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GLEARINQ HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Jan. 12, have
been $2,613,655,220, against $2,356,120,521 last week and
$1,778,946,878 the corresponding week of last year.

Gliabinos.

Beturrw by Telegravf^

Kew York
Boston.

Philadelphia

Baltimore
ChloftKO

St. LoulB
,

New OrleanB

Seven cities, 6 days
(Kher oltles, 6 days

Total all cities, 6 days
All oitles, 1 day

Total all cities for week..

Wttk Ending January 12.

1901.

«1.B68.»76,107

129,911,084

92,583,035

20.794.813

182,912,565

38,882.558

11,443,691

{1,973,468,851

280,089,913

$2,203,640,794

410,114,426

t2>ei3,d65.22C

1900.

t898,961.936

117,260,889

74.191977

17,880.73 i

118,819,766

30.007,905

8,820,107

$1,261,913 318

204,273,198

$1,469,216,814

809,729,664

$1,778,946 378

P. Cent

+74-6

+4-8

+24-8

-H6-8
+3 4

+12-7

+67-8

+56M
+12-6

+500
+82-5

+470

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period end-
ing with Saturday noon, January 5, and the results
for the corresponding week in 1900, 1899 and 1898 are
also given. In comparison with the preceding week
there is an increase in the aggregate exchanges of
four hundred and seventy one million dollars, the gain
at New York being three hundred and twenty-eight millions.
Contrasted with the week of 1900 the total for the
whole country shows a gain of 28'3 per cent. Com-
pared with the week of 1899 the current returns record
an increase of 30-6 per cent, and the excess over 189S is 40-1
per cent. Outside of New York the increase over 1900 is 10-7
per cent. The excess over 1899 reaches 186 per cent, andmaking comparison with 1898 the gain is seen to be 19-6 p. c

(Jltaringt at—

New York
Philadelphia
PlttsbnrB
Baltimore
Buffalo
Washington.
Albany
Rochester
Syracuse
Scranton
Wilmington
Binuhamton
Chester
Total Middle

Boston
Providence
Hartford
New Haven
eprlngfleld
V^orcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New Eng..

ChlcaKO
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis.
Peoria
Toledo
Grand Rapids
Dayton
Evansvllle
Youngstown
SpringBeld, 111
Lexington
Akron
Kalamazoo
Rockford
SprinKfleld, Ohio..
Canton
Jacksonville, 111...

Quincy
Tot. Mid. West'n

San Francisco
Salt Lake city
Portland
Los Aneeles
Seattle
Spokane
Tacoma.
Helena
Fargo ,

Sioux Falls

Wtet ending January 5

1901.

1.691,518.292
105,999,6U8
38476,827
23,390.303
6,2«5.256
8,903,821
3,457,264
3,673.090
1.621,589
1,281,944
1,089,200
449,800
492,796

1,778,652

173,299
7,608,
3,776,
1.738
1763
1.808,
1.637,
1,161
e04
671
435

668

.130
600
^198
,983
,379
716
428
487
434
574

1900.

148,108.a2fl
98.073.076
25.83H,762
2i,VK;j.488
5,i!82,fl«0

2,934,827
8,342,310
8,629,886
1,641,129
1.336,943
999,886
623,600
891.713

1900.
,

P. Cent. 1899.

Total Paollio

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Qalveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville. ,

Norfolk
Augusta ,

KnoxvlUe
Fort Worth ,

Birmingham
Macon
Little Rook
Chatt.inooga
Jacksonville.

Total Sout&em...
Total all

Outside N
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
victoria
Vancouver
Total Canada

193,095,507

142,776.780
17,627,700
9.723,177

12,868,888
6,231,478
6.100,000
3,463,132
2,ij64,3a4
1,882.009
1.521,888
1.190,000
916,510
825,880
578,8)8
620,272
326,800
886.338
815,000
287,963
382.333
176,475
265,389

209,97«.673

19.306,044
3,633,976
2,226,159
2,500,292
1,814.160
1,188,096
1,118,738
660.867
400.000
162.5U

82,941,066

16,119,681
11,478,990
6.805.335
5,125.952
8,462,636
8,680,838
1,863719
1.045,000
1.000,000
906.696
480,763
110,194
170.000

,809,8^1,664

111.048.828
e.819,900
4,409.990
1,784.289
1,926,239
1,559.292
1,486.549
859,069
620,373
487,015
419,778

164,421,307

187,279,176
16,483.S50
8,905,319

11,447,900
6,364,889
5,800,000
4,115,530
2,147.901
8.393,021
1,275,181
1,181,691
1.037,101
316,524
456,256
469,486
357.000
409.773
824,306
874,663
351,738
172,981
250.000

801,744,177

18.484.364
2.370 166
1,875 000
1.98fl,(!99

1,730.091.
1,278,208
815,548
632,993
S7B.000
160,237

York.

61.396.463

40 039 369
10,314,143
8,638.919
4.147,000
8,800 000
8,660 034
4 804,990
8.586,789
B,S76 6B0
1,738,641
1,080,761
1,519,862
786,581

1,880,000
1.000,000
681.000
668,604
296 S79
245.589

90.065.314

2,356,180,

764.602

14/64
13,933,
8,530
1.700
1,282,
661
479
659

86.700

.621

229

113
,663
»0«
000
,343
275
695
298

587

89,608,809

18,697,896
9.870.838
5,879,985
5,530.305
4.686,263
4,159,797
1,753,217
1,365,716
1.059.967
681,781
166.510
128,407
167,287

48.287.988

83,111,170
10.914.022
9,838,989
8.473.400
4,677,086
3,767,795
3,881.851
3,0:50.358
2,0^ 475
1.851.721
l,325.160i
9160r0|
64l.88i

1,069.S93
825.000:
583,000
634 664
380,866]
859 008!

+38-9
+10 3
+41-2
+2-7

+19'2
-1-1
+8-4
+39-7
—1-2
—3-9
+9-3
-14 1
+i!5 8

1898.

1,160.346.613
b7,l«7,265
1!0.074,00-
81,161,040
4,919,969
8,168,7101
8,300,000 i

2.435,218
i

1,412,658
1,040. .'22

1

873,045
486.700
276.000

,042.897,394
92,613,874
20,514,191
26,491,433
6,140,109
8,868,257

2.422.78«
1.648,641
1,499,968
893,510
401,200

+36 8

+196
+11-6
-14-4
—26
-8-6
+81
+3-4

+34-0
-2-6
+17-3
+3 8

+17-4
+4'0
+69
+9-2
+12-8
-21
+52
-16-7
+5
—23 4
+198
+0-7
-in
+30
+267
+32 2
—8-5
-5-6
+9-2
+4-7
-197

1.307,649.448

147,690,842
6,814,400
4,234,288
2.666.421
2,069,006
1,729,871
1,845,914
1,477,501
664,018
631,463
850,000

170,052,244

127,375,822
16,297,050
8,210,609
9,977,960
6,611,479
6.033.800
3,455,277
8.029,420
1,801 334
1,146,903
896.809
761,118
869,967
488.609
878,645
292,600
376,873
214,316
271.413
210.000
125,000

1,196,791,268

186,039,304
6.019.0CO
4.787,243
2,158.846
2,046,853
1.779,381
2,050,488
806,660
861,886
497.261

185,493,118

16,989,694
1.934,049
1,893.092
1,806.683
1.225,000
1,074.473
628,435
688,136
418,400
112,004

26.616,914

9,852.145
9,807 209
7,005,514
4.805.850
3,183 839
8,320.918
1,479.609
1,074,448
969,314
469,760
478.009
188.483
189.088

156.7S0.2«6

122,120,991
14.968.950
7,898.360
7,894,484
6,496,789
4.900,400
8,388,560
8,276,840
1.839,991
1,175,528
799,988

269.174
480.668
5^2.088
246.200
277,714
166,103
210,068
281,870

176,086 098

17.895,681
1.911.140
2,849.645
1,640,404
1,129.178
859.614

1,091,280
560.000
302 838
186.816

41.194 036

80.109.827
12,947,324
0,091.866
8,061.700
3,S91.8»2
8,606.108
8,700.600
2,827,660
8,118485
1,671,018
1,131.186
718.680
6<a880
086.02?
676 000
338.000
395 503
814 015
239.931

27 187 834

11,657.272
0.042 644
6.0S7.780
4286.797
8,821,027
1,79-.' 178
1,850,000
081660
894.809
423.836
433.859
109 096
06.376

82 612,607 +t

^839.555.052 +8f

690.417.7861 +1C
10.424790 +3«
12.310.633 +1S
2.007.8181 —la

1,053 392 -IS
920.000 +S«
998.283 -4
639169, —88
963.846 —316

|

30 811.3341 +16 9.

41,160 491

SB 788 400
18,642 010
8,367,006
4,194,700
8.003.689
3,01 1,160
8,666 137
2.983.883
8,197.011
1,837.316
1,137,746
708,461
664,908
008 188
666 806
600.000
432 839
4iX)446
^90 680

77.975 i«.' 86.151 810

1.807.764,698 1.688.678.701

647.40»*.080 6S0 779 397

18.468 8Sl 18 619 068
11.957 563 18.408.^
8 095 81* 1,7«1.077
1,768 45*' 1.600.000

84.=i,00«

680 140
1,000109
673.68T

B'SISO
630 359

<W 071 HOT 80 949.60
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THE FINANCIAL SITUATION.
This is evidently an era of big deals, for the air is

full of them; though so far as yet developed they

appear to be of a very peculiar sort. Large combina-

tions of capital are an economic feature which has for

years been an incident in affairs. But the dea^s we

refer to—those that have gotten out of their forma-

tive state—are of quite a different type from any of

their predecessors. They differ in that they do not

seem to have been undertaken to enrich the banker

who has carried them through. What are the fea-

tures that give these deals this peculiarity ? The
Piennsylvania Coal Company was bought and turned

over to tne Erie Railroad. The controlling interest in

the stock of the New Jersey Central was bought and

turned over to the Reading. That is to say, all the

rise in the value of the said stocks at the Stock Ex-

change has inured, not to the banker, but to the com-

panies to whom he transferred the stocks. In fact,

if we go a little further back in the investigation, do

we not find also that the influence which was instru-

mental in accepting the terms of the anthracite coal

strikers acd raising the wages of the employes came

from the same source that devised and effected the

deals referred to? Do we not find likewise that it was

the same influence that successfully resisted a further

rise in the price of coal? Here is an item of expense

added to the companies' outgoes and an item of

revenue excluded from their income; thus apparently

both transactions are adverse to the companies' inter-

ests and to the advantage of the public. Truly these

have been peculiar deals for Wall Street!

How will these deals affect the companies' policy

and earnings ? The effect will, we are led to pre-

sume, be confined to enforcing a strict observance

of published rates and more economical administra-

tion. Of course if the public insists on higher wages

being paid, the public most likely will have to shoul-

der the added burden through an enhanced market
price for the coal ; we say that, because experience

shows that most of the companies cannot afford to

mine coal on any smaller margin of profit than has

hitherto prevailed. But except in such a case

as noted, we do not understand that these

new combinations will result in any higher

price to consumers. A.% we said last week, the roads

will aim to enlarge income chiefly by saving what in

the past has been lost by cuts and rebates—items of

very considerable importance. Raising rates would
increase the market price of coal; that could not be

done without good and sufficient reason, because it

would excite public opposition and the opposition of

the Inter- State Commerce Commission. There is,

however, one other important item of income which
will hereafter be taken in by the old roads, and that

is the profits of the independent companies. In the

past they have not only been a source of contention,

but appear always to have made money even while the

roads lost money. By recent purchases those com-
panies have been in substance eliminated as factors

and whatever profit they produce the roads will now
reap. The poor old cripple Erie has, it is believed,

been thus resurrected and "put in scene again upon
the living stage." If its stock has really been made a

living thing, it will prove to be a foremost work
among the magical results of these big deals.

The scramble for stocks at the Stock Exchange
made a new record on Monday of this week, the total

touching so high a figure that it seems almost impos-

sible it should be reached again soon. It is reported

that in the first hour the recorded transactions ran

beyond 650,000 shares ; that day's aggregate was

2,127,503 shares. Since then the business has con-

tinued day by day quite large, though smaller, the

week's total, including the period beginning with the

half- day Saturday to the close on Friday, being

8,759,314 shares. During the latter half of the week
the condition of affairs has been getting a little clearer

through persistent denials of the chief rumors

afloat. Mr. Morgan asserted that he was not try-

ing to buy the Delaware & Hudson Company ; nor

was he trying to purchase the New York Ontario &
Western ; the New York Central stated that it did

not desire to lease the Delaware & Hudson ; Mr.

James J. Hill denied that he had obtained or was

seeking to get control of the St. Paul ; but it is

hardly worth the time and space to repeat more of

these statements. Probably what we set out last

week in our article with referenca to ** The Frater-

nization of Railroads" described, in as nearly correct

a form as can be stated at present, the character of

the movements which have been and still are in prog-

ress. Of all the stories put afloat probably the

rumor that the Great Northern and the Northern

Pacific were about to effect a consolidation with

the St. Paul was the least plausible. No step

apparently could be less wise as a business operation

or less likely to reduce friction. We should call it a

plan to restrict traffic over the two Pacific roads to

the supply heretofore received from one of their feed-

ers, and to create jealousies and opposition among
their former tributaries by shipping all their freight

over their new purchase. Such results, instead of se-

curing peace and harmony, would be evidence of a

very free-handed payment for an apple of discord.

The revival of confidence which has followed as the

result of President McKinley's re election is visible

not alone in financial circles but extends as well to

many departments of trade. The iron industry, which

usually is looked upon as a sort of trade barometer,

is an excellent illustration. A decided revival has

been in progress there during the last two months.

Conclusive evidence on that point is furnished in

the monthly statistics of iron furnaces in blast

published this week by the **Iron Age." The
"Age" finds that there are now 233 furnaces

j

in operation, against only 211 on December 1 and but '

201 on November 1. In other words, 32 furnaces

have started up during the two months—an addition

of 16 per cent. The capacity of the furnaces now at

work is 250,351 tons per week; the corresponding

total December 1 was 228,846 tons, while Nov.l it was

only 215,304 tons. The increase in the two months

has hence been 35,000 tons per week, being at the

rate of over If million tons per year. Of course even

now, after this increase, the output is much
below the previous maximum, the production early in

1900 having been close to 300,000 tons per week.

The Age states that some preparations are going on to

start additional stacks, but that for the present the

vigor of the movement is slackening. The most

gratifying feature in connection with the larger make

of iron is that coincidently furnace stocks are declin-

ing. Up to October stocks kept steadily increasing
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in face of the great curtailment in production. Since

then there has been a decrease in the item each

month. The Age's statement dees not include the

holdings of the steel works producing their own iron.

Apart from these, the total of furnace stocks, soM

and unsold, on October 1 was 670,531 tons ; by Xo-

vember 1 this had been reduced to 641,466 tons ; De-

cember 1 saw a decrease to 556,636 tons, and now

there has been a reduction to 548,663 tons.

The Louisville & Nashville has further enlarged its

dividend rate. This follows naturally from the ex

panding traffic and revenues of the system and from

the general prosperity of industrial interests. In this

prosperity the South is sharing to the full extent,

and perhaps even more than the rest of the country.

The high price which the Southern planter is gettirg

for his cotton is an important item, increasing greatly

the purchasing power of Southern communities. The

Louisville & Nashville makes the semi-annual divi-

dend this time 2^ per cent, as against 2 per cent at

the last semianLual date. The company has been

proceeding very cautiously in this matter of en

larged dividend returns. It was not until 1899

that dividends were resumed after an interregnum

since 1893. The first payment was H per cent in

January 1899. In August of the same year the pay-

ment was increased to 2 per cent, and that amount

has been given the shareholders at each semiannual

period since then until the present change to 2| per

cent. An income statement has been submitted for

the six months to December 31,which shows that after

allowing for the enlarged dividend a surplus remains

for the half-year of almost a million dollars. The net

income for the six months was $5,539,452, an im-

provement of $351,541 over the corresponding six

months of the preceding fiscal year. Fixed charges

took only $3,236,212, leaving a balance of $2,303 240.

The 2^ per cent dividend calls for $1,320,000, making
the surplus above the dividend $983,240.

The Delaware & Hudson is another large company
which has increased its return to the shareholdeis.

This company always bases its dividend on the earn

ings of the previous year. The income results

for 1900 have not yet been made public, but they

are of such a character that the management an-

nounce that shareholders will receive 7 per cent in

quarterly instalments of If per cent. This is an in-

crease of 2 per cent over the 5 per cent paid in 1900

and the three previous years. The Delaware & Hudson
is one of the anthracite properties with reference to

which rumors of a change of ownership have been

especially rife. But the higher dividend seems

to have been a more potent influence even in

advancing the market price of the shares than

the rumors referred to. For during the last

hour of business yesterday afternoon the stock rose

fully 11 points—from 148^ to 159^. Of course the

harmonizing of the anthracite trade, which is being

effected through Mr. Morgan's efforts, means much
for the Delaware & Hudson, the same as for the other

companies. The continuance of trade prosperity all

over the United States, which seems assured, is

another exceedingly favorable factor in the future of

the company.

There was no change in the offic'al rates of dis-

count by any of the European banks this week. The
tone of the open market in London is easier, partly

because of the improvement in the condition of the

Bank of England and also because there appears to be

some expectation of relief to the monetary situation

at that centre through imports of gold from New
Ycrk. Discounts at Berlin are also easier. The feat-

ure of the week was the successful placing on the Con-

tinent of a loan of the Duchy of Baden for 56,000,000

marks nine-year 4-per-cent bonds at 100:^^, with par-

ticipation in London. It is reported that a Bavarian

loan for $25,000,000 in 5-per-cent four-year bonds at

100^ is soon to be offered in London. The statement

of the New York Associated Banks last week r- fleeted

the return movement of money from the interior

usual at this season, and the gain of $6,814,400 in

cash very nearly corresponded with the preliminary

estimates. There were indications, however, in the

increase of about $2,400,000 in deposits over the total

gain in cash and in loans that considerable amounts

of money which had been disbursed for interest and

dividends during the week had been returned to the

banks. The surplus reserve was increased §2,624,-

175.

The refunding operations have nearly reached the

final limit, and imperfect applications for the ex-

change of old fundable bonds for the new 2 per cents

are being settled by the Division of Loans and Cur-

rency of the Treasury Department as rapidly as possi-

ble. It is expected that by the end of next week the

books will be closed upon refunding transactions, and

then the exact amount of the exchanges can be deter-

mined. The total at the close of business on Thurs-

day was $445,360,250.

Money on call, representing bankers' balances, has

been easier this week, influenced by the distribution

of interest and dividends, by Treasury disbursements

in excess of receipts, and by a continued return move-

ment of currency from the interior. Loans at the

Stock Exchange have been made at 5 per cent and at

2^ per cent, averaging about 3^ per cent. On Mon-

day the transactions were at 5 per cent and it 3 per

cent, with the majority at 4 per cent. On Tuesday

loans were at 4| per cent ard at 3 per cent, with the

bulk of the business at 3| per cent. On Wednesday

transactions were at 4 per cent and at 3 per cent, with

the majority at 3^ per cent. On Thursday loans were

at 4 per cent and at 2^^ per cent, with the bulk of the

business at 3^ per cent. On Friday transactions were

at 3^ per cent and at 3 per cent, with the majority at

3 per cent. Banks and trust companies quote 3^ per

cent as the minimum. Time contracts are liberally

offered and the demand is fair. Rates on good mixed

Stock Exchange collateral are 4 per cent for thirty to

sixty days and 4@4| per cent for ninety days to six

months. Some transactions for ninety days to four

months on exceptionally good security are reported at

3i per cent. There is an increasing demand for com-

mercial paper, not only from local but from inland

buyers, and the supply is improving. Rates are 4@4 J

per cent for sixty to ninety-day endorsed bills receiva-

ble, 4^@5 per cent for prime and 5}@6 per cent for

good four to six mouths single names.

The Bank of England minimum rate of discount

remains unchanged at 5 per cent. The cable reports

discounts of sixty to ninety day bank bills in London

4@4^ per cent. The open market rate at Paris is 3

per cent and at Berlin and Frankfort it is 3^(34 per

cent. According to our special cable from London
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the Bank of England gained £470,438 bullion during

the week and held £29,137,738 at the close of the

week. Oar correspondent further advises us that the

gain was due to receipts of £608,000 net from the

interior of Great Britain and to the export of £138,-

000, of which £90,000 were to India, £25,000 to

Argentina, £16,000 to the Continent and £8,000 to

South America.

The foreign exchange market was quite strong on

Monday, influenced by an urgent demand to remit

for securities bought in London for New York ac-

count and also for stocks sold in this market through

the arbitragehouses. The supply of bills was quite

limited, there being very few offerings of commercial

drafts, and the market was almost bare of bankers'

bills. The sharp rise in sterling on that day led to

some expectations of gold exports to London, but at

the then current rates for sterling exchange it was

evident that shipments of the metal could not be

made at a profit unless special inducements were of

fered by the Bank of England. On the following

day the tone of the market grew easier in conse-

quence of a relaxation in the tension of the London

discount market, and it so continued until after

Wednesday, when there was a firmer tone caused by a

renewed demand for remittance by to-day's (Satur-

day's) steamer. While there was on Thursday no

probability of an immediate export of gold to Lon-

don, it was regarded as likely that some would be

shipped to Paris next week, the rates for exchange on

that centre being high enough to justify the move

ment even without the offering of any special in-

ducement by the Bank of France. Should sales of

securities for London account continue in their pres-

ent reported volume of about $1,000,000 per day,

bankers were of the opinion that gold would like-

wise be shipped to the British capital, probably in an-

other week. Receipts of gold at the Custom House

during the week, $41,726. The Assay Office paid

$915,589 99 for domestic bullion.

Nominal rates for exchange were advanced during

the week to 4 84 for sixty day and 4 88 for sight.

Rates for actual business opened on Monday at an ad-

vance of three-quarters of a cent all around, compared

with those at the close on Friday of last week, to 4 83

@4 83i for long, 4 87@4 87i for short and 4 87|@

4 88 for cables, and the tone was very strong, reflect-

ing an urgent demand for remittance. On the fol-

lowing day the market was easier, though at un-

changed rates. On Wednesday the tone grew firmer,

but there was no quotable change until Thursday,

when long sterling advanced one- quarter of a cent, to

4 83i@4 83i, because at the then current rate of dis-

count in London long was relatively cheaper for re-

mittance than short. The market was firm on Friday.

The following shows daily posted rates for exchange

by some of the leading drawers:

FBI..
Jan. 4.

MON..
Jan. 7.

Tims.,
Jan. 8.

Whd.,
Jan. 9.

THtTB..
Jan. 10.

FBI..
Jan. 11.

Brown Bro. [f.^^H
488
4 87 87j|

84
87«

84
87J6

84
88

84
88

BarlDK, 5 60 days.
Magoun4Co..tSlght....

483
4 87

83«
87«

88M
87J4

83 Wl

87«
88!^
87>t

83^
Sin

Bnnk Brttleh J
60 days

.

No. America, . . Sight...

.

4 88
4 87

83^ 83^
87H

84
87«

84
87^

84
87«

Bank of ) 80 days.
Montreal J Sight....

4 82^
4 87

83
87

88
87

83 <4

87«
83W
87«

84
68

Canadian Bank « 60 days,
of Commeroe. . ( Sight...

.

4 82^
4 8a>»

83
87

83
87

84
88

84
88

84
68

Heidelbach, Xok- ( 60 days,
elhelmer St Co.' Sight....

483
4 87 r^

83«
87H

e3«
87>4

84
88

84
88

LMardFrere....||?g^^f,':
483
4 87

8S«
87Ji

83X
87«

6SW 84
88

84
88

Merchants' Bk. ( 60 days

.

or Canada Sight....
4 82^
4 86M

83
87 87H

83Ji
87J^

88^ 83^
87>«

The market closed at 4 83i@4 83^ for long, 4 87

@4 87i for short and 4 88@4 88i for cables.

Commercial on banks 4 82f@4 83 and documents
for payment 4 82@4 83. Cotton for payment,

4 82@4 82i, cotton for acceptance 4 82|@4 83 and
grain for payment 4 82|@4 83.

The following gives the week's movements of

money to and from the interior by New York banks.

Week BnMn« Jan. 11, IDOl.

Onrrenoy.
Gtold

Total gold and legal tenders.

Received by

N. T. Bafike.

19,736,000

2,097.000

111,832,000

SMned by

N.T.Banke.

t6.077,000

824.000

$5,901,000

Net Interior

Movement.

Gain, 14,658,000

Gain. 1,873,000

G«in. t6.Q31,000

With the Sub-Treasury operations the result is as

follows.

Week Ending Jan. 11, 1001.

Banks Interior movement, as ahore
Sab-Treasary operations

Total gold and legal tenders.

Into

Banks.
Out of

Bank*.

111,838,000

23,400,000

«6,001,000

21.612,000

135.232,000 127,613,000

Net Ohoniwin
BankRommm.

Qaln. 16,831,000

Gain. 1,788,000

Gabn. «7.710,000

The following table indicates the amount of bullion

in the principal European banks.

Jan. 10, 1901. Jan. 11. 1900.

Bank of

&oU. aUver. TotaU Gold. SUver. TotoU.

Bngland
S

29,137,738

98,584,312

85.113,000

78.888,000

88,350,000

14,001,000

15,628.000

4,903.000

3,037,000

t 1
29,187,738

137,483,604

38,050,000

80,267,000

48,814,000

80,374,000

17,381,000

10,497,000

4,641,000

s
33,357,711

76,131 190

25,603,000

85,730,000

32,843,000

18,600.000

16.469.000

8,770.000

3,019,000

X H
83,357.711

120,908.982

88,792,000

91,246,000

41,686.000

28.166 000

rranoe
Germany
auBsla

Ans.-Hung'y.

Spain

43,889,892

12,937,000

6,404,000

9,964.000

16,373,000

1,853,000

6,694,000

1,514,000

45.772,792

13,189,000

5,515.000

8,843.000

14,666,000

1.601.000

6,954,000

1,610,000

Italy

Netherlands..

Mat. Belg'm..

16,970,000

9,724,000

4,529,000

Tot.thls week
Tot. prev. w'lt

297,457.050

296.352.513

98,628,298

97,787,386

395,985,318 288,622,901

893,139.909286,234.234

96,850,792

95,973,667

385,878,698

882.207,901

GOVERNOR ODELL AND PUBLIC
ECONOMY.

The position regarding public expenditure taken by
Governor Odell of New York, in his first message to

the Senate, strikes us as a matter of considerable im-

portance. It is so for the double reason that an ex-

ample set by the Empire State is likely to be followed

elsewhere, and that such examples are necessary

where public extravagance is likely to be condoned,

and therefore increased, in times of trade prosperity.

The more money there is to spend, and the more sine-

cures that may exist, the larger, all other things

being equal, will be the patronage in the hands

of public officers, and hence the greater their

ctiance of retaining political influence. When, in-

deed, the question concerns itself not merely with

vetoing further useless expenditure, but with lopping

off useless offices which are already filled, courage of

a rather uncommon sort is required. People who
recall the days of the national deficit may remember

that the Fifty-second House of Representatives, con-

fronted with an excess of expenditure, publicly

passed a resolution that "in view of the present con-

dition of the Treasury, no money ought to be appro-

priated by Congress except such as is manifestly

necessary to carry on the several departments fru-

gally,', efficiently and honestly administered;" in that

case, however, the sequel was a fruitless cut of $24,-

000,000 in needed appropriations for deficiencies, fol-

lowed by an increase of $11,500,000 in those for pen-

sions and of $19,000,000 in river and harbor outlay.

The reasons for this constant tendency to public

extravagance, both State and national, are sufficiently

well known. Theoretically it is the executive which
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asks for appropriations of public money and the

legislature which jealously scrutinizes applications

and deals out its grants with a cautious hand. This

was the literal state of things when the British Par-

liament fixed the system after its struggle with the

Stuarts, and it still exists in a considerable degree in

the present English Legislature; but in every other

representative government the practical condition of

affairs is that the legislature busies itself with grants

of public moneys for a hundred purposes pleasing to

various classes or localities, and in the creation of

new places at the instance of influential politicians.

It has therefore come about that the legislatures

are entangled in a system of habits and precedents

from which they often cannot extricate themselves, even

when, as in the cited case of 1892, they honestly mean
to do so.

Thus, by a curious reversal of the theoretical po-

sition, it has resulted that the executive is left the

single influence strong enough to enforce economy.

He may do so either by dispensing with grants and

subordinate officials which his predecessors found

convenient, or by such insistence in his official papers

on retrenchment as shall induce the requisite public

pressure. No executive has more power in this re-

gard than the governor of a wealthy State, and in no

such State has the governor such influence as in

New York. This is why Governor Odeirs position

taken in his first official paper is so highly interest-

ing an experiment. If the example should prove

contagious, as it may, and if the policy proclaimed

attracts popular support, as it has done already, the

problem of legislative extravagance may be met at the

very time when its aspects were most menacing.

Mr. Odell is practical to the last degree in his rec-

ommendations for economy. Merely to insist on

reduced expenditure, leaving the details to legislative

committees, hardly advances the question. The legis-

lators will be slow to choose which source of patron-

age to suppress; the people will be puzzled as to what

they are entitled to expect. Neither result can follow

the very business-like plan of action submitted by

Governor Odell. He informs the Legislature ex-

plicitly what useless expenditures or superfluous

offices can be abolished, how they came to exist, why
they are needed no longer, what should be substituted

for them, and exactly how much will be saved by their

extinction. It is clearly explained, for instance, how
$25,000 annual outlay could be saved to the State by

abolishing the Board of Charities, with better service

under another system ; why the consolidation of the

boards of Arbitration, of Labor Statistics and
of Factory Inspection, involving retrenchment of

$172,000, would sacrifice nothing to the ser-

vice ; how at least half a million more is

paid out for what are either sinecures or dupli

cate offices. We have failed to see, on careful read-

ing, how any of Mr. Odell's exhibits of possible re-

trenchment can be proved impracticable. The greater

number of the commissions referred to were created

under special pressure for the purpose of starting

work in a new direction. So far as regards the start-

ing of the machinery, their task is finished, and may
properly be handed over to other regular offices.

Where, on the other hand, as is certainly true in some
instances, sinecures have grown up through the easy

disposition of department chiefs and Assembly com-
mittees, the duty of the Government admits of no dis-

pute. The simple fact is, Mr. Odell has chosen to

grapple with details which have hitherto either re-

mained unnoticed or been wilfully ignored. Such
specific presentation of the facts cannot be safely

ignored by the legislators ; it will therefore be a matter

of special interest to see what response they make.

In one sense Mr. Odell's policy of close economy is

anomalous at a time of great prosperity, when in-

comes are high and every one is spending. But from

another point of view, however, the Governor has cor-

rectly interpreted the spirit of the period. If there

is any one characteristic which marks out from pre-

vious epochs of the kind the present era of commer-

cial profit, it is the strict enforcement of working

economies in trade. This principle, indeed, lies at the

very basis of the huge industrial and railway combi-

nations which now fill so large a space in the financial

news. That the head of the vast business organiza-

tion known as a State should seek to apply an exactly

similar process to its expense account, is at least con-

sistent. To business men the policy makes pecu-

liarly direct appeal.

FAILURES IN 1900 EXPLAINED.
The number of mercantile failures in 1900, accord-

ing to R. G. Dun & Co.'s record, was 10,774, the lia-

bilities reaching $138,495,673. Notwithstanding 1900

was in a sense a prosperous year, these are by no

means small totals when studied either alone or in

comparison with other years. This becomes evident

by a brief recital. For instance, they compare with

9,337 in number and $90,879,889 in liabilities in 1899;

with 12,186 in number and $130,662,899 liabilities in

1898; with 13,351 in number and $154,332,071 lia-

bilities in 1897, and with 15,088 in number and $226,-

036,834 liabilities in 1896. Considered as a whole

this statement becomes intelligible. It includes the

last two Presidential years—that is, the first and sec-

ond election of President McKinley—and the years

intervening, in which a Congressional election oc-

curred (in November 1898) that gave the sound-

money party both the Senate and the House by a

good working majority.

In the light of these conditions consider the 1900

record. Why is it that both in number and in liabil-

ities the totals are considerably larger than in 1899?

That.question draws attention to the fact that the 1899

results are the smallest of the whole series; besides, it

attracts notice to the further feature that there was

a regular gradation from 1896 to 1899—1896 being

much the largest and 1899 the smallest. If we may
be permitted the expression, we were down in the

slums in 1896. We have only once reached a ma-
terially lower state of our industries since the estab-

lishment of specie payments, and that was in 1893.

They both (1896 and 1893) represent life struggles

for our currency standard. It will be remembered
that the Sherman silver- purchase law was passed in

1890. When 1893 opened it had become evident that

the continued execution of the 1890 law would in-

evitably and speedily bring us to silver payments. As
the months passed the despondency increased; all the

time mercantile failures were very numerous, and in

September banks (they are not included in Dan's re-

ports), national. State and private, in the South

and West, failed to an extent passing all previous

records. Dun made a special investigation and pub-

lished December 30 the results, showing that 642

national and State banks and private bankers had

shut their doors in 1893, representing $210,998,808 of
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liabilities, of coursa locking up deposits and so in-

creasing the strain in mercantile circles. On October

30 1893 the bill repealing the purchase clause of the

1890 law passed the S mate and on November 1 it was

signed by President Cleveland. Thus ended the most

bitter legislativa struggle the country has ever wit-

nessed—ended, too, in the first great victory for our

gold standard.

We have recalled these old facts because they are

the type of the surroundings in 1896 and also in large

measure in 1900—1896 being the occasion of the sec-

ond great struggle and victory for the ''gold standard

and 1900 being the third. We need not dwell upon

the 1896 events, as they are familiar to all. Besides

that, they have very little bearing, other than what

has been already stated, upon the failures in 1900,

except the single fact that they resulted in the choice

of Mr. McKinley and a partial revival of confidence.

That victory, though, as heretofore said, still left one

branch of the Government, the Senate, hostile to

sound money. CjEsequently it was not until after

the election in November 1898 that legislation favor

able to the gold standard Tvas possible. With the

success attained in 1896 made thereby complete in

November 1898, confidence and buoyancy received its

final impulse. Already industrial affairs in Europe,

as well as in America, had shaped themselves in such

a way as to govern the character of the expansion

which followed. Prices of iron and steel and many
kinds of products were high, while'business was active

the world over. These conditions fostered the organ-

ization of large trade combinations and trusts in

1899, the stocks of which became the object of a wide

and eager speculation at high price, while railroad

properties also advanced materially.

No further explanation is needed to account for

the comparatively small failures in 1899. Merchants

do not fail in large numbers, even the weakest among
ihem, when business activity is increasing and prices

are rising. This state of affairs, however, became the

basis for the much less favorablejsituation in 1900, A
reaction set in almost with the beginning of January,

not marked at first by any material falling off in

price, but reaction in the conditions which made it

less easy for men with small capital to procure credit,

and less easy to float industrial undertakings at large

valuations and to sell some kinds of merchandise at

top prices. A decided shock to confidence were the

disclosures in February with reference to the Third

Avenue Railroad, tlie drop in the stock to 50^ and

the appointment of a receiver of the property. It

was not, however, until April that important reduc-

tions in prices of commodities began. The announce-

ment that the Steel and AVire Company had shut

down a number ot mills because the demand had

fallen off and stocks were accumulating was the first

development of that kind. That incident was only

the beginning of a decline in the values of commodi-
ties because of a reduced consumption which soon be-

came quite general.

How far this loss of confidence and reduced home
consumption was due to the election in prospect,

which was evidently becoming an adverse influence,

it is impossible to state. Up to the day in June of the

holding of the New York State Democratic Conven
tion the idea had been encouraged that some action

would be taken at that meeting which would prove

unfavorable to Bryan's nomination. The proceed-

ings of the convention made it certain on the con-

trary that he would be nominated unanimously, that

he would receive a larger proportion of the Damo-
cratic vote than he did in 1896, and that the old issue

would have to be fought over once more. That event

was a revelation. Subsequent to it business became
quieter and values further receded. There was no
panicky feeling; neither was there any such despond-

ent conditions prevailing as existed in 1896; for dur-

ing the entire canvass the belief in business circles

was quite hopeful, and during the closing weeks still

greater confidence in a favorable result for sound
money became evident. It remains true, however,

that enterprise was arrested and prices of commodi-
ties declined materially and then continued at a very

much lower level than at the close of 1899.

It was this quieter business, absence of buoyancy,

and declining prices and credit—in all of which par-

ticulars the conditions furnished a sharp contrast

with the previous year—that made the failures in

1900 so much more numerous and the liabilities

larger than in 1899. Trade built upon an advancing

and abnormally high level of prices for commodities

is sure, if succeeded by a break to a much lower

level of values, to be followed by a large crop of mer-
cantile failures. It will be noticed, too, that the largest

liabilities fell in the second quarter of the year. We give

below, by quarters, the failures, both number- and lia'

bilities, for the years we have remarked upon above.

FAILUBES— First Qiior. Second Qr. Third Qr. Fourth. Qr. Total.

Number.. 1900. 2,H94 2,438 2,519 2,923 10,774
Liabilities $33,022,572 $41,724,885 $17,119,996 $36,6iJ8,220 $138,495,873

Average 11,411 17,114 10,768 12,531 12,864

Number.. 1899. 2,772 2,081 2,001 2.483 0,837
Liabililies $27,152,031 $11,910,902 $17,640,972 $31,175,981 $90,879,889

Average 9,795 7,165 8.816 12,556 9,733

Number.. 1898. 3,687 3,031 2,510 2.928 12,188
Liabilities $32,946,665 $34,468,074 $25,104,778 $38,113,482 $130,662,899

Anerage 8,936 11,381 9,836 13,017 10,722

Number.. 1897, 3,932 2,889 2,881 3,649 13.351
Liabilities $48,007,911 $43,684,878 $25,601,18S $37,038,096 $154,332,071

Average... 12,209 15,121 8,886 10,150 J 11.559

Number.. 1S96. 4,031 2,995 3,757 4,305 15,088
Liabilities $57,425,136 $40,444,547 $73,28^349 $54,941,803 $226.096,8?4

Average 14,246 13,501 19,507 12,762 14,992

One further word should be added in explanation of

the foregoing statement: it is that the largest liabili-

ties in the year 1900 are found in the second quarter,

while the number of failures in those months is the

smallest of any quarter in that year or any quarter of

the series of years given above except 1899. That is

accounted for by the circumstance that one very large

brokerage failure with $13,000,000 liabilities occurred

in May. If that failure be deducted the total liabili-

ties for the year would be 1125,495,673 and the aver-

age liabilities for the year only about $11,000. Those

changes afford results which bring out in stronger

light the conditions of the year. Men with small

capital and restricted credit, not men with larger cap-

ital and larger credit, would succumb under surround-

ings such as have existed in 1900.

SHAREHOLDERS' POOLING AGREEMENTS
NOT NECESSARILY ILLEGAL.

la a case decided last month by the Supreme Court of

New Jersey the question of the right of the shareholders

of a corporation to pool their interests to promote the

purposes of the corporation was distinctly passed

upon and the right sustained. The doctrine enuncia-

ted is not a new one, but the ruling in this instance

will attract more than the ordinary attention, in view

of the recent decision in the same State, in the case

of the Distilling Company of America, where the

Voting Trust sought to be entered into between the

stockholders in that company was declared invalid.

This latest decision clearly establishes the fact (as

pointed out by us at the time) that the ruling in the
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Distilling case did not put all arrangements or com-

binations of that description between shareholders

under the ban. If they contain obnoxious features,

or fail to meet the plain requirements of the law, the

Courts will condemn them. If not so defective, they

will be considered on their merits, the Court examin-

ing closely into their objects, purposes and scope.

The Court lays down the rule that a proxy and power-

of-attorney made by a stockholder in a corporation,

giving voting powers and rights to deal with the stock

in various ways, and to sell and exchange it, and

which by its terms is irrevocable for a period less than

three years, will not be revoked, upon a bill filed by

the maker for that purpose, unless it appears that the

purposes are illegal or in violation of some statute, or

against public policy. The Court, speaking by Judge

Garretson, declares that what are known as pooling

agreements are not necessarily illegal, but each case

will depend upon the objects to be attained. The

Corporation Trust Company of New Jersey (Jersey

City) has had the decision printed in full for free dis-

tribution, in view of the wide interest attaching to

the question.

The case was that of Charles E. Chapman against

Theodore C. Bates and William H. Lee. Chapman
was the owner of fifty-one shares of the stock of the

Union Terminal Association, a New Jersey corpora-

tion, and on July 6 1899 gave a power- of- attorney to

the defendants which was to be in force until January 1

1903, and to remain irrevocable during that period.

The plaintiff sought to revoke this proxy on the

ground that its provisions were in violation of the

terms of the Act concerning corporations like the Union
Terminal Association, and in conflict with public pol-

icy and with New Jersey laws. Vice- Chancellor Pit-

ney had dismissed the bill and from his decree an

appeal was taken to the Supreme Court, which now
affirms the decree.

The Union Terminal Association was organized

with a capital of $5,000,000, of which $1,962,900 was

issued. The stock is held by about 500 shareholders,

the defendants, Theodore C. Bates and William 11.

Lee, being personally large owners of it. After the

corporation was formed it acquired certain properties,

as provided in its certificate of incorporation. The
underlying purpose of the company was to complete a

combination double-track, triple- deck railroad and

highway bridge for railroad traffic and general busi-

ness over the Missouri River, and in connection

therewith to construct and operate a Grand Union

Passenger Station in Kansas City, with approaches,

yards and accessories thereto. Much had been done

and a great deal of money spent to carry out these

purposes, but it was found that to complete the un-

dertaking some plan must be adopted which would

extend over a period sufficiently long to secure the

desired results. To that end all of the stockholders of

the Union Terminal Association were advised that some
agreement must be entered into between them which

would provide for a union of interests and confer

upon such individuals as they might select such pow-

ers and privileges as were contained in the proxy and
power of attorney finally executed. It was part of

the arrangement that shareholders must surrender

their certificates of stock to the attorneys named, in

order that the interests should continue unchanged
during the term within which it was confidently ex-

pected that the results sought might be attained.

Among other powers given by the proxy was the

power of absolute disposal or exchange of the shares

of the stock of the corporation either for cash (though

not for less than the par value) or for shares of stock in

some new corporation. In pursuance of the powers

thus conferred negotiations were entered into by the

defendants for the sale of the entire amount of stock

held in control by them.

About eighty per cent of the stockholders gave

proxies in this way. In the answer to the bill it was
set out that the arrangement had proved very bene-

ficial, as it had enabled the directors of the company
to undertake and pursue a policy of development of

the plans of the company, and to obtain action by

which they had been able to secure valuable rights

and franchises, remove clouds upon the titles of lands

already acquired, and secure other valuable advan-

tages for the corporation, which had already greatly

enhanced the value of the stock of the several share-

holders, and which it was contended would have been

impossible had not the right and power given under

the proxy and power-of- attorney been irrevocably con-

ferred. It was urged, too, that the complainant knew
of the fact that the defendants had entered into ne-

gotiations for the purpose of disposing of the prop-

erty of the Union Terminal Association, and had

offered the same for sale, and had given options

thereon. Moreover, the defendants had themselves

loaned large sums of money, and had secured other

large sums, which had been expended for the benefit

of the corporation and its stockholders, on the faith

of the representations and agreements entered into

by the complainant and the other stockholders.

Considering all these facts the Court declares that

an agreement of this kind which gives the defendants

control over the complainant's stock appears to be for

a common interest, that it is consistent with the pur-

poses for which the corporation was created, and that

its continuance seems to be necessary for the advan-

tage of all who are interested in the development of

the property. The Court says that a power- of- attor-

ney may become irrevocable whenever the object is to

create an interest, and this is so even if it is not

stated in the instrument itself to be irrevocable.

Section 36 of the Corporation Law of New Jersey pro-

vides that no proxy shall be voted on after three years

from its date. But Judge Garretson declares that

this section applies only to voting at elections. He
says there is nothing in either the section referred to

or Section 17 of the same law (which also refers to

proxies and the right to vote) which prevents a stock-

holder from appointing an attorney to vote his stock

for him at any stockholder's meeting for any time he

may choose, save only meetings for elections above

the time limit of three years. There is no statutory

provision, nor could Judge Garretson perceive any

reason offensive to public policy preventing a stock-

holder from giving another powers over, or rights in,

his shares in a corporation to the same extent that he

might give in any property.

The Court recognizes the principle that every

stockholder is entitled to the benefit of the judgment

of every other stockholder in the management of the

affairs of the corporation, but in the present case the

complaint was not made by one claiming that injury

had been done to his interest by reason of a stock-

holder divesting himself of control of his stock, but

by one of the very parties who had entered into the

agreement and to which his consent had been given-

He cannot complain of the injury done to his inter-
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ests by such action, for he was a consenting party.

Arrangements for the control of stock such as are

provided in the proxy and power- of-attorney consid-

ered in this instance, and which are commonly denom-

inated pooling agreements, are not, the Court de-

clares, necessarily void as being against public policy.

In the case of Cone v. Russell, 3 Dick., 208, the

Court, while holding the agreement in that case void,

as against public policy, expressly stated that "this

conclusion does not reach so far as to necessarily

forbid all pooling or combining of stock where the

object is to carry out a particular policy with a view

to promote the best interest of all the stockholders.

The propriety of the object validates the means and

must affirmatively appear."

The Court declares that no illegal purpose is mani-

fest upon the face of the agreement, nor has any

been alleged in the bill. It appears to be consistent

with the purposes for which the company was created,

and whose continuance seems to be necessary for the

advantage of all who are interested in the develop-

ment of the property; it is expressly declared to be

for the benefit of all who join in it. No stockholder is

prevented from joining in the arrangement, and no

stockholder who has not availed himself of the op-

portunity to join in it is excluded from the benefit of

it (this being one particular in which the arrange-

ment differs from that in the Distilling Company
case); no one appears to have been injured by it. **The

complainant does not allege in what way he is dam-
aged by its continuance; he with about four hundred
out of five hundred stockholders executed it, and he

alone of all the stockholders asks to have it revoked.

We do not think he should be allowed to revoke it."

CLEARINGS AND SPECULATION IN 1900.

In order to interpret correctly the records of bank
clearings for 1900 and the falling off in the aggregate

which they disclose, it is important to bear in mind
that the total for 1899 was of phenomenal dimensions,

and that in 1900 there was at once a reaction in com-
modity prices and a great falling off in the volume of

Stock Exchange transactions, notwithstanding the re-

vival in speculation which occurred the latter part of

the year. Furthermore, financial transactions con-

nected with the floating of new industrial under-

takings were on a greatly reduced scale as compared
with the enormous proportions of the movement which
distinguished 1899. Aggregate clearings for the whole
country in 1900 were 86 thousand million dollars; for

1899 the amount was 94 thousand millions. Hence
there was a decrease of 8*5 per cent. But this de-

crease followed 36-6 per cent increase in 1899 over

1898, 20-2 per cent increase in 1898 over 1897 and
11-7 per cent increase in 1897 over 1896. AYith the

exception of that for 1899, the 1900 aggregate is

decidedly the largest ever recorded. Even as com-
pared with two years age—that is with 1898—there is

an addition of over 17 thousand million dollars, or 25

per cent, and this on top of the heaviest total ever

reached up to that time, the 1898 results having
never previously been exceeded. When this fact is

taken in connection with what has already been said

as to the character of the conditions prevailing during

1900, there can be no surprise that the extraordinary

total of 1899 should not have been repeated.

Another point in the comparisons deserves empha-
sizing. Outside of New York there is no falling off

at all, but a trifling decrease. This means that with

the exchanges at the financial centre eliminated, the

aggregate of the clearings elsewhere is found to have

been fully maintained at the high level reached in

1S99. We say high level because, as in the case of

the clearings for the whole country, the total of the

exchanges for 1899, outside this city, far exceeded

the very best previous year's aggregate, it being 23*9

larger than that for 1898, which in turn was 12 6 per

cent above that for 1897. In the following we show
the exchanges for New York separately.

CLEAKINQS.

Per Ct. Clear- Per Ct. Per ct.

Tear.
New York
Clearings.

Inc. or

Dec.

ings Outside
New York.

Inc. or

Dec.

Total

Clearings.
Inc. or

Dec.

190U $52,634,201,866 —13'4 $?8.526.385,487 +0-3 $-6.160,587,5a -8*5

1S«9 60,761,791,901 +44-8 33,416.a&7,332 +23-9 94.1 1 8.089,23^ +36-6

1898 41,971,782,437 +25-6 26,959,41f,287 -1-12-6 68.931,197,724 +20-8

1897 33,427,037,471 +15-8 23,894,945,735 +6-4 57,321,973,206 +11-7

1896 28.870.775,056 -3-3 22,463,15^,38-^ -4-2 51,333,931,439 -3-7

1895. !i«,841,79e,924 +22-3 23,430,494,490 +10-1 53,272,291,414 +16-6

1894. 24,387,807,020 -22 81,157,303,03^ -7-6 45,545,110,059 -159
1893 31,211,037.730 -14-7 22,962.270,278 -9-4 54,223,308,008 -12-5

1892 36,682.469,802 +8-6 25,348,638,020 +10-8 62,011,107,222 +9-5

1891 33,749,322,212 -9-9 22,987,037,805 -0-8 56,736,360,017 -6-4

1890 37,458,607,609 +4-4 23,165,332.888 +14-2 60,623,940,497 +7-9

1889 35,895,104,905 +15-4 20,280,223,091 +10-0 56,176,327,996 +13-4

1888 31,100,027,531 -7-1 18,441,607,367 +4-3 49,541,634,88? -3-1

1887 33,474,556,268 -0-6 17,672,972,82B -I-13-2 51,147,529.094 +3-8

1886 33,676,829,612 +19-6 15,616,891.606 +17-2 49.293,721,218 +18-9

1885 88,152,201,336 -91 13,321,839,708 +0-8 41,474,041,044 -6-1

1884 30,985,871,170 -17-2 13,214,113,613 -7-6 44,199,984,783 -14-6

1883 37,434,300.872 -20-2 14.297,171,924 +2-4 51,731,472,796 -160
1882 46,916,955,031 -50 13.962,286,579 -0-9 60,878,241.610 —40
1881 49.376,882.883 +27-9 14,094.506.381 +23-9 83,471,389.244 -t-aro

1880 38,614,448,223 +32-1 11.375.400,000 +88-4 49,989.848,223 +29-7

1879 29.235,673.829 +47-2 9.290.800.000 +16-8 38,526,473,829 +38-5

The falling off at New York is thus found to have

been 8 thousand millions, or 13*4 per cent. Bat even

here the clearings for 1900 are the largest ever recorded

with the exception only of those for 1899. It is true

that while the amount for 1900 is 52,634 millions^

back in 1881 the clearings were not very far below

this figure, reaching then 49,376 millions, but to

guard against misleading conclusions we will say that

in the interval since that earlier period a new method

has been inaugurated for clearing Stock Exchange

business. Since May 1892 a large portion of the deal-

ings in stocks on the Stock Exchange has been cleared

through the Stock Exchange Clearingllouse, effecting

an enormous saving in the checks which must pass

through the Bank Clearing House. Of course, not-

withstanding this saving, stock speculation continues

to play a very important part in ordinary bank clear-

ings. It is this latter circumstance, coupled with the

decrease in the flotation of new industrial under-

takings, that explains the shrinkage in clearings at this

point in 1900, for the volume of Stock Exchange

business in 1900 was, as already stated, by no means

up to that attained in 1899. Only 138,380,184 shares

were dealt in in 1900, against 176,421,135 shares in

1899. The average price also was lower, so that the

sales had an estimated market value in 1900 of only

9,349 million dollars, against 13,429 million dollars in

1899. The following table serves to bring out forcibly

the exceptional magnitude of the dealings in 1899.

NUIVIBEB AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGB.

Year.
Stocks,

Shares.

Av'ge
Price

Values
(ap'roxim'te)

1900.... 138,380,184 69-2 |9,249,285,10d

1899 176,121.135 78-6 13.429.29 ',71ft

1898. . .

.

112,699,957 72-7 8,187,413,985

1897.... 77,324,172 67-0 4,973,553,064

1896. . .

.

54,654,098 65-2 3,329,969,940

1895. . .

.

66,583,833 60-3 3,808,338,604

1894.... 49,075,032 64-2 3.094,942,76J)

1893.... 80,977.839 60-3 4,550,260,916

1898.... 85,875,092 63-5 4,874,014,862

1891.... 69.031.689 57-1 3.812.847.419

Stocks, [Av'gel Values
Year.

, shares, i Price|(ap'roxlm'te)

1890

1S«0

1888...

1887

1886...

1885...

1884...

1883...

1882...

1881...

71.282,885

72,01 4,600

65,179.106

84,914,616

100,802,050

92,538,947

96,154,»71

97,049,909

116,307,271

114.611.248

60-2 $3,977,664,193

61-0 I 4,069,231,891

62-5

611

65-6

64-1

61-77

64-51

66-12

8.539,519,143

4,508,778,899

5,885,662.800

5,479,859,840

6,039,500,000

6,260,809,961

7,689,463.436

71-59! 8,197,606,408

/
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It is a familiar fact that in the last two months of

the year stock sales were of enormous volume, the

second defeat of Bryan having been followed by a

tremendous outburst of speculation. The sales in No-

vember and Djcembar were, respectively, 22,565,336

and 23,411,629 shares, amounts which were exceeded

on only one previous occasion, namely, January 1899.

In all the other months of 1900, however, the dealings

fell below those for 1899. From May to September

extreme dulness prevailed.

SALES OF STOCKS AT NEW TOBK STOCK BXOHANOB.

Month.

Jan
reb .

March

.

iBtqr

April...

May....

June...

2d qr.

e mos..

July....

UKUSt
Sept....

Sd qr.

mos.

Oct ... .

Not....

Dec...

4th qr.

Year.

1900.

NuTnber

uf Shares.

9,843,716

10.185,392

14,446,7h2

.34,486,890

14,772,973

9,510,473

7,808,887

81,601,133

68,087.033

6.280,493

4,020.654

5,169,986

15,421,113

81,508,136

10,895,083

22,665.336

23,411,fl2P

56,872,048

138380184

Values.

1899.

Par.

948.681,487

976,723,926

1,409,938 550

Actual.

Number
i')f Sharet.

687,243,018 24,251,983

718,677,567 16,106,235

1.101.018,407 17,742,390

3,833,238.962|2,506,938,992 58,100,608

1,434,106,700! 977,081,461 16,993,626

90a,208.90C| 610,4H,4iejl4.955,899

704,924,6601 466,082,364 10,903,793

Values.

Par.

2,360.845,650

1,536,370,600

1.705,488.450

8,041,330,250 2,042,655,243142,863,318

6,874,569.212

599,842,700

898,267,760

4,649,594.236 100953926

401,407,206

236,987,469

496,938,600 301,498,746

8,387,530

12,986,.S49

12,450,902

1,490.039,050 939,893,421133,823,781

7,864,608,262J5,489,487,066
18477T707

1,C68,767,300J 706,305,917 10,899.489

3,189,731,8261,477,503.8871.3,681,771

2,354,609,2251,575,917,649117,062,168

6,607,097,850:3,759,797,453'41.613,42>

13,3-1706113 9,249,2S6.10P 176421135

5,592.664,600

1,675.038.650

1,467,663,850

1,066,613,050

4,209,116,460

9.801,770.050

820,926,600

1,232,066,050

1,197,224,850

3,250,217,500

13,05198755

1,056,228,876

1,341,493,575

1,644,263,225

Actttal._ ._

1,6]9,520,88J

1,190,899,105

1,375,266,851

i,186,6S5,78«

l,431,735,17J

1.234,986.580

927,951,406

1,594,676,106

7,780,.361,89e

708,867.714

1.076,627,041

966,041,846

<!,740,5!{7,600

10,620839396

852,193,736

636,741,286

1.119,467,298

4,041,981,675 3,908,403.320

17,093969225 13,426291715

The record of bank clearings by months is much
like that of the stock sales, showing the close con-

nection between the two—that is, including New
York every month reveals a decrease except November
and Djcember. These monthly records again em-

pha8iz9 the fact to which we have already alluded,

namely the way in which outside of New York the

high totals of 1899 were maintained, September was
the only month when there was a decrease o£ any
magnitude in the exchanges outside this city.

HONTHLT 0LBABIN08.

Month.

January .

.

febrnary
Miiroh

iRt qaar..

April

May
June

8d quar...

6 months.

July

August. ..

September.

8d quar...

9 months

October
November.
December..

4th quar..

Year

Clearinge, Total All.

1900.

$

7.639 259,875

8,429,207,389

7.6C 9,126,659

21,677,593,323

7,468,464,401

7,308,233,627

6,676,374,061

21,443,102,079

43,120,095,402

6,251,364,781

5.703,484,322

6,636,202,850

17,681 .0n,841

60,701,746,763

7.«17.648,195

8,769,802,433

9,071,889 981

25,458,840,589

8fl.l«0.5S7.SS

1890.

i

8,601,880,812

6.662,303,868

8,739,329,875

34,236,694,340

8,294,084,^01

8,840,937,830

7,517,987,346

24,153,009,653

48,389.003,993

7,126,188,892

6,941,851.474

7,084,573,128

21,152,712,688

69,541,716,981

8,343,023,010

7,914,873,081

8,378,e6'?,161

24,e38,373,252

94.17a0f9,2"'3

P.Ct.

-10-2

-8-2

-12*9

-10-6

-101
-12-4

-11-21

Clearings Outside New York.

1900.
_

2,974 679,980

2,482,676,34 6

1899.

2.813,610,836

2,441,664,622

8,778.669,224 i 2,837,244,896

8.092,520,3648,281,0 23,649

2,742.2l7,45t

2,831,016,54'!

2,802.185,730

—11-2 8,375,339,736

—10 9 16,608,425.284

12 S

17-8!

-2o-«:

2,699,649.855

—16-9 7,688,625.2671 7.673,928,654

—12-7 24,294,950,611

P.Ct

+5 7
+1-7

-2 3

+17

+0 9

+0-6

+2-4

8,271,258,4341 +1-3

18,368,788',788i +1-8

-0-3

-2*6

-80

24,837,717,442 —0-2

2,717,172,6231

2.816,879,534

2,737,8 6 277

2.705 832,270

2,519,196,8861 2.583,509,631

2,469,679,7161 2,684,59 ),744

-8-7

+10-8|

+8-3

3,041,416,035

3,065.763.020

3,086,479,7631

2,961 ,429,'^33!

3,124,256,891 3,0!0,aT0,294!

-1-6

+3-6

+ 3-1

+3-3 9,23l.434.P46i 9,078,579,890 +1-?

—8 6' S3 626.'<85.487 133.41«,297,3!'2
1
+(V3

The circumstance that in tHe country at large the

1899 clearings were so well maintained affords testi-

mony to the large volume of business that was in

progress, notwithstanding the unfavorable conditions

prevailing. Outside the New England States, indeed,

fair- sized increases were established over the high

totals of 1899. Thus the Middle Western group re-

cords 3-9 per cent gain, the Far Western 13 5 per

cent, the Pacific 8-4 per cent and the Southern 11 '7

per cent. In the Middle States group, Philadelphia

and Baltimore, like New York, on account of the

prominent part played by financial transactions,

suffered decreases, but all the other points en-

larged their totals with one small exception. The
decrease noted in the New Eagland group extends to

all points in that group, and is doubtless to be as-

cribed to the unsatisfactory conditions in certain lead-

ing industries, like woolen goods and cotton goods,

and also to the magnitude of the clearings the pre-

vious year. We give herewith the totals of the dif-

ferent groups for eacti qiarter of the last five years.

Clearingg Reported.
(OOOs omitted.)

New York.

Total other Middle..

Total New England . .

.

Tot. Middle Western

[1900.

1899.

1898.

1897

1896.

1900.

1899.

1868.

1897.

1 1896.

ri900.

1899.

1898.

1897

1896.

fl60D

1899

1898

1897

L1896.

1900

1899

1898

1897

1896,

fl900
1899.

Total other Western. \
1898

1 1897

L1896

1930.

1899.

1898

1897

1896.

First
I
Second

Quarter, i Quarter.

Total Pacific. ,

Total Southern.

Total all. .

f

Outside New York . .

.

Canada.

1900.

1899.

1898.

1897.

1896.

1900.

1899.

1898.

1897.

1898.

ri900

1899.

1898.

J1897.
(.1896.

%
3,446.566

16,148,474

10,624,56C

7.021,588

7,251,662

2,001,72.<^

2,112,.34)

1,528,«45:

1,836,013

1,320,859

1.795,09)

l,965,8B7

1,581,960

1,374,075

1,278,846

2,430,410

2,290,98--

1,859,365

1,420,915

1,666,168

376,21l-

327,431

299,975

215,959|

234,196

573.825

493,381

451,419

370,782

431,695,

$
13,037,70

15,8-'1,751

Third
Quarter.

Fourth
Quarter.

Total

Year.

9,892,526

13,178,774

9,280,19«j 9.902,793

7,126,471 1 9,223,105

7,147,931 6,614.586

2,168,967

2,146 ,8f!0

1,502.690

1,260,015

1,341,690

1,732,09=

2,019,3i2

1,421,211

l,422,47t<

1,331,135

2,501,66

2.34«,000

8,029,191

1,593,833

1,715,057

402,4^4

362,035

3' 8,074

237,996

235,095

6;0.123

631.692

510,164

408,029

410,669

1,053,757 930,064

903,233' 883,339

667,218, 760,498

756,714 697,461

780,98ll 6S6,157

31,677,593 21,443,102

24,235,994 24,15 ,009

I7,213,07b

12,395,046

12,837,777

15,812,055

12,736,284

12,847,734

8.2J1,025 8.375.400

8,092,521
j

8,271,25&

6,5«8,51!' 6,531.857

5,373,45b

5,636,11c

372,4121

388,34t'

347,98;

217,78f

245,»57!-

5,«09,8r3

6,699,803

391,956

395,913

324,696

278.785

242,35o

,874.978

,927,779

,446,216

,384,097

,199,189

,5^17,443

919,7.39

.442,218

,479,888

20j,956

18.227,406 53,631,202

15,557,763 80,761,768

12,164,232J41,971,783
10,055,863'33.427,027

7,956,6961 28,870,775

2,170,16« 8,215,834

2,184,291 8,351,271

1,680,577' 6,158,128

1,507,338! 5,376,463

1,302,77(' 5,164.494

1,975.971

2,104,807

1,781,702

1,603,103

1,446,872

7,010,603

8,009,14&

6,227,091

5,'^79,525

5,251,209

2,.346,.354 2,800,643 9.8*9,071

2,285,846 2,58l,022j «,605,8."6

1,836,430 2,183,941
j
7,907,866

1,709,788 1,974,7031 6,699,238

1,488,115 1,636,745! 6,436,076

435,375

406,848

290,542

287,359

236,107

636,706

679,3C4

477.159

430,38«

380,69?

897,669

835,12

716,172

706,127

642,579

17,581.051

81,158,712

16,110,53^

15,220,730

11.652,210

7,688 525

7,974,938

6,2t7,740

6,997,625

5,137,634

3SS34&
393,450

337,302

306,791

249,971

473.03'i

453.478

350,244

836,271

268.903

756,7nl

893,723

624.111

561,13t

478,304

1,251,856

1.031,361

981,714

631,491

856,115

25,458,

24.835

19,766,

16,969,

13,946,

9.231,

9,077,

7,602,

6,914,

5,989,

,84

,374

521

,91:->

ill

,4"5 3.3,

581 33,

2?9

050

616

436,578

4)9,611

377,697

35\693
291.023

1,677.116

1,518,787

1,248,835

1,077,586

964,301

2,607,416

2.297,979

2,062,883

1.770,333

1,701.268

4,186,346

3,703J855

3.325,602

3,061.801

3,945,818

56,160,587

)1,178.08»

;8,902.188

)7,821,973

)1,333,932

,526,385

,416 297

,930,405

,894,946

,463.167

1,58?.289

1,637,322

1.387.582

1,184.058

1,029,027

A detailed statement stiowing the clearings at each

point was published in the Chroxicle of J muary 5

1901, page 1. In the following we furnish a compari-

son of the clearings at the principal cities for four

years for December and the full twelve months.
BANK OLBABINOS AT LEADING 0ITIE8.

1900.(000.000*
oviUted. I

Sew York...
Boston
Ohloago
PhUadelphla
!t. Louis ....

Pittsburg.. .

Baltimore...
San Fran'co.
Olnolnnatl...
S.ansas City
Sew Orleans
Loalsvllle...
Minneapolis.
'Jleveland...
Detroit
Providence..
Milwaukee..
Omaha
Safialo
C!olumbu8...
n. Paul
aartlord
Oenver

Total 8,664
atlier cities.. 4 07

5,947 5,348
593 64 9
600 615
437 431
164 152
144 127
100 99
93 83
74 71
77 59
72 56
39 37
53 56
51 46
38 37
30 32
26 27
27 26
22 23
26 24
23 23
10 12
18 19

— December.—
1899. 1898.

4,652
557
573
890
141
92
98
72
56
49
53
31
50
38
31
26
25
31
20
19
23
10
14

1897.
$

3,598
468
478
326
133
74
77
71
60
47
60
29
62
31
30
24
26
24
21
IS
22
11
11

.

—

Jan. 1 to December 31.—

>

1900. 1899. 1898. 1897.
S $ jL ^

52,634 60,762 41,972 33,427
6,180 7,086 5,426 5,096
6,800 6,612 5,.=>17 4,576
4.673 4,811 3,672 3,223
1,689 1,639 1,455 1,3G7
1,«16 1,5-28 975 820
1.0 U 1,'210

1,030 971
796
775
557
425
580
566
423
326
298
317
259
270
247
l-2«3

217

74S
643
458
413
640
519
415
335
287
297
253
261
239
136
178

940
813
646
685
436
347
460
389
347
265
262
320
216
209
221
124
161

798
751
627
541
416
322
415
317
303
267
255
243
212
186
198
124
124

Total aU...

Oatslde N.T.
9,071

3,124

8017
362

8,379

3,031

7.051
311

7,362
2,710

5,681 81.«9S 90,345 6.^,74S 54,606
•279 4.262 3.833 3.193 2.716

5,960 86.160 91,178 69 931 57.322

2.372 33,626 33,416 26,959 23.895
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On the Cotton Exchange speculation most of the

year was very active, under wide fluctuatioDs in

price, but no record of the transactions is now kept.

On the Produce Exchange the dealings were only

slightly larger than in 1899.

SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODDOE EXCHANGE.

[Twooipliers (00) omitted from the figure 3 for Wheat, Corn,

Oats, Barley and Rye.]

Flour. Wheat. Corn. Oats. Barl'y

&Malt
Rye. Total.

Sbls. Sush. Bush. Sush. Bush. Bush. Bush.

l8t quarter, 'CO 972,HiO 147,141.0 14,584,0 6,393,8 l,46i;,'i 212,0 174.170.590

'99 1,110,410 155,027.0 18,095,0 4,629,0 240,0 869,0 183,846,980

'98 964,050 215.747,0 26,621.0 7,932,0 956,0 902,0 256,461,225

•97 816.700 200,066,0 14,315,0 7,321,0 1,681,0 1,015,7 228,073,850
" '9!! 1.009,525 168,230,6 19,023.9 6,679,7 2,510,0 100,0 189,087,062

2 quarter, '00 827,900 257.759,0 36.879.0 7,081,0 794,< 471,0 305,709,550

'm 985,240 223,588,0 33,558,5 9,896,5 818,0 626,0 272,828,580

'98 810,450 339,174,0 43i847,0 12,145,0 360,0 4,256,6 403,564,625

'97 1,203.160 401,239,0 24,943,0 10,601,0 2,012,0 1,866,0 446,075,220

'96 1,062,045 327,990.2 23,421,1 14,142,4 1,610,4 513,0 372,456,303

83 quarter, '00 795,800 234,301,0 34,986,0 8,126,0 710,0 84.0 841,798.660

'99 911,960 141,«55,0 36,164,0 11,612.0 2,560,' 1,331,6 197,561,320

'98 814,275 103,388,0 31,505,0 7,751,0 1,190,0 1,808,0 149,304,237

'97 1,274,15) 434,528,0 33,298,0 16,324,0 1,488.0 1,828,0 493,199,675

'98 1,280.595 212.924,0 25,469,7 9,557,6 1,444,0 629,0 254.786.877

4th quarter,'© J 751,700 239,768,0 22,893,0 7,2^0,0 SiOfi 150,0 273,853,650

'99 963,800 140,175,0 J 9,853,0 4,199,5 1,735,0 149.0 170,448,600

'98 1,060,800 130,103,0 40,891,0 5,501.0 1,662.0 l,9P4,0 181,927,000

" '97 1,189,590 250,457,0 34,829,0 16,332,0 1,177,0 1,915,0 309,973,155

'96 1,291,135 422,545,2 22.586,3 7,078,4 1,565,6 999.e 459,575,418

Total 1901 3,348,340 93^,969,0 108,342,0 28,880,8 3,346,0 927,0 1,095,632,330

Total 1899 3,981,440 680,445,0 107,658,5 30,337,0 5,353,0 2,975,5 824,685,480

Total 1898 3.689.575 788,410,0 142.867,0 33,329,0 4,168,0 8,960.5 994,247,587

Total 1S97 4,463,800 1,286,290,0 107,385,0 50,578,0 6,358,( 8,624,7 1,477,321,900

Total 1896 4,643,300 1,129,690,0 90,501,0 37,458,0 6,120,0 1,241,8 1,285,905,650

ITEMS ABOUT BANKS. BANKERS AND TRUST COS
—The sales of bank stocks this week aggregate 575 shares,

of which 222 shares were sold at auction and 353 at the Stock

Exchange. The sales of trust company stocks reach a total

of 310 shares. A sale of 10 shares Hanover National Bank
stock at 524 shows an advance over the price paid for the

last lot sold at auction in November 1900 of 104 points, but

some sales were reported in the " curb market" late in Dec-

ember at 520. A further rise of 54 points is noted in Morton
Trust Co.stosk, making a gain of 117 points since November
last.

Shares. Banks—iVew York. Price,

t30 Cltv Bank, National 542
*4 36 Commerce, Nat Bank of 330-337

10 Hanover National Bank 524
25 Importers' & Trad'sNat. Bank 525 la
20 Merchants' iixch. Nat Bank.. \^1\
44NewYork, N. B. A., Bankot... 340
10 State of N. Y., Bankof tlie 141^8

Trdst Companies—A'ejo YorTc.
10 Continental Trust Co 400
20 Holland Trust Co tSO

100 Manliattan Trust Co 37512
50 Merchant's Trust Co 300
10 Morton Trust Co 579^4
20 North American Trust Co 229%

100 Produce Exchange Trust Co... 171

Last Previous Sale
Jan. 1901- 54014
Dec. 1900- 3331a
Nov. 1900— 420
Dec. 1900- 518J«
Oct. 1900— 127
Dec. 1900- 328
Dec. 1900- 141

Apr. 1900- 400
Jan. 1901- .^0

Mar. 1900- 375
First sale.

Jan. 1901- 52314
Jan. 1901- 229
Dec. 1900- 1&0\

* Of this 343 shares were sold at the Stock Exchange, t Closing up
business. X Of this 10 shares were sold at the Stock Exchange.

—At the annual meeting of the stockholders of the Na-
tional City Bank on Tuesday quite imj^ortant changes were
made in the official staff of the bank. Gilson S. Whitson,
for many years the cashier, was promoted to a Vice-Presi-

dency, and William A. Simonson, one of the Aseistan*

Cashiers, was also made a Vice-President. This makes four
Vice-Presidents in this bank,the other two officers of that rank
being Samuel Sloan and A. G. Loomis. H. M, Kilborn, one
of the Assistant Cashiers, was promoted to the cashiership of

the bank.

—E. T. Hulst, of the Bank of New York, N. B. A., has
been elected a director of the United States Casualty Co.

and also resident trustee of the Transatlantic Fire Co. of

Hamburg, in place of EbenezEr S. Mason, deceased.

