.—Chairman of Executive Committee, Edward D. Adams,
NY.; Pres. and Gen. Mgr., J. N. Faithorn, Chicago, 11.; Sec., George
P. Butler, Mills Building, N. Y.—V.71, p. 642, 651, 751.

Chicago Weatherford & Brazos Valley RR,.=V.71, p. 492.

Chicago & Western Indiana RR.=0wns a valuable terminal
system of roads &ﬂ’ordln%rentrance into Chicago to the roads named
below. Its lines extend from Dearborn Station, Polk Street, Chicago,

Jolton, 17 miles, also to Indiana State Line, 10 miles, to
Cragin, 16 miles, and to S8outh Chicago, 5 miles ; total, 48 miles; total
track, including 2d, 3d, 4th tracks and sidings, 221 miles; also owns
860 acres of real estate, passenger and freight yards, warehouses,
elevators, ete. The Belt Ry. of Chicago leases and operates 99 miles o
the 221 miles owned by the Ch. & W. 1., its securities being all held by
the companies leasing the Chicago & W. I.; see V. 60, p. 1058.

LEASES.—This company’s road and terminals are leased under per-

etual contracts to the Wabash, the Chic. & Grand Trunk, the Chicago &

astern Illinois, the Chicago & Erie and the Chicago Indianapolis &
Louisville, each of which five companies owns $1,000,000 stock. The:
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt
Railway. The annual rentals must always exceed by at least 20 per
cent the interest on the bonds outstanding.

DIVIDENDS.—) 1892-94. ’95. ’96. ’97. 1901.

Per cent. §6 yearly. 712 6 6 Jan., 119

BoNDS.—Sinkingfund payments (amountingin year 1900 to $206,000)
annually retire a portion of the first mortgage bonds at 105 and intér-
est, and after they are all drawn the general mortgage bonds become
subject to same sinking fund and will be drawn at same price in such
annual amounts as retire the debt at or before maturity. In June,
1900, $14,368,000 general 6s had been issued, of which $2,500,000
were reserved to retire firsts and $1,999,333 canceled.

ANNUAL REPORT—Fiscal year ends Dec. 31. Report for 1899 was in
V. 70, p. 1148, showing gross income, $940,198; interest, etc., $646,-
157; dividends, $300,000; bal., deficit, $5,959.—V. 71, p. 340.

Chicago & West Mich.—8ee Pere Marquette RR.

Chicago Wis. & Minn.=S8old in 1899 to Wisconsin Central Ry.

Chihuahua & Pacific RR.-Completed Apr., 1900,from Chihua-
hua, Mexico, to Minaca, 125 miles. Projected to Port Stillwell on the
Gulf of Californja._(Paciﬁo coast) in two sections of 155 milesea ¢h, to
be completed April, 1903, and April, 1905, respectively, and to form
connecting link of the proposed new line of the Kansas City Mexico
& Orient RR., from Kansas City to the Gulf. Subsidies by Mexican
Government in its 5 per cent interior sinking fund bonds are: On 125
miles completed (already received), $1,400,000; on second and third
sections will aggregate $4,750,000. These subsidies were in Oct.,
1900, transferred to K. C. M. & O. from Chica%o to Pacific Coast. See
K.C. M. & O. statement and V. 71, p. 181. Stock is $2,500,000, al}
issued. No bonds issued to Jan., 1901.—(V. 66, p. 573; V.71, p. 181.)é

Choctaw & Memphis RR,—SEE Choctaw Oklahoma & Gulf{RR.

’98 ’99. 1900.
6 6 6
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RAILROAD STOCKS AND BONDS.

ad

Subsecribers will confer a great favor by giving immediate notice of any error discovered in these Tabiles,

RATLROADS.

For explanation of column headings, &oc., see notes
on first page of tables.

Size, or
Par
Value.

of
Bonds

INTEREST OR DIVIDENDS. Bonds—FPrinoi-

Rate per| When [Where Payable, and by
Cent. |[Payable om.

Amount

Outstanding Dividend.

