
The Mutual Life Insurance Company 
OF NE-VV YORK!t 

RICHARD A. McCURDV, President. 

Statement for the Year Ending December 31st, 1899, 

According to tl.e Standard of the insurance Department of the State of New Ycrk. 

Received for Premiums 
From all other Sources 

INCOME. 

DISBURSEMENTS. 
To Policy-holders for Claims by Deuth 
To Policy-holders for Endowments, Dividends, etc. 
For all other Accounts 

United States Bonds and otlier Securities 
First Lien Loans on Bond and Mortgage 
Loans on Bonds and other Securities 
Loans on Company's Policies 

ASSETS. 

Real Estate: Company's 12 Office Buildings, and o11ter Propertit>s -
Cash in Banks and Trust Companies • 
Accrued Interest, Net Deferred Premiums, etc. 

Policy Reserves, etc 
Contingent Guaranty Fund 
Available for Authorized Dividends 

Insurance and Annuities in force 

844,524,619 22 
14,365,557 99 

858.890.077 21 

$15,629,979 43 
10,739,057 12 
12,228,444 13 

838,597,480 68 

· 8173, 185,461 74 
74,794.821 .63 
6,330,000 00 
4,374,636 66 

23,186,520 06 
13,012,455 02 
6,960.637 n 

8361,844,537 52 

8251,711,088 61 
47,902,us 91 

2.180,000 00 

8301,844,58 7 52 

$1,052.665,211 64 

I l111ve carefully examined the forerroin1r Statement o.nd find tile so.me to be co1·1·ect I lio.bllities co.lcnlo.ted by tlae Ins11ra11ce 
Department. CHARLES A. PltlU,LER, Auditor. 
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Spencer Trask & Co., 
Bankers, 

State and James Streets, 
.ALB.ANY, N, Y. 

27 & 29 Pine Street, 

New York. 

Bonds and Stocks Bought and Sold on Commission. 

DEALERS IN 

INVESTMENT SECURITIES. 

K O UNT ZE_ ~ ~OT H E RS~ 
B a llkers . '• ., . 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Broadway and Cedar Street, NEW YORK. 

Investment Securities. 

ALLOW INTEREST ON DEPOSITS. 

LOANS :M:ADE AGAINST APPROVED COLLATERAL. 

AC'J' AS FISCAL AGENTS FOR MUNICIPALITIES AND CORPORATIONS. 

MAKE CABLE AND TELEGRAPHIC TRANSFERS. 

BUY AND SELL FOREIGN EXCHANGE 

ISSUE 

TRAVELERS' LETTERS OF CREDIT 

AVAILABLE IN ALL PARTS OF THE WORLD. 

BUY AND SELL GOVERNMENT BONDS AND OTHER SECURITIES 
FOR THE USUAL COMMISSION. 
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WILLIAM FAHNESTOCK, THOMAS J. MUMFORD. ROBERT B. DODSON, 
Member of the New York Stock Exchange. 

FAHNESTOCK & CO., 
BANKERS AND BROKERS, 

No. 2 WALL STREET, NEW YORK. 

Supply selected investment bonds, for cash or in exchange for marketable securitws. 

Execute commission orders for investors at the Stock .Excha-nge or fo 

the open market. Furnish information respecting bonds . 

.71 . 'S. FARLEE. BOBERT D. FARLEE. 

J. S. & R. D. FARLEE, 
No. 11 Wall Street, New York. 

BROKERS AND DEALERS IN INVESTMENT BONDS. 

STATE, MUNICIPAL AND APPROVED RAILROAD BONDS 

0. uu for Immediate Delivery, Suitable for Savings B_anks, Trust Funds and other Conservative Investment•. 

CORRESPONDENCE SOLICITED. 

BANKERS, 

18 WALL STREET. 

Transact a General Banking Business, 

including the Purchase and Sale of 

Stocksand Bonds for Cashoron Margin. 

B UY A.ND SELL 

INVESTMENT SECURITIES. 

H.J. MORSE, 
CHAS. D. MARVIN, 

W. M. KIDDER, 
GEO. S. COE. 

KISSAM, V\THITNEY & CO., 
BANKERS AND BROKERS, 

No. 17 BROAD STREET, NEW YORK. 
<MILLS BU ILDING.) 

Interest Allowed on Deposit Accounts Subject to Draft at Sight. 

tJJOVEBNMl!lNT, ST.ATE, MUNICIPAL AND R~£RO.AD SECURITIES BOUGHT .AND SOLD ON 

COMMISSION FOR CASH OR UPON MARGIN. 
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The 

Canadian 

Bank 

of 

Commerce. 

Paid-Up C~pital, 
Reserve, 

- - - $6,000,000 
$f,OOO,OOO 

HEAD OFFICE, TORONTO. 

ALEX. LAIRD AND WM. GRAY, AGENTS. 

Ayr 
Barrie 
Belleville 
Berlin 
Blenheim 
Brantford 
Cayuga 
Chatham 

NO. 16 EXCHANGE PLACE, NEW YORK. 

BRANCHES OF THE BANK IN CANADA. 

Collingwood 
Dresden 
Dundas 
Dunnville 
Galt 
Fort Frances 
Goderich 

ONTARIO: 
Guelph 
Hamilton 
London 
Orangeville 
Ottawa 
Paris 
Parkhill 
Peterboro 

Port Perry 
St, Catharines 
Sarnia 
Sault Ste Marie 
Seaforth 
Simcoe 

. Stratford 

Strathroy 
Toronto 
Toronto J unc. 
Walkerton 
Walkerville 
Waterloo 
Windsor 
Woodstock 

QUEBEC: MANITOBA: BRITISH COLUMBIA : 
Montreal Winnipeg. Atlin Fort Steele 

YUKON DISTBIOT: Cran brook Greenwood 
Dawson Fernie Vancouver 

THE UNITED STATES: 
NEW YORK, NEW ORLEANS. SEATTLE, SKAGWAY, ALAsKA, 

BANKERS I~ CREAT BRITAIN: 
THE BANK OF SCOTLAND. 

LIVERPOOL UNION BANK, Limited. 
CH~TERED BANK OF INDIA, AUSTRALIA AND CHINA, 

GERMAN BANK OF LONDON, Limited. 

CORRESPONDENTS: 
Belgium-Banque D'Anvers, France-Credit Lyonnais. Germany-

Deutsche .Bank. Holland- Disconto Maatschappij, India, China, 
Japan and Philippine Islands-The Chartered Bank of India, Australia 
and China. Australia and New Zealand-Union Bank of Australia, 
Limited. South Africa-Bank of Africa, Limited; Standard Bank of 
South Africa, Limited. 

Sterling and Contine:n,tal Exchange and Cable Transfers. Com• 
mercial and Travelers' Credits. Collections made at all points. 
Banking and Exchange business of every descripti9n transacted with 
Canada. 

BROWN BROTHERS & CO., 
PHILADELPHIA, 

4th and Chestnut Sts. 

NEW YORK, 
59 WALL ST. 

AND 

BOSTON, 

50 State St. 

ALEX. BROWN & SONS, Baltimore and Calvert Streets, Baltimore. 
ALL CONNECTED BY PRIVATE WIRE. 

lllemben of the New York, Philadelphia and Baltimore Stock Exchan;-e■• 

"'Execute Orders on Commission for Purchase and Sale of Stocks, Bonds, and all Investment .• 
Securities. Bills of Exchange Bought and Sold. 

Commercial Letters of Credit and Travelers' Letters of Credit issued, available in all 
parts of the world. 

Collections made on all points; Telegraphic Transfers of Money made between this 
Country and Europe. 

Deposit Accounts of American Banks, Bankers, Firms and Individuals received upon 
favorable terms. 

BROWN, SHIPLEY & Co., ·LONDON, 
Founders' Court, Lothbury, E. C., 
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JOHN H. DAVIS & CO., 
BANKERS; 

Astor Building, No. 10 Wall Street, New York. 

MEMBERS OF NEW YORK AND PHILADELPHIA STOCK EXCHANGES. 

Our BOND DEPARTMENT is organized and conducted with great care, and 

eur BUREAU OF RAILWAY INFORMATION is unusually complete. 

We are thus enabled to give valuable aid to those seeking safe and profitable 

INVESTMENTS 

INVESTMENT BONDS A SPECIAL TY. 

R.O LSTO N & BASS, 
STOCKS-BC>NDS 

AND MISCELLANEOUS SECURITIES. 

W. H. ROLSTON, 16 Broad Street, New York. N:ember of the New York Stock Exchange. 
W. ALEX. BASS, JR., 

Member of the ew York Stock Exchange. 
EDWIN S. HOOLEY. P. 0. Box 2,956. 

GEO. H. PRENTISS & CO., 
DEALERS IN 

LOCAL SECURI7 IES, 
No. 37 William Street, 

NEW YORK. 

No. 2_08 · Montague Street, 
BROOKLYN. 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Orders on the New York Stock Exchange executed for Cash or on Margin. 

GEORGE LEASK. JULIAN W. ROBBINS. 

LEASK & 
Stock Brokers, 

DAVID D. DAVIS, 
Member N. Y. Stock Exchange. 

C 0., 

35 WALL STREET, NEW YORK. 
All Securities Current at the N~w York Stock _ Exchange Bought and Sold on 

Commission 

GEORGE LEASK & CO., 
DEALERS IN COMMERCIAL PAPER. 
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CHARLES HEAD & CO., 
BANKERS AND BROKERS, 

No. 17 Broad Street, :New York, 
(MILLS BUILDING.) 

No. 5 3 State Street, Boston. 

CONNECTED BY PRIVATE TELEGRAPH WIRE. 

STOCKS AND BONDS BOUGHT AND SOLD ON COMMISSION. 

SIMON BORG & CO., 
BANKERS, 

NO. 20 NASSAU STREET, NEW YORK. 

CHOICE INVESTMENT SECURITIES FOR TR 1-!ST EST A TES, 

INSTITUTIONS, SAVINGS BANKS AND GENERAL INVESTORS. 

Special Lists Upon. Application.. 

JAMES WHITELY, 
THOMAS H . BOLMER, 

H. CRUGER OA.KLE'i, 
MAYNARD C. EYRE. 

PRINCE & v\THITEL Y, 
BANKERS AND BROKERS, 

No* 52 Broadway, New York. 
AND 

15 CENTER STREET, NEW HAVEN, CONN. 

All Classes of Railway Stocks, also Grain, Provisions ~nd Cotton, Bought and Sold 
on Commission. 

INVESTMENT SECURITIES A SPECIAL TY. 

HENRY A. GLASSFORD, 

EZRA LINCOLN, 

WM. HENRY ALLEN, JR., 

WM. WATSON CASWELL. 

CHARLES T. V\TING & CO_., 
DEALERS IN HIGH-GRAD.E 

RAILROAD AND CITY BONDS. 

NO. 18 -W-ALL STREET, NEW- YORK. 
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' . .. 

MOORE & SCHLEY, 
BANKERS AND BROKERS. 

No. 80 BROADWAY, NEW YORK. 

Membe:,;s of the New York Stock Exchange. 

AUGUST BELMONT & CO., 
BANKERS~ 

NO. 23 NASSAU STREET. 
AGENTS AND CORRESPONDENTS OF THE 

Messrs. ROTHSCHILD, 
LONDON, PARIS, FRANKFORT AND VIENNA. 

ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

AVAILABLE IN ALL PARTS. OF THE WC>RLD. 

Draw Bills of Exchange and make Teleg11aphic Transfers to 
EUROPE, 

Cuba, · 
the other West Indies, 

Mexico and California. 
Execute orders for the purchase and sale of Investment Securities. 

LA THAM, ALEXANDER & Co., 
BANKERS AND COTTON COMMISSION MERCHANTS, 

Nos. 16 & 18 WALL STREET, NEW YORK. 

CONDUCT A GENERAL BANKING BUSINESS. 

Accounts of Banks, Bankers, Merchants and IndiTiduals received on favorable terms, ·and Intereat 
allowed on Daily Balances, subject to Check at Sight. 

Stocks and other Securities Bought and Sold at the New York Stock Exchange. 

Contracts for Cotton for Future Delivery ~ Bought and Sold on Commission. 

BLAIR & COMPANY, 
.BANKERS~ 

33 WALL STREET, NEW YORK. 

MUNICIPAL AND RAILROAD INVESTMENT SECURITIES. 

Fiscal!.Agents for payment of coupons and dividends. 

Travelers'-Letters of Credit in Pounds Sterling and Francs, available throughout the 
world, and in Dollars for use in th_is and adjacent countries . 

.A.-general banking business transacted. 
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B. DOMINICK, EMBERS TELEPHONE 5476. 

8. DOMINI_CK, JR., N. y. STOCK EXCHANGE. 

M. W. DOMINICK. 

DOMINICK fz DOMINICK, 

100 Broadway, New. York. 
BRANCH OFFICE, 

334 WALNUT ST., CINCINNATI. 

PRIVATE WIRE, 

EMERSON MCMILLIN. 

BOSTON, 

CURTIS & SANGER, 

53 STATE STREET. 

PRIVATE WIRE. 

CABLE AODR~SSJ 

ZUGCORD, NEW YORK. 

HENRY B. WILSON. 

EMERSON MCMILLIN. & Co, 
BANKERS, 

. 40 WALL STREET, NEW YORK. 

GAS ·SECURITIES A SPECIALT·Y. 
HIGH-CLASS BONDS AND DIVIDEND-PAYING• STOCKS 

Bought and Sold on Commission. Financial Agents for Corporations in Paying Coupons and 
Dividends. Coupons and Dividends Collected and Promptly Remitted. 

R. T. \i\TILSON & CO., 
BANKERS AND COMMISSION MERCHANTS, 

I 

No. 33 . Wall Street, New York. 

NEGOTIATE RAILWAY AND OTHER SECURITIES. 

411) 

Accounts Received and Interest Allowed on "Balances, which may be Checked 

LEHMAN A. COOPER, 

WALTER 8. CRAMP, 

COOPER, 

for at Sight. 

WM. L. BEADLESTON, 

HENRY P. HALL. 

CRAMP & BEADLESTON, 
MEMBERS NEW YORK STOCK EXCHANGE. 

STOCK BROKERS, 

~2 BROAD-W-AY,. NE"""' .... YORK. 

STOCKS, BONDS AND INVESTMENT SECURITIES. 

BRANCH OFFICE: 3~0 BULLITT BUILDING, PHILADELPHIA., PA. 
CORRESPONDENTS OF GURLEY & JOHNSON, 133~ F STREET, WASHINGTON, D. C. 

Private Wires to Philadelphia and Washington. Long Distance Telephone Conn~ 

CABLE ADDRESS "COOPCRAMP," 
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GEORGE COPPELL. GERALD L. HOYT. DALLAS B. PRATT. AR~ UR COPPELL. 

MAITLAND,- COPPELL & Co., 
22 and 24 Exchange Place, New York. 

'fRANS.A.C'r .A GENER.AL BANKING BUSINESS. 

ORDERS EXECUTED FOR INVESTMENT SECURITIES. 

ACT AS AGENTS OF CORPORATIONS AND NEGOTIATE AND ISSUE LOANS. 

BILLS OF EXCHANGE, 

TELEGRAPHIC TRANSFERS 

AND LETTERS OF CREDIT 

-)ON(-

Messrs. Smith, Payne & Smiths, London. 

Messrs. Mallet Freres & Cie., Paris. 
El Banco Nacional de Mexico, Mexico, and its branches . 

• 
Agents of the BaJik of Australasia, British Guiana Bank, Demerara, Etc 

United States Bonds, 
Railroad., · lVL L1.::n..ici -pal 

AND OTHER 

INVESTMENT SECURITIES. 

HARVEY FISK & SONS, 
NEW YORK, 29 Nassau Street. 
BosToN, 19 Congress Street. 
PHILADELPHIA, represented by 

JAMES H. CHAPMAN, 
42 I Chestnut Street. 

HARTFORD, CoNN., represented by 
R. T. H. BARNES, 

Aetna Life Building. 

OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION. 
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VOLUME AND COURSE OF TRADE. 
ANNUAL AND MONTHLY RESULTS. 

· RETROSP EOT OF 1899. The troubles in the financial markets proceeded 
In taking a retrospect of 1899 it is obvious that a largely from this extraordinarily favorable state of 

distinction must be made between the financial mar- trade, strange as the statement may seem. The ex
kets and trade or industrial affairs. The financial treme industrial activity engendered a feeling of 
markets were all more or less disturbed, particularly great confidence, very propitious to the creation and 
during the last six months, and conditions were such multiplication of new industrial enterprises. Easy 
that finally, in December, a partic developed which money in the early mouths, caused by a congestion 
the timely and judicious intervention of our banks of curreµcy at this centre, materially aided the move• 
and bankers prevented from spreading and causing ment. The result was the formation and flotation 
general ruin. In trade affairs, on the other hand, of industrial undertakings of enormous magnitude
widening activity and growing prosperity were the and in unparalleled numbers. In -every industry, in 
features. Hardly a cloud appeared on the horizon every line and branch of trade, great consolidations. 
from the oeginning to the end of year. and amalgamations were planned, and in most cases-, 

Evidence of the expan~ion which occurred and of carried into effect. It was the great opportunity of 
the prosperity which was enjoyed is visible on every the promoter, and he was not slow to avail of it. See-
side. It is seen in the large volume of bank clear- ing in any given trade a large number of separate bus
ings, the aggregate for the twelve months exceeding inesses, or manufactories, his effort was to merge
the phenomenal total of 1898 by 36 per cent; in the them together in one large corporation, ensuring par
growth in the traffic and revenues of our railroad tial or complete control, and giving at least the ap .. 
transportation lines, with frequent reports of "car pearance of monopoly. The existing concerns were 
famines"; in mercantile failures the smallest for a long generally bought at extravagant prices. The promo
period of time; in higher wages and rising prices in ters had to capitalize the combinations on a basis 
all branches of trade and lines of goods; in the diminu• · large enough to cover these heavy outlays, and to 
tion or exhaustion of stocks of goods, and in number- provide profits for themselves and for the bankers and 
less other circumstances and things. Not since the guaranteeing syndicates, with a broad margin to per
extraordinary buoyancy which developed in 18'19-90, mit the floating of the new securities in the market at 
after the resumption of gold payments, was activity a heavy discount. It is not strange under the cir
so general and so widespread, and of course the vol- cumstances that a fear should have grown up that. 
ume of trade was far in excess of any previous period. these industrial combinations, so ,suddenly projected 

The iron trade furnishes perhaps the most striking into existence, might be over-capitalized to an extent
instance of this satisfactory situation. Production making their future, in numerous instances, very· 
steadily increased, while unsold stocks as steadily de- problematical, to speak mildly. 
creased, and prices m many cases more than doubled. · This incorporation of industrial undertakings on an 
On January 1 1899 pig iron production, according to enormous and unprecedented scale was the distinctive. 
the records kept by the "Iron Age," was 243,516 tons feature of the year, exceeding in prominence, import
per week. The severe weather caused some tempor- ance, influence and effects every other event or inci
ary reduction early in the year, but thereafter the dent of the twelve months. Out of it and the coinci
output expandedlargely and rapidly andonDecember dent speculation on the Stock Exchange grew practi-
31 1899 was reported at 294,186 tons per week. This ca.Uy all the disturbances to which the financial 
last is at the rate of 15½ million tons a year and the actual markets were subjected the last half of the year. The. 
output for the twelve months was 13,620, '103 tons. CHRONICLE was the first to direct attention to the 
The largest make of iron in any previous calendar year proportions of the movement. In a statement in our 
prior to 1899 was 11,773,934 tons in 1898. Nevertheless issue of March 4 we showed that the industrial com
Bessemer pig at Pittsburg averaged $25 00 per ton in binations formed during the first two months of the
December 1899, against only $10 64 in December 1898, year represented a capitalization of over a thousand 
and steel billets at the same point 136 37 per ton, million dollars-$1,106,300,000. The movement really· 
against $15 90. In other large industries the pace had its inception in the previpus year, as we pointed 
was not so fast, but there was nevertheless very de- out in our Retrospect of 1898, but in the whole of the
cided growth and expansion. In the cotton goods twelve months of that year the capital involved in 
trade some extraneous measures were adopted to keep such combinations was only $916,176,000. The pub
control of the market, but the great improvement lication of- our March statement led to an attitude of· 
which ensued in demand and in prices can hardly be greater caution on the part of banking and financial 
attributed to that circumstance, but must be referred interests, in deali~g with these properties, and this 
to the general trade revival. The price of print attitude became still more pronounced when in a later 
cloths rose from 2¾ cents per yard to 3¼ cents. The compilation published in the CHRONICLE of July 8 we
operatives after getting an · advance in wages of 12½ demonstrated that the incorporations during the· 
per cent in April, at the end of the year were g·ranted whole of the first half of the year had proceeded · at 
a further addition of 10 per cent. The woolen in- about the same rate as during January and February,. 
dustry lagged behind in the early months, but later the aggregate for the first six months being no less: 
joined the procession. than. $3,201,850,000. 
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12· ;RETROSPECT. 

The harm threatened. and involved in these exces- to Spain and the further fact that heavy remittances 
aive capitalizations was of a two-fold nature. The most had to be made to maintain our army in the Philip
obvious was that of which the wild speculation on the pines, which remittances are not incorporated in the 
Stock Exchange was the palpable evidence. There Government trade statistics, it is evident that the 
was, however, a secondary aspect which cannot be course of our foreign exchange market, with the out
left out of consideration, though there is no means of flow of gold, is not so much of an enigma after all, 
measuring its extent or its influence as a factor in the especially in view of the high interest rates abroad. 
situation. We refer to the fact that the public ap- For the reasons mentioned, the foreign exchange 
petite for the new industrial properties was checked market was irregular and unsettled aJl through the 
quite early, the death of ex-Gov. Flower in May hav· year. In January and February an advancing ten
ing shown how vulnerable these properties were, and dency was noted at a time of deC?lining money rates 
as a consequence the promoters of many of such un- in Europe. The upward move~ent was only tempo
dertakings had to hold on to the new securities which rarily checked in March and April by the disturbance 
they had created, waiting for an opportunity to in the money market here. In May fears of gold ex
market them which never caine. Again, even where ports loomed up. In June the outflow began in a 
there were offerings for public subscription, not a large way. In July the shipments were checked and 
few proved a failure, and th~ guaranteeing syndicates sterling declined. In August the market remained 
found themselves obliged to furnish the needed cap- variable but low. In September gold imports oc
ital themselves. The matter of chief importance was curred. In October there was talk of gold exports 
not the ability of the parties financiering such engage- again. In November ihe market once more veered 
ments to carry them, but the fact that their resources to the other extreme, and talk of gold imports was re
remained to that extent tied up for the time being. peated. Instead, however, we found ourselves in De-

Our :financial m,ukets were also affected by the cember resuming shipments of the metal, and the 
political and :financial developments abroad. These year closed with the outflow in full operation. 
were of momentous consequence. Trade in England The course of our money market is no more difficult 
and on the Continent was as active as in the U uited of explanation. The first few months ease prevailed, 
States. This being so, the requirements for money in though as early as March some firmness developed, 
Europe would in any event have been urgent in the and discrimination against the industrials was noted. 
autumn, making high interest rates inevita\.ile. But In April we find the market in a highly nervous state, 
as it happened, the Transvaal war came in as an addi- owing to the collapse in the industrials on the Stock 
tional disturbing element. The relations betwt en Exchange. The return to ease in May was of merely 
Great Britain and the Boer Republic had been strained temporary duration. After the middle of the year 
for many months when in October an outbreak of war the situatirn became increasingly urgent. Trade ac
between the two countries occurred. This was recog- . tivity made large demands, first because of the in
nized as involving important possibilities in the crease in the volume of transactions and secondly be
European money markets. On the one hand, so long cause of the rise in prices. The financiering of in
as the war lasted an important part of the wor ld's new dustrial and other hrge undertakings also called 
.supply of gold would be cut off. On the other hand for much money. At the same time trade 
England's requirements for gold necessarily increased prosperity was expanding Government revenues, 
by reason of the necessity of equipping and maintain- which were now exceeding Government disburse
ing an army in the campaign against the Boers. Im- ments. Between June 1 and October l the 
mediately before the outbreak of war, the Bank of Treasury holdings of cash were augmented $22,
England suddenly raised its d iscount rate twice, first 943,301. Naturally, therefore, when the de~and to 
from 3½ to 4½ per cent and then to 5 per cent. The move the crops came the banks found their money 
Bank of Germany advanced to 6 per cent. The last holdings and their surplus reserves rapidly dwindling, 
of the next month the Bank of E ngland moved its and were hence obliged to call loans, leading to string
rate up to 6 pEr cent, the highest figure touched since ency. The process of loan contraction proved the 
the Baring panic of 1890, and in December the Bank more diBturbing because of t he increasing d istrust of 
of Germaoy put up its rate to 7 per cent, while the the industrial properties. From $793,852,900 July 
Bank of France advanced to 4½ per cent. At first it 8 the loans of the New York· Clearing House banks 
was thought the Transvaal war would be of short were reduced to $673,315,900 December 23. The 
duration, the view prevailing that the B :itish troops surplus reserves frequer tly dropped to low figures, 
would quickly overco·me the enemy. But events and in November t he banks fell below the 25 per 
forced a change of opinion, as the British met with cent limit. The efforts of the Secretary of the 
a series of reverses. This unexpected result was per- Treasury to relieve the situation, fir t by prepaying 
haps more of a shock to the financial world than the hi~h interest, then by purchasing bonds, and finally by in
interest rates. Certainly it was deeply disturbjng creasing the deposits in the banks, are narrated in our 
here. monthly summaries and need not be repeated here. 

On our own part we had placed ourselves in posi- The stock market was extremely buoyant in the 
tion where Great Britain could exercise unusual com- early months, and in January all previous records 
mand over our gold supplies. Our cotton and bread- were eclipsed as far as the volume of business was 
stuffs shipments fell off, yet aggregate merchandise concerr ed, sales of l @l ½ million shares a day on the 
exports further increased. For the twelve months Stock Exchang.e being a common occurrence. The 
~nding December 31 they reached $1,275,499,671, industrial properties were very prominent in the 
and notwithstanding a very decided expansion in our speculation, as were certain specialties like Brooklyn 
imports the balance in the country's favor for these Rapid Transit. In April high money rates caused a. 
twelve months amounted to the large sum of *4 76,- great break in these industrial shares and the specialties 
-654,100. But by our wild speculation on the Stock referred to,and in May t he death of ex Governor Flower, 
Exchange we forced a return of large amounts of our together with the passage at the close of the previous 
European-held securities. All through the early month of the Ford F ranchise Tax Bill, dealt a fur
months sales of gilt-edged American securities for ther blow at this class of properties. Some recovery 
foreign account were recorded, the inducement ensued subsequently, but thfse properties never re
being the high prices prevailing here for this class of gained public favor. In December the bank- and 
investments. If to this is added the fact that t4e other failures in Boston and the suspension of the Pro
United States in May paid a $20,000,000 indemnity duce Exchange T rust Co. in thjs city, together wi lh a 
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eombination of other adverse factors, caused a panic 
. and a general collapse in prices. 

As showing the great shrinkage which occurred 
-during the year, reference may be made to some of 
the most conspicuous instances of declines. Among 
the local traction stocks, Metropolitan Street Railway 
-dropped from 269 in March to 147 in December, 
'Brooklyn Rapid Transit from 137 in April to 61 in 
December, and Manhattan Elevated from 133¾ to 85¼. 
Some of the industrial shares collapsed almost com
pletely, United States Flour Milling being certainly 
the most striking case. Against sales of the preferred 
.at 78½ in September, the price in December was only 
12. Some of the active industrial shares, however, 
au:ffered hardly less severely. American Malting com
mon sold down from 37½ to 6½; the preferred from 
87-! to 24; International Paper common .from 68½ 
to 17; American Smelting & Refining common 
from 59 to 30; American Steel & Wire com
mon from 72 to 32 ; American Tin Plate 
common from 52¾ to 20; Continental Tobacco common 
from 65¼ to 20; Glucose Sugar Refining common 
from 76¾ to 37; International Silver common from 36 
to 9 ; National Biscuit common from 62 to 31 ; 
National Steel from 63 to 31¾; Union Bag & Paper 
common from 45 to 17-!, &c., &c., the highest prices 
being in all these cases reached early in the year. and the 
lowest in December. Some of the older coil and iron 
stocks, like Tennessee Coal & Iron and Colorado Fuel 
& Iron, pursued an independent course, owing to the 
great prosperity of the iron trade, an(j advanced very 
materially, though losing a portion of the rise the 
latter part of the year. As indicating the collapse in 
the copper shares, of which the principal market is in 
Boston, it may be noted that Anaconda Uopper sold 
on our Exchange at 70 in April and at 3 L½ in December. 
American Sugar Refining was at war with the inde
pendent refiners ; the common sold at 182 in March 
and at 114½ in December. 

The railroad properties held up remarkably well, 
values being sustained by the prosperity of trade and 
the steady growth in earnings. In the final break at 
the end of the year they yielded with the rest of the 
list. The majority of the better class of stocks 
show substantial advances for the year. Thjs is par
ticularly true of the anthracite coal shares and some 
of the stocks of Southern roads. There are a few in 
stances, however, of large declines even in the case of 
some of the standard stocks. Burlington & Quincy 
sold at 149½ in ].,ebruary and at 114¾ in December; 
Milwaukee & St. Paul common at 136-k in September 
and 112 in December; Rock Island at 122-k in Janu
ary and 100 in December; Illinois Central at 122 in 
January and 105½ in December; New York Central at 
144¾ in March and 120 in December and Canada 
Southern at 70 in January and 46-! in December. 

Below we bring together some general statistics for 
1899 and 1898, affording an interesting contrast be
tween the two years. 

GENERAL SUJ\fMARY FOR TWO YEARS, 

1899. 1898. 

Coin and currency in U . S. Dec. 31..$ 2,253,133,438 2,179,049,124 
Bank clearings in United States ..... $ 93,977,903,186 68,931.197,724 
Business failures .....••.. . ..•.......• $ 90,879,889 130.662,899 
Sales at N. Y. Stock Exchange.shares. 176,421,135 112,699,857 
Grain and fl.our at Prod. Exch'e,bush. 824,685,480 994,247,087 
Imports of merchandise (12 mos.) .. $ 798,845,571 634,964,448 
Exports of merchandise (12 mos.) .. $ 1,275,499,671 1,255,546,266 
Net imports of gold ; 12 mos.) .....•• $ 5,815,553 141,96~,998 
Gross earnings 178 roads (12 mos.) .$ 1,210,490,466 1,095,927,530 
Railroad constructed ....••.....• miles. 4,500 3,200 
Wheatraised ..• •.•....•.....•• bushels. 547,303,846 675,148,705 
Corn raised .....•.•..••.....•.• bushels. 2,078,143,933 1,924,184,660 
Oats raised . .. ~ .• . ....••....•.• buRhels. 796,177,713 730,906,643 
Cottonraised .....•.• . ...••...••. bales. (n 11,235,383 
Pig iron produced. (t ons of 2,240 lbs.) 13,620,703 11,773,934 
Steelrails,Bessemer. (tons 2,240 lbs.) "2,500,000 1,976,702 
Anthracite coal. .. (tons of 2,240 lbs.) 47,665,203 41,899,7!'>1 
Petroleum (runs) produ ction . . . . bbls. 132,207,41>7 t31,100,A30 
Im.migration into U. S. (12 mos.) No. a311,715 a229,233 
Pub.land sales (yr.end'g June30)aores 6,807,351 6,839,293 
P t These m-e the old Pipe Line runs; the Buckeye runs were 17,183,· 
714 in 1899 and 17,128,897 bbls. in 1898. * Estimated. a For fiscal 
year.ending June 30. 

RANGE OF LEA.DING STOCKS IN 1899 . 

Open-
Lowest. Highest. 

OloB· 
ing. ing. ------ -·-

Trunk Lines-
Baltimo. & Ohio new. a55 437s June 22 6112 Apr. 12 57~ 

do do pref. a 78 6712 June 21 85¼1 Nov. 2➔ 757s 
Boston & Albany •••• 246 238 Dec. 18 280 June 27 245 
Canada Southern .... 55 4614 Dec. 18 70 Jan. 23 48¼1 
Erie ........•. . .....• . 14¾ 10 Dec. 22 1614 Jan. 19 1118 
N. Y. Cent. & Hudson 123 120 Dec. 18 144¾ Mar. 29 131 
Pennsylvania ....•... 1227s 122¾3 Jan. 5 142 Jan. 23 13012 
P. C. C. & St. Louis . 64 43 May 11 b8 Jan. 23 7914 

Coal Road,1-
Central New Jersey . . 98 97 Jan. 3 12638 Nov. 2 11858 
Del . Lack. & Western 15714 157 Jan. 5 19412 Oct.. 30 178 
Delaware & Hudson 10738 106lsJan. 3 125¾Apr. 20 11812 
Lehi~h Valley,r . ... 24~ 2218 Dec. 22 30 M1tr. 9 25 
Rtiading .••......••... 23.lg 151s Dec. 18 25 Jan. 24 187a 

Wt-st'u and Pacific-
Atoh. Top. & San Fe. 1918 17 May 13 247a Feb. 23 20 
Uanadian Pacitlc .... l-6 845s Mar. 15 99.lg May 31 92 
Chic. BurL & Quincy 1251Se 114.1-i Dec. 22 14919 Feb. 18 12179 
Chio. Great West.em 16¼ 103a Dec. 18 201Se Jan. 23 127a 
Chio. Mil. & St. Paul 120~ 112 Deo. 18 13618 Sept. 6 117¼ 
Cnio. & North West'n 14214 1411-AJan. 4 173 Sept. 6 160¼ 
Chio. R. I. & Pacific •. 11414 100 Deo. 18 12218 Jan. 27 1061fe 
Great Northern pref .. 14419 14214 Jan. 6 195 Mar. 13 173 
Dliuois Central ...... 115 105¼ Dec. ~2 122 Jan. 23 1121-i 
Missouri Paoiflo •••••• 45¾ 33 Dec. 22 52¼ Apr. 4 407s 
Northern Paciflo ...•. 4418 421Je jan. 7 5712Aug. 24 64, 

Do do pref. 7784 68 Dec. 18 8119Jan. 26 74¼ 
SouthernPao.Comp'y 3414 27 May 9 4414Nov. 24 31:11-A 
Union Paoiflo .•••.••. 4314 3818 June 20 51¼1 Dec. 2 4818 
Wabash pref ..••..••. 22¾ 19 May 24 2512 Apr. 5 2114 

Southern Roads-
Chesapeake & Ohio . . 25¼ 23~ May 31 31 7s Deo. 4 3118 
Louisville & Nashv .. 6438 63 Mar. 6 8838 Oot. 30 80111 
Norfolk&West. pref. 6338 6138 Jan. 6 74¼ Aug. 23 69 
Southern Ry .• . ...••. lOIJe 10 May 31 1414 Oct. 30 12 

Do pref ... 4218 407s Jail. 4 b81JeNov. 29 54., 
Texas & Paoifl.o ...••• 1919 1214 Dec. 18 251Se Mar. 1 15~ 

MiscellaneoUA-
Amer. Car & Found .. a21111 1059 Deo. 22 217e Mar 25 13~ 
Amer. Cotton Oil ..•. ~ .. 519 30 Dec. 18 4ft Nov. :t 33 7s 
Amer. Maltinfz:······· 34 6¼Deo. 22 S7¼1Jan. 24 71g 
Amer. Smelt. Ret'g e59 30 Dec. 19 59 Apr. 20 35¼ 
Amer. Steel Hoop .. . f4012 :.14 May 24 4838 Nov. 28 4212 
Amer. Steel & Wire •. c483t 32 Dec. 18 72 May 4 4819 
A.mer. Sugar •.. _ ..... 126 1U.12Deo. 22 1si Mar. 30 1281-i 
Amer. Tin Plate ..••• g42 20 Dec. 11 5:!' Apr. 4 :.81-
Amer. Tobacco •...••• U33s b7i,lg Dec. 18 229¼1 Apr, 5 99 
Anaconda Copper,r .• Mf>19 31¼1 Deo. 18 70 Apr. 26 3919 
Brook'n Rap. Trans. 78 61 Dec. 20 137 Apr. 16 72:i.,. 
Colorado Fuel & Iron 3212 3019 Feb. 8 64. Sept. 11 44 
Continental Tobacco i6J 20 Dec. 18 657s A.pr. 17 32 
Federal Steel ....••... 5214 39¾Deo. 18 75 Apr. 3 0319 
Internatlooal Pap . .. 64.lg 17 Deo. 22 68¼1 Jan 23 23 
Manhattan Elevated 98 8514Deo. 22 1333s Apr. 3 9619 
Metropolitan Street. 192 147 Dec. 18 269 Mar 2t! 1751'! 
National Lead ....••• 38~ 2219 Dec. 22 40½lJan. 20 25 
N attonal Steel.. •. _ •• f52 3l&t. Dec. 19 63 Apr. 2' 4314 
Paoifl.o Mail BS •...••• 4512 35 Dec. 1" 55 Jan. 30 46 
Peopl.Gas L.&C ,Chio lLO 9012 Dec. 19 12919 Apr. 3 104, 
Tenn. Coal Iron & Ry. 3712 rn Jan. 14 126 Sept. 11 1-375 
U.S. Leather •.•••.•.. 784 5 ::ti, June 7 4075 Nov. 6 14 
U.S. Rubber ......••• 4419 377s Dec. 19 57 A.pr. 5 4219 
Western Union Tel. . 9312 82 Dec. 22 9814 Jan. 24 8~ 

a '•When issued" oertitioates. b Ex•dividend 100 p. o. common stock 
paid Ma.y 11. c Old stock. d First sall-\ May 25. e t<'ir11tsaleApril ~o. 
f First sale April 27. a First sale Feb. 2. h First sale Ma.r. 10. i First 
s ale Mar. lf>. i First sale Mar. 28. 

,r Dollars per share. 

SA.LES AT THE NEW YORK STOCK EXCHANGE SINCE 1888. 

188 
188 
188 
188 
188 
188 
189 
189 
189 
189 
189 
189 
189 
189 
189 
189 

-
4 ..•. 
5 .... 
6 .... 
7 .••. 
8 ..•. 
9 .••. 
0 .••. 
1 . ••. 
2 ..•. 
3 .••. 
4 . ••• 
5 .••• 
6 .••. 
7 .... 
8 ..•. 
9 ..•. 

• Railroad and 
Miscel aneous 

Stooks. 

Shares. 
96,154,971 
92,538,947 

100,802,050 
84,914,616 
65,179,106 . 
72,014,600 
71,282,885 
69,031,689 
85,875;092 
80,977,839 
'19,075,032 
66,583,232 
54,654,096 
77,324,172 

112,699,957 
176,421,135 

Railroad and 
l\Iiscellaneous 

Bonds. 

$ 
'199,955,200 
660,659,400 
587,237,500 
347,127,330 
345,914,057 
398,825,425 
401,829,220 
383,715,000 
485,857,400 
351,854,450 
339,950,250 
499,758,080 
363,158,820 
529,843,960 
888,747,630 
826,711,400 

Government State 
Bonds. Bonds. 

--- ------
$ $ 

14,905,150 2,826,900 
15,261,200 14,678,053 
12,793,500 20,394,411 

7,110,400 15,306,800 
6,573,700 5,188,285 
3,698,850 5,932,350 
2,625,500 4,870,400 
1,460,800 3,475,100 
1,729,100 4,793,950 
2,143,250 3,792,800 
4,345,400 10,929,900 
7,480,250 5,583,200 

26,494,150 2,284,000 
10,394,950 2,004,950 
24,581,980 3,64.2,700 
10,582,180 2,013,200 

"This moludes all stocks (except bank stocks) and also trust certi:0.
cates, &c., solJ. ill the .. unlisted'' department, except pe1roleum oertifi· 
oates sold by barrels. 

JANUARY.-Ourrent Events -Business prosperity con
tinued to widen and a great outburst of speculation occurred. 
On the Stock Exchange the dealings reache i phenomenal 
proportions, attended by a marked rise in prices, as narrated 
below. Speculation also extended to some of the commer
cial markets. Cotton , on rumors that the crop had 
been over-estimated, received increased attention, and mid
dling uplands here closed at 6 7-16 cents Jan. 31. against 5½ 
cents Jan. 3 Print cloths further advanced 1-16c., to 2 7-16 
cents, Grain prices also rose sharply. From 80¼ cents, 
Jan. 3, cash wheat in New York advanced to 86¼ cents 
Jan 27, with a reaction, however, on the publication of the 
Agricultural Bureau's final report making the 1898 crop 675 
million bushels; the price Jan . 31 was 82½ cents. In many 
directions all previous records were eclipsed; bank clear
ings for the country aggregated 8,489 million dollars, as 
against 7,357 miJlions for December (1898), which latter had 
been the best total for any month of any year; the increase 
over January, 1898, was 4l per cent, and over January, 1897, 
nearly ~O per cent. Outside the woolen goods trade every 
industry seemed to reveal indications of improvement and 
new growth. A feature of the month was the organization 
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14- RETROSPECT. 

of industrial corporations of enormous capital in all lines of 
trade. Towards the close the announcement that the U. S 
Senate would vote on the Peace Treaty Feb. 6, and that it 
was likely the Treaty would be ratified, tended further to 
promote the upward course of trade. The United States 
paid off the remainder of the currency 6s issued in aid of 
the Pacific railroads, amounting Jan. 1 to $12,664,• ·00, and 
the Government's mone!y holdings in Sub-Trearnries were 
reduced from $281,747,713 to $269A49,522. The McCleary 
Cu:Frency bill was recalled from the House of Repre
sentatives on motion of Mr. McCleary [ who stated 
that the vote on it in the Banking and Currency 
Committee when it was reported at the previous 
seso;ion had been irregular]; a motion in committee, 
subsequently, to rnport the bill was tabled. The Committee 
on Comage , Weights and Measures, however, later voted to 
report what was generally known as the Hill bilJ. See 
CHRONICLE of Jan. 28, page 154. In France the Dreyfus 
matter went through further exciting stages in connection 
with the charges made against the Court of Cassation by 
M. Quesnay de Beaurepaire, the former President of the 
Civil Section of that Court. The French Government 
finally decided to submit a hilt providing that cases of trial 
revision should te brought before the united sections of the 
Court of Caesation instead of the criminal branch alone. 
News came of an outbreak in Samoa between the adherents 
of Malietoa Tanus and Chief Mataafa, but fortunately 
fears of a rupture in our relations with Germany on that 
account were not realized · · 

Railroad Events and Stock Exchange Matters.- Unparal
leled activity and buoyancy prevailed on the Stock Ex
change. Not since the memorable per10d of'1879-80, nearly 
two decades before, was outside buying so general, so wide
spread, and so pronounced, and conducted with so much 
fervor and confidence; indeed the record of this earlier 
period was finally far surpassed. Sales of a million shares a 
day became a common occurrence, that total being ex
ceeded on thirteen of the twenty-one full business days 
which the month contained, and on two of these the re
ported sales ran above 1 ½ million shares, besides which it 
was claimed th':l.t many sales were not recorded, the ticker 
frequently being unable to keep up with the dealings. For 
the whole month the registered transactions reached 24,-
251,983 shares, against 15,283,759 shares in December 1898, 
13,142,159 shares in September 1897 and 13,271,634 shares in 
November 1895, which were the previous high points. The 
bond sales were also far in excess of any previous monthly 
record, footing up $144,579,340. The speculation ran very 
largely to the high-priced railroad shares. The Vanderbilt 
shares were especially prominent on stories ( officially de
nied but neverthelees repeated with great persistency) that 
the New York Central, the Chicago & North Western and 
the Union Pacific were to be united into one system. 
Atchison preferred rose from 50% to 65¾ , New York Cen
tral from 121¾ to 141, Pennsylvania from 122½ to 142, 
Canada Southern fr:>m 54 to 70, Union Pacific preferred 
from 7_2½ to 84½, Cleveland Cincinnati Chicago .& St Louis 
from 42½ to 61¾, Burlington & Quincy from 124¼ to 141½. 
Among the specialties, Metropolitan Street Railway ad
vanced from 187¾ to 220¼, Manhattan Elevated from 97 to 
118½, Brooklyn Rapid Transit from 7~4 to 96½ and. Twin 
City Rapid Transit from 38 to 65¼, A substantial rPaction 
from tht>se high prices occurred in :rr ost instances before the 
close of the month. The Stock Elxcr a.nge bought additional 
land. The railroad rate situatior mproved all over the 
country, and tariff schedules werE reported better main
tained than for years. The trunk ines announced a re
duction of one-half, beginning Fe-o. 1, in the differential 
rates on export grain, making the rate to Philadelphia only 
1 cent lower per hundred pounds and to Newport News and 
Baltimore 1½ cents lower than to New York. The Burling
ton Cedar Rapids & Northern and the St. Paul & Omaha 
declared increased dividends; the Louisville & Nashville 
and the Flint & Pere Marquette (preferred). beth resumed 
after suspension smce 1893. Parties interested in the New 
York Ontario & Western acquired the coal properties 
of the Lackawanna Iron & Steel Company in and about 
Scranton estimated to contain 25,000,000 to 30,000,000 
tons anthracite coal. The Rutland arranged to take over 
the Ogdensburg & Lake Champlain. The Lake Erie & 
Western passed the dividend on its preferred shares. The 
Seaboard Air Line was acquired by a syndicate headed by 
John Skelton Williams. The American Steel & Wire Com
pany of New Jersey, with authorized capital of $90,000,000, 
was formed, this being only one of a large number of similar 
industrial companies, 

The Money Market.-Great ease again developed in the 
money market, and notwithstanding the activity of Stock 

• Exchange speculation rates declined. Call loans on the 
Stock Exchange temporarily touched 6 per cent on two oc
casions, but the rest of the month they did not get above 3 per 
cent. At banks and trust companies call loans closed at 2½ 
as the minimum, while time contracts were freely offered at 
2½ for thirty to ninety days and 3 for four to six months 
Commercial paper was in active demand not only from the 
city but from Eastern, Western and Southern buyers. Sales 
of strict],y first-class four months' single-name paper were 
reported the last week at 2½ per cent. Regular quotations 
at the close were 2¾@3 for sixty to ninety-day double names 
and 3@3½ for prime and 4@5 for good four to six ihonths' 
single names. The money holdings of the New York Clearing 

House banks were reported at $254,641,400 Jan. 28th, against 
$224,940,400 Dec. 31 (1898), and the surplus reserve $39,232,-
025 against $19,180,975. The banks gained on the interior 
movement, also on the Treasury operations, besides receiv
ing some gold from Europe and likewise considerable 
amounts by mail from San Francisco. The total of the loans 
was $726,372,200 Jan. 28 against $718,308,700 Dec. 31 (1898). 
Deposits rose from $823,037,700 to $861,637,500. 

Jtoreign Exchange, Silver, &r.-Though there was·a &harp 
decline in t,lle money rates at the leading European centres, 
our foreign exchange market showP-d an advancing ten
dency. There was a demand to remit for securities 8old 
here for European account, or rather for extensive purchases 
by New York of American stocks and bonds in the European 
markets. Easier money in Europe checked further invest
ment buying of sterling. The Imperial ·Bank of Germany 
on the 17th reduced its discount rate from 6 to 5 per cent 
and the Bank of England on the 19th from 4 to 3½. In the 
open market at London there was a decline in discounts for 
sixty to ninety-day bank bills from 31/s to 2 per cent; at 
Paris from 3 to 2¾(o2½ and at Berlin and Frankfort from 
51/s to 4 per cent. The Ban:J{ of England gained about 3¾ 
million polinds in gold bullion, chiefly from the interior of 
Great Britain. These declines in the money rates abroad 
narrowed the difference between long bills and short and 
cables. At the same time the offering of running off in
vestment bills made short sterlir.g relatively weaker than 
long. On actual business rates at the beginnmg of the 
month were 4 81¾@4 82 for sixty-day . bankers' sterling, 
4 84¼@)4 84½ for sight bills and 4 85@4 85¼ for cable trans
fers. From this there was an advanae, until at the close 
the rates were rebpectively 4 83@4 83¼, 4 85@4 85¼ and 
4 85¾'@4 86. Tbe higher prices checked further takings of 
gold abroad for New York, but there were some moderate 
engagements the early part of the month, and gold contin
ued to ai;.rive at San Francisco from Australia. tiilver ruled 
firm , and the price in London closed at 27 7-16d. pe1· oz. 
against 27¼d. at the beginning. . 

FEBRUARY-Current Events.-There was a subsidence 
of the great speculative activity which had prevailed in 
January. A reac~ion was inevitable after such an extreme 
movement; two circumstances also contributed materi
ally to bring about a quieter state of things. These were 
the unfavorable developments in the Philippines and the 
occurretce of very bad weather. The Peace Treaty with 
Spain was ratified by the United States Senate on Monday 
the 6th. by a vote of 57 to 27, but before the vote was taken 
the cable had brought the news of a great battle at Manila the 
day before with the Philippine insurgents. In this battle 
both the army under Gen. Otis and some of the vessels 
in Rear-Admiral Dewey's squadron were engaged. The 
American forces were victorious a,11 along ·the line, but the 
attitude of the insurgents was taken as reflecting a serious 
situation, and later developments were all more or less dis
quieting. On the 22d a general attempt at incendiarism 
was made at Manila, and much property was destroyed. 
On the 24th considerable anxiety was occasioned by a cable 
message from Dewey saying that for '' political reasons '' 
the battleship Oregon should be sent to Manila at once. On 
the 28th Stock Exchange values were depressed by an un
founded rumour that our fleet bad sunk a GP-rman war 
vessel ; as it happened advices came the same day that 
German interests were to be entru,ted to our care and 
the German fleet be withdrawn from the Philippines. 'I'he 
U. S. Senate on the 14th passed a resolution by a vote of 26 
to 22 declaring it was not tbe policy of the United States to 
permanently annex the Philippines, but this was reported to 
ba ve been merely part of no bargain by which one or two 
Senators voted in the affirmative on the Peace Treaty. The 
weather here was extraordinarily severe. The cold was in
tense the early part of the month, the mercury in this city 
falling below zero on several successive da, s. On the 12th 
and 13th a series of snowstorms of extraordinary energy 
passed over practically the whole Eastern half of the 
country from Texas to the Canadian border, producing a 
blizzard which was comparable only to the memorable one 
experienced on March 12 1888 In the South unheard of 
low temperatures were reported- see CHRONICLE Feb. 18, 
page 339. Traffic on all leading steam roads to the sea
board was interrupted, and the surface lines in the principal 
Atlantic cities were tied up. The effect was shown in the 
generally unfavorable returns of railroad gross earnmgs _ 
received for the second and third weeks of the month. 
Business prosperity continued uninterrupted. A statement 
in the CHRONICLE of March 4 showed the authorized capital 
of the industrial corporations announced in January and 
February to be over one thousand million dolJars. In the 
iron and steel trades further sharp advances in prices 
occurred. In the dry goods trade stocks of cotton goods 
were reported absolutely "cleaned up" in some quarters, 
with production sold ahead for a long tinie to come ; print 
oloths rose still further to 2¾ cents. Railroad .rates were 
well maintained, conferences between the Inter-State Com
merce Commission and the Trunk Line managers aiding to 
that end. In Texas a settlement was reached between the 
railroads and the State Railroad Commission on the 
questions arising out of the injunction suits, under which 
tbe Commission had been restrained from enforcing its 
rate orders. A distinctive feature of the month ·was the 
announcements of contemplated advances in wages all over 
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the country. The Fall River Cotton Manufacturers' Associ
ation agreed to an advance of 12½ per cent on April 3, thus 
restoring the scale in force prior to the cut-down of 11 1-9 
per cent mad~ Jan. 3, 1898. At a Republican caucus of the 
House of Representatives on the 2d, it was decided to form 
a committee of eleven to consider the question of currency 
reform, and in connection with a committee from the 
Senate to mature plans for legislation in the next Congress. 
'The committee was announced on the 14th. A bill intro
duced in the New York Legislature for reducing the legal 
rate of interest in this State from 6 per cent to 5 per cent 
met with considerable opposition on the part of merchants 
.and others. The bill was defeated in the Assembly the 
following April. President Felix Faure of the French Re
-public died suddenly on the 16th. The French National 
.Assembly, at Versailles on the 18th, in an orderly manner, 
elected Emile Loubet as his successor, though there were 
:subsequently some demonstrations against M. Loubet in 
the streets of :Paris, and a plot to overthrow the Republic 
lt as discovered. The bill for transferring the Dreyfus re
vision case from the criminal division of the Court of Cassa 
tion to the full court passed both houses. 

Railroad Events and Stock Exoh.a'Tlge Matfers.-Stock Ex
-change speculation was on a greatly diminished scale, 
-though still large. On only one day did the share transac-
tions reach a million shares. The month's sales were 16,-
106,235 shares. There were some sharp reactions from the 
high prices touched in January, but also some further ad
vances. Burlington & Quincy, on reports of a general 
refunding of the company's debt, advanced from 131½ on 
-the 8th to 149½ on the 18th; the action finally taken regard
ing refunding did not fulfill expectations, and the close Feb. 
28was at 141¾, American Tobacco common, under manipu
lation and the absorption of a rival concern, rose from 132½ 
1;0191½, Other exceptional advances were Consolidated Gas 
from 196¾ to 222, Third A venue Railroad from 169½ to 242, 
.and Metropolitan Street Railway from 215¾ to 249¾, Man
hattan Elevated stockholders authorized $18,000,IJ00 addi
tional stock for equipping the road with electricity. Certain 
minority stockholders of the Pittsburg Cincinnati Chicago 
-& St. Louis brought suit in the U. S. Circuit Court asking 
for the appointment of a receiver for the surplus fund of 
-that company with the view to distributing it among the 
:Shareholders; the managers declared 1½ per cent on the 
preferred stock, the first dividend in two years. The Cen
tral Pacific Readjustment Scheme, prepared by Speyer & 
-Co., was promulgated a.nd proved a great success; it pro
Tided for the payment in full of the claims of thE' United 
States for $58,812,715. The Iowa Central declared a dividend 
-on its preferred stock, the only previous dividend having 
been in 1892. The .New York Central arranged to take a 
long lease of the Fall Brook Railway. The syndicate con
·trolling the Seaboard Air Line acquired the Florida Central 
-& Peninsular. The Southern Railway leased the Mobile & 
Birmingham. The Cleveland Canton & Southern was sold 
.at foreclosure; also the Columbus Hocking Valley & Toledo. 

The Money Market.-The money market developed a slight 
.hardening tendency. There were considerable arrivals of 
gold from San Francisco by mail, and also some arrivals 
(on previous engagements) from Europe and the money 
holding!i of the Clearing-House banks further increased, 
and were reported $257,9i8,300 Feb. 25, against $254,641,400 
.Jan. 28. Owing, however, to the great exoansivn in depos
its, the surplus reserve declined from $39,232.025 to $31),334-,
·900. The deposits for the first time touched 0t.1 0 million 
dollars, and stood at $910,573,6f 0 Feb. 25, against $861,637,-
500 Jan. 28. Loans showed a very decided growth, being 
i771,574,900 Feb. 25, against $726,372,200 Jan. 28. Call loans 
:at the Stock Exchange were 2@3 per c ?nt most of the 
month, while the minimum at banks and trust companies 
was '2½@3. On time the rate at the close was 3 for sixtY' to 
ninety days, apd 3½ for four to six months. Where there 
was an admixture of industrial stocks, the rates were 1 to 
1½ higher. Some lenders absolutely refused to loan upon 
:such of the industrial shares as had been sharply advanced 
through manipulation. Commercial paper the last week 
was 3 per cent for sixty to ninety day double names, and 
·3¾@4 for prime four to six months single names and 4ro 5 
for good single names. There was a scarcity of currency 
·both in the banks and in the Treasury, and the demand 
from the interior had to be met in part by shipments of gold. 

Foreign Exchange, Silver, Etr.-With the exception of a 
-temporary downward reaction on the 3d, foreign exchange 
steadily advanced. The bad weather interfered with the 
export movement and commercial bills were not abundant, 
while there was a good demand to remit for securities 
bought in London on New York account. The Bank of 
·England reduced its discount rate from 3½ to 3 on the 2d 
and the Bank of Germany moved down on the 21st from 5 
-to 4½, In the open market, London, discounts advanced 
to 2.% per cent. The Bank of England kept steadily adding 
to its bullion holdings, which stood at £34,0 ,2,85 L Feb. 23, 
against only £29,337,841 at the qeginning of the year. On 
the Continent of Europe the open market rates at the close 
were 2¾ per cent at Paris and 3¾ per cent at Berlin and 
Frankfort. On actual business in sterling exchange there 
was an advance on the 1st of one-quarter of a cent in both 
long and short bills, to 4 83¾@4 83½ and 4 85¾ m4 85½, 
while cable transfers opened unchanged at 4 85~,.(•u 4 86. Oo 
-the 28th the rates were respectively 4 84¼@4 84½, 4 86½@ 
4 86¾ and 4 87@4 87¾ for cables. The silver market held 

steady, the price in London being 27_%d. per ounce Feb. 
28, against 27 7-16d. Jan. 31. 

MARCH.-Ourrent Events.-Trade activity continued, 
and further advances in wages were rannounced. In the 
iron and steel industry a ecare developed among cnnsumers, 
leadmg to a sensational rise in prices. The bad weather in 
February had caused a decrease in iron production at a time 
when the demand was 'very urgent. Aggregate bank 
clearings for the United States reached 8,726 million dol
lars, as against 8,492 million dollars in January 1899, the 
previous highest total. Mercantile failures for the quarter 
ending March 31 were the smallest in number and amount 
of any March quarter since 1882. Importations of merchan
dise increased heavily, and customs receipts were so aug
mented that for the first time in many months Government 
revenues exceeded Government expenditures. The Govern
ment also received $11. 798,314 in payment of part of the 
notes taken by it in the Central Pacific settlement. As a 
consequence,the cash in the Treasury was increased 8½ 
million dollars, besides which the holdings in the depositary 
banks rose from $85,144,619 to $88,540,7D9. The formation 
of indmitrial combinations continued on an extensive scale. 
With the return of better weather, railroad earnings again 
improved: Under an increased movement of the crop the 
price of middling upland cotton declined from 6 9-19 cents 
to 6 5-16 cents. ..A,s noted below, the Clearing House banks 
completed arrangements for charging depositors for the col
lection of country checks from and after April 3. Con
gress adjourned March 4 after having passed the Ap
propriation bills and also the Army Bill, which the 
President considered &o essential. The Sagasta Ministry in 
Spain resigned on March 1 on account of the small majority 
given the day before by the Spanish Senate on the measure 
providing for the cession of the Philippines to the United 
States. The Queen Regentlater in the month took upon her
self the responsibility of signing the Peace Treaty. Fur
ther disquieting news was received from Samoa, the .A.mer
ican and British warships having joined in a bombardment 
of the native villages under control of the Mataafa rebels; 
Herr Rose, the German Consul at Apia, was reported to have 
issued another proclamation upholding the Mataafa Gov
ernment . A treaty was concluded between England and 
France for delimiting the respective spheres of influellce of 
the two countries in Africa. 

Rm lroad Events and Stock ExchfJnge Mat ters.-Speculation 
again became active, but dealings were largely cont:ined to · 
the industrial shares and to specialties. Dearer money acted 
as somewhat of a drawback until the bank statement ap
peared on the 25th of the month and showed only a small 
further loss in reserve. Aggregate sd:les were 17,742,390 
shares and the bond sales reached $89,268,800. In American 
Sugar Refining common the dealings were 1,459,511 shares; 
the stock was rushed up from 136% to 182, but fell back to 
168. In Brooklyn Rapid Transit the sales were 1,779,869 
shares and the stock advanced from 89½ to 136¾, Federal 
Steel common sold up from 49% to 67½ on sales of 894,498 
shares. The fluctuations were not al ways upward and 
American Steel & Wire common ranged between 59 and 
66¾, with sales of 699,458 shares, while Continental 
Tobacco common, which did not appear on the list 
until the 15th, ranged between 43 and 6-!½ ; American 
Tobacco common advanced further from 185½ to 221½; 
New York Central, after selling at 131%, ro:ie to 144¾ 
again ; North Western common rose from 146¼ to 
166 and Burlington & Quincy from 137½ to 145¾. New 
York Air Brake made another sensational jump from 150 to 
200. Bay State Gas stock was denied further trading on the 
Stock Exchanges in New York and Boston. Mr. W . H. 
Truesdale was made President of the Delaware Lackawanna 
& Western, Mr. Samuel Sloan becoming Chairman of the 
Board. The syndicate plan for the purchase of Chicago & 
Alton was declared effective. The Chicago Indianapolis 
& Louisville declared its first dividend on its preferred 
stock. The Missouri Pacific announced a proposition to 
exchange its bonds for Texas & Pacific seconds at the rate 
of $650 for $1,00 . A proposal was made in the interest of 
the Metropolitan Street Railway to build the Rapid Transit 
underground railroad in New York City; the next month 
the offer was witwirawn on account of adverse criticism. 

The Money Market.-The money market developed great 
firmness, and rates on call sharply advanced. Trade remained 
active and in addition there were heavy special calls for 
money. Thus about $24,000,000 was accumulated by one of 
the trust companies to provide for the payments required in 
the purchase of the stock of the Chicago & Alton; a debit 
balance of $17,413,862 at the Clearing-House on the 16th was 
due to that operation. Several millions more on, the same 
account were called for later in the month. Then the 
Speyer syndicate paid $11,798,314 to the Government in con
nection with the settlement of the Central Pacific indebted
ness to the United States; the Government left half the 
amount on deposit with the depository banks, but the other 
half went into the Treasury. The American Car & Foundry 
Co. paid out some $17,0110,000 for the properties of the constit
uent companies, and the calling of loans preparatory to this 
payment was the cause of the spurt in the call loan rate on 
the 21 1th to 9 per cent. On call at the Stock Exchange the 
rate after the 15th fn quently ruled at 6 per cent and above; 
besides the spurt to 9 per cent on the 20th some loans were 
made on the 29th at 8 per cent, while on the 30th the rate 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



16 RETROSPECT. 

got as high as 12 per cent. Even at banks and trust com
panies the rate at the close was 6 to 8 per cent. Time loans 
on good mixed Stock Exchange collateral were then quoted 
at 4 for sixty to ninety days and at 4@4½ for fonr to six 
months. Borrowers on industrial collateral had consider
able difficulty in obtaining loans and rates were l rro 1 ½ pn 
cent higher than those exacted on ordinary Sto0k Exchange 
collateral. Commercial paper at the close was 3¾@4 for six1 y 
to ninety day double names, 4@5 for prime single names 
and 5@6 for good single names. The money holdings of the 
Clearing-House banks declined between February 25 and 
March 25 from $257,978,300 to $244,120,100, the surplus re
serve from $30,334,9• 0 to $18,557,425, and the deposits from 
$910,573,600 to $9v2,250.700, but the loans increased from 
$771,574,9•·0to$779,l81,80fl. The Clearing House Association 
decid d upon a plan for reimbursing the banks for the cost 
of collecting country checks, the rule going into effect 
April 3.- See CHRONICLE ~arch 11, 1899, page 455; March 18, 
page 502; March 25, page 55•, and April l, page 599. 

Foreign Ex<·hange, Sil1:er. Ere.-The foreign exchange 
market had two distinct movements during Marnh. Up to 
the 24th it was weak and decidedly lower, the principal in
fluence in the down ward movement being the higher inter
est rate ruling here. On the 24th a rise began which the next 
week made rapid headway notwithstanding that money be
came still dearer. One reason assi~ned for this sudden rise 
was that it must indicate preparations for the remittance of 
the $20,000,000 to be paid to Spain, though the formal ex
change of the ratifications of the Peace Treaty with that 
country had not yet taken place. At this time, too, Euro
pean selling of American securities was unde stood to be on 
a large scale. On the first there ~was a decline of one
quarter cent in both short sterling and cahle transfers (long 
remaining unchan_ged), making the quotations 4 84¼@ 
4 84½ for long, 4 86¼@4 86½ for short and 4 86¾@4 87 for 
cable transfers By the 15th there was a dropto 4 83@4 83¼, 
4 85¼@4 85½ and 4 85¾@4 86. These rates prevailed up to 
and including the 23d. On the 24th th~re was an .advance 
of one-quarter of a cent all around, and by the 29th quota
tions were 4 84½@4 84¾, 4 86¾@4 87 and 4 87½@4 87¾, re
spectively On the 30th, under the advance in money, 
there was a down ward reaction of one-quarter of a 
cent. Discounts abroad at the close were 2.%@2½ per cent 
for sixty to ninety-day bank bills m London , 2¾ per cent in 
Paris and 4¼@4¼ per cent at Berlin and Frankfort. The 
Bank of _England in th/3 five weeks ending March 30 lost 

· over 3¼ mililon pounds sterling in gold bullion, partly on 
an export demand, but mainly on shipments to the inter
ior of Great Britain. The price of silver was 27 7-16d. 
March 31, against 27½d, .March 1. 

APRIL.-Ourrent Events.-Liquidation in the industrial 
shares was the feature of the month. These shares had 
been very rapidly marked up, and as nothing was known as 
to the intrinsic merit of most of them a feeling of distrust 
grew up with regard to them. It only needed higher 
and discriminating money rates to disclose their weakness. 
Speeches by Secretary Gage and Chauncey M. Depew, at 
the Manhattan Bank dinner in the first week of the month, 
served to direct attention to the threatening character of 
the evil, though these speeches were by no means respon
sible for the break which at the time was already under 
way. When the crisis was at its height those who had been 
prominent in promoting these undertakings came to the 
1·escue, and this, together with easier money and continued 
trade prosperity, brought a quick rebound. New savings 
bank laws, greatly extending the list of railroad securities 
permissible as investments for such institutions, were 
passed in New York and Massachusetts, and a similar 
measure was under consideration in Connecticut, becoming 
a law the following June. See CHRONICLE April 29, page 
803; .also issne · of June 10, page 1111. On April 11 
the formal exchange of the ratifications of the treaty of 
peace between the United States and Spain took place, and 
President McKinley issued his proclamation declaring the 
war at an end. An untoward incident developed in a 
speech at the Union League Club Dinner, by Captain 
Joseph B. Coghlan, of the cruiser Raleigh, just returned 
from Manila, in which he made uncomplimentary allusions 
to.Germany. The remarks elicited a formal protest from 
the German Government, but the incident was smoothed 
over by the Department of otate. Some more disqieting 
news came from Samoa; a tripartite commission, however, 
joined in by the United States, Great Britain and Germany, 
was finally sent out to settle the difficulty, and after its 
arrival succeeded in the task. The Army Court of lnq_uiry 
appointed by the President adjourned sine die April 29 
after drawing up a report finding the charges that "em
balmed" beef had been issued to the United States troops in 
the war with Spain unsubstantiated. The winter-wheat out
look proved unfavorable , the general average for the whole 
country being reported for April 1 as 77·9. The Assembly 
of the New York Legislature on April 28, just before final 
adjournment, at the urgent solicitation of Gov. Roosevelt, 
passed the Ford Franchise Tax bill, received from the Senate. 

Railroaa Events and Stock Exchange Matters.-The break 
in the industrial shares, which careful observers had long 
feared, further developed during April, and so suddenly that 
it took even those who had been looking for it by surprise. 
Higher and discriminating call money rates furnished the 
occasion for the break. This early drop in prices was, how-

ever, followed by a sharp recovery. As showing the sud
denne,s of the decline, the highest prices of the month 
in many cases were reached on the 3d and the lowest only 
four days later, on the 7th The subsequent µpward reac
tion was in many instances hardly less noteworthy Fed
eral Steel common sold at 75 on the 3d, at 57½ on the 7th 
and closed at 68% on the 29th. National Steel common 
dropped from 62¼ on the 5th to 44 on the 7th, but subse
quently rose to 63 on the 24th, the highest point of the year. 
.1.\1etropolitan Street Railway fo ,m 267 on the 3d got down 
to 234 on the 7th; American Sugar Refining common, be
tween the same dates. sold down from 176¾ to 149¼, Tlie· 
railroad list moved in sympathy with the industrials, but, 
within a much narrower range. Some of the older iron 
properties followed an independent course from the rest or 
the industrials on the great prosperity of the iron trade. 
Anaconda Mining, on the combinations in the copper trade, 
advanced from 43 (6th) to 70 (26th) . The stoek sales for 
the month amounted altogether to almost 17 million shares 
and ' the bond sales to $84,602,840. Great Northern an
nounced an increase of $15,000,000 in its stock, shareholders 
to be allowed to take it at par. The Chicago Burlington & . 
Quincy also gave its shareholders '' right.s" in connection 
with the issue of $4,041,500 new stock and $16,166,0uO new 
bonds The Central of New Jer-ev likewise offered its. 
shareholders stock at par · ($4,503,~1·0) to retire maturing 
bonds. Attorney-General Davies, a~ Albany, gave a ruling 
that the Manhattan Elevated Railway is not a "street rail-· 
road" within the prohibition of the law of 1898 relating to
the investments of savings banks The New York Stock Ex
change revised its application blanks for tbe listing of in
dustrial securities, enlarging the requirements as to infor
mation, etc. The Manhattan Elevated entered into an ar
rangement with the Third Avenue (street) Road for an ex
tensive system of transfers to passengers paying an extra 
fare of three cents. Interest due April 1 on Kansas City 
Pi~tsburg & Gulf 5s was not paid, receivers having been ap
pomted March 31. The re-organization plan of the Wiscon
sin Central was promulgated. Control of the Chicago
Indianapolis & Louisville passed to J. P Morgan & Co The 
Southern :Railway acquired the Northern Alabama; also the 
South Carolina & Georgia 

The ·Money Market.-The call money market continued 
in a nervous state the first few days of April, under the · 
collapse in the industrial shares and liquidation on the 
Stock Exchange. On the 5th as high as 16 per cent was paid 
(an exceptional case however) for money"on call. For loans. 
on industrial stocks rates on that day at "times ruled 5 per 
cent above those on ordinary stock collateral. The differ
ence in rates against these shares gradually narrowed, how
ever, as market values of the same declined, and subse
quently lofuns on such collateral became a matter of private 
negotiation. The exceptional rate on the 5th was in part. 
caused by the payment of about $15,000,000 in conne<'tion 
with the financing of the new American 8melting & Refin
ing Company and also by the urgent borrowing in the last 
hours by a Stock Exchange house whose cashier had ,. 
through error, failed to provide for its needs earlier in the 
day. After the 10th the call loan rate did not get above 6 per 
cent. Time loans a t no date ruled higher than 4 per cent 
for sixty to ninety days and 4@4½ for four to six mont os 
on good mixed collateral, and the last week the rate was 3' 
per cent for sixty days, 3½ per cent for ninety days to four 
months and 3¾@4 per cent for five to six months. For 
commercial paper the rate at the close was 3½ for sixty to 
ninety-daydouble names and 3¾Co4½ forprimeand 4½@5½ 
per cent for good four to six months' single names. Sales 
of high-grade bills receivable were reported as low as 3 per 
cent. Under the liquidation on the Stock Exchange the
loans of the Clearmg-House banks were reduced from 
$719,951,100 April 1 to $760,038,400 April 29. The deposits. 
diminished from $898,917,000 to $883,595,300, the monev hold
ings were increased from $240,224,100 to $246,423,500, and the 
surplus reserve rose from $15,494,850 to $25,524,675. 

Foreign Excharige, Silver, &c.-Dearer money here oper
ated to weaken the exchange market the early part of 
the month, and by the 10th rates for actual business had 
declined three-quarters of a cent all around to 4 ~3½@4 80¾ 
for sixty-day bills, 4 85¾@4 86 for sight and 4 86½~4 86¾' 
for cable transfers. After the 10th the market again t1 e
veloped growing strength, and at the close sterling was not 
far from the gold-export point, rates being 4 85¼@4 85½ for 
sixty-day bills, 4 87¼@187½ for sight and 4 87¾@4 88 for 
cable transfers. It was the general belief that bills were 
being accumulated in connection with the expected trans
mission of the $20,000,000 indemnity to be paid to Spain. 
Furthermore there were continued sales here of high-priced 
American securities for foreign account, and there was. 
a special movement this way of Anaconda Copper shares in 
connection with the rise in the copper stocks and the forma
tion of the Amalgamated Copper Co., under Standard Oil 
auspices. Money rates at the European financial centres 
were easier, being reported at the close 2½ per cent in Lon
don, 2½ per cent at Paris and 3%@3¾ per cent at Berlin 
and Frankfort. Speculative manipulation is believed to 
have been responsible for an advance in silver from27 7-16d. 
to 28½d, per ounce in London, closing at 28¾d. 

MAY.-Ourrent Events.-Further liquidation on the 
Stock Exchange in the industrial properties, with the de
velopment of panicky incidents, was the conspicuous feat-
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ure during May. Special depressing agencies accelerated 
the decline, such as uneasiness concerning the effects of the 
Ford Franchise Tax Bill (passed at the close of the previous 
month), the local traction stocks particularly suffering on 
that account; the bnaking out of a war between the local 
gas companies; the advance in foreign exchange rates and 
fear of gold exports; the continued unfavorable accounts 
regarding the growing winter-wheat crop; and finally the 
sudden and unexpected death of ex-Gov. Flower, who had 
been the head and front of the movement in the industrials 
and some of the local traction stocks. Gov. Roosevelt, in
fluenced by the arguments of ex-Gov. David B. Hill and 
others, did not sign the Ford tax bill, but convened the 
Legislature in extra session May 22 to correct its defects. A 

• new bill was passed and became a law on May 26, placing the 
power of assessing the franchises in the State Board of 
Tax Commissioners instead of the local authorities, and 
allowing certain deductions to be made for payments 
under other laws, but retaining the principle of the Ford 
bill. The payment of the $20,000,0lJO indemnity to Spain 
was made. The payment was in four warrants for $5,-
000,000 each, drawn upon the U. S. Treasury, and de
livered to M. Cambon, the French Ambassador, on behalf of 
Spain, on May 1. The first warrant was handed to the 
National City Bank on the 4th, the second and third on the 
8th, and the fourth on the 15th. The condition of winter 
wheat was reported 76·2 May 1 and 67·3 J1J.ne 1. Print 
cloth stocks had been accumulating, but on May 6th the 
Fall River manufacturers sold 1,2j0,000 pieces of cloth to a 
syndicate of printers on the full nrice basis of 2¾ cents per 
yard and gave a guaranty not to sell further cloths at less 
than this price before October 1. A strike of the grain 
shovelers at Buffalo seriously impeded the grain trade of both 
Buffalo and Chicago; this was ended May 24, but the next 
month a strike of the freight handlers broke out. Fatal 
riots arising out of a strike of the miners in the Coeur 
d'Alene district, Idaho, resulted in the calling out of U. S. 
troops and the placing of Shoshone County under martial 
law. The snow blockade in Colorado, on the South Park 
line, was raised, after having lasted four months. The 
occurrence of a case of yellow fever at New Orleans, at the 
close of the month, led to immediate quarantine restrictions 
by Texas against that point; but no other cases developed 
until later in the season. The offering of $75,U00,1 0 1 Amal
gamated Copper Co. stock, backed by the Standard Oil inter
ests and . financed by the National City Bank, pruvt-d a 
great success, subscribers getting only 20 per cent of what 
they asked for; the stock was soon quoted, however, at a 
heavy discount. The Peace Conference called by the Czar 
of Russia convened at the Hague on May 18. The Marquis 
of Salisbury on May 1 confirmed the reports of an Anglo
Russian compact concerning spheres of influence in China. 
In France, M. de Freycinet resigned as Mioister of War 
and was succeeded by M. Camille Krantz, the Minister 
of Public Works The Court of Cassat10n decided in favor 
of a revision of the Dreyfus trial and the re-sending of the 
prisoner before a court martial. Major Marchand, the 
French Fashoda explorer, arrived in France the latter part 
of the month, and in a measure diverted attention from the 
Dreyfus case. The former Southern Ute Reservation in 
Southwestern Colorado was opened to settlement on May 4. 

hailroaa Events and Stock Exchange ~-Watters - Specula 
tion on the Stock Exchange experienced a decided re
verse. The market manifested great weakness the very 
first day of the month. News came on that day that the 
Consolidated Gas Co. of this city had reduced the price of 
gas from $110 to 65 cents per 1,000 feet; some of the other 
companies subsequently reduced to 50 cents, and on the 26th 
the Consolidated Gas Co. cut its dividend from an 8 per cent 
basis to 6 per cent, while the next month the Standard Gas 
Co. came down from a 6 percent to a 4 per cent basis. Added 
to the gas war there was the disturbing influence exerted by 
the Ford Franchise Tax bill, the growing distrust of the in
dustrial properties, a sharp rise in foreign exchange rates 
attended by rumors of gold exports and continued unfavor
able advices regarding the growing winter-wheat crop. The 
death on Friday night, May 12 of ex-Gov. Flower threw the 
market into a. state of panic. Great preparations were made 
before the opening of business on the 13th to temper the 
effects of the news; leading :financial and market interests 
placed large supporting orders in certain stocks Neverthe
less the ruarket became utterly demoralized The sales 
reached 742,264 shares, the largest ever recorded for any 
Saturday half day. In the so-called Flower properties, 
Brooklyn Rapid Transit declined from 118¾ to 1011 ; New 
York Air Brake from 185 to 125, People's Gas Light & Coke 
(Chicago Gas) from 119 to 101; International Paper, com
mon, from 49¼ to 35; American ~teel & Wire, common, 
from 65% to 53½ , and Federal Steel, common, from 61¼ to 
50- all in addition to previous large declines. The next 
week comparative steadiness prevailed for a few days, but 
later there was renewed liquidation, and outside the 
Flower specialties still lower prices were touched. The stock 
sales for the month aggregated 14,955,899 shares and bond 
sales 82,986,800. The Southern Railway acquired the Atlan
tic & Yadkin and the Carolina Midland. The name of the 
Delaware & Hudson Canal Co. was changed by dropping 
out the word'' Canal" The Minneapolis & St. Louis exer
cised its right to retire the $'3,5t,0,0UU 1st preferred stock, 
calling it for payment June 1. Long Island RR. stock
holders authorized a new mortgage for $45,000,000 for re-

funding, etc. , and later 4,000,000 of the bonds were offered 
for sale. The U.S. Supreme Court, in the suit on behalf of 
the Richmond Nicholasville Irvine & Beattyville RR. bond
holders, rendered a decision reopening the foreclosure pro
ceedings under which the Louisville New Albany & Chi
cago RR. was sold and its property transferred to the 
Chicago Indianapolis & Louisville. The sale of the prop
erty composing the Columbus Sandusky & Hocking, and 
which was made in 1895 prior to reorganization under this 
title, was set aside by the State Court at Bucyrus. A plan 
for the consolidation of the Flint & Pere Marquette, the 
Chicago & West Mtchigan and the Detroit Grand Rapids 
& Western was announced. 

The Mor,ey Market.-The money market again relapsed 
into ease. In the early part of the month, owing to the dis
turbed conditions on the Stock Exchange, tbe call loan rate 
got as high as 6 and 7 per cent, but the latter part the range 
on the Exchange was 2@4. Banks and trust companies at 
the close made loans generally at 3 per cent, while some 
few accepted 2½; time contracts were then quoted at 3 for 
sixty days to four months and 3½ rtJ 4 per cent for longer 
periods. Paper at the close was o½ for double names 
and 3¾((14½ for prime and 4½@5 for good single names. 
The final payment on the $75,0U0.000 subscript10ns to the 
Amalgamated Copper Company, calling for about $60,000,
CO0, was arranged without difficulty; the actual amount of 
money transferred in connection therewith, however, was 
comparatively small. The payment of the $2tl,0O(',000 in
demnity to Spain, beirig unattended by gold exports, of 
course added to the supplies of money in the market . The 
loans and the deposits of the Clearing House banks in
creased, respectively, $16,661,400 and $16,03J,100, in the first 
week, to $776,702,800 and $899,625,400, but by May 27 had 
dropped to $745,923,400 and $889,705,100. The money hold
ings increased from $246,423,500 to $266,360,0011 between 
April 29 and May 27, and the surplus reserve from $25,524,-
675 to $43,933,725. 

Forei!Jn E~change, Silver, Etc.--Somewhat of a scare de
veloped in the exchange market the tirst day Rates 
sharply advanced, and as it was announced that the long
expected $20,000,000 payment to Spain was now to be made 
there were fears of immediate gold exports. When it a,p
peared that the bulk of the exchange against this payment 
bad been accumulated in previous months, rates fell off;. 
later they advanced again. Europe kept sending supplies 
of our high-grade securities. Rates for actual business 
opened on the 1st at an advance of half a cent all around, to 
4 85¾@4 86 for long sterling, 4 87¾@4 88for short and 4 88¼ 
@4 81:S½ for cable transfers. By the 10th rates were down 
again to 4 84¾rcr4 85, 4 861i@4 ~'i and 4 87½@4 87¾; the 
close was at 4 85¾ @4 86, 4 88 ~4 88¼ and 4 88¾@4 89. With 
rates close to the gold-export point here, there were con
tinued importations of gold through San Francisco. Dis
counts in London at the close were 2%@2½'; at P-:1ris, 2½, 
and at Berlin and Frankfort, 3¾ per cent. The Bank of 
Germany on the 11th re meed from 4½ to 4 per cent. The 
speculation in silver did not succeed in holding up the 
price, which was only 2S 1-16d. May 31, against 28~4'd. May 1. 

JUNE.-Ourrent Events.-An outflow of gold excited con
siderable discussion during June. Coming at a time when 
the country had been accumulating a very large favorable 
trade balance, it seemed to confirm the reports of con
tinued sales here of foreign-owned American securi
ties, induced by the high prices prevailing. The outflow· 
proved heavy. Crop accounts became more encouraging. 
The Agricultural Bureau made the condition of spring 
wheat June 1 quite good, namely 91·4. Then, also, the news 
from Russia spoke of famine and of a probable serious short
a l,! e in the grain yield of that country. These facts and the 
continued gams in railway earnings finally worked a com
plete change in the tone on the Stock Exchange. Owing to 
the refusal of the American Smelting & Refining Company 
to pay the same wages for eight hours work as had been 
previously paid for ten and twelve hours' work, the ore 
smelters in Colorado went out on ~trike, forcing the fur
naces to shut down, and closing up the mines. The strike
lasted until August. At Buffalo, where the grain shovelers 
the previous month were on strike, a strike of the freight, 
handlers broke out and caused considerable annoyance. 
Strikes of street railway employes at Cleveland and one or
two other cities occasioned only local inconvenience. 
Frank Thomson, the President of the Pennsylvania Railroad, 
died on June 5; he was succeeded by Alexander J. Cassatt. 
Henry B. Plant, the founder and head of the Plant system of 
roads in Florida and Georgia, died on June 23. In the Reich
stag definite .:1,noouncement was made of the purchase by 
Germany from Spain, for 25,000,000 pesetas, of the Caroline, 
Pelews and Ladrone Islands, excepting the island of Guam. 
Diplomatic relations between the United States and Spain 
were formally resumed. The Venezuelan Arbitration Com• 
mission began its sessions in Paris. An assault was made 
on President Loubet of the French Republic at the Auteuil 
race course on June 4, and the incidents growing out of this 
led to the overthrow of the Dupuy Ministry on June 12 ; 
difficulty was experienced in forming a new Ministry, the 
delay affecting the markets at London and Paris, and it 
was not until June 22 that a new Government was consti
tuted under l\f. Waldeck Rousseau. Friction between the 
Transvaal aod English governments also at times dis
turbed the European financial markets, the conference at 
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13lomfontein between President Kruger of the Dutch Repub
lic and Sir Alfred Milner, the British High Commissioner, 
having failed of result. 

Rmlroaa Events and Stock Exchange Matters.-The stock 
1narket regained tone during June. Opening weak under 
the announcement of the beginning of gold exports, it stead
ily gained strength. The industrial shares after considerable 
weakness were finally largely neglected. The failure of the 
American Steel & Wire Co to pay, as expected, a dividend 
--0n its common stock also served to b:dng the industrials 
into disfavor, as did the suing out of injunctions to restrain 
the payment ot dividends on F c:deral 8teel. The declara
tion of a 1¼ per cent semi-annual dividend on .Atchi8on 
preferred, against the 1 per cent paid in January, had a 
good effect on the railroad properties. The last week of the 
month the lease of the Boston & Albany by the New York 
Central exercised a stimulatilflg influence all around. The 
latter stock sold at 127½ on the 2d and at 141 on the 28th, 
Milwaukee & St Paul comm.on rose from 121¾ (1st) to 1o1 
,(30th), Delaware & Hudson from 115½ (1st) to 124 (29th), 
Louisville & Nashville from 64¾ (1st) to 71¼ (29th), St. 
Paul & Omaha common from 92¾ (1st) to 109¾ (27th). 'lhe 
local gai:; war was not settled, but Consolidated Gas ad
vanced from 166 (1st) to 189½ (29th). The industrial stocks 
did not share to any great extent in the recovery, and some 
of them suffered further declines. Total stock sales for ·the 
month reached 10,903,792 shares. The anthracite coal com
panies agreed upon an advance of 25 cents a ton in the price 
of anthracite coal, to go into effect July 1. The Baltimore 
& Ohio receive• i.hip ended on June 30. The option on 
Lehigh Valley stock held since March 1897 by the J.P. Mor
gan parties was exPrcised. Standard Oil trust certificates 
were exchanged for the stock of the Standard Oil Company 
of New Jersey. The St. Louis Southwestern Railway de
~lared 2 per cent interest on its second mortgage income 
bonds. The Delaware & Hudson Co sold its canal. Stock
holders of the Wheeling & Lake Erie authorized large in
creases in securities to acquire the Cleveland Canton & 
Southern and Cleveland Belt Line. 

The Money Ma-rket.-The money holdings of the Clearing 
House banks were largely diminished during June by 
gold exports and by the operations of the U. S. Treasury. 
In the last half of the month also there was a loss on the 
interior movement The banks held only $240,556,500 cash 
July 1, against $266,360.000 May 27 Concurrently there was 
a great ·expansion in the loan account, the total rising from 
$745.923,400 May 27 to $786,884,000July 1; the deposits follow
ed with an increase from $889,705,100 to $905,127,800. The 
surplus reserve fell from $43,933,725 to $14,274,550, All this, 
however, had very little effect on money rates. On call at 
the Stock Exchange the rate did not rise above 3 per cent 
until the last week, when (on June 29) as high as 6 per cent 
was paid; again on Friday the 30th, when borrowmg was 
until the following Wednesday, tbe rate touched 15 per 
cent. At banks and trust companies there was hardly any 
deviation from 2@2½ per cent until June 29, when Joans 
were made at 3 per cent and by some institutions as high as 
5 per cent, while on June 30 bank loans were generally at 
6 per cent. Time loans at the close were 3 per cent for sixty 
to ninety days, 3@3½ for four to five months and 3½ro4 per 
cent for six to seven months. Paper was quoted at 3¼@3¾ 
for double names, and 3½@4 for prime and 4@5 
for good single names, which were the same figures as 
on June 2, though in the interval rates had been fractionally 
lower. 

Foreign Exchange. Silver, ~tc.-About the only special 
feature in the exchanp:e market was the outflow of gold. 
Foreshadowed by the high rates for sterling the previous 
month, it began the first day in a la1·ga way and continued 
to the end of the mopth. Total gold exports from New 
York were $19,846,38~, and J:?:old imports $938,887, leaving a 
net outflow of nearly 19 millions. But there were continued 
arrivals of the me,tal at San Francisco, and for the whole 
country the net exports were $17,802,641 . Both the Bank of 
England and the Bank of France offered inducements to at
tract the met.al. Rates for exchange did not vary much 
until the last four days, when the market materially weak
ened. On actual business quotations June 1 were 4 85¾ @ 
4 86 for long, 4 88@4 88¼ for short, and 4 88¾_@4 89 for cab LP. 
transfers; the decline the last week made rates June 30 
4 85¼@4 85½, 4 8i¼@ 4 87½ and 4 88@4 88¼ , respectively. 
The Bank of England gained heavily in bullion, and the 
open market discount rate in London for sixty to ninety day 
bank bills dropped to 2 per cent. At Berlin and Frankfort, 
however, there was an advance to 4.% per cent. The Bank 
of Germany on the 19th raised its rate from 4 per cent to 4½ 

. per cent, and on the 21st the Bank of Holland advanced 
from 2½ to 3. At Paris the open market rate closed at 
2½, The price of silver further shghtly declined, clc,sing at 
27 11-16d. per oz Juue 30, against 28 l-16d. May 31. 

JUL Y .-Curre1, t Events -Labor troubles proved rather 
prominent in July. The strike of the Brooklyn Rapid Tran
sit employees, which had been noised on the Stock Exchange 
for a long time, was finally inaugurated Sunday morning, 
July 16th. It had no basis in any general or substantial 
grievances, and quickly resulted in failure. It caused local 
inconvenience for about a week and then lapsed. The at
tempt to call out the men on the Metropolitan Street Rail
way lines proved almost entirely futile. Similarly, strikes 
of the longshoremen and freight handlers in this vicinity 

caused only temporary inconvenience. In Cltveland the 
street car strike broke out afresh, and the military had to be 
called on to suppress violence, The threatened strike of the 
tin-plate workers was averted, a wage scale being finally 
agreed on between the tin-plate officials and the men. A 
large advance in wages was granted and work was resumed 
July 17 after 15 days' suspension. In Colorado the ore 
smelters remained out, bnt the Colorado Supreme Court de
clared the eight-hour law which caused all the trouble (the 
men wanting ten hours' pay for eight hours' work) uncon
stitutional. There were also local labor disturbances at 
some other points, but these were mere incidents in the 
situation; trade continued unusually prosperous and active. 
The crop outlook became encouraging despite the shortage 
in winter wheat; the Agricultural Bureau made the condi- • 
tion of 8pring wheat July 1 91 ·7 and of corn 86·5, the latter 
at the same time showing an increase of 5 per cent in acre
age. The indications pointed to the largest corn crop on 
record. Government operations took $3,271,144 of cash out 
of the banks (notwithstanding the July interest payments), 
after having taken $12,887,477 in June. A statement in the 
CHRONICLE of July 8th showed the formation of industrial 
corporations with a capital of 3,201 million dollars during 
the first six months of 1899. Extraordinarily heavy rainfalls 
the latter part of June caused disastrous floodR in Central 
and South Texas the early part of July. The Brazos, Col
orado, Trmity, and other rivers, overflowed their banks, sub
merging a vast area of bottom lands, and caused great 
damage to property and much loss of hfP-. The announce
ment July 30 of the discovery of a large number of cases of 
yellow fever at the Soldiers' Home at Hampton (near New
port News) created consternation, but rigid isolation pre
vented any spread of the dii:;ea@e. The New York Life 
Insurance Company announced its purpose to dispose of its 
holdings of stocks by the year 1902, imd to confine its in
vestments hereafter to bonds, mortgages on improved real 
estate, Government, municipal and other high grade .secur
ities. 1he Standard Oil Company, on account of the attacks 
m;.tde upon it by the Attorney-General of Ohio, concluded 
to abandon its extensive plant in Cleveland and move out of 
the State. In the Philippine campaign the main incidents 
were the issue by the President of a call for the enlistment 
of ten more regiments of volunteers. Secretary of War 
Alger resigned from the Cabinet, and was succeeded by 
Elihu Root. Affairs in the Transvaal continued to cause 
much uneasiness, and Great Britain made extensive prepar
ations for war. The new French Ministry entered ,upon a 
vigorous policy in dealing with French army officers impli
cated in the Dreyfus case, removing many of them. This 
had a good effect, but a sharp fall in French rentes (thev· 
dropping to below par on the 27th, partly on false news, 
against 101 ·07½ July 1) indicated the existence of consider
able apprehension. Messrs. J.P. Morgan & Co., in connec
tion with leading German banking houses, undertook the 
conversion of the entire foreign debt of Mexico, amounting 
to $110,000,0u0; the portion of the loan allotted to the United 
States was over-subscribed-see CHRONICLE of July 8th, page 
60, and July 15th, page 141. The International Peace Con
gress at The Hague concluded its labors on the 29th. The 
Parliamentary Committee, which had been examining the 
Ind~a_n Currency question, made its report, approving the 
dems10n of the Government not to revert to a silver stand
ard, and recommending the adoption of the gold standard. 

Ra'ilroad Events ana Stock Exchange Matters.-Business 
on the Stock Exchange was small (the stock sales reaching 
only 8,387,530 shares), but there was a gradual development 
of strength, leading to some material advances in prices. 
The controlling factors were the remarkably favorable re
turns of railway earnings and the good promise of the 
spring-wheat and corn crops. The buying of the Atchison 
stocks and of Missouri Pacific and other Southwestern 
properties was particularly in evidence, the indications 
pointing to a corn crop qf unsurpassed dimensions in Kan
sas. Stocks of Southern roads were also favorites, on the 
great activity of the iron trade The Louisville & Nashville 
announced another semi-annual di.idend of 1½ per cent 
and also ½ per cent extra. General speculation was held in 
check by doubts as to the future of the money market . The 
local street railway strikes had very little effect on the mar
ket, and proved rather a Telief than otherwise, since the 
possibility of their occurrence had hung as a depressing in
fluence over the market . The Baltimore & Ohio South
western was sold at foreclosure and purchased in the inter
est of the Baltimore & Ohio. The Wisconsin Central was 
likewise sold. The voting trust of the Oregon Railroad & 
Navigation was dissolved. Stockholders of Southern Pacific 
voted to increase stock from 150 to 200 millions, in accordance 
with the plan for the absorption of Central Pacific. 
. The Money Market,--:-Some apprehension developed regard
mg the money market. In the first week the disposition 
was to believe that the turn towards ease had come, though 
some loans on call were made at the Stock Exchange each 
day at 6 per.cent. But on Satur_day the 8th the appearance 
of the Clearmg House bank statement, showing a decrease 
of $9,949,300 in money holdings and a reduction in the sur
plus reserve from $14,274,550 to $5,062,475 to the lowest point 
since the preceding September, had a decidedly disturbing 
effect, and on the J 0th the call loan rate got ·as high as 7 per 
cent. Later, expectations of an improvement were enter
tained, and the bank statement for July 15 showed an in
crease of $1 ,818,000 in cash, with surplus reserve up from $5,-
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062,475 to $10,698,750. After that the cash holdings again 
fell off, the U.S. Treasury absorbing money from the banks, 
but there was a continued contraction in the loan account, 
July 22 thA surplus reserve rose further to $12,055,600, but 
July 29 dropped again to $10,811,125. The money holdings 
were $226,346,800 July 29, against $240,556,500 July 1, the de
posits $862,142,700, against $905,127,800, and the loans $759,-
509,100, against $786,884,000. After the 15th the tendency 
of call loans was towards lower figures, and the last week 
the range at the Stock Exchange was 2½@4 per cent. At 
banks and trust companies the minimum the early part of 
the second week was 6, but the last week it was 4 per cent. 
The uncertainty regarding the future of money was reflect
ed in higher rates on time, the quotations at the close being 
4 per cent for sixty days and 4@4½ for ninety days to ~ix 
months. Commercial paper was slow of sale, and rates rose 
to 3¾@4 for double names, with prime single names 4@4½ 
and good single names 5 to 6 per cent. 

Foreign Ea:chanqe, Silver, Etc.-A shipment of $250,000 
gold on Tuesday, July 4, ended the export movement of gold 
to Europe for the time being. Following upon the high rate 
reached here for money on call on the 10th, sterling on the 
11th got down to 4 84¼@4 84½ for sixty-day bills, 4 87@ 
4 87¼ for sight and 4 87¾@4 88 for cable transfers. On the 
13th the Bank of England advanced its discount rate from 
3 per cent. to 3½ per cent. This and dear 1;11oney in the open 
market, London, led to a further reduction of one quarter 
cent in sixty day sterling, but caused a rise of one quarter 
cent in sight and cable transfers. On the 17th there was an 
added rise in the last two, bringing the figures up to 4 87¾ 
@4 88 for sight and 4 88¾@4 88½ for cable transfers. There 
was then talk of renewed gold shipments. Later the Lon
don discount market weakened somewhat, and on the 20th 
sight was reduced one quarter cent, while sixty day bills 
advanced one quarter. Thereafter the market tended 
downward, and by the 31st rates had declined to 4 83¼@ 
4 83½, 4 86½@4 86¾ and 4 87½@4 87¾ for the three classes 
of bills. The Bank of Netherlands advanced its discount 
rate from 3 to 3½ early in the month. Open market dis
counts in London closed at 3½@3.% per cent. At Berlin 
and Frankfort the tflndency was sharply downward, the 
close being 8¾ per cent. In Paris the rate ranged between 
2¾ and 2½ the whole month. Silver fluctuated within a 
narrow range, being quoted at 27,¾d. July 1, the same July 31. 

AUGUSr.-Ourrent Events.-Labor troubles became less 
prominent, and most of the strikes of the previous month 
were settled (where they had not already been terminated) 
-in particular the ore smelters strike in Colorado, the men 
returning to work. In a contest between Typographical 
Union No 6 (Big Six) and the" Sun" newspaper, the man
agement of the " Sun " came out victorious. The Agricul
tural Bureau reported a decline in the condition of spring 
wheat Aug. 1 to 83·6, but an advance in com to 89·9, with 
the general average for oats the best for years, at 90·8. The 
money market temporarily developed an easier tone, but 
the U.S. Treasury further increased its money holdings by 
$2,989,420. The month's receipts included over $3,000,000 
paid by the National City Bank for the Custom House prop
erty. A noteworthy incident of the month was the an
nouncement by Secretary Gage on the 5th that the Treas
ury would resume the issue of gold certificates, suspended 
in 1893 when the gold dropped below 100 millions. The sus
pension at Montreal of the Banque Ville Marie anti the 
temporary closing of its doors by the Banque Jacques Car
tier at the end of July led to heavy runs early in August 
upon other Montreal banks, necfssitating shipments of gold 
from this centre. The yellow fever at the Soldiers' Home, 
Hampton, did not extend, and the quarantine against that 
place was maintained only a few days. Some cases of fever, 
however, were reported at Key West, Fla., the last of the 
month. The U. S. War Department issued an order on the 
17th directing that ten additional regiments of infantry be 
organized for service in the Philippines. The relations be
tween the Transvaal and Great Britain became decidedly 
strained, at times exerting a disturbing influence on the 
financial markets. The trial of Dreyfus excited world-wide 
interest, without, however, exercising much effect on 
markets; an attempt was made upon the life of Maitre 
Labori, the counsel of Dreyfus. 

Railroad Events and Stork Exchange Matters.-Growing 
strength characterized dealings on the Exchange. Specu
lation ran largely to the low-priced stocks and the special
ties, in some of which noteworthy advances occurred. 
Easier money, declining foreign exchange, active trade, ex
panding railroad earnings, increasing dividends, and, finally, 
definite assurance that the growing corn crop would be one 
of the largest on record, w~re the dominant factors. The 
industrial stocks were not especially prominent . . Some of 
them were weak for special reasons. " Sugar " common 
fluctuated widely on a further cut in the price of 
sugar and increased bitterness in the competition with the 
independent refiners. As a result of the local gas war the 
Consolidated Gas made a further cut in its quarterly divi
dend, reducing it to 1 per cent, but the stock closed 188¾ 
ex-div., against 181 Aug. 1. Brooklyn Rapid Transit de
clined sharply because of the unfavorable interpretation 
placed on the annual report. The stock sales for the month 
reached 12,985,349 shares. The Chesapeake & Ohio RR. de-

. olared its first dividend-1 per cent. The Union Pacific 
.raised the semi-annual payment on its preferred shares 

from 1½ per cent to 2 per cent. There were likewise in
creases by other companies, notably by the Boston & Maine. 
The Southern Railway leased the Atlantic & Danville. 

The Money Market.-A more assured view was taken of 
the money market, but the actual situation of the banks 
did not improve. The surplus reserve of the banks again 
declined on August 5 from $10,811,125 to $8,110,600. The 
bank statement on the 12th, as expected, made a good show
ing, the surplus rising from $8,110,600 to $14,395,375. The 
following week the call loan rate was only 2@3 per cent, 
and on the 19th surplus reserves further rose to $15,082,350. 
The banks now began to expand their loans pretty rapidly 
(they bad been contracting them in the early part of 
the month}, and the statement of the 26th showed a drop in 
reserve from $15,0821350 to $12,378,525. Only one small loan, 
however, on the Exchange was made at above 3 per cent in 
that week. The next week rates stiffened, the range being 
2¾ to 4 per cent, banks and trust companies quoting 3 per 
cent as a minimum . The bank statement Sept. 2 showed a 
further drop in reserve to $9,191,250. The money holdings 
on that day were $221,639,700, against $226,346,800 July 29; 
the loans $753,663,000, against $759,509,100, and the deposits 
$849,793,800, against $862,142,700. Time loans were quoted 
the week ending the 25th at 4 per cent for sixty to ninety 
days and 4@4½ per cent for four to six months, but at the 
close of the month the rate for the latter got back to 4½@5 
per cent. Rates for paper tended upward; the close was at 
4¼@4½ for choice double names and at 4½@5 for prime 
single names and 5½@6 for good. At the clo:ie of the month 
there was a heavy flow of money from this centre to the in
terior. The New York banks availed freely of the opportu
nity to obtain gold certificates, particularly of small denom
inations, Secretary Gage having (as announced above) re
sumed the issue of these certificates. The transfer of gold 
to this centre, in connection with the arrivals on the Pa
cific Coast from the Klondike and Australia, was facilitated 
by the action of the Treasury early in the month in arrang
ing for the payment by the Assist. Treas. at New York of 
drafts drawn by the Mint Superintendent at San Francisco. 

Foreian Exchange, Silver, Etc.-Foreign exchange was va
riable, but continued at a low level. In the early part of 
the month there was further decided weakness, bringing 
rates by the 8th down to 4 82¼@4 82½ for long bills, 4 85¾ 
@4 86 for short and 4 86½@4 86¾ for cable transfers. From 
the 10th on, however, the tendency was upward. The Bank 
of Germany had advanced its discount rate to 5 per cent on 
the 7th, and there were fears that the Bank of England 
would also be obli~ed to put up its minimum. By the 16th 
long sterling had risen to 4 83@4 83¼, short to 4 86½@4 86¾ 
and cables to 4 87rq;4 87¼. On the 17th, when it appeared 
that the Bank of England rate would remain at 3½, the 
market again weakened. The close was at 4 88@4 83¼ for 
long, 4 86@4 86¾ for sight and 4 86¾@4 87 for cable trans
fers. The open market discount rate declined to 3¾. At 
Paris the closing rate walil 2¾, At Berlin and Frankfort 
the open market hardened with the rise in the official rate, 
and the close was at 4~4. Silver was decidedly weak the 
latter part of the month, and the price in London August 
31 was 271/sd,, against27¾d. August 1. 

SEPTEMBER.-Ourrent Events.-High money rates and 
the growing prospect of war between Great Britain and the 
Transvaal (which came the next month) proved adverse 
features in financial and speculative circles. Industrial af
fairs, however, did not suffer, and there were further re
markable rises in the prices of iron and steel-the quotations 
in most cases being more than double those twelve 
months before. An active speculation sprung up in cot
ton, in part on unfavorable crop accounts and lower 
estimates; middling upland here advanced from 6 3-16 
cents August 31 to 7 iJ-16 cents October 2d; an unfortu
nate incident was a panic on the New Orleans Cot
ton Exchange on the 29th (when the New York Exchange 
was closed by reai:;on of the Dewey celebrations) caused by 
a mistake in reporting the Liverpool prices, greatly exagger
ating the advances which had occurred in that market, and 
lending to corresponding advances in New Orleans; on de-· 
tection of the error ta suspension of business was ordered at. 
the New Orleans Exchange. The yellow fever at Key West, 
Fla., developed into quite an epidemic, and a number of 
points in Mississippi (notably Jackson and Mississippi City) 
also suffered from the fever, and a few isolated cases were· 
reported at New Orleans; local quarantines were established 
against most of the infected places. The report of the Ag
ricultural Bureau at Washmgton showed a considerable 
deterioration in the spring-wheat crop, and also some im
pairment in the condition of corn, but yet indicating for 
the latter an aggregate of over .2,0IJO million bushels. The 
great event in this city was the return to the United States 
of Admiral George Dewey. He arrived on the 26th, and on. 
the 29th and 30th (both of which were made public holi-· 
days) was welcomed with imposing naval and military 
demonstrations. In the trial of Captain Dreyfus by the 
court martial at Rennes a verdict of guilty was rendered on 
Sept. 9, but he was subsequently pardoned. A conference, 
on the uses and abusesof trustsandcombinationsassembled 
at Chicago on the 13th and was attended by some prominent. 
people; it revealed considerable divergence of views and no 
resolutions were adopted. This was followed a week later 
by another conference at f-t. Louis, engineered bv Gov • 
Sayers of Texas, composed of representatives from ~eleven 
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States. On the 7th the India Council at Simla took action 
towards making gold immediate legal tender in India. The 
American Bankers' Association, at their annual convention 
in Cleveland, unanimously adopted resolutions urging Con
gress more firmly to establish the gold standard and to 
-provide for the redemption of all obligations and paper 
money in gold. There was also a conference at the same 
place of twenty-three of the principal clearing house asso
(}iations, at which a resolution was adopted declaring that 
the practice of charging exchange for out-of-town checks 
was just and proper-see CHRONICLE of Sept. 23, page 623. 
In a decision by Jud~e Thayer in the U.S. Circuit Court of 
Av.peals, in the case mvolving cut rates made by the Kansas 
City Pittsburg & Gulf RR., the rule was laid down that 
roads in receivers' hands should not handle traffic except at 
reasonably remunerative rates. 

Ra1lroad Events and Stock Exchanae Matters.-The stock 
market became demoralized during September as the rei:>ult 
of the high money rates. Taking the standard stocks, Bur 
Jington & Quincy dropped from 137¼ on the 6th to 128.¼ on 
·the 20th. St. Paul common from 136¼ to 125%, Rock Island 
from 120½ to 110¼ and Pennsylvania from 136.% to 129½ 
all between the 6th and the 18th. But the vulnerable feat
ures were the local traction specialties and the industrial 
shares. Brooklyn Rapid Transit sold down from 107½ on 
the 6th to 75½ on the 20th, and Metropolitan Street Rail
way from 211¾ (6th) to 187½ (18th). International Paper 
-common ( on the passing of the dividend on the common stock) 
dropped to 26½, against 68½ the previous January. United 
States Flour Milling, which was placed on the list during 
the month, had a sensational collapse: some sales of the 
e ommon were reported on the 15th at 5814; on the 19th 1U0 
shares were sold at 56; on the 20th the stock was offered 
down without buyers until 25 was reached. The death of 
·Cornelius Vanderbilt on the 12th had only sli~ht effect on 
-the Vanderbilt properties or the market. The failure of the 
St. Paul Company to increase its dividend rate was used 
..against the granger properties. Some of the stocks of iron 
.and coal properties were strong throughout the month. 
Tennessee Coal & Iron, which was supposed to be partly 
cornered, rose from 96 Sept. 1 to 126 Sept. 11. The Ev-ans
·ville & Terre Haute RR. declared 2 per cent on its common 
:stock, the first dividend since 1893. The Umon Pacific RR. 
-arranged for the exchange of its own shares for those of the 
Oregon RR. & Navigation Company and also for the absorp
tion of the income bonds of the Oregon Short Line. The in
junction against Fedeml Steel was modified so as to permit 
the payment of dividends on the preferred shares. The 
Philadelphia plan for the reorganization of the Kansas City 
Pittsburg & Gulf was declared operative, but was subse
quently modified. TheCin. New Orleans& TexasPaoific was 
taken out of the hands of receivers a.t midnight Sept. 30. 

'Ihe Money Mm·ket,-Tbe money market worked very close 
i n September, and rates advanced to high figures. There 
were heavy withdrawals each week for shipment to the in
terior, caused by crop demands and active trade, and the 
V. S. Government also depleted supplies in the market. 
The Secretary of the Treasury began the pre-payment of 
the October interest on the Government debt (on the coupon 
bonds Sept 18 and on the registered Sept. 21), but money 
holdings in the various sub-treasuries were ne'\'"e1·theless 
added to $3,795,260 between Sept. 1. and Oct. 1. The New 
York Clearing House banks reported $10,571,000 loss of cash 
,on the 9th, $5,947,400 loss the 16th, $2,510,000 the 23d and 
$4,545,800 the 28th (the rnth and 30th being holidays by na 
son of the Dewey celebrations), so that Sept. 28th their 
money holdings were only $198,t 65,500, against $221,639,700 
Sept. 2. The statement of the 16th showed the surplus re
serve down to only $275,450; vigorous loan contraction 
brought a recovery on the 23d to $2,963,700. but Sept. 28 
there was a drop again to 1,724,450. Loans were reduced 
from 703,663,010 to $714,172,700 between Sept. 2 and 
Sept. 28 and deposits from $849,793,800 to $785,364,200. 
Money :rates steadily advanced. At the Stock Exchange 
many call loans were made the last week at 15 to 
20 per cent, the average for that week being fully 8 per 
-0ent. Even banks and trust companies, while quoting 6 as 
the minimum, obtained the highest Stock Exchange fig
ures in some instances. Time loans were 6 tor all periods at 
the close, and paper was quoted at 5 for choice double names 
and 5@5% for prime single names. For '' good '-' single 
names the rate ruled f1 om 6 per cent up. 

Foreign Exchar,ge, S1lver , Etc.-Foreign exchange was 
a lmost completely dominated by the money situation, and 
s terling i:harply declined, final1y permitting the resumption 
o f gold imports. As money became increasingly dear, free 
-0ff erings of sixty-day bills were made against sterling loans, 
and there were also sales of demand bills and cable trans
fers, the proceeds of which were loaned here. At the begin
ning of the month exchange was temporarily firm, and on 
-the 5th there was an advance of one quarter cent all around 
in the rates for actual business to 4 83¼@4 83½ for sixty
.day bills, 4 86}-:4'@4 86½ for sight and 4 87@4 i;7¼ for cable 
-transfers. After that, however. the1·e was an almost uninter 
rupted decline, and on the 28th the figures for the three 
-classes of bills were 4 8l¾ <m4 81½ , 4 84¾ @4 85 and 4 85½@ 
-4 85~4'. ';l'he first gold engagement was £100,000 bars in 
London m the open market on the 2uth. Doubt was ex 
pressed whether this was an exchange operation, and the 
.~ngagement was characterized as a fugitive transaction. 
Exchange rates continued to decline, however, and the 

next week 2,350,000 more gold was taken. The Bank of 
England discount rate was not raised until the next month, 
but in the open market the demand for gold and tbe grow
ing tension in the relations between Great Britain and the 
Transvaal caused the rate to advance to 4 per cent. In Paris 
open market discounts rose to 3, and in Berlin and Fra,nk
fort to 5 per cent. The silver market was variable; at first 
there was recovery and then renewed weakne s. The close 
was at 27d. per ounce. 

OCTOBER.-Current Events.-This month marked the 
breaking out of war between the Transvaal and Great Brit
ain , the rise twice in one week of the Bank of England dis
count rate and advances at other European monetary 
centres. On the 3d the Bank of England suddenly raised its 
minimum from 3½ to 4½ per cent. Being a Tuesday, this 
action denoted an mgent situation. On Thursday the 5th 
the rate was further increased to 5. The . bank statement 
that day showed a loss for the week of £1,899,778 gold. add
ed to a loss of £1,121,696 the previous week. On the.3d, too, 
the Bank of Germany marked up its rate from 5 to 6, and on 
the 4th the Bank of the Netherlands made an advance from 
4½ to 5 per cent. On the 10th the Transvaal Government 
sent an ultimatum to England demanding the wit,hdrawal 
of troops from the borders of the Republic and naming other 
conditions, failure to comply with which by 5 0'9lock P.M. 
on the 11th was to be regarded as an act of war. The Eng
lish Government declined to reply to the ultimatum, and on 
the expiration of the time limit the Boers took the offensive. 
English consols touched their lowest point for the m_onth 
on the 3d, when the Bank rate was first advanced, namely, 
102½; on the 10th the close was at 103¾ and on the 11th at 
103¾. The Orange Free State threw in its fortunes with 
the Transvaal. The British Parliament was called together 
on the 17th, but was prorogued after voting the needed ap
propriations In some of the earlier but minor encounters 
the British troops came out victorious, then they suffered 
reverses, and on the 30th a column sent out from Ladysmith 
in Natal by Gen. Sir George Stewart White was surrounded 
in the hills and this detachment forced to surrender. On this 
newsconsolsagaindeclined; still the close Oct. 31 was at 104. 
In the United States trade contmued active, and the demand 
for railr_oad ti-ansportation facilities was such that the New 
York Central ordered 10,000 cars after having previously or
dered 5,000 cars. The Fall River committee raised the price 
of print cloths from 2¾ to 2½ cents per yard. The price of 
raw cotton in New York further advanced from 7 3-16 to 7% 
cents per pound. The yellow fever situation in the South 
improved with the advent of cooler weather. In the Anglo
Venzuelan boundary dispute the Arbitration Commission at 
Paris on the 3d rendered a decision reached by compromise, 
in which Great Britain was awarded ahnost her full claim 
to territory on behalf of British Guiana In the Alaskan 
boundary question between the United States and Great 
Britain a modus vivendi was arranged. Russia agreed to 
submit to arbitration the claims of the United States arising 
out of the sf'izure of American sealing vessels. The Inter
national Commercial Congress was opened a.t the Na.tio:nal 
Export Exposition in Philadelphia on the 12th. The Court 
of A1.>peals of this State rendered a decision reversing the 
Appellate Division and upholding Judge Daly in his ruling 
that a policy holder in an insurance company can not lay 
claim to the entire net surplus of a company, but only the 
portion set aside for di vision by the directors. In a final 
distribution of Union Pacific assets the U.S. Government 
was awarded an additional $821,897 on its claim. 

Rmlrood Evrnts and. Stwk Excha11ae Matters.-Tight 
money and the disturbed situation in Europe operated ad
versely to the stock market the early part of the mon:tb. 
But later, .active trade and large railroad earnings began to 
assert their sway, and a sharp recovery ensue.d Burling
ton & Quincy rose from 127½ to 135, Milwaukee & St. Paul 
common from 122½ to 128%, Lackawanna from 185½ to 
194½, "Sugar" common 137¾ to 155¾, Louisville & Nash
ville from 75¾ to 88¾ and Southern Railway preferred from 
49% to 58¼-the low J)Oint being made in each case on tke 
3d, when the Bank of England discount rate was advanced, 
and the highest on the 30th. Stock sales for the month 
reached 10,899,489 shares. Numerous advances in 1·aiJToa.d 
rates were announced or determined upon in various parts 
of the country. There was a car "famine," and the. New 
York Central announced a contemplated increase of $15 -
(00,000 in its stock, mainly to provide 15,000 additional car~. 
Arrangements were made for the consolidation of the Pull
man's Palace Car Company with the Wagner Company. 

The Money Market.-Call loans advanced to the highest 
figures since 1896. The rise in foreign exchange prevented 
further relief from gold imports, while the demand from 
the interior kept up, and Treasury operations also helped 
reduce market supplies. The Treasury on the 10th an
nounced that the interest on the Government debt matur
ing up to and including July 1, 1900, would be prepaid with 
a rebate of two-tenths of 1 per cent per month on the 
amount prepaid, but no rebate to be charged for the month 
of October. Pre-payment began Oct. 16, and on Oct. 25 
checks were mailed for the November interest. Up to Oct. 
31 only $383,933 of interest not due Nov. 1 had been pre
paid at the New York Sub-Treasury, and Government 
money holdings in sub-treasuries were reported 284,533,724 
Nov. 1, against $283,343,071 Oct. l. The Clearing-House 
statement of the 7th showed surplus reserves of only $643,-
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"200, and all through the month the banks contracted loans. 
On Oct. 28 the aggregate of loans was reported onlv 695,-
777,000, against $714,172,700 Sept. 28 and 793,852,900July8. 
Deposits stood at only '761,635,500 Oct. 28, against $785,364,
·200 Sept. 28 and $909,004,800 June 24. In this way the sur
plus reserve was increased, week by week, bringing it up by 
Oct. 28 to $3,038,526; nevertheless money holdings were not 
augmented, but further reduced. On Oct. 28 these holdings 
were $193,447,400, against $198,065,500 Sept. 28. On the stc
ond call loans at the Stock Exchange touched 35 per cent, 
and on the third a· loan as high as 40 was recorded. This 
last was claimed to have been the result of manipulation. 
The _Governors of the Stock Exchange adopted a resolution 
on the 25th intended to prevent a repetition of such an oc
currence. (See CHRONICLE of Oct. 28, page 884.) After the 
outbreak of war in the Transvaal on the 11th, rates eased off 
here, and call loans did not again get above 10 per cent 
until the 30th and 31st, when preparations for the November 
interest payments caused an advance to 30 and 35 per cent. 
At banks and trust companies little business was done be
low 6 during the month, and many loans were made at the 
highest Stock Exchange figures. Time loans Oct. 27 were 
quoted at 5 for thirty to sixty days and 6 for four to six 
months. In commercial paper a decidedly uncommon 
feature was sales at lower figures than the rates on collateral 
loans running the same time Quotations Oct. 27 were 5 
for choice double names, 6@5½ for prime single names and 
6 and above for good smgle names. 

Foreign Exchan,,,e, Silver, Etc.-The course of foreign ex
change was reversed, and, from having imported gold the 
previous month, there was now talk of gold exports as prob
.able. The explanation was found in the disturbed mone 
ta.ry situation abroad, under which, as narrated above, the 
leading European banks advanced their discount rates. On 
the 2d (the first business day) rates for actual business in 
60-day bills declined one-quarter, and on the 3d declined 
another quarter, but rates for sight bills and cable trans
fers advanced one-half a cent each on the 2d and one
quarter on the 3d. The widening of the difference, repre · 
sented conformity to higher discounts abroad. Thereafter 
all three classes moved upward. The high point was 
reached on the 19th, with long bills at 4 83½@4 83¾, sight 
at 4 87½@4 Si¾ and cable transfers at 4 88½<g4 88¾, Later 
a reaction occurred, and on the 31st prices were 4 82¾·11 
4 83, 4 86½@4 86¾ and 4 87½@4 87¾, rPspectively. Early in 
the month, when the Bank of England twice put up its min
imum, open market discounts were quoted at 5@6¼ per 
cent, but subsequently there was a decline, and Oct. 31 the 
figure was only 4¼, At Paris the open market rate the last 
week rose to 3¼, while at Berlin and Frankfort there was a 
rise to 5%@6½, the latter reacting to 5¼ by Oct. 31. Silver 
in London fluctuated within narrow limits, the price being 
26 15-16d. Oct. 2 and 26¾d. Oct. 31. 

NOVEMBER -Current Events -Secretary Gage decided 
to buy Government bonds to prevent further Treasury ac
cumulations. The announcement came unexpectedly after 
the close of business on the 16th. The offer of the previous 
month to prepay with a rebate future interest on the Gov
ernment debt had not been availed of to any considerable 
-extent. The Secretary offered to buy $'.?5,0t 10,000 of bonds, 
paying 112·75 and interest for the 4s of 1907 and 111 for the 
-5s of .1904 (see CHRONICLE Nov. 18, page 1(139), the proposal 
t _o hold good until Nov. 30. The aggregate tendered at the 
various sub-treasuries up to the latter date was $18,408,600, 
on which the premium was $2,263,521. The offer was then 
-extended until Dec. 23, inclusive, which brought additional 
tenders of about a million dollars (see December). Cash in sub
treasuries was $274,''09,619 Dec. 1, against $284,533,724 Nov. 
1. Abroad the Bank of England advanced its discount rate 
to 6 per cent, this figure not having previously been touched 
since the Baring panic of 1890. The currency bill proposed 
by the committee appointed by the Republican Caucus of 
-t,ie House of Representatives the previous February was 
made public Nov. ~9 and elicited wide discussion-CHRON
ICLE, Dec. 2, pages 1129 and 1124. The November elections 
resulted about as expected. The Republican Party carried 
Ohio and Bryan retained his hold on Nebraska. Vice-Pres
ident Hobart died on the 21st. In the U.S. Court at Topeka 
Judge W. C. Hook decided that the Court of Visitation, 
which the Populist Legislature at special session had called 
into being the previous December was vested with uncon
stitutional powers (CHRONICLE, Dec. 2, page 1122); in New 
Jersey the Court of Errors and Appeals decided that in order 
to avail of the permission given by Act of Congress in 
August, 1894, to tax notes, coin, etc. (which previou::ily 
eould not be taxed), the State must enact specific legislation 
to that end-CHRONICLE, Nov. 25, page 1081; at Cincinnati 
the U.S. Circuit Court of Appeals upheld the action of the 
Inter-State Commerce Commission in declaring that the 
long-and-short-haul clause was being violated in charging a 
higher rate from New York and other Eastern cities to 
Chattanooga than to Nashville via Chattanooga-CHRONICLE, 
:Nov. 18, page 1031. The Clearing House Committee on the 
.3d adopted new rules requiring trust companies clearing 
through members to furnish weekly statements of their 
,condition and also denying the right to clear to trust com
panies in operation less than a year. On the 2d the special 
Philippine Commission appointed by the President submit
ted a preliminary report, in which the Filipinos were de
clared unfit to rule themselves. Emperor William of 

Germany paid a visit to Queen Victoria, and there were 
reports of an Anglo-German entente. An agreement 
was reached between the United States, Germany and 
Great Britain by which the Samoan Islands were divided 
between the UnitP,d States and Germany-Great Britain re
tiring. In the Soudan the Khalifa Abdullah el Taishi was 
killed in an engagement with the Anglo-Egyptian force 
sent out by Gen. Lord Kitchener. The price of print cloths 
was advanced froin 2½ cents per yard to 3 cents. The pub
lishing house of Harper & Bros. gave up control of its busi
ness to an agent for the State Trust Co representing the 
bondholders; the next month as part of the reorganization 
the State Trust Co. was appointed receiver The Constitu
tional amendment for the separation of city and county 
debts in New York State was adopted at the polls. The 
.Appellate Division of the Supreme Court granted the request 
of the N. Y. Rapid Transit Commissioners for a reduction 
of the contractor's bond from $16,«tlJ0,0ll0 to $5,000,01111. and 
the Commission invited bids for the construction of the road. 