—The following trustees, to serve for a term of three years,

have been elected by the Trust Co. of New York: Willis S.

Paine, William A. Brewer Jr., Edward V. Leow, Smith M
Weed, Jonathan B. Currey, Felix Campbell, Charles M'
Swain and Amzi L. Barber.

—The Columbia Bank has bought No.495 Fifth Avenue,and
the bank already owns Nos. 497 and 499, and it occupies No.
501, at the corner of Forty-second Street. These purchases
make a plot about 73x100 feet, which will probably be im.
proved.

—The report that the Building Committee of the Chamber
of Commerce has decided upon the Real Estate Exchange, in

Liberty Street, as a site for the new building is, we are in-

formed, not true. No decis'on in the matter has yet been
reached,

—Frank Til ford, President of the Bank of New Amsterdam,
resigned at the annual meeting on Thursdaj'^, remaining on
the board of directors, however. He was succeeded as Presi-

dent by R. R, Moore, the Vice-President. Cbarles W. Morse,

who recently acquired Mr. Tilford's interest in the bank, was
elected Vice President and a director. H, F. Morse was also

elected a director.

—Edward B. Wesley, who is the sole survivor of the

original incorporators in 1864 of the Union Trust Company,
and is s till a trustee, celebrated his ninetieth birthday on
Thursday. In recognition of the event the members of the

executive committee of the board of trustees adopted con-

gratulatory resolutions and presented him with a gold-headed

cane.

—Horace E. Garth, President of the Mechanics' National

Bank, resigned at the annual meeting of stockholders on
Tuesday, though he will remain as director. He was suc-

ceeded by his son, Granville W. Garth, who for the past ten

years has been Cashier.

—W. Carpender has been elected Second Vice-President of

the New York County National Bank and C. D. Dale

Cashier.

—The Philadelphia Clearing House Association, after thor-

ough consideration of the matter by a special committe9, has

decided, in consequence of the recommendation of such com-
mittee, that it is inexpedient to make any change in the

policy of check collections; therefore they will continue to

be made free of charge.

—William B. Reed has resigned as Cashier of the First

National Bank to become President of the Bankers' Safe De-

posit Co. C. D. Backus, Assistant Cashier, succeeds to the

vacant cashiership.

—The National Bank of North America of this city has

issued a little statement card, showing its condition at the

close of business on Jan. 2 1901. From this it appears that

since the statement for Dec. 13 1900, made under the Comp-
trollers' call, deposits have increased from $15,897,455 to$18,-

092,405. Capital and undivided profits are now $1,807,658

and aggregate resources $20,635,174. Mr. Warner Van Nor-

den is President, Mr. William F. Havemeyer is Vice-Presi-

dent and Mr. Henry Chapin Jr., Cashier.

—The Appellate Division of the Supreme Court of this

State on Friday of last week handed down a decision declar-

ing that Stock Exchange seats under New York law are not

taxable. The decision was in the suit of William Lemmon,
a non-resident, against the New York City Tax Commission-

ers. Lemmon's membership in the Exchange had been as-

sessed on the fclaim that it was capital invested in his

business under Section 7 of the Tax Law. The Court says

that money cannot be said to be invested in a business when
it ii used only to buy tha right to engage in a business which

does not require the use of money or the privilege to

transact business which calls simply for the exercise of

skill, experience or learning. If one buys the good-will of a

partnership, he certainly cannot be assessed for the value of

that good will. So if a man buys from a physician or a law-

yer a portion of a profitable business no one would ever think

of assessing him for the value of the good-will which he

bought. Nor can a different rule bs applied in the case of a

nonresident than in that of a resident. For the non-resident

is to be taxed "to the same extent " as if he were a resident.

That means necessarily that he is to be taxed upon the same

sort of property, and that property is to be valued at the

same rate as if it belonged to a resident.

—Under the management of President Edwin A. Potter

the business of the American Trust & Savings Bank of Chi-

cago continues to expand, and its profits to increase. The
return for December 13 shows deposits up to §12,086,093,

this comparing with |9 353,843 Dec. 2 1899 and but $'5,358,-

480 Dec. 12 1893 In other words, in two years the total

has jnst about doubled. Aggregate resources now are $13,-

426,994, against $10,588,507 a year ago aud $7,517,154 two

years ago. Surplus and undivided profits have been in-

creased to $340,827, against $158,670 on Dec. 12 1898. The
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Chicago papers state that the bank earned in 1900 over 18^
per cent on its $1,000,000 stock.

—The Old Town Bank, of Baltimore, which went into the

hands of a receiver on December 36, reopened for business on

Wednesday of this week. The report of the expert account-

ant, who conducted the investigation into the affairs of the

institution, showed that the bank was solvent and its capital

was not impaired. In view of this report the Clearing HouiO
made arrangements to furnish any aid necessary for resump-

tion. Milton B. Williams, formerly Cashier of the Canton

National Bank and of the Traders' National, who made the

investigation, has been elected Cashier in place of Theodore

F. Wilcox, who previously held that position. Mr. Wilcox
will remain with the bank as Assistant Cashier.

—The preparations for the resumption of the Garman Na-
tional Bank of Newport, Ky., are nearing completion, and it

is hoped that the bank will be reopened next week. Of the

167.000 which the directors agreed to subscribe, |59,663 have

been paid in, and it is believed that the balance will be forth-

coming before the 15th.

—The Merchants' Trust Company of this city, at 330 Broad-

way, continues to show growth in its business and opera-

tions. The company commenced business on Dec. 11 1899,

and on Jan. 1 1900 had deposits ot $153,231. A statement

has just been issued bringing the results down to the first of

January 1901, and from this it appears that deposits have
risen to almost A]4 million dollars—in exact figures, $4,449,-

168. The surplus and undivided profits of the institution

now amount to $1,072,456. The capital is $500,000. Total

resources Jan. 1 1901 were $6,022,673. Mr. Edwin Langdon
is President and Mr. John B. Grant Secretary and Treasurer.

—The directors of the Union Trust Company of Baltimore

at a meeting on Tuesday decided not to liquidate, as had
been proposed by some of the shareholders, and a resolution

to that effect was adopted. The movement to close up the

affairs of the company was advocated by Mr. R. B. Tippett-

It will be remembered that this company held a controlling

interest in the Drovers' & Mechanics' Bank of Baltimore*

and about December 1 1900, as noted in this column at the

time, sold out its shares to a syndicate headed by James
Clark, the President of the bank. Mr. George Blakistone is

President of the Union Trust Company.

—The annual election of the Guardian Trust & Deposit

Company of Baltimore was held on Wednesday and the

ticket headed by President John L. Blake, and representing

the old management, was elected. An effort had been made
by some of tbe members of the Executive Committee to

elect an opposition ticket for the purpose of making John S.

Gittings President of the company. Mr. Blake's ticket re-

ceived 7,859 votes, against 4,076 for the opposition. Refer-

ring to the contest, Mr. Blake is reported to have said : "The
opposition to the present management was brought about
by the fact that certain parties have been disposed to con-

solidate other trust companies with the Guardian. The
large majority of the preeent board of directors of this com-
pany has been positively averse to such action. The
Guardian has strictly adhered to its policy of doing a legiti-

mate trust business, and has been successful along this line."

—One of the banks in Pittsburg which has had a note-

worthy record of growth is the Farmers' Deposit National
Bank. This bank has a larger total of surplus and undivided
profits than any other banking institution in Pittsburg, the

amount being $3,292,294, or over six times the bank's capital

of $500,000. Its shares keep steadilj' advancing in market
value, and are quoted above 750. We append herewith some
figures to indicate the bank's progress during the last two
years:

Faemers' Dkp.
PiTTSBDRO.

Deo. 13 1900.

S

Sept 5 1900.
Jime 29 1900.
Apr. 26 1900.
Feb. 13 1900.
Dec. 2 1899.
Sept 7 1899.
June 30 1899.
Apr. 5 1899.
Feb. 4 1899.
Deo. 1 1898.
Sept 20 1898.

Bk.
Capital.

1500,000

500,000
600,000
500,000
500,000
500,000
500,000

500,000
500,000
500,000
500,000
500,000

Surplua tfi Gross

TJndiv. Pfls. Deposits.

$3,297,294 $11,239,254
3,142,812 11,384,899

8,036,861

3,049,706
2,951,572

2,858,547
2,789,528

2,768,675

2,709,911

2,685,792

2.614.602

2,601.369

11,587,795

11,061,401

8,601,649

9,940,296

9,930,770

10,920,188

10,690,890

7,824,386
7,36H,787

7,092,209

Aggregate
Resoui-ces.

$15,534,300
15,491.712

15,670,158

15,057,060
12,499,174

13,745,694

13,670,300

14,565,565
14,298.154

11,424,180
10,913,992

10,611,425

Bid.Ask,

.... 765
750 765
.... 765
760 ....

710 ....

650 ....

650 ....

650
650 ....

650 ,...

650 ....

650

While it is generally known that the bank is a large and
growing institution, doubtless it will be a surprise to many
to learn that the further expansion the last two years has
amounted to nearly 50 per cent, aggregate resources now
standing at $15,534,300, against $10,611,425 on September 20
1898. The gross deposits in these two years have risen from
$7,092,209 to $11,239,254.

—The Third National Bank of Boston is sending out a cir-

cular containing a list of investment securities which it is

offering for sale. The list includes £20,000 British Exchequer
3 per cent bonds; $25,000 Chicago Burlington & Qnincy 3>^
per cent bonds; $75,000 Western New York & Pennsylvania

RR. 5 per cent bonds; $20,000 Chicago Hammond & Western
RR. 6 per cent bonds; 550,000 Chicago & Eastern Illinois

RR. 5. per cent bonds; $75,000 West End Street Railway 4
per cent bonds and $50,000 American Telephone & Telegraph

Co. collateral trust 4 per cent bonds. These securities are

offered at prices to net the buyer 3 to 4-25 per cent per

annum.

—The Union Savings Bank & Trust Company, formerly at

Fourth and Vine Streets, Cincinnati, is now located in hand-

some and commodious quarters in the new building, corner

of Fourth and Walnut. The officers of the institution are:

President, J, G. Schmidlapp; First Vice-President, A. B.

Voorheis; Second Vice-President, C. H. Kellogg; Third Vice-

President, Larz Anderson; Secretary and Treasurer, R. A.
Koehler, and Assistant Secretary, Edgar Stark.

—The Board of Directors of the new Provident Savings

Bank and the Provident Trust Company of Cincinnati held a
meeting last week at which three names were added to their

number. Joseph S. Trevor, B. H. Kroger and John L. Schuff

are the new directors. Mr. Kroger was also elected tempo-

rary President of the companies. It is expected that busi-

ness will begin in about another week.

—The Imperial Bank of Canada is sending out a New
Year's greeting to its friends and patrons in the shape of an

attractive little statement card. The statement shows that

on November 30 1900 the Imperial Bank of Canada had ag-

gregate assets of $21,473,110. The paid-up capital is $2,481,-

991, and the Rest account, or surplus, $2,084,885.

—The Brooklyn Bank in the City of Brooklyn is to change

its corporate name to the Brooklyn Bank in the City of New
York.

—The Citizens' National Bank of Louisville has added

$100,000 to its surplus fund (which is now reported at

$250,000) through the sale at a large profit of holdings of

United States bonds which had increased greatly in value.

The capital of the bank is $500,000 and gross deposits amount

to about $3,000,010.

—The Mercantile Trust & Deposit Company of Baltimore*

of which Gen. John Gill is President, has this week declared

its semi-annual dividend of 8 per cent. The report of Presi-

dent Gill shows that during the calendar year 1900 the bank

made net profits of $344,051—equal to over 17 per cent on its

$2,000,000 capital stock.

—The Northern Trust Company of Chicago hfes added

acother half million of profits to its surplus fund, raising the

latter to a round million. Besides this, there are undivided

profits of $161,797. The capital is $1,000,000. The policy of

the company has been to pay only moderate dividends (the

rate is 6 per cent) and allow profits to accumulate so as to

add steadily to the strength of the institution. This policy

has been eminently successful. Deposits are not far from 20

million dollars. At the annual meeting this week the old

directors and officers were re-elected.

—Mr. John H. Van Antwerp has retired from the Vice-

Presidency of the New York State National Bank of Albany.

He is succeeded by William Bayard Van Rensselaer. Mr.

Van Antwerp's resignation was occasioned by ill health. He
remains on the board of directors. His official connection

with the institution extends over a period of half a century,

and the directors adopted a minute complimentary to him.

—The East River National Bank, of 68'3 Broadway, has

moved into its handsome new banking rooms at 6S0 Broad-

way. During the last few years the business of this bank

has increased and the old quarters became too email. The

officers of the bank are: Raymond Jenkins, President: David

Banks, Vice-President, and Zenas E. Newell, Cashier.
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—The Mechanics' & Traders' Bank of this city, located at

486 Broadway, reports deposits of $3,087,900 Dec. 31 1900.

against $1,218,000 on Dec. 28 1898. The increase, it will be

observed, has bfen $1,869,900, or abont 150 per cent. The
Mechanics' & Traders' is a city and State depository. Mr.

Leo Schleeinger is the President and Mr. A. M. Dederer

Cashier.

—The Continental Trnst Company of Baltimore, which
commenced business not quite two years ago, now reports

undivided profits of $1,029,392 in addition to ins snrplus of

$2,000, O^O. This is after paying two dividends amounting to

over $100,000. It is stated in the Baltimore " San " that net

profits the last twelve months were $623,000. A semi annual

dividend of 4 per cent has been declared, payable January
15. S. Davies Warfield is the President, William A. Mar-

burg Vice-President and Frederick C. Dreyer Secretary ard

TreRsurer. The executive committee consists of Alexander

Brown, William A. Marburg, Henry J. Bowdoin, Thomas J.

Hayward and H. A. Parr, with John K Cowen and E. L.

Bartlett as alternate members.

—It is announced that parties interested in the Fourth

National Bank of Grand Kapids, Michigan, have acquired

control of the People's Savings Bank of the same city. Thes
are both large back.^, the Fourth National having deposits of,

roughly, $3,000,000 and the People's Savings Baak deposits of

$1,500,000. The capital of the Fourth National is $300,0?0

and of the Pc^ople's $100 000. The officers of the Fourth

Nitionalare: President, William H. Anderson; Vice-Presi

dent, J. W. B'oJgett; Cashier, J. A. Seymour and Assistant

Cashier P. L. Z. Caukin. At the annual meeting this week
the new interests were given representation on the board of

directors of the People's Savings Bank. No change, how-
ever, wasmade in the officers, except that Samuel M. Lemon,
of the Fourth National, was made Second Vice-President of

the People's Savings Bank. Thomas Hefferan remains Presi-

sident of the latter; William Alden Smith, First Vice Presi-

dent, and C. B. Kelsey, Cashier. It is understood that there

is no intention to consolidate the two banks.

—The Hudson Trust Co., with offices at Hoboken and West
Hoboken, added over two million dollars to the total of its

assets during the last twelve months, the amount of these

assets now being $6,362,137. The deposits are $5,161,338, and
the capital is $S0O,OCO, with surplus and undivided profits of

$673,787. At $6,362,137 for Jan. 1901, the assets compRre with

$4,332,178 J^n. 1900; $3,463 494 Jan. 1899; $^,033,121 Jan.

1898; $2,184,903 Jan. 1896 and $1,638,661 Jan. 1895. The
company is under the management cf Myles Tierney, Presi

dent: H. V. Meeks and Geo. W. Butts, Vice Presidents;

Jas. R. Ferens, Treasurer, and J. H. P. Reilly, Secretary.

—The stock of the Memphis Trust; Co. of Memphis, Tenn.,

is to b9 increased by $100,000, making the same $300,000.

The shareholders voted in favor of the step last week.

—The interest of Edward A. Lynd in the Das Moines Na-
tional Bank of Des Moines, Iowa, amounting to 1,134 shares,

has been purchased by F. M. Hubbell, Son & Co. The price

was $116 per share. Mr, Lynd retires as Vice-President of

the bank. F. M. Hubbell, F. C. Hubbell and H. D. Thomp-
son have been elected directors. Arthur Rejnolds remains

as President and A. J. Zwart as Cashier.

—A pamphlet has been issued giving interesting facts re

garding the growth and history of the National Bank of

Cohoes, N. Y. The institution was first started as a State

bank in 1859, when Cohoes was a village, lb became a
national bank in 1865. Since beginning dividends in 1861 the

bank has made conticuous semiannual payments, the aggre-

gate of the 81 consecutive dividends amounting to 308 per

cent. Besides this a scrip dividend of 75 per cent was paid

in 1872. Total net profits since organizition are given as

$883,593. The capital is $2.50,000, acd capital, surplus and
profits combined are $452,853. Aggregate assets are $1,423,

476. John L Newman is President ; Thomas Breslin Vice-

President and George B. Wilsdon Cashier.

— The return of the State Bank of Chicago for Deo. 14

1900 indicates that the growl li in the business of this insti-

tution which has been a feature of its history daring the

last few years still continues. As agaicst gross deposits of

$6,333,858 on Oct. 1 1900, the total of the same item now is

$6,840,511. Aggregate resources are $8,003,815, against $7,-

478,433 two months before. It will be remembered that

about a year ago the capital of the bank was doubled, being
raised from $500,000 to $1,000,000. At the end of 1896

the gross deposits were less than 2}4 million dollars, so that

in the four years since then there has been an expansion of

200 per cent. The bank's record is set out in the following :

Statb Bakk Stirp. <£ Gross Aggregate Price.

or Chicago. Capital. TInd.prof. Deposits. Resources.

Dec. 14 1900 $l,C0O.00O$lf 3,301 $6,840,53 1 $8,003,815
1900 1,000,000 154.571 6,323,858 7,478,432Oct

July

Apr.

Feb.

Dec.

Sept.

1

2

26
13

2

7
June 30

Dec. 12

Sept. 2

1

June 27

Apr. 6

Jan.

Oct.

Aug.
May
Feb.

Nov.

10

26
2

11

13

28

1900 1,000,000 148,855 6,083,743 7,232,602

1900 1,000,000 121,482 5,474,361 6,595.«46

1900 1,000,000 119,824 5,169,071 6,288,899

1899 60J,000 333,333 4,696,415 5,529,751

1899 600,000 310.682 4,701,498 5,512,182

1899 500,000 317,344 4,912,725 5,730,073

1898 500,000 289,296 4,156,998 4,946,297

1898 500,000 277,736 3,708,693 4,486,431

1898 500,000 279,372 3,625,392 4,404,767

1898 500,000 262,627 3,481,492 4,244,123

1898 500,000 253,165 3,227,609 3,980,777

1897 500,000 255,598 2,871,866 3,627.648

1897 500,000 247,455 2,869,436 3,616,896

1897 500,000 246,495 2,585,119 3,331.617

1897 500,000 233,284 2.261,3«4 2,994,673

1896 500,000 248,709 2,232,405 2,981,117

Bid:
172
170
155
150
140
200
200
200
180
185
185
185
175
175
180
180
185
175

It will be seen from the foregoing that the surplus of the

institution, which was reduced at the time of the issue of

the new s^^ock from $333,333 to $119,824, has since then been

steadily rising again, and on December 14 was $163,301.

Just before the increase in stock the shares rose to 200 ; after

the increase they were qtioted at 140 per share. Since then

there has been an uninterrupted rise, and the price now is

172 bid and 178 asked. Reference was made to the bank's

varied business in the issue of the Chronicle cf March 31

1900, page 614.

—The stockholders of the Bank of Commerce of Columbus,

Ohio, which began business only eight months ago, voted to

increase its capital stock from $100,0C0 to $200,000 at their

first annual meeting on Tuesday last. At the same time the

following officers were re-elected : President, J. C. Campbell,

Vice President, Dennis Kelly, and Cashier, P. L Schneider.

—At the meeting of the stockholders of the First National

Bank of Bridgeport, Ohio, held on Tuesday of this week, the

question of reducing the capital stock from $200,000 to $100,-

000 was favorably voted upon. William Alexander is Presi-

dent ; L. Spenoe, Vice President, and F. W. Henderson,

Acting Cashier.

— There were an unusually large number of changes in

the boards of directors of banks and other financial institu-

tions of this city at the annual meetings on Tuesday of this

week. We note balow some of the more important of these

changes.

D. W. Whltmore of D. W. Whitmore & Co., commission meroliaDta,

and a prominent member of the Mercantile Exchange, was elected

a director of the New York National Exchange Bank in place of D. B.

Halstead, deceased. Mr. Whltmore Is a trustee of the East River

Savings Bank and a director of the Bank of Mount Vernon.

Samuel Rea, Fourth Vice-President of the Pennsylvania Railroad

Co., has been elected a director of the American Exchange National

Bank in place of General C. T. Chrlstensen, who has resigned.

Edward King, President of the Union Trust Company, was elected

a director of the Hanover National Bank.

The only change in the board of directors of the National Bank of

the Republic was the choice of George H. Maoy in place of H. B.

Stokes.

Col. Robert M. Thompson was elected a director of the Bank of the

State of New York in place of Robert Dunlap, deceased.

William Ballin has been elected a director of the National Broadway
Bank. This was the only change In the board.

Otto H. Kahn, of Kuhn, Loeb & Co., was chosen a director of the

Western National Bank. H. M. Alexander and John F. Dryden, who
temporarily retired from the board last year, were re-elected.

The vacancy in the b^ard of directors of the Bank of New York,

National Banking Association, caused by the death of Ebenezer

Mason, the Prefldenr, was filled by the election of Daniel A. Davis of

the dry goods house of Deering, Milliken & Co.

The new directors of the Mechanics' & Traders' Bank are Eugene
Galland, A. J. Bach, Aaron Hecht and I. J. Einstein.

The new interests In the Ninth National Bank are represented in the

board of directors by Warner Van Norden, James B. Dill, William W.
Peabody Jr., George F. Randolph, Guy G. Major, Catholina Lambert*

Charles T. Root, Carl A. Spilker, Alexander King, Samuel Eiseman

and Alvah Trowbridge.

Charles W. Morse, of the Bank of New Amsterdam, and Adelbert H»
Alden were elected directors of the Produce Exchange Bank. The
stockholders voted in favor of establishing branches, this action

taking the form of an amendment to the by-laws providing also for

an increase In the number of the directors.

At the annual meeting of the Manhattan Trust Co. James J. Hill,

Oliver H. Payne and George T. Bllsa were elected trustees to fill
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Ysoanoles, Including those of Samuel Ttaomiis and^J. J. Hlgginson>

•who have resigned.

James StlUman, Prealdent, and William R')okefeller, Jacob H. ISchiflf

and Cleveland H. Dodge, dlrectora of the National City Bank, were
elected directors of the Columbia Bank, a State institution, at the cor'

ner of Fifth Avenue and Forty-second Street, negotiations to control

•which in the interest of the Olty Bank were noted In this department
December 29.

Thomas J. Stevens was el« Jted a director of the Market & [Fnlton
Bank in place of B. n. Howell.
The only change in the board of directors of the Oriental Bank was

the election of W. T. Lees vice Thomas K. Lees.

W. C. Demorest was elected a director of the Irving National Bank
In place of J. R. Waters.
Richard C. Fellows was chosen a director of the National Butchers

& Drovers' Bank in place of Max Danziger.
The stockholders of the Seventh National Bank have elected as

director Alexander McDonald [of Cincinnati in place of Lorenzo
Semple.

The new the Central Natloual Bank elected on Tuesday

are: Jacob S. Bernheimer in place of Simon Bernhelmer, deceased,

and Frank Jay Gould In place of Col. William L. Strong, also deceased.

—Banking circles will learn with considerable interest

that Mr. George Blumenthal, who for many years has taken

such an active part in the management of the banking house

of Lazard Freres, will at the end of June retire from the

firm and, temporarily at least, from business.

—It is expected that a new State financial institution, to

be known as the Varick Bank, will begin business January

21 in the offices formerly occupied by the Tradesmen's Bank
at the corner of West Broadway and Beach Street. The
capital of this new bank is reported to have been fully sub-

scribed, though the amount of the capital and of the paid-in

surplus has not yet been definitely fixed. J. Maus Schermer-

horn will be the President, and among the directors already

sehcted are Charles T. Barney, President Knickerbocker

Trust Co; Valentine P. Snyder, President of the Western
National Bank, and Joseph S. Auerbach of Davies, Stone &
Auerbach.

§00U f^oticts.

A Treatise on the Law and Practice of Taxation in

Missouri. By Frederick N. Judson, of the St. Louis Bar.

Octavo, law style, pp. 358. E. W. Stephens, publisher, Co-
lumbia, Mo., 1900.

Here is a monograph on taxation as practiced in a single

State, but it goes quite beyond a dry and colorless statement
of facts in detail, and both involves and discusses principles

of taxation. It is a pardonable instance of local pride in the

author that he claims for Missouri the distinction of being
" geofjraphically and historically the typical American
State," and of presenting in a peculiar degree the conditions

of modern industrial life which make an equitable solution

of the problems of State taxation so difficsult under the

American dual system. We can readily admit that the

State presents at least enough of those problems to make its

experience valuable as a study.

Beginning statehood under slavery, Missouri was naturally

settled largely from the slave States directly east, and thus
there came in early, and has remained, the tax on privilegeg

or occupations'] which has been rather characteristic of the

South. A curious exercise of this related to a peculiar per-

sonal privilege (or, possibly, misfortune), for under the earli-

est tax by United States rule (levied by authority of Con-
gress at Vincennes, Ind., then capital of the Territory), was
an impost of |2.50 each on bachelors •who did not possess $400
of taxable property, the demand being made more searching
by requiring all householders to report their bachelor lodg-

ers, and making the delinquents subject to imprisonment
until the tax was paid or an acceptable bondsman procured.
This particular tax was continued, reduced to one dollar,

after admission to statehood, but soon after disappeared,
being replaced by a poll tax on all white males. At one time
doctors and lawyers were subjected to a license tax

;
|so also

were merchants, and then to an ad valorem tax on their

goods, discriminating, however, in favor of home produc-
tion

; next, both these forms were imposed on merchants.
Both these discriminations—that through double taxation
and that in favor of home products—were vigorously fought
and at last overthrown. Another notable incident was the
attempt to tax two charitable institutions which enjoyed ex-

emption under their charters. A new constitution which
forbade exemptions having been adopted, the St. Louis Tax

Collector levied upon these instituticns and was sustained

by the highest court of the State, which held that in 1853,

when the charters were granted, the favor was a light mat-

er, but that altered circumstances having since altered cases

and made it expedient to bring all property under contribu-

tion, the Legislature had discretionary power to eo act. The
Supreme Court, however, reversed this, holding the exemp-
tion an irrepealable grant, and dismissed lightly the plea

that it might grow to be^intolerably large.

But it is impossible to take space to follow out these some-

what tempting details, including the account of several

notable contests in which the highest court of the State and
that of the United States were in cotflict, each sometimes re-

versing itself. The general doctrine is that the sovereign

power of taxation is vested in the Legislature, the constitu-

tion being a limitation and not a grant ; hence the constitu-

tional requirement that all property shall be taxed in propor-

tion to value does not debar the Legislature from selecting

other forms of property to which this does not apply. Li-

censes fall in this class, but the discrimination in the ped-

dlers' tax in favor of home products was held to be in con-

flict with the power of Congress over commerce. Then this

discrimination was repealed, but a sewing-machine vendor

who relied upon the plea that he was engaged in inter-State

comnaerce was defeated, the Supreme Court making a dis-

tinction between the vendor who carries goods from State to

State and the drummer who solicits orders. The Anti-De-

partment Store Act of 1899, requiring Eeparate licenses for

selling merchandise in more than one of the classifications

named and applying only to retailers in cities of 50,000 and
over, and having more than fifteen employes, was over-

thrown as " class legislation run wild," for while the State

may in general impose license taxes at discretion, these are

still under the requirement of uniformity.

The old general property tax is still the basis covering

personal as well as real, and it is unsuccessful in Missouri as

elsewhere. The taxpayer is required by law to render a de-

tailed statement of both, St. Louis assessors pay no atten-

tion to the taxpayer's valuation of his real estate and the re-

quirement as to that is become a dead letter, many persons

not making even a pretense of complying with it ; but as to

personal property the taxpayer's listing is accepted, because

the assessor has no means of knowledge. The attempt to

reach personal property is an entire failure. As to tangible

personal, there is also an inevitable discrimination against

the rural districts, because it is easy to value pretty accu-

rately average furniture, for instance, but quite impossible

to do this with the luxurious sort. Thus the general prop-

erty valuation in St. Louis is about 86 per cent of the total

for the State, but its total personal valuation is only about

34 per cent of the State's, and the rest of the State pays on
real estate about one half more than St. Louis does, but on
personal over three times what St. Louis pays. "The more
personal property increases the less it pays." Estates in

probate, being no longer able to stay in hiding, bear 45 per

cent of the personal assessment, and if this be thought only

a tardy justice as to estates of the wealthy, it falls severely

upon widows and orphans whose all consists of interests in

trust estates. Thus a 2 per cent tax takes two-thirds the

income from a 3 per cent bond—a rate plainly intolerable

—

while the real estate owner counts upon say 5 per cent net

after deducting taxes. A case is related of a boy, crippled

by a railway accident, who, being without means, employed

a lawyer on a contingent fee and recovered $5,000 net ; in

the hands of an exceptional trustee this was put out at 6 per

cent, but the assessor discovered it, and is now taking a

third off the cripple's §300.

Some drastic attempts to reach personal property have

been proposed. The Slate bill, passed in 1S97, made notes

and mortgages neither negotiable or collectible unless filed

with the Assessor and stamped by him; this was vetoed, on

the ground that dishonest men would invent modes of eva-

sion and the effect would be to repel capital from the State,

to the especial detriment of agricultural interests. Another

plan is that of Massachusetts and other States, of exempting

mortgages from direct approach of taxation; but the most im-

portant plan is that of the constitutional amendment voted

upon in November last, which taxes separately the mortgagor's

equity and the mortgagee's interest, this plan being copied

from the California Constitution. The entire tax may be

paid by either. If so paid by the mortgagee, the portion be-
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longing to the property equity shall become a part of the

debt secured by the lien; if by the mortgagor, the tax por-

tion belonging to the mortgage shall be deemed a payment
upon the loan and so far a discharge therefrom. This aims

to prevent the tax on the mortgage from being shifted back

to the mortgagor by a private contract, the effect of such.

shifting back being to legalize the present practical exemp-

tion of the mortgage. After twenty years' experience it is

reported by competent authority that this anti-shifting pro-

vision has proved wholly ineffective in California, so many
are the possible devices for evasion.

The one most used—and so commonly that blanks for it

are kept in stock by stationers—is a contract by which the

lender will reduce the interest if the borrower pays the tax.

When the shifting has been carried out, the reported elf<^ct

in California has been to raise interest rates and divert for-

eign capital. Michigan tried a law that the mortgagor

might pay the full tax, but should then be allowed to pay on

account of interest a ratable portion in the form of tax re-

ceipts. This, it is reported, caused an advance in interest at

banfes on mortgage loans and a new mortgage form where-

by the borrower agreed not to make this use of tax receipts.

In New York a recent proposition for a small tax on mort-

gages was defeated.

The author opposes the Missouri amendment as probably

ineffective to relieve borrowers and probably injurious by

repelling outside capital; yet it would be less anomalous than

the present attempt at double taxation, although still illog-

ical in that it would tax real estate owners on their property

less any liens upon it, while still trying to tax personal

property without deduction for debt. To us it appears to be

clearly an indifferent matter as to the money result, whether
borrower and lender each pay their proper share of tax direct

or the latter shifts his upon the former and readjusts it in

the interest rate; hence we can agree with the author that

the logical method is to tax all real estate at value once only

*nd leave mortgagor and mortgagee to make^their own agree-

ments.

The author recommends giving the courts jurisdiction to

remedy the wrong of taxing any property at a higher valua-

tion than other property by the tame authority, separa-

tion of the sources of State and municipal revenue, extension

of the right of local self-government over local taxation,

abolishing personal inquisition and direct personal tax, in-

heritance taxation, and income taxation based upon visible

signs, as upon the rental value of premises occupied. We
agree with him as to the inexpediency of trying to reach

everything by tax directly or to thus reach what
can either hide or run, and there is much hard
sense in the words he quotes from a pam-
phleteer, "Never Iry to tax anything that will be of

value to your State that, could and would run away or that

could and would come to you." He justly considers that the

confessed failure to secure equality of taxation is the most
serious question of our time—not for lawyers only, but for

citizens. This conviction, gradually borne upon him, has
suggested his book. He has wrought out his task thus im-
posed in an able manner, producing a volume of compact
size in law-book fashion, admirably indexed, and furnished

with sub- heads and side-heads, as well as handled with a
clear analysis and written in an effective style.

Studies in State Taxation, with Particular Refer-
ence TO THE Southern States. By graduates and students

of the Johns Hopkins University. Edited by J. H. Hollander,

Ph. D., Associate Professor of Finance. Cloth, octavo, 250

pp., $1 25. The Johns Hopkins Press, Baltimore.

To sacrifice somewhat of individual liberty is the price of

living in the social state, and a part of this sacrifice which
always comes hard is the enforcid contribution of one's

property to the common use. Taxes are always disagree-

able, and are always evaded as far as possible—not wholly
because all men are selfish and each would like to dump his

share of burden upon some one else, but because taxation is

generally assumed to be inequitable. More than that, it very
generally is so because it is laid without deep and compe-
tent study and is carried into effect without firmness and
uniformity. When national taxation mingles in one impost
revenue supply and other purposes, it is certainly beyond
human wisdom to determine the effects accurately, because
it is impossible to separate the workings of those purposes.

And taxation in general is an intricate and also, unfor-

itinately, an unattractive problem ; the few who have studied

it have been rated as "closet theorists," and therefore as

unpractical, so that they have been unable to gain any con-

siderable attention.

There is muoh excuse for this in a new country, since raic-

ing money for public uses cannot wait for inquiry as to the

best methods of doing it. Accordingly, the practice has

been to reach out and seize in the handiest ways, the chief

anxiety being to take from those who will probably make
least outcry, or whose resistance will have least political

weight. Such a thing as a real study of taxation, followed

by a presentation of the results to the people, and an ex-

planation why the plan adopted appeared to be the best, has

never been undertaken, even by one of our States ; probably

it has not been thought of.

So it is not surprising to find in the volume before us

—

which is made up of papers on taxation in Kansas, Mary-
land, North Carolina, ©eorgia and Mississippi—many in'

stances of the haste and crudeness which have characterized

that governmental function. Thus, the first Kansas consti-

tution (which failed of acceptance by Congress) contained a

clause so reactionary that it required every bank to discon-

tinue operations in twenty years after organization. The
worst feature of the general property tax in Kansas is pro-

nounced by the essayist to be inequity of valuations, The
code requires the several assessors to assemble at their coun-

ty seats on a fixed date " and agree upon an equal basis of

valuation," and the law distinctly requires " true value."

But this is not followed, real property being rated in differ-

ent counties all the way from 25 to even 200jper cent of

actual value. Horses are valued at |20 in one county and at

!J5 30 to $7 50 in others ; in Liyon County cattle are valued at

|10 67, while a better grade in Jefferson are put at $6 40.

Some figures given of the ratios of assessed to real value

seem almost incredible, although credited to a Siate bureau

of statistics, and the real value said to be based on actual

sales made within the year ; for in case of both town lots

and pieces of land worth less than $250, the ratio c f assessed

valuation ranges from 33 to 373 per cent, in 11 out of 18

counties exceeding 100, while in case of teal value from $500

upward it in only one instance exceeds 67, and tapers down
as true value increases. This severity upon the small owner
is ascribed by the writer to the assessors' habit of looking at

the amount of the tax and inclining to mark up a small one

as being too easy to bear, and shade off a large one as too

grievous.

Mississippi followed her secession ordinance by imposing

a special defense tax of 50 per cent of the regular State tax

upon each taxpayer and also upon every inhabitant three-

tenths of one per cent on all the money he owned or con-

trolled. In 1863 an additional 50 per cent on the State tax

was laid as a military relief tax; in 1865 a direct tax in kind

was laid on corn above 100 bushels, on wheat above 25, and
on bacon above 100 lbs., the counties being also empowered
to lay a tax in kind of one-half per cent on all of those

products grown in the State. In 1865-7 a direct tax of $1

per bale was laid on all cotton sold in market, also a 1 per

cent inheritance tax, one of three-tenths percent on rents,

and privilege taxes were laid on the larger corporations.

The cotton tax alone supported the State administration,

the State debt was scaled, and the immediate exigency was
passed. Under reconstruction, 1867-76, special taxes were

rife. In 1874 cotton was taxed $10 a bale, the poll tax was
raised from $3 to $6 per head, and the white employer was

made responsible for the poll tax of his hired negro; 1 per

cent was also levied on all expenditures for travel.

In 1805 Georgia laid on banks the first tax of its kind in

the United States; they were taxed 2}4 per cent on their

stock and }4 T?^^ cent on circulation. In 1850 the first tax

was laid on railroads. At present, notwithstanding an array

of nearly six dozen questions which the tax-payer is supposed

to answer seriatim under oath, not only are valuations un-

equal but in many cases the quantity returned is less than

that in possession. Thus in 1896 83 counties returned 722,205

acres lees than in 1895; in 1897 the returned acreage was

1,177,518 less than the actual asreage of the State, and in

1898 there was a farther decrease.

We cannot take space to cite more examples of tax crudi-

ties. The only hope of remedy for wrong assessed valuations

is to abolish the fictitious measure entirely and rigidly insist



Januahy 13, 1901.] THE CHRONICLE. 71

upon calling property, for taxation, exactly what it is worth
otherwise, or a fixed percentage below worth. Mathematic-
ally, a high assessment with a low tax rate is equivalent to a

low assessment and a high rate ; but a? the rate is uniform,

be it high or low, the individual will always try to dodge so

long as there is any flexibility in the valuation rule and the

assessor is not placed above political dependence. So it is no

easy struggle to secure this, yet the direction is plain. One
other plain road to tax reform is towards simplicity ; do not

try to tax many things, but allow most to escape the dredge,

and leave distribution to natural laws. The writer upon
Maryland regards as the greatest evils double taxation and

the escape of personal property, and he proposes the peculiar

clearing-house device of an inter-State tax department,

whereby a mortgagor whose creditor is a non-resident could

be relieved of tax on the mortgage when it had been ascer-

tained that the mortgagee could be reached and would pay.

But this writer errs in broadly pronouncing a mortgage " a

distinct drain upon the mortgagor's ability to pay," for

whether it is so must depend on what use he is making of the

money borrowed. The writer also seems to overlook, as so

many do, the fact that taxes inevitably, and on the whole

not inequitably, dififuse themselves, so that in ord^r to reach

everything and everybody it is not necessary to lay them
upon everything and everybody.

The editor of the volume remarks that "if these essays

possess any particular significance and if there be any unity

underlying the volume, it is as emphasizing the impractica-

bility of any universal application of commonly-accepted
principles of tax reform." Since it is certain that principles

of taxation exist, tax reform can come at last only by their

acceptan c;e; so we should be very sorry to accept such a

pessimistic belief, nor would we wish to judge the book by
such a test. On the contrary, while it is only what its title

purporte—an examination into practice—diagnosis always
comes first, and therefore these "studies" have a value.

[From our own correspondent.]

London, Saturday, December 28, 1900.

Business has been very quiet on the Stock Exchange this

week, which has been broken by the Christmas Holidays, the
Sto'jk Exchange being closed on Tuesday and Wednesday,
and large numbers of members of the "House" as well as
professional operators having left town and not yet.returned.
Moreover, the fortnightly settlement, which began for mines
on Friday of last week and only ended for the general mar-
ket last evening, has not only taken up much of the attention
of members of the Stock Exchange, but has also shown that
there is a very large "bull" account in the American depart-
ment. It is believed here that much of the account is for
American capitalists who find it easier to finance their oper-
ations in London than in New York, and that the general
English public is not doing much; but professional operators
are undoubtedly buying largely in the market, and weak
operators, following the lead of the more powerful, have also
bought largely.

All this led to some weakness in the market "on Thursday
on the resumption of business; but as there has been a recov-
ery in New York the market here has followed the New
York lead. In other departments business has likewise been
restricted, but there is a more hopeful feeling than there
was, and generally the impression prevails that business will
broaden very soon after the beginning of the New Year.
On Saturday afternoon of last week there suddenly began

active buying of West African gold shares. On Monday the
buying assumed very large proportions, and it has continued
fairly strong ever since. Very little is known of the mines;
but as some of the great Transvaal mine owners have inter-
ested themselves in West Africa and have sent experts to
report on the mines, the general public has jumped to the
conclusion that these great capitalists must be right and
that it is safe, therefore, to follow their lead.
In Paris money is very plentiful and cheap and is likely to

become cheaper very soon now. There is much talk of a
Spanish and also a Russian loan. Actual negotiations for a
Russian loan have not begun, but of course it is notorious
that the Russian Government is in want of money ; and as
French investors have kept altogether aloof from the Amer-
ican market and are doing very little now in mining shares,
they are looking out for some new field for investment, and
the impression prevails that Russian securities will again
come into favor.
With regard to Spain, the Spanish Government has not

only taken over all its Colonial debts, but has somehow been
able to pay the interest upon that debt up to the present. A
little while ago it entered into an arrangement with the for-
eign holders of Spanish Government bonds in accordance
with which the interest is to be reduced from 4 per cent tom per cent; but the }4 per cent thus set free is to be em-
ployed as a sinking fund and is calculated to redeem the whole
foreign debt in about sixty years. The arrangement has just

been sanctioned by the Spanish Cortes, and it is so much ap-
proved of in Paris that already there has bsen a recovery ia
Spanish bonds.
The floating debt of the Spanish Government is enormous.

It is held almost entirely by the Bank of Spain and the
Spanish Government is eager to fund that debt; but the
great bankers in Paris are unwilling to undertake the opera-
tion unless the Spanish Government at the same time takes
measures to raise its currency to par. That, however, is a
very formidable undertaking, and would cost much both to
the Government and the Bank of Spain, and apparently,
therefore, it is entirely hopeless. It is thought, however,
that Spain will succeed in borrowing in Paris on the security
of the Almaden quicksilver mines and of the tobacco mon-
opoly. It is estimated that she may possibly be able to ob-
tain 10 or 12 millions sterling in that wav.
In Berlin business is very quiet; but the alarm excited by

the failures of four mortgage banks is dying out under the
influence of the great combination of bankers. Speculation
is greatly restricted and business of every kind is quiet. The
probability seems to be that industrial securities will gradu-
ally fall in price. Elsewhere upon the Continent there is ex-
ceedingly little doing and apparently little inclination to
engage in new enterprises of any kind.
Money has been in strong demand all through the week,

and the Bank of England has done a large business, both in
loans and in discounts. The Bank, however, has been able
to avoid raising its rate of discount; but the impression is
very general amongst the well-informed here that the rate
will have to be raised before long. A very large amount of
sterling bills is held by the great French banks, and a con-
siderable amount, though very much less, is also held by the
Imperial Bank of Germany. If, therefore, rates were to fall
much here in London, it is probable that a good deal of gold
would be withdrawn, especially for Paris; and even now
that the French banks are continually purchasing sterling
bills the Paris exchange upon London is very nearly down to
the point at which it would pay to take gold. Therefore, it
is incumbent upon the Bank of England to do what it can to
keep up the value of money here so as to protect its reserve.
The reserve la very small, and the Bank certainly cannot af-
ford to lose much gold.
Of course money will become cheaper all over the Con-

tinent early in the New Year, whereas it will probably re-
main high here m London, partly because of the demands of
the Government and partly because of the very large propor-
tion of the revenue which is collected in the last quarter of
the financial year, the quarter that is beginning on New
Year's Day. Nearly the whole of the income tax is collected
in this three months; and as the tax is paid it goes into the
Bank of England, and consequently rates ought to rule very
much higher here in London than noon the Continent. On
the other hand, the Government expenditure will be enor-
mous, but it is possible that the disbursements from the
Exchequer may not counterbalance the collection of the
taxes. In any case, it is evidently the duty of the BauK of
England to take strong measures to protect its reserve.

It is sometimes argued here that money will become ex-
ceptionally easy in Berlin, because the new law regulating
the concession to the Imperial Bank enables it to increase its
authorized issue by 8 millions sterling, and that law comes
into effect on New Year's Day, Ic is very improbable, how-
ever, that the administration of the Bank, which is com-
posed of Government officials nominated by the Government
and controlled by the Imperial Chancellory, will increase the
ssue of notes in such a way as to make money cheap. In all
reasonable probability rates will be left to regulate them-
selves as heretofore.
The India Council continues to sell its drafts exceedingly

well. It offered for tender on Thursday 50 lacs and the ap-
plications exceeded 177 lass. The total amount offered was
disposed of at prices ranging from Is. 4 l-16d. to Is. 4i^d. per
rupee. Next week the Council will offer GO lacs.

^
The following return shows the position of the Bank of

dngland,the Bank rate of discount, the price of consols, &o.
^1900. 1899. 1898. 1897.
Dec. 26, Dec. 27. Dcc.iB Dec. 29.

i^ronlation... 29.813,880 8S,294,970 27 306,2«15 27.847.0S0
eobllo deposits 0,83-<,23t 7,185,609 7,131.02H 9.402,537
Uher deposits 8'5,95m.($12 41,441,281 36,2;f,4v-5 40,214.311
government securities 16.i87,0do 13,060,><80 ii2h9,5j5 ^3,o^4.l59
.Hher securities 29,0i9.t71 35.683.844 31.0ai,0i7 84,511,986
Aeserve of notes and coin ia,502.8s3 l7.Si7,H97 18 831,556 19,9 i6,4i3
Join* bullion, both departm'ts 23,641,163 39,342,sa7 2»!<3:,84l 80.43:<,4»3
Prop. reserve to liabilities.. P.O. 37^ 36 9-18 43 8-16 40
Sank rate percent. 4 6 4 3
;ongol8,2?< percent. 97 1-16 9!-5^ ilow 112 9-18
Hlver...... 29J^^. 2615-161. 87 5-164 29H<1.
learlna-Uouse returns 111.3^0,000 116.2l3.003 127.b26,u00 106,3fi!,00O

the
127.b26.u00

The Bank rate of discount and open market rates
jhief Continental cities have been as follows:

at

Rates of
Dec . 88. D*c. 81. De<. 14. Dec. 7.

Interest at Bank
Rate.

3

5

5

5

3>«

4

*H

8«
6

Open
Market

3

iH
*^
iH
3«
SH
4«

nom.
3«
6

Bank
Rate.

3

5

6

5

8«
4

4«
6«
3«
6

Open
Market

a

*H

4^
nom.
8«
6

Bank
Rate.

3

5

5

5

4

4«
B«
8«
C

Open
Market

8

4«

*H
3«
3«
4X
nom.
3«
«

Bank
Rate.

3

6

5

5

8«
4

*H
5H
3«
R

Open
Market

Paris s
Berlin 4Vi

ClamburK
Frankfort

Amsterdam
Brussels.

3«
3^

Vienna 49<

St. Petersbursr..

Madrid
nom.

Copenhaeen. ..
(\
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Messrs. Pixley & Abell write as follows under date of

Dec. 27 :

Gold- Continental Inquiries still absorb arrivals, and la addition
*370,000 has oeen taken from the Bank, of which £240,000 goes to
India. Arrivals: Australia, £48.000.
Silver—There has been a good demand, particularly for forward

delivery, which now is quoted fractionally better than "spot." Pur-
chases jiresuraed to be for the Indian Government have again been
made, and the market closes steady. Arrivals : New York, £320,000;
Australia, £3.000. Total, £323,000. Shipments: Bombay. £156,000;
Calcutta, £17,500. Total, £173,500.
Mexican Dollars—This market has been dull recently and the near-

est rate is 29d.

They also report the following under date of D3C. 20:

Gold.—The demand continued strong until yesterday, when a rise In

the Paris Exchange caused It to abate slightly. There is still a good
Inquiry, and all arrivals seem likely to be taken for export, more par-
ticularly as no change was made In the Bank rate to-day. £300,000
has reached the Bank from South America, while £243,000 has been
•withdrawn, mostly for India. Arrivals: South America, £309,000;
Chile, £1.000; Cape Town, £20,000; Australia, ' £22 -,000; Straits,

£9.000; Bombay, £50,000; West Indies, £23,000; total, £63.) ,000.

Shipments: Nxl.
Silver.—Pressure of sales towards the end of the year caused spot

prices to weaken, but there is still a good demand for forward deliv-

ery. The Indian price to-day is Rs. 7514 Arrivals: New York,£232,-
000; Chile, £10,000; West Indies, £7.000; Australia, £2,000; total.

£25I,<'00. Shipments: Bombay, £245,000; China, £34,950; total,

£279,950.
Mexican Dollars. —These coin have fallen to some extent la sympa-

thy with silver and the nearest price is 29d. Arrivals: New York,
£9,000. Shipments: China, £57,600; Straits, £10,400; total,£68,000,

The quotations for bullion are reported as follows:

Gold.
Iivndon Standard.

Bar gold, fine— oz.

U. S. gold coln...oz.
Germ'n goldooln.oz,
French gold coin.oz.
Japanese yen oz.

Dee. Dec.
27. 20.

8. d. g. d.

77 11ifl 77III2
76 6 76 6
76 6 76 6
76 6 76 6
76 6 76 6

SiLVEB.
Lwidon Standard.

Bar silver, flne...oz.
Do 2 mo. delivery

Bar silver, contaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake sliver oz.

Mexican dollars. oz.

Dec.
27.

d.

29 Sh
29n„

30ie
2915],
<!9%
Si's
291

Dec.
20.

d
2913
29^2

30
291 "iR
29S8
31%
29

1

f Nominal.

The following shows the imports of cereal produce into the
United Kingdom during the first seventeen weeks of the new
season compared with previous seasons

:

IMPORTS.
1900. 1899.

Import8ofwheat,owt.24,797,3CO 21,086,100
Barley 8,616,400 6,711,700
Oats 7,.=>32,500 6,283.600
Peas 1,001,930 1,244.000
Beans 70.=>,440 613,900
Indian Corn 17,827,800 21,630,300
Plonr 7,378,000 7,483,000

Supplies available for consumption (exclusive of
September li

1900 1899 1898
Wheatlmported, cwt.24,797,300 21,086,100 20,031,300
Imports of flour 7,378,000 7,483,000 7,0f 5.430
Bales of home-grown. 8,787,368 11,696,079 11,563,381

1898
20,031,300
12,021,400
5,483,770
858,270
897,780

16,513,200
7,085,430

1897.
21,618,000
8,044,294
4,967,020
971,8T0

1,174,540
14,455,600
6,257,500

stocks OD

1897.
21,618,0-^0
6,257,500

10,530,194

Total 40,962,668

Aver.prlce wheat,week. 268. 7d.
Average price, season.278. 9d.

The following shows the
maize afloat to the United Kingdom

Itiis week. Last weefc.

Wheat qrs ..1,990.000 1,910,000
Floor, equal to qr8... 385,000 295,000
Maize qrs... 790,000 b05,000

38,680,111 38,405694
26s. 9d. 34s. 4d
27s. Id. 33s. 4d.

quantities of wheat, flour and

40,265,179
258. 6d.
26s. Id.

1899.
1,325,000
310,000
890,000

1898.
1,815,000
44%,000
755,000

Engllab Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at Londot
are renorted by cable as follows for the week ending Jan. 11.

London.

Silver, per ounce d.

Consols., new,2^ p. ots.

For account
Fr'ohrentes (InParis) fr.

Spanish 4b
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred.

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake & Ohio
Ohlc. Mil. & 8t. Paul...
Den. & Rio Gr., com....
Do do Preferred.

Erie, common
l8t preferred...
2d preferred

Illinois Central
liOnlsvUle & NashvlUe..
Mo. Kan. &. Tex., com..
Preferred

N. Y. Cent'l & Hudson..
S. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Pacific, com.

.

Preferred
Pennsylvania
*PMla. ABead
•Fhlla.& Read. ,l8t pref.
•PhUa. & Read.,2d pref.
Southern Pacific
South'n Railway, com..
Preferred

Union Pacific
Preferred

Wabash
Do preferred
Do Deb. "B"

* Price per share.

Sat. Mon. Tuei. Wed. Thurt. Fri.

295,6 2938 29 13 297x6 2938 29 14
973,8 97iia 971,6 9718 97»i8 97li«
977i, 970,

e

975, B 9716 9738 9714
102-20 10210 01-97 1£ 101-90 01-9712 01-77ia
70 14 7038 7038 7088 7078
10 9'8 9^8 9% 9% 988
49 14 47 18 476g 47ie 47 4638
92% 9214 9012 90% 91 901a
88>9 91% 93»8 9338 9.:58 9288
90 90 90 891a 8912 8914
94I4 95 94% 941a 94I4 94
43 14 43 42 407e 4078 4OI4
168 161 13 I62I4 1631a 157% 157%
32% 33 32i8 3238 33 14 3214
86«fl 861a 841a 8e>i4 86 85%
28 14 2938 3068 30 le 28 13 29
69i« 691a 68% 68 651a 66
451a 471a 46 45'8 44S8 41%

135»« 135 135 1341a 13513 134%
9OI4 89 8938 91 1* 91% 921a
161a 1714 1718 1738 1738 1678
48 4713 48 48% 50 49

149ifl 147 14812 148 150 U8I2
32I4 3214 3314 33 Os 3314 3178
46 46 4518 4479 45 44I4
85 13 851a 85 la 86 86 86
90>a 89% 88i« 88% 861a 8538
91 89 9013 90 891a 8788
78ifl 771a 77%, 7714 76% 76I4
14% 1838 1838 17% 16% 161a
34 38 38 38 8719 37
22 23 2338 23 22% 2214
441s 44 4378 43% 4414 4388
2278 22I4 227e 22S8 2288 21%
74% 74ifl 75 7414 74 73%
85 85 8338 841a 86 8514
86ifl 86 851a 85% 85% 85I3
12ifl 12 12if* 13 1388 12%
26ifl 26% 25% 2678 28>a 28
44 44 4318 43''8 45% 44%

(S>ommtxciKl atid StiscjeHattje0us ^jewrs

National Banks.—The following information regarding
national banks is from the Treasury Department.

KATIONAL BANKS ORGANIZED.

Certificates Issued November Z6.

5,632 -The First National Bank of Cuba City, Wlgconsln. Capital,
$25,000. William Thomas, President; Matt. Hendricks,

5633—The Ada National Bank, Ada, Indian Territory. Capital, $25,-
000. Tom Hope, President; Frank Jones, Cashier.

Certificate Issued December 7.

5,634—The Citizens' National Bank of Chllllcothe, Ohio. Capital,
$100,000. George A. Vaughters, President; Herbert E. Hol-
land, Cashier.

Certificate Issued December 8,

5,635—The First National Bank of Waverly, Ohio. Capital, $50,000.
Wells 8. Jones Jr., President; W. F. Taylor, Cashier.

Certificate Issued December 11,

5,636—The First National Bank of New Boston, Texas. Capital,
$30,000. T. H. Leeves, President; W. E. Stewart, Cashier.

Certificates Issued December 13.

5,637—The First National Bank of Swea City, Iowa. Capital, $25,000.
C. J. Lenander. President; G. F. Thomas. Cashier.

5,638—The First National Bank of Dundee, Illinois. Capital, $50,000.
Delos Dunton, President; F. B. Wright, Cashier.

Certificates Issued December 14.

5,689—The First National Bank of New Carlisle, Indiana. Capital,
$25,000. Haven Hubbard, President; Arthur R. Brummitt,
Cashier.

5,640—The First National Bank of Frederlcktown, Ohio. Capital,
$25,000. J. N. Braddock, President; J. H. Dickey, Cashier.

5,641—The First National Bank of Byesville, Ohio. Capital, $25,000.
George S. Trenner, President; R. H. Mills, Cashier.

6,642—The First National Bank of Cottage Grove. Oregon Capital,
$25,000. Darwin Bristow, President; Herbert Eakln, Cashier.

Certificate Issued December 15.

5,643-The First National Bank of Bancroft, Iowa. Capital, $50,000.
R. N. Bruer, President; Tom Sherman, Cashier.

Certificates Issued December 17.

5,644—The First National Bank of Forsyth, Georgia. Capital , $30,000.
J. M. Ponder, President; Paul A. Bowden, Cashier.

5,645—The Lampasas National Bank, Lampasas, Texas. Capital-
$50,000. 8. H. Brown, President; Ford Brandenburg, Cashier*

Certificate Issued December 18.

5,646—The First National Bank of Fayette City, Pennsylvania. Capl
tal, $iO,O0O. Andrew Brown, President; Louis Cope. Vice
President; William E. Shope, Cashier; James G. Binns
Assistant Cashier.

Certificate Issued December 18.

5,647—The First National Bank of Coalgate, Indian Territory. Capi-
tal, $25,000. J. H. Car.son, President; Frank Cheatham
Garner, Cashier.

Certificates Issued December 21.

5,648 -The First National Bank of Caledonia, New York. Capital,
$25,000. , President; Simon W. McDonald, Cashier.

5,649—The Commercial National Bank of New Orleans, Louisiana.
Capital, $100,000. William Mason Smith, President; John
Hamilton Fulton, Cashier.

Certificate Issued December 22.

5,650—The City National Bank of Marlon, Ohio. Capital, $100,000.
Isaac A. Merchant, President; D. H. Lincoln, Cashier.

Certificates Issued December 24.

5,651—The First National Bank of Laurlnburg. North Carolina. Cap-
ital. $25,000. A. L James. President; T. J. Gill, Cashier.
Conversion of Bank of Laurlnburg, North Carolina.

5,652—The Olympla National Bank, Olympia, Washington. Capital,
$fO,000. Charts H. Kegley, President; D. E. Crandall^
Assistant Cashier. Conversion of Olympia State Bank,
Oljmpla. Washipgton.

5,653—The Metropolitan National Bank of Cleveland, Ohio. Capital,
$500,000. John J. Phillips, President; Frank S. Bauder,
Cashier.

Certificates Issued December 26.

5,654—The First National Bank of Fullerton, California. Capital,
$5C.000. B. G. Balcom, President; C E. Holcomb, Cashier.

6,655—The Citizens' National Bank of Eureka, Kansas. Capital, $26,-
000. Edward Crebo, President; Gilbert Bitler, Cashier.

Certificates Issued December 28.

8,656—The First National Bank of Mountain View. Oklahoma. Cap-
ital, $25,000. Anarew J. Dunlap, President; , Cashier.

5,657—Alliance National Bank, Alliance. Nebraska. Capital, $50,000.
F. M. Knight, President; H. A. Lotspelch, Cashier. Conver-
sion of the Bank of Alliance, Nebraska.

Imports and Exports foe the Week.—The following are .

the imports at New York for the week ending for dry goods ' \

Jan. 3 and for the week ending for general merchandise
Jan. 4 -, also totals since beginning first week January.

FOBEION IMPORTS.

I

For week. 1901. 1900. 1899. 1898

Dtj Goods

—

Gen'l mer'dlse
$2,116,015
7,816,379

$2,368,076
7,890,837

$2,257,106
7,612,153

$2,39r),152
7,288,184

Total
Since Jan.l.

Dry Goods

—

Gben'l mer'dlse

$9,932,394

$2,116,015
7,816,379

$10,258,911

$2,368,076
7,690,837

$9,869,259

$2,257,106
7,612,153

$0,678,336

$2,390,152
7,288,184

Totallweek... $9,932,391 $10,258,911 $9,869,259 $9,678,336

The imports of dry goods for one week later will be found
In our report of the dry goods trade.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Jan. 7, and from January 1 to date.
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BXPOKTS FBOM MEW YORK FOB THE WEEK.

1901. It 00. 1899. 1898

JFot the week..
Prev. reported

$9,033,419 $13,073,893 $11,802,705 $7,989,491

Total 1 week... $9,033,419 $13,073,893 $11,802,705 $7,989,491

The following table shows the exports and imports of

specie at the port of New York for the week ending Jan. 5

and since January 1, 1901, and for the corresponding periods
In 1900 and 1899.

BXPOBT8 AMD IMPOBT8 OF 8PB0IB AT MEW TOBK.

Gold,
HxporU. Importt.

Week. SinceJan.X. Week. HinceJari. 1

Oreat Britain
France...... ........

$5',000
2,000

10,000

$110*783
4,943

33,757
1,500

GermanV
West Indies $104,020
Mexico
Bonth America
A 11 other countrleB.

29.952
1,5C0

Total 1901
Total 1900
Total 1899

$17,000
2,937,932
1,057,052

82 9C0 6"()6

1,055,052

$150,983
9,762
16,338

$135,472
9,762

16,338

Silver.
ExportM. Importt.

Week. SinceJan.l. Week. BinceJan.l.

Oreat Britain
France

$1,214,170

"906
2,244
2,000

$403,220

"906 "$681
1,037

58,143
67,371

833

Germany.... .......
West Indies $£00
Mexico
Boath America
All other countries.

67,068
720

Total 1901
Total 1900
Total 1899

$1,219,314
955,346

1,015.655

$404,120
783,91«
897,155

$128,065
40,260
32,766

$68,288
40,2<0
32,766

Of the above imports for the week in 1901, |3,540 were
American gold coin and |a99 American silver coin. Of the
exports during the same time $17,000 were American gold
coin and |9U0 American silver com.

New York City Clearing Honse Banks.—Statement o?
condition for the week ending Jan. 5, based on average of
daily results. We omit two ciphers (00J in all cases.

BANKS'

Bankof N.Y
Manhattan Co...
Merchants'
Meohanloa'
America
Phenlx
City
Ohemloal
Merchants' Ex..
eallatln
Butoh.A Drov's'
Mech.& Traders'
Greenwich
Leather MTrs..
Beveuth
State of N. T....
American £xoh.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America..
Hanover
Irving
Citizens'
NasHaa
Marketi&Faltoii
Shoe & Leather.
Com BxohanKe..
Continental
Oriental
Imp't'ra'A Trad.
Park
Bast River
Fourth
Central
Second
Ninth
First
N.Y.Nat'lEioh.
Bowery
N. Y. County....
German Amerl..
Ohase
Fifth Avenue . .

.

Glerman Exch...
Ciermanla
Llnooln
Ctarfleld
Fifth
Bank of Metrop.
West Side
Seaboard.
Weelern
Ist Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide <ft Leather.

Total.

Capital, StM-plus.

$
2,000,0
2,050,0
2,000,0
2,000,0
1.500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
6,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
8.000,0
600,0
600,0
600,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
260,0

3,000,0
1,000,0
300,0
760,0
600,0
300,0
260,0
200,0
760,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

2,100,0
300,0
600,0

1,000,0
260,0
360,0
600,0

.74,222,7

2,074,3
2,114,4
i,i90,a
2,251,4
2,980,9
241,3

6,490,3
6,881,7
224,6

1,873,3
86,&

124,b
173,6
486,1
216,4
643,3

2.940,1
6,038,0
1,603,9
1,239,2
484,7

1,140,8
994,6
337,3
734,9

6,178,9
458,1
407,3
274,9

1,047,6
206,8

1,807,2
618,4
401,0

6,107,8
3,568,6
161,1

2.467,4
667,5
888,7
6ii,8

9,220,6
109,6
724,7
386,6
368,0

2,110,6
1,328,7
63S,6
818,6
919.7

1,096,6
348,0

1,018,2
426,4
813.8

1,871,7
630,8
604,1
379,2
444,6
296,4
325,1

Loans.

16,028,0
19.724,0
13,214,4
11.406.0
22.283.8
4,499,0

103,492,3
24,070.2
6.004.9
8,183,7
1,082,6
2.474,0
951,2

4,744,3
3,2^0,3
4,689,6

28,725,0
63,241,8
6,819,6

18.120,4
2,719.1

16.867,1
6,910,1
1,944,7

11.871,7
46,248,6
4,257,0
3,136,6
2,816,3
6,243.0
3,782,4

18,737,0
4.387,3
2,063,0

24,267,0
44,897,0
1,239,1

23.3U9,3
9,208.0
9,212,0
2.087.6

87.991.3
2.918,7
3,289,0
3,173,7
3,788,9

35,664,1
8.614.6
2.280.2
2,838,6
11,505,9
6,819,6
2,118,2
7,035,8
2,677,0

13,168,0
33,362,4
4,114,0
8,676,0
4,002,3
4,781,4
4,234,2
2,801,7

02,267,6 803,989,6

Sptcit.

$
2,874,0
3,713,0
2,649,0
2,131,0
6,087,3

„1,374.0
29,020,4
4,851,1
1.128,1
835,8
317,9
367,0
104,3

3,146,6
433,7
230,8

4,627,0
4.419.6
980,8

1.838,3
217.4

4.298,7
668.8
225,3

2,179,8
8,762,3
657,8
741,6
441.3

1,109,3
868,7

3,480.0
1,184,0
181,0

6,180,0
12,480.0

338,1
4,168,3
2,819,0
1,644,0
748,0

7,426.9
522,8
386,0
614,8
797,3

9,847.1
2,066.1
246,2
403,7

2,101,8
1.614,8
440,2

1,288,2
342,0

2,380.0
8,233,2
464,0

1,389,2
691,9
672,8
859,3
679,6

1648278

Legals.

980,0
2,304,0
1.603,2
578,0

1,952,2
148,0

6,651,1
2,326,9
687,8
886,2
66,0

205,0
209,2
375,3
438,3
234.1

1.595,0
5.869,1
298,1

1,643,4
608,6
979,7
949,8
700,9
914,1

4,486,6
676,5
212,H
284.1
776.7
193,2

2,089,0
494,2
665,0
991,0

3,463,0
212.7

2,166,0
1.299,0
1,020,0
227,5

1,776.5
332,5
387,0
307.2
263,4

1,891,4
460.1
9P3.8
638.9

1,698,9
318.1
142,8
560,9
869,0

1,490,0
2,267.1
708,0
425,0
332,6
7.39,4
289.7
69,4

Depositi
Re.
servi

14,862,0
22,692,0
16,447,41
11,650,0
26,206,5
4,899,0

119,670,9
24,4C2,5
5,911.8
6,304,7
1.248,1
2,798,0
912,8

7,087.0
4,296,9
3,915,2

22,836,0
49,155,7
4,901,6

18,4Q2,3
3,514,1

18,828,6
6,038,3
2,895,3

12,307,7
50,001,7
4.608,0
3,464,8
3,492,5
6,624,0
4,163,2

22,260,0
6,462,9
2,241,0

23,153,0
66,821,0
1,688,6

24,749,2
13,278,0
10,244,0
3,686,3

37,635,3
3.102,9
3,875,0
3,996,0
3,841,0

43,132.1
9,561,9
3,630,6
4,367.9

13,834,8
7,6d4,2
2,187,6
7,682,6
2,927.0

16.821,0
39,886,9
4.3P6.0
6.866,3
3,788,3
6,427,2
4,449,0
2.328,3

87,060,81870.960,1

P.C.
28-3
2B-6
26-8
23-2
28-8
31
28-9
29-4
28-8
27-2
29-8
200
343
49-8
20-2
16-8
26-7
20-9
25 8
25-2
20 4
280
28-8
31-9
261
26-4
2.5-1

27-6
207
28 4
25-3
250
30-7
32'8
28-5
28-2
34-3
25 6
290
25-0
27-2
24-5
27-6
20-4
2.SO
27-8
26-7
28 1

341
23-8
28-7
24-2
266
23-6
33-9
21-3
26 3
28-4
264
234
241
26-3
31-7

26-6

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for theweek ending Jan. 5, based on averages of the daily result,We omit two ciphers r00) naU cases.

BANKS.
(00s omitted.)

N«w TOBK OlTT.
Bornwjh uj
ManKattan,

Colonial
Uolambla
eleventh Ward....
FooTieenth (street.

aanaevoort
Uainllton
Mount Morris
Mutual
Nineteenth Ward.

.

Piasa
Riverside
dtate
Twelfth Ward
Twenty-third W'd.
Union Hquare
rorkvUle
WastilDgton
Fidelity

Borouah of
Hrnnklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Plfth Avenue
Kings County
Manufaot're' Nat'l.
Mechanics
Mech's' <fc Traders'
Merchants'
NaHHan National..
National City
Worth Side
People's
Schermerhorn
Seventeenth Ward
^Prague National.

.

IVenty-sLxth W'd.
Union
Wallabout

Borough of
Richmond.

Bank of Htaten Isl
l8tNat.,Htaten Isl

Other Cities.
letNat., Jer. City.
Hud. Co. Nat., J.C.
Jd Nat., Jer. City.

.

Id Nat., Jer. City..
I St Nat., Hoboken.
2d Nat., Hoboken.

Totals Jan. 6..
Totals Dee. 29..
Totals Dec. 22

Copi-
tal.

auT-
plug.

*
100,0
300,0
100,0
100,0
200,0
200,0
260,0
200,tJ

100,0
100,0
100,0|
100.01
200,0
100,0i
200,0
100,01
100.0
200,0

160,0
100,0
300,0
100,0
100,0
150,0
262,0
600,0
100,0
100.0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

26,0
100,0

400,0
250,0
250,0
200,0
110,0
126.0

«
128,3
104,7
129,0
55,2
2U,4
102 4
69,6

136,8
69,2

176,9
116,4
238,9
64,8
69,t<

351,3
180.2
23,8
98,4

124,6
189.3
151.0
43,3
87,7
68,8

493,6
368,9
203,1
16.3

635,9
578,7
121,7
128,9
63.4
76,9

236,4
63,7
59,4
49,9

68,3
84,6

879,9
665,6
348,4
229,0
459,9
107,9

Loam A
Invests
merUt.

%
1437,3
1984,0
1031.4
1201,0
680,6
126 i,4

2170,0
1376,2
ISIS.X
2276,0
956,4

3080,7
1163,2
1034,0
2088,6
1485,1
42.'i,7

326.7

1070,7
1164.7
1176,0
334,8
804.5
653,3

2601,0
2794,0
965.3
635,6

3800,0
2552,0
922,{
84^0
697,2
467,7
1095,6
454,9
663,9
727,6

642,3
720,2

6108.7
2002,6
1255,5
939.8

2038,8
881,3

Sptcit

%
38,3

166,0
40,1
66,C
4.5

96,8
125,8
42,7
21,

b

135,0
14,t

304,0
67,8
45,6
56.0
68,1
8.8
5,2

15.1
18.9
62.4
13,4
80.4
33,7

318,7
156,2
19,9
6,9

160,0
150,0
13,2
44,8
14,0
11,5

107,2
18.8
23,8
44, i!

16.6
31,3

260,3
95,9
88,0
41.6

128,8
52,6

Lm. T.

icB'k.
Nott»

t
128.9
100,0
65,4
549
62.2
96,6
99.7

119.5
140,2
127.0
69,0

138,0
204,4
10.'^,

2

249,4
115,1
22.6
15,6

86,0
92,1
44,9
24,3
27,2
24,2

267,8
113.2
66,2
88,4

255,0
816,0
52,7
71.8
27,9
43.7
10,0
27,9
47.8
12.0

DepotU. toith

CUar'ii Other
Agent. BkiJu

7662.0 8625,0 62981,73231,2 3990,3
7662,0 8825,0 62508.3 31C9,2 4230,6
7562.0'8603.3 62664.7 3066.8 3954.0

*
171,3
195,0
283,8
206.5
23,9
79,2

157,0
184,0
244.8
248.0
91,2

185.0
8t<,4

88,1
460,2
12i,2
49,6
63,4

164,7
330.7
91.6
496
67,3
74,9

491,4
118.4
85,9
27,1

676.0
418,0
36,0
33,8
87.4
68,9

265.0
38.8
66,6
46,8

127,4
100,1

1623,2
370,9
329.1
136,6
143,8
77.6

t

203,0

61,2

61,6
2

6,1

280,0
13,0
11,0

id.6
4.9

100,0

6,6
1,0

25,4
18,9

8,1

26,6
165,0

8,1
79,2
15,2
46,2

228,0
6,0

33.6
^9,7

24.3

318.6
150,2

61,9
65,6
16,9

Ntt
DepotU*

S
1601,2
2248,0
1307,2
1446.2
683,2

1412,2
2882,4
1369,8
1826,8
2378,0
965.3

3678,0
1846,8
1114,0
2791,4
1604,4
396,0
208,0

1206,9
1679 7
1093,7
293.8
656.7
647.1

3343,4
8025.9
908.3
514,6
43180
3091,0
831,4
0096
803,0
445,9

1298.0
461,7
610,3
732.8

650,9
696.1

6696.7
2054.8
1254.4
957,3

1793.2
903,1

•<964,6 2034,2 70704 9
7825.4; 1738,3 88741,0
7561.4' 1619.3 67843,0

New York City, Boston & Philadelphia Banks.-Below
<ve furnish a summary of the weekly returns of the Clearing
House lianks of New York City. Boston and Philadelphia.

