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CLEARING HOUSE RETURNS.
For the month of December the clearings make a quite satis-

factory exhibit. In the aggregate for the whole country the

excess over 1899 reaches 8"3 per cent. For the twelve months

the decrease from a year ago is 8*5 per cent.

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Albany
Rochester
Syracuse
Scr nion
VVilmlnKton..
BInehamton..
Chester
Total Middle

Boston
Providence
Hartford . .

.

New Haven...
BpriDRtlekl
Worce'iter
Portland
Fall RlTtr
Lowell
New Bedford.
Holyoke
Total N. Bnd

Chioaso
Cincinnati
Detroit
Cleveland..
Milwaukee.
Columbus .

Indianapolis .

.

Peoria
Toledo
Grand Rapids
Dayton
Kvansville
Youngstown

.

Springfield, 111.

Ijerlngton.
Akron
Kalamazoo
Rockford..
Springtieid.
Oanten
Jacksonville,!!

Tot.M.Weat.
San Francisco
Salt Lake City.
Portland
Los Angeles...
Seattle
Spokane
'racoma
Helena
Fargo
Sioux Falls

Total Pacific

Kansas City
Minneapolis...
Omaha
St. Paul
Denver
St. Joseph
Des Moines...
Davenport,...
Sioux City....
Topeka
Wichita
Fremont
Hastings
Tol.oth'rW

9t. Louis
New Orleans
Louisville.
Qalve-ston
Housttoii
Savannah

,

Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoivllle . .

Fort Worth..
Rirmingham...
-Macon..
Little Rock..

,

Chattanooga..
Jackgonvllle..

Total SoHth
Total all.

Outside N.

Dectmbtr.

1900. 1899.

$ %
5,947.134,070 5.34«.286,86?
43«,5<7,H70 *3l,U7,810
14 ,H05,7rtl lld6,«8H.r3W
10O,«4W,737 n»,«7a.8«n
iJl,!»43.l77 23,436,W34
11,809,660 ia,6d»,.'<»

liMyj'io\ lO.OsH.Hl?
10,22^492 10,108,550
6,071,06UJ 6,17u,7o8
5,737,3^81 6,i-8tf.»3«

4,117,256 4,088,13
1.748.400 1,707,500
1.424.790 1,456 UOO

6,702.188,115 6,080,618,«4

51*3,329,173 60H,825,8H5
30,422.0001
9,723.816;
6,149.137
5,820,8«1
6,065.8021
5,692,14U
4,8i8,d9;
a.070,43'
2,735.ti0«

1,829.853

667.567,808

699,76B,08»
74,4.'j6,700

88.356,485
50,737,248
26,003,9
26,410,300
16.421,014
10 3H1,841
10,5y8,w88
6,2l'',880
0,19 ,281
4,722,683
1,486,721
£.194,054
2.566,457
2,108,200
1,817,020
1,303.345
1,340,768
1,3 -7,927
641,146

8S2.094.( 20
93,4t9.69n
13t<91,636
10,740,879
10,674.^10
9,»U5,8S1
4,787,337
6,til5,857

8,613,528
8,17-(.l60
767,196

154,794,683

76,509,27
5.s,305,«02

37,061,812
22,737,161
18,192,799
16,67l,6<i0
6,685,861
3,70^,985
5,831.785
3,714,56<
2.099,521
6 8.701
774,229

31,.^i4.«00
12,256, Ztl
7.173,78
6,243,54.
6,701,336
8,053,837
4,280,836
2,626,7 8
l,u6^,384
1.4H2,74i!

687.161, 86
614,K15.98(
70,973,200
36.6rt8,W.il

46, 1 76,24ft
28,8<:2,9Wl
24,4^2,000
I3,02k,3i2
8,34 ,158
8,l<0rt.77.'<

5,5584W2
4,73H,WI0
4,82N.48l
l,342,:i5n

1,830,31>-
2,180,829
1,80.^,4 00
1.80S,63o
1,3^9,?2
l,:i63,H85

1,146,390
627.297

P.m.

-H-2
(-1-3

+13-6
+1-3
-6-4
-6-7

+11-4

—1-9
-26
+0-7
+1-0
-2-2

hlO-2
-2-5
-3-6

-20-7
-143
-6-7
11-1

+10-7
Ma'4
-2-1

-1-401
— 109

Y.

Montreal...,
Toronto
Winnipeg..,
Halifax ^Hamilton
St. John
Victoria
Tanoouvor
Tot. 0»nartn.

237.085,865

16<.886,718
78,231,304
39,282,670
18,1-46 060
18.858,218
23.684,H02
16,144,103
18. 127.765
10,974,163
7,441,686
6,504,280
9.678,009
a.544,181
5,837.737
4,410.635
8.a07,000
a, -2,171/
1,787,797
1,140,8 i7

42H, 79 1,972

90n,a89.»8i

l.ia4.855;8wl

88,302,116
48,S2t.H4
10.86M,326
7,214.4^7
3,843.979
3,21.S,W51

2 4 43,843

3.68e.48J
149 897.i0<

878.212,108

87,S2i,22
12,6J6,6H9
8,814,819
8.6 17,063
8,542.98-1
5,9r»,776
4.645,214
3,511,3.3.

2,147, 98
728,032

142,817,231

59.ie5.llH
55,538,377
25,568,414
23,24 1. r 55
18,896,030
16, 3C,800
6,3af,3tl
3,586,116
4.9s8,99l
3,005,406
2,072,070
608.810
670,98^

+8 4

+89-3
-4-0
+5V
-2-2
-2*7
+0'«
I-6-6
-(-3-2

-I- 1
6-9

4-a3-6
+1-3
MIS
+15-6

219,999,719

152,li!5.820
56,957,138
37.225,015
16,651,800
1 7,653,4.
17,013,417
ia,M29,17
12,615,834
8,868.902
7,,-87,58o
7.62.3,58K
5,276.811
2,4)6.24'
4,287, 767
3,8811, 44
3.073,000
2,243,82rt
1,760,-21
l,l7rt.64l

370,156,871

8.378.956,161

3.030.8- 0,8vi4

6,8,48H.«fll
47,r64.101
12.988,»:il
6,'44.4a
3.73 1,2.30

3,28^,9 3
8,uas,93

1

4.090,ne
149 36 '.411

-2w
-2-4
-(-4*t(

+4-6
r9-l>
-8-1

f8-l
+18-4
24 5

f20 3
-60
+9-6
—2-2
+H-2

+19-1
4-17-3

t-18-9
-1-133
-20
-1-4
+319
+2-2

Twelve Monthi.

1900.

52,634,201,886
4,877,655,906
1,816,841,59<!
1,084,240,086
259,108,847
129.360,020
142,369.588
107,490,167
57.5914,592
57,285 -^03

47,778,071
20,705,300
16.599,641

60,860,086,873

6,180.308,447
320,289,700
126,974,33n
75,544,696
68,8148,848
65.284,481
56,804,478
44,389,980
27,444.631
23,«40,58»
16,082,84 <;

1899.

60,761, 91,901
4,811,079,611
l,5'<«,478,65a
1,209,777,742
253,389,057
123,893,539
127,249,374
103,006,188
58.513,119
56, 93,804
45,033,558
19,317,700
16,333,62

89,113,062,766

7,086,2''5,271
33>,2 18,200
135,90»,u77
87,650,379
84,27'i,833
77,991,321
74,301,887
47,027,548
33,912,890
28.931,411.
19,640,585

-(-0.4

-i-6-8
+8-4
+24*7
+23-9
•(-160
-20
+10-3
4-2H

+5-4

7.010,608.080

6.799.535,59
795,593,750
427.800,393
585,882,281^
298,411.925
270,278,000
182,ai2.rt37
107,476,7-il

118,770 53-
63,6l4,88'<
68.744,074
52,381,01C
17,305,422
23,41 ,69d
k3,543.251
23,7>*4,460
20.422,807
1.^ 36^,149
15.460, 72
14,827,348
7.580,444

+8-2

+7-7
+29-1
+5-6

+13-2
66

+38-8
-i-24-9
-(-44-8

-1-83 -7

-1-9
lS-5

-1-81 -5

+4-9
+3i-l
+13-;
+7-6
+81-4
+1-6
-81
+ 18 7

+88
+3-1

7*9
+2-7
-16-8
+70

-160
18-7

9.879,070.630

1,0^9,682,595
120,790,361
106,? 00,498
12<! ,6^2,655
130,S 3, 8j
58,254.7<0
58,7(^2.58
31,663,4^2
17,803,249
7,95<,8»0

1,677,116,458

775.201,813
57«,9tf4,07M
311,537,043
247,080,964
216,9*3,831
20h,697,515
74,929, TOd
46,8U,48w
60,311,894
89,375,928
25,479,781
7,06rt,888
8,942,38x

8,009, 144,630

6,613,313,614
748.490,3^0
415,07.1,499
618,818,767
286,584,033
281,3 76.900
152,121,138
99,853.898
108,382,4-5
68,343,830
61,403,112
46,819.688
17,011,613
2l,737,>-0»
19,995,900
20.3«7,5>0
18.243.144
14.668,807
14,382,665
]3,-ll,H6i
7,553,5<;4

3.607.415,059

l,H88.849,49i
666,790,701
4i 4,683 ,.56

1

162,71.3,5 lO

197,434.740
248,3 13,8 :!4

175,63;,47e
146,931,016
99,946,251
74,174,43
78,243,620
68,143.485
28.814,248
B0,<W8,370
43,980 4 <8
34, 67,000
27,223,440
30,4 '8,792
12,731,04-

4,186,346402

86.160,587.35^

7,505,855.023

971,016,0 2
126,161,230
91,852.231
911,078,107

101,327,61
63,988,255
45.3-9.816
S<J.223.748
17,644,786
7.3. 9,-399

1,648,787,281

648,270,711
519.705.249
29 ,032,37
2.19,308,461
178,i;08,504
160,824,78
73. 1911.196

42,4 11.9 .'4

61,291,36
30,026,79
24,:lI4,2.9
6,413,118
6,940 561

-13-4
-2-8
+5-7

—10-3
+2-3
+4-4
+11-9
+ 1-3

-1-6
+1-9
-l-H-l

+7-2

—120
-12-8
-2-7
-7-3

-13-8
-18-2
-16-3
-23 5
-6 7

-19-1
-12-2
-18-1

-12-5

--2^
--6-3

-81
--91
--4-1
--3-4
--8-8
--7-8
--7 7
--7-3

+ 14-3
-1-11-8

+1-1
+7 7
+17-7
-^18-8

-i-11-9
+5-5

2,397.984.219

1,638,348.203
458.2. W,2 18
413.289,314
169,200,050
158.rw2.237
li8,414.8n
166.1'0 1.087
110,17-7(1
83.058,397
69,181.485
64,689.. 30
48.085,619
29,411,461
45.193.784
34,189,7 5
28,105.000
19,907,429
17,465, <li7

11.843.964

3/703,255^14

94,178.089 231

+118
+0-4

+8-9

-I-60
4-2

-t-16-2

-H16-2
-1-28 2

13-1

-f-18-4— 1-8

-0-2

+8_6
+a-4

-1-198
+7-6
-t-6-(1

-i-3-2
+21-7
4-30 4
+2-4
+-0
+ 17-6

-I-31-1
+-»-8
-1-9-3

+28;8
+13-6

+3*1
+31-6
-I-2-7—»*8

-t-24-3
+78-0
-f6-8
1-31-4

-I-17-9
-(-7-2

+a -0

-I-41-7
2-0

+128
+28-7

-18-7|

-9'W
4-.-r 1.1

33.628.3-*6.487

730,932.808!
513,891,401
l(i6,956,-wa
77,694,871
40,-.?82,.^88|

87,9ilT.42l!

38,295,3171
48.644,0B8

|

6S«.v«'-9,l ><

Table 4;iearlui[a by TeleKrapli on »a«e 30.

33.418.297.332

794.095.000
e04,8 2.818
107.78rt.H14
70.600.7(1
40,^H8,a84
.32.948.609
84 4i6.4>-2

48.813973

1.62-.333,43i

+9-J
+ 115

8-5

+0-8
-7-9
+1-7
-0-8
-(-9-9

—009
4-15 1

-«8
-no's
-8-8

I

The week's total for all cities shows a gain of 20 5 per cent

over 1899. The increase over 1898 is 24-4 per cent and the

excess over 1897 is 55 '2 per cent. Outside of New York the

increase compared with 1899 is 6-7 per cent, the gain over

1898 is 15 2 per cent, and the excess over 1897 reaches 31 "2 p. c.

Olearingt at-

P.Ct.

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton.
Chester
Total Middle....

Boston
Providence
Hartford
New Haven
Sprlngfleld
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New Bug..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
[ndianapolig
Peoria
Toiedo
Orand Rapids
Dayton
Bvansville
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Rockford
Springfield. Ohio..
Canton
Jacksonville, 111...
Qulncy
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle ,

Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paolflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.
Sioux City.
Topeka
Wichita
Fremont.
Hastings
Tot. other Weit.

St. Lonls
New Orleans
Louisville
Oalveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville.
Norfolk
Augusta
KnoxvlUe
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jaoksonvllle.

Total Southern..

Total all

OuUlde N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St John
Victoria
VanooDver
Total Canada.

W««A eruttnu Oecembtr 29

1900.

1,263,043,989
88.854,331
2m,8:17,804
17,286 418
4.8H4.989
2,078,438
3,615,261
2,ie0.09«
1,182,483
1,364,119
771.790
313.000
803,310

1899.

1,414 666.U22

116,906.619
6,194.700
1,810,160
1.18140i;
1 103,306
1.0; 0,2 1

6

1,042,108
816,445
499,481
387.384
889,117

131,860.844

184,098 987
I4,791.a80
7.739,888

10,209 632
6.804.409
7.054,300
3,861.350
2.138,1.53
1.964 389
1.134,115
l,188,Sfll

731,719
326,860
437 904
477.191
492,700
418.832
829.741
248 658
366 439
144.623
183.949

980.H02,f66
83,317,88^
24,954.676
19.»35.85a
4.491.160
2.361.474
2,174.932
l,9l6.8H2
1,048,849
1.182 6'9
980,621
3O1.20O
281.271

1.128.710,149

108670.872
6,ba«.o00
2,21^9 518
1,3.36 641
1,166,836
1,062 786
956 460
707,9H1
644,973
835470
335.578

1900.
P. Cent.

182,777 190

19.357,F54
2.375.988
3,087.14 i

3,068.771
8.139,515
946,979

1,022..- 6W
489,816
364.012
149,387

133,041,480

115.491671
14,768 900
6.989.113
8.783 163
6,014,861
4,940.800
2,713,681
1,767.446
1.861.701
958835
964 056
996.769
313.U6
865,884
311.109
364,400
841.385
837,107
896,166
865,000
ISO.ln*

Not Include d

30.974,420

16,119 684
8,781228
8.813 922
4.151 3.34

3.600,001)
3.0.19.31 <

1,336 976
869,46w
967. 188
902,468
448,890
108.8.
149 387

44 870.B99

33 129 017
13,703 47»
7.106 803
Sef-1,500
4,200
3,933 066
8 Hl<8 298
8 058 6«0
l,9i0 9.'O

1,286 088
1,078.1M
1,1-90.674
606.784
900 000
950,000
670.0001
765,850
825 000
231 876

167 8»0 976

17 486 187
1,935 713
1.518 314
1.780 -120

1.638 519
1,1 '8 173
874 098
648.3^9
359.948
189.788

27 443 760

10,670 811
9 417 896
6,06>.286
4,210910
4.0( 000
3.031 050
1,833.65m
69

1
,837

819 497
5-7ei7
437 572
162 87'

148 748

81191 633

.-86 638.678

622 568 68V

18.691 6^
« 19*013
1 984 809
1 600 00"

7.3fl "10
631 79>
636 871
815 884

88.097.888

40 859 368

84 687 8^8
10.781 462
7.077.706
3,336 000
4.631 469
3.407.093
8 30t.55;
3 142 188
1,60 i 674
1.891 •«78

1,38..PO"
776 631
491996
700.000
748 041
673.000
619 701
3ll,3M
845,671

77 115 487

I 664.5eiJ»e

583 858 831

13,750 «41
9 40 00
2,3(18 8V9
1.5-0 000
746 5-8
600 025
&4 I S.i >

7'fl.»-0

1898. 1897.

976.690.276
fc0 7tf4.71f
19,3<:6 043
14.844,866
3,613.455
1,719 134

1,634 616
fc8(,300
888.863
687,104
301,600

1,100 332,871:

109.036.020
5.786,200
3.063,929
1,637.847
1,367.661
1,488,681
1,401,746
968.147
608.604
428,14j

ia4,e2j.S6l

120.122.800
10,410 900
5,768 639
6.917.27£
6,309,807
4 08 .300
3.245.618
1.687.663
1,538 537
886,388
697,20

1

744.986
361,210
358 048
277 006
303,000
283 845
254,881
180.21-'

196,231

M70. W 2

162.654 67-1

16.997,379
1.740.271
1,766.(141
1,835 536
1,147 037
1.183 460
600.000
605.(166
867 800
80.387

84.723.537

9.093 224
10 02i.60l!
6,583.. 16
4 095.443
8.688,730
8,(04,581
1.878.051
608.676
773.676
620 9.0
889 813
107.813
1I8.4''8

88.378 330

87.013 683
11,267 0-6
6,i;79 769
8.6i7.>r00

3 639.889
8,888 9401
2,600(00
2,090.089
1,393 904
953.481

1,206,789
775,656
39-J.493
616.719
469 417
4x3 000
405 608
893 857
808,00(1

86 8*t5r61

616 9W5,497

640.305 16

1

11 840 831
7 479 644
1.814 73''

I 114 383
e'>0.405
607 408
616.949
814 381

84,966,879

739 857,262
80,862,420
16,453.18«
13,963.147
8,763,663
1678,699

1697.190
869.367

1,004,741
899,841
836,100

839,968,869

106449.930
5.464.600
8 220,190
1,237,180
1,538 260
1,617,691
1.116.648
858,889
eb9,136
464,178

131.648,681

(6564.881
11,511,450
6 207.8*3
6,194.788
4fc01.768
8,751,000

,

3,156.138
1.693,338
1.829.829
809,697
648.987

358814
807 878
270.138
271,100
280.465
161001
168,471
147,886

186 677 988

18 171 687
1.724 676
1,741 484
949 843
787,967
703,194
673,021
400,000
210.991
184,796

28 036 941

8 481 168
10,168 869
4 70a 467
8 792 591
8,075.781
1,777 008
080,000
477 660
610 874
424 796
870 671
88410
96 113

33.954 981

86 644 466
10,189,189
4,941.641
8031.600
8.889 778
8 435.838
1.996 566
1,*P3,979
1.406 940
916.748
886.748
818.968
837,878
659 884
447 878
639.000
888,831
886.090
804 840

W),S80 90«

,814«81.830

474 794 688

10 367198
7 108 881
1,818.954
1,060 000
618 860
B04.18B

81.M8,8n



2 THE CHRONICLE. [Vou LXXIl.

On Bubsequent pages of the Chronicle we print

to-day

—

1. Our usual annual review of the events and inci-

dents of the year.

2. Elaborate tables of prices of stocks, bonds and

all other securities.

In our Quotation Supplement (which accompa-

nies the Chronicle) we give to-day—

1. Sales for the twelve months of each bond, as

well of each stock, dealt in on the Exchange.

2. Highest and lowest prices for the year (with

dates) for each stock and bond.

On account of the pressure on our columns oc-

casioned by the large amount of extra matter, it has

been found necessary to contract the space devoted to

our various departments, notwithstanding the addition

of a large number of pages to the usual size of the

paper.

THE FINANCIAL SITUATION
The Wall Street business year closed on Monday

without any abatement in the buoyancy. which has

continuously prevailed since the election in Nov-

ember. Indeed the recovery of confidence began

considerably earlier than that ; the reports from all

sources, as well as the betting, being the straws

showing with great certainty, for a number of weeks

previous to that event, the direction in which the

current was running. Furthermore not only did

the old year close satisfactorily, bat the new year

likewise opened Wednesday morning, after the holiday,

buoyant and with the rising tendency unchecked.

The reaction Thursday came, therefore, as somewhat
' of a surprise. It was, to be sure, attended by an ad-

vance in the Bank of England official minimum and
also by a rise in the foreign exchange rate here to

a point suggestive of gold exports. An outflow of

gold might be followed by dearer money and hence
would be by no means favorable to weak holders

of stocks at high figures. But the reaction on the

Stock Exchange was of brief duration. Yesterday

(Friday) the upward movement was resumed, and in

a stronger way than before. Milwaukee & St.

Paul stock was the leader on rumors that

the property was to be leased to other roads and
its surplus distributed to the shareholders. The
transactions were of such magnitude and the buying
so aggressive as to make it evident that very import-

ant arrangements concerning the future of the prop-

erty are under way. The common stock advanced
from 145 at the opening to 158| at the close. Under
this stimulus the whole market advanced with
great rapidity. Dealings were on an enormous scale,

the sales for the day aggregating 1,808,413 shares, far

exceeding the highest previous day's business in the
history of the Exchange.

One of the strongest elements in the existing situa-

tion is the continued increase which current returns

are showing in the earnings of our leading transporta-

tion systems. The Pennsylvania Railroad Company
furnishes a capital illustration of this constant and
large growth in revenues. We refer to the Penn-
sylvania because it is at once the largest system

in point of earnings and the most representative be-

cause of the diversified character of its traffic and
tonnage. For this latter reason it is usually re-

i
arded as typical of the country's industries.

The company's statement for the month of Nov-
ember has been published this week and deserves

careful study. On the lines west of Pittsburg

and Erie there has been a small decrease ($185,700 in

gross and $157,700 in net), which has followed, doubt-
less, from the smaller winter-wheat crop raised the
present season and the diminished iron production in

that part of the country. Coming, however, to the
lines east of Pittsburg and Erie, we see reflected with

great clearness and distinctness the expansion in

progress in business and tonnage. On these Eastern

lines there has been an addition of no less than $921,-

300 in gross earnings and of $714,200 in net.

But this comprises simply the results for a single

month. For the eleven months to N'ovember 30,

there has been an enlargement of gross reve-

nuess in the sum of $11,454,000 and of net

revenues in the sum of $6,323,600.

on the Eastern lines alone. On the

lines there has been a further addition

093,600 in gross and of $421,900 in net.

combined system, therefore, the improvement reaches

over 14| million dollars in the gross and 6f million

dollars in net. These figures, moreover, are independ-

ent^of the controlled roads, whose accounts are always

kept separate. While the gains shown are large

standing by themselves, they are peculiarly signifi-

cant because they follow almost equally large gains

in the years preceding. In 1899, for instance, in

these same eleven months there had been an increase

of $11,564,800 in gross and of $3,441,100 in net (on

the combined lines) over the corresponding period in

1898. The progressive character of the increases

is forcibly brought out by the following statement,

covering the lines east of Pittsburg—the only portion

of the system for which we have the data for such a

comparison.

This is

Western

of $3,-

On the

LtNES EAST OF
Pittsburg.

Nove-mber.

Gross earnlnga....

Operat'g expenses

Net earnings..

Jan. 1 to Nov. SO.

Gross earnings....

Operat'g expenses

Net earnings..

1900.

7.78?,524

4,668,560

3,220,958

77.769,008

51,378,143

88,880,865

1899.

6.887,221

4,351,466

2.516,758

86,305,00S

4e,347,74f

20,057,866

1898.

t
6,826,024

3.840,666

1,«85,368

59.886,008

40.009 01'

18,957.565

1897.

5,819,924

3.859,20'^

1,960,65&

50,606,208

39.737,748

18.^67.466

1896.

6,246,424

3,450, 168

l,796,26t

56,804,272

40.3<8,701

18,685,671

1895.

6.877.624

8.868.666

2.009.068

59,9S7,67«

41,001,401

17,988,171

No extended comments are necessary upon the

foregoing. Whether we take the figures for the

month or those for the eleven months, the contrast

with the earlier years is very striking. For the

eleven months gross now at 77f million dollars com-

pares with less than 57 millions in 1896, and net at

26i millions compares with only 16^ millions in the

same year.

The tension which was observable in the London?

discount market after the middle of December cul-

minated this week in an advance of 1 per cent in the-

Bank of England rate of discount. It appears that

the situation in London was somewhat aggravated by

the unfavorable news this week from Scuth Africa,

and that otherwise a rise of half a cent in the official

discount rate would probably have been sufficient.

No change in rates was made by any of the Conti-

nental banks, though open market discount rates are

firm. One notable feature of the New York bank

statement of last week was the comparatively slight

increase of $9,358,500 in loans, notwithstanding the

enormous transactions in stocks at the Stock Ex-
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change, -which ordinarily would call for a large ex- entirely subsided. The offerings are liberal for all

pansion in the loan item. Though the dealings in

stocks have been almost unprecedented in volume

since the Presidential election, the net gain in loans

this interval has been only about $4,000,000,m
and this fact would seem to indicate that by far

the majority of the buying of stocks has been for

cash, which has probably been withdrawn from trust

companies and from other repositories where it had

been placed to await the result of the Presidential

election. The gain of $5,875,100 in cash shown by

the statement of last week was somewhat in excess of

the preliminary estimates. This gain, however, and

the increase in loans together closely corresponded

with the increase in deposits, and hence the statement

was in harmony. It may be observed that the surplus

reserve, which now stands at 111,525,900, is only

$231,825 below that at the beginning of the year.

Compared with that period the loans are $118,660,200

higher, the specie shows a gain of $17,718,000, the

legal tenders an increase of $8,359,200 and the de-

posits a gain of $105,236,100. It is also noteworthy

that the loans are higher by $2,604,300 than the maxi-

mum in 1899, and they are only $29,373,400 below

the highest ever recorded, which was $825,830,600 on

September 15 1900.

Another feature of the week has been the final sus-

pension, by order of the Secretary of the Treasury, of

refunding operations under the Act of March 14, and

December 31 1900 was fixed as the limit beyond which

none of the fundable bonds, except those which had

been mailed on that day for transmission to the

Department, would be received in exchange for the

new 2 per cents. On the above-named date the bonds

received and exchanged amounted to $435,155,700

but theie were then about $5,000,000 more of bondj

in the custody of the Department which had not been

passed upon. It was thought possible that bonds

would continue to be received for some days from dis-

tant points in this country and possibly for a week or

more from Europe and elsewhere abroad, so that the

exact amount of bonds refunded might not be ascer-

tainable for some time. Treasury officials were, how-

ever, of the opinion that the aggregate of exchanges

for new 2 per cents would not exceed $447,000,000.

The amount of fundable bonds received up to Thurs

day afternoon was $439,773,000.

dates beyond sixty days, and for this period and up to

and including six months the rate is 4^ per cent on
good mixed Stock Exchange collateral, though a

borrower with choice dividend security could doubt-

less obtain loans at 4 per cent. The market for

commercial paper is dull and without special fea-

ture. It is expected, however, that after the Jan-

uary disbursements of interest and dividends are

ended there will be a better demand for paper,

which will be responded to with more liberal of-

ferings. Rates are 4^@5 per cent for sixty to ninety-

day endorsed bills receivable; 5@5i per cent for prime

and 5J@6 for good four to six months' single names.

The Bank of England minimum rate of discount

was advanced on Thursday to 5 per cent from 4 per

cent, at which it had stood since July 19 1900. The
cable reports discounts of sixty to ninety day bank
bills in London 4^ per cent. The open market
rate at Paris is 3 per cent and at Berlin and Frank-

fort it is 4 per cent. According to our special cable

from London the Bank of England gained £126,137

bullion during the week and held £28,667,300 at the

close of the week. Our correspondent further ad-

vises us that the gain was due to the import of £8,000

from Australia, to receipts of £575,000 net from the

interior of Great Britain and to exports of £457,000,

of which £299,000 were to France and £158,000 to

India.

The market for money has been easy this week,

considering the unprecedentedly large payments for

dividends and interest, preparations for which had to

be completed by the banks and other disbursing in-

stitutions on Monday of this week. Money on call

representing bankers' balances loaned at 6 per cent

and at 3^ per cent during the week, averaging about

5 per cent. On Monday loans were at 6 per cent and

at 5 per cent, with the bulk of the business at 5^ per

cent. On Wednesday the transactions were at 6 per

cent—though 10 per cent was recorded just before

the close for a small loan to a belated borrower—and
at 4i per cent, with the majority at 5 per cent. On
Thursday loans were at 6 per cent and at 4 per cent,

with the bulk of the business at 5 per cent.

On Friday transactions were at 5 per cent

and at 3^ per cent, with the majority at 5

per cent. Banks and trust companies have loaned

at 5 per cent as the minimum. Time loans

are in only moderate request and the demand for

contracts for extremely short periods seems to have

The foreign exchange market has been quite strong

this week. Indeed there has been an urgent and almost a

continuous demand for exchange during the entire

week, stimulated by the monetary tension in London
and to some extent by the situation at Berlin. The mar-
ket has been quite bare of bankers' and of commercial
bills ; hence the prompt rise in rates in response to

the inquiry. At the same time there has been more
or less of a short interest in exchange, the covering of

which has been prompted by the rising discount mar-
kets abroad. The sales of securities for European
account by the arbitrage houses are reported to have

been large, and these are said to have called for prompt
remittance. The most marked advance having

been in cables would seem to indicate special urgency
for prompt transfers and some color has thereby been

given to reports of an early movement of gold to Eu-
rope. It is stated, however, that the market is so

much below the gold-exporting point that shipments

are improbable, and, moreover, it is expected that the

sharp rise in the Bank of England rate this week will

produce the effect intended, which is to check the

movement of gold from London to the Continent. It

may be observed that the London bullion market does

not appear to reflect any specially urgent demand for

gold, bars having receded on Thursday to 77 shillings

11^- pence, from 77 shillings llf pence per ounce on

December 29. Receipts of gold at the Custom House
for the week were $157,083. The Assay Office paid

$889,739 18 for domestic gold.

Nominal rates for exchange advanced during the

week to 4 83 for sixty-day and 4 87 for sight. Rates

for actual business opened on Monday at an advance,

compared with those at the close on Friday of last

week, of one- quarter of a cent for long and for cables,

to 4 8U@4 81f for the former and 4 86@4 86ifor the

latter, and one-half a cent higher for sight, at 4 S5JO
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4 85f , and the market was quite strong. Ou Wednes

day there was a further advance of one-quarter of a

cent in long and in short, to 4 81|@4 82 for the

former and to 4 85f@4 86 for the latter, while cables

moved upward half a cent to 4 86i@4 86|. The tone

continued strong, and on the following day the de-

mand was urgent, resulting in a rise of half a cent in

short and in cables, to 4 86^@4 86^ for the former and

to 4 87@4 87i for the latter, while long was advanced

one-quarter of a cent to 4 82@4 82^. The market

was strong on Friday at a further advance of one-

quarter of a cent for long. The following shows daily

posted rates for exchange by some of the leading

drawers.
DAILT POSTED BATES FOB FOBBION BZOHANGB

Brown Brof.

BartDK,
MftKOnnACo..

Bank British
No. Amerlo&,..

Bank of
Montreal

Oanadlan Bank
of Commerce..

Heldelbaoh. lok-
elhelmer it Co.

Laxard Freres .

.

Iferohants' Bk.
of Canada

feodars'
•jSiBht....

(60 days.
{slKht....

5 60 days-
} SlKht...

) 60 days,
j Sight.. .

(fiOdays.
\ SlKht...

(60 days.
JSlKht....

5 80 days.
• } SlKht,..

(60 days.
,) Sight...,

FBI..
Dec. as.

MON..
Dec. 31.

TCI
Jan

8., WKD.,
I. Jan. 2.

Thttk..
Jan. 8.

4 88
4 86

82^
86^ ^^ P^

4 83
4 86

82
86

82M
8e«

88
87

4 82
4 86

82
86

>•

82Vi
86«

83
87

4 82
4 86

82
86 P

82 s<

86«
82^
87

4 81^
4 86>, 861^ c

82
86

82^
86}^

4 82
486

82
86

tt 8ax
86>6

88
87

4 82
4 86

82
86

82^
86H

88
87

4 81^
4 85H

8l«
H6H

82
86 86!^

FBI.,
Jan. i.

87

83
87

S3
87

82^
87

8e>6

83
87

&3
87

b2^
E6a

The market closed at 4 S2i@4 82^ for long, 4 86i

@4 86^ for short and 4 87@4 87i for cables.

Commercial on banks 4 81|@4 82 and documents

for payment 4 81i@4 82:^^. Cotton for payment,

4 81i@4 81^, cotton for acceptance 4 81|@4 82 and

grain for payment 4 82@4 S2^.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Jan. 4, 1001.

OaiT«noy.

Gold

Total gold and legal tenders.

Beeeived bv
N. T. Banks.

$6,724,000

4,192,000

110,916,000

Shipped by

N. T. Bank*.

14.080.000

1,121,000

$5,201,000

Net Interior

Movement.

Gain. I2,644.00C

Gain. 8,071,000

Gain. |B,71B,00C

With the Sub-Treasury operations the result is as

follows.

Week Sndimi Jan. 4, 1801.

Banks Interior moTement, as above
Bvb-Treasnry operations

Total gold and legal tenders.

Into

Bankt.
Out Of

Bank*.

$10,916,000

16,000,000

$26,916,000

$6,201,000

14,600,000

$16,801,000

Net Ohcmot in

Bank RolMnte.

Gain. 10,715 000

Gain. 1,400,000

Gain. $7,115,000

The following table indicates the amount of bullion

in the principal European banks.

Jan. 3, 1801. Jan. 4. ISCO.

Bank of

Gold. Silver. Total. Gold. Silver. Total.

i 1 a S * il

Bngland 28,867.300 28,6«7,300 32,125.976 82,125,976

120,494 925Trance 93.814.213 43,922.396 137,936.609 74.612,258 45,882,667

GermanJ*... 24,084.000 12,407.000 36,491,000 24,115.000 12,423,000 36.588,000

ftnssla 73.739.000 6,3W6.000 80.135.000 86,909.000 5,899.000 92 308,000

Ant.-Hung'y+ 88,326.000 9.905.000 48,280.000 32,751.000 8 840.000 41,591,000

Spain 14.001,000 16.341.000 80 342,000 18,600.000 14.499,000 28.099,000

Italy 15.502.000 1,770.000 17.272,000 16.469.000 1,601.000 16.970,00(

Netherlands.. 4,877.000 5.624.000 10,501.000 8,766.000 5,986.000 9.752.000

Nat.BelB'm'.. 2,843.000 1,422.000

97,787.3H6

4.265,000 2,836,000 1,443,000 4,329 OOC

Tot.thls weefe 295.3S2 513 893.139.909 286.234.834 95,973,687 382,207,901

Tot. prev. w'k 2«7,B60.476 By,56,S,3H8 8H7,623.H7^ 283,147.524 95,903,997 378,051.521

t The Anstro-Hungarian Bank Statement is now issued In Kronen and Hel-
ler instead of Gulden aad Kreutzer. The reduction of the former currency tt

sterling £ was by considering the Gulden to have the value of 60 cents. At
the Krone has really no greater value than 20 cents, our cable correspondent in

Loadon, In order to redu';e Kronen to £. has altered the basis of conversion bj
dividing the amount of Kronen bv 24 instead of 20.

• The divlBioii (between gold and silver) given in our table of coin
and bullion In the Bans of Germany and the Bank of Belgium is made
from the best estimate we are able to obtain ; in neither case is It

claimed to be accurate, as those banks make no distinction in their

weekly returns, merely reporting the total gold and silver, but we
believe the division we make is a close approximation.
NOTB.—We receive the foregoing results weekly by cable, and while

not aU of the date glyen at the head of the column, they are the
returns Issued nearest to that date—that is the latest reported fli^ures.

THE FRATERNIZATION OF RAILROADS.
A conspicuous feature of the current renewal of

business activity has been the attempted development
of a community of interests between the railroads in

important trade localities and between roads engaged
in similar traffic. Consolidations and absorptions have
always been a plan for attaining a somewhat similar

situation, and still will be whenever that course is

feasible. A notable illustration of the kind is the

New York Central, which has lately incorporated other

roads into its system, until it includes 10,280 miles

without counting the mileage which it owns jointly

with another large system.

But where roads are competitive, consolidations are

not generally feasible. To meet such and other cases,

in which some kind of union is necessary to prevent

cutting of rates, newer methods have been devised

and are being adapted to fit the varying situation.

One form of this adaptation is the closer association

of the Trunk lines by an ownership of stocks, some
say *' consolidated ownership" of stocks

;
just what is

the existing status is not disclosed, but whatever may
be the exact nature of the alliance, its character is

such that it tends to the enforcement and hence to

the preservation of established rates. Of course the

Trunk lines as a body are getting to be less liable to

the violation of agreements respecting rates than any
other except the New England companies. That is so

because the way or local traffic is so rapidly increas-

ing—growing every year to be a materially larger por-

tion of the total earnings, and the competitive traffic

becoming a comparatively smaller portion. Evidently

where the competitive traffic is largest the tempta-

tion to cut and the danger from demoralization is

greatest.

Another method introduced with the purpose of

adapting the same principle so as to secure harmony in

certain other cases, has been the purchase of stock

and the admission into the directorate of representa-

tives of the affiliated property. This is an arrangement

entered into with rivals and feeders and those en-

gaged in like business. The Pennsylvania manage-

ment is a prominent and perhaps chief representative

among those that have used this expedient, the

Northern Pacific and the Great Northern being

similarly situated. Numerous like cases will occur

to e/ery reader. No one knows, outside of the in-

spired few, the exact details of the arrangements.

Most likely they are not uniform. One can easily im-

agine in some cases a "consolidated stock" pool, as a

support of the changes made, ready to enforce strict

obedience to the published schedule of rates. One
other sort of alliance, with a like purpose as the fore-

going, is that of which we have a striking example in

the new situation the coal-carrying roads are initiating

through the purchase of the independent coal com-

panies. When a coal road buys a coal company the

road obviously makes or loses net revenue on the pur-

chase; if it can finance the matter satisfactorily it is

likely to be profitable. But however that may be,

it gets out of an environment which interferes with

harmonizing the relations of coal roads and removes a

source of constant friction between it and the com-

pany it buys. Thus in one way and another the grand

achievement of what we may call fraternization is

being pursued and put in practice quite extensively in

the East, and according to rumors to be put in opera

tion quite extensively from the Atlantic to the Pacific
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Suppose the situation so evidently sought through

these devices could be attained, what would be the

result ? Not probably higher published rates, for

that is not really the need ; but such a kinship, by

means of aflBliated arrangements, as would enable the

roads in each locality or class to hold all its rivals to

the established tariffs. In other words, it is easy to

see that the various methods referred to have a close

relationship to one another and tend to lessen materi-

ally the chance of misunderstandings and contentions

between the companies. That conclusion is obvious

and calls for no argument to support it. While there

is not any pretense of a complete or positive union,

there is a community of interests strong enough to be

capable of making trouble for the management, if not

ousting it, in case the spirit of the plan is persistently

violated ; in numerous instances there is likewise a

representation among the directors of a rival concern,

always on hand to try every vjuestion of rebate or cutting

that may be raised or charged, and settle the dispute

according to the facts. Id these ways it would seem

as if wo were nearing a system through which a strict

observance of the tariff of rates could be enforced.

Whether there exists in any cases a pool of consoli-

dated stock of sufficient size to be used effect-

ively in the same interest we do not undertake to

state.

It is hardly needful to attempt to measure what

these changes, if they work as anticipated, may se-

cure for the roads in the matter of net earnings. Of

course consolidations, combinations and fraterniza-

tion make no additional traffic to be moved. There

cannot be a ton of freight gained by any road through

these devices which was not before carried by some

other. That is to say, what in that way one gets an-

other loses. We make this statement because the

imagination of so many often runs wild when the an-

nouncement is made that a road has gathered within

its fold other roads; even where the new acquisi-

tions have theretofore been non-paying lines, the idea

often is that consolidation vitalizes them. No such

visionary claim or expectation attends the present

movement. The devices are designed merely for de-

creasing friction and stopping leaks. For instance,

cutting rates and rebate payments are an absolute

loss to both producer and carrier. They might bring

a trifle of benefit to the middle man who is concerned

in the transaction, but generally the gain to any

legitimate interest is very small, strictly local and
only temporary; besides that, other middle men not

aware of the cutting arrangement and therefore

not in it are sure to lose proportionately. It

is consequently in the interest of maintaining es-

tablished tariffs and putting an end to cuts

and rebates that this movement has been under-

taken.

Stable rates will husband what is substantially dissi-

pated now. To the carrier the saving is a very large

item, because rate-cutting and rebate practices are not
only a direct loss in themselves but usually lead to a

general demoralization in rates and therefore a wide
loss. The net earnings of any railroad on competi-
tive traffic are usually very slight and with the rates

cut, that class of business is frequently done at a loss;

furthermore, as said, many other kinds of freight suf-

fer when demoralization occurs. For these reasons

railroads with this leak stopped and the tariff main-
tained would be able to add very materially to theirnet
income. One gets an approximate idea of what that

situation would be by recalling the very small rate per

ton per mile now earned by any line and noting how lit-

tle would have to be added to bring almost any road

into the list of dividend-payers or to give those now pay-

ing dividends profits for further distributions. If the

reader will put the facts we have recalled in connection

with the increased and increasing activity in business,

the enlarged consumption of products, and the enlarged

business resulting for railroads which is now in pros-

pect, he will discover in good part the new basis for

confidence in that kind of property that now prevails

among capitalists.

THE FOREIGN MONEY MARKET
DISTURBANCES.

Perhaps the more by contrast with the extraordinary

prosperity of American finances as the new year opens,

attention has been attracted, this week particularly,

to the disturbances on the European money markets.

These troubles have expressed themselves in three

distinct ways. The failure of two important mort-
gage banks at Berlin two months ago developed some-
thing of a strain in the situation there. The similar

suspension last week of an over-extended mining and
promoting enterprise in England—the London &
Globe Finance corporation—and the consequent fail-

ure of some fifteen brokers, none of the first

importance, on the London Stock Exchange,
showed that the test of a hesitating market was
being applied to weak undertakings there. Fiaally,

the Bank of England on Thursday took the well-

known precautionary step of raising its official dis-

count rate—a step more noteworthy from the fact

that January is usually the month when the London
money market eases and cash returns rapidly to the

Bank. London dispatches, indeed, call attention to

the rather curious fact that it is eighteen years since

the English Bank rate has been advanced in the

opening month of the year. Even in 1890, when the

year began with a heavy strain upon the Bank, and
when the rate was raised in the last days of Decem-
ber, it was maintained unchanged through the month
of January.

The conditions which have brought about this un-

settlement abroad are not new, and their development
has been watched during several months. They have
their origin, partly in the forced interruption of the

Transvaal gold supply, partly in the heavy liabilities

created by England's war expenses, and very largely

in the load which all the world's money markets have
had to sustain in the shape of extremely active

demand for trade and speculation. Here in America
the remarkably favorable conditions of foreign com-
merce, the large output of the domestic gold mines

and th« extension of the bank circulation sys-

tem have sufficed to sustain demands even

larger than those of Europe. Loans and bank
liabilities have increased enormously as compared
with a year ago—the loan expansion amounting
in New York to fully $120,000,000. But cash re-

serves of the New York banks have simultaneously

risen $28,000,000 and the surplus fover required per-

centage of reserves to deposits is pretty much the

same. On the other hand, the Bank of England's

gold reserve is $30,000,000 below what it was

twelve months ago and the Imperial Bank of Ger-

many's cash holdings are virtually down to the low

level of last January. The Exposition and other
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causes have combined to increase the Bank of France's

stock of gold during the year by the remark-

able sum of $95,000,000, but as the great part

of this was drawn from the rich Bank of Russia,

Paris cannot be marked out as the disturbing ele-

ment.

The real reason for the loss in reserves, both in

England and Germany, lies in the fact which we have

pointed out in previous articles—that the general

trade revival has immensely increased the hand-to-

hand use of money, while the war in South Africa has

cut off some $80,000,000 of annual new gold supplies.

Under such circumstances a certain degree of

dislocation of reserves has been inevitable, and

where markets favored by trade conditions, such

as New York and Paris, have held their

ground or gained, other markets where circum

stances were adverse have necessarily had to endure

a strain.

It is a question of particular interest at the moment

how serious the strain will become and how far its re-

sults will go. In this regard it seems to us that the

dangers of the situation are easy to exaggerate. The

situation abroad has few analogies with 1890. The

troubles of that year were extremely serious; first, be-

cause unsound speculation throughout the world had

reached an enormous height, and, second, because

it had continued with hardly an interruption through

a series of unheeded warnings. The upward move-

ment of prices in 1899 and 1900 has not been on an

unsound basis, even in countries where the strain has

been severest. There have been injudicious specula-

tions, as there always are in a period of prosperity

—

as there have been even in the United States. But

the unanimous testimony of competent observers is

that in England and in Germany the industrial ex-

pansion has a solid substratum of value. Had this

not been so the German markets would have collapsed

completely, instead of opening the year with a fairly

comfortable readjustment.

What is equally important, the danger signals have

not passed unnoticed. In London and in Berlin there

has been a steady and cautious liquidation, stretching

over many months, which has vastly lightened the

burden and reinforced the resources of the markets.

Serious trouble rarely follows a year of conservative

re- arrangement of speculation, and in Europe 1900

has been such a year.

The greatest reassurance of all, however, is to be
found in the situation of the French market on one
side of the Atlantic and the American market on the

other. There can be no question whatever that each

of these markets is in a position to extend ample and
prompt relief to others which may require it. The
disposition of Paris was plainly stated in October,

when oflBcers of the Bank of France publicly asserted

the willingness of that institution to assume the bur-

den of gold exports to New York, which had grown
inconvenient to the Bank of England. The attitude

of New York has already been shown half a dozen
times^in the past trying year of European finance; and
the comparative ease of our own money market, in the

face of an exceptionally active speculation, is an index

to its ability to give help, if needed, to outside com-
munities. How confident of this fact the investing

public is may be judged from Friday's remark-

able recovery in London's prices on the American
buying which followed the heavy break of Thurs-

day.

RETROSPECT OF 1900.

A retrospect of 1900 is decidedly pleasing. The
record is one of progress and important achievements.

Our internal trade was of large volume, surpassing in

not a few lines of industry the business done in 1899,

which had never previously been equaled. Our
foreign trade made a new high record and yielded a

balance in the country's favor even more phenomenal

than the amounts for 1898 and 1899. New legislation

and the popular vote further strengthened and forti-

fied financial and monetary affairs. Our bankers were

able to make a departure and began to take part in

the floating of European government loans, thus re-

versing our old-time position, where we had to seek

rather than to furnish capital abroad. The year was

not free from disturbing incidents, but looking back

now it is easy to see that these were not unmixed evils.

They caused more or less anxiety while they lasted, but

after all resulted to the ultimate advantage and bet-

terment of the situation. As a consequence, the year

closed under extremely favorable auspices, with the

utmost cheerfulness prevailing in financial and com-

mercial circles, and with the stock market buoyant be-

yond measure, furnishing quite a contrast with the

close of 1899, when a panic prevailed in Wall Street,

which foreshadowed the unpleasant experiences sub-

sequently encountered in 1900.

Undoubtedly the two events of most importance

during the year, both in their bearing upon the pres-

ent and the future, were the passage by Congress of

the Gold Standard and Refunding Bill and the defeat

for the second time of William J. Bryan as an aspir-

ant for the Presidency. The new financial measure,

which became a law on the 14th of March, was not

entirely satisfactory. It embodied currency and bank-

ing provisions which perpetuate some of the defects of

the old laws. Nor does it fulfill all the require-

ments, even as a measure for maintaining gold pay-

ments. But at least it removed all doubt as to the

standard of values, placing the country squarely on a

gold basis. The fact that this important piece of leg-

islation, which should have followed soon: after the

Presidential election of 1896, was delayed until the

eve of another Presidential election, indicates the dif-

ficulties that had to be overcome. Unfortunately

—

owing to this coming of another Presidential election

—the silver issue soon again obtruded itself in affairs.

Long before the holding of the nominating convent

tions it was evident that the opposing candidates

would be the same as in 1896.

In formulating their lines of policy the Repub-

lican Party declared unequivocally for the gold

standard, while the Democratic platform, at the in-

stance of Bryan himself, contained a specific declara-

tion in favor of free silver. This fixed the issue be-

tween the parties very plainly, notwithstanding the

subsequent attempt of the Bryanites to introduce a

"paramount issue" in the shape of ''Imperialism."

The overwhelming defeat of the Democratic candidate

which followed has very naturally been interpreted as

meaning the final elimination of the money question

from politics. Moreover, the popular will having

been so emphatically expressed, it is believed that

whatever further legislation may be necessary to safe

guard the gold standard will be provided. That done

business men will be able to make plans for the future

without having to keep constantly before them the

possibility of danger from that source—a conditio!
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which has not existed since the enactment of the first

silver law in 1878. It is this which accounts for the

unrestrained feeling of buoyancy that has grown up.

Of course other important effects have followed

from the law of March 14 last. Under its provisions

a large addition has been made to the volume of bank

circulation and a considerable portion of the debt of

the United States has been refunded into new 2 per

cent consols. As compared with March 1 the amount

of national bank notes at the end of the year shows an

increase of $90,626,533. The total of the notes Jan-

uary 1 1901 is $340,061,410, against $249,434,878

March 1 1900 and $246,195,523 January 1 1900. As con-

cerns refunding, about $440,000,000 bonds were pre-

sented for exchange up to the close of the year, when

the privilege was suspended. The Treasury paid out

about $42,000,000 in cash in making the exchanges.

The Secretary also redeemed during the year the ex-

tended 2 per cents, of which there were outstanding

when the call was issued $25,364,500. In these ways

the Secretary was able to get out some of his surplus

cash. Government revenues exceeded Government

disbursements for the twelve months by 76 million

dollars. The money holdings January 1 1901 were

$279,660,891, against $272,842,033 January 1 1900.

The gold holdings (including the 150 million re-

serve under the new law) were $246,561,322, against

$236,909,230.

We have stated that the year was one of a large

volume of business. It was also a period of a decided

reaction in commodity prices, which indeed was one of

its most noteworthy characteristics. So prominent was

this latter feature that doubtless the careless observer

might be inclined to call it a period of trade depres-

sion. Som e of the concomitants of a period of depres-

sion were present, but the designation would never-

theless be incorrect. Events have shown that the

condition referred to was simply a halt in a state of

exceptional trade activity—a halt occasioned by the

previous excessive in flation of mercantile prices which,

had it proceeded much further, must inevitably have

led to serious disaster and to real and prolonged indus-

trial prostration. In other words, this decline in prices

was CO rrective and remedial, permitting a resumption

of the onward march of trade just as soon as the con-

ditions were ripe for it. Financial and Stock Ex-

change circles had suffered seriously during the last

half of 1899 from the excessive flotation and capitali-

zation of industrial enterprises, and from the wild

speculation in the securities of the same class of un-

dertakings which had distinguished the early part of

that year. The commercial world was to go through

a similar experience in 1900. It had been known be-

fore the break came that mercantile prices were very

high. It was not known that these high prices had

already by the usual process led to the usual result

—

that is, had on the one hand caused overproduction,

and on the other hand had served to put a check on

advancing consumption, so that producers were find-

ing themselves burdened with steadily accumulating
stocks of unsold goods.

As usually happens, the awakening came very sud-

denly. Whatever may have been the motive of the

Chairman of the American Steel & Wire Company
when, in April, in a sensational way, he or-

dered a shut-down of a number of the mills of

that company, and gave expression to the most

lugubrious utterances, his action served to di-

rect attention to an element of weakness in the

situation and one fraught with much danger.

While of course it was in the iron and steel trades that

the conditions referred to were most conspicuously

manifest, yet it was soon seen that in other depart-

ments of trade and branches of business the same

influences had been at work. Sharp declines in prices

followed in the effort to get rid of unsold stocks. The
operation had to be repeated many times,and still very

little buying resulted. The downward movement was in-

tensified by the fact that the Presidential election came
in as a disturbing factor, putting an embargo for the

time being upon enterprise. No one seriously thought

that Bryan could be elected, but in view of the im-

portance of the matter and the already unsettled state

of trade new undertakings were held in abeyance and

all work that could be put off was deferred until the

event was passed. This will explaia why prices re-

mained depressed for so many months. The outcome

of the election having been satisfactory, an immedi-

ate quickening of trade ensued. A recovery in prices

naturally followed—not a recovery to the old inflated

level of values, but a recovery from the unduly low

figures which had been reached in the downward
movement. At the close of the year, therefore, the

situation was that the period of hesitancy and cur-

tailed production preceding the election had been

beneficial in operating to work off excessive stocks

in most lines and putting trade in a healthy state,

making the outlook for the immediate future hopeful

and encouraging.

Lack of space forbids the giving of extensive data

concerning the changes in prices and restriction of

production which took place, but we may refer to

two great industries as perhaps typical of the whole.

In the cotton goods trade print cloths, which in 1899

had risen from 2f cents to 3^ cents per yard, ad-

vanced still further early in 1900, being quoted at 3^

cents in March. In June the price was down to 2J
cents, despite the rise in the raw material in the in-

terval. The Fall River Manufacturers' Association

then felt obliged to recommend an extensive curtail-

ment of production, which was pretty generally car-

ried out later in the summer. In September confi-

dence was restored by the purchase by M. 0. D. Bor-

den of a large block of cloths, thus taking off

the market a considerable portion of the accumulated

stocks of goods. That and the continued rise in the

raw material brought prices of cloth back again to

3i cents in October, from which, however, there was

a reaction the same month to 3^ cents, which price

ruled to the close of the year. In the iron and steel

trades steel billets were quoted at Pittsburg as low as

$15 00@16 00 late in the summer against $32 00 in

April and $41 50 in October 1899. After the election

the price was established at $19 75.

Our remark above that business in 1900 in many
lines of business had doubtless exceeded that for

1899 may seem in conflict with the foregoing state-

ments of restricted production and diminished prices,

and also with the fact that aggregate bank clearings

for the United States for 1900 are 8-5 per cent

below those for 1899. The loss in clearings reflects

the falling off in Stock Exchange dealings (treat-

ing the year as a whole) and also the smaller

transactions in connection with the floating of

new industrial undertakings. These new indus-

trial capital creations were of enormous extent

in 1899, but of very much smaller proportions in

1900. It is a noteworthy fact that outside of Xew
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York, where stock speculation and financial transac

tions play a less important part in affairs, bank ex-

changes were fully up to those for 1899. It must

also be remembered that where restriction in produc-

tion occurred this did not necessarily mean a dimin-

ished output as compared with 1899, since capacity

had been so greatly increased under the stimulus of

the high prices which had existed. Another fact

should be borne in mind, namely that in not a few

instances factories and mills were kept busy on old

orders. The check to business was mainly on new

orders applying to the future. This remark also hag

an important bearing on the effects of the decline in

values. We take it that in most industries relatively

few orders were placed at the extreme low pric es

touched. Much of the product turned out was in any

event in the execution of old contracts made at much
higher prices. It would seem to follow therefore that

on the average profits must have been quite satis-

factory.

Our foreign trade, as stated, was of unexampled

dimensions. Affairs abroad were not entirely satis-

factory. The uprising in China curtailed the demand

from that quarter. In South Africa the close of the

year found the Boers still resisting British authority.

In Germany there was a great collapse in the prices of

industrial securities, and a number of mortgage bank

failures. Industrial depression also was reported in

that country towards the end of the year. Oar mer-

chandise exports, however, continued to expand, and

for the eleven months to November 30 they exceeded

our merchandise imports in the enormous sum of 573

million dollars.

Out of this situation grew the responsive condition

of our foreign exchange market. The fluctuations in

exchange were governed very largely by the course of

interest rates here ^and abroad. Most of the time

money here was abundant and interest low. When,
however, as happened in October, there was a firm

money market here, our trade balance enabJed us to

draw gold from abroad. On the other hand, with

money dearer abroad than here, the prevailing condi-

tion during the greater part of the year, we readily

responded to Europe's need by parting with some of

our gold. Thus considerable amounts of the metal

were shipped from this port to Europe early in Janu-

ary and again in April, May, June, July and August

—New Yorlc taking gold from Europe only in Octo-

ber.

In like manner we were able to relieve Europe's

loan requirements on several occasions. This was an

entirely new development, the European governments

having never previously turned to the United States

for such help. It hence marked an epoch in Ameri-

can history. Previously, foreign loans were almost

unknown in our market, though some small amounts

of Canadian provincial bonds had found their way

here. It deserves to be stated that the first occasion

when the loan of a foreign State was placed here was

when in July 1899 Messrs. J. P. Morgan & Co., in

connection with leading German banking houses,

undertook the conversion of the entire $110,000,000

of Mexican Government debt ; $25,000,000 of this

issue was placed in the United States at that

time. It was not, however, until 1900 that the

European States followed. J. P. Morgan & Oo. again

took the lead. In March they received subscriptions

for the British war loan and placed $12,000,000 of the

bonds here j in August, in connection with Baring,

Magoun & Co., they received subscriptions for

the 3 per cent BritishExchequer loan of £10,000,000,
the applications from the United States being $55,-

000,000 and the award $28,000,000. In September
Kuhn, Loeb & Co. and the National City Bank nego-

tiated an issue of 80,000,000 marks 4 per cent Treas-

ury notes of the German Empire. The National

Park Bank also placed on sale $10,000,000 Swedish
Government bonds, of which the greater part was dis-

posed of in this country. Iq October a portion of an
issue of bonds by the Free City of Hamburg was
marketed here. In November some subscriptions

were received for a 4 per cent public works loan of

the City of Cologne. Earlier in the year the George
D. Cook Company, in conjunction with Mason, Lewis

& Co., sold in this country $2,500,000 bonds of the

State of Jalisco, Mexico. In February the New York
Life Insurance Company took $10,000,000 of the 4

per cent bonds of the Wladikawkas & Southeastern

Railway of Russia, and a syndicate headed by the

New York Security & Trust Company took $15,000,-

000 more of the same issue.

These comprise the prominent loans, knowledge of

which became public. They make, it will be seen, a

large aggregate. In addition, various banking and
brokerage houses dealing in high-class investment

issues offered from time to time a large assortment of

foreign State and municipal issues in small lots. Not a

few of these must have been sold, the low prices to

which they had fallen under the money pressure in Eu-
rope rendering them attractive investments. Study of

our advertising columns will reveal quite a good many
offerings of that kind. These purchases were con-

temporaneous with a large return movement of Ameri-

can securities from Europe. With the great advance

in prices on our Stock Exchange following the Novem-
ber election, European holders of our shares and
bonds disposed of them here in enormous amounts.

Altogether, having regard to all this and the fact that

interest rates abroad are high, it is perhaps not

surprising that the foreign exchange market should

again have become very strong at the close of the

year, notwithstanding our very large trade balance.

The tremendous outburst of speculation and phe-

nomenal advance in prices which occurred on the

Stock Exchange during the last three months followed

naturally from the extremely favorable situation above

outlined. There was, however, still another highly

important stimulating influence which operated in the

same direction. We refer to the harmonizing ten-

dency among the railroads which was the distinctive

feature of the year. The acquisition of an interest in

the Norfolk & Western and the Baltimore & Ohio by

the Pennsylvania, and the establishment of a joint

ownership between the Pennsjilvania and the New
York Central in the Chesapeake & Ohio, were dis-

tinctly stated to have been made with the purpose

of putting the trunk line situation beyond jeopardy.

The purchase in December by Mr. J. P. Morgan

of the Pennsylvania Coal Company in the in-

terest of the Erie was to prevent disturb-

ance among the anthracite coal roads. All through

the year the Northern Pacific and the Great

Northern worked in complete accord. The effect of

such a state of things was to place railroad properties

in an unusually strong position, where rates were well

maintained as a rule, besides which there were also

some actual advances in rates, notably in the case of

bituminous coal. Returns of earnings continued
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marvelously good, large gains being in many cases

recorded on top of continuous gains in previous years.

The depression which ruled on the Stock Exchange

during the spring and summer, owing to the politi-

cal uncertainties and the halt in trade, operated against

any general rise in securities at that time. It needed

only the removal of this restraint on speculation and

enterprise to start Stock Exchange prices up in an un-

paralleled way. Our record on subsequent pages will

disclose advances of 30 to 30 points even in the low-

priced shares, not to speak of those of established re-

pute.

Below we bring together some general statistics for

1900 and 1899, affording an interesting contrast be

tween the two years. The data for 1900 are neces

sarily largely estimates, as the year has only just

closed. The same table is incorporated in our annual

" Financial Review,'' and there the 1900 figures will

appear in their final corrected form.

GENERAL 8DMMARY FOR TWO TEARS.

1900.

Coin and currency in U. 8. Dec. 31..$
Bank clearings in United States $
Business failures $
Sales at N. Y. Stock Exchange.shares.
Grain and flour at Prod. Exch'e.busli.
Imports of merchandise (11 mos.)..$
Exports of mercliandise (11 mos.)..!?

Net imports of gold(il iiios.) $
Gross earnings \vi) roads (11 mos.).$
Kailroad constructed miles.

Wheat raised l>ushels.

Corn raised bushels.

Oats raised bushels.

Cotton raised bales.

Pig iron produced, (tons of 2,240 lbs.)

Steel rails, Bessemer, (tons 2,240 lbs.)

Anthracite coal... (tons of 2,240 lbs.)

Petroleum (runs) production— bbls.

Immigi-ation into U. 8. (12 raos.) No
Pub.laud8ale8(yr.end'g.Iune30)acres

1899.

6 2,429,210,225
8ti,lt)0,='f'7,352

1H8,495,673
138,380 184

1,095.53^,330
7.-9,944,885

1,331,97 1,89V
2,794,111

628,094,533
4,5i'0

522.229,^05
2,105,102,51H
809,125,989

(?)

14,000,000
(?)1

45,000,000
J35,475,114

a417,824
8,5^2,880

2,253,133,438
94,178,089.233

90,879,889
17^,421,135
824,6^5.480
72H,233,5«7

1,152,199,9 8
12,192,818

572,6,-0,791
4,528

o47,203,84t)
2,078,143,933
796,177,713

9,439,559
13,620,703
2,270,5''5

47,665,203
132,207.4=^7

386,866
6.807,351

t These are the old Pipe Line runs; the Buckeye runs were 18,2 <!5,-

800 in 190O and 17,183,714 bbls. in 1899. * Estimated, a For ten

months only, b These tigures are for Deo. 1.

JANUARY.—Cwrren* /^ven^s.—The monetary strain, both
in Europe and in New York, ended with the close of the old

year, and money rates sharply declined. As noted below in

our exchange market, the Bank of England by successive

moves reduced its discount rate from 6 per cent to 4, the

Bank of Germany from 7 to 5}^ and the Bank of France
from 4:}4 to 3J^, In the Transvaal war there were important
developments, but, contrary to the experience the previous
month, neither favorable nor adverse news had much influ-

ence on our mnrkets. The early accounts were quite en-
couraging from the British standpoint, the Boers being
repulsed by Gen. White in an attempt to reduce Ladysmith;
furthermore, intelligence came that Gen. Buller had crossed
the Tugela River at two points in the effort to relieve Lady-
smith. On Tuesday, Jan. 23, intense excitement was occa
sioned by a telegram from Gen. Buller saying that Gen.
Warren would that night undertake to occupy Splon Kop,
an important strategic point in the Boer position. Thursday
morning, the 25th, a dispatch came from Gen. Buller, sent
the previous night, sayi g that Gen. Warren had occupied
the Kop and h^ld it all of Wednesday. Our stock market
made scarcely any resp >nse. Friday morning a cablegram
from Gen. Buller was published announcing that Spion Kop,
after having been taken Tuesday night, had been aban-
doned Wednesday night. Later Gen. Buller was obliged to
report that the British had experienced a serious reverse,
and as a result consols on Mond<y, Jan. 29, dropped over a
point; our financial markets remained undisturbed. Cotton
advanced on the short crop and the statistical position, and
middling uplands in New York were quoted at 8 cents a
pound, against 7 11-16 Dec. 29. Allegations of improper
loans were made against the State Trust Co of this ci y,
but after investigation the ins itution was pronounced en-
tirely solvent; later in the year the company was merged into
the Morton Tru t Co. The Secretary of the Treasury kept
adding to the Government deposits in the depositary banks,
which were $107,93G,6">0 Jan. 3l, against $ 7,303,173 Dec. 31,
1899. Announcement was made from Washington that the
negotiations between the United States and Great Britain,
Germany, France, Russia, Italy and Japan for a continued
open door policy througliout China had been entirely suc-
cessful, favorable answers having been received from all.
The incident of the seizure the previous month by a British
war ship of American flour destined for Delagoa Bay was
settled to the satisfaction of our Government. The matter
of the seizure of German t-teamers involved greater diffi-

culty, but was finally also adjusted. The report of the New
York Canal Commission was made public recommending

the building of a barge canal at an expenditure of about
$60,000,000, Gov. Roosevelt approving the recommendation
in a special message. At the same time the report of the

State I'ommerce Commission was submitted alleging a de-

cline in the city's commerce and attributing it to the dif-

ferential rate agreement among the trunk lines; this body
recommended the completion of the improvement of the

canals as contemplated by the Act of 1895 at an expendi-

ture of gl.5,000,000. Two bids for the building of the New
York City Rapid Transit road were received on Jan. 1.5 and

an award made to John B. McDonald; his bid was $ ^j.OOO,-

000. Water was turned into the Ch cago drainage canal on

Jan. 2, an improvement costing $33,000,000. Arrangements
were made for the consolidation of the National Bank of

Commerce of this city and the National Union Bank. The
increase m tbe capital of the National City Bank from

$1,000,00 > to $10,000,000 went into effect Feb. 1. In the

S uth Dakota rate case th^ U. S. Supreme Court reversed

the judgment of the lower court and remanded the case,

with instructions to investigate the earnings of the portion

of the road running through South Dakota.
Rail oat Kvents and Stock Exchange Matters.-On a small

volume of business the stock market, after early weakness,

ruled quite strong, the sustaining influences being the activ-

ity of trade and the good reports of railroad earnings. This

strength was maintained at the close notwithstanding the

disaster which befell the British forces at Spion Kop. Sales

were 9,843,716 shares. The declaration of dividends on
American >teel & Wire common and that company's favor-

able annual statement had a stimulating effect ali around
the last few days, especially upon the iron and steel prop-

erties; the common stock rose from 4.5J^ Jan. 1.5 to 58^
Jan. 31. Manhattan Elevated and Metropolitan Street Rail-

way were weak on the prospective building of the under-

ground Rapid Transit road, and Third Avenue stock declined

from VSo% Jan. 3 to 107 Jan. 19 because of its heavy floating

debt. American Sugar Refining common declined from
1373^ Jan. 4 to 112}^ Jan. 11 on a continuance of the war
with the independent refiners. In the local gas war a

feature was the cut again by the New Amsterdam Com-
pany from .$1 05 to 65 cents, the rate charged by the other

companies; another feature was decided opposition at the

Hnnual meeting of the Consolidated Gas Co. to the policy of

that company, which had purchased a controlling interest

in the New York Gas, Electric Light, Heat & Power Co ;

still another was the acquisition by William C. Whitney of

Russell bage's holdings in the Standard Gas Co Railroad

freight rates through changes in classifica ion were ad-

vanced in many parts of the countrj' the beginning of the

month. At a meeting of officials of Western roads in this city,

attended by a representative of the Inter State Commerce
Commission, an agreement was entered into to abolish com-
missions on passenger business, beginning Feb. 1, 1900. Con-
trol of the Lake Erie & Western passed to the Lake bhore &
Michigan Southern. The Great Northern Rail way announced
a further issue of new stock, with "rights" to the share-
holders. Receivers were appointed Jan. 2 for the Omaha &
St. Louis, the Omaha Kansas City & Eastern and the Kansas
City & Northern Connecting RR, The Cleveland Cincin-
nati Chicago & St. Louis resumed dividends on its common
stock, the Central of New Jersey increased its quarterly div-

idend from 1 per cent to IJ^ per cent, and several other com-
panies also enlarged their rates of distribution. The Chesa-
peake & Ohio passed under joint Pennsylvania-Vanderbilt
control, and Mr. Ingalls retired from the presidency. A
contract was made by the Governor of Mas-achusetts for the
sale of the State of Massachusetts' holdings of 50.000 shares
of Fitchburg RR. common stock for $5,000,000 in 3 per cent
bonds of the Boston & Maine.
The M >ney M rket.—There was a return to ease after the

disturbance the previous month. The Treasury continued
to allow internal revenue receipts to accumulate in the
banks, and Government deposits in the same were $107,936.-

650 Jan. 31, against $87,303,173 Dec. 3t, 1899. There was
also a large return flow of currency from the interior. The
money holdings of the Clearing House banks rose from $ 96,-

179.800 Dec. 30, 1899, to $224,409,500 Jan, 27, and the surplus
reserve from $11,168,075 to $29,277,975. Deposits increased
from $740,046,900 to $780,526, 1 00 and loa' s from $673,689,400
to $68*^,332.800. Incident to the January payments 12 per
cent on call was reached on the 2d, but this was only tem-
porary, and after the 10th not even as high as 6 per cent was
again touched. At the close, call loans at the Stock Ex-
change were 2(93, with banks and trust companies quoting
23^ as the minimum. Time loans were then 4 for sixty days
to four months and 4(a:4V^ for longer periods, with rates for

commercial paper 4''a43^ for sixty to ninety day double
names and 4H(a5 for prime four to six months' single

names and ol>4@6}^ for good single names for the same
dates.
F reign Exchanje, Hilver, <S:c.—The change in the mone-

tary situation abroad was the controlling influence in ex-

change, rates for sterling being almost daily adjusted to

meet the decline in discounts in London. At first the course

of exchange was upward, and on the 5th sight bills and
cable transfers on actual business were 4 87%(S4: 88 and
4 88%@4 89. By the 12th rates were down to 4 8»'?^@4 87

and 4 87i^@4 87^4. This checked any further gold outflow;

$150,000 gold had been sent to London on the 4[h and $3,-

750.000 on the 6th; a withdrawal of $1,000,000 on the llth for

shipment to Buenos Ayres on London account ended the



10 THE CHRONICLE. rVoL. LXXII.

movement. About this time the Bank of England also

stopped making advances at 2}4 per cent per annum on gold

in transit from New York. By the 31st rates had recovered

to 4 87K@4 87^:^ for sight and 4 88@4 8834 for cable trans-

fers. 6n adcount of the lower discounts abroad (which in-

volved a narrowing of the difference between sixty-day bills

and other classes) long sterling advanced almost uninter-

ruptedly, and rates Jan. 31 were 4 84@4 841^', against 4 81^
@4 82 Dec. 30. The Bank of England greatly strengthened

its posi'ion, its bullion holdings increasing from £29,342,367

Dec. 28, 1899, to £35,240,790 Jan. 25; of the gain £2,877,000

represented gold imported from the United States and £2,-

943,000 gold received from the interior of Great Britain; the

Bank reduced its discount rate from 6 to Son the 11th, to 4}^

on the 18th and to 4 on the 25th. The Bank of Germany re-

duced from 7 to 6 on the 11th and to 5% on the 27th; the

Bank of France fromm to 4 on the 11th and to 3}4 on the

25th; the Bank of The Netherlands from 5 to 434 on the 16th

and to 4 on the 29th, and the Bank of Belgium and the Bank
of Antwerp from 5 to 43^^ on the 25th. In the open market
London discounts were 33^(335^ Jan. 31, against G}4@6}4

Dec. 29, 1899; at Berlin and Frankfort 4. against 6(26^4, and
at Paris 33.^, against 4\4 per cent. Silver, after early weak-

ness, showed considerable strength; the close Jan. 31 was
27 ll-16d., against 27 3-16d. Jan. 1. The rise was in part due

to speculative buying, induced by the intelligence that the

India Government had purchased some silver to coin into

rupees on Government account.

FEBRUARY.—Cttrren* Events.—A great change occurred

in the military situation in South Africa, the month being

marked by a series of British successes. Gen. Roberts as-

sumed personal direction of the campaign. By a number of

quick moves he invaded the Orange Free State, secured

possession of several slategic points and on the 16th effected

the relief of the long-beleaguered garrison at Kimberley.

The Boer army under Gen. Cronje having determined to re-

tire, evidently towards Bloemfontein, Gen. Roberts under-

took to prevent its escape, and the Boer forces were finally

surrounded. Gen. Cronje held out against great odds for

over a week, but on the 27th surrendered unconditionally.

At Ladysmith Gen. BuUer had still met with great ob-

stacles; but the Boer forces were finally withdrawn, and on
the 28th the British entered the city and relieved Gen.
"White. These events caused great rejoicing all over the

British Empire, but the effect on our financial markets was
comparatively slight. Large purchases of cotton by Euro-

pean spinners who had previously deferred supplying their

needs proved a favorable feature in the foreign exchange
market. Middling upland cotton in New York sold at

9 5-16 cents on Feb. 28, against 8 cents Jan. 31. Print
cloths were advanced from S}4 to S% cents per yard. The
U. S. Senate on the 15th, by a vote of 46 to 29, passed the
Gold Standard and Refunding Act, having substituted (with
some amendments) the bill reported by the Senate Finance
Committee in place of the measure received from the House
the previous December. A conference committee was ap-
pointed, which reached an agreement on the 23d making
material changes in portions of the bill; it will be found in

the Chronicle of March 3, page 411. On account of the in-

ducements offered to the banks under the bill to take out
circulation, there was a sharp rise in the price of Govern-
ment bonds. The coupon 4s of 1907 advanced from 114J^ to

118, and even tbe 4s of 1925, which do not come within the
provisions of the bill, were bid up over 4 points. Govern-
ment accumulations of cash again began to increase; they
were $264,795,086 Feb. 28, against $258,904,835 Jan. 31.

Moneys in depositary banks were $111,793,547, against $107,-

936,650 Jan. 31. It was announced that the New York Life
Insurance Company had bought $10,000,0004 per cent bonds
of the Wladikawkas & Southeastern Railway of Russia,
guaranteed by the Russian Government; later a syndicate
headed by the New York Security & Trust Company and
the National City Bank took $15,000,000 more of the bonds.
(See Chronicle March 3, 1900, page 410.) President McKin-
ley declined to interfere in the contest for the Governor-
ship of Kentucky between Gov. Taylor, who was occupying
the office, and William Goebel, the Democratic candidate,
who was claiming it; the latter was later assassinated, and
succeeded by Lieut.-Gov. Beckham, whose claim was subse-
quently upheld by the courts. Serious complications arose
out of the contest. A treaty entered into between Secretary
of State Hay and Lord Pauncefote, the British Ambassa-
dor, was submitted for approval to the United States Sen-
ate on the 5th, modifying the Clayton-Bulwer Treaty of
1850 with reference to the building of a ship canal to con-
nect the Atlantic and Pacific oceans. The vote on the
treaty did not occur until the following December. Presi-
dent McKinley appointed Judge William H. Taft as head
of a commission to establish civil government for the Phil-
ippine Islands. The United States Senate on the 5th
ratified the Hague Peace Treaty. The Savings Bank
Association of this State adopted resolutions opposing
the tax of one half of one per cent on real estate mort-
gages proposed in the bill introduced at Albany by the
Joint Committees on Taxation and Retrenchment. The
proposition was abandoned. A law was enacted allowing
savings banks to invest in the bonds of the Chicago &
Alton RR.
Railroad Events and St ck Exchange Matters.—The stock

market continued strong the early part of the month on new

or enlarged dividend declarations, but later became un-
settled and at times showed weakness, owing to the break in
Third Avenue RR. stock, American Sugar Refining, &c.
Third Avenue dropped from 108 on the 6th to 503^ on the
28th, when a receiver was appointed for the property.
Brooklyn Rapid Transit fell from 77 (6th) to 64i-£(28th); Met-
ropolitan Street from 182 (13th) to 1643^ (27th); Manhattan
Elevated from 101 (14th) to 92)^ (27th); American Sugar
Refining common from 118;g (2d) to lOlU (27th); Consoli-
dated Gas from 196 (13th) to 17932^ (27tb); American Steel
Hoop from 503^ (6th) to b9 (27th), &c. Stocks of bitumin-
ous coal roads were strong on the great demand for coal and
the prospective advance in coal rates, and stocks of South-
ern roads advanced on the rise in the price of cotton. Nor-
folk & Western common rose from 25>^ (1ft) to 333^ (26th),
Southern Railway preferred from 54^^ (1st) to 59 (28th), and
Louisville & Nashville from 79i^ (1st) to 82^ (28th).
Aggregate sales for the month were 10,195,392 shares. The
Canadian Pacific enlarged its dividend on the common stock,
and Baltimore & Ohio began dividends on its preferred
stock, the Union Pacific on the common stock and the
Reading on its 1st preferred stock. The Kansas City Fort
Scott & Memphis resumed on its preferred shares after sus-
pension since 1893. New coal rates to tide-water much
higher than those previously prevailing were agreed upon
by the bituminous roads for the year beginning April 1,
1900—from Clearfield to New York $1 30, against 95 cents,
and from Pocahontas to Norfolk, over the Norfolk & West-
ern, $1 15 against 923^ cents. The Peoria Decatur & Evans-
ville RR.was sold at foreclosure. The Rutland RR. acquired
the Bennington & Rutland. A plan was agreed on for re-
tiring the Tennessee Coal & Iron preferred stock with its
accumulated dividends; this was followed later by the re-
sumption of dividends on the common stock. A receiver
was appointed for the Brooklyn Wharf & Warehoufe Co.
The Monty Market.—The U. S. Treasury having ceased

transferring internal revenue receipts to the depositary
banks, the Treasury again began absorbing money from the
banks. The interior flow of money (possibly in part for
the same reason) was also away from New York most of the
month. Treasury cash was furthermore added to by the
payment on the k3d by the Central Pacific of one of its notes
for $2,940,635, given in settlement of itssubsidy indebtedness.
A striking expansion occurred in the loan account of the
New York banks which was not fully explained, though by
some it was attributed to operations in Government bonds in
anticipation of the passage by Congress of the new Gold
Standard and Refunding Act and preparatory to taking out
additional circulation. The loans rose from $688,332,800
Jan. 27 to $755,076,100 March 3. Deposits increased from
$780,526,100 to $829,917,000. Money holdings increased at
first, but then fell off, and March 3 were reported $221,120,-
800 against $224,409,500 Jan. 27. The surplus reserve March
3 was only $13,641,650, against $29,277,975 Jan. 27. Call loans
were not affected by these changes, the range at the Stock
Exchange the latter part of the month being 2@2%. Banks
and trust companies quoted 23^, though some of the larger
banks loaned freely at 2 per cent. On time there was a
noticeable stiffening of rates, quotations at the close being
43^ for sixty to ninety days and 43^@5 for four to six
months; on exclusively industrial collateral (of the better
grade) the figures were 3^ p. c. higher. Commercial paper
advanced to 43^£@5 for double names, 5@534 for the best sin-
gle names and 6(g/7 for good single names.
Foreign Exchange, Silver, <&c.—Much freer exports of cot-

ton and some buying of American securities for European
account(following in part from a more confident tone in the
London financial markets as the result of the British vic-
tories in South Africa) weakened foreign exchange the lat-

ter part of the month, and rates for sterling declined, not-
withstanding a stiffening of discounts at the European
monetary centres. Early in the month the course of sterl-

ing was irregular, with the fluctuations narrow. After the
20th the tendency was downward, Rates were 4 84@4 843^
for sixty day bills, 4 h73^@4 87^ for sight and 4 88@4 883I
for cable transfers on Feb. 1, and 4 8334rri) 4 833^, 4 863^@
4 87 and 4 8734@4 87?^, respectively, on the 28th. There was
no change in bank rates in London, Berlin or Paris, but
the Bank of Austria-Hungary on the 5th reduced from 5 to

43>^, the Bank of The Netherlands on the 6th from 4 to 3^
and the Bank of Belgium on the 7th from 43^ to 4. In the
open market London discounts declined to 3%@33^ by the
9th, subsequently advanced to 35:|^@3J^, and closed at 3^@
3^ on the 28th. At Berlin and Frankfort there was a steady
advance, the rates on the 28th being 4^@5. At Paris the
close was 3%@33^, Silver tended downward again, the
price Feb. 28th being 2734d. against 27 lM6d. on Jan. 31.

M-ATICB..—Current Events.—The Gold Standard and Re-
funding Bill became a law by the President's signature
on March 14, the report of the Conference Committee (see
Chronicle March 3, page 411) having been adopted by the
Senate March 6 by a vote of 44 to 25 and by the House on
the 13th by 166 to 120 votes. This and the absorption of the
Third Avenue Railroad by the Metropolitan Street Railway
caused, as noted below, a great revival of speculation on
the Stock Exchange. The new law provided (1) for the
maintenance of gold payments, a gold reserve of $150,000,000
being among other things created; and (2) for the refund-
ing of a good part of the public debt, besides containing

(3) provisions regarding bank circulation [banks being
|
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allowed to issue notes up to the par of the bonds deposited,

instead of only 90 per cent, and the tax on circulation being
reduced on a deposit of the new 2 per cents reduced to one-

balf of one per cent per annum, against one per cent pre

viouslyl ard (4) th' {formation of small banks Up to April 1

$liJ5,4(jr),2oO bonds had been presented for exchanj^e, SlTo,-

550,750 by the banks and $21,915,500 by others. Though the

premium payments released some of the Treasury accumu-
lations the latter part of the month , Government money hold-

ings March 81 were $276,667,050, against $2(;4,795,( 86 Feb. 2H.

Government revenues exceeded the month's disbursements
by $'6,539,000. Bank circulation increased from $249, 484,-

878 March 1 lo $270,953,068 April 1. Cotton advanced further,

middling uplands in New York reaching 9J^ cents, with a
decline la er to Q-}q cents. Print cloths were advanced to

3}4 cents. May corn in New York closed at 441^ cents March
ai^against 40^ Feb. 28; May wlieat rose from 7i,^gto K}^
cents. In the South African campaign fun her successes
were achieved by Gen. Roberts, the British forces occupy-
ing Bloemfontein, the Free btate capital. Presidents Kruger
and Steyn made peace proposals to Great Britain condi-
tioned on the recognition of the complete independence of
the two republics, but the British Government answered,
saying it was not prepared to assent to the independence of
either Republic. A proffer of the good offices of the United
States, made at the request of the two Presidents, was not
accepted by the British Government. The Boers sustained
a severe loss in the death on the 27th of Gen. Joubert I he
British Government offered a war loan of £30,000,000 and
the subscriptions amounted to £335,500,000. A noteworthy
fact was that Messrs. J. P. Morgan & Co , on the request of
the Bankof England, arranged to receive subscriptions in the
United States. It was the first time an attempt had been
made to find a market here for the bonds of a Ebropean
State. On this occasion, however (unlike that later in the
year) , Messrs. Morgan & Co. took no part in the flotation of
the loan, merely acting as the Bank of England's agents
and forwardintr applications to the other side. Neverthe
less $12,000,000 of the bonds were placed here, paving the
way for the larger takings the following August, when an-
other British loan was offered. The Swiss Arbitration
Commission made its award in the case of the Delagoa Bay
Railroad and condemned Portugal to pay to Great Bri'ain
and the United States 15,314,000 francs, with simple interest
at 5 per cent from June 25, 188Vi, to date of pa\ ment— a much
smaller sum than expected. Charles H. Coster, of J. P.
Morgan & Co., died March 13. The publishing house of D.
Appleton & Co. made an assignment for the benefit of its

creditors. The Industrial Commission which had been
making an extensive investigation of the subject of trusts
submitted a preliminary report to Congress (see Chronicle
March 10, page 453). The U. S. Supreme Court upheld the
constitutionality of the Texas Anti-Trust law in its appli-
cation to foreign corporations seeking to do a local business
within the State (see Chronicle of April 7, page 663).

Jttatirvad Events and btock Exchange Mattel s — A decided
revival of speculation and sharp advances in prices occurred
during March. The sales reached 14,446,782 shares. The
movement had its inception in the unexpected announce-
inent Monday night the 19th that the troubles of the Third
Avenue RR. (the stock of which bad risen that day almo.'it

20 points) had been ended by the purchase of control in the
open market by the Metropolitan Street Railway. The
passage the pievious week of the Gold Standard and Refund-
ing Bill had put the maiket in condition to respond to such
an exhilarating influence. The new law also induced very
extensive purchases of stocks on foreign account. The
foreign buying seemed speculative rather than for invest-
ment, but was of such magnitude as to carry every-
thing before it. Even lurther cuts in the price of sugar
(following a reduction earlier in the month in the dividend
on American Sugar RefiningCo. common stock) and the high
valuations placed by the State Tax Commissioners upon the
franchises of local corpc ations did not serve to check the
upward tendency. Burlington & Quincy rose from 122!:^ to
132, Pennsylvania Railroad from 133J^^ to 10%, Atchison
common from 22 to 293^, B. &. O. common from m%to*-2%,
Ches. & Ohio from 28 to 33, Norfolk & Western common
from 311:^ to 38, Union Pacific common from 48 to 59, &c.,
the low prices having mostly leen made early in the
month and the highest at the close. Third Avenue stock
a'lvanced from 4514: March 2 to 112 March 21 st, and closed
at 105 on the 31st. A committee of the directors of the
American Malting Co. reported that dividends predionted
on the 1898 results had been based on expected profits which
were never realized. In response to the complaiDts of ship-
pers, some changes were made in the new official classifica-
tionof theltrunk lines. The Southern Ry declared a dividend
of 11^2 per cent on its preferred stock, against l paid the pre-
vious October, Fitchburg stockholders voted in favor of
the lease to the Boston & Maine. The Kansas City Pitts.
& Gulf was sold at foreclosure and was 'succeeded the next
month by the Kansas City Southern. The St. Louis Peoria
& Northern was also sold, the northern division going to the
Chicago & Alton syndicate and the southern to the Illinois
Central. The Toledo SI. J ouis & Kansas City was likewise
sold. The Pennsylvania Railroad acquired an interest in
the Norfolk & Western.

The Money jV a; Apr.— Owing to continued absorption of
money by the U. S Treasury and shipments of currency to
the interior, money holdings and surplus reserve of the

Clearing House banks were further diminished. Rates for
money advanced, but no anxiety was felt, owing to the
knowledge that the new financial bill, when it became a
law, would tend to furnihh relief. This expectation was.
realized the latter part of the month, and at the same time
the interior flow of currency was reversed. The new Act
went into effect on the 14th and the bank statement of the
i7th showed the surplus reserve down to .^2,686.425; by the
24th there was a recovery to $5,817,300. and bvthe31.stto
$9,836,150. Money holdings fell from §221,1 20.8*00 March :i

to $205,846,400 March 24, and got back to $211,790,300 March
81. Call loans at the Stock Exchange on the Iflth got as
high as 7 per cent, but after that rates declined, and the
close was at 8i^'a 4. Banks and trust companies quite gener
aliy were obtaining 6 on call when the new Jaw went into
effect; they asked h(d'^% at the close. Quotations in time
money were 6 for all dates on the 15th, and 4 for sixty to
ninety days and 4@4J^ for four to six months at the close. In
commercial paper the fluctuations were small, prices on the
31st being 4J^@5 for double naues and 4%@5i^ for prime
and 53^@6K for good single names.
Foreign Exchange, Silver, dfcc— The downward tendency

in sterling was accelerated the earlv part of March. Be-
tween Feb. 28 and March 22 60 day 'bills fell from 4 83K@
4 883^ to 4 82@4 82^4, sight bills from 4 m%((t 4 87 to 4 851^(^1

4 85 • and cable transfers from 4 87»^(a4 87^^ to 4 86(54 86i^.

The firmness of money here was a factor in the decline,
and quite free offerings of cotton bills were also reported.
Bills against European purchases of securities were a fea-
ture at times. The last week these purchases were ap-
parently of exceptional magnitude; and yet after the
22d the tone of the exchange market changed abruptly
and sharp advances in rates occurred In explanation it wa.s
said that the foreign purchases were largely for speculative
account, the stocks being held here awaiting re- sale at
higher prices. The recovery amounted to '%<^% cents per
pound, rates at the close being 4 82J^@4 82^ for sixty-day
bills, 4 86@4 86;!^ for sight and 4 86^(34 87 for cable tran.s-

fers. Discounts in the open market London March 30 were
4 per cent, at Paris ?>% and at Berlin and Frankfoit 5V^, the-

latter at one time having been 53/3 per cent. The fluctua-
tions in silver were unimportaiTt, the quotation March 1

being 27 7-16d. and March 31 27i.^d.

APRIL.

—

Current £^t)erit<i.—The unexpected announce-
ment on the 16th that the American Steel & Wire Company
had shut down a number of its mills, the assigned reason
being a falling off in the demand for its products, exercised
a generally disturbing influence. On the i^tock Exchange
after the disclosures in American Malting the effect was to
further undermine confidence in the whole group of indu.s-

trial securities. But as a trade event the incident was no-

less disturbing. Mr. John W. Gates, the Chairman of the
board of directors, was quoted in the daily papers as taking
a very gloomy view of the situation. 1 he disposition at first

was to look upon the action as having possibly been prompted
by speculative motives. It soon appeared that, owing to the
very high prices maintained for its products, there had really
been a considerable accumulation of unsold stocks of the
company's goods. On the 20th the directors authorized a rad-
ical reduction in prices (as instances, nails per keg being re-

duced from $3 20 to $2 20 and galvanized fence wire from $8 ^0
per lOi' lbs. to $2 80) ; the company also asked for a temporary
cessation of deliveries on 50.000 tons of steel, the balance of
an order which had previously been placed with the Federal
Steel Co. This latter necessitated the closing of the mills of
the Federal Steel Co. engaged on the order referred to. The
iron and steel markets became very much unsett ed. These
developments also operated to induce caution in other trades
lest high prices there too be sooner or later attended by like

results. Strikes for higher wages or shorter hours in various
lines of business throughout the country were a feature of
this and the succeeding month, including a strike of the car
repaire'son the New York Central at Buffalo, which was
amicably settled. Great damage to life and property re-

sulted from the severe fioods (due to incessant rains) in Cen-
tral and Western Texas the early part of the month, the
dam across the Colorado River near Austin being swept
away; later Louisiana, Mississippi and Alabama suffered m
the same way. the running of through trains being inter-

rupted; at the close of the month Southern and Central
Texas experienced another similar visitation. There was a

further increase of $14,325,258 in bank circulation. Govern-
ment revenufs greatly exceeded the ordinary disbursements,
but owing to the premiums paid on the fundable bonds ex-

changed cash in sub treasuries was reduced from 8276.667-

056 (including the 150 millions gold reserve) to >;2e2 646.440.