Ohicago & Western Indiana—Stock (see text)
1st mort., gold, sink. fund, subject call at 1
General mort., gold, s! g fund, see text..
Ohicago & West Michigan—See PERE MARQ. oo
Qhoctaw & Memphis—See CHOC. OKLAH. & GULF.
Ohoe. Oklah. & Gulf RR.—Com. stock, $6,000,000
Preferred stock, 5 per cent cumulative
General (now first) mort., $5,500,000, gold ....
Choc. & M. 1st M., $3,750,000, assumed. G P .c&r
L.Rock B’ge 1st M., ass’d, g., red. (text) GPc*....
Oonsol. mort. (866 text). coococ-ices ooincavonace.
Qin. Doylon & Ironton—See OIN. HAM. & DAYTON.
Oincinnati Georgetown & Portsmouth—1st M., g...
Oincinnati Hamilton & Dayton—Common stock....
Pref. stock, A & B, 4 p.c. cum., guar. (call at par)
do “Eagle” 4 p.c.cum., guar. (call at par)
New preferrea 5 per cent non-cum., $8,000,000..
Consolidated mort. (now 1st) $ & £, sink. fund.c*
do do $389,000 are 5 p. c.
Second mortgage, gold
General mortgage, $7,800,000, gold.
Cin. Dayton & Chicago, 1st mortgage
Cin. Day. & Iron., 1st M., gold, guar. (assumed).c™
New refunding mortgage e
0Oin. Hamilton & Indmnag.—lsn M., guar. p. &i...
General mort. for $3,800,000, gold, to be guar...
Oincinnati Lebanon & Northern—1st mortgage. o©
Oin.& Muskingum Val. RR.—1st M.$2,000,000,2. F¢*
Oincinnati Portsmouth & Virginia—Common stock
Preferred stock, non-cumulative (see text)
1st mortgage, $500,000, gold,red. at 105. ... c&r*
Cinecin. Con. Belt 1st M. g., p. &1, gu.red., at 105.c*

1879

c*
o*

1,7%00
1,000
1,
1,000
100
100
1,000
1,000

$5,000,000
478,000
9,868,666

6 Jan. 1,’01, 119
g Nov. 1, 1919

Dec. 1, 1932

Chicago.
g. | M. N. Y., J.P.Morgan & Co.
g do do
4 in 1900
5in 1900

6,000,000 Phila., Of., Girard Bldg.|Oct. 31,’00,2
do do Oct. 31,’00, 2
. _ do do . Oct. 1, 19

Philadelphia and N. Y.| Jan. 1, 1949
. do do July 1, 1919

See text.
252,000 Jan. 1, 1950

000

4101900

4in 1900

5in 1800
g

iy

45

5

. do
N.Y.,Kessler&Co54Wall| Oct.
do do

PP

ae

do do
N.Y.,Blair & Co.,33Wall

g
& e

%P5e0

g.
e
8ce text. ’
1,800,000
See text.

5B

I d=3-3-3
P

N.Y.,Kessler&Co54Wall
Treas.,office, Cincin., O
Cinn., Cen. Tr.&8.D.Co.
N.Y., Farm. L. & Tr. Co.

Cincinnati, Ohio.
Investm’t Tr.Co., Phila.
do do

5z

as

=

Jan.10,’01, 3%
June 1, 1925
July 1, 1929

S
Yad-d
“Y

Choctaw Oklahoma & Gulf RR,—(See Map.)—Operates:

Road Owned— Miles. Leased— Miles.
Weatherford, Okla. Ter., to White & Black River Valley,
Memphis, Tenn........ Samas D7D Brinkley to Newport, Ark. 67

In Dec., 1900, extension was deeided upon from Weatherford, O. T.,
westerly, 36 miles, of which 40 miles, most westerly, is to be built un-
der the eharter of the Western Oklakoma RR., together with a branch
road by the latter, about 117 miles long, from a point near Hartshorne
southweaterly, to a point on the Atchison system, near the Indian
Territory, southern boundary line. The Western Oklahoma RR. will
be purchased on completion.—V. 71, p. 1268.

HISTORY.—A reorganlzation of the Choctaw Coal & Railway Co., sold
in foreclosure Sept.9, 1894. Holds valuable coal leases. The Choctaw
& Memphis RR., formerly leased, was merged in June, 1900. V.70, p.
944. The White & Black River Val. RR. is leased for 80 years from
July 1, 1900, at a rental sufficient to pay interest on $500,000 five per
cent bonds for first ten years and on $600,000 thereafter.—V. 71, p. 83.