Capital ic

Banes. Surplus.

N. Y.*
Dec. 15..
" 22.
•' 29..

Jan. 6..

Hos.*
Dec. 22..
" 29..

Jan. 6..

t'hlla.*
Dec. 22..

'• 29..
Jan. 6..

$
164.4789
164,478,9
188,480,2
166,480,2

67,632,9
67,632,9
67,632,9

38.715,3
38,715,3
38,716,3

Loans.

792,760
787,098,
798,457,
803,989,

181,980,
181,405,
181,665,

162,249,
161,796,
161,218,

Sptcit.

$
1576553
1590410
1617107
1648278

12,730,0
12,666,0
13,286,0

Legals. Deposits.i Oirc'l'n. Cltarino*

$ $
59.837,1842,688,1
60,157,1838,404,4
63,363.5 864,189,2
67,059,8 870,950,1

9,858.0 188,508,0
10,204,0 199,651,0
10,226,0,210.001,0

49,518.0
60.987,0
65,920,0

1187.278.0
1188,687,0
1194,667,0

$
30.724,0
80,902,5
31,040,8
30.982,6

6,950,0
6,949,0
5,988,0

9.381,0
9.392,0
9.432,0

9
13007274
15741682
12830439
15916183

139.201,1
118.906,5
172,269.1

119,827.8
88,864.3

105.999.6

* We omit t/wo ciphers in all

t fncludlnif for Boston and
these tlgures.
Philadelphia the Item ' 'due to other banks."

Auction Sales.—By Messrs.
Slocks.

25 Distilling Oo. of Amer-
ica, com 63e

IOC Produce Exch. Trust Co.l71
172 Menantic SS. Co., £125

each..$H46 lo ST.'si per share
60 Manhaiiset Imp. Co 51
44 Bank of N. Y., N. B. A. .340
16 William HaaUerCo., $2-5

each .$5 per share
93 Nat. Bank of Commerce.

330-337
100 Manhattan Trust Co 975^
SO National City Bank ._. 542
25 Importers' '<te Traders'

National Bank 525 ^a
20 Holland Trust Co 50
10 Coutlneutal Trust Co. ...400
10 Morton Trust Co 57914
10 Bond A Mortgage Guar-

antee Co 360

Adrian H. MuUer & Son :

Stoel:!!.

50 Merchants' Trust Co SCO
20 Merchants' E.vcb. Nat.

Bank ISl^ij
100 Inter State Oil Co *4 25 pr. sh.

5 American Surety Cj... .194ia
10 Hanover National Bank.524
25 Title Guar. & Trust Co..470
20 North Amer. Trust Co...229%
10 Bankof theStateofN.Y.141ia

Bonds.
$1,000 St. Nicholas Club 2d8. 34
$8,500 Halcyon Hotel Co. 2d

68, 1909; Oct.. 1900, cou-
pons on $155 lot

$10,000 State of Louisiana
is. 19H; J&J. 10838 & int.

$2,000 Manbat. Beach & L'd
Co.. limited, 1st 4s 70>4

$10,000 Ohio Mining & Mfg.
Co. 58 6

gattMttfl and ^ittatucial.

Spencer Trask & Co.,
BANKERS,

3T & 39 PINE STREET, .... JiJ&W YORK
Transact a general bankinv business! act as FIccal

Acents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. T. Stock Bxchanee Branch Office, 67 State 3t., Atbaoj

i^BOBOB BABOLAY MOFFAT. ALBXANDBB M. WHITB, iM

Moffat & ^A hite
BANKERS,

Members New Tork Stock Kzohanfte,

No. I NASSAU STREET, ... NEW TORK.
INVESTMENT SECURITIES.
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xnkj^s^ (^n^ttU.
DIVIDENDS

Name of Oompany,

Railroads (Steam).
Atlanta & West Point
Central of New Jersey (quar.)

.

Cln. IIam.& Day.,newpref. (qu.)

Colora lo & SovUlieru. lat pre!.
Delaware it Hudson (quar.)

Great Nortliern, vref. (quar.)...
Hunt. (feB'd Top. >lt RR.& C.nf.
Louisville & Naebvllle
Northern Paoilio, pref. (quar.)..

Savannah Florida & Western...
street Railways.

Brooklyn City KR. (quar.)
Columbu.* (O.) Ry., pref. (quar.)

New Orleans & CarroUton (qu.).

North Chicago St. RR. (quar.)..
Phlla. Co., Pittsb., com. (quar.).

St. Louis Transit, pref. (quar.)..

United Rys. St. Louis, pf. (qu.)..

United Tract., Pittsburg, pref..
Wash.WaterPow ,Spokane(qu.).

Banks.
Bank of New Ain.*terdain

Trust Conipauies.
Gnaranty (quar.)
Metropolitau
Trust Co. of America

Fire Insurance.
Citizens' -.

Home
" (extra;

Pacific
United atates

Miscellaneous.
American Shipbldg., pref. (qu.).

American Type Founders (qu.)..

Audit Co., com
" pref

Blnghamton (N. Y.) Gas Works.
Bourbon Stock Yards (quar.)...
Cambria Steel (quar.)
Chicago Edison (quar.)
Claflln, H. B, com. (quar.)
Columbus (O.) G. L. it Heat,com.
Consolidated Car Heating

" " (extra)...
Consol. Gas, Pittsburg, pref
Electric Co. of America
Flat Top Coal Land Assn., com.
" " " " com. (extra*.
" •• " " pref. (quar.)

Fraser & Chalmers, Ltd., pref..
New Haven Iron & Steel
Pacific Coast, com. (quar.)

" " Ist pref. (quar.)..
" •' 2d pref. (quar.)...

Pittsburg Coal, pref. (quar.)
Susquehanna Iron & Steel (qu.)

Tenn.Coal Iron& RR .pref.(qu.).

Per
Oent.

3

2

When
Payable

Jan.
Feb.
Feb.
Feb.

13i Mar.
1% Feb.
2»a Jan
2h
1
4^

Feb.
Mar.
Jan.

10

8
14
lf>

1

25
11
5

212'jan.
mjFeb.
2 Jan.
3 Jan.
II4 Jan.
114! Jan.
1\ Jan.
212 Jan.
1 Jan.

Books closed.
(Days inclusive.)

Jan. 22
Jan. 25
Feb. 1
Feb. 28
Jan. 19
Jan. 13
Jan. 29
Feb. 16

to
to
to
to
to
to
to
to

Jan. 27
Feb. 8
Feb. 14
Mar. 1.5

Feb. 1
Jan. 24
Feb. 10
Feb. 25

15 Jan. 11 to Jan. 14
1 Holders of reo. Jan. 16

21 Jan. 12 to Jan. 20
15

4
5
3Js

4
5
1
5
4

1^
1

10
8
1
IH

£0c
2
•z

3
lifi

1
3

500.

1
t7is
150.
1

1
134
Ih)
2

Jan. 15

Jan. 2
Jan. 15
Jan. 21

On dem
On dem
On dem
On dem
On dem

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.

15
15
14

Holders of rec.

Jan. 1 to
Jan. 1 to
Holders of rec,

Dec. 21 to

Jan. 11
Jan. 10
Jan. 10
Jan.ll*
Jan. 1

Jan. 13 to Jan. 16

Jan. 10 to Jan. 1.'^

Jan. 18 to Jan. 21

Jan. 6
Holders
Jan. 15

14 Jan. 15
21 Jan. 8
2 Dec. 27

16 Holders
1

15
1
1

1
1

31
1
1
1
2

21
1

1
1

25
U
1

Jan.
, Jan.
Jan.
Jan.
Jan.
Jan.

to
of rec

to
to
to
to

of rec. Jan. 31

Jan. 13
Holders
Holders
Holders
Holders

to
of reo.
of reo,
of rec,
of rec.

Jan. 15
Jan. 15
Jan. 16
Jan. 16
Jan. 21

Holders
Holders
Holders

Holders
Jan. 15
Jan.
Jan.
Jan.

15
15
16

of rec,
of reo,
of rec,

to
of reo.

to
to
to
to

Jan. 12
Jan. 12
Jan. 12

Jan. 11
Feb. 1
Feb. 1
Feb. 1
Jan. 17

Jan. 17 to Feb.

* Transfer tooks not to be closed, t Less income tax.

WAIiL. STREET, FRIDAY. JAN. 11, 1901.-5 P. W.
The Money Market and Financial Situation.—The great

buoyancy and activity of the stock market noted at the close

last week continued though the short session of the Exchange
on Saturday and through Monday, when the recorded trans-

actions aggregated over 2,000,000 shares. Monday was the
record day as to activity, and many railway issues reached
the highest quotations in their history.

More favorable bank statements issued at the principal
financial centres abroad and a somewhat easier London
money market aie the chief features of the foreign financial
situation. The Iccal money market is easier on increasing
bank reserves and rates are declining. There has been a
further advance in foreign exchange rates, and the possi-

bility of gold exports is attracting some attention, but
causing no uneasiness.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from aj^ to 5 per cent. To-day's rates on call were 3 to

3^ per cent. Prime commercial paper 4 to 5 per cent.
The Bank of England weekly statement on Thursday

showed an increase in bullion of £470,438 and the percent-
age of reserve to liabilities was 33'91, against 29'56 last week;
the discount rate remains unchanged at 5 per cent. The
Bank of France shows an increase of 5,500,000 francs in
gold and a decrease of 825,000 francs in silver.

The New York City Ulearing-House banks, in their state-
ment of Jan. 5 showed an increase in the reserve held of
$6,814,400 and a surplus over the required reserve of
$14,150,075, against 111,525,900 the previous week.

Capital
Surplus
Loans &diBo'nts.
Circulation.
Ret deposits
Specie
Legal tenders

Beserveheld
Legal reserve

Surplus reserve

1901.
Jan. 5.

74,222,700
92,257,500

803,989,600
20,!i82,500

870,960,100
164,827,800
67,059,800

231,887,600
217,737,525

Differen'sfr'm
Prev. week.

Ino.7.532,400
Deo. 58,300
Inc. 16760900
Inc. 3,108,100
Inc.3,706,300

Inc. 6,8 14,400
Inc. 4,190,225

1900.
Jan. 6.

14,1.')0.075 Inc. 2,624.175

59,422,700
80.980,200

677,797,000
16,234,100

748,953,100
144,001,700
54,994,300

198,996,000
187,238,275

11,757,725

1899.
Ja7i. 7.

58,272,700
75,767,900

713,803,800
15,858,200

826,881,700
173,442,100
56,808,700

230,250,800
206,720,425

23,530,375

HOTB.—RetnrnB of separate banks appear on page 73.

Foreign Exchange.—The market for foreign exchange has
continued firm on a demand which readily absorbed all

offerings at advancing quotations.

To-day's actual rates of exchange were as follows: Bank-
ers' sixly days' sterling. 4 83i4@4 83i|; demand, 4 87(3)4 871^;
cables, 4 88(a4 88}<^; prime commercial, sixty days, 4 82^4®
4 83; documentary commercial, sixty days, 4 82(84 83; grain
for payment, 4 82^.^@4 83; cotton for payment, 4 82@4 82}4',

cotton for acceptance, 4 82|^@4 83.

Posted rates of leading bankers follow:

January 11.

E^lme banJkers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
BYankfortor Bremen (reiohmarks) b'kers

Sixty days.

4 83k@4 84
4 8234*4 83
4 82 '34 b3
518is*'a>5 18i«

40i,e'a>40ie
9488@94iiia

Demand.

4 87ifl®4 88

5 15V®1568
406ig®4038
953ip'a95i4

* Less lift.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1^ discount, selling par; Charleston, buying par;
selling 1-10 premium ; New Orleans, bank, par ; com-
mercial, 25c. discount ; Chicago, 15c. per 51,000 premium;
St. Louis, 15c. per $1,000 discount; San Francisco, 123^c.
per $100 premium.
United States Bonds.—Sales of Government bonds at the

board iaclude $15,100 2s, coup., at 1053^; 82,500 3s, coup.,
at 1103.^; .$700 ditto, small bonds, at 110; §2,000 3s. reg,, at

109J^; $20,500 4s, reg., 1907, at 11414" to 114)^, and $15,000 4s,

reg., 1925, at 137}-^. The following are the daily closing
quotations: for yearly ranoe see seventh page following

.

Interest Jan. Jan, Jan. Jan. Jan. Jan.
Periods. 5 7. 8. 9. 10, 11.

28, 1930 reg. Q. - Jan *105i4 *104% n04!^ *105 MO51* *106%
28,1930 coup. Ci. -Jan. *105J4 *104% *104% *105 10534 •105%
38,1918 reg. Q. - Feb. *109ia IIOJ3 *109i2 *109i2 IO912 *109ifl

38,1918 coup. Q. -Feb. *110 *110 *110 IIOI2 110 •110
38, 1918, small, reg. Ci. -Feb.
3s, 1918, 8mall..c'p. <:. -Feb. *110 *110 '110 iio *ii6 •110
48, 1907 reg. Q. - Jan. 114 *114 •114 *114 11414 •114
18, 1907 coup. (J. -Jan. -114 *114 *114 *114 •114 •114
48, 1925 reg. Q. - Feb. *137i2 137^ '1371a *137ifl *137i« '137ifl

48, 1925 coup. Q. - Feb. *137is *lb7»s -1371s *137i2 •137i« •137ifl

58, 1904 reg. Q. -Feb. -112 *112 *112 *112 *112 •112
58. 1904 coup. Q. -Feb. *112 *112 -112 *112 '•112 *112

' This is the price bid 1

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $70,000 Virginia fund, debt 2-3s at U^i
to 96?^ and $65,000 Virginia 6s deferred trust receipts at 8.

There has been a sufficient demand for railway bonds to
keep the market firm, and in some cases substantial ad-
vances have been recorded.

Stock and Bond Sales.—The foUovring shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan, 1

:

Sales at ^Week end. Jan. W.^ ,—Jan.XtoJan.W.—K
if. T. Stock Exch. 1901. 1900. 1901. 18C0.
Government bonds 15.5.800 184,200 |1B6,450 »3je,5(X)
State bODdg 135,000 26,000 180,000 2*<.500

RB. and mlso. bonds.... 21,829,600 8,098,600 S8,45u,500 14,667,000

Total 122.020,300 18,207,700 132.836,950 115,042,600
Stocks—No. shares 8,759.314 3,689,388 W,761,993 5,224,798

Parralne 1826,062.400 |268,8H0,160 »1 ,300,229.660 |501,63«,263
Bank shares, par Talne. $35,300 |2,000 149,660 ti0,aOO

We add the following record of the daily transactions:
Week ending

Jan. 11, 1901. Shares.
Saturday I,if2.7ii3

Monday *2,137,603
Tuesday 1,452,803
Wednesday 1,670,8«2
Thursday 1,270,392
Friday 1,085,143

Stocks, Sailroad.tie. State
Par value, Bonda, Bonds.

$3,489,500
3.777,500
4,360 100
B.011.600
3,177,500
3,063,000

$101,414,000
lwrt.303,100

136.534,550
164,1:^3.100
122,315.200
105,342,450

65,000
20,000
60,000

V.B.
Bondi.

116,060

88,100

TotaL 8,759,314 $826,063,400 $21,829,600 $135,000 $66,800
* Largest sales on record for one day.
The sales on the Boston and Philadelphia Exchanges were:

Listed
shares,

Saturday 20,557
Monday 4.S 052
Tuesday 27,934
Wednesday 38,531
Thursday 29,971
rrlday- 21,360

-Boston.-
Unlisted
shares,
14,540
18,761
17.372
10,868
]0,7.f4

16,408

Total 181,405 83,683

Bond
sales,

$36,600
10 4,295
63.400
50,580
75,315
34,650

354.740

-Philadelphia
Listed Unlisted Bond

shares, sales.
2.933 $13!^.200
7,578 204.935
9,734 119,200

10,477 17H.200
21,361 13U50
11,468 lSi5.450

Shares,
75,958

116,069
92,795
65,952
60,073
46.205

437.033 63,527 960,426

Railroad and Miscellaneoas Stocks.—Following the enor-
mous volume of business on Saturday and Monday, the stock
market has been decidedly less active and generally irregu-
lar. The almost unprecedented rise in St. Paul which car-
ried it from 125J^ to 163 within 30 days culminated early in
the week, since which it has been unsteady, and other
granger issues have followed its lead. This is also true of
Erie and Northern Pacific. On the other hand the coal
stocks and the Southwestern group have been in demand
and decidedly strong, the latter on rumors of prospective
consolidation and increasing earnings. Missouri Pacific was
a'proniinent feature, touching 87, a gain of nearly 14 points
within the week and of 28 points within a month. Delaware
& Hudson was the strong feature of the coal carriers, selling

up to 1593^, an advance of 27 points above last week 's closing
price. Lackawanna at 202 showed a gain of 12 points.
Louisville & Nashville advanced 41^ points on an increase of
its dividend rate from 4 to 5 per cent. The local traction
issues were irregular. Third Avenue moved up llj^ points
on the redemption of a large block of the stock by the
former president of the company, but declined later.

The dealings in railway stocks largely overshadowed the
miscellaneous list, which was neglected, and changes
in this department are in most cases unimportant.
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STOOKS-BiaaEST AND LOWESI SALE PBIOSa. Sales Sange for year 1900. Range for pret-
—

.

, , STOCKS. of the On batisof lao-iK're lots Otis year (1899).
Saturday,
Jan. 5.

Monday,
Jan. 7.

Tuetday,
Jan. 8,

Wedne$day
Jan. 9.

I/iursday,
Jan. 10.

Friday,
Jan, H. N. Y. STOCK EXOH.

Week.
Shares Loteett. Eighett. Loioett.

1 HigKe$l,

Railroad Stocks.
•33M 35
68 59

•23H 23
07 67

123 33
3096 67

•33)6 86
67 58

•93)6 85
•57 69

•22)6 35
•57 68%

A nn A7b07*««i«*tt«**f ••! 60
1,400

16 Bep 19
40)6J'Iy 84

36 Deo 37
59 Dec 27

14 Apr 19%0ot
3« May 48XOot^ Do pref.

iSii 48 46 47X 4596 4696 4596 47 45 46)4 46)6 46 Atoh. Topoka A Santa Fe. 101,431 1896Jan 8 489iU80 88 17 .May 84%Fefe
eSHAoff88H 90 88X 89>t 87% 89 8ii96 90)6 X8J94 87)6 85% 8^94 Do pref 163,180 58!4Jan U 8«9iIJeo 31 5 096Jan

B«H K85i 89 9i 904* 93% li^ »3)4 22>< ^^^ SSI* tl'^
C>alt.&Ohlo,TOt.tr.oertft.D Do pref.

312,143 65)6Jan 8 89%Apr 19 43%j'ne aiUAor
85 8flH 8"^ 90 87)6 89 87 87116 86)4 87)6 8694 87 98,813 7294Jan 9 90 Apr 16 67)6J'ne 85)6N6t
saM 8BH 92H 85?4 8894 83% 8396 8696 8396 8»?6 84 85H Brooklyn Rapid Trantlt. .

.

192,370 47)68ep 25 88%Deo 38 81 Dec 137 Apr
•83^ 84 •aa>t 85 •82)4 80 81 85 85 85 86 86 Buffalo Booh. A PltttbuTK

.

4 50 52 Feb 27 85 Oec lb 30)6Mar 59 Wot
•183H 180 •13a)|i 180 124)6 184)6 12496 189 132 130 •180 130 Do pr«f. 600 98 Jan 18 135 Dec 18 69 May 103 De«
*91 V8 *92 »3)4

67 67% '57"
57)6

193 93
67)6 59

•91X «8)4
S7M 5fc%

•91 91)6 /'lanadlan Paoiflo... 50
10,900

S496SPP 26
479*Feb 87

9996 Feb 18
61xOic 18

8496Mar
46)6Dec

99%M«,
70 Jan67 67« V Canada Sontbem

•108H
133 158 168)6 158"

10396 10396
155 158)4

•10396
154 165

•103
164 15396

Capital Traction 100
15,730

9 194 Feb 28
115 Jan 8

93 Feb 26
130)6Ueo 1

85 Feb
97 Jan

94 Not
lea leo Central 0/ New Jerier.... 18696NOT
41 43 4C« i\^ 40 41 40 4096 39)6 40)4

iS!< ^i** Cheiapeake&Ohlo.. 43,650 84 J'ne 85 4296 Dec 31 9396May 31%D««
88)< 39H 38 39

74 75
37X 88)6
74 74H

39 41)4
74)6 7596

40 41
74)6 76M

39)4 40)4
74?i 75

Chicago & Alton 49,41
10,350

31 Oct 26
6894N0T 8

43 Dec 1

78>ir)ec 197496 7ei4 Do pref. ... .
"'

143M 14494 14396148)4 144)6 14794 nm 147)6 143% 14596 144 96 145M Chicago Barl. AQnlnoy...
Chicago A Bait. luinoli . .

.

387,054 11 9)6Jan It 144 Dec 28 114)6Deo i49%m
93H Vi]4 94 9f!M 96 9S96 9o!4 96)4 94 96 95 95X 4,400 88 Jan 31 109 Mar 37 5996Jan 100WP4P

138^8«p1319il2^ 13<H 123 183 133)6 183)6 13^H 133^ 133)4 133)6 12394 Do pref. 1,400 119XDec 28 135 Aug 13 11 396Jan
16)i 17^ 16K 17 16)6 17 18)4 16% 18)6 16H 18)4 1H>« Chicago Great Wettem. .

.

11,025 9%Sep 25 18 Dec 28 1096Deo a09<Jan
9a 92V4 9<iH 93% *92>4 93 92)6 92)4 •9a!i 93H 9^)6 92)4 Do 4p.c.debentare«. I, ICO 81 J'ne 19 9t)4Deo 18 83 Deo 103)4Aac
78M 7854 7996 8094 80 80 7974 79% 78)4 79% 79)4 80 Do 5 P.O. pref. "A".. 9,826 88)4AUB 22 83 Deo 17 5096Jan 86V6An«
48H 43H 44 46)4 43% 43% 44 4«)4 43)4 44 43X 43)6 Do 4 P.O. pref. "B".. 1,600 30 J'ne 33 45 Deo 28 88 J'ne
84^ 96 24)4 25 25 85)6 86 97)4 38 26)6 25)6 86 Ohio. Indlanap. A LontiT.. 4,400 14 Jan 15 29 Apr 16 796Jan 19 Not
•60 63 60H 61)4 60)6 a8M 61)4 62V4 6096 6i9i 80)4 61 Do pref. 8,480 45'4Jan 21 84 Dec 14 31 Jar 52)6NoT
leeH lea 15594 162 166)6 161 157)6 13996 16196 155 153 155 Ohloago MUw. A St. Paul.

.

366,037 108)4J'ne85 148HL)ec 31 118 Deo 13ev6Sep
191 191 190)4 191 190)4 191 191)6 199 U93 19^ 190)6 191 Do pref. 3,860 169)6Jan 18 187711 Dec 29 165 Deo 179 Sep
174% 177 171)^ 17444 17196 174 173 178)6 173 17294 172 173>6 Ohloago A North Western. 6,9 It 150)6J'ne25 17294 Deo 31 141i<Jan 173 Sep
898^ 22 tH «216 316 ai» 319 Do pref. 315 196%May 9 320 Deo 29 188 Jan 310%Bep
18194 U454 13394 12896 125 128)6 126 138 184)6 186)6 18496 12596 Chicago Book III. A Pao.

.

270,897 103 J'ne 83 12a)6Dec 38 100 Deo l')2%Ju
180^ ia9M 130 130M •129 132 133 135 135 135 138 137 Ohio. St. P. Minn. A Onu.

.

1,950 110 Oct e 126 Nov 17 91 Feb!126)4B«D
184M 18494 •184 187 184 187 184 187 186 185 Do pref. 800 172 Feb 8 175 Mar 3 170 Jan 155 B«p
13 13 1294 18 19 13 19 12 13)6 13)6 12M 12)6 Ohio. Terminal Tranifer.

.

1,900 8)60ot 18 1494Deo 20 7)6Jan 35%MaT
36 S6M 85)4 86 86)6 86 85)6 86 8494 35H 2^ 2=« Do pref.

Oler. Oln. Ohio. A St. L. . .

.

3,700 86%Oot 18 3996Apr 87 31)6Deo 56%Mar
77 78H 76X 77X 76)6 77 . 75)6 78)6 76)6 7696 ., 75)4 7794 9,880 55 J'ne 1« 76 Deo 31 4 3)6Jan 8496NOT

•116 118 115 118 11394 118 Do pref.
OleT. Lorain A WheeUng..

• •• t •« 103)6J'ne 1 118 Dec 90 94 May lOU De«
379i 38 88 39 89 89 • 29 •85 i9 1,800 14)6Jan 10 80 Nov 15 9 J'ly 1616Jan

70 70 70 70H •68 70 •66 70 68 70 •68 70 Do pref. 400 46 Jan 2 73 Apr 19 87XJ'ne 49)6De«
8 8 H 8 79< 7% .1^ J 7% 8 8 8)6 Colorado A Southern 13,070 6 Sep 35 69iI>eo 17 4968ep 8%Jaa

43 43 42M 43 •43 43 43 43)6 4394 43)4 42)6 43)4 Do lit pref. do 8,934 36 Sep 22 47)6Mar 37 35 Dec 53%Mar
17« 17H 17 17)4 1696 1696 16)6 1694 16)6 1694 ie94 17)4 Do 8d pref. do

r^elaware A Hndion .....
J-' el. Lack. A Weitem. .

.

2,974 14 Sep 34 20)6Mar 31 13)6Deo 85 Mar
138 148 143)6 148 145)4 151 144 14794 140 i:9>4 133,439 10e)4Bep 20 134)4Dec 31 106%Jan 19596Apr

199 198^ 193 198 198 3U3 198 200 196 198)4 19894 199 14,183 17lH8ep 19 19194Dec 39 157 Jan 194)60ot
81^ 82^ 31 3196 31 31% 31H 32 3t% 31% 30>4 31 Denrer A Bio Orande. .... 10,070 16%Jan 10 34)tDec 38 15%Deo 8i96Ap7
83« 84

*
•83^ 83m 88)6 84 8396 84M 83H 83% ,^t^ H^ Do pref. 11,020 64)6J'nel8 87 Deo 31 63 Deo 80 Apt

le^ 19M itM ao 1996 18« 18)4 19)4 19 19 19 30 Dei Motnei A 7t. Dodge.

.

1,400 18 J'ne 20 81 Dec 21 18%Deo 83%Jan
•6 65 <b94 B9< •6 6ht 5 5 •4)6 5)6 .r^j^ ^'^^ Onl. So. Shore A Atl ISO 4 J'ne 12 6%Mar 5 3 Apr 8 Not
•13« 145« •13X 15)4 1396 ia96 •13)6 15)4 1S96 16 1394 ISM Do pref. 100 19 J'ly 5 80%Nov 9 796Jan 17%N0T

levjanS7M 99M 28H 31
68 66%

29 8(1%
66 68

29)6 3U
63)4 66)4

37 2i)H
63)6 66

37*6 899«
6396 fl7

Urle. 465,620
167,268

10)6Sep 36
8096Sep 32

a7)6Deo 80
63)«Deo 31

10 Deo
87%Deo67 euM J^ Do lit pref. 48^j1S

44)< 46^ 45V6 49)4 43)6 45)6 43 44>« 4096 48 4t94 45 Do 8d pref. 30,025 16 Sep 34 43)4Dea 81 16%Deo 83%J4n
43 43 43>4 4494 42>^ 49>6 48)6 44)4 43H 48)6 43 43)6 HraniT. A Terre Haute .

.

2,640 38)60ct 9 5496Mar 15 36 Mar 46%N0T
•80K 89 •80)6 83 •80)6 83 81 81 81 83 81 83 Do pref.

l^t.W.A Den.O.,itamped
X" t.Worth A Rio Grande.

100
.....

74 Oct 9
14)6Apr 4

94)6Apr 19
80 Deo 31

70 Jan
14 Aug

98%8«p
85 Jan

• ••••• -*•«•. ...... 15 J'ne 1 27)4Deo 14 14 Feb 30 Mar
195 197 196)6 197M 195 196)6 195 200 196 197 iV8)4 1*95)4 i^reat Northern, pref. . .

.

v«r'nB.AW.,deb cfi, "A"
18,307 14496J'nea3 191)4Deo 31 143>4Jan 195 Mar

,,,,,c • 63)6Mar 7 68 Deo 31 49%Jan eiMJu
796 796 79i 8 8 8 Deb. otfi. "B"

*4'9
5)4Sep 84 S9*Dec 6 5 May 9%Oot

87S0ep4aM 48^ 4294 43 43 44 4396 44)4 43 44^ 43)6 44)4 LJocicing vauey
XA Do pref.

9,070 30%Jan 10 42%Deo 17 83 J'ly

71M 72 71)6 71)6 719i 7296 79 73 71M 73 71)6 7i» 3,467 58 Jan 8 749<Dec 17 53)6Deo 66M8ep
131 133 13m 133)4 181)4 19396 18196138 183)4 13394 133*4 13896 1 Ulnoli Oealral

-1-owa Central
98,376 110 J'ne 33 1329(Deo 81 105%Deo 123 Jan

98 87 84M 87 24% 25)4
'it

''*^ 33 83H 83)6 35 10,150 ll%Jan 12 879iDec 31 10)4Mar 1596An«
53M 64 54 64 63)4 53^ 52)6 6294 51H 53)6 60)4 51 Do pref. 3,579 89 Sep 27 58 Mar 30 40 Dec 82)4An«
*39 84 23 83 81 83)6 93)4 29)4 31)6 22% 82)6 2294 i/^anawnaA Mlohlgan...

iVan.Clty So. i ot. tr.otfi.
Do pref., Tot. tr. otfi.

Keokuk A Dei Molnei

900 10 Jan 2 35 Deo 18 796Jan 16 MaJ
14 14H
37 88

1496 16
8')4 39
•596 «X

14)6 14%
S896 39
696 8H

14 14%
38 38
•a 8%

14)4 14H
3796 37966 6%

•14M 14%
38 88

1,800
11,000

7 Sep 10
37)68ep 10
3)6Mar 84

17)6Apr 19
4396Apr 3
6 Deo 88'6H 6H 8 May OH^Bb

•88 35 *83 36 83)4 25 36 26 86 28 26 30 Do pref a'oo 14)4O0t 19 83 Deo 30 16 Mar 22%Aa«
<i^ 4494 •44)4 48)6 44)i 44)6 41 43)4 43 49 .48)6 43% r ake Hrle A Weitem. . .

.

-^ Do pref.

1,830 20)6Mar 16 69 Dso 19 1496J'ne 84 DM
•Ua 116 •ua 116 •ua 116 •113 115 •108 115 108 115 83JiFeb 2

11 9-7 Jan 3
116 Deo 18 80 Jan 85 Deo

•830 850 •385 350 •330 350 •230 250 •330 360 •230 250 Lake Sh. A Mloh. South. .

.

**•••« 1340 Deo 31 196%Jan 208 Jan
•67 73 70 70 •68 73 67 73 89)4 70 Longliland. ,.

400 47% J an 4 89 May 5 40 Dee 85 Apr
87H 89 87)i 88)6 87 87% 88)6 91)4 89 91% 90)4 91% LouliTllle A NaihrlUe. . .

.

180.833 68943ep 22 89)6Deo 31 63 Mar 88960ot
11UM114M 113 116 114)ill6 116)8 118 11596 117H 116)6 117)4 ]\/fanhattanHleT.,aon(ol.

I'Aetropolltan Street
193,386 84 J'ne 25 116%Ueo 36 85)4Deo 13 896Apr

369 Marleeji 169)4 185)6 16896 166 168 166 170 168H 168)4 167 168 81,65'J 143948ep 28 183 Fob 13 147 Dec
•30 31 •39 31 87 28 27 87 •34 a6 •34 38 Met. Weit Side HI. (Ohio.) 300 34%Jan 29 37)6Apr 5 13%Aug !^9%W0T
•8^^ 84 79 81 •78 80 •77 80 77 Do pref. • * • * . 76 Feb 27 84)6Nov31 44%May 83 Not
14M 16M 14% 1896 16 1696 15)6 16)6 15 1696 16% 16)6 Mexican Central.. 16,910 lOHJan 8 1796Deo a; 6 Jan l7%Apr
« *9i •4 4H 4 4H 4 4)6 4 4 4 4% Mexican Nat'l tr. reoti... 1,100 a968ep 26 5 Mar 17 1 Jan 6%8ep

'69" "6996 "es" "6*9" "6896 '8*9' Michigan Central
Mlnneapolli A St. Lonli... 6,300

il04 Jan 22
45)6J'ne 18

115 J'ne 8
71)4Deo 38

110 Oct
35!<Jan
73)2jan

116 Jan
6«H 70K •68 69 68 68)4 78 Aug

•109 103 10196 103)t 102)6 103)6 103)4 10396 103)6 lOil96 •103 104 Do pref. 3,400 87)6J'celb 104)6NOT 10 99)6N0T
•19 80 •19 90 •19 33 19)6 81 91 31 18 18 Minn. St. P. A B. 8. Marie. 1,367 14 Sep 80 37 Apr 94 896Jan S7%Ma7
53 66 •53 66 •S3 66 53 66 •53 57 65)6 53)6 Do pref. 100 47 Not 1 69 Apr 84 89 Feb 78 May
16 lan lax 1696 1696 17 1896 1796 1696 17 19>6 18). Mo. Kaniai A Tezai 84,698 9 Sep 19 17)6Deo 37 9%D60 14%Jan
46!< 48M 45 48 46)6 48 4796 60 47 4S% 47)6 4b96 Do pref. 147,110 8596Sep 33 47ViUec 26 8 896Dec 46)6Aa«

oaSApT74!4 77)4 75 77)4 76% 81)6 8096 87 8494 87 85 86)4 Mliionrt PacUla.,.. 343,335 3896Jan 11 7a)4Dco 38 83 Dec
•48 48 46)6 48 46 45 46 49 47H 4894 47« 48)4 MoblleA Ohio 9,190 33 J'ne 25 49 Dec 31 39 Jan 68 Aug

••%••• • il91)6 191)6 192 195 •198 195 •192 195 MorrliA Biiez 33 il83)6Janl9 il89)4.'Vlay 4 176 Jan 1187 Not
148)614496 14294 144!< 14396 146 14896 145)> 144 146 XT Y. Central A Hudion..

i>l T.Ohlo.A8t.LouU...
7l.6ia 12596J'ne95 14:96Dec 39 180 Deo 14496Mar

93H 84 8396 24 29H 8896 3iJ% 83)6 8196 32% 3196 23>4 6,B65 11 J'ne 30 24)4Dec 38 ll%Dec , 1096Jan
•105 108 •107 108 108 100 109 109 •107 10994 Do lit pref. 60S 75 J'ne 29 110 Deo 19 85 Mar 1 86 Oot

54 54)4 54 66 63)6 64 64 55 •58 65 52)6 53 Do 8d pref. 4,47C 99 J'ne 20 5b)4Deo IB] 89 Deo 41 Jan
!••••• ••••< New York A Harlem .••.. 1400 May 16 J430 J'ly 13' 1380 Jan 1390 \iar

• ••••• > • I •136 137)6 N T. Laok. A Weitem. ..

.

1130 Jan 18 1135 Mar 10 139%Jan
1198 Jan

il38%Bih
1888 Apt•aiO 814 •310 214 •310 814 •810 814 •310 814 •310 814 N. T. New HaTen A Hart 100 I907943ep36 12 1394J an 8

SOVi 3d 30% 3396 82)6 33% 88)6 33)4 31)6 32)4 31)6 35 N. T. Ontario A Weitem.

.

404,900 18)4J'ne30 33\4Deo 37 1896Jan 88 <Mar
*SH 44)i 44 4496 43)6 44)4 48H 43% 43 44>4 43% 46% NorfoU A Weitem 49,300 93HJan 10 459(Dc0 27 179tMar 88 6AIK

•89 8396 8396 8396 •82 b3)4 •83 83H 83)4 83)4 Do pref. 400 67 Jan 8 83 Deo 97, ei96Jan 74<jAug
86Ji 90 8496 89 8»94 87)4 84)6 8eH 81)6 84H 88% 85J4 Nor.Pae. By., T0t.tr. otfi. 366.090 4594Sep 39 88)«Deo 81 4896Jan e7)4Aag

8l3j«n87 89 87)6 88)6 86)6 8896 86)4 87)4 85 8896 88 87)4 Do pref. 33,305 67 Sep 87 91HDeo 30 68 Deo

"69% "6b% "ss" "6*8)6 "57" "6*6" "6*0" "8*6)4 *i*6*d'* '*e*6*'

r\r.B5l.AN.Oo.TOt.tr.afi,
V-' Do pref., TOt. tr. otfi.
~paomc Ooait Co
X Do lit prof.,..

83 J'ne
6896J'ne
88 May

68 Jan
77968«p

•68V< 69 1,15 a 46 May 13 69 Nov 30 64 Not
91% 9i% 99 U2h •99 94 i99 92 9496 8494 •98 95 498 89%Sep 90 90)4Deo IS 84%Apr

68)6J'ry
138%Jan

90 rtt
•66 67 66 68 63 65 63)6 63)6 66 68% 67 67 Do 9d pref 4,880 57 May 10 6W)40ct 13 6d96NoT
149% 153 149 103 149 161)6 149 161 148 149)4 148)6 150)6 Penniylranta 149,870 194963ep 33 149)6Deo 31 148 Jan
•15 17
*90H 34
73 78

17 17)6 17 17
30 34

16)6 18)4
3396 3394

"es" "58*'

•18 17
•83 33

16 16
3i)6 34
78% 7396
58 61

Peoria A Eastern
Pare Marquette

Do ?ref.
Plttib. Ola. Ohio. A St. L.

.

1,950
800

5 J'rel9
BO Jnn 99

18 Deo 81
33 D«o 90

4 May 7%N0T

"69" "5*9"
70 73
59)6 59)6

•70 74
•57)6 81

1,000
600

65V4Jan 31
49943ep 39

73)6Deo 20
80)6Jan 9im sm 48 May "8*8"j»i

86)6 90
38X 35%

85)6 90
33)6 36

•87 90
38 3S)6

89 89
33)6 34)4

Do pref.
T> eadlng, rotlngtr. etfi.

.

AV lit pref., TOt. tr otfi

400
370,716

78 J'ne 85
15 Sep 38

94 Jan 8
96 Deo 19

80 Feb ilOO Acf
8G 36 33)6 86 1«6D©0

,

85 J»«
78M 77 7396 75 72% 75 73)6 7896 71)6 73 7194 73% 3i9,48a 49 Jan 9 7l%Deo 31 43)4Uec 68%Apr
43X 45^ 44i* 4796 44 47 44 45 48)6 44W 4896 45 9d pref., voting tr otfi.. 3^7.7601 3396Sep 84 39)4Deo 31 83)4Deo 38(iMBr

• Bid and asked prices ; no sa'.es were made on this day. i Less than 100 shares.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb faghss).—87RSB7 RAILWAYS, dc.

?tr»»t ftallway.
NSW YORK CITY.

MlMOk St A Fnl F—Stock.
lit men 4i 1950... JAJ

'way A 7th Ave—Stock.
litmor 6il904...JAD
Id mor 5i 1914....JAJ
Oon 5i 1943—Sm Stock

VwayBur lit 5iBu. 1924
^d Ditnt ai rental. 1905
»tral Croiitown—Stook
itM 6l 1932 MAN

Cei Pk N 4 H Rlv—Stock
-.iiiol 7i 1908 JAD

Bid. Aik.

35 37
101 103
889 940
1108 106
111 114
Sxohl lit.

{114 117
1103 106%
855
{135 130
198 900
104 106

Stfct Rati-vvay.
Chrlit'p'r A 10th 8t-Stook
ColA 9th Are 5i-S«« Stook
Dry D 8 B A Bat—Stock,

lit gold 5i 1933...JAD
Scrip 6i 1914 FAA

Hlghth Avenue—Stock..
Scrip 6i 1914

42d A Qr at Fer—Stook..

.

42d St Man A St N Ave..
litmort6i 1910..MAS
8d Income 6i 1913. JAJ

Lex AvA Pav F 5i-S»« 8tli

Ninth Avenue—Stook—

Bid. Aik.
176 186
HxobI lit.

130 136
1118 181
108 104
890 405
105 109
399 4r9
83 78
118 116
98)6 101

Bicb 1 Ist.

198 301

l!^tr»et Railway*.
Second Avenue—Stook. .

.

lit mort5i 1909..MAN
Coniol. 5i, 1948...FAA

Sixth Avenue—Stook
Sou Boulev 5i 1945. .JAJ
So Fer lit Si 1919..AAO
Third Avenue—,S«« Stook
Tarry W PAM 5i.l998
Yonkeri St RR Ss

38th A29thSti lit5i..'96
Twenty-Third St—Stook.
Deb 5i 1908 JAJ

Dnlon Ry lit 5i '42.FAA

Bid.

198 301
{107 ,

illS ISO
206 283
{111 115
{108
axoh Hit.
107 109
104% 107
{118 114
400 410
103 106
113

Aik (*treet Kaliwaya.
Weitoheit lit 3i '43..JAJ

BROOKLYN.
Atlan. Ave., Si 1909.AAO
Cod 5ig 1931 Aid
Impt 5»—3et Stook Sic

B. B. AW.K. 5i 1933. AAO
Brooklyn City—Stock....
Com 5i—Sm ?took Kic

BklynCrontnSilf J8.JA.1
BkinHgtilit 5i I941AA*
3'kyn U Co.A 8nb—Sm 8t
Bklyn Rap Tran.—S«5t^

Bid. Aik.

{109 no

{107 109
114 117
hlUU
101 . ....I
8-5 837
bani;e Uit.

105 If8
105 109

ok Kx. 1!IU
ok Ri Ltit
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BXOOKa—HIQRBaT AND L0WS8T SALE PRI0E8.

Maturday,
Jan, 5.

•7H 8
•eo^ 61
•19 8 1

i^M 24
80^ bOS«
eSM 56M
18M le

«2 4SH
31^ 33
7li« 7J

•X18 120

ifonday,
Jan. 7.

••«•« . *

•

8SM 84^

SSM 36H
13V4 13Tt
f55H 65^
aOH 30>4

15K 16
40 41

*145 163
91M 93^
88« 83h
73M 73
31 3t

•90 93
•35 38

•186 190
89« 3»Jt
70 70
•f« 6%
85M 8614

37 27
65^ 56
95 96>4
80^ 32
77)i 77^
4S;i 4SH
88 88^
137M 141«
118 118
•94 96
67« B9H
91 91

112H U4J<

TuMday,
Jan. 8.

•85

80« 3C54
•74 75
46M 47

•177 180

58M 55%
•180 123
16X 18>i

193 193
40 41^
94H 03

64!4 57
76J< 77

188 183
SZH 51H
97?i 97H

84« 35?t
78H 73!4
55« 56%
lOM 11

•7K 8^
•60 62
•19 91
3aM 24
80t4 80^
5:^ 58
18!K ItJi
4Ji4 t6H
41^ a
ai?i 23
71H 74H
35 2i5)4

118 181
70 70

"soJi '82?«

83 81
l'« 12^
2S>4 ^6

5H 57
8»« 30X

•IS 18>4
39% 40

il50 150
91 ca^
33H 3a>|
7314 73H
30?< 3IM
•90 93
•35 38
n83 187
3»« a9H
7i; 70
ex 6M

3Si4 SSH
4% 4%

87>i, 27>,
56>4 £6>«
95^ 96
39 31
77 77H
42^ 41H
87% 88
138>il4lH

•118 119
194 94
59 6«^
•91 93
n2Jill4«

t5
8

63
81

ao« 2o>i
•73^ 74)^
47H 4^94

9180 180
9% 9H

63 54H
•130 122
18^ 16H
192^ 1W4
41 42
95 96

80
19
33J< 83«
SO 83
58^ 67
1«H 30«
48^ 48H
43^ 43M
2!« 32«
71« 73H
aSH 37

•118 131
•69 70M

• 145
8C% 83
83 83M
11« 13%
33 87^
\^M ISr

56>i 57
39^ 8^
15J4 16
89 39

il45 145
91 93M
22!4 23
7^« 73V4
30H 80%
91X 91>«
•36 38

•180 190
39JI 395<
68% 89%
6H 6J4
35M 35!4
49< 4%

•36^ 27
56 68
9m, 9894
89X SOH
77 77>S
43% 43
87 87«
136 139H
118X nsM
•93 96
5%)4, 82%
90% 91i<

113H U5>,

TTednecday

•7% lii
61% 62
•19 31
33)4 24
81 81
58% 67
21 38
48!^ 50
42% 4394
21% 22>4
73 •53%
87 39%
133H 129H

54M 55M
76 78%
73% 73%

188 183
50 tOH
195 95

•78 75
95 100
•13 16
40 43
•94% 9i%
•18% 20%
98 93
48
73
48
•93

43
73
44
94

66% 689<
105 106
•38 37

•168 161
1»« 81%
•6 8
41 41

lai 105%
50% 51
83% 83%

•199 801
18% 17
SSP^ 84
•64% 65
•24 85
«8 68

"68% "63%

17% 17%
78 73
69 69%
13% 14%
77 1-%
88 35
70 71

•185 140
8S% S3H

83% 24%
73 73%
56% 57
10 10%
88 38

TiH 78%
•95 100
14% 14%
40% 41%
•93% 94
•18% 80
91 93
40 41
•72 74
41% 43%
•93 91
66% 67%
104% 105

»161 161
30% 31
•8 8
41 41%

10'.% 106
49% 60%
83% 82%
19U% 199%
16% 16%
64 64

20% 30%
•73% 74%
47 47
177 180
•9 9%
63 53%

1119% 119%
16% 16%
192% 194
41% 43%
9S% 98

83% 81%
83% 85
12% 13%
86% 29
13% 18%
•66 57%
39% 89%
lf% 15%

•33 40

•145 iro
91% 93%
33 33%
73 78
30% 3C%
9U 91
30 «7

•180 186
3k??i 41X
69 6D
6% 7

8SW, 3S%
4% 4%

•88% 87
57% E8
98% 97
80 3:
•75% 77
48% 44%
87 87%
136% 139%
•118 118%
•93 b«
60 61
90 90
113% ILS

Thursday,
Jan. 10.

•85
•»8
•7%

•60
•19

95
8

63
31

33% 24%
•79 82
65% 68%
20% 22%
48% 49%
43 43%
30% 31%
71 73H
37% 89>,

133>t 125

54 55%
75% 78
73% 74
185% 188
48V» 80%
85% 95%

23 84
73% 73%
57 57
10 10
87% 38
77 77
18 13

'-,2 74
•96 100
•14 18
40% 40%
194 94
19 18%
90% 90%
40% 4C%
74 74%
41 42%
93 93
63% 85%

104 104%
37

155

7

37
160
20%
7

41% 43%
102% 104^4
47% 48
82 82%i

i80U 300
15% 18M
63% 63%

80
74
47

•177

74

18U

63% 54%
•130 133
15% 18%

193 195%
43 iHH
94% 96

65 66%
75% 76
74% 74%
186 186
49 49
S96% Vt

83% 84
83% 84%
18% 13%
37 38
13% 12H
68% 56%
88% 3»%
15% 15h
39 40%

1150 160
80% 92%

X31% 33%
x70?l 71%
30% 30%

190 UO
•30 37

1175 189
3H% 40%
68% 6ti%
6% 6%
31% 35%
4% iH

•38 37
56% 58
96% 97
29 30%
76 7bH
43% 43%
8t% 87%
187% 136%
118X lle%
•93 96
69 60
90 90
113% 116%

Friday,
Jan. 11.

•85
•9 3 96
•7% 8U
61% 61>i>

•19 31
23% 34
80 80
56% iOh
31% 22)4
49% 60
43% 42V
30% 21K
71% 725,
87% 285,

183 133

33% 83%
73% 73
66 57
8% 9

•37 38%
•76 77
13 14

65% 85% •64% 65%
•33 35 •23 35
•68 69 68 69
6% 5% •O 6

53 5»% 62 55

•17% 18
72% 78%
169 69%
13% 14
76% 77%
aivt 34%
6C% 69

83 SS'U

18% 17%
71% 73%
68 159
13% 13%
78% 76%
31% 23%
66% 69

'133 140
83U 84

•73 75
•96 100
•14 16
40% 40%
93% 93%
11>J6 18%
90 90
41 43
76 75
41% 48%
92% 93
69% 63
93 101
37 37

156 158
19% 19%
•7 10
41 43%
103% 106%
47 47%
81 82

1300 800
15% 18%
63% 63%
•64% 65%
33 35
168% 68%
•5 6
61% 56%
80 31%
16 16%
170% 73%
158 58%
13% 13%
78% 76%
20% 28%
66 68

ilS3% 137
S3>^ 88%

19% 20
73 73
46% 47

'177 180
•8% 10%
62 62%

181 122
•15 16%
102 193
41% 44>4
94 96%

"54% 66%
7=% 76
75 75
183% 103
48% 49
•84 97
110 illl
83% 33%
72% 7354
58% 58%
•7 9

"76% 78%

•70
96
•18
40
94
18

75
100
16
40%
04
I8J4

'8£% 91
13 43%
75 75
40% 41

M

93
59
98
35

155

93
81%

100),
35

156
•19% 80
•6 7
41 43%
103% 105%
43 47
76 81%

.198% 198%
16% 15%
63 6i
•84% 65
88 33
•67% 68

83 86
83% 845a
13% 125.
3f% 275.
12!4 185
66% 68V.
28% 89S
•15% 16
39% 40

1146 146
90% 91V,
.31% 33H
70% 705.
3C% 80J,
•89% 91
30 37

•170 185
40 40V>
69% 69M
6% 6S
85% 86H
•4% 5

•26 27
67 6OV1
98% 97J,
29>t 30
76 76V-.
43% 43H
87% 87>,
i37% 140
118% 1185,
•83 98
60% 59%
90% 91
114% 115V

"19% V9V
73 73
47 47%

»177 179
9% 10
53% 52%

•181 133
•15 18M
193% 1955<
43% 44H
96 96

"54% "s'dv
76 75V.
75% 75Vt
190 1«2
48% 48V,
•94 97

§110 112
33 34
78% 73Vt
56% 665*
7% 8Vt
37% 375(
W7% 77%
15 15

STOCKS.
N. Y. STOCK EXCH.

aio Grande Western
Do pref

St. J. ft a. III. TOt.tr.oti
Do lit pref
Do 8d pref

«. L. h a. Vi., TOt. tr. otf

•

Do lit pref
Do 3d pref

JULonli Sonthweitern..
Do pref.

SoQthera PaolfloOo
Southern, rotlng tr. otfi.

Do pref., Tot. tr. otf»
rezaeft Paolflo
hlrdATenne(N.T.)...

rwin City Rapid Tranilt.
Do pref

I Tnlon Paolflo B7^ Do ...pref

Said
of the
Week.
Shares

Range for year 1900.
On basUof loo-th're lots

Lowest.

r^abatli

.

•70 75
•95- 100
14 14
40 40
93% 93%
17 17%
88
43
•73
40
08
68

90
43
^5
4u%
92),
6 t

•5

54
•80
16
70

6%
68%
81
16
71

1585^ 68%
T3 13%
75% 76%
19% 20V4
60% 61%
180 140
85% 87T4

99% 100)4

ieo" ieo'
19% 81
7 7
43^ 43%
103% 104H
43)4 44H
78 79Hi
199% 199%
15 15!4
63 83
•84% 65%
•21 33
68 68
4% 5

67 55%
19% 19%
16 16
70?^ 71%
157% 69
13 13V«
76% 75%
19% 83
61 63

1130 130
87% 8SU

Do pref
Wheeling & L. H., new . .

.

Do lit pref.
Do 3d pref.

Wlfoon. Central, new
Do pref.

Vllscellaii*« Stooks.
4daini Bxprett

maJgamated Copper..
&.in6Tloan Car*.Foundry.

Do pref.
\mertoan Cotton OH

"o pref.
Amerloan DUtriot Tel ...

.

Vmerlcan Bxpreii. ....,,.,
A.merlcan loe •....,

Do pref.
'Vmerioan Ltnieed

Do pref.
\merlcan Malting

Do pref.
Vmer.Smeltlng ft Beflning

Do pref:
A.merloan Steel Hoop

Do pref.
\.mer. Steel ft Wire (new)

Do pref
ijnerloan Sugar Beflnint;.

Do pref
A.merloan Teleg. ft Cable.

.

A.merioan Tin Plate
Do pref.

4.merloan Tobaooo
Do pref.

American Woolen
Do pref.

Ajiaoonda Copper
L>rooklyn Union Oat
Drnnsw. DockftC.Imp't.
/"lolorado Fuel ft Iron. . .

,

^^ Do pref.
Col. ft Hook. Coal ft Iron.

.

OonioUdated Oas (N. T.)..
Continental Tobaooo

Do pref.
Detroit City Oat

8C0
800

14',847

760
14,785
63,800
70,000

180,;88
115,100
104,900
161,4 45
10,360

150

6 4 6, 6 4*6

60,389
83,49u

144,535
11,380
1,038
8,361
8,98J
3,8dB

73
68,398
9,356
5,144
3,110
654

43%Jan 87
80 Jan 16
6 May 84
38%May 86
ll%J'ne36
8%J't:e 35

61 8ep 36
31%J'De33
8%J'ne80

31%J-De8S
30%Jne 18
10%J'nea6
49%J'ne25
13%J'ne25
45%Mar 2
81%J'ly 5
136 Jan 8
44%Jan 10
70%J'ne 23
6%Mar 16

16 Sep ao
8 J'ne 18

44V«Sep 32
21%J'ne 18
10 Sep 36
30 Sep 24

pederal Steel.
Do pref.

Oas ft Bleo. of Bergen Co.
(General Hleotrlc
(Jlsooie Sagar BeSnlng. .

.

Do pref.
H. B.ClafllnOo
International Paper -

Do jrer.
International Power
IntemnLiuum oD^er.,,,,,
Internat. S.eam Pump...

Do pief
Kuiokerbooker loe (Cblo.j

Do pref.
Laolede Oai (St. Lonli)

.

Do pref
Manhattan Beaob Co
National Blioalt

Do pref.
National Lead. .,...,

Do pref.
National Salt ..,,

Do pref.
National Steel

Do pref.
National Tnbe Co

Do pref.
NewCent.Coal (new stock

)

N. T. Air Brake
North Amerloan Co
Ontario SllTor

136
5,400
800

:,7e5
8,840
1,000
40O

64,016
8,030
8,590
2,700

40,510
7,005

288.365
blO
50

52,897
1,898

161,473

3,560
400

6,90U
76

2,630
81,)!50

50
1,800

14,559
168,260
12,104

80!35 4

7,800
l.SOt
4,313
;<(,930

245
ii95

6,100
6,214
8,400
3,85rt
500
310
400

160

Paolflo Mail.
eeop'l'iaat-L.ftC.(Chto.)

Presied Steel Car
Do pref.

Pollman Company
Repnblio Iron ft Steel. .

.

Do pref
Stiver Balllon Certift. , .

.

lo»g-Sbeffleld 8. ft I ....

Do pref
Standard Bope ft Twine.

.

Tenn. Coal Iron ft BB
Texai Pacific Land Tiast.

Union Bag ft Paper
Do pref.

United Statei Bxpreii....
United Statei Leather. . .

.

Do pref.
United Statei Bobber

Do pref.
«reUi,Fargo*Oo.
~» eit. rett. Union TalegraDh

800
7,950
492

4,100
1,725
1,700
910

16,080
1,080

61,180
8,930
700
960

13,900
300

8,700
I47,97u

8,375
8,800
632

6,665
1,756
8,000
200
880
940

03,810
1,100
1,400
8,335
1,098

15,876
S,190

30,535
17,352

117
04,366

111 Jan 2
899<Deo IE
12%Jan 15
57%J'Ee25
30 J'Ee25
88% Sep 19
24%Jan 4

S142 Mar 6
27%J'ne 26
60%J'ne 19
6 Nov 19
34%D80 20
3 J'ne 12

18%J'ne 27
34%J'ne 18
86 J'ne 85
17 J'ne 25
64%Sep 28
38%J ne 25
89%J'ne 3S
95%Mar 3

107 Mar 3
187 Sep 27
18 J'ne 25
70%J'ne 36
84%J'ne 26
138 May 17
21)4Dec 28
78 Deo 18
37%J'ne 35

140 Jan 2
6%J'ne 35
a9%Sep 3 4

117 Ooc 10
ll%J'ne23

tl64 Sep 21
81%May 81
70 May 12
89 Sep 25
85%J'ne 25
60%J'ne 26
64 May 17

120 Jan 10
44 May 15
93 Dej 37

{108 Got 13
14%Mar 8
58 Mar 8
34 J'ne 30
3%Aug
88 Dec 17

Deo 23
Nov 20
Nov 36
May 10
Jan 11

6%Jan 30
23 J'ne 31
79%J'ne 18
15%Aug 11
83 Anil 11
38% cc 19
H9H0CI 16
30 J'ne 33
79%J'ne 26
40%J'ne 25
86%May 14
30 Nov 30

112 Sep 85
13%Jan 23
6%J'Iy 7

85%J'ne 11
81%Oot 11
33%Sep 38
70%bep 38

176 J'ne 35
8%J'ne 35

49 Ang 1

59%Jau 18
17%Oot 30
59%J'ne 35
4%Mar 6

49 Got 3
13%J'ne 19
10 J'ne 18
58%May 9

145 Mar 13
7%J'ne 35

65 J'ne 35
31 J'ly 6
74%Dec 27

120 J'ne 1

77%J'ne 23

Highest.

80 Deo 11
9J%Deo 12
8%Dec 6
64%Deo 17
21V«Dec

"

34V4Dec 26
78 Dec 20
55 Deo 20
ISVtDec 27
45VtDeC 27
455«Deo 86
335«,Dec 26
73%Deo 32
8H%Deo 3!
135%Jan 3
70%Deo 17

146 Dec 7
8'%Deo 3)

85%Uec 31
14 Deo 11
87 Dec 14
ISVtDec 31
58%Apr 2
33%Mar 26
20%Mar 31
57 Apr 2

I

Range forprt"
vums year (1899)

76
10
60
65
96

1160 Nov 16
89)4Nov 8 a

8B%Nov 18
73 Deo a(
37%Apr 7
100 Apr 6
37 Nov 27

191 Deo 31
49%Apr 4
78%Feb
18%Feb
60 Feb
7%Jan
31%Jan
68%Deo 1

99 Nov 17
50%Feb 6
86 Feb fc

59%Apr 2
95 Feb 1

149 Dec 31
118 J'ly 14
i98V^Jan 13
57%Deo 27
93 Dec 27
114%UcC 86
140 Feb 15
88%Dec 17
7e%Deo IV
54%Apr 8

183 Dec 31
16%Jan 35
68%Deo 118

131%Jan 17
81 Apr 2

301 Nov 17
40%Deo 19
95 Nov 30
98ViJ'ne 14
58V<Dec 28
79H-Dec 33
81 J'ly 17
300 DcO 26
80 Nov 13

103 Nov 14
115%Jan 11
36%M0V 12
75 Not 1

6554Dec £8
10%Jan 86
2954 Dec 18
77%Di0 18
40 Feb 13
66 Feb 8
80 Jan 5

100 Jan 4
18%Ma7 3
40%Nov 17
98 Feb 7
38%Feb 5

106%Feb 30
46 Nov 15
76)4N0V 14
53%Feb 6
97 Feb 6
69%Dec 31
105%Dec 31
37 Apr 30

175 Nov 3u
82%Dec 88
9 Feb 3

57 Nov 10
lll%Apr 3
58%JaB 17
8t>%Nov 10

304 Deo S
37%Feb 6
70% Feb 6
88 Dec 38
36 Nov 31
7 1 Nov 30
10%Jan 3
104 Feb 2
315tDeo 31
85 Feb 7
77% Feb 8
leOftDeo 31
19 Jan 3
79%NoT 13
44 Jan 3
104%Jan 3
110 Deo 39
88% Jan 5

Lowest. Higheit.

86%Jan
66 Jan
3%J'ne
S8%May
9 J'ne
8%Deo

64 May
38%Deo
6%Jan

17 Jan
37 May
10 May
40%Jan
13%Dec
117%Dec
38 Jan
118 Jan
38%J'ne
66%Deo
6%Deo

19 May
7%Dec

45 Deo
81%Deo
13%May
45 Deo

il08 Jan

10%Deo
61 Deo
30 Deo
88%Jan
30 Oct
133 J'ne
31 Dec
78% Dec
8%J'ne
44%J'ne
6%Dec

84 Deo
30 Deo
77%Deo
34 May
70 May
33 Deo
84 Deo
114%Deo
110 Jan
194 Deo
30 Deo
74 Deo
t78%Deo
181 Deo

44 Not
00%NOT
,7%D«e
55 Jan
18 Got
14%Feb
76%Jan
44%Jan
18%Aiig
40%Aag
44%N0T
14%0ot
S8%N0T
36%Mai

343 Feb
73 Apr
141 Feb
51%DM
84%Jan
SWJan
wSapi
18 Ang
64 Jan
33%Sep
81 Nov
50 Aofl

1110 Fab

31%Dec
130 Deo
9%MaT
30%Feb
88 Jan
6%Feb

183 J'ne
30 Deo
71 Dei
63 Jan
39%Deo
67 Deo

68%Sep
46 Nov
97%Oot
53%Har
ll60%Aii

86 Sep
16%Nor
61 De«
37%Jan
87%Jan
69 Api
94%ApT
48%N0T
88%Sep
73 lUr
106%Mar
183 Mar
133 Mar
106 Apr
68%Apr
99%Feb
339%Apr
150 Mar

9S%Jan
37 Deo
96 Deo
97 Jan
17 Deo
62%Dec

9 Deo

30 Deo
70 Nov
51 Mar
95%J'ly
6 Jan

31 Dec
89 Deo
33%Deo
l03%Deo

31MDeo
85 May

36 Got
110 Deo
6%Jan
6 Mar

35 Dec
90%Deo
44%J'ne
75 Deo
156 Jan
16%Deo
60%Deo
68%Deo

6%Sep
38 Jan
11 Nov
17%Deo
71 Dec

{46 Deo
5%J'ne
e4ViDeo
37%Deo
99%Deo
130 Deo
83 Deo

70 Apr
160 Mar
80%Anc
64' Sep
130 Dm
8l%Sep
233%Mar
65%Apr
lOSMAng
101 Aai
70 Apf
03%Api

138 Not
76%Mar
110 Jan
117%J'17
68%Jaii
05 Jan

38 Feb

63%Feb
84 Feb
85 Dee
103%Ma7
80 Apr
63 Jan
107%Jan
40%Jui
115 Jan

63 Apr
00%An«

48 Jan
830 J'ly
17MN0T
10%Apt
55 Jan

1 89%Apr
81 Ang
91 Sep

307jy(Oot
33HSep
79 Avg
6B Apr

1S%N0T
186 Sep
15%Jan
45 Mai
89 Mai
60 Jan
40%NOT
84%NOT
67 Apr
181 J'ly
135%Bep
98%J«a

Bid and asked prices ; no sales on this day. § Less than 100 shares. t Ex lOO p. c. stock dlv. t Kx lights.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb FJLGtm).—82RJSfBl RAILWAYS, die.

Street Rallwaye.
Ooney Iiland ft Brookiyi:.
Ilt5i 1903 JftJ
it oertfi indbtl903.JftJ
B'k0.ftNew5i '39.JftJ

»'C.Bt.ftN9W lst5i'06FAA
S'p't ft Lorlmer St. Iit8i.
Ungi Co. Blevated.—
lit 4i 194S—S«« Slock

Maiian Baec pref
(1044 AftC
let 41 1961 JftJ

5f#wWmb'g*Fllitei.4%e
at«lnwaylit6il933. ..J&J

Bid.

336
100
100
114>«
101
108

Bxcb.
76

110
§ 95
100
{lie

Aik.

103

118
105

Hat.
80
114
«•• ••

106
118%

Street RallTraye.

OTHBB C1TIB8.
Boffalo Street By-

lit OOQ801 Si 1931. FftA
Deb6i 1917 AftO

Chicago City BB—Stock.
Indianapolis Str'tBy— See
Cleveland City By
Cleve (Mty-lit 5i '09. JftJ
Cleveland Bleotrlo By....
Con 5i 1913 MftS

Coiombni (G) St By......
Preferred ,

Bid. Ask.

1118% 130
1107 .•»...

352% 864%
Phils. lilt.

103 102%
103 105
83 84%
108% 1C4
36 40
00

Col St By—Con 5i.—S«« P
Croiit'wn—lit 5i.,...,.

J C Hob ft Paterion
4igNov 1 1949 ..MftN

Eansaa City EH 8i.. 1928
Onar 4i 1938 JftJ

Lake St (Chio)Eaev-Stook
debSi 1928 Jfti

Lonliv St By- OiieSOJ&J
Common. ,: >••

Preferred
LynnftBoi-lit 5i '34.JftD
Mlnneap StBy-5i'19.JftJ

Bid. Aik.

hlla. list.

illO 113
18 20
80V4 81

illO 118
1 91 02

10 10%
05% 1*8

111^ 120
90 01
113 114
{118 114
{100 111

Street Railway.
New Orleani City By
Preferred

North Chicago Str—Stock
lit 5i 1906-16 JftJ

North Jersey St.-Stock.
Bonds

Pat By con 6i 1031, .JftD
lit 6l 1908 J4D

ProT ft Pawt'ck-lit 6i '33
»ochester By ,

Oon6i 1930 -.AftO
8d Ki 1933 JAD

§ Bayer pajs accruel

Bid. A«k.

83
98

81
93
188
107%
84
80%

110
108%

{113
38

1108
86
iLtei

108%
86
88

114
24

110
88

est.

1
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BONDS
H.Y.8TOOK EXOHANGF.
WlBK Ehdihq Jan. 11

Alabam a Cent. See 80 By.
la Mid. S«ga^.Fla.&W.

AJbanj * Snsq. See I) 4 H

.

AJleahen? Val. See Penn Co.

Alleg. & W. SeeB. R- & Pi-

Am Dock & I. SeeCenotNJ.
Ann Arbor!ltd *• 1895
Atota T * 8 Fe geng 4i. .1995

B6glit«red 19^5
AdJQItment g 4l 1995
B«glitered 1995
Stamped 1995

Bqnip tr ser A g Ss. . . .1902
Ohio & 8t Loo 1 it 6« . . 19 1

5

Atl Knox * No let K 5b. 1946
Atlanta & Uanv. See 80 Ry
Allan <k ITad. See Booth By
Anrtln A N W. See. 80 Pao.

.

Bat Creek A S. See M lob Ceo
alt A O prior 1 g 8Ht.l925
Baglitered 1925

aold4i 1948
Beglitered 1948

PJnnAMDtv litg3Msl925
Begletered

BonthwDW Iitg»^i.l925
Registered 1925

MononBlv Istgng 5s.l919
CenOhtoRlitOK4!4il930

BMoh Creek. Se« N T C A H.
B«l & Car. See Illinois Cent.
Booner Bridge. See M K & T.
wayA7ttaAT. See Met S By
Bklyn A Montauk. See L Isl.

BmniAWest. SeeSavFAW
Buff N T & Brie. See Brie.
BnffBAPgengBi 1937

Debenture 6i 1047
All AWest istg 4Bgo.lB98
OlAMahl8tgag6B...1943
Booh & Pitts Istg 61. .1921
Consol 1st 6 1922

BaflA8onthwest. See Brie.

BmrASnsq lstgoId5i..l913
Registered 1913

BarORANlBtSi 1906
OonlBt&ooltrg6s....l934
Registered 1934
R I F A N W Ist g 5i.l921

MA6tLlstgug7i....l927
Canada Bonth 1st 6s... 1908

8d6s 1913
Registered 1913

Oarb A Shawn. See 111 Cen.
Oar Cent. See 8eab & Roan.
OarthageAAd. SeeNYC&H
R la F A N. See B C R & N.

Oen Branch D P Istg 4s. 1948
Central Ohio. See Bait & O.
OanRR A B of Gar-Col g 5i'37
OantofQaRy—Istg 5s. 1945

Registered 1945
Oonsol gold 6i 1945
Registered 1945

lit pref income g 5s . .1945
Sd pref Income g 6s... 1945
Sd pref Income g 5s... 1945
MANDlTlatges 1946
MldQa& Atl Ulv6s...l94~
Mobile DIT Istg5s....l94e

Oantof N J-lBtcons 7i.l902
General gold 5i 1987
Reglitered 1987

OonTertlble deb ei. . ..1908
Am Dock A Imp Co 6i. 1 92

1

LeAHnd Rgen gages.'20
L«h A W BC 5j 1912
Con eztguar 4^8... 1910

Cent Paolflo See 80 Pao Co
Otaarles A Sav 1 it g 78. .. 1 936
Ohes&Ohlog6s ser A..I908
Sold 6s 1911
lstoong6s 1939
Registered 1939

Gengold4>^s 1992
Registered 1992

Craig Valley 1st g 5s. .1940
RAADlTlstoong4sl989
9doong4s 1989

Warm Spr Val Istg 5s 1941
BUsLezA BSgag5s.l902

Obloft Alt Rll^-* f 68.. 1903
BefuDdl g KOld 38....1H4V

U S Trust Co receipts...
lllssRlTBlstsfg 6S..1912
JJaiiwoi/, gold 3Hg....l950

Ohio Bar ft Q-Oon 7s . . 1903
Blnklng fand 5s 1901
Chlo A Iowa DiT 6s. ... 1 905
DenTDlT4s 1922
Illinois Dly g 3Ms.,,.1949
Registered 1949

Iowa DlT sink fd6i... 1919
«i 1919

Nabraika Bzten 4s . . . . 1 927
Registered 1927

Bonthwestern DtT4i..l921
Oonrertlble 6s 190S
Debenture 6s. 191S
Han A St Jos oon es...l91l

OhleABDL litsf onr6i.l907
Bmall 1907

IftoongOs 1984
Sanoonlst 5i. 1937
Safftatered 1937

Ohio AInd Ry lit 5« 1936
moeago A Brie. See Brla.
Ob InALoals—Refg 6i.l947
Bafnnding g Ss 1947
LonliTN A A Ch 1st Os.

.

'1

A-O
NOTt
NOTt
So-r\
J -J
lW-8
J-U

J -J
J - J
A-O-t
A-Ot
M-N

J -J
F-A
M-S

PrUM
Friday.
Jan, 11.

Bid. Atk.

9S^ 96
lOiH Bale

"89" Sale

lOS

95>t Sale

ioi%3ale

89 Bale

b9M Bala

M-8
J-J
A-O
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-8

J-D

[»I-N
F-At
F-At
M-N
M-N
Oct.*
Oct.*
()0t.»

J
J -J
J -J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
y-Mr

J -J
A-Ot
A-OT
iM-N
iri-N
HI- s
M-8
J-J
J -J
J -J
;h-8
M-8
M-N
A-()
A O
A-O
J-J
J-J
A-O
F-A
F-A
I-

J

(-

J

A-O
A-O
M-N
iM-N
M-8
M-8
M-N
M-8
J-»
J-D
A-O
M-K
M-M
J -J

1 1 6 Bale

lOOH

129
128

107
118
tt • •

i

'113«,

Sale

\om Sale
109^ Bale

92^ Sale

97
131 123

B9^ Sale

Wuk'$
Range or
Last Sale.

Low. High.