Up to May 1 $260,783,050 bonds had been presented for ex-

change, $215,033,600 coming from the banks. The Tariff

and Civil Government Bill for Porto Rico became a law

April 12; the tariff section provides for duties for a limitfil

period of 15 per cent upon imports from Porto Rico into the

United States and upon imrorts into Porto Rico from the

United States, the duties collected to be used forthe benefit

of the island. <i\\ April 30 the bill providing a territcrrd

government for the Hawaiian Islands also became a law. No
tariff is imposed in this case, the islands being made a cp-
tonis district of tbe United t-tates. A great confiagratiun

destroved a large part of Ottawa, in the Dominion of

Canada, and almost wiped out Hull, across the river, the

propertv loss being estimated at $15,000,000 to $20.000.0Ui.
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Gen. Otis was at his own request relieved of the command
of the United States forces in the Philippines. In South

Africa General Gatacre, commanding the Third Division of

the British army, was superseded. The British Government
Rave publicitv to a report of Gen. Roberts on the disaster at

Spion Kop. in which Generals Warren and Buller and
Colonel Thorneycroft were severely criticised. Queen Vic-

toria paid a visit to Ireland and in other ways showed recog-

nition of the bravery of the Irish soldiers in the African

campaign. By a vote of 20 to 29 the U. S. Senate on the

30th refused to take up the resolution of sympathy with the

Boers offered by Senator Pettigrew of South Dakota. The
Paris Exposition was formerly opened on the 14th.

Kailroad Events and Stock Exchaaae Matte's —The whole

course and tone of stock specula'ion were changed, mainly by
the action of the American Steel & Wire Company, noted

above, in shutting down its mills This was especially so be-

cause only the previous February profits of $12,000,000 and
an extremely favorable outlook had been reported. The pre-

vious action earlier in the month of the Federal "^teel Co. in

announcing a postponement of the dividends on the common
stock until next year also helped the downward movement.
Steel & Wire common dropped from SOJg on the 2d to 31}4

on the 23d; Federal Steel common from 57^ on the 2d to 39

on the 21st; Tennessee Coal & Iron from 9S}4 on the 2d to

801.^ on the 30th; Steel Hoop common from '67% on the 2d
to'25;>^ on the 23d, etc., etc. In the railroad shares the de-

clines wtre not quite so heavy. The valuations on tbe

franchises of New York corporations were declared by the

State Board of Tax Commissioners under the new law, and
proved very heavy. The Pennsylvania Railroad made a
proposition for the purchase of the stock and income bonds
of the Western New York & Pennsylvania. Bait. & Ohio
common stockholders were given the right to subscribe for

treasury stock at 80. Boston & Maine stockholders ratified

the lease of the Fitchburg RR. The Chicago & Alton Rail-

way was incorporated to take over the old Chicago & Alton
Railroad and the northern part of the St. Louis Peoria &
Northern Railway, etc. The special master in the
suit attacking the reorganization of the Louisville New
Albany & Chicago Railway as the Chicago Indian-
apolis & Louisville filed a report uph Iding the
reorganization. The Grand Rapids & Indiana Ry. paid its

first dividend; also the Denver & Southw^ste^n. Southern
Pacific interests acquired the Houston East & West Texas
Ry. ; also the Carson & Colorado RR. The Pennsylvania
Railroad, after having in Jan., 1900, issued 812.930,500 new
stock at par to shareholders, issued $9,464,500 more, the most
of it being sold in the open market. Terms were arranged
for a lease of the Third Avenue RR. to the Metropolitan
Street Ry.; the arrangement also included tbe issue of a
$50,000,000 mortgage by the Third Avenue, Messrs. Kuhn.
Loeb & Co. agreeing to purchase $35,000,000 of same. The
Southern Railway took steps looking to the acquisition of
the Louisville Evansville & St. Louis. A proposition was
made to purchase Colorado Midland common and preferred
stock in the interest of the Colorado & Southern and Rio
Grande Western. The Seaboard Air Line Ry. Co. was or-
ganized, with $:5,000,( 00 authorized bonds, $25,000,000 pre-
ferred and $37,500,000 common stock A consolidation was
also arranged of the various 1 nes in the Atlantic Coast Line
System, under the name of the Atlantic Coast Line
RR. The Delaware Valley & Kingston Ry. was given per-
mission by the New Y'ork Railroad Commissioners to build
its proposed road from the antbracitf coal fields along the
bed of the old Delaware & Hudson Canal to Kingston. N.
Y., but an appeal was taken to the Supreme Court. The
Northern Pacific arranged to acquire the St. Paul & Duluth.
A receiver was appointed for the Vicksburg bhreveport &
Pacific.
The Mi.ney Market —Under the increase in national bank

circulation and the disbursements by the Treasury for bond
premiums, the money market relapsed into ease. At the
close of the month call loans on the Stock Exchange were
made at 2@23^ per cent, and banks and trust companies
loaned at the same figures. On time, rates dropped to 3 for
sixty to ninety days, and 33^@4 for four months or longer.
Commercial ^aper closed at 4 for sixty to ninety days en
dorsed bills and 4@4i^ for prime and 5@6 for good four to
six months single names. Surplus reserve of the L learing
House banks rose from $9,836,150 March 31 to $17,074,27
April 28; money holdings increased from $311,790,300 to
$230 O'-g.gOO. Loans expanded from $742,611,900 to $774,518 -

600, and deposits from $807,816,60i» to $-«52.062,500.
Foreiyn E. vha'-ue. Silver, &e —Exports of gold began in

April. Sterling rose throughout the month (there being
but one temporary recession) and rates closed at the highest
figures, namely 4 84i^@4 84^^ for sixty day bills, 4 8814©
4 88J.^ for sight and 4 89(0 4 89!^ for cable transfers-arise
of 2@2>:^ cents. The country's foreign trade balance con-
tinued large, and the strength was generally attributed to
the low money rates here at a time when the money
markets abroad were very firm. An export of $500,000 gold
to Buenos r^yres occurred as early as the 10th, and another
of $490,000 to the same point took place on the 23d. On the
26th the xNational City Bank shipped $500,000 to Paris. It
was underst od that these were not i-trictly exchange opera-
tions, though made possible by the high rates prevailing.
The shipment to Pans (followed by other shipments to tr.e
same point the next month) was induced, it is believed, bv
the Bank of France making advances free of interest on the

gold shipped. The Bank of England lost £3,214,063 gold the
first three weeks, chiefly to the interior, of which loss £752,-
531 was recovered the last week. Foreign money rates
weakened somewhat early in the month, but this was fol-
lowed by renewed firmness. Discounts April 30 werem in
London, 3^^ in Paris and 4%@4% in Berlin and Frankfort.
Fluctuations in silver were confined to small fractions, the
close being at 27 7-16d.

MAY.—Cwrreni Events.—The reaction in trade became
very noteworthy. In the iron and steel industry pronounced
declines in prices occurred, and the metal trades generally
showed weakness. The demoralization here was reflected
in the markets of both England and Germany. In nearly
all lines of trade accumulating stocks of goods and declin-
ing values wei-e the feature. It seemed as if practically
everywhere the extremely high level of mercantile prices
ruling had entailed over production and at the same time
cm-tailed consumption. Reports of the closing down of
mills and factories became frequent. The Fall River Cot-
ton Manufacturers' Association reduced print cloths from
Z% to 31^ cents. Price, McCormick & Co., who for months
had been conducting extensive operations for a rise in cot-
ton, failed, with liabilities reaching nearly $13,000,000. In
options for future delivery a general collapse occurred. Spot
cotton in this city dropped from 9 13-16 to 9 cents for
middling uplands. Winter-wheat condition May 1 was
88 9, against 76'2 the previous year. The Secretary of
the Treasury on the 18th called for payment Au-
gust 18 the $25,364,500 of old twos. He also made
a call upon the depositary banks for the return on or
before June 5 of $5,000,000 of Government deposits held by
them. There was a further addition of $15,210,563 to bank
circulation; $284,228,050 of the fundable bonds had been
presented for exchange up to and including May 31, of
which $63,440,350 came from others than the banks. Cash
in sub-treasuries was $262,831,054 May 31. against $262,646,-
440 April 30. In a .strike of the street car employes at St.
Louis, which began on the 8th and continued into the next
month, riotous proceedings developed and a number of
persons were killed. Various actions were begun in this
State against the American Ice Company (ene being by the
Attorney-General of New^ York), intended to prevent that
company from maintaining a trust in ice ; the charges
involved some of the New York City oflBcials The House of
Representatives on the 2d, by a vote of 225 to 35, passed the
Hepburn bill providing for the construction of the Nicar-
agua Canal, at a cost of 140 million dollars; in the
Senate, however, a motion on the 21st to take the bill up
was defeated by a vote of 21 to 28. A revisel tariff on im-
ports into Cuba was promulgated by our Government to
take effect June 15. In the South African campaign Gen.
Roberts carried everything before him; Mafeking was re-

lieved, Johannesburg was taken (the Boers having destroyed
none of the mines) and at the close of the month the British
army was at the gates of Pretoria. The Oringe Free State
was annexed to British territory. The Boer delegates ar-

rived in the United States and were cordially received at
Washington, but told that the United States had exhausted
its powers to help the two republics. In the U. S. Senate
Senator Teller's resolution expressing sympathy with the
Boers and containing a provision for the extension of the
friendlyoffices of the Unitpd States was on the 29th referred

to the Committee on Foreign Relations by a vote of 40 to 26.

In the German Reichstag the Meat Inspection bill was passed,

containing provisions restricting the importation of meats,
the bill to take effect in October. In France the Minister of

War, Gen. Galliflet, resigned and was succeeded by Gen.
Andre. The Court of Visitation in Kansas was declared un-
constitutional by the Kansas Supreme ("ourt. The U. S.

Supreme Court sustained the Federal Inheritance Tax, but
decided that the tax in each instance applied to the legacy,

not the whole estate; also that the tax covered Government
bonds.

Hotlroad Events and Stock Exchange Matters,—Prices con-
tinued downward most of the month on a "-mall volume of

business. The absorption by the Consolidated Gas Company
of the New Amsterdam Gas Company and the Standard Gas
Light Company foreshadowed the early termination of the
local gas war. The amalgamation of a number of the inde-

pendent sugar refineries, with successive advances in the
pricH of refined sugar, led to a sharp rise in American Sugar
Refining stock, and showed that here too a change for the
better was takmg place The Third Avenue RR. receiver

was discharged. But the uncertainty regarding the
course of industrial affairs overshadowed the influence

of these favorable developments. Hence, except in

a few special cases, like Burlington & Quincy and
Northern Pacific, prices generall closed much lower.
American Ice common broke from 47 on the 1st to 28i^ on
the 26th, on the atracks agtinot th- c^mpiiy Long Island
RR. stock advanced from 661.^ May 1 to 89 May 5 on the
news that the Pennsylvania RR. had acquired control. The
Chicago & Alton Railroad declared an extra dividend of 30

per cent on both common and preferred sf>ares. The out-

come of the differences in the directory of the American
Steel & Wire Co. was not satisfactory, Messrs. Henry Selig-

man and Frederick Strauss, representing J. & W Seligman
& Co., resigning fr.im the board; later Mr. John W. Gates
gave up his position as Chairman uf the board and Mr. John
Lambert resigned as President, and were succeeded by
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other men. The suspension of Price, McCormick & Co.
had little effect on the Stock Exchange. Chicago & Eastern
Illinoi.s enlarged the dividend on its common stock, and the
Lehigh Coal & Navig-tion divid-nd was also increased. T.

B. Blackstone, tbe former President of the ( hicago & Alton
RR., died. American Telephone & Telegraph stock was
exchanged for American Bell Telephone, two shares being
given for one.
The Money Market.—Continued ease prevailed in money.

Notwithstanding the large gold exports, money hold-
ings of the banks greatly increased. Owing to the ex
pansion in deposits surplus reserves declined from $17,074,-

275 April 28 to $15,332,752 May 12, but by May 26 were up to

$18,812,325. The money holdings were $237,964,900 May
26, agamst $230.0tt9.900 April 28. Deposits rose from
$852,062,500 to $«76, 610,300 and loans were expanded
from $774,5'^8,600 to $792.92' ,000. Messrs. Kuhn, Loeb
& Co. paid for the $35,000,000 Third Avenue bonds pur-
chased by the firm, but the operation had no effect upon the
market. On call at the Exchange 3^ was temporarily re-

corded early in the month, but after that 2}/^% was the high-
est figure, and on May 31 transactions were at \%(§-2. Banks
and trust companies quoted 2 as the minimum at the close.
On time rates May 31 were 3 for sixty to ninety days, 3i^

for four months and 4 for five to eight months. Rates
for paper at the close were 33^@4 for sixty to ninety day
double names and 3J5^@43^ for prime single names and 43^^@

5J^ for good names.
Foreign Exchange, Silver, <S:c.—Exports of gold continued

until towards the close of the month, when the movement
was checked. Over 10 million dollars went from this port
to Paris, none going to London. The Bank of England on
the 9th raised its bid price for American Eagles, but this still

left gold exports to London unprofitable. Much of the gold
went in the shape of bars, the Treasury Department having
reduced the premium on bars from 1 10th of one per cent to
l-25th. About the middle of the month the Bank of Eng-
land received £1,000,000 gold from Russia, and Russian
gold also went to Paris. This and the shipments from this
side relieved the money tension abroad. The Bank of Eng
land minimum wa>* marked down from 4 to 33^ on the 24th.
and the Bank of France from SJ^ to 3 on the 25th, these being
the first changes since January. The lower discounts weak
ened exchange and also narrowed the diflert-nce between
sixty-day bills and those for sight and for cable. Sixty-day
bills were the same on the 3l8t as on the 1st, namely 4 84i^((X

4 84^, but in the interval had been 4 843^(34 85 Sight bills

declined from 4 88i^@4 883^ to 4 87«i 4 87^^, and cable
transfers from 4 89(a4 8«J^ to 4 87M@4 88. Open market
discounts at the close were 2%@2% at London, 2% at Paris,
and 4^ at Berlin and Frankfort. The silver market re-
mained quiet, with prices very little changed, the close
being at 27 9-16d.

JUNE.

—

Current Erents.—Unfavorable crop accounts com-
bined with continued reaction in trade and startling devel-
opments in China served as depressing influences during this
month. In tbe South excessive rains were reported, and
speculative sentiment on the Cotton Exchange was reversed;
middling uplands here advanced from 9 to 10 cents. In
wheat serious damage was done by drought in the spring-
wheat sections, particularly in Minnesota, North and South
Dakota; tbe September option for wheat in New York rose
from 73 cents on the 4th to 93^^ on the 23d, with a reaction
to 861^ at the close. Corn also moved up sharply in sympa-
thy. Despite the rise in cotton the cotton goods market was
so unsatisfactory the Fall River Association further reduced
print cloths to 2^ cents, this comparii g with S% cents earlym May. ( urtailraent of production was also proposed. The
price of steel billets dropped to $25 a ton as against $32
a few weeks before and $41 50 in October, 1899; even at
this decline consumers held off. The Presidential cam-
paign alsj operated to produce a quiet feeling in tiade.
The DemocTaic State Convention in New Ytrk bad been
looked forward to as lihely to give Bryanism a set-
back. Instead it showed a very subservient dipposition.
The Republican Party nominated President McKinley by an
absolutely unanimous vote, and selected Governor Roosevelt
of this State for Vice-President, he receiving every vote
but his own. The platform declared unequivocally for the
fold standard. The Chinese situation became very grave.
he relief force under Admiral Seymour sent by the Powers

to protect the legations at Peking had to be rescued by an
other force after having suffered severely. The German
Minister at I eking was murdered, and the deepest solicitud-
was entertained regarding tbe other Ministers. On the
morning of the 17th the forts at Taku, to forestall a proposed
attack by the allied fleets, opered fire upon the foreign war
ships, which then bombarded the forts and captured them.
The American vessels did not participate in the engage-
f^^iit- President McKinley ordered American troops from

*|J6
Philippines to China; later he appointed General

Chaffee to take command. In the South African cam-
paign the- British forces officially occupied Pretoria on
the 5th. On the 21st President McKinley issued a
proclamation offering amnesty to the Filipino rebels.
On the 1st the House of Representatives by 154 yeas to i3l
nays (less than the two-thirds required) rejected the joint
resolution proi osing an amendment to the U. S. Constitu-
tion empowering Congress to regulate trusts. The next
day the House by 273 to 1 passed the Littlefield AntiTrust

bill amending the Sherman Act of 1890 to make it more
effective against trusts; there was not enough time, how-
ever, to bring the measure to a vote in the Senate. Congress
adjourned on the 7th. Bank circulation further increased
19,070,830. Two more calls were made upon the deposi'ary
banks for $5,000,000 of Government deposits. The first call

became effective June 25, the second July 16, while the one
made in May fell due June 5. Government bank deposits
dropped from fill, 322,418 June 1 to |101,879,.520 July 1.

Cash in Sub-Treasurv vaults increased from $262,831,' 54 to
$279,615,5^2. Up to June 30 1307,125,350 of bonds had
been presented for exchange on which the pre-
mium payments amounted to $30,773,0.34. On June
30 a fire at the piers in Hoboken of the North
German Lloyd Steamship Co. resulted in a great loss of life

and the burning of the steam.ships Saale, the Main and
the Bremen (the Kaiser Wilhelm der Grosse having a very
narrow escape), with a property loss of some millions of

dollars There was a noteworthy advance in the price of

New York Cotton Exchange eeats, namely from $2,200 to
.$4,100, on account of the adoption of a new commission rule.

The Boston Clearing House Association adopted new regu-
lations (very similar to those prevailing here) for the collec-

tion of checks outside the city. See Chronicle, June 16,

page 1178.

haHroad Events and Stock Exchange Matters —The stock
market was depressed until towards the clo e of the month,
when some recovery ensued. The damage to the spring-

wheat crop in the Northwest was emphasized by the action
of the Northern Pacific in withholding from the common
stock in declaring the August dividend the extra one per
cent paid the previous February. These shares declined
from 61% on the 2d to 48 on the 22d. The unsatisfactory
condition of the iron trade was reflected in a further break
in the American Steel & Wire common frcm 37^^ to 28^ and
in Federal Steel common from 373^ to 28^ between the 1st

and the 25th, etc., etc. JAtchison stock held up much better,

owing to the splendid outlook for winter wheat in Kansas;
the semi-annual dividend on Atchison pre' erred was in-

creased to 23^^ per cent. Milwaukee & St. Paul common de-

c'ined from 119i^ to 108i^. New York Central from 133i^ to
125%, etc., etc.. the low figures being made on the 25th.

Brooklyn Rapid Transit dropped from 73 (ist) to 49 (25th),

the ostensible cause being a remark in a judicial opinion
dismissing an application to restrain the collection of an
extra fare to Coney Island. The opinion suggested
that in an action properly brought the company's charter
might be annulled. Central of New Jersey advanced
from 119 on the 8d to 125 on the 21st, on rumors of a new
control. In the local gas war an advance to $1 "05 in the
price of gas was made, but Consolidated Gas sold down
from 1921^ (2d) to 171^^ (26th), on the news that the stock
was to be increased from $54,595,200 to $80,000,000. The
National Sugar Refining Co. was organized as a combina-
tion of the leading independent sugar refiners (all

except the plant of Arbuckle Bros.), and more harmoni-
ous relations developed in the sugar trade. The Lake Erie
& Western resumed dividends on its preferred shares, the
Rutland and Hocking Valley increased the dividends on
their preferred shares. The Minneapolis & St Louis de-
clared its 1st dividend on the common stock. H. Walter
Webb, formerly 3d Vice-President of the New York Cen-
tral, died. Southern Railway stockholders accepted the
amendment to the company's charter, so as to permit, if de-
sired, a reduction of one- half in the common stock.

The Money 1/arfcei.— Notwithstanding Government cash
increased nearly 17 million dollars, and the New York banks
lost 71^ millions through gold exports to Europe, the money
market remained very easy, though elightly higher rates

prevailed for time loansand commercial paper. At the Stock
Exchange the range for call loans was 1@2 per cent. Banks
and trust companies at the close loaned generally at IJ2 P^r
cent. Closing rates for time loans were 3(33^^ for sixty days
to four months and 4(a;4!^ for five to eight months. Com-
mercial paper was then quoted at 3J}^@4 for double names,
4@ti^ for prime single names and 5(353^ for good single

names. Surplus reserves dropped from $20,123,275 June 2d
to $15,526,850 June 23, but recovered to $16,859,375 June 30.

Loans passed the 800 million mark for the first time June 2d
and June 30 stood at $808,468,500. Money holdings aggre-
gated $23^,921,700 June 30 against $242,111,900 June 2d.

There was a large return flow of money from the interior

each week.
Foreiun Exchange, Silver, &c.—Farther exports of gold to

Europe took place, both France and Germany offering in-

ducements to attract the metal; $3,5 '4,217 was shipped in

the week ending the Ifith and $4,113,627 in the week ending
the 23d. The Bank of England on the 14th reduced its min-
imum from 3l{ to 3. The offering of bills against the gold

exports and also some against sales of American securities

in this market weakened sterling, under which rates the
latter part of the month declined, and the outflow of gold

ceased. Rates on the 1st were 4 S4i.<'o4 843^; for 60 day bills,

4 87@4 87I4 for sight and 4 87\(a4 8S for cable transfers: on
the 14th they were respectivelv 4 85@4 SoJ-i:, 4 S7V^@4 87i^

and 4 8734^4 88, and on the 30th they were 4 839^ n4 84.

4 8634(24 863^ and 4 86?^ (94 87. Open market discounts at

the close were 2%(a 2 ll-16d. at London, 2;^ at Paris and i}s

at Berlin and Frankfort. Notwithstanding the upheaval m
China the price of silver did not fluctuate widels ; the quo-

tation June 30 was 28]4d., against 27 9 16d. June 1.
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JULY. — Ctirrent Evpnis —The Democratic Convention at

Kansas City again nominated William J. Bryan for Presi-

dent and named Adlai E. Stevenson, who was Vice-President

under the last Cleveland Administration, for second place.

A determined effort vras made in Comm ttee to relegate the

silver issue to the background by omitting direct refer-

imce to silver and merely re-affirming the platform of 1896.

David B Hill was conspicuous in this movement. Bryan
and his followers succeeded, however, in having a specific

declaration inserted in favor of the free and unlimited
coinage of the metal at the ratio of 16 to 1. In face of this

action a statement was incorporated in the platforni de-

claring Imperialism the "burning"' and "paramount" issue.

The National Committee of the Gold Democrats decided
not to put a ticket in the held. The Agricultural Bureau at

Washington made the condition of cotton July 1st 75"8, the

lowest Jnly figure on record, and the spring-wheat average
no more than 55-2; but during the month the weather condi-

tions completely changed, copious rains falling in the

drought-stricken districts of the Northwest, and sunshine
succeeding rain in the deluged districts of the South. Sep-
tember wheat in New York declined from 86i^ cents

June 30 to SQig cents July 31. and September corn from 48ij^

cents to 44^4 cents, the latter after having reached 50 cents
July 12. Middling upland cotton in New York, on short
supplies, sold up from 10 cents June 30 to lOki^ July 9. clos-

ing at 10 116 July 31. In the industrial situation the de-

cline in prices continued. Bessemer steel billets at Pitts-

burg dropped to $19 a ton. The war in China served to in-

tensify the depression in cotton goods. The Fall River
Committee recommended a shut down of the print cloth
mills of four weeks by each mill during July or August, a
recommendation which was pretty generally acted upon.
Bank circulation further increased .|10,455,637. Exchanges of

bonds under the new law continued and $320,687,550 new 2s

were reported outstanding July 31. Public deposits in the
banks were further reduced from SlOl.879,530 to $96,584,698
(on account of th^^ maturing of the $5,000,000 call made the
previous month), and cash in Treasury vaults increased from
•"5279,615.582 to $283,555,660. The situation in China became
increasingly alarming and more United States troops were
ordered forward. The armies of the allied Powers attacked
and captured Tien -Tsin, the Americans participating and
sustaining heavv casualties. The foreign ministers at Pekin
were cut off from all communication with their govern-
:ments, and very circumstantial accounts of their massacre
were nublished. Our State Department through the aid of
the Chinese Minister at Washington finally succeeded in
getting a cipher message to Minister Conger and on the 2lst
received a cipher reply dated the 17th , saying that he had bean
in the British Legation under continued shot and shell for
a month, and that only quick relief could prevent massacre.
Subsequently advices were received from tbe other foreign
envoys. The Chinese Government sought to bargain for
tiie delivery of the envoys at Tien-Tsin, if the allied Powt-rs
would agree not to advance upon Pekin—an attempt which
of course failed. King Humbert of Italy was assassinated
by an anarchist on the night of July 29. A reciprocity
treaty with Germany was promulgated, also one with Italy.
The McChord Railroad Law of Kentucky, passed at the last
session of th» Legislature, was declared unconstitutional m
the United States District Conrt.
Railroad Events onl Stock Exchange Matters.—The better

weather for the crops led to moderate buying of stocks,
which gave the market a firm tone ; there were also some
advances in special stocks for other reasons. But business
was small and sales were only 6,230,493 shares Illinois Cen-
tral rose from 1\1}4 on the 2d to 12034 on the 23d, on the in-

crease in the dividend to 6 per cent. Union Pacific common
advanced from 49^^ July 2 to 58% .inly 23 ; the semi-annual
-dividend was increased from IJ^ to 2 per cent. Sugar com-
mon advanced from 1135^ July 2 to 129^^ July 21 on favor-
able trade conditions, but reacted several points on action
by Arbuckle Bros, which suggested a possible renewal of
the strife with the independent refiners. Brooklyn Rapid
Transit sold up from 50K July 10 to 603.^ July 27 on the de-
cision of the Appellate Division sustaining the right of the
company to charge a 10-cent fare to Coney Island. Pacific
IMail sold higher oa the theory that the trouble in China
would result to its advantage.
The Money lfarA;ef.—Continued ease ruled in money. The

Clearing House banks, after a loss the first week, .steadily
augmented their money holdings and surplus reserves.
Money holdings were $249,496,490 July 2^, against $238,921.-
700 June 30,and surplus reserves $27,535,975, against $16.-
^59,375. Loans underwent contraction, and were $801,101,700,
against $808,468,500 Deposits were $887,841,700, against
^888,249,300. Call loans at the Stock Exchange at the close
were \}4@\}4, while banks and trust companies loaned at
IK as the minimum. For time money demand was chiefly
for long dates; rates at the close were 3 for sixty days, ^%
for ninety days, 4 for four months and 4@4i^ for five to six
months. Commercial paper closed af 4(a43^ for prime
double names and at 4i^(«5 for prime single names and
5%(a.Q for good single names.

Forei.n Exchange, fiiver. Etc.—Sight sterling and cable
transfers advanced a^mo-t continuously during July, and
some further gold exports to Paris occurred, the gold in
this case going as an exchange operation, the Bank of
France havmg stopped making advances. Dear money in
I^endon was an important factor in the rise in exchange.

The Bank of England lost f2.153, 74fi gold in the three weeks
ending .luly 19, due to withdrawals for Paris and shipments
to the interior of Great Britain, and on the 19th tie bank
rate was advanced from 3 to 4. Open market discounts
July 31 were 4}^ ; the price for gold bars and coin, however,
receded. At the German centimes some relaxation oc-
curred, discounts July 31 being down to 4 percent Early
in the month the Bank of Germany reduced its rate from
5}y^ to 5. At Paris there was no variati n from 2^8- Sight
sterling was 4 86J^@4 861^ and cable transfers 4 f^()%@'i 87
at the beginning of the month : there was an advance to
4 873^@4 88 and 4 88i^--ffi4 88}^^ by the 26th, with a decline of

li cent in both on the 30th. Sixty day bills opened at a de-
cline of 3^ cent at 4 833^@4 83^i^, and after a rise of }f> cent
closed at 4 8S%fch4: 84. Silver in London rose further" from
28i<^d. to 28 9-l6d., but closed at 28 3-16d.

AUGUST -Current Evenfs.—An important event this
month was the issuance of the new British loan for £10.000,-
000. with the placing of over half of it in the United States.
The loan was in the shape of 3 per cent Exchequer bonds
re- payable at par on August 7 1903. They were offered at
98. Announcement of the loan came on Friday, August 3.

Messrs. J. P. Morgan & Co. and their Philadelphia house
and Messrs. Baring. Magoun & Co. and their Boston corres-
pondents were authorized to receive subscriptions. The
books were opened on the 7th and remained open only fifty

minutes, the applications from the United States (not in
eluding belated subscriptions) aggregating $55,000,000, or
more than the entire loan. The award to American sub-
scribers was $28,000,000. One reason for placing part of the
issue here was that it would enable the Bank of England to
replenish its stock of gold by supplies from the United
States. The Bank, to facilitate the operation, agreed to allow
interest on the gold while in transit. Exports began on the
8th. and within a fortnight the shipments from this port to
Europe reached $17,386,227. all but $2,008,907 going to Lon-
don. There were continued imports of gold on the Pacific
Coast, however, and the net export of the metal from the
United States was only $13,828,014. Drouth impaired tbe
prospects for both cotton and corn, Kansas being the chief
sufferer in the latter particular. Indications, however, still

favored an aggregate corn yield of over 2,000 million bushels.
The Presidential canvass exercised a deterrent effect on
business. Bryan, in his speech at Indianapolis on August 8,

at the formal tender of the Democratic nomination, sought
to divert attention from the silver issue and contined him-
self entirely to the bugaboo of "Imperialism." The Con-
gress of Anti-Imperialists at Indianapolis declared for
Bryan. In the Chinese troubles the allied armiies reached
Pekin and rescued the members of the foreign legations and
the other imprisoned persons. The Chinese Government,
including the Dowager Empress and the Emperor, had fled.

The call for the U. S. extended 2 per cents fell due August 18,

but there were still $8,035,6.50 outstanding August 31. against
$19,625,900 July 31, and against $35,364,500 on May 18, when
the call was issued. Treasury cash holdings were reduced
from $283,555,660 July 31 to $275,095,347 August 31. Bank
circulation increased $4,308. 4.')4. On account of a difference
between the telegraph companies and the Chicago Bo^rd of

Trade, the Gold and Stock "tickers" ceased reporting Chica-
go grain and provisions quotations August 1. New York
prices being transmitted instead later. Collis P. Hunting-
ton, the President of the Southern Pacific Companv, died
suddenly August 13. The last of the Boston Clearing-House
certificates issued at the time of the Boston failures the
previous December was paid off.

Ra Iroud Kveuts and Stock Exchange Matters.—Extreme
dulness prevailed on the Stock Exchange and sales reached
only 4,030,654 shares. A few stocks displayed great strength,
a few were rather weak, but over the bulk of the list fluctu-

ations were narrow. Central of New Jersey advanced from
129 August 1 to 138 August 23 on intangible rumors that
some interest wanted control. The Baltimore & Ohio an-
nounced its first dividend (2 per cent) on the common
stock. Increased dividends were declared on Kansas City
Fort Scott & Memphis preferred stock and on the Kansas
City Memphis & Birmingham income bonds; also on the
Central of Georgia 1st preference incomes. The Rio Grande
Western declared its first cash dividend on the common
shares, namely 5 per cent. The Chic. Ind. & Louisv. resumed
on its preferred shares, announcing a 2 p'-r cent semi-annual
payment. The dividend on Iowa Central preferred stock
was passed. The dividend on Consolidated Gas of New
York was restored to 8 per cent.

The Money Market —^Notwithstanding the large gold ex-

ports tbe money market remained extremely easy. On and
after the 18th supplier were increased by the redemption by
the U. S. Government of the extended 2 per cents. Money
holdings of the Clearing House bank-* rose from $249,496,100

July 28 to $353,765,500 August 4, fell to $344,136,500 August
18th, and then rose again to |252,950,200 September 1.

Loans and deposits both increased throughout the month,
on- week excepted in each case; the deposits stood at $903,-

486,900 September 1, against $887,841,700 July 28, and the

loans were $816,849,000. against $801,101,700 The surplus re-

serve increased from $27,5^5,975 July 28 to $29,144,875 Au-
gust 4, dropped to $20,557,<i.50 August 18. and then recovered
to $37,078,475 Sept. 1. Call loans on the Stock Exchange on
the 15th and 16th temporarily touched 2 per cent, but the
rest of the month did not get above 13^. Aug. 31 the quota-
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tion was l>4'@1 3^; banks and trust companies then quoted

1)4 as the minimum There was little business in time loans,

tho demand being chiefly for periods beyond the election.

Quotations at the ch se were S}4 for sixty to ninety days
and 4@43^ for four to six months. Paper at the close was
4(341^ for double names and i%@m for prime single

names and 5(36 for good.
Foreign Exchangi^. Silver, Etc. — The course of foreign ex-

change was controlled largely by the exports of gold to

Europe (amounting to over 17 millions) in connection with
the floating of the British Exchequer loan, as detailed

above. Until the gold outflow exchange was t-trong, and by
the 6th rates were 4 843^04 84J^ for long sterling, 4 SH^4@
4 3H^4 for sight and 4 m^@i 89 for cable transfers. The
gold shipments had an immediate influence in easing the
market and the simultaneous decline in discounts in Lon-
don had the same effect; by the 16th rates had got down to

4 83^(34 84 for long, 4 87i^(3)4 B?^^ for sight and 4 88@4 SHy^

for cable transfers. Later there was again firmness and by
the 24th rates were ^ cent higher for short bills and cable
transfers, while long sterling (on account of the lower dis-

counts in London) was % cent higher. There were then
reports that the Bank of England had renewed its offer of

advances, free of interest, on gold in transit, but no more of
the metal went ou*". Subsequent fluctuations left rates at
the close 4 84i^@4 84>^, 4 873^@4 87'X and 4 881^(34 881.^ for
the three classes of bills. The Bank of England lost £1,
210,671 more bullion in the fortnight ending on the 9th, but
gained £4,941,315 in the three weeks ending the 30th,
chiefly from the United States. Open market discounts
abroad declined all around. At the German centres rates
on the 10th were 4i^®4% but on the 31st the rate was 3J^ ;

the quotation at London the latter day was 'S-^ and at Paris
25^. Silver in London dropped to 27 15-16d. on the 2d, but
closed at 2-i 7-16d, on the 31st.

SEPTEMBER—CM>r.^»i< Ewn^s.—The Briti.sb loan of the
previous month was followed by the placing here, through
tiie National City Bank and Kuh'n, Loeb& Co., of 80,000.000
marks 4 per cent Treasury Notes of the German Empire

—

see Chronicle, Sept. 22, 1900, p. 579. The loan was over-
subscribed. The National Park Bank also placed on .sale

$10,000,000 Swedish G vernment bonds bearing 4 per cent
interest until 1910 and 3J^ per cent thereafter—Chronicle
Sept. 22, p. 580. An appalling disaster overtook Galveston,
the city being almost wiped out on the 8th by a West Indian
hurricane. Over 4,200 lives were lost, and the destruction
of property was enormous. A further sharp rise m cotton
occurred. Owing to the short crop of 1899 the visible supply
of the staple was low and the 1900 crop was late. The Gal
veston disaster, aside from the damage directly done to cot-
ton [which proved smaller than at first supposed, the Agri-
cultural Department at Washington the next month esti-
mating the loss at 68,000 bales], interposed a hindrance to
the marketing of Texas cotton. The Agricultural report is-

sued the 10th made the average condition of cotton (whole
country) Sept. 1 only 68-2 against 76 Aug. 1. In this market
middling uplands rose from 9?^ Sept. 1 to 11 cents Sept. 13,
closing at lOj!^ Sept. 29. In Liverpool a corner developed , and
the price touched T^^d. (143^ cents) on the 13th; Manchester
spinners on the 7tb took united action and agreed to refrain
from buying American cotton during September; at a meet
ing on the 2ist it was also agreed to stop work at the mills
the first twelve days of October. The corner was finally
broken, and Sept. 29 the Liverpool price was 6^4d. In cot-
ton goods a favorable incident early in the month was the
l.urchas'^ at 2^ by M C. D. Borden of 500,000 pieces of
print cloths, taking a considerable portion of the accumu-
lated stocks off the marlfet; that and the rise in the raw ma-'
terial caused an advance in cloths to 3ig' cents. A gi-eat
strike of the anthracite C' al miners was begun on the 17th,
in which practically the whole anthracite region became in-
volved, throwing about 140,000 men into idleness. At the
close of the month an offer of an advance of 10 per cent in
wages was made, which as noted below was accepted the
next month after the companies had acceded to further con
ditions. The lette s of acceptance of both President McKin-
ley and Mr. Bryan appeared; considerable uneasiness de-
veloped at timts concerning the outlook, notwithstanding
tliat the State elections held in Vermont and Maine pioved
highly encouraging; the last week of the month, however,
(luite hopeful accounts came from the political managers,
which stimulated activity on the Stock Exchange. An
agreement was reached Sept. 23 between the Amalgamated
Association of Iron & >teel W»rkers and the manufactur-
ers, setting to work 60.000 men who had been idle since the

J^^^
of July- The American Tin Plate Company, whose mills

had a'so been closed since the 1st of Julv, likewise reached
an agreement with its men. The steel-rail makers on the
-Otli fixed the price of rails for the new year at $26 00 per
ton at the mills against the previous $35 00 rate. The Trans-
vaal was on S-pt. 1, by proclamation of Lord Roberts, an-

r^^iffl-*^
the British dominions; former President Kruger

^^0*^ fl'ght, and arrived at Lorenzo Marques on the night of
the 11th. In the Chinese troubles orders were cabled on the
~oth to Gen. Chaflfee directing that the American troops (all
but a small force) be withdrawn from Pekin-thev to pro-
ceed to Manila.
Railroid Events nvd Stock Kxchanqv Matters.— A little

more activity developed on the Stock Exchange, but at the
expense of values. To the prevailing political uneasiness

there were added as depressing influences the Galveston
disaster, the anthracite coal miners' strike and the failure,

on the 18th, of Hatch & Foote (the latter, however, having
no general .significance) ; hardening money rates also had
some adverse influence. The lowest prices as a rule were
reached in the week of the inauguration of the coal strike,
which began on the 17th; it soon became apparent that the
coal companies would make concesssions to the miners, and
this, with the receipt of more hopeful accounts concerning
the political prospects, turned the course of the market and
brought about a sharp recovery. Burlington & Quincy sold
down from 126'^ Sept. 5 to 120i^ Sept. 21, and closed on the
29th at 123, and this is fairly indicative of the course of the
better class of active stocks American Sugar Refining
common was strong at first on the increase in the dividend
to a 7 per cent basis, but dpclined from \2'i}4 ""ept. 5 to 1^2i^

Sept. 25. Tennessee Coal & Iron fell from 71!?|; Sept. 5 to

51p4 Sept. 25, on unfounded rumors regarding the dividend.
People's Gas of Chicago dropped from 93^8 *ept. 4 to S2%
September 24 on the breaking out of a war with the
Ogden Gas Company, resulting in a severe cut in the price
of gas.
The Money il/arA:e<.— Shipments to the interior were large

and money hardened, though call loans on the Exchange
did not get above 2 per cent. Money holdings fell from
$252,950,200 Sept. 1 to $234,119,300 >ept. 29, and the surjilus

reserve dropped from $27,078,475 to $12,942,600. Deposits
rose from $903,486,900 Sept. 1 to $907,344,900 Sept. 15. but
then decrea-sed to $884,706,800 Sept. 29. Loans were $816.-

849,000 Sept. 1, $'-25,830,600 Sept. 15 and $817,47<'.600 Sept.
29. To overcome the scarcity of five, ten and twenty dollar
notes ari.sing out of the provisions of the new currency law,
the Treasury Department arranged for furnishing the banks
with supplies of U. S. notes and of gold certificates of the
requisite denominations—see Chronicle Sept. 29, page 622.

At the close call loans on the Exchange were 1^@2?,while
banks and trust companies quoted 2 as a minimum, some
obtaining, however, 3. Time loans then were 3J.<(34 for
thirty days, 4i^ for sixty days to four months and 5 for five

to six months. A feature was liberal offerirgs at 5'o'5i^ for

nine to twelve months by insurance companies and other
corporations who rarely offer money through brokers on
collateral loans. The high rates were the inducement.
Sales of commercial paper were mainly to near-by out of

-

town institutions, the city banks reserving their funds.
Closing quotations were 43^@5 for double names, and 5(35}^
for prime and 5i^itf 6 for good single names.
Forn'ign Exchange, Silver, &c.—Notwithstanding the Euro-

pean loan negotiations here, the tendency of foreign ex-
change rates under large offerings of cotton bills was
strongly downward. It was distinctly stated that' no gold .ship-

ments were intended against the German loan, remittance
to be made entirely in bills of exchange. On the 17th and
18th it was reported that $5,000,000 was being remitted to
Berlin with sterling, and this led to a temporary recoveiy of

% cent in sight bills and cable transfers, but that was the
only exception to the downward course. Sixtv day bills fell

from 4 841^^4 84^ Sept. 1 to 4 82i4-fl:4 82J.< Sept. 29. sight
from 4 87i|@4 87^1 to 4 85^^(34 fc6 and cable transfers from
4 H^ll^(^4 ^&l< to 4 86}^(34 86i^. Open market discounts at
the European monetary centres again hardened, and at the
close were 4 at London, 2''^ at Paris and 4;''s at Berlin and
Frankfort. Under continued purchases ol silver by the
Indian Government for currency ^airfoses. and a strong de-

mand for China, silver further advanced, and Saturday, Sept.

29, was 29>:^d.

OCTOBER.—Current Event.i.- The anthracite coal strike

ceased to be a disturbing influence. The miners did not
actually return to w oik until Monday, the 29th. bnt the in-

dications all pointed to an amicable settlement from the
beginning. On the 8th President John Mitchell, of the
United Mine Workers, called a convention for the 12th, to
act on the offer of the operators of 10 per cent advance in

wages. On the 13th, after a two days' session, the miners
accepted the offi-r, conditioned, however, on the increase
remaining in force until April 1, 1901, and on the abolition

of the so-called sliding scale in the Lehigh and Schuylkill
regions. On the 17th the Reading Company posted a

notice which was a practical acceptance of these conditions,
and subsequently the other large companies fell into line.

On the 25th President Mitchell authorized a resumption of
work on the 29th The disposition was to regard the Presi-

dential campaign with increasing confidence, notwithstand-
ing Mr. Bryan was accorded an imposing demonstration on
the 16th, on his arrival in this city, when he made speeches
at Madison Square Garden, at Tammany Hall and at Cooper
Union, and again later in the month after he returned from
a tour of New York State. On the Stock Exchange anxiety
as to a possible adverse result almost completely disappeared,
but in trade circles the feeling still remained cautious.

Cotton exports were heavy and were made at high prices.

The merchandise exports reached the unprecedented tctal

of $163,094t000, and the excess of exports over imports also

broke a I records, and amounted to ,$92.4"6.000. The
tendency of cotton, however, was downward, the move-
ment of the crop being large, and middling uplands closed

in this market October 31 at 9''s cents, against 10
'g Oct. 1.

Print cloths advanced to '^'^X cents, but reacted to :^i;, oents.

The discovei V was made that C. L. Alvord Jr.. the note teller

of the First National Bank of this city, had robbed it of $690.-
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000. A portion of an issue of bonds by the Free City of
Hamburg, Germany, was placed in the United States see
Chronicle Oct. 27, page 839. There was a further increase
of $3,277,530 in national bank notes, making over 82 millions
since Mar.l. An Anglo-German compact was announced pro-
viding for maintaining the integrity of the Chinese Empire
and keeping the ports open. The principles of this agreement
were subsequently asssented to by the United States and
the other leading nations. Withdrawal of American and
Russian troops from Pekin was effected. Prince Hohenlohe
resigned as Imperial Chancellor of Germany and was suc-
ceeded by Count von Bulow, the Minister of Foreign Af-
fairs. Lord Roberts was appointed Commander in Chief of
the British army, to succeed Lord Wolse'ey; Lord Roberts,
however, did not leave South Africa until December. Ex-
Secretary of State and ex-Secretary of the Treasury John
Sherman died Oct. 22. A corner in pork at Chicago, con-
trolled by Sir Thomas Lipton, was dosed out. A fire and
explosion Oct 29 in the drug and chemical building of Tar
rant & Co. on Warren Street, this city, between Greenwich
and Washington, wrecked two blocks and caused the loss of
several lives.

Railroad Events and Stock Exchange Matters.—A decided
revival of speculation occurred and the sales reached 10,895,-

083 shares. The movement was stimulated by the settle-

ment of the anthraci e coal miners' strike, by the confident
feeling which developed regarding the political outlook, and
by the removal through gold imports of anxiety regard-
ing the future of the money market. The settlement of
the Chicago Gas war was another favoring influence, and
People's Gas sold up from 815^ Oct. 11 to 96 Oct. 22, Un-
founded reports that the Vanderbilt interests had obtained
control were used to advance Paciiic Mail and Southern Pa-
cific. In Brooklyn Rapid Transit also there were rumors
of a change of control. New York Central advanced from
1271^ to 1341/^, Pennsylvania from 127i^ to 135^, Northern
Pacific common from 4&% to 58^ and Pacific Mail from 30
to 461^—all between the 1st and 24th. The iron and steel
stocks were a feature, under the leadership ol National
.Tube common, which rose from 45% to oojg. A big cut in
the price of sugar Oct. 3 did not prevent an advance in
American Sugar Refining common from 1141^ Oct. 3 to i26i^

Oct. 24. The trunk lines determined upon an advance in
grain rates between the Mississippi River and the seaboard,
to go into effect November 1. The Atlantic Coast Line Co.
of Connecticut made a 100-per-cent dividend in 4 per cent
certificates of indebtedness. The Georgia Southern &
Florida increased the dividend on its 2d pref. stock.
The Monty Harkft — Apprehensions regarding the future

of money were relieved by the gold imports. The position
of the banks, however, did not improve until towards the
close of the month (the shipments of currency to the in-
terior continuing, while the gold imported arrived gradu
ally, some not being received until November.) and rates
eased off only slightly. The surplus reserve dropped from
$12,942,600 Sept. 29 to $2,947,700 Oct. 20, and recovered to
$6,031,8^5 Oct. 27. Cash holdings fell from $234,119 300 Sept
29 to $214,555,900 Oct. 20, and were $216,879,700 Oct. 27.
Loans were contracted throughout the month, dropping
from $817,472,600 Sept. 29 to $793,384,600 Oct. 27, Deposits
fell from $884,706,800 to $843,391,500. Money on call at the
Exchange touched 6 on the 22d and 5 was a not unusual
figure on the succeeding days; on the 31st the range was
"' '®4. Banks and trust companies often obtained the best
Stock Exchange rates. Time'loans at the close were i}4(a5
for all dates, while commercial paper was quoted fraction-
ally off from the highest figures, at 5 for double names and
5(a5i^ for prime single names and 53^@6 for good names.
Early In the month there was some demand for thirty day
loans on stock collateral at 6 per cent to tide over the elec-
tion period.

Foreign. Exchange, Silver, Etc.- Engagements of gold for
import began Oct. 9, and it was estimated that altogether
about 113>^ millions was engaged during the month for ship-
ment to New York; the arrivals here were only about 4
millions. The European banks, as usual, imposed hin-
drances to tV e movement [particulars may be found in our
weekly article on the Financial Situation], but our extra-
ordinary trade balance gave the United States unusual
command over the gold currmt, and supplies were drawn
from France, from Germany, from England, and in fact
srnall lots were picked up in all parts of the world, though
it is proper to say that an engagement of 2}{ million dollars
by the National City Bank at first reported as coming from
South Africa proved subsequently to have been forwarded
from India to London, where it was exchanged at the Bank
of England for United States assay bars and then shipped
to New York. There was also a continued inflow on the
Pacific Coast from Australia, the Yukon, etc. The net im-
ports of gold for tbe whole country were $9,382,000 Ex
change was weak nearly the entire month. Opening on the
1st at a decline of J^ cent all around, rates got down by the
11th to 4 793^@4 80 for sixty-day bills, 4 833^a4 833^ for
sight and 4 84i<^@4 84i| for cable transfers. An upward
reaction then ensued, influenced in part by some inquiry
for long sterling for investment and by a demand for sight
sterling to remit for stocks sold here for European account.
But under < ontinued large exports of cotton and also the
offering of bills against purchases of stocks for European
account, which at this time became a feature, sterling by
the 24th got down to very low figures again. A fractional

upward reaction at the close left rates Oct. 3 at 4 803^@
4 801^ for long, 4 84@ 4 84i^ for sight and 4 843^ 4 843^ for
cable transfers. The Bank of England lost heavily in gold
buUi m [the decrease for the six weeks to Nov. 1 aggregat-
ing £4,236,608] , but though a chan e in the oflBcial mini-
mum was looked for, the rate was kept at 4 per cent. Open
market rates Oct. 31 were 4 at London, 3 at Paris and 4@4J^
at Berlin and Frankfort. The price of silver further ad-
vanced and closed at 29 13-16d. Oct. 31, after having sold at
30 3-16d. Oct. 24. The rise was due to renewed buying for
the India mints.

NOVEMBER.—Cttrr-enf Events.—The National election
resulted in an overwhelming defeat for Bryanism, and was
followed by a great outburst of speculation on the Stock
Exchange and by a decided qu ckening of trade activity.
President McKinley secured 292 votes in the electoral col-
Ifge, Mr Bryan only 155. In 1896 the fik!;ures were 271 and
176. Bryan reclaimed Kentucky from the Republicans
but lost Nebraska (his own State), Kansas, South Dakota,
Utah, Washington and Wyoming, all in the Democratic
column four 3 ears befcire ; he secured only 13 votes outside
the South, these representing four small silver States (Col-
orado, Idaho, Montana and Nevada). The result was in ac-
cord with general expectations. Nevertheless business men
had been waiting for the event to be disposed of, and as a
result industrial affairs were cc ducted with new vim. In
tbe iron and steel trades orders previously withheld were
placed, new mills and furnaces started up and some note-
worthy improvement in prices lecorded. Monthly bank
clearings showed an increase over the previous year
for the first time in 1900. Cotton again advanced
and middling upland in New York was lOJ^ cents
Nov. 30, against Qs^ Oct. 31. The further addition to na-
tional bank circulation was only $599,137. Secretary Gage
gave notice that tbe privilege of exchanging the fundable
U. S. bonds into new 2 per cents would cease after Dec. 31

—

see Chronicle Nov. 24, page 1046. The tendency of grain
prices was downward, but in Chicago, owing to a corner,
November corn was raised to 50 cents a bushel ; after the
shorts had settled there was a drop to 3i cents. Advances
were made in both the retail and the whole>'ale prices of
anthracite, scarcity having developed after the miners'
strike. The sudden death of ex-Mayor Strong on Nov. 2 was
followed by the suspension on ttie I3t of the dry goods com-
mission house of William L. rtrong & Co , of which he was
the principal member. Grant Brothers, stock brokers, also
failed ; in this case there were rumors of a defalcation or
irregularities. Henry Villard. in former years the control-
ing spirit in Northern Pacific affairs, died on the 12th.

Former President Krueger of the Transvaal arrived in

France and was the recipient of enthusiastic popular demon-
strations; both the Frencn Senate and the Chai.ber of
Deputies unanimously passed resolutions of sympathy with
him. He urged arbitration. In Germany the next month
he met with a decided rebuff. Emperor William refusing to
receive him ; in Holland he was again most cordially
gi eeted. The Paris Exposition closed on Nov. IS. Some
subscriptions were placed in this country (through C. I.

Hudson & Co.) for a new 4 per cent public works loan for

21,580,000 marks of the City of Cologne, Germany- see

Chronicle November 24, 1900, page 1044. The JNebraska
State Board of Transportation was declared unconstitu-
tional.
Radroad Events and Stock Exchange Matters.—As a result

of President McKinley 's re-election, an outburst of specula-
tion occurred which has been seldom if ever surpassed in

Stock Exchange history. The strength noted in October
had continued the first few days of November under the
belief that the outcome of the election might be regarded as
beyond doubt. Foreseeing a great specua'ive demand a
number of financial houses engaged offices uptotru on elec-

tion night for the purpose of receiving orders to be placed in

London before the opening of our market the next day.
They did a large business, and prices on the other side rose

sharply on this buying; on our Exchange still higher figures

were reached, the market Wednesday morning opening up
several points and continuing to nse throughout the day.
Prices kept advancing the rest of the month, and business
was of such enormous proportions that brokers often found
difficulty In executing their orders. Telegraph tickers were
fiequently several minutes behind in record'ng sales; deal-

ings in small lots were omitted from the tape and not again
reported until the llth of the next month. On Monday,
Nov. 12th, sales aggregated 1,66h,v50 shares, the largest day
on record. For the month tbe sales were 22,565, 3-:i6 shares,

a total only exceeded in January, 1899. Tlin"e was some
shrinkage in dealings at the close of the month, but reces-

sions in prices were comparatively small, notwithstanding
enormous realizing sales. Northern Pacific stocks were
conspicuous in the advance on the placing of the common
stock on a 4-per-cent basis and the announcement of the
dissolution of the voting trust. The common rose from 56^^

Nov. 2d to 74i| Nov. 21st, and the preferred from 71?^ Nov.
1st to 86^^ Nov. 20th. Advances of 10 to 20 points were com-
mon , among others in Union Pacific, Bait. & Ohio, Atchi-
son, Pennsylvania, Brooklyn Rapid Transit, Manhittan
Elevated, Metropolitan Street Railwav, Burlington & Quincy
and Milwaukee & St. Paul; also a large number of the in-

dustrial properties, notably the iron and steel shares. Even
larger advances occurred in special stocks, like General
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Electric, New York Air Brake, Consolidated Gas, etc. An
exception was American Linseed, the pref. stock dropping
from 551^ to 36 on the passing of the dividend. U. S. Rub-
ber shares were weak, on ttie poor condition of the trade re-

sulting from mild weather The Southern Pacific Company
purchased control of Pacific Mail. The Pennsylvania Rail-

road declared an extra dividend of 1 per cent in addition to

the usual semi annual payment of 2^. Chicago & Eastern
Illinois also declared an extra dividend on its common stock.

Lehigh Coal & Navigation dividend was increased.

The Mony Ma k<^t —Before the election call money on the
Stock Exchange temporarily touched high figures. This re-

sulted not from any fear of Mr. Bryan's election, but from
the fact that a few borrowers were rather urgent to secure
accommodation over the election (bank reserves being low),
while some lenders with election so near preferred to keep
their funds until the ispue was settled. On Friday, the 2d,

call money touched 20 per ceut; large offerings by J. P.

Morgan & Co. brought the rate back to 6. On Monday, the
5th (the day before election), the rate got up to 25. The
day after the election there were offerings from all quarters
and some loans were made as low as one per cent. The rest
of the month the extremes were 2 and 6, the rates Nov. 30
being 3@4i^. Banks and trust companies at the close were
Juoting 4 as the minimum on call. Time loans then were 4
or thirty to ninety days, 4!^ for four months and 4J^(a5 for

five to six months. Rates for double-named paper Nov. 30
were 4@4i^, and for single names 43^@4^ for choice and
5@5J^ for good. Deposits of the banks early in the month
further declined, and Nov. 10 were $831,091,800, against
$843,391,500 Oct. 37, but Dec. 1 were up to $864,410,900. In
like manner loans the first t^o weeks were further con-
tracted from $793,384,600 to $785,656,500. but Dec. 1 were
$804,498,100. Monev holdings fell from $216,879,700 to §212,-

379,000, and then increased to $226,968,400. while the surplus
reserve after declining from $6,03 ,825 to $4,606,050 rose to
$12,278,275 Nov. zA, fallmg off again, however, to $10,865,675
Dec. 1.

Foreion Exchange, Slver, cfcc—Notwithstanding the
country's continued large trade balance, the foreign ex-
change market developed great strength. The all-control-
ing influence was the enormous disposals of American
securities by Europe. There was very extensive direct buy-
ing in Euro,;e on Amprican account, and in addition the
great advance in th- stock marker induced European holders
to send American securities here in large blocks. The first

part of the month, when money here temporarily com-
manded high figures, sterling exchange was weak; from
4 80i^@4 80K Oct. 31 sixty-day bills got down to 4 79^(24 80
November 5th, while sight bills dropped from 4 84(3)4 84I4 to
4 833^(34 831^ (with some sales at 4 83) and cables from
4 84i^@4 84% to 4 84@4 84i^. The day after the election,
with the easing here in money rates and the exten-
sive buying of American securities in London for New
York account, there was an adva' ce of % cent for all classes
of bills,with an almost uninterrupted upward movement the
rest of the month. On the 30th rates were 4 813^@4 82 for
sixty-day bills, 4 85^@4 85^^ for sight and 4 86@4 86^^ for
cable transfers. In Europe money became slightly dearer.
Open market discount rates Nov. 30 were 4 per cent at Lon-
don, 3 at Paris and 414 at Berlin and Frankfort. With the
cessation of purchases for the Indian Government the price
of silver dropped to 29 7-16d. Nov. 8, but recovered to
29 11.16d. Nov. 30.

DECEMBER.- Current Events.—The confidence in financ-
ial circles resulting from the election was further promoted
by the a^^tion of Mr J. P. Morgan in purchasing the Penn-
sylvania Coal Company in the interest of the Erie Railroad
and with the view to protecting all the anthracite carriers.
The Pennsylvania Coal Company had been the principal back-
er of the proposed ind ependen t Ime to tide-water. Mr. Morgan 's

purchase was at once recognized as being of far reaching im-
portance and the stock market, as noted below, responded
ma noteworthy way. The event was also considered signifi-
cant as another indication of the tendency to conserve and
harmonize large icterests. Iron production again increased.
The report of the Agricultural Bureau at Washington on
the 10th, pointing to a crop of over 10 million bales of cot
ton, caused a break in the price of the staple for the time
being. From IOI4 on ih 1st middling uplands in New York
declined to 9% on the 11th, but the price subse
quently advanced to 10 5-16 on a squeezing of shorts;
on Dec 31 there was a sudden drop to 10 cents.
There was a further increase of $7,849,005 in national
bank circulation, making the addition since March 1, 1900,
$90,626,5o2. Refunding under the new law, owing to the with-
drawal of the privilege at the end of the year, was at an in-
creased rate, and the total of th^ bonds exchanged from March
to Dec. 31 is estimated at $440,000,000. on which the pre-
mium payments in cash were about $42,000,000. Monev hold-

io-o r"
Sub-Treasuries increased from $274,163,458 Dec. 1 to

$-./< 9,660,89
1
Dec. 31, Government revenues continuing heavy.

J +^^ -^IcKinley in his message recommended a reduction
ot the extra taxes imposed at the time of the Spanish war.
On Dec. 15 the House of Representatives passed a War Re-
duction Bill, which then went to the Senate. The Senate
on the 20th ratiHed the Hay-Pauucefote treaty with Great
Britain by a vote of 65 to 18, after having first radically
amended it- see Chronicle Dec. 22. 1900, page 1242. Presi-
dent McKinley submitted to Congress the report of the

Isthmian Canal CommLs'ion, declaring in favor of the Nica-
ragua route. The representatives of the Powers at Pekin
agreed upon a joint note for presentation to the Chinese
Government, embodying the conditions for a settlement of
the troubles in China, and the Chinese Emperor accepted the
terms. In Germany a number of the Prussian mortgage
banks got into difficulties - see London letter in Chronicle
Dec. 29, 1900, page 1295. In London on Dec. 29 the London &
Globe Finance Corporation, Ltd. (a concern engaged in financ-
ing West Australian mining enterprises and of which Lord
Dufferin was Chairman), suspended, carrying down on that
day 13 Stock Exchange firms and more on succeeding days.
In South Africa the situation again became somewhat dis-
turbing, small bodies of Boers having made incur.sions into
Cape Colony. A committee of the New York Chamber of
Commerce submitted a report on the subject of taxation,
recommending the granting of local option in the matter of
the classes and kinds of property to be taxed Baltimore,
after having enjoyed immunity from bank failures for over
half a century, suffered three bank embarrassments -the
American National suspending and pulling down the Econ-
omy Savings Bank and a receiver being appointed for the
Old Town Bank.
Railroad Events and Stock Exchange Matters. —The buoy-

ancy and speculation on the Stock Exchange attained still

greater headway. The announcement of the purchase of
the Pennsylvania Coal Co. by Mr. J P. Morgan came as a
complete surprise. The news was followed by a great rise
and tremendous activity in all the various issues of Erie
and Reading securities and the anthracite properties gen-
erally. The whole market shared in the strength and ex-
citement. There were rumors of various other combina-
tions for harmonizing afltairs in different parts of the coun-
try, and the Penn. Coal acquisition gave pUusibi'ity to the
same. Transactions were on an enormous scale. The Stock
Exchange authorities, after having resumed printing sales
of small lots on the telegraph ticker on the 11th, found
themselves obliged again on the 18th to discontinue the
practice. The stock sales for the month even ex-
ceeded those for November, reaching 23,411,629 shares.
Advances of 10@20 points were plentiful throughout the
list, Erie 1st pref. rising from 40J^ Dec. 3 to 63i/^ Dec. 31,
Del. & Hudson from 1153^ Dec. 5 to 1343^ Dec. 3l, Mil &
St. Paul from 1251^ Dec. 8 to 148I4: Dec. 31. Northern Pa-
cific shares advanced still further on rumors that the pre-
ferred was to be retired by an issue of bonds, the common
reaching 863>^ Dec. 31 as against 45^ in Septt-mber. Penn-
sylvania Coal Co. shares, which were 410 bid Dec. 1 were
quoted at 760 bid Dec. 31. The dividend on Denver & Rio
Grande pref. stock was increased; also Minneapolis & St.

Louis common dividend and St. Joseph & Grand Island 1st
preferred. A strike of the telegraph operators on the Atch-
ison Topeka & Santa Fe was inaugurated, but proved a
failure. Pennsylvania Railroad stock was listed on the New
York Stock Exchange.
The Money Market.— There was no flui-ry in money at the

close of the year, though a revival of the outflow to the in-

terior was a noteworthy incident early in the month. Call
loans at the Excharge repeatedly touched 6 p r cent, and once
63^; apart from this the marbet was without feature. Secre-
tary Gage began prepaying the January interest on U. S.

coupon bonds Dec. 15 and on the registered b mds Dec. 20,

but otherwise did not come to the aid of the market, though
there were rumors that he would Surplus reserves de-
creased from $10,865,675 Dec. 1 to $5,701,125 Dec. 8, and
then increased to $11, .525,9' Dec. 29. On Dec. 31 the
range for call loans at the Stock Exchange was 5(36.

Banks and trust companies most of the month got
the best Stock Exchange rates. There was a good demand
the early part of the month for short- time loans to tide over
the 1st of January, and 6 per cent was often paid for such
loans. Dec. 31 rates were 5 for thirty days and 4^^(35 for

sixty days to six months. The buying of paper was mainly
from the interior, quotations at the close being i%(cc5 for

double names. 5 cr5i.^ for prime single names and 5^^(36 for

good single. Moneyholdings fell from $226.96^,400 Dec. 1 to

$216,992,400 Dec. 15, and then recovered to $225,073,200 Dec.
29. Deposits decreased from $-64,410,900 Dec. 1 to $838,40-1,-

400 Dec. 22, and were $854,189,200 Dec. 29. Loans were re-

duced from $806,442,500 Dec. 8 to §787,098,700 Dec. 33, in-

creasing then to §796,457,200 Dec. 29.

Foreiyn Exchange, bilver, dtc.—The firmness of our money
market weakened exchange rates the first ten days, even
though there were continued large sales of American stocks
for foreign account induced by the great advance on the

Stock Exchange. Subsequently, however, the urgency of

the monetary requirements at the European centres again

turned sterling upward. The Bank of England lost £3.310,-

758 gold in the four weeks to December 27. and the expecta-

tion was that the Bank minimum would be raised, but no
change was made from 4 per cent until January 1901. In

the open market London discounts advanced lo4^i percent.

At Paris open market rates Dec. 31 were 3: at Berlin and
Frankfort the close was at iH'o^AH, though a few days

previously the quotation was A%a^. Exchange declined

just one cent per pound up to the Uth, when 60-day bills

were 4 80^^@4 81. sight 4 84i.<@4 84-^^ and cable transfers

4 8"(34 85i4. Thereafter a steadv upward movement oc-

curred and Dec. 31 prices were 4 S"l J.^'a4 81^4, 4 85i^(34 85^^

and 4 86 <i 4 861^ for the three classes of bills. Silver de-

chned slightly further and closed at 29 9-16d. Dec. 31.
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PRICES IN 1900 AT THE NEW YORK STOCK EXCHANGE.

The tables on the following pages show the highest and lowest prices at the New York Stock Exchange

of railroad and miscellaneous bonds and stocks and also of Government and State secuiities for each month

of the past year. The tables are all compiled from actual sales. In the stocks one-hundred share lots form

the basis of compilation, except in the case of those few stocks which sell almost entirely in small lots.

Following a rule adopted by the Stock Exchange in April, 1896, sales vvhich are not for " regular "delivery

—

that is where the buyer or seller stipulates for three or more days' time, or where delivery is to be made the

same day (the sale in this last instance being for *' cash '')—are disregarded.

COURSE OF PRICES OP GOVERNMENT SECURITIES FOR THE YEAR 1900.
[Compiled from sales made at the New York Stock Exchange.]

1900.

Juu.
0_peuing.
HiKtieKt.
Lowest...
Closing..
Feb.

vpeoinK
Highest.
Lowest...
Closing.
niarck.
Openinii.
Hiehejt.
Lowest...
Closiug..
April.
Opeoing.
Hitrhest.
Lowest...
ClOSlDg..
Way.

Ooeniu:!.
Highest.
Lowest...
Clot iug .

.Iiine.
Ojening.
Higtiest.
Lf)west...
01 Slug.

Coupon Bonds.

2s.
cuns
1930.

104
10ft

101
105

10414
104^
113^
l(3H

103!^
104
\Oi<H
104

3s.
38, |lS»l8. 4s,

191B. small' 1907.

IIOM
110«»
no
110!^

x09M

li91<

111k

m-^i 114^
l(i9>t 114
no 114M

48,
1925.

5s,
1904.

Registered Bonds.

2s
Op- 2s, ! 3s,
tion. cons 1918.

133 1» 113M
134^4 ,

IIS^
l3:i;S4 113'4
133*1 113%

X0»)^;ll'%x3l%'xll4
111
109
111

118
1141M
118

HIT* 111?^ 117H
112M Jll%i 118^.
109^' 11.9!^' 114J5
llo-3:i llOH 116M

110?^ lOP
110-%i 10951
110 1 109
110 109^

1C109 xl09
no 109^
109 108^
loyji 109H

xl5^
115!^
114^
114M

114

134-^^1 11,'j-'^

KUVS 114
134>S 115M

137% 115?^
137% 116H
134 114^
134^4 116%

ia35i
134 J4
133
134

x3t«
11654 135
114 VM^
U5%] 13453

109%: 109 ' 115% 13")

109^91 109 115%; 135
IU9 lOSi^! ILo^i 134%
109

I 1085^1 llo>6| 134%

1141^ 1001^

114i^t 100J4
113)^1 10U>4
114)6 lOOH

xl2%
114
112)^
113^

113)i
113)6
113Ht
ll3)il

x09M
109H
109^
109>^

112
112
lllVi
niH
112
112
nui
111)4

Xing
109
10854
108^

108^
109!*

108?i
109)i

4s, 4s,
1907. 1925.

114
114M
114
114)6

114)^
115 sa

114)6
115

Xl6)6
117)6
115
115)6

115
115
114nm
114%
116)4
114)6
11534

133)i
133!^
133)^
133)*

i;M'4
13d
134)4
135

137)ri

137)^
134)6
134)6

x32%
133
1.32%
133

13m
134%
134i?
134)6

5s,
1904.

112%
112%
112%
112%

113Xi
113H
112^
113)6

116)^
llOH
11594
115

Xl2%
112%
112)6
112)t

1127-6

114)*
112%
113)6

114)« 134% 113^6
114)6 134^ 113^

.... 114)i; 134^1 11>)<,'

.: 114V«i 134)4l 113^6

2s. I-
1 ,38,

CODS 38, 11918. 4b, I 4s.
1930. 1918. small 1907. 1 1925.

July.
Opening.
Highest.
Lowest...
Closing,.
August
Openinv.
aigbest.
Lowest..
Closing

,

Sept.
Opeuing
Higlest.
Lowest..
Closing ..

Oct.
Opening
Highest.

Coupon Bonds.

104
104

L,o west...104
Closing .. 104
Nov.

O pening.
Highest.
Lowest..,
Closing.

.

Dec.
Opening.
Highest. 1C5
Lowest... 10414
Closing .,10554

109)6

109)6
110)6

x09)4
109)5
1085^
109)4

109)6
ll'-H
109)s
109^

1099a
110)6
10V)6
110%

xlO)4
110)*
119)6
110%

10f)g

xl4%
116
114%
116

10994

10994
10994

x09)4
1104*
109
Ho

110 109)4 116
112 110 11^94
10994 109)4 115)t
11194X110 ' 116%

134)*
134),
134
134

Registered Bonds.

2s,
5s, Op-

1904. tion

114
114
114
114

115)4X133
116 134^
115)^ 13194
116)6 131)4

115H 134
116 134)6
115% 134
116 1 134)6

Xl4J*
115
114)sl
115

'i

11594
116).
115)4
116

Xl3)6
113)4
113H
113H

11394
113)6
113)s

11%
1141*
113%
114)*

X34V6X1294
13K.>j; 114
134!^ 11294
138 113%

138)6
138)6
138
1,38

1139a
11394
113
1139i

28, 3s,
cons 1918.

4s,
19o7

xl04
104
104
104

X09V6 114J6
110 116
109)6 114)6
110 11594

109)6 115)6
109H; 116)6
1091*1 115)6
109)<.j 115)6

110)6!xl4)6
110)61114 94
110)4 114)6
110)» 11494 134)4

XOP94! 114%
10994 115

4 s,

1925-

133)6
133)6
133)6
133)6

134M
134)4
134M

109it
109)6

105 1089i
105 10994
10494 1099i
10494 10994

if4H
107
10496
Il069a

114%
115

116)6
116
115
Xllo

137
138
137
138

5s,
1904.

1139*
1139i
11391
113«

USX
114
US>4
114

11394
1139«
112"

113
113
113
113

10994 11494 138)6 115
110)6! 11694 139

I
115

1099ll ll»V«i 138X 115
110)61 115)61 138)61 115

COURSE OF PRICES OP RAILROAD AND MISCELLANEOUS BONDS FOR THE YEAR 1900.

[Compiled from actual sales made at the New York Stock Exchange,]

1900.

BONDS.

Ala.Mid.-SeeS.P.<&W.
Ann Arbor— Ist, '95,g.4
Atch. Top. & S. Fe.-
General, sold, 1995.4
Registered 4

Adjnstni't, e > 1995, 4
Stamped, guar 4

Atl. Knox. Si No.— 1 at .5

Baltimore <& Ohio—
Fr. lien, e.. 1935. ..3)6

Gold, 1918 4
Reeistered 4

S. W. Div., l8t, g..3)^
Pltt8. Jc.& M. Oiv.SH
Mod. River, l8tKn..5

Bnfl. Roch. & Pittsb.-
Oeneral 5
R. <&P., 1st, 1921..,6
Consol., lat 6

Bnrl. Ced. Rap. <Sc No.—
iBt 5
Consol. l8t <& col. tr,5
Registered 5

C.R.I. F.<& N.W.-lst.5
Can. Sonth'n—Ist, ku.5
tid mortiraire 5
.Registered 5

C. B. U. Pac.-lst, jt...4

Cent. RR. & B., Ga.. 5
Central oi Georoia—
Ist 5
Consol., 194 5, gold..

5

Regi 8tered 5
Ist pref. income 5
2d pref. income 5
3d pref. Income 5
mobile Div., 1st 5

Cent, of Sew Jersey—
1st conv., 1902 9
Gen. mort., 1987 5
Registered 5

Conv. deb., 1908 6
Am. Dock &. Imp 3
L.eh.<&. W.B.—Assent t
Mortgage. 1912. ...5

Con. ext., '10, gu.4)t
Cent. Pac— Se< So. P.Co.

JANUAllY

Low. High

90-94

98)6-101%

78)6- sm

92)1- 95%
97)6-100)6

FKBR'BY.

Low. High

91 - 93)6

100M-101)6
99-99
81)6- 83)4

March.

Low. High

87 - 90H

94)1- 95M
100)6-101

(- 90

88 - 899i

109 -110)1 111 -111)1

.... - ... 12491-12494

106)6-107)6 10796-108

115 -115 116 -116)4

105)6-107)1 106)6-107 106)6-108

107)6-109)6 109 -109)6 106)1-107

9291- 94)6

100%-103

82-85

106)1-105%

- 97

April.

Low.High

92)6- 93)1

100)1-101

83«- 85

106 -106

96)1- 97%
10O%-10294 100)4-101

88)6- 91

109)1-111

108 -109

U7)6-117)6

87)6- 88)6

91 - 91

120 -120

89 - 91 : 88)6- 90)6

89)6- 91%
89 - 89

113)6-113)6

131 -131

10^-10831
117 -117

MAT.

Low. High

91)6- 93

99^101)6
99)4-100%

83 - 84)6

June.

Low. High

91)6

100)1-

82

92

10196

8494

95 - 96)1.

99)6-100)6

100 -100)6 100)6-

88)i- 89J6 87

89 - 89

111 -112

95)i-

99)6-

86

9«)6.

10094

100)6

89)6

86

JtJLT. ADGDST. gBPT'BER

Low. High Low. High Low. High

91 - 92H 91 - 93

10094-101%]l009l 10114

829!i- 84
I

83%- 8594

91-92

10096-101)6

100)6-101)6

OCTOBER.

Low. High

90-92

98^-101

t»8)6- 98)6

84)6- 85941 S5)6- 88

94 - 9491 1
94 - 9494 93)6- 95

99%-100% 99% 100)l;100 -101

.... - - .. 101 -101

86)6- 87)6 86)1- 87% 85)6- 8791

86)6- 8794 86)6- S6)6

93)1- 90

99)6- 99%
99%- <(9%

86 - 88)6

85 - 86)6 85 - 87

112)6-113 111291-

124 -

108)1-109 106

116 -117)1 116

116 -115

107)6-108

114)6

-124

-106%
-116

113)6-113)6 113)6-

129 -129 i.... -

113)611094-

1259i-

106 -107 ,106)6-107)6

116 -117 117 -118%117 -

11691- 117)1

107 -108)1

107 -107)6 106)6-107% 106 -

104 -104

88 - 90

107)6-108

107

35 - 36
I

32)6- 34

9)1- 10)l'.... - ...

4)6- 594 .... - ...

... - ... 118)6-119)4

89)6- 94 94 - 96

90 - 9091

34 - 38)1

9)6- 11

694- 6

39)1- 44)6

11J6- 14)6
6-7

.... - .... 110 -110

117)6-125 [123 -124

116 -119 !.... - ...

113 -114 jll4 -114

98 -10094 100 -100

100)6-100)4 103 -103

118)6-119)4

899ir 92)4

41 - 43)6

12 - 14!4

6 - 6)6

105 -105

•105 -106%106)1-

106J6 108)6 108)6-

10694

117)1-

11091

12594

10';

117)1

111 -11194

126 -126

107)6-108)6J108)6
116 -118

89 -

92)1-

119

90

92)1

119)6

92)6

40 -

11 -

69i-

43

12%

110)6-111)1107)6-107)6'.... -

122)6-124)1 12294-124)6 12114-128)6 12194-

120-122 120)6-122)6 120%-121)4 119%-

88 -88
92%- 92%

90)6- 92

107 107)6-108)4 107%-108

108)6:106)6-106)6 106)i-107

90 - 90

117 -117

9194- 93

43 - 45
I

4291-

11 - 14 11 -

6)6- 691 •••• -

122%
121

45)6

13

99

- .... 1159i-11594
-100 100)6-1CO)6

- .... 100 -103

115 -11594 ....

102 -102)6|....

120 -12291 12191

120 -121 121)6

130 -130
I

112)4-112)l|

117 -

91 -

41)6-

10 -

117

94)6

44%
1194

6

122%122)6-
•122

123

12312194

114)6-114)6

,101 -101)6

105 -105

101)6 100 -100)6

9394- 9394

NOV'BER

Low. High

92 - 94Ji

100%-102)6

83)4- 90

84)6- 84)6

95)6- 96%
99)6-101

9991- 9994

87)6- 90

87 - 87%

111)4-113)6

130 -130

128 -128

10894

117 -118

107)4-109

107 -10894

92)6- 96)4

96 - 96

38 - 45

10)6- 13)6

5)1- 7

105 -106

123 -124)6

12194-122)4

92-92
93 - 95)6

120 -120

92 - 97

45-53
14 - 1894

6)4- 3)6

Dec'bkh.

Low.High

94)6- 97

101%-103

88-90

105 -10&

8694- 98)1

100%-1013K
100)6-100)6

899i4- 92

8794- 00

114 -115)6

130)1-130M
137)6-187)6

106)6-10691

113)6-113)6

108)6 109)6

losm-iogji

91 - 91

94 -

96)1-100

5134- 62
1^- 20)6

7 - »%

10691-10691

124 -128 J127M-128J1
126 -125)6

100 -101 101 -103)6

126 -127)6

115M 117

10^-103)6
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1900-Continiicd.

BONDfJ.
jANUAnV

Low. High

CI»e«apcake«Sf Ohio- !

.-.eHesA.Kold, 1908.U 115M-n6k

ftlortiraoe, 1911 « US -110

lH«,con.,ir.. 1939. .5 U5>i 117

Kt'Kltiiered 5 •- -

General, 199-i......4>^ 95^-9714

ReKistered... —4H
CraUVal.. 1st, '40.

5

K.«&A.D.l8tcoii.'89 4!l01

FEBK'UY.i MAKCn

Low.HiBb

APIIIL. May.

Low.UlKb Low. High Low. Ht(fh

JtTNE.

Low.Hlgb

JULY- ACOUST. iSEPTBER; OCTOBEH NOV'BEH.' DecBKU.

Low High Low. HiKh Low. Higrb Low. High Low, High Low.Uiuh

-103

- 9«

-102
•idconsol.. 1989. 4 99

Eliz. Lex. & B. «....5 101

ChlcnKO <fc A lion—
SinkinK fund, 19U3..6
Kefandinff. 1949 3
U. S. Tr. Co. ctfu.. 3.... - ....

l,.<kWo.R.l«it,1900.7l.... - ....

RaUuMiy, 1950 3«|..-. - ....

Chic. Burl. «fc Qulncy- I

C0U80I 7\noi4-ini4

8Ink. fund, 1901 5 101 -101^

Ch. &; la. Div., '05.51... - ....

Oenvcr DIv., 192-.i..4 103 -102

Illinois Div ,1949.3^|100?i-101M
lavrnDtv., sink. (d...5j - ....

1919 41103 -103

N«br'aka Ext.,1 927.4 >1085^-Ill»)i

». W. Div., 1921 4 103 -103

CoiiTortiblc, 1903...5il30iKi-120Ji

Debenture, 1913 3 108)^111

Han. He St. J ., cons..

6

Chic. & Kast. Illinois—

Ist, BinkiuEfuiid 6 llS^llGj^
1 St consol ., cold 6 136 -138

G«n. cons. 1st, 1937.3 112 -lU
Resistored 5

Ch.&ln.C'IRy-lst.SJ... - ....!

Chic. [nd. Az, Louisv.—
|

RetondinK, 1947 6 111^-113^
Relnndinsr, 1947 3100 -100

liOU. N. A.<&C., Ist.6|ll3 -113

Chic, niilw. & St. P.-
j

IM, ffold, R. D, 1902.7 167 -167

1M,R.D..£, 1902.7 - ....

Ist C. «&M. Div 7 i66M-167M
Conaol., 1905 7 Ifi(i\4-10T4

Terminal 5 112%-113

Gen. M.,"A" 1989.. .4 '109 -110!^

Chic. & 1,. Sup. Div.5 I175g 117?^

Chic, dslf^lo. R. D1V..3 .. - ....

Chic. & Pnc. Div 6 118^-119

Chic. & I'ac. VV. Div.sHs -121!^

Dakota «fcGt. So. ...5 110)^-110)^

1st a. «fc D. Div 7 l27Jg-l27Ji

1910 5 UO^-llOX
1st I. <fc D. Exten 7 166 -166

1st l.a.C.&D., '19.5 .... - ....

rtflnoral Point Div... SJ....
- ....

Ist So. niiun. Div « 1175^119!^

1st So. West. Div «j.... - ....

WIs.<&: niin. Div 5I117 -117J<

M. <&Mo., ist, 1910.(> 118 -119
j

1st on exi., 1913. ..6] -
|

Chic. & Noribwest'n—
Consol., 1915 7
C^old, coup., 1902....7 109 -110

Gold, res., 1902 7 108-J1-HO

108)^-109

101 -102

102 -103

iim-myi

It'll*
116 -lie |ii7M-ii7%|ii5 -116X1 ... - . ...Iiifi -U6M1 ...;..

ii9M-ii9'4:U9H-ii9i4i --. - ... \nt,i4-n5H'}i'H-ii~9i\mi4-n7i4\ ..

117 -119511-18 -119?4ill9}^-1215i 110 -117?i|115H-117Hlll6J<-ll7 !n6H-l '7}4(11» -120%
... - ....... - ... j... - ...117 -117

[
. . j...

97?^- 98H i-e - 99
,
OS^-l()OH\ 97%- 90l>i\ 98}«- 99%, 99 99mI 99^- lOfjy! 98 - 98H

93 - 96 I.... - ... ... - ...' 94J^- am
.... - ....j.... - ...JlOt) lOO |.... ....

104 -105^4104^-105 10.-5!4-IO« |105M-105J6105}i-10.5?i

. - ........ - .... 92 - 98 I ..

llOJ^-llOk'113 -113 ill3H-113k UO -117J<
....J19 -119 J117^-117h!i193^-11»H 117^-117i<

118 -120H,I1%-121H,120 -121

102!^-105^ 104k-105i«
.... - .... 99H- 99H
lOOM-101 101 -10151.; 10IJ4-102 102 -10% 102)^ 102% 10.'j -103

jl06Ji-106J« 105 -106X 105^-105% ....

lOlJ^-101% !
102>6-102)« 102«-102% .

lllj«-lia?i 112 -113 |1125«-113J* U3!^-113J< 10t%-110 110^-110?*

.... - .... 101 -101 lOlJ^lom 1025^-102)^ .... - ....'l03 -103

.... - ... il04%-104% .... - - ... ... - .. j.... - ..

lOOJ^lOO?:) lOOJ^-lOO^i 100% 101 100Vi-I01>4 101%-102M ... - ....j.... - ..

1033^101% 104 -105 |lOi}^-105^'l04M-10.JH 101!<-104?lll02J^-103 jl025i-103

116J4-117 .... - .... ... - ...|115M-115k 115:>^115%j.... - ..

105 -105^1106^6-107 |l05M-105?i|I05%-106 .... - ... 1C5-M-103M .... - ..

iiiM-111%' 1115^-112^1 112^-113 iio>4-iiojj iio5^iUH,iio,Lfi-iii56;iii -him;

123>^-123H
110 -110%

137 -137

113 -114

107 -107

113 -114

100 -103

167H-167H
114 -114*1^

109%-lllJi

123 -127H
111 -112

119 -119

114 -116

113M-115

.... - .... 12.5^-125^ 125!4-123

109 -109%:109H 109% 110 -110

... - ....!l20>i-122

lia -112 ]114 -114 114 -115

,
- ... :i34 -134

115 -116M
lOlM 103

114 -114

125 -132 1255^-126

lllM-112 108M 1095<

120 -120%!l20%-122

116 -116
1
116 -116

133J6-134 [134^ 134H 134 -134

U6%-117 115 -IIG

.... - .... 11.^ -115

105>^-108J« 108M-108M

I
I

115 -115 115 -117 .... - .... 112>6 112J4 113 -114

103 -107 ... - .... 103J4-105 '100^-101 103 -102

115 -115^114^-3 16 116i^-116H 113>t-113)«jll5 -115

169 -169 :.... - .... 166J^-166H 167%-167%

100>4-101J<

106Ji-10B)4

98)^-100>»p.0(00 -101% 102H-104H

... - ...103 -103 |.... - ....

10DJi-105J4 105Ji-105^ 106)^- lOTX

lOOJi-101 JIOI^^-IOIJ^ 101%-102

106}i-106}t,.... - ....|l04X-10tH
... - ...

I

92JS- 93
t

93 - 98
. - .... Wl^- 92

110 -110%
103 -103

81}^- 84 - ^^\ »*^ 80

i09%.iio)6,H05«-ni5j uiH-in%
ioo56-ioo5t,ioi}6-ioiH,ioi -101

101>^-103 jlOlH-102 1102 -102 102M-102i<
1025^ 103!4J1"«M-105 !l045i-105J<'l06 -106J^
.... - ... .... - ....|ll35ilia%.... - ....

... - ... 103^-103% 10:!%-103%|l0456-104»«

111 -111%111%-112!4;110 -lll}^,lU}i-lllH
... - .... 100)i-100},|.... - ....| ... - ...

.... - ....|.... - ....:127 -138 140?«-140J<
I105^-110%t«.. - ... 108}^ 108m09%-ll]X
I18>i-119 lll9H-120Hl2<%-130Hil21 -121

I14>i-114H|

136 -138

115 -116 115 -116

.... - ....106 -106

115 -115J<115 -UbH
115 -115

110 -112

172^-172H
'.72}4-172^ 1170H-170HI.

167Jg 169%;i70 -173}i 168^^-170% 170^-172^ 166 -167 167H-I68>4

114 -114)^ 112 -113 |115>^-115V(S 115 -115i>^;il3i4 112% 112^-1121-i

1115^-1115^ 112J4-113 1112J4-113 110%-112)6 109>i-lll UOV^-llOH

120 -120>(j

H4M-1145i

119%-120

120M-121>^

167M-167M|. .. - ...

1175^-1175*1.... - ...

lllV«-lll>i .... - ...

119}^-119% 119%-120

.... - ....'1215»;-122 ,121V4-121k j 120 -120

120^-120)^120 -120 .... - ....'117 -117

1215*122 jl20>fi-122Mll20 -121 111^-1185* 118^-119^

114}6-114k ... - j.... - ....j... - ... .... - ...

.... - ... 127 -127 |l27M-127M - . . . . 124^-124^

lllJ6-lllk 111^ 111« .... - ....,109 -109 109M-109M
171 -172 |171 -171 |l71 -171 |l66>6-166i^|l68)^168%

119 -119H .... - ....|.... - ... '.... - ..

119«-119>i

122 -122

119}4-120%

105M-109

11856-1185*

Exten. bonds, 1926..

4

Registered 4
General, 1987 3M
Sinking fund.coup— (j; - ...

Registered 6i - ...

Sinking fund, coup... 3 109 -109

Registered 5 - ...

23 rrs, debcn., 1909.5 107 -108

30-year deb., 1921. .5 ... - ...

Debenture, 1933 5
Registered 3

£a.&:L.S.,1901,lst.«
MIl.tklVI., 1st, 1903.6
North. Illinois, 1st..

3

Oit. C.F.iJt St.P.,l8t 5
Win. & St. Pet., 2d.. 7 120 -120
W.L. S.JkWl8t.,'21.61.... - ..,

Ext. t&Inip., s. f... .5J123 -125

Ashland Div., 1st.. 6j.... - ..

Mich. DiviBion,lst.6l.... - ..

Coiiv. debfn.,1907.5i.... - ..

Chic. R. IsI'd. & Pac- i

Coupon 6 130
Registered 6 127
GcnernI, 19S8. g 4 103Ji-l06
Registered -1

D.M.A- F.D.lst,'05.4 ...

1st. 1905 2M ....

Extension, 1903... 4....
Keok. & DesiM., l8t.5 113

Chic. Si.p. Dlln.&Om.-
Censol., 1930 6 131
Chlc.St. P.JkM.,ist..6|l32
No. Wis., Ist, 1930.6 ....

St, P.&S.CIty-lgt..6 127

120 -120M 119)^ 120M 11956-121^ .. ..117)^-118

... - ... 119)6119}<

119%-120!4 120 -120

.... - 120 -120

140>g-141><jl41 -144 142^-143 ^lil^-imi
.... - ....|ll05*-llli^llll -111^113 -112J<

IIO^.IIOJ^ 111 -111 ailM-112
I

... - ....

110 -110

1095*-110>*

116 -116

110 -110

lOSJ^-lOOM

llOM-117

121M-121k

lll>*-llli^ 109Ji-109>* 110 -110

107 -107

11656-116%

109 -109

113 -115H

113 -113

134 -134 j... - ...

113 -114J*,114)i-116

114 -115J4

115 116 jlie -116 |115%-116 117}i 120

.106 -106 '107 -107

114^-114^ 114J^116 110 -117

- ... 179 -179

169J^ 169>4 . . . . - ..
I

... - ... 175}^ 181

l69J6-169H169K-170Ji 1721^-175 175 -185%
U3)4-li:iH|113}i-li:i% 112 -114)^ llo%-1165(,

110M-110%|109%-1U HI -11-'J^4 114J4-H45S
118 -118 ... - . jl20U120H ... - ...

120 -121 121 -121%'l22li-12-2y 134 -124

118)6-1185<. ... - ...ill9 -119 llflj*-119j«

118 -119W118;4-110%!l-0 -12L ;l2i:j*-122

115 -115 1145*1145* --. - U5 -117M
125 -125 ... - ... J12656 -1265*1

168%-168%

110%-111

118%-119

170 -170 ;l73Ji-174m.... -

. - ....118%-1185!'. .... -

inj*-119
.... - ....jllS -118

117%-11T%|118}4-119

119 -121 ... - ...