STOCK.—AS to vref. see V. 62, p. 588,778, 821,868—(V.64,p.134.) On
June 27, 1900, the stockholders voted to issue $2,000,000 additional

referred and $2,250,000 common stock to absorb the Choctaw &

emphis and for other purposes. V. 70, p. 944, 1290; V. 71, p. 83.

VOTING TRUST.—In March, 1899, a majority of both common and

referred shares had been deposited with Effingham B. Morris, Wil-
iam H. Jenks, Charles E. Ingersoll, George H. Colket and Samuel
Dickson as voting trustees, until July 1, 1904, all the new stock issued
in June, 1900, being also deposited.—V. 68, p. 427.

DIVIDENDS.—On pref.: In 1898, 5 p. ¢.; in 1899, 5 p.le.; in 1900, 5 p. ¢.;
First on common, 2 p. ¢., Oct. 31, 1899; in 1900, 4 p. c.

BoND8.—To provide for the extensions mentioned above, it was ar-
ranged in Deec., 1900, to sell $500,000 general mortgage bonds and
about $3,000,000 C. O. & G.new consol. 50-year gold bonds, to be is-
sued to the Western Oklahoma, the balance of the latter issue being
reserved to retire the old general and C. & M. 58. V.71, p. 1268.
In 1899 the prior lien 68 were retired. V. 69, p. 695. After 1902 the
Little Rock Bridge 6s are subject to call at 105 for sinking fund of
$20,000 yearly.— (V. 71, p. ¢02.)

LATEST EARNINGS.—For 1 month, Nov.

1 month— Gross. Ne

caseneeaa. $412,852 $187,495 $42,914 $144,581
204,668

84,804 22,147 62,6567

REPORT.—Year ends Oct. 31. Reportfor 1899-00 is given at length
in CHRONICLE of Jan. 26, 1900.

Years end. Gross Gross of

Oct. 31— of railroad. mining.

}300 ceeene-$2,7¢2,019  $741,486

1 to Nov. 30:
L.

Oharges. Bal., sur.

Net Interest Balance,
of both. and laxes. for year.
$1,228,738 $497,834 $730,904
99....... 1,352,127 606,965 716,902 258,205 458,697
1898 ...... 1,067,534 567,398 597,791 242,208 355,583

*Includes Choctaw & Memphis and White & Black River Valley RRs.
from July 1, 1900, when they were respectively acquired and leased.

From surplus aboveshown were paiddividends as follows: In 1898-9,
on pref., 5 p. ¢. ($200,000), and on common Oct. 31, 1899, 2 p. c.
($75,000).; in 1899 0, on pref. 5 p. ¢. ($249,099). and on common 4 p.
c. $189,407) and $75,000 for equipment frenewal fund. Coal output
in 1899-00 494,760 tons. Pres., Francis I. Gowen, Phila.—V.72, p. 86.

Cincinnati Georgetown & Portsmouth.=Cincinnati, south-
easterly to Georgetown, 42 m. Stock, common, $400,000; preferred
5 per cent non-cum., $125,000, issued in 1900 for past due-coupons
on old 6s8. Of the $500,000 4s of 1900 (Union Savings Bank & Trust
Co., Cincinnati, trustee,) $252,000 were issued to retire the old 6s, due
1901, the balance to provide for extension to Portsmouth, O. V.71, p.
543, 863. Year ending June 30, 1899, gross, $70,092; net, $16,223.—
V.70, p. 739; V.71, p. 543, 863.

Cincinnati Hamilton & Dayton Ry.—(See Map.)—Operates a
direct line between Cincinnati and Toledo, Ohic, with branches to
Indianapolis, Ind., and Ironton, on the Norfolk & Western, ete.

