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GLEARING HOUSE RETURNS,
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Jan. 26, have
been $2,143,530,966, against $2,489,329,886 last week and
$1 ,600,049,476 the corresponding week of last year.

olbabinos.

Retwrni by Teletrraph.

New fork....

Boston.

Philadelphia.

Baltimore....

ChloaRO
St. Loais
New Orleans.

Seyen cities, 6 days.
Other oltles, 6 days

Total all oltles, 6 days.
All oltles, 1 day

Total all oltles for week.

Week Endino January 28.

1901.

(1,189,183.928

103.876.081

81,681.819

17.444,189

110.005 261

83,016028

11,603,776

$1,647,311,005

880,401,018

11,777,613.038

366.018.943

$2,148,530,966

1900.

$814,826,805

100,693.143

81,154,013

16.553,273

103.733 668

26,688.856

11,278,373

$1,152,672,036

191.000,403

$1,343,672,429

256,377,047

$1,600,049,476

P. Cent

+459
+3-8

+0*5

+12-2

+6-6

-|-28*9

+29

+342
+20-6

+83*3

+42-7

+36-5

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated.as we go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period end-
ing with Saturday noon, January 19, and the results

for the corresponding week in 1900, 1899 and 1898 are
also given. In comparison with the preceding week
there is a decrease In the aggregate exchanges of one
hundred and seventy million dollars, the loss at New
York being one hundred and sixty-nine millions.

Contrasted with the week of 1900 the total for the
whole country shows a gain of 48 -3 per cent. Com-
pared with the week of 1899 the current returns record
an increase of 19-8 per cent, and the excess over ISg*? is 78-3
per cent. Outside of New York the increase over 1900 is 12-8
per cent. The excess over 1899 reaches 13-5 per cent, and
making comparison with 1898 the gain is seen to be 39-7 p. o.

OUarimit at—

New York
Philadelphia.
PlttSbUFK
Baltimore....
Buffalo
Washington..
Albany ,

Rochester....,
Syracnae
Scranton ,

Wilmington...
Binirhamton...
Chester ,

tV*«n tnaint Januarv 19

1901.

Total Middle
Boston
Providence
Hartford
New Hayen
dprlDKfleld
Worcester
Portland
Fall River
liOwell
New Bedford
Holyoke
Total NewEng..

ChlCHKO
Cincinnati
Detroit
Cleveland
Milwaukee.
Columbus
Indianapolis
Peoria
Toiedo
Qrand Rapids
Dayton
BvansvUle
Totingstown
Sprlnerfleld, 111

LezlnKton
Akron
Kalamazoo
Rockford
SpringSeld, Ohio..
Canton
Jacksonville, 111...
Qulncy
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo ,

Sioux Falls

Total Paolbc
Kansas City
Minneapolis
Omaba
St. Paul
Denver
St. Joseph
Des Moines
Davenport..
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Lonis
New Orleans
Louisville
(Jalveston
Houston
Savannah...
Richmond
Memphis
Atlanta
Nashville.
Norfolk
Angnsta
KnoxvUle
Fort Worth
Birmingham
Macon
Little Rook
Chattanooea
Jacksonville.

Total Sotithern..

Total all

Ontslde N. York.
Montreal
Toronto
Winnipeg
Hallfas
Hamilton
St. John
Victoria
Vancouver....
Total Canada....

1,780 045.424
104,704.(50
36 bS4 3.*1

2.S,215 094
6.269.270
3,279,584
8.15R.060
2.273,059
1,810,387
l,437,10e
1,006,282
469,400
806,592

1.914,3!S7 640

153 490.443
S.336,500
2,818.042
1.764,801
1.444,06H
1.651,102
1,318,894
859,744
594,50:^
787,l:3J
616,155

173471,479

140.108 46V>

82,4.36.600
9,962.409

18.303.408
6.130,090
6,500.000
4,081.891
2.810.353
8,658.818
1,479,584
1.188,775
839,617
358,664
486.335
eOl.113
668,700
887.880
288,657
844.149
317.246
172,082
265.978

218,823 387

33,0«3,446
3 056.241
3,218,722
8.702.615
8.138.011
986.461

1,237.809
786,782
805.643
143.467

1900.

1.0C5.17«.0'3«

94,035.718
29,173.930
19.VI 0.874
6.129,889
3.391,178
2,729,687
8.122.994
1,187,982
1.^-63,600

1,014,687
458,900
882.452

1.164,877,914

135.001.100
8,102,100
2 846.697
1.668.584
1,859,746
1,389,127
1.280 OJ-8

879.840
546,699
413844
349,176

163,605,180

131,827.841
16.20S,750
10,244,636
11.023,407
6,676,418
6.029.600
8,081.189
2.C86,986
8.487.007
1,408.998
1,046,076
1,054,634
386,802
448.499
635,850
482.100
367.38(.'

303.606
304.168
286,084
]4H,647
895 000

35,626.076

17,»83.27i
9,877,744
6.421.569
5.1H9.067
«.96!$,e6l
4,626, 13t<

1.568,033
749,96:4

1,28«,73H
1.087,376
488,700
145,328
176 181

64 286.785

41 876 984
14,400,0OM
9,939075
8,879 500
4,800 000
4.163 799
8,507,85«
4 021,817
8.164 892
1.317679
1.481,722
1,888,105
607,784

8,809,327
000,00f
8.SO,000
810,687
441.722
286,411

98,295 669

,489.389 88t^

196,480.479

80.173 171
2.618 933
1.606 999
8,822.170
1,668 947
1,181.400
840,«45
713,002
349,799
116.688

769.284 462

16 947 83S
11,190 68-

2 007.524
1,800.000
721.001
6«S.S4W

1.278,71(1
770,990

31.380,653

14.181.863
9,852 833
8.117.0o7
5.448.671
4.624,999
4,134.293
1.351.018
688.441

1,229.768
800.500
487.980
128,516
138,471

49,081 379

83,197.486
13.020.0'fm
10,07.S 203
3.756.500
4,(:e»<,401

4,097,101
2,8-'5 5 9
2 886,047
1 942,874
I,6rt6,4a8
1,553.336
1,114.917
481,l^7
938.780

j

8S6,6Hl
648,000
458 423
401.66

1

885.000

84.177,600

1.678 6^3 805

873,427743

14 570 61''!

9.S17 96'.>|

2 0S«.84'-
l,l,S.^61.S

NSO.404
65 1..-*!*

69S 87V
647.^(M

1900.
P. Oent.

+-72-1

+ 11-3
+26-4
+178
+22 2
4-37 1

+16H
+7 1

+l-b
+13 8
-Of-
+01
—18 6

1809.

+64-8

1,409.246 84C
b9 496 896
!^4,9i;i.80l-

26.ll2.h72
5,181.254
2,622.135
2,400,000
1.950 129
1.240,020
l,053,4<7
828.246
418.200
330,000

1898.

868,827,085
77,924.851
19,824,994
17,900.629
4,355.087
1,866.191

1 577.675
1.166,3i;8
1,081.688
709.143
864,800

1.676.832 233

141,184947
8.787.900
3.230.839
1,704.629
l,801,98d
1.909.619
1.801,526
939,'

3'

709,236
766.852
800.000

180,826,964

180,972.224
16.090,800
9,691,231
10,8^1,628
5,724.365
6.728.700
3.091.389
l.984.85«
8.087.904
1,218,601
1,015.346
f-84,146
806.7 i8
370.878
819.198
428,400
437,780
263,815
217581
207.801
132.807

191,869,632

15.376.719
2.885,083
1,648.742
1,492.881
1,275.000
949.966
704,6fc0
38H.230
247.690
114.834

»79,0t:7,8i:9

124.736,888
6.6-0.0(0
3.683.871
1.787.868
1.543,003
1.476.483
1.406.383
964,238
683,699
413,806

141.195 215

97,276.650
14.086.900
8,531.441
7,844.879
5 4f6.851
4.226.800
2.368.851
1.602.561
1.948 298
1,012,708
776,92»

808"7i6
814.687
4)-48«6
884.700
316,858
187 964
852.455
103 6b8

28.028,578

11,219.427
9,865 814
6.964,686
4.448,074
3,317 351
2.286.227
l,6«4,78a
588.095
897.889
785916
429,143
116.140
117.739

+18 t-

+48-3

43.089 412

83.972.034
12,584,457
7,903 679
8,748,700
3,107,803
8.886 349
8,433.678
8.467,016
1,576.027
1,314,824
l,094.8ae
697,087
485.S89
907,011
530.W.12

54S.000
407.30V
876 516
819.411

148 883 703

14 088.067
1,951.800
1,644.148
1,498.637
1,880,805
t81.808
817,003
485.000
171896
103,904

22.^08 058

10.363 973
0.7U8170
6.512.519
8.796 3C9
8.728.778
1.511,864
1,193.840
411,484
767.818
623.519
408.788
108 871
83,170

84.191 4Cr7

80.078.919
13,472 658
7.235.698
3120 850
8 043,768
S 019.476
2.S13!>81
3,("»8,047
l,5?4S6a
1.269,365
89P.844
710,C99
484.063
8S.V18
4>-0 896
7.' 3,000
350 068
348 970
S3S000

34.000.894' 30 484 9,i3 +14 61

82,9r3 741

2.078 340.457 ,1

at«vov4.6U

1S.!:;4: FSC
8.710 5*'
1 663 S.W
l,29rt.4"!'

761.071
677 449
600,60t>

«U9504
i»7071,5i«

72 909 677

.S0W,570,3>=8

94S.762 SOS

U.'Sl 556
P 010.908
1.4.M080
1.019,370
601008
561607

86.804.987
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REPORTS OF TRUST COMPANIES IN NEW
TORE AND BROOKLYN.

On pages 190 to 194 of this issue of the Chronicle
will be found complete reports of the condition of all

the trust companies in New York City and Brooklyn

on December 31 1900, ascompared with June 30 1900

and December 31 1899.

THE INVESTORS' SUPPLEMENT.
The quarterly number of our Ikvestors' Supple-

ment is issued today, and is sent to all our subscrib-

ers. The Supplement contains editorial articles on
the following topics.

OIL FOR LOCOMOTIVE FUEL.
LIGHT CARS IN HEAVY TRAINS.

TELEPHONES IN TRAIN-DISPATCHING.
EXTENSION OF BLOCK-SIGNAL SYSTEM.

THE FINANCIAL SITUATION.
The week will ever be memorable as the occasion of

the death of Great Britain's matchless Queen. How-
ever considered, she has had no equal. It was her

noble personal character that has secured the venera-

tion of the whole world and made all human-kind a

sharer in the loss. The London Times touches the

source of the power which seemed to inspire her every

public as well as private act. It says " we have to

thank the Queen for influence of the most potent

kind, consistently and vigorously used to enforce

high ideals of social and personal virtue, of religious

faith, and of Christian life."

This event, other than having imparted to business

circles a suppressed or hushed demeanor, has had no

influence on affairs. A temporary arrest in the declin-

ing tendency of the Stock Exchange market, with a

general though moderate recovery in prices, was a

feature in "Wall Street the early half of the week.

This turn in tendency was apparently an outcome of

the changed attitude of the iron and steel trade pro-

ducers. It will be remembered that the break in the

market the previous week was attributed in great part

to a reported disagreement and prospective controversy

between the largest manufacturers of those articles.

This week these same iron and steel kings who were

supposed only a few days previous to be full of fight

were reported to have awakened to the truth that

those industries could not be made to repeat the ex-

perience of a year ago, even if the chief 'producers

willed it, for prices are not high as they were then,

and besides there is stated to be too much business

in sight and many times too much in prospect.

Hence it was claimed that their ruffled feelings

had been smoothed down and that the surroundings

were principally conspicuous for the brotherly kind-

ness that prevailed. Later in the week, notwithstand-

ing the reported prevalence of this change in feeling

and in prospective action in those trades, the ten-

dency of the stock market was downward again, but

on Friday renewed strength was shown.

The exports of gold which began last week and
have continued in larger volume this week, added to

the utter lack of influence this outflow is having on

our money market, illustrates the unhealthy char-

acter of the currency system which we at present

have in use. An outflow of gold at this time is in

Itself of no great importance. We can spare the

metal, and furthermore it is to be presumed that it

will serve a good purpose where it is going. The
benefit would be more evident if the gold

went directly to Great Britain. The fact that

the Bank of France in the t^yelve months of 1900

increased its stock of that metal about 94 million

dollars gives the situation in France the appearance

of over- supply and manipulation; but that is not our

concern. The only feature that should disturb us at

all is not that the gold is leaving us, but (1) that we
are driving it away, an.d (2) that we are preventing

the exports from working out the salutary effect they

ought to achieve through a hardening of the money
market—a natural process for gradually applying

brakes to the outflow to prevent its becoming trouble-

some. This movement discloses the worst feature by
all odds of the measure of March 14 1900, and if

Congress is about to tinker that statute it would seem
to us better to start with the weakest and most harm-
ful provision and leave the least disturbing for the

last.

With the usual promptitude the American Iron &
Steel Association, through Mr. James M. Swank, its

General Manager, has published the statistics of iron

production in the United States for the late calendar

year. The compilation reaches us too late to per-

mit extended analysis the present week, but we
may say that, contrary, to general expectations, the

figures show a larger make of iron for the

twelve months of 1900 than for the twelve

months of 1899. The exact output was 13,789,-

342 tons in 1900, against 13,620,703 tons in 1899.

The increase of course, as will be understood,

was the result of the extraordinary production of the

first six months of the year. The last six months

there was a marked falling off, the make of pig

iron in this half-year being only 6,146,673 tons, as

against 7,642,569 tons the first six months. Had
the production of the first half been maintained, the

output for the year would have been over 15 million

tons. Mr. Swank reports only 232 furnaces in blast

December 31 1900, against 283 on June 30 1900 and

289 December 31 1899. Unsold stocks are larger than

six and twelve months ago, but are by no means ex-

cessive, being 446,020 tons December 31 1900, against

342,907 June 30 1900 and 68,309 tons December 31

1899.

The Choctaw Oklahoma & Gulf is one of the

smaller Western railroads which is enjoying quite a

prosperous career. Its history dates back to Septem-

ber 1894, when it succeeded to the property of the

old Choctaw Coal & Eailway Co. Dividends on the

preferred stock at the rate of 5 per cent per annum
were begun in 1898 and have been maintained since

then. In October 1899 the common shares were

also placed in the ranks of the dividend-payers,

and 4 per cent per annum is being paid on the

same. The position of the property was greatly

strengthened during the late year by the pur-

chase of the Choctaw & Memphis Railroad (which

was a reorganization of the old Little Eock &
Memphis Railroad), giving a complete line under a

single ownership from Memphis, through Arkan-

sas and the Indian Territory, to Weatherford.

in Oklahoma. Both the common and the preferred,

stock were increased as the result of this purchase, and
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there is now $6,000,000 of each. The capitalization is

light, the stock of both classes averaging only 120,879

per mile. The funded debt on the 574-73 miles of

road owned averages but $15,461 per mile. Import-

ant extensions are projected, one of 86 miles to run

from Weatherford to the western line of Okla-

homa Territory and the other to run from

Hartshorne to a connection with the Atchi-

son Topeka & Santa Fe at Ardmore in the

Indian Territory. Excellent results are expected from

these extensions. The company's annual report for

the year ending October 31 has just been issued.

The Choctaw & Memphis was not operated the

full twelve months. Nevertheless a surplus of

$730,903 is shown for the year above fixed charges.

On the full amount of stock the dividends

at 5 per cent on the preferred and 4 per cent on the

common would call for $540,000, as against the sur-

plus of $730,903. As a matter of fact, however, the

full amount of stock was not outstanding the

whole year, and the dividend payments actually called

for only $433,127. Thus a large balance was left,

and the company contributed $75,000 to the Equip-

ment Renewal Fund, spent $71,532 for additions and
betterments to mines and charged off $10,932 of

doubtful accounts.

There was no change in the official rates of discount

by any of the European banks last week. The open

market rates at the chief centres were generally easy.

The statement of the New York Associated Banks last

week disclosed some surprisingly striking features.

The loans increased by $22,841,000, to $830,873,400,

the specie was augmented by $11,495,300, to $184,652,-

800, the legal tenders were increased by $2,476,000,

to $73,050,600, and the deposits showed a gain of

$36,451,000, to $921,787,200. The surplus reserve was

$27;256,600, a gain of $4,858,550. The loans and the

deposits made a new high record, the previous maxi-

mum of the former having been $825,830,600 Sep-

tember 15 1900, while the highest deposits previously

recorded were $914,810,300 March 4 1899. The specie

was within $22,223,700 of the greatest on record,

which was $206,876,500 May 27 1899. Still another

notable feature was the unprecedented extent of the

gain in the items of loans and of deposits, while the

increase in specie has been only once exceeded, which
occasion was September 27 1890, when the week's gain

was $16,980,700 and the maximum then was $93,397,-

000. With an increase of $22,841,000 in loans, which
was doubtless due to negotiations incident to the

deals in Pennsylvania Coal and in Central New Jersey,

and with a gain of $13,971,300 in cash, together $36,-

812,300, the increase of $36,451,000 in deposits is

easily reconcilable.

The fact which naturally causes surprise is the

almost unprecedented gain of $11,495,300 in specie,

this amount being so greatly in excess of preliminary

estimates. In explanation of the gain of specie by
the banks, which has amounted to about $27,000,000
since the middle of December, we may say that it

is due- to several causes independently of Treasury

disbursements for interest, for premiums upon re-

funded bonds and for other readily traceable Treas-

ury operations. Since the beginning of the year at

least redemptions of national bank n'otes have been

increasing in volume. The checks representing such
redemptions which have been received by the New
York banks, either for themselves or for the account

of their correspondents, have passed through the

Clearing Ilouse, and been paid, as indeed have other

Treasury items, chiefly in gold, and the proceeds have

been so credited by the banks. At the same

time the receipts by the New York banks of

mutilated currency have likewise recently been

large, and upon depositing such currency at the

Sub-Treasury the Assistant Treasurer's receipt

has been given, which receipt has been collected

principally in gold through the Clearing House

or over the counter at the Sub Treasury, or turned

into the Customs fund as the equivalent of gold.

Generally speaking, all items of whatever nature

which are paid to the banks by the Treasury are

either directly or indirectly settled almost wholly in

gold, by reason of the fact that the Assistant Treas-

urer's balances at the Clearing riouse are so paid. Still

another cause for the recent gains of specie by the banks

is that inland institutions ire shipping to New York
by mail comparatively large amounts of gold cer-

tificates of high denominations. The mail, it may be

noted, is selected as the medium of transfer because

of the reduced cost as compared with shipments by

express. It would seem quite possible that while care

is taken at the banks in making returns to us

of their receipts of money to include all mail

as well as express transmissions, the gold cer-

tificates may be entered as currency instead of

as gold. The above would appear satisfactorily

to explain last week's and recent previous week's large

movement of specie into the banks. The loss of $1,-

640,000 gold, through exports to Paris last week,

counted for only about one-third, the shipment having

been made on Thursday. This week's export of gold

and the remaining two-thirds of last week's shipments

will be partially offset in the bank statement of this

week by the receipts of $1,000,000 gold from San
Francisco, the arrival of which at that port from
Australia was noted in our last issue. The daily

applications for the exchange of fundable bonds for

the new 2 per cents have become so small that

Treasury officials are of the opinion that refunding is

practically at an end. The total of the bonds thus

far received and exchanged at the Treasury is $445,-

835,150.

The money market has been easy again this week,

influenced by the greatly improved bank conditions,

and it has not been in the least affected by the com-
paratively large withdrawals of gold for export to

Europe. Money on call representing bankers' balances

has loaned at 2^ per cent and at If per cent, averag-

ing 2 per cent. On Monday and on Tuesday loans

were made at 2^ per cent and at 2 per cent, with the

bulk of the business at 2 per cent. On Wednesday
transactions were at 2^ per cent and at If per cent,

with the majority at 2 per cent. On Thursday loans

were at 2 per cent and at If per cent, with the bulk

of the business at 2 per cent. On Friday transactions

were at 2 per cent and If per cent, with the majority

at 2 per cent. Banks and trust companies quote 3 per

cent as the minimum. Time contracts are offered in

great abundance by nearly all the institutions, and

the demand is only moderate. Rates are 3 per cent

for sixty days, 3:^ per cent for ninety days to four

months and 3f per cent for five to six months on

good mixed Stock Exchange collateral. There is an

increasing supply of commercial paper, but the de-

mand is good and chiefly from local institutions, and
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there is DO accumulation of names. Rates are 3^@ 4

per cent for sixty to ninety day endorsed bills re-

ceivable, 3|@4:^ per cent for prime and 6@5i per

cent for good four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 5 per cent. The cable reports

sixty to ninety day bank bills at London 4@4^ per

cent. The open market rate at Paris is 2f@3 per

cent, and at Berlin and Frankfort 3^@3f per cent-

According to our special cable from Locdon the Bank
of England gained £1,127,765 bullion during the

week, and held £32,297,096 at the close of the week.

Our correspondent further advises us that the gain

was due to the export of £90,000 (of which £50,000

were to Argentina and £40,000 to Roumania) and to

receipts of^£l,218,000 net from the interior of Great

Britain,

The foreign exchange market was strong on Mon-

day, influenced by the depression in the London mar-

ket, which was reported to be caused by the critical

illness of the Queen, and there was a good demand

for sight sterling and cable transfers for remittance

for stocks sold for European account. There was also

a good irquiry for long sterling for investment, and

there was quite a noticeable absence of bankerb' and

of commercial bills. The offering on the following

day of sterling against intended gold exports to Paris

ou Thursday made the tone easier, but there was a

partial recovery on Wednesday, and the market was

firm on Thursday, though then long sterling was

chi(fiy affected because of slightly easier discounts in

Lor don, which made sixty day bills preferable to sight

for remittance. The engagements of gold for ship-

ment to Paris by Thursday's steamer began to be an-

nounced on Tuesday, when Lazard Freres arranged

for the withdrawal from the Assay Office of $1,406,

950 39 in gold bars. On the following day the

National City Bank withdrew $717,269 87, Heidel-

bach, Ickelheimer & Co. $1,007,895 32, and Goldman,

Sacbs & Co, $925,423 41, making a total of $4,057,-

538 99 for the week and $5,704,463 28 since the move-

ment began last week. Gold received at the Custom
House for the week $26,888. The Assay Office paid

$601,524 21 for domestic bullion.

2Jominal rates for exchange were advanced by

Ecme of the drawers this week to 4 84| for sixty day

£nd 4 88^ for sight. Rates for actual business opened

on Monday at an advance of one-quarter of a cent

for long and for cables, compared with those at the

close on Friday of last week, to 4 83|@4 84 for the

former and 4 88^@4 88^ for the latter, while rates

for short, though unchanged, were firm. The tone

was strong, with a good demand for remittance. On
the following day the market grew easier in conse-

quence of a supply of bills drawn against gold engaged

for export, and rates for actual business for long and

for cables receded one quarter of a cent, to 4 83i@4 83f

for the former and 4 88@4 88^ for the latter, while

rates for sight remained unaltered. On Wednesday

the tone improved, though there was no quotable

change in rates. On Thursday the market wts firm

and rates for actual business in long were advanced

one- quarter of a cent to 4 83|@4 84. No change was

made, however, in short or in cables. The tore

was steady on Friday. The following shows daily

posted rates for exchange by some of the leading

drawers :

DAILT POSTED KATES FOB FOREIGN BXOBANGB.

FBI..
Jan. 18.

MON..
Jan, 21.

TU«8..
Jan. 82.

Wbd..
Jan. 23

THUB-
Jan. 84.

FBI..
Jon. «5.

B'o-'B'o-
li?Klr.':

4 84!^
4 88

84H
88

9iH
88 Fl^ ^« f^

BariDK, j 60 days.
Ma«onn4Co..tSlKht...

4 81
4 88

84
88

84«
88 ^^ il« If"

Bimk British ( 60 days
No. Amerlce... ) SiKht...

.

484
4 88

84
88

84^
68K

84^
e8>4

84M
88H 88«

Banfe of ) 60 days
Montreal (Sight...

4 84
4 88

84
fc8

84
88

84
88

84
88

84
88

Oanadlan Bank 60 days
of Commerce. . Sight...

4 84
4 88

84
E8

84
88

84
88

84
88

84

ileldelbaoh, Ick- ( 60 days,
elhelmer A Co. \ Sight...

.

4 64«
488

84»
88H

P4«
88^

84«
88ii ^

U«ardFrere....{m-,f.« 484
488

84M
88 il«

?4X
Hi il^ ^^

Vferohants' Bk. (60 days
of Canada } Sight...

.

4 84
4P8

84
88

84
88

84
88

84
88

84
88

The market closed at 4 83|@4 84 for long, 4 87i
@4 87i for short and 4 88@4 88 1^ for cables.

Commercial on banks 4 83i@4 83^ and documents
for payment 4 82|@4 83^, Cotton for payment,

4 82f@4 83, cotton for acceptance 4 83:^@4 83^ and
grain for payment 4 83i@4 83^.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Jan. S5, 1901.

Oarrenoy.

9old

Total gold and legal tenders.

Received bv

N. T. Batiks.

Bhiwed by

N. r. Banks.

J8,182,000

4,672,000

ta.s5s.ooo

646.000

112.854.000 14,001,000

Sftt Interior

Movement.

Gain. $4,827,000

Gain. 4,026,000

Gain. 18,868,000

With the Sub-Treasury operations and gold exports

the result is as follows.

Week Endino Jan. 26, leoi.

Banks Interior moTement, as abore
Snb-Treas. oper. and gold exports.

.

Total gold and legal tenders.

Into

Banks.

$12,854,000

32,600.000

$46 454.000

Out of

Banks.

$4,001,000

34 600.000

$38 601,000

Net Change in

Bank Boldinm.

Gain. }8.8B3,000

Loss. 2,000,000

Gain. $6,8f3,000

The following table Indicates the amount of bullion

In the principal European banks.

Bank of

Cold.

1
Ingland 32 297,096

rranoe 98,821,179

Germany.... ^6.821.000

linssla 71 422,000

Aas. Hung'y. 88.866.000

Spain 14 001,000

Italy 16.688.000

"Netherlands. 6,018,000

Sat. Belg'm.. 2,986,000

ToUthli week
Tot. orev. w'k

Jan. 24, 1901.

Stiver.

43,916.398

13,816.000

6,1C6,000

10.062.000

16,482,000

1,853,000

6.693,000

1,498.000

Total.

Jan. 86. IStO.

Bold.

S
32.297,0f6

137,737,677

40,637,000

77.528.000

48,427.000

30483,000

17,381,000

10,611,000

4,479,000

X
35,240,790

75 907,009

26,986,000

86,730,000

87,811,000

18,600,000

16.412.000

4,170.000

2,998,000

Stiver.

45,710,518

13,901,000

6.615.000

8,871,000

14.698.000

1.606.000

6,975.000

1.499.000

300.259.275 99 331,398 899,680,673 287,853,799 97,673.618 395.527,317

899.467.360198.345,113 897.813.473i292.563.078l97.367.096 389.930,168

Total.

*
86.240,790

181,617.587

40,886,000

91.245,000

46.682,000

88,296,000

16.918.000

10,145,000

4,497,000

THE NEW KING OF ENGLAND.
That which has been so long averted that the world

had almost ceased to expect it—a change in the occu-

pant of the British throne—has occurred so suddenly

that it has hardly yet been possible to sum up what it

really signifies. The circumstances, indeed, are very

remarkable. That the Queen was not only the oldest

of English sovereigns at her death—she was three

days older even than George the Third—but that

her reign had far passed the length of any in Eng-

lish history, are facts sufficiently familiar. The
fact is however equally true, and still more
significant, that with one exception Victoria's was the

longest of any reign in the history of any important

government. This is significant because it gives us

little chance to judge, from any historic precedent,

of the extent to which an unusually protracted reign

of one sovereign will fix and bind the precedents for

that sovereign's successor. The exception just re-

ferred to was the reign of Louis the Fourteenth of

France, who occupied the throne during the sevenfy-

two years from 1643 to 1715, against the sixty-three

years of Queen Victoria.



January 26, 1901.

J

THE CHRONICLE 169

The case of Louis, however, throws no light on the

future of the English throne, because the French

King's career had been marked by the creatioa of ab

Bolutism, whereas the Qaeen's long reign has been

distinguished by an exactly opposite tendency. The
heir of Louis XIV. found it impossible to maintain

the personal inflaence and power which his great

grandfather and predecessor had enjoyed. Bjing a

weaker character, he fell under the control of favor-

ites as the elder Louis had never done, and, with all

the forms of absolutism, really failed to rule at all.

A sovereign who was to break loose from such prece-

dents as those of Queen Victoria, however, would
have to move as strongly in the direction of resuming

personal power as Louis XlV.'s successor did towards

the loss of it.

Nobody seriously entertains the idea that the new
King of England, proclaimed last Thursday, will at-

tempt to reassert any part of the old prerogative

which his predecessor may have surrendered. "We

have observed in the newspapers this week, chiefly in

interviews with people whose wish was father to the

thought, suggestions that King Edward VIL might in-

sist on some reversal of England's policies—for instance,

in the Transvaal. Nothing is mcreimprobable; nothing,

indeed, supposing it possible, could be more fatile.

Neither people, nor Parliament, nor public opinion,

is what it was in 1775, and it needs no prophet to dis-

cern that the assertion of any such claim by British

royalty would result in consolidating people and Par-

liament against the change demanded. If the new
King were never so strongly bent toward a change in

public policy, it need not be pointed out that the tact-

fulness which has been Edward's strongest quality as

Prince of Wales would prevent any such under-

taking, la his speech to the Privy Council the new
King strongly affirmed his purpose to rule as a consti-

tutional sovereign. Since the British Constitution is

but an accumulated mass of precedent, and since the

precedent of Qaeen Victoria's reign in the matter of

the crown's initiative is absolutely clear, it follows

that Edward, by this declaration to the Council, has

already acknowledged his own powers to be limited as

his mother's were.

This does not mean, however, that the new King
has abjured all inflaence. Oji the contrary, this

very week's reviews of Qaeen Victoria's career in the

English, American and Continental press have united

in pointing out the very great influence indirectly

exerted by her on history. There are, so far as

we can see, four ways in which such a constitu-

tional sovereign may impress his personality on his

times. He might, conceivably, like George the Third,

apply direct pressure to the Parliament, lie might
exercise personal though private control over the

action of his Ministers. He may, as the Qaeen is

admitted to have done, accomplish much through
what may be called his family inflaence on his fellow-

sovereigns of Continental Europe. Or, finally, he
might, and unquestionably could, fix very lar;^ely the

character of the reign through his social prestige and
the surroundings of his Court.

From the recourse of personal pressure on Parlia

ment, as practiced a century ago, the King is estopped
by the complete change of circumstances since that

time. The successive reforms in the electorate during
this century and the repeated enlargement of the

franchise have don^ away forever with the "rotten
borough" system, whereby the crown, directly through

Parliament seats in its own control, or indirectly

through seats in the hands of titled favorites, was able

virtually to name a large part of Parliament's mem-
bership. Except in very rare instances, the strongest

king could not to-day dictate a Parliamentary candi-

dacy or punish recalcitrant members through forcing

them into private life. Iq this regard, George the

Third's policy of controlling memberships is as com-

pletely a matter of the past as the policy of Charles

the First in arresting, or attempting to arrest, a

hostile legislator.

The power of the King over his Cabinet's actions is

more doubtful. In her later years the Qaeen re-

linquished tacitly, if not explicitly, the right to in-

terfere. Even in such notable earlier instances as

her modification of Lord Russell's sharp despatch to

Washington on the Trent aff.iir, it will be remem-

bered that her objections were couched in the lan-

guage of suggestion, not of instruction. She hap-

pened to be in the right, as her Ministers instantly

recognized. Had they decided otherwise, it was their

right to reject the suggestion, and her insistence

would presumably have involved either formal res-

ignation of the Ministers or an appeal to the voters

through a new Parliamentary election. The same

may be said of the future relations of Edward VII. to

his Ministers, but with this reservation—that a tact-

ful king would be very slow to invoke a public con-

test of the sort, whose result might seriously impair

the royal prerogative, unless the emergency were

very grave and the sovereign absolutely sure of pub-

lic support as against the Ministry, Sach a possi-

bility will always be conceivable until the theoretical

powers of the crown are by law ex'.inguished. The so-

called right of veto still exists, subj ict to such modi-

fioations as we have suggested. But Edward VII.

is clearly the least likely of all sovereigns to risk such

an appeal when it can be avoided.

To what extent the new King can or will exercise

over foreign rulers euch personal inflaence as the

Queen undoubtedly possessed, is a matter which the

future must settle. So far as family connections go,

he of course possesses relationship with all the royal

families who were connected with Queen Victoria.

That his individual power over their plans and pur-

poses will be as great, is hardly to be expected. The

Queen's high character and great age gave her a fam-

ily position, 80 to speak, which her son could not in-

herit. She was in a certain sense the head of more

than one Continental royal family, and enjoyed the

deference which any family would pay to such a mem-

ber. The King's notable tact in dealing with his as-

sociates may supply much of what circumstances deny

him ; this is an interesting future problem. It is

noteworthy that this question in the royal British suc-

cession is the one most frequently commented on by

the critics of Europe's press.

The social side of the new King's reign is a matter

of similarly interesting conjecture. That the court

will play a larger figure in the London social world is

universally conceded. Except for public occasions

and infrequent drawing-room formalities, the Qaeen,

since her husband's death, lived a life of virtual re-

tirement. King Edward cannot do this, and probably

would not if he could. H^s associations as Prince

of Wales have been so varied and in some cases strik-

ing, that the question what the dominant chiracter

of his court will be is a matter of real interest—not

wholly unconnected, moreover, with some larger pub-
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lie problems. The personality of a soyereign's in-

dividual surroundings and advisers goes far to

strengthen or weaken royal prestige, both at home
and with foreign States. No one is likely to under-

stand this fact more thoroughly than the experienced

and accomplished man of the world who has suc-

ceeded to the British throne. People who predict a

revival of the social era of George the Fourth ignore

this fact and wrong King Edward by the implicit

comparison of him with the light-witted devotee of

fashion who preceded him eighty years ago. Never-

theless we believe that a highly interesting problem is

at hand in the new King's reconstruction of the

court. In no regard will the actions of the king be

more closely scanned by people anxious to learn what

figure his personality is to cut in the future of the

State.

OUR FOREIGN TRADE IN 1900.

Remarkable though the figures of our foreign trade

were for the previous two calendar years, those for

1900 are still more so. This statement is equally

true, whether applied to the total value of our mer-

chandise exports, which have been large beyond prec-

edent, or to the excess of merchandise exports over

merchandise imports, which is also without a parallel

in our foreign commerce. la both particulars 1898

and 1899 had been record periods, and it seemed un-

likely at the time that the totals then reached could

be maintained, much less surpassed. And yet as a

matter of fact these previously unequaled totals, it is

now found, have been left considerably behind in

1900.

The further addition to the merchandise exports

during 1900 was one of the noteworthy features of

the year's trade. This addition amounted to over

two hundred million dollars ($202,532,883) on top of

the largest merchandise export values ever before

recorded. It brought these export values close up to

one and one-half thousand million dollars—in exact

figures $1,478,050,854. We get a better idea of the

magnitude of this total when we recall that prior to

1896 the exports had not even attained the one thou>

sand million mark. As contrasted with 1895, when
the amount was not quite 825 million dollars, the

gain has been 653 million dollars, or not far from 80

per cent—which is certainly a striking improvement
in the short term of five years. In the whole of this

term not one of the years has failed to show a larger

export total than the preceding year, though the

growth has been by two year periods—that is to say,

the totals for two years would run about the same,

then be succeeded by much higher totals, which
would again run at about the same figure for two
successive years, then be succeeded by still higher

figures running another two years, and so on. For
instance, in 1894 and 1895 the amount of the exports

was roughly 825 million dollars each year; in 1896

and 1897 the amounts were respectively 1,005 and

1,099 millions; in 1898 and 1899 there was an advance

to 1,255 and 1,275 millions; 1900, as already stated,

saw the total up to 1,478 millions.

Of course one important aid in the further addition

in 1900 was the advance and higher price maintained

for cotton, one of the most important of the leading

export staples. The reader need hardly be told that

higher prices in the great majority of articles and
commodities have been a factor in expanding values

during the last two years. But the rise in the price

of cotton has been quite apart from the rest. The
export shipments for 1900 yielded an average of 9:^

cents per pound; for 1899 the average was only 6*47

cents per pound; for 1898 no more than 5*57 cents.

As it happened, too, the cotton exports in 1900 were

likewise larger in quantity than they had been the

year before. This may seem strange in view of the

short crop raised in 1899, but is readily explained.

On account of the advance in the price of cotton the

latter part of 1899 and the weight given in Europe to

erroneous high crop estimates, European consumers

did not buy cotton on the usual scale in the closing

months of that year, but to a great extent deferred

supplying their wants. In the early part of 1900, as

a consequence, buying had to be increased to cover in

part the previous deficiency. Again towards the

close of 1900, when the new crop came to market in

volume, European purchases were on a large scale,

stocks abroad having run very low because of the

short crop of 1899.

We sent out 6,673,000 bales of cotton in 1900,

against only 5,817,732 bales in 1899. In 1898, how-

ever, the shipments were 8,169,680 bales. As com-

pared with 1899, therefore, there was the double ad-

vantage arising from an increase in the volume of the

exports and a greatly advanced price. As the result

of the two together the value of the cotton exports

reached 314 million dollars in 1900, against only 191

million dollars in 1899, and even as against 232 mil-

liens in 1898. It illustrates the part played by the

higher price in swelling values, that cotton export

values for 1900 should be 81| million dollars larger

than for 1898, though the quantity of cotton sent oat

in 1900 was 1| million bales less.

As a consequence of the increase of 123 million

dollars in the cotton exports as compared with 1899,

our agricultural exports for 1900 recorded a much
higher total than for 1899, presenting in this respeci

quite a contrast with the previous year, when there

had been a large decrease in the values of these agri-

cultural exports. It deserves to be stated that in a

considerable measure the gain in cotton was offset by

a loss in the cereal exports. The breadstuffs ship-

ments for 1900 fell fully 19 million dollars in value

below those for 1899. On the other hand there was a

gain of nearly 4 million dollars in the exports of pro-

visions and dairy products, of 3 million dollars in the

live stock exports, and of over 8 million dollars in

the petroleum shipments. Taking the five items

together, the increase is 119 million dollars, or not

very much less than the increase in cotton alone.

The loss in breadstuffs, succeeding a loss in 1899,

followed both from smaller shipments and lower prices.

The average export price of wheat in 1900 was 71|-

cents per bushel, against 74 cents in 1899 and nearly

88 cents in 1898, and of flour, $3 65 per bbl., against

$3 74 and $4 32 respectively; the shipments were

(flour being reduced to wheat) 182,871,704 bushels

in 1900, 193,362,385 bushels in 1899 and 223,810,253

bushels in 1898. On oats the price was only slightly

lower, the average being 31 3 16 cents, against 31^

and 32^ cents in 1899 and 1898; the shipments were

only about 32 million bushels, against 41 millions

and 50 millions respectively. Corn was the one lead-

ing item showing a betier price, the average having

been 44^ cents, against 40|^ cents and 37^ cents re-

spectively; the quantity of this cereal sent out was

smaller, though the shipments were on the whole well

maintained; 190,094,558 bushels of corn were exported
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in 1900, against 206,135,233 bushels in 1899 and 207,-

309,381 bushels in 1898.

While the agricultural exports by reason of the in

crease in cotton, counted for a much larger total than

in 1899, it must not be supposed that there was acy

retrogression in the exports of manufactures and gen

eral merchandise. On the contrary there was a

further forward movement. To bring out this feature

we have prepared the following statement, giving the

exports of the leading staples, as above enumerated,

separately and combined, and the aggregate of all

other expoits.

EXPORTS OF LEADING PRODUCTS FOR SIX CALENDAR TEARS.

Exports.

Cotton
Breadstuffs.

Prov'ns, (fee

Cattle.aheep

and hoeg.

.

Petr'lno, &c.

Total

All oth. exp.

Total

1801.

$ ~
311,340,088

350,739,48"

186,147,968

8I,P64.066

74,4rO,737

88 ',65?,3 '4

17 398,520

147805(854

1899.

191,187,312

269,955,771

182,416,334

31,910,467

ee,002,329

1898.

232,768.204

317,87P,746

174,978,013

34,651,779

6.3,423,749

741,452,239 81.3,-;01,491

534,015,782 441,814,775

1275487971 1255546260

1897.

212.745,576

252,526,819

146,952,298

40,862,05%

60,007,425

1896. 1895.

233,4 12,777 , 189,890,645

182,806,242 125,266,871

136,28',430l 132,156,843

38,893,170 30,425,309

63,657,086 57,129,790

713,0^3.676 655.05'1,fO5 535.169.458

386,615,869 350,780,636'289,690,678

1099709045 1005837241 824,860.136

Thus these "other exports" for 1900 amounted to

617 million dollars, against 534 million dollars in

1899, 441 million dollars in 1898, 386 million dollars

in 1897, and still smaller amounts in the years pre-

ceding. As already stated, during the last two years

higher prices have contributed in no small degree to

swell the totals; and yet quantities have also further

increased in many cases. We may take copper for

example, of which foreign consumers took from us,

roughly, 340,000,000 lbs. in 1900, against 247,370,681

lbs. in 1899 and 291,955,905 lbs. in 1898. The saiiie

is true of many, though not all, articles of iron and
ateel, in which branch of our export trade such a

noteworthy expansion has occurred in recent years.

Taking all items of iron and steel and their manufac-
tures, export values in 1900 were about 130 million

dollars, against 1105,689,645 in 1899 and but $82,771,-

550 in 1898. Of course the further back we go the

more striking the contrast becomes.

One fact in the table above should not, however,

escape attention. Imposing though the gain in the

exports of manufactures has been, the statement

given shows that the wonderful prosperity in the ex-

port trade which we have enjoyed in recent years has

come not alone from that source. It has come as the

combined result of larger agricultural exports and
larger general exports. Starting with 1895, we see

that the values of the cotton, breadstuffs, petroleum,

&c., exports have in the interval risen from 535 to

860 millions, while in the same period the values of

the "other exports" have grown from 289 millions to

617 millions. The gain in the one case is 325 million

dollars, in the other 328 million dollars, thus indicating

that the improvement from the two sources has been

contributed in about equal amounts.

With reference to the imports, there has been de
cided expansion there too. In 1898 the value of the

imports was not quite 635 million dollars, at which
figure it was the smallest for thirteen years ; one
reason for this was that anticipatory imports in 1897,

made in view of the enactment of a higher tariff law,

reduced subsequent requirements. In 1899 the im-

port total rose to 799 million dollars, and now for 1900

we find it up to 829 millions. This latter comes within

one million dollars of the amount reached in 1892,

which has thus far been the maximum. In comment-
ing upDn the growth in imports we can only repeat

what we said in our review of 1899, namely that the

activity of our manufacturing industries enlarged the

requirements for raw materials and other components,

and that the fact that business men have been making

good profits and laborers excellent wages stimu-

lated imports of luxuries. The prices of some im-

portant articles of import, like wool, rubber and silk

were lower in 1900 than in 1899. Nevertheless it

remains true of the imports as of the exports (though

in much smaller degree) that higher prices helped to

swell values. We annex a statement giving the mer-

chandise imports and exports for each calendar year

back to 1870. As showing the Joint effects of larger

imports and larger exports, we may note that 3ince

1895 the combined trade has risen from 1,626 million

dollars to 2,307 million dollars.

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR TEARS)

.

Calendar
Tear.

Exports.

1870 ..

1871...

1872..,

1873..

1874..,

1875..,

1876..,

1877...

1878...

1879...

1880...

IW81 . .

.

18S2...

1833...

1881...

1885...

1886...

1887...

1888. .

1889...

1890...

1891...

1892...

189.S...

18W4 .

1895...

1896...

1897..

1898...

1899...

1800...

403,5»6,ul0

460,352,088

468,837,948

587,757,867

569,872,553

510,947,422

590,866,629

620,302,418

737,091,973

765,159,825

889,863,422

83o,54<),127

787,9^1,946

795,209,318

749,368,428

688,249,798

713,347,290

715,212,840

691,820,852

827,055,7.50

855,399,202

970,285,925

938.020.941

875,831,848

825.102,248

824,«60.138

1,005,837,241

1.099,709,045

],2c5,546,266

1,275,467,971

1,478,050,864

Imports. Excess. Total ForeUm
Trade.

461,132.038

573,111,099

655,964,699

595,248,018

562,115,907

50.3.162,936

427,347,165

480,446,300

431.81 2,*i3

513,602,796

898,807,178

670,209,448

752,843,507

687,066,216

829,261,-^80

587,868,673

660,893,588

704,576,313

719,484,680

782,884,881

814,909,575

818,364,621

830,490,141

766,239,848

676,312,941

801,609,347

681.579,558

742,596,229

634,981.448

7P8,9<17.410

8?9,'^5?,116

Imp. 57

Imp. 112

Imp. 187,

Imp. 27,

Exp. 7,

Exp. 7,

Exp. 183,

Exp. U9,
Ezp.305,

Exp. 251.

Exp. 192,

Exp. 183,

Exp. 15,

Exp. 10>S.

Exp. 120,

Exp. 100

Exp. 52,

Exp. 10,

Imp. 27,

Exp. 64.

Exv. 40

Exp. 151

Exp. 107,

Exp. 109,

Exp. 148,

Exp. '23

Exp. 32i,

Exp. 357,

Exp. OiO,

Exp. 476,

Exp 6^f•,

,548,048

,759,011

,126,751

,490,181

756,646

784.486

319,464

«56,112

479,590

557,029

87*^,248

339,679

138,439

143,100

104,568

381,125

433,704

636,497

.'63,828

i:o,8e9

189,627

F01,404

530,800

,592,002

789,307

190,789

257,e85

113,818

581,818

00,5«1

9i-8,7:f8

864

1.033,

1,124

1,183

1,131.

1,014,

1,018

1,100,

1,168.

1,278.

1,586

1,503

1,520

l,4e2,

1,379,

1,276,

1,374,

1,419.

1,411.

1,589,

1,670,

1,78S,

1,768,

1,842,

1,501,

1,626,

1,687,

1.842,

1 .89'^,

2,074,

f,307,

718,068

;,4e3.i87

,802.647

.005,915

,98S.480

.110.358

013.794

,748.712

04,356

62.621

,490,598

,758,575

,825.453

2T5,5a2

,628,288

,118.471

,240,876

,789,183

,105.5.33

,940.631

,308,777

.63\446

,511,082

071,69*

415,189

,529,483

,416,797

304,274

510,714

485.881

102.97.J

The foregoing brings us to the other striking fact

in the year's trade, namely the unexampled dimen-

sions of the trade balance, or excess of exports over

imports. This excess reached the huge sum of

$648,998,738. Hardly less noteworthy than the mag-

nitude of this favorable balance is the fact that in

face of it we were exporting gold most of the year,

and that for the twelve months together the net im-

port of gold has been only $12,603,402. In 1898, on a

trade balance of 620 million dollars, our net gold im-

ports were almost 142 million dollars. To be sure,

some large foreign loans were placed here in 1900,

more particularly on British, Q-erman and Russian

account; then, also, a steady stream of foreign-owned

American securities came this way during the year,

and in the closing months the sales here on foreign

account, induced by the high prices attained in our

stock market, were very heavy indeed; furthermore,

the fact that money abroad commanded better inter-

est rates than in this country led to the loaning of

considerable American capital in the foreign markets.

Besides this, we are obliged each year to remit a large

sum for freights and for interest and profits earned

upon foreign investments in this country. Neverthe-

less it seems a question whether all these combined are

sufficient to account for the whole of such an enor-

mous balance as 649 million dollars. If the silver

exports are taken into consideration, the balacce la.

still larger than this. In the following we have com

bined the merchandise movement with the gold and
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silver movements, thus showing the result in the final

form.
TEARLY TKADE BALANCE.

1900. 1899. 1898, 1897. 1896.
Excess of— $ $ 4^ $ $

Merchan. e.\ports..648.9£S,738 476,500,661 620,681,S18 857,113,816 324.267,685

Silver exports 26,491.170 22,617,608 24,666,721 25,578,990 33,777,001

Total

Gold imDOrts.

675,4?9.9C8 499,118,369 615,247.542 382,692,806 358,034,636

12,603,402 5,955,E53 141,968,998 »253,5S9 46,474,369

Grand total 662,856,608 493,162,816 503,278,544 382,946,395 311,560,317

• Excess of exports.

On the basis here selected, the export excess for

1900 is over 662 million dollars, and this follows 493

millions excess in 1899 and 503 millions excess in

1898. For the last five years together merchandise

and specie exports have exceeded merchandise and

specie imports in the enormous sum of $2,353,804,578.

Truly these are wonderful results. To complete our

record we furnish the following table of the yearly

gold and silver exports and imports.

fact which gives additional significance to this further

improvement. In 1899, for example, the increase in

November had been no less than $7,764,654, or 11*05

per cent, in the gross, and of $2,635,266, or 10-17 per

cent, in the net. We show herewith the November
record back to 1895.

-Gold.

Tear
Endinfi
Dec. 31—
1870

1871

1872

1873

1874

1875

1876

1877

1878

1879

1880

1881

1882

1883

1884

1885

1886 ,

1887

1888

1889

1890

1891

1892

1893

1894

1895

1896

1897

1898

1899

ICOO ....

Exports.
$

53,103,745

41,915,975

68,638,125

25,496,118

43,149,091

53,413.947

31,231,739

18,982,638

8,655,948

4,115,446

3,062,459

2,603,543

38,721,079

6,048,770

40,948,246

11,417,207

41,283,222

9,144,426

34,526,447

50,935,412

24,063,108

77,093,C65

76,545,328

79,983.726

101,849,735

104,987,402

68,25fl,8£0

34,376,401

, 16,194,954

45,379,411

. 54,134,623

Imports
*

10,430,561

5,841,948

11,113,290

20,537,254

7,422,806

14,338,789

23,073,291

11,629,655

10,477,859

78,767,941

73,644,698

60,398,620

13.402,528

22,055,961

27,957,657

23,645,311

41,309,835

44,903,327

11,034,074

12,06 l,e 20

20.379,456

45,203,377

18,165,056

73,280,575

21,350,607

34,398.392

104,731.859

34,022,812

Excess of
Exports (+) or
Imports {—). Exports.

-Sllver.-
Exce^s of

Exports(+'.or
Imports. Importsi—),

+42,673,184

+39,074,027

+.=^7,524,835

+4,958.864

+35,726,285

+39,075,158

+7,553,448

+7,352,983

—1,821,911

—74,652,495

—70,582,239

—57,795,077

+25,318,551

—16,007,191

+12,990,589

—12,228,104

-26,613

-35,758.901

+23,492,373

+38,873,892

+3,683.652

+33,889,688

+58,380,272

+6.703,151

+80,499,128

+70,571,010

—46,474,369

+253,589
158,163.962 -141,963,998

61,334.964 —5,955.553

66,738,025 -12,603,402

27,846,083

32,524,495

32,048,799

38,076,207

29,577,984

25,889,567

25,122.736

29,336,929

13,209,252

21,701,552

12.983,442

17,063,274

17.317,055

25,794.670

29,563.748

33,280,542

27,112,707

27,733,192

30,020,603

40,742,875

28,609,101

27,930,116

36,362,281

46,357,748

47,245,807

54,211,086

64,056,741

88.661,292

53.797,104

53,481,737

68,221,864

i

15.259,199

10,962,167

10,068,714

9,212,185

7,830,998

8,547.357

10,798,043

12,141,560

18,389,884

14,425.017

11,631,025

8,595,645

9,098,385

14,153,357

15,504,777

17,772,718

19,753,414

21,000,721

21,761,359

^6,799,458

30,764,904

27,915,905

31,452,956

27,765,696

17,633,594

24,373,347

80,279,740

33,082,302

2iJ,131,380

30,84,'?,929

39.780,494

+12,586,884

+21,562,028

+21,980,085

+29,864,022

+21,746,986

+17,342,210

+14,324,693

+17,195,369
-180,632

+7,276,535

+1.352,417

+8,467,629

+8,218.670

+11,641,313

+14,058,971

+15,507,824

+7,354,293

+6,722,471

+8,259,244

+13,943,417

-2,155,803

+14,211

+4,909,325

+18,592,053

+29,612,213

+29,837,739

+33,777,001

+25.578,990

+24.685,724

+22,ei7,S08

-t 26,481,170

Note.—For years 1886 to 1900 inclusive the figures embrace gold
and silver in ore; in the years preceding both were included in the
merchandise movement.

Tear and
Num,beT

of roads.

Novimber
1896 (139)

1896 (1841

1897 (139

1898 (135)

1899 (126)

1900 (133)

Jan. 1 to

Nov. 30.

1896 (128,

1896 (123

1897 (U8
1898 (125)

1899 (117)

1900 (126) J

Qrosi Earnings.

Year
Given.

64,086.304

57,217,256

76.828 896

83,760,407

78.036,66?

95,6<,0,483

Year
Preceding.

599,934,896

583,623,446

072,913.014

778,392.465

728,148,632

922,825.025,

5?,910,401

62,895.707

65,507.471

80,767.594

70,272 014

92,649.398

566.259,';01

681.183.137

684,570,030

72t,073,07h

668,316.388

845.257.071

Het Barningt.

Increase or

Decrease.

%

+6,174,903

—5.678,451

+11,321 42t

+2.998,813

+7.764,654

+3,041,065

+33.695,195

+2.438,309

+38,342,99?

+62,819.877,

+89,833,244

+77,667,984

Year
Git)en.

Year
Preceding.

23,019,253

19,508.027

38,391,807

30,149.878

28.571,239

34,fc71.728

190,033,478

181,0^7,668

213,052.903

249,643 48f

245.950,6<3

305.865,896

20,407.057

22,879,6 '•S

22,525.746

29,895,48;

26,fc35,973

84,223,020;

Inereate or

Decrease.

<

+2,612,196

—3,373,661

46,866,061

+754,891

+2.635,268

+648.7C8

170.853,64» -t-lt>,169,830

186,000,896 —3,932,728

194,381,55i<

230,360,016

217,052,298

282,357,918

+23,691,344

+19,293,472
+2(--,904,375

+2 2,997.948

The separate roads with large increases are nu-

merous the same as heretofore. There is also this

time a considerable sprinkling of roads with decreases

in gross and net. Examination of the following list,

however, will disclose that nearly all these latter are

either anthracite coal companies or spring -wheat

roads.

PBIMOIPAL CHANGES IM GROSS EARKIN08 IN NOVEMBER.
Increases.

N. Y. Ont. & Western. $34,038
Chic. & East lUinois.. 32,436

RAILROAD NET EARNINGS FOR
NOVEMBER.

Our compilation of the gross and net earnings of

United States railroads for the month of November
reveals no new characteristics. While the increase

over last year is comparatively small in gross and net

alike, it must be remembered that this increase has

occurred in face of a decided contraction in the wheat

movement in the Northwest by reason of the short-

age of the spring-wheat crop, and furthermore that in

the month under review the anthracite coal roads had

not yet fully recovered from the effects of the miners'

strike, which had prevailed through October and a

good part of September. Our statement, covering 133

roads, shows an increase of $3,041,065, or 3*28 per

cent, in the gross, and of $648,708, or 1*90 per cent, in

the net, as per the following.

Increases.
Pennsylvania t

Atoh. Top. & Santa Fe.
Baltimore & Ohio
Illinois Central
Southern Pacific
Mo. Kan 8. & Texas...
Choc. Oklah. & Gulf..
St. Louis Southwest...
8t. Louis & San Fran.
Union Pacific
Chesapeake & Ohio..
Ohic. Rock I. & Pacific
Norfolk & Western
Clev. Gin. Chic. & St. L.
Southern Railway
8av. Fla. & Western..
Pere Marquette
Denver & Rio Grande
Chicago & Alton
Northern Central
Texas Central
Central of Georgia

—

Yazoo <t Miss. VaU . .

.

$735,600
482,734
433,552
321,075
315,704
220,378
208,184
204,682
181,601
173.801
132,261
124,228
116.612
100,809
91,657
74,912
69,343
57,497
4S,648
45,800
40,780
40,572
34,354

Total (representing
34 roads)

Decreases.
(Jhlo. Mil. &St. Paul..
Canadian Pacific
Erie
Reading
Duluth & Iron Range.
Minn. St. P. & S. Ste. M.
Chic. Burl. & Quincy..
(Jrand Trunk
Burl. Ced. Rap. & Nor.
Pacific Coast
Cln. New O. & Tex.P..
Northern Pacific
Duluth So. 8h. & Atl..
Wisconsin Central

—

$1,331,258

$234,681
228,744
216,570
167,473
150,323
115,188
100,147
76,406
55,967
49,187
45,904
43,865
41,765
33,726

Total (representing
15 roads) $1,559,946

t Covers lines directly operated east and west of Pittsburg and Erie.

The gross on Eastern lines increased $921,300 and the groBS on

Western lines decreased $185,700.

PMNCIPAL CHANGES IN NET EARNINGS IN NOVEMBER.
Increases.

Pennsylvania t $556,500
St. Louis Southwest. -

.

204,S22
Atch. Top. & Santa Fe 166,786
Baltimore & Ohio 156,820
St. Louis & San Fran.. 110.823
Choc.Oklahoma&Gull 102,691
Chesapeake & Ohio... 97,480
Northern Central 92,200
Mo. Kans. & Texas... 88,661
Kansas City Southern 68,153
Norfolk & Western.... 64,689
Southern Railway 59.390
Kan. C. Ft. So. & Mem. 54,778
8av. Fla. & Western.. 36,447

Total (represent-
ing 18 roads) $1,859,940

Decreases.
OhlcBurl. & Quincy . $218,584
Canadian Pacific 216,688
Duluth & Iron Range. 186,81

1

Northern Pacific 110,974
Mlnn.8t.P.&8.8teM.. 107,837
Bur. Ced. Rap. & No,. 82,346
Pacific Coast 68,340
Cent, of New Jersey.. 61,654
Duluth So. 8h.& Atl.. 57,164
Chlo. Mil. & 8t. PauL. 42,614
Iowa Central 36,804

Total (representing
11 roads) $1,189,816

Novemter.
(133 roads.)

January 1 to November 30.

(123 roads.)

1900. 1899. Increase. 1900. 1899. Increaw.

Gross cam's
Oper. exp...

$
95,f80,463

60,818,735

f2,649,39?

68.426,373

3,041,065

2,392,35'.

1

922,825.026

'517,469,159

846,867,071

562,899,163

$

77,567,954

£4,570,006

Net esirn's 34,871,786 84.223,020 648,70^ 305,356,866 262,357,918 22,997,948

Of course, as in previous months, the gains for

1900 follow very large gains in the years preceding, a

t Covers lines directly operated east and West of Pittsburg and Erie

The net on Eastern lines increased $714,200 and the net on Western

Unes decreased $157,700.

In like manner, when arranged in groups the

anthracite coal group and the Northwestern group

are the only ones that have fallen behind in the gross.

In the net the number of groups with losses is larger,

it including—besides the anthracite coal group and

the Northwestern group—the Pacific Coast group

and the Mexican. The Pacific Coast group, how-

ever, embraces the Canadian Pacific and the Northern

Pacific, which at their eastern end run through or

connect" with the spring-wheat territory, and thus

suffered from the same cause as the Northwestern

group.
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BUUMABT Br OHOUP8.

8BCT10N OB Oross Earnings. Net Baminw.

Group. 1900. 1899.

<

1900. 1899. Increase.

November. % $ » t P. r.

Trank lines. (12) 83,608,881 23 602,538 8,010,469 7,846,597 +663.872 9 04

Anthra. coal. (9) 7,078,130 7,240,04;- 2,013,894 3.04'5,ll(i -31,2ie 153
East &Mld.(17) 2,837,306 2,783,228 1,112,711 1.030,066 +81^66 7*93

Mid. West'n.(21 7,363,308 «,841,709 2,397,719 2,394,411 +8,304 0-14

Northwest'n(12/ 12,ed0,146 13,287,.'i82 4,828,351 5,076,672 —747,81fe 14-72

Bonttawest'n.iSl) 11,430,161? 9,929,76 4,747,2(47 8,911,234 +833,033 21-28

Pacific Coast (13) 16,566,176 16,.388,091 7,074,206 7,4*^1.277 -408,072 545
Boathern ...(29i 12.056,fl9i 11,511,084 4,380,826 4,1C0,813 +8 -9,812 6 82

Hezlcan (3) 2,088,6b7 2,0?5,686

92,619,393

807,488

34,871,728

833,950

34,823,020

—26,482

+618,70"

3-17

Total.(183r'd8) 95,690,413 1 80

Jan. 1 to Nov.SO

Trunk linos. (12) 250,559,038 V26.681,937 77,493,624 66,628,122 +10,864,502 16 81

Aiitbr.coal..( 6) 87,019,7iil 88,331,811 15,868.123 17,860,062 -1,091,939 11-15

East. & Mid.(17i 30,807,472 27.973,642 10,«63 894 8,994,767 +1,459.137 16'22

Hid. We8t'n.()9 86,642.&2; 68,284,121 20,162,04t 19.171,893 +«90,352 517
Northwest'n (12 137,02J.7«6 131,520,266 47,615,028 48.443,440 -828,412 171
Bonthwest'nd?) 98.74t),748 80,23->.623 87,367,729 30,.!69,889 +7,107,840 23-49

PaolflcCoa8t(12) I85.483,ai3 116,860,248 4'?,3'7 590 47,7i'0,105 +577,465 121
Bonthem....(29, 121.984,644 109,651,02- 39,461,328 36,258.008 +4,V03.325 11-92

Mexican (3, 2 (,851,701 21,130,395 8,566,986 7.660,847

i82.857.918

+ei5,68«

1 23,997,948

7-;4

Total.a26r'd8) 922,885 025 846.257.071 305.355,866 814

ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S
—The sales of bank stocks this week aggregate 822 shares,

of which 360 shares were sold at the Stock Exchange
and the remainder at auction. The transactions in trnstco n-

pany stocks reach a total of 433 shares, including 10 shares
of a Brooklyn company, and were all auction sales.

Bharti. Banks—iVew York. Price. Last Previous Sale,
1 America, Bank of 495 Dec. 1900— 47.5

24 Bowery Bank 3lOi<j311 Jan. 1900- 300
200 Butchers'&Drov's'Bank.Nat.. 98ia-99i4 Oct. 1900— 88%
30 Citizens' Bank, National 150 Jan. 1901— 151
•35 Ciry Bank, National 532-535% Jan. 1901— 542
lOO Commerce, Nat. Bank of 325 Jan. 1901- 330

4 Corn Exchange Bank 381 Jan. 1901— 380
10 Market & Fulton Nat. Bank ... 247i« Jan. 1901— 245

•100 Mechanics' & Traders' Bank.. 105 Aug. 1900— 97
22 Merchants' Nat Bank I8OI4 Nov. 1900— ITGig
5 New York, N. B. A., Bank of... 340 Jan. 1901— 340
41 Nor' h America, Nat. Bank of.. 215%-220 Dec. 1900— 2O6I4

*250 Phenix National Bank 100 Nov. 1900— 101
Trust Companies-2V^ew York.

6923 Atlantic Trust Co. 21834-22038 Jan. 1901— 22214
50 Bowliug Green Trust Co 183^4 tJan. 19U1— 171
CO Farmers' Loan & Trust Co 1510 Jan. 1901— 1500^4
2 Guarant.v Trust Co 646 Dec. 19r0— 655

230 North American Trust Co 229 235^2 Jan. 1901— 229%
25 Union Trust Co 1406 Jan. 1901—1404

Trust Company—.Brooklyn.
10 Kings County Trust Co 414 Dec. 1900- 406

* Sale at the Stock Exchange, t This sale iwas of the old Produce
Exchange Trust Co.

—The subscription books for the 40,000,000 marks 3 per

cent bonds of the Kingdom of Saxony, which were last

week opened in this city by Knauth, Nachod & Kubne and
by Zimmermann & Forshay, were closed on Tuesday, con-

currently with the closing of subscriptions abroad, and the

cable advised that the bonds had been largely over-sub-

scribed, and that they were at a premium above the offering

price of 83'60. The above-named New York bankers re-

ported that their subscriptions had been very satisfactory in

amount. Knauth, Nachod & Kubne said that their trans

actions had been in sums of from 25,000 to 500,0?0 marks,
and that the subscriptions were largely from the West.
They have been allotted 38 per cent on their subscriptions.

Zimmermann & Forshay reported that their subscriptions

were chiefly from this city. Neither house was willing to

state the amount of their negotiations, for business reasons^

—The Atlantic Mutual Insurance Company's new build-

ing at the corner of Wall and William streets, opposite the

Custom House, will be completed for occupancy by May 1.

Already about 70 per cent of the offices has been engaged
for rental.

—Among the tributes of respect to the memory of Queen
Victoria the most noticeable on Tuesday was the half masting
of the flags on the banking offices of J. P. Morgan & Co.

promptly upon the cable announcement of the death of the

Queen. This mark of respect was immediately followed by
the half-masting of flags at the Union Trust Company, the

Gallatin National Bank, the Canadian agencies and at other
banking offises, and also at the Exchanges in the down-town
sections of the city. On Wednesday the offices of J. P. Mor-
gan & Co. were appropriately draped early in the day and
later mourning emblems were displayed at other offices occu-

pied by bankers, including Brown Bros. & Co.

The Chamber of Commerce, through its President, Morris
K. Jesnp, sent a cablegram of condolence to the Chamber of

Commerce, London ; the New York Stock Exchange simi-

larly communicated with the London Stock Exchange and

the New York Produce Exchange expressed its sympathy in

a cablegram to the Liverpool and to the London Com
Trade associations. The Governors of the New York Stock

Exchange directed that the Exchange be closed from 10 to 11

o'clock on the morning of the day of the Qaeen's funeral.

—At the meeting of the Clearing House Committee of the

associated banks on Wednesday the proposition by Gov.

Odell to increase the tax on the capital and surplus 01 banks

and other financial institutions was informally discussed

Chairman Adsit, of the Committee on Taxation of the State

Bankers' Association, was present at the meeting. Here-

ported that no bill embodying Governor Odell's views had

yet been introduced, and therefore discussion of the proposi-

tion was premature. On Thursday, however, bills providing

for State taxation of banks and trust companies were pre-

pared at Albany, and they will probably be introduced in

both branches of the Legislature in a few days. The meas-

ure affecting trust companies imposes a tax of 1 per cent

upon the capital, surplus and undivided profits of these cor-

porations. Another bill fixes an annual tax of 1 per cent

upon the value of each share of bank stock.whether State or

national. Such value of banking corporation stock, includ-

ing that of trust companies, is to be ascertained by adding

together the capital, surplus and undivided profits, and

dividing the result by the number of shares of stock, thus

obtaining what is known as the book value of the stock.

Such estimate of value is to be provisionally made by the

Comptroller of the State from data furnished by the institu-

tions on or about July 1 and submitted to the banking cor"

poration, so as to give opportunity for revision. The banks

and trust companies are to collect the tax from the owners of

the stock and pay the same into the State Treasury on or before

September 1 under penalty of personal liability for the tax

and also $100 per day for delay. Owners of stock in banks

awi banking corporations who are liable to tax under the

new law are made exempt from liability to taxation for

State purposes in the tax district in which such institution

is located.

—In April of last year we noted the absorption by the Na-
tional Exchange Bank of Dallas, Texas, of the National Bank
of Dallas. The business of the National Exchange Bank had
been steadily expanding even before this consolidation. Since

then the totals have been mounting to still higher figures.

As an indication of what has been going on in this respect,

we annex the following statement:

Nat. Exch. Bk. Surplus <£ Individ. Gross Aggregate

Dallas. Capital. Und.prof. Deposits Deposits. Resources.

Dec. 13 19O0.. . .$300,000 $112,986 $2,390,717 $4,773,239 $5,486,228

72,638 1,834,457 2,470.137 3,142,827

76,024 1.916,4f3 2,627,318 3,303,345

60,951 l,835,fi00 3,139,687 3,619,291

116,729 1,035,871 1.947,617 2,454,351

97,981 1,0=9,486 1,500,703 2,238,684

62,061 839,784 1,117,176 1,674,239

52,659 878,462 1.124.220 1,521,881

19,041 551.654 692,916 1,056,958

the foregoing that the individual

deposits of the National Exchange Bank of Dallas at the

date of the Comptroller's call in December amounted to §2,-

390,717, against only a little over half a million dollars four

years before, and that the gross deposits aggregate over four

and three-quarter million dollars, against only |692,916 in

October 1896. Aggregate resources now fall but little short

of five and one-half million dollars, while in 1896 the amount
was only a little over one million dollars. At the same time

the bank has been growing in financial strength, its surplus

now at $112,986 comparing with §19,041 in October 1396.

—Holdeis in this city of the British 3 per cent Exchequer

bonds which, it will be remembered, were issued in Angus*

last and placed in this country, have received advices that

the interest on these bonds had been charged by the British

Government, as is customary, with its income tax of 5 per

cent. In accordance with the usual practice, the tax is de-

ducted before the interest is paid.

—It was announced on Wednesday that the Russian Gov-

ernment had voluntarily exempted American investors in

Russian bonds from the payment of income tax on such se-

curities. The coupons on these bonds will be paid at ma-

turity without any tax deduction.

Sept 51900... . 300000
June 2) 1900... . 300,000
Apr. 26 1900... . 300.000
Feb. 131900... . 300,000
Sept. 71899... . 300,000
Sept. 20 1898... . 300,000
Oct. 51897... . 300,000
Oct 61896... . 300,000

It Will be seen from



164 THE CHRONECLE. [Vol. LXXII

—Following the announcement that Russia would not im-

pose an income tax upon bonds of that counlry held here

as investment, there was on Thursday the statement, appar

ently by authority, that Germany would not impose an in.

come tax upon those of its bonds held by American

investors. Hence holders of the German Treasury note^

which were placed here in September by the Kuhn, Loeb-

City Bank syndicate may be regarded as exempt from taxa-

tion by that Government.

—The receiver of the Glob 3 National Bank of Boston,

which failed in December, 1899, announces that he will pay

another 10 per cent dividend to depositors, making 60 per

cent. The receiver also says that he will probably be able

to pay still another dividend of 10 per cent within three

months.

—Edward Floyd-Jones died in this city on Wednesday in

the seventy-eighth year of his age. Mr. Floyd-Jones was
born at South Oyster Bay, L. I., in 1823. In 1849 he went to

Stockton, Cal., where he engaged in business, subsequently

returning to the East, and at the time of his death he was
Vice-President of the First National Bank of the above-named
city. In 1884he was Supervisor of his native town and in 1892 he

was elected State Senator. Mr. Floyd Jones was a trustee of the

Atlantic Mutual Insurance Company for fifteen years, hay-

ing been elected in February, 1885. It may be noted that

Mr. Floyd-Jones was a son of Major G-neral Henry Floyd-

Jones of the New Yotk State Militia. He was a

brother-in-law of John D. Jones, formerly President of the

above-named insurance company.

—The Phenix National Bank of this city has omitted the

semi-annual dividend which ordinarily would have been
paid the present January. The omission is in pursuance of

the policy agreed to by a large majority of the shareholders

to devote profits to the enlargement of the company's surplus

fund. This policy of foregoing dividends has been tried, as

is known, in the case of many other institutions, and bas

always proved eminently successful. The officials of the

Phenix National Bank are : President, Duncan D. Parmly;
Vice-President, George M. Coffin; Cashier. A. M. Ball, and
Assistant Cashier, Pierson G, Dodd.

—At the annual meeting of the Industriil Trust Company
of Providence on January 15, the following names were
added to the board of directors : William H. Perry, Arthur
L. Kelley, H. Martin Brown and Frederick Tompkins. The
former members of the board were re-elected, as was Presi"

dent Samuel P. Colt and Vice-President Joshua Addeman.

—In our reference last week to the National Mechanics'

Bank of Baltimore mention should have been made of the

fact that during the past fourteen years not only has the

business of the bank been greatly extended and its surplus

materially enlarged, but at the same time dividends on the

shares have been graduUy increased until the stockholders

now receive 12 per cent per annum, free of all taxes. The
average annual dividends for the fourteen years has been 9

per cent. After these dividends, surplus and undivided profits

now, as pointed out last week, amount to $942,011, as com-

pared with but $184,708 at the close of 1886,

—The Merchants' National Bank of Philadelphia prints a

statement in the Philadelphia papers which serves to show
how greatly the business of the Philadelphia national banks

has increased during the last four years. Taking the Phila-

delphia Clearing House returns for January 21 as a basis,

it is found that aggregate deposits in the 33 national banks

now forming that Association amount to $200,846,000, while

on January 18 1897 the corresponding total (with 38 national

banks then) was only $106,107,000. This is a eain in the four

years of |94,739,000, or almost 100 per cent.

The Merchants' National Bank, in the statement referred

to, also directs attention to its own growth during the same

period of time. It appears that in the four years its df^positg

have risen from $2,975,000 to $14,515,000. This is certainly

gratifying and noteworthy growth in both cases. The Mer-

chants' National is under the management of F. W. Ayer,

President; Hartman Baker, Cashier, and Thomas W. Andrew,

Assistant Cashier.

—The capital stock of the City National Bank of Worces-

ter, Mass., has been reduced from $100,000 to $200,003.

—The consolidation of the First National Bank and the

NiioUet National Bank of Minneapolis, which was outlined

in this department on Dec. 15 1900, has become effective.

The consolidated institution will retain the name of the First

National,

—The New First National Bank of Columbus, O., continues

its record of growth and prosperity. As a graphic way of

illustrating this growth we have compiled the following

statement based on the returns made by the bank to the

Comptroller of the Currency and covering the last three

years :

Oross
Deposits.

—Mr. A. G. Parrish has been elected President of the City

National Bank of Sjlma, Ala., to fill the place made vacait
by the death on Jan. 5 of William Park Armstrong, the

former President. The shareholders, at the annual meeting,

adopted resolutions expressive of their sense of the loss sus-

tained by the institution through the death of Mr. Armstrong.
Mr. Parrish, the new President, has been connected with the

bank for over thirty years, H I. Shelley has been made
Cashier and W. S. Monk Assistant Cashier. Both have
been with the bank for a quarter of a century.

—The stockholders of the Agawam National Bank of

Springfield, Mass., at the adjourned annual meeting on Tues-

day of this week, voted to reduce the capital stock from
$500,000 to $300,000. This was in accordance with a recom-
mendation of the Comptroller of the Currency, joined in by
the board of directors. The step is part of a plan for reor-

ganizing and readjusting the affairs of the institution. The
redaction is in the nature of the wiping out of a deficiency,

and $220,000 of paper held by the bank has been charged to

profit and loss. As the bank carried on its books a surplus

of $30,000, this marking off of $220,000 of paper left a de-

ficiency of $200,000 to make good, and accordingly the stock

nas been reduced in that amount. Harry W. McGregory,
the Treasurer of the Palmer Savings Bank, has been elected

President of the Agawam National to succeed Henry S.

Hyde, who had been President for thirty-one years and de-

clined re-election.

—At the election of officers and directors of the Mechanics'

Bank of St. Louis Mr. B. B. Graham succeeded Mr. Morris

Glaser as Second Vice President and Mr. C. O. Austin and
Mr. W. J. Kinsella were elected directors in place of Mr. Geo.

W. Brown and Mr. O, G. Schulenburg.

New Fir'st
National,

Columbus, O
Dec. 13 1900.. 400,000

Sept. 5 1900..400,000

June 29 1900..400,000

Apr. 26 1900.-400,000

Feb. 13 1900.-400,000

Dec. 2 1899..400,000

A-pr. 5 1899. .400,000

Feb. 4 1899. .400,000

Dec. 1 1898.-400,000

Oct. 5 1897.. 400,000

Surplus <&

Capital. Und.Prof,
Aggregate
Retources.

113,897

102,388
125,536
112,515

83,412
84,796

38,329

20,350
21.142

10,419

$
2,510,579

2,326,199

2,436,889

2,145,548

1,976,200
1,894,222

1,820,411

1,456.149

1,229,612

1,007,482

3,158.477

2,962.587

3,096,426

2,792,063

2,585,112

2,455,519

2,335,240

1,953,000

1,727,254

1,539,403

, Price.—
Bid. Ask.

.... -175

122ifl

1221a
122i«

122Jfl

115
115
100

125
125
125
125

*116ifl

*116ia

* Sale price.

It will be noticed that in the three years the gross deposits

have risen from $1,007,482 to $2,510,579; the aggregate re-

sources from $1,539,403 to $3,158,477, while the aggregate of

surplus and individual profits is now $118,897, against only

$10,419 in 1897. The bank, moreover, pays semi-annual divi-

dends of 5 per cent. The stock, which in 1897 was quoted at

par, recently sold at 175. Mr. Charles R. Mayers is the

Cashier; Nicholas Schlee, President; A. D. Heffner, Vice-

President, and Paul A. De Long, Assistant Cashier.

—The stockholders of the Euclid Avenue Trust & Sav-

ings Co. of Cleveland, at the annual meeting on Monday

last, elected the following directors: R. A. Harman, John S.

Oram, K. F. Gill, A. T. Brewer, H. C. Brainerd, H. A.

Everett, R. M, Parmely, W. H. Price, Rollin C. White, J.H.

Faller, John Sherwin, C. H. Stewart, S. T. Wellman, W. L.

Rice and Howell Hinds. The directors ia turn re-elected

H. C. Brainerd President; Rollin C. White and R. A. Har-

man Vice-Presidents; C. H. Stewart Sacretary and Treasurer

and A. G. Tame Assistant Secretary.

—The old board of directors of the Boatmen's Bank of St.

Louis, Mo,, with the exception of Samuel Cupples, has been

elected by the stockholders. The board comprises R. J.

Lackland, President of the bank; Edwards Whitaker, Vice-

President; William H, Thomson, Cashier; Murray Carleton,

George S. Drake, William L, Huse, R. McK Jones, George
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E, Leighton, Byron Nugent, E. O. Stanard and George J,

TanFey. The latter occupies the place made vacant by Mr.

Capples.

—The Southwestern National Bank of Philadelphia ex-

pects to move on February 1 from its present quarters, 527

South Broad Street, to its handsome new building, corner of

Broad and South Streets. The first floor of the structure

contains the banking department, the President's room and
the Cashitr's room, while the directors' room is located on

the second floor. Mr. John Gardiner is President of the

bank, William J. Barr Vice-President and John T. Scott Jr.

Cashier.

—The City National Bank of Dallas, Texas, will have the

same board of directors for another year, the old board hav-

ing bfen re-elected at the recent stockholders' meeting. An
additional $100,000 has been added to the surplus fund of the

bank. The directors re-elected J. C. O'Connor and J. E.

Schneider President and Vice-President, respectively. E, O.

Tenison, formerly Cashier, was made Second Vice-President;

C. R, Buddy was promoted from position of Assistant

Cashier to that of Cashier, and B. D. Harris will fill the

position made vacant by Mr. Buddy.

—The private bank of Weare & Allison, which was organ-
ized way back in 1856, and which has had a very successful

career, ha3 been consolidated with the Iowa State National
Bank of the same city, under the name of the Iowa State

National Bank. The capital of the new institution will re-

main at $200,000. The total deposits will be about $2,000,000,

of which, roughly, $1,500,000 came from;Weare& Allison,|and

about $500,0(i0 from the old Iowa State National. Mr. George
Weare is President of the new institution; H. A. Jandt, Vice-

President; John McHugh, Cashier, and W. S. Gilman, As-
sistant Cashier. The directors include John P. Allison, D.

T. Gilman, George Weare, H. V. Jandt, W. Et. Beck, C. M.
Swan, M. L. Flinn, F. A. McCornack and John McHugh.
—Mr. John De Grey Dixon, the new State Treasurer of

Utah, and George A. Smith and Robert S. Campbell have
been elected by the stockholders of the Utah National Bank
of Salt Lake City to fill the positions made vacant by Gill S.

Peyton, W. H. H. Spafford and W. H. Dale, former mem-
bers of the board of directors.

—The stockholders' meeting of the National Bank of the

Republic of Salt Lake City was recently held, at which
Henry Phipps, Thomas Kearns, J. C. Lynch and S. B. Mil-

ner were elected to the positions made vacant in the beard of

directors by the retirement of E. Kahn, W. E. Smedley, H,
L, A. Culmer and Ed. W. Duncan. Later, at the meeting of

the new directors, the resignation of Cashier E. W. Duncan
was accepted and W. F. Adams was elected to succeed Mr.
Duncan. Frank Knox was re-elected President of the bank
and George A. Lowe, Vice-President.

—The Equitable Trust Company of Augusta, Ga., formerly
the Equitable Building & Loan As.^ociation, which we stated

in these columns in our issue of November 3 would begin

business under its new name about January 1, has now per-

fected its plans and is in operation a9 a trust company. The
institution is capitalized at $300,000, and the old ofiScers have
been re-elected. The latter include Joseph B. Cumming,
President; C. G. Goodrich, Vice-President, and A. S. Hatch^
Secretary and Treasurer,

—The following trustees of the Washington Trust Co. were
elected on Tuesday to serve three years: Charles H. Russell

Pbineas C. Lounsbury, Joseph C. Baldwin, David B. Powell
Gustav E. Kissell and Edmund C. Converse.

DEBT STATEMENT DECEMBER SI 1900.

The following statements of the public debt and Treasury
cash holdings of the United States are made up from official
figures issued December 31, 1900. For statement of JS'ov. 30,
1900, see Chronicle Dec. 15, 1900, poge 1201; that of Dec. 31,
1899, see Jan. 27, 1900, page 156.

INTKRKST-BEARING DEBT DECEMBER 81 1000.

_,., ,, Intercft Amount Amount Outstandino.
Ittle or Loan— pauuble. issued. Registered. Coupon. Total.