1120 -120

140 -143 J140>i-141i«jl40 -140

.... - ....Il08%-108%'l09 -109

.... - ... !l08%-108% 109 -109

109)*-110J*

117 -117

109%-109%

110% 110% 110 -110 ;1095*-1095*!.... -

... - .... 118 -119H .... - ....j.... -

117 .117 113H-115M - ....'.... -

107 -108 .... - .... 107Ji 109
I ... -

!l09}<-110

I-

133

131

103X-103M

l:J8 -13?H
12256-123>,

105%-100}^

105%-105K

-113 113 -114

-134

-132^

Ohlc. Terin'l Trausl..4
ChSc. A; West'n Ind.-
General ({

189)4

92J4- 95

118 -118

134J4-13.^,

135 -135

ISO -180)0

92)4- 939,

120 -120

109 -109)4!.... - .•• |107 -107

118)4-119 \.... - ...

121 -121 121)4-122 illO -120

10754-108)4

U7 -117

119 -119

11254-1125* ;... .

.... - ....J112)<-U2!4
110 -110 luDi-lHM ...

107%-107%

119 -119
1 120)4-1 20)4

119)4-120 |120)*-130X

ll8)i-118ki-... - ....

... - ...:n8)4-118>4

139)4-140 |139%-140 137)4-137)4.... - ....

109!4-109Xil09M-H0 1109)4-109)4 106)4-106%

109)4-109H\ ... - . .-IllO -110 jl06)4-]06J4

108)4-108)4.... - ...j.... - .. .!.... - ....

110 -110 ... - ....il07 -107 109)4-110

117 -118 ... - ... !ll4)i-117 1116)4-116)4

111 -112
I

... - ...
i

... - ....

... - ... |lOS)4-109 . - ...

.... - .,..107)4-107)1 107 -107

109J4-109J* 107)4-108
I

... - ....

...-]llO)4-110Hllt5 -116)s - ..

120)4-120)«|.... - ....,118 -119)4 121)4-125

. - ....120 -130 '.... - ....

.. I.

122)4-122)4 - .... 123)4-I23)»ll23)4-I33)6l30)*-120H ... - ....

13854-138)4 1 138)4-138)* 135)4-136 1.... - ....].... - ........ • . . . . 133%-1S« il3oj8-lMi |i:;3H-i:« ,13554-138

124 -124 |l25 -125 !l24 -125)4 125M-125Xjl25M-127)4 124 -124 ... - ... 1123X 1235*|l24)fi-124)4 13654 1'36X

.... - ....1139)4-139)4.... - ....:.... - ...I ... - ....I ... - ...1... - ....I.

T
|.... - .... 137)*-137)*i.... -

105 -105 106 -lOi .... - .1.

129 -129\4 129 -130% 130 -130 130 -13P5*

107)4-107H

130%-133 131 -133133)i-133M 133)*-133M 132 -134 .... -

131 -131 j.... - ...132 -132%.... - ... 12S)4-12S)4 129 -12.) 129 -129)4130 -1304 130 -130 L... - ....

106)i-107M 107 -107J*107 -108 10754-108)4 106%-107 100% 1 1.7 '105.%-107 il0574-107 106%-109)4,109 -109%

107 -107

96 - 96 96 - 86
•I-

.:i07 -107)4-106 -lOlJi^

.,..

112 -112 108X-103% 107 -lOj

.. 86M- 86%

..1109)4-112)4!.... - ... Ill -111

10754-I07?6i

... - .... 96-97
110 -110 iU2 -112

135)4-136 136 -136% 1.35)4-136 182 -1335* 131 -133)4

135 -135 .... - ....132 -132 .... - ... .... - ....

... - - .... 140 -140 .... - ..

US0)4-132)4 130 -130
1 129)4-129)4 1130 -131 130)4-13054

92%- 97 96 - 97)4i 95 - 96)4' 95 - 95)4 92)4- 93%

133 -13»)4;134 -135)«,134)4-130% 1SSH-1S4)4

- ....|13158-1315»;131 -131 |133 -133

119 -119 1 119 -119

130%-130%
92)4- 93 I

91 03U 91 92)«

120)4-131

92)4- 96

120 -120 113)4-113)4'.

129%-130M
08)4- 0^

12) -180
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BOMD8.

Choc. Ok. & G.—Oen..3
CIn. Ham. Si Dayton—
^!)inklnKlund 7
*^d, 1937 4H
Cin. Day. Oc Ir. 1st.. .3

( SeeC.C.C,
C.I.8.li.A:C.

} ^ gt, L,
CI. Cin. Chic. Si St. L..-

General 4
Cin. Wab. tk M., 1 8t.4

St.Li.Div.. I8t.l990.4
Sp. <&: Col., Ist '40.

4

C. I.St. L. dkC l8t.4
Cin. San. & CI., con.

5

C. C. C. & I.> connol .7

Generni consol ti

C.»fc S.. an.. 1901.. .7

Feo. & £.. l8t. cona..4
Incomes, 1990 4

Clev. Lor. & Wheel.—
Consol., 1st 5

CI. <& Mah. y.-1938..5
Colorado Midland—
Ist 3-4
Ist, Kold, 1947 4

Col. <& So.-lst, 8:."29.4

Delaware <& Hudson-
Ist, Pa. Div., 1917. .7

ReKistered 7
Alb. (bSusq., Ist, BU.7
Ist conp., ffuar 6
Resistered 6

Ren. & Sar..l8t,".£1.7
Resistered 7

Del. Lack.<& West'n-
1907 7
Morris dc Essex, Ist.

7

,

1871-1901 7
Consol., euar 7

N.Y. L. «fc W., 1st. ...6

Construct'n, 19'.23..3

Term'l & imp'mt...4
Syr. Bingh. &>. Y..7

Denver & Rio Grande-
Ist 7
Consol., 1936 4
Ist consol., 1936.. .4^
ImproTement, 19'i8.3

Des IVIo. Union—1st... .5

Det. & >lac.-lst lien.

4

Gold 4
Dalnth<& I. R.-lst...5
Dul.S.S.«&Atl.-1937.5
E. T. Va. de GB..—See So.
Elg. Jol. & £.—Ist. e-.i
Erie-
1st, Ext., 1947 3
3d, Ext., 1919 3
3d, Ext., 19^3 4!^
4tta, Ext., 19;J0 3
1st, consol., grold 7
1st con. prior lien, s.4
1st cou. gen. I., '96. .4

Chic. <& Erie, lst,8:..3

Jefl'erson, 1st, guar..

3

Long Itock cons.'33.

6

Dock & Impt., 1st... .6
Midl'dof N. J., lst...6

N. Y. Sns. & W., rel.3
•.2d, 1937 4k
Gen., gold, 1940... .3
Terminal, l8t,gold.5
Wilk.<&E., lst,'4'^.3

Evansv. &. T. Haute.—
Consol 6
Ist, gen., 1 94'.2, Kold.3

Evansv. & Indianap,—
Ist, consol., 19'.26 6

Flint <& Fere lYIarq 6
Ist cons., g., 1939. ..3

Ft. Hur. Div., 1st.. ..3

Fla. Cen. & Fen.-lst.3
Ft. W. «fc D. C.-lst.4-«
Ft. W. & Rio Grande-
1st, 19^8 3-4

Ualv. H. <& H. ot 'S'i.. 3
Ga. <& Ala.—1st, cons.

3

G.H.«&S.A.--SeeS.P.Co.
Ga.Car. & N.—l8t,gn.3
Ga. Pacific—iSee South'n
H.«fe St.J.-Se«C.B.&;Q.
Hock. Val.— 1st, con,4H
C. &H. v., Ist, ext..4

H. E. & W.T.-Sei S. P.
H. it T. C—-See So. Pac.
Illinois Central-
ist, gold, 1951 4
Registered 4

1st. gold, 1951 3^
Gold, 195'.2 4
Gold, 1953 4
Registered 4

Louisv. Div,, goldSi^

JANUARY

Low.HlKb

103 -103

113«-118«

94 - 9m
93 - 93

101«-101J«

FKBR'RY.

Low. High

130 -130M

84^- 87M
25 - 2894

106 -107

128 -129

63 - 67}^

7114- To
82-86

94H- 9^
95>i- 951^

102 -103

115 -115

136 -142

107^-107>^

139 -139

136 -136

102J6-102?i

96^- 99M

101?i-104%

76)-^- 78

112 -112

107J^-107^

117 -118

119)^-119^

U.Z%-\1ZH

138 -142

88 - 90?^

67 - 70

114 -116

139 -139

116Ji^-117

1073^-109

92 - 96

108}^108J«S

104 -105

103 -108

120 -122

102 -103

105 -108

71J^- 7454

55 - S8>^

102 -102

99>6- 99J^

99 -100

102 -105

115 -115

86«-
27«-

107H-
130 -

67M-
72 -

82J^-

88M

108

130

7091

74M
84%

148 -148

MARCH.

Low.HlRb

96H- 97

105

l\m-
105

115«

132 -133

28 -

92M
34M

129 -130

69^-
73 -

82Ji-

79M
80

86

115 -116

141 -141

107JB-107J6 107J^-107>^

1900—Continued.
T

April.

Low.HlKb

113>^-114

97-98
98 - 98

103M-104k

105J^105H

137 -137

89 - 90H
29 - 33}^

76J^- 7894

78M- 80
83-85

H2J«-113

122 -122

98M- 99J^

104Ji-104!^

109 -109

137J4-137M

105 -106

78 - 78
107 -107^
110 -112

109%-lllk

117 -IITV^

115 -UbH

141 -141

89^- 90H
69M- 71k
114 -116M

139Ji-139M

104 -104

101 -102k
98 - 98

100 -101k

108 -108M
98 - 98

94 - 97k

104k-105

124Ji-125k
107 -108k

100 -104

122 -122

103k-103k
107k-107k

70k- 72M

58 - 60

103k-104
89 - 89

98J^- 99?4

103k-103k

114 -115

104 -104k
103M-104

101 -lOlM

107 -107

104J4-105

79 - 81

109 -109M
112k-114

111^111^

123k-123k
137 -138k
89k- 91k
70%- 74k
116k-117

119k 120

110 -110

94M- 96k
111 -111

104k-106

125 -125M
107M-110

122k-123!4

103k-10594
105 -107%

70 - 72

55 - 60

104 -10494

99k-102
107 -108

114 -114

113k-113k
104k-105)^
103^-105

1029^-104

101 -102k

123 -123%

140J6-141

141M-141M
137 -137

120 -120

1049^-1015^

99>6- 99k

105 -105k

81 - 82k
109k-109k
112k-112k

lllk-113

MAT.

Low. High

96k

101

9794

102k

136 -136

88

28

109

130

7794'-

78 -

83 -

- 88k
- 30H

-109

-130

789«

7894

87

1461^-148^8

118

113

112k

120k
113

112k

138k-
10494-

141 -

138k
10494

141

119 -119

107

I05k

9996

107k
106

108M

1089i-

114k-

109

114k

116k

115k

;-ii7

115k

137 -138J4 137k-139

89k- 92 89 - 90k
73 - 75k 71k- 73^

116k-117k 115 -116

118 -118

109J4-110

99k- 99k
96 - 97

113 -113

104 -105

125 -125y

106k-108

106 -108

12194-12194

105!.^ 108k
106k-110

71 - 73k

57k- 60

101k-103k
lOtk-106

115k-115k

102k-lC3k

119 -

10914-

96 -

10494

124

107

119

111

97

108

-124

-108

122k-
105 -

107k-

122k
107

107k

70 -

57k-

72k

59

102 -103

106 -106

100 -103k

June.

Low. High

94k- »5k

100k-102k

115k-115k

July.

Low. High

9494- 96k
97%- 98

102 -102

88H85

24

109 -109

76 - 78k
76 - 79

84k- 87

12^ 130

87-83
37 - 30

109k-10994

74k- 75

74 - 76

84H- <$5M

118 -118

113 -11394

113 -113

U7k-I47k 14894-14894

.... - .... 14894-14894

August. Sbpt'bkr.

Low.Hlgb Low.Higb

117 -117

113k-113k
112k-112k

9796- 98k
98M- W^
103 -103

97 - 98

98 - 98k
10296-103

114 -114

135k-135k
131 -131

87 87k
28

87 - 88k
26 - 27k

111 -111

74k- 75

74k- 75

82 - 83k

113k-113k

137k-140
.. 105k-106

138 -138

133 -135

9896- 98k
10796-10796

101^-103

97 - 9794

82 -

109 -

114k

82

109

114k

109k-109k

116H-U6%

137k-
89 -

69%-

114k-

13794

90k
7294

117

136M-136J4

119 -

109k-

99k-
93 -

119

110

99k

105 -109

126k-
108 -

105 -

123k-

102k

•125k
-108

105

123k
105

70

59

71

108 -109

109 -109k

117%-117%

13794-139

87k- 88M
68k- 69k
115 -116

109k-l09k

94^- 9594

104 -104k

120 -120

105 -108

105 -105

70k- 71k

59

.... 103M-10394

102 -103k
104 -104

116 -116

101 -103M 102k-102k

10294-103k

103M-103^

10294-10294

100 -lOlM

103 -103

lOlk-10194

lOlM-lOlM

12414-124k
138 -139

105%-105%

138k-138k
135!4-135}4

10296-10294

9794- 98J4

106 -107

102k-10294

110 -110

139k-

87k-
6894-

116J4-

139k
88J4

69

11654

119 -

108k-

119

108k

94

104

123

106

- 96

-107

-123k
-10794

105k
106 -

71k-

58 -

105k
106

72k

58

9996-10096

106 -108

105 -105k
103 -103

October

Low. High

11214-113

112}6-112k

97 -101

104 -104

94 - 94

73k- 7494

72k- 7594

78k- 82k

121 -121

11394-1139J

138 -138k
106 -106J4

135k-135k
119 -119

103 -103

97k- S89S

107 -107

102 -103

85 - 85

107 -109

110 -110%

lHk-114H

134k-137k
87 - 83k
67 - 70

iieM-iiT

118 -118

96 - 96

104k-105k

106M-107

105 -105

105 -106k

100 -100

72 - 74k

57 - 58

100 -103

98 - 99%

102M-103

lOOk-101

Low.Hlgb

111 -111

99k-101
98 - 98
103 -104

10196-10196

86M- 90k
2756- 30

74k- 7794

74k- 779^

79 - 81

141 -141

lllk-11194

102%-102%
140 -140

135k-136
119 -121

103k-104

103 -103

98 - 99k
108 -108

103 -103

85 • 85

107k-107k
115 -U5

135M 136k
87k- 90

67k- 71k
117 -117k

104k-104k

115k-115k
108M-109J6

90 - 95

104k-106k

123 -123k
102k-104k

121k-121k

108 -1089^

71 - 74

57 - 61

100 -100

-101

106k-106k

103 -103k

lOlk-10194

NOV'BER,

Low.Highi

116 -115

112 -11%

101 -102

lOOk-10054

103k-104

134 -134

90 - 93

29 - 34M

77k- 789i

77k- 79

81k- 84k

11196-11196

122k-

136M-
102%

136 -

119k-

Dec'ber.

134 -134

136 -137

1019f-1019i

92k- 95

34 - 60

132 -132

78M- 80k
79 - 81

83k- 86k

116%-116%
112 -112

147 -147

122%.... - ....

137k|l37 -137k
102%

136

119k

103 -103%
138 -13854

137k- 138

121k-122

118M-118M

99 -

108 -

105%-

98 -

88 -

108

115

10056

109

106k

109

105

- 98k
- 90

-108k
-115

108 -109

87-88
110 -111

10954-10954

119 -119

116 -116

139 .

8994

71

11594-

13954

919-i

75H
116k

136k-137

117k-
110 -

I17k
110k

14054-14054

9194- 99

75 - 86k
116 -123

137%-138H

117 -118

llOk-lll

106k-106%

123k-
104 -

123k
106k

106k-
107 -

106k
10994

73k- 78

62 -

102 -

98k-

66

102

98k

100%-10496

105k-105k

10294-104

lOOk-10294

-10996

-108

96 -106k

124 -124

10794-108

125 -125

107 -107

107 -107

75 - 84

66 - 69k

104k-106M

116 -116

106k-106k
104 -104

10354-104k
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1900—Continued.

BONUS.
JANUARY

Low.High

Illinois Ceiil'I-(C(m.)-

8t. L.oul» Dlv.i Kold..3

Gold, 1951 3«]
MpriDKf. DIv„ l8t .3^

Western Lilncs. l8t..4

Belle. <fe Caron., l8t.6

C.fit.lj.Si N.O.,ir.cp.3

KcKlHtered 5

Gold. 1931 3H
Mempb. Dlv., l8t...4

St. lionis So., l8t....4

Ind. Dec. <k West'n—
l8t, gold, 1933 3

Ind. Illlnoi8 <fc lowa-
l»t, relund'K. 1948..

3

InternatM Si Gt. No.—
l8t. 1919 6
id, 1909 3
3d, 19^1 4

Iowa Cent.—l8t, ltold..3

Kan.&M.—SeeT.dtO.C.
K. City PItteb. dc G.-
l8t Ac col. tr.co. ctfs.5

K.CIty So.-lst. 1950.3
Registered 3

Ken. Cent.—See Li. <fc N
Li. Erledc West.- l8t...3

ad 5
Northern Ohio, l8t..3

L. Shore—See N. Y. C
Leh. Vnlley, N. Y.—
l»t, e"ar.,BoId 4k
Registered 4k

l.eh.V.Ter.l8t,1941..5
l.eh. <& N. Y.-l8t, gu.4

L. R. & M., l8t t. rec..3

Long Inland—
lat, consol., 1931—

3

Gen. mort., 1938.... 4
Ferry, Ist, 19.4'.*. ..4k

Gold, 193-.4 4
Unified, 1949 4
B'klyn&Mon., l8t..3

N. Y. ScK.B., l8t....5

N. Sh. Br., l8t, con. .3

Lioulsv. Et. <fc St. Li.—

Cona. 58, Trust rec

—

GenM.gold, 1943. ...4

liOuisvtlle tkNashT.-
General mortgase...6
30-ycar, gold, 1937.5
Unified, gold, 1940..

4

Col. trust, g., 1931.. 3
Coll. trust. 5-'i08....4

Ceciliitu Br., 1907. .7

E.II.tSc N., Ist ti

Nash. & Dec, Ist 7
N. O.Sc Mob., Ist.. ..6

2d 6
I'ensac, Div., 19'.J0..6

Pensac. d; Atl., 1st..

6

St. L. DW., 1st, ".tl.6
ad. 19S0 3

So.<fc No.Ala.con.gu.5
Ken. Cent., 1987 4
L..i&;N.<&>l.ik>I.lst4k
Nash.FI.<ScS.,l8t,gu.5

L.N.A.«fcC.--SeeC.I.&;Ii.
[tianhattan—
Consol.. 1990 4
Metropol.Elev., 1st..

6

niex. Cent'I—Consol. ..4

1st consol. income,
ad consol. income..

Mex. Int. -1st. 1977
RIexican Nai'l— Ist..
2fl, income, A
ad Income, B

niexican North'n—lst.6
Mich. Cent.-5ee N. Y.C.
M.li.S.dcW.-See C.dcN.
M. & N.-Se« C.M.dcS.P.
MInneap. dc St. Louis-
1st, gold, 19a7 7
la. Ext., 1st, 1909...

7

Pacific Ext., Ist 6
Souihw. Ext., Ist. ...7

1st, con., 1934, g ....5

Ist&ret., 1949 4
nio. Kan. Sl. Texas—
1st. gold, 1990 4
ad. Income, 1990 4
Ist, exten..g., 1944.3
DalU «& Waco, Ist.. .3
ni.K.JkT.ofT., lst.5
K.C.dc P.,lst. 1990.4
Sh. S. Sc So., 1 St gu..5

Bio. Kan. tfc Eastern—
1st, 194a 5

Missouri Pacific-
3d, 1906 7
Ist consol
Trust, gold, 1917. ...5

99k-101M

100 -lom

105 -105

106k-1085i

120 -121

90-92
60 - 62

111 -lUM

68 - 69H

FEBE'BT.

Low.niKb

101 -lOlJi

111 -111

1029i-103

MARCH.

Low. nigh

APRIL. MAT. JtTXX.
I-

JULT. I APOU8T. 8EPT'BEH.

Low.HlKh i Low.High Low. High Low. High Low. Hlgh!Low. High

90 - 90Ji

102 -102
91k- 92>4l 92 .

102%-103kil03M-

111 -113

125 -126M

10«k-109k

121 -121M
92-94
61 - 61T^

113 -H3k

69 - 74k

116k-119k
108k-112Ji

375^- 38k

120

96

99

-120

- 96
- 99

62 -

6k-

116

107k-

96H-
1C6M-

96M-

70

S

116

iOTk
09k
107

98k

lllk-lllk

128M-129

113 -

125M-

95M-

107k-

113

125?^

97

107k

103 -105

112 -115^
70 - 73k
20k- 24?^

10 - 12

87 - 88k

143k-145

112 -113M
93 - 96k

88k- 90k
67 - 69M
93k- 95%

91 - 93
77 - 77

92k- 95

102k -104

1U%-117
94-88

105 -105

UOk UOk

121 -121k
89k- 91

57 - 59

113k-114

69k- 75

68k- 70

- 92Ml 92^ 92«l 909<- 9m 90k- 90k
-103k 103k-103k 101k-101k 100k-lOXk

.1.

ll^-113k!.... -

126k-126k 126«-

....11135^-114

....|ll0k-U9k

126«

104k-105

.. 108 -108

119k-119k
(-91 88 - 90k

58-69 66k- 6Sk
113k-114k 113?6 115

72 - 74?^

69?^- 69k

120k-121k

llOk-llOk

121k-121k
115 -115

).08

113

120

85 -

-100

-115k

-120k

97H

85

109k-109k 110 -110k 108k-109k

67k
7

120

109

om
t08k

98k

- 7

-120

-109

:-ioo

108k
• 99M

112?i-112?i

129

117

-129

-117

111%-112

107 -

96k-

107

97k

102k-
115

73«.

23 •

im
87k-

104

116

• ISH
26%
12«

88k

I05k-105k

112k-114
96 - 99

90 - 92k
65 - 67k
92 - 93k

92k- 93

76 - 7Ck
94%- 96k

104 -104

114k-116

70k- 72k
66?6- 67

119k-120k
87 - 89

iii«-ii3k

70k- 72

66k- 68k

121?i-123 122 -123 122k-123
117 -117 117 -118k 119 -119

llOk-llli-j llOk-llOk llOk-111

91k- 91k

122 -122

67

6

67%
7

109k-110
98%- 99%
109k-109k
9851-100

113k-113k

129 -129

112k-113k

96%- 97k

103 -104k
115k-116k
78k- 81

25k- 29k
Ilk- 15

86 - 87k
103 -103

18 - 18

150 -161

113k-115
96k- mn

- 99

66k-
5 -

92 -

99k-102
102 -105

100H-102k
90 - 98k

105 -105

105 -106

70k 70 - 71

Ok 4k- 5

112k-

99M

119 -122

-112k .... - ..

101k

98 - 98M

1135^

123

1135^-11396

121 -121

90k- 90k

iii«-ii2k

125 -125

122 -122

lOlk-lOlk'..

lOok-lOSk-.

OCTOBER.i NOV'BER. DEC'BER.
-I

Uow.HIgh Low. High Low. High

909i-91k
lOlk-102

113 -113

9156- 9156' 93-92
102«-I025i;i03 -103

100 -100 ].... - ....

- ....'ll4k-114k

125?i-126k|'l25k-127

119k-120k
87 - 87k

112 -113k

103k-104k

109k-109k

120 -120k
88-88

113 -113k

107 -107

I20k-120kl20k-123

84k- 84k' 83-89
... - ...

I
64 - 55

113 -114 :113k-115

70-73
66 - 66%' 6456- 6«k

119%-120k' 120k-120k
115 -115k 116k-115k
112k-112k HI -111

108%-109 106%-108k 108?i-109

... - .... 112 -112

92 - 92 93k- 93k ...

.... - .... 121k-121k 121k-121k
lOOk-lOlk 100 -100

, 99k-101
105 -105

9456- 08 94-95 93k- 0456

... - ....il0« -110

61 - 70% 62 - 63

4«- 6 556- 65i

117 -118

111 -111

99k-101 995^-10056

109 -109

97k- 98k 97«- 98k

114k-114k
1025^-103

11356 .

-125

98 - 98

111 -111

97k- 98

11056-1105^

102 •

115k
78 •

26k
13?i

S5H-

103%
81 •

17 •

103
•110

81

• 28k
145i

• 865i
•103%
• 81

17

111 -111

97k-975i

99 -101k
116?i-116

80k- sm
25k- 27k
12 - 14

85 - 85k

13k- 13k
105 -105

149 -149%

1225i-123k 122k-122k
128 -128

I16k-116klll4 -116

98k- 99 96-99

9056- 93% 93 - 935i
65

90

70

94

68 - 70k
92k- 9556

89 - 92k
i

91k- 93k
78-8056

945<- 96%

104 -106

114k-115

95%- 9754

iiok-iiok

100 -101k
116 -117

79k- 809i

24-2756
IIH- 13%
84k- 85k

117 -118

111 -111

98 - 98%
109k-10956 109k
98-99 I 985^-

111

98%-

lOOk-lOOk ... -

i02k-102k ... -

62-65

121 -121

116k-117

92 - 92

121

100

61 - 69%
63k- «3k

-124121k-1235i 123

116k-117% .. - ...

. - .. .110 -111

.1.

8k}i

120k-123
88-92
65-59
114 -117H

108k-108k

123 -12656

91k- 96k
57-66
114 -116k

67k- 6»% 675f- 685f

lOOk-llOk

-121% 120

-100

91%- 94

117%-118

111

99k
109k
985i

112k-113k

127 -127

1105i-U05<

117 -117

!126 -127

110 -110 |1075<-

06H- 965i! 96k-

1075i

97

12 - 12k

lllk-U5
96-97

92k- 93% 88%- 92

67 - 69k 66 - 6SH
9056- 92k 89 - 91

90 - 92 I 88 - 91

79k- 81 ' 81 - 82
97 - 9854 9656- 96%

109k-lll

100 -101k lOlk-10134

114k-115
78 - 78

25k- 27k
I

255i- 26k
125i- 13561 13 - 13

85k- 86 85k- 86%

13 - 13k

1115<-114k

95k- 97

118 -118

98k- 99%
110 -110k
99 - 99k

120

100 -103

99k -100

100 -100

94 - 96k

HI -lU

103 -103

102k-102k

124%-125

H3k-120

llOk-lUk
109 -HI

122k-122k
1015i-104

103k-10456

95k- 96k 96k- 99

1085i-llO 109 -110% 113 -113

118 -118 ... - ....117 -119

lllk-lllk llOk-llOk,-- - •••

98k- 99k! 98k-10056' 10056-102

ii056-iiik[.... - ....jio9k-in

96H- 979i, 98 - «9 985i- 995*

103% 104kl06 -106

116 -116

128k-128k
117 -117

I26k-126k

110 -UO
96k- 97

10154-102

115 -115k

24k- 26

1156- 12%
84 - 84k

122%-122%
113 -11454

97 - 97%
116 -n7%|ll756-118

- 96

89 - 91% 905K- 92%, 90-93 9056- 93

67k- 70 66 - 67

95

63k- 63k
109 -109

96%- 98%

130 -130

1115f-1115<

98k- 99

115 -116

99 - 0954

lU -111

11156-lUk

lOOk-10256 102k-105% 104k-105

116k-11554 116 -U7%U7%-118
80%- 80k| 80-82 I.... - ....

2554- 27k 26 - 28k' 26%- 29%

12k- 13% 1254- 13%
83k- 84k

95 - 9654

64 - 67%" 64k- 68

8954- 90% 89k- 90%, 89k- 90%
90-90
89-8990 - 92 02 - 92%

82 - 83 80 - 80

97 -97% 97 - 98

11654-117kjll6%-121
96-99 95k- 97k

103 -104 102 -10354 102 -10354,103 -105 108%-106

115k 116k 1

112

120 -121% 116

97% -10154 1
97

-lis {112M 11254{ll3

-11754' Il454-U6k 116

104 -104%

1I5%-118-113 11356-11356

-U6k ii6k-ii7k ii''%-iie

89 - 92k

8954- 92

81k- 81k{ 80 - 81%
98k- 99%

102 -103% 104 -106

U5k-ue
117%-119%

99% 95 - 97% 9454- 98 9654- 9Sk; 9454- 95k Ot - 97%

84 - 35k ^H

124k-124%

116%-119
96-98

92k- 97%
66-72
89%- 93

89%- 97%
81-8^

13 15%
84%

123 -123

116%-117%
97 - 08%

93k- 9856

71 - 77%
92-08

06-9^
8S%-87
97H-98H

106 -106

113 -llS%114k-116«
116 -US>ill9k-l«»
05%-100

I

9654-103%
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BONDS.
JANUARY FKBR'BT. MARCH. I

APRIL MAT. JUJfK. J0LY. AUGUST. SEPT'BER.

Low. High
I

Low. High Low.Hijrh Low. High Low. HiKh Low. High Low. High Low. High Low. High

I»ll« ourl Pncinc-(C n.y
iNt. collat.iK.. 19'J0.3
Lieroy & C. Vnl.. li«t.3

Pac. of .>Io.— Idt, ext..4

ad, 193S, ext 5
$t.L.&:I.I>I.Ken.<&I.ir.3

Htamped. suar 5
UiUfy.Arror., 19'29.4

Mob. & BIr.-Pr. lien. .5

Mobile «k Ohio-
New «i

iBl, Exten., l*H7....b
«en. mort., 1938 4
MontKoin. Div., l8t..5

St. IjOiiIm & Cairo.. ..4

Mor. U.tfcT.SS. -See S. P
Na8li.Ch.«& St.L..-l8t .7

ad, 1901 6
Conaol.s., 19^8 S
New York (;cntral—
N.Y.C. «St II., l8t,cp..?
Registered 7

I Gold, 1997 3k
Resintered 3h

k J>eb., 1884-1904 ...5

y Registered 5

f Deb., s., '90-1903.4
Debt certs., ext., g.4

Lake Mhore, coll. ..3k
Registered 3H

Mich. Cent'l, con..3k
Registered 3 a

Beech Creek, Ist,... 4
Mohawk <& Maloiie..4

'S.J, J uuc. Ken., Ist.l

West Shore, guar ..4

Registered 4
T... S.& M. S., 1st, cp.<

li.S<«&:M.S. Istcon rg.<

ad, consol., coup... 7

ad consol.. reg... 7
Gold, 1997 3H
Registered— , S*-

Det. Mon.&:T.,l8t.7
.Uahoii. Coal, let. ..5

Mich. Cent., 1st, cou.?

1st, consol -. 5

1909 6
1931 3

Registered ....3

1940 4
Regislerctl 4

Harlem, 1st, coup—

*

Registered 7

N.Y.& liar., aOOO.3^
N. Y. & No., 1st 3
R.W.tfc O., con., 1st.

3

Ut.&Bl. Kiv..l9ia.4
N.Y.Chic.& f5t.4..-l8t4

Registered 4
N.Y. N. H. &Harlt'd-
Con.db. ct., all ins.pil

Bousat., con,, 1937.5
N. V.t&N.Eng., i8t.7

N.Y. O. & \V.,re».,lst.4

N. Y. S. «fc W.-See Erie.

Norl. & So.-lsl, '41. .5

Norfolk »fc Western-
General
New Riv., Ist, 193a.6
Impt. & Ext.. 1934..(>
N.Jk W.Ry., lst,con.4
Registered 4

Sc. Val. Jt N. E., 181.4
Col. Con. & Term'K.a

Nortb'u Pacific Ry.—
Prior lien 4
Registered 4

General lien, a047..3
Registered ctts.. .. 3

St. Paul &, So. Pac..(j

St. P. & Dul., 1931. .5

ad, 1917 3
Ist, consol., 19(i8..4

Wash.Cent'l, Ist. ...4

No. Pac. Ter. Co— lsl..e

Ohio Riv.- Is', 1936..

5

General, gold, 1937.

3

Om. «& 8t.L.-l8t, '01.4
Op. RR.&Xav. , See

Or. Ry. «&: >av. [ (!nioii

Or. 'hortLiine. ' Pac.
Pacific Coast Co.—Is .-i

Panauia— 1st, 8. 1. . 4H
Sink. f.i. sub., 1910. ti

Pennsylvania Co.—
1st, coupon 4k
Registered 4k

C.St.L.ifcP ,lsl,'3a..5

CI. •& Pitts., con.,s.f.7

Geu'l, g., ser. A...4H
EviedcPiltsb., B...3k
P. Cin. & at. Ij., l8t.7

92 - 94

1091<-H2
110 -110

71H- 81

lat -125

83 - 88
107 -107

90k- 92

110?^-112

110>i-110H
80 - 82

IIOM-IIOM

I27k-127k

sua- 87

108k-108k

126 -129

10i%-105

109 -109Ji

109 -109k

L07 -107^

101 -lOlJj

! 97 - 99

95k- 97

96 - 97J^

108 -108

L07 -107

lUO -113)4

110 -ll2k
'iOOJ^-lOlH

100^-101^
a2?^ii3k
I12!4-112>g

L09k-110k

121 -121

108M-109

r28k-129

105 -107

110 -110k
110 -110

108 -i;.8

107%-108

107%-107%

90 - 93k

U25i-113

110?i-113k

79J6- 82?i

93k- 03H 93 - 96k
92 - 92

112k-112ki ... - ••••

110 -lll-Jj|l09k-lll

110 -110
I

... - ....

82k- 84k 81 - 83k

90 -

93k-

95 91

91
I

...

94

110 .

78k

112k
110?4

82

127 -127k 120 -128k|127 -127k ••
123 -123 124 -124 124 -124 123 •

84 - 86k 86-87 85k- 87 ,84 •

108k-10834'l08k-109 ,1085i-108?i 109k'

91 93

1095i-110k;il0k-112

78

110k

122 -

123 120k
• SOk 84 -

109k ... -

7P5<

110k

124 ,125 -126

120k ... - ....

85
j
843<- S6H

91k- 92

106k-

115k-
11 IT^-

112k
6 -

io«k

115H
112k
H2H.

I25k-126

83 84k
....|106k-107k|108 -108k

October.

Low. High

92 - 93

108 -110%
109 -lOOM
7(ik- 80k

125%-127k

84-85
1079i-107j4

128 -129 12^-129 |128 -123 !l28;4-128k .... -

.... - ....j.... - ....|.... - ....i ...... 100k-
106 -107k,104k-105kl05k-105k;105k-105?i .... -

....:i28 -12814127 -128 128 -128k
lOOkl ... - .. ....

- ... 108

UOk-llOk 110k 112 illl -111

iiok-iiok no'H-ii-'^H 111 -111

109 -llOJi 110k-110?i:110M-lll

... - .... 108k
iio^i-iiikiosM

102%
105^

1055*Il05%-106

1055^.... - ...

1023i-1025i 103

97-99
i

97

95?^- 96 96k
95M- 97k 95k^

110
1 109k-

-107 ... -

103k 1035^-103?^

98k 98 - 99

110 •

lOSSi

102 -

113k-

111k
101k
101k
113 -

113k
110

97?i

97

109y

102 ....

114k'll2
113

1

112

lOlkl-...

96k- 97%
97 - 93

96 - 98k
109k 109k
106M-106^

106k
106k
103?^

101^

97k
97k
97

97 -

UOk

106k 106M-107 ,107

IOGI4' ... - ... !....

103%! 101J^

102k: 102

96k, 9Tk
•98 95

97 96k

101%.... -

102 H02k-
98^, 97k-
97

• . . . .

I

l08?!(-108Ji

108M ... - ....

109k 109k
110

107 107k^

... 107k

110

110
•108

107k

-114k 113k-
-114 lll2Ji^

- ... i02k-

101k
113Ji

113k
110k

120 -120

101%-

114 -

109%-

llOk^

102k
114

110k
110k

100j^

114k-
114 -

110k-

115

iispi

103k
100?i

116k
114?t

111

112

nm
102k-
101 •

U4k
112 k-

110

97

110k

-112k

103H
101k
114J4

uik
111?*

109 -109k 109k
103k-103k ....

l05 -105

- ... 129?i-

109J*'l09%

....il04k-

• .... 119k-

.... 119 -119

1295i|.... - ..

10.J54 106^1065^
10434 .... - ••..

119k.... - ....

..,.128 -128

94

110

97?4

- 95

-110

97

95

102k 102^
9SJ4 9flk-

... 94 -

98 95k-
95 95 -

113 -115k
110

103k-

107k-107>« .

lllk
114 110k
103k ....

10298

96%
95

flSk

95

lC9k

108M-
L08k

109k-

105 -

102^
103 -

9ok-
94 -

95 -

98 -

-109

108?4

109

109^

105 -105k

108^-10854

NOV'BEH

Low. High

95k- 99?<

107 -107

I009i-113k
110 -113

7SH- S3h

Oec'bkb

Lcw.HiBti

«9k-104

107J6-107k

112k-il4ii

ii2k-n2k
8!iH- 88

I27k-130 I12e9<-127ii

85 - 87

I03k-109

128k-130k

1- 8r«
109 -110

96k- 96k

130k-13056

106^-107kl07%-110k

109J^ 110 IllO -110

109k-109k 1095^-1 099i
. - .... 110k 111

105% 105k-105k I04|i(-105k;105

.. 105 -105kil05 -105

1025!ri03k-103k!l03 -103

103

97

95k
935

9(J

-105k

103
1
101103

95k- 97

93 - 05k
95 - i)Sh

-101 101 -101k

112^...111k-lliik'112k-

112 :U0k-lllH-112 -

H294'll2k-113k

112k 112% -ir2>^

9Ck- '-''h

96 - ViSM

96 - 97k

96k- 98k
95k- fS

96 - 97k
96k- 96k

112k-114kll4 -116k
I12k-114 lllM-114%

uik-

109k^

lllk 112 -

.... IIW
109k 109k-

112 112k-112kll2?^1125till2k-112^!ll3 -113 100%-llOJ^
lirii ... - ......... - ....lll2M-112-54ll2k-112%

109^4 110 -110 109kll0 I109M-11054 Ul -Ul

119k-119k ..

|....

102%.

107 105k
103%

1

103

....|120k

- ... ,129 -129 j.

107k •••• - ....107k-107%!.
103 1035^-103%: 104 -104

|.

120k 121 -121

!l30 -130

104k-105
.; 101% -102

|L01?4-102
1 102k-

|;01k-102 'l02k-

102%iin29i-102?il.... -

102k!l02k-102%|l02Si- 1025t'

|115%-115%1..

l28k-12Skl28 -

I04%-107?4'l07k-

103k-103k:.... -

129k 11273i-1283ij 126 -127k;i26 -126kil26k-:

108k'l07%-108k 105?i-107M;106 -107 ,106k
... 105 105 ... •

126%

107

126 -120

106 -106^

126 -126
!

... - .

- ... 127k-127k

.... - ....122k-

126k-126k 127k^

106%-I07kl07 -

106k-106k

12-2k!l21 -121 ....

128 ,125%-126

....108 -110

107kil05k-10'^

126k

106

126k

107

lS5ii^-lS8 ls8 -138 188 -138

L14 -114

102 -107

110 -110

129 -129

90k- 94%

99k- 99k

106

- ....I.... - ....|133 -

-107k 1 103%-104k 104k

- .... lllk-112 ••• -

....,189 -189 ,lS9k-190 ]l90 -190 191 -191

133 ... - .......

105% 104 -10534 105

.... no 113 114

193

- ..133 -133

132 -132 ....

130 -130 131

-106 105 -100)^ 106 -107 il03k

-114k, •-. - ...• - ••• 113 -

- ... 130 -130k 132 -133kl36 -

-133 .... 133 -133

93H- 96 95k- 99% 97k-

95-99 98k-100k!l005<-

96k- 97k| 95

103 I 99 -101k' 98

10434103k-
I

113k;.... -

136 ii33k-

....13034-

....129 -

08 1 96 -- 9~U 96 - 97%l 97k- 98 97k
- ... 97%- 97^ .... - - ....i.... -

-100 10lJ%-101 101 -101 101 -101k 102 -

-195 !194

- ... jl32

104 104

....jll3

133kl----

132k 131 -

129)4'....

97k' 97k^

-195

-133

-107k

109 -icmu

119 -119

130 -130

105 -196U
102 -102

I2«%-126%

107M-108k
105k-106?4

196 -195^
135 -135k

106M-1073<

103 ilOl

.... 107

-113 ]1105i<-1103t

- .. .133 -13!«

-I31k:i31k-131K
... '13134 13154

99?4J
99 100

-103 1015^-102

-107

102k-104 103% -104% 103k-105k 103% lOISi 103k-105k 103%
103 -103 :103 -104 105%-105k ••• " •.. 104k-104%!l01 -

65 - 67k: 66 - 07k; 66 - 68?*^ 68-69 06)4- 67)^ 66 -

68-63

105k 103%-104)!j ,
103% 104% 103

105 104 -104 1033il04k....

68 65k- 66%, eSk- 65?4i 63%

101k 102k-103-)4 103%-105 loiM-ioek

..1131k-131k

.... llOM-11034 1C9 -lllk

98k' 98-98
;
97%- 98%

06k- 6Gk ..

131k-132k ..

113 -118kll8 -118%118 -120 ,....

.. - ....!109 -lOJ

60 - 65

104k-107%
105 -105

95 - 95
70 - 70

99k-100
I

99%-
SSH- 883ii.... -

.. 118 -119 119 -

- ... 113 -113 .

99k 100% -100k 100% 100%

65!^, 64 - 66%j 65M-
-

I

65k- 05k •••• -

- ...'.... - ....tlSlJi-

- ... 1124 -124
I

... -

- . . .
. ilOk-llOk • • . -

. . . . 105k-105%
72%

131?4

119 117 -117 1113 -117

.... 110 -110
[

... - ...

90-95

70 - 72%
67%- 70X

135 -180

112 -ll«k
101 -105

... 118 -118

77 - 77 Vo - 7o

107 -108k 107%-108% 108 -110 1099^110 I08k-107% 106?i-109k i
L07M-109 109 -109%

105 -105 104 -104 102 -102 103k-103k . . . . - ........ - ••

lllk-112k 114k-114k 114k-114k 116 -116^4 I159i-116H I16k-116kllik 116k| I16k-116kll6 -117%
luk-iiik.... - ..

102 -103 - .... 103k-103k
;117k-117k,....

114

95k

115k 117K-11796

95k 95 - 95

109k-110kll0 -112 109 -111

105 -105 .... - .:.. 103k 104%
.... - ....!.... - ....401 -101

115k 110kll6k-116%iliek-117

... 121 -121

ioik-ioik;ioik-ioik
101 -101 .... - ....

....114 -116 '.

.

|124 -124

, 120 -121

. .'lO'.: -103
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1900—Continued.

BONDS.
JANUARY

: Low. High

FeniiHylv. Co -(Cot!.)-

P.C.C.&St.I/.,rtr.A4!^
HerienB., 194a. .4H
Series D, 194.'S 4
SerieHE, 1949 .. 3!^

IMUi».Ft.W.<SsC., l8t.7

lid, 1912 f
3<l. 1912 7

G.Rap.ifc I.,l8tex.4}^

C'.&M..l8r, BU.'3S.4>^
Pennsylvania RR.—
U.N.J.R«l.&C'.,'44.4

Peo. Dec. «& Evanfjv —
int, tt. Trust Co. clfs..

Evansv. DIv., 1st, H,

Trust Co. certiOc'is.

2d, 1920,5, tr. Clfs...

V.Jk E.-SfcC.C.C&S.li.
Peo.dc Pekin Un.— Ist.fi

2<l, 1921 4H
P.C.C.&St.L-See Pa.Co.
Pittnb.Sb.«&:L..E.-l8r.5
Flttsb.<& We8t.-lst..4
J. P. M.&Co. ctfs

Rea(tine-4iieii., 1997.

4

ReKistcrc'd 4

Rich. & Dtinv.-See So.
Rio <5ran<lo Western—
Ist, 1939 4
Utah Cent., 1st, gu..4

Rio (Srande So.—lst..4
Guar., 1940 3-4

R. W. «& O.-See ti. Y. C.
St. Jos. & Gv. Island—
Isl, 1947 3-4

8t.l..«&I.M.-S«eM.l'ac.
St. K. <& Snn Fran.—
Class B, 1906 «
Class C. 1900 6
General, 1931 6
General, 1931 5
1st, trust, 19S7 5

8t. li. «& S. F. RR.-K..4
S VV. DIt., 1st, '47...'i

Cent. Div., Ist, '29..

4

St. I<ouis Soutliw'n—
Ist, 19S9 4
2d inc., 19*(9 4

St. P. ifc i>nl.-SeeN.Pac.
St. i*. i>Iinn. &:I>Ian.-
2d niort., 1909
lBt,consol., 1933 . «i

Reiluccd to 4K'
RpKistered 4h

Dakota Extension (>

niont.Ext.,l St. 1937.4
£..VIiiin.,lHt Div. 1st. .5

Aliiin. Union, 1st 6
iyiont.Ccn.,lst,1937.(>
1st, Kuar.. 1937. ...5

S. A. & A.P.-A'ee S Pac.
S Fr. «&N. Pac.-lst..5
S.Fe Pres.dk Pli.-lst.,^

Sav. Un. «3t West'n—
Ist consol G
St. Joliu's Div , 1st. .4

Ala i>Iid,, Isi, 192^.5
•Ir. &W., 1st, grunr.'l

S. C. «& Ga.—Sff South'n
Southern Pacific Oo.—
Collui. trust, 1949. .4

Registered 4
Au. & >i. VV.,iBt 5
Cen. Pac, Ist, rer.K.4
Reffistercd 4
Mort., jfu.,B.,'29.3!^

G. H.& S. A., lst....ti

2d, 1905 7
M. Jt P. Div., Ist. .5

GilaVal.G.&N.,l8t.5
H. E.tfe W.Tex., l8t.5
Uous.iSe Tex.C, lsi.5
Consol., K., 1912...

«

General, jt., 1921. .4
Mors. La. & T., lst.«
Orea. & Cal., Ist 5
!^ah An. «fc Ar. Pass.

4

8o.Pac.,Ariz:'nn,lst.6
s«o. Pac, Cal., 1U05.(>
1st, 1905, B (i

1st. 190«, C.&D..0
Ist, iyi2, E. Jt F..«

S.P.,c;al.l8t.cou.'37.5
Siaiiip., 1905-37.. .5

S. Pac, N.Mex., 1st.

6

T. & N. O.. I St, '05..

7

Consol,, B., 1JI43...5
Southern—
Ist, consol,, 1994. ...5
Rexisiered 5

nieinpli. Div....4.m.5
All.A:DcinT., t st, k.5
Ist.Kold, 1948 4

Kebkky., March. April. May. Juxb. Julv. acgpst. iSept'ber. October. iNov'ber. Dec'beb.

Low. UiKh Low. 11 itch Low. High Low. High Low. High Low.nigh IjOW.HiKh Low. High Low. HiBbLow.High Low. High

tU -ll.'>^,115^-116 117 -117

113?^-115.%il5.5(i-116 - 115^^116 jllO'4-H7

.... - ....\n5U-n5H\lOS -108 10H!^-109 1.... - ..

.... 100 -100 ,
- ..

...j 139^-13^
136 -136

110 -116 . - ... Illfl?i-116% 116^-116?^ 116fi 117%! ... - .....115 -115 116^116^-.... - ....

135 -135 1 137 -137

134 -134

108 -108

100 -no

100 -100

P9M- 09M
22 - 22

1165* 117

111 -111 1123^-112^

113!^113J^
99^-100

.. - ... 117 -117

....I ICO -ICO 100 -101 ,101 -101

99 - 9d}4 99 - 99 100 - 100!.^ ., -

'

1

i309i-i3m\ - ...I ... -

lOOJ^-lOOH

99!^-100>^ !
100 '4- lOOM

83 - 85 84H- 86

94H- 96

62 - 84?i 82

96 - 97%
85 - 85

83

111^-111}^

123 -123

106 -108^108% -109}^

116M 115Mi..

lOOM lOOM 10 .^-lOO^ii

ioo9i-ioo5i

117 -117 H7M-117M. .1.

.1.

..U.6i4-U6ii

iOO -101%'....

.... - ....1135J6-135H

131 -131 .... - ...

Ill -111 HI -111

98 - 98

84%- 89^

101 -101

lOli^-lOlii

130 -130

.... - .. I.... - ...
I 99 -lOOJi

.'l36^-136J«l.... - ....i:J756-13756

.... - ... 137%-137|«.. . - ....

1161^-116^;.... "...
100 -100

I

- ...

.... - . . . . lOOi^^-lOOM

88 - 905*' 87 - 88% 87M- 8^ S6H- 88}^ S'Vz' t'8

... - ....I ... - ....i.... - ... ;.... - .. S7H- 87h

101 -101

100?(i-100%
... - ....

855i- 88^*

112M-112H

101 -101
..|132H-132^

97M-100Hii 99

80^- 8614
i

........
I

.. . - .

I

71 - 74 74 - 81Mi 79li- 79>6j

995*1 98 - Om' 99 -100 97 - 98>* 97^- 9S9i

....j... - . !.... - ....'.... - ....| 88^*- 88?4

77H- 77J*

83 - 84 83 - 84)^; 84-85 83>^- 84H 81 - 8Zyi\ 84 - 81^

77 - 78
92%- 93 93 93

79-81
I

80 - 84

.... - .... 95 - 95

86^- 91 89^- 91

53%- 5i)5^ 69 - 61H

137 -

U2M-

119%-

102;^

....;119?i-120

140^:141 141%
1145*

120J4

104>*

114)i-11554

112>^-113M 112 -113M|.. . - ... Ill -lllMilll>^-1115*!ll2 -113

113 -113 .... - . ...... - ....|.... - 1.... - ....|lll!^-lllj^

122 - 1225^ ll223i-124kf 124^-1245*125 -125 jl22 -123 :i21«-132

109>^-110 110i^-113kllli.*-112}^|110)6-112J^!l07M-108Mll08J^-109

103)^-104 1

82>fi- 8^' SVA- 83HI 82V*- 83 80 - 815^

.... - ...
I
98^4- 98V§ 100 -100

91 - 91 ... - ....

98 - 99V*

85-85

.... - .. I.... - ....|... - ....

lOOM-lOOJi - ...

.... - ... ,100V*-100H 100J*-100?i

mU- 89 87J^- 90V* 9C-K- 96V*
... - ....! 88-88 I.... - ....

98 - 90
I

98Ji-100V*ilOO -101

... - ....; ... - 77 - 78

93V*- 93Vt 94 - 94 i.... - ...

85 - 87 86V^- 90M 90-92

82V*- 83V*

885*- 91% 91 - 93V^ 89 - 91 85 - 895*

59V*- 64 62?*- 65V* 605*- 63^1 575f- 623}

-120

-143V*

129V*-129V^ 1343^-1345^

125V*-126V*

80

95

97%-
98V»

1003i

81-84

101 -10231

100

110

-100

-UOV*

833i- 853i

75

HO
- 78V*

-1103i

105V*-

104V*-

105V*

106

120 -121 ill75*-118 ,117.'y

140V*-141V* ; 141%-143Vi
I

lllJi

1155*-110M:1165*-110%:il6

... - — .... r ...

121 -121^1 181M-121Vii 121 -1211/5 11,SV*

104 -104^1103 -104Vi 104 -105 104

1085*-1085*' ...

128 -128
I

134 -ISlVii ..

.... - .... il8V,(-118Vi

140 -142

116M-1165*

93 - 93

1125*-1125*1.... - - ....110V*-1103illlV*-lllV*

U25*-1125s!.... - ....11.3V*-113V*,110V*-110V*lllV<-lllVi

122\<(-124V*ll2234-1223i 124 -128 ll285i-130

108V*-109vi 1085*-111V* lllV^115Vill45*-115V*

.... - ....ll02V*-102>il.... - .. - ....

80 - 80V*j 80 - 82
I 88 - 88V*; 88V<- 92V*

.. - .... 903i- 9034

80 - 80

86V*- 89V* 89 - 915*

57-3i- 59 I 58V*- 62%

117V*-117V*j... - .,

.... - .... 137V*-137V*

114 -114V* 114 -114>4

89 - 915*' 89V*- t^3V* goV*- 95V* (3H- 965*

58 - 62% 59V*- 63V* 62 - 71 ; 70V*- 75

ll9 -119

1023^-1023i

83 - 84V4

97 -

98V*-

1183^; ... - ... ....

105 J102V*-102V* 103

.... - ....|U0}4-117V*118M-118M
138 -139 |U0Vi-141i4U3 -143V*

U4V* 114V* 114 -114V4115!.9-1165S1165*-117>*

.1.... - ....1... - ...| .. - ....lll5'4-115V<.... - ....

.119 -119 |ll9V4-119V4 119 -119 'll7V*-il83ill9V*-119Vo

-103 1103 -1033ij

105 -105

11^-11891

112 -112

85 - 85

103 -103

r 84%| 83 - 855*1 82 - 83V*; 78 - 81V*

106V*-

loiv*-

110 -

98 - 99V<| 93V*- 993i| 98 - 99 | 98 - 9834

e9Vi 98V*-100
I

99V*-100V*1 «83i-100 ' 995*-100V*

- .... . - ....|.... - ....! 99%- 09%
845s 82%- 85Vi 843i- 85V*l 845*- 86VI1 82 - 84V*

....|.... - .... llOVa-llOV* 110 -110

lOOV*!-... - ... I.... - ... .... - ..

1023i 1003ii-102 1013:i-102Vi| 98V*-100

130 -131

. . - .... 117 -117

78 - 79% 78V*- 79

963i- 973ij 96V*-

99%-

81Vi-

110

113

85Vi

120V*-120V* ..

I

-113

86

99 - 99V*
i

99

. . . ; 106Vf - IOGV4 100 - 104 1 104V*-104V* ' 105

102 -105 103 -105

iiov*-uov*Iiiiv*-iiiv*

85 - 87

78 - 80

105V*-107V*

- ....|.... - ....'103V*

- ...jlllVi-lllV* 109

. Ilia4-iii5< . - ....jiiisf.

84V*- 85 I 84 - 853*' 84V6- 865*! 83V*

lOOV* 98 -

• 82 81«-

• ....jlOlV*-

ICO 98V*-

10514

1

104V*jl05 -

110 110

•113
1
112

84V*' 81

98

98V*

82

105

995*

105

1105*

112

81

104 -104

130V*-131

103 -104V4 lOlVi-lOS

108 -108

131V*-131W

116%-117V*

825*- 83

76V*- 78%

963i-

879i-

96H
985*

81 - 82V*

98 - 98%

10:JVi-104

109V*-109V*

131V*-1.31V*il33 -135V*

. - ... 118 -118

:i06V<-106Vi

. - ... 1.... - 94V*- ii4V*

101 -101 llOO -102V*'l05V*-108

. - ....I.... - ....!.... - ....

73V<- 815* 815*- 85 81«- 8S%

945f- 955i! ^*^- 9*91 ••" - •'•

97 - 98 t 975*-100V* 100 -1013i£

80%- 83% 83 - 86

08 100V4 97V*-100
- ....ilOS -105

83Vi- 843s

99V*-100M

104V* 10556

ll03i-lllV*110>(-1114 111V*-112 Ill2%-114

|i0958-ioo5giiiov*-iiov*i.... - ...

83 - 83V*| 88V«- 85^

76 - 805* 78 - 80Ve' 77H- 79 75}<- 785* | 73

. 113V* 114 lll3>4-114V< U3V*-lllV*jlllM
110 -110 1... - ....il095*-1095* .... - ... 109 -

!112 -113 lUVi-lllV4|lllM
,.... - .... 1173i-1183i,119

99 - 99 98V*-

70 Z'VV*-

112-)4 111 -

109»4 109 -

... 1105*-

lllVi'lll**-

119 I ... -

98V*

7.5l!j

111

110 ...

1105*1

ui3«

73V1-

uov*-

76

111

107 -109V* 109 -109V* 105i*-107V*105V*-107V* 106 -107V*' 106V* -107V*| 106

... - ........ - ... jll6Vi 116V* .... - ..

101

106

-104

-108

9934-100

103V<-

10734

104j!( 103 -10394 103V*-104V4 ' 103H-1C4V*

108941103 -113 'll3V4 113V4|llOV*-113

73V*- 77V*

110 -no
107 -107

... - .... UHM-lOli*

76 - 79V*; 79 - 8m:

108S* 1085tl09)*-100Vi

1103^-lIOIi!.... - ...

,. - ....|107 -107 .... - ...

-107Vt'l0634-107V*lCa -107 10694-107

101 -104V* 101V*-102V* 103 -10-2V*

110 -112 1075*

.... - ... 10734

10834'l08i*.

10S34 108 -

109

108
.... - ........ - .... UWV4-109H . . . . - ...

1005*-1005* 10034-101V4 ioi5*-ioiv* 103 -103

...!.... - ....114V4-114V*

101V4-102V*'l01V<-lO19«]l01V4-104->slO43*-106^<

I

*
'

108 -109V*108V9-110«<'l09%-llSJ«U3V*-U4Ji

.... - ....I.... - ....!-.. - ...

.. 108 -108

eiJ 9993M- 9S3« 9S9|- 94M 1
»*w- e»»»
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BONDS.

Southern— ( Concitufcd)—
Col.dcGr.. iBt, '16..6
E.Tenn.V.dEGa.,l8t.7
DIvtalonal 3
Consol., lat, g 3

E.Tenn.reorK.lien.4-3
Oa. Pac, l8t, eold...()

Knox. & O., l8t«ff...()

Rich.& Dan., con. ,B. 6
Equip, a. f., 1»09...3
Deb.. 1927, stamp 3

Rich. & Meckl., 1st.

4

So. Car. «& Gau lat. .3
Va. niid.,een.,1936.3
1936, K., stamped..

3

AV. O. & W.. I8t,'a4.4
W. N. Car., lat, con.6
S|>ok. F. <& Ko., lat. .6

TermM Aaa'n of Mt. Li.-

Ist, consol., 1944—

3

St. Li. Mer. B'ge Ter.3
Tex. & N. O.-See So. P.

Texas & Pacific-
Eastern DiT., lat 6
1st, sold, tJOOO 3
tA,s., Inc., iJOOO 3

Tol.iSc Ohio Cent.-l8t,3
Weat'n Div., lat 3
General, sold, 1933.3
Kan.i& M.,lat,Ka.,K.4

Tol. Peoria <& Weat.—
Ist, 19ir 4

Tol. St. li. (& K. C-
Ist, 6, Trust receipts.

Tor. H. & Buff.—lat. .4

Via. «& Del.—Ist, con..

3

Union Pacific—
30-yr., gold, 194r....4
Resiatered 4

Or. Ry. t& Nav., Ist. .ti

Or. RR. «k Na'r.,con.4
Or. Short L>ine, Ist..

6

Or. S. l-ine.lat, cona.3
Non-cnm.,inc.**A" 3

Utah <& No., 1926.. .3

Va. Mid.—-See Southern.
Wabaah-
l8t, eold, 1939 3
'id mort., gold, 1939.5
Deb. inc., 1939, A....

6

Deb. inc., 1939, B... .6

D. «kCh.Ext.l94«..3
DesM. Div., 1939. .4

St. L. K. C. <fe No.—
St. C. B'ge,l8t,'08.6

West. N. Y. & Pa.-
Ist 3
Gen'l, 1943, gold..3-4
Incomes 1943 3

Wheel, ife LakeErie-
Ist 3
Wh. Div., Ist, s.,'a8.5
Ext. <&impt., 1930. .3

lat con., 1949 4
Wisconsin Cent'l Co.—
30-yr. lat, g., 1949.4

JANCABT

Low. High

115 -115

114

108!^-

noH-
118 -

119 -

101 -

iieji

117k
1081<

121

119

12m
101

102 -105

109 -110

108 -110

lU^-lUH

Fbbr'bt.

Low.HlRh

March.

Low.High

lOlJi

1149^-

117 -

121 -

119«-

12056-

101}^

11S14

120H
122

104 -106

111 -111

111 -113

STREET RAILWAY.
Brooklyn Rap.Trans.

3

B'klyn City, 1st, con.

3

B.Q.C. <& S., con. KU.3
B'klyDUn.EI.,lst.4-3
Kings Co. Elev., lat.

4

Den. Con. Tr.,l8t,'33 3
Metropol. Street Ry.—

,

General 3
B'y Sc 7th At.,1943.3
Registered 5

Col. i&9th Av., Ist. .3

Lex. Av. «& Pav. F..3
Met. W. 8. El. (Ch.)...4
St. P. C. Cable—Con.. .3
Third Avenue (N. Y.)-
lat, 1937 3
lat, con., gn., 3000 .4

GAS AND ELECTRIC.
Brooklyn U. Gas—1st 3
Det. City GaB-1923..3
Ed'n El. III.,B'ln-lst.4
Fq.G.-L.Co., N.Y.'32..'>

Gas & Elec, Berg Co.3
General Electric—
Deben., void, 1922..

5

Gr. Rap. Gas-L.—lst.3
Lac. Gas, St.L.—lst,g.3
N. Y. El. Lt. H. «fcP.-
Ist 3
Pur. mon. col. tr., g.4
Edia. EI.lll., lst,'10.3
1st, con., 1993, g...3

People's' G.L. <Sr Coke
1st, guar.. 1904 6
2d, guar., g.. 1904. ..6

105 -105>)S

105 -105

84)^- 88

78 - 81

110 -117

103 -104

101?!f-104^

103M 104!^

100i^-102H

126M-130
1101^-113

113 -115^
99 -103

83 - 85

SiH- 383^

110 -110

9114- 93

110 -115

68M- 7694

2214- 26}4

107 -107

88-91

103^-106

101 -

92H-

118«-

nsH-

123 -

122 -

95H-

103

97

120J6

120

123

122

97H

12^-126

114

95

-117

- 97

113

108

103i^-

91 -

108 -

-113

-110

107

9454

110

112J,^-

106 -

95 -

86 -

114

109

95

88

848m

117

104M

104 -1051^

-123!>6

-104Ji

110 -

lOlM-

127 -

112 -

98)^-

83 -

108H-

110

102

1271^

115M

115 -

75M-
27M-

100

831^

• 38M
109},^

11596

77«
30H

99J6- 99%

:- 92

10554-106H

103H-103>i
931^- 96

117>i^-118

119 -121

123 -128

112 -112

117J^-123}6

116 -116)^

95 - 97M

117 -117

107J^-109

104 -110

92H- 94M
110 -110

April.

Low.High

101%-102Vfi 102J<-102«
117 -117

117 -118

109 -110

1219i-123

120M-121
121J6-122M

104

110

-105^
-111

1189^-120

110 -111

122H-122>i
122)^-124

126 -126

MAT.

Low. High

1071^-109

UlM-lllM
11054-1 10Mill09i-li09!i

118 -119

113J6-115
53 - 69
110 -114

1091^-112

97 -100

87J6- 90

S2J^ 83>^

117Ji-127

106Jig-106H

104M-106J4

118 -118

102 -104J6

127}^-128

113 -115

11696-117}^

981^-10094

3614- il

108 -109

113 -113

113 -11494

70 - 76H
259i- 29

1059i-106>6

104 -104

92 - gbJi)

118 -11994

121Ji-121J4

122 -122

122 -122

95J^ 98H
111 -Ulii

117M-125

117 -118

95 -100

115 -115

10794-109

108Ki-10994

923^- 93>6

108 -109

10494-104941 105 -105H 105^^106

114 -115M
57 - 62J^

n2\4-iu}i
110 -111

99^-lOlJi

87^6- 88

83-84

122J^-127

107 -107

1O494-106M

110 -110

103^^104!^
12794-129

11196-115

102«-10^
117 -117

11694-117>^

lllH-112

124^124^
124 -124

1221^-123)4

1039l-i04?6

109)6-111

118 -118

117)6-118)6

100)^-104

86)6- 94M
40)6- 43)6

108)6-110

91 - 93)4

114 -120

73)6- 91)6

27 - 29%

104 -104

91)6- 93)4

104 -106)6

94)6- 96)4

118M-
120 -

123

124

97

119H
122)6

-124

-124

- 98

123 -126J6

116 -117

97

103)6-11094

116)4-120)6

108)6-109)6

108)6-109)6

929i- 9394

114)6-116

62 - 68

113 -113)6

110 -111)4

101)6-102)4

89 - 90

120 -129)6

JUN«.

Low. High

July.

115 -117)6

110)6-110)6

104 -105

111 -111)6

110)6-113)6

113 -11496

111 -111

99)6-100

90 - 90

83 - 84

129)6-130)4

104)4-106)4 105)4-10694

104)6-105)4 105)6-105)6

103)4-104)6

128 -129)«

114 -115

114)6-116

102 -103)6

3696- 41

111 -112

189)6-111

118 -119

88)6- 89

29)6- 2994

110 -11096

105 -105

90 - 9196

104 -106)6

100 -102

93 - 94)6

118)4-119)6

12^-123)4

123)6-123%

9794- 98

113)6-113)6

124 -124

114 -116

95)6- 9794

106)6-109)6

120 -120

107)6-108)6 106

101)6-102)6

127)6-128)6

11396-114)4

106 -106

113)4-115)6

100 -102)6

92)4- 92)6

30 -

118)6-11994

88%- 92)4

32)6- 35

109 -110

100 -100

83)4- 89)4

89)6- 91)6

102)6-106

Low. nigh

115 -

111)6-

120)4-

lOlii-

110 -

111 -

87 -

117)4-

117 -

116)6

111)6

120)4

101)4

110

111

87

117)4

117

114}6-114)6

111 -112

111

112

99

-112

-112

-100

81 - 81

106 -106

104)^-10594

10194-

12894-

111 -

103

12894

112

115)6-

101 -

31)6-

110 -

11694

104

33V6

110

99)6-

92)6-

100

95)4

96 - 97)6

118

121

-11894

-122)6

124)4-

124)4-

97%-

124)4

12494

98)6

124 -126

114 -

9696-

115)6

99

103)6-104)4

106)4-10994

91 - 94

108)6-108)6

120 -120

105 -

91)4-

109 -

120 •

-109

-107

93)4

109)6

120

.. 104 -104)6

116)6-

91)6-

32)6-

108)6-

102 -

118)4

95)6

32)6

•108)6

103

• 99

87 - 88)4

10194-104)6

9894- 99)6

9294- 95

118)6-120

120)6-120)6

124)6-125

12494-126

9894- 9894

116 -115

116

94)6-

11596

10694

106 -

91 -

108)6-

11794-

116

96)6

11596

-111

107)4

93

108)6

118)4

107 -107

10394

August.

Low. High

115)6-116)»

121)4-121)4

120^4-120)4

104 -109)6

105 -105

110)6-111

110 -110

105 -105

111)6-112

63)4- 53)4

HI -113)6

99 - 9994

82 - 82

107- 107

105 -10594

Sept'bke.

Low. High

116)4-116)4

118)4-11^

120 -121)6

123 -123

108 -108

105)6-105)6

91)6- 91)6

113)6-113)6

104%-104%
112 -113)6

67 - 60

111 -112)6

11294-11294

100 -100

829i- 83

110 -110

102 -103

12594-126)6

112)4-112%

116)6-117)4

101 -101)6

32)4- 34

10994-10994

118)6-119)6

93)4- 9496

108)6-114

104 -108)6

101 -106

87 - 88

87)6- 89

103)6-104

92

9994

9294

116)6-117)6

120 -121

125)6-125)6

97 - 9796

112 -113)6

122)6-122)6

100 -100

106)6-107

104)4-105)6

110 -110

102 -10296

127 -12714

11294-114

117 -118)6

100)6-102)6

88 - 8J

2994- 3396

110)6-11096

120 -123 120 -122

9294- 94

32)4- 32)4

111%-113
109 -110

107 -108

8494-8594

82 -

OCTOBER

JjOW.Hlgh

117

120

122)6

12094

122

-117

-120)6

-122)6

NOV'BEB.

Low. High

Deo'bbr.

Low. High

119 -119

116 -11794

11094-111

126 -125)4

-122)6124 -124

12394 123)6-124

105)6-105)6

105

111

-106

-lU

104%-104%
11296-11494

58-72
11194-113)4

111)6-11196

100 -10194

89 - 89

82)6- 8394

107 -107

104)6-106)4

110 -110

10214-10394

127)4-127)6

112 -114)6

102)6-102)6

117 -118)4

101 -103)4

88 - 90

32)6- 35

109 -110

102)6-103

99

91
98)6

92)6

117J6-118
120)6-

122)6-122)6

97)6- 98)4

122^-122%

115

94 •

115%-

103 -

116 -

106)6-

-116 ' 1596-

-96 94 -

116

94

115%|118)6-118)6

103

107

91

116)6

107

-108

118

107

106

-119

91)4- 9296

111 -115

108 -108

84

83

88

8794

100 -105)4

96 -100

91 - 95

117)6-119

120)6120 -122

122)6-124

132 -122

3 - 98)4

119 -119

117)6-119

111)4-112

124 -124)6

104 -105)6

111 -U3

11^-119

11*4)6-117

70 - 82

114 -116)6

113 -114

100)6-10694

91 - 91

8294- 85

109)4-109)4

83 - 83)4

106)6-106)6

112)6-113)6

113)6-113)6

115)4-116)6

113)4-115)4

80-00
115 -116

104)4-106

92 - 92

85-86

9794- 99

105 -106)6

10596-106% 107 -108

10696-106)6.... - ....

Ill -111

103 -104)6

127)6-128

114 -116

115)6-116%

102 -105

88-89
32%- 3796

109 -110)6

96 - 06

12094-122)6

9194- 95)4

114)4-115

109 -110

88 - 9094

84)6- 8756

104 -107)4

9496- 97

83)4-86

102 -104)6

129 -130

116 -118)4

106 -106

116 -118

105 -1C8)4

90 - 99)6

37)6- 4394

110)6-112)6

96 - 96

12194-123

94 - 9696

11594-116

112)6-114)6

89)6- 91

86)6-90)6

106 -108

113 -116

99 -101)6

96)6-100

84)6- 90

118)6-U9)6 119)6-122)6

122 -122 122 -123

110)6-119)6

123 -123 123 -125

122)4-123 123 -123

9896- 99 98%- 90

115 -115 113)6-114)4

123 -123 12494-12494

115)6-116)6

93-94

102)6-102%

117 -120

107)6 107V6-108)4

92)4, 91)6;

.... 106)4

103*6-104 104-107

108)4

: 93)6

106!4

106)6-108

9294- 93)6

107 -107

113)6-115)6

93)6- 96

10296-102%

125 -143)4

12394-127

10694-107

U5)4-11694

97)6- 99

96)6- 9rt)6

138 -166

.... - ....10794-10734

107 -10794107 -108)4

108 -111

9294- 95

107)6-108

120 -120

108 -109)6

93)6- 95)6

109 -109)6

.1102)6-104



January 5, 1901 ] THE CHRONICLE. 25

1900—(Joncladed.

BONOS

JPeop's G.-lj.SiC.-(Con.)

iBt, con., B^lO^S'-
Ch. G.-L.. <& C. iBt.

Con. Gaa, Ist, 1936.3
Eqnlt. Gas <& P.. lat.B

Mutoal Fuel Gas. ...5

Trenton Gaa &: El.lat.3

West.Gaat col.tr.,'33.5

MI8CEL.LANEOU8.
Adams Express—Coll.

4

B'klyn Fer., Ist. con8.3

B'kin W.«feW.H.-l8t.5
Ch. Jc. & V. St'k Yds.5
Det. aa.ScM. li. G...3H
gprInK Val.W.W.,l8t.6
y.S.Mort.&Tr., Ser.G

TE1.EGRAPH AND
TELEPHONE.

Comm'l Cable-lst 4
Resistered 4
W. Union Telesraph—
1875-1900 7
Registered 7

Col. tri, cur., 1938.. -3

Mutual Union, s. t...O

Fund. <Sc R. £., '50.4»
MANUFACTURING
AND INDUSTRIAL..
Am. Cot. Oil—Deb., s..S

Extended. 1915. ...4H

Am. Hpirits MfK.—Ist.B
Barney <fe S. Car— Ist.O

Intern'l Paper—l8i....<i

Knlck. Ice (Chic.) 3
Nat'l Starch—l8t 6
Stan. Rope <& T.-lsi..6
Incomes, sold, 1946.5

U.S. Leather—Deb. 8.f.6

COAL. AND IRON.
C0I.C.& I.-l8t.l90i.6
Col. Coal & I. Devel..5
Col. Fnel-1919, Jt 6
Col. F. <& 1.—Gen., 8.f.3

Picas. Val. Coal, Ist..

5

Tenn.Coal Iron Si Ry.—
Tenn. Division 6
Blrm. Dlv., Ist, con.

6

Cababa Coal—Ist. ...6

De Bard.C.dcl.-Gu.H
W. '.£.& P.<;oal—l8t.5

JANUARY

Low. High

107H-108

10S^1049^

70 - 76

19 - 21

101$i-1019^
101 -101

IHM-112J6

103 -103%

85

105

- 85

-105

95 - 95

80

20

115}^-

- 84

34

115^

1029i-103}^

103

91

-103

- 95«

107 -109M

106

32

-109

- .32

Fkbb'bt. March. April.

Low.Htgb Low. High I Low. High

123 -127

108 -10^

104H-105

70>6- 77

22 - 30>4

10^-102^

112 -113Ji

112 -112

100J^-102>B

82-84

106 -106

92-92
105 -105

78 - 80
19-22

115 -115?4

lOOM-lOOJi
58-68

91"i5- 93

106 -110!^

108 -110

106 -105

lOti -107

122 -122

107J^108!<

103 -104)4

71 - 71

111 -111

33-40

102 -104

70J^- 73k

28M- 39

100 -100

103J4103J4--.- -

128

108

109

MAT. Juke.

Low. High Low.High

-123H 121«-122H
-109 108J^-108i<

108 -108

103 -103

-109

1025i-1025i
112 -113

102J^103)4

80-80

107 -107Jg

93 - 96

105 -106

68 - 77

11 - 19

116 -116^

100)4-101

00-95

108 -112

109 -110

106 -106?i

113 -114)4

103M-104

68 - 75

106 -107)4

106%-108

71 - 76

14 - 16

101 -101)4

93 - 94

106 -106

109 -110

lOm-W&H

102)4-10%

71)4- 75

26-32

101)4-101)4

113 -113)<

109 -109

102 -102J<

72 72

105 -

87)4-

104?i-

70 -

ilH-
113 -

106

87)4

1045i

71

13

113)4

102 -102

91 - 91

104)4-

109 -

104)4

109^

104 -106)4

108)4-109)4

106 -106

105)4-105)4

102^-104

86)4- 87J«
76-84

27 - 34)4

112 -113)4

105)^-10694

102)4-10254

63 - 65

106)4-106

68-71
10 - 11)4

113 -114

102)4-103)4

90)^- 93

102)4-106

105 -108

104 -104

JULT. August. Sept'beb.

Low. High Low. Hlgbj Low. High

120)4-120)4 !
120)4-120)4

107 -107

105 -106

108 -106

103 -104

75 - 75

29 - 31%
113)4-113)4

108)4-109)4

105)4-106)4

102J<-103

65 - 69

106)4-106

71 - 73

10 - ll)i

113 -114

90 - 93

102 -104)4

103 -106

103%-104

106 -106

104 -105

815i- 815i

75 - 78

110 -110

29 - 3l)i

110)4-110)4

106)4-1069i

108 -106

102)4-103)4

84X- 84)4

70 - 75

26 - 31)i

109 -110)4

110)4-110)4

10694-106)4

OCTOBER

low.High

116 -117

103 -103M

68-70

27)i- 31%

NoVbeb.' Dec'ber.

Low.High Low.High

117)4-118 11W4-U»<
108 -109H;109 -109)4

106 -106Ji

102 -102

107 -107

103)4-104X104 -106

84)4- SoH: 85 - 88)4

68 - 76
I
70 - 72)4

100)4-100)4

109)^-111)4

106J4-107

100%-lOlX.... - ....101)4;

100 -100)4100)4

63 67 66

102

100)4

70

105 -105)4 102)4-105)4 103J4-

93 - 93 I.... - ...J.... -

106)i

67 - 69 67

9)4- 12)4

113 -114

101 -101

. 1
105)4-106 106 -107

67)4 86*(- 69

llii 9-11
113 -114 113«-115

80)4- 92?i

104)4-105

92)4- 92)4

101 -101

106)4-107

106 -105)4

108?i-

91)4-

105 -

103)4-

103)4

•29%- 32

...118)4-113)4

101 -101

28K- 30)4

111 -114 1185£-U6

. - ....ill3J4-112«

104)4-105)4il05}i-106

9894-100 1 9954-10O

69 - 71)4 71 - 82

106)i-109

104 -104)t

685i- 73

107 -10lii4

106 -107

70 - 72

10)4- 15)4' 11 - 12)4

112)4-113 112 -113)4

102)4-10294 102%-102%
55 - 65

10894|102)4-104

• 94)4

•105

105

105)4

98 -101

9354- 97

108)4-110

101 -104%

96)4- 98

106 -106

110 -112)4

105 -105

COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1900.

190O.

SECURITIES.
JANUARY

Alabama—01. A, 4 to 5, 1906
Class B, 6, 1006.

.

Class C. 4, 1906..

Dlst. of Columb.—3-U5, 1»<;4

Louisiana-New consol., 4s
North Carolina-
Consol., 49, 1910

S. Carolina—20-10. 4)4, 1933.
Tennes.see—
New settlement, 3s, 1913.

Do Small.
Virginia—Fund. debt. xJ-8s.

6s, deferred certificates.

.

Low. High

10S)4 111

io2 -162'

94 - 94)4
91 - 91
86-86

Febb'ry.

Low. High

95 - 95

85M- B7

MARCH.

Low. High

116)4-116)4

106?<-106M

120 -120

96 - 95)4

88)4- 90
9)4- 10

APRIL.

Low.High

111 -111

121 -121
107?i-107S4

95)i- 95)4
92 - 92
90)4- 92

May.

Low.High

W6H-^06H

9554- 96)4

915^- QSJi8-8

June.

Low. High

108)4-108)4

98 - 9694
9694- 9694
92)4- 93

July.

Low.High

109 -109J^

106)4-107%

90 - 91)4
6)4- 7)i

August.

Low.High

108 -108

94 - 95

S9H- 899i
6)4- 6%

Sept'ber.

Low.High

102)4-102?i

9394- 9494
9694- 9«94
89)4- 89)4

October. Nov'ber

Low.High Low.High

109)i-109)i 110 -110
10tf)4-109M ..•• - ...

105 -105

94-94
94-94
895i- 91)4

94)4-96)4

90)4^ 9294

Dec'bek.

Low .High

96-96

93%^ 96946-7

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS FOR THE YEAR 1900.

1900.

STOCKS.

RAILROADS.
Albany «fc Susqueh
Ann Arbor
Pref.

Atchison Top. &; S. Fe.

.

Pre!
Bait. «fc O. vol. tr. elf...

Pre J. vol. tr. ctf
RIffhts

Bud. Rooh. dcPlttsb....
Prel

Burl. C. Rap. «Sk North.

.

Canadian Paclflo
Canada Southern
Central ot New Jersey.
CheMRpeake <& Ohio
C'hicugo & Alton
Prel

Chic. Burl. dcQulnoy...
Chlo. & East'n Illinois
Pre!

;

Chicago Great West...

.

4 per cent debenture..
5 p. c. pref., A
4 p. c. pref.. B

JANUARY

Low.High

41 - 45

1894- 2094

68M- 63)4

56)i- 60)4

rm- 77%

53 - 57)4

92 - 98

119 -119

dm- 95U
48)4- 509i

115 -llPJi

2m- 31)4

110)4-124)4

88-91
120 -124

1194- 14

85 - 8894

73 - 779i

3694- 41)4

Febr'ry.

Low.High

45 - 47

20 - 22)4

62 - 65H
68)4- 64%
74)4- 80)4

52 - 62

969<- 98)4

126)4-126)4

96 - 9m
4794- 50

110)4-1189i

2894- 30)i

I219i 127

90-96
122 -122

1S)4- 14)4

86%- 89

74)4- 7794

3894- 41^

March.

Low.High

16)4- 18

44)4- 47)4

22 - 29)4

6494- 7394

609i- 8294

7594- 83

55 - 70)4

96 -111

95)4- 9894

47.54- 6594

115 -120

28 - 33

122)4-132

9t%-109
120)4-121

13 - 15)4

86 - 87%
75)4- 78)4

3794- 42

April. May. June.

Low.High 'Low.High Low.High

17 - 17)4j.... -

44-48
I

42 -

25 - 299i| 23)4-

68)4- 7494! 67 -

80)4- 89%j 72)4-

8I94- 00

%- 19*

65 - 70

115 -116

78)4-

60 -

125

93

43)4

27

73

84)4

86

1

61

-125

95)4- 98

63)4- 38)6 5194-

116 -122-94 116 -

30 - 33% 2694-

JULY.

Low.High

204 -204

16)4- 16)4

42-42
2394- 2794

6894- 7494

6894- 83

77)4- 84

60-60
106 109

125)4-125)4

95)4 85)4- 95)4

55%: 43 - 53)4

40)4-

24%-
68)4-

71 -

7994-

42)4

27)4

T2)4

78

8294

AUGUST.

Low.High

Sept'ber.- October Nov'ber. | Dec'ber

Low.High Low. High|Low.High Low.High

64%-

112 -

66

112)4

124)4-133)4

87)4- 8994

48)4- 50)4

121 119 -125 124.>4-133)4

30)4 24 - 2894, 2494- 28)4

43 - 46

25%- 29)4

69 - rz

71)4- 76)4

79 - 81)4

16 - 16

4494- 46

16 - 16

46 - 47

:0 - 73

128)4-12994

101 -106 100 105

125 -

87 -

4894-

129 -

2694-

126

91

50)4

13S

2594- 28)4 27)4- 33

6794- 7194] 6994- 759i

16)4- 20

47 - 62

3194- 41

7394- S5

.120;

65%- 739*1 CSX- 769| 7454- 84

7494- 79%i 76M- 83

... - .... 70

... - ... 109)4

... - 123

8494- 90)4' 85*4

48 - 49)« 40)4

127)4-135 132)4

81 8~H

120)4-131)4 12;?)4-13S)4:

97 - 99)4 95-95
121)4-124 120)4-130!< 123)4-123)4 124 -124

13)4- 16)4| 12 - 13)4] 10 - 12% 10)4- II94

67 - 89 86 - 88%, 81 - 8694, 82)4- 85)«
7694- 7894' 74)4- 77)4, 71 - 70 699(- 719l
39-42 ' 85 - 3994' 30 - 35h' 33 - 35

123%-

95^-

125 -

1094

t294

30)4-

2894! 25%- 2994 27)4
....I.... - ....131

....!.... - ....' 69 •

128X120)4-126)4123 .

95
I

93 - 96)i! 93V4

12.^ 123)4-123)« 122 .

a -205

22-26
51 - 59

37H- 4894

8294- 8994

7894- 8*H
8494- S6H

71

3294

954- 11)*' 10

8294- 83X1 82

70)4- 71H\ 70

31 - 31>4 .SI

5 7494- 80 79-86
112 115 -120 120 -1*5

130)4.... - ...

87% 8694- 89X 85%- 9294

• 54Si 53 - 59)»j 57)4- 61)4

137 134)4-150 !l44 -150)4

- SIX 20%- 88*4' 36)4- 4294

- 369i 33 - 41?4 3794- 42

- 7294 68)4- 7TXI 74X- 78)4

•12994127)4-139 ;134X-144
95 97 -100 I 93 - 98

12;i)4 128)4-124^,!ll9)4-122)4

12X 1194- 149i| 1»»- 1S«

• ."^4 87 - 9i.>9*' 90'^- 9*5<

74H| 73 - 79)«| 7694- 82

• 37*^1 S3Vt- 40^1^ SSH- <5
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1900 -Continued.

STOCKS.
JANUARY

Low.HlKb

C'liic. Ind. & LouisT ....

Pre*
Chic. Mllw. A; St. Paul..

Prel
Chic, dc Northvreat
Pre!

Chic. R.I. tk Paciac
Chic. St. Paul ni. <fc O . .

.

Pref
i;hic. Term'l Tranufer..
Pref.

Clev. CIn. Chic. <& St.L..

Pref.
Clev, lior. & Wheel's.
Prel

Cleve. dc Pittab. Kuar..
Col. Mill., vot. tr. ctta.

Prel. vot'K trust ctls..

C '>lora<io & Southern...
1st prel
adprct...

Dela^vare & Hudson...
i>el. l,ack.«fc Western..
Oenver& Rio Grande.

.

"rel
r -.. Mo. ife Ft. Dodare..

.

liuluth So. Sb. & Atl...

Pre!
Brie
Ist pref.

tJd pref.
Evanaville «& T. Haute
Prel

Ft. Worth &: Den. City
Ft. Worth <&RioGr....
Great Northern, prel...

.

Rights
Green Bay <& Western.
Deben. certs.. Ser. A..

Deben. certs.. Ser. B.
Bocliing Valley
Pref

Illinois Central
Leased line, 4 p. c

Iowa Central
Prel

Kanawha Sc michigan.
K. C. Plttsb. <&: Gull ...

K.V C. So., vot. tr. ctls...

Pref., vot. trust clfs...

Keoli. <& Des Moines....
Pref

Kingston & Pembrolce.
I<ake Erie &. Western. .

.

Prel
Cialie Shore
ftiong Island
ft<oui8vlile& Nashville.
ftlanhattan Consol
Mexican Central
Mex. National, ctfs

BIlchiKan Central
Blinneap. & St. Liouls..

ad prel
Minn. St. P. & S. S. M..
Prel

Mo. Kansas <& Texas..

.

Prel
Missouri Pacific
Moblle<& Ohio
Morris <fc Essex
Nashv. Chatt. i& St. li..

>i , V. Cent. & Hud. Riv.
Rights

M. V. Chic. <&St. Louis.
1st prel
tid pref.
Kew York & Harlem...
K. Y. Lack.& West
M. Y. N. Haven& Ilartt.

M. Y. Ontario Ai West. .

.

Moriolk & Western
Pref.

KcPacRy. vot. tr. rec-
Pref. voting trust rcc

Pacific Coast Co
Ist prel
'2dprel.

^Pennsylvania RR
Rights
Subscription receipts

Peoria Dec. Sr, Evansv.
Peoria &. Eastern
Si'ere Marquette
Pref

a^tts. Cinn. Ch. & St.L
Prel

Pitts. Ft. W. <Sk C, guar,
fittsb. «fe West'n, prel.

Trust Co. ctfs. dep
IReading vot. tr. certs.

.

lat prel. vot. tr. certs.

•'id pvef. x'ot. tr. rerts.

"ten- we*. «.V Sn i-atoa a..

- Ipt instaliDcm oald.

14

45M-

158

198

ISO

9 -

32 -

60>^-

46

17>6

im

•173^

•164)^

•198H
lom
•123)^

nn
86

- 05

1091^

• 19

53

Fbbr'ht.

Low. High

9 - 9^
21 - 23«
5«- 6

39 - 4li4

UH- 1554

113 -119

174 -180

16^- 18!^

66^- 71?^

13«- 1514

i%- 6

13 - 14%
1116- llJi

31M- 33%
1556- 16-^

40J^- 47>s

90 - 92^
15 - 15

16 - 2296

48J^ 66

118J4-125}i5

171 -172M
160 -163->ii

19856-199H
10(!!^-111^

172 -173

11 - 12M
Zm- 39

58J6- 639^

106 -108

IS - 22>6

51 - 60

9

23

5«
43

15

115

177

18

6954

14

6 •

12M
ll?i

33>6

19M-
4ttM

93 •

15

• lOM
• 27ii

• 6M
- 44>6

- 17

117
186

zm
73M
IfiM

6^6

1696

13M
38^
2096

4814

93

15

166 -174^.^

56 - 57

6^- 79<

30>6- 34!^

58 - 62M
1109i-114>6
99 - 99

11%- 12?6

48 - 53

10 - 12V^

7T6- 9

21M-
84 -

197 -

47^-

77!.6-

9096-

10>6

39i-

101 -

58 -

15

55

10 -

3154

39

27

87

200

55

82>6

99

129i

4M
110

62

93)^

17>6

55

10J4

34M
• 4496

189';^

156 -161>^

5 - bH

54 - 54

7M- 7^
33}^- 31J6

60>6- 61M
112 -11496

100 -100!^

12 - 14M
50 - 55M
1296- 13J6

8 -tX25«

MARCH.

Low. High

19«-

53^-

120M-
171 -

160

198*

106>6

114H
175 -

10 -

32

58J^
104 -

18

56M-

26H
6 •

43

16J^-

114M
176^
19

71

15

5^
153^

12M
37
19 •

48M
94

12^^

17

156

53J^

6

32 •

62^-

112J6

103 -

13M
47i^

13^
+12 •

26*
• 60

12594

174H
•1G4M
200

1149il

•114>^

175

13

• 37^
6696

111!^
• 24

60

12

29%
796

47M
20M

183M
2454

76J4

19

6

17%
1496

43

21%
• 5496

94

12i^

17

166^4

42

15 - 16

2096- 21%
83M- 85

50 -

79%-

92%
IIM
3M-

108 -

60%-

91J^
16

60

10%
32

44 -

4094-

183%

54

8294

101

13>6

• 496

112

65%
m
17

53

I09i

31%
47%
47

184

58

8

38
- 67%
•116%

103
19i

- 68

17
21%

43

17%

131M-138 I309f-136%
414- 494 • - •
12%- 13% 12%- 1394

81-85 79 - 83

32 - 3594 1 3iM- 36

130 -

312%-

20%.

2296-

67 -

50J4-

72%^

50 -

85 -

6414-

128%-

296-

12714-

2'4-

5%-

20 -

55%-

65

90%

130 1130

21594' ^13

23k 2256^

26

71^
54>.^

75

53

87%
6694

25%
70%-

5196

74 -

50%.

85 •

65

13396 I2«9i-

• 3 .-..

129941131

•
3%l 1%
6%| 6 •

- 2014 ... -

55H

134

215

25%
• 33M
75%
54%

• 7iiH

529{

85 H
65%

136%

80%
94

68 -

85 -

187%

1339i

3

6%

72%
89

188

20%^

8496-

210 -

50 -

81 -

9194-

1196

394-

108 -

60 -

92%
17 -

53%-

10%-

32%-

4t%-

43%-

23)4

8796

210

55%
s;

98^
1496

5

•1C8

69i

97

21

62

• 1234

37%
51%
48%

•18896

132 -139

12 -

79 -

32 -

1.32%-

214 -

22%-

31%-

74 -

52%-

73%-

49%-

6394-

133%

APRIL.