Road owned— (1 Seethis 0o.) Wiles. Propm’etaﬁy roads— Miles.
Cincinnati to Dayton, O. 60 | Cincinnati Hamilton & Ind...f 99
Dayton to Deans, O..... Cincinnati & Dayton 4
Dayton to Delphos, O. Columbus Findlay & Northern. 18
Trackage Bowling Green RR..... - 1

Piqua & Troy Branch
Dayton & Michigan

Home Avenue RR..... ernmmr-1 O Total of all
Owns jointly with Clev. Cinn. Ch. & 8t. L. the Dayton & Union.
HisTORY, ETC.—In July, 1895, consolidated with the Cin. Dayton
& Ironton and Cin. D. & Chicago under the name of Cin. Ham. & Dayton
Railway. V.60, p. 1104; V. 61, p. 68. Indiana Decatur & Western
is operated in connection with the C. H. & D. system. V. 61, p. 1064

S8TOCK.—New preferred is euntitled to 5 per cent, then common to 5
per cent; then both share equelly. V. 69, p, 1300.

DIVIDENDS 8ince consolidation— Nov., 1895 to Feb., 1901
New preferred, issued in 1895 5% yearly (Q-F)

Roads leased—

BoNDS.—The general mortgageis for $7,800,000, of which $4,800,000
reserved to retire the prior liens at maturity; the prior bonds must not
be extended. The mortgage covers the perpetial lease of the Dayton &
Michigan, the profits under which are large. V. 54, p.799; V. 55, p. 373.

The stockholders voted on Dee. 11, 1900, to authorlze a 4 per cent
refunding mortgage to take care of the maturing indebledness and
convert the fixed leasehold and other obligations to purchase rail-
roads held under lease or operating contract and toreduce the interest
on the Cin. Dayton & Chicago treasury bonds from 5 to 4 per cent
and sell the same.—V. 71, p. 1012, 1219.

GUARANTIES.—Guarantees securities of Cin. Hamilton & Ind. and
Dayion & Michigan; also $933,000 Indiana Decatur & Western first
58. V. 69,p. 795. As to control of Cin. N. O. & T. P., see that Co.

REPORT.—Fisoal year ends June 30. Report in V. 71, p. 806, showed

Year end. June 30— 1900. 1899 1898.
Gross earnings $5,735,5630 $5,241,503 $4,908,563
Net earnings . 1,728,848 1,582,097 1,487,215
Deduct interest on bonds ... $846,970 $846,970 $846,970

Div. pref, stock D. & M. RR 96,900 96,900 96,900

Div. com. stock D. & M. RR. 84,067 84,067 84,067

Div. com.stock Home Ave. R 3,219 3,460 3,250

387,138 380,340 383,101

Div. pref. stock C. H. & D. Ry....

Total. $1,418,294 $1,411,737 $1,414,288
Surplus..... 310,55 $170,360 $72,927
—(V. 69, p.952, 1300; V. 71, p. 751, 806, 1012, 1219.)

Cincinnati Hamilton & Indianapolis Ry.—(8ee Map 0. H.
& D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

STOCK.—Common stock ($2,500,000) is all owned by the Cincinnati
Hamilton & Dayton, which operates the road, V. 57,p.144. Pre-
ferred non-cumulative 7 per cent stock, $281,679.

Bonps.—The first mortgage bonds are guaranteed by the C. H. & D.
(authorized $2,500,000), but $700,000, under an agreement of 1880,
will not be issued. General 5s, $1,333,000, issued, in treasury.

EARNINGS.—In year ending June 30, 1900, gross, $896,177; net,
$188,411; interest, $126,000; balance, surplus for year, $62,411.

Cincinnati Jackson & Machinaw RR.—See Cin. Northern.

Cincinnati & Licking River RR.=Brooksville to Wellsburg,
10 miles, and Hillsboro to Johnson, 17 miles. In June, 1900, con-
tracts let, Brooksville to Johnson Jet., 28 miles. Extension also pro-
posed in 1901 from Hillsboro to Morehead, 20 miles, making 75 miles
in all. Stock, $200,000. All the old bonds will be retired. Vice.-
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.—V. 70, p. 1194.

Cincinnati & Muskingum Valley RR.—(See map of Pitisburg
Oincwnnati Ohicago & St. Lowis.)—Owns]Morrow, Ohio, to Trinway, O.,
148 miles. Successor on Aug. 1, 1898, to the Cin. & Musk. Val. Ry.,
foreclosed June 2