?8, Consols of 1930 Q.-J. 410,679,760 404.601,300 1M78.450 419,fi7w,751
8i, I.oanof 1IIOb-U»18..Q.-K. 198.'!t»2.«40 4'<,S2l.H60 B8,577,d80 104,9i)0.0«0
4». Funded loan, I907..V.- J. 740.919,3i0 282,169,760 55,408,360 287,678.100
48. Refund'i!C«nlUc's.O.— J. 40,012,750 . 34,8-0
4f, lioan of 1925 y.— K. 162,815,400 121.017.800 40.367,800 162,315,400
••.Loan of 1904. ....y.—F. 100,000,000 16,208.100 H,78l,CC0 2.),Hi-2,100

AiTK'te Int. -Bearing Debt. 1,681,719,890 822,119,110 170,316,380 l,Oi 1 499,770

^^.'''^Cr'^J'*^ denominations of bonds are as follows: Two per cents (reiiistered
only),$50, $100, $600, $1,000, $5,000, $10,000, $30,000, |50,000; 43 of 1907, regis-

tered, $50, $100, $500, $1,000, $5,000, $10,000. $20,000, «50,000, coupon, $50, $100
f50u, $1,000: 48, refunding certificates, $10; &g of 1904, reKistered, ioO, $100,
il,000,|10,00«, coupon. $.50, $100. $1,0<)0; 49 Of 1926 reKistered. t5o, $100, $600,
il.OOO.te.OOO, $10,000, coupon. »50, $100, $500. $1.0'jO; -.U «f iyOS-l'<^18reiflstere<l,
liiO. *100. $500, tl.OOO. $5,000. »10,000. roupon, $20, »100, $.->! 0. $l.'i()0; 2s of 1900-
inrio, registered, t.50. $100, $.vOO, $1,000, $5,0o0, $10,000 $6fJ 000, coupon, $50, $100,
$600. $1,000.

DEBT ON WHICH INTEREST HAS CEASBD SINCE MATURITY.
Nor. 30. Dec. 81.

funded Loan of 1891. continued at 2 pc cent, called
for redempilou May 18, 1900; Interest ceased
AuKUst 18, 1000 $1.90fl.400OO

rundea Loan of 1891. matured September 2 1891. . . 75.050 00
Old debt matured prior and subsequent to Jan. 1 '61 l,C99,b80 28

Debton which Interest has ceased $3,081.41026 $2,854,070 8fl

Bonds issued to Pacific railroads matured but not yet pre-
sented : Union Pacific, $l2,00(y ; Central PaeiHc, $1,000;
Kansas Pacific. *1,000: total 114.00000

DEBT BEARING NO INTEREST.
United states notes $346,681,016 00
Old demand notes 53.847 60
National bank notes—Redemption acconnt 81,531,532 60
Fractional currency $15,254,344 41
Less amount estimated as lost or destroyed 8.375,93400

6.878,4.0 41

$1.4?8 TOO 00
74,550 00

1,0-3,120 26

AeereKate of debt bearlntr no interest

RECAPITULATION.
.$885,144.806 41

Dec. 31 1900.
$

.l,0O1.49M.77O 00
2,e51.070 26

. 885,144.806 41

Clas»iflcatlon of Debt—
Inierest-bearinK debt...
Debt, interest ceased
Debt beariUK no interest...

Total KrOBS debt 1,389,298,618 67 1,890,351,686 87 Dec. 1,053,030 00
Cash balance in Treasury*.. 29O,107,:i3H 31 289,176,79117 Inc. 930,545 14

Nov. 30 1900.
$

1,001,419,750 00
3,OSl,410 26

886,770,506 41

Inc. nr Dec
$

Inc. 20 CO
Dec. 427,.340 00
Dec. 625,700 00

Total net debt... .1,099,191,310 36 1,101,174,875 60 Dec. 1,983,565 U
• IncludlnK $1.50.000,000 reserve fund.

The foregoing figures show a gross debt on Dec. 31 1900
(Interest-bearing and non-interest- bearing) of $1,389,298,646 67
and a net debt (gross debt less net cash in the Treasury) of
$1,099,191,310 36.

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.

We consequently omit the others from our table. Any
reader desiring the details with reference to all the issues
will find the facts in the Ddbt Statements for March 31 1900
and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR
STATUS JA.V. 1 i9ul.

Name of Road. Principal. Interest. Total due V. S
Central Branch Union Pacific $1,600,0. i' 00 $2,l45,7i<5 70 $3,745,795 70
Sioux City & Pacific 1,628,32000 2,580,95m 10 4,189,27940

Total $3,228,320 00 $4,706,755 10 $7,935,076 10

Treasury Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood Dec. 31 we take
Irom the Treasury statement of that date. The net cash
balance and the reserve fund of $150,000,000 have both beea
deducted above in reaching the net debt.

Reserve fund—
Gold coin and bullion

.

Trust funds-
Gold coin
Sliver dollars
Silver dollars of 1830.
Silver bullion of I8t>0.

United States notes..,

CASH IN THE TREASURY.

.$150,000,000M

General fund-
Gold coin and bullion $P5,719,871 95
Gold certificates 30.841,t50 00
Silver certificates 5.128,5^7 00
Silver dollars 1,082,18200
Silver bullion 3,8tii. «^81
United States notes 10,f3.3,521 00
Treasury notes of 1890 166,841 00
Currencv certificates 8(|,000 CO
National banknotes 7,952,849 48
Fracllonal silver coin 4,446,009 69
Fractional currency 133 26
Minor coin 448.6l4 19
Bonds and interest paid,await-
ing reimbursement 449,810 39

[n national bank depositaries—
To credit of Treasurer of the
United States 89,909,745 62

To credit of United States dls-
burslDB ofiScers 6.789,918 73

Gold certificates $2^3,629,379 00
Silver certificates 4x7,428,000 00
Currency certificates 1,560,(00 CO
Treasury notes of 1890 ei,397,(0j00

National bank 5 percent fund.... 14.1i9,391 83
Outstanding checksand drafts.... 6,7t>1.00S 11
Disbursing officers' balances 67,r4.811 74
Post Ofllce Department account.

.

7,276,879 41
Miscellaneous items 2,770,^45 72

.$2fl3,629,:<79 00

. 427.42(;,0OO 00
4,4 9.0-2 00

. 64,937,918 00
l,6ti0,00u 00

764,013,879 CO

$130,659.478 77

96,699,694 36
227.259478 ll!

1.131.871^8 1?

$764,012,379 00

Reserve fund
Available cash balance 140.107,3^6 81

— 87,161,836 81

15O,C0O.0O0 00
$841,161,S15 81

290,107,336 31

Total $l,l8l.i71.66il8

Cash balance In the Treasury Nov. 30, 1900. exclusive of re-
serve and trust funds 1139,1:6,79117

Cash balance in the Treasury Dec. 81. 1900, exclusive of re- „ „.
serve and trust funds 140,107.836 31

Increase during the month. (930.546 14

[From our ovrn correspondent,]

London, Saturday, January 12, 1901.

The collapse of the London & Globe Finance Corporation
has for the moment completely disorganized the market for

West Australian mining shares, and throngh that h*9 had a

bad fcffect upon all other departments. The meeting of the
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shareholders of the corporation was held on Wednesday, at
which Mr, Whitaker Wright, the Managing Director, stated
that he had practically concluded an arrangement which
woTild enable the company to be reorganized and continue
business; and he asked for an adjournment of the meeting
till Monday, which was at once agreed to. Throughout the
city, however, strong doubts are entertained as to whether a
reorganization can in fact be carried out; and besides the
failure of as many as 20 members of the Stock Exchange has
caused heavy losses, the members being unable to meet
their liabilities through the inability of the London & Globe
to pay up its engagements, which has inflicted heavy losses
on others who have been able to weather the storm. The
failures, too, have caused general selling of stocks held by
the crippled houses; and that has extended beyond the
West Australian market.
For the moment, therefore, there is a gloomy feeling.

The set-back ia American securities has deepened the gloom;
and the unsatisfactory condition of the iron and steel trades
here at home and upon the Continent have added to the gen-
eral uneasiness. Of course also the protraction of the war
in South Africa is making a very bad impression. Conse-
quently, at the fortnightly settlement on the Stock Exchange
which began on Friday the jobbers intimated to their brokers
that they would not be in a position to carry over stocks on
the same scale as heretofore. Therefore brokers have been
putting pressure upon their clients either to pay for and take
up stocks or to sell them; and the fear that it will not be
possible to carry them has added to the general disquietude.
In all reasonable probability the fears now entertained are
greatly exaggerated. The impression of the best informed
is that the London & Globe Corporation will somehow
or other be provided with the means of meeting its differ-
ences, and reorganizing. Indeed, if we may judge from
Wednesday's meeting the shareholders are willing to agree
to a call being made which would provide about half a mil-
lion sterling. Furthermore, the best informed do not think
that the troubles inside the Stock Exchange are anything as
great as they are represented to be, and that in a very short
time there will be a recovery. The great thing is that time
has been given to make preparations: and as no failures have
occurred for over a wtek the likelihood appears to be that
the worst is over.
In trade proper there is a lull. Especially the iron and

steel trades are in an unsatisfactory condition; while there
is much uncertainty respecting the money market, and
therefore an unwillingness to enter into new enterprises,
Upon the Continent things are looking better than for some
months past. In Germany the iron and steel trades are very
bad; but the extremely severe weather that has prevailed in
Germany for some little time past has caused a sharp rise in
coal; and generally there is a much more hopeful feeling.
The rates of interest and discount are very moderate. There
is not much demand for French bankiog accommodation,
and investors are beginning once more to buy. They have
not done much in ordinary securities; but they are buying
German Government securities on a considerable scale. The
Baden Government has just succeeded in raising a loan at 4
per cent. The applications were so numerous that the sub-
scription list was closed almost as soon as it was opened; and
even so the magnitude of the applications show that there is
plenty of money in the country. The Bavarian Government
is also about to borrow, as well as other minor German
States, and * very where it is believed that the success of the
issues will be great. This was to be anticipated.
For some years the low interest on Govercment securities

made the German public unwilling to invest. They pre-
ferred to buy mortgage bank bonds and industrial shares.
The failure of the four mortgage banks and the break-down
in the industrial market has warned the public of the dan-
gers that lurk in these two directions, and therefore they are
turning once more to Government securities. Elsewhere
upon the Continent there is very little calling for notice.
The settlement of the Spanish debt was not voted by the
Senate; and hence the whole arrangement lapses, and the
negotiations will have to be carried through from the begin-
ning. In France business is very quiet; and in Belgium the
slow liquidation goes on.
The directors of the Bank of England made no change in

their rate of discount this week, as indeed nobody expected
that they would; but until Wednesday they avoided taking
measures to get control of the outside market, and in conse-
quence rates have fallen sharply away. The Bank, however,
has once more begun to borrow, and rates are again moving
npwards. For the moment it is not thought probable that
much gold will be taken for Paris. Indeed, the P.iris ex-
change upon London does not make withdrawals profitable;
but there is a fear that the Paris exchange may tall sharply,
and that unless rates are raised here gold will be withdrawn.
If, however, rates are raised here the French banks will con-
tinue to employ their money in London. In Germany the
money market is very quiet and is likely to continue so.
It is not probable that gold will be received from Germany;
and it is equally improbable that much gold will go to Ger-
many. With regard to Russia, the uncertainty continues.
The best informed express surprise that Russia has not been
compelled before now to send gold in considerable amounts
both to Paris and to London. It is said that the Russian
Government has not borrowed even small amounts of late in
Paris. Indeed, in Paris it is alleged that the Russian Gjv-
ernment is making inquiries in London as to whether a loan
could be placed here. In London itself nothing is known of

such inquiries, and they do not seem very probable; for in
the present state of the London market a Russian loan would
have no chance of succeeding. What probably will happen is
that the Bank of the Nobility in Russia will be authorized, as
it has frequently been on former occasions, to borrow a small
amount upon bond? in Paris, the bonda of course being
guaranteed by the Government; and if the money markets
ease in the course of the year it is almost certain that a large
Russian loan will be placed in Paris.

Ensilsb Financial Markets—Per Cable.

The daily closin<» quotations for securities, etc., at London
are reported by cable as follows for the week ending Jan. 25.

London.

Silver, per onnoe d.
CJonsols., new,2% p. ots.
For account

BVoh rentes (InParis) fr.

Spanish 4s
Ajiaconda Mining
A.tch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Ohio. $111. & St. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo, Kan, & Tex., com..
Preferred

N, Y. Cent" 1 & Hudson.,
S. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Paclflo, com..
Preferred

Pennsylvania
*Phlla. & Read
•Phlla. & Read. ,l8t pref.
*Phlla. & Read. ,2d pref,
Southern Paoiflo
Sonth'n Railway, com.

.

Preferred
Onion Paclflo
Preferred

^abash
Do preferred
Do Deb. "B"

Sat. Hon. Tue*. Wed. Thur$. Fri.

2?^e 29iie 2815,^ 2868 289i6 289,8

S^^« 9618 965,e 96S8 96%
967,p

01-92i«
96I4 967,fi 96iiie 96%

01-92ia Ol-9'.iis 10205 01-97ia 01-92i«
71 7078 711*

(25
7138 7II4

8B8 8i« 8B8 858 838
45 18 44 451a 4678 4578
8578 85 861a

&
8712 86

91 881a 89 9038 88I3
87% 87 87i« 8714 86I4
91ifl 90% 9II4

W 911a 9OI9
3954 33 3914 40 3878
152% 148% 152 I54I8 150ifl
3138 3038 30% 311a 3II4
83J4 82% 84 H 841a 83%
28 >« 2678 281a H 2938 2838
64\ 62% 64 la 6514 63%
42 40% 421a 43 4178

1331« 132 133% CO 1331a 133
90 88I4 89% W 9038 S9Bs
I6I4 1513 161a » 171a 1658
47ifl 46 48% ^ 4973 491a
I44I3 1431a I44I3 1451a 144
311a 2914 3078 ^ 321a 3139
4478 4413 45ie ts 45% 447s
85 841a 85 8413 84i«
83J4 8214 83% 8514 83%
87ifl 87 88 881a 87%
7478 74 18 7414 74 la 74
1579 15ie 1618 161a 16
35% 3514 35% hJ 3638 3578
21 2018 21 21% 213s
44 Is 421a 4358 a 4478 43%
I914 19 19% 201a 19%
711a 70% 72

^
73 14 7138

85ie 84 8518 8618 84
85 84 84% u 851s 85
1158 I214 1418 13i« I314
^538 25% 2914 28% 2738
4314 45 48i« 471, 46%

' frioe per snare.

^omvxzxcinX nn&'l^isctXl^uzons'^tws
IMPOKTS AJiD Exports for the Week.—The following are

the imports at New York for week ending for dry goods Jan.
17 and for week ending for general merchandise Jan. 18.

FOREIGN IMPORTS.

For week. 1901. 1900. 1899. 1898.

Dry Goods
(Jen'l mer'dlse

$2,967,054
8,016,222

$2,365,316
7,679,667

$2,501,264
5,731,182

$2,335,966
6,995,452

Total
Since Jan. 1.

Dry Goods
Glen'l mer'dlse

$10,983,276

S7,273,113
25,096,403

$10,045,013

$8,333,426
20,781,258

$8,232,446

$6,395,925
20,624,871

$9,331,418

$7,148,148
18,432,825

Cotal3weebB,. $32,369,516 $29,114,684 $27,020,796 $25,580,973

The following is a statement of the exports (exclusive of
specie) from the port New York for week ending Jan. 21,

EXPORTS FROU NEW YORK FOR THE WEEK.

1901. 1900. 1899. 1898.

For the week..
Prev. reported

$12,606,364
21,426,703

$12,386,442
24,662.380

$9,230,596
25,545,392

$10,797,269
17,559,358

total 3 weeks.. $34,033,067 $37,048,822 $34,775,988 $28,356,627

The following table shows the exports and imports of
specie at the port of New York for the week ending Jan. 19
and since Jan. 1, 1901, and for same periods 'n 1900 and 1899.

EXPORTS AND IMPORTS OF SPECIE AT MEW TORK.

Qold.
£xporta. Importt.

Week. SinceJan. 1. Week. SinceJan. 1.

Glreat Britain
France $1,648,672

"6.600
10,000

$1,648,672

'22,946
6,000

10,000

$'£6*680

"3',300

1,100

Uennany
^est Indies $138,8"o*5
Slexloo 7,676
South America
Ml other countries.

44,597
2,600

Total 1901
Total 1900
Total 1899

$1,664,672
l,08s,882
168.086

$1,687,612
5,0a4,487
1,341,424

$14,480
29,545

1,760,146

$193,678
141,192

1,820,348

Silver.
Exports. Importt.

Week. SinceJan.l. Week. SinceJan.l.

Great Britain
France..............

$1,114,160

"'"806

1,000

$2,498,646

"'900
22,211
1,000

*$i",8'o'o

11,566

""706

Germany ... .......
Vfest Indies $10,200
Slexloo 71,719
South America
All other countries.

67,084
1,420

Total 1901
Total 1900
Total 1899

$1,115,966
476,377
986.000

$2,522,756
2,187,884
2,950,990

$14,066
72,921
123,989

$150,423
174,053
206,121
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New York City Clearlngr Honse Banks.—Statement of

condition for the week ending Jan. 19, based on average of

daily results. We omit two ciphers (00) in all eases.

BANKS

Bank of N. 7.
Manhattan Co...
Merchants'
Mechanics'
America...••••
Phenlx
City
Obemlcal
Merchants' £z..
ftallatln
Batch. <& Drov's'
Mech.<& Traders'
Oreenwloh
Leather MTrs..
Seventh
Btate o{ K. T
Amerioan Bxoh.
Commerce
BfoadwaT
Mercantile
Pacific
Bepabllo
Chatham
People's
North America..
Hanover
Irving
Citizens'
Nassau
Marketed Falton
Shoe <fe Leather.
Com £xohange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourth
Central
Second
Ninth
First
N.Y.Nat'lKxch.
Bowery
N. Y. Connty....
Oerman Ameri..
Chase
Fifth Avenue...
Serman Exch...
Oermanla
Lincoln
Oarfield
Fifth
Bank of Metrop.
West Side
Seaboard
Western
Ist Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide <ft Leather.

Capital. SitrpluiJ Loans.

Total.

$
3,000,0
2,060,0
2,000,0
2,000,0
l,600,0i
1,000,01

10,000,0'
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
460,0
200,0

1,000.0
8.000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
250,0

3,000,0
1,000,0
300,0
760,0
500,0
300,0
250,0
200,0
750.0

1,000,0
100,0
200,0
200,0
300,0
200,0
200.0
300,0
200,0
600,0

2,100,0
300,0
600,0

1,000,0
250,0
360,0
600,0

74,222,7

$
3,074,3
3,114,4
1,190,1)
2,251,4
2,980,9
241,3

6,490,3
6,881,7
224,6

1,873,3
86,5

124,^
173.6
486,1
216,4
643,3

2,940,1
6,936,0
1,603,9
1,239,2
484,7

1,140,8
994.6
337,3
734.9

6.178.9
468,1
407,3
274,9

1,047,6
206,8

1,807,2
618,4
401,0

6,107,8
3,668,6
161,1

2,467.4
557.5
838.7
66,8

9,220,6
109,6
724,7
386,6
366.0

2,110,6
1,328,7
638,6
818,5
919,7

1,095,5
348,0

1,018,2
426,4
813,8

1,871,7
530,8
604,1
379,2
444,6
296,4
325,1

92,267,6

$
16,095,0
18,761,0
14,432,0
12,835,0
23,100,2
4,811.0

109,001.9
24.768.8
6.082.5
8.243,2
1,053,7
2,409,0
964,9

4,776,2
3,302,8
4.662,2

28,382,0
66,848.1
6,616,1

13,420,1
2.668,5

18.818.3
6,069.3
2.013,6

12,779.2
46,723,9
4,131,0
3,117,7
3,579,8
6,688,9
3,617,8

18,856,0
4,288,8
2.060,0

25,467,0
45,834.0
1,176,1

24.057,3
9,376.0
9,223,0
2,971,2

39,967,4
3,042,3
3,237.0
3,085,9
3,644,6

38,820,9
8,984,4
2,240.1
3,062,4

12,298,8
6,476,5
2,091,2
7,931.4
2.641.0

13.896.0
34,866,4
4,041,0
6,396.9
4,057,9
6,199,1
4,359,7
2,872,0

Specie.

$
2,626,0
6,986,0
2,922,3
1,886,0
4,224,9
1.306,0

30,872,0
6,326,1
988,3
726,7
346,8
268,0
100,2

1,262,2
429,0
68i.6

4,814,0
7,118.0
1.258.9
2,002,6
514,4

4,263.8
992.4
301,6

2,398,1
8,083.7
729.2
667.2
273,7

1,210,2
749,5

4,3820
l,02u,8
2530

4,8470
19.141.0

303,1
4.448,0
3,037.0
1,649,0
601,4

12,188,2
634,0
3730
703,0
641,2

10.489,0
3,3281
2224
401 4

2,061,7
1,635,2
429.1

1.280,1
352,0

2,030.0
8,392,6
475,0

1,051,8
688,4
663,7
814,0
642,9

Legalt.

830,873,4 1846528

$
1,072,0
^,073,0
1,641,2
846,0

3,394,4
249,0

6,752,7
2,605,0
649.8
946.7
60,3

213
1609
4047
448.0
386,1

1,6610
6,616,2
300,7

1,616,7
492,8

1.1216
1,008,6
7457

1,019.7
5,106,2
696,1
2076
486.V
826.2
308,1

2,076,0
626,0
400,0

1,064,0
4,077,0
225,8

2,246,1
1,874,0
026,0
257,6

1,997.3
303.4
336.0
361.5
268.2

1,895,0
433,2
997,5
618,6

1.342,7
292,2
155,9
611,2
365,

1,970,
2231.
722,
426.
366
836,
346,
66,

DepoBitt

24-2
80 8
25-9
28-2

aervi

, « P.O.
14,463.0 24-8
24,990,0 38-3
17.005,3 28 2
12,280,0 22-2
25.918.7 25-8
5.282.0 29-4

128,006,4 29-3
28.689,0 32 7
5.735.1 259
6.417.6 260
1.212.5 32-6
3,707,0 17-6
855,8 30

6.244.7 31-7
4,249,2| 20'6
4,092,2, 21-3

22,779,0 27-9
58,239,0
5,072,9

18,924,9
3,560,1

20,892.3 26-7

6,713,6i 29-8
2,909,7 36 9

18.732.8 24'9
60,373,6 281
4,980,0 30-5
3,457,8i 250
8,253,2' 23-3
7,141,9 28-5
3,911,9' 26-9

23,143,0; 27-9
6.580.6 27-8
2,183,o! 30-1

24,086,0; 24-5
64.673,0 35-9
1,504,5

25,877,5
13,878,0
10,070,0
3,422.0

44,288,7
3,224,3
3,540,0
4,000,0
3,547,8

47,110,3
10,291,4
3,690,5
4,687,6

14,362,0
7,559,6
2,262,0
8,577,6
2,778,0

16,187.0
41,430,1
4,276,0
6,226,7
3,846,9
6,040,7
4,679,1
2,356.1

73,060,6 921,787,3

351
25-8
35-9
24-5
25-1
32-0
26-9
200
28-3
22-8
281
26-8
33-9
22-1
23-7
25'4
268
220
25-4
24-7
25-5
27-9
23-7
24-4
24-8
25-3
29-6

279

Reports of Non Member Banks.—The following is the
statement of oondition of the non-member banks for the
week ending Jan. 19, based on averages of the daily result,
We omit two ciphers (00 ) n ail cases.

BANES.
(OOs omitted.)

Niw York City.
Borougli of
Manhattan,

Colonial
Columbia
Eleventh Ward....
Fourteenth Street.
Oansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward..
Plaea
Riverside
Bute
Twelfth Ward
Twentythlrd W'd.
Union Square
YorkvUle
Washington
Fidelity

Boroxigh of
_ Brooklvn.
Bedford
Broadway
Brooklyn
Eighth Ward.
Fifth Avenue
Kings County
Manufact'rs' Nat'l.
Mechanics
Meoh'8' A Traders'
Merchants'
Nassan National..
National City .

Worth Bide "

People's ',

Schermerhorn.
. .

"

Seventeenth Ward
pragne National..
Twenty-sixth W'd.
Union
Wallabout "„"

Borough of
Hichmond.

Bank of staten Isl
lStNat..8tatenl8l
, Other Cities.
Ist Nat., Jer. City.
Hnd. Co. Nat., J.C.
SdNat., Jer. City..
SdNat., Jer. City..
1st Nat., Hoboken.
2d Nat., Hoboken.

Capi-
tal.

Totals Jan.
Totals Jan.

19
13.

«
100,0
300,0
100,0
100,0
200,0
200,0
350,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0

160,0
100,0
300,0
100,0
100,0
160,0
252,0
500,0
100,0
100.0
300.0
300.0
100.0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

36,0
100,0

400,0
260,0
260,0
200,0
110.0
125.0

Sttr-
plu«.

128,3
194,7
129,0
66,3
30,4

103,4
69,6

136,8
59,2

176,9
116,4
238,9
64,8
69,8

361,3
180,2
23,8
08,4

134,6
189,3
161,0
43,3
67,7
63,8

493,6
366,9
303,1
16.3

636,9
676,7
131,7
126,9
63.4
76,9

336,4
63,7
69,4
49,9

68,3
84,6

879.9
565.5
346,4
229,0
459,9
107,9

Loans A
Investr-
mentB.

7662,0 8626.0 63030,7
7662,0 8936,0 93284.t^

t
1496,4
2097,0
1034,7
1190,8
677,9

1333,4
1979,1
1316,8
1307,3
2342,0
1007,9
2986,0
1128.8
982.4

2081.4
1482,9
486,0
341.4

1067,8
1476,7
1136,6
334,3
620,4
642,8

2703,1
2796,2
982,1
610,2

4373.0
2623.0
837.8
895,1
673,4
467.8
1058,0
443,7
684,8
721,8

614,6
737,7

4977,7
1988,0
1183,1
880,9

3103,7
801,3

Specie.

Totals Jan. 6,, 7592!o 8825!o 8398li7

t
46,0

149,0
39,4
64,6
9,0

77,1
133,6
89,6
27,7

127,0
15,9

276,0
36,6
45.3
66,5
83,3
21.3
6,4

14,5
19,8
69,2
12.6
27,0
30,2

323,8
160,7
20.4
7.4

160.0
144.0
13,0
36,0
18.7
0,1

101,7
16.9
26,0
38,9

Leg. T.
JcB'k.
Notes.

112,3
105,0
64,2
43,9
41,3
88,4
84,9

123,6
138,3
143,0
66,6

187,0
156,6
107,0
221,0
108,2

7.0
16,9

94,0
96,1
38,6
26.1
24,7
21.6

309,1
136.8
68,6
38.4

310,0
299,0
66,4
41.5
29,1
44,9
10,0
17,9
62,0
14,6

Deposit, with

CUar'g Other
Agent. Bks.Ac

14.8 26.0
36,2 20,0

231.7 244.4
87.0 72,3
80.0 20.4
36.6 48.0

101,7 17.9
49.7 48,4

109 K <iaT4 R

c
192,8
186.0
342,6
198,7
24.0

128.2
210,0
210,1
298.0
12,0
77,7

176,0
66,5
69.3

697,0
67,6
63,9
37,0

179,2
221,4
145,4
46,2
64.4
73,9

410,1
154,0
76.2
59.2

600.0
605.0
63,7
41,6
77,7
78,6

267,0
60.0
69.6
40,8

84.6
182,7

788,8
344.7
323,0
248,0
94.2

163,6

268,0

*i.'4

6"i,6
2

6,1

304,0
48 9
11,7

36,'8

9.1

100,0

8,6
1.0

17,0
18,9

18,6

33,0
166,0
89,1
64,1
15
47,7
103.0

2.6
36.0
31,0

16,8

719,6
126,8

61,5
21,1

268.2

Net
DepjBiU

»
1618,0
2432,0
1345,7
1415,0
667,8

1507,6
2607,3
1362.4
1824,6
2471,0
1019,6
3631,0
1680.6
10841
2860.3
1487,6
403,3
233,6

12348
1697 3
1104,8
290,4
663,7
635.2

.S4583
3074.9
931.1
618,8

4256
3160,0
811.5
905.6
654 3
438,3

1121.0
450.8
814.4
704,2

691.7
741,4

6083,1
1906.6
1183.2
993.8
1650.6
1296.8

3133.6 3974 6i8173.S 2718,6:70291,4
3198.1 4228.018098 0'2264,4I70810 8
3231.2 39H0.3 8964,6 2034,2 70704,9

UOVERNMENT REVENOE AND EXPENDITURES.—Through the
oourtesy of the Secretary of the Treasury, we are enabled to
place before our readers to-day the details of Government
receipts and disbursements for the month of December.
From previous returns we obtain the figures for previous
months and in that manner complete the statement for the
calendar years 1900 and 1899.

RECEIPTS AND DISBURSEMENTS (000 omitted.)
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• Dedacted from February, "Miscellaneous" 1900 > .g 946 194 79
Received on account Central Paciflc indebtedness J ' '

t Deducted from March, "Miscellaneous" 1899 ! j, i-gg 914 X4
Received on account of Central Paciflc Indebtedness S ' '

t Including payment of $20,000,000 Treaty obligation with Spain.

Changes in Legal Tenders and National Bank Notes to
Jan. 1.—The Comptroller of the Currency has furnished

us the following, showing the amounts of national bank notes

Dec. 1, together with the amounts outstanding Jan. 1,

and the increase or decrease during the month; also the

ohanges in legal tenders held for the redemption of bank notes

up to Jan. 1.

national Bank Sotes—
Amount outstanding Deo. 1, 1900.,
Auaount Issued daring December.
Aaaount retired daring December.

Amount outstanding Jan. 1,1901*.

Legal Tender Notes—
Amoonton deposit to redeem national banb
notes Deo. 1, 1900

Amount deposited daring December
Aaat. reissued and bank notes retired inDeo.

Amount on deposit to redeem natlonaJ
bank notes Jan. 1, 1900

$9,255,146
1,406,141

$518,?S76
1,147,615

$332,212,405

7,849,005

$340,061,410

f32,395,776

619,039

§31,766.737

•OlrouJatlon of National Gold Banks, not included in above, *79,765

Deposits op Bonds Held by National Banks.—The
followinginterestlng statement furnished by the Comptrol-
ler of the Currency shows the amount of each class of bonds
held against national bank circulation and to secure public

moneys in national bank depositories on Dtcomber 31.

D. 8. Bonds Held Die. 31, 1900, 10 Seeurt—

Description of Bonds.
Public Deposits

iti Banks.

Bank
OircHlation.

Total Held.

ft p. Ota., 1894, due 1904
t per cte., funded 1907..

i p. ote., 1895, due 1925
3 p. ot8.,'98, due 1908-18

1 per ots., funded 1891*.

2 p. ots., 1900 due 1930.

S-65S Dist. Col., 1924...!

$933,000
12.465,5C0

11,958,900

6,856,820
483.C00

66,735,450
615,000

$545,900
7,407.650

4,183,600

4,51?,130

609,950

295,562,550

$1,479,900
19,873,150
16,14",500

l],374.0CO

1,092,950

362,298,000
515,000

Total ' $99,946,670 $312,932,830 $412,779,500

Bedeemable at option of the United States.
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Coinage by United States Mints.—The following state
ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States dui ing Decem-
ber and the twelve months of 1900. For statement Nov. 30, 1900,
see Chronicle of Dec. 15, 1900, page 1205; tJiat of Dec. 81,
1899, see Jan. 27, 1900. paqe 159.

DctloifiiticttiotiM
December, 1900. Twelve Months 1900.

Piecet. Value. Pieces.

4,334,084
374,960

1,734.730
67,205

6,510,979

24,960.912
10,067,234
15,201,497
24,779,182

75,098,825

27,255,995
66,833,764

94,089,759

175,699,563

Valut.

Double eagles
Eagles

183,542
42

161,053
40.069

384,706

1.898,800
772,300

1,24^,300
2,840,3C0

6,759,200

3,300,800
13,628,800

16,929,600

24,073,506

$
3,670,840

420
805,265
100,172

9
86,681.680
3,749,600
8,673,650
168,012

Half eagles
Quarter eagles

Total gold 4,576,697

1,898,300
386.150
312,075
284,030

99,272,942

24.960,912
5,033.617
3,822,874
2,477,918

Dollars
Half dollars
Quarter dollars
Dimes

Total silver

Flve-cem nickel
One-cent bronze

Total minor

Total coinage

2,880,555

165,040
136,288

301,328

7,758,5f0

33,295,321

1,362,8C0
668,338

2,031,138

137599401

Stock op Money in Country.—The following table
shows the general stock of money in the country as well as
the holdings by the Treasury, and the amount in circulation,
on the dates given. The statement for December 1 uill be
found in the Chronicle of December 15, page 1205.

.—Stock of Mnney Jan.—,
1,19"!.

IntheVniUd -^ Held in
States. Treasury.

Gold coin (inc.bul'ninTreas.)l,!08.6tl.^29 246,661.322
*Gold certificates.

fl,108.779

-Money in Circulation.-

Standard silver dollars 5r4,e90,508
*Sil ver certiticates
Subsiciary silver 87,569,4:3 4,4460id
Treasiiry Ilot^sof 1890 61.397,000 ie6,><4l „..,.„..„,
Cnited States notes 346,t81,016 10,513,681 33t,587,49'
Curr'cyce t.Act June8.'72 1.560 000""" "

832,1>-8.5J6

Jan. 1,
1901.
S

629.192.678
232,7^7,9^9
76.1^2 ?2-i

422,.399,403
83,123,4f3
61.2R0.159

National bank notes '.... 340.141,175 7.952,649

Jan. 1,
1900.

617.977,830
181,122,7P7
70,<'^0.('47

395,040.816
76,«.51.3n
86.934.351

318.-.i69.3'!5

11.9>-0.000
242,001,643

Total 2,449,021.001 275,769,132 2.173,251,879 1,980.398.170
Population of the United States Jan 1. 1901. estimated at 77.080,000; circu-

lation per capita, t2« 19.

•For redemption of outstanding certlflcates an exact equivlent in amount
Of tlieapsrouriatekindsof money is held in the Treasury, and is not included

j-m?^*^"'*"'"- °^ money held as assets of the Government.
tlhts does notiuclude daposits of public money in national bank deposi-

taries, amounting to J89.909.745 62.

Breadstuffs Figures Brought from Page 200.—The
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Jan, 19
and since Aug. 1, for each of the last three years have been;

tattivU mt- Tlour. Whtat. Corn. Oatt. BarXty. «••.

BbX».\Qfilbt BwKQOlbt Bu»}i.5ilbi Bu*?t.32Zi>( SU9/l.48!b.' Su.66 V
OhloaKo 177,893 498,533 2,867,687 2,401,171 498.3U 42.600
MUwaakee .

.

26.425 208.500 145,800 189,600 237,500 42,000
DBluth 157,?82 28Z.630 44,379 1,086
UlzmeapoUa

.

1.736,9*0 339,540 343.510 41.600 2.620
Toledo....... 2P,828 101,088 S91,62.S 83,874 12,000 5,520
Detroit...... 5,eoo 44.373 99,843 50,?e7 .,

Olayeland... .S3,125 380,523 172,957 • •••

8t. Lonlt .... 46.690 341,942 579,285 260,400 21,000 12.750
Peoria 14,700 d,5U0 530,000 206,700 68.000 3,600
Kaniai City. 628.400 222,000

6,618.931

66,000 .... ....

Tot.wk.l901 297,734 3,754.718 3,891.868 879,406 113.990
Same wk. 00 849,730 2,657,537 3.670,887 3.095.696 1.009,821 12.=.,aw4

Bamewk.'99. 169,163 4.228.193 6.834,284 8,033,787 788 993 ISO 197
Since Aun. 1.

1900-1001. .. P,784,987 143.921,283 106.323.241 88,017.111 30.732.216 3,020,850
1899-1900. ... 8.804,668 181,968,607 iio.ais.sso 89,401,233 27.002 607 8.895,732
1898-1899. 8,490,729 188,105,48n 112.410,110 91,053,892 27,542 985 7,268 6:0

The receipts of flour
the week ended Jan. 19,

P.our,
bb().

129,416
51,2P8
7,480

and grain at the seaboard ports for
1901, follow

:

Rutirtt at—
Sew Vork
Boiton
Montreal
Philadelphia 58^464
Baltimore 50316
Biobmond 1,700
New Orleang* 13,080
WewoortNewi 3a.oo4
Norfolk 8,951
OalTeiton
Portland. Me 9,201
Pensaoola
at.John, N. B e03

Total week.
Week IPOO

Wntat,
buih.
31u,dOO
201 ,849
21,200

181,567
13^4! 4
6,024

388,000
80,360

463.2K0
2I8.'^97
21.000

Corn,
bush.
790,725
177.945

3.700
9^0,108

1.366.866
64.826

717.000
40,857

li8,400

Oatf,
bii<?k.

485,150
127,518
20.400
98,258

i5i,3aa
38.166

141,725

b\tih.
£0,075

"
6,300

16.81H)

19.627

By,,
h' t

7,200

"'"soo

'

5,058
9:26

51,429 67,259 60,992

40,300 166.114 105,000

8'?6,76l
395,180

2.013.781
1,807.647

4,437.988
4.025,345

1,224.838
1.228.620

14.3,894
301,171

8,808

'

17,630

40,320
66,729

• Reoelpti do not inolnde gruin paMing through ««w Orlean« for toreiP
•orti on throuKh blUi of ladl&u

Total receipts at ports from Jan. 1 to Jan. 19 oompare a?
follows for four years:
RtctifU of—

rioar bbli.

Wheat..
Oora....
Oati....
Barley..
«ye

.bnih.

Total srain...

1901.
1,227,374

6988,037
14.58rt,6iJ3
8,9l4,rg2
669,3H8
148,500

1900.
1.014.748

4.286.184
9,8li9,2S3
8,78U,1H4
959,577
167.746

1899.
1,801,821

10.728,408
10,577.043
3,781,879
500.208
874,637

1898.
1.161 eei

4,262,268
11,43«,457
7,724 672
521 453

1.095,788

The exports from the several seaboard ports for the week
sndlng Jan. 19, 1901, are shown in the annexed statement:

Hour, OaU. Rv*, Pea*
bbU. buth. bush. bu»h.

Wheat.
McBporti front— buth.
^ewYork 468,828
SoitOD 821,788
Portland, Me. 216,v97
ChUadeiphla.. 179,121 _ _

Baltimore 42,000 1.494,271
New Orleani.. 407,940 1,370.405
Norfolk
Newp'rt Newf 80.3F0
fJalveston S90.t00
Pensacola 24,000
at. John.N.B 40,30'

Corn,
buth.

620,061
281.803
51.429

86J 697

40,857
138,403

94.961
33,908
8,201

23.564
58,949
21,560
6,951

89,004
2,143

Oatt.
buth.
86,745
41,691
67,259

Sarin
buih.

111,240

17,089 9,194

8,806 61,782

17,143

60,993

158,114 902 106,000 17,680 8.617

Total week

.

4ame tIme'OO
2F8,133
227.877

851,888
432,141

60.468
68,686

69,593
48,«98

50.992
153,157

2,170.182 6.005.627
1.110,894 2 980 619

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Jan. 19, 1901, was as follows

Wheal,
In ttore at— Mtih.
new York 6,743.000

Do afloat 112.000
Boiton 1,161.000
Philadelphia 494,000
Baltimore 897.000
New Orleans 819.000
Galveston 912,000
Montreal 89,000
Toronto 76.000
Bttfflalo 8,067,000

Do afloat 1,044,000
Coledo 408,000

Do afloat
Oetroit 622,000

Do afloat
Aloaeo ll,64l,'>oo

Do afloat 67,000
Milwaukee l,028,uuu

Do afloat
rtWUl'miPUArthw 1,631,000
Ouluth 6,787,000

Do afloat
ttlnneapolit, 17,464,000
9t Louii 6,040.000

Do afloat ....

tUnsaiCity 1,430.000
Peoria 9.000
[ndianapolil 228.000
InMlsslBiippiBiTer
Snliakes
')D oanal and river

Corn,
buth.
482,000

siV.ood
764,000

1,127,000
738,000

16,000

"is.ooo

1.627,000

854,006

8,245.onn
91,000

609,UkU

Oati,
buth.
261,000

822,006
867,000
830,000

88,000
2.000

45,n00
162,000
416.UUU

3.080.000
897,000
670.000

BVt,
bulk.
3,000

3,000
148,uuO

Barley,
b«»H.
881,000

48,000
11,000

1,080,000

0,000

'66,000

"l 1,000

44,000

e27,bo6 28o,oo6

89,000

1,467,000

Total Jan. 19, 1901». 61 198,000
lOtal Jan la, 19C1'. ei.K45.000
Total .'an. '-!0, 19C0t. 56 653,000
Total Jan. 21. 1899+. i;8,.-73 000
Total Jan. 22 l«98* S7 153 000

111.000
285.000
60,000
267,000
286.000
22,000
78.0U0

11,748.000
10,630,000
14,100,000
26 061.000
41.78H 000

841.000

a,076.oio'6

9,000

' 12,060
686,000
29,000

9,641.000
9.213.000
6.03-,000
6,988,000

14.640.000

1,000

280,000

11,606
11,000

7.000
2.000

1.817.000
l,i;49,000
1,213,000
1,797.000
4.002 000

82,000

78000

'se.b'oo
68.000

80.000

2.011,000
2 230,000
1,9^0.000
3,354,000
3.161.000

By Messrs. Adrian H

25,186,490 13,970,874 26,46?,071 26,087,633

Auction Sales.-
Sloclcs.

7 Standard Oil Co. of N. J.792
82 Brooklyn City RR. Co...2c6^
4 Peru& La Salle (ia9Co..f7 lot

26 N. Y Rubber Co 130^4
40 Norfolk & New Bruns-

wick Hosiery Co 31
16 Savings Invest. & Tr Co.

Of East Orange, N. J.
(66% paid In) 80ie
Munb. Cert. Metropol.
Museum of Art $150

300 N. Y. & Texas Land Co.,
$5<» each $43 per fh.

150 Tex.Land Synd. No.l , SlOp.sh.
157 Tex. I and Synd. No.2,70o.p.eh.
65 A HaugOo.,pre£ 75
50 A. Haus Co., com....$100 lot
10 Market <fe Fnlton Nat.

Bank 247ifl
22 Merchants' Nat Bank...l80i4
5 Bank of N. Y.. N. B. A.. .340
8 Continental Ins. Co 601

50 Farmers' Loan & Tr. Co. 1510
17 Soarsdale WaterCo 4
25 Nat. City Bank 532-535%
H Kings County Trust Co..4l4
24 Bowery Bank 3l<)ia-311

i4l Nat. Bk. of No. Am. 21534-220
50 Shelter Island Heights

Aseoclatlon 61
20 Bond & Moit. Guar. Co..377i2
10 N. Y. & N. J. Teleph. Co..l76
2 Guaranty Trust Co 646

100 Inter State Oil Co.$1 EOperfh
30 Nat. Citizt^ns' Bank 150
10 Title (juar. & Trust Co. .478
1 Bank of America 495
5 Home Insurance Co 255

1,000 Peck Montana Co...$iOO lot

By Messrs. R. V. Harnett &
Stoi !cs.

200 Nat Butchers' & Drov-
ers' Bank . 98>a-98i4

28 Louis Hend.ASt L Ry.
Co.. pre I. (tr. 00. rec).. . . 216a

Muller & Son

:

Stoeks.
20 Joseph Ladue Gold M'g

& Devel. Co. of Yukon,
$10 each $24 lot

200 Consol. Rubber Tire Co.,
pref.,$lOueach...21»fl to 22

100 U. S. Cast Iron Pipe &
Foundry Co., pre f 301*

4 Corn Exchange Bank .381
69^3 Atlantic Trust Co.218% 22033
25 Union Trust Co 1406
100 Nat. Bank of Commerce325
50 Bowling Green Tr. Co... 183

230 No. Amer Trust Co.229-235>fl
Bonds.

$2,000 Corrlgan St. Ry. of K.
C I8tft8,l9ie; J&J ioess

$2,000 Wisoon. Cent. RR. Ist
SB, 1&09; J&J 106

$4,000 Newark Gas Co. Ist
68, 1944; Q J 14m

$1 ,000 Peru & La Salle Gas
Co. Ist 68. 1928; F*A 50

$3,000 N. Y. Rutherford &
Sub. Gas Co. Ist 68, 1911.10458

$2,000 Pennsyl. Cent. Brew-
ing Co. Ist 63. 1927: A&O. 50

$2,00w iDtemat. Sllv.Co. Ist
68, 1948; J&D 9714

$10,000 Hudson Co. Gas Co.
I8t68, 1949; M&N 104

$3,000 Berkeley Oval Swlm-
insr Bath & Gym. lut 58,
1905; June, 1901, coups... 8

$1,000 City of Milwaukee 58,
190t^; J*J 10838

$148,000 Citizens' Gas Co. of
Bridgeport let 6s, 1935 .-.

$5,0C0 Machat Beach &, L.
Co. gen. 48, 1940; M&N.

Co.
Slocks.

500 Inter-State Oil Co., $50
each $lpersh.

1 N. Y. Law Institute $135

10

65

Sp(encer Trask & Co.,
BANKERS,

37 & 29 PINK STREET, .... NETT ¥OKM
Transact a general bankin" businessi act as Fiscal
Ao^ents for corporations, and negotiate security
issues of railroads and other connpanies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. 7. Stock Bxchanee Branch Office, 67 State St.. Albany

GBOsaS BABOL^r MOFFAT. ALBXANOBB M. W HI Ca J f .

Moffat & White,
BANKERS,

Members New York Stock BxobanRe,

No. 1 NASSAU STRBET, ... NEW YORK.
INVESTMENT SECURITIES.
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^anlijers^ ^a^jette.

DIVIDENDS.

Name of tJowpany.

Rallroadm (8teatn).
Cleve. Cln. Chic <fc St. L.. com..
Cornwall A LebeinOD
N. Y. & narleiu, oom. & pref

—

PlttsburK & Lake Erie
Savannah Florida & WestPrn...
Syracuse Gene^' a & CornlDK(q.n.)

street Railvcayit.
Cln. Newport* Cov. (quar.)—
Coney Island & Brooklyn (quar )

" " (extra)
Orand Rapids (Mich ) Ry., pref.
Harrlsburj? (Pa.) Traction
Union St., New Bed., Mass. (qu.)

West Chicago St. (quar.)
BankM.

Com Exchange
Lincoln National (quar.)
PaclHo (quar. )

TriiNt CompanleH.
People's. Urooklyn (monthly)...
f- '•vtiv' Flro Insurance.
Phenlx, Brooklyn

iniacellaneous.
American Ice, com
A.ndover Iron
Central Oil (quar.)
Claflin (H. B.), 1st pret. (quar.).

" 2d pref. (quar.)..
Colorado Fuel & Iron, pref
Glucose Sugar Refg., com. (qu.)

" " pref. (qu.)
Harrison Bros. & Co., pref. (qu.)
Hawaiian Com. & Bug. (m'thly)
Hudson River Teleuhione (quar.)
» i»*" " '• (extra)
N. Eng. Telep. & Teleg. (quar.).
Omaha Water, let pref
»." ^ " 2d pref
Pressed Steel Car, com. (quar.).
W<E'< " pref. (quar.)
Pullman Co (quar.)
Qaincy Mining
Torrlngton Co., com. class A.
Westinghouse Electric & Mfg.
assenting stock (quar.).

Per I WKtn
Oent.

I

Payable

IJfl'Mar. 1

2»s Feb. 1

2
5
t4

'e

2»fl

2
\H
2»s
2
14

6
3
2

1

5
1»«

IM
1»2
4
Ik.

Apr. J

Feb. 1

Jan. 15
Feb. 1

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb. 15

Feb.
Feb.
Feb.

Feb.

Ondem

Feb.
Mar.
Feb.
Feb.
Feb.
Feb.
Mar.

1^ Mar.
l^lFeb.

50c. [Jan.m Feb.
1 Feb.
Ik Feb.
2Jfl Feb,
1
1
1%
2

$3
4

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Bookn closed.
(Days inclusive.)

Feb. 10 to Mar. 1
Jan. 23 to Feb. 1
Holders of rec. Mar. Ifl

Jan. 26 to Feb. 1

Jan. 27 to Feb. 1

Jan. 27 to Feb. 1
Jan. 27 to Feb. 1
Holders of rec. Jan. 18*
Jan. 22 to Jan. 31
Jan. 11 to Jan. 31
Feb. 6 to

Jan. 24 to Feb. 1

Holders of rec. Jan. 24
Jan. 19 to Jan. 31

Holders of rec. Jan. 21

Feb. 2
Feb. 16
Holders
Jan. 25
Jan. 2=.

Jan. 27
Holders
Holders
Jan. 26
Jan. 21
Holders
Holders
Feb. 1
Holders
Holders
Feb. 8
Feb.
Feb.
Jan

2
29

Jan. 17

to
to

of rec.

to
to
to

of rec.
of reo.

to
to

of rec.
of reo.

to
of reo.
of reo.

to
to
to
to
to

Feb. 15

Jan. 24
Fob. 1
Feb. 1
Feb. 15
Feb. 9
Feb. 9
Feb. 3

Jan. 21
Jan. 21
Feb. 14
Feb. 1
Feb. 1
Feb. 27
Feb. 24
Feb. 15
Feb. 4
Jan. 31

Ika Feb. 15 Feb. 6 to Feb. 20

* Transfer boobs not closed. t Correction.

WALL STREET, FRIDAY, JAN. ^.5, 1901.-3 P. M.
1 |The Money Market and Financial Situation.—There Avas
a partial suspension of business for an interval at the Stock
Exchange on Tuesday when the announcement was made
that Queen Victoria bad passed away. Otherwise the event,
than which perhaps no other since the death of Abraham
Lincoln has touched the hearts of the American people so
deeply, has had almost no appreciable effect in the security
markets; a fact that may be regarded as evidence of the
stability of present values. By vigorous eflfortg professional
traders brought about some rather wide fluctuations, but
net changes in the shares list as a whole are not larger than
they have usually been of late, and the bond market has
been decidedly strong.
Nothing appears in the general situation of an unfavor-

able character. There are abundant evidences of unusual
mid-winter activity, and the outlook for the coming season
is a hopeful one. Another shipment of gold, amounting to
14,000,000, was made to Paris on Thursday, but tbe money
market continues to grow easier, and interest rates are the
lowest of the present season.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1% to 2}4 per cent. To-day's rates on call were 1^^ to
2 per cent. Prime commercial paper 33^ tom per cent.
The Bank of England weekly statement on Thursday

ihowed an increase in bullion of £1,127,765 and the percent-
age of reserve to liabilities was 44-53, against 38-90 last week;
the discount rate remains unchanged at 5 per cent. The
Bank of France shows an increase of 7,400,C00 francs in
gold and 4,450,000 francs in silver.

The New York City CJlearing-House banks, in their state-
ment of Jan. 19 showed an increase in the reserve held of
$13,971,300, and a surplus over the required reserve of
>a7.256.600, against $23,398,050 the previous week.

Capital
Surplus
Loans & dlso'nts.
Olrculatlon
Net deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1901.
Jan. 19.

Differen'sfr'm
Prev. week.

74,222,700
92,257.500

830,873.400 Ino
30,973.200 Ino

921,787,200 Ino
184,652,800 Ino
73,050,6001 Ino

257,703,400 Ino
230,446,800 Ino

22841000
2,300

36451000
11495300
2,476,000

13971300
9,112,750

27,256.600'lno 4,858.550

19C0.
Jan. 20.

59,422,700
80,980.200

680,817,200
16,294,600

765,518,100
152,607,800
62,957,400

215,565,200
191,379,525

1899.
Jan. 21.

24,185,675

68.072.700
75,407,900

720,351.600
15,439.300

849,074,100
187,073,100
59,889,100

246,962,200
212,268,525

34.693,675
NCTH.—Returns of separate ban.ks appear on page 167,
ForeJgrn Excliange.-The foreign exchange market has

been steady to firm, on a limited volume of business. Thedemand was somewhat better and rates firmer at tlie close,
lo-day s actual rates of exchange were as follows: Bank-

roll J fite fla>3''^'°?'
^ ^^"'^^'^ ^^! demand, 4 Slj^m 87K;

?*oo,®^ i
^^^'^ ®^/^' P"™® commercial, sixty days, 4 83 ^i^

4 831^; documentary commercial, sixty days, 4 82>':^@4 83J^ ; '

grain for payment, 4 &3J<i'(a4
83i^; cotton for payment, 4 82^

@4 83; cotton for acceptance, 4 83^@4 8Z}4.

Posted rates of leading bankers follow:

January 25.

Prime bankers' sterling bills on London.
Prime commercial
Uooamentary ooiumerolal
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (relohmarks) b'kers

Sixty days.

4 84 ^4 8414
4 83i4®4 83k
4 824t-34 83k
5 18i8®5 17i9'

40iiP'®40i«
94%«9413,H

DCTnand.

4 88 '989^

6 1508«15'
40^18^4038
95J4a95Big

* Less itA-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling par; Charleston, buying par,

selling ii premium ; New Orleans, bank, $1 00 premium

;

commercial, 25c. premium ; Chicap^o, par; St Louis, 15c. per
$1,000 discount; San Francisco. 173^c. per $100 premium.

United States Bonds.—Sales of Government bond.s at the
board include $50,200 2s, leg., at 105i^;

-SI.300 3s, coup., at
1091^ to llOM; S1B,00:) 33, reg., at 110'^, and S4,000 5s, coup.,

at 110. The following are the daily closing quotations; for
yearly range see seventh page follovnng.

2s, 1930 .

2s. 1930.
3s, 1918.
38,1918.
38,1918,
3s, 1918,
48, 1907 .

4s, 1907

.

4s, 1925 .

48, 1925 .

58, 1904

.

5s. 1904 .

reg.
coup,
reg,

coup.
small, reg.
small.. c'p,

reg.
ooup,
reg.

ooup.
reg.

coup.

Interest Jan.
Periods. 19

Q. - Jan
,Q. -Jan.

*10538!
no588

0. -Feb. 'logifii

Ci. -Feb. *110
i

Q. -Feb. ...
1

Q. -Feb. *110
jQ. -Jan. *113i«i

Q. -Jan. •113k|
C;. -Feb. 136i«
Cl.-Feb. *137ial
Ci. -Feb. -110k

j

Q. - Feb. *111%1

Jan.
21.

Jan.
22.

:
Jan.

,
Jan. Jan.

23. 24 25.

IO5I4 n051fl *1053g,*10538*10538
*]05k! *105l9 *10538 *10538 10538
*109i2*109ia' IIOI4 *109SI»'109J|»

110 *H0 1*11014 'llOia '110

110 *110 1*110
*113Jfl''113ia *118kj
•113i2'113i«l*113is
*136»fl 'ISeifi *136is
137»« -137»s *137i2
110i3*110k "llOk
110 'lll^l'lll^

•llOifl, 110
n3k*i]3i«
*113k
*136%
•137%

113>«
'13631
•137%

•llOifli'llOki
'111%,*111>I»

* This Is the prioe bid at the morning board ; no sale was made.

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to .$1,000 Tennessee settlement 3s at 98
and $1,000 Virginia fund, debt 2-3s at 96i^.

Trading in railway bonds has been in large volume and
the market generaily strong, with a notable advance in

several issues. Wabash debentures were the prominent
features during the early part of the week, when the trans-
actions were on an enormous scale, and they advanced
nearly 6 points. The movement is said to be based on ex-
pectation that the new equipment bond issue will permit of
a larger application of net earnings to the janior .securities.

Later St. Louis Southwestern issues have become similarly
conspicuous, with nearly the same result, on rumors of closer
relations with important connecting lines. Texas & Pacific
2d incomes made an advance of 10 points on limited sales.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Week end. Jan. 25.-^ . Jan. 1 (o Jan. 25.—

»

S. T. Stock Exeh. 1901. 1900. 1901. 1«C0.
(Government bonds S73,500 148.100 1286,950 teos.SOO
State bonds 2.000 47,C0O 259,500 196,700
KB. and mlBO. bonds.... 86,415,500 11,126,000 74,0S3,3O0 3S,27«,«00

TotaL 126.491,000 111.216,100 174.629,750 189,078,700
Stocks—No. shares 5.174.8S5 1,3>-5,800 !i;5,7tfl,870 8,aS6,707

Parralue W04,4.S3,200 $184,848,700 »3,467,879.060 1796,878.937
Banksbares, paryalne. tS,500 160,850 119.260

We add the following record of the daily transactions:
Week ending

Jan. 25, 1901. Shares.
Saturday 035,862
Monday 1,150,319
Tuesday ei9,Hsa
Wednesday 1.06«,9S6
Tbnrsday 770,129
Friday 632,238

• Stocks.
Par value.
161,886,200
112.411,800
t0.321.5'}0
102,933,500
75,037,900
61,862,300

Bailroad.iie.
Bonds.

$3,388,500
5.481,500
4,147,000
4,827.000
3,898.000
5.838,500

State
Bonds.

$r,boo

1.000

U.B.
Bonds.

$5'4.Vd6

lacOT

800

Total. 5.174,835 $504,433,200 $26,415 530 $2,000 $73,500

The sales on the Boston and Philadelphia Exchanges were:

Listed
shares.

Saturday 14,4'J8

Monday , 2«,B45
Tuesday 19.090
Wednesday 83.178
Thursday 82,526
F1:lday_ 13,463

-Boston.-
Unlisted
shares,
ll,S8l
12,125
8.624
8,364
8,202
6,063

Bond
sales. shares.
$14,950 16.952
75.000 29.' 80
149,025 22.205
99,950 31,281
94,180 18,18M
43,E00 16,105

Philadelphia.
Listed Unlisted Bond

shares, sales.
8.163 166,703
5,373 25a.700
5.83S 234.200
6,99a 231,403
5.3^8 219.300
8,301 155.600

Total 129.400 54,159 133.265 39,059 1,149.900476.205

Railroad and Mlscellaneons Stocks.—The stock market
opened weak on Monday, subsequently became irregular, and
has so continued. The disturbed conditions abroad and
selling for foreign account gave an opportunity for profes-
sional manipulation of the market, which led to wide fluctu-
ations and varying results. The prevailing tendency was to
weakness, however, until to-day, when substantial recoveries
have been made, and m many cases closing quotations are
higher than last week. Waba-h shares were a conspicu-
ously strong feature of the railway list, followed by Texas
& Pacific. Kansas & Texas, Atchison and Reading' issues,
all of which close substantially higher than last week.
Southern Racific, Southern Railway preferred, New York
Ontario & Western and the Erie stocks were relatively
strong. The local traction shares were erratic. Brookhm
Rapid Transit covering a range of 8 points. Manhattan Ele-
vated and Metropolitan Street Railway a range of nearly 6
points. St. Paul, on various coutlictiug rumors, fluctuated
over a range of 10 points, and clcses with a fractional net
gain.
The miscellaneous list was decidedly irregular, fluctua-

tions in many cases covering from 3 to 7 points.



170 THE CHRONICLE-STOCK prices (2 pages) Page 1. [Vol. LX2II.

E"ew York Stock Exchange—A Daily, Weekly and Yearly Eecord.

8T00K8—HIQHBSI AND L0WB87 SALE PBIOEB.

SturOay,
Jan. 19.

•SO
•55
48
82M
86H
85
76M
•81

•181
•88«

•104
164
87^
37M
7S«
UIH
•92«

S183
16H

»90
77
•48«
33^

146^
1189
170
1309
118H

28M
BH
41)^
8»H
88>«
80
80X
85

130

"67)4

164
38H
38
74
148«
9bH
123
17«
98
77H
449i
8«H
69H
149^
189
170H
209
181J4

104
XI 53

3>1Vi

7i
14C«

lOH

76)4
lie

69H
7

41
•16
150
103
29«
81
18

lOH
33>i
77J,

118
23H
69?*
7
41H
17

158
104
80«
81)4
19

Monday,
Jan. 21

•20
•64
42)4
Sa)4
8.')4

84H
73X
•Si
in
•b8

23J4
08
4 3«
84
sen
85
77M
8»94
130
8i>

,66%

162^
87^
S7%
735«
143

13ii

193

77H
•4854
23
5^94

16b^

117)^ 119

12S
17«
P<|

77Jt
4t>4
2b)4
69>,
147
^87H
1«8%

97 98H
61M 64^
40 4i9«

41« 4194
•80M 83
••t**> •••••

•••••• •••«-

101 1919<

439^
70«

•iSO

•48H
asM
14!4
S6M
•5X

•82
49

•108
•aiOH
•67
87

113
159
•88
•78
IS
•8«

43H
71

131
23
50
95
14M
86H
6

94
48H

113
830
70
88H

116>|
163
38
80
18J<
4

679i
•104
•18
•60
IBM
46)4
86M
•44M

•192
140M
18H

•103
50

68«
107
80H
56
1BJ4
46)4
89
46)4

195
141%
19

107
50

•135 137
•311 814
30 81
48« 44)4
•83 83
80H 839i
86H 85«

•10)4
83
7«
lie

"esH

43)i
•15)4
149
198
29-4
80
•17
4

•13
289^
69M
39^
41)4
•80

83)»
78
118
29
68)4
7

43)4
17

151
192
2VH
81
IHH

13
37)4
61%
4 9(

4aH
83

ruetday,
.7a?i. 22.

•20
•35
44
84)4
86T4
84J4
73)4
•81
121
•88)i
67

104)4
'153
89
88X
78)4

143

38
58
45
86^
88
85
80
85

180
89>4
57X

S8«
39
7i

1489«

17 17X
'9i9< 93
•7694 79H
•48t« 45
23X 24
•69 80
i4rt9i IODIC

•188 189
169 170J<

li'eji isfi"
ISO 140
•180 190
U 11)4
•33
77

35
78

180H 193

6994
12:>)»
91
48
22]4
14
86M
•5

•30

10t)6
•310)4

67

111
158
•25
•77
ia9i
89«

•68)i
•104
•18
53
15
45
85X
44

•192
13.96
i'H

108>»
49

43
7lH

130)4
8!i)4

48
24
14
86>4
b

25
40
108)4
250
67
8796
11394
161)4
28
80
1S9<m

"e's

108
21
53
1594
47
eo9<
44

195
14IX
18

108)4
49

•55 58
•80 03
•65 68
144^147
16 17
•37
•78 74
•55 eoM
•88M 89
80 SIM
60)4 71
40« 41%

136 137
1311 218
38H 299<
i2H 43)i
•83 83
77K 80H
81)4 85

•33
•68
7

•11
S16X
160H
193
30)i
81)4
•16
•4

•13
279<
62)4
4094
42)4
•80

39
70)4
7>t
43
13)4

161)4
104)4
30)4
81H
10
5

15
28Mem
4194
42)4
83

103 103)^

43
70«

180)4
28
•49
34
14X

•36)4
•6

•20

40)i
•1(8)6
•31U
65
87H

11394
161
•87
78
ISpi
3J4

4396
71

1309i
33)4
4tM
35
14)4
37
6

25
41M
112
360
70
88X

115
162)4
29
80
139i
4

Wednesday
Jan 23.

•30
•65
45
8iH

•^i«
•lai
•88
57

•104)4
ilSO

38»<
3S96
74)4
142X
98

1123
17)4
»1M

•7694
45
34
•59
i*m
189M
171
818
11996
•130
•180
11
35
76

33
58
46)4
8594
90
85)6
88)4
85

130

57)6

150
8996
89
75

144)4
08)6
123

V^9\H
78%
45
26
61

152)4
189M
173
318
131)6
136
190
1296
88
77

Thurtday,
Jan. 24.

20 83
•55 58
4494 46)6
84)4 85)4
86 8S
84>4 85
7594 799i
•80 86

•121 130

•68
7)6

42)6
116)4
149)6
195
SOX
82)6
•18
•3)6

•18)6
28)6
63)6
419(
•18
80

98
70)4
796

42)6
16)4
152H
19B94
30)4
82>«
20
5

15
2«96
8494
42%
43
83

193)6 104)6

679<
105
•10
•50
16)6
47
85)6
44
103
14 IM
19

106
60!i

6796
107
S3
54
17
48)4
03
45

195
142)6
19)6

107
61

•54 58
•88 98
•63 67
149M 144)4
15 16
33 40
•72 74
•53 57
88)6 89
29)4 30M
69 70
39% 41

135 137
•311 814
80 8096
4396 4494
83)4 8aH
8094 8294
85)4 86

•54
•80
•89
144)6
14%
48
•70
63)4

8096
6994
41

68
02
67

145)6
16
43
74
56
90
3196
7094
41%

4896
71

181
23)6
49)6
24)i
14)4
88%
•5

•30
49

•108
•210)^
67)4
88

11496
16194
•26
79
18%
394

4396
71)4

131)4

50
21>4
14)4
3796
6

35
42

113
350
70
88%

11694
163%
28

13%
8%

679i
•106
18
50
1696
47%
8496
45

•192
142
18H

•104
61

68)4
107
21
66
17
4996
88H
45)6

195
143
8096

lOQ
54

68%
•104)i
•145)4

38)6
38
73)6

14196
•92
121
17)6

•90

•76H
•43)4
31)6
•60
149)4
il88!4
178

6796

isu"
89
3896
74)4
143
94

134
17)6
98
7S%
45
34)6
61

15096
189
173

118)6
•130
•180
UM
3S
75X

117
•33
68

696
•41)6
•16
160
il98

30)6
88
18

laoM
137
190
12)4
86
76

117)4
28
70
7)6

42)4
17
150M
193
30H
83
30

Friday,
Jan. 25.

20
154

44M
84
86
84)6
76
•81
195
•38
56%

•104)4
118
38)6
3794
74

33
54
46
85
87)t
86H
77%
84

130
89
57M

148*
39!4
88H
71)4

14196142)4
92

184
16%

193
•J6M
•43)4
•34
61
146% 149)4
187)4 188M
169 173

95
124
1796
98
78%
45
86
61

118)6 119)4
•13d 137
•180
11396
34H
7394
117
•94
•68
6%

ilOH
•16

190
1296
35)4
75
117
28
70
7

40)4
17

38 39)4
6396 64
41 43)4

1*1)6 41)4
'80 83
17)6 17%

ioi" ios"

429i
171
139)6
23)4
49
83)6
14
36965
30
42)6

108
•210)4
170
8794

11396
161
28
•79
13X
396

4296
719*

131
84
51
28)6
14
37)4
6

25
43
114
260
70
,^!^
116
162)4
28
81
13)4
3%

•136 137
•311 314
31 33)4
4496 41%
181% 81%
82)4 81H
86 86)4

•64
88
•84
1419<
•14
•40
73
•63
00
8196
7094
41%

57)4
03
68
145%
IS
43
73
66
00
83)6
72H
43)4

67M
•105
•18)6
•50
18)6
4d)4
84%
46

'193

1409i
19

•98
z51

68
108
21
64
17)4
4994
8694
46

195
141)4
19)4

102
61

150)6 150)4
'193 197
31)6
83
•17)6
•4
13
27)6
62
40>6
4196
80

82(4
8«9«
lto)4

5
16
88)4
63)4
41
48
83

STOCKS.
N. Y. STOCK BXOH.

1191)6 191H

42)i
70)4
130
84
48
8S96
•14
37)6
•6
30
41%

100

4294
70Ji,

13194
i<4H
61
239«
14M
37)4
6

25
42

113
310 250
88 70
8796 88%
118 11494

•135 137
211 814

3096 81%
43% 41)4
82 83
8096 8396
86)4 86H

64
•87
•63
144)6
14
40
73
•51
19294
3196
70X
41)4

58
91
68
145%
18
40
74
60)6
9394
3394
71%
43

161
•26
•78
13)6
394

1C6

107
•19
•50

;6M
48)4
85
46)6

*192)t 196
141 141%
•18>6 19
•95 101
60)6 60H

162^
28
81
13)6
396

"69)4
107
81
53
1896
61%
87
47

Railroad Stocks.
Ann Arbor

Do pref
Atoh. Topeka & Santa Fe

Do prof
Halt.40hlo,Tot.tr.oertf«.

Do pref.
Brooklyn Rapid Tranilt.

.

Baffalo Booh. A Plttiborg
Do prdf

I lanadian Paolflo.
* anada Southern
Capital Traction
Central of NewJeriey...
Cbeiapeake A Ohio
Chioago & Alton

Do pref
Chicago Burl. & Qulnoj.

.

Chicago* Ha«t. lUlDoli...
Do pref.

Ohioago Qreat Weitem. .

.

Do 4p.o.dobentarai.
Do J P.O. pref. "A"..
Do 4 P.O. pref. "B"..

Chlo. Indlanap. * LontsT.
Do pref

Ohioago MUw. * St. Paul.
Do pref.

Ohioago A North Weitem.
Do pref.

Chicago Book III. & Pao.

.

Chic. St. P. Minn. A Om..

.

Do pref.
Chlo. Terminal Transfer.

.

Do pref.
Oler. Oln. Ohio. A at. L. . .

.

Do pref.
ClOT. Lorain A Wheeling.

.

Do pref.
Colorado A Southern

Do lit pref. do
Do 3d pref. do

I lelaware A Hndton
I 'el. Laok. A Weitem. .

.

Denyer A Bio Orande. ^ . .

.

Do pref.
Dei Molnei A Ft. Dodge.

.

Oul. So. ShoroA Atl
Do pref

tiTle....,
-» Do lit pref
Do 8d pref.

BTaniT. A Terre Haute .

.

Do pref.

ijH.W.A Den.O.iitsmped
t.Worth A Bio Grande.

( ireat Northern, pref. . .

,

VTr'nB.*W.,deb ofi. "A"
Deb. ctfi. "B"

nooking YaUey.

Boies
or the
Week.
Shares

pref,

'136)4 138
218)4 818)4
3096 31)4
44 41
83)6 83H
80 82)4
85 8tf)4

•53
•87
•63
144
15
•40
7396
•54
04
31
70)6
41)6

68
01
68
1154
15
ii
7494
60
95
3196
71)6
43

Do
I lllnoU OeHtral
lowa Centra;

Do prof.
Kanawha A MIohlgan .

,

an.Olty So. i ot. tr.otfi,
Do pref., Tot. tr. ctfi.

Keokuk A Dei Molnei., . ,

,

Do pref.

Lake Brie A Weitem. .

.

Do pref
Lake Sh. A Mloh. South.

.

Long Iiland
LoutiYlUeA NaihTlUe...
\M anhattan BleT.,ooniol
lUetropoUtan Street. . .

.

Met. Weit Side Bl. (Ohio.)
Do pref.

Mexican Central.
Mexican Nat'l tr. recti.
Michigan Central
MlnneapoUi A St. Louli.

Do pref.
Minn. St. P. A 8. 8. Marie

Do pref.
Mo. Eaniai A Tezai .....

Do pref
Mliionrt Paolflo.....
MoblleA Ohio
MorrUA Biiex

NT. Central A Hudion..
T.Ohlo.A8t.Lonti...
Do lit pref.
Do 8d pref.

New York A Harlem,,...

.

N T. Lack. A Weitem. . .

.

N. T. New Haren A Hart.
N. T. Ontario A Weitem.

.

NorfoUA Weitem
Do pref.

Nor.Paa By., TOt. tr.otfi.
Do pref.
r.BS.AN.Co.TOt.tr.ofi.
Do pref., rot. tr. ctfi.

Pacific Ooait Co
Do lit pref.,.. ,.

Do 3d pref ,....,
PenniylTanla
Peoria A Eastern
Pare Marquette

Do jref.
Ptttib. Oln. Ohio. A St. L.

.

Do pref.

Reading, rotlng tr. otfi.

.

lit pref., TOt. tr otfs.

3d pref., Totlns tr otfs.

.

10
126,706
93,696
86,125
6,630

813,420

8,930

1,017
19,595
11,150
6,750

09,170
200
810

12,260
196
3i

300
2,350
550

434,660
1,047
3,16b
216

71,345

Range for year 1900.

On basisof loo-sh're lots

Lowest. Highest.

5,825
7,16
6,975

30
300

1,100
6,075
1,440

77
10,241
1,850
5,890
2,270
100

323,290
105,800
13,935

740
• •• •

100

6',i28

O'

3,600
2,860
5,331
8,840
450

2,900
TOO
800

9,460
ISO

6S0
42.531
117,135
25,283

8,760
000

8,300
150

"177
26,680

119,735
280,360

1,860

20',6V3
2,820
950

2,315

227
141,335
20,700

500
315,630
15,518

• • • • • t

80,185
500

1,100
400

i',656
95,378
68,670
46.850

16 Sep 13
40)6J'ly 24
1896Jan 8
58!4Jan 11
55)6Jan 8
7296Jan 9
47)6Sep 35
52 Feb 37
08 Jan 18
8496 Sep 26
4794Feb 87
9194Feb 26

115 Jan 6
24 J'ne 85
31 Got 26
6896No» 8

11 9)6Jan lu
85 Jan 31

11 9)6 Deo 98
9%Sep 35

81 J'ne 19
68)4Aug 32
30 J'ne 23
14 Jan 15
45MJan 24
108)4J'ne 85
169)6Jan 18
150)4J'ne25
196)6May
103 J'ne 93
no Oct 9
172 Feb 8

8)60ot 18
26)60ct 18
55 J'ne 19

103)4J'ne 1

14)6Jan 10
46 Jan 2
5 Sep 25

86 Sep 23
14 Sep 24

loe)4Sep 20
17i)4Sep 19
16%Jan 10
e4)6J'nel8
13 J'ne 30
4 J'ne 13

19 J'ly 5
10)6Sep 36
8o94Sep 22
16 Sep 34
38)6O0t 9
74 Oct 9
14)6Apr 4
15 J'ne 1

14494J'ne 83
53)4Mar 7
e)4Sep 94

30)6Jan 10
58 Jan 8

110 J'ne 35
ll%Jan 12
39 Sep 37
10 Jan 2
7 Sep

37)6Sep 10
3)6May 94

14)400t 19
30)6Mar 16
83>4Feb 2

no'? Jan 3
47)4Jaii 4
6894Sep 22
84 J'ne 25
14S94Sep 36
34)6Jan 29
76 Feb 37
10)6Jan 8
296Sep 26

1104 Jan 33
45)6J'ne 18
87)4J'ne 18
14 Sep 90
47 Nov 1

9 Sep 19
9S968ep 32
3896Jan 11
83 J'ne 26

il83)6Janie
12596J'ne85
11 J'ne 30
76 J'ne 29
39 J'ne 30

1400 May 16
1180 Jan 18
130794Sep 36
18>4J'ne 80
8296Jan 10
67 Jan 8
45968ep 39
67 Sep 37

46 May 19
8'3)6Sep 90
67 May 10

13496Sep 38
5 J're 19

30 Jan 89
SSMJan 31
49968ep 39
78 J'ne 35
15 Sep 39
40 Jan 9

I 8396Sep 34

95 Deo 37
59 Deo 97
t896Deo 26
8S94Dec 31
89%Apr 19
90 Apr 16
88%Dec 26
83 Dec 18

125 Dec 18
9996Feb 13
6lJ<DiC 18
93 Feb 26

160)4 Deo 1

4294Dec 31
42 Deo 1

78HDeo 19
144 Dec 28
109 Mar 27
186 Aug 15
18 Deo 28
9i)4Deo 18
83 Deo 17
45 Deo 38
29 Apr 16
64 Dec 14
148MDeo 31
187^ Deo 39
17S94Deo 31
330 Deo 39
138)4Deo 88
136 Nov 17
175 Har 3
1194Deo 30
3096Apr 87
76 Dec 31
118 Dec 90
30 Nov 16
73 Apr 19
g96Deo 17

47)4Mar 97
20i4JV1ar 31
ISlHDeo 31
1949(Dec 39
34)tDeo 28
87 Deo 31
31 Deo 31
OMMar 5
20%Nov 9
27)4Deo 20
63)4Deo 31
43)4Deo 31
5494MaT 16
91)6Apr 19
20 Dec 31
87)4Dec 14

19l)4Deo 81
66 Deo 31
g94Dec 6
48%Dec 17
749iDec 17

1329tDec 31
3794l)ec 31
58 Mar 30
25 Deo 18
17)6 Apr 19
4396Apr 3
6 Dec 28

33 Dec 20
52 Deo 19
115 Deo 18
S340 Dec 21
89 May 5
89>4Deo 31
116%Deo 26
182 Feb 13
37)4Apr 5
84)4Nov 31
1794Deo 9 7

5 Mar 17
115 J'ne 8
71)6Dec 38
104)4Nov 10
27 Apr 24
69 Apr 24
17)4Deo 37
47)|Deo 26
73)4Dec 38
49 Dec 31

il8e)4May 4
14J94Dec 39
24)4Dec 26
110 Dec 19
68)4Dec 19
M80 J'ly 13
il85 Mar 10
<21596Jan 8
83)4Deo 37
4594DC 37
83 Deo 87
88)4Deo 81
91>4Deo 30

Range for pret-

ous year (1899>.

Lowest. SightMt,

14 Apr
36 May
17 May
6096Jan
43%J'ne
67)6J'ne
61 Dec
30)6Mar
69 May
8496Mar
46)4Deo
85 Feb
97 Jan
33MMay

114MDeo
6994Jan

ll396Jan
1096Deo
82 Deo
509(Jan
38 J'ne
796Jan

81 Jan
118 Dec
165 Dec
141MJan
188 Jan
100 Deo
91 Feb

170 Jan
7)6Jan
SlMDec
42)6Jan
04 Ma;

J'ly
87>4J'ne
4968ep

35 Dec
18)6Dec

106)6Jan
167 Jan
15%Dec
63 Deo
13)6Deo
8 Apr
796Jan

10 Dec
87%Deo
15)6Dec
36 Mar
70 Jan
14 Aug
14 Feb
143MJan
40)6Jan
6 May

83 J'ly
SS^Deo
106)6Deo
10)4Mar
40 Dec
7MJan

ie%oot
48)60ot
34%Feb

eiXAp?
85)6N0T
137 Apf
69 Not
103 De«
eeMM«7
70 Jaa
94 Not
13a96NOT
31%Dm

69 Nov 80
90MDec 18
69)40ct 15
149)4Deo 31
18 Deo 2
35 Deo 20
73)6Deo 20
80)4Jan 8
94 Jan 8
36 Dec 19
71%Deo 31
39V4Dec 81

8 May
15 Mar
1496J'ne
60 Jan
196)6Jan
43 Dec
63 Mar
85>4Dec
117 Dec
13)6Ang
44)6May
6 Jan
1 Jan

110 Oct
35)iJan
73)4Jan
896Jan

39 Feb
9)6Deo

8896Deo
33 Dec
33 Jan

176 Jan
130 Dec
ll)6Dec
65 Mar
89 Deo

i860 Jan
12e)6Jan
1108 Jan
1896Jan
1796Mar
6196Jan
4996Jan
68 Dec
S3 J'ne
eSKJ'ne
38 May
84%Apr
68)6J'ry
193)6Jan

4 May

l40)6Feb
ioov8ep
t3892s«p
sop^Jan

1 08)4Aug
85%Aufl
44ii8ep
19 Not
53)4N0T
isevjsep
170 Sep
173 Sep
2io%sep
i32ViJan
136)6Sep
186 8«p
25V6Mar
56)6Mar
6496NOT
lou Dm
1696Jan
40SD«a
8%Jaa
58>6Mai
25 Mar

185|6Api
104)6Oot

80 Apr
S3)6JaB
8 Not
17)4N0T
le^Jaa
43 Jaa
33)6Jiui
4e)6NoT
08)6Sep
96 Jan
30 Mai

196 Mar
aiMJan
9)60ot

87968«p
66XSep
199 Jan
15MAUS
62SAas
15 Mar

43 May
80 Feb
15HDeo
48MDec
38)4Dec

6)6Fdb
33)6Aug
84 Deo
85 Deo
308 Jan
85 Apr
88960ot
13396Ap;
269 Mar
39)6H0T
83 Not
17HApr
6)6Sep

116 Jan
78 Aug
99)6NOT
87)6Ma7
78 May
14MJaa
46)4An8
S9SApi
69 Anc

1187 Not
144MMai
lOlJjaa
86 Oot
41 Jan

1300 Mar
ilSSMMh
1999 Apt
98MBtu
S896Asg
74^Ang
67UAUS
siSJu
69 Jan
77|68«p
64 Not
00 F«k
esMNoT
148 Jan
7%N0T

88 Jaa
100 Avg
86 Jaa
esMApf
38)4MU

• Bid and aaked prices ; no sa'es were made on this day. i Less than 100 shares.

OUTSIDE SECURrriES (Given AT foot of 7 ooksboutivb vKQm).^!REEl RAILWAYS, dc
Btrewt Railway.
KBW TOBK CITY.

BlMOk Bt A Ful F—Stock.
litmort 4i 1950... JAJ

B'way A 7th Ave—Stock

.

litmor 5i 1904...JAD
9dmor 5i 1914.... J A*]
Oon 5i 1943—8m Stock

'way Surf lit 5i ga . 1934M Oltnt ai rental. 1905
intral Oroistown—Stock
lit M6l 1933 MAN

Cea Pk N A B BIT—Stock
Uoniol7i 1009 JAD

Bid. A.k.l

8735
100 103
333 235
1102)6 103)6
no 118
Bxcbl lit.

?n6 116
1103 103)6
855
;185 130
300 308
104)6 106)6

Street Ralli^ay.
Chriit'p'r&lOth St-8took
ColA 9th Ave 5i-Se« Stock
Dry D K B A Bat—Stock .

.

Ittgold 5s 1933...JAD
Scrip 5s 1914 FAA

Blghth Avenue—Stock. .

.

Scrip 6t 1914
43d A Qt St Fer—Stook..

.

43d StMan AStN Ave..
Istmortei 1010..MAS
8d Income 6* 1015.JAJ

Lex AtA Par F 5s-8m Stk
NinthAvenue—Stock ....

Bid. Aik
175 185
Bxoh 1 lit.

120 185
1115 118
101 103
800 405
105 109
896 4r6
68 78
118 116
99 TOO

Bzch 1 IsU
108 801

Street Railway.
Second Avenue—Stock. .

.

1st mort 5i 1909. .MAN
Consol. Ss, 1948...FAA

Sixth Avenue—Stock
Sou BonJev 5s 1945. .JAJ
So Fer lit5i 1919..AAO
Third Avenue—5ee Stook
Tarry WP AM 5s. 1938
Yonkers St BB Ss

88th A 99th Sts 1st 6s. .
'96

Twenty-Third St—Stook.
Deb 6s 1906 JAJ

Dnlon By lit 5i '43.FAA

Bid. Ask.