Low. High

25 -

66%-
118%-

172 -

161 -

197 -

107%
115 -

10%-

35 -

6094

110 -

2494-

58

186 -

11%-

28 -

6 -

42 -

17 -

115 -

177 -

19 -

69%
15%
5 -

15 -

13 -

39 -

19%
50 -

93%
14%^

18 -

157 -

• 29

63%
12694

174

166%
-199

114%
119

1396

3994

- 66%
110%
- 28
- 72

-186

12%
- 29%

7i

- 46

• 20
118%
-182

22%
- 75

18
- 6

- 1696

- 1496

43%
- 23%
- 53%
94%

- 14%
- 19

-168

58 - 58

7%- 794

37 - 41%
65%- 67%
114%-116%
102%-104%
17%- \9H
50 - 5794

15%- 1694

1794- 20%
17%- 17%
41 - 43)6

MAT.

liOW.High

20%
51 -

114%
172^
15794

195%
105

112

175

1194

36

57%
106

27 -

66 -

12%-
29i6-

594-

3?94-

15%-
113

176

1796

0794

14

4%
1494

11%
35%
18%
47%-

93

15 •

17

150

26

57

119%
173%
167%
200
10894

117

175

- 13%
38%
61%
107
28

- 70

1296

2994

6%
-42%
- 17

-115%

-178

- 19J6
- 70
- 15

6
- 16
- 13
- 39%
• 1994

4994

93

15%
- 18

157%

17%- 17%

23%-
95 -

200 -

55 -

8196-

92%-

13 -

394-

108 -

62%-

95J6-

21 -

62 -

ll%-
34%-

49 -

44%-

18S%-

56%- 56%
6 - 7%
36%- 40%
03%- 6796

111%-114%
104 -104

16%- 18

47 - 51

15 - 18

1696- 18

3%- 3%
15 - 15

34% 26%-

100 92 -

206 210 -

*70%! 66%-

8796

99

149<

494

,1'

97%
27

69

12%
40%
61%
48%
189

133%-13996

78%-

87%
12%-

396

)S -

62 -

9494

24 -

31

95

212%
89

82%
95

14

4

108

66%

10%
32%-

54 -

39

tl4%- 15

17%- 19

49 - 56%
26 - 29%

til - 12

18%- 19%
5394- 60

28%- 3094

131 -

2 -

594-

21 -

54%-

6!5%-

81 -

186 -

tl3 -

17 -

28%-

14%
80

40%

135

214
• 26%
38

• 73

6196

78%
53

85

6394

14096

137%
3

9%
• 29%
• ot%
• 70
• 91
•186

14

• 209ji

65%
3496

13 -

78 -

3694-

133%-

211%-

22%
3194-

76 -

57%-

7596

51 -

83 -

61%

1496

78

131

213%
26%

• 40%
81

6294

• 78%
• 53>4

87%
• 61%
14294

135^-135%

296- 3%
6%- 89i

24 - 2694

63 - 69

82%- 8S

18794-18794

tl2 - 12

18%- 21%
58 - 6694

50

129%

26

67%
11%
35%
59%
43

189%
50

135%

June.

Low. High

18 -

49 -

108%-

17094-

150>4-

190%
102 -

114 -

9 -

30%-

55 -

103%
24 -

11%-

29 -

694-

40 -

16 -

110 -

175%
17 -

61%-

12 -

4 -

12%-

1096-

32 -

17 -

44%

15

L4494

22%
52%
119k
174M
167%
196 !4

109%
116%

12-94

35

61%
105%
25

JULT.

Low. High

19 - 2lk.

50%- 55

10994- 112%
170 -171%
156%-1(!1

197 -197%
10496-10S96

112 -112

9 -

3196-

5696

105 -

25 -

66 -

185%-

11%
34%
60M
105

27%
68

187

11%
29

6941

14%'

19MI

113%
181

1896

69%
1394

4

• 1496

1296

38

18%

- 92
- 15%
- 15%
-158

5%- 694

6 -

-40%-

16 -

110%-

175%-

17 -

6494-

12%-

12 -

1094-

32 -

1694-

41%-
84 -

696

42

16%
113%
179%
18%
67%
13%

12%
11

34

1694

4396

85%

150 -15494

56 - 56

63%
110 -

10394-

17%-

43 -

16 -

38% 34 -

• 67%! •'l "

114% 111%-

-103-Ji'lOl -

• 19%, 1794-

11%- 1256

7494- 74-94

35 - 35%
400 -400

133 -133%
21194-215%

209^- 2294

33%- 38%
76 - 80

55 - 61%
73%- 76<4

4>s - 51

83 - 83

57 - 60%
128%-13794'125

16 -

26%-

92 -

J08%-

70 -

73%-

84 -

1196

2%-

108 -

45%-

87%-

18 -

57 -

10 -

28%-

46 -

35 -

184 -

43 -

12596

11 -

76 -

29 -

50 45

16 14

17 14
.... 10

.... 35

16 ....

35%
61

120%
101

20%
4994

14!4

17

10

40

3096 2(! -

97% 83 -

212%! 208%
74%1 71 -

8194 !
7096-

• 92 ! 86%-
• 13%j IIM-
• 396' 3 -

115 il05 -

63%! 47%-

9694 90%^

• 25M| 19%
67%! 58 -

11%
3196

57

39%
188%
45

133%

210%-

18%^

30 -

74%-

48 -

6994

48%-

85 -

5894-

11%
75

32%

212

22%
• 3696

79

•6196

10

30 -

4794

35%
185 -

28%
93%
209

71

75%
9296

1396

394

105

57

94

20

59-34

1094

32^)4

53 14

•sm
186

AUQCST. Sept'ber.

Low. High

22 -

50%-

11096-

171 -

157 -

19994-

105%
112%-

996-

30%-

50 -

106 -

23%-

24M
58

115%
174%
166

203

108-96

115%

1096

33

60
•106

20

20 -

53 -

110%
173 -

158%-

201 -

10396-

9 -

27 -

57%-

107 -

28 -

64 -

6 -

4196-

16%-

1)1%-

i';5 -

18 -

66%-

4%-
12 -

1094-

32%-
1696-

46 -

84 -

15%-

42%
1694

1X4%
182%
1996

0S%

4%
12J4

1094

34%
1796

45

84

15%

151%-153%

6 -

3t%-

6194-

116%-

18%-
42 -

16 -

10 -

30 -

6

3514

65%
118%

1994

46

1594

10

33%

127%-i:Sl

133 -133

2%- 4

7 - 7%
23%- 25%
58 - 60

56 - 69%
8194- 85

t9 - 12

16%- 18%
54 - 69%

3096- 35961 26%- 31%

52%
85%
62

133%

1%- 296

5-6
23 - 25%
55%- 55%
68 - 60

78 - 85

18896-18896

t8 - 10%
16 - 18

54%- 5996

26%- 31

30%-

405 -

132%-

210%-

1854-

.3196-

77%
iQ%-
70 -

51%-

82 -

62 -

126 -

27 -

93 -

208 -

60%-

70%-

89%-

11%-

3%-

55 -

93%-

IS -

57 -

9%
30 -

4994-

36%-

185 -

30

95

209

Low.ilizh

23

57%
11496

174%
162%
207

10796

9%
31

6196

110%
28

67

OCTOBER NOV'BER. DEC'BER.

Low. High

2096- 23%
53 - 56

111%-116%
170 -173%
159 -164%
202 -202

105 -109%
110 -115

8%- 10%
26%- 299i

61 - 6496

110 -115

23 - 23

186%^86%

Low. Higli liOw.High

23 -

53

11596

171%
162 -

203 -

108%
114 -

165

8%
2P94

62%
112 •

26 23

5894 57
130 125%-

5 -

36

14

106%
171%
17%
65%
12%
494

12

10%
3096

15

39

76 -

- 6
- 41

- 16%
-11194

-179

- 1994
- 63

12%
- 4J6,

• 13 .... -

11%! 10%-
- 34% 33%-
- 17%i 16%-
42%! 3«%-
80 74 -

5%-
36%-

14 -

110 -

173%-

18%-

66 -

14%-

4 -

6%
39%
16%

114

180

20%
71

17%

1817

149%-15394 14994

12%
36%
1994

41%
78

20 - 20

166%

-176

-170

211%
117J4
-126

-180

• 11%
- 33%
- 681,4

114%
28%- 30

68 - 6994

176 -

166M-
210 -

113%
131 -

172 -

10 -

29 -

6596-

113 •

25 -

66 -

187%

56 -

5%-

30%-
*59%-

114%-

1009-1-

17%-

39 -

56

594

3t%

45 -

5%-
31%-

6396: 62%-
117% 116%-

101 j.... -

18% 17 -

44%| 40 -

14 -

46

65%
11994

5%-
39%-

16 -

11294-

175%-

1994-

6394-

16%-

5 -

14 -

12 -

3494-

1894-

41%-

76 -

17 -

20 -

161%

796

4494

19

117%
183

25%
79%
1794

596

20%
11%
41

21%
43%
81%
17

25

183

40 -

58%-

694-

35%-
63%-

11896-

... 1102 -

19%: 18%-

42
I

42 -

15% 15%-

7 - 1096' 9%-
27%- 3196 29 -

14

36%

14%- 15

25 - 28%' 27

9296- 93

209 -209

6694 64%- 65

94%
210

63

11%-

3494

4 -

14%-

72% 6894- 73%' 70

93

129«

3>6

56%
94%
18

59%
10

31%
52%
39

1853,

2596- 33

46!^- 5294

35 - 35

185%-187%

128%-131

11%- 11%

3194

420

•132% .

210% 210%-

2L

35!4

20

33

78% 75 -

Tyl%\ 50%-

72% 71 -

54 5?%-

85

64

12996

2-2%

2294

52%-

79 -

tl4 -

16%-

58%-

28 -

24%

59%
8394

87%-

63

127%

212

22%
34%
78

• 53%
7i%
56

• 87%
• 65%
130%

84 - 9294 8634

io%- 1194 11%
296- 3%| 2%

105 -105 ....

51 - 5596

91%- 94

14 - 14

46-94- 4694

5194-

92 -

17 -

47 -

9 9% 10

126% 131%

11 - 11%

80 - 30

20794-

19

3196

74 -

21:

2196

• 35%
76^

• 52%
67 - 7194

52%- 56%
82%- 82%
62%
12496-12996

196-

22 -

57 -

50 -

80 -

23%
57

54

82%

1%- 194

5-594

53 - 64%
4994- 51

79 - 83

27 -

47%-
35^-

-3794
-110

210

70

• 76%
100
- 13%
3%

6194

99%
18

54

11

33%
5796

41

35

103%-

230 -

61 -

76 -

95%
12%
3 -

105%
5796

97%
16%-

47 -

10%
31%
54%-

39

186 -

- 46

• 5994

8

40%
729«.

12696

102

2194

- 48
- 20

14

39

4

14%

3914

110

230
• 78%

28%
64

148%
188

172-94

220

122%
126
175

14%
3994

76

118

28

70%
187%

6%- 894

42%- 46%
17 - 19%
115%-134%
182 -194-94

2496- 34%
78%- 87%
16%- 2196

6-6%
13%- 169i

14 - 27%
40%- 63%
20%- 43%
40 - 45

80%- H2%
17 - 20

24 - 27%
177%-191%

45%-
69 -

?%
38%-
7094-

123%-

19%-
41%-
17 -

49^6

66

896

42J6

7494

132^94

2796

51%

12%- 1494

36 - 3896
4-6
17%- 23

35

106

214

65 •

81%' 8196

T14%i07%
11

4

105%
66

104%

13

3%
105 •

04 -

9994

127%-134% 132%

• 20% 16%-

53 50 -

1396 1296-

-40
j
37 -

61%' 59 -

42
j
40 -

•188%....

.... 50 •

14294 140%^

52

115

210

70%
89%
116%
1796

6

105

71%
104

2194

55

17%
47%
72%

- 49

- 50

14596

,111%- 15%! 13T6-

79-90
I

90

32-88
I
37

109*

41%

130%*

209 -;

20

3394

75

4694

63 -

57%
82 -

66 -

127%-

133 1134

210%;210%-

2396

38%
78%
5894

74

61%
90

21%-

36%-

77%
5696-

7194-

56%
83 -

134%
213

2696

45

82%

15%- 24%
98 -110

41 - 58%

133 -1S4

211 -213

2496- 32%
41 - 4594

8l%- 83

74%j 69%- 86%
8696! 8196- 91%

69%l 68 -

135%,13194

62

88

6^

67 - 61 !4

8994- 90%
66 - 66

196-

6 -

22%-
66 -

60 -

79 -

2%
8%

24

60%
50-94

81

14496 141%-149%

194-

8 -

296 1%- 2%
8%' 8%- 18 ,

t24%- 24%....
- 1796 15 - 16%! 15%- 19%

24

1796

6194 5894- 60%l 50%- 5796' 63%-

2994' 27%- 29%j 2396- 27%[ 25%-

....'193 -193 '.... - ....'.... -

27 -^ 32

6394- 65

56%- 59

80%- 8794

185 -183

17%- 20%
60% 57%- 65

29M 27%- 32%

31%- 36 '

65 - 73%
65%- 59%
85 - 90

19%- 26

6296 71%
3094- 39%

'200 -200

All a-sessiu- u'* uai'i. i 26c. paid.
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STOCKS.
JANUARY FEBB'KYJ MARCH. APRIL. Mat. J0NE. Jdiy. AuonsT. iSept'ber.I October, nov'bek.i Uec'stb.

liOw.Hlgh

K,lo<Jriiude Wemtern... 43!4

I'rel

Rome Wat. Sc Oadensb.

rtt.J . «fc G.I. vot. tr.ctlB.

Ist prel.

*Zd pref.

8t. L.. <&H.
lat prof.

'.2(1 prel.

do
do

F. V. tr. ctfB.

do
do

tit. LoulH SouthfveBt'n.

I'relerred

8t. Paul dtcDuluth
Pref.

Southern Tot. tr. ctfs..

.

Pref. " "
Houthern Paciflc Co
Texas Central
Pref

Texas <& Pacific

Tol. Peoria dc West'n..
Union Pacific Railway...

Pref
Un. N. J. RR. &. Canal.
Wabash
Pref

Wheel. J^ L. Erie, new
iKt pref.

tid pref.

Wisconsin Cent'l, new.
Pref.

80
i34

6

9 '

68

9>v

50V«

- 44
• 85

134

6k
• 49%
16«
11

70
- 35!^

12H
• 289i
• 66

IjOW.HlKhttiOW.HiKh Low. High
I

L.OW. High Low. High Low. High LiOw.Hlgh Low. High Low.Higb

11 -

35«-

12M
65«
39

44 - 60

85 - 90%
1.30 -132

6 - 6yi

42 - 42

15 - 16^^

10 - 11

6S}4- 70

33M- 37

11 - 12-:«

61 - 52

1116- 14

54T<- £9

;:8 - 40J^

62M
90

1301^

6

43

15

lOM
68

34

Uii
28^^

LOO

13

57ie

37

60 I

93

131^!

OH
. 45

54 -

89H-

6 -

43 -

im, i2«-
12

(
10?^-

72Hi! 68 -

39 I 35H-
im\ n%-

- 34 ' 29J6-

r 39

I...

101k

61H
43

EXPRESS.
Adams
American
United States
Wells, Fariro <& Co

COAL. <& MINING.
Amalgamated Copper..
American Coal
Anaconda Copper
Colorado C. d^ I . Devel.
Prel

Colorado Fuel dk Iron..
Prel

Col. & H. Coal &. Iron..

Consolidation Coal
Homcstako MlninK.. .

Maryland Coal, pref
New Central Coal, new.
Ontario Silver Mlnlntr-
Pennsylvania Coal
Quicksilver Minlnic
Pref

Tennessee Coal & Iron
Pref.

14«-

10 -

4I5<-

73!4-

272M-
7 -

19M
9«-

52

26

17

47H-

16%
i

10
• i»%\

'''^

272J4

10%
54H
29kl

20H
51H

10 17k
i

16 - 19

4696- 61

H

74 - 77H

48 - 59

7356 7794

99JiS-

13Ki-

66H-
36 -

14

60 -

1756-

8M-
55H-
74^-

69% 53 - 60
^

91 87H- 89
I

... 135 -1.36 i

6 I 6 - 6H>i

43H 38M- 3SH
15 .... - ....'

12 91/i- \0H.
71)^ 08 - 70

33H- 35m'
13Mj 11 - 12 1

31?i| 2oH- 3096;

... i 57 - 62
m% .. - ...

15-M: 12 - 13J6

C156i '^^%- 57%

j

i2^\ 3296- 36>g;

14 .... - ...

60 ... - ...
,

21
I

1654- 39}«,

55 - 58 ...

87 - 87H 86!^

... - ...135
6 - 5-^' 5 •

39 - .39 42

1196- 12)4 U
896- 10?6

70 - 70

ZIH- ^m 319i

m- IIM 9H
21J6- 2896 23^

SO}^- 65

9

60

88 '....

-135 [....

- m\ 6%
- 43 41V6

- 14 14J6

- 9%: 9M
- m% 67i4-

329i 3296

lOH lOJi

27 25Ji

54

80
63 - 53

796' 7 -

4796 41k
16 i 15

- 10 : 9 -

68V6 64 -

35
I

31k-
- 13k 10%-

3096; 25«-

54

86 L...

....!lR3

7k 7
- 49% 45
-16

I

16

- 10k| 9%- 11%
-66 65 - 08

:M\ii 83 - 37

Low.High Low. High

60-65 80-80
89 - 949< et - 95}<

... - ....jl33K-1.34k
7 - 7%, m- 8%

50'4- 5*kj 53k- 61k
lUH- 17% 17k- 21k
Ilk- ^'1^4, VIH- 2i%
68k- 76

I

75 - 78
36 4694; 4-.k- 5.0

13
I

Ilk- 14%l 1396- lo)*i| 15 - 18k
309i 26%- 33

I
319i- 37k 369i- 45k

-138k'
- 7k|
- 50
- 17

1196 10%- 11961 10?6- 1296: 11 - 1396 12*6- 18M! 1796- 2396

63 5196- 52%. 50k- ^>'->H, I'm- o6
\

6i%- 67kj fH'V^- 73k

1096- 12k I 10»
i'JM- 55% 50

3(96- 36k 3196- 34% 32%- iV\i. 3096- 34% 3J?i- 3!.i96 37k- 4:% 4Ck- 4594

I

•I-

60%; 52 - 66k 48 - 56% 4996-

78Wi| 72k- 75ki 70k- 7596i 719i-

1.3k- 17 14 - 15k 14 - 15k, 14 - 15k 1494- 1396 1096 2096 1&96- 269<

... - - ...'.... - ....I 10 -10 .... - .. ... - .. ! ... - ....

58941 5794- 608i 53k- t8!4 5696- 63^ 6094- 74k 70k- 8196

7696 75^ 76% 71 - 74k, 73 - 76k 75k- 83k 8096- 8596

6)4- 796' 6k- 8%
20J4- 21>6J

20 - 23

9-K Ilk' 10 - llfti

111 -115k
142k -149

i6k- 49
I

123k-129 I

52k- 55k
2096- 29

17 - 20)4

47k- 53k

114 -117

145 -149k
46 - 48

122 -129k

52 - 58

26M- 33k
16k- 20:14

49 - 66

lUk-117
142 -151

45 - 4994

123 -128

7*a- 9)6

2196- 31k
10 - 1194

« - 9 694- 8k 694- 7k 694- 7%; 6k- r«4 69^- 7k 7k- 896 8-14
2094- 23541 17 - 21'4 1794- 19k 1794- 19k 16 - 189*' 17k- 199s' 18!^- 22k 20%- 27

9 - lOkl 8 - 99ft 8k- 99^ 8k- 9k; 8 - 8*4' "H- 1-k! 9 - 1196 1054- 13k
63k- 58k; 50 - >b . 47 - 6154, 46k- 4954 46 - 48^4, 4vk- 4854 4644- 51k 48-57

| 52 - 5794

2854- S2kj 25%- 2996| 2196- 27k 2296- 24k 2396- 2514 2194- ?-4.t., 22k- 27k 24 - 3096. 2656- 32
13-16

}

1354- 149* 14 - 14%; 10 - J3k lOM- 14
I
11 - 14k lOk" 18k

88%- 48 1 37 - 399ft 37 - 39k' 30 - 37 30 - 37 i 33k- 37 ; 33 - 44%
10k- 2034 I4k- 17
49-57 44k- 49

I

116 -130

145 -150

48 - 4994

125 -127

lie -130 jll8 -120 117 -125 125 -126 123 -126 125 -130k;130 -150 139 -150

I4«k-159 jl50 -15S ,151 -157 155 -157k 150 -165k 150 -158 !l55 -1C7 '.VA -191

4654- 48 45 - i'.'yi 45k- 47
j

4654- 47 | 45 - 47
|
45 - 51

|
4?94- 50k 49k- 5994

12.S -127k 120 -123 i24k-127 12454-128 122k-129 125k 130 129 -137 lS3k-140

38 -

Ik-

40k
121 -

15

194 39-K- 46k
I

43J4- 5196

Ikl 196- 196 2-254
...1... - ... ) 3k- 396

4854
; 42k- 5154

125k 122 -129k

4r.k

131k
18k!

42k-
125

1696-

£.0 -

18k
50

16

44k- 543/,

Ik- 296

39k- 51k
127 -130

1754- 21

70 -

79i-

70 '

8k

75

VARIOUS.
American Beet Sugar..
Pref

Anier. Car Si Foundry.
Pref.

Amer. Cotton Oil Co
l»ref

Amer. Dist. Telesraph.
American Ice Co
Prel

American Liinseed
Pref.

American nialtinir
Pref.

Amer. Smelt's <& Reflu.
Prel

Amer. Spirits MfK
Pref.

Amer. Steel Hoop
Pref

Am. Steel <fc Wire, new
Pref.

Amer. Sugar Ref. Co...
Pref....,

Amer. Tel. & Cable Co.
Amer. Tin Plate
Prof

American Tobacco Co..
Pref
Dividend srrip

American Woolen Co...
Pref

Brooklyn Rap. Trans..
Brooklyn Union Gas...
Biiius. Dock «&C.lmpt.
( npital Traction
Chic. Consol. Traction.
Commercial Cable
Consolidated Gas
Rights ;

Continental Tobacco...
Pref

Detroit City Gas
Eighth Avenue
Erie Telegb. & Teleph
Rights

7994-

155 -

8794

157

12k-
59 -

31 -

90 -

24%-

33k-
';2k-
1294-

5294-

454-

26 -

35k-
83 -

3k-

1^"»6

6;ik

34k
9454

33k
42

75

15k
5096

794

31k
3994

90

86k-104
160 -160

14 -

61 -

33k-
94 -

2654-

40 -

75 -

1354-

55 -

5k-
24 -

18

66

369(;

94

81 - 81

8%- 9

2 - 2k
854- 10k
90k- 985^

160 -160

14k-
60 -

3254-

93k-
319ft

i

26 -

4494
i
4.3k-

41k
80 -

4554

89

11254-

111 -

9254-

27%-

SDk-

94k
130 -

99 -

0054-

;140

I

Ilk-

I 37k-
!l83 -

180k-

30k-
83k-

400

101

1

3k 3

- 45k 39

- 83 82k
- 6854 65J6
- 92-54 91k-

-137k lOlk
-115 11)8 -

-98k 93k
- 34k 3154

S3 81 -

U.794 10154

14054 136 -

100 100 -

77 64k-
159 145 -

1696 10 -

91?4-

8996 39 -

183 168 -

199 I7»k-

38 29 -

89k 84 -

... 94 -

400

10796 105 -

Ik ... -

78k
1654

GO

696

28

43%
92

4

7:!k-
11 -

Stk-
354-

22 -

38k-
00 -

2 -

1754

6754

37

94

27k
4894

76k
15

53

5k
2596

4294

93

454

73 - 73

78 - 78

37 - 37

8k- 8k

154- 2
9-9
80k- 98k

154

35k-
120 -

14k-

46 i
37%- 43 : 38k- 44k

1)4.... - ....| Ik- Ik

4lki 29k- 37k' 3194- 36

126 |120 -123 ;i20 -I2054

17 Ilk- 15k' 13k- 15k
.......-...; 48 - 48

73 70 - 70 I 70 - 70

35 - iO

4396-

154-

3296-

125 -

14k-
52 -

75 -

75 -

33 -

....150 •

47k! 4054-
I

154 5i-

36k 2954

1-25 I1I8

1594; 1296

62 -...

75 |....

75 I 74 -

33 34 •

>••.!•••• " ....| cfOTg— Off7^

-155 150 -150 160 -170

• 4.5k; 42 - 47k 4454" 5294

• ... (.... - ....; Ik- 196

• 54 %- 1
j

- ...

35% 3096- 40k 37k- 54%i

121 ;il7 -117 |123 -130
j

• 14kl 1356- 17%l 10 - 18k

8994- 96M
166 -175

46k- 4994

49k- 56k
121 -122

14 - 1854

50-60
75-80
75 - 79
30-34

j

7 - 7
1
6%- 6%

1 420 -420

196-

8>^-

1^1.... -

954 8 -

829ii 62 - 76k

k-

66 - 75J4i 6854-

- 50k 32
-86

j
79

- 6994, 6354
- 95

I

90

118%: 9554

115 jl07 •

- 97k! 91 .

339ft 30 •

• H4
1 80k-

111k lo^k
140 139 -

101 !lOOk-

4196

82

-68k
92k

11154

14

63 -

35k-

96k-
26 -

47 -

74k-
12-56-

5554-

4k-
20

30k-
8854-

2k-

1794

67%
3794

100

28

49k
77

1496

58

1594-

64 -

33 -

95 -

25 -

28k-
625^-

11k-
54k-

45j; 396-

23

4254

20k-
3696-

179ft

66k
36k
96k
26

47

7ok
13

57

4k
23k
4196

2554

73

3754

75k
1015:(

111k] 108%

95k
I

9054

34
j
25 '

83
I
78

10954 100

139 133

102 99k-

77

151

14

93

89

170

196

9094 1 87k-
2k I 2k-

• 8794 1 20 -

81k' 69 -

59%| 33 -

9154 73

121k 105k
•113 1 110

93
I

92

- 3496 21

•8414 7254

•10994 *«k
135 128

•100
I
98 •

296

13k-
5796-

30 -

90 -

25 -

27k-
60k-
994-

49k-
3 -

18%-

34k-
85 -

2M-

17

66

359ft

02

25^i

36

66

Ilk
5594

3%
21k
38%
9094

254

.r

k

72k

14M- 169i

61-65
3254- 35

8954- 90k
25 - 25

2896- 38

01k- 69k
10 - 1254

51 - 58
3-4
19 - 20

3554- 3?k
86 - 88%
2-2

- 1654

- 6394

-3496131

16

63

33

90 •

26 •

32k
66k
9%

62 - 55

3k- 5

1994- 25

36 - 38

k-

5154-

....'.... - ....I 78 - 79k
74

I

75 - 77
j
75 - 79

34 .... - ....I 30 - 30

....| 6-6 .... - - ....

........ - .. i450k-450H626 -740

k.... - ... 1... - . ... - ....

...| 794- 854 8k- 9-H ... - ...

7194' 40 - 61 54k- 7994 56)^ 72?4

90

26

37k
68

1254

23 - 23 ... - ....

... - - ... i 73k- 75 .... . ....

135^ 1696i 1* - 1896 1754- 2596 19%- 23
57%- 63k 59k- 64% 0.396- 69k 665^ 72

3354 3356- 369,; 30k- 3796 3056- 32k
90 - 92

;
90 - 94 91 - 92k

27k- 33
(
33 - 37

30 - 34k| 3lk- 37k 3454- 4854

64 - 67%| 63 - 66 1
05 - 73

8%- 1096' 9k- 1396 6 - 13k

SS9i- 90

25 - 26 35k- 37

37k- 4296

09 - 71%
654- 8k

60 - 52kl 60%- 65k 36 - 55k 34k- 4154

4 - 5
I

22 - 25

3556- 37k

-26
j
17 -

- 74k 66

- 40% 28k-
- 80

I

eok-
120

! 11054-

113k; 114 •

03
j 90)4

27ki 18

79 I 70«-

•10454; 84k-
13394 129 -

100 »8 -

2454

73

• 37k
7794

11994

lieji
• 93 I

23k
• 71 :

95k;
129

100

18%- 2354

66%- 72
I

31 - 3654*

7094- 7554

11394-12996,

11454-118
j

90-98
]

19 - 2154

74 - 8056

89 - 98%
130 -130 ;

99 -100k I

88 - 89kl 8694- 90

.. - ....I Ik- 2

... - .... 14 - 14

20%I 17 - 20)4

4 - 5k 4k- 6 4%- 596

23 - 26 24 - 259ft 25 - 27k
3654- 43k 40k- 54k 5054- 66k
88 - 92

I 90k- 99
I

95 - 08k

17k-
6494-

17)6- 259*; 22k- 3194' 27

6794 64)4- 68ki 65 - 7ok; 7454- ^Ok! 76

32%
79

32 - 37)4 [
29 - 37961 30k- 3754! 3tk- S'^k 40k- 47k

73 - 76k! 70 - 7654! 71%- 7.',H 75 - 90k' 84-89
11794-126 ill2k-123kll4k-12«kl22 -137 12296-119

116 -117 |114k-115!4 115 -117k 11594-11754 114k-118
... - ...187 - 8891 ; 88 - 91 90 - 95 05 -96k
22 - 30

I

24 - 29kl 26%- 35)4 3294- 45k 419i- 57H
78 - 80)41 77-81 1 79k- 84 1 8254- 89%. 87)6- 92

9196- 9654, 85)4- 9594' 8S54-100k 96k-113 1045ft-114*«

130 -130

99%-100

1128 -128

9996-100

137 -HO
9996-100

85k
87

9494

68k- 74 71

144 -153k 150 -

894- 11)4 8k-
92k- 92k

37

168 -168

I74k-193

80k' 67k- 74)41 49 -

164 145 -176 |l60)4-

12 7k- 9 «k-

18096

89 I.... - ...

... 168 -175

193 181 -196k

2S.)6- 8196' 27k-
8294- 8594 80 -

... - ... 94 -

73

174
I

8)4'

50)4- 60k
167 -171)a

6k- 9
I

158 -

171k-

33^ 21)6- 3094 22k-
85

94

70 - 8254

93k- 97k
:5k-
94«-

160 I

192k:

27

82

98k

174 -18194

23%- 27%
1

7694- 80

91 - 94
i

395 -895 i

137 -138

9Sk-100
2154- 22k
76 - 77

52k- 60%; 47)6- 56%' 50k- 6496 6954- 78?4 69 - 88%
170 -172 160 -160 165 -170 169-14 181 176 -ISS

7k' 6k- 7?4 7 - 9% 8k- 10k 856- lOM
101% 10J%'..

.... - .... 167 -167 I

Ial67)4-7996'l64 Il64k-17» 117294-201 '18694-197I4

3k- 69ft - .. ..... - ... - - ••-

24 - 26% 23k- 2694' 3454- 30k 2696- 884 82k- 40)4

74k- 79
i

76 - 7994' 759»- 8:i94 81 95 |
88 - 04

90-91 89 - 90k 90 - 9094 90 - 90*6 90 - 90k

-12296 10494-10494 103 -103k,106%-106% .... . . . 105)4-lOSk'lOSX-lOlM

a Kx-rlght^
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1900—Concluded.

STOCKS.

Federal Steel
Pre*

Gaa Sc Elec. oi Berg Co.
General Electric, new..
Glucose Snsar Refln's-
Prel

H. B. Claflln Co
1st pref.

2d pre!
International Paper....

Pref
International Silver...

International Power...
Internat. Steam Pnmp.
Pre*

Knlck. Ice (Chicago)...
Pref.

Liaclede Gas, St. Iionls.

Pre!
Manhattan Beach Co..
Metropolitan Street....

Rights
Met. W. S. El. (Chic.)...

Pref.
Mntnal Gas (N. Y.)
National Biscuit
Pref.

Nat'I liinseed Oil Co.
Trust certificates.

National Lead C*
Pref.

National Salt-
Pre!

National Steel
Pre!

National Tnbe
Pre!
New York Air Brake .

.

North American Co
O. & I. Nat. & III. Gas.
Pacific Mails. S
Peoples' G.-L..& C, Ch.
Philadelphia Co
Pressed Steel Car
Pref

Pullman Co. (The)
Repub. Iron & Steel

—

Pref.
Silver Bullion Certs...
Sloss-Sheffield Si'l <& I.

Pref
Stand. Rope & Twine..
Texas Pac. Land Trust
Third Avenue
Twin City Rap. Tran...
Pref

Union Bas & Paper..
Prel

IT. S. Flour Milling....

Pref.
U.S. Leather
Pref.

U. S. Rubber Co
Prel
Wagner Palace Car . .

.

Western Union Tel'gh..

180 -124i<

47 - 57%
98 -101)^

113 -116JS

JANUART

Low.HlKh

47«- 65«
703<- 76

22«- 25^i

66 - 683^

9-10%

30-38

78Ji- 80

96 -100

6M- 6M
159^^-180

24J^- 2iH
73 - 7iH

35-38
90"^- 9291

3M-
25

104M-

3M
Z7%
•108

40

92 94

125 -

135^-

41 -

100!^-

74 -

655^-

S5!4-

187 -

19?^-

138

15!^

47V4

li6Jl

74

Fbbb'bt

Low. Hlgt)

52«- 57%
73 - 77H

123Ji-129}i

50 - 68^
100 -1015^

112^-1129i

21]4- 25M
66 - 701^

8 -

35-40
66 - 66

73 - 79H
lOO^iJ-100}^

164!-S-182

25

76

29

82^

36«- 40M
92M- 96

23

104

-28M
-1063^

94 -

53H
97

120

14

-134!«

- 1514

97M-109?^

5a]4

189%
24!^

68!^

593^

8H-

107 -

66 -

136 -

21 -

73}^-

lOM
12%
135%
68^
139

24%
76

15M-
72^-
•38 -

99 -

183 -

85 -

19

77

44

104M
185

8^

54J^-

86 -

186 -

223^-

march.

Low.High

47%- 57

72 - 76H

124 -131H
605f- 54

96^- 99k
UO -112Ji

39 - 57H
68 - 75H
69 - 75

12S14-U(H
47%- 53H
98 -I

109 -114

14J^- 23%
58 - 67H
6H- 8

39 - 39

74 - 78

98-99
8 - 14%

155 -174^

70 - 7691

100 -100

13)^- 15

157 -169

28}^- 35

78 - 81M

35 - 36Ji

69)4- 91

23 - 2m
10336-108

41 - 47M
93J1- 97

51

913^- 92%
125 -1373^

14M- 15%

85!^- 38^
92 -109

189%
27H
70%

7^-

12}4-

5036-

9\i

159^

108

139 -

sd

7536-

139

25

7794

1336-

10^-

70 -

30 -

90 -

1336

17%
77

39%
102

48 - 5436

83 - 86

183 -187

19U- 2336

65%- 68M
6096- 6096

436- 8
13%- 15

4534-112

64 -

13836-139

2036- 2236

7296- 769i

4-6
1096- im
71 - 7436

2534- 34

9294- 08

Apbil.

Low. High

83 - 423<

6436- 6936

64 - 74

13236-13994

44 - 5036

9936- 9936

109 -109

21 - 2494

6334- 6734

38-38

34 - 3736

78 - 82

3236- 36%
88>4- 90

22 - 263^

10434-10536

33 - 4636

8894- S596

4896- 5434

90 - 9336

129 -130

14%- 15%

30 - 3!

101 -11136

46 -

79 -

182 -

17 -

5836-

54

84

2iH

MAT.

Low. High

21

63

5

24

65

7%

30-33
58-60
65 - 71

95 - 97

1094- 1894

14434-15834

31 - 32

7634- 78J6

28J6- 3236

80 - 86

1836- 2236

95 -104

2734- 34

85 - 8996

43 - 5036

8694- 9036

115 -128

1436- 15

25 - 31%
2636- sm
9696-10436

4234- 50

7696- 81

180 -185

12 - 169

52 - 59

Junk.

Low. High

6094

6736

12836

4536

98

106

101

3734

68%
- 7194

13696

6036

98
-109

-101

2036-

«334-

4 -

24 -

2496

6791

596

2936

24 -

6736-

68 -

98 -

10 -

14536-

27

5736

76

98

12

15894

30 - 3094

23 -

7936-

30

81

1836- 21

9534- 9736

20 - 3036

7994- 87J6
40%- 45

8736- 9036

12054-150

1434- 16%
26 - 26

2594- 28%
9336-10194

42 - 4794

72 - 77%
176 -183

894- 1436

49%- 58%

14 -

10234

6336-

141

1136

64

736

1494

124

6636
142

21

76

10%-

69 -

3036-

96 -

1496

7494

3696

10036

80!^ 87% 8194- 8496 8096- 8434 7896- 82 7736- 809i

536- 6

1336- 14

107 -11536

62 - 64

141 -141

1194- 15

5634- 6534

1036- 1396

67 - 7134

27 - 3036

92 - 9636

JULT.

Low. High Low.High

3136- 36

6336- 68

71 - 81

12736-1319^

4836- 55

9836-101

108 -108

10236-10236

3194-

66 -

7696-

130 -

5134-

9896-

108 -

2136- 2396

6436- 65%
434- 494

2436- 3096

5236- 521^

70 - 79

9736- 98

11 - 17

146 -15834 15134-157J4

29-31
7836- 8034

28

85

19 -

9734-

3234

8536

2094

98

23 -

83%-

43 -

88 -

130 -

1436-

2636-

97 -

• 27

8634

4636

9036

142

1594

10094

41 - 45%
7336- 76

179 -18336

10%- 13

53 - 58!

1936- 2236

6934- 6336

496- 594

1336- 1434

108 -11336

62 - 63

141% 141%
10 - 13

60%- 65

36- %

794- 1134

65 - 7036

2436- 2894

92 - 95

1936- 19%
6234- 6514

5 - 536

1436- 1634

10836-11234

6136- 6m

IIJ-^- 13

63 - 65

August. Sept'ber.

Low.High

3694

6794

7736

14094

65

10096

108

30 - 3536

61 - 6796

73 - 7994

13294-14136

4854- 52

98 - 9934

107 -110

22 -

6634-

334-

2836-

23

669

4

299^

100 -100

16 - 22

60

334- 396

27>6- 29

74

99

7536

16 - 15

6734- 73

8-8
14394-15534

30

79

3096-

30

79

3234

8834

15%- 20

83 - 9734

2336- 28

8396- 86

4436- 4796

899f- 93

130 -13636

15 - 1596

25 - 25

30 - 33i

9394-100%

836- 1234

21 - 283.

92 - 96

3794-

71 -

182 -

9 -

49 -

19 -

66 -

5 -

16

109

62 -

1096-

6434-

34-

136-

10 -

41

73

188

1336

65

- 19%
- 67
- 7
- 15%
-11034

- 6236

1236

Low.High

3196- 40%
62 - 6996

7394- 78%
13536-145

4936- 5636

9836-102

103 -11036

3036- 3334

:- 83

31%- 34%
85 - 8f

17 -

37 -

63

2336-

8294-

44%-

9134^

112 •

14 -

2736-

8294-

18

90

39%
70

2794

86

47

94%
132

1536

32

93%

3236- 3996

7094- 7336

182 -18736

10 - 1336

5034- 55

OCTOBER.

Low. High

3794- 529i

6736- 7794

7094- 72%
142 -17136

5294- 60

100 -103

110 -11234

17 -

6236-

4 -

2836-

21%
6796

5

3934

16 - 16

68 -

9936-

9 -

14734-

71

100

9

16394

3036-

8194-

34

83

3194-

8836-

37

1694-

90 -

3234-

6936-

24 -

82 -

4694-

92%-
118 -

1494-

2(^
98

41

70

31

8836

55%

131

1696

30 - 463

8196- 96

18 - 18%
6I34- 6736

4%- 536

1436- 16

10854-11136

1096- 11%
63>6- 67%

36 -

72 -

186 -

11 -

5194-

6294-

1736

61 -

4%-
15%-

109 -

613^-

140 -

1096-

6236

NOV'BER, Dec'ber.

Low.High

48 - SShi

75 - 7836

6894- 7194

1663^ 200

47 - 64

92 - 9936

110 -114

20 - 26%
6696- 75

494- 734

3296- 5136

10 - 16

50 - 50

68 - 75

12 - 1436

15734-177

31 - 34

80-84%

3696- 4036

91 - 95%

1836-

92%-

39%-

69 -

8736-

53%
9834-

12436-

16

40%
93

23
• 99

48

7634

3994

9336

6436

-105

176
• 21

• 57

10294

136....

1196 9
68%- 69

26 - 3136

94 - 9696

1136

6636- 71%
2736- 3134

9154- 96

48

8254

191

16%
6794

65

1836

65

6

16

1J2

62

•14036

1396

• 67

22 -

72%-
436-

50 -

28 -

76 -

26H
7494

8

5694

77«

70 -

9734-

13 -

16336-

196

3094

8336-

293

3536-

90%-

76

98

16

176

• 194

3094
• 8336

298

1834-

91 -

3636-

70

33

91%
60 -

103 -

160 -

18%-

24 •

4034-

9296

21%,
96

44%
73^6

43

69%
105%
172

994- 12%
6794- 7294

2836- 34%
94%- 98%

:- 8O94 7934- 8I94 7794- 8O54 78%- 82 80%- 8694 81%- 8696

43 - 57

8136- 8936

L88 -199

13 - 19%
5634- 659i

6536- 6536

19 - 26

6536- 71

5-7!
18 - 17%
109 -115

63^6- 67

141 -144

13 - 2034

66%- 7794

48%-

81 -

19934-

15 -

62%-

64%-

23 -

68 -

6 -

16 -

113 -

6896-

146 -

1634-

70 -

24

49%
no

5254

11%- 17%
7036- 7954

28 - 39%
84 -

204

17

66%
66

24%
•T0%

694

2194

121%
• 7034

146

• 1854

• 77

1234- 15%
74%- 78%
24%- 30%
7436- 8834

QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY OF THE YEAR 1900.

[Compiled from posted rates of leading Ijankers.]

1900.
January.

Day. 60 d. Sight.

1 Holiday.
2.....4 82-3%88-%
3 4 83-% 4 8836
4 4 8336 4t-8>6
5 4 83%-4 8m%
6 4 83%-4 88%
7. ... S.
8 4S4 4 8836
9 4 81-% 88!.6
10 4 8t-% 881/6

11... .4 8i-% 88-36
12. .. 84-36 ^73t-8«
13 84-% 8736-88
14 S.
15 84-% 8736-88
16.... 84-36 873«-88
17.... 4 84-% 4 88
18 43446 488
19. ...8436-5 88-36
20.. ..84%-5 88-%
21 S
22!;!!!84%-5 87%-8
23. .. 8436-5 87%-8
24 8456-5 8716-8
25.... 4 8436-5 4 88
28 4 84%-5 4 *^8

27 4 84%-5 4 88
28 S
29;..'." 4 35 4 88%
30 4fi5 4 8836
31 486 488%
Range-
High. 4 85 4 88%
Low.. 4 82 4 87%

February.
60 d. Sight.

4 85
4 85
8 85

4S8%
4 88-36
4 88-%
S.
4 88-36
4 88-5^

4 88-36
4 88-%
4 88-36
4 88-%
S.

Holiday.
4 85 4 88-%

4^8-%
4 88-%
4 88-%
4 88-%
S.
4 88%
4 )-8-%
4 88-%

Holidav.
8436-8.=< 88-36
84%-85 88 %

S.
84-5 87%-8%
84-5 8736-8%
84-5 87%-8%

4 86
4 85
4 85
4 85
4 85
4 85

4 85
4 85
4 85
4 85

4 85
4 85
4 85

March.
60 d. Sight.

84-4% 87%-8
83%-4% 87-8
83%-4% 87-8

S.
83%-4% 87-8
8a%.4 87-36
83%-4
83%-4
4 83-4
4 83-4

S
4 83-%
4 83%
4 '•3%
83-%
83-36
83%

87-%
87-%
87-%
87-%

4 87
4 87
87-%
87-%
87-%
87-%

83-%
83%
8(-%
4 83-%
4 83-%

4 87
4 87
4 87

86%-7
86H-7
86%-7

S.
86>4-7
86%-7
8636-7
8H-7
86-7
86-7

4 86
4 84

4 83%
S.

83-% 86%-7
83-% 86%-7
4 83% 4 87
4 83% 4 87
4 8:<% 4 87
4 8336 4 87

4 88% 4 84% 4 88
4 87% 4 83 4 86

April.
60 d. Sight

S
4 83%
4 83%
83%-4
8a%-4
83%-4
8336-4

S.
4 84-% 87-88
84-% 87-3ri

4 84-% 88-%
4 84% 88-%
4 84% 88-%
4 84% 88-%

S.
4 84% 88-%
4 84% 88-%
4 84% 88-%
4 S4% 4 88%
8436-5 88%-9
8i%-5 88%-9

S.
84%-5 88%-9
4 85-% 89-%
4 86-3<S 89-%
85-% 88-9%
4 85-% 89-%
4 85-% 89-%

S
4 86-% 89-%

May.
60 d. Sight
4 85-% 89-%
4 85-%
4 85-%
4 85-%
4 85-%

S.
4 85-%
4 86-%
4 85-%
4 86-%
4 86-%
4 85-%

S
4 85-%
4 85-%
4 85-%
4 85-%
4 85-%
4 85%

S.
4 85% 88%-9
4 85% 88%-9
4 85% 88%-9
4 85% 883«;-9

4 85% 883<i-9

4 85-/. 88%-9
S.

4 85% 4 88%
4 85% 4 8836
Holiday.

4 85% 4 88%

89-%
89-%
S9-%
89-%

'89-%
89-%
89-%
89-%
89%
89-%

39-%
89-%
89-%
89%
89-%
89-%

June.
80 d. Sight.

4 86% 4 88%
4 85% 4 88%

4 85-%
4 86-%
4 85-36
4 85-%
4 65-%
4 85-%

S,

4 85%
4 86%
4 85% ___
4 86%-6 88-%
4 85% 88-%
4 86% 88-%

S.
4 85% S8-%
4 8556 88 %
85% 87% 854
85-36 87%-88
81-% 87%-88
85-% 87%- 88

S.
S4%6 87-88

88-%
88-%
88-%
88-%
88-%
88-%

'88-%
88-%
88%

July.
60 d. Sight.

S.
84%-6 87-%
84%-5 87-%
Holiday.

84%-5 87-%
4 85 4 87%

4 87%
S.
4 87%

4 86

4 85
4 85
4 85
4 85
4 85
4 85

4 87%
4 87%
4 87%
4 87%
4 87%

S.
87%-88
87%-88

4 88
4 84%-5 4 88
4 84%-5 4 88
4 84%-5 4 88

S,

4 85
4 85
4 85

August.
60 d. Sight.

84%-6 88%
84%-6 88-%
84%-5 88-%
84%-5 88-%

S.
4 85-% 88%-9
4 85-% 4 89
4 85-%
4 85-%
4 85-%
4 85-%

8.
4 85-%
4 84%-6 8K%
4 86 4 88%

4 88%
4 88%
4 88%

S.
4 88%

4 89
4 89
4 89
4 89

4 89

Septemb'r.
60 d. Sight.

4 86 4 88%
S.

Holiday.
4 86 4 88%
4 85 4 88%
84%-6 88%
84%-5 88-%
84%-6 88.%

S.
84-5 87%-8%
84-% 87%-8

4 85
4 85
4 85

81-%
81-%
84-%
84-%

87%-8
87%-a
8-%-8
87%-8

8436-5
84%-5
84%-5
8436-5
84%-6

87-88
87-88
87-%
87-%
87-%

84%-5
84%-5
84%-5
84%-6
84%-5
84%-5

88-%
88-%
88-%
88-%
88-%
88-%

S.
84%-5 88%
81%-6 88-%

4 85
4 86
4 85
4 85
4 85
4 85

4 85
4 86
4 85
4 85
4 85

4 88%
4 88%
4 88%
4 88%
4 88%

S.
6 88%
4 88%
4 88%
4 88%
4 88%

4 88
4 88
4 88
4 83

4 84-% 87%-8
4 84-% 4 88
4 84-%
4 84-%
4 84-%
4 8t-%

S.
4 84 87%-88
83%-4 87%-8
4 83% 87-7%
83-% 86%-7%
83-%86%-7%
83-%86%.7%

S.

October.
60 d. Sight.

82%-3 86-87
4 82-3 86-87
82-%85%-6%
82-% 85%-6%
82% 85%-6%
82% 85%-6%

S.
81%-2 85%-6
8136-2 85%-6
81-% 84%-5%
81-% S4%-5%
81-%84%-5%
81-%84%-5%

S.
81-%84%-5%
4 81-% 85-%
4 81-2 85-%
4 81%-2 86%
81%-2% 86%
8l5i.-236 85%

S.
81%-2%F5-%
81%-2 84%-5
81%-k; 84%-5
81-82 84%-6
81-82 84%-5
81-32 84%-6

S.
81-% 84%-5
81-% 84%-5
81% 84%-5

November.
60 d. Sight.

81-% 84%-6
81-% 84%-5
81-% 84%-5

S.
81-% 84%-5
Holiday.

8l-% 84%-5
4 81-% 4 85
4 81%
4 81%

S.
4 81%
4 81%
481S6
4 81% 4 86%
4 81% 4 85%
4 81% 4 85%

S.
4 81% 4 8,5%
4 8136-2 85%
4 81%-2 85%
4 81%-2 85%
4 8l%-2%
4 81%-2% +

S.
82-% 5%-6%
4 82-% 8fi-%
4 82-% 86-%
4 8-2-% 86-%
4 82-% 86-%

85-%
85-%

'85-%
86-%
85-%

December.
60 d. Sight.

4 82-% 86-%
S.

4 82-% 86-%
4 82-% 86-%
4 82-% 86-%
4 82-% 86-%
4 82-% 86-%
4 82-% 86-%

S.
81%-2 85%-6
81%-2 8536-6
8136-2 853<i-6
81%-2 85^6-6
81%-2 8536-6
81%-2 85%-6

S.
4 81-2 4 85-6
4 81-2 4 85-6
4 81-% 85-%
4 81% 86-%
4 81% 4 85%
4 81% 4 85%

S.
4 81% 4 85%
Holiday.

4 81% 4 86%
81%-2 85%-0
81%-2 85%-ei
81%-2 85%-(i

S.
4 81%.2% i

4 85% 4 8P% 4 86% 4 89% 4 86 4 88% 4 85 4 88% 4 85% 4 89
4 83% 4 87 4 85 4 88% 4 84% 4 87 4 84% 4 87 4 84% 4 88

4 85 4 88% 4 83 4 87 4 82% 4 86% 4 S2% 4 86%
4 83 4 86% 4 81 4 84% 4 81 4 84% 4 81 4 86

' 4 85%-86 t 4 8536-86 i i 85%-86%
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ITEMS ABOUT BANKS. BANKERS AND TRUST GO'S

—The sales of bank stocks this week reach a total of 326

shares, of which 146 shares were sold at auction and 180

shares at the Stock Exchange. The sales of trust company

stocks aggregate 126 shares, including 50 shares of a Brook

lyn company. A sale of 25 shares of stock of the Morton

Trust Co. at 525)^ records a gain over the price paid at the

last previous sale in November of 63 points. On the "curb"

the market for bank stocks has been dull and featureless.

Bkart*. BKVKS—New York. Priet. Last Previous SaU
*20 American Exchange Nat'lB'k. 215 Nov. 1900- )97^
3 Chemical National Bank 3987 Nov. 1900- 4000

15 Oltv Bank, National 540i4-546 Dec. 1900— 548i«

22 Corn Exchange Bank 380 Nov. 1900— 367»4
20 Market & Fulton Nal'l Bank... 240-240i« Dec. 1900— 244
*76 Mechanics' National Bank 214-215 Deo. 1900— 2i5
60NaH8au Bank. ISSig Nov. 19 lO— 182>4

* 10 Kepnbllo. National Bank of the 22.^ Nov. 19ro— 229
*100 8hoe& Leather Bank, National 110 Dec. 1900— 103

TitcsT Companies—JNTew York.
25 Farmers' Loan & TiUBtCo 1465i8 Dec. 1900- 1451«8
21 Holland Trust Co t50 Dec. 1900- 50
26 Morton Trust Co..-.- 52SI4 Nov. 1900— 462
5 North American TniBt Co 229 Nov. 1900— 220

Tkost CoMVAur—Brooklyn.
50 Brooklyn Trast Co 416 Sept. 1900- 416

* Sales at the Stock Exchange, t Closing up business.

—A new high record for bank clearings was made on

Wednesday when the exchanges at the clearing house, re-

flecting the business in stocks on Monday and also the heavy

transfers of money incident to the January payments of in-

terest and dividends, amounted to $427,903,262, or $63,889,972

larger than the previously recorded maximum exchanges on

December 27, 1900, and $110,469,299 greater than the ex

changes on the corresponding day last year. The exchanges

on Thursday, it may be noted, were also large, being $380,-

132,005 against $364,013,290 December 27 last year, which
waa then the maximum on record.

—The Trust Comi>any of New York, of which Willis S.

Paine, formerly Superintendent of Banks of this State, is

President, makes a very good showing in its statement of

December 31, 1900. This exhibit is the more notable be

cause while the company was in existence only eleven and a

half months last year there were really only two months at

the end of the year when the rates for money were sutfic

iently high to afford a profit to trust companies which pay

interest on deposits. Compared with the statement of the

company June 30 the return for December 31 shows that the

deposit line has been augmented more than $1,000,000.

There is an increase of $516,500 in the holdings of United

States bonds. The bank has among its assets $239,903 60

British Exchequer bonds. The undivided profits now are

$46,116 31, an increase for the six months of $27,428 20.

—Brown Brothers & Co. have admitted to partnership in

their firms in the United States and in England, Mr. James

Brown, nephew of Mr. John Crosby Brown.

—An institution to be known as the North American Trust

Co. of New Jersey haa been incorporated under the laws of

that State for the purpose of conducting a trust company
business in New Jersey. The capital stock is to be $100,000,

and among the incorporators are Oakleigh .Thome, Presi-

dent and Alvah Trowbridge, Vice-President of the North

American Trust Company of ;New York; James B. Dill, the

Counsel of that company; William H. Kimball, President of

the Seventh National Bank, and Alexander King, President of

the American Thread Co. of this city. While the new institu-

tion is not a branch of the North American Trust Company
of New York, it is probable that intimate business relations

will be established between the two institutions.

—The firm of Geo. H. Prentiss & Co., in New York and
Brooklyn, will be continued with George H. Prentiss and
Henry N. Curtis, of the old firm, and Russell E. Prentiss, a

new partner. William W. Walsh retires from the partner-

ship.

—The First National Bank of Chicago has issued a state-

ment for the year ended December 31, 1900, from which it ap-

pears that the net profit for the year amounts to $739,833, very

nearly 14'8 per cent on its capital of $5,000,000. The surplus

and undivided profits are $3,251,465 and the deposits aggre-

gate $87,034,581. It will be remembered that this bank ab-

sorbed the Union National a few months ago, at which time
the capital was increased from $3,000,000.

—The Fidelity Trust Company of Newark, N. J., pub-
lishes its statement of condition on December 31st, 1900. As
compared with the statement of a year ago, an increase in

surplus of nearly $400,000 is noted and resources are over

$2,000,000 larger.

—Mr. Wm. Goodman, who has been connected with the

firm of F. J. Lisman & Co., became a partner on January 1.

—Andrew Varick Stout and J. Augustus Barnard have
been admitted to partmership in the firm of Dominick &
Dominiek.

—The St. Louis Trust Company of St. Louis has just

moved into its recently completed building comer of Fourth
and Locust streets. The structure is one of the finest in the

city. The company intends to increase its capital stock, and
for that purpose a meeting of the stockholders will shortly

be held. It is proposed to sell the new stock at $250 a share,

which will bring in $1,250,000, of which $750,000 will be

added to the surplus, already amounting to nearly $1,OCO,000.

The company began business in 1899, with a capital of $750,-

000. The present capital is $2,500,000, which will be in-

creased to $3,000,000 by the sale of the new stock. The
officers of the institution are : President, Thomas H. West

;

First Vice-President, H. C. Haarstick : Second Vice-Presi-

dent, John A. Scudder ; Secretary, John D. Filley ; Assist-

ant Secretary, Allen T. West, and Counsel. A. C. Stewart.

—At the meeting of the shareholders of the Chicago Na-
tional BaLk of Chicago, which we stated in our issue of De-

cember 8 would be held on December 31, the question of in-

creasing the capital stock of the bank from .$50'),0i to $1,-

000,000 was favorably voted upon. The stock will be sold at

$3 a share, to be paid for as follows: $100 per share Janu-
ary 10, $100 per share April 2 and $10 1 per share April 15.

The shareholders have the option to subscribe for the new
stock in the proportion of one new share for every share now
held. The option must be exercised on or before Jan. 10.

—The firm of Boissevain & Co. was formed Dec. 31, and
will take over the business of A. A. H. Boissevain, at 16

Wall Street, New York. Messrs. D. G. Boissevain and A.
Murray Young are the general partners and J. L. Pierson is

special partner. The new firm are members of the New
York Stock Exchange. They will continue to represent

Messrs. Adolph Boissevain & Co., Amsterdam, and will be
the correspondents of the Swiss Bankverein, London, which
bank takes over the business of Messrs. Blake, Boissevain &
Co., London.

—The Merchants' Bank of Halifax, which was organized

at Halifax, N. S., in 1869, as a local institution, taking a
local name, has received authority from the Dominion Par-

liament to change its name to that of " The Royal Bank of

Canada." The Bank now has a capital and surplus of $3,-

700,000, with forty branches located at principal points

throughout the Dominion of Canada, and also has agencies

at Havana, Cuba, and in this city. Mr. S. H. Voorhees is

the New York agent, with offi^ces at 16 Exchange Place.

—Joseph G. Martin, a well-known Boston stock broker,

and who for the past fifty years has been a familiar figure in

the financial district in that city, died on Thursday. He was
a noted statistician on stock fluctuations and dividend

tables, and his annual compilation of prices in the Boston
market is the standard for reference.

—The selection of directors of the Bankers' Trust Com-
pany—which, as haa recently been announced in this depart-

ment, has been merged with the Atlantic Trust Company—
for admission to the board of the last-named company under
the terms of the merger, has been definitely made. At the

annual meeting of the Atlantic Trust Co. on January 14

the following directors will be chosen, the last eight names
being from the board of directors of the Bankers'.

Anton A. Raven, Charles R. Hendenon, D. Crawford Clark,

John F. Halsted, Otto Sartorlus, John F. Dryden,
Clifford. Hand, Lewis Cass Ledyard, George W. Ely,

Martin Joost, Andrew H. Green, William H. HoIUflter,

L. V. F. Randolph, Frederick Sturges, Gllbei t M. Pjympton,
William Carpender, W. R. T. Jones, William SohaU Jr.,

Charles D. Leverich, John L. Rlker, John W. Simpson,
Alfred Wagstaff, Wm. B. laham, Francis S. Smlthers.

The officers of the Atlantic Trust to be chosen at the an-

nual meeting are as follows

:

L. V. F. Randolph, President. L. M. [Jones, Asst. Sec.

John L. Rlker, Vioe-Pres. BenJ . Strong Jr., ABSt. Sec
Wm. Carpender, 2d Vioe-Pres. AUred.H. Swayne, Treasurer.

John Alviu Young, Secretary.

It may be noted that the office of Treasurer is expected to

be created at the annual meeting, and therefore provision
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has bisn made in the ticket for auch offi^.er. Mr, Swayne was

formerly on the official staff of the Bankers' Trust Co.

The statement of the Atlantic Trust to be submitted to the

State Baoking Department will show: Capital, $1,500,000;

surplus, 51,000,000; undivided profits, $10,000, and deposits,

$8,500,000.

—In our issue of July 7 last we referred to the growth in

business of The Trust Company of America as shown in the

company's statement for J une 30, The retura for Decem-

ber 31, 1900, has now been issued, and in it we see this feat-

ure of growth reflected in a still more noteworthy way.

L*»st June the aggregate of deposits was $10,911,343; now

the same item stands at $12,584,286. A year ago—that is on

D cember 31, 1899—the amount of the deposits was only

$6,842,855. Surplus and profits (after deducting $87,500 for

Iha '3}i per ceat dividend declared) now aggregate $3,745,894,

against $2,635,605 twelve months ago, Tue gross assets

amount to $17,857,384. The Trust Company of America has

ben in business only eighteen months. The company has an

experienced and influential management. Its President is

Ashbel P. Fitch, formerly City Comptroller. William H.

L3upp, the active Vice-President, was for many years with

the Farmers' Loan & Trust Co., being Second Vice President

ol that company at the time of his retirement to enter the

service of the Trust Co, of America. Lawrence O. Murray,

the Trust Officer, lesignei as Deputy Comptroller of the Cur-

rency to take his position with the new trust company.

Riymond J. Chatry, the Secretary, came from the Metro-

politan Trust Co.; Albert L, Banister, the Treasurer, came

from the Farmers' Loan & Trust Co., and W. Hunt Hall, the

Assistant Treasurer, from the Central Trust Co.

—The general brokerage and financial business heretofore

transacted under the name of Whitaker & Hodgman, St.

Louis, will hereafter be conducted under the firm name and

BTyle of Whitaker & Company.

—Ex. Norton, member of the New York Stock Exchange,

aid George F. Norton, have formed a copartnership for

dealing in investment securities. Tiie Messrs. Norton ate

sons of the late Ex. Norton, a former President of the Louis-

ville & Nashville RR. Co.

Clearings by Telegraph.—Sales of Stocks, Bonds, &e.—

The subjoined table, covering clearings for the current week,

usually appears on the first page of the Chronicle, but on

Biccount of the length of the other tables is crowded out

once a month. The figures are received by t elegraph from

the leading cities. It will be observed that as compared with

the corresponding week of 1900 there is an increase in the

aggregate of 26 3 per cent. So far as the individual cities are

concerned. New York exhibits a gain of 39 3 percent, Boston
11-5 per cent, Philadelphia 6*2 per cent, Chicago 3*2 per cent,

St. Louis 190 per cent and New Orleans 9-5 per cent, " '"'

more records a lo? s of 4*2 per cent.

Balti-

Glkabinos. Wteh ErulinQ January 6,

BetAVrni by Telegrapf^ 190 1. 1900. P. Oent

Nnw Fork 11,271,671,991

13?,272,413

, i?e3,07,5as

18,70d,291

119015.245

34,792.342

9,261,791

»1 .678,029.696

225.107,413

»912,808,128

118,669,735

81.231,625

19,628.296

115.369.204

28,3fl9,440

8.480,9i)8

-(-898

-fll-5

-I-6-2

-4-2

C.HIflRffft • -1-3 2

St Tinnlfl -1-190

+9-b

flftvpn pit.lps 6 d&TS 11.284,515,424

167,648,491

-fSO'o

DthAr r^ltlPH 5 dfl.va -flO-4

Tntftl all rlttPfl.6 dftVB $1,901,1S7,009

416,526,481

$2,316,663,493

11,222,888,706

842,665,762
-I-27-7

-i-20-1

TntAl al 1 flftlea for week $1,565,049,468 -t-26'3

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results

for the twelve months of the calendar year are given, and for

purposes of comparison the figures for the corresponding

period of 1899 are also presented.

Twelve Months, 1900.

OucripUon. Par Value
I
or Quantity

Stock i Val,.|tlH37170fill2
BR. bouds.. t56K,lf 9.000
Qov't bonds t-,oiv.C80

State bondsi 12.082,200
Banbgtockf $152,625

Actual
Value.

t92492S5,109

tJ56,093,72«
J8,166,2-6
$1,5<S.191
1346,802

Total.. '$IS960111917 $9714440,11)

Grain, bu3h.
|
l,096,63y,.j;-0, >-23.59bfiH'

Total Talue.l 1053HOSfi.l«4

Aver'Qe
Price

69-2

80-0
116M
71-5
2274

69-6
75 8-iet

Par Value
or Quantitt

176.421 ,l:i6

Twelve. Monthe, 1899

Actual
Value.

13,429291716

$820,711,400 $«fl9,fil 5,740
$10,582,180
|2.01,S,200
1341,075

$I2,0e6,V98
$1.4711,841
J?0-J,f25

I7933«''/080 14,113 47219
824,086,450! bai,8^-.,V(58

I4.73f>022l7:

Aver'iji
Price

78 6
F4 6
114-0
731

235-3

78 9

[From our own oorreepondent.]

London, Saturday, December 22, 1900.

Up to Thursday business in the American department here
was exceedingly active and prices rapidly rose. On Thurs-
day a good deal of selling to realize profits set in and there
was some small set-back. Probably there will be a pause in
the market for some little time now. The foitnightly set-
tlement in the mining market began yesterdav. Oa Monday
the settlement in all otber markets will commence, Tues-
day and Wednesday the Stock Exchange will be closed, and
the settlement will continue on Thursday and Friday.
Tbe tusiness in the American department was large, not

only for American account, but also for British, the British
public buying more freely and on a greater scale than hereto-
fore. In other departments business was very slac. The
renewed acivity of the Boers and the raid into Tape Colony
ciused some selling of South African minins shares. The
British railway market is rather depressed because the com-
ing dividends are expected to be very unsatisfactory, and
there was a good deal of selling of Britisli Government
securities.

Much of the selling is believed to be on Continental ac-
count, and more particularly oa German account. The
coneequences of the break down of so many mortgage banlia
are very serious. In addition to the t wo banks which did an
immense business in Berlin, as was stated last week, two
country mortgage banks have likewise baen fouad to be in
serious embarrassments, and a private banking firm which
was very closely connected with the two great Berlin mort-
gage banks has likewise fallen. Lastly, the directors of the
two Berlin banks have been arrested. All this has brought
distrust on the mortgage business in general.
The mortgage banks in Germany are very numerous, and

as there is a stricr. Government inspection provided over
them, mortgage boijds were in great favor with the investing
public and hun 'reds of millions sterling were in fact iu-
vef ted in them. It turns out now that in spite of the Gov-
ernment inspection tour of the banks have done exceedingly
improper bufiness; indeed, have engaged in transactions
wnich have led to the arrest of the directors. Ther-J are sus-
picions of one or two other banks, and of court'e there is a
doubt whether the evil may not be more widespread than is

yet known. The bcsc-informed, how^iver, are confident that
witn the four exceptions and possibly one or two more, the
German mortgage banks are exceedingly well managed and
are perfectly sound, and therefore the leading banks in Ber-
lin havri felt themselves justified In coming to the relief of
the market.
The combination to insure the payment of the January

coupons has stopped the forced salts, and there has been
coi siderable recovery in the prices of the bonds of the well-
managed mortgage bsnke; but while forced sales have come
to an end, there is a general feeling of uneasiness. It ii the
custom of the German mortgage banks to buy their own
bonds when they are pressed for sale, and it is generally un-
derstood tbat the recovery in prices this week is due vary
largely to sr ch purchasing. To enable immense quantities of
bonds to be bougbt it is evident that there must hive been
realizing on a very considerable scale, and therefore it is

believed that very much of the selling of British Government
securities and other high-class securities in London daring
the present week was for the express purpose of obtaining
funds to keep up the market in Germany for mortgage
bonds.
The general dis^ru&t is already accentuating the depression

in trade in Germany. For some mouihs there have been
complaints of over-production in the iron trade, and these
complaints are now growing louder and louder. Coal com-
panies which are combined la a great trust have decided to
restrict their output for the New Year by 10 per cent, which
implies that a recovery in the iron trade is not anticipited;
and if the coal companies are able to keep up the price of

coal the difficulties of the iron manufacturers will naturally
be increased. There is great depression, too, in the building
trade. During recent years of great prospsiity the mortgage
banks lent on an enormous scale, not only to builders but
also to manufacturers who desired to enlarge their premises.
It is said now that, owing to the falling off in trade, very
many of the new houses that have been built cannot be let;

and of course the manufacturers have not business enough
for their much enlarged premises.
All this not only adds to the general uneasiness, but it

supplies new arguments for those who contend thit the full

measure of tbe diffikiulties of the mortgage banks is not yet
known. The slow liquidation is still going on in Russia, the
Scandinavian countries and the Balkan State.';; but in Bel-

gium there is a much more hopeful feeling. Indeed, there
are signs of an attempt at renewed epeculation. In France
business is exceedingly good.
The directors of the Bank of England made no change in

their rate of discount this weeB, though the foreign ex-

changes are very unfavorable and the withdraw'als of gold
from the Bank very nearly equaled the import's of gold into

it, Apparentlj' the directors think that the rise in the rate

just at ihe end of the year when money is in strong demand
cveiy where would not help them very much. Furthermore, the
imprefsion la very general that gold will not goto France
for ihe present and also will not go to New York, while the
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beliet is fetrong that Germany is not in a position jast now to

takf^ J?ol'J.

Bnt the reserve of the Bank of Eogland is very low: and

therefore it iBpofsible that a change may have to oe made at

anv moment. Early in January many people anticipate a

r s"e in the rate. For although money will t ecome cheaper and

more abnndaiit abroad, yet the amount due from this country

to the United States and also to France Is such that it may
become neceseary to make motey artificially dear here to pre-

vent large withdrawals of gold froaa the Bank of England.

Money is very abundant and cheap in Paris, and is also

cheap<-r io Berlin than might have been expected. In spiteof

the uneabiness that exists, there is no hoarding ani no grea^

demand for precautionary purposes. Apparently the public is

satisfied that tbe combination of leading banks is quite

strorg ecough to prevent serious troubles occarrinp; audit
is expected likewise that the Imperial Bank will give what
assista-ice may be required.

In India money is growing scarcer and dearer. The Bank
of Bengal has this week raised its rate of discount from 6

per cent to 7 per cent, and the Bank of Bombay has raised

Its rate from 5 per cent to 7 ppr cen^. In consequence of

this the value of the rupee has risen and the exchange banks
ia Lor.don are sending out gold for employment iu the In-

dian market.
At the same time, curiously enough, gold is being shipped

from India to London, because the Indian Government is

buying frilver on a considerable scale. Every day's experience
shows that the eilvtr circulation is deficient, and tbe Govern-
Jtent, tberefore, has lor months past been coining upon a
large scale. Now that the lice crop is being m*rketed in

Bnrmab, the demand has rapidly increased and the Govern-
ment is compelled, therefore, to buy much more silver. To
do 80 it has to setd gold from India to London at the very
moment when the exchange banks, in order to obtain rupees
for employmtnt in the money market, are sending out gold
from London to India. It ought not to be difficult for the

Icdian Treasury to prevent this double and unnecessary
movement; but as yet nothing has been done. Meantime, the
iLdia Council is selling Its drafts exceedingly well. It of-

fered on Wednesday 40 lacs and the applications exceeded
783 lace. The total amount ottered was disposed of at i rices

ranging from la. 4 1-I6d. to Is. 4i^d, per rupee. Subse-
quently a email amount was sold by special contract at;

le. 4 3-32d. per rupee.

Bn^fllsb Financial markota—Per Cable.

The daily closing quotations for securities, etc., at Londo;
»re reported by cable as follows for the week ending Jan. 4,

London.

Silver, per ounce d.

Consols. , new, 2% p. ots
For account

Fr'oh rentes (in Paris) fr.

Spanish 4b
Anaconda Mining
Atoh. Top. & Santa Fe..

I*referred
Baltimore & Ohio
Preferred

Ganadlan Paolflo
Chesapeake <^ Ohio
Chic. Mil. & 8t. Paul...
Den. & Rio Or., com....
Do do Preferred

Erie, common
let preferred...
2d preferred...

lUlnols Central ,

LoolsvUle <fe NashvlUe..
Mo. Kan. & Tex., com..
Preferred

N. Y, Oenfl & Hudson..
N. Y. Onturlo & West'n
Norfolk <fe Western

Do do pref
Northern Paottto, com.

.

Preferred
Pennsylvania
*Phlla. A Read
•Phlla, A Read, ,l8t pref.
•Phlla.& Head., 2d pref.
Bonthern Paolflo
South'n Railway, com.

.

Preferred
Union Paolflo
Preferred

Wabash
Do preferred
Do neb, "B"

' t*noe ii«r Kiiiir<«

Hat. M07l.
1

29»,fl29» 6
O-i^.a 97»,B
9758 97iij6
101-25 0r57i«
70 70
lOig 10
47 4838
89% 9114
851a 87
88 88I9
9ll8 94 18
43 4413

14718 1521a
;-i358 34
8.^68 x87'8
23% 2588
59ie (0%
iO^ 411a

134J4 136
8yifl 90%
17 ig 17i«

4638 471a
147% 160
311a 31 Sg

•^519 46I4
84ifl fi4i^

88»« 8(iifl

8914 90%
75 77I4

12% 12%
3618 3Hia
I914 1914
44% 4 la

2218 2318
74 7478
7988 8218
851a 86i«
12 1« 12'?8

ae-'s 26 'd

43% 44ig

Tue*

299i6

ftM
O
U

Wed. Thur$.

299,

p

297,6
9-38 96l3i
9738 9-18

01-77ii 101-85
x«9 69 1«

10 9%
49ie 48
91% 91%
8758 87 13

881a H8I3
95 14 93s
44 4314
15118 15114
3438 331a
8878 861a
2758 271a

1

65% 66i«
1

45 >4 44
lae 13514
9138 8958
i7Je Ib's
4714 471a
50 14915
32i« 32 :

46% 46
t-4l3 h4ia
8314 86I4

'

901a 90
77% 77
1388 1^
36% 36%
19'8 20%
451a 45
28 221a i

7479 74 !

8414 84
;

87 861a
IV % li^k

;

26% 26
44i« 44

29Si«
97
975,8

02 22»a
69%
9%

461a
88I4
84I4

881a
93
40 13

H49%
3II4
82'8
26ie
6358
411a
i3l
8718
15%
44I3

1461a
28 '8
4H1-J

84»a
83
f'8ia

75
l.-ia

35%
20
4iia
iOM
711a
8OI4
831a
Ilia
24^8
41

gotutaercial and|^iscjellauje0us Sljetus

Imports ajsd Exports for the Week.—The following are
the imports at New York for the week ending for dry goodt
Dec. 27 and for the week ending for general merchandise
Dec. 28 also totals since beginning first week Jauuarj'.

FOREIGN IMPORTS.

For week. 1900, 1899. 189i>. 1897.

Dry Goods....
G«n'l mer'dlse

Total
Since Jan. 1

.

Dry Goods
€ton'l mer'dlee

fl,945,772
9,277,562

111,223,334

tll3,125 676
418,912,219

iBl.S32.284
7,618.358

$9,450,642

Jl 03,565.692
412,1:9,646

$1,9H8,046
7,639,945

49,577,991

»91,847,603
336,228,132

?428,r 75,735

$1,345,440
5.408,761

g 6.754.201

£118,727.103
359,952,600

XOtal 52 weeks «532,037,885'f51 5,745,538 $478,679,603

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. Bl, and from January 1 to date.

EXPORTS FROM NKW TORK FOB THE WEEK.

1900. 1899. 1898. 1897.

For the week.,
fc^ev. reported

$8,036,482
569,230,499

$9 020.573
455,646,740

*7.544,256', »7,791,785
473,705,S72| 412,427,470

Total 8 2 weeks $577,266,981 $464,567,313 $480,250,128 $420,219,255

The following table shows the exports and imports of
specie at the port of New York for the week ending Dec. 29
ind since January 1, 1900, and for the corresponding periods
n 1899 and 1898.

EXPORTS AHD IMPORTS OF 8PE0IB AT WEW YORK.

Snlft
^xporlt. Importt.

Week. SinceJan. 1. Week. SinceJan. I.

Great Britain
France .. ........

$46,175

$19,029,720
17,664.481
4..'.02.98!»

2,200 369
120,26-1

3,997,055
192,200

$47,707,079
37,497,625
10,720,705

"$582
3,342

28,969

$3,461,544
1,870,6,50
3,7-5,508
503.492
284,271
618,115
115,470

yermanv .. ....

West Indies
Mexico ..........

Soath America
4.U other countries.

Total 1900
Total 1899
Total 1898

$46,175
4,914,970

8,3C0

$32,913
54,125
44,017

$10,639,050
14,223395
99,320,432

Erportt. Import*.

Week. SinceJan. I. Week. SinceJan.i.

Great Britain
France
fJermany . .......

$1,334,820

i9',600

""'487

$52,667,530
695,522

5,431
368,7fc9

'74,6l'9
20,920

"'$609
30,132
13,3ol

$65 091
2,595
2.628

596,220
2,73.^.358
978,9i:6
203,652

Weat Indies
iVIexlco
South America
A.11 other countries.

Total 1900
Total 1899
Total 1898

«l,354,9'i7
H0J,772
933,111

$53,832,811
46,b7'.^,350
47,997,9/3

$44,102
1 3.1,566
168,183

$4,581..130
4.087,6t2
2,«7e,64i

Of the above imports for the week in 1900, $1,475 were
American gold coin. Of the exports during the same time
S4'i,l76 were American gold coin and $19,6t0 American silver
coin.

New York City Clearing House Banks.—Statement of
condition for the week ending Dec. 29, based on average of
daily results. We omit two ciphers (00) xu ull cases.

BANKS \Oavital-Sii/rpltu Loam.

Bankof N. Y....
ULanhattan Co...
Merchauts'
Ueohanlcs'
America
Phenlx
City
Uhemloal
Merchants' Ex..
Sallatln
Butch. cfeDrov's'
Mech.A Traders'
Greenwich
Leather M'l'rs..
Seventh
State of N. V....
American Exch.
Commerce
Bi-oadway
Mercantile
Pacific
Repnhllo
Chatham
People's
North America..
Hanover
Irving
Citizens'
Naesaa
UarkettbFultoD
Shoe & Leather.
Com Excbtange..
Continental
Oriental
Imp't'r8'«ftTrad.
Park
Kaat River
Fourth..
Central
Seoond
Ninth
First
N.Y.Nat'lExoh.
Bowery
N. Y. Connty....
Herman Amerl..
Ohaae
Fifth Avenue...
German Kxch...
Gtormanla
Lincoln
Sarfleld
Fifth
Bank of Metrop.
West Side
Seaboard.
Weeiern
l8t Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
New.\m8terdam
Astor
SldeA Leather.

Total

$
2.000,0
2.050,0
2,000,0
2,000,0i

1.500,0
1,000,0

10,000,0
300,0
600,01

1,000,0
300,0'
400,0
200,0
600,0
300,0

l,200,0i

6,000,0
10,000,0
1,000.0
1,000.0,
422,7|

1,600,0
450,0i
300,0

1,000,0
8.000.0
600.0
600.0
600.0
900.0

1.000,0
1,400,0
1,000,0
300,01

1,600,0
2,000.0
250.0

3,000,0
1,000,0
300,0'
760.0
600,0
300.0
260,0
200.0
760,0,

1,000,0
100.0
200,0
300,0
300,0
200,0
200,0
300,0
200,0
600,0,

3,100,0l

300,0
600,0

1,000,0
250,0
350.0
600,0

$
2,074.3
2,114,4
1,190,»
2,251,4
2,980,9
241,3

6,490,3
6,881,7
224,6

1,873,3
85,6l

ia4,t<
173.6
486,1'
216.4
643.3

2.94u,l;
6,936,0i
1,603,«'
l,23y,2|
484,7'

1,140,8
994,6
337,3
734,9

6,178,9
458,1
407,3
274,«|

1,047,6
206,8

l,g07,'2
618.4
401.0!

6.107,8
3,568,6
181,1

2.187,4
657,5
888,7,
66.8

9,-220.6
109.6
724.7
886.6
368,0

2,110,6
1.326,7
638.6
818,6
919,7

1,09.'(.5

348.0
1,018,2
426.41
813.8

1.871,7
630,8,
604.1
379,2
444,6
296,ii
325,1

Specie. Leoals. ' Depotiti

$
14,149,0
18,689,0
13,701,0
11,388,0
20.836,2
4,676,0

107,403,8
24,a89,0
4,607,6
7,856,»
1,102,2
2,866,0
948,1

4,2^58,6
3,426.-i!

4,498.3
27,6J6.0,
62,291,1
6,863.41

18,155,9
2.717.8

18.418.3
5.946.5'
1,969.4

11.687,5;
45,0>'3,7
4,226,0
3,066,tt|
2,680,0
6,303,5
3,72l',4

18.868.0
4,469.4'
2,036,0

24,104,0
45,098.0j
1.256,4'

22,936,2,
9.275,0
8,9-27,0
2,847,8

38,248,1
2,876,6
3,100,0
3,137,3,
3,603,91

34,877.3
8.427.1
2.316.1
2.934,1
10,837.2
6,396,8
2,160.8
6,893,8
2,661,0

13,195,0!
33,1 i 8,6
4.189.0
6.497,0
3,832.8'
4,807,3,
4,130.»l

2.636,7

2,896,0
3,949,01
•A 193.

7

2,-24 2,0
4,869,9

1

1,001,0
29,415.8,
5.482.7'
1.2v:-.i,li

1,C08,6
290,3
262,1 '

105,81
1,454,4

1

380,61
584,0

4,561,0
6,627,8
940,81

2.i:84,l
263,0'

4,006,'^

633,6!
133.7 i

1,648.6
9,300.2
468,8
668.0
676,1

1,031,9
792,2

2,922.(1
743.0
218.01

4,876,01
12,574.0

•^89.0'

3.977,01
2.627.0
1.540.0
687.1

I

6,906,7
472.0
430,C
71-i.l|

692.21
9.644,'j I

l,783,t)'
237,3
402,S

3,202.--

1

1,682,1'
44"^, 81

1.357.6'
403.0

2,439.0
7.246,.S

479,1
1,323.7
6(103
794.81
892,4
6'26.1

963.0,
2,017,0,
1.602.'jl

657.0|
1.780.8
162.0

5.172.9,
2,227.4
612,5!
820.4
66.31

219,01
187,8|
224,C
364,-J

213,9
l,337,0l
5,444,8
306,31

1,636.0
636,4
836.21
978.1;
720,1

'

8<>7,3'
4,168.o:

5.S4.8
230.6|
3li3.4|
•i 28.1

1

2XM.1
2,3<'S,u
449.4'

442.0i
8e3.0

3,174,01
226,4

2 062.4

1

1.250.0
1,08.S.C

264,0

.

1,676,0

1

300.7'
388.0
365,81
257,5,

1,688,1
467 4,
952.7
68-2.1,

1,073.2
36-2,8

1

141,4

637,7i
389.01

1.270
2 307,8

8.'^ 5.0.
4-.'5,r

S'28,6i

624,S|
320,6
60.0

$
14,089.0
21.567,0
14,450,2
11,571,0
23,383,8
4,584,0

123,094,9
25,192,8
5.532.8
6,306.5
1,272,2
2,618,0
890,9

4,741,0
4,134,8
3,852,1

21,507,1
48.585,6
4,957,3

13,859.9
3,639.3

I7,9i4,0
6.012,7
2,812.6

11,779.9
48.022,3
4,377.0
3.269,4
3,366,2
6,529,1
4,066,S*

21.893,0
5,251,7
2,141,1

2-2.433,0
66.421.1
1,063,7

24,032,4
12.528,.
9,986.0
3.401,1

37,216,8

4,..r-.-,.

2. 180.8
i

I

Rt-
:ttn>4

P.O.
37-4
27-8
25-6
241
28-3
261
280
30-6
31-3
28-9
27-2
14-4
328
36-3
18-2
20-6
27-4
22-5
26 1
27-5
22-2
27
26-8
30-3
21-3
i;7-4
210
27-6
261
26 9
24-7
23-8
'2-2-6

306
•J5-5

27 9
.'^29

250
30-8
36-2
279
230
958
,•2-4

p-4
.'5 -4

67
,<9
..V6

. J-S
.S 7
-61
ri-5

5 8
6-9

S-«
4-7

^7
5-3
4-7
S-4

270
314

'74.322.7 92,267.5 796,467,2 lei7187'63 853.6 864.189,2' 38-S
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Reports of Non Member Banks.—The following is the
state tnent of condition of the non-member banks for the
week ending Dec. 29, based on averages of the daily result.

We omit two ciphers fOO ) n ad cases.

BANKS.
(OOa omitted.)

HBW TOBK CITT.
Boroxtgh of
Itfanhattan,

Colonial
OolamDla
Eleventh Ward. . .

.

Fourteenth Street.
Ctensevoort
Hamilton
Konnt Morris
Mutoal
Nineteenth Ward .

.

Plaza
Blrerside
State
Twelfth Ward
Twenty-third W'd.
Union Square
TorkTllle
^raskln^ton.
Fidelity

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Klshth Ward.
Tlfui Avenue
Kings County
Manufaofrs* Nat'l.
Mechanics
Keoh'8'<fr Traders'
Merchants'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
Bprague National.

.

Twenty-slrth W'd.
TTnlon
WaUabont

Boroujh of
Richmond.

Bank of Staten Isl
lBtNat.,8taten Isl

Other Citiet.
IstNat., Jer. City.
Had. Co. Nat., J.O.
IdNat., Jer. City..
SdNat., Jer. City..
Ist Nat., Hoboken.
2d Nat., Hoboken.

Totals Dee. 29..
Totals Dec. 22..
Totals Dec. 15

Cavi-
taU

t
100,0
300,0
100,0
100,0
200,0
200,0
2B0,U
200,u
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100.0
200,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
100.0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

7562,0
7662,0
7562,0

Sur-
pitw.

•
128,3
194,7
129,0
65,2
2U,4

102.4
69,6

136,8
69,2

176,9
116,4
238,9
64,8
69,8

361,3
180.2
23,8
98,4

124,6
16y,3
161,0
43,3
67,7
63,8

493,6
366,9
203,1
16.3

635,9
678,7
121,7
126,9
63,4
76,9

235,4
53,7
69,4
49,9

68,3
84,6

879,9
566,5
346.4
229,0
469,9
107,9

8625,0
8503,3

LoantJc

mentt.

t
1499,2
19vl6,0
1071,8
1182,7
688,0

1234,6
2062,8
1389,6
1327,4
2056,0
944,1

3084,0
1170,0
1044.8
2109,9
1449,4
419,5
810.7

1058,4
1434.6
1190,6
340.9
699,5
661,8

2619,7
2773,8
971,4
601,8

3780,0
2646.0
822.3
865.1
616.6
477,6

1092.5
454,1
670,4
742,1

647,1
723,9

6092.7
2066,7
1266,7
922,1

2042,6
891,6

62608.3
62664,7

8503,3 62849,2

Sl>««<<

Leo. T
AB'fc.

Deposit, with

Olear'g, Other
mtet

<

Agent. Bka.Ac

t t «
30.f 115,S 176

133.( 95.0 180,0 201,0
37,t 34.6 241,7 >*«•

61,( 70,3 226.7
8.6 44,8 49.8 31,0

101,2 112.8 109.0
130,'! 132.9 266.2 51,4
40,1 136.a 133.8 62,7
18,S 169,2 260.9 6,1

116,6 165,0 216.0 •-

14,2 68.3 82,3
296,C 147,0 160.0 280.0
34,4 190,4 101,8 10,0
42,9 112,0 47,3 13,h
63,1 254.6 356,0 ,.

64,2 140,4 108,0 10,0
10.1 21,7 62.8 69
8,6 11.0 27,6 ...

12,2 80.6 143,4 100.0
19,0 140.9 268.1
64,2 3^.'^ 99 6 6,9
13.1 26.1 49.7 l.lj

32,6 81.6 66,1 17.0
30,8 24,4 66,7 18.8

310,3 148.1 623.4
147,0 123,6 197,7 ,

19,9 69.1 74,2 13,8
6,9 35,0 82,8

160,0 311,0 420.0 26.0
138,0 387,0 366,0 161.0
12,9 69.1 38,6 12.i

41,4 62,0 44,4 70,i

16,0 27,» 61,1 23,2
10,3 44.6 70,7 45,1
99.8 10,0 315,0 25,C
15.1 29,4 62,2 li-

27.0 54.0 63,0 13
48,2 16.0 63,6 36,4

16.1 17,1 79.3 17,4
S0,2 18,3 100,2 ...

284.4 266.0 874,4 318.S
91,(1 77.2 182.7 61.6
83.2 23 8 278.6
49.2 60.1 167,9 47,3

117,6 24.1 114,2 95,f
39,2 44.6 89,6 15,1

3109,2 4230.6 7825.4 1736,?
3066,8|3954.0 7661.4 1619 8
3043,1 4051,7'7742,2 16i9,3

Net
Devo$iU

t
1606,0
2098,0
1274,6
1454,7
666,3

1430,0
2688.4
1387,9
1847,3
2310,0
964,1

3656,0
1622,8
1141.6
2693.6
1472,9
390,0
181,6

1229 6
1642 3
1103,7
297,3
660,1
646 6

3270.8
2996,4
916,8
634.3

3930
3070,0
840.6
913 2
699
461 7

1(86.0
464 5
608 1

762,0

607.4
697,2

6043,8
1789,8
1168,2
933.9
1768 3
960 4

38741,0
67843,9
68432 2

Breadstnffs Figures Brought from Page 51.—The
statements below are prepared by ns from figures collected
by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Dec, 29
and since Aug. 1, for each of the last three years have been;

MtUi9t» *t- flow. Wheat. Com. Oat$. Baritv-

Buih.iSlb'

fe.

BbU.ieaibt BiMh.eoibj Buth.Beibi Buih.nibi Bu.6e 1

ChloaKO 253,863 1.038.27C 2,893,839 2,073,018 385.894 34.226

Milwaukee

.

9,975 217,600 83.700 163.2(0 314.450 21.750

Onlnth 38.231 240.8 1 24.262 in.l86 7.561

MlnneapoHi. 2,500 1.222,900 405.020 208.920 70,370 2.150

Toledo 16.89.J 61,063 470,825 35.000 7,000 6.872

Detroit 5,700 40.195 93,885 88,357 ,.

Cleveland . .

.

78,348 348,224 147.109 •-
at. lionl* .... 38,256 878.554 819,465 215.850 45.760 18.760

Ptorla 19.650 11.000 459.500 258,700 71.550 4,100

Saniai City. e43,aoo 229,500 51.600

3,266.016 905.800

....