Railroad Events and Stock E ., ch,mge Matters.-High 
money rates made the tendency of the stock market down
ward the first half of the month, though there was no pro
nounced weakness. Afterthe announcement of the Treasury
bond-purchase policy, speculation widened and the standard 
stocks recovered most of the1r previous ·loss. Baltimore & 
Ohio stock was strong on good reports of earnings and also 
a sensational story that control had passed to the Pennsyl
vania Railroad. Through speculative manipulation Leather 
common was rushed up to 40½ Nov. 6, but on the 29th 
dropped back to 10;¾( The New Amsterdam Gas Co. on the 
23d announced its mtention to restore the price of gas, but 
the Consolidated Gas Co. refused to be governed by this 
action. The Pere Marquette was incorporated to carry out 
the consolidation of the Flint & Pere Marquette, the Detroit 
Grand Rapids & Western and the Chicago & West Michigan. 
The Northern Pacific called for redemption, from land sales, 
the whole remainder of the old first mortg~ge bonds A. 
syndicate headed by Speyer & Co., after having previously 
purchased the interest of the Crocker estate in the Southern 
Pacific, purchased also the interest of the Stanford estate 
in the same property. The Hocking Valley Railway de
clared its first dividend (l½per cent) on its preferred stock; 
the Pittsburg Bessemer & Laxe Erie also declared a first 
dividend of 3 per cent on the preferred shares. 

The Money MarkC;t. -The Treasury bond purchases brought 
some relief after the middle of November from the extreme 
tension previously prevailing On the 1st some loans on 
call were made at the Stock Exchange at 20 per cent, and 
up to the 16th (when the morning papers conta~ned the an
nouncement of the Treasury policy) transactions at 12 per 
cent and above were not infrequent; the bond purchases 
did not prevent the rate from touching 14again on the 21st, 
but this was a temporary matter, ascrib~d to a derange
ment of loans in anticipation of settlements on the follow
ing day for the New York City issue of bonds. On the 29th 
(the 3Uth being Thanksgiving holiday) the range was from 
3 to 8. At banks and trust companies the rate was fre
quently up to the highest Stock Exchange fo?ure, with 6 
per cent the minimum at the close. In time money trans
actions were recorded at 90 days just before the Govern
ment began buying bonds at a commission of ¼ of 1 per 
cent in addition to the legal rate of 6 per cent; the close was 
at plain 6 for all periods from ninety days to six months. 
For commercial paper the closing prices were 5½ for choice 
double names, 5½@6 for prime smgle names and 6@8 for 
good single names. The payments for bonds at the New 
York Sub-Treasury during the month amounted (including 
premiums and interest) to $16,496,100, but the interior 
movement continued adverse to New York except in one 
week. The surplus reserve of the Clearing House banks 
Oct 28, reported at $3,038,525, it turned out should have 
been only $2,038,525, one of the banks having made an error 
of a million in its return. From this there was a drop · to 
$338,350 below the limit on Nov. 4, and Nov. 11 the de
ficiency was 2,788,950; Nov. 18 this was reduced to $312,-
025, and Nov. 25 a surplus of 6,6f>2:200 was reported, Tnhich 
was further increased to $8,636,70u Dec. 2. Loans under
went contraction until the last week; they stood $6"'2,159,-
800 Dec. 2 against 676,636,4 0 Nov. 25 and 695,777,00 Oct. 
28. The deposits were $748,078,000 Dec. 2, against $737,958,-
000 Nov. 25 and $761,fl35,600 Oct. 28. The money holdings 
were diminished from $193 447,400 Oct. 28 to $183,411,300 
Nov. 11, and then augmented to $195,556,20U Dec. 2. 

Foreign Exchange, tnlver, Etc.-The Bank of England ad
vanced its discount rate to 6 on the last day, the 30th ( our 
market being closed on account of Thanksgivi!lg), and in 
the open market London discounts rose to 5%@5¾ per cent. 
At the other monetary centres open market discounts were 
also high-at Berlin and Frankfort 6¼ per cent, at Paris 
3½@4 per cent. In rates for actual business there was an 
advance Nov. 1 of one quarter to 4 83@4 83¼ for long, 4 86¾ 
@4 87 for sight and 4 87¾@4 88 for cable transfers. There 
was a further advance of a quarter in sight on the 3tl, but 
after that the market experienced a sharp break under the 
monetary situation here; by the 13th rates had got down to 
4 80¾@4 81 for long, 4 84¾@4 85¼forsight and 4 86@4 86¼ 
for cable transfers. There was then talk of possible gold 
imports. The market had begun to show an upward reac
tion, when on the 16th the announcement that the Govern
ment had decided to buy bonds occasioned a smart rise and 
changed the course of t,he market. By the 17th quo ations 
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were up to 4 e1¾@4 82, 4 86@4 86¼ and 4 87@4 87¼ for the 
three classes of bills. On the 29th rates were the same as on the 
17th, except that long bills were¾ of a cent lower, at 4 81@ 
4 81¼, dearer money in London having caused a widening 
of the difference between this and the other c1asses. The 
bullion in the Bank of England dropped from £33,411,610 
Nov. 2, to £31,130,689 Nov. 30-partly on an exv.ort demand, 
partly on a call for the interior. The silver market 
hardened on Chinese requirements, and the price Nov. 30 
was 27 5-16d., against 26¾d, Nov. l. 

DECEMBER.-Ourrent Events.-A severe panic developed 
on the Stock Exchange. A series of unfavorable events led 
up to the crisis on the 18th. Liquidation on the Exchange 
had continued on a large scale, especially in the industrial 
properties, in which the downward movement was acceler
ated by a decision on · the 4th by the U. S. Supreme Court 
adverse to the legality of the Addyston Pipe combination. 
The monetary situation was strained both here and in 
Europe. An unfounded rumor even prevailed• that the 
Bank of France had loaned gold to the Bank of England, 
the same as in 1890. Our foreign exchange market kept 
advancing, and finally gold exports began. The war in the 
Transvaal was progressing very unfavorably for Great Brit
ain; on the 11th news came that Gen. Gatacre had been 
repulsed with heavy loss in an attack the day before on 
Stormberg, in the northern part of Cape Colony; on the 13th 
the cable announced that Gen. Lord Methuen's whole force 
had been defeated two days previously in an attack on the 
Boer position at Magersfontein, near the Modder River; to 
cap the climax, intelligence was received on the 16th that 
Gen. Buller himself had met with a disastrous reverse the 
day before, losing eleven guns in attempting to force the 
passage of the Tugela River. The financial markets in Lon
don were deeply disturbed by these advices. English con
sols not only dropped below par, but by the 22d were down 
to 98. In Boston serious financial difficulties develonqd 
lar~ely as the result of the shrinkage in copper stocks, in 
which a speculation had prevailed earlier in the year; 
on th_e 14th the Boston Clearing House Association voted to 
issue $3,500,000 7·3 per cent Clearing-House certificates to 
help out the Globe National Bank of Boston, which had be
come involved by reason of loans on United States Oil Co. 
and United States Mining Co. securities; on the 15th John P. 
Squire & Co., a large pork-packing corporation of Boston, 
made an assignment for $3,000,000, pulling down the 
Broadway National Bank of Boston. This was the sit
uation when, on the 18th, it was announced that the Produce 
Exchange Trust Co. of this city, which had been promoting 
some weak industrial enterprises, had posted a notice of its 
suspension, and that Henry Allen & Co., a stock commission 
house, had also been obliged to suspend. Complete de
moralization then ensued, with money rates up to 186 per 
cent (the equivalent of 6 per cent per annum and a com
mission of one-half of one per cent), and with stocks being 
sacrificed regardless of price. Fortunately banking and 
financial interests stepped in and averted utter ruin. In 
the afternoon J.P. Morgan & Co. loaned $1,000,000, and 
President Tappen of the Gallatin National Bank hastily 
called a conference of prominent members of the C]earing 
House, who immediately authorized the loaning on their 
behalf of $9,000,000; the Central Trust Co. also offered a 
million on the Exchange. After the close of business the 
Secretary of the Treasury came to the relief of the 
market by deciding to allow internal revenue receipts to 
accumulate in the banks, to the aggregate amount if neces
sary of 30 to 40 million dollars, the National City Bank being 
made the distributing agent. The next morning (Tuesday 
the 19th) another conference of representatives of Clearing 
House institutions was held, and $10,000,000 placed at dis
posal, of which only $5,000,000 was actually loaned, at 30 to 
10 per cent. The Clearing House Committee also passed a 
resolution asking the trust companies to lend their Govern
ment bonds to the banks to facilitate the Secretary's plans. 
This was done and the depositary banks, on December 31, 
held $87,303,173 of Government moneys, against $82,209,601 
on November 30, but cash in Sub-Treasuries was reduced 
only $1,167,586. Further unfavorable developmPnts kept 
the stock market weak. On the 19th the Bank of Germany 
raised its discount rate from 6 to 7 per cent, and on the 21st 
the Bank of France, which on the 7th had advanced from 3 
to 3½, advanced further to 4½, The Bank of England 
minimum was kept at 6, but discounts in the open market 
were 6¾@7. There was a]so further trouble in Boston; on 
the 19th Di1laway & Starr, stockbrokers, suspended, and on 
the evening of the 21st the Comptroller of the Currency put 
the Globe National Bank in the hands of a receiver. Stocks 
hence continued to decline, but after the 22d there was 
steady recovery, notwithstanding some more difficulties 
in Boston, the John P. Lovell Arms Company suspending 
on the 26th and E. C. Hodges & Co. on the 27th. The Pro
duce Exchange Trust Co. of this city, however, it was an
nounced on the 27th, would resume Jan. 10, 1900, Edwin 
Gould and Gen. Samuel Thomas having advanced $2,500,000 
for that purpose. The disturbances in the financial 
markets seemed to have no effect on general trade, which 
remained in a flourishing state. The price of print cloths 
advanced still further to 3¼c. and cotton operatives in New 
England obtained an additional increase of 10 per cent in 
wages; a number of mills began working over-time. In the 
woolen mills also increases in prices and in wages were the 

feature. The Secretary of the Treasury's offer to purchase
bonds expired on the 23d and was not further extended. 
The purchases amounted to $19,300,650 (namely $14,-
310,350 4s and $4,990,300 5s), and aggregate payments 
for principal, interest and premiums were $21,771,-
867. The House of Representatives on the 18th, by a 
vote of 190 to 150 passed the Currency bill drawn up by the 
Republican Caucus Committee. In the Senate the bill of 
the Finance Committee (published in CHRONICLE Dec. 9, 
page 1174) was reported as a substitute. The Boston Clear
ing House adopted rules providing for the imposition of col-· 
lection charges on out-of-town checks-CHRONICLE Dec. 30,. 
pa~e 1328. After the British reverses in South Africa the 
British Government decided to send out Baron Roberts as 
Commander-in-Chief, with Lord Kitchener as Chief of Staff. 
An incident of the war was the stopping by British war
ships of British and Dutch merchant vessels bound for 
Lorenzo Marques in Delagoa Bay, Portuguese East Africa, 
with cargoes of flour and other products exported from the 
United States, the ships being supposed to contain contraband· 
of war; the act met with a protest from our Government early 
the next month. A British cruiser also seized the mail 
steamer Bundesrath of the German East African Line. In 
the Philippine war Major-General Henry W. Lawton of the
United States armr was killed. The treaty for the parti
tion of the Samoan Islands between the United States and 
Germany was formally signed at Washington on the 2d on 
behalf of the United States, Great Britain and Germany. 

Railroad Events and Stock Exchange Matters.-Heavy 
liquidation took place on the Stock Exchange and on the 
18th a panic resulted. The events leading up to this have 
already been narrated. The decline continued until the-
22d, when it culminated in the lowest prices for the month,.. 
and in many cases for the year. Then a recovery ensued 
which by the end of the month amounted in numerous in
stances to 10 points and over. Some of the extremes forthe
month were 134¾ and 120 on New York Central, 136¾ and 
127 on Pennsylvania, 122¾ and 110 on New Jersey Central, 
134¾ and 114¼ on Burlington & Quincy, 85½ and 72¾ on 
Louisville & Nashville, 88½ and 61 on Brooklyn Rapid Tran
sit, 118 and 78½ on American Tobacco common, 63¼ and 
39¾ on Federal Steel common, 156½ and 114½ on" Sugar'~ 
common and 116¾ and 64 on Tennessee Coal & Iron com
mon. The sales for the month were 17,062,168 shares. Many· 
false rumors were in circulation, and the Brooklyn Rapid 
Transit Co. offered a reward of $25,000 for the discovery and 
conviction of the persons circulating false statements with 
regard to that company, The Pennsylvania Railroad 
authorized an allotment of about $13,000,000 new stock at 
par to provide for new equipment and construction expend
itures during 1900. New York Central, Chicago & North 
Western and several other roads raised their dividends. Mr. 
John I. Blair died Dec. 2. The Hocking Valley Railway 
acquired control of the Toledo & Ohio Central Railway. 
New York Central ratified the lease of the Boston &. 
Albany. A Stock Exchange seat sold for $40,000, the high• 
est price on record. . 
, The Money Market.-As related above, during the panic

on the Stock Exchange on the 18th call loans rose to 186 per
cent per annum. The action of the banking interest later 
in the day tended to relieve the pressure. The next day,. 
with further aid from the banks, the highest rate was 30, 
with a subsequent drop to 2. The-reafter extreme figures were 
not again reached, except that on the 29th, with the com
pletion of preparations.for the 1st of January requirements, 
there was a temporary spurt to 25 per cent. The banks fur
ther contracted their loans; but the great liquidation on 
the Stock Exchange diminished the demand for loans. 
Aggregate Joans were $673,689,400 Dec. 30, against $682,159,-
800 Dec. 2, and the depostts between the same dates fell 
from $748,078,000 to $740,046,900. Owing to the increase of 
Government deposits in the banks and the return fl.ow of 
money from the interior, the banks were enabled to increase· 

·their n:ioney holdings t.he latter part of the month, notwith
standing the exports of gold to Europe. They held $196,179,-
800 Dec. 30, against $195,5fi6,200 Dec. 2, and the surphisreserve 
was $11,168,075, against 8,586.700. On the 14th the Secre
tary of the Treasury announced that the interest due Jan.1 on 
the 4s of 1907, amounting to over five million dollars, would 
be prepaid without rebate. In time money and commercial' 
paper the rates remained firm until the close, the quotation 
bemg 6 for all dates from 60 days to six months, with en
dorsed paper and good single names quoted at the same. 
figure and 7@8 asked for good single names. • . 

Foreign Exchange, Silver, &c.-Gold exports were resumed 
on a large scale, the shipment8 from New York to Europe 
reaching about $11,225,000. We have referred above to the
advances in the discount rates of the European banks. The 
foreign exchange market was very strong. In cable trans
fers the tendency was uninterruptedly upward. Rates at 
the close were at or near the highest figures, namely,. 
4 81¾@4 82 for long, 4 87¾@4 87½ for short and 4 88¾@4 89 
for c~_ble ~ra!l~fers. Th~ bullion in the Bank of England was 
heavily dimm1shed until the last week, when the arrivals of 
gold from the United States afforded relief. Open market. 
discount rates were quoted at 6¾@7 in London, 4½ in Paris 
and 6½@6¾ at Berlin and Frankfort on the 22d, but the last 
-yveek the situation improved an~ the close was at ~¼@6½ 
m London and at 6@6¼ at Berhn and Frankfort. SIiver in 
London dropped from 27 5-16d. to 26 15-16d., but reacted 
to 27 3-16d. at the close. 
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LI TINGS 0 EW YORK STOCK EXCHANGE. 28 

LISTINGS ON THE NEW YORK STOCK 
EXCHANGE IN 1899. 

The listings on the New York Stock Exchange 
during the year 1899 present features of more than 
-usual interest. The aggregate of bonds admitted to 
dealings, to be sure, is about 175 millions less than in 
the preceding twelve months, but this is mainly due 
to the fact that in 1898 the Government War loan to 
a total of about· 180 millions was included. In only 
-two other years (1890 and 1896) of our ten-year rec-
-ord was the total for the late year exceeded. The list-
ings of stocks on the regular list reached a total of 704 
millions, being greater by about 113 millions than in 
-any earlier year. In addition to this there were 
placed on the "Unlisted" list no less than 428½ mil
lions of stocks, chiefly of the new industrials. This 
last item must be kept in mind when examining the 
-following table, which includes only the ijecurities ad
.mitted to regular dealiugs, the other shares being 
recognized as not fully listed. 

LISTINGS ON NEW YORK STOCK EXCHANGE, 

Bond■• Neu, i BBUt8. 01,d 18~ Replaci_n!I Total. 
newly lu,ted. old securities. 

-----1---- ---- -------1-----
d899 . .......... $ L56,304, 760 $22,908,000 $346,171,480 $525,384,2-l0 
1898 ........... 245,219,480 26,243,000 428,602,200 700,064,680 
1897 ... ........ 87,720,502 15,713,500 253,981,900 357,415,902 
1896 ........... 147,343,700 7,626,000 427,317,000 582,286,700 
1895........... 166,526,300 15,587,000 75,162,100 257,275,400 
l.894........... 184,785,000 32,237,600 92,782,000 809,804,600 
1893.......... . 139,272,000 42,178,000 107,353,400 288,803,4.00 
1892 ..... ...... 175,125,600 12,352.000 130,383,900 317,861,500 
1891. .......... 191,397,700 16,187,000 80,061,000 287,645,700 
1890........... rn8,158,850 105,204,279 3iH,50i,750 684,867,879 

S&ock■• 

1899 . .......... $311,420,2R5 .......... $392,752,390 $704,172,605 
'1898 ........... 69,754,130 $52,646,600 405,753,266 528,153,996 
1897 ....... . .. . 53,275,671 24,369,900 425,329,320 502,974,891 
1896........... 76,573,572 514,158,643 590,732,215 
1.895 ---- .. .. .. . 77,132,500 35,385,200 30,856,270 143,373,970 
1894........... 36,616,253 4,800,000 209,776,750 251,193,003 
1893 .......... 93,744,161 4.8,874,000 55,627,100 198,245,261 
1892 ..... ...... 99,905,900 48,364,850 88,765,355 287,036,105 
·1891 96,540,754 1,650,000 90,724,200 188,914,954 1soo::::::::::: rnl,4.61,729 10,490,747 263.089,854 437,992,330 

- It is, however, rather in the individual listings than 
in the year's totals that one finds the characteristics 
which mark the year as noteworthy. First, the large 
amounts of new securities issued and listed by the 
Baltimore & Ohio Railroad introduce virtually the 
dosing chapter in that series of great reorgantzations 
inaugurated upon the downfall of the Richmond Termi
nal system in 1893, and including such systems as the 
Atchison, Erie, orthern Pacific, orfolk & Western, 
Reading and Union Pacific. The effect of the 
B. & 0. reorganization on· both the value and the 
nature of listed securities is of more than passing 
moment. 

Second, the readjustment of the finances of the 
•Central Pacific Railroad has been the occasion for an 
entire change of ownership in the property, its Jarge 
issue of share capital passing from the market, and 
so from the Stock Exchange lists here and in London, 
into the treasury of the Southern Pacific Company, 
being replaced by the latter's stock and collateral 
trust bonds. The readjustment has also substantially 
extinguished the old indebtedness of the Central 
Pacific to the public, and has settled the claims of the 
Government on account of its subsidy. 

Third, besides the listing of refunding bonds in
volved in the foregoing operations there have been 
notable changes in the list through payment at ma
turity of maturing loans and their replacement by 
. other bonds. Thus the New York Ontario & West
ern 1md the St. Louis Iron Mountain & Southern have 
had their blan~et mortgage bonds raised to the rank 
,of a -~trictly first lien. The Louisville & Nashville 

has listed a collateral trust loan which not only 
refunded its consol. 7s but afforded the means for im
provements, etc. The Chicago Burlington & Quincy 
has listed about 16 millions of 3-½s, to take up the 
entire debt of tl--e Chicago Burlington & Northern, for 
improvements, etc. The Rock Island, Manhattan and 
New York Central have also listed considerable 
amounts of bonds in connection with refunding 
operations. 

Fourth, there has bPen a noticeable increase in the 
use of railroad ate ek issues for important purposes, a 
use stimulated by the improved conditions prevailing. 
The Great Northern, for instance, has retired sub
stantially all of the 6 per cent guaranteed stock of the 
St. Paul Minneapolis & Manitoba with its own stock, 
by an exchange of one and one-quarter share for one 
of the Manitoba company, and in this way and for 
the acquisition ·of other securities has raised the 
amount of its stock on the list from•5o to about 90 
millions. The Central of ew Jersey has sold stock 
at par to its stockholders as a means of getting the 
funds needed to pay a considerable amount of matur
ing bonds, thus avoiding the necessity of using to 
that extent its general mortgage issue. The Illinois 
Central has sold and listed 7½ millions of stock, 
and the Chicago Burlington & Quincy has listed 
stock in place of convertible bonds presented for ex
change to a total of $13,534,100. Finally the Chicago 
Great Wes tern sold and listed 4 per cent debent
ure stock to provide for the payment on January 1st 
1900 of the last remnant of its old mortgage debt. 

Fifth, the listing of industrial shares, while rela
tively slight as compared with the great numb~r of 
consolidations the past year, embraces companies of 
much magnitude, such as the American Steel & Wire, 
the Pressed Steel Car Co. and the American Car & 
Foundry Co. On listed and unlisted lists together 
there were placed about 250 millions of steel and iron 
company shares. 

The detailed statement showing the amounts of 
bonds of each railroad company listed during the year 
and the purposes for which they were issued follows. 

LISTINGS OF RAILROAD BONDS. 

Oompany and ti tle of loan- Amount. Purpose of issue. 
A.tch. Top. & Santa Fe gen. 48 ... $2,798,000 .. Exch . .for old securities. 

do do do .. . 2,764,000 .. Impts. & betterments. 
5 Purchase of Cape Fear 

Atl. & Yadkin 1st 50-yea r gu.4s. 1,500,000 { & Yad. Ry. a.t .foreol. 

Jla.lt. & Ohto rrior lien 3:lge ....... 69,872,000 .. Exch. for old securities. 
5 Sold for cash requlre-

do do • •···· 9,926,000 { mentR of plan. 

do l st 4s ........... ... 42,304,000 .. Exch. for old securities. 
do do ............. 13,615,000 .. Cash requirements. 
,o do ... . ••• . ...... l ,500,000 .. Improv'ts b;v new Co. 

B. & o. Southw'n Div. 1st 3:lgs .. 35,414,980 .. Exch. for old securities. 
do do .. 4,4.59,020 .. Cash requirements. 

Bu.f. St. Mary'R & Bout• west.1st 5s 1,000,000 •• Acq uisltion of property. 
Burl. Cedar Ra-pidR& Nor. 5s..... 825,000 Refunding. 
Car. Cent. lat oont•ol. 5s. ......... 2,847,000 .. For old bonds. 
Cent. Pao. 1st ref. guar. 4. ....... 49,792,000 .. Excb . .for old bonds. 

do do ....... 1,690,500 .. Funds .for readjt'ment. 
Cent. Pac. 3111s of 1929 ........... 13,102,000 .. Exch.for old securities. 

do do ........... 11,305,000 .. Funds .for readjt'ment. 
5 Payment of equivment Ohes. & Ohio gen. 4128............ 322,000 { notes, eto. 

do do ............ 2,000,000 .. New prop. &impm'ts. 
5 To retire C. B. & Nor. 

Chlo. Bur. & Q. Ill. Div. 3½ds ..... 16,166,000{ bonds.impts.&equip, 

Ohio. Ind. & Louis. ref. 5s....... 65,000 .. New property. 
Oh!. Mil. &St.P .gen.31ts,series B. 2,500,000 .. For old bonds. 
Ohio. & North West. gen. 3¼s.... 1,735,000 .. E.xch. for old bonds. 
Chic. R. I. & Pao. gen. 4s......... 610,000 .. Improvements. 

do ·do 5 000 000 5 Exch . .for Chic.& SoW'n 
• ' { 7s due Nov. 1, 1899 

Ohio. St. P. M. & O. consol. 6s.. •• 102,000 .. Exoh . .for und'l'~ bonds • 
Choo. Okla. & Gull gen. 5s. .••••• 4,800,000 .. 0ld bonds just listed. 

Cleve. & Pitta. gen 419s. series B . 301 ooo 5 Issu'd agst •. oonstruo'n 
' i and eqllip bonds. 

d1 1 2 3 ... 1 231 000 S Exchanged .for Bask 
Ool. Mi and st • •-.s. ........... • • { Tunnel Ry. bonds. 

Colorado & Southern let 4s . ..... 17,500,000 Iss'd under reorg. plan. 
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Amount. Purpose of issue. Oompany and title of loan
Denv. & Rio Grande oons. 419s .. , $24.4.,000 .. Ex:oha.nged for old 7s. 

Erle RR. gen. lien gold 4s .... . . . 

do let. oons. prior lien 4s. 
Erie & Pitts. gen. 319s, ser. C .. . . 

F. & P. Mar.Port Hur.Div.let 5s. 

Georgia & Ala. let oonsol. 5s ••• 
Gila Val.Gloue&Nor.1 st gua.r.g.5s 
Gray's Pt. Term. 1st gu. gold 5s. 
Hock. Val. let con sol. 4¼s ...... . 

do do 
Col. & Hock. Ya.I. J st ext. g 4 s 

Ind. Dec. & WE'st. 1s t ~oar. 5s .... 

Iowa Central let 5s ....•........• 
Lake Shore & M. So.3¼s or 1997. 
Long Isl. RR., North Shore Br.~ 

1st con sol. f> s . . ...... ............ 5 

1 027 <100 S Porob!-se of ~eo'a of 
• ' l subsidiary co's. 

1,4.52,000 .. Impti!., equip., etc. 
390,000 .. Exch. for old bonds. 

242 000 5 Exchange for Port Hu
' i ron & Northw. bond!.'. 

2,922,000 .. 0ld bonds just listed. 
1,4.70,000 . . Construction of road. 

339,000 .. Construotion of road. 
7,200,000 .. I sa'd undt,r reorg. plan. 
1,000,000 .. New prop. & equip. 
1,401,000 .. Old Issue just listed. 

933 OOC' 5 Pur_ch. nf :,hi_c. & Obio 
• ? Riv.RR. m foreclos'e. 

328,000 . . New equipment. 
2,376,000 .. Exch'd for old bonds. 

350,000 .. Old bonds just listed. 

Long Island 50-year unified 4s.. 1 ,200,000 .. Improvements . 

1 PaJ 't of :floating debt, 
clo do 2,825,000 real est., mortgages. 

do do 

equipment notes. eto. 

1 660 000 5 Retirement of out stand
, ' i ing seo's of system. 

5 7,070,000 •. To retire oonsol. 7s. 
Louisville & Na.shi, coll. 5s. ··••· ~ 5,430,000 .. Imnrovements. 
...- { Exch. for Met. E 1• 2d ~anhatta.n Ry. con. 4s or 1990... 4,000,000- ~ tis due Nov. 1, 1 899. 

Hexloan Cent. Ry. oonsol. 4s . .•• 500,000 .. Improvements. 

{ 

Parch. flf line. Morton, 
Mfnn.toWa.terto'n,8 D., 

.., and Winthrop to New -inn. & St. Louis 1st and ref. 4s. 5,100,COO Ulm,143 miles.aid con-
strue. of line from New 
Ulm to Storm Lake. 

do do 2,500,000 .. Exch. for 1st pref. stk. 
Miss. Kans. & Tex. 1st ext. 5s... 220,000 .. Extenstons. 
•. Y. C. & H. R. RR. 3¼s of '97. 7,506,000 .. Exoh. for old bonds. 

do 3¼s sec. by L. 8. stock... 205,000 For Lake Shore stock. 
do 3¼s, sec. by Mich. C. stk. 214,000 .. For Mich. Cent. stook. 

N. Y.Laok. &W.Term &Impt 4s. 5,0C0,000 .. 0ld issue just listed. 
5 740,000 .. Improvements. 

J!I'. Y. Ontario & W. refuDd . 4s .. .. ~ 5,C.82,000 .. Exch. for Pld bonds. 
Norfolk & Southern 1st 5s. . •.•. 80,000 .. Improvements. 

l l ,500,000 .. Improvements. 
Norfolk & West. 1st cons. 4s. .... 12 000 5 To retire Va. & Tenn. 

. ' l RR. prer. stock. 
Northern Paot:flo prior lien 4s..... 1,958,000 Exohana-ed for gen. 6a. 
Oregon RR. & Nav, oonsol. 4s... 600,000 .. Exoh. fQr old bonds. 
B <ti c 4 5 1 ,!'i00,0<10 .. Tmprovements. 

ea og o. gen. s •. ··· ...... •••• l 1,883,000 . . Ex.llh. for old bonds. 

B W f Arquisition of prop'ttes to Gr. est. (Utah Cent.1st 4s). 550,000 l sold in foreclo,mre. 
Bt. L. I. M. & So. gen.consol.and ~ 3,495,000 . . 0ld bonds just li sted. 

land grant 5s . .... •........... 5 2,500,000 .. To retire Ark.Br.1st 5s. 

St L & 8 F C D. 1 t 4 1 962 OOO 5 Pui:cb.of St. L.& Oklah. • • an. . en. 1v. s s.. , , l City RR. 

8t.L.Southw.2d M 4 p.o inc.certs. 1,000,000 .. Improvements. 
St. Paul & Duluth 1st oonsol. 4s. 1 ,000,000 . Improvements, etc. 
8t. P. M. & M. gold 4½s.......... 637,000 .. Exchange. 
Banta Fe Pres. & Phrenix J st 5s. 4,940,000 .. 0ld iAsuejust listed. 
Bav. Flor. & West. 1st 5s of 19:J4. 664,000 .. Refunding. 
South. P a o. of Calif., 1st cons .. i 2 652 000 Old bonds "stamped" 

guar. 5s, stamped 1905-1937 . .. 5 ' ' •· • 
do do unstamped . 6,000 .. Exo. for under'g bonda. 

, 5 Iss'd to redeem 0111 sco'a South. Pac. g. 4s. (Cent. Pac. col.) 16,818,500 i under C.P. rea.cj.plan. 

do do 12 000 000 5 To provide funds_ under 
• ' l Cent. Pac. readJ. plan. 

South. Ry. 1s t con. 5s of 1994 ... 
do do 
do do 

Texas & Paoi:flo let 5s ...•••••..•• 

813,000 .. Aco't purch. properties. 
173,000 .. To reUre equip't liens. 

14,000 .. Exc. for old div. bonda. 

350 000 5 To r~deem Eastern DJ· 
• l vision bonds. 

Toronto Hamilton & Buff l st 4s. 3,280,000 .. Con1-truotion of road. 
U · p 1 t M & 1 ., 6 274 000 5 Exch. for Ore. Short · mon ao. s • · g. g. ~s.... • • l Line income 5s. 
Wabash RR. Des M. Div 1st 4s .. 1,600,000 .. Construct. Des M. Div. 

Total .......................... $446,63-l,OOO 

Noteworthy issues included in this table are the Colo
rado & Southern 4s 11.nd the Hocking Valley Ry. i i s.; 
~lso the Long Island Railroad's new unified 4s issued 
for funding, refunding and improvements; the Min
neapolis & St. Louis $7,600,000 new first refunding 
4s sold to pay for extension of 283 mi 'es to Storm Lake 
and to retire 2½ millions of first preferred stock, etc. 

The following indicates the railroad shares listed. 
LISTINGS OF RAILROAD STOCKS. 

Oompany and clags o.f stock- Amount. Purpose of Issue. 
Balt. & Ohfo, common ..••........ $35,000,000 .• I as'd under reore:. plan. 

do do "OO 000 5 Issued under B. & O. 
............ 7,~ • ( Southwestern plan. 

do f d 17 "lS 700 5 Exch. for old seouritiea 
pre erre ••·••···· ··· ,~ • ( under i;lan. 

do do 17 7Sl 300 5 Sold for cash require• 
• • l meuts of plan. 

do do 6 263 440 5 Iesuen in exch. under 
' ' l B. & 0. Southw. plan. 

do do 6 246 560 S Cash requirements of 
• ' 1 B. & 0. Southw. plan. 

Oompany and class of stock- Amount. Purpo,e of Issue. 
B lt & Oh. $" ll" 850 S Exob. for old Bf'c's un-a . 10, common .. •••••·• -• • ..,, "• i aer Cent. Ohio plan. 

<lo do 

do do 

5 000 000 5 For new company un-
, ' ( der B. & 0. plan. 

5 l!'or !Dew company UD• 
1,611,150 ( der B.&.Bouthw.plan. 

Beech Creek 4 p. c. auar. stock.. 16,; 000 5 Ex.forOambria. Co.RB .., •' ( st'k under con. agree 
Oentral RR. of N. J.. ... .. .. . .... -l,f03,900 .. To retire bonds. 
Chio. Burl. & Quin., common . .•. 13,534,100 .. Exch. for ronvert. b'd& 

do do 4 on 5co 5 Part payment of old 
• • l bonds, impts., etc. 

Chicago Great Western com..... 34 000 5 Exch. for C. St. P. & K. 
' ( <J. securities · 

do 4. p. c. deb., int. in cash.. .. 142,500 l Excha.ngfd under reor• 
do 5 p. o. rref. A. . •••. .•••.••..• 19f>,100 5 ~anlzatlon plan. 
d 4 d b t k 3 300 000 5 Retirement o~ $2,823,-

o p. c. e • s oo ........... , • ( 150 5 p.c pr1or'yloa.n. 
Chlo. Mil. & St. Paul oowmon .... 

do do preferred •. 
Col. Mid. vot. tr. certs. for pref .. 

do do 

Ool. & Bo. 1st pl'. vot. trust certs. 
do 2d J!ref. do rlo ...... 
do common do do •..•• 

Great ~orthern preferred ....... . 

do do 

619,000 .. Excha.nge. 
911,500 .. E xc. for convert. b'ds. 

50,0C 0 .. Exch. under plan. 
195 COO 5 2 i•. o. unearned tnt. on 

..., • ( 2, 3, 4 p . o. bonds. 
8,500,0001 
8,500,000 Iss'd under reorg. plan. 

30,995,UOO 
24,409,700 .. St. P. Minn. & M . stock. 

( Exch. for East Ry. of 
1 Minn .. Spok. Falla & · 

15,000,000{ Nor.,Nels.& Ft. Shep .. 
I Col. & Red Mtn. and 
l Red Mtn. e,onrities. 

Hocking Valley preferred . . .••••• 10,000,oon 5 Issued unner reorgani
common •. . . • . . 6,000,000 { za.tion pla.Ii. 

do preferred....... 1 ,4!'i3,700 i Excha.ngedforToledo & 
do common........ . 3,\50,700 5 Ohio Central stock. 

Illinois Central. .. . . .. ............. 7,500,(JOO: .Improvements. 
Kingston & Pembroke common • 2.2<'4,0<10 l Entire Issue after reor

preferred. 1,000,000 5 organization. 
M h tt R 18 000 000 5 E~ectrical equip't and an a an y. common........ . , • ~ improvemt>nts • 
Pitts. Ft. W. & Chic. gu. spec. stk. 824,900 . . Improv ements. 
Rio Grande West. pref........... 100,000 .. 1 p.c. div.on com. stock 

· { Issued ag>ins t shares . 
Southern Pacific Co. common .... 18,295 ,630 , f proprietary com-

do do 

panies deposit'd in tr. 

67 274 200 5 Pa.rt pay't for C. P. stk• 
' ' i under readj. plan. 

{ 
Pa.rt p1yment 36,057 

South. Ry. voting tr.certs. for pf. 2,709,600 ahar1:1s of So. Oar. & 
Ga. stock. 

U i P ·fl "6 505 300 5 Exchan~e_d for Oregon 
non am c common ..... ·••••· ~ , • i Short Lrne stock. 

{
Exch. for Or.RR & Na.v. 

.....•.........•.. .. 6 ,257,700 com. not owned by 
Ore. Short Line. 

do 

iExch.for Or.RR.&Nav. 
preferred .......... 22,687,600 pref.stock and Or. Sh. 

Line inc. "B" bonds. 
do 

Attention should be directed to the large lis~ing of 
new i-tock (about 55 millions) by means of which the 
new Union Pacific has been able to obtain practically 
complete control of both the Oregon Railroad & Naviga
tion and Oregon Short Line companies, which were 
temporarily severed from the system following the 
bankruptcy of the old company. The transfer of con
trol of the South Carolina & Georgia to the Southern 
Railway and the Tol. & 0. C. to the Hocking Valley 
is also recorded in this table. 

The listings ef street railway secu,ities were. 
STREET RAILWAY BONDS. 

Company and title oj loan- Auioiint. Purpose oj issue. 
Brooklyn Union Elev. let 4-5 s ... $11,890,000 { E~~:;~l~:.seourtties. 

do do 1,000,000 .. Improvements. 

Union Elev. RR. (Chloago)_lst 5s 150 000 l ConSt ruo. of railroad ' 5 power house, etc. 
STREET RAILWAY ST0CKS. 

Oompany and:ciass of stock- Amount. Ptirpose ofi1.ue. 
Chicago Consolidated Traction .• $14,500,000 .. Exe. for st'ks of old Co_ 

do do 500 000 5 Sold for ca.sh to pay 
' l obligations, etc. · 

Ohle. Union l'raotion, common... 20.000,000 ~ Acquisition of prop's & 
do do preferred • 12,000,000 5 $~,000,000 wkg. cap' 

Third Ave. RR. (New York)...... 4,000,000 •• E.eot'l equipt. of lines_ 

Twin City Ra{lid Transit pref.... 750,000 5 To retire loan due Deo •. l 31, 1900, 
Do do 230 OOO 5 Exob. for St. Paul Ctty· 

' l debs. 

The miscellaneous securities added to the regular
list and also the stocks placed on " unlisted" list we.re. 

LISTINGS OF MISCELLANEOUS BONDS. 

Company and title of loa,i- Amount. Purpose of issue. 

B'klvn Ferry 1st 50-year con. 5s. $6,000,000 l P~c~: F!r~r~t!,1f.1 &-

do do 500,000 .. Refunding. 1 

Col. Fuel & Iron gen . gold 5s..... 282,000 .. To redeem bond11, etc. 
Detroit City Gas 5s... ...... ..•••• 285,000 .. Excb. for old bonds. 
Edison Elec. Ilium. of ,B'klyn 1st? 2 000 coo 5 Purchase of Mun ici p 

oonsol. 4s .••••..••••....•. .. . ... f ' ' l Electric Light Jtock. 
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CLEARINGS AND ~PEOULATlOY. 
- ------ - - -·- -----=====================;::=== = = = ========= = === 

Company and tiUe of loan- .A.mount. Purpo1e of issue. 
Equit.Gas Ligbt 40-yr. lst con.5s $1,000,000 .. Exch. tor old 1st 6@. 
Erle Teleg. & Telep. col. tr. 5s .. 2,000,000 .. Extenstons and add. 
Gramercy Sugar 1st 6s . ..•......• l,100,00:> .. Purchase of property . 
Interoat' l Paper 1st consol. 6s. .. 539,000.,Purchase of propert•e~ . 
Kings Co Eleo. Lie't & P'r 1st g. 5s 1,500,000 . . ronatructlon. 

do do 1,000,000 .. Cash guaranty fund. 
d do pur.money 6s F,000,0~0 .. Purchase of Ed. stk. 

N Y G 5 Purchase of properties 
. . as E. L. Heat & P.Co. 1st l5s 11,500,000 i and improvements. 

do vur. money col. trust 4s .. 20,191,000 { T1u~~f~~\r.~tcflec. 

St. Louis Term. Cupples Stat & i 1,000,00" .. Purchase of propertie, . 
Prop. 1st 4½is .•. . ..••...•.....•.. 5 

Tenn. Coal, I. &RR.1st consol 6s. 332,000 .. For old bonds. 
De Bardeleben Coal & I.1st 6s. 400,000 .. Refundlng. 

Trenton Gas & Elec. 1st ~old 5s. l,500,000 .. Purcbase of properties. 
U. 8. Envelope 1st 6s.... . . •. . .. 2,000,00°0 .. Purchase of properties. 
U. 8. Government 3s of 1893.... 4,581,210 . . War loan 
U.S. Mort. & Tr. Real Estate 1st 3,000,000 .. Real estate loan. 

Total ............•..••.......•..• $65,71(1,240 

LISTINGS 01!' MISCELL.A.NEOt:S STOCKS. 

Oompany and class of stock- Amount. Purpose of Issu e. 
Americ1tn Car & Foundry, com .. $29,090,000 i Purchase of properties 

Do do pref.. 29,090,000 5 · 
American Steel & Wire, com ...•. 50,000,000 { Issued for properties 

do do pref. 40,000,000 5 • 
American Tobacco Co., common. 21,000,000 .• 100 p. c. stock divld'd . 

do do. do ...•• . . . 12,fj00,000 .. Purch.of Unlon ·rob.Co. 
Col. Fael & Iron. comn on...... . 2,000,000 .. Impts.& work'g capital. 
Consolidated Gas Co. or N. Y .••.• 1,34~,000 .. Improvements. 

C E h B k 400 OfO 5 Purch11se ot Astor Pl. 
orn xo ange an · ·· · ·· ·•···• • { Bk. and Hudson hk. 

Federal Steel ••••. ..•.. ..••.• .••.. 493,4.00 . . Exch. for old securities. 
Fourth National Bank............ 3,000,000 .. Stock as reduced. 
Hacliensack Water, reor., com... 459,875 . . Construction & impts. 
Homestake Mining ••••.. .•. .••.. 8,500,000 .. To arquire properties 

International Paper, common... 1,402,500 { Purchase of proper ties. 
l'ref . • . • • • . 2,009,000 5 

ltings Co. Eleo Light & Power. . 1,950.000 .. Construction, etc. 
Nat. Bank of North America...... 300,000 . . New capital. 

Park Steel co 7 c f "' 000 000 5 To acquire propertv of 
, p. •pre········ "• • { Park Bros.&Co., Ltd. 

People's Gas Li~ht & Coke....... 3,679,4'00 . . Improvements. 
Pressed Steel ar, common...... 12,500,000 { Purchase of properties. 

preferred..... 12,500,000 5 etc 
U.S. Envelope Co. preferred. .... 3,750,000 .. Purcha e of properties. 
We t. El. & Mfg . Co., a sent. stk. 16,300 .. ExchangP, 

do do 467,500 .. To retire indeb t,edness. 

Total.. ...•...... . .•.......... $241,47 5.\n o 

ST OCK S P LACED ON "UNLISTED" D EP ARTMENT. 

Oommon. Preferred. 
American Ice ......... •... : ... $22,939,100 $12,440,400 
Ameroa.n Linseed . . . . ... ...... 3,750,000 ,3,750,000 
American Steel Hoop... . . • • 19,000,000 14,000,000 
Ameriran Tin Plate. ......... 28,00o,ooo 18,000,000 
Anaconda Copper . . . . . . • . 30,000,000 
B'klyn Ra.p. Trans. vot. certs. 43,000,000 
Continental Toba cco ......... 31,146,500 31,145,COO 
International Silver . ......... 9,896,000 
National Steel........ . . • . •••• 32,00t•,OOO 26,000,000 
Republic Iron & Steel........ 27,352,000 20,852,000 
Union Ba&? & Papn . ..... 16,0'10,000 11,0011,000 
United State" Flour Milling. 3,500 000 5,000,000 
Wagner Pa.lace Car........... 19,7:iO 050 

Total. 
$3:".,379.500 

7,500,000 
33,ouo,ouo 
46,000,000 
30,010,000 
43,000,000 
62,291,500 
9,896,000 

58,000,000 
4fl,204,000 
27,000,000 

8,500,000 
19,730,050 

----- ---- -----
Totlll .••...•...••••.••..••. $286.313,650 $142,187,400 $428,501,050 

Railroad building, as we have said, took a great start 
in 1899, and would seem likely to have a more striking 
effect on the . listings of the new year. 'fhe capital 
raised by the loans listed in 1899 was largely expended 
in improving and furnishing additional equipment to 
existing lines, as well as in payment of floating debt. 

OLEA.RINGS AND SPEOULATION IN 1899. 

Where the returns of clearings are so uniformly of 
one character, there is little occasion for extended re

1879 have we had a percentage of increase as large
as that for 1899, as· may b~ seen from the following 
table, covering the last twenty. one years. 

CLEARINGS. 

Per Ct. Clear. 
1
Per Ct. Per Ct. 

New Vnrk I Total 
Inc. or logs Outside lnc. or I Inc. or 

Clearir;gti. Dec. New York. Dec. Clearings. Dee. Year. 

-----------------------
1899.... . S'I0,761,7H,901 + u ·s S33,U6,lll,28~ +23•2 S9S,ll77.90S,181i +36·3 
1898 ••.• . .. ll,97~782 437 +20·6 26,959,416.287 ·t-12·6 68.ll31,197,7"24 +20·2 
1897 •... , . 33,~7.027,471 + 10·8 23.894,1145,735 +6·4 57,821,973,206 + 11·7 
1896... . . 28.870.775,056 - 3·a 22,4tl3,15fi,38 < -4•;& IH,888,93l,4.89 -3·7 
1895 ••.. . .. . ~\1.841,796,924 +22·3 23.480,4114,40(1 +10·1 53,272,291,414 +16·6 
1894,...... 24.887,807.020 -2'3 o 21.157.aos,03 -7·6 45,545,110,0:m -15•9 
1898 ••..... . 81,2111,087,730 -H·7 22,ll62,270,276 -9·4 M,223,308,008 - 12·5 
1892 •.. . . •. , 86,662,469,2021 + 8·1l 25,348,638,020 +10·8 62,011,107,222 +9'1> 
1891 •.. . .. .. 88,749,822,212 -0·0 22,081,037,805 -0·8 56,736,3flo,011 ~·t 
1tmo •. . ..•. 87,458,607,609 ' + 4•4 23,165,ss2.&'s +14·2 60,623,940,49, + n t 
1889 ... . . .. . 315,895,104,005 +15·t 20.280.22s,001 +10·0 56.175,827,996 +13•4 
1888 .. ... .. . lll,100,027,521 - ,·t 16,441,607.367 -t-4·8 49,Ml,684,8~ -S·l 
1887 ••. .... . ss,474,556,268 - o·ff 17,672,972,82~ +1s·2 51,147,529.094 +3-s 
1886 ••. . ... . 

1 
ss,676,829,612 + 19·6 15,616,s01.606 +11·2 4.9,298,721,218 +18·9 

188G .•.•. .. , llS.1152,201,386 -9·1 18,82.1,839,701; -t-0·8 41,474,041,044 ~·1 
1884 ...... . '1 80,985,871,170 -17·2 18,21\1.113,618 -7·6 44,199,984,783 -14·6 
1888 .... . .. . 87,484,800,872 -20·2 l4,297,171.Q24 +2·4 151,781,472,796 -115·0 
1882... . . . . I 46,916,9156,081 -5·o 18,962:286,5,0 -0•9 oo.s18,241,610 -4•0 
1881 .. . . ... I 49,876,882,888 +27''1 l4,~:5M.81\1 +28"9 88,471,889,244 +97·0 
1880 .. .. . .. . I ss,614,448,223 +82·1 11,s10,400.ooo +a-4 49,989,848,213 +29·1 
11!!9 •.. . ... . I 29,235.678.829 +47"2 9,29(!.800.000 +16·8 88,526,478.829 +88·5 

The forPgoing brings out clearly the fact that ex
pamion at thi centre bas been much more striking 
than in tbe country at large. An·d yet even outside 
of New York the increase in clearings during the late 
twelve months was 23·2 per cent. which is the largest 
ratio of any year back to 1881. New York by itself 
shows a gain of 44:·8 per cent, fpllowing 25 ·6 per cent. 
gain in 1898 and 15 8 per cent in 1897. Considering 
the prominence of this centre in financial transactions, 
and the tremendou . peculation which for the 
greater part of the year prevailed on the St ock Ex
change, the much greater expansion in clearings at 
thi s point is not wonc e rf □ l. '11aking the share sales 
as the measure of the dealings on the Exchange, the 
difference from former years is so great that they 
hardly seem to belong in t he same plane. Thus, 176 
million shares wore sold in 1899, against only 112 million. 
in 1898, 77 million in 1897 and but 54 mil-lion in 1396. 
The aggregate exceed even the phenomenal total of 
] 88i by 60 million share·s. The sales had an ap
proximate market value of 13,429 million dollars in 
1899, against 8,187 million in 1898, 4,973 million in 
1897 and but 3,329 million in 1896. The following 
will show the share sales for each year back to 1880. 
In studying this table in connection with the yearly 
record of clearings above, one fact should not be over
looked, namely that since May 1892 a large portion 
of the dealings in stocks on the Exchange has been_ 
cleared through the Stock Exchange Clearing House,. 
effecting an enormous saving in the checks which 
must pass through the bank clearing hoo e. Not
withstanding this saving, however, stock speculation 
continues to play a very important part in swelling 
ordinary bank clearings. 

marks. The year 1899 was a period of extraordinary srrMBER AND vuuE ov sHAREs ou) AT xE w YORK sTocK ExcH ANGB --
Stocks,* Av'11:e Values+ Stocks,• Av'ge Values+ 

Year. Shares. Price (ap'roxim •te) Year. Shares. Price (e.p'roxim'te) 

1899 1'71J;t21,13& '" 7d°6 Sll\429291711\ IAAA 72,0]i,600 Rl·O Sl,069,231,891 

898 .... 112,699 957 12•; 8,187,418,985 1888 .••. 65,179,106 62·5 8,589,519,143 

1897 .. . . 77,324,172 67·0 4,973,553,06-l 188i 84,9l4,616 61·1 4,508. 778,899 

1896 . ... 54,654,096 65·2 8,821l,969,940 1886 .... 100,802,050 65·6 5,885,662,200 

1895 ... . 66,583,23'a 60·3 8,808,838,604 L885 •••• 92,588,947 64•} 5,479,859,840 

1894 . ... 49,075,0S.! 64·2 3,-01!(,942, 769 1884 ... 96,154,\171 61·77 5,939,500,000 

16113.... 80,977,839 60·3 4,550,260,916 1888 . ... 97,049,909 64·51 6,260,809,961 

-····j .... , ..... 83•5 4.8i4,014,262 1882 ..• 1116,90'7,271 ..... 7,689,4158,486 

1891.... 69,031,689 57•1 8,812,247,419 1881.. ~. 114,511,2481 71·59 8,197,506,408 

1890 71.2i;l2.SR5 R0•2 8,.97~.ffff4.1~a 1880 . . 97.919.00Q flll•flO R.819.0AA.054 

activity, both in legitimate trade and in speculative 
circles. As a consequence we find a volume of clear
ings which far exceeds that of any previous year, 
surpassing the most nated similar periods in the 1 

country's history. The addition as compared with 
the twelve months preceding was no less than twenty
five thousand million dollars, and as compared with 
1897 thirty-six thousand million dollars. But per
haps the best way to show the expansion which has 
occurred is to note the ratios of gain ; here we find 
lor 1899 an addition of 36·3 per cent, on top of 
an addition of 20·2 per cent in 1898 and 11 ·7 per cent 
in 1897. Not since the memorable revival of trade 
which marked the resumption of gold payments in 

* The shares of stocks we take from the record aept by the Journat of 
Oommerce for the years 1880 to 1884, inclusive; since 1885 the total■ 
are our own compilation. 

t The values of sales for the years 1880 to 1882, inclusive, are the 
figures madA up by The Public; the totals for the remaining years are 
our own compilations. 
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26 CLEAR! JG A~ D SPECULATION. 

The most active month on the Stock Exchange was crease, the New England group 28·3 per cent, the 
the first, namely January, when the dealings far Pacific Coast group 21 ·2 per cent, the Middle Western 
exceeded those ever previously reached, they aggre- 19·7 per cent, the Par Western 11 ·4 per cent and the 
gating 24¼ million shares. Transactions were large Southern 11 ·6. Below we give the aggregates for each 
in many months thereafter, but this total was not of the various groups for each quarter of the la~t five 
again even closely approached. · In the summer there years. 
was a dull period, the sales dropping to 8½ million 
shares, but yet this small total was above the corre
sponding total for the same month of 1898, and there 
was no month of 1899 when the transactions did not 
exceed those for the previous year. The record is 
subjoined. 

SALES OF ~TOCIC~ AT Sl<}W YORK STOCK EXCHANGE. 

1899. 1898. 

Month. Number Valuu. Number Values. 

of Sh.ares. Par. Actual. o 1 Bhares. Par. Actual. --- ----• • • • Ian •• 24,251,983 2,860,845,650 1,619,520,838 9,200,391 lll2,554,675 6U,911,009 
l'eb . ... 16,106,235 1,536,370,600 1,190,899,102 
March. 17,742,390 1,705,438,450 1,376,265,851 

8,900,824 
10,086,988 

873,528,400 656,208,221 
984,492,750 788, 778,586 --- --- ----

lstqr 68,100,608 5,692,664.,600 4,185,686,786 28 ,328,203 2,770,675,825 2,086,897,815 

April ... 16,993,626 1,675,038,550 1,4.31,735,173 5,979,445 56d,527,150 448,292,286 
11.ay .... 1',955,899 1,467,563,850 1,284,~86,530 9,191,68! 871,436,460 639,711,863 
June •.• 10,903,7Y8 1,066,518,050 927,95t,4.06 9,178,0M 878,6811,150 685,U6,585 

2d qr. 42,853,8l8 4.,209,116,4.60 3,694,676,109 2 

8 mos .. 100958926 9,801,770.050 7,780,361,896 1 

July.... 8,387,530 820,926,600 708,857,714 
August 12,985,349 1,282,066,050 l,075,627,9U 
Sept •••• 12,450,902 1,197,224,850 956,041,~5 

4,8U,183 2,811,649,750 l,718,U9,654 ---
52,672,886 6,082,225,575 3,806,847,469 

4,791,787 4.61,849,550 360,661,64.0 
12,105,133 1,187,136,20(1 ~23,778,344 
9,379,445 881,231,900 713,179,839 

Sd qr. 33,823,781 3,250,217,500 2,740,527,500 26,t76,365 2,529,717,650 1,997,619,823 

9 mos. 134777707 13,0511l87550 10,e,2oss0s115 

Oct •••• 10,899,489 1,056,226,876 852,193,736 

78,9-lB,751 7,611,948,225 5,802,967,292 

7,463,383 667,799,550 550,512,913 
11 00! 064 1 061 062 00(.) 772 4.09 767 Nov .... 13,681,771

1

1.341,491,576 986,741,286 . , • , , , , • 
Dec . .•• 17,062,168 1,64l,26a,22f>ll,119,4.67,298 15,283,75P ll,<l91,_:?9,800l1,061,502,913 

4th qr. 41,613,42~ 4,04,,981,675 2,908,402,320 88,751,206 3,220,630,850 2,38!,455,593 

Year. ~ 17,093961l225 13,429291715 ll2699957 Io,8325'74075 8,187,422,885 

While the clearings kept showing increases through
out the year, the growth was largest in the first half 
of the year. In the closini months, when comparison 
was with very heavy totals in 1898, and when the 
stock sales in the two years were more nearly even, 
the percentages of increase fell off, dropping to 21 ·8 
in November and to 13·6 in December. 

'fOJ\TTHLY C lEARTNOfil . 

Month. 
Clllafina•. lotal ALL. 

1899. 1898. ---- ----- ----
' ' January .. 8,4~P,688,805 6,014,982,969 

.l'ebruary 6,979,877,856 5,564,761,8i4 
Karch ..... 8, 72t,381,846 5,646,484,626 ----

lat qaar .. 2-i,193,397,806 17,215,229,829 

April ...•... . 8,279,665,487 4,976,87!,0ll 
l[ay ........ . 8,323,831,316 6,330,906,899 
June ........ 7,498,185,91! 6,508,259,257 

24 quar ... 24,101,682,716 15,819,540,167 

&months. 48,296,080,622 83,034,769,496 

,luly ........ 7,110,994,106 5,020,491,625 
A.narust . . .. . 6,926,977,6'78 5,696,377,156 
September. 7,067,892,793 5,600,748,460 ---------

Sd quar ••• 21,105,864,5'711 16,117,617,241 

9 months 69,400,945,098 49,152,886,787 

October ..•. 8,822,726,815 5,988,727,160 

P.Ot. --
+41•1 
+26·6 
H4·o -
-H0·6 

+66·j 
+&6·9 
+36·2 

+62"4 
--
+46"2 

+41"6 
+23·8 
+29•5 

+ao·0 
-
-+41·2 

+40"2 

w York. Clear,nua uuu,iie Ne 

1899. ----• 2,798,939,029 
2,428,738,424 
2,822,246,867 

8,049,928,820 

2,702,753,686 
2. 799,173,019 
2,718,004,842 

8,219,981,497 -----
16,2611,S55,817 

2,690,687,992 
2,568,630,885 
2,667,816,4_16 -----
7,927,090,242 

24,196,946,6511 

8,066.192,569 

1898 P.Ot. 

• 2,824,'i 
2,088,50 

00,235 +20•4 
4.134 +19 1 
5,088 +211·7 2,227,46 - -·--

6,590,66 

2,107,44 
2,194,48 
2,287,40 

6,689,31 ---

9,462 +22·1 

8,985 +28°2 
6,Ul +27"6 
7,467 +21•5 

1,693 +26'7 

18,180,01 l,U5 +23•9 

6,407 +817 
8,t82 +2s·s 
9,799+280 

2,043,45 
2,084,60 
2,086,75 

6,214,82 4,388 +27·6 

885,588 +2s·1 

85,890 t-27 7 

19,844, 

2,400,4 
November . 7,893,050,262 6,i78,:J28,60~ +21·8 2,94.0,0i7,013 2,60!,69 
Deoembe,. , 1 •.s01.1<2.ou ,,,.,.,oo.s19 +13·6 8,019.,896,144 2,709,40 

,th quar •. 24,676,P58,088 19,778,871,9.:!7 +24•3 9,019,165,72'1 7,614,57 

Q(l 2 . I ~ !:~!:1·!!~.: 
9,764 +18·& 

Year ...... 93,977,908,186 6 , 31,197,7 4 +36 . 38,216,111,285 26,959.415,2-1? +2s·2 

We have spoken of the part played by stock specu
lation and financial transactions in expanding clear
ings at this centre. It is a noteworthy and significant 
fact, however, illustrative of the influence of trade 
activity on the results, that the largest ratio of gain 
recorded by any place in the country is not New York, 
but Pittsburg, the great iron and coal centre. Pitts
burg shows 56 ·7 incre~se, while the addition at New 
York, though in amount many times larger, in per
centage, as already remarked, was only 44,8 per cent. 
The Middle States group of places, including both 
New York and Pittsburg, shows 43·3 per cent in-

Clearings Reported. First Second Third Fourth Total 
(000s omitted.) quarter. Quarter. Quarter. Quarter. Year. ---- ----

$ ' $ ' • 16,148,474 15,891,'i51 18,178,774 15,557,798 60,761,791 
1898. 10,624,560 9,280,191:! 9,902,793 12,164.,282 .U,971,788 rM New York.............. 1897 7,021,588 7,126,471 9,223,105 10,055,863 33,427,027 
1896. ':,251,662 7,H.7,931 6,614,586 7,956,696 28,870,775 
1895. 6,499.855 7,688,165 7,217,060 S,436,717 29,841,797 

2,081,698 2,109,681 1,894,301:! 2,123,051 8,208,688 
1898. 1,528,1142 1,502,690 1,44.6,219 1,680,677 6,lf>S.128 roo. 

Total other Middle.... 1897. 1,235,013 1,250,015 1,884,097 1,507,838 5,876,468 
1896 . 1,820,859 1,841,690 1,199,161+ 1,802,776 5,164,494 

. 1895. 1,230,941 1,898,128 1,344.,828 1,570,107 5,548,999 

1.960,595 2,014,620 1,911,688 2,099,701 '7,989,604. 
1898. 1,581,960 1,421,211 1,442,218 1,781,'702 6,22'7,091 r'· Total New England... 1897. l,8i4,075 1,422,479 1,479,868 1,608,103 5,879,520 
1896 . 1,272,246 1,881,185 1,200,956 1,446,872 5,251,209 
1895. 1,244.,912 1,883,545 1,381,587 l,cSl.,998 5,541,999 

2,284,072 2,888,142 2,276,409 2,569,274 8,467,81W 
1898. 1,859,865 2,029,190 l,!136,48(1 2,1SS.9U 7,907,886 l-'l'ot.Middle Western 1897. 1,420,916 1,593,888 1,709,'?88 1,974.,702 6,699,288 
1896. l,596.15E 1,715.057 1,488,115 1,636,746 6,486,0?6 
1895. 1,531,296 1,676,174 1,638,884 1,810,028 6,651,87'1 

327,481 862,086 i06,848 452,478 1,548,,87 
1898. 299,975 8 8,074 290,542 850,l!U 1,248,881'> r~-Total Paciftc........... 1897. 215,959 237,996 287,359 886,272 1,077,586 
1896. 284,196 235,095 226,107 268,908 964,801 
1SY6. 217,425 234,265 236,214 275,718 968,617 

49:l,261 531.692 679,804 693,722 2.297,9'79 
1898. .. 451,419 510,184 477,1511 624,111 2,062,888 r~-Total other Western. 1897 • 870,i82 408,02Y 480,886 561.186 1,770,888 
1696 . 431,695 410,669 380,698 478,804 1,701,266 
1895. 867,261 898,002 8\16,155 509,410 1,667,828 

908,283 863,889 855,422 1,081,Z61 8,708,256 
1898. 867,218 760,498 716,172 991,714 8,825,602 r~ Total Southern....... 1897. 756,714 t}97,461 706,127 981,409 8,091,801 
1896. 780,961 666,157 64.2,579 856,115 2,945,812 
1895. 748,598 781,959 684,821 916,30.< 8,061,681 

( 1899. 24,193,764 2!l,101,110 20,505,758 25,677,276 93,977,908 
17,213,0711 15,812,055 16,110,633 19,766,621 68,902,188 ~ 1898. 

Total an. . .......... . ... 1897. 12,895,046 12,738,284 15,220,730 16,009,918 67,821,978 
1896. 12,8S7,777 12,1:47,734 11,652,210 18,9!l6,211 51,838,932 

°Lt806. 11,840,288 18,508,238 12,8W,494 15,050,271 53,272,291 

8,050,290 8,219,85\l 7,9lZ6,9i9 9,219,483 33,216,111 r 1899. 
1898. 6,598,519 6,581,857 6,207,740 7,602,289 26,980,4.06 

0utstde New York ... 
11897

_ 5,373,458 5,609,813 6,997,625 6,914,050 28,894,946 
1896. 5,636,115 5,099,808 5,187,624 5,989,615 22,463,157 

I 1895. 6,340,483 5,820,078 6,656,434 6,613,564 28,480,494 

373,210 878,431 870,flOO 428,331 l,550,M2 
1898. 347,987 324,696 337,202 877,697 1,887,682 

. r899. 

Canada. .•• . . .. . • . . . 1897. 247,780 278,785 806,794 850,893 1,184,052 
j 1896. 245,678 242,85::. 249,971 21}1,023 1,029,027 
l 1895 . 280,088 254,472 256,187 802,202 1,042.9"'4 

There are only seven places in the whole country 
reporting for 1899 a smaller total of exchanges than 
for 1898. Two of these are in the So.nth, where the 
diminution in the yield of cotton operated to diminish 
clearings. A full detailed state_ment showing the 
clearings at each point was given in the CHRONICLE 

of January 6 1900, page 1. In the following we 
show the clearings at the principal cities for four years 
for December and the full twelve months. 

(000,000, 
omitted.I 

lfewYork ... 
Boston ..••••• 
Ohioago .••••. 
Pklla.delphta 
st.Louis •••• 
Pittsburg ••• 
Baltimore ... 
!an Fran'oo. 
Olnoinnati ••• 
K.ansas C1ty 
!few Orleans 
Louisville .•• 
Mtnneapolis. 
Cleveland .•. 
Detroit ...... 
Providence •• 
l'dllwa.ukee •• 
Oma.ha •••••• 
2uftalo •••••• 
Columbus ... 
St. Paul .•••. 
Hartford ..•. 
Denver ...•.. 

BA.NK CLEARINGS AT LEADING CITIES 

r--- December.---.. ,---Jan. 1 to Dec. 31.~ 
1899. 1898. 1897. 1896. 1899. 1898. 1897. 1896. 

$ $ $ $ $ $ $ $ 
5,348 4,652 3,58R 2,656 60,762 41,972 33.427 28,871 

609 557 468 422 7,086 5,426 5,096 4,498 
615 573 478 39\l 6,612 5,517 4.,576 4,413 
431 390 326 271 4,811 8,672 3,223 3,162 
152 141 133 113 1 638 1,465 1,367 1,151> 
127 92 74 62 1,528 975 820 745 

99 98 77 64 1,210' 940 796 720 
88 72 71 62 97L 813 751 683 
71 56 60 54 748 646 627 586 
59 49 47 50 618 585 541 50, 
56 53 60 52 45R 436 416 467 
37 31 29 29 413 347 322 286 
56 50 52 42 540 460 415 393 
46 38 31 25 519 389 317 299 
37 31 30 27 415 347 303 300 

· 32 26 24 24 335 265 267 256 
27 25 26 18 287 262 255 231 
26 31 24 17 297 320 243 210 
23 20 21 19 253 216 212 219 
24 19 18 17 261 209 186 175 
23 23 22 20 239 221 198 229 
12 10 11 9 130 124 124 119 
19 14 11 11 17~ .l.Ol 124 121 

Total. ••••• 8,017 7,051 5,681 4,458 90,345 65.748 54,606 4.8,646 
Other otttes.. 344 311 279 262 3,633 3,1~3 2,716 2,688 

Total all... 8,361 7,362 5,960 4,720 93,978 68.931 57,322 51,334 
OutatdeN.Y. 8,013 2,710 2,372 2,064 33,216 26,9~9 23,895 22,463 
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MERCA TILE FAILURES. 27 

On the mercantile markets there was a recrudescence 
-0f speculation on the Cotton Exchange, due to the 
crop shortage, but as no record of the transactions is 
now kept there is no way of comparing with dealings 
in other years. 0 n the Produce Exchange there was 
no special activity, and dealings dropped. still lower, 
.aggregating only 824 million bushels, against 994 mil
lion bushels in 1898, 1,477 million in 1897 and 1,899 
million in 1895. The Produce Exchange has long 
.cleared its own transactions. 

SALE[!. OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCHANGE. 

[Two ciphers (00) omitted from t he figure~ for Wheat, Corn, 
Oats, Barley and Rye.] 

l 

F leur. Wheat. Corn. Oats. Barl ' y 
&Malt -----

Bbl8. Bush. Bush. Bush. Bush. 
l. at quarter, '911 1,110,440 155,027.0 18,085,0 4,62Q,0 240,0 

" '98 954,060 215,747,0 26,621.0 7,932,0 956,0 .. '97 816,700 200,066,0 U,815,0 7,321 ,0 1,681,0 .. '96 1,009,525 166,230.tl 19,023,9 6,679.7 2,510,0 .. '95 1,889,885 268,774.0 29,989,0 11,650,0 030,0 
'2 d quarter, 'Iii! 965,240 223,588,0 83,556,5 9,89R,5 818,0 .. '98 8!0,450 839,174,0 48,8!7,0 12,U5,0 260,0 .. '97 1,203,160 401,289,0 24,943,0 10,601,0 2,012,0 .. ' 96 1,062,046 827,990,2 28,421,1 14,142,4 l,610,4 .. '95 1,619,140 786,728,0 88,776,0 21,401.l,0 .... 
I .1 quarter, '99 9'1,960 141,855,0 86,164,0 11,612,0 2,560,1 .. '98 814,275 103,886,0 81,506,0 7,751,0 1,190,0 

" '97 1,274,15') 434,528,0 83,298,0 16,824,0 1,488,0 .. '96 1,280,595 212,92i,0 25,469,7 9,557,6 1,444,0 .. '95 1,438,500 351,864,0 46,9!8,0 14,014,0 645,0 
4 th quarter,'99 963,800 H0,175,0 19,868,0 4,199,6 1,'736,0 .. '98 1,060,800 180,103,0 40,894',0 5,501,0 l,d62,0 .. '97 1,169,500 !150,457,0 84,82\1,0 16,332,0 1,177,0 .. '96 1,291,185 422,545,2 22,586,3 7,078,4 1,566,6 .. '95 1,872,875 259,876,0 82,078,0 10,593,0 2,275,0 

-------
ot&l 1$9 ••••. 8,981,440 660,445,0 107,658,6 80,887,0 11,858,0 
otal 1898 ••••• 3,669,675 788,410,0 l42,867,C 33,329,0 4,168,0 
ot&I 1897 ••••• 4,468,600 1,286.290,0 107,885,0 50,678,0 6,868,0 
ot&I 1896 •• ... 4,648,800 1, 129,690,0 90,601,0 37,458.0 6,120,0 

-<J.' 
T 
T 
T 
T ot&l 1895 •. ••. 5,670,400 1,665,232,0 U7,786,0 57,666,0 8,150,0 

Rye. Total. 

Bush. Bush. 
86Q,0 188,846,980 
902,0 256,451,225 

1,015,7 228,078,860 
100,0 199,087,062 

.. . 816,771,482 
626,0 272,828,580 

4,256,5 408,661,625 
1,866,0 440,075,220 

513,0 sn,456,sos 
... 862,749,180 

1,881,6 197,561,320 
1,808,0 149,304,287 
1,828,0 493,1P9,675 

629,0 254,786,877 
3,6 419,337,SIIO 

149,0 170,448,600 
l,9P4,0 184,927,600 
1,915,0 800,973,155 

999,8 4!\9,575,418 
. .. 3l0,49-l,ll88 

2,M6,5 824,685,480 
8,960,5 994,247,687 
6,624,7 1,477,321,900 
1,241,8 1,286,905,650 

8,6 1,899,353,400 

STOCK SPECULATION . A ND FA IL URES 
I N 1899. 

There is one piece of evidence, recently made 
J>Ublic, which helps to locate some of the remoter re
sults of the recent crisis, and yet so far as we have 
seen has not elicited comment. Of course every body 
knows that the panic and its preliminaries hurt a good 
many people outside of Wall Street. Indeed there 
have been numerous disclosures made public of their 
harmful work among banks, bankers and trust com
panies elsewhere, the details of which have been 
widely published. But those are not what we now 
have reference to. The feature which has attracted 
our attention has come to us through a study of the 
Mercantile Agt>ncy figures of failures in "Dun's Re
view;n the reason it has not elicited remark 1s, we pre
sume, because the totals for the year which the annual 
report gives do not make the facts evident, so that it is 
nQt surprising that they should have been overlooked. 
Only as one turns back to previous reports and se
cures the monthly statements and also similar results 
in previous ye.a.rs for comparison., are the needed data 
and their teaching brought out. 

It is however known that the commercial failures 
in 1899, speaking of them as a whole, have been 
phenomenally small. This it appears is also true, not 
only as ·to the aggregate for the entire country, but 
of the total for every section. We oall this state 
of affairs phenomenal because such conditions as noted 
have not existed before so .far as disclosed by the re
ports of the Mercantile Agency; and yet they are 
also the best proof that could be offered of the highly 
favorable surroundings, except in one particular, amid 
which every branch of trade has during the past year 
been prosecuted. The accounts, too, received from al• 

most every source are the same-nearly all report that 
the period has been one of great activity, large con
sumption and rising prices. The twelve months have 
not closed, though, with prices at their hi2hest point; 
during the last two months there have now and then 
been indications that some of the important markets 
have begun to waver a little-that is, they have shown a 
disposition to either advance no further or in some 
degree to favrr the buyer. Without mentioning 
other markets we may say that our remark is true 
of the important raw materials-cotton, wool, iron and 
iron ore. In speaking of rising markets as being the 
rule during the most of the year, the statement should 
be qualified in respect to wheat, which has been a 
leading exception. The price in New York of No. 2 
red winter cash wheat, free on board, for the first 
week of 1899 was 80¼ (Jan. 2) to 79¾ (Jan. 6); and 
for the first week of 1900 it was 75¾ (Jan. 2) to 75 
(Jan. 5*). It is to be said, however, that although 
the record these figures make indicates a decline, there 
have been numerous fluctuations in some of whic-h the 
quotations have touched higher values than the open
ing and in others lower than the closing, but that the 
closing figure is higher by 14 cents than the lowest 
record in 1894. 

In presenting these remarkably favorable totals 
of failures and these optimistic viewa as to market 
conditions during 1899, we should leave a wrong im
pression of the present situation were we to omit to 
bring out the exceptional feature referred to above, 
showing the extent to which the panic and its prelim
inaries of high money, &c., have left their record in 
these tables of casualties. What we have said in the 
foregoing paragraph respecting the saggmg character 
of the prices of some important commodities during 
the latest months of the year relates also in part to 
the same idea, except of the one article wheat, the 
influences controlling which in 1899 have been almost 
wholly outside the general trade movements. But 
it is the latest record of failures, that for December, 
which is the most striking and suggestive. We have 
prepared a statement of the monthly figures for two 
years. These are the "commercial failures," and do 
not include the "banking," of which we shall speak 
afterwards. 
January ....• . . .. . .............. . ........... 
February.. .. .. .... . ...... . .......... .. . .. . 
March ........... or ...... . .. . ........ . .... . . . 

April .••.... ............ . ...••............... 
May ........... . ........ . . .. ...... . ......... . 
June ..........•....... . ... . .......•... . ..... 
July . . .•........... . ...•...•...•.... . ... .. ... 
Au~ust ............ . .....•..•................ 
September ..•.................. ... . . ....... . 
October ....... . ..•......••......••. .. ...... 
November, , ............•..•....•.... · ...•.••. 
December .••............................... 

1899. 
$7,721,897 

9,012,607 
10,417,527 

5,790,096 
3,820,686 
5,300,120 
4,872,197 
5,789,091 
6,979,684 
5,665,745 
~,046,P48 

17,463,391 

1898. 
$10,451,513 

9,500,641 
12,994,411 
9,367,802 

ll,13Q,079 
14,000,193 
10,101,465 

6,078,655 
8,868,019 

14,126,754 
8,110,475 

15,932,902 

Total year.............................. 90,879,889 $130,662,899 

• The noteworthy fact in the above will attract the 
attention of the reader by its prominence. A total of 
about 17½ million dollars of liabilities in December 
1899, against a monthly average for the previous 
eleven months of 6¾ millions, demonstrates the seri
ousness of the strain which commercial classes have 
passed through the closing months of the year. The 
severity of this condition is further demonstrated 
when a study is made of the reports prior to those 
given above., which show that the December 1899 
total of liabilities is the largest similar total for any 
month, with the exception of one month (April 1897), 
since 1896. That is to say, excepting April 1897, 
one must go back and cite what might be called one 
* Freight rates are higher at the opening of the year 1900 than at 

the opening ot 1898; hence the above is not a strictly correct compari
son, though it is near enough tor our purpose on this occasion. 
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l\IERCANTILE FAILURES. 

ot the worst business years within the country's ex• 
perience (when the year's record of commercial liabil
ties reached over 226 million dollars) to find monthly 
totals of liabilities as large as that for last month. 
Furthermore, to comple·e the comparison and to 
bring out the relative situation in as strong light as 
the facts warrant, it is to be remembered also that 
the year 1899 was probably the most prosperous 
within the country's experience, manufacturers and 
most other producers securing a margin of profits 
wider than for many a year if not for any year since 
1880. 

The foregoing undoubtedly indicates that an un• 
usually distinctive influence or agency must have 
overtaken business affairs towards the close of 1899. 
That is put beyond question by the facts brought out 
above. It is not possible to determine just what was 
the character of the operating force. We think there 
is good reason for assuming the liabilities to be in 
part losses through a tight money market and in part 
the· result of involvements in speculations on the 
New York and other exchanges. That tight money 
should have had such a cyclonic effect on industries that 
were having the benefit of a wide margin of profit seems 
almost incredible. The more plausible explanatio.n 
therefore would seem to be the claim that the casual
ties were very largely the outcome of the panic, and 
hence of speculations in stocks and in some measure 
in commodities. Of course so far as commercial cas
ualties are made up of losses by "brokerage and pro • 
·rooting" concerns, we may assume that they were al• 
most wholly of the speculative sort. 

The liabilities we have been considering are classed 
in Dun's report, as already stated, under the head of 
"Commercial Failures." 'rhe "banking liabilities " 
are always given in a column separate from the "com
mercial;" for the latest months of 1899 that item was 
likewise very largely increased over previous months. 
We have not the separate returns for December, but 
for the whole year of 1899 "banking liabilities" 
reached $32,252,790, against $18,395,094 in 1898. . Of 
these 32¼ million dollars, the 1899 banking liabilities, 
$21,952,715 were in the last quarter ( October to De• 
cember inclusive), against $7,089,514: in the same 
quarter of 1898. The large percentage of this year's 
total falling in the record of the last three months shows 
that the influences as well as the course of events 
among those classed under the head of "banking" 
were similar to those falling under the head of "com
mercial." They call for no special comment. With
out doubt they were connected with and largely grew 
out of the same speculative movements and crisis. 
This conclusion also corresponds with the facts so far 
as they have been otherwise disclosed; with regard to 
the most of them, the ca~ses of the failures and the 
character of the losses have been published by the 
daily press. 

Turning again to the general failure figures, the 
year's record for the whole country becomes the more 
interesting and remarkable by reason of the disclosures 
our examination has made appar.ent with regard to the 
large December results, which are of course included 
in the annual aggregate. Deduct them a.nd we have 
an eleven months' record that is truly in every way 
surprising; that surprise is further increased when 
one recalls the fact that the number in actuf'l busi
ness is all the time increasing. Dun's report in re
cent years has omitted its customary figures of the 
number in business ; Bradstreet's gives a state-

ment of them, according to which the total in 
J 899 was 1,125,000, against 1,093,000 in 1898 
1,080,000 in 1896. _\pplying those results to Dun's fail
ures for the eleven months would give a death rate for 
that period of O ·7 4 per cent in 1899 against O ·99 per cent 
in 1898 and 1 ·21 per cent in 1896. If we divide the
total liabilities into six•months periods for a series of 
recent years, we get in convenient form a comparison 
which, though it covers up the December set-back,. 
indicates how well the 1899 results show by the side 
of those for other years in spite of this set-back. 

,--Total Year.---
Firsl 6 mos. Last 6·mos. Number P.O.of 

..4 mount A m01tnt Total in Fa.il• Fail- Amount 
Liabilities. Liabilities. biisiness. ures. urea. Lial>ilities. 

$ $ $ 
1899 •.. 42,062,933 4.8,816,956 1,125,000 9,337 0·830 90,879,889 
1898 ... 67,4.44,639 63,218,260 1,093,000 12,186 1·115 130,662,899 
1897 ... 91,692,787 62,639,284 1,086,000 13,351 1·229 154,332,071 
l!-96 ... 97,869,682 128,227,152 1,080,000 15,088 1 ·397 226,096,634 
1895 ... 88,839,944 84,356,116 1,054,000 13,197 1·252 173,196,060 
1894-•.. 101,733,306 71,259,550 1,047,000 13.885 1·326 172,992,856 
1893 .. . 168,879,539 177,900,350 1,050,000 15,242 1·452 346,779,889· 
1892 ... 62,273,680 51,770,487 1,035,000 10,344 0·999 114,0•U,167. 
1891. .. 92,416,267 97,452,3il 1,010,000 12,273 1·2U 189,868,638 
1890 ... 65,319,i$84 124,537,580 989,000 10,907 1·103 189,856,964, 

FAILURES BY BBANOHES OF TRAD/ff. 

We take from Dnn's Review the following statement 
showing the failures in the United States by branches of 
trade for the twelve months ending Dec. 31 in each of the 
last three years: 

FAlLURES BY BllANCHlj)S OF BUSINESS. 

Mcinufacturen 
lron, foundries and nails .. 
Machinery and tools ... . . . 
Wool'ns,c'rp'ts&knit.llOOd~ 
Cottons, lace and hosiery .. 
Lumb'r,carp'nt'rs& coop•r~ 
Clothing and millinery. 
Hats, gloves and furs. . . 
Chemicals, drugs & P&ints 
Printing and engraving •.. 
Millln.ll &nd bakers .... . . 
f.e&ther, shoes & harness 
Liquors and tobacco ..... 
Glass. earthenware & brick 
&.II other ................ . 

Total manutacturmg .. . 
Traders. 

~~g:::.~=~~::ta· aii<i'its"li:: 
Hotels and restaurants ... . 
Liquors and tobacco .. .. . 
Clothing &nd furnishing .. . 
Dry gooos and carpets . . . . 
Shoes, rubbers and trunk11 
Furniture &nd crockery .. . 
Ha,rdw&re, stoves & tools. 
Drugs and paints ......... . 
Jewelry and clocks ...... . 
Books and papers ....... . 
H&ts,furs and gloves .... . 
A.11 other..... .. , .... . . . 

Total trading. . . . · 1 
Brokers and tran!<porters 

Tota.I commerc!al. ... . 

Rankln2. . .. . . . . . .. I 

No. 

19 
129 

26 
14 

842 
24\ 

27 
88 

14f> 
110 

P3 
'j!} 
35 

627 
-

1,925 

1,100 
l,H68 

3711 
775 
498 

.ss1 
88t 
177 
287 
830 
188 
51 
38 

808 

7,107 
305 

9,837 

51\ 

1899. 

UnbiliU<B. 

I 
1.119.901 
2,700,478 
1.094,760 

395,109 
5,843,880 
3.5Yll.076 

195,690 
1,108.297 
1,408,080 
1,306,897 
1,483,720 
2,433,133 

868,844 
7,789,299 

80,792,164 

7,002.6118 
10,275,755 

2.964,541-
8.914.866 
3.744,629 
5,120.853 
2,845,689 
1.528.048 
2,813,lf>A 
1,839,945 

751l.~ 
418,391 
806.27-l 

6,391,083 

48,1124.771 
11,162.954 

90.879,889 

32.2.'i2.'i'90 

Cal,f,ndar Year. 

1898. 1897. 

No. LlcibUiUu. No. j.uabi/.fUu. ---• • 55 2.106,189 108 5,945,884 
216 7,2o6,389 177 4.7H,817· 

46 6,428. 'i'OO 39 1,491,860 
26 2,016,578 59 9,800,716 

862 6,834,445 888 7,404,,090 
286 2,426,944 269 2,482,646' 
84 M5,210 59 701,654 
66 2,888.856 78 820,077 

HII 2,264,097 182 3,215,839 
135 1,119.564 150 2,869,476 
)~ 3,596,450 179 3.G24.740 
101 1,850,818 151 4.536,440 

75 1,406.080 71 1,985,207" 
764 17,369,M6 866 18,372,192 

2,415 57,544,861 2,776 67,865,088, 

1,505 R,521,8131 1,550 9,230.723-
2,414 8,571,581 2,2511 7,781,450 

349 2,379.888 428 2,818,765 
936 s.~0.965 942 5,113,066-
743 6,46~.753 845 7,318,526 
545 7,699,569 6'i5 10,052,440 
480 4,050,0.U 532 4.584,784 
275 2.285,886 833 2,981,179 
348 3,041,725 489 4.92::t,343 
436 1,R26.759 517 2,388,881. 
lff2 1.327,896 218 2,707,043. 

98 679,118 156 1,261,691 
52 1,495,1129 66 606,664. 

1,107 9,989,981 1,292 12,786,853 

9,445 
826 

61,lll8,052 
11,200,486 

10,294 
281 

74,499,908 
11,967,075 

13,186 130,662,899 18,351 154,882,071 

RO 18,395.094 171 28,249.700 

NOTE.-lron, woolens and cottons mcluae &U tile branclles ot tnoa& manu
factures; machinery Includes lmplement,11 and too1t1; lumber Includes saw,. 
planlnir, sash and door mills, caroenters and c,,opers; clothing Includes milllnery 
and furnishings; hats include furs and glo•e11; chemicals include drugs, fertlll
zers, paints and oils; printinir and book11 tnutude engraving &nd maps; m111lng 
Includes baking; leather and shoes Include makers of harness, saddlery. trunka 
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in
eludes earthenware. pottery, brick, lime and cement; groceries include meat• 

~~ris:i.~ l!i~\~J~~~~~~:::::iu::!i~~~ediricf~g~: s\°o<;:t:ncrf'J'o':,\!;a::n~:ri 
Includes clocks and watches. Brokers include all real estate, note, insurance 
or produce dealers whose main business Is not the band11ng of actual products, 
Rn!l t.ransvorterl' ln<>lude all except lrcorvorated rail"7&Y compavles. Under· 
Banking are included mortg~e, loan and all similar fiduciary concerns. 

The following is a record of the year]y aggregate of fail
ures back to 1857: 

YEARLY AGGREGATE OF FAILURES. 

Yenr. Number. 
1899 ...... 9,337 
189R .....• 12,186 
1897 ....•. 13.~51 
18P6 ...... lfi,Ofl8 
1895 ...••• 13,197 
18!'.14 .••••. 13,885 
1893 .....• 15,242 
1892 ....•. 10,3<14 
1891. ..••. 12,273 
18PO ..... • J 0,907 
1 fl 89 .••••. 10,8R2 
1888 ..•••• 10,fl79 
1887 .....• 9,634 
1886 .•.... 9,834 
1885 .••••. 10,637 
1R84 .. ..•. 10,968 
1883 ..•••• 9,184 
1882 .••.•• 6,73~ 
1881. ....• 5,fi82 
1880 ...••• 4,735 
1879 ...•.• 6,658 
1878 ...••. 10,478 

LiabilituR. Year. Nwnbe1·. 
$90,879,889 1877 ..•••• 8,872 
130,662,899 1876 .••••• 9,092 
154,332,071 1875 ..•••• 7,740 
226,096,834 1874...... !'i,880 
173,196,000 187S ..•••• 5,18::I 
172,992,856 1872 .• • • • • 4,069 
346,779,939 1871. ••••• 2,915 
114,044,167' 1870 ....•• 3,546 · 
189,868,638 1869 ..•••• 2,7P9 
189,856,964 1868 .....• 2,608 
148,784,357 1867 ...... 2,780 
123,829,973 1866 ...... 1,505 
167,!'160,944 l 865...... 530 
114-,644,119 1864...... 520 
124.220,321 1863...... 495 
226,34-3,427 1862.. .• •• 1,652 
172,874,172 1861. ...•• 8,993 
101,547,564 1860 .••••• 3,676 

81,155,932 1859 ....•• 3.913 
65,752,000 1858 ...... 4,225 
98,149,053 1857. .. . . . 4,932 

2:i4,383,132 

Liabilities. 
$190,669,936" 

191,117,786 
201,060,333 
155,239,000 
228,4.99,900· 
121,056,000 

85,252,000· 
88,212,000 
75,054,054 
63,694,000 
96,666,000 
53,783,000 
17,625,000 

8,579,000 
7,899,900 

23,049,000-
201,210,ooo 
79,807,000 
64,39.4.,000· 
95,749,000-

291,750,00(), 
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MERCANTILE FAILURES. 

MERCANTILE FAILURES IN THE UNITED STATES AND CANADA IN 1899. 
PREPARED BY MESSRS. R . G. DUN & CO. 

COl'f.lltlERCIA.I, FAil,URES. Cl,A.SSIFIED F.l.lLURES, 1899. 

STATES, 
I TOTAL, 1899. I TOTAL, 1898. 1----- ---~----·-------

MANUFACTURING, '.r.RADING. OTHER C0M'L. BANKING. 

No. Assets. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. 
---------1-----1 ----1-----1-----1 --1-------- ----- ---1------1-- -----

$ 
Maine ......... . 

$ 

.N. Hampshire .. . 

$ 
1 

$ 
500,000 

Vermont .•••..•. 
Massachusetts .. 
Connecticut .... . 

209 
55 
68 

943 
319 

98 

7 5,400 
194.517 
219,188 

8,656,581 
1,302,075 

709,766 

$ 
1,724,786 

409,684 
503,405 

15,75K,2ll 
2,678,433 
1,817,747 

208 
72 
55 

1,003 
339 
180 

2,156,820 
3,659,993 

408,679 
17,552,923 

:t,445,676 
::1,027,875 

44 
11 
21 

355 
71 
20 

$ 
572,200 

57,624 
262,757 

5,254,899 
950,913 
527,576 

163 
42 
45 

555 
242 
76 

1,051,486 
338,219 
235,398 

10,071,111 
1,646,349 
1,247,519 

2 
2 
2 

33 
6 
2 

$ 
101,100 

13,841 
5,250 

430,201 
81,171 
42,652 

.. ·2 13,500:000, 
2 207,585· 

Rhode Island .. . 
--1--------1------1--------· 

New England 1,692 11,867,527 22,890,266 1,857 29,251,966 522 7,625,969 1,123 14,590,08;? 
501 16,982,021 1,323 11,998,920 
464 16,532,837 1,225 9,375,326 

47 
33 
33 

674,215 
271,025 
884,512 

5 14,207,585-
" 1898 1,857 17,962,237 2t:J,251,966 2 400,000 
" 1897 1,722 17,772,968 26,792,675 3 850,000 

New York ..... . 
New Jersey ... . 

921 6,139,946 12,523,449 1,333 22,235,~32 
168 1,321,864 2,045,557 196 2,226,613 
797 4,338,212 1,-i88,5i2 1,247 13,l7ti,212 

276 6,395,80;'; 
48 1,06i>,592 

207 1,963,245 

611 4,886,893 
117 953,311 
563 4,077,015 

34 1,240,751 13 13,742,046-

Pennsylvania .. . 
3 26,654 -- -

27 1,448,312 
-- ·------1-----1--- -----1 --1-----1--- ------1---1-----1 -

Middle....... . 1,886 11,800,022 22,057,578 2,776 37,638,357 
" 1898 2,776 21,860,572 37,638,357 
" 1897 3,368 26,156,180 46,879,034 

531 9,424,642 1,291 9,917,219 
802 19,832,321:' 1,902 15,704,611 

1,022 22,475,844 2,263 20,651,323 

64 2,715,717 
72 2,101,418 
83 3,751,867 

18 13,742,046--
16 12,898,626--
12 5,742,971 

~aryland ....... 150 2,146,332 3,714,433 228 Z,335,448 46 1,906,998 91 1,209,699 13 597,736 
Dela.ware....... 34 75,481 134,824 ~5 144,450 3 17,400 28 101,42! 3 16,000 
D. of Columbia. 18 314,524 407,917 ;;2 453,369 3 33,027 14 334,441 1 40,449 
Virginia ......... 127 291,446 604,735 229 1,072,101 12 219,758 114 378,977 1 6,000 
West Virginia. .. 59 216,977 353,344 92 980,488 9 93,700 49 255,644 1 4,000 
North Carolina.. 57 207,8ti6 329,921 137 655,810 7 10!>,58:l 50 220,339 
South Carolina.. 74 329,586 486.9i3 lh 772,396 3 132,819 70 352,654 ... i --i;500 
Florida..... . . . . 79 284,llOO 560,711 104 738,899 2 3ti, 156 77 524,555 . .. . . . . ... 
Georgia......... 210 1,042,286 1,433,046 26~ 2,037,87~ 27 508,089 182 923,346 1 1,6'ii 2 
Alabama......... 1.19 296,133 576,461 164 3,338,200 8 85,676 111 490,785 .... 

8 
.. 
0
.
0
. ___ 1_ 

Mississippi...... 110 555,l,W7 690,951 124 . 463,966 l 50,000 108 640,151 1 

1 

1 

l,80~ 

·69:ooo-

iio:oo<>• 
310,878-

Louisiana.. ..... 171 1,155,059 1,806,331 1.81 l,255,99n 10 197,722 158 1,307,421 3 301,188 .... 
Tennessee.. . ... 191 770,003 1,124,922 247 1,:'378,010 24 5~7,361 163 /'189,561 4 8,000 .. . . . ...... . 
Kentucky ....... 158 1,291,094 1,387,024 209 1,89J,370 20 586,651 135 794,073 3 6,800 1 50,000' 

--- 1-----1---------11-----1 ---1------1---1-----1---1-----1---+-----
South.... . .. . . 1,557 8,976,4394 13,611,593 2,152 17,515,38 l 175 4,504,939 1,350 8,123,070 32 983,584 6 571,678 

•• 1898 2,152 12,871,304 17,515,i:!81 291 4,968 638 1,818 9,978,469 43 2,568,274 21 1,524,493 
" 1897 2,492 15,713,273 22,731,501 339 7,399,795 2,101 13,952,934 52 1,378,772 53 6,552,562 

Arkansas. ...... 185 320,110 772,525 178 547,195 D 117,900 174 503,825 2 150,800 1 18,000-
Texas........... 239 953,640 1,710,196 374 2,258,716 9 67,585 2·27 1,148,222 3 494,389 ....... . 
Missouri........ 267 1,147,325 1,653,559 361 2,702,1: o 36 288,164 220 1,109,688 11 255,707 · "9 628,473: 

----1-----1-----1-- -1·-----1 -- · ----------1-----t---1·----1---1--------
Southwest. ... 691 2,421.075 4,136,280 913 5,598,081 54 4 '73,649 621 2,761,735 Hi 900,896 10 646,473: 

" 1898 913 3,946,238 5,51:18,01:n 89 1.292,046 809 3,969,354 15 336,681 6 J 68,168 
" 1897 1,130 6,593,693 10,153,670 102 1,707,851 1,015 7,951,i69 13 494,550 18 599,000, 

Ohio ........... . 
Indiana ....... .. 
Michi~an ..... .. 
Illinois ... ...... . 
Wisconsin ..... . 

370 
187 
134 
909 
127 

2,492,68f' 2,799,353 592 6,827,041 88 
1,362,582 2,266,892 262 1,716,120 30 

456,161 770,994 268 2,205,951 21 
6,086,654 13,37n,063 981 13,067,105 233 

661,351 806,596 177 1,371,879 21 

677,876 
1,564,603 

306,880 
4,697,070 

145,517 

274 
154 
113 
587 
105 

2,042,376 8 79,101 
675,289 3 27,000 
464,114 

3,365,049 ·s·9 5,iis:o¥4 
659,079 1 2,000 

--•-1------1-------1---1-----1 ----1------i---1-----t--1-----1--
Central........ 1,727 

•• 1898 2,280 
" 1897 2,227 

Minnesota........ 168 
Iowa........ ... .. 267 
Nebraska. . . . .. . 6 2 
Kansas.......... 84. 
Indian Territory 45 
Oklahoma . . . . .. 32 
Montana......... 62 
North Dakota... 22 
South Dakota.. . 11 
Colorado . .. . . . . . 53 
Wyoming........ 23 
New Mexico.-... 3 

11,059,434 
18,036,983 
27,818,754 

595,578 
764,375 
206,922 
163,197 

70,817 
81,700 

179,056 
49,532 
27,683 

107,730 
19,925 

4,100 

20,019,898 2,280 25,188,096 
25,188,0V6 
29,821,122 

1,117,544 
1,450,498 

331,885 
230,962 
114,922 
134',300 
374,719 
127,812 

48,748 
176,200 

37,700 
7,900 

3
~6142 3,006,858 

3,606,947 
78 269,458 

139 1,388,::l 5 
49 349,030 
23 86,500 
49 257,-.i06 
17 97,019 
20 74,573 

101 734,998 
7 31,400 
1 6,000 

----1------1--- - -------
West ........ .. 

" 1898 
" 1897 

Utah .... ... .... . 
Ida.ho ........... . 
.Arizona .. _ ... .. . 
Nevada ........ .. 
Washington .... . 
Oregon ......... . 
Cali1ornia ...... . 
Alaska ......... . 

832 
1,060 
1,206 

150 
9:l 
11 

3 
130 
151 
409 

6 

2,270,615 4,153,190 1,060 
5,142,407 9,909,404 
7,511,934 11,022,862 

153,471 
65,450 
54,790 

5,800 
299,260 
246,243 
991,428 

9,6U0 

354,155 
131.000 

90,070 
11,149 

697,984 
572,128 

2,116,298 
38,300 

12'3 
61 

8 
2 

163 
138 
638 

10 

9,908,404 

417,870 
408,850 

51,0811 
2,9701 

1,009,878 
613,.!42 

3,037,3061 
21,417 

393 7,391,946 1,233 7,205,907 101 5,422,045 9 
499 10,203,162 1,690 10,365,934 91 4,619,000 17 
541 16,206,093 1,632 11,149,794 54 2,465,235 28 

29 
38 

1 
6 
1 

7 

. "4 
4 

90 
88 

116 

20 
6 
1 

.. 36 
33 
64 

236,803 
394,400 

3,400 
18,533 

1,500 

.36:376 

·i-1)frio 
1,700 

707,212 
3,207,124 
1,957,309 

52,376 
14,500 

3,250 

i,s:465 
153,5!\9 
266,657 

133 
223 

61 
77 
44 
32 
55 
22 
11 
47 
19 

3 

727 
947 

1,069 

126 
85 
10 

3 
90 

108 
335 

5 

807,682 
893,998 
328,485 
211,829 
113,422 
134,300 
338,343 
127,812 

48,748 
155,100 

36,000 
7,900 

3,203,619 
5,963,042 
6,577,341 

241,0i9 
113,500 

86,820 
11,149 

4 85,019 
374,684 

1,788,58~ 
22,300 

6 
6 

1 

73,059 
162,100 

.... 600 

2 

1 
2 

......... . ... i 
··6:600 2 

15 242,359 8 
25 738,238 15 
21 2,488,212 49 

4 
1 

... 4 
10 
10 

1 

60,700 ··•2· 
3,000 

·31J.50o · · ·i 
43,885 
61,053 ... 2 
16,000 ... . 

5'3i:60<>· 
297,COO 

928,600· 
1,755,907 
4,881,064 

1,057,29&· 

·i5:ooo 
18,500-

1,534,795 -
1,555,400· 
7,917,253 

·25:ooo-
57s:s1i. 

--- - --------1---1-----1--~1------
Pacific .. _...... 952 

" 1898 1,148 
" 1897 l",206 

1,826,042 
2,757,711 
3,417,252 

4,011,084 1,148 
5,562,614 
6,931,207 

5,562,614 160 
145 
192 

663,807 
1,059,042 
1,585,359 

762 
956 
989 

3,123,139 
3,937,722 
4,841,921 

30 
47 
25 

224,138 
565,850 
503,927 

5 621,613-
3 92,500-
8 1,706,850 

United States. 9,337 50,221,409 90,879,88912,186 130,662,899 1,925 30,792,164 7,107 48,924,771 305 11,162,954 56 32,252,790~ 
Tota.I U.S. 189812,186 82,577,452 130,662,899 2,415 57,544,361 9,445 61,918,052 326 11,200,486 80 18,395,094 
Tota.I U. 8 . 189713,351105,014,05'1154,332,071 ___ _ 2,776 67.865,08810,294 74,499,908 281 _ _11,967,075 171 - ~8,249,!~ 

CANADIAN FAILURES IN 1899. 

TOTAL COM~IERCIAL. MANUFACTURING. TRADIXG. OTHER. I BANK.ING. 
PROVINCES. 

No. Assets. Liabilities. No. Liabilit-ieR No. Liabilities. No. Liabit-ities. No. Liabilities. 
---

$ ~ $ $ $ $ 
Ontario ................................ 467 1,904,201 2,!'i03,500 123 715,008 838 1,768,692 6 19,800 2 148,000 
juebec ................................ 442 4,091,459 5,826,524 103 3,388,7-14 331 ' 2,353,146 8 84,634 1 2,200,000 

ritish Columbia ...................... 65 :187,610 303,200 17 73,468 47 288,732 1 1,000 . ... . ....... 
Nova. Scotia .••..••.......•..........•.. 202 693,536 1,037,205 57 352,381 142 679,874 3 4,950 . --· . ....... 
Manit.oba.......... .. .................. 45 227,083 ~32,426 4 10,630 41 221,796 ... i --i:ooo .... . ....... 
New Brunswick ....................... 62 358,284 675,376 14 53,922 47 620,454 .... . ....... 
Prince Edward Island ....... _ . ..•..... 4 12,500 20,444 .... ·-·· ... 4 20,444 .... ---· .... . ... . ·-·. --. -- --------

Total 1899 ......................... 1,287 7,674,673 10,658,675 818 4 ,594,153 950 5,953,138 19 111,884 3 2,348,000 
Total 1898 ......................... 1,300 7,692,094 9,821,323 303 2,229,083 964 7,412,240 33 180,000 5 512,307 
Total 1897 ......................... 1,809 10,574,529 14,157,498 459 3,659,135 1,315 9,931,806 35 566,557 5 154,000 
Total 1.896 ......................... 2,118 12,656,837 17,169,683 590 5,692,977 1,503 11,381,482 25 9fi,224 3 212,000-
Total 1895.,. .................. . ... 1,891 11,500,242 15,802,989 441 5,872,502 1,439 9,788,932 11 lU,555 7 613,000 

·---
Newfoundland 1899 ............... 28 27,040 65,089 5 7,815 22 54,274 l 3,000 .... . ....... 
Newfoundland 1898 .. .. ............... 34 106,625 171,820 8 27,500 25 141,122 1 3,198 ··- . ....... 
Newfoundland 1897 ................... 25 46,998 107,657 4 7,206 20 97,951 1 2,500 .... ........ 
Newfoundland 1896 ... .... . ........... 22 77,707 122,053 2 10,500 20 111,558 -··· ....... .. ---- ......... 
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BANKING, FINANCE AND CURRENCY. 
MONEY MARKET FOR SEVEN YEAR . 

We have compiled in a convenient form, from our own journal and from the books of money brokers, 
:and give on the pages which follow, a comprehensive record of all departments of the New York money 
market for the last seven years. 

The tables require but little explanation. As will be noticed, we first give the call loan branch of the 
market-that is, the range at the Stock Exchange for each week, the week's average rate, and the minimum 
-rate at banks and trust companies. Following this we give time money; under that head we report separately 
-transactions at 30 days, 60 days, 90 days, and four five, six and seven months-all representing choice col-
lateral. Finally, the rates for commercial paper are presented. First among these appears double-name 
paper, known as 60 to 90 day endorsed b_ills receivable. Following the double-name is single-name paper; 
·here it will be noted that in 1894 two new classes are entered, making three classes of single-name pap~r as 
.against only one class in previous years. This change grew out of a new practice by commission houses in 
-dealing with the acceptances of consignors. Theretofore commission houses had issued acceptances covering 
-drafts made by consignors which were classed choice 4 months double-named paper; but in 1894 the same 
bonses began to give cash to consignors and issue their single-name notes, upon which they receive cash in 
t he market, and these were then termed prime 4 months and prime 6 months commission house names. More 
recently rates for 4 months and for 6 months single names have been identical, and the two are now com
prised unqer one head. 

It will be observed that at different times in the years prior to 1897 classified rates are lacking for time 
loans or for paper, or for both. These represent periods of disturbed conditions. A review of the money 
market for 1899 by months will be found in the "Retrospect of 1899," the first article in this issue of the 
FINANCIAL REVIEW; similar monthly summaries for the other years will be found in previous numbers of 
the REVIEW. 

MONEY MARKET AT NEW YORK-RATES IN 1899. 

OALL LOANS. TIME LOANS. OOMMERO'L PAPER. 
1899. 

At Double-
Single-names • At Banks<l 30 60 90 Four . Five Six Se1,en name. 

WEEK Stock Exch' ge. TrustOo days. days. days. Months. Months. Months. Months. --
Ohoice Prime Good 

Ending- -·- -------------- 60 to 90 4 to 6 4 to 6 
Range. Av'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

-- --------------- --
...January 6.- .. 212-6 31s 3 - 212- 212- 3 - 3 - 3 - 3 - - 3 - 314-3344 -5 

13 ____ 2 -3 234 212-3 212- 3 - 3 - 3 - 3 - 3 - - 3 - 3 -3124 -5 
20 ..•. 2 -3 212 212- 212- 212- 3 - 3 - 3 - 3 - - 212-3 314-334 4 -5 
27 .... 214-3 212 212- 212- 212- 212- 3 - 3 - 3 - - 234-3 3 -312 4 -5 

_February 3 .... 2 -3 ~38 212-3 212- 212- 3 - 3 - 3 - 3 - - 234-3 3 -3124 -5 10 ____ 2 -3 212 212-3 - 212-3 212-3 3 -312 3 -312 3 -312 - 3 - 312-3¾ 4 -5 
17 ..• . 214-3 212 212-3 - 3 - 3 - 312- 312- 312- - 3 - 314-4 4 -5 
24 ____ 2 -3 212 212-3 - 3 - 3 - 312- 312- 312- - 3 - 314-4 4 -5 

Jilaroh 3 ___ _ l -412 234 212-3 - - 312- 312-4 312 -4 3~-4 312-4 - 314-334 3¾-4~ 412-512 10 ____ 2 -4 234 212-3 - - 334- 312-412 334-412 334-412 - 334- 4 -412 412-512 
17 .. _. 212-6 4 3 -5 4 - 4 - 4 - 4 - 4 - -l - - 4 - 4 -412 412-512 24 ____ 3 -9 5 412-5 - 414-412 414-412 •114-412 414-412 414-412 - 4 - 412-5 5 -6 
31. ... 312-1~ 6 412-8 - 4 - 4 - 4 -4124 -412 4 -412 - 3¾-4 4 -5 5 -6 

.April 7 ____ 3 -16 7 6 -12 - · 4 - 4 - 4 -4124 -4124 -412 - 312--! 4 -412 5 -6 14 ____ 2 -8 434 3 -5 - 4 - 4 - 4 -4124 -4124 -412 - 312-4 4 -4125 -512 21 ____ 3 -6 434 4 -5 - 4 - 4 - 4 -4124 -4124 -412 - 312-4 4 -4125 -512 
28 .. _ 3 - 6 4 312-4 - 3 - 312~ 312- 334-4 334-4 - 312- 334-412 412-512 

_::l{a,y 5 ___ _ 3 -7 412 312-5 - 3 - 312- 312- 334-4 3&!-4 - 312-3!\i 3!\i-414 412-512 12 ____ 212-6 4 4 -412 - 3 -3123 -3124 - 4 . ~ 4 - - 334- 334-412 412-512 19 ____ 2 -4 312 3 -312 - - - 312-4 312-4 312-4 - 312-334 334-414 412-5 26 ____ 2 -4 3 212-3 - 3 - 3 - 3 - 312-4 312-4 - 312- 3¾-412 412-5 
.June 2 ____ 112-3 2!is 212-3 - 3 - 3 - 3 - 312- 312- 312- 314-334 312-4 4 -5 9 ____ 2 -2·12 238 2 -212 - 3 - 3 - 3 - 3 -312 3 -312 - 3 -312 314-3!\ 4 -5 

16 ____ 2 -3 238 2 -212 - 3 - 3 - 3 - 3 -312 3 -312 3 -312 3 -312 314-334 4 -5 23 ___ , l¾-2½! 214 212- - 3 - 3 - 3 ·- 312- 312- 312- 3 -312 314-3~ 4 -5 30 ____ 2 -15 312 212-6 - 3 - 3 - 3 -312 3 -312 312-4 312-4 314-334 312-4 4 -5 
July 7 ___ _ 2 -6 5 412- - 3 - 3 - 312- 312- 312- 312- 3 -312 312-4 4 -5 

14 ___ _ 3 -7 5 5 -6 - 312- 312- 4 -4124 -4124 -412 - 312-4 3~-414 412-512 21 ____ 2 -4¼ 4 4 -412 - 312-4 312-4 312-4 4 -4124 -412 - 312-4 4 -412 5 -512 
28 ... . 212-4 3 7s 4 - - 4 - 4 -4124 -4124 -4½! 4 -412 - 3¾-4 4 -412 5 -6 

~ugust 4 ____ 3 -5 4 4 - - 4 - 412-5 412-5 412-5 412-5 - 4 -414 414-434 5 -6 
11 .... 212-4 312 3 -312 - 4 -412 412-·5 412-5 412-5 412-5 - 414-434 412-5 512-6 18 ___ _ 2 -3 2 7s . 3 -3½! - 4 - 4 - 412-5 412-5 412-5 - 414-412 4.12-5 512-6 25 ____ 2 -4 2 7s 234-3 - 4 - 4 - 4 -412 4 -4¼4 -412 - 414-412 412-5 512-6 

-September l ____ 21\;r.-4 31s 3 - - 4 - 4 - 412-5 412-5 4½!-5 - 414-412 412-5 512-6 
8 ..• 212-6 5 312-5 412- . 412- 412-5 412-5 412-5 412-5 - 414-412 4½!-5 512-6 

15 ___ _ 2 -9 6 6 - - 512-6 512-6 512-6 51,a-6 512-6 - 4 34-5 5 -5½! 6 -612 
22 .... 2 -10 612 6 -10 5 - 5 - 512-6 5¼-6 512-6 512-6 - 512- 512-6 6 -8 29 ____ 3 -20 8 6 -15 - 6 - 6 - 6 - 6 - 6 - - 5 - 5 -512 16 -8 

-October 6 .... 3 -40 12 6 -25 - 6 - 6 - 6 - 6 - 6 - - 512- 512-6 6 -8 13 ____ 2 -19 7 6 -7 - - - 6 - 6 - 6 - - 512- 512-6 6 -8 
20 .. _.4 -9 514 5 -9 - 412- 412- 5 -512 5 -512 5 -512 - 412-5 5 -512 6 -8 
27 ____ 4 -10 6 6 -9 5 - 5 - - 6 - 6 - 6 - - 5 - 5 -512 6 -8 

.November 3 ___ .4 -35 10 6 -20 - 512 - 6 512-6 6 - 6 - 6 - - 5 -512 514-534 6 -7 
10 .•.. 2 -16 9 6 -12 - 6 - 6 - 6 - 6 - 6 - - 5 -512 512-6 6 -8 
17 ____ 3 -12 7 6 -12 - 6 + 14 00 mmis'n 6 disc. 6 disc. 6 diso. - 512- 512-6 6 -8 
24 .•.. 3 -14 6 6 - 6 - 6 - 6 - 6 - 6 - 6 - - 5½!- 512-6 6 -8 

December 1. ___ 3 -10 & 6 - - - 6 - 6 - 6 - 6 - - 512- 512-6 6 -7 
8--·· 3 -12 7 6 -9 6 - 6 - 6 - 6 - 6 - 6 - - 512- 512-6 6 -8 

15 .•.. 4 -15 7 6 - 8 6 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 7 -8 
22 ____ 2 --186 25 6 - 30 - - 6nom'l. 6nom'l . 6nom'l. 6nom'l. - 6 - 6 - 7 -8 
29 ____ 2½!-25 512 5 -7 - 6 - 6 - 6 - 6 - 6 - - 6 - 6 - 7 -8 

1899. 

WEEK 
Ending-

.. .. January 
··-· 
·---. 
::::Febru~ .... 
·-·· 
::::March 
----.... 
·-·-
::::April 

-------· ____ Ma,y 

·--· 
::::JUJle 
---· 
---· 
. ---
::::July 
.... 
::::August 
..... 
.... 
: : : :september 
..... 
..... 
::::ootober 
.... 
.... 
::::November 
·--· .... 
::::nooember .... 
. --· ---· ·--· 

6 
13 
20 
27 

3 
10 
17 
24 

3 
10 
17 
24 
31 

7 
14 
21 
28 

5 
12 
19 
26 

2 
9 

16 
23 
30 

7 
14 
21 
28 

4 
11 
18 
25 

1 

15 
22 
29 

6 
13 
2 
2 

1 
1 
2 

0 
7 
3 
0 
7 
4 
1 
8 
5 
2 
9 

1 
2 
2 
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NEW YORK MONEY MARKET. SI 

1898, 

WEEK 
Ending-

MONEY MARKET AT NEW YORK--RATES IN 189S. 

GA.LL LOA.NS. f TIME LOA.NS. GOMMERO'L PA.PER. 

..4 t Ba::!sd: 30 60 90 Fow· Fi ve Six Seven 1:i::!!~· Single-names. 
Stock Ezch'ge. TrustCo days. days. days. .Months. Months. Months. Months. ~ Prime Good, 

--- ------ --------------- 60 to 90 4 to 6 4 to 6 
Range. A.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. 

1898 • 

WEEK 
Ending-

------ -------- ---------------------- ----------1--------
.January 7 ... . 2-6 312 4 - - 3 - 3 - 312- 312-4 312-4 - 312-4 4 --412 4 12-512 . .•. January 7 

14 ... . l½-3 2l\i 3 - - 3 - :-J - 312- 312- 312- 312- 314- 314-4 4 -5 1 4 
'U ... . 112-2¾ 2 2¼- - l lg- 3 - 3 - 3 - 3 - 312- 3 - 314-4 4 -5 ..... 2 1 
28 ... . 112-2 1¾ 112-2 - 212- 219- 3 - 3 - 3 - 3 - 3 - 314-4 4 -5 2 8 

February 4 ... . 112-2 158 112-2 - 212- 212- 3 - 3 - 3 - 3 - 3 - 314-4 4 -5 ::::February 4 
11 ... . l -2 13s 112- - -z -2142 -2¼3 - 3 - 3 - 3 - 3 - 314-4 4 -5 .... 1 1 
18 ... l -1½ J 3s 112- - 2 -2¼ 2 -2143 - 3 - 3 - 3 - 3 - 314-4 4 -5 ··-· 1 8 
25 ... . 112-4 2¾ 2 -3 - 4 - 4 - 4 - 4 - 4 - - 312- 312-4 412 - 5 2 5 

March 4 ... . 112-212 214 2 - 2 12 - · 312- 4 4 - 4 4 - 4 - - 4 - 4 -4125 -6 ·::·March 4-
11. .. . 12-3 2 3 - - 412-5 412-'> 4¼-5 412-5 412-6 412-6 412 5 412-fl~ 5 -ti ... . 1 1 
18 .... 112-212 218 212- - 412-5 412-5 4¼-5 412-5 -1-12-5 412-5 412-5 5 -512 512-612 1 8 
25 .... l¼-212 \ lg 2 - 21,, - 4 -5 4 -5 412-5 412-5 412-5 - 412- 5 5 -6 6 -7 2 5 

April 1 .... 114-fl 23s 2 - 219 - 4 - 4 ½ 4 -6 4 -6 4 - 6 4 -6 4 -6 5 - 512-6 612-712 ::::April 1 
8 •••. lla-412 27s 4a -412 - - 4.12- 5 -6 5 -6 5 -6 5 -S 5 -6 512- 6 - 6½-7 8 

15 ... . 2 -4 3¼ 4 - 5 - 5 - 5 12-6 512--6 512-6 512-6 t-12-6 n12- 6 - - ..... 1 5 
22 ..• . 112 - 312 3 4 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 - 6 -7 7 -9 .... 22 
29 ... 112-312 212 3 -4 0 - 6 - 6 - 6 ·- 6 - 6 - 6 - 6 - 612-7 7 -9 .... 2 {> 

May 6 ... . 2 -4 3 3 - - 4½- 5 - 5 - 5 - fl - - 512 - 6 6 -7 7 -8 .... May 6 
13 ... . 112-3 214 2 -212 - - :1 12-4 412-5 4lg-/'> 412-5 - 5 -512 :'\lg-612 612-712 13 
20 ... . 112-2 1!4 2 -2~ - 3 - 3 12- 312- 312-4 312 4 - 4¼- 4~-512 5 -6 20 
27 .... 1 -1~ ) 3s 112-2 214- 212- 3 - 3 - 312- 312- 312- 3¾- 4 -4125 -6 

::::June 
27 

.June 3 ... . 1 -112 13s llg-2 2 - 212- 3 - 3 - 3 -- 3 - 312- 314-312 312-414 412-5¼ 3-
10 ... . 1 -112 114 114-112 - 2 - 212- 212- 3 - 3 - 312- 3 -312 312-4 412-512 ··-· 10 
17 ..• . 114-112 114 112- 212- 2½- 3 - , 3 ·- 3 - 3 - 312- 3 -314 312-4 412--512 ..... 17 
24 ... 1 -1½ 114 112-2 212- 212- 3 - 3 - 3 -3123 -3123 -312 3 -312 312-4 412-512 .... 24 

.July 1 ... . 1 -112 114 112- 212- 212- 212- 3 - 3 - 312- 312- 3 -312 312-4 412-512 .... July 1 
8 .••. 114-2 114 114-112 () - 212- 3 - 3 - 312- 312- )3¼- 314- 3!4 312-4 412-512 8 

15 ..•. 1 -112 114 112- ~ -2122 -2122 -2123 - 3 - 3¼- 1312- 3!4- 4 - 412-512 .... 15 
22 ... 1 -119 114 llg- - ~12- 2¼- 3 - 3 -312 312- 312- 3¾- 4 - 412-512 22 
29 .•• . 1 -112 114 112- - 212- 212- 3 - 3 3 -312312- 312-3l\i 3¾-414 412-512 

::::August 
2 9-

August 5 ... . 114-1¼ 114 112- - 212- 212- 3 - 3 - 3 -312 3 -312 312-3¾ 3¾-414 4¼-512 fi 
12 .... 11,i-fl 13s 112-2 - 212- 212- · 3 - 3 - 3 -3123 -312 314-334 312-4 412-512 12 
19 .... 114-2 l 58 112-2 - 2¼- 3 - 3 - - 312-

I:] 312- 334-414 412-5½ ... . 19 
26 .... llg-3 2 1¾-2 -- 3 - 3 - 312- 312-4 3¼-4 334- 4 -4125 -6 26 

September 2 .... 134-3 '..:!14 2 -j - 3 - 312-4 312-4 4 - 4 - 4 - 4 -a 5 -6 : : : : September 3 
9 ..• 2 -4 312 3 -i - . 312- 312- 4 - 4 - 4 - 4 - 4 -5 5 -6 .... 0 

16 .••. 2¼-!\ 3 5s 4 -412 - 4 - 4 - t -412 412- 412- 4 -412 412-5 5 -6 .... 17 
23 .•.. 2 -6 4 14 4 -6 - 312-4 3¼-4 4 - 412- 412- 4.12- 4 -412 412-5 5 -6 .... 24 
80 ..•. 212-'3 3~ 319-4 - 312- 319- 312-4 4 - 4 - - 3!4-414 4 -4125 -6 

: : : : Octobtµ' 
31 

October 7 .. : . 112-4 234 3 - - 212-3 212-3 3 -3123 -312 3 -312 - 312- 312-4125 -6 8 
14 ..•. 2 -3 212 212- 212- 212- 3 - 3 - 3 -312 3 -312 - 314-312 312--414 412-5 ·--- 14 
21. .•. 114-212 2 2 -212 - 2½!- 212- 3 - 3 - 3 -312 - 314-312 3~-4¼ 412-5 ··-· 21 
28 .••. 112-2 134 2 - - 212- 212- 3 - 3 - 3 -312 - 314-312 312-414 412-5 28 

November 4 ..•. 112-2 1¾ 2 - - 212- 212- 3 - 3 - 3 - 3 - 3 -312 iil.4,-4 4¼-5 ::::November f> 
11. ••. 1¾-4 2 1¾-3 2 - 212- 3 - 3 - 3 - 3 - - 3 - 314-4 4 -5 ··-· 12 
18 ..•. 112-212 214 2 -212 2¼- 2¼- 3 - 3 -312 3¼- 312- - 312- 3¾-412 4¼-512 16 
25 .•.. 2 -3 214 212- 212- 3 - 3 - 3 -312 312- 312- - 314-312 312-4¼ 4½:-512 ..•. 26 

December 2 .... 2 -212 214 214-212 - 3 - 3 - 3 - 312- 312- 312- 314-312 312-4 4 -5 .... December 2 
9 ..•. 2 -212 214 214-21,;i - 3 - 3 - 3 - 3 -3123 -312 - 3 -314 314-4 412-512 .... 9 

16 . .. . 2 -3 2% 214-~12 - 3 - 3 - 3 - 312- 312- - 3 - 314-4 412-5 .... 10 
23 .... 2 -4¼ 214 2½ - - 2~- 3 - 3 - 3 - 3 - - 3 - 314-334 4 -5 ---· 2:i 
30 .... 2 - (j 234 2 12 -6 - 3 - 3 - 3 - 312- 3¼- - 3 - 3,¼-3¾, 4 -5 39' 

MONEY MARKET AT NEW YORK-RATES IN IS97. 

GA.LL LOANS. TIME LOA.NS. GUMMERC'L PA.PER. 
189'7. 

A.t 
..4 t Banks& 30 60 90 Four Ftve Six Seven 

WEEK Stock Exch' ge. Trusteo days. days. days. .Jfonths. Months. Months. Months. 

Ending- --- ----- ---------------
Range. .llv'ge Ran ge. Range . Range. Range. Range. Range. Range. Range. 