199 308
no7
1118 190
200 810
nil 115
?108 ••*••<
Bxoh Ult.
107 100
104)6 107
ni9 114
400 410
103 106
113

Street Railways.
Weitotaeit lit 6s '48. .JAJ

BROOKLYN.
Atlau. Ave.,5p 1009.AAO
Con5ig 1931 A&O
Impt 5s—See Stock Kio

B. B. AW.B. 5i 1933 AAO
Brooklyn City—Stook, . .

.

Cons Si— Stt Stoc* Hic
BklynCrosstn5s 1 908 . J AJ
BklnHgtslst 6s 1911AAO
a'kyn Q Co.A Sub-See St
BHvn Run Tmr — ««<• =•

Bid.

«ioe

no7
114

hllst.
104
335
hange
106
106

ok Bx.

Alfc.

no

100
117

• • • ..I
list.

108
100
list,
r.ut
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arOOKS—HIQHSST AND LOWEST 8ALB PBIOEB.

Malurday,
Jan. 19.

65
•92
•7%

•88
•19

89M
79H
06H
SOW

48
18%
«8M
9SM

120
66

95
8M

00
90
27
79«
57
92
50«
43H
IBM
71
28H

121
66^

81M

UM
a47i
iij<
•S4
88
•14X
*S8

I14B
86

67
a7H
•87«
•83

•178
88
•69

86H
•4H

•as
61
97«

8S<4
8a«i
12^
ae^i
12
56

16
89H

147
90H
80
67
28
89
3S

180
88H
71m
5

86
63
98%
25^4

Monday,
Jan. 21.

•65
•b2
7W

•67
•19

25X76
BSH
I9i4
iHH
41«
18
67M
2SM

119
6BH

95
a

80
20
26M
77
67«
ai«
*9ii
43
18«
69^
27H,
122
66

Tuesday,
Jan. 22.

•65
•92
•7«

•67
•18!<

89M i^H
85H 87
182^ 13«M
•118H 119
•94 96
69 60^
87 87
lliMiis

80^
81«
11«
2S
1)«
58^
27«
14H

•37

•146
83%
19
67
97
•87
•33

•170
37^
67

«)<
35
15

'^^H
60H
97
23!<
•70
38
8m

•16
•
'48
•176

8«
44H

•190

17
73
43«
180

9

45M
128
18

188 1899i
42 48M
•93H 94>«

46H
69«

49
70H

•185M 189
148 48
•95H 96X

•110 111
88 %2]4
70 70H
•58H B7H
8H 8Vi

'Veji
'77*

82J«
82%
14
a9H
UH
55
28»«
14H
S8H

151
89«
80M
679i
27H
89
S5

180
38«
69
8^
3SH
5

25
61H
99%
24M
72
40
86

79
67
2!?i
60
42^
19%
70
2;«
121

95
8

59
19^i
27>4
79?<
67H
22«
60%
48H
19k
70H
a8H

131

Wednetday
Jan. 2;3,

•65
•98
•7M

•56
• 19M
36M79^
57?^
20
50!<
43H
19H
70H
87«

95
8%

60
19«
27>t
81
67%
20
10%
44^
20)4
72^
28H

131% 121^

131H 184W
118H 118H
94 96
S7% 69

•8? 89
\l()% 113

82%
82%
13%
38%
11%
S6K
2t!^
14h
136%

•148
88%
19%
i67H
a7%
•87%
•38

«170
39
•67

6
35%
•4%
34%
62
98
94
70%
38
•84%
134
P.8% 119
•94 96
58 59%
•87% 89%
118% 113%

ie% 16)4
73

409i 48%
•170 180

41% 44
•120 122
•15 16
187% 18J
41% 42%
93% 95

83%
83H
14M
29%
13
55%
28%
16
36)4

162
99
20%
67%
29%
89
33

173
39
68
6

38
5

26
63%
98%
26
70%
39%
85%
136

83%
83%
13
27%
11%
63%
28%
•18
•87%

84%
84
13%
28%
12
55H
29%
16%
39

Thur$day, Friday,
Jan. 24. Jan. 25.

•65
•93
7%

•57
•18
26
79%
58%
23
80
42%
19M
69%
28%

131
63

95
8
60
21
26%
79H
57%
32%
5C%
44
19%
71%
98%

121
68

•149
89%
20
67
99%
88
•33

•171
39

•68
S%

84
•4%

•24%
83%
98%
35
71%
39%
84%
133% 186%
ill8H 119
196% 96M
89 61%
88% 88%
113% 116%

151
90
30%
67%
31H
88
35

176
89
69%
6
84%
6

35
64%
99
37%
73
43%
83%

81%
82%
12%
28%
11%
•54
38%
•15
•36

83%
88%
13%
38
18%
56
39%
16%
39

•65
•92
•7%

157
•18
26%
79%

38
60%
42%
18%
9K%
36%

•121
68

96
8

57
21
27!<
80
57%
23V
6214
48%
19%
70%
28m

192
68%

81%
82%
13
26%
11%
•54
28%
•10
39%

83
83
18%
28%
18%
55H
a8H
16
40

N,

STOCKS.
Y. STOCK EXCH.

1149% 149%
87% 89%
30% 91
67 68%
3U% 81)4
89 89
33 85

1171% 173%
39 39
69% 69%
6% -

31
4%
31%
62%
97%
26%
174
89%
85
183% 134%
•118% 118%
•94 96
59 60%
87% 88
113% 114)4

5%
33%
5

36
63%
98
87%
74
42
85

•16

"42
•173

17
73
43
179

44%
68

46%
69

185 186
47 47%
•96% 96%
110 110

•78 78%
96 96
•18 16
88 88
93% 83%

81
69
66%
7%

85
x74%

92
70
88
7%

35
75

88
91%
89%
98
•35

•148

'\'^

41
96%
40%
78%

•195
13%
69
•84%

46
75
39%
91H
67
98
40

156
80
8

41
98%
41%
79
198
14
60
65%

•67
3%

65
80%
14%
•69%
•86

14
81
60%

•188
81%

•78
95
•13
87
99
16%

•84
43
75
37
90
84
96%
•39

•145
19%
•6
40
96%
36!4
J76%

75
95
16
37%
92
16%
86>»
44
76!4
88
90%
56
97
40
185
31
8
40
98%
40
76%

M% 44%
121% 121%
15% 16

190 191
43 44
94 94%

44
68%

46%
69

188% 188
47% 47%
96i4 98%

80
70
68
17
34%
74

81%
70
68%
7
84%
75

195% 195%
18 13^
86% 56%
•84% 65%

68
3%
58%
81
16
78
67%
11%
74
31)4
eoH
188
83)4

68%
•3%
58%

67

70
84%
11
73
81%
60

>130
81

14%
7m
84H
11%
73H
91%
60%
138
83%

•73
•90
•la
37%
93
•16%
•84
48%
75%
37%
90%
64%
95%
•33

•16
73
43%

1175
9%
44%

•130
14
190% 191
44% 45
94 95

17
78
44
176
9%
46%
183
16%

46% 49%
69% 70%
77% 77%
187 188
48 48%
95 97

30%
70%
68
7«
28

81%
71
68%
8%

86

1180
88
80
67
30%
88
•33
U7a% 173)4
3^% 34>4
69% -

0%
81%
4%

•a4>4
62%
97%
26%
7^%
39%
85
133% 131%
•118% 118%
195 95
x58% 67%
88% 8H%
113%115H

16% 16%

43
175

43
180

150%
89
31
69
80%
90
35

6t>%
6

81H
5

26
83>4
98
2B%
72H
41
88H

Bio arand* WMtcra
Do pref.

St. J. *Q. III. Tot.tr.oti.

Do lit pref

.

Do ad pref.

8t. L. h 8. Ft., TOt. tr. otf•

Do lit pref.

Do 2d pref.

St. Loali SoattawMt«rn. .

.

Do pref.

Soatbara PaoUlo Oo
Sonthem, TOtlni? tr. otfi.

.

Do pref., TOt. tr. otfi.

J'<ezai& Paolflo
Ihlrd ATonno(N. T.)...,

Twin Cltj Bapld Tranilt.

.

Do pref.

Union Paolflo By
Do ...pref.

Wabaih
Do pref.

S7heelln« A L. B., new . .

.

Do latpret.
Do 2d pref.

Wlioon. Central, new
Do pref.

raiscellan'B Stocks.

Balet
q/<Ae
Week.
Share*

44% 46%
180 182
•14 18
169 190%
48% 44%
94 94

47% 49%
69% 70%
77% 77%

187 187
47% 48
96 96

1109% 109)4
31% 22%
70% 71
58 88%
17 7

75
98
15
37%
93
16%
8^%
45
77
88
91
88
98%
40

20
7%

41
98
35
§80

80%

4l«
99
36%
80

•73
•90
•18
37%
93
18%
•81%
44
78
37%
91%
86
96
•33

•160
80%
6%
41H

75
98
14
38%
93
16%
36%
48
79
40%
91%
67%
98%
87
IBS
80%
7%
41%

98% 101

18%
88%
•94%

18H
88%
68%

65%
3%
64%

66)4
3%

66

13%
169%
•84
11
73%
81%
60%

'130
88%

15
69%
86
11%
74
81%
di

138
83%

37
79

•195
13%
89%
•64%
31
66%
•3%
65%
•90
•18%
69%
155
11%
74
91
63

ISO
83%

74 74

48
81%
199
14
87%
65Ham
66%
4

68
81
16%
70
80
13
74%
38)4
64%

137
84

•73
•93
13
38
93%
18%
86%

xl2%
•77
89
91
58
97
•33
148
19%
•6

42%
98
37%
78

•195
18%
67%
•63
•30
•68
•£%
66%

16% 16)4
•70 74
41% 41%
175% 175)4
•9 10
44% 45%

•lift 118
•18 17
189 194H
43% 44%
94 91

Adami Bxpreii.
malgamated Copper..

Amenoan Car&Foandry.
Do pref.

American Cotton 01)
1 pref.

American Dlitnot Tel ....

Amenoan Bzpreii ••

American Ice ...>. •••

Do pref.
Amerloan Llnieed

Do pref.
Amerloan Malting

Do pref.
Amer.Smeltlng & Beflntng

Oo pref.
Amerloan Steel Hoop

Do pref.
Amer. Steel* Wire (new)

Do pref
Amerloan Sugar Beflnlng.

Do pref.
Amerloan Teleg. h Cablo.

.

American Tin Plate
Do pref.

Amerloan Tobaooo
Do pref.

Amerloan Woolen
Do pref.

Anaconda Copper

• • • t •

.

2C0
31
90

17,825
810

6,100
18,580
87,ab0

234,810
45,505
31,489
77,550

810
1,800

87 6',43 S
33,537
56,0L0
149,710

8,440
1,660
4,376
690
330

290
89,960
5,205
6,475

11,985
280

46)4 49
69% 70
78 78)4
187% 187H
47% 48

R ange for year 1900.
On basisof loo-sh're loU

Lovoett.

43%Jan 27
80 Jan 16
5 May 21
38%Maj28
U%J'ne36
8HJ '1.6 25

61 8ep 25
3l%J'De23
8%J'De20

21%J'iie23
30%J He 18
10%J'ne25
49%J'ne25
13%J'ne2e
45!4Mar 2

61%J'ly
136 Jan 2

44%Jan 10
70%J'ne 23
6%Mar 16

16 Sep 20
8 J'ne 18

44V«8ep 82
31%J'ne 18
10 Sep 26
30 Sep 31

300
1,800
550

5,860
7,885

30
300

35.680
7,8B3
13,500

730
101,530

9,960
166,367

618
135

18,510
950

47,874

Highest.

80 Dec II
9J)4Dec 12
8% Dec 6
84HDec 17
31MOec 6
24HDec 38
78 Dec 20
55 Dec 20
18)iDec 27
45HDec 27
4S%Dej 26
23HI>ec 26
73HDec 32
2''%I)ec 8!

13.5%Jan 3

70 H Deo 17
116 Dec 7
8 %Dec 31

85HDec 31
11 Deo 11
37 Deo 11
ISMDec 21
S8%Apr 2
33%Mar 26
20%Mar 31
57 Apr 2

Range for pre-
vwut year (1899)

Lotoett. Higkut.

195%
•110
21
70%
68
•T%
86
71

95H
111
21%
70)^
68%
9

36
75H

78
98
19
88%
93%
16%
86%
43%
79%
40%
91
68%
98
37
158
80)4
8

43
99%
39
79%

200
14
88
66
88
97
4
88%

•72
99
•10
38
•99
17%
85%
43
•77
39
90
68%
97%
•S3

78
98
13
38
94
17)4
86
43H
79
39«
92
69%
98)4
36

150% 150)4
19% 30%
•6%
•42^
98%
38
78

7H
43)4
99)4
37
78)4

198% 199)4
18% 13%
•57 58
•63% 65

Brooklrn 0nlon Qai
mniw. Dook&C.Imp't.

CColorado Fuel X Iron ....
J Do pref.

Col. & Hook. Coal & Iron.

.

Coniolldated Qai (N. T.)..
Continental Tobaoco

Do pref.
Detroit Clt7 Qat
ij^ederal Steel......

Do pref.
Qas & Eleo. of Bergen Co.
aeueral Bleotrlo
ainooie Sugar Beflnlng . .

.

Do pref.
H. B.OlafllnOo ;

g ntematlonal Paper—

,

I Do .>ref.

International Power
InieniHHOoni oilier
Internat. Steam Pump...

Do pief.
Knickerbocker Ice (Cbio.)

Do pref.

Iaolede Qm (St. Lonli).
i Do pref.

Manhattan Beaoh Co. . , . ,

,

VTatlonal Biiontt
i>l Do
National Lead..,.,

Do pref.
National Salt

Do pref.
National Steel

Do pref.
National Tube Co .,

Do pref.
NewOent.Ooal (new etook)
K.Y. Air Brake
North Amerloan Oo ......

,

Ontario surer ,

pref.

836
190

10,660
125
700

28,805
800
200

15,358
50,000
1,830

195,850
14,323

700
1,783
3,235
487
160

10,450
5,245
4,200
403

1,000
3,890

FaclOoMall.
e

13%
70
•84
11%
73%
91
00

•180
83%

14%
70
60
18%
73%
31)4
68%

187
84

'65%
•3%
56%
•19%
•13
•89%
54
18
73%
31
•00
•130
88%

07
4

58
31
14%
71
154%
18)4
73%
31
63
135
83

eop'rsQai-L.&C.(01ilo.)
Pressed Steel Car

Do pref.
Pallmekn Company
RepnbUo Iron h SteeL .

.

Do pref
Silver BnlUon Certlfi. . .

.

lois-Sheffleld S. &I ....

Do pref
Standard Bope* Twine..
Tenn. Coal Iron & BB .....

Texas Paolflo Laud Trost.
Union Bag 4 Paper ....

Do pref
United States Bxpress. .

.

United States Leather. ..

Do pref
United SUtes Bobber. . .

.

Do pref

300
739
350

90,175
400

4,180
890
425

97,730
4,218
9,490
4,200

est. Union Telegraphl 10,368
TC^elli, Fargo & Co

800
100

9,800
834

1,500
300

9,355
1,583

18,693
1,750

13,728
3,769

lOP
18,600

100
1,600

58,341)
80,360
1,965
600

4,360
3,830

111 Jan 2
89% Deo 15
13)4Jan 15
57%J'ce23
30 J'ne 25
88%9ep 19
24%Jan 4

1143 Mar 6
37%J'ne 36
60%J'ne 19
6 Nov 19
31%Dea 30
3 J'ne 12
18%J'ne 27
34%J'nel8
85 J'ne 25
17 J'ne 25
64%8ep 28
28%J ne 25
69%J'ne 3S
95%M:ar 3

107 Mar 2
t87 Sep 37
18 J'ne 25
70%J'ne23
84%J'ne25
138 May 17
21MDec 28
76 Dec 18
37%J'De 35

140 Jan 2
6%J'ne 25
29%3ep 21
117 Got 19
ll%J'ne33
n64 Sep 21
31%May 31
70 May 12
89 Sep 25
2S%J'ne 25
60%J'ne 26
61 May 17

120 Jan 10
44 May 15
92 Dea 37

5103 Oct IS
14)4Mar 6
58 Mar 6
34 J'ne 30
8%Ang 8

28 Deo 17
Deo 33
Not 30
Nov 36
May 10
Jan 11

9!4Jan 30
23 J'ne 21
79%J'ne 18
15%Augll
83 AnKll
32%iict 19
89HOcr. 15
20 J'ne 23
79%J'ne28
40%J'ne 23
86%May 14
30 Nov 30

112 dep 25
13%Jan 23
6%J'ly 7

8S%J'ne 11
81%Oot 11
32%Sep 36
70%t:ep 86

176 J'ne 35
8%J'ne 35

49 Ang 1

59%Jan 16
n%Oot 30
59%J'ne 35
4%Mar 6

49 Oct 3
13%J'ne 19
10 J'ne 18
66)4May 9

145 Mar 12
7%J'ne 35

65 J'ne 35
21 J'ly 8

78
10
50
65
96

1150 Nov 16
99^Nov 3':!

26%N0T 12
72 Deo 2t
3';%Apr 7

100 Apr
37 Nov 37

191 Deo 31
49%Apr 4
78%Feb
16% Feb
60 Feb
7%Jan
31%Jan
5«%Deo 11
09 Nov 17
50%Feb 6
86 Feb 6
59%Apr 2
95 Feb 1

149 Dec 31
118 J'ly 14
1 98%Jan 13
57%Dec 27
92 Deo 37
114%DeC 28
140 F"eb 15
22HDeo 17
7e%Dec 19
54%Apr 3
183 Deo 31
16%Jan 25
56%Deo iJO

131%Jan 17
21 Apr 2

301 Nov 17
40%Dec 19
95 Nov 20
98%J'ne 14
58>4Dec 28
79 '•jDec 22
81 J'ly 17
300 Dtc 26
60 Nov \i

103 Nov 14
115%Jan 11
2a%'«ov 12
75 Novl-
5S%Doc 88
10%Jan 26
29%Dec 18
77HDec 18
40 Feb
66 Feb
80 Jan
100 Jan
18%May

35%Jan
66 Jan
3%J'ne
38%May
9 J'ne
8%Deo

64 May
38%Deo
6%Jan

17 Jan
87 May
10 May
40%Jan
12%Deo
117%Dec
38 Jan
118 Jan
38%J'ne
06%Deo
8% Deo

19 May
7%Dec

45 Dec
81%Deo
13%May
45 Deo

1108 Jan

44 Not
90%NOT
7%D««

68 Jan
18 Oct
l4Kreb
78%Jaii
44%Jao
18%Am
40%Aag
44I4NOV
14%O0t
68%N0T
25%Mar

242 Feb
73 Apr
141 Feb
51%DM
84%Jan
8%Jan
85%APT
13 Aug
64 Jan
82%Bep
21 Nov
89 Asf

1119 Feb

10%Dec
51 Deo
30 Dec
88%Jan
30 Oct
133 J'ne
31 Deo
72%Dec
8%J'ne
44%J'ne
6%Dec

84 Deo
30 Deo
77%D60
24 May
70 May
32 Dec
84 Deo
114%Deo
110 Jan
194 Deo
20 Deo
74 Dec
t78%Deo
131 Dec

81%May
68%Bep
46 Nov
97%Oot
52)4Mar
ll60%Aa
4l)4Bep
85 Sep
16%Nov
01 Dee
37%Jan
87%Jan
89 Apr
94%ApT
46%Nov
86%3ep
73 Mar
l06%Mar
188 Mar
183 Mar
105 Apr
53%Apr
99%Feb
329%Apr
ISO Mar

31%Deo
130 Deo
9%MaT
30%Fob
88 Jan
6%Feb

163 J'ne
80 Deo
71 Dec
03 Jan
39%Dec
67 Deo

95%Jan
37 Deo
96 Dso
97 Jan
17 Deo
62%Dec

40HNOV 17
96 Feb 7
28% Feb 5
106%Feb 20
46 Nov 15
76i4Nov 14
53%Feb 6
97 Feb 8
69%Uec 31
105)tDec 31
37 Apr 30

175 Nov 3t
23%Dec 38
9 Feb 2

57 Nov 10
lll%Apr 2
68%JaB 17
89%N0V 10

804 Deo 3
87%Feb 6
70%Feb 6
66 Deo 28
26 Nov 31
71 Nov 20
10%Jan 3

104 Feb 2
3l%Dec 31
35 Feb 7
77% Feb 9
I59%l)ec 81

I 19 Jan 3
I
79%Nov 18
44 Jan 3

9 Deo

30 Deo
70 Nov
51 Mar
95%J'Iy
5 Jan

31 Deo
89 Dec
33%Dec
103%Deo

70 Api
160 1^
30%Anfl
64 Sep
130 Da«
21%Sep
233%Mar
6S%ApT
103%Aag
101 Ang
76 Apr
93%Apf

133 Nov
76%Mar
110 Jan
117%J'lj
08%Jan
95 Jan

30 Feb

63%Feb
84 Feb
88 De«

102%May
39 Apr
63 Jan
l07%Jan
40%Jan
115 Jan

81%Deo
88 May

36 Got
110 Deo
6%Jan
6 Mar

38 Deo
90%Deo
44%J'ne
75 Deo
156 Jan
16%Deo
60%Deo
B8%Deo

7t%Deo 87 104%Jan 31

180 J'ne 1 110 Deo 89
77%J'ne33: 88% Jan 3

0%8ep
36 Jan
11 Nov
17%Deo
71 Deo

{45 Deo
5%J'ne
e4%Deo
37%Deo

I 99% Deo
180 I>eo
88 Deo

03 Apr
99%Ailg

49 Jan
830 J'ly
17%NoT
10%Afr
55 Jan

1 89%Apr
61 Aug
91 Sep

.207%Oot
33%8ep
79 Aog
06 API

1S%N0V
186 Sep
15%J an
45 Mai
89 Mai
60 Jan
40%NOT
84«N«T
57 Apr
181 riy
i85%a«r
98%J«a

• Bid and asked prices ; no sales on this day. S Less than 100 shares. t Kx 100 p. o. stock dlv. i Ex right*.

OUTSIDE SECURITIES (Given at joot of 7 oonsboutivj YA.Ot^s^.—SlREEl RAILWAYS, dc
^Street Railway.
Ooney Island dk Brooklyn.

1st 5s 1908 JAJ
fs oertfi ludbtl90S.J&J
B'kCANew 5s 'S9.J&J

«f.8t.AN9w lsl5s'0eFAA
a'p't A Lorlmer St. 1st 6s
Kings Co. aievated.—
l«t 4s 1949—S«« Stock

Nassau Bleo pref . . .

,

isl944 A&C
1st 4i 1961 JM

*f«wWmb'g&Fllstex.4%e
8t«lnwaTl»tflil923. ..J.fcj

Bid. Ask.
326
101
100
114)4 lis
104 108
108

I Bxoh. list.

78 80
110 114

t 96 98
104 108
ni«% 118

Street Railway.

OTHSB C1TIB8.
Buffalo Street By—

1st consol 5s 1931.F&A
Deb 6s 1917 A&O

Chicago City BR—Stock.
Indianapolis Str'tBy— Sc«
Cleveland City By
Cleve Clty-lst 5s '09.J&J
Cleveland Bleotrlo By....
Con 5s 1913 MAS

Columbus (O)StBy
Preferred

Bid. Ask.

ills 119
1107 109
950 960
Phlla. Hit.
109 1C3%|
108% 106)4
83 81)4
103 104%
88% 39%
93 94

Street Railway. Bid. Ask.

Col St By—Con 5i.—Sm P
Crosst'wn— lit 5s

Grand Rapids By
Pref

J C Hob & Paterson
4sgNov 1 1949 ..MAN

Kansas City BI 6s.. '.989
Guar 4s 1929 J^

Lake St (Chlo)Blev-8took
deb 6s 1938 JJU

liOUlsv St By- 6sl980JJU
Common :.....,,.
Preferred

Street Railways.
LynnABos-liiSi >t4.JAU
Mlnneao St By-5i'19.J&J
New Orleans City By
Preferred

North Chicago Sir- Stoo»
1st 5i 190d-lb J*J

North Jersey St.—Stock.
Bonds

Pat Ry oon 6s 1931 .JAD
Sd6i 1914 A*0

Prov * Pswt'ok-li. 5t '33

i Bayer pajs accmel

Bid.

*u«%
(108
19H
93(4

900
107%
88
88%

1119
1105
{lis
Istar

Ask.

113%
110
91
91%

808
108%
88
33%

119
est.
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BONDS
N.Y.BTOOK EXCHANGE
WiBK EiTDine Jam. 25

AUbamaCent. SeeSoSir-
la Mid. S«ba^. Flh.&W.

A.lban7 &. Sasq. SeeD&H..
AM^gbenj Val. Ste Penn Co.
Allen. * W. Se« B. K. & P.

mDook&I. SMCenofNJ,
Ann Arbor lit pli 1995
Jitch T& 8 Fe gen g 4t.. 1995

Beglit«r«d 1995
AdJQStment g 4s 1995
Bettered 1995
Stamped 1995

Bqnlp trser Ag 58..,.1902
CI1I0& 8t Lon lit 68.. 1915

Ati Knox <fe No 1st g 5a. 1946
Atlanta & Danv. Su 80 II7
Atlan A Tad. See Sonth &j
Anitln&NW. S<«. SoPao..
Bat Creek & 8. See Mioh Cen

alt & O prior 1 g 3m.l92S
Bcglttflred 1925

0old4i 1948
Beglttered 1948

PJnn&MDlT Ittg 3^81925
Registered

SonthwDlT lstgSKi-1925
Registered 1925

MoDon RlV 1 1t gn R 5s. 1 9 1

V

CenOhioRlstog4Hi 1980
Beeoh Creek. See N Y A H.
Bel i Car. See Illinois Cent..
BooneT Bridge. SeeMKStT.
Bwa7 & ''th At. 8m Met 8 &y
Bklyn Jt Montauk. See L Isl.

Brans ik West. SeeSarF&W
BnirN T & Brie. 8m Brie.
BnffR&PgengSs. 1937

Debenture 5s 1947
All&West l8tK4Bga.l998
ClAMab l8tgug58...194S
Booh & Pitts Istg 6s. .1921
Consol late 1922

Baff&SoQthwest. 8m Brie.
BoffASQsq l8tgoId5s..l913
Registered 1913

BorCR&NlstSs 1906
Conl8tdfcooltrg5s....l934
Registered 1934
CRIFAN Wlstg68.1921
MA 8t List gag 78.... 1927

Canada Soath Ist Cs.. . 1908
SdSs 1913
Registered. 1913

Oarb & Shawn. See III Cen.
Oar Cent. See Seab k Roan.
Carthage & Ad. SeeNYCAH.
ORIaF&N. SmBCBAN.
Can Branch D P ist g 48.1 948
Central Ohio. Be« Bait & O.
OenRR* B ofGa—Col g 5s'37
Cant of Ga R7—1st g Ss. 1945

Registered .1945
OODSolgoldSs 1945
Registered 1945

1st pref Inoome g Bs . . 1945
Sd pref Inoome g 6s ... 1 945
8d pref Inoome g 6s... 1645
MANDlTlstg6s 1946
Hid Ga & Atl DlT 6s. . . 1 94 7
MobUeDlTlstg5s....l946

Cent of NJ-l8t 00ns 7s. 1902
General gold 5s....... 1987
Registered 1987

Conrertlble deb 6s. . . .1908
Am Dook & Imp Co Ss.l 93

1

Le&Had Rgen gagei.'20
Leh& W BC6s 1912
Con eztguar 4>^b...1910

Cent PaolBo See 80 Pao Co
CharleB&Saylstg7s...l936
Ohes&Ohlog6s ser A..1908
Gold 68 1911
IstoongSs 1939
Registered 1939

Sen gold 4^8 1992
Registered 1992

Craig VaUey Istg es..l940
B&ADly Istoong4sl989
3dcong4s 1989

Warm 8pr Vallst g 8s 194

1

BlULezA B 8 gng 58.1902
Ohio & Alt KK— ri f es. .190a
Befundli g yold 38....1«4*
U 8 Tmst Co receipts..

HlsiRlTBlitsfg 6S..1912
Bailway, go]i 3^8.... 1950

Ohio Bur a, y—Con 7s . . 1908
Sinking fund Bs 1901
Ohio & Iowa DlT Ss.. . . 1905
DenTDlT4s 1932
DUnoisDlv g 8><s...,1949
Registered 1949

Iowa DlT sink fd 61 ... 191

9

4 1919
Nebraska Bxtea 4s. ... 1937
Registered 1937

Bonthwestem DIt is.. 1931
OonTertlbleSs.... 1903
Debenture 6s. 1918
Han&StJos cones... 1911

Okie* BDI. Istsf cor 3S.1907
BmaU .....1907

litoonges... ...... ...1984
danoonlstBa. tl987
BesrUtered 1987

Ohle ft Ind By lit Ss 1936
OUeago * Hrle. 8«« Brie.
Oh In A Louis—Refg es.1947
Befnndlng eSa 1947
LooIstN AACb lstes..'10

-J+
-O

A-O
Nort
NOTt
NOTt
J -J
IW-8
J-D

J -J
J - J
A-01
A-Ot
M-N

J -J
F-A
M-S

M-g
J -J
A-O
J -J
F-A
J-D

A-«
A-O
J-D
A-O
A-O
A-O
J-D
J -J
m-e
M-S

J-D
M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J -J
J -J
J -J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
Q-MI

J -J
A-0+
A-OT
M-N
M-N
M-8
M-8
J-J
J-J
J-J
M-8
M-e
M-N
A-O
A-O
A-O
J-J
J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-8
M-N
M-B
J-D
J-D
A-O
M-M
M-N
J -J

J.J
J-J
J-J

Priet
Friday,
Jan. 25.

Bid. A*k

95 98
103M Bale

"96" Bale

lOS

98 Bale

l02T«Sale

"es" '.'.'.v..

"Be% Bale

116^ Sale

lolW,

130
lasji

107
119M 130

'113K

107
110 lUH

' 109

94 Sale

85
131 133

9m Bale

60 Sale
80 31
7« SH

108«
\21H Sale
137

113

1089^ Bale

lie 116M
118
*130 131
•118
104]li Sale

ioi" .'.','.'.'.

I06)i Sale
>100 103
lOB

103
108
94 Sale

84M Sale
108H 109
lOlH

108«
lOSii

IISH
105^....,
113)4 Bale

142
»110«
183 188)4
1' A»7% ee • e»<

185
117 Bale

118)4 Bale

116 180
107 108
113«

Week't
Range or
Latl Sale.

Low, High.

96k 96
1C2?^ 108)4

102H 103M
88M 90
7914 Deo '99

84H Nov'OO

105 Deo'OO

B6M 96

102 lOSlli
103 103
89 Jan.*01

B6H Sm
111 May'OO
111 J'ne'9»

i36« new

103 Apr '97
130 Jan.'01
137),iDec'00

100 NOT'99

107 107
119»£ 119%
117 NOT'OO
113)«Dec'00

107 107
llOH 111
104 Apr '00

98 •4

98 98
180 NoT'OO

98
96
60
20
8

96
103
106
loen
127
187
130
113M

90M
Oot.'00

6CX
20

Jan.'01
Deo '99
J'ne'M
Oct.'00
Deo'OO
187%

Jan-'Ol
J'ly'OO
U3H

106 Aug'OO
lOSM 108P4

iia?<
ll-JH
120)4
117
104H
94)i
103
105)4
1(3
101)^
ioa)i
106?<
93H
98H

11654
Dec '00

130%
J'ne'OO
105

Aug'OO
NoT'OO
106H

Jan.'01
Apr '99
Jan.'01
Jan.'01

94
98

3894 84H
U6H 108)4
lOlH lom
10494 Apr '00

108M Jan.'Ol
lC3)i 103H

118H
104^
112V4
iim
lOOifi
148>4
HI
182M
114H

Nov'OO
Deo'OO
uaw

J'ne'99
Oct'OO
142S4
lU

Jan.'Ol
Sep.'00

186)i.Tan.'01
116)i 117
lis Aug'OO
11894 118)«

lie 116
108)<Jan.'Ol
113 114

No.

4

1U8

CSS

448

185
10

891

80

• »••

1 •*!

4

16

4

17

70

28S

"e"

59

5b
• • •

ee

"s's

245

15
361

48^

126

"11

14

"32

Range
Tear
1900.

Low. High

90 97
98)i 103
98)4 lOlH
78M to

ios" 106
"

93M 98)4

97M 10294
999i 101
85 91

85H 93

ill" il8'

109 IISX

139 181
184 128.

106 109
115 1189<
lis 117)4
113« 113)4

106 109)4
106 109)4
104 104

87M 93

91
117

969^
130

88)4 100
96 96
88M 68
9)4 30)4

106 106
106« 111)4
myi 139)4
118 137'5
ISO 130
113)4 117

100 lOB
100 108>i

118 1179(
116)4 119H
116)4 13194
117 117
96)4 1049i
93 96
100 103
101 107)4
93 99)t

iboii ibs'
104)4 106)4
92% 93
9I)i 98

SIM 86
lOPli 118)4
1009i 103
10494 1049<
100)< 103
1009i 166)4

1139<117
108 107
108M 113

lOOX IDS
130)4 14'"%
losSiia
118)^ 183
118 116

138M 188
118 117
lis lis
108M 116M

iiiuiao
100 107
118 117

BONDS.
N. Y. 8TOCKEXOHAITOK
Wbbk Ending Jan. 25

Chic Milwaukee & 8t Pan!
M4 8tP— l8t7BSgRD.'02
Ist 7s*K0ldRD.... 1902
lstC&M7B 1903

Chic Mil A 8t P oon 7s.l 905
Terminal gold 68 1914
Qengold 4s series A.. .1989
Registered 1989

Gen gold 3)4s series B.1989
Registered 1989

Chlo&LSa DlT g 6s.. 1921
Chic & Mo Rlv DlT 68.1926
Chlo & Pac DlT 6b 1910
Chlo & P W lat g 58. . . 1921
Dak&Gt8og6a 1916
Far&8onasBag68....1924
IstEast&D DlT 78.. .1910
6a 1910

lstIADBzten7s 1908
latLaCroBseA D 6a.. 1919
Mineral Point Dlv 5a.. 1910
Ist 8o Minn Dlv 68. ... 1910
1st Southwest Dlv 6a..l90y
Wls&MlnnDlvg 58..1921
Mll&NolstM L 6a. ..1910
Ist consol 6s 1913

Chlc&N'weat—Con 7s.. 1915
Gold 7s 1902
Registered 1902

Bxtension 4s. ...1886-1926
Registered. .,..188S-1986

Gen Gold 8)f(s 1987
Registered 198^

Sinking fund ds. 1879-1929
Registered ....1879-1929

Sinking fund 5s..l879-1929
Registered ... .1879-1939

86-rear debenture Bs .. 1 909
Registered 1909

SO-year debenture 6S..1931
Registered 1921

Sinking fund deb 6b ... 1933
Registered 1933

DeaMo&Mlnnlat7a.l907
Baoan&LSnplst6s..l901
IowaMld]andlst8s...l900
Mil & Mad 1 at 6s 1905
North IlUnols Ist 5s... 1910
Ott C F & 8t P lat 58 . .1 909
Winona & 8t Pet 2d 7a 1 907
MllLS&Wl8tg6s...l931
Bxt&Imp8fg68...1929
MIoh Dlv lat gold 68 1924
AablandDlv latg6a 1925
Convertible deb 5s. .1907
Incomes 19J.1

Chlo Rook Isl & Pac-
es. .. 1917
Registered 1917

General gold 4s 1988
Registered..... 1988

DesM&FtDlst4s...l905
l8t3)4s 1905
Extension 4a 1905

Keok&DesM 1st 6s. .1983
Small 1933

Chlo & 8t L See Atch T & 8 Fe
Chlo8tL4NO. SMDlCenU
Chic St L & Pitts. Bee Pa Co.
Chlo St P M & oon 6s. . 1 980
Ch StP & Mln 1st 6a. .1918
Nor Wlsoonatn l8t68..1930
8tP&801tylstges..l919

Chlo Ter Transfer g 4s.. 1947
Ch&We8tIlstsfg6s..l919
General gold 6s. 1932

Chlo AWeit Mloh Ry 6s.l921
Coupons off. 1 921

ChooOkla& G gen g 68.1919
cmH & D oon s f 7s 1905
3dgOld4Us. 1937
cm D & 1 1st gng 6s. .. 1941

CIStL&C. SMOCO&StL.
Cln 8 & C. Sm C & St L.
Clearfield & Mah. SmBR&P.
C C C * St L—
G«ng4s 1993
Cairo DlT 1st gold «s. 1939
OmW*MDlTlstg4s.l091
StLDlTlstcoltrg4s.l990
Registered 1990

Spr & Col DlT 1st g 4a. 1 940
W W Yal DlT Ist g 4s. 1940
C I St L & oons Si. .1980
lstK4s 1936
Registered 1936

Cln B * 01 eon litg Bi.1988
CCC&Ioonsol7i,...1014
Consol sf 7b 1914
Gen oonsol gold 6s .. 1 98

1

Beglftered 1934
C*S lA M A 171.1901
OIndAWlitpf Si.. .1938
Peo * Batt lit eon 4s. 1940
Inoome 4b..,,,..., ...1890

1. 1 Lor A Wh eon iBt Ss. 1933
CleT * Blarietta. 8** Pa RR.
CleT A Mahon Yal g SS..1B38

BeglBtered 1B38
CleT A Pitts. S«« Penn Co.
Col Mldl'd—Istg 3-4s... 1047
lBtg4s 1047

Col A Bon Istg 48 1929
OolAOthAT. SMMetStRy.
OolTun A GreeuT. Bt* So Ry.
Col A H YaL 8m Hook YaL
Ool Conn A Term. Sm NAW
Conn A Pas RIts 1st g 4i.'48
DakAGtSo. SMCMABtP.

alias A Waoo. SmM EAT.

3^

J -J
J -J
J -J
J-J
J-J
J-Jl
Q-J!
J-JI

' J-JI
J-J
J-J

-J
-J
-J
-J
-J
-J

1 J-

J

J-J
J-J
J -J
J-J
J-J
J-D
J-D
Q-F

! J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
!>I-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-e
F-A
M-N

J-J
J-J
J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
M-N
J -J
A-O
J-J
M-N
1-D

J^'d
A-O
J-J
M-N

J-D
J -J
J-J
M-N
M-N
M-S
J-J
M-N
Q-Wb

J-D
J-D
J -J
t -J
A-O

V6

J -J
Qn-J

J- J
J. J
F-A

119H
li2H
116 ,

119)4
11596
186 ....,

12696 Bale
110)4 lib
182)4
118

,

110J6
118H ,

117)4 .....

119X
IIW
120V
189)4
107 „..
107
110

Price
Friday,
Jan. 2 5.

Bid. A»k.

•182)4...
•182)4 ...

183)4 ...

•183)4 ...

118%...
11294...

109)4 110)i

108

ilOM Bale

115

•iVs'

lilH
111
110 ,

13094
18694 .

1369i
13W94,
13896
108)4
110

180)4 Sale

110 Bale
10894

lis%

180)4131

180)4 131*
9:-)4 Bale

108>4 Bale
100
90

104k

Week
Range or
i. -««( Sale.

Low. Sigh.

179 Deo'OO
173)4 Apr'OO
181 Deo'OO
188^ lii2w
11694 Deo'OO
118)4 Jan.'OJ
106)4 Feb '98

119)4 Jan-'Ol
182)4 123)4
118 Jan.'Ol
120)4 120)4
11694 IIBH
137)4 J''y '99

126)4 13S9I
110)4 Jan.'Ol
188)4 Jan.'Ol
118)4 118H
11(94 Jan.'Oi
118)4 ll8)i
117)4 Jan.'Ol
119 Oct.'00
118)4 Deo'OO
120 Aug'OO
13994 Jan.'Ol
107)4 Jan.'Ol
10T)4 Jan.'01
109 Jan."01
107 MarOO
10994 10fl9<

108 NoT'OO
116)4 Deo'OO
111 Oct.'00
10fc)4 10t<)4
107 Deo 00
110 110S4
106 Deo'99
118 Jan.'Ol
11794 Feb'98
184 124
133)4 Jan-'Ol

103)4
103
113
118)4
111)4
120)4
18«H
128
ia896
139)4
107)4
109)4

Feb '00

NoT'99
113

Apr'OO
Apr'OO
NoT'OO
Jan.'Ol
126

Jan. '01
Apr'OO
NOT'OO
Aug'OO

130)4 130k
130 NoT'OO
108 110
10794 Nov'OO
96 May'OO
86)4 Aug'OO
97 Deo'OO
111)4 Jan.'01

186
133
140
130
92)4
106
120
100
99)4
103
115
113
113

135
Nov'OO
May'OO
Jan.'Ol

93)4
Oct.'9»
Deo'OO
Oct. '99
J'ne'99
Jan.'00
Deo'OO
Oct.'00
Deo'OO

98

ibi'

•seeet leeeei
114

181)4 '

96)4 .....
• 40
UOH

78 78H
77 Bale
84M 65

10194 102)4
99 Jan '01

99)4 99)4
104)4 Jan.'Ol
99 May'99
94 Oct-'OO
83 NoT'99

106)4 Apr'OO

11396 Jan.''bi
136)4 Jan.'01

187 Deo 'CO

10194 Deo'bo

B994 9694
45)4 4S

111 Sep.'OO

ISO Jan.'Ol

Jo
No.

78 7894
77 78
84% 86

19
• •••

10

5
• • •

10

415

105

49

6
28

Tear
1900.

Low. High

166)4 17>
173)4 178)a
166)4181
166 186M
118)411694
109 11494

11794 180M
180 184
117 130H
118 188)4
110)4 117H

184M
109
166
11794
11094
117H
lien
117
118
180
87)4

106)4
106)4
108H
107
106)4

39
8

187

1?I8

iii3
181)4
119)2
180
181
138
144
113)4
113
lllW
107
11014

• eect**
114)4 119>4
111 117
107 110
107 107)4
107 109%

lie lie

118 18S
180 180

103)4 108)4

11394
113)4
110
130
133*4
13294
187)4
189)4
lOB

11894
118M
lll9
issS
IStH
187)4
1S7M
180)4
107)4

189 184
137 18314
103)4 10994
106% 10794
96 96
86)4 8«N
96 07
107 114

131 18694
131 18S
140 140
137 1881
91

•laeet eseeea
118 130

'^

103 108
116 117
118)4 118)4
111 114

94 101

98 100)4
100)4 104)4

04 94

106 lOfW
...... «••..,
114 IISM
184 18S

188)4 18''

10194 i'oiJi

84)4 96
84 SO
lOe 111

188 138

6t 80)4
71J4 81
1BH n

•••••• »••«•<

*No Price Friday; laiest bid and asked this week. tBonds due July. IDueNoT. IDaeJune. TDueJan. SDueMay. a Option sales. bDueAog. cDue April. dDaeOot.

OUTSIDE SECURITIES (Given at foot ov 7 oonsboutivs pages).— 6'4/S SECURITIES, dkc

Street Rallwaya.
Eooheater Ry
OonSs 1930...., ,&.A0
8d6s 1933 JAD

Bo Side HI (Chlo)—Btook.
BjraeiiBeRap.Tr., 6s, 1948
onion Trao (Chic) Com.

.

Preferred..
United Rys (St L Transit)
Preferred.....
Gen 4b 1934 JAJ

On'd TrABleo(ProT)-8t'k
Weat Chicago at
non B ^n '<0S8 ....MAN

Bid. Ask.

36
1108)4
84)4
99

I 97)4
11

19
71)4

i 89)4
110
09

110094

36
109
86
09)4
99
13
60
80
73
00)4
111)4
100
101

Gae Seenrltles.
'Toroester (MaaajTr-C^m
Preferred

NBW rORK.
Cent Union Gaa— lat 6b
Con Gaa (NY)—Stock—

N

Bqult Gaa—
Con. 6a 1932—Sm Stock

Mutual Gaa
N. Amaterdam Gaa—

lat oonaol 6a
NY Bleo Lt Ht A Pow—N.
Gold Sa—S«« N. Y. Btk.

Bid.

81)4
106

noB
Y Stk

Bx.ll
996

10894
Y.Stk.
Bxoh.

Aak.

38)4
108

109
Bxoh

St.

890

100
Bxeh
List.

Gae Seenrltlea.
M Y A Bast RlTer Gas—
1st 6s 1944 JAJ
Consol 5s 1946 JAJ

Nor Un lat 5a 1937. .MAN
Standard Gas—Common.
Preferred >

lat Sa 1930 MAN
OTHBB CITIBB.

Baltimore Conaolldat—8«
Bay State Gaa—
Boaton UnltedGaa Bonds-
Buffalo City Gaa—Stock,

lat 5a Bonda

Bid. Ask.

JllO 118
108)4 111
101 105
130 133
148 150
lis 118

« Bait. LIS'

% 1
-Boato nLir

6 8
1 70 78

Gaa Secoiitlee.
Ohlcago Gas—8m N Y Sto
Hnolnnatl Gaa A Coke.

.

lol Gas L A Heat—Com.

.

Preferred..,. ..,.., ....

lat Sa 1933 JAJ
insolld Gaa (N J)—Stck
IstSs 1930 JA.1

Oonsol Gas (PltUi.... 60
Pref 60
Bonds 6s

Conaum Gas (J Olty)—8U
lat Aa MAN
lAnd lnter*8t. tPrloe

Bid.

ok Bz
185
48

no4i«
10
80

t"40)«
119
106)4

1^04
per ah

A«k
or

188)4
«8H
77)4
108)4
IS
86

to"

106
106
are.
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BONDS.
R.T.8TO0K BXCHAHQE
Wbbk Eudimq Jan. 25.

D«l Laok * Weit«rn'7i..l907
Morn.*-...X .t7..19U

'•••• A 1011
litoon guar 7i }^ia

NYliI!ok*Wlltfli..l»ai
Oonitrootlon Bi IVf-^

Tnrm * impt 41 ivn
Bj?BmgWYl.t7..1906
Warren ad 7ii.......... 1800
Del*n-litPaDlT7i.l»17

B^rtwed v,"J2n«AlbXBiflrtoongi»7ii»06
KeKlitered.. 1»06
GnarK0l<16i 1906
BwliUred 1906

Beni 4 Bar lit7i 93
BeKUtered ••••••••••1^^'

Del BIT BB Bg«. Sw Pa RR-
Den *Barlitgold7i.. 1900
litoong* 1936
litoongi^l 1936
ImproTement gold Si. 1938
Bio G 80 ga. Sf Rio Gr So

Det M A Ft D. S<« U * I P.

DeiMAMlnii. SmCH&NW.
DesMUnBr lit g Si. ..1917
DetMATol. SMliBAMSa
Det * Maok litUeng 4I.199S
Gold 4i 199S

DnI Alron BangelitSi.1937
Begiitered 1937
adOi 1916

Dnl Bed W&BlltgSl. 1938
DnlBoBhore* Atg Qi.1937
Eaitof Minn. SMBtPMAM.
aitTVa&Oa. Sm.BdBt.

Blgln Jol4 H lit B Si... 19*1
Hill Lex 4 a a. ait o a o.
Wm Oort 4 No. SieLehiNY.
rlelitextgii 1947
adextgold Si 1919
3deitgoid4W 1933
4tbeztgold Oi 1930
Bthextgold 4i 1938
lit eoniol gold 7i 1930
lit ooniol gold fd7i..l930

rie litoong4ipr bdi.1996
BegUtered 1996

lit eon genllen g 4i.. ..1996
BegUtered 1996

Bnff N T * Brie lit 71.1916
Boff»8 Wgold6i....l908
Small 1908

Chlo & ane lit g Si. ..1982
Jeff BB lit gn gold Si. 1909
IjongDookoon gold 61.1936
Coal & BB lit gn 61.1932
Dock & Imp lit onr6i.l91S
N T*OreenLgagSi.l94e
Small 1946

Mid BBotNJ lit g ei. .1910
N T B A W—lit ref Sl.1937
3dgold4Ml 1987
General g Si 1940
Termlnu lit gSi.... 1948
BeglitS.OOO eaoh.1943

Wllk&Hailetgn gSil943
rle St Pttti. Bet Pa Co.
HicanALBnp. SmOANW.
oreka Bprlngi lit g Oi.lOSS
T*THlitoon6i.....l9ai
lit general gold Bi....lB4a
MtTemonlitei 1038
gnll OoBr'ota litg BI..1930

Alndlitoongng ei..l08e
rargoABo. SMOhMABtP..
171tnt A Pere M g 6I....1930
r lit eoniol gold Si. ... 1939
Ft Huron DIT lit H 51.1989

ru Oen A Pen lit g 5i. .1918
lit land gr ext gold Bil980
Ooniol gold 5i 1943

rt B A V B Bge. 8*4 BtLASF.
Fort Bt U D Oo litg 4V(|194I
FtW A D 0-lit g 4-ei. 1931
FtW A Bio Or lit g 8-41.1938

Gal Bar A.S A. 8m 8 P Oo.

al HAH ol '83 lit 61.1913
Oa A AJa By lit pf g 6I.194S
lit ooniol g 6i 1946

Oa Oar A No lit gn g Si.l939
Oeorgla Paolflo. 8t4 Bo By.
ailay a A Nor. Sm So Pao Oo.
Gout A Oiw. Stt N T Cent.
Grand Bap A Ind. 8*4 Pa Oo.
Gray'i Pt Term Stt St L SW
Han A St J. fltaOBAQ

oniatonlo. Sm NTMHAH.
Hook Val lit con g 4)<i.l999
BegUtered 1999
Col A H V lit ext g 41.1948

HoQit B A W T. 8ie So Pao..

Horn A TexOen. 8m Bo F Oo.

IUlnoli Central—
lit gold 4i 1951
BegUtered 1961

lit gold 8Hi ..1951
Begiitered.. •.•.•.••tl961

1 It gold 8i iterllng . . . .190

1

BegUtered , 1961
OoUTraitgold 4i 1B63
BegUtered 1958

LNOATexgold 4I..1963
BegUtered.. ...... ...1963

Oalro Bridge gold 4i. .1950
BegliUred 1960

LonUTUle DlT g 8^1 .195S
BegUtered 1963

Middle DlT reg Si 1991

Si?*

M-t*
M-N
A-O
J-D
J.D
J -J
I-'-

A

iTI-N
A-O
A-4»
M-8
M-S
A-O
A-O
A-O
A-O
W-N
M-N

M-M
J • J

J -J
J-D

M-M

Price
Friday,
Jan. 25.

Bid.
Iii8«
138H
101^
137H

A-uk.

136

tl6«

146H

116«

112H,

151
161

J-
J-
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-8
M-B
A-«
J-D
M-8
M-8
J -J
J -J
J -J
J -J
J-D
J-J
J-J
M-N
A-O J

A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

lOCM Bale
106H ....

lOSM 107H

107

95
87 Bale
lllKBale

113

110

WaeVt
Range or
Latt Sale.

Low. High.
18SH Jan.'Ol
137H Ueo'OO
lCS\i Dec "00

19'iii Deo'On
140 Oou'9K
188 Dec '00
lilK Dec '00

108H Oot.*00
llSji Nov'OO
108 Ang'98
H6H May'OO
141 Oct.'00
lieji Dec'OO
133 J'ne'»9
118 Dec'OO
118« Ang'OO
1 47 Deo '00

JaD.'OI161

108
100
108
107«

Oct.'00
;o H

Jan.'0I
107H

lOEM 108M

98^ Not 00
86 87
HI lllH

93M Feb.
118H Jan.

131H
116H
1d2>4
109
•140
187M
87

119

Sale

83M Bale:

•106

12054
106
138 140
111
117«
108

118113
91

104
114

107

106

80

19

lOeM Dec'OO

119HJan.*01
131 Jan.'Ol
116 NoT'OO
138>i Mar'OO
106X Apr'99
143 Jan.'Ol
143 Ueo'9B
95i< 97
»3M May'99
88H 84

140 Feb '99

130
lu6
138

120
Jan.'Ol
Jan.'01

118
109

8ep.'00
O0t.'98

Range
Year
1900.

Low. High
188^134^
136 148
102H107M
188 141M

138 183
119 133
103i< 106
nSM 183

14eH148
141 141
117^181

838

i'ia

111^116
iismiSH
147 148H
148M 148H

102X 104H
96M 103<4
108 109Ji
101^ 108

108M 109M

85 9S>i
76^ 9U
107 111
*§•»•; eieet

•••••I ••ee«

BONDS.
W.Y. 8TOCK EXCHANGE
Wbbk Ekdimo Jak. 25.

Rid. Aik.

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-D
J -J

A-O
A-O
J-JI

J

J-J
J-J
A-O

133 185
108

134
108
109 •••••*

eee«e'

117M Jan.'01
IHH Jan.'Ol
99^ J'ne'OO
106 105
118 Apr'OO

107Ji i0'7>i

0f
184
IC8

NOT'07
Deo '00
Deo '00

......
105

186
108
109
100

Bep.'OO

Jan,
Jan.

Sep.
10 9«
.'00

110 116

107M118

liex 119
119^119^
113«116J*
183^ 183^

]Sil4 148'

37 9

07 86^

114 183
104^ 104^
136)4 1395«

19

118 118

iVsii i'ao"

107« 111
98 99M
90 106k
108M 118
•lejf* e**e«<
104 loe

79 Bale
68M Bale

103 ..

106 108
09M 99M

lOS
79
87

Mar'BB
80
68M

104 Bale

J

J
-J
J

'B
S

N
N
D
D

J-J
J-J
F-A

loe

Jan.01
Dec '98

98^NOT'00
99M Jan-'OO

103
106

108M 104

64
6

155

116
114H
105

104H

105M NoT'OO

110 Dec 00
113M Mar'OO
106^4 Dec'OO
10aMApr.'98

108

181

104 Dec'OO
104MJan.'99
104 104M
98 ;m.'00

111 Cen. (Con)—
BtLoaUDlTg 8i 1051
BegUtered. 1951
Gold 8U» 1951
BegUtered 1951 J

Spring DlT lit g 8^1.1951
BegUtered 1951

Weitem Line lit g 4i.l95l
ElegUtered 1951

BeUeTACarlitSf....l933
OarbABlitg 4i 1933
ObloBtLAN Og Si.. 1951
BegUtered 1951
Gold 3Ui 1951
Beglitiered 1961

Mem DlTlitg4 1951
BegUtered 1951

BtLSon lit gag4i... 1081
Ind DecAW lit g6i.... 1935
litgnarg 5i 1935

Ind UlAIalitrefg6i..l948
Int A Great Nor—
lit gold 61 1019
•dgold 61. 1009
8d gold 41. ,..,.,.,1931

Iowa Central litgold6i.l938
Iowa Midland, fin Ob ANW.
Jeffenon BB. Bt* Brie.
KalAAOB. SmLBAMB.

an A MIoh. 8*4 Tol A 0.
KCAMBABlltgiig6t.l9a9 A-
Ean A Pao. Sm M E A T
Kan C 8o Istg 3i. ,,.,,.1050
Registered 1950

KaniaiMld. <8MBtLA81i
Kentaoky Cent. <8m LA N.
Keok A Dei M. fi«« B I A P
KnoxTlUe A Ohio. 8** So By.
LakelBrleAW Iitg6i.l937

ad gold 5i 1941
North Ohio lit gnii.. 1045 A-O
LSAMS. 8**SY Cent.
Leh Val (Pa) ooUg6l..l997
BegUtered 5i 1997

LehTNT lit giig4Mi.. 1040
Uegtitered 1940

Leh y Ter By litgog 611041
BegUtered 1041

L y Coal Co lit gn g ., 1083
BegUtered ...,1083

Leh A N T lit gn g «i. ..1045
Begiitered... 1045
BlOANlitjtlltpfai.1014
Qoldgnaroi ,,,,1014

LehAHndB. SMCenorNJ..
Leh A WUkMb. 8** OentNJ.
Leroy AOaneyVai.SMMoP.
Lex At A P F. 8** Met Bt By.
Long Oook. 844 Brie.
Long iiland—
liteong 6i 1031
litoong 4i ,...,....,.1081
aeneral gold « 1088
Ferry liCgoldiKi.M.lSSS
Gold 4i 1038
UnUledg4i 1049
Debenture gold Bi.....l084
Bklyn A Mon lit g 61.IOII

lit 6 1011
NYBAMBoong5i..l935
MTABBlltgB 1087
Nor8hblitoonggnSt..'S8

La A Mo BIT. SMOhlAAlt
LouUTlUe A NaihTiUe—
General gold 6i 1080
eold 61 ,. 1087
Cnllledg4i,.... ,.1040

185 BegUtered 1040
lOBX OoUtnitgS 1931
110 Col tr 5-30 g4i..., 1908-18
100 Ceoel Br 7i 1007

BH A Naah litg 6i...iei9
L cm A Lex g 4HI--.1931
NO AM litg •r^.,..1080
Id gold es........... .1080

84 Pansa4)0la dlT gold 6i. lOtO
60k BtLdlTlitg es. 1081

SdgSl 1080
100 104M Kentucky Gent g4i... 1087

LANAMAMlitg 4kt.l946
98k MFlaABlitgngSi ..1037
OOM Peni A AU lit gng 61.1981

BAN AcongngSi.., .1936
Btnktd (BAN AlgSi,, 1910

LAJeffBgeOo gng4i.l046
L N A A O. 844O I A L.
j^ahonOoal. SmLBAMB.

180 ia6k
108M 110
..••a. .....

...... .....
100 108

ISO
102
lOf
100
...... »••••
...... •••••

70
66

89
OOM

Price
Friday,
Jan. 'zi).

86H

ioi«

Lovi. HigK.

03 Dec'OO

ids' Ji Jan,''0i

101k OCt.'99
100 NoT'OO

115 114k Dec'OO

188
98
186

98

103 1C6

184k Bale
9794 Bale

' 68 «8
115k 116

e7k Bale

laa
I

iVa'
118

110 Bale
109k 110

Week'i
Ranffe or
La$t Bale.

No.

131 Ang'OO
90 NoT'98
laek i3ek
183 Bep.'OO
100k Noy'OO

lt7k Jan.'01

102k Nov'OO
108k Aqk'OO

108k Dec'OO

184k 124k
97 97M
67 Jan.'01

116k 110

87k 87k
68k Oct.*00

lask Jan-'Ol
117 117
116k Jan.'Ol

Rang*
Year
I'dCO.

10

97

104 Ang'98

••••••

108k 108k

188 May'ae

85

98 loek

108 108

114 11«
113k 113k
104k loek

eiea*t ••••'
• t e eat

96

109k 110
lC9k I09k
113 J'ly'OO

109k Oot.'99
103J4 NOT'99

93' Sep.''00

••••• .tttl

189k
103
103
104
1 • • • « C

' 08
85
119
110
109
loek
109H

104

100

101MSep.'99

188 Jan.'01

108
106
100
98

104
Jan.'01
Oct '00

98

• • tee

t

110
107
106
113

LotB.mgh

80 08M

98k lO*

100 100

111 114k

119k J «i*'
...... >•••»«
185 187
138 188
100 101

106k iosk

idak ioak
iu8ki**
.*,«, ..«•••
loekiiBM

119k 12BK
88
64

111

9«ik
66
117k

61
68k

70
S8k

18

Ang'OO
Jan.'99
May'OO
Dec'OO

130110
110k
101k Bale

110k Sale
IQDH Sale

104k
112M
.••••« ••••
130

• lask
113 ....

125k 128

100 106

101
08

104k
08

100 108k
••aa* aaaa*

aaaaaa •••e*

anhattan By con 4i. 1990
BegUtered 1990

MetropolBl litgea...l008
Man BWOolonligSi..l034
HaK'ptABY. SmPMoKAT
IfatropoUtan BL SMMan By.
Mex Cent eon gold 4i... 1011
lit oon Income g8i...l039
Id eon Inoome g 81, , , ,1039
cnlpAooUg 61 1917
3d BCTles g 5i ,...,,1919

(fax Internatlit oon g 4i.'77

Max Nat lit gold 61 1987
Bdlno 61 ACp tmpd.1917
8d iDOome gold 61 B. .1917

Max North 1st gold 0i.. 1910
BegUtered 1910

Mleh Cent. 8m N Y Oant.
Mid of N J. SMBrle.
M L B A W. 844 Ohle A NW
Ml IA Mad. Sm Ohio A N W
MUANorth. SMOhMAStP
MIlABtP. SMOhMAStP

07
lUk
118
113
113

99

119
111
100k

115

105k Bale

i'leji il7*

70
86k
13

119
HI
101k
• t • • •

110«
100k

Dec'OO
Nov'OO
Jan '98
130

Oct.'00
Dec'OO
I26i4

63k Oot.'00
99 90
118 Jan.'01
11a Jan '01

118 Jan.'01
UlkJwi-'Ol

lUk
99%
106
115
103
130
117
115
186k

iieki'B
108k ^30
110 111

109 111
118 11*M

..••a, •..•».

91k i;«

8
1

108

"17

97

180 188k

06 104
97k ^06
100 iota
86 00

******
.»»»«

106 110

oek oot.'09

loevi lock

llOM iie^

81
27
18%

108

106 106
lOS 113

11(1 188
107H
06*

11>M
108
a.aal

106X
96V

IHM
100

108k 106
uik 116

•••B*«

187 180
117 117
115 116
188 187
esk esk
9544 .^1»*
107k 111
109 lUk
HON IISN
107 111

16

30

80k Jan.'Ol
26 a6k
13 13%

ec
113

90 106H

118 118

TO 88
aok "M
10 iBk

84H 86
103k Apr'Oe
81 Apr'OO
18k J'ly'OO

106 May'OO

86 10^83k
108
81 81
la 17

10* lOfM

• No price Friday; these are latest bid and asked this week, t Bondi dne August, t Due April. I Due January. 1 Due October. I Due July. « Optton.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pages).— 6"^^, TBL. <& lELEPH., tJ^

On* Becnrltlee.
DaUolt Ga*—Sm N Y Bxo
iiez A Hudson Gas
Fort Wayne (Ind)
Ilt6i 1086 JAJ

arand Bapldi—Stock
lit Si 1916 FAA

Hartford (Ct) 0aiL...35
HndionCo Gai
5igl949

Indiana Nat A 111 Gaa—
lit 6i 1908 MAN

Indlanapolli (Jai-Stock
lit 6i 1030 MAN

Bid. Aik.

h. lliu
86 40
86 46
46 60
100 106
1103 ICi
t 48
S6 40

108 108

46 60
46

03 08

Gaa Seearltlee.
Kansas Ctty Gat 100
Si 1983 AAO

Laclede Qa»—N Y Stock
Lafayette (Ind) Qaf
Ilt6i 1931 MAN

Loganspt A Wab Yal-
llt6i 193S JAD

Madison (Wis) Gas—Stok
1st 6s 1986 AAO

Newark Oae 0s 1914
Newark Consol Oaa ..100
6i 1948 JAD

New Bug Gaa A O—SmBo

Bid. Aik.

80 30
ilOO 103
Bioh.
40 40
46 •5

46 56
05 75
107k 110

1140 141
65

iib4* 100
itonL ut.

Oae Becnrltlee.
Ohio A Ind Con Nat A 111-
OhloAInd— 1st 6i '36JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bos
ProTldenoe Oaa. 60
StJoieph (Mo)
6i 1937 JAJ

B: Paul Gas—Stock
Oonaol6i 1944 ....MAS

ayracuie Gas—Stock
lit 611046 JAJ

Weitem Gas (MUw)
it—8m N Y St Bz Hit.

Bid. Ask.

84 89
46 60

Stock Bxoh
ton L 1st.

1

t 94
89 48

1 93 90
40 60

{ 76 80
8k 10

86 80
e6k 90

1

Teleg. <fc Telfph.

Tele*. <fc •'•••»*i^
American Dlit Tele—NT
BeU Teleph. of Buffalo..

.

Central A South Amer. . ..

Ohei A Poto Teleph—8U
6i ieOO-80 JAJ

Oosamerclal Cable. . . .^. •
•

Oanuner Union Tel (NT).
BuplreABay8Ut«Tel..
Brie Teleg A Telep—Sm 8

Franklin v..:;
•

lAnd tnteieet. fPrioe

Bid. Ask.

Btoek
110
lOS
70
108
173
119
T5

tckHx

per sh

Brck
no
107
75

*«aaa«
117
184
• s a aa'

Uft
50

are.
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BONDS.
ir.T.8TOCKBXOHANO£
Wbkk finDoia Jan. 25

Minn A St L—lit g 7i . . 1927
Iowa ex 1ft Rold7f...l90t
SonthWestez lita7i.'li
Paolfloez 1 It ROld 61.1931
IstooniKold Si 198-
lit and retand. 4i . . . . 1 94t

Hln&BtLRQ. fie«BOR&>
M & P lit Si It li int gn..'3i
MBBMAAlitg 4ilntKa.'2i
M8tPABBMoong4ilutga'3:
Minn Un. Sm St P M & M.
MoKanATez—litK4g.l99<
Sdgold4i 199(
lit ezten gold 5i 194-
BooneT Bdg Oo ga g 7i. .'0(

DalAWa lit gngSi. 1941
MK&To(Tlitgag5i.'4'.
BherSh&Soalitgng5i.'4:
KOJkPaolitg4a....l99(
Tebo * Neoiho Iit7i.l90:
MOE ABlitgng OS. ..194'.

Mo Pao— id 7a 19Ut
litoong 61 1931
Traitg 5i 191'.

Begiit«red I9i';
latoongo!£5s 192(
Reglitered 192i

L«roT*OV AL litR5i'3(
PaoBofMo litezg4i.'3^
Sdeztendedgold5i.l93^

8t Loali & Iron Mount—
Genoonrj&ldgrtgSi'S'
Qenoomtampgtdg Si'S^
UnltAref g4 1926
Registered 192i

Terd V I* W litgBi..'2e
MUtBlTBdge. SMOhlo&Al!
Mob&Blrm prlorUengSi.'4f

Ifortgage gold 4i 194:
Small 194f

MobJack&KC lstgSB.ie4e
Mob * Ohio new gold 6i.

.
'
S*;

let ezteniion gold 61.192';
General gold 4i 193^
Montgom DlT lit g Si . 194'.

at hi Cairo gn g 4i . . 19Si
Mohawk & Mai. S*«N Y O& £
Monongahela RIt. Sm B A C

Mont Cent. Sm St P M A M
Morgan'! La &T. SmSPOo
Morrli&Kiiez. .SMDelL&y
Nath OhatA BtL lit 7s. 'li

ad6i 190j
1st eon gold 5s 192^
1st gold6sJasperBoh.l92:
IstlsMoMMW&Al.lSl';
lSt6sT4Pb.........l91';

Nash Flor ft Bhef. SmL&>
NewHAD. SmNTNH&I
NJJnno&B. SssNTOont.
New&OlnBdge. SssPennO'
NO&NBprlorlleng6s.l91£
R T Bkln & Man Bh. Sm L 1.

NTOent&ITB lit 7s.. 1908
Registered 190^

aSHs..... 1997
Beglstered. 1997

Debenture 6sof . 1884-1904
Beglstered .... 1884-1904

Reg deb Ssof ...1889-1904
Debenture g4s..l890-l90rj
Registered 1890-190r

Debtoertseztg 4s.. ..1905
Beglstered ISOC

liake Shore ool g 8V<i.l99^
Registered t99t

Mioh Cent ooU g S^i. . 1 99b
Registered 199»-

Seeoh Ork lit gn g 4s. 19S«
Registered 193f
Sdgngold 5s 193tt

Registered 1936
CartftAdlstga g 4s. 1981
Clearfield Bltom Ooal Oori
litsfIntgng 4sserA.'4c
Small bonds series B . . '4C

Gh)UT* :)swelitgng5s.'4!.i
Moh & Mai 1st gn g4s.l99i
N J Jnno R gn 1st 4s . 198«
Beglstered I98e
MY* Put Istoongn g 4s.'9&
Nor A Mont 1st gs g 5s . '16

West Shore 1st 4s gn. 2361
Registered 3361

Lake Shore oon 2d 7s .190:
Registered.,, 190S

Gold a%» 1997
Registered 1997

01I1& BlstgLaftMS7s'01
Det Mon & Tol 1st 7sl906
KA&aBlstgo5s.l93^
MahonC'lRRlstSs.1934

PlttsMcKAY—lstgn6s.'3L>
Id guar 6s 1934
MoKee ft B y Ist g es.'lO

Mloh Cent—1st oon 7al90^
1st oon Os 190::

6s 190b
6s 1931
RegUtered I93i

4s 194C
Registered 194«

Bat O ft St Istgn g 8s. '89
N T ft Harlem g S^s 3000
Registered 3000

N Tft North Istg Ss..l937
B W ftOgoon lstezt6s.'22
OsweftRSd gngSs..l»lC
BW*OTRlstgng5s.l8
Utloa ft Blk RlTga g 4i. '22

HI

J-D
J-D
J-D
A-O
M-N
i»l-S

J-J
J -J
J-J

J-D
F-AII
M-H
,n-N
M-N

J-D
B--

A

J-D
A-O
M-N
M-M
M-8t
M-8t
P-A
T-A
J-J
F-A
J-J

A-O
4-0
I-

J

J-J
Bl-8

Price
Friday,
Jan. 25.

Bid. Atk
}|?«
i8d>s ..

131 185

eSM Bale

noiMic4

-J
J
-J

J D
J-D
Q-Jt
M-8
F-A
J -J

A-01

J-J
J-J
J-J
J-J
ii-H
M.»
M-8
J-D
J-D
M-N
Ol-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-U
A-O
J -J
J-J
J-D
J-D
J-D
J-D
A-O
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-8
M-8

S-i^
J -J
J-D
M-N
M-N
A-O
A-Ot
F-AI
M-N
J-J

08 Sale
T^% Sale
97^ Sa.e

idcii Sale
99 100
88 Bale

i'diii '.'.'.'.'.

llSi^eale
I'iOH Sale
lOSH Sale

108

'108
118

108>i

115M Bale
113
87^ Bale

88

129
185

' 68
110
93

188

• • • • •

187
89

113
96^

Bale
113

•••••• •••••

106« ,

1069J
109
•••••• •••••r

106M ,

106!4 ,

lOOJi ,

102H ,

102K ,

103H
102X ,

99 Sale
96^ Sale
seig

110

Week's
Range or
Last Sale.

Low. High.
149 May'OO
133 Jan.'Ot
133 Deo 00
134^ Nov'OO
llflH Jaii.'01

9114 »8H

»6M 98
76K 80
97 971^
100« Nov'9w
90 8ep.'00

lOOJi
100
88

96
100
88

109 Jan.'01
llBHi 115H
119i< 120)*
102>< 1039i

104 105

94 J'ne'OO
107!<Deo'00
113 Jan.'01

lUU 115«
1 ISM Deo '00

85?i 87H

llOX J'ly '00

130 129
120« J'lT'OO
88 B9>4

lln9;( 113
96i9Dec'00

188 128^
lOOK J'ly'OO
llIM 112
lis Deo '99
tttttC •••••
111 Deo '99

117H
•••••• •••#

••••«t ••••
•••ttl •••••
iseesf »••••

IMHiSale
•112« 114
109H

140
181

108%
lOlH

•129
128«
105

*183 184
M87M 1289i
•«•••! tat***

1069^ Jan.'01
lOO^Deo'OG
109W 109M
110 Aug'OO
106>< Jan.'01
106 Not'OO
109M B*p.'97
102)i 103M
102M Jan.'01
101 Deo'OO
103X J'ly '00

98 99
95^ 9E^
97H Jan.'Ol
97 Jan.'01

lObii Aog'OO
106 J'n0'98

9$ J'ly '98

107K J'ly'OO
103 Feb '00

191

806
991
98

874
20
6

• • • •

8
16

168

36

110

603

47
15

SB

"l8

liawi Jan.'Ol
110^ Deo'OO
llOH Jan.'Ol
100>4 Jan.'01
UOHMar'OO
108M Deo'97
119 Deo'OO

180 Deo'OO

105« Jan.'01
108 Deo'OO
119 Jan.'01
1275^ Jan.'01
i27>» Not'OO
105 Jan.'00
106h( Not'OO

llSTi May'OO

181« Jan.'Ol
127H Jau.'01
118 Apr'99

iVo"
••••t«

Oot.'00

I « • •

88
9

ti«a
• • •

16

• •*,

Range
Tear
1900.

Low. High
143^ ICl
123H 123^
122H 183
184V< 128
lllj^ 119
98 99^

88H 989«
64 77H
89 98
>•••• •»•*••
90 90
88 97W
93^ 9m
76 87

103 108
113 116H
114J<131H
94 108M

90 104

"93" *94'

105« 107«
112J< 116)4

108 lua
ir9 113
76 88

UOJillOM

126" iso"
120U 126
83 87«
1(16^110
96^ oeH

186 130H
lOOM lOOH
104M110H
••*•#• ••••e*
•••••• •••!•

**•• ••BIS*

108% 118
108^111
108 111%
110 110
102W 108
105 107%

101% 108%

101 108%
••••• tt«»«l

90% 99
93 98
95 98
94 97
108 110%

!••••• •«•<

• ••••

•«tllt !»•«•

•••••• •••••
•s>«e« •••••'

106% 107%
108 103

110 116%
110 114%
109% 116%
111% 114%
100 111%
110% 110%

119 181

189" iso'

104%
101%
119%
186
187%
lOi
106%

109%
104%
131
138
187%
106
106%

116% 116%

121 138%
135% 189%
•tta* ••••«
••••tt •••t
108 110

BONDS.
N.Y. STOCK EXCHANGE
Week £ndino Jan. 25

A-O
A-O

M-K
M-M
J -.1

J -.7

M-S'
M-81

M-N
M-N
A-O
F-A
A-O
A-O
A-O
J -J
M-N

.* T Ohlc ft Bt Llstg 4S.1937
Registered 1937

N I ft Oreenw Lake. 8«« Hri

.

NYftHar. flssNYOftHud.
NYLaokftW. SMDLft^VNYLBftW. SsiBrle.
NYftNB. SMNYNHftH
NYNHftHart lstreg4s.'03
OoDTert deb certs »1,000
Small oertfsVlOO

Honsatonlo B oon g 5s.l937
NHftDerbyoon6s...l91h
NYftNHlst7 19C5
1st Os i9oe

2 ? f^^<'^''v>'8«« N Y O ft nN Y O ft W . Bef 1st g 4sl99il
Begls •5,000only.,.199i

NTftPnt. SssNYOftH.
NYftRB. flMLonglsl.
N Y B ft W. Bn Brie.
N Y Tex ft M. a$t 80 Pao Oo.
Nor ft South Istg 6s.... 1941
Norf ft West—Gen g 6s. 1931
New BlTer 1st g 6s. ... 1938
Imprrmtftezt g 6s... 1934
N ftW By Istoong 4s. 1096
Beglstered 1996
Small 199U

OCftTls gQg5s....l922
Solo VftN Blstgng4s.l989

North Illinois. SisOhlftNW.
North Ohio. 8$» L Brie ftW
Northern Paolflo—
Prior Hen r ft 1 g g 4s. . 1997
Beglstered 1997

Generalllen gSs 8047
Registered ,,.,,.,..,8047

BtPftNPgeng6s...l93S
Registered otfs 193s

Bt Paulft Dal 1st 5s.. .1931
3d 6s 1917
Istoog 4s 1968

Wash Cent 1st g 4s. . . 1948
Nor Pao Ter Oo 1st g 6s.l93S
Nor Ry Oal. 8** 80. Pao.
Nor Wis. SMOStPMftO.
Nor ft Mont. 8««N.Y.0ent.
OIndftW. SesOOOftStL.

hlo RlTerRR 1st g 6sl936
General gold 6s.,. 1937

Om ft St Llstg 4s 1901
Ore ft Oal. 8*$ Bo Pao Oo.
Ore Ry ft NaT See Un Pao
Ore RR ft NaT See Dn Pao
Ore Short Line See Un Pao
Oswego ft Rome. Sm N Y C
OOrftStP. SssOftNW
PaoOoastOo—1st g5s.l946

aoof Missouri. SssMoPao
Panama Istsfg 4%s....l9l7
8fsabsldyg6s 1910

PennOo—Gn Istg i%s. 1921
Registered 1921
aM8%sooltTastreg.l937
BtL ftp Istoong 6S.1932
Registered 1932

OleT ft Pitts oon s f 7s. 1900
Senga g 4%ssar'sA. 1942
Series B 1942
Series C9%s 1948

rieftPlttgug 8%s B.1940
SeriesO 1940

Nft CBdgegengug 4%s.'40
POO*BtLoonga(i%s-
BeriesA. 1940
Series B guar 1942
Series Ognar 1942
Series D is guar 1945
Series B guar 8%s ..1949

PlttsFtW* O Iit7j.l912
*uTt« #*• t«ta«a*««e*»«1912
«(1 •I••••••••••••••••X9l3

PannRR 1st real es g 4s. 1933
Oon sterling g 6s 1905
Oon ourrenoy 6s reg. . . 1905
Cong 5i 1919
Registered 1919

Oong 4 1943
SrRftl exist gng4%s.l94l
01 ft Mar 1st gn g 4%s.l935
DRRBftBgelstgnisg.'36
AUagh yalgengng4s.l942
Sunft Lewis Istg 4s. .1936
UNJBBftOangen4s.l944

'ansaoolaftAt. SssLftNash
Peoria Deo ft BTansT—
3d g 5s tr reo 1st pd... .1936

raoftBast. SssOOOft StL
PaoftPekUnlstg6s...l93i o.
adg4%s Feb., 1921 M-

Plne Creek reg gaar6s. . 1932 j
mtsOlnftStL. SssPennCo.
P O'ft St L. Bt* Penn Oo.
nttsOIeTftTollstges..l922 A-O
PlttsFtWftOh. fissPannOo.
Pitts Jnno 1st g 6s 1922 J. j
Httsft L Brie—3d g 6s . .1928 A-Ot
Pitts MoKeesftY. S«« NYOen
mtsPftFlst gSs 1916
Pitts Bh ft L B 1st g 6s. .1940
isteonsolgold 5s 1943

flttsftWest Istg 4s.. .1917
J P M ft Oo oert/s

ritts Y ft Ashlstaon5sl927.
Q aadlng Oo gen g 4s. . . 1997^ Registered 1997
Bansselaer ft Bar. Sss D ft H.
Hah ft Dan. 8m Bonth Ry.
RloarWestlstg4s....l989 J. J
Utah Cent Istirn g 4s.l917 A-Ot

.St

Q-J
Q.J
Q-Ft
Q-Ft
li'-A
Q- F
F-A
A-O
J-D
•M
-J

J-D
A-O
J -J

J-D

A-O
M-M
J -J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-Ot
M-N
J-J
Q-MII
M-8

M-N
J-J
M-N
F-A
M-8
J-J
M-8

M-N

Friee
Friday,
Jan. 25.

Bid. A$h
10H% 108%

196%,

Week's
Range or
Last Sale.

186
,

U3%,
113

,

109
,

107% Bale

•110
133
186% ....
182% 184
100% Sale

107
n02% 103

105 Bale

71 Bale

130

•135
•114% lie
•102
86%

108
97%

109 Bale

106
100%
114%

183

J
O

J-J
J.J

M-M
J-J
J-J

181%
182%

••• aae ti>
101
101

116% Bale

Low. High.
108% 108%
106% Deo'OO

104% O0t.'»7
107% Jan.'01
197 Jan.'01
135% Deo'OO

114
118

Jan.'00
J'ly '99

106% 107%
101%NOT'OH

110% Deo'OO
188 Deo'OO
138% Jan-'Ol
181% Dec'OO
99% 100%
97% J'ly '00

107 Not'OO
108% 108%

104%

69%
7C%
131%
132
180
117
108
88%
lie

105%
Deo'OO

71
Deo'OO
NOT'l
J'ly '99
Deo'OL
Jan.'Ol
Jan.'Ol
May'OO
116

110 J'ly '00
95 Deo'OO
75 Apr '00

108% 1C9

104 Jan.'01
101 Deo'OO
114% 114%
118% 113%
108 NOT'OH
134 Deo'OO

No.
81

108% Mar'OO
181 Oot.'00

-•••t •••••
103 Not'OO

116%

183
131
132% 185
109

••••• *«a«fli

••ta«« ••#•!

118% Sale

116

133% 138%
'198% ....

113

90
117

a* • • • •

118%

109%
100%

94% Bale

99% Sale
00

.a,,,,
I,,*..

. , , , ,

116% 116V
116% Jan.'01
113 NOT'98
109 Apr'OO
99 Des'OO
137% Deo'OO
187% Not'OO
181 J'ly '00
108 May'97

••••at •teat
«*t»«« ataai
•aiiea •••••

118% 112%
113% Mar'OO

108

117'

NOT'87

Hay'OO

38 Jaii.'00

183% 139%
101 Oot.'00
187 Nqt'07

107% Oet.'98

181 NOT'98
••••a aasaa*

90 J'ne'99
116% 116%
87% Jan.'00
100% Oct.'00
98 98

93 94%
88 Not'OO

99 99%
88% Sep.'00

78

144

882

46C

28

465
aaat

147

Bangt
Tear.
1900.

Low.mth
104% 108%
108% 106%

185% 195%
185 189%
133 186%

Hi 114

108 101

N

110 114%
139 186
180 188
129 181%
9n% 100
97% 9TM

107" 167"
»f lOS

108% 106%
101 106%
68% 78%
66% 70%
181% 188%

134" iso"
109 116%
97% 105
88% 88%
118 ISO

109 110
90 96%
60 71

104% 118

103 lOi
lUl 101
111% 117%
111% 116

181 18C

108 10S%
117% 181

101% 108

114
113%
• •••••
106%
99
135
135%
131

•••••I
••t*««

111%
117%
••tIM
109
101%
189%
187%
184

•ftttt ••t««0
••atft ••!•«•
••aaai •t«*«g

108 113%
109 118%

117 117

88 SS

180 188%
98 101

•••••a «*«*t«

118% 116%

99% 101
99S 101%

8S 96%
87% 88

84% 101
80 88%

* No price Friday; these are latest bid and asked this week. Due Jan. t Dae July. I Due Jane, i Due May. 1 Due Not. a These are option sales.