Tot.wk.l900 843.9S6 3.629,261 6,043,759 95.408

8amewk.'98. 296,520 8,066,981 3.411,028 2.609.168 967.446 98.684

Same wk.'BS. 881,(!82 6,083,288 4,912,916 8.817.535 844,852 840.574

a<n«« ilufl.l.

1900 8.717.928 183.360.858 91.026.967 77,782.776 28,169.555 2.724.366

1899 8.811.417 123,431,937 98,572,807 80.816.282 24,135.8(t0 8.543.670

1883 7.668.0P9 175.130.964 94,5ri8.497 8«.833.862 a5,652.7Sl 6.627.446

The receipts of flour and grain at the seaboard ports for
the week ended Dec. 29, 1900, follow

:

Flow,
Butift$ at— bblt.

How York 116,116
Boston 46.638
Montreal 9,795
Philadelphia 84,815
Baltimore 45,311
Blehmond 809
New Orleans*. 16.684
RewnortNews 30,072
Norfolk 960
Salveiton
Portlan d. Me 12,224
Bt.John. N.B 7 750

tVMat,
bu*>».
667,200
72«,081
27.200
84,664

108,081
7.682

180,000

316.260
128.700
40,499

corn.
buih.

1.188.300
1,118.277

424 741
1,210.797

87,824
893.827
26.200

206,752
600

60.103
129,095

Oat«,
buaTt.
308.000
802.604
18.400
46689
63.810
7.840

73,785

" 1.585
2,100

18.620
88.900

B«rl««
buih.
139.000

6.250
8,w00
9,6)0
7.777

0,154
34,431

2926
1,460

84.934
300

8.998

Total week..
Week 1899

349,514 2,307,257 6.280.016 770.889 210.112 48.867
839.869 1.614.648 3.236.919 1,404,363 662.988 98,89J

* Beoelpts do not Inolnde grain paumg tbrooxh New Orleans tor toreivr
tort! on thronsb bills of ladlna.

Total receipts at ports from Jan. 1 to Dec. 29 compare as
follows for four years:
il«e«i9tl0/— 1900. 1899 1898. 1897.
nonr bbll 21,803,688 21.683.859 21.979.888 86.796.941

Wheat bOih 100.770.184 116.272,S91 142,100,830 108,297.001
Oora " 188.901,191 201,848.807 205,ltt7.104 188.667.162
Oats " 76.85-,614 92,964.111 98,048.122 97,8^3,873
Barley " 10,803,076 14,598.674 6,249,448 13,430.941
Bye " 2,B28.ii46 6,780.686 16.898.033 12,278,878

Total cram.... " 879.856,181 480,469,069 460.963.732 480.633.860

The exports from the several seaboard ports for the week
ending Dec. 29, 1900, are shown in the annexed statement:

McBfortt from
New York
Boston
Portland. Me.
fhUadelphla..
Baltimore
New Orleans..
Norfolk
Newp'rt News
(ialTeiton.
at. John, N.B

Wheat.
- blMh
270,665
2&9,lt<9
128,700
48,000
8,000

60,000

268,000
40,499

Corn,
buah.

858.676
897,824
60.103

280,857
656 308
724.766
205,752
264900

129iC95

Plour,
bbU,

81,277
8S.742
12.224
15.039
1.714
2.845
9&0

80,972

7,760 88,900

Oatt,
bush.
71.7S3
86.161
18,520

2,860
1,695

Rv*.

24,570

Paof,
bu<h.
1,784

Barln,
bxuh.

180

8,671

1.888 0,154

8.888 85.170 34,431

Total week. 1,073,023 8,880.481
4sme time '99.. 1.940,688 3.994.002

141,513
26b.472

208,469
461.1S00

42,138
68,883

28,727
84,083

48 766
631,043

The destination of these exports for the week and since
September 1, 1899, is as below:

Extort* for
0$»k and line* Dec. 20.

> atpt. 1 to— bbU.
amted Kingdom 92.^93
Continent. 23,904
i. & C. America. 5.3u5
West Indies..... lb,662
Sr.N.Am. Colo's 1,203
>ttaer countries 1,556

Piour. ,

Week 8inc$ Sett,
1.1900.
bblt

3,813,774

-. Wheat. .

Week Binee Semt.

Total 141.513
Total 1898-99.... 263.472

3 8.881
400,676
44.397
64.4c3

5,287,544
6,337.867

Dec 29
bu(^.
607,918
568.132

11,978

1,078,023
1,940.088

1 1900,
bu«/k. hniiA.

19,6'«5fl87 1,543.914
9,830.014 1.768,949

11,429 443
90 14.766

280
194,281 81,189

0»rn. —
Week 'iinre S«f t.

Dec. 29 1, 190a

80.874.4T9
80.896,688

860,948
263.981
110,294
420,008

28.621,451 S.SS .481 68.715.268
86.2i)4.74d 8,994004 71,644.681

The viflible supply of grain, comprising the stocks in
granary at the principal points of a<JCumulation at lake and
seaboard ports, Dec. 89, 1900, was as follows:

Wheat.
In etore at— buih.
«#wYork 7.111.000

Do afloat 108.000
Boston l,l63.oot
Philadelphia 611,000
Baltimore 94 1,000
New Orleans 48O,0OC
aalveston 1.056,000
Montreal 97,000
Foronto. oo.oor
Bollalo 3,407,000

Do afloat. 1.181.000
'oledo 680.UUU
Do afloat

Jetrolt 480.000
Do afloat

Ihloago 11,659,000
Do afloat -...

KUwaukee 997.000
Do afloat

gt.WUl'm»Pt.Arthur 1.626.000
tnluth 6.347,000

DO afloat
Minneapolis. 168S7,000
it Louis.... 6,093,uoii

Do afloat —
tansasClty L4^8.00u
?eorla 9,000
Indianapolis 27 4.nno

n Mississippi Blver. 24,000
InLakes .'

)n oanal and river. .

.

....

Corn,
bveh.
452,000

sob'.bod
890.000

1,067,000
467,000

16,000

'is.ddo

l,646,6ob

203.000

2,092,000

327.000

Oatt,
buth.
213,000

626.0d6
8U8.OO0
849,000

ea.ooo
8.000

58.nO0
162.000
776,o(H,

86,'oo6

2,938.od<^
148.(00
372.UOU

Rue,
buek.
84.000

4,000
180.Uuu

0.000

'76.0()6

Barl»v»
biith.
897,000

47,000
179,000

1,498,000

711,000

151,000
346.000

82l."00v
868.000
95.000
95,000

7OO,C0C

2,084,00"6

19.0C0

28,000
698.000
19.000

46000

619.ddu

6.0«d

860.000

' 14.606
12,000

6.000
1,000

10.000

888.000

26,000

148,'(ki0

'84,000
76,000

'80,<m6

"otal Dec.
T nal Dec.
rotal Xiec
Total Dec.
f- tai Jan.

29, 1900» 61,409,000
22, 1W0(J' ei.473,U00
.SO 1899+ 5^,291.000
31, 1898t 26.893,000
1. 1898+ 38.8 16.000

2.668,000
2,869,000
2,458.000
3.962.000
4.441.000 -

9.064,000 0.393.000 1,262.000
7,664.000 9,857. (X)0 1.268.000
ll,£9s,000 6,6M4,000 l.ai-S.OOO
19 1^6.000 6.829,000 1,296.000

^^__^_ 38.421.000 12.244.000 4.056.000

+ Includes stocks In private elevators at Milwaukee.
•Stocks In priralc elevators at Milwaukee not included.
Note.— Besiuning July l, 1899, the New Ifork Produce Uxchange has chanize4

ts Visible Supply Statement by inclu ling stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) aud leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. MuUer & Son.
Stoelcs.

400 Brooklyn City RR. Co. ..233718

40 Central Mining Co.
$2 50 per share

25 Morton Trust Co b2dH
25 Farmers' Loan&Tr.Co.l455ie
21 HoUand Trust Co 50
50 Brooklyn Ti ust Co. 415
22 Com Exchange Bank. 380
10 Market & Fulton Nat.

Bauk 210 to 2401a
1 Clinton Hall Assoc 5t>H

26 Mechanics* Nat. Bank,
N. Y 215

60 Nassau Bank ..186i8

3 Chemical Nat. Bank 3987
15 Nat. City Bank 540i4-545

By Messrs. R. V. Harnett & Co.
Stocks.

5 North Amer. Trust Co... 229
800 Platte Rlv. Pap. Mills Co.$15
408 Denver Paper Mills Co. .$10
667 Denver Mills Land & Im-

provement Co $10

BoTids.
$2,000 B'klyn C. <k Newtown
ER. Ist 58. 1939; J&J llTlfl

$1,000 B'klyn Heights RE.
IstSs, 1 41; A&O. 108

$3,000 Coney Isl'd & B'klyn
EE. Ist 08, 19 3; J&J 100

$1,000 Cltv of B'klyn Public
Park 6s, 1921; J&r 1475i

$25,000 State of LoulBisna
48,1914; J&J 108i«

$2,500 Manhat. Beach H. &
L. Co. 48, 1340 64

$5,000 Ohio Mining AMlg.
Co. Income 5a, 1949 5

$6,000 Indiana Nat. & IlL
aasCo. I8t6s 55

Stocks.
300 Chase Coal Mining Co. . .$15
52 Denver Sulph. Fiber Co.$52

Bonds.
$23,800 bonds Pay Rock Sil-

ver Mines $23

'S^nkiUQ vmA ^iuaucial.

Sp<encer Trask & Co.,
BANKERS,

3T 4c 29 PINE STREET} .... NE\r YORK
Transact a general banking businessi act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and otiier companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Bxchanse Branch Oflloe, 07 State St.. Albany

OBOBOB BABOLAT MOFFAT. ALBXAHDBB U. WHITB, JB

Moffat & White
BANKERS,

Members New York Stock Bxebange,

No. I NASSAU STREET, ... NBUT TORK.
INVESTMENT SECURITIES.
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^nfejers^ (^vizztU.
DIVIDENDS

Name of Oompanj/.

Railroads (Steam).
Aa«ru8ta& Savannah
Bell RE. & Stk. Yds. Ind.. com.

" "• " " pref.

Burl. Cedar Rapids & Northern.
Chattahoochee & «ulf
Chattanooga Rime & 8o. pref.

.

Goorgla RR. & Hkjr. (quar.)

Greon Bay & Western
Indiana Illinois & Iowa (quar.).

MlneHIU& Schyl. Haven
N. Y. Phlla. & Norfolk
Rock Island & Peoria

Street Railways.
Cleveland City Rv. (quar.;
Cleveland Eleo. Ry. (quar.)

Dartmouth & Wcstport 8t. Ry.,
New Bedford, Mass. (quar.)...

Falrhav. & * estv'le N. Hav. (qu.)

Hartford St. Ry. (quar.)
Holyoke (Maes.) St. Ry
Louisville Rv., com. (quar.)
Market St.. San Fran. (quar.)....

New Orleans City RR., pref
Newton (Mass.) Ht. Ry. (quar.)..

NorthamptOT) (Mass.) St. Ry
Northern Ohio i'ract., pref
Reading (Pa.) Traction
Richmond Traction
Wellesley & Boston St. (quar.)..

Winchester Ave.N. Haven (qu.)
Banks.

Bedford (Brooklyn)
Bowery
Broadway (Brooklyn)
Chase National
Importers' & Traders' Nat
Manufacturers' Nat. (Bklyn.)...
Mechanics' (Brooklyn)
Meobanlos' & Traders' (Bklyn).
Nat. Bank of Nortii America
National City (Brooklyn)
N. "X . County National
North Side (Brooklyn)
Riverside (quar.)
Second National
Seventh National
Sprague National (Brooklyn)...

Trust Companies.
Manhattan
N. Y. Security & Trust (quar.)..

Flro Insurance.
Commonwealth
Hanover

iniscellaneons.
Amer. Caramel, nref. (quar.). .

Amer. Car & Found., com. (qu.).
" " " pref. (qu.)

American Steel Hoop,pf. (quar.)
American Tin Plate, pf. (quar.)
Eastman's, Ltd., pref
General Arlsto, com

" pref
Internat. Buttonhole Machine..
Kodak. Ltd., com. (quar.)

•' " pref. (quar.)
Madison (Wis.) Ga8& Eleo
Mononga Riv Oon. O & C, pref.
National Bittcuit, com. (quar.)..
N. Y. Mutual Gas Light
Ry. Automatic Sales, com
" " " pref. (qu.)

Eeeoo Buttonhole Maohiue (qu.)
Rhode Isl P. Horseshoe, pf. (qu.)
Standard Underg'd Oitble (qu.)..

" " " (extra)
United States Rubber, pf. (qu )

Va.-Carollna Cliem., i ref (qu.)

Per
Otnt.

21s

mi

$3 75
3
2%
3
1

When
Payable

Jan.
Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Feb.
Jan.

2is|Jan.
2 Jan.
2i< Jan.

1
1

2
II4
lis
4
1

60c.
$2 50

2
4
2I2

50c.
2
2

4
6
*,

6
10
5
5
5
3
7

25
3
2
6
31*
3

3
5

3
4

2
\

1%
1%
1%
17
ft

312
1
2ifi

\H
2H
3 Hi

1
4

250.
2
2
1
2
2
1
2

Jan. 10
Jan. 5

5
1
1

3

2
16
15
1
O

15
3
1

Jan.
Jan.
Jan-
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Feb.

Jan. 7
On dem

Jan.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
.Jan.

Jan.
Jan.
J.1U.
Jan.
Jau.
Jan.
Jan.

Books closed.
(Days ineluHve.)

Deo. 30 to Jan. 4

Jan. 11 to
Holders of reo.
Jan. 5 to
Jan. 1 to
Jan. 20 to
Dec. 29 to

24
26

Jan.
Dec.
Jan. 16
Jan. 14
Feb. 1
Jan. 1

Holders of reo.
Deo. 25 to

Jan.
Jan.

Jan. 1
Dec. 28

to
to

Jan. 11 to
Deo. 20 to

Jan. 10
Jan. 6

Jan. 15
Jan. 1

Dec. 28 to Dec. 31

Dec.
Jan.

31
1

to
to

Jan.
Jan.

10
10

Dec.
Dec.

23
24

to
to

Jan.
Jan.

1

1

Jan. to Jan.

Dec. 29
Deo. 29

to
to

Jan. 2
Jan. 8

Dec. 20
Deo. 22
Dec. 22

to
to
to

Jan. 'Z

Jan. 1
Jan. 1

Deo. 16 to
Dec. 27 to
Deo. 28 to
Deo. 19 to

Jan. 2
Jan. 1

Jan. 1
Jan. 8

Dec. 6 to
Holders of reo.

Jan. 8
Jan. 28

31
31
1

2
1

15
1
1

21
15
15
10

Jan. 11 to Feb. 1

Jan. 11 to Feb. 1
Jan. 17 to Jan. 31
Jan. 17 to Jan. 31

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Dec. 16
Dec. 16
Holders
Dec. 16
Dec.
Jan.
Jan.
Jan.
Jan.
Holders
Holders
Holders
Holders
Jan. 5

10 'Jan. 5
31 Jan. 16
'."^IJan. 6

16
10

16
11
2
6
1

to
to

of reo.
to
to
to
to
to
to

of rec.
of reo.
of reo.
of reo.

to
to
to
to

Dec. 31
Dec. SI
Jan. 5
Deo. SI
Dec. 31
Jan. 21
Jan. 14
Jan. l.'S

Jan. 10
Dec. 31

Jan. 5
Jan. 2
Jan. 10
Jan. 10
Jan. ;-il

Jan. 14

t Less Income tax. 1 1 per cent of this is extra.

WALL. STREET, FRIDAY, JAN. 4, 1901.-5 P. M.
The Money Market and Financial Situation.—The upward

tendency of security prices received a temporary check on
Thursday, the prime cause of which was the Bank of Eng
land's weekly statement, accompanied by the announce-
ment that its discount rate had been advanced from four to
five per cent. To-day the market is again exceptionally
strong and buoyant—another illustration of its recuperative
power, as noted last week. The money market is easier an(i
reports of railway earnings indicate a continuance of great
industrial activity.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 'd}4 to 6 per cent. To-day's rates on call were 3}^ to
5 per cent. Prime commercial paper 4;?| to 5Jo per cent."
The New York City (Jlearing-House banks, in their state-

ment of Dec. 29 showed an increase in the reserve heM of
$5,875,100 and a surplus over the required reserve of
$11,525,900, against 19,497,000 the previous week.

Capital
Surplus
Loans &diso'nt8.
Circulation
Ret deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
Dee. 29

Differen'Bfr'm
Prev. week.

74,222,700
92,257.500

796,4,=)7,200 Ino
31,040,800 Ino

854,189,200 Ino
161,719,700 Ino
63,353.500, luo,

226,073,200!lno
213,647,300 Ino

9,358,500
, 138,300
15384800
2,678.700
3,196,400

5,875,100
3,846,200

11,525,900 Inc. 2,028.900

1899.
Dec. 30.

59,422,'?00
80,980,200

673,689,400
16,042,700

740,046,900
143,496,900
52,682.900

196,179,800
185,011,725

1898.
Dec. 31.

11,168,075

58,272,700
75,767,900

718,303.700
16,270.600

823,032,700
169,756,300
55,184,100

224,940,400
205,759,425

NOTB.—Retoma of separate banks appear on page 3 1

.

19,180,975

The Bank of England weekly statement on Thursday
howed an increase in bullion of £126,137 and the percent-
age of reserve to liabilities was 29-56, against 37-52 last week;
the discount rate was advanced from 4 to 5 per cent. The
Bank of France shows a decrease of 6,200,000 franoe in
gold and 9,62.^,000 francs in silver.

Forelgrn Exctiange.—The foreign exchange market has
been steadily growing stronger on limited offerings and a
good demand for bills.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling, 4 82y^(d,i S2%; demand, 4 86^(a4 86!^;
cables, 4 87(g)4 81}4\ prime commercial, sixty days, 4 813^@
4 82; docvimentary commercial, sixty days, 4 81^@4 82^;
grain for payment, 4 82@4 82)^; cotton for payment, 4 81J^
@4 811^; cotton for acceptance, 4 81^(34 82.

Posted rates of leading bankers follow:

January 4.

Ehrlme bankers' sterling blllB on London.
E>rlme oommerolal
Documentary oommerolal
Paris bankers' (francs)
Amsterdam (guilders) bankers
B^ankfortor Bremen (relohmarks) bicers

Sixty days.

4 82i«'@4 83
4 81^t»4 82
4 8II494 8214
518%95 18ie*

40940iie
94>al»94e,e

Demand.

4 86>a'34 87

5 15S8«18B9»
40fii«1»40%
95i«l»95Si«

* Less lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying % discount, selling 1-16 discount; Charleston, buying-
par, selling 1-10 premium; New Orleans, bank, par; com-
mercial, 50c. discount ; Chicago, par ; St. Louis, 15c. per
$1,000 discount; San Francisco, 15c. per $100 premium.

United States Bonds.—Sales of Government bonds at the
board include $7.5,000 2s, coup., at 10-5% to 106; $62,000 2s,

reg., at 1063^ to 107; $24,000 3s, coup., at llOJ^ to 111; $10,-

000 3s, reg., at 1103^; $50,700 4s, reg., 1907, at 114 to 116%;
$5,200 4s, coup., 1907, at 113 to 114^; $10,000 4s reg., 1925, at
138, and $1,000 5.S, coup., at 1133^. The following are the
daily closing quotations; for yearly range see seventh page
folloviing.

28, 1930 reg.
2s. 1930 coup.
38,1918 reg.
38,1918 coup.
38, 1918, small. reg.
38, 1918, smalL.o'p.
48, 1907 reg.
48, 1907 eoup.
48,1925 reg.
48, 1925 oonp.
58,1904 reg.
58.1904 coup.

Interest
Periods.

Jan
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.

Dee.
29

107
*10638
*llli«
*llll2

*iiii«
116%
*117%
*138is
*138is
-114%
*114%

Dee.
31.

106%
107
*x09%
•llOifl

*iio"
11513
*116
•138
*i:i8
•1131^
'II312

Jan.
1.

o

Jan.
2.

*106
xioe
•109i«
•110

*ii6"
114
•xll4
*i38
138

Jan.
3.

'106
•106
llOifl

.Tatu.

4.

IO514
10588
*109i«

llOis 111

'110
114
'114
138
138

*ll2i« *112i«
*112ifl '^llik

*110
114
114
'137i«
*137ifl
•1121*
II3I9

" This Is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $20,000 Va. fund, debt 2-3s at 96^/ to m^i.
Following the course of the stock market the market for

railway bonds has been active and somewhat irregular, but
generally strong. The volume of business was large, trans-
actions at the Board averaging nearly $4,000,000 par value
per day.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan, 1

:

Sales at .— Week end. Jan. 4.-. . Jan. 1 to Jan. 4. «

IT. Y. Stock Exeh. 1901. 1900. 1901. 18C0,
Glovernment bonds 1237.900 t2e2.:'O0 $U0,660 1262 300
State bonds 43.000 S.EOO 45,000 3,500
RB. and mlao. bonds.... 17,183,500 7,767.600 10,6lil,0O0 6,669,100

TotaL 117.471,400
Stocks—No. shares 7.044,263

Par value 1673.775.650
Bank shares, par 7alne. |14,'450

|S.02.'?,400 110.806,650 |6,'34,900
2.84H,097 6.002676 2.6S6.406

1275,151.112 1474,167 250 1214,766,118
$-.500 114,260 m.eOO

We add the following record of the daily transactions:
Wcekendirig . Stocks. . Railroad, <te. State V.

Jan, 4, 1901. Shares.
Batardar 669,061
Monday 1,372.626
Tuesday
Wednesday 1 .e05,U20
Thursday l.&t*H,3i3
Frtday *1,808,413

Par value.
165,455.800
133,163,100

148.194.600
153,917.SO0
173,055 450

Bonds.
$a,a87.000
4..S.S0.500

.nOLIDAT..
3,4-<5.000
3.949.000
a,187,O0O

Bonds.

10.000
S5,o00

$45,000

Bonds.
164.760
43,600

28,100
43.350
69,800

•837,900TotaL 7,044.263 1678,775,650 $17,188,500

* Largest sales on record for one day.

The sales on the Boston and Philadelphia Exchanges were:
. Boston. . . Philadelphia.
Listed Unlisted Bond Listed Unlisted Bond
shares, shares, sales. shares, shares. sales.

Saturday 25,168 14,756 $160,000 12.771 11.743 $910,100
Monday 89.263 26.609 812,400 85.314 34.511 302.000
Tnesday HOLIDAY....
Wednesday 66.550 87 100 79.^ea fl2.ii97

Thursday 40.922 23,529 185.100 34.995
Frlday_ 48.218 23.523 46.600 53.fc29

37.466
13 415
12,867

254.000
468.300
14N647

Total 219,106 115,617 633.Si5 189,630 110.003 1,377.647

Railroad and Miscellaneons Stocks.—Through Monday
and Wednesday the stock market maintained the general
feature s that have characterized it for several weeks past.

Transactions were on an enormous scale and a long list of
active stocks advanced from 3 to 5 points above the high
prices noted at last weeks closing. There was a decided
change on Thursday. Stocks were freely sold for foreign

account at the opening, liquidation was the feature of the

day, and transactions aggregated over 1,500,000 shares.

To-day's market opened weak but changed to extreme
buoyancy and the volume of business exceeded all records.

St. Paul was the prominent feature, advancing 13 point*.
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BTOOKS-HIQBBai AND LOWB87 SALE PBlOEa.

Mmhtrday,
Dee. 29

•9«H

4(96

8C
85

•180

88

89
87«

8B^
8S%
85^
8e>4
86

91k
68Ji

liSK
41W

7<M
I* IX

•90H

61K
14BM
187
nou
Sl«
180
*184
•I7l»

•34
73

nis
*8S
08

tin
•17
188M
IVO
SB
8S
1««
•BH

•14
S3K
57H
SBM
•48
•88

14H
43
40
74?4
14Sh
94
120

e4
8j
43H
aJ94
6^
It?
187U
179H
220
181H
186
185
13H
35
74
118
39
70

4aH
17H
133
l»4«
33H

«

8494
68>»
40
41
83

I88M 190

48W
•78«
131
sm
48%
•aiw
14M
S7M
•««

•88
46M
114
S235
•67
87

114
18»«
130
•88
1«
•««

7»
13£?|
26"^
48%
as
149i
38H
e

36
46

114
S3&
73
87%

116>«
171i^
SO
84
I'H
4^

71
loan

•50
lOH
44
70«
45

•190
148K
2BM

•103
62?i

7m
103M
8 k
B6
1««
46
71?<
48
183
145«
83^

108
53)4

•184 138
•211 818
SOM 81H
44 4eM
83H 8^)i
81^ 81M
88 87M

Honday,
Dec. 31.

•23H 25
C8 8-i

4B« 47%

83« 81?*
85H 8><W
S5H 87«
•oO 85
nzo las
•93 «3
X58 BbM
•1099< ....
14H 14AA«
42>6 42}^
39« «l.H
1*H 78H
142 144
»2 12

130 12U
16% 1754
9i ea
•76 80
4 a 44%
24?! 26^
ea fla>4

Haa 148^
ISO 198
17l?< 172V
218 218
120% 132^

•124 126
180 186

3 18)4
33
'i4

83
7B

•114 118
28 28
69% 70H
i^H 7«
43 43
17 17

133 134U
iy4H 184%
SiH 3a>s
86H 87>4
80H 21
•6M 6
14 14
21% 2654
5tiJt 63)4
40 43)4
•»3 44
•83 84
2) 8U

193)i 191%
61)4 66
7% SH
43% 48%
•72« 73%
134 133
24% 37Ji
4tf

2 3

14
36
5X

•23
•45

•118
•340
«70

51)t
22
14M
3J
6
26
46

118
250
70

87% 89%
115 117
171% 1-'2H
t8i»H 29%
•83% 84
18J4 16Jt
4% 4H

•1C6
X6d% 7094
Xl02%103i,,
•31 83
•63
10
44^ 46%
71 7S!%
48 49
190 I9i
Xl44 145%
83^ 2l>t

il06 IU814
55 06)4

65
18«

•59%
•89
•68
14&9i
16%

•80
•70
SSM
•o9
S4%
eOM
37%

00
82
68
147%
16)4
85
73%
55%
9C
24%

37%

183 183
'211 213
31 83%
45 4S)4
•82% 83>,
84% 8'3%
87% 89

*59%
»89
•66
148
15«
•30
•70
•58
•87%

7%
38

60
V3
68
149%
16J4
36
•7^H
59)4
90
25%
71%
3i-%

Tueiday,
Jan, 1,

2

Wednesday
Jan. 2.

•2 3%
68^
47%
8»%
84
8»
81%
e3%

•120
•62
6»

•103%
uex
43)4
39%
75%
142
91

8S •28% 26
6yn •87 69
48)4 4S% 47
90»* 87 89H
8894 fc294 86)4
86% 86% 86%
87)4 83 Hi,%
88)4 83% 83H
125 •181 126
93 9\H vm
68% SoMi 67M

148%
48%
40%
76%

144
91

17 17%
93 92
80 80M
43% 45H
84% a?%
61% 62^

147>a 1«9M
188 188
173 173

120 122*
138 187
180 185
•11% 12H
33% 34
75% 76%

70
7«
43%
len

129
193%
33

x85
30
•6

15%
86%
63%
*««
•13
•88

38
70%
7%

44)4
18

1£4
19394
33%
85),
20%
6
15%
2-1

65%
44H
44
83

189
65
8%

43
78
131%
27
51%
23
14%
•86H

6
84
16
113

•2i5
68
87%
116)4
173
•SO
83%
16%
4%

70%
102>»
jO
65%
16>4
45%
7i%
47

190
144%
31%

108
66%

189%
67m
4JM
72%
132%
28
58
33%
14)4
37
6%

21
46

116
250
68
88%
U7
174
33
83%
16%
4%

'70%
108%
23
66)4
16%
47s
72)1
48

lb2
14S%
84%

108
56%

134 138
'310 814
31% 82%
46)^ 45%
83 b3
84M 86J4
b7% 88%

60
•89
•67
149%
1614

•30
72
68)4
•87%
86%
71%

60
92
68
150%
19)»
31
73
5851
90
28
72%
41%

X/iurstlay,
Jan. 3.

102%
148
4f%
38
73%
138%
9!t%

120>a
16
191%
78%
43
84)4
6l
145%
188
170

147
41%
3»)%
76H

lll)t
«2^
12u%
17
fll9t

78)»
46)4
25
62
118
18t«

170

117)4 180%
137 128
•181 185

13 13
33% 35
74% 75%

as" "a's"

69 70
7% 7%

43 43)1
17 17
126% 13P!<
xld8%l88;4

31 83>4
81?^ 84
19 19>4
•5 6

•15 15)4
85% 27%
61% 65?6
40% 43%
43 43
•83 83

189 191
66 66%
8« 8%

41 43
71 71%
128% 181
25 87)4
80% 6b%
31% 21%
18% 11
86% 37
5% 6%

•33 25
45% 48)4

1115% 115)4
•335 280
67. 68
80% 8''%
113>4ll5%
165% I70n
3) 30
82)4 81
14% 18
4% 4)1

69% 70
loa 103
•20 22
•63 57
15X ie>4
48% 48%
69% 71H
•18 47

iVi% 114)4
83 34
107 107
61% 66)4

810 814
29% 31%
43% 45%

"81% 8!i%
85% 87%

Friday,
Jan. 4. N,

STOCKS.
Y. STOCK EXOH.

•82% 35
57% 67%
41% 47H
86% 89?|
81% 85
84% 86
81 84H
•81 88
'181 133
HI 91%
61% 87%

1039»
115% 151%
39% 41>t
37% 88%
78% 71)t

138)4 l»3i4
92 94

13i 181
1« 17)4

§<10% 90)4im 78)4
43% 45
25 23%
«a 6lH
145 158%
187)4 IHB
16U% 171%
i«80 220
U6%12.)4
138H 128%
'180 185
13 12H
3J% :i%
74 77>»

a 18 in
38 id8

7 11

42

;o%
8

43
iO% 16%

128 134
18-%190i4
atf% 31)4
81 8i%
IH% 19h
•6 6%

•.3)4 15
i4% 37
61% 66%
89)4 44%
114 44
81 81%

26%
188
68%
8%
41%
70
\2i
84%
61%
83
13%
35
6

•23
13

•113
•233
•67
81%
Ul%
168%
•39
•82)4
11%
•1

38
195

41%
7lH

133
37

2i
13%
35)4
6

26
44

115
250
73
87%
114%
169
31
84
15
4)4

69% 69%
103 103)4
•19 30
•63 67
16% 16%
43% 45%
89 73>4
•44 47

141 145
32 33

105 108
63)4 64%

68% 59)4
989 89
87 68
146% 14H>4
18 16%
•81)4 81
•72 73

85 87%
69% 72%
88 41%

310 814
88% 30%
48% 44%
83)i 83;,t
80% 88%
85% 88)4

68% 58%
•89 93
•66 68
116 151%
IS 17
•30% 34
•70 73
59% 59%

x9i 89
21% 28)«
68% 73
38^4 48

Railroad Stocks.
Ann Arbor

Do pref
Atoh. Topeka & Banta Fe

Do pref
Ralt.40hlo,Tot.tr.oertf».

Do pref.
Brooklyn Rapid Tranilt. .

.

Baffalo Booh. A Plttibarg

.

Do pr«f.

( Canadian Paolflo
^ 'anada Sonthem
Oapltal Traction
Central of New Jeriey...,
Cheiapeake & Ohio
Chicago & Alton

Do pref.
Chicago Bnrl. & Qnlncy...
Chicago A Bait. llllnoli. .

.

Do pref.
Ohlcago Qreat Weitem. .

.

Do 4p.o.det>entDre«.
Do 6p.o.pref. " A"..
Do 4p.o. pref. "B"..

Chlo. Indlanap. A LonlsT..
Do pref.

Chicago MUw. A Bt. Paol.

.

^ Do pref.
Chicago A North Weitem.

Do pref.
Chicago Book III. A Pao.

.

Chlo. St. P. Minn. A Cm...
Do pref.

Chlo. Terminal Tranifer.

.

Do pref.
CleT. cm. Ohio. A at. li. . .

.

Do pref.
ClsT. Lorain A Wheeling..

Do pref.
Colorado A Sonthem

Do lit pref. do
Do 3d pref. do

Delaware A Hndion
el. Lack. A Weitem...

Denrer A Bio Grande ..,,,
Do pref.

Dei Molnei A Ft. Dodge.

.

Dal. So. SboreAAtl
Do pref.

Cprle.
L* Do lit pref.

Do 8d pref.
HraniT. A Terre Hante .

.

Do pref.
1?t.W.A Den. 0., itamped

t.Worth A Rio Grande.
( "Jreat Northern, pref. . .

,

vIr'nB.AW.,deb ofi. "A"
Deb. otfi. "B"

Hocking VaUey
Do pref.

I Ulnoli Oeulral
I owa Central

Do pref.
Kanawha A Michigan...

an.Clty 80. ^ ot. tr.otfi.
Do pref., TOt. tr. otfi.

Eeoknk A Dei Molnei
Do pref.

r akeBrleA Weitera,.,.
^-^ Do pref.
Lake Sh. A Mloh. South. .

.

Long Iiland.
LonliTllleA NaihrUle..,.
Xifanhattan HleT.,ooniol

.

ITX etropoUtau Street
Met. Weit Bide Bl. (Ohio.)

00 pref.
Mexican Central. ,

,

Mexican Nat'l tr. recti...
Michigan Central. , . , ,

MlnneapoUi A St. Lonli..

.

Do ad pref.
Minn. St. P. A S. 8. Marie.

Do pref.
Mo. Kaniai A Texai ......

Do pref.
.Viliioari PaolOe...,,
MobUeA Ohio
MoniiA Biiez

Y. Central A Hndion..
T.Ohio. A Bt.Lonli...
Do lit pref.
Do 8d pref.

New York A Harlem .,,.,.
N Y. Lack. A Weitem. ,,

,

N. Y. Mew Hayen A Hart
N. Y. Ontario A Weitem.

.

M orfoik A Weitem.
Do pref.

Nor. Pao. By., Tot.tr. otfi.
Do pref.
r.BB.AN.Oo.TOt.tr.ofi

.

Do pret., TOt. tr. ctfg.

Paolflo Ooait Co
Do lit pref
Do 3d pref....

PenniyWanla
Peoria ct Kastern
Pere Marquette i

Do pref.
Plttib. Ola. Ohio. A Bt. L.

.

Do pref.

Reading, Totlng tr. otfi .

.

lit pref., TOt. tr otfi
3d pref.. Tottnir tr otfi.

N

O^

Sales
of the
Week.

Shares

60O
191,060
160,07!*
81,363
8,067

336,808
3U0

• • - <

1,330
11,050

7,690
59,520
21,810
16,410

188,780
600
SOO

10,830
845
81J

3,860
4,?00
8,360

581,635
3,7o8

10,170
50C

129,310
1,100
••••••
1.100
1,810

13,505
135
SOU

8,610
6,780
2,280
900

31,536
6,117

16,860
li,6S6
6,330

"boo
896,176
360,077
38,300

330
800
100
450

11,410
114
618

3,900
4,645

13,861
85,130
9.300
1,900
2,000
1,710
500
168

9,850
865
17

510
52.505
100,160
85,910

208
2J0

18,100
1,600

3,405
960
100
385

9,985
77,305

170,480
4,100

e'a'.iVo

7,037
430

4,736

Range for year 1900.

On basisof loo-th're lots

Lowest, Highest.

SOO

11 8', 6*70

33,285
300

S81,5'/0
35,135

780
30

8a'7*.239
1,110

100
600
330

177,090
1S2,«16
170.010

16 Sep
40%J'ly
18%Jan
58!4Jan
65)4Jan
78%Jan
47%8ep
53 Feb
98 Jan
84%8pp
47%Feb
91%Feb
116 Jan
31 J'ne
31 Oct
68%No»

119%Jan
88 Jan

11 9)4 Dec
9%Sep

81 J'ne
68%An»
30 J'ne
14 Jan
45%Jan
108%J'ne
l»9%Jan
150%J'ne
196%May
108 J'ne
110 Oct
173 Feb
8%Oot
30%Oct
55 J'ne
10S%J'ne
14)4Jan
46 Jan
6 Sep

38 Sep
14 Sep

in6%Sep
171%Sep
16%Jan
64%J'ne
18 J'ne
4 J'ne

18 J'ly
10%Sep
3J%8ep
15 Sep
88%UcD
74 Oct
14%Apr
15 J'ne

l44%J'ne
53%Mar
5%Sep
30%Jan
68 Jan

110 J'ne
ll%Jan
39 Sep
10 Jan
7 Sep

87)48ep
3%May
14%Oot
20%Mar
83%Feb

lig-Tjan
47%Jan
63% Sep
84 J'ne
143%Sep
24%Jan
76 Feb
10%Jan
2%8ep

il04 Jan
45%J'ne
87)4J'ne
14 Sep
47 Not
9 Sep
86%Sep
38%Jan
35 J'DO

il83%Jan
125%J'ne
11 J'ne
76 J'ne
39 J'ne

J400 May
1130 Jan
I307%8ep
18%J'ne
82%Jan
87 Jan
45% Sep
67 Sep

12
81
8

11
8
8

85
37
18
26
87
26
6

36
25
8

11

31
58
38
19
22
23
15
84
85
18
25
9

85

8
18
18
19
1

10
2

25
82
34
20
19
10
18
30
18
8

86
22
31
9
9
4
)

83
7

84
10
8

35
12
27
8

10
10
81
19
16
2
3
4

22
35
88
89
27
8

26
22
18
18
80
1

19
38
11
36
19
25
80
29
20
16
18
28
80
10
8

29
87

26 Deo 37
59 Deo 2*

18%Dso 36
8H%Dec 31
89%Apr 19
90 Apr 16
S8%Deo 26
85 Dec 18

125 Dec 18
99% Feb 13
61%D4C 18
93 Feb 26
150%Deo 1

42%Dec 31
18 Deo 1

78>4Deo 19
144 Dec 38
109 Mar 37
136 Aug 15
18 Deo 28
9i%Deo 18
83 Dec 17
45 Dec 28
39 Apr 16
61 Dec 14

148)4Uec 31
187)«Deo 89
172%Dec 31
3d0 Deo 29
12'a%Dec 8«
126 Nov 17
175 nar 3
14%D80 80
39%Apr 37
76 Dec 31
118 Dec 80
30 Not 15
73 Apr 19
f%Deo 17
47%Mar 27
20%Mar 21

131)iDec 31
191%Deo 29
34HDeo 28
87 Deo 31
21 Deo 81
6%Mar 5
20%NOT 9
37HDeo 20
63)«Deo 31
43)4Dec 31
84%Mai 16
91)4Apr 19
30 Deo 31
37!4D80 14
19l%Dei 31
66 Dec 31
fc%Deo 6
4a%Dec 17
71%Dec 17
133%Dec 31
27%Deo 31
58 Mar 30
25 Deo 18
17%Apr 10
43%Apr 3
6 Dec 88

33 Deo 2(1

63 D:C 19
116 Deo 18
9340 Dec 31
89 May 5
89XD3C 31
116%Ueo 38
182 Feb 13
37%Apr 6
84%N0T 21
l7%Deo 8 7

6 Mar 17
115 J'ne 8
71%Dec 38
104%NOT 10
27 Apr 34
69 Apr 34
17%Deo 37
47)tDec 36
72>»Deo 38
49 Dec 31
ll89%May 4
14c%Dec 39
24%DeO 38
110 Dec 19
68%Deo IW

9430 J'ly 13
9135 Mar 10
9215%Jan 3
38)4Deo 27
45%D c 27
83 Dec 37
8>)HDeo 8
91)tDeo 20

46 May 18
8a%Sep 80
57 May 10
121%Sep 23

5 J'tel9
20 Jan 29
66%Jan 31
19%3ep 29
78 J'ne 85
15 Sep 28
49 Jan 9
33%Sep 84

68 Not 30
80%Dec 18
6«%Oot 15

119)4 Deo 31
18 Deo 3
35 Deo 20
73)4Deo 2
80%Jan 3
91 Jan h

38 Deo 1^
71%De" ''

39HDec 31

Range for pren-

ous year (1899).

Lowest. Higheit.

14 Apr
38 May
17 Ma;
60%Jan
43%J'ne
67%J'ne
01 Deo
30%Mar
69 May
84%Mar
46%Dec
85 Feb
97 Jan
aSMMay

114%Dec
69%Jan

113%J an
10%Deo
83 Dec
&0%Jan
28 J'ne
7%Jan

31 Jan
118 Dec
185 Deo
141%Jan
188 Jan
100 Dec
91 Feb

170 Jan
7%Jan
31%Dec
43%Jan
94 May
9 J'ly
37%J'ne
4%Sep

35 Deo
18%Dec
l06%Jan
167 Jan
16%Deo
33 Dec
12%Dec
3 Apr
7%Jan
10 Deo
87%Deo
15%Deo
36 Mar
70 Jan
14 Aag
14 Feb
l43%Jan
49%Jan
6 May

83 J'ly
63%Deo
10e%Deo
10%Mar
40 Deo
7MJan

5 May
16 Mar
14%J'ue
60 Jan
l96%Jan
15 Dec
63 Mar
85%Dec
117 Dae
13%Aag
44%May
6 Jan
1 Jan

110 Oct
36%Jan
73%Jan
8%Jan
39 Feb
9%Deo
88%Deo
S3 Deo
33 Jan
178 Jan
120 Dec
ll%Deo
65 Mar
89 Dec

1360 Jan
139%Jan
tl98 Jan
18%Jan
17MMar
eiKJan
44%Jan
03 Deo
SJ J'ne
6S%J'ne
S-l May

i8%J^fy
13a%Jan

1 May

IBMOot
48%Oot

88%Aug
61' ^ *"--%Apf
86%NoT
"~ Apr

Not
.. D««
99%Ma7
70 Jan
94 Not

186»«Not
31MDM

137
69

108

149%Fak
100%8ep
138%Sn>
aoy^jan
103%Aug
86%Aag
44H8ep
19 Not
68%NOT
iS6%sep
179 Sep
173 Sep
2io%Sep
123%Jan
126%8«p
186 Sep
36%Mai
66%Mar
6«%N0T
108 D««
16%Jan
49%De«
8%Jan
5S%Mai
35 Mai
136MAPI
194%O0t
26%APT
80 Apr
83%Jan
8 Not
17%N0T
16%Jan
48 Jan
a3%J«n
46%N0T
98%Sep
86 Jan
30 Mar

195 Mar
ei%jui
9%0at
37%aep
66%Sep
188 Jan
16%Aug
e2%Aag
15 Mar

6%F'jb
82%A1I8
84 DM
85 Deo

308 Jan
85 Apr
88%Oot

133%Apr
28i^ ma
'19%N0T
83 Not
17%Apr
6%B«p

118 Jaa
78 A.1U
99%NOT
37%Mnj
78 May
14%Jan
46^Aa«

53 Aug
9187 Not
144%Mar
19%Jan
86 Oot
41 Jan

9390 Mar
llSBViMh
1833 Apt
88%Mar
asSAnc
74%All«
67%All«
81%JU
63 Jan
77%B«p
54 Not
90 r«k
68MNOT
148 Jan
7%NoT

43 May 88 Jan
8fi Feb 100 Acg
16%Deo 85 Jaa
ivi%Deo 68%Apt
82%Deo I

38%MT
• Bid and asked prices ; no sa'.es were made on this day. § Less than 100 shares.

OUTSIDE SECURITIES (Givek at foot of 7 oonseoutive pages).—iS7i2.^.^2 BAILWAY8, dc.

KHW YOKK CITY.
IMOk Bt A Fal F—Stock.
lltmon 4i 1960... J&J

B'vay A 7th Ave—Stock
li&mor 6i 1904...JAD
Mmor 6i 1914....JAJ
Oon 6« 1943—fi«« Stock

B'waySarait Sign. 1934
Od eilnt ai rental. 1905

Cttntral Oroiitown—Stock
litH 01 1923 MAN
a Pk N A B BIT—Stock
Ooniol 7i 1808 JAD

Bid. Aik.

35 87
101 103
232 340
9103 106
110 118
HzobI lit.

{114 117
9103 106%
855
«185 180
19S 300
104 106

Street Ragivrayc. Bid. Aik
Chrlit'p'r&lOth St-Stook
ColA 9th Ave 5»-See Stock
Dry D B B & Bat—Btook

.

lit gold 5i 1932...JAD
Scrip 6l 1914 FAA

Hlghth ATonne—Stock. .

.

Scrip 6l 1914
42d A Gr Bt Fer—Stock. .

.

43d St Man A St N Ave.

.

litmortei 1910..MA8
Sd Income 6i 19 15. JAJ

Lex AtA PaT F 6i-Sm Stk
Ninth ATenne—Btook.

.

176
Bxoh I

120
1117
101
890
106
393
63
118
98%

Bxoh I

198

185
lit.

136
183
103
106
109
4ra
78
116
101
lit.

201

(!9tr*et Railway*.
Second Avenue—Stock. .

.

lit mort 5t 1909..MAN
Coniol. 5i, 1948...FAA

Sixth Avenue—Stock. ....

Bon Bonlev 5i 1946. .JAJ
Bo Fer lit6i 1919..AAG
Third Avenue—5«« Stock
Tarry W P A M 5i.l988
Yonkeri 3t BR Si . . .

,

38th A 29tfa Bti lit 6i. .'96

Twenty-Third St—Btook
Deb5i 1906 JAJ

Union By lit 5i '43.FAA

Bid. Aik
198
}107
1118
806
{111
{108
Bxoh
107
104%
{118
400
103
113

201

iso"
225
116

lilt.

109
107
114
110
106

8tr**( KallTraya.
Weitoheit lit 6i '43. .JAJ

BROOKLYN.
AUan. Ave.,5i 1909.AAO
Con 6ig 1931 ..AAO
Impt 5i—Se« Stock Bxc

B. B. AW.H. 6i 1933.AAO
Brooklyn City—Stock—
Com 6i—iSe« Stock Bxc

BklynCroiitn5il 908 .J AJ
BklnHgtalit 6i 1941AAO
a'kyn Q Co.A Sub—Sm St
BMvnBap Tran.—S«« «tr

Bid.

{100

{107
114
hlUt.
104
3'"3

han^e
105
106

ck Hx.
loir W'

Aik.

no

109
117

884
lilt.

1C8
109
lilt.

r.iit
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8TOOK8-HI0HB8T AND LOWEST SALE PBIOES.

taturday, Monday, Tuesday, Wtdrutday Thursday, Friday,
Du. 29, Dec. 31. Jan. 1. Jan. 2. Jan. 3 Jan. 4.

•66 •66)i •68)4 *•••• > • t

•

88)4 86)4
• 99

•n 8H "•8" " 8« '•8"
"8J< "b 8* •7)6 "'s'

63% 63H x62 62 •60 62)4 60 01 60 6094

*20v« a ii 81 31 •80X 81)4 31 31 80 '<0

S>M ^^ 22M 23X 3394 24 28 239i 21)6 33)4

76M TiH 78 78 70 79)4 79W 79>4 80 80
6)^ 5<M 63 64 3194 68)4 8394 B4H 63)6 36)4

I6M I'iM 17« 18S4 18 18)4 17)4 1894 17 18>4

4JH 4<^ 44)i 46)4 489i 46 41)6 4694 419^ 46

«SH 44H 4!i^ 44^ 48% 45)4 41 43% 4094 43!^

21^ 32^ 2l« 23)4 21% 22>4 20 81% 10)4 2194

71H 7^M 72 78M 78)4 '3X 70 7394 2S^ 2i^
24^ 86M 86 2tiM 3e)4 37 2:->4 25% 23)4 2694

118 119 118 118 119 12: 118 120 118 118
69K 6e« efcM -,0H 70 70)4 70 70

'77 V< "79H 70?i 8154 8194 88)4 78% 83 78)4 8294

83y< SiH 84)4 8SK 8494 85H 83), 84H 82)4 8a%
l»A I'H ll« 13)4 12 1294 ilHi 11% 4^ ii'<
aoK 3^ 28^ 2614 8696 26 34>4 26)4 23% 3S)t
12^ 12H 12>i 12}i 12)4 18% 13 1394 11% 13H
BB BC?6 65 66)4 86)4 67)4 166 56 •54 67
89>4 30H 29)4 80)4 8994 8094 28)6 80)4 28)6 89)4
•iev« IIM 16)4 IflH 16)4 17)4 16)4 16H 15 169*
43 12>i 42)4 43 48 43 40 43 41 41)«

*14S IBS 160 185 •148 188 1150 160 •148 163
93 93Ti 83 96 88X 919i 80)4 9394 90)6 93)4
29^ 2aH 83)4 83)4 22)4 28)4 33)6 83% 32 23)4
71 71« 71Ji 78 719i 72H 71 72)4 71)4 72J4
s\H 3IH 31 31M •81)4 32 30)6 31)4 30)4 81

•91 93 •91 93 •90 92 90H 90)« •80 93
•86W 38 • 88 •34 88 I31M 3194 35 38
186 190 191 191 1188 191 •186 100 »185 186
38H 3b« 39M 41 40 41 3896 «0)6 39)4 39%
71« 7lH
*T4 8

71« 7I«
•7 7H

z68)4 68)4 •68 70
•7 7)4 7 7 7 7

86M S"? 87)4 87)4 8696 S7 85 36 85 87
6^ 6)4 6)4 6)4 8)6 6)4 6 6 4% „4%

•36H 27 26** 26H 86)4 86H 3696 87 2b»6 27
9bH 64 6a« B4V4 84 66 83)4 84M 64% 66)4
•B6 97 96)4 86% 98 97 96 86>« 85J4 9896
89 32 31K S3h 83 339i 31)6 83 30 .S2

78 7a 73 78 77)4 78 77)4 77)4
4SM 4eM 46)6 46J4 48 47)4 43)6 4694 42)6 *6

88 88)4 88 88)4 87)6 88J6 87 88
139 14m 14396 140 140 14794 180 143)6 136 142
117«1175« 118 118 •118 119 117)6118 11834 1 If 94
*94 97 •94 96 •93 «« •93 96 •94 96
6S^ 66 66 66)4 66K 67)4 65)6 67H 88 69
•91 9i% 9iM 98 90)4 80H k9tH 91)6 80)6 89)6U Ji 118H 112 11394 113)4114)4 111)6114 111)4 113n

•188 137 137 139 , 1189)6 139%
81» 21M •81)4 21)4 •z, 21)4 31% 21)6 21% 20% 21)4
76>< 76^ 77 77 \!i 76% 78% •74)4 475:4 75)4
48 48H 47X 4SJ4 ^ 48)4 48« 47 479i 47 47)4
178H 178)4 180 188 •183 183 178 178 •177 180

8% 85< >< 99i ,,,.

34H 65H 64M 65H a 6494 6696 6296 64)4 53)4 6494
•120 128 121)4 121)4 > •120 122 •180 122 •180 133

17 17)4 17 18)4 W 17% 1894 17)6 17)4 16% 16M
1919i 195 195)4 1«7 CD 19396 19691 190)4 183)4 191 103
33)4 8a)4 8» 89)4 39 41 38% 41H 3894 4094
93 9i 92X 93).

),,,,,^
93)4 9496

"67)4 "b9

9394 94>,

"5*3" 88"

93)4 94

"8396 "6*8)46ei< 67H 66M 67J<
77)4 ''H 77)4 78 77*4 78

78 'ii

191 19891

76)6 7794
73)4 7291

187)4 190

76)4 76%
73 73
185 18394191 193 190 \9iH

60 61 61)4 62 61)4 68 60)4 83 60)6 5L)t
•94 98 •96 98 187)4 97H •92 93 •03 08

25 aoa 85 8S9i 86)6 83)4 34)4 35)4 3494 86)4
74 74 7354 7«« 74 74 73 74^ 73i4 74
SB 6B 60 64)« 64% 65)4 68)4 69)4 6594 36
7 -.H 7)4 8 7)6 7)4 7>4 89« 894 10)4

•28 89 89 80 • 28)4 23% 38 ^8)3
•76 77M 77 77)4 77 77 74 78n •76 77

•78^ 76 76 76 •73 76 •78 7d •72 75
•98 100 95 100 •36 100 •05 100 •95 100
•18 16 •18 J6 •13 17 •13 16 •10 18
87H 87)4 88 38M 40 4194 41 48)4 z40)6 4 3)4
•91 98 •90 93 98 Van 94 94 iu3 93
•19 20 19 \^% 30 80)4 18)6 l¥9i 19 1996
99 98 91 91 9196 83 •08 93 •98 93
•48 43X 48 43)4 43)4 4854 4296 48%
•73 74 •72 74 •73 -,4 78>6 73H
41 43 41M 48M 43)6 4196 41 44)4 41 4894WH 92H 198 93 92)6 83H t8794 979i 98)6 93)4
67 69 69 69^4 68 70 66 68 64 67)4

12s ^2$^ 105)4 106H 108)4106 106 10594 104)6 103
•88 3S •33 37 •33 37 •33 37 •80 37

•106 164 168)4 161 Zie6)4160 •166 163 167 160
80M 80^ 20)4 a>H 81 81 19)6 80)4 19)6 8%
•6 8 •6 8 •8 8 •6 7 •6 8
48H 43X 44 44 43 43% 41 43 40 4094
lOSW lOSH 104M 10694 104 10696 1009(104 100)4 104)4

S2*< 5S^ 60)4 61 61 82 60)4 8I94 4094 60)4
83 88 83 83^ 83 83)4 •83)6 84 188 83

801 801)4 801 SO 174 301 803 109H 8O094 1903)6 803%
iS** iS'*

16)4 17 1696 18)4 16)4 17)4 16)4 16%
04 64 64)4 6<9i 64)6 66)4 63% 6t«4 63 64
•66 •64)4 66 •64>4 65 •64 08

!2S^ S2« 83 83 25 3S)4 •84 *8*6 •34 85
•69 69H 168 68 •88)4 69)4 69 09 '68% 69)4

-S}< J^ 6^ 6)4 t696 6)4
63)4 65 64)4 66^ 63% 6694 68)6 66)4 (B8 '64)4

J2ii JS^ 20 2'9^ 80)4 30% 19)6 80 10% 18h
119i 18 18 18 •17)4 18 17)6 17% 18 18
78)4 79^ 7iM '3)4 73 7496 7394 74)6 71 73X
168 65 167 67 I679i 69 67)4 89y4 15694 6644

lS?f iS^ 14« 18 14)4 14)4 13)6 1496 13)6 13%
21^^ 2S>« 77% 78 78 79 76)6 78 7896 76%
?2^ 2S^ 88)4 a.t)4 8994 Si 36% 3296 £5 36%
77 80 79 81 79)4 86 74 88)6 71 77
140 140 •187 148 187 143 •136 140 •135 140
88H 84)4 8«X 84!li 83% 8314 88)4 8SU Siii 84

STOCKS.
N. y. 8TOCK EXCH.

U'

Rio Qranda WMtern
Do pref.

^t. J. A a. If I. Tot.tr. oti.
O Do lit pref

.

Do 3d pref.
Jt. L. A 8. Fr., TOt. tr. otd

.

Do 1st pref.
Do 3d pref

it. Loali SontbwMtera. .

.

Do pref.
'jonttaem PsouioCo
SoQthem, Toting tr. otfi.

.

Do pref., TOt. tr. otfi
rezasA Paolflo
Ihlrd ATenne(N. T.)...
Twin Cltr Uapid Trauilt.

.

Do pref.
nlon Paolflo Br
Do ...pref.

W»ba.h
Do pref.

Wheeling A L. B., new . .

.

Do lit pref.
Do 3d pref.

Wlioon. Central, new
Do pref.

iniacellan's Stocks.
Adami Bzpreit

malgamated Copper.
A.mer(oan CarAFoandrr

Do pref.
A.inerloan Cotton Oil

"0 pref
Amerloan Dlitrlot Tel . .

.

A.merloan Hzpresi.
American loe >••(

Do pref.
A.merloan Llnieed;

Do pref.
Amerloan tfaltlnff........

Do pref.
Amer.Smeltlng A Refining

Do pref
Amerloan Steel Hoop ...

.

Do pref
Amer. Steel & Wire (new

Do pref
American Bogar Refining

Do pref
Amerloan Teleg. * Cable.
American Tin Plate

Do pref
Amerloan Tobaooo

Do ' pref
Amorloan Woolen

Do pref.
Anaconda Copper..,.
Brooklyn Onion Oai

rnnsw. DookACImp't.
Colorado Fnel A Iron

Do pref.
Col. A Hook. Coal & I ron

.

Consolidated Qai (N. Y.).
Continental Tobaooo

Do pref
Detroit Clt7 Gai
I7ederal Steel

Do pref
Qas & Bleo. of Bergen Co.
(General Bleotno
GUnoose Sngar Refining. .

.

Do pref.
H. B.ClafllnOo
International Paper

Do ^rex
International Power
Intemaoluuoi .luvar.,.,,,
Internat. S:eam Pump...

Do pief
KnioKerbooker loe (Cbio.;

Do pref.
Laclede Gas (St. Lonls).

Do pref.
Manhattan Beaoh Co
National Blioalt

Do pref
National Lead

Do pref.
National Salt

Do praf.
National Steel

Do pref.
National Tabe Co .....,,

,

Do pref.
NewOent.Coal (new •took

)

N.Y. Air Brake
North Amerloan Oo
Ontario SllTer ,

,

FactfioMall
eop'riQai>L.*0.(Ohio.)

Pressed Steel Car
Do pref.

Pallman Company
Republic Iron & SteeL .

.

Do pref
SIlTor BnlllonCertlfs....

loss-Sheffield 8. *I ...

Do pref
Standard Rope & Twine.

.

Tenn. Goal Iron A RB
Texas Paolflo Land Triut
Union Bag * Paper

Do pref.
United States Bxpress....
United States Leather. ...

Do pref
United State* Rabber

Do pref.

WeUs, Fargo ft Oo
est Union Teletrranh

/Bales
of the
Week.
Shares

Range for year 1900.
On basisof loo-sh're lots

2C0

SCO
800
400

11,330
1,300

13,0'.O
16,70(
29,110

187,221
03,195
31,516
76,176
1,800
3,800

486,8V6
134,83(>

8,8i;
18,550
18,63

886
10,642
3,630
3,323

20
60,380
18,860
10,576
3,430
lUO

:,i9:
6,000
300
488

3,886
800

1,800
23.37u
2,868

19,550
1,023

107,680
4,59:

893,463
1,480

43,212
782

83,080
480

l,84^
38;^

6,860
1,89c
iOO

86,100
10

6,300
8,881

64.205
4,860

1 26', 485
7,860
60U

3,800
U,4fi6

25

6,010
4,780
8,100
7,000
1,576
700

100

16,108
720

8,0 lO

410
1,000
100

33,30&
1,I2»

30,4«8
4,100

i",6o6

13,300
• • • •«

3,765
78,348
3,650
8SS

2,8 38
8,710
4,39t

Lowest.

651
158
330

83,060
4,100
bOO

9,ra5
1,784

26,336
84,000
99,470
18,505

100
14,795

43)4Jan 27
80 Jan 16
6 May 24

38)4Mar 26
1196J'ne 148

896J'te2'i
64 Sep 26
81)4J'De2d
g94J'no20
21%J'De23
3096Jne 18
1096J'ne25
49)4J'ne 25
18)6J'ne25
45)4Mar 2
61)4J'ly 5

136 Jan 2
4496Jan 10
70)4J'ne 23
e%Mar 16

16 Sep 20
8 J'ne 18

44)4Sep 32
2194J-ne 18
10 Sep 26
30 Sep 24

111 Jan 2
899<Deo It
18)4Jan 15
8794J'iie25
30 J'ne 25
8894Sep 10
24%Jan 4

1142 Mar 6
87)6J'ne 26
00)4J'ne 19
6 Not 19

Sl)4Dao 20
3 J ne 12
l8%J'ne 27
34)4J'nel8
85 J'ne 25
17 J'ne 25
64)48ep 28
28)4J ne 25
60%J'ne 25
95)4M:ar 3
107 Mar 2
187 Sep 87
18 J'ne 35
7094J'ne26
84)4J'ne 25
138 May 17
21)4Dec 28
76 Deo 18
37%J'ne 35

140 Jan 2
6)4J'ne 25

89)4Sep 2i
117 Doc 19
11)4J'ne 23

tl64 Sep 21
31)4Ma7 31
70 Mar 12
89 Sep 36
3894J'ne 35
e094J'ne 26
64 bUr 17

120 Jan 10
44 Mar 16
92 Dej 27

{103 Got 13
14)4Mar 6
58 Mar 6
34 J'ne 30
3)4Ang 3

98 Dec 17
Dec 88
Not 30
Not 86
Mario

- Jan 11
6)4Jan 30

23 J'ne 21
70)4J'ne 18
15%Angll
83 Aug II
38)4"ct 19
fl9>,0c-. 16
80 J'ne 38
7994J'ne 38
40%J'ne 35
8694Mar 14
SO Not 80
.13 Sep 85
1394Jan 23
6%J'lr 7

8894J'ne H
81960ot 11
32)4Sep 36
7094t:ep 88
76 J'ne 35
894J'ne 35

49 Aug 1

80%Jan 16
17)tOct 80
89)4J'ne 36
4)4Mar 6

49 Oct 8
13)4J'ne 10
10 J'ne 18
66>4MaT

143 Mar 12
794J'ne 85

65 J'ne 85
81 J'lT 6
71)4Deo 27
190 J'ne 1

77)6J'ne 33

76
10
60
08
96

Highest,

80 Dec 11
9 5)4 Dec 12
8%Dto 6

64)»Dec 17
21)tlJec
24)iDcc 28
78 Dec 30
55 Dec 20
18v«Dec 27
45)|Deo 27
4S9iDe; 26
239tlJec 26
73)«Dec 22
S-- 94 Dec 31

135)4Jan .3

70)4Deo 17
146 Dec 7
8'96Deo 31
85JtDec 81
14 Dec 14
87 Dtc 14
13)4 Dec 31
58)4Apr 2
33)4Mar 26
2094Mar 31
67 Apr 2

1160 NcT 16
09)4NOT 83
2694NOT 12
73 Dec 2C
379<Apr 7
100 Apr 5
37 Not 27

101 Dec 81
49%Apr 4
78%Feb
16)4Feb
60 Feb
794Jan

31)tJan
58)4 Dec 1-
00 Not 17
60)4Feb 6
86 Feb e

80%Apr 2
05 Feb 1

149 Dec 31
118 J'lr 14
i08)4Jan 13
67)(Dec 27
02 Dec 27
11496DiC 26
140 Feb 15
83)tDea 17
7tf9tDec 10
64%Apr 3

183 Dec 31
1696Jan 25
56)tDeo 26
131%Jan 17
21 Apr 2

301 Not 17
40)4Dec 10
95 Not 20
98)6J'ne 14
68MDec 28
79'-.iDec 22
81 J'lr 17
300 D.c 26
60 Nov 18

103 Not 14
116)6Jan 11
2«%>0T 12
75 Not 1

659iDec »8
10%Jan 26
299<Deo 18
77>,DcC 18
40 Feb 18
66 Feb 8
80 Jan 6
100 Jan 4

1894Mar 2
4Oh Not 17
06 Feb 7
28)4Feb 6
106)4Feb 20
46 Nov 15
7 6)4 Not 14
53)4 Feb 8
07 Feo B

69%Deo 81
106)tDeo 31
37 Apr 80

176 Not 3i
3394Dec 88
9 Feb 8

67 Not IC
11 1)4Apr 2
8894Jaa 17
8«)4NoT ic

304 Deo S

37)4Feb e
7094Feb e

66 Dec 28
86 Not 31
71 Not 80
10)4Jan 3

104 Feb 3
21940^0 81
86 Feb 7
7794 Feb 3
i599«Deo 81
19 Jan 3
79)4N0T 18
44 Jan 2
l0494JaD 3

140 Dec 84'

88)4 Jan 6

I

BangefoTfTf
vwus year (1899)

Lowest.

3SV6Jan
66 Jan
39(J'ne

38)6Mar
J'ne

8)6Deo
64 May
28)6Dec
694Jan

17 Jan
37 May
10 May
40%Jan
13)4 Dec

11794D8C
38 Jan
118 Jan
38)6J'ne
06)4Deo
8%Deo

19 May
7%Dec

45 Dec
31)4Deo
13)4May
45 Deo

1108 Jan

HighsMi.

44 Not

88 Jan
18 0«t

78l6Ju
44%Jan
18)4A«|
4096Aa«
44>4N0T
14)40«t
6896NOT
3696Ma7

843 rab
73 Xia
lil I-eb
81%I>a«
84SJui

'^^^
18 Anc
04 Jaa

81 Not
89 A«|

1119 Fab

1096Deo
61 Deo
30 Dec
88)4Jan
30 Oct
133 J'ne
31 Deo
7296Deo
894J'ne

44)4J'ne
6)4Dec

84 Deo
30 Deo
77%Dec
24 Mar
70 May
83 Deo
84 Deo

114)6Deo
110 Jan
194 Dec
30 Deo
74 Dec
t78%D80
121 Deo

31)6Dec
180 Deo

9)6May
30)6Feb
88 Jan
6)4Feb

163 J'ne
80 Dec
71 De<
63 Jan
S994Deo
67 Deo

96%Jan
37 Deo
98 D»c
97 Jan
17 Deo
63)4Deo

eaJSap'
46 Not
97%0«t
52)6Mar
iieoUAa
41)4Bap
86 Bay
1096NOT
01 Das
87%Jaa
87MJaa
89 Apr
94MAP7
4896NOT
8694Bap
78 IU7
10694MAr
182 Itar
133 Mar
105 Apr
5296Apr
80%Fab

330%Apr
160 Uar

7U Apr
160 Mar
8096A«c
64 Sep
180 Daa
31%8«p

383)4Hu
e5%ApT
lOSMAot
101 Ant
7B Apr
93%Apr

9 Deo

30 Deo
70 Not
51 Mar
95)6J'lr
5 Jan

31 Deo
89 Deo
83)6Deo

108)6Deo

3196Deo
86 May

30 Oet
110 Dec
6%Jan

Mar
86 Deo
90%I>eo
4494J'ne
75 Dec
156 Jan
ie)4Deo
60%Deo
6896Deo

188 Not
7094Mar
110 Jaa
117%J'ly
e8%JaB
96 Jan

36 Tak

6 3)4Tab
84 Fab
86 Daa
108%Mar
89 Apr
08 Jan
107%Jan
40%Jan
116 Jaa

OS Apr
9996Ab«

0)68ep
36 Jan
11 Not
1754Deo
71 Dec

(45 Deo
694J'ne
64%Deo

1
37%Deo

I 0994Deo
120 Deo

1 68 Dec

48 Jaa
380 J'lr
1794N0T
10S4ASV
65 Jaa
]39HApi
01 Aa«
91 Bap

a07%(Oet
33%8ep
70 A«C
6S >*

16)4NoT
180 Sap
l5%Jaa
45 Mai
89 Mai
00 Jaa
40%NOT
84Sm«V
67 Apr
191 jlr
ia»%B«»
98%J«J

• Bid aiul asked prices ; no sales on this dar- § Less than 100 shares. t Ex 100 p. c. stock iUt. t Ex rigtats.

•JTsiDE SECURITIES (Givbk at foot op 7 oonsboutivb vKQm).—81RBEl RAILWAYS, dkc.

^
/<> ^-yi H.(tli»>ar».

OOnar island A Brooklyn.
1st 6a 1003 J4J
is oertfi IndbtlOOS.JM
B'k CA New Si '39 TAJ

«r.et,*5.N9-r UtBi'06F4A
tt'p't A Lorlmer St. lite*.
Clngi Co. BUeTated.—
let 4i 1040—S«« Stock

Hassan Bleo pref
IS1944 AAC
lst4i 1061 JAJ

5awWmb'g4Fllitez.4%B
8Ulnwayl«irt»1033. ..Jaj

BIO

888
100
100
11<%
104
108

Bzch.
78
HO
86

104
(116

Ask.

103

118
106

list.

80
114

106
118%

OTHKB CITIBS.
Buffalo Street Hy—

1st oouiol 5s 1031.FAA
Deb f,» 1017 AAO

ChloaKo City RB—Stook
IndlannpoUs Str'tRy—S«
OlOTeUnd City By
CleTe City-lit 5i •09.JAJ
CleTeland Bleotrlo Ry....
Con 5i 1013 MAS

Colnmbas (0) St Rr
Preferred......

Bid. Ask.

1118)4 190
1107 108
853 a65
Phils. lilt.

1U8 103)4
104 106
83 84)4

10894 ir4
S8H 43
03% 88%

g>treet Railway.
Col 8t By-Con 6i —Se» P
Croist'wn- 1st 5i.

,

J C Hob A Paterson
4ig Nit 1 1949 ..MAN

Kansas City Bl 6i.. 1923
Onar 4s 1938 JA.I

Lake St (Chlc)KleT-Sioot
debBi 193S JA '

LonliT St Ry- eil08OJ&J
Common
Preferred

LrnnABos-lst5i'34.JAD
Mlnue*p St Bt-5i 'Ifl.J*.'

Bid. Aik. 1

hlla. lilt.

»10fl)t 110
19 91
ei)4 t«3

1110 118
1 91 98

1

'94 10>4
94 95 ,

J11-* 120
I

90 91
113 114

jl19 114
nofl 111

Mtreel Kntlwar*.
New Orleanj City By
Preferred

North Chioa«o—Stock.. .

lit 5i 1006-16 JAJ
North Jarter St.—Stock
Bonds

Pat RTO'-nfli 1H31 ..'AD
111 6l i0O-< J4D

•roT A P»wiok-li4,5i "So

ioobester Hy
Oon 5i 1930 .... .k.AO
ar* «* IP."*" J*D

§ B ij er p.1! s >-''.'»u9l

Bid Ask.

93 S4)i
95 100

189
107)4 108%
84 86
80% 88
119
10 •%

111 3 114
38 84

1108 110
RB 00
ii tei e»t.
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BONDS
R.Y.8TOOK EXOHANGB
Wbbk EHDiHe Jam. 4

A
aLisMld. Scet-ai. Hn.&W
Albany ASnaq. SeeD&B..
Allegheny VaL See Penn Oo.
Alleg. & W. See B. R. & P.

AmDook&I. SMGenofNJ.
Ann Arbor lit g 4i 1995
AtahTA8FeReng4i..l99S

Beglitered 1995
Adjnitmeut g 4i 199S
B««iitered 1995
Stamped 1995

Bqnlp trser Ag5B....1902
Cltlo A St Loo Itt 6s.. 191

5

Atl Knox & No Istg 58.1946
Atlanta & Danv. See So Ky
Atlan A Yad. See Sonth Ry
Anrtln A N W. See. So Pao.

.

Bat Creek A 8. See Mloh Cen
alt A O prior 1 g SH«-ie25
Bcglitered 1925

Oold4i 1948
Begittered 1948

PJnnAMDlT litg 3^81925
Registered

Bonthw DlT istg U^t.1925
Registered 1925

Monon RIt 1st ga g Ss. 1 9 1

9

OenOhioR 1st ogi^s 1930
Bceoh Creek. See N Y C A H.
B«l A Car. See Illinois Cent..
Booney Bridge. See M K A T,

BwarA7thi.T. Se«MetSRy
Bklyn A Montank. Su L Isl.

BnmiAWest. SeeSavFAW
BnffNTABrle. See Brie.
BnffBA P gen g Qs 1937

Debenture 6s 1947
All AWeit iBtg 4sgu.l998
01AMalilstgag5s...l943
Booh A Pitts 1st g 6s. .1921
Oonsol IstS 1928

BnirA Southwest. S<«Brie.
BnffASasq Istgold 5S..1913
Registered 1913

BniOBANlstSs 1906
OonlstAooltrgSs....l934
Registered 1934

O B I F A N W iBtg 6S.1921
MA St Listgag 78.... 1927

Canada Sonth 1st 5b.. .1908
2d 5s 1913
Registered 1913

Oarb A Shawn. See HI Cen.
Oar Cent. See Seab A Roan.
Carthage A Ad. SeeNYCAH.
OBIaFAN. SeeBCRAN.
Oen Branch U P 1 at g 4s. 1 948
Oontral Ohio. See Bait A O.
OonBB A B ofQa—Col g 6s' 37
Cent of Oa By—1st g Ss. 1945

Begistered 1945
OoniolgoldSs 1945
Begistered 1946

litpref Income gBs ..1945
Sdpref income g 58...1945
8d pref Income g 5s ... 1 94 5

HANDIylstgSs 194
HtdOa A Atl Dlv 6s.. .1947
MobUeDIv Istg Sb.... 1946

Gent of N J-lst cons 7s. 1902
General gold 5s , 1987
Registered 1987

Conrertlble deb 6s. . . .1908
Am Dock A ImpCo5B.192l
LeAHud R gen gag 6s.' 20
LehA W BC 5s 1912
Con eztguar 4^b...1910

Cent PaolBo See So Pao Co
Oharle8A8aylstg7s...l93e
OtaesAOhtoges ser A..1908
Gold 6s 1911
1ft con g 6s 1939
Registered 1939

eon gold 4^8 1992
Registered 1992

Craig Valley Istg 5s.. 1940
BAA DlT Ist con g 4b 19S9
adOong48 1989

Warm 8pr Yal Ist g 5s 1 94

1

Bill Lex A B 8 gng 68.1902
Ohio A Alt Rli^t f fis. .190H
Refundi g wold 3s....l94«
U S Trust Co receipts..

MlasBlT B latsf g 6s..l912
Railway, gold 3HB....1950

Ohio Bar A ij— Con 78 . .1903
Sinking fund 68 1901
Ohio A Iowa Dtr Ss. ... 1 905
Deny DlT 48 1922
DllnolsDIy g 3^8....1949
Begistered 1949

Iowa Dly sink fd 68... 1919
4b 1919

Nebraska Bzten 4i. ... 1937
BeglBtered 1927

Bonthwestem Dly 48.. 1921
Oonyertible Ss 1903
Debentare Ss. 1913
Han A St Jos con 6s... 1911

OUOABDI. Istsf oar 68.1907
BmaU 1907

ItteongSs 1984
CknoonlstSs. 1937
Badatered 1037

OhleA Ind Ry l8t Ss 1936
Qkleaco A Brie. S«« Brie.
Ch IbALouIs—Refg 6S.1947
Befondlng gSs 1947
LoolarNAAChlstea. '10

81

-Jt
-o

A-O
NOTt
NOTt
NOTt
J -J
m-s
u

3
3-3
A-Ot
A-0+
M-N

fn
J -J
F-A
M-8

M-8
J-J
A-O
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-S
M-S

J-D
M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J -J
J -J
J -J
M-N
J -J
Q-Jt
M-N
J -J
J-J
M-N
Q-MI

J -J
AOt
A-OH
M-N
M-N
M-8
M-8
J-J
J -J
J -J
M-8
M-8
M-N
A-O
A O
A-O
.I-J
J -J
A-O
F-A
F-A
J -J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-8
J-D
J-D
A-O
M-H
M-N
J -J

J-J
J-J
J-J

Friu
Friday.
Jan. 4.

Bid. Atk.

dSii Sale
103»i sale

"87ji Sale"

106

95M Bale

io'lH Sale

90

"89M Bale
«teeei •••«•

114

•iodji !!!!!!

130
'180

10691 Sale
118 180

118«

ibaji
108

• »lhi 93

Sale97
120

09^ Sale

ei«
81
9

9S
94
100
106
127«
'ia7>4

8ale
Sale
Sale

96

Sale

•112 114M

108 Sale

• iie«
•117K IIBH
M80H 121H

104 Sale

•103
•106 106

106
102
'104M

84 Bale
108^ Bale

108
108M

US
105X
112 Bale
•••••• •••••>

••eee* eeee*

•181
112

•188
lie

US USH
ISO

100
116

WeeV$
Range or
Latt Bale.

Lovo. High.

IC.2% 10SV«
9hH Oct.'0u
88« tSJi
79HDec'flM
84H Nov'OO

lOS Deo'OO

es« 98H

lOlH 101%
lOOH Ujc'OO
S9% 90

89M 98

HI
111

May'OO
J'ne'99

US 116K

108 Apr -97
180 130
187XDec'00

100 Noy'99

10696 1 06^*8

118 Noy'dO
117 Nov'OO
113^ Dec'OO

106H 106^
10«H 109H
lu4 Apr'OO

91 Dec'OO

97
ISO

99
96
61
20

fi

96
102
106
ioe«
ia7H
127H
180

97
Noy'OO

iooii
OCt.'00

9
Deo '99
J'ne'd9
Oct.'OO
Dec'OO
l27^

Deo '00

J'ly'OO
115)4

lOB Aag'OO
108 108>4

117

I3n>4
117
104
94^
108
106)4
98

101)4
108
104«
93
91)4

Dec'OO
Dec'OO
121

J'ne'OO
10456

Aag'OO
Nov'OO
lOBH

J'ly'OO
Apr'99
Deo'OO
Dec'OO

93
»1H

34 86
108)6 lOS^
101 Deo'OO
104941 Apr'OO
108!.^ Dec'OO
10396 lOSk

11S9<
10496
U2
lUH
lOOH
140%
noH
181
114H

Nov'OO
Dec'OO
U3

J'ne'99
Oct.'00
Dec' n

Dec'OO
Dec'OO
Sep.'OO

134 Nov'OO
115 116
1 10 Aag'OO
116>6 Dec'OO

180 Deo'OO
107 Doc '00

lla^ Dec'OO

No.

16
809
• ••I

S2;<

114

108

"7

164

14
16

26

885

"S8
349
lU

16

I •

1

88

21

"84

81
127

sal
4

Range
Tear.
190O.

Low. High

90 97
98K 108
98)6 101V6
78)6 80

84>6 84V6

lOS 106

93)4 98)4

971^ 10296
9996 101
85 91

85Mi ea

ill" iia'

109 116)6

189 131
184 128

lOS 109
115 1189^
116 117)4
118)6 113)6

106 109^
106 109)6
104 104

87H 98

91
117 120

88)6 100
96 96
32)6 68
9X 20)6
*H 996

105 106
1069^ 111)4
117)6 120M
116 127»a
130 180
118)4 117

100
100

lOB
108H

118 1179»
116)4 119^4
116)6 12194
117 117
95)6 1049^
93 96
100 103
101 107)4
93 99)«

iooii 103
104^ 106)6
92% 93
91H 02

81)6 86
lOVH 113)4
10096 103
10496 10496
100)6 108
10096 10S)6

11396 U7
103 107
10896 US
'106)6 108

"

120)6 141%
108)6 118
118)6 1>9
112 lie

188)6 188
118 117
US US
105)6 116)6

IIIMISO
100 107
118 117

BONDS.
N. Y. STOCKEXCHANGE
Wbbk £in>iHo Jan 4.

Chlo Milwaukee A 8t Paul—
MAStP—lst7B«gRD.'02
l8t7sAgoldRD....1902
lstCAM7s 1903

Chlo Mil A 8t P con 78.1905
Terminal Kold Ss 1914
Qen gold 4b series A... 1989
Registered 1989

Gen gold 3)68 series B.1989
Registered 1989

ChlcALSa Dly g 6s.. 1931
Chlo A Mo Rlv Dlv Ss. 1926
Chlo & Pac Dlv 68 1910
ChlcAPW Istg 68... 1921
Dak A Gt Bog 58 1916
Far A Son assa g 6s. ... 1924
IstHastAD Dlv 78.. .1910
5b 1910

lstIADBxten78 1908
1st La Crosse AD 5s. .1919
Mineral Point Dlv 5s.. 1910
Ist 80 Minn Dlv 68. ... 191
Ist Southwest Dlv 68..1909
WlBAMlnnDlvg68..1921
MU A No 1stML 68... 1910
Ist oonsol 68 1913

ChlcAN'west—Con78..1915
Gold 78 1903
Registered 1902

Bxtension 4b.... 1886-1926
Registered. ...1886-1086

Gen Gold 3)^8 1987
ReglBtered 1987

Sinking fund 68. 1879-1929
ReglBtered ....1879-1929

Sinking fund 68..1879-1929
ReglBtered .... 1879-1929

85-year debenture 68 .. 1909
Registered 1909

30-year debenture S8..1931
RegUtered 1931

Sinking fund deb Sa ... 1933
ReglBtered 1933

Des Mo A Minn Ist 78. 1907
Bscan A L Sup 1st 68. .1901
Iowa Midland Ist 88... 1900
MUAMad Ist 6s 1905
North nunols 1 St Ss. . . 1 9 1

Ott C F A St P 1st 6s . .1909
WinonaA St Pet 3d 78 1 907
MU L S AW Ist g 68.. .1931
BxtAImpBfg68...1939
Mloh Dlv 1 St gold 68 1 924
AshlandDlvlatg6sl925
Convertible deb 68. .1907
Incomes 1911

Chlo Rook lal A Pac-
es 1917
Registered 1917

General gold 48 1988
Registered 1988

DesMAFtDlat4a...l905
1st 3)68 1905
Bxtension 4 1905

Keok A DesM Ist Ss. . 1 933
SmaU 1933

Chlo A St L S«e Atoh T A 8 Fe
Chlo StL AND. Seem Cent.
Chio St L A PltU. See Pa Co.
Chlo StPMAOoon 68.. 1930
ChStPA Mln Ist es.. 1918
Nor Wisconsin Ist 6s.. 1930
Bt P A 8 City Ist g es. .1919

Chlo TerTranaferg 48. .1947
ChAWestI Istsf ges.. 1919
General gold 68 1932

Chlo AWest Mich Ry 68.1921
Coupons oft 1 921

ChooOklaA O gen g 58.1919
ClnHAD con s f 78 1905
2d gold 4)68 1937
ClnDAI 1st gngSs... 1941

CIStLAC. SeeCCCAStL.
Cln SAC. SeeOCCAStL.
ClearBeld A Mah. Se«BRAP.
C C C A St L—
Oeng48 ,.1993
Cairo Dlv lat gold 48. 1939
01nWAMDlylatg4B.ie91
BtLDlvlstooltrg4a.l990
Registered 1990

SprAColDIv Istg 48.1940
W W Val Dlv Istg 48. 1940
C I Bt L A oons 6a. .1930
l8tg48 1936
RegUtered 1936

Cln B A 01 eon latg Sa.1928
C C A I oonsol 78 ... 19U
Consols f 7a 1914
Gen oonsol gold ea . . 1 93

1

Beglatered 1934
CA81atMOOOAI7a.l901
OIndAWlatpf 0a...l93S
Peo * Beat lat eon 4a . 1940
Ineome4a..., 1990

1 1 Lor A Wh oon lat S8.1933
Clev A Marietta. S«« Pa BB.
aev A Mahon Tal g Sa. . 1088

BegUtered .,.., 1988
Clev A Pitta. B$$ Penn Oo.
Col Mldl'd—latg 8-4a... 1947
Istg 4 1047

Col A Boa lat g 48 1989
OolAOttaAT. S««MetStBy.
Ooltun A Greeny. Sm Bo Ry.
Col A H Val. Be* Hook YaL
Ool Oonn A Term. SmNAW
Conn A Paa Rlva lat g 4a. '48

Dak A Gt So. S«« CM A StP.
allasAWaoo. SeeH SAT.

5'S
St

J -J
J -J
J -J
J-J
J-J
J-JJ
Q-J5
J-J5
J-JJ
J-J

J
-J
-J
-J
J

-J
-J
J

J-J
J-J
J -J
J-J
J-J
J-D
J-D
Q-F
J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-S
M-N
M-N
F-A
J-J
M-8
F-A
M-N

J-J
J-J
J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
M-N
J -J
A-O
J-J
M-N
-D

3'-3'd
A-O
J-J
M-N

Price
Friday,
Jan. 4.

Bid. Aik.

183
188
183
186 Sale
ii»%
11296

U9>6
122V6

119H
114%
185
12496
110
lf3
117%
11096
117H
117
iiOH

Sale

80
••.39

106J6

••••••

•186 ...

I • • • • I • •

103

111
•ill
110

•180
13596
1269i
138)6
188)6
107)6

187H 183

107)6 Sale

I'u" iVs"

'iVi" iVa*

184
134

123)6182)6
' 9496 96

1UJ6

Week
Range or
L rat Sale.

Lovo. High.

179 Dec'OO
173M Apr'OO
181 Dec'OO
188)6 l«t6

11696 Dec'OO
11496 Dec'OO
105HFeb'98

134
11"%
n9)6
117H
137)6
12696
10«X
174)6
117%
lie 94
ll'H
117
119
118)6
120
137>^
10696
106)6
108
107
110
103
116)6
lU
lOii^H
107
108
105
116)6
11796
185
120

119H
Dec '00

Dec 00
U9X

Dec '00

J'ly -99
Nov'OO
Aag'OO
Nov'OO
117%

Sep.'OO
117)»
117

Oct.'00
Dec'OO
Aag'OO
Nov'OO

1089*
Dec 00
109

MarOO
Dec '00

Nov'OO
Dec'OO
OCU'OO
Nov'OO
Dec'OO
Nov'OO
Dec '99
Nov'OO
Feb '98
185

Nov'OO

103)4
103
11296
112)4
111)6
I20V6
I3f96
126
1!>896
139)6
107H
109)6

Feb '00

Nov'99
Apr'OO
Apr'OO
Apr'OO
Nov'OO
Dec'OO
Deo'OO
13d96

Apr 00
Nov'OO
AUK'OO

138 Dec'OO
130 Nov'OO
107)6 109^
10796 Nov'OO
96 May'OO
86)4 Aug'OO
07 Dec 00
118 Dec'OO

184K
133
140
ISO
02)4
106
120
100
09)6
103
116
118
118

Dec'OO
Nov'OO
May'OO
130
99

Oot.'90
Dec'OO
Oct. 99
J'ne'99
Jan. 00
Dec'OO
Oct. '00
Dec'OO

101 101)6
97 J'ne'99
100)6 Dec'OO
10396 Dec'OO
99 Mar'99
94 Oct.'00
83 Nov'99

Is

No.

15

11

86

4

67

31

Bmm§*
Tear
1900.

Lovo. HigH

166)6 17t
178)6 1789i
166U1S1
166 18696
118)411696
109 11496

11796 120U
180 184
117 180)6
118 18S)2
U0« 117H

184)4
109
166
11796
11096
11796
11696
117
118
180
87)6

106)6
106)6
108H
107
lOBM

114)4
111
107
107
107

1745i
iie>e
111«
laiM
iioS
180
ISl
188
144
118MUS
lUH
107
UOM
e»t««fl

UOM
117
110
107X
lOOJi

ue 110

118 186
180 180

108M 108M

U896
118)4
110
130
133«6
12396
187H
180)6
I OS

IISK
HSU
luS
188)1
180^
127)6
187)2
180)6
107)6

180 184
127 18296
103)6 10996
106% 10796
96 96
86)4 8616
96 07
107 114

131
181

18616
18S

140 140
187 188)6
91 07)6

118 ISO

108 108
116 117
U8)4 118)6
111 114

94 IDS

08 100)i
100)6 104)6

•No Price Friday; latest bid and asks d this wejk. tBonds due July. 1:DueNov. IIDueJune. TDueJau. SDueMay. a Option sales. bDueAug. cDueApril. dDueOct.

OUTSIDE SECURITIES (Given at foot of 7 oonsbcutiv? VAQ,m).-'QA8 SECURITIES, dkc.

Btreat Rallwaye.
Bo Side Bl (Ohio)—Stock
B7raeaaeRap.Tr., 6s, 1046
Union Trao (Chlo) Com
Preferred

United Rys (Bt L Transit)
Preferred
Gen 4a 1034 JAJ

Un'd TrABleo(Prov)-Stk
Weat Chicago at
OODg Sa'iOSe MAN

Woroester (Ma88)Tr-r'>m
Prefwred

Bid. Ask.

99 owx
i 07 98
U9< 19
46 4896
18H 19
68 6896

I 85)4 86
HO 111)6
0S)6 100

1100 101
88)6 85

104 106

Oaa Seeurltlea.

NBW YORK.
Cent Union Gas— 1st 6b
Con Gas (NY)—Stock—

N

Bquit Gas-
Con. 5s 1932—See Stock

Matoal Gas
N. Amsterdam Gas—

Ist oonsol 5s
NY Bleo Lt Ht A Pow—N.
Gold 6a—See N. Y. Btk.

Bid. Ask.

{108
Y Btk

Ex. 11

^lOO

109X
Y.Btk.
Bzoh.

100
Bzch

St.

310

Bxoh
List.

Gaa Seenrltlea.
N Y A Bast River Gas—

1st 5s 1944 JAJ
Consol 5s 1946 JAJ

Nor On Ist 6b 1937 . .MAN
Standard Gas—Common.
Preferred
1st 5a 1930 MAN
OTHER CITIBB.

Baltimore ConsoUdatr-Se
Bay State Qaa—
Boston DnltedGaa Bonds-
Buffalo City Gas—Stock.

.

Ist 5s Bonds

Bid. Ask.

J118)6 114
108)6 HI
108 108
130 138
150 168
1116 ue

sBalt. T •«

IM B-16
•Bosto uLir

6 7
1 70 71

Ua.a Strcurlilea,

Jhloago Gaa—See N Y 8to
tnolnnati Ga« A Coke
lol Gas L A Heat—Com.

.

Preferred..
Ist 5s 1932 JAJ
>nsolld Gas (N J)—Btok
lat 6s 193t) JAJ

Csnsoi Gas (Pitta).... 60
Pref 60
Bonda 6b

?onaum Gas (J City)—Btk
Iptrtt . .. M*V
5And Inter st. tPflce

Bid. AU.
Ok Bx Ob
18^)6 180
44)t 47
76 80

«104)6 106)6
10 IB
80)6 86

t 61)6
118

iU« 06
»i04 loe
per sh are.
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BONDS.
H.T.BTOOK EXOHASGE
Wbhk Ekdiiio Jam. 4.