85 96!^
IC2K 102%
98M Oct.'00
87^ S'dit

79H Deo'ftH
84>4 Nov'OO

106 Deo'OO

95 969<

lOlH 101%
lOOH D c'Ot)

89 89

89M 90

May'OO
J'ne'99

111
111

US IIBH

103 Apr '97
180 J8n.'01
137H Dec '00

100 Nov'99

1089< 107
118 NOT'OO
117 Nov'OO
I13H Dec '00

loa?^
10«M
lu4

99

98
lao

ioe$t
1099i

Apr "00

92H

98
NOT'OO

60 61
20 20M
dH Sale

106 ....

128;^ Sale

112

103 103>i

ll5k 118
lis 122
120 131

104H Sale

104" .!!!!
106)^
103 Bale
lOB
102
105« ....
12 93
92M 8ale

84 Sale
108H 108k

108 ...

103m03?i

IIBH
105X
1U«

145 Sale
noii
182 138k
'112 ...

183k Bale
115k 118

100
98 ' Oct.'00
00 63
20k 21
8k SM

95 Deo '99
102 J'ne'e9
106 Oct.'OO
106M Dec '00

127k 1^3^--
127k

J'ly'OO
lis

17
761

V18

482

448
• • •

1

331

• * I •

1 a ••

18
4

80

8

127k
180
113

105
103

Aug'OO
103k

116k 115k
117k Dec '00
131 131
1 17 J'ne'OO
104 104k
94k Ang'OO
103 NorTJO
104^ 105k
1 103
lOlk Apr'99
1 03 Dec '00

I069i lO^H
93k 03k
9 Ik »ak

S8M 84st
I08k 108k
101 Dec '00

104M Apr'OO
102k iO»H
IC3H 103H

118H Nov'OO
I04?i Dec '00
112 112
11 IH J'ne'99
lOOk Oct.'00
144k 146
110 110k
181 Dec'OO
114H 8ep.'00

100

nsk
ISO

135H lS5k
115H 118
1 15 Ang'OO
116k Deo'OO

180 Deo'OO
107 Deo'OO
nek Dec'OO

876

"*&2

82
Id

108
81

Range
Tear.
1900.

Low. High

90 97
98k 108
98k 101k
78k 00

8tk 84H

106" ibe"

92k 98k

97k 102M
99K 101
85 91

85k 93

ill" iia"

109 116k

189 131
184 128

108 109
115 ueH
116 I17k
I13k 113k

106 109H
106 109k
104 104

87k 93

84

4

"i

"6*4

2
38

5
10

828

43
26

3
11

13

8
29

91
117

96H
180

88k 100
96 96
82k 83
9k 20k
«k 9%

105 106
I069i lUk
117k 129k
116 137>9
130 130
118k 117

100 106
100 108k

113 117«(
llBkll9k
115k 121«
117 117
95k 104H
93 96
100 103
101 107k
93 99k

iboii 108

'

104k toek
92^^ 93
91k 93

Slk 86
10»M 118k
100^ 103
104M 104H
1 00k 108
lOOM 106k

BONDS.
N. Y. STOCKEXCHANGE
Wbbk EironfO Jan. 11.

llSJi 117
108 107
108M 113

100k 103

120k 1*'"%

108k lis
118k 139
113 110

133k 1S8
118 117
115 115
106k 116k

111k 190
100 107
118 117

Ohio Milwaukee A tit Paal
MA8tP-l8t7s»gRD.'02
lst7s£ gold BD... .1902
lstCAM7s 1903

Chlo Mil 4 8t P con 7i.l906
Terminal gold 5i 1914
Qen gold 48 series A. . . 1 989
Beglstered 1989

Qen gold 3ks series B. 1 989
Beglstered 1989

Chlo A L So DlT g 6s. .1921
Chlo&MoBlv DlT 5s. 1926
ChloAPaoDlv8B 1910
ChloAPW Istg 5s. ..1921
Dak4GtSog68 1916
Far A Soo assn g 6s 1924
IstHastAUUlv 7s.. .1910
5s 1910

lstIADBzten7s 1908
IstLaCrosseA D 5s. .1919
Mineral Point Dlv5s..l910
Ist 80 Minn Dlv 68.... 1910
1st Southwest Dlv 6i..l90«
WIsAMlnn DIvg 6s. .1931
MUANolltM L6i...lB10
litoonsol6i 1913

Chlo* N'west—Oon 7i.. 1915
Oold7i 1908
Registered 1902

Bztenslon 4s.. . .1888-1926
Beglstered. ...1888-1986

Qen Gold 3ks 1987
Registered 1987

Sinking fnnd8s.l879-l«a9
Registered..,. 1879-1929

Sinking fund 5s..l879-1929
Registered .... 1 879-1 929

85-year debenture 5s. .1909
Registered...., 1909

30-year debenture Ss..l921
Registered 1921

Sinking fund deb 5s. . .1933
Registered 1933

Des Mo A Minn 1st 7s. 1907
Bscan <fc L Sap 1 st 6s. . 1 90

1

IowaMldlandlit8s...l900
MIlAMad 1st 6s 1905
NorthIlUnolslst5s...l910
Ott C F A 8t P 1st 5s . .1 909
Winona A St Pet 2d 7s 1 907
MULS&W Istg 6s... 1921
BztAImpsfg5s...l929
Mich DlT 1st gold 6s 1924
Ashland Dlv lstg6s 1925
Convertible deb 6s.. 1907
Incomes 1911

Chic Book Isl A Pac-
es 1917
Registered 1917

General gold 4s 1 988
Registered 1988

DesMAFtD 1st 4i... 1905
lit2ks 1905
Bxtenslonls 1905

KeokADesM 1st Ss.. 1933
Small 1923

Chlo A St L S<e Atch T A S Fe
ChloStLANO. flee 111 Cent,
Chic St L A Pitts. See Pa Co.
Chlo 8t P M A oon 6s. .1 930
Ch St P A Mm 1st 61. .1918
Nor Wlioonsin 1st 6s..l930
StPA8Cltylstg6i..l919

Chlo Ter Transfer g 4s. .1947
Oh A WestI Isttf g6s..l919
General gold 8i. 1932

Chlo AWest Mioh Ry 6i.l931
Coupons off. 1 931

Choc Okla A G gen g 5s. 1 91

9

CinHADoonsf 78 1905
2dgold4ks 1937
ClnDAIlstgug58...1941

CIStLAC. SeeCCCAStL.
cm S A C. See C C C A St L.
Clearfield A MalL. SeeBRAP.
C C C A Bt Ii—
Geng4s 1993
Cairo Div 1st gold 4s. 1989
01l>WAMDlTlitg4t.l991
BtLDiTlstcoltrg4s.l990
Reglitered 1990

SprACol Dlv litg 4i. 1940
W W Val Dlv lit g 4i. 1940
C I St L A C ooni 01. . 1930
litg48 1936
Registered 1936

Cln 8 A 01 oon Istg Bt.1988
CCOAIconsol7s ...1914
Consols f 7s 1914
Gen oonsol gold 6s. .1931
Raolitered 1934

3i*-.2

J -J
J -J
J -J
J-J
J-J

I J-Ji
Q-JI
J-JI
J-JI
J-J
J-J
J -J
J
J
-J
-J
-J
J

J-J
J-J
J-J
J-J
J-J
J-D
J-D
O-F
J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
-M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-8
M-S
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N

Friee
Friday.
Jan. 11.

Bid. Ask.

•188
186
186
189
llSJi
n2kBale.

190
190
190
190

119^ ....

122H
118
120 Bale
115
185 ....

124H
110 ....

U7H
•UOH
''117k
1 1 7 Bale
•H9k
•Il7k
•120i4
'.39^ 118
106H ....
noBH
•108

U8

118K

108 110

116k Sale
183
ia3 Bale

nik
lU
111

.

no ,

180«
186?^
I259i
13VH
yS8H
108k

J
J

J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
M-N
J -J
A-O
J-J
M-N
-D

180X183

I07k 107k
• • • • «

J-Jd
A-O
J-J
M-N

J-D
J -J
J-J
M-N
M-N
M-8
J-J
M-N
y-Fb

r-'
J-D
J-D
J -J
'j -J

Week
Range or
L. <M Bale.

IjOW. Migh.

179 Dec'OO
I72k Apr'OO
181 Dec'OO
186 136
ueji Deo'OO
112k 112H
I05h Feb '98

Year
1900.

19k Jan.'01
134 Dec'OO
LIS 118
120 120k
ink Dec'OO
137k J'ly '99
12eH Nov'OO
109k Ang'OO
I74k Nov'OO
117% Jaii.'Ol
IU% llOH
n-k '".'H
117 117
119 Oct.'00

118k Dec'OO
120 Ang'OO
187k Nov'OO
107k 1071e
106k Deo'OO
109 Jan-'Ol
107 Mar'OO
110 Deo'OO
103 Nov'OO
116k Dec'OO
111 Oct.'00
106k Nov'OO
107 Dec'OO
108 108k
105 Deo'99
nek 116^mn Feb '98

185X 125k
122 122

108k
103
U25i
118k
lUk
120k
18656
126
1889i
1 89k
1 07k
109k

Feb '00

Nov'99
Apr'OO
Apr'OO
Apr'OO
Nov'OO

Dec'OO
Jan.'01
Apr 00
Nov'OO
Aug'OO

111 113

•184k 134M

ISO 131
92k Bale

101
100k

' 98k
'103

,

133 Dec'OO
130 Nov'OO
107k 107m
10756 Nov'OO
96 May'OO
88k Ang'OO
97 Dec'OO
Ulk iiik

|2^

^0-lLow.UtgM

•••'|168kl7t
173k 178)1

:i 166k 151
22:i66 186«
•••' 118k 116H
18 109 114H

10
9

19
''3

I17K 130k
130 184
117 180M
118 188k
I10kll7k

184k
109
168
117«
1109i
117k
116H
117
118
180
S7k
106k
106k
108>»
107
106k

1?IS

lUk
laik
119«
130
131
138
144
119k118^
111k
107
n<m

89

134k
13S
140
180
93
108
120
100
99k
103
US
113
113

131k
Nov'OO
May'OO
l»0
9ak

Oot.'99
Dec'OO
Oct. '99
J'ne'99
Jan.'00
Dec'OO
Oct.'00
Dec'OO

'104

118

CA81itMaOOAI7i.l901 A-O
OIndA Wlitpf 6a...l938
Peo A Bast lit eon 4i. 1940
Ineoma4i. 1990

^ 1 Lor A Wh oon lit 5i.l933
Clev A fiiariatta. Sm Pa RR.
Clev A liahon Yal g 6a.. 1938

Raglatared 1938
Clev A Pitta. 8m Pana Co.
Col Hldl'd—Istg3-4i...l9i7
litg 4i 1947

Col A Bon Istg 4s 1989
OolAVthAv. See Met St Ry.
Oolnm A Greenv. See So Ry.
Col A H Yal. See Hook Yal.
Ool Oonn A Term. 8m NAW
Conn A Pat Rivs 1st g 4i.'43
DakAGtSo. 8m CM ABtP.

aUasAWaoo. SmMEAT.

J -J
QXL-J

A-O

lOOk

95k Sale
48 Bale
110

78
78
85

79
80

Bale

10! 102
99 99
100k Dec'OO
i04^ 104H
99 May'99
94 Oct.'00
83 Nov'09

11

4

75

114U 119M111*117"
107 110
107 107k
107 109H
•••••• ••••t
lie 119

118
130

186
130

103k 108M

112«
I12k:
110
120
133«i
122H
I87k
189k:
108

189 184
127 1S3M
103k 1099<
105«107H
96 96
8ek 8»M
96 97
107 114

30
2

Vl

181 186M
131 189
140 140
187 188k
91 97k

118 180

105k Apr'OO

114 Ang'OO
136k I35k

187 Dec'OO

loiji Deo'OO

OSk 9!M
48 49k

111 Bep.'OO

180 Jan '01

78k
7^
84k

70

85

08
18

103 108
115 117
ll8kllSk
111 114

04 108

98 lOOk
100k 104k

94 64

106 10^
114
184

llfM
186^

I88k 137

ibiji ioiji

17
4

118

Bik 96
84 60
106 111

188 138

ei 80k
71k 81
7aM 87

•No Price Friday; latest bid and asked this week. tBonds due July. tDueNov. (Due June. TDueJan. §DueMay. a Option sales. bDue Aug. cDue April. dDueOct.

OUTSIDE SECURITIES (Gitbn at foot of 7 oonseoutive pages).— e'^iS' SECURITIES, dtc.

Btraat Railway.
Bo Bide Bl (Chlo)—Stock.
BrraonieKap.TT., 6s, 1946
Onion Trao (Ohio) Com..
Preferred .,

Dmted Rys (St L Transit)
Preferred
Gen 4s 1934 JAJ

On'd TrABl8o(ProT)-8i k
Wast Chicago al
Cong 5s i936 HAN

Worcester (Mass)Tr-r'>m
Preferred ,

.

Bid. Ask.
99 9»k

1 07 98
18k 12M
4ek 50
18H 19
68 88?<

1 87k 87k
110 niw
100 lOOk
1100 101
34 36
104 106

Gaa Seenrltlea.

NBW YORK.
Cent Union Qas— 1st Ss
Oon Gas (NY)—Stock—

N

Bqult Gas-
con. 5i 1932—See Stock

Mutual Gas
N. Amiterdam Qas—

1st oonsol Ss
NY Bleo Lt Ht A Pow—N.
Gold 5s—8m N. Y. Btk.

Bid. Ask.

*108k
Y 8t«

Ex. U
396

100
Y.Btk.
Bzoh.

107
Bzob

St.

300

100k
Bzoh
List.

Gas Secaiitlas.
N Y A Bast River Qas—
1st 5s 1944 JAJ
Consol 59 1945 JAJ

Nor Un 1st 5s 1987. .MAN
Standard Gas—Common.
Preferred
1st Si 1930 MAN
OTHBR CITIB8.

Baltimore Consolldat—8e
Bay State Gas—
Boston DnltedQas Bonds-
Buffalo City Gas-Stock..

1st 58 Bonds

Bid. Ask.

Jill lis
106 108
10!k 106
133
153 • * • 1

115 118

eBalt. List

Ik Ik
•Bosto nliisi

Sk S
i 78 74

Oaa 8eenrttlea.

Otaloago Gas—See N Y Sto
nnolnnatl Gas A Coke...
To\ Gas L A Heat—Com..
Preferred...
lit 5s 1933 JAJ

Cinsolld Gas (N J)-Bt«k
lit 5i 1930 JAJ

Canso'l Qas (Plttj'i.... 50
Pref 50
Bonds 6i
onium Gai (J City)—Btk
Iptrte .«*»»
JAnd Inter-st- tPM.-<'

Bid.

ck Bx
18=«
«m
73k

{106
19
78

t
Ill
109
I'OSk
PPT S*'

"49"

107
14
80

61k
ll«
1O6
106
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BONDS.
H.T.BTOCK EXCHANGE
Week Ekdimo Jan. 11

Del Laok ft Weitern 7i..ie07
Morrli&Bitez lit7i.l9U
7» 1871-1801
litooDRnar 7i......l01S
Reglitered 191&

NT Laok AW lit Oi.. 1931
Oonitmotlon Bi 1923
Term i impt 4l 1923

Byr BlnK ANY lrt7».1906
Warren 8d 7 1900

Del A H— IttPa DlT7i.l917
R««rlit«red 1917

AlbiSjilttOOQga7il906
Re«clitered 1906
Onargoldet 1906
Beglitered 1906

Beni A Bar lit7t 1921
Reentered 1921

Del HIT RE Bk*. Btt Pa BK.
Den A B Or lit gold 7i.. 1900
IstoonK 41 1936
lttoong4Mi 1936
ImproTementgold St. 1928
Rio G So gn. See Klo Gr So

Dea M A Ft D. fit* B A I P.

DesMAMlmi. SMChANW,
DesMUnBr lit g5i... 1917
DetMATol. SmLSAMSo
Det AMaok litUeng 4i.l99S
Gold 4 1995

Dal A Iron Range lit bi. 1 937
RegliUred 1937
Sd6i 1916

Dal BedWABlstg6i.l928
Dal So Shore A At g 6i.l937
Eaatof Minn. 8mStPMAM,
anTTaAGa. Sm.BoRt.

Blgln JolAB lttRSt...l941
BIlE Lex A B S. Sm A 0.
Blm Gort A No. 8«eLebANY,
Brie litextg4i 1947
Sdaztgold Si 1919
3d*Ztg0ld 4V(| 1928
4thextgold Si 1920
Stheztgold 4t 1928
1ft oontol gold 7i 1920
1st oontol gold li 7i. .1920

rte litoon g 4i pr bdi.1996
RegUtered 1996

lit eon genllengti....1996
RegUtered,,. 1996

BnffNTAHrleltt 71.1916
Buff AS W gold e 1908
Small 1908

Cbto A Brie lit g St. . .1982
Jeff BR lit ga gold St.l909
Long Dock con gold 6f. 1 936
Coal A RB lit ga 6i.l922
Dock A Imp lit oar6i.l913
N T A Green L gag 51.1946
Small 1946

UldRRofNJ Iitg6i..iei0
N Y 8 A W—lit ref 6i.l937
2dgOld4Ui 1937
General Of.... 1940
Terminal lit g Ss. ... 1943
Begll 96,000 eaoti, 1943

WUkAEailBtgagSil942
Brie A Pltti. Bee Pa Co.
BicanALSap. SmOANW.
BarekaSprlngi lit g 6i.l038
Bt A T H lit oon dl.....lS81
lit general gold Si... .1048
Mt Y«rnon lit 6 1088
Bull CoBr'oh litgSi.,1930

BrAIndltt oon gn g 6i . . 1926
FargoA So. SMChMABtP..
Flint A Per* H g Ai. ... 1920

iBteoniolgcld El.... 1939
Pt HoronDlT lit g 6I.19S9

ria Gen A Pen lit g 6i, . 1918
lit land gr ezt gold 5il930
ConiolgpldSi 1948

Ft B A y B Bge. Sm StLASF.
Fort St U DOo lltg 4UI1041
Ft W A D C—lit g 4-6l .1921
FtW A Rlo Gr lit g S-4e.l928

Gal Har A.B A. Sm 8 P Co.
al HAH of '83 lit 51.1913

ea A Ala R7 lit pf g 6i.l945
lit coniolg 5i 1945

Ga Oar A No lit ga g 6i.l929
Georgia Paolflo. Sm So Rr-
OUaT G A Nor. See 80 Pao Go
GooT A Oiw. See N Y Cent.
Grand Rap A Ind. Sm Pa Go.
Gray'! Pt Term Set BtLBW
Han A Bt J. fi«. B A Q

oaiatonlo. 8*$ NYKHAH.
Hook Yal lit oon g 4^1.1999
Eeglitered 1999
Col AHY lit eztg 41.1948

Hoast B A W T. 5m 80 Pao..
Hoai A T«z Oen. Sm Bo P Co.
IlUnoli Central-

ist gold 4i 1951
Registered. ,, 1951

lit gold S^s 1951
Begiiterad.... 19S1

l«t gold 8s starling.. ..lOSi
BagUtarad...,,, 1051

OoUTnstgold is. ....1052
Ba^Uitared.. 1052

LNOATazgold 41. .1958
BagUtarad..,.,. 1968

Cairo Bridge gold 4s .1950
Bagistared 1950

LonUrUle Dlr g 8Ki -195-4
Beglstered ,1953

Middle Dlrreg Ss 1921

M-N
A-O
J-D
J-D
J -J
K-

A

M-N
A-O
A-O
M-8
M.8
A-O
A-O
A-O
A-O
M-N
[*I-N

M-M
J -J
J -J
J-D

M-H

J-D
J-D
A-O
A-O
J -J
J -J
J -J

M-N

M-N
M-S
n-8
A-O
J-D
M-S
M-S
J -J
J .

J -J
J -J
J-D
J-J
J -J
M-N
A-OJ
A-O
M-N
I -J
M-N
M-N
A-O
J -J
F-A
V-A
M-N
M-N
J-D

F-A
J-J
A-O
4-0
A-O
J -J

A-O
M-N
A-O
i-a
J -J
J-J

J -J
J-D
' -J

A-O
A-O
J -JH
1 -J

J-J
]-

J

A-O

Price
Friday,
J071. 11.

Bid. A$k

137
'103

138X....

183

108
llbX

143«,

iieii

ns«,

'160>(i
•••••• •••••

iooji Sale
103K ....

107H Bale

107

98
85
109

QO

113 Bale

121
116
1«1
100

121

187«
97^ Bale

84^ Sale

laiM Bale

>•••• •••»»«

• I a a • •

•
: 121

•110 lllJi

* 104^

••••• aaaasi
106 Sale

123
• I a at

125«
108

••atac ••••*
110

124
,

107^ .,...,

107}« ,

••at* ••taai
•••• ••taas

-J
-J
-J
-J

M-B
M-B
A-O
A-O
M-N
M-M
D

J-D
J-J
J-J
F-A

81 Bale
68M Sale

101
•••aai ••••«>

lltaat •••••<

•>•!•• taeasi

103^ Bale

Week't
Eange or
La$t Bale.

Low.
183X
137H
lOSyi
18S)4
140
188
121X
103H
116)4
108
146^
141nm
122
118
113H
147
148«

Eigh.

Deo '00
Deo '00
Deo'On
Oot.'9S
Dec '00
Dec '00
Oct.'00
Nov'OO
Aug'98
May'OO
Oct.'OO
Dec'OO
J'ne'99
Dec'OO
Aug'OO
Deo '00

J'ly'OO

108 Oct.'00
lOflH IOC 9^
108 108
107 107k

108M May'OO

98^ Nov 00
87 Deo '00
111 Dec'OO

98M Fab.'99
lis 113

109M Deo'OO

119H
121
116
128«
106«
140)4
143
96H
93>4

84H

181
Nov'OO
Mar' 00
Apr'99
Dec 00
Deo '98

97X
May'9H

8554

140 Feb '99

120 121M
108 106
138)t Dec'OO

118 8«p.'00
109 O0t.'98

117« 117)4
111)4 \UH
90)4 J'ne'OO
106 lOSM
118 Apr '00

61 NOT'97
184 Dec'OO
108 Deo'OO

105 8ep.'00

186 196
108 108
10991 109l<
100 Sep.'OO
••••fli

• i I • ta

••••••

taaaaa

106

114
105

atii* saaaa*

(•I*. 1*1 aac

•«•••• •••aai

101^ 108)4

lOB Mar '08
77 81
67)4 68)4

108 Jan.'01
106 Deo '98
98)4 Nov'OO
09M Jan.'00

No.

45
.•S7

87

a 5

10
1

1171

1272

18
20

12
1

5

• t • •

• •••

ise
98

Bangt
Tciir
1900.

LovB. High
12Sii 124)4
186 148
102H 107)4
188 141)4

133 138
119 128
108)4 106
118)4 132

146)^148
141 141
117)^ 131

1119^116
112)4 118)i
147 148H
148J< 148H

103)4 1049^
96)4 ioa«

106 1095^
101)^108

108M 109)4

85 93)4
76X 90
107 111

110 116

107X113

116)4 119
119H119)«
113»4 iiejt
188)4 183)4

184)4 143

"97" '99

87'" *86)4

114 183
104)4 104)4
136)4 139)4

118 118

115)4 180
107)4 111
98 99)4
90 106)4
108M 118
4«aa«a aaast
104 109

108H 104

*105)i NoV'OO

116 Dec 00
113)4 Mar'OO
106)4 Dec'OO
108XApr.'98

..... ,,....
104 Dec'OO
104MJan.'99
104)4 104)4
OS Jan.'00

101« lOlH
••••it aiaaa*
183 Ma7'99

123

t • •

10

7
• •••

180 126)4
103)4 110
(•••It »•••••
*•••• ••••!•
100 108

1*0 185
103 108)4
lOf 110
100 100
..*••• •!•««
...lit f ••«•

70
69

84
60X

100 104M
<!•• • ttt«
80 98)4

08 ioe>4

ibs" io8

114 116
118X 113)4
104)4 106)t

•aaa ••••!
100 106
••••• ••••••
101 104)4
08 08

100 103)4

BONDS.
BT.T. STOCK EXCHANGE
Wb£K Ending Jan. 11

ni Cen. (Con)—
St LouliDivg 8s 1051
Bagls^ed lOBl
Sold 3)4s 1961
Registered 1951

Spring Dlv lit g 3)41.1951
Beglitared 1951

Western Una 1st g 4s. 1951
Registered .,1951

BaUev AOar 1st fls.... 1938
OarbAS Istg 4s 1083
OhJoStLAN Og 5s. ,1961
ISBj'^ea 1951
Sold 3)<s 1961
Registered 1951Mem DlT Istg 4s.... 1961

„. ,^«l»tered. 1961
,Jx'n^°^^\^^ « 4i. .,1081
Ind paoAW Istg 61....1935

}S?F,^ Ial»trefg6s..l948
Int A Great Nor—

8d gold 4s... 1981
Iowa Central lstgold5s.l938
Iowa Midland. Bee Oh ANW
Jefferson BR. flMBrla.

K'^4^9?- S«»L8AMB.rvan A Mloh. Sm Tol A O C.K C * MR4B 1st gng6». 1029
Kan A Pao. Sm M K A t
KanC 80 iBtg 8s I960
Registered 1950

Kansas Mid, SMStLABii
Kentnoky Cent. Sm LAN.
SeokADasM. SmORI AP.
KncxTlUa A Ohio. Sm Bo Bt.
I .'^•J"'*,'*A''^ ^'t g6s.l087Aj 2d gold 5s., 1941
North Ohio 1st gn 5s. .1046LSAM8. Sm NY Cent

LehVal(Pa) ooilg 5s..l097
Registered 5i 1997

Registered 1940
LehVTarRylstgug6sl941
,%B«lstared 1941
L y Coal Co lit ga 5s. . 1083
Raglftarad ^....,..1033LehAN Y 1st gag4i...1046
Registared..,,.,,, 1945
BlOANlstBlstpf8«.1014
Gold gaarSs... ,.,,,, 1914

LehAHadR. Sm Cen ofN J.,
Leh A WUkaab. Bu Cent NJ,
Leroy A Caney Vat. SmMo P.
Lex At A PF. Sm Mat BtRy.
Long Dook. 8$t Brla.
Long Island—
Istoong 6s ..I.,. 1031
Ist0ong4s.. 1981
Ganaial gold 4s., .....loss
Farry 1st gold 4)4s.,., 1083
Gold 4s mm1083
Unified g 4s 1049
Dabentore gold St.. ,.,1084
BklynAMonlstB6i.l011

1st 6s.,. 1011
N Y B A M B oong 6s. , 1036NYARB Istg 5s. ...1087
NorBhblsteongga6i..'S3

LaA Mo BIT. Sm Chi A Alt.
Louisville ANashTlUe—
General gold 6s. .,,...1080
Sold 5s,,..,,..,,, 1037
D&Uledg4s ,,,1040
Baglstared ,..1040

OoUtrostg6s 1081
Col tr 6-30 g 4 1008-18
Oaoal Br 7s 100(7
B H A Nash Istg ei...lOie
LCin ALezg4)4s...ie3]
NO AM Istg •#<<.. .,1030
Id gold« ,,...1030

Pansaoola dlT gold Si. 1080
BtLdlTlstges. 1081
Sdg3s 1980

Kantaoky Cant g 4s ... 1987
LANAMAMlstg 4)4s.l945
NFlaASlstgag6s ..1037
PansA AU 1st gag Os. 1031
SANA Oongag6s.... 1936
Blnk ii (BAN a1 g Os, .1910

LAJaffBgaCo gag 41.1945
LNAAC. SmOIAL.
MahonCoal. SmLSAMS.

anhattan By con4s.l990
RegUtered 1990

MatropolBl litges..,1908
Man SWOolonisg6i..l034
UaK'ptABY. SssPMaKAY
llatropoUtan Bl. SmMan By.
MezOentoon gold 4s. ..1011 j-j
lit oon Income g 8s... 1089 j'|y|
tdoonlnoomeg8s,...1939 j'lyl
flaalpAoollg 6s 1917 a-O
8d serleBg 5s ..,.,.1919 a-O

ifazIntematlstcong4s.'77 m-s
^faz Nat 1st gold 6s 1927 j.d
3dlno6s ACp stmpd.1917 M-SI
Idlnoomegold 6s B..1917 An.l

<(azNortb lit gold 6s.. 1910 j-D
Registered 1010 j.D

Mloh Cent. Sm N Y Cant.
MldofNJ. SesBrle.
ULSAW. SssOhloANW
If11A Mad. Sm Ohio A N W
tlUANorth. SMOhMAStP
tfn A Bt P. Sm Oh M A St P

^1^

J-J
J-J
J-J
J-J
J -J
J-J
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J-J
J-J
A-O

M-M
M-S
M-S
J-D

A-O

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J -J
J -J
M-S
M-S
A-O
A

Q-JI

M-8
J-D
M-8
J-D
M-8
M-e
A-O
M-S
y-o

J-D
M-N
J-J
J-J
M-N
A-O
M-e
J-D
M-N
J -J
J -J
M-S
M-8
M-8
J-J
M-S
F-A
F-A
F-A
A-O
M-8

Price
Friday,
Jan. 11.

Bid. A.tk.

88«

ioiji ib'sH

114)4 115)4

133
98

134)4,

100

ibs'

iba*

116H117

136M Sale
,...,, 90)4

' 66 68
lltm

68 Sale
••••1 •••aa>

lis

188
180X

•109 llOH
•109 110

««aa.i ••••I
•••t«c •• aaa*
93

183 .....
108
104)4 106
105

98
95
117
107
108
108
110

• • aaa <

•••aai
••••
t • • aa

• • a a • I

• • • • • I

Week'$
Sange or
Latt Bale.

Love, Eigh.

02 Dec'OO

108 Dec'OO
101)4 Oot.'99
100 NOT'OO

114)4 Deo'OO

131 Ang'OO
riO Nov'98

186)4 Dec'OO
182 Sep.'OO
100)4 Nov'OO

105)4 Sep.'OO

102)4 Nov'OO
103)4 AaK'OO

108)4 Deo'OO

186 186)4
9S)^ 98
67 67
116« 115)4

67)i 68)4
63)4 Oct.'00

128 183
118 Jan.'01
UBH 115)4

104 Aa«'98

1089^ 10994
109 Deo'OO
112 J'ly'OO
100)4 Oct.'99
108M Nov'99

"03" Sep.''bo

lOlM Sep.'OO

1S8 123

104)4 lOiyi]
106 105
100 Got '00

08 Jan '01

116
110
100)i Sale

'109 .,...
' 98« ,

'104)4
,

112«

•126
•118
118

• • • • I

• • • • a I

9-H Bale
111)4 118
iim
113

•111
110)4

104% lOB
•104)4 105

80
87M6ale
13>*

85 Sale

•••••• ••••••
•loa 110

110 Ang'OO
107 Jan.'99
106 May'OO
113 Dec'OO

132 Jan.'01
110)4 Nov'OU
99M 100)4

11
38
3
1

118

1

io

1

18

111)4 Jan.'Ol
98M Dec'OO

106 Dec'OO
Nov'OO
Jan '98
Nov'OO
Oct.'00
Deo'OO

186)4 Sep.'OO
68)4 Oct.'00
9614 »'**
112 118
112 118
118 Jan.'01
UlM Jan.'01

116
103
ISO
117
115

WH Oot'OO

104M 106

UGH il6J<

80)4 81)4
37X 23)4
18X 14)4

85 86
103H Apr'OC
81 Apr '00

18X J'ly'OO
106 May'OO

30

Bang*
Tear
lS*tiO.

LotB. High

80 OSM

99)4

106"

lOS

106*

111

noli

lUM
181

186
138
100

106)4

187
188
101
•It.M
106)4

108)4
108)4

loSM
lat

106M liOM

88
64
111

136$i

66
n7M

61 70
03)i esM

116)4186
108)4 180
110 118

...... »••»

106%IH
109 111
118 115M
...... ,,.,».

»«..M
OlM 8SM

. .,•• »•»*«•

180 lasM

06" 104"
97)4 ^^^
100 lOSM
86 00

18

74

16
812
76

10

...... ..•*««
106 110

108*' iw"
106 113

116 188

06|i 102

963
108)4
111)4

ii?"
117
116
188

0694
107)4
109
110«
107

lliM
100
10a
116
••••••
130
117
116
187
08)4

111

00 106H

iia" iis"

70 88
ao« 88M
10 16)«

83X 88U
108 loaS
81 81
18 17

106 105M

4,

i

• No price Friday; these are latest bid and asked this week, t Bonds due August. + Due April. 1 Due January. If Due October. S Due July, a Option.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb pages).— fl'^/S, TBL. & lELEPH., de

Gaa Satarltlcg.
Datrolt Gas—Sm N Y Bzo
ssez A Hadion Gas
Fort Wayne (Ind)..,
lltes 1935 JAJ

arand Rapids—Stock
1st 6s 1915 FAA

Hartford (Ct) Gas L... 35
Hudson Go Gas
5sgl949

Indiana Nat A lU Gas—
1st 6s 1908 MAN

Indianapolis Gas-Stock
1st 6s 1920 MAN

Bid. Aik.

h. inc.
85 40
86 46
65 63

101 104
1104 106
t 49 61
85 40

108 103

64 66
63 60
93 94X

Gas Seeurltlea.
Kansas City Oas 100
5s 1922..,, AAO

Laclede Gai—N Y Stock
Lafayette (Ind) Gai
Ist6i 1934 MAN

Loganspt A Wab Val—
lst6i 1935 JAD

Madison (Wis) Gas—Stok
lst6i 1936 AAO

Newark Gai 6i 1914
Newark Consol Gas ..100
6s 1948 JAD

New Bng Gas A 0—SmBo

Bid.

20
I 99)4
Bzoh.
40
68

61
64

106
1140

il04
stonL

Ask.

80
1C0)4

46
61

54
68

107)4

65
106
1st.

Gas Seeurltlea.
Ohio & lud Ccn Nat A 111—
OhioAInd— lit 6« '36JAD
Peoples Gas A Coke—N Y
Phlladeipiila Co—Se« Boi
Providence Oaa. 60
etJoseph (Mo).....
5i 1937 JAJ

S: Panl Gas—Stock
Consol 5s 1944,.,.MAS

ayracase Gas—Stock
Ist5sl046 JAJ

Western Gas (Mllw)
Cs—Sm N Y St Bz list.

Bid. Ask.

24 29
68 66

Stock Bxch
ton L 1st.

t 97)4
81 84

} 92 96
46 49

i 78 81
9 10)4

88 91
06 99

Teleg. dk Teleyh.
Vala*. dk Televh.

Atnerloan Dlst Tele—NY
Bell Teleph. of Buffalo. .

.

Ceatrai A South Amer...,
Caes A Poto Teleph—Stk
5i 1909-29 JAJ

Oommerclal Cable
Cominer Union Tel (NY).
B uplre A Bay State Tel.

.

Brie Teleg A Telep—Sm B
Franklin , ....

SAnd Inteiest. tPxlce

Bid. Ask.

Stock BT«k
119 118
100 lOi
70 74

109 ••• ••
173 177
119 184
76 ••••a'

bekBz Llit
49 67

per sh aie.

]
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BONDS.
M.T.STOCK EXCHANGE
WibkEhdiho Jan. 11.

Mtcn A Bt I^lit K 7f . .1927
lowaez lit Kold7i...ieo»
South Weit ex lit H 7f.'10
Paolflo ex lit KOld 6i . 1921
IttooDfROia Si 1984
lit and refand. 4i....l949

Mln di Bt L an. Sm BO B&N
M A P lit 5i It 11 int Ra..'36
MBBM&Alitg lilntKQ.'ae
M BtPABSM oon K 4i Int Ka'38
Minn Dd. fit* Bt P M & M.
MoKanATez—Iitg4i.l990
Sd goldii 1990
lit ezten gold Bi 1944
BoonoT Bdfi Ooga g 7i. .'06

DalAWa litgng 61.1940
MK&TofTlitgag5i.'42
8herSh*SoalitRag5i.'43
K & Pao litg 4a. ...1990
Tebo * Neoiho lit 7i. 1903

Mo K* Hilt gag Si. ..1942
Mo Pao— ^d 7i 1900
litoong 61 1920
Trnitg 5i 1917

Beglitere;! 1917
litoollgcliSi 1920
Reglitered 1920

Ii«roT&OVALlltgSi'3e
PMBo(Molitexg4i.'38
Sd axtended xold 5i. 1938

Bt Lonli & Iron Monnt—
GenoonrrAldgrtKCi'Sl
Q«noonitnmpgtdg 5i'31
Unlf *ref g4i 1929
Keglstered 192W

Terd VI* WlitgBi..'26
MtiiRlTBdge. S«*Ohlo&Alt
Mob&Blrm prlorlleugSi.'45
Mortgage gold 4i 1945
Small 1945

Mob Jack & E C lit g 6i.l946
Mob i Ohio new gold 6i. .'27

Ist exteniion gold 6i.l927
General gold 4i 193B
Montgom Dl7 litg 6i. 1947
8t L£OaLrogag4i..l9Sl

Mohawk & Mai. S«« N T O & U
Monongahela Rlr. 8m B &
Mont Cent. Sm 8t P M & M.
Morgan'!La & T. B** 8 P Oo.
Momi&Biiex. 8m Del LAW
NaktaOhatABtL lit7i.'13

2d6i 1901
lit oon gold Si 1928
lit gold6i JaiperBoh.1923
lit Si MoM MW & Al. 1917
lit6iT4Pb 1917

Nuh Flor it Bhet. Sm L & N
NewHAD. SmNTNHAH
H J Jnno BR. Sm N Y Cent.
Raw&OlnBdge. JSMPennOc
NO&NBprlorneng6i.l915
N T Bkln k Man Bh. 8m L I.

NT Cent A IIR Iit7i..l903
BegUtered 1903

QBHl 100''

Beglitered 1997
Debenture Biof.1884-1904
Beglitered.... 1884-1 904

Keg deb Si of. ..1889-1904
Debenture g4i..l890-190S
Reglitered 1690-1905

Debtoertieztg 4I....1905
Beglitared 1005

Lake Shore ool g 3Ki.l998
BegUtered 1998

Mloh Cent ooU g 3^i. . 1 998
Beglitered 1998

Beeoh Urk litgn g «i.l93e
Reglitered 1936
Bdgngold Si 1936
Beglitered 1936

CartftAdlitga g4i.l981
Clearfield Bltam Goal Oorp
lititLntgag4iierA.'40
Bmall bondi lerlei B. .'40

QonT*Oiwelitgng5i.'43
MohftMallitgag4i.l991
NJJnnoBgn lit 4i. 1986
Beglitered 1986

irT*PatlitaongQg4i.'93
Nor A Mont lit gn g Si. '16
Weit Shore lit 4iga.236I
Beglitered 3361

Lake Shore oon 2d 7i .1903
Beglitered 1903

Qcld 3Mi 1007
Beglitered 1997

Oln*BlitgLB*MB7i'0^
Det Men ATol lit 711006
KAftaBlitgoSl.1938
MahonO'lRRlit5i.l934

rittiMoEAT—litgn ei.'SS
BdgTiar 6i 1034
MoKMABYlitgei.'lS

Mloh Cent—lit oon 7il902
lit oon 6i 19012
ei 1909
Si 1931
Beglitered 1931

4| 1940
Re»(litered 1940

BatC&8tlitgng3i.'8e
N T & Harlem g SH* 2000
Beglitered 8000

M T & North litg Si. .1027
BW ftOgOon litextSi.'S2
OiweARBd gag Si.. 1015
KW*OTBlitgag5i.l8
UUn* Elk Btrgn g 4i.'82

J-D
J-D
J- D
A-0
M-N
M-8

J-J
J -J
J.J

J-D
F-Al
M-N
M-N
M-N
M- M
J-D
F-

A

J-D
A-0
M-N
M-N
M-8t
M-8t
F-

A

F-A
J-J
F-A
J-J

A-0
A-0
J-J
J-J
iU-8

J -J
J -J
J-J
J D
J -U
y-j*
M-S
K-A
J -J

Bid.
145
120
124
120
116

Price
Friday,
Jan. 11.

Aik.

134

Bale

Lore. HigK.
149 May'OO
182^ Mar'OO
183 Deo 00
184M Nov'OO
118^ iie><
08 98

100 108

98 Bale
77H Sale
97 Sale

••••tl !•••«*

"95« "o'eji
95 100
81H Sale

107
llS^Pale
laOH Sale
103 Sale

lot Sale

•118 118

114H Bale
n2H
86 S&:e

•••t •••••

• fl • I • • •

• • • • •127
•183
b8H Sale

•110
* 94

J-J
J-J
A-0
J -J
J -J
J-J

A.-01

J -J
J -J
J-J
J-J
M-S
M-»
M-8
J -D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -.1

)-

W

J-D
J-D
J-U
A-O
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-8
M-8

J-J
j-i»
M-N
M-N
A-U
A-0«
F-Ai
M-N
J-J

tttltl •••••I

106!>il07
106^ 107
•109 110
106
106
106
105
103
102 .....

102)<
103H
98 Bale
97^ Bale
86>9
97 Sale
109^

•••ttt «•#•

114H8ale
113 Sale
•108«

'140
'131 •••••

106^105^
•lOlH...

120
187M Bale

Weeh'B
Range or
La$t Sale.

No.

• • « •

i««e

07 98M
76 78V6
97 08^
100HNov'9«
90 Bep.'OO
96^ 97^
99M Dec '00
8710 87^

109 Jan.'01

120
102H

180H

104 1049i

04 J'ne'OO
107U Deo'OO
113 113

114 114%
ll2MDeo'oo
86H 86

!••••• ••••

iiOMJ'iy'oo

187M 138$i
120« J'ly'OO
87X 89
110 llOH
96 >a Deo '00

1305^ Deo '00
lOOH J'ly'OO
UlX 112«
113 Deo '99
•••<•• ••••••
111 Deo '99

10««
109H
109%
110
lOSM
106
lOOM
103
t04«
101
108M
98
96«
97
97
106M
106

Jan.'Ol
Dec'OC
1097^

Aug'OO
105)4

Nov'OO
Bep.'07
Nov'OO
reb.'09
Dec '00
j'lr '00

98
97i4

Deo '00
07

Aog'OO
J'ne'98

>•••• •••••

Oi Jf'lr '08

•e>»« •••e

107« J'ly'OO
102 Feb '00

113M
ni%
UOH
llOH
lOOJi
IIOH
108}<
119

113
Deo '00
H0«

Dec '00
Mar'OO
Deo'97
Deo '00

180 Deo '00
• « ttte

i'o'sj^

108
119
127?^
127H
105
106«

Deo '00
Jan.'Ol

Nov'OO
Jan.'00
Nov'OO

ll&U Mar'OO

181 Oot.'00
186M 127^
lis Apr '90

no
••••••

Oot.'00

240
871
60

86

64
85

240

74

1

70

366

58
8

17

94
105

"lO

» • • •

) » • •

28
15

• • • •

• • • 1

Low. Bigh
143^ lei
122i4 133%
123H 183
124% 128
111% 119
93 99^

••••• •••••
••••• •*»•*
••••• i*e««i

88% 98H
64 77%
80 98

oo" "oo"
88 97%
92% 9954
76 87

Bange
Year
1900.

102 1C8
112 116%
114«121%
94 108%

90 104

92 94
105M 107%
112%116J4

108 114%
109 113
70 88

•itei* ••••

110% 110%

\'i6" iso'
120% 126
88 87«
106%m
96% 98%

186 1309^
100% 100^
104% 110%

>••••• ••••>

)••••• •*•%•

108M n2
108% 111
108 111%
110 no
1029< 108
106 107%

ioi% 108%

101 I08?i

es% 99
93 98
90 98
94 97
108 110%

'•flat* •••••

106M 107%
108 102

110 116%
110 114%
109« 116%
lll%114»i
100 111^
110% 110%

110 181

ISO 180
*t(»ee •••••<

104%
101%
119%
136
187%
10*
106%

181
128
187%
lOS
106%

116% 116%

181 138%
185% 189%

••!••« •fr
108 110

BONDS.
N. Y. STOCK EXCHANGE
Week Endino Jan. 11.

i r Ohlc a St L litg 4i.l987
Beglitered 1937

NT T AGreenw Lake. 8m Brie
NY* Har. Sm N T C A Hod.
N Y Lack 4 W. 8m D L 4 W
N Y L H & W. a** Brie.
NY&NB. 8m NYNH&H
NYNH4 nart litreg4i.'03
Convert deb oerti 91,000 .

.

Small oertfiVlOO
Honiatonlo B oon g 5i.l937NE ADerbroon6i..,1918
NT AN iillt7i 19CS
lit 6i 1905

NT* North. Am N T O A n.NTO* W. Bef litg iil992
Begli 96,000 only. ..1992

NT* Pat. S»« N y C! * U.
N Y * B B. Sm Long IiL
N T 8 A W. 8m Brie.
N If Tex A M. Sm So Pao Oo.
Nor A Boath litg Si. ...1941
Norf A Weit—Qen g 61.1931
New River lit g 6i.... 1038
ImprvmtAext g6i...l034
N * W B7 litoong 41.1006
Beglitered 1096
Small 1006
CO* Til gag Si.. ..1022
Solo y*N B Iitgag4i.l989

North IlUnoli. SMOhl*NW.
North Ohio. S*$ L Brie* W.
Northern Paolflo—
Prior lien r * 1 g g 4i. . 1097
Beglitered 1097

General lien gSi 8047
Beglitered ..,...,...8047

BtP ANPgengei...l923
Beglitered otfi 1933

Bt Paul* Dal lit 6i... 1931
2d6i 1917
lltoog 4i 1068

Waih Cent litg 4i.. .1948
Nor Pao Ter Oo lit g 61.1933
Nor Rr Cal. Sm So. Pao.
NorWli. SMC8tPM*0.
Nor* Mont. Sm N.Y.Cent.
0Ind*V7. SMOOOAStL

bio RlverRR lit g 5il036
General gold &.,,,, ...1037

Om AStL litg4i 1901
Ore A Cal. Bt* So Pao Oo.
Ore Ry & Nav See Dn Pao
Ore RR <t Nav See Un Pao
Ore Short Line See Un Pao
oiwego A Rome. Sm N Y C
O O r A St P. Sm A N W
PaeOoaitOo—lit gei.1946

aeof Mliioart. Sm Mo Pao
Panama litifg 4%i....l917
BfiDbildygei 1910

Pens Co—Go lit g «%i . ) 931
BegUtered 1021
atdS%iooltraitreg.l037
BtL*Plitoong6i.l933
Blegliterad 1932

C)ev*PltliOoni f 7i.i900
G«u go g 4%ii«r'iA.1942
SerleiB 1942
Serlei C3%8 1948

rle*P1ttKaK 3%i B.1940
BerleiO 1940

N A CBdgegengag 4%i.'45
POO*StLoongag4%i-
BerleiA. 1040
Berlei B gnar 1043
Berlei Ognar 1043
BorleiD 4igaar 1945
Berlei E gaar 3%8 . .1949

Pltti Ft W * O lit 7j. 1013
ad7i 1012
Sd7i 1012

PennBBlit real ei g 4i.l933
Ooniterllngg Oi 1905
Oon ourrenoy 6i reg...l005
Cong 5i 1019
Beglitered 1019

Cong 4i 1943
8rB*Iezliteag4%i.l94i
01* Mar litgn g 4%i.l035
DBBR*Bge litgn 4ig.'36
AUeghyalgengag4i.l943
San * LewU lit g 4i . . 1 936
UNJBB*Oangen4i.l044

••niaoola*At. SmL*Naih
Peoria Deo & Evaniv-
8dg eitrreolltpd....ie2e

feo *Bait. Sm C O * St L
°>«o*PekUn litg ei... 1081
adg4%i Feb., 1021
^ne Creek reg gaar Oi .1033
•'lttiCln*BtL. SmPenn Co.
1*0 C AStL. Sm Penn Co
ntti01evATollitg6i..ie32
PlttiFtWAOli. SMPonnOo.
rttti Jnno lit g 6i 1022
•IttiA L Brie—8dg6i . . 1028
Pltti McKeeiAY. See N YCen
dttiP AF lit gSi 1916
•Itti Bh A L B lit g St . . 1940
litooniolgold 6i 1043

"IttiA Weit litg 41... 1017
J P M A Co oertfi

,

Pitta TAAihlitoon 611927
9> wdlng Oo gen g 4i. . . 1097^ Beglitered 1097
Raniielaer* 8ar. Sm D * H.
Klah * Dan. Sm Boath By
Bio Or Weit litg 4i.... 1939
Utah Cent 1st gn g 4i.l917

J?1

A-O
A-O

J-D
A-0

M-N
M-N
J -J
J -J

M-8
M-8

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J -J
M-N

Q-J
^-J
y-Ft

ri
O-F
F-A
A-O
J-D

J-D
A-0
J-J

J-D

A-O
M-N
J -J
J-J
M-M
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J -J
J-J
A-0*
M-N
J-J
y-Mi
M-8

N
J-J
M-N
F-A
M-8
J-J
M-8

^

H-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-Ot

Price
Friday,
Jan 11.

Bid. Atk.
108% Bale

107%

193

186
118%
110% 114
107% no
107 Bale

l33
13!MBaVe'
181% 184
99% Sale

106
102^ Bale

104% Bale

"7*6% Bale
••••t« aaaaai
180
••t««« ...I
135
114% ....

102 104
86%....

06

108M no
104%
100%
lUX
••aaa ••••«<

181

•121% .....
128%

• ••a a* aaaiat
•aaaaa laaa*
aatttt aaaata
•••••• aaaaaa

116%

••a*a» ••••!»
***taa ••••«
183
181%
131
100 ...,

laaaac eaaaai

133 138
98%

Wuk's
Bange or
Last Sale.

Low. High.
108 108%
106% Dec '00

104% Oet.'97
106% Jan.'01
105% Jan-'Ol
136% Dec '00

No.
31

Bangt
Year.
19o0.

114
lis

Jan.'00
J'ly'99

106% 108
10l%Nov'98

I10%Dec'00
133 Dec'OO
138% 18:%
:8I% Dec'OO
96% lOOM
97% J'ly'OO

107 Nov'OO
\(Si% 108%

104%
106%
70%
70%
131%
133
ISO
117
108
88%
117%

104%
Dec'OO

71%
Deo '00
Nov'.
J'ly'99
Deo'O
117
103

May'OO
Dec'OO

110 J'ly'OO
95 Deo '00
76 Apr '00

108 ICO

104 104
101 Dec'OO
114% 114%
116 Oot.'00
108 Nov'98
134 Deo '00

103% Mar'OO
131 Oot.'00

108 Nov'OO
' •••at
•aatee

a a a a •

•a«»ie

116% Nov'OO
116% 116%
113 Nov'98
109 Apr'OO
99 Deo '00
137% Dec'OO
137% NoVOO
131 J'ly'OO
108 May'e7

43

8

"02

"16

266

33 J

16

••aaaa
• aa a a a

118% Deo '00
118% Mar'OO

108 N0T'e7

117" Majr'od

00
116

100%
100%

04% Bale

99% Sa'e
90 93

88 Jan-'OO

188% Dec'OO
101 Oct.'00
137 NOT'O?

107% Oct.'08

181 NOT'08

90 J'ne'90
116% J'ly'OO
87% Jan.'00
100% Oot.'00
100% Deo 00

03% 95
68 Nov'OO

93% 00^
88% Bep.'OO

1103

34

Xote. Hioh
104% 108%
103% 106%

185% 196%
185 189%
188 186%

114 114

101 101%

no 114%
129 186
130 183
120 131%
Ui)% 100
07% 07%

107" 107
ui loa

ioa%iC6%
101 106M
68% 78%
65% 70a
181% 188%

184 180
100 116%
07% 105
88% 88%
118 180

100 no
00 06%
60 7-.

104% lis

108 lai
lui 101
111% 117%
111% 116

181 184

108 108%
117% 181
• !• aaa a*»«t'

101% 108
•aataa aatttf
•aaa* a aataa«

114 117%
113% 117%

106% 100
09 101%
135 139%
136% 187%
131 134
• •aaa* aai«'ii

>••••• aatif J

lata^a aaiaii

108 118%
100 118%

117 117

98 ta

130 188%
08 101

118% 110%

09% 101
90% 101%

88 96%
87% 88

•4% 101
89 88%

* No price Friday; these are latest bid and ask;d this week. Due Jan. t Due July. | Due June. S Due May. 1 Due Nov. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 oonseoutive pages).— r^X., BLEG., FERRY dc

T»le«. at Tcleph.
Oold ABtook
Bond! ,

.

Hadion River Telephone
Intamatlon Ooean
Mexican Telegraph
Maxloan Telephone—8m
How Bng Telep.—See Boi
Morthweitern TelegraphMTANJ Telephone...
•1IO8O MAN

PaolOoA Atlantic
Providence Telephone.
8oathem A Atlantic ....

Bid. Aik.

116 iie%
90 100

115 180
116 118

Boito niut.
ton 111 t.

lai 184
174 179
111% 114
77 83
98
99 lOB

Tel eg. Ac Telepb.
Teleg Telep A Cable—Se«
Weit'n Union Teleg—N Y
Eleotrllo ComranlKS.
Allegheny Co Light Co...
Brnih icleotrlo Co
Coniol Hleotrlo Storage.

.

Bddy Bleotrlo Mfg C0..25
Hdlion HI ni Co NY—N Y
Bdlion Bl III Co Brk—N Y
BdltoD Ore Milling Co....
Hieotro- Pneumatic 'Tram
Fort WayneKleo.Oo fii....

Serlei A ,

Bid. Aik.

lllUPhlla
Stock Hxob

166 170
aaalf

t 18
stock Bxoh
Stock Bxeh

8 11
a% S

80 SO
16 86

Electric Companleii. Bid.

General Biecino Co—N Y Stock
Do pref.—See Boiton L lit.

Hartford (Ct) KleoLt Co. 175
Mo Bdlion Bleotrlo 18
Do preferred 61

Narragan. (Prov)HlCo.50 -f 99
Rhode Iiland Bleo ProCo. 1 1

United Blectrtc of N J . . . S3
4i 1020 70

Unlt«d Eleo Lt,tP Co pref SmBaI
4%J 1939— See Balto 11 it.

Wooniooket (B I)BlCo..i

Aik.

Kxob

10
68

84
78

toUit

Ferry Co" •»n'-|«e.

Ferry i'ompanlee.
Brooklyn Ferrr-Sfook .

NYABlitSiiail.JAJ
Con 6i'48-SM Stock Bi

Metropolitan Ferry—61.

.

N Y A N J Ferrv-
lit 5i 1046 JAJ

N T A B R Ferry-etock.
lit Si 1993.man ....

N T A H 'boken-Stock.

.

HjbF'y It 5i.'48MAN
C^n. 3« 1946 .. JAD
JAnd Interest, -frnce

Bid.

10
lis
Ult.
108

106%
69

{ 96
80

111!
i 04%
per »h

Alt

81
lis

110

107
71
08
81
118
PB

are.
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BONDS.
I.T.BTOOK EXCHANGE
Wick Eadino Jan. 11.

Bio Or Jnno lit ga g St. 1939
Bio Or 80 lit g 4i 1940
GnaraDteed 19*0

Boon * Pitts. <3ee B B A P.
Borne Wat. A Og S««NT Cent.

Skit Lake Clttg If 6t. .1913
tJo&QIlatg 3-4t...l947

Bt L A Cal. S*t Mob * Ohio.
Bt L & Iron Mount. See M P.

L K O A N. 8t* Wabath.
li M Br. ae« T RK A of 8tL

St Lonli St 8an [<'rauotf00—
Sdgold6(Clasi A lUOH
Sdgoldei OlailB 1006
Sdgoldei OlatiO 1906
General gold 61 1931
General gold Si 1931
lit tmit gold Bi 1987
lltg6i PleroaOA0..1919
8tL& 8FRBg4i....l996
Bontbw DlT litg Si.l047
Cent DlT litg 4i. ..1939

FtB&yBBdglltg6i.l910
KanSM Mid lit g 4i ... 1937

Bt L 80. 8e* niinoli Cent.
BtL BW litg 4ibdofi. 1989
Sdg4f mo bond otfi.. 1989
Oray'i Pt Ter 1 it ga g 5i'47

Bt Pani & Dnl Set Nor Pao
BtPanlM A Man 3d 61. 1909
lit oonioi gold 61 1933
Beglitered 1933
B«dnoedtogold4Hi 1933
B*gtitered 1933

Dakota ezt gold 81. .. .1910
Mont Bzt litgold 4|. . 1937
Bcglstored 1937
BMlltdlTlftg6t.,.1908
B«9l*t6red 1908
NordlT Iltg4i....l948

Reglitered 1948
Minn Cnlon lit g 6t.. .1933
Monte lit ga g 6i....l937
Baglitered 1937
litgnargold 61 1937
Beglitered 1987

Will &BF litg 6 1938
B«gllt«red 1938

BtP&NorPao. SMMorPac
BtP JtB'zOltr.SMOBtPMAO
B le Prei * Ph lit g 6i.l943
BAA A p. SMBoPao. Co.
BFANPlstsfg 58. ,.1919
BbyFA W litooD g 61. 1934
lltgCl 1934
8t John's DlT lit g 4I..1934
Ala Mid Istgog 68.. .1928
Bmns AW Istgng 4s.l938
811 8 Oca & G gn g 48 1918

Boloto Val A N B. Sm Nor AW
Beab A Roa 1st Si 1936
Car Cent lit oon g 4i. 1949

Btaer Shr A 80. Sm M K A T
BU 8 OcaAG S«« 8ar F A W
Bod Bar A So 1st g fis. . . 1934
Bo Car A Ga. Bu Southern.
Boattaem Paolfio Oo—
Gold 4i Cent Pao ool..l949

ReMstered 1949
AANW 1st gngOs... 1941
CPao 1st let gu g 4s. . . 1 949
Registered 1949
Mortgaarg 3Hs....l939
Registered 1929

GalHarABAlitg 61.1910
Sdg7s 1905
MexAPao 1st g....Ss'3l

GUaVOANl«tgTig5sl934
Honi E AWT l8t g 58. 1933
Istgng 5s 1933

HATC Ist g 5s int g a. 1937
OongBsintgtd 1912
a«ng4i intgtd 1921

Morgan'sLaAT Ist7il918
litg6i.... 1930

NYTAMexgnlstg4s.'12
Mo nf Cal 1st gn g 6s. . . 1907
Gaaranteed gold 6s., 1 938

Ore A Cat Istgtdg Si.l937
BAAAPasslstgng4s.'43
BoPof Argnlitg6s.'09-10
ePof Oallstg6s..l905

1st gold 61 serB,,1905
1st gold 6s 1906
1st gold 6s 1912
1 It oon guar g 5s .. 1 937
Stamped 1906-37

BPaoof N Mez 1st ges.'ll
B P Ooait lit gag4i.. 1937
fez A NO lit 7s 1905
8abtnedtTlitg6s..l913
Con gSs 1943

Bonthem— ist oon g 6i . 1994
Beglstered 1994

Mem DlT Istg 4-4H-5sl99e
Beglitered 1996

laOenRlitg 61. ...1918
Atl A DanT let g 48 .1948
Atl A Tad 1st g gn 41.1949
ColAQreenT lit 6-ei,1916
BTyaAGaDlTg6i.l930
Oon 1st gSs 19S6

B Ten reor lien g 4-Ss.l938
Beglitered 1938

Ga PfkO Br litg 0i.... 1932
J^nox A Ohio lit 8 0§ .1935
BlohADanoongSi. ,1915
Bqnlpilnkmndg 61.1909
Deb Si itamped 1927

Bo Oar A Ga lit S Bs. . 1919

i-U
J.J
J-J

J -J
J -J

M-»
M-N
M-N
J-J
J-J
A-O
F-

A

J -J
A.-0
A-O
A-0
J-D

M-«
J-.JJ
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A -0
J.J
J.J
J-J
J-J
J-J
J-D
J-D

M-8

J .J
A-O
A-O
J -J
M-N
J -J
J -J

J -J
J -J

J-J

J-Dt
J-D+
J-J
F-

A

F-A
J-Dt
J-Dt
F-A
J-D
W-N
M-N
ni-N
M-N
J -J
A-O
A-O
A-O
J -J
A-O
J-J
A-O
J-J
J -J
J -J II

A-O
A-O
A-O
A-O
M-M
M-N
J-J
J-J
F-A
M-S
J-J
J .J
J -J
J-J
J.J
J.J
J-J
A.O
J -J
J-J
M-N
M-8
M-8
J -J
J-J
J -J
M-8
A-O
M-N

Price
Friday,
Jan. 11.

Bid. Ask.
•108

SOU Sale

113
lis
113

138 Bala
::3X Sale
•107

93 Sale

96 Sale
7SM Sale

105

•118
141H

115

'10S><

109 Bale

•1165<

104 Bale

124X

92 94
n02ii 109

• OC 95

84 Sale

98K Bale
101^ Sale

S3% Sale

107X no
lOP Bale
104^ loe

110
no
85^

•137 139

«••••• •••••!

•100« ....

im Sale
•109>»113
109J<
109H
lUX
120

*l06ii

1045^ Sale
112)4 Sale

••••t* •••••

93

118H

•iis" '.','.',',

•128M
*ia2ii 128M

I

110
*107

Week's
Range or
Last Bale.

Low. High.
106 N0T'9«
7B Dec '00

92% Jan.'Ol

89X 909j

110 NOT'99
112 Jan.'Ol
UlX llUX
l^^it 12H
113\4 113^
102)4 Oct.'00

93 VSM
100 J'ne'OO
90J< Deo '00
106 O0t.'97

95«
72]4

9eH
74

118W
14m
13714mn
I IBM
119J<
103>i
104
109

Deo '00

141H
Feb '99
Jan.'Ol
NoT'OO

11954
103,

Jan.'99
1C9

315
llb2

18

128 Apr '00
135^ Deo '00
116 Apr'97
118 Dec'OO

130 Apr '99

104 104

113 J'ne'OO
laevi Jsn.'OO
138 Deo'99
9i^ Dec 00

108 Jan.'Ol
88 Sep.'OO

10iMr«b.'98

83X 84«
85 N0T'9»
96 98M

101?^ lOlH
99% J'ne'OO
83« 84M

110
106
100
1C5
106

May'03
Aug'OO
lon^
105

Jan.'01

110 Jan.'Ol
II OX NoT'OO
8S^ Jan.'Ol
134 NoT'99
130)«Feb'00

113
lOlX
78M
lllH
109H
110«
IICH
119
107
107«
116

Jan.' 01
Deo '00

79
niH

Dec'OO
Aug'OO
Nov'00
J'ly'OO
NOT'OO
1C7H

Aug'OO

114J< Dec'OO
106MNOT'9"
104!^ 104?i
111% 118H
108 Aug'OO
108 NoT'OO

liavi Au(r''97
B4^ Dec'OO

115 Jan.'00
119 Dec'OO
118 119
lllM Deo'OO

188 NoT'OO
184 NoT'OO
183 133
lOlM J'ly'OO
1091,4 Deo'OO
107 107X

82

586

69
S3

"35

48
10

112
10

13

67
192

15

Bange
Tear
1900.

Lou). High

71
98%

81
94

81 98

110« IIS-^
\0H ns)^
12194 130
106 115H
I02ii 104

79 98H
98U 100

95

85 965^
53% 75

116U 181
137 148X

na«ii7H
115)4 115M
I17H131K
102M106

lbs" ioiii

138 138
139M 135)4

116% U8«

106M 106)4

118 118
136M 126)4

94)^ 94)4
100 106
B2% 85

76X 85H

94M 9944
97 1015<
99% 99%
80% 86)4

110 110)i
104)4 106)4
97)4 103H
100 110
too 106

109 114
109^ 113
81 87

130)4 180)4

2fx
78
110
107
1!09«
UOH
117J4
106H
104)4
116

lOiM
SIH

114)4
110
uo«
113
119
107
109)4
116)4

114M1KM
)01 106)4
106 114)4
10714 10894
108 109)4

"9Sm"94J4

UB 115
114M 119
114 180)4
108)iill2

119% 185)4
118 134
119 186
101 101)4
104 109)4
108 109

BONDS.
K.T. STOCK EXCHANGE
Wbbk Ending Jan. 11.

Southern—(Con)
VlrglnlaMld ser A6s.l906
Series B 6b 1911
Series C 6s 1916
SerlesD 4-5s 1931
Series B 5s 1986
Small 1936

Series F Ss 1931
GenBs 1936
Gtd stamped. 1936

WOAWlstoygn4s.l934
WestN C lstflong6s.l»14SAN Ala. at* LAN.

8pok FallsANor Istg 8s.l93^
Stat Isl By lit gn g 4)4i.l948
8unb A Lew—See Penn RR.
Syra Blng ANT. SeeDLAW.
•rebo AN. Sfe M K A T
1 ar A of St L 1st g 4)4i.'39
litoongoldSs. .1894-iy4.i
St L M BgeTergu g 5i.l930

Tex A N 0. Btt 80 Pao Oo.
TeiAP Ry B dlT litg 61.1906
Istgold Si 300C
2dgoidino. 6i, Deo... 3000

TolAOO lltgBi 1935
Weit'n dlT lit g 6i.. , . 1935
Gaueral gold 61 193£KanAM litgn g 4f...l99G

Tol Peo A W litgold 41.1917TStLAKO litg6itr,l«16
Tor Ham A Buff lit g 4i. 1946
UUtar A Del litog 51.1938

n Pao-BB A 1 gg 4il947
Beglitered 1947
OreRyANaTlit 118 611909
Ore BBANar oon g 4i.l946
Ore BhortLlna 1st g 3il922
Ore 8h L— litoon g 61. 1946
Non-oum Ino A 61.,. 1946

Utah A Nor lit 7i 1908
Gold 5i,,,.. 1936

DnlNJBRAOOo. SsiPaRB
Utah Central, See Bio O W
Utah A North. Stt Un Pao.
UtloaABlaokR. SMNTOem
Ver Val Ind AW. See Mo P.

IrglnlaMid. S«« South Ry.
Wabash litg6i 1939

SdgoldSi 1939
Debantura tarlaa A. . . , 1939
BarteiB 1939

litg5iDetAOhflzt..l94l
Des Moln Dly lit g 4i. 1 939
BtOhaiBrtdge litg6i.l»08

Warren BB. att Dal L A W
Wash Cent Sfe Nor Pao
Waih OA W. 6«c Southern
WestNTAPa litg 61.1937
Gangs « 1943
Inooma 61. ...April, 1943

Wait No Oar. Sm South Ry.
Wait Btaora. Btt N T Oant.
WYaAPltti. SmBAO.W VaCantAP litg 61. 1911
Whaal'gALB Iitg5i.l926
Whaal DlT lit gold 6i.l988
BztanAImp gold 6i.. 1930
1st oon 4b ., 1949

WUkaiABait,. SssErle
Wll A Blonz F. Sm Bt PM A B,:

Winona A BtP. SmOANW
WliOantSO-yr l8tgen48..'49
STREET RAILWAT BON

Bklyn Rap Tr g 5s 1945
Atl At Bklyn imp g 5b1934
BkCltylstoon 5s.l916.'41
BkQCoA8congug5s..'41
Bklyn Un Bl Ist g 4-5b1950
ElDgt Co EI Istg 4b.. 1949

City AS Ry Bait 1 at g 5s 1922
Oan Con Tr Co Istg 6s. .1933
Dan Tram Cocon g 6s.l910
MetRyColitgng6s.l91l

LoniiByOolitoong5i.l930
Market BtORy Iitg6i.l913
\(at Bt Bt gan tr g 5s.. 1997
Bwar&^thATlitog 5i.l943
Baglitared 1943

OolASthAT lit gu gBi.1933
Baglitared 1993

LazATAP F litgn g 6i.'93
Baglitared

MetW8El(Chio)litg.4i.l938
Registered 1938m HI RyA L30.yr g 6s .1936
jlnn Bt Ry lit oon g 5i. 1919
it PanlOlty Oab. eg 61. 1937
Guaranteed gold 6s.,.l937

Third At lit gold 5i. , . , 1937
UnBl(Ohlo) lit g5i....l945
W Chlo Bt40-yr litour6i.'28
40-year oon g 6i 1936
GAS ABLBCTBIO LIGHT

Atlanta G L Oo lit g 5i.l947
Boi U Oai tr otfi i tg5i.,'S9
Bklyn U Gai lit oon g 61. . '45

ChGLACOo, SmPOAOOo
Oolumbai Gai lit g 6i, .1932
OonGaiCo, SmPGAOOo.
Detroit Olty Gai g 5 1983
DetGaiCooonlitg5i.,1918d HI ni Bkn. Bee K Co BLAP
Bd Bllll, See NTQ A BL HAP
Bq Gas L N Y Istoon g 5s .

.'33

Bq Q A Fuel. See P G A C Co.
Gas ABleo BergCo oon g Si'49
Gen Bleo Co deb g 5s.., 1932
Gr AapGLCo Istg 5s, .1916
KC Mo GasOo litg 5s. 1922

Price
Friday,
Jan. 11.

Bid. Ask.

M-8
M-S
ltt-8,
M-S
M-S
M-S
M-S
lU-N
M-N
F-A
.1 -J

J-J
J-D

A-O
F-A
A-O

M-8
J-D
Moh.
J-J
A-O
J-D
A-O
I-J
J-IJ
J-D*
J-»
J -J
i -J
r-j
J-I!
F-A
.) -J
sep.i
J-J
J -J

F-A
J-J
J-J
J-J
J -J
A-O

J-J
A-O

J-J
A-O
J-J
K-

A

M-8

J -J
D8.
A-O
J -J
J-J
M-N
F-A
F-A
J-U
A-O
J -J
J -J
J -J
J -J
F-A
J-D
J-D
M-8
H-8
M-8
M-8
F-A
F-A
K-A
J -J
J-J
J-J
!-J
A-O
M-N
M-N
BON
J -D
J-J
M-N

J-J

J- J
F-A

M-8

J-D
J-D
F-A
A-O

11 5% Sale90
116 117
115

Low. High.

90

115
116

96
85

99
86M

10099
107
106 Bale

109 ....,

103)4 104
129)413')
116)4 Sale

119 Bale

n8)4 Sale
109)4 110
9n 97
43% Sa'e
110
94

109)4

120K Sale

95J4 96%

116J4 116)4
110 112
110 112
9J)4 Bale

85)4 86

109 Sale

101
99)4 Bale
90 Bale

119 123

125

1*82*

108%....
110 118
111X114)4

DB.

» 80
WtH Sale

96

Week's
Range or
Last Bait.

103
109

Oot.'9«
Jan.'99

113)4 Dec'OO
113)4 Dec 00
91)4 8ep.'0C
119 Nov'OO

U7 J'ly'OO

118U J'ne'99
lie)4 Jan.'01
111 Jan.'00

104%
n5M
90
115
114)4
106
98
86
130)4
98)4
107
106)4
106)4
111
103
129«
11PJ4
106
119
103)4

118
110
e6«
41)4
110
05
111

Oct-'OO

Dec'OO
Not'OO
Deo'OO

98
Dec'OO
J'ne'OO

1%«
106W

Not'OO
Dec'OO
104
iap%
116)4

Deo'OO
119

Oct.'00

118)4
1\0
97
45%

110
95

May'OO

120 130
95 95^
83)4 Sep.'OO

lis Jan.'99
115 Jan.'01
11154 1119<
108 Bep.'OO
90 90%

85% 86)4

108
110
115
103
99%
89)4

103
Jan.'99
Dec '00
1U3
98K
90

96 J'ne'OO

109 Uar'98

19
10

1

10
4

536

18
5

30
• • • I

10

23
12
39

2
10

18
47

134

5
41
35

121^ 131$4
12294 138M
119)4 Dec'OO
125 Dec'OO

188)4 Jan.'01

"9*9" Dec*'o6

106 Oot.'99
109 Oot.'99
1 14)i Dec'OO

124 134
109)4 Dao '99

99
• • • • • •

Da«'97

91% O0t.'98
116)4 116J4

180

96 06
09)4 NOT'90

118% 8ap.'00

103% Not'OO
1S5 156
l07Ji Deo'OO

17

Mangt
Tear
1900.