OUTSIDE SECURITIES (Givbk at foot of 7 oonsboutivb pages).— T^X., BLBG., FERRY So

Taleg. db Teleyh.
SoldftBtook...,.
Bonds

Hadson RlTor Telephone
Intamatlon Ocean..,,,,,,
Mexican Telegraph
Mexican Telephone—Sm
Kaw Bng Telep.—Sm Bos
MoriJiwestem Telegraph.
WTftNJ Telephone....
sl930 .,,,MftN

raotflcft Atlantic
ProTidenoe Telephone. .

.

Soathem ft Atlantic

Bid. Ask.

117 130
90 100

117 183
116 118
• «• • • • •• t •

Bosto nUit.
ton Us t.

188 126%
178 178
118 115
78 85
99% •••••*
97 100

Twlea. A Teleph.
Teleg Telep ft Cable—Se«
Weit'n Union Teleg—N Y
Eleetrto Companlea,
Allegheny Co Light Co..

.

Brush Blectrio Co
Oonsol Bleotrto Storage.

.

Bddy Bleotric Mfg C0..25
Bdlson Bl ni Co NY—N Y
Bdlson Hi 111 Co Brk—N T
Bdlson OroMlUlng Co....
Bleotro-Pneumatic Trans
Fort WayneHleo.Oo es.. .

.

Series A

Bid. Ask.

PhUa list.

Btook Bxch

165 170

t ••# »• • • t « 4*

t 14
Stock Bxoh
Stook Bxch

8 11
IM SM

30 SO
16 86

Electric Companies.
General Blectrio Co—N Y
Do pref.—Sm Boston L

Hartford (Ct) Bleo Lt Co.
Mo Bdlion Blectrio
Do preferred

Narragan. (ProT)Bl Co.50
Rhode Island Blec ProOo.
United Bleotric of N J. .

.

4s 1929
United Blec Lt&P Co pref
4%4 1929—Se« Balto 11

Woonsooket (R I) Bl Co..

Bid.

Stook
1st.

175
17
49

1108
119
83
76

SMBal
St.

Aik.

Bxch

18
SO

84
78

toUst

Ferry Co- --tmnles.

Ferry Companlea.
Brooklyn Ferry-Stoolr .

NY4Blst5il911.JAJ
Con Oi'48-Sm Stock Bz

Metropolitan Ferry—6s..
N Y 4 N J FerrT-
1st 6s 1946 JftJ

N Y ft B B Perry—Stock.
l>t 5i 1922. MftN

IN Y A H-iboken—Stock..
HobF'y liit5s.'46MftN
Oon. oi 1946 JftD
iAnd Interest. tPrlce

Bid.

19
87

Uit.
108

105%
69

i 96
79

ill!
< 94%
per sh

Al

81
88

110

107
71
98
80
118
96

aie.
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BONDS.
W.T.BTOOK EX0HA17OE
WlBK EHDIHQ Jah. 25.

Blo Or Jano lit gn g 0i.l»39
BJoOtSo litg4i 19*0
Oaaranteea 19*0

Boon A Pltti. See B B A P.

Borne Wat. i Og SieNT Cent.

Salt LakeCI it g if ai. .1«13
tJoAQIlitg 3-4f...l947

it L A Cal. 8m Mob & Ohio.

Bt L & Iron Mount. See M P.

L K O & N. 8e» Wabaih.
I. M Br. S«« T Rtt A of 8tL

8t Loali * 9an Franolfoo—
8d gold 6i ClaM A 190H
SdgOldOl OlMlB 1906
Sdgoldei OlaiiO 1906
Oeneral gold 6i 1931
General gold Sf 1931
lit trait gold St 1987
lit B 61 Pieroe C A 0..1919
BtL*8FBBg«l....l996
BontbwDlT lltgBf.1947
OentDiT l8tg4f. .1929

Ft BAVBBdglltg 61.1910
KaiuuM Mid Itt g 4i. . .1987

at L Bo. 8$t Illlnoli Cent.
BtLBW litg4ibdofi.l989
Sd g 4i Ino bond otf• . . 1 989
Oray'i Pt Ter 1 itga g 5i'47

Bt Paul A Dnl 6>« Nor Pao
Bt PanI M & Han Sd 6i.l909
lit oonioi gold 6i 1983
Bcglitered 1983
B«dnoedtogold«Mi 1983
B«glit«red 1938

Dakota ext gold 6i. . . .1910
Mont Bzt 4 It gold 4l . . 1937
Baglitored 1937
BM litdlT litgSi.,.1908
BagUtered 1908
NordiT Iitg4i....l948

Beglitered 1948
Minn Union lit g6i... 1932
Mont lit ga g 6i. ... 1937
Beglitered 1987
lit gnar gold Oi 1937
Beglitered 1987

WUlABFlitg 6 1938
Beglitered 1988

Bt P & Nor Pao. Se$ Mor Pao
SIP *B'z01tr.SM08tPMA0
lePrea A Ph lit g 0i.l94SiA A P. flMBoPaaCo.
BF&N P lit If gBs...l919
BarFA W litoon g 61.1934
litgSi 1934
St John'i Dly lit g 4I..1934
AlaMld l8tgu R 68.. .1928
BmnB&W Utgag 41.1938
Btl 8 Oca & a gn g 4i 1918

Boloto 7al* N B. Sm Nor *W
BeabA Boa lit 6i 1926
Cor Cent lit oon g 4i. 1949

Bber 8br & So. 8m M K & T
BU8 0oa&a S««8aTF&W
Bod Bay A Bo lit g 6i. . . 1924
Bo Car & Qa. See Boatheni.
Bon Pao Co 2-5-yr 4Hs..l906
Qold 4i Cent Pao 001..1U49

Be»litered 1949A*NW lit gngSl...1941
CPao lit lef gag 4i... 1949
Beglitered .1949
Mort guar g SH 1929
Beglitered 1989

Gal Har A 8A lit g 61.1910
Sdg7i 1905
MezAPaolitg....0i'31

Gila y GAN lit ga g 6i 1934
HoaiBAWT l8tg 61.1983

lit gag 5i 1983
HATC lit g 6i Int ga.l937
Oon g 6i int gtd 1912
Geng4i int gtd 1921

Morgan'iLaAT Iit7il918
lltg6i 1920

NT T A Mezgn litg 4i.'12
No of Cal lit go g6i... 1907
Gnaranteed gold 6i..l988

Ore A Cal lit gtd g 6i. 1927
BAAAPaiilitgng4i.'43
SoPof Argn litg6i.'09-10
BPof Cal Iitg6i..l906

lit gold 68 ler B..190S
lit gold 61 1906
lit gold 6i 1912
litoon gaar g6i..l937
Stamped 1906-87

tPaoof N Mez lit g6i.'ll
B P Ooait lit ga g 4i. . 1937
TezANO lit7i 1905
BablnedlT lit g6i.. 1912
Oon g5i 1943

Boatbem— i it oon g Oi . 1994
Beglitered 1994

Mam DlT litg 4-4M-6il99e
Beglitered 1996
la Can B litg 6i....l918
Atl St. Danv l8t g 48 .1948
Atl A Tad lit g gn 41.1949
Ool A Greeny lit 6-6i.l9ie
1 T Ta A Ga Dirg 6i. 1930
Oon lit gSi 1956

B Ten reor lien g 4-Si.l938
Itoglitered 1938

Ga Pao Br lit g Bi.. .. 1932
Knox A Ohio lit g 6i . 1935
Blob A Dan oon g Si. .1915
Bqnlpilnkfandg Bi.1909
Deb 5i itamped 1937

.J-J
I-J

M-N
M-N
M-N
J-J
J-J
A-O
F-

A

J-J
\-o
A-0
A-0
J-D

M-N
J-JI
J-D

M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-8

J -J
A-0
A-0
J -J
M-N
J -J
J-J

Print
PrUtay,
Jan. 25.

Bid. Aik.

78 80

90

111
111
111
128

107* 115H
112

93H,

•••ttl eaeeai

»^H Sale
75h Hale

105

1185i ,..,

'i40 141M

116

120
>103X

*109M Bale

*116Ji

Week'i
Range or
La$t Sale.

Low.
106
78
e3M

High.
NOT'99
Deo '00

92H

No.

60

110

lllK
138
113Vi

OOH

NoT'99
112
112
128^
113%

ioa« oct.'oo

93 »3H
100 J'ne'OO
90M Deo'OO
105 00l.'97

9SH
7m

97V
75%

118M 118M
141h Jail.'01
137NFeb'99
114H Jan.'Ol
llBWNov'OO
119J4 Jan.'01
103H J<in.'01
104 Jan.'99
109M 109^

138
132
lis
118

Apr '00
183

Apr' 97
Deo'OO

lao Apr '99

J-J

106

1345H,

lOlX

J-D
J-Dt
J-Dt
J-J
F-

A

F-

A

J-Dt
J-Dt
K-A
J-D
M-N
M-N
M-N
M-N
J -J
A-O
A-0
A-0
J -J
A-0
J-J
A-O
•J-J
J -J
J -Ji;

A-0
A-O
A-O
A-0
M-N
M-N
J -J
J-J
F-

A

M-S
J -J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
J -J
J -J
M-N
M-8
M-e
J -J
J-J
J -J
M-8
A-0

98 Sale
84^ Sale

aa • a* • oO
101)4 Bale

* 88)4 88^

107^1 08M
100 Sale
106 Bale

104 ,

iiox,
iii«,
86>4,

> a a •

2

16

12
4
7
m

78

762
1600

11

104 Jan.'01

113 J'ne'OO
136M Jan.'00
123 Dec'99
91^ Dec 00

108 Jan.*01
87 Jan.'01

104M rab.'98

^8% 99
83 84P^
86 NoT'9H
99)4 Jan.'Ol
lOOK 101)4
99% J'ne'OO
83)4 84X

110
106
100
105
106

May'OO
Ang'OO
100)4
106

Jan.'01

110 Jan.'01
110)4 Nov'OO
88Vi 8e>4
134 Nov'99
120X Feb '00

.... 104
78)4 Sale

'109
109
109)4
Ill
119

107
»119

lOJ

aaaaat «aaa«i

10594 Bale
113)4 Sale

109

'108)4
93)4 Bale

11854
121

Bo Oar A Ga lit g g|.. 1919 M-N

•:88
128)4

124
a • a aa a

110

Low. High

Range
Year
1900.

71
98%

81
94

81 9B

1109i 118>4
10)4113)4
121M 130
106 116)4
103)4 104

79" "98)4
98)4 100
90^ 96

85
58«

9654
75

116)4131
187 143)4

118^117)4
115)4116)4
117)4 131)4
102)4 lOB

108 109)4

128 188
189)4 135)4

116% 11854

BONDS.
W.T. STOCK EXCHANGE
Week Endiho Jan. 25.

106)4 106)4

118 112
135)4 126)4

94)4 94)4
100 106
8854 86

194
806

203

196

85
39

113 Jan.'01
101)4 Deo'OO
78 78)4
111 Jan.'01
108)4 1<J8H>

11054 Aag'OO
11054 Nov'OO
119 119
107 Nov'OO
107)4 Jan.'01
116 Aog'OO

114)4 Deo'OO
106)4 Nov'97
10454 I0S$6
112 118)4
108 Ang'OO
109 109

118)4 Aag'97
93)4 98)4

116 Jan.'00
119 Deo'OO
11854 119
113)4 Jan.'Ol

30

76% 855«

9454 9994
97 1015<
99% 99%
80% 86)4

110 110)4
104)4 106)4
97)4 10254
100 110
100 106

109 114
10954 113
81 87

130)4 130%

81
279

62

185 Nov'OO
184% 12.%
182)4 183)4
101)4 J'lr '00
109)4 Deo'OO
107)4 Jan.'01

98% 101)4
78 81H
110 114%
107 110
11054 1105^
11054 112
11754 119
105% 107
104% 109%
116 116%

il4J4 n4>4

101 106)4
106 114%
1075< 10854
108 109)4

98A4 9454

116 116
114% 119
114 120%
108% 118

119% 185)4
118 184
119 186
JOl 101%
104 109%
109 109

Soatbem—(Con)
Virginia Mid ler A 68.1906
Sene8 B 6i 1911
8erle8C 68 1916
8erle8D4-5i 1921
BerleiB 61 1926
Small 1926

BerleiF 5i 1931
Gen 61 1936
Gtd Itamped 1986WO A W litoyga 41.1934

WeitNC litoon g 81.1914
ij A N Ala. Bit LAN.
Spok FalliANor litg 6i.l93W
Htat III B7 lit ga g 4%i.l943
8nnb A Lew—S«e Penn RB.
dyra Blng ANY. Bt* DLAW.
J
ebo 4 N. Sco M K A T

I er A of St L lit g 4%i.'89
lit oon gold 61. .1894-1944
St L M BgeTerga gSi.1930

Tez A N O. Sm So Pao Co.
TezAP By B dlv litg 61.1905
lltgold 5i 2000
2d gold ino. 61, Deo. . .3000

TolAOO lltgSl 1935
Weit'ndlv litg Bi.... 1935
General gold 5i 1935
Kan A M lit go g 4i. ..1990

Tol Peo A W lltgold 41.1917
TStLAEO Iitg6itr.l916
Tor Ham A Baff litg 41.1946
I lUUrA Del lit og 61.1988
yJ n Pao—BB A 1 gg 4|1947
Be((litered , 1947
OreByANavlitif g0iI909
Ore BBANav oon g 4i. 1 946
Ore BhortLlne lit g 611932
Ore Bh L—latoon g 51.1946
Nonnnim Ino A 01. ..1946

Utah A Nor lit 7i 1908
Gold 61 1926

DnlNJBBAOOo. SiiPaBB
Utah Central. See Blo Q W
Utah A North. 8$* Dn Pao.
DtloaABlaokB. 8mNT Cent
Ver Val Ind A W. Bm Mo P.

IrglnlaMld. 8m South By.
Wabaih litgSi 1939

3d gold OI 1939
Debentnreierlea A... .1939
Seneia 1939

litg6iDetAOh Bzt.. 1941
Dei Moln Dlv lit g 4i. 1 989
BtOhai Bridge litgdi.1908

Warren BB. Btt Del L A W
Waib Cent Stt Nor Pao
Waih OA W. 8m Sonthera
WeitNTAPa litg Si. 1937
aeng3 4i 1943
Inoome Si....April, 1943

Weit No Oar. 8m Booth By.
West Shore. 8m N T Cent
W Ya A Pitta. 8m B A O.
W Ya CentA P litg 61. 1911
Wheel'g A L B lit g 61 .1936
Wheel DlT lit gold 61.1938
Bzten A Imp gold 5i. .1980
lit con 48 1949

WUkeiABait. 8m Brie
W 11 A Slonz F. 8m St PH A SS
Winona A St P. 8mOANW
WliCent50-yT l8tgen4i..'49
STREET RAILWAY BON

Bklyn Bap Tr g 68 1945
Atl At Bklyn Imp « 58l 934
BkCltylBtoon 58.1916. '41
BkQ Co A Soon gag 58. .'41

Bklyn Un Bl Ist g 4-581950
Kings Co Bl 1st g 48.. 1949

City A 8 By Bait Istg 58 1922
Oan Con Tr Co litg 61..1988
Dan Tram Cooon g 6i.l910
Met By Co lit gn g ei.1911

LonliByOo litoon g6i.l930
itarkotStORy Iitg6i.l913
i4et Bt By gen tr g 5i. . 1997
BwayA7thAvlitog 61.1943
Befciitered 1943

OolA9thAvlltgag5i.l983
Beglitered 1993

LexAvAPFlitgngSi.'93
Beglitered ,,

MetW 8BI (Ohio) litg.4i. 1938
Registered. 1938
illBlByAL80-yrg5i.l926
4lnn St By lit oon g 51.191

9

It Panl City Cab. g 5i . 1 937
Gnaranteed gold Si... 1937

Third Av lit gold Si. ...1937
On Bl (Ohio) 1ft gSi....l945
W Ohio St40-rrliteQTSi.'28
iO.year oon g Si 1936
GAa ABLBOTBIO LIGHT

AUanta G L Oo lit g 6i.l947
BoiUGaitrotfil fg5i..'89
Bklyn DGai lit oon g Si.. '46
ChOLAOOo. SmPGACCo
OolnmbaiGai litg 68.. 1933
OonGaiCo. 8MPaACCo.
DetroltOltr Gaig S1....1933
DetGaiCooonlitg6i..l918
Hd Bl 111 Bkn. See K Co BLAP
Bd Kl III. See NTG A EL HAP
aqGasLN Yl8toongS8..'83
Bq G A Fael. See P Q A C Co.
Gas ABleo BergCo oon g 58'49
Gen Bleo Co deb gSi. ..1933
Or BapGLCo Istg 5i..l915
KC Vo GaiOo lit K 5i.1922

M-8
M-S
M-S
M-8
M-S
M-S
M-S
M-N
n-N
F-A
J-J

Bid. Alk.

aaaea aaaeai

Friee
Friday,
Jan. 26.

114 Bale

' 90
'117

aaaata •••aa

A-O
F-A
A-O

M-6
J-D
Moh.
J-J
A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J-J
Sep.*
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J-J
A-O
Nov.

J -J
A-O
J-J
F-A
M-S

J-J
D8.
A-O
J -J
J-J
M-N
F-A
F-A
J-D
A-O
J -J
J -J
J-J
J-J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
K-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

114%
lie
115

lie
96

r

iVs'
106
95
86

100
116%

Week't
Range or
La$t BaU.

Low. High.

102
109

Oot.'99
Jan.'99

97%
Bale

98% 100
107
106% Bale

•109
103)4 Bale
199 13Q)«
110% Sale

117

119 120
>109% 110
98 Sale
48% Sale
110%
94 96
1C9%

114 114
113% Dec 00
91% Bep.'OO
119 Nov'OO

117 Jly'OO

11854 J'ae'99
lie% Jan.'01
111 Jan.'00

104?4Oct.'00
11556 118%
95 100
115 Jan.'01
llC%Jan.'Ol
106% lb6U
97 Jan.'01
86 86
130% J'ne'OO
98% 99%
107 Jan.'01
105% 106h
10656 109^
111 Deo'OO
108% 108%
18l) 130
116 11654
106 1'6
119 Jan.'01
108% Oct'OO

No.

15

121 Sale

'85*

118
110

117

110
9094 Skle

87 Bale

*1C8 10854

•111
fioo
99% Sale
89 Bale

118%
108%
98
4154
no
95
111

119%
110
93
47%

Jan-'Ol
Jan.'01
May'OO

130 131
9554 9^
83)4 Bep.'OO

118 Jan.'99
ll6%Jan.'01
11154 Jan.'01
108 Bep.'OO
90 90%

86

108
110
118
102
99%
89

87

108
Jan.'99
112

Jan.'Ol
99%
89

Lett. High

B6
18

18

84

346
5

"41

1

15
4

MaH§t
Ytar
lUOO.

118%109
108 118%
87 91%
114% 119

117 117

104% lOB
110% 117

124
4']

16
8C09

64

133

108

133%
l>l25i

125

188

M-S

J-D
J-D
F-A
A-O

100% Bale

111% 112%
••aaa* ••••••

124%
)••••• aavai*

•aett* ••••••

96 J'ne'OO

109 Mar'98

12154 188
ia25i Jan.'01
119% Deo'OO
122% Jan.'01

183% Jan.'01

ioc% 100%

106 Oot.'90
109 O0t.'99
111% 111%

DB.

80
•117 U7%

94
100

180

97
110

184% Jan.'01
109% Deo '99

•••••
Dea'97

I • •« •

99

67
105
105
96
84%
78
110

90
116%
118
106%
98
8«
180%

9754 100
108 107%
10154 108
103% 106%
110 111
100% 104%
12554 180
110% 118%
106 IDS

103% 108%

118 118%
98% 108%
83 99%
2954 4354

108 118%
91 96
108% lis

110 18B
68% 9B5i
83% 86

107 lie
99% 114%
98% 108
84 81

88 91%

100 lOB

118 lis
96 104
91 100
83% 90

91% Oot.'98
117% 117%

102%

96 Jan.'01
99% Nev'99

118% Bep-'OO

108% Nov'OO
156 156
10754 Deo'OO

15

as

95 97%

116% 188%
118% 188%
119% 119%
138 188

138 186%

95% 99

HI 116

117% 117
...... **«.»«

118% IIB

98 lOB

116% UBW

109%110M
lis 166
10754 lOTK

* No price EYlday; latest bid and asked this week, t Bondi dne Ang. t Dae July. I Dae March. 1 Due Jan. | Dae Nov. a These are option salea.

OUTSIDE SECURITIES (Givbk at foot of 7 oonsboutivb fa^gbsI—FBRRV (§ MISCBLL'8,
Ferry t!oin»Hnle».

Utb A 33(1 8u Ferry
lit mort Si 1919...JAD

Union Kerry—Stock
lltSi 1980 MAN
Mlacellnneona.

Aoker.Mer A Con 68 1903
Amalg. Copper—Se< Stock
Am Agrloal Chem—Sm R
Amer Bank Note Co... 60
Amer Bioyole—Com.
Preferred.
Bondi 6i MAS

Bid. Alk.

7B 86
{106 108
83% 83

i 94% 96

100
Bzch. lilt.

oiton lilt.

1 80 58
6 «K
88% 86%
70% 71

American Bridge Co-Com
Preferred

American Chicle Co
Preferred

Amer Graphophone. ... 10
Preferred 10

Amer Hide A Leather. . .

.

Preferred
6s. 1919 MAS

Amer Matoioope ...
Amer Preii Ai8OO'n..l00
American Screw 860
Amer Sheet Steel.,.,

Bid. Alk.

48%ii
91 91!4
83 85
80 8*
954 10%

t 11 11)1
10 11
33 85
91% .....

80
70 80

n97%
t 16 'so

Mlaeellancioua. Par.

Amer Sheet Steal pref....
Amer 8hipt>nUding ..100
Preferred 100
Vm Soda Foun—Com. 100
lit preferred 100
Sd preferred 100

^juenoan Surety 50
km»T 8trawboard....l00
Bondi 6i FAA
Vm Typefo'ri—Stock. 100
Amer. Woolen—See Stock
&raer vvringer com... 100
Preferred

Bid.

75)4
88
95

48
9

170
38%

101
60

Bzch.
X108
zll8

Alk. Mlacellaneoui. Par. Bid

76%
37
99
7

58
18

ISO
34

"69)4
lltt.

Amer. Writing Paper....
Preferred
Si

Anthracite Coal Co
Barney A 6m Car 100
Preferred 100

Bergn A Bng Br lit 6i . .

.

S'llii Company—Com.. 5

C

Preferred 50
Bond A Mort Gaar...l0C
BrltUh Colombia Copper
Oellaloid Co 1*^0

lAnd In-erest. t Price

18
07

t
83
180
103%
185
185
350
19)4'
W8 I

per »h'

AljC

8
18
68
SM

87

s^i

875
80
lOS
are.
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BONDS.
H. Y. STOCK EXCHAMOB
Week Ending Jan. 25.

KllW(Ck>Bl LAPgSt '87

PnrohaM monAi 1997
Bd n II Bkn-litoon B 4l.'39

XiM Qat-L Oo of StLlitg 9i' 1

»

BmaU 1919
Mnt Fnel Gag Co Set PeopQas
NTQELH4P..g 6».1948
Besnitered 194S
Puroheiae mong 48. ...1948
Bd SI 111 litoonT e Sil910
litoonsr Si 1995

PatersoDA P O * B r 5i.l 649
PeoG8f*OlitgnB6i..l«04
Sdsrtd k6« 1904
Irt eomol b 68 1943
Refandlng g Si 194'
Refflitered 194r

Ch Q-L&Cke litgng 6i'37

Con O Co of Ohlitgu « 5i'36

Bq Q » FCh litguK6i.'05
Mn Fnel Qa« lit gn g 5.1947

Trenton O & Kl lit g 55.1949.

nttoa ELA P lit If g 51.1950

WMtn Oaf Co ooi tr g 5i...'33

OOAIi & IRON B0ND8.
Cab Coal Mln. Se« T C I * B

learf Bit Coal. S««NYCiB
ColC*Ilttcong6i...l902
ColC4IDevCogng6l..l909
Conponi off. loOH

Col Fuel Co gen gold 6i-1919
Col F *I Co gen I f K 5«.194S

De Bardel CM.Su T C 41.

Gr BIT Coal 4 C lit g 61.1919

Teff4 Clear 041 lit g 511926
J SdgSi 192fl

PleasValCoallBt g »t 5S.1928
Boon* Pit C4 1 pur m 58 1 946

Bon Ok Coal Istg i f 6ii..l912

TennCoalTDlT lit g 6il91 <

Blrm DlY lit con 6i. 191 <

C&h C M Co Ist gn g 68..'22

De Bar C 4 I Co gu g 6i.'10
WliLB4PCCol»tg 5i.'19

MAN'F'G 4 INDUSTRIAL.
AmOotOll debg8i...l900

Extended 4^8 1915
Am Spirlti Mlg lit g6i..l915

Am Thread 1 It ool tBt 4i 1 9 1

9

Bar48CarCo litg6i ..1942
Srameroy 8ug lit g 88.. 1933
TU Steel Co deb 5«..... 1910
i- Non-oonT deben 5i...l913

Int'l Paper Co lit con g 6s.' 1&

Kniok Ice (Chic) Iitg5g.l92b
NatStarchMlgColatg6il9au
Procter 4 Gamb lit g 61. .'40

Stan Rope 4 T lit g 61.1946
Income g5i 1946

US BtoTelCo lit 8 f g68l916
8 LeathCo afdebgSi.'lS

MI8CHLLANB0UB BON
AdamaBx—Col trg 41.1948

ml}k41mp5i. SggCenNJ

A-O
A-O
J -J
g-F*
Q-F*

j-n
J-D
F-A
M-8
J-J

M-N
J-D
A-O
M-8
M-8
J-J
J-D
J-J
M-fJ
M-8
I -J
M-N

P-A
J-J

in-N
F-A

A.-0
J-D
J-D

Price
FYidau,
Jan. 25.

Bid. Atk.

oe
107)^ Sale

loe 110

M-N
J-D
A-Ot
J-J
J-D
F-A
J-J

Qn-F

M-8
J -J
J-J
4-0
J -J
A-O
F-A
A-O
M.-N
J-J
F-A

M-N

D8.
M-8

97 Sale
109^ Sale
121

» 104M

Week's
Range or
Last Sale.

Low, High.

96^ Deo '00

107M 108

109>< 110

108
'130

Bale

108
105 107

]',',','.', ids"

!•••• •••••

103X

'104
89

Bale

Sale

•i07« 111

' 99
106
105

102H
110
110

103

99 9e$i
84

90

103

107 ,

65^ 67
syi

114

106 107

96« 97
lOejg 100?^
180 NOT'OO

107' J'iy''o6
103 103
ISO Jan.'01
106 Deo '98

1089( 108M
in4J< Jan.'01
lOSi^ Jan.'01
108 Jan.'01
107 Deo '00

i 07 Ji JaJi."'0i

\OBii 103U
S6 Nov'OO

loiii NoV'od
97 99

95HJan.'97
107 May'97
80 May'97
106 Oot'OO

86

173
10

no Jan.'0l
110 JiD.'Ol
105 ITeb '00

IU4K 104H
38 Jan.'00

101^ Oct.'00
99 U9M
83 Jan.'Oi

105 Jan.'00
899i Feb '0('

99 Jan.'99
70 Apr '97
1089{ 108M
93 Aug'OO
109 110
113H J'ly'99
65 68
8 9k

113X Jan.'01

tOSM 106

Range
Tear
1900.

Low High

09H 06M
106 111

lOSMlll

91 95H
106^110
117M ISO

107 107
102M 107
116 IS?

18

178

65

11

107 109H
105 109
103 103
109 lOS
107 107

i05« i06«

lOOM lOSM
55 68

10914 108M
90 98

106 106
•••• •!•••

109 119
103 iiaH
105 106
93 109
38 SS

100^104
9m lOOM
63 85

lOS 105
89M 89Ji

109M 109
87h 95
104 103

669i 84
8 84

LIS 116M

108 106

BONDS.
N. Y.STOCKEXCHANGE
Wbbe Endimq Jan. 25

BklnFerryCo l8toong5i'48
k'nW4WHlit5itrotf8.

C"(hlo Jo 4 StYd col g 51.1915
> Non-onm Ino 5i . . . . 1 907

Det M4H Id gr 3^1 S A.1911
Hack Wat Reor lit g 58. 1926
Head B Co lit 8 f g 61.. .1931
Hoboken L 4 I g Si 1910
Iron Steamboat Co 68... 1901
Mad 8q Gard litg 58. ..1919

,
ManBchH4Lgeng48.1940
Newpt NeW8 S4D D 5i. 1990

f40ntLand litg 6i.l910
8t L Ter Capplei Station 4
PropCo Istg 4^1 5-20 yr'17

8 Yuba Wat Co con g 6b . . '38
8p Val Wat Worki lit 61. '06
Vermont Mar lata t 58.1910

TBLB. 4 TELBPH. BONDS.
Com Cable Co l8t g 48. . . 8397
BegUtered 8397

Brie r4Toeltrg8f 58.. .1926
Met T4T l8t8f g 58... 1918
Mut On Tel Co. See Wn Un,
S ^ 4 N J Tel gen g 5b cy. '80
NoWeatn Teleg. SeeWest.Dn.
West Union—Col tr our 6s.'38
Fdand real est g 4U..1960
Mut UnTelBf'd 68... 1911
Northweatem Tel 7a. . . .'04

V. S. GOV. SHCURITIBS.
D S2i reKlBtered...,.., 1930
US 28 coopon ..,,, 1931,
US 3i registered .,.19l«
n 8 38 coupon 1918
U S SaregBmaU bonds. 1918
n 8 3a oou small bonds. 1918
V 8 48 registered 1907
U 8 48 coupon 1907
U 8 4aregl8tered 1925
U 8 4a coupon 1925
U 8 58 registered 1904
U 8 58 coupon 1904
FOR'GN GOV. SECCKITIB8.
U 8 of Mexico a f g 58 o^ 1899

6 Thete are price* on Tu

8TATB 8BCURITIB8.
Alabama—Claaa A4to5.1906
BmaU
Clasa B 5s .1906
Class C 4s 1906
Currency funding 4a. ..1920

Dtatof Columbia—3-658.1924
Loulaiana—New con 4a.. 1914
Small

Miaaourl—Funding.. .1894-95
Nortn Car—ConBOl48...1910
Small
68 1919

So Carolln»-4HB 80-40.1933
Tenn—New aettlem't 3a. 1918
Small ,

Virginia fund debt 3-3a.l991
BegiBtered ,

,

68 deferred certfa

5-8

F-A
j'-j
J -J
A-O
J-J
M-S
M-N
J-J
M-N
M-N
J-Jl
F-A

J-D
J-J
M-8

Price Week'M
Friday, Range or
Jan. 25. Last Salt.

Bid. Atk
• 87 88
• esx 70

Q.J
Q-J
J-J
M-N

M-N

J-J

J-J
J-J
J-J
F-A
J -J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

88

•ids'

81

i«»»«t ••••#•

•••••a

'U9 112W
106)^ 107M

*••••• *•••.

daily record
106^ 10(94
106H 1055*
109^ UO94
UOH Vllj,

110 Bale
118^ 114H
113mi4H
1369i I87H
137V 1S8H
llOH lllH
111J<1125<

of Hve dollars

108J6

108
103
107
186
107

106

ia7«
•110

so

9e>«iSale.

Low. High
87^ 88
09M 80
110 Ang'OO

29H »9H

lis" NoV'»9

I a •••• 1 ••)

90" Oct.''99

• ••••• •••«...
101 Feb '97

118W Deo'OO

109 Jan.'01
100« Oot'OO
109 Oot.'99

119 NoT'99

112« Jan.'01
IC6'.4 107
ng% Dec '00

>ee seventh pn
l0Si< 10?^
i06« Jan.'Ol
UOJi iliM
UOH Jan.'01

110 110
114X Jan-'Ol
U4H Jan.'01
137^ Jan.'01
13SH Jan.'Ol
116 D.c'OC
110 110

t>96M Jan.'Ol
to the pound.

t08><Jan.'01
105 Aug'98
109iiOct.'00
lOSJi Sep.'OO

191 Apr'OO
108 Aug'OO
109M Feb.'9i

106 Oot.'00

188 Feb.'98
ISO Mar'OO
96 »6
94 Oot'OO
98« «6X

8 Jan.'01

11
19

80

89

60

18

Rantie
Tear
1900.

Low Hio*

88 84
110 111

19 40

>•«••! •••!••

•>•••• ••••«!
<••••• •••••«

' >•••• •«!••«

IISK lltM

101 lOBU
lOOM lOOM

109 llfl
104;^ 107
109 113

recedint,')

lOSii 107
104 106
108«C lliM
108J< usg

108X 111*
114 mn
114 lIsS
133« 189
ISlfi nsH
IISHIIAM
nun ntu
bW 97H

108« UfM
109^ 109M
103 108M

131 191
106M 105M

106 10«N

190 ISO

90
85 tm
6 10

•Mo price Friday; tlieae are lateat bid and aaked thli week, t Da« July t Dae May. i Dae AprU. | Bonda dne Janaary. 1 Dae Angaat. aTheae are option calM.

OUTSIDE SECURITIES (Given at foot op 7 ooksecutivb vAQua).—BANKS & MISGELL'S,

tleewllaneone. Par.} Bid.

Cent Flrew'rki—Com. 100: 24
Preferred 100 70

01UkteangayOre4lT6a'15 30
Okea * O Grain Kl—Ino . . 16
ia ''S

OheaebroughMfgCo.lOO S8J
Clilcago 4 Alton RR— S«« Stk. E
Olallli»(HB)-l8tpref.l00 lOi
Sd preferred 100 101
OoBimon—Sc« St.Ex. list

:

Colo Ccal & Ii on Deye'op

:

......

Preferred T

Col 4 Hock Ccal 4 I, Pfd.

litg 68 1917 J4J

80
400
X.U8t
103
108

38
86

Compressed Air Co
j

35
Co iaolld Car Heating. 100
Co laol Flrew'ki-Com.lOO

Preferred 100
Cona Ry E ec Lt 4 Equip.
Co Jioi Rubber Tire
Praf

Corbln Cabinet Lock. 100
norbln(P. 4F.) C0....25 t 86
Cr'JnP8'8h4EnBldg.lOO

""

Crucible Steel t
Preferred t

Diamond Match Co... 100
Dlatill. Co. of America. .

.

Pief
Bleotrlo Boat ,

Preferred
Bleotrlo Vehicle
Preferred

Empire State Sugar.
latOs

Empire Steel
Preferred

Brie 4 Western Tran8.60
F(deUty 4 Dep (Bait).. 50
General Carriage
S«neral Chemical. ...,100
Preferred. 100

Qorham Mfg Co-Com.lOt
Preferred 100

Harana Commerolal
Preferred

Heok-Jones-J MUl-Pf.lOO
iBtea 1922 M48 80

HeiTlnj-Hail-MaiTm..., 8
lei p^'oferred 100 40
s^dpref rred 10

Hoboken Land 4 Imp't. 110
6a 106

IlUnolaElecVehTrana.lO t \
International Blevat.lOO 99
Intemat'l Pump—Sec Stk. Bxch
Internal Silver—Se< btk. Bzob

Do do pret 40
Do do bonda. i 97

Iron Steamboat. lOC 3
68 1901 J4J 65

Vohn B Stetson—Ccm.lOC 96
Preferred IOC 116

/oomeay 4 Bumham.100
Preferred 100

Lanaton Monotype. ...20
Lawyera' Surety 100 95
Lawyera' Title Ins .... 100 160

55
10
63
11
3

81J4
350

60
SIS

79

"i^
89
2 *
60
15
88
82

1100)4
4

88
t 60
1166

4
61
87
110
120
8H

45

Aak
86
73
46

43
90
87
60
80
75
ll!4

2i
300
90
86
84
80
135

6
30
29M
51
18
40
83«
101

7
43

Mlaeellaneena. Pat* Bid Aak

4H
65
9S«

11
47
55
BO

16

•n

Uat.
ilat.

47
lOl

3
66

130

106

liOrlllard (P)—Pref...lO0
tiadlaon Sq. Garden—IOC
3d 6a 1919 M4N

itaikeen Copper....,
viex Nat ConBtruot'n, pfd
Monongahela Rlyer Coal.
Preferred. 60

Monongahela Water...35
Mosler Safe Co 100

I

National Carbon 100
Preferred 100

Nat Enam'g 4 Stamp. IOC
Preferred IOC

Nat'l Gramophone. . . .100
National Saw—Pref..lOC
National Salt—Sm Stock
National Surety 100
National Tube See NYStk
National Wsdl Paper. 100
N. E. Kleo. Veh.Trana-.lO
N YLoan4Imp IOC
NY Biscuit 6a 1911.M4&
New Jer Zinc 4 Iron.. 100
N. Y. Bl.Veh. Tranap .100
Nlcholaon FUe Co 60
Otia Elevator—Com
Preferred,..,..

Peck, Stow 4 WUCOX..25
Penniylvanla Coal. ... .50
Pltti Be8i4LB 60
Pittsburg Brewing 50
Preferred 60

Ptttiburg CoaL .100
Preferred 100

Pitts Plate Glaia 100
Planters' Compresa— See
Pratt 4 Whitn—Pref . luu
Procter 4 Gamble.... 100
Preferred 100
lat 68—S^ Stock Bxoh

Ro) al Bak Pow pf
Rubber Gooda Mfg
Preferred ,

Ruaaell 4 Brwln. 25
Safety Car Heat 4 Lt.100
Beaooaat Packing Co
Preferred

Slmmona H'rdw-Com.100
Preferred 100
8d preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'dCable.lOO
SloBs-Sheffleld- See Stock
Southern Cotton Oil.. .50
StandardCoupler.oom, . .

.

Preferred
Stat Isl R T lat ea'13A40
2d 58 1926 J4J

Stlllw-Bierce 4 Sm-V.lOO
Storage Power
8wlft4 Co 100

lat 5s 1910-1914.. .J4J
SaiqCoal 68 1911. ...J4J
Texaa 4 Paclflo Coal. 100

lat 68 1908 A40
Title Guar 4 Tru8t...l00
Trenton Pott—Com,. 100

100
4

40
IH

13
\(H
42«

t 40H

16
78
8

Bxch.
140
ixoh.

t 2k
70
114H

4M
t 68

8794
905i

t 88
750

t BOM
1 24
t 44|{
26
86^
160
Bos.'n
76

380
aoo
iUt.

9494
27
77

r 63
188

167
145
145
880
793
814
Bxch.
t 65
88

116

66
9

ICO
ilOl
118
lOlW

|101>»
475

6

105

3
16
10%
42%
4l«
100
16
84^
80
88M
13

List.
166
list.

66
3

86
116

38k
91)4

SIM
84H
45
87
87
163
llBt.

B5
346

96
88
78)4
66

177
160
160
300
7d7

list,.

86
135

18
108
103
120

190
8

Mlaeellaneoue. Par,

Trenton Pott— .'ref.. 100
'I'row Directory-New. 101
Unicn Copper
Union Steel 4 Chain.. .>•

Preferred
Union Switch 4 SIgnal.SO
Preferred 50

Union Typewr—Com.lOO
Ist preferred.., ,...100
3d preferred 100

Bia. Aak.

50 67X
66
*M 49i
6 10

30
t 58 55
t 73 75

4094 41
113 114
114)4 116

Ml«oellan«ou8» Par,

U. 8. Cast Iron Pipe.,,.,,
Preferred

D 8 Envelope—Com.. 100
Pref 100

U S Glass—Common. ,100
Preferred 100

Va. Coal Iron 4 Coke. 100
5s 1949 MAS

Westlugh Air Brake... sr
Worthing. Pump, pfd. 100

Bid.

4H
38
48
90
83
180
4H

33
tl83
113

Aak.

S)i
84
53
93
84

"e"
86
186
US

Banks.

Broken' Qu

N. r.CITY.
America* ....

Am E!xch....
Aator
Bowery*
Broadway.. .

.

Butoh'a4Dr..
Central
Chase
Chatham ,,,.

Chemical
Oitiaena'
City
Colonial*—
Columbia*...
Commerce...
Continental

.

Corn Bxch*..
Domes. Bxch
Bast River..
11th Ward*.
Fiiellty*
Fifth Ave*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield
German Am*
German Ex*.
Germanla*...
Greenwich*..
Hamilton*...
Hano'r{new)
Hide 4 L'ath
Imp 4 Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market 4 Fu!
Mechanics'..
Mech 4 Tra*
Mercantile .

.

Merch Bxoh.
Merchants',,
Metropolla*.

.

Bid. Aak.

atati on*.

ti95
i\Q
300
310)4 tSll
850 260
*98)4 99H
1 74 184
800
300 310
4000 1100
«L50 « • • t

*S33 53694
300
300 *•••<
1335
145
4381

• *•• t 103
140
150
190
a75D 3350
226
3600
160
160
400 436
85
1800
135 135
265
300
166
150
515 335
146
336 • •••*

180 190
236
400
800
285
347« i
213 230
no5 . ,

436 236
136
I80i4 X
600 660

Banks.

Brokers' Qu
Ht Morrla*..
Mutual*
Naaaau*
New Amat,*..
NewYork Co.
N T Nat Bx,.
New York....
19th Ward*,.
Ninth
North Amer.
Oriental* , , ,

.

Pacific*
Park
Peoplea'* ,.,.

Phenix
Plata*
Prod Bxoh*.

.

Republic ....
Riveralde*...
Seaboard.,..
Second
Seventh
Shoe 4 Le'th
State*
State of NY*
12th Ward*..
33d Ward*...
CnlonSq*,,,.
West Side*..
Western
YorkvlUe*..

BB'KLYN.

Bedford*,,,.
Broadway* ,

.

BrooKij-
8th Ward*,,.
5th Ave*....
Flrat
KlngaCo*..,.
Manufact'ra.
Mechanloa*..
Mech 4 Tra*.
Merohanta'.

.

Naasan
Nat City
North Side*..
People's* ...

Scherm'rh'n*
17th Ward*.

Bid.

otatio
195
60
180
723
1500
130
ti40
100
95

31C9i
176
185
476
235
tlOO
400
136
285
310
36J
660
186
105
330
40

I'JO
lOO
^33
390
176
230

210
-240

llO

ioo"
300
100
286
100
270
100
285
'275

175
196
I70)i
106

Aak.

190

100
t280
190
300
300

• • • •*

4 I »!•

116

15 o'
116

600

830

85
110
tain

a •••(

• ••• •

306

116

Banks.

OuBrokers
Sprague

,

aeth Ward*.
OiUon*
Wallabout*.

Trnst Cos.

N. Y. CITY.

Atlantic Tr.

.

Bowl'gQreen
CtLRlty B4T
Central Tr'ai.
City Truat...
Colonial
Continental

.

Farm Ln 4Tr
Fifth Ave Tr
Guaranty Tr
Knlck'rb'ok'r
Manhattan..
Mercantile .

.

Merchant a'..

Metropolitan
MortonTruat
N Y L I 4 Tr
N Y Sec 4 Tr
North Amer.
Real Bst Tr't
StandardTr't
Tr.Co.of Am.
Tr,Co.ofN.Y.
Union Trust.
U8Mtg4Tr.
Unit. Statea..
Washington

BR'KLYN.

Brooklyn Tr.
Flatbnah....
FrankHn. , . •

,

Hamilton....
SlngaCo....
L Isl L 4 Tr.
Manufaot'rs.
Nassau ,

People's
WlUlamBb'gh

Bid.

otat<

188
136
106

21894
'83)4
300
anoo
340
375
400
1610
59.%

1346
475
350
810
300
490
6'

1833
776
1329
310
283
216
lu5
1406
410
1600
306

415
166
375
356
1114
260
315
190
360
800

Att

nj.
310

ISO

1309<

aoso
365

6S0
1375

885'«

318
300

• ••«•
1630

385

• •••

310

* Banka marked with an aaterUk (*) are Stat* banka. I Purohaaer also oaj s

aoomadlnt. t Prio* par ahar*. 1 Sale at Stoek Bzak.or ataioUonthiawa k.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Oentam Prices.

Maiurday,
Jan. 19.

lea
*843

MIX
*•. ••

•H'fl

•45
189
S<^
84
78

a5:s

195
U8H
i4B}4

*88i<
46
140
88
84W
78H

Monday,
Jan. 21.

88M 89M

808^
78K
IS^
80
80K
lOH
aa

8a>t
84>i
17M
98M

ansM
7854
IBM
86W
80%
lOH
86
83
83
84Vi
17}<
88>«

83« 90H
:t9 89
•80X 81
2H SH

183H
*a8
167
804
76

850
17U
60
3S)«
65
47
«3K
6«

134H
119
168
813
78

856
17«
60>4
86
66
48»i
e3>i
6k

«7« 97«
185 183
89-,^ 80X
6% «

183K 188^
18 13)t

70 70
•Bid and

354H
168^
342
194
140M
148>4
136
•»7«
46X
140
81H
34
TJH
13)4
•88H
79

3!4«
168H
348
194
14<3

144
189
S8M
45H
140
33«
21
7HH
13H
Sih
79

30S>< 208^
•JIH, 72

14 11-16 6W
84 9-16
30 30h
lOX lOX
85H 25^
80« 81%
83 83H
34 84

93 93^

81H 89
83 38
80M 81
8H iiH

183«13S?<
118H llfi>^

1B8H 1^7
308 885
77 79
950 S51
16H 17
69 B99<
85^ 3(5

64^ 65^
45 46^
t%^ 63
8K e^i
6 6

« 96
135M135^<
38H i!94
IH 7!4

183H 183M
12>« 12H
43 4U

• 65
•68!< 70
Mkeaprlaee

Ttiesday,
Jan. 22

354H
168^
•343
194

144
•124
88
46<<
140
8ax
33
78
•18«
88H
83

365
163^
2i5
19t
143^
141

33
45M

14C
82%
84
78
14^
a8J<
83

808
78ii

34%
aoH
10
85
88M
88^

17^
93><

808
78^

j8-ie
85M
305<
lOH
35^
83^
83.
34^
17X
93>4

889^ 91
29 89
80M 81
8^8 2H

131H
118>^
167«
3L0
78

850
17^«
•69>4
•3t«
64
44K
64
6^
6

135%
119
183^
315
80

850
1714

69H
36)i
65
4 IX
66
6H
6)4

9B 96
136 13i
SO 3C%
7H 7H

1334 133h
13 13

66)i 66H

no lala wa:

Wedntsday
Jan. 23

358><
168
846
195
14a«
•144
•187
37«
46K
140
88H
34
78
\4
•88«

354
laaw
845
1KB
144H
140

"S8J4
46H
HO
38H
24
78
14

808 aOSM
73 6-16 72%
15« 16H

35 7-16 36
IQH 1 11-16

36H 3S9«
8£M 8*>i
83H 84
81H 34H
I7i< 17X
93X 93>i

89 90
38)i 30
81 8194
8H 8H

184
'118'>*

16l«
314
78

850
17«

•69i<

85%
68
49«
64
6«
6
9

S«
'135

30M
7«

134
13X

13BH
119)4
168
Sli
80

860
1754
699t
35%
64
49)4
64)4
7
5
9

99
137
81)<
7«

134
13H

70
made.

70

Thurtday,
Jan. 24.

354«
•161)4
346
19t
141)4
148V4
189
88H
45H

140
33«

78
13)i
88>»

864)4
168^
215
191
143
144i4
180
88)4
45i,
140H
33
21H
78
18«
89

808 a08>4
72)4 72>4

36)4 35)4
31 1-6 5-16

10)4 10!4

a6M 3eH
S3 83!«
83 83>i
34 84
nvi 17)4
93)4 88)4

88 90
38% 28%
•80 8

1

isaw

160
810
78

•845
1794
6894
88M
60
48
64
6%

184)4
119
16194
8.0
78

835
17>4
69
36)4
61
49
65
6%

' 96
135 186
30)4 31)4
7>i 7M

133 134
13)4 18>4

549< 65
68M 70
a IB ll-l"

Friday,
Jan. 25.

854)4
183
343
•195
14194

•144
Il37

88><

•45X140
33)4
34
78
•18M
•88

a64V4
162
21*
lWS)t
1439t
145
137
8'*)4

4594
U0>4
3iH
35
78
1394
89

•207
73)4 73H

b
33 3-16 32^

8094 S0J4
10
85
83

10

82H
88)i 8J^
8894 3J94
17)4 17)4
93X 93H

88)4 89

8094
8)4
•)«

133
119)4
160
311
78

848
17^

•389i
34>t
67
489<
64
7

80H
2)4
)4

134)4
119)4
168
814
78
8H
1794
69
3S
60
48%
64
794

. •• t c 90
133 181
8C)i 8094
7)4 7X

13394 13391
•13H 18
•43 45
54)4 £4;^

•8S14 7U
16 V16

ACTIVE STOCKS.
IF Indloatei onllated.

Hallroad Stooka.
Boiton & Albany (Boston).. ..100
Boston BHeyated, mil paid. . " ....100
Boston & Lowell " ....100
Boston & Maine ..• " ....100
Ohio. Bnrl. 4 Qnlnoy " ....100
Chlo. Juno. * On. Stook Yds. " ....100
Preferred " ....100

Choctaw Oklahoma &aalf.. (Phlla.1.... 50
Preferred " .... 50

KltchbnrK, pref (Boston). ...100
fiehlBh Valley (Phila.) .... 60
Vlassaohasetts Ble«t. Cos. T.(Bostou)..,.100
Preferred T ....100

Mexican Central ....100
Northern Central (Bait.) .... 50
Northern Paolflo (Phlla.) ....100
Preferred. " ....100

')ld Colony (Boston)..,. 100
Pennsylvania..... (Phlla.).... 50
ReadinK Company .• " .... 60
1st preferred. " .... 60
3d preferred " .... 50

Seat oard Air Line (Bait.) ....100
Preferred '* ....100

Union Paolflo (Boston).... 100
Preferred " ....100

Dnlon Traction, $17)4 paid. (Phlla.)..., 50
United Rr & Bieo. Oo rBait.) .... 60
West Bnd Street (Boston).... 50

IVIIiicellan«oaa Stoeka.
Amalgamated Copperl (Boston). ...100
Amer. Aerlcal. ChemlcaM.. " .,..100
Preferred! " ....100

American Alkali (Phlla.).... 30
Preferred, $10 paid ....... " ....50

American Sngar Refining T. (Boston).. ..100
Preferred^ " ....100

Amer. Telephone ATel.Co.t " ....100
Boston & Montana " .... 35
Batte <k Boston " .... 10
Calamet & Hecla " .... 35
Cambria Steel, $10)4 paid... (Phlla.) .... 60
Consolidated Gas...... (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone " ....100
Federal SteeL , " ....100
Lehigh Coal & NaTlgatlon. . . (Phlla.) .... 50
Mariden Cot " ,,,,100
N.Uonal Asphalt t " ....60
Prefarredt " .... 60

New Bng. Cotton Yam, pref.(Boston)..,.100
New England Telephone... .

" ....100
Old Dominion Copper T....,, " .... 35
Philadelphia Bleo.t 2)4 paid (Phlla.)
United Oas Improvement!. . " .... 50
United States Oil (Boston).... 35
Welsbaoh Co (Phlla.) ....100
Westlngh. Bleotrlo A Mtg. . . (Boston) .... 50
Preferred •..,... " .... 60

bI59-16 151316

Sales
of the
Week.
Shares

437
185
9i

171
19,836

716
66

889
46:
«il

23,837
4 30

1,736
76

192
600

80
8,388

46,787
6,733

13,070
3,22;
1,955
7,914
96»

1.636
2,195

49t-

18,948
2i7
671
57C

15,C0<
14-

2,113
1,116
1,651

17
6,015

14C
6,516
9J(

11,150
63:

8,1SJ
1,601
330
71

177
11.18£
33,'58

1,895
706
36

830
60

Sange of Sales in 1900.

Lowest.

89
89
110

16
1

10
, 12

IS
15

838 Mar. 16
t96 Jan. 3:

341 Jan.
187 Apr.
119M Jan.
131 Mar
133 Jan.

May
May

-. Jan. 3::

21% Sept. as
15 Jan. 4

78X Pept. 37
lOX Sept. 81
88)4 Jane 38
459< Sept. 39
70)4 jQte 35
301 Oct, 26
63M Sept. 33

7 7-16SepU3<
34 9-16Jan.lC
13 Sept. 3^
8 July ttO

30)4 Sept. 28
4494 Jan. 9
70^ June2S
88)4 Sept. 39
\5H Sept. 2S
91)4 May 3fe

81)4 Jan. 2
30 June 2-

70 May 2-

Ihi Sepu24
H Deo. 81

95)4 Mar,
107 Mar,

Oct-
Jan.
Jan.

.- May -.
13)4 Bept. 36
60 Mar. 5
38 D 20
95 June 2^
89)4 Ju ie3S
43 Jan.

Deo
Oct
Dec
Oct.
Oct.
Mar
July

136
351
43

695

6
6

10
96
131
14
3 -,

n05 Sept. 25
lC)4Deo. 18
20 OC. 18
40 Jan. 1^

61 Jan. 5

t «50 paid In.

Highest

355
160
349
302)4
144
146
128
40
4694

140
80)4
29
S\H
17X

100
84
89
209X
7494
1813-
3594

199-1
18)4
35
8'M
85M
4094
19H
64)4

Deo. 86
Oct, 86
Apr. 18
Jan. s

Dec 88
Nov. 17
Deo. 4
Nov. 87
Nov. 87
Dec. 87
Deo. 19
Keb. 14
Dec. 7
Eec. 87
Jan. >'v

Deo. 37
Deo. 81
May 1

Dec. 31
16U'rl9
Dec 31
6 Dr81
May 4

AtT. 87
Dec. 81
Dsc. 31
Mar. 81
Mar. 30
Msr. t

161
841
97
340

100)4 Nov. 83
35 Jan.
81 Deo. aa
3)4 Nov. 18
l)tJan. ^

14894 DeO. SI
118 Jan. 10

N .V. 88
Oct 17
Nov. 87
Deo. 1

Uc% Feb. 8
62)4 June 18
51 Mar. 31

122 Feb. a*
5794 Feb.
68 Deo.
13 Jan.
1 3 Deo.
81% Oct

103>4 Mar.
140 Jan.
38^ Dec.
6M Jan.

160)4 Jan.
2n Jan.
49% Dec
56 Deo,
eex Dec
i Bx rights.

8
18
V8
88
88
iS

•J

88
a

; 1

8
10
10
in

INACTIVE STOCKS
RAILROADS.—Pricef

Amer.Haliwa s(Fhil) 50
A.ti * Charloti«(Balt) 100
Bos A Maine pf.(Bost) IOC
Boston A Prov. " 100
OentralMass... " 100
Pref " 100

Oorn&Paasum " 100
Oonn River.... " 100
Oon»olTrPlttst(PhU) 60
Pref! " 50

Sa South & FlA.(Bait)100
1st pref " 100
Sd pref " 100

S'rmant'n Pass(PhU) 60
Hestonv M & T " 60
Pref " 60

Inds Street " 100
EC FtS*M..(Bo8t)100
Pref " 100

Lima Sohuylk.(Fhil) 60
Matna Central. (Bo8») 100
mnehUl&S H.i,Ph.l) 60
Nesqnebon'g V. " 60
North Penn.... " 60
Pare Marqu'te.(Bost)100
Pref. " 100

Pbll Germ « N.(PhU) 60
Phlla. Traotlon ' 60
UysCoOenerall " ....

"inltedN J.... (Phil) 100
DaPowA Trans " 35
w^est Bnd pref.(Bost) 60
West Jer&SS.(Phll) 60
WestNYiPa. " 6C
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash * B. •' 100
MISCBLLANB0U8.

AUonei Mining (Host) 86
Amer.(}ement1(PhU) ....
Amer. I. & B ... " 60
Aroadlan (Bost) 36
Arnold Mining. " 85
A.tlantlc Mln'g. " 85
BalUo Mining.. " 25
BethBVMl (PhU) 60
Boston BleoLt.(Bost)100
Oambrla Iron.. (Pbll) 50
OantonCo (Bait) 100
Oenten Mining. (Bost) 25
Central OU •• so
Oon. Lake Sup. (PhU) 60
„Pref " 60
Danv. Bessemer *• 6
OeLong U & B " ic
Dlam State St •' lO
OomlnCoalDf (Bost) IOC
Domlron&S.! " ,..,
BaslonCouBl.(Phtl) 60
aaison Bi lii...(Bost)10u
leo Goof Ami. iPbU) 60
Franklin Mln'g.( Bost) 36
•enaral Hlect.

.

luo
Pref " 100

Ind-Hgyu Com(Bost).100
IntBntHASM " lo
lDt6PJtDynam(Phll) 60
uieUoyale I.J. (Bost) 35
ManafaoBab..iPtiui 60
Pref " 50

MarylandBrew. ( Bait) 100
PrafwrrKil " 100

Bid.

Jan.
81
136
170
300
16)4
68
170
276
36)4

46
96)4
70
149
44
78
86
58)4
110
68

165
60

103
89
74

1C8>4
9994

876
34)4

111

16
40

130

3)4

17
4

37)4
84)4

200
45M
96
83
13

17H

108H
3aH

215
8H

16
1»7
IBU

8
8

10
86
1

8k
8)4

Ask.

25

* t e • ••

176
303
16
6j
173
860

69)4
185

iVs'

40M
76

113

17
48
135

10
18)4
4)4

38
8494

815

96
a2H
IS

iu9
84

836

'6)4
189

10

se

10 I

STOCKS BONDS
MISCBLL.—Concluded.
Idivaathaior .. (Bost) 100
fair Telephone " 10
NewKngGsiC t " ,.,.
NewHav I& S.(Phll) 6
N o Am a Dredg (Bost) 1
Old Col Mining. " 36
Osceola Mining. " 25
Palmetto Co.... (PhU) 35
Parrott811&Cop(Bost) 10
PennBleoVeh.(Phll) 60
Pref " 60

Pennsyl Salt... " 50
Pennsyl Steel! . " ,.,.

Pref! " 100
Phlla Co " 60
PlantersComp!(Bo8t) IOC
ynlnoy Mining. " 25
Rhode IslMln.. " 86
Santa Ysabel Q " 5
Snsquel &S1I..(PhU) 6
Tamarack Mln.(Bost) 35
Tidewater St.. . (PhU) 10
Torrlngton"A"'(Bost) 35
Pref " 86

Cn Cop L & M'g " 86
DnEIL&Powpf (Bait) 60
United Fruit (Bost) .100
Un Shoe Maoh.. " 35
Pref " 85

US Mining.... " 25
USPHorseCol.(PhU) 1

Utah Mining.. (Bost)4-8&
Warwick I &S.(PhU) 10
Westm rel Coal " 50
Wlbona Mlnlng(Bost) 85
Wolverine Mln. " 35

Bonds—Boston.
Am BeU Tel 4s..1908 J&J
AT&SFgeng48.'95A&0
Adjustment g 4s.. 1995

Boston Term'l 3)48. .1947
BosUnaaslstSs.'39J&J
2d M5s 1939 JAJ

Bur* Mo RIv ei'pt 6s.J AJ
Non-exempt 8s. '18 JiJ
SiLk fund Is. . 1910 J*J

Ch Bur &g 4s. 1922 FAA
lowaDlv 4S.1919 A&O

Chicago Juno 5S.191 6 J&J
OhANoMgu5s.'31MAN
Chi A W M gen 6s.'21 JAD
Curr't iUv 1st 5s.'27 AAO
OaRAWlst4s.'46 AAO
Domln Coal lst6s.' 13MAd
^&sfn ist M 6s g.'06 MAS
Fr ElkAM V 1st 6s '33 end
Unst'p'dlstes.'SSAAO

lllln Steel oonv Ss.'lO JAJ
Debenture 5s.l9l3 AAO
KCCA Slst5sK.'25 AAO
KCFtSAO lst7s.'08JAD
K C F SAMoon 6s.'38MAN
K C M A B 1st 4s..'34 MAS
Income 5s.

K CAM RyAB 5s.'39 AAO
K C St Jo A C B 7s.'07 JAJ
L HookAF S lst7s.'0S JAJ
MarHAOnt6s...'25 AAO
Mez Cent 4s g.. 1911 JAJ

1st oon Ino 8s g non-onm
8d oon Ino 3s nnn-oum..

Bid.

166
8)i

18

3
81%
%

47

66

48
19

163
3)4
8
3

838
6)4

86)4
87
8%

34),
180H
31
38)4
8)4

88
7

6
48M

100
jl02
{ 89)4
{115
80
60

|iiex
-103%
100
100
108)4
110%
102
104)4
93
93
110
ill3%
3137
{187
i

i

k{1
i

{1

n
*i
ii

97
97
98
14
17%
99)4
86
04
16%
05

. 18
{ 79

^6
13

Ask

166,4

39t
13

1

8>i
88%

47%

20
167

4
8%

336"

27"
87)4
3

37)4
127
81%
34
994

34

6%
60

100%
108%
90
116
83
68

111)4

100
99

88%
»s%
100

118%
ICO
86 9<

toe

80'

87
13%

BONDS
BoMton—Concluded.

NewBng con gen5s'45JAJ
N ECotYam 5s 1939FAA
NBQas AC Ist 5s.. 1937
New Bng Tele 6s.' 1 6 AAO
6s 1907 AAO

NYANBnglst7s.'05JAJ
latmort6s.. ..1905 JAJ

Rutland lat6s..'02 MAN
Torrlngton let 5s 1918...
West Bnd St 5s. .'02 MAN
4%s 1914MAS
Deb 4s 1916 MAN
Bonds—Baltimore.

Anacostla & Pot Ss
Atl A Ch Ist 7S.1907 JAJ
A«G-Llghtlst58l917JAD
Atl Coast L ctfs 5s . .JAD
Bait Belt 1st 5s. 1990MAN
BaltCPaBlBt5s.l911MAN
Bait Fundg 3s. 191 6 MAN
Bzohange S%a. 1930JAJ

BaltAPlstesml 1911AAO
1st «B tunnel 1911..JAJ

Bal Trao Isl 5s.l929MAN
Bit A Imp ds.l901MA8
No BaltDlT 58.1942JAD
Conv'rtlble5sl906MAN

Central Ry 6s.. .1912 JAJ
Consol 5s.... 1933 MAN
Bit A Imp 3S.1932MA8

Chas City Rylst 5s '23JAJ
Chas Ry a A Bl 5s '99 MAS
CharlCAA eit5s.l910JAJ
8d 7s 1910 AAO

CltyASub l8tS8.1922JAD
CltyASub(Wash) lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s.. 1910 JAD
5s 1939JAD

Ga AAlalstpf5sl945AAO
GaCarANlst5s g. 1 929J AJ
GeorglaPlstS-8s 1922JAJ
QaSoAFla lst5s.l945JAJ
KnoivTrac l8t5s'28AAO
Lake R El lstgu5s'42MAS
MaoonANlst4%s'90MAS
Maryland Brewing 6s ....

Met8t(Wash) 1st 5s'25FA
New Orl Gas 1st 5s...Var
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '4i.JAJ
NorthCent4%s.l925AAO
6s 1904 JAJ
Series A 5s 1926....JAJ
Series B 5s 1926....JAJ

Pitt Un Trao 5s.l997 JAJ
PotomVal lst5s.l941JAJ
8eoAvTn(Pittj)5s'34JAD
8avFlaAWest58'34AAO
Seaboard A L Is 1950....
Loan oertfs 1W03

8eab A Roan Ss.l936 JAJ
OuBILAPlst4%s'39MAN
UnRyA El lit4s'4Q.MAS
Income 4s 1949. ...JAD

yirg Mid 1st 6S.1906 MAS
3d series 6s.. 1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5i.l931MAS
5th series 5>.1938 MAS

Va (StaUt) 3s new.'38JAJ
Fund debt8-3s. 1991JAJ

Bid. Asb.

•••••*«
I.U694 106%
i 68 67
«103
no8
{113%
ao9)« ,,,,..
no8
i

{108% ....

?105
{

106%

83 00
116)4
108%

»•»••< • • s

111 11a
184 186
118% 113

117
103% 103
181 • s • • t

101

118 ISO
116
106
93 97

107 109
* • * « 1

117 118
88 90

118 UO
11S% 114
111>» 118
107 107%
103% 104
13334
118% 113
98% 06
116

60% 60%
180

> s • ••)

110%
117% 118%
10794 109
185 187
185 187
114% il5%
100 1 ••§•
11794
114% 116
69% 70
96 96%
107
87 8814
98% 9894
71% 76
110 • ••••

119 180
183
111
118
98% 9694
96% 07

BONDS
Balllmoro—Conclu'd.

WestNCoon8s.l914 JAJ
WestVaCAPl st8g.' 1 1JAJ
WU A Weld 5s.. 1935 JAJ
Bonds— Philadelphia
AUeVyEeit 78191 OAAO
Asphalt Co 5b tr ctfs
AtlClty Ist 5Bg..'19 MAN
Balls Ter Ist Ss. 1926 JAD
BergABBrewl st6s'aiJAJ
B Boro Gas ist 58.'38MA6
Cambrlalron 6a.l917JAJ
ChesAD CanlBtSs.'ie JAJ
ChocOkAG gen 5b'19JAJ
Clt's'St Ry (Ind)con 5s.'3S
Colum St By 1st oon 5s. '32
Con Trao of NJ lst5s..'3S
DelAB Bkl8t78.'05FAA
EastAA 1st M 58.'20 MAN
BdlBon Blec 5b stk tr ctfs
ElecA Peop's Tr stk tr otft
BlmAWUm lst6s.'10 JAJ
Income Ss... .2862 AAO

Bq 111 Gas-L I8tg5s.l93t-
Hestonv M A F con 5s. '34
HA B Top con 5s.'35 A tO
Indianapolis Ry 4s.. 1938
KCSub B lst6s..'20JAD
Lehigh Nav 4%s..'14 Q-J
RR48g 1914 Q-F
Gen M4%8g.. 1924 Q-I

Leh V C'l 1st 5s g.'33 JAJ
Leh Val ext 4s.. 1948 JAD
2d 7s 1910 MAt;
Consol 8s 1923 JAD
Annuity 6s JAD

Nat Aspt alt col 5s
New'k Con Gas 5a '48 JAD
Newark Pass con 5s.l930
NYPhl)ANorlst4a '39JAJ
Income 4S...1US9 MAN

No Penn 1st 4s..'36 MAN
GenM7s 1903JAJ

Penn gen 6s r... 1910 Vai
Consol 6s 0..,. 1905 Var
Consol 5s r 1919 Var

Penn A Md Steel oon 6s.

.

Pa A N YCan7s..'06 JAD
Cons 5s 1939 AAO
Cons 4s 1939 AAO

Penn Steel IstSs.' 17 MAN
People's Tr tr certs 4B.'4i^

Phlla Blec gold uust otfb
Trust oeitfa 48...,.

PhABr gen M 5g.'30 AAO
Gen M 4s g.. 1930 AAO

Ph A Read 3d 6s.'33 AAv'
Consol M 7S..1911 JAi:
Con M 6s g... 1911 JAI
Bxt Imp M4s g.'47 AAC
ConMof '83 4s.'37 JAc
Terminal Ssg. 1941 U-t

P Wil A Bait 48.1917 AAc
Coliat trust 4s. 1981 JAJ

Read Co gen 4s, 1997 JAJ
Rochester Ry oonSi.lWSi.
SohRBSldelstOa g'35JAU
SoranTrac Istds^SdMAN
United N J 4a..l944MAt
nuTracE»1ltj gen.'ii'V>7J*-'

Wesbaohs f Ss 1930.JAD
lAnd interest.
•Prloe inoiudes overdtts

Bid.

118
113%
120

137%

114%
• sees

• • aa

48

109*

109%
I18
117

IOC94

108
116
109%

113

• • • • •

180

'

180)4
183
187
37

106
11694

88%

107"
186

100

108
101%

IC694
103
69

13 %
107%
139
180
ISO
1C7%
104%
183

108%
VS)t

108-t
110%
• • • a as

180

73"
91-9C
oonpc

ASA.

119%
114

129

• «•••
ae«e-»

60
103

118%

101%

79

"10394

187%

1C4
83

109
94
l.O

paid.
ai
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^nxrjestmjettt aM l^ailroad %nUllxQtnct.

RAILROAD EARNINGS.
,

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from July 1 to and including such latest week or month.

The returns of the street railways are brought topether separately on a subsequent page,
Notice Change—We have changed our yearly totals so as to make them date from July 1 instead of from Jan. 1.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N. O.&Tex
N.O.&N.E...
Ala.&Vloksb.
Vloks.Sh.&P.

Ann Arbor
An.Wae.&Bal..
Ark. Midland...
Atoh. T. & 8. Fe
Atlanta &Cbar.
Atl. Knox.&No
Atlanta* W. P.
At.Val3'Bta&W
Austin <&N'weBt
Balt.&An. S. L.

Bait. & Lehigh.
Bait. & Ohio..?
B.&O. Sou'w- s

Bang'r&Aro's'k
Bath&Ham'nde
Bellefonte Cen.
Bridgton& 8.R.
BrunaWk&Wst
Buff.R'oh.& Pitt
Buffalo & Snsq.
Bnx.C.Bap.&N.
Oanadlan Pao..
Cent, ofGeorgia
Central N.E....
Central of N. J.

Central Paclfle.

Cent. Pa. & W..
Oharlest'n&Sav
Chattan'gaSo..
Chea. &Ohlo....
Chio. & Alton..
Chlo. Bur. &q..
Ohio.& East. lU.

Chlo. Gt. West'n
Chlo.Ind.&L...
Ohlo.MU.&St.P-
Ohlo.A N'thw'n.
OWcPeo.&St.L.
Bt.L.C.&8t.P.

OhicR'kl. &P-
Chlo.St.P.M.&O

Latest Oross Bamings.

Week or Mo

November
2d wk Jan.
November,
as Pao.Jun
December.
December.
December.
3d wk Jan.
November.
November.
November.
Septem'er.
December.
November.
December.
November.
November.
November.

December.

November.
November.
December.
November.
November.
3d wk Jan.
December.
2a wk Jan.
3d wk Jan.
2d wk.ian.
No\ ember.
November.
November.
October . .

.

November.
3d wk Jan.
2d wk Jan.
November.
November
2d wk Jan
3d wk Jan
2d wk Jan
3d wkJan
December,

i Decem 'r

November
November

Current
Tear.

13,012
46,881
89,735

Previous
Tear.

Chlc.Ter.Tr.RE 2d wk Jan.
Ohoo.Ok.&GuU December.
Oln.N.O.&T.P. 2dwkJan.
Cln.Ports.&Vir December.
01.0.Ch.&8t.L. 2d wk Jan.
Pec. & East'n. 2d wk Jan.

01.1ior.& Wheel. 3d wk Jan.
Colorado & So. . November.
Col.New.&Lau. November.
CoLSand'y&H. 2d wkJan.
Cornwall &Leb. November.
OumbTd Valley November.
Denv.&RloGr.. 3d wk Jan.
Denver&Bo'w'n October...
Det.&Maoklnac November.
Dul. & I.Range. November.
Duluth8.8.&Atl 2d WkJan.
E. St. L. & Oar . . December.
ElglnJol.&Eaet December.
Srie Dfcceiaber.
Ev'ns.&Ind^lls 3d wk Jan.
Evansv.&T:H. 3d wkJan.
Find. Ft.W.&W. December.
FvW.&Den.C. November.
Ft-W.&RloGr.. 3d WkJan.
Gads. &Att.U.. November.
Georgia RR.. .. 2d wk Jan.
Gtoo. no. &Fla.. December.
GllaVal.G.&N. November.
Gr. IVuk Syst. . 2d wk Jan.
Gr. Tr. <fe W'n Istwk Jan.
Det.G.H.&M. Istwk Jan.

QreatNorth'n—
at. P. M. & M.. December.
East of Minn. December.
Montana Ceni December.
Tot. system. December.

Hocking Valley 2d wk Jan.
Hous.&Tex.Cen October . .

.

Illinois Central. December.
nilnois Soutb'n November.
Ind.Dec. AWeet Septem'er.
Iiid.Ill.&Iowa. November.
In.*Qt.N'rth'n 3d wk Jan.
tinteroo. (Mex.) WkJan. 5.

Iowa Central. . - 3d wk . J an.
Iron Bailway... December.
Kanaw'a&Mlcb .^d wk Jan.
K.O.F.8o'tt&M. 2d WkJan,
K.C.Mem.&Blr. 2dwkJan.
K.an. C. N. W... December.
Kan. City Sou.. 2d wkDeo.
K. C. Sub. Belt. 2d wkDeo.
Lehigh & Hud. . December.
LehighVal.RR. October...
Leh. V. Coal Co October ..

.

L. &W.-B. Coal. October...
Lex'gton&East November.

0.—
182,820
106,241
102,087
28,367
5.235

16,647
4.779,095
224,791
39,517
66,141
18,985
26,910
8,0S4

12,505

3,982,588

113,656
5,997
4,422
3,9i;4

67,225
87,210
66,626

100,111
448.000
136,535
58,895

1,380,266
1,625,057

2.154
61,059
1,958

283,522
721,036

3.965,786
117,491
121,489
72,665

793,973
3,293.034

132,161

2.136,266
925,404
26,700

*869,900
83,82S
34,034

309,965
50,185
84,888

423,415
14,921
17,942
13,960
90,231
186,300
210,195
55,334

269,364
34,940
13,948

153,238
3,187,896

4,975
26.299
8.465

195,246
14,580
1,296

41,845
109,397
82,679

489,569
92,597
19,895

2,013,804
251,061
203,007

2,467,872
85,359

665,866
3,129.982

8,282
64,250

108,696
94,094
75,400
50,870
4,324

16,917
116,685
41,065
36,305
92,259
10,673
39,035

el645122
e679,000
e471,018

23.826

15,399
40,633
86,589

170,914
88,396
77.89ti
36,410
4,778

16,408
4,296,361
201,604
35,025
66,862
14,339
18,331
7,2 1

7

11,485

3,656,761

103,580
4,978
4.022
5,046

56,728
87,104
71.576
82,526

504,000
113,124
65.954

1,396,723
1,610,288

2,234
47,228
1,740

252,981
672,388

4,065,9J3
109,205
117,426
74,477

760,304
3,291,888

187,567

2,012,038
999,719
24,392

*121,952
89,574
31,332

289,154
46,439
42,576

410,817
15,244
19,382
25,776
86.187

179,200
212,766
52,184

419,687
36,812
18,778

146,895
3,186,215

6,750
25.364
8,420

166,212
8,109
1,765

30,949
104,301
28,946

531,154
111,976
17,505

1,858,440
233,364
209,429

2,301,233
80,310

472,614
2,810,570

Jnly 1 to Latest Date

Current
T^ar.

%
83,775

1.185,030
424,552

983,004
465,966
455,181

26,679
61,230

22,189,988
680,291
244,592
309.088
109.389
110,331

Previous
Tear.

S
94,635

1,177,975
385,520

906,236
446,.'i57

380,903

62,748
90,514
89,355
78,800
41,62b
6,403

14,217
92,46i
32.207
38.346
81.426
9.449

42.260
62475563
£2418356
1119349
24.621

68,058

23,462,938

596.089
23,952
19,980
19.293

278.102
3,173,319
375,246

2,802,873
17 b07,131
3,909,990
303,889

6,5.^7,933
8,933,966

8,625
263,»20
57,171

8.474,178
3,972,102
22.355,043
3098,383
8,936,076
2,243,708

24,623,4z8
22,472,487

709,461

12,112,525
4,025,122
767,533

2.155,480
2,632,067
217,330

9,849,945
1,299,428
1,115,034
2,078,41b

70,816
570,409
105,826
47'J,.'>59

6,635,060
810,371
351,919

2,503,481
1,379,156

79,448
951,119

19,333.938
192,442
819,590
59,426

896,561
378,231

7,079
1,014,500
613,033
156,036

13,737,001

32,218
59,992

19,671,216
875,089
220,224
294,001
84,937
78,669

588,290

12,407,855
2,274,554
1,077,860

15.760,2fc9
2,606,085
1,691,966

18,318,926
51,435
177,428
510.592

2,773,028
1,955,200
1,315.493

26,483
500,323

3,420.316
1,044,245
208,792

2,033,047
265,690
221,049

8,02ci,632
6,183,718

145.868

71,882

21,179,152

527,135
24,976
21,0^8
19,494

296,960
2,539,3-6
439,308

2,918,847
18,038,674
3,388 995
323,560

6.936,445
8,867,920

8,475
214,027
51,790

7,338,595
3,256,424

21,738,745
2,908,415
3,832,303
2,290,076

24,741,626
22,937,726

737,846

11,153,380
4.098,659
667,841

1,026,221
2,776,493
186,901

9,255,017
1,250,945
1,113,720
1,844.519

65,464
533,205
122,563
448,327

5,844,954
772,455
303,859

2,662,8<l9
1,440,869

78.071
931,471

20,353,815
216,052
829,772
68,895

735,023
273,531

7,371
890,632
586,838
149,469

13,731,696

687,302

13,122,632
2,089,013
1,129.446

16.341,091
2,320,801
1,468,524

16,380,964

181,684
437,458

2,665,661
1,026,400
1,395.003

36,807
410,691

3,193,648
910,187
207,607

1.874,519
261,987
249,049

9,469,203
7,305,600

121.603

Roads.

Latest Oross Eaminffs. Jnly 1 to Latest Datt

Weekor Mo

LonglslandRR.
LosAng. Term.
Lou.H.&St.L..
Louis. ANashv.
Macon & Blrm..
Manlstlque
[Mexican Cent.
Mexicanlnter'l.
JMex. National.
Mex. Northern.
tMexlcanRy...
Mexican So
Mtnne'p.&St.L.
M.St.P.&8.St.M
Mo. Kan. &Tex
Mo.Pac&Ir'nM
Central Br'ch.
Total

Mob.Jao.&K.C.
Mobile* Ohio..
Mont.&Mex, G'l
Nash.Oh.& St. L.
Nevada Central
N. Y.C.&H.R..
N.Y.Ont.&W..
N.Y. Susq.&W.
Norfolk& West.
North'n Central
Northe'n Pao.d.
Ohio River
Pao. Coast Co...
Pacific Mall
Pennsylvania^

.

Penn& No'w'n.
Pere Marquette
Phlla. &Erle...
Phil. Wllm.&B.
Pitts.C.C.&St.L
Pltt8.Bes.&L.E.
Pitt. Ch.&Y'ny.
Pitts. &West'n..
Pltts.Cl.&Tol.
Pitts. Pa. & F.
Total system

.

Plant System-
Ala. Midland.
Bruns. «fe W'n
Chas. & Sav.

.

Sav.Fla. &W.
Sil.8. Oo.&G.

Reading Co.—
PhU. & Read.
Ooal&Ir.Co..
Tot.both Co's.

Blch.Fr'ksb&P
Rio Grande Jet.
Rio Grande So.

.

Rio Gr'de West.
St. Jos. & Gr. I
8t.L.Ken'et<feSo
St. L. & N. Ark.
8t.L.Van.<feT.H
St.L.&SanPran.
St.L. Southwest
San.Ant. &A.P
SanFran.&N.P
S.FePres.&Ph
Sav.Fla.&West
Sher.Shrev.&So
8U.Spr8.0.&G.
So. C.& Ga.Ext.
So. Haven&E..
So. Miss. & Ark.
So.PaolficCo.6.
Cent. Pacific.
Gal.Har.&8.A
Louis'a. West.
Morgan'sL&T
N.Y.T.&Mex.
Tex.&N.OrL.
So.Pac.ofCal.
So.P'c.ofArlz.
So.Pac.ofN.M

Southern Ry....
St. Louis Div.

TerreH.&lnd..
TerreH.&Peor.
Texas Central..
Texas* Pacific.
Tex.8.V.& N.W.
Tol.&OhioCent.
ToLP.A West...
Tol. St. L. & W.
UnlonPao. RB..
Oreg.RR.& N.
Oreg.Sh.Hne

Wabash
W.J'rsey&Sea'e
W.V.Cen.&Pm.
Western of Ala..
WheeL &L..E. *

Clev.C.&So{
WisconsinCent.
Wrightsv.&T'n.
Yazoo&Mlss. V.
York Southern..

Septem'er.
December
4thwk Dee
2d wk Jan.
December.
December.
2d wk Jan.
October . .

.

3d WkJan.
November.
WkJan. 5.
Istwk Jan.
8d wk Jan.
2d wk Jan.
3d wk Jan.
3d wkJan.
3d wk Jan.
3d wk Jan
Wk Jan. 1

2

December.
December.
December.
November
December.
November.
December.
3d wk Jan.
November
2d wkJan.
2d wk Jan-
November.
November.
November.
November.
2d wk Jan.
November.
November.
November.
3d wk Jan.
October...
October...
October . .

.

October...
2d WkJan.

November.
November.
November.
November.
November

Current
Tear

9

November.
November.
November.
November.
November.
2d wk Jan.
3d wk Jan.
December.
December.
October . .

.

December.
2d wk Jan.
3d wk J an.
October...
December.
2d wk Jan.
November.
3d WkJan
November.
December.
Septem'er.
December.
November.
November.
November.
November.
November.
November
November.
November.
November.
November.
2d WkJan.
2d wk Jaa.
December.
December.
Istwk Jan.
3d wk Jan.
December.
3d WkJan.
2d WkJan.
3d wkJan.

Novem...

3d WkJan.
November.
Septem'er.
November.

3d wk Jan.

3d wkJan.
November.
December.
November.

10.716
20,822

584.510
9,279
2,928

338,785
483,923
141,218
49,367
74,700
16,299
59.220
64,959

329,916
610.000
22,000

632,000
2,606

c580,900
130.751

a631,63.5
3,585

4,720,432
460,365
258,662
303,037
772,63
523,329
23,308

427,833
261,301

7,788,524
56.937

145,820
615.541
964,469

1.688.262
27,282
21,166

214,463
109,706
38,140
63,504

89,785
57,225
61,069

444,971
14,066

Previous
Tear.