- ·-- --- --------------------
January 9 .... 112-2 2 2 - - 3 - 3 - 3 - 312- 312- -

16 ... . 1½-2 134 112-2* - 2 - 212- 212- 3 - 3 - -
23 .... 1 -2 134 1¼-2* - 2 - 212- 212- 3 - 3 - -
30 .... 112-2 15s 112-2* - 2 - 212- 212- 3 - 3 - 3 -

February 6 .... 112-2 158 112--2* - 2 - 212- 3 - 3 - 3 - -
13 .... 112-2 158 112-2* - 2 - 2¼- 212- 3 - 3 - -
20 .. 112-2 15s 112-2* 2 - 212- 212- 3 - 3 - 3 - 312-
27 ... . 112-2 158 112-2* 2 - 2 - 212- 3 - 3 - 3 - 312-

March 6 .•.. l¼-134 Ille 112-2* 2 -· 2 -212 212- 212 - 3 - 3 - 312-
13 .•• . l¼-2 158 112-2* 2 - 2¼- 3 - 3 - 312- 312- 312-
20 ... . 112-2 158 112-2* 2 - 212- 3 - 3 - 312- 312- 312-
27 .... 1¼-2 1 58 112-2 2 - 212- 3 - 3 - 312- 312- 312-

April 3 . ... 112-2 15s l½-2 2 - 212- 212- 3 - 312- 312- 312-
10 .... 112 - 2 1 5s 112-2 2 - · 212- .!12- 3 - 3 - 3 - 312-
17 ... . 114-1 ~ 112 114-2 2 - 212- 212- 3 - 3 - 3 - 312-
24 ... . 114-2 112 114-2 2 - 212- 212- 3 - 3 - 3 - 312-

May 1 ... . 1¼-112 13s 1 14-2 2 - 2 - 212- 212- 3 - 3 - 3 -
8 ... . l¼-2 112 114-2 2 - 2 - 212- 212- 3 - 3 - 312-

15 .... 11-1-112 1 % 114-112 2 - . 2 - 212- 212- 3 - 3 - 312-
22 .... 114-112 138 114-112 2 - 2 - 212- 212- 3 - 3 312-
29 .... 114-1¼ 13s 114-112 2 - 2 - 212- 2¼- 3 - 3 - 3 -

June 5 . ... 1 -112 114 1 -112 - 2 - 212- 212- 3 -- 3 - 3 -
12 .... 1 -1¼ 114 1 -112 - 2 - 212- 2¼- 3 - 3 - 3 -
19 .... 1 -114 118 1 -114 - 2 - 2 - 212- 3 - 3 - 3 -
26 ..•. 1 -2 118 1 -2 - 2 - 2 - 212- 3 - 3 - 3 -

July 3 ... . 1 -2 114 112-2 - 2 - 2 - 212- 212- 3 - 3 -
10 .... 1 -119 13s 1 -1¼ - 2 - 2 - 212- 3 - 3 - 3 -
17 .... 1 -1¼ 118 l -1¼ - 2 - 2 - 212- 3 - 3 - 3 -
24 .... 1 -114 118 1 -114 - 2 - 2 - 212- 3 - 3 - 3 -
31. ... 1 -2 118 1 - - 112- 2 - 212- 3 - 3 - 3 -

August 7 .... 1 -1¼ 118 1 - - 2 - 2 - 212- 3 - 3 - -
14 ... . 1 -112 118 114-112 - 2 -212 212-·3 3 - 312- 312- -
21. ... 1 -2 1 % 112- - 2 -212 '3 - 3 -312 312- 312- -
28 .••. 114-112 13s 112- ·- 212- 3 - 3 - 312- 312- -

September 4 ... . 1 -112 114 114-112 - 212- 3 - 3 -312 312-4 312-4 -
11. •• 1¼-112 13s 114-112 - 212- 3 - 3 -312 312-4 312-4 3¼-4 
18 . ... 112-212 214 2 -212 - 3 - 312- 312-4 4 -4124 -412 -
25 .... 2 -4 314 3 - - 3 ._ 3 - 312-4 4 -4124 -412 -

October 2 . ... 212-412 3 3 -4 - 3 - 312- 4 - 412-5 412-5 -
9 ... . 2 12-312 3 3 - - 3 -3123 -3124 -4124 -4124 --4124 -412 

16 ..•. 2 12-3 2&.\ 3 - - 312- 312- 4 .- 4 - 4 - 4 
23 .... 2 -212 214 212- - 3 - 3 - 312- 312- 4 - 4 -
30 ... . 112-212 2 ~12- - 212- 3 - 312- 312-4 312-4 -

November 6 .... 1 12-212 2 2 -212 - 212- 3 - 3 - 312--4 312--4 -
13 .... 112-2 l¾, 2 -212 212- 212- 3 - 312- 312- 312- -
20 .... 112-2 1¾ 2 -212 212- 212- 3 - 3 - 3 - 312- 3¼-
27 .... 112-2 1¾ 112-2 - 212- 3 - 3 - 3 - 3 - 312-

December 4 .... 1¾-2 l7s 112-2 212- 212- 212- 3 - 3 - 312- 312-
11. .. . 112-2 1!4 1 142-2 212- 212- 3 - 3 - 3 - 3 - 312-
18 .... 2 -4 312 3 - 3 - 3½!-4 312--4 4 - 4 - 4 - -
25 .... 2 -512 334 3 -5 3 - 312- 4 - 4 - 4 - 4 - -
31. ... 2 -412 334 3 -4 312- 312-4 312-4 312-4 ·3¼-4 312-4 -

Double-
Single-names. name. 

Choice Prime Good 
60 to 90 4 to 6 4 to 6 

days. Months. Months. 
------
312-4 4 -412 412-512 
3 -312 312-4 412-5 
3 -312 3¼-4 4 -5 
3 - 3 -3124 -5 
3 - 314-4 4 -5 
3 - 314-4 4 -5 
3 - 3~-4 4 -5 
3 - 312-4 4 -5 
3 - 312--4 4 -5 
3 312 312-4 4 -5 
H12- 312--4 4 -5 
312- 312-4 4 -5 
312- 334-4 4 -5 
312 - 384 334-4 4 -5 
312- 334-4124 -5 
312- 3&.\-4½: 4 -5 
312- 334-412 412-512 
314-3¼ 312-414 4¼-5 
312-334 3¾,-412 4¼-5 
312-334 334-414 412-5 
312- 3¾-412 412-5 
3 -312 312-4 4 -5 
3 -312 312-4 4 -4¼ 
3 - 3 -3124 -412 
3 - 3 -3124 -412 
3 -314 314-4 4 -412 
314 · 312 312-4 4 -412 
314-312 3¼-4 4 -412 
314-334 312-4 4 -412 
312- 3¾-4 412-5 
312- 334-4 412--5 
312-384 3~-414 412-5 
334-4 4 -412 4¾-5 
3!4-4 4 -412 4!4-5 
3¾,-4 4 -4¼ 4¾-5 
334-4 4 -412 4¾-5 
4 - 412- 5 -512 
4 14-412 412-5 5 -6 
414-412 412-5 15 -6 
414-412 412-5 5 -6 
4 14-412 412-4345 -6 
4 -414 414-5 5 -512 
3¾.-4 4 -41g 412-5 
312-4 4 -412 4½-5 
312- li12-412 412-5 
3 14- 314-412 412-5 
3 - 3 -3124 -412 
3 - 3~-4 4 -5 
3 -314 312-412 412-512 
3¼- 3l\i-412 412-512 
312-4 4 -4~ 412-512 
312-4 4 -5 5 -6 

1897. 

WEEK 
Ending-

. ••. January 9' 

.... 16 

.... 23 

: : : : February 
30 

6 
.... 13 
.... 20 

·::·March 
27 

6 
.... 13 
. --· 20 

::::April 
27 

3 .... 10 
.... 17 

::::May 
24 

1 .... s .... 15-
.... 22 .... 29 
.... J•me 5 
.... lZ 
---- 19 
.... 26 
.... July 3 
---- 10 
.... 17 
---- 24 

::::August 
31 

7 
.... 1 
.... 21 .... 28 
.... September 4 
..•. 11 
.... 
::::octobor 
..... 
.... 

::::November .... .... 
.... December 
.... 
..... 
. --· .. 

1 
25 

2 
9 

1 6, 
23 
80 

6 
1 3 
20 
27 

4 
11 
1 
2 

g 
5 
1 3 

* The lower rate was at trust companies; banks, acco1 ding to agreement, did not, except in few instances, lend at less than 2 per cent. 
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S.2 NEW YORK MO EY l\'IARKET. 

MONEY MARKET AT NEW YORK-RATES IN 1896 

OA.LL LOANS. 'l'I.ME LOAN S. CU.Jl.JJERU I.J..L PAPER. 
1896. 

..4 t .Al i 30 60 90 Fmw Ji'tVe Six 
StockExch'ge. Bct1,ksd: I days. days. days. .Jf.onths. Months. Months. M, 

1898. 
Seven Double-nam". ~gle-nam~ 
onlhs. Ohoice Ohoice Prime Prime Good WEEK WEEK , _____ TriistOo 

Ending Range. A.v'ge Range. Range. Range. Range. Range. Range. Range. 
60 to 90 Four Fou1· Six 4to6 

Range. days. Months. Months. Months. Months. Endinp 
--·------------------------------- -- - -- --------------
.Jan. 4. 3 -35 7 6 - Nominally 6 per cent for all dates. 6 - 6 - 6 -7 6 -7 7 -9 Jan. 4 . 

11. 1 5 6 " " " 6 - 6 - 6 -7 6 -7 7 -12 11. 
1~. 2 -6 412 6 
25. 3 -412 4 6 

.Feb. 1. 3 -6 4 6 
8 . 212-8 412 6 

15. 212-7 4 5 -G 
22. 3 -4 312 4 4 
29. 3 - 5 3 3.4 4 -5 4 

:Mob. 7. 3 -4 312 312--1 3 
14 . 3 -412 314 4 - 312-
21. 212-412 4 4 - 4 
28. 3 -312 31..i 312--1 4 -

.Apr. 4. 2 -412 319 312--1 4 -
11. 3 - 4 3 14 312- 4 -
18. 212-312 3 3 -31:i 4 -
25. 212- 3 234 3 - 312-

~Iay 2. 2 -3 ~!is 212-3 3 
9 . 2 -4 234 212-3 3 -

16. 2½- 312 3 3 - 3 -
23. 2 -212 238 212- 3 -
30. 112-2 2 2 - 212-

.June 6 . 112-2 l¾ 2 - 212-
13 . 112-2 l¾ 2 - 212-
20 . 2 -3 212 212- 3 
27. 112-2 1 ¾ 2 - 3 

,,July 4. 2 -4 238 3 - 3 -
11. 1 -2 134 112-2 3 -
18 . 112-3 214 2 12- . 3 -
25. 112-3 212 212- 312-

..A.ug. 1. 112-212 134 2 

512- 512- 6 6 - 6 
4 -5 412-512412 6 412-6 412-6 
4 - 412- 412-5 412-5 5 - 5 
3 - 312- 4 - 4 - 4 - 4 
312- 4 412- 412- 412-
4 4 412- 412 - 412-5 4 
4 4 4½- 412- 412-5 4 
4 - 4 412- 412- 419-5 4 
4 - 4 412- 412- 412-5 4 
4 - 4 412- 412- 412-
319- 312- 4 - 4 - 4 -
3 3 - 3 - 312- 312-
3 - 3 - 3 - 312- 4 -
3 - 312- 312- 4 - 4 -

~12= 
11 112

~ t12= ~12= 
212- 3 - 3 - 312- 312-
212- 13 - 3 - 312- 312-
3 3 - 312- 4 4 
3 - 312- 312- 4 - 4 -
3 - 312- 312- 4 - 4 -
3 - 312- 312- 4 -4124 -412 
312- 312- 4 - 412- 412-
312- 4 - 412- 5 - 6 - 6 
5 - 5 - 5 - 512-6 512-6 

6 -
6 -
6 -
6 -

- 6 -
- 6 -
- 5 -512 
-412 434-5 
- 5 -512' 

12-5 5 -512 
12-5 512-
12-5 512-6 
12-5 512- 6 
- 5 - 512 

12- 5 -
- 412-434 
- 412-434 

12- 412-434 
12- 412-434 

-412 4 -412 
-412 4 -412 
-412 4 -412 

12- 4 -4lg 
- 4 -4lg 
- 412-
- 412-5 
- 5 -512 
- 5 -
- 512-6 

512-6 

6 - 6 -7 6 -7 7 - 12 18 
6 - 6 -7 6 -7 7 - 12 25. 
6 - 6 -7 6 -7 7 -9 Feb. 1 
6 - 6 -- 6 - 7 -8 8 . 
6 - 6 - 6 - 7 -8 15 . 
6 - 6 - 6 - 7 - 8 22. 
512 6 512-6 512-6 612-7 29 . 
5 -512 5 -512 5 -5126 -7 Moh. 7 . 
512-6 512-6 512-6 6 -7 14 . 
519-6 512-6 512-6 6 -7 21. 
512-6 512-6 5½-$ 612-7 28. 
6 - 6 - 6 - 612- Apr. 4 . 
534-6 6 - 6 - 612- 11. 
514-5 ~ 512-6 512-6 6 -612 18. 
5 -534 512-6 5lg-6 6 -612 25 
434 - 5125 5125 -5126 -612 Mas 2. 
412-512 5 -5125 -512 512-6 9. 
412-514 5 -5125 -512 512-6 16. 
412-514 5 -5125 -512 512-6 23. 
414-434 412-5 412-5 512-6 30. 
414-434 412-5 412-5 5¼-6 Ju.ne 6 . 
414-4:\J 412-5 412-5 512-6 13 . 
4lg-5 412-5 412-5 5lg-6 20. 
412-5 412-5 412-5 512-6 27 
412-512 5 -5125 -512 512-6 July 4. 
5 -5125 -512 5 -512 512-6 11. 
512-6 519-6 512-6 6 -7 18. 
512-6 512-6 512-6 6 -7 25 . 
6 -7 6 -7 6 -7 7 -8 Aug. 1. 
6 -7 6 -7 6 -7 7 -8 8 . 112-6 314 3 

15 . 2 -8 5 6 
22. 3 -6 412 6 
29 3 - 15 6 6 

ept. 5 . 3 -12 612 6 
12 . 4 6 512 ti 
19. 3 -8 6 6 
26 . 3 - 6 434 ti 

ion. 8 for very choice, other grades unquotable 
nths- 8 " " " " ,, 

Nominally 6 per cent for all periods. 

9 -10 for best, " 
,, 

" 

6 - I 6 - I 6 - I 6 - I 6 plus a commiss 
,--6 + 1 com. for 4 months and 6 +- 2 com. for t:i mo 
,-------6 + i per cent commission --
----6 + 1 commissiou----..1,---6 + 2 cowmis sion--.. 9 " " " " 
----6 + 1 commission--,- ,---6 + 2 commiss ion--~ 9 " " " " 

8. 
15 . 
22 . 
29 . 

Sept. 5 . 
12 . 

-Oct. 3 . 3 - 6 412 ti 
10 . 3 - 12 612 ti 
17. 2 -9 612 ti 
24 . 3 -10 612 7 -8 
31. 6 --127 25 12 -

ov. 7.4-9615 6 
14. 3 -5 4 6 
21. 212-4 312 -1 -
28. 1 -3 212 3 -

J)ec. 5. 1 -3 214 2 -
1:2 ll..!-2 134 112-
!H l½-2 1~ 1 1-.r-212 
26 .lllg - 2 2 2 
31 1~-219 ?. ~ -

- --· 

1395. CALL LOA.NS. 

.A t .At 

WEEK 
Ending 

Stock Exch'ge. Banks& 
TrustOo 

-Tan. 5 
12 
19 
26 

.Feb. 2 
' 9 
16 
23 

.1dch. 2 
9 

16 
23 
30 

.Apr. 6 
13 
20 
27 

.M.ay 4 
11 
18 
25 

.June 1 
8 

15 
e 22 

21J 
.July 6 

13 
20 
27 

.Aug. 3 
10 
17 
24 
31 

Range. 
---

. 1 -112 

. 1 -112 

. 1 -112 

. 1 -112 

. 112-3 

. 1 -2 

. 1 -212 

. 1 -112 

. 1 -5 

.112-3 

.112-3 

.112-:i 

. 2 -3 

. 2 -3 

. 2 -3 

. 112-212 

. 112-2 

. 1 -2 

. 1 -112 

. 1 -112 

. 1 -112 

. l -112 

. 1 -112 

. 1 -112 

. 1 -112 

. 1 -112 

. 1 -3 

. 1 -llg 

.1 -112 

. 1 -112 

. 1 -112 
34-112 

: 1 
34-1 -

1 -
~ept. 7 

14 
21 
28 

. 1 -

-Oct. 5 
12 
19 
26 

. l -3 

. 112-3 

.112-3 

. 112-212 

. 1 -3 

.2 -212 

. 2 -212 
.Nov. 2 . 2 -212 

9. 
16. 
23. 
:-w. 

2 -212 
112- 2 
112-2 
112-212 
112-3 
112-212 
1 -100 

A.v•ge Range. 
- -- ----

114 112-2 
114 112-2 
118 1 -112 
11-s 1 -112 
2 2 -212 
112 2 -212 
1 34 2 --212 
114 1 -2 
112 1 -2 
2 2 -3 
214 2 -3 
214 212-3 
212 3 -312 
212 212-3 
212 2 -212 
2 ... 2 -212 
134 112-2 
112 112-
138 112-
114 1 -
114 1 -112 
114 1 -
lls 1 -112 
11-s 1 -
1 18 1 -
114 1 -
2 112-
138 112-
114 1 -112 
114 l -
llg 1 -
llg 1 -
1 1 -
1 1 -
1 1 -
1 1 -
112 1 -
2 112-212 
134 2 -
2 2 -
214 2 -3 
214 2 -
218 2 -
214 2 -212 
218 2 -
2 112-2 
134 112-2 
2 2 -212 
214 212·-3 
2 212-
4 212-25 

.Dec. 7. 
14 
21. 
28 . 3 -5010 6 -

- ·--'"""-\ 9 - 19 - ir---9@10 ' 19. 
7 - 7 - ----8'@ 9-----.. 

-------- 6 plus a <>ommission -----
,---------6@7-------- -

6-------- --.. 612-7 7 -7lg 7 -7121 7-71.,s 18 -9 
!t6 

Oct. 3. 
- - --.. ..---Nominally 7 to 9 per cent . ...------ 10. 

--------8 '@10--------.. 
---6 per cent nominal-lenders unwilling to loan 

7'@ 9-------- 17 . 
r- ---- 7@10----- 7 @l0--------.. 24. 

days--- ,--- - - · --712@10 ---- ----.. 31. 
6 - 6 - ----6~7 

---Some business at 12 per cent for sixtytoQ.l nety 
-Some business at 6 percent for three to 1l x mon tbs---- Nov. 7 . 

---.. 512-6 6 - 6 - 6 - 612-7 14 . 
434-5 5 -5lg 5 -5125 -512 

~--412@5 per cent for ninety days to six months 
- I - 4 -412 4 -412 412-5 412-5 4 21. lg-5 512-612 

- 4 -5lg 4lg 5 412-5 412-5 5 -6 28. 3 3 - 312-4 312-4 4 - 4 -
3 3 - ::Jl2- 312- 4 - 4 - 4 - 312-4 4 -5 4 -:") 4 -5 5 -6 Dee. 5. 

'-312- 319- 312-4 312-4 3½-4 412-512 12. 
12- 319-4 334-412 3¾-412 :~ :ti-412 412-512 19. 

2 2½- 3 3 - 312- 312- .3 
2 2½- 3 3 - 312- 312-

4 - 3½-4 334--1½ 334-412 :-.J:14-4,lg 4½-5½! 26 . .. - :-334-4 4 -41.n 4 ---4.k. 4 -4"" 412-512 31. 
3 3 - 3½ - 4 4 -
:-J - 3 J12- b - L -

MONEY MARKET AT NEW YORK- RATES IN um:;. 

TIME LOA.NS. OUMMEROIA..L PA.PER. 1895. 

30 60 90 Fo1w Five Six Seven Doiible-namP. ~ngle-nam~ 

days. days. days. .Jf.onths. Months. Months. Months. Choice Choice Prime Prime Good 
------- - - ---------- 60 to 90 Fou1· Fou1· Six 4 to 6 WBEK 
Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. Ending 
------ - ·------------- --- ------ - ------------
2 -
2 -
112-
2 
2 
2 
2 
2 
2 

2 
2 
2 
2 
112-2 
112-2 
112-2 
112-2 
112-2 
112-2 
2 
2 -
2 -
2 -
112--
112-
112-
112-
112-
112-
2 -
2 -
2 -
212-
212-
212-
2 
2 
2 -
2 -
2 -
212-
212-
4 -5 
6 -

212- 2½- 3 - 3 -312 3 -312 234-3 3 -312 3 -312 312-4 412-7 Jan. 5. 
2½,- 212- 3 - 3 -312 3 -312 234-3 3 - 312 3 -312 312-4 412-7 12. 
112- 2 - 212- 212- 3 234-3 3 -312 3 - 312 319-4 412-7 19. 
2 - 212- 3 - 3 3 - 312 234-3 3 -312 3 -312 312-4 412-7 26. 
212-3 3 -312 312-4 4 4 4 - 4 -412 4 -412 412-5 7 Feb. 2 . 
3 - 3 312-4 4 -4124 -4124 -412 312- 4 -4124 - 5 412-5 7 - 9 . 
3 -312 3 -312 4 -412 4 -412 4 -412 312- 412- 412-5 5 -512 6 -8 16. 
3 -312 3 -312 4 -412 4 -412 4 -412 312-4 412- 12-5 5 -512 6 -8 23. 
3 -312 3 -312 4 -412 4 -412 4 -41Q 334 4 -412 4 -412 412 - 5 512-7 Koh. 2 . 
3 --312 3 -312 4 -412 4 -412 4 -412 334- 419-5 412-5 5 -512 6 -7 9. 
3 -312 3 -312 4 -412 4 -412 5 5 334-4 414-5 412-5 5 -512 6 -7 16 . 
3 -312 3 -312 4 -412 4 -412 412-5 412-5 4 434-514 434-514 5 -512 6 -7 23 . 
312-4 312-4 4 -412 4 -412 4 -412 4 434 -514 134 -514 5 -512 6 -7 30. 
3¾-4 312-4 4 -5 4 -5 4 - 5 4 -412 434-512 434-512 5 -6 6 -7 Apr. 6 . 
3 -312 3 -312 4 -412 4 -412 4 -412 4 - 412-5 412-5 5 - 512 6 -7 13. 

312-4 4 -412 4 -412 4 - 412- 412- 412 · 5 6 -7 20. 
3 -312 3 -312 312-4 . 4 -412 4 -412 4 -412 312-334 4 -412 4 -412 412-5 5 -6 27. 
212- . 212- 3 - 3 -312 3 -312 3 - 312-4 334-4 4 -412 5 -6 May 4 . 
212- 2~ 3 - 3 3 -312 3 -312 234-3 3 -4 312-4 4 -412 5 -6 11. 
~ - 212- 212- 3 3 3 234- ::S -312 3 -312 312-4 4 -5 18. 
2 - 212- 212- 3 3 3 212-234 3 - 3 - 312-4 4 -5 25. 
112-2 2 2 219-3 212-3 212-3 212-234 234-314 234-314 314- 312 4 -412 J'u.ne 1. 
112-2 2 2 212- 3 212-3 212-3 212-234 234-314 234-314 3 -312 4 -5 8. 
112-2 2 2 212-3 219-3 212 3 212-234 234-314 234-314 3 -312 4 -412 , 15. 
112-2 2 2 212-3 212-3 212-3 212-234 234-314 234-314 3 -312 4 -412 22. 
112-2 2 2 212-3 219-3 212-3 212 · 234 234-314 234-314 3 -312 4 -412 29. 
112-2 2 2 212-3 212-3 212-3 234- 3 - 3 -314 314-334 4 -412 .July 6. 
2 212- 212- 234-3 234-3 234-3 3 3 -314 3 -314 3-14-334 4 -412 13. 
2 212- 3 - 3 -- 3 - 3 - 314-4 314-4 312-4 412-5 20. 
2 219- 3 - 3 - 312- 3 - 314-4 314-4 312-412 419-5 27. 
2 212- 212- 234-3 234-3 234-3 3 - 312-4 334-4 4 -412 412-5 Aug. 3. 
2 212- 212 234-3 2 34 a 3 234- 3 314-312 334-414 4 -412 414-434 5 -6 10. 
2 212- 212- 2 34- 3 234-3 234-3 3 14-312 334-414 4 -412 414-434 5 -6 17. 
2 212- 212- 234-3 234-3 134-3 312-4 334-414 414- 412- 5 -6 24. 
2 212- 212- 234-3 234-3 234-3 312-334 334-414 4 -414 414-434 5 -6 31. 
2 212- 212- 234-3 234-3 234-3 312-4 334-4¾1 412-5 434-514 512-7 Sept. 7. 
2 212- 212- 3 -312 3 -312 3 -312 312-4 4 -412 412-5 434-514 512-7 14. 
3 3 - 312- 4 - 4 - - 4 - 4lg-5 4-12-5 434-514 512-7 21. 
212-3 219-3 312- 312-4 312-4 312- 4 412-434 412-5 412-5 5 -512 519-7 28. 
212-3 212-3 312- 312-4 312-4 312-4 412-5 434-512 434-512 5 -512 512-7 Oct. 5. 
3 - 3 - 4 - 4 -412 4 -412 4 -412 434-5 5 -512 5 -512 514-6 6 -712 12. 
3 - 3 - 312-4 4 -412 4 -412 4 -412 434-5 5 -512 5 -5lg 514-6 6 -7 19. 
3 - 3 - 312-4 4 -412 4 -412 4 -412 434-5 5 - 512 5 -512 514-6 6 -7 26. 
212- 212- 3 312-4 312-4 412- 412-5 412- 5 5 -512 6 Nov. 2 . 
212- 212- . 3 . 312-4 312-4 412- 412-5 412-5 5 -512 6 9. 
212- 212- 3 - 312-4 312-4 4 -412 412-5 412-5 5 -512 6 16. 
212- 212- 3 - 319-4 312-4 334-4 4 -412 4 -412 412-5 5 - 23. 
212- 212- 3 - 312-4 312-4 334-4 4 -412 4 -412 412-5 5 30 . 
3 3 312- 312- 4 -412 4 - 412 4 -412 412-434 412-5 412-512 6 Dec. 7. 
3 3 312- 312- 4 - 412 4 -412 4 -412 412-5 412-5 412-512 6 14. 
4 -5 4 -5 4 - 5 4 -5 4 -5 4½- 412-5 412-5 5 -512 6 21. 
6 6 6 - 6 - 6 6 - 6 - 6 - 6 - 7 -9 2 . 
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MONEY MARKET AT NEW YORK-RATES IN 1894. 

OALL LOA.NS. TIME LOA.NS. OUMMEROIAL PAPER. 
1894. 1894. 

A.t At 30 60 90 Fou1· Five Six Seven Double•name. Single•names, 
St,ock Exch' ge. Ba11ks~ days. days. days. Months. Months. Months. Months. Ohoice Ohoice Prime Prime Good WEEK TrustOo WEEK 

Ending - -- ------------ --------- 60 to 90 Foitr Four Su-e 4 to 6 
Ending Range. iJ.v'ge Range. Range. Range. Range. Range. Range. Range. Range. days. Months. Months. Months. Months. 

- - - --- --· --- ----------------------- -------------------
,Jan. 6 . 1 -112 118 2 -212 2 - 212- 3 - 3 - 312-4 312-4 - 312-3¾ 4 -412 - - jj -519 Jan. 6. 

13 . ¾-112 1 2 -212 2 - 2 - 212-3 212-3 3 -312 3 -312 - 312- 4 -412 - - !) -6 13. 
20. 7s-112 1 2 -212 112- 2 - 2 - 212-3 3 -312 3 - 312 - 312- 3¾-412 - - 5 -6 20 '. 
27 . 12-112 1 2 - 2 - 2 - 212- 212- 3 -312 3 - 312 3 -312 3 -312 3¾-412 - - 4¾-6 27 . 

Feb. 3 12-112 1 2 -3 2 -2122 -212 3 - 3 - 312- 4 312-4 - 312-3¾ 4 -412 - - 4¾-512 Feb. 3 . 
10 12-112 1 2 -3 2 - 2 - 212- 212- 3 -3123 -3123 -312 3 -3124 -412 - - 5 -6 10 
17. 12-112 1 2 -3 2 - 212- 212- 3 - 3 - 3 - 3 - 3 -312 3¾-412 - - 412--6 17. 
24. 12-112 1 2 -3 '.2 - 212- 212-- 3 - 3 - 3 - - 3 -312 3¾-412 - - 412-512 24. 

M ch. 3 . 12-112 1 2 -212 2 - 2 - 212- 212- 3 -4 3 -4 - 3 -312 3¾ 412 - - 412--512 Moh. 3 . 
10 . 12-112 1 2 -3 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312-4 - - 4 -512 10. 
17 . 1 -112 118 2 -3 2 - 2 - 212- 212- 3 - 3 - - 3 - 312-4 - - 412-512 17. 
24 . 1 -112 118 2 - 2 - 2 - 212- 3 - 3 - 3 - 3 - 3 - 312--4 - - 412--512 24. 
3L 1 -112 118 2 -3 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 41.st-512 3L 

Apr. 7. l -112 118 2 -212 2 - 212- 212- 212- 3 - 3 - 3 - 3 - 312--4 - - 412--5 Apr. 7. 
14. 1 - 112 118 2 - 2 - 2 - 212- 212- 3 - 3 - 3 - 3 - 312-4 - - 412-5 li. 
2 L 1 -112 118 2 - 2 - 2 - 212- 212- 212- 3 - 3 - 314-312 312-4 - - 412-5 21. 
28 . 1 -112 118 2 - 2 - 2 - 212- 212-- 3 - · 3 - 3 - 3 - 314-4 - - 4½:-512 28 . 

May 5 . 1 -112 118 112-2 112- 2 - 2 - 212-- 3 - 3 - 3 - 2¾-3 3 -312 Foit1• to Six 312-512 May 5. 
12 . l - 1 1 -112 1 - 112- 2 - 212- 3 - 3 - 3 - 234-3 3 -312 Months Names. 312-5 12'. 
19. 1 -112 118 1 -2 1 112- · 2 - 2 - 212-3 212-3 212-3 2¾-3 3 -312 :·12-4 412-512 19 . 
26 . l -112 118 112-2 1 .. 112- 2 - 2 - 212-3 212-3 212-3 3 - 3 -312 312-4 412-512 26. 

June 2 . L -112 118 112-2 1 - 112- 2 - 2 - 212- 3 - 3 - 3 - 3 -3½ 312-4 412-512 June 2 . 
9. 1 -112 1 112-2 1 - 112- 112- 2 - 212 · 3 212-3 212 - 3 234-3 3 - 312-4 4¼-512 9. 

16. 1 - 1 112- 1 - 112- 2 - 2 - 212- 3 - 3 - 2¾-3 3 - 312-4 412-512 16. 
2:CJ 1 - 1 112- 1 - 112 - 112- 2 - 212- 3 - 3 - 2¾-3 3 - 314-4 412-519 23. 
30 . 1 - 1 1 -112 1 - 2 - 212- 212- 212- 3 - 3 - 3 - 312- 312-4 412-5 30. 

July 7 . 1 - 1 1 -112 1 - 112- 2 - 212- 3 - 3 - 3 - 3 - 3 -312 312-4 412-512 July 7 . 
14 . 1 - 1 1 -112 1 - 112- 2 - 2 - 219- 3 - 3 - 3 - 3 -3~ 312-4 412-512 14. 
21. l - 1 1 -112 1 - 112- 2 - 219- 3 - - 3 - 3 - 3 - 3 -312 319-4 412-5 2L 
28 l - 1 1 - 112 1 - 112- 2 - 2 - 219 - 3 3 - 3 - 3 - 3 14-334 4 -41.g 412-512 28 . 

.!..ug. 4 . L - 1 l -112 1 - 112-2 212- 212- 3 - 3 - 3123 -312 3 - 3 14-334 312-4 414-5-12 Aug. 4 . 
11 l - 1 1 -112 1 - 112- 2 -212 2- 2 12 3 - 314-334 314. 3¾ 3 - 3 14-334 312-4 412-512 11. 
18 . L - 1 112-2 112- 2 - 212- 3 - 3¾- 4 3¾-4 3¾-4 3 -314 3 14-334 4 -414 412-512 18. 
25 . L - 1 112-2 112- 2 - 212- 3 ,- 312- 334-4 3 34-4 3 -314 314-334 4 -412 412-512 25. 

Sept. 1 . l - 1 112-2 112- 2 - 212- 3 - 312- 312 - 4 312-4 3 -314 312-4 312-4 4 -412 412-512 Sept. 1. 
8 . l - 1 112--2 112- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 419-512 8. 

15 . l 1 112-2 112- 2 - 212- 3 - 3 -3123 -312 - 3 -312 312-4 312-4 4 -412 412-512 15. 
22 . l - 1 112-2 112- 2 - 212- 3 - 312-4 312-4 - 314-312 312-4 312-4 4 -512 412-8 22. 
2 l - 1 1 -2 112- 2 - 2 - 2 - 3 - 3 - 3 - 3 -312 312-4 312-4 4 -412 412-7 29. 

Oct. 6 l - 1 l -2 112- 2 - 2 - 3 - 3 - 3 - - 3 - 312-4 312-4 3¾-412 412-7 Oct. 6. 
1 3 L - 1 1 - 1 12- 2 - 2 - 2 - 2½-3 212-3 212-3 234-3 3 -3123 -312 334-412 412-7 13 . 
20 12-1 1 1 - - 112- 2 - 2 - 3 - 3 - 3 - 212-2¾ 3 - 3 - 3 -4 412-7 20. 
'27 . 12-1 1 12-1 112- 2 - 2 - 2 - 212- 212- 3 - 212-2¾ 3 - 3 - 3 -4 412-7 27. 

Nov. 3 12--1 1 12-112 1 - 2 - 2 - 2 - 212- 3 - 3 - 212-234 3 - 3 - 3 -4 412-7 Nov. 3. 
10 12-1 1 1 - 1 - 2 - 2 - 2 - 212- 212- 3 - 212--2343 - 3 - 3 -4 412-7 10. 
1 7 L - 1 1 - 112- 212- 212-- 212- 3 - 3 - - 2¾-3 3 -3123 -312 312-4 412-7 17 . 
24 l - 1 1 - 112- 212- 212-- 212- 3 - 3 - - 234-3 3 -3123 -312 312-4 412-7 24 

Dec. 1. l -3 118 1 -112 112-2 212-3 212-3 212-3 3 -312 3 -312 - 234-3 3 -3123 -312 312-4 412-7 Dec. L 
!:s 1 -11.g 118 l -112 112-2 112-2 212- 212- 3 -3123 -3123 -312 2¾-3 3 -3123 -3½ 312-4 412--7 8 . 

15 l -2 112 112-2 112-- 2 - 2 - 212- 3 - 3 - - 2¾-3 3 -3½3 -312 312-4 412-7 15 . 
22 l½-2 112 112-2 112-2 2½- 212- 212- 3 -312 3 -3½ - 2¾-3 3 -3½3 -312 312-4 412-7 22. 
29 . 112 · 2 1:ls 112 · 2 212 212 3 3 -312 3 -3½ - 234-3 3 -3123 -312312-4 412-7 29. 

- -

MONEY MARKET AT NEW YORK-RATES IN 1893. 

OA.LL LOA.NS. 

.i 93. .A t A t 

StockExch'ge. ::,_:~c~ 
JVEEK EXDING-

R a nge. A.v'ge R an{Je. 

January 7 .... . . . •. .t - 7 
1 1.. . . . . . .. 212- 6 
21. . .. ... .. 212- j 
2 .. .. ..... 1 - 4 

F ebruar y 4 ...... .. . 1 - 3 
1 1. .. . ... .. 112- 5 
1 . .... .. .. 2 - 6 
25 . ... .. ... 212- 12 

.i:brch 4 . .... . . .. 3 - 12 
11 . ... ... .. 2 -60 
18 ..... .. .. 1½- 20 
25 ..... .... 1 - 7 

April 1. . . . .. ... 3 - 25 
· ··· · ···· 3 - 7 

15 . . ... .. . 3 - j 
22 ...••.. . 3 -15 
29 . ....... . 3 - 12 

{a,y 6 ..... .. .. 4 - 40 
13 ...... ... 1 - 7 
20 ...... .. . 2 - !} 
27 . ... .. ... 2 - 3 

J une 3 ...... .. . 2 - 5 
10 . ... .... . 2 - 12 
17 ....... .. 4 -·15 
24 . .... .. .. 3 - 2,j 

July 1. .. .. ... . 4 - 74 
8 .. . .. . .. . 3 - 25 

15 .. . ..... . 3 - 20 
2 2 . .... .. . . 7 - 11 
29 . .. .. . . .. 2 - 74 

.!.ugust 5 .. .. ..... 2 -:H 
12 ..... . ... 2 - 6 
19 ... .. .... 2 - 6 
26 .. . ... . .. 3 - 7 

September 2 . . • •. .... 2 -·G 
9 .. .. ... . . 2 -;) 

16 . . ....... 3 - 7 
23 . ..... . . . 2 - ~ 
30 ... . . .... 2 -.) 

O ctober 7 ...... . .. 112-J 
14 .. ..... .. 1 12-3 
21. . . ..... . l - 3 
28 .. . . . .. . . L -212 

November 4 . . . . .... . l -2 
1 1. ...... .. 1 -2 
18 . . ... . ... 1 - 112 
25 . ........ 1 - 1 12 

December 2 .. .•..... 1 - 1 12 
9 . . . . .. ... 1 - 112· 

1 6 .. . ..... . 1 - 112 
23... . . . . .. 34-112 
30 . .... . .. . 7s-1½ 

5 
4 12 
3 12 
3 
2 
212 
3 1.g 
4 
(i 

15 
!) 

4 
7 
5 
412 
5 
5 
6 
4 
3 
212 
212 
412 
7 
9 

15 
8 
8 
5 

10 
9 
5 
4 
5 
4 12 
4 
4 
3 
-l 
3 
2½1 
2 
2 
2 
2 
1 12 
1 12 
112 
1 14 
1¼ 
1 
l½l 

6 -
4 _:., 
4 -
4 -
-~ -
4 -· 
4 -
4 -5 
6 -
6 - 15 
G -
6 -
6 -
6 ~ 
5 -6 
5 -6 
6 -7 

5 -
5 -
3 - -1 
•l -,'5 

6 -
6 -
6 - · 
6 -
6 -
6 -
6 -
6 -

6 -
6 -
G -
6 -
6 -
6 -
5 - 6 
4 -5 
4 _ .., 
412- j 
3 - l 
3 -
3 - -! 
2 -3 
2 -
212-
2 -
2 -
2 - 3 
2 -

TIME LOA NS. OO~fJfER OI A. L PA.PER 

30 I 60 90 I Four Fi,ve Six Double•name. Si1igle· 
day~. d ays. days. Months. Months. Months. Ohoi,e Choice ~:»;;· 

- R - - - - - - ·- 160 to 90 · Fo~w 4 to 6 WEEK E-ZV 1•JNG-
R a nge. mtge. Ritnge. R •tn.qe. Ran.qe, Range. ~ Months. J_ifi_o_n_U_is_. , _______ _ 

1893 

6 - 6 - 6 - 6 - 6 - 6 - 5½- 5 ¾ 534- 6 6 - 7 .... . ..••. January 7 
4 - 5 - .) - i5 - 5 - 5 - 514-512 512- 6 6 -6½ 14 
--t - 4 - 412- 412- 5 - 5 - 434-5 5 -512 512-6 ·- -- ·- ···· 21 
812- '* - 4 - 4 412- 412- 412- 434- 512 512-6 . . -··. ··· · · 28 
3 - 3 - 312- 312- 4 - 4 - 4 14-412 412-514 5 12-6 .... .. .... February 4· 
312-t 3 12--4 312- 4 4 - 4 12 5 - 5 , - 5 - 5 -5½ 5 12- 6 . . . . . . . . .• 11 
4 - 4 - 412- 4 12- 5 - 5 - 5 - 512- 6 6 - 612 18 

- 412-5 4 12-:5 5 - 5 - 5 -5 lg 5¼- 512-6 6 - 612 . . . . . . . . .. 25 
- 6 - 6 - 6 - 6 - 6 - 6 - 7 for all classe . . . . . . ..... March 4 
- 6 - 6 - 6 - 6 - - 6 - 6 - 7 for all classes. __ .... _ ... . . 111 
- 6 - 6 - 6 - G - 6 - 6 - 7 for all classes. . . . . . . . . . . 18 
- 6 - 6 - G - 6 - 6 - 6 -8 f,1r all classes. 25 

512- 5 1<>- :5 ½1- 6 - G - 6 - 6 -9 for all classes. : ::: :: :: ::April 1 
512- 6 - 6 - 6 - 6 - 6 - 519-6 6 -7 612-8 . . . . . .. . . . 8 
'112- G - 6 - 6 - G - 6 - 512-6 for all classeR. . . . . .. . ... 15 
512- 512- 6 - 6 - 6 - 6 - 512-6 for all classes. .... . . ... 2:2 
512- 512- 6 - 6 - 6 - ... ... . 512- 6 forn,11 classes. 29 
6 - 6 - 6 · - 6 - 6 - 6 - 512- 6 for all classeR. ::::: :::·:May & 
6 - 6 - G - 6 - 6 - G - 64!- 7 1612- 7 - . .... ..... 13 
6 - 6 - 6 - G - G - 6 - 612-"! 6½l- 8 8 - 10 . ... . . .... 20 

- Ja12- 6 - 6 - 6 - 6 - 612-8 612- 8 ), - 10 27 
- 412-,3 :!:12-5 2 - 212- 512- 6 - 012 7 -9 8 - 10 ~::: :: ::::June 3 
- 412- D - 0 - ~12--6 512-6 6 - 612,612-7 7 - 9 ...... ... .... . 10 
- 6 - 6 - 6 - 6 - 6 - 619-7 719- 8 -10 . ... . . .... ·17 
- 6 - 6 - 6 - 6 - 6 - 6 -15 f••r all classes. 24 

6 + 1 c. "' 6 + 2 c. • 6 .-com. 6 '- com. 6 + coru. 6 + r.om. 18 -15 for all cla.s~es. :::: : : ::::July 1 
6 + 14 o. • 6+ ~a L c• 6 + com. 6 + com. 6 + oom. 6 + com. 8 -15 for a.ll classes. . . . . . . . ... 8 

12 + 1c.* 6 + com. 6+com. 6 + ooru. 6 + oom. 8 -15 for a.11 classes. .... .. .... 15 
- ti + com. 6 + com. 6 + r.om . 6 + com. 6 + com. 8-6+ 2o . ... forall classes. . . . .... .. . 22 

6 + lc.* 6 + 112c* - 6 + 2c.· - 6 + oom. 9-6+ 1c. • forallclasses ........ . . 29 
- 6 + corn. 6 + com. 6 + com. 6 + com. 6 + oom. 9-6 +lo. "' for all ola. ses .... . . . ... . August 5 
- 6 + com. 6 + cow. 6 + uom. 6 1-oom. 6 + com 9-6+ 1c.* for a.11 classes. 12 
- 6+com. 6 1- com. 6 + oom. 6 + com. 6 + com. 9-6+ 1c.~ for all classes..... ..... . 19 
- 6 + com. 6 t com. 6 + oom. 6 + Mm 6 + com. 12-15 for all etas es. . ... .. .... 26 
- 6 - 6 - 6 - 6 - 6 - 7 -15 for au clas1>-e . . ... .. ... September ~ 
- 6 - 6 - 6 - 6 - 6 - 7 -12 for all cla.sRes. . .... . .... 9 

5 - 6 - G - G - 6 - 6 - 8 - 18 - 12 - . . . . .. . . . . 16 
5 - 6 - 5 - 6 - 6 - 6 - 7¾- - 9 9 - 11 . . . . . . . . .. 2:J 
6 - G - & - 6 - 6 - 6 - 712-8 712- 8 - 12 30 
6 - 6 - G - 6 - G - 6 - 612-7 7 - 10 7 - 10 ::: : :: ::::oc tolle r 7 
4 - Ja -12- l 12- ~ - G ) -6 5 - 6 6 - 6 -~ 4 - 10 .. . . . . . _ .. 14 
* - .Jc12- 1 1.~- ~ - 6 ! - 6 ~ - u ? ¼-3 12 ~34- 6 6 ½1-Z , . ...... .. 21 
312- .Jc - ¼12 - ;J - ,) - 0 - 0 ~ - 012- 612 6 -/ . . . . .. . . .. 28 
3 - 31.g 4 - 412 4 412 -t -412 112- 512 112-5 ½! 5 - 312 512-6 Ii - 7 . .... ... . November 4 
312- 4 - 4L2 l - 412 * 412) - 5½,i 5 -512 -,4,34-5 5 -512 512- HJ.g . . .. .. .. . . 11 
2 12- 3 - B - 3 - {lg-4 312-4 4 - 412-5 5 - 6 .. .. .... , 1 
2 - 2 - 212- 3 2 12-3 312-4 312-4 4 - 414-43.4 5 - 6 . . . . .. . . .. 25 
2 - 2 - :24)- 3 212-3 312-4 312-4 312-l 4 -412 5 - 6 . ... .. .... December 2 
2 - 2 - ! 12- 2 ½1- 3 -3¼ 3 -3½ 312-4 1 -412 5 - 6 . ... .. .... 9 
2 - 212- 2 ½1- 3 - 3 - 312- ll- 312- -t -41.g 5 - 6 . . . . . . . . .. 16 
2 - 212 2 - 21g 3 - ;j - 3}g- 312- 3¾- 4L4-434 5 - (i . ... . ..... 23· 
2 - 2 - 212 - 212- 312-4 3½-4 312-334 4 - '112 ci - 6 ... . .... 30 

,. In tbe e cases tile borrower ha1 to pay t:i.'3 corn :ni ::1 iou indicated in addition to interest. 
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34- EW YORK CITY BA K MOVEMENTS. 

NEW YORK OITY BANKS IN 1899. 
To indicate the bank movements at this centre we 

furnish below a summary of the returns of the New 
York Clearing-House institutions for each week in 
1899. We omit in each colu~n the last t wo figures. 
The CJearing-House returns, as is known, always give 
the averages for the week, not the results at the· end 
of the week. 

NEW YORK CLEARING HOUSE BANKS STATEMENT-(00S OMITTED.) 

1899. 
Legal Re11've Surplus 

Week Loans. Deposits. Specie. tenders. to de- reserve.t 
Ended- posits. 

--·-- -----·---------
Jan.- $ $ $ $ Per Ct. $ 

We add the following two tables to show the condi
tion of each bank at the beginning and end of the year .. 

CONDITION OF NEW YORK CITY BANKS BEGINNING OF YEAR. 

Jan. 7, 1899. 
<00s omitted. ) Capital . Surplus. Loans. Speeie. Legals. D eposits. -------1--- --- ---- --- --- ---

Bank of New York .. $2,000,0 $1,879,1 $15,330 O $3,120,0 
M"nhattan Co...... . 2,050,0 2,132,0 113,895,0 6,013,0 
Merchants•........ .. 2,000,0 1,074,9 13,588,1 2,588,5 
Mech&nics•.... ... . .. 2,000,0 2,042,9 12,211,0 2,371,0 
.America........... .. 1,500,0 2,674,U . 21,517,4 5,967,0 
Phenix ............... 1,000,0 246,f• 4,766,0 888,0 
City ..... ............. 1,000,0 4,281,l 81,629,5 25,672,1 
Chemical........... .. 300,0 6,411,0 25,013,3 8,376,4 
Merchants' Exch'ge 600.0 176, 7 5,712,3 1,540, 7 
Gallatin.. ............ 1,000,0 1,664,1 8,065,11 921,4 

$1,000,0 $15,850,0 
2,328,0 22,327,0 
1,259,0 15,577, 7 

960,0 12,511,(), 
1,233,9 26,202,9 

304,0 4,808,0 
2,698,2 104.891,5 
1,678,0 28,520,0. 

347,8 6,845,8 
659,6 ~676,9 

m:i a~i:& 
200,4 985,4 
648,4 6,471,3 
164,3 2,382, 7 
323,4 3,570,0 

' 7 ....... 713,803,8 826,881,7 173,442,1 56,R08,7 
14 ...... . 716,846,0 835,805,7 178,184,6 59 029,9 

27·84. 23,530, 
28·37 28,263, 

Butchers'& Drov'rs' 300,0 123,0 895, 7 398,0 
Mechanics'& Trad's' · 400,0 159,6 1,345,0 569,0 
Greenwich.. ...... ... 200,0 164,4 1,021,5 105,2 
Leather Manufac'rs 600,0 498,5 4,985,1 1,913,3 
Seventh.............. 300,0 109,6 1,854,0 419,4 
State of New York.. 1,200,0 496,9 4,200,0 499,0 
.American. Exch'nge 5,000,0 2,493,7 26,511,0 1,561,0 
Commerce.......... . 5,000,0 3,679,5 27,860,0 2,521,4 

3 fl~~~~fJe·:::::::::: l:888:8 t;ggg;~ 11:~3g;5 1:m:i 
6 Pacific.............. . 422,7 472,3 2,784,0 883,8 

3, 742,0 21,023,0 
3,442,0 22, 787,8 

238,6 7,211,5 
78~.5 14,193,8 
416,9 3,677,1 
668,2 20,654,6 
870,4 6,738,2 
796,4 3,070,3 
993,6 14,648,1 

21 ....••. 720,351,6 849,074,1 187,0731 
28 ...... . 726,372,2 861,637,5 193,484,9 

Feb.-

59.889,l 29·08 
61,156,5 29·55 

34,693, 
39,232, o Republic............. 1,500,0 816,9 17,335,2 5,162,5 

Chatham........ . .... 450,0 990,6 6,477,9 1,011, 7 
6 i~~¥ie'.:mertca::::: : ~88:8 m:i 11;gggJ 2,m:i 4 ....... 741,526,6 880,022,5 197,207.8 60.250.5 29 ·24 37,452, 

11 ....... 750,043,3 888,059,l 198,501.3 59 025,3 28·99 35,511,8 
18 . . ..... 758,611,0 897,172,3 202,135,3 56,531,6 
25 ...... . 771,574,9 910,5~3,6 202,658,3 55,320,0 

28 ·83 
28·32 

34,373,8 
30,334, 

Hanover.... .... ..... 1,000,0 2,290,8 36,926,1 11,984,1 

9 im:ets;::::::::::::: g88:8 m:~ ~:i~t:8 ~g~:~ 
Nasl'au... .. . .. .. .. .. 500,0 257,5 2,528,1 405,5 

2,017,1 48,133,0 
468,0 3,991,0 
136,2 3,331,4 
372,6 3,525,4 
528,8 6,600,8 
290,2 4,201,5 
916,0 11,569,0 
395, 7 . 7,827,1 
493,l 2,191,2 

March-
4. ...... 780,607,7 914,810.3 198,407,l 

11 ....... 777,545,7 906,6fl5,2 19ti,200,1 
18 •..•••. 773,951,8 898,851,7 190,059,3• 

54-,873,6 27·67 
53,666,7 27·54 
53,727,8 27·10 

24,578,1 Market & Fulton.... 900,0 988,4 6,344,5 1,120,2 
o Shoe & Leather..... 1,000,0 154,8 3, 789,3 626,8 

Corn Exchange...... 1,000,0 1,307,5 10,248,1 1, 717,l 
23,203, 
19,074,l 4 Continental .... , .. .. 1,000,0 608, 7 6,362, 7 1,598,0 

Oriental............ . 300,0 408,6 1,953,5 2!:15,7 
Importers'&Trad'n 1,500,0 5, 707,2 25, 732,0 6,534,0 

25 •.. .• . 779,481,8i902,250,7 190,262,5 53,857,6 27·04 18,557, 
April-

1 ....... 779,951,1 898,917,0 187,144,3 f\3,079,8 26·71 15,494,8 
8 ....... 778.709,4 894 964,7 187,152,5 51,607,5 26·67 ·15,018,8 

15 ....... 768.354.2 ~88,~78,3 188.134,9 53,456 2 27·18 .19,471,5 
27·73 

Park ...... ..... ...... 2,000,0 3,242,3 45,701,0 15,596,0 
East River. .... ..... 250,0 146,6 1,175,5 534,0 
Fourth.. . ........... 3,200,0 2,046,3 26,473,6 3,951,0 

22 ...... . 760,623, 71884,399,6 189.716,4 55,559,4 
29 ....... 760,038,4 883,595,3 189,168,4 57,255,1 

May-
6 ....... 776,702,8,899,625,4 188,438,7 55 .819.6 

13 ....... 770,746,1 901,562,3 196,ti44,3 55,883,9 

27·87 

27·18 
28·00 

24,175,9 Central.............. 1,000,0 496,5 12,290,0 3,000,0 
6 Second............... 300,0 711,6 6,200,0 1,172,0 

Ninth..... . ......... .. 750,0 265,5 2,919,0 1,257,2 
First.. ................ 500,0 7,497,4 33,569,l 7,674,4 
N. Y. Nat'lExch'ge. 300,0 53,8 1,670,4 Z46,2 

25,524, 

19,351,9 
27,137,6 

~~-:e¥oriicounty.:: ~88:8 mJ i:~~~:8 m:§ 

1,236,0 27,806,0 
2,556,0 59,405,0 

179,6 1,536,9 
2,514,0 28,039,() 
1,068,0 16,282,0 

607,0 7,236,0 
246,6 3,843,0 

1,207,2 35,017,9 
239,2 1,665,9 
381,9 3,923,0 
316,4 3,757,2 
276,9 3,060,9 

20 ....... 203183,6 57,029,4 2~·83 34,631,5 
27 ....... 

7t 3,502,2 902,325,9 
7 45,923,41889, 705,1 206,876,5 59,483,5 29 ·93 43,933, 7 Ger-man American.. 750,0 283,6 2,982,6 546,0 · 

Chase................. 1,000,0 1,139,6 32,217,8 6,150,1 
Fifth Avenue . .. .... 100,0 1,170,2 8,415,1 2,016,4 
German Exchange.. 200,0 571,8 2,056,8 324,5 
Germania... .. ....... 200,0 739,0 3,161,6 563,4 
Lincoln......... .... .. 300,0 754,0 7,120,9 1,592,6 
Garfield... ..... ...... 200,0 871,8 5,611,9 1,097,1 
Fifth................. 200,0 324,6 1,904,8 407,8 
Bank of the Metrop. 300,0 843, 7 5,037,3 1,327,6 
West Side............ 200,0 364,1 2,385,0 325,0 
Seaboard............. 500,0 407,2 10,212,0 2,192,0 

June-
3 ....... 746,602,2 8-90,061,6 205,695,2 59,530,8 29·78 42,710,6 

10 ....... 767,407,6 897,881,6 204,163,7 1\9,617,3 29·37 39,323,1 
·17 ....... 773,310,21907,770,0 197,157,9 59,787,8 28·29 30,003,2 
24. ....... 778,868,4 909,004,8 194,003,4 58,946,6 27·82 25,697,8 

July-
1 ....... 786,884,01905,127,8 182.466,1 58,090,4 26·56 14,274,5 
8 ....... 793,852,9 902,178,9 176,827,6 53,779,6 25·56 5,062,4 

15 ....... 776,672,2 886,905,8 17R,318,2 56,107 0 26•1!} 10,698,7 
22 ........ 767 ,843,6 874,882,0 173,653,8 57,122,3 26 ·36 12,055,6 
29 ...... . 759,509,1,862,142,7 169,412 4 56,934,4 21.1·25 10,811,1 

AU£,-
5 ...... 753.080,5 849,903,2 165,574,8 55,011,6 25 95 8,110,o 

12 ....••. 746,685,31849 918,5 171,963,6 54,911,4 26·69 14,395,3 
19 ....... 747,733,9,851,201,0 173,616,2 54,266,4 26•7ti 15,082,3 
26 ...... . 756,789,9(58,135,1 172,381,1 54,531,2 26·43 12,378,5 

Sept.-
2 ....... 753,663,0 849,793,8 168,093,9 53.545,8 26·08 9,191,2 
9 ..... · •. 747.646,3 834,439,1 161,083,2 49,985,5 25·29 2,4!'18,9 

16 ...... 739,791.9 819,383,4 156,022,6 49,098,7 25·03 275,4 
·23 ....... 721,925,4 798,590,4 154,7:'i4,2 47,857,1 25·36 2,963,7 
28 ....... 714,172,7 785,3tl4,2 150,736 4 47,329,1 25·21 1,724;4 

Oot.-
7 . .. .... 710,582,5 781,158,8 147,252,4 48-,680,5 25·07 643,2 

14 ....... 705,899,9 774,946,2 J45,337,7 ~9.576,2 25·14 1,177,3 
21 ....... 700,543 9 7tl8,375,7 143,674,3 49,860,7 25·17 1,441,0 
28 ....... 695,777,0 761,635,5 144,336,9 49,110,5 25 3ij 3,038,5 

Nov.-
4 •....•. 695,536,1 755,868,2 140,461,0 48,167,7 24·95 Def. 338,3 

11 ....... 688,386,0 744,801,0 137,074,l 46,337,2 24·62 Def.2,788,9 
18 ....... 679,762,2 736,836,9 136,778,3 47,118,9 24·95 Def. 312,0 
26 ...... 6715,636,4 737,958,0 142,010,6 49,131,1 25•tj8 6,652,2 

Dec.-
2 .... ... 682,159,8 748,078,0 145,314,5 50,241,7 26·13 8,536,7 
9 ....... 681,464,3 744,085,5 143,969,1 48,911,8 25',91 6,859,5 

16 ....... 676,409,1 739,540,3 141,230,6 50,680,3 25·94 7,025,8 
23 ... ... . 673,315,9 740,395,1 143,963,l 51,519,9 26·39 10,384,0 
30 ..... .. 673,689,4 740,046,9 14-3,496,9 52,682,9 26·51 11,168,0 

t This is the surplus in excess of 25 per oent against the deposits. 

In the following tables we show the maximum and 
minimum deposits and the maximum and minimum of 
surplus reserve for each year back to 1888, inclusive: 

:MAXIMUM AND MINIMUM DEPOSITS OF NEW YORK CITY BANKS. 

Maximum. Minimum. 

1888 .. ............. ... ..... $421,884,300 Oct. 20 $371,305,900 Jan. 7 
1889... ... . . . .. . ... . .. . . . .. 445,797,500 July 6 395,600,600 Dec. 14 
1890... .. . . . .•. . .... . . . . . • . 431,599,600 Feb. 8 376,746,500 Dec. 13 
1891........ ..... ... ...... . 455,306,300 Deo. 26 383,491,500 June 13 
1892............... . ....... 543,663,100 June 18 444,370,100 Dec. 24 
1893........ . ......... ... .. 506,437,800 Dec. 30 370,302,400 Aug. 19 
1894.... .• . . . . . . . .. . . . . . . . . 595,104,900 Nov. 3 518,524,600 Jan. 6 
1895....................... 577,223,300 Aug. 17 500,822,300 Apr. 6 
1896................ . ...... 525,837,200 Deo. 26 438,437,600 Nov. 7 
1897................... .. .. 675,169,900 Dec. 11 530,785,000 Jan. 2 
1898.................. ..... 823,037,700 Dec. 31 658,503,300 Apr. So 
1899............... ..... ... 914,810,300 Mar. 4 736,836,900-Nov. is 

MAXIMUM .AND MINIMUM SURPLUS RESERVE FOR TWELVE YEARS. 

1888 ................. ... .. . 
1889 ...................... . 
1890 ............... .... ... . 
1891 ........ .. ............ . 
1892 ................ . ..... . 
1893 ................. . .... . 
1894 ...................... . 
1895 ...................... . 
1896 ............... .. ..... . 
1897 ...................... . 
1898 ...................... . 
1899 ...... : ............... . 

Maximum. Minimum. 

l!,28,463,700 June 16 $6,281,350 Dec. 29 
20,014,800 Jan. 26 def. 1,668,050 Oct. 5 
15,031,650 Jan. 25 def. 3,306,925 Sept. 13 
24,089,775 Ja.-n. 24 3,102,750 Oct. 3 
36,020,900 Jan. 30 539,050 Oct. 15 
80,815,150 Deo. 30 df.16,54 5,375 Aug. 12 

111,623,000 Feb. 3 32,902,650 Dec. 8 
45,880,450 Jan. 26 13,413,450 Mar. 30 
40,182,425 Feb. . 8 8,228,550 Sept. 7 
59,148,250 Jan. 30 11,523,450 Dec. 24 
62,206,250 June 20 4,24 0,400 Sept. 17 
43,933,725 May 27 def. 2,788,950 Nov. 11 

'ixth...... .. . . . . . . .. 200,0 360,0 1,399,0 40,0 
Western.. .... ........ 2,100,0 854,9 28,328,6 9,403,7 

~~:.\r:i.:~:~i::r.:: d88:& 1,m:J 1tm:~ 1:22i:3 
Liberty.......... .. ... 500,0 348,6 3,765,6 766,1 
N. Y. Prod. Exch'ge 1,000,0 321,9 3,891,6 966,7 
Bk.of N.Amsterdam 250,0 326,4 3,24 7,2 567,5 

4,502,0 40,620,9 
519,9 9, 767,Z-

1,136,4 3,534,3 
703,2 4,930,6 
486,5 7,967,9 
490,7 6,708,6 
148,1 2,172,8" 
780,1 6,706,7 
402,0 2,698,0 

1,403,0 12,852,0 
315,0 1,533,0, 

1,372, 7 35,598, 1 
970,0 5,575,0 
256,2 16,722,1 
345,8 4,486,4 
119,8 3,655,6 
386,0 3,634,S 

Total.. .... . ... ... 58,272,7
1
75,767,9i713,803,8 1734421 56, 08,71826,881,7 

CONDITION OF N R:W YORK CITY BANKS END- OF YEAR. 

Dec. 30, 1S99. I · . (OOs omitted.) Capital. Surplus. Loans. Specie. Legals. Depo~ts-

Bank of New York .. $2,000,0 $1,999,2 $13,131.0 $1,678,0 $1,044,0 $12,099,0 
Manhattan Co....... 2,050,0 2,114,1 18,328,0 5,642,0 2,535,0 23,530,0 
Merchants'.......... 2,000,0 1,162,5 11,644,6 2,478,9 1,473,1 13,584,2 
Mech&nici,i' .......... 2,000,0 2,197,1 9,338,0 2,789,0 872,0 10,135,0 
America....... .. .... 1,500,0 2,814,2 16,624,8 4,974,9 1,245,7 19,824,9 
Phenix......... . ..... 1,000,.0 252,5 4,136,0 640,0 183,0 3,783,0 
City.................. 1,000,0 4,938, 7 84,385,2 24,118,1 3,540,5 106,066,4-
Chemical............. 300,0 6,560,1 22,997,8 3,839,1 2,525,7 22,852,~ 
Merchant,;' Exch'ge 600 O 207,0 4,382,0 827,8 450,0 4,847,3 
Gallatin............. . 1,000,0 1, 718,6 7,689,5 1,236,9 579,2 6,332,2 
Bntchers'&Drov'rs' 300,0 101,0 1,062,8 230,4 51,"6 1,137,2, 
Mechanics'&Trad's' 400,0 129,8 -2,105,0 413,0 149,0 2,396,0 
Greenwich......... .. 200,0 168,6 920,9 101,l 138,8 820,5 
Leather Manufac'rs 600,0 505,3 4,286,0 1,363,7 206,4 4,698,7 
Seventh.............. 300,0 200,3 3,266,8 599,9 305,1 4,410,0 
State of New York.. 1,200,0 528,0 4,109,2 255,5 586,8 3,553,4-
American Exch'nge 5,000,0 2,651,8 27,705,0 3,329,0 1,856,0 21,858,0 
Commerce........... 5,000,0 3, 778,8 26,940,3 2,360,6 2,805,4 20,461,2 
Broadway.......... .. 1,000,0 1,624,3 5,908,5 734,5 ·183,3 4,824,9 
Mercantile . . . . . . . . . . 1,000,0 1,084,8 9,896, 7 2,161,9 766,2 11,236,3-
Paciftc...... .... .. .. . 422,7 492,2 2,705,9 308,8 • 475,1 3,190,6 
Republic.. ........... 1,500,0 974,1 16,181,4 3,138,1 980,3 16,735,1 
Chatham.. .. ........ . 450,0 991,3 5,905,6 739,0 868,4 6,001,9 
People's.......... . ... 200,0 298,4 2,052,2 f264,2 287,1 2,664,2 
Not th A,merica.. ... . 1,000,0 633,3 10,915,0 , 706,0 833,4 11,653, 7 
Hanover............. 1,000,0 2,711,9 33,070,0 10,159,4 1,547,5 41,539,0· 

mi1~ets;::::: : ::::::: g88:8 m:~ ~:m:~ ~ti:2 ~gt:3 ~:838:& 
Nasl'au .. . . . . . . . . .. . . 500,0 264,8 2,417,8 . 387,0 253,4 2,688,0 
Market & Fulton ... : 900,0 1,017,9 5,694,4 910,4 556,2 5,807, 7 
Shoe & Leather..... 1,000,0 170,1 3,149,6 687,4 257,2 3,545,5-
Corn Exchange...... 1,400,0 1,731,5 16,508,8 2,319,8 2,663,0 19,251,6 

g~J!i:in~_
1
_:::: ::::: 

1
•g88:8 m:~ i:mJ 1·m:~ m:i Hsi:~ 

Importers'&Trad'n 1,500,0 5,829,8 23,276,0 5,160,0 1,101,0 23,265,0' 
Pat k. ...... .. ........ 2,000,0 3,339,5 36,649,0 10,174,0 1,163,0 43,678,0 
East River.......... 250,0 148,2 l,H0,2 295,5 197,8 1,575,6 
Fourth. . . . .... .. .. .. 3,000,0 2,171,8 20,996,1 5,115, 7 1,157,3 22,512,5 
Central.............. 1,000,0 534,5 9,414,0 1,550,0 821,0 11,434,0 
Second............... 300,0 776,6 7,413,0 1,440,0 447,0 7,996,0 
Ninth.............. ... 750,0 172,1 2,593,3 342,0 223,8 2,650,6-
First.. ..... .. . ........ 500,0 7, 767,3 31,348,2 5,169,2 858,0 29,142,6 
N. Y. Nat'lExch'ge. 300,0 78,1 2,123,3 332,7 301,6 2,307,9 
Bowey.... ....... . . . 250,0 682,5 3,505,0 592,0 282,0 3,822,0 
New York County... 200,0 413,6 3,214,2 651,6 325,8 3,825,1 
Ge1 man American.. 750,0 318,5 3,591,5 . 722,0 282,5 3,701, 7 
Chase................. 1,000,0 1,596,7 29,035,2 6,384,3 4, 712,3 36,754,0 
Fifth A-venue....... 100,0 1,211,5 7,687,9 1,898,4 419,0 8,635,1 
German Exchange.. 200,0 585,4 2,571,l 205,6 845,2 3,476,0-
Germania............ 200,0 774,6 2,857, 7 403,5 615,0 4,342,9 
Lincoln............... 300,0 848,2 8,546, 7 1,527,5 447,8 "9,141,l 
Ga1field...... .. ...... 200,0 979,1 5,856,4 1,621,2 499,0 7,162,3-
·Fiftll................ .. 200,0 331,8 2, 205,4 401,2 157,5 2,290,0-
Bank of the Metrop. 300,0 llll,6 5,665,5 1,503,0 712,8 7,137,0 

~:i~~;~~:::::::::::: ~88:8 ~~~:i i:m:i 1.m:2 1.m:2 1tYi~:&· 
Westem..... ... ...... 2,100,0 1,292,8 26,104,3 7,016,8 1,236,3 31,044,6 
First Nat'l, B'klyn.. 300,0 529,6 4,131,0 450,0 520,0 4,217,(), 
.Nat. Union Bank.... 1,200,0 1,301, 7 12,069,1 3,233,3 387,3 12,620,3-
Liberty....... ....... . 500,0 445,9 5,007,1 1,003,l 205,5 4,811,9· 
N. Y. Prod. Exch'ge 1,000,0 329,9 3,514,5 588,2 310,4 3,083,6-
Bk.of N.Amsterdam 250,0 397,4 3,446,2 738,5 303,4 3,8'78,5-
Astor................. 350,0 191,4 3,745,6 280,0 479,2 3,79

8
1,2: 

Hide & Leather..... 500,0 252,5 2,263,0 246,l 258,2 1,67 , 1 

Total. ........... . 15~,8Q,98(),2 ~4 1434969 52,682,9 740,046,1' 
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CROP AND OTHER PRODUCTIONS. 
CEREALS, IRON AND COAL PRODUCT. 

THE OROPS OF 1899. 
The Agricultural Department, at Washington, on 

January 20 gave out its final estimates of the crops of 
1899. These estimates accord with poplllar expecta
tions a.nd differ only slightly in the general results 
from the computations previously made by outsiders 
based on the preliminary returns of the Department. 
A general survey of the cereal harvests for the year is 
furnished in the following. 

CROPS OF WHEAT, CORN, O.A.TS, BARLEY AND RYE. 

Total 1~9. 

·~- I 

1897. 1896. 1895. 
Production. ----- ----

B-ushels. Bushels. Bushels. Bushels. Bushels. 
Corn ... ... ~ 2,078,U3,93S 1,924,184,660 1,902,007,933 2,283,875,166 2,151,188,580 
Wheat ...... . .. . 5!l7,803,846 676,14,8,7~ 630,149,168 427,6'34,346 467,102,947 
Oats ... . ... ... . . 796,177,718 780,906,643 698. 767,809 707,846,404 824,443,587 
Barley ........... 71,900,000 56,792,257 M,685,127 69,695,223 87,072,7"4 
Rye ............ 23,961,741 25,667,522 27,R68,324 24,869,047 27,210,070 

Total. ..... _. ... ~,51'1,487,2811 3,411,689,787 8,225.933,861 8.612,970.lRn 3,656,967,878 

Thus the result is seen to have been on the whole 
very satisfactory . . · The yield is in no case up to 
the best of previous years, and yet as regards the 
three leading crops is certainly large in each in
stance. The remark applies with particular force to 
corn and oats, 'Yhere record totals are not ·left far be
hind, but is not entirely inapplicable to wheat, though 
there the decline from 1898 is 128 million bushels. In 
estimating the significance, however, of such decline, it 
should be remembered that the 189"8 crop of wheat 

.was the largest ever raised in this country; that the 
yield of the spring•sown grain in that year was indeed 
phenomenal. The estimate of the spring-wheat crop 
for 1898 was 295 million bushels; for 1899 it is pu t 
at 255 million bushels. The w{nter-wheat crop in 
1899 ,suffered greatly fr.om the s~verity of .the winter, • 
and the yield is reported 292 mill10 bushels against 
380 millions for 1898. Notwithstanding the fall . 
ing off, the 1899 crop of the two classes combined 

, has only once previously been surpassed in addition 
to 1898. Here is a statement carryin·g the •crop 
record for the leading products further back than in 
the foregoing table-that· is to 1879. We add cotton. 
This last, we need hardly say, proved in 1899 a de
cidedly short crop. 

CROPS OF WHEAT, CORN, OATS AND COTTON SINCE 1878. 

Year. Wheat. Oorn. Oats. Ootton. 

Bush. Bush. Bush. Bales. 
1879 (Census) 459,483,137 1,754,591,676 407,858,999 5,757,397 
1880 .......... 498,549,868 1,717,434,543 417,885,380 6,589,329 
1881 .......... 383,280,090 1,194,916,000 416,481,000 5,435,845 
1882 .......... 504,185,470 1,617,025,100 488,250,610 6,992,234 
1883 .......... 421,086,160 1,551,066,895 571,302,400 5,714,052 
1884 . .. . ... . .. 512,765,000 1,795,528,000 583,628,000 5,669,021 
1885 ...... . ... 357,112,000 1,936,176,000 629,409,000 6,550,215 
1886 . . •.. . .•• . 457,218,000 1,665,441,000 624,134,000 6,513,623 
1887 .••....... 456,329,000 1,456,161,000 659,618,000 7,017,707 
1888 .. . ....... 415,868,000 1,987,790,000 701,735,000 6,935,082 
1889 . . . ....... 490,560,000 2,112,892,000 751,51"5,000 7,313,720 
1890 ........ .. 399,262,000 1,489,970,000 523,621,000 8,655,616 
1891. ... ... .. . 611,780,000 2,060,154,000 738,394,000 9,038,708 
1892 .......... 515,949,000 1,628,464,000 661,035,0()0 6,717,147 
1893 .. . ..... . . 396,131,725 1,619,496,131 638,854,850 7,527,212 
1894 .. . ...... . 460,267 ,41 6 1,212,770,052 662,086,928 9,892,761 
1895 .. . ....... 4 67,102,947 2,151,138,580 824,443,537 7,162,476 
1896 ..•. ... . . . 427,684,347 2,283,875,165 707,346,404 8,714,011 
1897 . •• . .. . • .. 530,149,168 1,902,967,933 698,767,809 11,180,960 
1898 .... . . . ... 675,148,705 1,924.,184.,660 730,905,643. 11,235,883 
1899 .•. . .•. . •. 547,303,846 2 ,078,14 3,933 796,177,713 . --· -·-· 

In the case of the separate States, the heaviest 
losses are found in Kansas (where the product for 
1899, at 36½ million bushels, compares with 65 
million for 1898) and in some of the Middle West
tern States, Indiana being credited with a crop of 
25½ million bushels against 38½ million, and 
Michigan with 13½ million bushels against· 34 
millions. AmQng the sprin2-wheat States Minnesota 
aod Nebraska have been the chief sufferers. Cali
fornia, on the other hand, where the crop in 1898 
bad been a failure, is estimated to have produced 33¾ 
million _bushels, against only 12¼ million bushels. 

WHE.A.T CROP FOR FIVE YEARS, 

Pro- Pro. J?ro- Pro- Pro. 
Wheat amtion, auctton, auction, ll'UCtion, auction, 

1899. 1808, 1897. 1896. 1895. 

Bushels. Bushels. Bushels. Bushels. Bushels. 
Ohio .................... 89,998,00tl ~,ioS,178 88,049,183 21,fl00,016 82,215,679 
Indiana ............ . ..... 25,861,176. 88,426,029 82,675,201 20,647,440 20,294,492 
Minnesota. ......... . .... 68,228,581 78,417,912 69,891,104 46,599,061 65,684,165 
Kansas ................... 86,46':!,044 64,989,412 47,998,162 30,79-l,462 22,919,666 
Callfornia. ........ . .. .. . 83,748,909 12,224,408 82,894,020 45,09i ,195 40,097,798 
lllinois ............. . . . ... '12,665,410 19,38-l,348 ll,578,003 28,668,146 19,060,712 
!forth Dakota .. .. ...... 51,758,680 56,664,445 28,353,662 29,848,501 61,057,710 
80,uth Dakota. ......... . 37,728,3311 42,040,923 21,441,248 27,693,450 29,261,088 
Missouri ..... . ...... . .... 11,808,702 H,104,454 H,lOi,458 16,59<1,478 18,499,968 
Michigan . ............... 18,38l'>,l93 34,061,851 23,700,144 15,719,89f, 15,287,808 
Pennsylvania .. .. . . ..... :!0,472,928 26,609,940 28,259,611 17,i37,286 20,456,429 
Oregon ......... . ...... . 21,949,536 24,708,260 18,155,031 10,247,14.1 11,862,720 
Wisconsin ........... '. .. 11,773,882 18,689,972 7,600,776 8,!398,950 8,016,218 
Nebraska ............ . 20,':'91,776 84,tl79,801l 27,!52,647 19,390,602 H,787,024 
Washington ........ . .. . 21,710,894 28,453,048 .2(),1 '!4,648 8,868,192 7,195,952 
lowa ........... .......... I 18, 195,48\l 22,189,t!24 13,153,114 11,478,152 18,664,778 

--- ----
Total. ......... . .... .. 445,674,480 546,687,098 425,020,841 859,457,965 4,00,801,992 

All others ....... . . .. .. .. 101,729,86i 128,511,607 10;;,128,a27 68,226,392 66,300,955 
------------ -· 

Total United States .... 547,303,8411 675,148,706 530,149,168 427,68!,347 467,102,947 

As regards corn, the crop is reported 2,078 mil
lion bushels, against 1,924: million- bushels in 1898, 
and 1,902 million in 1897, but against 2;283 million in 
1896. The Southern States generally have a dimin
ished yield, by reason of the same weather conditions 
which cut short the cotton crop. In Kansas, Ne
braska !lnd Illinois very striking gains have occurred, 
the crop of the last~mentioned State being esti
mated at 24:7 million bushels against 200 million 
bushels, that of ,Kansas 237 .., million against 132 
million, and that of Nebraska 224 million against 
158 million. 

CORN CROP FOR FIVE YEAR S, 

Pro- Pro- Pro- Pro- Pro. 
Oorn. auction, llmtion, auction, auction, amUon, 

1809. 1808. 1897. 1896. 1896. 

Bushels. Bushels. B'UShels. Bushels. Bushels, 
Iowa ........... . 242,249,941 264,999,850 220,089,149 821,719,Stl 298,602,650 
llllnols ......... 247,160,882 199,959,810 282,928,085 284,672,764 265,136,554 
Kansas ......... 2S7 ,621,222 182,842,048 162,442,728 247,784,00J 204,759,746 
MiHourt. ....... 162,91.5,064 154,781,486 171,923,882 176,768,649 288,072.248 
Nebraska .... . .. 224,873,26~ 158,764,6A6 241,268,490 293,599,688 125,685,069 
[ndlana ......... 141,852,694 129,154,672 109,825,820 188,-1tl8,265 121,485.7/iS 
Ohio ........... 99,048,816 102,828,489 92,165,580 128,691,957 92,788,186 
l'exas ......... . . 81,151,898 105,886,700 72,176,142 82,228,617 107,905,666 
Tennessee ... . . 59,997,760 76,467,742 68,672,588 71,898,446 88,188,025 
Kentucky ...... 65,892,687 85,177,248 tl4,485,744 80,98~,848 98,989,881 
Pennsylvania .. 40,25tl,872 45,190,180 44,866,116 52,475,000 48,612,681 
Arkansas . ..... 48,087,140 45,865,220 85,580.560 29,728,854 50,869,558 
Wisconsin . .... 41,666,866 85,327,425 83,645,183 38,890,071 33,093,497 
Michigan._ , . . . 26,476,360 SS.840,604 81,201,006 40,0il,980 88,600,242 
Minn810t& •• • •, 81,171-l272 80,582,000 26,840,880 ll4,446,974 86,966,690 

Total ••..•••• . 1,739,429,981 1,500,C07,94 0 1,602,110,648 1,967,187.~ 1,817,876,810 
A.ll othen . .... 888,718,962 ' '34,17cJ,720 800,857,890 316,688,107 888,262,770 

Total U. 8 .. .. . 2,0?S..U.8,988 1,924,18',660 i,9Q2,967,9SS 11,288.876,166 2,151,188,580 
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36 CROP AND OTHER PRODUCTIONS. 

The oats crop ranks among the best ever harvested, 
and falls but little short of 800 million bushels. 
There is little to say regarding the separate States 
outside of the fact that Illinois records an increase of 
39 million bushels. 

OATS CROP FOR FIVE YEARS. 

Pro- Pro- Pro- Pro- Pro-
Oata. auction, auctwn auction, auction, auction, 

1899. 1898. 1897, 1896. 1895. 
--- - - --

Bushels. Bushels. Bushels. Bushels. Bushels. 
Illinois ................. 127,278,948 88,803,579 92,798,496 84,1581,952 78,707,130 
Iowa .................... 126,985,741! 128,428,126 103,721,100 105,641,855 182,967,888 
Minnesota. .. . ............ 52,6 8,416 56,298,57!! 41,147,002 56,766,836 77,995,084 
Wisconsin ...... ...... .. 67,687,880 64,648,223 1}2,125,810 65,257,665 68,020,269 
Kansas ........ , ... ..... 89,129,410 26,689,248 38,680,080 28,808,759 80,075,992 
Ohio . . ............... . ... 82,1145,976 27,724,16() 29,9(17,89!: 82,559,689 lH,404,493 
Missouri .. .. . . ........... 20,290,850 15,866,168 22,078,166 10,850,190 80,547,699 
Pennsylvania .......... . 89,148,082 27,098,902 81,842,538 86,086,821 86,536,811 
New York ... .. .......... 45,401,608 38,726,545 45.953,036 49,916,064 45,666,354 
Michigan .........•.. . .•. 80,599,C48 27,782,650 12,940,450 80,079,260 28,265,192 
Nebraska ............... . 51,474,120 56,245,042 51,781,095 84,002,681 89,911,696 
Indiana .................. 84,301,240 81,988,668 83,706,582 8!,438,237 25,895,595 
Nc.-th Dakota ........... 17,lltl7,670 15,060,591 11,897,144 11,288,788 19,067,914 
South Dakota .......... . 15,882,278 16,126,578 13,647,656 17,957,445 18,154,774 
Texas ........... . ....... . 17,067,975 21,121,681 16,311,150 12,668,860 14,569,178 

------
Total ............. . .. 718,827,208 687,053,68!'. 617,987,197 614,983,852 712,785,019 

All others . . ............ 77,750,506 98,852,955 80,780,612 92,412,552 111,658,578 
-----

Total u. 8 ........ . . .. . . 796,077,718 730.906,ll48 61l8,767,809 707,346,404 82.l,448,597 

Farm prices do not appear to have varied greatly in 
the two years, taking as a basis the averages fur
nished by the Department. These are general aver
ages covering the whole country, and we understand 
they are of date December 1. Since then some de
clines have occurred, particularly in the case of wheat. 
Taking the figures for that cereal, however, just as 
they stand, the comparison is 58·4 cents for 1899 and 
58·2- cents for 1898, against 80·8 cents for 1897 and 
72·6 cents for 1896. Nevertheless,_ the result is bet
ter than for 1895 and for 1894, when the averages 
were 50·9~and 49·1 cents respectively. 

AVERA.GE PRICES RECIHVED BY FARMERS AND PLANTERS 

1899. 1898. 1897. 1896. 1895. 1894. 
--- ----- - ·- ---

Cents. Cents. Cents. Cents. Cents. Cents. 
Wheat, per bushel . 58·4 58·2 80·8 72·6 50·9 49·1 
Rye, per bushel. . . _ 51·0 46·3 4'1·7 40·9 44·0 50·1 
Oats, per bushel.._ . 24·9 25·5 21·2 18·7 19·6 32·4 
Barley, per bushel.. 

30:3 
41·4 37·7 32·3 33·7 44·2 

Oorn, per bushel. __ . 28·7 26·3 21·5 26·4 45·7 

THE MARVELOUS EXPANSION IN OUR 
IRON PRODUCTION. 

The official figures of last year's iron production, 
as prepared with the usual promptitude by Mr. James 
M. Swank for the American Iron & Steel Association, 
are now at hand, and they show that the output for 
the twelve months has come up to the most sanguine 
expectations. In brief the make of iron during the 
calendar year 1899 reached no less than 13¾ million 
tons-13,620, 703 tons. Perhaps the best way to show 
the magnitude of this total is to compare it with the 
output for the same year of Great Britain, which up 
to 1890 (when the United States surpassed it) ranked 
as the greatest iron•producing country in the world. 
Our London correspondent, in his interesting annual 
review of British trade, given on a subsequent 
page, estimates that the United Kil}gdom produced 
substantially the same amount of iron in 1899 as in 
1898. This would make the output of that country 
8¾ million tons, against our own product of 13¾ mil
lion tons. 

We all know that all our industries experienced 
great activity and prosperity during the late year, and 
that the iron and steel trades were favored beyond all 
others in thi~ respect. Yet . one cannot help being 
struck with the great growth which has occurred in 
recent years in the out-turn of iron, and particularly 

the further additions made during the last two years. 
In 1897, in 1898 and in 1899 a new hign record was 
established each time. In 189'7 our make of the pig 
metal was 9,652,680 tons, which exceeded any previ
ous total for a calendar year in the country's history. 
In the two years since then there has been an increase 
of two million tons each year, first to 11,773,934 tons 
in 1898 and now to 13,620,703 tons in 1899. That 
is, in two years we have added four million tons, 
or over forty per cent, to a previously unexcelled 
product. 

Nor does this tell the whole story. In the figures 
given, we are dealing with the twelve months as a 
whole. But the output at the close of the year was 
at a very much greater rate than at the beginning. 
A forcible illustration of the truth of this statement 
is found when the year is divided into six months' 
periods, and it is seen that the make of iron the last 
half year was a million tons larger than that for the 
first half year-itself a total never previously attained 
up to that time. In the last six months of 1899 the 

· country produced no less than 7¼ million tons of iron 
(7,331,536 tom), or at the rate of 14¼ million tons, 
which compares with a maximum, as already stated, 
only two years before of 9¾ million tons. Further
more, the latter part of these six months the output 
was at a still greater rate. Bearing this in mind, and 
bearing in mind also that extensive preparations are 
under way for the putting in blast of still other 
furnaces, he would be a bold man who would under
take to set a limit to the further growth possible in the 
near future, barring labor troubles or other untoward 
and unforeseen developments. Mr. Swank has always 
maintained that there was no likelihood that the 
country would not be able to meet ever·y proba
ble demand for iron, and events are bearing him 
out. 

While on this subject we may be pardoned an ap
parent digression. Seeing how active and prosperous 
trade is now, one can ll Ot forbear recalling how de
pressed everything was the latter part of 1896, when a 
Presidential campaign was in progress hanging on the 
silver issue. In those six months of 1896 the output 
of iron was only 3,64.6,891 tons. For the last half of 
1899, we have already seen, the product was 7.,331,536 
tons. Here then is an addition of over 100 per cent 
in the brief space of three years. This shows what 
the removal of doubt as to our standard of values has 
done to make trade prosperous and active, ar d ad
vance the national welfare. In the followir; g we 
furnish a record of the half-yearly output back to 
1888. 

PRODUCTION OJ!' PIG moN IN HALF-YEARLY PERIODS. 
• Gross Tons. Gros, Ton,. 

1888-lst h alf .. ~-·---···3,orn,o92 1894.-lst half ······----·2,717,983 
2d half.·-·-· ...... 3 ,4f,9,646 2d half .... ·--··-· · 3,939 405 

1889-lst half··--· ..••• 3 ,661,603 1895-lst half ..... -.... -4,087,558 
2d half . .. ·-·······3 .94.2,039 2d half.._·······-·5,358,750 

1890-lst half .. -····-··.4,560,513 1896-bt half .. ......... 4,976,236 
2d half . ... ·-····-·4,642,190 2d half __ --·· ··- 3 ,646,b91 

1891-lst half ···-·····-·3,368,107 1897-lst half ··-········4,403,476 
· 2d balf·-···-····-·4,911,763 2d half . ....... 5,249,204 
1892-lst half ........... 4,769,683 1898-lst half. ··••·-····5,869,703 

2d half .... ·--····.4,387,317 2d half ..... ·-··-··5,904,231 
1893-lst h alf ..• _ . .• : .--4,562,918 1899-lst half •. ---···-··6,28 1< ,l67 

2d half ......... _..2,561,584 2d hall .... ·--··-··7,331,536 

As · much has been written quite recently 
with reference to what ie being done in the 
South to enlarge production, promising very im
portant additions, it is worth noting that that 
section made a comparatively small contribution to 
the great increase which occurred during the last 
two years. Alabama enlarged its product during 1899 
by only fifty thousand to~s, and in the whole of the 
South the addition was but 276,828 tons, following no 
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more than 170,380 tons increase in 1898. In other 
words, out of the four million tons gain in the output 
the last two years, the South furnished but 447,208 
tons. No doubt a material change in this respect 
may be looked for in the future. The Southern 
States together produced 2,360,554 tons in 1899, 
wherea"S Ohio alone made 2,378,21~ tons and Penn
sylvania 6,558,878 tons; Illinois made 1,442,012 tons 
The bulk of the gains has come from the Keystone 
State'and the Buckeye State. Pennsylvania in the 
two years enlarged its output from 4,631,63! to 6,558,-
878 tons, and Ohio from 1,372,889 to 2,378,212 tons. 
The details for the different States appear in the 
following. 

PRODUCTION OF PIG IRON BY STAT E S, 

Tons of 2,240 189ll. 1899. 1897. 1896. 1895. 1894. 
Pounds. 

So.St ates- Tons. Tons. Tons. Tons. 7ons. Tons. 
Alabama .. .. . 1,088,905 1,033,676 947,831 922,170 854,667 592,392 
\Virginia .. . .. 365,49 1 211~,274 307,610 386,277 M 6,589 298,086 
T ennessee . . 346,166 263,{39 272,130 248,338 248,129 212,?73 
W .Vir gin ia .. 187,858 192,699 132,907 109,569 141,968 80,781 
Kentu cky . .. . ll{l,019 . 100,724 25,899 70,660 63,780 33,85! 
G eorgia . .. . . . } 

17,835 { 
13,762 17,092 15,593 31,034 40,268 

N. Car olin a .. •• ·• •· 2,151 323 
Maryla n d ... . 
Texas . ... .. . . 

Total ..... .. 

P ennsylv'nia 
Ohio ...... .. . 
NewYork . .. 
New Jersey . . 
Illinois . . ... . . 
Michigan . . . . 
W isconsin .. . 
Missouri ... . . 
All others .. . 

rn4,477 190,974 193,702 79,472 10,916 5,500 
5,803 5,178 6,175 1,221 4,682 4,671 

- - --
2,360,554 2,083,726 1,913,846 1,834,451 1,702,088 1,268,425 

6,558,878 5,537,832 4,631,634 4,024,166 4,701,1 63 3,370,152 
2,37~,212 1,986,358 1,372,899 1,196,326 1,463,789 900,029 

264,346 228,011 243,304 206,075 181,702 175,185 
~m ro~g M~ ~w ~~ ~m 

1,442,012 1,365,898 1,117,239 925,239 1,006,091 604,795 
134,44!3 147,640 132,578 149,511 91,222 95,171 

t 203,175 172,781 103,909 158,484 148,400 91,59,5 
*138,880 * 141,010 23,8133 12,548 27,nl8 6,522 

12,605 9,P07 18,202 57,164 68,833 82,2!1 

1893. 

Tons. 
726,888 
302,856 
207,915 
81,591 
47,501 
39,675 

2,843 
151,773 

6,257 
---

1,567,299 

3,643,022 
875,265 
191,115 
~74 ,305 
405,261 
117,538 
131,772 
32,360 
86,565 

Grand t()tal 13,6\?0, 703 1177393'1 9,n52,680 8,623,1 27 9,441.1,308 6,657,388 7, 121-,!5 11 2 

* I n cluding Colorado. t Including Minnesota. 

We need hardly say that if production durin~ the 
late year was on an unprecedented and unparal leled 
.scale, consumption was even more so. Proof of this 
statement is found in the shrinkage in the totals of 
unsold stocks. These stocks may mdeed be said to 
have become almost exhausted. The stocks were by no 
means large even at the beginning of the year, when 
t hey were reported 41 5,333 tons. The end of the year 
finds them down to only 68,309 tons. This includ Es 
the holdings in the yards of the American Pig Iron 
Storage Warrant Company, which have dwindled to 
the insignificant figure of 4,900 tons, including 20 
t<ms still controlled by the makers. In the previous 
year also stocks had been reduced in face of the great 
increase in production. In the following we have 
allowed for the changes in stocks and have also added 
a line to show the imports, not merely of the pig 
metal, but of all kinds of iron and steel. These 
imports were a trifle heavier in 1899 than in 1898, 
but yet aggregated only about 160,000 tons. 

IRON PRODUCTION, STOCKS, IMPORTS, &C . 

Tons 9f 2,240 Pownds 1899. 1893. 1897. 1896. 1895. 189!. 
-----·- - -- - ·-- ----- ---- ----
Stock of pig J an, 1•.. 415,333 8U,ll?8 847,686 506,132 661,328 707,318 
Product'n dur'g year 13,620,703 11,773,934 9,652,680 8,623,127 9,446,308 6,657,388 

- -- ----------------
Total supply .. .. ... 14,036,086 12,648,912 10,500,366 9,129,259 10, 107,636 7,364,7 06 

Stock end of year•.. 68,303 415,333 874,978 847,686 506,132 661,328 --- ------- --·- ------
C'nsump.ofhomepig 13,967,727 12,233,Ci79 P,625,388 8,281,573 9,601,504 6,703,378 
Cmp'ts ofiron&steel t160,000 144,695 157,831 265,500 378,208 309,249 

Tot.consump. & exp. iitzi,727 12,R78,174 9,783,222 8,547,078 9,ll79,712 7,012,627 

" Including 45,250 t ons net held in the warrant yards of the American Pig 
Iron Storage Warrant Company Dec. 31, 1893, not under the control of makers; 
~3.640 tons Dec. 3 L, 1894; 61,tlOO t on s Dec.31.1895, Ul6,037 tons Dec. 31, 18Qd, 
218,i89 tons Dec. 31, 1897; 121,100 tons Dec. 31, 1898, and 4,880 tons , D e c. 31, 
1899. t Partly estimated. 

It will be seen that after taking into account the 
imports, 14,127, 727 tons remained in 1899 for con
tmmption_and export, this comparing with 12,378,174 
for 1898 and 9,783,222 for 1897. In some oi the items 
of exports of iron and steel there was a d·ecrease, but 
in the aggregate the shipments must have been larger 
in quantity even than for 1898, though the statistics 

are not yet available. Including only the articles 
where the weight is recorded, aggregate shipments for 
1898 were reported 880,606 tons, and ·we should 
judge that for 1899 the total was nearly 100,000 tons 
larger. 

Out of the extreme activity and demand there arose, 
as 1s known, a condi rion as to prices which bas few 
parallels. The appreciation may be said to have con
tinued in progress almost from the beginning to the end 
of the year~ Prices in most cases more than doubled, 
and generally stood at their highest points at the close. 
No. 1 foundry pig at Philadelphia averaged $25 00 in 
December J 899, against $11 97 in December 1898; 
Bessemer pig at Pittsburg averaged $25 00, against 
.$10 64, steel ra.ils at the mills in Pennsylvania $35 00, 
against $17 50, etc., etc. There was no set-back of 
co nsequence except in the case of steel billets. There 
the average rose from $15 90 in December 1898 to 
$U 50 in Seprember and October 1899, with a drop to 
$39 00 i n November 1899 and to $36 37 in December 
1899. In the followi ng we furnish averages for the 
whole year on a number of leading articl, sin com
parison with the averages for 1 he calendar years pre
ceding. It will be observed that even in the case of 
these yearly averages the advance ranges from 60 to 
100 per cent. 

AV ERAGE Y EARLY PRICKS or IRON AND STE EL, 1892 TO 1899. 
1889. 1898, 1897. 1896. 1895. 1894. 1893. 1892. 

A Tticles- $ $ $ $ i $ $ ' 
Old iron Trails a t P hila .. ton.20 36 12 39 12 49 1416 14 09 1195 16 43 19 48 
No. 1 anth.f dy.pig at Phil. " 1_9 36 11 66 12 10 12 95 13 10 12 66 H 62 15 75 
Gray f orge pig ir on atPhil. " 16 18 10 23 10 48 11 09 11 49 10 73 12 73 13 54 
Gray fbrge pig iron , Lake 

or e, at P ittsbu rg .. .. .... " 16 71 9 18 9 03 JO 39 10 94 9 75 1177 12 81 
Bessem'r pigironatPitts. " 1903 1033 1013 1214 1272 11 38 1287 1437 
Steel rails at m ills in Pa .. " 28 12 17 62 18 75 28 00 24 33 24 00 28 12 30 00 
St'l b illets at mills at Pitts. " 8112 15 31 15 08 , 18 83 18 48 16 58 20 44 23 63 
Best r efined bar ir on from 

st or e at PhlJa ... .. .. .. 100 lb s.2 07 1 29 1 31 1 10 144 1 34 170 187 
Best r e'd b a r iron at Pitt s. " 1 85 1 07 110 1 21 1 25 1 20 1 50 1 64 

It remains to add that abroad the price situation 
was . much the same, though the degree of advance 
was apparently not quite so large. Our L ondon cor
respondent in his annual review, already referred to, 
states that Cleveland pig-iron warrants were 44s. 6d. 
at the beginning of the year and 70s. at the end 
of December, and that at Sheffield Bessemer billets 
opened at £6@£6 10s. and closed at £9, while Siemens
Martin steel advanced from £6 10s.@£7 to £10@£13. 
The "Iron Age" of this city a few weeks ago pub
lished a letter from its Brussels correspondent giving 
comparisons as to prices for Belgium steel. This 
shows that on November 15 No. 3 Luxembourg foun
dry pig was quoted at 110 francs per metr1c ton 
in 1899, against but 56 francs at the same da·e in 1898, 
and No. 2 beams (iron or steel) at the mills at 205 
francs against 132·50, with similar advances all 
through the list of articles. But it is not necessary to 
dwell further on this point. The fact that activity 
and prosperity were world-wide in the iron and steel 
trades is well known. 

ANTHRACITE COAL PROD UCTION IN 1899. 

The shipments of anthracite coal to ma1 ket during 
1899 were the largest ever recorded in any calendar . 
year in the history of the trade. There would be 
nothing very remarkable in that fact, in view of the 
activity and prosperity of all industries, except that 
previously the anthracite trade had failed to share in 
the industrial revival. Instead of recovery there was 
in the years immediately preceding 1899 a drop to 
lower and lower figures, until many of those in the 
trade despaired of ever again seeing a return to the 
large production reached in 1895, when somewhat 
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38 CROP A D OTHER PRODUCTIONS. 

over 46½ million tons were sent to market. From 
46,511,417 tons in the year named, the shipments fell 
to 43,177,483 in 1896, and to 41,637,866 tons in 1897, 
while in 1898 the amount was but a trifle higher, being 
reported then 41,899,751 tons. 

But in 1899 at one bound all the previous loss was 
regained. The total rose almost six million tons 
above that for 1898, making it 47,665,203 tons. This 
last is 1¼ million tons in excess even of 1895, which 
prfviously was distinguished for the largest produc
tion on record. In so suddenly retrieving lost groun<l 
the anthracite trade is not only verifying the predic
tions as to the outcome made by careful observers at 
the beginning of the year, but is giving new proof that 
this trade follows a course quite -different from that of_ 
our industries in general. When we analJ zed the re
sults for 1898 we took pains to point out that the 
growth which bad by some been looked for in that 
year and then failed to come had simply been de
ferred. We also expressed the opinion that this last 
fact made the prospect much brighter than it had 
been for a long time before. Looked at in tbe light of 
the past, there was nothing surprising in the circum
stance that general business prosperity had not made 
itself manifest in the coal trade during 1898. The 
failure to do so simply repeated previous experiences. 
Year. Ton.~. 
1899 .. .. .. : ........ ..... .47,665,203 
1898 ............... ...... 41,899,751 
1897 ........ ............ .41,637,866 
1896 ....... ............. .43,177.483 
1895 .......•.•......•.•. .46,511,477 
1894 ..•••.•..• . ....... .. .41,391,200 
1893 ................. .. . .43,089,536 
1892...... . ......••.••• .41,893,320 
1891. ................... .40,448,336 
1890 ......••..•....•...• 35,855,174 
1889 ...•.••...•...••..... 35,407,710 
1888 .•••................. 38,145,718 

1887 .. ······· .. ···--·· ... 34,641,017 
1886 ............. ........ 32,136,362 

Year. Ton11. 
1885 ..•...••.••.••....••. 31,623,529 
1884 .....•....•.....•.... 30,718,293 
1883 ........... ··-····· .. 31,793,027 
1882 .. .............•... .. 29,120,096 
1881 ..•••.•• ..••...•.. ... 28,5qo,017 
1880 ..................... 23,437,242 
1879 .. ......... ........ .. 26,142,689 
1878 ... .... ........... ... 17,005,262 
1877 .......... .......... . 20,828,179 
1876 ........ .. ....... .... 18,501,011 

1875. ·········· ·········· 19,712,472 
1874 .......... .......... . 20,145,121 
1873 . .. .................. 21,227,952 

Another point of importance deserves to be men
tioned, emphasizing further the change which has 
occurred. The additional 5-! million tons marketed 
in 1899 not only all went into consumption apparently 
but tidewater stocks were at the same time drawn 
down, reducing them fullv one-half. In other words, 
tidewater stocks January 1 1900 are reported only 
350,965 tons, against 706,659 tons January 1 1899. 

The ca.uses for the improvement which occurred 
are not far to seek. They are to be found mainly in 
the extraordinary activity and prosperity of general 
business. Still there were also some attendant cir
cumstances. The severity of the winter of 1898-9 
was one of these. The demand for anthracite may 
be said to have been act.ive from the very beginning 
of 1899. The reason for this is to be sought not 
merely in the revival of business, but also in the ex
tremely cold and inclement weather which prevailed. 
The reader will have no difficulty in recalling the 
character of the weather at that time if he will re
member that in February we had a blizzard of large 
dimensions covering the whole eastern half of the coun
try from Texas to the Canadian border, and that for 
some time previous the cold had been intense, the 
mercury in this city falling below zero on several suc
cessive days early in February. As anthracite goes so 
largely into family and domestic use, the additional de• 
mand created in this way must have been considerable. 

The prosperity of trade acted in two ways to stimu
late anthracite consumption. In the first place, with 
the laboring classes better and more fully employed, 
they were in position to spend more for coal for 

heating and cooking purposes. In the second place,. 
and this was perhaps the most important factor, a. 
greatly augmented amount of anthracite must have 
been used for manufacturing purposes. For many 
years bituminous coal had been gradually supplanthlg 
anthracite by reason of its cheapness. In 1899 this 
movement was certainly checked, and to an extent 
reversed. There was no great change in the price of 
anthracite. There were the usual advances in circu
lar quotations in the fall, but some of the best in
formed men in the trade estimate that the average 
realized by the companies for the twelve months was 
just about the same in 1899 as in 1898. On the other 
hand, in the case of bituminous there was a very sharp 
rise. On account of the increased demand for fuel 
in all manufacturing industries, the producers of soft 
coal found it impossible to keep up with the needs 
of consumers, and the result, naturally, was higher 
prices. Mr. Frederick E. Sa.ward, the editor of the 
"Coal Trade Journal," in the article he wrote 
for the annual review of the "New York Times,, 
at the beginning of the year, estimated . that 
prices of bituminous had risen fully 50 per cent. 
The urgent demand for fuel for industrial pur
poses was the main factor in this rise, but the 
organization of two great companies in the Pittsburg 
district-the Pittsburg Coal Company for the rail 
business and the Monongahela River Coal & Coke 
Company for the river business-also helped the 
movement along. Besides, conditions among the Ohio 
bituminous producers were also greatly improved by 
reason of the reorganization of several of the lines 
running through that State, and the resulting concen
tration of control there. 

As indicating one of the directions in which an
thracite had an advantage over bituminous, Mr. Saw
ard notes that at a number of New England and East
ern places the smaller sizes of anthracite were during 
the fall actually cheaper than bituminous. He also 
states that the history of the year has made it plain 
that manufacturing is, after all, the governing factor 
of the coal trade. Cold weather, he well says, amouu ts 
to nothing if the factories are idle, throwing millions 
of tons of soft coal on the open market, making rail
road business light and leaving employees without the 
means of buying such fue 1 as they need. 

As would be expected under the conditions pre
vailing, the different interests in the anthracite trade 
worked together quite harmoniously during the year. 
There is always much less friction when production is 
being added to, and every road has an increased amouL t 
of coal to handle. The figures showing the tonnage 
carried by the various roads possess less importance, 
therefore, than in some other years. They are al ways 
interesting, however. We accordingly present the 
following table, giving comparisons for four year. It 
will be observed that the changes in the proportions 
moved by the different roads have been mainly in the 
direction of a return to the percentages of earlier 
years, though there are some exceptions to this. 

,.---18911.--.. ,.---1898.--- ,.---1897.---.. ,---1896.--. 
T. ,111. P.O. Tuns. P. 0 . Tn11s. P. O. Tom. P. a. 

Reading.. . .... 9,6S3,503 20·32 3,219,l"H 19·62 8,395,ill 20·16 9,019,583 20·8!> 
Lehigh Valley. 7,587,932 15·92 6,•85,577 16·!3 6,425,227 15·43 6,749,128 15·63 
Central N. J .... 5,892,630 11'81 4,626,386 11•04 4.780,860 11·36 4,999,003 11·58 
Del. Lack. & w. 6,372,401 13·37 6,79:'i,540 13·as 6,690,eBi 13'67 6,627,683 1s·o3 
Del. & Hudson. 4.132,469 s·117 3,891,246 9·29 8,921,665 9•42 4,152,278 9·6Z 
Pennsylv. RR . 5,159,102 1o·s2 4,801,849 11·46 4,767,536 11·45 4,752,120 11·01 
Pennsylv. Coal. 2,34.7,081 4·92 1,854,516 4·43 1,777,842 4•27 - 1,728,972 4•00 
Erte .... . ........ 1,949,876 4•09 t,596,639 a·81 1,669,579 4•01 1,718,262 a·ss 
N. Y. Ont. & w. 1,891,478 s•97 1,871,692 3·27 1,620,221 s·gg 1,sao,000 s·os 
Del. Suaq.& Sch. 1,694,487 s·66 1,556,429 s·11 1,324,086 s·1s 1,ao,609 s·oo 
N. Y. Suaq.& w. 1,454,374 s·0o 1,so1,1es s·u 1,814,766 s·16 1,soo,000 s·22 

-- - --- --- -- -·- -- -
Total ......... 47,665,208 100'0 '1,899,761 lOO•0 il,887,868 100"(>"'3,177,,83 100-0 
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M_oVE11ENTS OF GOLD AND SILVER. 

UNITED STATES AND THE WORLD. 

THE WORLD'S GOLD AND SILVER 
PRODUCTION FROM 1851 TO 1900. 

The data respecting the output of mines other than 
in the United States needed for making up the 
world's production of gold soon after the close of the 
year continues with each succeeding twelve months 
to become more widely available. This, as we have 
explained on previous occasions, is largely due to the 
fact that the mines producing that metal have mainly 
passed into syndicate and corporate management, 
which compile their earnings monthly or at other 
frequent intervals for their copartners' or stockhold
ers' information. Of course, in some measure the 
.same condition is true of silver mines also; but not 
by any means to a like extent. Then, again, there is 
.another change that has taken place, one that af
fects the importance and position of the two metals, 
.and one that has a tendency to widen the difference 
between them as to the date of available returns. Sil
ver is no longer the standard of values; gold has been 
adopted by every important commercial nation, silver 
having become subsidiary. This innovation has led to 
greater urgency in financial circles to keep informed 
as to the gold product, and that in turn has been in
strumental in causing more frequent and more accurate 
compilations of results and greater readiness in pub
lishing them or in giving them out on application. 

As a consequence of these developments the annual 
gold statements which we have been collating near 
the close of January for the last quarter of a century, 
have increased in comprehensiveness and accuracy, 
until they have at length become a very close approx
imation to the actual result, needing but little re
vision one year later. Thus, on the 11th of February 
1899 we published our figures of the world's gold out
put for 1898, showing a total as then given of 14,091,-
406 ounces, valued at £59,857,474, or $291,294,726 
In correcting them to-day in the light of the latest 
reports, it has only been necessary to change the grand 
total for the ~orld by deducting 56,227 ounces from 
the compilation made twelve months previous. The 
silver figures, when collected so soon after the year 
closes, are, we repeat, more largely estimates, and need 
extensive revision by means of later reports received 
during the succeEding twelve months. We make 
these explanations and give prominence to this dis
tinction for the information o·f our readers and others 
who use our tables. For all years except the last year 
our compilations for gold are believed to be a correct 
representation of each year's production. 

GOLD PRODUCT OF THE WORLD FROM 1851 TO 1900. 

In 1899 the gold output has proved to be in some 
measura a disappointment. That is so, although the 
anticipations were not only reasonable but probable a 
year ago. They were based on a belief in an uninter
rupted •development, and therefore in a very large 
result. The smallest five-year product since the dis
-0ov-edes -0f gold in the United States was from 1881 

to 1885, when the total was only 24,567,749 ounces, 
or an annual average of 4,913,550 ounces, the average 
annual value being $101,571,923. Even during that 
period the increase had begun, though the gains were 
quite insignificant . . The year of least output was 
1882, when the ounces were 4,825,794, valued at $99,-
757,848. In the next five years, 1886 to 1890, the de
velopment became more marked; for though still 
small in the first three years of that period, the prod
uct in the closing year, 1890, when one looked back 
to and compared with 1882, appeared with its output 
of 5,711,451 ounces, valued at $118,086,073, decidedly 
prom1smg. After that date, however, the progress 
was more rapid, the annual increment increasing 
almost year by year, and astonishing the world in 1897 
and 1898; in the former, 1897, the total was 11,483,-
712 ounces, valued at $237,388,977, showing an in
crease of 1,663,637 ounces over 1896, while in 1898 
the output was 14,035,179 ounces, valued at 290,132,-
413, with an increase over 1897 of 2,551,467 ounces. 
We subjoin a comprehensive statement of tbe annual 
average gold product of the world given in five-year 
periods from 1851 to 1895; the annual yield of the 
mines for the three years following 1895, and the high
est, lowest and average prices of silver are also added. 
This statement shows at a glance the nature and we 
think the cause of the development we have referred to. 

GOLD PRODUCT FROM 1851 TO 1899. 
Average, Average, .At1er. val. A v~r. val. ,-- -S ilver pnc,.--. 
611eard. ounces. sterling. ao/1,ard. Hl,(Jh. Low • ..A verage. 

1851-1855 ..•• 6,873,064 £29,195,400 $142,078,604 62¾d. 59:¼d, 6l~d .... 1851·55 
1856-1860 ••• f',548,755 27,8L7,800 135,374,554 62%:d, 60¼d. 6l~d .... 18;;6-60 
1861-1865 .... 5,816,9.U 24,709,200 120,246,6.U 6Z¼d, 60¼d, 61~d .. .. 1861~5 
1866-1870 . .•• 6,182,295 26,048,761 ·126,765,576 62¼d, 60d. 6~d . ... 1866-iO 
1871-1875 .... 6,605,303 23,810,205 115,871,703 6l¼d, 55¼<1. 59d. .. . . 1871-75 
1876-1880 .••• 5,269,811 22,335,102 108,936,479 58¼d, 46:)(d. 5~d .... 1876-80 
1881-1835 .••• 4,913,550 20,871,777 101,571,0ia 52¼d, 46¼<1, 50~d .•.. 1881-85 
1886-1890 .••• 5,820,834 22,601,764 109,991,2111 5~d. U~d. 4t~d .•.. 18M-90 
1991-1895 ... . 7,862,103 83,396,663 162,528,820 4fl¾d. 27d. 35¼d .... 1 91-95 

Annualoutput-
Year1896 .... 9,820,075 41,713,715 202,998/\26 Sl¾d, 2Wi(d. 3~d .... . 18116 
Year1897 .... 11,483,712 48,780,511 287,388,977 29¼d. 23!1,(d. ~74'd. .... 1897 
Year1898 .••• 14,035,li9 59,618,683 290,182,US 28¾d. 25d. 27d. . ... 1898 

With such a long-continued growth in the output 
as the forEgoing compilation discloses, closing with · 
results like those th~ two latest years record, it is no 
surprise that the estimates of the product for 1899 
made by good judges twelve months ago should have 
been large. The reader . will also see when he exam
ines the details of the product of some of the leading 
countries to be found in subsequent portions of this 
rPport why it was that those large estimates were 
raised to even greater proportions after· some of the 
increases in the first six months of 1899 became known. 
Indeed, the output of the Witwatersrand district of 
South Africa in the early months was of itself suffi
cient to encourage extreme expectations; for the first 
nine months of the p1st year that district yielded 
3,913,813 ounces (valued at £3 lOs. per ounce), against 
3,082,001 ounces for the same months of 1898. Sud
denly this most fruitful source of supply in the world 
was cut off. As we all know, Parly in October war 
made South Africa the center of bitter and extensive 
hostilities, putting an end for the time being to a11 
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40 MOVEMENTS OF GOLD AND SILVER. 

industrial movements. Even in September the work
ing of the mines in the Transvaal had probably in 
some little measure been embarrassed, since the out
put that month was only 411,762 ounces against an 
average for the previous four months of a little over 
450,000 ounces. With September the monthly reports 
ceased-no product being given for the closing three 
months of the year; whatever mining was done· in 
those months was done under the direction of Presi
dent Kruger for the Boer Government. 

But notwithstanding this stoppage of work in South 
Africa and the very considerable loss to the world's 
gold product there by, the 1899 gold output is found 
to be considerably in excess of the 1898 aggregate. 
This is due to the fact that nearly all producers, the 
smaller as well as the larger ones~ with the conspicu 
ous exception of Russia, have recorded increases. 
We put in our estimate for the Transvaal's mines 
300,000 gross ounces, that is 247,000 fine ounces, to 
cover the amount taken out during three months 
under President Kruger's direction and otherwise, as 
more fully explained m our remarks below about that 
country's product. Referring the reader for further 
information respecting the 1899 figures to the details 
given subsequently in this article, we bring forward 
our usual compilation of the annual gold product of 

· the world from 1871 to 1899, both years inclusive. 
GOLD.-WORLD'S PRODUCTION IN OUNCES, 

United Other • Total. 
Fine. Australla. States. Russia. Africa. Countries. Total. Valuea. 

Ounces. Ounces. Ounces. Ownces. Ounces. Ounces. Ounces. £ 
25,531,486 
24,1S2,84.8 
28,612,000 
22,951,989 
22,77::,:~ 

1871 .... . . . 2,378,729 1,896,947 1,264,000 470,832 6,010,508 
1872 . ...... 2,150,417 1,856,661 1,215,000 470,832 5,692,910 
1878 ....... 2,114,910 1,907,112 1,066,000 470,832 5,558,854 
1874 ... ... 1.998,460 1,870,973 1,068,000 470,832 5,403,265 
1875 ....... 1,895,615 1,944,030 1,050,500 470,832 5,360,977 

Tot.'71-75.10,533,131 9,475,723 5,663,500 

1876 ..... .. 1,668,082 2,086,009 1,081,778 
1877 ....... 1,581,496 2,188,785 1,317,741 
1878 ....... 1,407,564 1,896,947 1,354,500 
1879 ....... 1,425,872 1,617,269 1,385,900 
1880 ....... 1,443,898 1,741,500 1,391,260 

........ 2,854,160 28,026,614 119,051,026 

470,882 5,806,701 22,541,805 
522,582 5,610,554 23,882,611 

....... , 625,071 5,184,082 22,020,941, 

....... , 607,610 6,036,551 21,394,261 

. ....... 634,508 5,211,166 22,185,991 

Tot.'76-80. 7,526,912 9,530,510 6,581,179 ........ 2,760,453 26,349,054 111,925,512 

1881. ... ... 1,475,161 1,678,612 1,181,858 • . . • . .. • 641,854 4,976,980 21,1U,2U! 
1882 ....... 1,438,067 1,572,187 1,154,618 ..... ... 660,927 4,826,7~ 20,4-99,008 
1883 .. ..... 1,333,849 1,451,250 1,132,219 .. .. .. .. 942,184 4,859,602 20,642,198 
1884 .. ..... 1,352,761 1,489,950 1,056,642 ........ 1,004,536 4,902,889 20,826,492 
1885 .. ..... 1,309,804 1,538,326 1,225,788 .. ,.. ..• 928,717 5,002,684 21,249,976 

Tot.'81-85. 6,909,642 7,780,824 5,750,06~ 

1886 ....... 1,257,670 1,693,125 922,226 
1887....... 1,290,202 1,596,375 971,656 
1888 ....... 1,344,002 1,604,841 1,080,151 
1889 .... . .. 1,540,607 1,587,000 1,154,076 
1890 ....... 1,458,172 1,588,880 1,134,590 

........ 4,177,718 24,567,749 10!,858,~85 

........ 1,171,342 5,044,863 21,427,446 
28,754 1,174,508 6,061,490 21,499,815 

240,266 956,868 6,176,623 21,985,011 
366,023 963,539 5,611,246 23,836,447 
479,802 1,055,507 5,711,461 24,261,102 

Tot.'86-90. 6,885 653 8 070 221 5 212,699 1.114,345 5,821,254 26,604,172 118,008,~ 
18!H ....... 1,518,690 1,604,840 1,168,764 727,g12 1,266,029 6,286,285 26,702,0M 
1892 ....... 1,638,238 1,597,098 1,199,809 1,150,519 1,456,158 7,041,822 29,912,261 
1893 ....... 1,7ll,892 1,789,323 1,345,224 1,381,128 1,497,669 7,675,236 82,602,967 
1891 ....... 2,020,180 1,910,818 1,167,466 1,865,538 1,691,236 8,655,222 86,765,661 
1895 ....... 2,170,505 2,254,760 1,397,767 2,115,138 1,718,888 9,652,003 40,999,778 

Tot.'91-95. 9,059,500 9,106,884 6,2i9,019 7,240,2~5 7,624,925 39,310,618 166,988.81' 
1896 ...•.. . 2,185,872 2,668,182 1,041,794 2,150,106 1.874,171 9,820,075 41,718,716 
1897 ...... 2,690,278 2,774,9!l5 1,124,611 2,818,498 2,075,495 11,483,712 4!:1,780,ill 
]898 ....... 8,254,448 8,ll!:1,898 l,~31,791 3,1!04,72l 2,625,823 14,035,179 511,618,633 
1899 (est.) 1,1':2,9 l0 8,419,886 1,225,000 s,~49.589 2,900,000 15,667,866 66,127,l'SS 

• The ounces in the foregoing table may be turned into dollars by 
multiplying by 20·6718. The value in pounrls sterlin~ has been a.a
oertat.ned by multiplying the ounces by 4·247~. Thus, accordin~ to 
the above the product in 1899 stated in dollars is $321,805,456 and in 
sterling .£66,127,053. 

It will be seen from the foregoing that the total 
gold product in 1899, according to our estimate, bas 
been 15,567,365 ounces, valued at £66,127,053 or 
$321,805,456. That aggregate compares with 14,035,-
179 ounces, valued at £59,618,633 or $290,132,413, in 
1898, and 11,483,712 ounces, valued at £48,780,511 or 
$237.,388,977, in 1897. Such a large increase, not
withstanding the South Africa suspension of work for 
nearly the whole of the last quarter of the year (that 
is, except the small amount we have added as ex
plained above), shows to what a degree of .activity 
prospecting work and the developing -of new and old 
mines have been and are being pushed. These facts 

seem to afford good promise of an abundant supply of 
the metal to meet the future currency wants of the· 
world. 

UNITED STATES.-We are somewhat surprised that. 
the United States has not added more largely to the
gold product in 1899. According to the prel_iminary 
estimate of Mr. Roberts, Director of the Mint, the
production does not show a rate of progress quite 
equal to the development in 1898. '!'here has, how
ever, been considerable growth, the total output 
reaching 3,419,836 ounces, valued at $70,694,170,. 
against 3,118,398 ounces, valued at $64,463,000, in 
1898, and 2,774,935 ounces, valued at $-57,363,000, in 
1897. Mr. Valentine, of Wells, Fargo & Oo., has. 
also this week issued his annual statement. He 
gives the product for 1899 at $72,567,226, which ex
pressed in ounces would equal 3J510,445 ounces, 
agBinst $66,486,202, or 3,216,275 ounces in 1898. 
These latter figures, although nearly two million 
dollars larger than the Mint's result, show only 
about the same growth in the year compared with 
1898 as indicated by the Mint statement; this is so• 
because Mr. Valentine's previous year's estimate was 
also not far from 2 million dollars more than the ~orre
sponding figures of the Mint Bureau. The values as, 

given for each State by the Mmt Bureau are as fol
lows. We have reduced values to ounces so as to per
fect the comparison with previous years. 

GOLD PRODUCTION IN UNITED STATES. 
Gold- ~ -1897.---.. ~ --1898.-----. ,.--1899.-----. 

Production. Fine ozs. Value. ~ine ozs. Value. Fine ozs. Value. 
Colorado ...... 924.,166 $19,10!,200 l,\~2.073 $28,195,800 1,257,752 S26,000,000' 
California . . .. 707,160 14,618,800 756,488 15,687,1100 728,323 14,9a2,399 
So. Dakota .. . 275,491 5,694,900 275,723 5,699,700 296,056 6,120,000· 
Montana ..... :Ul,563 4.,873,4.00 248,0H 5,126,900 238,000 4,919, 97 
Nevada . . ..... 143,983 2,1176,400 144,869 2,994,500 118,lSl 2,412,000 
.Arizona....... 140,089 2,895,900 119,2(9 2,465,100 120,938 l!,500,' 00-
Alaska. ... ... 86,011 1,778,000 122,187 2,524.~00 2~1,000 4,609,819 
Utah. ......... 83,600 1,726,100 110,566 2,2 5,!00 163,000 3,369,509 
Ida.ho. ...... .. 82,820 1,701,700 83,0ao l,?16,9,J0 120,000 2.480,6aO• 
Oregon. ... ... . 65,456 1,353,100 56,96j 1,177,600 75,000 1,550,887 
Washington.. 20,313 U9,900 37,065 ?6il,200 39,000 806,'WZ 
New Mexico.. 17,246 366,500 26,074 589,000 29,025 1100,000• 
Michigan . .... 3,033 62,700 5 JOO 
South. States. 13,1103 287,400 15,848 827,500 16,320 387,3!4 
Other States. 701 14,500 2116 6,100 290 6,000 --- -- -

Totals .... 2.774.935 $57.363,000 8,118,393 $6i.463,000 3,419,836 $i0,69i,170-

The foregoing shows that the gains in 1899 are a,. 

little leas widely distributed than in 1898 and that the 
most of the increase is found to have come from the 
mines of Colorado and Alaska-the total gain by all 
the States being about 6 million dollars, of which 
Colorado records nearly 3 million dollars and Alaska 
2 million dollars. Of course there are some losses; 
these are made good and the balance of the total gain 
is accounted for by quite important increases reported· 
in .several other States. The development in Oolo-
rado is wonderful. Its gold product in 1899, as stated 
above, is estimated by the Mint Bareau at $26,000,000· 
and the silver at ( coining value) $31,208,637, against 
$23,195,300 gold and $29,498,958 silver in 1898. 
These figures become more surprising when it 1s re
membered that in 1891 the gold product of Colorauo
was but 222,525 ounces, valued at $~,600,000; that in 
1894 it was still only 459,152 ounces, valued at 19,491,--
514. The growth since then has l>een phenomenal' 
and very largely, and indeed almost wholly, due to the 
discoveries and development in the Cripple Oreek and 
Lead ville districts. 