Low. High

.... ••••ft

.... •••ttf

109 118)4
108 118%
87 01%
114% 119

117 117

118)4 115%
111 111

104%
110)4
57
105
105
95
84%
78
no
97X
108
101%
103%
110
100%
126%
110%
106

101
117
90
116%
113
106%
08
86
180%
100
107%
108
106%
111
104%
180
118%
106

102% 103%

113 118%
98% 108%
83 99%
29% 41%
108 118%
91 06
109% 118

110 18S
63% 06%
32% 86

107 lie
99% 114%
98% 108
84 01

88 Ot%

100 108

113 116
96 104
91 100
83% 90

OS 07%

116% 188%
118% 118%
119% 110%
138 186

138 186%

96% "0*0"

I •• attiit

111 116

11"Hi 117*

. • I •!• ••fftti

118% 118

OS 10*

25

UB% 118%

108% llOM
113 166
107% 107%

-i

• No price Friday; latest bid and asked this week, t Bonds due Aug. i Dae July. 1 Due Maicb, IF Due Jan. | Due Nov. a These are option sales.

OUTSIDE SECURITIES (Giykk at foot of 7 ookseoutivb FA.(3tm).—FEREV J MISGELL'8,
garry Coin»anla».

IStta A 23d tits ^'erry . , .

.

lit mort6i 1919...JAD
Union Ferry—Stock,
litSi 1920 MAN

Mlacellaneons
Aeker.Mer A Con 6b 1903
Amalg. Copper—Se^Stock
Am Agrloul Chem—Se« B
Amer Bank Note Co. ..50
Amer Bicycle—Com,
Preferred.
Bonds 5l MAS

Bid. Aik.

75 86
no5 108
31% SS

{ 08 93

no 108
Exch. list.

oston Hit.

t 63 65
5 6

36 27%
73 76

Mlaeellaneona. Par. Bid. Aik.

American BildgeCo-Com
Preferred

American ChloleCo
Preferred ,,,.

Amer Graphophone....lO
Preferred .10

Amer Hide ALeathjr....
Preferred
6s, 1919 MAS

Amer Mutosoope
Amer Press Assoo'n.. 100
American Screw 250
Amer Sheet Steel

48%

78
9%

t 10%
10%
37
90%

66
+

t 84

44
92%
87
88
10%
11)*
10%
40
90%
30
80

Mlaoellaneon*. Par.

Amer Sheet 8te i\ pref. . .

.

Amer Shipbuilding . . 1 00
Preferred ..,.100
Un BodaFoun—Com.lOO
1st preferred 100
Sd preferred 100

vmorloan Surety 50
ijner 8trawboard,,,,100
Bonds 6s FAA
Vm Typefo'rs-Stock.ioo
Amer. Woolen—Se* Stock
%Tner Wringer com.. .100
P.eferrcd.

Bid.

76
83
05

45

170

101
58

Ezch.
108
118

Ask.

76)4
87
99
7

65
18

180
34

"69%
lilt

Mlaeellaneoue. Par. Bid
Amer. Writing Paper....
Preferred
5s

Anthradta Coal Co
Barney A Sm Car 100
Preferred 1 00

Bergn A Bog Br 1st 6s, .

,

Sliss Company—Com,, 50
Preferred 50

Bond A Mort Guar,,. 100
British Columbia Copper
Celluloid Co ,.,.,.100

SAnd interest, t Price

69

M«
115
108%
185
186
300
83%
98

per sh

Alt

4
16
71

30

137%

305
82%
108



Jan. 12, 1901.] THE CHRONIOLE -bond prices (5 pages) Page 5. 81

BONDS.
B. Y. BTOCK EXCHANGE
Week Ending Jan. 11.

Klnjti Ck) HI L * P (C 5i . . . .
.' 87

Parobate mon 6i iww^
Bd HI II Bkn- Iftoon g 4s.'39

LaoGfti-LOoofStLlitgSi'iti
Bmall • '^?,^*

Mnt Fnel Qsa Co See PeopQaB
NYQ HLH4P..gB».194H
Regutered • 184t

Pnrohase mon g 4s. . . . 1 »4^d Bl 111 lit oonT g OilBlO
litoong Si ••••JS?^

PatersooA PG * B g 5i-184e

Peo Ua»4Clitgng6i..l904
aagtdgBi.. 1904
litooniolgOi 19*«
Refunding g5i 19*7
Reglitered -1947

ChQ-L40kelitgng5i37
Con Q Co of Ch 1 itgu g 5i 36

Hq a* FCh lstgng6i.'05
Mn Knel Gai lit gu « 5. 194 r

Trenton O & Kl Ist g 5g.l 949
Ctloa K L& P lit i f g 5»-1952
Weitn Gai Co ooi tr g 5i...'33

COAL & IRON BONDS.

Cah Coal M In. Se«TCI*R
learf BltCoal. SeeNYCAH

ColCAI Iit0ong88...190ii
OolO*IDeTCogug5i..l90H
Conpons off. J??S

Col Fuel Co gen gold 8i-19ie
Col F A I Co gen » f g 5i. 194d

De Bardel C * 1. d«e T C & I.

Or RlT Coal 4 C lit g 6i. 191fc

Jeff4 Clear C41 lit gSil 926
8dg 5i 1926

PleasValCoallBt g sf 5 s.l92d
RoohAPltCAlpurm 5sl»4e
Son Ck Coal Ist g i f 6i..l912
TennCoalTDlvlitg0il917

Blrm DIv lit con 6i. 1917
Cah C M Co 1st gu g 68..'22

DeBarC4ICogug6i.'10
WhLHAPCCo litgSi.'ltf

MAN'F'G 4 INDUSTRIAL.
Am Cot 011 deb gSi... 1900

Extended 4>4i 1918
Am Bpirlti MIg Iitg6i..l91&
Am Thread lit ool tst 4i 1 91

9

Bar4SCarCol8tg6i ..1942
Orameroy Bug 1st g 8i..l933

IU Steel Co debSi 1910
Non-oonT deben 5i...l913

Int'l Paper Co lit con g 6s.' It^

Knlokloe(Chlo) Iitg5s.l928
Nat StarohMtg OolBtg6sl92tj
Procter 4 Gamb lit g 6i. .'40

Stan Rope 4 T lit g 6i.l94B
InoomegSi 1946

US BnTelCo 1st s f g6il918
8 LeathCo f deb g 6i.' 13

MI80KLLANBOUB BON
Adami Hx—Col tr g 4i.l94b

mPkAImpBi. StaCenNJ

A-O
A-O
J.J
U-F»
Q-Ft

J-H
J-D
F-A
M-8
J-J

M-N
J-D
A-O
M-W
M-H
J-J
J-D
J-J
M-N
M-B
.1 -J
M-N

F-A
J-J

M-N
F-A

A-O
J-D
J-D

ni'-N
J-D
A-or
J -J
J-D
F-A
J-J

Qn-F

J -J
J-J
A-O
J -J
A-O
F-A
A-O
M-^
J-J
F-A

j-'jii

M-N

DS.
M-8

Price
Friday,

Jail. 11.

Bid. Atk.

96 ,

108 Bale

108M Sale

9"k"93M
\2i

107
104V Bale
lOlH

105

• • ttf I

108%

'B-iJisale

107hi 110

•••••« t«*«*i

105
106 110

108

9BJ< 895*

90

lOS^iSale

107
• •• * • • 1

70M 71
9MBale

nia

105 Bale

Week's
Range or
Last Sale.

Low. High.

96^ Dec '00

107J4 108

108H 108M

94% 9BK
109 109
ISO Nov'OO

107 J'ly'OO
103^ Deo'OO
120 120
106 Deo '98

108 108
in4« 105
;03>t Jan.'01
103 102
107 Deo'OO

i'o'eJij'ne'OO

lOSM Deo'OO
56 Nov'OO

ibsii NoV'od
96M 97>i

95HJan.'97
107 May'97
80 May's?
103 Oot.'00

106
108
105
106
33

Dec '00

108
Feb '00

Deo'OO
Jan.'00

l01«Oot.'00
099i U9M
85 85

105 Jan.'OO
899i Feb '0(

99 Jan.'99
Apr '97
109

Aug'OO
Deo'OO

113H J'ly'99
70M 72Hm IIH

70
108
98

107

11S>< Jan.'01

104H 105

13

yo.\

18

84

157
2

J

4

"36

11

20
1

6C

ae

Hangt
Year
1900.

LovB High

98>< 96M
106 111

103^ 111

91 95H
10614 no
117H 120

107 107
103^ 107
116 137

107 109i<
106 109
103 103
108 lofs

107 107

io6H ios>t

lOO^lOSH
65 68

lOSH 108H
90 98

••••I •!••

105 106

109 113
108 n3J<
106 105
98 109
83 32

100« 104
9S9«100K
83 b5

106 105
89« 89H

108!^ 109
87H 95
104 109

"e'eji
"84'

8 34

lis 116M

lOS 105

BONDS.
N. Y. BTOCK EXCHANGE
Wbbs Ending Jan. 11.

BklnFerryCo l8tcong5s*48
k'n W4 WH litSitr otfs

r^hloJc4 8tYdoolg5i.l915
/ Non-onm Ino 5i . . . . 1 907

Det -Hi-M Id gr 3!4i 8 A.19n
Haok Wat Reor lit g 5i.l926
Head B Co lit i f g 8i... 1931
Hoboken L 4 I g 5s 1910
Iron ateamboatCo 6S...1901
Mad 8q Gard Istg 5s... 1919
Man Bch U 4 L gen g 4s. 1 940
Newpt News S4U D Si.l 990

f40ntLand litg 6b.1910
Bt li Ter Cupples Station 4
PropCo Istg4!<i5-20yr'17

S Tuba Wat Co oon g 68. .'28

8p Val Wat Worki lit 6i.'06
Vermont Mar lit s f 58.1910

TBLM. * TELBPn. BONDS.
Com (;uble Co 1st g 4i.. .2397
Beglitered 3397

Brie i'4Tooltrgif 5S...1926
Met T4Tlitif g 5i...l918
Mut On Tel Co. See Wn Un.
N If 4 N J Tel gen g Ss oy. '80

NoWeitn Teleg. See Weit.Un.
West Onion—Col tronrSB.'SH
Fd and real est g4^..1960
Mut OnTelif'a 6s. ..1911
Northweitem Tel 7i. . . .'04

U. 8. GOV. BBCCRITIBfl.
D B 8i registered 1930
nSSs coopon ..,, 193C
U 8 Ssregibiered luib
U S 3i coupon 1918
U 8 3i reg imall bonds. 19 18
U 8 3i oou small bonds. 1918
U B 4s registered 1907
D B4i coupon 1907
n S 48 registered 1925
n S 4s coupon..,., 1925
O 8 5s registered .,1904
D 8 5s coupon 1904
FOR'QN GOV. SBCCRITIE8.
U 8 of Mexico 8 f g 6i o^ 1899

b These are price* on lu

8TATH BBCDRITIB8.
Alabama—Class A 4 to 5.1906
Bmall ,

Class B 58 , 1906
Clas8048 1906
Ourrenoy funding 4t...l920

Dlstof Columbia—3-6SS.1924
Louisiana—New con 4s.. 19 14
Small..,.

Missouri—Funding...1894-95
Nortn Car—ConsoMi... 1910
Bmall
6s 1919

Bo Carolina—4^8 20-40.1933
Tenn—New settlem't Si. 1913
Bmall

Virginia fund debt 3-3s.l991
Registered ,...,.,.
6s deferred oertfs

F-A

J-J
J-J
A-<»
J-J
M-H
M-N
J-J
M-N
M-N
J-JI
F-A

J-D
J-J
M-8

J-J
M-N

M-N

J -.1

M-N
M-N
J -J
I For

3
J

Q^ F

g-jt
Q-J+
Q-K
Q- K
Q-F
Q-F

Q-J
batit

J-J

J-J
J-J
J -J
F-A
J-J

J-J
J-J
J-J
A-O
J -J
J-J
J-J
J-J
J-J

Price
Friday,
Jan. li.

Atk.Bid.
88
t9)i Sale

30

ids'

88

1 03 Sale

•••••I ..,,.
.,,,,• .....

Ill
106 Sale

daitv record
ICBH 106^
1055i 10«H
109H llOH

110 111
110 111
114 115
114 115
137H 13BH
137>4 138H.
112 113
112 113

of Ame doUare

108Ji

108
108
109
185
107

102

187«
110
96

9m 97

"iii "'i'

Week'M
Range or
Latl Sale.

Love. Hiah.
88 88
69H 70
110 Aug'OO

3
35

31M 31^

lis" NoV'99

90 Oot.'9P

101 TTeb'o

118M Deo'OO

103 103
100KOct.'00
109 Oot.'9»

113 Vor'ii-

113 113^
105^ 106
112^ Deo'OO

see tevpnthra
106K Deo'OO
K5H 1.5Ji
lOBH 110„
liOx 110J4

110
UiH
114

138
115

110
114U

Jan. '01
137i<

Dec '00
D:0*OC

113H Jan.'01

b97H Dec '00
to the pound.

no NoT'OO
105 Aug'9h
109MOct.'00
10£M Sep.'OO

131 Apr '00
108 Aug'OO
109^Feb.'9U

106 Oot.'00

138 Feb.'98
180 Mar'OO
96 Dec'OO
94 Oct.'00
96>4 dli%

88

19
133

It V

"l5
2
8

"l
30

"l5

70

"65

Raiifft
Tear
1900.

Itovt Hio*
81M 88^
88 84
110 111

19 40

>•«•• #••«•!

113W nsM

101 lOg)^
lOOH lOOM

109 16
104J< 107
109 113

reced<nf.)
1034 1^7
104 106
108M 11»«
108M USX
108^ lllM
114 1172
114 llftU
132K 189
1315<1£8«
1129^116^
113^118M

698 97«

108« 118M

109U 109^
103 103M

181 181
106\i 108M

100 106M

130 ISO
98K 96M
80
85 ten

6 10

*No price Friday i these are latest bid and asked this week, t Due July t One May. I Due April. | Bonds due January. T Due August. aThese are option salM.

OUTSIDE SECURITIES (Given at poot of 7 ooNSECuxiva pages).—^^JV^^ £ MISGELL'H^
Bid.

33
70
30
16
70

370
Stk.B
101
101

atleeellaneone. Par i

Oent Flrew'rks—Oom.lOO
Preferred lOOi

Okateaugay 0re4 Ir Ss ' 1

5

Otaes 4 O Grain Bl—Ino.

.

4i i

Olieiebrough Mfg Co. 100
Chicago 4 Alton RR-Se«
Uiafllu (H B)-lstpref.lOO
Id preferred 100
flomiDon—Se« St.Bx. llBt

Colo C^al & lion Develop
Preferred

Ool 4 Uock Ccal 4 I, pfd.
litg 6s 1917 J4J

Compressed Air Co
Co isolld Car Heatlng.lOO
COJSOl Flrew'ks-Com.lOO

tTe'erred 100
Cons Ry E eo Lt 4 Equip.
Co asoi Rubber Tire
Prtf

Oorbln Cabinet Look. 100
Corbln (P. & F.) C0....25
Cr itnpi' Hh * En Bldg.lOO
Crucible Steel 't 81H

Preferred t 78
Diamond Match Co... 100 ISO94

88
86
48
55
10
70
13
3

SO
350
85
78

Distill. Co. of America..
Pref

Bleotrlc Boat
Preferred

Hleotrio Vehlole
Preferred

Bmpire State Sugar ,

1st 6s..
Bmpire Steel
Preferred , ,

,

Brie 4 Western Trans. 60
Fidelity 4 Dep (Bait).. 50
General Carriage
General Chemic&i 100
Preferred 100

Qorham Mfg Co-Com.lOO
Preferred 100

Havana Commercial
Preferred

Heok-Joues-J Mlll-Pf.lOO
lit6i 1922 M4B

ner'g-nall-Mar(»sst p'd).
Preferred (asst p'd) 100

Hoboken Laud 4 Imp't..
68 r....

Illinois BleoYeh Trans. 10
International Elevnt.lOO
Intemat'l Pump— Se« Stk.
(nternat Bllver—Se< stk.

Do do pre(.
Do do' bonds.

InUr-StateOU
Iron Steamboat. 100
6s 1901 J4J

John B Stetson—Com. 100
Preferred 100

Joumesy 4 Burnham.lOO
Preferred 100

Lanstou Monotype..,.80
Lawyers' Surety loo
Lawywi' Title In». ... 100

Aik
86
BO
45

80
3^0
x. list

108
108

5K
80
27
40
17
40
8i3

ilOOM
6

15
t

1171
3J4

58
96
110
130
ek

45

"80

"16'

110
106

Bxch
Bxob.
44

I 95
6

2H
46
96
116

3
SO
66
95
166

44
90
41
bO
80
80
18M
SH

82
300
90
85

SOJi
131H
6M
3CH
29
46
19
45
sax
lOlH
10
48

3M
61
100

10
45^
55
90
10
16

1

Vlit!
Hit.
47
100
16
4

• • • •• I

130

36*

75
105

liorillard (P)—Pref.. .100
Kadiion Sq. Garden-100
3d6i 1919 M4N

Karkeen Copper. ,,......
**ez NatConstruot'n, pfd
Monongahela River Coal
Preferred 50

Monongahela Water...25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g 4 Stamp. 10(
Preferred 100

Nat'l Gramophone. , , , 100
National Saw— Pref.- lOO
National Salt—Se« Stock
National Surety lOu
National Tube See NTSti
National Wall Paper. 100
N. B. Bleo. Veh.Tran8..10
N y Loan 4 Imp 100
NY Biscuit 68 1911.M4e
New Jer Zlno 4 Iron.. 100
N. Y. Bl.Veh. Transp.lOc
Nicholson File Co 50
Otis lillevator—Com
Preferred

Peck, Stow 4 Wilcox..as
Pennsylvania Coal . , , , , SO
Pitts Bess 4 L B 60
PIttsbnrg Brewing 50
Preferred 50

Pittsburg Coal , . 10(
Preferred 100

Pitts Plate Glass,. ...100
Planters' Compress ..100
Pratt 4 Whitn—Pref. 100
Procter 4 Gamble..., 100
Preferred 100
1st 68—Sex Stock Bxch

Ro; al Bak Pow pf . ...i.
Rubber Goods Mfg......
Preferred ..,,.,.,,..,,,,

Russell 4Brwln. 22
Safety Car Heat 4 Lt.lOO
Seacoast Packing Co
Preferred

Simmons H'rdw-Com.lOO
Preferred 100
8d preferred 100

Singer Mfg Co 100
Standard Oil of NJ..100
Stand Dnd'rg'd Cable. 100
Sloss-Sheffleld- See Stock
Southern Cotton Oil.. .50
StandardCoupler.oom .

,

Preferred
Stat Isl R T 1st 68'13A40
2d 6s 1986 J4J

Stlllw-Bieroe 4 Bm-V.lOO
Storage Power
8wlft4 Co 100

1st 58 1910-1914.. .J4J
SniqCoal Os 1911. ...JjkJ
Texas 4 Paolflo Coal. 100

Ist 6s 1908 A40
Title Guar 4 Trust... 100
Trenton Pott—Com.. 100

Bid Ask
100 106

6 7
40m 3

13H 14Vt
t n>4 UH
t 43
t 41H

• t * • ' 100
16M •.*...

84 84H
16 30
80 a
8 12

Bxoh. List.
140 I&5
ixch. list.

65
t ZH 35*
70 85
114H 115

6 6>t
t 63
89 30
91 93

t 28 * •• ••

750 780
t 88V !E9X
t 23% 24H
t 44H 45
27 2754
88 t8J4

161 163
81 23
60 B3

sas
208 210

list.

94 94H
80 30H
7t% 80H

t 63 67
114 117

167 177
145 160
146 160

803 807
ail 816
Bxoh .Usu

t 53 * • ••*

88 40
180 185

60
11 18

ICIH 108^
ilOO lOlH
113 120
98 lOlW

«li IM
470 480

8 7

MI»cellaneom. Par.

Trenton Pott^t'ref..lOO
Trow Dlreotory-New. 10(
Unlcn Copper ,,.

Union Steel 4 Chain.. <•,
Preferred

Union Switch 4 Slgnal.50
Preferred , , SO

Union Typewr—Com.lOC
Ist preferred 100
ad preferred 100

Bin. Ask.

65 60
CO 60
4K 6><
4 10

36
t 51« 53
t 78 75
37 89

111 116
111 116

Mlscollaneouss Par.

U. 8. Cast Iron Pipe
Preferred

U S Envelope—Com.. 100
Pref 100

U S Glass—Common. .100
Preferred IOC

Va. Coal Iron 4 Coke.lOC
58 1949 M48

Westlngh Air Brake. . .50
Worthing. Pump, ofd.1 On

Bid.

83
48
88
33

135
4

87
tl80)4
119

Aik.

s<r
56
91

88X
140

6
3b«

181J4
IIS

Banka.

Brokert' Qu

N. r. CITY.
America*....
Am Bxoh....
Astor
Bowery*
Broadway....
Butoh's4Dr..
Central
Chase ,,

Chatham .,,.
Chemical....
Citizens'
City.,,
Colonial* ...

Columbia*...
Commerce...
Continental

.

Corn Bxoh*.
Domes. Bxoh
Bast River.
11th Ward*
Fl.ellty*
Fifth Ave*.

.

Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield
German Am'
German Bi*.
OermanJa*..

.

Greenwich*..
Hamilton*...
Hano'r(new)
Hlde4L'atl<
Imp 4 Trad
Irving
Leather Mfr

Liberty
Lincoln
Manhattan*

.

Market 4 Fnl
Mechanics'.

.

Meoh 4 Tra*
Mercantile .

.

Merch Bxoh.
Merohanti'..
Metropolis*.

.

Bid. Ask.

otatt on*.

485
197 .,,,,
500
300
850 360
100 • •••

171
510 ••••••
308
3900 4100
148
4:548
275
350
330 t337
150 ••

365 • ••
108

140
150
190
2760 .*••••

285
3600
150
176 • • • 1

400 43S
60
1700
125 *• •• '

860
510
166
150
»84
140 ...
520H t

ISO 190
226 • • • «

390
»ao .*•••
376
830
210 230
96

220
13I9i *
165 180
836 660

Banks. Bid.

Brokers' Qu Otatir,

Sit Morris*.. 195
Mutual* 180
Nassau* 180
New Amst.*.. 675
NewYork Cc. 1500
N Y Nat Bx.. 130
New York.... *340
19th Ward*. 100
Ninth 90
North Amer. 200
Oriental* .... 170
Pacific* 185
Park 460
Peoples'* ... 285
Phenix 100
Plaia* 475
Prod Bxoh*. 136
Republic .... 325
Riverside*.. 210
Seaboard.... 340
Second 660
Seventh 187X
Shoe 4 Le'th ICO
State* 350
State of NY' 141H
12th Ward*. 100
33d Ward*... 100
Union 8q'... 296
West Bide*. 375
Western.... 160
YorkvlUe*.. 385

BR'KLYN.

Bedford*... 310
Broadway*

.

340
Brooklyn* ... 110
8th Ward*..
5th Ave*... 100
First 290
Kings Co*.... 100
Manufaot'rs. 286
Mechanics*.. 190
Meoh 4 Tra*. 870
Merohants'.

.

100
Nassau 285
Nat City.... 278
North Side*.. 170
People'i* ~. 195
Scherm'rh'n' 17054
17th Ward*. 105

Ask.

190

100

190
800
500

ios"

830

85
110
310

176
805

Banks.

Chi

\16
I

"i"
116

116

Brokers
Sprague

.

26th Ward*..
Onion*
Wallabont*.

Trnst Co*.

N. Y. CITY.

Atlantic Tr.
Bowl'gGreen
Ctl.RltyBAT
Central Tr'it
Olty Truit.

.

Colonial
Continental
Farm Ln 4Tr
Fifth Ave Tr
Guaranty Tr
Knlck'rb'ok'r
Manhattan .

.

Mercantile .

.

Merchants'..
Metropolitan
MortonTruit
N Y L I 4 Tr
N y Sec 4 Tr
North Amer.
Real Bit Tr"t
iStandardTr't
jTr.Co.of Am.
Tr.CcofN.Y.
'Union Trust.
V S Mtg 4 Tr.
lUniUStatei..
Waahlngton

I BR'KLYN.

Brooklyn Tr
I Flatbnsb ....

I

Franklin..,..
Hamilton....
Ktngi Co....

L lil L 4 Tr
Manufact'rt
Nassau
People'i—
WUUamsb'gt

Bid. Ajk,

otati

188
135
105

280
175
.90
8000
336
375
1400
1490
475
600
480
1>75H
810
t)00
490
57054
1S85
776
329M
310
285
820
195
IS70
410
1600
306

415
186
275
336
4Ce
250
307
190
330
800

int.
810

180

830
186
308
SJSO
850

879

1875

330
800

1630

,«t«t
•••t

338
810

* Bank i Karied with an asteiUk (•) are State tauki I Porobaw slio ay

aoonitd int. t Price i«i sbmift « Sale at 8to«k lx«k.oi *i aneUoi. wa we k
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.
ry Shas-e Prloea—IVot Per Centnm Price*.

Satn rday,
Jan. 5.

•862 961
leo 100
•841
195 196
U8K 1*4
145 140
•188
89^ 89k
«6« Am

1S9V4 140
80Vi 31
86 8f9i
19H 79h
14^ 15M
89H 89H
•86^ 87
*8^H 87%
SOS 8CS
7SH ^^'H

14H 18 i-u
8eH 37V(
SI 23^
lOX 10>*

'88H "sJi*

88^ 84
85H 8H!4

17M 17V|
83)4 9SH

01 e^k
38 83
81 8l>4
25< 8)4

118 118

Jfo7i<iay,
Jon. 7,

953^
100
342
195
liiH
146
136
SHH

139>,
31
9S«
79
15
89%

354
160
243
195
lid%
146

39k
46
l39^
8 3%
26^
80
1?H
90

Tuesday,
Jan. 8.

205
74«
17

87V<
2iU 3

87?g
80«
83H
35H
17«
93

205

IBK
11-16
16-18
lOH
37>«
88^
83«<

17%
83k

353 363
159% 160
•348
192 195Hm 147H
145 145
137 138
89« 89H
46 46

139 14C
33
36^
•7BH
15X
£0

34%
26^
78^
16?4
90

Wednesday
Jan, 9.

165
809
79

830

186H
830

8?0
80k 8(-9

89
86
649^
84«
7M
6

, 10%
•128*'

B«
126«
16

40
90
57
65k
7H
6
1C%
99

ISO

126H
16

64k Bi\i
66 66
•BWsn''

91 92^
38 8291

81k 8ik
2H an

139k
1'8
164
310
79

830
80%
•59%

77
C4k
65H

14194
118
155
316
80

830
305^
60H
39
85
5554
67
7
e9<

805 205
75 76 5-ie
16« 17%

sen 37 5- '6
2i 83 9-1

H

10k l""?*

87
80«
83
83k
17H
92«

879«
81k
84
35k
17H
93M

91
29
80
8

93
32H
81

• 98
13S 129
31 31

125H186H
16k 18k

54k 6^'x-

66k eevt
•tkedprlr'e

136 139k
117i<llS^
lB3fi 166
300 310
77 80

831 831
30k 30^

253
160
348
195
145
146
'IS**

39 39k
45k 45k
13Wk 1S9H
S4H 35
2591 96

253
160
842
IfiS

147k
146

Thursday,
Jan. 10.

78

90

789<
16k
90

806 806
7*« 76k

a.

88«
22
10
%6H
82k
84
85k
17k
93

e'k
29
80

33H
10
27
8«H
84
36k
17H
93k

939«

39k
80k
89«

352
•169
'848
196
144
•144
•128
S9k
15k

139
34«
259<
78k
15

263
160

195'

146k
146

Friday,
Jan. 11.

1253
{159
241
ii95

180

196

39k
4891
139k
35
26
73k
15Jg
90

205
74k

b
35 16-16 «k
21k 22k
99< -

2694
82k
839i
34^
1796
62X

7491

10
289<
8394
84k
86k

93

J144% 145k
<141 148
§136 ....

38H
•45k

1139
33H
«i5^
179
il6
•91
84

ACTIVE STOCKS.
1[ Indloates itallsted.

3F9i
46

140
35
26
79k
16k
91
85

1305
74k 75k
16 17

35 )3-18 8%
3196 S3k
9H flW

38 36k

91
39
80k
2k

92
29k
80H
296

•5994
38
75
54
67
896
696

3«k
80
65
88
894

696

98 98
129 129
89k SO
5k 8H

126 125k
18 18

51k54k
•88k
no sale wa

187
lis
156
308
78

'825

20M

87
76
65
87
6%
09i
10k
97k
129
899i
5k

139k
118
167k
319
79

835
20k
80
37k
79k
589s
68
7k
594
10k
97k

189
30k
6k

121k 124k
18
43%
54k
87

made.

18
46
64k
87k

137k lS9k
117k 118
168 180
811 315
79 80

835 835
80k 20k
•59

379i
74
65
67
7
8

10V6

60

78
58
67
7
8
10k
97k

129 129
80 33
6k m

123 184
18 16

54
68

61k
68

185%
«i4«
35
171^

{U29^

191

88
819i
3591

17k
93k

»lk

2k S

•k k
il38k 13894
1118 118>t
J182
1318 317
180 82

1836
2C;96 20!^
80 60
837k
H2 74
854% 55
67 67k
89i 7
•Bk 596

•10 10k

83196 33k
£M 8

123>« 12594

•44
156
567

46

a 16 11-16117 9-16

„ __ . Railroad Stoeka.
Boston & Albany (Boiton) .... 1 00
Boston Hievatea, full paid.. " ....100
Boston & Lowell " ....100
Boston & Maine " ...,100
Chlo. Burl. & Qulnoy , " ....100
Chic. Juno. 4 Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma* Gull.. (Phlla.>.... 50
Preferred " ..,. 50

Fltchburg, pref (Boston).. ..100
LehlKh Valley (Phila.) ,.,, 50
Massachusetts Hleot. Cos.T.(Boston)...,100
Preferred T ....100

Mexican Central ....100
Northern Central , (Bait.) ..,, 50
Northern Paolflo (Phlla.) ....100
Preferred...., " ,.,,100

Old Colony (Boston).,,, 100
Pennsylvania (Phlla.).... 50
Reading Company " .... 50

1 St preferred " .,,. 50
2d preferred " ,,,,50

Seaboa:d Air Line (Bait.) ,,..100
.Preferred " ..,,1U0
Union Paoieo , (Boston) .... 1 00
Preferred " ....100

Onion Traction, $17k paid. (Phlla.).,.. 60
rJnlted Ry & Bleo. Oo (Bait.) .... 60
WestBnd Street (Boston).... 60

nilacellaneous Stocks.
Amalgamated CopperT (Boston) .... 1 00
Amer.Agricnl. Chemical T.. " ..,,100
Preferred T ,..,, " ....100

American Alkali (Phlla.).... 50
Preferred, *10 paid , " ..,, 50

American Sugar RoflningTI. (Boston)... .100
Preferred! " .

Amer. Telephone 4 Tel.Co.T "
Boston & Montana ,,, " .

Butte & Boston " .

Calumet & Hecla "
Cambria Steel, «10k paid. ..(Phlla.)

.

Consolidated Qas (Bait.) .

Dominion Coal (Boston)

.

Erie Telephone "
Federal Steel ,,, " .

Lehigh Coal 4 NaTigatlon.. . (Phlla.)
Marsden CoT , ., "
N'ltlonal Asphalt T ,,,. "
PreferredT

Sales
of the
Week.
Shares

843
21<
9B

30e
34,781

39H
83

1,887
754
43V<

181,530
7,2.8
1,38«
2,U96
883
200

Range of Sales in 1900.

Lowest.

100
.100
. 25
. 10
. 35
. 60
.100
.100
.100

....100

.... 50

....100

.... 50

„ „ .... SO
New Kng. Cotton Yarn, prel.(Boiton),.,,100
New England Telephone. .. . " ....100
Old Dominion CopperT " .... 25
Philadelphia Bleo.T 3k paid (Phlla.)
United Qas Improvement!.. " .... 50
United States Oil (Boston).... 26
Welsbaoh Co. (Phlla.) ....100
Westlngh. Hleotrlo 4 Mfg... (Boston).... 60
Preferred " .. ."!n

b 18 1-18 II-IH SBid and asked; Boston tel

87
9,843

160,511
19,343
81,944
4,940
3,C35

12,018
1,506
5,436
4,060
359

6,07f
7,888
8,26'^

33,093

35',555
8i9

4,347
3,88J

89ia

49
e,28i.
10-

2,036
8,7! 1

5,23'<i

7,686
11,506

956
663
236
34

5,08»
19,781
4,103
1,207
400
810
108

notiec

!

338 Mar.
1 95 Jan.
341 Jan.
187 Apr.
119JiJan.
131
133
29
39

110

Highest

Mar. 12
Jan. 8
May 15
May 15
Jan. 2'i

31% Sept. 85
15 Jan. 4

72k Pept. 27
10k Sept. 21
82k June 28
45911 Sept. 39
70k Juf!e25
201 Oct. 26
82k Sept. 23

7 7-168epU34
24 9-16Jan.lG
12 Sept. 2'
8 July no
20k Sept. 28
4494 Jan. 9

70k June 25
88k Sect. 23
15k Sept. 2S
91k May 29

81k Jan. 2
20 June 2
70 May 33
lkSepU24
k Dec. 21

95k Mar.
107 Mar.
135 Oct.

Jan.
Jan.
May

13k Sept. 26
50 Mar. 5
36 D 20
95 June 22
a9kJurie85
43 Jan. <f

Deo. 13
Oct. 18
Dec. 18
Oct. 8
Oct. 4
Mar. 14
July 30
Sept. 85

251
42

696

6
6
10
96

121
14
3

n05

9
8
1

18
2

89

ICk Dec.
20 OOU
40 Jan.
81 Jan.

t 950 paid in.

355 Dec.
180 Oct.
249 Apr.
202k Jan.
144 Dec
148 Nov.
128 Dec.
40 Nov.
469^ Nov. 97

140 Dec. 37
30k Deo,
29 Feb.
81k Deo,
17k Deo,

100 Jan.
84 Deo.
89 Deo. 31
209k Moy 1

7494 Dec. 31
13 15-i6D'rl9
359< Dec 31
19918 D'rSX
18k May 4
35 Apr.
8 kDeo.
85k Dao.
4096 Mar,
19k Mar.
94k Mar,

3S
26
18

88?
17
4

87

19
1«
7

27
«n
37

27
31
31

. 31

.80
, 9

181
341
97

840

100k Nov, 23
36 Jan. n
81 Tieo, 33
3k Nov. 16
Ik .Tan. 3

14896 Deo. 31
118 Jan, 1

N IV. 33
Oct 17
Nov. 87
Deo. 1

l>-^k Feb. 8
62k June 18
51 Mar, 81

122 Feb, SS
57J< Feb,
68 Dec.
13 Jan.
1 3 Dec,
aik Oct.
103k Mar.
140 Jan.
38k Deo.
8k Jan,

180k Jan,
25 Jan.
49% Deo.
66 Dec.
eek Deo. 2d
i Bx rights,

3
18
88
23
S3
33
7

38
3

11
9

10
le

NACTIVE STOCKS
RAILKOADS.—Pricen

Amer.Raliwa' •(Fhil) 50
A,U 4 OharloUe(Balt) 100
Boi & Maine pi.(j)oit)lGt.

Boston 4 ProT. " 100
Oantral Mais... " 100
Pref " 100

00Fn4Pasaum " 100
Oonn River.... " 100
OonsolTrPittsKPhU) 60
PrefT " 60

aa South 4 Fla. (Bait) 100
lit pref " 100
3d pref " 100

a'nnant'n Pasi(Phll) 50
Es?tonT M 4 T " 50
Prof " 00

Jndi Street " 100
kc Ft8 4M..(Bcst)100
Pref " 100

Little 8chnylk.(Phil) 60
Uaine Central. (BostjlOO
Ulnehiil4 8H.iPhll) 50
Hsiqnehon'g V. " 60
North Penn.... " 50
P«re Mar4u'te.(Bost)l00
Pref. " 100

Phil Qenn * N.(PMl) 50
Phlla. Tiaotlon " 60
Rys Co GleneralT " ....

Dclted N .)..., (Phil) 100
nnPow4 Trans " 25
West Knd pref. (Bolt) 50
WeitJer4 8 3.(PhU) 60
West N Y & Pa, " 50
Wis Cent, new.(Boit)100
Pref " 100

WorNaih4B. " 100
MISCBLLANFOCa.

AUonei MlnlDg(Bost) 85
A.^er,^ement1 (Phil) .

.

Amer. L4S... - 50
Aroadlan (Boat) 2£
Arnold Mining. " 2(5

Atlantic Mln'g. " 26
Baltlo Mining.. " 28
BetbBt^l (PhU) 50
Boston dleoLt.(Boit)100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 1 00
Oenten Mining. (Bolt) 35
Central Oil " 35
Con. Lake Sup, (PhU) 60
Pref " 50

Danv. Bessemer " 6
DeLong U & B " 10
niam State dt " JO
OoTDin Coain* (Boit)lOO
DomlroniS.T " ....

Hasten Con Bl. (Phil) 50
IMllonBl 111,. (Bost)lOO
leoOoof Aml.(Pbu) SO
rranklln Mln'g. (Bost) 35
ffensral Bleot, , " 100
Pref " 100

Ind-Bgyp Com ( Boit) . 1 00
InUBntH&BM " 10
IntSP&DyDam(Pbil) 60
isleucraiel.. (Boit) 85
Msnnfao Bub.,iPnu) 60
FTef " 50

MarylandBrew.(Balt)100
Preferred... " 100

Bid. lAsk.

Jan.
33k

136
1 fU
300
16
62

163
876
27k
66k
46
»8k

• • • • •

140
4«
78

11.

48
120

185
68k

107
34
73

'99'

3
374
34

111

t • • • •«

• •• •

15k

880

98
• • • <

STOCKS BONDS

60
126

85
74

99k

3
-.«

bk
17k
4k
27h
8394
19

45
93k
33
12
98k
I79i
Ik

396
108
azk

817
«k

i»9k
166

37
Ik

8
9k

116

sk

18k
5

38k

* • • t • I

98
24
14

Bid.
I
Ash

176
3%

13

6k
%
Sk
80k
H

48k

130
70

109
2ic9i

1794
19tk

10
ik

as'

8k
10

41k
21k

176
4k
2k

835"

87
27k
394

86
138k
81k
28k

83
7«

MISCBLL,—Concluded,
iafsanttaalar . , (Bnst) 100
if«!t Teleohona " 10

New Hav 14 8, (Phil) 6
NoAmQ Dredg(Boit) 10
Old Col Mining, " 25
Osceola Mining, " 25
Palmetto Co..., (PhU) 25
ParrottSll&Cop(Boit) 10
PennBlecVeh,(PhU) 60
Pref " 60

Ponnsyl Salt... " 60
Pennsyl Steen, " ,,..
PrefT " 100

Phlla Co •' 60
Plan t«r8Compir(Boit) 100
yulnoy Mining, " 35
Rhode Isl Mln.. " 85
Santa Ysabel O " 6
Su8quel4ST..(PhU) 5
Tamarack Min.(Bost) 25
Tidewater St.. . (PhU) 10
Torrington"A"(Bost) 25
Pref " 26

UnCopL4M'g " 36
UnBlL4Powpf (Bait) 50
United Fruit (Boit) .100
Dn Shoe Maoh., " 25
Pref " 25

US Mining.... " 25
USPHorseCol.(PhU) 1

Utah Mining.. (Bost)4-88
Warwick I 4 8. (PhU) 10
Westm rel Coal " 60
Winona Mining (Boit) 86 5k
Wolverine Mln. " 25 48k

Bonds—Boston.
AmBeilTel4i.,1908 J4.1 .lOOk
AT&8Fgeng48.'95A&0 jlOlk
Adjustment g 4i.. 1995 ^ 8bk

Boston Term'lSks.. 1947
BosUnaaslit5i.'39J4J l
2dM5i 1939 J4J i

Bur4 Mo Riv ei'pt 6b.J&J
Non-exempt 68. '18 J&J |
8irkfund4i,,1910 JAJ j

Ch Bur 4 g 4s. 1922 F&A jlOO
Iowa Div 4s, 1919 A40 §102

ChloaKOJnnc5s.l915J4J 2111
Oh4NoMgu6s.'31M4N 3102
Chi4WMgen5s.'21 J4D {105
Curr't Rlvlst5s.'27A40 < 99k
DGR4Wl8t4«.'46 A40 J 9ok
DominCosl lst6i.'13M&8 {109k
Bast'n lstM68g.'06M4S {lliik
Fr Blk4MVlst6s'33end {137
Dnst'p'd 1st 6i.'33 A40 {137

lUin Steel oonvSs.' 10 J4J {

Debenture 5S.1913A40 |
KCC4 BlBt5sg.'25 A40 { 99k
KOFt84Qlst7».'08J4D {113
B C F S4Moon 6s.'28M4N {116k
KCM4Blst4s„'34M48 ; 99
Income &s 75

K C4M Ry4B Si,'29 A40 {105
KCStJo4CB7s.'07J4J {116
LRook4F81st7i,'05J4.> {105
MarH4 0nt68.,.'25 A40 1118
Mex Cent 48 g.. 1911 J4J « 80

1st con Ino Ss g non-oum a6k
Sd con luo 3s non-cum.. 13

177
3

1 fu.

Ik
4k

88

49

80

ii6k
103H

23
lUO

491
3

339"

27k
88
3

33
128
33
34

3394

5k
49

look

"89"

BONDS

85

100

^ 4 •• (

100
100

116k
100
76

106

81
28
14k

Boston—Concluded.
NewBng congen5s'45J4J
N B CotYam 5s 1929F4A
!?S (Jh; * C 1st 5!.. 1937
New Bng'Tele cTs.'l'e A46
61 1907 A&O

N Y4N Bng lit 78.'05J&J
l«tmort6s.. .,1905 J4J

Rutland 1st 61,, '02 M4N
Torrlngton lit 5i 1918,
West Bnd St 5i. .'02 M4N
4ks 1014M4S
Deb4« 1916 M4M
Bonds—Baltimore.

Anaooatla & Pot 5s
Atl & Ch Ist 7s. 1907 J4J
AtlG-Lightl8t5s 1917J4D
Atl Coast L ctf8 5l , ,J4D
Bait Beit Ist Si. 1990M4N
BaltCPasl8t5s.l911M4N
Bait Fundg 58.1916 M&N
Exchange 3ks.l930J4J

Balt&PlstesmI 1911A&0
1st 6s tunnel 1911..J&J

Bal Tracl8t5s.l929M&N
Bit&Imp68.1901M&8
NoBaltDlv 5S.1943J&D
Conv'rtlble5sl906M&N

Central Ry 6s.. .1913 J4J
Con80l5s....l932M&N
Ext & Imp 5S.1932M48

Cha8CltyRyl8t58'23J&J
Chas Ry Q & Kl 58 '99 M&8
CharlC&A ext5s,1910J&J
2d 78 1910 A40

City&Sub l8t5i.l922J4D
Clty4Snb(Wa8h)lst58'48
Col&Grnvl8t5-8.1917J&J
Con8Oiaa8 6s..l910 J&D
6s 1939J&D

aa 4Alalstpf5il945A40
aaCar4Nlit5ig,1929J4J
(xeorgiaPl8t5-6i 1922J4J
aaSo4Fla lst58.1945J&J
KnoivTrao IstSs '38A40
LakeREl lstgu5s'42M&g
Macon«Nlst4ks'90M4S
Maryland Brewing 6» . , ,

.

MetSt(Wash) 1st S8'2SFA
New Orl Qas 1st 5i...Var
NewpN&OPlst5s'88M&N
Norfolk 8t lit 5i '44.J4J
NorthCent 4ki.l925A40
61 1904 J4J
Seriei A 5s 1928,,.. J&J
Series B 68 1936,,..J4J

Pitt Dn Trac 68.1997 J&J
PotomVal l8t5s.l941J&J
8ecAvTn(Pitts)58'34J&D
Bav Fla 4 West 5s ' 34A40
Seaboard A L 4i 1950...,
Loan certf8 i903

Seab 4 Roan 5i.l926 J4J
DnBlL.4P1st4ks'29M&N
UnBy4 Bl lst48'40.M4d
Income 48 1949....J4D

VirgMld iBt 68.1906 M4S
2d series 6s.. 1911 M48
3d series 8i..l916M43
4th ser 3-4-58,1921M48
5th series 58.1926 M4S

Ya (StatA) Ss new.'33J4J
Fond debt3-3s,1991J&J

Bid. Ask.

8

1105k
i 88
i
no8
ni3
{109
ao3k

aos
i

i

84
115k

111k
124
Ulk
116k

115k
102k
180
100k

118
118
105
92k

106
106
117
88
119
112
11

i

108
I03k
121
n2k
94

116
106
59
12LM

10696
08

BONDS

86

125
113
118

1029<

ibik

180

108
117k
107k
ia2k
132
114
98k

70k
98
107
88
9791
74%
110
nsk
121
111
112
98k
98k

97

109
118
93
180
113
118

104

113
96

107
59k

107

709<
97

8894
97%
76

I80"

e8kj

Bid,

118k
113
119

61
ii4k

i08k

108

109
117
lUk

100k

107k
117
110
76k

113
106k

i069«
ll8k
ISO

Baltimore—Conclu'd,
West N C con 6i.l914 J4J
WeitVaC4Pl8t6g,'llJ4J
WII4 Weld 5i.. 1935 J&J
Bonds— Philadelphia
AneVyBeit7al910A&O
Asphalt Co 5s tr otfs
Atl City Ist Sag.. '19 M&N
Balls Ter 1st Ss. 1926 J&D
Berg&BBrewlst6s'21J&J
B BoroGaslst5s.'38M&P
Cambria Iron 6s.l917J&J
Ches&D CanlstSs.'ie J&J
ChooOk&Qgen 5s'19J&J
Clt's'8tRy(Ind)oou 5s.'33
ColumStRy lstcon58.'32
Con Trac of NJl8t5s..'33
Del & B Bk l8t 7s.'05 F&A
Bast&A 1st M 5s.'20 M&,N
Bdlson Hleo 5s stk tr ctfs
Blec& Peop's Tr stk tr ctfc

Blm&WUm lit 6s.'10 J&.l
Income Ss... .2862 A&O

Bq lU Gas-L l8tg5s.l92.S
Hestonv M & F con 5s. ' 24
H4 B Top con 58.'25 A %0
Indianapolis Ry 4i..l933
K C Sub B lat 6s..'20 J&D
Lehigh Nav4k8-.'14 Q-J
BR48g. 1914 Q-F
Gen M4kBg.. 1924 Q-F

Leh V C'l Ist 5s g.'33 J&J
Leh Yal ext 4i. .1948 J&D
2d 7i 1910 M&b
Coniol6i 1923 J&D
Annuity 61 J4D

Nat Aspt alt col 5i. , .

.

New'k Con Qas Ss '48 J4D
Newark Pass con 5s.l930
NYPhil&Norl8t48 '39J&J
Income 48... 1U39 M&N

No Penn 1st 4s., '36 M&N
GenM7s,....,1903J&J

Penn gen 68 r,..1910 Var
Consol 6s o. ... 1 905 Yar
Consol Sir. ...1919 Yar

Penn 4 Md Steel con 81.

.

Pa4 N Y Can 7i..'06 J&D
Com 5i 1939 A&O
Cons 4i 1939 A&O

Penn Steel IstSi.'lV M&N
People's Tr tr certs 48.'4;<

Phf.a Bleo gold trust otfs
Trust certf8 4s

Ph4Kr gen M 5g.'20 A&O
Gen M 4s g.. 1920 A&O

Ph 4 Read 2d 68.'33 A&v,
ConiolM7i,.1911 J41.
Con M 6ig,,.1911J4J
Bxt Imp M4s g.'47 A&(
Cou Mof '82 4i.'37 J&.
Terminal 5s g.l941 Q-l<

PWil 4 Bait 41.1917 A4»
CoUat trust 4s. 1 93 1 J4J

Bead Go gen 4s, 1997 J&J
Rochester Ry oon 68.193ti
SchRBSldelatSs g'35J&D
Scran Trac 1st 61 '32M&N
United N J 4s..l944M&r
nnTracPitts«en5»'e7J*

'

Weisbach if 58 1930.J4D 75k
lAnd interest. 91v
•Price Inoindei overdue ooupo

ABk.

118J<
*• • 9*9

i«999» •

I

(

100k

78

37k
1049<
U6k
103k
88k

ib'-i

I85k
110k

ibsk

108
101k

I08k
101k
8794

131k

139k

107'

104k
126

io8k

108
110k

104k
85

••999I
Ulk

12596
• » 9»

109

paid.
ni.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returna

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1 to and including snch latest week or month.

The returns of the street railways are broiight together separately on a subsequent page.

ROADS.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N. O.&Tex
N.O.&N.E...
Ala.&Vloksb.
Vlcks.Sh.&P.

Allegheny Val..
Ann Arbor
An.WaB.&Bal..
Ark. Midland...
Atcli.T.(fe8.Fe.
Atlanta&Char.
Atl. Knox.&No
Atlanta* W. P..

At.VaH'Bta&W
Anstln AN'west
Balt.&Au. 8. L.

Bait. <fe Lehigh.
Bait. &Ohlo..)
B.&O. Sou'w. 5

BanK'r&Aro's'h
Bath&Ham'nd^
Bellefonte Oeu.
Brldgton&S.R.
Brunaw'k&W'st
Buff. R'oh.& Pitt
Buffalo & Susq.
Bur. C. Rap.AN.
Osmadlan Pac.
Cent, ofGeorgia
Central N.E....
Central of N. J.
Central Padtie.

Cent. Pa. &. W..
Oharleet'n&Sav
Ctaattan'gaSo..
Ches. &Ohlo....
Chic. & Alton..
Chic. Bur. &Q..
Chlo.A East. 111.

Chlo. Gt. West'u
Chlo.Ind.&L...
Ohlc.MU.&St.P-
Ohlo.A N'thw'n.
ChlC-Peo.&St.L.
8t.L.C.&8t.P.

Ohlo.R'kI. &P.
Chlo.St.P.M.&o
OhlO.Ter.Tr.RR
Ohoo.Ok.&QuU
01n.N.O.&T.P.
Cln.Port8.&Vlr
01.0.Ch.&8t.L.
Peo. A Eaat'n.

01.Lor.& Wheel.
Col. Midland....
Colorado & 80..
Col.New.&Lau.
Col. 8and'yAH.
Cornwall ALcb.
Onmb'l'd Valley
Denv.ARloGr..
DenverASo'w'n
Det.AMaoklnac
Dul.&I.Kaiige.
Duluth8.S.AAtl
K. St. L. A Car..
EiglnJol.AEast
Krle
Ev'ne.AInd'pUe
Evanev. (feT.H.
Flnd.Ft.W.AW.
Ft W. A Den. C.
FtW.ARloGr..
eads.AAtt.U..
Georgia RR
Geo. 80. A Fla.
OUaVal.G.AN.
Qr.Tr'nkSyat./.
Det.G.H.AM.

GreatNorth'n—
8t. P. M. A M..
East of Minn.
Montana CeuT
Tot.8 9Htem.

Hooking Valley
HouB.ATex.Cen
IlllnoU Central.
Dllnols SoutU'n
Ind.Deo. AWest
I]id.m.&Iowa.
Ill.*Gt.N'rth'u
tinteroo. (Mex.)
Iowa Central...
Iron Railway...
Kanaw'a&Mloh
K.C.F.So'tt*M.
K.C.Mem.ABlr.
Kan. C.N. W...
Kan. City Sou..
K. C. Sub. Belt.
Lehigh A Hud..
l-ehlghVal.RH.,
Leh. V.Coal Co.
L.AW.-B. Coal.

Late$t Qroti Eamingn.

Week or Ho

October

.

ithwk Dec
November.
as Pao.Jnn
December.
December.
December.
July
4thwk Dec
November.
November.
November.
Septem'er.
December
November.
November.
October...
November.
November.

December,

November,
November,
December.
October,
November.
letwk Jan.
November,
<lthwk Dec
Istvck Jan
ithwk Deo
October..
November.
October...
Septem'er.
Niivemher.
4thwk Deo
4thwk Dec
November.
November.
4thwk Dec
iBtwk Jan.
4thwk Dec
Istwk Jan,
November,

i Decern 'r

November
November,
4thwk Dec
December.
3d wkDeo.
November
4thwk Deo
4thwk Dec
1 Btvrk Jan
July
November.
November
istwk Jan.
November.
November.
Islwk Jan.
October...
November.
October..
4thwk Dec
November,
December.
November
istwk Jan,
Istwk Jan,
November,
November.
Istwk Jan.
November.
Istwk Jan.
December.
November.
4thwk Dec
3a wkDec.

December.
December.
December.
December.
Istwk Jan.
October...
December.
November.
August ..

November.
Istwk Jan.
Wk Dec. 22
2d wkDeo.
November.
Istwk Jan.
4thwk Deo
ithwk Dec
November.
2d wkDeo.
2d wkDeo.
December.
October...
October...
October...

Ourreni
Tear.

$
16,170
63,937
8 9,": 35

3.—
182,820
106,Ml
102,087
298,335
57,155
5.23,5

16,647
4,779,095
224,791
39.517
66,141
20,260
32.091
8,084

12,505

3.982,588

113,656
5.997
4,422
4,349

57,225
87,926
68,869
119,903
453,0ii0

190,575
58,964

1,380,266
1,893,414

1,989
61,059
1,792

388,301
721,036

3.965,786
118,014
108,53tj
107,601
644,052

3,483,189

132,161

2.136,266
925,404
31,892

*869,900
88,549
35,468

511,316
83,106
30,593

179,208
423,415
14,921
17,715
13,960
90,231
175,900
210,195
55,334

469,773
57,798
14,104

153,238
3,169,525

4,872
25,610
9,140

195,246
11,934
1,296

31,715
108,855
82,b79

830,298
20,887

2,013,804
251,061
203,007

2.467,872
95,783

665,366
3,129,982

8,282
57.246

108,696
82,541
82,900
48,892
4,341

16,566
162,302
54,421
37,759
92,259
10,673
39,035

1

el64,'^122'
e679,000
e471.018

Previon*
Tear.

17,369
55,9 1»
86,589

170.914
88,396
77.89tj

306,732
51,202
4,778

16,408
4,296,361
201,604
35,025
66,862
16,420
20,527
7,2 17

11,435

3,656,761

103,580
4,978
4.022
3,393

56,728
87,105
70,643
112,103
496,000
165,490
68,168

1,396,723
1,888,190

2,211
47,228
2,089

367,963
672,388

4,065,933
102,284
106,0fc0
102,801
688,492

3,704.642

137,567

2,012,038
999,719
25,756

*121,952
98,686
31,254

463,332
62,469
29.747

151,911
410,817
15,244
18,128
25,776
85,187

160,4U0
212,766
52,184

522,509
59,478
13,278

146,895
3,386,095

6,614
23,537
10,045

166,212
6,259
1,765

26,165
104,301
28,946

802,128
19,097

1,858,440
233,364
209,429

2.301,233
93,695

472,614
2,810,570

Jan. 1 to Latest Date,

Current
T'ar.

9
160,399

2.086,761
906,500

1,932,968
832,190
765,810

1.935,087
1,717,549

61,117
110,155

44,893,868
l,872,,D8ft
442,7,^2
649,661
191,

m

159,396

133,085

44,745,378

1,214,257
34,7a2
43,949
33,789

619,351
87,926

602,301
4,848.280
453 000

6,56.'i,575

557,030
13,927,525
15,642,987

18,637
671,126
101,386

14,459,536

63,836
90,514
75,550
83,000
38,818
6,719

14,539
125,514
38,637
41,143
81,426
9.449

42.260
«2475663
e2418,356
61119349

44,378,784
5,304,411
108,536

4,132,760
644,052

39,245,501

1,417,534

23,107,257
9,452,248
1,360,914

*3.240,653
4,838,586
367,253

17,b96,986
2.403,i!92

30,593
1,286,290
4,122,296
160,406
17,715

259,713
941,466
175.900

2,058,864
829,096

3,980,490
2,557,974
146,800

1,942,823
34,085,261

4.872
25.610
98,24'5

1,624,955
11.934
14,267
31,715

1,207,004
348,843

23.588,268
980.188

22,926,917
3,934,745
2,000,112

28,861,774
95,783

3,285,310
34,549,929

436.857
1,204,350

82,541
3,877,600

58,44 9
15,566

5.960,215
1,818,447
354.373

460,565
20,145,896

Previous
Tear.

170.433
1,998.666
786,027

1,694,789
790,71.^
697,800

1,750,896
1,655,968

57,142
1:^0,930

39,097.084
l,628,5.-i3

400,071
591,676
115,126
123,427

136',385

38,252,713

1,013,956
35,883
35,127
30,474

607,505
h7,l05

720,222
4,926,932
49(5,000

5,781,048
597,457

13,7(J7,90.'i

15,142,059
16,636

609,249
82,996

12,619,435

41,815.975
4,898.073
106,080

3,868,980
688,492

38,145,213

1,319,595

20,755,435
9,694,244
1,237,336

* 1,780,301
4,675,087
293,349

15,612,«23
2,082,078

29.747
935,931

3,649,026
144,688
18,128

230,3c*5
859,150
160,400

1,742,044
664,423

3,5el,920
2,407,440
131,866

1,794,132
33,614,194

5,514
23,531

109,029
1.460,418

6,259
11,653
26,165

1,063,135
3o5,595

22,812,060
976,709

22,018,237
3,194,751
2,039,682

27,252,670
93,t95

2,960,313
30,095,899

389,215
947,302
75,550

3,8S0,930

58,000
14,539

5,338,750
1,574,802
319,422

BOAD8.

4'9r,756
19,845,473

14,669,983 15.263,300
7,623,768 7,105,657

Lez'gtonA East
Long IslandRR.
Long Is. System
LosAug. Term.
Loul8.Ev.A8t.L
Lou.H.&St.L..
Louis. ANashv.
Macon ABlrm..
Manlstlque
;Mexloan Cent.
Mexlcanlnter'l.
tMex. National.
Mex. Northern.
iMexloan Ry...
Mexican 80
Minne'p.ASt.L.
M.Bt.P.AS.St.M
Mo.Kan.ATex.
Mo.Pac.AIr'nM
Central Br'oh.
Total

Mob.Jao.AK.C.
Mobile & Ohio..
Mont.AMex G'f
Nash.Ch.ASt.L.
Nevada Central
N. Y.C.AH.R..
N.Y.Ont.AW..
N.Y. Susq.AW.
Norfolk AWest.
North'n Central
Northe'n Pac.d.
Ohio River
Ohio Southern.
Pac. CoastCo...
PaolllcMaU
Pennsylvania^

.

Penn& No'w'n.
Pere Marquette
Phlla. AErle...
Phil. WUm. AB.
Pltts.C.C.ASt.L
Pltt8.Be8.AL.E.
Pitt. Ch.AY'ny.
Pltte.AWest'n..
Pltt8.01.ATol.
Pitts. Pa. A F.
Total system

.

Reading Co.—
Phil. A Read.
Coal A Ir.Co..
Tot.both Go's.

Bloh.Fr'ksbAP.
Rio Grande Jot.
Rio Grande 80.

.

Rio Gr'de West.
8t. Jos. AGr. I.
8t.L.Ken'etASo
8t. L. A N. Ark.
3t.L.Van.AT.H
ISt.L.ASanFran.
St. L. Southwest
San.Ant. AA.P.
SanPran.AN.P.
S.FePres.APh.
8av. Fla.AWest.
8her.8hrev.A8o
SU. Sprs. O. A G.
So. C.A Ga.Ext.
So.HavenAE..
So.Mlss.&Ark.
So.PaollloCo.b.
Cent. Paolflo..
Gal.Har.&S.A
Louls'a. West.
Morgan'eLAT
N.Y.T.AMex.
Tex.&N.Orl..
So.Pao.ofCal.
So.P'c.ofArlz.
8o.Pac.ofN..M

Southern Ry....
TerreH.Alnd..
TerreH.APeor.
Texas Central.

.

TexasAPaoltio.
Tex.S.V.A N.W.
Tol.AOhioCent.
Tol.P.A West...
ToL8t.L.AK.C.
Union PacRB..
Oreg.RR.AN.
Oreg.Sb.Llne
TotaL

Wabash
W.J'rseyASea'e
W.V.Cen.APltt.
Western of Ala..
West.N.Y.APa.
Wheel. A L. E.

(

Clev.C.ASoS
Wisconsin Cent
Wrlghtsv.AT'n.
YazooAMles. V.
York Southern..

Latest Gross Xamings. Jan, 1 to Latest Date,

Weekor Mo

October . .

.

Septem'er.
August
November,
ithwk Dec
4thwk Dec
4thwk Dec.
November.
November.
Istwk Jan.
October...
Istwk Jan.
October...
Wk Dec. 22
3d WkDec.
iHtwk Jan.
4thwk Dec
Istwk Jan.
Istsvk Jan.
Istwk JhU.
Istwk Jan.
Wk Jan. 5.

December.
November
December.
October...
December.
November,
November.
Istwk Jan.
November
4thwk Dec
istwk Jan.
July
November.
November.
November.
November.
4thwk Dec
October...
November.
November,
istwk Jan.
October...
October...
October...
October...
Ithwk Deo

November.
November.
November.
November,
October...
Istwk Jan.
4thwk Dec
November.
November.
October . .

.

November.
4thwk Dec
Istwk Jan.
October...
November.
4thwk Dec
November.
Istwk Jan.
November.
November.
Septem'er.
December.
November.
October...
October...
October...
October...
October...
October...
October...
October...
October...
4thwk Dec
November.
November
4thwk Dee
Istwk Jan.
Novemlier.
Istwk Jan.
4thwk Deo
3d wk July
Septem'er.
SeDiem'er.
Septem'er
November.
Istwk Jan.
November.
Septem'er.;
November.!
4thwkJuly

Istwk Jan.

Istwk Jan.
November.
December.
November.

Ourreni
Tear

9
81,070

646',972
9,418

57,129
20,822

685,945
9,622
3.208

294,651
483,923
122,368
58,160
87,300
16,.'>20

54,333
122.904
255.816
515.006
20,000

535,000
2,409

eSf-oooo
100,724

o631,635
2,184

4,720,432
460,365
225,875
258.991
772,53".
737,749
26,989
52,547

427,833
261,301

7,788,524
56,937

230,358
489,194
964,469

1,588,262
34,245
21,166

214,463
109,706
38.140
89.364

2,476,476
2,530,148
5,006,624

80,578
62,980
8,352

1 30,000
91,443
13,495
7,152

157,139
250,597
133,802
345,634
86,482
27,313

444,971
13,183
14,066
26,428
15.605
15.899

6,149,516
1,893.414
643,264
163,770
818,964
80,528

242,569
1,745,488
337,162
182,421
865,075
132,684
47.1C0
20.362

187,782
16,000
44,676
30,508
37.225

2.398,063
756,518
880,489

3,824,439
311,657
206,563,
95,328

1

72,554!
114.100

53,777!

82„=iO0
16,236'

635,045
7,910

Previous
Tear.

23,983

626l9o6
6,068

62.035
16.398

707,802
8,628
6.897

335,051
390,772
125,414
41,249
84,0 jfJ

156 = 9
44,316
101,984
195,217
440,006
17,00'

457,00c
1,778

c5.59,502
86,136

0565,977
1,9! 9

4,457,413
426,327
242,89c
198,599
726,737
666,37fc
25,814
55,716

477,020
403,840

6,867,224
57,035

188,93b
610,996
983,959

1,652.9~6
11,652
18,29.-

182,629
98,441
40,529
86.414

2,337,878
2,836,219
5,174,097

75,439
52,030
8,274

125,900
113.313

9,98,5
6,560

167,415
190,53 s

104,220
263,567
76,090
27,151

370,059
5,754

19,269
21.446
6,432

12,239
5,833,812
1,888,195
563,829
116,182
687,697
34,435

137,855
1,650,679
339,258
181.742
804,833
136,088
37,304
8,740

138,146
14.000
39.913
26,186
42,036

2,: 18.164
680,311
749,804

3,650,638
266,181
197,563
86,511
66.113

119,000

39,421

72,101
16,672

612,: 01
7,166

Ourreni
Tear.

Previous
Tear.

9
292,459

3,583.759
8,281,092
143,038

2.022,637
648,0^3

27,902,157
86,840
99,650

294,651
4,410.475
122,368
565,836

4,391,800
803,685
54,333

4,707,855
255,816
515,000
20,000

635,060
2,409

c6,009,694
1,259,103

a7,082.325
27,458

55,322,135
4,385,310
2,067,446
258,991

7,088.608
31,6e6,395

26,989
455,501

4,881,396
3,328,070

77,759,009
637.633

8,188,986
4,692,810
10,377,346
17,291,436

34,245
165,089

1,872,231
1,058,145
435,434

3,957,831

S
210,664

3,502,687
8.252,402
166,797

1,818,011
597,586

26,001,104
62,509
77.733

335,061
3,804,419
125,414
643,441

4,439,200
735,81.5
44,316

4,669,301
195,217
440,000
17,000

457,000
1,778

c 5,385,323
1,162,019

a6,450,529
19.833

52,162,048
4,467,022
2,362,012
198,599

6.568.7C8
28,901,062

25,814
401.934

4,766,498
3,480,548

66,305,008
613,889

7,300,168
4,o09,3S4
9,711,246

16.389,868
11,652

154,009
1,630,391
861,036
359,271

3.452,952

24,535,386
22,054,054
46,639,440

933,693
465.331

8,352
4,798,369
1,227,427
101,203;
70,937

1,776,218
8,935,7571
133,6021

1,809,965
918,140:
974,632'

4.345,979
13,188

226,481
244,936
52,160

184,846
59,560,621
15,642,9a7
5,125,031
1,180,073
5,629,877

225,76^
1,794,627

14,769,516
3,097,963
1,659,371

32,349,072
1,475,831
461,6681
631,877
187.7 8j
109,160;
44,676

1,119,3831
965,729

17.468,896

22,384,449
25,410.423
47,794,872

850,404
360,757

8,274
3,887,592
1,262.953

92,624
61,136

1,696,906
7,674,741
104,220

1,666,135
877,742
927.360

3,603,765
5,754

284,644
208,822
33,e98

130,666
55,730,471
15,142,059
4,910,615
1,116,49a
5,540.242
237, -i41

l,53;>,i4a
13,413,611
2,>?60,336
1.612,782

29,475.313
1,388,162
394,824
350,131
138,146
77,968
39 913

1,023,378
1,038,170

15,352,404

6,637,321 5.707.585

811,657
3,276,084

700,679
2,075,656

53.777

82,500
153,593

5,397.248
84,785

266,181
2,916,884

650,768
1,938,058

39,421

72.101
135,859

5,1SH.713
77,381

• Figures for Nov. and Dec. are for the railroad only, t Mexican currency. ^ Covers results of lines diraoUy operaiea eaoi ot i^ttaboxg.
t Includes Chesapeake A Ohio So'western. Ohio Valley and Chicago and Texas for both years.
a Includes Paducah & Memphis Division from July 1 in both years.
Does not Include the Austin A Northwestern, the San Antonio A Aransas Pasa or Honst.on A Texas Central system,

e Results on MoutKomery Division are include 1 m 1900. f'-om Jan. 1 and In 1839 after July 1. . , , ,ad.Includes St. Paul A Duluth from July 1. 1^00 e Antbrncite coal miners strike this year. fThe Chicago A Grand Tronic Is laoiudea.
Irom Deo. l In both years; the Det. Grand Haven A MUwaokee Is included for all periods.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:

For the fourth week of Dect mber our statement covers 62

roads and these show 13" 17 per cent increase in the aggre-

gate over the same week last year.

4/7i week of December.

Alabama Ot. Boathers
Ann Arbor
Bnfl&lo Booh. & Flttsb's;.
Burl. Oed, Rap. & Nortb
O&nadian Paoitlo
Central of Georfzla
Ohattanooj?a Soutbem. .

.

Ohesapeake & OUto ,..

Ohloago & East. Illinois
owe. Great Weatern.....
Oblo.Indlan'lls <fe Iioulsv
Obloapo Mllw. &. St. Pan
Chlo. Term. Transfer...
01*iv. Cln. Ohio. & 8t. L.
Peoria & Eastern

Caev. Lioraln & Whaers:
Ool. Sandusky <fe Hook'ft
Denver <fe Rto Grande..
Dnlnth Bo. Bbore dc Atl
Svansv. & Indianapolis.
Kvansv. & Terre Haute.
Ft. Wortb & Rio Grande
Georgia
Grand Trunk >

Det. Gr.Hav. & Milw. 5

HooUng Valley
Intem'l & Gt. Northern.
Ka3QAwha & Mloblean..
Kan. City Ft. 8. & Mem.
Kan. City Mem. & Birm
LduIsv. Evansv. & 8t. I
Louisville Hand. & 8t. L
LoulevUle & Nashville

.

Mexican Central ..,.,
Mezloan National ....
Klnneapolls & St. Louis
Bilnn. St. P. & 8. 8te. M.
Ifo. Kansas <<b Texas
Mo. Padflo & IronMt...
Central Branch

Mob. Jackson & K. City.
orfolk & Western
Horthern PaoiUc. .......
Ohio River
Pere Marquette
Plttab.Bess. & L. Erie..
PittsbUTR & Western
Rio Grande Southern....
Rio Grande Western
Bt. Louis & San Fran...
Bt. Louis Southwestern
Banta Fe Pres. & Phoenix.
Sherman Shreve. & So...
Bouthern Railway
Texas Central
Texas & Paoilio
Toledo & Ohio Central..
Toledo Peoria & West'n.
Wabash
Wheeling & Lake Erie.

)

Olevel'd Canton & So S

Wisconsin Central

1900.

Total (62 roads) ..

Ret Increase ;12 17 p. c.

9
63.937
57,155

124.451
119.903

1,019,000
190,578

1.792
388.301
118,014
169,198
107.601

1,247,299
31,892

511,316
83,106
89,769
20,846

285,900
57.798
7,842

40,153
22,727
49.854

830.298

. 85,492
151,373
18,568

152,302
54,421
57.129
20.822

685,945
495,208
188,003
£0.098

122,904
415,346

1,072,000
34,000
1,991

361.503
737.749
28,565

230,358
20,405
89,264
13.429

130,000
250,597
257,916
27,313
3^,075

865,075
20,362

420,484
61,603
30,508

498,120

72,390

130,000

18S9.

9
66,918
51,202

113,183
112.103
99 2,000
165,490

2,089
367.963
102,284
171,537
102,801

1,148,056
25.756

463,332
62,469
48,204
24,339

265,000
69,478
9,238

37,972
8,797

37,570

802,128

84.800
125,446
16,552

125,514
38,637
52,635
16,598

707,802
434 057
18S,003
59,436

101,984
287.S69
903,000
41.000
1,853

302,233
66a,379
27,111

188,933
26,921
86,414
13.471

123,900
190,538
182,281
27,151
13,383

804,833
8,740

262,466
52,996
26,186

465,137

62,862

119,451

Inereate.

8,019
5.953

11.268
7.800

57,000
25,085

20.338
15,730

"4,800
99,244
6,136

47.934
20,637

20,900

Decrease.

297

'2,339

13,533.045 12,064.985

2,181
13,930
12,284

28,170

692
25,927
2 016

26,788
15,784
4,494
4,224

61,151
2,000

20.6&3
20,920

127.977
169,000

"*'l"38
59,270
71,370
1,454

41,425

'2,850

"4,100
60.059
75,635

162
19,637
60,242
11,622

158,018
8,607
4,322

32,983

9,528

10,549

8,435
3,493

"l,680
1,396

21,857

1,521.115

1,468.060

7,000

6,616

"'"42

53,055

For the month of December 95 roads (all that have fur-

nished statements for the full month as yet) show aggregate

results as follows :

Month of December.

Oross earnings (95 roads)

1900.

$
60,476,895

1899.

55,364,985

iTicrease.

5,111,910

Per Oetu.