2,476,476
2,580,148
5,006,624

80,578
52,228
9,472

80,200
114,945
13,803
7,162

159,068
174,877
157,047
315,634
75,458
14,599

444,971
15,435
14,066
25,770
15,605
15,899

6.149,516
1,625,057
605,486
161,299
833.422
29,110

225.344
1.499,443
363,701
185,076
636,059
38,305

133,488
48.521
17.120

235.169
14,000
44,491
21,714
50,405

3,824,439

353,660
208,563
95,328
72,554

52,301

91,500
16,236

636,045
7.910

5,615
16,698

532,860
7,366
5,516

347,035
390,772
140,269
37,18H
76,80)
12662
48,08?
82,805

227,298
521,000
20,00<

541,000
2,204

c559,502
103,361

o565,977
3,663

4,457,413
426,327
245,339
273,021
726,737
466,062
22,587

477.020
403,840

6,867,224
67.035

138.781
693,379
983,959

1.652,986
35.491
18,293

182,629
98,441
40,629
68,515

86,689
66,728
47,228

370.05t*
19,269

2,337,878
2,836,219
5,174,097

75,439
46,481
9,126

80,000
103,574

8,145
6,560

157,273
141,477
115,572
263,56"
69,832
21,033

870,059
7,764

19,269
2 1,00 J

6,432
12,239

5,833,812
1,610,288
597,793
132,442
787,690
29,795

164,136
1,479,421
340,468
178,110
578,901
33,745

139,159
42,899
8,361

177,285
10.500
45,630
18,250
30,389

Current
Tear.

3,650,638

305,642
197,563
86,511
66.113

83,187

89,790
16,672

612,701
7.166

1,627,138
86,577

340,216
15,396,943

55,286
38,384

8,869,028
1,738.449
4,092,43
292,302

2,182,400
388.873

1,817,068
2,444,41 9
8,825,886
18,436,000

794,000
19,230.0t0

73,466
c3,118,700

692,151
03,849,41.^

14,022
29,290,85 i

2,100,242
1,162,130
8,77ri,826
3.288.714

19,087,001
860,214

2,428,486
1,385,260

36,937,697
280,201

4,678.428
2,673.843
4.938,330
7,907,92
1,471,222

70,297
758.249
414,668
205,262

2,090,607

424.552
278,lOi
263,820

l,93t>,086
83,552

11,424,177
10,8/6.344
22.2.'0,521

389.340
274.420
812,714

2,777,H16
698,982
67..'=>06

34,331
l,00t>,247
5,4^4,133
4,302.967
9l«,945
568.595
504.949

1,936,086
455,327
83,552

142,:i23
31,641

103.808
29.825,155
8,933,960
2,720,683
671,504

3,248,979
119,807

1,038,213
7.833,359
l,5v:6,8l8
822,528

18,258,029

Previous
Tear.

829,492
279,753
3rf3,325

6,226,244
76,600

1,445,178
648,054

19,843,558

10,115,476
1,874,932
286,536
336,297

1,706,037

8,013,052
73,999

3,083,808
42,011

9
1,595,542

64,439
323.671

16,129,684
39,051
40,968

8,914,417
1,528,627
4,008,855
v:57,342

2,268,010
368,710

1,687,935
2,903,623
7,747,828

16,969,655
780,570

17,750,225
56,512

<5 3,109,052
629,008-

o3,567,249
12,78«

28,443,180
2,266.504
1.418,138
7,679,197
3,420.514
18,139,757

752,520
2.417,650
1,665,245

33,156,097
282,378

4,142,22r
2,731,622
4,716,235
8,273,606
1,250,091

72,188
699,535
367,991
167,623

1,972,432.

385,520-
296,960'
214,027

1,663,421
123,108

11,376,348
14,087,962
25,464,310

368,230
232,388
293,975

2,485,351
761,302
56,831
28,483

1,017,919
4,415,065
3,553,285
862.304
533,222
530,923

1,663,421
245,174
123,108
119,283
17,920
75,968

28,157,364
8,867,920
2,686,522
551,818

8,066,783
143,552
750,646

7,661,084
1,449,580
801,562

17,180,120

852.089
257,068
228,101

5,037,460
59,818

1,260,574
691,945

17,876,974

9,523,847
1,691,632
1^54,501
307,474

1,471,908

3.276,037
78,743

2,987,451
40.021

• Figures for December are lor the railroad only, j Mexican currency. 5 Covers results of lines directly operated east of Pittsborg.
t Includes Chesapeake & Ohio So'westem, Ohio Valley and Chicago and Texas for both years.
a Includes Paduoah & Memphis Division from July 1 In both years.
6 Does not include the Austin & Northwestern, the San Antonio &. Aransas Pass or Houston & Texas Centnal system,
« Results en Montgomery Division are included in both years. ,
d^oludes 8t. Paul & Duluth from July 1, 1900. e Anthracite coal miners strike this year.



January 26, 1901.

J

THE CHRONICLE. 179

Totals for Fiscal Year.

In the full page statement on the preceding page we show
the gross earnings of all roads for the period from July 1,

that being now tne beginning of the fiscal year of the great
majority of the roads. There are, however, some roads that
still have their own fiscal years. These with their dates are
brought together in the following.

1«< week ofJanuary. 1901. 1900.

BOADS.

Atlanta & Ch'irlottii Air Line.
Burlington Cedar liHp. & No
Central of New JerKey
Chicago & Nortli-Western....
CliicajiO Rock Island & Pac..
Cliic. St. P. Minn. & Omaha..
Choctaw Oklahoma & Oulf..
("umberlaud Valley
Duluth South 8ho. & Atlantic
East St Louis «& C'arondelet.
Ft. Worth & Denver City
Gila Valley Globe & North'n.
International & Gt. North'n.
Lehigh Valley RH
LehiKh Valley Coalj
LehiRh & Wilkesbarre Coal.
Maniatique
Mexican Central
Mexican International
Mexican National
Mexican Railway
Mexican Southern
Missouri Pacitic
Central Branch

Monterey & Mexican Gulf
Northern Central
Ohio River.
Pacific Mail
Pennsylvania
Pennsylvania & Northwes'n.
Pere Marquette
Philadelphia & Erie
Phila Wilm'g'n & Baltimore.
Pitts. Cincln. Chic. & St. L...
Pitts. Bessemer & Lake Erie.
Pitts. Charters & You'gh'y. ..

Rio Grande Junction
St. L. Vandalia & Terre H....
9outh Haven & Eastern
South. Missouri & Arkansas..
Terre Haute & Indianapolis..
Terre Haute & leoria...
Texas A Pacitic
West Jersey & Seashore.

Period.

Apr.
Jan.
Jan.
June
Apr.
Jan.
Nov.
Jan.
Jan.
Jan.
Jan-
Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
.Ian.

Jan.
Apr.
Jan.
Jan.
Jan.
Jan.
Jan.
May
Jan.
Jan.
Jan.
Jan.
Nov.
Jan.
Jan.
Jan.
Dec.
Nov.
Jan.
Jan.
Nov.
Nov.
Jan.
Jan.

1 to Sept.
1 to J;in.

1 to Nov.
1 to Dec.
1 to Nov.
1 to Nov.
1 to Dec.
1 to Nov.
1 to Jan.
1 to Dec.
1 to Nov.
1 to Nov.
1 to Jan.
1 to Nov.
1 to Nov.
1 to Oct.
1 to Dec.
1 to Jan.
1 to Oct.
1 to Jan.
1 to Jan.
1 to Jan.
1 to Jan.
1 to Jan.
1 to Dec.
1 to Nov.
1 to Jan.
1 to Nov.
1 to Nov.
1 to Nov.
1 to Jan.
1 to Nov.
I to Nov.
1 to Nov.
1 to Jan.
1 to Oct.
1 to Nov.
1 to Dec.
1 to Sept.
1 to Dec.
1 to Dec.
1 to Dec.
1 to Jan.
1 to Nov.

Latest Gross Earnings.

Current
Year.

30
14
£0
31
30
30
31
30
;4
31
30
20
21
30
30
31
31
14
31
21
5
,«,

21
21
31
:-o

14
30
30
80
14
30
30
30
21
.SI

30
31
30
31
31
3>
21
30

1,193,630
19.?,2-'7

13.927.525
26.160.659
17,669.802
9,452.248
782,752
911,466
63,468

160,748
1,624.955
348,843
264,0471

23.049,2821
18,279,!S59
7.623.768
102,578
633,136

4,410,475
394,500
74,70(;

623,905
1,703,000

63,000
],38P,854
7,088,608

50,293
1,964,360

77,759,008
637,633
276,577

5.308.351
964,4S9

17,291,4 36
90,317
165,089
5!iP,679
316,207
52,160

184,846
266,172
95,671

635,910
3,276,084

Previous
Year.

1,074,273
157,586

'3,707,905
28,573,027
16,050,200
9,fin4.244
32<;,620
859,160
6P,213

145.844
1,460,418
365595
247,539

2?,650,161
19,211,745
7.105,657

83,247
681,786

3,801,419
396,271
: 6,800

572,372
1,444,000

58.0(10
1,26.S,380

6.568,708
48,402

2,226,015
66,305,008

613,889
2!^1,032

4,902,763
983.959

16,389.863
t,7,t:01

154.009
439,341
3 '4.688
33,898

130,666
275.247
f-0,V03

477,302
2,915,884

Latest Gross Earnings by Weelis.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the second week of January our statement covers 64

roads and these show 8 '85 per cent increase in the aggre-
gate over the same week last year.

2d week of January, 1901. 1900. Increase. Deereate.

9 9 9 9
Alabama Qt. Sontherii.. 46.581 40.633 5,948
Ami Arbor................ 28,149

92,530
32,350
87,105

4,201
Baflalo Rooh. A Plttsb'tr. 6,425
Burl. Ced. Rap. & North. lOo.lll 82.526 17,585
OAn&dlan Paolflo. 459.000 497,000

113,124
38,000

Central of Qeorgla 136,536 23,411
Chattanooga Southern..

.

1.369 1,643 ^ - - • 274
Ohesaneake & Ohio ... 283,522 252.981 30,541
Chicago & East. Illinois. 117,491 109,205 8,286
Ohio. Great Western 110,216 115,243 5,027
OMo.Indlan'lis & Loulsv 72,56o 74.477 1,912
Ohloago Milw. & St. Paul 792,152 716,484 75,668
Ohio. Term. Transfer .. 26.700 24.39i! 2,308
Cln. N. O. & Texas Pao.. 83.828 89.574 5,746
Olev. Cin. Chlo. & St. L. 309,965 289,154 20.811
Peoria & Eastern 50,186 46,439 3,746

Olev. Lorain & Wheel'g. 81,229 38,288 7,059
Ool. Sandusky & Hook'g 17,842 19,332 1,390
Denver & Rio Grande... 182,000 188,000 6,000
Dolath So. Shore <fe Atl. 34,940 35,812 ........ 872
Bvansv. A Indianapolis. 4,976 6,531 1,555
Evanev. & Terre Haute. 26,640 25,213 1,427
Pt, Worth & Rio Grande 15,269 6.304 8.966
Qeorgla...... ...... ....... 41,845 30,949 10,89e
Brand Trunk )
GrandTrunk Western > 489,569 531,164 41,586
Det. Gr.Uav. & Mllw. )

Hooking Valley.. ...... 85.359 80 310 5,049
4,778Xntern'l <h Gt. Northern.. 87,412 82,634

Iowa Central 49.212 38.443 10.769
KanawnaA Mlohlean.. 16,890 14,797 2 093
Kan. City Ft. S. & Mem.. 116,685 92,462 24,223
Kan. City Mem. & Blrm. 41,065 32,207 8,858
LoulsvlUe & Nashville .

.

584,510 532,860 51,650 • - - - -

Mexican Central 838.785 347.035 8,250
Mexican National 130,914 130,688 32t;
MlnneapollB & St. Lonls 55,542 48.142 7,400
Minn. St. P. & 8. Ste. M. 64,959 82,805 £7,846
to. Kansas <!l( Texas.... 279,998 203.949 76,019
Mo. Paoltlo A IronMt... 578,000 483,000 95,000
Central Branch 21,000 21.000

Mob. Jackson & K. City .

.

2,606 2.204 402
orlolk di Western 393.993 271,182 22.811
northern Paolflo 523.329

23,30b
145,820

456.062
22,587

133,781

67.267
716

12,039
Ohio River
Pere Marquette
Plttab. Bess. * L. Erie.. 28,791 20.6,59 8,132
Pittsburg & Western 63,504 62,515 989
Rio Grande Southern.... 9.472 9.12( 346
RloGrande Western 87,700 84,000 3,700
8t. Louis ib San Fran... 174,877 141.477 33,400
St. LoDls Southwestern 142,321 110,567 31,764
Santa Fe Pres. APhoentr. 14,599 21.033 6,434
Bheruian Shreve. & So... 14,227 6,650 7.577
Bontheni Railway 636,059 578,901 57.163

St. Louis Div 38,305 33,745 4,560

Texas & Paciflo.
Toledo & Ohio Central..
Toledo Peoria A West'n.
Tol. St. L. & West

iftieellnK ALake Erie. >

Olevel'd Canton & So 5

visoonsln Central......

Total (64 roads)

Diet Increase ;8 85 p. o.:.

$
212,958
48672
21,714
53,888

346,346

52,714

98.000

161.871
48,»99i
18,260
32,821

302,9281

53,102|

87,596

9,038.838 8,304,203

urease. Decrease.

51.087

*'3;484

21,087
43.418

9

327

388
10,402

881,501

734,635
148,866

For the first week of January our final statement covers
60 roads, and shows 8 99 per cent increase in the aggregate
over the same week last year.

1 St week of January. 1901. ISOO.

9
7,446.543

75.0K0
78 800
76,810
12,552
8,361

7,698,116

Increase. Decrease.

Previously rep'd(61 r'ds)

Burl, Ced. Ran. <k North
Interoceanlo (Mex.)
Mexican Railway
vtexican Southern
Texas Central

9
8,114.7751

92,17dl
75,400
74,7 01)'

16,299
17,120

8,390,470

9
836,238
17.116

**3,7*4*7

8,759

865,860
692.354

168 006

"3.400
2,100

Total (66 roads)

tfetinoreaseiS 99 p. o.>...

173,508

Net Earnings Monthly to Latest Dates.—The following
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
Includes every road from which we can get returns of this

character, and in that form is given once a month. Early re-

turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish our monthly article on net earnings— say about the 20th
of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations
—see page 182.

. Gross Earnings.
Current Premout

Fear.

>—Net Earnings •

Current Previous

Roads. 9
Adlrondact.a. Nov. 13,C42

Jan. 1 to Nov. 30..-. 173,441
i^abamaGt.So'th.aNov. 201,440

July 1 to Nov. 30.... 893,857
Alabama MIdl'rd.b Nov. 89,735

July 1 to Nov. 30.... 424,552
Inn Arbor.b Nov. 150.839

Jan. 1 to Nov. 30.... 1,561,922

Aanap.Wash. <&Bal.Nov. 5,235
Jan. 1 to Nov. 30.... 61.117

Arkansas Midl'd.b Nov. 16,647
Jan. Ito Nov. 30.... 110,155

4.toh.T.&S. Fe..b Nov. 4,779,095

Year.
$
15,399

185,832
196,821
906,522
86,589

385,520
153,610

1,505,958
4,778

57,142

16,403
120,930

4,296.361 12,071,004 tl.904,218

Year.
9
4.665

46,083
59.952

269,381

30.161
118,076
50.832

327,fc05

2,419
18,666

Year.
9
2,317

60,621
68.334

302,051
24,736
93,570
46,786
402,425

828
14,466

7.977 deMl,017
14,174 dcf.4,529

July Ito Nov. 30.. ..22,189.988 19,671,216 18,930,368 17,696.230

AtL Knox. & N0....N0V. 39,460 36,287
Jan. Ito Nov. SO.-.. 403,205 365,018

Atlan. & West Pf.b Nov. 66.141 66.862
July Ito Nov. 30..., 3C9,088 294.001

Austin A Nortw'n.bNov. 26.910 18.331
July 1 to Nov. 30.-.. 110,231 78,669

Baltimore <& Annapolis
Short Une Nov. 8,084 7,217

e alto. & Lehigh... Nov. 12,505 11,435
July Ito Nov. £0.... 68.058 71,882

Bait. & Ohio. t:... Deo. 3,982,588 3,556,761
July Ito Dec. 31... 23,462,938 21,179,152

Ban(ror&Aroo8t'k..Nov. 113,656 103,580
July Ito Nov. 30 .-. 596,069 627.135

Bath A Hammonds Nov. 5.997 4,978
July 1 to Nov. 30.... 23,962 24,976

Beliefonte Centralb Deo. 4,422 4,022
Jmo. 1 to Dec. 31. 43.949 35.127

Boston Rev. B. & Lynn-
Oct. 1 to Dec. 31 80,564
July 1 to Dec. 31.... 227,464

Brideton <&Saco R.Nov. 3.924
July 1 to Nov. 30.... 19,293

Brunswlck&Wesi.bNov. 57,225
July 1 to Nov. 30.... 278,102

Bufl. R. APittbs.b.Nov. 438,393
July Ito Nov. iiO ... 2,495,626

Bnflalo&S'sqneh.a Dec. 66,626
July 1 to Dec. 31.... 375.246

Burl.Ced. R.& No. a. Nov. 385,323
Jan. 1 to Nov. 30.... 4,433,646

Canadian Paoiflc.a.Nov, 2,748.660
July 1 to Nov, 30.... 13,296,131 13,571,465

Cent, of Georgia. a. Nov. 617,863 677,291
July Ito Nov. 30 ... 3,019.642 2,604,111

Central New En g-.. Nov. 58,895 65,954
July Ito Nov. 30... 303.889 323,560

Cent, of N.Jersey.a.Nov. 1,380.266 1,396,723
Jan. 1 to Nov. 30...

Central Paoiflp.b...Nov,
July 1 to Nov. 30 8,933,y65

Central Penn. &, W. Oct. 2,154
July 1 to Oct 31.... 8.625

Ohar.A Savannah. I Nov. 61,059
JlUy 1 to Nov. 30 ... 263,820

Ohattan'ga South.a Nov. 7,359
Jan. Ito Nov. 30.... 93.445

Ohesap. A Ohlo.a.Nov. 1,253.706
July Ito Nov. 30.... 6,629,336

10,833
108,994
21.789

114,736

13,423
43,488

4,166
2.010

17,168

1,435,445
7,920,300

47,525
236.763

3.999
14.432

1,658
16,563

11,123
87,088
25,845

134,552
5,082
13,482

1,941

3,209
27,559

1,323,057
7,734.435

40.002
220,697

3,244
16,192
1.118
9,770

81,651
214,596

5,046
19,494

66,728
296.960
413.231

1,927,205
71,.'i76

439,308
441,290

4,539,364
2,977,404

.13,927,525 13,707,905

1,625,057 1,610.288
- 8.867,920

2.234
8.475

47.22s
214,027

9,121

8,635 8,849
53,748 49,387

1,856 2,774
5,784 8,712

21,975 14,254
109.415 97,992
175.030 168.972

1,018,967 749,738

27,996 43,633
178,426 236,311

61,589 i;3,P35
1,190.944 1.209,919

1,065.643 1,282,236
5.141,271 5.831,930

214.909 212,277
1.058,016 924,670

6.910 16.073
64814 66,603

583.192 644.S46
5,409,705 5,678.953

624,6."5 660,107
3,g40,047 4,003,339

def.568 424
def.1,558 1,115

17.496 4,969
40.217 16,149

def.3.169 73
75,425 def.a4.679 def.16,085

1.121,445 416.165 343.685
5,578,146 2.590,471 1,816,636
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Roadt.
OhloAsro & Alton a Nov.

July 1 to Nov. 30...

Olilo. Burl. 4 Quln.bNov.
July 1 to Nov. 30 ..

Chlo. <feEast. ril.b. Dec.
July 1 to Dec. 31...

Chlo. Ot. West'n.b Nov.
July 1 to Nov. 30...

Ohio. Tnd.&Lonlp a.Nov.
July 1 to Nov. 3u . .

Olilo M. & St. i a. Nov.
July 1 to Nov. ; 0...

Chlo.R I.& Paced Nov.
Apr. 1 to Nov. 30 ..

Clilo. Ter. Transf .. b.NoT.
July 1 to Nov. 30...

Ohootaw Okl.& G.b Nov.

ClB. N. O. &T. P. a.Nov.
July 1 to Nov. 3o...

Cln. Ports. &Va.b. Nov.
July 1 to Nov. 30 ..

OLOtn.Cliio.ASt.L.sDec.
July I to Dec. 3 1 . .

.

Peoria&EaHt'D.a Nov.
July 1 to Nov. 3u

Olev.Lor. A Wbeel.s Nov.
July 1 to Nov. 30...

Colorado & South.bNov.
July 1 to Nov. 3u....

Oolunib. Newb. & L Nov.
Jaai. 1 to Nov. 30...

Cornw'U A LehMD'n.Nov.
July 1 to Nov. 30

Cnmbfrland Val.b.Nov
July 1 to Nov. 3u...,

Denv. A Rio G'df'.b.Nov.
July 1 to Nov. bO...,

Denver & Southvr.bOct.
Jan. 1 to Oct. 3 1—

Detroit iSt .MaoB'i-aNov.
July 1 to Nov. 30

Duhuh & Ir. Ranffe.Nov.
Jau. 1 to Nov. 50

Duluth 80.8I1.& Atl Nov.
Jan. 1 to Nov. 30

BlglD JoUet 4 E.a. Nov.
July 1 to Nov. 3u....

Erie.a Dec.
July 1 to Dec. c 1 .

.

Evans. & Indian.b Nov.
July 1 to Nov. 3o

Evans. & T. H...b..Nov.
July 1 to Nov. 3i>

FlndlayFt.W.a W.b Oct
July 1 to Oct. 31....

Pt.W.<s Den.Cr y - . -Nov.
Jan, 1 to Nov. 30

Pt,Wortli& RioG.b.Nov.
July 1 to Nov. 3t'....

©adsden <fe Att. Ud Nov.
Jan- 1 to Nov. 3o

Georsria.a...^— Dec.
July 1 to Dec. 31....

Qa. South. & Fla.a.Dec.
July 1 to Dec. 31 ...

QUa Val.Globe<fe No.Nov.
Jan. 1 to Nov. 3o

Sr. Trunk of Can.. Nov.
July 1 to Nov. bO

Dft. Gr. H.* Mil. Nov.
July 1 to Nov. 30

Hocking Valley. a. .Nov.
July 1 to Nov. 30

H008T.. & Tex. Cent.Oct
July 1 to Oct 31...

IllinuiK Central,a... Nov.
July 1 to Nov. iO....

CUlnois Southern. a.Nov.

Indiana 111. <te la. b. Nov.
July 1 to Nov. 30....

Iowa Central.b. Nov.
July Ito Nov. 30....

Iron Railway. b Nov.
July 1 to Nov. £0

Kanawha & Mich.a Nov.
July 1 to Nov. 3u

—

Kan. c. Ft. 8. A M.aNov.
July Ito Nov. 30....

Kan.( Mem. & B.a.Nov.
July 1 to Nov. 30

Kan. City Sortuw..Nov.
Jan. 1 to Nov. 30....

Kan. City South. ..aNov.
July 1 to Nov. 30

Kan. C. Sub. Belt.a Nov.
July I to Nov. 30

Lehigh Val. RR.-
Dec. 1 to Nov. 30....

LehiKh V.Coai Co.-
Deo. 1 to Nov. 30

—

Le.&WUksb.Coal.'aOct
Jan. 1 to Oct 31

Lexlng'n & East. b.. Nov.
July 1 to Nov. £0 ...

JLoQ.Ben.&St.L.bbDeo.
July I to Dec. 31

Lonlsv. 4 Nashv.b.Nov.
July 1 to Nov. 30....

r—OroiS Eamifq*. .

Ourrerit Previoui
Year. Tear,
$ 9

. 'Stt hari int., —
Ourrtnt Pr«t>ioti«

rear. Year.

721.036
.- 3,972,102

672,388
3,256.424

203.830
1,349,880

213,939
1.144,799

. 3,965,786 4,065,938
.22,355,043 21,738,745

1,370,929
8.816,783

1.4S9,513
9,039,082

522,396
. 2,854,652

475.971
2.6h0,4g9

249,155
1,130,114

228,322
1,27 0.744

557,017
. 3,047,868

550,397
2,945.205

150,460
1,009.763

148,920
1.063,628

338,058
. 1,761,737

360,622
1,814,656

121,104
e'; 0,286

138.052
756,h33

3,788,005 4,022.686
.18,610,321 18,990,949

1,481 357
6,930,589

1,523,971
6,745,582

2.136,266 2,012,038
17,669,802 16,050,200

718.650
6,174,180

712.612
5,889,866

117.253
. 599.532

106,936
523.970

57,470
304.811

62,491
323,075

412,852 204,668 187,495 84,804
394,193

. 2,055,184
440,097

2,168,988
96.143

554,267
101,100
703,837

34.031
. 183,246

29,443
157,367

7.471
52,842

4,857
51,685

1,664,058
. 9,272,550

1,505,828
8,676,709

531.589
2,824,095

539,712
2,810,096

204,971
. 975,033

204,571
955,(48

62.802
294,788

64,293
281,136

lf0,490
. 878,0z9

170 323
839.t31

54,589
236.768

24,903
216,054

423,415
. 2,078,416

410,817
1,844,519

129.538
550,528

141,696
606,554

14921
ltO,405

15.244
144,688

5,064
46,659

3,557
36,000

13,960
. 103,826

25.776
122.563

4.271
41,016

15,036
65,641

90,531
. 474,559

85,137
448,327

30,954
183,494

28,959
188,279

988,174
. 5.147,760

930,677
4,436,620

348,086
1,921,733

347,938
1,736,113

210,195
. 2,058,864

212,766
1,742,044

k96.610
8a5,047

112,551
836,534

55,334
. 361,919

52,184
303,859

10,439
105,485

8,108
87.472

269,364
. 4,249.854

419,637
4,001.607

115,943
1,978,562

302,754
2,100,6;8

176,123
2,378,565

217,888
2,203,568

27.588
871,921

84,752
857,560

137,870
. 797,881

148,531
7o2,529

45,036
308,667

64,387
345,123

3,187,896 3.186215
19,333,938 20,353,815

787.146
5,423,200

717,397
5,797,046

29.398
. 151,933

32.977
167,347

13,106
54.043

12.146
70,292

115,765
. 619,lv:6

119.406
635,617

47,074
278,966

52.325
286,819

11,543
41.821

12,770
49.926

1.834
6,741

2,834
7,693

195,243
1,624,955

166.212
1,460.418

26.866
347,336

41.483
351,8e53

77,670
263.393

52.595
210,268

46,677
121,962

30.038
94,736

1,296
14,2t)7

1,755
11.658

430
5,607

712
4,918

163,807
. 940,940

146,264
833,518

57,182
g324,e07

56.695
S299,193

109.397
613,0a3

104,301
585.898

50,245
175,953

33,013
182.929

32,679
. 348,s43

28,946
365,595

19,113
195,972

19,299
238,515

1.932,526
. 9,778,458

2,008,932
9,818,107

690,083
3,524,391

716,363
3,598,033

96,845
. 476,953

91,005
481,812

24,819
116,bll

24.319
170,733

407.776
, 2,034,fc03

359,553
1,779.331

184,577
855.049

169,369
734,230

665,366
1,691,966

472,614
1,468,524

416,847
800,724

196,231
5u9,6il

3,142,838 2,821,763
15,188,994 13,570,394

1,022,026
4,138.303

1,027.349
4,440,907

8,282 def.609

108,696
510.592

90,514
437,458

34,491
185,587

21,749
124.h83

178,391
962,004

195,995
1,083.966

15,700
107,999

52,501
353,176

4.341
22,159

6,719
30,399

2,483
8,727

3,S62
16.3b9

7.'^,S90
381,6b5

70,646
307.138

11,794
71,4»2

17,995
61,613

549.661
2.659,385

522,613
2,527,249

208,931
999,015

154,2C8
820,9ijO

177,663
780.-:09

155,910
692,514

67,898
257.011

61,141
211,690

37.759
354,373

41,143
319,422

9.244
73,170

12.484
67,664

380.038
1,847,017

356,903
1,702,899

112.698
385,841

44.545
370.349

46,202
214,288

46,237
242,375

18,028
75,106

10,537
76,122

23,049,282 22,659,161 3,806,861 5,098,219

18,279.559 12,211,745 11.340,171 59,480
471,018

7.623,768
1,119,349
7,105,657

36,802
917,887

176,311
6t0,474

23,826
145,868

24,621
121,603

7,582
50.8b7

8,500
49,942

58,630
310,216

£0,333
323,671

20.578
115,561

15,715
116,012

2,462.328 2,467.171
11,830.773 11,761.422

939,712
4,225,353

917,742
4,098,111

. Grots Earnings. > Ket Earnings. »

Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. S $ $ $
Maoon & Blrmlne. Nov. 9.622 8,528 691 1.362

July Ito NOA'. 30..., 46,007 31,695 1,037 795

ManlBtlque... ...Nov. 3,203 6,897 det.4.080 7,636
Jan- 1 to Nov. 30.... 99,650 77,733 28,419 6,837

Mesioan Central... Nov. 1,428,707 1,426.115 495,431 519.459
Jan. Ito Nov. 30.... 15,861,653 14,055,729 4,91t.,741 4,559,329

Mex rntemational Oct 483,923 390,772 200,658 150.795
Jan. 1 to Oct 3i.... 4,410,475 3,804,419 1,735,875 1,612,251

Mexican National.. Nov. 608,593 622.268 c290,251 c300,374
Jan- Ito Nov. 30.... 7,184.846 6,444.042 c3,351,394 c3, 100.410

Mexican Northern Nov. 49,367 87.183 2',806 14,117
July 1 to Nov. 30 . 292,302 257,348 125,761 105,637

Minn, (fe 8t Louis.a.Nov. 273,260 260.073 118.152 124,195
July Ito Nov. 30.... 1,331,804 1,324,667 61OO66 581.372

M. 8t. P. AS. 8 M.. Nov. 408,774 523.962 197.849 305.686
July 1 to Nov. 30.... 1,923,391 2,392,177 803,441 1,314,020

Mo.Kan.&TexaP.a.Nov. I,623,8e3 1,303,605 571,601 482,948
July 1 to Nov. 30... 6,626,793 6,047,732 2,396,837 2,147.667

Mont <fe Mex. Gulf.Oct 111,957 113.199 27,531 35,381
Nash.Ch.&St.L.h.-Nov. e08,234 601,023 188,371 199.210

July Ito Nov. cO... 3,217,780 3,001,272 1,123,278 1,045,465
Nevada Central... Nov. 3,535 3.663 1.694 1,439

July 1 to Nov. 3u.... 14.C22 12,786 2,509 3,366
S. V.ont. <te WfSt.aNov. 460,365 426.327 138,099 110,915

July Ito Nov. cO .. 2,100,242 2,266,604 662.356 763.362
N. Y. 8U8. & Weet.a Dec. 258,662 245,339 128,430 127,670

July Ito Dec. 31... 1,162,130 1,418,138 485,463 685,192
Norfo.k&Wesfn.s.Nov. 1,291,365 1,174,753 520.492 455,803

July 1 to Nov. 30.... 6,645,054 5,798,623 2,706.790 2,2il,320

Sorchem Central, b Nov. 772,53 7 726,737 370,061 277.861
Jan. Ito Nov. 30 ... 7,088,603 6,56^,703 2,077,039 1.771.239

Northern Pacific. b. Nov. 2,914.517 2,958,382 1,651.391 1,762,365
July Ito Nov. cO.... 14,772,810 14,398,347 7,695,835 8,180,894

Ohio River. b Nov. 123.468 117,415 45,563 48.378
Jan- 1 to Nov. £0... 1,336,621 1,037,544 463,278 466,195

Pacific Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated
East of Pitts.* E.Nov. 7,788,524 6,867.224 3,229,958 2.515,758
Jan. 1 to Nov. 30. ...77,759,008 66,305,008 26,3»0,s65 20,057,265
West of Pitts.* E.Nov. Deo. 185,700 Deo. 157.700
Jan. 1 to Nov. 30... Ino.3,093,600 Inc. 421,900

Penn. & Northwest Nov. 56,937 57,035 24,843 24,013
Jan- 1 to Nov. 30 .. 637,633 613,839 244,325 250.626

Pere iviarquette.a-.Nov. 712.771 643,428 189,2.?6 162,050
Jan. Ito Nov. 30... 7,555,361 6,741,0ij2 1.795,431 1,560.236

Phlla.djErie.b.... Nov. 615,£41 593,379 3C9,263 254,412
Jan- Ito Nov. 30.... 5,308.351 4,902,763 l,94a,302 1,614,910

Phil.Wllm.&Balt.bNov. 964,459 983,959 380,149 387,549
Pitts. Char. AY'h'y Oct 21,166 18,293 10,882 10,335

Jan- 1 to Oct 31.... 165,08:» 154,0j9 60 045 72,. 39
Pitts. C.C.<s8t.L.a Nov. 1,588,262 1,65 2,936 377.715 481.074

Jan. 1 to Nov. 30. ...17.291,436 16.389.868 4,570,798 4,477,532
Plttst.'e&WesT'ii.b.Oct 362,309 321,599 132.212 101,025

July Ito Oct 31..., 1,378,179 1,245,149 492,304 397,236
Eeaditg CotnpanT—
Phila.&Rean'g.b Nov. 2,476.476 2,337,878 869,077 938.851
July Ito Nov. SO. ...11,424,177 11.376.343 3,836,281 4,475,209

Coal & Iron Co. b. Nov. 2.530,148 2,836,219 320.075 234.519
July 1 to Nov. 30. ...10.826,344 14,087,962 576,286 1,262,696

Total both Co.'s.bNov. 5,006.624 5.174,097 1,189 152 1,173,370
July Ito Nov. 3o .. 22,250,52125,464,810 4,412,567 6,737,905

Beading Co. b.... Nov 26,785 24,983
July 1 to Nov. bo 115,844 104,276

TotalallComp'P.lNov 1,215,937 1,198,353
July 1 to Nov. 30 4,528.411 5,842,181

aioh. l-^ed. <te Pot..Nov. 80,-578 75,439 30.710 25,268
July 1 to Nov. 30... 389,340 368,230 153,398 159,515

Bio Graniie Jnnct. Nov. 52,228 46,431 fl.'^,668 f 13,944
Dea 1 to Nov. 30.... 558,679 439,341 fj67,604 f 131,802

Rio Grande 8outh.li Nor. 51.481 51,413 24.149 26,972
July 1 to Nov. 30 .. 247,509 229.825 114.213 116.002

aioGrandeWeet.il .Nov. 401.194 .'91,082 l.S7,049 158,682
July 1 to Nov. 30.... 2,183,916 1,906,001 680,931 810,914

8t. Jos. & Gd. r 81 a.Nov. 91,443 113,313 26,490 19,142
July 1 to Nov. 30 .. 584.037 654,727 219,806 175,556

8t Louis &N«. Ark. Oct 7,152 6,560 2,073 3,871
Jan. 1 to Oct 31 70,937 51,136 33,092 27,656

•t.1 onl8<fe8anPr.b.Nov. 871,468 689,867 392,856 282,033
July 1 to Nov. 30 ... 4,287,495 3,478,127 2.005.573 1.523,456

St.Lou sSowest.b.Dec. 796,708 617,046 §415,669 §279.552
July Ito Dec. 31 .. 3,869,997 3,222,926 §1,837,251 §1.219.777

8an Ant.&Aran.P.bOct 345,634 263,567 194.826 120.210
July 1 to Oct 31... 918,945 862.304 348.045 321,402

8aD Ft AN. Pac.a.Dec. 75.458 69.832 20 865 10,090
July 1 to Dec. 31 . 568,595 533,222 246,053 225,303

Santa FePres.A Ph.Nov. 77,536 85,667 37,000 49,744
July 1 to Nov. 30.... 388,469 391,109 197.689 217,339

8av. Fla. & West.b.Nov. 444.971 370.059 149,890 113,443
July 1 to Nov. 30 .. 1,936,086 1,663,421 558,174 409,389

811v.Pp.Ocala<!trG.bNov. 14,066 19,269 5,U3 10,718
July 1 to Nov. 30.... 83.552 123,108 40.514 75,107

South. Mo. <fe Arkb.Dec 15.899 12.239 5.889 4.714
Jan. 1 to Deo. 31..., 184,846 130.666 76,647

Southern Paoillc.bi Nov. 6,149,516 5,833,812 2,325,795 2,328,6?2
July 1 to Nov. 3o . 29,8^5.155 28,157,364 11,520,528 11,235.014

Central Paoiflc b.Nov. 1,625,057 1,610,288 624,655 660,107
July 1 to Nov. bO.... 8,933,965 8,8b7.920 3,840.047 4,003,339

Gal.Har.&SanA.bNov. 605,486 597,798 96,104 183,722
July 1 to Nov. 30... 2.720,683 2,686.522 564,150 790,938

Louisiana West.b.Nov. 151,299 132,442 75.887 56.?48
July 1 to Nov. 30.... 671,504 551.818 28i;,873 191,668

MVn'sLa.&Tex.bNov. 833,422 787,690 384.792 348,915
July 1 to Nov. 30.... 3,24j*,979 3,056,783 1,210,530 1,060,156

». Y. Tex. <fe M. b.Nov 29,110 29,795 12,930 14,669
July Ito Nov. 30.... 119,807 143,552 49,484 66,989

Texas & N. on b.Nov. 225,344 154,136 86,523 46.332
July Ito Nov. 30.... 1.038,213 750,645 377,153 247,949
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lear.
Companies. $

Southern Pa,oiQe— (OonHnued.)

— flrott Earnings.——

K

Current Previous
Year,

• Net Earnings. ,

Current Previous
Year. Year.

583,649
3,179,940
178,432
600,831
108.349
462,610
952,449

4,518,6«5
27,068
79,724
67,254

307,076
17,798

149,756
1,759 012
8,543,453
370,206

2,093,063
16,610

863,205
26,577

121,177
33.619
94.985

62,876
440,179

177,688
1,130,029

6 924
27,583

347,540
986,661

2,743
14,753

m Ket eaminKB here f^lven are after dedaotlng tazea.

b Net earalntcB here given are before dedaotlng taxes.

c Deducting other expenditure 8 for repairs, replacements ant! genera
expenses, net income applicable to interest on bonds In November
was $105,234, against $133,120 last year, and from Jan. 1 to Nov.
30 $1,361,3 <il,aKainst$l,417,634. This is the result in Mexloar dollais
treated (according to the company's method of keeping Itf accounts)
as equivalent to 80 cents in United States money—that is, depreclatlor
beyond 20 per cent has already been allowed for.

d Oross earnings include other Income.

e These figures are for Railway Department only.

f Thirty per cent of gross earnings.

£ After allowing for < ther Income received net from July 1 to
December 31, 19v 0, was $a55,553, against $300,139.

li November and December estimated.

1 Does not include Austin & Northwestern, San Antonio & Aransas
Pass or Houston & Texas Central System.
k Increase in expenses caused by track repairs.

n Includes Paduoah & Memphis Division from July 1 in both years.
* Anthracite coal miners' strike In October, 1900.

§ After allowing for exnenditures for betterments, net in December,
1900, WHS t39><.914. against $244,692 In 1899, and from July 1 to
December 31, 1900. $1,706,402, agalrst $1,058,272 In 1899.

t For November, 1900, taxes and rentals amounted to $162,293,
against $157,33 1 , af fer deducting which net for November, 1900, was
$1,908,71 1 , against $i ,746.>'87. From July 1 to November 30, 1900,
taxes and rei tais were $816,864, against $781,190 in 1899, after rie-

duoiing which the surplus was $8,113,504 this year, against $6,815,-
040 in 1899.

t These figures include Baltimore & Ohio Southwestern.

ao. Pac. of oal.b.Nov.
July Ito Nov. 30....

1,499,444
7,833,359

1,479,421
7,661,084

601,379
3,293,456

Bo. Pac. of Ariz. b.Nov.
July 1 to Nov. 30....

363,701
1,526,818

340,458
1,449,580

196,097
772,805

80. Pac. of N M . b. Nov.
July 1 to Nov. SO— 185,076

822,528
178,110
801,562

114,.'589

477.675
*ODthem Railw'v.sNov.

July 1 to Nov. 30....
2,896,804 2,805,147

14,134,624 13,293,378
1,011,839
4,677,925

Texaf Central a . Nov.
July 1 to Nov. 30....

89,470
289,071

48,690
176,642

55,079
159,078

Xol*irt<i AC. Cent.a. Nov.
July Ito Nov. 30 -.

217,9C0
1,098,255

200.300
940,935

47,813
292,070

ToLPeoriaA West.bDec.
July 1 to Dec. 31

Unloi Pac.Sysa.. Nov.
July 1 to Nov. 30 ...

96,633 83,920
606,072 664,520

3.824,439 3,650,638
19,843,558 17,876,974

16,262
157.906

1,766,670
9,052,479

Wabash. b Nov.
July 1 to Nov. 30

1,431,S84
7,567,577

1,410.460
7,218,637

379,908
2,278,491

W. Jersey <fe Bea sh. t. Nov.
Jan. 1 to Nov. 30 ..

206,563
3,276.084

197,563
2,915,884

17,610
915,205

West. of Alabama. b Nov.
July 1 to Nov. 30— 72,554

336,297
66,113

807,474
28,174

129,036
yf, Va. 0. & PittB.e Sept.

July 1 to Sept. 30....
95,378

286,536
86.511

254,501
42,351
125 173

Wheel. A L. Erie. b. Dec.
July 1 to Dec. 31....

251,681
1,547,246

236,215
1,326,195

76,359
515,885

Wisconsin CentralliNov.
July 1 to Nov. 3o

430,393
2,352,130

464,119
2,641,419

153,647
866.477

Wrightsv. A Tenn Nov.
July 1 to Nov ;iO ...

16,236
73.999

16,672
73,743

7,859
32,241

Yazoo & Miss, VhI.h.Nov.
July 1 to Nov. au ...

689,013
2,448,763

654,659
2,374,750

348.fi03
95ti,062

York Southen i.b... Nov.
July 1 to Nov. 3o

7,910
42,011

7,166
40,021

1,803
10,332

Miscelianeons Companies.

Year.
Companies. $

Blnghamton Gas... Deo.
May 1 to Dec. 31

Buffalo Oas Co. .. Deo
Oct. 1 to Dec. 31

Oolor'do FuelATron.Nov.
July 1 to Nov. 30

Oonsol. GasCo.,N.J.Deo
Jan. 1 to Dec. 31

Denver Gas & Elec.Oct.
Mar. 1 to Oct. 31

Detroit City Gas.... Oct
Jan. Ito Oct. 31

Gas & Electric Co. of
Bergen Countv.... Dec. 22,812
June 1 to Dec. 31 140,190

Gd. Rap. Gas-L. Co . Dec
Jan. 1 to Deo. 3i

Jackson Gas-L. Co . Dec
Mar. Ito Dec. 3i

Laclede Gas-l. to. Dec
Jan. Ito Dec. 3i

Lowell Eleo. Lt. Co. Nov. 16.728
July 1 to Nov. yo.... 73,034

Madison GasA Elec.Deo.
Apr. 1 to Deo. 31

Mexican Telephone Nov. 16,153
Mar. 1 to Nov. 30 138,350

Minn Gen. Eleo Co.Oct 32,689
Jan. Ito Oct. 31.... 252,132

Paoillo Coast Co. a Nov. 427 833
July Ito Nov. 80.... 2,428,486

PMllloMail Nov. 261,301
May 1 to Nov. 30 ... 1,964,360

St. Joseph Gas L.Co. Deo
July 1 to Dec. 3i

8t. PaulGas-Lt. CcDeo.
Jan. Ito Dec 3i

—Oross Earnings.—
Current Previous

—Net Earnings.
Current Previous

Year. Year. Year.
jp !p «p

4,636 4.979
22,811 23,274

37,277 41,889
97,336 103,297

225,467 219,251
1,145,436 753,373

3,548 2,990
67,278 63,043

38,356 42,106
203,048 236,050
38,608 38,414

363,913 309,308

17,639 9,023 8,849
10^,611 52,e65 49,116

21.338 20,427
173.022 166,096

3,413 3,193
23,283 23,040

92,464 97,609
967,437 999,153

14,188 6,655 6,167
60.519 22,158 21,255

7,654 7,061
43,263 36,961

13,462 7,181 4,783
116,323 61,707 47,235

28.867 19,481 17 940
216,628 124,848 113,610

477,020 90.645 168,996
2,417,1)50 635,250 775,682

403,840 t49,987 tl96,633
2,226,015 t409,4ft0 t714,599

7,138 6,016
36,514 31,610
32,320 28,459

282,399 278,884

Companies.
Tenn. Coal I. A RR.Dec.

Jan- 1 to Dec. 31....

Western Gas Co.—
Mllw'ee Gas-L. Co. Dec.
Jan. 1 to Dec. 31

—Oross Earnings. > -

Current Previous
Year. Year.
$ $

—Net Earnings. »

Current Previous
Year.

118,314
2,503,199

58.234
543,464

Year.
S

302.140
1,863,144

57,60?
513.530

t After deducting "reserve fund for repaiia of steamers" sur-
plua in November, 1900, wa» $20,872, against $167,518 in l>-99,
and from May 1 to Nov. 30, 1900, there was a suip'us of $205,646,
against $510,794 in 1899. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been Increased
to the standard of the English companies, i. e., five per cent upon the
value of the steamers.

Interest Charges and Surplus,—The following roads, In
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
above or deficit below those charges.

. Int., rentals, etc.—, /—Bal. of Net Sam's.-,
Current Previous Current Previous

Roads
Beliefonte Central Deo.

Boston Rev. B. & Lynn-
Oct. 1 to Dec. 31
Jidy 1 to Deo. 31....

Cent. New England Nov.
July 1 to Nov. -.iO ..

Ohio. Bnrl.A Onincj Nov.
July 1 to Nov. 30

Chle. A E. Illinois.. Dec.
July 1 to Dec. 31 ...

Ohio. R. Is). A Pao. Nov.
Apr. 1 to Nov. 30 ...

Choc. Okla. A Gulf .Nov.
;ieT.cin.Ch.* St. L.Dec.

July 1 to Dec. 31 ...

Peoria A Eastern.Nov.
July 1 to Nov. 30

Clev.Lor'n A Wheel.Nov.
July 1 to Nov. 30

Oeii * R, Granne.. Nov.
July 1 to Nov. 30....

Hooking Valley Nov.
Jtily 1 to Nov. 30

Ind. ni. A Iowa Nov.
Kanawha A Mich. . Nov.

July 1 to Nov. 30
Ken. C. Ft. 8. <*M..Nov.

July 1 to Nov. 30
Kan C. Mem. * B..Nov.

July 1 to Nov. 3o
Mo. Kan. A Texas.. Nov.

July 1 to Nov. 30
BTashv. Chat ASt.l.Nov.

July 1 to Nov. £0...
Norfolk A West Nov.

July 1 to Nov. 30....

Peie Marquette Nov.
Jan. 1 to Nov. 30

EMtts. O. U. A St. L. Nov.
Jan. 1 to Nov. 30

Reading-
All comparles... Nov.
July 1 to Nov. 3o

Rio Grande Jar ot'n.Nov.
Dec. 1 to Nov. 30....

Bio<'^rande South.. Nov.
July 1 to Nov. 3o....

8t. Jos. A Gr. Isl'd. Nov.
July 1 to Nov. 30

San Fran. ANo. Pac Dec.
July 1 to Dec. 31....

South. Mo. & Ark...Dec
Jan. Ito Dec. 31

roleno&OhloCen. Nov.
July 1 to Nov. SO

Xol. Peo. A West...Dec
July Ito Dec. 31

W. Va. Cen. A Pitts Sept
July 1 to Sept.30

Wlaconsin Central. Nov.
July 1 to Nov. £0

Year. Year.

614 544

Year,

1,014

Year.

57i

13,430
27.787

12,687
25,956

def. 4,795
25,961

def. 3,833
23,431

12,429
62,334

12,518
62,761

def. 5,5 1

9

2.480
3,555
3,741

825.000
4,125,000

815,818
4,079,091

445,929
4,691,783

673,695
4,959.991

131,807
785,465

128,258
766,919

*145,529
*523,977

*129.378
*642,C04

313,000
2,501,OCO

325,627
2,605,* 22

405,660
3,670,180

3&6,985
3,284,814

42,914 22,147 144,581 62,657
251,394

1,463.478
248,118

1,437,846
280,195

1,355,617
291,594

1,372,260

33,750
168,750

36.250
181,250

29,032
126,038

28.043
99,8£6

28 116
140,583

22.500
112,EO0

26,473
96,185

2,403
103,554

203,991
l,023.t05

200,525
1,004,639

J 143,702
:9xJ5,936

1147,262
1768.958

68,396
3e4,806

67,711
336,936

*1 16.585
*602,409

101,658
397,294

21,293 16,585 13,198 5,164

10,672
53,314

9,194
43,940

*1,689
•21,001

*9,368
*20,506

129.312
630,935

120,521
599,110

79,669
368,080

33,e82
221,880

16,190
78,945

14,064
78.155

51,708
178,096

47.077
133,565

289,749
1,446955

287,970
1,436,886

281,856
949,882

194.973
711,781

160.403
804,706

164,075
769.310

27,968
318,572

45,136
276,165

185,871
929,692

190,482
952,760

331,621
1,777,098

26i,32l
1,328.560

112,753
1,212,811

107,830
1,190,768

76,503
682,620

54,220
369,463

280,992
3,425,199

331,504
3,067,530

96,723
1,145,599

149,570
1,410.002

787,000
3.935,000

762,545
3,812,726

428.937
593,411

435,808
2,029,455

7.708
92,500

7,708
92,500

7,9f0
75,104

6,236
39,302

17,783
89,992

17,783
89,900

6,366
24,221

9,189
26,102

8,760
43,750

8,7 50
43,7£0

17.740
176,056

10.392
131,806

22,862
137,174

22.958
137,749

def. 1,997
108,879

dff.l2,86S
87,554

2,334
28,000

3,555
48.647

35,519
170,h03

35,935
166,464

*12,574
*121.983

*43.570
*152,979

22.740
136.602

22,745
136,416

def. 6,4 78
21,404

def.4,947
13,340

23,197
70.048

25,194
75,b01

19.164
56,125

8,425
19,184

133,734
674.888

128.944
650,534

*21,51S
•198,263

•51,175
•487,366

* Aiter allowing for other income received.

t These figures include other income. After deducting $10,000 for
Renewal Fund and Bond Conversion in Noveml er, 1900, and
$15,000 in November, 1899, tbe surplus for the month is $133,702,
against $132,262 a year ago; from July 1 to Noveiu' er 30, 1900, the
deduction for this purpose was $70,000, against $7.=i.000 in 1899,
leaving surplus for this year $855,936, against $t93,958 a year ago.

Miscellaneous Companies.
—Int. .rentals, etc.—
Current Previous
Year. Year. Year.

Companies. $ $ $

in. Coal I. A RR.Dcc. 64,777 46.563 63,537
Jan. 1 to Dec. 31 688,893 568,756 1,814,306

-Bal.o/Net Eam's.-^
Carrent Previous

Year.
$

255,577
1,304,388

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.
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STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Eabminos.

merloan R'ys. Co. .

.

Atlanta Ry. & Power.
BlBghamton 8t. Ry..
Br'klynRap.Tr. Co.
Ohloago & Mil. Elec.
Clilcago Union Tract.
Oln. Newp. &Cov....
OltyEleo. (RomcQa.)
Cleveland Electric .

.

Cleve. Painsv. & E...
Oolombus (O.) Ry....
Coneol. Trao. (PlttB.)
Dart.&W'port8t.Ry.
Denver City Tram.. .

.

Det. Roch. Ro.& L.O.
Detroit United
Dnlath-Sup. Tract.

)

Duluth St. Ry S

Eaeton ConBol. Elec.
Galveston City
Harrlsburg Traction.
HerkimerMohawk II-

lon&F'kfortELRy.
Intemat'l Traction—

(Buffalo)
Johnstown Pass. Ry.
Kingston City Ry....
Lehigh Traction
LondonSt. Ry. (Can.)
Lorain 8t. Railway..
Lorain & Cleveland..
SiasB. Elec. Co.'b
Metro. (Elev. )Chicago
Montreal Street Ry..
MuBoatlne St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Rv.

.

Norfolk Ry. & Light
Northern Ohio Tract.
Norwalk Tramway .

.

OgdenBburg St. Ry..
Clean St. Ry
Omaha & Conn. Blafi
Ry. & Bridge

Philadelphia Comp'y
PottBv'e Union Trao.
Railways Co.General
Richmond Traction.

.

Sacramento Electric
Ga8<fe Ry

Boranton Rallwav"..
Seattle Electric Co...
Southern Ohio Tract.
Btaten Island Elec ~ .

.

Terre Haute Elec.Co.
Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
United P. & Transp..
United Traction— )

Albany City 5
United Tract. (Pitts.)
United Tract. (Prov.)
Wilm.&N.CastleEleo.
Woroe8ter& Marl'b'h

Latest Oross Earnings.

Week orMo

December.
November.
December.
December
December.
October . .

.

November.
December
December.
December.
October .

.

December.
December.
December
October...
2d wk Jan

December.

October...
August
December.

December.

November.
November
December
December.
December.
Seprem'er.
November.
November.
December.
December
December.
November.
December.
December
November
December.
Septem'er.
December.
December.

December.
December.
Septem'er.
December.
December.

November.
December.
November.
December.
November.
November.
November.
November.
December.
December.

December.

December.
December.
October...
December.

Vur'nt
Tear.

553,.'i44

50.08(
16,63.

978,02t
9,61P

633.04^"
63,007
3,737

185.45f
9,92f

85,67";

249,446
7,824

114,562
8,35<

43,391

36,83t

21,438

28',740

4,849

233,935
15,524
4.817
10,143
11,043
7,829
6,378

401.709
137,655
147.978
6,518
6,533
8,696
4,031

129,904
38,395
8,450
1,426
4,428

17,944
276,301
13,483
16,330
16,803

32,378
139,380
99,371
24.744
13,342
21,226

128,.=i49

239,714
20,546
§/nc. 8,

115,759

167 072
202,133

5.97'/

6,278

Prev'us
Tear.

51,571
49,287
15,078

967,823
7,151

679,040
60,089
3,346

163.97(J
8,654

76,216
226,407

6,988
109.797

1,626
40,947

35,431

22,317

'26,257

4,773

197,127
13,070
4,812
9,569
8.461
8,542
6 618

379,433

137,682
6,689
6.305
9,375
3,201

30.104
32,959
7,599
1,409
4,0b9

17,812
220,025
11.896

15,273

30,340
154,818
89,353
19,576
13,406
15,172
102502
210,977
19,010

180

109,899

151,608
176,115

3,504
5,114

Jan. 1 to Latest Date,

Ourrent
Tear.

541.966
182,742

140,6fl4
6,138,779
718,357
40,712

2,057,016
141,112
822,445

1()3,527
1,302,289

53,e39
87,279

220,374
147,611
343,456

53,005

2,450,597
168.777
68,038

111,853

73,607
89 886

4,946,860
1,572,548

69,175
90,562

181,892
61,686

424,180
42^,887
61,820
21.859
51,880

236,703
2,432,881
109,527

205,732

340.799
640,S43

294',907
196,467

1,357,200
2,582,536
252.026

k Inc. 214

1,331,456

1,900,403
2,360,756

69.435

Previous
Tear,

489.419
166,489

84',366

6,075,886
652,364
28,698

1.504,968
121,386

100.908
1,230,162

'82,256

157,445
312,942

46,212

2,226,155
136,958
68,647

106,516

'72,142
86.282

4,541,021
1,427,512

"6i',99'3

82,580
133,073
56.189

379,C06
362,': 02
57,738
22 134
47,109

214,188
1,867,591

98,567

174,325

298,935
530,957

240,317
190,861

l,l'91,l'63

2,286,164
228,352

082

1,268,041

1,688 691
2,020,560

"67,129

* Figures from May 1 cover Scranton Railway. Scranton & Plttston,
Boranton & Carbondale and Carbondale RaUway.

t Decrease for November due to loss by Hre of power station and
nearly aU of company's cars.

I These are results for properties owned.
t Strike in December, 1900; road completelyitied up for several days.

Street Railway Net EaruiB^g.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the roads reoorting,
as is done to-day.

f—Oross Earnings. ,

,

Ourrent Previous
Tear.

Roads. $
Atlanta Ry &Pow Nov. 50,086

JaiL 1 to Nov. 30 541,966
July 1 to Nov. 30.... 299,787

Blnghamt'n St Ry.bDec. 16,633
Jan- 1 to Dec. 31 182,742
July 1 to Dec. 31 IC 0,222

Brooklyn Rap. Tr.a. Dec. 978,026
July Ito Dec. 31.... 6,137,956

Ohio. & MUw Eleo Dec. 9,619
Jan. 1 to Dec. 31 140,684
July Ito Dec. 31 67,497

Oln. Newp. & Cov.bNov. 63.007
Jan- 1 to Nov. 30 718,357

OityEleo(Rome.GaiDec. 8,737
Jan- 1 to Dec. 31.... 40,712

OlevelandElec.a.-.Deo. 185,456
Jan- Ito Dec. 31.... 2,067,016

Clev. Painesv. & E.Dec. 9,925
Jan. Ito Dec. 31.... 141,112

Columbus Railway.Oct. 85,677
Jan. 1 to Oct. 31.... 822.445

Con8.Tr.(Pittfb.).b.Dec. 249,445
Apr. 1 to Deo. 31.... 2,217,836

Denver City Tr'mw. Dec. 114,562
Jan. 1 to Dec. 31 1,302,289
Mar. Ito Dec. 31.... 1,119,554

Detroit Cit's' St. Ry. Nov. 127,129
Jan. Ito Nov. 30.... 1,417,732

DMrolt Eleo. Ry..Nov. 48,908
Jan. 1 to Nov. 30.,.. 504,759

Tear.

—Net Eamxngi.—

.

Ourrent Previous
Tear. Tear.

49,287
489,419
276.201

20,936
263,018
147.584

24,410
251,450
152,372

15,078
166.489
93,692

9.432
82,503
50,769

8,090
65,145
45,418

956,823
5,903,539

305,458
2,235,805

304,894
1,785,355

7,151
84,366
64,779

4,044
80,6fc9
53,574

2,919
42,949
38,962

60,089
652,364

t34.7l7
1424,679

136,875
1389,947

3,346
28,698

1,232
8,582

951
6,472

163,970
1,504,968

84,018
935.981

65,452
537,029

8,654
121,386

2.841
71.520

1,801
40,439

75,216 44,186
424,820

38,428

226,467
1,985,566

140,376
1,204,596

117,206
1.019,526

109,797
1,230,162
1,056,501

56,118
579.837
513,220

47,470
423,451
375.366

114,839
1,241,926

65,855
756,780

59,926
617,513

44,162
413,261

16,041
110,628

14,713
142,481

Roads.
Detroit City's' St. Ry.-rO<

uet. Ft.W.&R.I.. Nov.
Jan. 1 to Nov. 30 ...

Total of all .Nov.
Jan. 1 to Nov, 30

Easton Cons.Elec.bOct.
July Ito Oct. 31....

Galveston City Ry.—
Jan. 1 to Aug. 31

Harrisb'g Traot'n. . .Dec.
Jan- 1 to Dec. 31
July Ito Dec. 31

Herkimer Mohawk Tllon
& Prank. El. Ry.Dec.
Jan. 1 to Dec. 31
July 1 to Dec. 31 ...

Intemat'l Tr. (Buff )Nov.

Johnstown Pass.Ry.Nov.
Jan. 1 to Nov. 30...

Lehlah Traction . . a, Dec.
Jan- 1 to Dec. 31....

Lond'n 8t.Ry.(Can.)Dec.

Lorain Street Ry.. Sept.

Loram & Cleve. Ry.Nov.
Jan- 1 to Nov. 30

Los Angeles Tract..Aug.
Jan- 1 to Aug. 31 ...

tSfewburg Electric. .Nov.
Jan- 1 to Nov. 30..-.
July 1 to Nov. SO

New Castle Tra ot. . Dec.
Jan- 1 to Dec. 31..—

New London St. Ry.Dec.
JaiL 1 to Dec. 31...,
July 1 to Dec. 31....

Norfolk Railway & Light
Co.b Aug.
Jan- 1 to Aug. 31—

Northern OhloTrao.Dec.
Jan. 1 to Dec. 31....
July 1 to Dec. 31

Olean Street Ry . . . Dec.
Jan. 1 to Dec. 31

Omaha & Council Bluffs
Ry.& Bridge Dec.
Jan. 1 to Dee. 31

Pottsville Un, Trac.Sept
Jan- ltoSept.30

Richmond Trao'n...Dec.
Jan. 1 to Dec. 3i
Oct. 1 to Dec. 31

Sacramento Electric Gas
& Railway Co ... Nov.
Jan. 1 to Nov. 30
Feb. 1 to Nov. 30

Scranton Railway!. Dec.
Jan- 1 to Dec, 31....
July 1 to Dec. 31.-..

Seattle Eleo, Co Nov.

So. Light & Tract...Dec.
Apr. 1 to Dec. 3l

South. Ohio Tract. . Dec.
Jan. Ito Dec. 31

So'west'n Mo. Elec.July

Staten Isl. Elec a.. Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. 30....

Terre H. Elec. Co. .Nov.
July 1 to Nov. 30....

Twin City Rap.Tr. b Nov.
Jan. 1 to Nov. 30

United Trac.(Pitt8.)Dec.
July 1 to Dec. 31

—

Wilmiogton & New Cas-
tle Electiio Oct.

Worcester & Marlb'rough
St. Ry.a Dee.
Jan- 1 to Dec. 3l

-

—

Oross Earnings. .

Ourrent Previous
Tear. Tear,
$ $

, Net Earnings. «

Ourrent Previous
Tear, Tear.

mlinued )

19,291
217,184

18,660
192,116

6,297
71,295

7,993
81,873

195,328
2,139,675

177,661
1,847,303

88,193
977,703

82,632
841,870

21,438
101,222

22,317
109,779

10,161
54,739

9,112
50,211

147,511 157,445 45,476 23,793
28,740

343,456
183,589

26,257
312,942
172,707

10,529
137,229
75,267

10,149
114,448
66,818

4,849
53,005
27,061

4,773
46,212
25,258

2,367
18,118
10,570

2,451
22.581
12,240

233,935 197,127 114,841 97,394
15,524

168,777
53.070

138,958
9,057

94.142
7,361

70,577
10,143

111,853
9,569

106,515
6,189

57,687
6,090

46,614
11,043 8,461 5,719 3,141

7,829 8,542 3,510 4,411
6,378

89,886
6,618

86,282
3,320

50.437
3,6S0

49,820
14.692

126.985
12.845

105,615
3,149

38,053
2,371

22,716

6,533
90,562
40,754

6,305
82,580
46,197

2,742
41,877
26,378

2,5S«
35.687
24.560

8,698
131,892

9,375
133,073

2,425
44,408

2,899
44,817

4.031
61,686
40,138

3,201
56,189
33,946

780
18,770
15,829

311
18,763
14,782

53,006
319,014 2'78,042

24,739
143,067 ii4,973

38,395
425.887
237,046

32,959
362,702
199,216

16,306
164,508
94,234

13,186
121,765
75,692

4.428
51,880

4,069
47,109

2,244
25,519

2,085
21,429

17,944
236,703

17,812
214,188

6.338
120,453

8,166
111,197

13,483
109,627

11,896
98,567

6,569
51,573

5,152
44.023

16,803
205,732
48,822

15,273
174,325
46,147

6,619
94,892
19,851

6,768
75,101
19,819

32,378
340,799
312,038

30,340
298,935
273,590

16,973
184,031
169,493

17,487
154,645
142,317

"39,380
540,543
303.494

54,818
530,957
315,317

15.492
222,602
120,260

80,156
253,203
155,654

99,371 89,353 26,573 27,837
15,794
123,708

8,774
111,944

24,744
294,907

19,576
240,317

10,405
140,542

9,123
103,117

22,912 21,846 9,277 12,042

13,342
196,467
107,100

13,406
190.861
101,606

2,826
48,912
41.942

def. 3,047
38.391
30,043

21,228
108,677

15,172
83,666

5,086
30,386

1,036
16,731

239.714
2,582,536

210,977
2,286,164

130,236
1,382,551

112,368
1,230,452

167.072
990,028

151,608
904,678

79,126
454,940

72,457
432,292

6,977 3.604 2,568 1,211

5.279
69,435

5,114
67,129

2,069
26,525

1,554
20,399

a Net earnings here given are after deducting taxes.
b Net earnings here givon are before deducting taxes.
* Strike in December. 1 900; road completely tied up for several days.
1 Taxes and tolls in November, 1900, were ^12,314, against $11,981,

and from Jan. 1 to Nov. 30 $136,118, against $135,223. After deduct-
Inc thuse Items the net in November, 1900, was $22,403, against
$24,894. and from Jan. 1 to Nov. 30, $288,561, against $254,724.

t Figures trcm May 1 in both years include results on Scranton
Railway, Scranton & Plttston, Scranton & Carbondale, Carbondale
Traction and Cajbondale Railway.

Interest Charges and Snrplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

Int.,rentals, etc.—. r-Bal. ofNet Eam's.->

Roads.

Cleveland Electric.Dec.

Cons. Trao. (Plttsb.)Dec.
Apr. 1 to Dec. 3i..-.

Denv'r City Tramw.Dec.
Mar. Ito Dec. 31....

Easton Cons. Elect. Oct.
July 1 to Oct. 31—

Intemat'l Tr. (Buft.)Nov.

Norfolk Railway & Light
Co -- Aug.
Jan- 1 to Aug, 31....

Sacramento Electric Gas
& BaUway Co.... Nov.
Feb. 1 to Nov. 30....

Ourrent
Tear.
9

Previous
Tear.
9

Ourrent
Tear.
9

Previous
Tear.
9

19,475 20,541 64,543 44,911

63,831
661,132

60,337
544,019

tl05.039
t897,324

184,586
t726,727

31,071
318,906

30,091
276,006

25,047
199,314

17,379
99.360

7,715
32,786

8,613
32,744

2,446
21,953

499
17.467

80,940 74,745 33,901 22,649

11,968
95,743

12,771
47,324

8,927
89,362

9,160
91,917

8,046
80,131

8,327
50,400
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—Int., rentals, etc.—
Current Previous

Roads.

Xwln City Rapid Tr.Nov.
Jan. 1 to Nov. 30

—

United Trao. (Pitts.)Dec
Worcester & Marlb'roucli
Street Railway... Dee.

Tear.
9
69.466

764,874
41,968

1,262

Tear.
9

70,534
749,841

41,796

, r-Bal. ofXet Eam's.^
Current Previous
Tear.

$
60,770

617,677
37,158

807

Tear.
$

41,824
480,611

30,661

* After allowing for other Income received.

t These flgnres Include other Income. After deducting $86,476 for

interest on fanded debt and dividends on preferred stock In December,
1900, and $74,935 In 1899, there Is a surplus of $18,503 this year,

against $9,651 last year. From April 1 to Dec. 31, 1900, Interest

and dividends were $778,572, against $673,929 In 1899, leaving a
surplus this year of $118,752, against $52,798 last year.

ANNUAL REPORTS.

Index —The index to reports published during the last

half of 1900 can be found by referring to the general index
in Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

Choctaw Oklahoma & Gnlf Railroad.

CReport for year ended Oct. 31, 1900,J

The report of President Francis I. Qowen is given at

much length on pages 188 and 189 of to-day's Chronicle. It

contains full information respecting the earnings, business,
extensions and prospects of this growing property.
Earnings.—Earnings, etc., have been:

1899-00. 18939. 1897-8. 1896-7.
Operated Oct. 31 642 283 272 220

Passenger earnings 565,232 2>5,296
Freight earnings 2,027,534 1 ,020,648
Mall express and teleg... 77.768 38,iOl
Carmileage 26.545 28,992
Miscellaneous 24,890 9,087

191,858
821,508
21,981
20,9d9
8,218

128,828
538,''49
19,295
26,464
4,621

Total 2,722,019 1,352,127 1,067,534 717,9.=i6

Earnings mining dept.... 741,486 606,965 567,393 511,728

Earnings both depts 3,463,505 1,959,092 1,634,932 1,229,684
Oper.expen's, both aept8.2, 234.767 1,242,190 1,037,141 837,330

716,902 597,791 392,355

i 225,974

Net earnings 1,228,738
Deduct—

Interest ^aQ7S^4 5 235,204 220,208)
Taxes ^4y/,«J4

^ 23,000 22,000^
Dividends on pref (5)248,382 (5)200,000 (5)200,000

" " common.. ..{4)184,745 (2) 75,000

Total 930,961 533,204 442,208

Surplus 297.777 183,698 155,583

OENEBAL BALANCE SHEET OCT. 31.

1900.
Assets— ^

RR., mices & coal
estate 19,741,584

Equipment 1,229,730
Shopa, tnach ,&c. 9^,019
Mater. & supplies. iaii,2.5><

Insurance 6,369
Current accts 474,130
Bills receivable . .

60,3i'l

Stocks owned 2,976
Cash 323,401}

To redeem bonds.
Miscellaneous 78,484

1839.

«

ll,934,fi8.'5

674,H32
61,939
45,253
1,773

221,K63
12,126
2,777

147,i>(i8

48,300

Total assets..
—V. 72, p. H6.

.22,122,619 13,150,553

Liabilities -
Common stock....
Preferred stock..
Bonds
Audited vouch'rs.
Pay rolls
Interest, not due.
ludividVand cos.
Miscellaneous. ...

Protlt and loss ...

Refunding acct..

19C0.
I

6,000,000
6,000,000
8.88H,838
312,734
177,605
149,383
21,049
2<;,166

550,854

225,974
166,380

1809.
*

3,750,000
3,999,750
4,3^7,000
12\24H
79,021
71,.^50
8,130

14,7. 3
347,fl52
427,700

Total liabilities.22,122,619 13,150,553

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Alabama New Orleans Texas & Pacific Janction Ry.—
Interest on "B" Incomes—None on ''C."—Upon surrender of

coupons Nos. 19 and 20, due May 1 and Nov. 1, 1900, interest

in respect to profits for year 1900, available for "B" deben-
tures, will be paid at the full rate of 5 per cent, less income
tax, by Messrs. Glyn, Mills, Currie & Co., 67 Lombard St.,

London, E. C. The directors state :

While the accounts lor the past year have not y et been finally closed.
It Is practically certain there will be no funds available for Intereston
the "O" (Income) debentures for the year 1900. In the ordinary course
a sum of about $^9,000 would have been received from the V.cksburg
Shreveport & Pacillo Company out of its earnings for the year ended
30th JuLC, 1900, which would have enabled a payment to be made of
about £2 7s. t-id. per cent on the "0" debentures (as against £l 7s. 6d,
for 189i'); but in consequence of hostile action on the part of a holder of
third mortgage bondu, it became^necessary to have a receiver of that
property appointed on behalf of the first mortgage bondholders, who
iB still in ollioe, and therefore no distributl. n on account of income
from the Yickeburg Shreveport & Pacific Company will take place In
respect of the year 1900.—V. 70, p. 327.

American Navigation Co.

—

Prospectus.—The prospectus
as issued in Chicago gives the capitalization as |800,000
stock, of which S400,000 is 7 per cent non- cumulative pre-
ferred stock, and |3S6,O0O of first mortgage 5 per cent bonds.
Directors : William M. Brown, James H. Hoyt, Charles E.
Peck, William G. Mathew and Colgate Hoyt.

Baltimore & Lehigh Rj.—Consolidation.—TYxq share-
holders of the York Southern will vote Feb. |2 on a plan to
consolidate with this company.—V. 71, p. 1218.

Boston & Worcester Street Uy.—Bonds SoZd.—The $650,-
000 first mortgage i% per cent bonds of this projected road,
promoted by J. F. Shaw & Co., are reported to have been
sold to E. H, Gay & Co. at par. The capital stock is $750,-
000, par $100. Construction will begin in the spring. See
official statement V. 71, p. 603.

Brooklyn Rapid Transit Vo.—Through Trains Over
Brzdf/e.—Through trains of the Fifth Avenue and Brighton
Beach divisions of the elevated road began running over the
Brooklyn Bridge on Monday. The through service is con-
fined to the hours between 10 A. M. and 4 P. M.
New Director.— R. Soixers Hayes was yesttr^ay elected

director to pucceed F. P. Olcott, President of the Central
Trust Co.—V. 71, p. 1267, 1268.

Buffalo Rochester & Piltsharg Hj.-Interest Reduced (m
Debentures.—The interest on the $1,000,000 6 per cent deben-
ture bonds has been reduced to 5 per cent per annum from
Jan. 1, 19fJl, by printing on the face of each of the outstand-
ing bonds the following: " By agreement with the holder of
this bond, the rate of interest hereon is reduced to o per
cent per annum from January 1, 1901, payable semi-annu-
ally;" and on each coupon: "Reducedto.^:!5 00." The reduc-
tion has been accepted by the holders of the whole .$1,000,000
outstanding. The 6 per cent bonds have been stricken from
the stock list, and have been relisted as reduced to 5 percent.
Voal Property.—Buffalo Rochester & Pittsburg Coal &

Iron Co. has purchased about 4,100 acres of coal land in
White and Center townships, Indiana Co., Pa,, for a sum
said to aggregate $113,000.—V. 71, p. 1119.

Chioago Barlington & Qaincy RR.— Called Bonds.—Den-
ver Extension 4 per cent bonds, due Feb. 1, 1922, to the fol-

lowing amounts, have been drawn for payment.viz.: Eighty-
six bonds for $1,000 each and twelve bonds for $100 each.
These bonds will be purchased at par at the New England
Trust Co., Boston, on Feb. 1, from which date interest upon
said bonds will cease.—V. 72, p. 136.

Chicago City Ry.—iVeto Stock.—The $4,500,000 new stock
is offered at par to shareholders of record June 15 in the
proportion of 33^^ shares of new to each ICO shares of old.
The present rate of dividend, it is said, will be maintained
for the first half of the year, but it is understood will be re-

duced to 10 per cent or less when the new stock has been is-

sued.—V. 73, p. 136.

Choctaw Oklahoma & Galf RR.—Consolidated Mortgage.—
The company's annual report, given on pages 188 and 189
in to-day's Chronicle, shows that the plans for financing the
proposed extension have been modified, and that it is now in-
tended to issue a consolidated mortgage, to provide for the
undertaking and for the other needs of the company, the
mortgage to be for the authorized amount of $1,000,000 on
the coal properties and $15,000 per mile for each mile of rail-

road now owned or hereafter constructed.—V. 72, p. 86.

Cincinnati New Orleans & Texas Pacific Rj.— City Bonds
for Terminals.—At Cincinnati on Tuesday, Jan. 22, the
Superior Court in General Term decided that the Cincinnati
Southern RR. trustees cannot issue the $3,500,000 terminal
bonds without a vote of the people; also that the lessee com-
pany must first agree to pay the interest and provide a sink-
ing fund to pay the principal of the bonds.—V. 71, p. 1269.

Colonial City Traction Co.—See Kingston City RR. be-
low.—V. 59, p. 1058.

Coney Island & Brooklyn RR.—Extra Dividend.—The
company has declared, in addition to its regular quarterly
dividend of 2^4 P^r cent, an extra dividend of 2 per cent,
both payable Feb. 1; 2^ per cent quarterly was paid in 1899
and 1900.—V. 69, p. 1345.

Detroit United Ry,

—

Organization Completed.—This com-
pany began operating its property, which embraces all the
street railway lines of Detroit, on Jan. 1. The capital stock
is $12, 5( 0,000 (all common) and the bonded debt aggregates
$11,000,000, consisting of the following indebtedness of the
merged properties, viz.: Detroit Citizens' $7,000,000; Detroit
Electric Ry., $2,800,000; Detroit Fort Wayne & Belle Isle,
$1.2P0 000.

Earnings.—The combined earnings of the constituent
roads for the calendar year 1900 and 1899 compare as follows:

1900. 1899.
Gross earnings $2,851,317 $2,041,399
Operating expenses and taxes (54%) 1,270,066 (54-3%) 1,108,349

$1,081,251 $933,050
Fixed charges about $550,000 $550,000
—V. 72, p. 136, 44.

Dalnth .Hi8sal>e& Northern Ry.—CaZZed Bonds —Seventy-
nine ($79,000) first consolidated mortgage bonds of 1893 have
been drawn for redemption and will be paid at the Central
Trust Co. on and after Jan. 29, at 105 and interest, say $1,054 67
per bond.—V. 70, p. 175.

Dnlnth Superior Traction Co.—Earnings.—The net earn-
ings for the calendar year 1900 are reported as §174,372; in-

terest on the bonds, $100,000; balance, surplus, $74,372.—V.
71, p. 341.

Grand Rapids Rj.—First Dividend.—A quarterly divi-

dend of 1)4 per cent has been declared on the preferred stock
payable Feb. 1 to stockholders of record Jan. 18. The com-
pany was organized in March, 1900, as successor of the Con-
solidated Street Ry., and this is the first dividend on the
stock of the new company.—V. 70, p. 1149.

Grand Trunk Western Rj.—Mortgages Filed.—Thii new
company, successor of the Chicago & Grand Trunk, has filed

its first mortgage for $15,000,000 to the Farmers' Loan &
Trust Co., of New York, and Daniel Wood of Indiana, as

trustees, and its second mortgage for $1.5'X),000 to the

Colonial Trust Co. of New York and W. G. Crabhill of

Indiana, as trustees.-V. 71, p. 1220.
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Great Northern Railway.

—

Connection with Canadian
Coal Properties.—Sse Crow's Nest Coal Co., under "ladus-
trials."' V. 71, p. 1269.

International & Great Northern ILj.—Neiv Equipment.—
The company recently ordered 1,003 freight cars, part bos
and part coal, from the American Car& Foundry Co.—V. 72,

p. 87.

Kingston City (N. T.) liR.—Sold.—A syndicate of New
York capitalists interested in the Colonial Traction Co. has
bought this property and elected the following directors :

Hon. Charles M. Preeton (President), John J. Waterbury, H. J.
Miller, John A. Kenney and W. P. Bolles.

J. A. Kenney is Secretary and Treasurer.

Lake Street Elerated RR. of Chicago.—Proposed Pur-
chase.—The stockholders will vote Jan. 28 on purchasing the
Chicago & Harlem, the extension to Oak Park, for $1,275,000
in 5 per cent first mortgage bonds, part of the issue of 1893
secured by the same mortgage as the bonds recently re-issued
in exchange for the debentures.—V. 72, p. 137, 87.

Little Miami B.Ii.—Neio Bonds.—B.. C. Urner, Secretary
and Treasurer, replying to our inquiry, says that the new S^
per cent unconvertible bonds will take up the 7 per cent con-
vertible bonds heretofore issued to the lessee company for

betterments, and will provide for future capital expendi-
tures. The new bonds will be dated Feb. 1, 1901, and will
run for fifty years, interest payable Aug. 1 and Feb. 1.—V.
72, p. 44.

Los Angeles Terminal Ry.

—

Merger Authorized.—At East
St. Louis last week the California Improvement Co., the
Illinois corporation which owned and controlled the Los
Angeles Terminal Ry., tne San Pedro harbor and the Los
Angeles Terminal Land Co., unanimously adopted a resolu-

tion authorizing the transfer or merging of the Lo3 Angeles
Terminal property into the San Pedro Los Angeles & Salt
Lake RR. Co. The price agreed upon is $2,500,000 in bonds
of the new company and $3,500,000 in common stock. See
Los Angeles & Salt Lake RR , V. 71, p. 1311 and 1220.

Manhattan (Elevated) Ry. —Tax Case—Rehearing De-
nied.—At Albany on Jan. 22 the Court of Appeals denied the
petition of the company for a re-argument of the tax suit re-

cently decided. See V. 71, p. 1120.

New Orleans & Western RR.

—

Sale March 9.—The ad-
journed sale is set for March 9 ; upset price, $750,000, in-

cluding provision for $600,000 receiver's certificates.—V. 71,

p. 1C67.

Norfolk & Western Ry.—Stock Held bu Pennsylvania BR.
—As is well known, the Pennsylvania RR Co. owns a large
minority interest, representing, it is said, about $26,000,000
of the entire $87,222,300 of outstanding capital stock. This
$26,000,(00, it is supposed, cost about $14,000,000, having been
purchased approximately as follows: Preferred 100,000 shares
say 70, $7,OCO,000; common 100,000 shares, say 33, $3,300,000,
and enough of one or both issaes subsequently to briog the
totals up to the amounts named.—V. 72, p. 137.

Northern Ohio Traction Co.—Bonds Offered.—W . E. Hut-
ton & Co. are offering at 101 and interest 8985,000 of the
issue of S2,200,000 five per cent gold bonds, due July 1, 1919.

Increase in Stock.—This company, controlled by the same
parties as the Southern Ohio, announces a proposed increase
of $l,00O,C00 in the capital stock, of which one-half to be
preferred. With each share of new preferred subscribed for
w ill be given, it is stated, one share of common as bonus.

—

V. 72, p. 137, 88.

Northern Pacific Uy.—Land Sale.—The company has ne-
gotiated a sale of its land in North Dakota, amounting to
some 1,400,000 acres, to a syndicate. Details as to the price
obtained, etc., have not been made public. This is the trans-
action referred to in the press dispatches about two weeks
ago.—V. 72, p. 83.

Oakland Transit Co.—See Realty Syndicate Co. under
"Industrials," etc.. below.— V. 68, p. 1026.

Oregon Railroad & Navigation Co.—/Steamship Line.—
The company is establishing a new line of steamers to the
Orient, sailing from Portland, Or. The first sailing was to be
made about Jan. 15. Two large steamsre, the Indrapura and
the Indravila, have been secured, and a third will be added.
—V. 72, p. 45.

Pennsylvania UR.—Capital Expenditures in 1900—New
Stock.—As bearing on the probable amount of the proposed
stock issue, the following unofficial statement of the capital
outlays during 1900 is of interest

:

Kew equipment acquired with car trusts $10,000,000
Western N. Y. & Peunaylvanla stock and income bonds... 6,6O0,0tO
Norfolk & Western (see that company above) stock 14,oa0,000
Baltimore <fe Ohio stock 11,000,000
Chesapeake & Ohio stock 3,400,000
Long Island stock 6,000,000

Total $51,000,000

This amount was raised as follows :

Sale of stock at par to shareholders $12,930,500
Sale of $6,700,000 stock in open market 8,700,000
Four per cent temporary loan 20,000,000
Saleof car trusts 10,000,000

The $20,000,000 temporary loan remains, of course, to be
provided for, and other sums will doubtless be required for
improvements, etc.