Del LMk * WetUrn 7i..l907 M - M
lIor,l.*».-xl.t7..914MN

litooninar 7i JSJ? .'R
Bwlit«re<1........19l* J-D

N T Laok A W lit «•• -193
J
J -J

OoMtrnotlon 61 }9|3 F-

A

TermAimpt 4f.... 1923 M-N
Byr Btag * NY lit 71.1906 A-O
WaireiTM?! 'A"}l^^t-^

Del ft H-litPa DlT7rl9l7 M-|

Alb* Sailltoongn 711906 A-O
RegUterad. 1906 A-O
Guareoliiei 1908 A-O
KtglHsna 1906 A-O

BeniZsarlit7s 1931 [YI-n

BegUtared 1931 m-N
Del BIT BB Bg*. Bi* Pa R&.
Den ABOrlit gold 7i.. 1900 M-N
litoongii 1936 J J
Iit0ong4^i 1936 J -J
ImproTement gold St . 1 928 J - D
BloOSoga. Se«RloGrSo.

De* M * Ft D. Am B * 1 P.
DefMAMlnn. S««Oh*NW.
Dei M Un By lit g Ci. . . 1917 M- M
DetMATol. fl*«LS*MSo.
DetAMaok Iitlleng4i.l995 J-D
Gold 4i 1995 J-D

Dal A Iron Range litSi. 1937 A-O
BegiiUred 1937 A-O
SdSl 1916 J -J

Dnl Bed W * 8 lit g 5i. 1828 J - J
Dnl Bo Shore * At g 6i. 1937 J - J
EaitofMlnn. SmStPMAM.
aitTTaAGo. Sm. Bo By.

aigin Jol AB lit gSs... 1041 ni-N
BlU Lex ABB. S«« A O.
Km Oort A No. S««L.ebAN Y^
>rlelitextg4i 1947 m-N
Sd«Ztgold 5i 1919 M-8
adaztgold 4Ui 1923 m-s
4theztg0ld 6l 1920 A-O
Stliextgold 4 1928 J-D
lit ooniol gold 7l 1920 M-S
lit ooniol gold fd7i..l920 M-8

rle liteong4ipr bdt.1996 J -J
Registered 1996 J -J

lit oongenlleng*!.. ..1996 J -J
Beglitered 1996 J - J

BnffNTAHrle lit 71.1916 J-D
BnffABW gold 6i.... 1908 J -J
Small 1908 J -J

CbloABrlelitgSi...l982 M-N
Jeff BR lit go gold Si. 1909 A.-0'i

LongDookoongold 61.1930 A-O
Coal A RR lit gn 61.1922 [VI -N
Dock AImp litoar6i.l913 i-J
NT AareenLgagSi.1946 IM-N
Small 1946 M-N

>fldBBofNJlitgei..l01U A-O
N T 8 AW—lit ret 6i.l937 J - J
adgold4Ml 1037 F-A
OenerAlsBi 1040 K-

A

Terminal litgBi.... 1943 M-N
B«Bll98,000eaoll.l043 M-N

WlUABailitgiig6iie48 J-D
Tie A Pitts. See Pa Co.
BieanALBnp. SmOANW.
orekA Bprlngi lit g 6i. 1088 P- A

A TH lit eon 61..... 1081 J -J
lit general gold Bi..,.ie48 A-O
Mt Temon lit 61 1088 A-O
Bnll OoBr'ob litg6«..10S0 A-O

rAXndlitooDgng 61.. 1086 J -J
rargoABo. SMOhMABtP..
Flint A Fere M g 6i. . ..1080

lit ooniol gold 6I....1080
Pt Huron DiT lit g 01.1089

ru Oen A Pen lit g 6i 1018
lit land gr ezt gold SilOSO
Ooniol gold Si ,.1043

rt B A y B Bge. B** BtLASF.
Fort Bt U DOo lit g 4^1104

1

Ft W A D 0—lit g 4-6i 1021
FtW A Bio Gr 1 It g 8-4i. 1 038
Gal Bar ABA. 8m 8 P Go.

al HAH of '88 lit 51.1013
Oa A Ala By lit pf g 61.1945
lit ooniol g 6i 1046

Oa Oar A No litgag 6i.l039
Qeorala Paoino. 8** So By.
aUaT a A Nor. See So Pao Oo.
Gout A Oiw. See N Y Cent.
Grand Rap A Ind. 8*4 Pa Oo.
Qray'i Pt Term See St L SW
HanABtJ. S«.OBAQ

oniatonlo. Bm nynhah.
Hook Val lit con g 4^1.1999
Beglitered 1999
ColAHV lit eztg 41.1948

Honit A W T. See So Pao..
Houi A Tex Oen. 8m Bo P Oa
IlUnoU Central—

lit gold 4i 1051
Beglitered 1061

litgold SMi 1061
. BegUtered ..0.1061
lit gold 8iit«rUng....ie6i
Bftjrtwed 1061

OoU Trait gold ti 1053
BefUtared 1052

L N O A Tex gold 4|. . 1063
BagUMTed ,...,1063

Cairo Bridge gold 4i . . 1 060
Beglitered 1060

LoniiTille DiT g syi» . 105 <

,S«»»it?red 1053
fiddle

PrtM
Friday,
Jan. 4.

Bid. Aik

•137

•186><

•102
116«

leetet ••»
117

113

'148

lOOV^Sale
nSH ....
108

106

OS
66H 88

•110>< 111

119H
181
116
Wl ,...,
106
•140><H2
187X ....
97 Sale

84H Bale

Week'B
Rangtor
La$t Bale.

Low. High.
18a>iNoy'00
137H Deo 'CO
lOS^i Deo'OO
IS^H Deo'OO
140 Oot.'9h
188 Deo'OO
1U\H Dec '00

103H Oct.'00
116)4 NoT'OO
108 Ang'»8
146^Ma7'00
141 Oct.'00
116% Dec'OO
133 J'ne'U»
118 Dec'OO
113^ Aor'OO
147 Deo'OO
148H J'ly'OO

108 Oot'OO
lor^i ioa«
lOBJt Dec'OO
108 Deo'OO

lOSMMay'OO

98^ Nov 00
87 Deo'OO
111 Dec'OO

No.

103

108
' • • ee
111
lis
108

188

117J4
Ill Sale
86m0O
104M Hale
nsH
107

Middle PIT reg 6i. .1981

A-O
M-N
A-O
J-J
J -J
J-J

J -J
J-D
J -J

A-O
A-O
J^l
J -J

J-J
J-J
A-O

••••et eaeee*

' 108
••eeee eieea*

••••ef ••••••

134
•107H
M07
eieita •«•«••

• #•••• •»••• I

93M Feb.'99
116 Nov'OO

109M Deo'OO

119 Deo'OO
110>iJaD.'0Cl
116 Nov'OO
138!^ Mar'OU
106)4 Ayr'9H
!40H DeoOO
143 Deo '(lb

96t«. 60
93^ May'HV
83M t^6

140 Feb '91

191X Dec'OO
104^ Oot.'00
I38>t Dec'OO

118
100

Sep.'OO
uou'Oh

lis
111

Deo'OO
111

99M J'ne'OO
104)i 105k
118 Apr '00

lOeJi NoV'OO

eg
184
1Q8

NOT'07
Deo'OO
Deo '00

105

186
107
107
100

••tee*
8ep.'00

Deo'OO
Deo'OO
Dec'OO
Sep.'OO

37

47f

2362

10

36

-J
-J
-J
-J

M-8
M-S
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F- 4

78 Bale

101 ....

•••at •••••

•••••I ••

104 Bale

106

116
114H
loen

•••••• ••••<
•••••t •••••(

•••••• •••I

101!)^ 108M

lOf Uar'OS
7e« 91)4
am 09H

103 103
106 Deo '08
88K Nov'OO
OOM Jan.'00

lOSM 106

lOSX NOT'OO

116 Dec 00
113)4 Mar'OO
106)4 Dec'OO
108MApr.'08

•••«« ••••§
104 Deo'OO
104M Jan.'99
104H ia4U
98 ian.'00

lOlM Oot.'00

188 Hay'OO

Bange
Year
1900.

Low. High
188H 124H
136 143
103H107M
188 Itlii

188** 188*
116 138
108)4 106
118M 182

146)^148
141 141
117)^181

• •••

• t ••

188
17

87

11156116
113)4 118)i
147 148?<
148J< 148X

108U 104^
96)2 103«4

106 lOW^
lOlX 108

108M 109)4

85 08)4
76X 9u
107 111

110 116

107H118

116X110
119X119H

133)4 183)4

18*4)4 14*3°

"9*7"
*t<'9'

114 123
104)4 104)t
136M 139)4

lis" 118

IISM 180
107)4 111
98 eow
90 10B)i

108)4 lis
•»•••• •••!••
104 too

••••• •••••
180 195)4
102M 110
«•••*• •••••
•••••• •••••
100 108

180 185
108 108)4
lOf 110
100 100
...,*, ••.*,

70
65

84
60)4

100 10414

89 08)4
»9X 90)4

08 106)4

i'da" 1*08*

114 116
118)4 113)4
IO4S 106k

••«• ••••
• • I

100

i*o"i"
08

• •••*
lOB

i04)4
08

100 108)4
••••• •••

BONDS.
W.T. BTOCK EXCHAJNOE
WiEK £n>iMO Jan. 4

A-O

111 Cen. (Con)—
St Lonli DlT g 81. 1051
Beglitered,.., 1061
Gold 3)41 1951
Beglitered 1951

Spring DlT lit g 8)41.1951
Beglitered 1951

Weetera Line lit g 4i.l95l
BegUtered 1951

BeUev ACarlit6i....l938
CarbABlltg 4i 1082
Ohio St L A N O g 6i. . 1951
Beglitered 1051
Gold 8)4i 1061
Beglitered 1051

UemDlTlitg4i..,.1951
Beglitered. 19S1

BtLSon lit giig4i... 1031
Ind Deo AW lit gBi....1035

1st guar g 5i 1935
Ini IllAIalitrefgBi..l948
Int A Great Nor—

lit gold Bi 1019
adgoldOa. 1009
Sdgoldii. 1881

Iowa Central litgold 61.1088
Iowa Midland. SMChANW
Jeffenon BB. 8*4 Brie.
KalAAGR. SmLSAMS.

an A Mloh. 8*4 Tol A C.
K C A MRAB Iitgng6f.ie39
Kan C A Pao. Sm M K A T
Kan C Ho Igtg 3i. I960
HegiBtered 1950

Kaniai Mid. Sm Bt L A B D
Sentaoky Cent 8m L A N.
Keok A Dei M. Sm C B I A P.
Itnoxvllle A Ohio. 8m 80 Ry.
1 iike;KrlBAW lBtg6i.l037
Lt SdgoldSi,., 1941
North Ohio litgu 6i..l04S

L, 3 * M 8. Sm N T Cent.
Let Val (Pa) ooUg 61., 199V
KeKilterfcO 6». , 1997

Ueh VN Y lltgng4)4i..l04C
KeKlaiereCl 194i.

l,6h V Te-' Ry litgn g o«194

1

Kwglitered i\n

.

L. V Coal Co 1*1 gn g 61.. 108:
lujKliterod. 198,

Lieti A N Y litga g 4i ..ie4r
Beglitered , lytt
KIO ANlitglitpf6t.l914
Gold guar 6i 191

«

LehAHndK. See Cen of N J
L.eh A Wilkeib. Bu Cent NJ
Leroy AOaney Vai. SmMo P.
Lei At 4 PF. Sm Met St By.
Long Oook. 8*4 Brie.
Long Iiland—
litoong Si itSl
litoong4i 1931
General gold 4i...,...ie36
Ferry liegold4)4 1083
Gold 4i.,.., .1033
Unified g 4i 1949
Debenture gold 61. . , , , 1 034
Bklyn A Men lit g 61. 1011
lit 61 1911

N Y B A M B oon g 61. . 1935
N YABB lit gBi..,. 1087
Nor Stab litoon ggnSs.. '83

La A Mo RlT. Bm Ghl A Alt
LoulivUle A NaihTiU»—
General gold 6i 1980
field 5i.. ...,..,,,,.... 1037
DnUledg4i..... ,.1040
Beglitered 1940

ColltrnitgSi .,..1031
ColtrB-30g4l ....1008-18
Ceoel Br 7 1907
* H A Nau litg 6e...l0ie
LCtn A Lezg 4)4i...l03lNOAH litg •#',....1930
8dgoldei 1980

PenaaooU dlv gold •. 1980
BtLdlTlitg 61. 1981
8dg8i 1080

Kentnoky Cent g 4i . . . 1 087
LANAMAMlltg 4)41.1945
NFlaABlitgngBi ..1937
Peni A Atl lit go g Bi. 1921
SANA eon gn g Si 1936
Sink fd (SANA) gBi.. 1910

LA Jeffl^geCo giig4i.l046
LNAAO. SmOIAL.
MahonCoal. SmLSAMS.

anhattan Ry oon 4i. 1990 a-O
Reglitered 1990 a-O

UetropolBl litgei...l908 T.J
Man 8 W OolonU g Bi. . 1034 j .n
»loK 'ptA B V. SmP MoKA

Y

Metropolitan BL SMManRy.
Mex Cent eon gold 4i... 1011 j . j
litoonlnoome g Si. ..1039 j'Iti
Id oon Income g Si., ,,1039 j'lyl
onlpAooUg 61 1917 A-O
2d series g 5 ,,1919 a-O

i(ex Internal litoong 4i.'77 m- 8
lex Nat lit gold 6 1927 J .D
Id ino 61 A Cp itmpd. 1917 M-SI
Id Income gold 61 B.. 1017 An I

4ex North lit gold 61.. 1910 j.D
Reglitered 1910 j.n

Mloh Cent 8m N Y Cent
Kid of N J. 8*4 Brie.
M L B A W. 8*4 Chlo A NW
Mil A Mad. Sm Chlo AN W
MUANorth. SMChMAStP
wn A et P. Sm Ch M A 8t P

I'riee
Friday,
Jan. 4.

Bid. A$k.

88H

ioi'M 1*08)4

114)4 115)4

138
98

103
104
100

108

135)4 137
96% Sale
65 70
116 117

Week't
Smmfe or
Last BtUe.

Low, High.

98 Dec'OO

1*0*8**
Dec"'*o'd

101)4 Oot'99
100 Nov'OO

114)4 Deo'OO

181 Ang'OO
90 NoT'98

186)< Dec'OO
138 Sep.'OO
100)4 NoT'OO

106)4 Sep.'OO

102)4 Nov'OO
108)4 AnK'OO

108)4 Dec'OO

136

66
11B«

12B»<

9«H
«6

118

J -J
J

A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A O

Q-Ji
Q-Ji
J-D
M-8
J-D
M-8
J-D
M-"
M-h
A-O
M-H
y-o

J-D
M-N
J-J
J-J
M-B
A-O
M-8
J-D
M-N
J -J
J -J
M-B
M-B
M-S
J-J
M-8
F-A
F-A
F-A
A-O
M-8

67)4 Sale

•188
•118
118

•105

123
130)4

109
'109
113

110

•••«• leiti

93

180
'104

104)4 Sale
103 Sale

Sale08
05
116
108
108
108
108

118
118
100)4 Bale

•i'o'p)4 i*i*i*

97)4
'104)4

'112H
*••••! •«••.
taeaei •••••!
••e««a »••••
113

67 68
83)4 Oot'OO

No.

26
3S
6
4

Uan9*
Year
lUOO.

L^w.Btgh

9*H80
•••••

98M lot

100

ill'

10*

138
118
111

182)4
113

Nov'OO

104 Aog'Ob

mX Dec'OO
109 Dec'OO
112 J'ly'OO
109)4 Oot.'9y
10314 Nov'99

9*8
' Sep.'00

10mBep.'9e

182)4 Deo'OO

<04)4
104
100
98

104)4
105

Oct '00

99

110
107
106
113

112

Ang'OO
Jan.'99
May'OO
Dec '00

118
110)4 Nov'OO
100 103
•*••• •••»•
111)4 110)4
9814 Dec'OO

' 08)4 100
10J<« ....
111«....
118 114)4
100)4 ....

106 Sale

116)4 Sale

81)4 83
88 Sale
14 Sale

•••• ••<•
•••••• •••••«
••••• ••••!

110

106
115
108
180
117
116

108
Nov'OO
Jac '98

Nov'OO
Oct.'00
Dec'OO

186)4 Sep.'OO
63)4 Oot.'00
09)4 Dec'OO

111 Deo'OO
lllH Dec'OO
118 118
UIM lUM

48

• •••
4

11

*5*a

1

'ee

'*8

"4

06)4 Oot'OO

104M 105

116 11S)4

81)4
37!4
14

81)4
80
1<H

#•••• •••••

*8*6*' *'8'5""

108H Apr'OC
81 Apr'OO
18)4 J'ly'OO

106 May'OO

6
86

101

"ae

10
SOS
197

119)4

*l*8B*

laa
100

105)4

114X

ViT
181
101

108M

102)4
108H

loau
lit

106H110U

UOH
68
54
111

13694
0«)4
66

117)4

61 70
68)4 >8M

116)4 1>°
108>4 1*"
110 iia

106«1 X
109 111
118 11>U

01)4 B8M
!••• »«»»«•«

180 iai)4

96 104
97)4 1<)B

100 10«J4
85 98

t»*««4
*****

106 110

10*6*' ioi"
105 113

116
10^
106)4
963

108)4
111)4

lii"
117
115
188
68)4
95«(

107)4
109
11014
107

laa
U8M
108
tl.ttl
111)4
100
lOd
116
..••t«
ISO
117
116
187
SS)4
9914
111*
111)4
USN
111

80 lOBH

i'la" i'ls'*

TO 88
80)4 MH
10 IBM

•••••• ••••••

i?i^ lEgJ
81 81
18 17

lOB lOfM

• No price B'rlday; these are latest bid and asked this week, t Bonds due August tDue AprU. ] Due January. T Due October. 5 Due July, o Option.

OUTSIDE SECURITIES (Givkn at foot op 7 oonseoutivb pages).— ^4/S, TEL. dt 7ELEPH., Sc

<ita» Wcourltles .

Detroit Uhi—Sm n t Bxo
iiex A Hudion Qai
Fort Wayne (Ind).
lit 6i 1935 JAJ

Orand Rapldi—Stock
lit 5i 1916 FAA

Hartford (Ct) GaiL...35
Hndion Co Gai
S»gl949

Indiana Nat A ni Gai—
lit 61 1908 MAN

Uidlanapolli Gai—Stock.
lit 6i 1980 MAN

Bid. Aik
h. iii>.

86 87
86 46
46 68

100 106
1103 lf4
t 40 Bl

86 40
108 108

64 66
66 66
88)4 01

Gaa Wecurlttee.
Kantaa City Gai 100
5i 1983 AAO

Laclede Gai—N Y Stock
Lafayette (Ind) Gat..
lit 6a 1934 MAN

Loganipt A Wab Val—
lit6i 1936 JAD

Madlion (Wli) Gai—Stok
lit 6i 1986 AAO

Newark Gai 6i 1914
Newark Coniol Qai ..100
6i 1948 JAD

New Bng Gai A 0—SmBo

Bid. Aik.

80 30
IIOO 109
Bzoh.
40 46
46 66

45 56
66 76

»107H 100
1140 141
66 68

1104 loa
itonL Irt.

(liaa 8eeurlcler.
Ohio 4 Ind Con Nat A 111-
OhloAlnd— lit 6i '26JAD
People! Gai A Coke—N T
Philadelphia Co—Sm Boi
ProTideuce Qaa. 60
StJoieph (Mo)
6i 1937 JAJ

S: Paul Gai—Stock
Coniol Si 1944 ....MAS

ayraonie Oai—Stoek
lltSil948 JAJ

Weitem Gai (MUw)
••—See N Y Bt Hx lUt

Teleg. A: Teleph.
¥•!•«. dk Taleph;^

Atnerloan Dlit Tele—NY
Bell Teleph. of Buffalo..

.

Central A South Amer.. ..

Caei A Poto Teleph—Stk
6i 1900-80 JAJ

0?mjnerctal Cable
C}mmer Union Tel (NT).
9 tiplre A Bay State Tel
Brie Teleg A Tele;>-S«e B
FfP-kllTl

§ABd inteiesf. tPnce

Bid. Aik.

Stock BT«k
118 118
100 1C4
70 74
loa
173 1T7
119 Hi
78 r

t«k Bt LUt
*9 97

per sh KO,
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BONDS.
ar.T.STOCKEXGHANG£
WasKfiiTDiMa Jan. 4.

Kmn A et Ir-llt g 7l . .1937
Iowa exist gold 7i... 1909
Bontb Weit ex 1st It 7t

.

' 1

Paouioex 1st gold 6s .1931
Ivtoonigold Ss 19S4
1st and rotund. 48. ...1949

Mtn ft St L gn. Sm BO R& N
M * P 1ft Ss St 4s int Rn..'3e
M 88MAA 1st g 4s Int kq. '36

IBtP*S8Moong4slntga-S8
MtimUn. SmSCPM&M.
Co SanATez—Istg4s.l99u
Sd gold 4s 1990
1st eztec gold Bs 1944
Booner BdgOogn g 7s. .'06

OalAWa 1st gu g Sa. 1940
MKftTo(TlstgagBs.'43
aherSb&SoulstsagSs.MS
:o*Paolstg4a....l990
Tebo * Neosho 1st 7s. 1903

M« E <k B Istgag 6S...1943
Mo Pso— <id7s 1906
Istaong 6s 1930
Trastg Bs 1917

BegisteretS 1917
IsteoUgciaSs 1930
B«Klstered 1930

Leror* Oy A L 1st 8 Bs '26
Pae Bof Molstezg4s.'38
Sd extended gold Ss. 1938

St Loals & Iron Monnt^
Oenoonrr&ldgrtgSs'Sl
GeneonstampRtdg Ss'31
Cnif *ro(g4s 1039
Registered 1939

TerU V I* W lstBBs..'36
Miss RtT BdKe. Sm Ohio & Alt
Dfob it Blrm prlorlleng 5s.'45

Mortgage gold 4s 1945
Small. 1945

Mob Jack & K C Istg Sb.1946
Mob ftOhionewgold6s..'27
1st extension gold 6s. 1937
Oenwal gold 4s 1938
MontgoinDlTlstg Ss.1947
Bt L ft Oalro gn g 4s . . 1931

Mohawk ft Mai. S<«N Y O ft H
MoQongahela RIt. S«« B ft O
MoutOent. Bu 8t P M ft M
Morgan'sLa ft T. 8u 8 POo
MorrUftKssez. S««DelLftW
NafehOhatftStL 1st 7s. '13

8d6s 1901
let eon ((Old Bs 1938
1st KOldSiJanper Boh. 1923
iBtSsMoM M WftAl.1917
IStesTftPb 1917

ITath Flor ft Bhef. S«« L ft N
HewBftO. S«(NYNHftH
N J June BB. Sat N Y Qeut.
ITewftClnBdge. £(:«PenuUc
IfOftNBIprl07lleng6s.l91B
H T Bkln ft Man Bh. 8<* L I.

NT OentftllB lst7s..i90S
Beglstared 1903

ea^ 1807
Begtstered..... 1997

Debenture Bsof .1884-1904
aeglstered.... 1884-1904

Beg deb Bsof ...1889-1904
Debentare g4s.. 1890-1906
Begtstered 1890-190S

Debteeruaxtg «s....i905
Bogiatered 190B

Lake Shore ool g S^s . 1998
Begtstered ., 1998

Mtoh Cent ooll g 3^1. . 1 998
Begtstered .1998

Be««h Ork ist ga g is. 1936
Registered 1936
tdgngold Bs 1936

Elegistored 1936
Cart ft Ad Istga g 4s. 1981
Clearfield Bltom OohI Oorp
IststLntgng 4sserA.'40
gmaU bonds series B..'40

QonT ft Oswe Istgu g 5s.'42

Mob ft Mai IstgQ g4s.l99i
HJTJoacBgQ 1st 4s. 1986
Registered 1986

HTftPntlstoongng4s.'93
Kor ftMont IstgngSs.'ie
West Shore 1st 4b go. 2361
Registered .3361

Lake Shore oon 2d 7i . 1908
Registered..., 1908

acid S^S ,,..1997
Registered....... ..1997

ClnftBlBtgLBftM87s'01
Det Mod ft ToUst 7sl906
EAftSB lstgoBs.1938
Mabon O'l BR 1st Ss.l934

mttsMcSftY—Iftgn 6s.'32
Mguares 1934
MoKeeftBYlftsSi-'lS

MIoh Cent—1st oon 7ai 90^
1st oon Ss ..igO'i

e* 1909
Be 1931
RagiBtersd 1931

«• 1940
Regutered 1940

BatO*StlBtBngHs.'89
»T ft Harlem g 8Mb 3000
Beelstared 2000
KY* North Istg8s..l927
BWftOgooD lsteztBB.'23
OfW«ftB3d gng6B..1915
mWftOTB IstgnsSe.lS
Utlea* Blk BIT go g 4a. '2a

^1

J-D
J-D
J- D
A-O
M-N
in-8

j-j
.1 -J
J.J

J-D
F-Aii
M-N
M-N
M-N
M-8
J-D
F-

A

J-D
A-0
M-N
M-N
M-St
M-8t
F-

A

F-A
J-J
F-A
J-J

A-0
A-0
J-J
J-J
M-ti

J -J
J -J
J-J
.1 D
J-D
Q-J*
M-8
F-A
J -J

*ioa

97^ Bale
76H 8aie
97 99

Price
Friday,
Jan, 4.

Bid. A$k.
144
'20 134
1 36 ....

130

'.'.'.'.'.'. "liBH

•• ••••<

93
95
95

91hi

107 ,

113«
119 ,

103 Sale

103

107X
118

114 Bale
113^
86 Sa:e

•••«e* setex

llO

127
188

' &7H
110

' 93

1261a
88

J -J
J -J
A-0
J -J
J-J
J-J

A-01

J-J
J -J
J-J
J-J
M-ti
M-S
M-8
J-D
J-D
M-N
ni-N
F-A
F-A
F-A
F-A
J-J
J-J
J -J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
.6 - .1

J-D
J -D
J-D
J-D
A-0
F-A
J-J
J -J
J.J
J-J
J.J
M-N
M-N
M-S
M-S

VI
J -J
J-D
M-N
M-N
A-O
A-0«
F-Ai
M-N
J-J

180^

112

106K
'106
110>.<1U

105M Sale
lOBM
lOBH
101
e>«e«« •••
101«

Wtek't
Range or
Lait Sale.

Low. High.
149 May'OO
ia2>< Hay'OO
183 Deo 00
184^ Nov''
llflViDec'OO
98 98

Ifo.

* •« « s

• ••••

MH 99
76 78
97 98
100f<Nov'99
90 Sep.'OO
97« 97V
98M
87 87

i'09" 109"
IIB^ Dec'OO
ISO ISO
lOOM 103

loi"108

94 J'ne'OO
107>< Deo '00

116MBep.'00

114 . 114M
liSMDeo'OO
84H 88

Bakes •*••••

llOX J'lj'OO

197J4 Dec'OO
130^ J'lr'OO
88 88

llii Dec'OO
961a Dec'OO

130% Dec'OO
lOOHi J'ly'OO
llOM 113
113 Deo '99

111 Deo '99

98
96
ii6>a

96>«
*10«54

•ii'iJi

Sale
97

llSW Bale
112M113X
•I065i

•108H 110

140
131

105
101«

137

104^

•180M
187 Bale

lOflH
109>4
llOH
110
106K
105
109M
103
104«
101

102M
98
e6«
97
b6H
lObH
106

344
854
87

1
27
10

87
2B0

"64

lOB

181

46

106W
Dec'OC
Dec'OO
Ang'OO

1065<
Nov'Ou
8ep.'97
NoT'OO
reb.'99
Dec'OO
J'ly'OO

98H
96^4

Deo '00

Dec'OO
Aog'OO
J'ne'98

9i J'ly'9B

107^ J'ly'OO
102 Feb '00

113H
ll.^

.09H
iioH
108M
119

116U
IIS^

Dec'OO
NoT'OO
Dec'OO
Mar'OO
Deo '97
Dec'OO

130 Dec'OO

105 Dec'OO
108 Dec'OO
119 lie
126 Oct.'OO
127H Nov'OO
lOB Jan.'OO
106>< Nov'OO

10

10

144
lU

Lout. High
143H 151
133H 123^
123H 183
124i< 138
lllH 119
98 90M

••••• •••••

88M 989i
64 77^
89 98

96" 96"
88 97^
92M 99^
76 87

Range
Tear
1900.

108 1C8
118 116H
114Ji 181H
94 108K

96" 104"

fiia"
'94"

lOBK 107W
U2JillB}<

108 IKH
irg 113
76 88

IIOXIIOM

120 ISO
120^ 126
88 STJi
mew HI
96« 98H

188 1309«
I00\i IOOh
104M110H

30
II

1 IBM Mar'OO

181 Oot.'00
127 127
118 Apr'B9

no oct.'oo

5
• • ••

lOSJi 118
108H 111
108 lllK
110 110
103M 108
lOB 107H

ioiii io3»i

ioi" i6m

wii "99
93 98
96 98
94 97
108 llOH

• ••••• BSSSS'

••set* Bssii

106M 107M
108 102

•sell* «••!•

BONDS.
N.Y. STOCK EXCHANGE
Wjbjbk Ending Jan. i.

no now
no 114H
1099^ 116V,
111H114«
109 lllH
110«110M

119 181

139 180

104^ 109H
101%104|J
119>4 131
1 38 1 28
127J< 187K
lOi 106
108^ 106^

iisiiiiB^

121 122m
186K 1S6M

108 no

i Y OhlC ft StL Istg 48.1937
BaglstAred 1937

N Y ft ttreenw Lake. Si* Brie
NYftHar. SMNYOftHud.
NYLaokftW. S(«OLftW
NYLKftW. SssUrle.
NYftNH. S««NYNHftH
PJ Y N H 4 Hart Istreg 4s . '03
Convert deb oerts 91,000 .

.

SmaU oerttsVlOO
Hoasatonlo R con g 5B.1937
N Hft Derby con Ss... 1918
N Y* N B Ist 7s 1905
Ist 6s 1905

N Y ft North. Sm N Y O ft H.
N Y O ft W. Ref 1st g 4sl992

Regis §9,000 only... 199?
N Y ft Put. fl«# N Y O 4 H.
NYftRB. SMLongXsL
NYSftW. SssBrle.
N Y Tex ft M. Sm So Pao Co.
NorftBonth Istg 5s.... 1941
Norf ft West—Qen g 6s.l931
New River 1st g 6b .... 1 938
Imprvmtftext g6s...l934
N ftW Ry Istoong 4s. 1996
Registered 1996
Bmall 1996

COftTls gngBs....l933
Bolo VftN B lBtgug4s.l989

North Illinois. fi««Ohl ft NW.
North Ohio. SasLBHeftW.
Northern Paolflo—
Prior lien r ft 1 g g 4s. . 1997
Registered 1997

Oeneralllen gSs 8047
Registered 3047

StPftNPgeng6B...1923
Registered otfs 1923

8t Paolft Dnl ist 6s.. .1931
2d6s 1917
Itt oog 4s 1968

Wash Oent.lst g 4b ... 1948
Nor Pao Ter Co Ist g 6s.l933
Nor Ry Oal. fia« So. Pao.
Nor Wis. SMOBtPMftO.
Nor ft Mont. SaaN.Y.Oent.
OIndftW. SaaOOOAStL.

hlo RlverRU 1st g 6sl936
General gold Ss 1937

Omft StL Istg 4s 19U1
Ore ft Oal. Su So Pao Co.
Ore Ry ft Nav See Dn Pao
Ore RR & Nav See Dn Pao
Ore Short Line See Dn Pao
Oswego ft Rome. Saa N Y C
O r ft 8t P. Saa ft N W

PacCoastOo—1st g6s.l94e
aoof BUssoorl. Bte Mo Pao

Panama Istsfg 4>iB ...1917
P f8iibsldyg6s 1910

PennOo—Gn Istg 4Xs. 1921
Registered 192!
Qtd3%(iooltrnstreg.l937
BtLftPlstoonB6B.1932
Registerad 1932

Clev ft Pitts oon Bf7s.i900
Sen gn g 4i4sser'BA.1942
Series B ....1942
Serloi 3^8 1948

Brie ft Pittgng 8Mb B. 1940
SeriesO 1940

N A GBdgegengng 4His.'45
P O O ft St L oon gn g 4Ws—
SeriesA 1940
Series Bgnar 1942
Series Ognar 1043
Series D 4b gnar 1045
Series B gaar 3Us ..1949

Pitts FtW ft O lBt7j. 1012
>d7s 191?
*d7B 1912

PennRRlBtrealeBg4s.l933
Uoniterllngg es lOOe
Con oarrenoy 6s reg...l905
Oong 5b 1919
Registered 1919

Oong 4s 1943
SrRftlexlstgiig4MB.1941
01 ft Mar 1st gn g 4Wb.19S5
ORBRftBgelsigu4ag.'36
AUegh yalgengQg4B.1942
Hnn ft Lewis Istg 4s.. 1936
nNJBBftOangeD4s.l944

''•Dsaoolaft At. Saa L ft Nash
Pe9rla Deo & Evansv—
2dg Sstr racist pd.... 1026

<^eo ftBast. Saa O ft Bt L
eoftPekCnlstg6B...192l
Idg4>is Feb., 1931

'ine Creek reg gaar6a . . 1933
nttsOlnftStL. Saa Penn Co
P Oft Bt L. S$t Pann Co.
Wtts OlevftTollstges. .1932
PittsFtW ft Ch. 8*4Penn Co.
Pitts Jnno 1st g 6s 1922
^IttsftLBrle—SdgSs ,.1938
Pitts MoKeesiY. See N YCen
lltsPftFlst gSs 1916
nttsShftL B Istg 6s.. 1940
lateonsolgold 6s 1943
'IttsftWest lstg4<...1917
J P M 4 Co ceitfs

Pitts Y ft A8hlBtoon5sl027.
;>eadlngOogeng 4s.. .1997
^ Registered ....1997

ftenaselaerft Sar. Saa D ft H.
Blah ft Dan. Saa Sonth Ry.
Bio Or West lat g 4a . . . 1939
nt.ah Cent letgn g «».lfn7

5«

J-D
A-0

M-M
M-N
J-J
J -.1

vl-8
v(-8i

M-N
M-N
A-O
F-A
A-O
A-O
A-O
J -J
M-N

136
114« .... ,

110% 114
i07)i no
107 Sale

Q-J
a-j
Q-Ft
Q-F+
F-A
O- F
F-A
A-O
J-DM

-J

J-li
A-r
' -J

J-D

A-O
M-N
-1 -J
J-J
M-8
A-O
A-O
M-M
J -J
A-O
M-N
J-J
J-J
J.J

A-O
A-0
M-N
M-N
F-A
J -J
T-J
A-Ol
M-N
J -J
y-Mii
M-8

M-N
.i -J
M-N
F-A
M-S
J-J
M-e

M-N

Q.F
M-N
J-D

A-O

J.J
A-Ot

Price
Friday,
Jan 4.

Bid.
108

A«;ic.

Sale

196^ Sale

133 ,

138^
131M 184
IOOm Sale

106 ,

lOiH

104M Sale

'ViJisaJo

•130

139
114«
108

• 88

• ••«•

106"

117'

95H
65

108M no
104
lOOH
114>4

181

•iai«
*132>ti

leaeee •••••

Week'i
Range or
Last Sale.

Low. High.
108 108
L06H Dec'OO

104i<O0t.'97
196^ 197
195H 19BU
186^ Deo '00

4

114
118

Jan.'00
J'ly'99

lOSM 107
lOlVt Nov'98

now Dec'OO
188 Dec'OO
1319^ Dec'OO
ISIH Dec'OO
99% lOOM
97H J'ly'OO

1C7 Not'OO
103M 108M

104M 106
lOSW Dec'OO
71 7196
70H Dec'OO
1319< Nov'
132 J'ly'99
130 Dec'OC
118X Dec'OO
105 Dec'OO
88M May'OO

117?^ lj79j

110 J'ly'OO
96 Dec'OO
76 Apr '00

no Dec'OO

104 104)4
101 Dec'OO
114H 114^
116 Oot.'00
102 Nov'98
184 Dec'OO

103M Mar'OO
181 Oot.'00

10

12B

110

373

10

"
8

108 Nov'OO

•U6i<
•iie>*
•114
108>4'.109M
99X

•187
ISS
181

M-M
J -J
J -J

lie

99%
138

•118

• 00
•lis

•100%
»IQ0H

OSHI Bale

• ••••

*l«e •

iieH
116K
113
109
99
137«
187%
181
108

••••
• •• • te

Nov'OO
Dec'OO
Nov'98
Apr'OO
Dec'OO
Dec'OO
Nov'OO
J'ly'OO
May'07

n3X Dec'OO
113H Mar'OO

108

i'l?'

NOT'97

May'OO

33 Jan.'00

188>< Dec'OO
101 Oct.'00
137 Nov'07

107M O0t.'08

131 Nov'98

Rang$
Year.
1900.

I^oto. Hi0lt
1U4H 108W
108^ loeji

186« 1W6«
186 I89k
188 18SK

11« 114

lOS 10'. M

110 114M
189 180
130 188
189 I81M
Uii^ 100
979i VTH

107 ' 107
ui ion

IO3Ml(0M
101 106V
68M 78M

I SIM !»)•
ate*tt •••*•
184 ISO
109 116M
97M lOB
8894 ^8M
lis 180

109 no
90 89M
60 7,

104M lis

103 IOC
lUl 101
inx 117H
niMiio

90 J'ne'99
116H J'ly'OO
8794 Jan.'00
lOOVi Oot.'00
100^ Dec'OO

93M 9e^
88 Nov'OO

98^ Sa'e
90 98

9SM 101 48
88'M Sep.'OO

747

181 184

108 lOSk
117M131

101^108

114 117N
iiSHinx
IO6U 100
99 lOlM
135 189>s
18SM 187M
181 184

108 118^
100 1189a

117 117

38 •8

180 189K
98 101

nSKlldM

099i 101
09W lOlM

88 96H
879< SS

94M 101
8B S8M

No price Friday; thesj are latest bid and ask^d th's wesk. t Duo Jan. tDuaJuly. liDueJun-. § Due May. 1 Due Nov. a Thes a are option sales.

OUfSIDE SECURITIES (Given at poot of 7 oowsboutivb pagbb).— r^L., SSLEd., FERRY *'

OoMft etoos
Bonds

H oudBon River Telephone
iBtematlon Ocean........
Maxioan Telegraph
Mexican Telephone—See
Bevr Beg Telep.—Sm Bos
Worthwostom Telegraph

.

jSr Y a K J Telephone. . .

.

<sl020 MftN
Paelfleft Atlantic
FroTldenoe Telephone .

.

8 intbem h Atlantic, ......

Bid Ask.

ue liPH
90 100

118 181
lie 118

BOBtO nllst.
ton lis t.

191 184
175 180
ii:« na«
-7 83
^7 100
k-9 Its i

Telec. a? Teleph.
Teleg Telep ft Cable—See
Weat'c Union Teleg-N Y
Kleotrtc Coni»R.nl*«
Allegheny Co Light Co.

.

Brush Kleotrlo Co
Consol Bleotrlo Storage.
Hddy Bleotrlo Mfg Co..2.^
Hdlaon Bl 111 Co NY—N Y
Edlaon Bl 111 Co Brk—N Y
BdlioD Ore MIIIIdk Do
BJeotro-Pnonmatlo Trans
Fort WayneBlec.Cofs..
Serlea A ,

Bid AaK.

PhUa Ust^
Stock Bzoh

166 170

t.!'.!! Vs"
Stock Bxoh
Stock Bzoh

8 n
i-a 3

30 30
16 as

Electric Companlca.
Oeneral Jilleotrlc Co—N Y
Do praf.—See Boaton L

Hartford (Ct) EleoLtCo.
Mo BdlBon Bleotrlo .......

Do preferred
Narragan. (ProvlBlCo.SO
Rhode laland Bleo ProOo.
United Bleotrlo of N J . .

.

48 1929
United Klec Lt&P Co pref
i%, 1929—See Balto U

Woonsooket (R H Bl Co..

Bid. Ask.

Stock Bxoh
1st.

175
IH 19
Bl 68

1X»7 ....

119
93 84
76 78

SaeBal to list

ft.

1

Ferry Clo nnrlea. Bid. Ask
l*err} Coinpanlea-,

Brooklyn FerrT-«too> 18 SO
NY&BlstSslflll.J&J lis 116
Con ba'48-S<>e Stock Bz list.

MetroDOlltan Ferry—Bs.. 108 110
N Y ft N J Ferrv-

1st 6b 1946 JftJ lOBM 107
N Y ft B B Ferry—Stock. 69 71
Itt 5i 1922. MftN .... i 96 98

N Y ft H boken—Stoolr.. 80 81
H..bF'y -t "Sa'^eMftN im 118
0'>Ti. ->. 1946 TAD I °i\t. an
§And in'ntst. tPrce per sU are.
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BONDS.
H.Y.BTOOK EXOHASQE
Wbrk Ekdiko Jam. 4.

BtoOrJnno lit gng 6i.l»3«
mioOr8olrt({4f 18*0
Onaianteed i:"^S

BooD&Plttt. awBBAP.
Borne Wat.& Og S«<N T Cent.

SaltLakeClitRiiet. .ittlS

tJoAOIHtK 3-4I...1947
BtL*Oal. 8M Mob & Ohio

et L ai Iron Mount. S« MP
L K * N. S»« Wabaih.
L.M Br. flMTBBAofeLL

at Lonli * San FranoUoo-
ad acid 6i Clagi A leOfi

8d gold 61 OlailB 1006
adKoideiOiaiiO 1U06
General KOldfl» 1831
General gold Si 1931
lit trnit gold 6i 1987
litsBi PteroeO AO..1U10
BtL48FBBgii....l»ee
aonthw DiT l«tg 61.1947
Gent Dl» IstK it. . 1928

rtB*yBBdglttg(St.l910
KaniM Mid let g ii. . .1937

4t L So. 8«« lUlnoli Gent.
8tL8W lit gilbdofl. 1989
8d giilno bond otfi.. 1989
Orar'i Pt Ter litga g 5a'47

Bt Pan) & Dal Se* Nor Pao
Bt Paul M A Man 3d 6i.l909
litoonioigold 6i 1933
Bcgtitered 1933
luSvoedtogoldt^i 1933
B«glst«red 19S8

Dakota ezt gold 6a.... 191C
Mont Bztlitgoid4i.. 1937
BcgUtered 1937
M litdiT Ift K 6a.,. 1908
Baglitcrad 1908
NordlT latg4a....l948

Beglitered 1948
Mtnn Union lat g St.. .1922
MontClatgag6B....1937
Beglatered 1987
lit Roar gold 6b 1937
Beglitered 1937

WlU&BFlatB 6I....1938
Beglatered ..1938

BtP&MorPao. Sm Nor Pao
atP AS'zOltT.fliaOatPM&O
SlePrea A Ph latg 6a.l943
a A & A P. Sm Bo Pm. Co.
Sr&NP lit 8f K0S...1918
a*TF& W litoon g 6b. 1934
litgSi 1934
Bt John's DlT lat R 4i.. 1984
Ala Mid iRtgug 5 s... 1928
Brnns&W lBt«n(?48.l H3S
811 SOoa&QKUK 4b 1918

Boloto Val Ji N B. at$ Nor &W
Beab * Boa lit 6a 192«
Oar Cent lat 00ng 4a 1949

Bher Bhr & Bo. S«« M K A T
euaooa&a S««8aTF&W
Bod Bar it So lat g 6a. ..1924
So Car & Oa. See Sontbern.
Boathem Paoiao Oo—
Gold 4a Cent Pao ooU.1949 .I-Dt

Bevlitered.. 1949 J-Dt
*NWlatgag6a...l941 J-

J

CPaclatiergaK4a.,.i949 F-

A

Beglatered 194U K"- A
MortgnarK3J<8...,19a» J-Dt
Beglitered 1929 J-Dt

OalHar*BAlatg6a.l9io F-a
adg7a 1U05 J-D
Mezft Paolatg,..,S«'3l lU-N

QUaVG&N lat Rng6i 1921 M-N
HonaB&WTlstg 58.1933 ni-N

lat gag 5a 1983 M-N
HATO lat g 6i Int go. 1937 J - J
Oong68lntgtd 1912 A-U
Geng4a Intgtd 1931 A-0

Uorgan'aLa&TlBt7il9l8 A-0
latg6a 19'J0 J -J

NTT&Mezgalatg4i.'12 A-0
NoofCallitgng6a...l907 J -J
Gaaranteed Kold 6i..l033 A- O

OreAOal latgtdg 58.1927 J -J
BAAAPaaBlatgagit.'43 J -J
floPof ArgalBtg6a.'09-10 J -Jli

BPof Oallatg6a..l906 A-O
lat gold 6aaerB..190S A-O
lat gold 6a 1V40I) A-U
lat gold 6b lUl^: A-0
lat oon guar g 5a.. 1937 M-N
Stamped 1906-37 M-N

Paoof NMezlatg6a.'ll J -J
BPOoaatlatgag4f..l937 J-

J

Tax&N0 1at7a 1905 F-

A

BablnedlT lat g6a..l9is M-M
Con g6B 1943 J -J

BQHttaera— < at aon g6a.i9U4 j - J
Beglatered 1994 j - J

Mem Dlv latg 4-4K-6al9ua J - J
Beglatered ,,..1994 J - J

AlaCenKlatg 6i....l9l8 J - .1

Atl & Danv ist g 4g .lH4b I,-

J

AtiA Yad litg gn 4a.l949 A-O
Ool&Greeny lat 5-6a.l9id J -J
a T Va & Ga UiTg 5a. 1930 J - J
Oonlat g6a 1956 M-N

STenreorlleng 4-6a.l938 !>l-8
Beglatered 19S8 I»I-8

OaPaoBr latB0a....i92^ j .j
Knox h Ohio latg68.1925J>J
Bloh*Danoong6a. .191? J - j
>qnlpainkmndgSa.i909 M-8
Deb 6a atamped 1937 A- O

_BoOarftO» latg 88.. 1919 M-N

» t

J-U
J -J
J -J

.1 -J
J -J

M-N
M-N
M-N
J-J
J -J
A-O
F-

A

J -J
\-o
A-0
A-0
J-D

M-N
J-J»
J-D

A-O
J-J
J-J
I -J
J -J
M-N
J-D
J-D
A-0
A-0
A-0
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-H

J -j
A-0
A-O
J-J
M-N
J -J
) -J

I -J
J -J

J-J

Friee
Friday,
Jan. 1.

Bid.
105
77

A$k.

'91"

•lllH 112
"lllta I.M
*i;iK 112

•;;5>» 116
*106 110

' 93
' 90
lUO • • •• •

•••t •••••

96 Sale
12yi Sale

117« .,,

141 1419i

ni6M 118

118« 119H
»108h ....

•i08« ','.'....

132«

iisji

;

lOi

124M

9C 96

SSM Sale

95W
loiHioi^

88^ Sale

ua
107H 109
lOOVi Bale
•104H 108
104
104
110
no ....

86!^ Sale
187 139
124

79

•114
,

113 Sale
loo«
78

•112^6
109
i09ii ....
Ill
HUH
106%
t Or^ Sale
116
80no

lOx
104
nil

Sale
(iale

•110

»109J<
94 96

119 Sale

•195

122

.. no
106 HhIo

Week's
Range or
Last Sale.

Low. Hiyh.
105 NOT'99
78 Dec '00

92H 92H

90 91

110 NoT'99
112 112
\lihi Dec '00
laew Dec '00
ili« 115K
103^ Oct.'00

91 M E)9H
100 J'ne'OO
90J< Dec '00
105 Oei. 97

9<*

71!^
9m
74%

118W
H3%
18714
114K
115^
119J<
lOSK
104
109«

Dec '00

Deo '00
Feb '99
114«<

NOT'OO
n9>i

Deo '00
Jan.'99
1C9H

128 Apr '00
135^ Deo '00
116 Apr'97
118 Dec'OO

ISO Apr '99

106M Deo '00

lia J'ne'OO
136^ Jaa.'00
123 Deo'99
94^ Dec'OO

105>4 106
88 Bep.'OO

10«Mrfb.'98

88 84
86 NoT'99
94H KOT'OO
lOlH 101«
99% J'ne'OO
83H 84H

110 May'OO
106 Ang'OO
100 lOfVfi

104H Dec'OO
106 106

110 114
1

1

0% Nov'OO
88>t 86^
134 NoT'9H
laO^Feb'OO

113
101X
77%
110
lORH
U09i

119
107
106M
116

113
Deo'oo

Oct-'OO
Dec'OO
Ang'OO
Nov'OO
J'ly'OO
Nov'OO
107M

Aa«'00

114M Dec'OO
lOttH Nov'97
lOSM 106M
lllX 114H
1 08 Aag'OO
108 Nov'OO

liav Anv'97
94$^ Dec'CO

116 Jan.'00
119 Dec'OO
118K 119
111)4 Deo'OO

186 Nov'OO
194 Nov'OO
194 Ili4

lOlM J'ly'oo
ina(< D«c'00
106 106

"22
1^
0)_

No.

' iV

13

3

16

88

297
860

10

713

117

"83

53

"1

2

'33

26

68
806

15
• •

26

"

i

Range
Year
1900.

Low. High.

Vi" "hi
9%M 94

81 99

1109ill8W
1 OHIl.tX
131M 130
106 116H
109^ 104

79 9i%
98H 100
90^ 96

85 96^
58H 75

lieu 191
137 148)4

n9V<117H
U5!<116M
117H 181H
103K 106

ibs" 109!^

198 138
129K 185M

ne% iisji

106M 106)4

119 112
136^ 136)4

94«"94H
100 106
8994 66

76)4 85J4

n4M 9944
97 \Q\H
99% 99%
80% 86)4

110 110)4
104)4 106)4
97)4 10394
lOO 110
100 106

109 114
I09H 113
81 87

130)4 120)4
• e • •• •«

.

98)4
78
110
107
1I0«
llOH
117«
105)4
104)4
lie

101)4
8IX

114)4
no
110J4
112
119
107
109)4
116)4

114)4114)4

101 106)4
06 11 4H

10714 10894
108 109)i

0344 9*%

116 116
114M 119
114 130)4
108)4 113

i"l9ii 196)4
118 131

101
104
1 09

186
101)4
109)4

BONDS.
N.T.8TOCK EXCHANGE
W£KK Ending Jan. 4.

w

Southern—(Con)
Virginia Mid aer A 68.1906
BerleB B 68 1911
BerlesC 68 1916
BeneaD 4-58 1921
Berlea B 6a 1926
Small 192H

Serlea F 6a 1981
Gen 6a 1936
Qtd atamped. 1936WOA W iBt or gn 48.1924

WeatN latoong 68.1914
8 A N Ala. Sm L A N.
Bpok FallaANor latg 6a.l989
3tat lal Br lat go g 4)48.1948
iianb * Lew—Sm Penn BB.
Srra Blng A N 7. Sm DLAW.
I
ebo AN. Spe M K 4 T

> er Aof BtLlatg 4)4b.'
Iatoongold6a. .1894-19_
8tLMBgeTergas6a.l980

Tex AND. Sm 80 Pao Co.
TezAP Br dlT litg 6a.l905
iBtgold 6b 2000
8d gold Inc. 6a. Deo... 8000

TolAOC lBtg6B 1935
Weat'n dlv lat g 6b.. ,. 1935
General gold 5b 193S
Kan A M lat gs g 4s. ..1990

Tol Peo A W iBtgold 4b. 19 17TStLAKO lBtgeBtr.1916
Tor Ham A Baff lat g 48. 1 946
UlBt«rAD«llBtog6B.1928

n Pao—BB Al gg 481947
BeglBtered.,,,.,. 1947
OreBrANaTlBtBf g08lBO9
Or«BBANaTaong4B.1046
Ore BhortLlna lat g 6b1082
Ore Bh L—letoon g Sa.l946
Non-onm ino A6b...1946

UtahANorlBt7a 1908
Gold 6a 1936

DnINJBBAOOo. SaaPaBK
Utah Central. Bu Bio G W
Dtah A North. S«« Un Pao.
DtlcaABlaokB. SmNT Uent
V er Val Ind A W. Sm Mo P.

Irglnia Mid. Sm Boatii Br.
' abaah latg5B 1939

3d gold 68 1989
Debenture B«rle«A....1939
SarieaB 1939

latg6aDetAOhBzt..l941
Dea Moln Dlv lat g48, 1939
StOhaaBrldge Iatg6a.l908

Warren BB. Bs* Del L A W
Wash Cent Set Nor Pao
Wash OA W. Bs* Sonthem
WeatNTAPa latg 68.1937
GengS 4b 1043
Income 6a....April, 1943

Weat No Car. S«« Bonth Br.
Weat Shore. Sm N T Gent.
WTaAPltta. Sm B A 0.
WYaCentAP latg 6a. 1011
Wlaeel'gALB latg 6b. 1036
Wheel DlT iBt gold 6b. 1038
Bxten A Imp gold 6b. . 1930
lBt0OD48 , 1040

Wilkes A Bast. SMBrle
Wll A Sloox F. Sm St PM AM
Winona A Bt P. SmOANW
WlBOent60-rr lBtgen48..'49
8TBBBT BAILWAY BON

Bklrn Bap Tr g 5a 1945
Atl At Bklrn imp g Sal934
BkCltrlstcon 58.1916. '41
BkQCoA8oongag58. .'41

Bklrn Un Bl l8tK4-6sl950
Kings Co El iBt g 48. .1949

Cltr A 8 Rj Bait latg 58 1922
'>anConTr Co latg 5a. .1933
Den Tram Cooon g 68.1910
MetBrOo latgag 68.1911

LoalBBrOolBtoong5B.1980
larket BtO Br Ist g 6b. 191

3

<«t Bt Bt gen tr g Sa. . 1997
BwarATthAvlstog 6S.1943
BeglBtered 1943

OolA0thAT 1st ga g5s. 1088
BeglBtered 1093

lj«z AtAP F Istgn g 6s.'03
Registered

MetW8BI (Chlo) lBtg.4a. 1038
KeKlstered 1038
II blKrALSO-rrg 58.1036
Clnn St Br latoong 58.1019
t PanlCltr Cab. og 6a. 1037
''Guaranteed gold 5a... 1937

Th Ird At 1 at gold 58 .... 1 087
DnBl(Ohlo) lat g68....1046
W Chlo StiO-rr latoar6a.'38
40-rearoong58 1036
GA8 A BLBOTBIO LIGHT

Atlanta G L Oo lat g 68.1947
Bos U Qaa tr otfa a fg58..'39
Bklrn D Gaa latoongea..'45
OhGLACCo. SmPQAOCo
OolnmbnaGaa Iatg6a..l033
Con Gaa Oo. SmPGACOo.
Detroit Cltr Gaa g 6 1 098
Det Gaa Cooon I8tg5a..l018
ao Bl III Bkn. Sm K Co BLAP
Ed KllU. SmNTGABLHAP
tCqOaaLN V latoong 58.. '83
Bq G A Fael. Sm P G A C Co.
Qas ABleo BergCo oon g 58'40
Gen Bleo Co deb gSs...l083
Qr liapQLCo Istg 58.. 1916
K C ^f^ Obh To Ist a .';*.1939

Itl-8
iH-S
M-S
HI-

3

M-S
M-S
tn-a
M-N
n-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

BI-8
J- D
Mob
J -J
A-O
J-1)
A-0
J -J
J-D
J-Dl
J-D
J-J
J -J
J-J
J-D
F-A
J -J
9ep.t
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J -.!

A-O

J-J
A-0
Mot.

J -J
A-O
J -J
K-

A

M-8

J -J
D8.
A-O
J -J
J-J
M-N
F-A
F-A
J-D
A-O
J -J
J -J
J-J
J -J
F-A
J-U
J-U
M-8
M-8
M-8
M-8
F-A
F-A
F-A
J -J
J-J
J - J

J-J
A-O
M-N
M-N
BON
J-D
J-J
.M-N

J -J

J- J
F-A

M-8

J-D
J-D
F-A
A-O

Friee
Friday,
Jan. 4.

B%d, Ask

• • • • ,

• 02

116H

"»4

•116
•116

115)4 Sale
85 100

'113
'112
'104
96
86

90

' 99 99H
105)4
10C94 Sale

li<9 130
103% 104%
129 13u

116%

117

118)4 Bale
108 109

^9
'41)4 Sa'e

•111)4
»3)4

1C9>,

ISO Bale

25

115 Sale
111)4 113
110
90% Bale

8594 Sale

10794 Sale

102
99% Sale
90 91

182)4 Sale
124

125

!!!!!
'123'

108%
110 113
11894 114M

•13794 lii'hi
•108

DB.

iie%

07 Sale

190

157 Sale
•106 \0*

Week's '

Range or
Last 8aU.

Low. High.

102
100

O0t.'MVt

Jan.'99

11S% Dec'OO
113)4 Dec 00
01)4 Bep.'OO
no Nov'OO

117 j'lr'oo

11894 J'ne'OO
Uf% 1U%
in Jan.'00

I04%0ct.'00
115 nfi)s
90 D c'OO
.16 Dec'Ofi
14)4 Nov'OO

106 Deo'OO
93 Deo '0

86 Deo'OO
180% J'ne'OO
08 9'<)«

106)4 Dec'OO
105 108
If 6% Nov'OO
.11 Deo'OO
108% 104%
129% 18W9t
lift IISX
1C6 Dec'OO
'21 Mar'9H
103% Oct.*00

117% 118)4
108 10)4
99 Dec'OO
40 4d%
112% Dec'OO
06 Dec'OO
til May'OO

120 123
05 05^
88% Sep.'OU

113 Jan.'09
115 116
114)4 n4)4
108 Bep.'OO
00 01

85% 8094

107% 10794
no Jan.'b«
116 Dec'OO
10 )% Dec'OO
90)« UU94
80% 00%

No.\\Lcv. Higk

70

70

2(97

51
25
21

06 J'ne'OO

100 Mar'08

131%
123
110%
124

122%
Deo'OO
Deo'OO
185

19S%

00
"

123%

"e'o"

106
100
n4%
127
109%

Oot. 00
Oot.'09
Deo 00

Deo'OO
Deo '99

99 Dm'97

9194
116%

Oet.'98
11694

07 07%
00% NOT'90

118% Sep.'00

10394 Nov'OO
157 160
10794 Dec'OO

01
30

860

in
130

22
10

aii

170

8

143
217

IS

10

11

••* t

<

100 118%
108 II8U
87 01%
114% 119

117 117

118% 116%
in 111

104%
110%
67
106
106
96
84%
78
no
97J4
108
10194
103%
no
100%
12694
no>»
106

lot
117
90
116%
118
106%
99
80
180%
100
107%
108
10«%
111
104%
180
118%
106

109% 103%

13 118%
98% 108%
83 09%
2094 4894
108 118%
91 06
100% 118

110 191
68% 06%
39% 85

107 116
99% 114%
08% 108
84 91

88 01%

100 108

iVa" iijj"
90 104
91 100
88% 00

05 07%

116% 188%
118)4 1>3W
119% 119%
123 185

138 185%

96% 00

•••• •seat
111 115

117% 197

118% lib

OS 100

I1SH116%

108% llOM
118 166
10794 107%

* No price Friday; latest bid and asked this week, t Bonds due Aui;. i Due July. 11 Du9 Match. ^ Due Jan. s Due Nov. a These are option sales.

OUTSIDE SECURITIES (aiVBN at foot of 7 oowsboutivb pa»«»p. -^/?««F * MTSOELL'R,
gerry Ct>m»nnl»e.

loth A 23d Sti Ferry..,
lat mort 5s 1919.. .JAD

Union Ferry—Stook
lat 6a 1980...^.,.,MAN
Mlacellnneona.

Aeker.Mer A Con 6s 190S
Ajnalg. Copper—S«( stock
Am Agrloul Chem—S«« h
Ajner Bank Note Co...60
Amer Btoyole—Com
Preferred..
Bonds 5i MAf<

Bid.

78

Aak.

86
J105 108

31 81
i 89 93

mo 109
Bxch. list.

oslon Hat,.

6* 65
0% 694

?fi 37%
73 75

Mlaeellaneoua. Pa.'. Bid. Aak
Anierioan Bridge Co Com
Preterred.

American Chlole Co
Preferred

Amer Uraphophone. . ..10
Prefurred 10

Amer Hide ALeathur....
'Tttierred
6s. 1919 MAS

Amer Mntoaoope
Amer Press Assoo'n. .100
^TIie'lCMIr SOTpW 350
Amer Shret Steel

44M
94%
86
78
0)4
10%
KX
S6%
00%

t.

66

Va'

46
96
88
8a
10%
11W
10%
40
00%
80
80

MUoellanfiena. Par. Bid.

Amer Sheet Steol pref
Amer HhipDailding . l 00
Preferred ..,.100

vni 8od» Konn—Com.lOO
1st preferred ...100
Sd preferred 100

American Surety 50
Vmer 8trawboard....l00
Bonda 68 FAA
vm Trpefo'rs—Stock.! on
Amer. Woolen—S*« Stock
\T"er ^^^Ti«er com. . .iui.1

Preferred-

77 78%
89 8«
05 00

7
45 65

19
170 180

35
101
«8

Bxch
.08
118

Ask. Mieeellnneoua. Par.

69%
lilt.

Amer. Writing Paper....
Preferred
5s

Anthracite Coal Co
Barney A Sm Car 100
Preferred 100

Rergu A Bng Br 1st ds. .

.

Illsi Companr—Oom..S0
Preferred 50
'ondAMort Guar... 100
BriUah Columbia Copper
.j^i'nlo'd Oo. ... ""0

SAndlnferest. t Price

Bid.

60
\ 8%
16

1C8%
10S%
183
136
800 I

83)4i
«»

I

per sh I

4
16
71

95
100

137%

iC5
^9%

100
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BONDS.
m. T. STOCK EXCHANGE
Webk Ending Jan. 4.

KlncaOoHl LftPgS *37

Purchase monOi 1997
Bd Bl n Bkn- 1itoon g 4i. ' 39

lAoaM-LOoof8tLlit8 5i'lH

SmaU 1919
Hnt Fuel Oas Co St* PeopQas
NYGlIlLH&P..g5s.l948
Besrwtered l»*f
Pnrohase mon g 4B....l94rf

ad Bl 111 lit oonr e Bil910
litoone 5t 1995

Paterson* P Q * B g 5i.l94fl

Peo aaf » C lit KU g 6i. .1904
8dgtd g6l 1904
IstoonBOlgdi 1943
Befundlng g 8t 1947
Beslitered .1947

Oh Q-L&Oke Istgng 5»'37

ConGCoofOhlitgugSs'Se
Bq0 4 FCh litKUg6i.'05
Mu Fnel Gas 1st gn g 5- 18'*'?

Trenton G 4 HI 1st g 6i. 1 94 9.

UtloaELiPlst if g 58.1950
Weitn Gas Co ooi tr g 5i... 33

GOAL & IRON BONDS.
Cah Coal Mln. Se« T C 1 4 R"

learfBltCoal. SeeNYC&H
ColC* 1 lit con g 6s... 1903
C0IO41 DevCogug5s..l909
Coupons off. 1 909

Col Fuel Co gen gold 6i.l919
Col F 4 I Co gen s f g 5i. 1943
De Bardel C 4 1. Soe T C 4 1,

ar BIT Coal 4 C 1st g 6s. 1919
Jeff401ear04Ilatg5il926

Sdgni 192H
PleasValCoallBt g sf 5 s.l92d
Boon4PltC&l pur m 58l»4«
Son Ck Coal Ist g » 1 6s..l912
T^nnCoalTDlT I8tg68l917
A Blrm Dlv let oon6i. 1917
Cah C M Co Ist gu g 6s..'32
DeBarC4ICogug6i.'10

Wh L H 4 P C Co Ist g 5s.'19

MAN'F'G 4 INDUSTRIAL.
Am Cot on deb g 8s. . . 1900

Extended 4^8 .... 1915
Am Bpirlt» MIg Uig6s..l915
Am Thread 1 St ool tst 4s 1 9 1

9

Bar48CarCo Istgds ..1942
Grameioy Bug 1st g Cs.. 1933

III Steel Co deb SB 1910
Non-oonT deben 5s.. .1913

Int'l Paper Co 1 st oon g 6s. ' 1

8

Knlok loe (Chlo) lstg6B.1938
Nat StarohMfg ColBtg6sl92()
Prooter 4 Gamb 1st g 6s. .'40

8tanBope4T Istg6s.l946
InoomegSs 1946

UB BuTelCo Ist s f g6sl918
S LeathCo s f deb g es. ' 1

3

MISCBLLANB0U8 BON
Adams Bi—Col tr g 4s.l948

mDk41mp 5i. SetCeu NJ

A-O
A-O
J -J
Q-Vt
Q-Ft

J -n
J-D
F-A
M-B
J-

J

m-^
M-N
J-D
A-
M-S
M-H
J-J
J-D
J -J
M-N
M-8
.1 -J
M-N

F-A
J-J

ni-N
F-A

A-O
J-D
J-D

M-N
J-D
A-Oll
J -J
J-D
F-A
J -J

Qu-F

H-H
J -J
J-J
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

j'-ji
M-N

DS.
M-8

Price
Friday,
Jan. i.

Bid. Atk.

90
107)4 Sale

Week's
Range or
Last Sale.

Low. High.

109

949i Sale
109 Bale
119 ,

186

106«
105>t
103

ioa«

'107H
•t «t*»««

108

' 9"}" Sale

•107 111

•••••• ••••!•

106
104 108

lOS 105

9v9i Sale
83 85

108X,

io7ii

niVi Sale
11 .....

lis

104 106

9eKDeo'00
107 107M

108H 108X

94M 9SH
109 109H
ISO NOT'OO

107 J'ly'OO
insK 102M
118H Dec '00
106 Deo '98

100 Deo'OO
106 Dec'OO
108M 103^
108 102
107 Dec'OO

lOeHJ'ne'OO

109M Deo'OO
56 NoT'OO

ibaji Nov'oo
97 97X

95$^Jan.'97
107 May'97
80 May'97
108 Oct.'00

106 Deo'OO
113 Dec'OO
105 Feb '00

106 Deo'OO
33 Jau.'00

10l« Oct.'00

81 84^

No.

13

287
31

105 Jan.'00
89M Feb '00" Jan.'99

Apr'97
Dec'OO
Aug'OO

-.. Dec'OO
113H J'ly'99
71H 71«
13 la

70
108
93

107

113H 118H

104M 104H

1

36

14

48
39

a
11

Hangt
Year
1900.

Low High

9fl« »9«
108 111

103H111

91 9SH
106)^110
1175i 120

t07 107
103H 107
116 187

107
106
103
103
107

109H
109
103
lOB
107

106H 105M

100^ lOSH
65 68

108^ 108M
90 98

105 106

108 113
103 WiM
105 106
93 109
33 33

100^114

63 86

lOS 106
89« 8954

108M 109
87H 95

104 108

66H 84
8 34

lis 116M

108 106

BONDS.
N. Y.8TOOKEXCHANGE
Wbbk Ending Jan. 4.

BklnFerryCo Istcong 68'48
k'n W 4WH 1st 5s tr otfs

.

phlo Jo 4 StYd ool g 5B.1915
V '' Non-oum Ino 5s 1907
Det MAM Id gr 3Hb S A.1911
Haok Wat Reor Ist g 5s. 1936
Held B Co Ist Sfg6s... 1931
Hoioken L & I g 5b 1910
Iron Steamboat Co 61.,. 1901
Mad 8q Gard Ist g 58.. .1919
ManBcbH4Lgeng4s.l940
Newpt News 84D D 5s. 1990

t:40ntLandlBtg 68.1910
at L Ter Cupples Station 4
PropCo I8tg4i^s5-20yr'17

8 Yuba Wat Co con g 6s. .'23
Sp Val Wat Works 1st 6s. '06
Yermont Mar lit s t 5b.1«1

TBL,B. 4 TBLBPH. BONDS.
Oom JaDleOo 1st g4i... 2397
Registered 3397

Ene i'4Tooltrgsf 5I...1936
Met T &T iBtsf g 5s.. .1918
Mut On Tel Oo. SeeWn Un.
s If 4 N J Tel gen g 58 oy. '30
NoWestnTeleg. See West.Dn.
West Union—Ool tr car 58.'38
Fd and real est g4^..1950
Mut Un Tel 8 fa 6b... 1911
Northwestern Tel 7s.... '04

D. S. GOV. 8BCDRIT1BP
U 8 2s registered ., 1930
US 8b coDpon 193C
U 8 38 registered 1918
U S 3b coupon 1918
U S 38 reg small bonds. 19 18
U 8 3b oou small bonds. 1918
U 8 4s registered 1907
U 8 48 coupon 1907
D 8 4b regiBtered 1925
D 8 4s coupon 1925
U 8 5s regiBtered 1904
D B 5s ooupon 1904
FOR'QN GOV. SECURITIES.
U S of Mexico s f g 5s o^ 1899

b These art priee$ on lu

STATB 8BCUBITIB8.
Alabama—Class A 4 to 5. 1906
Small
Class B 5s 1906
Class C 48 1906
Currency funding 4s. ..1920

Dtst of Columbia—3-658.1934
Louisiana—New oon 4s..l914
Small

Missouri—Funding. ..1894-95
Nortd Car—ConsoUs... 1910
Small
6s 1919

80 Carolina—4>4s 30-40. 1933
Tenn—New settlem't 3i . 1 9 1

3

Small
Virginia fund debt 3-Ss.l991
Registered
6s deferred oertfB

F-A

J-J
J-J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
J-JI
F-A

J-D
J-J
M-8

Price
Friday,
Jan. 4.

Bid. Afk.
89 Sale
7C 73

Q-J
Q-J
J-J
M-N

M-N

J -J
M-N
M-N
J -J

Q^ J

Q- F
Q- F
Q- F
y-j+
Q-Jt
Q- F
Q- F
Q-F
a-F

Q-J
basU

J-J

39 81^

•••••• ••••••

*•••••
••««••

I • • at <

. •••

Week'i
Range or
Last Sale.

Low, High.
88 88
70 71
110 Aug'OO

80 SIM

lis" NoV'99

••«•• •••••<

90 Oot'9P

101 Feb '97

118M Dec'OO

It IK Bale
106H Sale

dailn recnr.
IC6H 105^
lu5?i Sale
109^ UUi«
111 Sale

110 111
114 Sale
114 Sale
137^ 188M
137M 138^nm 113H
llSHSale

0/ live doUars

108H 109^4

•108
•108
109
135

•107

•108

187«
,

•113«
• 94«

'eieMSale

101 Nov'OO
100« Oot.'00
109 Oot.'99

87
8

75

113 N0T'S9

1119^ 116
10P« 10'l<
118^ Dec'OO

nee teventh pa
lOeK 107
icsH ine
110« llOH
110^ 111

110
114
114
138
138
115
113«

Dec'OO

1'4S4
188

Dec'OO
Dcc'0(
U3M

697^ Dec'OO
to the pound.

110 NOY'OO
105 Aug'WH
10914 Oct.'00
lOSJiSep.'OO

131 Apr '00
108 Aug'CO
109^ Feb. 9w

106 Oot,'00

138 Feb. '98
130 Mar'OO
96 Dec'OO
94 Oot.'00
OOH 96H

7 Dec'OO

63
75
10
24

Range
Tear
1900.

Low J7i0*

88 84
110 111

19 40

•••• •«»#!

rttttf ••••tf

• tt«t t «•!««

IISM HtM

61
6

10

t • ••

1

86

101 lOBU
lOOH lOOM

109 116
104>4 107
109 11^

reeedint.y
1034 107
104 106
108»ril»?i
108|i IISH

108)4 lllK
114 II7S
114 II^S
183H 1S9
I319i 13SH
112«118H
lia« 116J4

b96 97)4

108)4 116M

109M lOOM
103 loaM

131 lai
108)4 108)4

106 t06M

180 110

so
86 99H

6 10

•Wo pnoe Friday; these are latest bid and asked this week, t Dae July * Due May. i Due April. | Bondi due January. 1 Dae Aaguit. aTheie are option lalw.

OUTSIDE SECURITIES (Given at foot of 7 oonsboutivb PA&m).—BANKS & MI8GELU8.
MlBeellaneona. Par.; Bid.

Oant Flrew'rki—Oom-lOO
Preferred 100

(Aateaugay 0re4 Ir 6i '16

Ohei 4 O Grain Bl—Ino.

.

4s
Oheiebrongh Mfg Co. 100
Chicago 4 Alton RR— See
Uiaflln (H B)-lst pref.lOO
Sd preferred 100
Common—Se« St.Blx. list

Colo Coal 4 Iron Develop
Preferred

Ool 4 Hook Coal 4 I, pfd
IstgSs 1917. ... J4J

Compressed Air Co
Co iSOUd Car Heating.lOO
Coasol Flrew'ks-Com.lOO

Preferred 100
Cons Ry E ec Lt 4 Equip.
Coosoi Rubber Tire....
Pr«f

Corbln Cabinet Look. 100
Oorbln (P. 4 F.) Co.. ..35
Cr imps' Bh 4 Bn Bldg.lOO
Crucible Steel

Preferred
D lamond Match Co ... 100
Distill. Co. of America
Pref

Bleotrlo Boat
Preferred

Bleotrlo Vehicle
Preferred

Empire State Sugar.
Iet6s

Empire Steel
Preferred

Brie 4 Western Trani.50
Fidelity 4 Dep (Bait). .60
General Carriage
Oeneral Chemical 100
Preferred 100

Gorham Mfg Co-Com.lOO
Preferred 100

Hayana Commercial..
Preferred

Heok-Jones-J Mill-Pf.lOO
1st 68 1922 M4S

Her'g-Hall-Mar(aBSt p'd)
Preferred (asst p'd) 100

Hoboken Land 4 Imp't
6i

Illinois BleoVeh Trans. 10
International Blevat ino
Intemat'l Pump—Se< Stk.
Internat SUver-See ettk.

Do do pref.
Do do bonds.

Inter-State Oil
Iron Steamboat. 100
es 1901 J4J

John B Stetson—Com.lOO
Preferred 100

Jonmeay 4 Bnmham.100
Preferred 100

Laaiton Monotype....80
Lawyen' Surety 100
Lawyan' TlUe In*. . . . 100

Ash
3^ 48
70 80
80 46
18
70 80
870 380
8tk.B x.Ust
lOi iU3
101 108

88 44
86 90
40 46
65 bO
10 80
70 80
ISM 13
8 8)4

80 83
85r 300

t 86 90
78 85
80H 82)4
79 81

180?i 13i)t
t>H 6

89 '^9)4

38 29
49 60
17 19
40 46
83)» 86

ilOOM 101
8 10

86 40
t 60
1171

4 4\
88 61
96 100

zllO
z 30
10 13
48)4 46

80

10
110
106

t Jt

Ezch list.

BxoQ. list.

43 BO
i 96 100

10 80
8)4 4

45
96 • •••t

116 130
3

80 80
86 76
96 106
186

56
90
10
16

^H

Mlsevllaneons. Par- Bid Ask
uorlllard (P)—Pref... 100
4adison Sq. Garden—100
3d 6s 1919 M4N

tfarkeen Copper.,...
<4ez Nat Constraot'n, pfd
Monongahela RWer Coal.
Preferred 60

Monongahela Water...25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Bnam'g 4 Stamp. IOC
Preferred 100

Nat'l Gramophone. ...100
National Saw-Pref..10n
National Salt—Se« Btock
National Surety lUU
National Tube SeeNYStk
National Wall Paper. 100
N. B. Bleo. Veh.Trans..lO
N YLoan4Imp 100
N Y Bisoult 6s 1911.M48
New Jer Zinc 4 Iron.. 100
N. Y. Bl.Veh. Transp.lOO
Nicholson FUe Co 50
Otis Elevator—Com
Preferred

Peck, Stow 4 Wtlooz..35
Pennsylvania Coal SO
PlttB Bess 4 L B 60
Pittsburg Brewing 60
Preferred 50

Pittsburg CoaL .100
Preferred 100

Pitts Plate Glass, ..,.100
Planters' Compress ..100
Pratt4 Whitn—Pref.lOO
Procter 4 Gamble.... 100
Preferred 100
1st 6s—See Stock Bzoh.

RojalBak Pow pf ,

Rubber Goods Mfg
Preferred

Russell 4 Brwln. 25
Safety Car Heat 4 Lt.lOO
Seaooast Packing Co
Preferred

Simmons H'rdw-Com.lOO
Preferred 100
ad preferred 100

Singer Mfg Co 100
Standard Oil of NJ..100
Stand Und'rg'dCable.l00
Sloss-Sheffleld- .See Stock
Southern Cotton Oil.. .60
StandardCoupler.oom
Preferred

Stat Isl R T 1st 6i'13A40
3d6il926 J4J

Stlllw-Bierce 4 8m-V.100
Storage Power
Swlft4 Co 100

lit 5i 1910-1914.. .J4J
Boiq Coal 6i 1911... .J4J
Tezai 4 Paoiflo Coal. 100

lit 611908 A40
Title Gnar 4 Trnit. . . 100
Trenton Pott—Com.. 100

t 8
70

114)4

100
6

40
\M

18)4
IIH

t 41

18
83
10
80
8

Bzch.
140
dzoh.

tz83
38
90

f 38
750

t 88»<
1 34>*
t 44H

26Jt
87H
160
31
80

385
308

lilt.

94
39)4
79

t 63
114

149
185
143
800
796
315
Bzoh

t 65
86

130

106
7

8
14)4
11)4
43)4
43
100
1694
84)^1
31
t4
13

List.
Ifi5

list.

66
3)t

85
116

6)4

91)4

SCO
29
84)4
45
87
88
183
23
CS

31
6"

96
80
791.4

6«H
117

168
140
ISO
835
800
330
. Ust.

40
186

60
11 18

1C1)4 08H
1100 101)4
113 l^iiO

ee
{i>m
480 480

8 7

MIecellanwoue. Par,

Trenton Pott— t^ref.. 100
Trow Directory-New. 100
Unlcn Copper
Union Steel 4 Ohaln......

Preferred
Union Switch 4 Signal.50
Preferred 50

Union Typewr—Com.lOO
lit preferred... ..,.100
3d preferred ion

BlQ. All.

65 60
60 60
<I4 CM
4 10

86
1x48
t 78 76
37 89

111 116
111 I'6

MIeoellaneouM. Par.

U. S. Cast Iron Pipe
Preferred

U S Envelope—Com.. IOC
Pref 100

U S Glass—Common. .100
Preferred 100

Va. Coal Iron 4 Coke. 100
6s 1949 M4S

Westlngh Air Bralce. . .50
Worthing. Pnmp. pfd 100

did.

6
80
48
88
83)4

136
6

87
tl79
113

8l«
56
81
84

140
6
40

179)4
116

Banka. Bid.

Broken' Qu

N. Y. CITY.
America* ....

Am Bzch...
Astor
Bowery*....
Broadway...
Butoh's4Dr.
Central
Chase
Chatham ....

Ohomloal
Citizens'
City
Colonial*
Columbia*...
Commerce...
Continental

.

Corn Bxoh*.

.

Domes. Bxoh
Bast River.
nth Ward*.
Fliellty*
Fifth Ave*..
Fifth
First
14th Street*.
Fourth ..,,..
Gallatin
Gansevoort*.
Garfield
German Am*
German Bx*
Germanla*..

.

Greenwich*..
Hamilton* ..

Hano'rfnew)
Hlde4L atb
Imp 4 Trad.
Irving
Leather Mfr

Liberty
Lincoln
Manhattan*

.

Market 4 Ful
Meohanlos'.
Meoh 4 Tra*
Mercantile .

.

Meroh Bxoh.
Merchants'
Metropolis*.

otati

480
.itn6
500
800
360
100
171
510
303
8987
148
540)4
376
340
320
146
t380

Alk.

860

308
i

1646

140
150

830
• • •

. • • •

108

3760
•i2S
SSOO
ISO
175
400
60
1700
120
860
310
166
160
630
18^)4
530
183
336
376
900
270
t340un
95

335
136
176
836

3850

180
436

186
i40

840)4
316

186
860

Banka. Bid.

Brokers' Qu
Mt Morrli*..
Mutual*
Naisau*
New Amat.*.,
NewYork Co.
N Y Nat Bz.,
New York...

.

19th Ward*..
Ninth
North Amer,
Oriental*....
Paoiflo*
Park
Peoples'* ....

Pheniz ,

Plaia*
Prod Bxoh*.

.

Republic ...

Riverside*..
Seaboard . .

.

Second
Seventh
Shoe 4 Le'th
State* .

.

State of NY*
13th Ward*.
33d Ward*...
Union Sq*....
West Side*.

.

Western
YorkvlUe*..

BR'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* . ..

8th Ward*...
5th Ave*....
First
Kings Co*. ...

Manofaot'rs

.

Meohanlos* .

.

Meoh 4 Tra*.
Merchant*'.

.

Nassau
Nat City....
North Side*.
People's*
Scherm'rh'n*
17th Ward*

otatio
195
155
88)4

675
1500
130
336
100
90

200
170
176
450
338
100
476
186
uas
210
340
660
'87)4
tvio
.55 J

140
100
100
235
375
460
386

310
340
110

ino'
890
100
iH6
190
270
100
285
276
170
l»f.

17 )4
106

Alk.

360
• ••

190

3*00'

105

ISO*

160
I16

880

85
110
310

176
2o&

Banka.

QuBrokert
Sprague .

28th Ward*
Onion*
Wallabout*,

116

Trnat Coe.

N. Y. CITY.

Atlantic Tr
Bowl'gGreen
Ctl.RltyB4T
Central Tr'si
Olty Trust..
Colonial
Continental
Farm Ln 4Tr
Fifth Ave Tr
Guaranty Tr
Knlck'rb'ck'r
.Vianhattan
Mercantile
Merchant*'
Melropoliui
MortonTrusi
N Y L I 4 Ti

N Y Sec 4 T>
North Amer
Real Bst Tr't

' StandardTr"'
Tr.Co.of Am
Tr.Co.ofN.Y
Union Trust
U 8 Mtg 4 Tt
Unit. States.
Washington

BR'KLYN.

Brooklyn Tr.
Flatbuih .

.

Franklin. ....

Hamilton....
Kings Co..
L Ibi L 4 Tr
Manofaofrs
Nassaa ....

People's.

.

WlUlamib'Rh

Bid.

otati

188
136
106

330
ISO
i90
80
336
860
390
1456
476
600
460
350
810
100
490
85)4
1300
776
aso
310
iUS
i09
195
1375
410
1600
306

t418
166
376
366
408
360
307
190
330
800

Alk.

ntu.
310

180

336
160
306
- •• ••

850
400

H*

'•a»

400

•ttf«

880

au
800

••••••

1850

!•••••

>•••••

(•*«
••••tt
•••ttt
• ••«t
838
aio

* Banks marked with an aitarlik (•) are Stat* banks 1 Parobaiar also pay
aaomad Int. t Prioa par ahar#. * Sale at Btoak Bzeh.or at aaotlop tlrli wfk
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Boston, Philadelphia and Baltimora Stock Exchanges—A Daily and Yearly Record.

Sbare Prices—Not Per Oentnm Prices.

gcUurday,
Dee. 29.

as4 ass
•189 180
S43 842
196 195
142 143M
144M 146

•S8M 8SM
45^ 49H

188 139
leVl! 89^

79)i 78%
18 16

Monday/,
Dec. 31.

•84 84M
86^ sm
803^ 803H
72% 78«

12 6-16 7-16
84 18-16 5H
16H 18%
10)i lOM
87« 2754
77% "79%
88 84
8BM 80»

«8 9BM

«3 93$^
87M 28

80
8

80
8

189M 148^
lien 117H
16S 1S6
S84 825
83 eSM

886 825
aoH 8CM

89 39^
99 100
BOH OIH
03
7K
6%

03
7H
6%

10« lOH
98H 00

188 186
81M 82M
5 5>4

187H 188
14 14«

66><
•85
•Bid and

364 ass
160 160
843 342
196 186
148M 14394
143 144
185 185
39M S9H
46 46
189^ 140
30^ 29^
96!^ 27
79H 7»H
18 16M

93

303 208^
74X 74M
12\4 l^^t
8SM 86M

19 1-16 9-16
lOM lOii
37H 27%
80 81M
84« 85J<
86^ 37
17H 17«
93 98)4

Jan. 1. Ja»i. 2.

863
160
341
19S
uaH
144
13«
39«
46
13UM
2VH
25H
7»!,i
^5%
89

264
160^
841
1HBJ4
143%
l4tH
136

46
140
30M
8HH
7«!K
18X
88

83
88

95
28H

79% 80)4
2H

143%148«
117H 117)4
X16294156
333 325
81)^ 84

S25 830
aOM 20%
60 60
89 39M
9894 eex
e6H B'7H
62% 63

6% 6
10J4 11

88
138 128
31% 32
6)4 8

137)i 188)4
10 16
47 47
55% B5«
67 67

Mkei]prlr>er no tale ws'

806 306
749i 75%

35 11-16 6)4
18% 30%
10% 10)4
87% 27%
81)4 8S%
8<« 84H
80)t 37
V7)4 17%
03 03)4

03% 95
28 28
80 80%
8% 2%

Thursday,
Jan. 3.

851
•159
•243
•169
188
144
129
ae«
46

13994
28%
25%
7fe%
16%

254
160
242)4
16J
14194
146
126
39%
46%

140
2H%
25%
79%
16%

140%
117%
154
324
83

830
30%
60
39%

I!
87
67%
63
796

14794
117%
164
828
85

830
21%
60
3 994
99
68%
64%
7%

11 11
88 88
128 128
32 33%
6% 694

138% 128%
15 15)4
47 47
65% 65%
•68

made.

84)4 84)4

805" 205'

7394 74«4
12%18 18-16

84M 39

1094 1094
87>4 8794
79 81%
84% 84%
38 86%
17% 17%
08% 9394

Friday,
Jan. i.

353
160
243
195
138J4
145
'126
39
46%
140
28%
26%
79%
14%
•88%
83%

263
160
845
185)4
143
145
127
88)4
46

140
30%
26%
ISH
U94
9f>%

88

205 205
7394 75 7-16
12% 14

84 7-16 86

9094
38
80)4
2

9394
28%
80%
2%

136%
117%
152%
830
78

830
8094
60
88
97
5394
63%

11
•98%

•136
3094
5%

12494
15%

141%
117%
163
825
88%

833
21
60
3994
98
67%
6494
79«
6%
11%
89
128
3a
a

127
16

64%
•66

54%

19
10%
87
78%
83
35
17%
93

9194
28%
80
3

13B%
118
151
320
78

830
20
5994
•38%
z83%
63
6294
7%
6

109i
I

127)4
80
8%

12494
16%

2j94
10%
87%
82M
8894
S8
17%
93

8894
81%
81
8%
%

14!94
118%
166
323%
83

830
8094
60%
39
86
66!4
64

6
11
98

138
31%
54«

12694
18H

66
a 13 13-16113 IS-l^

5494
67

ACTIVE STOCKS.
IT Indloates onllsted.

Railroad Stoeks.
Boston & Albany (Boiton)....100
Boston EHevated, full paid.. " ....100
Boston 4 Lowell " ....100
Boston&Maine " ....100
Ohio. Bur). & Qalnoy " ....100
Chic. Juno. & Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma *Qulf.. (PhUa.K... 50
Preferred " .... SO

Fltohbnre, pref (Boston).. ..100
LehlKh Valley (Phlia.) .... 50
Massachusetts Blect. Ck>i. 1.(Boiton),.,,100
Preferred 1 ....100

Mexican Central ....100
Northern Central..... (Bait.) .... 50
Northern Padflo (Phlla.) ...,100
Preferred ,. " ....100

Old Colony (Boston),,,, 100
Pennsylvania (Phlla.).... 50
Reading Company " .... 50

1 St preferred. " .... 50
2d preferred " .,,, Si"'

Seaboard Atr Line (Bait.) ,...100
Preferred " ....lOO

Union Paoiao (Boston).... 100
Preferred " ....100

Union Traction, 917% paid. (Phlla.).,,. 50
United Ry & Blec. Oo ,. (Bait.) .,,. 60
West Hnd Street (Boston).... 50

miscellaneou* Stooka.
Amalgamated Copperl ( Boston) .... 1 00
Amer.Agrlcnl. Chemical T.. " ..,,100
Preferred T " ....100

American Alkali (Phlla.).... 50
Preferred, »10 paid " .... 60

American Sagar Betlnlngl. (Boston). ...100
Preferred! " ....100

Amer. Telephone *Tel.Co.t " ....100
Boston & Montana " .... 25
Butte&Boston " .... 10
Calumet & Hecla " .... 25
Cambria Steel, 94% paid .,.,(Phaa.) .... 60
Conuolldated Oas.,... (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone " ....100
Federal Steel ,,, " ....100
Lehigh Coal & NaTlgatlon.. . (Phlla.) .... 50
Marsden CoT " ....100
N ilon»l Asphalt 1 " .... 60
Preferred! " .... 60

New Bhig. Cotton Yam, pref. (Boston) .,,,100
New England Telephone " ....100
Old Dominion Copper T " .... 25
Philadelphia Kleo.t 2% paid (Phlla.)
United Qas Improvement!. . " .... 50
United States Oil (Boston).... 25
Welsbaoh Co (PhUa.) ....100
Westlngh. Hlectrlo & Mfg. . . (Boston) .... 50
Preferred "

. .
"'

b '9% 30 13-16 I Lowest Is ex dly. t Bi

Sales
of the
Week.
Shares

838
682
43

383
80,517

14^
187

6,H71
B68
152

38,842
9.07b
2,64
a,8u7

7
413
50
70

30,11
48,0 98
10,;94
34.8H
8,6-10
8.52.

13, 8i
l,8iC
6,M5(J

976
889

14,637
3. 5S<

857
6,916
301

64,708
I6J

3,030
1,438
1,854

7-

13,714
26

9,30 >

4,106
IB.SiO
3,Sffl

5,330
3,835
1,618
130
54

7,878
70,655
5 4S2
3,395

30(1

830
ia2

rights

Range of Sales in 1900.

Loioest.

838 Mar. 1ft

t96 Jan. 2.