9-23

It will be seen that there is a gain on the roads reporting in

the amount of $5,111,910 or 9 23 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week, A full detailed statement, including all

roads from which monthly returns can be obtained, is given

once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of December 23,

1900. The next will appear in the issue of Jan. 19, 1901.

—Qrosg Earnings.
Current Previous

,
—Net Earnings,
Current Previous

Soads.
Tear.

9
Tear.
$

Tear.
9

Tear.
9

Annap.Wash. &Bal.Nov.
Jan- 1 to Nov. 30

5.235
61.117

4,778
57,142

2.419
18,686

?28
14,466

Baltimore & Annapolis
Short Line Nov. 8,084 7,217 4,166 1,941

Balto. & Lehigh... Nov.
Jan. 1 to Nov. 30...,
July 1 to Nov. 30....

12,506
133,085
68.058

11,435
130,385
71,882

2,010
32,815
17,168

3,209
34.926
27.559

Bait. <fc Ohlo.b Dec.
Jan. 1 to Dec. 31—
July 1 to Dec. 31...

3,982,588 3,5.=i6,761 1,435,445 1,323,057
44,74^,378 38,252,712 14,960,696 11,489,930
23,462,938 21,179,152 7,920,300 7,734,435

Beliefonte Centralb Deo.
Jan. 1 to Dec. 31 ...

4,422
43,949

4,022
35,127

1,658
15,563

1.118
9,770

Ohlo.Ind.&Louis.a.Nov.
Jan. 1 to Nov. SO...
July Ito Nov. 30....

338,038
3.788,467
1,761,737

360,622
3,532,480
1,814,656

121,104
1,352,285
670,286

138,052
1,314,367
756,833

OMo.Ter.Tran8f..b.Nov.
Jan. 1 to Nov. 30....
July Ito Nov. 30....

117,253
1,245,390
599,532

106,936
1,141,203
523,970

57,470
688,029
304,811

62,491
710,893
323,075

Roads.
CJolor'do Fuel&tron.Nov.

July 1 to Nov. 30
Cornw'll <fe Lehnn'n.Nov.

Jan. V 1-0 Nov. 30....
July 1 to Nov. 30

nmberland Val.b.Nov
Jan- 1 to Nov. 30

Oetron A Maoit'o.aNov.
Jan. 1 to Nov. 30
July 1 to Nov. 30

Evans. & Indian. b Nov.
Jan. 1 to Nov. 3<j

July 1 to Nov. 30
Evans. & T. H...b. Nov.

Jan. 1 to Nov. 30
July 1 to Nov. 30....

Ft.W.&Den.Cl V-.-Nov.
Jan. 1 to Nov. 30

Ft.Worth & Rio G. b Nov.
Jan. 1 to Nov. 3u....
July 1 to Nov. 30....

Illinois C entrai.a...Nov.
Jan- 1 to Nov. 3u...
July 1 to Nov. SO...

Indiana m.& la b.Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Kan.C. Mem. * B a.Nov.
Jan- 1 to Nov. 30...
July 1 to Nov. 30...,

Kan. City N orMi w..Nov.
Jan. 1 to Nov. 30

Kan. City South. . . aNov.
July 1 to Nov. 30 ..,

Kan. O. Sub. Belt.a Nov.
July 1 to Nov. 30....

Lowell Elec. Lt. Co.Nov.
Jan. 1 to Nov. 30...,
July 1 to Nov. 30...,

Msxloan NatloraL.Nov.
Jan. 1 to Nov. 30...,

Mexican Telepiione Nov.
Jan- 1 to Nov. 30
Mar. 1 to Nov. 30

Fasitlo Coast ro.a Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30

Paoifle Mail Nov.
Jan. 1 to Nov. 30 ...
May 1 to Nov. 30 ...

Plttsb'g&West'n.b.Oct.
Jan- 1 to Oct. 31
July 1 to Oct. 31

Slch. Fred. & Pot.. Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

South. Mo. & Arkb.Dec.
Jan. 1 to Dec. 31

Southern Paotflc. b.Nov.

. Oross Earnings. .

»

Aft fiarr ino' —
Current Frevious Current Previous
Tear, Tear. Tear, Tear.
9 % 9 9

13.960
259,713
105,826
90,231

911,466
5.'=),334

829,096
361,919
29,398

309,474
151,933

115,765
1,293,466
619,126
195,245

1,624,955

77,670
496,677
268,393

3,142,838

25,776
230.395
122,563
85,137

859,150
52,184
664,423
303,859
32,977

332,864
167,347
119,406

1,286,022
635,617
106,212

1,460,418
52.595

444,944
210,268

2,821,763
3i.4iv^,997 27,285.329
15,188,994 13,570,394

108,696
1,204,350
510.592
177,663

1.634,031
780,509

37,759
354,373

380,038
1,847,017

46,202
214,288
16.728

155,026
73,034

608,593
7,184,846

16.153
168,629
138,350
427,833

4,881, i96
2,428,483

261,301.
3,328,070
1,964,360

362,309
3,365,810
1,378,179

80,578
933,193
389,340
15,899
184,848

90,'il4
947,302
437,458
155,910

1,417,405
692,514
41.143

319,422
356.903

1,702,899

46.237
242.375

14,188
127,672
60,519

622.268

225.467
1,145,436

4.271
97,843
41,016
30,954

339,840
10,439

257,249
105,485
13.106
93,823
64.043

47,074
594.017
278,966
26,866

347,336
46,677

188,453
121,962

1,022,026
8,358.698
4,138,303

34,491
495,277
185.587
67,898

514,797
257,011

9,244
73,170

112,698
385,841
18,028
75,106

6,655
51,205
22,158

c290,25l

219,251
758,373
l.'s.OSe

120 765
65,641

28,989
301.183

8.103
228484
87.472
12.146

122.268
70,292
52,325

588,066
286,819
41,483

351,8*^3

30,038
179,072
94,785

1,027,349
8,549,813
4,140,907

21,749
324,182
124,883
61,141

398,563
211,6£0
12.484
67,664
44,546

370,349
10,537
76.122
6,167

47,294
21,255

c300,374
6,444,042 c3,381,394 c3, 100,410

13,462
140,153
116,323
477,020

4,766,496
2,417,649
403,840

3,180,548
2,226,015

321,599
2,8.50,698
1,245,149

75,439
850,401
368,230
12,239
130,666

5,833,812

7,181
75,890
61,707
90.645

1,089,926
535,249

t49,987
727.599
t409,4c0
132.2 '2

1,276,403
492,304
30,710

377,645
153,398
5,889
76,647

2,325.795

4.783
59,257
47,235

158,985
1,339,467
775,682
tl96,633

1,053,434
t714,599
101,025
973,551
397,236
25,268

336,288
159,515

4.714

2,328.6376,149,516
Jan- 1 to Nov. 30.... 59,560,621 55,730,471 20,951,240 20,530 839
July 1 to Nov. 3J.... 29,825,155 28,157,364 11,520,528 11,235,014

Yazoo & Miss. Val.a.Nov. 689,013 634,659 348,603 347,540
Jan- Ito Nov. 30.... 4,762.203 4,527,011 1,546,511 1,343.101
July Ito Nov. 30.... 2,448,763 2,374,750 956,062 986,661

a Net earnings here given are alter deducting taxes.

b Net earnings here given are before deducting taxes.

c Deduotlngother expenditures for repairs, replacements anc' genera
expenses, net income applicable to interest on bonds in November
was $105,234, against $133,120 last year, and from Jan. 1 to Nov.
30 $1,361,3 21. against $1,417,634. This is the result in Mexioan dollars
treated (according to the company's method of keeping ite accounts)
as equivalent to 80 cents in United States money—that Is, depreciation
beyond 20 per cent has already been allowed for.

t After deducting ''reserve fund for repairs of steamers" sur"
plus in November, 1900, was $20,872, against $167,518 in 1899»
and from May 1 to Nov. 30, 1900, there was a surplus of $205,645,
against $510,791 in 1899. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the English companies, i. e„ five per cent upon the
valae of the steamers.

Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c., with the surplus

above or deficit below those charges.

—Int., rentals, etc.—
Current Previous

. /-Bai. of NetEarn's.—
Current Previous

Roads,

Beliefonte Central. Dec.

Ind. m. & Iowa Nov.

Kan C. Mem. <fe B ..Nov.
July Ito Nov. 30....

South. Mo. & Ark... Dec.
Jan. 1 to Dec. 31

Tear.
9

Tear.
9

614 544
21,293 16,585

16,190
78,945

14,064
78,125

2,334
28,000

Tear.
9

Tear.
9

1.044 574
13,198 5,164

51,708
178,096

47.077
133,565

3,555
48,647

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

1

i\
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STREET RAILWAYS AND TRACTION COMPANIES.

OSOBS
Babninos.

Amerloan R'ye. Co. .

.

Atlanta Ky. A Power.
Blnghamton St. Ry..
Br'klyn Rap.Tr. Co. .

OhloaKo <fe Mil. Eleo..

Chicago Union Tract.
Oln. Newp. & Cov

—

OltyEloc. (Rome.Qa.)
Cleveland Electric t

.

Cleve. PalnBV. & E...
Oolambus (O.) Ry....
CoDBol. Trao. (Pitts.)

Dart.&W'port8t.Ry.
Denyer City Tram
Detroit Cltl'n8'8t.Ry.
Detroit Eleo. Ry....
Detroit Ft. Wayne
& BeUelsle

Total of all

Det. Roch. Ro.&L.O.
Dulnth-8ap. Tract.

)

Dulutb Ht. Ry J

Easton Coneol. Eleo.
Galveston City
Harrlsbarg Traction.
HerklmerMohawk II-

lon&F'kfortELRy.
Internat'l Traction—

(Buffalo)
JohnBtown Panfl. Ry.
Kingston City Ry

—

Lehigh Traction
Lorain 8t. Railway..
Lorain & Cleveland..
Los Angeles Tract.. .

.

AlasB. Eleo. Co.'a
Metro.(Elev.)Clilcago
Montreal Street Ry..
Muscatine St. Ry
NewburgSt. Ry
New Castle Traction.
New London St. Rv .

.

Norfolk Ry. & Light.
Northern Ohio Tract.
Norwalk Tramway .

.

OgdeuBburg St. Ry..
Olean St. Ry
Omaha &Conn. Blufi
Ry. A Bridge

Philadelphia Oomp'y
Pottsv'e Union Trac.
Railways Co.General
Richmond Traction..
Sacramento Electric
OaB<te Ry

Boranton Railway-.
Seattle Electric Co...
Southwest Mo. Elect.
Southern Ohio Tract.
Staten Island Eleo .

Terre Haute Elec.Co.
Toronto Ry.
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Tranap..
United Traction— )

Albany City I
United Tract. (Pitts.)
United Tract. (Prov.)
WUm.&N.CastleEleo.
Woroe8ter& Marl'b'h

Latest Gross Earnings.

Week orMo

November.
October...
November.
November.
November.
October...
November.
November.
November.
November.
October ..

November.
November.
November.
4thwk Dec
4thwk Dec

4thwk Dec
4thwk Dec
October...

November.

October...
August
November.

November.

November.
November.
November.
November.
Seprem'er.
November.
August
November.
December.
November.
November.
November.
November.
November.
November
V ovember.
Septem'er.
Noyember.
November.

October...
November.
Septem'er.
November.
Noyember.

November.
November.
Septem'er.
July.
November.
November.
November.
November.
November.
November.
November.

November.

November.
October...
October...
November.

Vur'nt
Tear.

548,603
68.300
13,615

942,018
9,781

683.043
63,007
3,000

174,734
10,925
85,677

235,546
7,450

109,768
40,019
16,199

6,218
62,466
8,356

37,159

21,438

26,830

4,691

233,935
15,524
4,429
8,109
7,829
6.378

14,692
401.709
137,655
146,923

6.915
6,533
7,149
3,554

129,904
34,533
8,450
1,679
3931

19,347
209,670
13,483
15,373
14,753

32,378
•48,110
97,331
22,912
22.887
13,342
21,228

1'28,.S49

239,714
19,016
^Ine.

103,810

153,656
194,628

5.977
4,921

Preri'us
Tear.

§46,095
64,156
12,554

939,877
7,598

679,040
60.089
2,821

154.045
9.193

76,216
216,095

7,211
94.163
34.923
12,997

5,364
53,284
1,626

32,845

22,317

'24,722

4,376

197,127
13,070
4,230
8,794
8,542
6 618

12,845
379,433

133,489
5,408
6,305
7,93b
3,308

30,104
30,832
7,599
1,554
3.842

21,372
172.740
11.896

16,126

30,340
*48,688
77.109
21,846
20,117
13,406
15,172

102.502
210,977
17,502

931

105,587

142,351
176,011

3,504
4,988

Jan. 1 to Latest Datt.

Current
Tear.

491,880
166,109

Previout
Tear.

440.132
151,411

131.065 77,215
6,138,779 6,075,886
718,357| 6,52,364
36,975

1,871,561
131,187
822,445

95,703
1.187,727
1,554,364
659,453

233,486
2,3.=j2,303

53.639

220,374
147,511
314,716

48,156

2, 4.",0,597
168.777
63,216

101,711
73.607
89 886

126,98.^
4,946,860
1,572,548

62.657
90,562

128,194
57,«65

424,180
387,494
61,820
20,4 S3
47,462

201,03^
2,206,579
109,527

188,929

340,799
501,163
786,093

270',i64
196,467

25,352
1.340,998
112,782

93,920
1,120,365
1,3«7.184
462,208

212,00S
2,041,400

157.445
286.685

41,439

2,226,155
13 6,958
61,835
96,946
72,14V!
86 282

105,615
4,511,021
1,427,812

55,304
82,580

1'23,698
52,988

379,006
329,744
57,738
20,725
43,040

177.333
1,647,565

98,567

159,052

298,935
476,139
617,748

226'742
190,861

1.357,200 1,191,163
2,582,536 2,286,164
231,480 209,342

§ Inc. 205, 902

1,215.699 1,158,142

1.537 0831,738,331
1,969,337

64.156

1,680,034

62,015

*P1gur68 from May 1 cover Scranton Railway, Soranton & Plttston,
ioranton & Oarbondale and Carbondale Railway.

t Strike in Cleveland in 1899.

t Decrease for November due to loss by fire of power station and
nearly all of company's cars.

i These are results for properties owned.

Street Railway Net Earnings.—The following table gives

the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street

railvtrajs, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
In the Chronicle of December 22, 1900. The next will

appear in the issue of January 19, 1901.

. dross Sarmvffs. .

.

Current Previous
Tear.

—Net Barninos.
Current Previous

Roads.
Internat'l rr. (Buff )Nov. 233,935
Stftten Isl. Eleo a..Nov. 13,342

Jan. 1 to Nov. 30.... 196,647
July 1 to Nov. 30 107,100

Terre H. Elec. Co. .Nov. 21,228
July 1 to Nov. 30 108,677

Tear.
%

Year. Tear.
%

197,127 114,841 97,394
13,40 5

190,861
101,606

2,826
48,912
41.942

def. 3,047
38,391
30,043

15,172
83,666

5,086
30.386

1,036
16,731

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

Roads.

Internat'l Tr. (Bifl )Nov.

—Int..rentals, etc. . ^Bal. of !fel Earn's.—
Current Previous Current Prernous
Tear. Tear. Tear. Tear,
$ $ $ $

80,940 74,745 33,901 22,649

ANNUAL REPORTS.
Index.—The index to reports published during the last

half of 1900 can be found by referring to the general index
in Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

Cleveland Akron & Colambug Rail nay.

(^For the year ending June 30, 1900. J
The report says in part

:

GENEK.vr,.—While there was an Increase in eamings from all sources
of $174,a07, or 1954 per cent, the expenses increased $i 99,^*53, or
31-16 per cent, thus making a deorea.se of $25,646, or 1 25 per cent,
in net earnings as compared with the preceding year. The increase in
expenses was mainly due to important and necessary repairs and re-
newals. To adjust the capital account ths board authorized the fur-
ther amount ot $205,233 to be credited that account and charged in-
come account, representing the estimated value of equipment de-
stroyed in previous years and not replaced.
NK'it Bo.VDS, Etc.—During the year arrangements were made for

the issuance of $1,800,000 new consolidated mongage bonds, to be
dated Aug. 1, 1900, maturing Aug. 1, 1940, bearing Interest at 4 per
cent per annum, to provlae funds for the retirement on Aug. 1, 1900,
of the equipment trust and second mortgage 6 per cent bonds, pay off
outstanding notes Issued for borrowed money, add safety appliances
to freight equipment and for future betterments.
Tbe car trust notes maturing during the year, aggr<^gating .*82,440,

were iiaid, and the last note of this series, due Aug. 1, 1900, for
$6,870. has since been paid, entitling the company to full ownership
of the 1,000 box cars acquired under " Car Trust Contract No. 84."
Expenditures aggregating $146,858 were charged to capital account

during the year.
189900. 1898-99. 1897-98.

Miles operated June 30 204 205 232
Earnings—

Freight $704,731 $574,428 $504,521
Passengers 261,507 228,2.=iO 221,550
Express, mail, car mileage, &c 100,041 89, '^94 137,931

Total earnings $1,066,279
.Expenses-

Maintenance of way, etc $144,852
Maintenance of equipment. 224,970
Conducting transportation 425,107
General 17,104
Taxes 29,610

Total expenses $841,643
Net earnings $224,636
Deduct—

Interest on funded debt $133,'^00
Interest on loans payable 24,6i4
Interest and principal oar trusts .

.

5,099
Betterments

$891,972 $364,002

$99,432
91,913

377,796
40,970
31,580

$641,691
$250,281

$133,800
28,985
9,725
2,489

$99,276
101,349
369,127
80,329
30,058

$680,13»
$188,863

$133,800
6,338

2,676

Total $163,543 $174,999
Surplus $61,093 $75,282

GENERAL BALANCE SHEET JUNE 30, 1900.

$142,814
$41,049

Assets-
Railway, equip., etc $7,092,«66
Car trust equipment...
Unmatured int., com.,

etc., on car trusts
Stock of Akron Union
Pass. Depot Co

Material-* and supplies.
Due by other comp's...
Station agts. & oond'rs.
Cash in transit
Cash with treasurer....
Gash with agts. for int..

Miscellaneous assets...
Balance, def. in assets.

6,586

284

60,000
100,200
78,086
18,784
9,318

37,010
2,965

19,116
1,028

Total
-V. 71, p. 390.

.$7,416,239

Liabilities—
Capital stock
Bonds due 1927
B'd.s[paidAng.l.l9n0].
Equip, trust obligai'ns.
Fund for freight cars..
Matured int. on bonds.
Accr'd int. funded debt
Kills payable
Current accounts
Due other companiea..
Misoel. liabilities

$4,OCO,000
1,800,000
730,000

6.870
51,514
2,965
4H,250

602,724
152,116
11,703
10,098

Total $7,416,239

Lehigh Valley Railroad.

('Report for the year ending Nov, 30, 1900.

J

The annual report will be given at length another week-
The income account shows :

1900. 1899.
Cross earnings— $ $

Coal traffic 9,413,472 9,553,950
Freight 9,659,172 8,236.505
Passengers 2,959,378 2,760,4<ll
Express and mail 399,728 397,695
Miscellaneous 617,5b2 621,950

1898.
$

8,436,392
7,571,978
2,718,859
402,959
612,351

1897.
$

8,560,418
7,403,471
2.672,547
36ti,667
556,064

Total gross 23,049,282 21,570,502 19,742,537 19,559,166
Operating expenses—

Maintenance of way 3,861,927 3,354,304 2,036.0tO 1,953,489
Maintenance of tquip'mt 4,738,193 3,504,350 3,126,027 2,936,864
Transportation 9,909,899 9,222,015 8,242,906 8,647,3tO
General 732,398 568,080 56S.3SS 595,451

Total oper. expenses 19,242,422 16,648,829 13,973,371 14,193,193
Net earnings 3,803,861 4,921.673 5.769.167 5,365.974
Proper, op. exp. to earns. (<3'«) GT^xe) (70-77) (7z*50)
Otber income 1,055,785 1.117,723 1,244,946 1,036,283

Total net Income 4,862,646 6,03^,401 7.014,112 6,402.263
Fixed charges 6,9 10,4 12 6,562,595 6,540,0il 6,299,593

Balance df.2,077,796 df 523,194 sr.474,101 Br.102,663

Note —The above statement Inc'.udts $325,700 interest for the Le-
high Valley Coal Co.. but not its gross and net earnlnss, the latter for
the late year showing a loss of $372,721 after deducting interest on
Snow Shoe and Del mo bonds, $32,560, but not the interest on the 6b
of 1893, whlob, as already said, is charged against the earnings of the
rallroaa. Contrastins with the loss of *372,72l this year, tliert' was
net Income in 1 898-99 of $40,730; in 1 897-8 there was a delloit of $442,-
158. The colliery improvements during the late yeir agi-'regated
$497,126; in 1898-99, $300,000; In 1897-a8, $70^643. iDeduoting
these the coal company had a deficit In 1899-00 of $:69,847; in
1898-99, $259,270; in 1897-98, $1,142,806.

The report says: "Included in the expenses of operation
under the head of ' maintenance of way and stractures," are

additions and betterments made during the year amounting
to $1,331,271. While this is $198,613 less than similar expen-

ditures for the previous year, the expenditures charged to

maintenance of equipment show an increase of |1, 006,840,
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a large part of this increase being due to the necessity of

charging all that portion of the principal of car trusts 'C
and ' D ' accrued during the past year to operating expenses.
As stated in the report for the previous year, when a point is

reached where these large expenditures against income can
he wisely reduced, better net results will be shown.

" The policy of the management in its expenditures has
been a continuance of that indicated in the annual reports of

previous years, with a view of promptly placing your prop-
erty in a position to move, at the lowest possible cost, tlie

traffic which offered. Owing to the falling oil of earnings in

the summer months of the past year a considerable portion
of the work under way was suspended during that time.
This it will be necessary to complete during the coming year,
and such additions will be made thereto as may be required
to bring the facilities of your railroad to a point which under
maximum conditions will ensure free and unimpeded move-
ment of traffic."—V. 71, p. 1311.

GENERAL INVESTMENT NEWS.
BAILBOADS. INCLUDING STREET ROADS.

Atchison Topeka & Santa Fe Ry.—Ptfrc/iase.—See Pecos
Valley & Northeastern Ry. below—V. 71, p. 1268.

Atlantic Higblands Red Banii & Long Branch Electric
Ry.—Sa/e.—This road, which has been in receiver's hands
since May, 1898, will be sold in foreclosure on Feb. 11 next.

—V. 66, p. 1043.

Benton Harbor & St. Josepli Electric Railway & Light
Co.

—

Consolidation.—See St. Joseph & Benton Harbor Elec-
tric Railway & Light Co.—V. 71, p. 1268.

Burlington Cedar Rapids & Northern B,j.—Decrease in
Extr jDit'idencf.—Asemiannual dividend of 2 p. c. and in ad-
dition an extra dividend of 1 per cent has bean declared, pay-
able Feb. 1, 1901, to stock of record Jan 10. The extra divi-

dend was 2 per cent semi-annually, both in 1899 and 1900.

In 1896 to 1898, inclusive, 4 per cent yearly, with no extra
distribution, was paid.—V. 71, p. 1219.

Central RB. of New Jersey,—ConiroZ Purchased by Read-
ing.—Just before the close of the Stock Exchange on Satur-
day, Jan. 5, J. P. Morgan & Co. announced that they had
bought a controlling interest in the company's stock, had
offered the control to the Reading Company and that the lat-

ter had accepted the proposition. As is well known. Presi-
dent J. Rogers Maxwell and George F. Baker and H. C. F.
Fahu' stock of the First National Bank and their associates

have heretofore owned or controlled a majority of the shares.
The price obtained by them is variously reported as from
below 150 to 170, about 160 being thought approximately cor-
rect.—V. 71, p. 1066.

Central Vermont Ry.

—

Supplemental Mortgage.—On Mon-
day the stockholders authorized the execution of a mortgage
supplemental to the mortgage of May 1, 1899, on the Routes
Point terminal, recently acquired. In May, 1900, an agree-
ment was executed with the O. & L. C. and Rutland- Cana-
dian companies providing for joint ownership of the bridge
across Lake Champlain and for a right of way through the
O. & L. C. yard to Rouses Point; it is these terminals
that have been placed under the aforesaid mortgage.—V. 73,

p. 44.

Chicago & Eastern Illinois RR.—Listed.—The New York
Stock Exchange has listed |1,000,000 additional pref. stock
and $1,000,000 additional common stock, making the total
amount of preferred listed to date $6,830,700 and of common
$7,197,800. The proceeds of the new issue have been and will
be used " to provide for the purchase of additional equip-
ment, for the construction of additional side and other
tracks, for the construction of additional terminal facilities

at Dclton, for the pavment of car trust notes of Chicago Pa-
ducah & Memphis RR,, for other betterments and additions
of a permanent character, and for general purposes."—V. 71,

p. 1219.

Chicago Milwaukee & St. Paul By.—JSwmors.-Nothing
authoritative has transpired during the week to explain the
sudden advance in the price of the company's stock, which
was noted in our last issue. President Hill of the Great
Northern has arrived in town, but his presence here, he says,
has no significance so far as railroad matters are concerned.
Most of the recent rumors he pronounces baseless, and where
they contain a grain of truth the exaggerations, he states,

overwhelm the facts. He admits, however, that he has pur-
chased some of the stock, but with no idea of getting control,
though some new traffic arrangements, he says, may be
entered into with the Great Northern. The general impres-
sion is that if nothing else is impending there have at least

been considerable purchases of a stock with a view to a com-
munity of interests among the roads in the Northwest.—V.
72, p. 44.

Chicago & North Western Rj.—Listed.—The New York
Stosk Exchange has listed §1,512,000 additional 3J^ per cent
general mortgage gold bonds of 1987, making the total
amount listed to date $11,507,000, and has authorized the
listing, from time to time, of $4,493,000 additional bonds, as
and when issued, in exchange for underlying bonds. The
amount of the 3^s, including such additional issues, shall

not exceed in the aggregate $16,000,000.

The following shows the bonds of the several classes

retired by the issue of 33^8 since the last listing (Dao. 9, 1898);

also the total thereof so retired to
still outstanding

:

1899-1900,
Exchanged.

date and the amounts

Chiotigo & MUw.'jwkee Ry. bonds
Penlns. RR. Co. of Mich, bonds..
Iowa Midland Kail way bonds. ..

Escanaba & Lake Sup. Ry. bonds.
Chlc.&N. W.Ry.lstM.(Iowadlv.)
do general con sol. gold. 2,432,000
do 2S.year debenture bonds
do sinking fund bondsof 1879 268,000

Wis. No. Ry. bonds (In sink, fund)

$1,000

l,o'82,6o6
145,000
619,000

Total
exchanged.
$l,7o0,O00

f 8,000
1,338,000
410.000

1.169,000
4,276,000
100,000
399,000
220,000

Still out-
standing.
None.
do.

$12,000
310,000
242,000

8,060,000
5,900,000

12,998,000
440,000

Making a total of $4,547,000 $9,680,000 $27,962,000

The $9 680,000 of 3i^«i issued to retire the bonds exchanged
as above, with $2,000,U00 originally issued out of the $4 000,-
000 reserved as an initial issue, make $11,680,000, of which
19,995,000 have heretofore been listed. During the last three
years the trustee has delivered to the company $1,000,000 of
bonds each j'^ear, amounting to $3,000,000 of 3)^8 on account
of permanent improvements of or additions made to the
property, including equipment. These $3,000,000 of bonds
are in the treasury of the company.—V. 71, p. 1012.

rhoctaw Oklahoma & (Julf RR.

—

Listed in Philadelphia.
—The Philadelphia Stock Exchange has listed $279,650 addi-
tional common and §81,050 additional preferred stock.—V.
71, p. 1268. ,

Cincinnati Jackson & Mackinaw Ry.—Sale Postponed.—
The sale of securities advertised for account of the Reorgan-
ization Committee has been postponed till Jan. 30. Blair &
Price, attorneys, 80 Broadway, N. Y., as representatives of
interests in the property, secured a temporary injunction
restraining the sale. The matter will come up for a nearing
on Monday, the 21st. The litigants object to the amount of
the proposed assessment on the bonds to pay off receiver's
certificates and debt incurred in acquiring a portion of the
property.—V. 71, p. 1119.

Cincinnati Street Railway.— Prqposefi Lease.—A syndi-
cate said to include the Whitney-EIkins-Widener interests are
negotiating for the control of this property and are expected
to lease it for forty-six years, the unexpired term of the com-
pany's franchise, at a rental which, it is said, may pay 5 per
cent on the stock for 1901, 514' per cent for 1902, 53^ per cent
for 1903, 5% per cent for 1904 and thereafter 6 per cent.
The same syndicate is said to be seeking to acquire the Cin-
cinnati Newport & Covington Street Ry.—V. 71, p. 1120.

Cleveland Cincinnati Chicago & St. Louis Ry.

—

Control.
—See Lake Shore & Michigan Southern Ry. below.—V. 71,

p. 1269, 1219.

Cleveland & Pittsburg RR.—Listed,—The New York
Stock Exchange has listed $828,000 general mortgage 33^-per-
cent guarauteed gold bonds, series D, of 1950, for |l,000
each, Nos. 8,001 to 8,828, inclusive. These bonds were issued
to the Pennsylvania RR. Co., lessee, on account of improve-
ments and additions to Dec. 31, 1899. The total amount of
series D bonds authorized is $2,000,000, the bonds being dated
Aug. 1, 1900, and due Aug. 1, 1950, interest payable Feb. 1

and Aug. 1.—V. 70, p. 1046.

Colorado & Southern Ry.

—

Annual Dividend.—A. divi-

dend of 2 per cent on the first preferred stock was declared
on Thursday, payable Feb. 14 out of the earnings of 1900 to
stock of record Jan. 31. This is the same amount as was paid
a year ago.—V. 71, p. 599.

Connecticut River RR.—Sale of Stock.—The 503 shares of
stock recently authorized were sold at auction on Jan. 3 at
$275 per share to Parkinson & Burr.—V. 71, p. 1269.

Columbus Wellston & Southern RR.—.Bonds—The share-
holders have authorized $2,000,000 in bonds to complete the
road south to Wellston and north to Columbus,—V. 70, p.
450.

Delaware & Hudson Co.

—

Rise in Stock.—The recent large
advance in the price of the company's stock has been accom-
panied by a renewal of the old report that the road is to be
leased to the New York Central, and also by talk of pur-
chases for control in the interest of the allied coal roads.
The 'New York News Bureau" on Thursday said:

J. P. Morgan denied explicitly yesterday that he was buying or had
secured control of the Delaware & Hudgon Co. or the New York
Ontario & Western. The statement of this Bureau on Tuesday that a
large block of Delaware & Hudson stock had chang.^d hands at private
sale, and that the knowledge of it inspired the first sharp advance In
the price of the stock, has been fully oontirmed. The seller was one of
the leading financial Institutions of this city, which has held the stock
for investment for many years and has been one of the largest
owners. The buyers have every reason to keep their Identity and pur-
pose secret, at least for the present, but there is no reason whatever to
alter the statement that the purchase was a step toward securing con-
trol, an end toward which they have been working for a long time.

Yesterday the same authority stated that the interests

which purchased a block of .stock earlier in the week had
acquired another block from a prominent financial institution.

Dividend Increased.—At a meeting yesterday the directors

fixed the dividend rate for the year 1901 at 7 per cent, the
same rate as during the years 1839-1896, both inclusive.

From 1897 to 1900 only 5 per cent per annum was paid.—V.
72, p. 44.

Dominion Atlantic Railway.—iVei« Securities Authorized,
—At a meeting in London on Dae. 14, the shareholders auth-
orized the borrowing of £100,000 on the security of the com-
pany's ships, and also the issue of the balance, £90,000, of the
4 per cent debenture stock, if thought advisable in the fu-

ture. Loans far £65,000, made to pay the balance for the
building of the ships, fall due this year. The company's offer
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of $a50,(J00 for the Yarmouth Steamship Co., which operates
therivallineof vessels to Boston, was refused.—V. 71, p. 84.

East Loaisiana RR.

—

Purchase.—At New Orleans on Jan.
4 Frank B. Hayne of the cotton firm of Vincent & Hayne
and the administrator of the estate of the late Capt. Poit-
event bought out the interest of Capt. Joseph A. Favre in

the Poitevent & Favre Lumber Co. and his holdings in the
East Louisiana RR. The purchase, it is ttated, gives the
Poitevent estate absolute control of the railroad, which ex-

tends from Pearl River to Covington, La., 25 miles, with
branch to Mandeville, 11 miles. Trackage of 36 miles over
the New Orleans & Northeastern gives the road entrance
into New Orleans.

Filchburg & Leominster Street Railway.—Aetw Bends.—
The company has applied to the Massachusetts Railroad
Commission for authority to issue $300,000 twenty-year 43^^

per cent bonds.—V. 70, p. 1349.

Fort Scott Consolidated Supply Co.—Consolidation.—
This company, a consolidation cf the Fort Scott Electric
Light & Power, the Citizens' Street Ry. and the Fort Scott
Steam Heating companies, with if350,000 stock, began opera-
tions on Jan. 2 last. The officeis are: Grant Hornaday,
President; C F. Martin, Vice-President; F. A, Hornaday,
Secretary; F. D. Martin, Treasurer. The directors ar*':

Messrs. G. Hornaday, C. F. Martin. F, A. Hornaday, E. C,
Gates, Cbas. H. Gardiner and C. R. Messenger.

Galveston City ILj.—3Iortgage.—This rforganized com-
pany has filed a mortgage to the Guaranty Trust Co. of New
York, as trustee, to secure an issue of $600,000 forty-year 5

per cent bonds. The proceeds, it is stated, will be used in
the reconstruction of the property destroyed by the storm,
including the rebuilding of the power house, laying about
10 miles cf new rails and stringing 13 miles of copper wire.
—V. 71, p. 1311.

Hockinjr Valley Uj.—Listed.—The New York Stock Ex-
change has listed $162,000 additional first consolidated mort-
gage one- hundred-year 4^4 per cent gold bonds of 1999,
making the total amount listed to date $9,270,000. The pro-
ceeds of $101,000 of these additional bonds are to be used
only to retire car-truet obligations of the Columbus Hock-
ing Valley & Toledo Railway and of $61,000 thereof to reim-
burse the company for the purchase of $4,000 bonds of the
Ohio Land & Railway Co. and $347,TOO preferred and $345,-
100 common stock of the Sunday Creek Coal Co. (see official

statement, V. 56, p. 503), a majority of the stock of the last-

named company being now owned by the Hocking Valley
Ry.—V. 71, p. 863.

Indiana Illinois & Iowa UB,.—Bonds Offered.—Red-
mond, Kerr & Co. and Lee, Higginson & Co. cfftr for sub-
scription at 971^ and interest $4,500,000 of the company's
new first mortgage 4 per cent 50-year gold bonds, a first and
only lien on the entire property. See the advertisement on
another page. The annual renort for the year ended June 30,
1900, was cited at length in V. 71, p. 1309. See V. 71, p, 1269.

International & Great Northern RU.—Acquisition.—The
Houston Oak Lawn <te Magnolia Park Ry., about six miles in
length, extending from Fannin St. on Commerce Ave.,
Houston, to Magnolia Park, has been purchased for or in the
interest cf the International & Great Northern for $40,000
cash—V. 71, p. 1220.

Lake Shore & Michigan Southern Rj.—Stock Held.—
Treasurer George S. Prince of the New York Certral &
Hudson River RR. Co. confirms our understanding that bis
company has turned over all its holdings of stock in the
Cleveland Cincinnati Chicago & St. Louis, as well as in the
Lake Erie & Western, to the Lake Shore & Michigan South-
ern. The recent statement of the last named company (V.
71, p. 1267) shows its holdings in the Big Four (C. C. C. &
St. L.) to consist of $11,225,400 common stock. This amount,
in connection with the private holding in common and pre
ferred shares of the Vanderbilt family, are understood to
constitute a majority of the Big Four's entire share capital.
—V. 71, p. 1311. 1269.

Lake Street Elevated RR.—Annual Statement.—The re-
port presented at the annual meeting this week, it is stated,
showed gross earnings for 190O of $757,954, contrasting with
$697,513 in 1899; increase, $60,441; net, $379,293, against $365,-
960; inciease, $13,333. Steps are being taken to dissolve the
voting trust.—V. 71, p. 1167.

Larchmont Horse Rai\yv&j.—Increase of Stock.—The New
York State Railroad Commission has authorized the com-
pany to operate its road by overhead trolley, and to increase
its capital stock from $25,000 to $iO0,C00.

Lehigh Valley RR.—Purchase of Additional Stock by
Morgan Drexel hiterests.—The Morgan-Dresel interests,
which in l!r99 purchased at $25 and $37 50 per share (par $r)0

each), under an option obtained in 1897, one-half (about
75,000 shares) of the Packer holdings in the stock of the
company, has acquired at a price not made .public the re-
mainder of those holdings, together with the stock held by
Lehigh University. It is understood that with this additional
holding the Morgan-Drexel interest are in practical control
and the fact will app.-ar at the annual meeting next Tuesday.
Avnual Report.—The annual report will be found on p;!ge

85. Fuller extracts from the report will be given next week
Vtce-President Besigns. — First Vice President John B

Garrett has resigned, in order, it is said, to take up educa-
tional and philanthropic work.— V. 71, p. 1311.

Louisiana Southern Ry.—Control —According to reports
from New Orleans, the United Railway Trading Co. of Eng-
land has acquired the Kenilsworth Sugar Estates, Limited,
and a controlling interest in the Louisiana Southern Ry. The
price p'3id for the Kenilsworth properties— 10,000 acres of fine
sugar land and a costly refinery—it is said was $1,680,000.

Louisville & Nashville RR.

—

Dividend Increased.—A semi-
annual dividend of 2% P^ r cent, an increase of 3^ per cent,
was declared on Thursday, payable Feb. 11 to stock of record
Jan. 28. During the year 1899 there was paid in all 4^er
cent, as against 31^ per cent in 18if9. From li;9i to 1898 no
distributions were made to the shareholders.
Earnings,—For the half-year ending Dec, 31, partly esti-

mated :

e 7no/i. ClroM. Net. Other inc. Charges. Balayxee.
1900 $14,290.77.3 $.'i,17!S.353 $3(54,099 .$3,236,212 $:^,3(i3,^40

1899 14,127,419 4,923,289 264,622 3,080,709 2,107.202

Deducting dividend of 2i< per cent, $1,320,000 in 19C0,
against 2 per cent, $1,056, 000," in 1890, leaves surplus for the
half-year of .Si983,240, against $1,051,203 in 1899.—V. 71, p. 1220.

Lowell & Boston Street Railway.

—

New Enterpt ise.—The
following has been sent us:

This new Intemrban Bystem, which is belof; developed between Bos-
ton and Lowell, Mass., by way of Woburn, Burlii gton and Billenca,
has obtHlned all its franchises, and contracts are now beinK let which
will Insure its construction by June 1. There will be about 15 reilles

of track constructed this year and the remaining extensionB will be
made as soon as possible after the operation cormnences in the sum-
mer. For some years there has been a great need of rapid street
railway iransportation from Lowell to Boston, but this was nevtr ob-
tained until last summer when the Lexington & Boston Street Ry. Co.
flrsteuccessfully united the two cities. Since then traffic has so greatly
increased that a more direct and rapid route has become lecessary,,
which the Lowell <fc Boston St. Ry. affords. This not only is much
shorter than any other line, now in existence, but i» the ehortest that
possibly can be.built; it extends along the great Boston and Lowell
turnpike.

Messrs. C. S. Cummings & Co., of Boston, are interested.

Minneapolis & St. Lonis RR.—Humors.—Among the
many rumors current during the week has been one that the
Illinois Central and the Rock Island are both endeavoring to
purchase control of the Minneapolis & St. Louis and the
Iowa Central. -V. 71, p. 1220.

Missouri Pacific Ry.

—

Earnings,—The 'price of the com-
pany's shares has advanced sharply of late, on expectations
of a resumption of dividends. As bearing on the probability
of this, the "New York News Bureau" calls attention to the
fact that by the acquisition of the Texas & Pacific second
income bonds all the surplus earnings of the Texas & Pacific
over the inteiest on the first mortgage bonds up to .$1,100,000

goes to the Missouri Pacific income account. The increases
in gross earnings for the month of December and the calen-
dar year 1900 were as follows :

Increate in gross earnings. December. Tear 1900.
Missouri Pacitlo, Inoldlng Central Branch. $359,000 $2,451 ,000
Texas & Pacittc 363,0U0 1,339,000

Total $722,000 $3,820,000

In view of the fact that in 1893 the Missouri Pacific income
account was charged with over $1,000,000 additions to prop-
erty and $936,000 of commissions and premiums paid, the
result of the above increase in gross earnings, it is sug-
gested, should be a showing of at least 8 per cent on the
stock for the year 19C0. A statement of the gross and net
earnings of the Texas & Pacific is given below under the
caption of that company.
The strength of the stock has also been aided by vague ru-

mors of a possible consolidation of the Southwestern roade.
—V. 71, p. 1121, 1067.

Nashville Chattanooga & St. Louis Ry.—Listed.—The
N. Y. Stock Exchange has listed $1,159,000 additional first

consolidated mortgage 5 per cent gold bonds of 1928, making
the total amount listed to date $7,412,000. Of these addi-
tional bonds $1,134,000 are issued in place of sundry bonds
paid Jan. 1, 1901, as follows: $1,000,000 second mortgage
bonds; $20,000 Tracy City Branch bonds; $114,000 NashvUle
Chattanooga & St. Louis Railway Bon Air Branch bonds.

—

V. 71, p. 1220.

New Castle & ShenangoValleyRR.—J/erflred.—See Sharon
Ry. below.

New York Ontario & Western Rj.—Lisfed.—The New
York Stock Exchange has listed $1,500,000 additional refund-
ing mortgage 4 p. c. lOO-year gold bonds of 19^3, making the
amount listed to date $16,937,000. Of the $6,500,000 of bocds
reserved under the mortgage for improvements. $3,t9t,000

have been certified as follows : For eiiuipment, $1,757,141;

for stations, yards, rights of way, coal terminals, sidings, ex-

tensions of mine branches and other betterments, exclusive

cf equipment, $1,617,130. The bonds now listed are part of

this )f3,604,OCO, leaving thereof unlisted and in the treasury
bonds to the amount of $257,000.
Rumors —See Delaware & Hudson Co. above.
Gold Notes Offered —Ki\hn, Loeb & Co. offer for subscrip-

tion on a basis to yield 4^^ per cent per annum for the aver-

age running period of the'notes, equaling a price cf 103 per

cent, $3,000,000 of the company's 5 per cent sinking fund

first lien gold notes. The notes are dated Dee. 1, 19^0. at

d

mature by semi-annual instalments from ISOl to 1915. They
are secured by first mortgage upon important coal properties

in the Scranton district recently acquired at a cost of about

$6,000,000. and are the direct obligation of the railway com-

pany, which in the last Mscal year earred over and above .all

interest, rentals, etc., a surplus of |S59,024. See further
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particulars in the advertisement on another page; see also

V.71, p. 1311, 1270.

Northern Ohio Traction.—Bonds Offered.—E. O. McNair
& Co., 203 Ellicott Square, Buffalo, N. Y., are offering a
block of this company's 20-year 5 per cent gold bonds, dated
July 1, 1899. The road runs from the business centre of

Cleveland to Akron, Ohio, and is being extended to Barber-
ton, Ohio, an important manufacturing town, the population
served being, it is stated, about 450,000.—V. 70, p. 176.

Northern Pacific Rj.— Listed.—The New York Stock
Exchange has listed 84,118,500 additional prior lien 4 per
cent gold bonds of 1997, making the total amount listed to

date 194,007,500. The additional bonds have been sold for

the following purposes:

New oonstnictlon, equlDment, etc., for the calendar years
1S99 and 1900, *1,500,0C0 for each year $3,000,000

For like amount of Mo. Div. bonds redeemed by sink. fund. 7,000
For general flrst mortgage bonds of N< rthern Paciflo RR.
exchanged and drawn for sinking fund 1,844.000

For like amount of bonds of Western RR. of Minn., exoh'd. 50,COO

Total $4,901,000
Less bonds canceled by the Trustee by purchase In accord-
ance with Aitlole 1. Section 3 (c) $782,500

Northern Pacific Rj.—Exchange of Voting Trust Cer-

tificates.—J. P. Morgan & Co. urge holders of preferred
stock trust certificates to present the same for exchange for

stock before Feb. 15 cexc. after which day all preferred
stock trust certificates that have not been exchanged will

have to be presented for stamping before the dividend pay-
able March 5 can be paid. See advertisement on page ix.

—

V. 71, p. 1311.

Pecos Valley & Northeastern Ry.

—

Atchison Ownership.—
We have confirmed officially the report that the Atchison
Topeka & Santa Fe, which aided in the construction of the
Pecos Valley & Northeastern, has purchased a controlling
ioterest in the stock. The road extends from Pecos City,

Texas, to a junction with the Atchison at Amarillo, 372
miles. Reference to the Atchison map in our Investors'
Supplement will show that the building of comparatively
two small pieces of road from Roswell to Albuquerque and
from San Angelo to Pecos, would give the Atchison two new
through lines from Kansas City and Galveston.
The Pecos Valley, it is officially stated, will be operated in-

dependently for the present, and there will be no change in
the bonds-V. 71, p. 1311.

Pennsylvania RR.

—

Increase of Stock.—The stockholders
will on March 12 next vote upon the questions of accepting
the new constitution, increasing the capital stock and "other
appropriate subjects."
As is well known, the company has exhausted its limit of

authorized capital stock, viz., $151,700,000, which has all

been issued, and the new stock will be used to pay off the
notes and floating debt incurred on account of the most re-

cent acquisitions of the company, the Long Island, Western
New York & Pennsylvania, etc. (See V. 70, p. 9i6.) What
the amount of the new stock will be cannot yet be ascer-
tained.—V. 72, p. 45.

Pere Marquette RR.—Guaranteed Bonds.—See Saginaw
Tuscola & Huron RR, below.—V. 72, p. 45.

Port Chester Street Railway.—Bo«ds.—The New York
State Railroad Commission has approved the company's
proposition to issue first mortgage bonds for |200,CO0.— V. 71,

p. 1121.

(Quebec Central Ry.—Purc/iase.—A press dispatch an-
nounces the purchase of the Temiscouata Ry., Riviere du
Loup to Edmunston, N. B,, 81 miles, with branch 32 miles,
and says it is proposed to build a connecting link from Levis
to Riviere, shortening the distance between Quebec and St.
John, N. B., 120 miles.— V. 71, p. 698.

Rutland.—iea&e.—See Rutland & Noyan RR. below.—V.
71, p. 1270.

Rutland & Noyan RR.

—

Mortgage—Lease.—The share-
holders will vote Jan. 15 on propositions to build the road,
to issue $100,000 bonds and to lease the property to the Rut-
land RR.
Saginaw Tuscola & Huron RR.— Listed.—The New York

Stock Exchange has listed the $1,000,000 fir.st mortgapre 4 per
cent gold bonds guaranteed by the Pere Marquette RR. Co.
—V. 71, p. 30.

St. Joseph & Benton Harbor Electric Railway & Light
Co.

—

Consolidation.—President W. Worth Bean recently
purchased the plant of the St. Joseph & Benton Harbor
Street Railway Co, for |1 and other consideration And
merged it with the Benton Harbor & St. Joseph Electric
Railway & Light Co., which he already owned, under the
title, it is understood, of the St. Joseph & Benton Harbor
Electric Railway & Light Co. The Benton Harbor & St.
Joseph Electric Railway & Light Co. was formed Oct, 11,
1900, by consolidation of the Benton Harbor & Eastman
Springs Electric Railway Co. and the Benton Harbor & St,
Joseph Electric Light Co. The St. Joseph & Benton Harbor
Street Railway Co. has practically e:one into liquidation.
W. H Hull is Secretary and Treasurer of the consolidated
company,—V. 71, p. 1268.

St. Louis Southwestern Ry.—PurcTiase.—See Stuttgart &
Arkansas River RR, below.—V. 71, p. 809.

Savannah Florida & Western Rj.—Annual Dividend.—
A dividend of i}4 P^r cent was declared this week, contrast-
ing with 114 per cent in January, 1900; 2 per cent in 1899. In

1897 and 1898 no dividends were paidj from 1891 to 1896 the
rate ranged from 2 to 6 per cent.—V. 70, p. 1293.

Seaboard Air Line Rj.-Status.-'E^. St. John, Vice-Presi-
dent and General Manager, has tendered his resignation to
take effect on Jan. 15, Rumors of a closer affiliation of traf-
fic interests between the Seaboard and the Southern Railway
of late have become more and more common, and the retire-
ment of Mr. St. John, who has been identified with the ag-
gressive policy of the Seaboard, is thought, therefore, by
many to have more than ordinary significance.—V.71, p. 1167.

Sharon Rj.—Consolidation—New Lease—Stock Ofered.—
This company has absorbed by consolidation the New
Castle & Sherango Valley RR , 17 miles in length, un-
der agreement of Nov. 20, 1900, and has increased its capital
stock from $500,000 to $800,000, of which $657,500 is outstand-
ing. The consolidated road, which extends from Pymattm-
ing, Pa., via Sharon, to New Castle, about 34 miles, has been
leased to the Erie RR for 900 years, from Dec. 1, 1900 (the
old 90-year leases to that company having been canceled),
for interest on all bonds and 6 per cent on all stock at any
time outstanding, dividends being payable March 1 and S^pt.
1 yearly. The two old issues of bonds, aggregating $414,000,
remain outstanding. On a previous page will be found the
offering of Street, Wykes & Co., 44 Wall St., New York, of
3,376 shares of the stock at $70 per $50-8hare, netting about
4 30 per cent, free of taxes.

South Jersey Gas, Electric & Traction Co.—Consolida-
tion.—The following officers are announced:
Colonel Ajithony R. Kuser of Newark, President; W. J. Bradley of

Camden, Vice-President; Senator Thomas N, McCarter Jr., Treasurer,
and Forrest F. Dryden of Newark, Secretary.

The Trenton Gas & Electric Light (V. 69, p. 29) has now
definitely agreed to take part in the merger. The author-
ized capital stock of the new company is $6,000,000, and an
issue of bonds (.$6,OOC>,000 authorized) is reported to have
been underwiitten.—See V. 71, p. 603, 1270.

Stuttgart & Arkansas River RR.—Sold.—At the re-sale at
Stuttgart on Jan. 3 the road was purchased by the St. Louis
Southwestern Ry. for $40,050.—V. 71, p. 1121.

Texas & Pacific Railway.—Listed.—The New York Stock
Exchange has listed $77,000 additional first mortgage 5 per
cent gold bonds, making the total amount listed to date
$21,822,000. The $77,000 bonds take the place of 877,000 of
the Eastern Division bonds drawn for the sinking fund,
which leaves outstanding at this date $3,178,000 of the latter

issue. During the year 1900 the company created $567,554
of car trust obligations, a portion of which was to be re-

tired in December last.

Earnings.—The results for the ten months ended Oct. 31,

1900, compare as follows ;

TEN MONTHS' EAENrNGS JAN. 1 TO OOT. 31, 1900.
,

—

Permile of road.—

>

Gross earns. Net earns.
$4,816 $1,331
4,360 1,151

Orosseamivgs.
1900 $7,241,106
1899 6,505.642

Net earnings.
$2,014,600
1.717,134

$455 $180Increase 19n0. $785,464 $297,466
—V, 71, p. 699,

Third Avenue RR.—Quarterly.—Eskmings for the quarter
ended Sept, 30 were:
3 mos. end. Gross Net Other Interest, Balance,
Sepl.30. earnings, eartiings. income, taxes, etc. sur. ordef.

190n $566,7.->3 $266,040 $23,916 $440,824 def.$150,867
1899 572,620 221,034 22,186 92,394 sur, 150,827

ilir, Harfs Stock,—The syndicate has delivered the stock
called ior by Mr. Hart under his option, but to do so, it is

said, purchases in the open market were necessary. See V.
71, p, 1312, 1168.

Toledo St. Louis & Kansas City RR.—Receiver Discharged-
—Judge Thompson, of the United States Circuit Court at St.

Louis, Mo., has signed an order discharging Samuel Hunt as

receiver of the company,— V. 71, p, 751.

Union Elevated RR. of Chicago.—i^atJ6ra&?e DfCJ^on.—
Judge Baker at Chicago on Jan. 5, in the suit of the owners
of the Monadnock Building against the company for dam-
ages from the elevated structure, sustained the demurrer of

the company, contending that the declaration did not set up
a sufficient cause of action to warrant the court in permit-
ting the case to be tried. The plaintiffs are allowed thirty

days in which to amend their complaint, slating the specific

material damages incurred. Also, m the euit of one Mrs.
Alduch, for idamages to her property at No. 270 "West Ad-
ams Street, the company here operating on private property,

the jury, as instructed by Judge Baker, returned a verdict

in favor of the defendant.—V. 70, p. 585.

Union Pacific Fy.—jR^mors.—Rumors have been current
again this week in conrection with the activity in the stock
that the road is to be brought into closer relations with the

Chicago & North Western and other Vanderbilt lines through
a community of interests in the two properties.—V. 71, p.

980, 966,

Wheeling Traction Co.—In Possession.—On Jan. 1, 1901,

was filed at Wheeling a deed transferring to this new com-
pany the property of the former Wheeling Ry., Bsllaire

Bridgeport & Martin's Ferry Ry. and Moundsville Bsnwood &
Wheeling Ry, companies; also the leasehold in the Citizens'

Railway.
Mortgage.—The company has filed a mortgage to the West-

ern Reserve Trust Company of Cleveland, O., as trustee, to

secure $2,500,000 thirty-year 5 per cent bonds.— V. 71, p. 1163.
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INDUSTRIAL. GAS AND MISCELLANEOUS.
American Palace Car Co.

—

Decision.—Jaatice Baffiogton
of the United States Court of Appeals at Newark on Dec. 29
rendered a decision against the plaintiffs and in favor of the
American Palace Car Co. of New .Jersey, in the suit brought
by Brycn A. Eldred and the minority stockholders of the
Maine companv of the same name to restrain the New Jer-
sey Company from absorbing the Maine concern. By the
decision the injunction granted by Judge Kirkpatrick is Fet

aeide atd the complaint is dismissed.— (See Vol. 69, p. 284 )

American Pnenmatic Seryice Co.

—

Report of Committee.
—The report of the Search Committee is mentioned under
"Tubular Dispatch Co." below.—V. 71, p. 1166.

American Sheet Steel Co.

—

ConsolidaHon.—A press dis-

patch from London reports that negotiations are pending in
that city, with some possibility of success, for the consolida-
tion of the following companies :

Canadian Steel Co., I..ake Superior Power Co., American Sheet Steel
Co., OtiB Steel Co., Pittsburg Steel Co.. Wellman-Seaver Co. of Cleve-
land and several English concerns.—V. 71, p. 1312.

American Smelting & Reflniug'.—Ca/Zed Bonds.— Seventy-
two first mortgage 6 per cent bonds of the Omaha & Grant
Smelting Co. have been drawn for the sinking fund and will
be paid at the Central Trust Co. on and after March 1, 1901,

at 105 and accrued interest.—V. 71, p 1271.

American Sugar Refining: Co.

—

Annual Meeting.—At the
annual meeting in Jersey City on Wednesday President
Havemeyer said:

Al and prior to the annual meeting of 1900 stockholders liad an
opportunity of acting upon the business polioywhichhad been ariop'ed
by tha directors. That policy bad been carefully considered and was
deliberately resolved upon, and the dlrfctora were gratilled that it

met with the approval of the stockholders. In a general way It id ay
be stated that the policy has been to keep the company strong to meet
any and every emergency that might arise. The directors thought
that this was wise at the time. Hubsequenr, events have confirmed
their .judgment. During the year It seemed opportune in selliig to
make an Increase In the margin between raw and refined. This was
done. In this action, and in all the actions which have been taken by
the directors, they have proceeded upon the belief that it was in the
Interest of the company and of the business to be satisfied with a
moderate pr( fit, ro keep the plant in tne best possible condition and
to strengthen the company by the acquisition of appliances which are
essential to the economical conduct of the business.

The stockholders confirmed and ratified the action of the
directors.—V. 71, p, 1168, 914.

American (Bell) Telephone & Telegraph Co.—Output of
Telephones.—The following statement is published showing
the increase in the number of instruments in use by the com-
pany and its licensees during the year ending Dec. 20 last

:

^Mo. end. Dec 20-n ^Dec. 21 to Per. 20—.
1800. 1899. 1899-00. 11-93 99.

Gross output 63,196 53,194 6HH,<)66 6H,909
Returned 23,693 23,391 311,645 206,654

Net output 39,603 29,803 372,311 455,255
Total instruments in nee Dec. 20, 1900, 1,953,816, against

1,580,505 in 1899 ; increa«e, 372,311.
Deal—See Erie Telegraph & Telephone Co. below—V. 72

p. 45.

American Tln-Plate Co.—Purchase.—The company, it is

reported, has purchased for $500,000 the tin plant of the
Champion Iron & Steel Co. of Muskegon, Mich,~V. 71, p. 751.

Anthracite Coal Co.

—

Increase of Stock,—The shareholders
have voted to increase the capital stock from $1,000,000 to
11,500,000, to provide for the building of railroad connections
and for other facilities.—V. 71, p. 1014.

Birmingham Realty Co.—New President.—A. L FuUen-
wider bas been elected President to succeed William Halls
Jr., who resigned and was elected Vice-President. The an-
nual report shows receipts from sales of real estate, $113,000,
and from rent and other resources, $33,000.—"V. 71, p. 700.

Boston Electric Light Co.—Lease ^u</iorized.—The share-
holders on Jan. 7 voted to leafe the property, as suggested
by J. P. Morgan & Co., at an annual rental of 10 per cent on
the $3,000,0 capital stock, the term of the lease, however,
not to exceed 99 years. A circular says:
An offer to lease the property of the Edison Electric Illuminating

Co. of Boston has also been made by the same parties to the stock-
holders of that company, who are expected to vote to accept the
same. It is not intended to execute a lease of the property of the Bos-
ton Co.unless a lease of the Edison Co. is made at the same time. The
presidents of both the present companies have been asked, and have
consented, to act as managers of the busines's of th^ new organiza-
tion jointly. Thi.s lease, if agreed upon, -will be to an organization
wlthacashcapltalof $3,651,100, and a "right" will attach to each
Share In the present companies to subscribe to one half a share in the
new lessee organization. These new shares will be 5 per cent cumu-
lative preferred shares, with a right to further participate In earn-
ings under certain conditions.

In response to a stockholder's inquiry, it wa? stated that at
least a, part of the $3,650,000 to be derived from the new
stock issue would "be used in acquiring stock of companies
in other New England cilies and in effecting other consoli-
dations" The last annual reports of the Boston and Edison
companies, respectively, will be found in V. 71. p, 280, 912.
The cffer to the Edieon Electric Illuminating Co. is reported
unofficially as a guaranty of 11}^ per cent on the capital
stock. Doubt has been expressed whether the Edison Com-
pany would accept this ottVr, and yesterday Governor Crane
sent to the Mass'achusetts Legislature a protest against the
consolidation, addressed to him by the State Gas & Electric
Light Commission.—V. 73, p, 45.

Cambria Steel Co.—iJepo;^—The annual report, it is
stated, shows gross profits for the year, $3,943,258; rental

and inventory guaranty account, including depreciation,
$S50,871; net incom?, $3/92,387; dividends paid, $2 .560 000;
balance carried to surplus account, $532,387; total surplus
Oct. 31, 1900, $1,735,517. The expenditures for new prop-
erty and plants during the year are said to have aggregated
$2,441,417,—V. 71, p. 1312.

Canada Fnrniture Manufacturers, Ltd.

—

ConsolidaiAon.
—This company, it is stated, has been organized, with §3,-
OOO.OCO capital stock, of which $2,000,000 is 7 per cent pre-
ferred, as a consolidation of the following properties:

Hill Chair Co.. Limited, Wiarton; Knechtel Furniture Co., Limited.
Hanover; Furniture Manufacturers' Exporting Co., Berlin. Ont., and
Liverpool, Eng.; Broadfoot & Box Furniture Co., Seafortli; Hobbs
Manufacturing Co., mirror plates, London: American Rattan Co.,
Limited, Walkerton; Anderson Furniture Co., Limited, Woodstock;
AutLies Manufacturing Co., Limited, Berlin, Button Si Fessant, Wing-
ham; Thos. Bell & Son, Limited. Wincham; Union Furniture Co .Lim-
ited, Wingham; Burr Bros., Guelph; Zoellner &. Co., Mount Forest;
Job. Orr, Stratford; Lewis Halm, New Hamburg; Simp.son & Co., Lim-
ited, Berlin: Schaefer, Killer & Co., Waterloo; Snyder, Roos <fe Co.,
Waterloo; Siemon & Bros. Mfg. Co., Wiarton.

These companies are said to have handled about 75 per
cent of the furniture trade of Canada, The directors and
officers of the new company are:

Directors—Hon. Samuel Memer. Berlin; Simon Snyder, Waterloo;
W. R. Hobbs, London; Thos. Bell, Wingham; D. Knechtel, Hanover
J. 8. Anthes, Berlin; Henry Cargill, M. P., Cargiil; Robt. Kllgonr
Toronto.
Officers—President, Simon Snyder, Waterloo; Vice-President, W. B

Hobbs, London; Secretary-Treasurer, J. R. Shaw, Toronto.

Carnegie Company. — Tt^^e Plant.—It is announced that
the Carnegie Steel Co. is to built a large plant at Conneaut,
on Lake Erie, for the manufacture of merchant pipe. This
is said to be merely the forerunner of similar undertakings
in other directions, including, it is asserted, the building of a
large ehee' mill at Pittsburg. SeeV. 71, p. 1069; V. 71, p.
1168. Officers of the National Tube Co. say that it would
take two years to build such a plant as that described, and
that, moreover, the National Company owns all the import-
ant patents covering pipe and tube making.—V. 71, p. 1168.

Cincinnati Edison Electric C(*.—Bonds Offered.—1\ . W,
Harris & Co. are offering a block tof th"? company's first

mortgage 5 per cent gold bonds (denomination $1,000 each),
dated June 1, 1897, due June 1. 1917, interest being payable
June 1 and Dec. 1 in New York. The earnings and ex-
penses for 1900, as officially reported, the last month being
estimated, were:
Gross earnings, $427,500; operating expenses, $199,000; net earn'

ings, $228,500; interest on bonds, taxes, insurance, etc., $91,000. sur-
plus earnings, $137,500.

The bonds offered are part of a total issue of $2,000,000,
of which .$50"*,0?0 are held by the tiustee and can be issued
only for betterments and extensions.

Allied Company.—See Suburban Electric Co. of Covington,
below.—V. 69, p. 24.

City Homes Improvfment Co. of New York City.—Bonds.
—The company having acquired for $480,000 the model flats

recently erected on the plot running through from 137th to
138th St., near "Willis Ave., 150x200 feet, has mortgaged the
same to the Knickerbocker Trust Company, as trustee, to
secure $320,000 ten-year gold bonds.

City Lighting Co. of St. Louis.—Bowds Offered.—T. B.
Potter of Chicago is offering at a price to yield 4 90 pf r cent
per annum $6u0,000 first mortgage 5 per cent §1,0)0 gold
bonds, dated April 7, 1900, maturing serially Sept. 1, 1901, to
1910. Both principal and semi-annual interest (March and
September) are payable at the Northern Trust Co. (trustee),

Chicago, 111. An advertisement on another page say s in part:

Capital stock, $600,000; total bond issue limited to $600,000. The
bonds are secured by an nbsolute first mortgage upon all the property,
rights, privileges and franchises now owned or that may hereafter be
acquired. Under a contract with the city of St. Louis for public light-
ing in the business district of the city, running for a period of ten
years (or the life of these bonds), there is paid from the rental re-
ceived from the city of St. Louis monthly to the Northern Trust Co.,
trustee, an amount sullicient for the retirement of the principal and
interest of these bonds as the same become due. The contract for
public lighting carries with it a ten-year franchise t<} distribute com-
mercial light, heat and power through a territory comprising six
square miles, including the entire business district of St. Louis.

The company was incorporated in April last, with $6(0,000
capital stock, to take over the contract with the ci'y which
was obtained by the Seckner Contracticg Co. The directors

include George Mayer and J. H Brown of Chicago, M, C, G,
Bergman, E. M. Tyner and R. M Shaw of St. Louis.

Claflin (H. B.) Co.—.ffarninps —The net earnings for the
calendar year 1900 are reported as $914,354, against $1,247,851

in 1899, the surplus above th<i full dividends on pref^rred and
8 per cent on common being $328,776, against $1)76,419 in

1899, the dividends on the common in the eailier year being

7)^ per cent. The regular quarterly dividend of 2 per cent
on"the common stock has been declared, payable January
15.-V. 71, p. 1069.

Consolidated Has oT ^eyf York.—Reiuctionof Price.—The
present price, in force since Jan. 1 last, viz., $1 per 1.000

cubic feet, is the lowest in the prosrressive reduction from
$1 25 provided for in the Act of 1896. See law in V. 64. p.

1000 -V. 71, p. 700.

Cook Inlet Coal Fields Co.—AVip SecHriftVs.—The share-

holders have authorized $500,000 first mortgage bonds to

retire $15 i,OCO preferred stock, and to provide for imnrove-

ments. The directors include W, W. Gibbs and A. N. Chand-
ler, of Philadelphia.

Covington Gas Co.— Consolidation.— See Suburban E!ec^

trie Co., below.—V. 69, p. 1151.
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Cuban Steel Ore Co.

—

Mortgage.—T&e company has made
a7 mortgage to the G-irard Trust Company of Philadelphia
as trustee on its railroad and real estate in the province of

Santiago, Cuba, to secure an issue of ifToO.OO^ six per cent
lawful-money bonds, dated Dec. 15, 1900, due Decj. 15, 1910,

with option to company to redeem at par and intere-t at any
time upon thirty days' notice. The interest is payable June
15 and Dae. 15.—V. 71, p. 545.

Depew (N. Y.) & Lake Erie Water Co.—Bonds Offered.—
The American Pipe Manufaciuring Co. of Philadelphia offers

at 1071^ and interest a blo2k of the $600,010 30-year 5 per
cent gold bonds, of which $526,000 has been issued.—V. 70,

p. 1097.

SgDistilling Cinpany of America.

—

Bondi—Option to Sub-
scribe.—Issue Underwritten.—Sh?Lreho\ieT3 of record Jan. 17
will be permitted to subscribe at or before 3 p.m., Jan. 21. for

15,000,000 five per cent ten-year collateral trust gold bonds
of the company at 85 per cent of their par value, to an amount
not exceeding 10 p^r cent of their respective holdings of pre-

ferrsd stock and 5 per cent of their respective holdings of

common stock. A sinking fund is to retire 10 per cent of the
outstanding bonds yearly. Subscriptions are payable 51 per
cent at once, 25 per cent on March 1 and the remainder on
April 1. An advertisement says: "The success of the pro-
posed issue of bonds is assured by an underwriting of $4,000,-

000 thereof."
As security for the new bonds the following are to be

deposited with the Mercantile Trust Co. as trustee:

^y^TJO^ifacl' Total Y^^^tp

Kentucky Distilleries &Warelious6Co.lstM.5B.$5,000,O00 .$5,00ii.000

Do do do stock. .26,800,000 29,000,000
Standard Distilleries & Distributing Co. stock...22,b26,900 21,0(0,000
Hannis Distilling Co. stock 999.090 1,000,000
Amerio'-n Spirits Manufacturing Ck). stock 32,463,400 35,000,<'00
Spirits Distributing Co. stock '2,505,500 *2,825,000

* This is the preferred stock. The common stock, $3,675,000, is all

owned by Standard D. & D. Co. The circular says substantially all of
the stock will be pledged for the loan.

The last two issues will be added to the collateral, subject
to the carrying oat of the plan of consolidating or winding
up these companies, in which case the new securities or assets
received in exchange or in payment of these stosks will here-
after be covered by the mortgage.
Report of Committee—The stockholders' committee, in a

report accompanying the notice of the bond offering, say in
part:
The earnines of the several companies, as stated In the report of the

President ot the Distilling Companv of America of Oct 17, 190O, (soe

V. 71, p. 815,816), amount to a total of 81,387,182 for the periods
named therein. But the committee's expert, Mr. Stephen Little, in-
sists that certain items for improvements, betterments, <fei3., which
Lave been charged to capital account, should have been charged
stgamst earning.*. These ar>i estimated by him to Hggre2;ate the large
total of from $500,000 to $700,f'00 during the periods covered by the
reports of the constitnent companies. The commltteels of opinion that
this contention of Mr. Little may be maintained as to a number of
these items, but the officers of the companies Inform your com-
mittee that by far the largest portion of the disputed total represented
epeclflc expenditures tor special and extraordinary permanent im-
provements and betterments which were made necessary by the
condition of some of the newly-acquired properties. It may be fairly
assumed that these expenditures constitute In any event a permanent
Improvement, and that simillar expenditures will not be required
again, and that, in the future, the system of accounting now aaopted
will preclude any reasonable differences of opinioa as to the proper
determination of net earnings.

The committee further say : "It seems reasonable to your
committee that the prospects of the business for the current
year will warrant the expectation of net earnings of not less

than Sl,flCO,000, which may ba largely increased by contem-
plated changes and esonomies in management and by a
judicious use of [the] a'iditional working capital" which it is

proposed to raise with this issue of bonds.

Voting Trust—As to the recent decision respecting the
voting tru-t. the committee says :

Out of au issue of 312,500 preferred shares and 462,.t00 common
shares of the uistilllng Co. of America, 227,0CH> shares of preferred
stock and 3'.<!0,0f shares of common stock have been deposited with
the Mercantile Trust Co. under the agreement of June 9th. [n a
suit brought by a non-depositing stockholder the operation of the
proposed voting trust has been temporarily enjoined by the Court of
Chancery of New Jersey, principally, as the committee'is advised, be-
canse do plan had then been proposed ; but pending the resiiU of an
appeal, or the vacating of the injunction upon proof that additional
capital lias been actually provided, that feature of the agreement of
June 9th will remain in abeyance.
In order, however, to secure practically the same results Intended

to be accomplished by ;the voting tiust. the trust agreement under
which the stocks of the constituent companies are to be transferred
and assigned to the Mercantile Trust Co., as security for the bondi,
will contain suitable provisiims, as may be agreed on, to enable the
trustee to vote these stocks at all meetings of the stockholdt-rs of the
constitnent companies, and thereby control the election of directors
during the life of the bond.

Some changes in tbe presant personnel of the officers and
directors of the various companies, it is stated, are thought
desirable and will be effected as occasion requires, without
objection on the part of the present incumbents, who are
said to be co-operating heartily with tbe committee in its

efforts to bring about the best results from the operations
of the companies—V. 71, p. 1222.

Edison Electric IllnminatiDg Co. of Boston.

—

Lease.—
See Boston Electric Light Co. above.—V. 73, p. 45.

Eliuira Steel Co.—-Receirer.—This company, controlled by
Chester R. Baird, has been placed by the United States Dis-
trict Curt at Philadelphia in the hands of Messrs. Shimer &
Staake, as receivers, on application of William T. Rainey &
Go. and the National Exchange Bank of Roanoke, Va.

Erie Telegraph & Telephone Co.—Boston Interests Again
in Control.—The plan referred to last week by which the
company has arranged to obtain $7,500,000 in BoFton involves,
it appears, a return to that city of the controlling interest
in the property which last February was acquired for the
Telephone, Telegraph & Cable Co. The " Boston News
Bureau" says:

The Bell Telephone stockholders are very much pleased over the
return of the Erie Co. from the fold of the "Independents." The capital
stock of the Erie Company is a little over 810,000,000. Another $5,-
000,000 of stock was offered to shareholders which was not taken to
any great extent, and the Telephone, Telegraph & Cable people were
certainly unable to take their half. Therefore, except for a small
amount taken by stockholders at par, the new issue Is still unplaced.
When the Erie people found themselves burdened with a debt ot $7,-
500,000, and the Philadelphia people unable to finance if, airange-
ments were made to return the company to Boston, and to the care of
the Old Colony Trust Co , the chairman of whose board of directors Is
a director of the American Bell Telephone Co., and one of whose Vice-
Presidents is upon the Erie board.
Two syndicates were formed. One syndicate loaned the Erie Co.