Perhaps time will prove that there a.re very few 
sections in the United States which give better
promise of future additions to gold production than 
Alaska. It nearly doubled its output last year, bving 
risen from $2,524,800 in 1898 to $4,600,819 in 1899. 
Mr. J. C. McCook, Consul at Dawson City, writing 
under date September 14 states that the rush to Cape-
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MOVEMENTS OF GOLD AND SILVER 4-1 

Nome continues. It has a population now, he says, of tion began the work bas been continued· to a certain 
several thousand and the expectation is, he adds, extent. There are no exact data obtainable at this 
that 20,000 people will be in that vicinity the current time covering those months. We notice that a cable 
year. We also learn that California promises to in- dispatch has been received from Lorenzo Marquez, 
crease its product. The droughts of the last two or Delagoa Bay, to the effect that the South African 
three years have checked progress in gold-mining, Government obtained in December 74,000 fine ounces 
causing a good many productive properties to shut from the Johannesburg mines. This statement and 
down; but the prospect now is that they will open other known facts authorize an estimated production for 
again this season. Mining operations have likewise the last quarter of 1899 of 300,000 gross ounces, which 
been active the past year in many other sections and would be equal to 247,000 fine ounces. OI course 
these efforts a-nd work give promise now -of a very whatever amount bas been taken out of the mines in 
favorable return for the mining industry of that State the interval since the war disturbed mining opera
during the current season. tions and stopped the monthly reports must be added 

Altogether we shall be disappointed if the current to the results for the previous nine months in making 
year does not show a larger increase in the gold out- up the year's new supply. This we have done in the 
put of the United States than the gain secured in subjoined statement of monthly results for seven years, 
1899. What has been said with reference to Alaska as reported by the Witwatersrand Chamber of Mines. 
makes 1899 look like the beginning of a much more w1TwATERSRAND msTRicT-ouNcEs VALUED AT ABouT £3 10s. 

important work there; nearly every prospecter seek-: 0wnces. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 
• January... . ... 108,375 149,814 17-7,~3 H8,177 209,832 313,827 il0,U6 
rng that mining district went to the Klondike hereto- lfebruary...... 93,253 151,870 169,296 167,019 211.000 297,976 404,386 

fore, but now there promises to be a decided diver- March......... 111,414 165.373 184,945 119,1M 232,001 325,90s [441,578 
April.......... 112,053 168,745 186,323 176,707 235,698 335,125 439,111 

sion. Colorado, too, had several set-backs in 1899. May............ 116,912 169,774 194,581 195,008 248,305 au,160 444,933 
p · t h th It t •k b • June........ . .. 122,907 168,162 200,942 193,641 25 L,529 34f,670 ,H5,763 

rem1nen among t em was e sme er s r1 e, eg1n- July............ 126,rno 167,953 199,453 203,874 242,410 359,343 t56,t74 

ning in June and continuing for almost two months. August. .... . .. 136,069 174,977 203.573 212,430 259,603 376,912 450,110 
September.... 129,585 176,708 194,765 202,562 262,150 384,080 Ul,762 

That in some measure, we presume, explains the com- October. ...... 136,683 113,379 192,652 100,891 214,115 400,191 l 
Plaint that the smelters have not been able to treat November.... 138,640 115,304 195,219 201,114 297,124 898,311 ~ •300000 

December..... U6,357 182,lOi 178.429 201,315 310,717 419,504 

the ore produced; the '' Denver Republican'' Totals ..... 1.t1s,,11 2,02,,163 2,217,641 2.zso,s92 s,os4:,679 ,,20s,6O1 ma.sis 
says, there is now on hand several million dol- • Estimated. 

la.rs' worth of ore produced but not treated in excess The above figures show that up to October 1 1899 
of what was on hand at the commencement of 1899. production in that year had reached a total of 3,913,
" During a period of sixty days but two smelters were 813 gross ounces, against only 3,082,001 gross ounces 
in operation." California also ought to show a decided for the nine months of 1898. 
growth. That State has made a strange record since In the districts outside of the Rand proper but con-
1893, considering the position it had always thereto- tiguous thereto production has also been seriously 
fore held as the leading gold producer. In 1894 it~ interrupted or stopped entirely since the war began. 
production of that metal, according to the Mint fig- The Rhodesian mines, however, being furthest re
ures, was $13,570,397; in 1898 the same authority moved from the seat of hostilities, lyiug to the North 
made it $l5,637,900; for 1899 the estimate is only of the South African Republic, have been but little 
$14,962,392. Of course its mining sections have been affected. In fact this new field, from which no re
prospected and worked over more than those of any turns of importance were received until near the close 

. other _State. But there must be vast opportunities of 1898, contributed about 65,000 gross ounces to the 
left. We have heard:of no serious impediment except 1899 product. Collectively the outside districts h8.ve 
the prolonged drought in the Mother Lode. From produced approximately 306,000 fine ounces. or 35,000 
the information now at hand it seems as if new activ- fine ounces less than in 1898. The following shows 
ity was in evidence at various points in the State and in fine ounces and values the development from year 
that the promise of growth in production was certain to year since 1877 of gold production in Africa. 
to be realized the current year. A1r.aicA's ooLD PR0DuoT10N-FINE oUNcEs. 

AFRICA.-As a direct result of the war and conse- Yea.-. o~~atersr~nd--, ~eJ.ther-;:-- 7;;;;;;;t0tal-£-

quent practical suspension of mining operations in 
the Transvaal and adjoining districts, the gold out
put of Africa shows a small decrease for 1899. Africa, 
therefore, temporarily is supplanted by Australasia as 
the chief gold-producing country of the world. The 
results reported by the Rand mines from month to 
month up to the beginning of hostilities were so 
largely in excess of the returns for the corresponding 
periods of 1898 that there was left no reason to doubt 
that the year's gain in production would very con
siderably exceed the gain in 1898. 

The war, however, has fallen as a blight over that 
prospect. Since the report issued for the month of 
September the Chamber of Mines of Witwatersrand 
has published no figures. During the first week of 
October operations must have continued to an im
portant extent; and even since that date more or less 
gold has been _produced. Up to the moment when 
President Kruger of the South African Republic be
gan to appropriate the output to that Government's 
use, some gold was mined, and since that appropria-

1887 (part year).... 28,754 122,l!l0 26,754 122,U0 
1888................. 190,266 808,210 50,000 212,390 240,266 1,020,600 
1889 . ... . ............ 316,023 1,842,404 50,000 212,390 366,023 1,654,794 
1890 ................. 407,750 1,732,0U 71,552 303,939 479,302 2,035,980 
1891........ . .... • • • 600,860 2,652,333 127,052 539,691 727,912 8,092,024. 
1892 ................. 1,001,818 4.255,524 US,701 631,65! 1,150,619 4,887,176 
1893 ................ 1,221,151 5,187,206 159,977 679,550 1,381,128 6,>366,758 
1894 ................. 1,637,773 6,956,934 227,765 967,500 1,865,588 7,924,484. 
1895 ................. 1,845,188 7,837,779 270,000 1,146,906 2,115,188 8,984.686 
1896 ...•.•.••••••.••. 1,857,071 7,888,t65 293,035 1,244,755 2,150,106 9,133,220 
1897 ................ 2,491,559 l0,683,6l6 826,941 1,388,780 2,818,4.93 11,972,896 
181>8 ................ 3,662,818 15,U!f,115 341,908 1,459,364 8,904,721 16,586,472 
1899 •...•.••••.••••.• 3,513,805 15,063,375 805,~84 1,!98,909 3,8i9,589 16,862,284 

Total ............ 18,70i,774 79,464,1!12 2,S72.71510,(J78,819 21,077,489 89,542,961 

This indicates that the entire production of the 
African mines for the thirteen years since the first 
opening was made has been 21,077,489 fine ounces, 
valued at £89,542,961. 

'rhe future of the South African gold production is 
of course a matter of conjecture so long as the war 
continues. There seems at present a very poor pros
pect for any speedy return of peace. Consequently 
in estimating the world's new supply in 1900, the 
South African contribution made up on the basis of 
to-day's promise, would be limited to a very trifling 
amount. 
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4-2 MOVEMENTS OF GOLD AND SILVER. 

AusTRALA.SIA.-Further evidence of the rapid prog
ress gold mming is now at length making in Austral
asia is to be found in the returns from the various pro
vinces of that country for 1899. The new development 
there has been chiefly confined to the la.st three years, 
a period during which producers almost everywhere 
have made special progress. In 1899, also, Australasia 
-by reason of the check the war has caused in South 
Africa-has for the time being at least assumed 
the leading position as a gold producer. Of all 
the colonies, Westralia is again distinguisbed as 
showing the greatest increase; in fact the added 
output of its mines in 1899 is almost as great as 
the gain in all the colonies for 1898, production hav
ing risen from 1,050,182 gross 0Lmces in 1898 to 
1,643,875 gross ounces in 1899. Large gains are also 
to be noted in New South Wales and New Zealand· in 

' Victoria and Queensland production has increased to 
a moderate extent. The yield of all the colonies for 
1899 was 4,172,940 fine ounces, against 3,254,443 fine 
ounces in 1898 and 2,690,278 fine ounces in 1897. 
Below we give a table indicating the product of each 
colony in fine ouncfs. 

PRODUCT OF GOLD IN A.USTRA.LASU.N COLONIES-FINE OUNCES. 

New So. 
Yrs. Victoria. Wales. 
1890 .. 554,225 116,774 
1891 .. 580,287 141,069 
1892 .. 602,100 142,227 
1893 .. 612,467 163,571 
189! .. 619,786 298.80! 
1895 .. 680,879 331,852 
1896 .. 740,68() 272,386 
1897 .. 7!7,74¼ 2118,840 
1898 .. 770,277 SH,885 
~ .786,UO 4.68,665 

* Eitimated. 

Queens- WP.stern New South Tasma- 7otalAu,-
land. Australia, Zealand,. Australia. 7tia tralasia 

581,096 30,603 180,968 21,5U 17,965 1,453,172 
516,710 27,886 281,837 26,404 44,497 1,518,690 
545,051 M,785 218,401 35,857 39,817 1,638,238 
562,649 101,132 206,852 30,844 34,377 1,711,892 
621,000 190,561 2•13,810 32,976 53,243 2,020,180 
581,147 212,002 270,012 43,556 60,567 2,l'i0,505 
687,156 258,764 2i2.~2! 26,684 67,579 2,185,872 
743,294 633,516 231,512 9,4.97 65,876 2,690,278 
8U,652 9d6,167 257,762 18,4'00 f:2,800 3,264,448 
871,792 1,612,365 432,778 *23,000 *78,200 4,172,940 

It would perhaps be too optimistic to predicate for 
1900 greater or even as great a development in the 
yield of gold as in 1899. A considerable addition 
however, is confidently looked for and advices fro~ 
the colonies are full of promise. Of course the addi
tion will come mainly from W estralia, where the ore 
appears to eet richer as the deeper levels are re~ched. 

GOLD FROM "OTHER CouNTRLES."-B ut little space 
remains in which to refer to "Other Countries." The 
~nformation we have at hand, however, indicates that 
m a number of them gold mining is making material 
progress. The Klondike fields in the extreme North 
are becoming increasingly promtnent and Mexico and 
India have made fair additions to their 1898 totals. 

~ussr.A..-Only partial returns have as yet been re
ceived from the Russian mines. On the basis of these 
we estimate the yield at 1,225,000 fine ounces. The 
comparison thi.s total makes with recent years is shown 
in the following table : 

Voliies. Ounces . 
.Russia's production in 1892 ...... _ ....... .... $24,702,212 1,199,809 
Russia's " " 1893 ................... 27,808,201 1,345,224 
Rm1sia's " 1894 ................... 24,103;396 1,167,455 
Russia's " 1895 ....... ............ 28,894,360 1,397,767 
Russia's " 18'96 ........•.•....... , 21,535,757 1,041,794' 
Russia's " 1897 .....•..••....•.•.• 23,245,666 1,124,511 
Russia's " 1898 ......•.•••••.•.••• 25,463,337 1,231,79 1 
Russia's " 1899 ....•.......•...•.• 25,322,955 1,225,000 

CAN .A.DA., which in 1892 reported a product of but 
43,905 ounces, and whose mines gave a yield of only 
92,440 ounces in 1895, has in the last three years so 
rapidly developed its gold-mining industry that now 
it stands fifth in the matter of yield and bids fair 
within the next year or two to pass Russia. Although 
its miD:e~ comprise the whole of the vast territory 
known as British North America, all but a compara
tively small part of its aggregate product comes from 
the Yukon district. From that section alone the 
1899 yield was approximately $17,000,000, and mines 

in British Columbia, ova Scotia, Ontario, &c., con
tributed sufficient gold to bring the total up to about 
$18,500,000, or 891,934 fine ounces. 

Values Ounces. 
Canada's production in 1892........... ... . .•. $907,600 43,905 
Canada's " 1893.... .............. 927,'200 44,853 
Canada's " 1894. ... ...•••. .•...•. 1,')42,100 50,411 
Canada's " 189.; .••....•••.....• u 1,910,900 92,440 
Canada's •• 1806 .•• . .•.....••..... 2,Sl'i,000 136,274 
Canada's " 1897 .... .••••• .....••. 6,089,500 294,582 
Canada's " 18!18 .......•.•.....•. 13,838,700 669,445 
Canada's " 1899 ...........••..••. 18,500,000 89i,934 

MEXICO has further enlarged its gold output, the re
sult for 1899 having been about Hl,000,000, or 
532,126 fine ounces. Prior to 1895 the yield was 
relatively small-less than $1,500,000, or 72,563 
fine ounces; since 1895 the production has more than 
doubled. 

INDIA shows a moderate gain in production the past 
year. Development in this country has not been very 
rapid. The yield since 1893 has risen from 209,919 
gross ounces to 441,971 gross ounces. The statement 
of yield given in gross ounces has been as follows for 
six years. 

EAST INDIA-GOLD PRODUCTION PRINCIPAL MINES. 

1899. 18P8. · 1897. 1896. 1896. 1894. 
Ounces. Ounces. Ounces. <>wnces. Ounces. ()uncu. 

Champion Reef . ....... ........ 159,101 140,159 12'3,926 85,995 70,963 53,516 
Oore~um .. ... .......•. .•....... 6I,i81 52,685 65,819 66,575 70,349 68,,124 
Mysore . ......... . ......• 165,786 159,37! 127,667 107,781 63,444 52,115 
Nundydro<:>g ....... . ........•.. 43,654 41,534 58,377 44,926 38,623 29,656 
8alaghat Mysore .. . .. .... . . . . 7,666 4U 176 2,851 306 6,671 
Mysore West and Wynaad... 4,851! 6,225 10.349 6,100 3,1176 
Coromandel........... ..... .... 3,50~ 8 1 6() 12, 00 6,296 
Mysore Reefs . . . . . . 245 2,852 6 18 1.973 1,073 265 
Yerralconda . ......... ... .. ..... 84 273 
Nine Reefs........... . .... . 4.,66L 2.440 224 62 l,~116 
Mysore Gold Fields . . . . . . . . . . 2,498 1,798 320 
Wondall (Decca.a) ....... ...... 7,8~6 l,89t 

H7,971 417,124 389,779 321,878 250,lH 209,<H9 

SIL VER-PRODUCTION OF THE WORLD. 

Official results with regard to silver are not procur
able at this early date. We have announced in this 
column for a number of years that satisfactory esti
mates of the production of that metal so soon after 
the year closed could not be secured. In some cases 
even much later data obtafoed by us direct from 
the producing countries have turned out to be quite 
incomplete; that is they were found to be considerably· 
in excess of what the exports, mintage and consump
tion figures warranted. A prominent defect of this 
kind has for a long time been a feature of 
the returns receive.d from the South American 
States; they have proved, according to our vi.~w, 
so evidently excessive that we have on several 
occasions expressed that opinion wi th reference 
to them. Moreover, we now see that Mr. Roberts, 
Director of the United States Mint, has this year re
vised his table of returns of the world's silver pro
duction for the years 1896, 18fl7 and 1898, materially 
reducing each of those aggregates. Under these cir
cumstances we consider it desirable to omit our usual 
summary (from 1871 to 1899.), holding the statement 
back for a general revision. ~his we do because, if Mr. 
Roberts's revised· figures (for 1896-1898, both years i r -
elusive) are correct, and we presume they ate, our 
totals for previous years, so far as they are affected 
by like erroneous returns, are faulty and misleading. 
We give below the revised statement of Mr. Roberts 
for the three years named. 

SIL V EK.-WORLD'S PRODUCTION IN OUNCES AND STERLING. 

United 
Fine States. 

Ounces. Ou.nces. 
1896. .. • . . . . . • 58,834,80.J 
1897 •...•..... 63,860,000 
1~98 .. ...•••• 64,438,000 

Mexico. Australia. C~~n~~fe~~ · Total. V i1C:!~. 
uunces. uwnces. Cn.linces. Ounces. £+ 

4'5,718,982 l'l,238,700 40,~68,888 157,061,370 19,959,889 
53,903,180 11,8:8,000 44,481,1192 16,,01a,11& 18,8-t6,600 
56,788,000 12,0!!1,682 42,097,81!0 165,295,572 18,624,186 

t Values or silver in this table a.re commercial values and a.re com
puted on the average price ea.oh year of silver a.s given br Messrs 
Ptxley & Abell, London. Value of£ in this table $4·8665. • 
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GREAT BRITAIN-BANKS & TRADE. 
COMMERCIAL MOVEj1ENTS IN 1899. 

BUSINESS IN ENGLAND I?v 1899. 
[Communicated by our London Correspondent.] 

LONDON, Jan. 13, 1900. 
Trade proper, as distinguished from agriculture, 

.has been more prosperous during the past year than 
-for the previous quarter of a century, an_d probably 
·has been better than in any year in the history of the 
-country. The turn-over has been exceptionally large. 
.Prices generally have advanced steadily and wages 
likewise have greatly improved. And although the 
prices of raw materials have advanced also, there is 
no doubt that the margin of profit was very large. 
Trade ha;i been improving up to the end of 1898 and 
the settlement with France of the various African 
-questions at issue between the two countries seemed 
to give promise of a long period of peace. E verybody 
began the year in a spirit of hope. 

It is true that the rates of interest and discount 
were high at the end of 1898 and that it was generally 
recognized that they would be moderately high 
throughout the year just closed. But still there was 
..abundance of banking accommodation and the general 
feeling was that in every direction improvement was 
to be looked for. To some extent t he general activity 
in business was stimulated by the large orders of our 
own and other governments for ships of war. But 
the main causes of the general prosperity are to be 
·sought in economic influences. Ever since the 
recov·ery ·of credit after the Baring collapse, the 
business of the country, both home and foreign, has 
been expanding, and when activity revived in Ger
·many, the Scandinavian countries and Belgium, a 
new impetus was given. The marvelous prosperity 
of the United States since the Presidential election at 
·the close of 1896 has further stimulated bus iness here; 
,and in spite of some adverse influences, such as the 
outbreak of the South African war, the calling out of 
-th~ reservists, militia and volunteers, and the charter~ 
fog of . about 200 vessels by the Government, the 
growth of an · kinds of industry has been unbroken 
throughout the year. 

As usual, the rise in prices has been greater than 
the rise in wages. But the working classes have 
shared very considerably in the increased prosperity 
-of the country; -and it seems certain that they will 
share much more largely in the early future. In most 
great industries there &'"e complaints of the want 
-0f L, bor. In some there is an unwillingness on 
the part of the workingmen to work more than 
four days a week; and as the pressure of orders is 
great,· it seems inevitable that there must be a further 
rise in wages. l!,or the new year the prospect would 
be very bright, therefore, were it not for the great rise 
in the prices of raw materials that has taken place, 
especially in the latter months of the year just closed. 
This great rise is calculated to check purchases and 

there is great apprehension that we have reached 
the highest point of the national prosperity for the 
time being. 

The iron and steel trades and the coal and coke 
trades-the great instruments of modern industry
have naturally led the way in the general improve
ment. It is not possible yet to ascertain the total out
turn of iron ore during the past year, for the official 
statistfos have not yet been collected. But the gen
eral belief among those engaged in the industry is 
that the out-turn will not be very much larger than 
in 1898. The home production of pig iron, it is like
wise believed, will be about the same, or not greatly larger. 
But there has been an exceptional import of pig iron from 
abroad. On the other hand, there has been an exceptional 
export. The strike in Belgium caused an unusual demand 
on the part of Belgian manufacturers ; and Germany, like
wise. has taken an unprecedented quantity. It is at home, 
however , that the main consumption has taken place. And 
in every great distric t of the United Kingdom there is a 
complaint that the supply is insufficient for the demand , 
and a fear , therefore, tha t trade may be checked by the ab 
normal rise in prices that is taking place. Iron ore in the 
Barrow district has risen about 25 per cent. W arrant iron 
has advanced from 55s. per ton at the beginning of the 
year to 73s. 2d. at t he en d. In the W est of Scotland angles 
are now £8, against £6 7s . 6d. twelve months ago ; ship
plates, £8 7s. 6d. , against £6 17s 6d, and boiler-plates. 
£9 15s, against £7 15s . Clevelan d pig iron beginning 
the year at 44s. 6d. for warrants, at the end of December 
was at 70s. Mrnufactured iron of all kinds has likewise 
risen remarkably in price. The tin-plate trade of South 
W ales has completely r ecovered from the set-back it re
ceived by the passage of the Dingley iariff. And the steel 
industry in all its branches is more prosperous than ever 
before. At Shetfi.eld Bessemer billets began the year at 
from £6 to £6 10 per ton and closed it a t £9 per ton. 
Siemens-Martin steel at the beginning of the year was from 
£6 10s to £7 per ton , and at the end was from £10 to £13 
per ton 

Generally the reports from the great districts are that as 
vet the rise in prices has not checked business. In some 
places it is alleged that the more rapidly prices have aa
vanced the larger have been the new orders placed; while it 
is generally believed that manufacturers have orders in 
hand which will not be completely executed during the new 
year. Still, the rise in prices is not favorable. to the con
tinued expansion of business, and it is the less favorable 
because the iron and steel trades are so active and flourish
ing in all the great leading countries of tbe world-the 
United States, Germany, Belgium, and so on. It is generally 
believed, whether rightly or wr~ngly, that makers' stocks 
are now practically cleared out. Connal's stock of Cleve· 
land iron at the close of the year was only 70,000 tons. 
Their stock of hematite pig-iron was 9,500 tons. The North
eastern Railway Company's store has been almost depleted 
of iron; and the stocks of Cleveland pig-iron in the public 
stores are said to be also nearly cleared out. 

The coal and coke trades have naturally been as prosper
ous as the iron and steel, and the year has seen precisely 
similar phenomena. Prices have risen, the exports have in
creased, the home demand has been pressing, and the wages 
of miners bave riEen rapidly. There was a great augmen
tation during the year in the shipments of coal, whether for 
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44 BUSINESS IN GREAT BRITAIN. 

export proper or for steamer's use . And manufacturing and I world, so that the total construction of 1899 will largely ex
coking coal have also been consumed onan unprecedentP,dly ceed anything hitherto known. The total tonnage output 
large scale. The greatest demand has been for steam coal 
in the South Wales district, where , it is said, as much as 30s. 
per ton has been paid. But that was, no doubt, an excep
tional transaction; 26s., however, bas frequently been paid. 
In the other parts of the country the rise in prices has not 
been so great. It was not so very marked, indeed, until the 
second half of the year, and was not very pronounced even 
until September or October. No ·doubt the charteriog of so 
many ships by our Government had a very considerable · 
influence on the market. But it is reasonably certain that 
in any case there would have been a very considerable rise 
in prices; for the demand is so great that the supply has 
not kept quite up with it. It is perhaps natural that when 
miners are receiving very much higher wages than usual 
they should be inclined to take more holidays. At all events 
it is complained by the coal owners that they cannot induce 
the miners over a great part of the country to work more 
than four days a week ; and therefore the supply does not 
augment with the demand. For that reason it is feared that 
there will before long be a further very considerable rise in 
the price of coal. And if there is, that will probably react 
upon the iron and steel industries, and through those will 
have a depressing effect upon trade generally. 

.The caJling out of the reservists, militia and volunteers 
has withdrawn a considerable number of men from mining 
as well as from the iron and steel trades, and therefore has 
tended to lessen the number of miners; while it is said that 
boys are not as willing now as they were in times past to 
go down into the mines. Possibly the want of labor is 
somewhat exaggei-ated by employers. But however that 
may be, it is certain that the rise in the price of coal is a 
serious matter for the future of trade. It is not known 
what the actual consumption of coke is in this country, but 
it is usually estimated at fr cm twelve to thirteen million 
tons; and the rise in coke has been quite similar to that in coal. 
It should be observed, however, that many coal owners do 
not think that present prices are likely to be maintained, 
and that some of the great railway companies are refusing 
to make contracts for future supplies, believing that by 
buying from band-to-mouth at present they will be able to 
make a better bargain by and by. On the other hand other 
coal owners are certain that the advance will go very much 
further. They point out that the rise in December was 
grea.ter than in any preceding month of the year, and they 
predict that within the next two or three months there will 
be a further advance. This month and in March wages in 
some of the principal districts will be re-arranged; and as 
the wages of the miners have not rirnn proportionately as 
much as prices, it is predicted that there will have to be a 
further considerable advance in wages. If so, the argu
ment is that the price, likewise, will go higher. 

The copper market has moved very actively ·under the in
fluence of speculative operations, the great combination in 
the United States exercising very decided influence . The 
price of copper at the beginning of the year was £57 17s. 6d. 
It advanced throughout January and February. Then there 
was a period of quietude until May, when there was another 
advance to over £79. After that the price somewhat de
clined, closing for the year at £70. The average, however, 
has been £';'3 10s. 10d, against£5114s. 3d. for 1898 American 
purchases of copper in this country have been on an extraor
dinary scale, much of the stock:! recently sent to Europe 
bavingbeen bought back. On the other hand, the con
sumption in this country, in consequence of the high price, 
has decreased, it is said, about 16 per cent. In tin, also, 
there has been considerable speculation, largely due to 
American operators and to the decision of the Dutch Gov
ernment to increase its sale of the metal The opening 
price for Straits tin was £8610s. and the closing £112 5s., 
the average being £12216s. 8d., ag~inst £7115s. 10d. in 1898 

Large as was the shipbuilding of 1898 it has been exceeded 
in 18!:19. In total tonnage the construction of the year has 
exceeded that of any preceding 12 months and in general the 
ships are larger individually. The number of sailing ships 
built is very smalJ, almost all our yards being employed 
upon steam tonnage. And it looks as if the construction of 
the new year, though possibly not equal to that of 1899, will 
still be very great. What makes all this the more remark
able is that shipbuilding ha been very active all over the 

of the United Kingdom in 1899 was 1,731,513 tons, against 
1,661,853 tons in the preceding year. Of the total the ship
bailding yards of the Clyde turned out more than on~-fourth. 
With regard to individual yards, Messrs Harland & Wolff, 
of Belfast, turned out the largest tonnage and the largest 
individual item of the year, the total tonnage built by them 
being 82,634 tons. The next largest tonnage is t,hat of 
Messrs. William Gray & Co. of West Hartlepool. Then 
comes Sir Christopher Furness's two companies at West 
Hartlepool. In the middle of the year there was somewhat 
of a slackening, the general impression amongst ship-owners
being that building was being carried too far. that prices. 
had been run up too suddenly, and that probably there 
would be a set-back before long. But during the second 
half of the year, and especially during the last four months,. 
new orders have been placed in very large numbers. To a 
very large extent, no doubt, this was due to the chartering 
of so many ships by the Government and the consequent 
rise in freights. But the main cause, of course, was the ex
traordinary activity of trade all over the world. 

At the end of 1898 the long-continued drought in Australia 
had killed so many sheep that merino wool had become ex. 
ceedingly scarce, and consequently there was a recovery in 
the price. All through l 899 the recovery bas continued, 
and the rise compared with 1898 is from 60 per cent to 70 1 

per cent. For a considerable time the rise was confined to 
merino wool, but after a while crossbreds came into demand, 
and later the coarser kinds. In medium to fine crossbreds 
the rise during the year bas been from 50 per cent to 60 per 
cent, and in coarse qu£Jlities from 45 per cent to 55 per cent• 
The market is still very strong, and the probability is that 
the high prices will be maintained; for in N. S. Wales, 
which is the great sheep-raising colony of Australia, the 
drought is not yet at an end. In Victoria, however, it is 
ended, and no doubt the Victorian flocks will increase. 
Stm the probability appears to be that for at least a year, if 
not more, the present level of prices will be maintained. The 
rise in the price of the raw!material undoubtedly originated 
in the scarcity of merino wool, owing to the drought in 
Australia. But the rise has been stimulated this year by a 
very marked improvement in the demand for manufactured 
wool of all kinds; so that while the raw material is high~r 
in price than for nearly a quarter of a century past, the de
mand for the manufactured article is greater than for 
several years past. 

At the beginning of the year just closed there was a very 
depressed feeling throughout the Yorkshire woolen manu
facturing districts. It seemed as if the tide of prosperity 
which was affecting almost every otber industry in the 
country was passing Bradford and Leeds by. Very soon, 
however, this was proved to be a mistake. As spring ad
vanced and was succeeded by summer, activity extended it
self to almost every branch of trade; wool-staplers, spin
ners, manufacturers, merchants, all grew as busy as they 
could be; orders poured in; and as the year closed all man
ufacturers found themselves with work sufficient to occupy 
them for six or eight months. The depression in Bradford 
and the neigh boring district dated from the passing of the 
Dingley tariff, which had reduced the exports to the United 
States by about two millions sterling per annum. The 
Bradford manufacturers and merchants, however, did not 
sit down idle. They looked around to see where they could 
find new customers. And now they are as busy as they 
were before the Dingley tariff was passed, pushing their
wares in entirely new markets. 

In the other textile trades there has been nothing so dra.• 
matic as the rise in the prices of wool or the recovery in the
Yorkshire manufacturing industry. But almost all the in
dustries are well employed, wages are fully maintained, 
and all wt o are willing to work have occupation. The 
same is true of the chemical industries, and indeed of aU 
the smaller industries of the country. With the exception 
of agriculture, there is hardly a business which is not" exper
iencing activity and making very handsome profits; while· 
in many of the larger industries prosperity is greater, per
haps, than ever was known before. 

The extraordinary activity of business in the past year is 
perhaps best shown in the increase that is exhioited by the 
Clearing-House returns, the railway traffic returns and the-
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revenue statements. The total clearings of the London 
Clearing House amounted in 1899 to £9,150,269,000, against 
£8,097,291,000 in the year before, being an increase of £1,
(152,978,000, or 13 per cent In Manchester the clearings 
were £222,561,800, against £204,951,7tJ0 in the year before, 
an increase of £17,610,100, or over 8½ per cent. In Liver
pool and Bristol the increased clearingt3 are 12 ·16 per cent 
and 5½ per cent, respectively; while in Newcastle the in
crease exceeds 17 per cent. In Birmingham alone. is there 
a falling off. It is true that, year by year, the use of cheques 
is becoming more general, so that now even very small shop
keepers pay into their bankers all the moneys they receive 
once or twice a day, and draw what they require by check. 
A-nd this greater use of cheques may perhaps account for 
a considerable part of the rapid increase in the clearings 
that is shown annually. Further, the Clearing House returns 
do not give us a strictly accurate view of the growth in the 
country's trade, inasmuch as they include Stock Exchange 
operations. But that so enormous an increase as over 
1,000 millions sterling in the clearings can have taken place 
in a single year which was marked by so much politfoal ap
prehension, and which for three months at least was dis
turbed by war, clearly shows that trade must have been ex
ceptionally prosperous. 

Seventeen of the principal railways in the United King
dom earned altogether £44,220,000, being an increase over 
the preceding year of £1,568,000, or about 3·6 per cent. And 
it will be recollected that 1898 was a year of exceptionally 
great activity and of an extraordinary increase in the rail
way traffic returns. 

For the first nine months of the financial year, which it 
may be recollected closes on March 31 next, the total rev
enue amounted to £75,890,195, being an increase over the 
corresponding period of the last financial year of £4,379,196, 
or 6 per cent. Thus it will be seen that whether we take the 
Clearing House returns, the rail way traffic returns, or the 
revenue returns, we have reflected in each and all a marked 
growth in the business of the country, and an activity 
that has been advancing by leaps and bounds vear after 
year. 

The total value of the imports into the United Kingdom 
from foreign countries and British possess10ns was £485,-
075,514, being an increase of £14,696,981, or 3 ·12 per cent. 
The largest increase, as might be expected from what has 
been said above, is in metals, the increase. exceeding six 
miJlions sterling. The next largest increase, £4,410,000, is 
in raw materials for sundry industries and manufactures. 
The next is in manufactured· articles, nearly 4¾ millions 
sterling; and the next in articles of food and drink. There 
is a decrease of over 5½ millions sterling in the import of 
raw materials for textile manufactures, which is mainly 
caused by the delay in the imports ·of cotton. The decrease 
does not, it need hardly be said, mean that the textile indus
tries are inactive, or that manufacturers look with anxiety 
to the future. It is simply owing to the belated ship
ments of cotton. 

The total value of the exports of British and Irish produce 
and manufactures was £264,660,647, bein~ an increase of 
£31,301,407, or 13·4 per cent. In the exports for 1899, how
ever, are included the value of new ships sold to other coun
tries, an item which is not included in the figures for 1898. 
Deducting, therefor1;1, the value of new ships, we find that 

· for purposes of comparison . with 1898 the real value of the 
exports was £255,465,455, an improvement of £22,106,215, or 
9 47 per cent. There has been a very marked increase in 
the purchases from this country by our foreign and colonial 
customers. In previous years the imports of the United 
Kingdom had steadily grown, while the exports showed lit
tle expansion, the great cause being the very marked decrease 
in American purchases that followed upon the passage of 
the Dingley Tariff. Now, however, the greater prosperity 
of other countries is making up for the loss of .American 
custom, and, besides, the United States is buying more than 
in 1898 or 1897, although she is buying very much less than 
before the period of depression. As said above, the total 
value of the imports was a little over 485 millions sterling. 
Of these imports, however, 65 millions sterling worth were 
re-exports. ConsequeJJtly the net imports were of the value 
of 420 millions sterling. On the other hand, the total value 
of the exports, as already said, was a little under 265 mil
lions sterling. Subtracting the latter figure from the net 

imports, we get 155 millions sterling as the excess of the 
value of the imports over the value of the exports It is to 
be borne in mind, however, that the value of the exports is 
taken from the declarations of the exporters, and therefore 
does not include either freight, insurance or commission. On 
the other hand, the value of the imports is the value at the 
port of landing, and consequently includes freight, insur
ance and commission. The real excess in the value, there
rore, is greatly less than the nominal figures given above. 
It is noteworthy, too, that the excess of the imports over 
the exports bas considerably fallen off during the past year, 
owing to the increase in the exports. In 1i98 the excess of 
imports over exports was as much as 176 millions. In the 
year just closed it is, as already said, very little more than 
155 millions sterling. 

Politically the year opened well. Better relations existed 
between this country and the United States than ever be
fore perhaps. With Germany, also, an understanding had 
been arrived at respecting African affairs and also Chinese; 
while it was well known that the British Government was 
aiding Germany in its negotiations with Spain for the pur
chase of the Caroline Islands. With France, too, an arrange
ment had been reached respecting the .African spheres of in
fluence of both ; w bile the Dreyfus affair was exciting so 
much apprehension in France that it seemed that all 
France's efforts would be needed to 'maintain order. A 
large part of Russia was suffering from famine, and already 
it had become known that the prospects of some of the grow
ing crops were very bad. It may be added that they were 
rendered worse later by drought, and that the famine in 
consequence has been intensified. Russia is engaged, more
over, in reorganizing and re-arming her army. She is far 
from having completed the Siberian Railway. She has quite 
enough to do to in assimilating Manchuria; while, lastly,. 
she has been unable to raise large loans either in Europe or
the Umted States. Therefore it seems reasonably certam 
that Russia would do nothing' to break the peace. 

Unfortunately, in May the restlessness in the Transvaalt 
which had continued so long, and so often threatened to 
precipitate hostilities, became more acute than ever, and a. 
petition signed by 21,000 British subjects resident in the 
South African Republic was presented to the Queen asking 
for her protection. A conference between Sir .Alfred Milner,. 
the British High Commissioner for South Africa, and Presi-
dent Kruger of the South African Re pub lie was held at 
Bloemfontein, the capital of the Orange Free State, but 
utterly failed, as President Kruger refused to yield a single 
demand of the Uitlanders. Negotiations were, however,.. 
shortly afterwards resumed. But after many changes and 
shiftiogs they were finally broken off, and the Transvaal 
and tbe Orange Free State declared war against this. 
country. 

The outbreak of the war had a very great effect upon the 
money market. It was notorious that under any circum
stances money would work close here at home, in the United 
States and in Germany. It may perhaps be recollected that. 
during the last three or four months of 1898 there was very 
great stringency in Germany, and the Imperial Bank had to, 
put up its rate to 6 per cent. Early in 1899 the rate was re
duced by successive steps to 4 per cent. But all careful ob
servers were aware that the ease would be very temporary, 
and that in the summer rates would again advance. As a . 
matter of fact, the Imperial Bank put up its rate from 4 per 
cent to 4½ per cent on June 20, and on July 13 the Bank of 
England followed, advancing its rate from 3 per cent to 3½ 
per cent. In August the Imperial Bank of Germany put up. 
its rate to 5 per cent. It was evident· to all careful observers. 
that the stringency was only just beginning in Germany,. 
and that the Bank rate there would have to go higher, for · 
trade was exceedingly active. There was a large specula
tion, and the formation of industrial companies had been 
on an unprecedented scale. Germany, moreover, had ob-
tained large funds from the United States, France and Eng
land, and if any of those funds were withdrawn the effect 
upon the Berlin money market must be very great. Further-
more, the wonderful prosper'ty of the United States was. 
such that nobody could doubt that money would become 
both scarce and dear before the year closed. Here at home 
the trade activity led to a steady and constant outflow of" 
gold coin from the Bank of England to the interior, while, 
there was a steady foreign demand f ~r such gold as came: 
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from abroad. In consequence of both of these pheno,nena 
the reserve of the Bank of England was smaller than it 
ought to have been . 

Another powerful influence operating upon the market 
was the decision of Indian Government to act immediately 
upon the recommendation of the Currency Commis~ion, 
whfoh had reported strongly in favor of the gold standard. 
The Indian Government concluded arrangements with the 
Indian mining companies by which all the gold raised in• 
India was to be handed over at once to the Indian treasuries. 
Moreover, India bought a good deal of gold in Australia, 
and it began to "earmark" gold in the Bank of Engla.nd. 
The demand for India council drafts was so much larger 
than the current requirements of the Indian Government 
that it had a considerable surplus in hand, and this surplus 
it had resolved to employ in putting aside gold in the Bank 
-0f England. 

For all these reasons it was evident that the closing 
months of the year would witness very considerable strin
gency. But the outbreak of war added a further cause. 
8outh Africa had been sending regularly for some time be
fore nearly two millions sterling of gold per month to Lon
•don. The war at once stopped these remittances; while the 
preparations of the Government made it necessary to ship 
rconsiderable amounts of gold from London to Capetown for 
paying the troops and defraying the necessary expenses. In 
addition to all this an exceedingly good harvest in Argen
tina and an exceptionally large wool clip, sold at exception
ally high prices, enabled Argentina to withdraw from Lon
don large amounts of gold, 

The result of all was that the Bank of England raised its 
rate of discount on October 3 from 3½ per cent to 4½ per 
cent, and two days later to 5 per cent; and in the same week 
the Imperial Bank of Germany advanced its rate from 5 per 
cent to 6 per cent. On the last day of November the Bank 
of England further advanced its rate from 5 per cent to 6 
per cent; while in December the Imperial Bank of Germany 
raised its rate from 6 per cent to 7 per cent, -and the Bank 
of France put up its rate from 3 per cent to 4½ per cent. The 
Bank of England rate had not been as high as 6 per cent 
since the Baring collapse; and as credit was exceedingly 
good and trade perfectly sound, so high a rate at a time of 
such exceptional activity was strongly felt, and the direct
ors ·of the Bank of England naturally delayed making the 
change until they were driven to it by the stress of circum
stances. It may be a~ded that since the Bank of Prussia 
was turned into the Imperial Bank of Germany, shortly after 
the Franco·Prussian war, the Imperial Bank had not been 
obliged to raise its rate to 7 per cent until December last. 
But though the high rates have, of course, pressed upon 
business, there has been no serious trouble. Here at home, 
indeed, there has been no difficulty of any kind outside of 
the 8tock Exchange; and even in the Stock Exchange the 
failures have been small individually and n ot very numer
ous. Even in Germany, though gloomy fears were enter
tained, there have been no serious difficulties. 

The silver market has been fairly steady throughout the 
year, without any remarkable movement In April the price 
rose from 27½d. to 29d. on the formation of a smelters' 
combination in the United States. But in May there was a 
decline. And at the close of the year the price was 27 3-16d. 
per ounce. 

The issues of new loans and new companies have been on 
a very moderate scale, indeed on a very small scale. The 
British Government, in addition to renewing the Treasury 
bills, which are always running, raised three millions sterl
ing by a public issue of Treasury bills Colonial loans some
what exceeding nine millions sterling were likewise brought 
out, and there were several issues, none of which were of very 
great magnitude, by railway companies, municipal corpora
tions and the like. The only important fore ign loan was 
that of Japan for ten millions sterling, issued in June. The 
.Argentine Government endeavored to negotiate a loan for 
six millions sterling, but failed , and there was a Chinese 
imperial railway loan of £2,300,000. 

The movements on the Sto.ck Exchange have likewise 
not been very important. The selling of American railroad 
securities, which was on so large a scale after the alarm 
created by the silver agitation, continued heavy early 
in the year; later, some investment buying of American 
securities was occasionally noted. There has only been a 

fair amount of business in the mmmg market. When an 
arrangement with President Kruger seemed probable, the 
public rushed in to buy, and on unfavorable news there was 
a good deal of selling. But upon the whole, though busi
ness was fairly good, there has been nothing remarkable 
about it. 

The only event of real imp1rtance has been the fall in 
consols. The highest price, 111½, was r eached in the middle 
of January. The lowest, on December 22, was 97¾, a fall 
in the interval of 13¾. This fall was due mainly to the 
action of the Chancellor of the Exchequer. For some years 
previously the various amounts allocated to the Sinking 
Fund had averaged about 7 millions sterling annually, and 
almost the whole of these funds were applied to the buying 
up and canceling of consols . Moreover, the British Govern
ment guarantees the principal and interest of all moneys 
paid by the savings banks into its hands, and the receipts 
from the savings banks, after allowing for all with
drawals, have averaged for some three or four years past 
about ten millions sterling These savings banks funds 
have also been invested in consols. Thus, for some years 
previous to 1899 the British Government has been buying 
consols to the extent of about 17 millions sterling annually. 
The present Chancellor of the Exchequer, in April last, re
duced the Sinking Fund by two millions sterling, and 
shortly afterwards he announced that he had ceased in
vesting the new savings banks money in consols, and that 
he proposed, instead, to lend the funds to the home local 
authorities, to the crown colonies and to India. Thus at 
one stroke the Chancellor of the Exchequer stopped the 
purchases of consols to the extent of 12 millions sterling 
annually. Naturally the withdrawal of so great a pur
chaser had an exceptional influence upon the market. At the 
same time the rise in the value of money induced great 
capitalists all over the country to sell consols and to employ 
the prodeeds in trade. Lastly, in.vestors were strongly re
minded that in three years' time the interest on consols will 
be reduced from 2¾ per cent to 2½ per cent; while 20 years 
later it will be open to the Chancellor of the Exchequer of 
that day to reduce t he interest still further if the market 
allows of such an operation. 

The stoppage by the Chancellor of the Exchequer of pur
chases to the extent of 12 millions sterling annually would 
of itself have had a very marked effect upon the price of 
consols. But when he went on to justify his action by re
minding the country that in three years the interest w,.mld 
be reduced and that in twenty-three years a new conversion 
might be effected, be completely alarmed consol holders, and· 
the selling has been almost continuous ever since. When 
the war broke out it became clear to everybody that the re
sumption of the purchases of consols by the Chancellor of 
the Exchequer would have to be postponed for a consider
able time. For naturally he will employ the savings banks' 
money in financing the war instead of in reducing debt or 
in lending to the local authorities 

The exports of iron and steel from Great Britain have been 
as below each year since 1 75, inclusive. 

EXPORTS OF IRON AND STEEL FROM GREAT BRITAIN. 

Pig Iron. Rails. Other 
Descriptions. Total. 

----- - --------- ----- ----
189.9 . ........•.•.. 
189~ ....•...•..•• . 
1897 . ••..... ··•·· · 
1896 .......•. .. ... 
1895 •............• 
1894 ...••••....... 
1893 ...•.......... 
1892 ............. . 
1891. ....•.•.. .•.. 
1890 ...••. . .•..... 
1889 ............. . 
1888 .. ... ........ . 
1387 .. ...•.... . ... 
1886 .............• 
1885 ............. . 
1884 ............. . 
1883 ............. . 
1882 ............. . 
1881. ............ . 
1880 ............. . 
1879 ....•.••...... 
1878 ...••......... 
1877 .....•.•...... 
1876 ...... . ...... . 
1875 ...... .• . ..... 

Tons. 
1,379,296 
1,012.853 
1,201,104 
1,060,165 

866,568 
830,985 
840,294 
767,053 
840,055 

1,145,268 
1,190,371 
1,036,319 
1,158,174 

·1,044,257 
960,931 

1,269,576 
1,564,048 
1,758,072 
1,480,196 
1,632,343 
1,223,436 

924,646 
881,442 
910,905 
947,827 

Tons. 
f>91,797 
609,403 
782,045 
747,662 
457,552 
425,242 
558,375 
468,003 
702,247 

1,035,431 
1,089,892 
1,020,002 
1,011,779 

739,651 
714,276 
728,540 
971,105 
936,949 
820,671 
693,696 
463,878 
441,384 
497,924 
414,556 
545,981 

. Tons. 
1,746,523 
1,592,094 
1,702,~57 
1,782,571 
1,511,421 
1,393,771 
1,457,905 
1,504,223 
1,697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1,497,439 
1,508,095 
1,658,531 
1,517,458 
1,466,055 
1,196,170 

933,193 
965,285 
899,809 
963,498 

Tons . 
3,717,616 
3 /Z44,350 
3,686,106 
3,550,398 
2,835,5U 
2,649,998 
2,856,574 
2,739,279 
3,240,146 
4,001,430 
4,186,182 
3,966,563 
4,143,028 
3,389,197 
3,130,682 
3,496,991 
4,043,308 
4,353,552 
3,820,315 
3,792,993 
2,883,484 
2,296,860 
2,346,370 
2,224,470 
2,457,306 

The quantities and values of textile exports from Great 
Britain for the last three years are given in the following 
table. 
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BUSINESS IN GREAT BRlTAIN. 

EXPORTS OF TEXTILE FABRICS. 

YEAR'S EXPORTS. 1899. 1898. 1897. 

QUANTITIES. 
Cotton yarn ......••• lbs. 213,288,700 246,663,200 252,546,500 

Piece goods ..... yds. 5,440,551,600 ~,216,053,900 4,792,26 .. ,600 
Jute yarn ........... lbs. 45,304,900 49,645,400 51,878,600 

Piece goods .. ... yds. 213,261,700 211,062,700 233,776,300 
Linen yarn .......... lbs. 18, l4 7,600 17,355,400 18,365,900 

Piece p:oods ..... yds. 174,305,600 148,004,600 164,583,400 
Woolen yarn ........ lbs. 63,697,600 58,806,700 57,"75,400 
Woolen tissues .. ... yds. 48,963,300 46,307,700 52, !.l 7,400 
Worsted tissues ..•. yds. 102,519,400 95,481,400 129,667,300 

VALUJ,JS. £ £ £ 
Cotton yarn.......... ... 8,054,66-l 8,923,272 9,929,768 

Piece goods......... 50,875,853 47,910,088 45,808,154 
Jute yarn............... 460,860 469,165 525,9"1 

Piece goods......... 1,901,747 1,796,203 2,102,101 
Linen yarn. ............. 909,912 885,330 976,042 

Piece goods-.. ... .... 3,797,405 3,2?4,217 3,522,672 
Woolen yarn............ 4,876,162 4,674,358 4,739,987 
Woolen fabrics.......... 5,278,465 4,892,973 5,389,560 
!:o:rsted fabrics_ .. _._ •. _._·_· . ___ 6_;,_2_5_3.:....,3_2_2 ___ 5_, 7_2_4_,6_5_3~ __ 7_,4_9_1_,_35_5 

The complete trade figures of imports and exports into 
and from Great Britain for three years are as follows: 

EXPORTS AND IMPORTS. 

1899. 1898. 1897. 

EXPORTS. £ £ £ 
234,219,000 

59,954,000 
Home products ..••••..•. *264,660,000 233,359,000 
Re-shipment of imports 65,019,000 60,655,000 

1-------1------,----·-·· -
Total exports.......... 329,679,000 294,014,000 294,173,000 

IMPORTS. 
Total merchandise ....• . 485,075,000 4.70,378,000 451,029,000 

-------,---·---------
Excessofimp.overexo.. 155,396,000 176,364.000 156,856,000 

.. Including £9,195,000, the value of new ships not previously recorded. 

The appended table, made up from the official statements 
of the Bank of England, shows the position of the Bank as 
regards bullion, reserve, etc., each week of the year. 

1899. 

Jan. 4 .. 
.. 11.. 
" 18 .. 
" 25 .. 

Feb. 1.. 
.. 8 .. 
" 15 . . 
" 22 .. 

Mar. 1.. 
.. 8 
.. 1!> •. 
" 22 .. 
" 29 .. 

Apr. 5 .. 
" 12 .. 
" 19 .. 
" 26 . . 

May 3 .. 
" 10 .. 
" 17 .. 
" 24 .. 
.. 31.. 

June 7 .. 
" 14 .. 
" 21 .. 
" 28 .. 

July 5 •• 
" 12 .. 
" 19 .. 
" 26 .. 

Aug. 2 
u 9 .• 
" 16 .. 
•• 23 .. 
" 30 .. 

Sept. 6 .. 
" 13 .. 
" 20 .. 
" 27 .. 

Oct. 4 . . 
.. 11.. 
" 18 .. 
" 25 .. 

Nov. 1.. 
.. 8 .. 
" 15 .. 
" 22 .. 
" 29. 

Dec. 6 .. 
" 13 .. 
" 20 .• 
" 27 .. 

BANK OF ENGLAND IN 1899.-(00,000s omitted.] 

£ 
27,7 
27,7 
26,6 
26,5 
26,8 
26,5 
26,3 
26,2 
26,8 
26,6 
26,5 
:l6,6 
27,9 
27,9 
27,6 
27,4. 
27,4 
27,8 
27,7 
27,7 
27,5 
27,8 
27,6 
27,3 
27,3 
28,2 
29,l 
29,0 
28,7 
28,6 
29,2 
29,0 
28,7 
28,3 
28,4 
28,4 
27,9 
27,6 
28,0 
28,8 
28,4 
28,2 
28,0 
28,6 
28,5 
28,4 
28,3 
28,6 
28,6 
28,6 
28,7 
28,3 

£ 
30,3 
31,0 
31,9 
3~ 7 
33'0 
33:4 
34,0 
34,0 
33,7 
33,1 
33,0 
32,5 
30,8 
30,1 
30,3 
31,0 
31,3 
30,4 

~g,;~ 
20;1 
30,1 
30,3 
31,0 
31,5 
31,6 
3:t,2 
3~,2 
32,8 
33 2 
33:2 
3::s,5 
34,2 
35,0 
35,7 
35,9 
35,6 
35,7 
34,6 
32,7 
32,7 
32,9 
33,7 
3~,4 
32,4 
31,lf 
31,9 
31,1 
30,8 
29,8 
29,3 
29,3 

DEPOSITS. SECURITIES. ~ d 
------1-----~~~~ 

t~8 
~z-g 
~ ce 

£ 
9,7 
7,7 
8,0 
9,3 
9,7 

11,3 
13,5 
15,2 
15,8 
16,6 
16,8 
17,9 
18,0 
12,7 
11,~ 
12,4 
12," 
11,4 
11,4 
11,4 
11,6 
11,5 
ll,0 
11,1 
11,7 
12,1 

8,8 
7,9 
8,3 
8,4 
7,3 
7,0 
7,0 
7,9 
7,6 
7,4 
7,3 
8,2 
8,2 

10,6 
7,1 
7.6 
8,1 
7,8 
7,2 
8,9 
8,2 
7,6 
6,4 
5,5 
6,1 
7,2 

£ 
39,5 
41,5 
41,1 
40,7 
40,7 
40,3 
39,l 
38,2 
37,9 
35,9 
36,8 
36,6 
41,2 
38,1 
38,0 
38,1 
38,2 
38,3 
37,8 
37,5 
37,0 
37,7 
37,4 
38,l 
37,4 
41,6 
39,5 
4 0,3 
40,4 
39,7 
39,9 
40,4 
40,9 
40,1 
40,3 
39,9 
39,5 
39,7 
39,7 
4.1,6 
45,2 
44,l 
42,5 
41,l 
41,6 
39,6 
38,8 
39,2 
36,2 
36,7 
4,0,6 
41,4 

£ 
14.8 
15;2 
13,4 
13,4 
13,4 
13,4 
13,4 
13,4 
13,9 
13,9 
13,9 
14,0 
14,0 
13,3 
13,4 
13,4 
13,4 
13,4 
13,4 
13,4 
13,4 
13,4 
13,3 
13,3 
13,4 
13,4 
13,3 
13,3 
13,1 
13,l 
13,1 
13,1 
13,1 
13,1 
13,1 
13,1 
13,1 
13,1 
13,1 
15,8 
15,8 
15,7 
15,2 
15,2 
15,4 
14,8 
13,3 
13,:i 
12,1 
12,l 
12,1 
13,1 

£ 
32,9 
32,0 
31,7 
31,7 
32,2 
32,6 
32,9 
33,6 
34,6 
33,7 
34,9 
36,3 

~t·~ 
a4'9 
34'6 
34:5 
34,8 
34,1 
34, t 
34,1 
34,5 
33,2 
33,2 
32,7 

~}~ 
33'0 
32

1

8 
31

1
8 

31:5 
31,2 
30,8 
2~,6 
28,8 
28,4 
27,7 
28,5 
30,0 
33,7 
33,2 
32,4 
30,7 
30,0 
30,5 
31,4 
31,2 
32,0 
29,5 
30 2 
85:3 
35,7 

£ 
19,4 
20,0 
22,1 
23,0 
22,9 
23,7 
~4,5 
24 6 
23:7 
23,3 
23,3 
22,6 
19,7 
19,0 
19,5 
20,3 
20,7 
19,3 
19,5 
19,3 
19,0 
19,l 
19,5 
20,4 
20,9 
20,2 
20,0 
20,0 
20,9 
21,3 
20,8 
21,3 
22,3 
23,6 
24,1 
24,3 
24,5 
24,9 
23,4 
20,6 
21,1 
21,5 
22,5 
216 
20;1 
20,3 
20,4 
19,3 
18,9 
18,0 
17,3 
17,8 

Pr.ct. Pr.ct. 
a4 25s · 

25s 
1>3½ 2 
. ... 218 
c3 2 
. .. 2 
. ... 2 1,8 
.... 27u 
..•. 218 
.•.. 23a 
.... 2.lg 
.... 219 
.... 219 
.... 214 
.••. 2~16 
•••• 2316 
•••. 218 
.... 218 
•••• 2'¼! 
.... 218 
.• .. 261e 
..•. 2-¼ 
.... 2 ~16 
. ... 21 , 6 
.... 214 
• ••• 2:ius 
.• •• 2 

d3¼ 3 
.... 3916 
.••. 3 916 
.••. 39 tt, 
•••• 39 ,p 
• ••. 31116 
. ... 33a 
..•. 3~16 
.... 319 
••• . 3916 
•••• 3918 

31018 e5 .. 518 
.••. 4&16 
• ••. 49 16 
..•. 411~ 
..•. 414 
•••. 4916 
.... 45s 

5 
jr," 55s 
• • •. 5¾. 
. ••. 614 
.••. 7 
. ••. 57s 

a Oct. 13, 1898. b Jan. 19, 1899. c Feb. 2. d July 13. e Raised to 
41.g on Oct. 3 , and to 5 per cent on Oct. 5. /Nov. 30. 

In the subjoined statement we show all the changes in the 
Bank of England rate in each year from 1891 to 1899, in
clusive. 

BANK OF ENGLAND RA.TE OF INTEREST. 

Year. 
Rate Number 
per of days. 

cent. 
---------1-----

1891. 
Jan. 1 to Jan. 8 . 5 7 days 
Jan. 8 to Jan. 22 . 4 14 duy@ 
Jan. 22 to Jan. 29 3¼ 7 day!' 
Jan. 29 to Apr. 16 3 77 oa.y@ 
Apr. 16 to May 7 . 31.g 21 da.yE 
May 7 to May 14. 4 7 day@ 
May 14 to June 4. 5 21 da.yE 
June 4 to June 18. 4 14 dayE 
Juue 18 to July 2. 3 14 dayE 
July 2 to Sept. 24. 21.g 84 dayE 
Sept. 24 to Oct. 29. 3 35 dayF 
Oct. 29 to Dee, 10 4 42 dayF 
Dec. 10 to DeC\. 31. 319 22 day!! 

-----
Yea.r'savera.ge .••. 3 ·32 365 dayt 

1892. 
Jaa. 1 to Jan. 21. 31.g 21 da.yt 
Jan. 21 to Apr. 7. 3 77 dayE 
A.pr. 7 to Apr. 28 . 21.g 21 dayE 
Apr. 28 to Oct. 20. 2 175 da. vE 
Oct. 20 to Dec, 31. 3 72 day~ 

Yea.r's average ..•. 
1893. 

2·52 366 day 1, 

3 26 day@ 
i1g 98 daye 
3 7 11.ayF 
319 7 da~s 
4 21 days 
3 7 days 
2¼ 49 ,1 ays 
3 7 da.yll 

Year. 
Rate Number 
per of da.ys. 

cent. 
--------- -- ---

1895. 
Jan. 1 to Dec. 31. 2 365 de.ya 

1896. 
Jan. 1 to Sept. IO . 2 254 d&ys 
Sept. IO to Sept. 24 . 219 14 days 
Sept. 24 to Oct. 22 . 3 28 days 
Oct. 22 to Dec. 31. 4 70 days 

Yea.r's average.... 2·48 366 days 

1897. 
Jan. 1 to Jan. 21. 4 20 days 
Jan. 21 to Feb. 4. 3¼ 13 days 
Feb. 4 to Apr. 8. 3 64 days 
Apr. 8 to May 13 . ~lg 35 days 
May 13 to Sept. 23 . 2 133 daylil 
Sept. 23 to Oct. 14. 2¼ 21 da.ya 
Oct. 14 to Dec. 31. 3 79 daya 

--
Year's avera.~e •.. 2·79 365 daya, 

1898. 
Jan. 1 to Apr, 7 . 
Apr. 7 to May 26. 
May 26 to June 2 . 
June 2 to June 30. 
June 30 to St-pt. 22. 
Sept. 22 to Oct. 13. 
Oct. 13 to Dec. 31. 

3 
4 
31.g 
3 
21.g 
3 
4 

97 d&y8' 
49 days 

7 days 
28 days 
84 days 
21 days 
79 days 

Jan. 1 to Jan. 26 . 
Jan. 26 to May 4 
May 4 to May 11. 
May 11 to May 18. 
May 18 to June 8 . 
June 8 to Jun"' 15. 
June 15 to Aup:. 3 . 
Aug. 3 to Aug, 10. 
Aug, 10 to Aug, 24. 
Aug. 24 to Sept. 14. 
Sept. 14 to Sept. 21 
Sept. 21 to Oct. 5 . 
Oct. 5 to Deo. 31. 

4 14 dayi: Year's average .••. 3·25 365 days 
5 21 dayE 
4 7 da.ye 
31t U dayE 1899. 
3 87 days Jan. 1 to Jan. 19. 
-·· --- Jan 19to Feb, :t. 

Year's average .••. 3·06 365 days Feb: 2 to July 13 . 
1894. July 13 to Oct. 3. 

Jan. l to Feb, 1. 3 32 daye Oct. 3 to Oct. 5. 
Feb. l to Feb. 22 . 219 21 day!! Oct. 5 to Nov. 30. 
Feb. 22 to Dec. 31. 2 312 days Nov. 30 to Dec. 31. 

4 
31.g 
3 
319 
41.g 
5 
6 

19 days 
14 day11 

161 days 
82 days 

2c1a.ys 
56days 
31 days 

Year'saverage .••. 2·ll 365 day!! Yea.r'sa.verage ..•. 3'75 365 days 

The situation of the Bank of France as to its stock of gold 
and silver, according to the last returns of each month of 
1897, 1898 and 1899, was as follows, stated in pounds sterling. 

GOLD AND SILVER IN BANK OF FRANCE.-[00,000s omitted.J 

1899. Gold. Silv'r Total 1&99. Gold.\Silv'r1Tota; 1897. Gold. Silv'r Total . 
--££ £' ----£- ·££ £ 
Jan. 26 72,8 48,0 120,8 Jan. 27 ?7,2 48,3 
Feb. 24 73,0 48,0 121,0 Feb. 24 7i,3 48,5 

48,7 
48,6 
49,1 
411,5 
49,6 
49,9 
49,7 
49,1 
48,6 
48,S 

Mar. 30 72,6 48,0 120,fl Mar. 31 74,5 
Aprll27 72,7 48.3 121,0 April28 74,4 
May ~6 78.5 48,5 122,U May 26 7f ,8 
June 29 75.4 ""•8 124,2 June 30 75,1 
July 27 76,6 48,3 124,11 July 28 
Aug. 31 77,1 47,9 125,2 Aug. 25 
Sept. 28 76,9 47,5 12!,4 Sept. 29 
Oct. 26 75,6 46,8 122,J Oct. 27 
Nov. 30 76,5 46,7 122,9 Nov. 24 
Dec. 98 75,n 411,::1 121,s Dec. 29 

75,1 
75,5 
74,7 
78,6 
73,3 
72.9 

125,5 Jan. 28 76,4 
126,f:- Feb. 26 7d 6 
123,2 Mar. 25 76,8 
123,0 April 29 76,9 
123,9 May 27 79,0 
124,6 June 24 80,2 
124.,7 Ju1y 29 60,R 
125,1 Aug. 26 81,5 
124,4 SeoL 30 79,7 
122,~ Oct. 28 78.4 
121,9 Nov. 25 7fl,6 
121,2 Dec. 30 7fl.1 

£ 
4P,1 
49 '1 

49, l 
48,9 
49,1 
49,3 
J9,t 
49,0 
48,5 
48,3 
48,4 
48,2 

£ 
125,5 
1213,0 
125,9, 
12:i,8 . 
128,1 
129,5 
129,9 
130.5 
128,2 
126,7 
127,0, 
126.3. 

In the table below we show the price of silver in London 
by months for 1897, 1898 and 1899. 

PRICE OF SILVER FOR THREE YEARS, 

1899. 1898. 1897. 
SILVER, 
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TRADE AND COMMERCE-RETURNS OF. 

FOREIGN IMPORT 

OUR FOREIGN TRADE IN 1899. 
The record of our foreign trade for 1899 is in some 

respects more noteworthy than that for t he calendar 
year preceding, though that, as will be remembered, 
was a very remarkable year. Considering the pros
perity of tb e country and the extraordinary activity 
which bas prevailed in all lines of trade and industry, 
it is perhaps not surprising that the total of our ex
ternal trad e, as made up of import s an d exports com
bined, should show a fur ther large increase, bringing 
it up to 2,074 million dollars, being the first time _in 
our history t hat the aggregate has reached t he two
thouimnd-million mark. What chiefly attracts atten
tion is that t his further expansion in total com
merce has followed in part as a result of a further ad
dition to our export values. This is noteworthy be
cause it hardly seemed likely that we could hope 
to equal or surpass the record for 1893 in that 
respect. 

In brief, the merchandise exports amounted to 1,275 
million iollars in 1899 and to 1,255 millions in 1898. 
The magnitude of these totals will be better appre
ciated if it is recalled that prior to 1896 the exports 
had never even aggregated a thousand million dollars 
in any year, and that in both 1894: and 1895 the values 
were, roughly ,only 825 million dollars. In other words, 
as compared with four years ago there has been an 
expansion of fully 50 per cent. What gives special 
significance to the further increase in 1899 is that it 
occurred in face of a great shrinkage in the value of 
the shipments of our agricultural staples. This shrink
age bas been referred to from time to time, as the 
monthly returns have disclosed the fact, but probably 
few persons have an adequate idea of its extent. In 
the cotton exports the loss amounts to over 41 million 
dollars, in the breadstuffs exports to 48 million dollars. 
Here then there is a falling off in these two items of 
89 million dollars. In the case of provisions, live 
stock and petroleum, there have been important in
creases, but even combining these with the other 
staples mentioned we still have a reduction of 72 
million dollars, as will be seen by the following . 

EXPOR TS OF LEADING PRODUCTS F OR SIX CALEND AR YEARS. 

E x port,. 1899. 1898. 1897. 1896. 1895. 1894. --- - -
$ $ $ $ $ $ 

Cotton ...... J91,167,Si2 232,768,204 212,745,576 233,412,777 189,890,645 200,U3,772 
Breadstuffs . 269,955, 771 317,8711,746 262,526,819 1&2,806,242 125,266,871 125,601,486 
Prov'ns, &c. 182,416,884 17!,978,018 146,952,298 136,28!1,430 132,4.56,843 141,742,435 
Cattle.sheep 

and hogs .. 31,910,407 34,651,779 40,862,058 38.893,170 30,425,809 40,706,888 
Petr'lm, &c. 66,042,325 03,423,749 60,007,426 63,657,986 57,129,790 41,249,848 

- ---
Total. ..... 741,492,179 813,i Ol,491 718,0113,676 655,056,605 535,169,45f< 54.9,716,929 

All oth. exp. 684,007,492 441,814,775 386,615,369 350,780,636

1

289,690,678 ~ 5 3e5,319 

Total. ..... 12754996711255516266 1099709046 1005837241 824,860,1361825,102,248 

The foregoing reveals in a graphic way the very re
markable growth which has occurred in recent years 
in the "other exports." For 1899 these "other ex
ports" counted for 534: millions in the total of the 
mercban dise movement, in 1898 for only 442 millions 
and in 1894 for but 275 million dollars. In short, in 

.AND EXPORTS. 

five years the amount h~s gained nearly· 100 per cent. 
It is only proper to say that there is orie qualifying 
circumstance to remember in connection with the 
large further addition in 1899 which detracts some
what from its significance. The increase established 
prior to 1899 reflected wholly a gain in the quantities 
sent out, prices having all the time declined; indeed, 
this early growth was mainly due to these receding 
prices, which opened the markets of the whole world 
to us. In 1899, on the other hand, this price move
ment was reversed, and the increase in export values 
for that year is in considerable part ascribable to the 
advance of prices to a higher level. There are many 
ar ticles where foreign consumers have taken greater 
quantities of us than ever before, but even in such 
cases we have had the double advantage of an enlarged 
volume of shipments plus an enhancement in price. 
At the same time there are not wanting instances 
where the quantity shipped has undergone material 
contraction, but where yet values record an advance 
to higher totals. Cop per furnishes a type of the latter 
class. The value of our 1899 exports of copper and 
its manufactures was over eight million dollars 
larger than for the corresponding period of 1898; that 
is, was $-13,102,665, against $34,789,808, but we act
ually sent out 44 million pounds less of copper in 1899, 
namely, 247,370, 681 lbs., against 291,955,905 lbs. In 
the iron and steel exports there was a further in
crease of 23 million dollars, the total being $105,689,-
645 for the twelve months of 1899, against $82, 771,-
550 for. the twelve months of 1898. Her"e quantities 
quite generally are large-r than .for the year preceding, 
the coincident appreciation in prices all over the world 
having operated to prevent a check in the export 
shipments; but there were also some articles where 
quantities declined. 

Higher prices have been a feature even in the case 
of some of the leading staples enumerated above. 
Thus the increase of 12 million dollars in the petro
leum shipments is entirely ascribable to that circum
stance, as will be evident when we say that in quan
tity only 961 million gallons of mineral oils were sent 
out during the twelve months of 1899 against 997 
million gallons for the twelve months of 1898. So 
too in the case of cotton. The loss in that staple, 
large though it is, would have been still larger except 
f?r the much better price realized. Foreign con
sumers took of us only 5,817,732 bales of this staple 
in 1899, against 8,169,380 in 1898, a decrease of no 
less than 2½ million bales; but the price realized on 
the shipments was 6·47 cents per pound, against but 
5 ·57 cents in 1898. The contraction in the quantity 
sent out resulted directly from the shortage in the 
1899 crop of that staple, though naturally also the 
higher prices ~ade foreign consumers loath to buy 
with great freedom. On many items of the pro
visi~ns movement prices also averaged higher in 1899. 

Breadstuffs however formed an exception to the rule 
of high prices. Wheat averaged only 74 cents a 
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TRADE AND COMMERCE. 4 9 

bushel in 1899, against nearly 88 cents in 1898; flour 
'.$3 74 per barrel against t4: 35, and oats 31¼ cents 
against 32¼. In the case of corn it appears a slightly 
better average was obtained-roughly, 40 cents a 
bushel against 37¼ cents. As it happens, too, the 
corn shipments were but slightly less in quantity 
than the remarka.ble total of 1898, aggregating 
206,135,233 bushels, against 207,309,381 bushels. The 
loss of 48 million dollars noted above in the total of 
the breadstuffs values is found almost entirely in wheat 
and flour, and the decrease there follows in no small 
part from the shrinkage in price; counting flour at its 
equivalent in wheat, we shipped 193,862,385 bushels of 
wheat in 1899, against 223,810,253 bushels in 1898. 
The shipments of oats were also somewhat smaller, 
being, roughly, 41 million bushels in the twelve months 
of 1899, against 50 million bushels in 1898. 

With reference to the merchandise imports, the 
figures record an increase of no less than 164 million 
dollars, or over 25 per cent. But there was reason 
to be prepared for such a result. The comparison, 
being with 1898, is with a very small total-the 
smallest indeed for thirteen years, one reason for this 
having been .the fact that anticipatory imports in 1897, 
in view of the enactment of a higher tariff law, re
duced subsequent requirements, an influence which 
-0ontinued operative during the early part of 1898. 
The increase in 1899 extends to pretty nearly the 
whole range of articles and commodities. The activity 
of our manufacturing industries enlarged the require
ments for raw materials and for other component 
parts ; the fact that business men were making good 
profits and laborers excellent wages stimulated im
ports of luxuries ; and, finally, higher prices served to 
swell import values, as they did export values. This 
last, however, it is only proper to say, was a much 
less important factor in the inward than in the out
ward trade, the rise in prices on . imported articles 
having been neither so general nor so pronounced as 
in the case of exported articles. The largest increase 
in arnount of imports in any article was in sugar, 
where our purchases amounted to $108,124,877 for the 
twelve months of 1899, against $77,934,097 for the 
-0orresponding period of 1898. In quantity the sugar 
imports were 4,399 million pounds, against 3,427 
million, the average price per pound having been 2 ·46 
oents in 1899, against 2·27 cents in 1898. 

MERCHANDISE EXPORTS AND IMPORTS (CALENDAR YEARS). 

Calendar Ea,ports. Imports. Excess. 1btal Foreign 
Year. Trade. 

870 . .. . ..... 403,~,010 461,1!32,058 Imp. 57,546,048 864,718,068 
1871 .......... 460,852,088 573,111,009 lmp. 1111,759,011 1,038,468,187 
1872 ...•...... 468,837,948 655,964,699 Imp.187, 126,751 1,124,80:&,64 7 
873 .......... 567,757,867 595,248,048 Imp. 27,490,181 1,163,005,915 

1874 .•........ 569,872,558 562,115,907 Exp. 7,756,646 1,181,988,460 
1875 .......... 510,947,422 503,162,936 Exp. 7,78!,486 1,014,110,858 
,l 876 .......... 5\10,666,629 427,347,165 Exp. 163,319,464 1,018,013,794 

·1877 •. .• ·••··· 620,302,412 480,«6,300 Ji]xp.139,856,112 1,100,748,712 
'1878 .......... 787,091,973 '131,612,883 l!]~p. 805,479,590 l,lti8, 704,856 
-t.879 .......... 765,159,825 513,602,796 Exp. 251,557,021J 1,278,762,621 
11880 .......... 889,683,4213 696,807,176 Exp. 192,876,246 1.586,490,598 
'1881. ......... 833,549,127 670,209,418 1i1xp. 163,339,679 1,508,708,575 
)882 ......... 767,9 1,946 752,843,507 Exp. 15,139,439 1,520,825,453 

1.888 .......... 795,209,316 687,066,216 Ji]xp.108,148,100 l,41:!2,275,532 

·1884 .......... 749,866,428 629,2l\l,t!60 1i1xp.120, l04,5tl8 1,378,628,288 

1885 .......... 688,249,798 587,868.673 E::cp.100,881,125 1,276,118,471 

l.1.886 ••.••.•••. 713,847,290 660,893,586 .Exp. 52,4.58,704 1,374,240,876 

1887 ... ... . ... 715,212,840 70!,576,313 1i1xp. 10,686,497 1,419,789,183 

1888 ........ 691,620,852 719,48!l,6e0 Imp. 27,e63,828 1,411,105,5!32 

il.889 •••••••••• 827,055,750 762,881-,881 1i1xp. 64,170,869 1,589,940,631 

1890 .......... 855,399,2()2 8U,909,575 1i1X1). 40,189,627 1,670,308,777 

'1891 .......... 970,265,925 818,3tl4,521 Exp. 151,1101,404 1,789,630,446 

1892 ... . ...... 938,020,9il 880,490,141 J!]xp.107,530,800 1,768,511,082 

1898 .......... 875,831,8!8 766,239,846 Exp. lOP,5112,002 1,642,071,694 

1894 ......... 825,102,248 676,812,941 Exp.148,789,807 l,501,415,18S 

1895 •.••••••.• 824,860,136 801,669,347 1i1xp. 23,190,789 1,626,529,483 

1696 .••••••••• 1,000,837,241 681,579,556 Exp. 324,257,685 1,687,416,797 

'1897 .. ....... 1,099,709,045 742 695,229 Exp. 857,113,816 l,842,30!l,274 

1898 .......... l ,255,546,266 634,964.,448 l!]xp. 620,581,818 J,890,510,714 

!899 ..... ..... l ,275,!9P,671 798,645,571 Exp. 476,61:4,100 2,074,845,242 

0 wing to the expansion in imports, the trade bal
ance in the country's favor on the merchandise move
ment fell 144: million dollars below the phenomenal 
amount for 1898, and yet was, with that exception, 
the very largest ever reached in any calendar year, it 
being 476§- million dollars. It is a striking fact, sig
nificant of the conditions prevailing in the financial 
markets during the year, that in face of this trade 
b~lance of 476§- million dollars we imported net of 
gold during the twelve months not quite six million 
dollars, and in December were actually exporting gold 
on a considerable ~cale, a large outflow having also 
occurred the previous J'une. In 1898 we imported 
almost 142 millions net of gold. Here are the figures, 
showing the yearly movements of gold and silver: 

GOLD AND SILVER IMPORTS AND EXPORTS, 

.------cGold.------.. ----Silver.---~ 
Excess of Excess of 

Year Exports<+) or Exports(+:or 
Ending Exports. Imports. Imports(-). Exports. Imports. lmports(-). 
Dec. 31- $ I $ $ $ $ 
1870 ...... 53,103,745 10,430,561 +42,673,184 27,846,083 15.259,199 +12,586,8E4. 
11371 ..... U,915,975 5,8U,94.8 +39,074,027 32,524,495 10,962,467 +21,562,028 
1872 ...... 68,638,125 11,113,290 +67,52!l,835 82,048,799 10,068.714 +21,980,085 
1873 ...... 25,496,118 20,537,254 -t-4,958,864 38,076,207 9,212,185 +28,864,022 
1874 ...... 43,H9,091 7,422,806 +35.726,285 29,577,984- 7,830,998 +21,746,986 
1875 ..... 53,413,!.>47 14,338,789 +39,075,158 25,881),567 s,547.357 +17,342,210 
1876 ...... l.ll,231,739 23,673,1!91 +7,558,4.48 25,122.736 10,798,043 +H,324.,693 
1877 ...•. . 18,982,638 11,629,655 +7,352,983 29,386,929 12,141.560 +17,195,369 
1878 ... . .. 8,655,9!i8 10,477,859 -1,821,911 11!,209,252 18,889,884 -180,632 
1879 .... .. 4,115,446 78,767,941 -7!i,652,495 21,701.552 14,425,017 +7,276,535 
1880.... •. 3,062,459 73,644,698 -70,582,239 12,983,H2 11,631,025 +1.352,417 
1881. ..... 2,603,543 60,398,620 -57,795,077 17,063,274 8,595,645 +8,467,629 
1882 ...... 38,721,079 13,402,528 +25,318,551 17,317,055 9,098,385 +s,218,670 
1883 ...... 6,048,770 22,055,961 -16,007,191 25,79i,670 14,153,357 +U.64J.,313 
1884 . ..... 40,948,246 27,957,657 +12,990,589 29,563,748 15,504,777 +14,058,971 
1885 .... . 11,417,207 23,64-5,311 -12,228,104 S3,280,5i2 17,772,718 +15,507,821 
1886 .... .. 41,283,222 41,309,835 -213,613 27,11~,707 19,759,4.U +7,359,293 
1887 ...... 9,14!,426 4!,903,327 -35,758,1101 27,';33,192 21,000,721 +6,7 ~2,471 
1888 ...... 34,526,447 ll,034,074 +23,492,373 80,020,603 21,761.859 +8,259,244 
1889 .. .... 50,935,412 12,001,620 +38,873,892 40,742,875 26,799,458 +13,!a3,417 
1890 ...... 24,063,1os 20.379,456 +3,683,652 28,609,101 so,764,904 -2,155,sos 
1891. ••••. 77,093,065 45,203,377 +33,889,688 27,930,116 27,915,905 +u.211 
1892..... 76,545,328 18,165,056 +58,380,272 36,362,281 31.462,956 +4,909.325 
1893 .••••• 79,983,726 73,280,575 +6,703,151 46,357,748 27,765,696 +18,592,052 
1894 .••• . 101,849, 735 21,350,607 +S0,499,128 47,245,807 17,633,594 +29,612,218 
1895 •• . .•. 104,967,402 34,396,392 +70,571.010 54,211,086 24,373,347 +29,857,739 
1896 ...... 58,2511,990 104,781,259 -46,474,869 64,056,741 80,279,740 +aS,7'77,COl 
1897 ..•••• 34,276,401 34,022,812 +253,589 58,661,292 33,082,302 +25,07S,P90 
1898 .••••• 16,194,954158,168,952 -141,968,998 53.797,104 211,131,880 +24,666,72!l 
1899 .... . 45,379,4ll 51,194,96!l -5;815,553 63,461,787 SO,BH,981 +22,616,766 

NOTE.-For years 1886 to 1899 inclusive the :figures embrace gold 
and silver in ore; in the years preceding both were inoluded in the 
merchandise movement. 

To complete our analysis, we have compiled the fol
lowing, showing the trade balance on the merchan• 
dise and the gold and silver movements combined for 
the last five years: 

YEARLY TRADE BALANCE. 

1899. 1898. 1897. 1896. 
Excess of- $ $ $ $ 

Merchan. exports .. 476,651,100 620,581,818 357,113,816 324,257,685 
Silver exports .•... 22,611:1,756 24,665,72! 25,578,990 33,777,001 

1896. 
$ 

23,190,789 
29,837,739 

Total ............ 4911,270,856 645,247,54.2 382,692,806 358,034,686 63,028,528 
Gold imports........ 5,815,553 141,968,998 •253,589 46,474,369 •70,571,010 

Grand total.. .•. 493,455,303 503,278,544 382,946,395 311,560,817 123,099,538 

* Excess of exports. 

On this basis it will be seen the balance in the coun
try's favor for 1899 is 493½ million dollars. .As is 
known, we owe the outside world each year a consid
erable sum for interest, freights, etc. In addition, 
as pointed out in our "Retrospect of 1899, '' it should 
be remembered that heavy remittances had to be made 
to maintain the .American army in the Philippines, 
which remittances are not incorporated in the Gov
ernment trade statistics; that the United States in 
May paid a $20,000,000 indemnity to Spain, and. that 
all through the early months of 1899 sales of gilt
edged American securities for foreign account were 
recorded, the inducement for these sales having been 
the high prict s ruling here. 
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50 TRADE A D C0)1.MERCE. 

IMPORTS .AND EXPORTS BY 
FISCAL YEARS. 

The table below shows the exports and imports in 
each fiscal year ( ending June 30) since 1869. 
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"YOTE.-TotaJs of gold coin and bullion and silver coin and bullion in 
1895 to 1899 inclusive, include gold and silver in ores. In pre
ceding years ~old and silver in ores were included in merchandise. 

EXPORTS OF LEADING ARTICLE:i FOR YEARS ENDING JUNE 30. 

.ARTICLES. 

Agricul. implements, value . . ... $ 
Bacon and hams . . . ....•.....• lbs. 

do value . ......... $ 
Beef, canned, value . . . . ......... $ 

do fresh and salt ed .. . ..... lbs. 
do do value ..... $ 

Barley, value . . ...........•...... $ 
Books, maps, etchifs &c.value.$ 
Bran, mid. and mi feed, value .$ 
Brass. and manufact. of, value.$ 
Butter ......... . ............... lbs. 

do value . . .................... $ 
Cattle and sheep, value .. ...... ·f 

Animals, other, and fowls .... 
Carriages and horse cars and 

parts of, value .. .............. $ 
Cars for steam road~, value ... . $ 
Ca1-ings for sausages, value ... . $ 
Cheese .................•...... lbs. 

do value ..................... $ 
Chemicals, dru<fis and dyes, not 

including me "cines . . .. value.$ 
Clocks & watches & part s, val.$ 
Coal, anthracite ............. tons 

do do value ........... $ 
Coal, bituminous . ... .. ... . .. tons 

do do value ..... . .... $ 
CoEper ore ........ . .......... tons 

o do value ... . ... . .. . ... $ 
Copper, manufac. of, value ..... $ 
Corn ......... . .......... . .... bush. 

do value ....................... $ 
Corn meal, value ........ . ...... $ 
Cotton, Sea Island ......• 100 lbs. 

do other •............ 100 lb1:1. 
Cotton, Sea Island, -... alue ..... _ .$ 

do other, value . .. . .•...... $ 
Cotton manufact's-Colored. yds. 

do value ........ . ..... $ 
Uncolored .. .............. yds. 

d~ value ............ , 
All other ................•.... 

Cycles and pa-rts of, value ...... $ 
ertilizers, value ....... . ........ $ 
ish, fresh, dried, pickled, etc . . $ 
lax, hemp and jute, manufac· 
tures of, value ................. $ 
lour (wheat) ..... . .......... bbls. 
do ·value ...... .. .............. $ 
ruits (includ'g canned, dried & 
preserved) and nuts, value . .. , 
urs and fur skins, value . ...... 

Glass and glassware, value . ... $ 
F 

G 
G 
G 

lucose or grape sugar ... value.I 
rease, scraps and soap stock . . 
unpowde-r and other explo• 
sives, value . . .. .. .............. $ 
ay, value ........ . ..... ....•. . . $ 
ides&skinsoth. thanfurs,val.$ 
ops ................... .. ...... lbs. 
do va lue ..... . ................. , 
orses,* value ................... 

ndia rubber and y;utta percha 
manufactures, vane ...... . ... $ 

nstruments for scientific pur-
poses, v alue .....•.. . .......... $ 
on and steel, and manufactures 
of t, total value ................ $ 
ard ........................ . . lbs. 

~~t:e~l&em anfact;s ·or," val°iie: :J 
alt liquors .. ......... . ......... 
arble and st one and manufac-
tures of, value . ..... ···· ·· ····f 
edicines, pat. or prop . . value . M 

M 
N 
0 

usicalinst. and parts of, value . f 
ickel, nickel oxide and matte. 
at s ........... ... .... . ...... bush. 
do value .. . . . . . .. . ... . ...... . . . $ 

0 atmeal .... . . . ..... . ..... value.$ 
Oil cake and meal. .... . ... . .. lbs. 

do value . . .. .. ... $ 
il, cotton•seed ... . .... . . . .. galls. 

do v alue .. . ........ $ 
Oil, illuminating . . ... .. ..... galls. 

do value ..... . .... $ 
il, lubri.,& heavy par' fflne. galls. 

do value . ......... . ....... $ 
Oil, mineral, crude, including all 

n atural oils .. ... . ......... galls . 
do do value . .. .. ...... ·f 

Oil, n aphtha, value .. . ... . ....... 
leomargarine (includ. oleo) .lbs. 

do value . . .. ....... . . .. ... $ 

0 

0 

Paints, pigm'ts & colors, value ., 
aper and man'f'r s of,value .... 
ar a:ffine and para:ffine wax.lbs. 

do do value ... . $ 
Pork .........•................ lbs. 

do value .... . . . ............... $ 
osin, pitch, tar, &c ........ bbls . 

do do value .. .... $ 
Rye . ................•...... bush . 
do value . ............. . ........ $ 

Seed, clover .. ................ lbs . 
do value ............... $ 

Beed, -flaxseed .... . ..... . ... bush. 
do do value ......... _. $ 

Soap, value ...............•...... $ 
Spirits, distilled, value .......... $ 
Spirits of turpentine ....... galls. 

do value .... $ 
Starch, value ..••••.............. $ 
Stationery,except ofpaper,val.$ 

~~fi~~ a-~~-~~~~-s_s_~~•- ~-8:1-~~:: :iiis~ 
do value ...................... $ 

Tobacco (leaf) .....•..... •.... lbs. 
do value . .. .... ...... , 

Tobacco, manuf., value . . ....... 
Vegetables, incl. canned.value. · 
Wheat ....................... bush. 

do value ..................... $ 
Wood and manuf. of, value •..•. $ 
Wool and manuf. of, value ... ···! 
Zinc, manufactures of, value ... 

1898-99. 1897-98 . 1896-97. 

12,432,197 7,609,732 5,240,ti86-
788,498,230 850,294,794 665,646,750--

62,331,151 65,368,443 50,157,168 
3,503,293 3,279,6.· 7 4,656,308 

330,281,163 319,671,607 358,108,870· 
26,216,965 25,485,074 26,167,~68-

1,375,274 5,542,040 7,646,384 
2,656,136 2,434.325 2,647,G48 
2,002,588 1,329,519 A 
1,351,049 1,320,1· 93 1,171,431 

20,247,997 25,690,025 31,34!'>,224 
3,263,951 3,864,765 4,493,364=. 

31,370,388 39,040,386 37,889,096 
6,510,528 7,203,020 5,679,365-

2,047,788 l,685,83R 1,955,760· 
2,058,496 1,738,581 990,950-
1,671,052 1,821,519 1,514,651 

38,198,753 53,167,280 50,944,617 
3,316,049 4,559,324 4,636,063 

7,499,834, 8,334,281 6,981,094 
1,863,431 1,727,469 1,770,402 
1,572,957 1,326,582 1,274,417 
6,478,693 5,906,171 5,678,198 
3,478,976 2,682,414 2,384,069'-
7,182,335 5,777,578 5,330,445 

5,910 8,395 15,001 
440,575 824,165 2,059,779 

32,983,529 32,180,872 31,621,125 
174,089,094 208,744,939 176,916,365-

68,977,448 74,196,850 54,087,152 
1,775,868 1,766.068 902,061 

141,421 156,103 215,854 
37,592,682 38,346,540 30,821,696-

2,361,697 2 ,767,291 4,078,044 
207,203,077 227,674,924 226,812,927 
108,940,972 79,415,376 83,409,441 

5,221,278 4,138,887 4,770,231 
303,063,083 191,092,442 230,123,603-

13,748,619 9,151,936 12,511,389-
4,598,017 3,733,269 3,756,058 
5,753,880 6,846,529 7,005,323 
6,964,365 4,359,834 5,005,929-
5,169,773 4,674,659 5,361,435 

2,216,184 3,093,102 2,557,465 
18,502,690 15,349,9->3 14,569,545, 
73,093,870 69,263,71& 55,914,347 

7,739,305 7,897,485 9,013,310 
3,092,846 2,986,970 3,284,349' 
1,503,651 1,211,084 1,208,187 
3,624,890 2,871,839 2,736,674 
2,576,508 1,964,565 2,070,111 

·1,532,389 1,555,318-l,3!>5,406 
858,992 1,151,273 845,590 
929,117 1,015,032 2,388,53U 

21,145,512 17,161,669 11,426,24t 
3,626,144 2,642,779 1,304,183 
5,444,342 6,176,569 4,769,265 

1,765,385 1,723,862 1,807,145 

4,399,180 2,770,803 3,054,453 

93,715,951 70,406,885 57,497,872 
711,250,851 709,344,045 568,315,640 

42,208,462 39,710,672 29,126,485 
23,466,985 21,113,640 19,161,446 

1,888,124 585,579 723,949 

1,886,756 1,888,535 1,383,480 
2,661,008 2,460,669 2,287,744 
1,79.!.,843 1,383,867 1,276,717 
1,110,222 1,402,803 725,309 

30,309,680 69,130,2 8 35,096,736 
9,7Vi,540 20,632,914 8,756,207 
1.295,988 1,757,978 1,071,340 

156717086µ 1355934022 1056493086 
14,531,142 12,581,5::1 4 9,611,044 
50,627,2 19 40,230,784 27,198,882 
12,077,519 10,137,619 6,897,361 

72"l ,279,48 o 824,426,51:n 771,350,626 
41,087,031 42,922,682 48,543,916 
67,424,080 60,299,365 50,199,345 

7,943,19;:s 7,239,454 6,619,864 

131,726,243 133,088,060 113,297,397 
5,202,892 4,343,262 6,171,852 
1,170,294 1 ,080,797 1,123,347 

147,939,814 136,907,813 118,370,503 
9,69 .-~, 362 8,290,710 7,214,917 
1,447,425 1,079,518 944,536 
5,477,884 5,494 ,564 3,3~3,163 

174 ,844,701154,628,460 126,365,128 
6,804,684 6,030,292 4,957,096 

178,507,564 100,357,363 68,075,344 
10,639,72, 5,722,0 :-< 6 3,392,030 

2,623,081 2,244,744 2,465,676 
3,882,5:-{6 3,774,:, 38 4,767,407 

10,140,876 15,541,575 8,560,271 
5,936,078 8,825,769 3,667,505 

19,982,234 31,155,381 13,042,994 
1,264,922 1,892,101 1,003,157 
2,830,991 257,228 4,713,747 
2,815,449 231,237 3,850,835 
1,457,610 1,390,603 1,136,880 
2,495,612 1,850,353 1,941,703 

17,791,533 18,351,140 17,302,823 
6,100,419 5,380,806 4,447,551 
2,292,973 1,371,!'>49 1,665,926 
1,120.8!-< 3 1,0115,016 928,378 
2,350,718 1,380,793 1,165,331 

107,361,009 81,744,809 75,108,834 
4,367,356 3,141,653 2,782,595 

272,421,295 252,258,902 305,978,292 
25,170,771 21,924,337 24,51.8,567 

5,179,012 4,818,493 5,025,817 
2,798,600 2,381,788 2,337,924 

139,432,815 148,231,261 79,562,020 
104,269,169 145,684,659 59,920,178 
41,679,416 37,513,252 39,624,800 

1,284,757 1,107,703 1,567,740 
1,156,970 1,339,668 1,829,560 

t Including machinery, but not including iron· ore. • Also mclnded 
under animals, other. A. Not enumerated previous to July 1, 18~7 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



TRADE AND COMMERCE. 51. 

The following table, made up from the latest revised 
returns, shows the imports of leading articles (both 
quantities and values) in the last three fiscal years. 
It embraces all articles the imports of which exceeded 
$1,000,000 in value in any one of the years included 
in the statement. 

UIPORT8 OF LEADING ARTICLES FOR YE.ABS ENDING JUNE 30. 

.ARTICLES, 

Al ,zarine, value .•.•••..•..•.... $ 
Argal, or argol. .............. lbs. 

do do value ............ $ 
Books, maps, etchings, &c., val.$ 
Breadstuffs, all kinds, value .. . $ 
Bristles, value ............ .... .. $ 
Cement,Roman, Portl'd, etc.cwt. 

do value .................... $ 
Cheese, value .................. . $ 

1898·99. 

700,485 
23,300,762 

1,914,450 
3,031,919 
2,544,722 
1,4.58,252 
8,394,211 
2,776,336 
1,562,193 

1897·98. 

886,332 
19,202,629 

1,591,027 
2,883,992 
3,152,067 
1.249,119 
7,976,481 
2,578,2R2 
1,343,173 

1896·97. 

1,022,970 
23,457,576 

1,967,042 
3,179,706 
2,774,763 
1.217,179 
9,391,009 
2,972,350 
1,668,796 

Chemicals, drugs, dyes and med 
tcines (including those given 
here separately), value ....... $ 42,668,731 41,470,778 44,94.8,752 

Cigars, cigarettes, &c ........ lbs. 418,634 331,902 455,697 
do value . .................. $ 2,082,450 1,551,009 2,040,444 

Coal, bituminous ............ tons. 1,258,784. 1,273,311 1,287,977 
do do value .......... $ 3,595,793 3,401,::301 3,553,876 

Coal tar, colors and dyes, value.$ 3,799,353 3,689,214 3,196,478 
Cocoa, or cacao, crude, value .. $ 5,064,703 3,492,033 2,997,866 
Co1fee ............... .... ...... 1bs. 1331,820,341 870,514,455 737,64.5,670 

do value ..................... $ 55,274,64'1 65,067,631 81,544,384 
Cepper, value ................... $ 5,643,897 3,120,565 1,080,638 
Cork wood, value ............... $ 1,147,802 1,152,325 1,323,409 
Cotton, raw, value ............. . $ 5,013,146 5,019,503 5,884c,262 
Cotton, manufactures of-

Bleached & UD bleached, dyed, 
colored, stained or painted, 
Square yards ............... . 

do do value .......... $ 
Hosiery, shirts, drawers, &o., 

value ..... .... ................ $ 
Other manufactures of, val..$ 

Cutlery, value ......•....••...•.. $ 
Dye woods, value .............. $ 
Earthen, stone&China ware, val$ 
Feathers and down, crude1 ~val.$ 
Feathers and flowers, artmcial 

value ..................... .... . $ 
Fertilizers, value ................ $ 

;}!~. 1!~;·, ·.fuie; ·&o:: raw,·va1:I 
do do m'f'rs of, val..i 

Fruits and nu~s, value ........ .. 
Furs and fur sKins, value •..• •.• 
Glass.and glassware, value .... . 
Glycerine, value ............... . 
Gloves, kid & leather, value .••. $ 
Gums, value ..................... $ 
Hair and manuf'rs of, value .... $ 

52,4.55,713 
6,755,794 

4,335,269 
20,962.448 

1,187,286 
988,433 

7,592,995 
1,768,092 

1,927,623 
1,492,019 
6,955,190 

20,290,727 
25,132,495 
18,317,201 
10,856,599 

4,182,14.l 
1,024,131 
5,398,125 
5,868,765 
1,974,013 

4-l,778,399 
5,434,4.50 

4,034,486 
17,798,364 

944,056 
1,172,017 
6,687,360 
2,239,955 

2,248,183 
1,370,533 
5,985,04:'I 

13,446,186 
21,899,714 
14,566,950 
7,881,172 
3,675,045 

774,709 
5,384,168 
5,040,668 
2,126,366 

39, 1J 5,216 
4,677,679 

5,596,703 
24,154,981 

2,339,963 
1,015,594 
9,977,297 
~,232,908 

2,138,215 
1,111,532 
6,108,714. 

12,336,418 
32,546,867 
17,126,932 

6,015,104 
5,509,626 
1,182,099 
6,486,813 
5,755,247 
2,052,204 

Hats, bonnets, etc., material of 
straw, chip, etc., value ........ $ 2,426,726 2,24.4,349 1,990,735 

Hay, value .. .......... .... ...... $ 115,209 34.,105 1,030,497 
Hides and skins, value .......... $ 41,988,045 37,068,932 27,863,026 
Household and personal effects, 

etc., free of duty, value ....... $ 
Horses, cattle and sheep, val..$ 
India rnbber & gutta percha.lbs. 

do do val.$ 
Indigo, value.......... -..... . $ 
Iron and steel, and manurac• 

tures of-
Pig iron .................. tons 

do value .............. $ 
Ingots, blooms, &c ....... lbs. 

do value ................ $ 
Total value* ................. $ 

Jewelry and manfs. of gold and 

3,112,895 1,779,055 2.438,863 
4,071,493 4,434,444 4,074,333 

51,598,197 46,691,974 36,692,lU 
31,876,342 25,M5,391 17,558,163 

1,698,583 1,815,411 1,696,641 

23,316 25,640 22,159 
711,088 675,81'43 520,745 

23,798,994 30,821.157 39,560,628 
1,088,847 1,202,055 1,554,438 

12,098,239 12,626,431 16,094,457 

ARTICLES. 1898·99. 1897·98. 1896·97. 

Tea ............................ lbs. 74',088,158 71,957,715 113,343,175' 
do value ........................ $ 9,673,678 10,054,283 14,835,86Z 

Tin, blocks or pigs ........... lbs. 67,342,105 63,938,889 50,460,123 
do value ....................... $ 11,843,857 8,776,151 6,535,85Z 

Tin £lates .................. cwts. 1,084,848 1,716,623 2,300,737 
o value ................. $ 2,613,564 3,809,148 5,344,638 

Tobacco, leaf ................. lbs. 14,035,631 10,477,108 13,805,227 
do value .................. l 9,900,033 7,488,608 9,584,155 

Tobacco, manufactures of, val. 2,143,999 1,603,506 2,097,547 
Toys, value...................... 2,261,969 2,214,482 3,295,057 
Vanilla beans, value............ 1,235,412 279,756 884,865 
Vegetables, all kinds, value.... 2,178,697 2,034,600 2,571,948 
Watches and movements, val. $ 1,061,959 689,656 1,118,399 
Wheat ...................... bush. 1,871,091 2,046,590 1,534,117 

do value ...................... $ 1,407,615 1,948,289 1,176,337 
Wine in casks .............. galls 2,250,451 1,980,R70 2,997,952 

do value .............. $ 1,571,532 1,392,710 2,039,250 
Wine in bottles .............. doz. 543,514 492,744 537,909 

do value.. . ........ $ 5,015,271 4,576,470 4,823,215 
Woodandmanufacturesof, val.$ 14,499,487 13,861,923 20,543,810 
Wool and woolen, goods-

Wool, rawt .................. lbs. 76,736,209132,795,202 350,852,026 
do value .............. $ 8,322,897 16,783,692 53,248,191 

Cloths, value .................. $ 3,909,466 3,9(15,577 17,007,273 
Clothing, value ............... $ 832,666 765,181 984,689 
Carpets ................. sq. yds. 631,397 589,745 470,757 

do value ................. $ 1,758,902 1,790,132 782,955 
Dress goods ............ sq. yds. 27,098,584 29,125,529 77,169,841 

do value .................. $ 5,905,548 6,036,080 16,787,241 
Knit fabrics, \'aloe ........... $ 625,795 387,269 2,531,058 
All other wool mnfs., val .••. $ 799,5go 1,879,532 11,069,776 

* Including machinery; but not including iron ore; also including the 
values already stated separately. 

t Includes b1•carbonate or super·carbonate, caustic sal soda and soda 
ash, and all other salts of soda, ' 

t Includes hair ot the camel, goat, alpaca, etc. 

COURSE OF MERCHANDISE PRICES. 
To furnish an indication of the course of merchandise 

values, we give the following table. It shows the prices 
of leading articles of merchandise in New York about 
the first of January, in 1860, which was before the war 
excitement had begun to affect the markets; on Jan nary 
1, 1879, when gold payments were resumed; and for 
the past five years-1896 to 1900, inclusive. 

COMP A.RATIVE PRICES OF MERCHANDISE IN NEW YORK, 

January 2-

1860. 1879. 1896. 1897. 181:19. 1899. 1000. --- ---
Breadstu1fs-

$ c. $ c. $ c. $ c. $ c. $ c. $ c. 
•Flour•-No. 2, ext •.. bbls. 4 so 8 90 2 '75 S 40 8 70 2 75 2 70 

Patents . . ........ bbls. 7 00 ,; '75 8 75 4 1,5 5 10 4 45 4 00 

c~~~!~f.8a~•~iii;;.ii~:· 4 00 3 10 2 ?5 3 15 8 la 8 46 8 50 
8 00 2 85 2 25 2 10 2 00 2 80 2 80 

t Wheat-White, No.1.bu. 1 50 111 70 
1 gg~ 1 02 Nom'l . Nom'l. 

Red Winter, No. 2 .. bu. 1 so 1 08':( i~ 1 01~ ~ ?5¾ 
West'n Spr'g, No. 2 .bu. ··u2 98 9? ~¾ 663,4 

Rye, Northern ...... bu. 60 ,18 4tl 64 60:14 
Oats, No. 2, white ..... bu. 46¼ 88 2~ 25½ 28!14 87 81~ 
Corn-

West. mixed, No. 2 .. bu. 
*Cotton-

90 47 86 81¾ 33 84¾ 29~ 

f~~~~!dW:;;~i>iaj;idt 
11 9 '7.16 8 5-16 '7 8-16 6 15-16 

5 ll': 7¾ 
11¾ 91-16 '715-16 6 lS-16 6~ 7 5.16 

Cotton goods-
Brown sheetings ..... yd. t 8 W' 53( ~ ~ 6 
Print cloths, 64x64 .... yd. 8¾ 2x 2¼ 3¼ 

Fish-
Dry cod (Georges) .... qtl. 4 50 4 25 7 00 6 75 6 00 6 6 silver, value .............. -. $ 3,293,693 1,427,833 886,~69 

Lead,andmanufactures of, val.$ 2,784,611 2,600,779 1,948,225 H 
Leather, value.............. $ 5,237,707 5,625,145 6,337,6U H 

No.l(MMs.)mackerel.bbl. 

Licorice root, value ............. $ 1,566,830 1,171,621 1,022,650 H 
:~~g!~~L.:: ·:~~~.~~g: i'oo 

.. i6 

16 00 24 00 
45 85 

6111 4¾ 

22 00 25 00 2800 27 00 
55 70 65 117½ 
4~ 4 

1;~ ft¼ 
Lime, chloride of ............. lbs.112,i07,250114,232,578 99,274,138 I 

do do value.- . . .... $ 1,159,271 1,421,920 1,375,560 

ops, prime State .• . .... .lb. 
ron-
Scotch pig ............. ton. 

Lo~s and round timber, va.1 ... . $ 1,766,294 2,430,089 2,616,'.~97 L 
Lumber, value ................. $ 6,015,129 l'i,0tl7,645 9,094,960 L 
Malt liquors, value ............. $ 1,484,906 1,201,530 1,560,293 

~~t~~fs\~c~.~:loo\i~. 
eather-

Marble and stone and manufac· L 
tures of, value ................ $ 883,611 938,956 1,197,20'1 M 

l!8e~8i!til~crfa~td '.'1;~: 
olasses-N. Orleans.:gall. 

Matting, incl. Chinese, value $ 2,651,106 l ,437,171 3,922,003 N 
Metal, metal compositions, and 

aval Stores-
Spirits turpentine . .. gall. 

manufacturesof(notineluding o 
brass and iron, &c.) , value ... $ 4,117,818 3,821,068 4,118,598 

Musical tnstruments, value •.. . $ 1,057,794 920,094 1,147,926 
Olis, value ........... ... . ...... $ 5,641,146 5,198,002 5,n94,111 
Opium, incl. prepared ....... lbs. 638,713 224,103 1,229.975 P 

do do value ... $ 2,052,154 ~17,948 3,317,588 
Paints and colors, value ....... . $ 1,205,737 1,065,088 1,387,3!';3 p 
Paintings_, statuary, &c., val ... $ 2,458,078 2,irn;:s,427 4,424,53.i 
Papor ana manf'rs. of, value ... $ 3,190,085 2,"38,738 3,121 ,530 
Pa.per stock-Rags ........... lbs. 55,596,560 49,800,209 51,181,009 

do value. . .. ...... ....... $ 805,545 6!-l9,981 668,385 
All other, value ............... $ 1,809,369 2,170,342 2,403,320 