241 Jan. 1'-

187 Apr. 1

119% Jan. 10
131 Mar. 12
122 Jan. a
89 May 15
38 May 15

110 Jan. '2>

21% Sept. 85
16 Jan. 4
78% Pept. 37
10% Sept 31
83% June 28
4S94 Sept 2U
70%.lni • 39

301 Oct a6
62% Sept. 2a

7 7-l«8epU24
24 8-16Jan 10
13 Sept. 2
8 Juiy iO
30% Sept. 38
449( Jan. 9
70% June 2S
88% Sett. 36
16% Sept. 25
91% May 38

81% Jan. 3
30 June 3
70 May a<
1% Sept. 34
% Deo. 81

95% Mar. 8
107 Mar. 2
136 OoL 1

351 Jan. 18
42 Jan. a

695 Mar 89
13% Sept. 36
50 Mar. 5

36 D c 30
95 June 22
29% Ju e 35
43 Jan.
6 Dec 13
6 Out 8

Deo 18
96 Oct. t

121 Oct. 4

14 Mar. 14
2 July 30

no5 Sept. 35
lC%Dec. 18
20 tiO . 18
40 Jan. 1.

61 Jan. 5

t 950 paid In.

Highetl

18

38
17
4

87

855 Dec 88
130 Oct. 35
248 Apr.
202% Jan-
144 Dec
148 Not.
129 Dec.
40 Nov.
4^94 Nov. 87

140 Deo. 37
30% Dec. 18
38 Feb. li
81% Dec. 7
17% Deo, 87

100 Jan. ni-

H4 D«o. 87
88 Dec. 81
20H% May
749!( Dec. 31
1811-i6D'rl8
3594 Dec 81

199-16 D'r31
19% May 4
35 Act. 87
8 % Deo. 31
85<4 Dae. 31
4094 Uar. 81
18)4 Mar. 30
84% Mar. 9

100% Not. 88
35 Jan. f

81 Deo 98
8% Not. 16
1% Jan. 8

14894 Dec. 81
118 Jan. 1

Not. 38
Oct. 17
Not. 87
Deo. 1

2% Feb. t
62% June 18
51 Mar. 81

122 Feb. as
5794 Feb.
68 Deo.
18 Jan.
1 3 Dec.
31% Oct.
103% Mar.
140 Jan.
38% Dec
8% Jan.

160% Jan.
2f Jan.
49% Dec
58 Deo.
be% Dec
I 95 paid.

161
341
97

340

8
18
88
89
98
38
7

88
8

11
a

10
16
88

NACTIVE STOCKS
BAILROADS.-Pricej

Amer.Rallwa s(Phil) 50
AU * Oharlone(Balt) 10(

Boi A Maine pf. ( Bost) 1 (

Boston &ProT. " 100
Central Mass... " IOC
Pref. " 10(

Oorn&Passnm " 10(

Oonn RiTPr.... " lOt
OontolTrPlttsl(PhU) 6(

PrefT " 50
Sa SoathA Fla.(Balt)10(

1st pref " lot
8d pref...... " 100

SCrmant'u Pass(Phll) S(

HestonT MAT " 6(

Pref " 6(

Inds Street " loc

KG Ft8&M..(Bc8t)10
Pref " lot

Mttle 8ohnylk.(Phll) 6t

Maine Central. (B 8i,)l0(

Mlneblll&SH.iPhil) 6(

Nesqaehon'g V. 6(

North Penn.... " 6(

Pere Marqa'te.(Bost)10(
Pref " 100

Phil Germ <* N.(PhU) 50
Phlla. Traction 60
Byt Co General! " ...

United N J. (PhU)lOC
CnPowA Trans 35
West Bnd pref.(Bost) 60
WestJer&S8.(Phll) 5(
WestNYiPa. " 6(
WU Gent, new.(Bost)10(
Pref " 10(

WorMaah&B. • 10(
MIBGBLLANBOne.

AUoaei Mlalng(Bost) 35
ALiner.nemeDtf(Phll)
Amer. I. &8.. SO
Aroadlan (Bost) 3C
Arnold Mining. " 35
Atlantic MIn'g. " 85
Baltic Mining.. " 25
BethBt^l (Phil) 60
Boston igieoLt.(Bost)lOO
Oambrla Iron,. (Phil) 50
OantonOo (Bait) 100
Oenten Mining. (Bost) 25
Central OU '• 35
Oon. Lake Bnp. (PhU) 60
Pref " 50

DanT.IIeHemer 6
DeLong U 4 B " ic
Olam State 8t ' u
OomlnCoaIn' (Bnst)10(
Domlron&S.! " ...

Ba«ionConBl,(Phti) 50
dlsonBl 111. (Bost)iOu
>leo Goof Ami. (Pqiii so
Franklin Min'g..( Bost: it
enual Blect. iuu
Pref " 100

Ind-Bgyp Com! ( Bost) i ooIntBntH&gv 10
lnt8PiDynam(PMl) 60
lileUorale! (Bost) is
MaDiifaoBab. trDin 60
„Pref 60
Mary1andBrew.(Balt)100
Preferred... " loo

Bid. Ask.

Jan.
3294
135
160
300
15
83

163
276
27
66%
46
US

149
44
78

44
117

160 185
68

4,

• • • •*

iVo'

16
66

886'

96%

46
185

107
81
78%

99
2%

374
S8h
HI
60%

16
88
130

3
8)4
8%

19
«%

28
86
18%

45
88
86%
13
28
1794
1%

1>8
<3

246

18
l»8
158

8
8

87
IM

'"s
10

38
74

112

17
40
136

8%

30
5%

2U
36%

830

98*

«6%
13%

STOCKS BONDS
MISCBLL.—Concluded.
i.ifaaaShaier. ,;BnBliJlO0
'•wTeleohone " If
NewBngGsAO 1 " ,,,.

New Hav 14 8. (Phil) 6
No AmQ Dredg(Bost) 10
Old Col Mining. " 26
Osceola Mining. " 25
Palmetto Co.... (Phil) 35
ParrottSU&CopfBost) 10
PennBleoVeh.(Phll) 60
Pref.

Pennsyl Salt...
Pennsyl Steel!.
Pref!

Phlla To

50
50

ib'o

50

no
83

260
'

18%
189

11
8%

38'

3%
10%

Bid. Ask

178m
13

85
54

49%
"!«

74%
88
41%
23
173
4%
3
8%

38S
7%

87)*
87
3

85%
127
31%
23%
10

"8 3'

• t e • ••

PlantersComp!(Bost) 100
yulnoy Mining. " 25
Rhode iBlMin.. " 85
Santa Ysabel O " 3
SaBqueI4S1I..(PhU) 5
TEuuarack Mln.(Bost) 25
Tidewater St.. . (Phil) 10
Torrlngton"A"(Bost) 26
Pref " 25

DnCopL&M'g " 35
DnElL&Powpf (Bait) Sn
United Fruit (Bost) .100
Un Shoe Mach.. •' 25
Pref " 85

US Mining.... " 25
USPHor8eCol.(Phli) 1

Utah Mining.. (Bost)4-8S
Warwick I AS. (Phil) 10
Westm rel Coal •• 60
Winona Mlnlng(Bost) 85
Wolverine Mln. " 86

Sonda—Boston.
AmBeilTel4s..l908 J4J
A T&8 F gen g 4s. '85 A&O
Adjustment g 4s,. 1995

Boston Term'lS%s.. 1847
BosUnGaslst5s.'39J&J
2d M 5s 1939 J4J

Bur4 Mo Ulv ex'pt 68.J&,I
Non-ezerapt 6s. '18 J4J
SlDk fund 4s.. 1910 J4J

Ch Bur AU 4s. 1922 F&A
Iowa DlT 4s, 1919 A&O

Chicago J nnc 5s. 1 9 1 6 JAJ

ChANoM gu 6s. '31 MAN
Chi A W M gen 5s.'31 JAl)
Curr't Rlv Isi 5s.'37 AAO
DGRAWlst4s.'46 AAO
Domln Coal lBt6s.'13MA8
Ba«l'u Ist M Os g.'Oe MA8
Fr BlkAM V let 6b '33 end
Unst'p'd 1st 6s.'33 AAO

Illin Steel conv Ss.'lO JAJ
Debenture 5S.191 3 AAO .

KCC& 3 1st5sg.'25 AAO ? 97
liCli18AQlst7s.'08JAD {113
K C F SAMcon 6s.'28MAN { 1 1

6

KCMABlst4s..'34 MAS { 88
Income Ss

K CA M RyAB Ss.'28 AAO {1^5
KC8tJoACB7s.'07JAJ }108
LRockAFSlst7s.'05JA.j ;105
Mar H A Ont es...'25 AAO i I i 8
Mex Cent 4s g.. 1911 JAJ { 80%

1st oon iBO 3s g non-onm U7m
3d oon Ino 3s non-onm.. 13%

180
8
13%

1

4)t
36

60),

23
175

6
3

j'so"

88
27%
39*

3-i

128
a-4

34
10),

3394

694
49

ilOO
{101%
} 88
{116%
i 80
i 60
{116%

{100%
Iioj
I108
llll
{103
{109
i 97
{ 98%
{llu
{113%
{K-6
{136
{

{

6
48),

10C%
103
88),
116
83
56

90%

99
k<9

08
^8%

116

81
88%
14>»

BONDS
Boston—Concluded.

NewBng congen5s'45JAJ
N B CotYam 5s 1939FAA
NKQas AC 1st 5»..1837
New Bng Tele 5s.°16 AAO
8s 1807 AAO

N YAN Bng 1st 7s."05 J AJ
Istmortes.. ..1905 JAJ

Rutland 1st 6s.. '02 MAN
Torrlngton 1st 5s 1918..,
West Bnd St 5s. .'02 MAN
4%s 1914 MAS
Deb 4 1916 MAN
Bondn—Baltimore.

Anacostla A Pot ..,.,, .Ss
Atl ACh 1st 78.1907 JAJ
AtlG-Lightl8t5Bl917JAD
Atl Coast L ctfs 5s . .JAD
Bait Beit lBt5s.l990MAN
BaltCPaslst 5s. 191 IMAN
Bait Fundg 58.1816 MAN
Bzohauge 3%s.l9S0JAJ

BaltAPlstesml 1911AA0
iBt 68 tunnel 1811..JAJ

Bal Tracl8t5s.l929MAN
Bit A Imp68.1901MA8
NoBaltDlv 58.1942JAD
Conv'rtlble5sl906MAN

Central Ry 6s.. .1912 JAJ
Consol Ss... .1932 MAN
Bxt A Imp 5B.1932MA8

Chas City Ky Ist Ss '2SJ AJ
Chas RyGABI5s'8eM&8
CharlCAA extSs. 1 9 1 J A.I

2d 7s 1910 AAO
CltyASub 1st5s.l9a2JAU
CltyA8ub(Wasb)lstS)'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s. .1910 JAD

Ss 1939JAD
Ga AAlalstpf5Bl94SAAO
GaCarAN 1 stSs g. 1 929JAJ
G«urKlaPlstS-6s 1922JAJ
GaSoAFlH l8t5a.l945JAJ
KnoxvTrao IstSs '38AAO
Lake R Bl l9tgn5i'42MA8
MaoonANlst4%s'80MAS
Maryland Brewing 6b , , .

.

Met8l(Wa8h)lst5s'25FA
New OrlGas 1st 5s...Var
NewpNAOPlst5s'88MAN
Norfolk 8t 1st Ss '44. JAJ
NorthCent 4%s. 1925AAO
6s 1904 JAJ
Series A Sb 1926..,.JAJ
Series B Ss 1936.. ..JAJ

Pitt Un Trao 5».1987 JAJ
PotomVal lst5B.1941JAJ
8eoAvTn(Pitts)5s'34JAD
8avFlaAWeBt5B'34AAO
Seaboard A L 4s lUSO....
Loanoertfi i903

aeab A Roan 5s.l9aH JAJ
UuBlLAPl8t4%s'29MAN
UnRyA Bl lst4s'40.MA8
Income 4s 1949. ...JAD

VlrgMId l8t6s.l906MA8
2d series 6s,. 19 11 MAS
3d series 6s.. 1916 MAS
4th serS-4-5s. 1921MAS
Sth series 5s. 1926 MAS

Va (SUtA) 3s new.'32JAJ
Fnnd debt2-3s.l981JAJ

Bid. Ask"

i

tios
i 70
{103
{108
{113
{J09
{105)4

{108%
i

{106%

84
I14
103

71

• • • I

107"

85

111% 113
183
Ul

115%
103%
180
100

118
116
105
08%

106
105
117
90
116
112^
11194
10694
103%
123%
118
95

180

"eo"

105

117%
108
126
186%
110
100

116"
78
97%

106
89
9794
74%

118
119
120
110
118%
06%
8694

111%

108%

118
83

L14
;ii%

104"
181
118%
06

01
130

107

108

115

87%

06*

98
74%

lao"
131

BONDS
lis
118
180

63
114

• ••••!
100

107
• • • « •

109'
117
111)4

106%

107%
117
110

106%

118%
180

Baltimore—Conclu'd.
West NC oon Bs. 1914 JAJ
WestVaCAPlsteg.'llJAJ
Wll A Weld 5s, 1935 JA.
Bonds— Fbliadelpblu
Alle Vy B eit 781810AAO
Asphalt Co 3s tr ctfs
Atl City Ist 38g..'19 MAN
Ball8Terlst5B.iea6 JAD
BergABBrawlBt68'21JAJ
B Boro Gas let Ss.'SSMA
Cambria Iron 68.1917JAJ
ChesAD Canlst5s.'16 JA.
ChooOkAG gen 5s'19JAJ
Clt's'St Ry(Ind)oon Ss.'St
ColumStRy lstoon5s.'3i
ConTraoof NJ 1st 5b.. '3:

DelABBk l8t78.'05FAA
BaBtAA l8tM5s.'20MA'
Bdlsou Blec 5s stk tr ctfs
BleoA Peop's Tr etk tr ctff

BlmAWlIm lst6s.'10JA.
Income 5s..., 3862 AAt'

Bq III Gas-L Ist g 58.192-
Hestonv M A F con 5b.'24
HA B Top con 5s.'85 A tCi

Indianapolis Ry 4s.. 1933
KCSub B 18168..'20JA1..
Lehigh NaT 4%s. .'14 Q-J
RR4sg 1914 Q-h
(^nM4%sg..l934U-i'

Leh VC'llstSsg.'33JA.'
Leh Val ext 4s.. 1948 JAl
3d 7s. 1910 MAr
Consol 6s 1933 JAD
Annuity 6s JAlJ

Nat Asp< alt col Ss
New'k Con Gas Ss '48 JAD
Newark Pass con Ss. 193i
NYPhilANorlBt48'39JAJ
Income 4s... 1U39 MAN

No Penn 1st 4s..'36 MAN
Gen M 7s 1803 JA.

Penn gen 6s r...l810 Vai
Consol 6s c.,,, 1805 Vai
Consol 5s r 1819 Var

Penn A Md Steel oon 6s
Pa A N Y Can 7s.. '06 JAU
Cons Ss 1838 AAo
Cons 4s 1939 AA(

Penn Steel lst5s.'lV MA.''
People's Tr tr certs 4s.'4
Phlla Blec gold trust otfs
Trust certfs 4s

PhABr gen M 5g.'30 AAC
Gen M 4s g.. 1980 AAO

Ph A Read 2d Ss.'33 AAv
Consol M 7s.. 1911 JAl
Con M 6s g... 1911 JAl
Bxt Imp M4s g.'47 AA<
Con M of •82 4s.'37 JA.
Terminal 5s g.l841 Q-t

P WU A Bait 4s. 1 81 7 AA'
CoUal trust 4s. 1 82 1 JAJ

Read Co gen 4s, 1897 JA.I

tioohester RyoonSs. 1830
SohRBSIdelstSsg'SSJAU
Scran Trao 1st 6s '32MAN
United N J 4s,.1944MA8
r'nTraoPmsgen.'S«'07.T*

'

We'sbachsf 5S1980.JAD t 70
lAnd interest. 91'50

•Price Includes overdBeJ eoupc

Bid. Ask

114

3894
101%
U8%
89

••••••
107

108%

108
104

108%
10 14
88>4

130

189
189%

i06%

I • •
• • 1*91

lOOK

78

• 9999

• (999

• 99»a

186

9314
108
110%

S4%
• • le

• ••••
«9«9*

ni.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
oolumns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brotight together separately on a svbsequent page.

BOAOB.

Latest Qrou Samingt.

Weekor Mo Current
Tear

/Adirondack October.
Ala. Gt. South.. 3dwkDec.
Ala. Midland... November.
Ala.N. O.&TexiasPao.JiLL
N. O. & N. E. . . 1 1 stwkDeo.
Ala. (feVloksb.llstwkDeo

9
16,170
46,43i>
89.735

Previoui
Tear.

Jan. 1 to Latest Datt,

Current
Tear.

Vlok8.8h.&P.
Allegheny Val..
Ann Arbor
An.Was.cbBal..
Ark. Midland...
Atch.T.«fe8.Fe.
Atlanta <fe Char.
Atl. Knox.&No
Atlanta* W. P.
At.Val.V8ta&W
Austin AN'west
Bait. & Lehigh.
Bait. <feOhlo..
B.AO. 8ou'w-
Bang'r&Aro's'
Bath<&Ham'ndB
BeUefonte Cen.
Brld^onA S.R

IstwkDeo.
July
3d wkDec.
October...
August
November.
Septem'er.
November.
October...
^fovembe^.
October...
October...

November.

November.
October . .

.

November.
October.

Bnmflw'k&Wst November.
BottR'oh.&Pltt
Buffalo & 8uBQ

.

Bur.C.Rap.&N.
Canadian Pac.
Cent, ofGeorgia
Central N.E....
Central of N. J.

Central Paollle.
Cent. Pa. & W..
Oharleet'n&Sav
Chattan'gaSo..
Ches. AOhio....
Chio. & Alton..
Chic. Bur. &Q..
OhlcA East. 111.

Chic. Gt. West'oj
Chlo.Ind.&L...
Ohio.Mll.&St.P-
OhicA N'thw'n.
Ohlc.Peo.&8t.L.
8t.L.C.&8t.P.

OhlcR'kl. &P
Chlo.St.P.M.&O
Chlc.Ter.Tr.RR
Ohoc.Ok.&QuLt
Cln.N.O.&T.P.
Cin.Port«.&Vlr
01.0. Oh. & St. L.

Peo. &Eaat'n
Cl.Lor.& Wheel.
Col, Midland....
Colorado <fe 8o.

.

Col.New.&Lan.
CoLSand'y&H.
Cornwall ALeb.
Oumb'l'd Valley
Denv.&RloGr..
DenverASo'w'D
Det.&Maoklnac
Dul. (fel.Range.
OnlnthS.S.&Atl
E. Bt.L. &Car..
ElglnJol.&Eaat
IWe
Ev'ns.&Ind^Ue
EvanBv. &t:h
Flnd.Ft.W.&W
FfcW.&Den.C.
FtW.&RioGr..
eadB.<fi!AU.n..
€t«orglaRR
0«o. So. & Fla.
eUaVal.G.&N.
Gr.Tr'nkSyst./.
Det.G.H.&M.

SreatNorth'n—
St. P. M. & M..
KaBt of Minn.
Montana Cen

'

Tot. system.
Hocking Valley
Hoa8.&Tex.CeD
minolB Central.
nilnols South'n
Ind.Deo. AWeet
Iiid.Ill.&Iowa
In.AGtN'rth'n
tinteroo. (Mez.i
Iowa OentraL

.

Iron BaII way..
Kanaw'a&Mlcb
K.C.F.8o'tt<feM
K.C.Mem.&Blr
Kan. C.N. W..
Kan, City Sou..
K. C. 8ub Belt
Lehigh & Hud.
L«hlghVal.RR
Leh. V. Coal Co
L.&W.-B. Coal.

4thwk Dec
November,
.d wkDeo.
4thwk 1 ec
3d wkDeo.
October...
November.
October...
Septem'er.
November,
id WkDeo.
3d WkDec.
November.
November.
3(1 wkDec.
3d WkDeo.
3d WkDec.
4thwk Dec
November.

i Novem 'r

November.
November.
'a A. wkDec.
November.
3d wkoec
November.
3d WkDeo.
3d WkDec.
4thwk Dec
July
November,
ctober ..

3d wkDec.
October...
Ociobtr...
4thwk Dec
October...
October...
October...
3d wkDec.
November.
November.
November.
4thwk Dec
4thwk Dec
November.
Ociobtr ..

4thwk Dec
November.
3d WkDeo.
November.
November.
.;d WkDeo.
2d WkDeo.

November.
November.
November.
November.
4thwk Deo
October...
November.
October...
August ..

October...
3d WkDec
Wk Deo 15
2d WkDec.
November.
4thwk Dec
3d WkDec
3i WkDeo.
November.
2d WkDeo.
2d WkDeo.
November.
October...
October...
October...

c-
40,000
19,000
19,OoO

298.335
35,085
5,405
8,806;

4,779,095 4
224,791
39.460
74,708
20,260
32,091
15,236

17,369 160,399
47,481 2.022,824
86,689 906,500

3.832,324

113,656
8.509
4,187
4,349

87,225
124,451
68,869
104,890

1,049,0(0
140,101
58,964

1,380,266
1,893,414

1,889
61,059
1,878

307,663
721,036

3.965.78b
126,766
130,333
80,563

1,247,299
3,483.189

124,132

2,136,266
925,404
27,114

*358,391
88,549
35,468

38»',324
62,894
39,763

179,208
423,415
16,71t)
19,300
18,291
92,913

285,900
210,195
63.404

469,773
44,510
14,104

137,147
3,169,525|

7,842
40,163
9,140

230,850
22,727
1,296

39,818
104,429
32.t79

575,314
20,971

2,172,948
383,158
168,711

2.714,817
85,492

665,866
3,109.966

11,199
57,245

109,457
120,704
74,900
48,392
4,341

18,668
12«.788
4.-),642

36,723
92,259
10,673
35,340

el64.^122
e679,000
e471,018

32,000
19,000
16,000

306,732
28,709
5,352
8,481

296,361
201,604
36,287
69,932
16.420
20.627
15,893

3,451,689

103,580
10,561
4.811
3,393

56.728
113.133
70,643
93,423

992.000
129,284
68,168

1,396,723
1,888,195

2,211
47,228
1,958

307,396
672.388

4.065,933
134,502
121,8,5
72,309

1,148,056
3,704,642

123,028

2,012,038
999,719
22,770

•130,326
98,686
31,254

847,499
46,650
48.204

151,911
410,817
15,506
20.509
23.074
91,892

265,000
212,766
51.757

522,509
61.512
13,278

143.965
3,386,095

9,238
37,972
10,046

17.'>,506

8,797
1,765

35,096
105,<:66
28.946

566.807
19,788

2,509,346
422,700
214,140

2,946,185
84,800

472,614
2,821,763

1,790,148
744,949
682,723

1.935,087
1,660,394

55,882
66,134

44.893,868
1,87 2.58.^
403,205
6P3,510
197,777
159,396
120,580

40,709.873

1,214,257
28,7!r5
39,527
33,789

619,361
5,639,717
602,301

4,728,378
30,414,930
6,378 000
557,030

13,927,525
15,642,987

18,637
671,126
99,593

14.071,235

Previoui
Tear.

S
170.433

1.942,750
786,027

1,555,875
721,319
634,904

1,750,896
1,569,912

52,364
78.175

39.C 97.084
1,628,633
565,018
524,814
115,126
123,427
118,950

34,696,951

1,013,956
30,905
31,105
30,474

607.505
4,074,559
720,222

4,814,832
29,230.037
5.615.558
597,457

13,707,905
15,142,069

16,636
609,249
80,822

12,251,473

44,378,784 41.815.975
6,186,397 4,795,784
6,t>54,li;0 6,209,302
4,017,178i 3,747,705

41,69? .593 40,566,628
39,245,501138,145,213

1,285,373

23,107.257
9,452,248
1,327.160

2.870,753
4.888,586
367,253

16,885,670
2.320,78t>
2,107,782
1,286,290
4,122,296
145,484

1,062,257
245,753
851,235

11,019.5&7I

2,058,8641
773,762|

3,980,4901
2,600,1761
146,800

1,788,862
34,085,261

332.662
1,416,037

98,245
1,429,709
557,028
14,267

1,718,264
1,098,149
348,843

22,757.970
859,301

1.182,028

20,755,435
9,694,244
1,211,578

•1,658,349
4.675.087
298,349

15.149,493
2,019.t09
1,833,932
935,931

3,649,026
129,444
823,066
204,619
774.013

9,686389
1,742,044
612,239

3,581,920
2,347,961
131.866

1,640,627
33,614,194

363,763
1,406,068
109,029

1,294,206
478,315
11,658

1,565,746
948,834
3 5,595

22,009,932
957,612

20.913,113 20,159,797
3,683,6841 2,961,387
1,797.105 1.830,252

63,836
92,708

100,286
76.700
38.818
6,719

16,552
98,856
31.305
41,143
81.426
9,449

40.868
e2475563
£2418.356
elll9349

26,393.902
4,632.517
3,285,31c

31,387,115

436.857
1,095,654
4,070.933
3,794,600

58.44 9
847,246

5,807,913
1,751,566
353,337

24,951,436
3.581,678
2,960.313

j

27,285,329

'

389,215
856,7?J8 i

4,052.3161
3,797,930

58,000

;

683,249
5,163,361
1.607.113
319,422

,

421,530 449,496
20,14fS,896 19,845,473
14,669,988 15.26 i.300
7,623,7681 7,105,657

ROADS.

Latest Qross Earnings.

Week or Mo ^^rTf'Tear.
Prevtou*
Tear.

Lex'gtonA East October . . .
]

LonglslandRR. Septem'er.
Longl8.8y8t«m August
Los Ang. Term. November.
Louis. Ev.A St. L 3d wkDeo. i

Lou. H.&St.L.. 3d WkDec.

I

Louis. ANashv. 3d wkDeo.
Macon & Birm.. November •

Manlstique November.
(Mexican Cent. 3d wkDeo.
Mexlcanlnter*!. October...
JMex. National. 4thwk Dec
Mex. Northern. October...
iMexloanRy... WkDeo.15
Mexican So 2d wkDeo.
Minne'p. ASt.L. 3d wkDeo.
M.St.P.&S.St.M 3d WkDeo.
Mo.Kan.&Tex. 8d wkDec.
Mo.Pao.&Ir'nM 4thwk Dec
CentralBr'ch. 4thwk Dec
Total 4thwk Dec

Mob.Jac.&K.C. WkDec.29.
Mobile* Ohio.. December.
Mont.&Mex.G'f November
Na8h.Ch.&8t.L. November.
Nevada Central October . .

.

N. Y.C.&H.R.. November.
N. Y. Ont. &Vi.. November
N. Y. Susq. & W. November.
Norfolk& West. 4thwk Dec
Nortb'n Centra! November
Northe'nPac.d, 3d wkDec.
Ohio River 3d wkDeo.
Ohio Southern. July
Pao. CoastCo... October...
PactfloMaU October...
Pennsylvania^. November
Pen n & No'w'n. October . .

.

Pere Marquette 3d wkDec.
PhUa. & Erie... October...
Phil. Wilm. <feB. November.
Pltts.C.C.&St.L November.
Pitt8.Bee.&L.E. 4thwji Dec
Pitt. Ch.&Y'ny. October...
Pitts. AWesfn,. Septem'er.
Pitts.Cl.&Tol. Septem'er.
Pitts. Pa. & F. Septem'er.
Total syst^em. 3d wkDeo.

Reading Co.—
PhU. & Bead.
Coal&Ir.Co.. November.
Tot.both Co's. November.

Bich.Fr'ksb&P, October...
Rio Grande Jet. October...
Rio Grande So., id wkDeo.
Rio Gr'de West. 3d wkDeo.
St. Jos. & Gr. I.iNovember.
8t.L.Ken'et&So I

November.
St. L. & N. Ark. October...
St.L.Van.AT.H November.
St.L.&SanFran 3d wkDeo.
St.L. Southwest 4tbwk Dec
San.Ant.A A.P.I October...
SanFran. & N.P November.
S.FePres.&Ph. 3d wkDec.
Sav.Fla.&West. November.
Sher.Shrev.&So 3d wkDeo.
Sil. Spre. O, & G. November.
So. C.& Ga.Ext. November.
So. Haven & E . . : Septem'er.
So. Miss. & Ark November.
So. Paolflo Co. 6 . October ..

.

Cent. Pacific.. October...
Gal.Har.&S.A October...
Louls'a. West. October...
Morgan'sLAT October . .

.

N.Y.T. A Mex. '
October . .

.

Tex. AN. on.. October...
So.Pao.ofCal. October...
So.P'o.ofAriz. October...
So.Pac.ofN..M.October...

Southern Ry.... |3d wkDeo.
Terre H. A Ind. . Nov ember.
TerreH. A Peor. November
Texas Central.. 3d wkDeo.
TexasAPaoiflo. 3d wkDeo.
Tex.S.V.A N.W. [November.
Tol.AOhioCent. 4thwk Dec
Tol.P.A West... 3d WkDec.
ToLStL.AK.C. 3dwk July
Union Pao. RR.. Septem'er.
Oreg.RR.A N. Septem'er.
Oreg.8h.Lliie Septem'er
TotaL November.

Wabash i4thwk Dec
W.J'rseyASea'e'November.
W.V.Cen.A Pitt. Septem'er.
Western of Ala.. October..
West.N.Y.APa.
Wheel.AL.£. (
Olev.C.&So i

WisconsinCent
Wrightsv-A^n.
YazooAMlsB. V.
York Southern..

4thwkJuly

4thwk Deo
4thwk Dec
November.
November.
October...

»
23,983

626,906
6,068

36.653
n.ioy

550,595
8,528
6.897

370,763
390,772
186,003
41,249
86,8 )0

14 645
51,368
88,269

246.317
903.000
41,00

944,000
1.853

c559,502
86,136

0601,023
1,9 9

4,795,492
426.327
242.396
302,233
726,737
516,327
27,110
55,710

502.498
340,618

6,867.224
57.071

137.835
610,99u
983,959

1,652,9x6
26,921
18,29 J

168,445
89,821
38.600
64,811

2,337,878
2,836,219
6,174.0t»7

76.902
52,030
10,866
84,500

113.313
9,985
6,5tO

167,415
165.651
182,281
263,567
76,090
18,098

870,0.^6
6,921

19,269
21.446
6,432

16.038
6,069,598
1,888,195
563,S29
116,182
687,697
34,435

137,856
1,650,679
339, V! 58
181,742
643,426
136,088
37,304
11,777

209,877
14.000
52,996
18,373
42,036

2,398,06312,' 18.164
680,311
749,804

3,650,638
46.=>,137

197,563
86,511
70.473
119,000

62.862

31,070

646,9721
9.418

43.092
13,638

578,485
9,622
3.208

316,006
483,923
188,003
58,160
86,100
15.415
61,616
89,870

317,113
1.072.000

34,000
1,106,000

1,991
c58O,900
100,724

a608,234
2,184

i.869,223
460.365
225.875
361,503
772,637
619,4 80
27,489
52,547

470,686
292,194

7,788,624
61,008

163,271
489,194
964.459

1,588,262
20.405
21.166
166,260
103,769
47,750
68,382

November. 2,476,476
2,530,148
5,0C 6,624

82,694
62,980
11,055
86,700
91,443
13,495
7,152

157,139
213,624
257,916
345,631
86,482
18,318

444,971
23,331
14,066
26,428
15,605
16,777

6.719,600
1,893,414
643,364
163,770
818,961
80,528

242.569
1,745,488
337,162
182,421
682,541
132,684
47.160
20.678

319,035
16,000
61,603
22,372
37.228

Jan. 1 to Latest J>aie.

Current
T'ar.

Previous
Tear.

292,459
3,583,759
3,281,092
143,038

1.965,509
627,873

27,216,212
86,840
99,650

16.720,659;
4,410,475
7,715 106
565,835

4,304,500
787,165

2,876,186
4.584,951
13,079,960
30,487,032
1,334,639

31,821,671
130,798

e6,009,694
1,259,103

a6,450.690
27,458

50,601,703
4,385,310
2,067,446

15,075,415
7,088,608

30,94N,646
1,417,405
455,501

4,453,563i
3,066.769

77.759.00',
580,696

7,958,628:
4.692.810;

10.377,346
17,291,436
2,338,332
165,089

1,657,768
948.439
397,294

3,847,460

210,664
3.508.687
3.252,402
106,797

1.765,377
530.988

25,293,302
62.509
77.733

15,096,578
3,804,419
6,989,489
643,441

4,365,200
720,116

2,747,086
4,572,149

11,916,838
28,079,820
1,263.053

29,542.873
83,640

C 5,385,323
1.162,019

a6,884,552
19,833

47,704,635
4,467,022
2.362,012
12,823,027
6,568,708

28,234,683
1,165,486
401.934

4.289,476
3,078,708

66,305,008
556,854

7,111,235
4,309,384
9,711,246

16.389,868
1.809,288
154,009

1,447,762
762,695
318,742

3,336,738

24,585,386 22,384,449
22,054,0.-4 25,410.423
46,639,440 47,794,872

853,115
465,331!
534,0881

4,668,369|
1,227,427
101.203
70,937

1,77«,218|
8,685,160
6,555,344
l,809,965j
918,140'
947,31i>i

4.345,979:

774,965
360,767
488,346

3,760.745
1,262,953

92,624
61.136

1,696,906
7,462,016
5,845,650
1,666,135
877,742
883,636

3,t03,765
361,871
284,644
208,822
83,t:98

118,427

552,487
226,481
244,936
52,160

168,947
53,411, 105'49,896,659
15,642,987 15,142,059
5,126,031 4,910,615
1. 180.0731 1,116,490
5,629.8771 5,540,242
225,76J 237,^41

1,794,627; 1,539.146
14,769,5i6;13,413,611
3,097,963 2,SfcO,386
1,659,871 1,612,782

31,483.997128,670,510
1,476,8311 1,388,162

756,518
880,489

3,824,439
498,120
20t^,563
95,326
84,096

114.100

72,390

180.000
16.23e

640,095
8,742

461,688
611,513

9,218,820
109,180

2,529.519
1,0.-8,874
965,729

17,458,896

119,451
16.67

654,659
8,253

394,824
340,927

8,037,720
77,968

2,026.452
997,191

1.038,170
16,352,404

6,637,321 5.707,586

16,895,146 15,643,946
3,276,084 2,916,884

623.126
2,075,55t

2,890,167

5,340,671
153,593

4,713,285
76,87;

564,655
1,938,058

2,488,2(3

5,535,00
135,859

4,527.011
70,065

• Figures for NovemDer are for tlie raiiroau only, i luexioan ourrenov ^ Covers result* "' lines directly operacea east of Pittsburg.
i Includes Chesapeake A Ohio So'weatern. Ohio Valley and Chicago and Texas for both years.
a Includes Paducah A Memphis Division from July 1 in b ith jeai-s.
t> Does not include the Austin A Northwestern, the San Antonio A Aransas P^ss or Honsron gs Texas Central system,
e Re.Rults CI) Montsromerv Dlv^islon are include' in IP'^'O f^omjan. i aud in 18 <S after July 1.
d Includes St. Paul A Dnluth from July 1. 1' 00 e Anthracite ooal miners strike this year. /The Chicago A Grand Trank ts Inelnded

from Dec. l In both years; the Det. Grand Haven A Milwaukee is included for all periods.
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Latest 6^^088Ea^Ilins^8 by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the third week of Dec. our final statement covers

83 roads, and shows 10 '46 per cent increase in the aggregate

over the same week last year.

3d week of December. 1900. 1899. Inerease. Decrease.

Pr«Tlon8ly rep'd(49 r'ds)

Bnrl. Ced. Rao. & Nortn
Chattanooga Soathem ..

DolQth «o. ahore & At..

$
8,264 966
104.890

1,878
44,510

575,314

126,788
45,642
13,638
3,672

619.480
163 27)
68.282
I8.3i8
20,678

10,071,327

9
7,511,706

93,423
1,938

51,512

566,307

98,856
31,306
11,109
2,874

616,327
137.835
84,811
18.098
11,777

9,117,898

$
864,514
11,467

• •.•••••.

9,007

27,932
14,337
2,529
798

103,153
25,436
3,471
220

8,9Ji

1,071,765
953.429

9
111,254

80
7,002

Det. Gd. H. &M 5

Kan. Olty Ft. 8. & Mem.
X&n. 0. Mem. & Blnn. .

.

Louisville Hend. & 8t. L.

.

Mob. Jackson & K. Olty..
... ..

Pittsburg: <fe Western

—

SantaFe Pres. & Phoenix.
Texas Cential...

Total (63 roads)

Net Inorease (10-46 p. o.>.

118,336

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

(his kind will be found in the Chronicle of December 23,

1900. The next will appear in the issue of Jan. 19, 1901.

, Orosi Sarnings.—
Current Premout

Fear. Tear.

—Net JSamingi.
Current Previous
Tear. Tear.

Boadi,
Atl. Knox. & No.... Nov.

Jan, 1 to Nov. 30
BanKor& Aroost'k . . Nov.

Jan. 1 to Nov. 30
July 1 to Nov. 30 ...

Bnrl.Ced. R.& No.a.Nov.
Jan. 1 to Nov. 30

Canadian Faoltlo.a.Nov.

39,460 36,287 10,833 11,123
403,205 365,018 108,994 87,088
113,656 103,580 47,525 40,002

1,214.257 1,013,956 477.675 389.227
596,089 527,135 236,763 220,697
385,324 441,291 61,589 133,935

4,433,547 4,539,365 1,183,944 1,209,918

2,748,660 2,977,404 1,065,548 1,282,236
Jan. 1 to Nov. 30... 27,463,930 26,259,820 10,419,219 10,854.184

Oheeap. & Oblo.a..Nov. 1,253,706 1,121,445 446,166 348,685
Jan. 1 to Nov. 30.. ..13,155,570 11,329,285 4,486.160 3,572,410
July 1 to Nov. 30.... 6,629,835 5,578,146 2.590,471 1,816,636

Ohio. Bnrl. AQuln.bNov. 3,965,786 4,065,933 1,270,929 1,489,513
Jan. 1 to Nov. 30.. ..44,378.784 41.815,975 15,957,987 16,019.173
July 1 to Nov. 30. ...22,355,043 21,738,745 8,816,783 9,039.082

Ohio. & East. 111. b.. Nov.
Jan- 1 to Nov. 3o...
July 1 to Nov. 30...

472,174
, 4,800,650
2,332,235

439,738
4,422,097
2,204,528

194.145
1.960,083
930,958

193,646
2,021,164
1,042,421

Ohlo.R.I.A Pao.-.a.Nov.
Jan. 1 to Nov. 30...
Apr. 1 to Nov. 30...

2.136,266 2,012.038
23,107,257 20,755.435
17,669,802 16,050,200

718.650
8.070.925
6,174,180

712,612
7,557.871
5.889,866

X31.01n.Chlo.&8t.L.aNov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

1,603,368 1,502.559
15,738,634 14,106,996
,7,608,492 7,170,881

520,327
4,539,998
2,292,506

532,060
4,080,029
2,270,384

Colorado & South.bNov.
Jan. 1 to Nov. 30..^
July 1 to Nov. 30...

423.415
4,122.296
2,078,416

410.817
3,649,026
1,844,519

129,538
947,971
550,528

141.696
1,107,254
606,554

Denv. & Rio 6'de.b.Nov.
Jan- 1 to Nov. 30...
July 1 to Nov. 30...

988,174
10,076,487
5.147.760

930,677
8,833,989
4,436,620

348,086
3,626,753
1,921,733

347,938
3,252,000
1,736,113

«ilaVaLQlobeA No. Nov.
Jan- 1 to Nov. 3o...

32,679
348,843

28,946
865,595

19,113
195,972

19,299
238,515

Kan. C. Ft. 8. 4 M.aNov.
Jan- 1 to Nov. 30....
July 1 to Nov. 30....

549,661
5,428,164
2,659,385

522,613
4,850,435
2,527,249

208,981
1,881,346
999,015

154,203
1,515,840
820,990

LOQlBV. & Nasbv.b.Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. 30

2,482.328 2,467,171
25,445,732 23,635,107
11,830,753 11,761,422

939,712
8.441,035
4,225,353

917,742
7,955.942
4,098,111

Mexican Central...Nov.
Jan- 1 to Nov. 30....

1,428,707 1,426,116
15,851,653 14,055,729

495,432
4,919,741

519,461
4,559,329

Minn. & 8t. Lonls.a.Nov.
Jan- 1 to Nov. 30
July 1 to Nov. 30

273,260
2,697,703
1,331,804

260.073
2,583,779
1,324,667

118,152
1,102.991
610,066

124,195
1,011,743
881.372

Mont. & Mex. Gulf.Oct 111,957 113,199 27,531 85,381

NaBh.Ch.A 8t. L. b . . Nov.
Jan. 1 to Nov. 30
July Ito Nov. 30

€08,234
6,450.690
3,217,780

601,023
5,884,552
3,001,272

188,371
2,225,382
1,123,278

199.210
1,829,338
1,045,466

K. Y. Ont. & West.aNov.
Jan- I to Nov. 30...
July 1 to Nov. 30

460,365
4,385,310
2,100,242

426.327
4,467,022
2,266,604

138,099
1,297,486
662,356

110,915
1,472,255
763,362

Horfolk & West'n.a.Nov.
Jan- 1 to Nov. SO
July 1 to Nov. 30

1,291,365 1,174,753
13,799,664 11.685,255
6,645,054 8,798,623

520.492
5,609.995
2,706,790

455,803
4,093,018
2,2-sl,320

Worthern Central. b Nov.
Jan. Ito Nov. 30....

772.537
7,088,608

726,737
6,563,703

370.061
2,077,639

277,861
1,771,239

Pennsylvania-
Lines directly operate<;
East of Pitts.* E.Nov.
Jan- Ito Nov. 30....

I

7,788,524 6,867.224 3,229,958 2.515,728
77,759,008 66,305,008 26,380,865 20,057,265

WestofPtttR.&E.Nov.
Jan. Ito Nov. 30

Deo. 185,700
Inc.3,093,600

Deo. 157.700
Inc. 421,950

Phil.Wtlm. <Jt Balt.bNov.
Jan. 1 to Nov. 30 ...

964,459
10,377,346

983,959
9,711,246

380,149
3,465,671

387,549
3,241,571

Pitts. O.C.48t.L.a Nov.
Jan. 1 to Nov. 30

1,588,262 1,65J,936
17,291,436 16,389.868

377,715
4,370,793

481,074
4,477.532

Rlo Grande South . b Nov.
Jan- 1 to Nov. 30
July Ito Nov. 30...

51.481
5C0,136
247,509

51,412
465.474
229,825

24,149
223,595
114,213

26,971
222.412
116,002

Bio QrandjB West. b.Nov.
Jan- 1 to Nov. 30...
July 1 to Nov. 30....

401.194
4,433,169
2,la3,916

391,082
3,532,245
1,906,001

137.049
1,520.321
• 680,931

158.682
1,430.523
810,914

St. Jos.&Qd. Isl.a.Nov.
Jan- 1 to Nov. 3i»....
July 1 to Nov. 30 ...

91,443
1,227,42 7

584,037

113,313
1,262.953
654,727

26,490
338,150
219,806

19,142
289,388
176,556

et. Louis& San Kr.b.Nov.
Jan. 1 to Nov. 3u
July 1 to Nov. 30....

871,463
8,116.288
4,287,495

689,867
6,998,414
3,478,127

392,866
3,493,759
2,005,673

282,033
2,874.485
1,523,456

Roads.

^— Gross Earnings. . , Het Karringi .

Current Previous Current PrevUmt
tear. Tear. Tear, Tear.
9 9 9 »

W. Jersey <fe8eash.bNov. 208,503 197,563
Jan- Ito Nov. 30.... 3,276,084 2,915,884

17,610
915,205

16,610
863,205

a Net eaminRS here «?lven are after dedaotlnc; taxes.
b Net earnings here given are before dedaoting taxes.

Interest Charges and Surplus,—The following roads, In
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &o., with the surplus
above or deficit below those charges.

. Int., rentals, etc. . ^Bal. of NetBam's.-^
Current Previous Current Previous
Tear.

~
Roads.

Ohio. Burl.A Qnlncj Nov.
July 1 to Nov. 30

Ohio. <te E. Illinois.. Nov.
July 1 to Nov. 30....

Ohio. R. Isl. & Pao.. Nov.
Apr. 1 to Nov. 30

Olev. <;in.Ch.& St. L.Nov.
July 1 to Nov. 30

Oen. * R. Grande... Nov.
July 1 to Nov. 30

Kan. C. Ft. 8. *M..Nov.
July 1 to Nov. 30

Washv. Chat.&St.L.Nov.
July Ito Nov. 30....

Norfolk <& West Nov.
July 1 to Nov. 30

Pitts. O. C. & St. L. Nov.
Jan. 1 to Nov. 30....

Bio Grande 8onth . . Nov.
July 1 to Nov. 30

(St. Jos. <fe Gr. l8l'd..Nov.
July 1 to Nov. 30....

825.000
4,125,000

130,357
653,657
313.000

2,504,000

248,849
1,217,084
203,991

l,023.e05

129.312
630,935
160.403
804,706
185,871
929,692
280,992

3,425,199

17,783
b9,992
8,780

43.750

Tear.
9

815.818
4,079,091

127,870
G38,fc60

325,627
2,605,(j21

245,677
1,189,728

200,525
1,004,639

120,521
599,110
154,075
769.310
190,482
952,760
331,504

3,067,530
17,783
89,899
8,750

43,750

Tear.
9

445,929
4,691,783
*71,015

*378,447

405,650
3,670,180
271,478

1,075,422

1 143,702
; 925,936
79,669

368,030
27,968

318,572
33 4,621

1,777.098

96,723
1,145,599

6,366
24,221

17.740
176,036

Tear.
i

673,695
4,959.991

*81.016
*512,826

386,985
3,284,815

2«6,383
1,080,658

; 147,262
1768,858
33,682

221,880
45,135

276,155

265,321
1,323,560
149,570

1,410,002

9,188
26,103
10.392

131,806

* After allowing for other Income received.

J These figures Include other Income. After deducting $10,000 for
Renewal Fund and Bond Conversion in November, 1900, and
$15,000 in November, 1899, the surplus for the month Is $133,702,
against $132,262 a year ago; from July 1 to Novemter 80, 1900, the
deduction for this purpose was $70,000, against $75,000 In 1899,
leaving surplus for this year $853,936, against $693,968 a year ago.

Northern Paciflc—We give below the gross and net
earnings, etc., of the Northern Pacific for November and
the five months to November 30.

November, . .

—

July 1 to Nov. 30.—

»

•1900. 1899. *1900. 1899.
$ $ $ $

Gross earnings .2,914,517 2,958.382 14,772,810 14.398,347
Operating expenses 1,263.126 1,196.017 7,076.925 6,217,453

Net earnings 1,651,391 1,762.365 7,695.885 8,180,894
TaxeB,rentalB,bet'm'tB,&o. 96.533 200,801 1.210,799 1,418,241

Net operating income. 1,65 4,858 1,561,564 6,485,086 6,702,t>63
Dlisoellaiieous income, not
including land sales 69,150 41,467 323,255 194,496
Net income—

Main system 1,624,008 1,603,031 6,808,341 6,957.149
Proprietary hues 16,088 23,237 145.769 149,494

Total 1.640,09e 1,626,268 6,9o4;ilO 7,105,643
* ihe operations of the St. Paul & Duluth are included in 1900.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
In the Chronicle of December 22, 1900. The next will
appear in the issue of January 19, 1901.

>—Cross Hamxngs. . , Net £am%ngs.—s
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. S $ $ 8
Binghamt'nSt.Ry.bNov. 13,615 12,554 7,024 6,135

Jan. Ito Nov. cO.... 166,109 151.411 73,071 57,055
July 1 to Nov. 30.... 83,589 78,614 41,337 37,328

ANNUAL REPORTS.
Index.—The index to reports published during the last

half of 1900 can be found by referring to the general index
in Chronicle of Dec. 29, where all references to annual
reports are designated by heavy type.

New England 6as & Coke Co.

('Statement for year ended Dec. 1, 1900.

J

President Henry M. Whitney, in an advertisement, says: "1

have this day received from the Auditor a full report of our
business for the year ending Dec. 1, 1900. We began opera-
tions on the 3d Dacembdr, 1899. During that month we
made and sold 15,967 tons of coke. The output has been
gradually increased from month to month, until in the last

month of the year, namely, November, 1900, the sales were
39,770 tons. The sales of tar and sulphate of ammonia have
proportionately increased. Beginning with the sale of 200,-

000 cubic feet of gas oa the 31 D cember, 1899. it was grada-
ally increased from day to day during the month, the total

sales for the month being 43.000,000 cubic iQit. This has in-

creased correspondingly with the increase in the sales of

coke, until in the month of November, 19J0, the sales were
163,000,000 cubic feet.
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" The net income from the bnsiness of the company daring
the year, in addition to the income from its investments, has,
within only $8,174. been sufficient to pay the fixed charges of
every kind, including taxes and incidental expanses. Con-
sidering that this is tbe first year of our operaiions, and that
the whole expense of starting the basioess and creatini? a
market for its products, with the incidental expenses always
attendant on a new business, are included in the expenses for
the year, and considering that not until the 5th of March.
190O, were all the ovens in operation, 1 regard this as a very
satisfactory showing. The plant is now complete, and the
construction work done. The business is now established,
and in course of steady, profitable growth.
" The company is now more thao earning its interest, and

each month hereafter will, out of its Income, make a special
deposit with trust companies of a proper proportion of its

bonded interest, which will be held sacred to that purpose."
—V. 71, p. 767, 664.

GENERAL INVESTMENT NEWS.
SAILBOADS. INCLUDINe STREET ROADS.

Aagnsta (Wa.) Railway & Electric Co.—Bonds Offered.—
The Mercantile Trust & D-potit Co. of Baltimore, having
sold about one-half of the $1,000,000 first mortgage 40 year
58, is offering the unsold balance at 101 and interest.— V. 70,

p. 1048.

Birmingham (Ala.) Railway, Liglit & Power Co.—Mort
gage.—The company has filed its new mortgage to the Old
Colony Trust Co , a*^ trustee, to secure $3,5(0,000 5 per cent
gold bonds due in fifty ytars, but suhj-ct to call, it is stated,

at par and interest, at any time.—V. 71, p. 1310, 1218.

Boston & Albany RR.—iVew Bonds.—The Massachupetts
Railroad Commisgion has approved the issue of $3,500,000 of

33^ per cent 50year bonds for increasing the terminal tactli

ties at Boston. The improvements include:

Steel elevator $1,200,000
Grain conveyor additions 10ii,i 00
Storage warehouse, 10 stories 6!i0, 00
Double track, etc , on Grand Junction branch 500.000
Dredging, new bulldinge, etc 26i,'J2f>

Engineering and contingencies 261,19 i

Total $2,873,117
—V. 71, p. 1218, 1166

Brockton & Plymontli Street Railway.—Bonds Offered.—
Perry, Coffin & Burr ot Boston are offering at 103 and inter-

est $150,0U0 of the $300 000 twenty-year $l,0r0 43^ per-cent
mortgage gold bonds, da^ed Dec. 1, 1900, and due Dec. 1,

1920, without option nf prinr payment; coupons payable June
1 and Dec. 1 at the Old Colony Trust Co. of Boston, trustee.

A circular says

:

Capitalization authorizpd and Issued : Capital stock, $295,000
;

mortgage 4ia-per cent bonds, $235,000. The C' mpany has drawn Us
mortgage for *300,000, reserving $35,000 to exchange for Plymoutb
and Kingston Street Railway 58, due Jan. 1, 1910, and $30,000 for
future extensions and improvemeijts. These mortgage bonds are a
first lien on the entire property, excepting only the $35,000
Plymouth & KlD^eton 5b, which latter are a first lien on 9
mUes ol track, hut do not cover the power station, wharf prop-
erty and remaining mileage. The road embraces 23'8 miles of
track, extendme from Pl> mouth through the towns of Kingston,
Pembroke and Hanson to Whitman. Thence its oars run over the
tracks of the Biockton Street Railway to the centre of the city or
Brockton. Population served, 60,460, an increase of 39 per cent for
the decade.

Central of Georgia Railway.—P«rc7tase. —The company
has acquired control of the rights and franchises of the
Dover & Statesboro RR , Dover, to Statesboro, in Bulloch
County, Ga., 10 miles.—V. 71, p. 1119, 1066.

Central Vermont Ry.—iVew Mortgage.-At '.the meeting
on Jan. 7 the shareholders, it is stated will vote on author-
izing a mortgage to the American Trust & Loan Co., as
trustee, on the terminals at Routes Point recently purchase 1

from the Ogcensburg & Lake Champlain Ry. Co. See Grand
Trunk Ry. below.—V. 71, p. 857, 751.

Chicago Indiana & Eiistern Railway.—J» Operation, to

Muncie.—The first train was run from Converse (where con-
nection is made with the Pittsburg Cincinnati Chicago & 8t
Louis Ry. for Chicago) to Muncie, Ind,, on Dec. 29. The
township in which Mnncie is located voted the road a subsidy
provided it would run regnlir trains by Dec. 31. An exten-
sion from Muncie southeasterly to Richmond, near the Ohio
line, has been reported under construction.—V. 71, p. 437.

Chicago Great Western Uy.—New Director,—W. A. Read,
of Vermilye & Co., has been elected a director.—V. 71, p.

1310, 1268.

Chicago Milwankee & St. Panl Hj.—Oreat Advance in
Stock on Rumors of Lease.—St. Paul common stock was the
great feature of yesterday's market, the transactions aggre
gating over 250,000 shares and the price advancing from 145

to 158. This is some thirty points advance in the last thirty
days, and the buying has been of such a character as to sub-
stantiate the rumors that important plans are being matured
in connection with the future of this property.
No confirmation can be had of the published reports as to

what is proposed. It is said the road will be jointly leased

to the Northern Pacific and Great Northern on a guaranty
of 6 or 7 per cent to the stock, and that prior to the lease the
St. Paul surplus will be distributed among the stockholders
Another report is to the eff<-ct that the Erie RR, may be
joined in the plans to form a through line from New York to

the Pacific, under the control of the Morgan-Hill interests.

On these rumors the stocks of the several companies con-
cerned have all advanced.

Called —Seventeen income sinking fund convertible 5 per
cent bonds have been selected by lot to be paid at 105 with
accrued interest, on presentation at the office, No. 30 Broad
St., namely, Nos.

:

197,391,395,397.399,829,830,832,835,836, 1115, 1116, 1117,
1747,1743,1750,1885.

Interest will cease Feb. 2.—V. 71, p. 1119, 1066.

Citizens' Electric Street Ry. of Netiburyport, Mass.—
Ntw Bonds Offered.—E. H. Gay & Co. of Boston are offering
at 109;^ $85,00 > first mortgage gold 59, dated Dec. 1, 1900,
due Dcc 1, 1920, being the unsold balance of an issue of
$210,000 bonds secured by mortgage to Beacon Trust Co.,Bos-
ton, as trustee, on a total trackage of about 23 mil'-s; capital
stock (fully paid), $240 000. Gross earnings year ended Sept.
30. 1900, 195,295; net, $35,428; interest charge on this loan,
$10,500; surplus, $24,928.—V. 71, p. 1120.

Connecticut Lighting & Power Co —The company has in-
creased its capital from $1,000,000 to $15,00i»,000and will short-
ly change its name to the Connecticut Railway & Lighting
Co. See full particulars as to properties acquired and
bonds sold in V. 71, p. 1271. All the outstanding bonds of
the Shelton Street Ry. Co., the Norwalk Street Ry. Co. and
the Westport & Saugatuck Street Ry.Co. have been redeemed
and canceled. -V. 71, p. 1271.

Connecticat Railway & Lighting Co.—See Connecticut
Lighting & Power Co. above.—V. 71, p. 1271.

Delaware & Hadson Co.—The company, it is said, has
purchased the William A. independent colliery at Duryea,
and the Greenridge and Dickson collieries near Danmore,
Pa., and it is thought will also purchase two collieries at
Rendham. The company's officials decline to make any
sratement regarding these reported acquisitions.—V. 71, p.
1066, 35i0.

Detroit United Railway Co.—/ncorporafed.—Articles of
association of this new company were filt-d af Lansing, Mich.,
on Dec. 31. The authorized capital stock is |l2,500,0i The
new companv has taken over the franchises and property of
the Dt-troit Electric Street Ry., Detroit Fort Wayne & Belle
Isle Ry., Detroit Citizens' Street Ry. and Detroit Suburban
Ry.Co. The stock is all common. The incorporatois are:

R T. WUsoD, M. O. Wilson, James M. Edwards of New York, JereC.
Hutchlns and Albert E Peters, Detroit; Henry A. Everett and Ralph
A. Harmon of Cleveland.

President, James M, Edwards, New York ; Vice-President
and Treasurer, J. E Hutchins, Detroit ; Secretary, J. F. Van-
name, New York; Assistant Secretary, A. E. Peters, Detroit.
The Citizens' Traction Co., which has heretofore control led the
Detroit street lines, is being liquidated. Tom L, Johnson, it

is understood, has sold his entire holdings to the other parties
in interest.—V. 71, p. 1310.

Elizabeth Plainfield & Central Jersey ^j.-Mortgage.—
The new mortgage for $i, 500,000 has been made to the Fi-
delity Trust Co., of Newark, as trustee.-See V. 71, p. 1310.

Erie RR.

—

New Bonds.—Further details of the proposed
plan for issuing collateral trust bonds, which was described
last week (page 1311) have been published. The Cen-
tral Trust Co. will be the trustee under the new collater-

al trust mortgage. The shares of the New York Susque-
hanna & Western, owned by the Erie Railroad, will be
included with the stock of the Pennsylvania Coal Co. and
the property of the Erie & Wyoming Valley RR. as security
for the issue. The new bonds have been fully underwritten
and a large part of the issue will be disposed of by private
sale before a public offering is made. Ttie underwriting syn-
dicate, it is reported, receive as commission 10 per cent
f f tbeir subscriptions in Erie first preferred stock. They
take the bonds at 92^^ and int* rest, and any profi»^ from a re-

sale will go to the Erie RR. Co.—V. 71, p. 1311, 1219.

Grand Trunk Ry.—New Treasurer.—Frink Scott has been
made Treasurer of this company, and W. H. Chaff-^e, Clerk
and Treasurer of the Central Vermont.—V. 71, p. 1219, 1066.

Green Bay & Western RR.

—

Interest and Dividend.—The
directors have declared 3 per cent to be the amount payable
on class "A" debentures and a dividend of 3 per cent on the
capital stock, out of net earnings of 1900, payable at the office

of Robert Winthrop & Co., No. 40 Wall St., on and after

Feb 1, 1901. Transfer books will be closed Jan, 19.—V. 70,

p. 76.

Illinois Central RR.—SaZe of Remainder of Land
O'ttiit.—The company has arranged to sell to a syndicate
the remaiLing 60,000 acres of the original Illinois land grant
for a sum said to be between $375,000 and |300,00J.—V. 71,

p. 1269, 1066.

Indianitpolis & Greenfield Rapid Transit Co.—Bonds
O^ered.—Denison, Prior & Co., of Boston, are < ffering for

sale the entire issue of $300,000 five -per cent firct mortgage
gold bonds. See Street Railway Supplemekt, page 44.

—

V, 71, p. 1167.

luteroceanic Railway of Mexico.—P/an ConHrmed.—Kt
a meeting in London on Dec. 14 the shareholders confirmed
the resolution passed at the meeting Nov. 26 authorizing
the creation of £1,300,000 43^ per cent second debenture stock.

—See V. 71, p, 1120, 1220, 1311.

Little Miami RR.—iVew J5ond«.—The shareholders will

vote Jan. 29 on making "a mortgage to secure an issue of

$3,000,000 of 3}^ per cent bonds, to be r^sed in repaying ad-
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varices by the lessee for betterments and improvements, and

redeeming outstanding 7 per cent betterment bonds."—V. 70,

p. 230.

Jllasaachngetta Electric ComT^sinles.—Consolidation.—The
Brockton Street Railway Co. is seeking authority to pur

chase the Globe Street Railway of Fall River and to increase

its capital stock tor that purpose by $1,440,000.—V. 71, p.

1311, 1370

Metrop'tlitan Street Ry. of New York.—Lexington Ave-

nue Franchise.—JnBtice B schoflf of the Supreme Court on

Wednesday decided that sections 92 and 93 of the Railroad

Law providing for the sale of the franchise of only one

branch or extt-nsion on a single bid were violated when the

company sfcurtr^d a franchise for a branch or extension of the

Houston West Street & Pavonia Ferry RR. from 42d Sf. on
Lexington Avenue to 98th St. and, alter the opening of Lex-

ington Avenue above 98th St., to the Harlem River, and also

east and w»-8t on 116 St^, For this reason he holds that the

plaintiffs in the suit, Louis, Gt'orge and Caroline Tekulsky,

are entitled to a permanent injunction to prevent the opera-

tion of cars in front of their premises on L'-xington Avenue
between l('4th and 105th streets. The defendant set up that

the lines named were only one branch or extension. The
company has given notice of an appeal, and has obtained a

thirty dajs' stay of the injunction.—V. 71, p. 1311, 1270,

Maskegon Grand Rapids & Indiana RR.—Coupon Pay-
ment— Winslow, Lanier & Co. are now prepared to pay cou-

pon No. 25. due Jan. 1, 1899, on the first mortgage bonds.—
V. 71, p. 492.

New York Central & Hudson Rirer UR.—Raquette Lake
Road.—The company on Jan. 1 began operating for account
of the owners the Raqaet e Lake RR., running from the

Mohawk & Malone Ry. at Clearwater to the head of Fourth
Lake, 16 miles.-V. 71, p. 1220, 1121.

New lork Philadelphia & Norfolk RR.—First Dividend.

—The company has declared its first dividend, namely, 2 per

cent payable on and after Jan. 3 to stock of record Jan. 2.

Checks will be mailed.— V. 71, p. 809.

Oregon Railroad & Navigation Co.—Called Bonds.— Oae
hundred and forty-four ($144,000) Oregon Railway & Naviga-
tion Co. first mortgage 6 per cents, drawn for the sinking

fund, are payable at par on presentation at the Fnrmers'
Loan & Trust Co. Interest ceas'ed Jan. 1.—V. 71, p. 960, 391.

Pennsylvania RE.—Bonds Paid.—The company has paid

the $1,000,000 5 per cent Navy Yard bonds due Jan. 1, 1901.

—V. 71,p. 1121,1068.

Pere Marquette RR.

—

Bonds Sold.—The company has sold

$l,000,Oi Flint & Pere M-irquetie 4 per cent bonds at par
and interest, less a commission, to retire the $1,000,000 Holly
Wayne & Monroe Ss which matured Jan. 1.—See V. 71, p.

1312.

St. Louis & North Arkansas RR.—Mortgage.—This com-
pany, successor of the Eureka Springs RR., has filed its

mortgage for $3,212,500 to the Union Trust Co. of St. Louis,

as trustee. See plan in V. 69, p. 645.—V. 70, p. 281.

Sandusky Norwalk & Sontbern Electric Ry.

—

Consol-

idation.—This comp-duy, it is stated, has taken over the
People's Electric and the Sandusky Milan & Norwalk elec-

tric railways under an agre^-ment of consolidation. An ex-
tension to Mansfield is propot^ed. C. D. Barney & Co. of

Philadelphia are understood to be interested in the enterprise.

Sontbern Paciflc Co.

—

Bonds Over-Subscribed.—The sub-
scriptions for thH $10,000,000 two five-years 4J^ per cent gold
bonds,which were opened yesterday morning at the oflaces of

Speyer & Co., were closed immediately, the loan having been
largely over-subscribed.—V. 71, p. 1312, 1013.

Sontbern Ry.

—

In Possession.—Possession was taken Jan.
1 of tne property of the former Louisville Evansville & St.

Louis Consolidated RR. Said property, together with the
Louisville Division between Georgetown, Lexington, Bur-
gin and Louisville, Ky., will be operated as the "St. Louis-
Louisville Lines."—V. 71, p. 1270, 1221.

Texas Central K.R.—Dividend Inereased,—An annual divi-

dend of 5 per cent on the preferred stock has been declared,
payable Jan. 15, against 4 per cent in each of the years 1899
and 1900, and 3 p. c. in 1896, 1897 and 1898.—V. 71, p. 860.

Warren RR.

—

Bonds Offered, -Redmond, Kerr & Co. are
offering by advertisement on another page a limited amount
of the first refunding mortgage 3i;^s at 105 and interest.—V.
71, p. 181.

Western Railway of A\&hama.—Dividend.—Replying to
our inquiry regarding the 7 per cent in dividends reported as
paid during the fiscal year 1899-00, F. A. Healy, the com-
pany's Auditor, writes to us as follows :

Durinir ih" year 189S the company did not declare a dividend owinit
t» the eiteni-ive Imptoveinen'S madn at Moipt^oiuery, Ala., vtz . build-
ing new Keueral oUioe buiIdiDt; and terminal yards. After coiupli-tioK
these iinprovem»«ntH and charging expemiitures to inooiue and paying
a dl\ldt«nd or 2 per cent (on June 1, 1899.) for the flsoal vear ending
Jtjue 30, 189s», VIZ. $tiO,000; there was surplus left of $;^0 1.379. Fir
the flsoal year ending June 30, i90i>, a dividend of 3 i er cent was
paid (on Oct. 1, 1899) trom earnings prior to July I, 1899, viz.. $90,-
000, and there was also a dividend declared from the earnings of the
year ending June .SO, 1900, of 4 pur cent, viz.. $120,000 (<>f which
$60,000 paid In June. 1900. and $60.00.) In October, 1900). This made
a dividend actually paid duii g and for the j ear 1899-190') of 7
per cent, or $,? 10,001 ; however, 3 per otniof that was from the sur-
plus of accrued earnings prior to July 1 . 1899, so that it would be safe.
In stating that during the year ending June 30. 1899, there was a ft per
cent dividend earned, and during the year ending June 30, 1900, there
was a 4 per cent dividend earned and paid.

INDUSTRIAL, «1AS AND M1SCELLANE0D8.
American Car & Foundry Co.—Regular Dividends.—The

company has declared the regular quarterly dividend of 1%
per cenr on the preferred stock and one-half of 1 per cent on
the common stock, both payable Feb. 1 to stock of record
Jan. 10. The net earnings for tbe nine months to Nov. 30
were $4,196,234. The company reports orders booked for
several months to come. New orders have been entered this
week for 1,500 coal cars for the Hocking "Valley RR. and
some 600 cars for Europe and South America.—V. 71, p.
1121, 914.

American (Bell) Telephone & Telegraph Co.—Pauoroftie
/)ecision.—The royalty suit brought in 1894 by the Western
Union Telegraph Co, was decided at Boston on Dae. 21 by
Judge Colt of tbe United St;ate8 Circuit Court in favor of
the American Bell Telephone Co. This suit was based on
the contract of Nov. 10, 1879, which provided that the West-
ern Union Company should be paid 20 per cent of all rentals
or royalties received from licenses for telephones in the
United States. The Bell Comp4ny issued licenses to sundry
corporations, and received, in addition to the annual rental
for telephones about 35 per cent of the capital stock of these
corporations. The plaintiffs claimed that this stock was
"rentals or royalties" within the meaning of the contract,
and that it was entitled to 20 per cent of the stock and the div-
idends declared thereon.—V. 71, p. 1222, 1014.

Boston Electric Light Co.

—

Lease.—The shareholders
will vote Jan. 7 on a proposition received through J. P.
Morgan & Co. to lease the property for a long period of
years at a rental equivalent to 10 per cent per annum on the
capital stock to a new company, which will be organized
with $3,650,( 00 of cash capital, and which will also lease
the property of the Edison Electric Illuminating Co. The
stock of both the Eiison and the Boston company have re-

cently been paying 8 per cent per annum.—V. 71, p. 286.

Cahill Electric Typewriter Co.—S^ocfe O^erei.—This com-
pany recently offered for subscription a limited amount of
its $250,000 6 per cent cumulative, preferred, surplus sharing
stock, full- paid and non- assessable at par—$50. An adver-
tisement says:
This company has recently placed its universal key-board eleotiioa

typewriter on the market. With this machine, the operator merely
touches the keys and tbe electricity does the work, increasing the
speed and reducing the labor of the operator to an extent heretofore
not considered possible. The Cahill (!ompany has been engaged for
years in perfecting its machines, has acqiiireri a momipoly of all the
most valuable electrical typewriter patent rights, has built up a large
plant and factory, and in order to increase itii facilities for manufact-
uring its machine'' in large quantities and at a low cost, has recently
authorized an increase of its capital stock from $" lO.OOO to $1,250,-
000, of which $1,(00,000 Is common stock and $250,(;00 6 per cent
cumulative, preferred, surpluasharlns stock. If the profits are more
tiian 6 per cent the preferred shares them equally with the common
stock.
Behind the preferred stock are (a) the $l20,Ono, which the company

has already invested in perfecting its machines and building up a
plant; (b) the proceeds of the preferre^i stuck, which will be used in
mcreaslng the plant and in manufacturli g the machines, and (c) the
rights under thirt.y patent- and pending applications which secure to
the Cahill C'moan^ a thorough ihonopniy. it would seem, of all com-
mercially practicable electrical typewriters.
The main oflBce and factory are at the corner of Eleventh and G

Streets, northwest. Washington.
Directors—Hon. Ellis Spear Hon. Amos J. Cummings, N. H. Shea,

E Hilton Jackson. James B. Lainuie, Theoaorw J. Mayer, Charles H.
Schaafl. George W. Litterst, Arthur T. OahlU, George Frederick
Cahill. Thad leus Cahill.

Subscriptions were received by Crane, Parris & Co. and
Gurley & Johnson, both of Washington.

Citizens' Electric Light & Power Co. of Houston.-Sa/e
April ^.—The foreclosure sale has been postponed from Jan.
1 to April 2.—V. 70, p 844.

Cramps-Tickers, Maxim & Mldrale.— Plan. — The pro-
posed new securities, it is stated, are to be applied as follows :

Common stock $10,000,000
[To be taken by the Vlokers Sons & Maxim interests, and to pay

cost of consolidation.]

Prfferred slock. 6 percent, cumulative $10,000,000
To be exchanged, share for share, fcr the present

Cramps Co. stock, which now pays 5 per cent per an-
num (about) • 5,000,000
Tobesoldto asyndloate 5,000,OCO

Debentures, 4H percent, already underwritten $10,000,000
To retire the Cramp Co. bonds at 1 10 (attout) l,50i',000
To be Invested in Mldvale.or some other steel plant.. 7,500,000
Other purposes :,O0O,OCO

Whether the Midvale plant will be purchased or not de-

pends on whether reasonable terms can be agreed upon.
The general plan, it is said, will be formally considered by
the directors of the Cramp Co. witbin a few days, upon the
arrival of tbe representative of the English company from
London. The Morton Trust Co., while concerned with the

New York end of the transaction, is not prepared to confirm
the particulars set out above,—V. 71, p. 1313.

Diamond State Steel Co.—Assessment.—To pr vide for

improvements, etc., the company has called an assessment
on the stock of 'f2 50 a share, payable in two instalments of

|1 25 each, on March 1 and June 1.—V. 71. p. 646.

Edison Electric Illuminating Co. of Boston.—Lease.—
Through J. P. Morgan & Co. arrangements are being made
for a lease of this property to a nt-w company, which will

operate also the Boston Electric Light Co. Under 'he lease

the stock of the Edison Company it is understood will receive

somewhat more than 10 per cent p^r annum. See Boston

Electric Light Co. above.— V. 71, p. 912.

Erie Telegraph & Telephone Co.—Prr posed Mortgage—
The shareholders will vote Jan. 9 at 100 Broadway on a
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proposition to mortgage the property; also to ratify an agree-

ment with the Postal Cable Co. of Texas for the jomt use of

lines, etc. A circular letter to stockholders says:

The company has expended through its subsidiary companies very

large sums durinu the past yenr in extensions and improyements
which it is oonadently expected will materially increase earnings. On
account of these expenditures it has been necessary to incur deots

amountin:? to about $6,000,000. represented by notes. It Is proposed

eventuallv to provide for this indebtedness either by the issue of ad-

ditional stock or by bonds, or both. At the present time, howe^ er, the

company has an opoortunlty to make a very satisfactory agreement

with th« Old Co'ouy T^a^t Co. and its associates, whereby there will

beraisedaBuHiolentsum to take care of the company's notes and to

provide not exceeding*!,000,000 for further needed extensions and
Improvements during the coming year. Pians have also been arranged

wherebv the manasement will have the advantage of able assistance,

both in practical and in flnancial matters through the active co-opera-

tion of strong Boeton tii ancial interests. The proposed plan con-

templates the mortgaging of the company's property and franchises,

and the raising of 20 per cent of the above named sum of money on

Jan. 10, IfcOl.-V. 71, p. 1271.

Herring-Hall Marvin Safe Co—Property Transferred.—

The receivers on Jan. 3 transftned the property to this re-

organized company. The reorganization plan as adopted

was in V. 68, p. 232, V. 70, p. 689. The new securities are to

be • Common stock, $l,650,0C0 ; first preferred stock, f600,-

COO, and second preferred stock, $1,050,000, all in $100 shares.

H. A. Tenney is President.— V. 71, p. 238.

Holyoke Water Power Co.—Extra Dividend.—The com-

pany has declared its usual quarterly dividend of 2}4 per

cent, $30,000, and also a division of the surplus amounting to

60 per ceiit additional, $720,0U0.-See the official statement m
V. 71, p. 965.

Massachnsetts Telephone & Telegraph Co —In Operation.

—The company recently began furnishing an independent

teler lione service in Boston. The main office is at No, 185

Franklin St., Boston.—V. 67, p. 1263.

National Asphalt Co.—Not JSnioined—Vice-chancellor

Emery, in Newaik, Thursday denied the application for an

iniuEction to restrain the American Asphalt Co. from trans

ferring its assets to the National Asphalt Co. The Yice-

Chancellor holds that the only relief is in an action to set

aside the sale as fraudulent.
.

Venezuela Dispute.—Referring to the dispute touching the

rights of the company in Venezuela as set forth last week

(on page 1272), it is interesting to note that a press despatch

says that Patrick Sullivan arrived in Syracuse on Dec. 24

from Caracas, Venezuela, where he has been as the repre-

sentative of Charles M. Warner and Patrick R. Qainlan, to

whom the Venezuelan Government has given "title to the

Felicidad asphalt mine, with its 175 acres of pure

asphalt. Thij, Mr. Sullivan says, breaks the monopoly of

the trust and opens free competition."—V. 71, p. 1372, 816.

N. Y. Mutual Gas Light Co.—Dividend Increased.—

A

semi-annual dividend of 4 per cent has been declared payable

Jan. 10. la 1900 only 3 per cent wag paid— 1 per cent Jan.

10 and 2 per cent July 10.—V. 68, p. 871.

Pennsylvania Steel Co.—P^aw.—Later advices confirm

the statements regarding the plan which were quoted in the

Chronicle last week (page 1313). The proposed new com-

pany is to be authorized to issue $25,000,000 common and the

same amount of 7 per cent preferred stock, which it is stated

will be applicable as follows :

Preferred. Common.
For 5S1.500.0CO present pref. stock $1,500,000 $750,000
For $5,000,000 present common 5,000,000 ..........

To subs, rihers for lO.OuO.OOO 5.000.000
Toesndlcate VV^A-AV/I 4,000,000
For new acquisitions 4,O0O,00O

Total now to be issued $20,500,000 $9,750,000

To remain in treasury 4,500,000 10.25(),Oco

Purposes not stated 5,000,000

Of the $4,500,003 preferred to be reserved in the treasury,

about $2,000,0C0, it is understood, will be used to purchase

and retire a iportion of the existing bonds, reducing

the same to $3,COO,000 of 5s and $2,000,000 of 6s, and the

interest charge to $370,000 yearly. The interest and pre-

ferred dividend charge of the new company will be $1,705,-

000, contrasting with $428,350 for the present organization.

Buiiness.—The valne of tbe shipments for 1900 (December
estimated) compare with those for earlier years aa follows :

Pennsylvania Steel. 1900. 1899. 1898.

Ralls $4,0 8.031 $3,289,315 $2,595,752
Wire -5,100,672 4,816,903 3,318,303
FrogshopTonipiit 2.«*Z'f^ ^'III-rI^ tllUtBridgeoutput 1,428,841 898,633 83^,244

B^lTanTbilfe'tl.'! 6,358,650 5,165,562 3,360,000

Shi D-vard products 1,039,753 405,662
Totalvalue 19,993,893 15,920,532 11,028,285

—V. 71, p. 1313, 970.

Solvay (N. T.) Process Co.—Increase of Sfocfe.—This New
York corporation has increased its capital stock from

$4,000,000 to $5,000,000. The debts and liabilities prior to the

increase were stated as $2,757,000.

Storey General Electric Co.—Status.—The "Engineering

News" says:

This company, formerly the Storey Motor & Tool Co.. has just com-

Eleted the removal of its offloee and factory from Trenton, N. J., to a

Lreer and newly equipped factory at Harrison, N. J. The new com-
nanv which Is capitalized at $3,500,000, Is the outgrowth of the

steadily increasing demand for the well-known Storey motors. I. E.

Storey Is the President of the new concern and Theo. W. Myers of New
York City is Treasurer.

The company's shares appeared on the curb last week.

Tidewater Steel Co.

—

New Paesiden^.—President George
H. Stickney having resigned, Charles B. Houston of Chester
has been unanimously chosen his successor.—V. 69, p. 554.

Union Tale Co. of New York City.—Siocfe.—The com-
pany has certified to the Secretary of State that one-half of
its capital of $1,000,000 has been paid in.—V. 71, p. 920.

United States Pneumatic Horse Collar Co.—Property At-
tached.—The Sherifif has received an attachment for $5,000
against the company's property.—V. 71, p. 1124.

United States Rubber Co.—Dividend i?edwced.—The com-
pany on Thursday declared a dividend of 1 per cent on its

preferred stock, payable Jan. 31 to stock of record Jan. 15.

This is a reduction in the annual rate from 8 to 4 per cent.
The unt aid dividends are not cumulative. Thej present divi-

dend is the second quarterly distribution out of earnings for
the fiscal year beginning April 1, 1900.

Reduction in Prices.—The company yesterday announced a
reduction in prices of 5 per cent on all grades of rubber
goods, thus restoring the rate in force before the advance
last October. Contradictory rumors are current as to the
prospec' 8 tor the proposed consolidation of the outside com-
panies into a new corporation friendly to the United States
Company.—V. 71, p. 1317, 1274.

Western Union Telegraph Co.—Decision.—See American
(Bell) Telephone & Telegraph Co. above.
Favorable Decision.—At St Paul on Dec. 22 Judge Loch-

ren in the United States District Court decided in favor of
the defendants the fuit brought by the St. Paul Minneap-
olis & Manitoba Railway Co. (now the Great Northern)
against the Western Union Tel. Co. and the Northwestern
Telegraph Co., whose lines are controlled by the Western
Union Co., to establish its claim under contracts of 1879-83
to a joint interest on the lines of the Northwestern, with
the right to compel the latter to sell out. The Judge holds
that the lights cf both parties were the same at the expira-
tion of tbe contracts as they were during the operation of
the contracts.—V. 71, p. 1224, 1074.

Westinghouse Electric & Manufacturing Co.—Copper
Mines.—The Ely copper mines of Copperfield, Vt., have been
purchased by Mr. George Westinghouse, individually.—V.
71, p. 1274.

Toungstown (0.) Iron Sheet & Tube Co.—Increase of
Stock.—The shareholders have voted to increase the capital
stock from $600,000 to $1,000,000.—See V. 71, p. 1175,

—The fifty-sixth annual statement of the New York Life
Insurance Company shows cash income in 1900 of nearly
fifty-nine million dollars, being nearly twenty- four millions

in excess of the expenditures for the year. The State Super-
intendent of Insurance certifies the net policy reserve, as
calculated by the department, two hundred and thirteen
millions, and reserve on policies which the company values
on a 3 or 3J?^ per cent basis, four millions ; the reserve to
provide dividends to policyholders, per contracts, thirty-one
millions ; funds for all other contingencies, ten millions.

During the past year new paid for insurance represented
115,299 policies, amounting to $232,000,000.

—The United States Mortgage & Trust Company's state-

ment will be found in our advertising columns. This well-

known company maintains its position among the leading
companies of the city, its assets footing up over $26,000,000.

The surplus has risen during the year from $3,250,C0O to

$3,500,000.

—Attention is directed to the offering of $250,000 Swedish
Government loan of 1900 by N. W. Harris & Co. Details are
given in their advertisement on pageix., and a special cir-

cular will be sent on application. Messrs. Harris & Co. s

January investment list is now ready and will be furnished
on request.

—Messrs. Otis, Wilcox & Co., Chicago, announce in outad-
vertising columns that they will receive subscriptions up to

5 P. M. on Monday for the new loan of the Grand Duchy of

Baden at the official German subscription price. Orders-

may b9 wired at the firm's expense.

—The Boston Safe Deposit & Trust Co. has issued, in the
usual attractive and convenient form, its little pamphlet en-

titled, *' Coupons—Where Paid," covering the railroad, street

railway, municipal, and other bonds whose coupons can be
cashed in Boston.

— Gnstavus Maaa, 26 Broad Street, has issued his circu-

lar on "curb" securities for 1900. Opening and closing prices,

with a range for the year, together with dividend and inter-

est rates, dates of maturity, &c., are given.

—E, D. Shepard & Co. offer, in cur advertising columns,
$250,000 Salt Lake City 4 per cent water bonds, to net 3% per
cent for ten years and 4 per cent thereafter.

—Attention is called to a list of municipal and corporation

bonds advertised in our municipal department by William
C. Thompson Co., Chicago.

—The Trowbridge & Niver Co., Chicago, advertise in our
municipal department a choice list of city,.State, county and
school bonds.

—Messrs. E, H. Gay & Co. invite the attention of investors

to a list of securities which they offer in another column.

—Spencer Trask & Co. advertise a list of January invest-

ments. The advertisement is on page viii.

4



jANriARY 5, 1901.] THE CHRONICLE. 47

C O M M E R cFa L E P I T d ME.
Friday Night, Jan. 4, 1901

stocks of Merchandige.

Pork bble

Lard ..— - ..t08

Tobacco, domestio nnds
Coffee, Brazil bags
Coffee, other bags.
Coffee, Java, Ac mats
Bngar hhds
Sugar bags, &o
Molasses hhds.
Hides No.
Cotton........... ..bales.

Bosln... .........bbls.

Spirits turpentine bbls
TikT bbls
Rloe, E. I bags
Bloe, domestic bbls.

Linseed bags.
Saltpetre bags.
Jute butts bales.

Manila hemp bales.

Sisal hemp bales.
Flour bbls. and sacks

Jan. 1,
1901.

7,886
9,200
6,820

638,054
1 05,235
143,772
None.
None.
None.
71,000
85,589
35,976
3,282
885

6,100
5,300
None.
3,400
100

11,182
2.709

104,000

Dec. 1,
1900

3,750
8,825
9,432

665,149
89,477

155,262
None.
None.
None.
19,700
48,36«
28,337
2.692
540

6.700
6.O0O
None,
6,500
100

11,021
1,947

111,900

Jati. 1,

1900.

7,720
14,169
5,203

739,334
38,423

111.760
None.
30.053
None,
37.600

127,077
23,267
3.,'^91

1,750
2,400
6,900
None.
4,800
None,
600

3,320
lOl.tOO

Reports received from nearly all lines of trade indicate a
decidedly optimistic feeling over the ontlook for business

during the coming year. For the week developments in the

main have been of an encouraging character. In some lit es

there has been something of a revival of activity to the de-

mand, now that the holiday season is past. The feature in

the wholesale grocery trade has been what appears to be
the reaching of an understanding between the American
Sugar Refining Co. and Arbuckle Bros., who for the past

few years have been aggressive competitors. Increasad

speculative interest has been shown in the wheat market,
and prices have advanced.
Lard on the spot has been in more active demand. Offer-

ings have been limited and prices have advanced. The cIofo

was steady at 7 45c. for piime Western and 705c. for prime
city. Refined lard has been quiet, but prices have advanced,
closing at 7'60c. for refined tor the Continent. Speculation
in the market for contracts has been moderately active.

Packers have been fair buyers, the receipts of hogs have been
limited, and the monthly stocks as reported at the opening
of the month were below general expectations. The close

was steady.

DAILT OLOSINO PBIOBS OT LABD FUTUBBS.
Sat. Man. Tues. Wed. Tkurt. Fri

January 7-25 730 Holiday. 7-35 7-45 7-42

Pork has advanced, but at the higher prices business has
been quiet, closing at $12 75@|13 50 for mess. Cut meats
have been dull but steady. Tallow has been firmer but quiet,

closing at 5c, Cotton-seed oil has been steadier, closing at

28>^@29c. for prime yellow. Butter has had a moderate sale

at steady prices. Cheese has been in fair demand and well
held. Fresh eggs have advanced.

Brazil grades of coffee have been influenced by evidences
of an understanding being reached by the two leading com-
peting interests. Business has been quiet, as the trade has
continued to hold off, awaiting further developments. The
price for the Lion brand has been advanced to within %c.
per pound of the price quoted for the Ariosa. The close was
dull at 73'^c for Rio No. 1. West India 8:rowths have been
in more active demand and steady at 9c. for good Cucuta.
Speculation in the market for contracts has been fairly

active. At the close of last week there waa a sharp advance
in prices, on an understanding that there had been a settle-

ment of the coffee-sugar war. Subsequently, however, owing
to the continued free crop movement and the full supplies in

sight, part of the improvement was lost. The close was dull.

The following are the closing asked prices :

Jan 5-600.
I May 5*85o. l Sept 6-OOo.

Feb 5-700. June 5-80o. Oct 6-05«.
March 5-80& I July. 5-90o. | Dec 6*10o.

Raw sugars have been quiet and the close waa flat at 4%c.
for centrifugals 96-deg. test and 3J^c. for muscovado. Refined
sugar has been in better demaiid; prices have been read-
justed. All refiners now quote granulated at 5-50c. Other
staple groceries have held steady to firm.
Kentucky tobacco has been in fair demand and firmly held.

Seed leaf tobacco has heeti quiet and unchanged. Sales for
the Wf^ek were 1,350 cases.

Straits tin nas been quiet, and under moderate offerings
and tame foreign advices prices have weakened to 26 50c.
Ingot copper has been quiet, but prices have held steady at
17c. for Lake. The demand for lead has continued quiet,
but prices have not changed, closing at 4*37J^c. for domestic.
Spelter has been quiet, closing at 4-10@4'15c. Pig-iron has
held firm in the local market at 13@16-50c. for domestic,
English markets, however, are depressed.
Refined petroleum has been firmer, closing at 7-60c. in

bbls., 5'05c. in bulk and 8'65c. in cases. Naphtha uncharged
at 9-55c. Crude certificates have been neglected. Credit
balances have advanced to $1 20. Spirits of turpentine has
been in better demand and firmer, closing at 40i^@41c.
Rosins have been quiet but steady at $1 72i^@l 75 for

common and good strained. Wool has been quiet. HofS I

have been firm but quiet. *

COTTON.
Friday Night, January 4, 1901.

The Movement op the Crop, as Indicated by our telegrsms
from the South to-night, Is given below. For the week ending
this evening the total receipts have reached 173,035 bales,
against 226,330 bales last week and 267,531 bales the previous
week, making the total receipts since the 1st of Sept., 1900,
4,658,702 bales, against 4,061,790 bales for the same period of
1899-00. showing an increase since Sep.l , 1900, of 593,912 bales.

Beeeiptt at— Sat. iion. Tue(. Wed.

4,594

7,570
12

2,799

1,134

116

929

2,438

2,886

175

r*t«r«.

7,648

4,476

81

6,067

66

29

401

1,671

1,406

100

tri.

10,481

596
11,318

413
4,633

1,731

1,462

313
11

312
13

2,035

147
1,589

759
3,398

861

40,077

Total.

aalveston
Bab. Pass, Ac.

New Orleans...

Mobile

Pensaoola, <ho.

Savannah
Bmnsw'k,&o.

Oharleston

Pt. Royal,&o
Wilmington....

Waeh'ton,<bo.

Nortolk ,

N'p't News, Ac.

New York
Boston.........

Baltimore

PMladel'a, Ac.

8,123

10,639

348

5,863

233

148

1,943

1,100

2,271

30,168

6,989

388
23,411

1,354

7,364

8,260

529
717

124

750
490

1,166

1,270

"
26

8,031

4,767

159

2

810

1,592

45,869

984
62.171

2.372

11,997

19,220

1,991

2,463

11

731
13

6,868

637
7,984

10,184

3,398

1,162

Tot. this week 47,838 15,354 22,653 21,945 178.035

The following shows the week's total receipts,the total since
Sept.l, 1900. and the stook to-night, compared with last year.

Receipts to

Jan. 4.

(Jalveston...

Sab.P.,<&e

New Orleans
Sloblle

P'saoola, &o
Savannah...

Br'wlok.&c

Charleston..

P.Boyal.&c
W'llmlngton

(7anh'n, &o.

Sorfolk

N'portN.,&c

New York..

Boston ,

Baltimore .

.

PhUadel.&o

1900-1901.

Thi$

week.

45,869
984

62.171

2,372

11.997

19,220

1,991

2,463

11

731
13

6,868

637
7,964

10,184

3,398

1,162

Since Sep.

1, 1900.

1,260,341

21,613

1,633,037

93,040

84,637
701,168

62.620

183,657

569
207,042

477
266,378

28,595

46,552
121,734

30,317
11,895

1899-1900.

Thi$

week.

40,988

3,617

40,323

3,5£0

5,093
21.439
5,>!72

2,288

3

2,334

36
11,440

1,948

1,640

3,992

2,743

1,370

Total! 178.035 4,668.702 148.711 4,064,790 1,027,928 1,067,300

Since Sep

1, 18S9.

1,273,805

36,441

1,055,461

120,869

75,218
663,950
64,417

168,960

1,190

203,244
660

243,785

12,175

18,513

47,ie4

64,537

24,401

Stock.

1901.

245,687

374,811

32,715

130,501

8,813

23,004

7,610

34,669

5,756

90.179

58,000

11.697

4,483

1900.

204,698

406,647
39,904

142,695

9,951
21,260

6,134

45,180

3,530
116,144

47,000
17,546

6,611

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

ReceiptM at— 1901. 1900,

44,605

1899.