$7,500,000 upon $10,000,(00 of stocks, in the sub companies as col-
lateral, at a net rate of about 6^4 per cent.
A second syndicate purchased 29,000 shares of Erie stock from the

Telephone, Telegraph & Cable Co. of America at $100 per share, and
these 29,000 shares, together with 21,000 shares held by the Cable
Co., were dexio»ited in trust to secure tbe control of the company in
accordance with the wishes of the syndicate advancing the money.
It is understood that the Old Colony Trust Co. peonle will furni.ih a
strong representative board for the Erie Telephone Co , and that divi-
dends will continue, probably at the present rate of 5 per cent, for the
company is earning more than this amount of money.

The voting trust above referred to, we understand, is to
continue for a period of two years from Jan. 1, 1901, to the
end thit the bankers' syndicate may control the management
and policy of the company. The voting trustees are T. Jef-
ferson Coolidge Jr., Chas. E. Cotting and Geo. P. Gardner.
The $7,500,000 of 5 per cent one-year notes were authorized

by the stockholders on Wednesday ; they are to be secured
by the stocks and notes of the subsidiary companies owned
by the Erie company, but will not; all be issued at once, but
only from time to time as may be necessary to replace the
existing floating debt and to make provision for such exten-
sions as the new management feels is conservatively needed
during the coming year. The bankers' syndicate, we believe,
is not in any way interested in the stock purchase, as that
was made by other interests. It is currently reported that
the American (Bell) Telephone & Telegraph Co. is back of
the Old Colony syndicate.
New Directors.—Oa Thursday the following changes were

made in the board

:

New directors elected: Gordon Abbott, Walter Abbott, Philip Dex-
ter, William Endlcott Jr., Reginald Foster, E. Elmer Foje, Thomas J.
Harper, Francis K. Hart, James A. Parker, Edward A. Phlppen and
Joseph G. Stearns.
Old directors retired: Levi Sprague, James H. Mi'ils, John C. Burke,

Weslev A. Gove, Harvey A. Whitney, Daniel O'Day, Charles Crocker,
John B. Stanley and H. E. Gawiry.—V. 72, p. 45.

Faribault (.\Iinn.) Cousolidated {i&% & Electric Co.—
Foreclosure,—Howard C. Levis of Schenectady, N. Y. , has
brought suit to foreclose a mortgage for $75,000 given Oct. 1,

1899, to the Northwestern Electric Construction & Supply
Co. of St. Paul, trustee. Judge Lochren has appointed John
Haug of Faribault receiver.

Flatbnsh Water Works Co. of Brooklyn.—Ci7.?/ to Pur-
chase.—The Board of Estimate of New York City, it is stated,

has decided to purchase this company's property by con-
demnation proceedings. The supply is obtained from driven
wells.—V. 71, p. 184.

General Carriage Co.— .£7 cfended.—The fSOl.OOO mortgage
which fell due on Dec. 27 last, it is stated, has been extended
one year at the same rate of interest. See V. 70, p. 993, 1052,

1293; V. 71, p. 1015,

Greenwich Water Co.—Pagment of Bonds.—The bonds
maturing this month will be paid at the office of the Treas-
urer, William Rockefeller, 26 Broadway.

Hampton Roads Hotel Co.—Foreclosure Sale.—The fore-

closure sale of the Hotel Chamberlin, at Old Point, Va., is

advertised to take place on the premises on Feb. 2.—V. 71,

p. 1222.

Hartford Carpet Co. of Thompsonville, Conn.—Co«so7ida-
tion —The directors have approved the proposed consolida-

tion with the E. S. Higgins Co. of this city on the basis

proposed by Kidder. Peabody & Co. The cfifer for the stock
of the Hartford Co. is $100 a share in cash or |67 in preferred
and $(37 in common stock in a new consolidated concern.
This new concern, it is stated, will have a capital stock of

^5,000,000, of which $2,000,000 will be 7 per cent cumulative
preferred. The Hertford Co. is employing about 500 hands
and the Higgins Company several times that number. The
stock of the Hartford Co. is $1,500,000. The stock of the
Higgins Companj', it is stated, will be exchanged for $1,000,-

000 common and $1,000,000 preferred. J. P. Morgan & Co.
will act as depositary for the assenting shareholders.

(A. Lester) Heyer Packing Co.—Decision.—At Sioux
Falls, S. D,. on Jan. 3, the Circuit Court rendered a decision

in favor of Receiver Carr in his suit against this, com oany,
which in 1899 secured control of the picking plant of the
Northwestern Packing Co. It was claimed that the transfer

of the plant was made for the purpose of defrauding the
creditors of the old concern.—See V. 69, p. 1251.

Independent Match Co.

—

Neio Enterprise.-This company
filed articles of incorporation in Maryland on Dec. 14. The
authorized capital stock is $-2,000,0 )0, in shares of $100 each.

Incorporators : John B. King, George Aldrich, George L.

Kellogg, Charles Lyons and Thomas Donoghue. The princi-

I
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pal office will be in Baltimore. Another new match proj'^'c^

is the Duluth Match Co.; capital, $ir>0,000; President, M. H.
Atworth, of Duluth.

Indiana Portland Cement Co.—StocJc Increased.—The
company on J-i 7 increased its authorized capital stock from
$1,500,000 to $:j,000,000. R. H, Evans is President and V O.
Faulk Secretary. The company was incorporated in New
Jersey in Au;:;:., 1899.

Iowa (Bell) Telephone Co.—Tne^eiseofStock —The share-
hoWers on Dec. 27 voted to increase the capital stock from
$1,000,000 to |4,000,'"00. to provide for improvements and ex-

tensions.—V. 71, p. 1313,915.

Iroquois Iron Co. of Buffalo.—rrtcrea?e of Stock.—Tha
company has increased its capital stock from $100,000 to

$500,000. The debts and liabilities are stated as $35,755.

Keystone Telephone Co. of Pliiladelphia.—J/icrea«e of
Stock.—The company has increased its authorized capital

stock from $2,000,000 to .$10,000,000.—V. 70, p. 948.

Lanstou Monotype Corporation.—At a recent meeting
of the shareholders of the English company, the directors
again complained of unavoidable delay in the delivery of ma-
chines. An effort is being made by the English company to
sell an issue of £ 30,000 debentures.—V. 71, p. 185.

Ludlow-Saylor Wire Co. of St. Lonis.-/rtcre7se of Stock.
—The shareholders will vote at the office. Fourth and Elm
Streets, St. Louis, Mo., on Jan. 23, on a proposition to in-

crease tne capi^^al stock from $100,000 to $400,003. Wm.
Duncan is President.

Metropolitan Express Co

—

Incorporated.—This company
was incorporated at Albany on Dec. 31. lacorpora'iors:

Frank H. Piatt (son of Senator Thomafl C. Piatt), holding 4,906 of
the ri.OOO BhareH of the conipany'.'i stock ; George Sewell Bonner, Fran-
cis T. Kimball, CiiarleH E. Klugsley and James T. Crane, of New York
City, each owning one share.

The company is understood to be an offshoot of the United
States Express Co.

National Linseed Oil Co.—At Chicago Jan. 3 the United
States Circuit Court of Appeals sustained the decision of the
lower Court denying a petition for a receiver for the com-
pany.—V. 71, p. 139; V. 70, p. 844.

National Starch Co.—Property Transferred.—The prop-
erty of the National Starch Manufacturing Co. at Buffalo
was formally transferred on Jan. 7 to the new company,
which has duly asmmed the bonds of the Manufacturing
Company.—V. 71, p. 392.

National Tube Co. —Purchise.—The company has pur-
chased a controlling interest in the stock of the Standard
Seamless Tube Co.. with works at Ellwood City, Pa., and a
reorganization of the latter concern has been made. Frank
J. Hearne, First Vice-President of the National Tube Co.,
has been made President of the Standard Seamless Tube Co.,
and Wm. H. Latshaw, Third Vice-President of the National
Company, has been made Secretary and Treasurer of the
Standard concern. The plant of the Standard Seamless
Tube Co. is ooe of the best equipped plants in the country
for the manufacture of seamless tubing.—"Iron Age." See
also Carnegie Company above.—V. 71, p. 866, 393.

Natural Food Co.

—

Plant Building.—The company is erect-
> ing a large food conservatory at Niagara Falls, the buildings
aggregating nearly 70,0C0 square feet floor space. The plant
will be operated exclusively by electricity, the present in-
stallation calling for 5,001) electrical horse-power. H. D.
Perky, formerly President of the Shredded Wheat Co., is

President and General Manager.—V. 71, p. 1273.

Naugatnck (Conn.) Electric Light Co.—Called Bonds,—
The first mortgage 6s,having been called,will be redeemed at

Sar and interest on Jan. 13 at the Naugatuck National Bank,
[augatuck. Conn.

New Haven Gas Co.—Przce of Gas.—Beginning on March
1. 1901, the price of gas will be reduced from $1 25 to $1 00.—
V. 70, p. 86.

New Jersey Zinc Co.—Called Bonds.—Eighty-one bonds of
1897 have been drawn and will be paid at 105 and interest at
the Farmers' Loan & Trust Co. on Feb. 1.— V. 65, p. 33S.

New Orleans Gas Light Co.—Maj mty of Stock Assents.—
The holders of a majority of the company's $3,750,000 stock
(par $100) have agreed to the proposition of a syndicate
headed by E. C. Jones & Co. of this city (and represented by
H. H. Pearson) to lease the plant to the syndicate until
March 1, 1925. The compRny's charter, it is stated, gives it

the sole and exclusive right to supply the city with gas
until April 1, 1925. Under the lease the syndicate agrees to
pay to the company the sum necessary to pay semi-annual
dividends (in January and July) at the rate of 6 p'^r cent per
annum ; to spend $350,000 in the next five years in improv-
ing the gas plant ; to take up the floating indebtedness of
$60,000 ; to pay the bonded indebtednes'?, amounting to
$76,000 ; to pay at maturity the $45,000 due by the Jefferson
City Gas Light Co. to the city of New Orleans, and to return
$80,000 in meter deposits.
Depoaited Stock to be Subject to Call at i^J—Under the

lease the lessee "shall have the right, on depositing with the
trustee $125 per share, in lawful monev of the United
States, to require the 'trustee' to transfer to him as manv
shares of said stock as the money deposited will cover at $135
per share, provided no deposit shall be made less than thirtv
days prior to any dividend date. Trustee shall call in all

certificates, to be covered by said deposits, iu the inverse

order of their number, by proper publication made onre a
week for four weeks in one daily paper publisb'-d in New
York and one in New Orleans, and the persons holding such
stock and certificates issued therefor shall not be entitled to
any dividends thereon after the date named in eaid published
notice." The local trustee is the United Safe Depofcit & .Sav-

ings Bank of New Orleans.

New York Cab Co., Limited.

—

Dividends to be Funded.—
At the annual meeting, to be held at 130 West 33d Street,

New York, on Jan. 14. the holders of the common stock will

vote upon a plan for the funding of the accrued dividends on
the preferred stock and t^e issuing of dividend scrip there-
for. The company is a New York corporation and its capi-

tal stock at last accounts was ^iO'JjO'O, of which $50,000 pre-

ferred. There are also bonds oatstanding, interest on thos?
r^'gistered being piyable J&J at the Knickerb02ker Trust
Co. Edgerton L. Winthrop Jr. is Secretary.

North American Co.—See Suburban Electric Co. of Cov-
ington, below. -V, 71, p. 1313.

Northwestern Packing Co.—Decmon.—See A. Lester
Heyer Packing Co., above.—V. 69, p. 1251.

Northwestern Telegraph Co.—Decision.— See Western
Union Telegraph Co. below.

Ogden Gas Co.

—

Deal Finally Arranged —Flower & Co.
make the following statement:

The directors of the People's Gas Licht & Coke Co, of Chloasro has
authorized the closing of the contract with the Ogdf-n Gas Co. Under
this contract the People's Company agrees to purchase the property
of the Oi-'den conopany at the expiration of the latter's franchise In
1945. This contract is to be deposited with the Farnaers' Loan &
Trust Co. by the Ogden Gas Co. to secure the $6,0i>0,000 of Ogden
bonds.
A majority of the capifal "took rf the Ogden Gas '~'o. has beon pur-

chased by a syndicate who are friendly to the intf rests of tlie People's
Gas Co.; bat the two companies will he k pt separate and distinct
nn'll the acquisition of the franchise of the Oi'den Gas Co., when Its

property will be taken over by the People's Company.

The price at which the People's will make the purchase
in 1945 is given as $7,000,00^, which amount, it is stated,
will be applicable to the payment of the bonds due that year
and any accrued interest thereon, in effect, therefore, guaran-
teeing the payment of the bonds at that date. It is claimed,
however, that the earnings of the Ogden Company are
already sufficient to take care of the interest. The syndi-
cate, it is said, will appoint three of the five directors.

Mortgage.—The company has filed a morfgagejfothe Fann-
ers' Loan & Trust Co. as trustee to secure 86,000,000 new 5
percent gold bonds of $1,000 each, dated Nov. 1, 19C0, and
due on May 1, 1915. The mortgage of May 1, 19G0, for the
same amount has been released.—V. 71, p. 1223.

Pan-American Steamship Co. — Neto Enterprise. — This
company was incorporated at Trenton, N. J,, on Dpc. 32,

with $5,000,('00 authorized capital stock, of which $2,000,000
is 6 per cent cumulative preferred. The incorporators in-

clude Henry W. O. Edye, Herbert Barber, Gen. Edward C.
O'Brien, C. A. Jones and George B. Hopkins. Mr. Edye is

senior partner of Funch, Edye & Co., and Mr. Herbert Bar-
ber is a member of Barber & Co., both concerns with large
shipping interests.

Pennsylvania Steel Co.

—

Plan Adopfed.—The directors on
Jan. 8 adopted the plan for recapitalization referred to last

week. The new company is to have the same name as the
present organization and is to be incorporated under the
laws of Pennsylvania or New Jersey. The new preferred
stock is to be entitled to 7 per cent per annum, non-cumula-
tive. The plan as finally decided upon provides for the issue
of new securities as follows :

Preferred Common
aioek. Slo k.

For $l,5C0,000 present preferred stock $1,500,000 $750,000
For $5,000,000 present common stock 5,' 00,000
To syndicate for $9,000,000 cash 10,000,000 10,000,000

Total now to be Issued $ie,PO'>.000 $10,750,000
To remain in treasury for future requlrem'ts. $8,500,000 $l4,2.i0,00

The shareholders are asked to deposit their stock with the
Girard Trust Co. of Philadelphia. In case sufficient thares
are not deposited on or before April 15 (or March 15 ?)

to justify, in the opinion of the trustee, the prosecution of
the plan, the certifica*-es will be returned The syndicate
subscribing the $9,000,000 in cash is composed of Drexel &
Co., Dick Brothers & Co. and Edward B. Smith & Co.
President E C. Felton in a circular says in part:

The volume of our business has increased from sales of $6.873,= 91
in the year 1896 to $19,693.849 in 1900. The company's capitaliza-
tion remains the same, wnd, in the opinion of the director.*. Is who ij-

inadequate to handle the present transactions with advantage, and is

an ab-olute harrier to future growth. Both the share capial and the
bonded debt are comparatively t-mall, and do not represent either the
present intrinsic value of the plants or their earntig capacity. The
total bonded debt outetandinK is $13,000,0110 in all; the aotuat value
of these properties as they exist to day Is In excess of $i0.0J0,00L).
Iu order properly to develop their capdcities not only must lariresums
be spent immediately for impiovomeuts and for the acqiilri '' '
cheap fuel and ore. but means must be provided for si niiir

tnres wheu necessary in the future. Only the compauies wU
^

abundant resources can remain In protltabie exisN-noe. The yt-ar of

19('l opens auspiciously, and iu some departments the OMupany has
alreadv sullieient orders to keep it running the entire year. The
directors recommend the plan in the strongest manner tor accept-
ance.- V. 72, p. 4(3.

People's Gas Light & Coke Co. of Chicago.—Covtract
with Ogden Gas Co.— See that company above.—V. 71, p. l~-3.

Rogers Locomotive Works Co.—OJfrr With'iratcn.-Th<i

option held by Bernard & Philip Katz. the Paterson brewers,

has been allowed to expire. Several offers for the mat-hinery

are said to be undtr consideration. It was announced on
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Wedresday that Jacob S. Rogers would shortly re open the
works.—V. 71, p. 1273.

Sonora & Sinaloa Irrigation Co.—ForecJomre.—The
Judge of the Second Civil Court in the City of Mtexico has
ordered the forecloeure sale of the property under the [onlj]

mortgage, the amount of which is $600 000. The foreclosure

suit was brought by Walter S. Logan of New York, as mort
gage trustee. The Mexican stockbolders have entered a for-

mal protest against the foreclosure proceedings and claim
that the jurisdiction of the case lies with the Civil Court at

Guaymas, State of Sonora. The question, it is stated, will

be settled by the Supreme Court of Mexico. The company
owns a larpe tract of land, said to contain 550,0 )0 acres of

land in the Yaqui River Valley of the State of Sonora, and
an extensive irrigation plant, the entire property being
valued at over 11,000,000.

Standard Rubber Shoe Co.—Negotiations Not Successful.

—The negotiations for a consolidation of the outside rubber
companies under this title, it is stated, have not been suc-

cessful and will probably not be pursued further at present.

—V. 71, p. 131*3.

Suburban Electric Co. of Covington.— Conso/idaifon —
George W. Bullock, President of the Cincinnati Edison Co.

(a company controlled by the North American Co.), and C. E.

Prior have arranged and are perfecting the details for a con-

solidation of the plants of this company, the Covington Gas
Co. and the Newport Gas Co. The Cincinnati " Enquirer"
says :

" This will bring all of the electric light and gas op-

erations on both sides of the river under the control of the

same interests, with the exception of the Cincinnati Gas
Light & Coke Co., and the programme mapped out provides
for the ultimate purchase of the big plant itself."—V, 71, p.

1273.

Summit Branch Coal Co.—Sale April 8.—The foreclosure

sale is advertised for April 8. The Pennsvlvania RR. ospns
substantially all tha bonds.—V. 71, p. 920.

Sunday Creek Coal Co.—Control Sold—See Hocking "Val-

ley Ry. above. -V. 66, p. 334.

Telephone Company of America.—I-;corpomfed,—This
company was incorporated in Delaware on Jan. 7 with
authorized capital stook of $5,000,000. The company is em-
powered to manufacture telephone and telegraph supplies

and to construct and operate telephone lines throughout the
United States. The incorporators are

:

S. B. Rinehart. Daniel Sbieky. Waynesboro, Pa.; Ellis P. Frost, C.W.
Vander Hoogt, D. G. Clark, T. W. Tryer, all of Washington, 1). O.; J. P.
Andree Mottu, Norfolk, Va.

Telephone Telegraph & Cable Co.—Control of Erie Com-
pany.—See Erie Telegraph & Telephone Co. above.—V. 71,

p. li70.

Tennessee Coal, Iron & B,B..—Dividends— Official State-

ment.—The executive committee on Monday last declared
the regular quarterly dividend of "2 per cent on the pre-

ferred stock, of which only about |250,000 remains outstand-
ing, the balance having been exchanged for common stock.

The dividend on the common stock was passed, the follow-
ing official statement being issued:

The executive committee declared the usual dividend on the pre-
ferred stock, and on the recommendation of the President the divi-
dend on the common stock was not declared, for the reason that,
although the company had earned during the past year 8 per cent on
its common stock, it was not deemed prudent to distribute the money
among the stockholders in view of the very large expenditures al-

reaiy made and to be made in new construction now In progress for
which no new securities have been issued. The company is now build-
ing, and expects to rtnish by August 1st next, a continuous billet and
rail mill, which will enable the company to put its entire steel output,
not deliverable to the Alabama Steel & Wire Co., Into hniehed forms
salable in the South.
During the past year the company has expended on the steel plant

at Ensley large sums in excess of the money raised for that purpose
by the sale ol bonds. The company has also expended out of its earn-
ings for other permanent improvements large sums, and in view of
these facts the committee considers that it would be for the best inter-
ests of the stockholders not to distribute at this time surplus earnings
In dividends. The committee unanimously approved the selection of
D. H. Bacon, now President of the Minnesota Iron Company, as chair-
man of the board of directors of the Tennessee Coal, Iron & RR. Co.

The net earnings for the eleven months ending Nov. 30,
1900, are reported at §8,384,885, leaving after fixed charges
$1,780,769, or almost sufficient to pay 8 per cent dividends on
the entire |23,C00,000 stock, against $1,561,004 in 1899. Earn-
ings in recent months have fallen off, and in November were
only $162,308, against $285,610 in the same month of 1899.—
V. 71, p. 1318.

Tubular Dispatch Co. of New York.-Report of Com-
mittee.—Postmaster- General Smith on Jan. 8 sent to the
House of Representatives the report of the committee of
which Theodore C. Search is Chairman, approving the use of
pneumatic tubes for mail transportation. The present tube
service in this city aggregates 5*18 miles and costs $167,101)
annually. The committee discusses a proposition to install
in New York 18 miles of new line (cost estimated at $925,000)
and to assume a five-year contract calling for the payment on
account of both tbe new and the existing service of $398,500
per annum, which amount the committee calculates would
entail an actual net increase in expenses of only $75 348 per
annum. The rental ($398,500) would represent $136,000 for
power, $60,000 for wages of station operators, $18,500 for lo-

cal taxes, and $184,500 for interest, renewals and administra-
tion and incidental expenses. Various extensions in Brook-
lyn are also discussed, which, if adopted in full, would ag-
gregate 13J^ miles and entail a rental of $172,097 yearly.
The new lines in New York would run as follows:

From the General Poet OfBce to West Broadway, thence north hy
Canal, Greene. Filth and Sixth aves., Broadway. 69th St. and Colum-
bu« Ave. to I2^th St., with sidings to the Bethune St. station and
the foreign branch. Also an extension of the existing line north on
the east aide from the Grand Cental Station to 125th St.—V.67, p. 127.

United States Express Co.—See Metro. Express Co. above*

United States & Porto Rico Navigation Co.—/racorpor-
ated.—The company has been incorporated in New Jersey,
with $2,000,000 authorized capital stock. Principal office,

No. 1 Montgomery St., Jersey City. Incorporators: Charles
L. Barlow. Frank Hendrick, George McLanahan, Albert W.
Putnam, Harry D. Kittinger.

Unite«i States Rubber Co.— 'Competition.—See Western
Rubber Boot & Shoe Co, ; also Standard Rubber Shoe Co.

—

V. 72, p. 46.

Western Rubber Boftt & Shoe Co. of Chicago.—/ncorpor-
ated,—This company wa=i incorporated in Naw Jersey on
Jan. 3 with $1,000,000 authorized capital stock, but with the
privilege of raising it to $5 000,(00, to operate independently
of the United States Ruboer Co. A factory, it is stated, will
be built in Chicago with a minimum capacity of 5 000 pairs
of shoes. The incorporators are : Geo. B. Power, Elias
Miyer and Geo. W. Flaacke.

—Redmond, Kerr & Co., in conjunction with Lee, Higgin-
son & Co. of Boston, offer for subscription $4,500,000 In-
diana Illinois & Iowa Railroad Company's first mortgage 4
per cent gold bonds, bearing semi-annual interest and due
July 1, 1950, The Illinois Trust & Sivings Bank of Chicago
is the trustee. The bonds are issued to retire the 5 per cent
bonds which have been called for payment at 110, and to
pay for extensions of the line already completed. The bonds
are offered at 973^ and accrued interest. The right is re-

served to reject any application or to allot smaller amounts
than applied for. The Indiana Illinois & Iowa Railroad
Company is now paying regular dividends of 4 per cent per
annum. In the fiscal year ended June 30, 1900, its earnings
applicable to interest amomted to $425,089, against $29">,.573

in the previous year. The net earnings for four months to
Oct. 31, 1900, show an increase at the rate of $150,030 for the
current year, making the net profit applicable to interest

f575,'^00, while the entire interest charges will amount to
only $180,000. The bonds offered are secured by a first and
only lien upon the entire property of the company now
owned or hereafter acquired. The total issue is limited to

$12,000,000, and the amount remaining after the $4,500,0~(>

present issue is to be reserved from issue except to acquire
additional property or for extensions or for improvements un-
der rigid restrictions in the mortgage. The subscription
books will open at 10 A, M. on Jan. 16 and close at 3 P. M.,
or earlier, the same day.

—Tbe forty-first annual statement of the Home Life Insur-

ance Co. was made this week. It shows the company's net
surplus fund to be §1,282,588 30. The total income in 190O
was |2,.'58S,303 92, and the excess of income over disburse-
ments $868,049 65. The company has 29,203 policies in force,

making the amount of insurance in force $54,069,852. For
the treatm-nt of the present value of deferred dividends as a
liability, a practice which has always been maintained by
this company, there is now a fund amounting to $736,337.

As an additional safeguard to the securities of the company,
a fund ofj $65,875 has been voluntarily laid aside to meet pos-

sible future fluctuations in prices. This is regarded as a wise
measure. The statement indicates growth and progression,

and at the same time indicates added security and financial

strength for the protection of the policy holders.

—Messrs, A, C. Frost & Co,, Chicago, offer the first mort-
gage five per cent bonds of the Chicago & Milwaukee Elec-

tric Railway Co. This road connects fifteen suburban cities

and towns with Chicago at rates of fare about one-half the
rate charged by the Chicago & North Western RR, which is

its only competitor. The net earnings for 1900 are reported
as $81,169 and are estimated for 1901 at about $120,000. The
Interest requirement on the $1,000,000 bonds issued is §50,000.

—The Home Insurance Company of New York publishes
in our advertising department a summary of its ninety-fifth

semi-annual statement, which shows its net surplus to b&
over $600,000 larger tban last year, the surplus as regards
policy-holders being now $8,297,498 The usual semiannual
dividend of five per cent and an extra dividend of one per
cent are payable on demand.

—$250,000 Salt Lake City, Utah, four per cent water bonds
are offered by E. D. Shepird & Co. The advertisement on
page ix gives an official financial statement of the city and
other facts of interest. Government bonds will be taken in

exchange for the Utah bonds at the market.

—Charles W. Lee & Co., cotton brokers, 304 Coffee Ex-
change, New York, solicit orders in futures in cotton, grain

and provisions. The firm are members of the N. Y. Cotton
Exchange N. Y. Coffee Exchange, Chicago Board of Trade
and New Orleans Cotton Exchange.

—Attention is called to the offering by E. O. McNair &
Co., Buffalo, of the first mortgage bonds of the Lockport &
Olcott Railway. This road is part of the Buffalo Street

Railway system, and the bonds are guaranteed by the Inter-

national Traction Co.

—Raritan River RR (New Jersey) five p^r cent first mort-

gage gold bonds are offered for sale by C. H. White & Co. A
statement of gnoss and net earnings and other details will be
found in their advertisement on page ix.

I
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COMMERCIAL EPITOME.
Fridat Night, Jan. 11, 1901.

As the new year progresses a steady broadening of activity

is generally noted in busiceBS circles. The influence of the

holiday dulness and stock-taking at the close of the calendar

year is now fairly well past. Manufacturers in many lines

have experienced a decidedly better inquiry from the leading

buyers, who are beginning to prepare for the spring trade.

Price changes as a rule have been unimportant, with the

general undertone of values fairly firm. The export busi-

ness for the past year is reviewed with much satisfactioc, and
glowing forecasts are heard as to the probable future of this

business. Advices received from Washington indicate that

the prospects are favorable of Congress ratifying the recip-

rocity treaties negotiated.

Lard on the spot has had a moderate sale to the local
trade ; prices have been firm and higher, closing at 7'65a.
for prime Western and 7-20c. for prime City. Refined lard
has advanced, but at the higher prices business has been
quiet, closing at 7"90c. for refined for the Continent. Specu-
lation in lard for future delivery has been fairly active.
Buying by shorts to cover contracts, despite full receipts of
Bwine, has advanced prices. The close was steady.

DAILT OLOSINO FBIOES OV LABD rUTUBES.
Bat. Hon. Tues. Wed. TKur: Fri.

January 750 7-55 7-57 7-70 767 7-65

The demand for pork has been quiet locally, but prices
have advanced, following stronger Western markets, closing
at $13 25@13 75 for old mess and $13 50@14 50 for new mess;
$15@16 for family and $14 50@17 for short clear. Cat-
meats have had a more active sale for export at firm prises,

closing at 5^@5J^c. for pickled shoulders, S%@%%^c. for
pickled hams and 73^@&J<£c. for pickled bellies, 14@10 lbs.

average. Beef has been in fair demand and steady, closing
at $3 for mess, |10@10 50 for packet, $11 50@12 for family
and $14 25@15 00 for extra India mess in tierce?. Tallow has
advanced, closing firm at 6i^c. Stearines have sold at higher
prices, closing tirm at 8@834c. for lard stearine and 7c. for
oleo stearine. Cotton seed oil has been in more active de-
mand, and prices have advanced to 31J^@33c. for prime yel-

low. Butter has been in increased supply, and prices have
weakened to 16®24c. for prime yellow. Cheese has sold
slowly, but prices have held fairly steady at 93^@12o. for
State factory, full cream. Fresh eggs have declined, closing
quiet at 23c. for choice Western.
Brazil grades of cotfee have experienced a decided improve-

ment in the distributing trade, the interior being a fairly free
buyer to replace depleted stocks. There also has been more
activity to the trading in invoices. Owing, however, to large
present and prospective supplies, prices have continued to sag.
The close was quiet at 7i^c. for Rio No. 7. West Irdia
growths have had a limited sale at steady prices, closing at
9c. for good Cucuta. East India growths have been quiet
but steady. Speculation in the market for contracts has
been on a moderate scale only. Bear operators have been
aggressive eellers, under which prices have weakened. The
close was steady. The following are the closing asked
prices:

Jan 5-65o. I May.... 5-85o.
Feb 5-700. Jane 5-80o.
March 5*75o. I July 5'90o.

Raw sugars have been in fairly active demand. Oflferings
have been limited and prices have advanced, closing at 4%(^
4 7-16c. for centrifngal, 96-deg. test, and 3;?g@3 1516c. for
muscovado, 89-deg. test. Refined sugar has had a fairly
large sale and prices have advanced to 5-t;03. for granulated.
Teas have been firm for most grades. Other staple groceries
have been steady to firm.
Kentucky tobacco has had a moderate sale at unchanged

prices. Seed leaf tobacco has been quiet, but values have been
fairly well maintained. Sales for the week were 1,875 cases,
as follows : 500 cases 1899 crop, Pennsylvania seed leaf, 12i^
@13c.; 400 cases 1899 crop, Zimmers, 13@16c.; 6C0 cases 1899
crop, Wisconsin Havana, 9:!:{@]23^c.; 250 cases 1899 crop,
Gebharts, 13@13>^c., and 125 cases 1900 crop, New England
Havana, forced sweat, 25@75c.: also 1,250 bales Havana at
43@92c, in bond and 150 bales Sumatra at 80c, @S1 65 in bond.
Business in the market fcr Straits tin has been qaiet, but

foreign advices have been steady and there has been no
pressure to sell, closing at 26-50c, Ingot copper has been dull
and easier, closing at leJaOHc. for Lake. Lead has been
quiet and unchanged at 4-37i^c. for domestic. Spelter has
held steady at 4'10(a4 15c. Pig iron has been quiet but steady
at $13@16 50 for domestic.
Refined petroleum has been firmer, closing at 7'70c. in

bbls., 5-15c. in bulk and 8 75c. in cases. Naphtha unchanged
at9'55c. Crude certificates have been neglected. Credit
balances have advanced to $1 25. Spirits of turpentine has
been in slow demand and easier, closing at 39^@40o. Ros-
ins have been unchanged and steady at |1 73J^@l 75 for com-
mon and good strained. Wool was in fair demand at the
close of the week and steady. Hops have been quiet but
firmly held.

^ f ^

Sept 5'95o.
Oct 6-OOe.
Deo 6'15o.

COTTON.
Friday Night, January 11, 1901.

The Movement of the Crop, as Indicated by our telefrr> ms
from the South to-night. Is given below. For the week ending
this evening the total receipts have reached 174,918 bales,
against 178,035 bales last week and 22*5,330 bales the previous
week, making the total receipts since the Ist of Sept., 1900,
4.833,618 bales, against 4,210,701 bales for the same period of
1899-00, showing an inorease since Sep. 1, 1900, of 622.854 bales.

Receiptt ai— Bat. Mon. Tttet. Wed.

6,924

9,353

316

2,430

169

504

1,018

646
1,815

215

XKur$.

10,267

7,392

111

1,973

2,050

431

1.074

1,080

2,007

FH.

8,207

2.176

6,556
161

6,3i9

2,591

6,897
962
15

292
17

660
567

1,276

1,167

4,987

41,889

Tmal.

Salveeton

Sab. Pasa, &o.

New Orleans...

aiobile

11,227

4,445

6

2,162

326

268

603

1,500

888

25

8,797

13,779

1,291

2,723

208

468

598

1,777

312

12,990

13,494
341

2,580

78

146

661

522
861

177

68,413

2,178

55,019
2,228

6,339
14,459

5,897

3,793
15

2,109

17
4,614

587
6,799

7,050

Pensaoola, <Scc.

'Savannah

BmnBW'k,&o.
Oharleston

Ft. Ro7al,<fco.

Wilmington....

WaBh'ton,&o.
Norfolk

N'p't News, Ao.

New York
Boston.........

Baltimore

Phlladel'a, Ao..

4,987
417

Tot. this week 21,450 29,963 31,850 23,389 26,385 174,918

The following shows the week's total receipts,the total sino©
Septil, 1900, and the stock to-night, compared with lastyear«

1900-1901. 1899-1900. Stock
RtMipU to

Jan. 11.
week.

Since Sep.

1, 1900.

Th%$

week.

Since Sep

1, 1899
1901.

160,060

1900.

Galveston... 58,412 1,318,763 25,352 1,299,157 213,895
Bab.P..Ao. 2,176 23,789 3,462 39,903 -UM

Sew OrloanB 65.019 1,593,056 45,135 1,100,596 360,443 386,e09
Mobile 2,226 95,266 8,888 129,757 34,333 44,790
P'8aoola,Ao. 6,339 90,976 8,228 83,446 ...» ->a.

Savannah... 14,459 715,627 22.680 686,630 116,085 128,171
Br'wlok.Ao. 6.897 68,517 4,186 68,603 6,751 9,844
Charleston.. 3,793 187,450 3,148 172,108 16,535 22,995
P.Royal.Ao. 15 584 22 1,212

Wilmington. 2,109 209,151 5,563 208,807 8,976 11,677
Wanh'n, Ao. 17 494 15 675 • <•««—

Bforlolk 4,614 270,992 7,655 251,440 30,156 41,119
N'portN.,Ao 587 29,182 1,563 13,738 3,881 4,840
New York... 6,799 53,351 989 19,502 94,459 118,048
Boston 7,050 128,784 1,811 48.975 69.000 49,000
Baltimore .

.

4,987 35,331 5,397 59.934 9,023 15,502

Phlladel.Ao. 417 12,312 1,880 26,281 4,900 8,491

Totals 174.916 4,833,618 145.974 4,210,764 934,602 1,054,981

In order that comparison may be made with other years,
we give below the totals at leadins; ports for six seasons.

Beceipta at— 1901. 1900. 1899

55,501

1898. 1897. 1896.

Qalve8'n,Ao. 60,588 28,814 57,535 37,613 21,944
New Orleans 55,019 45,135 66,087 124,839 50,232 39.158
MobUe 2,226 8,888 5,107 12,343 6,775 8,021
Savannah... 14,459 22,680 16,675 24,649 12,547 12,813

Ohas'ton, Ac 3,808 3,170 8,321 9,144 6,713 7,007
Wllm'ton, Ac 2,126 5,578 3,310 3,851 4,155 3,728

Norfolk 4,614 7,655 13,303 12,£08 11,028 13,139

N. News, Ao. 587 1,563 446 394 375 2,726

A.11 others... 31,489 22,491

145,974

4210,764

38,152

206,902

6292,837

25,909 22,403 11,301

rot. this wk. 174,916

4833.618

271,472 151,941 119,837

Since Sept. 1 6145,209 5271,631 3799,825

The exports for the week ending this evening reach a tola
of 258,163 bales, of which 116,132 were to Great Britain, 49,800
to France and 92,231 to the rest of the Continent. Belcw
are the exports for the week and since Sept. 1, 1900.

W*»k BnAini Jan. U. 1901. from ai9t. 1. 1000, to Jan. 11. lOCl.
Bxvorttd to— Bxporttd to—

'rom— er»at
France

Conti- 3otal er$at
J^anct

Oonti-
l«t«t.

Brit'n. nent. Wt«k.

114.t59

Britain. n«nt.

aalveiton 46.187 30.852 37.930 543.589 102.573 263.472 1.010.634

Sab. Pass, *o.. 437 4o7 11.533 11.583

NawOrleani.. 34,633 17.972 16.978 60.683 644.089 188.000 365.1<!8 1.067.807

Mobile 28.833 14.578 43.400

Pentaoola 3.795 1,851 6.646 84.2^5 8.300 81,870 74.269

SaTanuali 6,U48 12.018 l«,96d 121.224 21.005 81 2.89

«

4Sl.t23

Braniwlok .... 6.966 e,8€6 30.972 12,606 43.67i

Cbarleston e.250 8.260 60.673 60j22i 12?,'*07

Port Boyal...

WtlmlnKton... 71.085 122.630 194.49S

Norfolk 1.800 1.800

N'Dort N.. 4o.. 8.125 8.U5 12,848 3.700 ia.M3

New York 9.933 976 4.654 ie.5)>3 105,3«8 14.373 85.930 205.838

Boiton 6,3i6 200 6.526 108,881 1.4» 200.264

Baltimore.... »,270 6.613 16.092 50.976 90,467 71.44S

PhlladelptUa.. 1,540 9011 i.8ai

9snFran.,Ao.. •••••• 3.030 8.050 7.432, 7.433

ToUl 116.182 40,800 92.231 25S.163

149.598'

1,814,170

1,092,707'

424.84

1

469.218'

1.324.005

1.846.144

8.682,006

Total. ISOCOO 44.1C9 17,998 67,491 a,907,C67
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In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures foi
New York, which are prepared for our special use by Messrs
Lambert& Barrows, Produce Exchange Building.

ON SHIFBOAKD, NOT OLEABED FOB—
Leaving
slock.Jan. 11 at— Great

Britain IVnce
Ger-
many.

8,602
10,007
9,100

i',5o6
11,000

Other
For'gn

Ooaatr
wise.

898
11,146

"706

13',506

Total.

New Orleans.
Galveston....
Savannah
Charleston...
Mobile
Norfolk
New York
Other ports

.

4.141
32,556
4,000

i",206

15,000

56,897

4,188
8,8(53••

11.226
9,912

6,6o6

29,055
72,514
13,100

700

13^500
2,700

32,000

163,569

188,175
321.100

331,388
107,546
102,985
15,8c5
34,333
16,656
91,759
70,531

Total 1901.. 13,051

24,256
48,495

40,209 27,168 26,244 771,033

Total 1900..
Total 1899.-

51,687
114.207

92,4.53
121,274

19,779
37,124

866,806
872,476

Speculatioa in cotton for future delivery has lacked snap.
The outside interest shown in the market has apparently
shrunk to very moderate proportions, and the operations by
regular traders have been along very conservative lines.

Awaiting developments in the supposed January deal in the
New York market is one of the principal factors in checking
speculation. The stock of cotton in New York is steadily in-

creasing, and it is understood that there is sufficient cotton
on the way to this market to make it probable that the prin-
cipals in the January deal will have to take care of about
75,COO bales of cotton. As to the future course of the mar-
ket, it is generally conceded that the crop movement will be
the all-important factor. The receipts for the week show a
moderate increase as compared with the same week last

year. Bat the prospective movement for the next few
months is one about which the various members of the cotton
trade are considerably at variance in their ideas. Reports as
to the condition of the local cotton-goods trade are not satis-

factory, but Manchester advices are of a fair business.
Southern spot markets have continued firm, holders being
imbued with the idea that higher prices will be realized dur-
ing the spring months. The movement of the India cotton
crop hasbecome a factor, receivingconsiderabla attention from
many. Receipts of Bombay are now running fairly heavy.
To-day there was a quiet market. The opening was at slight-
ly lower prices, due to disappointing European advices. Dur-
ing the day the speculation was spiritless and prices further
sagged a few points. The close was quiet, at a net loss in
prices for the day of 6@9 points. Cotton on the spot has been
quiet, at IQi^c. for middling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. l^e on
Middling Fair Si on
Btriot Good Middling ^ on
GoodMiddllng 5,^gon
Strict Low Middling s^gofl
Low Middling '1 e off
Strict Good Ordinary % off
Good Ordinary liisoff

Strict Good Mid. Tlnged.c. 3,gon
Good Middling Tinged Even
Middling Tinged ig ofl
Strict Low Middling Tinged Sq off
Middling Stained I3 ofl

Strict Low Mid. Stained.. . l^s off

Low Middling Stained l^aofl

On this basis the oflaoial prices for a few of the grades for
the past week—Jan. 5 to Jan. 11—would be as follows.

UPLANDS.

Gtood Ordinary.
Low Middling..
Middling
GoodMlddltog..
Middling Fair...

GULF.

Gk)od Ordinary.
Low Middling..
Middling
GoodMiddllng.,
Middling Fair..

Sat. nion Tnee "We«a

91,6
911,6

10i«

107,6
10^8

TM. Frl.

93,6
91S1,

lOH
10«,6

93,6

iVi"

IT"

93,6

iVi"

if"

9ii«
9ll,f

I07,a
lO'e

91,6

911ifl
lO^s
107,

e

10^8

Sat. mon Tnen Wed Tfc. Frl.

97,6
101,6

10>3i6
IIJ4

10lJ«
10>fl
1013,6
1114

97,8
101,6
ICfl
1013,fl
III4

95,8
915if

1038
10U,(
ii»e

95,6
9 6,6

1038
1011,

^

Ills

93,6
916,6

1038
lOiiie
im

STAINED.

Low Middling
Middling
Btriot Low Middling Tinged...
Good Middling Tinged

Sat. Mon Tues W^ed Tli. Frl

8%
9%
9''8

10»4

8%
9%
9''8

IOI4

8%
9%
9''8

IOI4

8tS8

9»8
9%

I0l«

8S8

988
9%
10%

808
958
9%

10i«

The quotations for middling upland at New York on
Jan. 11 for each of the past 32 years have been as follows.
1901....0.1018
1900 7 8g

1899 61 e
1898...... 51&1,;

1397...... 7H
1»96 85,8
1895 b\.
1894 8>4

1893 0. 9\
1892 738
1891 938
1890 lOifl

1889 978
1888 107j6
1887 913
1886 9H

1885 ....0.1116
1884 1058
1883 103,6
1882 12
1881 12
1880 1213,6
1879 914
1878 1138

1877. 0.13
1876 133,6
1875 :5
1874 IbSg
1873 .2058
1872 211a
1871...... 1514
1870 25%

MARKET AND SALES.

SPOT MABKBT
OLOSBD.

futtjbes
Market
Closed.

Saturday ..Dull at % adv... Steady
Monday Dull .B'rlv steady.
Tuesday... Dull Qoiet&st'dy
Wednesday Dull at % deo...'Hteady
Thursday.. Dull Quiet&st'dy
Friday Dull Steady

Total.

Sales of spot & Contraoi .

Ex-
port.

Oon-
tump.

150

'26
30

2C0

Con-
tract.

100

206

300

Total.

100
150
200
20
30

500

FuTUEES.— Highest, lowest and closing price.' at New York,
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The Visible bCPPLY op cotton to-night, as made up by
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night

(Jan. 11), we add the item of exports from the United States,

Including in it the exports of Friday only,

1901. 1900. 1899. 1898.
stock at Liverpool baleB. 680,000 726,000 1,498,000 967,000
Stock at London 12,000 2,000 3,000 3,000

Total Great Britain stock 69z,000
Stock at Hamburg 13,000
Stock at Bremen 182,000
Stock at AjuBterdam....
Stock at Rotterdam 200
Stock at Antwerp 4,000
Stock at Havre... 123,000
Stock at Marseilles 3,000
Stock at Barcelona 49,000
Stock at Genoa 40,000
Stock at Trieste 3,000

Total Continental stocks.

728,000 1,501,000
18,000

237.000
2,000
200

5,000
265,000

4,000
69,000
44,000
6,000

16,000
360,000

3,000
300

7,000
271,000

4,000
41,000
48,000
11,000

970,000
7,000

372,000
3,000
200

7,000
285,000

4,000
68,000
24,0Ca
2,000

417.200 650,200 761,300 772.200

Tetal European stocks.... 1,109,^00 1,378,200 2,262,300 l,742,2ciO
India cotton afloat for Europe 95,000 18.000 48,000 34,000
Amer. cotton afloat for E'rope. 617,000 470.000 810,000 695,000
Egynt.BrazU.&cattt.forE'pe 47,000 76.000 49,000 52.000
Stockin Alexandria, Egypt... 175,000 196,000 252,000 257,000
Stock in Bombay, India 280,000 285,000 25e!,000 180,000
Stock In United Slates ports.. 934,602 1,054,981 1,193,576 1,356,256
StooklnU. 8. interior towns.. 794,097 787,172 697,945 623.557
United States exports to-day.. 51.703 13.523 6'^,906 40.816

Total visible supply 4,104,607 4.278,\J76 5,638,727 4,880,829

Of tbe above, totals of American and other descripaons are as tollowa.
American-

Liverpool stock bales. 604,000 604,000 1,390,000 852,000
Oontinental stocks 889,000 617.000 719,000 737,000
Ajnerlcan afloat for Europe... 617,000 470.000 810.000 595,000
United States stock 934,602 1,054,981 1,193 576 1,356,256
United States Interior stocks. 794,097 787.172 6i*7.945 623,557
United States exports to-day.. 51,708 13.^23 69,906 40,816

Total Ajnerlcan 3,390,107 3,546,676 4,8a0,427 4,204,629
East Indian, Brazil, tic—

Liverpool stock 76,000 122,000 108.000 116.000
London stock 12,000 2,000 3,000 3,000
Oontinental stocks 28,200 33,200 42,300 35,200
India afloat for Eorope 9(5,000 18,000 48,000 34,000
K«ypt. Brazil. Ac afloat 47.000 76,000 49.000 52.000
Stock m Alexandria, Egypt... 175,000 196,000 252,000 257,000
Stock in Bombay, India 280,000 2S5.000 256.000 180,000

Total East India, Ac 714,2(0 732.200 758,300 676.200
3.3^0,407 3,546.676 4.880,427 4,204.629

Total Visible supply 4,104,607 4,278,876 5,638,727 4,8fr0.829

Total American

Siy'^ad. 4iad. SSgad. S^gal.
Ideo. 7580. e'lso. S'so.
838d. 7iiRd. 55,. d. 47,ed.
738d. 7ifld. 6%d. 67„d.

59i8d 47, gd. 38, ad. Sha^
53i6d. 4l4d. 3l6i. ,S7i6d.

Continental imports past week have been 69,000 bales.

The above figures indicate a decrease in 1901 of 174,269

bales as compared with same date of 1900, a loss of 1,534,120

bales frcm ia£9 and a decline of 776,232 bales from 1898,

Middling Upland, Dverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
rinnevelly Good, Liverpool...
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At the Inteeiob Towns the movement—that Is the receipts

tot the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1899-1900 -is set ont in detail below,
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The above totals snow that tiie interior stocks nave de-
ereased during the week 17,841 bales, and are to-night G,925
bales more than at same period last year. The receipts at all

towns have been 43,294 bales more than same week last year.

Overland Movement fob the Week and Since Sept, 1.—
We give below a statement showing the overland movement
tor the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Jan. 11 and since Sept. 1 in the last two years are as follows.

1900-1901. 1899-1900.

January 11.

Fee*.
Sinet

Sept. 1. ITee*.
Sinet

Sept. 1.

BMpped—
Via St. Louie....^ ^..„.
Via Cairo
Via Padnoah
Via Rook Island......

22.553
8,419
154

1,410
5,615
3,955
15,266

67.372

19,253
2,738
1,090

28,081

598,732
161,273

4,977
43,921
83,013
46.741

162,201

1,090,858

229,781
78,681
23,864

332,326

18,524
4,966
378
93

5,981
4.781
16,723

562,473
143.594

8.692
9 362

Via Louisville
Via Oinolnnatl

164.015
97,995

Via other routes, &o,.. 147,669

Total gross overland. ........ 51,445

10,077
7,957
3,778

1,133,830

154,692
48.97-1
58,831

Deduct thipments—
Overland to N. Y., Boston, «ko .

Between interior towns
Inland, dko.. from South........

Total to be deducted 21,812 262,497

Leaving total net overland*.. 34,291 768,532 29,633 871,833
* Including movenaent by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 34,291 bales, against 29,033 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 112,801 bales.

In Sig^t and Spinneri'

Takings.

1900-1901. 1899-1900.

ITee*.
Since

Sept. 1. Fee*.
Since

Sept. 1.

Receipts at ports to Jan. 11
Het overland to Jan. 11

174,916
3t.291
29,000

238,207
*17,341

220,866

40.526

4.833.618 14'),97'1

758.532 29.6.S3
4,210,764
871,333

Bonthem consninptlon to Jan. 11. 584,000 30.000

205.607
* 28,552

551,000

Total marketed 6,126,150
749,470

5,633,097
Interior stocks in excess 643,939

Came Into sight during week.
Total In sight Jan. 11 6,876"620

1,159,246

177,066

39,014

e,177',6"36

North'n spinners tak'gs to Jan. 11 1,467,435

Quotations for Middunq Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each day of the week.

Decrease during week.

Movement into sight in previous years

1898-99 bales. 213.259
1897-98 333,513
1896-97 167,620
1895-96 139,675

Since Sept. 1.

1898-99 bales. 8.24&,176
1897-98 7,917,019
1896-97 6.661,398
1895-96 5,293,808

Wee* ending
0LO8INO QUOTATIOWB FOB MIDDLIHa OOTTOM OH—

Jan. 11. Satur. Hon. Tuet. Wednen. ra«r«. FH.

Qalveston. .

.

99,6 9*8 9l'l8 911,6 969 S68
New Orleans 9«16 91118 9'lie i^58 968 958
Mobile 938 938 9>« 9^ 97iB 1.7,,

Savannah.. 99 6 »»16 958 968 94 9ifl

Charleston.. 936 9ifl 9*9 958 958 9W)
WUmlngton. 938 938 9>fl 9^ 9>fl 9»fl

Sorlolk 9».6 9%, 968 91M6 958 958
Boston lOie 101* lOH lOM 1018 lOie
Baltimore . . 10 1018 10i« 10i« lOifl 1018
Philadelphia 10»« 10»« lO"* 1038 1038 1038
A.uguBta..... 9^ 9i3,e 9!3i8 9-^8 91316 913i8
Memphis

—

9^6 958 908 958 9 9"8
3t. Louis 958 911,B 91 '18 9 = ii, 968 958
aouston 9lfl 09l« 99-6 911,6 9iiie 968
Oinolnnatl .

.

9% 9^ 938 '•^ 9% 9%
Louisville-.. 9Jfl 9^ 9»a 93t 9% 9\

The closing quotations to-day (Friday) at other importatt
Southern markets were as follows.

Athena
iktlanta 9Bt<i

Charlotte 91^
OolumbuB. Qa . 9 ig

ColxunbUB,MlsB
Eufatda 938
Uttle Rook.... 9»4
Montgomery... 9>«

Nashville 9^8
Natohei 97,8
Raleigh 958
Shreveport 93,,

Weather Reports by Telegraph.—Reports to us by tele-

graph this evening indicate that ram has been quite general
at the South during the week, and that in some localities the
raiofall has been rather heavy. Along the Atlantic, how-
ever, the precipitation has been light.

Galveston, Texas.—There has been rain on one day during
the week, the precipitation reaching thirty-four hundredths
of an inch. Average thermometer 5.5, highest 60, lowest 50.

Abilene, Texas.— 1^. has rained on one day of the week, the
precipitation being two hundredths of an inch. Thermome-
ter has averaged 49, the highest being 70 and the lowest 28.

Corpus Christ i, Texas.—It has rained one day during the on
week, to the extent of two hundredths of an inch. The ther-
mometer has averaged 58, ranging from 44 to 72.

Pahstine, Te.vas.—We have had heavy rain on two days of
the week, to the extent of two inches and ninety hundredths.
The thermometer has ranged from 30 to 70, averaging 50.

San Antonio, Tex is.—We have had rain on one day of the
past week, to tbe extent of thirty-two hundredths of an inch.
Average thermometer 56, highest 72, lowest 40.

New Orleans, Louisiana.—Rain has fallen on two days of
the week, the rainfall being ninety-one hundredths of an
inch. The thermometer has averaged 57.

Shreveport, Louisiana,—There has been rain on two days
during the week, the precipitation being two inches and
tivelve hundredths. The thermometer has averaged 56,
ranging from 31 to 71.

Columbus, Mississippi.—Rain has fallen on two days of the
week, to the extent of two inches and ten hundredths.
Thermometer ranged from 40 to 70, averaging 55.

Vicksburg, Mississippi.—There has been rain on two days
of the week, to the extent of two inches and thirty-seven
hundredths, and the weather is now cl-.ar and cold. Average
thermometer 57, highest 72, lowest 36.

Greenville. Mississippi.—The weather is cold and rainy
to- day.

Little Rock, Arkansas.—There has been rain on three days
during the week, the precipitation being one inch and sixty
hundredths. Picking has been interfered with by wet
weather. The thermometer has averaged 50, ranging from
27 to 72.

Helena, Arkansas.—We have had rain on two days during
the week. The rainfall reached one inch and forty-niud hun-
dredths, and it is still raining. Cotton is all out of the fields

except a small amount, which is left owing to lack of labor.
The thermometer has ranged from 31 to 7U, averaging 53.

Memphis, Tennessee.—Tnere has been rain on one day of
the week, the precipitation being one inch and thirty-four
hundreths. Average thermometer 53'4, highest 69, lowest
32 4.

Nashville, Tennessee.—We have had rain during the week
to the extent of one inch and gixty hundredths. The ther-
mometer has averaged 49, the highest being 67 and the low-
est 29.

Mobile, Alabama.—There has been rain on two days during
the week. The thermometer has averaged 53, ranging from
86 to 66.

Montgomery, Alabama.—There has bjen rain on one day
during the week, to the extent of nine hundredths of an
inch, and it is raining heavily to-day. The thermometer has
ranged from 33 to 70, averaging 53.

Selma, Alabama.—Rain has fallen on two daj-s of the week
to the extent of one inch and twenty-five htmdreiths. Aver-
age thermometer 55, highest 69, lowest 38.

Madison, Florida.—We have had no rain during the week
Picking is about finished. The thermometer has averaged
60, the highest being 74 and the lowest 41.

Augusta, Georgia,—There has been rain on one day of the

week, the precipitation reaching two hundredths of an inch.

Tde thermometer ba? averaged 4S, ranging from 30 to 6S.

Savannah, Georgia.— It has rained on one day of the week,
the precipitation being fifty-six hundredths of an inch. The
th.^rmometer has ranged from 35 to 72. averagine 52.

Charleston, South Carohiia.—We have had rain on onediy
of the week, the rainfall being forty-four hundredths of an

inch. Average thermometer 51, highest 72, lowest 35.
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Stateburg,South Carolina—It has been dry all the week,
but to-day the weather is cloudy and rain is threatened. The
thermometer has averaged 49, the highest being 70 and the
lowest 30.

Greenwood, South Carolina,—There has been no rain the
past week. The thermometer has averaged 43, ranging from
33 to 54.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

8 o'clock Jan. 10, 1901, and Jan. 11, 1900.

New Orleans Above zero of gauge.
Memphis .......Above zero of gange.
Nashville Above zero of gaage.
Bhreveport. Above zero of gai ge.
Vloksburg Above zero of gauge.

Jan. 10, '01. Jan 11, '00

Feet. Feet.
4-6 4-4

7 3-6
6-7 33
2-2 56

10-9 84

India (Jotton Movement fboh all Ports.—The receipts
of cotton at Bombay and the shipments from all India ports
for the week ending Jan. 10, and for the season from Sept. 1

to Jan. 10 for three years have been as follows:

1900-1901. 1899-1900. 1898-1899.

Reeeipt$ at-
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 73,000 422,000 4S,000 416,000 74,000 456,000

Exports
from—

For the Week. Since September 1.

ereat
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1900-01..
1899-00..
1898-99..

Calcutta—
1900-01..
1899-00..
1898-9rf..

Madras—
1900-01 .

1899-00..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

6,000 31,000
2.000
9,000

i",oo6

2]6o6

1,000

37,000
2,000
9,000

i'bbo

2,006

1,000

24,000

i'obo

1,000
1,000
2,000

6,000

2,006

7,000

4,606

148,000
16,000
74,000

7,000
4,000

12,000

9,000
1,000

13,000

26,000
10,000
42,000

172,000
16,000
75,000

8,000
5,000

14,000

15,000
1,000

15,000

33,000
10,000
46,000

Total aU—
1900-01..
1899 00..
1898-99..

6,000 32.000
2.000

12,000

38,000
2,000

12,000

3S,000
1,000
9,000

190,000
31,000

141,000

228,000
32,000

150,000

Alexandria Receipts and Shipments of Cotton.

Alexandria, Egypt,
January 9.

Receipts (oantars*) .

.

This week
Since Sept. 1

1900-1901.

185,000
3,322,000

1899-1900.

240.000
4,673,000

1898-1399

175.000
3,978,000

Bxportfl (bales)—
I'd Liverpool.. -.

To Continent t..

Thi$
week.

Since
Sept. 1.

10,000 172,000
16,000 127,000

Total Europe 126,0001299,000 40,000 457,000

Hii$
week.

Since
Sept. 1.

13,000 244,000
27,000,213,000

This
week.

11,000
18,000

Since
Sept.l.

167,000
152,000

29,000 319,000
• A oantar Is 98 pounds.
t ')f which to America In 1900-1901, 25,987 bales: In 1899-1900,

50,561 bales: In 18:'8-99. 19,220 bales.

Manohesteb Maekk't.—Our report received by cable
to-night from Manchester states that the market continues
quiet for yarns and firm for shirtings. The demand for both
yarn and cloth is good. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

Dec. 7
•• 14
" 21
•' 28

Jan. 4
" 11

1900-1901.

32< Cop,
Twist.

d. d.
8ifl 09ifl
8H t»9%
838 «93s
838 t»938

8ifl ll>93e

8I4 lbs. Shirt-
ings, common

to finest.

B. d.
08
»7 11
98
a>8

6 98 1^

OotVn
Mid.
Uplds

d.
5»16
53e
5»«
5X632
51732
51932

1899-1900.

82s Cop.
Twist.

8H lbs. Shirt-
ings, com,mon

to finest.

d. d.

7 ®7ifl
7 31719
7 •a?!*
7iie®758
71i6®711i8
7li8a7"ie

8. d. s. d.

4 10»fl«7 7Jfl

4 10J««7 7^
4 10»«a7 7»a
4 11 «7 8
4 11 «7 8
5 »7 9

OotVn
Mid.
Uplds

45l6
41s

Jute Butts, BAGOiNa, &c.—The market for jute bagging
has been very quiet during the week under review, transac-
tions being of extremely limited volume. Prices have been
reduced, the close to-night being at 5%c. for 1^ lb. and 6J4C.
for 2 lb. standard grades. Car-load lots of standard brands
are quoted at 6i^@6)^c., f. 0. b., according to quality. Jute
butts continue inactive and nominal at l^c. for paper qual-
ity and l'50@2-45c. for bagging quality.

Egyptian Cotton Crop.—The following mail advice of
date Alexandria, Dec. 15, on the cotton crop in Egypt, has
been furnished to us by Mr. Fr. Jac. Andres of Boston,
agent of the Anglo-Egyptian Bank, Limited, of Alexandria:
Receipts since Sept. 1 are already 1,150,000 oantars less than last

year. Stocks everywhere are small and receipts cannot be expected
to Increase. A good proportion of the arrivals will probably go to
exporters and will not be offered on the market. The Nile la causing
anxiety. In September the rise was considered good, but since then
the level has declined, and reports are unsatisfactory from Upper
Egypt.
The unprecedented failure of the "Nile flood" constituted by far the

most Important event of this year. The facts were fully described
in my previous reports. Had It not been for the Improvements

eflfected of recent years In the system of Irrigation, the damage caused
to the cotton crop would have beon much greater. After the failure
of the flood In 1877 the area of Sharakl (unirrigated land) amounted
to 900.0C0 acres, causing a famine in Upper Egypt. In 1899-1900, the
worst flood of the century, the area of Sbaraki land was only 250,000
acres. This result is due to the engineering works originated subse-
quent to the low flood in 1888. The low Nile of 18991900, however
unfortunate, has generally facilitated the construction of the Nile
reservoirs; they have been pushed on with great rapidity. 10,000
men are employed at Assouan and 10,000 more (115 miles lower
down on the river) at the Assiout reservoirs. All cotton In Egypt Is
raised under irrlgatien. Irrigation and climatic conditions, not the
area under cultivation alone, determines the size and quaUty of crops.
Season 1899-1900 produced 6,500,000 cantars; season 1900-1901,
with 20 per cent more cultivated, or a prospective crop of 7,000,000
cantars, the yield will only be 5,250,000 cantars maximum, a de-
flciency of 1,250,000 cantars. compared with previous seasons.

SHIPPING £4Bws.—As snowti on a previous page, the
flzports of cotton from the United States the past week have
reached 258,163 bales. The shipments In detail, as made up
(rom mall and telegraphic returns, are as follows

;

Total bale*,
Sbw Yohk—To Liverpool, per steamers Cymric, 4,564

Nomadic. 3,666.... Philadelphian, 628 8,858
To Hull, per steamer Martello, 577 677
To Manchester, per steamers Handel, 200 Horrox, 298
Sea Island 498

To Havre, per steamers La Bretagne, 400 upland and 76
Sea Island La Gasoogne (additional), 600 976

To Bremen, per steamers Oldenburg, 1.482 1,482
To Hatnburg, per steamer Pretoria, 600 600
To Antwerp, per steamers British Queen, 1,273 Ken-
sington, 900 2,173

To Barcelona, per steamer Leo XIII , 199 199
To Genoa, per steamer Aleatia, 200 20O

Raw Oblbans—To Liverpool—Jan. 10-Steamer Indian. 8,000.
Jan. 11—Steamers Uarien, 2,100; Tactician, 14,000 24,100

To Hull-Jan. 6-8teamer Mary Ada Short,533 533
To Havre—Jan. 5—Steamer Milwaukee. 17,972 17,972
To Bremen-Jan 8—Steamer Istrar, 10,994 10,994
To Rotterdam—Jan. 9—Steamer Windsor, 245 245
To Copenh.igen—Jan. 7—Steamer Byran, 300 300
To Oporto—Jan. 9-Bark Amazona, 200 20O
To Barcelona—Jan. 4—Steamer Ogono,880 880
To Genoa—Jan. 8 -Steamer Aquileja, 3,211 3,211
To Venice-Jan. 8—Steamer Aquileja, ^03 803
To Trieste—Jan. 8—Steamer Aquileja, 345 345

QAiiVESTON—To Liverpool—Jan. 4 -Steamer Dictator, 10 929
Jan. 9—Steamer Comino, 6,338 Jan. 10—Steamer

Electrician. 4,-il6 21,483
To Manchester—Jan. 7—Steamer Hesperldes, 11,355
Jan. 9-Steamer Telesfora, li,l89 '.... 22,544

To Belfast -Jan. 9-Steamer Glenarm Head. 2,100 2,100
To Havre—Jan. 5—Steamer Mailtime, 8,704 Jan. 7—
Steamers Auguste, 3,763; Mlneola, 9,000 Jan. 8—
Steamer Bernard, 9,-83 30,852

To Bremen—Jan. 5—Steamer Benedict- 8,455 Jan. 7-
Steamer Anselma de Larriuaga, 10,763 Jan. 9—
Steamer Helgoland, 10,489 29,707

To Hamburg -Jan. 5 —Steamer Llansannor, 3,558... 3,558
To Rotterdam—Jan. 7—Steamer Auguste, 1,351 1,351
To Antwerp—Jan. 4—Steamer Middleham Castle, 3,364.... 3,364

OOKPUS Chkisti, <&c.—To Mexico, per railroad, 437 437
PBN8AC0LA—To Liverpool—Jan. 5—Steamer Franoisca. 3,795. 3,795

To Hamburg—Jan. 7 Steamer Capenor (additional), 1,551 1,551
To Venice Jan. 8—Steamer Carlisle. 300. 300

SAViiNNAH—To Liverpool Jan. 6—Steamer Lynalder, 6,018
upland and 900 Sea Island 6.948

To Bremen-Jan. 7 Steamer Cycle, 12.018 12.018
Brunswick-To Liverpool—Jan. 6—Steamer Haxby, 6,968 6,966
OHARLE8TON—To Bremen—Jan. 5—Steamer Kurland, 6,150... 6,150

To Hamburg—Jan. 5—Steamer ,2,100 3,100
Newport News—To Liverpool—Jan. 8—Steamer Rappahan-

nock, 2,125 2,125
Boston—To Liverpool—Dec. 29—Steamer Irishman, 1,771....

Jan. 3—Steamers Lancastrian, 828; New England, 793
Jan. 4—Steamer Sylvania, 59 Jan. 5—Steamer

Norseman, 2,905 6,326
To Yarmouth—Jan. 4—Steamer Boston, 200 200

Baltemoee—To Liverpool—Dec. 29—Steamer Rowanmore,
5,679 Jan. 5—Steamer Quernmore, 3,600 9,279

To Bremen -Jan. 8—Steamer Wurzburg, 2,761 Jan. 10—
Steamer Rheln, 4,062 6,813

Seattle—To Japan—Jan. 7—Steamer Riojuu Maru. 2,700 2,700
Tacoma—To Japan—Jan. 7—Steamer Glenturret, 350 350

TotaL 258,163

Cotton freifirhts at New York the cast week have been:

fri.

^16

""

3lia

27
85

Noml.
35
43
40
40
87i«

43
25
311*

Llverpoool c.

Havre c.

Bremen c.

Hamburg c.

Amsterdam e.

Rotterdam c.

Reval, v.Br-Hame.

Do V. Hull...c.

Do V. St. Pet.c.

Genoa, Jan c.

Trieste e.

Antwerp.... c.

Ghent, v.Antw'p.e.

SatMr. Mon. Iu*t. Wednes. Thurs.

16 16 16 16 16

311* Slifl 311* 31ifl 31i«

27 27 27 27 27

27 25 25 25 25
Nom'l. Nom'l. Nom'l. Nom'l. Nom'L
35 35 35 35 35
43 43 43 43 43
40 40 40 40 40
40 40 40 40 40

40 37ifl 3712 371* 37ifl

43 43 40 43 43

25 25 25 25 25

311a Slifl 31 1« 31i« 31ifl

Quotations are cents per 100 lbs. or traotlonB of a penny per lb.
* And 5 per cent

HVEBPOOL.—By cable from Liverpool we have the follow
mg statement of the week's sales, stooks. &o., at that porti

Jan. 11.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export

led....Forwardec
Total stock-Estimated.
Of which American—Est'd.

Total Import of the week
Of wbloh American

Amount afloat
Of which American ,

Bee. 21 Dee. 28. Jan. 4.

36,000 18,000 29,000
1,400 300 700
200 200 100

33,000 16,000 25,000
3,000 9,000 8,000

72,000 63,000 57,000
542,000 625,000 682,000
470,000 536,000 597,000
108,000 166,000 121,000
87,000 122,000 114,000

351,000 296,000 263,000
314,000 276,000 230,000

55,000
400

1,000
49,000
5,000

90,000
680,000
604,000
93,000
86,000

259,000
227,000
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The tone of the Liverpool market for spots and futures

eaoh day of the week ending Jan. 11 and the daily olosfng

prloes of spot ootton, have been as follows.

Spot. Sat'day. Monday. Tueiday. Wed'day. Thurtd'y Friday

Market, )

1:45 p. M.|

Mld.Upl'dB.

Bales
Bpecdtexp.

Moderate
demand.

51932

6,000
300

Fair
business
doing.

588

8,000
500

Moderate
demand.

51»32

7,000
500

Quiet and
arm.

62132

8,000
300

Fair
business
doing.

69l8

8,000
500

Fair
business
doing.

61932

8,000
500

Futuret.

Market, (

1:45 P. u.

Market, l

4 p. M. ^

Steady at
8-e4 ad'
yance.

Firm.

Steady at
1-64® 4-64
advance.

Steady.

Br'Iyst'dy
3-64 & 4-04
decline.

Steady.

Steady at
1-64 ad-
yance.

Steady.

Steady at
3-«4 de-
cline.

Qnlet.

Steady at
1.64 ® 2-64
advance.

Easy.

The prloes of futures at Liverpool for eaoh day are given

oelow, Prloes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Sat.
Jan. 5.

nion.
Jan. 7.

Taes.
Jan. 8. Jan. 9.

Tlinrfi.

Jan. 10.

FPl.
Jan. 11.

121s
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

January....
Jan.-Peb....
reb.-Moh...
Moh.-April..
April-May..
Biay-Jnne...
June-July...
July-Aug....
Aug. -Sept...
f(AT>ri -Oot

d.
5 30
5 27
5 24
5 21
519
5 16
5 13
5 11
4 61

d.
5 30
5 27
5 24
5 22
5 19
5 17
5 14
5 11
4 62

d.
5 35
5 32
5 29
5 26
5 24
521
5 18
5 15
501

d.
5 34
5 31
5 28
5 26
5 23
5 50
5 18
5 15
6 00

d.
6 30
5 27
5 24
6 22
5 19
5 16
5 14
5 11
4 60

d.
5 31
5 28
5 25
5 23
5 20
5 18
5 15
5 12
4 62

d.
5 34
5 31
5 28
5 25
5 22
5 20
5 17
5 14
5 00

d.
6 34
5 31
6 28
5 25
5 22
5 20
M7
5 14
4 63

d.
5 29
5 27
5 24
5 21
5 19
5 16
5 14
511
4 60

d.
5 29
5 26
5 23
5 21
6 13
5 16
6 13
5 10
4 60

d.
5 29
5 27
5 24
5 22
5 19
5 17
5 14
5 11
4 61
4 61

d.
5 27
5 25
5 22
5 20
5 18
5 15
5 13
5 10
4 60
4 60

Oftt -Nov
....

4 43 4 42
Nov.-Deo. .. .lUL • •>•• .... .... .... 4 30 431

BREADSTUFFS.
Friday. Jan. 11, 1901.

A dull, waiting market has been experienced for wheat
flour. Mills have been indifferent sellers, they holding firm
for prices established by the recent advance. At the figures

named, however, buyers have been slow to operate, the re-

sult being that the business transacted has been almost
exclusively in small lots to cover immediate requirements.
Rye flour has had a fairly large sale and prices have ad-
vanced. Buckwheat flour has been in limited supply and
firmly held. The demand for corn meal has been quiet, but
prices have been unchanged and steady.

Speculation in wheat for future delivery has shown little

spirit and the tone of the market has been unsettled. Im-
mediately following our last report there was a sharp up-
ward turn to prices. A prominent Wall Street operator was
credited with being a large buyer of May in the Western
market. This created some nervousness among the bear in-

terest and induced buying to cover contracts. The advance,
however, was not maintained. Bayers became free sellers

to realize their profits and the fact that the action
of the European markets was disappointing operated
against the improvement in values. Tuesday European
cable advices came rather better than expected, and
this, coupled with reports of a large export business
transacted in the interior for direct shipment, again turned
the market stronger and started fairly free buying on
the part of shorts to cover contracts. After, however, this
demand was satisfied, prices reacted, losing most of the im-
provement. Weaker cables were the feature of Wednesday's
market, and under their influence prices declined. Thursday
there was a quiet market with only narrow fluctuations in
prices. Ramors of a pending deal had a tendency to curtail
operations both on the part of regular traders and outsiders.
Business in the spot markets has been fairly active. Export-
ers have been buyers, their reported purchases including a
moderate line for direct shipment from the interior. To-day
there was a quiet and easier market under favorable crop
news from Argentina. The spot market was easier. The
sales for export here and at out ports were 184,000 bushels.