Common rosin . . ...... bbl. 
ils-
Crude whale ..... . . .. . gall. 
Crude sperm .......... gall. 
Linseed, C11.Lcutta .... gall. 
etroleum-
Crude in bbls .•...•... gall. 
~~~~i~~~':.. bbls ....... gall. 
Pork, mess . .... ........ bbl. 

I::~· El~~.~~~~~~~•:ggt 
f:~~i&l~l~~~·:::::::: Jg: 
Butter, prime State ... lb. 

Platinum, value ................ $ 1,193,475 1,032, 192 1,049,780 
Plumbago, value ................ $ 1,081,859 472,401 321,355 R 
Potash . ....................... lbs. 158,478,633 171,799,581 141,103,529 s 

Cheese, fine factory .• .. lb. 
ice-Domestic .......... lb. 
alt-

do value .................... $ 2,985,772 3,289,102 2,899,662 
Precious stones and imitations, s 

unset, value ................... $ 14,355,753 8,961.047 2,672,n98 
J'rovisions, all kinds, value ... ,$ 1,992,153 1,841,515 2,384,632 
Rice anrl rice meal.. ......... lbs. 204,073,293 190,285,315 197,816,lSt T 

do value ....................... $ 3,930,063 3,745,1:197 3,517,160 W 

Liverpool ground .... sack. 
Llverpool,Ashton's.sack. 

'cfua:a~ fair refining .... .lb. 
Refined hards ........... lb. 
allow .................... lb. 
ool-XX Ohio fleece •.. lb. 

15 7 

24 50 2200 Nom'l. 
17 00 14 00 
4 00 3 16 

so 19½ 22 
'75 80 70 
58 87 85 

44½ 27½ 81 
1 65 1 85 162¼ 

52 38 Nom'l. 
1 40 81 49 

57 68 50 

.... 6½ Nom'l. 

.... 8¼ 8 

16 87½ 7 05 9 '75 
9 50 10 00 

15·00 14 50 1'7 00 
9¼ 6 

2~ 
10½ 575 
24 28 
11 t 10 
4¼ 4 

115 70 75 
1 95 2 50 2 10 

7¾ 6¾ g:is 
·10¼ ffl 1~111 40 85 

12 17 

Nom'l. Nom'l. Nom'l. Nom'l, 
18 00 12 00 12 25 23 00 
8 05 8 72}6 3 90 4 80 

20 21 20 26¼ 
116 75 75 75 
82 38 84. 45 

26¾ 88~ 46 68 
1 76 1 40 1 45 1 60 

Nom'l Nom'l. Nom'l. Nom'l. 
45 50 Nom'l. 55 
50 54 M 65 

7¾ Nom'l. .. Nom'l • 
6 1-5 52-5 7~ 9 90 

fl 50 9 25 9 75 10 60 
7 6u 8 50 8 ?5 10 '75 

17 50 22 50 1900 22 00 
9 i~ 7 9 

4 1.1a 5·80 6·u, 
16 18 19 27½ 
1~ 8¾ 10½ ll! 

4U 5~ 4¾ 

65 00 1 05 923' 
2 10 2 10 210 2 10 

88·16 3M 8 lS-16 8 18.lfS 
4¾ ~ 5 4•95 

2i¼ ~ 6 
80 27~ 87 

Beede, VH,lue ..................... $ 1,221,634 1 ,231,766 1,423.926 
811k, raw ........................ $ 9,691,145 10,316,162 6,513,612 

do value .................. $ 31,827,061 31,446,goo 18,496,944 
Silk, manufactures ot, value .. $ 25,105,482 23,E-23,665 25,199,067 
Soda, nitrate of .............. tons 122,314 12~,081 83,331 

do do value ........... $ 2,042,932 2,729,750 2,640,389 

* FLOUR-"~'l. 2 Extra in bbts." is now the common shipping flour to 
Great ~r1tatn, and is about the same as the '"Wheat Flour, State," 
quoted m 1860 and previous years-"PatentB'' are the hi~hestgrades 
and correspond with Extra Genesee of 1860 and previous years 

I WHEAT-".White ljo.1" proba.bly corresponds as nearly as any present 
grade with White Genesee in old classification-" Red, Winter No. 2" 
would probably rank with "Red Western" of old classification. 

tS0da. ..... . ................. lbs. 91,965,364 148,782,380 251,855,594 
do value .. ... . ................ $ 900,970 1,331,640 2,539,463 

Spices, all kinds, value ......... $ 2,782,281 2,404,629 2,576,716 
Spirits, distilled (JncludJng pro• 

duct of U.S. returned), value.$ 3,144,619 2,134, 79' 
Sugar, not above No.16 .... cwts. 39,175,049 25,888,021 

do value ................ $ 93,271,185 58,037,828 
do above No. 16, value ..... $ 1,692,936 2,434.921 

Sulphur, Cl'Ude, value .......... $ 2,370,449 3,193,528 

3,850,114 
47,197,696 
94,138,031 

4,928,150 
2,188,607 

The other grades mentioned for breadstuffs cover same as quoted 
in old lists of prices in "Hunt's Merchants' Magazine." 

t COT.l'ON-On Oct. 1, 1874,grades of cotton as quoted were changed by 
the National Cotton Exchange. According to the newclassiflcatton 
every grade was reducetl, so that (for illustration) Middling accord• 
ing t~ new classiflcatlon was on that day quoted 9sc. lower than 
Middling ot the old olassiflcation. 

-
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FOREIGN EXCHANGE RECORD. 
PRICES 1897~1899. 

In the tables which follow we furnish a record of the fluctuations in the rates of exchange on London for 
~n.ch_ day of the last three years. The tables have been compiled from daily posted rates of the leading foreign 
,exchange houses in New York. Posted rates are fractionally higher as a rule than-those for actual business. 

The methods of quoting sterling exchan~e have varied widely in the past, but by the law of Congress of 
March 3, 1873, the Custom House valuation of the pound sterling was placed at its true value of $4·8665, and 
from January 1, 1874, sterling exchange has been quoted accordingly, _ the quotation when at par being 
$4·8665. The London Stock Exchange also made a change in its method of quoting early in the year 1874, 
but valued the dollar at 4s., or about 97¼ cents. This valuation, being 2-i cents below par, is equal to a 
quotable premium of about 2¾ per cent, and accordingly the present London quotations of American securi
ties are about 2¾ per cent above their actual value-a bond worth 100 here being quoted there at 102¾. 

1899. 

Day. 6g~~1mrht. J'~~11fZi. 60 w.a~~~ht. 60 f.-PJl!iht. 60 light. 60 g_u~r~ht. 60 l.UM'ght. d01~gs1:~t. 6ieg~eg:;~t 6o
0J~0

~:::-ht 6?Ji:eg:;:t 6~~rs\~tt 
1. •• . • s. 83½-4 85½-6 84½--& 86½-7 4 So-½ 87-¼ 4 86-7 4 88-9 86½-7 88½-9 4 86-½ 88½ 83½-4½87-¾ 4 84 4 87-¾ · s. 4 84 4 88 4 82-¼ 4 87 
2 .... • Holiday. 83½·4 85½-6 84½-5 86J,c;i-7 S. 4 86½ 4 88½ 86½-7 88½-9 S. 83½-4½87-¾ 4 84 4 87-½ 4 ~2-3 Sfi-½ 4 84 41-18 4 82-¼ 4 87 
8 •.... 4 82½ 4 85¾ 84-¾ 86-¾ 84½-5 86½-7 4 85-½ 87-½ 4 86½ 4 88¼ 86½-7 88¼-9 Holiday. 83½i-4¼H7-½ 8. 81½-2½86-¾ 4 84 4 88 . s. 
4 ••• .. 4 82½ 4 85½ 84-¾ 86-½ 84½-5 86½•7 4 85-½ 87-½ 4 86½ 4 88½ S. Holiday. 83½-4 87 ½ Holiday. 8l½-2½86·½ 4 84 4 88 4 82-½ 67-½ 
6 .... . 4 82¾ 4 85½ S. S. 4 85·½ 87-½ 4 86½ 4. ~8½ 86½•7 88½·9 4 86-½ 88-¾ 83½-4 87·¼ 4 81 4 87-¾ 81½-2 4 86½ S. 4 S2-½ 87-½ 
6 .... . 4 82¾ 4 85½ 8!-½ 86-½ 8!½-5 86¼-7 4 Sb-½ 87-1,.ji 4 86¼ 4 88¼ 86½·7 88¼-9 4 86-¼ Sil-¾ S. 4 84 4 87-½ 81½-2 86½-7 83¼-4 87¼-8 4 82-¾ 87-½ 
7 .... 482½485½ 84-½ 86-¼84½-586½-7485-½ 87-½ s. 86½-788½-9486-½88-¾83½-4 87-¼481 487-½bl¼-286½·7 Holiday. 482-¼87-½ 

. 8... •• S. 84-¼ 86-½ 8{½-5 8d¼-7 4 85·¾ 87•¼ 4 86½ 4 88½ 86¼-7 88¼-9 4 86-¼ 88-½ 4 83-¾ 4 87 4 84 4 87-¾ 8. 83½-4 87½•8 4 82-½ 87--½ 
9 •••• . 4 S2½ 4 85½ 84-¼ 86-½ 84½-5 Sd½-7 S. 4 86-½ 88-½ 86½·7 88½-9 i:,. 4 83-½ 4 87 4 84 4 87-¾ 4 82-½ 87-½ 83½-4 87¾-8 4 82-¾ 87-½ 

10 ••.• .4 82½ 4 85¾ 84-½ 86-½ 84J.t,-5 86½-7 84½-5 87-¾ 85½-6½ t 86½-7 88½-9 85¼-6 88-½ 4 83-¾ 4 87 s. 4 82½ 4 87 82½-3½87-½ 8. 
11 .. . . 82½-3 4 So½ 84-½ 86-¼i 84½-5 86½-7 84½·5 87-½ 85¼ -6½ + s. 4 85-6 88-½ 4 83-¾ 4 87 4 84 4 87-¼ 82½-3 87-½ 82½-3¼87-¾ 4 82-¾ 87-¼ 
12 .•• 82½-3 4 85½ S. S. 8!½-5 87-½ 85½-6 !-17¼-S 86¼·7 88½-9 4 85-6 88-½ 4 83-¾ 4 87 4 84 4 87 ½ 4 83-¼ 87½ S. 4 82-½ 87-¾ 
18 .... . 82½·3 4 85½ Holiday. Si½-5 66½-7 4 85 87-¼ 85½-6 87½-8 86¼·7 SS½-9 4 85-¾ ~ 8. 4 83½-! :t: 4 83-¾ 87"9 81½·3 86-87 4 87-½ § 
14 .... . 82½·3 4 85¼ 84½-5 86½-7 8{½-5 Stl½-7 4 85-¼ 87-½ s. 86½-7 88½.9 4 85-½ 88-¾ 4 83½ 87-¾ 4 83½-4 :t: 4 ~ 87½ 81½·2½ 86-¼ 82½-3 87¼-9 
US..... S. 84¼-5 86¾-7 84-½ 86-½ 4 So¾ 87•¼ 85½-6 87¼•8 Sli½-7 88½-9 4 85-½ 88-¼ 4 83¼ 87-½ 4 83½-! :t: S. 81~-2½!l6-½ 82½-3 87½-9 · 
16 .. .. 82½-3 4 85½ 84½·5 86½-7 84-½ 86·½ -s. 4 116 4 88 86½-7 88½-9 s. 4 83½ 87-½ 4 83½-4 :t: 4 83-¼ 87½ 82-½ 86½-87 82¼-8 87½-9 
17 .... 4 83½ 4 85½ 84).g-5 86¼-7 84-¼ 4 86¼ 4 85-¾ 87-½ 4 86 4 88 86½-7 88½-9 4 85-¾ 88--½ 4 83½ 87-½ s. 4 83-½ 87½ 4 82½-3 4 87 s. 
18 .... .4 83¼ 85¼-6 88½-5 86½-7 84-½ 4 86¾ 4 85-¾ 87-½ !i<6-½ 88-½ s. 4 85-¾ 88-¼ 4 83½ 87-¾ 4 83-4 :t: 83¼-4 87¼-8 4 82½-3 4 87 82½-3 87½-9 
19 .• •. 4 83¼ 85½-6 s. . s. 4 85-~ 87-½ 4 86-½ 88-½ 86½-7 88li?-9 4 So-½ 88-¾ 4 83½ 87-¾ 4 83-4 :t: 4 b4 4 88 s. 4 82-8 88-89 
20 .. .. 483½ 85¼-6 84½-5 86½-7 84-¼ 4 8111,g 85¼-lr87½-8 4 86-¼ 88-¼ 86½-7 88¼·9 4 So-¾ 88-¾ S. 83-½ 86½-7 4 84: 4 88 4 82½-3 4 87 82-2½ 88-½ 
21. . .. 4 83¼ 85½-6 84f1·5 86½-7 84-¾ 4 86¼ 85¼-6 87½-8 S. 86¼·7 88½-9 4 So-¼ 88-¾ 83¼-4 '37-¾ 82½-3 86-½ 4 84 4 88 4 82½·3 4 87 8l½~2½ 88-½ =: ·:: · 4 s3iss¼-6 84½~>J1tf<;.1 ~ ! ~~ S5½·

6s~1
½·B ! ~ij :~~ ii~J ~~:8 4 

~. 
88

-¾ g~~i it~ ~~~=I ~~ 4 84 s4 88 ! i~~3 sU~ gi~:~~ gg~ 
24 ..... 4 83½ 85½-6 84½-b 86½·7 ~ 4 86½ 8.5½-6 87½-8 4 86-¾ &!-½ 86½·7 88½-9 4 85-½ 88-¼ 83¼-4 87-½ S. 4 84 4 88 4 82-½ 86-87 8. 
25 • . • . 4 83¼ 85½-6 84¼-5 86½-7 84½-5 86½ 85).g-6 87½-8 4 86-¼ RS-½ S. 4 85-¾ 88 ¼ 4 84 4 87¼ 82½-3 86-¼ 4 84 4 88 Holiday. Holiday. 
26 ..... 4 83¾ 85½-6 s. 8. ~ 85½-6 87¼-8 4 86-½ 88-½ 86½-7 88½-9 4 85-¾ 8~-¼ 4 84. 4 87¾ 82¾-3 1-6-½ 4 84 4 88 s. 81¼-2½ !:!8-¼ 
27 ••••. 4 83½ 85½-6 84½•5 86¼-7 4 84-5 86½-7 4 86 4 811 4 86-½ 88-¼ 86½-7 88¼-9 4 85-¾ Sta S. 82¼-3 86-¾ 4 84 4 88 4 82-¾ 86-7 4 82 4 88--¼ 
28 . .. 4 83¼ 85½-6 84¼·5 86½•7 84½·5 86½-7 4 86 4 88 -S. 4 86-7 88¼-D 84½-5 88- 4 84 4 87½ 82¼-3 86-¾ ,i So 4 88 4 82-½ 4 87 4 82 4 88-½ 
29.... . S. 84~ 5½ • 4 86 4 88 4 81J.¾ 88-¼ 4 86-7 88Ja-9 84¼-5 88- 4 84 4 87½ Holiday. S. 4 82-½ ,i 87 4 82-8 88-½ 
rl:::Jlij:! ag½ 4 H~iid~~-½ B 86~?Ji~-9 4 86·½ ¼ 8!½-f ,. ! it ls~:~ Holiday. : t : ~ Holiday, ~ 82-8 88-½ 

/iai~:-84 4 86 4 So -4 87 4 So½ 4 87½ 4 86 4 88 4 87 4 89 4 87 4 89 4 86½ 4 88¼ 4 84½ 4 87½ 4 84 4 87½ 4 84 4 88 4 84, 4 88 4 ~ 4 89 
Lo~ .. 4 82½ 4 So½ 41:!3½ 4 85½ 4 84 4 86 4 84½ 4 87 4 So½ 4 87¼ 4 86 4 88¼ 4 84¼ 4 87½ 4 83 4 87 4 82½ 4 86 4 81½ 4 88 4 81½ 4 86 4 81½ 4 87 

• 4 86½-87½. t 4 87¼-88½. 1 ,i 87¼-88 :t: ,i 863'-87¼. 14 87¼ 88½ 

1898. 
January. February. March. - April. May. Jun!3. July. August. Septemb'r. October. November. December. 

Day. 60 d. Signt. 60 d. S111:ht. 60 d. Sight. 60 d. Si11:ht. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sl11:ht 60 d. Sight. 60 d. Sight. 
1..... Holiday. 4 83-¼ 85½•6 62½-3 85-¾ Al¼-2 84½·5 S. . 84¾-5 87-88 85-n½. So¼-7 84¼-5 86-6¼ 83¼-4¼ ~Ii 4 82-¾ · 4 So 83-¼ 4 86-7 82-¾ 853'-6 
2 8 4 85-½85¼-6 4 83 4 85!,,i 81¼-2 84¾-5 81½-2 85-5¾ 84¼-5 87-':l8 Holiday. 84½-5 86-6¾ 83¼-4¼ 86 S. lffi 4 86-7 82 ·¼ 85½-6 
s····•s2x;-3¾5½-6 483½ 486 483 4Sog s. Sl½-285-5¼ 84~5 87-88 s. 843'-586-6¼ 83¼-4?>s86 482¼485 H6¼-7 82-¼ So¾-6 
4 ..... 83-88½ 86 4 88½ ,t, 86 4 83 4 85 81¾-2 84½-5 Holiday. 84½--5 87-68 Holiday. S!li-5 86-6¾ S. 4 82¼ 4 So 86¼-7 S. 
5"••·,..3.83¼ 86 4 83¼ ! 86 4 83 4 85 81-t!2 84-M 81½·2 85-5~ S. 85-5¼ 86¼-7 84½-5 86-6¼ Holiday, 4 82¼ 4 So 83 86>'-7 82-¾ 65tfl 
6 ..... S.q-83¼ 86 S S 81-82 84-85 St¼-2 85-5~ 84¼-5½ 87·8 Sf>-6½ 86¼•7 84*5 86-6¼ 83¼-4, 85¼-6 4 82~ 4 85 S. 5Ei So -6 
7"""83-84 86 ,t, 83¼ 4 86 4 88 4 85½ 80¼-1¼ 84-5 81½-2 85-5~ 84,~>!i 87-8 88-5½ 86¼-7 s. 83~-4 So½ 6 4 82~ 4 So 83-¼ 86¼-7 8 85 -6 
8 ... . 1;3-84 86 4 83½ 4 86 82¼·3 So-¾ 110½-l¼ Si-5 S. So-¾ 87-¾ 85-5½ 86½-7 84¼-5 86-6½ 831i-4 85¾-6 -1 ~2½ 4 85 Holiday. 8 85¾-6 9::::: S. 8:J½-4 SJ-7 82.SS 85-5¼ 80¼-1¼ 84-5 81¼-2¼-- + So-¼ 87-¾ 85-5¼ 86¾-7 84¼-5 Sd-6¼ 83¼-4 85¼-6 S. 83-¾ 863'-7 82¼ 85¼-6 

10 ..... 83½-84c 86 83¼-4 86-7 82-1:!3 85-5¼ S~ 82-½ So½-86 8~ 87~ d. Sl¼-5 86-6¼ 83¼-4, 85¼-6 4 82½ 4 85 83-¼ 86¼-7 82¼ 85¼-6 
11 83½-84 86 83¼-4 86-7 82-2¼ !-l6-5½ EI0¼-1¼ 84-5 82-½ 85½-$6 85-¾ 87-¾ 85-5~ 86¼-7 84¼-5 86lS s. 4 ~2½ 4 85 4 83 -4 86¾ s. 
12·" ·e3-4 85½-6 Holiday 482 85-85¼ 80 -1½84-5 8~½85¼--86 s. 8o-5½i86¼-7 84¼-586-6 83~85½-6 482¼485 483 -4~ 82¼485~ 
18. • • 83-3¾ 85¼-6 8 • s 80½-1¼ 81-5 82-¼ ~5¼-S6 8o-¾86½-7s 85-5½ 8fJ¼ 7 843,rS 86--6 4 88-4 4 85-6 82-¼ 4 85 s. 82¼ , 85¼-6 
14 ..... 83-3¼ 1-15¼-6 4 83½-i 86-7 82-¼ 85-5½ 80¾-I¼ 84.-5 82¼-3 * 85-~¼-7 8o-5s 86¼•7 8. 4 83-4 4 85-6 82--¾ 4 So 4 83 -4 86¼ 82!1. 4 85¾-6 
u, .... ·83.3}9 So½-6 s:{½\ 4 s6-¾ s 1x;.2½ • 80¼-l 8<i-4¼ s. 84½-5¼6-7 85-5 86¼-7 84¼-5 86-6¼ J 83-¾ 85-¼ s2-x. 4 85 , 83 -4 8rg 14 So½ a 
l.6..... S 83¼-4 86-~ 81½·2· 84½-5 80}9-l 84-4¾ 83-4 86¼-7¼ 84¼-5 ~6- 85-5 86¼-7 84¾-5 86-6¼ 4 ~lt~ Sf>-¾ S. 4 83 4 f!6- 8 4 So~ 

1c: ·~-~ ~t::i ~g~ ~:~ gm:~ t~:g 80¼-i884-4½ ~:t ~~:f¼ t~ ~U: 85-¾ 
9
86¼-7 ~~g ~g~ ,i 7.85

-¼ ! ~~ t ~ : ~ 1 ~-¼ "s~-6 

10·""83-3¼ 85¾-6 83¾-4 86-½ 81¼-2 84½-5 80¾-184-4½ 113½-4 87-7¼ s. 85-¼ 86¼-7 84 -5 86 6¼ 4 83-¾ l}6-½ 4 82-¾ 4 So 4 83 4 86-¾ 82¼ 4 85½-6 
20· ···83-m 85½-6 8 s 80¼-184-4),ji 83¼-4½ 7-¼ 4 So ,i86a 1 86¼-7 84 -5 86-f}¾ 4 ~ ~ ¼82¼-~So¾ s. 82s 4 85½-6 
21 .... 83-3 85¼-6 83½-4 • 86-½ 81¼-2 84½-5 80¼-1 84-4½ 83¼-4¼ 7-¼ 4 85 4 86 85 86¼-7 S. ~2½-3 84¾~5 82.ii-3 1;!5¾-6 82¼-S ~ 82 4 85½-6 
1a2· · .. 83-· 85¼-6 H oliday 4 81½·2 85 80½-184-,i¼ S. 4 So 4 86 So 86¼-7 84 -5 ~6¼ 82¼-3 84¼-5 82¼-3 85¼--6 82~-3 86 ½ 1-2 4 85½-6 
23.. . . . s sa½-4 ~6-¼ 4 ~1-2~ ss 80¾-184-4¼ 84-85 87-88 4 85 4 sag 863'-7 8t -5 86-6¼ 82~-s 84½-5 s. s2 -3 86-¾ s2'-' 4 85¼-6 u· ·· 83-3¼ 85½-6 83½-4 86-¼ 4 SL½-.. So s. 84¼-85 87-88 4 85 4 86 S. 84 -5 86-6¼ 82¼-S 84¼-5 ~ oliday. Holiday. 
25 ..... 83-3½ 85½-tJ 83-¼ 85½ 6 81¼-2 84¼1-5 Sl-1½ 85-6 84~-85 87-&! 4 85 4 86 4¼-51' 86-7 84 -5 86-6¼ S. 4 83-¾ 86-7 8~-8 86-¼ S. 
~ . . .. 83-8¼ 85½-3 83-¼ 85¼-6 81J.,i-2 84¼-5 81½-2 85½-6 81 ·S5 87-R8 8. 84~-5 86-1,s 4 84-4!,g 86 82-¾ ~5 4 83-¼ 86-7 82½-3 86-¼ 82½ 4 85¼-6 
!lfl ...• . 83-3½ 85½-6 S S 81½-2 85¼-6 84 -85 87-88 4 85 4 86¼ 8i½-5 86-¼ 4 8t-4¾ 86 4 82-¾ 4 85 4 83-½ 86-7 s. t!2~ 4 85½-6 
'28 .• ·• ·83-3¼ 85½-6 82½-3¼ 85-6 81½-2 84¼·6 81¼-2 85½-6 84½-85 87-88 85-¾ 86*1 8<l¼-5 86-¼ s. 4 82--¼ 4 85 4 83-½ 86-7 I 82~ ,1 85½-6 
29. • . 83-3¼ 85½-6 81½·2 8!½-5 81½·2 85 -6 s. 85-½ 86¼-7 84½-5 86-½ 4 8!-4¼ 86 4 82-¾ 4 So 4 83-¾ 86-7 82 -¾ 85--6 4 82¼ 4 85¼ 
-go.'.. S 111¾-2 84~-5 81½-2 So -6 84¼-85 97-88 85-¾ 86¼-7 84¼-5 86-½ 4 84-4¾ 86 4 82-¾ 4 So -s. 82 -¾ 85-6 4 82½ 4 85½ 
s1::::: 83-3½ Bb½-6 81~-2 84¼-5 Eloliday. S. 4 84-4¼ 86 4 83-¼ 4 86-7 Holiday. 

~a~g:-84 4 R6 4 84 4 87 4 83 4 85½ 4 82 4 86 4 So 4 88 4 85½-4 88 4 85¾ 4 87 4 85 4 86¼ 4 R4¼ 4 86 4 83½ 4 87 4 83½ 4 87 4 SS½ 4 86 
Lo~.:482~485¼ 41:12½485¼ 481¼484½ 480¼484 481¾485 484¼-486 ,t,84~486 484 486 482 484¼ 482 485 ,t,82 485 482 -48o3i 

·• Quotations on this day were 4 84½@4 So¼ + 4 85¼-6. I ,i 82¾-83 4 85¼_. 86¼. :t: ,i So¼ 4 86¼. 1 4 82¾-3½ 4 85½-4 86¼. 

189". 
~1Y January. Jl'ei)~::.-=7. March. April. May. June. - July. August. Septemb'r. October. November. Decemoer. 

Mon •• 60 d. Signt. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. t,O d. Sight. 60 d. Sight. 60 d. Sight 60 d . Sight. 60 d. Sig;ht. 
1.. ... H oliday. 4 85-6 87¼-8 85¼-6 87¼-8 4 86½ 88-8¾ 4 87 4 88¼ 863'-7 88-8¼ 4 66¼-7 4 88 S 4 84¼ 4 811½ 4 83-4 85½·6 83-3¼ 86·6~ 83¼-4 86¼-7 
2 ....• 84-84½ 87-88 85-5½ 87¼-'3 4 86 4 88 4 86½ bli-8½ s. 86¾-7 88-9¼ 4 86¾-7 4 88 -1 87 4 88 4 84½ 4 86¼ 4 83-4 85¼-6 83-3¼ 86-6¼ 83¼-4 86~-7 
8..... S. 65-5½ 87).g-8 4 86 4 88 ,i 86¾ 88-8½ 4, 87 4 88½ 86¼-7 88-8¼ 4 86¼-7 4 88 86½--7 87¾-8 843'-5 86½-7 S. Hollday. 8:~~ 86½•7 
4 . .•.. 84-84¼ 87-88 4 85½ 87½-8 4 86 4 89 S. 86½-7 SS-8~ 86½-7 88-8¼ S. 86¼--7 87½-8 S<i½-5 86¼-7 ! 83-4 85½-6 83-3½ 86-6¼ 83½-4 86¼-7 
6 ..... 84-4¼ 87-7½ 4 85¼ 4 87¼ 86-6¼ 88-8¼ 4 86½ 88-8¼ 86¼-7 ~-8¼ 86½·7 88-8½ Holiday. 86½-7 87¼-8 8. 4 83-4 So~--0 83-3½ 86-6½ s. 
6 . •••. 84½~ 87¼:.S 4 85½ 4 87½ 86-6¼ 88-8¼ 4 86¼ 88-8¾ 86¼-7 88-8¼ S. 4 86½-7 4 88 4 86-7 4 87-8 Holiday, 4 82~-3¼ 5-6 4 83¼ Stl-6½ 83½-4 86~7 
7 . .. . 84½-5 87½-8 s. s. 4 86½ 8>1-8~ 4 87 t!S-1"½ 86¼-7 88-8)9 4 86½-7 4 88 4 86-7 4 87-8 8!¼-5 86¼-7 82½·3½ 85-½ s. 83¼-4 86 -7 
8 ••••• 84½-5 87½-8 4 85½ 4 87¼ 86-6½ 88-8½ 4 86¼ 88-"% 4 87 83-8¼ 88¼-7 88-8½ ,i 86½-7 4 88 8. 84¼-5 86½-7 4 831185¼ 4 83½ 86-6¼ 83¼-4 86 ~ 
9 .•••. 84¼-5 87½-8 4 85½ 4 87½ 86-6¾ 88-8½ 4 86½ 88-8).g s. 4 86~-7 4 88 4 86½-7 ! 88 85¼-6¾ 7--¼ 84½-5 86¼-7 4 83. 4 85½ 4 88½ 86-6¼ 83¼-4 86¼•? 

10..... s. 4 80½ 4 87½ 86-6½ 88-8½ 4 86¼ 88-8½ 4 87 88-8¼ 4 8tJ½-7 4 88 4 86).g-7 4 88 84½-o½ * 4 8-i-5 86~ 7 • 4 83¼ 86-6¼ 83½-4 86¼-7 

U:::J~:t~~~~~ 4 irtMt;.¼ ~]~ ~~ 86½-7
8

Aa-8J.g ! i~ ~:~~ ! ~g~::J ! ~ 4 86½~7 us !~:f~ itt~ 4 84
-
5s~¼-1 Mr.~i~-! ~~ ~:~~ 83

½'"4s~¼-
7 

18 ..... 85•5½ 88-8¼ 4 85½ 4 87¼ 86·6¼ 88-8½ 86¼•7 89-8¼ 4 87 88·8½\ S. 4 87 4 89 84½-5 86\,fi-7 4 84-5 4 86-7 82¼-8¼ So-¾ 4 83½ 86-6½ 83¼-4 86¼•7 
14 •.••. 85-5½ 88-8¼ S. S. 86i7 88-8¼ 4 87 88-8½ 4 86½-7 4 88 4 87 4 88 84¼--5 86¼·7 8½-4½ 6-6½ 82¼-3¼ So-½ S. 83~-4 86~-7 
U, .••. . Sb-5¼ 88-8½ So½~ 87¾·8 86-6½ 8818 86 7 88-8½ 4 87 88-8¼ 4 86½-7 4 88 4 87 4 88 8. 31,.ji-4¼ 6-6½ 82¼·3¼ 85-½ 4 83¼ 86-6¼ 83 .4 86 .7 
16 .... . 85-5¼ 88-8¼ &,~-6 87¼-8 86-¾87½ 4 7 4 88¼ s. 4 86¼-74 88 4 87 4 88 8!¼-5 86½-7 3-4¼ 5½-6¼ 82¼-3¾ So-¾ 4 83½ 86-6¼ 4 8 -4 4 -7 
17. . •• . s. S.,¾-fl 97½-8 86-½87~- 4 87 4 88¼ 4 87 i-8-8½ 4 86½-7 4 8'3 4 87 4 88 84¾-5 86¼•7 83-4 85¼--0¼ s. 4. 83¼ 86 6¼ 4 83186-¼ 
18 ..... 85 86 88-~ flo).g-6 87½-8 86-¾ 87¼-8 S. 4 87 88-8¼ 4 86Ji-74 88 S. 4 84·s 4 SB¼ 83-"l 85~•6¼ 82~·3¼ 85·1' 4 e3¼ 86-6¼ 4 83 86-¼ 
19 .... 85-86 88-88¾ &¾-6 87¾-8 86-½87¾-8½ 87-7¾ 88½-9 4 87 1'.18-8¾ 4 86J.,i-74 88 4 87 4 88 484- 486½ s. 4 82½-3 85-½ 4 83¼ 86-6½ . 
SIO • . •• So¼-6 88-8¼ &½-6 87½ 8 86-x.87½-8¼ 87-7¼ 88¾-9 4 87 a 8. 4 87 4 88 4 84 4 86¼ 3¼-4 5½--6¼ 4 82¼-3 &5-¾ 4 58¼ 86-6¼ 4 83-¾ 86-¾ 
21. ... 85ti-6 88-8¼ s. s. 87-7¾ 88¼-9 4 87 . 88-.~ 4 86½-7 4 88 4 87 4 88 4 84¼ 4 '36¾ 83~-4 85~-6 4 82½·8 85-~ s. t =: ·:: -~~:g ~ s5~6

11
i:~·-s ~~ ~+~~ ~+:+~ ~~:8 4 

t,
7 

s':8·
3 ! ~11-Js~t l iJ ! rs 4 84¼s4 86½ ! ~~t~ltt8 l ~ : ~ ! ~ij l ~ij + 

24..... S. 85¼-6 87¼-8 86·6½ 88-8¼ 87-7¼ 88¼-9 4 87 88-8½ 4 87 4 88--8¼ 4 87 4 88 4 84½ 4 86½ 4 83-4 85½-6 S. 4 83~ 4 86½ 82¼-8 So¼-8 
25 .... 85-5¼7½-i:I¼ Sotf:6 87¼-8 4 86s 88-8¼ S. 86~7 88-8½ 4 87 4 !<8-8½3 S. 4 84¼ 4 86~ 4 83-4 85¼-6 88-¼ 5¼--6½ Hoilday, Kollday. 
26 .... . 85-½87½-Ss 85 -6 87¼-8 4 86 88-8¼ 87-7¼ 88].g.9 86 7 88-R¼ 4 87 4 88-8~ 4 87 4 88 4 Si¼ 4 86 S. 83¼-4 -86-½ 83¼-! 86Xi-7 S. 
27 .... . So·½ 871,fr,8 So -6 87¼-S 4 86 88-8¼ Holiday. 86 -7 88-8½ S. 4 87 ,t, 88 4 8!½ ,i 86 83¼-4 85¼-6 ,t, 88-4 86-¾ 83¼-4 86¼-7 82¼-3 85si 
118 • •• 85-86 7½-8 S, S. 87-7¼ 8,-9 86¼-7 88-8½ 4 86¼-7 4 88 4 87 4 88 4 Bi¼ 4 86¼ 83¼-4 85~-6 4 83-½ 86-¼ S. 82"'-8 So 
29 .... 85¾-6 88-8¼ 4 a 88-8¼ 87-7~ 88 -9 86½•7 88-8½ 4 8fi½-7 4 Sil 4 87 4 88 --S. 83¼-4 85½-6 4 83-¾ 86-¼ 83¼-4 86½-7 82¼-S So -6 
80 .... . 85¼-6 88-8¼ 4 8 88-8¼ 4 87 ,i ¼ s. 4 86¼-7 4 88 4 87 4 88 4 84¼ 4 86¼ 4 83-4 85½-6 4 83-¾ 86-¾ 83¼-4 86~-7 82¼-3 85 
81. .... S. ~ 4 t,B-8¼ Hollday. _ 4 87 4 88 4 84¾ 4 86¼ . S. 82¼-3 85¼·6 
Ra.nge-

Highd, 86 4 883,6 4 86 , 88 4 86¼ 4 88¼ 4 87½ 4 89 4 87 4 M¼ 4 87 4 88¼ 4 87 4 88 4 87 4 89 4 95 4 87 4 84 4 86¼ 4. 84 4 87 4 ~4 4 87 
Low .. 4 84 4 87 4 ~ 4 87¼ 4 So¾ 4 87¼ 4 86¼ 4 88 4 86¼ ,i 88 4 86¼ 4 88 4 86¼ 4 88 4 84 4 86¼ 4 88 4 So¼ 4 82¼ 4 85 4 83 4 86 4 82¼ 4 So¼ 

• Quotations on thls day were ,i 86½@4 87~. t 4 82½-3¼ for sixty days and ,i 85¼--6¼ for siitht. 
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UNITED STATES SECURITES. 
COURSE OF DEBT AND PRICES. 

The following table shows the public debt of the United States from 1793 to 1899, inclusive. In the year 
1856, and su,,bsequently, the totals given are the net amount of debt, not including accrued interest, less the 
balance of coin and currency in the Treasury. Bonds issued to the Pacific railroads are not included in the 
-statement. F or some of the recent years the figures printed below do not agree with those reported in the 
monthly debt statements issued by the Government, as a change in the form of the statements has been made 
several times. We give the results entirely in the old form, so that the comparison is on the same basis for 
.all the years. The totals are for January 1 of each year from 1793 to 184:3, inclusive, and for July 1 ( close 
of the fiscal year) since 1844, inclusive. The debt was at its highest on August 31, 1865, when it amounted 
to $2,756,431,571. 

UNITED STATES DEBT 1793 TO 1899. 

Year. Amount. Year. • Amount. Year. Amount. I~~ Amount. Year. Amount. Year. Amount. 
----- - ---

l 793 ... $80,352,634 1811 ..• $48,005,587 1829 ... $58,421,413 1847 . . . $38,826,534 1865 .. $267 4,815,856 1883 ... $1,538,781,825 
1794 . .. 78,407,404 1812 ... 45,209,737 1830 ... 48,561'>,406 1848 ... 47,044,862 1866 .. . 2,636,036,163 1884 .. . 1,438,542,995 
l795 .. . 80,747,587 1813 ... 55,962,827 1831. .. 39,123,191 1849 . . . 63,061,858 1867 . .. 2,508,151,211 1885 .. . 1,375,352,443 
1796 ... 83,762,172 1814 .. 8L,487,846 1832 ... 24,322,235 1850 ... 83,452,773 1868 ... 2,480,853,413 1886 ... 1,282,145,840 
1797 •.. 82,064,479 1815 ... 99,803,660 1833 ... 7,001,6U8 1851.. . 68,304,796 1869 .. . 2,432,771,873 1887 ... 1,175,168,675 
1798 ... 79,22.8,529 1816 ... 127,384,933 1834 .. . 4,760,082 1852 ... 66,199,341 1870 . .. 2,331,169,956 1888 ... 1,063,004,895 
1799 ... 78,408,669 1817 ... 123,491,965 1835 •.. 37,513 1853 ... 5t.803,117 1871 . . . 2,246,994,068 1889 ... 975,939,750 
1800 •. . 82,976,294 1818 . . . 103,466,633 1836 ... 336,957 1854 ... 4.' ,242,222 1872 . .. 2,149,780,530 1890 ... 890,784,371 
1801. .. 83,038,050 1819 ... 95,529,648 1837 . .. 3,308,124 1855 ..• 35,586,956 1873 . .. 2,105,462,060 1891 ... 851,912,751 
1802 .. . 80,712,632 1820 ... 91,015,566 1838 .. . 10,434,221 1856 ... 10,965,953 1874 ... 2,104,149,153 1892 •.. 841,526,463 
1803 ... 77,054,686 1821. . . 89,987,427 1839 .. 3,573,343 1857 ... 9,998,622 1875 ... 2,090,041,170 1893 ... 838,969,476 
1804 ... 86,427.120 1822 ..• 93,546,676 1840 •.. 5,250,875 1858 ... 37,900,192 1876 ... 2,060,925,340 1894 ... 899,313,380 
1805 ... 82,312,150 1823 ... 90,875,877 1841 ... 13,594,480 1859 ... 53,405,234. 1877 ... 2,019,275,431 1895 •.. *932,830,667 
1806 ... 75,723,270 1824 . .. 90,269,777 1842 .. . 20,601,226 1860 ... 59,964,402 1878 ... 1,999,382,280 1896 ... 955,297,254. 
1807 .. . 1825 ... 1843 ... 1861 ... 1879 •.. 1897 ... 69,218,390 83,788,432 32,742,922 87,718,6i0 1,996,414,905 986,656,086 
1808 ... 65,196,317 182fi ... 81,054,059 1844 ... 23,461,652 1 1862 .. . 505,312,752 1880 ... 1,919,326,747 1898 ... t 1,052,085,492 
1809 ... 57,023,192 1827 ... 73,987,357 1845 ... 15,925,303 1863 . . 1,111,350,737 1881. .. 1,819,650,154 1899 •.. 1,155,320,235 
1810 ... 53.173,217 1828 . . 67.475,043 B46 .. 18,550,202 1864 ... 1, 7u9,452,277 1882. 1,675.023.474 

* We have increased the amount for this date $311157,700 to allow tor the foreign ball of the Morgan-Belmont loan negotiated abroad, 
which did not appear in the Government debt statemenli tor June 30, 1895, though the money in payment for it had already been received and 
-counted in the Treasury cash. 

tWe haTe enlarged the amount for 1898 by $25,000,000 to allow for receipts up to that date (June 30) on subscriptions to the $200,000,000 
new Government 3 per cents, such receipts havinll,' increased Government cash b:, a corresponding sum. It is proper to say that the 
.augmentation 1n the net debt at this period would ha.Te been much heavier than that recorded by these figures ($1,052,085,492) except that 
during the fl.eoal year the Government received $60,201,885 cash from the Union Pacific sale, only $29,904,952 of which went to redeem 
maturing Paoifto Railroad bonds. . 

UNITED STATES DEBT STATEMENT DECEMBER 31, 1899. 

To bring the results down to the latest date, we add the official statement of the public debt as it appears 
from the Treasurer's returns at the close of business on the last day of December, 1899. 

INTEREST-BEARING DEBT DECEMBER 31 1899. 

Intere.- t Amount ---A'IIUlunt Outstandiina.----.. 
7itlt of Loan- pa11able. issuea. Regist,ea. Coupon. Total. 

I I I 
,~s, Fund.loa-c,1891.} Q-M 250,000,000 

25,864,500 25,364,500 onttnued at 2 p. c. • · 1io,9i,:&o 67J47,460 ,s, Funded loan, 1907.,g. - J. 478,2111,100 MS,366,660 
,s, Refund'gcertific's . . . -J. 40,012,750 M:soi.Vi~o so: 702,3.60 

87,170 
6s, Loan of 1904 •..... ·§·-F. 100,000,000 P5,009,700 
&11, Loan of 1925 ......... - F. 162,315,400 117,690,150 H,625,250 162,816,400 
as, ot 1908-1918.... . .-F. 198,6'1'1,000 109,426,680 89,252,320 198,679,000 ---- --- -----

Tot., excl. Pac. RR. bond11.1,491,921,SOO 796,007,780 231,727,370 1,026 772,320 
NOTB.- The denominations of bonds are as follows: Two per cents (registered 

only), 150, IH>O, 1000, 11,000, 15,000, 110,000, 1~0.000. 150,000; 4s of 1907, reios
t ered, 150, 1100, 1500, 11,000, ,5,000, $10,000. 120,000, 150,000, coupon, 150, 1100. 

m
o, 11 000· 4s, refunding certificates. 110; 6s of 1004,, registered, $50, $100, 

000, il0,000, coupon. 160, 1100, 11,0<>0; 4.s of 1925 registered, $0<>, flOU, 1600, 
000, $5,000, 110,000, coupon. '50, 1100, $500, $1,000; 3s of 1908-1918 registered, 

o. $100, 1500, $1,000, 15,000, 110,000, coupon, 120, 1100, f500, $1,000. 

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

N01:ember 30. 
Funded Loan of 1891, matured September 21891. . . $107,3<'0 00 
Old debt matured prior and subsequent to J an.1 '61 1,102,MlO 26 

Debt on which interest has ceased . ..•.• .. . •• .... $1,209,820 26 
1Bond11 issued to Pacific railroads mat ured but not vet pre

sented; Union Pacific, JL;s,Oou ; Central Pacific, $82,uoo; 
Kansas Pacific, 16,000; total ................. . .... . .............. . 

DEBT BEARING NO INTEREST. 

Dec1Jmber 8l 
1107,300 O•· 

1,101, '200 26 -----
U.208,500 26 

S51,000 oo 

United States notes.............................. • .................. $346,681,016 00 
Old demand notes.................................................. . • • 53,8i7 50 
National bank notes-Redemption account......................... 86,299,218 00 
Fractional currency ........ . ... .. ...... .. ... ... ......... f15,256,i92 66 
JLess amount estimated as lost or destroyed • . . • . • • 8,376,\184 00 

6,880,558 66 

Aagregate of debt bearing no interest ...... . ............ ..... 1389,9U,6t0 16 

RECAPITULATION. 

Dec. 811899. 
-Ola,dftcaHnn of Deb~ I 

lnterestr-beartng debt ...... 1,026,772,820 00 
!Debt, interest ceased........ 1,208,600 26 
Debt bearing no interest.... 889,914,640 16 

Total gross debt ......... l,'17,895,460 42 
<'.ash balance 1n·Trea11ury •. 288.~96,,113 27 

Total Qet debt •••••.•..•• 1,18',800,007 16 

Nov. 80 1899. Inc. ,w Dec. 
I • 

1,087,04'9,690 00 Dec.10,277,870 00 
1,2011,820 26 Dec. 1,320 oo 

888,048,760 16 Inc. 1,Sti6,880 oo 
l,4'26,SOS,270 42 Dec. 8,'12,810 00 

2tl6,216,'89 98 Dec. t,600,IISG 116 ------ ------
1,140,091,890 ,9 Dec. 6,791,828 8i 

The foregoing figures show a gross debt on Dec. 31 1899 
(interest-bearing and non-interest• bearing) of $1,417,895,460 42 
atid a net debt (gross debt less net cash in the Treasury) of 
t1,134,300,C07 15. 

TREASURY CASH AND DEMAND LIABILITIES.-The cash hold, 
Inge of the Government as the items stood Dec. 31 we take 
trom the Treasury statement of that date. The net cash 
balance given below is the same as deducted above in reach
ing the net debt. 

CASH IN THE TREASURY. 

Gold-Coin .......................................... ,263.565,094 07 
Bars ...................... . ..................... 144,4'76,988 32-189~082,017 89 

Silver-Dollars ....................................... 4.18,322,666 00 
Subsidiary coin.............. . . . . . .. .. .. . . .. . .. • . 2,992,899 89 
Bars. ............... . • . • . . . . . . . . . • . . . . • . . • • . . • • • 80,886,683 12 - 497,200,739 01 

p~~~-;~~,!~1e~t~rts~8~.~~:·::::::::. ·:. • . •. ~ ·:::::::: 2r:t~kit1 && 
Gold certificates... . . ... . . ...... .... . ... .•• •.••• . .. 28,721,822 00 

.Silver certificates. . ..... . . .... . .. . . ...... ~. . 6,493,688 00 
Certificates of deposit (Act June 8, 1872). ... .. . 870,uOO 00 
National bank notes............ .. ................. 4,275,5t0 04- 64,688,670 04 

Other-Bonds, interest and coupons paid, await-
ing reimbursement . . . . .. .. .. . . . . . . . . • . .. • • . . .. . . 664,042 80 

Minor coin and fractional currency.. . . . . . . . . . 817,889 42 
Deposits in nat'l bank depositaries-general acc't. 80,914,640 29 
Dlsbursinll: officers' balances......... . ..• .... .. .•. . 6,388,538 02- 88,184,606 63 

Aggregate . .. ..... . ... . ... . .. .. ......... . ........ . 

DEMAND LIABILITIES. 

Gold certificates ................... .... ............ ,1184.,844,619 00 
Silver certificates ......................... . ........ . . 401,464,504 00 ....._ 
Certificates of deposit Act June 8, 1872.......... 12,850,000 00 
Treasury notes of 1890. . . . • . . . .• • ••. • . • . • . • 88,820,280 0O-S686,9?9,4.03 oo 
Fund for redemp. of uncurrent nat'l bank notes 1,,866,49i 51 
Outstanding checks an'1 drafts.................... 3,214,68! 19 
Disbursing officers' balances ............ • • . . • . . . . 65,816,631 69 
Agency accounts, &c..... .• . • . • • • •• • • •. . • . . . • . . . 9,045,372 81•- 77,4'31,186 70 
Gold reserve . . . ......•..•••••••..• Sl00,000,000 00 
Net cash balance ................... 183.5'16,illB 27 . ..... ......... , • 28S,695,4.63 27 

Ag11:regate ............ . .... .. .... .. ............................... I l,048~ 
Net cash balance in the Treasury Nov 80 1899. ... . .. • . • .. ... ... .. • 1286,216,,39 113 
Net cash balance In the Treasury Dec. 3118911.. •.••• . . . •.• .... 288,695,4'63 ll7 

Decrease durillj[ the month......... • • • ... • .. .. • • • .. • • .. • • • 12,6110,986 66 
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UNITED ST A TES SECURITIES. 

PRIOES OF UNITED ST.ATES B OND8. 
In the following tables are shown the monthly highest and lowest prices of United States Government 

securities for the forty years from 1860 to 1899, inclusive. In the first-mentioned year the total debt was 
almost nominal. Then followed the war period till April, 1865 ; thence the period of speculation till Septem
ber, 1873 ; thence the period of recuperation till the resumption of gold payments on J anuary 1, 1879, and 
the subsequent funding of the maturing bonds into new bonds at 4½, 4, 3½, 3 per cent, and finally, in Septem
ber, 1891, the extension of 4½s at 2 per cent, payable at option. In 1894: a new era began with the issue of 
100 million dollars of 10-year five per cent bonds to meet deficiencies in revenue and make good the depletion 
of the gold reserve, followed by the issue in 1895 of $62,300,000 ·of t_hirty-year 4: per cent bonds under the 
celebrated cont ract with the Morgan-Belmont Syndicate to protect the gold reserve, and another issue of 100 
million dollars for the same purpose in February, 1896. In 1898 the war with Spain led to the issue of 
$200,000,000 of new 3 per cent~. 

1 860. 

APRIL. ,MAY. JUNE. JULY. AUGUST 8EPT'BER. OCTOBER. NO.V'BER. DEC'BEit. 
SECURITIES. --- ---

Low.High Low.Rig Low.High 

JANUARY FEBR'RYl MARCH. 

Low.Hi2'h Low.High Low.High Low.Hlah Low.Hlirh Low.High Low.High Low.Hlizh Low.I--. 
---- ---

U. S. 6 s of 1868, coup . . .. 106½-107 106 -10'04106½-107¼ 108 -108)4 108¾-109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107~-107¾ .... - .. .. 96 - ff& 
U. S. :is of 1 8 6 :i, coup . ... 98> -100 99¼-100 99¾--100½ 100~-102¼ 102 -102¾ 102¾-108 100¼--100¾ 101 -102 102 -102 102 -102½ 98 - 98 92 - tta 
U. S . 5 s of187'4, coup .... 99¼-100~ lOQ¾--100½ 1()()¾-101¾ 108 -1081,( 108 -108¾ 108¾-104¼ 101¾--102 102 -108 102~~-lqS¼ 102¼--108 95 -108 89 - 95 

1861 . 

94 -100 95 - 95½ \15 - 95 86 - 95 88 - 90 87 - 90 87½- 90 88 - 90 90 - 90 f2 - 92 97 - 98 U . s. 6 s of186 8, coup . .. . l 98 -100 
U. 8 , 6 s of 1 8~1, coup .... .... - .... 98¼- 98¼ 91 - 94 84½- 94 84¾- 89 88 - 85 85¾--90¾ 8'04- 89¾ 89¾- 91¾ 91¾- 95¾ 98½- 95¼ 89 - 98¼ 

u. ~- · • • f186>, - •····1 -- 02 
86 - 91 89 - 92 91 - 91¾ 85 - 86 85¼-- 86J!t 86 - 89 85 - 87 86 - 87¾ 87¾- 89 87¾- 89 86¼-- 88¼ 

U. S . :is of18 7'1, coup.... 91 - 98 87½- 91 .... - . .. . 85 - 85 78-80 · 75¼- 79 77½- 80 .... - . ... 71l½- 81 81¼-- 85 82½- 86 82¾- 88 
U. S . ~s of187'4, coup ... . 92 - 97 85 - 98¼ 85 - 90 75 - 89½ 75¼- 79 75 - 781/. 76 - 82 78¼- 81 79½- 81 81¼- 86 88 - 86 79 - 88 

l J. S. 6 s of 186 8, coup .... 85 - 00 00 - 92 92½- 95 94 - 97 9714-102 108½-10'7¼ 96½-100 96¼-- 99½
1 

96½-100 108 -108¼ 101¼-102 102 -102 
U. S . 6s of 1 881 , coup . .. . 87½- 91¾ 88¼-- 98 92¾- 94¾ 92½- 98 97¾-105~ 105½-10'04 96½-108 98¼-101¾ 99 -102½ 102 -104¾ 108 -104½ 102¼-104~ 
U. S . :is of 1865, coup .. .. 85 - 86½ 86¾- 90 90¾- 98 92 - 92½ 98½- 97 98 - 99 \JO - 92 96 - 97 97 - 97 95 - 95 94-94104-9" 
U . S . :is of 1 87'1, coup .. . . 79½- 80 79 - 80 88 - 88 .. .. - . .. . 98 - 96 96½- 97 86¾- 86¾ 88¾- 90 89 - 91 92½- 93 .... - . ... 91¾- 92~ 
U . S . 51rnf 187'4, coup ... . 78 - 80% 78¼- 85 85 - 88 86%-90 89)4- 96 1!5¼- 97½ 85 - 91 85 - 91 88 - 91¾ 91 - 94 91½- 93 91½- 92¼ 
U . S . 6 s, certi ficates .... . . .... . ... ... . - . ... 97 - 97 96¾-99 99 - 100¼ 100¼-100¼ 98 - 99 98¼- 99¼ 98¾- 99¾ 98½- 99¾ 97½- 99¾ 94¾- 97¾ 
V• S. 7' 3-1 0 notes . .. . . . .. U'i½- 98 98 - 99% 99¾-100 99¼-101½ 102¾-105¾ 104½-106¼ 99 -105¼ 102¼-105½ 102¾-104% 108 -10S 108½-105¾,100½- 104'4 

1863. 

L. ::, ...... UI .1. ~ .... cuap . .. u·.L;)-l,- fJJ .JJJ)i-J.u;:J,<, ... w'A-J.UOX, ... vqr ·-..1.uo>2IUTf}'S-· ..LUr,-;-.. _ _,, } ,.- J..U ' . • . ... v , <=:ni-J.V i h . v -.l.V( .1.<J0?'4-.l..l.U-h -U~-.l.l.U:¼j .1.00>2-...... ~ 

U.S. ~8 of 186 5, coup ... .... - ... l 96 - 99 99¼- 99'7,i. .. , •.. . 104 -106 106 -108¼[104½-105 105 -105 ...• - ••••.. .• - . ... 117 -125 124 -127' 
U . S . :is of 187'4, coup ... 86 - 90 85½- 97½ 94 - 98¼ 95¼- 98¾ 97 - 98 9$¾-100 97 - 100 00¼--101 97 - 97 96¼-100¼ 100 -100 98 -100~ 
U . S . 6 s, a-old certificates 94¾- 97¼ 98¼- 99 98¼-100¼ 99¼-102 101 -102 100)4-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 101%-102½ 98 -102¾ 101¾-102)4; 
U . S. 6 s, current certs .. . .... - .... .. .. - . ... 96¾-100½ 98 - 99%1 98 - 99% 97 - 99¼ 97¼- 99½ 00¼- 99¼ 99)4- 99% 99 - 99½ 98¼- 99 98 - 98¼ 
U . S . 7' 3-l 0 s, A. & O .. .. 100 -108 101¾-105½ 104¾-107¼ 104½-106 106 -107½ 108½-107¼ 105 -107 105¾-10'04 106½-107¾ 105¼--10~ 105¾-107% 106½- 106¼ 
U . S . 7' 3 - l 0 s, F . & A .... 102½-108 102¼-104½'. 102¾-107 104 -107 lOfl¾-109 107 -107½ 105½-107½ 105¼-107¼ 105 -106½ 106 -108 106 -107¼ 106½-10~ 

~ 

1864. · 

U. S. 6s of 1881, coup . . . 104 -107 106¼-111½ lll¾-118¼1118 -118 118 -1~5 J111 -114 102 -106¼ 104¾-109¾ 106½-109 104½-106¾ 106½-118 112¾-,118 
U . S . ~ -20s, coupon .... . . 101½-104¼ 10:3¾-107 107 -110½ 105 -114 105½-107¾ 101 -106¾ 101½-109 106½-li8 105 -111¾ 106½-108½ 100½-10'04 106¼-110 
U. S . 10-40s, coupon ..... ... . - .... ii'i :,,:.--

1

;,"':,;,· 
. ... - ........ - .... ... . - .... 108 -108½ 95 - 99 92½- 96½ 94 - 99¼ 98¼-102 

U.S. 7' 3-l0s, A . & O .. .. 106¾-107% 107¾-111 109½-112 108 -110 102),(-107½ 107 -112 107 -112 104 -108¾ 107 -124 116½-122 
U.S. 1 year certificates . 97¾- 98¼ 97¼- 99½ 99¼- 99¼ 97¾- 99¼ 98¼- 98½ 92¾- 98¾ 98 - 96¼ 98¾- 95¼ 98 - 95 94½- 95¼ 95 - 98 96 - 977.,{i 

1866. 

U.S. 6s of 1881, coup ... 109½-112¾ 109½-111½ 108½-111¼ 105 -110¾ 108½-110¾ 108¾-110½ 106½-108¾ 106 -10'04 107¼-108¼ 106¾-108¼ 105)4-101>% 106¾-108 
U.S. 5-20s, coupon . . .... 106¾-110 108¼-112 104¾-111¾ 105¾-109¾ 102¼-107 102 -104¼ 108¾--106 105½-106¼ 105¾--lOfl¼ 101¾-105¼ 99¼-108 100 -105 
U , S. 5-20s, new, coup . . 106½-110 108 -111 100¾-110¾ 105¼-109¼ 102½-101:1 108 -104 108%-105¾ 104 -105 105 -106¾ 101 -108 98%-101¾ 99 -10 
U , S. 10-4-0s, coupon .. . .. 100½-102¾ 100¾--102% 89¼-102¾ 91½- 97¾ 94¼- 97% 94¾- 97¾ 96%- 98 98 - 98¾ 93¾-- 94½ 92½- 94¾ 89¾- 92¾ 90¾- 95 
U. S . 7' 3-1 0 notes .. .. .. . . 114 -119 115 -116½ 114 -114½ ... . . .. . 99½- 99% 99½- 99% . 99½-100 98¾- 99% 98 - 99~ 97 - 99¼ 95¾- 99 96¼- 9 
U.S. 1 yca1: ce:i:tificates . 96%- 98 977/4- 98½ 26½- 98¾ 98¾- 99½ 99 - 99½ 99%- 99% 97¾- 99¾. 97½- 98:J,( 98½- 99 97¾- 99% 96¼- 977/2\ 97½- 9 

I 

1866. 

f ), ~. ds of 1881, coup ... 103¾-104¾ 103¾-104½ 104;!4-105¼ !104%-J.lib½ 107 -lUO½ llJl:l½-110¼ 106¾--110 109½-113¼ 110¾-112 Ul¼-llS¼ 112 -114¾ 109¾-ll~ 
u. s. 5 -20s ot·1862 ... . ... 102¾-105 102¾-108¾ 103 -104¾ 1C3¾-106¾ 10()¾-102¼ 101½-104¾ 104¼-108% 108¼-118¾ 1077A-112½ lll¾-115¼ 107¼-110% 105¼-108¼ 
U.S. 5-20 s of1864 . . · ·· · · 101½-102¼ 102 -108¾ 102%-104¼ 108¾-105% 101¾-102¾ 102 -10S¾ 108¾-106 105½-110 108 -109½ 109¾-lll 105¾-107¾ 104¼-107 • 
U.S. :i-2 0 s f1865 ... .... 101½-102¼ 101¾--108½ 108 -104¼ 104 -106 101¼-102¾ 102¼-108½ 108½-106¾ 106 -109¾ 107¾-109% 109 -111¾ 105¾-109¾ 104¼-10714, 
U.S. 1 0-40s . . .... . ....... .. 92¾-- 93¼ 93¾- 94% 90 - 92¾ 91½- 96¾ 94 - 96½ 95¾- 9'04 97¼- 99 99 -108¾ 97½-100¼ 09¼-100¼ 99½-100¾ 99 -100¾, 
U.S. 7' 3 -10 notes, 1st . . . 98¼- 99¾ 99¼- 99¾ 99½-100¼ 100 -102 100½-102¾ 102 -108¼ 108 -104½ 104 -107¾ 105¼--107½ 106 -107 105 -108¼ 104 -105¾ 
V..• S. 7' 3 -1 0 notes, 2d .... 97¾- 99¾ 98¼- 99¾ 99¾-100½ 99¾--102 101 -102% 102 -108¾ 108 -104½ 104 -106¾1105¼-106¾ lOf>¾-106¾ 104 -106¼ 108¼-10~. 
11~ S, 7' 3 -1 0 notes, 3d .... 07¾- fl9 99 - 99½ 99 -100¼ 99¾--102 · 100¾- 102¾ 102 -108¾ 108 -104½ 104 -106% 105 -106½ 105¼--106¼ 104 -107¾ 104 -105'(, 

U. S. 611 of 1881, coup ... 106½-108¾ !07½-110½ 108¾-110¼ 108¼-110¼ 110½-112 111%-118¼ 109 -110¾ 110¼-112¼ 110¾-112¼ 110½-112¾ 112 -118¾ lll¾-112'1'~ 
U. S. :i-!J0 s of' 62, coup . 106¼-108 107¾-111¾ 108¾--lll llQ¾-111¼ 107 -109% 109%-110% 110~-112¼ 111%-114¼ 110.¼;-115¼ 111½-118¼ 1077/4-1013¾ 107 -108¾, 
U.S. 5-20■ of'64, coup . 105¼-106 105¾-108½ 107¼-108 107%-109¼ 105¼-106 105¾-107¾ 107½-109¼ 109 -110~ 108¾--110),.( 108¼-109¾ 105 -105¾ 104½-106 
1U. S. G-2 0 s, '6 1>, c.,M&N 105 -106¾ 105¾-109½, 107¼-108¾ 107¼-109% lOf>¾-108 106½-107¾ 107¾-109% 109½-111¼ 109%--111½ 10$¾-110¾ 105¾--106½ 104¾-:.i.• .... , .. 
u. s. :i-2 0 8, ' 6 :i, c. , J &J 108¾-104% 104¾-106% 106½-107¾ lO'i¾-l0i½ 107½-108¾ 108½-110½ 106½-108¾ 107¾-108% 107¼-109 106¾-107% 107¾--108 107¼-1~ 
U. S . 5 -2 0 s of' 6 7', coup . . .. .. . ... .... - ... . .. .. . .. . . .. - . .. ... . - ... . . .. . ... 107 -108¾ 1077,i-108% 107%-109 1067"1-108 107½-108 107½-1© 
U.S. lo-40 s, coupon ..... 99¼-100 99¾-101¾ 97½- 96¼ 977,i- 09 99 - 99% 99ni-100½ 100½-102¾ 102¼-103¼ 99½- 99% ~ -101¼ lOQ¾-102¾ 100¾-l~ 

1 86 8 . 

lJ. s . 8a of 1881, coup ... 108%-112 110¾-112¾ 110¾-111% 11()%-118½ 118 -116 116½-118¼ 112¾-115¾ 113¼-116¼ 118¼--114½ 118 -116¼ lll¾-115½ 1143,s-116 
U. S. ~-!l0s, 1862, coup. 107¾--111% 110 -111¾ 100¼-110¾ 109¼-112½ 108 -111% lll¾-118¼ 112!'4-114% 112¾-115 112½-115¼ 112,4-115 105¾-ll:J§s 1097,i--lll~ 
u. s . :i-!20s, 186 4, coup . 105¼-109% 107¾--109½ 107),(-108¾ 107¾-110¾ 106¾-109¾ 109%-111¾ ao -111% 108¾-111¼ 109¾-110¼ 109¼-112¾ 104¼-:108¾ 106¾-1~ 
U . S. li-208, 186:i, M& N 106 -110¼ 10$½-110¼ 107¾-109 1077,i--lll¼ 106%-109¼ 110 -111¾ llQ!lt-112¾ 110 -112½ 109¾-111% 109¾-112% 104:J.(-108~ 107¼-108'8 
\J. S. 5-~ 1865 , J&J. l04¼--l08J.4106¼-10$¼ 106)4-10~ 106¾-109 108'7/4-111¼ 112¾-114)4108 -109½11()7¾-109)4107¾--109¼ 10?¾-111¼ 106½, ~10% 1()9¾-11~ 
ff. S. 5 -208, 1 867, coup, 1<»%-105¾ 106¼-1~ 106].&-107¾ 106'4:-109~ 109¾-112¼ 112%-114¾ 10$¼-109% 106½-109¾ 107'!-109!,,( 107%-112 1071,(-1~ l.¼ loo,(- 111~ 
u. s. 5-~0s, 1 8 68 , coup. . . . . - . . . . . . . - • . . . . . . - .. . . . . - . .. . 

1
... - 1~-110¼ 108¼-109%1107 -109¾ lQSM-109½ 108¼-112,11 l~lll 1~0 -111,s 

u. "'· 10-40,.. couJ>On .. . . . 10l'U-104l1l l OllU-1~ l 00~-101'61,100¼-l0.'3 ms - 105~ 105"-1..i'7¾ 1~1QS¾f108 -l~ 104¼--10~ 104¼-l ~ 103 _-10031 1~ •""17.i: 
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&lot 1881. 

Coup. 

Jan. 
,c)pen'ii 111¼ 
,Bigh't 112¾ 
Low'at Ill 

•<loc'g. 112~ 
Peb. 

..Open'g 112¼ 
,Bigh't 116¾ 
-Low'st 112¼ 
-ctoa•g. 116¾ 
ll[ar. 

()pen'g 115¼ 
,afgh't 117)4 
Low'at 115¾ 
CJ.es'g. 115¾ 
Apr. 

Open'g 115¾ 
·High't 118-¼ 
Low'st 115¾ 

·Clos'g. 118¾ 
May ... 

-Open'g 118¾ 
•Hlgh't 123¼ 
.Low'st 118 
<Cnoa'g. 122 

·-·i ()pen'g 122¾ 
Uigh't 122¾ 
l..ow'at 121 a., •. Ul~ 

. . 

-
an. 

pen'g 
.a 

-0 
H 
Lo 
~ 

lgh't 
w'st 

OS'jl'. 

.'I' 
~p 
H 
Lo 
<)I 

eb. 
en'g 

igh't 
w'st 

os'g. 
ar. 
en'g 

M 
Op 
H 
:L 
Cl 

lgh't 
ow'st 
os'g. 
pr. A. 

,Op en'g 
igh't 
w'st 

os'g. 
iLo 
JI 
M 

,Op 

H 
Lo 

,Cl 

ay. 
en'g 

lgh't 
w'st 

os'g. 
une. .J 

,Op 
,H 

Lo 
Cl 

en'g 
lgh't 
w'st 

01'1. 

•~o~S:1 

--

11~ 
118½ 
115¾ 
118¾ 

118¼ 
118¼ 
11!5¼ 
115¼ 

116¼ 
116½ 
118¾ 
114¼ 

118¼ 
116¼ 
113¼ 
116¾ 

116¼ 
117¾ 
116 
117¾ 

117¾ 
118¼ 
117¾ 
118~ 

6s, 1881 
Coup. 

-
Reir. 

100¼ 
111¼ 
100 
111¾ 

111¼ 
114¼ 
111½ 
114¼ 

115¼ 
116½ 
114¼ 
115 

115 
118 
115½ 
118 

119 
122¼ 
118¼ 
121¼ 

117¼ 
117¼ 
116¼ 
117 

1862. 
--

113½ 
116¼ 
113½ 
115¾ 

115½; 
115¾ 
114 
114¾ 

114¼ 
114¼ 
100¼ 
110¼ 

110¾ 
115¼ 
110¼ 
115,4 

112¼ 
112½ 
111¼ 
112¾ 

112¼ 

112½ I 111 
112 

1862. 

UNITED STATES SECURITIES. 

1809. 

6s (5-20 years) Coupon. 5s, 6a of 1881. 6a (5-20 years) Coupon. 
1~. 10-40, 

Coupon CouPM 
186:!. 1864. 1865. 1865n. 1867. 1868. Coup. Reg. 1862. 1864. 1865. 1865n. 1867. 1868. -------------- -- --------------

.July. 
111¾ 107~ 108¾ 107 107¾ 107¼ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118¼ 116¼ 115¼ 116¾ 108 
118¾ 109¾ 110¾ 10$¾ 100 100¼ 108¾ High't 123¼ 122¼ 125¼ t: !¼ 128!':( 122¼ 122¼ u: 114H 
111¼ 107¾ 107¼ 106¾ 1()67"' 107¼ 105:)( Low'st 116¾ 117¼ 121¼ 117½ 118¼ 116¼ 115¾ 116 1Ql1U 
118¾ 109¼ 110¾ 108¾ 108¾ 100 108¾ Clos'g. 123¾ 122¼ 125¼ 128½ 128½ 122¼ 122¼ 122 114H 

AUil', 
118 104¾ 110¼ 108¾ 108¾ 1~ 108½ Open'ir 1~ 124¼ lM¼ 128¼ 128¾ 122¾ 122¾ 122¼ 111 
118¼ lllS¼ 116¼ 118)4 113¼ 112¼ 110)4 Hlgh't 125 125 125~ 124 124¼ 12: I 122¼ 122¾ 11~ 
113 lOOJ,( 1103-,. 108¾ 108¾ 1~ 108~ Low'st 121¾ 122¾ 122¾ 120¼ 120¾ lU 119~ 120¼ ll!H 
118¼ ms~ 116¼ 118),( 113¼ 112¼ 110¼ Clos'ir. 128¾ 128¼ 123¼ 122½ 122¾ 121¾ 121¾ 120,ii 111J6 

Sept, 
118 11~ lUS 112¼ 113 112~ 100)4 Open'll' 123 123}( 128°>4 122!,( 122¼ 121~ 121½ 120~ 11.tV 
120 115½ 118 113¾ 118¾ 114 106)4 High't 128 128)4 123)4 122~ 12'J¼ 121¾ 121¼ 120~ laJ( 
117¾ 118¾ 114¼ 11~ 112¼ 112¼ 105¼ Low'st 119 119 119¼ 118¼ 118)4 .. 

116¼ 117 10834 
118 119¼ 115¼ 113 118 113 105¼ Clos'g. 119)4 110 119x( 11:'~i 11 117},. 117¾ 117 108)4 

Oct, 
ua 114 115¼ ll2'7Ai 112¼ 119¼ 105 Open'g 119¾ 119 120 119)4 119¾ 117¼ 11~.; 118~ 1°"'6 

·122 117'1{ 119¾ 116,½ 116¾ 116½ 108¼ High't 120)4 120 121 119¼ 120 118¾ 118¼ lOOff 
117¾ 113¾ 115¼ 112¾ 112'1"' 118¾ 105 Low'st 119 118½ . 119x( 117 117 115¼ 115:., 118¼ 10'7Ji 
121¾ 117¾ t'19¼ 116¼ 116½ 116¼ 108¼ Clos'g. 119¼ 119)4 119¾ 11~:! 119¾ 116¼ 116¾ 116¾ 1~ 

Nov. 
1177"' 118¾ 115¾ 116¼ 116¼ 116¼ 108¼ Open'g 119)4 119¾ 116 118¾ 114 119 116¼ 116¼ 108 
123¾ 117½ 119¼ 120¾ 120\,t 120)4 110 Hlgh't 119¼ 119¾ 116 118¾ 114 116¼ 116)4 116)4 108 
117½ 118¼ 114½ 115¼ 115-¼ 115¾ 107½ L ow'st 115}8 115)4 . 112¾ 110¾ 111 118¼ 113¾ 113¾ 1~ 
122¾ 117 118¼ 120 120 119¾ 100¾ Clos'g. 115 115)4 112¼ 111 111¾ 113½ 113¾ 113¾ 107 

Dec. 
122¾ 117x( 118¼ 120 120 1207'( 109½ Open'g 115¼ 1127'( 112¾ 110¼ 110¾ 113 118}( 113 1Q6H 
122¼ 117¾ 119 120 120¼ 120¼ 109½ Hlgh't 120¾ 

116½ l 116 118½ 114¼ 116¼ 116½ 116)4 11()1' 
121¾ 116¾ ll'i¼ 119 119}4 118¼ 107¼ Low'st 115¼ 112)4 111¼ 110½ 110¾ 118 113¼ 113 1~ 
121~ l16U 118¾ 119¼ 119.¼ l !9 '<\ 107 't r,10~'!:. 118'.,- 1141£. 111¾ 112 111¾ 115¼ I .u:5¾ ll5 l~ 

·-
18'7'0 • 

6s (5-20 years) Coupon. 
18~0. 6s,Cur- 6s, 1881 

6s (5-20 years) Coupon. 5s, 
6s, Cur. 10-40, 

' Coupon rency. Coup. Coupon rency. 
1864. 1865. 1865n. 1867. 1868. 1862. 1864. 1865. 1865n. 1867. 1868. 
--------------- --------------------

July. 
118 113¼ 111¾ 111¼ 111:}.! 100;)( 109¼ Open'll' 115)4 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 113¼ 
116 116¼ 114~ 114¼ 114¾ 113¼ 111½ Hlgh't 115)4 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 114 
113 112¼ 111¾ 111¼ 111:1( 109¼ 109¼ Low'st 112¾ 108¾ 1~ 108¾ 107¾ 107¾ 108 106¾ 1107'( 
11!:¾ 115½ 114¾ 114¾' 114¾ 112¼ 111¼ Clos'g. 118¾ 110¾ 109¾ 110 108¾ 109¼ 100½ 107¼ 110¼ 

Aug. 
115)4 115¼ 114¼ 114 114 114 li.l¾ Open'll' 113¼ 110¾ 110¼ 110¼ 1087A 10$¾ 100 106¼ 110¾ 
115¼ 115¼ · 114¼ 114~ 114¾ 114 111¼ High't 114¾ 112¼ llnj · 111¼ 110¼ 110¾ 110¼ 110¾ 112¾ 
113}( 113¼ 111¼ 112¼ 113 111¼ 111¼ Low'st 113:1,s 110¼ 109¼ 10$¾ 108¾ 10$¾ 109 106¼ 11~ 
118)4 113¼ 111¼ 112¼ 118 111¼ 111¼ Clos'g. 114¼ 112¼ llll,t 111¼ 110¼ llax( 110 100 111" 

Sept, 
ll3¾ 118¼ lll¾ 112¼ 112¾ 108¾ ·111)4 Open'g 118¾ 118 111¼ 112 110 110),( llO¾ 106 112 
118¾ 118¼ 111¾ 112¼ 112¾ 108~ .113¼ Hlgh't 114~ 114¼ 112 112¾ 110¼ 110% 110¼ 107 112 
108¾ 108¾ 107¼ 108 108½ 104~ 110¾ Low'st 118¾ 112¼ 111¼ 111¼ 110 110¼ 110¾ 105¼ 111 
109¾ 110¾ 108¾ 100~ 109¾ 106¾ 112 Clos'g. 119¼ 112¼ 111¼ 111¾ llax( llax( 110¾ 106¾ 111¼ 

Oct. , 

100)4 100¾ 107¾ 108¼ 10~¼ 106)4 111¼ Open'g 114¼ 111¼ 111½ 112 110½ 110½ 110¾ 106½ 111¼ 
114¼ 114¾ 118¼ 113¾ 118½ 108¾ 112¼ Hlgh't 114¼ 118 lll¼ 112¼ 110½ 110¾ 110¼ 106¼ 111¾ 
109¼ 100¾ 107¾ 108¾ 108¼ 108¾ Ill~ Low'st 113½ 111¼ 111¼ 110¾ 110¼ 110¼; 110½ 106)4 111 
113¼ 114¾ 112¼ 112¼ 118½ 108¾ 112 Clos'g. 113¾ 112¼ 111¾ 111¼ 110¼ 110¼ 110½ 106¾ 111 

Nov. 

llt 111¾ 118:1( 114¼ 114¼ 1~ 112¾ Open'g 118¼ 109¼ 1077A 108¾ 110¼ 110¼ 110½ loo,( 111 
11 % 112 114¼ 114¾ 115 108¾ 112¼ Hlgh't 118¾ 109¼ 107¼ 108)4 110¾ 11~ 110½ 107 111¼ 
110¾ l.l"jji 112¾ 113}( 1187,( 107¾ 112½ Low'st 113¼ 107½ 107 106¼ 109 109)4 109½ 106¼ 110¼ 
111¾ l~ 113¼ 114 lH¼ 108¼ 112¼ Clos'g. 118¾ 107¾ 107 107¼ 100¼; 100% 109¾ 106¾ 110¼ 

Dec . 
111¼ .... 118¾ . ... 114 108¾ 118 Open'g 118¼ 107¾ 106¾ 106¼ 10~.l-( l!oo;,( 100%, 106¼ 110¼ 
111¼ Ill¾ 114)4 114¾ 114¾ 108}.! 114¼ High't 118¾ 108 107¼ 107¾ I 110¾ 110¾ 111 106¼ llO'Jfi 
110¾ 110:)( 112¾ 112¼ 113 107¾ 113 Low'st 113 107¾ 106¾ 106¾ 100¼ 109¼, ' l:00%, 106¼ lOOJ( 
111¾ 112 114¾ .... 114¾ 108½ 113¼ Clos'g. 11~ 108 107¾ lOl7¼i . 11()% , u~ i 111 l JOO¼ 110 

181'I. 

6s (5-20 years) Coupon. 
1/1:.!.o, 

6s (5-20 years) Coupon. 5s, 
6s, Cul\ 6s,Cur- 6s, 1881 10-40, 

' Coupon rency. Coup. Coupon rene7. 
1864. 1865. 18!15 n. 1867. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868 

---------------- -------·-------------
.Jan. .July, 

.Open'g 1107'( 108¾ 108¼ 108¼ 107¼ 1~ 108½ 106¼ 110½ Open'g 115 113¾ 113½ 118¾ 112¼ 118 113¼ 111 115 
High't 118)4 110¼ 100¼ 1097'( 108¾ 108¼ 100)4 109)& lll¼ Hlgh't 116)4 115,M 114¼ 114x( 11.27"' 118)4 113¾ 113¼ 11~ 
Low'at 1107,( 108)& 1077"' 108 107 107)4 107¼ 106¼ 110 Low'st 114¼ 113¼ 113½ 113¼ 112)4 112¾ 112¼ 111 113 
Clos'g. 118¼ 110¼ 100¾ 110 l0s:}s 108% 100¼ 109¾ 111½ Clos'g. 116 114)4 113¼ 113:1( 112½ 112¼ 113 113¼ 114~ 
Feb. Aull• 

Open'g 113}{ 110¾ 110¼ 110¼ 100 100¼ 109¼ 100:r.; 111½ Open'll' 116¼ 114½ 114 114 112½ 113 118¼ 110 114~ 
Blgh't 114-¼ 112¾ 111¼ 112¼ 111 111¼ 111¼ 111¼ ll3¾ Hlgh't 119 114¼ 114¼ 114na 113¾ 113¾ 114½ 111 1164( 
Low'st 113 110¾ 110 110 100 109 lOO)s 109½ 111)4 Low'st 116 113¼ 118¼ 114 112½ 113 113)4 110 114 
Clos'g. 114% 112~ 111¼ 112)4 110¾ 11()7"' 111¾ 111¼ 118¾ Clos'g. 118 114¾ 114¼ 114½ 113¾ 118½ 114¼ 111 116J,f' 
Mar. Sept. 

1>pen'g 114¾ 112¼ 112~ 112¼ 111 111¾ 111¾ 109¼ 113¾ Open'g 118¾ 114¾ 114¾ 114¾ ' 113¾ 118¾ 114¾ 111¼ 116),' 
1Iigh't 116¼ 113 112¾ 112¾ 111¼ 111)4 111¾ 109,t 115¾ Hlgh't 119¾ 115¾ 115¾ 115¼ 11(¾ 114¼ 114-jg 111¼ 116~ 
.Low'st 114¾ 111¼ 111¼ 111¾ 110½ 110½ 110¼ 108 113¾ Low'st 118 114¾ 114¾ 114¾ 118¾ 113)4 114¼ 111½ 114½ 
!Jlos'g. 116¼ 112¾ 112¼ 112¼ 111¼ 111¼ 111¾ 108¾ 115¾ Clos'g. 118¼ 115½ 115½ 115¾ 114¼ 114')s 114¾ 111¾ 114½ 
Apr. Oct, 

Open'g 116¾ 112¾ 112¼ 112½ 111¼ 111¾ 111!1! 1~ 115¼ Open'g 118¼ 115¼ 11~¼ 115¼ 114¾ 114¼ 115 111¾ 114¾ 
..,.~gh't 117¾ 114 114 lH 118 118 118 100½ 115¾ High't 118)4 115¼ 115¼ 116 114¼ 11J% 115 111:)( 114¼ 
JOW'St 116¾ 112¼ 112¼ 112½ 111]4 111¾ 111¾ 108½ 115¼ Low'at 115)4 113¼ 113¼ 113¼ 112 112 112 107 110½ 

(llos'g. 117¾ 118¾ 114 114 113 113 113 100¾ 115¾ Cloa'g. 116¾ 114¾ 114¾ 114¼ 113~ 113¼ 118¾ 109¼ 111 
May. Nov. 
)pen'g 117¼ 111 111 111 113¼ 118~ 118¾ 109¼ 115-).( Open'g 116½ 111¼ 1111 ' 111½ 113¾ 113¾ 113¾ 100¼ 111½ 
'ligh't 117¾ ill¾ 111:ij 111¾ 114 114 114¼ 110 115¼ High't 117¾ 111¼ 111,' ' 112¾ 114¼ 115 115 110 11~ 
tOW'st 117 110¼ 110¼ 110¼ 113 112¼ 113 100 115½ Low'st 116¼ 111 11.,,' 111½ 113 118¾ 118}8 100¼ 111½ 
1os'g. 117)4 111!-t 111:)( 111½ 113¼ 1a 114¼ 100¼ 115¼ Clos'g. 117¾ 111 1:..'.,,s 111¼ us 114 114¼ 109½ 11~ 

.J'aue. Dec • -
Open'g 11~ 112 111¼ 1111i 118¼ 118¼ ll4 10~ 115¼ Open'g 1-17}( Ill 1:0:J< 111¾ 113¼ l.14¾ 114¾ 1~ 11~ 
B.tah't 118¼ 118¾ 113 113¼ 114¼ 11~ 115),s 110}( 111>¼ High't 118 ill 111 111¾ 115 115¼ 116 100~ llG)( 
Low'st 117¼ 112 111¼ 111¼ llSJii llS<A t 114 100¾ 115\.( Low'st 117}( 109~ 1~ 11~ 118¾ 114¾ 114¾ 109¼ 11~ 
GCMJ'I', ~ 11~ us 118¼ 11~ 1115¾ 115~ 110M 11~ Clo&'&'· 118 100¼ 1~ 110¼ 115 11'5-U llR 100-U H!UA 
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56 UNITED STATES SECURITIES. 

18'72. 

5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 5s. I 6s, 1881. 6s (5-20 years) Coupon. 10-408. 88 
·1881. Cur- 1881. C,u. 
fund. r'ncy fund. r'neF 
coup. Reg. Coup 1862. :864. 166fi. 1865n 1867. 1868. Reg. Coup coup. I Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup 

--- -- ------ ---- -- -- -- -- -- -- --
i 

-- ---------- ----
Jan. July. 

Open'g 110 114¾ 115 110½ 110¾ 112¼ 111¾ 113 113¾ 109 119 lll".¾ Open'g 113½1115½ 117¼ 114¾ 114¾ 115¼ 113¾ 115).i 115 111¼ 112¾ 114~ 
High't 110¼ 114¾ 115¾ 110¾ 110¾ 112¾ 111¾ 113 113¼ 110¾ 110¾ 115¼ High't 113¾ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 113¾ 115 

Low'st 109½ 114¼ 114½ 109-¼ 109½ 110¾ 1097/4 111¾ lll¾ 109 109¼ 114¾ Low'st 113½1115½ 117 U4¾ 114¾ 115¼ 113¾ 115~ 114¾ 111¾ 112¼ 11(% 

<Clos'g. 110 '114¾ 115½ 110¾ 110½ 111¾ 110¾ 112¼ 112¼ 109¾ 110½ 114% Clos'g. 113¼ 116 118¼ 115¾ 115¾ 116¾ 115 116 116 111% 113¾ 114¥ 

Feb. Aug. ; 
Open'g 108¾ ¾ 115½ 110¾ 110¾ 111¾ 110½ 112 112¼ 107 110½ 114% Open 'g 112¾1116¼ 118¼ 116¼ 116¼ 116% 115¾ 116¼ 115¾ 109½ 113~ 114~ 
High 't 108½ 114% 115¾ 111¼ 111¾ 111% 110% 112 112¾ 107½ 110% 114% High't 112%1116¼ 118¼ 118¾ 116½ 116% 115¼ 116¼ 115¾ 109% 113¾ 114),: 

Low'st 107¾ 114 11 4¼ 110¼ 110 110¾ 110 Ill¼ 111¾ 106¾ 109¾ 113¾ Low'st 112¼, 114 116¾ 114¼ 114 114¾ 113¼ 113¾ 113¼ 108¾ 111¼ 1123' 
Clos'g . 108¾ 114 115¼ 111¼ 111¼ 111¾ 110¾ Ill¾ 112 107 110¾ 113¾ Clos 'g . 112¼ 114¾ 116½ 114¾ 114 114¾ 113¼ 113¾ 113¾ 108¾ 112¼ 112~ 
Mar. Sept. 

lll;lil 114½ Open'g 108¾ 114¼ 115¼ 111)/4 ~11 112¼ 110)4 111¾ 112 107¾ 1077/4 114 Open'g- 116¼ 114 114¾ 113~ 113¼ 114 · 14 108½ 108¼ ll~M 
High't 110 114¾ 115¾ 112~ 112¾ 112'"~ 111½ 113 113¼ 108 108¾ 115½ High't lll¾l 114½ 116¼ 114¾ 114¼ 114¾ 113¾ 114¼ 114 109 108¼ 112'( 

L ow'st H,8¾ 114¼ 115¼ 111 111 112¼ 110¼ 111¾ 112 107¼ 107¾ 114 I L ow'st 109¾1 113¾ 114% 113 113¾ 113½ 112 112¾, 112¾ 107¾ 107¾ 111" 
Clos'g. 110 114¾ 115¾ 112 112¾ 112'"¼ 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 110%1114¼ 115½ 114¼ 114¾ 114¾ 113½ 113% 113¾ 108 108 1123,a 

Apr. Oct. . I 
Open'g 109% 115 115% 112}{1 112~ 113 111.½ 113 113¼ 108 108¾ 115½ Open'g 111 114¼ 115¾ 115¼ 114¾ 115¾ 113¾ 113¼- 114 101% 108¾ 111'6 
High"t 112% 117 118¼ 115¾ 115¾ 116.½ 114¾ 115% 116 110¾ 110% 116¾ High 't 111¾ 115¾ 117 116¼ IHI 116% 115 115¼ 115 108¾ 108¾ 114 

Low'st 1097A 114¾ 115½ 112¾ 112½ 112~ ~11½ 1127,-9 113 108 108¼ 115¼ Low'st 111 114¼ 115¾ 115¼ 114¾ 115¾ 113¾ 1137/4 114 1077/4 107'4 111 

Clos'g . 112¾ 117 118¼ 115¾ 115¾ 116¾ 114¾ 115¾ 115¾ 110¾ 110¾ 116½ Clos'g. 111¼ 115 116)4 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114 

May. Nov. 
Open'g 111¼ 116¼ 118 112¼ 112¼ 112¼ 114¾ 115¾ 115¾ 110½ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112% 114 114½ 11~¼ 108 108¾ 11(!,4 

Hlgh't 113 117¼ 111)¾ 114 1137/4 115 116¼ 117¾ ·117¼ 111¾ 112¼ 117¾ High't 110½ 116¼ 117¼ 113 113¼ 113¼ 115¾ 116¼ 115¾ 108),,( 108½ 1143' 
Low'st 111¾ 116¼ 118 112¼ 112¼ 112% 114¾ 115½ 115¾ 110 110¾ 116¼ Low'st 110 114½ 116¼ 111½ 111¾ 112¼ 114 114¼ 114¾ 107¾ 107¾ 118.\,( 

Clos'g. 112% 117¼ 119¾ 1137/4 1137/4 115 116¼ 117¼ 117 111¼ 112 117¾ Clos'g. 110¼ 116 116¾ 113 113)4 113¼ 115½ 116¼ 115½ 108¼ 108¼ 11~ 
I 

.June. I Dec • I 

()pen'g 118 114% 120¾ 114% 114 115½ 116¼ 1177/4 117¾ 111¼ 112¼ 115 Open'g 111 112¾ 117¼ 11'2% 118 112;, 11~!,{ 116 115¾ 1~ 109¾ 1123,6 
Bigh't 113¾ 115 120¾ 115 115 116 117½ 118½ 117¾ 111¾ 112% 115 High't 111½ 114¾ 118 113¾1 lli¼ 113¾ 116¾ 117½ 116¾ 110 109¼ 118'6 

116¼' 117¾ Low'st 111 11~ 117¼ 112¼ 112¾ 112½ 115 115¾ 115'( 100¼ 109¼ 112 l,ow'st 112¾ 114¾ 119¾ 114 114 114¾ 117¼ HO¾ 111½ 114¾ 
CJo,e'Jl• HI¼ 114¾ 118 112¼ 113 112¾1116¾ 117½ 116¼, 110 (TinFl 'fY 119.~.;( 114U 120.'\6 114 114-'V 1147-' 117¼ '118¼ 1171}< 1111.t: 112¼ 114~ 109~ 11~ 

I8T:.. 

5s, I 6s, 1881. 6s (5-20 years) Coupon. 10-40:3. 6s 5s, 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 1 6s 
1881. Cur- 1881. Cur-

fund. r'ncy fund. 
1865. 1865n 11267. 

r'na 
coup._ Reg. Coup 1862. 18M. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 186~. 1864. 1868. Reg. Co\Jp ----- ---- -- -- ---- ---- --- -- -- -- ----· --.Jan. July • 

Open'g 112¾ 114¾ 114¾ 112¾ 113¾ 113¾ 1127/4 113¾ 113¾ 110¼ 109% 112% Open'g 114¾ 116% IHI¼ 116½ 116½ 118 116 117¼ 117½ 113¾ 11(¾ 11"' 
H!gh't 115¼ 117¼ 119¼ 115¾ 115¼ 11~ 115¾ 116¾ 11.-:¼ 114 115½ 115½ High't 115% 118¾ 120¼ 117!,4 117¾ 119>( 118 119¼ 118¾ 115¼ 115¾ 114U 
Low'st 112¾ 114¾ 114~ 112% 113¼ 113¾ 112¾ 113¾ 113¾ 109¾ 109% 112¾ Low'st 114¾ 116% 119¾ 116½ 116½ 118 116 117¾ 117½ 118¾ 114¾ 1143( 
Clos'g. 115¾ 117¼ 119¼ 11:¾ 115 115¾ 115 116¾ 116% 114 115¾ 115¼ Cle.;',;. 115% 118)4 119¼ 117}4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 114iJC 
Feb. Au,i. 

Open'g 113¾ 116% 118½ 114¾ 114½ 115¼ 114¼ 116¾ 116¾ 112~ 115,¼ 115¼ Open'g 114¾ 118¼ 119¼ ] 17 :117½ 118¼ 117¾ 118% 119 112¼ 11~ 11"6 
High't 113£,4 117¾ 11- .'f 115% 115¾ 116¼ 114¾ 1'16¾ 116¾ 112½ 115¼ llC:'4 r ·gh't 114¾ llf'-4 120¼ 117½ 11~ 119¾ 117¾ 119¾ 119 118¾ 116¼ 11"6 
Low'st 113¼ 116¾ 1: ,.\,( 114¼ 114½ 115¾ 114,( 116¾ l]':;¼ 111¾ 114¼ 11~ Low'st 114¾ 117¾ 119¼ 117 117 118¾ 11~ 118¾ 118 112½ 11~ 11~ 
Clos'g . 113¾ 116¾ 118½ 115¾ 115¾ 116¼ 114½ 116¾ 116~ 111½ 114% 114½ Clos'g. 11~ 117½ 119,G 117 117¾ 119 117 ' 119 118 118¾ 116¼ 113'6 
Mar. Sept. 

,Open 'g 113% 116¾ 118½ 115¾ 115½ 116¾ 114¼ 116¾ 116½ 111¼ 111 lll;( .Jpen'g 114:U 117 llC¾ 113% 117¼ 118¾ 116% 119}( 118% 114 114'i 118H 
High't 115¼ 118 120¼ 117¼ 11~1 118¼ 116¾ 1i8J4 118 112¼ 112½ 115 High't 114U 117 119% 113¼ 117¼ 11~ 1- -:¼ 119}( 118% 114 114H 113'6 
Low'st 113 116¼ 118¼ 115¾ 115½ 116¾ 114¾ 116 116¼ , 10½ 110¾ lJ.!3¾ Low;~t lll½ 112 115}.~ 113¾ 114¾ 110 111¾ 113¾ 118 112 106 1~ 
Clos'g. llG 1177/4 120 117¾ 117¾ 118¼ 116¾ 118¼ 117¾ 112¼ 112¼ 114¾ Clos'g. 111½ 112 115¼ 113¾ 115 110 111¾ 11~ 113 112¾ 106 1~ 
Apr. Oct. 

Open'g 115¼ : 17¼ 119¾ 117¾ 116½ 118 115¼ 116½ 116½ 111¼ 112 112¼ Open'g 108¼ 112 113¾ 108 108 109 111¾ 113½ 114 108½ 1~ 109 
High't 

,, I i18 
121 11~ 118% 120½ 118 1197/4 117¾ 112 113% 115 High't 109 115¾ 115¾ 109 110 111¾ 113¾ 115¼, 115 109¼ 109¾ 111~ 

Low'st 
.. G¼ ...lSy.i 11· 116 118 115¼ 116½ 116 109½ 111 112¼ Low'st 106¾ 109½ 111¼ 105½ 106¼ 107;<2 109¾ 110 110 103½ 105 10~ 

Clos'g. 116 117¾ 120½ 118¾ 118-',s 120½ 117¾ 119¾ 117¾ 111% 113½ IL Clos'g. 106¾ 111½ 112¾ 106¾ ~-:8½ 107½ 109¾ 112¼ 112¾ 107 106% 108U 
Mny. Nov. 
vpen'g '115¼ 117¾ i120¾ 114% -14¾ 117½ 117½ 119¾ 118 112 113¾ 115¼ Open'g 108 111¾ 112¾ 106¼ 106¾ 108½ 110 112 112 107 106¾ 108 
•3:igh't 116¼ LJ 122¾ 116¾ 116¾ 118¼ 119¾ 121 ¾ 120½ 112¼ 114¾ 116¾ High't 109¾ 114% 115½ 109¼ 111 111 113% 114~ 115 108'4 lOS½ 11<>,f 
Low'st 115¼ 117¾ 120¼ 114% 114¾ 117¾ 117.½ 119¼ 118 111% 113¾ 115 Low'st 106¼ 110¾ 112!,1 105¼ 106½ 107¾ 109¼ 110½ 110 105½ 105¼ 108 
Clos'g. 116¼ 118¾ 122¾ 116¾ 116¾ 118¾ lHl¼ 121% 120 112¼ 114¾ 116¾ Clos'g. 109½ 114½ 115¾ 109¼ 111 111 113% 114% 115 107% 108½ 110% 
.June. 

ec. I Open'g 115¼ 115½ 122¼ 116½ 116½ 118½ 119 121¾ 120 113 115 113¼ '.'.>pen'g 109¼ 111¼ 116½ ;t.12¼ 111¾ 111½ 115¾ 115¼ ll!J½ 109 103½ 108!,6 
High't 115¾ 117 123¼ 117¼ 117¼ 119¼ 120¾ 121% 120% Jl3¼ 115 114½ High't 113¼ 116¼ 121 116 117¼ 117¼ 119¾ 120 118¾ 112¼ 113½ ll(M 
Low'st. 114¾ 115¼ 122¼ 115¾ 116¼ 116¾ 119 120¾ 120 112¾ 112% 113¼ L ow'st 109¼ 111¼ 116½ 110½ 111¾ 111½ 114½ 115¼ 116¼ 109 108½ lOSU 
Clos'I?- 114:t{; 1Hl7Ai 122~ llf\5-, 11 7¼ 118 '120¼ 121 120~ 118½ 114 114¼ Clos'g. 111¼ 116¾ 120½ 113¾ 114½ 115¼ 119 119¼ 117¾ 111¼ 118 11• 

181'.f. 

I I 

5s, 6s, 1881 •. 6s (5-20 years) Coupon. 10-4-03. lis 5s . 6s, 1881. 6s (5-20 yea.rs) Coupon. 10-40s. 61 
1881. ~ Cur- 1881. Cur-

fund. r'ncy fund. r'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Coup coup. Reg. Coup 186i. 1864. 1865. 1865n 1867. 1868. Reg. Coup - -- -- -- ·-- ·-- -- --- -- -- -- -- --· --- -- -- --

Jan. .July, 
Open'g 111 116¼ 117¾ 113½ 115 115 116 115 116¼ 111¼ 113¼ 114¼ Open'g 118½ 116 117½ 114 116½ 117¾ 116¼ 117¾ 117½ 113¼ 114 1H1.;., 
High't 113¾ 117¾ 118¾ 114% 116¾ 1177/4 116¾ 118 118 118 114¼ 115¼ High't 113½ 117¾ IHI 114 116½ 117¾ 116¾ 1177/4 118¼ 113¼ 114 11~ 
tow'st 111 115% 117 112¾ 114 115 114½ 115 116 111¼ 113 114 Low'st 112½ 115¾ 116¾ 111½ 115¾ 116¾ 115½ 116¼ 116 112¼ 112½ 115'\ 
Clos'g. 113¾ 117 118¾ 114¼ 116¾ 117¾ 116¾ 117¾ 117~ 112% 114¾ 115¼ Clos'g . 113¾ 117¾ 118½ 111½ 115¾ 117 116¼ 117¾ 118¼ 112¾ 112¾ 11~ 
Feb. Au,i. 

Open'g 111% 117¾ 118½ 115¾ 116¾ 116¾ 116¾ 117¾ 117¾ 110¾ 114 115¼ Open'g 112¼ ll'n-1 118¾ 111¾ 115% 116% 110¼ 117¾ 118¾ 110¾ 113½ 111~ 
:ligh't 114¾ 120¼ 121 118¼ 120½ 121¼ 119¾ 120¾ 120¼ 113¾ 116¾ 116¼ High't 112¾ 117¾ 118¾ 112½ 116 117¾ 116¾ 117¼ 118¾ 110% 114½ 117f4 
Low'st 111¾ 117¾ 118½ 115¾ 116¾ 116¾ 116¼ 117¾ 117% 110¾ 114 115¼ Low'st 112 117¾ 118¼ 111¾ 115¾ 116¾ 116 117¾ 117½ 109% 113.½ 117½ 
Clos'g. lU,S 119¾ 120½ 117¾ 119¾ 121¼ 119¼ 119¾ 119¼ 113¼ 116¾ 116½ Clos'g . 112% 117½ 118¾ 112¼ 116 117¼ 116¾ 117% 117¾ 110¾ 114¼ 117¾ 
Mar. Sept. 
Open'g 114,½ 119¾ 119¾ 117.½ 118 ~ 1187/4 119¼ 118¾ 112½ 112¾ 116¼ Open'g 112% 117½ 118½ 112½ 115¾ 116¾ 116½ 117¾ 117'/4 111 111% 117¾ 
\Ilgh't 115¼ 119¾ 121 118¾ 120 120¾ 119½ 120¾ 120¼ 115¼ 115¾ 117 H!gh't 112?1; 1177/4 118¾ 11~ 115¼ 116% 116¾ 117¾ 1177/4 111 111% 117¾ 
1,ow'st 114¼ 118½ 119~ 116¼ 118 119¼ 118 118¾ 118~ 112¼ 112¾ 115% Low'st 112 116¼ 117¾ 112¼ 115¼ 115¾ 115¼ 116¾ 116¼ 110½ 111)4 117¼ 
llos'g. 115¼ 119¾ 121 1177/4 119¾ 120¾ 119¼ 120¼ 119½ 114% 115¼ 117 Clos'g. 112¼ 117¾ 118¼ 112¾ 115¼ 116 115¾ 117 117¾ 111 11:i.¾ 11'¾ 
.Api: • . Oct • 

Open'g 115¼ 119% 121¼ 118 119~ 120¾ 119¼ 120¼ !19Jj: 115 115 117¼ Open'g 112¼ 117¾ 118¼ 112¼ 115¾ 116¾ 115¾ 117 117¾ 111 111% 117¾ 
High't 117 120¾ 122 118¾ 120¼ 121¾ 120¼ 120% 120¼ 115 115~ 117¾ High't 112% 118 118¾ 113¾ 116¾ 1177/4 116¾ 1177/4 1177/4 12 112¾ 111% 
Low'st 115:ki 119½ 120¾ 117¾ 119¾ 120¾ 119 119¾ 119¾ 114¾ 114)1; 116~ Low'st 112¾ 117¾ 118 112¾ 115¾ 116¾ 115¾ 117 117¼ 111 111½ 11~ 
Clos'g. 117 120¼ 122 118ll( 120¾ 121¾ 120¼ 120% 120½ 114¾ 115½ 116¾ Clos'g . 112¾ 117'7/4 118¼ 113¾ 116¼ 117% 116¾ 117¾ 117¾ 111% 112¾ 1177.,£, 
May. Nov. 
Open'g 115¼ 119U 121¾ 115¾ 117¼ 118¾ 119?-i 120% 120¼ 114~ 115¾ 116¾ Open'g 111¾ 1.18 118¾ 110¾ 113 114½ 116¾ 117¾ 1177A 1~2 112¼ 11,i 
High't 115½ 120¾ 122 115% 117¼ 118¾ 120¼ 120¾ 120½ 115¼ 11(>¾ 117¼ H!gh't 113 119)4 119% 112¾ 114¾ 116¾ 119 120 119¾ 118¾ 114¼ 110, 
Low'st 115 119¾ 120 115 117 117'"$,s 119¼ 120¼ 119% 114% 114¾ 116½ Low'st 111¼ 118 118~ 110¾ 113 114¼ 116¼ 117¾ 117% 111% 111% 117'¼ 
Clos'g. 115¾ 120¾ 121% 115¾ 117¾ 11~ 12'.J¼ 120¾ 120½ 115¼ 115¼ 117)4 Clos 'g. 118 119¾ 119¼ 112¾ 114¾ 116¾ IHI 120 119¾ 113¾ 1143,s 119 
.June. Dec • 

Op••'• """I""" 121¼ Uri% 11~ 118~ ll~ 120% 120¾ 114" 11'¾ 11~ Open'g 118 11~¼ 119¾ 112¾ 114¾ 116~ 119 120 1197"' 113J.( 114~ 11~ 
B1gh't 11~ 117½ 122 115¾ 117¼ 118¼ 12()U 121¾ 1!1~ 114% 114¾ 115~ High't 113% 118¾ 12~ 114¾ 116 118¾ 121 122 120¾ 115¼ m•;~ 118 
Low'st 118 116¼ 121¼ 113¾ 116~ 117½ 119.li 119¾ 120 113½ 118¼ 11-1~ Low'st 1!2¾ 115¾ 119½ 112¼ 114¼ 116¼ 11~ 119¾ 1197/4 11~ 11~ 116» 
Cloe'r. JU 117 122 11~ 117 J.18 120~ 121 121 113'\f: 114 11!';~ Clos'g. llMi'. 118 122 114¾ 118 118¼ 120% 122 ~ 116U 1~ 111\ 
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UNITED STATES SECURITIES. 

18'7:i. 
) 

lti. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. C~~- 5s. 6s, 1881. 6s (5-20 years) Coupon. 10-40s. 6s 

fund. r'ncy 
1881., ____ , ---=-----:------,----,--- - 1 -----i Cur-

fund. r'ncy 
coup. Reg. Coup 1862. :!.864. lt665. 1865n 1867. 1868. Reg. Coup _ _i_:_ --

__ coup. Reg. Coup 1862. 1~. 1865. 1865n 1867. 1868. Rag. Coup 

Jan. July, 
Open'g 113¾ 118¼ 118¾ 114¼ 116¼ 118¼ 117'¼ 118¾ 118½ 115 115 1177,-s Open'g 118¾ 121 
High't 116 119¾ 119¾ 115¾ 117,½ 119½ 118~ 119½ 119¾ 116¼ 116¾ 120 High't 118¼ 121 
Low'st 113¾ 118 118!.~ 114)4 116 118¼ 117¾ 118¼ Jl8 114¾ 115 117½ Low'st 114¾ 119 
Clos'g . 115¾ 119¾ 119¾ ll5½ 117½ 119~ 118¾ 119½ 119¾ 116,½ 118¾ 120 Clos'g. 116 120 

122¾ 115¾ 118% 1:32¼ 120½ 122¼ 121½ 1177,1j 110¼, 122¼ 
123 116¼ 118¾ 122¼ 120¼ 122¼ 121½ 117% 1 l9¼ 123 
120 115¾ 116 117½ 117¾ 118 119/ 116½ 116¾ 122 
120½ 116¼ 116 120 118¾ 120¾ 120 116½ 116¾ 122 

reb. Aug. 
Open'g 1!~ 119½ 120 115¾ 117¾ 120)4 1181¼; 119¾ 119¾ ll~ 116¾ 119¾ Open'g 
High't 115¾ 119¾ 12u¾ 116¼ 118 120¼ 119¾ 120½ 120 l:!.4¾ 117¼ 120 High 't 
Low'st 114¾ 118¼ 119¾ 115¾ 117¾ 119½ 118¾ 119¾ 119¾ 113¼ 116¾ 119 Low'st 
Clos'g. 114¾ 118¼ 120 116¾ 117½ 119¾ 118¾ llO§a 119½ 114¼ 116¾ 119 Clos'g. 
Mar. Sept. 

115½ 119¼ 120¾ 
117¼ 121 122 
115¼ 110¾ 120¼ 
117¼ 120¾ 122 

Open'g 114¾ 119 119¾ 116¾ l17½ 111}¾ 118¾ 119½ 119¾ 113¾ 113¾ 118¼ Open'g 116¾ 120¾ 122 
High't 115½ 120 121¾ 117½ 118¼ lW¾ 119¾ 12~½ 120,¼i 114½ 115¾ 119½ High't 118¼ 121½ 123¾ 
Low'st 114½ 118¾ 119¾ 116¾ 117½ 119½ 118¾ 119¼' 119¾ 113¼ 113¾ 118¾ Low'st 116% 120¾ 122 
Clos'g. 115¼ 119¾ 121¼ 117½ 118¼ 119:¾ 119¼ 120¼ 120½ 114 114½ 119¼ Clos'g. 118¼ 121¼' 123¾ 
A.pr. Oct. 

Open'g 114¾ 120 121 118¼ 118½ 121¼ 119¼ 120 119¾ 114 115½ ll!l¼ Open'g 118¼ 121½ 128% 
High't 117½ 122 123¾ 118¾ 121 121% 122¼ 123¾ 122½ 116¼ 117¼ 124¾ High't 118)4 121½ 1237,-s 
Low'st 11'.¾ 120 121 118¼ 118½ 121¼ 119¼ 119% 119¾ 113¾ 115½ 110¼ Low'st 116¾ 120¾ 122¼' 
Clos'g. 117~ 121¾ 123¾ 118¾ 121 121% 122¼ 123¾ 122½ 116 117¼ 123¼ Clos'g . 117½ 121,s 123 
Ma~ h~ 

Open 'v 116 121¾ 123½ 116¼ 117'7/4 119~ 121% 123 123 116 117¼ 123¼ Open'g 116¼ 121 122¾ 
High't 117 122¾ 124¾ 117¼ 118¼ 120¼ 122¾ 124¼ 124 117 ll8 124¾ Iligh't 117¼ 122¼ 124 
Low'st 115~ 121:i{i 123¼ 116)4 117'7,-s 119¾ 121¾ 123 123 115!):( 117 123¼ Low'st 115\,4 120¼ 122¼ 
Clos'g. 117 122¼ 124¾ 117 118¼ 120¼ 122% 124¼ 124 ll'i' 118 124¾ Clos'g . 117¼ 122½ 124 
June. Dec. 
Open'g 117¼ 120)4 125¼ llS¼ 1!8¼ 121¾ 123¼ 124½ 12-! 1177,-s 118¼ 122 Open'g 117¾ 119)4 123½ 
High't 119 121¼ 126¼ 118)4 119¼ 122¾ 124¼ 125½ 125½ 118½ 110½ 122)8 High't 118 120 125 
Low'st 11~ 120¼' 125~ 1177,-s 118)4 121:J( 123¼ 124¾ 124 117¾ 118)4 122 Low'st 116¾ 119¼ 123½ 
Clos'JZ. llls¾ 121 128)4 118 118¾ 122)4 124 12~ 125 1177/4 119)4 122¾ Clos'g. 117 119¼ 123¾ 

Jan. 
Opening .•. . .. 
.Highest . .. .• 
Lowest ...... 
Closing ...... 

Feb. 
Opening ...... 
JI . ighest ..... 
Lowest ...... 
llosing . .. .. . 

Mar, 
Opening ...... 
E\ghest ..... 
Lowest ...... 
Cloaing . ..... 

Apr. 
Opening •..••. 
Highest •..•. 
Lowest ...... 

oslng •... . . Cl 

0 
H 
Lo 
Cl 

May. 
pening ••.... 
lghest .... 
west ...... 

osing •..... 
June. 

0 pening .. . ... 
Highest ..... 
Lowest ...... 
Goat~ ...... 

6s, 1881. 6s (5-20 years) Coupon. 10-40s. 

Reg. Coup 1865. 1865n 1867. 1868. Reg. Coup -- -- ---- -- -- --

119¾ 120¾ 116¼ 117¾ 119¾ 120 117¾ 118 
122 122¾ 1177,-s 1197,-s 122¼ 123 119¼ 11~ 
119¾ 120% 116¾ 117 119¾ 120 117¾ 118 
122 122¾ 117'¼ 119¾ 122 123 119~ 11~ 

::22 122¾ 118¼ 119¾ 121¾ 123¼ 116¾ 119¾ 
123¾ 123¾ 118¼ 120 122¾ 123¾ 118¼ 121¾ 
122 122½ 117 119¼ 121 123¼ 116¾ 119¾ 
122¾ 128¾ 117~ 119¾ 121 123½ 118¾ 121¾ 

128¼ 123¾ 11~ !19¾ 121½ 123¾ 118¾ 119¼ 
123¼ 123¾ 118¾ 119¾ 121% 123¾ 118¾ 119¾ 
121¾ 122½ 118!,s 118¾ 121¼ 123 · 117¼ 118¼ 
121¾ 122¾ 118½ 118¾ 121¼ 123 117¾ 119¼ 

121½ 120¼ 118¼ 1187,-s 121 122¾ 117¾ 118½ 
122 1227,-s 118¼ 119¾ 121¾ 122¾ 118¼ 119 
120¾ 121¾ 117¾ 118¾ 120½ 122¾ 117 118 
121~ 122¾ ilS¼ 119¼ 121¾ 122¾ 118¼ 119 

121½ 122½ 114'( 119 121 123 118 118¾ 
122¾ 122¾ 115¼ 119)4 121¾ 123 118 118¾ 
121¾ 122¾ 114½ 118¾ 120¾ 122¾ 117½ 118¾ 
122¾ 122¾ 115 "l·~ 1227,-s 117¾ 118¾ 

119 1227,-s 115)4 119 121¾ 123¾ 1177,-s 118½ 
120¾ 124¼ 116¾ 121 123¾ 124)4 118¼ 118¾ 
119 1227/ll 115)4 119¼ 121¾ 123¾ 117¼ 118¾ 
120 124 116¾ 121 122¾ 124¾ 118¼ 118¾ 

1876. 

5!!. fit'i, 6s 6s, 188l. 
1881. Cur-

coup. reg. r'ncy 
Reg. Coup 

-- -- -- --------
July. 

116¾ .... 122¾ Opening •..... 120 120¾ 
118¾ .... 125 Highest ..... 120 120:J( 
116¾ .... 122¾ Lowest ...... 111}¾ 119¾ 
118¾ .... 125 Closing ..... . 119¾ 120¾ 

Aua-. 
ll7½ .... 125 Opening .•.... 11911( 120¾ 
l:!.8% .... 128 Highest •.... 1197,-s 120¼ 
117¾ .... 125 Lowest ...... 117¼ 118 
118¾ .... 127 Closing ...... 117¾ 118 

Sept. 
118¾ .... 127½1 Openina-..... 117% 118¼ 
119 .... 127¼ Highest ..... 1177/ll 128¾ 
118¼ .... 126¼ Lowest . . .. .. 117 117½ 
118¾ .... 126¾ Closing ...... 117~ 118¾ 

Oct. 
;1183-t .... 126¼ Opening ...... 117¼ 118 
119 .. .. 127 Highest, •.... 118¼ 119¼ 
117¾ ... 126¼ Lowest .. .... 115¾ 116¾ 
118¾ .... 127 Closing ••.... 117¾ 118¾ 

Nov. 
117¼ . ... 126¾ Opening .... . 117¾ 118 
117¼ .... 127½ Highest .•.•. 117¾ 118¼ 
117 . ... 126¾ Lowest ...... 116!i 117 
117¼ . ... 127½ Closing ...... 116½ 117 

Dec. 
117¼' . ... 124¾ Opening ...... 113¾ 116¾ 
117!'/ . ... 126¾ Highest •.••. 113?/4 117'¾ 
116¾ .... 12-!¾ Lowest ... .•. 112¾ 115½ 
11~ .... 126¾ Closing ...... 113¾ ll7¾ 

18"7. 

115¾ 119¾ 118,¼ 120¼ 120¼ 114¾ 117¾ 122¼ 
117 119¾ 119¾ 120¾ 121,¼ 115½ 119¾ 123 
115¾ 118¾ 118¼ 120 120¼ 114¾ 117¾ 122¼ 
117 118% 118¾ 120¼ 120¾ 115½ 119½ 123 

116¾ 117¾ 117¾ 119¾ 120 115¼ 116¾ 123¼ 
119¾ 119¾ 119,¼ 121 121½ 117 118 124 
116¾ 117¼ 117¾ 119% 120 115,½I llo¾ 123¼ 
119¾ 1187,-s 119¼ 1207,-s 121½ 116¾ 117¾ 124 

119¾ 119¾ 119¼ 120½ 121¼' 116¾ 117¾ 124½ 
110½ 120¼ 119¾ 121 ¼' 121½ 116¾ 117¾ 124,¼ 
118¾ 118¾ 118½ 119½ 120½ 115½ 116% 12$¼ 
119 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 123¼ 

114½ 116½ 119 120¼ 121½ 116¼ 117¾ 123¼ 
114½ 116½ 120¾ 122¾ 122¾ 117 117½ 125¼ 
114¼ 115¼ 118¾ 120½ 1201{ 115¼ 117¼ 123¼ 
114¼ 1_16¾ 120¾ 122¾ 122¾ 117 117½ 125}1. 

. . . . . . . . 116¾ 120¾ 122¾ 123 117½ 118 12:.. 
122~ 
122 
122% 

. . . . . . . . 116%1121 123¾ 123 117¾ 118 

.

.. · .· ·.1 115½ 119¾ 121½ 122¼ 116% 118 
116 120¾ 123 122¾ 117¾ 118 

----------,-----,---.--
Os (5-20 years) Coupon. l0-40s. 5 4½1 6 

,----.,.--~-1---,---1 1~i. nut ~-
coup. reg. r'nc1 

1865n 1867. 1868. Reg. Coup 1865. 
--

116¾ 
116¾ 
115¾ 
115~ 

116 
116¼ 
112½ 
112¾ 

112¾ 
113¼ 
112¾ 
113¼ 

112¾ 
114 
111¾ 
113½ 

110¼ 
110¾ 
109~ 
109¼ 

109¾ 
109¾ 
108½ 
1~ 

- ·- ---- -- -- ------
117¾ 119¾ 121¾ 118¾ 118¾ 117¾ 
118¼ 120¼ 121¾ 118¾ 119 118¾ 
117¾ 119¾ 121 1177,-s 118¾ 117¾ 
117¾ 119¾ 121¾ 118¾ 118¾ 118¾ 

117½ 119¾ 121¾ 115½ 119 117 
117¾ 110¾ 121~ 116¾ 119¾ 117¾ 
113 116¾ 121 115½ 118¾ 115¾ 
118 116¾ 121¼ 116¾ 11$¾ 115¾ 

12514 
126¾ 
123Ji 
12~ 

118¼ 117 118¾ 115¼ 116 115¾ 111¼' 127 
113¾ l 17 118¼ 115½ 116 115¾ 111¾ 127 
113 116¾ 118¾ 114¾ 115¼ 114¼ 111¼ 126ff 
113¾ 116¾ 118¾ 114½ 115¾ 114¾ 111¼ 1~ 

118 116 118 114¾ 115 114% 110¾ 1~ 
113¾ 116¼ 118 114¾ 115¾ 115¼ 111½ 12~ 
111¾ 114¾ 116¾ 113 113¼ 118½ 110¾ 123 
113¼ 116¼ 116¾ 114 115¾ 114¾ 111½ ~ 

113¼ 116¼ 117 114 115½ 118¼ 11 l¾ 1~ 
118¼ 116¾ 117¾ 114¾ 115½ 11~ 111¾ 1~ 
112½ 115½ 116¾ 113¾ 114¼ 111¾ 110 1~ 
112¼ 115½ 11~ 113?,-s 114¼ 111~ 110 124 

112¾ 115¾ 116½ 112¼ '113¼ 111¼ 109¾ 121!,t 
113¾ 116¾ 118 118¾ 118¼ 112¾ 109¾ 1~ 
111¾ 114½ 116½ 112 111½ 110¾ 108 1~ 
118½ 116½ 118 113½ 113¼ 112¼ 108¼ ~ 

6s, I 6s (5-20 years) Coupon. 10-40:3. 5s 
~i. 

4s, 6s 6s, 6s (5-20 years) Coupon. 10-40s. 
1~1. mt 4s, 6s 

1881, 1881, lOOi, Cur- 1881, 1007, Cur-
coup. coup. coup. reg. r 'ncy coup. 

1865. 1865n 1867. 1868. 
coup. coup. reg. r 'ac1 

1865. 1865n 1867. 1868. Reg. Coup Reg. Coup -- -- -- -- ---- ·-- -- -- -- -- ----· -- -- -- -- ----
Jan. July, 

9pening .•.... 114¼ 109¾ 110¾ ll~i 115 113½ 113¾ 112 .... .... 121% Opening .•.... 112 . ... 106% 109½ 112 112¾ 113¼ 112 1087,-s 105¾ 1~ 
Highest .... .. 114¾ 109½ 110% 114 117¼ 114¼ 114½ 11~ .... .... 123¾ Highest ..... 112½ .... 107 109½ 1~ 113 113J.( 112 109 106 126 
Lowest ... . .. 113~ 108¼ 109)4 112¼ 114¾ 112¼ 112¾ 111 .... ... . 121% T.owest ...... 111% . ... 106½ 108¾ 111½ 112 112¾ 111 108¾ 105¾ 121% 
Closing .... . . 118½ 108¾ 110 118 116 113¾ 114¼ 111¾ .... .... 128¾ Closing··~· ·· 112 . ... 106:¼ 109¾ 111½ 112 113 111 108¾ 105¾ 125 

Feb. AuK"• 
Opening .... .. 118¼ 108¾ 109¾ 112:){i 115¾ 110¾ 113¾ 110¼ .... .... 123¼ Opening .•.... 112¼ . .. . 106% 109 111¾ 109¾ 118¼ 1~ 109 105¼' 125 
Highest ..... 114½ 108½ 110¼ 113½ 116¾ 111¾ 114% 111~ .... .... 123¾ Highest ..... 112¾ . .. . 107 109¾ 111½ 109¾ 113¼ 110~ 109 105½ 125~ 
Lowest ...... 111¾ 107¾ 108¾ 111¾ 114½ 109½ 113¾ 1(){1)4 .... .... 122½ Lowest ..•.. ·. 111¼ . ... 105¾ 108¼ 1107,-s 108¾ 112 108¾ 1077,1j 104 1~ 
Closing ...... 111¾ 107¾ 108¾ 111¾ 114½ 100½ 113¾ 109¾ .... .... 122½ Closing . ..... 111¼ . .. . 106¼' 108¼ 1:.0¾ 108¼ 112¼ 108¾ 1077,-s 104)4 1~ 

Mar. Sept. 
Opening ...... 111¾ 1077,-s 108 111¼ 113¼ 100¼ 110¾ 109¼ .... ... . 122¾ Opening .•... 111 . ... 105¾ 107'¼ 110¼ 108¾ 109¾ 108¾ 106¾ 103 123 
!lighest ...... 113¾ 108¼ 109½ !12¾ 114½ 110¾ 111¼ 110¾ .... ... . 123¾ Highest .•.... 111 . ... 105% 108 110¼ 108¾ 109¾ 108¾ 106¾ 103 123% 
Lowest ...... 111¾ 107~ 108 111¼ 113 109¾ 110¾ 109¼ . ... .... 122¾ Lowest •...•. 110¾ . ... 105¾ 107 10~ 106¾ 107¾ 107¼ 105 101¾ 120¾ 
Closing ...•.. 112¾ 108¾ 108¾ 111½ 113,¼ 1107,-fi 111~ 110¾ .... .... 123¼ Closing ..••.. 110¼ . ... 105¾ 107¾ 109¾ 106¾ 108¾ 107¼ 105¼ 101½ 120¾ 

Apr. Oct. ~ 

Opening ...... 112;14 108¾ 108¾ 111¾ 113¾ 110¾ 111½ 110¾ .... .... 123¾ Opening .•.•.. 110¼ . ... 105¾ 107¾ 109¾ 107 107¾ 107 105 101~ ~ 
Highest .....• 114¼' 111,¼ 110,¼ 113 115¼ 112¾ 113 112¾ .... .... 124¾ Highest ... . .. 110¾ .... 105¾ 108¾ 109¾ 107¾ 1087,-s 107'¼ 105¾ 102¾ 1~ 
l,owest ... ... 112¼ 108¾ 108½ 111¾ 113¾ 110¾ 111½ 110½ .... .... 123¾ Lowest ....•. 109¼ . ... 105 106¾ 109¾ 106¾ 107¾ 106¾ 103¾ 101¼ 12(% 
Closing ...•.. 114 111½ 11(% 1127A 115¼ 112 112¾ 112 .... .... 124¾ Closing •• ..•. 110¾ . ... 105¾ 108¾ 109¾ 107¾ 108¾ 1077,/4 105¼ 102¾ l209I 

May. Nov. 
1pening .... . . 114¼ .... 11~ 118 115 112¼ 113 110¾ 108¼ .... 125¾ Opening ...... 11~ . .. . 105!!( 108¾ 110 107'7,Ai 108¼ 106¾ 105½ 102¼ 121 
,r1ghest ...... 115¾ .... 111¾ 114¾ 116 113 113¾ 112 109 .... 125¾ Highest .•... 110¾ .... 106¾ 109¼' 111¼ 108¼ 108¾ 107 10~ 102'4 122 
Lowest ...... 114¾ .... 110¾ 118 115 112¼ 112¾ 110¾ 108¾ .... 125¼ Lowest ...... 110¼ . ... 10~ 108¼ 110 107¾ 108)4 106¾ 105¼ 102¼ l!l~ 
Closing .•.••• 115½ .... 110¼ 118¾ 116 112¾ 113~ 111¾ 108¾ .... 125¾ Closing ...... 1107,-s . ... 106¾ 109~ 111¼ 108¼ 108½ 100~ 105¾ 102¾ 12S 

· June. Dec. 
nln~ ••.••• 11~ .... 110 113 116¾ 112 112¾ 111 107 .... 122}4 Opening .•.... 110% . ... 106¾ 109¾ 111½ 1~ 109 10'7 105 1~ 1203( 

Wgbest •.•••• 115¼ .... 110 118¼ 116½ 112¾ 118 112 108¾ . ... 122¾ Highest ••.••. 111 . ... 106¾ 109¾ 111¾ 108¾ 100 1~ 1~ 108¼ 129Jc. 
Loweat .... 114¾ .... 109¼ 112¾ 115¼ 111¾ 112¾ 110¾ 106¾ .. .. 122 Lowest ...... lW,¼ .... 106¾ 108~ 110 106¾ 107½ 105J,t lOSU 101 1190 
CloAITII!' •. .. ll"i , . . 1091A 119.'..: 115¼ 112~ 11?.7.; 112 1084i · • · 1'22¾ Cloialn1r . ..... 100¾ . ... 10~, 108¼ no 106¾ 1~ 1~ 1~ lOl¾ 111 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



UNITED STATES SECURITlES. 

881 
6s, 

1881 
6s (5-20 years) Coupon. lho. 5II, 

1 
Coup Coupon Co 

.Jan. 
Open'g 1~ 
Hlgh't 1077-( 
Low'st lM½ 
Clos'g . 106¾ 
Feb. 

Open 'g 106½ 
Hlgh't 106½ 
Low' st 105¾ 
Clos·g. 105¾ 
Mar. 

Open'g 105¾ 
B.lgh't 107¼ 
Low' st 105¾ 
CIOS'i• 107¼ 
.&.pr. 

Open'g 107¼ 
~h't 107¾ 
Low'st 107¼ 
Clos'g. 107¾ 
May. 
Open'g 107½ 
H~h't 108¼ 
Low'st 107¾ 
C.os'g. 108½ 
.June. ,. 
Open'g 108¼ 
Hlgh 't ll~ 
Low'st lvfl¾ 
Cloa'g. 11~ 

----
Jan. 

Opening ........ 
Highest ... .... . 
Lowest ......... 
Clostng ....... . 

.Feb. 
Opening ....... 
Highest ••.... .. 
Lowest ••••••... 
Closing ••••.•.. 

.ii, Mar. 
Opening ...... .. 
Highest .. •..... 
Lowest ........ 
Closing ······ :· 

Apr. 
Opening . ... ... 
Highest ...... 
Loweet . .. . .. . . . 
Closing ........ 

lllay. 
Opening . . .. .... 
Highest ..... ... 
Lowest .... ..... 
Closing ........ 

June. 
Opening ...... . 
Highest ........ 
Lowest ..... . . .. 
Cloalng ........ 

1866 n. 1867. 1868. 

10~ 105J4 l~ 
103)4 106 1097-( 
102¾ 105¼ 106¼ 
1027,4 105¼ 1~ 

108 105¾ 108¾ 
103¾ 106¼ 109 
102¾ 105 108 
103¾ 105¾ 108¾ 

108½ 105½ 108¾ 
104¾ 107~ 109 
103½ 105½ 108¾ 
1~ 107¼ 109 

104½ 107x( 100¾ 
l~.t 107¾ 110½ 
104 107 100¾ 
104 107 110 

103¾ 106% 109¾ 
104:)( 107¾ 109¾ 
10~ 106¼ 109!,4 
1~ 107¾ 1~ 

104¾ 107¼ 110 
105¼ 108¾ 111}( 
104¾ 107¼ 110 
105¼ 108¾ 111¼ 

107¾ 
108'( 
107¾ 
108)4 

108½ 
108½ 
106½ 
106¾ 

io8% 
105¾ 
103¼ 
105¾ 

105½ 
106 
105¾ 
106 

105% 
107¾ 
105% 
107½ 

107¼ 
109¼ 
107½ 

0109¼ 

up. 

-

l4 105 
106¾ 
105¼ 
105¾ 

x04¾ 
104 
10 

¾ 
8 

10 8¼ 

½ 
103 
104 
10 
104¾ 

8 

5¾ 
104¾ 
10 
104¾ 
10 ~ 

¾ 
¾ 

104½ 
105 
104 
10 5¾ 

5¾ 
7 
5¾ 

10 
10 
10 
101 

Coupon Bonds. 

5-20s. 
611, 1881 

1867. 1868. 
10-40s. 5s, 1881 

----------
106¾ x0~ 104:)( 108¾ 107 
100% 102~ 104¾ 108¾ 107½ 
106}& 101" 102~ 104¾ 105% 
106¾ 102 108¾ 105 106¼ 

106¾ 102¼ 102½ 105 x04% 
106¾ 102J4 102% 105¾ 104~~ 
108% 102 102¼ 104¾ 104~ 
1~ 102¼ 102% 104¾ 104¾ 

1~ 1~ 102½ x02¼ 104% 
100¾ 102~ 102¼ 102~ 104¾ 
105¾ 102 102¾ 101~ 103¼ 
106¾ 102¼ 102¾ 102 104¾ 

106¾ .... ~ .. 102 1~ 
106➔.( .. .. . .. . 102 105¼ 
105¾ .... . ... 101~ 104½ 
106¾ .... . ... 101~ 104¾ 

106½ .... , .... . ... x0S:)( 
107¼ 104 .... . ... . ... 
106½ .... . ... 103¼ 
107½; .... . ... 108% 

1~1 .... .. .. . ... 108:)( 
107¾ .... . .. . . ... 103!)4 I 
107¾ .... . ... . ... 108¾ 
107¾ .... .... . ... 103¾ 

1878. 

~s,'91 4s. 6s, cur- 6s. 1881 
oup. Coup. rency. Coup. 

------ -----
July • 

103J4 11)1'4' 118¾ Open'g x~ 
104J4 102=" 119½ High't 107¾ 
108¼ 101¾ 118½ Low'st 107 
103¾ 102 119½ Clos'g. 107½ 

Au,i. 
108¼ i02¼ 118¼ Open'g 107¼ 
103¾ 102)4 119½ High't 108}:( 
102¾ 101% 118½ Low'st 107½ 
108~ 102 119¼ Clos'g. 108}( 

Sept. 
x01% 101¼ 119 Open'g 108}:( 
103 101¾ 119 Hlgh't 108¼ 
101% 100¼ 118 Low'st 107¾ 
108 101% 118 Clos'g. 107:)( 

Oct • 
108¼ 1~ 117'( Open'g 107¾ 
1.08¾ 100➔.( 119¼ Hlgh't 108¼ 
10294 100¾ 117}<( Low'st 107¾ 
103¼ 100½ 119¾; CloS'i • 108¼ 

Nov. 
108¼ 100¼ 119¼ Open'g 108¼ 
104% 101¾ 122 Hlgh't 109¼ 
103¼ 100½ 119 Low'st 108~ 
104¾ 101¾ 122 Clos'g . 109¼ 

Dec.
1 

x03¾ 101¼ xllO Open'g 109¼ 
104¾ 101¼ 120% Hlgh't 109~ 
103¾ 101¼ 119 .. Low'st 109¼ 
104¾ 101¾ 120'¼ Clos'g. 109¾ 

18?'9. 

68,Cur-

t~. 4s, 1907 rr~· 
reg. ----

July. 
10,% xOO½ 119¼ Opening .. .... 
106¼ 100 121¼ Highest .... . . 
104¾ 99¾ 119½ Lowest ...... .. 
106¼ 100 121¼ Closing . .. ..... 

Aua-• 
106}& 100 120% Opening ...... 
106¾ 100¼ 1~2 Highest ..... . . 
106 100 120% Lowest ........ 
106¾ 100¼ 122 Closing .....•.. 

Sept • 
x0~ 100¼ 122 Opening ....•.. 
105}( 100¼ 122 Highest ....... 
104 00¼ 121,S Lowest . .....•. 
104¾ 00% 121¾ Closing .••••. 

Oct. 
l04'f.,i xoo 121½ Opening .••••. 
106¾ 101¾ 124½ Highest . •••.• . 
104% 99 121½ Lowest ........ 
106:)( lOlJ.{ 124½ Closing ........ 

Nov • 
107 101¾ 124~ Opening •.•••. 
107% 108½ 1- 5½ Highest .••.•.• 
107 101¾ 124¼ Lowest ..•..••. 
107¾ 108¼ 125½ Closing . ....• •. 

Dec. 
xOO½ 1027~ x28½ Opening ...•.. 
106¼ l0J 123¼ Highest ...••.. 
105¾ 102½ 123 Lowest .••..... 
106¼ 102% 123 Clo11in,i ........ 

1880. 

1~. ,58 1881 

~ 

6s (5-~ years) Coupon. .. 
~s, '91 , .. "8,oa. 

Coupon Coup. oup. Coup. renoy. 
1866 n. 1867. 1868. . -------------- -
x()2¼ ~ xl08 109 107¼ 104¾ ::r~ aou 
102¾ 106¼ 108~ 109% 107¾ 104% l()()ff 1~ 
102¾ 105¼ 107¾ 108% 106% 104% 100~ 100 
102½ 105¼ 108¼ 100!4 107¾ 104¾ 100½ lao,(· 

102½ 105 108 109¼ x()6¾ 104" 1~ llQM 
102¾ 105½ 103 109}( 106¾ 105 100% 120H 
102¾ 104¾ 108 l0S¾ 106 104" 10()% 119'6 
102=" 105½ 108 108% 106¼ 104M 1~ 121»f 

102¾ 105½ 107'7~ x06¼ 106}:( x03" 1~ ll!J'N 
10,2% 105½ 108 106¼ 106¼ 108¾ 100¼ usu 
1()2% l0a¼ 107¼ 106 105¾ 103¾ 100½ 11~ 
102M 100~ 107½ 106¼ 105% 108¾ 100¾ 11~ 

108 105¼ 107¾ 106¼ 106 108½ J:~ 11~ 
103¼ 106¼ 108 106¾ 106¼ 104 100¼ 1~ 
102¾ 105¼ 107¾ 105¾ 105)4 102111 99M 11{% 
102¾ 106¼ 108 106¾ 106¼ 104 100 1~ 

108¾ 106¼ 108¾ 106¾ xl05 104 100 121'( 
103¾ 106¼ 109½ 10·,¾ 106¾ l05J4 100¾ 122 
108¾ 105¼ lOS¼ 106½ 105 10-l 100 121}( 
103¾ 106¼ 1~ 107¾ 106¾ 105¼ 1~ 122 

103¾ 106¼ 109¾ 107¾ 106¾ x04¼ 1~ x119 
103¾ 106¼ 109¾ 108¼ 106¼ 

104¾ I 100¼ 1~ 
103¾ 105¼ 108 107¾ 106¼ 101 100% 119 t' 
1~ 105¼ 108 108¼ 1~ 104~ .1.00},i 1191},._ 

Coupon Bonds. es.cu.. 
6s, 1881 

5-20s. 
10-40s. 5s, 1881 tMit 4s, 1907 ri;&r: 

1867. 1868. reg. 
------------------

x()4¾ .... .... . ... 108'( 106¼ x01% 128 
104% .... . ... .. .. 104¼ 106¼ 102¾ 124. 
1~ .... .... . ... 103¾ 105¼ 101¾ 129ff 
104¾ .. .. . ... . ... 104¼ 106¼ 102¼ 12SU 

104¾ ... . .... . ... x02¾ 106}( 102 ~ 
104¾ . ... .... . ... 102¾ 106¼ 102 1233' 
104¼ .. .. . ... .... 101% 105 100¾ 128}( 

104¾ .... . ... .... 102~ 105¾ 101¼ ~ 

104¾ .... .... .... 102}( x04¾ 101¼ .... 
105 .... .... .... 108 105~ 102¾ -~,· 
104¾ .... .... .... 102~ 104¾ 101¼ .... 
105 .... . ... . ... 108 105¾ 102¾ .... 

-
105 .... .... . ... 102¾ 105},! x0l¾ 12S 
105½ .... .... .... 108¼ 105% 102¾ 123 
105 . ... .... . ... 102¾ 105}& 101¾ 123 

105¼ . ... .... . ... 108¾ 10~ 102¼ 123 

105~ .... .... . ... x02¾ 106¾ 102}<( 124Y 
106¾ 

I 102¾ 107}( 108¾ 126 .... . ... . ... 
105¼ .... . ... . ... 102 106¼ 102¼ 124 
10~ .... . ... . ... 102¼ 107~ 103¾ ™34 

106~ .... . ... 
···· 1 

102½ x06¾ 108 x213( 
107¼ .... .... .... 108¾ 106¾ 104~ 122 
106~ . ... . ... 102¾ 105¾ 103 1215' 
1cm. .... . ... •••• J 1~ 1~ 104. Iii 

Coupon Bonds ~s. cur- =:oi..,vn Bvnas. 
6~~-

5s, 1881. 14½8, 1891. ~ 
rency, 

6s, 1881. 
1898, reg. reg. 

6s, 1881. 5s, 1881. "¼s.1891. 4s. 1907. ----------------.Janaary. July. 
OINtnlng .•.....•.. . ............. X 104~ 108¾ 1~ x103 Opening ... . ... ················ X 104¼ 108¾ 109¼ xlQS¾ 
Bighest ......................... 104% 104 1~ 1°"'1( Highest . ... .. . ..•. •.•..•..•. ... 104¾ 1~ 110¼ 109¾ 
J.oweat ....................... .. 104¼ 108¾ 108¾ 103 Lowest . . ........... . . . .•.. . . .•. 103% 103¾ 109¾ 108¼ Closing . .... .................... 104% 104 ]~ 104½ Closing .. .. . . ................... 10-l~ 108¾ ll0¼ 109¾ .February. Au1ru11t • 
.lpening ...... ................. . 105¼ xl08 lOi'½ 10:S¼ 126 Opening .•.. ... •..•••••••••• ... 104¼ X 102¾ 111¾ 100% 1i8 lltghest ............. ............ 105¾ 103¾ 109~ l{ffli 126 Highest ....•....•••••••• 1~ 102¾ 111¾ 110¼ us Lowest .. ..... .. . .......... .. ... 105¼ 108 107% 105 126 LowP-st . •.... .••••••••••••••••••• 104½ 102¾ 111~ 109% 121 Closing ......................... 10~ 108¼ 108¾ 106% 126 Closing .. ..... . ................ . 104¾ 102~ 111¾ 110¼ ~ March. September. 
"Opening ................... . ..... 105¼ 103½ X 108 106¾ Opening .•..• ············· .... 1~ 102¾ ll()J( 110),( Highest ... ... ................. .. 105% 108½ 108½ 107¾ Highest .•....•.•••••••••••••••••. 104¾ 102¾ 11°" 110'1j Lowest ...... . ................... 105'4 108 107½ 106¼ Lowest···········••·•·••••····· 104½ 102½ 109 
Cloainit . ............. . .......... 103¼ 10334 108½ 

lOfl¾ 
1~ Closing ••.•.• . ••••••••••••••••. 104½ 102¾ 109 108% April. October. 

Openklg ........... ············· 10CJ% 100'8 109 . X lOfl¾ Opening ••••••••••••••••••••••••• IMM 1~ 108~ X l<m( 
H!ghest ..... . .................. 106),( 104. 109¼ 107\i; Highest ........................ 104% 103 110¼ 1~ Lowest ......................... 105% 10~ 108% 106¾ Lowest ...... •·•·•··•••••··•···· 104M 10~ 108),( 107~ Dlosing ....... . .................. 1063,( 104. 109 107½ Closing •••••••••••••••••••••••••. 104¾ 108 110¼ 1°"" May. NoTember. 
Opening ......................... 108¾ xl~ l®Ji 107¾ Opening •••••• •···•••·••••••••••· 184% X 102 111~ 110 181 
lll,rhest ........................ 107¼ l<>Sff 11()% 109 Highest •••••••••••••••••••••••• 104¾ 102 11~ 11~ UIG 
&owen •...•••••••.•••••••••••••• 106¾ 1~ 1~ ]07Ji Lowest ......................... 104¾ 101" Ill~ 109Ji 1-,. 
llosing ......................... 1~ 10~ 11°" 109 CloeingJ ••••••••••••••••••••••••• l(MJa 101½ lllil 1111' U9J,f .June. December. 
IJ>entna-···· ·••·•••••••••••••·• !OOU 1~ r,~ 1~ Opening ••••••••••••••••••••••••• 1~ 101~ 111~ lllllt ~ 
lliahe,,t.. ••••••• • • •• •••••• •••-••· l0'7Ji lOSff loo,( l09'U Highest. ••••• •••••••••• · •••••••• 1°"' 101U 1:ul ll8K w 
t::······················--·· 1°"" l°""" 1~ 108J( Lowest •••••••••••••••••••••••• 1~ 101 111" lllU l8I, ....................... tcnu ~ 1~ 1~ Cloei~ ••••••••• . •••••••••••••• 1°"' 10"' tli 'l~ •q, 
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UNITED STATES SECURITIES. 

1881. 

Coupon Bonds. 6s, cur- Coupon Bonds. e., 
rency, rency 

6s, 1881. 5s, 1881. 4¾8,1891. 
1898, re11. lt,QS,rs 

48, 1907, 611, 1881. 5s, 1881. ~s.1891. 48, 1907. ---------- --JanuarT. .Ju)J' • 
.Opening •......•.•.•..••.•••..•. xl0l¾ 101¾ 112 xl12¼ 188 Opening .. . ..................... 1~ •1~ 114¼ x11'.~ .... 
H1'{heet .... . .................. 101¾ 101¼ 11~ 118¾ 188 Highest .. ...................... 108 102~ 114'.¾ - 117~ .... 
!Lowest .. .•••••••••.•••••.•••. 101~ 101¾ 112 . 112¾ l88 Lowest ......................... 102~ 101¾ 114¾ 115':( ... 
-Closing ... ... .... .. ....... ... .... 101" 101" 112¾ 119'¼ 188 Closing ......................... 102¾ 102 114¾ 116¾ ... 

February. 
,Opening ........... . ............ 101¾ X loo,( 112~ 112¾ .... Auarust. 

Opening ........................ 102¾ 1~ 114¾ 116¼ .... 
iEllghe1t ........................ 101¾ 101 112¾ 114 .... Highest ......................... 102¾ 10~ 114¾ 116¾ .... 
Lowest .•• .................... 101" 100¾ 111¾ 112¾ .. .. Lowest ......................... 101¾ 101 118" 11~ . ... 
Closing ........................ 101~ 100¾ 112¼ 11~ .... Closing ......................... 101¾ 101¾ 118¾ 116'( .... 

March. 
-Opening .••••... ··· -···· ·· ··· 102 101 xlll¾ 112¾ 181 

September. 
Opening ... . ................... 101¾ 101¾ X 118 116 .... 

Highest ••••••••••••••••.. •• ••• 102~ 102 112¾ 11~ 181 Highest ........................ 101¾ 101¾ 118¾ 117'8 ... 
Lowest .. . ....................... 102 1007,4 111¼ 112¾ 181 Lowest ........................ 100¼ 101 112¼ 116 ... 
Clnslng ......... ... ............. 102~ 102 11~ 114¾ 131 t losing ..•..•.•.••••• ........... 101 101¼ 118¾ 117H ... 

April. October. 
Opening ........................ 102¾ 10~ 112¾ X 114 188 Ope r-ing .... ... ................ . 100¾ xlOO¾ 118 xlld¾ . .. 
Highest ........................ 108¼ 102¾ 114¾ 116~ 188 Highest •.•..•••••••••••••••••••. 101¼ 10~ 118 116¾ .... 
. Lowest ••••....•••• .• , .......... 102¾ 102 112¾ 113¼ 188 Loweat .......................... 100¾ ~ 118 11~ .... 
Closing ••..... .................. 103¼ :023ii 1:4¾ 116¼ 188_ Closing .. . ....••• ··············· 101 '102¼ 118 116 . ... 

May. November. 
Opening ........................ 108¾ xl0l¾ 114¾ 116¼ 185 Opening ••••.. ................. 101M 102 118¾ 116¼ .... 
Highest ................ ....... 100¾ 105 116¾ 118¼ 180 Highest ..................... . .. 101!1:( 102¼ 114¥ 117¾ . ... 
Lowest. ························ 108¾ 101¾ 114~ 116¼ 180 Lowest .......................... 101M 101¼ 11~ 116 ... . 
Closing ......................... 106¾ 104¼ 116½ 118¼ 185 Closing .......... . ........••.••.. 101~ 102¼ 114¾ 117¾ .. 

June, December. 
Opening ..................•..... • 104 104x( xll5¾ 118~ X 184 Opening ............ ···· ···· ·-· X 100¾ 102¼ xllS¾ 117¾ xlSO 
HigheBt .............. ... ........ 104 104~ 115¾ 118¾ 184 Hl1,hest .....•.•••••••.•.••••••.. 101¼ 108¼ 114¾ 11~ 180 
Lowest ....................... . . 102¼ 108 114¼ 117¾ 184 Lowest ........ : .•••. •• ••••••.. . 100¾ 102¾ 118¼ 117¾ Ul9 
a oa11ur . . ........................ 1 l03 103¼ 115 118 1!¾. ClosinQ' .•..... .. . .. ... ... 101¾ 103¼ 114~ llSlM. 129 

1882. 

--
f'oupon Bonds. , Registered Bonds. Coupon Bonds. Regtster'd Bond&. 

Os, cont'd 58, cont'd ~.1891. 4s, 1907, 68,i°~cy. 
1
ssy}~~~on 6s, cont'd tis, cont'd 4¾s,1891. 48, 1007. 6s, cur'cy, ~f_'ll at8¼. at8¾. at3¼. at3¼. 1898. ------ ------- ------- ---------January. July, ' 

-Opening ••••.••••••. 100¼ x102¼ 114¾ 117¾ 181 .... Opening .•••••.•..•. 102 X 101 114 ::s::119 .... . ... 
Highest ••••.••••••. 101 102¼ 114¼ 118¾ 181 .... Highest . . •.•...• •.. . 102 102¼ 115 120¾ .... . ... 
!Lowest . . ... ... .. 100~ 10~ 114¾ 117~ LSI .... Lowest •••••.•..•.•. 10134 1~ 114 1.18¾ .... . ... 
Closing ..••• .. ..•... . 101 102¾ 114¼ 118~ 181 .... Closing •••.......... 101M 101¾ 114¾ 120¾ ~ ... . ... 

February, Auiru11t. 
Opening .•..... . .... 101 102¼ 114¼ 118 .... . ... Opening .. •.••••••. . ... 101~ 114¾ 120¼ .... . ... 
Highest ••••........ 101 102¼ 114¼ 118¼ .... .... Highest ••••••.••••. . ... 101}:( 114¾ 120}:( .... . ... 
Lowest .•• .... . .•.. 100¼ 101¼ 114¾ 117¼ .... .... Lowest ••.....••••. . ... 101¼ 114¾ 119¾ . ... 
()lo1ing •........••.•. 1001. 102 114¾ 118 .... .... Closing ••...•..•••.. . ... 101¼ 114¾ lll)'Ji . ... 

March. 
' 

September. 
Opening ••.•.•.... . loo,( 102 xllS,. 118 .... .... Opening ............ . ... 101 us 119¼ .... .. .. 
Hlghest ..••...•••••. 101¼ 108¾ 118" 119¾ .... .... Highest •••...••.•••. . ... 101% llS 120~ ..... . ... 
Lowest .•.•.•••.•..•. 100,. 1oz 118¾ 118 .. .. . ... Lowest •••••••••••.. .... 100¾ 112¼ 119¾ . ... . ... 
C:lOllng ............. . 101¼ 108¾ 118¾ 119¾ .... . ... Closing •••••..••••••. . ... 100¾ 112'.¾ 111!¾ .... . ... 

April. October. 
Opening ............ 101¾ x102¼ 115~ xll!3¾ .... . ... Opening •••••....•• • . . ... XlOO}:( 118~ xll~ . ... 1083,( 
Highest ............. 101¾ 108 116¾ 121!'! .... .... Hla-hest •....••••••.. . ... 100~ 118~ 119¼ . ... 1()934 
Lowest ..• ·· ······ 101¼ 101¼ 115}:( 118¾ .... .... Lowest .••..•..•••.•. . ... 100~ . llS 118¾ . ... 10l)4 
Closing ....... . ..... 101¾ ~02}( 1:~ 121 .... . ... Closing ... .. ..... . .. . ... 100}:( 11su 119¼ . ... 1023( 

.May. November, 
Opening ..••........ 101~ 102~ 116M 121 .... ... Opening •••••.••.... . ... 101~ 118 119¼ ..... 1~ 
Highest ............ 101~ 102¼ 116¼ 121¼ .... .... Highest •.••.•...•••. . ... 101~ 118¼ 

I 
119½ . ... 10~ 

Lowest ........... .. 101¼ 101~ 115¾ 120¾ .... .... Lowest .....•••.•.•.. . ... l0l!ij 118 11~ . ... l0lf( 
-Closing .......... .. . 101¾ 101¾ 115¼ 120¼ .... .... Closing ......•.....•. . ... 101¾ 118 119~ I . ... 102 

June. December. 
Opening ••..•••••••. X 100 101¼ xll4¼ 1~ .... . ... Opening ••..••••.... . ... 101¾ x112¼ 120¾ . ... 102f( 
Highest ••••••••••••. 10034 101" 114~ 120¾ .... .... Hiirhest •..•••••.•.•. . .. 108¾ 118¾ 121 . .... l 103 
Lowe1t ............ 100 101¼ 114~ 120¼ .... . ... Lowest .............. . ... 101¼ 1121' 120 . ... 1~ 
Clo1tnir. ·· •········ 100~ 101H 11~ 12~ .... .... Closing .............. . ... 1~ 1183-a 12034 . ... lOS 

1883. 

('nupon B"nds. Registered Bonds. Cnnpnn Bonds. Jf1>cti<tere<1 tlv ....... 

___________ ,~_s_at_c_~_t_.'d1~-s_,_1_~~-4s-•_1_001_~s_s_~_?_:!_o~n-6s_1_~_r_~c-y ___________ 5_s_~_~_n_~_•d 4_¼_s_,1_89_ 1._4s_,_1_007_._&_._g_~_t~:~~-~-•~_ 

Januaryo 
Opening..................... x 102 118¼ x 119¾ x 108~ 181¼ 

July. 
"pening ••. •• ••. ••• .•••••. • .. . 112'7"' X 118¾ 108¾ 

118 119¼ 1~ !liirhest.... . .....•.••.... ...... 104 113¾ 119¾ 104¼ 181¼ 
Lowest . .. . . . . . . . . . . . . . . . . . 102 112~ 118¼ 108¼ 181½ 
Closlng.... . .... . ........ •• • •• • . . 104 118 118"¼ 104¼ 181¼ 

. February. 
Openlng .............••••.••.... 
Highest. •..... . ... ....... .... . 
Lowest ....................... . 
Cloalng ......................... . 

March. 
Opening ......... . 
Highest •............•••.....•• 
Lowest .............•....••.•... . 
Clostn1r ......................... . 

April. 
Opening ............... .. . ... . 
.Blghest ....... . . .. .. .......... . 
1,owest .... .. .................. . 
Closing ........................ . 

, May. 
Opening ...................... . 
Htghest ...... ................. . 
Loweat ....... . ............. . 
Cloalng ....... .. .......... ...... . 

;/ano. 
Opening ....................... . 
lllche11t ........................ . 
J.owe■t .................. , ...... ~ 

"'-'--•························• 

108¼ 11~ 
108¼ 118¼ 
108¼ 113¾ 
108"¼ 118¾ 

x112¾ 
118¾ 
112¼ 
118¾ 

118¼ 
11~4 
118¼ 
118¼ 

118 
113¾ 
118 
11~ 

xl~ 
11S 
llJH 
t1i'K 

118"¼ 104~ 
120 104}:( 
118¾ 10~ 
119¾ 104¼ 

119¾ 104 
120¼ 104~ 
119 108¾ 
120¼ 108¼ 

x119¾ x103¼ 
120 103:Ji 
119¾ 108 
lll)'Ji !03 

119'7,11 103¾ 
119¼ 108% 
119 108~ 
119~ 10$¾ 

11~ 1~ 
lj() 104 
119H 1~ 
1JO lOS'U 

Highest ••••.•.••.... .. ... .. 
Lowest .•• ········ ···· ··· .. 112¾ 118¼ 108 
Closing •••.•.• ······ ·········-· 1:2¼ 119 103 

Auirust • 
Opening ... .. ..... ... .. . ....... 118 11931 103 
Highest •.••.....•.... .. ... . ... . 118¼ 119¾ 1~ 
Lowest ....•...••. ·············· 112¼ 118h 103 
Closing ................. .. ...... 118¾ 119¾ 108¾ 

September. 
Opening ..... . .................. 112¾ 119¾ 103¾ 183 
Highest •.••••••••.•••.....•.... . 114 121}:( 108¾ 195 
Lowest ••••••• ················ 112),,( 119¾ 101¾ 1~ 
Closing •. ...•••••...•.••••••••••. 114 121}:( 101¼ 135 

October. 
Opening ......................... 114¼ xl20}:( xlOO¼ Isis,( 
Highest .•.••••••• ••... •. .. . ... 114~ 122 100¾ 1~ 
Lowest .•.•. ., ••••••.••.•...••.. 11~, 120 100~ 135M 
Closing ••.••.•••• . •..•••••••••• •. 114" 122 xlOO¼ 1~ 

Novt1mber. 
Opening .•••••• . ............... 114¾ 121¼ 100¾ 1~ 
Highest ........................ . 115 122¼ 1~ lOOU 
Lowest •. •• ••••••••••••••••••••.. 114¾ 121~ 100~ 136 
Cloalng ...................... . 115 1~ 100¾ lS6 

December. ' Opening •.•.•••••••••••• ······ x114 128 loo,( x13' 
Hla'hest ......................... 114U ~ lO'J UtN 
Lowest .......................... 11~ l9S 100N 13& 
Cloallwt .......................... 11'i6 l24ff lOI ... 
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60 

.1anuary. 
Opening ...... . ............ .. 
Highest .... . ............ . ... ............ .. 
Lowest .............. . ..................... . 
Closing ............ . .............. . ...... . 

February. 
Opening ................................... . 
Highest ........................... ... . ... . 
Lowest ................................... . 
Closing .................... . ............. . . 

March. 
Opening ......... . ........ . .............. . 
Highest .................................. . 
Lowest ............... .. ............. ...... .. 
Closing ......... ............. .......... ... .. 

April. 
Opening ............ . .. ................. .. 
Highest . ... ............................... . 
Lowest .................................... . 
Closing .................................... . 

May. 
Opening ................................ .. 
llighest .................................. . 
Lowest .................................. . 
Closing .................... ... ....... . ..... . 

June. 
Opening ............................... .. . . 
Highest .... ... ............................ . 
Lowest .................................... . 
Closing ...................... . . .. 

UNIT ED STA TES SECURITIES. 

1884. 

Coupon Bonds. Registered Bonda. Coupon Bonds. Registered Bonds.. 

4¾s, 1891. 4s, 1907. 8s\f.pron 6s,l~:;rcy 4¼s, 1891 4s, 1907. 8s,g~~~on °1s~:f'· 
---- ---- --------11--------------- ---------- ----

114¼ 
114'¼ 
114¾ 
114}( 

114¾ 
114¾ 
114¾ 
114¾ 

xl18½ 
118")11 
118)4 
1~ 

1187,4 
1187,4 
118 
118¾ 

118¼ 
11$¾ 
110 
112¾ 

x 111¾ 
111¾ 
110¾ 
110¾ 

X 128)¼ 
124¼ 
128)4 
128¾ 

12~ 
123¼ 
12$¾ 
128¼ 

l~Ai 
124¼ 
128¾ 
124¾ 

xl~ 
124 
128¼ 
1:..~½ 

128¼ 
123¼ 
118¼ 
120¾ 

120¾ 
1~ 
118¼ 
119¼ 

1007,4 
100¼ 
lOO¾ 
1007,4 

101 
101 
101 
101 

101 
101 
101 
101 

IC 101}4 
101¼, 
100¾ 
100¾ 

100 
100¾ 
100 
100¾ 

100¾ 
100¾ 
·100 
100 

184¾ 
184¾ 
13-1¾ 
184¾ 

185¼ 
135¼ 
185)4 
185¼ 

July • 
Opening ....... .. ......... . ............... . 
Highest .... ................ . ............. . 
Lowest ........... ..... .... .. . .. . .... . .. .. 
Closing ....... ........ .. ... ...... ........ . 

August. 
Opening ............ . ......... . ......... . 
Highest ... ....................... . ........ . 
Lowest ................................. . . . 
Closing ...... .. ........................... . 

September. 
Opening ................................. .. 
Highest .. ...... .......... ..... ........... . . 
Lowest ................................... . 
Closing .................................. . 

October. 
Opening ................................... . 
Highest ................... ......... . .. . .. .. 
Lowest .................. ... ...... ........ .. 
Closing ....... . .. . .......... .......... ..... . 

· November. 
Opening ....... ... . ... .... ..... .......... . 
Highest ..... . .............................. . 
Lowest ... ... ............................... . 
Closing ......... ... ..... . ... ............. . 

December. 
Opening ................................. . 
H ill(hest....... ... .. .. .. ... ... «• .. - ..... .. 

L owest .......................... ......... .. 
closing ....... .... .. ... . . ....... •·· ·••······1 

112 
112¾ 
112 
t:2¾ 

xlll¼ 
111¼ 
112¾ 
112¾ 

112¾ 
118¾ 
112¾ 
118¾ 

]187/4 
114¾ 
1187,4 
114¾ 

xll8:J;( 
113¼ 
112¾ 
11~ 

x118¼ 
120¾ 
118¼ 
120¾ 

120¾ 
120¾ 
11~ 
120¾ 

120¾ 
121¼ 
120 
121¼ 

x120¼ 
121¼ 
119¾ 
121h 

121¾ 
122¾ 
121¼ 
122¾ 

128¾ 
128¾ 
122~ 
~ 

100 
100)4 
100 
100¼ 

100¼ 
100¾ 
100~ 
100¾ 

100¾ 
101 
lOOJl,,l 
101 

101 
101. 
100¼ 
100¼ 

101¾ 
101¾ 
101¾ 
lOl~ 

1886. 

Couwn Bonds. Registered Bonda. 

AUa 1an-t ~- ·1""" 881.9ptlo~ 6s, cur'cy -•.&.OIi' .... ..,, ""''• u. B. 1899. 

Coupon Bonda.' Registered Bonda. 

4¼11, 1891 4s, 100'7. 811,~:~on 9is3s~-
--------------- ----, ---------1----11----------------1---- ----------
. .Ja•uary. 
Opening ..................... . 
Highest .... . ... . ...................... ; •••• 
Lowest .................................... . 
Cloelng ........................... . ~ •••••• 

February. 
Opening ................................... . 
IDghest .... ........................ ... . .. .. 
.Lowest ................................... .. 
Clo1tng ........................ ......... . . .. 

.March. 
Opening ......... . ........ . .............. . 
Hlghest ................................. .. 
Lowest .............................. . . .. ... . 
Clo11tng ................................ .. . .. 

April. 

~i;;:~:.: ::::::::::.: :: : : : .. : ::: : :: : :: ::: : : ~ 
Lowest ................................... .. 
Closinii; ............................ . ..... ~ .. 

.May. 
Openlng ........ , . ..................... .. . 
Highest ....... ........................... . 
Lowest .............................. . ... . 
Closing ....... . ...... -.. .. . . ............... . 

Jane. 
Opening ..... --. ....... .... .. ... ..... .. .. . . . 
Highest . .............. ...... .......... . ... . 
Lowest •.•. . • , ..... ... . ............ .. ...... . 
Closing ....... ... ............ ....... ... ... . 

January. 
Opening ...... . ..... . ...... .. 
Highest ........ . ......... . ................ . 
Lowest .................................... . 
Closing ........................... ...... .. 

February. 
Opening ......... .... ...................... . 
Highest ............................ . .... .. 
Lowest .................. . ............ .... . 
Closing ............... ........ . ... ...... .. . 

.March. 
Openlng ......... . ........ . ............. .. 
Highest .................................. . 
Lowest ......................... ..... ...... .. 
Closing ................................... .. 

April. 
Opening .......... . .. ....... . .. . ........ . 
Highest ............................... . .. . 
Lowest ..... . .......................... .. . 
Closing ................................... . 

May. 
Opening ........................ .-........ . 
Highest .................................. . 
Lowest ................................. .. 
~osing .................................... . 

Jane. 
Openlng -~·••••··· · .................... . 
Highest .............. .... ............... ... . 
Lowest ...... ~ ............................. . 
CJ.oelu,. ...... . ............... . 

11~ xl21~ 
112¼ li2¼ 
112¾ 121¾ 
112¾ 121M 

101¾ 
101¼ 
lOl 
101¼ 

Jaly. 
Opening .................................. .. 
Highest .................................. . . 
Lowest ........................... ........ .. 
Closing ........ .. .... . .................... . . 

112¾ X 12!¾ X lOSff 
112¼ 122¼ l03U 
112¾ 122¾ lOS~ 
112¾ 122¾ 108¼ 

112¼ 121¼ 102 
Aaa-ast. 

Opening .... . ........ ... ... . ............... . 112" 1~ 108 
112¼ 122¾ 102 Highest .................... . ...... .. ..... .. 118)4 128¼ 1~ 
lli~ 121" 
1~ 122¾ 

101!,,i 
101¼ 

Lowest ....................... ... ......... .. 
Closing ....... .. ....... . .. . ... ... .. . . . ..... . 

112'-( 122¾ 1~ 
118¼ ~ 108¼ 

xll2 1~ 101¼ 
eptember. 

Opening ....... . .......... .... ............. . X 1123,s 1227~ 108¼ 
112¼ 122¾ 101¾ Hlghest ...... ... ...................... . . .. . . . 112¼ 128¾ 104 

184, 
184, 

184, 
184 

112 122¼ 101 Lowest .... . ................ . ...... ......... ; 
112 122¾ 101½ Closing .... .. . .. . .. . ............. .. .. ... . . . 

112¾ X ]21¼ X 101 
October, 

Ope11ing . . .. ... . ........ . .. .. ........ .... .. . 
112¾ 122~ 102¼ Highest ... , . ... ..... . .. . . ... .. .......... .. . 
112¾ 121¾ 101 Lowest .. .... ....... ......... . ....... . .. . 
112¾ 122 102¼ Closing. . ...... .. . . . . . . . . . ... ... . . ... .. . 

1~ 121¾ 102¾ 
November. 

186¼ Opening . .. .. . ........... . ... ............ .. 
118~ 

I 
122¼ 

112" 121¾ 
118¼ 122¼ 

X 112~ 122¼ 
112¾ 

1· 
128¼ 

112¼ 122¼ 
112¾ la~ 

108¼ 187¼ 
102¾ 1861,.( 
108¼ 137¼ 

103¼ :x 185 
104¼ 185 
1~ 184¼ 
104¼ 1$4M 

Hlghest . .. .. . ... . . . .. . .. .. . .. . ......... ... . . 
Lowest..... . . . . ....... . ... . ... ... . .. .. . 
Closing ...... .. .................. .... .. .. . 

December. 
Opening .... . ... .. . ... . . : . .... .. ......... . 

I 
Highest . .. .............. . .. .............. .. . 

l~to:::· ::: : ::: .-.-.-.~·.-:.:· :: ::· :::: :: :::::: ::: 
1886. 

Coupon Bonds. Registered Bonda. 

4¾s, 1891. 4a, 1907, 88\f.P~~on 6s,1~:cy 

112¼ 122¼ 
112¾ 128¾ 

112¼ x122¾ 
113¼ 124 
112½ 122¾ 
118¾ 124 

118¼ 123¼ 
118½ 1287,4 
113¼ 128¾ 
118½ 1~ 

x112¾ 12$¾ 
112¾ 124¾ 
112¾ 128¾ 
112¼ 124¼ 

108¼ 
108¼ 

xl08¼ 
104 
103¼ 
lOS~ 

104 
104 
102¾ 
1027,4 

108¼ 
1~ 
108¼ 
108¼ 

184 
184 
184 
13' 

xlS& 
188 
188 
188 

Coupon Bonds. lRegtstered Bonda. 

4¼1, 1891. 4s, 1007. 88, w.:~on '6s,
1
~c,: 

---- ------------11----------------1----------- ----
112¾ X 128 X 102 185~ 
112¾ 1.2! 102¼ 135¼' 
112¼ 123 lQOM 135)4 
112¾ • 124 100¾ 185~ 

112'¼ 124¼ 100¾ 186¼ 
114 127¾ 101 136¾ 
112¼ 124¼ 100¾ 186¼ 
114 127¾ 101 136¼ 

X 112¾ lm,( 100¼ 
11~ 127¼ 101¾ 
111¾ 125¾ 1007,4 
112¼ 126¼ 101¾ 

112~ x:126¼ :xlOO¼ 
119!,,i 126¼ 101¾ 
112¾ 125¼ 100111 
112¼ 126!,( 101:1:( 

112¾ 126~ 101¼ 
112¾ l.26¾ 101¼ 
112¾ 1~ 100¾ 
1~ 126 101¼ 

X 111" 126¼ 101¾ 
11~ 127¾ 102¼ 
111¾ lll6 101'11 
112 1~ 1013' 

July. 
Opening .. .. ........ . .................... . 
Highest .......... ............... ......... 
Lcwest .. ····················· · .. ........ 
Closing . . . ...... : ............... .......... 

An••··· I Opening .... ... ...... ...... . .. ....... ..... 
Highest ........... . .... . ................. 
Lowest .................................. . 
Closing ............ . ... ·· ··············· · tiieptember. 
Opening ............................ ... ... 
Highest .. . .... . ....... .................... 
Lowest . .. .. ............................... 
Closing ......................... .......... 

October. 
Opeuing .. ............................. ... 
Highest .... . .. . ......... .............. . . . 
Lowest .... ... .. . ··· ················· .. Closing ....... .... . . ... ······ ······· ···· November. 
Opening ... . ........ ............ ..... ..... 
Highest . ........... .... ..... ......... .... . 
Lowest .... . ..... . ..... ··•·············· Closing ... ······ ·· . .......... ... ...... 

December. 
Opening ........ ······················ 
Highest ................. . ................. 
Lowest . ..... . . . ..... . , ............. ... .. .. 
Closing ..• ... ···· ···· . ............. 

111" 
112¼ 
111¾ 
112¼ 

111¼ 
111¼ 
111¼ 
lll¼ 

X 110 
112¼ 
109¼ 
112¼ 

112¾ 
112¼ 
111¾ 
111¾ 

111¾ 
111¼ 
110¼ 
111¼ 

xll0¾ 
11~ 
110~ 
110% 

x 12d 
127 
125¼ 
127 

126¼ 
127 
125¼ 
~ 

126¼ 
128¼ 
126¼ 
128¾ 

xl.29 
129 
127" 
128¾ 

12~ 
129¼ 
127 
129 

129 
129¾ 
128¼ 
128¼ 

xl~ 
100¾ 
100¾ 
100¾ 

100¾ 
100¾ 
100¾ 
100¼ 

100¾ 
100¾ 
100¾ 
100¼ 

xlOO¼ 
100¼ 
100 
100 

loo,( 
101 
100¾ 
101 

185 
lSC> 
185· 

.186, 

1~ 
184 
188 
1~ 

182~ 
182" 
182 
]82 
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U ITED ST.A.TES SECURITIES. 

1887. 

Coupon Bondll. Beglatere4 Bondll. 

61 

Coupon Bond11. BectateredBonda. 

4¼11, 1891. 411, 1907. 611,l~C)' &~:CJ" 
-------------------------------,---------------,-·--

January. 
Opening ••••••.•••••.•••••••• .. ••••••••••. . 

Blghest •••• -··· · ············•··•·•········ . 
Lowest •••••••••••••••••••••••••.••••••.••.. 
Closing •••••••••....•••.••••••••• • . ••••••• 

February. 
Opening •••••••••••••••••••••••••.•.••••••.. 

Highest··•·•·············-······••• ....•.. 
Lowest •••••••••••••.••••••••••••••••••••••• 
. Closing ••••••••••••.••••....•••••••••••• . : .. 
. March. 
Opening .................. . .............. . 
Highest ................................. .. 
Lowest ••••••••••••••••.•••••.•..•••• . ....••. 
Closing ••••••••••.••••••.••.•••••••••••••••. 

April. 
Opening •••••••••• . •. .••••••.•..••.•...•. 
.BJghest . ••••••••••••••••••••••••.•••••••• 
Lowest ••••••••••••••••••.••••••••••••• .•. 
Closing .................................... . 

May. 
Open1ng .••••• ····-·· •••••••••••.••••••.•. 
IDghest •••••••••••••••.•••••••..•.•••••••. 
Lowest •••••••••••••••••.••.••••••..•.••.. 
Closing •.••••••••••.••.••.••••••••••••.••••. 

June. 
Opening ••••••••••••..•••••••••••••••.••••. 
Highest ••••••••••.••.•••••••••••••.•••••••. 
.Lowe11t ......... .............. ............. . 
Cloaing ..................................... . 

January. 
Opening •••••• . ••••. .••.••••• 
H1ghest ••••.••. . •••••••••.•••••••••••••••• . 
Loweat ..... ............................... . 
Olot1lna' •.•..................•.••.• .•..•••• 

February. 
Opening ••••••••••••.•.•••.••••••••••••••••• 
Higheat ••••••.••••...••••..•••.••••... .•••. 
Lowest ••••••.•••••••..•.•..•.••••••••.••••• 
Clostna ••••. .••••.•...•. . ...•••.•••••••• . ... 

March. 
Opening ••••••..•.••.•.••• . ••.•••••••••••• 
Highest •••••••••..•••••...•••.••••••••••.. 
Lowest ••••••••..•••..•..••••.••.•••• . ••••••• 
Clo1lng ••••••...•......•.•.••••••••••••••••• 

April. 
Open1ng ••••••••••.•...••••.•. .• •.•..••• . 
.B.tgheat . ••.•.••••••••••.•••.••••.•••••••• . 
Lowest •••••••••••••••.••••••••••••••••.•• 

ClOling •·•••••••·•·•····••• ••••••••••••••• . 
May. 

Opening ................................. . 
Highest •••.••••.•...••.•••••••.••.•••••••• 
Lowest ••••...••.•••••••..•.••••••..•.•••• 
Closing ••••.•••••••••••••••••••.•••••••••• 

June. 
Opening •••.••••.•....•••••••••••••••.••••• 
Highest •••••••••••.•.•••.•••••••••.•••••••• 
Lowest ................... . ..............••. 
Olo1lng ..................................... . 

110~ 
110¼ 
1~ 
110¾ 

11~ 
110}( 
110 
110 

X 109 
109¼ 
108½ 
109'7,4 

110 
110¾ 
110 
110¾ 

110¾ 
110'".s,li 
11()¾ 
11~ 

X 109~ 
1()9¾ 
109¼ 
109~ 

x~ 
128¾ 
126¾ 
128¼ 

128¼ 
126'-( 
128¾ 
128¾ 

1~ 
129~ 
128 
129¼ 

128'4 
1~ 
1~ 
12{1~ 

129 
~ 
1~ 
1~ 

129¾ 
129!,,a 
129 
129¾ 

1~ 
182¾ 
182¾ 
1~ 

184~ 
134¾ 
1~ 
13~ 

135 
185 

. 135 

185 

184¼ 
184¾ 
184¼ 
134¼ 

x~ 
182~ 
18~~ 
182~ 

187¼ 
1373,( 
187¼ 
187~ 

13~ 
186}8 
136¼ 
136¼ 

137¼ 
187¼ 
137¾ 
137~ 

187¼ 
187¼ 
187¼ 
187¼ 

July. 
Opening ••••••••••••••••••• •••••••••••••• 
IDghest •••••••••••••••.••• •••••••••••••• 
Lowest. -~ ......•.••••• ··•··•••••· ·••••••· 
Closln,g •••••••• ~ •••••••••• •••••••••••·••• 

'Aua-ust. 
Opening ..•.••..•••••••• ····••••••······•• 
Highest .........••.••••..•• ·••••••·•···•• 
Lowest ........••..••...... •···••·••·••••• 
Closing .................. .. .............. . 

~eptember. 
Opening •••.••.••...•••••••••••••••••••••• 
Highest ••••••••••••••••••.•••••••••••••••• 
Lowest ....•••••••••...••••.••••••••.•••••• 
Closing ••• ••••..•.......• ••• •· · •····••···· 

· October. 
Opening •• . .••••••••••••••••••••••••••. .•. 
Highest ....... . ......................... . 
Lowest •••••••••• . •• .•••••••• . ••••••.•• 
Closing ••..•••.••••••.• · ···•••••••••••·•· 

November. 
Opening •••.•••••••••••••••••••• •••·•····· 
Highest .................................. . 
Lowest ••••••••••••••••..•.• •.. . •••.•.•••• 
Closing ................................ . 

December. 
Opening ••••••••... . •••••••••••••••••••••• 
Highest •••••••••••••••••.•••••••••••••.••. 
Lowest .••.•••••••••••.••••••••.•••.•••••• 
Clostna ........... ••·••··• ••••••·•••·•·• 

1888. 

109~ 
1093' 
108'¼ 
109 

108'.( 
110¾ 
108 
108 

xlO~ 
108¾ 
108 . 
108¾ 

108~ 
108'.( 
1~ 
108'.( 

109 
109 
108¾ 
108¾ 

107 
1~ 
107 
l~ 

xl24¾ 
126¼ 
124¾ 
l2El¼ 

126" 
126'! 
126¾ 
~ 

126¼ 
126'-( 
124¼ 
~ 

UII 
182 
181 
181 

128 
128 
128 
128 

127 
127 
127 
127 

U9 
. 129 

129 
lS9-

Coupon Bonda. Registered Bonde. 

4-¼8 1891 '8 1007 68, cur'oy 6s, our'oy 

_. -·-~ _. __ ·_ ~-~ 1--------------

Coupon Bonds· 1 Regutered Bonds. 

~11,1891. j 48, 11Kl7. 6s.1g;:J:cy 68~:oy 

107¼ 
1~ 
107¼ 
l~ 

108 
108 
107¾ 
107¼ 

X 106\lg 
1~ 
106¾ 
106¾ 

106¾ 
1°™ 
106¾ 
107" 

1~ 
1~ 
1~ 
108¼ 

x107 
107¼ 
107 
107¼ 

126 
U6¾ 
125~ 
195¾ 

126¾ 
126% 
1~ 
1~ 

125¾ 127 
126¼ 127 
~ 127 
1~ 127 

xl2SM 127¼ 
12~ 12m 
~ 127¼ 
~ l27'U 

126¼ 
127¾ 
126¼ 
127¼ 

1117¾ 
128¼ 
H7!,,a 

, 
\. 

~ \. 

July. 
Opening ••••••..•••.••.••••••••••••••••..• 
IDghest •.•••....•..••••.....••...•••..... 
Lowest. . ••..••...•.••••••••.•.•••• •······ 
Closing ••••••••..•......•••.••••.•••••.•• 

Auiru11t. 
Opening ...••.•.••......•...••••.••••••.•. 
Highest •...••.•.••.•..•.••••••••••.•••••. 
Lowest •••.•••••••••••••.••••••••••••••••• 
Closing .•...•..••...... . .. . ••.•.•••. .••.•. 

~eptember. 
Opening •...•.•.....•..••••••••••••••..... 
Highest ..••...•...••••••.•.••.•.•••..••..• 
Lowest ....•..••••.•••••••••••••••••.•••••• 
Closing ....••.......••••••••••.•.• . ••.••. 

October. · 
Opening . • . .•....•.•.•...•••••••••••... . .• 
Highest ••......•.• .. ...•••.•.•.•.•••.••.. 
Lowest ••.•..•..• . ••.••••••••.•••.••••. 
Closing ................ ... .............. . 

November. 
Opening ..•..•........••.........•. · .. ; .... 
Highest ...•.....••... •.•••....•••...••..•• 
Lowe!t .......•..•.••• •.• •.• .• •.•••.•..... 
ClOlllng •••.•....•...•..•.••••.•••.••.... 

December. 
Opening .•.•.•.. . .. . ..•.....••.. -••••••.••• 
Highest .•..••.•....••.•..••••...••........ 
Lowest .•••••••.••••••••••.••.•.••••...... 
Clostna ..• . •••..•.••••...••••••••••••••• 

1889. 

107~ 
1~ 
10~ 
1073( 

107'8 
107" 
107¼ 
1~ 

xl06U 
106¼ 
106~ 
106¼ 

108¼ 
1()9¾ 
1~ 
109¾ 

x108¼ 
1~ 
l~ 
108¼ 

128¼ 
180 
128¼ 
180 

x129 
129 
~ 
127¾ 

128¼ 
128¼ 
128¼ 
128~ 

127 
1.27 
1.27 
127 

:::: ~ 
,··••·\ 
····J: . 
··•- ➔ 

r 

COUPON BONDS. RlrGISTERED BONDS. COUPON BONDS. RJ:GISTERED BONDS. 

4½8, 1891. 48, 1007. 6s, currency 
1898. 

6s, currency 
1800. 

January.- ~=g~~t:::: 108¼ :x126~ 127¼ July.- Opening ....• 
109 128~ 127¼ Highest ..... 

Lowest ...... 108¾ 1263' 127¼ Lowest •. •. . . 
Closing .. .. .. 109 128~ 127¼ Closing ..••.. 

Februal'y.- w::~~~f:: ::: 109 128¼ Au1ru11t.- Opening ... . 
100 128~ Highest ..... 

Lowest •. .... 109 128 Lowest ...•.. 
Closing ...•.. 109 128~ 

September.-<;Ji:::tfg::::: March.- Opening .... 1~ 129 
Highest .. ... 108¼ l29'U Highest . .... 
Lowest . ... .. 107" 12~ Lowest .••••• 

April.-
Closing •.... ½8m: 129½ Closing .•.... 
Opening ..... :x 128¾ October.- Opening ..... 
Highest .••• . 108~ 129 Highest .. . .. 
Lowest ..... 108~ 128M Lowest ...... 
Closing •...•. 1~ 129 Closin.11' ...•.. 

May.- Opening .... 129~ November.- Opening ..... 
IDghest ..... 129½ Highest ..... 
Lowest ...•.. 129~ Lowest ..... 
Closing ••.••• iofi-u 1293' Closing ..•.•• 

Ju11.e.- Opening •.... 129~ December.- Opening ..... 
Highest .... 106'Ji 121}% Highest ..... 
Lowest ..•... . iggu 129~ Lowest ..•••. 
Closing ...... 1294,:i Closing .•..•. 

i890 

~ Coupon. Regist'ed Coupon. Regtst'ed Coupon. ---
4)(8, 1891. 48, 1007. 6s, cur'cy 

18118. !l¼s, 1891. 48, 1907. 6s, cur'cy 
189~. ,¾s, 1891. 4s, 1907. 

--·- ------ ---- --·---------- ---------
Jan. Apr. July, 

Wl:g~1!f: 105 126~ .... Opening. 103¼ 122¼ .... ~=~~f: 108 121ff 
105 126},( .... Hi&'helt. 103¼ 12:l~ .... 103 124 

Lowest •. 104" 126 .... Lowest •. 108~ 122 .... Lowest . . 108 121¼ 
Closing .• 10.,a 125 .... Closinit •. 108¼ 12i .... Closin&' .• 103 12i 

l4°eb. May, Aua. 
Open1n,t. 104s 

123~ .... itf:~~f: .... 122 12," OneniDJl. .... 123¼ 
HiRhest. 10. 12~ .... .... }g~ '12i" Highest. .... l23U 
Lowe at . . lOt 12 .... Lowe•t .. .... 124M Lowest .. .... 123¾ 
CJ011h>g •. lO•M 123¾ .... Clo11lng •. .... m 124" Closin(I' .• . ... 128~ 

Mar. June. Sept. 

~=f~!f: l0Sij 122 .... ~ening. 102ft 122 .... ~=~~t 103~ 126¼ 
103 123¼ .... l&"hest. 10:, 12".o!M .... 103 l~ Lowest . . 108)9 12t .... Lowest .. 102"' 122 .... Lowe•t .. 1os,a 

loslng .. IOSM li2"- .... ClosiDJl •. 103¼ 122'( .... Clo1lng •. 103"' 124 

4½8, 1891. 

10~ 
106J.( 

t8ffl 
½&ffl 
106~ 
106~ 

io~ 
1~ 
1~ 
105M 

½~ 
105¼ 
105¼ 

Xl04~ 
105 
104" 
105 

Regist'ed 

68, cur Cy 
18118. ---

.... ... . .... .... 

. ... . ... . ... .... 

.... .... .... .... 

48, 1007. 6s, currency 6s, currency,-
1898. 1899. 

:xl.28¾ 
128¼ 
]281,.fi 

½~ 
½~ 
128 
128¼ 
~~ 
127" 
1~ xg~ 
127 
127 
127 
127 
127 
127 
12~ 12 
127¾ 
127¼ 

---
Oct. 

~=~ Lowest .. 
Closing .. 

Nov. 
~ening. 

ghest. 
Lowest . . 
Closing •. 

~ec, 
~ nin,t. 

lgheet. 
Lowest •. 
Closing .. 

Coupan. 

4½&,1891. 48, 1907. 
------

IV¾ ... .... 124~ . ... 122 . ... 124 

104 12i 
104 124 
lOi 123 
lOi 128 

.... 12'2" .... 123}( 

. ... 12, . ... 1283,( 

Regis' 

61,cur' 
1898. -
. ... .... . .... . .... 
. ... . ... . .. . . ... 

.. 115 
.115 
115 
115 

d 

y 
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UNITED STA TES SECURITIES. 

-1891. 

Coupon. . l\etrlJt'ed Coupon • Rqtat'ed Coupon. Regt..-'ed Coupon. Rfltl\1'4 --- ---
, tJ,ti1,:189L '8, 1007. 69, our'07 

-1898. •~.1891. ,,.1001. Cle, CUl''C7 
18"8. ~1119.1. , •• 1007. 61, Cllr'"f 

189d, •~.181>1. ,,.1001. 6•i~J::' 

--- -·-·--- --- --- --------- --------- ---
Jaa. A•r• .Jab. Oct. m," w::=t: .... 121 . .. ~g!:f.: 101 121 .... 0Pf'Il1Ds, 

Hffl 
1!7 118 w:;g~: .... .... .. .. 121~ .. .. 101 121 .... HllhNt. mJi 118 .... 117 .... 

Lowut •. .... 120~ .... Lowe■t.. 101 121 .... Lowe■t •. 118 Lowest •• .. .. 116 ···-
Go■tog •. .... 120J( .... C1011ns •• 10¥ 122 .... CI011na •. ll?Ji 118 Clo■l.na,. . ... 117 . ... 

Peb. May. 
A~ 

No...-. 
~01. .... 121 .... &r;ntnr. ... . ... . .... 

W:be1 : 
l()()J( um .... ~g~~f: . ... 117 . .. 

eat . .... 1, 1 .. .. but. .... .... ... ii 11 .... .... 117 . .. . 
Loweat.. .... 121 · •• · LOWNt.. .... .... .... Lowe■t • • 11 .. .. Lowest •. . ... ½l~ oalns •• .... 121 .. .. Cloaln, .. .... .... .... Clo■mg • • 11~ .... Clo11tn,r •• . .. . . ... 

11ar. Ju••• Sept. Dec. 