Stock Increase Bill.—The Pennsylvania Senate has passed
the bill, supposed to be designed primarily to permit this
company to increase its capital stock. The bill provides that

any Pennsylvania corporation may increase its stock or
indebtedness by vote of a majority in interest of its share-
holders at a meeting held after sixty days' notice by adver-
tisement and after the increase has been authorized by vote
of a majority of the board of directors.
New Secretary.—Assistant Secretary Lewis Nellson has

been ele-cted Secretary to succeed the late John C. Sims.—V.
72, p. 137.

Philadelphia & Bristol Passenger Ry.—Change in Con-
trol.—Advices from Trenton, N. J., state that this company,
together with the Neshominy RR. Co., has passed under the
control of Stern & Silverman of Philadelphia, who, it is

thought, may be acting on behalf of the New Jersey & Phila-
delphia Street Ry. project.—V. 69, p. 1013.

Roanoke Railway & Electric Co.—First Interest Payment
on Incomes.—A distribution of 3 per cent on the incomes is

announced in the press reports.—V. 69, p. 284, 334.

Rochester Railway Co.

—

New Directors,—At the annual
meeting on Jan. 22 E. W. Clark of Philadelphia entered the
board in place of W. B. Spader, C. M. Clark was elected in
place of Erickson Perkins, and James Richardson of Provi-
dence took the place of Horace Magee of New York. An
executive committee was elected composed of the President
ex-officio, E. W. Clark, C. M. Clark, James Richardson and
Benjamin Graham. These changes, it is understood, are
the result of large purchases of stock by E W. Clark & Co.
and others, who now become associated in the management
with Cuyler, Morgan & Co. of this city.

New Company,—On Jan. 21 articles of incorporation were
filed for the Rochester & Eastern Rapid Transit Co., which
proposes to construct and operate an electric line from Ro-
chester to Geneva by way of Canandaigua, a distance of 50
miles.—V. 68, p. 826.

San Pedro Los Angeles & Salt Lake Ry.

—

Merger.—See
Los Angeles Terminal Ry. above.—V. 71, p. 1312.

Savannah Florida* WesternRy.—IH'ridend.—The annual
dividend recently declared was 4 per cent, not 4i^ per cent,
as reported in the press dispatches.—V. 71, p. 138, 88.

Southern Ohio Traction Co.—Bonds OJJered —The Lam-
precht Brothers Co of Cleveland, O,, is offering at 101 and
interest $165,000 20-year gold 53, the unsold part of an issue
of 81,050,000. A comparative statement for calendar years
1899 and 1900 is published, showing:

1899. 1900. Increase.
Gross earnings $240,317 $294,907 22S^%
Operating expenses 137,200(57%) 154,365(52%)

Net earnings $103,117 $140,542 36%
The road runs from Cincinnati to Dayton.—V. 70, p. 1049.

Sonthern Pacific Co.—Listed.—The New York Stock Ex-
charge has listed the $10,000 000 two- five year 4}^ percent
collateral trust mortgage gold bonds of 1905. An abstract of
the deed of trust securing these bonds was in the issue ot the
Chronicle for Dec. 29, 19C0, page 1314 1315.

Director.—John D. Probst, who recently resigned from
the board to make room for the rew President, Charles M.
Hays, has been re-elected a director, the size of the board
having been increased.—V. 72, p. 45,

Toledo & Ohio Central Ry.—New Bonds.—The sharehold-
ers will vote Feb. 7 upon a proposition to execute "certain
first mortgage branch and income bonds to be used in pur-
chasing, constructing and otherwise acquiring additional
branch line or lines of railway."—V. 71, p. 1068.

Toronto R&ilyvay.—Eirnings.—The results for the calen-
dar year are reported a^ below:

Oal. Gross Net Fixed Divid'ds Oost of Balance,
Year. Earns. Earns. Charges. Paid. Paving. Surplus.

1900...$1.501,0J1 $775,981 $321,818 $240,000 $64,000 $150,163
1899... 1,335,542 650,325 217,455 240,00j 64,000 128,8^0

Union Pacific RR.—Listed —The New York Stock Ex-
change has listed $3,043,000 addition alfirstjmortgage railroad

and land grant 4 per cent gold bonds of 1947, sold for gen-
eral corporate purposes, making total amount listed to date
$99,543,000, and has authorized the listing from time to time
of $457,000 additional bonds when issued in exchange for

Oregon Short Line RR. 5 per cent series A income bonds. The
amount of bonds to be listed, including such additional is-

sues, shall not exceed in the aggregate $100,000,000.—V. 72,

p. 88.

Wabash RR.—New Lines and Bonds.—The stockholders

and debenture bondholders will vote March 19 on the follow •

ing propositions:
TWO NEW LINES.

1&2. To construct a line of railroad Irom a point near Toledo, a dis-

tance of about 57 miles, to a point near .Montpelier, Ohio, and an-
other line from a point near Fort Wayne. Ind., 27 miles, to a point
near Butler, Ind. And in case any other railroad comp.inies shall be
organized to construct aud operate said lines to authorize the acquisi-

tion by purchase and lease, or otherwise, of the property of such other
companies, and the Bubsorlptlon for the whole or any part of their
capital stock.

MORTGAGE FOR $3,C00,CO0.

3. To authorize a mortgage to secure not exceeding $3,000,000 In
bonds of $1,000 each, payable not more than 40 years after date In

gold coin of the United -States of the present stanaard of weight and
flnenesp, bearing interest at any rate the directors may approve, not
exceeding 5 per cent per annum, payable semi annually in like gold
coin. This mortgage is to cover the two new lines above described,
with all their rolling stock, franchises, etc., and also [subject to the
$3,411,000 Detroit & Chicago Extension bonds of 1891], the present
line [150 miles in length] from Montpelier to a connection with the
Chicago & Western Indiana RR. in the City of Culoago.

ALSO EQUIP3IENT BONDS FOR $3,000,000.

4. Also to authorize $3,000,000 bonds, to be known as rolling stock
or equipment bonds, the proceeds of which shall be used either in the

r

I
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pnrchaee of additional rolling etocfe, or In extinguishing any or all of
the present rolling stock obligations of the company.

$100,000 BONDS TO BE OUABANTEED.

5. To acquire the railroad property and capital stock of the Kansas
City ExceUlor Springs & Northern Railway, the line of which extends
from a connection with the present line of the Wabash RR. to Excel-
sior Springs, in the State of Missouri, a distance of about 9 miles, and
as a consideration for the same to guarantee rayment of the nrinclpal
and Interest of a series of bonds of said companyj amounting to

$lC0,t)O0, and bearing Interest at the rate of 4 per cent per annum,
payable semi annually.

The plan above outlined, it will be observed, Bnpereedes

the earlier plan for creating a mortgage for $.o,000,000 on
' the Toledo & Chicago extension. The new equipment 5 per

cent car trust bonds run for twenty years, and it is stated

will be retired in that period through the operation of the

sinking fncd.
Bonds Sold.—The $6,000,000 bonds of the Wabash RR.

above mentioned have been sold to Simon Borg & Co. The
$3,008,000 Toledo & Chicago Division bonds will be 40year
gold 4 per cents, interest March 1 and Sept. 1. They will be
a first lien on about 83 miles of road—Toledo to Montpelier,
connecting Toledo with the Chicago Division of the Wabash
RR., and Butler to Fort Wayne, Ind., connectiog the Detroit
Division with the St. Louis Division. As above stated they
will also be a second lien on the Detroit & Chicago Division,

subject to the existing lien which is being retired by a sink-

ing fund yearly. The $3 000,000 equipment bonds will be
sinking fund 20-year gold 5 per cents, interest March 1 and
Sept. 1; they will be a first lien on equipment costing about
$3,3f 0,000, and, it is understood, will be retired by a sinking
lund of $100,000 per annum for five years, |150,000 per an-
num for the next ten years and $300,000 per annum for the
last five years, at 105 and interest.—V. 71, p. 1312.

York Southern RR.

—

Consolidation.—See Baltimore &
Lehigh.—V. 69, p. 956.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Bicycle Co.

—

Retirement of Bonds.—The com-
pany is understood to have purchased $500,000 of its $10,000,-

010 5 per cent sinking fund gold deoenture bonds, in part
anticipating the sinking fund requirement of $250,000 yearly.
—V. 71, p. 750.

American Cigar Co.—^4% of American Tobacco Co.—This
company was itcorporatea in New Jersey on Jan. 11 with
$10 000,1 00 authorized capital stock to manufacture cigars
for the American Tobacco Co., its incorporators being chiefly
directors of that company. They are:
James B. Duke, Heniy J. Luce, George J. Smith, William B Harris,

Charles E. Halliweil, Charles O Dula, Frank H. Ray, George Aients
Jr., Samuel Mooreh^^ad and Richard M. Hutehinga.

The new companv will take over the cigar manufacturing
busiDess cf Powell, Smith & Co., of New York, and other
acquisitions are expected to follow.
The "Southern Tobacco Journal" says: "The formation

of the American Cigar Co. makes the tobacco trust com-
plete, and it is now organized for the monopoly of tobacco
manufacturing in all its forms.
See also International Cigar Machinery Co. below.

American Clay Mannfactoring Co.—Bemoval of Office.—
A press dispatch says the company has decided to remove its

office from Akron, O., to Pittsburg. The negotiations for
the purchase of the independent plant?, which it is said rep-
resent about 25 per cent of the manufacturers, are reported
to have been declared off.—V. 70, p. 688.

American District Telegraph Co.—Earnings.—The re-
sults for the years 1900 and 1899 are reported as below:

Oal. Oross Net Other Oonslruc- Dividends ^al.,
Tear. Earns. Earns. Income. Hon. Paid. Surp.

1900.. ..$572,456 $80,413 $18,080 $11,647 $86,4V<7 $349
1899..-. 612,935 104,184 16,818 16,823 86,497 17,682
—V. 70, p. 228.

American Hide & Leather Co,—Listed.—The New York
Stock Exchange has listed the §8,375,OJO first mortgage 6 per
cent gold bonds.— V. 71, p. 1271.

American Ice Co.—Case to he Appealed.—At Albany on
Jan. 24 the Appellate Division, Third Department, granted
Attorney- General Davies permission to carry the case of
the State against the company for alleged violation of
the anti trust law on appeal to the Court of Appeals, The
decision of the Appellate Division, Third Department, in
favor of the company was rendered last November (see V.
71, p. 1068).—V. 71, p. 1271.

American Malting Co.—Z)irec^ors /Suited.—Archibald A.
Hutchinson and Victor K. McElheney Jr., of No. 100 Broad-
way, have brought f uit against seven of the company di-
rectors and former directors for declaring unearned dividends
during the year 1899. A circular refers to the facts set forth
in the report made in March, 190O, by the examining com-
mittee (V. 70, p. 4T8),and asks the stockholders to con
tribute 10 cents a share to meet the expenses of the suit.—V.
71, p. 1221.

American Pneumatic Service Co.—Sae Tubular Dispatch
Co.-V. 72, p. to.

American Smelting & Refining Co.—O^cial Circular.—A.
circtilar calls attention to the special meeting of the stock-
holders to be held on Feb. 16, to act upon a proposed increase
of the capital stock to $100,000,000, one-half preferred and
one-half common, and says :

Such increase is deemed advisable by the board of directors In order
to enable the company to acquire the suieltln^' HUrt retinlug plants,
appurtenant property and business of M. Gugsenhelm's Sons, and add
to Its working capital to the extent stated below.

In consideration of (I) the transfer to this company of the said
plants, property and business, (2) the payment in cash or in working
capital of a sum equal to two-thirds of this company 's working capltta
on Jan. 1, 1901, and (3) the payment in cash of the further sum of
$6,066,666, there is to bedeluered by this company .$15,^00,i»00 capi-
tal stock, one-half thertof to be preferred and one haif comruon. The
present authorized capital stock is *6o,000,000, one-half jreferred and
one -half common, of which $i 0,500,000. one-half preferred and one-
half common, Is unissued. This unissued stock, together with the
proposed intrease of $35,000,000, one half of which is preferred and
one-half common, will provide the $45,'^00,000 of stock required aa
above.
Theproperties to be acquired include plants and the property ap-

purtenant thereto as] follows: At Perth Amboy, N. J., ea eltli g and
retlniDg and electrolytic copper plants ; at Pueblo, Col . smelting and
rellning and copper reduction plants; at Agaas Calientes, Mexico,
smelting and refining and copper reduction plants; ao Monterey, Mex .

a smelting plant; in South America, mining and smelting interests;
also valuable leases and cottracts running a term of years in the
United States, Mexico and South America. After a careful Investiga-
tioi; into the condition of these properties and also into the hnniness
and income thereof, their acquisition upon the terms hereinbefore
stated seems to your ofllcers and board extremely desirable In the In-
terests of the stockholders.—V. 72, p, lb 8, 89.

American Tin Plate Co.—Agrtement.See Sharon Tin
Plate Co. below.—V. 72, p. 89, 135, 138,

American Tobacco Co.

—

New Allied Companies.—S&e
American Cigar Co, above and International Cigar Ma-
chinery Co, below.—V. 71, p. 1122.

Atlantic Mutual Insurance Co.

—

Interest—Payment of
Certificates—Dividend.— Six per cent interest on the out-

standing certificates of profits will ba paid, and the outstand-
ing certificates of the issue of 1895 will be redeemed on and
after Feb, 5. A dividend of 40 per cent has been declared on
the net earned premiums for the year ending Dec, 31, 1900,

for which certificates will be issued on and after May 7, See
advertisement on another page.—V. 70, p. 177.

Boston Electric Light Co.—PZan Hung Up. -A director
is quoted as saying: "The Morgan proposition to lease our
property [and the property of the Edison Electric Illuminat-
ing Co. of Boston,-Ed,] is considered practically a dead
iesue. Our directors have not, and probably will not, for the
present, consider any proposition for a lease." The Massa-
chusetts State authorities, it will be remembered, raised ob-
jections to the lease and the virtual consolidation it involved.
President Gilbert also died recently.—V. 72, p. b9, 45.

Bridgeport (Conn,) Gas Light Co.—New Stock ar.d Bonds
Propose J.—Purchase.—The company has applied to the Con-
necticut Legislature for authority to increase its capital

stock from $300,000 to $1,300,000, to issue $1,000,000, and to
change the par value cf the stock from $25 to $100, prepara-
tory to absorbing the Citizens' G-as Co. (See that company,
V. 69, p, 335, 1149,) The first-named company, it is stated,

has $50,000 of 43^ per cent bands outstanding.

Carnegie Co.

—

Reasonsfor Baildincj SteelTiibe Plant.- Some
authoiities hesitate to accept too literally the announcement
that the company will establish a $12,000,000 steel tube plant
at Conneaut, on Lake Erie. Mr. Carnegie and President
Schwab, however, speak very positively concerning the pro-

ject. About 5,000 acres of land, Mr. Schwab says, have been
purchased and will be utilzed to a considerable extent for
the works, "which will stretch over a mile along the water
front." From Conneaut shipments can be made by water to
the cities of the great lakes and via the Erie Canal to New
York, Boston, etc. Dissatisfaction with the transportation
rates established by the railroads is assigned as one principal
reason for placing the new plant at Conneaut rather than
at Pittsburg. But if this is so the fact of the company's seek-
ing a location with water outlet for its new enterprise would
seem to dispose effectually of the recent rumors that the
Carnegie interests are arranging to build a railroad line to
tide water.
Mr. Carnegie makes the following statement to the "New

York Evening Post:"
The Immediate cause of whatever trouble exists in the trade la

probably the announcement that the Carnegie Co. la about to con-
struct extensive works for the manufacture of tubes. Yft the fact
that this company was going to engage in such work must have been
well known to The chief members of the steel trust a year ago. The
National Tube Co. formerly obtained Its steel billets from the Car-
negie Co., but decided to erect blast furnaces and mills to supply It-

self. Naturally, the Carnegie Co. then announced that It would b«
forced to erect mllla to finish its own product into tubes. The Fed-
eral Steel Co., It was Intimated, may or may not erect mills in Chi-
cago for structural steel works, but. It was added, no objection haa
ever been heard of from tne Carnegie Co. to their doing so. On the
contrary, the most friendly relations exist between the two coucernfl.
-V. 72, p. 139, 89.

Chicago Telephone Co.—^ mings—The results for the
year ended Dec. 31 are reported as follows:

rear. Oross. Xet. Ditidendi. Surplus.
1900 $3,129,238 $370,457 $74H,»'03 $120,649
1899 2,668,714 676,559 559,550 117,009
-V, 71. p. 865.

Cincinnati Edison Electric Light Co.—Amendment to

Articles of Ir.corporation.-The shareholders will vote Feb.

19 on amending the articles of incorporation so that the

company will have the right to manufacture, acquire, sell

and distribute gas, both natural and artificial, for heat,

light, power, and public and private use. The general sur-

mise is that the absorption of the Cincinnati Gas Light &
Coke Co. is contemplated. President Ballock says

:

It Is the Intention of the Edison Co. to bid for street lightinc In the

city of < Inclnnatl this sprlntr. That's what this call for a meitlng or

the stockholders means. Our present charter pives us the rieni to

light only by electricity. The proposed undertaking involves the ex-

penditure of mlUiona of dollais.—V. 72, p. 89.

Citizens' Has Co. of Bridgeport.—Saie.—See Bridgeport

Gas Light Co, above. -V, 69,^p. 335, 1149.
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Citizens' Traction Co. of Oil City, Etc., Fa.—Purchase. —
This new company, it is stated, has purchased the Oil City
Street Railway for a price believed to be |400,000, and is

building a line to Franklin, 9 miles, to connect it with the
line purchased at that place some time ago.

(H. B.)Clallln Co.—Stahis of Eusiness.—Fre&ident Claflin,
referring to the results for the half-year recently published,
says:

Chinese troubles demoralized the cotton-goods market for the first
tiiree months of the season and election fears and uncertainties made
October and early November unprofitable. The losses arising from
Oriental dithcultles were a distinct disappointment, but the curtail-
ment of traile due to the national election was a small price to pay
for the resulting confirmation of the stability of our currency. Gen-
eral coHditions now point to a great business for 1901 in this country,
and the settlement of Chinese complications will be likely to result in
a large increase of oar export trade.—V. 72, p. 89.

Colorado Fuel & Iron Co.—Eegulai- Dividends.—This
company,havitig paid in 1900 the entire 4 i per cent of accum-
ulated dividends on its preferred stock, has declared a divi-
dend of 4 per cent on that stock for the six months ending
Dec. 31st, 1900, such dividend to be payable Feb. 15, 1901, to
stock of record Jan. 26,
Production in 1900.—The company's total production in

calendar year 1900, in comparison with 1899, is reported (in
net tons) as follows

:

Cal. Coal 0(ke Iron Pig Steel Merch. Castings,
Tear, mined. output. ore. iron. rails. iron, pipe, etc.
1900. 3,783.383 f«16,'^52 269.8.53 132,738 120,350 27,738 33,137
1899. '3,159, 105 '^457,023 247,771 107,928 80,470 31,971 31,964

* Year ended June 30, 1899.—V, 71, p. 1069.

Consolidated Gas Co. of New \ot^.—Annual Meeting.—A%
the meeting on Monday President Gawtry said :

The sales of gas during the year amounted to 16,00f^,000,000 feet,
being an increase over the preceding year of 13 per cent. The total
number of meters in use amounted to 489,455, being an increase of
17,000 for the year. There was also an Increase in the sales per
meter. Four hundred and sixty-flve thousand dollars was spent for
extensions and $616,000 for repairs. On account of the increasing
consumption of gas. certain extensions will have to be made during
1901. Many economies had been effected, and the prospects for
1901 are very bright.
The sales of electricity increased 19 per cent over the preceding

year, and I look for a greater increase this year. A new electric plant
at the East River will be completed in a few months, and this will
greatly increase our capacity.
All indications point to a maintenance of earnings on the present

basis, notwithstanding the flve-oent decrease in the price of gas.

Frank Tilford was elected a trustee to succeed Hugh D.
Auchincloss.—V, 72, p. 89.

Covington (Ky.) GasCo.—.Vei/^FrancMse.—Mayor Johnson
of Covington has signed an ordinance granting the company
a 20-year franchise to furnish gas at $1 per 1,000 cubic feet.—
V. 72, p, 89.

Crompton & Enowles Loom Works.—Orer-sw&scri&ed—
The $135,010 bonds, it is stated, were about four times over-
subscribed. See V. 72, p, 139,

Crow's Nest Coal Co.—Increase in Stock—Reported Pur-
chase by Mr. Hill—A letter to the " Iron Age " from Toronto
says that steps are being taken to incorporate a company to
build an extension of the Great Northern Railway from the
Kootenay district to the Crow's Nest Coal region. The same
letter furnishes the following regarding President Hill's in-
terest in the Crow's Nest Coal Company

:

The shareholders of the coal company will meet in this city on Feb.
4 to confirm a by-law increasing the capital from $2,000,000 to $3,-
500,000 by the issue of 60,000 additional $25 shares. Twenty thou-
sand shares of this new issue are to be allotted to J.J, HID, President of
the Great Northern Railway Co., at $40 per share. Mr Hill is said to
be already the possesf-or of 10,000 shares purchased at $H2 50 per
share, the stock having been contributed by a number of holders and
sold in a lump. It is understood that in return for the stock at these
prices Mr. Hill has undertaken to make certain concessions in con-
nection with the spur line. It is further said that he guarantees to
take all surplus coal from the company up to 6,000 tons per day.

Distilling Co. of XmericA.—Subscriptions Satisfactcry.—
The subscriptions for the $5,000,000 5 per cent 10-year col-
lateral trust gold bonds, it is stated, were satisfactory, and
the issue will therefore be made. Of the amount offered
f4,000,COO was underwritten at 85.—V. 72, p. 90.

Edison Electric Illuminating Co. of Boston.—See Boston
Electric Light Co. above.—V. 72, p. 139, 90.

Electric Yehicle Co.—Cutstardir.g -Sfocfc.—The preferred
stock authorized is §9,000,000, of which, we are informed,
$8,125 000 has been issued. The common stock authorized
is $11,000,000, of which $10,450,000 issued.
Executive Committee.—This now consists of Philip T.

Dodge, H, M. Byllesby, Geo. H. Day and Thos. J. Regan.—
V. 71, p. 1169.

Erie Telegraph & Telephone Co.—Collateral Trust Notes
Offered.—Bl&ke Bros ,& Co.. F. S. Moseley & Co,, Bond &
Goodwin and Curtis & Sanger are offering for public sub-
scription a Hock of the company's one year collateral trust
5 per cent gold notes, part of the total issue of $7,500,000,
dated Jan. 10, 1901, with interest at 5 per cent, principal and
interest payable at the Old Colony Trust Co., Boston. The
trust company holds as trustee to secure the loan about
$6,000,000 of full-paid capital stock in the following subsid-
iary Bell companies : Cleveland Telephone Co,, Michigan
Telephone Co., Wisconsin Telephone Co,, Northwestern Tele
phone Exchange Co,, Southwestern Telegraph & Telephone
Co, ; also notes of the above companies amounting to up
wards of $3,760,000, These subsidiary companies, with the
exception of the Michigan Telephone Co., have no bonded
Indebtedness. They are all dividend-paying properties, and

have paid consecutive dividends since 1883 averaging from
5 per cent to 7 per cent.
Purchase of 6tock by Syndicate.—See Telephone Telegraph

6 Cable Co. below.—V. 72, p. 139, 90.

Hampton Roads Hotel Co.—Plan Operative.—The reor-
ganization plan is now operative.—V. 72, p, 90.

Herring-Hall-Marvin Safe Co.

—

New Certificates Ready.—
The new stock certificates are being issued.—V. 72, p. 46.

Hudson River (Bell) Telephone Co.—Extra Dividend.—
The company has declared a regular quarterly dividend of

1}4 per cent and an extra dividend of 1 per cent, both pay-
able Feb, 1 to stock of record Jan. 21.—V. 70, p. 1151.

International Cigar Machinery Co.—Ally of American
Tobacco.—This company filed articles of incorporation in
New Jersey on Jan, 14; authorized capital stock $10,000,000.
The incorporators are all, except perhaps one, directors of
the American Tobacco Co. They are:

R. L. Patterson, W. R Harris, Caleb O. Dula, George Arents Jr., W.
W. Fuller, all of Jersey City.

The new company will take over the cigar manufacturing
business of Powell, Smith & Co. of New York, and other
acquisitions are expected to follow.
See American Cigar Co. above.

International Packing Co.

—

Deposits.—A majority of the
bonds, it is reported, has been deposited under the liquida-
tion agreeement.—V. 71, p. 1218, 1S23,

La Crosse (Wis.) Brewing Co. — Consolidation.—This
company has been organized with $1,200,000 of authorized
capital stock as a consolidation of all the breweries of La
Crosse except the John Gund and Monitor plants. Officers :

Joseph Borchert, President; Charles Michel, Vice-President;
Frank J. Bartl, Secretary; Emil T. Mueller, Treasurer. The
company is said to be planning a new brewery of large size.

Lighting & Power Co. of Montreal.— ConsoZi'/ahon.—

A

company is being organized under this title with $25,000,000
of authorized capital stock in order to consolidate all the
lighting power companies of Montreal, viz.:

Chambly Mfg. Co.. the Royal Electric Co. [except manufacturing
department a&sorbed by the Canadian General Electric Co. J, the Mon-
treal Gas Co., and the Lachine Rapids Hydraulic & Land Co.

H. M, Whitney is supposed to be interested in the under-
taking.

Lowell (Mass.) Gas Light Co.—Increase in Stock.—The
Massachusetts Gas & Electric Commission is considering the
company's petition for authority to issue $150,000 new stock
for additions. The present stock is $500,000, par $100; divi-
dends of 10^ to 12 per cent have been paid.

Manhattan Oil Co.—Purchase Once More Reported.—The
Standard Oil Co. is once more reported to have purchased
the wells and leases of both the Manhattan and Cadahy oil

companies, the leading independent concerns. A press
despatch dated Jan. 23 from Hartford City, Ind., says :

The property was taken possession of yesterday at Montpelier, and
consists of wells, leases and a production of 2( ,000 barrels of oil a
month. The property does not include the pipe lines owned by these
concerns. The consideration is said to have ijeen $l,Oi 0,000. While
the Manhattan will continue to buy oil, It will find its way to the
Standard tanks. The Manhattan will continue to operate its pump
station, which is south of Montpelier, and force its product through
its pipe lines to Kankakee and Chicago. Most of the Manhattan's
holdings are in this country, while those of the Cudahy Co. are in
Watts County, northeast of Montpelier. To-day all the books and
leases were transferred to the Standard's office at Montpelier. With
these two concerns out of the way the Standard will have absolute
control in the Indiana field.—V. 70, p, 534.

Massachusetts Telephone & Telegraph Co.

—

Status.—The
"Boston News Bureau" says: "It is stated the company has
reduced its average construction force from about 30 men
to about one-half that number. The company is in operation
but it has only a few hundred subscribers who receive the
service free until the company has 5,000 subscribers. The
total amount of duct laid to Dec. 1, 1900, was 187,406 feet;

total cable laid, 6,700 feet.—V. 72, p. 46.

Montpelier (Ind.) Light & Water Co.—The city has pur-
chased the company's plant and assumed its bonds.

National Rolled Steel Car Co.—New Enterprise.—This
company reported as recently incorporated in West Virginia
with a paid-in capital of $600,000, later to be largely

increased, contemplates the construction at Pittsburg of a
plant for the manufacture of railroad cars and trucks
from rolled steel under patents owned by C. M. Carnahan.
The company, it is said, may own and operate its own coal,

ore and limestone properties.

National Salt Co.

—

Trtist Certificates O^n-ed.- Stewart
Barr & Co. are offering by advertisement on another page a
limited amount of the $1,250,000 preferred trust certificates

of the American Trust Co, of Cleveland, issued, together
with a like amount of common trust certificates, in connec-
tion with the acquisition of the capital stock of the United
Salt Co., one of the principal assets of the National Com-
pany. The price is 115 for the preferred trust certificates,

with which the purchaser will receive as bonus an equal
amount in the common stock trust certificates. Dividends are
substantially guaranteed in January and July until 1 904, at the
rate of 7 per cent per annum on the preferred and 10 per cent
on the common trust certificates. The guaranty consists of

a certificate of indebtedness of the National Salt Co. attached
to each trust certificate for the total amount in dividends
due thereon during the psiiod named, viz., $2,450 in the case
of the preferred and $3,500 in the case of the common, these
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amounts being payable in instalments semi-annually at a rate
sufficient to pay the aforesaid dividends. As security for

the certificates of indebtedness the entire $1,000,000 capital

stock of the United Salt Co. is pledged with the American
Trust Co. of Cleveland, which also holds for the benefit of

the trust certificates $3,500,000 common and $3,500,000 pre-

ferred stock of the National Company. See advertisement
and also V. 71, p. 1372.

National Starch Co.—Bonds Offered—Ewninrjs.—Ke&u^
Van Cortlandt & Co. are offering a block of this company's 5

per cent sinking fund bonds dated July, 1900, at 933^ and ac-

crued interest. Chartered accountants report the combined
earnings of the company's several plants for the calendar
year 1900 as $1,191,239; present annual interest charges $440,-

000; sinking fund, $303,000; balance surplus on the present
basis $518,239. A circular issued by the firm named says:

These debentures are conpon bonds of $1,000 each, and are secured
by an agreeraent made with the United States MortKa^e & Trust Co.,
dated July 1, 1900. Provision Is made to retire these bonds by a
einklngfund of 2 percent of theamountoutstandlnK, payable annually
each July, to be applied to the redemption of the bonds by purchase In
the open market at not exceeding 105 and accrued interest; otherwise
the bonds can be drawn by lot at 105 and Interest. The company also
reserves the richt, upon due notice, to redeem all or any part of the is-

sue at 105 and Interest on any Interest date. The company agrees
that no other bonds unsecured by mortgage shall he created without
the consent of holders of 75 per cent of the present series outstanding.
Farther, In case the National Starch Co. shall at any time hereafter
execute a mortgage on Its propertv, or any part thereof, to secure the
payment of debenture or other bonds hereafter issued by It. the
holders of this Issue of bonds may elect: (a) To exohanee this debent-
ure bond for an equal amount at par of such new debenture or other
bonds; or (b) To declare the principal of this debenture bond forthwith
due, in which event he shall bo entitled simultaneously with the issue
of such new debenture or other bonds to receive payment in cash of
this debenture bonrt at the price of par and accrued and unpaid interest

The ,$4,000,000 underlying bonds, to retire which U 000,000
of the new issue is reserved, are shown in our Investors'
Supplement.—V. 72, p. 91.

New York Cab Co.—Bonds.—This company, whose pro-
posed reduction of capital stock was recently noted, has out-
standing $320,000 in sinking fund first mortgage 6 per cent
$500 gold bonds, dated July 1, 1886, interest being payable
Jan. 1 and July 1. The mortgage provides for the retire
ment of bonds for the sinking fund each April and October
at not exceeding 115 and interest.—V. 72, p. 91.

New York & Cuba Mail Steamship Co.—Mortgage.—The
shareholders will vote Feb. 1 upon authorizing a mortgage
for $1,200,000. The company's two new steamships, the
Esperanza and Monterey, are approaching completion at the
yards of Cramp & Sons. They are 341 feet in length.—V. 71,

p. 88.

North American Co.—D3crease of Stock Authorized—New
Directors,—The stockholders, at a meeting on Monday,
voted unanimously to decrease the capital stock from $40,-
000,000 to $12,000,000, and to increase the number of direct-
ors by three. The new directors are Robert Bacon of J. P.
Morgan & Co., Charles Pfister of Milwaukee and Charles A.
Spofford, who represents the Villard estate. Three and one-
third shares of the old outstanding stock will be exchanged
under the plan for one of new.— V". 73, p. 91.

North Jersey Gas Co. of Paterson, N. J.— Vetoed.—Msijor
Hinchcliflfe has vetoed the ordinance granting the company a
50-year franchise. The duration of the franchise, he says, is

too long, and the ordinance is faulty in other respects.—V.
71, p. 1313.

Orinoco Co.—Reported Transfer.—A press despatch from
Faribault, Minn., says that this company, which claims to
own a concession of 11,000,000 acres in Venezuela, has trans-
ferred all but a small portion of it to the Orinoco Corpora-
tion of West Virginia, with a capital of $5,000,000.-V. 71,
p. 915.

Parke, Davis & Co. of Detroit.—/nerease of Stock.—To
provide for the floating debt the stockholders on Jan. 15
voted to increase the capital stock from $1,200,000 to $1,500,-
000. The new stock is offered at $!50 per share (par $35) to
the present stockholders in proportion to their holdings.
Dividends at the rate of 10 per cent per annum are paid. The
directors are

:

President, T. D. Buhl; Vice-President, D. C. Whitney; Senretary,
H. A. Wetzel; Treasurer, John U. Smediey; General Manager, William
H. Warren; and Truman H. Newberry and E. G. Swift.

Pennsylvania Steel C\i.—Pennsylvania RR. Co. Deposits
its Holdings.—The directors of the Pennsylvania RR. Co.
have authorized the deposit of the company's stock in the
Pennsylvania Steel Co. in assent to the reorganization plan,
namely 3,503 shares of common and 1,371 shares of the pre-
ferred; also $31,000 of the consolidated 6s.—" Philadelphia
News Bureau."

President Felton says: "This action gives us now, with
promises already made by holders of shares, the consent of a
big majority of both common and preferred stock."— V. 71,
p. 143, 91.

Pressed Steel Car Co.—Reduced Dividend on Common
Stock.—The quarterly dividend on the common stock, de-
clared on Wednesday, was at the rate of 4 per cent per
annum, instead of 6 per cent as in 1900.

Otficial Statement.—After the directors' meeting on
Wednesday ihe following statement was given out

:

(fco^^^K /T^.P."'"* "' President Sohoen, stating that the company sold

aoATl 'oi
equipment during 1900, making a net profit of

™*U j^ *^ read, and Ms report and the Treasurer's report were
ordered to be printed and mailed to the stockholders of record as
soon as verified by the Audit Co. of New YorK, who now have the
examination of the company's accounts In hand.

At the annual meeting of stockholders, also held on
Wednesday, the Chairman, E. N. Hoffstat, promised that a
financial statement showing the business of the company
and its financial standing, would be ready for the stock-
holders at the annual stockholders' meeting next year. Mr.
Hoffstot would not affirm or deny that an i-'sue of $5,O0O,OO(>
bonds was contemplated, but stated that the directors have
the power to mortgage the property without the consent of
the stockholders, though an issue of bonis would not, he
said, be acted upon that day. Results so far, according to
President Schoen, have not been as great as anticipated, but
it is hoped the percentage of profits will largely increase
during the current year.

New President.—Director F. N. Hoffstat of Pittsburg has
been elected President to succeed Charles T. Schoen, who
resigned that office, but will-, it is said, continue to be Chair-
man of the board of directors.—V. 71, p. 1080.

Qaincy Mining Co.—Dividend.—Director Mpserve says:
The dividend of $3 per share declared on Monday represents

earnings (luring the last six months of 19(i0. The dividend of $4 de-
clared last July was out of earnings for the first half of last year.
We start the new year with our accounts cleaned up to Jan. 1. Our
construction account has been entirely settled, and when It is under-
ftood that this Item amounted to *600,000, or slightly more than $6
per share on the stock during 1900. it can be readily seen why the
stockholders did not get more than $7 as their portion.—V. 71 , p. l!i5.

Realty Synilc&te—Status—Street Railway Controlled.—
This California corporation has received from its stockholders
$2,100,000, and from the sale of its 6 per cent preferred
investment certificates $1,783,593, in all $3,883,595. The
company has purchased a controlling interest in the Oakland
Transit Co., which operates seven-tenths of the Oakland,
Berkeley and Alameda Street Railway mileage. The par
value of this stock is .$3,525,000; the present book value of

this interest is $1,633,005. The bonded indebtedness of the
Oakland Transit Co. is $1,400,000; earnings for nine months
ending September 30 $304,256, with operating expenses at
$184,517; net $119,739, The syndicate has real estate assets

of $2,518,422. The land is largely located between Piedmont
and San Francisco Bay, and much of it lies in what it is

claimed mnst ultimately become a part of the business dis-

trict of Oakland. The officers of the syndicate are:
F. M. Smith, President; F. C. Havens, Vice-President and Manager;

Samuel J. Taylor, Second Vice-President; W. H. Martin. Third Vice-
President; J. C. Winans, Sec; Wells, Fargo & Co. Bank, depositary.

Principal office, 14 Sansome St., San Francisco. New
York agency, 71 Broadway. The authorized capital of the
syndicate is $5,000,000; under the California laws the stock
liability is unlimited.

Schlltz Brewing Co. of Milwaukee.—7«crease in Stock.—
The company, it is stated, will increase its capital stock
from $3,000,000 to $12,000,000. The purpose is thought to
be "to cover the actual investment."

Scotten-Dillon Tobacco Co.—This company has been
organized in Detroit with $500,000 capital stock ag successor
of the firm of Scotten-Dillon & Co., which on Oct. 9, 1900,
started up the Scotten plant, that had been closed by the
Continental Tobacco Co.

Sharon Tin Plate Co.

—

Increase in Stock—Agreement with
American Tin Plate Co.—A press dispatch from Sharon, Pa.,
says the stockholders have voted to increase the capital stock
from $300,000 to $800,000; also to ratify the agreement with
the American Tin Plate Co. to take the entire output of the
mill at market prices for a term of three years from date of
start of production, which will be on or about May 1. The
Sharon Company, it is said, is the leading concern outside
the trust.

Standard Oil Co.

—

Purchase.—See Manhattan Oil Co.
above.—V. 71, p. 1273.

(John) Stephenson Car Co.—a/or/gr 7(7e.—This reorganized
company has made a mortgage to the Morton Trust Co. of New
York as trustee to secure $400,000 of 5 per cent 25-year gold
bonds. The mortgage covers the plant at Elizabeth, X. J.,

real estate, etc. Joseph C. Willetts is President and Leander
M. DeLamater, Secretary.—V. 71, p. 713.

Swift & Co.

—

Balance Sheet.—The balance sheet published
last week shows the company's condition on Sept. 29, 1900,
not on Dec. 31.— V. 72, p. 135.

Telephone, Telegraph & Cable Co. of America.—SaZ^ of
Erie Stock.-An officer of the company makes the following
statement: "Our company has sold to a Boston syndicate $2,-

900,(00 Erie Telegraph & Telephone Co. stock at a price ap-
proximating 103. The sale was not made bee iuse of our in-

ability to meet any obligations due, but for other good and
sufficient reasons." Yesterday a circular was issued stating
that the debts of the company had been reduced to $3Tii.000,

while its assets include S-, 100,000 Erie stock; also securities

of other corporations that cost the company $S44,366. There
are due and payable on the stock assessments aggregating
$1,164,817, and a plan to effect the payment of the same ia

beiug formulated by a committee of five of the stockholders.
—V. 72, p. 92.

Tennessee Coal Iron & Railroad Co.—Chairmm.—D. H.
Bacon has been formally elected Chairman of the board of

directois.—V. 72, p, 93,

Ticonderoga Pulp & Paper Co.—Called Sonrf*.-Seventv-
one of the mortgage 6 per cent bonds dated Aug. 1. 1^93,

have been drawn by lot and will be paid at par and interest

at the Boston Safe Deposit & Trust Co., Boston, on Feb. 1,

1901.
,

^^For otberlDTestment Newa seePa^c 195.



188 THE CHRONICLE. [Vol. LXXIl.

^jcp0rt$ ixntl ^ocmntnts.
CHOCTAW OKLAHOIVIA & GULF RAILROAD COMPANY.

REPORT FOR THE YEAR ENDING OCTOBER 31, 1900.

To the Stcckholdersof the Choctaw Oklahoma <& Gulf RR C>.

:

The Board of Directors submit the following report of the
operations of the Comijany for the year ending Oct.Slst, 1900:

MILEAGE IN OrERATION OCTOBER 31ST, 1900.
Blain line (owned) 574"73 miles

(leased) 67-5 "

fildetraok mileage (owned) T 106'61
'• " (leased) 625

ni'^-iid miles

-11286 "

Total 75509 miles

The operation of the leased line dates from July 1 st, 1900.
The average mileage in operation, exclusive of sidiugs, for the fiscal

year ending October Slst, 1899, was 271 miles.

The Revenue Account, which for the purpose of compar-
ison embodies the earnings for the preceding year as well,
is subjoined. As the operation of the Choctaw & Memphis
Railroad was assumed on December 1st, 1899, the account
covers but eleven months' operations of that line.

GROSS EARNINGS.
1900. 1899. Tncfcct'ic,

Freight $2.027,.'>34 44 $1,020,647 70 $1,060,886 74
Passenger 565,28183 255,2S6 00 309,985 8::f

Mail 42, "60 51 25,944 74 16,915 77
Express 30,280 90 8,335 79 21,945 11
Telegraph 4.626 83 3.^2132 60^51
Car mileage 26,545 24 28,99153 Dec. 2,446 29
Miscellaneous 24,889 72 9,036 96 15,802 76

Gross earnings,Railr'd$2,722,019 47
Gross earnings, Minos 741,485 80

$1,352,127 04
606.964 57

$1,369,892 43
134,521 23

Gross earnings. Rail-
road and nines $3,463,505 27 $1,959,091 61 1,504,413 66

OPERATING EXPENSES.
1900. 1899. Increase.

Maint. of way and struct.. $497,225 48 $227,9«6 81 $269,25X67
Maintenance of equipment 203,407 34 90,020 68 113,386 66
Conducting transpjrtatlon 739,363 37 228,155 52 511,207 85
General expenses 1^1,862 85 58,419 57 63,443 28

Operating expenses, RR..$1,561,859 04 $604,562 58 $957.296 46
Operating expenses. Mines 672,907 97 687,627 07 35,280 90

Operating expenses. Rail-
road and Mines $2,234,767 01 $1,242,189 65 $192,577 36

Net earnings. Railroad.... 1,160,160 43 747,564 46 412.595 97
Net earnings. Mines 68,577 83 Def. 30,662 50 99,240 33

Net earnings, RR.& Mlnes.$l,22S.738 26
Fixed charges and taxes.. 497,834 82

$716,901 96
258,204 56

$111,836 30
239,630 26

Surplus $730,903 44 $458.697 40 $272,206 04

0.ut of the surplus earnings of the year dividends of 5^ on
the preferred and 1 ^ on the common stocks were paid.
The following table gives the classification of the freight

revenue for the year and also for the preceding year:
Products of Agriculture

:

IPCO. 1899
Grain $218.910 44 $79,96309
J'lour 55,067 44 21,809 04
Other mill products .^3,753 33 28.116 56Hay 24,9:050 2,798 8

i

Cottonseed 23,k5043 7,78273
Cotton 125,99125 71.527 54
Fruit and vegetables 24,160 75 9,99151
Cotton-seed meal 8,132 23 4,773 67
Products of Animals :

Livestock 82,324 41 51,fi4537
Other packing house products 16,53056 t,692 71
loe- 3,285 72 1,373 84
Hides and leather 1,488 78 S55 80
Fertilizers 22 56
Poultry, gam i\ fish 220 40
Products of Mines:

Anthracite coal 984 47 272 22
Bituminous coal ^ 552,304 69 381,883 85
Coke 13.616 50 4,980 15
Salt 6,r:6670 3,565 50
Stone, sand and like articles 5,165 62 1,88138
Products offorests:

Lumber 2i5,223 98 96,942 53
Wood 8,58100 8,093 65
Ties 19,004 02
yfanufactures:

Petroleum and other oils 15.274 01 5,66124
Sugar 20,082 54 6,55161
Naval stores 1,39057
Iron, pig and bloom I,s52 40 ..""
Iron and steel rails ^ 3,217 89 1,67*6 27
Other castings and machinery. 32,54194 5,81709
Bar and sheet metal 1,5S5 15 1,634 89
Cement, brick and lime 15,24190 8,7948
Agricultural Implements 8,019 76 5,572 38
Wagons, carriages, tools, &o 9,800 58 3,618 08
Household goods and furniture 7,585 43 1,800 06
Win^s, liquors and beer 7,322 54 4,5:-i0 62
Gunpowder 3.363 65 2,364 67
Merchandise, canned goods and coffee.. 9,589 74 3,119 79
Wire 22335 4,96207
Earthen and glassware 4,325 50 40991
Miscellaneous and other commodities
not menlionei , 385,984 27 180,326 96

Total , $2,027,53144 $1,020,647 70

Of the bituminous coal shipments, amounting to 913,834
tons, 494,760 tons were shipped from the Company's mines,
an increase of 74,947 tons over the preceding year's ship-
ments, and 419,074 tons from outside mines; and of the total
freight carried, amounting in the aggregate to 1,593,219

tons, 1,411,485 tons originated on the line of the Company
and 181,734 tons on the lines of other companies.
The result of the year's ooerations is encouraging, and it

is particularly gratifying that the gross earnings for the
year, apportioned upon a mileage basis, should have ap-
proximated so closely to those of the preceding year, when
it IS borne in mind that they included the fiist year's opera-
tions of the Choctaw & Memphis Railroad, and that of this
road the larger part was completed in the y-ar just closed
throngh a territory theretofore lacking in railroad facilities,

the business of which had consequently to be developed,
and that the business of the other portion (the old Little
Rock & Memphis Railroad) had theretofore been small in
volume and requiring new connections to increase and de-
velop it. Indeed, had the operation of the Choctaw &
Memphis Railroad covered the entire twelve months, the
preceding year's earnings per mile would have been ex-
ceeded ; but even as it is the results have amply justified
the wisdom of its promotion and subsequent purchase.
The operating expenses per mile show an increase, attrib-

utable to three general causes: First, the abnormal cost
of the operation of the Choctaw & Memphis Railroad,
always an incident of the operation of a new railroad; sec-
ond, the increased cost of supplies and materials and in-

creased wages of employes, and, third, the expenses inci-

dent to your road having become a factor in through busi-
ness, thus requiring an outlay in the way of establishment
of outside agencies, &c., which at the outset must neces-
sarily be more than commensurate with business secured.
The amounts chai'ged in the Revenue Account to ex-

penses incident to Maintenance of Way and Structures
include expenditures aggregating $58,623 24, which represent
additions and betterments to the property. The item of
ballast, viz.: $25,434 26. included in this amount does not repre-
sent the entire sum expended during the year in ballasting
the track, but represents only the outlay made for the cost
of burning clay or gumbo ballast sufficient to ballast about
fifty miles of the road. A considerable part of the ballast
so burned has been distributed in the track, but the cost of
this distribution, as well as the cost of the 57 miles of rock
ballast put in the track during the year, has been charged
to expenses, and is not included in the item of additions and
betterments.
The roadbed, equipment, and property of the Company

have been kept in excellent repair, and in many respects
materially improved during the year. A charge against
earnings for the first nine months of the year of $5,000 per
mouth, and for the last three months of $10,000 per month,
was made for account of the Equipment Renewal Fund,
which sum has been applied toward the cost of new equip-
ment purchased during the year. The equipment owned by
the Company at the close of the year was as follows:

Inc. over '99.

Locomotives 69 41
Pass., baggage, mail. exp. and combination cars. 41 24
Boxcars 503 302
Stock cars 262 12
Flat cars 117 92
Coal cars 1,445 253
(Cabooses 29 18
Miscellaneous 16 10

2,488 752
The work of re building practically the line of the Com-

pany between Little Rock and Memphis (the old Little
Rock & Memphis Railroad) has been steadily progressing,
and the next few months should see its completion. This
work has involved the raising and widening of the embank-
ments, the replacing of old bridges with new, the ballast-

ing of a lai-ge portion of the track with gravel, the re laying
of the entire road with a heavier weight of rail and the en-
largement and improvement of the Memphis terminals.
All of this work, which could properly be classed as repairs,

hes been charged to expenses. The balance, representing
the work which can only be regarded as construction has
been charged to Construction Account and the cost of the
same provided for out of the proceeds of the stocJi of the
Company sold in connection with the issue made for the
purpose of acquiring the Choctaw & Memphis Railroad.
The Company during the year entered into an arrange-

ment with the McAlester Coal Company by which that
company operates your mines as general contractor, deliv-

ering the coal in the cars at the breakers for a fixed sum per
ton, which is to be subject to adjustment from year to year,
as the conditions require. Some three years ago a similar
contract was made for the operation of the Alderson Mine,
and as a result of the trial thus given to this system it was
deemed wise to extend it to the other mioes of Company.
The purchase of the Choctaw & Memphis Railroad was

consummated during the year, thus bringing under one
ownership the entire line from Memphis to Weatherford.
The reasons that led your Boa d to recommend this action
were fully made known at the time the purchase was ef-

fected, and subsequent developments have only tended to
confirm the view then expressed as to the advantages likely

to accrue therefrom.

i
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During the year the White & Black River Valley Railroad
was leased for the term of eighty years at a rental of
$25,000 per annum for the first ten years and S:jO,OUO there-
after. This line, 67 miles long, extends from Brinkley to
Jacksonport through a rich section of Arkansas, and had
been a valuable connection for your road. As an oppor-
tunity offered for securing its control at a rental not in

excess of its average net earnings for the preceding three
years, and as it vras certain that the business of the road
would be largely diverted from your line if it should pass
under the control of other interests, which its geographical
position rendered possible, a more certain hold upon its

business seemed desirab e,and this was effected througli lease.

Arrangements have been consummated .since the close of
the year whereby the acquisition of valuable extensions will

be secured for your Company. These include the construc-
tion of an extension eighty-six miles in length from Weather-
ford, the present western terminus of the line, to the west-
ern line of Oklahoma Territory, and of a line one hundred
and seventeen miles long from a point near Hartshorne to a
})oint on the Atchison System near the southern boundary
ine of the Indian Territory. YourComjJany will itself build
the first forty-six miles west of Weatherford ; the balance
of that line and the branch line from Hartshorne will be
built by the Western Oklahoma Railroad Company, but
under a contract which provides for their acquisition upon
completion by this Company.
To provide tin means for the construction of the forty-six

miles which this Company will build, a sale has been negoti-
ated of §500,000 of its general mortgage bonds, being the
balance of that issue.

By the terms of the agreement with the Western Okla-
homa Railroad Company, the lines which that company will
construct will be acquired for a sum practically equal to
their cost, which it is estimated will not exceed S'10uO,000.
The terms of the purcha.se involve the issue to the Western
Oklahoma Railroad Company of $3,000,000 fifty-year 5 per
cent gold bonds of this Company, part of an issue to be
known as Consolidated Bonds, which will be secuied by a
mortgage of the present property of the Company, and all

additions to or extensions thereof, and which will be issued
at the rate of $t,000,000 for the coal estates of the Com-
pany and $15,000 per mile for each mile of road now con-
structed or hereafter acquired or constructed. Bonds to the
amount of the pre.>-ent issues of the General Mortgage and

of the Choctaw & Memphis bonds will be reserved only to
be used for the retirement of these issues, so that the bonds
outstanding under all mortgages shall not exceed in the
aggregate the authorized issue of the Consolidated bonds.
The rapid development of the section of country west of

Weatberford convinced your Board of the importance and
necessity of a further extension west, and there is every rea*

.son to believe that the results of this will be as satisfactory

as those that followed the extension to Weatherford two
years ago. The line from Hartshorne will run through one
of the most fertile sections of the Indian Territory, and will

undoubtedly command a large local business. In addition,

it will afford a route for the interchange of business with the
Atchison System, which will be of material beneht to the
business of your Company. Contracts, extending over a
term of years, already made with the Atchison System
assure this line a large volume of business of this character.

The business that these two lines should and doubtless
will secure will, in the judgment of the officers of the Com-
pany, be most satisfactory, and at a conservative estimate
should yield in profits to your Company not less than double
the interest charges that will be assumed in connection
with their acquisition.
Appended hereto will be found (A) the balance sheet of

the Company, (B) the Profit and Loss Account ,(C) an anal-

ysis of the resources of the Company and their application

for the fiscal year, and (D) a statement showing the amount
of stocks and bonds issued and outstanding per mile of

road owned. During the year all the Prior Lien Bonds
were paid off and retired and the Prior Lien Refunding
Account was liquidated. This was accomplished through a
sale of the General Mortgage bonds applicable for the pur-

pose. Additional s^ales of General Mortgage bonds were
made to provide for the purchase of equipment in excess of

that acquired through the operation of the Equipment Re-
newal Fund and for certain construction accounts.
The increases in the preferred and common stocks are

the result of the issues made in connection with the pur-

chase of the property of the Choctaw & Memphis RR. Co.

The Board renews with pleasure its acknowledgment of

obligation to the officers and employes of the Company for

most faithful and efficient services rendered. Their loyalty

to its interests ha=( made possible its present success.

By order of the Board,
FRANCIS I. GOWEN, President.

A.—GENERAL BALANCE SHEET OCTOBER 31. 1900.

ASSETS.
Capital Assets—

Franchises and property $16,701,347
Construe, of road eince Nov.l, '91 3,040,v37
Construction of shops
Weatherford Ilotel
Cost of equip, since Nov. 1, 1894.
Treasury assets, cost price
Material and supplies on hand

Total capital assets
Current assets-

Duo from station agents & oon's..
United States Post Office Depart.
Wells-Fargo Company's Express.
Accounts recelvat)le, kai road...
Accounts receivable, Mines
Traffic balances, other conapanles
Bills receivaole
Due from individuals and oomp's.
Cash with Treasurer
Cash with local Treasurer
Dne from Town- site Agent and
Trustee

Deferred town-site collections
Little Rook bonus and shop fund.

Total current assets
OTUER ASSETS

-

Prepaid iusurance
Terminal rents prepaid
Paid claims unadjusted

Total other asoets

Excess Over
Liabiuties.

92,0i0
1,000

1,229,730
2,976

120,256

57.630
3,586
4,70t>

ll-i,>^33

91,067
6.680

60,391
196,630
295.004
28,402

3.662
28,833
20,859

5,639
208

17,923

$21,187,665 $298,738

911,284 232,232

23,770 19,891

$22,122,619 SS^O.^SA

LIABILITIES.
Capital Liabilities—

Common stock $6,000.000j
Preferred stock 6,noO,000
General mortgage bonds , 4,986,000
Choctaw & Memphis first mortgage bonds 3,525.000
Little Rock Bridge bonds 375,000
Fractional bond and stock scrip 2,828

Total capital liiblUtleB

Current Liabilties-
Audited vouchers 312,734
Pay-rolls 177,605
Interest on bonds

:

Dueand unpaid 7.327
Accrued (not due) 149,383

Taxes accrued (not due) 2,620
Due to individuals and companies 21,049
White & Black River Valley Railway, rental. 8,333

Total current liabilities

Other Liabilities—
Reserve fund, hospital
Balance to credit of Profit and Loss October
3lst, 1900

3,886

$2C,«88.828

679,052

3,986

550,854

$22,122,619

B.—PROFIT AND LOSS ACCOUNT.
Surplus from operations tor the year $730,9o3 44
Premiums on gtoeral mortgage bonds sold $26,160 57
Amount from sale of stock of Telephone Co.... 688 29
Amount realized from sale of town sites 13,490 91
Protlta from sundry accounts 25,409 40

65.655 20

From which deduct—
Premiums on prior lien bonds purchased $2,300 00
Interest on General Account 464 22
Additions and betternieuts. Mines 7 ',532 53
Equipment Renewal Fund 75.000 00
UucoUeotlble accounts charged otr 10 932 89
Dividends paid on pref.stock. 5<?o$248,382 10
Dividends paid on com. stock, 49o 184,745 34

433,127 44

$796,558 64

593.357 08

$2 13 201 56
Amount to credit of Profit and Lnss October 3l8t,1899 ... 347',0'>2 20

Balance October 31st, 1900 .$sftO.«.'S3 78

C.-ANALYSIS OF RESOURCES AND THEIR APPLICATION.
_, , ,

UK80DRCE8.*rom balance of cash on hand November 1, 1899 $19?,307 80
Increase in capital stock 4,250,250 00

45,' 00 shares common $2,2.iO,O0O 00
40,005 *• preferred 2,000,250 00

increase In funded debt 4,560,927 67

Broxtght forward %q,ocb,48s 47
General Mortgage bonds $707,000 00
Less Prior Lien bonds and scrip... 46,072 33

$660,927 67
Choctaw & Memphis mort. bonds. 3,5'i.T,000 00
Little Bock Bridte bonds 375,000 CO

From Increase In audited vouchers and pay-rolls 886,071 88
" *' accrued Interest on bonds 78,033 33

" other current liabilities 19,962 57
" " reserve funds 1,319 06
" net Increase In profit and loss account 203.^.0156

$9,505,073 87

application.
To Increase In franchises and property $7,557,676 14
" cost of Choctaw & Memphis inoperty..$7,547,^19 01
" cost (part payment) of Tecumseh Ry 10,357 13

" Increase In construction of road 280,303 57
" " equipment ^5i'^n q~
" " materials and supplies on liand ',0^ e2" " treasury assets (excl. of cash in treasury). loS '^o" " current assets ^„, 'Soo S^

" deferred assets .^i'Sn^^T" decrease In blllrt payable 42/. .00 00
Leaving cash ou deposit and with Treas... $i9>.003 9''

Cash on deposit and with Local Treasurer. 2S.402 37

$9,595,073 87
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NEW YORK AND BROOKLYN TRUST GO'S.
Reports of these companies Dec. 31, 1900, compared with

Dec. 31, 1899, and June 30, 1900, are as below. The reports

for Dec. 31, 1898, and June 30, 1899, are in the Chronicle of

Jan. 27, 1900.

AMERICAN DEPOSIT & LOAN COMPANY.
Resources.

Dec. 31, '00. June 30,'00. Dec. 31, '99.

Bonds and mortgages $605,305 $479,941 $220,085
Stock inve8tm't8(market value) 626,333 453,948 475,386
Amount loaned on oollaterals. 2,788,844 2,690,482 4,674,8»5
Am. loaned on pers'l securities. 413,791 390,888 37f>.97'i
Cashonliand 14,417 7,127 63,259
OaBh on deposit 212,720 191,911 236,189
Other assets 16,591 20,532 130,743

Total $4,678,001 $4,229,829 $6,176,540
liiabilities.

Capital stoofe $500,000 $500,000 $500,000
Undivided profits 183,515 171,426 61,027
Gen'ldep'lts, pay'leondem'nd 3,909,427 3,489,110 5,516,972
Other liabilities 85,059 69,293 98,540

Total $4,678,001 $4,229,829 $6,176,540
Supvlementary.

Tot. amt of profits during year. $319,024 *$221,395 $397,390
Int. credited dep'rs same per'd. 103,337 *49,925 126,413
Exp. of institution, same per'd. 53,199 *36,070 38,343
Amt.of divM. deol'd, saineper'd 40,000 *25,000 740,<i(i0

Amt.ofdep.OBWh'hint.isail'd. 3,909,427 3,489,110 5,516.972
Rate of interest li2to4% lifl to 4% li2to4%

ATLANTIC TRUST COMPANY.
Resources.

Dec. 31, '00. June 30, '00. Dec. 31, '99
Bonds and mortgages $911,300 $438,970 $323,470
Btookinvest's (market value).. 2,566,lci9 1,376,292 1,479,337
Amount loaned on collaterals. 5,771,883 2,905,418 2,644,703
Amt. loaned on pers'l securit's 100,761 222,580 142,771
Eeal estate (estimated value).. 55,h30 61,330 69,798
Cash on hand 2,029 2,218 2,581
Cash on deposit 1,641,024 1,601,575 689,562
Other assets 148,048 125,070 255,546

Total $11,097,014 $6,733,453 $5,607,770
Liabilities.

Capital stock $1,500,000 $1,000,000 $1,000,000
Burpluefund 1,000,000 454,090 396,045
Unaivided profits 10,854 ...:

Deposits in trust 52,327 101,385 100,417
Generaldep'ts, pay. ondem'd. 8,506,283 5,167,445 3,930,566
Other liabilities 27,550 10,533 120,741

Total $11,097,014 $6,733,453 $5,607,770
Suppletnentary.

Tot.am't of profits during year. $304,290 *$139,121 $254,721
Int.credited dep'rs same per'd. 125,841 *52,393 87,343
Exp. of instit'on, same period. 65,954 *31,916 54,903
Amt. of divs. decl'd same per'd 15,000
Amt.ofdep.onwhichint.lsall'd 8,145,000 4,650,000 3,600,000
Rate of interest l^s to 3^2% 1^ to 3ifl p.c. l^a to 4 p. c.

BOWLING GREE^ (FORMERLY PRODUCE EXCH.) TRUST CO
Resources.

D'.c. 31, '00. J^me 30, '00. Dec 31. '99.
Stock invest'ts (market value) . $4,449,019 $2,920,451 $3,339,423
Amount loaned on collaterals. 6,631,270 5,085,752 5,110,190
Amount loaned on per'l secur.. 170,017 256,609 729,237
Cashonhand 39,630 25,451 111,565
Cash on deposit 1,738,901 1,410,249 1,470,801
Overdrafts 767 16,025
Due from banks 769,455 12'J,463
Other assets 374,809 160,932 92,0Z0

Total $13,403,676 $10,529,666 $10,997,724
Tj^.fi.hi.L'i.f.'i.p.s

Capital stock $2,500,000 $2,500,000 $2,500,010
Surplusfimd 2,500,000 2,500,000 2,500,000
Undivided profits 132,747 123,791 141,466
Deposits in trust 6,338 6,338 21,614
General deposits, pay. on dem. 8,245,340 5,397,973 5,788,318
Other liabilities 19,2ol 1,564 46,325

Total $13,403,676 $10,529,666 $10,997,724

Tot. am't profits during year.. $.:!9 1.845 *$243,199 383,061
Int. credited dep's, same per'd. 163,768 *92,389 108,770
Exp. of institut'n. same per'd. 240,585 *142,894 118,803
Am't of div's decl'd same per'd. 175,000
Am'tofdep.onwhiohint.isall'd 7.361,589 4,883,800 5,103,132
Average rate of interest 2 to 3 p. o. 2 to 3 p. o. -0267

BROOKLYN TRUST COMPANY (BROOKLYN.)
Resources.
Dec. 31, '00. JuneZO, '00. Dec. 31, '99.

Bonds and mortgages $S2,317 $41,000 $60,250
Btookinvest's (market value).. 4,261,747 4,775,175 3,561,984
Amount loaned on oollaterals. 7,179,761 7,073,942 6,924,702
Am't loaned on pers'l securit's. 490,961 335,122 519,714
Eeal estate (estimated value) . . 162,690 154,061 157,761
Cashonhand.... 107,216 122,483 72,076
Cash on deposit 916,231 1,616,976 634,990
Other assets 270,536 214,514 307,080

Total .$13,471,459 $14,333,273 $12,238,560
Liabilities.

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus f'd& undivided profits. 1,794,811 1,714,036 1,697,912
Deposits in trust 48,350 58,815 366,026
General deposits pay. on dem. 10,552,929 11,482,977 9,098,675
Other liabilities 75,339 77,445 75,945

Total $13,471,459 $14,333,273 $12,238,560
Supplementary.

Totam't of profits duringyear. $556,599 *$281,197 $555,538
Intcredited depos's same per'd 239,622 '114,255 231,712
Exp.of institution, same per'd. 97,039 *45,075 87,546
Am't of divs.decl'd, same per'd 160,000 *80,000 160,000
Amt.ofdep.on-whichint is all'd 10,299,626 11,328,655 9,162,850
Rate of interest 2 to 3 p. c. 2 to 3 p. c. 2 to 3^2 p. o.

* For the six months only, Jan. 1 to June 30.

CENTRAL REALTY BOND & TRUST COMPANY.
Resources.

Dec. 31, '00. June 30, '00. Dec. 31, '99.
$1,879,639 $1,641,516 $656,435

Stock Inv'stm'ts (market value) 686,510 374,149 232,796
Amount loaned on collaterals. 2,877,456 1,489,152 1,738,939
Cashonhand 741,466 725,102 1,096,539
Cash on deposit 14.4 18 5,897 11,752
Duefrom banks 839,335 1,702,613 290,607
Other assets 52,508 47,003 29,852

Total $7,091,362 $5,985,437 $4,056,922

Liabililies.

Capital stock 1,000,000 $1,000,000 $1,000,000
Surplus fund.. 500,000 50u,000 500,000
Undivided profits 272,666 221,871 81,207
Deposits in trust 1,015 594,810 ll,=iOO
Gen'l deposits payable on dem. 5,306,535 3,658,6^0 2,059,698
Other liabilities 11,146 10,096 404,516

Total $7,091,363 $5,985,437 $4,056,922

Supplementary.

Tot. amt of profits during year 372,641 *$226,e47 $122,107
Int. credited depos. same per'd 96,266 *46,805 14,049
Exp. of Institution, same per'd 77,441 *39,178 40,187
Amt. depoB. on wh. int. is all'd. 5,280,524 4,232,893 2.471,19&
Rate of interest 2 to 4 p. c. 2 to 4 p. c. l^to4p. c.

CENTRAL TRUST COMPANY.
Resources.

Dec. 3 1 . '00. June 30, '00.

Bonds and mortgages $79,756 $153,138
Stock invest's (market value).. 17,661,707 18,6^1,775
Amount loaned on collaterals. 29,611,925 34,438,780
Am'tloaned on pers'l securit's. 133,000 133,000
Real estate (estimated value).. 998,893 968,206
Cashonhand 21,315 Vi7,379
Cash on deposit 3,898,226 5,133,5188
Other assets 587,432 492,958

Total $52,995,254 $59,968,624

Liabilities.

Capital stock $1,000,000 $1,000,000
Surplusfund 10,881,416 10,542, -i26

Deposits in trust 2,145,370 3,297,705
General dep'ts, pay. on dem'd. 38,647,951 44,783,875
Other liabilities 320,517 344,718

Total $52,995,254 $59,968,624

Supplementary.

Total am't profits during year.. $2,634,522 *$1,365,431
Int. credited dep's same per'd. 966,638 -506,652
Exp. of institut'n. same per'd. 205,859 *103,772
Am^t of divs. decl'd, same per'd. 600,000 *300,000
Amt.ofdep on whichint.is all'd 35,113,300 40,399,090
Rate of interest 1 to 3 p. o. 1 to 3 p. o.

CITY TRUST COMPANY.
Resources.

Dec. 3 1 , '00. June 30, '00.

Bonds and mortgages $243,000 $42,000
Stock invest's (market value).. 2,725,102 2,292,544
Amount loaned on collaterals. 8,702,406 7,641,905
Am't loaned on pers'l securit's. 291,295 402,566
Cashonhand 23,860 14,035
Cash on deposit 2,021,787 4,439,001
Otherassets 67,286 33,483

T»tal $14,074,736 $14,765,534

Liabilities.

Capitalstock $1,000,000 $1,000,000
Surplusfund 1,000,000 1,000,000
Undivided profits 322.924 232,733
Deposits m trust 355,419 302,153
Gen'l deposits pay'ble on dem. 11,277,034 12,1 17,891
Other liabililies 119,359 112,757

Total $14,074,736 $14,765,534

Supj)lementary

.

Total am't profits during year $505,204 *$221,281
Int. credited dep's same per'd. 247,222 ^98,761
Exp. of institution same per'd. 76,498 *39,464
Amt.ofdep.on whichint.is all'd 11,146,716 11,872,338
Rate of interest 2 to 3 p. o. 2Do4p.c.

Dee. 31, '99.
$158,688

13,721,624
34,422,088

408,000
984,696
28,879

4,408.857
542,119

$54,674,954

$1,000,000
10,257,566
1,879,148

41,298,460
239,779

$54,674,954

$4,182,232
1,0H7,375
205,567
500,000

39,206,816
1 to 3 p.

Dec. 31, '99
$36,000

1,358,199
8,340,796
328,919
12,952

1 ,952,900
93,954

$12,123,721

$1,000,000
1,01 0,000
181,277
227,150

9,647.818
67,474

$12,123,721

t$352,368
1106,179
155,050

9,155,122
2 to 4 p, 0.

COLONIAL TRUST COMPANY.
Resources.

Dec. 31, '00. J^une 30,'00. /)ec. 31, '99.

Bonds and mortgages $161,750 $192,7-0 $192,750
Stock investments (m'k'tval.) 2,497,441 2,007,7'77 2,172,7 59
Amount loaned on collaterals. 12,320,759 10,150.620 8,903.024
Am't loaned on pers'l securit's 1,011,940 1,813,106 583,24&
Cashonhand 82,999 62,320 84,951
Cash on deposit 3,018,248 4,877,741 2,960,208
Otherassets 278,473 163,713 178,889

Total $19,401,610 $19,268,027 $15,075,829

Liabilities,

Capitalstock $1,000,000 $1,000,000 $1,000,000
Surplus fund 500,000 500,000 500,000
Undivided profits 569,958 487,851 435,467
Deposits in trust 34,378 105.650 51,911
General deposits pay. on dem. 17,173,l<-9 17,054,338 12,992,479
Other liabilities 124,165 120,188 95,970

Total $19,401,610 $19,268,027 $15,075,829

Supplementary.

Tot. am't of profits during year $715,823 "$394,481 $700,638
Int. credited dep's, same per'd 430,«32 *185.904 318,662
Exp. of institut'n, same per'd. 127,236 *63,013 117,107
Amt. of divs.decl'd same per'd. 100,000 *50,000 5 per cent
Am'tofdep.onwhichintls all'd 16,827,958 16,836,575 12,813,605
Rate of interest 2 to 4 p. c. 2 to 4% 2 to 4 p. o.

* For the six months only, Jan. 1 to June 30. 1 Ten months only.
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CONTINENTAL TRUST COMPANY.
Resourceg.

Dec. 31, '00. June 30,'00.

Bonds and mortRapres ^Z.'^.OOO ijilo.OOO

Stock invest's (market value).. 1,5''5,63.5 1,113,722
Amount loaned on collaterals. 5,063,749 4,740,24'.i

Amt. loaned on pers'l Bccurit's. 332,700 201,525
Keal estate (estimated value). 103,500 123,500
Cash on hand 11,511 10,024
Cash on deposit 1,419,421 2,975,367
Other assets 45,005 36,980

Total $8,586,521 $9,211,360

Liabilities.

Capital stock $500,000 $.500,000
Burplusfund 500,000 500,000
Undivided proflts 272,394 200,361
Deposits in trust 1,003,584 1.61W,2G9
General dep'ts, pay. on dom'd. 6,301,71

6

6,390,869
Other liabilities 8,827 7,861

Total $8,586,521 $9,211,360

Su2)j)lementary.

Tot.am'tof profits during year. $482,635 *$266,994
Int. credited dep's same per'd.. 158,401 *8O,402
Exp. of institution, same per'd. 72,347 *35,750
Amt.divid'dsdecl'd, same per'd *30,000 *15,000
Amt.ofdep.onwhlchiut.isall'd 6,304,418 6,996,438
Rate of interest 1 to 4 p. o. 1 to 4 p. c.

Dec. 31, '99.
*8ti,07.'i

1,247,002
5,402,20(3
154,020
123,500

r>,S61
960,1^9
104,123

.$8,082,978

$500,000
500,000
107.38(5

1,157,435
5,808,219

9.905

$8,082,973

$590,097
179.745
63,714
30,000

6,064,639
1*3 to 4 p. C.

FARMERS' LOAN & TRUST COMPANY.
Resources.

Dec. 31, '00. June30,'00. Dec.31,'09.
Bonds and mortgages $253,000 $278,575 $338,575
Stock invest, (market value)... 12,537,840 9,534,018 6,651,900
Amount loaned on collaterals. 27,212,753 28,816,703 32,872,845
Real estate (estimated value).. 1,000,000 1,000,000 1,000,000
Cashouhand 4,553 3,711 2,045
Cash on deposit 11,099,410 13,299,545 6.071,'il5
Other assets 1,170,011 1,140,159 1,301,820

Total $53,277,567 $54,122,711 $48,238,402

Liabililies.

Capital stock $1,000,000 $1,000,000 $1,000,000
Surolus fund 6,185,149 5,801,917 5,525,124
Depositsin trust 45,889,765 47,146,976 41,519,851
Other liabilities i.02,653 173,818 193,426

Total $53,277,567 $54,122,711 $48,238,402

Sitp2i[ementary.

Tot. am't of proflts during year $2,090,341 *$1,235,900 $1,909,908
Int. credited dep's, same per'd. 1,068,019 *548,092 1,046,456
Exp. of institution, same per'd. 186,337 "89,255 164,412
Amt. of divs.det I'd. same per'd. 300,000 *150,000 300,000
Amt.ofdep.,onwhichint.i8aU'd 42,740,427 43,390,701 37,677,684
Rate of interest lto4p. c. lto4p. o. 1 to 4>fl p. c.

FIFTH AVENUE TRUST COMPANY.
Resources.

Dee. 31, '00. June 30,'00. Dec. 31, '99.

Bonds and mortgages $149,000 $131,000 $107,000
Stock investmts. (market val.) 2,688,374 2,751,159 2,685,559
Amount loaned on collaterals. 5,901,043 4,079,939 2,916,459
Amt.loaned on pors'l seourit's. 591,825 643,608 684,898
Cash on hand 41,426 51,202 52,835
Cash on deposit 609,466 888,112 642,853
-Otherassets 98,3l9 83,784 40,273

Total $9,979,453 $8,628,804

Liabililies.

Capital stock $500,000 $500,000
Surplus fund 500,000 500,000
Undivided profits 3S4,578 282,983
Gen'l dep'its pay'le on dem'nd. 8,594,875 7,345,821
Other liabilities

Total $9,979,453 $8,628,804

Supplementary.

Totamt. of proflts during year $411,222 *$190,198
Int. credited dep'rs, same per'd 146,036 *66,934
Exp. of institution, same ler'd 58J390 *25,963
Amt. of dlvs. decl'd same per'd. 20,0C0
Am'tof dep.on wh.int. Isall'd. 8,490,000 7,215,753 5,707.033
Rate of interest liatoSp.o. l^atoSp.o. ifltoSp.c.

FLATBU8H TRUST COMPANY (BROOKLYN).
Resources,

Dec. 31, '00 June30,'00. Dec. 31, '99.
Bonds and mortgages $159,560 $78,8(0 $39,500
Stock lnv'8tm'ls(iuarket value) 324,506 332,669 327,243
Amount loaned on collaterals. 456,550 313,980 173.1.-0
Amt.loaned on pers'l securities, 53.3S0 55,085 15,655
Cashonhand 17.808 11,353 22.119
Cash on deposit 90.685 98,259 60.615
Otherassets 12.207 10,362 7,708

Total $1,114,646 $900,508 $(J45,992

Liabilities.

Capital stock $200,000 $200,000 $200,000
Surplus fund 100,000 100,000 lOO.OrO
Undivided profits 15,006 4,265 2,149
Gen'l deposits payable on dem. 797,247 687,538 339,198
Other liabilities 2,393 8,705 4,645

Total $1,114,646 $900,508 $645,992

Supplemeyitary.

Tot. amt. of profits during year $29,073 *$14,584 $7,308
Int. credited depos same por'd 13,?23 *6,941 1,509
Exp. of Institution same per'd. 12,^07 *5,120 4.163
Amt. of dep. on wh. int. Is all'd. 775,000 587,838 339,19s
Rate of Interest 2 to 3 p. c. 2 to 3 p. o. 2 to 4 p. o.

* For the six months only, Jan. 1 to June 30.

$7,029,880

$500,000
500,000
208,133

5,770,033
51,713

$7,029,880

$336,218
137,458
41,928

FRANKLIN TRUST COMPANY
Resources.

Dec. 31, '00.

Bonds and mortgages $480,200
Stock invest's (market value).. 3,37>',394
Amount loaned on collaterals. 2,787,952
Am'tloanedon pers'l securities 803,741
Real estate (estimated valTie) . . 4S 9,633
Cash on hand 112.509
Cash on deposit 1,283,432
Otherassets 220,185

Total $9,566,046

Liabilities.

Capital stock $1,000,000
Burplusfund 250,000
Undivided profits 1,033,401
Depositsin trust 3:i7,296
General deposits, pay. on dem. 6,810,470
Other liabilities 134,879

Total $9,566,046

Supplementary.

Tot.am't of proflts during year $477,034
Int. credited dep's, same per'd. 170,610
Exp. of Institution, same per'd. 76,852
Amt. of divs.decl'd.same per'd. 100,000
Amt.of dep.on which int.is all'd 7,006,564
Bateof interest 2 to 4 p. o.

(BROOKLYN).

June 30,'00.
$434,^^00
3,759,507
2,597,724
1,008,974
494,920
113,266
698.3CO
140,651

Dec. 31, '99.

$447,850
3,855,374
2,288,941
564,609
493,457
109,492

1,071,428
70,1^22

),247.546 $8,901,377

$1,000,000
250,000

1,004,594
200,858

6,676,986
115,108

$9,247,546

$212,162
•78,130
*40,ft42
•50,000

6,775,848
2 to 4 p. 0.

GUARANTY TRUST COMPANY.
Resources.

Dee. 31, '00. June 30,'CO.
B«nd3 and mortgages .$25,000
Stock invesfts (market value). 9,751,515 13,52r>,129

Amountloaned on collaterals.. 11,190,344 10,306,102
A'm'tloanedonpcrs'u'l sec't's 1,423,0C8 943,304
Real estate (estimated value).. 150,906 149,354
Cashonhand 19.340 58,330
Cash on deposit 3,454,286 3,277,841
Due from banks 2,682,497
(^herassets 2,600,671 288,550

Total $28,596,070 $31,256,107

Liabilities.

Capitalstock $2,000,000 $2,000,000
Surplus fund 4,000,000 3,500,000
Undivided proflts 232,-52 460,137
Deposits in trust 1,390,365 2,791,554
General deposits, pay. on dem. 20,589,324 22,3?3,548
Other liabUilies 383,529 150,868

Total $28,596,070 $31,256,107

Supplementary.

Tot. am'tof proflts during year. $1,432,455 *$604,407
Int. credited dep's, same per'd. 553,3e3 281,053
Exp. of institution, same per'd. 199,475 «92,408
Am'tofdivs. decl'd same per'd. 320,000 •160,000
Am'tofdep.onwhichint.isaU'd 19,917,150 22,323,446
Rate of interest lto4p. c. lto4p. o.

$1,000,000
250,000

1,010.211
194,256

6,353,942
86,966

$8,901,377

$502,131
159,914
77,879

100,000
6,311,782

l"* to 4p. c.

Dec. 31, '99.
$25,000

12,237,786
8.707.692
292,500
152,564
50,962

3,807,226
1,497,994

299.423

$27,071,351

$2,000,000
3,500,000
404,191

1,410,232
19,579,136

177,790

$27,071,351

$1,696,774
563,489
181,584
240,000

18,047,742
1 to 4 p. 0.

June 30,'00.
$683,724
1,498,796
2,701,564
214,971
50,691

951,546
43,312
89,874

HAMILTON TRUST COMPANY (BROOKLYN).

Resources.

Dec. 31, '00.

Bonds and moi-tgages $656,624
Stock invest's (market value).. 1,561 ,559
Amountloaned on collaterals. 3,130,334
Am't loaned on pers'l securit's. 152,589
Real estate (estimated value) .

.

50,064
Cash on hand 41,426
Cash on deposit 1,190,071
Other assets 164,951

Total $6,947,618
Liabilities.

Capital stock $500,000 $500,000
Surplus fund 500,000 5(0,000
Undivided proflts 277,850 181,610
Deposits in trust 153,560 184,442
General deposits, pay. on dem. 5,471 ,146 4,831,177
Other liabiUtles 45,062 37,249

Total $6,947,618
Supplementary.

Totam't of proflts during year. $287,879 *$155,089
Int. credited dep's, same per'd. 131,207 *74,2t4
Exp. of institut'n, same per'd. 52,406 *25,746
Am'tof divs.decl'd.same per'd. 40,000 *20.000
Am'tofdep.onwhichint.isaU'd 5,509,706 4,900,620
Rate of interest 2to4p.o 2 to 4 p. o.

Dec. 31, '99.

$681,624
1,635,485
2,687,508

81,700
48,865
50,221

585,284
110,686

$6,234,478 $5,881,376

$500,000
500,000
154.861
159,875

4,465,136
101,504

$6,234,478 $5,381,376

$304,753
125,418
48,401
4 0,000

4,515.011
2 to 4 p. 0.

HOLLAND TRUST COMPANY.
Resources.

Dec. 31, '00. June 30.'00.

Bonds and mortgages $11,659 $11,543
Stock invesun'ts market value 628,145 622.242
Amount loaned on collaterals. 178,309 176.809
Real estate (estimated value) . 240,467 243, "33
Cashonhand 40,073 1,570
Cash on deposit 1,110 6,544
Other assets 24,014 20,059

Total $1,123,777 $1,082,500

Liabilities.

Capitalstock $500,000 $500,000
Burplusfund 63,625 85,S29
Deposits in trust 48,220 50.896
Gen'l dep. payable on demand 115,018 111,511
Olher liabilities 390,914 334,264

Total $1,123,777 $l,C32.50O

Supplementary.

Tot. amt. of proflts dur'g year. $56,106 'i^^'ZJ^
Int. credited dev>'s, same uer'd 3,588 *1. 65
Expens. of instlt'n. Slime p^r'd 26,5''7 'lO.^gi
Amt.of dep. on wh.int. allow'd 98.470 98.948
Rate of interest 2 to 3 p. o. 2 to 3 p. o.

* For the six months only. Jan. 1 to June 30.

Dec. 31, '99.

$11,386
597.265
207,013
247,P81

550
1,483

26.263

$1,091,973

$500,000
66,509
51.527

107,736
366.206

$1,091,973

$f.289
4,114

14.737
98.671

2 to 4>« p. C
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KINGS COUm'Y TRUST COMPANY (BROOKLYN).

Resources.

Dec. 31, '00. June 30,'00. Dec. 31, '99.
Bonds and mortgages $145,533 $128,533 $132,733
Stock invest's (market value). 1.559,860 1,235,859 1,527,972
Amount loaned on collatenila. 6,900,007 6,534,782 5,206,471
Am't loaned on pers'l securit's 6^9,172 584,081 747,342
Real estate (estimated value).. 23^,411 230,326 224,500
Cash on hand 72,663 99,369 61,338
Cash on deposit 590,086 662,910 333,687
Other assets 69,626 70,402 72,615

Total $10,212,358 $9,546,262 $8,306,659

Liabilities.