99,386

1898. 1897. 1896.

aalve8'n,<ko. 48,853 55.853 31,182 82,217
New Orleans 62,171 40.328 78,537 117,484 53,042 40,879
Mobile , 2,372 3,580 6,147 18.321 3,738 6,384
Savannah... 19,220 21,439 28,730 29,771 17.093 14,430
Ohas'ton, dkc. 2,474 2,291 9,160 12,858 10.879 6,337
Wllm'ton, Ac 744 2,370 1,976 5.094 2,740 1,963
Nortolk 6,868 11,440 15,066 15,185 18,497 13,837
N. News, Ac. 637 1,948 387 694 313 3,593
A.U ethers... 36,696 20,710

148,711

4064,790

47,571

285,960

6085,935

46,013 21,326 16,682

Tot. this wk. 178,035

4858.702

300,273

5873,737

167,340 135,322

Since Sept. 1 5119,790 3679,988

The exports for the week ending this evening reach a total
of 163,359 bales, of which 76,216 were to Great Britain, 9,515
to France and 77,623 to the rest of the Continent. Belcw
are the exports for the week and since Sept. 1, 1900.

Wi$k Mndint Jan. 4, 1001. jfrom 8t9t- 1. 1900. U Ja 1.4.19C1

Bxportt MiBvorttd to— Bxvorted to—

*rom— er«at
Franet

Oonti- lotal er$at
J^tince

Oonti.
leui.

Brit'n. n«nt.

1.316

Wuk. Britain.

161,721

nent.

245.493Salveiton.... 21,633 22.843 497.462 e04.6T6

Sab. Pass, *o.. ...... .... 11.096 11.096

Nsw Orleani.. 34.500 6,500 49,069 89,039 616.876 170,£8J 337.862 1.086.113

Mobile 3.870 3,8 28,838 14,576 43,409

Penaaoola.... 3,300 8,314 11,514 30.480 8.300 29.S19 68.dC

9

SaTannah 18,683 13.633 114.276 81.006 80(.276 43S.f57

Braniwlok.... 24,006 12,606 86.61 i

Charleiton.... 69.673 60.974 180,647

PortRojal...
WllmlnKton... 71.965 128,630 194.1P6

Norfolk 1300 1.800

N'port N.. 40., 9.337 •••• S.860 18.6S7

New York 1.970 bis 4.855 7.040 96.363 1S.S97 si.spe 190.073

Boiton 10,688 100 10.^26 192,506 i.ia 193.7»S

Baltimore 2.658 1.C0O 8,95^ 41.696 18.664 56.360

Philadelpbla.. 711 711 1,6«0 801 i.sei

San Fran., Ac. lOO 100 4,S!?8 4.3S3

ToUl 76.068 0,516 77.776 103,359 1.6t'4.0T«

1,051.324

374 .»07

451.153

1.231,816

i,;5?.ecp

s.wo.ows

Total, 180(.00. 63,020l 33.316 109,510 206,749 8.753.;91
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In addition to above exports, our telegrams to-night also

give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, whioh are prepared for our special use by Messrs.
Lambert& Barrows. Produce Exchange Building.

ON SHIFBOARO, NOT CLEABBD FOB—
Leaving
itoek.Jan. 4 oU— Great

Britain Fr'nee
Ger-

many.

9,258
29,318
11.650
7,200

"eoo
10,000

Other
For'gn

Coast-
wise.

368
8,236

"800

i6',oo6

Total.

X0,997
106,480
16.573
8,000

12^000
4,600

26,000

201,650

201,934
i 80.020

New Orleans.
Galveston....
Savannah—
Charleston . .

.

Mobile
Norfolk
New York ...

Other ports

.

128
38,461
4,923

2"od6
4,000

11,000

60,512

12,333
27,371
••••

8.910
3,091

5',oo6

343,814
13^,207
113,9:n
15,004
32,715
22,669
85,5'; 9
70,359

Total 1901.. 39,704 68.026 17,004 19,404

20,042
36,837

823,278

Total 1900..
Total 1899..

53.72'!
86,734

29,180
57,212

98,986
149, 37

865,366
901,738

Speculation in cotton for future delivery has broadened
somewhat. The tendency of prices has been towards a
higher basis. Developments, particularly early in the week,
were of a character favorable to the bull interest. The crop
movement fell to very moderate proportions, although still

being slightly in excess of the receipts at this time last year.
The advices received relative to the situation in China were
of a decidedly encouraging nature, and the reports from
Manchester and the C,ontinent were of improved trade con-
ditions, there being more active buying for India and China.
During the latter part of the week, however, the advices
from Liverpool were disappointing, that market being ad
versely influenced by a hardeniag of money rates. The
strength of January contracts in the local market has been a
prominent factor. There appears to be a considerable out-
standing short interest for this delivery, and it is expected
that before the close of the month additional supplies will be
attracted from the South to this market, thus increasing the
stock of cotton at New York to a fairly full total. To-day
there was a slightly easier market early under scattered sell-

ing, prompted by disappointing foreign advices. During the
day there developed moderate buying for New Orleans and
local account, induced by a smaller movement of the crop
for the week, and prices advanced. The close was steady,
with prices 2@8 points higher for the day. Cotton on the spot
has been quiet, closing steady at lOJ^c. for middling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at whioh grades other than
middling may be delivered on contract, are as follows.
Fair ..0. mon
Middling Fair % on
Strict Good Middling is on
OoodMiddllng ^leon
Strict Low Middling SieOfl
Low Middling 'is off

Strict Good Ordinary % off

Good Ordinary lixeoff

Strict Gtood Mid. Tinged. o. 3,g on
Good Middling Tinged Even
Middling Tinged ig ofl

Strlc t Low MiddlingTinged % ofl

Middling Stained ,
I3 ofl

Strict Low Mid. Stained... lie ofl

Low Middling Stained lis ofl

On this basis the official prices for a few of the grades for
the past week—Dec. 29 to Jan. 4—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair...

Sat. mon Tueii Wed Th. Frl

914
9'8

10*1.
loSs

10
105,8
10%

W
o
c
S3
«1

9itie
10>«
107 «
10^8

»ll«
911le

10l«

lo^ie
lO^e

91,6
911,,

lO^a
107,6
lO^s

GULF.

Good Ordinary.
Low Middling..
Middling
eood Middling..
BliddlingPair..

Sat.

9^
lOifl

10«i,
1078
116 6

Mon Tnes Wed
9S1R
9>3,8
104
10»i6
11

w
o
c
»

95,8
9'5u
10%
lOiij,
llifi

Th.

16

95„
9 5

10%
loa,^
liie

Fri.

96lR
915,8
10%
101 he
Ills

STAINED.

Low Middling...
Middling
Strict Low Middling Tinged.
Good Middling Tinged

Sat. inLon Tnes "Wed Tli. Fri.

813,8
9>3,«
916, ^

105,fl

8>fl

91a
988

10

Holi-
day.

8%
9B8

9%
10 !«

858
9%
9%

1018

8B8
91)8

9h
IOI9

The quotations for middling upland at New York on
Jan. 4 for each of the past 82 years have been as follows,

1886....c.llie
1884 ICSg
1883 1018

1901....0.1018
1900 7%
1899 . 5'8
1898 blf>u

1897 7i«

1896 8&16
1895 51I16

1894 81,6

1893. ...0. 978
1892 768
1891 96,8
1890 10>4
1889 9'3 8
1888 lOifl

1887 99i6
1886 914

1882 lliSje
1881 12
1880 12
1879 97ie
1878...i..ll6i8

1877....o.l2%
1876 135,9
1875 14%
1874 I6I4
1873 20%
1872 2078
1871 15ie
1870 26%

MARKET AND SALES.
The total sales of cotton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Saturday ..

Monday

—

Tuesday...
Wednesday
Thursday .

.

Spot Mabebt
Closed.

Dull
Quiet at ^le dec.

Dull at !« adv..
Dull

Friday pull.

Total.

FUTUBES
Mabket
Closed.

Quiet Ast'dy
Steady

Steady
Quiet
B'rly steady.

Sales of Spot & Contbacj .

Ex-
port.

. Holi

Oon-
iump.

day.

25
25

50

100

Con-
tract. Total

25
24,200 24,226

50

24,200(24,300

Futures.— Highest, lowest and closing prlcef at New York.

^ S.
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The Visible isupply of Cotton to-night, as made up Dy
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all
foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Jan. 4), we add the item of exports from the United States,
including in it the exports of Friday only.

1901 1900. 1899. 1898
Stockatlayerpool bales. 682.000 720,000 1,370,000 910,000
stock at London i3.000 2,000 3,000 3,000

Total Great Britain stock." ti95.00O
Stock at Hamburg 15,000
Stock at Bremen 203,000
Stock at Amsterdam...
Stock at Rotterdam 200
Stock at Antwerp ....... .,-,.. 5,000
Stock at Havre 127,000
Stock at Marseilles 3.000
Stock at Barcelona 29,000
Stock at Genoa 4!=>,000

Stock at Trieste.. 3,000

Total Continental stocks

722,000 1,373,000
18.000

202.000
2,000
300

6.000
276,000

4,000
77,000
48,000
5,000

16,000
373,000

3,000
200

7,000
239,000

4,000
42,000
4*^,000
10,000

913,000
7,000

305,000
3,000
200

7,000
249,000

4,000
66,000
22,000
2,000

43O.ZO0 >>38.3Q0 740,200 665,200
Tetal European stocks... 1,1 5 ^00 1,3^0 300 2,118.200 1,5^8,200

17.000
5' 0,000
65.OO0

203.000
270.000

44,000
978,000
41,000

258.000
225.000

31,000
730.000
67,000

246,000
164,000

India cotton afloat for Europe 66,000
Amer. cotton afloat for E'rope. 54u,000
Esrrnt.Brazll.&c. aflt forE'pe 32.(K)0
Stock in Alexandria, Egypt... 180,000
Stock in Bombay, India 265.000
Stock in United States ports.. 1,027,928 1 067,300 l,2U,7ft8 1,306,475
Stock in U. 8. interior towns. 811,438 81-«.724 739,579 628,842
United States exports to-day.. 26,'<72 54,764 20,365 61,221

Total visible supply 4,074,438 4.343,088 5,659,902 4,802,739
Of the above,totals of American and other descriptions are as followa-
American—

Uverpool stock bales. 597.000 574,000 1,265,000 792,000
Continental stocks 399,000 604.000 695,000 627,000
American afloat for Europe.. SiO.OOO 500,000 ^78,000 730,000
United States stock 1,027.929 1,067,300 1,231,758 1,306,475
United States interior stocks. 811.438 815,'?24 739..^79 628,843
United States exports to-day.. 26,872 fi4.764 29,365 61,221

Total American 3,402,238 3,615,788 4.938,702 4,145,539
Eatt Indian, Braxil, <te.—

Liverpool stock 85,000 146,000 105.000 118,000
Londonstock 13,000 2.000 3,000 3,000
Oonttaental stocks 31,200 34.300 45,200 38,200
India afloat for Europe 66,000 17.000 44,000 3i,o00
Eervpt. Brazil. Ac. afloat b2 OOO 55.000 41,0O0 57,000
Btockln Alexandria, Egypt... 18'»,000 203.000 25s,000 246,000
Stock in Bombay, India 265.000 270.000 225 000 164.000

Total East India, &o 672.2»0 727.aoo 721.200 657,200
Total American 3,402.238 3.fil5,'7«8 4.93'<.702 4,145,539

Total visible 8Uj)ply....... 4,074,438 4,34 %088 5,659,90;i 4,b02,739
Middling Upland, Liverpool..
Midditng Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
nnnevelly Good, Liverpool...

6i7.i,d
10l«0.

838d.
738d.

59i«d
53i8d.

Continental Imports past week have been 163,000 bales.

The above figures mdlcate a deereane in 1901 of 268,659
bales as compared with samt date of IfiOO, a loss of 1,585,464
balee-frcm 1899 and a decline «>f 728,301 bales from 1898>

41632CI.

711160.

71fld.

47,fld.
4l4d.

SSaad
5780.
638d.
6%d.

36i«d.
3ii«d.

3i4d.

47, ed.
63ed.
8l4d.

87i«d,
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At the Intbeiob Towns cue movement—tuat la tne rectny^e

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

oorresponding period of 1899-1900 -is set ont in detail below
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The above totals aaow tnat tne interior stocks nave tn
ereased during the week 8,202 bales, and are to-night 4,8' 6
bales less than at same period last year. The receipts at al)

towns have been 83,659 bales more than same week last year.

OvKELAND Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
(or the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
Jen. 4 and since Sept. 1 in the last two years are as follows.

January 4.

8Mpped—
Via St. LoalB....^ ..
Via Cairo ,

Via Padaoata
Via Rook iBland
Via Louisville
ViaOinolnnatl
Via otber roatee, &o.

Total gtOM overlancL.........
Deduct Bhipmenta—
Overland to N. Y., BoBton, &e.
Between interior townB
Inland, Ac, from Soath

Total to be dedaoted.

Leaving total net overland*

1900-1901.

Week.

27.040
6,63i)
623

1,5.'

4,937
4,962

13,796

£9,544

22,708
3,623
l,7b6

28,117

31,427

Since
Sept. 1.

576,179
142,8.'>4

4,823
42,511
77,398
42.7«6
146,935

1,033,486

2I0,52S
75,943
22,774

309,246

724,241

1899-1900.

Week.

19,175
4,256
632
741

16,529
6,124

12,364

59,821

9,745
11,491
4,447

25,683

34,138

Since
Sept. 1

513,949
138.ti29

8,214
9.269

1,'^8,0 4
93.014:
130,94b

1,082,385

144,6^5
41.017
55,053

240,686

841,700
* InolndlnK movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 31,427 bales, against 34,138 bales for the
week in 1900, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 117,459 bales.

In SigM and Spinnen'
Taktngt.

EeoeiptB at nortB to Jan 4
Net overland to Jan. 4
Bonthern oonsmnptlon to Jan. 4.

Total marketed
(nterlor atooks in exoesB.

Came into BlRht daring week
Total In BlglJt Jan. 4 ,

Worth'n aplnnera tak'ga to Jan. 4.

1900-1901.

Week.

178,035
31,427
29,0U0

238.462
•8,202

230,260

70,^97

Since
Sept. 1.

4.658,702
724,241
505,000

5,887.943
766,811

" Decrease during week.

Movement into Bi^iht in previous years

1898-99 bales. 35,').137
1897-95 3-6,201
1896-^7 169,0*7
1895-96 163,670

6,654.764

1,118.720

1899-1900.

Week.
Since

Sept. 1

141^.711 4,0ri790
31,138 b41,700

Quotations fob Middunq Cotton at Other Markets.—

Week ending
Jan. 4.

»alveaton. .

.

New Orleans
UobUe
Savannah...
Gharleaton.

.

Wilmington.
Sorfolk
Boston
Baltimore . .

Philadelphia
AaguBta
Memphla....
St. Loola
Honston
Cincinnati..
Loniaville .

aU>8IHO QDOTATIOMS F-OE MIDDLIMO OOTTOB OS-

Satur.

97,e
938

9l8
95,6
9H

97,6
10..

99,

«

9916

9^8
9%

iron. Tttet. WedntM.

97,6
938 97,6
93 6

9I4

95,8 938
914 94
9»4
O'lS M 9i«

105,6 u 10
10 ^ 10
10H ^ 1038
91s 9I>8

91a
99l6 9»i«
9'ia
9»8 p%
9I>8 958

Thun.

9i«

95ie
9Mi
938
938
9I2

1018
10
lOSg
908® II

99, fl

958
91a
9H
959

i«

FH.

9l2
988
91a
938
938
91a

10i«
10
1038
953

l>958
91a
9^
91a

30,000

212,849
4,843

208,006

70,370

521,000000
j

5,427,490
572,541

6.000,031

1,428,421

Since Sept. l
18P8-99 bales. 8,00i,yl6

j

1897-98 7,584,376
1896-97 6.493,778 I

1895-96 &.X54,233 I

Weather Reports by Telegraph.—Our telegraphic ad-
vices this evening indicate that the weather has been un-
favorable as a rale at the South the paat week. Rain has
been general, and over a considerable portion of the belt, par-
ticularly Atlantic and Gulf eectione, the precipitation has
been rather excessive. As a reeult of the unsatisfactory con-
ditions the marketing of cotton has apparently suffered inter-
ruption.

Galveston, Texas.—There has been rain on two days during
the wtek, to the extent of ninety eight hunflredths of an
inch. The thermometer has ranged from 40 to 66, averag-
ii g 53.

Corpus Cliristi, Texas.— It has rained on three days of the
week, the precipitation being ninety- two hundredths of an
inch. The thfrmometer has averaged 47, the highest being
63 and the lowet-t 32.

Palestine, Texas —It has rained on one day of the week,
the rainfall reaching eight hundredths of an inch. The ther-
mometer has averaged 43, ranging from ,30 to 54.

New Orleans, Louisiana.—It ban rained on six days of the
week, to the extent of five inches and ninety-one hundredths.
Tbe tbtrmometer baa averaeed 51.

Shreveport, Louisiana.—We have had rain on three days
the paet we^k, the rainfall reaching forty-nine hundredths of
an inrh The thermometer has averaged 41, the highest
being 63 and the lowest 29.

Columbus, Mississippi.—Rain has fallen on one day of the
week, the raiofall reaching seventy hundredths of an inch.
The thermometer has averaged 44, and ranged from 26 to 62.

Vicksburg, Mississippi,—We have had rain on lour days of
the week, the precipitation being sixty hundredths of an
inch. Average thermometer 43, highest 61 and lowest 33.

Little Rock, Arkansas.—Thf-re has been rain on one day
during the week, the rainfall being forty-five hundredths of
an inch. The thermometer has averaged 35, the highest
bfciog 45 and the lowest 24.

Helena, Arkansas.—It has rained on one day of the week,
the rainfall reaching forty-sev^n hundredths of an inch.
The thermometer has averaged 35, ranging from 25 to 47.

Memphis, Tennessee.—Rain has fallen on two days of the
week, to the extent of seventy-two hundredths of an inch.
Thermometer has ranged from 25 to 57, averaging 36.

Nashville, Tennessee.—There has been rain to the extent of
eightv -one hundredths of an inch. Average thermometer
38, highest 54 and lowest 23.

mobile, Alabama.—Very unfavorable weather is prevailing.
There has been rain on six days during the week, the rain-
fall being three inches and seventy-two hundredths of an
inch. The thermometer has averaged 50, the highest being
65 and the lowest 39.

Montgomery, Alabama.—There has been rain on five days
of the week, the rainfall reaching two inches and fifty-six

hundredths. The thermometer has averaged 48, ranging
from 44 to 59.

Selma, Alabama.—Rain has fallen on four days of the
Wf-ek, the rainfall being two inches and forty huLdredths.
The thermometer has ranged from 36 to 65, averaging 45.

Madison, Florida.—It has rained on each day of the
week, the precipitation reaching four inches and sixty hun-
dredths. Average thermometer 60, highest 73 and lowest 40.

Savannah, (Jeorgia.— It hws rained on each day of the week,
the precipitation being two inches and seventy six hun-
dredths. The thermometer has averaged 53, the highest
being 69 and the lowest 37.

Augusta, Georgia.—There has been rain on six days of the
week, to the extent of four inches and thirty-nme hun-
dredths. The thermometer has averaged 46, ranging from
36 to 60.

Charleston, South Carolina.—Rain has fallen on each day
of the week, the rainfall being two inches and twelve hun-
dredths. The thermometer has ranged from 37 to 64, aver-
aging 51.

Stateburg, South Carolina— 'We have had rain on four days
of the week, the rainfall being three inches and fifty two
hundredths. Average thermometer
est 35.

Ore^nwood, South Carolina.— "R^Au has fallen on six days
of the week, to the extent of two inches and t-ixty-eight hun-
dredths. The therm( meter has averagad 43, the highest

being 49 and the lowest 38.

India Cotton Movement from all Ports.—The recelpte

>f cotton at Bombay and the shipment* from all India ports

for the week ending Jan. 3. and for the season from Sept. 1

CO Jan. 8 for threeyears have been as follows:

3, highest 64 and low-
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BeeeipU at—

Bombay.

1900-1901.

Week.

66,000

Since
Sept. 1.

349,000

1899-1900.

Week.

45,000

Since
Sept. 1.

371.000

1898-1899.

Week.

58,000

Since
Sept. 1.

382,000

Mxports
from—

Bombay—
1900-01..
1899-00..
1898-99..

Calcutta—
1900-0 i..

1899-00..
1898-9d..

Madras—
1900-01 .

1899 CO..
1898-99..

All others—
1900-01..
1899-00..
1898-99..

Total all—
1900-01.
189900.,
1898-99..

For the Week.

Great
Britain.

6,000

6,000

Conti-
nent.

9,000
9,000

24,000

1,000

1,000

3,000

10.000
9,000

28,000

Total.

15,000
9,000

24,000

1,000

1,000

3,000

16,000
9,000

28,000

Since September 1.

Great
Britain,

18,000

i'.ooo

1,000
1,050
2,000

6,000

2,O06

7,000

4',006

32,000
1,000
9,000

Conti-
nent.

117,000
14,000
65,000

7,000
4,000

11,000

9.000
1,000

11,000

25,000
10,000
42,000

158,000
29.000

129,000

Total.

135,000
14,000
66,000

8,000
5,000

13,000

15,000
1,000

13,000

32,000
10,000
46,000

190,000
30,000

138,000

ALEXANDRIA RECEIPTS AND SHIPMENTS OP COTTON.-

Alexandria, Egypt,
January 2. 1900-1901. 1899-1900. 1898-1899.

Beoelpte (oantars*)...
This week 115,000

3,140,000
260.000

4,433,000
230,000

Since Sept. 1 3,803,000

TM*
week.

Since
Sept. 1.

TMt
week.

Since
Sept. 1.

TM$
week.

Since
Sept.l.

BzportB (bales)—
1*0 Liverpool
To Continent t

4,000
2,000

162,000
109,000

24,000
12,000

231,000
186,000

9,000
6,000

156,000
134,000

Total Etirope 6,000 271,000 36,000 417,000 15,000 290,000
• A oaniar 18 98 pounds.
Of which to America In 1900-1901, 24,138 bales; in 1899-1900,

45,072 bales: In 18 -8-99. 16.800 bales.

Manohesteb Market.— Oar report received by cab?e
to-night from Manchester states that the market is quiet
for yarns and firm for shirtings. The demand for both yarn
and cloth is improving. We give the prices for to-day below
and leave those for previous weeks of this and last year for

comparison.

1900-1901. 1899-1900.

8H lbs. Shirt- Oott'n 8H lbs. Shirt- Oott'r,
32* Oop, ings, common Mid. 82s Oop.

Twist,
ings, common Mid.

Twiit, to finest. lipids to finest. JJpldt

d. d. a. d. B. d. d. d. d. 8. d. 8. d. d.

Nv.30 838 «9»8 5 6 -©S 588 7 9713 4 10ifl©7 7»« 411^.,

Deo.'/ gifi ©g'a 5 C OS 5»i« 7 ®7ia 4 10J«©7 7>fl 41132
•' 14 9H ©938 6 5 ®7 11 538 7 a7J« 4 10>««7 7^ 4Sh^
" 21 838 »938 5 5 ®8 5i« 7 ®7i« 4 10J«a7 7»fl 45,6
•' 28 838 ®938 5 5 t»8 51B32 71i6a>758 4 11 »7 8 4l8

Jan. 4 8lfl 99^ 5 5ifl®8 II3 5l7s2 7»i«'®7i']6 4 11 07 8 41532

Cotton Consumption and Overland Movement to Jan. 1.

—In consequence of the crowded condition of our columns
this week, we omit giving the usual extensive details of the
overland movement. Below, however, we present a synopsis
for the month of December and the four months ended
Dec. 31, for three years.

Gross overland for December bales.

Gross overland for 4 months
Net overland for December.....

Net overland for 4 months
Port receipts In December
Port receipts In 4 mouths
Exports in December
Exports in 4 moutlis

Port stocks on December 31

Northern spinners' takings to Jan. 1

Bouthem spinners' takings to Jan. 1

Overland to Canada for 4 months (in-

cluded In net overland)

Burnt North and South in 4 months
Stock at North'n Interior markets Jan. 1

Came In sight during December
Amount of crop in eight Jan. 1

Came tn sight balance season

Total crop

Average weight of bales

1900. 1899.

368,532360,396
999,595 1,052,037

246,242 272,228
707,696 821,029

1,195,757 919,290
4,558,673 3,942,883
827,202 593,717

3,188,290 2.583,193

1,067,734 1,162,594

1,078,290 1,364,219

488,000 496,0C0

40,108 54,476
10 14,872

9,742 21,619
1,736,661 1,359,518

6,532,369 5,834,912

3,604,647

9,439,559
511'54 507-95

1898.

455,859

1,018,390

357,824
763,142

1,565,770

5,860,833

1,403,087

4,223,141

1,314,188

1,229,383

456,000

33,322
694

20,695
2,089,594

7,723,975

3,511,408

11235383
513'i>3

Jute Butts, Baoginq, &c.—The market for jute bagging
has continued very bull during the week under review, but
prices are unchanged, the close to-night being at 63^c. for
\% lb, and %%c. for 3 lb. standard grades. Car-load lots
of standard brands are quoted at 6^@7c., f. o. b., according
to quality. Jute butts likewise very dull and nominal at
l^c. for paper quality and l'50(a2'45c. for bagging quality.

SHIPPINQ JNEW8.—As Shown on a previous page, the
exports of cotton from the United States the past week have
reached 163,359 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as foUowa:

^ Total bales.
HEW YOBK—To Liverpool, per steamers Georgian, 62

Taurio, 580 : 642
To Hull, per steamer Oonsuelo, 1,328 1,328
To Havre, per steamers La Gasoogne, 428 Sea Island
La Normandie, 300 upland and 87 Sea Island 815

To Bremen, per steamer H. H. Meier, 2,129 2,429
To Antwerp, per steamer British Prince, 926 926
To Genoa, per steamer Aller, 200 200
To Naples, per steamer Aller. 4'0 409
To Trieste, per steamers Cerea, 200 Peoouic, 100 300

New Obleans—To Liverpool—Deo. 31—Steamer Mechanician,
20,000—Jan. 2-8teamer8 Floridian, 3,500; Louisian-
ian, 2.000; Tampican, 4,000 29,500

To Belfast- Jan. 4- Steamer Torr Head, 5,000 5,000
To Havre-Jan. 4—Steamer Arnage, 5,400 5,400
To Dunkirk—Jan 4-Steamer Arnage, 100 100
To Bremen-Dec. 31—Steamer Tantallon, 3.500 Dec. 31
-Steamer Sevilla, 5,950 Jan. 3—Steamer Gorsemore,
2.038 11,488

To Hamburg—Dec. 28 -Steamer Granaria, 109.. .Dec. 31—
feteamer Sevilla, 1,000 1,109

To Rotterdam -J an. 4—Steamers Dordrecht, 140; Swin-
don, 326 466

To Copenhagen—Deo. 28 Steamer Briardale. 400 400
To Barcelona—Dec. 31—Steamer Puerto Rico, 3,850 3,850
To Genoa—Dec. 28—Steamer Otaneda, 8,>^86 Dec. 29—
Steamer Aquello Ciampa, 3,100 Dec. 31—Steamers
Finsbury, 1.20 J; Sicilia, 10,600 Deo. 31—Steamer
Otanez, 6,760 30.546

To Naples—Dec. 28—Steamer Otaneda, 200 200
To Vera Cruz -Jan. 4—Steamer Hugin, 1,000 1,000

QALVB8TON—To Liverpool—Dec. 31—Steamer Kelvingrove,
9,380 9,380

To Manchester—Deo. 28—Steamer Teodoro de Larrlnaga,
12,1^3 12.153

To Hamburg—Deo. 31—Steamer E uuid, ?57 757
To Rotterdam -Deo. 27—Steamer Khartoum, 298 Dec. 558
31—Steamer Holmfleld, 260

Mobile—To Liverpool—Deo. 31—Steamer Meridian, 3.870 3,870
PBN8ACOLA—To Havre—Deo. 21—Steamer Velleda, 3,200 3,200

To Bremen -Dec. 29—Steamer Hannah M Bell, 7,364 7,364
To Hamburg—Jan. 1—Steamer Capenor, 950 930

Savankah-To Bremen—Dec. 29—Steamer Carperby, 4,683....
Dec. 31—Steamer Pydna. 8,950 13,633

8OBTON—To Liverpool—Dec. 27—Steamer Cestrian. 6,014
Deo. 28—Steamer Sagamore, 661 Deo. 29—Steamer
Ultonla, 3,851 10,526

To Yarmouth—Dec. 29—Steamer Boston, 100 100
Baltimoee -To.Liverpool—Deo. 24-8teamer Indore, 2,958... 2,958

To Hamburg—Dec. 31—Steamer Belgravia, 1,000 1,000
Philadelphia—To Liverpool- Jan. 3—Steamer Ikbal, 711 711
San Francisco-To Japan—Dec. 29—Steamer America Maru,

100 100

Total 163.359

Cotton Freights at New York this evening are as fol-
lows: Liverpool, 16 cents; Havre, 313^ cents; Bremen and
Hamburg, 27 cents; Rotterdam, 35 cents; Reval, via Hull, 40
cents; Genoa, 40 cents; Trieste, 43 cents, and Antwerp, 25
cents.

LiVKBPOOL.—By cable from Liverpool we have the follow-
ng statement of the week's sales, stocks, &c., at that porti

Jan. 4.

Sales of the week bales.
Of which exporters took...
Of which speoulators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total Import of the week
Of which American

Amount afloat
Of wliloh American

Dec, 14. Dec. 21

36,000

Dec. 28.

18,00044,000
1,600 1,400 300
400 200 200

41,000 33,000 16,000
15,000 3,000 9,000
83,000 72,000 63,000

503,000 54^000 625,000
442,000 470,000 536,000
120,000 108,000 156,000
98,000 87,000 122,000

381,000 351,000 298,000
324,000 314,000 276,000

29,000
700
100

25,000
8,000

57,000
682,000
597,000
121,000
114,000
263,000
230,000

The tone of the Liverpool market for spots and futures
each day of the week ending Jan. 4 and the daily closing
prices of spot cotton, have been as follows.

Spot.

Market
1:45 P,

et,
\

Mid. Upl'ds

Sales
Spec.&exp.

Futures.

Market, \

L:45 P. M.
\

Market,
4 P. H.

SaVday. Monday. Tuesday. Wed'day. Thursd'y

Small
Inquiry.

Fair
business
doing.

Fair
business
doing.

5»3 51732 51932

4,000
400

W

1

8,000
500

8.000
500

Steady at
1-61 ® 4-64
advance.

Steady at
3-64 ad-
vance.

Steady at
1-64 ad-
vance.

Quiet Steady. Easy.

Friday.

Easier.

6I732

8,000
300

Quiet at
2-64®3-ei
decline.

Steady.

The prices of futures at Liverpool for each day are given
oelow, Prices are on the basis of Uplands, Low Middling
clause, unless ojtherwise stated.

Sat.
Dec, 29.

Mon.
Dee, 31.

Tnes.
Jan. 1.

WeA.
Jan. 2.

Tbnrs.
Jan. 3.

Frl.
Jan. 4.

121s
P.M.

1
P.M.

p"

J

;

•

n
&
p<

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

December. .

.

d,
5 31
5 28
5 21
5 17
515
5 12
6 08
5 07
5 04
4 53
- ••••

d.
5 26
5 23
5 19
5 16
5 13
5 10
5 08
5 05
5 02
4 51
•••

d. d. d. d. d. d.

Deo.-Jan

—

Jan.-Feb
Peb.-Moh...
Mch.-AprU..
April-May..
May-June...
June-July...
July-Aug....
Aug. -Sept...
Sept.-Oot...
Oot,-Nov....

5 26
5 23
5 19
5 16
5 14
5 11
5 08
5 05
4 54

5 '29

5 26
6 22
5 19
5 16
5 14
Ml
5 09
4 58

5 29
5 2b
5 23
5 20
5 17
5 16
5 12
5 10
4 60

5 29
5 26
5 23
5 20
5 17
5 15
5 1i
5 10
4 60

5 25
5 22
5 19
5 16
5 13
5 11
5 08
5 06
4 67

5 26
5 23
6 20
5 17
5 15
6 12
5 09
5 07
4 57

....
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BREADSTUFFS.
Friday. Jan. 4, 1901,

A sharp upward turn to wheat values early in the week

had a decidedly favorable influence in the market for wheat

flour. Buyers who had been holding off and were working

on light stocks placed orders for some fairly good lines. Fol-

lowing the rise in the prices for wheat and on the improve-

ment in the demand, values for flour naturally strengthened.

The demand came principally from the home trade, although

there was some export business. At the close of tne week

the demand fell off and there was lees tone to values, owing
to a reaction in wheat prices. Rye has continued to meet
with a fair jobbing sale at steady prices. Buckwheat flour

has been in moderate demand and steady. Cornmeal has

been firmer, but at the higher prices asked business has been
quiet.

Speculation in wheat for future delivery has broadened
considerably. The feature was a sharp upward turn to
prices early in the week. Buying by nervous shorts to cover
their contracts became a feature, and added to this was con
siderable buying by outsiders for investment account. This
latter buying increased as the strength of the market became
more pronounced. Developments in the statistical position
were generally of an encouraging nature. The United States
visible supply statement showed an unexpected decrease; the
amount of wheat on passage for Europe also showed a slight
falling off, and there was a smaller movement of the crop in
the Northwest. European markets also responded promptly
to the rise la values in the local andWeste rn markets, and there
was fair speculative buying for foreign account. The Bureau
report, issued last week, which at first seemed to have an in-

fluence against the market, after a careful analysis by many
of the trade, was taken as a bullish factor, and this, too,
added to the strength of the situation. During the latter
part of the week some of the advance was lost. Recent
buyers became free sellers to realize profits. These offerings
supplied the demand and finally turned the market easier. A
fairly full crop movement in the Southwest and the fact that
exporters were slow to follow the advance ia prices, thus
checking the export business, also operated against the
maintenance of the advance. To- day there was a fairly ac-
tive and higher market. Foreign advices were better than
expected and the buying was more faggressive. Business in
the spot market was quiet. The sales for export were 64,000
bushels.

DAILY OLOBTSQ PBIOBB OT NO. 2 BED WIHTBB IN NE\F YORK.
Sat. Man. Tues. Wed. Thun. Fri.

Oaah whearf. 0. b SOia 83i« Holl- 8259 Sl^a 82i8
Jan. deUvery In elev -7838 81ie day. 80>« 80^8
March delivery in elev.. 8OI3 8314 82s^ 8138 821^
May deUvery In elev 80i8 83ie 8289 8158 8258

DAILY OLOSraO PBIOBS OF NO. 2 SPBOra IN CHICAGO.
Sat. Moti. Tne*. Wed. Thurt. Fri.

Jan. delivery in elev 7214 7458 Holl- 7i^ IZH 7438
Feb. delivery in elev 7453 day. 75
May delivery in elev 7514 77% 7714 7689 77i«

Indian corn futures have received only a limited amount
of attention, but there has been a stronger turn to values.
Early in the week sympathy with the advance in prices for
wheat was the principal strengthening factor. Returns
from the interior reported better grading and fairly free
offerings, but they were well absorbed. During the latter
part of the week the Improvement was maintained. A smaller
movement of the crop than expected and large seaboard
clearances brought shorts into the market as buyers, and
this demand sufficed to absorb the limited speculative offer-
ings. The spot market has been moderately active and
firmer. To-day there was a moderately active and firmer
market. Commission houses were buying. The spot market
was moderately active. The sales for export here and at
cutports were 36),0C0 bushels.
DAILY OLOSINQ PBIOBB OF NO. 2 MIXED OOKN IN NOW YORK.

_ ^ Sat. Mon. 7»ue«. Wed. Thurt. Fri.
Oaah corn t. o. b 46ifl 45i« Holl- 46i6 46i6 46^4
Jan. delivery in elev 4338 4414 day. 44ifl 4439 4412
May delivery In elev 4238 ^2^ ^Sq 4269 4314

DAILY OLOaiNO PBIOBS OF NO. 2 UIZBD COBN IN CHICAGO.
, ^ „ Sat. Mon. Tuet. Wed. Thurt. Fri
Jan. delivery In elev..... 3659 3638 Holl 36 36I9 36^
Feb. delivery In elev 37 day. 35"'8 se^a sesg
May delivery In elev 36'^9 8719 36''8 37 3759
Oats for future delivery at the Western market have been

fairly active and firmer. There has been moderate buying
by elevator interests, and this, coupled with sympathy witb
the advance in prices for other grains, resulted in a stronger
market. The crop movem«»nt has been fairly full, but de-
mand has been equal to the offerings. Locally" the spot mar-
ket has been moderately active and prices have advanced.
To-day the market was firmer.

DAILY 0LO8INO PBIOBS OF OATS EN NEDT YORK.
M^ o ». ^ . ,

*"'• ^on, Tuet. Wed. Thurt. Fri.

S« ? ™^.®*^.^ ^^®^ 28 28>4 IToll- 28>4 28I4 28I3
mo. 2 white In elev 32 3214 day. 32^4 3214 32»s

DAILY CLOSING PBIOBS OF NO. 2 KIXBD OATS IN CHICAGO.
To., j^n , ,

**'• Mon. Tuet. Wed. Thurt. Fri.

wii; 5®H^^'y }° ^l®'^ 22 22I4 Hon- 22Jfl 22% 22^8May delivery In elev 2419 2414 day. 2439 2453 24''9

Rye has been neglected and quoted unchanged. Barley has
had a moderate sale to brewers at full values.
Following are the closing quotations:

FLOUB.
Fine f2 20
Superfine 2 40
Extra, No. 2 2 50
Extra, No. 1 2 30
aears 2 85
StralghtB 3 45
Patent, spring. ... 400

92 35
'92 60
®2 65
«2 90
93 35
®4 00
«4 85

(Wheat floor in saoka sellB at prices below those for barrels.)

OBAIR

Patent, winter $3 85 «4 00
City mills, patent.. 4 20 '94 80
Rye flour,superflue 3 00 aa 35
Buckwheat floor.. 2 10 92 20
Com meal—
Western, etc 2 30 »2 35
Brandywine 2 40

Wheat, per bosn.—
HardDuluth, No.l
N'them Dul., No.l
Red winter. No. 2
Hard N. Y. No. 1.

Oats—Mlx'd, p. bosh.
White
No. 2 mixed
No. 2 white

0. 0.

91ie»9258
86 »8958
SOSa 31831^3
89i6«9C58
28^4 3131
3lifl»37
281-292913
321^93313

Com, per bush.- c. • o.

Western mixed. 44 '»47i«
No. 2 mixed 44ia»47ia
Western yellow 45 «40»«
Western white 45iea47»«

Bye, per bush-
Western 52 »56
State and Jersey 9

Barley—Western 60 a, 70
Feeding 48 9 10

For other tables usaally siven here see pase 3'Z,

THE DRY GOODS TRADE.
New York, Friday, P. M.. Jan. 4. 1901.

The market has ruled inactive during the past week in all

divisions. There have been few buyers present and the holi-

day and stocktaking operations have interfered with the de-

mand. The general tone is vsithout appreciable change, but
in some directions prices for goods on the spot have shown
more irregularity than of late, owing to the efforts of sellers

to clean up odd lots of merchandise thej' had on hand. Apart
from this there has been no pressure to sell, and with very
few exceptions goods to be made are as steady as they were
a week ago. Raw material is still a supporting influence in

this connection in cotton goods, keeping cost of production
based on current cotton prices relatively higher than the
selling price of goods in nearly all descriptions. In woolen
goods there has been no disposition shown to open further
new lines of heavy-weights, nor any inquiry of moment after
them by buyers. The market is in strong contrast with the
conditions prevailing a year ago, when demand was unusu-
ally large and prices were rapidly advancing; but the belief
is general that it is really healthier now than it was then.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Dec. 31 were 3,238
packages, valued at |154,135, their destination being to the
points specified in the tables below :

New Yobk to Dec. 31.
1900. 1899.

Week. Since Jan. 1. TVee/c.

19
10

20

242
5

177
235
111

819

Since Jan, 1.

Qreat Britain 69
12

'"57
1,410
368
418
68

149
673
24

2,611
1,584

140,955
12,943
29,643
5,306

31,015
3,173

12,023
47,038
8,949

295,245

1,963
Other European............ 992
Ohina 243,015
India 3,897
Arabia
Africa
West Indies

49,664
» 14,919
29,905

Mexico 4.755
Central America............ 11,364
Sooth America.............. 4 3,685
Other Coontrlea.... 8,194

Total 3,238 412,353

The value of the New York exports for the full year h£s
been $13,346,880 in 1900, against $15,321,177 in 1899.

The irregularity in prices of heavy brown sheetings and
drills in stock is considerable and prevails in light-weights
in more moderate demand, the demand continuing dull
throughout. Tnere is no pressure to sell forward contracts.
Ducks have been in indifferent demand and wide makes
are generally reduced 5 per cent. Brown osnaburgs inactive
and Taarely steady. Bleached cottons also inactive, but prices

are without change. In denims there have been sales of
spot goods at irregular prices, but no change for forward
contracts. Ticks, plaids, cheviots and other coarse colored
cottons continue in light demand, without material change
in prices. Kid- finished cambrics dull and unchaEged.
Fancy calicoes have been in light demand at previous prices.

Staple prints steady, with moderate sales. Printed draper-
ies occasionally ^c. higher. Staple and dress style ging-
hams rule slow, without quotable change in prices. Woven-
patterned cotton dress goods inactive and decidedly irregular.

Regular print cloths are unchanged at Z}s^. OJd goods dull
and wide makes barely steady.

Woolen Goods.—There have not been any developments
in this division during the week. No new lines of heavy-
weights of any account have been opened, and the display
for next fall season is still restricted to a few lines of low
grade suitings and medium and low grade overcoatings. To
these buyers have paid but little attention and they have sold

to a limited extent only. The price situation for the new
season is therefore not any more definite than it was a week
ago. The delay in opening makes the heavy-weight season

unusually late, but under existing conditions this is held to

be a good feature. For heavy-weights of last season in

stock the demand has been limited and reorders for spring

weights of very moderate extent. In overcoatings and cloak-

ings and in flannels and blankets the market has been witn-

out change of moment.
Foreign' Dry Goods.—A slow business has been reported

in all departments, with complaints of cancellations of orders

placed some time ago for woolen and worsted dress goods.

Silks and ribbons ate steady. Linens and burlaps firm at

previous prices.
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MUNICIPAL BOND SALES IN DECEMBER
AND IN THE YEAR 1900.

A glance at the table of municipal bonds sold dur-

ing the month of December which we herewith pre-

sent reveals results which have never been surpassed,

either as regards the aggregate of such sales or the

prices at which many leading issues have been

placed.

The total for the month ($22,020,651) is far larger

than that for any other December in our record and

more than double the average for December of the

previous eight years. Several large sales go to make
up this exceptional total, the heaviest of which was the

$12,000,000 4-percent bonds for sewer and water pur-

poses awarded by the city of New Orleans on Dec. 15

1900 to a syndicate, the price paid being 104-619.

These bonds, it is proper to state, will not be deliv-

ered to the syndicate in one lump sum, but in amounts
from time to time as the work is completed. We in-

clude them now because the issues when made will

probably be without public notice.

Another sale of large proportions was that of

$3,555,000 3^ per-cent gold stock of New York City,

awarded on December 26 to Vermilye & Co. and Har-
vey Fisk & Sons on a 2*98 per-cent basis. Newark,
N. J., in selling $1,000,000 3i-per-cent 30-year city-

hall bonds on a basis of 3-07 per cent, obtained a very

good price and one that compares with 3*173 per cent,

the interest basis of the sale of $300,000 bonds of like

description in November 1899.

The number of municipalities emitting bonds and the

number of separate issues made during December
1900 were 120 and 142, respectively. This compares
with 112 and 136 for November 1900 and with 97 and
104 for December 1899.

The total of the sales for the year 1900 also excels

all previous figures. The aggregate is over 7i mil-

lions above that for 1897—the previous high water
mark. We append herewith a table showing the

monthly totals of sales for the past five years.

TOTAL MUNICIPAL BOND SALES BY MONTHS.
1900.
$

January 20,874,320

February 5,137,411

March 8.S)8i),735

April 14,167,809

May 9,623,26*

June 19,670,126

July 8.104,013

August 7,112,834

September 4,033,»99

October 16,421,185

November H,95e,685

December 22,020,661

1899.
%

6,075,957

7,038.318

5,607,311

7,477,4C6

7,897,642

29,318,742

18,613,958

5,>- 66,610

7,201,593

S',314,851

8,790,489

4,981,225

1898.

8,147,893

9,308,489

6,309,351

3,570,963

7,036,926

9,704,925

7,868,663

25,029,784

e,i73,fe5

4,906,607

7,721.284

7,306,343

1897.
$

10,405,776

12,676,477

12,488,809

13,060.323

8.258,927

16,3b5.065

17,38n,859

6,449,636

9,272,691

6,872,'.i93

a.868,775

17,856,473

1898.
»

6,607,721

4,423,620

4,il9,027

4,521,850

10,712,538

12,792,308

6,3J3,4H6

4,045,500

3,693,467

4,688,463

34,913,1-94

10,664,287

Grand total 145.592,962 118,113,006 103,084,793 137.984,004 106,496,^

In the following table we give the prices which were
paid for December loans to the amount of $21,606,499,

issued by 90 municipalities. The aggregate of sales

for which no price has been reported is $414,152, and
the total bond sales for the month $22,020,651. In

the case of each loan reference is made to the page of

the Chkonicle where a full account of sale is given.

December Bond Sales.
Page. Location. Rate. Maturity.
1280.. Adams, N. y. 314 1905-1926
1280. . Amsterdam, N. Y 3H 1920
1231. .Asotin Co, (Wash.)

Sch. Dist. No. 25 53i tl910-1920
1323..Attleboro, Mass 3^ 1920
1323. .AuglHlze Co., Ohio.... 5
IZSCBayonne, N. J 4 1906
1280. Beaver. Pa 4 1913-1929

52. .Berkeley, Va 5 1930
1281. -Bowling Green, Ohio. 4 1902-1911
1281.. Bf>z- man, Mont 4 tl910-19;i0

53.. Buffalo, N. Y 3 1J105
1323. .Canton, Ohio 3hi 1915
1281..Cartnage, lU 5 1909-1913

Amount. Price.
$11,0 100 09
75,000 100

6,000 {100-166
10.000 105-796
15,000
6(,000
27,000
40.0
10,000
30,000

189,730
31,000
5,000

106-62
100-^3
lo.s-ss
105-25
102-363
100
100
102 27
100

Page. Location. Rate. Maturity. Amount. Price.

123l-.Charlerol, Pa
12H1.. Chelsea, tfass
1232. .Columbus. Ohio
1323. .Concord. N. H
1232.. Concordia (Kan.) Sch.

Dist
1323 . Ciiyahopa Falls. Ohio

.

53. .Pallas Co., Ala
1323..Dauphin Co., Pa
1-. 32. .Denver, Colo
128'. Dubuque, Iowa
1323..Puque«ne, Pa
1184..EastCl)ester,N.Y
1232..ElberoD (Ia.)8ch.Dl8t.
1232..Evan8ton, Ohio

53..Eyan8ton. Onlo
12:^ 2.. Everett, Mass
1981. .German Flatts, N. Y..
1233. .Gladstone, Mich. (2

IsBueti)

53.. Gloucester, Mass
53..Granby (N. Y.) School

Dlst. No. 2
324. -Greensboro, N. C. (3

Issues)
281. .Hamilton, Ohio
54.. Hamilton, Ohio

824. .Hardin Co., Ohio
184-.Harrifburg (Pa.) Sch.

Dist
233 . . Heppner. Ore
282. .Highland Park, 111....
54-. Homestead (Pa.) Soh.

Dlst
324. .Howard Co., Neb
233..Hyattsville, Md
238. Kenton, Ohio
233-.LafavetteCo, Mo
324. .Lee Co., Ill

324..Madison Co., Ohio (8
issues)

782. .Marathon, N.Y
233. -Merced, Cal
233. .Middlesex Co., Mass..
324..Mlddle8exCo.,N. J....
325..Middletown, N. Y
325..Middletowu, N. Y
184. Milton, Pa
54. .Mt. Healthy, Ohio
54. .Mt. Healthy, Ohio

334 Mt. Vernon. N. Y
325 .Mt. Vernon. N. Y
.^4. -Newark. N. J
234..NHW Bedford, Mass....
283. .New Orleans, La
84. .Newport, Ky...

325..Newport News, Va. (2
issues)

325..New York City (3 Is-

sues)
284..Northampton, Mass...
234. -Omaha. Neb
325. -Oregon City, Ore
235. .Oswego Co., N. Y
325 . - Ottawa Co. , Ohio
185. -Oyster Bay (N.Y.)8ch.

Dist. No. 9
235-.Plattsmouth, Neb
55. .Polk Co. (Ore.) School

Dist. No. 29
235.. Portland, Ore
325. -Princeton (N. J.) Soh.

Dist
284..Pula8ki Co., Ill

284..Ramsey Co., Minn
326. -Red B nk. N. J
284 Revere, Mass
55. -Rome, N. Y. (3 issues)
6.'5..Rome, N. Y
55.. Rutherford, N. J
55. .8t Charles, Mo
55 -.Salt Lake City. Utah,.

13?6.. Santa Barbara, Cal...
1284.-Scott Co (Mo.) Drain.

Dist. No 2
56. .Toledo, O. (2 Issues)..
56..Tn(icaloo8a Co., Ala...

1285. .Union, S C
1285. .Versailles, Ohio
1285. .Washington, Ind
1285.. Washington Co., Pa...
1285..Welser, Idaho

56- -Westchester Co., N. Y.
56.. Westchester Co.. N. Y.

1236..Whitesboro, N. Y
1326..Woburn, Mass
1326.. Woburn, Mass

4
4
4
3

5
5
4
3
6
4
4
4
5
5
5
4
3I2

5
4

5
4
4
6

3
5
4

4
31a
4
4
3h,
31-i

5
3ifl

5
3I2

3ifl

3ifl

3»s
4
5
5
4
4
313
4
4
3-65

1901-1925
1925
1910
1910

1920
1912-1934

"'l9'30'"

"l92d"'
1920

1927-1928

190i*-Y9l6
1901 1910

1929
1902-1931

1910
1901-1910

1910-1919

1930
1901-1906

1902-1907

1920
1910

1908-1914

1925

"'ip46""
1901-1905

i905-i913

1P03-1919
1901-1 -40
1901-1904

""1936"'

1901-1920
1902-1921
1901-1910
1901-l'nO

1905
1906
1931
1903

tl942-llJ50tt
1930

$25,000 104-216
22,000 115-859
4,nOO1]lO0

10,000 100-40

4,000
45,000
40.0'

300,000
2,ti00

35,000
20,000
9,000
6,0<

5,771
11,165
10,000
32,000

7,000
21,000

tlOl
117
198'
100
100
107'

J103
113-
101
105'
105'
116
102-

4625
568
50

857

23

98
95
591
60

108-44
104-262

2,800 105*09

135,000
3,000

2.^,000
39,810

112-17
102-133
102-626
105-52

32,000 100
4,000 1 100-625
10,000 U03-25

20,000
45.000
30,000
2,i.'S0

540,000
90,000

12,266
8,500

40,<i00

40,0(
20,000

100 000
90 000
20,000

600
489

60,000
5H,0(

1,000,000
20,( 00

12,000,000
590,000

11019
100
100
100-51
102-654
101-416

103-408
10117
107-625
100-825
101-15
107-04
102-77
101-135
104-08
10403
103-52
• 04 245
108-40
102-385
101-619
104-746

1940 80,000 10211

3ifl 1940 3,555,000 112-117
4 1912 17,0(0 109-056
4 1901-1909 83,500 101
6 1910 12,500 107-05
3>« 1P06-1909 40,<i 101-50
5 1901-1916 7,500 110-29

4 1920-1926 7,700 111-19
5 1921 96,000 100

5 tl910-1920 13.000 104-77
6 19lO 35,000 107

4 1906-1920 25,000 10619
4 1920 42,u00 100

31a 1920 50,000 p 03-61
n 03-67

4 tl920-1930 10,000 106-18
3ifl 1907-1909 15,000 100
3^ 1902-1905 8,516 10072
3ia 1912-1905 5,321 100-60
4 1916 83,500 105-58
4 115.» «0

500,000
102-048

4 1920 J103 162
5 1901-1940 60,000 111-71

6
4
5
4
5
5
4
6
3ifl
3I2

31a
4
4

1903-1916

"l'920"
'

tl920-i940
1903-1926
1902-i906

1 19"10-19*26
1925
1926

11920-1930
'1905
*1902

38,218
lti,231
25,Ci00
35,01
24,000
5,000

300,000
45,000
2^,000
21,742
4(>,0(

20,000
2,000

100'
101
108-
101

J 112
100
110
100
107'
107
103'
103'
101

445
29
84
05
55

833
03
21
4725
81
40

Total (90 municipalities, covering 112
separate Issues) $21,606,499

Aggregate of sales for which no price has
been reported (SO munioipalities, cover-
ing 30 separate Issues) 414,152

Total bond sales for December 1900 5$22,020,651
* Average of dates of maturity, t Subject to oaU in and after the

earlier year and mature In the later year. 6 Not Including $1,498,511
of temporary loans reported and which no not belong In the list.

^ Taken by sinking fund as an investment, t And other considera-
tions, tt Bonds to be issued as the improvement progresses.

Bond Proposals and Negotiations thi«

week have been as follows :

Allegheny (Pa.) Third Ward School District.—Ptds Re-
jectPd. The School Bonrd rejected all bids received Dec. 28,

1900 for tbe $lOf>.000 S14% school boudo. Securities are in

denomination of $1,000, and mature $25,000 yearly from 1928

to 1931, inclusive.

Berkley, Ya..- Bond Sale.—On D-c. 27, 1900. the $40,000

5^ 30-v^ar general improvement bouds were awarded to the

New First National Bank, Columbns, at 105 25—an interest

basis of about 4-673^.
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Boston, Mass.

—

Bonds Authorized.—The Common Conncil
and the Board of Aldermen have passed a bill providing for

loans aggregating $2,951,301.

Buffalo, N. Y.—hond Hale.—The $189,730 18 3^ 5 year tax-

loan bonds, which were offered but not anld on Dae. 7, 1900,

h ave been taken by Jos. N. Gavin of Buffalo. For full de-

scription of bonds see Chronicle Dec. 1, p. 1132,

Glnciniiati, Ohio.

—

Bond Sate Enjoined.—Judge Rufus B.
Smith in the Superior Court on DtC. 31, 1900, issntd an in-

junction resfraiijing the city authorities from selling the
$100,000 3}4% street-improvement bonds advertised for sale

on that day, ruling that the bonds had not been sufficiently

advertised. Undtr ttie law the bonds must be advertised
once a week for four consecutive weeks. The above sale was
advertised on Dec. 8, 15, 22 and 29, which the Board of Public
Service contended complied with the law. The Court, how-
ever, ruled that the law required four full weeks or 28 days
notice before the bonds could be sold, whereas only 23 days
had elapsed between the first notice of sale and the day of

the award.
Dallas County, Ala.—Bond Sale.—On Dec. 29 the $40,000

bonds were awarded to Seasongood & Mayer, Cincinnati, at
98'50 and blank bonds free of charge to the county. For de-
scription of bonds see Chronicle December 15, 190O, page
1232,

East Grand Forks, Minn.—Bowd Sale
are advised that Ihe sale of the $15,000 5%
water works bonds originally advertised
Dec, 4, 1900, and then postponed until
been withdrawn. The reapon for the withdrawal of these
bonds was that some errors had occurred in their author-
ization. It will be necessary to hold another election to vote
on the issuacce of the securities. The city officials hope to
be able to again offer the bonds for sale about April 1, 1901.

Erie, Pa.

—

Bonds Authorized.—We are advised by the
City Clerk that an ordinance has been passed providing for
the issuance of $70,000 repaving bonds, but that the courts
will probably be asked to pass upon the legality of the issue,
in which event it will be several months before the bonds
can be issued.

Evanston, Ohio.—Bond Sale.—Oa Dec. 27, 1900, the $11,-
165 32 5% 1-10-year (serial) street-improvement bonds were

Withdrawn.—We
electric- light and
to take place on
Dec. 11, 1900, has

„ „ „ . Premium,
P. S. BrijtBS &. Co.. Cincinnati.. .16^3 <0
W. J. Hayeb (t r-ong. Cleve 528 00
SeaeoDKOod i Mayer, Cincln.... 173 oe

awarded to T. F. McCiure & Son at 105-95—an interest basis
of about 3'80jf. Following are the bids :

Premium.
T. F, McClure & Son »n65 00
Atlas Nat. Bank, Cincinnati. ... Cl.'i 00
W. R. TodU & Co., Cincinnati... 656 26

For description of bonds see Chromcle Dec, I, p. 1133.

Bond Saie.—On Jan. 2 the S8,fc45 03 5$ 1-10-year (serial)

Newton Avenue improvement bonds were awarded to the
Atlas National Bank, Cincinnati, at 105-37. Following are
the bids:

Prem.ium.
Banlc, Cincinnati 475 00

Premium.
SeasoDKOOd & Mayer, Cincln. . . .$204 65

Bloderet, Merritt 4Co., BoBton.. 104-08
Blake Bros. & Co.. Boston 104-02
Cai.e Ald Nat. B'k. Glouce8ter.l04-02
R. L. Day & Co., Boston 103-916

Atlas Nat
P. 8. Bri«gs & Co., Cincinnati... 4k:5 0i.

For description of bonds see Chronicle Dec. 15, p. 1282.

Gloucester, Mass.-fiond Sale. — Oa Dec. 31, IS-OO, the
$21,000 4% notes were awarded to the City National Bank of
liloucester at 104-262—an interest basis of about 3'lo%. Fol-
lowing are the bids :

City Nat. Bank, Gloucester lOt-5'62

Parkinson & Burr, Boston 10422
C. 8. CummiDRS & Co.. Bo.sion..i04-lM
Estabrook ACo., Boston 104-119
Jose, Parker & Co., Boston 104-109

Securities mature $2,100 yearly on Dec. 1 from 1901 to 1910
inclusive. For further description of notes see Chronicle
Dec, 29, p. 1323.

Granby Union Free Scliool District No. 2, Oswego County,
N. Y.—Bond Sale.— On Dec. 7, 1900, this disirict, located in
the village of Oswego Falls, sold an issue of $2,800 H bonds
to George M. Hahn, New York, at 105'09. Following bids
were received

:

Geo. M. Hahn, New York $2,942 £0 I Fulton Savlnea Bank, Fulton.t2.879 00
W. J. Hayes & Sons, Cleve.... 2,917 00 1 Farmers' 4 Mech. B'k.L'ckp't. 2,800 00

S-curities are in denomination of $280, dated Dec. 19, 1900.

Interest will be payable semi-annually at the Citizens' Na-
tional Bank of Fulti n. Piincipal will mature one bond
yearly on June 19 from 1910 to 1919, inclusive.

Greenville, Ala.—Bonds not Sold—We are advised that
the $45,(00 5% 30-year gold water works bonds, which we
were originally informed would be sold on Dec. 20, were not
offered at that time.

Hagerstown, Md.

—

Bond Offering.—Augustus Heimel, Tax
Collector, will sell at public auction at 11 A. M. Jan. 8 an
issue of $17,000 4 per cent electric-light and improvement

NEW LOANS.

CASCADE COUNTY,
MONTANA.

$200,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, ana Article 4,

Title 1. Part 4, of the Political Code of the State of
Montana, and of an order duly madeby the Board of
County Commissioners of Cascade County, State of
Montana, at a meeting of said Board held on the 6th
day of December, 1900, the said Board of County
Commissioners of Cascade County will on the 22d
day of January, 1901, at 10 o'clock A. M. of said day,
at the County Treasurer's Office in the County Court
House, in the City of Great Falls, Cascade County,
Montana, under and by virtue of such power con-
ferred upon them by law and by virtue of the order
aforesaid, authorized by a majority of the electors
of Cascade County at tbe general election held Nov.
6th, 1900, sell coupon bonds of Cascade County, State
of Montana, to the amount of »200,000, drawing in-
terest at the rate of 4 per cent per annum, payable
semi-annually on the Ist day of July and the 1st
day of January of each year, which bonds will be of
the denomination of $1,000 each, and shall be re-
deemable and payable twenty years from the date
Of their Issue. The said coupon bonds will be made
payable at any national bank designated by the pur-
chaser, and the County will deliver said bonds at
Buch bank to the order of such purchaser. The In-
terest on said bonds will be payable at the office of
the County Treasurer of said Cascade County.
Sealedproposalsforthepurchaseof said bonds will

be received up to the time of ^ale, and the party or
parties oflerlna the highest bid therefor will receive
the amount of such bonds as he or they may offer
to buy. A New York draft or a check certlfled by a
Great Falls bank, payable to the ord^r of the County
Treasurer of ( ascade County, to the amount of
$2,600, will be deposited with the County Treasurer
by the successful bidder as a guaranty of good faith,
and will be forfeited to the County should he fail to
take the bonds. Said Board of County Commis-
sioners reserves the right to reject any and all bids.
Bids should be marked "Bids on Bonds," and ad-

dressed to Vincent Fortune, County Clerk, Great
Falls, Cascade C )unty, Montana.
By order of the Board of County rommissloners

of Cascade Couaty, Montana.

VINCKNT FORTUNE,
CountT Clerk.

$151,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, of the Politi-

cal Code of the State of Montana, and of an order
duly made by the Board of County Commissioners
of Cascade County, State of Montana, at a meeting
of said Board, 1 eld on the 6th day of December,
1900, the said Board of County Commissioners of
Cascade County will, on the 22d day of January, 1901
at 10 o'clock A. M. of said day, at the County Treas-
urer's office in the County Court House in the City
of Great Falls, Cascade County, Montana, under and
by virtue of such power conferred upon them by law
and by virtue of the order aforesaid, sell coupon
bonds of faid Cascade County, State of Montana, to
ttie amount of 1151,000, drawing interest at the rate
of 4 per cent per annum, payable semi-annually, on
the Ist day of July and the 1st day of January of
each year. These bonds will be of the denomina-
tion of $1,000 each aLd shall be redeemable and
payable twenty years from the date of their issue.
Tbe said coupon bonds will be made payable at any
national bank designated by the purchaser, and
the County will deliver said bonds at such
bank ot the order of such purchaser. The in-

terest on said bonds will be payable at the
office of the County Treasurer of said Cascade
County.

Sealed proposals for tbe purchase of said bonds
win be received up to the time of sale, and the
party or parties offering the highest bid therefor
will receive the amount of such bonds as he or they
may offer to buy. A New York draft or check, cer-
tified to by a Great Falls bank, payable to the
order of the County Treasurer of Cascade County to
the amount of $2,500, will be required deuosited
with the County Treasurer by tbe successful bidder
as a guaranty of good faith, and will be f»rfeited to
the Count* should he fail to take the bonds. Said
Board of County Commissioners reserves the right
to reject any and all bids.

Bids should be marked "Bids on Bonds, ' and ad-
dressed to Vincent Foi^une, County Clerk, Great
Falls, Cascade Co> nty, Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.

VINCENT FORTUNE,
County Clerk.

NEW LOANS.

DANVILLE, KENTUOKT,
SEWER BOND^.

Sealed proposals will be received until 3 o'clock

P. M. on the 10th day of January, 1901, for bonds to
the amount of $25,000 ti) be i^sued by the City of
Danville, Ky., for the constraction of a sj stem of

sewers.

The bonds will draw 4% interest, payable semi-

annually.

Full information concerning terms, financial con-
dition of the city, etc., will be furnished on applica-

tion to tbe undei signed.

The right to reject any or all bids is reserved.

J. B. FISHER, Mayor.

j^l l,OoO
Dawson County, Mont.,

5% BONDS.
Notice is hereby given that sealed proposals or

bids will be received at the office of the County
Clerk, Glendive, Dawson County, Montana, until 10

o'clock A. M. January 21st. 1901, for the sale of

eleven (11) 5 per cent coupon bonds of "ne thousand
dollars ($1,000) each of the County of Dawson, State

of Montana, such bonds to run twenty years with

option to redeem at any time after ten years, tbe
proceeds to be used to redeem twenty-two (22) 7 per

cent coupon bonds of five hundred dollars ($500)

each of the Issue of 1883.

The Hon. Board reserves the right to reject any
and all bids.

By order of the Beard of County Commissioners.

R. L. WYMAN, County Clerk.

Dated at Glendive, Mont., Dec. 11. 1900.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street. New York.

STATE, CITY & RAILROAD BONDS

James N. Brown & Co.,
BANKERS,

No. O'i CFDAU STRKKT. NEW YOKK.
Dealers in Covernment, Municipal, Rail-

road and Corporation Bonds.
IlfTERMST ALLOtriCD OX DEPOSITS.
Orders ezeonted on N. Y. Stock Exchanve.
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bonds. Securities are in deDomination of |500. Interest
will be payable Jan. 1 and July 1, and the principal will ma-
ture $1,COO yearly on July 1 from 1924 to 1940, inclusive.
Bonds are free from county and miinicipal taxation. The
authority for the issuance of these bonds will be found in
Chapter 38, Laws of 1898, and Chapter 75, Laws of 1900.

Hamilton, Ohio.—-Bond Sale—Oa Dec. 31, 1900, $25,000 4^
refundiDg bonds were awarded to Rudolph Kleybolte & Co.,
Cincinnati, at 1( 2'6'36. Following are the bids:

Lamprecht Bros. Co., Cleve. .$25,527 00
Second National Bank 26,512 50
W. J. Uayes* Sons.Cleve.... 25,x89 00

advised that

R. Kleybolte & Co., Clncln. .»25.C56 50
P. S. BrlKgs & Co., Clncin jas.elo 50
SeasonKood & Mayer, Cln 25,571 5j

C. R. Williams & Co.. Pitts... »28,r88 00
Dlcli Bros. & Co., Phila'phia. 2 1,714 00
Lamprecdt Bros. Co.. Cleve.. 21,4b6 00
W. R.Todd &Co..Cincinnati. ai.425 00
W.J. Hayes* Sons. Cleve... 21,2«5 00
S. A. Will, PittsburK 21,t60 00

Harrietstown, N. l.—Bond Sale.—We are
the $17,000 bridge bonds mentioned in the Chronicle May 12
will be sold at private sale to the same parties who have
already bought bonds of this town.
Homestead (Pa.) Scbool District.—BoTui Sale.—Oa Dae.

27, 190O, the $20,000 A% 25 year school bonds were awarded to
C. R. Williams & Co., Pittsburg, at 110-19—an interest basis
of about 8"40;*. Following are the bids :

I
Trowbridge & Nirer Co.. Chic.$21,000 00
Jas. Caruthers & Co., Pitts.. . 2 ',982 00

I K.D. Shepard &CO..N. Y 20,1'22 60
8. A. Kean. Chicaito 20,45000
Turner A. Beall. New York.. 20,320 00
Seasongood & Mayer, Cincin. 20,226 00

For description of bonds see Chronicle Dec. 15, p. 1233.

Lancaster, Mass.

—

Bond Sale.—This town has sold an is-

sue of $30,000 4 per cent 30 year refunding notes to the Clin-
ton Savings Bank of Clinton.
Lima (Ohio) School District.—Bond O^ering.—Propos-

als will be received until 7:30 p. m., Jan. 14, 1901, by Asa
Catt, District Clerk, for |15,000 5% bonds. Securities are
issued under authority of Sections 22b, 3993 and 3994, Re-
vised Statutes of Ohio. They are in denomination of $1,000,
dated Jan. 14, 1901, Interest will be payable semi-annually
and the principal will mature $1,000 yearly on Sept. 1 from
1902 to 1918 inclusive. A certified check for $750 on a Lima
bank must accompany proposals.
Lyonsdale (P. 0. Port Leyden), N. Y.—Bond Offering.—

Proposals will be received until 12 m., Jan. 26, by Howard
Sears, Town Clerk, for $10,0C0 4% bonds of this town. Se-
curities are in denomiiation of $625, dated Feb. 1, 1901. In-
terest will be payable annually on Feb. 1 at the Black River

National Bank of Lowville. Principal will mature one
bond yearly on Feb. 1 from 1902 to 1917 inclusive. The above
issue will represent the total indebtedness of the town. The
equalized valuation is $287,178. In Chapter 178, Laws of
1896, will be found the authority for the issuance of these
bonds.
Monterey County (P. 0. Salinas City), C&l.—Bond Offer-

ing.— Piopoaals will be received until 10 a. m., Jan. 7, 1901,
by Jas. Taylor, County Treasurer, for $128,000 4$f bonds. Se-
curities are in denomination of $1,003, dated Jan. 1, 1901.
Interest will be payable semi-annually and the principal will
mature part yearly on Jan. 1 as follows: $12,000 in 1903,
$6,000 from 1904 to 1913, inclusive, and $7,000 from 1914 to
1921 inclusive. A certified check for $5,000 on some bank in
Mont drey County must accompany proposals.
Montgomery County, Ala.—Bond O^eringr.—Proposals will

be received until 12 m,, Jan. 7, for $100,000 5% 20 40 year
(optional) highway-improvement bonds. Securities are in
denomination of $1,000, dated Jan. 1, 1901. Ititerest will be
payable semi-annually. A certified check for $1,000 must
accompany proposals. C. A, Allen is Clerk of the Board of
Revenue.
Mount Healthy, Ohio.—Bond SaZe.—Feder, Holzman &

Co., Cincinnati, were awarded on Dec. 31, 1900, the $600 5%
1-lO.year (serial) bonds at 104-08, and the $489 70 5% 1 10-year
(serial) bonds at 104-03, For description of bonds see Chroni-
cle Dec. 8, p. 1185.

Newarlj, N. J.—Bond Sale.—Oa Dec. 28, 1900, the $1,000,-
000 S}4% 3U-year city-hall bonds were awarded to Wells, Her-
rick & Hicks, New York City, at 108-40-an interest basis of
about 3'07^. Following are the bids :

Wells, Herriok & Hicks, N. Y.. .108-40 I Byrne & McCoom, New York.. .108-01
I W.J. Hayes & Sons. Cleve 107-696
I
Kountze Bros., Thompson, Ten-

I ney & Crawford and John D.
Eyentt& Co., New York 107-644

R. L. Day & Co. and Estabrook
& Co.. New York 108-19

Dick Bros. & Co. and Ladenburg
Thalmann & Co.. New York... 108-187

Blair & Co.. New York 108-168
N. W. Harris & Co. and Farson
Leach & Co., New York 108-155

Harvey Fisk & Sons and Ver-
milyeA Co.. New York lOS'OS

Dominick & Domlnlck. N. Y.... 107*333
E. C. Jones & Co., New Fork.... 107-016
Gottfried. Kruegar & Co. (for
1500,000) 105-92

For description of bonds see Chronicle Dec. 22, p. 1283.
Newport, Ky.—B-nd SoZe.—Local papers state that tfce

Western German National Bank and the Atlas National
Bank of Cincinnati, who, on Dec. 5, 190O, were awarded

NEW LOANS.

SAFE INVESTMENTS
We own and offer the following carefully investigated municipal bonds,

which we recommend as safe investments:

CITY BONDS.

City of Chicago Ref., 8 yr 3

Netting
Investor.

1^

3M
4J^

City of Chicago School, 11 yr

City of Chicago, Drainage, 1-2 yr.

City of Chicago, Twp., 1 to 4 jr. .

.

City of Dubuque, la., Ref., 20 yr .

Mt. Vernon, 111., Water, 8 to 28 yr. 5

Lemont, 111., Ref., 8 to 14 yr 3%
Eveleth, Minn., Water and Sewer,

2to20yr 43^

Dunkirk, Ind., Elec. L't, 5 to 20 yr i%
Newp't News, Ta., Fire Dept. 40 yr.3 65

Prescott, Ariz , Water, 50 yr 4' 70

Wash'gton, Kan.,Water, 10 to 20 yr. 4)^

Winfleld, Kan., Refund., 5 to 11 yr 4}^

Oxford, Miss., Elec. Light, 20 yr. . . 6

STATE BONDS.
St. of Coahuila, Mex., Gold, 40 yr. 6

COUNTY BONDS.
Nettinsr

Investor.

Cook Co., III., Ref. Gold, 7 to 20 yr. 3M
Benton County, Ind., Asylum, 5 yr. S}4

Pemiscot Co., Mo., Jail, 10 to 20 yr. 3K
Walworth Co.. S. D., Ref., 10 yr. .

.

4i^

SCHOOL BONDS.
Cook Co. (Bloom Twp.) High SchL

Dist. 20yr 3^
De Kalb Co. 111., (Somonauk). 6 to

16yr .3-70

Christian Co., Mo. (Sparta), 6 to 20

yr 41^

Newp't News, Ta., Sch. Bldg.. 40yr3-e6

Wise Co., Va.,(Big Stone Gap), 20

yr m
Comordia, Ean., Bd. ofEducation,

20 year 4

Willcox, Ariz., Sch. Dist., Gd.lO yr. 5)^

Redlands, Cal., Sch. Dist., 8 to 10 yr 3%
Our January circular, fully describing the above issues, sent on application.

Personal interviews and correspondence invited.

TROWBRIDGE & NIVER CO.
First National Bank Building. Chicago.

SOUTHERN AND WESTERN
SECUH.1TIES.

D. H. LIVERMORE,
SUCCESSOR TO

ROSENBEtGER & LIVERMORE
81 NASSAU STREET. " «EW VURK.

MUNICIPAL BONDS.
E. C. Stanwood & Co..

BANKERS,

121 Devonshire Streets

BOSTON.

NEW LOANS.

AT ATTRACTIVE PEICES

We oivnand offer, subject to sale:

MUNICIPAL BONDS.
$10,000 Knox Co., Ind., Drain'ge 6s

10,000 Sullivan Co., la.,R'd4 1-2s

5,000 Wallace, Idaho, Sewer 6s

2,500 Palestine, III., Elec. LightSs

6.500 W, Hammond, III., Rfnd. 5s

50,000 City of Chicago Improve. 4s

15,000 City of Chicago Improve. 6s

CORPORATION BONDS.
$40,000 Chariest'n, III.,L.H.&P.g6s

27,000 Carbondale,lll ,Lgt.Co.gl6s

SENDIFOR SPECIAL. LIST,

William 0. Thompson Oomp'y
Public Securities,

412 l8t NATIONAL BANK BUILDING,

CHICAGO, ILL.

Investment Securities
FOR

BA¥INGS BANKS and TRUSTFUIf08

H BONDS A SPECIALTY.

EDW. C. JONES A, CO.,
NEW YORK.
PHILA.. - .

- 1 NASSAU STREET.
- 118 SO. FODRTH ST.

Barstow, Jester&Co.
MUNICIPAL,

)

RAILROAD. BONDS.
CORPORATION, )

50 Wall Street,

New York.
Correspondence Solicited
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$215,000 SJ4% 30-year refunding bonds at 103'81, made a sec-

ondary proposition to take $590,000 (the total amouQt to be
refunded) at 104 746 for 3'65 per cents. The latter proposi-
tion was accepted by the Council and the Board of Aldermen
and the contract signed by the Miyor on Dae. 31, 1900. For
description of bonds sae Chronicle Dec. 1, p. 1133.

North Milwaukee, 'Wis.—Bond O^ertna.—Proposals will

be received until 7:30 p. M.Jan. 7, 1901. by Byron R. Godfrey,
Village Clerk, for |6,000 4.% 1-6 year (serial) village hall bonds.
Securities are in denomination of $100, dated Nov. 1, 1900.

Interest will be payable semi annually. The total indebted-
ness of the village, including the above issue, is $15,t00 and
the aseessed valuation $484,274.

Norwalk, Ohio.—Bonds Defeated.—The $9,000 electric

light-plant bonds which were originally reported as having
been voted were defeated and the bonds will not ba issued.

Petersburg, Va.

—

Bond Offering.—Proposals will be re-

ceived until 12 M., Jan. 15, by G. B, Gill, City Auditor, for

$75,000 31^^ 40 year gold street-paving and improvement
bonds. Of this issue $50,000 will be in denomination of
$1,000 and $25,000 of $500 each, all dated Jan. 1, 1901. Inter-
est will be payable semi-annually at the office of the City
Treasurer. A certified check for 2% of the par value of the
bonds bid for must accompany proposals. Bonds will be
certified to as to genuineness by the United States Mort-
gage & Trust Co., New York City, and their validity has
been passed upon by George Mason, Esq., Attorney for the
city. Proposals must be made on blanks, which may be ob-
tained from the City Auditor.
Polk County (Ore.) School District No. 29—Bond Sale.

—On Dae. 15, 19C0, the County Treasurer sold an issue of

$13,000 5jS 10 20 year (optional) refunding bonds of this di.s-

trict (which is located in Independence) to H. Hirshburg of
Independence at,lC4'776. Following are the bids :

H. Hlrshburclndependence $13,6J1 00 | McMinnville Nat. Bank . .$13,456 00
R. KleybolteA CcClncln... 13,626 00 J Morris & Whitehead, P'tl'd,. 13,262 26

Securities are dated Jan. 1, 1901, and the interest will be
payable semi-annually.
Rensselaer County (P. O. Troy), N. Y.—Bond Ofering.—

Proposals will be received until 12 m , January 30, by Eli as
P. Mann, County Treasurer, for $16,000 Z]4% refunding bonds.
Securities are issued to pay off part of an iseue of $39,0C0 war

bonds which mature Feb. 1, 1901, the remaining $23,000
being provided for in the tax levy for 1900. The new bonds
are in denomination of $1,' 00, dated Feb. 1, 1901. Interest
will be payable semi-annually at the National State Bank of
Troy. Principal will mature one bond yearly on Feb. 1
from 1902 to 1917. inclufcive.

Rome, N. Y.—Bond Sa^e.—On Dec. 29, $S,510 43 Z^i 1-4-

year (serial) street-paving botds were awarded to F. M.
Shelley, Rome, at 100-72, and $5,321 96 Zy^^ 1-4-year (eerial)

street-paving bonds, to A. W. Hills for the Oneida Savings
Bank, at 100 60. For description of bonds see Chronicle
Dec. 29, p. 1326.

Rutherford, N. i.—Bond Sale.-On Dee. 28, 1900, the $S3,-

500 a 15 year refunding bords weie awarded to Thompson,
Tenney & Crawford, New York, at 105-58—an interest basis
of about 3-519^. These bonds were originally advertised for
sale on Dec. 18, but the sale was postponed until the above
date. For description of bonds see Chronicle Dec. 15, p.
1235.

St. Charles, Mo.—Borrd Sale.- On Dec. 27, 1900, the $115,-
000 4% gold water-works bonds were awarded to St. Louis
investors at a price said to be 103 "048. For description of
bonds see CnRONicLE Dec. 15, p. 1235.

Salt Lake City, Utah.

—

Bond Sale-—No bids were re-

ceived on Dec. 25, 1900, for the $500,000 dl4i 20-ye8r refund-
ing bonds, and the securities were re-oflfered as 4 per cents on
Dec. 29. 190O, at which time they were awarded to Farson,
Leach & Co., Chicago, at 103-162 and lithograph bonds free
of charge. Following bids were received for the 4 per cent
bonds

;

Karson. Leach 4 Co.. Chlc.*t515,811 00
N. W. Harris & Co., Chlcago.*513,400 00

B. H. Rollins & Sons. Bo«t .+$512,800 00
E. D. Shepard & Co., N. Y...*612,')13 00
W. J. Uayes & Sons, Cieve.. 603,7C1 00

f E. H. Rollins t Sons. Boston, also bid 103-20* And llthoeraphed bonds,
for any part of the above issue,

Shelburne, Ont.—Bond Sale.—The $5,000 i% debentures
mentioned in the Chronicle Dec. 8 have been sold to the
Central Canada Loan & Savings Co. of Toronto at 102-22.

For description of bonds see the above-named Chronicle,
p. 1185.

South Dakota.

—

Loans Negotiated.—A sum aggregating
$4,135 has recently been loaned out of the Permanent School
Fund as follows : Roberts County $2,000, Codington Coun-

NEW LOANS.

$1,000,000

First Mortgage 5% Gold Bonds

Chicago & Milwaukee Electric Ry.Co.
Denonfiination $1,000. Dated July 1, 1899. Due July 1, 1919.

Interest payable in New York or Chicago.

These bonds are the first and only lien upon the property of the Chicago &
Milwaukee Electric Railway Co., which road connects, on a north and south line

of 38 miles, 15 suburban cities and towns having a population of 70,000, with
Chicago a city of two millions, The net earnings of this property for the first

year while under construction were over 50 per cent in excess of the interest
charges, and the last four months show an inncrease of over 25 per cent in
earnings as compared with the same period of 1899. Conservative estimate of
the net earnings for this year will be $120,000 -nearly 2}4 times the interest
charge.

Special circular and full information furnished upon application.

Price 103 and interest,

A. C. FROST & CO.,
BANKERS,

108 LA SALLE STREET, CHICAGO, ILL.

MUNICIPAL BONDS.
Securities Netting from 3J^ to 6^

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE IVI. FARSON, Banker,
Mnulolpal Bonds. 115 Dearborn Street,

CHICAGO.

INVESTMEjyJT_SECURITIES.
MUNICIPAL, )

RAIbROAD [BONDScokpokation)
Securities NettinK from 4>< to 6 Per Cent

al^vays on hand.
' SKND FOR LIST.

ROBY ROBINSON,
ATLANTA UA.

INVESTIVIENTS,

N. W. HARRIS & CO.,
BANKERS.

New Toek. Chicago. Boston.
Deal in Bond* of
Railroad, Street Rail-
way. Gas and Electric

JAght Companie*.
Govemrrunt and ifw-
nicipal Bonds Bought
and Sold.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WOELD.
Quotations furnished for purchase, sale tc exchanea

31 Nassau St., '^^'^emidi'^r'^^
New York.

Cable address:—SABA.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of BostOQ Stock^Exchange.

No. 7 Congrresg and 31 State Streets,

BOSTON.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
Monadnock Buildlniti

BOSTON,
00 DeTonslilre St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice lasues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

Perry, Coffin & Burr,

INVESTMENT BONDS,

6o State Street,

BOSTON.
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ty $600, MoPherson County |635, Jerauld County $500 and
Gregory County |400.

Spearflsb, S. Dak.—Sond Sale —We are advised that the
$4,000 5i 10 20-year (optional) water bonds, mentioned in the
Chronicle Dec. 8, have been sold to local investors.

Tampa, FI&.—Bonds Voted.—At the election held Dec. 18,

1900, the proposition to iSfUt- $250 000 5^ gold water and light-

ing bonds carried by a vote of 489 to 134 Full details of these
bonds have not yet been determiced upon. John A. Weller
is City Auditor and may be addressed on the subject.

Toledo, Oliio.—BoTcd Sale.—Oa Dec. 28 1900, the following
bids were received for the $52,356 14 i% 2^-year (average)
street-improvement bonds

:

Premiiim.
Seasongood & Mayer. Cincinnati (for $52 356 14) $673 29
K. KleybolteA Co.. Clnrmnatl (f >r «'.a,36e 14) 44100
Second Natior 111 Bank (f.ir»5-'.3Srt 14) 377 s

8

Merchants A Clerks' Savlntrs Bank (for $16,231 87) 16100
W.J. Hayes & sops, Clevelano (for »62,356 14) 127 00
Spitzer&Co.. Toledo (lor »lrt.23i h ) 11540
New First National Bank, Columbus (for $16,23187) 51 76

Only $16,231 87 of the above bonds {ihe Colburn Street and
Third Street paving issues) were awarded, and the ramainirg
bonds will bs le advertited. For full description of bonds
see Chronicle Dec. i, p. 1135

Tuscalooi^a County, A.\a.—Bond. Sale.—On Dec. 14, 1900,

this county sold to S-asongood & Mayer. Cincinnati, an issue
of $25,000 5% 20 year bridge bonds at 106 84—an interest basis
of 4 48^.

Utica, N. Y.

—

Bonds Authorized.—The Board of Alder-
men has authorized the issuance of the following bonds

:

$14,187 29 for paving Lincoln Avenue; $59 33 for catch basin,

Schuyler and Kqox streets; $39 07 for catch basin, Knox
and Stark streets; $602 ."13 for sewer in Columbia Street;

$10,000 for city fund; 14.200 for interest fund; $10,000 for
police and fire fund and $1 10 for bridge fund.
Webster City, Iowa.— Bond S'le. -This city has sold an

issue of $7,000 bonds to the First National Bank, Chicago.
Weehawken School District, Hadson County, N. J.—

Bond Offering.—Proposals will be received until 8 p. M., Jan.
21, by C. Roehr, District Clerk, for $70,0ii0 H bonds. Se-
curities are in denomination of $1,000, dated March 1, 1801.

Interest will be payable semi am uilly at the Hadson Trust
Co., West Hoboken. Principal will mature $3,000 yearly on

March 1 from 1916 to 1930, inclusive, and $25,000 on March 1,
1931. A certified check for one per cent of the par value of
the bonds bid for, payable to the Board of Education, must
accompany proposals.

WellsTllle, Ohio.—Bonds Voted.—At the election held re-
cently the issuance of $65 000 sewer and $75,000 water bonds
was authorized. The bonds, we are advised, will be offered
for sale about Feb. 1, 1901.

Westchester County, N. Y.—Bond Sale.—Oa. D.->c. 28, 1900,
the Sing Sing Savings Bank was awarded $25 00i> Z%i fund-
ing bonds, maturing June 1, 1925. at 107-03 and $21,742 33^^
fonding bonds maturing June 1, 1926, at 1 7'21. These
awaids were made onan interest basis of about 3*10^. Follow-
ing are the bids :

Sing Sing Say. Bank. {^UTilvlZll
Thompson. Tenney & Crawford,
New York 106-581

N W Harris* Co.. New York... 106-57
W. J. Hayes & Sons, Cleve 106-685
Edw. C.Jones & Co., New York.lO""477
Geo. C. White Jr., New York 10641

Farson, Leach & Co.. New York.106-26
R. Kleybolte&C).. New York.. 1(6-233
Geo. M. Hahn, New York 106-18
Allen, Sand & Co , New York.. .106-0»
Season Kood & Mayer. Cincin.. .105'63
Westchester Savings Bank 105-00
W. R. Todd &Co., New York.. .101-00

Securities are in denomination of $5,000, except one bond,
which is for $6,742, all being dated Jan. 1, 1901. Interest
will be payable June 1 and December 1 at the office of the
County Treasurer.
Yonkers, N. Y.

—

Bond O^ering.— Proposals will be received
until 4 P.M. Jan. 9, by Leslie Sutherland, Mayor, for the
following bonds: $15,000 4^ assessment bonds, dated Jan. 15,

19 )1, and maturing Feb. 1, 1902; also $1 000 Z%% crematory
bonds, dated Jan. 15, 1901, and maturing April 1, 1910.

Youngslown, Ohio.

—

Bond Offering —Proposals will be re-

ceived until 2 p, M,, Jan. 7, 1901, by Wm. I. Davies, City
Clerk, for $5,000 h%\ sidewalk bonds. Securities are dated
Jan. 7, 1901. Interest will be payable semiannunlly at the
office of the City Treasurer. Principal will manure $1,000
yearly on October 1 from 1901 to 1905, inclusive. Purchasers
mast be prepared to take the bonds not later than Jan. 14,

1901. A ceriified check on a Mahoning County bank for $150
must accompany proposals.

Zanesvilie, Ohio.-iVo Bond Election Held.—We are ad-
vised that the election which was to have be^n held on Dec.
27, 190O, to vote on the question of i-sning $64,000 filtration

p aat bonds, did not come off as at first proposed.

INVESTMENTS.

DENrSON, PRIOR & CO.
1>JB!AIjX!B8 in

High Graae Bond^.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid ATcnue, Cleveland.

E. H. ROLLINS & SONS,
BAIVKERS.

Bonds for

Permanent Investment
19 milk street, BOSTON.
Denrer. San Francisco.

T. B. POTTER,
MUNICIPAL and DnKincCORPORATION DUNUb,

172 Washington Street,

CHICAGO, - - • ILLS.

LIST ON APPLICATION.

Adrian H.Muller&Son,
AUCTIONEERS,

Regular Weekly Sales
OF

STOCKS and BONDS
EYEBT WEDNESDAY.

W r REDMOND. LOUIS MBSIBB.

Office No. 24 Pine Street. N. Y.

MISCELLAMEOUS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE!
24 Throgmorton St., London, E. C.

The excbange Is prepared to entertain
a proposal for tlie establlsliment of
an Agency In New York. Hlgb-

est references required.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.
W. A. C. EWEN,

Bailroa' Bonds and Guaranteed Stocks
FOR INVESTMENT.

Commission Orders Executed.

Car and Engine Trusts Negotiated.

Ten years' experience in the Finincial and
Operating ManagemenL of Railroads.

a WAL.L> STREET. - - - NEW YORK.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., N. Y.

Member N. T. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate marfdn.

COMMISSION 1-16TH.
Book of Railway Statistics upon Application.

Tel. 2386 Cort. Bstablished 1868

Nashyille Chattanooga & St. L. By.
Stock,

N«shTille & Decatur Bailroad Stock,

Cumberland Telephone & Tel. Co. Stock

Dealt In by

COULDING MARR,
Nashville , Tenn.

EDWIN R. LANCASTER,
INVESTMENT SECURITIES.
Sonthem Securities a Specialty.

15 WAIil. STREET. NEW YORK.

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

Municipal, Railroad,

January Investments,

AND CORPORATION BONDS.

Farson, Leach & Co.,

CHICAGO. NEW YORK.

A.R.MACFARLANE&COa
BA.lfS.X!Ra AND BROSJEB8,

DULUTH. MINN.
[Members American Bankers' Ass'a.j

DKAUIRS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act aB agents for non-resident property oyrners and
Investors.

SECURE BANK VAULTS.

GENUINE
VfELDED CHROME STEEL AND IROM
aonnd and Flat Bars and &-pl; Plates and Angles

FOB SAFES. VAULTS, Ac.
Cannot be Sawed, Cut, or drilled, and positively

Bur«;lar Proof.

CHROME STEEL. WORKS.
Kent Ave. Keap and Elaoper Sts.,

Sole Man'f'ers In the D. S. B iUOO M. L. YN. K . V