~~~: .... m~ .... iv:~: .... .... 
I 

.... ~~~f: .... 118 .... Ooentna. . ... 
117s .... 

... . 121 .... .... .... .... .... m~ .... Highest. .... 118 . .... 
Lowest .. 121~ .. .. Loweat .. .... .... Lowest •. .... ... . Lowest . . .. .. 116 . ... 

01in1r .. .... 121¼1 .... Clo■ln« .. .. Cloelng •. ... . 117¾ .. Clo&ing .. .... 11 .. ~ . ... 

-0 

-01 

<» 

189~. 

Coup. Registered. I Coup. Registered. Coup. Regt11tered. Cour. Regt■tered. 
-- -- --

61,cur. 611,our. 41, '07. 41, '07, 
6fAW.· 6~~- 411, '07. 4s, '07. 611,CUI', 69-cur. 411, '07. is. '07. 6isw.-~ , ,a, '07. 4.1, '07. ~ I~ · 1898. ldW. ---- ---- ·----- ----

Jan. 
enlng •. 
ghest . 
west ... 

°i1:l: .. 
w;;g:r-.: 

west . . 
oslnir .. . 
Mar. 

Wf:gl~f:. 
west .. . Lo 

-c l081ng ... 

lt~ 
117 

11 1173' 
116~ 116 
llc»i 116 

116M ltffi 117 11 
116" 11 
116~ 116 

117~ 11~ 11~~ llll 
117~ 116 
117~ 1163' 

I Apr. Jaly, Oca:. 
lUU 116 118~ &>;g!~f'.: llffl 

116 .... .... ~nln1r. • x116'U 116~ .... . ... ~:~f:: llm .... .... 
116 118~ 11 u~ .... .... tgbe■t. . 11~ H~ .... . .. 115 115 .... . ... 
116 UR~ Lowe■t •.. 11~ 11~ .... .... Lowest ..• 11~ .... . ... Lowest •.. 114~ lU .... ... . 
116 118~ Clos~ ... 116 116 .... .. .. Cloalng ... 11 llG . ... .... Closing ... 11~ 114}9 .... .... 

I May. I Aas. Nov. .... . ... w:;g!~t: 116~ 11ffi .... .... ~nlnif •. 116 116 .... .... Openlnir • . 115 lU;.( ... .... 
.... .... 1174' 11? ... . ... . hut .. 116~ 1111 .. .. .. Highest .• 115 116 .... . ... 

Loweit •. . 11~ 11~ .... . ... r ....... 116 116 .... .... Lowest ... 11~ lU~ .... . ... .... .... 
Closing ... 116M lltJ 01<11~· ··1 lUM 114.M ... . . .. . C101l111r ••. 117 117 .... .... 

I 
.. . ... .. .. .... 

June. Sept. .... .... =li:t: 11; 
116M .... . .. ~t:!~f'.: 11~ .... .... . ... ~enlng •. lU~ m~ .... . ... .... .... 11 116'( .... .... 115 .... .. . ... gheat .. 114'1! 118 .. I .... 

.. .. Loweat ... 117 116~ .. .. .... Lowe11t •.• l14'U .... .... . ... Lowest .. . lU 118 ... . I .. .. .... Cloatni;c . . 117~ 116M .. . .... Cloalnir . .. lln Closlmr. lU )ta ... ... 

1"93. 

COUPON REGISTERED BONDS. COUPON 
BONDS. BOND~ 
---- 4¾5, 1891, 4, ll107. 1611, CUl''oy. 611, CUl''C7, ---- 4¼8, 1891, 

48, 1007. ext. at a%. 8 • • 1898. 18119. 411, 1907. ext. at t %. 

REGI8TERB:D BONDS. 

---- ---- -----11--~-------1----- -----1----1----1----
%113 113s July:.... ~ge~.':: ll~ 97 January- ~:g!~f::::· 

Lowest . . .. 
Closing •.•.. 

.ll'ebraary-~:g~~f:::: 
· Lowest .... 

Closing •. ... 
lllarch- ~g!~f· ... 

.April-

ltlay-

.Jun&-

--.Jan. 
~g:fi 
Low'at. 
Clnstng 

.Feb. 
fli:~:~i 
Low'st. 
-Clo■lng 
Mar, 

~g::i 
Low'st. 
Closing 
A.pr. 

fiY:g:fi 
Low'st. 
Cloalng 
May, 

fli:g::i 
Low'st. 
-clotlng 
.Jane. 
~n•g. 

h 'at 
Low-'st. 
Closln.q 

Lowest •.• . . 
Closing ..•. . 

Wf;g:f·::· 
Lowest ...• 
Closing .... . 

~g!,~f-:·· 
Lowest. ••• . 
Cloainl{ ..... 

~g~t::: 
Lowest •... . 
Clostng •.... 

CouPon Bonda. 

,a, 1007. 511, 1004.. 

------

½I 

.... .... 
11 .... 
118 .... 

llffi 117s 117 
lb 117 
11, 117'1' 

ll4 117¾ 
116 117¾ 
114 11~ 114¼ 117 

11~ 118 
ll4M 119~ 
114.¼ 118 
114M 119¼ 

114 
118~ 114~· 118 

lU 117 
114. 118 

11~ 117s 115 118 

fl!~ 117 
117¾ 

Coupon Bonds. 

ni m Lowest.... ½~!~ • ~f 
114. lU Closing.. . . 108 97 m m-u Auaru■t- if:g!,~::. ~~~¼ 

l
i:;t' ,im ii~ September-lfifii~: m 

lllg( 113~ Lowest.. .. 111¼ 
114 1123,s 113¼ Clostng.. . . 111¼ 
113 113~ October- Omo!hnetng

8 
.·.• · 111 

11 118" ., ,st. 111¼ 
112! 112J( Lowest.. . 111 
112 113 Closing.... 111¼ 
112 113 November-fil1;g~1!f::: 112;,. 

½
1
mt m¼ Lowest.... n~ ½ffl us Cloaiwr.... u, 

½1½1101" .. ~ ½1½110 December- ~g!,1.!f::· 1111:; 
96 Lowest.. . . • 

110 96 11~ Clo~inll... lU 

1~9t. 
Registered Bonda. Coupon Bonda. 

48, 190'7. Ch'okee 
~- 100,. 681~:~-· 68f~·· 611, Cur., 

'8. 1007. C>a, 100.. 48, 1007, Ch'oll:ee 
I.a, 1897. 1898. 48, 1897. ---- --- --- --- -- ----- --- ----July. . 

113 .... . .. . . ... . ... ... .. Ooen'g. %113" 118¾ llS~ l0t 
114 ... . . ... .... . ... . .. . Hlgh'11t 115 119t1 114 104 
111 .... . ... . ... ... . . ... Low'11t. 111 118 118~ 104 
11 . ... .... . ... .... . ... Closing 11 119 113 104 

Auar. 
113¾ ... . 11ffi .... .... . ... 

I 
Open'II'. 114 xl.17¼ 

lim 
. ... 

114. .. .. 11 .... . .. . .. . High'st 115 ll9 ll4 .... 
llS¼ .... 11~ . .. . .... . ... T.ow'st. lU 117¾ 11 .... 
114 .... 11 .... . ... . ... Closing 115 118¼ 1 .... 

Sept. 

½iffi 

.... 117~ .... .. .. . ... Open'g. 115 119 lU .... .... 117 .... ... . . ... Hilfh'at 115 119" 114 .... 
112 .... 11~ .... .... . ... L ow•st. 115 119 lU ... . 
113 .... 11 .... .... . ... Closing 115 119¾ 114 .... 

Oct. 
118s ..... .... . ... . ... .... ir;g::i lli¾ llP¾ ill~ .... 
114 .... .... . ... ... . ... 115 120 • . ... 
118 .... .... .... . ... . ... uow•at. 114~ 119¾ ~ .. . 
US¾ .... .. .. .... . ... . ... Closing ll5 120 . ... 

Nov. 
114 .... .... .... . ... . ... Open'g. m¾ lx119~ nm . ... 
114 .. .. .... .. .. . ... .... Hlgh'at 119 11 . ... 
113~ ... .... ... . . ... . ... Low'at. 114¾ 117¾ lU . ... 
118 .... .... .... . ... . ... Closin11 115¼ 119 114¾ . ... 

Dec. 
112'-4 .... um .... . ... . ... Ooen'g. 116 119~ nm . ... 
118" .... 118¾ .... . ... . ... Hlgh'at 116 119 .. .. 
112~ .... 11~ .... .... ·•·· Low'at. 114~ 11~ 113~ ... 
11:l¾ .... 118_ .... . ... . ... Cloainir 114 11 118 . . . 

189:; 
Registered Bonda, Coupon Bonds. 1 

llQM 
1113,s 
10~-"' 
101:% 
108 
lll'U 
107~ 
111-U 
110¾ 
ll()}j 
110 
110 
110" 
111¾ 
110,i 
111~ 
112 
118~ 
112 

%11~ 
11~ 
lU 
l lS 
113 

108 
108 
1118 
108 

Registered Bonda. 

5s, 1904. 6s, Cur., 
1896. 

68f Cur,. 
896. --- ------

11~ .... . ... 
11 .... . ... 
UH . .. . ... 
118 .... . ... 
118 101¼ . ... 
118 101s . ... 
118 101 . ... 
118 101 . ... 
.... .... . ... ... . .... . ... .... . ... . ... .... . .. . . ... 
tlffl . ... . ... .... . ... 
11~ ... . . ... 
119 ... . . ... 
119 . ... 106 
119 . ... 106 
119 . ... 106 
119 . ... 106 

119 .... . ... 
119 . ... . ... 
117~ .... . ... 
117¼ .... .. . 

Registered Bonda. 

~8~ .. ---
.. . . .. , . ... . .. , 
. ... . ... . ... .. . 
. ... . ... . ... . ... 
. ... . ... . ... . ... 
m~ 
11~~ ill 

. ... . ... . ... . ... 

48, 48, 5s, 48, 4s, 5s, 2s, Op- 6sCur. 6sCUr. 6sCur. 
1007. 1925. lOW. rno 1. 19~5. 190!. ttonal 1800. 1898. 1899. !ls, 4s, C>8, I 4s, 4s, 5s, 2s,Op-6sCur.68Cur.6r.Cur. 

___ 1_00_1_. 19:45. 100!. lllo7. 11126. 19v4. tlonal 1800. 1898. 11-99. 

.Tan. 

?if:f:fi xng~ :::: m~ m~ :::: 
Low'at. 112" ... . 115 11~ ... . 
Closing 112H • • . . 11 112¾ ... . 

.Feb. 
Open'g. 110'1! tll~ xl.14% 11~ 
Hlgh'11t 118 tl19'/i lltJ~ 118 
Low'st. 110 +1~ 114¾ 110 
Otolllng 112¼ t ll"¾ 116 112¾ . ... 
Mar. 

~g::i ~ ½~ n: m~ ½= 
Low'at. 112" 119 11~ 110¾ 120½ 
Closing 1~ 120% 115M 111¾ 120¾ 
Apr. • 

~g:ii ½~ ½:~ n~ nu: 
Low'at. 112 120¾ 1153,s 111¼ 
Cloalng 112% l'U¾ 116¾ lllM 
May. 

~:t:::i mt: p~ ms¾ 
Low'st. 112~ 120¾ 115 
Clo1lng 113'6 123" 116 
.J■ne. 
Open'g. nsffl 123" 116Ji 
!llgh'at lla 113'U 11ffl 

~1:~ 11~ t;ffl n~ 

tllij 112 
111 
112'¼ 

112 
112~ 
111¾ 
112 

~8;f 
]20,. 
120¾ 

120'1! 

½~ 
121¾ 

m~ 
114.~ 
114¾ 

114!':( 
116¼ 
11~ 
116 

116 
116 
115~ 
116¾ 

Hg¾ 
114.'U 
114-U 

llffi 11 
11 
ll 

1021i 102 
102 
102 

108¼ 
108¼ 
108¼ 
108¾ 
109 
109 
109 
l0U 

: ::: I 

July • 
i~:~::i xm¾ 
Low'at. 112½ 
Cloalng 112¼ 

~24- n;I 112½ 116¾ 97 .. . . . . . :~~ 
123¼ 11 I 112 • •. . 115 97 . , •, ., . . 
124¾ 11 I 112¼ . . . . 116s 97 .. , . .. • • • • • 

123½ 116¾ 112¾ . . . . 115 \17 .. • .. • • : : : : Auar. 
Open'ir. llii2 Higb'st 
Low'at. 112 
Closing 112 
Sept. 

122~ 1

11

Jml 112¾ . . . . 115 
122}( 112¼ . . . . 115¾ 
121~ 1.l~ .. .. 115 
121¾ 11 12¼ . . . . 116~ 

~.;g::i fl~" 
Low•at. 112¼ 
Closing 113 

Oct, 

1123 115" 111¾ ... 
121 m¾ mij ::· 

115¼ 111~ . .. . 

Ooen'g. xl.11¾ 
Htgh'at 112 
Low'at. xlllJ( 
Cloalng ll2 
No...-. 

~ till~ 
~ ffl 

~:::i 
Low1at. 
Closing 
Dec • 

1121,( 121¾ 115 

1
1

1
12
2
M 121¾ usu 

120'1! 114~ 
112 121 lU¾ 

½~Ji 
111~ 
1113' 

1111 111 
111 

·111 

120-U 
120¾ 

p~ 
Open'g. 112 lZO'U 115 110~ 117¼ 

~~~~i~ ½W' m¾ m m m~ 
fllot1h•ll 11~ 119 lL'l½ 110 lt 7~ 

116 
116 

~ 
115 
116 
114¾ 
114¾ 

115~ 
115¾ 
11~ 
113¼ 

109 
109 
109 
109 

t Theae are dealings In the " Unlisted Department" or the Stock E.xc!lange in "bonds when issued." 
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UNITED STATES SECURITIES 63 

.Jau. 
OJ>en'g. 
Hllrh'at 
Low'at. 
Cinstng 
Feb. 

ffi:g::i 
Low'at. 
Clo11tng 
Mar. 

1lf:g::i 
Low'at. 
Closing 
Apr. 

~g:fi 
Low'at. 
Closing 
Jlay. 
w::f:i 
Low'at. 
Clating 
.June. 
Open'g. 
Htgh'at 
Low'at. 
\1loai.nJt 

Coupon Bonda. 

4a, 
1907. 

110 
110 
109 
109¼ 

116~ 113~ 
117 114 
115~ 118 
115~ 118% 

108¼ 
111 
108½ 
111 

11~ 
111¼ 
110~ 
11~ 

109¾ 
11,9¾ 
1~ 
109M 

113 
118 
113 
116!1( 

116!1( 

llffi 116 
11 

116M 
119 
116M 
118" 

llOi :z:117" 110 117¾ 
100 116% 
109 116" 

109¾ 116" 
11~ 118~ 
109¾ 1169il 
110 116¾ 

112 
lU 
112 
llS~ 

118 
113¾ 
113 
118% 

113M 

H~ 
114¼ 

112¼ 
113 
112% 
112'U 

112U 

½~ 
113~ 

~~··1 95 
95 
95 

Coupon Bonds. 

Regtatered Bonda. 

110 
110 
108 
108 

108 

½~i~ 
110¾ 

108¼ 
108¾ 

½~ 

n~ Wst: 
lH¾ 112 
114¾ 112 

lU 112 
117M 118¾ 
113 112 
117M 113¾ 

1-16% 118 
117¾ 113 
116i. 113 
116M 11s 

108M 117 113!1( 
109 118 113M 
108% ]17 118'-( 
10~ J17!1( USM 

109¼ 117% 112'1~ 
109~ 117~ ll2'J,ti 
108!1( 116¾ 112~ 
1089,i 116¾ 112'U 

108 116~ 112¼ 
108¼ lit% 113 
108 116~ 112!1( 
108¼ 117¼ 113 

10~ 
103l,4 
103~ 
108~ 

105 
105 
105 
105 

Registered Bonds. 

1896. 

.July. 
Open'g. 
High'at 
Low•at. 
Closing 
AUii', 

w::~::i 
r,ow'at. 
Closing 
Sept. m~ w;;~:!i 

107¾ Low'at. 
107¾ Closing 

I Oct. :::: ; i~:~::i 
···· 1· .... 
•••• 1 

.. .. ·· ·· 1 

Low'at. 
Closing 
Nov. 

Open'g . 
High'at 
Low'at. 
Closing 
Dec. 

Open'g. 
mgh'at 
Low'at. 
Cloain11: 

1897. 

Coupon Bond■, I Registered Bonda. ------------------r>a, 211, Op- 4a, 
190t. ,t,1onal 19u7. 1 ! ~. 1t~. fl:~· 6f~~· ~~ 

1zm 116¾ 113 I . . . . 108½ 

-·- --- ------ --·-
109 116!1( 113 • • . . 108¼ 
107 112!1( 110'-( • • • 106 
107¾ 114 111¾ • • • • 106 

107¾ 118" 109 I 94 106½ 
107!1( 113¾ 109 94 106~ 

½~ m~ ½~ t ½~t 
107 118% 111 91 106¼ 
107¼ 117% 111 I 91 106½ 
106% 11~ 1011 I 91 ll6065ML. 
107¼ 117 111 91 711 

x108?,( 116¾ 1113'1 • • • • 107¾ 
108?,( 1183-9 111M • •• • 101!14 

llffi 11 
112 
11 

112!1( 
113xj 
111" 
ll3 

113!1( 
116¼ 
113" 
1~6¾ 

109 
109¼ 

½8ffi 
110¾ 
110',,( 
110 
110 

116 110% 
116¾ nm 115¾ 11 
115¼ 11 

103 
103 
1(,3 
103 

103 
103 
108 
103 

½~ r~ m~I :::: ½8*~ 
½~~ x½= xm¾ gg 108¾ ½~g R~ :::: .... 
109?,( X 11$¼ :z: 111 I 96 ½~ 119!1( 111?,( • • • • : : : : 
110¾ 120 113¼ 96 110 llU'U 1~ • • • • • ••• 

110¾ 119¼ 113391 96 109 120 llSff ••.• • ..• 

n~~ ½i8¾ m"1 ~¾ ½~¼ ~ n~ ···· · · · · 
112 12~ 114 95¾ 110¾ 1~ 114 ::·· :::: 

Coupon Bond11. I Registered Bonds. 

106 
106 
106 
101> 

48, 48, 68, 2s,Op- 48, 4s, 58, 6aCur. 6s Cur. 48, 48, r>s, 2s, Op- 48, 48, 58, 6sCur. 6aC111 ' 
1907. 1925. 1904. tional 1907. 1925. 190,. 1898. ----------------

January. 

=~~r::::·::: 111½ 120}1 114~ .... 11~ 120~ llS~ 103a 112½ 124 lUl)jl .... lll 11!2¾ 113¾ 108 
Lowest .... . .. llllkl 120¼ 114¼ .... 110¾ 120~ 113¼ 103 
Cinsmp; •. . ...•. 112¾ 124 114% .... 111¾ 122~ 113~ 103¼ 

February, 
Opening ....... 112¾ 123¼ 113¾ .... 111% 122¼ 113!1( 108¼ 
Highest ••.•..• 113¼ 12$¼ 11~ .... 112 122% 1181}.( l0a½ 
Lowest. ........ 112¼ 122~ 11 .... 111½ 122% 11ffi 103Xi 
Clo11lng ... ..... 113 123 113¼ .... 112 122¾ 113 103¼ 

March. 

~g~.::::::: 118 123¼ 114~ .... 111¼ 123¾ 11ru .... 
113¼ 123¾ 114~ .... rn¾ 123~ 114 .... 

Lowest ......... 113 123 113¾ .... 123~ 113¼ .... 
Closing •..•••••. 118¾ 123¾ 114¼ .... 111 123¼ 114~ .... 

April. 

gy;g~f:::::::: m~ 12,~ 114¾ .... llll,4 123¼ 113s 
.... 

l\!4~ 114¾ .... 111½ 123½ 118 .... 
Lowest .••.•••• 112 123% 114¾ .... 110¾ ]23 118 .... 
Closing ......••. 112¾ 123% 114¾ .... 110¼ 123 113J,i( .... 

May. 

w;;~f::::::. 112~ x122¾ 113 .... 111 122~ 113 .... 
½~ l\!3~ 113¼ .... 111 123 m~ .... 

Lowest •... •.. . 122½ 113 .. .. 11()!1( 1229.( .... 
Clotlng ••••••••. 112¼ 12a¼ 113¼ .... 111 123 113¾ .... 

.June. 
Ooentng ••..... 112¾ 123'4 lH¾ ... 110¾ 125¾ . ... .... 
Highest ..•.••.. lla!4 125¾ 1141¼ .... 111¼ 125~ . ... .... 
Lowest •...•.... 112~ 123¾ 114 .... 110¾ 125 . ... . ... 
Closing •.. ...• . 113 125¼ 114¾ 111½ 125}i . ... . ... 

Coupon Bonds. Registered Bonds. 

Jan. 
filiening .•.. 

,rhest. •.•. 
owest ••. . . L 

C losing .. • 
Feb. 

~ ening .... 
lghest ..... 
west .• . .. Lo 

C losing .... 
March. 

w; ening ..•. 
lgbest .•... 
owest .•.... L 

C losing ...•. 
April. 

w;:g~t_::: 
Lowest ••..•. 
Closing ...•• 

ll'lay. 
Openin~ ..•• 
Highest ..... 
Lowest .•..• : 
Clmlng ...•• 

June. 
0 pening ...• 
Highest •.. .. 
Lowest .. . ... 
Cl,,smg . .. .. 

3s. I 18~s. 
1918. small --
.... .... .... .... .... ... . .... .... 
.... .... .... .... .... .... .... .... 
.... .... .... ... . .... .... .... .... 
.... .... .... .... .... .... .... .... 
.... .... .... .... .... .... .... .... 
.... .... 
.... .... .... .... 

.... 

I 2s, 
4s. 48, 5s, Op• 

1907. 1925. 1904. tlon. --------
113~ 128¾ 114.½ . ... 
114 12~ 115 . ... 
11$% 12 114 .... 
114¾ 129 114¾ . ... 
114¾ 128¼, 113~ .... mil( 12~ 113 . ... 

128¾ 113~ .... 
113 124 113¾ .... 
112 123!1:( 112 98¼ 
113 125~ ll2¾ 98¼ 
110 118½ 110~ 98½ 
1~ 122¼ 112¼ 98½ 

110 122 111 98 
111 122s 111¾ 98 
10, 117 ll0J.9 9d 
108 119 110½ 98 

108 120 109¾ . ... 
111¼ g&¾ 111 .... 
108 109¾ . ... 
111¼ 123 110:Jt . ... 
111;( 122 111 .... 
111¼ 125 111½ ... . 
110 122 111 .... 
111 125 lllL. .... 

Coupon Bonds. 

I 3s, 
3s. , 1918, 4s. •.. \ ,. 1911:1. small 1907. ~ .:_904. 

108 1~~¼~ 
Jan. 

w;:g~~f:.::: :: :: : :: 129¾1 113)4 
108 107½ 113 121)% 113¾ 

Lowest ... . ......... 107¼ 106J.(i 112!1; 129 112¾ 
Clositfeb: ...... 107%' 107 113 129 112¾ 

xl07 l:z:06¼ 113 Opening •..•.•••••. 128¾ :r112 
Highest .... ... ..... 107% 107 113),( 129 112 
Lowest •••... . •..•.. 106!1:( 106½ 112¾ 128 111¼ 
Clo11ing .•...•.•••• 107¼ 106¾ 112% 128¾ 112 

March. 

~g~~f'.:: :: : : : : :: 10714 106~ 112M 128¾ 112¾ 
108¼ 107% 114 129½ 112% 

Lowest ............. 107 106l,ii 112 128" .111¾ 
Closing •...•• .••••• 108!4 107Xa 114 129½ 112½ 

April. 

&v;g!~t:::::::::: 107¼ 107¾ :z:113 129¾ 113¾ 
109 109 113M 130¾ 113¼ 

Lowest ...... . .. . ... 1~ 107¾ 112¼ 129¾ 113 
Closiiifi... . • . .. • • • . 1 109 112~ 130¾ 113¾ 

ay. 
Opening ..••.•..••. x 07~ x 07¾ 113% 129¾ :z: 11¾ 
Highest........... . 100¼ 108¾ 114!,4 18(9s 112~ 
Lowest.- .•••.•••.. 107% 107~ 112% 129 111¾ 
Cloiing ........... 100¼ 108M 113~ 130¾ 112¼ 

Ji.ne. 

&i:;g~_::::::::::: ½~~ fgg~ m¾ ½If¾ 
113 
113 

Lowest............. 108¼ 108 US¾ 180¾ 113 
Clos1ng .• .. .•••••• 109 108¾ 113'4 130!,g 113 

1~fs. 
4s, 41!, 5a, 

1907. 19~5. 190!. 
-- -·- ·----

... . 112~ 1~ 114¼ . ... 113 12 115 . ... 112~ 127½ 113¾ 

. ... 118 127½ 118~ 

. ... 113¼ 128½ .... 

. ... 113!,g 1~ .... . ... 111~ 126¾ ... . 

. ... 111¾ 126XI .... 

. ... 10~ 124¼ 1111).( 

. ... 111 125 lllJi . ... 1~ 118¼ 111 

. ... 109½ 119.½i 111¾ 

. ... 109¾ 121¾ 111¼ . ... 109¼ 121½ 111~ . .. 106 116¾ 111 . ... 106¼ llS¾ 111½ 

. .. 106¾ 122¾ 1091¼ 

. ... 109 122¼ 11~ . ... 106¾ 121% 10 .... 108¾ 122¼ ll0J.4 

. ... 107¾ 124½ .... . ... 100¼ 124¾ .... 

. ... 1071¼ 12!¾ .... 

.... 110¼ 124½ .. .. 

Registered Bonds. 

2s. 
Op- 3s, 48, 4s. 

tton. 1918. 19U7. 1925. 

997,1i 10'"~ 112~ 129 
99% 107 112¾ 129 
P9¼ 106¼ 1117,fi 1~ 
99¾ 107 112¾ 12$¾ 

99 107 112~ ~ 99 107¼ 112% 
9;) 106:Jt 112~ 128 
99 107¼ 112¾ 128 

.... 107~ 111 1281¼ .... 108¼ 112¼ 128M .... 107 111 128~ .... 108¼ 112¼ 128" 

.... x07?,( 112¾ 129¾ .... 108¼ 112M 129¼ .... 107)4 112% ]29J.(i .... 108 112¼ ]29l,ii 

.... 10~ 112¼ 129¼ .. .. 108!1.{ 113 g~ .... 108¾ 112¼ .... 1~ 112¼ 180% 

.... 109~ 112¼ . ... .... 1~ 114 .... .... 108¼ 112~ .... .... 108½ 112¼ .... 

1899. 1907, 1925. 190t. •tional 1907. 1926. 19U4. 1898. 1899. 
--------- -·- --- --- --July. 

lU¾I .... Opening .••.• •. xl12 125 .... 111~ 125~ 114% . ... ..... .... Highest ..•... 
½fili ½~~ 115 I . ... 112 125 lli% . ... ··••· ... . Lowest •••••... lU¾' . .. lll~ 124¾ 113% . ... ···•· .... Cloatng ......•. 111 126" 115 . ... 111 125¾ 114 . ... . ... 

AU&'USt. 
106¼ Openinv .• ...••• ll2 125¾ 118¾ 98¼ 112¼ 125¾ 113¼ .... ···•~ 106¾ Highest ....••. 112¼ 125¾ 113; 98¼ 112¼ 125¾ 113~ .... ···•· 100¾ Lowest .. .••••. 112 125 118 98¼ 112 125¾ 113 .... ····-106¾ Closing •......•• 112¾ 125¾ 113 ll8¼ 112 125½ 113¼ .... . .. 

September. .... w;;g!:!f·::: :: :: 113¼ 126 114 98¼ 111¾ 126¼ lU¼ . ... ··••· .... 114 126 115 ~~ 112¼ 126¼ 114',,( . ... ··~ .... Lowest ...•..•.. 113"' 125 113'¼ 111¾ 126¼ 114~ . ... . ..... .... Closing ..• ••.••. 118!1( 125¼ 115 98¼ 112 126¼ 114~ . ... . .•. ., 
October. 

107¾ w;;g!~:::::::: 113¼ 126 115 .... 112¼ 127¾ . ... . ... ... .. 
107~ 114 128!4 115¼ ... 112¼ 127¼ . .. . . ... ... ., 
107¾ t,owest ••••••.• 113½ 126 115 .... 112 127¾ . ... . ... . .. 
107¾ Closing . ..• .•. l.l.3¼ 127¾ 115¾ .... 112" 127¼ . ... . ... .., . 

November. .... Opening •.•.... lU 127t: 114¼ . ... 113 12~ 114'4 102!1,( . ... . .. . Highest ... . . 11'¼ 128 114¼ . ... 113¼ 127 115 102!1i( .... . ... Lowest ......... 113¾ 127% 114 . ... 112¾ 127¼ 113?,( 102¾ . ... , .... Closinir .....••. 114¼ 128¼ 114¾ . .. . 113 127¼ 113¼ 102!1i( . .... 
December • . ... Opening ...•.. . 115 128!1( 113¾ • . x112¼ 129 114½ 9~ . ..•. . ... Highest .•..• 115 129¾ 115 . .. 113 129 114¼ 99!1i( . ... .... Lowest . · • . .. 115 12$% 114¾ 112¾ 127% 114~ 9~ . ... 

. ... Cln11iol1', 115 128¾ 114¼• .... 112l}t 127¾ 114¼ !19~ . ... 
1898. 

Coupon Bonds. Registered Bonda. 

3s, 2s, 
6s, 3s, 1918. 

1t
8
07. 

4s. 5s, Op• Ss, 4s, 4s, lis, ~ 1899. 1918. small 1925. l19v4. tion. 1918. 1907· 1925. 1904. 1 • 
---- -- -- --· --- ---- -· -- -----. 

July. 
111¼ 125 112¾ 110!1.( 124 104 Opening ..•. 104¾ .... .... .. .. .... . ... 

104 Highest .••. 104½ .... 111¼ 128¼ 113¼ .... .... 111 124 .... . ... 
104 Lowest .• . ... 104. .... HO!I( 125 112~ .... .... 110¼ 124 .... ··•• . 10!1, Closing •. .. . 104¼ .... 111 128¾ 113¼ .... .... 111 124 .... .... 
103¼ 

August. 
104½ 105¼ 111¾ 127! 105 111 ½~ 112 

102a Openinll .. .. . ... .... 
103¼ Highest .•.. . 105¼ 105~ 112 127 . ... ... 105 111¼ 112 102 ' 
103½ Lowest .. . ... 104½ 104 111 126 . ... .... 105 111 ½~~ 112 102 
103½ Closing •.... 104¼ 105¼ 111 127 . ... .... 105 "111¼ 112 102 

Sept. 
103 Opening ... 104ij 104½ 112 127 112¼ .... 105% 110~ 127¾ 112¼ .... 
103 Hignest .. ... 105 105~ 112 127¾ 112¼ .... 105~ 110¾ 127¾ 112% . ... 
103 L owest ...... 104¾ 104 111¾ 127 112¾ .... 105¾ 110¾ 127 112¾ . ... 
103 Closing •.... 105¾ 104¾ 111¼ 127 112¾ ... . 105¾ 110¼ 127 112~ . ... 

Octob .. r. 
102¾ Opening ..• 105¾ 104:1:( 111 127¼ 112¾ ... . 104¾ m% 126% 112¾ 

11 102% Hi~hest •.... 1~ 106 112 128¾ 113¾ .... lOo~ 127~ 112¾ 10 
102¾ Lowest .•. ... 10 104.% 11~ 127 112% . ... 104~ 110¾ 126" 112¾ 1 
1027~ Closing •... . 106¼ 106 111 1~ 113!4 . ... 106¾ 110% 126!1( 112!1( 102¾, 

Nov, .... OpeniL.J .... 105¾ 105 112 126% 112 98% 10514 111 127¾ 111¼ . ... 
.... Highest .•... l0R 106 112¾ 127¾ 112¼ 98¾ l0n'¾ 111¾ 127½ 112¼ . ... 
.... Lowest ...... 1057,( 105 ½~ 126¾ 112 98¾ 105¼ 111 127¼ 111¾ .... 
.... Closinq, . ... 106 105½ 12·/¾ 112¼ 98¾ 105% 1.11% 127¾ 112 . ... 

Dec. 
112¼ 1271¼ 112¾ 99¾ 10~ 111¼ 12; 112% .... O1>ening .•.. 106 105~ . ... 

.... Highest .•. . . 1071j,( 107 113¼ 129¾ 113 gg~ h.1"¼ 112 12 112% . ... .... Lowest .• . .. . 105% 105¼ 112~ 127¼ 112½ 10~ 111¼ 127 112% . ... 
·••· Closing •. ... 107% 107¾ 113~ 129¼ 113 lliJ½ 107½ ll2 128¾ 112% . ... 
1899. 

Coupon Bonds • Registered Bonds. 

3s, 2s, 
5s. 3s. 1918. 

1t
8
01. 

4s. 5s, Op• 3s, 48, 4s, 5s. mo,. 1918. small 1925. 1904. tion. 1918. 1907• 1925. 1904. 
·-- --- -- --- ·-- -·· -- -· ----

July. 
Ooening •....•••••. 1081¼ 108~ .z:12% 129¾ 112% 10119 108¾ 112¾ 130¾ .... .... Highest ..••....••• 109¾ 109¼ 113¼ 130¾ 112¾ 101¼ 108½ 112% 130¼ . ... .... Lowest·-·········· 108y.j 10$¼ 112~ 129½ 112~ 101~ ½&g~ 112;( 130¾ . .... .... Closing •. .. ...•••. 109 108¼ 113 180¾ 112 101¾ 112¾ 180¾ . ... 

August. 
111!1:( Openinll •.....••••• :z:08¾ x108 118¼ 13014 xll¼ .... l0El¾ 112~ . ... 111¾ 
1111¼ Highest .••...•.•••. 10~ 108l,4 llS~ 130½ 111¾ ... 10~ 112¼ . .... 111½ 
111¾ Lowest ... . ......... 10 108 113 13(% 111¼ . ... 108¾ 112¾ . ... lll~ 1119-4 Closing ............ 108¼ 108!4 113¾ 130¾ 111¼ .... lQSM 112¼ . ... 111 

Sept. 
112 w;:g~t.::.:::::: 108¾ 108 118¾ ISO¾ 112 .... 108¼ 111~ . ... 112 
112 108¾ 108¼ 113¾ 130!-i 112 .... 108¾ 111½ . ... 112 
112 Lowest ••••...•..... 108)4 108 118 130 112 . ... 10$% lll~ . ... 111¾ 
112 Closing ••... . •••••. 108¾ 108 118 130¾ 112 . ... 108¼ 111 . ... 111¾ 

October. 
113¾ W:;g~::::.:::::: 108~ 107M x112 ISO~ 111¼ . .. . 107% 111¾ 129'-( 110¼ 
113¼ 108 108 112¾ 130!,g 112 .... 107¾ 111% 1299-4 110¾ 
112 Lowest ............ . 108¼ 107% 112 130 111% . ... 107¾ 111~ 129¼ 110¾ 
112 ClosiFfov ~. . ..... 108¼ 107¾ 112¾ 130 111¼ . .. . 107¾ 111 129¼ 110¾ 

112~ Opening ••.•.•••••• x07!).( 109 112¾ :z:29~ xl0~ 101 108 112 129!1( 111 

111 
Highest .••......... 101)% 109¾ 1~ 132¾ 111% l0L 108 113¾ 132¾ 111 

11 Lowest ............. 1071}{i 108 129~ 110¾ 101 108 112 129¾ 111 
11 Closlnir ........... 109% 109¾ 113~ 132" 111% 101 108 113~ 132¾ 111 

Dec. .... Opening........... 1~ 109¼ llS~ 183¾ 111½ 102 1~ 112% 132'-( 113 . ... Highest.. .......... 11 110!4 115¾ 134~ 113~ 102 110!!( 115 184~ 113!4 . ... Lowest._ .......... 109 109½. 113~ 133~ 111, 102 109'-' 112% 182 112¾ ... . Closing_ .......... no~ 110 115 134 118¼ 102 110¼ 114 184¾ 113!,,( 
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STATE SECURITIES-RECORD OF. 
PRICES 1860 TO 1899, I OL USIVE. 

In the tables which follow we furnish H record of the course of prices of State securities on the New York' 
Stock Exchange since 1860. Dealings in these securities are now very small. The method of compiling the 
prices is stated in the tables. 

1~60 to l81n, inclusive . 
.£'rices from 1860 to 1871 are compiled from sales, and 1871 to 1890 from prices bid on Friday of each week; from 1891 to 1899 from sales. 

1860. 
DESCRIPTION. 

1861_. - ---•i----l-8.0
1

2·-·----i-----1-86
1
_3_. ---li----l-8

1
64 __ · ___ /~8f5. 

Ohio 6s, 1886 . .. . ••••• 
1
_1_~-:-w-J_e a-s:-·._

1
_1_;_3¼_ig_:_e_:-:-. ,-:-7°_w_;_s_:c-· .-11:igh;::. :ow;::. 1:igL;:~. --~~~~~~·-. . ~~~~~~~~ .. ~o:~~:~· .. ·.~. ·.~.~~-.~-.s.~·.· .• 1· .. ~ .. ~g.· -~·.e.·s.·t.~ .-

Kentucky 6s. •• . . .. . . . 99 Dec. 106.h JuM 65 April 97 Jan. 70¼ Jan. 100 Dec. . .. . • • . . • • . • • • . • • • • • • . , 
lJl., Int. Imp. Stck. '47 lUO Feb. 106¼ Oct. ....... ••• . .. . ... . .. .. . ... . .... .. .. . . . ......... . 
" " " interest. 100 Mch. 100¼ July. . . .. . . . . .• . .. .. .. . . . . . . . . . .. . . . . . . . . . . . . . . .. • . .. .... . ... • ... • . .. .. ... • • •• • . •• .. .. .. • . .. ..... . .. . 

Ill. 6s, '79, cou .... .. .. 104¼ May. 106¼ Sept. 75 June 8574 Sept. 80,4' Jan . 110 Dec. .......... .... ... . . .. ......... . ................... . 
Ill. War Loan.... . .... . . . • . . . . .. . .. . • • . . • . . . .. . . .. .. . .. .. .... . . ':7 Jan. 105¼ Dec. .. . . • . .. .. . . . . . . .. ... . . . . . .. . . . . . . . ... •••. • .. .. ... . .. ........ . 
Indiana 5 per cent.... 86 Jan. 93 Aug. 75 July. 93 April 75 F eb. 84 May .............. ........ . ...... ... ... ............................. .. 
Michigan 6 per cent... 98 Mch. 106 June 77 D ec. 83¼ Oct. '77.:l( Jan. 105 Dec. 
Tenneesee6 per cent. 64 Dec. 93 June 347,( June 77 Mar. 42 Jan. 65 Feb. 'iir' "ja;·: 0

6'1,¼ 0M~j: 0

52 ' j\iiy: 0 6.t'"F~b- 0 50 °
0 '.Ma~: 92 "boo." 

Ten. 6 p. c. new bds... .. . .. .. . .. . • .. .. .. .. . • . . .. . .. . . • . • . .. , . .. . .. . • . • . . .. .. .. . . . • • . . • . . . . . . .. . . . .. . • • • 
Virgima6percent •... 73 D ec. 95 Mch. 86 April 81 Mar. 4S Jan. 65,¼Oct. 49 Dec 75 Feb. 47 jai{. ' 

0 64 ·sept'. '5o···jan°.' ·1a·•·Nov, 
~~·c6a~o1fn~6;~~-s .... 

0

77.½'.i>ei:'.' icio"sei,t: '.if .. jti;;e ·s2;,;°Feb. · "iio .. Jan. ·14· 'j-iirie ·sa .. ·n·e·~: ·so·•·Mar.· "49 ... j~ii.' 0 6a··Aug: 58 ... jiii;: 0 86 ... Dec: 
N. C. 6 p. c., newbds. . . .. .. . . .. . .. ... ..... • . . ... . • . .. . • . • . .. .. . .. . .• • •. . . • .. .. . . . . . . .. • . . .• • . •.. . . ....... . ....... ............ ... , 

~ie~~~~i:~;;i~!Jt~~: ·tii ... i>ec. ·fofjwi~ ·35 ... ifar: ·72 ... jan: · ·4o"'jiin·: ·5tij{Feb.' ·r,gji·ne·c: ·7s . .. Ma:r: ·iio ... oci: · ·7s}i.Ap;f1 51 ··Mar.' ·7g·•·nec: 
Louisiana 6 per cent.. 94 Jan. 99¼ Oct. 45 May. 77¼ Mar. 59 Jan. 70 Mar. 55 Nov. 80 Mar. 52 Feb. 75 April 60 Feb. 80 Dec. 
CaliforPia 7 percent .• 82 Jan. 95 Sept. 71¼ May 88 Jan . 76¼ Jan. 116¾ Dec. 114 Aug. 139¼' Mar. 123 Jan. 167 Aug. 112 May. 155 Jan. 

DESCRIPTION. 
1866. 18ti7. 1868. 1869. 1870. 1811. 

Lowest. Highest. Lowest. I Highest. Lowest. Highest. Lowest. Highest. Lowest. Highest. 

70 July. 
68¾ July. 
76 Mar. 
73 Mar. 
55 July. 
36¼ J'?-}!: 

0 95 ... june 

Lowest. Highest. . 
:f:!~~:ige~~;,n~ds •• :: -~- .. ~~~-- ::~ -~~~~ x61 ... ~~~.' . . '.~~.:~:.' ~~~~-~~~--- .'.~~-~u-~~ xJ5Jt ~!~ ~~¼ f!~: x]gif it:~. 
;~gJ~~~:~e~dcse.~~·::: .~ .•. ~~~: . .. .. ~~~1:. -~~. --~~:·.1-~~ ... ~~~. ~4~~-~~~--- -~-.. ~~:: xtJ f:;i. i~~ g:~: x:~¾ f!~ 
N. Carolina 6 per cent. 73 Nov. 88 Jan. ~ Mar. 60¼ July. x50 Jan. 79 June x40¼ Dec. 66½ Jan. x40 Jav. 
N. C. do. new bds... .. . . .. . . .. • .................... . . .................... . 27 Nov. 64 Jan. 20¾ Dec. 

il1~~~i i~:~i~!J~~: ·71 "iiar: ·93u·D·e·c: ·siiii'"iriar: ioo ··j-il"1;;. ·s,i ... i,io;; ios·"Feb: ·85;,:·sept: ·ooi·.rwie .85 ... jiii:· 
Louisiana ff per cent •. SO, Jan. 100 Sept. 80 Feb. 9(1 Jan ...... ... .................... . .................... . 

61 Dec. 
61 Jan. 
59 Oct. 
60¼ Feb. 
31 Dec. 
15¼ Dec. 
12¾ Dec. 
89 ;Jan. 

'76 Aug 
76,¾ Au~ 
74 ,A.J)rf 
75 M.a..-
517<( Foo. 
29¼F'eb. 
21¼ Feb.. 
9!l¾ .JnJ'.t 

California 7 per cent.. 106 Aprll 100 Oct. 115 Jan. 128 Dec . 128 Dec. 184 Mar. ..... ...... .... ...... • . ........ . 
Collnecticut 6s. . . .. •. . . • . .. • . . .. .. .. •• . .. 98'¼ Jan. 102 Sept. . . .......... . ...... . .. . .. . ................. . 
·Rhode Island 6s... ... . . .. . .. .. . . . . . . . . . . . . 99 April 100 Mar. .. ................ . .. . . 

18'9 to 181'1, tnclu1lve . 

1872. 1873. 1874. 1875. 1876. 1877. 
D JISCRIPTION 

L owesi. Highest. Lowest. Hillhest. Lowest. 
------ --·---1-----1-----1-- ---
.Als:b~~:.~~.::::::::::: gg ~~~·- i~ f:J." ~ i':;f ~J i!t: !8 iapnr .. 
.Ark&nsa&-68, fund .......... 40 Nov. 57¼June 25 June 40 Feb. 8 Sept. 

'7s, L. Rock & Ft. Smith... 50 Aug. 60 Feb. 15 Nov . '%/ July 5 Aug. 

~~~/~~:::::::::::::: i~ ~:~~- ½~~t~~ 1~ g~r_- ½b~"f~~: 1i~ i:~: 
~.rr~~::::::::::::::::::: ~ . i:i: ~ it:i. ~ ~g;: ft ::~ ~ 3!~: 
n unoi8-&I, 1879, coupon.... ......... ... ..... . .. 85 Nov. 00 July 95 Jan. 

fi:f::~:tev·ee:::::::: gg i~t 1g~i~l: gg i!~: 1gg !;:f: rs½:f~:Ie 
~U~!i~~·\t~::::::::::: ·01j~s·ept: gf¼°Juiie .t .. ~~f -~·rua:~ -~~Itf 
l~~c1~~t;~?~fJ,Yj_ciy lg~~fy. 1~~::r 13g ~g;.· l~~f~~~ 1~ f~~e 

68,new,J.&J .. ... ......... 15 Jan. 23 Mar. 14 Dec. 19 Jan. 10 Aug. 
6s,specialtax .............. 10 Oct. 16 Mar . 5 Nov. 17½June 5 Sept. 

~:~~~1!~.:.&i·:::.::: ::::: 0 G9 .. Jan." i02¼Juiie ~ :~; ½8'f tt~~: 1
~ :f:~: 

~i~~,_c;rt~~~~~::::::::::: ~ tl1t ~ ir"i!t 2
: ~g;: ~¼f!~: ~-tfi: 

41':~!is!~:oi<i:::·:::::: : ~:::~: ~t~: ~¼~~;·. ~¾tt~~: ~~ g~r_-
6s,new .... .. ............... . 63~Jan. SQ¼Dec. 627-tNov. 85 Mar. 67 Oct. 

Virginia,-.&, old ............ . 42 July. ~ Feb. 82 Oct. 47 Feb. 28 June 
CSs,consol.. .................. 5()½July. 59 Mar. 44 Oct. 56¼Mar. 49¼ Jan. 

Highest. Lowest. Highest. Lowest. !!lghest. Lowe@t. Highe8* . . 

89 Dec. 25 Dec. 4l¼Jan. 26 Jan. 85 Nov. 82 Jan. 43 Nov . 
45 July. 25 Dec. 42 Apr. 26 ,Jan. 84 Apr. 82 Jan. 48 Nov. 
85 Mar. 20 Jan. 88 Dec. 25 June 45¼ Feb. 15 July 80 Jan • 
23 Jan. 8 Mar. 17 June 8 Dec. 18 Feb. 2 Aug. 10 Jan. 

114 Nov . 105 Jan. 117 May .. .. .. .. .. . .. ..................... . ........... . 
106 Dec. lo:J Jan. 110 Dec. 105 Jan . 118 Nov. 106 Oct. 118 June 
80 Dec. 80 Ja.n. 96 Sept. 91 Aug. 97 Mar. 98 Feb. 102'.Js July 
92 Dec. 88¾ Jar.. 104 Dec. 100¾ Jan. 1~ June 108 Jan. 109),( Mar. 

102¼ June 99 Jan. 104 Dec. 100 July. 104 Deo. 100 Jan. 103¼ Dec. 
102 Nov. 100 Jan. 104 Dec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
28 Nov. 25 Jan. 40 Dec. 'd7 Dec. 46 May. 85 Jan. 56 Dec. 

iM .. rii;ci: foi'" Jaii'." iin½ Oct" 18~¼ ~~i- lg~¼ i~~~ 1~ j~f y 1~¼ f:le 
98!1( Dec. 94¾ Jan. 102~~ June 101" Jan. 108¾ Sept. 104¼ Jan. 1~ J.u ne 

110 May. 105¼ Jan. 109 June 102 July 10~ May. 101 Jan. :0l¼ F eb. 
29 Jaa. 15 Der.. 27 Jan. 18 Sept. 18¼ Nov. 15 Oct. 23 Jan. 
21¼ Mar. ·7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
ll!iFeb. 1 Aug. ~May ¾ Aug. 8:¼;Feb. 1 AUil. S¼Jan. 

½~¼ t:l.' ½~ :f :~: ½~¼ o~~~· ½&g :::~: nt £~!: }gg 8~t nr- ii~: 
80 Nov. 26 Sept. 85½ Dec. 80 June 40 Nov . 82 Jan. 45 Apr. 
81 Dec. 27 Aug . 85 July SO June 87~ Feb. SO Aug. 45 Apr. 
80 Dec. 26 Sept. 85¼ Dec. SO June S7¼Feb. SO Aug. 44 Apr. 
91¼Mar. 62 Feb. 78 Jan. 40l-2Dec. 49 Aug· S6kDec. 4~Nov. 
9l¼Mar. 62 Feb. '77¼Jan. 40 Dec. 4ll Aug. 85'-Dec. 4~Nov. 
42 Jan. SO Feb. 40¾ Oct. 22 Sept. 87 Jan. SO Jan. 84 Nov. 
58 Dec. 55 Jan. 76 Dec. 73 May. 78¼ Nov. 62¼ Dec. ~ Jrte 

18't'8 to 1883, lnclu1ive. 

1878. 
DESCRIPTION. 

Lowest. Highest. 

.A labama-Class A, S-5s .1906 
Arkansas 6s,fund, .18911-1900 ·i5··nec: ·oo½Yari: 

7s, various RR. issues ..... 2 Dec. 6 Jan. 
onnecticut 6s ........ 1883-4 105 Jan. 109 Apr. 

orgia 6s .. ............ . 1886 ~Jo'eb. 102~July 
'7s, new . . ...... ... ...... 1886 1 Jan. 110 Dec. 

109 Dec. 78, llOid............... .1890 l0~Feb. 
Louisiana 7s, consol. .. 1914 69 Dec. 84¼Feb. 

lchigan 6s ........ .. .... 1883 101 Jan. 106 Dec. 
7s ..................... 1890 108 May 115 Oct. 
issouri tls . .. . ....... 1882-83 101 July 104¾ Dec. 
6s ... ..... ... ........ 1881HI0 102¼ Aug. 107 June 

~~~~it0 j~:eph 0.~~~t~~ 1~ 11r~ l~¾ j~~= 
ewYork6s ............. 1887113 July115 June 
611, loan ....... .. ....... 1883 . . .. .. . . .. .. .. .. .... 
6s,loan ................ 1892115¾Jan. 124 Nov. 
o. Carolina6s, old .. 1886-98 14¾ July 19¼ Dec. 
N. C. RR .......... 1883-4-5 65 Feb. 85 Dec. 

.N 

do 7, cc11pons off.... 45 Mar . 65 Dec. 
Fundinir act ...•... 1868-98 ~ Aug. ll¾Dec. 
Newbonds .. . ....... 1892-98 7 Jan. 11 Dec. 
Special tax, class 1......... 2 Jan. 2¼ Apr. 
Consol. 4s ......... ..••. 1910 . .. . . ....... ... .... . .. 
hio es .................. 1881102 Dec. 106 May 
6s ....................... 181-6 105 Jan. 111 Dec. 
bode I. 6s, coup .... 1898-00 105 Jan. 117¼ May 
o. Carolina 6s, act Mar. } !J;( Feb 27,-s May 
23, '69, non-fu nd.1888... · 
Brown consol. 6s .. .. . :1893 .. . . .................. 

0 

R 
s 

enne1see 6s, old ... 1890-2-8 SO Nov . 89¾ May 
6s, new ......... 1892-8-1900 ~Nov. S~ Jan. 
irginia 611, old ............. · 120 J une 31 Feb. 
6s consol............... . .. 66 Feb. 75 May 
<&a deferred...... .. . . .. .. ... 4 Feb. 7¾ Dec. 

1879. 1880. 

Lowest. Highest. Lowest. Highest. 

44 Aug. f>3 Dec. 54¼Jan . 78½Dec. 
5 Apr. 20 Jan. 10 Apr. 21 Dec. 
1 Mar. 8¾May 2 Aug. 12½Dec. 

104 Apr. 109 June 104 AUil, 107¼Nov. 
99 Sept. 1027,1iJuly 97 Apr. 107 Dec. 

107 Jan. 114 Dec. 107 Jan. 112 Dec. 
107 Jan. 118 June 109 Apr. 116 Dec. 
86¼Aug. 67¼Jan. 40 Aug. 54~Dec. 

101¼ Jan. 106¼ June 102 Jan. 105 Nov. 
100 July 115 Jan. 110 Jan. 118 Dec. 
101 Aug. 105¼ June 100 Jan. 105 Nov. 
l08¼Aug. 108½ June 105½ Jan. lll¾Dec. 
105 Jan. 112 May 106 Jan. 115 Nov. 
102 Jan. 107}4 June 102 Jan. 110 Dec. 
106 June 110 Jan. 106 Jan. 111 Oct. 
106 Mar . 110 June 104 Dec. 107 Mar. 
117 Sept. 121 Feb. 115 Dec. 120 Nov. 
l'7¼Feb. 28 Dec. 26 Jan. 82½; Dec. 
85 Jan. 111 Dec. ll0 Jan. ll5 Mar. 
65 Jan. 92 Dec. 90 Jan. 95 Mar. 

7 Mar. 14 Jan. 9~ Jan. l2¼Dec. 
8 Feb. 15¼ Dec. 15 Jan. 2(1 Dec. 
1 Mar. 5 Dec. 2 July 6¼Jan. 

foi''Yaii: 
.. .... .. . . fl0 .tuly 83¾Dec. 
105 May 100 June 100¾ Oct. 

105¼ Mar. 115 Oct. 106 Jan. 112 June 
110 Jan. 116 May l0P Jan. 121 Dec. 

.J. Feb. 4 Oct. 2 Jan. 6¼Jan. 

·so··Fei>: ·u ··Fei>: ·ao ·· :iiir.' '5o··niic. 
24 Mar. 33¼ Oct. 25 June ~Dec. 
25 Jan. 85 Mar .l 18 Jan. 32 Dec. 
'74 Jan. 86 Oct. 75 Jan. 105 Dec. 
5¼ Sept. 8~ May 5½ Jan. l~Dec. 

1881. 1882. 1888. -Lowest. Highest. Lowest. Highest. Lowest. Highest. 
71 Mar. 8I~Dec. 79 Sept. 85¼Dec. 80 July 84 Jan. 20 Jan. 89 Dec. 20 Mar. 37¼Jan. 10 Mar. 28 Jan. 8 Apr. 40 Nov. 5 June 35 Aug. 7 Oct. 68 Feb. 102 Aug. 106 July 100 Mar. 103 Jan. 100 Jan. 103 June 106 Feb. 118 June 103 Aug. 109 Jan. 102 Apr. 107¼Jan. 109 Apr. 114 June 105 Aug. 110¾ Apr. l0S¼July 107 May 111 Apr. 119¼June 112¼ Aug. l17¼Mar. 112 Aug. ll~June 53¼Jan. 69 Dec. 63 Apr. 71¾ July 63 Apr. 7 Noy, 102 Jan. 105 Sept. 100 July 104 Aug. 

114 Jan. 122 Oct . 110 Jan . 120 June ii¥ .. Feb." 1is···J°aii: 
102 July 108 July 100 Jan. 103 Dec. 100 Jan. 103 Jan. 108¾ Jan. m ~~ 109 Jan. 115 June 109 July 118 June 111 Jan. 113 July 120 Nov. 116 Feb. ~1 June 107 Jan. 118 May 100 Jan. 109¼ Dec. 108 Jan. ll0¼Apr. 105 Jan. 112½May 108 Oct. 112 June 107 Jan. 110 Apr. 102 Dec. 110 Apr. 101 June 105 June 
115 Jan. 122 ,Tuly 119 June 121 Feb. iis'':iiir: 120 "'ji,.;;: 
82 Feb. 40 Oct. 20 July 30'1!Nov 28 Jan. 82 Mar. 115 Jan. 150 Aug. 120 July 156 Nov. 155 Jan. 160 July 90 Jan. 130 July 100 July 130 Aug. 130 Jan. 185 July 10 Dec. 16 Nov. 8 June 11 Jan. 10 Jan. 11 Apr. 20 nee. 28 Apr. 12¼June 20 Jan. ~ Jan. 16 Apr. 6 Jan. 9llqApr. 5 June 8 Jan. 4 July ~Jan. 80 Oct. 89 June 75 Sept. 82 Jan. 77¼Feb. 82 Dec. lOO¼Jan. 102¾June 

107 Dec. 115 June ioo···Feti. ii2' ' 'jtiiie 100 ··Feb. ioo'½Mar: 114{ July 120 Feb. 110 Jan. 120 Feb. 115 Jan. 118 May 
4~ J an. 12¼Nov. 4 July l 0¼Jan. 2¼May 6!,§Jan. 

102¼Aug. 106¼Dec. 100 June 105 Dec. 100 J uly l~Dec. 45 Jan. 78 June 41 Dec. 77¾Jan. so July F eb. 45 Jan. 7?¼June 40 Dec. 77¾ J an. so July 44 Feb. 80 Jan. 40 May 263,iJune 86 Feb. 30 Mar . 40 May 104 Jan. 121 May 80 Mar . 100 July 50 Mar. 82¼Jan. 12¼Feb. 20~ Apr. 10 June 17¾ J an . i Oct. 13 Jan. 
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STATE SECURITIES. 65 

1884 to 1889, Inclusive. 

1884c. 1885. 1886. 1887. 1888. 1889. 
DESCRIPTION. 

Lowest. IDghest. Lowest. Highest. Lowest. Highest• Lowest. Highest. Lowest. Highest. Lowest. Highest. 

Alabama-ClasaA,3to6.1906 78 Sept 83 Dec. 8l¾Jan. 101 Dec. 97 Jan. 108 Dec. 102 Sept 108~Apr. 103¾July l~Jan. 102¾Jan. lO'{¼June 
c1a88 A, small............ . . 78 Aug. 81 Jan. 80 Jan. 101 Dec. 97 Jan. 105 Aug. 100 July 108 Dec. 108¾ Oct. 106 Mar. 102 July 108 May 
ClassB, 5s ........... 1906 97¾Jan. 102¾Apr. 99 Jan. 108 Dec. 105 Jan. 110 Dec. 108 Sept 114 Mar. 107 July 110 Jan. 107 Oct. 112¼June 

~!it~o~~:::::::::::::::.½i881b& ~; 1g~¾f:i: 1~ :f:~: 18~ l1~: 1~ i~t i&~ t!~: 1~ ~:~f ½8g ~:-: ½88 iti!1i. ½~ tJ>~e 188 Jiil;. ½8f i~g~ 
.A:rka.nsas-6s, fund .. 1899-1909 1 Oct. 16 Mar. 3 Jan. 9¼ Oct. 5 May 11¼ Dec. 10 Jan. 11 Apr. 8 Apr. 11¼ Nov. 5 Mar. li Dec. 

78, L. R. & Ft. s. issue....... 5 Sept 25 Feb. 10 Jan. 22 Jan. 12 Oct. 28 Dec. 16 Dec. 35 July 6 Mar. 26 Jan. 8 Sept 12 · Jan. 
"7s, Memphis & Little Rock.. 5 Sept 25 Feb. 10 Jan. 19 Jan. 13 Oct. 27 Dec. 20 Jan. 27 May 5 Mar. 20 Jan. 8 Sept 12 Jan. 
7s,L.R.P.B.&N.O...... . 5 Sept 24 Feb. 10 Jan. 20 Jan. 12¼Nov. 27¾Dec. 17 Dec. 34 Apr. 5 Mar. 25 Feb. 8 Sept 12 Jan. 
78, Miss. o. & R.R...... ... . 5

1 
Sept 24¾ Feb. 10 Jan. 21¼ Jan. 12 Nov. 21 Apr. 18 Nov. 34 Apr. 5 Mar. 20 Jan. 8 Sept 12 Jan. 

78, Ark. Central RR.. . . .. . . July 9¾ Feb. 2 Jan. 8 Oct. 5 July 8 Feb. 7 Jan. 12 Apr. 3 Apr. 7¾ Nov. 5 May 8 June 
Georgla--6s ................ 1886 98 Sept 104 Apr. 100 Feb. 103 June 100 Feb. 102¼ July .. ......... . ........... . . ...... ... .................. ................. .. 

78, new bonds ........... 1886 100 May 106¼ May ½01 Jan. 105¼ June 1~ Jan. 102¾ Mar. .. .. .. .. .. .. ........................................................ . 
78 endorsed ...... . 1886 100 May 106¾ May 01 Jan. 105¼ June 100 Jan. 102¼ Mar. . . .... .. .. . . . .. .. .. .. . . . . . . .. .. .. . . . .. ............................. . 
78' gold bonds·.. . : .. 1890 107 Oct. 115 Mar. 109¼ Jan. 114,¾ Oct. 108 Dec. 114 Feb. 104 Nov. 109 Jan. 103 July 106 Mar. 101¼ Oct. 105 Jan. ' 

Lonislana-7s consoi ..... 1914 65¼June 78 Feb. 73 Jan. 87 Dec. 64 Jan. 94 Nov. 93 Jan. 102 Oct. 100 Jan. 109 Nov. 105 May 109 Jan. ' 
Stampedu:.. . ...... . ..... .. ....... ... ........ 63 Sept 75¼Dec. 67 Feb. 82l',(Nov. 797,(Jan. 92¾Mar. 88 July 93 Jan. 86 Feb. 94,¾Dec.: 
78, small bonds .............. . 62 July 72 Feb. 65 Oct. 75 Aug. 67 Jan. 78 Nov. 80 Feb. 89 Apr. 86 July 90 Feb. 84 Feb. 91¾Dec. , 
Exmatl1l'ed coupon........ 56 July 68¼Fet. 60 Jan. 68 Aug...... . .. .... ..... ... .. . . ........ ........... ............ ............ ............ • ... .-.. . 

Mlchtgan-7s . . .... 1890 110 July 118 Feb. 108 May 115 Oct. 108 Nov. 112 Jan. 105 Nov. 109 Oct. 105 Feb. 106 Jan. 105 Jan. 107 May 
lWssourl-6s ·du·e i.886 .... .... . 100 July 106¼ May 101 Jan. 104¾ June 100 Jan. 102 Nov ... ............................... ....... ....... ........ . ... . ........... . 

6s ' ......... 1887 100 July 108 Apr. 103 Jan. 107¼ June 102 Jan. 104¾ May 100 Jan. 102~ May .. .. .. . . .. .. . ... ... .. . ..• ........ . ......... . 
6s .............. · . : ...•.. : .1888 103 July 109¼ Apr. 103 Jan. 109 June 103¼ Aug. 106;!,t May 100 Jan. 103 Mar. 100 Jan. 102¾ June ....................... . 
6s ....... · ··.... 1889-90 105 July 111 Jan. 105¼ Jan. 113 June 107 Jan. 110 Mar. 104 July 107 Feb. 101 Aug. 103¼ May 100 Jan. 103 Dec. 
Asyiumor·uxiiv . .'.'.'.'.' ... . 1892107 July 115 May 107 Jan. 117 June 110 Jan. 113 Mar. 108 Nov. 112 Jan. 103¼July 107 Jan. 102 Feb. 108 Mar. 
Fundtngbonds ... ... . 1894-95111 July 118 Mar. 112 Jan. 122 June 115 Jan. 119 July 110 Oct. 115 Jan. 106 Mar. 108 Jan. 104: Feb. 112¼Mar. 
Hannlbal & St. Jo ....... 1886 108 May 110¼ Mar. 102 July 123 Apr. 100 July 104 Apr. .. . . . . .. . .. .. .. . . . . .. ..... ......... ....... ....................... . 

,Hannibal & St. Jo ....... 1887108 May 110½ Mar. 102 July 123 Apr. 101 July 104 .A.or. 100 Jan. 101 Jan. ....... .. .. ...... ... ............. ........... . 
New York-6s gold, reg .. 1887105 Sept 109 Feb. 103 July 107 Feb. 102 Oct. 104 Apr. 100 July 103 June . .................................. .. .......... . 

6s gold couJ)On ....... 1887 105 Sept 109¼ Jan. 103 July 107 Feb. 102 Oct. 104 .Apr. 100 July 103 June . . .... .... . .. ...... .... ....................... . 
6s' loan ·: : ....... 1891111 ,J uly 115 Sept 110 July 118¼ Dec. 110 Sept 115 Aug. 110 July 113 Nov. 107 July 112 Jan ....... ........... ...... . 
6s' loan .. ·· ·•· · • ..... 1892 115 Jan. 116 Jan. 113 July 122 Dec. 112 Apr. 120 Aug. 112 July 115 Jan. 107 Oct. 115 Jan. 106 Dec. 111 Mar. 
6s'loan ............. · .... 1893117 Jan. 120 May 115 July 124 Dec. 115 Apr. 122 Aug.115 July 118 Jan. 108 Oct. 113 Jan. 106 Dec. lll¼Mar. 

No.'Carolina~s;·oici • .'.1886-98 27¼June 32~May 30 Jan. 31 May 30 Jan. 36~Mar. 35 Jan. 35 Jan. 35 Jan. 36 Mar. 80 Feb. 38 Nov. 

~· ~~· til& 0 ...... •i883+5 1~i¼ :f~~ 1~ ~ 1~8 i~: 1~ ra~ 1~ :f ~: 1~i ::~: 1~s i:~: 1is i:~: lgg i_&;g. 1~8 ra~· J8 t~~ 1~ ::i 
N. Car· RR. ·1s· ·coupon otf .. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
.N. car· RR·• A• & o...... . 160 Jan. 160 Jan. 160 Jan. 165 Jan. 165 Jan. 175 Mar. 170 Jan. 170 Jan. 150 Aug. 170 Jan. 150 May 180 May 
N. Car· RR' 78 coupon otf .. 135 Jan. 135 Jan. 130 Jan. 135 Jan. 135 Jan. 145 Mar. 140 Jan. 145 Nov. 80 Aug. 140 Jan. 140 Jan. 150 May 
Fundingact ... : .... 1866-1900 8 Oct. 12¼May 10 Jan. 11 May 10 Jan. 13¼Mar. 10 Aug. 12¾May 10 Jan. 10 Jan. 10 Jan. 13¼May 
'i'undlng act ........ 1868-1898 8 Oct. 12¼ May 10 Jan. 11 May 10 Jan. 13¼ Mar. 10 Aug. 12¼ Apr. 10 Jan. 10 Jan. 10 Jan. 13¼ May 
New bonds, J. & J .... 1892-98 15 Aug. 19¾ May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
New bonds, A. & o.. .. . . .. .. 15 Aug. 19¾; May 18 Jan. 21 Aug. 20 Jan. 23 Mar. 15 Sept 22 Jan. 15 Aug. 20 Jan. 15 May 20 Jan. 
Chatham RR. . ........... 1 May 3 Feb. 2 Jan. 7 Dec. 5 Sept 18 Oct. 7 Sept 15 Apr. 6 Feb. 8 Dec. 4 Nov. 8 Jan. 
,Special tax classl. .. 1898-99 1 May 4 Mar. 2 Jan. 8 Dec. 8 Jan. H~Nov . 8 Dec. 16¾June 6 Nov. 11 Feb. 5 Aug. 10 Jan. 
Special tax' class 2... . . . . . . . 1 May 3¾ Aug. 2¼ Jan. 4¼ Dec. 10 Aug. 10¼ Oct. 10 Nov 16¾ June 7¼ Oct. 11 Feb. 6 Feb. 10 Jan. 
Special tax' railroad issue. s .. 1 May 3¾ Aug. 2¼ Jan. 4¼ Feb. . . . .. .. .. .. . . .. .. .. . .. . . 8 Dec. 16¼ June 6 Oct. 11 Feb. 5 July 10 Jan. 
6s .................... 1919 102 June 108 Sept 105¾ Jan. 115¼ Dec. 115 Jan. 129 Sept 117 Dec. 125¾ Mar. 118 Jan. 123¼ Aug. 122 Apr. 127 June 
consoUs ................. 1910 75 Sept 84¼ Apr. 81 Jan. 91¼ Dec. 88;!,t Jan. 1~ Dec. 94 Dec. 100¼ Jan. 91 Nov. 96 Jan. · 91 Jan. 99 June 
Small bonds ............... .. 78 May 82 Mar. 80 Jan. 90 Dec. 87 Jan. 98 Aug. 93 Dec. 98 Jan. 89 ~ov. 95 Jan. 89 Jan. 96 May 

Ohio-6s .................... 1886104 July 108 Dec. 103 June 106 .Apr. 101 July 103 Jan. . .... . . .............................................................. . 
Bhode Island-6s, cp ... 1893-99 110 Sept 122 Feb. 110 Jan. 125 June 118 July 124 July ll5 Feb. 120 Jan. 106 Feb. 115 Jan. 106 Dec. 111 Mar. 
South Car.-611, act .... _Mar. 23 i 1 June 3¼ Mar. 2 Jan. 6¼ Oct. 5 May ~ Dec. 5 Sept 7¾ Apr. 3 Aug. 5 Jan. 3¾ Apr. 5 Dec. 

1869, non-fund. 1= ....... ~ 
Brown consol., 6 ........ 1803 100 July 107 Dec. lO!lc¼ Jan. 109¼ Sept 104 Sept 110¼ Nov. 104 July 109¼ Mar. 104 Jan. 107 May 101 Sept 106 June 

'.l'enne11&ee-6s old ... 1890-2-8 35 June 43~ Apr. 42 Jan. 52¼ Nov. 53 Jan. 65¼ Dec. 57 Oct. 65¾ Jan. 57 Mar. M Dec. 63 Aug. · ·Sept 
6s new bonds .. 1892-t)S-1000 85 June 43 Mar. 41¾ Jan. 52~ Nov . 53 Jan. 65¼ Dec. 57 Oct. 65¼ Jan. 57 Mar. M Dec. 63 Aug. Sept 
0s:new 11ertea ............ 1914 85 June 42l',(Apr. 41l',(Jan. 52¼Nov. 58 Jan. 65¾Dec. 57 Oct. 65gJan. 57 Mar. M Dec. 63 Aug. Sept 
Compromise, 8-4-~s .•. 191~ 41 Jan. 49 Apr. 48 Jan. 61¼ Dec. 62 Jan. 75¼ Dec. 67 Oct. 76 Feb. 67 Mar. 73 Dec. 73¼ Jan. 7 Sept 
New settlement, ffs ...... 1913 .. .. .. ... .. . .. .. .. .. .. . . . .. .. . . . . . ... . .... . . 103 Aug. 109 Dec. 100 Nov. 106 Feb. 97 Jan. 105 May 102 Jan. 110 Dec. 
New settlement, 5s ...... 1913 . ............... .......... ......... . . ........... 100 July 102 Aug. 100 Jan. 103 Mar. 90 Feb. 99¾ Dec. 100 Jan. 105 June 
New settlement, 3s .... . . 1913 . . . .. .. . .. .. .. . .. .. . . .. . .. . . . . . .. . .. .. . . . . 71¼ June 80 Aug. 68 Sept 78¼ Mv. 68 Mar. 73 Dec. 71 Jan. 767,( June 

,Virglnla-61, old.... . ........... 83 July 40 Jan. 37 Jan. 45 Nov . 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, new bonds ............ 1866 83 July 40 Jan. 37 Jan. 45 Nov. 42 Jan. 4'7 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
ffa, new bonds ....... . 1867 ~ July 40 Jan. 87 Jan. 45 Nov. 42 Jan. 47 July 47 Jan. 48 Jan. 40 Aug. 50 Oct. 48 Jan. 48 Jan. 
6s, oonsol. bonda..... .... . . . i6 July 65 Jan. 50 Jan. 85 Nov. 80 Jan. 100 Mar. 75 Dec. 95 Jan. 65 Apr. 75 Jan. 50 July 70 Feb. 
&, ex matured coupons..... 30 July 42 Jan. 37 Jan. 55 Nov . 50 Jan. 60 Feb. '1 Dec. 58 Jan. 32 June 40 Jan. 32 Jan. 42 June 
&I, oonaol., 2<11erlee ......... 40 July 55 Dec. 50 Jan. 60 Dec. 60 Jan. 69 July 60 June 65 Dec. 50 Apr. 60 Jan. 85 May 50 Jan. 
«11, deferred bonds . .. .. .. .. .. 4 June 9 Jan. 4 Apr. ta~ Oct. 9 Mar. 13¾ Nov. 7 Dec. 15 Jan.. 6 Oct. 8¼ Jan. 7 Jan. 8¼ Sept 
Trustrecelpta. .. . .. . . .. ..... .. ............... 10 Dec. 13 Oct. 9 Mar. 18l',(Nov. 8 Sept 16 Feb. 7 Mar. 10 Nov. 7 Aug. 10!,sJan. 

0 ~1~1~~~~:~~::½~J&1 i~~ m ~~~: ~2¾J:::•~1~1~~ m :f~ ~J~r;. m¾B:~: ~ i~~½~ ~~: ~ B:: PoS ~~~. m :f= 

1~90. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OOTOBER. NOV'BBR. DEC'BIIL 
BlllCURITIES. ---- ---- -·--- ----11----·'-----

___________ Low.High Low.Hlp;h Low.High Low.High Low.Hlp;h Low.High ~ow.Hlgh Low.High Low.Ili1rh Low.High Low.High f,ow.IDgh 

Alabam~l. A, 4to 5, 1906. lOS -106¼ 107 -107¼ 107 -107!1:( 106¾-107¼ 10~-107 107 -107~ 105 -105¾ 103 -105 103 -104: 103 -104 108 -1~ 103 -1~ 

8:~ t:~rr~:::·:::::::· ½~¼=½~ in =tii m =m~ ½~¾:m¼ ½~=m m :m ½~& =m 1g~ =m igg =l~ 18:'=½~ 1gg =½~ l&r-=183 
Class C, 4s, 1906... .. .. . . 100¼-102 102 -102¼ 100 -102¾ 102 -108~ 102¼-102'4 102 -102~ 101 -101 100 -101 .... - . .. . .. - ........ - .... 100 -100 

A~::~:~..!.J;:1}'a~~~lSo!f~ . i.s : i.;; .. io : is¼ . io : io" l~i¼:1~&¾ 1n~:11i" l~l"-:1n~ 11~=1~8¾ 1yg"-:l~&M 11g¾:lW' 1~~=1~" . io : io'. 10g :l°W' r11~t\~1.t":ft"irissua: : ::: ... 0 : io'. 9 : .0 .... 5 : io .. 1~ :1Sg 12g :13g 12g :12g 1, :12g u,g :1sg 11 :ifg 14~ :iog 1~ :15g 1~ :1~ 
'is, Memphis & Little Rock 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 6 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 3 - 4 
7e,L. R. P. B. & N. 0.. .... 0 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - 6 6 - 6 6 - 10 7 - 8 4 - 5 8 - 4 
7s, Miss. O. & R.R..... ... 9 - 10 9 - 9 5 - 10 4 - 5 5 - 5 5 - 5 6 - ts tS - 6 6 - 10 7 - 8 4 - 5 3 - 4. 
'7s, Ark. Central RR. . .. .... 5 - 7 5 - 7 5 - 7 4 - 4 5 - 5 5 - 5 tt - 6 6 6 6 - 10 6 - 7 4 - 5 S - 4 

f~~r:1':~~1!,0~~:~~~
8i~~: mi~:½&~¼ rni~:½8J¾ iU¾:½8:¾ ½~:½SA¾ 18g¼:½8g m~:l~ ½~¾:½~ 188¼:}~ l&A :½&~¾ ½&g :}&g io5 :10:r· io5 :105·· 

~~~raW·b~nds.'.':.·.::::::·· ~ : ~¾ g~: ~¼ t~ : i:" gg¾: ~~ ro : ,~¼ 8t : gt g~ : g~½ ~¾: ~~ ~ : ~ ~ : gj~ ~ : 8tl4 ~ : = 
tH~~~~~~~~·1~i'soo:::::: 188 :½&& ½~ :½8o3¼ l~½:½88 18~:f&g ioo -100·· ioo :1oc foi :1oc ioo :100 .. ioo :100 .. ios :1or · ···· - ........ - .... 

Asylum and Univ .• 1892 ... 101 -102 102 -102 102 -102 102 -102 102 -102 102 -108 102 -103 102 -102 102 -103 103 -103 io2 -103 .. icii :1of • 
Fundinp; bonds, 1894-915 ... 110 -no 110 -110 110 -110 110 -110 110 -110 110 -110 110 -110 110 -no 110 -110 110 -110 no -110 107 -110 

New York--6s, loan, 1892 .•. . 100 -109 109 -110 109 -109½ 109 -109 109 -109 109 -1011 109 -109¼ 109 -109 109 -109 109 -109 108 -10\J 10:; -108 
6s, loan, 1893 .............. . 105 -109 109 -110 109 -109½ 109 -109 109 -109 109 -109 109 -lOY¼ 109 -109 109 -109 109 -109 109 -109 1015 -108 

Ngs,c~i;r.i~i-gs, ~
1
-~::~•.~ gg : i~ rs : ~g ~ : ~ ~ : ~ ~ : ~ ig : ~ ~ : ~ ~ : ~ (~ : ~g ~g : ~ :::: : :::: :::: : :::: 

N.Car. RR., 1883-4-5 ....... 180 -180 200 -200 .... - .... 200 -200 .... - ........ - .... 200 -200 .. .. - ........ - ........ - ........ - ........ - .••• 

~:8!~:i\:~41.el~-~p•~?.~ ½g& :½~8 ½88 jg& :::: : :::: ~88 :½88 :::: : :::: :::: - :::: ½88 :½~ :::: : :::: :::: : :.:: :::: : :::: :::: : :: :: :::: : :::: 
~~8t1:il;c1~1~~1~~?.~ 1~ :

1rc: 1
~8 :

1
f8 :::: : :::: 

1i~ :1
f8 :::: : :::: :::: : ·::: 

1/l .:1f8 :::: : :::: ·io : io .. ·1·0.: io .. ·io : io · ·io : io"" 
,~~d6~~~~::l~~r~k0s ½8 : ½& ½8 : ½8 :::: : :::: ~8 : ½8 ·20 : 26 .. :: :: : :::: ½& : ½8 :::: : :::: ½8 : ½8 ~ : ½8 ½8 : ½8 ½8 : ~ 
l.::!t~~::idiit:.~?::·:::::: 2g : 2g 2g : 2g .... : :::: ~ : 2g ··;i : T ... 4¼: ·c;· 2~ - 2~ "5 : 'i'° 2g : 2g 2g : 2g 2g : 2g 2g : , 
Special tax, class 1......... 8¼- 10 6 - 6 .. 8 - 6 4 - 6 5¼- 5½ 5 - 6 5¼- 6 5¼- 6 5 - 5¼ 4 - 5 4 - 5 3 - " ~g:~t:n::: ~~r1S:o~ issues ~ 10. . g : ~ ~ : ! : - :¼ gtt: :~ g : g '. '.:: : .. .. g~: g f : ~ l : g .. . . : .. .. . . .. : .... 
Consol., 4s, 1910 . • . . . .. .. 96 - 96 96 - 96½ 95¼- 96 95¼- 97½ 9i'¼- 99 91l -100 99 - 99.. 96¾- 97 97½- 9~ 97 - 9M · tii - 98.. · ii6¾- 0f • 

Sma.11 bonds ..... ......... 94 - 96 94 - 95 93 - 95 U4 - 94 ~4. - 96 97 -100 97 - 97 Sl5 - 95 95 - 97 96 - 96 95 - 95 95 - 00 
6s, 1919 ............ . ....... . 124 -124 124 -125 123 -124½ 123¼-124 124 -125 ll.!4¾-125 125 -127¾ 125¼-12"/¼ 126 -127 122 -128 120 -121 118 -120 

Rhode lsland--68, cp., '98-94 104 -106¼ 106 -109 109¼-112 109 -112 Ll2 -112 109 -112 109 -109 109 -109 108 -109 109 -100 108 -108 105 -108 
South narolina.-6s,act Mar. 