Capital stock $500,000 $500,000 $500,000
Surplus fund 1,000,000 900.000 900,000
Undivided proflts 36,550 101,612 41,549
Deposits in trust 257,302 236,906 169,188
Gen'l deposits, pay. on demand 8,283,881 7,705,764 6,598,859
Other liabilities 134,625 101,980 97,062

Total $10,212,358 $9,546,262 $8,306,f59

Supplementary.

Total am't proflts during year. $385,688 •$196,738 $351,648
Int. cred dep's same period... 174,741 '83,225 156,832
Exp. of institut'n same period. 69,151 «33,554 62,767
Amt of divs. decl'd same per'd 5©,000 *25,000 47,500
Am't of dep.on which int.isall'd 8.223,881 7,659,600 6,533,859
Rate of interest 2 to 4 p. o. 2 to 4 p. o. 2 to 5 p. c.

KNICKERBOCKER TRUST COMPANY.
Resources.

Dec. 31, "00. June 30, '00. Dee. 31 , '99.
Bonds and mortgages $479,100 $571,900 $564,900
Stock invest'ts (market value). 2,'^35,272 2,001,670 3,375,159
Amount loaned on collaterals . 17,366,551 16,881,61 3 12,555,153
Am't loaned on pers'l securit's. 520,976 383,809 355,225
Cash on hand 174,534 172,922 140,925
Cash on deposit 3,272,520 3,070,951 1,433,017
Otherassets 263,665 210,803 243,080

Total $24,317,618 $23,293,688 $18,667,463

Ltabililics.

Capital stock $1,008,000 $1,000,000 $1,000,000
Undivided proflts 1,173,70:^ 1,048.108 957,884
Deposits in trust 2,359,'?21 1,650,891 1,312,712
Gen'ldeposits, pay. on demand 19,579,786 19,411,297 15,231,435
Other liabilities 201,802 183,372 165,431

Total $24,317,618 $23,293,668 $18,667,463

Supplcmetitary.

Total am't proflts during year. $891,983 *$410,527 $795,P06
Int. credited dep's same per'd. 43^,223 *204,887 378,988
Exp. of institut'n same per'd.. 162,769 *80,416 156,712
Am't of divs. decl'd, same per'd 70,000 *35,000 70,000
Am'tofdep.onwhichint.isall'd 17,824,076 17,«02,925 14,798,t-36
Kate of interest 1 to 4 p. o. li2to3iflp.c. 1 to 4 p. o.

LONG ISLAND LOAN & TRUST COMPANY (BROOKLYN.)
Resources.

i>ec. 31, '00. 7Mne30,'00. Dec. 31, '99
Bonds and mortgages $222,650 $256,750 $245,000
Stock invest's (market value).. 1,587,800 1,.574,850 1,53'^,462
Am't loaned on collaterals... . 1,727,417 1,753,513 1,690,755
Am't loaned on pers'l securit's 118,750 107,249 103,700
Heal estate (estimated value)... 100,000 100,000 100,000
Cash on hand 61,986 61,326 50.213
Cash on deposit 250,080 189,122 134,925
Other assets 96,105 124,317 132,058

Total $4,164,788 $4,167,127 $4,001,114

Liabilities.

Capital stock $500,000 $500,000 $500,000
Undivided proflts 550,OP5 541,863 530,069
Deposits in trust 108,857 152,707 52,837
Gen'l deposits, pay. on dem'd. 2,968,813 2,943,475 2,892,245
Other liabilities 37,033 29,082 25,962

Total $4,164,788 $4,167,127 $4,001,114

Supplementary.
Tot. am't proflts during year. $211,487 '$98,361 $168,884
Int. cred. dep's same period.. 71.613 *37,662 77,843
Exp. of instlut'n sime per'd.. 28,345 *14,462 29,164
Am't divs. declared same per'd 50,000 *25,000 42,500
Amt.ofdep.on which int.isall'd 3,077,670 3,096,180 2,945,087
Rate of interest 2 to 4 p. c. 2to4p.c. 2to4p.o.

MANHATTAN TRUST COMPANY.
Resources,

|

Dec. 31, '00. June 30, '00.
Bonds and mortgages $9,500 $
Stock invest'ts (market value). 3,325,0.?2 3,664,267
Amount loaned on collaterals. 4,270.843 4,882,564
Cash on hand 500 500
Cash on deposit 3,117,035 3,42P,200
Otherassets 513,530 298,178

Total $11,236,460 $12,271,709

Liabilities.

Capital stock $1,000,000 $1,000,000
Surplusfund 200,000 200,000
Undivided profits 1,282,499 1,031,595
Deposits in trust 643,708 65t',514
Gen. deposits, i>ayable on dem. 8,101,251 9,380,598
Other liabilities 9,002 9,002

Total $11,236,460 $12,271,709

Supplementary,

Tot; am't of proflts during year $759,115 '$461,791
Int. credited dep's, same per'd. 179,302 *86,086
Exp.of institution, same per'd. 112.785 *53,956
Am't of divs.decl'd.same per'd 60,000 *30,000
Am'tofdep.onwhichint isall'd 6,797,581 7,853,261
Rate of Interest 1 to 4 p. c. 1 to 4 p. c.

• For the six months only, Jan. 1 to June 30.

Dee. 31, '99

$8,000
3,2ll.le5
4,628,715

500
3,182,921
623,867

$11,655,170

$1,000,000
200,000
994,476
872,788

8,578,904
9,000

$11,655,170

$794,323
206,811
111,466
55,000

7,020,776
1 to 4 p. c.

MANUFACTURERS' TRU3T COMPANY (BROOKLYN).
Resources.

Dec. 31, '00. June 30,'00. Die. 31, '99.
Bonds and mortgages.. $135,500 $125,500 $160,000
Stock io vest's (market value).. 1,382,804 l,3t!i3,447 1,556,256
Amount loaned on collaterals. 3,S70,543 2,418,576 2,288,237
A.mt.loanedon pers'l sec' ties . 815,090 949,387 83>*,802
Cash on hand 38,220 25,827 41,192
Cash on deposit 710,444 1,626,471 752,821
Otherassets 73,183 29,338 81,359^

Total $7,030,784 $6,558,546 $5,718,669

Liabilities.

Capital stock $500,000 $500,000 $500,000
Surplus fund 500,000 .500.000 500,000
Undivided profits 338,4^^6 263,397 237,907
Deposits in trust 103,132 112,452 151,222
Gen'Iaeposits, pay'le on dem. 5,561,680 5,159,102 4,274,880
Other liabilities 27,486 33,595 54,659

Total $7,030,784 $6,558,546 $5,718,699

Supplementary.

Tot. am't of proflts during year. $266,914 ''^$184,071 $247,025
Int. credited deps. same per'd. 131,464 '60,631 118,033
Exps. of institu'n, same per'd. 52,846 *26,756 52,962
Amt. of div. decl'd, same per'd. 50,000 *20,0l)0 50,000
Amtofdep. on which int. isall'd 5.664,812 5,271,554 4.426.10^
Rate of interest 2to3%p.c. 2to3%p.o. 2to4p.e.

MERCANTILE TRUST COMPANY.
Resources.

Dec. 31, '00. June30,'00. Dec. 31, '99.
Bonds and mortgages $196,730 $214,720 $215,720
Stock invest's (market v.alue).. 8,902,581 4,660,017 7,860.047
Amount loaned on collaterals. 35,470.524 33,732,348 31,247,672
Am't loaned on pers'l securit's 3,3(i0 11,500 12,100
Realestate (estimated value).. 38,645 38.845 38,845
Cashonhand 8,147 35,133 17,177
Cash on deposit 8,600,810 13,221,547 8,826,166
Otherassets 97,908 128,007 68,527

Total $53,318,845 $52,042,117 $48,286,259

Liabilities,

Capital stock $2,000,000 $2,000,000 $2,000,000
Surplusfund 4,000,000 4,000.000 4,000,000
Undivided proflts 595,662 417,160 230.785
Deposits in trust 2,053,214 3,485,046 590,792
General dep'ts, pay. en dem'd. 44,214,061 41,439,928 41,380,201
Other liabilities 455,908 699,983 84,478

Total $53,318,845 $52,042,117 $48,286,259

Supplementary,

Tot. am't of proflts during y'r. $1,819,746 -$365,085 $1,94<»,209
Int. credited dep's, same pe-'d. 862,113 *396,670 894,462
Exp. of institut'n, same per'd. 192,756 *82.040 170,383
Amt of divs.decl'd.same per'd 400,000 *200,000 320,000
Amt.ofdep.on whichint. isall'd 39,893,026 38.232,793 38,574,746
Rate of interest lto3i2p. c. 1 to 4 p. o. 1 to 4 p. o.

MERCHANTS' TRUST COMPANY.
Sesources.

Dec. 31. '00. June 30,'00. Dec. 31, '99.

Stock lnv'8tm't8(mark('t value) $1,403,860 $547,500 $547,500
Amount loaned on collaterals. 3,198,210 3,492,158 550,000
Cashonhand. 32,li3 12,663 333
Cash on deposit 1,377,338 1,797,699 552,292
Otherassets 11,152 32,379 6,725

Total $6,022,673 $5,882,399 $1,656,852

Liabilities.

Capital stock $500,000 $500,000 $500,000
Surplusfund 1,000,000 1,000,000 l,00u,000
Undivided proflts 72,455 21,955
Gen'l deposits payable on dem. 4.449,167 4,356,635 153,231
Other liabilities 1,051 3,809 3,621

Total $6,022,673 $5,882,399 $1,656,852

Supplementary,

Tot. amt of proflts during year $174,217 *$54,965 $1,888
Int. credited depos. same per'd . 80.374 '*27,626 87
Exp. of institution, same per'd. 24,223 '*14.805 1,461
Amt. of dep. on wh. int. isall'd. 4,338,153 4.307.362 153,105
Rate of interest mtoSisp.c. 2 to 3 p. c. 2 to 3 p. o.

METROPOLITAN TRUST COMPANY.
Resources.

Dec. 31, '00. /Mne30,'00. Dcc.31,'99.
Stock Invest's (market value).. $2,024,803 $2,022,534 $1,885,924
Am't loaned on collaterals .. 15,163,653 15,269,049 13,213,400
Real estate (estimated value).. 512,403 483,575 481.800
Cashonhand 6,926 5,798 5,904
Cash on deposit 1,813?746 2,162,418 1,287,228
Otherassets 193,239 177,399 190,422

Total ^ $19,714,770 $20,120,773 $17,064,679

Liabilities.

Capitalstock $1,000,000 $1,000,000 $1,000,000
Surplusfund 1,000,000 1,000,000 1,000,000
Undivided proflts 709,770 558,537 425,265
General deposits, pay. on dem. 16,920,454 17,474,888 14,545,841
Other liabilities 84,546 87,348 93,572

Total $19,714,770 $20,120,773 $17,064,679

Supplementary,

Tot. am't af proflts during year $895,195 *$46i,427 $826,798
Int. credited dep's same per'd. 402,276 '226,574 407,145
Exp. of institut'n same per'd. 83,541 *38,374 76.016
Amt of divs. dec. same per'd. lon.ooo -5o,000 100,000
Am'tofdep.onwhichint isall'd 16,920,454 16,489,634 13,450,967
Rate of interest lto4p. o. 1 to 4 p. o. lto4p. o.

• For the six months only, Jan. 1 to June 30.
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MORTON TRUST COMPANY.
Jiesources.

Dec. 31, '00. June 30, '00.

Stock inT'8tm'tfl(market value) .•^7,69-5,540 $4,443,929
Amount loaned on collaterals. J9,2ti9,294 20,760,4«4
Aint. loaned on pers'lBeourltles 5,610,000 1,310,000
OaHhonhand 22,737 37,.578

Cash on deposit 5,635,698 5,412,950
Other assets 1,042,013 252,093

Total 8(39.272,282 $34,217,014

Liabilities.

Capital stock $2,000,000 $2,000,000
Surplus fund 2,000,000 2.000,000
Undivided profits 1,348,209 1,026,295
Deposits in trust and general
deposits payable on demand. 33,895,P65 29.175,299

Other liabilities 29,208 15.420

Total $39,272,282 $34,217,014

Supplementary

.

Tot.amt. of profltfl during year $1,131,318 '.f566,023
Int. credited depos. same per'd 400,422 *183,857
Exp. of institution same per'd. 246,426 *160,032
Amt. of di vs. decl'd same per'd 30,000
Arot. of dep. on wh. int. is all'd. 28.280,207 2.5,614,439
Kate of interest 1 to 4 p. o. lto4p. c.

Dec. 31, '99.
$2,7n4,5' 6
3,127,010
200,000

3,000
1,220,876

35,241

$7,340,695

$1,000,000
1,500.000

49,538

4,791,156

$7,310,695

$9R,859
25,348
23,972

4,773,988
2 to 3I3 p. o.

NASSAU TRUST COMPANY (BROOKLYN).

Jiesources.

Dec. 31, '00. June 30,'00. Dec. 31. '99.

Bonds and mortgases $4'^3,219 $449,719 $441,919
Stock inve-st's (market value).. 1,018,260 849,439 882,724
Amount loaned on collaterals. 2,65.^),824 2,613,560 2,096,663
Am t loaned on pers'l securifs. 266,380 277,512 102,377
Real estate (est. value) 103,432 70,791
Cash on hand 36,616 40,6a7 18,445
Cash on deposit 414,258 453,50'* 225,787
Other assets 54,630 35,523 36.013

Total $4,977,619 $4,790,689 $3,803,932

Liabilities.

Capital stock $500,000 $500,000 $500,000
Undivided profits 386,074 370,551 :^66,198
Deposits in trust 21,548 3,878,272 2,914,964
Geu'ldepoflts. pay'bleondem. 3,996,950
Other liabilities 73,047 41,866 22,769

Total $4,977,619 $4,790,689 $3,803,932

Suppteinenlary.

Tot. am't of profits during yr. $185,208 *$87.297 $161,566
Int. credited dep's, same per'd. «9,228 *41,566 71,407
Exp. of institution, same per'd 28,012 *13,727 27,241
Amt.ofdivs. decl'd, same per'd :SO,000 *15,000 30,000
Amt.ofdep.onwhichint.isall'd 4,018,497 3,878,272 2,914,964
Rate of interest 2to4i2p.e. 2 to 4is p. o. 2 to 4's p. 0.

NEW YORK LIFE INSURANCE & TRUST COMPANY.
Resources.

Dec. 31, '00. June 30,'00. Dec. 31, '99.

Bonds and mortgages $3,257,287 $3,0S8,537 $3,044,372
Stock invests, (market value).. 10,5^4,608 10,524,565 10,466,.=>34
Amount loaned on collaterals. 5,671,042 6,061,337 5,554,953
Am't loaned on pors'l securit's 9,297,622 12,733,955 7,653,124
Real estate (estimated value).. 468,848 449,095 449,660
Cashonhand 2,000,000 1,425,000 1,325,000
Cash on deposit 535,l0l 1,728,525 314,088
Other assets 2,348,061 1,952,323 1,790,418

Total $34,112,569 $37,963,337 $30,598,152

Liabilities.

Capital stock $1,000,000 $1,000,000 $1,000,000
Surplus fund 3,745,743 3,468,859 3,385,052
Undivided profits 37,965 46,004 47,601
Deposits in trust 27,071,618 31,180,416 24,117,944
Other liabilities 2,257,243 2,268,058 2,047,494

Total $34,112,569 $37,963,337 $30,598,152

Stipplementary.

Total am't profits during year. $1,582,8.37 *$854,774 $1,506,548
Int. credited dep's same per'd. 980,356 *5.'>3,951 725,075
Exp. of institution, same per'd 162,348 *77,691 133,883
Am'tof di vs. decld.same per'd 400,000 *200,000 400,000
Amt.ofdep.onwhichint.isall'd 27,071,618 31,180,416 24,117,944
Rate of interest 1 to 5 p. c. 1 to 5 p. c. 1 to 5 p. 0.

•

NEW YORK SECURITY & TRUST COMPANY.
Eesoicrces.

Dee.3\.'0O.
Bonds and mortgages $1,003,538
Stock inve-st's (market value).. 8,423,2* 1
Am't loaned on collaterals 8,947,031
Am't loaned on pors'l securit's. 742,228
Cash on hand 32,365
Cash on deposit 5,615,811
Otherassets 131,087

Total $24,795,331

Liabilities.

Capital stock $1,000,000
I

8wrp.I"sf»urt 2,250,000
Undivided profits 134,544
Deposits in trust
Oen. deposits, payable on dein! 21,364',3'()9
Other liabilities 46,478

Total $24,795,331

Siipptemcntary.
Tot. amt. of profits during year $1,146,154
uit. credited dep's same per'd. 407,487
Exp. of institnt n same per'd.. 89,785Am t of di V. deol'd same per'd.. 20 000
liu'tofdep.onwhlchint.lsaird 20,278,781
Rateof interest 1 to 3 p. 0.

iMne30,'00.
$490,878
5,n00,4P9
7,058,082
1,828,912

31,828
6,298,024
144,769

Dec. 31, '99.

$882,516
8,394,538
6,662,797
831.114
21,808

1,945,993
144,563

$21,352,982 $18,883,331

$1,000,000
2,000,000
253,559

18,043,471

55,952

$1,000,000
2,000,000
145,471

15,690,302

47,557

NORTH AMERICAN TRUST COMPANY.
JtesQurces.

Dec. 31, '00. June 30;00.
Bonds and mortgages $54,411
Htockinvestm'r8(marketvalue) $t,861,4'J8 2,770,988
Amount loaned on follaterals.. 5,168,518 3,134,647
A m'tloaned on pers'l securities 1,768,81-^ 1,938,2.30

Iteal estate (estimated value).. 38,847 174,355
fash on hand 2.607,190 1,713,108
Cash on deposit 1,147,2-<1 1,980,839
Overdrafts 7,199 14.430
Due from banks 161,968 70,400
Other assets 716,632 440,186

Total $16,477,895 $12,291,594
Liabilities.

Capital stock $^,ono,000 $2,000,000
SurplUHfuDd 2.50 ',000 2,500.000
Undivided profits 189,869 56,082
Deposits in I rust
Generaldep'ts, pay. on demand 11,782,386 7,355.547
Other liabilities 5,640 379,965

Total $16,477,895 $12,291,594
Supplementary.

Tot. am't of profits during year 615,202 *303,206
riit.creditedrtep'r8same period 69.565 *24,513
Kxn.of iiiHtitiition.same peiiod 191,758 *94,674
Am'tof divs. decl'd, same per'd 100,000 '2.50.000

Am'tof dep.onwhichini.isall'd 5.761,857 2.571.740
Rate of Interest 2to3iap.o. Hato3i2PO.

Dec. 31,69.
$63,293

1,461,309
4,137,425

a 10,149
176,517
793,143

4,017,775

126,565

$11,086,181

$2,000,000
1,000,000
129,(i69
290,055

7,509.473
166,984

$11,086,181

360,331
17,215

171,916
75,00s

703,973
li« to 3 p. c.

June 3O,'0O.
$843,313
2,782,952
6,949,427
500,772
149,500
118,747

1,227,241
126,260

$12,698,212 $12,038,413

PEOPLE'S TRUST COMPANY (BROOKLY'N).
Resources.

Dec. 31, '00.

Bonds and mortgages $839,8^9
Stock invest'ts (market value) . 2,930,347
Amount loaned on collaterals. - 7,672,454
Am't loaned onpers'l secuiit's. 407,000
Real estate (estimated value)... 149,500
Cashonhand 143,508
Cash on deposit 1,411,370
Other a.sset3 172,322

Total $13,726,376

Liabilities.

Capital stock $1,000,000
Surplus fund 1,000,000
Undivided profits 508,510
Deposits in trust 301 ,554
General deposits, pay. on deni.. 1 0,422,er-O
Other liabilities 493,712

Total $13,726,376

Supplementary.

Total am't profits durinir year. $570,103 *$275,209
Int. credited dep's same per'd. 250,883 "125,753
Exp. of institut'n, same per'd. 69.764 '34.582
Am't divs. declared, same per'd 120.000 *60.000
Ani'tofdep.onwhichint.isall'd 10,064,504 9,700,650
Rate of interest on same 2 to 4 p. o. 2 to 4 p. o.

Dec. 31, '99.

$846,188
3,006,232
5,932,797
896,075
149,500
154,691
902.354
150,575

$1,000,000
1,000,000
404,391
322.258

9,746,450
225,113

$1,000,000
1,000,000
360.791
774.079

8.657,905
245.638

$12,693,212 $12,033,413

$512,555
241,911
63,597

125,000
9,369,199

2 to 4>sp. 0.

REAL ESTATE TRUST COMPANY.
Resources.

Dec. 31. '00. June 30,'00.
Bonds and mortgages $295,000 $250,000
Stock inves'ts (market value). 1,506,672 1,554,492
Amount loaned on collaterals. 3,861,375 3,880,356
Amt. loaned on pers'l securit's. 12,500 11,000
Cashonhand 20,913 114,711
Cash on deposit 1,091,790 596,069
Otherassets 45,603 30,762

Total $6,833,859 $6,437,390

Liabilities.

Capital stock $500,000 $^00,000
Surplus fund 250,000 250,000
Undivided profits 290,471 250,305
Deposits in trust 5,517,813 5,487,483
Other liabilities 275.575 9,602

Total $6,833,859 $6,437,390

Supplementary.

Total amt. profits during year. $274,799 '$133,626
Int. credited dep'rs same per'd 143,312 *71,576
Exp. of institution same per'd 46,673 "24.517
Amt.of divs. deol'd, same per'd 40.000 *20,000
Amt.dep. on wh. Int. is allowed 5,428,632 6,336,784
Rate of interest 1 to 3 p. o. 1 to 3>fl p. c.

STANDARD TRUST COMPANY.

Dec. 31. '99.

$347,000
1,671,191
2,494,000

9.500
123,495
739,071
30,773

$5,415,032

$500,000
250,000
233.628

4,406,258
25,145

$5,415,032

$283,975
123,126
44,283
40,000

4,325.340
lifl to 4 P.O.

Bonds and mortgages
.stock Inves'ts (market value).
Amount loaned on collaterals..
Amt. loaned on pers'l securit's.
Cash on hand
Cash on deposit 2,418,544
Due from banks
Otherassets 44,410

Resources.

Dec. 31, '00.

$17,500
2,097,672
4,739,474
136,416
20,695

June 30,'00. Dee. 31, '99.

$2,014,894
3,850,905

6,224
2,465.000
2,178.356

17,983

$2,001,135
2,289,374
106,685

9,881
632,285

19,654

Total

.

.. $9,474,711
Liabilities.

$10,533,362 $5,109,017

Capital stock $1,000,000
Surplus fund.
Undivided profits

I
Deposits in trust

- Gen'l dep. payable on demand
Other liabilities

$21,352,9e2 $18,883,331

250,000
156,126
133,345

7,079.151
8?6,089

$1,000,000
100,000
236.743

3,763.468
4,960,812
477,339

$1,000,000
100.000
151,180
819,897

2.972,740
65.199

'$519,102
*182,979
'44,330

100,000
16.479,174
1 to 3 p. 0.

Total $9,474,711 $10,533,362 $5,109,017

Supplementary
$1,105,793 Tot. amt. of profits during year. $306,159

301,015 Int. credited deps., same per'd. 100,099
89,210 Exp. of institut'n, same iier'd. 50,113

150,000
j Amt. of divs. deol'd, same per'd None.

14,792,530 ! Amt.of dep.onwhlohlnt.isaU'd 6.234,541
1 to 3 p. c.

I
Rate of Interest 2 to 5 p. 0.

'$154,647
•44,451
•21,783

8.4Y3;595
2 to 3 p. c.

$192,«72
50,235
32,001

3.443;633
2 to 5 p. C.

• For the six months only, Jan. 1 to June 30. *For the six months only, Jan. 1 to June 30.



194 THE CHRONKILE. [Vol. LXXII.

TITLE GUARA.NTEE & TRUST COMPANY.

Resources.

Dec. 31, ^00.

Bonrta and inortgageB ''^•?Z?'19^
Stock investiu'ts (market val.) l,^51,250
Real estate (estimated value)

.

^('O.'ioo

Cashou hand noi-'^^o
C)sb oil deposit c^r '=2.,
Otter assets t)50,&'«s

June 30,'00
$5,87.5,369
1,031,250
200,000
12,662

333,4:i7
629,935

Dec,
*5
1

31. '99
,316,119
,031,2.50
iO ,000

8,243
456,1-54
626,H13

Total $9,684,286 $8,082,653 $7,638,708

LiahiUlies,

Capital stock *HJ'n'^J!o
Surplus fund ^2L'S'?cq
Undivided proflte ^^I'h-o
Deposits in trust .- -• A^:°iZi
Geu'l dep.. payable on demand 2,55s4^7
Other liabilities 1,31b,b»8

$2,500,000
2,50 >,000
577,047
3(^,442

1,535,603
933,558

$2,500,00«
2,500,000
376,6.57
70,812

1,258,621
932,618

UNITED STATES MORTCiAGE & TRUST COMPANY.

Total $9,684,286 $8,082,653 $7,638,708

Stipplemcntary.

Total amt.of profits dur'g year $1,418,^57
Int. credited deps., same per d^ „??•, oq
Expens. of instlt'n, same per'd

^%*-\^f,
Amt. divs. declared, same per'd 262,5*^0

Amt ofd«p. on wh. int. allowed 3,419,6^8

Bate of interest ..2t»4'3p. c

*$722,537
*30,958

*334,305
*125,000
2,125,216

lifl to 5 p. c.

TRUST COMPANY OF AMERICA.

Bond and mortgages -..-

Stock luv'8tm't8(market value)

Amount loaned on collaterals.

Amt. loaned on pers'l securities

Caslionliand oqq oo^
O *Bli on deposit ^fini.
Otherasseis i4a,/id

Resorirces.

Dec. 31, '00

.. $18 2,500
5,184,728

11,175,034
210,337
16,S52

J%ine 30,'00.
$22,° 00

5.425,077
9,472.5-4
302,COO
18,716

7b0,542
130,261

$1,342,P53
39,016

615,980
237,500

1,946,624
1 to 5 p. 0.

Dee. 31, '99.
$2-2.500

5,034.258
5,259,'^00
243,510
11,966

1,316,819
86.444

Resources.

Dec. 31. '00

Bonds and mortgages $S,862,124
Stock inve.-.t'8 (market value).. 5,l''l,_5o

Loaned on collaterals '°'},anna-
Loaued ou personal securities. 289,78g
Real estate (estimated Talue).. ^I^'fo^
Cashonliaud , ,y^Vlwi
Cash on deposit ^'iVoaVi
Other assets 932,boi

Total $26,112,126

LiahilUies.

Capital stack *2.0R°'nR«
Surplus fund 2,50o,0()0

Undivided pr«flti ill-Qon
Deposits in trust ,„ J;,^',,q
General deposits, pay. on dem.. 12,910,1 id

Other liabilities 8,08b,oSS

June 30,'00.
$8,'*59,726
3,3 '8,^8 I

8,13>,809
772,732
153,636
41,791

3,870,411
730,760

Dec. 31, '99.

$9,632,008
4,869,920
7.320,132

e.4 5,136
141,076
27,067

3,096,387
604,681

$25,917,516 $26,334,411

$2,000,000
2,250,000

376,'- 29
753,621

12,399,654
8,137,442

$2,000,000
2,250,000
162,903

2,758.870
11,026,479
8,136,158

Total $26,142,126 $25,917,54« $26,334,411

Supplementary.

Tot.am"tof profits during year. i>l,5"3,386

Int. credited dep's, same per'd. 6^3,214
Exp. of institution, same per'd. ^09.674
Am't of divs deeld. same per'd. 200,<tOO

Am'cofdep.oBwhichint.isall'd 12.4vi3,bSo

Rate of interest 1 to 5 p. o.

*$767,235
*313,040
*107,715
*100,"00

12,331,740
1 to 4 p. 0.

UNITED STATES TRUST COMPANY.

Bonds and mortgages
Stock invest'ts (market value).

Amount loaned on collaterals

A.m't loaned on pers'l securit's

Real estate (estimated value)..
.

Cash on deposit ,'^o^o ^
Other assets I,<i8i,»'d

Resources.

Dec. 31. '00.

$4,362,0 '0

23,028,58)
33,^90,405
7,701,195
1,000,000

June 30,'0r».

$4,371,000
22,071.464
31,2r0,304
14,761,140
1,000,000

11,5(6,6 27
831,766

Total $17,857,384 $16,151,650 $11,974,699

nobilities.

Capital stock *Hou'?oosurplus fund ^'o^^'oq?
Undivided profits ^o5'-n •

Deposits intrust , - . .I'i"
."

Gen'l deposits payable on dem. 12,54^,584

Other liabiUties 27,204

$2,50O,O"O
2,500 000
216,626
^9,65)

10,841,692
23,682

$2,500,000
2,500,'^00

85,005

6,842,8.54
46.239

Total $17,857,384 $16,151,650 $11,974,699

Total ..$76,063,429 $85,802,301

Liabilities.

$2,384,963
608,553
168,96a
200,000

11,633,490
1 to 4 p. c.

Dee. 31, '99.

$4,255,500
18,982,053
24,101,612
8,397,348
1,000,000
6,910.236
655,538

$G4,302,289

Supplementary.

Tot. amt. of profits during year
Ooo'o^?

Int. credited depos. same per'd J?^«ii*
Exp. of institution, same per d. 110,b4e

Amt. of divs. decl'd same per'd ^^'-^'0
Amt. of dep's on wh. int.ls aU'd 12.431,559

Bate Of interest 1^ to 4 p. c.

*292.561
*79,48ft
*73,369

10,7H4,781
1 to 31a p. c.

TRUST COMPANY OF NEW YORK.

Resoxirces.
Dec. 31. '00.

Stock investments (marketvalue) *o'l^?'?o?
Amount loaned on collaterals '•°*

'Jif
Cash on hand ., ,09 iu^
Cash on deposit ' n'niR
Other assets '•"*"

$200 054
76,h72

114,839

6.673,i42
2 to 4 p.C.

June 30,'00
l,!i0-<,!^25

2,828,275
455

79-',l--'7

7,151

Capital stock ff.'nmVnoo
Surplus fund H^-^^^o'^o?
Undivided profits 1.548 4So
Deposits in trust and general _., oq=s
deposits, payable on demantt 6l.2i7,»Ha

Other liabiUties 1, 19<.058

Total "76.063.429

Supplementary.

Tot. am't of profits during year $.^.049,887

Int. cred dep's. same period 1'^*^'*'1q

Exp. of institution, same per d. 140,9^»
A.m'tof divs. decld same per'd 1.0"<J.O^O

Amt.of dep on which int.isall'd 60,559,3d9

Rate of interest ItoS^a p.o.

$2,000,000
10,000,000
1,313,201

71,252,520
1,236,580

$2,000,000
10,000,000
1,010,632

50,176,021
1,115,635

85,802,301 $64,302,28&

'$1,578,545
*759,873
*68,140

*500.COO
69,343,537
1 toSiflp. C.

WASHINGTON TRUST COftLPANY.

Resources.

Dec 31, '00.

Bonds and mortgages

Total $6,297,078 $5,137,S63

Jjiabilities.

Capital stock *}'M^0
Surplus fund '^•"$«'VVfi
Undivided profits 4b,iib

$1 ,000,000
1,000,000

18,688

Deposits in trust 9,882

General deposits payable on demand 4,239,1 25
rk+h«T- linbilitinR 1,»00Other liabilities.

3,118,067
803

Stock iuvesfts (market value,.

Amount loaned »» collaterals.

.

Aiut. loaned on pers'l secorit 8.

Cash on hand.

76,100
1.359,335
6,^48,900
150,000

2,455

Cash ou deposit ^^q'oo\
Other assets by.^dJ

June 30. '00.

$1(9,100
976,655

6,091,012
53,000
5,513

860,933
70,542

$2,785,910
1,108.901
132,545
800,000

49,443,835
1 to 3ifl p. e

Dec. 31, '99.
$103,100
1,259,070
5,055,050

53.000
2,602

665,622
70,594

Total $8,948,381 $8,166,755 $7,209,038

Total $6,297,078 $5,137,563

Supplementary.

Total amount of profits during the year .... $1 ^'^ ,^9^
Interest credited depositors same period. . .

.

^t' nk a
Expenses of institution, same period.

„\i'^^t
Amount of deposits on which Int is allowed. 4,21 i,70d

Rate of interest ItoS^sp. o.

UNION TRUST COMPANY.
Resotirces.

Dec. 31, '00.

Bonds and mortgages $ [^V^P.-^J'J,
Stock iuvesfts (market value) . 1 3,544,iJ54

Amount loaned on collaterals. 33,446,755

Real estate (estimated Talue). If99^'29 =
Cashou hand ^'n^^'c^j
Cash on deposit iz,.r:a%k
Other assets l,34o,8db

June 30,'00.
$1,3^9,447
12,254,628
31,080,768
1,900,000
5,024.661
6,912, «i09

865,430

•$56,483
•16,145
•27,982

Ito'Sp. o

Dec. 31, '99.

$1,644,597
8,44=^,722

27,383,829
1,900,000
2,527,807
1.632.203
911,014

Liabilities.

Capital stock ^ty^fl^n
Surplus fund ^^V'oVo
Undivided profits - 251,21-J

Deposits id trust and general
deposits pavablcoB demand. 7,b->B,o^t)

Other liabUities 40.643

Total $8,948,381

Supplementary.

Tot. am'tof profitsduring year. *393,673

Int. credited dep's same per'd. 203,412

Exp. of institut'n same per'd.. 52.541

Am't of divs. decl'd sam« per'd

Amt.of dep.on whichint. is all'd

$500,000
500,000
210,235

6,910,89 2

45,628

$500,000
500,000
183,253

5,977,489
48,295

*3.16:.755 $7.203,03&

50,000
7.568,337

Rate of interest 1 fo 4 p.

•$186,843
'99,983
•25,750
•25,000

6,770,655
1 to 4 p. c.

$310,473
143,939
46,^27
50,000

5,927,257
1 to 4 p. c.

Total $50,549,440 $59,437,743 $14,445,173

Liabilities.

Capitalstock *l'22-'?29
Surplus fund .o'^S^'mT
Deposits in trust 47,7b2,qi7

Other liabUities 1,199.891

$1,000,000
6,351,756

51,369,543
716,444

$1,000,000
6,168,808

36,670,433
605,931

WILLIAMSBURG TRUST COMPANY (BROOKLYN)
Resources.

D.c 31, '00

Bonds and mortgages ,*i9«'?
Stock invest'ts (market value). l,2n9,162

2,=^41,897
30S,^10
19,860

801,^45
31,066

Total $56,549,440 $59,437,7i3 $44,445,173

Supplemetitary.

Tot. am'tof profits during year $2,140,956

Int. credited dep's, same per d 1,171,924

Exp. of institution, same per d 239,300

Am't of divs.decl'd same per d 320.000

Amt of dep.on which mt.is all'd 46,36 \659
Rateof interest 1 to 4 p. o.

»$1.017,181
•568,165
•108,061
•160,000

50,178,380
1 to 4 p. c.

2,e09,175
841,757
222,410
320,00©

35,421,579
1 to 4 p. C.

Amount loaned ou cellaterals

Am't loaned »n pers'l securit's

Cash on hand
Cash on deposit
Other assets

Total ^;i2«;940

Liabilities.

Capital stock HtVmoSurplusfund ^q2 q?o
rtTirlivirted Dioflts

?o'^74
3,869,"o2»

79,736

June 30,'00.
$115,'iOO
1.314.350
1,692,941
209,805
12.875

1,126,583
21,554

Dec. 31. '99.

$90,000
1,133,063
1,499,473

97,914
49,283
314,687
27,087

$1,493,114 $3,211,515

' For the six months only, Jan. 1 to June 80.

Undivided profits

Deposits in trust - -

Gen. depos. payable on dem'd.
Other UabiUties

Total $5,123,940

Supplementary.

Tot. amt. of prsflts during year $179.39()

Int. credited dep's, sana* per'd.

Exp. of iustitufn same per d.

Amt. of divs. decl'd same per'd

Am'tof dep.onwhichint.ls all d

$700,»00
350,000
76,500
31,339

3,S20,777
14,498

$700,000
350,000
38,561
1,762

2,113,228
7,962

$4,493,114 $3,211,515

64,032
37,827
21.000

3,894.019

•$93,123
•31,713
*14,5t)l

Rate Of interest 2to3i3p.c.

'For the six months only, Jan. 1 to June 30„

3,352,116
2 to 31s p. c.

$73,843
27,315
18,934

2,114,990
2 to 4 p. 0.
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Topeka Water Co.— City Off<r.—The Mayor of Top^-ka
was recently authorized by the City Council to offer |46S,-

350 for the company's plant, this being the value set on it

by the city's expert. The valuation of the company's expert
was larger than this by about |240,000.—V. 71, p. 239.

Tubalar Dispatch Co.—Appropriation Omitted.—The
postal appropriarion bill as reported by the House Committee
on Jan. 21 omitted the appropriMtion for pneumatic tubep.

Chairman Loud of the committee explains this fact ty say-

ing that the pneumatic service has been a heavy expense
without an adequate saving in time and trouble.—See V.

72, p. 92.

United Electric Secnrities Co.—Called JJoncfs,—Twenty-
three fifth series, two of the sixth series and all of the out-
standing ninth series collateral trust bonds have been drawn,
and will be paid at 103 and accrued interest upon presenta-
tion at the American Loan & Trust Co., Boston, on or after

Feb. 1, 1901.-V. 71, p. 185.

United States Tube Co.—Proposed Plant in Buffolo—This
company, incorporated last November in Weet Virgiiia with
$1,000,^00 of authorized capitftl stock, is reported to have
bought 11 acres of land in the Kensington dis'rict of Buffalo,
on which it will build a steel tube p'ant. Harvey K. FlHg-
ler, of Boston, is President, and Charles H. T. Wise, of Bos-
ton, is Treasurer. See V. 71. p. 1074.

War Tax Redaction —Senate Bt/Z—The war revenue re-

duction bill which was reported in the Senate on Thursday
by the committee on finance is a substitute for the bill as it

passed the House. In addition to other features the new
bill removes the stamp tax on telegrams and express receipt?,
reduces in effect the charge on beer to $1 50 per barrel (see
"Breweries," V. 71, p. 1168), and on snuff and tobacco to 9
cents a pound.

Washburn Wire Co.

—

Stock Increased.—This company,
organized last spring under the direction of Kidder, Peabody
& Co., has increased its common stock from $500,tOO to |1,-

250,000 and its 7 per cent preferred from $1,000 000 to |2,500,-

000. The company owns and operates a plant in this city,

and is erecting at East Providence, R. I., open-hearth fur-
naces which will soon be producing steel and rolling rods.

—

V. 7],p. 1274.

Warwitk Iron & Steel Co.—New Dividend Period.— The
•company, it is stated, has changed its dividend period from
quarterly to semi-annually, May and November.—V. 70,

p. 799.

—The Atlantic Mutual Insurance Co. issued this week its

annual statement, which will be found in this issue of the
Chronicle. The assets now stand at $0,514,740. The marine
premiums for the year aggregated $4,107,209. The losses
paid during the year, less salvages, were |1, 367, 640, which is

about a million less than the previous year. Six per cent in-

terest on the outstanding certificates of profits will be paid
Feb. 5. The outstanding certificates cf the issue of 1895
will te redeemed and paid to the holders thereof on the same
date. A dividend of fc rty per cent is declared on the net
earned premiums of the company for the year ending
Dec. 31, 1900, for which certificates will be issued on and
after Tuesday, May 7 next.

—Messrs. Spencer Traek & Co., bankers, 27 Pine Street,
New York, have issued their 1901 (Pocket Edition) " Statis-
tical Tables." The current number, which completes two de-
cades of publication, is a most comprehensive atd useful
booklet for ready reference. It contains a concise statement
of the principal railroad?, covering gross and net earnings
and fixed charges ; the aggregate of stock and bonded in
debtedness, as well as per mile of road, and a range of prices
in 1900. Valuable information upon various industrial cor-
porations is also included, and the entire publication be-
epeaks research and painstaking care in its production.
Copies will be mailed upon request.

— The fifty sixth annual statement of the Mutual Benefit
Life Insurance Co. of Newark, N. J., was issued this week.
The premium receipts were $10,411,362, an increase of $454,-
664 over those of 1899; payments to policy-holders for policy
claims and dividends amounted to $8 011.241 ; the assets rn a
par value basis increased from 169,419 717 10*72.95!:' 022, and
the surplus on a par value basis from $4 579,016 to 14 771,918.
Valuing the ccmpany's assets at their market valae, the

surplus is J6,125,364, an increase of 1499,671. The number ot
policies in force increased by 6 391 and the amount of itsar-
ance outbtanding by $12,905,167.

.
—The Liverpool & London & Globe Insurarce Co. has pub-

lished the fifty-third annual statement of their United Sta'es
branch, ending Dec. 31, 1900. It shows total asee's to be
$9,804,902 and the net surplus $4,704,728, both an icciease
over figures of last year. Among their assets there are
$2,391,895 in U. S. 4 per cent Government bonds. $1,911 248 in
real estate and $3,194,350 in bond and mortgage loans. H» nry
W. Eaton is the refciient manager of the company in New
York.

—B. L. Smyth & Co., of New Yoik, offer at lOCJ^ and in-
terest, netting .V^ per cent, a limited amount of Southwest
ern Coal & Improvement Co. first mortgage 6 per cent gold
bonds due July 1, 1929, unconditionally guaranteed, principal
and interest, by the Missouri Kansas & Texas Railway Co.
—Winslow, Lanier & Co. will pay dividends on a number

of securities, list of which will be found in another column.

COMMERCIAL EPITOME.
Fbiday Nioht, Jan. 25, 1901.

There has been some irregularity to the reports relative to

the condition of general business. In some lines there has

continued a steady run of orders; in others, however, there

has been a falling off in the demand, and this has been re-

flected in a sagging tendency to values. The continued open

weather also has been a factor against a satisfactory con-

dition of business in the retail trade in seasonable goods.

The death of Queen Victoria, which occurred on Tuesday,

Jan. 22, brought forth almost universal expressions of sor-

row, Saturday, Feb. 2, the day set atide for her funeral,

will be observed as a holiday by many commercial organiza-

tions in this country. The Senate's Finance Cooamittee on
Thursday reported their bill for a reduction in the war reve-

nue taxes of $40,000,000.

Lard on the spot bas continued to meet with a slow sale.

There has been only a small export demand and refiners

have Veen indifferent buyers; prices have weakened to 7-65c.

for prime Western and 7 -200. for prime City. R fined laid

has continued to sell slowly and prices have sagged to 7 '80c.

for refined for the Continent. Speculation in lard for future

delivery has been quiet, and under limited selling prices have

weakened slightly. The close was quiet but steady.

DAILY OLOBXMO PBI0E8 OT LAKD mrnaBB.
8at. Mon Tue$. Wed. Thur$. Fri-

January 7-80 7 70 765 7-70 7-70 7-70

Pork has been in fair export demand for the West India

trade ; prices have held firm, closing at $13 50@14 25 for old

m( 83, ^14 00@U 50 for new do., $14 25@17 00 for thort clear

and $15 00@16(0 for family. Cut meats have had only a

limited sale, but pricea have held steady at5^(fl6c. for pickled

sh'ulders, 8%@9c. for p'ckled hams and 7J^@83.^c. for

pickled bellies 14@10 lbs. average. Beef has been quiet and
without changes at $8 00@9C0 for mess, $9 75@10 50 for

packet, $11 00@11 50 for family and 14 25@15 00 for extra
India mess in tcs. Tallow has been quiet and easier, closing
at 4/^c. Stearines have been quiet, closing at 8@8J^c. for
lard stearine and 7i^c. for oleo stearine. Cotton seed oil has
been in fair demana and firm, closing at 3l@32c. for prime
yellow. Butter has been in moderate demand and steady at
15(3220. for prime yellow. Cbeese has had a fair sale at un-
changed values, closing at 93^@12c. for State factory, full

cream. Fresh eggs have weakened slightly, closing at 20c.

for choice Western.
Brazil grades of coffee have been quiet. There has been a

decided falling ( ff in the distributing business. The under-
tone has been weaker, influenced by a coniinned full crop
movement. The close was dull at 7c. for Rio No. 7. West
India growths have sold at irregular prices, some holders
showing an increased desire to make sales. Good Cucuta was
quoted at b5:^@9c. East India growths have been quiet.

Speculation in the market for contracts has been moderately
active. A continued large movement of the Brazil crop has
prompted more aggressive selling at d prices have declined.
The following are the closing asked prices :

Sept 5'7.'5e.

Oct 5-80«.
Deo 5-900.

Jan 5"45o. iMay 5'60o.
Feb 5*450.

I

June 5-6oo.
Maroh 5*60o. I July 5-70o.

Raw sugars have been in slow demand and easier, closing
at i}4<^. for centrifugals, 96-deg. test, and 'd^4^. for musco-
vado, 89deg. test. Refined sugar has been dull and un-
changed at 5"50c. for granulated. Other staple groceries
have been unchanged.
Kentucky tobacco has had only a small sale, but prices

have been fairly well maintained. Seed leaf tobacco haa
been quiet atd without important changes. Sales for the
week were 1,500 cases, as follows : 175 cases 1900 crop, New
England Havana seed, forced sweat, spotted and plain, 25@
80-.; 400 cases 1899 crop, Zimmers, l&@16c.; 425 cases 1899
crop, Pennsylvania seed leaf. 12J^@13c.; 350 cases 1899 crop,
Wisccnfin Havana, 10@12^,' and' 150 cases 1899 crop, Geb-
harts. i3@13>^c. ; also bOO bales Havana at 40@92c. in bond
and 225 bales Sumatra at 80c. @$l 62>^ in bond.
An unsettled market has been experienced for Straits tin.

For the week prices show an advance and the close was
steady at $26 85@27. Ingot copper has been unchanged and
steady at 17c. for Lake. Lead has been without change at

4 37}|c. for domestic. Foreign markets have been weaker.
Spelter has held steady, closing at 4@4-10c. for domes ic. Pig
i:on has l^een unchanged, closmg at i(.13((< 16-50 for domestic
Refined petroleum has t>een steady, closing at 7-45c. in

bbls.. 4-90c. in bulk and 8*50c. in cases. N^iphtha nrchanged
st 9 o'kj. Crude certitrcates have been n-glected. Crecit bal-

ances were unchanged Ht $117, Splints ot turpentine has
been quiet and pi ices have weakened slight ly, closing at 40@
40J2f. Rosins have been without changes, closing quiet at

*! 70 for common and good strained. Wool has been quiet

but steady. Hops have been in more active demand and tirm.
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COTTON.
Friday Night, January 25, 1901.

The Movementop the Crop, as indicated by our telegrams
from the South to-night, is given below . For the week ending
this evening the total receipts have reached 171,102 bales,

against 174,064 bales last week and 174,916 bales the previous
week, making the total receipts since the 1st of Sept., 1900,
5,178,784 bales, against 4,544,188 iDales for the same period of
1899-00. showing an increase since Sep.l , 1900, of 634.596 bales.

Meeeipt* at-

Galveston
Bab. Pass, &o.

New Orleans...

Mobile
Pensaoola, &o.
Savannah
Bmnsw'k.&o

Oharleston.,..

Ft. Boyal.&o.

Wilmington

—

WaBh'ton,&o.
Norfolk ....

R'p't News, &o.

New York...
Boston
Baltimore...

PhUadel'a, Ao..

Tot. this week

Sat. ifon. luei. Wed. Thun.

7,675

7,743

80

Fri.

5,350

6,346
188

8,064

12,316

596

14,846

11,014

153

9,291

10,049
148

7,200
1,316

6,554
571

4,160

1,254

4,584

632

5,320

135

4,648

308

4,625

401

1,251

5.554
1,592

1,324

929 679 220 440 1,130

513 781 1,326 1,634 1,342

5

2,319

700
570

291
410

493
1,110

619
1,276

1,037

1,883

362
801
589

104 177

35,253

57 110
3,794

43

19,175 28,653 28,280 25,336 34,435

Total.

52,426

1,346

54,022

1,736

1,251

28,881

1,592

4,104

3,398

5

7,915
362

3,941

5,838

3,794
491

171,102

The following shows the week's total receipts,the total since

Sept.1,1900, and the stock to-night, compared with lastyeat.

BeeeipU lo

Jan. 25.

dalyeston.

Sab.P.,&o.

New OrleauB

MobUe
P'saoola,&o.

Savannah...
Br'wlok.tbo

Obarleston.

P.Boyal.&o
Wilmington.
Wanh'n, &o.

Norfolk

N'portN.,&o
New York..

Boston
Baltlm9re .

.

Phlladel.&o

1900-1901.

week.

Since Sep.

1, 1900.

52,426
1.346

54,022

1,736

1,251

28,881

1,592

4,104

3,398

5

7,915
362

3,941

5,838

3,794

491

1,418,803
26,961

1,707,031

98,864
99,380

768,940
73,194

194,229
584

218,432
507

284,763
29,825

61,748
139,693

41,736

14,104

Totals 171.102 5,178,784 167,249 4,544,188

1899-1900.

Thit

week.

35,035
1,878

52,091

10,144

6,007

26,568

1,267

5,287

6,108

11

13,581

1,387

606
2,841

1,294
3,144

Since Sep.

1, 1899.

1,355,311

59,645
1,210,746

145,961

93,461
740,754
71,752

182,768
1,212

220,497
695

273,807
17,527
21.535

54,158
63,441

30,913

Stock.

1901.

184,618

361,077
31,718

112,566

8,794

17,223

5,997

32,572
1,759

106,241
71,000

14,487

6,722

1900.

170,041

378,431
42,747

128,537
4,456

23,647

8,095

48,124

3,500

128,669
49,000
19,298

12,273

954,774 1,016,818

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1901. 1900.

36,913

1899.

28,160

1898. 1897. 1896.

Galvea'n,&o. 53,772 43.590 22,527 15,988

New Orleant> 54,022 52,091 64,799 74,347 49,743 47.419

MobUe 1,736 10,144 8,624 12,706 13,262 7,790

Bav&nnab... 28,881 26,568 27,908 18,937 22,989 15.531

Ohas'ton, &q 4,104 5,287 3.821 9,979 8,115 8,493

Wllm'ton, &c 3,403 6,119 3,410 2,932 3,687 2,985

Norfolk.... 7,915 13,581 12,306 7,755 7,059 11,767

N. News, Ac. 362 1,387 249 927 379 987
All others... 16,907 15,159

167,249

4544.188

38,013

177,390

6677,722

Q7,537

208,710

6587,859

10,541

138,302

5540,093

11,907

Tot. this wk. 171,102

5178,784

122,902

Since Sept. 1 4035,122

The exports for the week ending this evening reach a total
of 153,795 bales, of which 53,464 were to Great Britain, 25,184
to France and 75,147 to the rest of the Continent, Belcw
are the exports for the week and since Sept. 1, 1900.

Exporti
from— Qrtat

Brit'n.

Oalretton....

Bab. Pass, &o.

New Orleani.

Mobile
Pensaoola....

gavannah
Bniniwlok . .

.

Charieiton...

Port Royal...

WlbnlnKton..
Norfolk
N'port N.. &o.

New York....

Boston
Baltimore
Phlladelpbta.

.

Ban Fran., &o.,

Total

Total. i8np.oo

W$*k Bndint Jan. 25, leoi.
Bxported to—

4.666

24.668

757

11.107

11,766

600

France

16,690

5,600

2,894

53,164 25.184

58.5771 20.613

Conti-

nent.

19,332

897

18,894

18.838

9.931

5,621

1,840

310

Zotal

Week.

40.678

887

48.662

757

21,72fl

9,931

16.7«f

11,766

1,H40

600

310

75,147,163.795

86.4661168,886

Srom 8»vt. 1, 1000. to Ja-n. 23, 1901.
Bxportei to—

ertat
Britain.

586,290

575.154

28.838

39,211

125.991

30,972

69.673

71,965

14,970

121,261

213,673

61,054

2.060

209,263

202,364

1,931,107

1.209.638

France

8,300

23,899

14,468

Conti-

nent.
lOtdtl

307.C44 1,102,597

13,999

393,376

14,576

31,498

339,165

12,606

69,221

132,461

1,800

3,700

67.817

1,507

22.957

301

9,401

468,294:1,411,432 3,833.833

13.999

1,170,891

43.109

82,009

489,055

43.678

128.897

204,126

1,800

18,670

233.516

216,180

74.011

9,361

9,401

499,09811,517.152 3,226,788

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our special use by Messrs.
Lambert ft Barrows, Produce Exchange Building.

ON SHIPBOARD, MOT OLEABBD FOB—
Leaving
$toek.Jan. 25 at— Oreat

Britain Fr'nee
Ger-
many.

Other
For'gn

Ooastr
wise. Total.

New Orleans.
Galveston....
Savannah
Charleston...
Mobile
Norfolk
New York
Other ports

.

4,3S4
28,780
7,300

io",6o6

14,059
2,059

3,393
24,559

2.500

"277
6.000

12,984
2.268

4,od6

"»00
5,000

12,052

12.500

34,979
69,718
7,300
4,000
2,fi00

12,500
1.177

21,000

326,098
114,900
105,266
13,223
29,218
20,072

105,064
87,759

Total 1901.. 50,464 16,118 36,728 25,152 24,711 153,174 801,600

Total 1900.. 66.7fi3
Total 1899. 110.336

23,900
48,030

64,731
135,241

22,107
31,173

177,S01
324,780

839,317
805,326

Speculation in cotton for future delivery has been quiet.
A hesitating market has been experienced. Both the general
public and regular operators have been disposed to hold off,

awaiting the outcome of the situation in January contracts.
The stock of contract cotton in New York has continued to
steadily increase, now amounting to 68,000 bales. A mod-
erate amount of cotton has been tendered on contract, but it

has been readily absorbed by the interest supposed to be en-
gineering the January deal. The movement of the crop has
been fairly full—in fact both the port and interior receipts
have been somewhat in excess of general expectations. The
bull interest, however, predicts a sharp falling off in the crop
movement in the near future; this, coupled with the contin-
ued firmness shown by most Southern holders and awaiting
the outcome of the pending deal in January, has served to
hold aggressive selling in check. On the other hand, export-
ers quite generally have reporced a dull demand for actusl
cotton and domestic spinners have been slow buyers. No
material improvement nas been reported in the cotton-goods
trade conditions here and on the Continent; but Manchester
has been reported as doing a fair business. To-day the
feature was a sharp advance in January contracts, the price
touching lO'lUc. on buying by belated shorts to cover con-
tracts; prices for other deliveries advanced slightly in sym-
pathy with the strength of January. The close was steady
at an advance of 19 points for January, 4 points decline for
February, 3 points up for March, 3@6 points advance for
other months. Cotton on the spot has been quiet, but at the
close prices advanced to lOJ^c. for middling uplands.
Tne rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. 1^ on
middling Fair Hi on
Strict Good Middling »a on
BoodMlddllng s^gon
Strict Low Middling s^gofl
Low Middling 'leoff
Strict Good Ordinary % ofif

Oood Ordinary l^ieoff

On this basis the official prices for a few of the grades fcr
the past week—Jan. 19 to Jan. 25—would be as follows.

strict Good Mid. Tinged. o. s,gon
Good Middling Tinged Eyea
Middling Tinged ig off
Strict Low MiddlingTinged Ss off
Middling Stained hi off

Strict Low Mid. Stained... 1^ off

Low Middling Stained l^s off

UPLANDS.

Gk)od Ordinary...^..
Low Middling........
Middling
Oood Middling
ailddllng Fair ,

Sat. raon Tneo XVeA Tkk. FrI.

8i5ia
99lfl

10
I06,e
10!^

8''8

9ifl

91618
10k
lOlllB

8i3je
97i6
9 '8

10s,e
1068

81S16

97l6
9 '8

103,6
1058

8iSi«

9 '8
103,8
10=8

91,«
9II18

10%
IWie
lO'a 1

GULP.

aood Ordinary.
Low MIddUng..
Middling
aood Middling..
MUddllngFalr..

Sat. Mon Tnen WeA Tli. Frl.

93,8
9i3ie

10»4
10»i8
11

9J«

9%
103,6
l0>s
1016,

p

91^8
911,8
10%
107,6
10^8

9I18
9U„
10%
107,6
lO's

9ii«
9ltifl

10%
107,8
lO'^S

95 6
9!5,a

lOSs
101 48
11%

STAINED.

Low Middling.................
Middling ,

Strict Low Middling Tinged.
Good Middling Tinged

Sat. Mon Tae« W^ed Tb. Frl.

8%
9%
963
10

87,6
9^16
99,6
916,6

838
938
9%
9''e

838
938
9%
9''8

838
938
9%
9'8

8^8
96n
9%

1018

The quotations for middling upland at New York on
Jan. 25 for each of the past 82 years have been as follows.

1901. ...0.10%
1900.
1899.
1898.
1S97.
1896.
1895.
1894.

638

714
85,8
5iiie
8I1

1893. ...0. 99,8
1892 738
1891 938
1890......H
1889 9''8

1888 lOBg
1887 9%
1886 98i6

1886....C.113,e
1884 lOUts
1883 103,6
1882......111516
1881 lliSie
1880 1238
1879 97ia
1878 11%

IS1877....0.1S6
1876 13
1875 15»4
1874 16%
1873 20''8

1872 22%
1871 15%
1870 2538

Note.—OnOot. 1, 1874, grades of cotton as quoted were changed.
According to the new classlfloatlon Middling was on that day quoted
38C. lower than Middling ol the old olassifioation.

MARKET AND SALES.

Spot Mabkbt
Olobbd.

FUTUBBB
Mabkbt
Closed.

SAi,B8 OF Spot & Oontbact.

Ex-
port.

Oon-
tump.

Con-
tract. Total.

Saturday..
Monday....
Tuesday...
Wednesday
Thursday..
Friday

Dull at % adv. .

.

Dull at he dec.
Dull at lib dec.
Dull

Quiet
Quiet Ast'dy
Steady
Steady
Quiet
Steady

... „...

"60
103
10

1,60*6

2,600
3,200

1,300

8,900

1.600
2.800
3.2t>0

Dull 103
Dull at H adv... 1,310

Total 173 9,073
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FuTUBES.— Highest, lowest and olosing prices atNew York.
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The Visible supply of Cotton to-night, aa made up Toy

cable and telegraph, is as follows. Foreign stocks, as wel)
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening
But to make the total the complete figures for to-night
(Jan. 25), we add the item of exports from the United States,
including in it the exports of Friday only,

1901 1900 1899. 1898.
Stock at Liverpool bales. 691,000 689,000 1,715,000 1,014,000
Stock at London 13,000 2,000 4,000 3.000

Total Great Britain stock. 704,000
Stock at Hamburg 13,000
Stock at Bremen 212,000
Stock at Amsterdam...
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stock at Havre 132,000
Stock at Marseilles 3,000
Stock at Barcelona 60,000
Stock at Genoa 45,000
Stock at Trieste 3,000

Total Continental stocks
Total European stocks

691,000 1,719,000 1,017,000
18,000

240.000
2.000
300

5,000
238,000

4,000
78,000
45,000
6,000

16,000
397,000

3,000
200

8,000
312,000

4,000
57,000
43,000
11,000

7,000
349,000

3,000
300

7,000
265.000

4,000
67,000
28,0(0
2,000

India cotton afloat for Europe 120,000
Amer . cotton afloat for E'rope. 604 ,000
EfryDt,Brazll,<fec..aflt.for E'pe 38,000
Stock In Alexandria, Egypt... 180,000
Stock in Bombay, India 349,000
Stock In United States porta..
Stock in U. 8. Interior towns..
Dnlted States exports to-day..

472,200 B36,30O 851,200 732.300

1,176,200 1,327,300 2,570,200 1,749,3nO
22.000

450,000
42,000

205.000
320,000

50,000
667,000
40,000

267,000
309,000

28,000
700,0('0
3(3,000

273.000
210,000

954,774 1,016,818 1,130,106 1,311,895
777,337 731,028 625.242 590,970

5,953 28.866 34,377 30,473
Total visible supply 4,205,2t4 4.143,012 5,692,925 4,929,638

Of the above, totals of American and otber descriptions are as foliowc:
American-

Liverpool stock bales. 620,000 574,000 1,599.000 890,000
Continental stocks 436,000 602,000 807,000 696,000
American afloat for Europe... 604,000 450,000 667.000 700,000
Dnlted States stock 954,774 l,0ie,818 1,130,106 1,311,895
United SUtes interior stocks. 777,337 731.028 625,242 590.970
United States exports to-day.. 5,953 28,866 34,377 30,473

Total American 3,398,064 3,402,712 4,762,725 4,219,338
Batt Indian, BroMil, ««c.—

Liverpool stock 71,000 ll.=>,000 116,000 124.000
London stock 13.000 2,000 4,000 3,000
Continental stocks 36,200 34,300 44,200 36,300
India afloat for Europe 120,000 22,000 50,000 28,000
KBTPt. Brazil, Ac. afloat 38,000 42,000 40,000 36.000
Btookln Alexandria, Egypt... 180,000 205,000 267,000 273,000
Stock in Bombay, India 349,000 320,000 809,000 210.000

Total East India, &o 807.200 740,300 830.200 710,300
Total American i.... 3,398,064 3.402,712 4.862,725 4,219.338
Total visible supply 4,20o,264 4,143.012 5,692,925 4,929,638

Kl?^*' Upland, Liverpool.. 6iad.
MlddllngUpland, New York,. 10i«o,
Egypt GoodBrown, Liverpool 8 Sad.
Peruv. Rough Good, Liverpool 77iBd.
Broach Fine, Liverpool .. gi^d
rinneveUy Good, Liverpool... 533ad,

41»32d.
8c.

7iii6d.
7J«d.
4i9d.
4i«d.

3Bied.
esec.

6%d.
31382d.
SSied.

3':2<i.
51 6i o.

47i«d.
6a, gd.
Sl^ltd.

87i,d.
^" Continental imports past week have been 104,000 bales.
The above figures indicate an increa.se in 1901 of 63,253

bales as compared with same date of 1900, a loss of 1,487,661
bales from 1869 and a decline •->f 734,374 bales from 1898,

At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
aorreeponding period of 1899-1900—ia set out in detail below.
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The atoove totals show tnat the interior stocks have de-
oreased during the week 11,658 bales, and are to-night 46,309
bales more than at same period last year. The receipts at all

tovnis have been 11.185 bales more than same week last year,

Overland Movement poe the Week and Since Sept. 1.—
We give below a statement showing the overland movement
tor the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Jan. 25 and since Sept. 1 in the last two years are as follows.

January 25.

Shipped—
Via St. Louia...^. ..
Via Cairo ,

VlaPadnoah
Via Rock Island
VlaLonlavllle
Via Cincinnati
Via other routes, &o.

Total groBB overland.
Deduct iMpments—
Overland to N. Y., Boston, Ao.
Between interior towns
Inland, <&o., from Bouth

Totalto be dedaoted

Leaving total net overland*

1900-1901. 1899-1900.

Week.
Since

Sept. 1.
Week.

Since
Sept. I.

14,851
3,610
127

I.ISO
3,778
3,996
8,741

36,183

14,064
642

1,324

16,030

20,158

636,289
163,112

5,272
45,866
91,515
53.843

160,963

1,176,860

267,281
80,498
28,143

365,922

810,938

14,432
5,876
428
983

3,181
2.827

18,039

596,112
152.108

9,605
10.662

172,337
104..343
174,666

45,766

7,885
1,738
1,209

1,219,883

170,052
52,719
61,326

10,832 284,097

34,9341 935,786
* Including movement by rail to Canada.

The foregoing shows that the week's net overlsmd movement
this year has been 30,153 bales, against 34,934 bales for the

week in 1900, and that for the seaaon to date the aggregate net
averland exhibits a decrease from a year ago of 124.848 bales.

In Sight and Spinner$'
Taktngt.

Receipts at ports to Jan. 25
Net overland to Jan. 25
Southern consumption to Jan. 25

Total marketed
nterlor stocks in excess

Came Into sight during week.
Total in sight Jan. 25

1900-1901.

Week.
Since

Sept. 1.

1899-1900.

Week. I Since
I Sept. I.

171,102 5.178,784 167,249 4,544,1 ^8

20.153 810.93« 34,9341 935.786
29,000, 692,000, 30,000 611,000

220,255 6,581,722 232.1 S3 6,090,974
11,6621 732,710 24,8211 487,845

!.~207,362 ......

7,314.432 6,578,819
208.603

iTorth'n spinners tak'gs to Jan. 25' 36,5371,258,791: 49,7941,582,393

" Decrease during week.

Movement into sight in previous years

1899 bales. 196,842
1898 262,041
1897 147,398
1896 128,885

Sinfe 9rvt. 1.

1898-99 bales. >

1897-98 4
1896-97 i;;i5q'i24
1895-96 5.539,507
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Quotations fob Middunq Cotton at Other Mabkets.-
Below are closing qnotations of middling cotton at Sonthei D
and other principal cotton markets for each day of the week,

Week ending
0LO8IN0 QOOTATIOKS FOB MIDDLING OOTTOB ON-

Jan. 25. Satur. Hon. Tuet. Wednei. Thur$. Fri.

Oalveston. .

.

9J.
9>fl 9ifl 9^ 9^ 919

New Orleans 99a 99,8 9^ ^he 97i8 9ifl

Mobile 938 938 938 9^18 95l8 9°ie
Savannah... 938 9''l8 9'l« 9'18 97,6
Charleston.

.

9^4 938 938 938 938 938
Wilmington. 9H 914 9*4 94 9H 9^
Norfolk 99l6 99,8 99,6 99,8 988
Boston.. .... O-To 10 9i6ie 9^8 9''8 9''8

Baltimore . . 10 g-'e 9''8 s'a 979 9''8

Philadelphia I014 103.8 10i« 10i« lOifl 1038
Angnsta 988 9S9 908 9«8 988 98(.'aiiii6

Memphis 9>fl 9»s 9i« 9i« 9^ 9>fl

St. LoolB.... 9^ 9»« 9^ 91a 9'fl 9HJ
Houston 9h* 9^18 97l6 97,8 1^7,6 »'l6
Cincinnati .

.

9\ 9^ 9% 988 988 988
Loolsvllle... 9S8 9^8 9S8 9»8 988 988

The closing qnotations to-day (Friday) at other importai t

Southern markets were as follows.

Athena I Goliunbu8,MlsB 914
Atlanta 91^ Bofanla 933
Charlotte 9>a Uttle Rook 9i«

Oolnmbos. Oa. 9>4 I Montgomery... 938

Nashville...... 9H
Natchea 914
Raleigh 938
Shreveport 9

Weather Reports by Telegraph,—Advices to us this

evening by telegraph from the South denote that the weather

has been favorable as a rule the past week. While rain has

fallen in most sections, the precipitation has in general been

iicht. The work of preparing land for the next crop is

apparently making good progress in some districts.

Oalveston, Teaas.—We have had rain on one day of the
week, the precipitation reaching twenty- four hundredths of
an inch. Average thermometer 63, highest 72, lowest 54,

Abilene, 'lexas.—Vfe have had no rain the past week. The
thermometer has averaged 53, the highest being 74 and the
lowest 33.

Corpus Oiristi, Tkras.—The weather has been dry all the
week. The thermometer has averaged 59, ranging from 43
to 76.

Pahstine, Tea^as.—There has been rain on one day of the
week, the rainfall reaching two hundredths of an inch. The
thermometer has ranged from 30 to 73, averaging 51,

San Aydonio, Ttxis.—We have had no rain during the
week. Average thermometer 55, highest 78, lowest 33.
New Orleans, Louisiana.—We have had rain on one day of

the week, the rainfall being nine hundredths of an inch. The
thermometer has averaged 57.

Shreveport, Louisiana.—There has been rain on one day
durirg the week, the rainfall reaching three hundredths of
an inch. The thermometer has averaged 57, ranging from
29 to 69.

Columbus, Mississippi.—We have had rain on two days
during the week, the precipitation reaching eighty- six hun-
dredihs of an inch. The thermometer has ranged from 28 to
60, averaging 44.

Lela7id , ilississippi.— Plowing for the new crop is now in
progress. Raio has fallen during the week to the extent of
ten hundredths of an inch. Average thermometer 53, high-
est 76 and lowest 25.

Vicksburg, Mississippi.—We have had rain on one day the
past week, the rainfall being fifteen hundredths of en inch.
The thermometer has averaged 53, the highest being 68 and
the lowest 36.

Little Ro(k, Arkansas.—Preparations for the next crop
have made much progresp. There has been only a trace of
r^in the past week. The thermometer has averaged 51,
ranging from 25 to 68.

Helena, Arkansas.—But very little progress has been made
with farm work. There is still some cotton in the fields.
We have had light rain on two days during the week, the
rainfall reaching twenty- e'ght hundredths of an inch. The
thermometer has ranged from 28 to 67, averaging 49-8.
Memphis, Tennessee.—It has rained on one day of the

week, the precipitation reaching one inch and thirty-four
hundredths. The thermometer has ranged from 28 to 66-6,
averaging 43-3.

Nashville, Tennesee.—The week's rainfall has been cne
inch and six hundredthp. Average tbermometer 41, highest
56, lowest 26.

Mobile, Alabama.—The weather has been moreT favorable.
There is a fair demand for mules and fertilizers, but a
scarcity c f labor is reported in some sections. We have had
rain on one day the past week, tbe precipitation being six
hundredths of an inch. The thermometer has averaged 53,
the highest being 68 and the lowest 33.
Montgomery, Alabama.—Farmers are progressing with

preparations for the next crop. More fertilizers have been
purchased, which is an iniication of increased acreage.
There has been rain on two days the past week, to tbe extent
of forty-one bundredths of an inch. The thermometer has
averaged 50, ranging from 30 to 69.

Selma, Alabama.—Rain has fallen on twodaysof the week,
to the extent of fifty five hundredths of an inch. The ther-
tharmometer has ranged from 35 to 67, averaging 51.
Madison, Florida.—The week's rainfall has been fifteen

hundredths of an inch, on one day. Average thermometer
54, highest 68 and lowest 30.

Savannah, Oeorgia.—The weather has been dry all week
Average thermometer 51, highest 67 and lowest 33.

Augusta, Georgia.—Preparations for the next crop are pro-
ceeding slowly; there is complaint of scarcity of lat)or 'We
have had rain on one day duiing the week, to the extent of

forty hundredths of an inch. The tbermometer has" aver-
aged 47, the highest being 65 and the lowest 28.

Charleston, South Carolina.—There has been a trace of

rain on two days the past week. The thermometer has
averaged 50. ranging from 33 to 67.

Greenuood, South Carolina.—There has been rain on one
day the past week, to the extent of fifty-five hundredths of

an inch. Average thermometer 41, highest 53, lowest 30.

The following statement we nave also received by telegraph,
showing the height of the rivers at the points named at

3 o'clock Jan. 24, 1901, and Jan. 35, 1900.

Jan. 24. '01. Jan. 25. '00.

New Orleans..... Above zero of gange.
Feet.
6-2

18-8
60
43

20-5

Feet.
3-4

Vlemphls
SashvUle

Above zero of gange.
Above zero of gange.

14-5
15-3

Shreveport.
Vicksburg

Above zero of gacge.
Above zero of gauge

88
H-9

India Cotton Movement prom all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending -Jan. 24, and for the season from Sept. 1

to Jan. 34 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Reeeipti at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Binet
Sept. 1.

Bombay 51,000 559,000 37.000 494,000 76,000 €08,000

Mxporti
from—

For the Week. Since September 1.

Qreai
Britain.

Oonli-
nent. Total.

etreat
Britain.

Conti-
nent. Total.

Bombay—
1900-01..
1899-00..
1898-99..

Caloutia—
1900-01..
1899-00..
1898-9^..

Madras—
1900-01 .

1899 00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

i',000

1,000

23,000
1,000
4,000

1,066

2,c'o6

23,000
1,000
5,000

1,000

i',6o6

2",bo6

26,000

2'oo6

2,000
1,000
2,000

7,000

2,000

7,000

4",6o6

190,000
17,000
85,000

7,000
5,000

13,000

9,000
1,000

14,000

26,000
12,000
46,000

31P,000
17,000
87,000

9,000
6,000

15,000

16,000
1,000

16,000

33,000
1?,000
50,000

Total all—
1900-01..
1899 00..
1898-99..

1,000

i",oo6

23.000
a,000
5,000

24.000
3,000
6,000

42,000
1.000

10,000

232,000
35,000

15^,000

274,000
36,000

168,000

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
January 23. 1900-1901. 1899-1900. 1898-1899.

Seoelpts (oantars*) . .

.

This week
SlnoeSept. 1

90.000
3,607,000

210000
5. 1 23,000

180.000
4,323,000

Thie
week.

Since 1

Sept. 1.
i

TMt
week.

Since
Sept. 1.

Thit
week.

Since
Sept.l.

Exports (bales)—
To Liverpool
To Continent t

11,000
8,000

1

189,000
139,000^

17,000
6,000

269,000
23H,000

10,000
7,000

17,000

180,000
169,000

Total Europe 19,000 328,000 23,000 507,000 349,000

' Aoantar is 98 pounds.
t

'^ wtiich to Amerioa in 1900-1901, 27,103 bales: in 1899-1900,
54,930 bales: in 1898-99, 21,402 bales.

Manchester Market.— Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. The demand for both yarn and
cloth is poor. We give tbe prices for to-day below and
leave chose for previous weeks of this and last year for

comparison.

1900-1901. 1899-1900.

32a Oop.
8H lb$. Shirt- Oott'n

32t Oop.
8H lb$. SMrt- Gotten

inffi, common, Mid. xngt, eommm- Mid.
Twiit. to finest. Uplds Tunet. to finest. Upldt

d. d. 8. d. s. d. d. d. d. s. d. 8. d. d.

Do. 21 838 o93e 5 5 98 51* 7 a?!* 4 10»a97 7i« 46i6
•• 28 838 «938 5 5 -318 5«S2 7ii8a>7S8 4 11 97 8 4ifl

Jan. 4 3i« a9»3 5 5ia«8 lifl 5173a 7iu®7i.j8 4 11 97 8 4'»S3
" 11 8>a o9»e 5 6 98 1>« 51932 7ii8'»7ii,e 5 97 9 41a
•' 18 8^ 9638 5 3 ®8 II2 5163., 7i« »7^ 5 97 9 41»32
" 2b\8^ ad>^ 5 6 98 lis b^ 714 37^8 5 1»«97 lOifl 41933

Egyptian Cotton Crop.—The following mail advices of

date Alexandria, Dec. 38, on the cotton crop in Egypt, has
been furnished to us by Mr. Fr. Jac. Andres of Boston:

Market has been strong, with an advance in prlcei, owing to heavy
rains, which have considerably retarded arrivals. Tde higher grades
of Upper Egspt cottons are very soaroe and oorainaml a premiam.
Although low grHdes are easier, the better qualities are being tlrmly
held. The prospects uow tor the crop show tuat it oanuoc be much
a ove five million cantars. This, with the present statistical position
iustlfles a general rise In prices,

Charleston Cotton Exchange Election.—At the annual
election of tue Caarlesioa Cotton Exchange, held Jan. 8,

the following ofificers were elected to serve for ttie ensuing
year

:

President, James M. Selgnloua ; director.^, W. B. Whaley, Q. M.
PoUitzer, J. P. Maybank, C. F. Middleton, Thaddeus Street aud E. C.
Hesse.
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Jute Butts, Bagqiing Etc.—The market for jute bagging
has been withoat features of importance during the week
under review. Dralinps have been decidedly limited, and
prices are nominally unchanged at 5^c. for 1% lb. and 614c.

lor 2 lb., standard prades. Carload lots of standard brands
are quoted at ny^^^^c, f. o. b., according to quality. Jute
butts have been similarly situated, with prices nominal at

l^c. for paper quality and l'50@2'45c. for bagging quality.

New York Cotton Exchange.—The Board of Managers
of the Cotton Exchange have been requested throuph a peti-

tion of the members to close the Exchange on Saturday, Feb,

2. the day of the Queen's funeral. Reports indicate that the

principal Cotton Exchanges of the South have decided to close

on that day.
Mr. Gardiner H. Miller, of Mefsrs. Hopkins, Dwight& Co..

this city, has been elected to membership in the Exchange.

SBIPPINO JNEW8.—As showD on a previous page, th?
exports of cotton from the United States the past week have
reached 153,793 bales. The shipments in detail, as made up
from mall and telegraphio returns, are as follows:

Total bale*.
NBW York—To Liverpool, per steamers Caledonian, 1,953

Canadian, 4,628... -Georgio, 3,969 upland and 120 Sea
Island 10,670

To Hull, per steamer Ohio, 104.
To Manchester, per steamer Kentlgern, 333 Sea Island

101
333

To Bremen, per steamer Koeln, 3,601 3,601
To Antwerp, per eleamers St,. Fillana, 714...Southwark, 23 797
To Copenhagen, per steamer Norge, 20 J 200
To Genoa, per steamer Werra, 646 546
To Tileste, per steamer Pooasset, 477 477

Mew Oblbans—To Liverpool—Jan. 22-Stearaer Texan, 2,813
...Jan. 23-Stearaer Collegian, 13,01 i 15,S25

To Manchester -Jan. 18 -Steamer Manchester Corpora-
tion, 8,84:? 8,843

To Havre- Jan. 19-8teamer Chumleigh, ft,600 5,600
To Bremen—Jan. i 8 Steamer Marie Suzanne, 2. 1.^56

Jan. ls>—Steamer Etrurla, 4,794 Jan. 21—Steamer
Imaum, 6,.'i66 IS.'ilB

To Hamburg-Jan. 19—Steamers Asia 83?; Etruria, 950.. 1,783
To Rotterdam—Jan 19—Steamer Boliviana, 405 .. Jan.
24—Steamer Llandudno, 1,200 1,605

To Antwerp—Jan. 23—Steamer Byland, 1,190 l.lvO
To Copenhagen—Jan. 24—Steamer Empress, 30J : 00

GALVB8TON—To Liverpool—Jan. 21—Steamer Ida, 4,6rt6 4,666
To Havre- Jan. lb—Steamers Alnmere, 10,259; Euskaro,
6.431 16,690

To Bremen—Jan 2i—Steamer Clauden, Sj'ilS Jan. 23—
Ste mer Borkam.8,857 12,376

To Hamburg-Jan l-'-Steamer North Sanis, 106
Jan. 19 -Steamer Cumeria, 2.256 2,362

To Antwerp-Jan ia—Steamers Dromore, 1,6.)0 Olive,
2,294 3,984

To Mnxico- Jan 19—Steamer Normandie, 600 600
Oi>BP08 CHRIST!, (tec—To Mexloo, per railroad, 897 897
PBN8ACOLA—To Liverpool—Jan. 17—Steamer Graola (addi-

tional). 757 757
Savannah-To Havre-Jan. 19—Steamer Linwood, 2,534 up-

land and 360 Sea Island 2,894
To Bremen—Jan. 19 -Steamer Olaf Kyrre, 6,133 .Jan.
21 -Steamer Sidra, e,250 Jan. 2a—Steamer Yestor,
5,949 18,332

To Rotterdam—Jan. 21 Steamer Sidra, 500 500
Wilmington—To Bremen Jan. 22- Steamer Chattleld, 9,931. 9,931
Boston -To Liverpool—Jan. 16—Steamer Devonian. 5,5S4

Jan. IS-Steamers Sachem, 581; Saxonia, 4,472; Turco-
man, 1,126 11,766

Baltimore To Bremen-Jan. 19—Steamer Bonn, l,8tO 1,840
CBXLADBLPHiA—To Liverpool- Jan. IS—Steamer Pennland.

.•lOO 500
San Francisco -To Japan—Jan. 24—Steamer Hong Kong

Maru, 310 310

Total 153,795

The particulars of the foregoing shipments, arranged in

onr UBual form, are as follows.

Oreat Frenen
Brit'n. porlt.
11,107 3.601
24,668 5,600 15,29 )

4,666 16.690 14,738

"7'57

New York.
N ^./rleane.
>4aWeHton.
Cor. C.,<feo.

Pensacoia.
<»vi»nnah 2,894 18,323

Ger- r-Oth.B'ropt-^
many. North, ftoulh.

997
3,095
3,984

1,023

Mextco,
Ac, Japan. Total.

...... ...... 16,728
4J,662

600 40,678
897

Wllmlngt'n
Boston
Ra'tlmore.
PhU'delp'a
aan Fran..

11,768

"600

9,931

iisio

500

310

697
757

21,726
9,«3l

11.766
1,840
600
310

otal.... 53.484 25,184 63,741 8,576 1,023 1,497 310 153,795

Exports to Jipan sin^e S-'pt. 1 have baea 700 bales from
New York anl 9,401 bales from the Pdci.ic Coast.

Ootton freights at New York the past weei have beet
as follows.

Llverpoool e.

Havre c.

Bremen. c.

Hamburg c.

Amsterdam e.

Rotterdam c.

Reval, v.Br-Hamc.
Do V. Hull...c.

Do V. St. Pet.o.

Genoa, Jan. c.

Trieste c.

Antwerp e
Ghent, v.Antw'p.e.

Satur,

16
31J«

27
25

Nom'l.

35
43
40
40
37»«

43
25
3lifl

16

311a
27
25

Nom'l.

35
43

40
4U

37>a
43
25

3Hs

tue$,

16
31»«

27
25

Nom'l.

35

43
40
40

371a
43

25
3m

ff«<tne«. fhurg

16
31ifl

27

25
Nom'l.

32
43

39
39
32>9

35
25
3\h

16
31i«

27

25
Nom'l.

32
43
39
39
32i«

35
25
31»«

16

26 >4

27

25
32
28
42

39
39

32^
35
25

3H«
QuotaOons are cents per 100 lbs. or fraotlons of a penny per lb.
* And 5 per cent

LiVKBPOOL.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stooks, &o,, at that port,

Sales of the week bales.
Of which exporters took...
Of which speoalators took.

Sales American
Actual export
Forwarded
Total stock—Estimated. ..

Of which American-Est'd.
Total Import of the week.
Of which American

Amount afloat
Of which American

Jan. 4. Jan. 11

55,000

Jan, 18

29,000 49,000!
700 400 1,7001
100 1,000 400,

25,000 49,000 45,000'
8.000 .^,000 7,000

57,000 90,000 75,000
682,000 6>-0,000 668,000
597,000 604,000 591,000
121,000 93.000 70,000
114,000 86,000 60,000
263,000 259,000 283,000
230.000 227,000 253,000

Jan. 25.