2 BED wnrTBB IN NE^V YORK.
l£on. TucM.
8258 8a''8

8Hfl 8158
82^ 82B8
83 83i«

Wed.
82
8078
81^
82%

Thurt.
82i«
80^8
81''8

8238

Fri.
8158

si's
Sl'^s

CHICAGO.
Wed. Thur:
74ifl 74»8
75% 7538
77% 77'^8

Fri.
74i«

7738

ouLT oLosniia pbicbs of mo
Sat.

Oaah wheat f. o. b 83i«
Jan. delivery In elev 82
March delivery tn elev.. 83H
May delivery In elev 83-">8

DAILY OL08IHO FKIOBB OF HO. 2 BPBINO
Sat. Man. Tue$.

Jan. delivery in elev 76I4 75 7b^
Feb. delivery in elev 77^4 75''8 75"'8
May delivery In elev 7938 78 7838

Indian corn futures have received a moderate amount of
attention. The tendency of prices has been towards a higher
basis. The weather conditions in the corn belt have been
unfavorable, being mild and wet, interfering with the crop
movement, and also have been unfavorable for satisfactory
grading. At the close of the week indications were for more
seasonable weather conditions; this prompted moderate sell-
ing by recent buyers to realize profits, under which prices
made a fractional loss. The spot markets have been firm.
The demand from exporters has been fairly full, fair sales
being made here and at outports. The local trade also has

been a moderate buyer. To-day there was a quiet market,
with only slight changes in prices. The spot market was
moderately active and steady; sales for export here and at
outports were 200,000 bushels.

DAILT OLOSINe PBIOBB OF NO. 2 KIXBO OORN IN NEW YORK.
Mon. l^et. Wed. Thurt. Fri.
4788 471^ 47''8 47»8 47»«
45i« 45^ 46I4 4616 461«
44>fl 44 38 4453 4438 44I4

44% 44-3

2 BflXBD COBN IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri.
37 36% 36% 36% Se^s
371a 3714 3714 37ie 87^
88% 38Sa 38''8 38% 38B8

Oats for future delivery at the Western market have been
moderately active. There has been some buying by promi-
nent operators on the comparatively low prices ruling for

oats as compared with corn, and on this demand there was a

fractional advance. The crop movement has been only mod
erate. Locally the spot market has been firm and higher.

Offerings have been very moderate, with stocks light. To-
day the market for futures was easier, but the spot market
was firm and higher.

DkILT OLOBDrO PBIOBB OF OAT8 IN NEW YORK.
Bat. Mon. Tuet. Wed. Thurt. FH.

Sat.

Cash oom t. o. b 46%
Jan. delivery In elev
May delivery In elev 43%
July delivery In elev 44i«

DAILY OLOBINO PBIOBB OF NO.

Sat.

Jan. delivery In elev 36%
Feb. delivery In elev 3714
May delivery In elev 38i«

28%
82%

No. 2 mixed In elev
So. 2 white In elev

DAJhT OLOBINO PBIOBB OF NO.

Sat.

Jan. delivery In elev 2319
May delivery In elev 25 14

29 29 30 301a 31i«

32% 32% 33 33 33>a

2 MZZBD OATB IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri,

23% 23% 2338 2338 23
2538 25I4 2514 2516 25

Rye has received some attention from Continental export-

ers and prices have ruled firm. Barley has been dull and
prices have been barely maintained.
Following are the closing quotations:

FIiOUB.

92 30Pine 92 20
Superfine 2 40
Extra, No. 2 2 50
Extra, No. 1 2 30
Clears 2 85
Straights 3 60
Patent, spring 4 40

Patent, winter....$3 85
City mllle, patent.. 4 26
Rye flour,superfine 3 00
Buckwheat flour.. 2 10
Corn meal-
Western, etc 2 25
Brandywine 2 35

94 00
94 95
t»3 60
«2 20

02 46
®2 60
92 85
©3 35
®4 00 Western, etc 2 25 «2 35
a>4 85 Brandywine 2 35 ®2 40

(Wheat'flour In saoks sells at prices below those for barrels.)

OBAIH.

Com, per bush.— 0.

Western mixed. 44iat>48
WTieat, per bush.— c. c.

Hard Duluth, No.l 893899078
N'them Dul., No.l 847898638
Red winter. No. 2 80i«98158
Hard N.Y. No.l 9

Oats—Mlx'd,p.bush. 30 933
White 32 938
No. 2mlxed 31i-2932ifl
No. 2 white 83 «34ia

No. 2 mixed 45 948
Western yellow 463894778
Western white 4658a48ii

Rye, per bush—
western 53 958
State and Jersey 9

Barley—Western 60 o 70
Feedlnsr 48 9 60

The movement of breadstuffs to market as indicated in the
statements below are prepared by us from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Jan, 5,

and since Aug. 1, for each of the last three years have been;

4Cf<*tl «t— FJour. TF7>«ot. Corn.

Buth.BOlbi

Oati.

Bu(h.32Ib«

Barltv.

Buth.iSlbi

»<.

BbU.lombi Btuh.mibt BM.e0i2)»

Jhieago 268,138 753,483 2,115,789 1.844,316 814,400 34,900

<llwaake«.. 4,400 152,'260 47.700 152.400 225,150 17.850

ialath 159.617 216,899 72.617 6,571 3.S91

<lnn«apoUs. 1.107,200 210,000 133,280 34,930 8.360

PoUdo 16.183 36,605 350.205 56,924 9,000 11.185

)«trolt 6.000 32.9S7 118,548 49,003

naveland . .

.

30,470 204,226 76,418

it. lionli .... 40,470 £30,655 565.520 186,000 64.000 10,600

'•orla 29.150 g.MO 314,400 253.400 64,350 800

<Bniaf City. 450.400 169,250 61,600

708.431Tot.wk.l901 S64.S41 2.982.767 4.292,477 2,875.854 81,686

4amewk.OO. 812,974 2,749.808 3,780.568 2,472,466 831,337 102.987

3Bmo wk.'09. 817,903 4.108,469 6,242,810 2.685,299 686,841 836.689

Hnct Aut. 1.

1900-1901. ... J',082,289 186,3a3.820 95.319,444 80,698,680 28,877.986 2,806.962

1899-1900 9,124,891 126.181,740 102.852,935 83.318.897 24,957.277 8.646,667

189F-\899. 7.976,902 17P.28tt,42.S 99.8S0.807 85.a64.a6I 9«.18'<,572 e.SW.lSS

The receipts of flour and grain at
the week ended Jan. 5, 1901, follow :

the seaboard ports for

Flour,
Htetiptt at— bbli.

.''awYork 118.940
Jocton 64.272
ifontreal 5,150
PbUadelpbla 79.^39
Baltimore 50.083
ilohmond 1.950
-J«w Orleatii*. 8,778
'VawportNawt 88.872
Norfolk.
^aiveiton
"•irtland. Ms..
^t.John. N.B.
Pensaoola
Mobile

8,602

9.639
2.903

iVMat,
buth.
476.060
381.204
17.200
97.282
86,816
4.988

178.000
66,000

573.650
867.724
41.749
72,038

Toul weak.
'^'Mk uoo

389,026
860.574

2,243,610
966.467

Oom.
bu«?t.
783.900
601.046

600,074'

1,814,621
63.426

S9.«.419
430,876
230,544

185,998
111,621

i6i,56'7

6.215,024
8.732,779

OatI,
buth.
44S,f'00

270,483
28.100
78,931
80,668
24.338
89,280

1,403
75,M88
95.729

Bmrltt

87,725

7,»Ci6

19,200

1,124,8C4
1.876.796

85,910
17.427

167,493
316,817

busA
8,600
700

6,050

'

0.068
122

8.696

S9.03S
84.399

• R«oelptt do not Include itraiu vaHing
»ort» on lI

tbroiuii New Orieani for forem
hroaata bllli of ladlns

Total receipts at porta from Jan. 1 to Jan. 5 oompare as

follows for four years:
a«c«t»U«r- 1901. 1900. 1809. 1896.

'lour bbll. 889,023 260,574 634,080 864.^

(Theat bnik. 2.243.610 9f6.467 8.914.8J9 1,840.325
JOrn " 6,215,924 2,732.779 8,477.354 8,S»84.11S

Oati " 1,124.804 1,875.796 M93.017 » *2 AS
Sarley " 167.40i! 816.8l7 246.009 iS^^^
%t:........ ........ " 29,083 34,390 862.163 396,594

Total Brala.... " ~ii7lo.8ii ~826.248 9.8>S,4«8 9,S»4.4M
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The exports from the several seaboard ports for the week
ending Jan. 5, 1901, are shown in the annexed statement:

Corn, riour, Oatt. Ryt, Peai, Barif

,

bush. bblt. buth. buih. buth. huin.
863,111 Pl,637 114,616 16,728 62,(21
5-^5, z80 86.0t.O

J 86 992 S.6S9
fl50,flfl:^ 117.086
93« .S5I 51,676

16.2fi7

H.eoa
£8,272

Whtat.
Moforti from— buih.

Hew York 40P,l70
Boiton »lf,ioi
Portland, Me. 287,7^4
Philadelphia. 12P,aO
Baltimora
New Orleaut..
Norfolk
Newp'rt Newi
QalTOBton. .

.

Pensacola
Mobile
St. Jobn.N.B

22«,4i:6
S', 9.000 1,»2H,318

2.S0.644
56,0f0 430,875
192,100 ....

72,038 ....

101,507
40,749 111,621

Oat$. Rve, Peat,
buth. bush. buth.

114,616 16,728
l<0.048 1,512
75,U82 60,5i)8

4d,coo '.v.','.'.'.'. v.'.'.'.'.'.'.

6,696

85,940

Total week .

flame time 00
8,087,59S 6,354.268
1.747 700 3,458.367

2.903 95,729

871,071
2,10,987

8.668 8,279 17,427

424,0H7
738.360

8,598
64.010

76,051
42,63d

lfl5.38c

466.42|

The destination of these exports for the week and since
September 1, 19C0, is as below:

MsvorU for
a>8<)c and linet Jan 5
Sept. I to— bbLt

Ontted KiDKdom 281,361
Oontluent 29,656
B. .k 0. Amerio*. 2i,5>'.6

Weit Indie* 27.476
Br.N.Am. Colo's J,K48
')ther oonntrle* 9,064

riour.-
Tr««h Sine* <s<it.

1. 1900.
bbU.

4,096,136
665.490

-WhtM. ,

W»*lt Sine* S**t.

349.947
42H,151
46.346
;8.547

Jan 5.
bush

1.820,876
768.179

4,048

1. 1900.
buth. bush.

20,906 OaS 2,798.187
10,593,193 2,C0i.431

11,429 10,530
90 18.816

8,800
198,874 19.499

Ctrn,
Wtik Binei S«tt,
Jan. 6 1, 1900.

htm'
33,472.668
83,3HP,9tl9

!<61,+7H
282 746
114.094
439,567

Tota 371,071 5,658,615
Total 1899-1 i 00 . 230.9lr7 .5,568.814

2,087,598 81,709, '•49 5,354.262 e8.0B9 5?o
1.747.700 87,882.446 8.436.367 76 079,88^

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Jan. 5, 1901, was as follows:

Whtat,
In ttort at— buth.

KswTork 7,378,oof

Do afloat 42,000
Soiton l.Oai.uuu
Philadelphia 508.000
Baltimore 889.000
New Orleani 832.0CC
Oalveston 962,000
Montreal 94.000
Toronto.. 92,000
Buffalo 8,269,000

Do afloat 1,181,000
Toledo... 606,uuo

Do afloat
Detroit 491,000

Do afloat
Okloago U,672.00C

Do afloat
Milwaukee 9E9.000

Do afloat
rt.WllI'mAPt.Anhur 1.696,000
Dnlnth 6,471,000

DO afloat
Mlnneapolli 16,896,000
St Louii 6,082,000

Do afloat —
KanBaiClty 1,486.000
Peoria... 9,000
Indianapolis 861,000
On Mississippi BITOT
OnLakes
On oanal and river

Total Jan.
i'otal Deo.
Total .'an.
Tota) Jan.
T.ita) Jan.

Corn,
tltM?l.

552,000

223,bo6
628.000

1,409,000
5«2,000

'i5,6od

13.000

l,59O,d00

233,000

8,737,000

827,000

Oatt,
buth.
352,000

696.0d6
823.000
876,000

77,000
2.000

49,000
163,000
714,uuu

9.000

8.925,0df>

148,f00
462,000

Bvt,
buth,
£8 000

4,000
173,000

9,000

73,000

"10,060

47.006

628,od6

'3,0«0

Bariet.

402.00c

43.001
IHO.OOe

1,820.0 C

29.000

228.(jdc

Sl.OOC

934,000

i.V2,bod
408.000

859,000
306.000
74,000

765,C00

2,116,000
76,000

'

30,000
788.000
20,000

865,000 114.00<

10,000
15.000

6.000
2,000

8i.00(
77,000

'8o,dd«

i.8en,ooo
1,268,000
1,311,000
1,386,000
4.100 000

2.4=8OC0
2,662,000
2.210.000
4 025 000
4,070 000

6, 1901* 61,261,000 10.420,000 9,838.000
29, 1»00» 81.409,000 9.061.000 9,!1W3,000
6 lOCOt 57.t-9i.000 12.nl3.0O0 5,251,000
7, 1899t 27.358,000 20 936,000 6.402,000
8. 1898+ 38.863 000 89.518.000 14.810.000

t Includes stocbs In private elevators at Milwaukee.
•Stecks In private elevators at Milwaukee not included.
Note.—BegiuuinK July 1, 1899, the New York Produce Kzcbange has chaneetf

Its Visible Supply Statement by incluaing stocks at New Orleans, Galveston.
Ft. William and Pt. Arthur (previously omitted) and leaving out Albanj
Osweeo and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New Yoek, Fbiday, P, M., Jan. 11. 1901.

General busitess in the dry goods trade is slow in develop-
ing. The attendance of buyers in the market is gradually in-

creasing, but the actual demand shews that a conservative
policy is still bting steadily adhered to. The contrast with
conditions of a jear ago is marktd, and has been brought out
forcibly by the reception given to a number of new lines of
heavy woolen goods opened this week. A year ago the open-
ing was attended with excitement, and purchases were made
in reckless fashion. This year buyers are discriminaling, and
not ordering any more than they can comfortably take care
of. It is protably better so, and yet sellers cannot help con-
fessing to some disappointment. In the cotton goods division
matters generally are in a very qaiet state. In no direction
is there any appearance of speculative buying, the orders
coming forward beiog chit fly for small quantities for quick
delivery, jobbers and others being unaffected by the fact
that goods are still relatively on a low basis compared with
the cost of the law mateiial. A considerable quantity of
heavy cottons have been ordered forward to China, out of sup-
plies bought last April and May and since then carried here
on buyers' account. This encourages hopes of an early re-

newal of the Chinese demand, tut no actual new business
has come forward so far.

Woolen Goods.— Overcoatings and cloafeings have had
chief attention from buyers this week, a number of new lin^s

in heavy-weights for next fall having been opened.- The
most important of these, shown by the American Woolen
Company, in beavers, kerseys, meltons and rough-faced
goods, are irregularly lower than a year ago, the decline
averaging slightly over 2}4 per cent. The new prices are
about what were expected, bat the trade has not placed
orders wich any degree of freedom. The situation in woolen
and worsted suitirgs is without mateiial change. A few
new lines of heavy-weights have been opened this week, but
the most important are still held back, and until they are
shown and their prices quoted the price situation must re-

main more or less indefinite. Waist and skirting specialties

are in fair demand in woolen and worsted dress goods, but
other descriptions are dull and irregular in piice. Business
in flannels and blankets is quite at previous prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Jan. 7 were 4,427
packages, valued at f198,316, their destination being to the
points specified in the tables below :

New York to Jan. 7.

1901.

Week.

47
5

'"Yi
695
15

2ft8

3,ii91
72

Since Jan. 1.

Qreat Britain 47
Other Baropean..
China
India

5

Arabia
Africa ""l4
West Indies 695
Sfezioo 15
Central America........... 288
South America...- 3,291
Other ConntrieB.. 72

Total 4,427 4,427

ISOO.

Week. Since Jan. 1.

17
5

16,595
10

""25
538
131
459
637
226

18,643

17
5

16,595
10

25
538
131
459
637
226

18.643

The value of the New Fork exports for the year to date
has been $198,346 in 1901, against $699,176 in 1900.

Although the production ot heavy brown sheetings and
drills is s;^id to have been curtailed, stocks are, in the ab-
sence of any demand cf moment, gradually increasing, and
prices for goods on hand are decidedly irregular. In light-
weights, als ). the market is irregular for ready supplies.
Under the iLfluence of the sustained high price of cotton,
8^11e^s of goods to be made are not any easier to deal with
I ban before. The market for ducks and brown osnaburgs is

quiet and irregular. la coaree colored cottons sellers have
been cleaning op some lots of stock goods at irregular prices,

chiefly in denims and tickings, but there is no change from
previous quotations for foiward deliveries. An inactive
marittthas leen reported in bleached cottons, neither the
jobbing nor manufacturing trades purchasing other than
small lots. There are, however, no important stocks on
hand, and prices continue steady. Wide sheetings and cot-
ton flannels and blankets are without new feature. In
printed goods there has been a fair demand for special fin-

ishes in narrow and ^^ ide fancies, but the market is quiet in
regular fancy calicoes. Staple prints have been in average
request at steady prices. Printed and woven patterned
napptd goods in fair demand. The gingham market is dull
throughout; prices unchanged. The price cf regular print
cloths remains unchanged at 3i^c., with a qaiet market for
both regulars and odds.

Foreign Dry Goods,—The demand for dress goods has
been inactive, and the market shows considerable irregu-
larity in prices. Silks are quiet and ribbons dull. Linens
firm, with moderate sales. Burlaps also firm, with limited
stocks.

Importations and IFareltoase \¥ltlidraivals of Dry Goo4a
Theimportationsand warehouse withdrawals of dry goods

at this port for the week ending Jan. 10, 1901, and since
January 1, 1901, and for the corresponding periods of last

year are as follows:
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News Items.
Cincinnati, Ohio.—Cincinnati Southern Refunding.—The

Cincinnati "Commercial-Tribune" on Dec. 30, 1900, stated

that " Roberts & Co., the New York brokers, who wanted
the contract for retanding $15,000,000 of the bonds of the

city of Cincinnati, yesterday appealed from the decision

given against them by Judge Thompson in the Utited States

Court, where they tried tc have the Sinking Fund Truttees

compelled to go ahead with the deal. The case is now in the

Circuit Court of Appeals and a decision is expected some
time before summer." See Chronicle, V. 67, p. 189 and'442;

V. 68. p. 1143, and State and City Supplement for October,

1900, page 79.

(^nyabo^a County, Ohio.—Deciiion in Armory Bond Suit.

— In the United States Circuit Court of Appeals on Jan. 8,

1901, Judge Severns delivered an opinion in favor of The

New York Life Irsurance Co., who brought suit for reim-

bursement en 5145,500 unconstitutional bonds ownrd by
them. These bonds are part cf an issue of $225,(00 bends
issued some years ago for armory purposes. For history of

this case see Chronicle, V. 69, p. 1025, and V. 70, p. 241.

Bond Proposals and Negotiations thit

week have been as follows :

Allegheny, Pa.—Bonds Authorized.—The City Councils
have authorized the issuance of |3'?,000 4% Superior Avtnue
bonds. Securities will be issued in denomination of $1,(00,

dated Jan. 1 , 1901 . Interest will be payable semi- anrually at

the office cf the City Comptroller. Principal will mature
Jan 1, 1906.

B(nd Election.-At the spring election Feb. 19, 1901, the
question of issuing the fcTowing bonds will be voted upon :

Ordinance No. 126—Jll.OOO Norwood Avenue grading, paving and curbing
bonds.
Ordinance No. 127—$14,000 Marshall Avenue grading, paving and curbing

bonds.
Ordinance No. 128—$36,RC0 Shady Ave. grading, paving and curbing bonds.
Ordinance No. 129—f30,800 Superior Avenue grading, paving aiid curbing

botids.
Ordinance No. 130—f23,0C0 Woodland Avenue grading, paving and curbing

bonds.
Ordinance No. 131—17,000 Ashton Street grading, paving and curbing bonds.
Ordinance No. 182—t3a,C00 Grand Ave. grading, paving and curbing bonds.
Ordinance No. IS.'i-$H,500 Brighton Ave. grading, paving and curbing bonds.

Bonds if authorized will all mature in five years.
Archer County, Texas.—J?o«ds Approved.—An issue of

$24,000 refunding bonds has been approved by the Attorney-
General.

Aurora, 111.—Pond Sale,—An issue of $19,800 paving
bonds has been taken by local banks, according to reports.
Bergen County, N. J.—Bond So ie. - On January 10 the

185,000 33^^ bridge bonds were awarded to John D. Everitt
& Co., New York, at 101'675-an interest basis of about
3'33i^^. Following are the bids :

John D. Everitt * Co.. N. Y 101-675
Edw. C.Jones & Co., New York.101-575
Dick Bros. & Co.. New York 101-41
N. W. Harris* Co., New Vork... 101-35
R. KleyboUe &C3., New York..llil09

For description of bonds see Chronicle Dec. 22, p. 1280.

Bessemer, Ala.—Bowds Authorized by Legislature.—The
State Legislature before adjournment authorized the issu-
ance of $85,COO sewer, paving and sidewalk bonds and $3 5,-

000 school- building bonds.
Brouson and Betliel Townships School District No. 1,

Branch County, Mich.— Bond Sale.—On January 2 the |9,000
5% 1-9-year (serial) bonds were awarded to H. P. Mowry,
President Burr Oak State Bank, at 105'566. FoUowirg are
the bids :

W. J. Hayes & Sons, Cleve 100-77
Walter Stanton & Co., N. Y 100-65
Tbompson, Tenney & Crawford.
New York 10o-241

Burr Oak SUte B'k, BurrOak.19,501 00
N. W. Harris & Co., Chicago.. fl,457 20
B. Klevbolte & Co., Clncin.... 9,408"
Lamprecht Bros. Co.. Cleve 10.392 Ou
Dickinson & Whitley, Cold-
water 9,3(12 00

L. Rudd A Son, Bronson 9,2S1 80

Farsou, Leach & Co., Chic. . . *$10,80ti SO
Henlson, Prior & Co.. Cleve.* 10.304 i

W. J. Hayes 4 Sons, Cleve.. . 0.-.: 17 00
Seasongood & Mayer, ancln. 9.20U 97
Branch County Savings B'k.
Coldwater 10,160 CO

First Nat. B'k. BarnesviUe.. . 9.1C6 00

* Bids based on the entire issue of $10,000 bonds.

The total amount of bonds advertised for sale was $10,000,
but as one bond of $1,000 matures on Feb. 1, 1901, it was not
issued. For description of bonds see Chronicle Dec. 15, p.
1231.

Buffalo, N. Y.

—

Bond O^ering.— Proposals will be received
until 13 M., January 19, by F. W. M. Heerwagen, City Comp-
troller, for $23,045 46, |20,793 70, $3,062 50 and S2,798 90 3^55
20-year registered grade -crossing bonds. Securities are au
thorized by Chapter 345, Laws of 1888, and are issued pur-
suant to a resolution adopted by the Common Council and
approved by the Mayor Dec. 31 , 1900. They will be dated
Jan. 5, 1901. Interest will be payable semi-annually at the
office of the City Comptroller or at the Gallatin National
Bank, New York City, as the purchaser may elect. Pro-
posals must be accompanied by a certified check for 2% of
the amount bid for, payable to the order of the City Comp-
troller, and must be made separately for each issue.
Bond Sales.—Three issues of temporary loan bonds amount-

ing to $10,000, $2,100 and |4,6f)5 79, respectively, have been
taken by the sinking funds. Bonds are dated Jan. 2, 1901,
and will mature July 1, 1901.
Burlingame (Kan.) School District.—Bonds Proposed.—

A petition is being circulated to call an election to vote on
the question of issuing bonds to build a new school house.

Camden, N. J.

—

Bonds Pi oposed.—The Camden Board of
Health on Jan. 7 adopted a resolution urging the City Coun-
cil to issue .$30,000 bonds to build a manicipal hospital.

Carthage, Ohio.— Bond O^erin!?.— Proposals will be re-

ceived until 12 M., Feb. 5, by L. Hall, Village Clerk, for
|1,663 79 5% 1-10-year (serial) bondn. One bond is in denom-
ination of $178 79 and the remaining tocds ^165 each, all

dated Feb. 5, 1901. Interest will be payable annually at the
German National Bank, Cincinnati. For authority of bond
issue see Section 2334, A, b and c, Revited Statutes of Ohio.

Cataliua School District, Los Angeles County, Cal.—
Bond Sale.—On Dec. 31, 1900, the $5,000 f.^ 1-10 year fHtribl)

school bonds were awarded to the Oakland Bank of Savings
at 109 10. Following are the bids :

Oakland Bank of Savings t5,4.''j5C0| Adams- Phillips Co.,Los ADge.t5,211 00
H. C. Rogers. Los Angeles 6.317 lo j

For description of bonds see Chronicle Dec. 22, p. 1281.

Charlevoix, Mich.

—

Bonds Aulhonzea.—The State Legis-
lature has passed a bill (which has been signed by the Gov-
ernor) authorizing this township to issue bridge bonds.

Cleveland, Ohio.—Bond Sale.—The Sinkicg Fund Com-
missioners have decided to take an issue of $175 000 bonds
put cut to take up a like amount of 4 ptr cents maturirg Jan.

1, 1901.

Cleveland (Ohio) School District.-BoTid Sale.—On Jan-
uary 10 the $150,000 4^ 20 year school-tuilding bends were
awardtd to 8ea?ongood <fe Maytr, Cincinnati, at 110 58—an
interest basis of about 3 217%. For description of bonds see
Chronicle Dec. 15, p. 1232.

Colorado City School Di>*trict No. 1, El Paso County,
Colo.—Bond Sate.—On Dec. 18, 1900, the $21,0(0 H 5 15-year
(optional) achool-houee bonds were awardtd to W. J. Hayes
& Sons, Cleveland, at 101'876 ard acciued interest. Follow-
ing are ihe bids :

W. J. Hayes A Sons, Cleve.. $21,394 00 I R. Kleybolte & Co.. Clndn. . $21,160 OO
E. U. Rvllins & Sons. Denver. 21,434 00 National Bank of C( mmerce,
Trowbridge ANiver Co., Chic. 21,317 00 I Denver 21.12000

For desciiption of bonds fee Chronicle Dec. 8, p. 1184.

Columbus (Ohio) School District.-Bond O^e/zngr.-Pro-
posals will be received until 12 M., February 5, by the Board
of Education, for $85,000 '614% school bonds. Securities are
in denomination of $1,C00, dated Feb. 1, 1901. Interest will
be payable s'^mi annually at the Nsticnal Park Bank, New
York City. Priccipal will mature Feb. 1, 1921. Securities
are issued under authority of Section 3994, Revised Statutes
of Ohio. A certified check for $1,0L0, payable to the Board
of Education, muft accompany pnposals.
Coudersport (Pa.) School District.—Bond.? Defeated.—

At an election held Dec. 24, 1900, a proposition to iesne |30,-

000 school bonds was voted upon and defeated.
Cuba, 111.

—

Bonds Voted.—At a recent election this place
voted in favor of issruing $2,500 refunding and |1,5T0 electric-

light-plant bonds. The vote was 103 for to 27 against.
Dallas, Ore.—BoTid Sale.—The City Council, according to

local reports, recently Eold an issue of $2,500 5% bonds to H.
L. Fenton.

Dassel, Meeker Co., Minn.

—

Bond 3ale.—0n January 2 the
$5,0(0 5% 5 20-vear (optional) water-works bonds were award-
ed to Dake M. Farson, Chicago, at 103'14. Following are
the bids :

Duke M. Farson. Chicago $5,157 00 I John Nuveen A Co.. Chicago.. $5,030 00
Kane a Co.. Minneapolis fi.051 50 I First Nat. Hank. Barnesville.. 6.C10 00
Trowbridge A Niver Co.. Chic. 5,0.S7 00 l Chas. U. Coffin. Oblcago 5,000 00
R. V. Montague. Kau. City.... 5,030 00 |

For description of bonds see Chronicle Dec. 1, p. 1133.

Delta County, Micb.

—

Bond Election.—This county will
vote upon the question of issuing $30,000 bonds for a new jail.

Dnrliam, N. C.

—

Bonds Voted.-At an election held Jan-
uary 7 the issuatce of $100,000 sewer and $100,000 street-

improvement bonds was authorized.
b'mporia, Kan.

—

Bonds Voted.—A vote was taken in this
city on Dec. 13, 1900, on the proposition to issue $2P.0(

bonds in aid of the Kansas City Mexico & Orient Ry., and
a like amount of bonds in aid of the Kansas & Southern RR.
The vote resulted in favor of both propositions. These
bonds, we aie advised, will not be issued until the railroads
are completed and in operation.
Evanston, Ohio.—Bond Sole.—On January 4 the $14,684 68

5^ 1 10 year (serial) Telford Avenue improvement bonds were
awarded to the Atlas National Bank, Cincinnati, at 105"005.

Following are the bids :

Premium.
Atlas Nat. Bank, Cincinnati $7a5 00
P. S. Brlggs A Co.. Cincinnati... 7t3 6u

PremiuTP.
Seasonceod A Maver, Clncin. . . .$481 66
W. K. Todd A Co.. Cincinnati. . . 477 Zi

For description of bonds see Chronicle Dec. 15, p. 1233.

Bond 0_ffering.—Proposals will be received until 12 M.,

Febiuary 11, by the Village Council, at the office of Frj-.nk

F. Dinsmore, Attorney, 50 Atlas Bank Building, Cincinnati,
for the following 5^ 1-10-year (serial) improvement bom's:
$7,433 22 Woodburn Avenue, $21,098 05 Woodbum Avenue,
$4,523 25 Brooks Avenue and .§7,742 6J Kerper Avenne
bonds, Sfcnrities are in denomination of one- tenth the
aggregate sum. dated January, 1901. Interest will be
payable annually at the Atlas National Bauk, Cincincati.

A certified check for 2^ of bonds, payable to the Vil' .-

Treasu^er, must accompany proposals for each of theab.ve
issues. The aggregate amount of the bonds to be issued may
be reduced if any assessments are paid in cash before the

time of sale. Wm. H. Krapp is Village Clerk.

Findlay, Ohio.—Bond Oi;"ertn(7.— Proposals will be re-

ceived until 12 M.. February 7. by Frank C. Ray, City Clerk,

for $16,0C0 4^ bonds of Sub- District No. 1 of Sewer District

No. a, in denomination of $400 and maturing iSOO each April
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and October for ten years; also $9,000 4% bonds of Sewer Dis-
trict No. 2, in denomination of $450 and maturing one bond
each April and October for a period of ten years. Ttie above
bonds are issued under authority of Section 3705, Revised
Statutes of Ohio. They are dated Oct. 1, 1900. Interest will

be payable semi-annually at the Fourth National Bank, New
York City. Purchasers will be required to pay accrued in-

terest. Either a deposit in money or a certified check on
some bank in Findlay equal to Si of the par value of the
bonds bid for must accompany proposals.

Fitchbar^, Mass.

—

Loans Authorized.—The City Council
has authorized the following loans : $5,000 for street con-
struction, -1; 5,000 for sidewalk construction, $5,000 for public
buildings and $5,000 for sewers.

Florence, Ala.

—

Bond Sale.—On January 1 an issue of
$15,000 5% 20-year sewer bonds were sold at a price not
stated. Securities are in denomination of $1,000, dated Jan.
1, 1901. Interest will be payable semi-annually at the Na-
tional Park Bank, New York City.
Fort Worth, Texas.

—

Refunding Bond Resolution.—The
following resolution has been adopted by the City Council

:

Whereas, The Mayor and the Finance Committee have this matter under
consideration and can malie no arrantjement in connection therewith without
the authority of the City Council; now, therefore, be it
Resolved, That the Mayor and Finance Committee be and they are hereby

authorized to make a contract with any reputable and responsible person,
bank or brokerase firm, who will undertake the refunding of the said bonded
debt on the following terms, to wit: A contingent commission of 2% on the
amount of bonds refunded and the actual expenses incurred in said work; the
time of said contract not to exceed one year from the passage of this resolu-
tion, unless the details of any refunding contract with the bondholders re-
quires more lime, and that the said contract shall not be for the refunding of
said bonded debt at a greater rate of interest than 4$ per annum.
Franklin (N. J.) School District.

—

Bonds Voted.—A.t&
recent meeting of this district the issuance of $18,000 school-
house bonds was authorized.

Garfield County (P. 0. Pomeroy), Wash.—Bond Offer-

ing.—Proposals will be received until 12 M., March 4, 1901,

by J. A. Strain, County Auditor, for $20,000 court-house

bonds. Securities are in denomination of $1,000 and will

run for twenty years. Interest will be payable annually at

the office of the County Treasurer. One-half of the bonds
will be issued May 1, 1901, and the remaining one-half on

Sept. 1, 1901.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Glen Rock, Pa.—Bond Election.—An election will be held
in this place to vote on the question of issuing $18,000 water-
works bonds.

GlOTersvIlle, N. Y.—Temporary Loan.—This city has bor-
rowed $5,000 from local banks in anticipation of the pro-
ceeds of the sale of bonds on January 17. Loan bears Q% in-
terest and is payable on demand.

flagerstown, Md.—Bond Sale,~Oa January 8 the $17,000
4:% electric light and improvement bonds were awarded to
S. M. Bloom, a local investor, at 106-06—an interest basis of
about 3-674^. For description of bonds see Chronicle Jan.
5, p. 53.

Hearne, Texas.—Bonds Voted.—At the election held Dec.
27, 1900, the proposition to issue $15,000 water, $8,000 street
and $2,0C0 electric-light 4^ 20-40-year (optional) bonds was
voted upon and carried.
Holland, Mich.—Bond Election.—An election will be held

Jan. 21, 1901, to vote on the question of issuing $50,000 bonds
in aid of manufacturing enterprises.
Honey Grove, Texas.—Bonds 4joprot;ed.—The Attorney-

General has approved an issue of $50,000 water-works bonds.
Hyattsville, Md.

—

Bond O^ering.—Proposals will be re-
ceived until January 21 by the Mayor and Common Council
for $30,000 4^ 30-year water bonds. Securities are dated
Feb. 1, 1901, and the interest will be payable semi-annually.
The bonds are issued under the authority of Chapter 216,
Laws of 1900. They are exempt from all taxation. William
H. Richardson is Town Treasurer.
Indianapolis, Ind.—Bonds Authorized.—The City Coun-

cil has authorized the issuance of $113,000 fire department
and $30,000 City Hospital improvement bonds.
Jersey City, N. 3.—Bond Sale.—The Sinking Fund Com-

missioners have taken an issue of $113,000 B}4% bonds put out
for the purpose of refunding a like amount of joint sewer
bonds which matured Jan. 1, 1901; also $14,000 bonds issued
to pay interest on six-year improvement certificates and
$35,000 for Little Italy Park.
Kansas City, Kan.—Bonds Authorized.—The City Council

has authorized the issuance of $30,768 6^ internal-improve-

NEW LOANS.

CASCADE COUNTY,
MONTANA.

$200,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, and Article 4,

Title 1, Part 4, of the Political Code of the State of

Montana, and of an order duly made by the Board of

County Commissioners of Cascade County, State of

Montana, at a meeting of said Board held on the 6th

day of December, 1900, the said Board of County
Commissioners of Cascade County will onthe22d
day of January, 1901, at 10 o'clock A. M. of said day,

at the County Treasurer's OfBce in the County Court

House, in the City of Great Falls, Cascade County,

Montana, under and by virtue of such power con-

ierred upon them by law and by virtue of the order

aforesaid, authorized by a majority of the electors

of Cascade County at the general election held Nov.
6th, 1900, sell coupon bonds of Cascade County, State

of Montana, to the amount of $200,000, drawing in-

terest at the rate of 4 per cent per annum, payable

semi-annually on the 1st day of July and the 1st

day of January of each year, which bonds will be of

the denomination of $1,000 each, and shall be re-

deemable and payable twenty years from the date

of their issue. The said coupon bonds will be made
payable at any national bank designated by the pur-

chaser, and the County will deliver said bonds at

such bank to the order of such purchaser. The in-

terest on said bonds will be payable at the office of

•the County Treasurer of said Cascade County.

Sealed proposals for the purchase of said bonds will

be received up to the time of sale, and the party or

parties oflerlne the highest bid therefor will receive

the amount of such bonds as he or they may offer

to buy. A New York draft or a check certifled by a

Great Falls bank, payable to the order of the County
Treasurer of < ascade County, to the amount of

$2,500, will be deposited with the County Treasurer

by the successful bidder as a guaranty of good faith,

and will be forfeited to the County should he fail to

take the bonds. Said Board of County Commis-
sioners reserves the right to reject any and all bids.

Bids should be marked "Bids on Bonds," and ad-

dressed to Vincent Fortune, County Clerk, Great

Falls, Cascade County, Montana.

By order of the Board of County Commissioners

of Cascade County, Montana.

VINCENT FORTUNE,
County Clerk.

SI5I,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, of the Politi-

cal Code of the State of Montana, and of an order
duly made by the Board of County Commissioners
of Cascade County, State of Montana, at a meeting
of said Board, held on the 6th day of December
1900, the said Board of County Commissioners of
Cascade County will, on the 22d day of January, 1901

at 10 o'clock A. M. of said day, at the County Treas-
urer's office in the County Court House in the City

of Great Falls, Cascade County, Montana, under and
by virtue of such power conferred upon them by law
and by virtue of the order aforesaid, sell coupon
bonds of said Cascade County, State of Montana, to

the amount of $151,000, drawing interest at the rate
of 4 per cent per annum, payable semi-annually, on
the 1st day of July and the 1st day of January of

each year. These bonds will be of the denomina-
tion of $1,000 each and shall be redeemable and
payable twenty years from the date of their issue.

The said coupon bonds will be made payable at any
national bank designated by the purchaser, and
the County will deliver said bonds at such
bank ot the order of such purchaser. The in-

terest on said bonds will be payable at the
office of the County Treasurer of said Cascade
County.
Sealed proposals for the purchase of said bonds

win be received up to the time of sale, and the
party or parties offering the highest bid therefor

will receive the amount of such bonds as he or they

may offer to buy. A New York draft or check, cer-

tifled to by a Great Falls bank, payable to the
order of the County Treasurer of Cascade County to

the amount of $2,600, will be required deposited

with the County Treasurer by the successful bidder

as a guaranty of good faith, and will be forfeited to

the County should he fail to take the bonds. Said

Board of Ccunty Commissioners reserves the right

to reject any and all bids.

Bids should be marked "Bids on Bonds,' and ad-
dressed to Vincent Fortune, County Clerk, Great
Falls, Cascade County, Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.

VINCBNT FORTUNE,
County erk.

NEW LOANS.

^so,ooo
GARFIELD CO., WASH.,
COURT-HOUSE BONDS.

Notice is hereby given that the Board of County
Commissioners of Garfield County, the State of
Washington, will receive sealed bids for the sale of
bonds In the sum of Twenty Thousand Dollars,

issued for Court-House purposes.

Said bonds are to be in denomination of one
thousand dollars each and to run for twenty years,

with one-half thereof to be issued May 1st, 1901, and
the remaining half on the first of September, 1901.

Interest to be paid annually and both principal and
interest to be paid at the office of the Treasurer of
GarHeld County, in the City of Pomeroy, Washing-
ton.

Said bonds are to be issued in strict compliance
with a statute of the State of Washington entitled:
" An Act authorizing and empowering the organized

Counties of the State of Washington to contract in-

debtedness and to issue bonds for funding the same
and declaring an emergency," Approved March
21st, 1890.

Bids will be received up to noon March 4th, 1901,

and must be addressed to the Auditor of Garfield

County, Washington, and marked "Bid on Court-
House bonds,"

The Board hereby reserving the right to reject

any and all bids.
J. A. STRAIN,

Auditor and Ex-Officio,

Clerk of Board.

iSi i,ooo
Dawson County, Mont.,

5^ BONDS.
Notice is hereby given that sealed proposals or

bids will be received at the office of the County
Clerk, Glendive, Dawson County, Montana, until 10

o'clock A. M. January 21st, 1901, for the sale of

eleven (11) 5 per cent coupon bonds of one thousand
dollars ($1,000) each of the County of Dawson, State

of Montana, such bonds to run twenty years with

option to redeem at any time after ten years, the

proceeds to be used to redeem twenty-two (22) 7 per

cent coupon bonds of five hundred dollars ($500)

each of the issue of 1883.

The Hon. Board reserves the right to reject any
and all bids.

By order of the Board of County Commissioners.
R. L. WYMAN, County Clerk.

Dated at Glendive, Mont., Dec. 11, 1900.

II
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ment bonds. Securities are in denomination of $500, except
one bond for $268, all dated Jan. 1, 1901. Interest will be
payable February 1 and August 1 in New York City. Prin-
cipal will mature yearly on August 1 as follows : |268 in
1901, $1,500 in 1902 and 1903, $2,500 in 1904, 1905, 1906 and
1907; $5,000 in 1908 and 1909 and $7,500 in 1910. Also $34,609

6% bonds for a like purpose, maturing yearly on August 1 as
follows: $109 in 1901, $2,500 from 1902 to 1907, inclusive;

15,000 in 1908 and 1909 and $9,500 in 1910. They are dated
Jan. 1, 1901.

Eingfl8her, Okla.—Bond Sale.—It is stated that the $16,-

000 water and $10,000 electric-light bonds originally offered

for sale on Nov. 30, 1900, have been awarded to R. I. Ed-
wards, Oklahoma City, at par.

Lapeer, Mich.

—

Bonds Voted.—The issuance of $15,000
bonds was authorized at the election held Dec. 24, 19G0.

La Porte Coanty, Ind.

—

Bond Sale.—hocal papers report
the sale of $83,675 gravel-road bonds on Jan. 2, 1901.

Linn County, Ore.

—

Temporary Loan.—The County Court
has borrowed $23,476 73 from the First National Bank and
from J. W. Cusick & Co. of Albany. Loan bears Qi interest
and will be paid when sufficient funds accumulate in the
treasury.
Lynn, Mass.

—

Loan Authorized.—The City Treasurer has
been authorized to borrow $100,000. in anticipation of the
collection of taxes.

Magnolia School District, Riverside County, Cal.—
Bonds Defeated.—At a recent election this district voted
against the issuance of $2,500 bonds.
Marlborough, Mass.

—

Loan Authorized.—A loan of $175,-
000 in anticipation of the collection of taxes has been author-
ized.

MendOD, Mich.—Bond Sale.—On Dec. 15, 1900, the $8,000
5^ electric-light bonds were awarded to the Kalamazoo Sav-
ings Bank at 104 56. Following are the bids :

Kalamazoo 8av. Bank $8,305 00 1 Chas. E. Temple, Gr. Rapids.. 18,105 00
Trowbridge &Nlver Co., Chlo.. 8,2i3 00 | N. W. Harris & Co.,ChlcaKO.. 8,164 00
W. J. Hayes & Sons. Cleve.. . . 8,19H 00 I Devitt. Tremble & Co., Chic. . . 8,144 80
B. Kleybolte & CcClncinnati. 8,176 00 |

Securities are dated Jan. 1, 1901, and will mature one
bond of $1,000 yearly on September 1.

Milwaukee, Wis.—Bond Sale.—On January 10 the $250.-
000 3)^^ 1-20-year (serial) school bonds were awarded to N.

W. Harris & Co., Chicago, at 1C3'092—an interest basis of
about 3*152^. For description of bonds see Chbonicle Dec,
22, p. 1283.

Milwaukee County, Wis.

—

Bonds Authorized.—The Coun-
ty Board has authorized the issuance of the $275,000 i% 1-20-

year (eerial) viaduct bonds.
Mitchell County, Texas.—Bond Sale.—The $46,000 re-

funding courthouse bonds recently registered by the State
Comptroller have been sold to the State.
Monroe, La.

—

Bond Sale.—It is stated that an issue of
$60,000 water and light bonds has been sold to Seaaongood &
Mayer, Cincinnati.
Montgomery County, Ala.—Bond Sale.—On January 7 the

$100,000 5% 20-40-vear (optional) highway-improvement bonds
were awarded to Josiah Morris & Co., Montgomery, at 111

—

an interest basis of about 4'183sf if bonds are redeemed
at their optional date and 4*412^ if allowed to run their full

time. For full description of bonds see Chroniclb Jan. 5.

p. 54.

Mount Vernon, N. Y,—Bond Sale.—An issue of $45,000 4^
3-year school tax relief tronds has been awarded to Farson,
Leach & Co., New York City, at 10204.
Muncie, Ind.

—

Bonds to be Issued.—This city will shortly
issue $3,500 improvement bonds.

Nashville, Tenn.—Bond Offering.—Proposals will be re-
ceived until 3 p. M., January 21, by the Bond Commission-
ers, care of J. P. Byrne, City Recorder, for $50,000 4;? 20-year
improvement bonds. Securities are in denomination of
$1,000, dated Jan. 1, 1901. Interest will be payable semi-
annually in Nashville or in New York City, at the option of
the holder.

New Haven, Conn.

—

Temporary Loan.—A short-time loan
of $50,000 has been obtained from local banks.
Niagara Falls, N. Y.

—

Bond Sale.—On January 4 the
$4,000 H 20 year sewer bonds were awarded to Geo. M.
Hahn, New York, at 111 '43. Following are the bids :

Geo.M.Hahn, New York 111*43 I W. J. Hayes & Sons, Cleve 10981
Jos. B. Gavin, Buffalo 110-425

| Lamprecht Bros. Co.. Cleve 107-21

For description of bonds see Chronicle Dec. 29, p. 1825.
Warrant /SaZe.—On January 4 $45,000 5^ 1-9-year (serial)

warrants were awarded to Jos. E. Gavin, Buffalo, at 100*03.

Interest on these warrants will be payable annually, both

NEW LOANS.

Sl,000,000

First Mortgage 5% Cold bonds

Chicago & Milwaukee Electric Ry. Co.

Denomination $1,000. Dated July 1, 1899. Due July 1, 1919.

Interest payable in New York or Chicago.

These bonds are the first and only lien upon the property of the Chicago &
Milwaukee Electric Railway Co., which road connects, on a north and south line

of 28 miles, 15 suburban cities and towns having a population of 70,000 with
Chicago a city of two millions. The net earnings of this property for the first

year while under construction were over 50 per cent in excess of the interest

charges, and the last four months show an increase of over 25 per cent in

earnings as compared with the same period of 1899. Conservative estimate of

the net earnings for this year will be $120,000—nearly 2% times the interest

charge.

Special circular and full information furnished upon application.

A. C. FROST & CO.,
BANKERS,

108 LA SALLE STREET, CHICAGO, ILL.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
Monadnock Buildinir,

BOSTON,
60 Devonahlre 8u

MUNICIPAL
RAILROAD BONDS.
CORPORATION

'^^*^^^*
Choice Isanea.

Street Railway and Gas Companies.

LIST ON APPLICATION.

INVESTMENTS.
N. W. HARRIS & CO.,

BANKERS.
New Yobk. Chicago.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PAETS OF THE WOELD.
Quotations furnished for purchase, sale or ezchanfte

31 Nassau St., '^"'^B^uiim^V'^'*'^ New York.

Boston.
Deal in Bonds of
Railroad, Strut Rail-
way, Gai andEUctric
Light Companies.
Govemmtnt and Jtfw-

nicipal Bonds Bought
and Sold.

Building)

Cable address :—saba.

Investment Securities
FOR

BA¥IHGS BANKS and TRUSTFUMD8

&% BONDS A SPECIALTT.

EDW. C. JONES A CO.,
NBW YORK.
PHILA., -

- 1 NASSAU STRBBT.
- 118 so. FOURTH ST.

Blodget, Merritt & Co.,
BANKERS.

16 Congress Street, Boston.
15 Wall Street. New York.

STATE, CITY & RAILROAD BONDS

James N. Brown & Co.,
BANKERS,

No. 6^ CEDAR STREET. NEW YORK.
Dealers in Covernment, Municipal, Rail*

road and Corporation Bonds.
I1TTERJE8T ALLOWED Oy DEPOSITS.
Orders exeented on N. Y. Stock ExchnnKe.

SOUTHERN AND WESTERN
SECURITIES.

D. H. LIVERMORE.
SUCCESSOR TO

ROSENBEKGER dk LIVEK.1IORE
31 NASSAC STREET. - NEW YORK.

Bonds and Investment Secnrities

TO NET FROH 3 TO 6<.

CORRESPON'DENCE INVITED.

HARRY B. POWELL & CO.,
WOODSTOCK. VER.1IO.NT.
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principal an 1 interest being payable ont of the collection of
local assessments for paving.
Norfolk County (Va.) School District No. 6—Bond Offer-

ing,—Proposals will be received until 12 M , February 2, at
the office of the Recorder at the Town Hall in Berkley, for

$25,000 5^ 10-20-year (optional) coupon bonds. Securities

are in denomination of $1,030, da':ed March 1, 1901. Interest
will be payable annually at the Merchants' & Planters'
Bank of Berkley. A certified check for 10$ of the par value
of the bonds bid for will be required.
Norwood, Ohio.—Bond Offering,—Proposals will be re

ceived until 12 m., January 2», by W. E. Wichgar, Village
Clerk, at the olBce of William R, Collins, Room 505, John-
ston Building, Cincinnati, for $14,914 92 Q% 1-10-year (serial)

eewer bonds of Sub-District No 1 of Main District No. 1.

The amount of the above issue may be reduced in part by
the paj'ment of assessments, in anticipation of which the
bonds are to be issued. A certified check for 5% of the
amount of the bonds, payable to the Village Clerk, must ac-

company proposals.

Packwaukee, Marquette County, Wis.—Bonds Defeated,
—At an election held January 8 'the question of issuing

$2,000 bridge bonds was voted upon and defeated by a large
majority.

Parsons, Kan.—Bond Issue.—This city has decided to re
fund S20,0 bonds issued in 1837 in aid of the Kansas City &
Pacific Railroad. To this end an agreement has been en-

tered into with O. H. Steward and F. H. Foster, whereby
the latter are to receive $1,950 for expenses, etc., in refund-
ing these bonds. The new bonds are in denomination of

$1,000, dated Dec. 1, 1900. Interest is at the rate of 4}4i,
payable February 1 and August 1. Principal will mature in

twenty years, subject to call after Feb. 1, 1902
Pittsfleid, Mass.—Z-oan Authorized.—The Common Coun-

cil has authorized a loan of $25,000 in anticipation of the
collection of taxes.
Raniapo (N. Y.) School District No. 1.—Bond Offering

—

Proposals will be received until 7:30 P. M., Jan. 21, by H. V.
Clark, District Clerk at Sloatsburg, for $10,000 4% bonds.
Securities are in denomination of $1,000, dated Nov. 1, 1900.

Interest will be payable annually on November 15 and the
principal will mature $1,000 yearly on November 15 from

1901 to 1910, Inclusive. A deposit of 2% will be required.
These are the bonds awarded on November 15, 1900, to
Geo. M. Hahn of New York at 102 '80, but the sale waa
declared illegal, as the bonds were not sufficiently adver-
tised.

Riverside (Borough), Bergen County, N. 3.—Bond Elec-
tion.—An election will be held January 15 to vote on the
question of issuing $14,000 borough bonds. This borough
should not be confounded with Riverside Township in
Burlington Couaty.

Rochester, N. Y.—Loan Authorized,—At a meeting of the
City Council held January 2 a loan of $170,000 was author-
ized ia anticipation of the tax budget.
Rockville, Tenn.

—

Bond Election —An election will be
held January 25 so vote on the question of istuing $20,000
water-works bonds.

St. Albans, Tt.

—

Bonds to be Issued Shortly.—We are ad-
vised by B. A. Hopkins, City Treasurer, that part of the
$70,000 3% 20-year street and sewer bonds recently authorized
by the State Legislature will probably be offered for sale in
about two months, Securities are in denomination of $500
and $1,000. They will be issued $7,000 yearly for ten years
and will be dated December 1 of each year.

St. Bernard, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 M.. February 7, by George Meyer, Village
Clerk, for $480 40 6% 1-10-year (serial) sidewalk bonds. Se-
curities are in denomination of $48, except one bond, which
is for $48 40. Interest will be payable semi-annually. In
Section 2334 A, B and C, Revised Statutes of Ohio, will be
found the authority for the issuance of these bonds.

St. Joseph County (P. 0. South Bend), Ind.—Bond Offer-
ing.—Proposals will be received until 9 a. m., January 30,
by John M. Brown, County Auditor, for $50,000 A% bridge
bonds. Securities are in denomination of $1,000, dated Dec.
1, 1903. Interest will be payable semi annually at the
Chemical National Bank, New York City, or at the First
National Bank of Chicago. Principal will mature on Decem-
ber 1 as follows : $15,000 in 1911 and in 1912 and $5,000 from
1913 to 1916, inclusive. A certified check on a national bank
in South Bend for 3^ of par value of bonds must accompany
proposals, which are to.be made on blank forms furnished by
the County Auditor.

INVESTMENTS.

DENISON, PRIOR & CO.
deajjBrs in

High Graae Boncr^.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Enclid Avenue, Cleveland.

ADAMS & COMPANY,
BANKERS,

DEAI ^S IN

INVESTMENT BONDS
Members of Boston Stock^Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 milk street, BOSTOIK.

Denver. San Francisco.

BARSTOW, J ESTER& CO.
MUNICIPAL, )^^^,^^
RAILROAD. BONDS.
CORPORATION, )

50 Wall Street,

New York.
Correspondence Solicited

MISCELLANEOUS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE:
24 Throgmorton St., London, E. C.

Tbe exchangee Is prepared to entertain
a proposal for tbe establlslinient of
an Agency In Neiv York.. Hlgb-

est references required.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First Sfational Bank Bldg.,

CHICAGO.

A.R.Macfarlane&Co.
BANKJEItS AND BBOKSS8,

DULUTH. MINN.
[Members American Bankers' Ass'n.j

OXALBBS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate

Act as asents for non-resident property owners and
investors.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street:

CHICAQO.
INVESTMENT SEC URITIES.

MUNICIPAl.
} r% ^Ktrs. rsRAILROAD
f BON Docorporation)

ecuritles Netting from 4^ to Per Cent
al^tvays on hand.
SEND FOR LIST.

ROBY ROBINSON,
ATLANTA GA.

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

T. B. POTTER,
MUNICIPAL and Drikinc
CORPORATION DUNUb,

172 Washington Street,

CHICAGO, • • • ILLS.

LIST ON APPLICATION.

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BANKERS,

121 Devonshire Street*

BOSTON.

MUNICIPAL BONDS.
Securities Netting from Z% to 6^

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. "^ Dearborn Street,

CMIGAGO*

SECURE BANK VAULTS.

GENUINE
WELDED CHROME STEELAND lEOK
Mnnd and Flat Bars and 6-ply Plates and Anglei

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut, or drilled, and positively

BurKlar Proof.

CHROME STEEL. WORKS.
Kent Ave. Reap and I^oper Sts.,

lole Man'f'ers in tlie U. S. BRDOKLYM. !(.Y
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p. 8. Rrlsps & Co..'Clncin |22 100 00
First Nut. Hank, Clrclevillo.. 22,Ofl5 f)0

W. K.Todd A Co..Cincinnati. 5!SJ,050 0O
8. A. Kean, Chlcaeo 21,909 00

Sandnsky, Ohio.—Bond Sale.— On December 29, 1900, the
$21,800 4% temporary loan funding bonds were awarded to

Rudolph Kleybolte & Co., Circinnati, at 102-73. Following
are the bids

:

R. Kleybolte & Co., Cincln. $22,395 ."50

Seasoui-'ood & Mayer, Cincln. 22.306 &0
Lamprecht Bros. Co., Cleve. . 22.293 77
Denison. Prior & Co.. Cleve. . 22,238 00
W.J. nayeg* Sons, Cleve... 22,222 00

For description of bonda see Chronicle Dec. 8, p. 1185.

Scott Connty (Mo.) Drainage District No. ^.—Bond Offer-

ing.—The County Treasurer will sell at public auction at 12

M. January 16, at the Court House in the town of Benton,
$94,924 81 6% bonds. Securities are all in denomination of

|1,000, except one bond, which will be for |1,924 81. Princi-

pal will maiure yearly on February 1 as follows : $2,000 in

1903 and 1904, |3>000 in 1905, 1906, and 1907; $4,000 in 1908
and 1909, $5,000 in 1910, $6,000 in 1911, $8,000 in 1912, $10,000
in 1913, $12,000 in 1914, $15,0C0 in 1915 and $17,924 81 in 1918.

SbreTpport, La.

—

Bond Election Proposed,—The question
of holding an election to vote on the istuance of $92,000 pub-
lic-improvement bonds is being considered.
Sionx Falls (S. Dak.) Scbool DiHtrict.—Bonds Proposed.

—This district will ask the State Legislature for authority
to isfue bends to take up about $40,000 outstanding warrant?.
Spencerville, Ohio.

—

Bond Offering.—Proposals will be
received until 12 m., January 28, by E. F. Sisler, Village
Clerk, for |8,000 5% electric-lignt-plant bonds. Securities
are in denomination of $1,000, dated Jan. 28, 1901. Interest
will be payable semi-annually. Principal will mature $1,0C0
yearly on January 28 from 1913 to 1919, inclusive. A certi-

fied check for 5% of the groES amonnt, payable to the Village
Clerk, will be required.
Springfield, Ohio.—Bond SaZfs.—On January 2 $5,000 5^

water bonds maturing Sept. 10, 1910, were awarded to Sea
songood & Mayer, Cincinnati, at 113-06. On the same day
$6,430 90 Woodland Avenue, $2,006 85 West Pleasant Street
and $1,240 60 West Pleasant Street H 1-5-year (serial) bonds
were awarded to the Springfield Savings Bank at 10613,
1C6-17 and 105*602, respectively. Bonds are all dated Jan. 1,

1901, and the interest will be payable semi-annually.
Syracuse, N. Y.

—

Bonds Authorized.—The Common Coun
oil has passed an ordinance providing for the issuance of

$30,000 H voting-machine bonds. Secruities are in denom-
ination of $5,000, dated Jan. 1, 1901. Intt rest will be pay-
able semi annually at the United States Mortgage & Tiust
Co., New York City. Principal will mature $10,000 yearly
on January 10 from 1902 to 19r4, inclusive.

Tarrjtown, N. Y.

—

Bond Election.—An election will be
held January 17 to vote on the question of issuing $35,000
electric- light- plant bonds.
Vancouver, B. C.

—

Debintures Not Sold.— It has been
stated in some of the papers that an issue of $15,350 4^ local-
improvement debentures had been sold at par. In reply to
our inquiries we are advised by the City Clerk that these
securities have not been sold and that they have never yet
been offered for sale. They bear S^% interest and will run
for forty yesrs,

Virginia.

—

Tender of Bow^s Solicited.—Tenders will be
received by the Commissioners of the Sinking Fund until 3
p. M., January 19, for the sale to them of cot more than
$100,000 bonds of the State of Virginia, issued under an Act
of Feb. 14, 1882, known as ''Riddleberger" bonds, or under
an Act of Feb. 20, 1892, known as "Century" bords.
TTilliamsbarg, Blair County, Fa.—Bonds Voted.—Tbia

borough has voted in favor of issuing bonds for a water
plant. We are advised that no further steps will probably
be taken in the matter until after March 1, 1901,

Winston County, Ala.—fiend BUI Passes legislature.—
The iesuance of $25,000 bridge bonds is provided for in House
BUI No. 397, recently passed by both houses of the State
Legislature.
Yonkers, N. Y.

—

Bond Sale.—On January 9 Geo. M. Hahn,
New York, was awarded the $15,000 4^ assessment bonds
maturing Feb. 1, 1902, and the $1,000 S^% crematory bonds
maturing April 1, 1910. Bonds are dated Jan. 15, 1901.

Youngstown, Ohio.—Bond Sale.— On January 7 the .$5,000

5% sidewalk bonds were awarded to C. P. Wilson, Youngs-
town, at 103-34. Following are the bids :

C. p. Wilson, Youngstown... $5,167 03 I

Seasoneood & Maver. Cincln.. *5, 158 30 I

First Nat. Bank, Circleville...*6,155 25
S. A. Kean, Chicago 6,125 CO |

Lamprecht Bros. Co., Cleve. . *t5,116 00
New 1st Nat. Bk., Columbus.. .'6,112 50
R. Kleybolte 4Co., Ctncin *5,087 50
W. R.Todd&Co., Cincinnati. .»6,075 00

And accrued interest.

For description of bonds see Chronicle Jan. 5, p, 56.

^jyUSCEU-ANEOU^^
1850. 1900.

The United States Life

Insurance Co.
/# THE CITY OF HEW YORK.

OFFICERS:
George H. Burford, President,

Geo. G. Williams, Vice-Pres.
C. P. Fraleigh, 2d Vice-Pres.
Rich'd E. Cochran, 3d Vice-Pres,

A. Wheelwright, Secretary.
J. L. Kenway, Asst. Secretary.

Wm. T. Standen, Actuary.
Arthur C. Perry, Cashier

John P. Munn, Medical Director.

MISCELLANEOUS.

FINANCE COMMITTEE:
Geo. G. Williams, Pres. Ohem. Nat. Bank
John J. Tucker, - - - suudet
E. H. Perkins, Jr., pr.imp.aTrad.ifat.Bk
James R. Plum, - . . - zeathet

Active and successful Agents wishing to
represent this Company may com-
municatewith Richard E.Cochran,
3d Vice-President, at the Home
Office, 273 Broadway, N. Y.

J. G. WHITE &, CO.,

Enfijineers, Contractors,

29 BROADWAY, N. Y.

Investigations and Reports od
Electric Railway, Gas, Electric
Light, and Power Transmission
Properties for Financial Insti-

tutions and Investors.

Electric Railways, Electric Light and
Electric Power Plants Financed
Designed and Built.

Financial Review 1880-1900.
The 21 annual issues. Price, 135. Single issue."
ince 1885, ?2. WILLIAM B. DANA CO .

76ii Pine Street, New Torh

municipal, railroad

January Investments,
AND C(HlP0KATI0N BONDS.

FARSON, LEACH & CO.,
CHICAGO. NEW YORK.

TRANSMISSION ROPE.

CORDAGE
s in J
• A X AU
S N ^ N

D T SPECIALTIES.

THE AMERICAN
MANUFACTURING

COMPANY,
Its WAIjTj 8TREST, ffJBW TOBK.

_jyMSCE LLAl^O U S.

WM. FRANKLIN HALL
Accountant,

Exchange Buildinc, nnviTnv m a«h
53 State Street, BOSTON, MASS.

Books audited. Examinations and investiga-
tions conducted with the ntmoat

care and efficiency.

Haskins & Sells,
Certified Public Accountants,

Jfo. 80 BSOAJD ST., NMW TOBM.

Patterson, Teele & Dennis,
CERTIFIED PDBL.1C ACCOUNTANTS.

»0 Broad Street. - New York.

Chronicle Numbers Wanted.

Issues or Jan. 17, 1891; Jan. 14, 21, Feb. 4. 11

May 13, 20, 1893 ; May 11. June 29, 1896 ; Jan. 4. Feb
22, 1896: Jan. 21 and 28, Feb. 18, 1898.

INTESTORS' SCPPUEMKNT Jan. and July. 1893,

Jan., 1898 and Jan,, 1899, Jan., 1900.

Quotation Supplement Jan., 1899.

Will pay 10 cents a copy for the Chroniclxs and
15 cents for the Supplements.

WILLIAM B. DANA COMPANY,
T6i< Pine Street.

i^EAO^i^ jr^^ivuAii^ir loth, looi.

Hand-Book of Railroad Securities.
Earnings, Dividends and Quotations

For a Series of Years to JANUARY I, 1901.

Single Copies,

To Chroniele Subseribers, - -

Furnished to Brokers in quantities with firm name lettered in grllt on

front coTers at Special Bates.

AVilliam 13. Dtinn, Company,
761^ PINE STREET, JfEW YORK.

«1 OO

75
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^orjeigu.
*l%^^rt«Ni'VW^^»VS/S'S'

The Railway Share Trust

& Agency Company,
LIMITED,

4 Bank Balldings, London, England.

•bMrlbed and Paid-up Capital, £971.000

ThU Company nndertskes the neKOtlstlon anC
Moe of Loans and Capital of Companies on tht

London market, and acts as agent for approred
Ballwar or other Corporations In parment of Inter

eat, Dividends, ReKlstratlon of Stock, and Kenerallj

and alio a Trustee for Debenture holders.

OABLB ADDRBS8, PAVT, LONDON.

BOISSEVAIN & CO.,
15 WALL STREET,

]VE\r YORK.

Adolph Boissevain & Co.

AmSTERDAJfl,
HOIiLAlVB.

The Swiss Bankverein,

LONDON,
ENGLAND.

TRANSA OT A OENERAL A MERIOAN AND
FOREIGN BANKING BUSINESS.

Hong Kong & Shanghai
BAXKIXO CORPORATION.

Pald-np Capital (Hone Kong Cnrrencv). . .110,000,000

Kesorvfi FiiikImJI" <^o'<1 $10,000,000? loonooOOiteserve j<-unas
^ jjj g,,^gj, t2.OOO,O0O5 iAOW.uw

Reserve Liability of Proprietary 10,000,000

Orant drafts, issue Letters of Credit for Travelers
and negotiate or collect bills payable at Amoy,
Bangkok, Batavia, Bombay, Calcutta, Colombo,
Foochow, Hamburg. Hankow, Hlogo, London.Lyons,
Manila, Nagasaki, Peking. Penang, Rangoon, Saigon,
San Francisco. Shanstiai, Singapore, Sourabaya,
Tientsin. Yloilo and Yokohama.
A. m. TOTTNSEND, Agent, SOTTall St.

znx "^ox^ MacJui %xcUnnQz 'Rousts.

Jordaan, Cohen & Wennink,

BANKERS,

PARIS.

Jfinawctal.

A. M. Fletcher,
BA^fKER,

12§ Broadway, - New York.

Transacts a General Banking Business.
Money Loaned on Approved OoUateral.

DEALS INGOVERXMENT BONDSAND OTHER
INVESTMENT SECURITIES.

Accounts of Banks, Bankers, Corporations
and Individuals Solicited.

The Investment Company
of Philadelphia.

810 Chestnut St., Philadelphia.

Pald-Up Capital. 8800,000

Thii Compan undertakes the negotiation and
Issue of loan and cap of Companies on the New
York or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Real
Bstate security.

Under its charter rights It will act as Trustee.

Agen or Manager for the control of corporation*

•r forthe construction of public or private works.

Adrian H.Muller&Son,
AUCTIONEERS,

Regular Weekly Sales
OF

STOCKS and BONDS
ETERT WEDNESDAY.

W r REDMOND. LOUIS MESIHR.

Office No. 34 Pine Street, N. T.

LADD,WOOD&KING
Members N, T. Stock Exchange.

Investment Securities,

7 WALL STREET.

IiKstmeit
Geo. H. Holt 1

& Co.,

10 Wall St, N. Y.

BANKERS,
Members N. Y. Stock Exchange

Theodore Wilson, George h. Watson Jr,
Member N. Y. Stock Bx. William Herbert,

Member N. Y. Stock Kx.

Wilson, Watson & Herbert,

BOND AND STOCK BROKERS,
No. 6 Wall Street, New York.

FredericB .Cochran&Co.
MEMBERS N. Y. STOCK EXCHANGE.

80 BROAD STREET, NEW YORK.

DEALEBS AND BBOEEBS IN

U. S. GOVERNMENT
BONDS.

Ex. Norton & Co
,

10 WALL STREET, NEW YORK.
Ex. Norton, Geo. F. Norton.
Member N. Y. Stock Ex.

INVESTMENT SECURITIES.

BOODY,McLELLAN& CO.,
BANKERS,

No. 37 Broadway, New York City.
MEMBERS NEW YORK STOCK BXCHANQB.
STOCKS, BONDS and INVESTMENTS.

ORDERS EXECUTED
FOR INVESTMENT OR ON MARGIN.

John H. Davis & Co.,
BANKERS,

KO. 10 WALL ST., NEW YORK.
Orders for Stocks and Bonds executed at all

Bxchanges. Bspeclal attention eriven to supplying
hlgh-olass

INVESTMENT SECURITIES.

J.
S. & R. D. FARLEE,

MEMBERS NEW YORK STOCK EXCHANGH,
BROKERS AND DEALERS IN

INVESTMENT SECURITIES.
11 WALL, STREET, . • NEW YORK.

Jas. H. Oliphant & Co.,
banks.rs and brokers,

20 Broad Street, New York.
Telephone No. 2907 Cortlandt.

JAS. H. OLIPHANT. ALFRED L. NORBIS,
Members New York Stock ExchaoKe.

Howard Lapsley & Co.,
110 exchange court, N. ¥.

TnuuMt a General Banking and Stock
Exchange Basiness,

accounts of BANKS & BANKERS 80LICITHD.

IHTEBEST ALLOWED ON DEPOSITS.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

33 Wa Street, New York.

A. M.KIDDER & CO.,
BANKERS,

18 UrALI. STREET, NEXT YORK.
Established 1869.

MEMBERS OF NEW YORK STOCK BXCHANOl.
Allow Interest on deposits subject to sight cheok

Bn7 and sell on oommlssion stocks and bonds elttw
for cash or on marKlo, and deal in

IiiTcstmeiit Securities.
H. J. MOR8I.
CHA8. D. MABYIN.

W. M. KIDDIB
QIO. B. COI.

TRACY& CO., Bankers
36 WALL STREET.

Chicago, KEW TOBK. UilwaokM.

Cortneoted by private wire.

High-Grade Bonds.
Members New York & Chicago Stock ExchangM,

WM. FAHNBSTOOK, T.J. MCMPORD, R.B.DODSOH
(Member N. Y. Stock Ex.)

Fahnestock & Co.,
BBOKEBS AND DEALEBS IN

INVESTMENT SECURITIES.
2 WALL STREET.

Oilman, Son & Co.,
BANKERS,

NO. 63 CEDAR STREET, N. T.

In addition to a General Banking Basiness, Bay
and Sell Goyemment Bonds and Investment Se-

curities.

Parkinson & Burr,
STOCK BROKERS.

r WALL STREET, - - NEW YORK.
93 STATE STREET. . . BOSTON.

Members of the New York and Boston Stock
xchanges. Private wire between the two offices.

[nformatlon given in regard to all Boston securities
and quotations furnished.

FLOYD & MOORE,
Bankers and Brokersi

EMPIRE BUILDING.
STOCKS, BONDS,

OTYESTItlEIVTt.
Members of New York Stock Bxohange.

Wm. M. Harsihan, Member N. Y, Stock Bzoban«i
OLIYBR HARRIMAN. jR. NICHOLAS FiSH, SpeOlal

Harriman & Co.,
EQUITABLE BUILDING, NEW YORK.

BANKERS AND BROKEBS.
Transact a General Banking and Stock Bzotaaiurt

Business.

R.
J. Jacobs & Co.,

41 New Street, New York.
Members New York Stock Exchange.

Orders Ezecated for Investment or on Margin.

INVESTMENT SECURITIES.

Hknrt Or. CAHPBSLL, \ Members N. Y. Stook
J. BORDIH HARBDCAN, i Bxchans*.

H. G. Campbell & Co.,
SOND AMD STOCK BROKERS.

11 Wall Stroot,

NEW YORK.

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 34 BROAD 8TBBBT
New York.