23, 1869,non-fund., 1888. 4~- 5¼ 3 - 4½ 3 - 3¼ 8 - R¾ ·~¼- 4¼ 4 - 4l)! 4¼- 4¾ 4 47,( 8¼ 4 Sl',(- · 4 8 - 3¾ 3 - 33' 
~:~~e~~l01~~•tro8~~e 1g~¼:.l~~½ 1gi¼:l~ 1g~ :1g~½ 1gJ :1g~ 1g~ :1g~ 1g~~=l~~½ ~8¾=1~ ~ : ~ ~~ : ri ~~ :I~ i~ : ~ 99 - 99 

6s, new bds., 1892-'28-1900. 67 •· 67 67 - 67 67 - 67 67 - 67 67 - 67 61J¾- 70 70 - 70 71 - 7l 67 - ?1 67 - 67 65 - 65 gi~: ::~ 
6s, new series. 1914 .. .. . .. . 67 - 67 67 - 67 67 - 67 67 - 67 67 - 67 6'1¼- 70 70 - 70 71 - 71 67 - 71 67 - 67 65 - 65 62½- «2¼ 
Compromise 3-4-5-6s, 1912 77 - 'i7 77 - 77 78 - 78¾ 78 - 78 77 - 80 Su - 81 ~O - 81 81 - 81 77 - 81 77 - 77 75 - 75 70 - 72~ 
New Settlement, 6s, 1913. 105 -107 107 -108¼ 109 -109 107¼-108 108 -108¾ lOli - 109 106 -106 105 -105 105 -106 104 -106 102¼-104: 100 -1023' 
New Settlement, 5s, 1918. 101¼-10:.! 102 -102~ 101¼-102 101 -103½ 102¼-103:X, 102¼-103¾ 103 -103 •. . . - . .. . 99 -100 101 -101 95 - 1:16 

.. ::i'ri~~~rt~:.~~:.~-~~~: .:~¼= :~ .:.~~= :~ .. . :~.¼= ~~~~ .~= :~ .:~_i,,: :~ .. . ~.¾= :~~ ~½:.'Ji¼.:~¼=:~ .. ri~: i, ~¼: ii :~~ : ~~ ... ~~14= ~~ 
6s, new bonds, 1866 ....... . ... - ........ - ........ - ........ - ........ - ........ - .. . . 50 - 50 .... - ... . 5t - 51 50 - 51) .•.• - ........ - ••.. 
6s, new bonds, 1867... . .. . .. .. - ........ - . ... ... - ........ - ........ - ........ - .. .. 50 - 50 .... - . . . . 51 - 51 50 - 50 .... - . .. ... - . .. . 
6s, consol. bonds.......... . .. .. .. .. - .. . . . . - . .. . . .. - .. . . • • • • - .. .. . . . . - • . .. 65 - t<5 .. .. - .. 60 .. 60 60 - 60 . . .. - ........ - ... . 

g::~!~~~~.U{J~:~:f.~~.s.:: •••• : :::: :::: : :::: .: :: : :::: :::: : :::: ::: '. : ::::I:::: : :::: gg : gg .. :6: : :6::: ~ . ~ ~ : ~ .::. : :::• :::• : :8::: 
6s, deferred bonds........ . 6 - 6 5 - 6 . . .. - . . . . 6 - 6 6 - 7!-91 '7 - 8 9'¼- 9-U 6 7 8 - 8½ 8 8 7 -
T~!Jtreceipts, 6\......... 8 - 8¼ 6 - 7¼ 5 - 7¾ 7¼- 7¼ 8 - 9 ~- 10¼ 10 - IO~ 9 : ~~.. 8 - 9 .. ~ : 8"' 7¾- 8¼ G : sl" 

ofs.oisc~r~~i:;:~~~·.i924 i.24 :12r· i21":11~2°· i2'i~=1~iij i2i·½:12i½ i2'i~12i¼i2.i¾:l.2i~ iiii¼=12i~ ...• - ..... ~~: ~ ...... - :::: .~: ~ - l~ -115 
Fandlnir 5s, 1899. .. ••• . .. • .... 109 -109 108 -108 109 -lO\I .... - ........ - . ... .... - ........ ~ •....•.• - ........ - . .. . • ... 107 -10'7 
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66 STATE SECURITIES. 

1891 to 1896, lnelo•ive. 
[For these and succeeding years, range 1s based on actual ea.lee at the New York Stock Exchange., 

1891. 1892. 1893. 1894. 1895, 1896. 
DESCRIPTION. 

Lowest. Highest. Lowest. Highest. Lowel!t. Highest. Lowest. Hiahest. Lowest. Highest. Lowest. llighest. 

AJabama-Clau A,~ to 5.1906 100 Sept 104 Feb. 100 Sept 105 June 95 Sept 103¼ Apr. 97¼ Feb. 1~ Dec. 1~ Jan. 109¼ Oct. 101~ Nov. 109 Jan. 
Claes A, small ...•..••.•. 1906 102 Aug. 102 .Auir . . . . . . . . .. . .•...... 102'4: Dec. 1~ Dec. . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ...••....• 
Class B, bs ••.•••••••••••• 1906 1059'( July 108¼ Mar. 104 Feb. 107¼ June 100 Nov. 1061,t Jan. 98 Jan. 104 !!ept 108¼ Sept 110¼ Dec. 100 Aug. 100 Ana .. 
Class C, ,a ............... U/06 . . . .. . . . . . . . . . . . .. . . 94 Feb. 97 Auir. 00¼ Oct. 9t¾ June 9~ Jan. 93'4: Jan. 1~ Sept 101~ Dec. 93¼ Oct. 100 Apr. 
Currency tundtng 4s .... 1920 95 Sept 97¼ Dec. 95¼ Jan. 97¾ June 89 Sept 93¼ Nov. 92 Aui;t. 93 June . . . . . . . . . . . . . .. . . . . .. .. 94 Sept 100¼ Apr_ 

Arltanll&I!..:....&, .. Holfor, "··... 7 May 7 May 7 Nov. 9~ Oct. 10 Oct. 10 Oct. 8 Mar 9¼ 14"'eb. . . . .••••• .. . . . • . . .. .. . ~ May 8~ M&T 

~::t:l:t.~:l·~~g~::::::: :¼~:gt ~t~t ~¼1~:: ~~ 8:: g i:ii 1~ J>:i: "cf.June ·i2"1\iai-. ··s .. Yune .. if.June:::::::·::::::::::::::::· 
7a, MiH o. & Red River.... . .......... . ... . .... . .. 6 Aug. 21¼' •ct. 10 Oct. 12 Oct. 7 June 11 M11r. .........•. . ....•... . .........•.. ••.. . ••• ~ 
78, Memphis & L. R..... . .. .. . . . ••• .. . • . . . . . . . . . .. . . . 10 Aug. 10¼ Sept . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .......••...•..................... . ......•••••. 
7s, Central RR................... .... .... ............ 6 Nov. 8¾ Oct. ........... ........... . . . .... , .. . .......... . . ............................................ . 

D~::f!~f~~~t:~~~ Utt~~ u,~21;~ iii·~!~~· u,~Jaii:· :::::::::::: :::::::::::: ::::::::--:· :::::: :: :::: :::::::::::: :::::::::::: :::::::::::: ::::::::::::. 
Louisiana-Consol. 4s..... .. .. 85 July 93¼ Feb. 84'-' Apr. 98 Dec. 92 Sept 98 Jan. 95 Jan. 97¼ June . ... ... . .. .. . ..... ....•..• . . . ..•. • ••• 

gg~:iu::=~~eJ::::::::: : -~ .M.~~· . ~~ . .. ~~~ .. ·:··::::· ... :::: . ::.:::: ::: : :::::::. : :::·:::::: : ·tn .. June ·g7"Juiie :::::::::::: .... :: .. :::· :: .. ::::::·· ::::::::::::· 
New consol. 4e................ . . . .. . .. .. .. . . . .. . ... . . . . . . . .. . . . . .. . . . . . . . . . . . . .. . . . . .. . . . . . . . . . . .. 97 June 97 June 92¾ .M.ar. 100½ Dec. 00¼ Sept . 99~ Feb-

Mlssourl-Fundinir bonds.... . ........... . . .... . 105 Nov. 105 Nov. ....... . •... . ...... ..... ............ ...... . ..... .•........• . .......... . . ................... . 
New Yurk City and County-

N~8a:~~ii~t&~t~~8iif~ 
12

l¾ !:~: 12J~J:~: .. a¾sei>t ·-~~oci: :::::::::::: :::::::::::: :::::::::::: ::::::::::: . :::::::::::: :::::::::::: :::::::::::: :::::::::::. :t1i~r~iw«:~:;~~;~ J~r~~ .. r t.;r~ ::<i:~~·: 5~~~< :ii~);;;;::!::;;;;;;;:::~::~~~.: ::~~i~~ :::))::: :~:~::~;;~;: ::::::~i.: ::::::~ 
Special tax, Clase 1... ........ . . . . ... . ... . ......... ... 4 Dec. 4 Dec. . ....... ••.. . .......•.• ... . . .... .. . . . . . . . . . . . . ¼ Dec. ¼ Dec. 1~ June 1J1A.pr •. 

Class,2. . ......... . .......... . . . . . . . .. . . . .. . .. . . . 3¼ Aug. 4 Aug. . . . . . . . . . . . . . . . . . . . . . 3¼ Apr. 3½ Apr. . . . . . . . . . . .. .........•......•.....•..••••••• 

~~:{8iii::::: :·.:: :: :: ::: ,iiio J tft: 1ot ~; • iJ1 .. Jaii.' ioo¾ Au~. · 9'. · Nov. ioo· · Aiii-: ioo· · oci: · io2 · · M°ay 108 ··:..rug. io6. · N·ov: i02 .. Yaii: i~ ::iui:ie-
688.~~:: ::::: ::::: :: : :: : :m& 1~¼{~~.1~ ~~: 1~ ~~bi 1~l¼I:~: m•;· ·aei>i iff.M°ai-: fai~fM.ay· i2~'.A.ui.1~ ~~;. 1~ i~. mr·oci:· 12t··:ii>r: 
New 6s. . .. . .................... . ...... ........ ...... 108¾ Oct. 108¼ Oct. . . . . • • . . . . . . . . . . • . . . . . . . .. • • • • . . . . . . . . . . . . . . . . . . .. • • • . . . . . . . . . . . . . . . . .. . . . • . • . . . . . •..•.••.••• 

ao~~~fn~~~~,!iiii."6e::: "2~Nov: .. a .. nec. 1m~~~. 1~8~f: .. I¾June ··2~Uaii.· .. i.¾Jaii.' ··z;,4n·ec ... Cnec.· .T.M°ai-: '"i"Yaii.' ··1¾May 
ltir14¼~~?~:.~~::::::: : i933 .~ •. ~~~: -~~~~~.~· .. ~~~~ .~~~~~: . ::::::::::: ::: ·::::::: : · 09¾'.Aiir: i(){~i:oiic.' 108 .. Nov: ios .. Nov: ::::::::.::. ::::::::::::. 

T~O::s::~ment 61 ... ... 1913 101 May 106¼ Dec. 101¼ Aug. 107¼ Apr. 100 Sept 107 Oct. 103 Jan. 107 Jan. . . . . . . . .. . . . . .. .. . ... . . . .................... . 

N::~~iiiement.5e:: ·. :::iois 
18~ Jgi. ½~~~e l~¼ta~~· ~g:~d:te .97 .. Sept ·g7"seiit io.i"'Apr. iorAi,r: . : :::::::,: · :::::::::::. :::::::::::: :::::::::::: 

Small.... .. .. . . . . . . . . 101 Feb. 102 J>ec. . . . . . . . . . . . .. . .. . . . . . . .. . . . . . .. . . . . . . .. . . . . . .. . . . . . .. .. . . . . . . . . .. . . . . . . . . . . . .. . . . . . . . . . • ......... .. 
New settlement 3s ...... 191:i 67 July 71~ Dec. 68 Jan. 79~ Aug. 64 Aug. 76¾ Mar. 72;( Jan. ~ Dec. 82 Jan. 91¾ July 74 Au1e. 88¼ Feb .. 

Small. . . . . .. ... .. . ... .. . 66 Nov, 70¾ Feb. 67),iJan. 76 Aug. 71 Feb. 74 Mar. 78~ M.ttr 77 Sept 78¼ Jan. 85 Nov. 81 Feb. 81 Feb ... 
Compromise S+5-6e ... l912 74 Aug. 74 Aug, 75 Feb. 75 Feb. 74 Jan. 74 Jan ....................................................................... . 

vE;?:;;:~t~~t~~~~;: .. }}lit ·g~~i~ ::~~!f: :::t~:f: ::~\:~~e ::):;ii ~?::::z. ~~:~::: ;~;:::::> :))~~) )::::~~~~~ ~~~)~)~~ 
Trust receipts stamped..... 6 Jul:, 9 Jan. 6!,( Dec. 8% Jan. 5 May 7 Jan. 6 Jan. 13 Dec. ~ Dec. 13¾ Jan. 4. July '7¼ No'f' •.. 
Funded debt, 2-3s............ . .. .. . . . . . . . .. .. .. . . . . . . .. . . . . . . . . . . . . . . . . 51'4: Sept 57¾ Dec. 55¼ Jan. 61¾ Dec. 5~ Feb. ~ Sept 65 Aug. 62~ A.pr 

l~.~~~~~::::::: :: ::: : :::: : :::.:::: : :: :::::::. :::::::::::: ·~o .. Jan. 40 "Jan·. ...... ... ... .... 6
2¼July .~~~~.~!!. :::::::::::: ::::::::::::: 

.. Rlddlebergers" ........... . .. .... . . ........ . ... .... . .. . .... ..•...... . . . .... :::: :::::::·::: ·75 .. July 76 July ............ 1 ............ , 

l!!!i97. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. I JULY. I AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BBB. 
SECURITIES. ---- ------- ----1----11---- ---- ----1----1---- ____ ,, ___ _ 

________ -___ 1Low.Hl~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High f,ow.Hlgb 

A~~::1tl~·1"W.~?~::.906 ..... : ·:::½&g :½&g :::: - :::• ·••·: ::::l~ :}~ ioo¼:101~d8~~:t&~~~?~ :108 101 -1os¼101~-101¾108~-1QS¼ .... - •••• 
01aes c.,s,1006 ............... - .... 98¾- 98½ .... · - .. .. 100 -100 - ...... . . - .......• - ........ - :::: ·go - or· ... . 

~~f~:1fne:.. consoJ., 48. • • • • - • • . • . 95¼- 96 - . . •. 93 - 93 - : : : : ioo -100~ . : : · -

~n1i1
11t~.'.~~~~ .. :::: : .:::: ::':. - - .... l05 

:l~~ .. 1g~¼:rn~¾ ~?~¼:l~~~ :::: - - ::: : 125 -125•• 
Tennessee-

New settlement, 3s, 1918.. 80 - 80 79 - 80 78%- 80 76 - 80¼ 80 - 82 83 - 83 80 - 83¾ 83 - 86 84 - 86 85¾- Sil I 83 - 90¾ 90 - 92i 
Vlr:~r!::·i,~·nit:·debt::i:sa:: ·1ff - 62¾ i~ : i~¼ .62¼: 68¾ ·oa~- 64¼ .M¾: 65 .. g~¾= ~g .M - M¾ .65¼- 07" ·oi - 67¾ g~ : g~ , g~ : r;¼ g;~: ~A 

68, def'd tr. rec. stamped • 6 - 6¾ · 6 - 6¾ 5 - 6 5 - 5 4 - 5 3¾- 3¾ 4 - 4 

1898. 

JANUARY FEBR' RY. MARCH. I .APRIL. MAY. JUNE. JULY. .AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEO'BEB. 
SECURITIES. --- ------- -:----:-:---l·----l----l----l----1-----1----1----1-...:.._:....:..::,. 

_________ • __ ,Low.High Low.High Low.High Low.High Low.High Low.High Low.H igh Low.High Low.High Low.High Low.High f-'ow.Hlgh. 

AlaB~ma-i~!i•l~.~?.~:.~~: :::: : :: : : :::: : :::: }8~¼:½~¼

1

: ::: - .... 109 -109 ..•• - ..•..... : : : : : io5 :105 .. :::: - . .. . .... - . ... 108½-108¾ ..•• - ••••. 
Class B, 5s, 1006. .. .. . .. .. . . . • - . . . . . . . . - . . . . . - . . . . . . . . - .. . 105*105¼ 108 -108 .. · · • · 

n~l~~~t~N:·o½~Ji>i.a.':ftiss:: :::: : ·::: ~?.~ :1
~ .. :::: ::- . ::: : : ::· - :::: iis -li5 .. foi -1ia" 

98 
: ~~ . . ii6 -ii?'" .. .. - :: :: :::: : :: :: in :½~f 

Lowsia.na-New consol., 48. 101~-103 .. . . - .. . 101 -101¼ ... • - :::: iOO -100 - .... 102 -10! - . ... 103 -105 - .... 1()6¼-106¼ ...• -
No/l~caro!fum::!-·· .. ·· · ·•··· . . . - - .. .. 98 -100¾1'···· -

Consol., 4s, 1910 ......... 101 -101 . . . . . . . . . . •. - . . . . . . . . . . .. 104 -104' ..•. 
T:~n1::s9ee_: .. ····• .. ..... ........ - ... . 1.28 -128 - . ... •. .. 

New settlement, Ss, 1913.. 00 - 90 89½- 90 89 - 89 .. . . - . • . . 87 - PO 00 - 92¾ 91 - 91¼ 92~- 93¾ 92 - 93 93~- 93½ 94 - 94¾ 95 - 98 
Do Small. . 88 - 88 88 - 88 . . . . . . . .. . . - . . . . 87 - 87 87 - 88 . . . . - . . . . . . .. - .. .. . . . . .. . . 94¾- 94½ 93¼- 93¾, 

Virginia-Fund. debt. :&-3s . . 69 - 71M 70¾- 71M 68 - 70¾ 65 - 68½ 66¾- 69 69 - 71¾ 71 - 72¾ 72¾- 74 75¾- 77 77¾- 78% 79¼- 80 80 - 83¾, 
6s, def'd tr. rec. stamped. 5 - 5 4½- ~ ... . - 5 - 7 8 - 9½ rn- 9 7¾- 734 7 - 7¼ 'i - 7/}i 

1899. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT' BER. OCTOBER. NOV'BER. DEO'BER. 
SECt;JRl'l'lES. 

Low.Higb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hiizh Low.High Low.High Low.:Hliib 
--- ------- ----1----·1-----1---•--1-------,--1----

----------+··----- ---- ---- ---- ·---- --- ---- ------ ------1----·1----
,labama-CI. A, 4 to 5, 1006.... - .. .. . . . . - . ... U2 -112¼ . . .. - . .. . . . . - .... 112¾-113 . . . . - - ••.. 109¾-109¾ 107 -107 
Louisiana-New consol., 4s 10~·1093,4 .. . - . 109'4 · 109'( 109!1:(-110 ..•. 

Do Small . . . . . . . . . . . . . • - . . . 109¼-109¼ .. . . - • . . . .. .. -
North Carolina-

Consol .• 4s, 1910....... . . . . . . - • . . . . . . . - . . . . . . •• - .•. . 108 -108 
Tennessee-

New settlement, 3s, 1913. 96¼- 96½ 97 - 98 ~- 97¾ 97 - 97¾ - 98 - 99 97 - 9~ - 95 95 96 96¼ 94 94 
Do Small. 95 - 95 95 - 95 ..• . .

88 
.. 

8

.iu_. 
84
.

8

.iu~·· :
83
:'.

8

:'li 
85
'.ffi'.¾'.: •

85 
.. 

8

iu_. ci...

8

.iu ••• 
85 
.. 

6

. - .... ·95 - 95 .. :::: ..... .. : .. .. 93½: 93¾ .... : ..• • 
Virginia-Fund. debt, :&-3s . 82½- 87 85 - ~ 83 - 85 74 ~ 74 '-'"7"4 - 86¼ . • •• - • • • . 87¼- 87¾ 86 - 86¾ 85¾- 86 84 - 86 

6s, deferred certificates. . 7¼- 8 . . .• - 6 - 9 - 6 8¼- 83,4 . . • . - . . • . 5'4- 5Mi: 
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RAILROAD TRAFFIC AND PRICES. 
PRICES STOCKS AND BONDS, 1895-1899. 

In the article further below we furnish a very full and complete review of the course of earnings 
of United States railroads for the calendar year 1899, with the influences and conditions bearing on the same. 
It s.eems desirable to precede this review of 1899 with some general statistics to show the course of operations 
in the past. Accordingly we have prepared from Poor's Manual the following two tables. Latterly the Inter
State Commerce Commission has begun to publish very extensive statistics regarding the railroads, but the 
record in this case does not as yet extend back very far. 

The first of the two tables indicates the amount of new construction each year and the total length of 
road at the end (December 31) of the year after revisions and the elimination of abandoned road. The 
aggregate railroad mileage of the country on January 1, 1900, was, roughly, 191,300 rµiles. 
;.._The second table shows the changes in stock, debt, earnings, etc., since 1876. It is proper to say tha~ 
in .this case the figures are not for the end of the calendar year, but to the end of the fiscal years of the 
respective companies. The results include the operations of the elevated roads in New York City and 
Brooklyn in some of the earlier but not in any of the more recent years. 

RAILROAD OONSTRUOTION YEARLY AND TOTAL MILEAGE IN OPERATION. 

Mllesot Mileain Mllesot Miles in Milesot Miles in Mllesot Miles in . 
Years. New Road Operation Years. New Road Operation Years. New Road Operation Yea.rs. NewRoad Operation 

Built. End ot Yr. Built. ~nd of Yr. Built. End of Yr. Built. End of Yr-. 

1830 ...... ·;;2 23 1848 .•.••• 398 5,996 1866 .....• 1,716 36,801 1884 ...•.• 3,973 125,:345 
1831. ..... 95 1849 .•••• 1,369 7,365 1867 .....• 2,449 39,250 1885 .....• 3,131 128,320 
1832 ...... 134 229 1850 ...... 1,656 9,021 1868 ...... 2,979 42,229 1886 ...... 8,128 136,338 
1883 ...... 151 380 1851. •.... 1,961 10,982 1869 .... . . 4,615 46,844 1887 ...... 12,983 149,214 
1834 ...... 253 633 1%2 ....•• 1,926 12,908 1870 ...... 6,070 52,922 1888 .....• 7,066 156,ll4 
1835 ...... 465 1,098 1853 ...••• 2,452 15,360 1871. ..... 7,379 60,293 1889 ...•.• 5,695 161,276 
1836 ...... • 175 1,273 1854 .....• 1,360 16,720 1872 ...... 5,878 66,171 1890 ...... 5,656 166,654 
1837 ...... 224 1,497 1855 ...•.. 1,654 18,374 1873 ...... 4,097 70,268 1891. ....• 4,620 170,729 
1838 ...... 416 1,91-3 1856 .••••• 3,642 22,016 1874 ...... 2,117 72,385 1892 •....• 4,584 175,170 
1889 ...... 389 2,302 1857 ...••• 2,487 24,503 1875 ...... 1,711 74,096 1893 .••..• 2,789 177,516 
1840 ...... 516 2,818 1858 ...••. 2,465 26,968 1876 .....• 2,712 76,808 1894 ....•. 2,264 179,415 
1841. ..... 717 3,535 1859 ...•.• 1,821 28,789 1877 ...... 2,280 79,082 1895 ...... 1,938 181,065 
1842 ...... sl91 4,026 1860 ...... 1,846 30,826 1878 .....• 2,629 81,747 1896 .•.••• 2,067 182,769 
1843 ... \ .. 159 4,185 1861. ..•.. 651 31,286 1879 .•.... 4,746 86,556 1897 .••••• 2,161 184,591 
1844 ...... 192 4,377 1862 ...... 834 32,120 1880 ...... 6,876 93,262 1898 .••••• S,199 186,810 
1845 ...... 256 4,633 1883 .....• 1,050 33,170 1881. ..... 9,778" 103,108 1899 (est.) 4,500 191,300 
1846 ...... 297 4,930 1864 ....•. 738 33,908 1882 ...... 11,599 114,677 
1847 ...... 668 5,598 1865 ...••. 1,177 35,085 1883 .....• 6,818 121,422 

GENERAL RAILROAD STATISTICS FOR THE UNITED STATES. 

Unfunded Len~th GroSB Trafflo I Net Trafflo Interest Dividends Years. Capital Stock. Funded Debt. Debt. o!Lme Earnings. Earnings. on Bonds. Paid. Operated -- $ $ $ Miles. $ $ $ $ 
1877 .......................... 2,313,278,598 2,255,318,650 237,604,774 74,112 472,909,272 170,976,697 98,820,927 58,556,312 
1878 .......... ...... .. .. .. .. 2,292,257,877 2,297,790,916 182,248,556 78,960 490,103,351 187,575,167 103,160,512 53,629,368 
1879 .......................... 2,395,647,293 2,319,489,172 156,881,052 79,009 525,620,577 216,544,999 112,237,515 61,681,470 
1880 .......................... 2,708,673,875 2,530,874,943 162,489,939 82,146 613,733,610 255,557,555 107,866,328 77,115,371 
1881 ......................... 3,177,375,179 2,878,423,606 222,766,267 92,971 701,780,982 272,406,787 128,587,302 93,344,190 
1882 .......................... 3,511,035,824 3,235,543,323 270,170,962 104,971 770,209,899 280,316,696 154,295,380 102,031,434 
1883 ..................... ..... 3,708,060,583 3,500,879,914 268,925,285 110,414 823,772,924 298,367,285 173,189,064 102,052,548 
1884 .......................... 3,762,616,686 3,669,115,772 244,666,596 115,704 763,306,608 266,513,911 '167,286,139 93,203,835 
1885 .......................... 3,817,697,832 3,765,727,066 259,108,281 123,320 765.3lv,419 266,488,993 179,681,323 77,672,105 
1886 .......................... 3,999,508,508 3,882,966,330 280,673,814 125,185 822,H>l,949 297,311,615 182,884,990 80,094,138 
1887 .....•........ ..... ....... 4,191,562,029 4,186,943,116 294,682,071 137,028 931,385,154 331,135,676 196,081,610 90,013,458 
1888 ....... .. .. ............ ... 4,438,411,342 4,624,035,023 306,952,589 145,387 950,622,008 297,363,677 199,062;531 78,943,041 
1889 .......................... 4,495,099,318 4,828,365.771 357,477,160 152,689 992,046,319 317,963,074 210,268,325 79,531,863 
1890 ..................... ..... 4,590,171,561 5,053,319,990 375,281,271 157,976 1,078,835,339 341,666,369 217,922,677 83,575,705 
1891 .......................... 4,751,750,498 5,178,821,989 345,102,632 164,262 1,125,534,815 350,807,370 22~,652,306 89,099,757 
1892 ............... ··-······· 4,863,119,073 5,405,049,969 285,455,287 170,607 1, 16~,036,840 352,817,405 229,909,292 93,862,412 
1893 .......................... 5,021,576,551 5,510,225,528 409,909,043 173,361 1,207,106,026 358,648,918 237,677,728 94,295,81~ 
1894 ..................... ... . 5,027,604,717 5,605,775,764 382,927,834 176,220 1,066,943,358 317,757,399 234,702,912 83,478,669 
1895 .......................... 5,181,373,599 5,648,659,436 418,536,623 179,154 1,092,395,437 823,196,454 239,698,134 81,685,774 
1896 .............. ....... .... . 5,373,187,619 5,461,856,798 344,499,969 180,891 1,125,632,025 332,766,979 243,287,730 81,528,154 
1897 .......................... 5,602,964,449 5,534,432,492 380,669,705 181,S~ 4 1,132,866,626 342,792,030 234,454,578 83,680,040 
1898 .......................... 5,581,522,858 5,635,363,594 368,182,584 184,532 1,249,558,724 389,666,474 237,133,099 94,937,526 

• Basis of computation seems to have been changed somewhat beginning with this year. 

RAILROAD GROSS EARNINGS FOR 1899. 
As rising activity and a growing volume of business 

marked the course of all American industries during 
the late calendar year, so the railroad carrying in
terest, in many. respects the most important of 
all our industries, in 1899 had a year which is dis
tinguished for nothing so much as for the wonderful 
growth established in traffic and in revenues. As is 
well known, our great transportation agencies not 
only quickly reflect prosperity existing in other 
branches of trade, but growth and expansion in their 
operations tends further to stimulate and promote 
such prosperity. In reviewing the earnings for the 
previous year (1898) we had occasion to comment 
upon the extent of the gain in earnings then disclosed, 
which seemed to stamp that year as perhaps the most 
noteworthy in American railroad history. But the 
record for 1899 is yet more noteworthy, first because 
the improvement follows this heavy preceding gain, 
and secondly because it is even larger in amount than 
the increase fer 1898, imposing though that was. 

The striking and significant fact with reference to 
the great improvement in 1899 is that the addition to 
revenues was distinctly the result of the activity and 
prosperit.y of our industries. There were few other 
contributing causes. In the previous year there were 
many such contributing causes, and as trade revival 
had not then made such decided progress, these were 
in many instances much the most important. ],or 
one thing, a great expansion occurred in this previous 
year in the movements of all the leading staples-in 
the grain movement (both as measured by the receipts 
at the Western primary markets and at the seaboard),. 
in the cotton movement, and in the deliveries of live 
stock in the West. In 1899, on the other hand, the 
grain movement, though still of large dimensions, 
fell below that of 1898 (in the West and at the sea
board alike), the cotton movement because of the 
shortage of the 1899 yield underwent very consider
able contraction, and the deliveries of hogs both at 
Chicago and Kansas City fell -materially behind those 
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68 RAILROAD EARNINGS. 

for 1898, as we shall presently show. Then, too, some 
special favoring circumstances present in 1898 were 
absent in 1899, such as the transportation of troope, 
ammunition and provisions in connection with the 
Spanish-American war, and the rush of prospectors to 
the Klondike gold fields owing to the Alaskan gold dis
coveries. This last added in the year referred to not 
merely to the passenger traffic of the trans-Conti
nental lines running to the orth Pdcific Coast, but 
also to the freight traffic of the same lines at that 
time, and indeed stimulated business generally on the 
North Pacific Coast during 1898, large purchases 
of supplies and materials being made by the departing 
prospectors. In the year we are now reviewing, this 
special Alaskan business largely fell away. 

As we are writing only a few days after the middle 
of January, it is manifestly out of the question to have 
complete returns for the calendar year. Nor would 
it be possible to present final results even if we waited 
thirty to sixty days longer, as many roads take more 
than that length of time to make their reports. We 
have, however, sufficient data to give a clear idea of 
the magnitude and extent of the improvement during 
the year. We have the returns of 119 roads for the 
full twelve months, operating 107,989 miles. To these 
we have added in the following the roads which have 
as yet reported only for the eleven months to Nov. 30. 

90 million dollars and that for 1897 at 75 million 
dollars. Hence for the three years combined we have 
an addition to the revenues of our railroad transporta
tion lines in the sum of 295 million dollars-that is, 
United Sates railroads earned in 1899 nearly 300 
million dollars ( or 30 per cent) more than they did in 
1896. What a wonderful difference this betterment 
of revenues represents in the position and prospects 
of the securities of these properties, explaining the 
great appreciation which has occurred in their market 
values and showing the reason why, even after this 
rise in values, the future is still viewed with so much 
confidence. The increase of 75 millions in 1897, to
gether with the increases in the two years immediately 
preceding, may be regarded as simply a recovery of the 
heavy losses in earnings experienced in 1893 and 1894, 
but the gain of 90 millions in 1898 and 130 millions in 
1899, or 220 millions together, represents, it would 
seem, that much positive improvement, to the largest 
and best figures attained in American railroad history. 

Bad weather was at times an important drawback 
during 1899. In February we had a blizzard com
parable only to that which in 1888 created so much 
havoc, and which really took in a wider sweep of 
country, extending over the whole Eastern half of the 
Continent from Texas to Canada. It interfered with 
business and traffic in a way and to and extent thatrrarely 
happens. In Colorado unparallelled snow storms were 

GToss Earni,io11. 
Miles of .Road 
Ena ot Period. reported as early as January, and some pieces of 

1899. 1898. Increase. ~~ ~~ road in that State were blockaded until the following 
May-four months. Several of the trans-Continental 
lines reported blockades again in March. Owing to 
the severity of the winter, navigation on the Great 
Lakes, which usually opens in April, was delayed un
til the first of May. In June disastrous floods in Cen
tral and Southern Texas did enormous damage. Yel
low fever again occurred at a number of Southern 
points, but while local quarantines put an embargo 
on traffic at special places, the effect as a whole was 
unimportant, probably less than that resulting from 
the outbreak in 1898, while there was no paraUel at 
all with the general and widespread diaturbance oc
casioned by fever in 1897. Labor troubles were only of 
minor consequence as influences affecting earnings; 
aside from the ore smelters' strike in Colorado, which 
lasted from June to August, there is none important 
enough to merit notice. 

• • $ 
119 road■ twelve mos. . 730,888,810 666,283,785 6$,600,026 107,989 106,068 

~9 roach eleven mos.. 479,606,656 4.29,6,3,74.5 49,962,911 54,:168 52,924 ----
Grand tot. (1 'f8 r'ds). Ul0,490,466 l,C95,927,530 lU,662,9 -36 161,54.7 16e,987 

In the foregoing we have obviously a very compre
hensive exhibit, covering as it does 163,000 miles of 
road with aggregate gross receipts of 1,210 million 
dollars. The improvement over 1898 reaches the im
posing figure of 114½ million dollars or 10·45 per cent. 
It is proper to state that the totals include a few 
Mexican and Canadian roads, and furthermore that 
the entire railroad mileage of the United States 
amounts to about 191,000 miles. We should judge 
that for all the roads in the country the addition to 
gross revenues for the twelve months must have been 
130 million dollars. This is certainly a result grati
fying in the extreme. To understand its full signifi
cance, however, one must consider it in connection 
with the steady and large record of growth in the 
years immediately preceding. To bring out this 
feature, we present the following: 

In contradistinction to the great demoralization in 
rates which prevailed in 1898, there was little cause 
for complaint in this respect during 1899. Materially 
better rates were on the whole realized, not so much 

Inc1'eas because of advances as by reason of the maintenance r::;. Pf'=fljj :.:~~- p,.~~::;n9. Dec~;a, of the printed schedules. 1-'he latter part of the year 

Mil11a.ae. 

-Ja._n._i_t_o_D_u_. 5-1•·1-M-iu-,.- Milu. , --,-- --,-- the rise in the prices of iron and other railroad sup-
1s9, (19iroads). 11?!,·~0465 i1~01,'oss211 86s,102.su g1s,12S.165 Dc.11u2s.a21 plies rendered increased operating expe_nses certa1·n, 
1895 {204. roade ) "too .. 8&6,257,885 836,823,US Inc.i9,9SO,ll67 
BOO :205 roadsJ.. 1s1,129 1s1,92s 924,859.661 921,182,644 rnc. s,17d,917 and forced the roads to raise their charges in many 
18971201 rl)ads). . 159,661 157,759 l,087,5'J2,618 078,597,757 Inc.58,90t,76 I • t Th• 
1mc2ooroadsJ. . 16s,1s1 11J1,61s 1,111,615,r.601,os0,298,831 rncss,s16,710 ms ances. 1s was accomplished either by moving 
1891 c118roads) . 162.511 1ss,Ys1 1,210,,no,t6'l 1,005,02,.5101n.m,562,936 articles from a lower to a higher class or by direct 

Here the progressive nature of the improvement, advances in rates. A considerable number of these 
and its enormous extent, is made palpably evident. changes did not go into effect until January 11900. 
Taking the figures just as they stand, with no allow- We have stated that the movements of leading 
ance for the roads not included, we have a registered staples-grain, cotton and live stock-were all ad
gain of $114,562,936 for 1899, in addition to a gain of verse. Take first the cotton movement in the South. 
$78,316,719 for 1898, $58,904,761 for 1897 and gains Measured by the receipts at the Southern outports 
also for the two years preceding. It has already been the loss here was over 2¼ million bales, the total for 
indicated that if we could have returns covering all 1899 having been only 6,128,834 bales, against 8,399, 
the mileage in the country, the increase for 1899 862 bales in 1898. The shipments overland were 
would reach probably 130 miles. On previous occa- 2,060,671 bales, against 2,022,187 bales. The loss 
s10ns we have estimated the full mcrease for 1898 at occurred mamly but not entirely m the latter part 
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RAILROAD EARNINGS. 6D 

of the year; for the first six months the port receipts 
were 2,149,965 bales, against 2,693,907 bales, and the 
-overland shipments 905,692 bales, against 862,816. 

With reference to the grain movement, the ·falling 
•-Off was caused mainly by the smaller deliveries of 
wheat. The winter-wheat product in 1899 was very 
poor by reason of the severe winter, and the · spring
wheat product fell below the phenomenal total of 
1898, besides which farmers were holding back their 
1!upplies the latter part of 1899. However, there 
was also a falling off in the receipts of some of the 
,.other cereals. At the Atlantic seaboard the aggre
.gate of the grain deliveries was 30½ million bushels 
less than in 1898, and there was also a slight decrease 
i n the receipts of flour; but for the first six months 
the decrease had been over 52 million bushels, the 
receipts for that period having been 184,584,276 
bushels, against 236,790,455 bushels. 

GR.ilN ..um FLOUR RECEIPTS AT SEABOARD. 

1.899. 1898. 1897. 1896. 
F lour . . ... . bbls. 21,683,859 21,979.388 25,796,941 12,781,024 

Wheat ... . . bush.115,272,391 142,100,830 108,297,00l 68,284,239 
-Oorn....... " 201,848,307 205,167,104 188,667,162 101,012,590 
,oats . .... . . " 92,964,111 92,048,322 97,853,873 74,169,725 
.Barley. .. .. " 14,593,674 6,249,443 13,436,941 13,332,033 
.Rye. . ..... . " 5,780,586 15,398,033 12,278,873 6,194,790 

---- ---- ----
Total grain . . .430,459,069 460,963,732 420,533,850 262,993,377 

At the West the falling off is not large considering 
the extent of the increase in the previous two years, 
b ut the fact of importance is that there was a decrease 
.at all. The corn receipts and the oats receipts were 
heavier, the receipts of barley, of rye and of wheat 
-declined, the latter almost 15 million bushels. Ag
gregate grain receipts were 685;846,624 bushels in 
1899, against 693,447,395 bushels in 1898. Minneapolis 
.and Cleveland alone had enlarged receipts of wheat. 
In the first half of the year aggregate grain deliveries 
were 298,010,061 bushels in 1899, against 283,152,074 
bushels in 1898, a gain of 15 million bushels, from 
which it is evident that the loss the last six months 
must have been 22 million bushels. 

BECEIPTS OF F LOOR AND GRAIN F OR FOUR WEEKS ENDING DECEMBER 

30 AND THE 52 WEEKS OF THE YE AR. 

Ylour. Wheat, Com, Oats, Barley, R11e. 
(bbls.) (bu, h.) (buah.) (buah.) (buah.) (buah.) --- --- --------- -

t.llica90-
-<I. "kB. Dec •• 1899 782,6U 2,277,401 6,259.216 6,476,ffa4 1,990,160 145.269 
4 wke. Dec., 1 R!l8 1,ua2.s61 •• \98,:117 9,076,Sl!l 10.176,68< 2,8116.169 802,800 
Year. •011, 62 wks. 6,890,319 80.971,747 138.776,:'!50 110740392 15,847,710 2.793,476 
Tear '98, 62 wks. 6,:s::.6.196 56,7il,566 126,426,37,i 11029tl617 18,12~.199 4,866,36tl 

JIHl1011ulcee-

::::: E:gg~ 119.4:oO 1.105.300 lil0,000 936,000 1,214,800 117.600 
46,950 2,332,200 8~,660 991,01•0 1,243,200 280,800 

Year '99, 52 wks. S,166,006 11,286,863 1,-.ts:1,M0 13,7c0,101 ll,1166.t7l 1,6110,761 
Year '98, 62 wks. 2,570.606 19,687,76:. 7,892,11,00 Ll,299,000 ll,787,690 1,927,620 

Bt.Lnu,,-
4 Wkll. Dec., 1899 126,HO gg~:~~ 1,361.65~ 885.60!J 165,939 20,368 
, wke. Deo •• 1Mll8 91>.3 0 1.668,1~0 982,927 Si0,600 46,9• 0 
Year •011, 62 wks. 1,6·•6,466 10,019,6H 22,941:l,690 12,306,836 1,!184,724 44"1,529 
Year 'I>,, 52 wks. 1,363.658 1S,t:18a,2a i6,SS8,86, 10,4611,867 2.001.01, 671,401 

, o,ean-
4 wks. Dec , 1899 56,288 14:0.629 1,068,673 165,00(; t>8,001, 18,1'00 
4 wks. Dec • .-1M118 5.610 851,951 2,080,:lf\9 151.8!i8 

1,o,Y,000 
29,041 

Tear •011. 62 wks. 669,616 U,766,6"-6 15,065,'186 8,629,~8:l 74 ·~.987 
Year '9:,, 52 wks. 61,070 16,776,974 18,583,616 2,!)t6,90t 3·,S,406 

DttroU-
-4 wks. Dec., 1899 18,40 183,976 854.2Sl 121l,682 124 020 26,008 
-4 wke. Dec., 18118 19,600 269,9-ll 838 991 151,bOt, 67,01'!6 811,400 
Year '911, 62 wks. 204,665 8,tlti,071 3,090,1172 1,<i.11,9:i~ 818,769 Sll,4~ll 
Tear '98, 52 wks. 261,383 4,4ti2,3jl/ ~.S.7,795 1,683,6111 871,388 602,631 

Oltt1el11n11 
4a wks. Dec., 1899 203,748 777.6'17 810,1!66 "4:1;,ii2 ··9,li'lii 4 wks. Dec .. Ul\18 

5,886 
a e4,260 613,92l 600,74:5 

Year •011. 62 wks. 3,763,&!~ 7,96U .025 6,9t0,!'49 J,()(10 ··9_ijg7 Y ear '98, 52 wks. 68,991.i 3,206,88~ 9,205,t:;8 , 6,834,81f> 47.752 
Peor,a-

-4: wke. Dec., 1899 t'9,620 19,650 1,121.700 807,050 185,000 20.400 
4 wke. Dec., 1898 62,800 47,i50 1,659,750 764.20(1 250,600 18.35·• 
Year '00, 62 wks. 609,570 460,650 l!S,!l76,60· 9,Hl:l,llOO 1,394.600 183,000 
Year '98, 52 wks. 483,76j 655,1100 18,004,850 9,tl86.700 2,082,20~ lSt!,650 

Duluth-
-4 wks . Dec., 1899 2,208.4tl2 88,463 9,520 138,{43 12,850 
4 wks. Dec., 1898 ,,rni,,·s,i 7,8117,566 829,'311) 68,009 8!7,61!4 1111,7:11 
Year '9Y, 62 wks. 64,738,189 7,Htl,302 3,026,ll74 3,284,188 1,218,0lb 
Year '98, 52 wks. 3,870.990 66,718,9!:!7 8,36!;,709 l1,1119,1Ul1 8,106,0~1 2,840,5311 

.IIUn,, ,apoUa-
4 wks. Dec., 1800 24,862 IJ,682,790 4.4&,41 0 662,660 198,liO 39,400 
4 wke. Dec., 1898 21.1121 11,2U,620 1,430,170 1,281, 76 

1,06s.1·,o iii¥.2i!i Vear '911, 52 wks. 190,934 81;,079,3 t1 7,d45,4LP ll,CO:l,6~8 
Year '98, 52 wks. 332,d87 76,730,t\30 4,8i7,l:136 10,,05,106 4l,28L 33,880 

Ka.n,as Oit11-
-,& wks. Dec., 1899 758,900 812,150 206,000 
, wks. Dec., 1898 J,,-oe1,0«iO 476,UOU ltl::1 ,000 
'Year •w 62 wks. 19,778,060 8,666.lf>O 2,6lll,OOO 
Y ear '98, 62 wks. 24,320,000 10,578,800 3,389,000 

... -- --- --- ---
7otalot all-

-4 wks. Dec.,1899 1,192,601 18,907,001 12,7-l8 215 10,079,061 4,0H.082 395.880 
4 Wke. Dec., 1898 1,277,134 29,468,213 lM.456.252 15,181.077 4,662,7:.!l 1.841.719 
Year '99, 52 wks. 16,f\12;679 237,215,963 ~~t~~~:~~~ l ~t~gmi ~::~:g::11i:t:~·8!~ V ear '98, 52 wks. H ,309,296 l!52,00-l,26u 

As to the movement of prov1s10ns and live hogs 
Chicago received only 8,720,952 head of hogs 
in 1899, against 9,866,036 in 1898 and 8,363,724: 
in 1897. Considering the live-stock movement as a 
whole, the comparison is more favorable, but even 
here there is a decrease, the number of car-loads 
brought in at the Union Stock Yards having been 
269,406 in 1899, against 276,043 in 1898, 279,662 in 
1897 and 277,437 in 1896. At Kansas City the show
ing is much the same; there the receipts of live stock 
were 117,333 car-loads in 1899, against 121,426 in 1898 
and 123,047 in 1897, but against 113,594 in 1896. 

The improvement in earnings continued all through 
the year, but the first five months the ratios of gain 
were rather small. This followed in part because of 
unfavorable weather conditions, in part from the fact 
that compariliion was with heavily increased earnings 
in 1898. In February the bad weather actually oc
casioned a decrease, though it was slight. The last 
half of the year business activity proceeded at an ac• 
celerating pace, and the percentage of increase was 
large. The best month was July, when the grain 
movement was of extraordinary dimensions; after 
that the grain mov :ment began to contract as com
pared with 1898, and the percentages of increase, 
though remaining large, began declining, December 
showing but 7·45 per cent improvement. '11he monthly 
figures are annexed . 
----- ---

M i t, aae. .lllarntnas. Increase 
or Period.. P. O. 

1899. 1898. 1899. 1898. Dec,eaae. 
-- ------------ - --

Miles. Mil.es. $ $ $ 
Januar y (123 roads) 97,859 96,670 44,360,263 41,417,800 t-2,942,{63 7·10 
Febr'ary (123 roads) 96,527 95,465 39,159,766 39,662,336 -402,570 1·02 
Marc,h (125 roads) •. 9!::l,977 97,879 !18,504-,760 45,609,080 +2,89f,730 6'35 
A.prll (125 roads) .••. 98,334 07,096 44,827,232 43,008,694 H,818,631'1 ,-23 
May (116 roads) ..... 96,259 96,0H 46,908,041 4R,938,718 r8,059,S23 6"96 
June i123 roads) ... 98,' 66 96,910 :l8,56R,fl90 -l2,675,682 + 5.988,ooj u·oo 
July (116 roads) .... . 99,281 93,160 52,184,486 H,546,861 4-7,637,625 17"15 
August (118 roads). 100,4b9 99,416 67,374,007 l>0,559,737 +6,815,liO 13"48 
Sept'ber (ll7 r oads). 100,391 99,U7 60,!152,819 64,871,160 +6,0:H,159 11·08 
October (111 roads) 99,60!1 97,997 61,96:l,('61 55,868 57b +6,4 94,486 10·111 
N ovem her (122 r'ds) 103,068 101,209 62,460,998 66,527,9ii0 +5,92s.qts 10·,s 
December (11!1 r'd's) 103,-,77 101,35!1 68,252,l'U 64.216 122 +4,03~.7'12 7'46 

In the case of the separate roads, there are many 
gains of large magnitude. These come from all parts of 
the country. We shall not attempt to comment upon 
them, but present the following list, which includes 
all changes, whether gains or losses, exceding $200,000 . 
The losses comprise simply the Florida Central & 
Peninsular and the Pacific Coast. The decrease on 
the last mentioned is due to the shrinkage in the 
Alaskan business ; the decrease on the first may be 
ascribed to the absence of the traffic which the 
Spanish war brought, and also doubtless to a smaller 
cotton movement in 1899. 

PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 
Increases. increases. 

N. Y. Central.. •. . .•.•• $4,828.918 Ohesapeake & Ohio ... 
Chlo. MU. & St. Paul.. 4,476,921 Chio. Indpls & LouiRv. 
L.V.RR.and L.V.C.t.. 4,373,181 Chicago & East m .... 
Louis\;ille& Nashville 3,130 802 Pitts. Bess. & L. Erie. 
Oa.nadian Paciflo.... •• 3,054,844 Kan. C. Ft. ~o. & Mem. 
Southern Railway.... 2,756,866 Lake Erifl & West ..... 
L. Shore & Mich. So.. . 2,6d4 ,288 Minn. St. P. & !:!. Ste M, 
Illinois Ce tra.l... ..••• 2,3 , 9, 03 M ex.ioan Railwav .... . 
Gt. Northern System. 2,314,411 Mo. Kans. & Texas . . . 
Grand Trunk System.. 2,226,513 Ala. N. O. & T. P. Sys .. 
Mexican Central...... 1,941,671 Bur. Ced . Rap. & Nor. 
Balt1010 1e & Ohio. . ... 1,906 086 Chic. & Wei.t Mich ..•. 
Wabash..... . .......... 1,856,7!'>7 Wheeling & L. Erie .... 
Northern Pacific...... 1,8:i3,032 Iowa Uentral. ......••. 
Mich. C. and Can. So.. 1,356,000 Texas & Pacific ......• 
Norfolk & Western.... 1,347,132 Yazoo & Miss. Valley. 
Missouri Pacirtc. . . .... 1,255,843 Flint & Pere Marq .. . .. 
Mobile & Ohio......... 1 ,225,432 Buffalo Roch. & 1--'ltts •• 
N. Y. Ont. & Western. . 982,548 Louisv.Ev. & St. L ... . 
DenvPr & Rio Grande. 946,' 54 Alabama Gt. Southern 
C 1eve.Cin.Chio.& St.L. 928,9!'\0 Colorado Midland .. .. . 
Hooking Valley.. ..... 866,393 Ohio R iver ....... . .... . 
Chio. Great Western.. 814,331 Elgin Joliet & East'n . 
Mexican National.... . 69 7,461 St. Paul & Duluth ... . 

$!138,309 
536,l-175 
527,601 
496,886 
452,928 
43~,585 
390,217 ' 
340.500 
3fl3,947 
350.298 
343,371 
287,060 
2 70,173 
263,656 
262,348 
261,754 
2 h7,402 
252,736 
240,6i2 
235,993 
227,016 
226,915 
224,821 
224,669 

St. Louis & San Fran. . 631,343 
Interoceanic. ... . . .. .•. 603,350 
Rio Grande Western .. 597,838 

Total (representing ----
6, roads) . .... . ... $62,'2.28,085 

Duluth So. Sh. & A tl. . 585,633 
West N. Y. & Penn.. . . 570,940 
Minn. & Bt. Louis..... 561,710 

Decreases. 

Wisconsin Central... . 545,052 Fla, Central & Penin.. $335,683 
t For twelve months t o :Nov. 30. 
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70 RAILROAD EARNINGS-BOND PRICE . 

l'RINCIP.A.L CHANGES IN GROSS EARNINGS F OR 11 MONTHS. 

Increases. Increa111es. 
Mexican Interna.t'l +·· 
Phil.Wllmlng. &Balt.a 
Alle~heny Valley .. . .. 
Northern Central* ..•. 
W. Jersey & Seashore .. 
N. Y. Busque. & West. 

$926,793 
792,243 
475,281 
435,100 
404,989 
255,094 

PennsylvanJat .•• . ..•. $10,980,885 
Pbll.&Read.and C.&I. 8,412,408 
South. Pacific System. 6,000,083 
Chio. & North West... 4 ,267,108 
Erie........ ..... ....... 3,546,636 
Atch. Top. & Banta Fe. 2,861,213 
Ohio. Burl. & Quincy 2,27.9,231 
Central of New Jersey 2,156,483 
Union Pa.otflo.......... 2,064,119 
Chicago R. I. & Paoiflo 1,100,432 
Ohle. St. P. Minn. & 0. 1,050,954 
Oregon Short Lille.... 964,326 

-----
Total (representing 

28 roads) ........ $48,973,378 

Decreases. 
Paotflc Coast*. ........ $211,724 

* For ten months only. 
t For nine months. a For twelve months to October 31. 
t These figures cover lines directly operated east and west of Pitts• 

burg and Erie. The results for the Ea.stem lines show an increase of 
$6,438,585; those for the Western lines are for ten months only and 
show an increase of $4,542,300. 

To complete our analysis we add the following 
tables giving the earnings for the last six years o! a 
number of well-known roads, arranged in groups. 
Several prominent roads are excluded from this list 
because they have not yet reported for the full twelve 
months. With the exception of the Southwestern 
group, where, for reasons already mentioned; the in
crease is but 5·95 per cent, the improvement over 
1898 for every group closely approaches or exceeds 10 
per cent. 

B..lBNINGB OF TBUlOt LIKEB, 

Year. 1899. 1898. 1897 1896. 1895. 18~. --~- ---- ---- ·-•- - - - ---•·-- --,---·--• • • • • • B.&o.s.w. 6,90,.s11 7,099,718 6,4.66,9711 6,1w,e10 6,u8,069 6,2s2,516 
O.C.C.&StL 15,611.'50 U,882,600 13,84.8,581 13,0U,'63 13,976,704 12,9!i8,1U 
Peo.&Eaat 2,082,062 1,910,0lt 1,750,025 1,70S,6U 1,971,160 1,686,0CU 

G.T.ofCan. } { 19318412 18,481,201 17,700,092 17,762,881 
Cb. & G.T. 26S48r>5S 24.,122,MO 8,08',622 8,161,572 2,796,178 2,781,7'9 
D.G.H.&M 1,022,958 963,467 1.001,091 1,012,~ 

L .Sh.&M.S. 28,417,971 20,768,688 20,297,722 20,198,968 21,016,085 19,557,870 
K.O.& C.SO• 16,280,000 18,924,000 18,697,239 13,821,614. 18,651,420 12,r,s,,01s 
N.Y.C.&Ht 50,996,209 46,166,291 4.5,081,729 4.S,8Cl7,888 43,686,~3 U,Ui8,810 
Wabash.... 16,64.0,862 13,78i,100 12,206,206 11,963,809 12,650,906 11,622,178 

Total. ... 166,28~ iiz;,2,351186,76',116182,i87,62518',8!8,698 127,196,800 

t Includes after July J, 1898, the Beech Creek RR, and after July 1, 1899, 
t he Fall Brook 1vstem. 

■4Ull(G8 OF NORTHW1118TBBN ilD NORTH PACIFIC GROUP. 

Y ear. 1899. 1898. 1897. 1896. 1895. 

I I I I I 
BarLO.d.B.& No . 4.,926,983 4,583,562 4,292,168 4.,450,088 4.,60!,832 
Canadian Paclflo. 29,198,820 26,188,976 24,049,68' 20,681,698 18,941,0Sf 
Ohio.Gt. West. . . Cl,880,842 6,666.1111 11,078,890 4.,686,489 4,089,578 
Ohio.MU.& St.P .. 48,566,e4.9 86,089,727 82,178,76e 81,852,890 80,608,002 
Duluth 8.8.&Atl. 2,407,489 1,821,806 1,691,115 1,904,6!8 J,811,824 
Qreat Northem.. 26,852,910 24,538,499 IO, 74.7,424 19,682,092 18,126,888 
Iowa Central.... 2,278,709 2,010,068 1,788,587 1,726,874 1,680,Pl'.>9 
Minn.& St. Louts . 2,80~,54.7 2,248,837 2,162,986 1,094,481 1,964,674 
M.St.P.&S.S.M. 4,67',ISS 4.,28S,IH6 8,899,5U 8,688,04.7 3,148,168 
Northern Paotflc . •28211901 *26358869 21,020,68218,917,M5 19,088,64.i 
St. Joa. & Gr. Isl. 1,870,6~4 1,225,688 1,162,764 724,169 614,080 
St.Paul & Dulutb 1,914,795 1,690,126 1,618,217 1,587,461 1,570,5& 
Wlsconein Cent'l. 6,487,449 4.,892,897 4,599,508 4,269,177 4.,866,729 

Total. . . . . . . . . 157016810 141'481167 124119521116515SS49 110514886 

• Includes proprietary lines in these years. 

189,. 

• 8,748,829 
18,752,168 
8,668,011 

28,t7S,ll88 
1,670,987 

16,167,060 
1,867,877 
1,777,881 

16,781,822 
782,C,67 

u,2,1s1 

B..ulNING8 OP JUDDLB AKD JODDLB WESTBBN BOA.DB. 

Y ear. 1899. 1898, 1897. 1896. 1896. 1894.. 

• • • • • • Ann Arbor.... .. .. 1,648,128 1.468,548 1,814,191 1,170,761 1,106,235 1,084,701 
Buff'.Roch. & Pitt 4,064,466 3,811,729 8,452,098 8,887,786 3,058,U2 2,783,211 
Chicago & East Ill. 4,890,711 4,868,110 4,14.2,209 8,884,786 8,873,788 3,424,381> 
Chlc.Ind.&Lou1sv. 8,867,881 8,320,866 8,200,654 3,027,4.8' S,228,011 2,889,14.0 
Chic.& West Mich. 2,251, 7n 1,964.,667 1,650,?2i 1,642,617 1,724,044. l ,596,6U 
Det.G.Rap.&West. 1,623,898 1,621,404 1,816,789 1,187,36{1 1,149,651 1,098,728 
ElglnJol. & East .. 1,792,084 1,567,268 1,202,754. 1,278,876 1,172,652 1,086,382 
llnnav.&Terre H. 1,871,726 1,261,461 1,131,438 1,C65,270 1,093,961 1,048,669 
l'llnt & P. Marq.. . . 8,820,tlll 3,063,209 2,791,Q97 2,594.,6W 2,6011,699 2,899,726-
Hooking Valley ... 8,567,480 2,701,087 2,583,600 2,480,919 2,676,421 2,688,700 
Ulinot1 Central * ·. 29,969,777 27,680,274 24,788,995 21,788,291 21,814,847 19,685,280 
Lake Erie & West. 8,899,96!1. 8,167,879 8,439,896 3,SH,278 8,519,lM 3,34.5,403 
Lona Island..... .. . 4,4.93,966 4,653,962 4,177,526 3,91P,181 4,043,584 4,066,190 
Lou.Bvans.& St.L. 1,806,752 1,666,180 1,464,671} 1,491,169 1,605,485 1,4.04.,54.6 
N. Y. Ont. & West. 4,860,247 8,877,690 8,950,279 S,85S,814 8,726,183 8,787,118 
Plttab'g & Weet'n. 3,898,611 8,245,696 8,012,487 2,856,188 8,082,800 2,511,723 
l'ol." Ohio Cent. . 2,024,270 1,871,686 1,782,521 1,797,600 1,848,447 1,808,238 
'l'oLPeo.•west • . 1,028,270 979,969 941,172 947,906 991,268 898,621 
l'oL. St. L. & K. C. . 1,978,688 2,120,660 2,244,8:ti 1,162,896 1,84.7,2'? 1,659,663 
West. N. Y. & Pa.. 3,rl68,26S 8,092,828 8,180,468 8,086,651 8,812,977 8,105,9il 
Wheel. & L . 1!1rie. . 1,716,685 1,478,187 1,198,676 1,801,24.8 1,421,94.6 1,246,711 

Total ........... 87,204,044 78,930,128 72,812,849 68,le8,78668,688,4.4.2~.H6,08S 

* Includes the operations of the St. Louis Alton & Terre Ha.ute for all the 

{:S~.8i8I&:~J1f~t':!3 &~~~:O ~~~~~:s}~~1iG~d a~1ai1~;?eii:::il~~:d;~~ 
Branch are not included tor 1899 and 1898. 

.111.&.BNINGB OF 80UTBJIIBN GBOUP. 

Y ear. 1899. 1898. 1897. 1896. 1896. 189f. -------- ------ -·----• • • • • • Alabama Gt.So .. 1,992,486 1,7£6,498 1,661,956 I,640,071 1,661,334 1,4.95,95~ 
Cent. of Georgia, 5,775,971 6,617,7154 15,428,1547 6,828,968 6,140,922 
Oheeap,-' Ohio ... 19,687,800 11,999,4.91 11,897,'1810,876,196 9,798,82f 9,197,66' 
Otn.N.O.&Tex.P. 4.,825,766 4,658,994 8,669,111 8,371,650 8,717,901 l,"7,000 
Georeta............ 1,608,SlB 1,1192,211 1,cno,os2 1,668,788 1,857,760 1,34.8~15il> 
1:an.C.Mem.&Btr. 1,65Cl,H9 1,4.67,926 1,216,610 1,196,860 1,180,021 1,066,216 
Loutav. & NaehT. 26,989,487 22,808,685 20,853,200 00,263,689 19,809,19819,405,296 
Mobile & Ohiot... 6,652,258 4.,826,821 t,012,706 8,715,760 8,492,82'i 8,260,991 
Kuh.Chat.& St.L. 6,117,660 6,984.,206 5,460,927 6,004,914. 4,871,866 "628,908 
1'ortolk & Weat.b 12,751,600 11,404,4.74 10,892,26811,081,866 9,662,087 10,840,4~~ 
8outbern Ry ... l c28207888 c25460972 206, 9292 S 18,695,83? 18,694,149 18,0lS,&U 

llemphi1Dlv. S ~ 1,826,896 l,Z6G,93t' 1,186,710 
---- --·-- --- --- --......... ---

Total... . . . . 106e60167 97,017,976 86,827,068 88,861,lH 80,699,72i 

+ Includes Montgomery Division In 1899 only. 
l>Includln" Scioto Valley & New lllngland and Shenandoah Valley for all the 

,~,,'teae figures include in 1899 and 1898 South Carolina & Georlrla after 
May 1 ; Mobile & Blrminctham and 161 miles of Atlantic & Yadkin after 
June 1, and Atlantic & Danville after September 1. 

BARlfll(GB 01!' 80UTHW1118TERN GROUP. 

Y ear. 1899. 1898. 1897. 1896, 1896. lSIH,, 

• • • • • • Col.Midland. 1,872,011 1,eu,995 1,767,869 1,824.,037 l,7U,782 
Den.&RtoGr. 9,680.890 8,740,886 7,661,128 7,238,876 7,29l,66SI 6,760,110 
Ft.W.&D.C. 1,607,524 1,622,749 1,819,881 1,010,877 1,088,702 1,886,871> 
Int.& Gt. No •. 4,007,648 8,990,201 8,65:l,488 8,623,184. f8,278,21Hl fS,790,868 
ILC.F.8.& M .. 15,288.874 4,835,9!6 4,914,226 4,481,741 4,580,237 4,768,226 
llo. K,-' Tex. 12,204.,207 11,850,260 11,97,8,766 11,74.6,240 U,060,HO 10,602,588 
llo.P.&Ir.Mt. 29,278,928 28,023,085 26,982,822 22, 79ll,969 28,298,477 22,1>s2.es, 
R.Gr. West 8,886,648 8,iSS,805 2,974,226 2,,02,8{5 2,81'18,428 2,108,610 
litt. L. & 8, Fr. 7,614,4U 6,988,098 6,482,147 6,089,691 6,006,~2 6,071.461 
8t.L. Bouthw. 6,84.5,606 5,646,172 4.,918,186 4,888,262 6,056,,8' 4,864.,66' 
reza1& Pac. 8,268,862 8,006,504 7,688,6{9 6,826,146 7,016,309 7,368018 ---- - -- ---·-- --- ---Total ....... 89,561,019 St,682,151 79,161,281 72,768,257 72,766,294 

t Galveston Houston & Henderson included for theee yeare. 

COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS BONDS. 

The compilations on the succeeding pages show the highest and lowest prices of railroad and miscellane
ous bonds on the New York Stock Exchange in each month of the last five years-that is from the beginning 
of 1895 to the close of 1899. 

A monthly review of the stock market during the late year will be found in the first article in this issue 
under the caption u Retrospect of 1899," where we also give a record of important current events. 

1~96. 

BOND8. 
JANUARY FEDR'RY. MARCH. APRIL. MAY. JULY , .AU GU ST. SKPT' B ER. OCTOBER. NOV' BER. D EC'BER 

Low.High Lo".Hill'h Low.High Low.High Low.High Low.High f,ow. Higb Low.High Low.Higb Low.High Low.High Low. High 

.&la. Mld.-lst, 1928 .. 6 . . .. - .... . 90 • 90 .... - ........ - .... ... . - .. . . . ... -
Am. Cot. Oil Co.-lst . . 8 111 -118 110¾·110¾ 110¾-112 111¾·113~ 111¾-118¼ 113 -113¼ 113½-118½ 111 -114 112 -118 118 ·114 110 -111½ 106 ·111¾ 
Ann Arbor-1st. '9:i,K-.4 .... - - .... • ... - ... ... .. - 70¾- 73 69¾- 70J( 
Atch. Top. & S. Fe.-

Gen. mort., 1989 ..... 4 6S · 6-:' 68%- 65¼ 62¼- 68¾ 67¼- 73¼ 72¾- 75 72¼· 76¾ 76 - 80¼ .... - - .. .. 77¾- 77¾ . ... .... . 
Trust receipts . . . . . . . . . . . - . . 72¼- 73 71¾- 76¼ 75:14:- 81¾ 80 - 83 80¾· &¾ 78¾- 82¾ 77¾- 79¾ 68 - 78 
Re,dstered .... .. .. .. .. .. .. - .. . .... . - ... 63¼- 68¼ ... . - .. . . . . .. - . . .. 73¼- 73¼ 76¾- 76¾ . ... - .. . ..... - ...... .. - .... 76¼- 76¼ . .. . -

Trust receipts ... .. . . ... - - . . . . . . - .. 79_¾- 79¼ . .. . -
Class "A" 19S9, 2½,4 16¼- 20¼ 16¾- 18½ 16¼- 21% l~- 23¾ 21¾- 27¼ 23¼· 26 .. .. - ... . . ... -
ht inst. paid .. .. ... ... . .. - - ... . 27¾-~ 27¼- 34¾ 32¾- 36¾ 31¼- 87¾ 29¼· 84~ 26 - SO ;t.6 - 27~ 

Class•• B," 1989 . ... 4 17 - 17 .. .. - .. ...... -
Incomes, 1989, 1rold.~ . .. . - ........ - ........ - - . . .. 26- 26 24¼- 21¼ 

Atl. Av. (B'kbn)-Im.:i --·· - .... 98¾- ~ ¼ ... . . 85- 85 . .. . - 85 - 85 85-85 .. . . -
Atlo.ndc & Po.c.-lst .. . 4 44¼- 49 45½-~ 4.6 - 49½ 48¾- 50¾ .. .. - .. .. 50 - 51½ 

Income .. ... . . ....... . ... . 6 3 - 3 2~· 27,11 2~- 2% 2¾- 3¾ 3¼· 6 4¾- 5 
Central Div., income . .. . . - . ....... - 2 • 3¼ 4 - 4 

Baltimore & Ohio-
lst, Parkersb'K Br . . 6 .. . . - . ..... .. - - . .. . ... . - . .. . 118 -118 - . ... 122 
Gold, 19~~. coup .. .. . ~ 112¼-112½ .. .. - - .. .. 106¼-109¼ llO · 111 lll¼-111¾ 112 

Realstered... . .. . . . . . . . . . . . - . . . . .. . . - .... 110 -110 . . . - .. .. 106 -106 

50¼- 51½ 50¼- 51¾ 49 - 50¼ 4B • 48 45 - 45 . • • • -
4 - 5 4 - 4¾ 3 - 5 8. 8¾ 2 - 8 2 - 3 

t ~ - 4¼, .... - ..... ... -
- 123¼ 122 -123¼ 1~123¼ . . .. 

=•~~~ ~~¼=l~~;~~~ -111 110 -112¼ 112 =~~ ,~~-¼=~~-• 
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RAILROAD AND MISCELLANEOUS BONDS. '71 

189:S-{;ootinued. 

JANUARY FEBR'RY . M.AB.OR. APRIL, :HAY. JUNE. JULY. AUGUST, 8EPT'BER. OCTOBER. NOV'BER. DEC'B ' R. 
BONDS. ------ --- ----~ ____ , _____ , ___ ---

Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low. High Low.High Low.High Low.High Low.High 

Bait. & Ohio-( Con)-
Consol., arold, 1988 .. ~ . . . . - . . . . . . . . - .... 105¾-101.i¾ . . . . - .... 112 -112 . . . . - . . . . . . . . -
.&.k. & Chic. June ..... 6 .... - . ... . .. - - .... 101 -103 . . .. - . ... 102 -102 
B.&o.s w .-1st, 1090 106½-106¾ . . .. - 101 -101 
B.&O.SW.Ry.'93.4½ .... - .. ~. . .. . - .... 100 -100 101½-101½ . ... -

1st income, B . . ... . . . 6 .... - ..... . .. - 18 - 20 20 - 23 .... - ••. .. ... -
Bait.Belt-1st, gu. 6. 100 -100 100¼-100¾ 97¾-101 - ... . 101¾-103 103¼-lO;t~ 105 -105 
w. Va.&Pjtts., lst.6 .... - .. . ..... - - . .. . . .. . -

Beech Creek.-lst, ir . • 4 104¼-104¾ .••. - ... 103¼i-105 105 -105 105 -106¾ 106¼-107 . ... - ..•. 106 
Bost. Un.Gas-Tr. ctfs .. 80¾- 80¼ .... -
B'way & ,.th Av.-• 43.6 100%--110¾ 100 -110¼ 110 -110¼ 109 -11~ 110¾-113¾ 111 -112¾ 112 -114 . 114 

.Registered... ...... . . . . . . - .... 112¾-112½ . . - . . .. ... . -
Brooklyn City-Cons . . :J 111 -118¼ 111 -111 111 -111¼ 111 -111 112 -112¾ 112¾-115 113 -114 
Buff. Roch. & Plttsb.-

- .. .. 113¼-113¾ .. . . - . . . . 115¼-115¾ . .. -
- . ... 105 -105 102½ 102¼ . . . . -

- ... . 108 -108 
- . ... 100 -100 

- .. . 15 - 16 
- . ... 107¾-107¾ . .. . - ... . 104 -105 103'7"'-104½ 
- . . . . . . . . - . ... 105¾-105¾ . . . . - .. . . 111 -111 
-107¼ . . . . . . . . .... - ... . 106½-108½ 102 -107¼ 
- . . . . 81¾- 81¾ . . . . - . . . . . . . . - . . . . . . . . -
-115 114 -115½ 114¼:-116¼ 115½-116¾ 112 -114¾ 

- ... . 114 -114 ... . -

General ................ ~ . . . . - . . . 97 - 97½ . . . . - . . . 96 - 96 96 - 96½ . . . . - . . . . 97¾- 98¾ 98¾- 99 97 - 97 97½- 97½ . • . -
R. & P., lat, 1921. .. 6 124½-124¾ .... - . . .. 122 -122 122 -122 120 -122 . .. - ... . 125 -125 ... . - - ... . 123¾-lU 125 -125 124 -124¾ 

Con11ol., 1st .......... 6 117¼-118½ 116¼-117 115½-117½ 117¾-118¾ 118¾-119½ 118 -120 119 -119 120 -120 122 -1Z2 . . .. - . ... 122 -122 119½-119¾ 
Brooklyn Elevated-
ht, 1924 . .......... . . . . 6 87¾- 89½ 88¾- 89½ 86 - 95 91 - 98¾ 98½-108 104'¼-106½ 105½-106½ 106 -106½ ... . - . .. . 104½-106 104½-106¼ 102 -104 
2d mort., 191:J .... 3-6 ... - 62 - 65 . . . - • . . . 72½- 78 79 - 79 .... - .. . . 79½- 79¾ 78 - 78 75 - 76¾ 75 - 76¾ 75 - 76¾ 
Union El.-lst,1937 .6 85 - 87 87¾- 88¾ S;t½- 94¾ 93½- 99¾ 96 -106 103 -105¼ 103½-105 105 -107 106 -107½ 106 -107¾ 103¾-lO;t¾ 100 -103 
S.S. & B. B., 1st, '4·1.:J . ... - - . . . 87¾- 88½ 87½- 88¾ 88¾- 88½ 87 - 87¼ 87 - 87½ 86 - 86 

B'klyn Whf. & W.H .. 6 .... - - ..... . . . - . ...... . - .. . . lO;t¾-107½ 106 -108¼ 107 -108 102½-104½ 102 -104¼ 102 -108l':( 102¾-103 92 -103 
Buf.&Sus.- •lst,1913.:J 95 - 95 .... - .. .. .... -
Burl. C. Ray. & No.-

181 . . .... .. . .... . .. .. . .... .. ~ 1~-107 104 -106¾ 104½-106 10~-107¼ 106¾-108 105 -106'¼ 105,:(-107¼ 1()6¾-108 107%--108 107¾-108 108¼-109½ 104 -106¾ 
-Coneol. 1st & col, tr.:J 95 - 97,t ... . - . . . . 95 - 96½ 94'¼- 98½ 98¾- 99¼ 98 - 99 97'¼- 97'¼ 97¾-102 103 -103 99 -100 100 -102¼ 100¾-102¾ 
C.R.I.F.&N.,lst .. .... ti 104 -104 .... - . ... 101½-101¾ 

lst, 1921 .. . . . ........ . ~ 95 - 95 ..•. - ........ - .... 98 - 98 .••• - .. .. .••• -
Ia.C.&West,lat,'O9.,. .... - - .. .. 107 -107 107¾-107½ 107½-107½ 108 -108 1c,5 -105 .... -
M. & St. L., lat, gu .. ,. . ... - .... 132 -132 . . .. - - .... uo -140 1·· .. - .. . ... - .... ,uo -140 . . .. 

(Janada Southern-
lst, guaranteed ... . .. . . 109-111 110 -111 109 -111 11)9 -110 109¾-112 111 -112¾ 109¼-110¼ 110 -110¾ 110~-111½ 110½-112~ 110¾-111'¼ 110 -111 
~d mortaraare ........... 6 105½-107 104½-106½ 102½-104 103~-103¾ 103 -105½ 104'¼-106½ 107 -108¾

1
10!3¼-lOS¾ 106½-107½ 107 -108¼ 107'¼-108½ 103 -108 

Rea-lstered ... . ..... . . .. ... - ........ - ........ - . . . . 101 -101 •••• - •.•. 1103 -103 105 -105 .... -

Central Ohio- I 
Reora-anlzat•n,lst.4½ . ... - . . . . .... - - . ... 103½-104 104 -lOi 

Cent. RR. & B., Ga . . ~ 93¼- 95 . . . . - - . . . . 95 - 95 95¾- 95¼ 95 - 95 - ... 95. - 95 ...... -
Sav.&W.,lstcon.,g.~ 50 - 50 . .. . - . ... 50 - 50 50 - 53¾ ·53 - 56 1 53¼- 56 57 - 57 ... . -
Tru■t receipts ........ .. .. - . . .... .. - - . .. . 54¾- 55¼, 53½- 68 57½- 64½ 61¾- 64¾ 61!14'.- 64 68¼- 67½ 68!14'.- 67¼ 60 - 66U 

Cent. of New Jersey-
Con■ol., 1899 .... . .. . . 1 .. .. - .... lll½-112 ... . - .... 111%-111¾ 111¾-111¾ 113 -113 - ... . . . . - •••. 112)4-112¾ 111¾-111¾ .... - •.... . . . -
Convertible, 1902 ... 7 119¾-121 .•.• - ... . 114 -114 ... • - ....... . - .••• 120 -120 - ..•. •... - .••. 115¾-115¼ . . . . 
-Conv. deb en., 1908 .. 6 . . . - . . . . . ... - .... 114 -114 114 -114 . . . . - . . • . . • . -
Gen. M., 1987 .. . . . ... :J 111 -112'¼ lll¾-112 111¼-112¾ 112 -113 113¾-117 117 -118¾ 115 -117 llfl¾-119¼ 118 -119 119¼-120 lU, -119½ 116 -119 

Registered . . .. . ... . . . ~ 111 -112¼ 111 -111 100¾-111 110 -111'¼ 112¾-115 lli½-116 114¾-115¼ 115¼-115¼ 118 -118 117¾-ll~ 116 -117 115 -116 
Leb.& W.B.-A1111ent 1 105 -108 105 -107 101¾-105 104 -105 105 -107 1~-106½ 106¼-108¼

1

108½-110 106¾-108½ 106¾-108 107¼-107½ 105¾-106 
Morta-age, 1912 .... 6 92 - 92 .... - . . . . 85 - 85 ... . - .. . . 85 - 86 85 - 89 ... . - . . • . Pl½- 91½ .. . . - ••.. .• .• - . . . . 92¾- 92¾ .... -

Am. Dock & Imp ...... 6 112 -114¾ 111¼-113 112¾-118 111¾-112¾ 113 -113 - ... . 111~113¼ . . . . - ... . 114¾-115 115½-116 116½-117¼ 113 -113 
N. J. South'n, 1899.6 .. . . - .... .. . . - . . . ... . . - . .. . 106 -106 - . . . 105 -105 .. . 

Central Paclfic-
Gold, 189:J ... . .. . .... 6 lOOl':(-100'¼ 100½-100½ 100¾-100¾ 101 -102 101½-104 103 -103 .. . . - - . ... 103¼-103¾ ... . -
Gold, 1896 .. . ....... . 6 101¼-101¾ 100 -10()¾ 100¼-tO~ 101¾-103 lO;t¼-104¼ .... - .. . . 101½-104 ... . - ... . 104½-104½ 106 -106 104¾-106 106½-106~ 
Gold, 189" ...... . ... ... 6 101¼-102 101 -101½ ..•• - .. .. 101¾-103¾ .... - - .... 104½-lO;t½ 104½-104¾ 105 -105¼ 105¾-106 106¾-107 
Gold, 1898 ...... . ..... . 6 102'¼-103½ 101¼-103½ 103 -103¼ 104, -105 .... - .... 106 -106 105 -105 106¾-107 106½-107¾ 106¾-107¼ 107 -107 103 -106¼ 
San Joaquin Br ....... 6 .... - . ... .. . - . ....... - .. .. 106½-106½ .. . . - .... 105½-105¾ .... - •.... . .. - .. . .. . . . - .. . 107.1.:(-107¼ 107 -107° 106½-106¼ 
Landa-ranta ..... ... . . .. :J 93¼- 93¼ 90 - 90 ... . - . . .. .. . . - .... 98 - 98 .... - ... . 95¼- 95½ . . .. - .. . ..•• . - .... .. .. -
Western Pac .. . .. .. .... 6 104 -104 102¼-102½ ... . - . . .. 106½-106½ .. .. - .... .•.. - . . . 105¼-106 106¾-106¾ 106¼-106½ 107 -107 106 -106½ . .. . - ... . 
No. ofCal., :JO :vea.r .. :J 91 - 91¼ 90¾- 91¾ {IQ¾- 93 90¾- 92 92 - 93¾ 92¼- 93 92¾- 9!!¾ 94 - 94¾ 93¾- 94¾ 92 - 93½ 93 - 98'¼ 91¾- 93¾ 

1st, 190,., guar . . ... 6 . ... - . . .. ... . - ........ - .. . .. ... - . . . ... .. - - .... 101 -101 
C.& O. Div. ext.,'18.6 .. . . - - ... . .... - - .... 106½-106½ .... - ..... ... - . .. . . . . - .••. 106¾-1Q6¼ 107¼-lO'i¾ .. . 

Chesapeake & Ohio-
P. mon. fund ........... 6 .... - . . . 106½-106¼ 106½-106¾ 105¼-106 .... - . ..• 108 -108 . . . . - - . .. . lO'i½-107½ 107½-107¾ 107½-107¼ .... -
.SerleaA, gold, 1908.6 119¼-119¼ 120 -121 120 -120 117 -117¼ 118~-119½ 118½-119½ 120 -120 - .. ••... • - .••• 117¾-118 118¾-119 118 -118!1:( 
Mort., 1911 ... ........ . 6 118½-119¾ 117¾-118½ 120 -120 116¾-116½ 116¾-117¼ 118¾-118¼ 121 -121 121 -121 121¼-121½ 118¾-118¾ 119 -119½ 119½-ll9¼ 
1.st, con., g., 1939 .... 6 105'¼-10':'½ 104¼-106¾ 103¼-106¼ 105¾-109 105¼-110¾ 110¾-111'¼ 111¾-112 111¼-112¼ lll¾-112½ 111¾-112½ 108¾-109½ 105%-100¾ 

Rea-istered............ . . . . . - . . . . . . . - . . .. 100 -103 105½-105¾ . . . . - . . . . . . . . - - .... 107¾-107¾ . . . . - . ... 108 -108 
General, 199~ ...... 4½ 71 - 75¼ 71¾- 74 69¾- 75 73¾- 76½ 76 - 81¾ 80 - 83'¼ 83 - 83¾ 82¾- 83¾ 80 - 82¼ 79¼- 81 78¼- 80 66 - 78¾ 
R.&A.D.lstcon.'89.4 93¾- 94 91 - 92!1.( 91 - 92!14'. 92 - 93J.( 92¼- 97 97 - 98¾ 96 - 99 96 - 97"¾ 95 - 97¾ 94¾- 97~ 95¾- 97 93¼- 97¾ 

2d conaol., 1989 .... 4 . . .. - . .. . - . . . . 85 - 86 87%-- 87'¼ 90 - 90 88 - 88 . . .. - . . . . 89 - 89 . . . . - . . . . 86 - 88 85 - 89 
Craia- Val., 1st, '40,.6 . . .. - ........ - .. . . . - . . . . 95 - 95 
Eliz. Lex. & B. S .. .. :J 98¾- 99% 97½- 99¼ 95 - 98 95¼- 97¾ 97½- 99¾ 99½-100¾ 101 -102¾ 102 -103 101 -102 101%-103 102 -102½ 102¼-103 

()be■• O. & S. W ........ 6 . .. . . . . . lQS¾-105¾ .. . . .• . ... . 
2d, 1911 .... ....... . ... . 6 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 45 - 45 . . . . - - . . . . 48¾- 48½ • . - . . .. . . . . -

Ghlca.a-o & Alton-
Sinking fund, 1903 .. 6 .... - . ...... . -
L.&Mo.R.lst, 1900.,- 116½-116¾ 118 -113 

2d, 1900 ... .. ... ...... 1 .... - ...... . -
Mis .R;Bdg ,lst,s.f.6 .... - ....... -

Chic. Bur. & No.-lst.~ 104¾-105~ 105¾-106½ 106 
Debenture, 1896 . . . . 6 106½-107 

<Jblc. Burl. & Quincy-

- ... . 116¼-117 114 -114 115¾-115)4 115~-116½ 116½-116½ . . .. - . . . . 117¾-117¾ .... - .... 116)4-116¾ 
- . . .. 113½-114 113¾-113¾ . .. . - - . . . . .•.. - . . 114 -114 . .. . 

- . . . . . . . • - .. .. 111½-111½ ... . 
- •.. . 107½-107½ . . . . - - . . .. 105~-105½ . • . . -

-106)4104¾-104¼ 104 -104¾ 104 -105 105 -107 107 -107 107 -107 105 -105 ••.. -

Consolidated ......... . 1 118½-121 118¾-119¼ 118 -119 119 -120¼ 120 -121½ 121¾-128¾ 119¾-120¾ 12(%-12®.( 120 -121 120¾-121 120 -120½ 118 -121¾ 
Sink. fund, 1901 ..... 6 ... - ... . .... - ........ - - .... 104¼-104¼ .••• - .... 108 -108 107 -108 - •.• . lO;l,!14'.-lO;t¾ .•.. - .... 105 -1:>5 
Debenture, 1913 .... . ~ 100 -101 99½-100½ 98¼- 99½ 99 -101 100 -101¾ 101 -102¼ l00½-103 103 -104 103 -105 103½-105 101 -102 101¼-102 
Couvertlble, 1903 .. . :J lO'J½-104 102 -102¾ 99¼- 99¼ 99½-100¾ 100%-104½ 104½-105¾ 106 -108 107¾-109 104¼-106¼ 104 -104¼ 108½-104¾ 101 -104~ 
Iowa Div., sink, td .. . :J .•.• - .... 108 -108 . .. . - . ... - .... 107¼-107'-t .•.. - .....•.. - ..•..... -

1919, ............. · . ... 4 99¾-100¾ 98½- 99¼ .... - 96¼- 96'¼ 98 - 98 98¾- 99 00¼-100½ 101 -101¼ 101 -101 99¾-100 99%- 99'¼ .•• , -
Denver Dlv., 1922 ... 4 96 - 96¾ 93¾- 94 94 - 94¾ 94¾- 94¾ 95¼- 95¼ 96 - 96 97 - 97 .... - .... 96 - 96 95½- 95½ 96 - 96 .... -
Nebr'skaE ,192,..4 87¾- 88¾ 86'¼- 88¼ 8'i - 89 88 - 88lJ:( 87½- 92 91¼- 92 91%- 92¾ 92 - 93 92¾- 94¾ 91 - 94 89¼- 90¾ 88 - 90¼ 

Rearistered. 87¼- 87¾ . . . • - . . . . . . . . - 87¾- 89¾ 90¼- 90¼ 90l':f:- 90¾ . . . . -
.Ch\caa-o & .E. Illlnols-

lst, slnkin1r fund ...... 6 116 -116½ 114½-114½ 116 -116 - .•. 117½-117½ 114 -114 114¼-115¾ 114½-115¼ .. . . - - •... 113½-113¾ 
lat consol., a-old ....... 6 124 -125½ • • . . - .... lU -lU 121¼-123l':( 123¾-124. . . . . - . . .. 125½-125½ 127 -127¼ • • • . - . ... 126¼-126½ . . • . - .... 122½-128½ 
Gen. mort., 193,. .... ~ 97 - 98¾ 96 - 97 96¼- 98 97 -100¾ 98 -100¾ 99'¼-100¾ 99¾-100¾ lOQ¾-103¾ 103 -104 103¾-104 100 -101¾ 99 -101½ 

Rea-iatered ......... . ... .. . . - - .... 103 -103 
Chic. Gas L. & C-lat .. :J 90¼- 94 93 - 94¾ 94 - 94¾ 93 - 95 95 - 96 90 - 92¾ 90 - 92'-' 92 - 00 92¼- 93!14 {13 - 94 92¾- 93¾ 93 - 95 
-Chlc.&ln.C'lRy-lst.:J 96 - 96½ 95 - 95 95 - 97 95 -101 100½-101 100 -100 100 -100 . 99¼-101½ 101¾-103½ 103 -103 103 -103 ... . -
4Jhic.Junc.&Stk.Yds.~ .... - ........ - - ... . 109 -108 .... - ••.. 108 -108 . . .. - ...... . . - .. •. . ... -
Chic. Milw. & St. P.-

lst, P. D., 1.898 ....... 8114¾-115¾ 110 
2d, P. D., 1898 ..... 7°3119:'-(-119:'( .... 

-111 11~-111 111 -112 112 -112¾ 112¾-113J4 113%-118¾ . . . . - . . .. 100¾-100¾ 100¾-110 110¾-111 110 -111 
- •... 115 -116 .; •• - •... 118 -118 •••• - •.••..•• - •••..... - - .. . . 12z -122 

bt,a-old, R. D,19O2.1120 -122¼ 121 
lat I. & M. Div ........ 1 112 -113¾ 112 

-122 120¼-122¼ 122½-123~ 128 -124, 124¼-126½ 123¼-123¼ 123~-IM¼ .... - .... 125½-125¼ .. . - .. . . 126¼-126¼ 
-113 112 -114½ 115½-119 . • . . - - •.•. 120½-123½ 124!1!-124~ 123¾-126 . • . . - ... 1M -123 

il8t I . & D. Div .. .. . . .. 7 ... . - - • . . . • . • • - •• • . • . • • - .••• 120 -122 1U -lU¼ ... . - •.. . 125 -125 . 
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RAILROAD AND MISCELLANEOUS BONDS. 

1896-Continued. 

JANUARY FJ:BR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'B:BR-
; BON"DS. ---· ---- --- ------- ----------- ---- -----1-----1----

Low.High Low.High Low.High Low. High Low.High Low.High Low,IDgh Low.High Low.High Low.High Low.High Low.High 

Chic. M. & St. P .-( Oon.) e 
lat C. & M. Div .... .. . 7 123 -123 ... . - .... 121 -125¾ 124½-124¾ 125 -125 126 -126 .. . . - . .. . .... - .... 124¾-124¾ .... - ......•. - .... 122 -122 
Consol., 190:J . .. .. .... , 126 -126 125 -126 126 -126 127 -127¾ 127¾-128 128 -12~ 126¼-126½ 127¼-127¼ 127¾-127¾ 127 -129 128 -128 125 -128¼, 
1st I. & D. Exten ..... 7 .. . . - ........ - .... 126 -127 128 -128 129 -130 . . .. - .. . ..... - .... 129 -129 .... - .. 132 -132 lSO -130¾ .... - . . .• 
ht So. West. Div ..... 6 ll5 -116¾ . . .. - . ... lH¾-115¼ 116 -li.6 .... - .... 118 -119¾ 115¾-116¾ 116 -116¾ 117 -117 117 -117¼ 117 -118 117¼-118~ 
l8t La C. & Dav ...... :J 105¾-108 105¾-107¾ 106 -106 106 -107:14 1077k107% 108 - 108 . . •. - .. . ... . - . . . . . .. - .. .. 108%-108¾ 109 -110¾ 110 -110 
1st So. Minn. Div . .. . . 6 116 -117¼ 116¾-117 115 -116¾ 116 -117 117 -118 118 -119 115¼-117 115'-(-118 118¼-118¾ 117¾-118 118 -118¾ llS¾-118 
1st H. & D. Div ..... . . 1 . . . . - .... 122 -122 122 -124¾ 124 -127 127 -127 127 -127¾ 12&¾-125¾ 126 -126 127¾-127¾ 128 -128 127 -127 . . • . - ..•• 
ht H. & D. Div .. . . . . :J 106 -106 . . . - .... 105ll,!-106 . . .. - .... .... - . .... .. . - . . . . .. . . - .. .. 106 -106 106¾-106¾ 107¾-108 .... - .... 106¼-lO:::'¼ 
Chic. & Pac. Div ...... 6 117 -118¾ . .. . - . . . . 117¼-117¾ 116%-116¾ 118¾-118¾ .. . . - .. . . 117 -117 119 -119 .. .. - . .. . 118 -118¾ ... . - . . .. ... . - .. . . 
Chic, & Pac. W. Div .:J 110¼-111¾ 109¾-110¾ 110 -112¾ 112 -112¼ 112¾-ll:J¼ 114 -116 112¾-113¾ 115 -116 115¼-116 115 -115!):t 115 -115¾ 115¼-115~ 
Chic. & Mo. R. Div .. :J 104¾-105¾ 104 -105¾ 104 -105 104¼-106¾ 107 -107 107 -107¾ 105¾-106¾ 106¾-110 107 -108 107¼-109 109 -109 106 -10~ 
Mineral Point Div ... :J 106 -106¾ 106 -106 106 -107 107 -107¾ 106 -106¼ . . . . . - .. . . 105 -105 107 -107¾ 106¼-107¼ 107 -107¾ 108 -108 . . . • - ..• • 
Chic. & L. Sup. Div .:J . . . . - . . . . . . . . - . . . . . . . . - . . . . 108 -108 . . . . - • . . . . . . - . . . . 106¾-108 . . . . - . . . . . . • . - . . . . . . . • - . . . . . . . - . . . . . . . . - ..• ~ 
Wis.& Min. Div . . . .. . :J 107¼-109 109¼-109¾ 1Q8M-109 108¼-100 109 -110 109¾-lll¾ 109¾-110 110 -110 112¾-112¾ 112¾-113 .. .. - • .. . 108¾-112 
Terminal. . .. ....... . . . :J 108¾-109¾ 108¾-109¾ 109 -109 llO!J,(-llOll,! 110¼-llOM 111¾-112 109¾-111 111¾-111¾ 111¾-112 . . • - .. .. 112 -112 110¼-ll2 
Dakota & Gt. So • .. . :5 104 -104¾ ... - .. .. 104~-106¾ 106¾-107 107 -107¾ 109 -109 105¾-105¾ 108 -108 107¼-108 .. •. - . . . . . •• - .... .... - . .. •. 
Gen M.,"A" 1989 ... 4 87¾- 88¾ 87 - 87½ 87~- 88 88 - 91 90¼- 93 93 - 94¾ 94½- 95½ 95 - 96¾ 95½- 96¾ 95 - 96 95¾- 96~ 95¾- 967' 

Re1iistered ..... .. ...... .... - .. .. . . . - . . ... .. . - .... ... . - .. . .... . - . ....... - .... 91 - 91 . . . . - ........ - •••• 94 - 94 94 - 94 94¾- 94,3' 
Mort. cont., s. 1.,' 16.:J ... . - . . .. . .. . - .. . ... . . - ... ..... - .... .. . . - . . . .. .. . - . . . . 102 -102 .. .. - .... 105 -105 105 -105 .... - .... . . . . - ..• • 

Chic. & Northwest'n- • 
Consol., 191:i . ... . ... . , 142¾-143!'-( 139 -140½ 139 -140 139 ;-139½ 138 -140½ 140 -141 141¼-142¾ 140¾-140½ 140 -141¾ l.40¾-141¾ 140 -141. 139 -140¾, 
Gold, coup., 1902 .... , 121¼-122½ 121%-12:3¼ 120¾---121¾ 120 -121¾ 122 -122¼ 119¾-122 121 -122¼ 122¾-122ll,! •.. . - ... . 122 -123 123 -128¼ 120 -120 
Gold, rear,, 190!1 ...... '7 122 -122¼ 122 -122 120 -121 120 -122 . . . . - . ... 119 -121 . . . . - .. . . 121 -121 121¾-123 122 -123 120 -120 118 -118 
Slnklnir illnd, coup .... 6 120 -120 120 -120 . . . - . ... 115 -115 .. . . - ... . 114 -115¾ 115 -117 117 -117 .... - .. . . 116 -116 114 -114 . ... - . ..• 

Reirlstered. . .. . . . .. . . .. . .. - . . .. 116 -116 . .. . - .•.. . ... - ... .. . . . - ... .. ... - . . . . ... - .. . . . . . . - ... . 116¼-ll6¼ .... - ... . . . . - .. . . •··· - •· • 
Slnklnar 111.nd, coup ... :J 109¾-110¾ 109¾-110¾ 109½-110½ 106¼-106¾ 106¾-108¾ 108¼-100¾ 108¾-111¾ 112¾-112¾ 112 -112 .... - . ... 108 -109 109¼-109¼ 

Reiristered .......... .. . 109¾-109¾ . . . . - . . . . . . . . - . . . . . . . • - . . . . . . . . - . . . . . . . . - .... 110 -110 . . . . - .... 107 -109 108 -108 . . - ... . 109 -109 
Debenture, 1933 .... . :. 106¾-110 108'.,,f-109 108¾-110¼ 109 -109 104¾-108¾ 109 -1~ 110 -110 111 -112½ lll¼-111¾ 112¾-112¾ 111 -111 110 -110 

Re&"istered . ........ , .5 108%-108¾ 106 -106 ... . - .... 108 -108 . ..• - ••••.... - ...... ., - ........ - ••...... IL- .... 112¾-112¾ 107¾-109 • . - ...•. 
2:J y1•s, deben., 1909.:J 106¾-108 106¾-107¼ 107 -107½ 107 -108 105¼-107¼ 105!'-(-106¼ 106¾-106¾ 107 -107 106¼-106¾ 108 -108 106 -107 100 -106 

Rcirlstered .... . . . ... . . . .... - .. .... .. - ... . . .. - ........ - . . ...... - ....... - ... 105 -105 . ... - .......• - ••.. 105¾-105¼ 105 -105 . •.. - . . .• 
30-year deb., 1921. .5 107 -108 106¼-107 106%-107 105 -107¼ 107 -107;14 107 -108¼ 109 -111 111¼-112 112 -112 110 -112 .... - . . .. 103 -109¼, 

Reiristered ............ 107 -107½ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - • . • . . . . - . . . . . . . . - .... 105 -107 • •. . - • • • • 
Exten. bonds, 1926 . . 4 100 -100 100 -102¼ 98¾- 99½ 98ll,!- 99 100 -100 100¼-102¼ 101¼ 103 .••• - .... 102 -102 102 -102 .•.. - •.... .. . - • •·· 

Rea-istered . . ....... . 4 . . .. - . ... .. .. - . . . . 99¾-100 . . .. - . . . . 99 - 99 •.•. - ........ - .•...... - .•.....• - ....•••• - •....... - . . .. • • . . - . •·• 
Escan. L. & S., lst .. 6 .. . - . ... . ... - ........ - . .. . . . . . - . . .. 112¼-112¼ •.. • - . •...... - ..... . .. - . ..... . . - .. . ..... - . •• 110¾-llO¼ . •.. - . .• 
C11lc.& Mil.-l8t ... . .. 1 ... . - .... . . .. - .. . . 110 -110 .... - . . .. 110¾-110% •.. - . ... .... - ..... . .. - .. . . 109 -109¾ ... . - . .. . 109¾-109¼ 110 -110 
Winona& St. P.-2d.1" 130 -130 .... - .... .. . . - ..•. .. - ......• - ... . 127 -127 ... - .... 128¾-128¾ .... - ....... . - . ... . ... - . .. . - •··•· 
Milw. & Mad,, 1st . .. 6 . . .. - .. .. 115½-115¾ .... - .. . . 114¾-114½ .••• - . .. . .... - .. . . .... - . .. . . .. - . . .•. . .. - . .. . .... - ••... .. . - .115 -115 
Ot.C, F.&St.P, lst.:J .... - . . . . 106¾-106¼ . ... - . . .. . ... - .. . . ... . - .. . . .. - ... . . ... - .. . . . . . . - .... . ... - .... . ... - .... 108¼-108¼ .... - ... •. 
No. Ill., 1st, 1910 .... ~ . .. - . .. . . ... - . . . . .. . . - ... . 106 -106 .. . . - . . .. ... - .... 110 -110 ... . - .. . . . .. . - . .. . 111 -111 .... - . . . . .... - •. · ~ 

Chic. R. I. & Paclfic-
Coupon . , .. . ... .. . .. . .. . . 6126 -127 126:14-127¼ 126 -126¾ 123¾-128 127 -130 13()¾-131 128 -130 130¼-131 130 -130¾ 180 -131¼ 132¾-132¼ 1~1823,a 
Re&"istered . . . ... . .. . . . 6 126½-126¼ .. .. - .. ... .. . - . . .. 126 -126 126¾-126¼ 126 -128 .. . . - . . .. 129¼-129¼ 130 -180 .... - .... 130 -130 .... - . . .• 
Exten. & Collateral.3 lOQ¾---103 100 -101¼ 100¾-102 100¾-102¾ 102¼-105¾ 105 -107¾ 104 -105¾ 105 -108¾ 105¼-106% 104¾-105¾ 104;14-105¾ 101 -106 

Reirlstered ... . .. . ... ~ 100 -101:J,t 100¾-100¾ ... . - •... 101 -102 lOQ¾-101¼ 102¼-102¾ 104 -105 . .. . - .... 105 -105 .. . . - . ... 103¾-108¼ 101 -102~ 
Debenture, 1921 .. ... :J 91 - 91¾ 90¾- 91 88 - 8~ 88¾- 90¼ 90 - 92'-' 91¾- 97½ 97 - 99 99 -100 96¾- 99¼ 96¾- 98 95¾- 98 92 - 97 
Keok. & Des M., l8t.:i 101¾-101½ 96½- 96¾ 96 - 99 9.l - 97 99 - 99 99 -104 103 - 103 . . . . - . . •. 103 -103 103 -106¼ 105½-107 107 -101.· 
D.M.&F.D,lst'0:J.2½ 58 - 58 57¾- 57¾ 57¾- 57'7~ .. .. - .... 59 - 59 60 - 62½ 64 - 64 .. . . - .. .. 66 - 66 .. . . - · ... . 59½- 59¼ .... . •• • 

1st, 190:J . . ........ . . . 4 83 - 83 .. . . - ... . , .. - .. . . . .. - ....... . - .. .. ... . - .. .. 83¾- 83¼ .. . • - ... . 85 - 85 . . . . - . . . . 87 - 87 84 - 85 
Extension, 190:J . ... 4 . . .. - . . .. . . . . - . . ..... - .... . .. - .... - . ....... - . .. ... . - . . . .... . - ... . .... - . .. . 84 - 84 . . . . - . .. . •··· •· · · 

Chlc.St.L.&Pitts-lst.:J 115 -115 114 -114 115¾-115½ .•• . - .. . . . ... - . . .. 116 -116 . .. . - . . ... ... - ..• . 118¾-118½ 117¾-117¾ . . .• - . . . . . . . • .. .. 
Ohle. ~t.P. Min.& Om.-

Consol., 1930 ..... .. . . 6 123 -126\1:( 122 -125 123½-125 124½-126¼ 126 -129 125 -127 127 -128¼ 128 -128¾ 127¾-128 128¼-129 129¼-130 122¼-127~ 
Chlc.St.P.&M.-l8t .. 6 .... - .... 128 -128 127 -127 12?½-127¾ 126¾-126¾ .... - ...• 130%-130¾ .... - .. 131¾-131¾ 132 -132¾ 129 -129 130 -130 
St. P. & S. Clty-lst . . 6 129 -129 128 •-130½ 128¼-128½ 124 -124:14 126 -126¾ 127 -1:30 130¼-130¼ 132½-132¾ 133¼-133¼ 128ll,!-129¼ 128¾-129 128ll,!-~ 

Chic. & West. Ind.-
Gen. mort., 1932 ... . . 6 118 -118¼ 107 -107 116 -116¼ 116¼-116¼ 116¼-117¼ 115¾-116 .. .. - .... 118 -118 117 -117 .. •• - ... . 118;,si-118¾ •·· - •• 
1st, 8, f., 1919, arold.6 . . .. - . .. .... . - .. . . .... - ... . .... - . .. . 106¼-106¼ . . - .. . . .. - ... . . ... - . .. . .... - .. . .. .. - . . ...•.• - . . . . •··· •··• 

Cln. Hem. & Dayton-
Sinkinir fund ...... . . .. 7 . . . . - . . . . . . . . - .. . . 119 -119 . . . . - • . . . . . . . - . . . . - . . .. 118 -118 ••• • - • . . • • .. - • . . . . . . . - . • . . . . . . - . . • . . • • . - ... . 
2d, 193'1, a-old ...... . 4½ . ... - ... . . .. . - . . . . 100 -100 ... . - •.. . .... - ........ - ........ - ••.. 105 -105 105 -105 105 -105¾ 105¼-105¾ 10?¼-107¼, 
Cln. Day. & Ir. 1st ... :J 100¾-101 99 -101 100 -102'-' 101½-103 lOQ¾-103¼ 103 -104 104 -111 110 -112 109¼-112 110 -112 107¾-110 109 -109¼ 

C. I. St. L. &Ch.-lst.4 95 - 97 95¼- 95!'( 94½- 95¾ 9'1¼- 95¼ 96 - 96 96 - 96 .. .• - ... . 100 -100½ 100 -101 101 -101 99¾-100 95 -100¼ 
Cln. Sao. & Cl.-lst ... :J .... - . . . . 108 -108 . .. • - ... . . . .. - •.•. 107¾-107¾ 110 -110¾ . ... - .......• - . . .... . . - ... . .110¾-ll~ •... - . ... ..•• - ..•• 
Cleve. & Canton-lst.:J 82¾- 85 82 - 83 85 - 86¼ 87½- 87¾ 88 - 94 90}4- 92 . . •• - .. . . 91½- 91¾ •••• - . . . . 90 - 90¾ 91 - 91¾ 85 - 90 
Clev. Cin. Ch. & St. L.- , 

Gen'l, 1993, a-old .... 4 . . .. - . .. . ... . - . .. . . . . - . .. .. ... - . . . . .. . . - . .. .. . .. - .. . . . .. . - ... . . ... - . . ...... - ... . ... - ... . 88 - 88 • . . . - . . . • 
Cairo Div., 1st, '39 .. 4 90 - 90 .... - •• .....• - ••..... . - ... . 90 - 90 ... - ... . 91 - 91 93 - 96 .... - .. . . 93 - 93 •••• - . . . . . ... - .. 
St.L,Div., lat, 1990.4 90 - 90½ 9~- 91¾ 90½- 91¼ 91 - 91¾ 89½- 92¼ 92¼- 94 9i - 96 94½- 96 9:1.¼- 95¼ 95 - 95¼ 91 - 93 ~ 93¼(. 
Sp.& Col.D. 1st,' 40.4 . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . - . . . . . . . . - . . . . . . . . - . . . . 92¼- 92¾ . • . . - . . • . 87 - 87 . . . • - . . . . •• 
W.W.Val.Div.lst,a-.4 .... - .... . .. . - .. . . - ... .. ... - .. . .. ... - . .. ... .. - ... ... .. - .. .. .... - ... ... .. - .... .... - ... . . . .. - .. .. 83 83 
Cln. Wab. & M., lst.4 90-U- 90% ..•• - . •.• . . •• - . .•. ... - . .•. . •.. - ••• 91¾- 91½ .•.• - .. . . 9'~- 92¾ .. . . - .. . 95 - 953,s 96¾- 97 9-i,- 96 
c.c.c.&1.-1st,s.td .. , 113 -113 113 -113¾ 113"-113¾ 113¼-113¼ 11ox;-111 111 -111¾ 112 -112 .... - . . . . 112 -112 112¼-112¼ 109 -109¼ 109¼-109~.t 
Consol. 1914 .. .. . .... 7 . . .. - . . ..... . - ...... . . - ........ - ... . . .. . - ... . 130 -130 133¼-133¼ .... - ... . 135 -135 •••• - ......•• - •.•. 132 -132 

General cons . .. . ... . 6 122M-122¼ 119 -122¼ . ..• - • . . 122¾-123 .. .• - . ... 122¾-124 119¾-123 124 -124 125 -125 •..• - 126¾-126¾ 126¼-126~ 
Cl. Lor. & Wheel.-lst 103½-105¼ 104 -104½ 104¼-106¾ 104 -106¾ 107 -107¾ 107 -108 108 -109 108;1!-109¾ 109¼-110 107¾-109¾ 108 -109¾ •••• • .•• 
Cl. & Mah. Val.-'38 .. :J .... - . .. . . .. - . ... . ... - ... . .. .. - ... . .... - ... . .... - . .... . . . - ....... - ........ - ........ - ........ - . . . . 120 -120 
Col. Coal & 1,-lst,con.ti 93 - 95 9S'U- 95 94 - 95 94 - 95 92 - 95 94 - 96 98 -100 100 -100 100 -101 100 -101¾ 101 -101 93 - 98'1A. 
Colorado Midland- \ 

1st, a-old ... ... . . ... ... .. . ti 70 - 71 63¾- 66 62 - 70 68 - 74 72¾- 75½ 72¼- 75 77 - 77 ...• - .••••••• - .......• - ........ - ... ..... - ..•• 
Trust receipts .... , . .. . . .... - ........ - .... . . . . ....... - .. .. .... - . . .... . . - ... . 75 - 78½ 75¾- 77¾ 78 - 78¼ 77½- 78¼ .... - .. . ..... - •.•. 
Consol., a-old, 1940 .. 4 18¾- 21n 18ll,!- 19¾ 17 - 22¼ 22 - 24½ 24 - 28¾ 25%- 26~ 25¾- 28¾ 28¾- 28½ 28 - 30½ •••• - .. •.••.. - •.. ... . - •.• 

Trust receipts........ . . . . - ........ - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 26½- 26¼ 25¼- 30 28 - 29 28 - 30!):t 28 - 29½ 25 - 27½ . • . . - .. _ 
C. & H.C. & 1.-1917.6 . . . . - . . . .. ... - ........ - .... 75 - 75 .•.• - •.• .. ... - ........ - . .. . ..•• - ..• . .••• - ........ - ...••••• - ..•. . . .. - .•• 
Col. & 9th Ave.-ht .. ~ .... - ... . .... - ....... - ........ - ........ - .... ll()¾-110!):t 110¼-111¾ lll!)i-115¼ 110¾-113 111 -114¾ 113½-115 lU -115¼(. 
O. H. Val. & Tol.-l8t.:J 87¼- 89¾ 88¼- 90 86¾- 92¼ 90 - 92½ 91¾- 94 92 - 93 92¾- 94¾ 93¼- 95% 90½- 93 85¼- 91 86 - 87 84¾- 89 

Gen, a-old, 1904 ...... 6 88 - 89 88 - 90 90 - 94 92 - 98 95 - 97~ 93 - 96 92 - 95½ 93 - 95 94¾- 94¾ 89'-'- 94 92 - 1;2¼ 88¼- 88 
Consol. Coal, conv .. . .. 6 .... - ..•• . .. . - .....•• - ........ - .... . ..• - .....•. - ......•• - ••. . .. . • - ... . 100 -100 .... - •••. ..•. . .. . - • .,. 
Consum.Gas(Cbic)lst.:J 82¼- 86 81¼- 86¼ 84¼- 85¼ 85 - 85 85¼- 88~ 85¼- 67 80½- 85 82 - 82¾ •83¼- 88¼ 87 - 89¾ 86 - 88 85 - 85 
Del. & Rud. Canal.-

Penn. Div., coup ..... ,- .... - ........ - .... . ... - ...... . . - . . ...... - ........ - .. .. .... - ... . .... - . ...... - ... . ... . - .... 143 -143 •. •. - .. .. 
Rearlstered ... ........ 7 .. . - ........ - .... . ... - ........ - . . . . ... - ... . 142 -142 ... . . - • ••. . •• - •.. . 140 -140 .. .. - . ... . ••• - ........ - ••• . 

A.lb. & 8u8Q.-l8t, iru., 129¼-129¾ 130½-131 130¼-131 •.•. - . . . . ..• - ••• ..• .• - . ...••.• - •• • . . . . . . ... 130 -130 128 -128 .... - . ... 129· -129 
lat coup., iruar ...... 6 120;li-l~ 120¾-120;li 121 -121¼ .. . . - .... 118 -118¼ lHI -119¾ 119~-119¼ 119¾-119¾ 120 -120 117 -118 .... - .. . .••.• - . ••• 

Reiristered . .......... 118¾-119½ .... - ... . 12031.-120¾ .... - .....•.• - .... . ... - ... . .•.• - . •. . .. . • - ... . ...• - . ......• - . .. . 117 -117 . . . . - ••• 
Rens. & Sar.-lst .... , 138 -138 •.•. - . ... 141¼-141¼ ..•. - .... 141 -141 •.•. - •.. . ..•• - ........ - ........ - . . . . ••. - . . .....• - ..• . ...• - ... . 

Del. Lack. & West'n-
Mortiraire, 190,-...... , ... , - . . . . . . . . - . . . 130 -130 130 -130¾ 130 -131 . • . . - . . •. 131 -131 132 -132 . . . . - . . . . . • • . - . . . . . . . • - • . . • . . • - ••• • 
Syr.B'n &N.Y., lst. 7 130 -130 ••.. - .. ... ... - .. .. ...• - ... . - ... . ..•. - ....•.•. - ...... . . - •... . .• . - .•. . .... - . . •. .... - .. . . . .. . - .• 
Morrla & Euex-l8t.? 142¼-144 140 -141 141 -143½ 143 -144¼ 13(1¾-Hl 141 -lil 141~-1~ 141¾-144¼ 144¼-144¾ 144, -147 143 -143¾ 1U¼-H3 

Bonda, 1900 ........ , 111> -117¾ 116 -116 . ..• - .......• - ... . 116¼-116¼ 118 -120~ ...• - •.•..••. - •.. . 116 -116 ••• - .. . . 116 -116 ... . -
1871-1901 .......... . 7 119¼-llP¾ 116¼-116¼ - .... 116¾-116¼ 117 -117 .• . - . ... 119 -119 119¼-120 120 -120 117 -117¾ 118 -118 •••. -
ConllOl,, aruar .. . . . .. . . 7 140¾-140¾ 140 -142 140 -141 140¼'.-Ul'-' 140¼-143¼ 139 -140 140¾-~ .. •. - .•. . lil -lil lil -U5 145 -U5 1'0 -1 
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189:i-Contrnued. 

BONDS. 
JANUARY FEBR'RY. MARCH. ~PRI::_ --=-A_:_:_ ~~ ,JULY. AUGUST. lSEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

__________ 
1
L __ o_w_.Hig __ h Low.High Low.High Low.Hi,zh Low.Hi,zb I.ow.High Low . High Low .Hlgh ,Low.High Low.High Low .H igh Low. High 

Del. L. & West.-( Oon.)-
N. Y. L. & W.-bt . . . . 6 132 -133¼ 132 -132 131 -131¼ 131¼-132¾ 133¾-135 134¾-136 132¾-133 135 -135 134 -134 132 -135¾ . ... - . .. . .. .. - ... . 
Con■tructlon ........ ~ .... - . . .. ll:?¾-113:14 lU -114 114¾-115¾ 115¾-116!4 117 -117 - ... . 117¾-117½ .. .. - .... ••.. - .. . . .... - ... . 

Warren, ~d, 1900 .. . 7 .... - ........ - . ... 117 -117 .... - ... . ... . - .. . .... - .. .. ..•. - ... ... .. - .. .. .... - .. . .... - .... 113;(-113¾ ••.• - . .. . 
Denv. & Rio Gr.-lst .. 1115 -115 1H¾-H5 114¾-114¾ 115 -115~ 112¾-112% . ... - . . ...... - ... ....• - ... 116¾-117 117¾-118¼ 113 -114¾ 113¾-114 

New consol, 1936 . . . 4 79 - 81¾ 79¼- 81¼ 80¾- 83 82¼- 85 85 - 87~ 87¾- 89 86 - 87¾ 8ni- 91!!( 91 - 9!lll:( 91 - 92¾ 89¾- 93 86¼- 93½ 
Improvement, 1938.~ . . . . - - . . . . S!l¼- 87 85¾- 86¾ 86 - 90¾ 91¼-- 92 90 - 90 . . . - 90 - 92 

Det. & Mack.-Mort .. 4 .... - 65 - 65 
Detroit Gas-1918 .... ~ ... - .. .. .... 1- 64 - 79- 71¾- 74¾ 75 - 75 74 - 75¾ 73 - 73 76 - 7~ 
Det. Mack. & lUarci.-

Land grant ....... . .. . 3¾ .. . . - - .... 20 - 25 23 - 23 24 - 25¾ 21¾- 24 .... - 25 - 25 24 - 25 24 - 24 20 - 21 20 - 20 
Det.B.C.&Alp.-lst .. 6 - . . .. 40 - 40 
Daluth & I. R.-ht ... ;1 92¾- 9-i¾ . .•• - 91 - 92 91¾- 95 94 - 96¾ 96 - 96¾ 96 - 98 98¾-101 lQ0¾-102¾ l lO -103¾ 101¾-103¾ 100 -1~ 
Dul.S.S.& Atl.-1937.~ 97 - 99¼ 90 - 96 90 - 91 91¾- 96 96 - 99 99 - 99 96 - 97 99¾-100 997k100 99ll:(-101 99 - 99 98 -100~ 
Kast Tenn. Va. & Ga.-

lat ..... . .. ... .. .. . . . ..... . . 1 112~-112¾ 111!,(-112 112 -112➔.( 112¾-112¾ 112¼-113¾ 114 -116 111 -111 llll,i-112 lll¾-111¾ 112%· 112¾ 112¾-113¾ 112¼-112½ 
Dlvfsional. ... . ........ ~ llOll:(-111 109 -110 109 -109 .... - ... . ... . - ... . 114 -114 .... - .. . . 114 -115 115¾-115¾ 115 -115¾ 111 -11~ 
Consol., 1st, 1956 .. . . 5 103¾·10!l½ 102¾-105 104½-105% 105¾-106¾ 104 -107¾ 107¾-110 109 -110 109¼-110½ llQ¾-111 110 -110½

1

107 -107¾ 105 -108½ 
Knox.&O.-lst,g . .. 6112¾-113¾112 -114 lll¾-113 . ... - .. .. lla¾-114 114 -115½1H¾-115 114¼-116 114,¾-lli¾l14¾-116¼ ... . - .... 116 -118 
Alabama Cent., lst .. 6 .... - ........ - . .. . . .. - ... .. ... - . ... 112¾-112½ 112¾-112¼ .... - . .. .. .. . - .. .. 110¾-110¾ .... - - -
Reorg. llen,193S.4-5 80¼- 83¾ 79¾- 81 80¾- 83 82 - S!l¾ 85 - 90 88 - 92 92¾- 931( 92¼- 93½ 92 - 92¼ 93¼- 94¾ 92½- 94 93 - 93¼ 

Edison E. 111.Vo,-lst.5 107¾-108¾ 107 -108 104¼-106% 105¼-106¾ 106¾-108¾ 108,(-109¾ 108¾·110 109¾-110 107¾·108¼ 108 -100¾ tOS¾-109¼ 107 -108½ 
Consol . . . .......... . . 5 .... - .. .. .... - - . ... .... - .. . . 103¾-103¾ 103¾-104 103 -103½ 102'¼-103¾ 103 -103¾ 103 -103¾ 103¼-103'( 

Edison El., B'kln, l st.5 .... - ...... .. - - .. . . . .. - . .. . ... - .... lll¼-111% 110 -112¼ 112¾-112¼ .... - .. . . 110¾-110¾ 110+110¼ 
Eqult. Gas. & F.-ht .6 95 - 96 94 - 95 95 - 97 95 - 96 . . .. - . .. . 96¾- 98 9!l - 95 .... - . ... 95 - 96 96 - 97½ .... - . .. . 97 - 97¼ 
EQ.uit.GasN.Y.-1932.5 112½-ll3¾ .. . . - - ... . lll¼-112¾ .... - - .•. . , .... -
Erle & Plttsb.-con .. . , . . . . - ... . 108 -108 . 

.K;:~~xt., 1897 . ... .. . , 108 -108 108 -109 109 -109 108¾-108¾ 105¾-106 106 -106½ 106¼-107¾ 107¼-108 107¾-108 108 -1~1:::: - . . . . 102¾-1~ 
2d, Ext., 1919 ..... . .. . 5 .... - .. .. 116 -116 lU -115 . ... - ........ - .. .. 115 -115 115¾-115¾ 116 -116 - .... 116 -116 .... - ... . 
3d, Ext., 1923 ..... .. 4¼ 110 -110 ... - .... 105¼-105½ 106 -106 107 -108 108¾-108½ 109¾-109!,( 109¾-110¾ .... - . . . .. .. - ... 108 -109¾ 111½-112 
4th, Ext., 1920 . . ..... 5 115 -115 115 -115 115 -115 113¼-113¼ 114 -ll!l 109 -115¾ . ... - ... . 117 -117 . ... - . . . 116 -116 114,¼-114½ .... - ... • 
:ith, Ext., 1928 ... . ... 4 101¾-101¾ 100 -100 100 -100 101 -102 101¼-101¾.. .. · . . . .... . - .. . . 101¾-102 .... - . . ...... - . . . 103 -103 101¾-103 
lat, consol., arold ...... , 131 -131 131¾-132½ 125¾-128¼ 127 -130 lS0¼-134 133¾-133½ 134 -134,¼ 1~-135% 138¾-138½ l!ll¾-H3¾ 142 -144 138¾-141 
1st, cons., a-,, hmd'a 7 .... - - ... . 130¾-130¼ 137¼-137~ HO -1.!2 142 -142 .... -
Lonar nock cons.'35 .6 130 -131 126 -129 127 -128 126 -127¾ 127 -129 .... - .... - . .. . 132 -135 .•.. -
Buff. N. Y.&E.-ht.1 .... - .... 132¾-132¼ 133 -133 - .... 134 -134 133 -133 . .. . - ... . 134¾-13!l:½ .... - ... . 138 -138 . .•• - .... 134 -1~ 
K. Y .L.E.&W.'ld con.6 63 - 65 58 - 61 56 - 60 62}4- 62¼ .... - ... . ...• - .. . 66 - 69 67 - 76 76:½- 81¾ 75¼- 81¾ •... -

Certs. of deposit... . . 63 - 63 55¾- 61¾ 56 - 56 
-·Stamped .......... . .. . .... - 57¼- 59 55¾- 62 63¾- 66 66¼- 71 66),(- 66¼ 67 - 68 68¾- 77 76 - 81½ 75¼- 81:½ 73¾- 77 66 - 75 
Co Hat.trust, 1922.6 .... - .... 100 -100 .. . . - . ... 100 -100 .... - .... 