43,000
1,700
300

3^.000
10,000
57,000

6 i],000

620,000
91,000
81,000

275,000
240,000

The tone of the Liverpool market for spots and futures
each day of the week ending Jan. 25 and the dally closing
prices of spot cotton, have been as follows.

Spot. aat'day. Monday Tuttday. Wed'day. Tkur$d'y Friday.

Market,
i

1:45 p. M.

Mid, Upl'ds.

Sales
Spec. <bezp

1

Quiet and Moderate
arm. demand.

5173a 517..^

6,000 8,000
300 300

Quiet at Easy at
:.-64ad- oartlaljy
Tance. 1-04 deo.

Moderate
demand.

5>«

8,000
5 JO

1

..

Closed—

Queen's

Death

..

Good
buBlness
doing.

5>s

12.000
500

Dull.

5»a

7,000
500

Fulurti.

Market, \

1:45 P. H.
\

Market.
\

4 p.m.
\

Quiet at
l-t}4 de-
cline.

Quiet

etteady at
partially
1-64 adv.

Quiet.

Quiet at
1-64 a 2-64
decline.

Steady.

The prices of futures at Liverpool for each day are given
oelow. Prloes are on the basis of Uplands, Low Middling
olausp. unlPBo othoTTj^Jso ntated.

Sat. IflOIl. Tnes. Wed. Tbnrs. Frl.
Jan. 19. Jan. 21. Jan. 22. Jan. 23 Jan. 24 Jan. 25.

121s 1 jl:45 4 1:45 4 ; 1:45 4 1:45| 4
P.M. P. M. P. M. P.M.

d.

P.M.

d.

P.M.

d.

Q
m

P.M. P.M. P.M. P.M.

d. d. d. d. d. d. \ d.
TaBuary 5 2615 26 5 26 5 25 6 24 5 24 5 2d 5 2.'5 i 24 5 25
Jan.-Feb 5 25|5 25 5 2=. 5 24 5 23 5 23

1 5 24 5 21 5 23 5 23
Peb. Moh... 5 20 .=> 22 5 22 521 5 20 5 20 & 5 21 5 21 5 20 5 20
Mch.-Aprll..
AprU-May

.

Mt* 5 20 5 20 .S 19 5 18 5 18 C 5 19 5 19 5 1b5 1S
5 17 .5 17-5 18 5 17 5 16 5 16 <I> 5 17 51- 5 16 5 16

May-June. 5 14 5 155 16 5 15 5 14 5 14 d 5 15 5 15 5 14 6 14
June-July... 5 12 5 13 5 13 IS 12 512 5 12 » 5 13 5 13 612 5 12
July Aug.... 5 10 5 10 5 10 5 09 5 09 5 09 5 10 5 10 h 09 5 09
Aug -Sept... 4 60 4 61 4 61 4 60 4 60 4 60 p 4M 4 60 4 60 4 60
9epi ,L.M.C. 4 60 4 61 461 4 60 4 60 4 60 2 4 61 4 to 4 60 4 60
Oot,,G.O.C. 4 44 4 44 4 43 4 41 4 41 4 41

**
4 41 4 40 t 40 4 40

Oct. Nov. !4 35 4 3514 34 4 32 4 32 4 32 * 4 32 4 3:^ * 32 4 32

BREADSTUFFS.
Friday, Jan. 25, 1901.

A slow market has been experienced locally for wheat
flour. Jobbers generally have been drawing upon old orders,
and have been slow to make new purchases, bidding off in
prices. Spring patents have held steady for desirable gr.^de8.

Latterly, however, considerable complaint has been heard of
the poor quality of some brands, and they have been difficult

to market. Advices from the Northwest; reported a fair ex-
port business transacted at the close of last week. City mills
have had a limited sale at steady values. The demand for
rje fliur has been limited to smill orders, but prices have
held steady. Buckwheat flour has had a fair j jbbing sale at
uncbange 1 values. Corn m-^al ha < been qaiet, and the ten-
dency of prices h.is teen in buyers' favor.

Speculation in wheat for future delivery has been qniet,
but there has developed a steadier undertone. Indicaii^as
have been that the liquidation of the long interest recently
created has been completed. The removal of this selling
pressure from the market has had a steadying iiflaence.
Another favorable factor was a decid-d improvement iu the
export business. Shippers were excoptionally free buyers at
the opening of the week, making lirge purchases at the eea-
board and in the interior marktt^^-. Statistical developments
reported early in the week were favorable to the market. The
world's shipments were not up to expectations. The sapply
of wheat in sight for the English market showed a moderate
decrease, sfrengthening the Eoglish markets and the Ameri-
can visible supply made a moderate dicrease. Latt-r in the
week, under a full crop movement reported from the North-
west, dis<»ppoiating advices from foreign markets and a
falling off in the export demand, prices reacted. Ttinrsday
the market again turned flrmer. N jrth western recripts were
smaller and a large decrease in the visible supply for the
week was anticipated. Early in the week a l^rge export
business was transacted in the spot market. The close was
firmer but less active. Today the market wa? f.iir'y active
and higher. Sh ;rts V'ought to cover contracts, stimulated by
light receipts in the Northwest and reports relative to the

exportable surplus from Argentine. The spo: marktt wai
firmer but quiet. The sales for export here and at outporta
were 75,^0 J bushels.

DAJLT 0LO8INO PSICBS OF NO. 2 BED WDTTEB IW NEW YOBJt.
8at. Mon. Hie: Wed. Tkur§ Fru

0*8h wheat f.o. to 7»>« 80i« .9% SO^s iO^i 82
March delivery in elev.. 787« 79's 79i« 79>4 7^.-6 8IJ4
May delivery in elev 791^ >^0^ Tgss 79s« f'O** Slja

July deliverj- in elev 7i\ 79^ 79 79»4 79 « SIM
DAILY CL08IKQ FBICB8 OF NO. 2 SPKOfO IN CHICAOO.

8af. Mon. Tuei. Wtd rhurt. Fri.

Jan. delivery in elev 71^ 7279 7178 729i 72'e '*=8

Feb. delivery in elev 71\ 717$ 7l-e 722g ^3 74ii8

May deUvery in elev 74>4 75M 74>4 7i!«» .5V« 7.
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Indian corn fntnres have been quiet. The fluctuations in
prices have been within a narrow range, and the net changes
for the week are unimportant. The movement of the crop
has been fairly heavy, and advices from interior markets
have reported fairly free country acceptances. Nevertheless
there has been no pronounced pressure in the market, and
with the leading speculative interest a ready buyer, prices
have been well maintained. According to reports in circu-
lation a fairly large export business has been transacted at
outports. Locally the demand from exporters has beea lim-
ited. Prices have held fairly steady. To-day the market
was firmer on moderate buying. The spot market was mod
erately active and firmer. The sales for export here and at
outports were 140,000 bushels.

DAILY OLOSIMO FRI0B8 OF NO. 2 MIXED OOBN Uf NEW^ ITORK.
Jfon. Tuen. Wed. Thurs. fVt.
4738 4658 46% 46Sii 47
45ig 45i« 4514 45>a 46
44>s 4J^ 44>4 441^ 44'7g
44I2 43''8 44 4414 44^8
2 MIXED CORN IN CHICAGO.

Thnrg. F^i

Sal.
Oaah com t. o. b 4713
Mar. delivery in elev 45 »a
May delivery In elev 44ia
July delivery in elev 44 »s

DAILT OLOSmO PBI0B8 OF NO
Sat.

Jan. delivery In elev..... 36%
Feb. delivery In elev 37
May delivery In elev 38''i3

Hon. Tues. Wfd.
37 3658 37 3718 3714
3714 37 3714 3714 37ifl

S8'8 3858 3878 38'8 39ifl

Western market have re-Oats for future delivery at the
ceived a limited amount of attention. There has been a fair

movement of the crop, and country acceptances have been
reported as freer. Elevator interests, however, have been
buyers, and there also have been indications of buying for
New York account. Locally there has been a steady spot
market, and business has been moderately active. To day
there was a quiet but steady market.

DAILT CL08IR0 PBI0B8 OF OATS IN NEl^ TORK.
Sat. Hon. Tuet. Wed. Thurt. Fri.

3OI2 30ifl SOi^ 30ifl 30ifl
32»« 32I2 32 32 32I2

2 MIZBD OAT8 IN CHICAGO.
Mon, Tuea. Wed. Thurt. Fri,
24 23% 23% 23% 23%
25^ 26 25 25 2538

Rye has been firm but quiet. Barley has had only a lim-
ited sale, but prices have been well maintained.

^^ Following are the closing quotations:
FLOUS.

No. 2 mixed in elev 30^2
Ko. 2 white In elev 32%

DAILT CLOSING PRICES OF NO.
Sat

Jan. delivery in elev 2388
May delivery In elev 25^

Sine 92 20
Bnperflne 2 30
Extra, No. 2 2 50
Extra, No. 1 2 30
Clears 2 90
atraights 3 40
Patent, spring.... 3 90

Patent, -winter $3 75
City mills, patent.. 4 15
Ryefloar,8uperflne 2 90
Buckwheat floor.. 2 10
Com meal-
Western, etc 2 25
Brandywine 2 35

«3 90
®4 75
«3 60
©2 15

«2 35
®2 40

02 30
'92 40
92 60
»2 85
as 35
®3 95
®4 75

(Wheat flour In sacks sells at prices below those for barrels.)

ORAm.
Com, per bush.— c.

Western mixed. 45 947
No. 2 mixed 45i4»47
Western yeUow 46 3>47ia
Western white 4638»4778

Rye, per bush—
westem 54 «61
State and Jersey «

Barley—Westem 62 ©, 72
Feeding 47 t» £0

Wheat, per busn.—
HardI)nluth,No.l
N'them Dul., No.l
Bed winter. No. 2
Hard N. Y. No. 1.

Oats—Mlx'd,p. bush.
White 32 a>38
No. 2nflxed 201-293113
No. 2 white. 321a® 331^

0. 0.
89%®91i4
87%a89i4
801^382
88%a90i4
3019 933

' For other tables nsaallr fflven here see Dace 16S.

THE DRY GOODS TRADE.
New Yobk, Fbiday, P. M., Jan. 25, 1991.

The slow expansion of the demand in the primary market

is a matter of some concern to sellers. They had not

counted upon the development of any pronounced activity

this month, but there were few of them who did not look for

a fuller aggregate business by this time than has come for-

ward. With the reports of good general conditions through-

out the country this apathetic market in all branches of

textiles is not easy to explain on any other hypothesis than
that business was much overdone last year and that there is

nothing at present visible of a character to induce buyers to

go ahead of current requirements to any extent. The fact

that expectations have been disappointed robs forecasts of

their value, but still there is noticeable a conviction on the
part of most sellers that a marked development in the gen-
eral demand cannot be long delayed. Thus it is that while
they part with such goods as they have on hand easily they
are more or less difficult to deal with when goods to be
made are in question, and while there is considerable irregu-

larity in prices of the former the latter do not give way.
Business with the jobbing trade has been on a fuller scale

this week than previously this year.

Woolen Goods.—Business in new heavy-weight woolen
and worsted suitings has been slow and buyers are appar-
ently waiting for the opening of the Amerifan Woolen
Company's lines, promised for Monday next. This will go
far towards settling the situation in staple fabrics for the
early part of the season at all events. The current opinion
is that the new prices will be on a comparatively low basis.

The overcoatings market, although now fully opened, has
not shown other than a quiet demand coming forward dur-
ing the week and business up to date has been somewhat
disappointing. There have been here and there revisions of

opening prices, but the majority of the early quotations hold
good. Cloakings have sold better than overcoatings and a
generally satisfactory business has bsen reported in them

without change in price. Heavy fabric3 for skirts and light
fancies for waists secure nearly all the business passing in
woolen and worsted dress goods, other lines being inactive,
although decidedly easy to buy.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Jan. 21 were 2,830
pacKages, valued at |162,317, their destination being to the
points specified in the tables below :

New York to Jan 2

1

1901. 1900.

Week. Since Jan. 1.

174
38

271
55

'"67
1,869
103
835

5,617
568

9,597

l^eek. Since Jan. I.

Great Britain 81
12

19
23

"200

"80
349
86

311
317
122

1,507

67
72

20,565
843

3,758
430

Other European
China
India 55
Arabia
Africa
West Indies 726

49
262

1,351
291

2,830

1,337
272Mexico

Central America. 818
South America... 1,221

399Other Countries....

Total 29.782

The value of the New York exports for the vear to date
has been |405,037 in 1901, against $1,122,283 in 1900.
Conditions in the market for heavy brown cottons have

not undergone any material change. There has been no im-
provement in the home demand and export business con-
tinues quiet. Pricfs are decidedly irregular for goods on
hand but fairly steady for contracts. There has also been
irregularity this week in coarse colored cottons, denims,
ticks, cheviots aod others in spot goods with a quiet business
doing, but sellers are not pressing for orders for goods to be
made at current prices. In bleached cottons the actual de-
mand has again been limited, but there have been inquiries
noted after considerable quantities below sellers' quotations,
but prices have been steadily maintained. In wide sheetings
and cotton flannels and blankets the market continues dull
at previous prices. Cotton linings quiet and unchanged.
There is a steady demand of average proportions for fancy
and printed calicoes at previous prices and fair reorders for
fine printed goods, but the woven patterned goods division,
including ginghams and fancy cotton dress goods, continues
slow. Print cloths have been quiet this week with small
sales of regulars at 3i^c. and of odds on that basis.

Foreign Dry Goods.—There has been no improvement in
the demand for foreign dress goods, and the market for these
is irregular. Silks are quiet and unchanged, but a slight im-
provement is noted in ribbons. Linens continue firm but
quiet, and burlaps firm with scarcity checking business.

Importations and ITarelionse ll^ltlidraw^als of Dry Goo€a
The importations and warehouse withdrawals of dry goodB

at this port for the week ending Jan. 24, 1901, and since
January 1, 1901, and for the corresponding periods of last
year are as follows:
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St/^m m^ 01TY ^^fmwtnr,
News Items.

Cherryyale, Kan.

—

Temporary Injunction Dissolved.—
Judge A. H. Skidmore on Jan. 14, 1901 disBolved the tempo-
rary injunction obtained by tbe Cherryvale Water Co. to
prevent the issuance of the $49,000 5^ 20-year water bonds
which were offered for sale on Oct. 15, 1900. The water
company was allowed thirty days in which to maka an ap-
peal to the Supreme Court.
Uamllton (Jonnty, Ohio.—Bonds Illegal.— Judge Rufus B.

Smith in the Superior Court has handed down a decision de-
claring unconstitutional the law of February, 1887, under
which this county issued $115,000 armory bonds. Under the
decision the County Treasurer is enjoined against any fur-
ther collection of tax, either for the principal or the interest
on these bonds. See Chronicle Nov. 24, 1900, p. 1081. In
the case of the Cuyahoga County bonds, it will be remem-
bered, the United States Circuit Court of Appeals decided
that the armory bonds of Cuyahoga County must be paid.
See Chbonicle Jan. 12, p. 99.

Micbigau.

—

Proposed Tax Exemptions for Bonds,—House
Bill No. 113, recently introduced in that body, provides for
exemption from taxation of State and municipal bonds.
Mortgage Exemption.—Senate Bill No. 13, recently intro-

duced in ihe Legislature, exempts mortgages from taxation
where the actual rate of interebt charged and paid shall not
exceed i%.

Oregon.— Constitutional Amendment Proposed.—The State
Legislature has passed a resolution to submit to a vote of tbe
people an amendment to the State Constitution commonly
iinown as the " initiative and referendum amendment."

Bond Proposals and Negotiations this

week have been as follows :

Adams Connty, Ind,—J5ond Sale.—We are advised that on
January 7 the $24,488 50 i}4% Monroe Township Central mac-
adamioad bonds and the $18,729 25 i}4% Pleasant Valley and
Oak Grove macadam-road bonds were awarded to W. H.
Niblick, President of the Old Adams County Bank. For de-
scription of bonds see Chronicle Dec. 29, p. 1323.
Albany, Gentry Connty, Mo.—Bonds Registered.—The

State Auditor has registered an issue of $14,000 4^ 20-year
water-works bonds. Securities are in denomination of $l,tOO,
dated Nov. 1, 1900.

Aiuberst, yiia.—Bond Election.—The election to vote on
the question of issuing $3,000 fire-protection bonds will be
held on Feb, 12, 1801,
Arcber Connty, Texas.—Bond Saie.—We are advised that

the $24,000 refunding bonds recently approved by the Attor-
ney- General have been sold to the School Fund of Texas at
par. Securities are in denomination of $1,000 and will bear
4^ interest. Principal will mature in 1921, but bonds are
subject to call before that date,
Aiben8{N. Y.) Union Free School District No. 2.—Bond

Sa/e,—On January 10 $11,500 3>^^ GJ^-year (average) bonds
were awarded locally at 101-05,
Binghamton, N. Y.—Bond iSale.—On January 21 the high-

est bid received for the $15,000 3>^« bonds was that of W,
W. J, Hayes & Sons, Cleveland, at 108-76,. Following are
the bids :

K. Kleybolte & Co., New York. .107-69
li'arsoa, Leach & Oo.,New York.li'7"5.^
Geo. M. Hahn, New York 107*-t7
Jos. E. Gavin, Buffalo 10/"46

For description of bonds see Chronicle Dec. 22, p, 1280.
Boston, Mass.—iVo Loan Negotiated.— Some papers recently

stated that this city had placed a temporary loan of $500,000
with parties in New York at 4^. We are advised by Alfred
T. Turner, City Treasurer, that "No such loan has been or
will be made at the present time by tbe city of Boston."
Bridgeport, Fa.—Bond Sale.- On January 15 the $37,0C0

4% bonds were awarded to G. W. Lenhart ot Brownsville
at 104-26, For description of bonds see Chronicle Dec. 29,
p. 1323.

Brockton, Mass.—Bonds Proposed.—This city has peti-
tioned the State Legislature for authority to issue $100,000 4%
30-year bonds for the extension of the sewerage system.
Buffalo, N. Y.—Bond 6^a/e.-OD January 19 the $23,045 46.

$20,793 70, $3,( 62 50 and $2,798 90 'd}4% 20-year registered
grade-crossing bends were awarded to the Western Savings
Bank, Buffalo, at 107 012—an interest basis of about 3 03^.
Following are the bids :

W. J. Hayes Ik Sons .Cleveland.,108-76
Geo. C. White Jr.. New York lOb'63
Thompson,Tenuey ACrawfora,
New York lOS'OS

Western Sav. Bank, Buaalo....l0roi2
, „ f*a3.li46l6..106 8ti6
Jos. E. Gavin,Buf- I 20,793 7O..10« 886
falo

I
3.0(!2 50..1(.7-02

, ,„ ( •^,7»8 90. lOh-995

J.
W. Sherrill, Poughkeeiisie 106-42

K, Kleybolte &.Co., Cincinnati.. 106-31

BufTalo German Insurance Co.. 106-12
Erie t^ounty Savinss Bunk lOtt-Oo
W. J. Hayes &) 123,046 46.. 106-97
Sons, Cleveland. ( 20.793 70.. 105-97

N. W. Harris* Co.. Chicasio 105-816
M. A. Stein, New York 105-4.S

S. A. Kean, Chicago 103 e6

For description of bonds see Chronicle Jan. 12, p. 99,
Buffalo Luke, Minn.—Bond O/fertngr.—Proposals will be

received until 1 p m., February 25, by the Village Council,
at the Engine House in this village, for $6,000 5% 15 year
water-works bonds. Securities will be in denomination of
$500, dated April 15, 1901. Interest will be payable semi
annually. Bouds were authorized at an election held Jan-
aary 9. E. W, Rebstcck is Village Recorder.
Cambridge, Ohio.—Bond Sale.-Oa January 21 the $17,000H 6-22 year (serial) refunding water and $2u,0(j0 i% 10-29-year

(serial) park bonds were awarded to P. S. Brizgs & Co., Cin-
cinnati, at 107-118 and 109-057, respectively. These prices are
on an interest basis of 3-354^ and 3 363^. Following are tbe
bids

:

»17.00C Refund ino ?2o,000
Water BovrU. Park Bdn.

P. S. Britrtfs & Co., Cincinnati tiH.2l000 »21.&11 £0
N. W. Harris A Co.. Chicago 17,865 00
'I he Lamprecht Bros. Co.. Cleveland 17,860 00 21.304 OO
W. R. Todd & Co., CinciE nail 17,81600 20,81500
W..J. Uayes A Sons. Cleveland 17,^14 00 21,2»!1 <.ii

R. Kleybolte & Co., Cincinnati 17,766 60 20,9l6 60
Farson, i each & Co., Chicago 17,748 60
Mason, Lewis & Co., Chicago 17.685 10 21,054 00
Feder. llolzman & Co., Cincinnati 17,6(5 00 20,W55 00
SeaHongooa & Mayer, Cincinnati 17.59« oo 20,90100
Deni.son, Krior & Co., Cleveland 17,561 00
Hpitzer & Co., Toledo 17,5l2 00
S. A. Keau, Chicago 17,000 00 20,000 00

The New First National Bank of Columbus offered a pre-
mium of $1 ,200 for the entire §37,000 bonds offered. For de-
scription of bonds see Chronicle Dec. 29, p. 1323.

Bond O^ering.—Proposals will be received until 1 p, m.,

February 18, by T. R, Deselm, City Clerk, for the following
5% 1-10 year (serial) street-improvement bonds :

$2.75.5 00 East Eighth Street bonds. In denomination of 1275 50.
2,700 00 West Eighth Street bonds, in denomination of $-^70.

1,490 00 South Seventh Street bonds, in denomination of 9149.
4,146 00 Fifih Street bonds, in denomination or 1414 60.
1,994 80 Fourth Street bonds, in denomination of f199 48.

Securities are all dated Feb. 1, 1901. Interest will be pay-
able annually. The authority for the issuance of these bonds
will be found in section 2264, Revised Statutes of Ohio.
Camden, N. J.—Bond Sale,—The City Council recently

authorized the issuance by tbe trustees of the Camden Cf-m-
etery of $18,000 5% bonds. Securities are dated Jan. 1, 1901,
and will mature in 1911, being subject to call after 1904. In-
terest will be payable semi-annually. We are advised that
the bonds have been taken by the sinking fund,
Casciide Connty, Mont.

—

Bond Sale.—On January 22 fh©
two issues of 20 year bonds, one for S20 ,000 and the othtr
for $151,000, were awarded to N. W. Harris & Co , Chicago,
$1C0,000 at par for 3}4 per cents and the remaining $251,COJ
at 103-83 for 4% bonds— the latter sale being on a basis of
about 3-727$^. For full description of bonds see Chronicle
Dec. 22, p. 12>^1.

Chelsea, Mass.—Bonds P>'opo«ed.—The Board cf Aldermen
is considering a resolution to petition the State Legislature
for authority to borrow 8150,000 for school purposes.
Cincinnati, Ohio.—Borid Question to be Voted Upon.—

Judge Rufus B, Smith, in the Superior Court, recently held
that the question of issuing $500,000 bends to build terminal
facilities for the Cincinnati Southern Railway mrst be sub-
mitted to a vote of the people, they to decide whether or not
the bonds shciild be issued. The decision was given in a
friendly suit brought to determine whether tbe board of
trustees of the Cincinnati Southern Railway could go ahead
and issue the bonds without the direct sanction of the people.

Collierville, Tenn.

—

Bonds Proposed.—This place seeks
Legislative authority to ifsue electric-light bonds.
Concord, N. C.

—

Bunds Pnposed.—Tbis^town t eeks Legis-
lative authority to issue bonds.
Crawfordsville, lud.

—

Loan Negotiated.—We are advised
that this city recently placed a temporary loan in the amount
of $2,500.

Custer County, S. Dak.—Bond Offering.—Proposals will
be received until March 1 by W. A. Smith, County Auditor,
for $20,000 10-20 year (optional) bonds. Securities are iseued
to refund a like amount of bonds maturing May 1, 1901. A
certified check for 1% of bonds, payable to the Chairman of
the County Commissioners, must accompany bid. Purchaser
will be required to furnish blank bonds.
Dawson County, Mont.—Bond 6'a/e.- On January 21 tbe

$11,000 5^ 10 20-year (optional) refunding bonds were
awarded to the Thomas Cruse Savings Bank of Helena
at 106'50, accrued interest and blank bonds. This price
is on an interest basis of about 4-20jE if bonds are re-
deemed at their optional date and 43^;? if allowed to run their

Following are the bidsfull time.
Thomas Cruse Sav.Bk..Hele..t**ll,715 I

Duke M. Farson. Chicago 11,575
1

N. W.Harris & Co., Chicago.... tll,570
Mason, Lewis & Co., Chicago.... 11,670 I

('has. S. Coffin, Chicago '11,440
Union Bk. 4 Tr. Co., Helena.,.. 11,860

I

R. V.Montague, Kan. City •»11,265
Merchants' Bank of Glen- J "11,210
dive I 11,2-25

Kane A Co., Minneapolis •11,076
Jose, Parker « Co„ Boston •11,0C0
S. A. Kean, Chicago '11,000

t And accrued interest. * And blank bonds free of charge.

For description of bonds see Chronicle Dec. 22, p. 1S81,

Dedbam, Mass.

—

Bond Offering.—Proposals will be received
until 12 M,. Febrtjary 2, by E. A. Brooks, Town Treasurer,
for the $120,000 4% coupon sewerage bonds voted Nov. 15,

1900. Securities are issued under Chapter 270, Acts of 1897,
and are in denomination of $1,000, dated Feb. 1, 1901. In-

terest will be payable February 1 and August 1 at the Third
National Bank, Boston. Principal will mature $3,000 annu-
ally from 1902 to 1941, inclusive. Bonds will be ready for

delivery at above-named bank on and after February 12.

Purchaser will be required to pay accrued interest to date of

delivery. The successful bidder will be allowed 15 days
from date of notification to examine the validitr of this issue.

Dot ban, Ala.—Bonds Not Sold.—Tais city offered for sale

on January 10 an issue of $10,000 5^ 20-30-j-ear (optional)

light bonds. We are advised by H. A. Pearce, Mayor, that

no satisfactory bids were received at that time for the securi-

ties and that they now offer them for sale privately and will

award them as soon as an acceptable proposal is received for

the same.
Evanston, Ohio.—Bond Sale.—On January 14 the $14,829

5% Woodburn Avenue and the §8,060 05 5^ Idlewild Avenue
1-10 year (serial) improvement bonds were awarded to Sea-
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eongood & Mayer, Cincinnati, the former at 105'279 and the
latter at 1C5 263. Tlie only other bidder, the Atlas National
Bank of Cincinnati, offered 102-617 for the Woodburn Ave-
nue and 102'036 for the Idlewild Avenue bonds. For descrip
tion of these seccritiea see Chronicle Dec. 15, p. 1232.

Everett, Mass.

—

Bonds Propuf:ed.—The Board cf Aldermen
isconsideriDg thequestionof petitionirgthe State Legislature
for authority to burrow §125,000 for public improvements.
Farmersville (Ohio) (School District.—Bond Sale.—This

district has sold at private sale an issue of 5% 5-10 year (serial)

schooi-hcuse bonds to the New First National Bank of Co-
lumbus.
Feru Bank, Hamilton County, Ohio.—Bond Offering.—

Proposals will be received until 12 M., February 19, by W.
Ellwood Wynne, Village Clerk, for $1,189 03 5^ 1 10 year
<8(riai) Catalpa road bonds, one bond buEg for |109 02 and
nine for $120 each; also $5C6 71 5% 1-10-year (serial) sidewalk
tonds, one of which is in denomination of $r6 71 and the re-

maining nine $50 fach. Securities are all dated Feb. 1, 1901,
and the Interest will be payable atnually at the Second Na-
tional Bank, Cincinnati.

Gaffney, S. V.—Bond Sole.— On Janus ry 15 the |11,000 5%
light bonds and the |4,000 5^ water bonds were awardtd to
Roby Robinson, Atlanta, at 100"073 and accrued interest
from Dec. 1, 1900. Securities will mature in 1940, subject
to call after 1920.

Gold&boro (N. C.) School District.—Bonds Proposed.—

A

bill has been introduced in the State Legislature permitting
this district to issue tonds,
Goshen, Orange County, N. T.

—

Bond Bill Vetoed.— Gov-
error Odell has vetoed a bill recently passed by the Sta'e
Legislature which provided for the issuance of flO.COU
water-works improvement bonds, and aleo the right to issue
|2,fc00 yearly to extend the system.
Greenfield, Ohio.—Bond O^ermg'.— Proposals will be re-

<5eived until 13 M, February 6, by W. M. Porter, Village
Clerk, for $10,0 4% electric light and water-works bonds.
Securities are in denomination of $500, dated Feb. 6, 1901.
Interest will be payable March 1 and September 1 and the
principal will mature one bond each six months from March
1, 19C3, to Sept. 1, 1911, inclus^ive. Bonds are issued under
authority of Section 2709, Revised Statutes of Ohio. Bidders
are expected to satisfy themselves as to the legality of the
bonds before bidding.
Hamilton, N. Y.—Bond Sale.—We are advised by L H.

HiDes, Treasurer, that this village Fold last month $3,800
33^% bonds to the New Paltz Savings Bank at 1C0"131 and ac-
crued interest. Principal Is payable annually in instalments,
the last |500 falling due December, 1909. Interest is payable
semiannually. Other bidders were The Lamprecht Brcs.
Co., Cleveland; W. J. Hayes & Sons, Cleveland, and Isaac
W. Sherrill, Poughkeepsie.
Hampden County, Mass.-Temporary Loan.—This county

is said to have borrowed $100,000 from the State Treasurer in
anticipation of the collection of taxes. Loan cariies 315%
interest and will mature Nov. 5, 1901.

Hauford, Cal.

—

Bids.—Following are the bids received
January 14 for the $81,250 6^ sewer bonds which were
awarded, as stated last week, to Duke M. Farson, Chicago,
at 113'72

:

Duke M. Farson. Chicago. ...$36,537 50
N. W. Harris & Co., Chicago. 36,166 00
Mason, Lewis & Co., Chicago. : 5,031 00
Lamprecbt Bros. Co., Cleve. . 34,868 76
K. H. Rollins & Sons. Boston. 34,750 00

H. Kleybolte & Co.,Cincln.. $?4,eOB 00
Denison, Prior & Co., Cleve.. 34,440 63
Adams Phillips Co., t osAng. 84,250 00
Isaac Springer. Pasadena 83,9.'iO 00
W.J. Hayes* Sons. Cleve... 33,595 00

Hastings, Minn.

—

Loan Negotiated,—We are advised that
this city has negotiated a loan of $3,000 with the German
American Bark of Hastings at li. Loan will mature April 1,

1901.

Haverhill, M&BS.—Loan Authorized.—A temporary loan
for $300,000 has been authorized by the Board of Aldermen.
HaTvkios County, Tenn.—Bonds Proposed.—A bill before

the State Legislature provides for the issuance of $100,000
road bonds.
Holland, Mich.—Bonds Voted.—At the election held Jan-

nary 21 the proposition toissue $50,000 4% park bonds carried.
The vote on the question was 700 for and 240 against, while
21 ballots were blank. The bonds will mature Feb. 1, 1^31.
The date for the sale of these securities has net yet been de-
termined.
Honey Grove, Texas.—Bond Sale.—The $5,000 (not $50.-

OCO as originally reported) 5% 10-20-year (optional) water-
supply bonds recently approved by the Attorney-General
have bet n sold to The Noel-Ycung Bond & Stock Co., St.
Louis. Securities are in der omjnation of $1,000.
Hnntsville, Ala.—Bonds Proposed.-The city seeks legis-

lative authority to issue $10,000 bonds for public-school build-
ings and for the payment of the floating indebtedness.
Hutchinson, Kan.—Bond 6'a/e.—L. A. Bigger of Hutch-

inson, Kan,, has taken an issue of $25,000 5% 20-30-year (op.
tional) refunding bonds on a 4}4% basis. Securities are in de-
nomination of $1,000, dated Feb. 1, 1901. Interest will be
payable semi-annually.

Indianapolis, Ind.—Bond Oj^erinsr.—Proposals will be re-

ceived until 12 M., February 20, by E. M. Johnson, City
Comptroller, for the 8143,000 S}4% fire-department fcnd city-

.hosfital bonds mentioned in the Chronicle January 12. Se-

cuiities are in decoEDiration of $1,000, dated March 1, 1901.

Intel est will be payable January 1 and July 1 at the banking
houEe of Wmslow, Lanier & Co., New York City. Principal
^'ill mature $14,000 yearly on January 1 from 1902 to 1911,

inclusive, ard $3,000 Jan. 1, 1912. A certified check for 2}4i
of the par value of the bonds lid for, payable to Armin C.

Koehne, City Treasurer, aust accompany proposals.

The official notice of this bond offering will be found cmong
the advertisements elseuhere in this Dej^artment.

Kingfisher, Ok la.— Z?escrt/ tion of Ponds..—The $16,000
wa'er atd the $10,0(>0 electric-light t)onds leceotly awarded
to R J. Edwards of Oklahoma City at par are in denomina-
tion of $1,000, dated Feb. 1, 1901. "interest is at the rate of
5^ and will be payable in New York City. Principal will
mature in twenty years, without opiioQ of payment before
that time.
Kingston, N. Y.—BoHd Bill Passes Assembly.—The State

Assembly has passed a bill permitting the issuance of bonds
to refund ihe $169,0i 1% Wallkill Valley Railroad aid bonds,
which will sliortly mature.

Kingston. Olive, Shaiidaken, Ulster and Woodstock
(Titwns), Ulster rounly, S.Y.—Bond Sales.-The sale cf
the bond issues of various towns in Ulster County on Janu-
ary 15 resulted as follows :

TOWN OF KrNGSTON.
fl.EOO i% bonds, maturing $100;yearly, to the Kingston Savings Bank at 104.65

TOWN OF OLIVB.
$11,000 i% bonds, awarded to the Eondout Savings Bank as follows:

Amovnt. When due. Pric.
$2,0110 1007 104-40
2,000 13C8 105 25
2,000 1909 105-70
1,000 IttlO 106-30

TOWN OF 8HANDAKEN.
$4,500 i% bonds, maturing $500 yearly, to the Rondout Savings Bank at 103-80
6,000 i% bonds, muturiug ^5l0 j early, to the Rondout Savings Haak at lt4-46'

TOWN OF TJL8TEK.

$28,C00 4JS bonds, awarded to the Rondout Savings Bank as follows:

Amount. When due. Price.
\
Amoitnt. Whenilue. Price.

$1,0(0 1902 100-:5
1 $1,000 1906 103-96

1,000 1H03.... 101-55
I

1,000 1907 104-70
1.000 1904 l('5;-40 l.QoO I»t8 106-10
1,000 1906 103-15

I

TOWN OF WOODSTOCK.
$1,C00 i% bonds, maturing $1C0 yearly, to the Rondout Savings Bank at 103*25.

Fordesciiption of bonds fee Chronicle Dec. 29, p. 1324.

Laeouia, N. H.—Bends Proposed.—A bill now before the
State Legislature permits this city to iss-ue bonds.

Lawreiice, Mass.—Loon Authorized.—The City Treasurer
has authority to borrow $400,000 in anticipation of the col-
lection of taxes.

Leetouia, Ohio.—Borid Sale.- On January 10 the $6,000 5^
water bonds wtre awarded to Rudolph Kleybolte & Co., Cin-
cinnati, at 114'183 and accrued interest. Following are the
bids :

Amount.
$l,Oiio

Wlien due.
........ 1J»02

Price.
... lot-.

5

1,010 1903 .... 101-5U
I.COJ 1K04 102-30
2.000 1906 .103-60
2,tOJ 1906 ... 103-76

R. Kleybolte &Co.,CIncin $B,851 00
W. R. Todd & Co.. Cincinnati. 6,827 tO
Hooker, Nickerson & Co..
Harttord 0,79380

W. J. Hayes & Sons, Cleve .. 6,7f-9 0o
Seasongood & Mayer. Cincin.. 6,773 76
Denison. Prior & Co., Cleve.. 6,753 60

l,amprecht Bros. Co., Cleve. . .$6,68(1 00
S. A. Kean. Chicago 6,636 75
P. S. Briggs* Co., Cincin 6,6!s5 00
Newlst ^at. Bk., Columbus... 6,670 00
Farson, Leach & Co., Chicago. P,803 50
First N.at. .jank, Barnesville.. 6,366 00
First Nat. liank, Leetonia .. 6,198 00

Principal will mature $500 yearly on January 10 from 1911
to 1922, inclusive. For full description of bonds see Chron-
icle Dec. 22. p. 1282

Lisbon, N. U.—Bonds Pnposed.— The issuance of building
bonds is provided for in a bill now before the State Legisla-

ture.

LyBchburg, Ohio.—Pond Sale.—On January 15 the $2.0C0

Q% wattr bonds were awarded to Seasongood & Mayer, Cin-
cinnati, at 118 416. Following are the bids :

Seasongood & Mayer, Cincin . .$2,368 32
Feder, Holzmau & Co., Cincin. 2.360 00
K. Kleybolte & Co., Cincin.... 2.307 00
New 1st Nat. B'k, Columbus... 2.278 25
P. 8. BriggB & Co., Cincinnati.. *2,240 00

Lamprecht Bros. Co.. Cleve. .$2,220 34
First Nat. Bauk. Barnesville.. 2,2S!0 00
W. R. Todd * Co., Cincinnati. 2,180 00
Farme's' Ex. B'k, Lynchburg. 2,151 i

Ira F. Heistand, Hillsboro.... 2.150 00

* P. S. Briggs & Co. also oflered to take the bonds if made to bear 4yi% Inter-
est at a premium of t40 and blank bonds free of charge.

For description of bonds see Chronicle Dec. 22, p. 1282.

Michigan.

—

Acts of the State Legislature.—We give below
the status of vaiious bond bills which have been under dis-

cussion in the State Legislature :

Bills Introduced.
Harbob Springs—8. B. No. e 4, authorlzirg $10,000 bonds.

Bills Which Have Passed Housb.
Garfield Township, Newaygo County—H. B. No. 31, legalizing

$10,000 bonds.
PiNcoNNiNG, Bay County—H. B. No. 27, authorizing $7,000 re-

funding water bonds.
Hancock School District No. 1—H. B.No. 42, authorizing $15,C0t)

bonds.
South Arm Township, Charlevoix County—H. B. No. 6, authoriz-

ing loan for bridges.

Bills which Have Passed Both Senate and House.
Hillman Township, Montgomery County—H. B. No. 94, author-

izing bonds.
algonac— H. B. No. 92, legalizing $4,000 floating Indebtedness in-

curred for water purposes.
Algonao— H. B. No. 93, leealfzlng $4,000 floating indebtedness In-

curred for electric-light-plant bonds
ST. Clair Township, bT. Clair County—S. B. No. 25, legalizing

$1,500 bridge bonds.
Lacbium-H. B. No. 43, authorizing $100,000 public-improvement

bonds.
Gaylord—H. B. No. 51, legalizing $7,500 bonds of this village.

PtTOSKEY— 8. B. No. 11, legalizing $.0,000 electric light-plant
bonds.
IsHPEMiNG School District No. 1—S. B. No. 2, authorizing loan to

refund floating indebtedness.
Traverse City—H. B.No. 12.1egalizing $25,000 water-works bonds.
Houghton County—H. B. No. 10, authorizing bridge bonds.

Maine (P. 0. Park Ridge, III.,) School District No. 2.-
Bond6'a/e.- On Dec. 27,1900, this district sold .$6,000 Si

bonds to Mason, Lewis & Co,, Chicago. Securities are in de-
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Fori% lion Ok.
Penbale & Fi«h<T, New York.|6,fl33 54
r)eiiiS')U. I'li'ir Si, i;o..Cleve... S.flSl 00
Walter Stanton &Co.,N. Y .. 0.fll3 76

nomination of $i,000, dated Dec. 31, 1900. Interest is pay-
able semi-anunally at the office of the Township Treasarer.
Principal will mature $1,000 yearly on December 31 from
1906 to 1911, inclasive.

Marathon, N. \.—Bond Sale.—Oa January 22 $6,500 5J.^-

year (average) bridge bonds wer« awarded to W. J. H^iyes &
Sons, Cleveland, at 100-30 for 3^% bonds. Following are ihe

bids

:

For 3i0, Tinnds.
W.J. Hayes* Sons. ClBve $0,519 50
K. Kleybolte & Co., N. Y fi.518v;5

Geo. M. liahn. New York 6,50845
For 3-65% Bond*.

M. A. Stein, New York 6,605 00

Missoula County, Mont.

—

Bond Sale.— Oa January 21 the
|150,0'iO 4'; 10-2()-yfar (optional) refunding bonds were award-
ed to Mason, L^wis & Co., Coicago, at UO'376. For descrip-
tion ot bonds see Chronicle D^c, 22. p. 1283.

Monroe County, Tenii.

—

Bonds Proposed.—The County
Court has decided to petition the State Legislature for au-
thority to issue §100,000 pike bonds.
Nashville, Tvtun.—Bond Sale.— Oa January 21 the $50,000

i% 20-year improvement bonds were awarded to E. H, Rol-
lins & Sols, Boston, at 1C6"273 and accrnt-d intertst This
sale was oo an interest basis of about 3 56^, Following are
the bide

:

E. H. Rollins & Song. B08t...|53,1?6 .50

K Klevbolte & Co.. Ciucin... 53,H'2 50
Duke M. Farson, ChlcaKo. . . . 6iJ.60u oo
Fefler, Holzman & Co.. Cin.... 52.5t o (>0

N. W. HarriB & Co., Chicago.. 5a,.")78 00
Denlsou. Prior & Co.. Cleve.. 5V,.'blO

Lamprecht Bros. Co..<'ieve.. 62 4«oro
SeasonKood & Mayer, Cincin. 52,316 Oo
Gouldiug Marr, Nashville 52,0u0 00

Thos. Plater & Co. Na8hville.t51,768 10
American Nat. B'k,Nashville. 61,750 00
Mason. Lewis & Co.. Chicago. 5l,5«15 00
W. R Todd &. Co., Cincinnati. 51,500 00
P. 8- Brtggs & Co.. Cincin. .. 61,060(10
R.V. Montague & Co.,K.City. 60,7i;6 Oo
C. n. Coffin, Chicago 60,511 00
8. A. Kean. Chicago. 5').4:i7 00
W. J. Hayes & Sons. Cleve... . 50,100 00

For description of bonds see Chronicle Jan. 12. p. lOi.

Nelsonville, Ohio.—fion^i Sale.—Oa January 15 $4,000 &%
street improvement bonds were awarded to W. J. Hayes &
Sjns, Cleveland, at 109'67i. Following are the bids :

Denison. Prior & Co.. Cleve. . .$4,2X2 00
New Ist Nat. B'k.Colunibux... 4,2ii5 25
W. R.Todd & Co., Cincinnati.. 4,25oo0
First Nat. B'k, Barnesville.... 4,240 00

W. J. Hayes & Sons, Cleve. . . 14,38? 01
Feder, Uolzman & Co.. Cincin. 4,380 00
Heasongood & Mayer. (Mn. .. 4,326 44
P. S. Brigga & Co., Cincinnati. 4,325 Oo
R. Kleybolte* Co., Cincin... . 4,3 7 00

New Bedford, Mass.

—

Temporary Loan. —This city has bor
rowed $250,0(0 for ten months fiom Rogers, Newman &T0I
man of Bjston.

Newbnrn, Tenn.

—

Bonds Proposed.—The issuance of water^
li;.'ht and power bonds is the sauject matter of a bill now
before the State Legislature.

New Bremen, Ohio.—fiond Election.—It is stated that an,

election will be held shortly to vote on the question of iseu
log S10,0")0 bonds.
New Haven, Conn.

—

Temporary Loan.—The Ci'y Comp-
troller on Januiry 19 negotiated a loan of |50,< 00 with
Rogers, Newman & Tolman, Boston, at 3 15$r. Loan ma-
tures July 1, 1901.

New York City.—ZJoTid O^eiing.—Attention is called to

the official advertisement of New York City, elsewhere in

this Department, offering for sale $3,125,000 3% gold corpo-

rate ptock. Prcjiosals for thefe securities will be received

until 2 p, M., January 30, by Bird S. Coler, Ci^y ComptrolJer.

For full description see Chronicle last week, pige 152.

Northamptun. Mass.

—

Temporary Loan.—This city ha?
borrowed i^rs.OOO from Geo. Mixter, Boston, at 3 12^. 'Loan
is dated Jan. 25, 1901, and will mature Oct. 25, 1901.

North Milwaukee, Vfi».—Bond Sal \ On January 16 the
$6,000 i}4% 1-6-year (serial) village- hall bonds offered for sale
on January 7 were awarded to Rudolph Kleyoolte &Co.,
Cincinnati, at 101-183 and accrued intertst. For description
of bonds see Chronicle Jan. 5, p. 55.

Osawatoraie, Kau.

—

Bonds Voted.—At an election held
January 3 this city voted to issue S3S,700 w^ater-works bonds.
Interest will be at a rate not to exceed Q%. The details of the
issue are not yet determined upon.
Ramapo (N. I.) School District No. 1.—Bond Sale.—O

a

January 21 the $10,000 4% buildinsr bonds were awarded ta
Geo. M. Hdhn, New York, at 102'80 and accrued interest—an
interest basis of about 3'42^. Following are the bids :

Geo. M. Hahn. New York 102-80. I Geo. C. White .Jr., New York. .. 102^8
\V. J. Hayes & Sons, Cleve 102-90 I W. R. Todd * Co., Cincinnati. ..lOfOj
R. Kleybolte & Co.. Cincin 102-H9 I S. A. Kean, Chicaeo 100'25
M.A stein, New York lo2-20 |

Securities are dated Nov. 1, 1900, and mature $1,000 yearly
on Nov. 15 from 1901 to 1910, inclusive. For fall description
of bonds see Chronicle Jm. 12, p. 102.

Red River Count) (P. 0. Clarksrilie), Texas.—Bond Offer-
injy.- Proposals will be received until February 11 by the

NEW LOANS.
PROPOSALS FOR

$3,125,000.00 of 3% Corporate Stock
OF THE CITY OF NEW YORK.

Exempt from all Taxation ia the State of New York, except for State Purposes.

PRIACIPAL AND INTEREST PAYABLE IN GOLD.

EXECUTORS ADMINISTRATORS. GUARDIANS. AND OTHERS HOLDING TRUST FUNDS A^
AUTHORIZED BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF THE LAWS OF 18a7 TO
INVEST IN THIS STOCK.

SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OP NEW
YORK, at his office. No. 280 Broadway, in the City of Ni w York, until

"WEDNESDAY, THE 30TH DAY OP JANUARY, 1901,

at 2 o'clock P. M. for the whole or a part of the following described Resristered Stock of the City of New Yorlt.

bearing interest at the rate of THREE PER CENT, per annum, to wU :

500 OOO OO CORPORATE STOCK OF THE CITY OF NEW YORK FOR THE CONSTRUCTION
OF THE R.XPID-TRANSIT RAILROAD. Principal payable November 1, 1960.

SO OOO OO CORPORATE STOCK OF THE CITY OF NEW YORK, FOR THE EXTENSION OF
"riverside DRIVE TO THE BOULEVARD LAFAYETTE. Principal payable November 1, 1941.

KlOO OOO OO CORPORATE STOCK OFTHE CITY OF NEW YORK.FOR .SCHOOLHOQSES AND SITES
'therefor IN THE BOROUGH OF QUEENS. Principal payable November 1. 1S)41.

S150 000 OO CORPORATE STOCK OF THE CITY OF NEW YORK, FOR SCHOOLHOOSES AND
SITES THEREFOR IN THE BOROUGH OF RICHMOND. Pr.ncipal payable November 1. 1941.

»37.%000 00 CORPORATE STOCK OF THE CITY OF NEW YORK. FOR POLICE DEPARTMENT
'purposes. Principal payable NovemiJer 1, 1941.

»850 OOO OO corporate STOCK OF THE CITY OF NEW YORK FOR LAYING WATER-MAINS
IN THE BOROUGH OF BROOKLYN. Principal payable November 1, 1920.

A Deposit of TWO PER CENT. Cin money or certiaod check on a National or State Bank
in the City of New York) required.

For fuller Informauoji sec CITY RECORD Copies to be procured at No. 2 City HalU

BIRD S. COLER, Comptroller,
®

THE CITY OF NEW YORK.
DEPARTMENT OF FINANCE. CO.MPTROLLBR'S OFFICE. JANUARY 18TH. 1801.

SI

SI

Investment Securities

BOSTON.
Deal in Bonds of

Railroad, Street Rail-
way, Oas and Electric

Ldght Companiei.
Oovemrmnt and Jtfu-

nicipal Bonds Bought
and Sold.

FOR

N. W. HARRIS & CO.,
BANKERS.

Nkw York. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchantce

81 Nassau St., "^'^"Vuiidli^r"'^ New York.

Cable Address:—SABA.

James N. Brown & Co., Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.

BA¥INGS BANKS and TRUST FUNDS

b% BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NBW YOBK,
PHILA.. -

1 NASSAU 8TRBBT.
118 SO. FOURTH ST.

NEW LOANS.

BANKEKS,
No. «'.t CEDAR STREET. NEW YORK.

Dealers in Covernment, Municipal, Rail
road and Corporation Bonds.

INTEKEST ALLOWED ON DEPOSITS
Orders executed on N. Y. Stock Excbauge.

13 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

^S0,4>00
GARFIELD CO., WASH.,
COURT-HOUSE BONDS.

Notice is hereby given that the Board of Connty
Coaimissioners of Garfield County, the State of

Washington, will receive sea'ed bids for the sale of

bonds in the sum of Twenty Thousand Dollars,

issued for Court-House purposes.

Said bonds are to be in denomination of one
thousand dollars each and to run lor twenty years,

with one-half thereof to he issued May 1st, 1901, and
the remaining half oa the fir.st of September, 1901.

Interest to be paid annually and both principal and
interest to be paid at the office of the Treasurer of

Garfield County, In the City of Pomeroy, Washing-
ton.

Said bonds are to be issued in strict compliance

with a statute of the State of Washington entitled:

"An Act authorizing and empowering the organized

Counties of the State of Washington to contract In-

debtedness and to issue bonds for funding the same
and declaring an emergency," Approved March
21st, ]b9o.

Bids will be received up to noon March 4th, 1901,

and must be addressed to the Auditor of GarBeld

County, WashiUiitoQ, and marked "Bid on Court-

House bonds,"

The Board hereby reserving the riiiht to reject

any and all bids.
J. A. STRAIN,

Auditor and Ei-Offlcio,

Clerk of Board.

Cityof Stamford, Conn.,

Sewer and Funding Bonds.
jAXr ABY 24, 1901.

The undersigned will receive sealed proposal*

until 12 o'clocknoon, Friday, February 15th, ItOl, f or

the following loans:

$25,000 Sewer Redemption TwentyVear Bond*.

W'l.OOO Funding Twentj-Year Bond«.

The bonds of these two series will be for J1,000

each, dated March 1st, IPOl, bearing interest at the

rate of SHS per annum, payable seal annually In

March and September. Principal and interest pay-

able in gold at the Office of the City Treasurer.

Bids must provide for the payment of acctoed

interest from date of bonds to date of delivery.

A certiflfd check for five percent of the face raloe

of bonds bid for must be deposited by bld.lers.

The right is leserved to reject any and all bids.

WM. N. TRAVIS. City Treasurer.

Office
First National Hank Building, .

Stamlord, Conn.
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County Court for $26,500 i% refunding bonds. Securities are
in denomination of |500, dated April 10, 1901. Principal will
mature April 10, 1921, $13,000 being optional at any time and
$13,500 subject to call after five years. F. M. Smith 13

County Clerk.
Rhode Island.—Bonds Proposed.—A bill recently intro-

duced in the State Senate provides for the issuance of the
$700,000 bonds voted at the November election for the com-
pletion of the State House.
Roohester, N. Y.

—

Temporary Loan.—On January 24 My-
ron W. Greene, Rochester, vpas awarded an eight-months'
loan for $200,000 at 3 60% interest, the Security Trust Co. a
four-months' loan of §170,000 at '6 4.8% and the Fulton Savings
Bank a |15,0C0 loan, due in eight months, at 3'50^.

Rocky Moant, N. C.—Bond Bill Passes Senate.—Th.Q State
Senate has passed a bill authorizing the issuance of $40,000
bonds for an electric-light plant and for sewerage pur-
po-^e?.

Rosedale (Kan.) School District.—Bowds Proposed.—The
State Legislature is asked to authorize the refunding of out-
standing school bonds of this district.

RnssellTille, Ala.

—

Bonds Authorized,—The Mayor and
the Board of Aldermen have decided to issue $12,500 school-
building bonds.
Scott Coanty (Mo.) Drainage District jNo. Z.—Bond Sale.

—On January 1(5 the $94,924 81 6^ bonds were awarded to
George M. Brinkerhoff, Springfield, 111. For full description
of bonds see Chronicle Jan. 12, p. 103.

Shelby County, Tenn.

—

Bonds Proposed.—This county
will seek Legislative authority to issue bonds to the amount
of about $150,000 for the improvement of turnpikes.
Shreveport, La.—Bond Election.—The City Council has

called an election March 15 to vote on the question of issu-

ing $80,000 street-improvement bonds and $20,000 bonds for
the erection of fire houses and stations.

Simcoe, Ont.

—

Debenture Offering.— Proiposals will be re-
ceived until 12 M., February 2, by Frank Reid, Town Treas-
urer, for $10,000 4% consolidated debt debentures. Securities
are dated Dec. 1, 1900, a«d are part payable yearly for thirty
years. Proposals will also be received at the same time and
place for $2,444 i}4% local-improvement debentures, matur-
ing part yearly for twenty years.

Somerville, Tenn.

—

Bond Bill Passes Senate.—The State
Senate has passed a bill authorizing this town to issue light
and water bonds.
Spartanbnrg, S. C.

—

Bonds Proposed.—A.n election to vote
on the question of issuing bonds is provided for in a bill now
before the State Legislature.

Stamford, Conn.—Bond Off'ering.—The City Council has

authorized the issuance of $25,000 Z}4% 20-year gold sew-

erage-redemption bonds and $60,000 3>^^ 20 year gold fund-

ing bonds. Securities are in denomination of $1,000, dated

March 1, 1901. Interest will be payable s ami-annually at the

office of the City Treasurer. Proposals for these bonds will

be received until 12 m., February 15, by Wm. N. Travis, City

Treasurer. A certified check for 5^ of par value of bonds

bid for must accompany proposals.

The official notice of this offering will he found among the

advertiseynents elsewhere in this Department.

Syracuse, N. Y.

—

Bond Offering.—Pro-posals will be re-

ceived until 3 p. M., January 30, by E. F. Allen. City Treas-
urer, for $100,000 d]:i% 1-20-vear (serial) water bonds. Se-
curities will be issued in denomination of $5,000 (or for

smaller amounts if desired), dated April 1, 1901. Interest

will be payable April 1 and October 1 at the United States

Mortgage & Trust Co., New York City.

Proposals will also be received at the same time and place
for $316,000 4:% local-improvement bonds. Securities will be
issued in denominations of $5,0C0 and $4,000 (or for smaller
amounts if desired), dated Feb. 1, 1901. Intfrest will be pay-
able semi-annually at the United States Mortgage & Trust
Co., New York City. Principal will mature $24,000 yearly
on February 1 from 1902 to 1910, inclusive. These bonds are
issued under authority of Chapter 229, Laws of 1895, as
amended by Chapter 661, Laws of 1898, and in accordance
with Chapter 182, Laws of 1898, as amended by Chapter 581,

Laws of 1899.

Bonds Proposed.—Itoc&l papers state that at a coming meet-
ing of the Common Council a resolution providing for the
issuance of $315,000 bonds for a new high school will be in-

troduced.

NEW LOANS.
SI43,000

INDIANAPOLIS, INDIANA,
Fire Department and City Hospital Bonds.

DEPARTMENT OF FINANCE,
OFFICE OF THE CITY COMPTROLLER.

ROOM NO. 1. COURT H JUSE.

Indianapolis, Ixd., January 26, 1901.

Sealed bids wlli be received by the City Comptrol-
ler of the city of Indianapolis, Indiana, until 12

o'clocli M. on Wednesday, the 2(jth dxy of February,
19J1, for the whole or any part of f143,000 Indian-
apolis Fire Pepartment and City Hospital Bonds of
1901 of said city.

Said bonds shall be designated "Indianapolis Fire
Department and City Hospital Bonds of 1901," will

be dated March i, 1901, and be of thedenominatioti
of $1,000 each, with interest coupons attached; will

bear interest at the rate of three and one half per
cent (!i]4%) per annum, payable semi-annually on
the 1st day of January and the first day of July of
each year. Tne first coupon on each bona to be for
four months' interest only, or from March 1 to July
1, 1901. The principal is payable $14,000 annually,
commencmg January 1, 1M02, and $3,000 on January
1, 1912, and both principal and interest are payable
at the bankina house of Wiu8low,Lan;er& Co., New
York City. Bids for the purchase of said bonds
should be endorsed "Proposal for Indianapolis Fire
Department and City Hospital Bonds of 19ol," and
directed to the City Comptroller, Indianapolis, In-
d ana. Bidders may bid for all or any part of si.id

bOQds.
The Proposals will be opened by the City Comp-

troller, at his office, on the 20th day of February,
1«j1, between the hours of 12 o'clocU M. and 2

o'clock P. M., and said Comptroller will thereupon

award said bonds, or If he shall see fit, a part or any
number thereof, to the highest and best bidder
therefor, but (he said Comptroller shall have the
right to reject any and all bids or proposals, or any
part thereof, and shall have the right to accept a
part of any bid, and to award upon any bid the

whole or any less number oi bonds covered by such
bid, excepting only that no bond shall be sold at less

than par and accrued interest. He may also, in his

judgment and discretion, award a part of said bonds
to one bidder and a part to another.

Each bid shall be accompanied by a certified check
upon some responsible bank, payable to theorderof
Armin C. Koehne, City Treasurer, for a sum of
money equal to two and one-half {2]4) per cent of
the face or par value of the bonds bid for or pro-

posed to be purchased. The bonds awarded will be
delivered at the bankinz house of Winslow, Lanier
& Co., in the city of New York, on the 1st day of
March, 1901, and tbe successful bidder or bidders

shall take and pay for the bonds awarded to him or

them, and his or their omission, neglect or refusal so

to do shall be a breach of the contract of his bid or

proposal, on account of which damages shall be re-

tained or recovered as liquidated and provided in

the trdlnance covering this issue.

Said bonds are ofl'ered for sale under and by virtue
of the provisions of General Ordinance No. i, 1901^

passed by the Common Council on the Tth day of

January, 1901. and approved by the Mayor on the
8th day of January, 1901.

B. M, JOHNSON,
City Comptroller.

$200,000
Salt Lake City, Utah,

REFUNDING 4S

PRICE AND PARTICULARS ON
APPLICATION.

Farson, Leach & Co.,
Chicago. New Yorli.

MASON, LEWIS & CO.
BANKERS,

CHICAGO. BOSTON,
Monadnock Building, (iO Devonshire St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPlilCATTON.

Bouds aud InTestment Securities
TO NET FROM 3 TO 6%.

CORRESPONDENCE INVITED.

HARRY B. POWELL & CO.,
WOODSTOCK, VERMONT.

INVESTMENTS.

OENISON, PRIOR & CO.
DEAIiERa IN

High Graae Bondt^.

SEND FOR LISTS.

S Exchange Place, Boston.

131 Enclld Avenue, Cleveland.

ADAMS & COMPANY,
BANKERS,

DBAIERS IN

INVESTMENT BONDS
Members of Beaton Stock Bzchange.

No. 7 Congress and 31 State Streets,

BOSTON.

E. H. ROLLINS & SONS,
BAJVKERS.

Bonds for

Permanent Investment
19 milk street, BOSTON.
Denver. San Francisco.

Barstow, Jester&Co.
MUNICIPAL, )^^-„-r-r-^^
RAILROAD, BONDS.
CORPORATION, )

50 Wall Street,

New York.
List on application.
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Tarrytown, N. Y.—Bond» Defeated.—At the election held
January 17 the people voted against the ieauance of fSo.OOO
electric-light-plant bonds.

Thief River Falls, Minn.—Bond jEJ^ecfion.—The City Coun-
cil bag decided to call an election to vote on the question of
iseuing |7,500 electric light- plant bonds.

Tiilin, Ohio.

—

Bond Offerina.—Proposals vyill be received
until 12 M., Feb. 15, by J. B. Ehrenfried, City Clerk, for $10,-

700 4% refunding bonds. Securities are in denomination of

$1,000, except one bond, which is for $700, all dated Fch. 28,

1901. Interest will be payable semi-annually at the offline of

the City Treasurer and the principal will mature March 1,

1911. A certified (heck for 5% of the amount of the bonds
bid for. payable to the City Clerk, will be required. In Sec-
tion 2701, Revised Statutes of Ohio, will be found the author-
ity for the issuance af these bonds.

Toledo, OIjIo.—Bonds Authorized,—The City Councils
have authorized the issuance of $20,012 37 4% Collingwood
Avenue paving bonds; also $9,840 43 4% Rosewood Avenue
No. 1 paving bonds.

Victor, Colo.—i^ond Offering.—Ttenms Kelly, City Treas-
urer, advises ua that he will receive proposals until February
14 for $375,000 5% 10-year (jold water bonds.
Virginia.—iJoncfs Purchased. —The Sinking Fund Com-

missioners on January 21 purchased $76,000 "Century" bonds
as follows :

Davenport & Co., Rich- 5 $lO,O00ffl9fi-3a I Thos
mond < 20,600®«a-49 "

Branch & Co., < |26.00f)@fl6-28
Richmoud } 20,500®9a-60

Also accepted twenty four offers of $1,000 each at prices
ranging from 96*26 to 96'49, inclusive, made by Thos. Branch
& Co, of Richmond.
Wabasso, M.inn.— Bond Sale.—We are advised that the

$1,000 6% 5 year water-works bonds which were offered but
not sold on Dec. 17, 1900, have been awarded to the Bank of
Wabasso at par.

Waterford, N. Y.—Bond Sale—On January 22 the $13,000
Sj4% bonds were awarded to Isaac W. Sherrill, Poughkeep-
sie, at 102'008—an interest basis of about 3'271^. Following
are the bids

:

I. W. Sherrin Pouehkeepsle. $13,281 00 1 W. J. Hayes & Sons. Cleve...
Mechanics' Sav. B'k, Cohoes. 13,ii60 00 I Cohoos Savings Institution

.

$I.S,257 00
13,25100

Watonwan County (Minn.), Independent School District
No. 20 (P. 0. St. Jami's).—Bond O^ermgr.—Proposals will be
received until 8 p. m., February 4, by W. P. Rem pel, Clerk of
the Board of Education, for $25,000 4% 15-year bonds. Se-
curities will be in denomination of $1,000, dated Feb, 1, 1901,

Interest will be payable annually in St, James. Proposab
must be accompanied by a certified bank check for $"jOO.

Weehawken School District, ilndson County, N. J.—
Bids —Following are the bids received January 21 for the
$70,000 4% bonds, maturing $3,000 yearly on March 1 from
1916 to 1930, inclusive, and $25,000 on March 1, 1931

:

W. .7. Hayes & Sons, Cleve 109-03
Thompson, Tenneydfc Crawford,
New York 108-333

Kdw. C. Jones & Co., New York.107-376
N. W. Harris & Co., New York. .105-66

M. A. Stein. New York 105-44
Karson. l.nncti 4Co.,New York.lo6-02
C. K. WllliaoiS & Co., i'lttBburK.104-75
W. K. Todd &Co., New York...lO»-00
S. A. Kean, Cbicaxo lOO'CO

For description of bonds see Chronicle Jan. 19, p. 154.

The bids were referred to the Committee on Finance.
For description of bonds eee Chronicle January 5, 1901,

p. 50.

"Williamsburg, Mass.-rBonds Proposed.—This town has
petitioned the State Legislature for authority to issue $50,000
30-year water bonds.
Wood County (P. 0. Bowling Green), Ohio.—J5ond Offer-

ing.—Proposals will be received until 12 m. Feb. 18, by the
County Commissioners for S30,000 5^ jail bonds. Securities

will be in denomination of .$1,000. dated March 1, 1901. In-

terest will be payable March 1 and Sept. 1 and the principal

will mature as follows: $8,000 on March 1 in 1903 and 1904

and $7,()00 on Sept. 1 m 1903 and 1904. Bonds are issued

under Section 871 Revised Statutes of State of Ohio. Pro-
posals must be accompanied by a certified check of $1,000
payable at a Bowling Green, Ohio, bank, and the successful

bidder will be required to pay accrued interest. B. C. Hard-
ing is County Auditor.
Yonkers, N. Y.—Bond Sale.—On January 23 $50,000 S}4%

redemption bonds maturing Feb. 1, 1904; $19,50') '6}4i pa-

vilion bonds, maturing $2,500 April 1, 1905; $5,000 yearly

on April 1 from 1906 to 1908, inclusive, and $2,000 on April
1, 1909; $28,500 4% assessment bonds, maturing Feb. 1, 1902,

and $150,000 4% tax-relief bonds maturing May 1, 1902, were
all awarded to Allen, Sand & Co., New York, at 100 66 for

the entire amount of bonds offered. Bonds are all dated
Feb. 1, 1901.

INVESTMENTS.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

A.R.Macfarlane&Co.
JBA.lfK.ISMS A.ND BMOKEBS,

DULUTH. MINN.
[Members American Bankers' A8s'n.j

DEALBBB IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as aeents for non-resident property owuera and
investors.

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BAINKKR!!),

121 Devonshire Street-

BOSTON.

MUNICIPAL BONDS.
Securities Netting from 33^ to ^

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 115 Dearborn Street,

CHICAGO.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVERMORE,
SUCCESSOR TO

KOSENBERUER <& LIVERItlORE
31NAS8A IT STREET. - NEW Y ORK
EDWIN R. LANCASTER,

INVESTMENT SECURITIES.
Southern r«<.icurllte« a Speclaltr.

13 WAM. STRKFT. NKW YUKK.

MISCELLANEOUS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE I

24 Throgmorton St., London, E. C.

Tbe cxcbange Is prepared to entertain
a proposal for the estabHshment of
an Agency In New York. Hlgb-

est references required.

WK OWN AND OFFER

$75,000
STATEofCOAHUILA,

U. S. OF MEXICO,
6% GOLD BONDS.

Price to yield !iM%.

Trowbridge & Niver Co.,
CHICAGO, ILL

Flrat National Bank Bnlldins.

T. B. POTTER,
MUNICIPAL and Drikinc
CORPORATION OUNUb,

172 Wasliington Street,

CHICAGO, • • - ILLS.

LIST ON APPLICATION.

INVESTMENT^ SECURITIES.
[Cli'Al. )-^^k,->,^ROAD [BONDS
'ORATION^

MUNICIi'A
RAIL.
CORPOR

ecnritlen NeciiuK from 4)^ to 6 Per Cent
always on hand.
SEND FOU LIST.

ROBY ROBINSON,
ATLANTA «A.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street^

GHICACO.

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

J. G. WHITE & CO.,

Enfifineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports on

Electric Railway, Gas, Electric

Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Lig;ht and
Electric Power Plants Financed
Desiorned and Built.

CLINTON GILBERT,
2 Wa\\ Street, New York.

BANK AND TRUST CO. STOCKS.

INVESTillENT SECURITIES.

SECURE BANK VAULTS.

GENUINE
ffELDED CHROME STEEL AND IBOK
Oonnd and Flat Bare and 6-ply Plates and Anxlw

FOR SAFES. VAULTS. Ac
Cannot be Sawed. Cut, or drilled, and portUTtir

Bur«!ar Vrooi.

CHROitlE !*TEKI> WORKS.
Kent Ave. Keap and Hxiper St»^

oieMan'fersiuthe D.s. BROOK-UVW. ' .Y
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"^Cxnst ®0mvatiies.

United States Trust Co.
4e A.NI> 47 WAI,Ij 8TSJBMX.

Capital, $2,000,000
Surplus and Undirided
Profits, 11,000,000

This Company Is a legal depository for moneys
Said Into Court and Is authorized to act as Onardlan,
'rnstee or Executor.
INTEREST ALLOWED ON DEPOSITS,
which may be made at any time and withdrawn after
flTe days' notice, and will be entitled to Interest at
•nch rates as may be agreed upon.
Executors. Administrators, or Trustees of Estates,

Uellglous and Benevolent Institutions, and Individ-
uals, will And this Company a convenient depository
for money.
JOHN A. 8TRWART. Pretident. i

D. WILLIS JAMKS, Vic»-Pre/ident. '

JAMES S. CLAKK, Second Vice-Pretident.
HKNKF L. THOHNKLL, Secretari/.

LOUIS Q. HAMPTON, Assitt. Sec'v

TRUSTEES:
Bamnel Sloan, Charles S. Smith, James Stir.man,
D. WlIUs James, Wm. Rockefeller, John Claflin,
John A.Stewart, Alexander K. Orr, John J. Phelps,
J. H. Rhoades, Wm. H.Macy, Jr., John S.Kennedy,
Anson P. Stokes. Wm. D. Sloane, D. O. Mills,
John C. Brown, G. II. Scbwab, LewlsCI^/edyard,
Bdward Cooper. Frank Lyman, Marshall Field.
W.B.Cnttlng, George F. Vietor,

CONTINENTAL
TRUST COMPANY
OF THE CITY OF NEW YORK.

30 BROAD STREET.
Capital, Sarplas, Etc., - 81.350,000
OTTO T. BANNARD President.
WILLIAM ALEXANDER SMITH.. Ist Vlc»-Pres't
GORDON MACDONALD 8d Vlce-Pres'U
WILLARD V. KING Secretary.
HBNBT B. DABOLL Treasurer.

Dealffnated by the Supreme Court as a
Depositary lor Court Moneys.

Interest allowed on Deposits.
Executes all Trusts.

TRUSTEES :

William Jay, Frederic B. Jennings,
Alfred M. Hort. Charles Parsons,
Rudolf B. F. FUnsch, Gordon Norrie,
Robert S. Holt, A. Lanfear Norrie,
Oliver Harrtman Jr., William F. Cochran,
Wm. Alexander Smith, Walter Jennings,
Robert Olyphant, WlUlam A. Hazard,
Gordon Macdooald, Henry S. Kerr,
Otto T. Bannard, Myles Tiemey,
Eobert W. DeForest. O. D. Ashley.

Joseph Walker Jr.

Rhode Island Hospital

Trust Company,
PROTIDDNCE, R. I.
CAPITAL, 81,000,000
SURPLUS, 81,000,000

DIRECTORS:
Boyal C. Taft, Herbert J. Wells,
Robert H. I. Ooddard, John C. Pegram,
Gteo. W. R. Matteson, Lyman B. Goff,
William D, Ely, George Gordon King,
Robert 1. Gammell, Rowland G. Hazard,
William Binney, Nelson W. Aldrich,
William B. Weeden, Samuel K. Dorrance,
Bdward D. Pearce, Howard O. Sturges
Robert Knight. Stephen O. Metcaif,
John W. Dauielson Walter R Callender.
HERBERT J. WELLS. President.

SAM'L R. DORRANCE, Vice-President.
EDWARD S, CLARK. Secretary.

WILLIAM A. GAMWELL, Asst. Seo'y.

Manhattan Trvst
Company.

WALL ST.. cor. NASSAU.NEW VORK
Capital, Surplus & Undivided Profits,

$2,000,000.
OFFICKRS.

JOHN I. WAIEKBURT, PresideHt.

JOHN KEAN,
'-Vice-PresidentsAMOb T. FRENCH, i

^^^^ rresmenis.

CHAELEsH.SMIlH.f^ec. W.NORTHDUANE.Trew
niUKCTORS.

Francis R. Appleton. James J. Hill,
August Belmont, J. H. Latham,
George T. Bliss, Oliver H. Payne,
H. W. Cannon, E. D. Randolph,
A. J. Cassatt, Grant B. Schley
R. J. Cross. James O. Sheldon,
Rndulph Ellis. Edward Tuck,
Amos T. French, R. T.Wilson.
John Kean, John I Waterbury.

Wisconsin Trust Co.
REILWAVKEE, WIS.

Capital (Fully Paid), • $250,000
Transact a Oeneral Trust Bnsiuess.

OFFICERS

:

F. N. Kinney, Pres't. H. A. J. tJpham, 2d V.-Pt.
Fred'k Abbot, V.-Prest. A. A.Hathaway,Sec.&Tr.

J. M. W. Pratt, Trust Officer.

Union Trust Company
OF NEW YORK:

80 Broadway, New York.

CAPITAZ, .

SXTRPLUS, -
$1,000,000
$6,351,7S6

AUTHORIZED TO ACT AS

Executor, Administrator, Guardian,
Receiver or Trustee

AXD IS

A LEGAL DEPOSITARY FOB MONET.
ACTS AS TRUSTEE OF MORTGAGES OF
CORPORATIONS and accepts the transfer agency
and registry of stocks.

ALLOWS INTEREST ON DEPOSITS, which may
be made at any time, and withdrawn on five days
notice, with interest for the whole time they remain
with the company.
For the convenience of depositors this company

also opens CURRENT ACCOUNTS, subject. In ac-
cordance with Its rules, to check at sight, and allows

Interest upon the resulting daily balances. Such
checks pass through the Clearing House.
Attend specially to the

MANAOEUENT OF REAL ESTATE
and to the collection and remittance of rents.

It makes ample provision in its

BUROLAR AND FIRE PROOF VAULTS
for the safe keeping of securities placed in Its cus-
tody, on which It collects and remits Income.

EDWARD KING, President.
CORNELIUS 1). WOOD, JJAMES H OQILVIE, > Vice-Presidents,
AUGUSTUS W. KBLLEY, S

J V. B. THAVER, Secretary.
E. R. MERRITT, Assistant Secretary.
C. C. RAWLlNiiS, Trust Officer.

New York Security &
Trust Company,

46 IfAIiL STREET, NEDT TORK.
Oairltal and Snrplaa, 83,250,000

CHARLES S. FAIRCHILD, President.

ABRAM M. HYATT, ad Vlce-Pres.

OSBORN W. BRIGHT, Secretary.

ZELAH VAN LOAN, Asst. Secretary.

Authorized to act as executor, trustee, administra-
tor, guardian, agent and receiver.
Receives deposits subject to sight drafts, allowing

Interest. A legal depository for court and trust
funds.
A designated depository for the reserve of State

banks. Accounts of banks and bankers solicited.

C. S. Fairchild,
James J Hill,
W. F.Buckley,
S. G. Nelson.
H Hoagland,
James Stillman,

TRUSTEES.
M. C. D. Borden,
.I.G.McCuUough,
E iward I hi.

P. R. Coudert,
B. Aymai Sands.,
J. W. Sterling.
Abram M. Hyatt.

John A. McCall.
James A. Blair,
F. W. Sterns.
B. D. Rardclph,
\ldaceF,Walker,
a. W. Perkins,

Mississippi Valley Trust

Company,
FOURTH & PINE STS.. ST. LOUIS.

Capita/ and Surplus - $6,500,000

Executes Trusts of every description.

DIRECTORS.
Charles Clark, Elmer B. Adams, August Gehner,
Chas. H. Turner, H. 1. Drummond.Julius S. Walsh,

Wm. F. Nolker, S. E. Hoffman, William'n Bacon
T. O'Reilly, M.D.,D. R. Francis, Breckin'ge Jones
Sam. M.Kennard,Wm. D.Orthwein .H. Clay Pierce,

Aug. B. Ewing. Geo. H. Goddard.RoUa Wells,

J.C.VanBlarcom.Moses Rumsey.

OFFICERS.
Jui-IUS. S. WALSH, President.

BRKCKumiDOE JONKS, ist V.-P. and Counsel.

Samuel E. Hoftman. Second Vice-Pres.

Dk Lacy Chandler, Secretary.

James E. Brock, Ass't Secretary.

Frbokricb: Vikbling, Trust Officer.

Metropolitan Trust Co.
Of the City of New York.

37 and 39 Wall Street, New York.

Pald-np capital . 81.000,000
Snrplog and Undivided Profits. 1,338.000
Designated as a legal depositary bv order of Su-

preme Court. Receive deposits of money on inter-
est, act as fiscal or transfer agent, or trustee for cor-
porations, and accept and execute any legal trusts
from persons or corporations, on as favorable termi
as other similar companies.
Brayton Ives, President. Fred'k D. Tappen.V.-Pres.
Hove'ly Chew, 2d V.-Pres, Alex. S, Webb.. Jr., Sec'y.

Bertram Crnger. Asst. Sec

OLD COLONY
TRUST COMPANY.

BOSTON, MASS.
CAPITAL,, - - ?il,000,000SUKPH S, - - - 2,000,000
TrnnMacts n General Banking Busiuess.

AIIu>T8 lotereMt oil Diiilr Balances Subject
to C heck.

Trustee Under .llorleni>e!<.
Transfer Airent, Resistrar*-

BOARD OF DIRECTORS:
T. Jefferson Coolide;' Jr , Chairman-

Gordon Abbott, Oliver An e.<i,

C. W. Amory. Sfimuel Carr,
B. P. Cheney. T. JelJerson Coolidge,
Charles E. * otiing, Philip Dexter.
Eben S Draper. George F. I abvin,
Regnald Foster, George P. G irdner,
Henrys, Howe, AValt. r Hunnewell,
William Powell Mason, f^eor^e v. Ij. Meyer,
Laurence Minot, Richard Olney.
Henry R. Reed, Nathaniel Thayer,
Charles S. Turkerman. J.ucius Tutile,
Siephen M. Weld. Henry C. Weston.

GoKDON ABBOTT, President.
C. S. TUCK h;rm A.N, Viee-Pres. and Treasurer.
GKORUK P. GAKUNER, )FRANCIS R. HART, V Vice-Presidents.
JAMKS A. PAKKER. S

E. A. PHlPfEN. Secretarv and Asst, Treasurer.
F. G. POUSLANI). Assistant Treasurer.
JOSEPH G. STEARNS, Ass't. Secretary.
E. ELMKRPOYE. Ass't. Secretarv.
JULIUS R. WAKEFIELD, Trust OfBcer^

AMERICAN LOAN
-AND—

TRUST COMPANY,
BOSTON, MASS.

CAPITAL,. ... $1,000,000
SURPLUS EARNINGS, - 930,000
A legal Depository of moneys paid into CourtlanA.

for Administrators, Executors, Guardians Und
Trustees.

INTEREST AXLOWED ON DEPOSITS.
Trustee under Mortgages. Transfer Agent land-

Registrar of Stocks and Bonds.
BOARD OF DIRECTORS

:

S. E. PEABODY, Chairman.

C. F. Adams, 2d,
Hobart Ames,
Edwin F. Atkins,
Isaac T. Burr,
Samuel Carr,
Gordon Dexter
Elmer P. Howe,

N. W. Jordan,
David P. KimoaU.
Francis PeabodylJr.,
Albert A. Pope,
N.W. Rice,
R. E. Rcbblns,
Philip L. SaJtonatall,

Charles W. Whittier.

N. W. JORDAN, President.
B. A. COFFIN. 'I'reasurer.

C. H. BOWEN, Secretary.
G. W. AUKYANSEN. Asst. Bec.

Maryland Trust Cc,
CORNER SOUTH AND QERItlAN STS.

BALTIMORE.
CAPITAL, 81,300.000.
SURPLUS. 81.300,000.

A LEGAL DEPOSITORY FOR COURT ANI
TRUST FUNDS.

Acts as Financial Agent for States, Cities, Town*
Railroads and other Corporations. Transacts a gen
eral trust business. Lends money on approved le-

curity. Allows interest on special deposits. Aoti at
Trustee under Mortgages. Assignments and Deedi
of Trust, as Agent for the Transfer or Rwristratloi
of Stocks and Bonds, and for the payment of cou poni
Interest and dividends.

J. WILLCOX BROWN, President,
LLOYD L. JACKSON, First Vice-President.
HENRY J. BOWDOIN, Second Vice-President
J. BKRN A RD SrOTT. Secv. A Treas
CARROLL VAN NESS, Asst. Sec'y and Trew

DIRBC20»S:
Wm, A.Marburg, H. A. Parr, J. D. Baker,
Alex. Brown, Clayton C. Hall, G.A.von Llnge:
H. J. Bowdoin, J.WiUcox Brown, J. A. Tompkins
Leopold Strouse, B. N. Baker, S. Mandelbaum.
Basil B. Gordon, Fred'k W. Wood, John Pleasanti
Henry Walters, Andrew D.Jones, J. L. Blackwell,
W.B.Brooks, Jr., Joshua Leverlni, Geo. C. Jenklnj
LloydL. Jackson, James Bonu. John 8. Wilson

The Trust Co.ofAmeriCc
149 BROADWAY,

(Northwest Corner Liberty St.)

Capital $2,300,000
surplus & Undivided Profits, '^,743,894 1

Allows Interest on Dally Balances.
subject to check through the New York Clearlnj

house or payable at sight, and on Certificates i

Deposit. _ „ . „
Acts as Trustee, Receiver, Committee, Execute

Guardian, Administrator, Assignee, Registrt
Transfer and Fiscal Agent.

OFFICERS:
A^hbel P. Fitch, Pres Wdi. Barbour,V,-Pr«
Wm H. Leupp. V.-P. H. «. ftlanvlng, V.-P

R. J.Chatry. Secy. T.C.Clarke Jr..A.S<

A. L. Banister. Treas. W. Hunt Hall. A.Tre
Lawrence O. Murray, Trust Ofllcer.

DIRECTORS

:

Ashbel P. Fitch, George Crocker. C I. Hudson,
Wm. Barbour, lEdw.C. Schaefer, Willard Brown
H. S. Manning. iS. C. T. Dodd. Philip Lehmai
Saml.A.Maxwell, Joel F. Freeman,

;

MyronT.Herrick
Chas. F. Cutler,
Emers. McMillin,
Job. M. Donald,

William K. Spier,
Anson R. Flower,
H.S. Redmond.
Jno.R. Ueeeman,

Bdwd. V. Cragi
Geo. Blumentl
Frank Jay Got.'
Wm. A Clark
JohnW.GrlK*