Fund.coup .. 1969 .. . .. 5 .... - - . .. . .... - ... ... .. - . . . . 68 - 70 .... - ... . - . .. . 78 - 79 .... - . . .. .... - .. .. .... -
Certs. of deposit ...... .... - 60 - 60 .... - . . . . 60 - 60 'i3 - 63 66½- 67 .... - . . . . 76 - 7o 79 - 80 .... - . . . . 75 - 75 65 - 65 

Jeff'erson RR.,lst,a-.5 oo,(-100 .... - .... 101½-101¾ .... - .. .. 102¼-102¾ .... - ..• 102:):(-103 103 -103 .... - ... . 105 -105 .... - . . . . .... -
Chic. & E,, ht, a- .. 4•5 83 - 86 83 - 85 77 - 86 84¾- 86¾ 92 - 92 92¾- 93½ 90¼- 92 90¾-107¾ l0ni-113 lll¼-114 109:1(-111 106 -11084 

Income, 1982 .......... 22 - 23 17¾- 22 U:}.!- 16¾ 22 - 22¾ 26 - 29 25 - 26¾ 24 - 25½ 24¼- 34 27 - 32 .... - ... . .... -
Reora-. 1st lien, '08 .. 6 106 -106¾ 106 -106 - . ... l0!l -106 107¾-110 110 -110 .... - ... . .... - . . .. 114¾-ll!l¾ 115 -115 .... -

Ev. & lnd.-lst, 1926.ti .... - .... . ... - .... . ... - - ... . ... - . . .. .... - ........ - . . ..... . - . ... .... - ........ - ........ - .... to - 90 
Evans. & T. H.-Cons.6 109¾-109¾ 105 -105 .. . . - .... 106 -106 113¼-114 111 -118¼ 110 -111 .... ·- .. .. 111¾-lll¾ 109¾-111'4 ••.• - •.• . ..•• -
.Flint & P. Mci.-ttlort .. ti .... - .. . . 109¼-109¼ . . . . - - .... 110 -115 lH¾-116 116¾-117¾ 117¼-llni 117'7,-1i-118¾ •••• - ... ll7¾-118¾ •.•• -
ht cons,, a-,, 1939 . .. 5 . ... - - .. . . 82 - 83 82¾- 85 85 - 88½ 89 - 89¼ 91 - 91 92 - 95 93½- 93½ 9!l - 95 92¼- 93¾ 96 - 03 
Pt. Hur. Div,, ht . . .. 5 85 - 85 . .. . - - . • . . 8!l - 85 87 - 90 90 - 90 88 - 90 90¾- 91¾ 92 - 92 90 - 91¾ 91 - 92¾ 91J(- 93 

Fla. C. & Pen.-lst, g.:i .... - 99 - 99 .... - . ... .... - . . . ..... -
Consol., 1943, 1rold .. 5 ... - 9&¾- 95½ .... - .... .. .. 

F't.W.&Denv.C.-lst .6 70½- 74¾ 65 - 70 66 - 70½ CB¾- 71¾ 71 - 74.¾ 70¾- 73½ 70 - 71¼ 70 - 73¼ 69 - 74¼ 69 - 73 69 - 70 64½- 70¼ 
Trust receipts . . . . . . . . . . .. . . - - . . . . . .. . - - . . . . 71 - 72¾ 67¾- 69¾ 68¾- 70¾ 

Ft. W. & Rio G,-lst .. .'i - . . . . 58 - 58 . . . . - - . . . . 60 - 60 . . . . - 58 - 58 • • • • - 60 - 60 
Galv. H. & H. of '82 . . 5 62 - 62 .... - - .. .. 67 - 67 70 - 70 . ... - - .. . . 70 - 70 .... - 74 - 80 
Galv. Har. & San An.-
ht, 1910 ... . ... . ........ 6 99 -99 - .... 96-96 .... -
lid, 1905 ........... . .... 7 100 -101¾ 100 -100 100 -100 99¾- 99:1( 100 
M. & P. Div., 1st . .. . ~ 91 - 91!):( 91 - 91¾ 91 - 92¾ 91¼- 93¾ 90 

- 93¾ 88¾- 91 87¾- 91'¼ 89 - 91½ 90 Gen.Elec.-D eb., 1922.~ 87 
Ga.Pac.-lat,1922.5-6110 
Ga. So. & Fla.-lsr, 1r.ti . .. · 
Gr. Riv. Coal & Coke.6 . . . . -

-111 109 -109 107¾-108¾ 108 -110 110 
.... 89 

Gr. Bay Win. & St. P.-
let, con., 1r,, l.911 •... 5 48 - 56 40 - 40 48 - 48 .... -

- .. . . 105 -105 107 -107 107 -107 • .. . -
-105¾ 101 -104¼ 104 -104½ 103¼-104¾ •... - . .. . l<>!l½-104:½ 104¼-105¼ 100 -101 
- 93!)4 92¼- 93),d 93¾- 9!l¼ 92!)4- 93!):( 93¾- 94 93¾- 94¼ 91¾- 93¾ 92 - 93'¼ 
- 92¼ 89¾- 90¾ 89¾- 90¾ 89¾- 90 90 - 93 92 - 93¼ 90 92 85 - 89 
-113½ 112¾-115 112¾-112½ .... -
- 90¾ 97 - 97 .... 

- ... . 90-90 .... -

2d, income . .. ............ 4 - 8¾ 2¾- 3¼ 2¾- 4% 2¾- 6 5¾- 6 5 - 5¾ .... 4 - 5¾ 4 - 6¾ 1~ 3 1¼- 1¾ .... -
Ban. & St • .Jo.-Cons. ti 120¼-120¼ 118¾-119 115¾-117 115¾-115½ 115¾-116¾ 117 -118¼ 11&*118¼ 125 -125 120 -120 120¾-121 120 -121 116¾-116¼ 
Houeat'c-Con.,193,. .. 5 124 -124 . ... - ........ - ... . 123¼-12!l .... - .... 120¾-122 .... - - .... 124 -124 .... - ....... . - .. . . .. . -
Hou■• & Tex. Cent.-
l•t, 1rold, 1937 ........ 5 103 -104 105 -105¾ 105¼-106½ 106 
Consol., arold, 1912 .. ti 102¾-102¼ 101¼-102 101¾-101¼ 100 
General, cold, 1921.4 61¼- 62¾ 61 - 62!':( 62 - 64¾ 62 

-10?¾ 107 -109½ 110 -111~ 110 -111¾ 111 -112 111 -111¼ lll¾-111% .... - .... lll¾-111¼ 
-101 101 -101~ 104¾-105 107 -108 108~-110 108¾-108½ •••• - .... 107 -107 . .. . -
- 66~ 64¾- 69 69 - 72¼ 70lJ:t- 71¾ 7~- 72¾ 73 - 74cM 70 - 72¾ 70 - 71 70 - 70% 
- . .. . 85 - 85 85 - 86 90 - 90 99 - 99 100 -100 96~- 96¾ • . . . - . . . . 94 - 94 Debenture, 189'f ..... 6 .... -

Debenture, 1897 ..... 4 83 - 83 ... • - .... 82-S!l .• . - - ... . .... - . . . . •.•. - - .. . . 85 - 85 
Illinois Central-

Gold, 1951 ...... .... . 3¾ 97 - 98 98 - 98 101¾-103¼ 102¾-103 101 -103 102¾-104 104 -104 ... . - .... 104. -lO!l 102½-103 
l ■t gold, 1951 ........ 4 108¾-108½ 109½-ll0 110 -110 .... - - .... 110¾-112 .... - . .. . 110 -110¾ .... - .... 112 -113 •.•. - .... 112 -112 
Gold, 1952 . ....... ..... 4 .... - - ... . 104 -104 105 -105 ..•. - •... 109 -109 - .... 100 -103½ .•.• -

Registered .. . .... ...... .... - - .. ...... - - .. . ..... - .. . 101 -101 .... - ........ -
Gold, 1953, ........... . 4 98 - 98'( 98 - 98¾ 98 - 99 98¾-100 98 -100 lOQ¼-100¾ 103:½-lOi 103¾-lO!l¾ lO!l¾-105 104 -10! 101¾-102¼ 101 -103 

Realstered. . ........ . . . .. . . - - . . . . . .. . - . . .. .. . . - .. .. . . . . -
Sprinarf. Div., 1958.6 .... - - ........ - ........ - ... 105¾-105½ .•.• - .. ...... -
Cairo Bridare, 19:J0.4 .... - - . . . . . . . . - ... . .... - ........ - .. . 101¾-101¾ .... - .. . • .•• - ... . .... -
Middle Div., rea-...... 5 .... · - - ... . 113 -113 - .. .... . . - .....•.. - . .. . 116¾-116¾ •••• - ... • .. - ... . •••• - ........ -
C.St. L.&N.O.-ht,c. 7 109 -109 1()8¼-109 109 -109 109¾-109¾ 106¾-106½ . . . - . . . . .. . • - .... 108 -108 108¼-108¼ .. • • - .... 105¼-105¼ 105 -105 

Gold, coup . ........ .. 5 116 -116 117 -119 .... - - .... 119 -119).d llfl¼-120 117¾-117¾ 118 -121 121 -121 12t -121 121 -121 121 -121 
llernp. Div., 1st, a- ... 4 .... - - ....... - - ........ - .... 102 -102¾ •••• - ........ - ...... .. -
Cedar F. & M.,lst ... 1 110 -114 112 -112 112 -115 120 -128 .... - ... .. ... - ... . .... - •••. - ........ - ........ - ........ -
Western Lines, tst .. 4 .... - .... 102¼-103 102¾-103 103 -104!; 102¾-103 102¾-103¼ 102¾-103~ 102¾-102:>.( 102¼--103~ 

Ill. Steel-Deb., 1910.5 .... - 95 - 97 .... -
Non-convertible .... .. 5 .... - - . . . . ... - . . . . 92 - 92 - ... . .... - . . .. 90 - 90 92 - 92¾ .... - .. .. .... - .. .. 

Ind. 111. & Jowa-lst .. 4 79 - 81¼ 81 - 81~ 82 - , 82 82¾- 85 85 - 85¾ 83¾- 8!l - .... 84¼- 86 •••• - 86 - 86 •••• - .• 83¾-~ 
let, ext., 1943, a-.... . 5 .... - - .... 94 - 95 .. . . - .... 96 - 96¾ .... - .... .... - .... ~- 94~ .... - .... 

Ind. D. & Spr.-Tr. rec. . .. - - ........ - .. . 112¼-112½ .... - - ... . 117¾-117¼ •• .• - .... 122 -125 124¾-125 
Interior Cond. & In■ .. ti .... - - . ....... - ........ - . .. 80 - 807~ .... - ... . 81¼- 81¾ 80 - 80)4 81 - 81 •••• - . . . 
Int. &Gt.No.-lst,'19.6 117¾-119 117 -118 117¾-118 118 -120 117 -US 118 -118¾ ll.8¾-119¾ 120¼--122 120 -122 121 -122 117 -ll8 116¼-117 

~d, 1909 ....... . ... 4~-5 70½- 71¾ 68 - 70 67¾- 70!)4 69¼- 72 72 - 79¾ 78 - 80 79¾- 81 82 S!l:½ ';9 - 83 75 - 79¾ 74.- 77 75¾- 76" 
Sd, 1921 ... ......... . .. 4 28 - 29¾ .... - .... 20¾- 21 27 - 29¾ 29¾- 31 31 - 31 32 - 32 32 - 85 35 - 35 SO - 32 25 - 25½ .... -

Iowa Cent.-lst, a-old .. :J 85¾- 86 86 - 85 84¾- 86 85 - 89~ 88 - 91 88¾- 91¾ 91 - 9!l 93¾- 95 9! - 95~ 9! - 95 95 - oo~ 90 - 9SM 
Iron Steamb't, 1901 .. 6 ........ - . . . ... -• ... . 60 - d0 61¾- 62 66¾- 66¾ 66½- 66¾ 75 - ~ 
K.an.&Mfob.-1990 .. 4 7~- 81 79¾- 79M 78¾- 79¼ 76¾ · 79 77¼- 80 78 - 79½ 79~- 80 79¾- 82½ 82¾- 82½ 80 - 83½ 83 - 83 82 - 83 
lleut■eky C., 1987 .. ... 4 83 - 83 8S - 85 85 85 . - ••• . 89!,,(- 90 89 89 87 - 90 90 - 110 90 - 90 90 - 90 ~- 91 85 - 86 
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1896- Continued. 

, BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. I AUGUST. SJCPT'BJl:R. OCTOBER. NOV'BER, DEOBJCR. 

------------------------- ------------ ---------
__________ 

1
_L_ow __ .H __ ig_h Low.High Low.High Low.IDgh Low.Hl~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Kln&'s Co, El,-lst, A.~ 68 - 71 68 - 70 68 - 68 68 - 73 80 - 85 82¾- & 80 - 81 80 - 80 83 - & 80¾- 82 .•.. 
Fulton ~I., 1st, guar.:J . . . . - . . . . . . . . - . . . . . . . - . . . 60 - 60 .. •. - .. . 71¾- 73 75 - 75 . • . - .. .. . . . . - . . .. 73 - 73¼ 65 

Laci.Gas, St,L,-lst, g.~ 92 - 95 90¾- 93 92¾- 94¾ 92¾- 95¾ 93¼- 96¾ 95 - 98¾ 95¼- 97 96¾- 98¾ 96¾- 97¾ 97 - 98 95 
Lake Erle & W,-bt .. ~ 112½-lU 113¼-115 115 -116 115 -115¼ 116¾-117 116 -117¾ 115½-115¾ 115¾-116¾ 116 -118 117¾-118 117 

!id .................... ... -~ 102¾-103!14 103¼-103¾ 103¼-103¾ 102¼-103¾ lQ¼¼-105 lM¾-105¾ 10! -10! 10! -106¾ 106 -106 105 -105¾ 10! 

L. Shore & Mich. ~o.-

- ..•. 60 - 71 · 
- 70 ...• 
- 97 90 - 97 
-118 116 -118 
-105½ 100 -105 

Dlvldend ... ... .......... 7 113¾-ll3¾ ll3¾-113¼ 113¼-113¾ ll0¾-110¼ 112 -112 lll¾-112¼ 113¾-113!1:( . . • • - . . . . . . • . - •... 111 -111 . . . . -
Buff. &Erle-New .... 7 .... - .. .. 110 -110 110 -110 107 -108¼ 103¼-108¼ 109 -109¼ . .. . - .... . ... - ........ - ... . 107 -107 .... - . ....... _ 
Det. Mon. & Toi. ..... '7 127¾ 127½ .... - ..... ... - . . . . 124'¾-124'¾ . .•. - .... 126 -126 128¾-128¾ .. .. - .... 125¼-125¾ ..•. - ..•. 127¼-127¼ .. .• _ • . . • 
1st con., coup .......... 7 116¾-118 .... - . . .. 117 -117¾ 116 -117 116¾-117¼ 117¼-117¾ 115 -116 115¼-~16¼ .•.. - .... 116¾-117 116¾-117 115 -117 
let con., rear ....... ... .. '7 115¾-116¾ 116¾·116¼ 114¼-114¼ 114 -114¼ lU -115 llS¾-115 .... - .•. 115,ii-116¾ 116 -116¼ .••. - •.•• 114 ~114¾ 114¼-116 
~d con., coup ........... , .... - ... . 123¾-123¾ 123 -123 123 -123 lU¾-124,¾ 122 -122 122¼·123 123 -123¼ 123¼-123~ 123¾-124c 124¾-124¾ ll8¼-120" 
~d eon., rea ............ 7 122¾-123¾ 122¾-122¾ 1213,fi-122 122¾-123 120¾-123¾ 120¼-122 122¼-122¼ 122¾-123¾ .... - •. . . 123¼-123¾ .... - ... . ll7 -117 
Ctn. & Spring,, let .. 7 .... - .... 117 -117 ... . - .....•. . - ........ - - .... 115 -115 .... - . ....... - •... 
Mabon.Coal lst,'34,:i .... - .. ...... - .... .. .. - .... lU -114 .... - •... 119¾-119¾ .•.. - . . ...... - . ... 119 -119 119¾-119¾ 120 -120 118¾-118¾ 

Leh. Val. Coal-1st ... . :i .... - .. . ... .. - - . ... 102¾-103 .... - ... .. ... - ........ - .•...•.. - . ... .•• • ... 
Leh.V.,N.Y.-lstaru,ar,4¾ 100¼-102¼ too -100¾ 99¾-100~ 100¼-101¾ 102 -103¼ 103 -10!¾ 101%-102¾ 102¾-103 103 -103~ 103¼-10! 103¾-10!¼ 104 -105 
Lek,V,Ter.111t,1941 .. ~ llO -110 109 -110 . ... . ... 106¼-108 109¾-110¼ . ..• - . ... . .. . - ........ - .... 114¼-116 113 -113 112¼-118¾ 113 -113 

Re1ri11tered.... .. . ........ . . .. - .... 110 -110 . . . . - - . . . . . . . _ . . . . . . . . . . . _ .• •. 
Lex. Av, & Pav. Fer .. r; .... - - .... 110¼-110¾ 110¼-111~ 111 -lU 110%-112 110¾-114~ 113~-115 112¾-114.% 
Little Rock & Mem,-

1 st, 193'7, tr, rec .. . .. :i .... - - .... 35-36 35 - 85 85 - 35 35 - 36 - .... 35-37 35 - 35 35 - 35 
Loog 18land-

111t, 1898 ..... ... . ....... , . . .. - - .... 111 -111 •... - .... 109 -109 109 -109 109¼-109¾ .... - - .... 106 -106 
tat, consol, 1931 .. . ... ~ 117¼-117¾ 118 -118 - .... 119¾-119¾ 123¼-123½ 120¼-122¼ 123 -123 - .... 121¾-121¾ . . • . - ... . 121 -122 
Ferry, 1st, 1922 . .. 4¾ 98 - 98 97¼- 98 95¼- 95½ ... . - . . . . 95 - 95 .. . . - . . . . 94¾- 94¼ 94¾- 95 96-96 ..•. - ........ - •.•. 95 - 96 
Gen. mort., 1938 .... 4 96 - 97 95¾- 97 95¾- 95¾ 96 - 96 95 - 99 98 - ll8 199¼-100¼ 100¾-102 
N. Y. & R, B., 1st, ir.~ 100 -100 100 -100 99 - 99 .... -

98 - 98¾ 99 - 99 99 -100 97 
- ••.. 10£¾-104¾ 103~-103¾ 106 

-9"' 
-106 

2d Incomes ........... . ..... - - ••. 48 - 43 .... - . . ..... . 
N. Y. B. & M. B., 1st.~ . . . . -
No, Sh, Br,, 1st, '32.~ . ... -

- .... 100 -103 100 -103 ..•. - •.. 103 -104¼ .. .• - ........ - .... 101 -101 101 
- .... 10! -104 • • . • - •.. . l03¾-10! . . . . -

-102¼ 

N. Y. & M. B., lst ... 7 ... . - . ... 100 -100 . . . . . ... 103 -103 .•.. . ... 103¾-104¾ 108¾-103½ 105 -105 
Bkl'n & Mon., lat .... ~ .... - - .... 105¾-105¾ .... -

Loulsv, Ev. & St. L.-
ConsoJ,, 1st . ........... ~ 30 - 35 25 - 26 25 - 27 27 - 35 39 - 41 35 - 37~ 40 - 40¼ 87 - 40 40 - 42 .... -

Trust receipts .... . . .. •··· - - •··· . ... - 42 - 42 .... - ••• 40 - 40½ 40 - 41 
General, 1943 . ..... . 4 • • •· - - ••.. 12 - 12 14 - 14 .. . . -

Louis-ville &Nashv.-
Consolldated . ...... .. , 109¾-110¼ 110 -110¾ 110¼-110¾ 107 -107¾ 107¾-108~ 1()8¼-109 . . . . - .... 109¾-109¾ 109¾-110 107 -107 107 -107¼ 107¼-107¾ 
Ceclllan Branch ...... , .... - - .... 105 -105 .... - - •... 108¾-1~ ..•• - ........ - ........ - •....... 
N. O. & Mob-ht ..... 6 117 -120 115½-118 116 -118 115¾-117 117 -117¾ 120 -121 121 -122 122¼-122¼ 122¾-122½ 122 -122¾ 121 -121 118 -118 

2d ... . ............ ....... 6 104 -104 104 -10! 103¼-103¾ •..• - ... .. ••• - . . . . .. - .... 108 -108 106¾-106¾ •.•. - .....• .. - - . . .. 102 -100 
E, H. & Na.sh.-lat ... 6 112 -113 113.x(-114 113¾-116 .... - •••..... - . .. . . •. - •... 113 -113 112 -112 .... - .. .• 115 -115 115¾-115¾ 114 -lU 
General mort ...... .... 6 116 -117 114 -115'-( lU -115 114%-117 11'13i,-119½ 118¾-120 118¾-120 119}(-120 119¾-119¾ 119¼-120 ll9 -119 116¼-116¾ 
Pensacola Div ..... .. . 6 .... - .... ll3¾-113;.( .... - - ........ - .... 112 -112 .•.. - ••..•..• -
St,L,Dlv ., l st, 1921.6 .. .. - - .... 118 -118 •••• - ........ - ........ - . •• 124c¼-124c¼ .... - ........ - ••.....• _ .. .. 
St. L, Div., 2d 1980.3 ... . - - ... . 61 - 61 .• .. - ••.. 67 - 67 .... - - ... .•••• - ..•..... _ •.•• 
Nash. & Decatur ..... . 1 .... . ... 111 -111 111 -111¾ .... - .... 112¼-112½ .... - ........ - •......• - .... lll~-112½ lU -115 - •••. 114 -114 
Pen11ac. & Atl.-lst .. 6 101 -102¾ 101 -101 .... - .... 100 -100 102 -103½ 102 -103¾ 10! -10! 102 -103 103¾-104 .. ., - •.•. 104¾-104¼ 102¼-102¾ 
Ten-forty, 1924, ir ... 6 .... - - ... .... . - ...... .. - - . ....... - - .... 100}(-1~ . •.. 
~0-year, gold, 1937.:i .... - .. .. 98 - 98 .. - ........ - •.. 97 - 97¾ .... - ..•. 99¾-101¾ 102 -103 10!¾-104¾ 103 -10!¾ .... - •••. 98 _ 98 
Unified, gold, 1940 .. 4 74¾- 77 74¾- 75¾ 71¾- 76 76¾- 79¼ 79;(- 82½ 82}(- 85 82 - 85 83½- 85 83 - &½ 81 - 84¼ 80%· 83 75 -82" 
Col. trust, ar .. 1931 . . -~ .... - - .. .. 102 -102 .. . . - .... 10! -106 - . ... 10! -104 
Nash.Fl.&S.,111t,1ru.~ 79 - 85 .... - . ... 79 - 83 .... - - ... . 82¾- 85¾ 89 - 89 . ... - .... 90 - 90 .... -
So.& N o.Ala.con,gu.:i 95 - 95 . ... - - . . . . 95 - 96 98¾-100 97½- 98¾ 98¼- 99¾ .. •. -
L.&N. & M.& M .g.4¼ .... - - ........ - - ... . .... - ... 106¾-107¼ .... -

Loufsv. N.Alb,& Chic.-
1st ............ ............ 6106 -110 . . . . - .... 109 -110 111 -112 112 -113¾ 113 -113½ 109 -111¾ 110 -ill¾ 112 -112 113¼-113¼ 113~-114" 114 -115 
Con., gold, 1916 ... ... 6 95 

· General, g,, 1940 ... . ~ 64 
- 95% 93¾- 95¾ 93¼- 98¾ 95 -101}( 99¾-101~ 99 -101 100 -100,( 100 -101% 101~-106¾ 102¾-104 100¾-102¼ 100 -102¼ 
- 66 66 - 6~ 66¾- 68¾ 67 - 75 71 - 7~ 73¼- 75'¼ 74¾- 75 74 176~ 75%- 79¾ 77¾- 79¾ 73 - 75¾ 67 - 75¾ 

Loulsv. St. L. & Tex.-
1st, gold, 1917 ........ 6 .... · - 55 - 55 56-56 .... - 59 - 59 60 - 60 

M,Bcb., H.& L.-Gen.4 .... - • • • . 48 - 48 50 - 55 
Manbat., cons., 1990.4 96 - 98 
Memp. & Charle11t'n-

96 - 97~ 97¾- 98}( 96¼- 98¾ 99%-100,( 99¼-101 100¾-101¾ 100¾-102 101½-101½ 98 -101 

Gold ........ ............. . 6 58 - 58¼ .... -

57~- 57~ 

97 - 99~ 

1st cons. Tenn lien .. , 114 -114 .... - - • . . . . • • • - - .•. 111 -112 
Metropol.Elevat.-lst.6 118¾-119 119¼-121~ 118':(-120~ 119 

~d, 1899··· ·· · ······-···6 107¾-108¼ 10$¼-109 108}(-108¾ 108 
-121¾ 120¾-121¾ 121¾-123 119¾-120}( 119¾-120¼ 120¼-12~ 12~-121 121 -122 120 -122 

Mexican Central-
Con11ol,, 1911 ..... ... 4 .... -
:Id COUii, inc., 1939 . . a . . . . -

Mex. Int.-lst. 1942 .. 4 70 - 71 
Mexican National-

-108¼ 106 -107,( 107¼-107~ 107 -107 107},(-107¾ 108 -109 109 -1~ 106 -107 105 -107¼ 

64¼-~ 67 - 68 . . . . - . . . . . .. . -
8¼- 8¼ .... - ........ - .... .•.. - 11¼- 11¼ ••.. - •...• •• . -

70 - 71¼ 68¾- 69¼ 69 - 71¼ 70¾- 72 70¾- 72¾ 73 - 75½ 75 - 76¾ 74 - 74¾ 73¾- 74 73~ 75.x( 74 - 75~ 

1st, 192'7 .. ..... ....... . . 6 . ... - - . .. . 90 - 90 .... -
2d, lncome, "A" ..... 6 .... - . . . . 24c - 24c •• •• - - • •• • 34 - 36¼ .... -
~d, income, ''B" . ... . . 6 .... - 8¼- 8¾ 8¾- 9¾ 9 - 9 8½- 9 8 - 8 8 - 8 . ... -

Mlchla-an Centl'al-
lst, con11ol.. ... ........ '7 119 -121¼ 119 -119 . . .. - .... 118%-120 117 -118 118¼-119 119¼-121 12~-122 121¼-122½ 121¼-122¼ 117~-118¼ 11'( -118¾ 
1st, consol . . ........ -~ 108¼-1~ . . .. - .... 108¾-109¾ 107 -107 106),,i-107 111 -111 ... • - - •... 109¾-110 .... -
1909 ........ ... ...... ... 6 .... - ........ - .... 119½-119¼ ... - - ... .... -
Cogpon, 1931. .. ....... ~ ll'i -118 118¾-118½ 116¾-116¾ 116½-116¼ .. .. - . . . 118 -118¼ .•.. - . •• UP -119 .... - ... . 119 -119 .... -

Rearlstered .. .............. - .... 115 -115 115 -117 .. •. - .. . . .. . . - .. ...... - - .. .. 118 -118 .. . • -
Mortiraae, 1940 . .. .. . 4 103 -103 100 -100 - ... . 102 -102 .... - - .. .. 108 -108 

Mll.L. Sh.&We■t.-
lllt, 19~1. .. ..... ....... 6 128¼-130¾ 130 -131 129 -130¼ 129¾-130¾ 127¾-130 131¼-132 180 -131!¼ 134 -135 ..•. - ..• . 132 -132 129 -130 127 -129 
Ext. & Imp., s, f .. . .. -~ 113 -115 .... - 110 -111 109 -110¾ 109 -113¾ 113 -113¾ 113¾-113¾ llQ¾-110¾ 111¾-112 111 -111¼ .. .. - ... 112¾-1~ 
Income ... .............. . 6 ... . - - . . . . ... - . .. . . . .. - .... 110 -110 .... - - ... 110 -110 .••. -
Michigan Div., let ... 6 128 -128 - •... . .•. - •.. . 126 -126 . ... - - •... 126 -126 - ..•. 126}(-126x( .... _ .. .. 
Ashland Div,, 111t ... . 6 129 -129 .... - - .. •. 125¾-125¾ .. . . - .•. . ••• _ .. . 

lllllwaukee & North.-
Uht, 1910 .... ......... . . . 6 116 -116¼ .... - - . . .. 117 -117% 118 - li8 115 -115 116¾-llaj .... - ... . 117 -117 118}(-119¾ 119 -119 116¼-116" 

let, onexten.,1913 .. 6 116 -118 118 -120 118¼-118¾ 117¾-119 1.19 -120 117 -118 118¼-118¼ 118¼-118¼ 118 -118¾ .... - .... 120 -120 115 -lln( 
.Mlnneap. & St. Loul11-

lst ... ................... 7 138 -139½ 135 -135 . . .. - - ... . 139¼-141 139 -140 . . . . - . ... 142 -143 143¾-144 145 -145 . . . . - . . . . . . . . _ •... 
1st, con., 1934, a- .... ~ •... - 100 -lOlM 101 -10! 102 -102¾ 102¼-104 103i)s-104¾ 103 -10!% 99½-101¾ 97¼-101¾ 
Iowa Extelll,ion ...... 1 120¼-120¾ . .. . - 123 -123 126 -126 123 -123 . . . . - • . . . . . . . - .... 127¾-128 127¼-127¼ .. . . -
Pacific Ext., 1st ...... 6 119 -119¾ 119¾-12-0 119¾-120¾ 117 -118 118 -118 ll8 -118 118¼-118" .•. . - ..... ... - .... 117¾-117¼ 120 -120 .... -
Soutbw. Ext., 1910. '7 119 -120 .... - .... 119 -119 118¾-121 120 -125 121 -123¼ 124¼-124¾ 126 -126 .... - .... 127¾-127¾ •.. -

Minn. St. Ry,-ht ..... ~ .... - - ........ - ........ - - .... . ... - . ... 96¾-100 97¾- 98 98 - 98 - .... 9~ - 97 
Ml1111ourl Pacific-

lst con■ol. ...... ........ . 6 95 95 
3d, 1906 ...... .......... 1 

' Traet, gold, 1911 . . .. ~ 86 - 86 
1st, collat., g., 19'l0.!l 

88¾- 91 83 - 90 91 - 93 95 - 95 97 - 97¾ 97¼- 99 101 -101¾ 102 -10! 102 -103 96¼- 98 96 - 98 
- .... 103 -108 107¾-108¼ 105 -110 110 -112 112 -112 112 -113 112 -113 112½-114 109½-110¾ 111 -112 

80 - 82 82¼- 83.x( 74 - 75 80 - 80 85 - 89 88 - 89¼ 86¾-~ 
- . . . . 75 - 75 70 - 75 . . . . - . . . . 75 - 77 75 - 77¾ 75 - 77 72¾- 76}{ 
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RAILROAD AND MISCELLANEOUS BONDS. 75 

189:l-C:ontinued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APR~ M.A·y. JUNE~~~- AUGUST. SBPT'BJIIR. OCTOBER. Nov'BBR. DEC'BBR. 

-------·--- Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High~ 

Mo. Paclfic-(Con.)-
.Pac. of Mo.-lBt, ext .. 4 102¾-J.04 101 -101 100¾-100¼ 100¼-100¼ 103 -104¼ 104 -106 104¼-105¼ 105 -105 104 -104¼ 104¼-104!1i 1~-103 103 -108¼ 

~d, 1891, extend .... ~ 106 -106¼ .••. - •... 103 -104¼ 104 -104¼ .... - .. .. 108 -108 105¼-107 107 -107¾ 107¼-107¼ 107¾-107¼ 107¼-108 107¼-108 
Mo. K. & E.-lst, '42.~ 81 - 85¾ 82 - 85¾ 84¾- 87¾ 84¾- 87¾ 87 - 93¼ 92~- 95 92 - 94¾ 92¼- 95 94 - 97¼ 90 - 96 90 - 93 82 - 93 
Mo. Kansas & Texas-

lat, cold, 1990 ........ 4 79¾- 82 79¾- 8<».( 
2d, income, 1990 ..... 4 45¾- 48¾ 44 - 46~ 
K. C. & P .,1st, 1990.4 . . . . -
Dall. & W ., 1st, '40.~ .... -
M. K.& T. ofT., 1st .~ 74 - 75¼ 74¼- 76 
1st Extension,1944-~ .. .. - .. ... ... -

llloblle & Ohlo-

7~- 83 
44¼- 54¾ 
74 - 74 
78 - 82 
72¾- 77~ 

82¾- 85 
5-1 - 59¾ 
74 - 74 
80 - 84¼ 
75¾- 81¾ 

85¼- 88¾ 
57¾- 60¼ 
74¾- 76 
81½- Si 
80¼- 85 

85½- S37¼ 
57¼- 64¼ 
73¼- 76¼ 
84 - 85¾ 
82¼- 88¼ 
88 - 91¼ 

86¾- 87¾ 
60 - 63¼ 
75¾- 76'½ 
86 - se 
87 - 88¾ 
91 - 93 

87 - 91¼ 
62¾- 69¾ 
75 - 76¼ 
87 - 89¾ 
87¼- 89¾ 
91¾- 93¾ 

88¾- 91 86¾.- 89 85¾- 87¾ 80 - ~ 
64¼- 69¾ 62¼- 61¾. 60¼- 63¼ 45¼- 62¼ 
75 - 76¾ 76½- 77 .. . . - 68 - 68 
t:IS½-89¾ 86 -88 .. .. - ..... . .. -
85½- 87¾ 84 - 85¾ 82 - 84~ 78¼- 84 
92¾- 93¾ .... - .... . 

New .. ..................... 6 116¼-117¾ 116 -116 115 -115 .... - .... 119 -120½ 119 -119 119¼-119¼ 120 -121 120 -121 119¼-120 120 -120¼ 118 -118 
1st, ext., 192'1 ........ 6 .... - ........ - - .... 113 -113 - .... . ... - ... . .... - ........ - . ... - .... 115 -115 ...• 
Gen. M., 1938 .. .... ... 4 62¼-~ 63 - 64¾ 62 - 64M 63 - 66 65¼- 69~ 66¼- 69¼ 61¼- 68¼ 67!1(- 68¾ 64¾- 67 65 - 67~ 64¾.- 66¼ 62 - 67¾ 
St. L. & Cairo, '31 .. 4 .... - .... .. .. - 86¾.· 86¼ 

Morcan's La. & Tex-
l8t .... .. .. .. .... .. .. ... . .. 6 .... - . . .. .. .. - - ... . 113 -ll3 
lat, 1918 .. ............. ? 124¼-125¼ .•.. - . ... 125¼-126~ .... - - .... 128 -128 

Mutual Un. T.-S. F .. 6 109 -113 .. .. - - ... . 115 -115 .... - lU -ll4 115 -115 
Nashv.C.&St.L.-lst.'1 .... - .... 132 -132 130 -130¼ 130 -130¾ 130¼-131¼ 132 -132¼ . . . . - .•.. 131¼-131¼ .... - 131¾-133 132 -133 129 -lss,( 

Consol. a-., 1928 . ..... ~ 100¼-101 100 -101¼ 101 -102 98¼-100 99¼-100 100 -101¼ 101 -103½ 103¼-105 1051,(-106 103 -105 102¼-103 98 -103 
Nat. Starch Mfa-.-lst.6 90 - 92¼ 92¼- 93¼ 93¾- 93¾ 94 - 95 95 - 97 97 - 98 98 - 98 97¾.- 98 99 -100 100 -100 .... - •••. 95 - 95¾ 
New YorkCentral-

N. Y. C.& H.-lst,cp .. 7 120¾.-124¼ 121%-122 121¼-123 123 -123¾ 123 -123¾ 124 -126 123 -123 123 -123¼ 123 -124 123¾.-124 123,t-123'7,i 121¾-124 
lst,Te(&' ................ 7 121 -123¼ 121 -121¾ 122 -122 116 -117 . ... - ... .. ... - •.. 122 -122¾ ••• • - .....••. - ... 123 -123,t 122¾.-122'4122¼-122¼ 
Deb., 1884-1904 .. . ~ 107¾.-109¼ 107¼-108¾ 105¾-106 105¾-106¾ 106~-1~ 108 -108¼ 107¼-110 110¼-110¼ 107 -10™ 108 -109 1~-108 105 -108 

· -, Re(&'istered ........ . ~ 108¾-109 108 -108 105¼-105¼ 105 -106¾ lQ6¾-10~ .... - .... 107 -107 .•• - .... 106¼-107½ 108 -109 106¼-107¾. l<m(-1073,(. 
Deb.rea-., S9-19'14.~ . .. - ..... .. - .... 105 -lOS .... - ... .. ... - ........ -
Debt certB., ext., a-.4 102¾-102¾ 103 -103 102 -103 104¾.-104¼ 102½-10~ 102¼-103 103¾-104 103¼-103¾ 103 -105 1()4¼-104¾ 102¼-108¼ 102 -102 

Rea-lstered .......... . . ... - - ........ - .. . . ... _.., · ........ - .... .... - ........ - ... 103¾.-103¼ 102 -102 101 -101 ... . 
N. J. June., 1st, a-u .. 4 .... - - ...... . . - ........ - . . .. . ... - ... . . ... - ........ - ........ - .... 102 -102 .... - ........ -

Deb., ,r., '90•190~ .4 .... - .... 101¾-103¾ . ... - ........ - .. - .... 102¼·103 103¾-103¾ l0i -105 103}&-104 .••• - ........ - ........ -
Re,riatered . . . . . .. . .. . . - .. . . . . .. - . . .. . . . - .... 100¾-102 - • • • . . • . - • • • • . • •• -

Harlem-let, coup . ... 7 118 -118¼ 117¼-121¾ 118 -118¼ 118¾-119 115¼-117¼ 117 -118¼ . ... - .... 117¾-118 117¼-117¼ 117¼-118¼ 116 -116 116 -116 
1 t. reir .•••.•. ........ 7 117¼-ll7¾ .... - ........ - .... 119¾-119¼ 115¾-115¾ .... - .... 116 -116¾ 117¼-117~ ..•. - ........ - •••• 114 -114 .... -

West Shore, a-uar .. 4 104¾.-105 103¼-105¼ 104¾-105¾ 104¾-105¾ l0f>H-106 105'(-10~ 105 -105¼ 105¼-107¾.106¾-107¼ 1~-107 1()6¾-107,t lOS¾-1083,( 
Rea-l8tered ....... .. . . . 4 lM -105 103¼-104'¼ 104 -105¾ 104!1:(-105~ 105 -106 105 -106¾ 104¼-105¾ 105¾-107¾ 106 -107¼ 105¼-100¼ 105¾-107 103 -107 

U. & Bl. R., iru.,'22.4 . ... - ... . .... - . ... ... - ........ - ........ - ... . ... - .. ...... - ... . ... . - ... . .... - .... .. .. - .... 105 -108 108 -108 
N. Y. & Putnam, bt.4 .... - .... 104¾-105 103¼-103½ 102¾-102¾ . .. - .... 104 -104 103¼-103¾ .•.• - . . ...... - .... 104 -106 .... -

N. Y. Chic. & St. L.-
l8t ... ...................... 4 102¼-104¼ 101¼·102¾ 102¾.-104½ 101½·102¾ l0l~ra-103¾ 103¼-106 104¾-106 105¾.-106¼ 106¾-107 103¾.-104¾ 102 -103¾ 102 -103 

Rea-lstered ....... .. 4 101¼-101½ 100¾. 100¼ 102 -103 101¼-101½ .... - ... . ... - .... 105 -105 . ..• - ........ - .. . 
N. Y. Elevated-lst ..... '7 107¼-108 107¾-108 108 -1~ 108¼-108¾ 108%-110 110 -110¾ 107 -107¾ 107¼-10™ 107¾.-107¾ J.07¾-107'7,i 107¾-108¾.108¼-108¾ 

• Y. & NewEna-land-
l8t, 190~ .. ... ... . .. . . . . 1 
1st, 190~ .... .......... 6 108 

N. Y. & N. J. Tel'pb .. :) 102 
N. Y. N. H. & Hartt'd

- ... . 113¾-114¾ . .. - .... 115%-115¾ .••. - •.•• 121 -121 . ... - - .... 121¾-121¾ 122½-122¼ .. • -
-108¾ . . . . -
-103 104 -105 103 -106 .... - . ... .. .. - .... 10:SM-103¾ .... - .... 107 -107 

Con.db. ct., all in8.pd. 137 -141 138 -140 138 -140¼ 138¾-140 139 -145 U4¾-147¼ 143 -145 143 -144¾ 136 -137 136 -138 134¼-13~ 135 -137¾ 
N. Y. & No.-lst, a-old.~ .... - .... 117 -117 - .... 116 -116 . .. - .... . ... - ... . 110 -110¼ .... - ••. . 120 -120 ... . 
N. Y.Ont. & W-lst, a-.~ 110½-111¼ 110 -110¾ 110 -110¼ 110¼-112 112 -113 109¼-110'4 .... - .. . . 109¾-110½ 111¼-lll¾ 111¼-112¼ 110 -111¼ 108 -109 

Ket., 1st, 1992 ... . .... 4 88 - 90 99½- 92 •89 - 90 d9¾.- 90½ 90 - 92½ 92¼· 93¾ 93 - 94¾ 9i¼- 95¼ 92¾- 9i¼ 92 - 93¾ 92 - 93 89¼- 93 
!(. Y. Susq. & We8t'n-

Retundlna-.............. ~ 10?¼-108 101¾-105 104 -105¾ 105¾-107 104 -10?¾ 95 -104 97¼- 99¾ 98y.(-100¼ 102 -102¾ 100¼-103¾ ... . - ... . 101 -102~ 
~d mort., 193'1 .... 4¼ 86 - 86 7a - 73 .... - .... 75 
Gen., a-old, 1940 .. . ... ~ 93½- 94 - .. .. .... - 75 - 81 .... - .... 81 
Mldl'd of N. J., let ... 6 119 -119 119 -119 118¼-119 115 -116 l.15¼-117 114¾-117¼ 116¾-117 117 
Term., 1st, 1943, a- .. ~ .... - .... 106 -106 109 -109 . ... - .... 106 -106 100 -105 102 -103 104 
Wilk.&E., 1st, 194~.~ .. .. - .. .. .. . . - .. .. 97 - 97¾ 94!1(- .97¾ 92¼- 96¼ 89 - 89¾ 88 - 89¾ 89 

Nort. & e».-lst, '14 .. ~ 105½-105¼ .. . . - ... 108½-108¼ .. .. -
Nol"folk & Western-

Genera.l. .. ........... ... 6 . . .. - . . .. 106¼·108¼ lQS¾-110 114 -115 117¼-117Xi 118 -118¾ .... -
Adju8tment, 1924 .. . 7 .... -

- 75 .. .. - . ...... - . ...... . 
- 85¼ 98 - 98 . . . . - • . .. . . . . 
-117 118 -118 115¼-115¼ 115 -116 116 -116 
-104)1( 105 -106 105¼·106 .... - .... 102 -105 
- 94¼ 93¾- 95 93 - 93¾ .... -

- .... 107 -107 

- .... 121 -121 121 -121 . .. . - .... 121 -121 
- . . . . 98¼- 98¼ . • • . -

100 yr. mol't., 1990.:) ... - . ... 48½- 48¾ .... 55 - 70 61 - 62 ... . - • .. . 61 - 61 64 - 66 65¾- 69 . . . . -
Nos. above 10,000 .. . ... - . ....... - .... 51 - 51 · ... -

New Rlver-lBt .. .. . . . ti - . .. 95 -103 ... . 108 -109 .... -
Equipment, 1908 . ... :l - . .. 51½ - 65 
l'tld.&W., 1st, 1941.l) 
Clinch Val., 1st,•~,-.~ 

Northern Pacific-
- .. .. 50 - 50 

. .. . 70 - 70 63 - 63 
- •••. 56-62 

- .... ll4¼-114¾ .. .. - - ... .... -
65 -65 . ... .... 62-63 .... .... 64 -67¾ •• .. - .... 66 -66 

Gen. let, land a-rant.ti ll2¼-1U¾ 112 -113¾ 112¾-114¾ 113%-117¼ 116½-118 117¾-119½ 115!1i-117 117 -117¼ 117¼-118¼ 117¼-118¾ 117 -118 117¾-119 
Rea-i8tered . ........ .. ti ll2¾-1U 112¼·112¾ 112½-114¾ lU -117 116½-117¾ 117¾-118% 115¾-117 117¾-lJ.7¾ 117¾-118 1177,i-118 117¾-117¾ 114¼-ll.SH 

Gen., l. er., 2d, 1933 ti 8¼¼ · 81}¾ 83 - 86¼ 81'¼· 88 86½- 94'¼ 9i -103¼ 99¾-102JI:! 100 -103¼ 102 -103 100¼-104 101¼-103 102 -103~ 100 -106¼ 
Rea-l8tere,d ........... 6 86¼- 85¼ .. . - . .. 98 - 98 .. . . - .... .... - ..•. . ..• - •. •...•• - .... .. :. - .... . ... - .... 103 -103 

Gen.,a-old, 3d, 193'1.6 54 - 58 50 - 55½ 49¾- 55:14 53¾- 63¾ 65 - 72¼ 68 - 74 71¾- 74 71¾- 74 72 - 74½ 72 - 73 71 - 73 70 - 74 
Trust receipt■ • .. . . .. . . . . - .... • .. • - .. .. . .. . - . . . . . . . . - 65 - 65 67 - 67 . . . . - 73 - 73 . .. . - .. . . . . . • -

Consol., 1989 ......... ~ 24 - 27¾ 24:14- 27¼ 25¾.- 28}d 27 - 36¼ 36 • 44 40¼- 45 40 - 44¾ 38 - «¾ 38¼- 41¾ 38 - 39¾ 36¼- 38¼ 30 - 38,t 
. Trust receipts....... 24 - 27 24½- 27 25 - 28 27 - 36¼ 36 - 43¼ 40¼- «!Ji 40 - 44¾ 38 - 43¼ 39 - 41 38 - 39 36¾- 37¾ 36 - 38¾ 
· Rea-istered............. 25¼- 25¼ 25 - 26¼ . . . . _ . .. . . . .. - _ • .. . . .. . _ - • • .. • • • • _ 
Rec. ctf11. col. tr.notes 100¾-101 . •.. - ........ _ .. .. . .. _ ........ _ _ ....••.• _ 
Col. tr. notes, 1898 .. 6 76 - 77¾ . . . . - . . . . 70 - 76 74 - 88 83 - 88¼ 85 - 89 84½- 8~ 85 - 86 84 - 85¾ 81½- 85¼ 80 - 81¾ 76¾- 83 
Div, 8Crip, extended... . .. - ... .. ... - . . . . 26¾- 30¼ .. . - 45 - 59 56 - 61~ 66 - 66 .... - - .... . ... - ........ - . •. . 50 - 50 
St. Paul & No. Pac .. 6 llS¼-118¼ 117 -117 . ... - .... l16 -116¾ 119 -119 119½-119¼ 122¾-122¼ .... - .... l'U¼-121¾ 123 -123¼ 123¾-123¾ 123¾-128¼ 

Reirist'd certitlcates 116 -116 .... - . ... 115¼-115¼ 116¼-116¾ .... - .... 119¼-119¼ .... - - .... 118 -118 120¼-120¾ . •.. - .••. 124 -~ 
Sp. & P., •• t., tr.ree.6 ... - ... .. ... - .... 75 - 75 76¾- 76½ •.. - . .. . 75 - 75 . ... - - .... 76 - 76 74 - 74 ..•. 
Dul. & Man., 1st ..... 6 77¼- 77¼ .... - _ ... . .... _ 

Trust receipts........ . .. . - .. .. 75 - 75 . .. - - .. .. 76 - 76 .. .. - • . .. . • . • -
Stamped... . .......... 74 - 74 75 - 75 . .. . - - . .. . 79 - 79¼ . . .. - . . .. 77 - 77 

Dak. Div. l8t, t. rec.6 .... - ........ - - . . .. 79 - 79 77 - 77 .... - - .... 77 - 77 .•• ; - - .... 80 - 80 
Cent. West., tr. rec .. 6 .... - .. ..... - - .... 37¼- 3™ .... -
No. Pac.Ter.Co.,lst.6 96 -100¼ 98 - 99 98¼- 98¼ 98¾-102 l00¾-102¾ 103 -105~ 102¼-106 104¼-105¾ 105 -105 104 -105 1()4¼-106 105 -107½ 
N. P. & Mon., l8t, a-.. 6 30½- 34¾ 31 - 33 30 - 33 31¾- 38¼ 37 - 41 38¼- 40 39 - 39¾ .... - 38½- 38¼ - .... 32 - 32 30 - 30 

Trust receipt8 ... :.. . . . . . . - .. . . . . . . - - .. . . . . . . - 38 - 39 35 - 36 32 - 35 31¾- 32 
Chic. & No. Pac., 1 t .. ... - 46¾- 46¾ . ... - .... 46 - 46 .... - .... 47 - 47½ 49 - 49 46 - 46 . ... - .... . .. -

Truat receipts.... . .... 37 - 41 38½- 40¾ 38 - 41 41¼- 47¼ 46 - 49 46¾- 48¼ 45¾- 49¾ 48 - 49¼ 48 - 51½ 45¼- 49¼ 43¾- 46 35 - 453,( 
Sea. L.S.&E., lat .. . 6 .... - 47¼- 47¾ . ... 

Trust receipts ........ 42 - 45 38 - 40 39 - 40 40¼- 50 48 - 50 45 - 47 47 - 47 47¾.- 49 49¾- 51!1( 49 - 49 49 - 49¼ 40 - 41¼ 
Ohio Ind. & We8tern.-

lnd. B. & W., lst,pf.,- .... - - .... 113¼-113¾ .. . . ... - .... 110 -110 - .. .. .. • • - .... 113 -113 
Ohio & Mississippi-

Consol. sink. tund .... '7 107¼-107¼ 107¼-107¾ 107 -107¼ 107 -108 l0S¾-108½ lQS¾-108¾ .... - .... 106 -106 106 -106 107 -107 .•.• - , ••• 106 -107M 
Coll801., 1898 .......... 7 107 -107¼ 107¾-107¾ 107 -107¼' 107 -108 108 -108¾ lQS¾-109 105¾.-106 105¾-105¾ 106 -106 107 -107 107 -107 106¾-106¼ 
~d, c,enBOI., 1911 ..... 7 .... - - .... 118~-118~ lH,t-114~ 115¼-118 119 -119 118¾-118¾ 120 -120 .... - •••. 115¾-115¼ 119}9-119¾ 119 -llDU 

Oblo Rlv.-Gen.1937 .~ .... - ... . .... - .... 100 -100 100¼-100¼ .... - ... . .... - .••. - •.••.••• - •..• 102¼-104 101 -101 

Digitized for FRASER 
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BONDS. 

RAILROAD AND MISCELLANEOUS BONDS. 

189:.-Continued. 

J.A.NU.A.~ FEBR'RY. ~ ~~ .M.A.Y. I JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER

Low.Higb Low.High Low.High Low.High Low.High Low.High Low.High Low.Iligh Low.High Low.High Low.High Low.High ----- --·-- --- ---- ---- ·---- --- --- ----- ------- ----- --- ---
Ohio Southern-lst ..... ti 92 - 96 91½- 93¼ 90½- 9<i 93¼- 95¼ 81 - 9<i 8<i - 89 87¼- 90 87¼- 93 89½- 92 89 - 91 90 - 93 88 c 98¼, 

Ge .1., arold, 1921. .. . . 4 45 - 48 42 - 45 40 - 46¼ 45 - 52¾ 29¾- 50 32½- 36½ 33 - 34 31 - 35¼ 34 - 35½ 35 - 35½ 32¼- 35 25 - 32¼t,-
o. & St. L.-lst, t.rec.4 35 - 35 35¼- 36 3t,!J4- 39¾ 39 - 40¾ 42½- «% 42 - <i<i <i2 - 42 i2 - i3 42¾- U <i4 - 45 i6¼- oO 52¾- 53 
Oregon&Cal.-lst .... :; .... - .. ... . .. - ....... . - .. . 78 -78 . ... - ........ - .... 83 -83 ...• - .•• 89 -89 .... - .... .. .. - . , .. .. .. - ... . 
Orear. R'y & Nav.-lNt.6 106¾-108 107 -108 107¾-108¼ 108 -110¼ 109¾-111¾ 111¾-112¾ 110 -111 111 -112¼ 111¼-112 111 -lll!l\ 110¾-111¾ llll,(-112 

Consol., 192:i . ........ ~ 74 - 75½ 74 - 7<i 74¼- 75 76 - 80:( 92 - 92 91¼- 95¼ 94¾- 94¾ 95 -101 ... . - .. . . 96 - 96 .... - ........ - ... • 
Trust receipts ..... ... .. 73 - 75¾ 74 - 74 73¼- 76 75¼- 90¾ 88 - 95 93 - 96 94¼- 96 95 -103¼ 100 -102¼ 97 -100 90 - 94½ 91 - 9! 
Collat. trust, 1919 . . :i .... - .... 36 - 36 .... - ... . 49 - 55 56 - 56 .... - .. . ..... - ........ - . ... 73 - 73 70 - 70 70 - 70 .... - •••• 

Trust receipts ........ .... - ... ..... - . . .. . .. - . . . . 56¼- 56¾ 57 - M 60 - 60 64 - 65 69¼- 73 70 - 73 . ... - ........ - ... . .... - ..•• 
Ore,i. Imp. Co.-lst .... 6 97 - 99 98 - 98 97½-100½ 98 -100½ 98¼-100½ 95 - 98¼ 97 - 99¼ 97 - 98 95 - 98¼ 92 -101 92¼- 96 93 - 93 

Consol., gold, 1939 .. ~ i9 - 54 50 - 53¾ 53 - 55 47 - 52¼ 44 - 51½ 44 - 50111 48 - 51}.{ 44 - 49¾ 36 - 47 36 - 40 35 - 37¼ 36 - 36¼, 
Pennsylvania Co.-

1st, coupon . .. ... . .. 4½ 109¼-110¼ ll0¾-110:1,( 110¼-111 lll¼-112¼ 113¼-115 116¾-116¼ 111 -113 115¼-116 113¼-lH 113¾-115 113 -114 113½-lU 
Redstered ......... 4¼ 108¼-110 .•. - •.•...•. - ........ - .... 113¼ -113¼ 117 -117 112 -112 .... - .... 113¾-113¾ .... - .... 110¼--110¼ ll.2¾-112¼, 

Pltts.Ft.W.&C.-lst.7 138¼-138¼ 140 -140 139¾-140 140 -HO lil¼-141¼ 141 -142 138¼-138¾ .•. - .. .. 139 -140 140 -140 140¼-140¼ .... - ... 
2d., 1912 ...... .. .. ... 7 137¾-137¾ 137'1k137% 137 -137 . • . • - . . . . . . . . - . . . . . .. . - .. .. . . . . - .. .. . . . . - . . . 138¼-lSSni 139 -139 . . . . - .... 189 -139 
3d, 1912 .. .. ...... ... . 1' .... - .... ... - ........ - ........ - . ....... - . ..... .. - . . . 131 -131 ...• - ....... . - ........ - ........ - ... . .... - ... . 

Cl. & Pitts., con.,s.f.1' 117¼-117¼ 117¼-117½ •.•. - ... . 118¾-119 117 -117 ... . - ........ - ........ - .... .. - .. . 118¾-120 117 -117 117 -117 
Gen., 1942, ser.A.4¼ .... - . ....... - . . . . . .. - .... 113¼-113¼ .... - .... .. .. - . . .. .. - ........ - ... . • . •• - . ... .... - . . .. . . . . - . ... . ... - .. .• 

St.L.V.&T.H.-lst.,- .... - .... 105¾-105¾106 -106 .. . • - . . ... . . . - . .... . . - ....... - .... .. .. - .... 105 -105¼105¼-105½ ... . - ... 105½-106 
2d, 1S98 ............ . . 1' . . . . - . . .. . • . . - . . .. . . . . - .. . . . .. - . . .. .. . . - .. . .. .. - .. . . . . . . - . . . . . . .. - . . .. . . . . - . . . . . . . . - .... 105 -105¼ . . . . - .. . . 
2d, iruar., 1898 ..... , .. . . - .... . ... - ···· 1107¾-107¼ .... .... . ... . .. . ......... .. . . - .... .. - ... . .... - ........ - .... 105 -105¼ .... - ... . 

Gr .• R.& lnd.,1941.4½ .... - .... 105 -106 
1
107}.{-107¾ 108¼-108¾ 108¾-108¾ . .. - .. .. 111 -111¼ 111¾-lll¾ .... - ........ - ........ - .... 111%-111¼ 

Pa. RR., R. E., 1923.4 .... - ........ - ........ - .... 110 -110 - ....... - ....... - .... .... - ... . .... - ...... .. - . . .... - .. .• 
Un. N. J. RR. & C ... 4 .... - , ...... . - ........ - ........ - . .... ... - ... 114¼-114¾ . ..• - .• . ...• - ..... .. - ... . ...• - ........ - ... . .... - • · · 

Peoples'G&C.,Chl.2d.6 .... - ... 104 -104 106 -107 106 -107 107 -107½ 104¼-105¼ 105 -105 106¼-106¼ 105¼-106 104½-106¾ 106 -106 101 -103¼, 

!::: :::.:·i~!~~:::::: :::: = ·s-;¼= 9a··l·02x;= 98½ 90 = 9i .. ·92¼= 97. 99 =102 .. ioo =1oi·· io·i =1~i~ iozx;=104·· ~~ =~~ ioo =1oi .. os =100¼ 
Peo. Dec. & Evansv.- ~ ( 

1st, 1920 ..... .......... . 6 94 - 96 92 - 92 ..•. - • ... 97¾- 97¾ 102 -103 103 -103 101 -101½ 102 -102½ .... - •.•• 102¾-103 103¼-10! j103 -103J,I 
2d, 192ti ... . ... . ..... .. :i 26 - 28 25 - 26 28 - 31 30 - 33¾ [!30½- 35 34 - 35 85 - 36 35 - 36 86 - 36¾ 35 - 35 34 - 34 ... - • .•• 
Trust recell)( ... ... . .... . ... .... - ........ - ........ - .... .... - ...... .. - ........ - ........ - .. . . .... - .... 36 - 37 36 - 36 33 - 33 
Evansv. Div., fst .... 6 95¼- 97½ ;:95 - 96 93 - 93 96¾- 97 .•.. - ... 100¼-102¼ 102¼ -103½ 103¼-103¼ .... - .... 103 -103 103 -103 103 -103 

Peo. & East.-lst, con.4 75½- 77 74¼- 76 74 ~ 76 74½- 77¾ 77 - Sl 80 - 82 81¾- S<i~ 83½- B<i¾ 82 - 84¾ 81 - 82 81 - 82 76 - 81¾ 
Income, 1990 ........ . 4 .... - ........ - .... ... - .. 17 - 18 18 - 27½ 25 - 27 26¼- 28½ 27¾- 28¾ 26 - 27 .•.. - .... 22¼- 22¾ ••• • - .. . 

Peo. & Pek. Union-
2d mort., 1921 ... ... 4~ 67 - 67 .... - .... 67 - 67 70¼- 70½ 68 - 68 ..•• - .... 70 - 71¾ •••• - ... • .. - ....••.• - ........ - .... 67½- 69¼ 

Phila. & Readlnir-
General. ...... ......... .. 4 68 - 74.¾ 68¼- 70½ 67¾- 72¾ 72 - 77 76 - 79 75 - 77¾ 77¼- 81 80 - 85¾ 83¾- 88¾ 87¾- 81) 86¾- 88¾ 83 - 91¼ 

Trust receipts . . . . . . . . 62¾- 68¾ 60½- 62¾ 60¾- 64¼ 64 - 68¾ 68 - 71¾ 68 - 70 68 - 73¼ 72 - 77¾ 76 - 79'7,1i 76¾- 79'7Ai 77¾- 79¾ 72 - 81¼ 
Reiristered.... .. ... .... . . .. - . . .. . . . . - • • • • . . . . - .. . .. .. - ...... • • - • • • • . . .. - .. . . 75 - 75 . . . . - . . . . . .. . - . . • . . . . . - .... •... - . . .. . . . . - ... 

Tr. rec., unstamped ... .... - . .. . .. . - ........ - ........ - ........ - ........ - .. . . 78¼- 78¾ 81 - 85 8<i - 87½ 85¾- 87¼ 86 - 88 S<i¾- 91¾ 
1st prel. Inc., 19:i8 .. :i 19¾- 24 20¼- 221,,4 18¾- 27¼ Z5¾- 32)1 30¾- 37¼ 30¼- 33 32¼- 34¼ 32¾- 38 36¼- 41¼ 32 - 41¾ 30 - 33¼ 21¼- 32 
2d pref. loe., 19:i8 .... :i 10 - 15¾ 10¼- 12¾ 9¼- 16¾ 14.¼- 18¾ 18¾- 24¾ 17¼- 21¾ 19¾- 21¾ 19¾- 24 21¾- 25¾ 16¾- 25 16 - 18¾ 9 - 16¼ 
3d pref. Inc., 19:i8 . ... ~ 61}.(- 11 ?¾- 8¼ 6¾- 11¾ 10 - 13¼ 13¼- 18¼ 12¼- 16¾ 13¾- 16½ 14¾- 18 16 - 19¾ 12 - 19 10 - 13¾ 6 - 12½ 
3d pref. inc., conv ... . :i . . . - . .. .. . . - .. . . .. .. - . . . . .. .. - .. .. 16½- 16½ . . . . - . . .. .. . . - . . . . . . . . - . .. . .. . . - . . . . • • • • - . . .. . . . . - .. . . 10¾- 10¾ 
Deferred ineome ...... ti l¼- 2½ . •. - .. .. l¼- 2½ 2¾- 4 3¾- 4¾ 3!Ji- 4 •••• - .. .. .... - ........ - ........ - ... l¼- 2 ¼- 1¾ 

Pitts. Cln. Ch. & St.L.- -, t 
Serles" A" ........... 4¼ 105 -107 106 -106¾ 106¾-108¾ 105¼-107½ 109¼-109¾ 109¼-110¼ 110 -112 113 -114¼ 113 -114 110¾-111¾ 111 -111' 111¾-llll,! 
Serles "B", 1942 .. 4¼ 106 -106 106 -105¼ 106 -108 105 -106¾ 107¼;-107¼ 110 -110¾ 110¾-112 .... - ...... .. - ... 111 -111 lll¼-111½ 106 -106 

Pitts. c. & St. L.-lst.1' .... - ........ - .... ... - . ....... - ... 115 -115 •... - ••• .. .. - ....... . - ........ - ........ - ... 114 -1}.4 ... . - .. 
Rearistered. .. ............ . . . . - . .. . .. . . - .... 112¾-112¼ . . .. - . . . . • • • . - . . . . .. .. - . . . . . . . - . . .. . . . . _ .. . . . . . . _ . . . . . .. . _ . . . . • • • . - . . . . . . . . _ ... 

.Pitts.Pain.&F.1916,:J .... - .... 95 - 95 .... - .... 95¼- 95½ .... - .... ... . - ........ - ........ - ........ - . . ...... - ........ - ........ - ... • 
Pitts. Sh.& L.E.-lst.~ .... - ... . .... - ... ..... - ........ - ........ - ..... ... - .. . 86¾- 86½ 87 - 88 Si½- 89 8<i - Si 8<i - 8<i .... - ... . 

Console., 1943 ...... . :i .... - . ... .... - ........ - ........ - ........ - ........ - ...... .. - ........ - .... .... - .... .... - . .. . .. . - . .. . 84½- 84¼ 
Plttsb. & West.-lat .. 4 80¾- 8<i¼ 81¾- 83½ 81¼- 83½ 80 - 82 81 - S<i½ S3 - 86¼ 83 - 85¼ 85 - 85¼ 85 - 88¼ B<i¾- 85% 82 - 84¼ 75 - 82¾ 

Mortllaa-e, lf>41 ... ... :i .... - ... . ... . - .. .. .... - ....... - ..... . . - .. ...... - ..... ... - ........ - .... 79 - 79¼ .... - ........ - ........ - . .. . 
Pleas. Val. Coal-lat.6101¾-101¾ .... - .•. .. .. - . ••..•. - .... .... - . •.. 101¾-101¼ ... . - ... 106 -106 104¼-104¼ 106¼-106% •... - ........ - ... . 
Pre,.&Ariz.C.-lst .. ti ... - ........ - ...... . . - .. .. .... - .. .... .. - ........ - .. l ½i- 1¼ ..•. - ... . .... - ... .. ... - ........ - ........ - ··· -
Proe.&Garuble-lst6s .. .. - ........ - ........ - ........ - . . . ... .. - ........ - . ....... - ... ..... - ........ - ........ - ...... .. - .... 117 -11-z· 
Richm'd & Danville-

Consol. ... ..... ......... . 6 118 -119 118¾-119 119 -120 119¾-119¾ 119¼-120¾ 120¾-122¼ 119½-120¼ 120¼-120¼ 120¾-122 121¼-122 122 -122¾ 120 -122' 
Wash. O. & W., lst.4 .. .. - ... . .... - ........ - .... 79¼- 79¼ .... - ........ - ........ - ....... . - .. ...... - ....... - ... . •.•• - •.. . .... - ···-
Bquip.s. f., ir., 1»09 :J 95 - 96 ••• • - ........ - .... 97 - 98¾ .... . ....... - ..•• 

1 
96 -100 •... - ........ - .... 

1 
.... - .••••••• - •.•. 98¼- 98¼ 

Debenture, st'p'd .. .. :i 91 - 92¾ . •.• - •.•..•• • - ........ - .. .. 92¼- 94¼ 94¾-100 . 98¼-100 ... - •... r 99¾-100¼ 100 -100 .... - .... 100 -100 
Rio Grande So.-lst . . 5 .... - ........ - ....... - ........ - . ... .... - ...... .. - ... . ... - . ........ - ........ - . . . . 65 - 65 61 - 6i .... - ... . 
Rio G.W.-lat, 1939..4 63 - 68~ 63¾- 66 64 - 68 67¼- 72 71 - 77% 76¾- 79¾ 76 - 77¾ 76¾- 78 76 - 78¾ 76¾ 78!4 76 - 77½ 72 - 79¾ 
B.omeWater. & Oir.-

Coo.lst, ext ........... :i 117 -119 117 -118 116¾-118 118¼-114¼ 115 -117¾ 117 -119 118¾-119 119 -111% 119~119¼ 117¼ 118½ 117¼-118¾ 11 -118¼ 
St. Jos. & G'd 18land-

l11t . .. . ............ .... ... . ti 58 - 59 ••.. - .... 52 - 52 55¼- 55¾ 68 - 61¼ 58 - 61¾ 61 - 63 63¼- 63½. - . .. . .... - . ....... - ...... .. - .. •• 
Trust receipts....... 56 - 59¾ 51 - 51¾ 53 - 67¼ 67¾- 59 57 - 62¼ 57¼- 61¾ 61 - 65¼ 63¾- 66 64 - 66 62¾- 64 59 - 61 52 - 56 

2d, income, 192:i ....... .... - ........ - . . .. 7¾- 7¼ 7¾- 8¾ 8 - 11 .... - ........ - .... 10 - 10 .... - ........ - ....•... - .... .... - .. . 
K. City & Om., 1st . . :i .... - . ..... .. - ........ - .. . . . . - ........ - ....... - . . .. 33¾- 33¾ . • - ........ - . . .. 37¼- 37¼ ... . - ........ - . .• 

St. L. Alt. & T. H.- J 
lat, 1914 . ............ . .. :J .... - . . . . ... - .... 104 -104¾ 103¼-105 105 -106¾ 108¾-104¾ 105 -106 105 -106 106 -106 105 -105 105 -106¾ lo:3¾-103½ 
Ch.2'l. L.&Pad.lNt.:i .... - ....... - .... ... - .... 97¾- 99 •••• - .... 100 -100 ... • - ........ - .•. , 102 -102 102 -102 .... - ... ... . - ... . 
Belle. & So. Ill.-lst,8106 -106 . ... - . . ... . .. - ........ - ........ - ... . 104¾-104¼ •..• - ..•..... - .... 106¾-.l.06¾ .... - .... 103 -103 .. - . .. . 
Bellev. & Car., l st .. :i - . . . .. - .... . ... - ........ - ........ - ...... .. - .... 100¼-100¾ .... - .... 103 -103 .. - ........ - ... . .. ... - ... . 
St. Louis So., 1st . ... 4 .... - ...... .. - ........ - .. . .. .. - ........ - ........ - ........ - ........ - ........ - .... .... - . . .. 86 - 86 ...• - ... . 

8t. Louis & Iron Mt.-
ht, extension ......... :i 103 -103¾ 100¼-102 100 -101½ 101¾-102¾ ;1.Cll¾-102½ 102"-108 103¼-103¾ 100¾-100'4101¼-102 101¾-101:J4 .•.• - .... 101¼-102 
2d, 1897 ...... ........ .. ,- 104 -104 103¼-103¼ 102¾-102¾ 103 -103 io2 -103¾ 104 -104 104 -l0<i .• •• - ... . 104¾-104~ 105L -105 101¾-102 100 -102¼ 
Arkansas Branch .... , 100 -102 101¾-102¼ 101%-102M 102¾-103½ 103¼-104¾ 1()2¾-103¼ 103¾-103¾ 105¼-105¼ 105¾-106 .... - •. .. .... - •.• . 104 -104 
Cairo Ark. & Texas. 7 98 - 99 97 - 98 97 -101 101 -101~ 102¾-103¼ 100 -101}.{ .... - ........ - •...•. .• - ........ - .... 103%-103¾ 100¼-101 
Gen. consol. & I. ll • ••• ~ 76 - 79¼ 77 - 77½ 76 - 79 74'4- 79¾ 78½- 80¾ 78 - 80¾ 80½- Si¾ 83¼- 85M 85 - 88¾ 83¾- 85¾ 82¾- B<i¾ 78 - 84-

Stamped, llUi1r ..... . :i .... - ........ - . ..... . . - ........ - .... 78¼- 78¼ 78 - 78 83½- 84 83 - 85 87¼- 87¾ 83¾- 83¼ .... - •.. ..• •• - _ 
St. L. & San Fra.n.-

2d, cla88 A .............. ti 112~-114¾ .... - . . . 11314·113¼ 115 -115 ... - ... . 115 -115¼ .... - ....•••• - .... 114 -115 .• . . - .... 112¾-114 113 -113~ 
Cla88 B ........... . . .... . ti 114¾-lU¾ .•.. - •.•. 112 -115 lll¾-113¼ 113½-115¾ 116 -115¼ 115¼-116 118 -118 116 -115 114¼-lli¼ 113 -114 112 -113 
Class C .. ................ . 6 114 -116 114 -114 111 -116 112¼-114 114¾-115 116 -115¼ 116¼-116¼ 118 -118 115 -115 113 -113 113 -113¼ 113 -114¾ 
General mort ...... .... 6 102 -104¾ 103 -103¼ 108 -105 106 -108 107¼-110½ 108¾-112 108¾-109 110 -110 110¼-110¾ 110 -110;( 108 -109 105 -105¾ 
General mort ......... . :i 89 - 90¾ 89¼- 91¾ . • • . - • • . . 94 - 94¾ 94¾- 95¼ 94 - 96 94 - 94¾ 95 - 98¾ 99 - 99¾ 96 - 99 . . • . - . . . . 95 - 05 
Consol. mortaraire . .. . 4 51¼- 54 50½- 52¼ 49 - 50!$4 50 - 52¾ 50 - 53¼ 53¼- 53¼ 51 - 51 53¼- 55 53¾- 56½ . 53 - M 51¾- 53¾ 44 - 50 
1st, trust, 1981' ...... . ~ 77 - 77 .... - . . .. 77¾- 77½ 76 - 76 78¼- 78½ 77 - 82¾ 82¼- 82¼ 85 - 85 85 - 86 81 - 81 •• - •...••.. - ... . 
Ft.S.&Van.B.B.tst.ti .... - . . ...... - ........ - ........ - .... 100 - 100 . . .. - . ... .... - . ....... - ........ - .. .. 102 -102 .... - •.• . 101}1(-J0l}.t 

St. Louis Southw'n-
lat, 19~9 ................ 4 62 - 6!1. 63¼- 69¾ 67 - 70¼ 69¾- 74~ 71¼- 76 76¼- 80½ 80 - 81% 80 - 81¾ 79¾- 82 78¾- 82¼1 72~- 75¾ 69 - 73~ 

s~di!::i'f1~;~·~bi~.:::! .~~¼= ~~~ .~~.¾= 2~ .. -~~¼= ~~ .~~-½= ~~ ... ~ = ~~~ .~~¼= ~ .. . ~.~¾= ~~~ !~= :~ .~¼= ~~~ !!¾~ !5].~¾= ~ .. . ~~.¼= ~·-
St.P.&Dul.-!ld,1911'.:i .... - .. . . 103¼-103¾ 104 -105 102¾-102¾ 102 -102¾ 105 -105 104 -105 105 -105 .••. - ........ - • .••••. • - .•...... - · ·-
ti't • .P. Minn. & Man. -

ht, 1909 .... ... ....... ,- 110½-110¾ .•.. - ... . ... - •.•. 113 -113 .• - ..•. 113½-114 110 -110 n~-110¾ .... - ....... - .•.. 109 -109 109 -too, 
~d mortir., 1909 ... .. 6 118 -119 117¾-118 117"-118~ .•.. - .... 116 -116 117¼-11~ 119¾-120 122 -122 121¾-123 118 -118 •... - . ... 118¾-119-
Dakota Extension .... 6 11~119~ 11~118¾ 119 -119 118~-11~ 115 -117 118%-123¾ 119¾-119% .. . . - .... 12()¾-121~ 121~-122 119¾-121 121 -121 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS BONDS. 

1894-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT' BER. OCTOBER. NOV'BER. '.DEC'BER 
BONDS. 

Low.High Low.High Low.High Low.High Low.High Low.Righ Low.High Low.High Low.High Low.High Low.High Low.High. ---------- --- ----
St. P. M. & M.-(Con.)- • 

lat, consol., coup . ... . 6 118 -120 116 -118 116¾-116¾ 117¼-119 llSM-122 123 -123 120 -121¼ 122 -122¼ 122¾-122:>.( 123 -123 124 -124 121 -122 
Rea-i•tered .. .......... . ... - ........ - ........ - .... . .. - ........ - .... ... . - ... 115 -115 120 -120 .... - ........ - ........ - ........ - ..• 
Reduced to ........ . 4½ 100¼-102½ 100¾-101% 101 -102 100¾-101¾ 104 -104 104 -105¾ 103¼-105 104¼-105 105¼-105¼ 106 -106¾ 105 -106¾ 103½-106 

Rea-istered ..... .... . ... - ........ - .. ...... - ....... - .... 100 -100 .... - . . . . • .. - ........ - ... .. .. . - ........ - .......• - •.. . .. • - ..• 
Montana Ext •• lst ... 4 85¾- 87 85 - 87 85 - 85 84¾- 86 86l'!- 90 89 - 89 92¾- 95¼ 94¾- 94¾ 93¾- 94¼ 93¾- 93¼ 93¼- 94 85 - 85 

Rea-lstered............ .. . . - . . . .. . - .. . . .. . . - . . . . . .. - . . . . . . . . - . . . 85 - 85 .. . . - . . . . 89 - 89 . . . - . . . . . . . . - . . . . . . . . - . . .. .. . • - ... 
Minn. Union. 1922 .. ti .. .. - .... 118½-120 119¾· 120 .... - .... 116½-116¼ ... . - ....... . - .... . . - ........ - .... 125 -125 ••.. - .... • • • • - ••• 
Montana Cent., 1st. 6 113 -114 113 -113 113¼-113¼ 113¼-113½ 115 -116½ 116¼-118¾ 116 -120 119¼-120 118 -119 119 -119¾ .... - .... 117 -117¼-

lst, a-uar •• 1937' .... /> 99 -100¼ 100 -104¼ 99¼-100¼ 99 - 99¾ 100 -103½ 102;14-104 104 -105 104¼-105;14103 -105 104¾·105 101 -101 104 -105 
E. Minn., 1st, 1908 .. 1> ..•• - ........ - ... . 102 -102¾ .... - .... 102 -102 .... - ........ - .... .... - ........ - .... 105¼-105¼ .... - .... •··· - .. . 

San An. & Ar. Pa s- t 
1st, 1:143, a-old, p ... 4 52 - 56 52 - 55¾ 64¼- 59 58¼- 61½ 61¾- 65¾ 64 - 68 64¼- 66¾ 64 - 66 62 - 65¼ 60 - 68¼ 59 - 61 56 - 61 

S. Fr. & N. Pac.-lst .. :S .... - ....... - .... . ... - ........ - .. .. .... - ... . ... - ..• .. ... - ........ - ... lOQ¾-100¾ 100¼-100½ 102 -102¾ 1C.&¾-102¾-
Sav. Fla. & West.-lst ll2 -117 . ... - . ...... - ....... - ........ - ....... . - .... 114 -114 .... - ........ - ........ - ..... - ....... . - .. . 
S. V.&.N .E.,lst,1989.4 72¾- 73¾ 67¾- 70 70}4"- 72 74 - 77 78¼- 80 79 - 82 82 - 85 84¼- 85 Si - 85 84 - 86% 85 - 86¼ 85¼-~ 
~eab. & Roa.-1926 .. :; .... - ........ - ... ..... - . ....... - ... . 100¼-101 100 -100¼ .... - ........ - .... 98¾- 98¾ .... - .. . .. - . ...... . - .. . 
So. Car. & Ga.-tst .... :; 95¼- 98 95¾- 97¼ 97 - 98 96 - 98 95 - 97½ 96¼- 98 90(- 98 96¼- 98¼ 96¾- 97 96¾- 98 . . . . - . .. . 

1 
92 - 94K. 

South Yuba Water .... :; . ... - . . ...... - ... . 101¼-101¾ 101½-101¾ . ... - .... ... - ........ - ... . 101 -101 .... - ........ - .. ...... - .•.. 103 -103 
South'n Pac, Cal-lst .. 6 109¼-110 111 -111 110¼-110¼ .... - .... 110~-110¾ 111 -111 .... - .... .... - .... 115 -115 lll½-112¼ 111 -111½ 111 -111 

ht, consol., 193,. . .. . :; 90 - 90¾ 88 - 90¼ 89 - 90 89¼- 92 90 - 93 92 - 93¼ 92¼- 95 94¼- 95¼ 94¼- 95¾ 92 - 9! 91 - 92¼ 90 - 92~ 
Au.&N.W.,lat,'41./> 85%- 86X! 85 - 86¼ 84 - 84!1( 84 - 84§s 84 - 84¾ 84!1(- 94 91 - 94 91 - 94iJ1i •... - . ... 90 - 90¾ 90¾-~ 91 - 91~ 

So. Pac., A:r!z., lst .... 6 89¼- 89½ 88¾- 89½ 86 - 88 .... - .... 88 - 96 95%-101¼ 97 - 99 97 - 9~ 97¼- 97¾ 97 - 97¾ 96 - 97¾ 97 - 97X 
So. Pac., N. Mex.-ht.6 99½-100½ 99¾-100 100 -100¾ 100!<(-102¾ 102¼-105¼ 106 -110 106 -107 106 -106¼ 106 -106¾ 105 -105¾ 105 -105¼ 104¼-l~ 
Southern-

lst, consol., 1994 .. . . :; 84¼- 89¾ 86 - 87 86 - 88¾ 87 - 90¾ 90 - 96¾ 95¼- 99¼ 97¾- 99¼ 95¾- 95 95 - 97 96 - 97 95¼- 97 tlo - 96 
Col. & Gr., lst .. ... />-6 .. .. - .. ...... - ...... - ........ - ....... . - . . ... .. - . ....... - ... ..... - ... . .... - .... 113¾:-114½ 114¼-115¼ .... - .. . 
W. N. Car., 1st, con.6 111 -112 109 -109¾ 109 -110¼ 110 -112 112 -115 115 -116¾ 114 -115¼ 115¼-115!1( 115¼-115% 116 -116¾ 116 -116 115¼-115¼. 

Tenn.Coal&Iron-
Tennessee Divislon .. 6 77 - 78 . ... - ........ - •... 80¼- 84½ 8! - 88 86 - 95 89 - 95 91¾- 92 92 - 95 93¾- 96¼ 93 - 93~ 94 - 94 
Bir. Dlv .• lst ......... 6 .... - .... 78¾- 78½ 78 - 78¼ 80 - 86 85½- 92¾ 91¾- 99 90 - 00 91¾- 95 95 - 98 96 - 98 92 - 97 ~- 96¼> 
Cahaba Coal, lat .... 6 . ... - ..... ... - ........ - ........ - .... 84 - 84 .. .. - ........ - . . .. . . - ........ - .... • •·· - .... ···· - •· .. •··• - .. . 
De Bar. C. & I., a-u .. 6 .... - ........ - ........ - . .. 85 - 85 88¼- 88¼ 90 - 90 .... - . ..... .. - ........ - ........ - . ....... - . . . . 92 - 92 

Term'l Ass'n of ~t. L.-
lst, cons., a-., 1944 .. /> .... - ........ - .. . .. - .... ... - .... . ... - ........ - . ...... - .... 99 -100 101 -102 102 -103¾ .... - ... 100 -1oa,. 
St. L. Mer. B'g Ter .. :i .... - ....... . - ........ - .... .... - . .. . . . - .... 103¾-108~ .... - ... . .... - .... 105 -105 103¾-105¼ 103 -103¾ •..• - ... 

T. Haute Elec.-Gen .. 6 . ... - ........ - ... . .... - ........ - ........ - ... ..... - .. .. .... - ........ - ....... - ........ - ........ - ..... 105¼-106%. 
Texas & N. Orleans-

) st, 190:i ... ............ , . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... uo -110 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 110 -110 . . . . - .. . 
1st. consol., 1943, a-.:i 89½- 90½ 89 - 90 90¾- 92¼ 92 - 94 93~- 95 94 - 95~ 92~- 95 94!1(- 95~ 94!1(- 95¾ 94¼(- 95¼ 95 - 95¾ 94' - 95':( 
Sabine Div .• 1st ...... 6 .... - ........ - ........ - ........ - ... . _ .... - ........ - ........ - ...... .. - ........ - ........ - ... . 108¼-108¾-

Texas & Pacific- · · · · · · · · 
1st, a-old, 2000 .. ..... . :; 83½- 87 83¾- 85¼ 84¾- 87¾ 87¼- 90 89¾- 94 91 ~3¼ 92¼- 93¼ 92¼- 93~ 91 - 94¾ 87!1(- 93 87 - 8~ 80 - 87M 
'ld, a-., Inc., 2000 .. ... ~ 21¾- 25¼ 22 - 24 22¾- 25!1.( 24¾- 28 26!1(- 31¾ 28¼- 81% 28:1;(- 31½ 28 - 30¾ 27¼- 32 23 - 29 21½- 24 17 - 22➔-( 

ThirdAvenue(N. Y.)- > " 
1st, 1937' .. ............. . :; 118 -118¾ 118!<(-118~ 118¾-119 119¼-120 120 -120½ . ... - . ... 119¼.-120 121¾-122 121 -122 121 -121½ 121 -121 ms -122¾.. 

Toi. A. A. & Cadillac-
Tr. receipts, 1917' ... 6 .... - .. .. . . . - ........ . - .... 67 - 69¼ 69½- 69½ 69 - 69 69 - 73½ 72:1;(- 75 .... - .... 76 - 76 .. .. - .... ···· - .. . 

Tol.A.A.&N.M.,lst.6 78¼- 80 .... - .... ... - .... . ... - .... .... - ........ - ........ - ........ - ........ - ........ - ........ - .. .. .... - . . . 
Trust receipts.......... 80 - 82 79 - 80 76 - 79 79 - 80 80 - 80 79 - 79 79 - 85 83 - 87 88 - 89 90 - 95 . . .. - . .. .. .. - .. . 

Toi.A.A.& G.T.-lst .. 6 .... - ........ - . .. . 75¾- 75¾ .... - ........ - ........ - . .. ..... - . .• .. .• - ........ - ........ - ... .... - ....... . - .. . 
Trust :receipt■.......... . 82 - 82 .. . . - . . .. 75 - 80 80 - 82 .. . . - .. .. . . . - . . . . . . .. - . . . . 83 - 87 88 - 88 90 - 94 . . . - ... . l.... - .. . 

Toi. A. A. & lllt. Pl.-
Trust receipts ........ 6 .... - ........ - ........ - . .. . 70 - 71 .. .. - .... .... - .... 71 - 71 .•.• - ........ - .... 76½- 76¾ ...• - ........ - ..• 

Toi.& OhioCent.-lst./> 108¼-109¾ 107¾-108¾ 1077A-108¾ 108~-108¾ 109¾-110 111 -112¼ 110 -110¾ 111 -111 110¾-111 110¼-111 110½-110% 105 -111 
West. Div., lat, '3:i./> 105 -105!J;( .... - . . ...... - ... ..... - ....•... - •••..... - •... 111 -111¼ lll½-111½ 111 -111¾ ..... - ... 109¾-110 .... - .. . 

T.P.&W.-l8t, 1917' .. 4 .... - .... 73 - 73 70 - 72 75 - 77 76 - 80 .... - .... 77!1(- 78 79 - 81½ 79½- 81¼ 80 - 81~ 79¼- 80¾ 77 - 80~ 
Funded coups., 189~. 6S - 68 .... - ....... - .... 70 - 71¾ 72¾- 75 73½- 76¾ . .. . - ..•..... - ....... . - ... . .• - ....... - ....... - •.• 

Tol.St.L.&K.C.-lst.6 59 - 59 57 - 57 60 - 60 61 - 63 65¾- 65½ . ... - ... 72 - 72½ 78¼- 73¼ .... - .... 75¼- 80¼ .... - . . .. 'i5½- 75~ 
Trust receipts... ... 59 - 60¼ 57¼- 60 57 - 60 60 - 64 667-(- 67!,( 70 - 73 70 - 73 73 - 75 74 - 75¼ 75¾- 81½ 75:l,s- 79½ 71¾- 78 

Uls. & Del.-lst, con .. :) 102;1,(-108¼ 108 -108¼ 103 -103 103 -108¼ 103¾-104¾ .... - .....••• - .... 102¾-104 104 -104 ll'A 105½ 105¾-105¼ ... - .... 
Union Paclfic-

l8t, 1896 .. ...... .... ... . 6 103%-104¾ 102 -103¾ 102 -104 103½-104¾ 104¾-106¼ 1051}_(-1'.\6¼ 106¼-100¾ 1()6¾-107¾ 107¼-107¾ 107¾-110¾ 108 -110¼ 108¾-108¾, 
1st, 1897 ............... ti 104¾-105¼ 102¾-103!1( 102¼-104¼ 108¾:-105 104¾-106¾"106 -107 100¼-107 107 -107;14107~-108¼ 107~-111 108 -110¼ 103%-109!1( 
1st, 1898 ..... ......... . 6 103 -106 102¾:-104 102¼-104% 103;1,(-105¼ 104¾-106½ 105 -107¼ 100:1(-1117¾ !0~-107!1( 107½-108½ 1077klll½ 109 -110¾ 104 -110½ 
lat, 1899 . .. .. ... ... .. . 6 108¾-107 103¼-104 103'-(-104¾ 104¾-106 105¾-107~ 107¾-107% 107 -107¼ 107¾-108 107¾-108% 1087-(-111 109¾-110¾ lO!i½-110~ 
Sinking fund ..... .... . . 8 97 - 98 96½- 98 89 - 95 90 - 94 92¾- 97 95 - 96 96 - 99 98¾-101¼ 98 - 99!1,t 99 -101 98¼-100 92½- 99 
Collateral Trust . .. .. ~ .... - .... . ... - .. .. .... - .... 70¼- 72% 75 - 75 .... - . . . . 76 - 76 .•.. - ........ - ....... . - .... . •.• - . .. . 80 - 80 
CoHateral Trust ..... . ti .... - ........ - . . 87 - 90 90 - 97 .... - ........ - . . . . 97 - 97 97 - 97 97 -100 100 -100 96¾- 96¾ 96¾- 96~ 
Collateral Ti·ust .... 4½ . . .. . . . . . . - . . . . .. . . - . .. . . .. . - . . . . 4.3 - 4.8 . • . . - • .. . .. . - . • . . 43¼- 4.3¼ .. . . - .. .. . . . . - . . . . . . . . - . . . . .. .. - ... 

Trast receipts ......... 4.1 - 4.1 .... - ........ - .... 39 - 89¾ 38 - 4.6 .... - . . . . 4.0 - 4.2 4.8½- 63 4.8 - 50 .... - .... 4.8 - 50 4.5 - 5~ 
Col. tr. notes, '94, g.6 87 - 90¾ 83 - 87!14 85¾- 38 87 - 88 88 - 95½ 95 - 97 97 - 98¾ 95½- 97 97 - 09 00 - 98 94 - 97 92 - 95 

Stau1ped................ .. . . - ... . . . . . - . . . . 87 - 88 87 - 87¾ 92 - 96½ .. . - . . .. . . . . - • • • . . • • • - • . . . .. • . - . . . . 98 - 98 . • . . - .. .. .. .. - . .. 
Kan. Pac., 1st, 1S9~.6 106 -105 105 -105 103 -106 104 -106¼ 105½-106¼ 106%-106~ 106:1;(-1()6!1( .... - .... 107 -107 109 -110¾ 109¼-110¼ 108 -109¼. 

lat, 1896 .... .... ..... 6 106¼-llltl¾ 104!1(-105 106 -106 106)4-107¼ 106 -106:¼ 107¾-107¼ 107¼-108 109 -109 109 -109 110 -ill~ 110¾-111¼ 108½-llO¼ 
Deuver Div ..... . ..... 6 105 -108 104 -106¾ 103¾-107 106 -107¼ 107¾-108 108¼-109 108½-109¾ 109¾-llO 111 -lll lll¼-114.J.( 112!1(-113'4 l07¾-ll2'(. 
1st, consol . ..... .. .... 6 70 - 78 62 - 71 62 - 69 67 - 71 70 - 74¾ 70 - 73 71¼- 74 72 - 76 75 - 80 78½- 85M 76 - 76 70 - 77 

Trust receipts.... .. . . . . - . . . . . . . . - . . . . . . . . - . . . . .. .. - . . . . . . . - . . . . . .. . - . . . 72~- 74'4 72 - 77½ 74¼- 80 78¾- 87 77 - 81!-4 69¾- 78½-
At. Col. & Pac.-l&t .. 6 38 - 38¼ . . .. - .... 35 - 35 36 - 39 39¾- 4.5 40 - 42¼ 41¾- 42 41¼- 4.6 4.8 - 49¾ 41 - 4.5 40 - 43 39 - 40!I(_ 
At.J.Co.&W.,lst.6 .... - .... - ........ - ........ - .... 37 -4.2 4ll,t-41},{ ... - .... 4.l¼-42¾ .... - ........ - .... 4.0 -4.0 ...• - ... 
Orear. Sh. Line-lat ... 6 88 - 93},{ 88 - 92 88¼.- 91M 88¼- 92 9-t -102¾:• 97 -101M 97½-100¾ 98¾-102M 102 -105¼ 101!1(-106% 105½-110¾ 100 - ll<>;i. 

Trust receipts.. 87¾- 93¾ 88 - 91~ 88 - 91¾ 89 - 90¾ 92¼-102¼ P7 -101!':t 97¾-100¼ 99¾-104¼ 103¾-107¾ LOO -107'4'. 105¼-110¾ 99¾-llO 
Or.Sh.L. & U.N •• con.~ 41¾- 49 39 - 44~ 40 • 4.2~ 41¼- 48¾ 44 - 58 47 - 51¼ 4.7 - 52 50¾- 59 55¼- 60¼ .... - .... 60 - 60 .... - .. 

Trust receipts......... . . . . - . . . . . . . . - . . . . . . . . - . . . . 40¾- 42 44 - 54 4ff - 61¾ 44¾- 51¼ 4.9¾- 60¾ 56¾- 62 58 - 64¼ 58¼- 64 52 - 68~ 
Collat,Tst.,1919,a-.~ 26¾- 28 28 - 25),4 .. - . .. . 21 - 22 23¼- 25¼ .... - ........ - .... 36 - 86 .... - .... SO - 36¼ ~ .. - 29 29 - 29 

Trust receipts...... . . . - . . . . . . .. - . .. . . . . . - . . . . . .. - . . . . . . . . - . .. . . . . . - .. . . . . . . - . . .. . . . - .. . 34 - 34 . • .. - . . . . . • . ·- . . . . • • • • - ..• 
Utah Southern-Gen., . .. - . . . . . . . - . .. . . . . - . . . . .. . - . .. . . . . . - . .. . . . . . - .. . . 86 - 86 . .. . - . . . . .. . . - . .. . 92 - 92 . . . • - . . .. .. - ... 

E:xren. lst, 1909 .. 7' ... - ........ - . . .. .... - .... .. - .. .. 65 - 65 67 - 67 64 - 65 .... - ...••.• - ......• - .... 64 - 64 61 - 61 
U.Pac.Den.&G.Con.:; 85 - 89¼ 32 - 37¾ 82!1(- 36¼ 84¾- 38 37¼- 43 4.0 - 4.1½ 89 - 40¼ 38½- 45 39!1(- 46M 38¾- 42¾ 87¾- 39¾ so - 39~ 
Un.Pac.L.&Col.,lst./> .... - ........ - .... ... - .... 31 - 35 36 - 44 4.2 - 4.2 4.0¾- 41¼ 4.0¼- 4.8¾ 4.6 - 4.6¾ 4.5 - 47 ...• - . . •••. - .. . 
Utah & No., a-., 1926.~ .... - ........ - ........ - ....... - ... . .. - ........ - ... . 86 - 86 . ... - . .. . ••• - .... 92 - 92 .... - ... . ..•. - .. . 

U.S. Cordaa-e-l8t .... . .. 51 - 64 50 - 58¼ 53 - 57 53¾- 57¼ 4.0 - 59!1( 35¼.- 44.¾ 35¼- 42 41 - 46¾ 50 - 50 .. - •...•.•• - ... ..... - .. . 
Trust receipts.. ........ . . . . - . . . . . . . . - . . . . . . . . - . . .. . .. - . . . . . .. . - . . .. . . . . - . . .. .. . - 42¾- 4.5¾ 4.7 - 50¾ 41¾- 49 4.0¼-~ •22¾- 4.07-"' 

u. S. Leather-1915 .. 6 no -112 lll¼-112~ 112¼-118 113 -115 111¾-lU 113!1(-114 114 -115 113~-114¼ 113!1(-114.¾ 114 -115 llO¾-lll¾ll110½-ll2 
Vlrtrinia Midland-

General, 1936 ....... . :; 96¼- 96¾ 91¾- 92 94 - 95 96 - 98 94.¼- 96 96¾-103 101 -101 101 -102 101¼-10~ 101¼-104 100 -101¼ 100 -101 
. Gen., guar.stamped.~ 96 - 96¾ 92 - 92 92 - 95 96 - 96¼ 95 - 96 96¾·103 101 -101½ . .. - ..•. 101!1(-102 101!1(-103¾ 100¾ lOG;..I Qa¼-101\4. 
Wabash- , 

1st, a-old, 1939 ....... . :i 1041¼-105½ 104¼-105¾ 104¾-106 105%-107 104.¾-106¾ 106 -108¾ lOO!l(-107¾1106!1(-108!1( 108 -109¼ 108¾-109¼ 106 -106¼
1
100 -1063'. 

~d mort., a-old, 1939./> 68½- 71 63¼- 67¼ 68¾- 68¼ 66¾- 71¾ 70%- 77 75¾- 7~ 76 - 80 76 - 80½ 76¼- 81 77 - 79 75 - 77¼ 68 - 76~ 
Deb. inc., 1939, •• B.ti 21 - 21 21 - 21 21½- 23 22 - 26 25¾- 30¼ 29 - SO},{ 28¼- 30¾ 29¼- 83 81¾- 85 30 - 31¾ 26 - 29¾ 22 - 2ni 
St.L.K.C.&N.R'l E.1 104~-104M 104¾-l~ 101¾-101½ lOll,t-101% 102 -102¾ 10-~-103 103¼-103¼ 108¼-103~ .... - ........ - ........ - .. •. .. .. - .. . 
No. Mo.-ht, 189/> .. 7 101¾-102 101~·101!1.( 101%-102¾ 102)4-102½ 103 -103~ 108¼·1~ ... - ........ - ........ - ........ - . ... . ... - ........ - .. . 
St.C.B'tre, lst,190~·6 108 -10 . . . - . . . . .. . . - . . . . . . .. - .... 105~-106 .. . . - . . .. - . . . . .. - . . . . . .. . - .. . . 105 -107 . . . . - - ..• 
D. & Ch. Ext.1940 .. [) 97 - 97 95 - 95 95 - 95 . . - .... 98 - 98 98 - 99¾ 96¾- 97 96!¼- 98¼ 99 - 99 00¾- 98 97 - 97¾ 95 -100 
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78 RAILROAD AND MISCELLANEOUS BONDS. 

189:i-Concloded. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER.I DEC'BEB._ 

Low.High Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlgh1Low.High ------------ ---- ---- ---- - - - --- ---- ---- ---- ---- -------- ----
We8t. N. Y. & Penn.-

18t ......... , .. . . .......... ~ 102~-103¾ 102¾-103½ 103¼-105½ 105¾-105¾ 106½-108 108 -110 107¼-109¾ 109½-109½ 109%-110 110½-111½ 109 -110 107¼-110 
Gen'l, 1943, Ir• .. 2•3•4 .... - ........ - 45¼· 45¾ 45¼- 47¼ 4'i½- 49 49 - 50% 47 - 49~ 46¼- 47½ 42 - 47 
2d M.J,lr•• 19211 . .. . 3-~ 24 - 24 

Tru8t receipts.... ..... 23½- 24¼ 24 - 25 24¾- 27¼ 28 - 31 29!1:!- 31 30½- 30% . . . -
Incomes 1943 ......... ~ .... - 18¾- 18¾ 18 - 19 18½- 19 19 - 2~ 17 - 19½ 16 - 17¾ 13 - 16~ 

W. Union Tele1u•aph-
Rerristered ... ..... ..... , 114 -114 .... - - .... . ... - .. .. 110 -110 112 -112 .... -
Collateral trust ..... ~ 106 -108),ji 106 -108 107 -107% 107 -109¼ 108¾-110 110¼ 111½ 108½-110¾ 110 -111 111 -111½ no -110½ 107 -110 108 -110 

w.va.C.& Pitts.-lst.6 . . .. - - . . , . .... - . . 106½-106¾ . ... - ... - .... 110¾-PO¼ •••• -
Wheel'g & Lake Erie-
lst . ........ ..... .. . ....... ~ 100 -100 100 -100¾ 100 -100 97¼-102¼ .... - .... 102¾-104 103¾-104 103¾-105¾ 105 -106 103 -103¾ 105 -105 104 -105 
Consol.. ..... .......... . 4 .. . . - 72¾- 72¾ .. .. - . . . 71¼- 71¾ 71¾- 72¼ 
Ext.& lmp"",!J.,1930.~ .... - 91 - 91¾ 91¼- 91½ 91!1,(- 92 Ul - 91¾ 01½- 93 92¼- 92¾ 92¼- 92½ 93 - 93 92 - 92¾ .••. -
Wheel. Dtv.,l.st ...... ~ 93 - 93 91~- 92 93 - 94½ 91½- 91½ 92 - 93½ 92¼- 95 94½- 94¾ 93¼- 93¼ 

Wisconsin Cent'l Co.-
1st, g-old ............... .. /i 45¼- 51¾ 45 - 48 4.4 - 4.9¾ 50 - 56 56 - 57% f>5%- 57 55 - 58½ 57½- 57½ 62 - 63 60 - 60¼ 50½- M 35 - 50¼ 
't Truat , ecelpts.. ... .... . . .. - M½ · 55 55 - 5i¾ 5;; - 57 55½- 58J,,4 56¾- 61½ 57¼- 64.½ 56½- 60 50 - 56 29 - 50¼ 
TncomP. 11) t ')' ... ...... !> .. . . - .... 6½- 7 fi - 8½ 9 10¼ 10¼- 11 11 - 11 lOl}.{- 11~ H - 14 12 - 12 17 - 17 

[Beginning with 1896, we have made a change in the order of arrangement of the bonds. We now follow entirely 
¢he classification of the New York Stock '.Exchange Official List. This brings the bonds of a number of leased roads 
under the title of the lessee company-Beech Creek, for instance, under New York Central-while the various miscellane
..ous corporations, instead of being included in the list with the railroads, are given in a class by themselves under the 
title Miscellaneous.] 

l@l96. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8BPT1BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. I 

---------·--- Low.Higb Low.High Low.Hillb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Ala. Mid.-ht, 1928 .. 6 . ... - .... 
.AnnArbor-lst.'9:i,rr.4 66 -70 69¼-72 
Atch. Top. & S. Fe.-

92-92 .... -
69¾- 70¼ 69 - 71½ 70 - 71% .... - ... . 66 - 70¼ 63 - 65½ 65 - 69¾ 67 - 69% 70 - 7!½ 78 - 74¾ 

General, rrold, 199~.4 72¾- 78 77¾- 81¾ 77'¼- 81¼ 78}.(- 80¾ 78 - SQ¼ 76%- 80¼ 71¾- 79 63~- 74¼ 73¾- 77¼ 72½- 76¼ 75¼- 80¼ 77¼- 79¾ 
Adjustm't, rr , 199:i, 4 42¾- 47 48¼- 51¼ 44 - 49¾ ~- 46¾ 40 - 44% 38¾- 42¾ 30¼- 39¼ 28¼- ~¾ 30¾- 37¾ 33%- 40 40¼ - 44¾ 40¾- 43¾ 
General, 4, trust rec . . 69¾- 76 75¾- 8(% 75¾- 79¾ 76 - 79¾ .•. . -
Registered ............... .... - ... ... .. - . . .. 79 - 79 -... - •••..... -
·2¼-4,tr. rec.1st in.pd. 19¾- 24½ 23~- 28¾ 23¼- 27¼ 24¾-•27¼ .... -
4, tr. rec.,lst Inst. pd. 21¾- 21¾ . ... - . ...... . 
C. Mid., lat, a'• 6,t.rec. 69 - 74 74 - 77½ ... . - · .. . . 72¼- 77 .... - 65 - 71 . .. . •.. 67 - 78 69 - 69 68 - 73¼ 69¼- 69!1( 

Con.,a-.,'40,4,t.rec. 20 - 23 23 - 27 25 - 26 24¾- 21>¾ 28¾- 23¼ 21 - 23¾ 19¾- 20 .. .. - .... 16 - 19½ 18½- 20¾ 20 - 22½ 17 _ 20¾ 
.A.ti. Av. (B'klyn)-lm.~ .... 82¾- 82½ . ... 
A tlnntic & Pac.-lst .. ;4 . . . . - 41¼- 41¾ 40 - 40 50 - 50 

Income ... .. .............. 6 2 - 2 2 - 3 II - 2M 1¾- 2 .... - ½- 1 % .... -
Baltimore & Ohio-

lst, P. B . ............ . 6 ... - .. 112 
Gold, 192~, coup .. ... :; 95 - 99 93 

Reiiistered............. . . .. - . . . . 91 
Consol., gold, 1988 .. 5 104 -107 103 
B.&O.SW.-lst,1990 :· ·· 
B.&O.SW.Ry.'93.4¾ . ... -

-112 - . . 107 -107 108 -109 107 -108 105 -105 . . . . -
- 97½ 80½- 87 84 - 90½ 90¾- 96 92¾- 93½ 92 - 92 
- 91 . . . - . . . . · . · - . . . . 87 - 87 . . . . - • . . . .. . • -
-107 93 - 96 93½- 97 100 -102~ 102%-103 103 -103 . . . . -
- •... lOQ¼-100¾ •••• - • · · · 102 -102 .... - . 

81 - 81 79 - 79 . . . . - • . . . . . . . - . . . . . . . -
1st income, B ........ ~ .. .. . ... 11 - 11 ... . 

Cen. o. Reorrr,con.4½ ... . 
Bait. Belt-1st, gu. ~. 94 - 99 98 - 98¾ . . . -

Beech Cr'k.-SeeN.Y.C. 
90 ·- 92% . .. . 83¾- 83¾ .... 

¾- 1 

- .... .... -
- ... 49 - 49 

¾- ¼ !':(- 1% 
89 - 39 

!}.(- 1,t 

- .... 103¼-108 ... . 
- . . . . 87 - 90 go - 90 

.. . . 99¾- 99¼ . . • • - •.• • 
- ........ - ........ - ... . 

. ....... - ··-· 97½- 97¼ 
..•. 83 -85 83¼-92 .. .. - ••.• . 

B'way &11thAv.-'43.5 111¾-114 114½-115 113 -114% 113 - 115¾ 116 -117¾ 114,a-116 ll5 -117 109%-111¼ 112 -115 114 -116 116¼-118¼ 1113¼-11™ 
Brooklyn City-Cons .. ~ .... - . ....... - .... 113¼-113¼ • •· • - .. • • 113 -115 113 -113¾ li0½-110¾ 110½·110¾ 110½-110¾ ..• . - - .... 114¾-11"8 
Brooklyn Elevated- · I 

1st, 1924 ..... ..... .... . 6 99¾-102 97%-101¾ 88 -102 94 - 96½ ~ - 95 80¼- 85 76 - 80½ 77 - 78 71 - 75 75 - 75 75 - 82 74 - 80 
2d mort., 191~ ... . 3.5 ... - .... 70 - 72½ .... - .... • • • • 50 - 55 50 - 52 - ..• .• ... - 45 - 45 39 - 39 
UnionEl.-lst,1931.6 97¾-lOOni 96 - 99¾ 95¼- 99¾ 95½- 97½ 82½- 92½ 80 - 84 75 - 80 75 - 76 70 - 73 71 - 74¾ 71¾- 80 71 - 73M 
S.S.&B.B.,lst,'4'.l.5 . . .. - 83 -83 80 -80¾•··· -

Brooklyn Ra-p.Trans.5 .. . . 78 - 80 77 - 79¾ 70 - 73 73 - 76 72¼- 74 74¾- 78¾ 74 - 7~ 
Bruns.& w.-lst,'3S.4 ... . . ... 74 - 74 .... 
Bu.ff.Roch .&P.-Gen.5 05 - 98 . . . . - · · · 97 - 97½ 99 - 99 97 - 97 - . . . . 96 - 96 - . ... 96-97 96¼- 97 

.&. & P., lat, 1921 ... 6 123 -125¾ 124 -124 124 -124 . . . . - .... 123 -124 123~124 120 -120 . . . . - ••.. 119 -119 .... 
Con1tOI., lst .......... 6 . . . . - .... 119¼-119½ 118 -119 118 -118¾ 119 -119 116)4-116¾ 114 -114 112 -112 .... - . ... 117 -118½ 119 -120¾ 116 -116¼ 

,Buf.&Sus.··lat,1913.~ ... . - ... . 100 -100 .. .. -
Bari. C. Rap. & No.-

.1st . . . ... . ................ ~ 103 -105½ 106 -107 106 -107 107 -108¼ 107¾-108¾ 106 -106¼ 104 -106¾ 100 , -102 100¾-105 104¼-106 105½-107 104,¼-105¼ 
Conaol. 1st & col. tr.~ 99 -100 101 -102¾ 101¾-103½ 101 -102¾ 102¾-102¾ 101¾-102¾ 102¼-102¼ .•. . - .... 102~-102¾ 100 -100 102¾-103 102¼-1~ 
c. R. I. F. & N., lst .. ti 106¾-106¾ .... - - . . . . 105½-105¾ .... - •....... - - •....... - .... 102 -102 

1 st, 1921 .............. 5 . . .. - - ........ - .... 101 -101 102 -102 .... - .... 102 -102¼ ..•• - . •. ..•. - - ••.••.• _ 
M. & St. L., 1st, rru .. 11 .... - .... 140 -UO .... - ........ - . .. . . .. -

i{la11.. South'n-lst, gu .5 106 -108 107¾-109¾ 108 -109 108¾-110 109 -110 109¾-110% 105 -108¾ 105 -106 106 -107¾ 106 -107!1( 107¼-110 109¼-ll~ 
!Id mort,iarre .. : . ....... ~ 104 -105 104¼-107 103¾-104¾ 103½-104½ 104¼-105¼ 104¾-106 100 -106 100 -101 98 -101 101 -102¾ 103 -104:U 1~-105¾ 

Registered.... .... .. . - .... 103¼-103¾ - ... . .•.. -
Vent.Ohio-See B. & O. 
Oent. RR. & B., Ga .. 5 .. . - . .. 100 -100 .... - . .. . 98 - 98 94 - 94 95 - 96¼ 95 - 95 .... -
,Cen. Ry. ofGa.-Cons.~ .... -
<Jent. of New Jersey-

95 - 95 
90 - 91 

Consol., 1899 ......... 1 .... - .... 109½-110 109 -110½ 107¼-108 108 -108¼ 108¾-108¼ . •.. - •••. 103¾-103¾ .... - . ... 104½-105¾ .•.• -
,Oonv. deben., 1902 .. 7 ... - . ... 115¾-116 119 -119¾ 118¾-120 116%-117 116 -116 .•.. - .••... •. - .... .... - •.....•• - .. • . 105¾-105¾ .. .. 
Gen. mort., 19811 .... 5 112¾-115¾ 118¼-119¾ 116¾-118½ 116½-119¾ 119 -119¾ llf!¾-120 114¾-117¼ 110 -114¼ 112 -115 112 -115 115 -118¾ 118 -1183' 

Rerristered ..... ...... ~ 113 -114¼ 1u -11':" 115 -116¾ 114 -116¾ 116 -116½ 114¾-116¾ 113¼-114¼ 110 -112¼ 111 -113¼ 110¾-112 ll~-116 114.¾-116 
Leh.& W.B.-Aasent 7 104%-105 104¾-106 103 -105 104 -105 104¾-105 102¼-103½ 102 -103 101¼-102¾ 102¾-1(?2¼ 102 -103 102¾-104% 103~-104¼ 

Mortrrarre, 1912 .... 5 .. .. - ..... .. . - .... 92¾- 92¾ 90 - 90 90 - 90 .. .. - ....... - ........ - •.•..•.• -
Am. Dock&; Imp ... . .. 5 111¾-112 113 -113¾ 113 -114¾ 113¾-114¾ 113!1(-114½ lU~-114~ 111!1:(-112 108 -110 109 -110 110 -111¾ 112 -115 116 -116¼ 
N. J. South'n, 1899.6 .... - .... 104 -104 103 -103 ...• - •.. .. ... - - ... l<l8¾·103¾ ... - - •••. 103¾-104 •. •• 

<Ventral Pacific- · 
Gold, .1896 .. ......... . 6 100 -100¾ 101 -102 .. . - •....... - .••. 102 -102 103 -103¼ .... -
Gold, 18911 . ........... . 6 100¼-100½ 102 -102¾ 101¼-102 101¼-101% 102 -102 9ll¾-100 .... - .... 100¼-102¾ 102~-103 
Gold, 1898 ... ........ .. 6 99¾-100¼ 102 -103¾ 103 -103 103 -103¼ 103¼-lOi 103¾-103¾ 100 -101 100 -100 99¼-100 99 -100¼ 99 -103 103 -108~ 
San Joaquin Br'ch . .. 6 . . .. - - .. .. 102¼-103 - •••. 104 -104 - .... 101 -101 102 -102¾ 
Gu.ar, rrold, 1939 .... :; .... - 84¾- 84¾ .... -
Land rrrants ........... . ~ . . . . - . . . . .. . . - - .•. . 98-98 - . ... . •.. - - .... 99-99 ••.• - •••• 
Ext., ,i., ser. A., '98.~ ... - ........ -
Western .Pacific ....... 6 ... . - ... 103 -103 102¾-103 103 

- .... 100 -100 98 - 98 98 - 98 - .... 10~-102" 
-103 1033-9-103¼ 103¾-103½ 101 -iOl¼ 98 - 98 100 -100 100 -100 

No. of Cal., ~O Year .. ~ 92¼:- 93¾ 93¾- 94¾ S-3¾- 94¼ 92 - ~ 93;.,(- 94¼ 93¾- 94½ W - 93¾ 91¼- 92¼ 92¼- 94 92 - 93 - ....... - ... . 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1896-Continned. 

JANUARY FEBR' RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV' BER. DEC'BEB. 
IIONDS. ---- ----1----1----

Low.High Low.High Low.High Low.High Low.High Low.tligh Low.High Low.High Low.High Low.High Low.High Low. H igh ----------•--- ----
Clteaapeake & Ohlo-

P._rcb. money tund .. ti 104: -104½ 104¾-104¾ 104½-104¼ lM¼-104½ 106 -106 1067-(-106¾ . .•. - ... . •• .. - . . ...... - . . . . .. . • - ... . . ... - . .. 105¼-105:!9 
eerleaA, 1rold, 1908.ti . . .. - ... . ... - . .. . . .. - . ... 115¼-115¾ 116 -117¾ 117 -117 118 -119 111 -111 . . • . - . •. . ill -114¾ •.. - •... 118 -119 
Morttra1ie, 1911 ... . ... 6 .... - . . . . ... . - . . .. 117¾-117¾ ll!l¼-115¼ 115¼-117¾ 117¼-118 115 -115 115 -115¾ 116 -117 ••• - .... 118 -119 118 -118't 
tat, con., Ir•, 1939 .... ~ 1()4¼-109 108 -109¾ 107¾-109 107¼-111¾ 107¼-108¾ 106 -108 100 -107½ 100 -103¾ 102 -107 lQi.¼-107¾ 106-108 107 -108 

Re1ristered.. .... . . .. . . . - . . . 107 -107 .. . . - . . . . 105 -108¼ 105¼-106¾ 106 -106 . . . • - . . . . . • • . - . . . . 99 -100¾ . . . • - .. .. 104¼-1~ 105 -10~. 
General, 199:J . . . .. . 4¾ 687,(- 76 753-(- 78¾ 71¾- 74¼ 72 - 76 73¼- 75¾ 72 - 75 67½- 73 65 - 69 65 - 71~ 67 - 71¾ 70 - 75 71¼- 74%, 
R.&A.D.htcon.'89.4 91!1(- 94¾ 95 - 96 94]4- 95¾ 94¼- 96¼ 96 - 9714 ~- 97¾ 94 - 94'4 90 - 9i 92¼- 94 93 - 95 95 - 98 96¼-~ 

~d conaol., 1989 ... . 4 83 - 83 82 - 85½ 85 - 85 ..•• - •... . . .. - . . . . 82¾- 88 83 - 83 75 - 80 82 - 83 82 - 83 87¾- 88 87 - 87¼ 
Cral1rVal,, 1st, '40, .~ .... - ... .. .. . - .. .. .. - . . . ..... - . . . . 95]4- 95¼ 92¾- 92¾ ..• . - .... . ... - . ... . ... - ... . . .• . - ..... .. - .... ..•• - •••• 
Eliz. Lex. & B. S .. .. ~ 98 -100¼ 100 -102½ . •• - .. .. 99 - 99¼ 100~-lOO¾ 99 -100¼ 98¾- 997,( 95 - 977.AI 95 - 98 95 - 97¾ 98 - 99 99 -100 

Chlca1ro & Alton-
Slnklntr tund, 1903 .. 6 .. .. - . .. ... . - .. . . 117 -117 . •.• - .•. . ..• • - •••. lH¼-114¼ 114¼-ll!l¼ . . •. - .. . . .. .. - .. . . ••• - . .. 113 -113 •• . • - . .. . 
L.&Mo.R.tat, 1900., .... - .. . . 109 -109 110 -110 110 -111 •••• - . •.. .•. . - ... . ...• - .. . . .•• - . ... .. . . - . . .. 108¾-108¼ 109 -109 . •• • - •• 
,~d, 1900 ...... . . .... . . 1109 -109 .. - • . . • •• - •. . 109 -109 .•• • - ... . . •. • - . . .. 111 -111 •. .• - .. • . . . .. - . ... 107¾-107½ ••.• - •.•.•••• - •• • 

Chic. Bur. &No.-ht-~ 103 -103 104,¼-104½ ••• - ... . 103¾-103¾ 103 -103 . ••• - .• •. 102¾-103 99 - 99 ••• . - •.•. 98¼- 98'4 .. .. - .. 104 -104: 
Ohle. Burl. & Qulncy-

OonaoI. ............. . ... . 1115¾-116¾ 116 -118 117 -118 117~-119¾ 118"·119~ 119¼-120 113 -116 110 -113¾ lll~-115 114¾-116 115¾-119¼ 117¾-11~ 
Sink. fund, 1901 ..... ~ .. - .. .. . . . - . .. . 102¾-102¾ 102¼-102¼ 103 -103¼ .•• • - .... 103 -103M 101 -101 101¾-101¼ . ••• - . .. . •••• - ••• . 103 -103 
Debenture, 1913 ..... ~ 100 -101 99 -101 99¾-101 97 -101~ 98'-(-100 98 - 99¼ 85 - 97½ 85 - 90 92¼- 97~ 94 - 96¼ 95 -100 96 - 98 
Convertible, 1903 .. -~ 100 -103¼ 102 -.104;( 99¾-101 100 -101¾ 101~-101¼ 101 -101¼ 97 -101 93 - 98 95 - 97 =96 - 97 97 -101" 100 -101~ 
Iowa Div., sink. id ... ~ .... - ... . .... - .... . .. - .... 106 -106 106 -106 . ••. - . .. . 104¼-105 •••• - .... 103 -103 .... - ....... - •••.•••• - ...• 

1919, ····· ........ .... . 4 98¼- 98¼ 98¼- 99¼ 99¼- 99~ 9'i¾- 98 98 - 98¾ 98 - 98¾ 93 - 97 92 - 92¼ 95 - 95 93¼- 96 •••• - ••• 06 .., 98 
.~ ,Denver Div., 1922 ... 4 95 - 95 ... • - • . . . 98¼- 94!,( 94¾- 94M 95 - 95]4 95 - 95M 00 - 95¼ 87]4- 88 89 - 89 ~- 89¾ 92 - 92!,( 93¼- 94: 

Ch. & Ia.Div •• 190~.~ 107¼-107½ - •••...•. - •••••••• - ........ - •• ..••.. - •....•.• - ... . .••• - ........ - •••.•••• - .... . . . . _ ....... . . .. . 
Nebr'skaExt.,192'7 .4 87¼- 90 00 - 91¼ 9~- 91¾ ~ 91¾ 89 - 91¼ 89¼- 91¼ 82 - 89¼ 80 - 84¼ 84 - 85¼ 85 - 86!,( 88'-(- 89¾ 87~- 80 
Han. & St. J ., cona .. 6 116 -118¾ 118 -ll8 • • • • - .• . 115 -117% ll7¾-ll7¾ 117¾-118}( 116 -118],( lll -114 109¼-112¾ 112¼-llt¼ lUM-117¼ 118 -118 
hie.& East'n Illlnols-
1at, ainkintr fund ..... 6 112 -114 113¼-113¾ ll!l¼-115¼ . ••. - •••. 117¼-117¼ 115 -11~ 112 -115 110 -111¾ 111 -111 . ... - •... lH¾-lH¼ 112 -1~ 
tstconaol., 1rold . .. .... 6 123 -123 126¼-126¼ 124 -125 123 -124~ 124¼-125M 12i¼-127 •.•• - •••• 118 -123¾ 128¼-125 122 -122¼ 122 -122 122 -123~ 
Gen. mort., 193'7 .... 3 99¼-101 99 -101 101 -102 101 -102¾ 99 -100 99¼-101 98 - 99~ 96¼- 98 96¼- 97¾ 95¼- 97 94 -101M 99 -102 

Re1rlsterecl .. . ...... . -~ ... . - . .. . .... - ........ - ... . .... - ........ - . ... .... •··· .. .. - . .. . .... - .. .. . ... - .. ... .. . - . . . . 104~-104:~ •••• - ••• • 
Olalc.&ln.C'lRy-lst.~ .. .. - . . .. 100 -100 05¾-~ o~- 99¼ 97¼-100¾ 98 ·100 98 - 98 .... - ........ - . . •. 98 - 95 96 -100 99~- 09J. 
Clalc. Mllw. & St. P.-

1at, P. D., 1898 ....... 8 ... - . . .. 105¾-106 106¼-107¾ 107¾-107¾ 108 -108 108 -108 108~-10~ 102¾-108¼ 103¾-105 104:¼-104¼ 105 -105 .... - ••• • 
2d, P. D., u~95 ••••. 1•3 ...• - .... 125 -12s .•.• - .. .. 125¼-126¼ .••• - ..•. 125¾-12™ 121 -121 •••• - ...... . - . .. . .... - ..• . 121 -121 1~-~ 
lat ,irold, R. D,1902. 7 122¼-123 124¼-126 12~127¾ 127 -127½ 128¼-128¾ 128¼-1~ 126¾-128 117%-123 123 -123 • • • • - .... 125¼· 125¼ ,, ••• - . ••• 
lat I. & M. Div ........ 7 121 -121 126 -126 125 -126¼ 125¾-128 126 -126 127 -127 117¼-123¾ ll~-115 125 -125 • .. • - •..• 126 -126 1.28J4-~ 
let J. & D. Dlv .... ... 1 .... - . ....... - . ....... - . ... .... - ....... - .... 127¼-127¾ •••• - •••• ... . . ....... - . •.••..• - •.• . •• •• - . ... ~l~ 
l■t C. & M. Div . . ..... 7 122¼-123 ... . - •.. . •••• - ••• . . ..• - . . . .•••• - . ....... - ... . 124 -124 122 -122 125 -125 125 -125 •.•. - .. ...... - ••• 
Consol., 190:i . . ....... , 123 -125¼ 1277,(-128 128 -128 128¼-128¼ 130 -131¼ 182 -182¼ 124 -130 ll9 -124M 122 -125 124 -126¼ 128 -129 130 -132 
lat J. & o. Exten . .... , 126 -128 130 -180 •••• - . ... .... - .... 130 -133¼ 133¼-133],( 126 -126 •••• - •... 125 -125 l.25¼-125¼ 128 -128 lso,(-133 
1at So. Weat. Dlv .... . 6 115 -115 115¼-115¾ 115 -115% 115 -li5 115¾-118 ...• - •. . . 111 ·111 106 -108¾ 109¼-111 113¾-113¼ 118¼-117¼ 116¾-ll~ 
let La C. & Dav ...... 3 . ... - .. . . 107¾-109 1087,(-lOS¾ 111 -111 •..• - •••. 109¾-109¾ 103 -105~ .... - ..... . .. - •• •. 107 -107¼ l<>G -109 110 -110¼ 
1■t So. Minn. Div ..... 6 112¼-114¾ 115}(-11~ 115¼-115¼ 115 -117¾ 117 -118¾ 118 -118¾ 112 -115 llO -110¼ 112M-113¼ ll3¼-115 11'¼-ll~ 117¾-llS¼ 
ht H. & D. Dtv ....... '7 124 -124 ..•• - ..•. 124¼-124¼ 124 -126¼ •.• • - •••. 127¾-128 120 -120 •••• - ••. . 121¼-121¼ 123 -124¼ 126 -127¼ 127M-127'( 
let H. & D. Div ...... ~ . .. - .... ... - ........ - .. .. . ... - .... •·· - •··· 106 -106 ... - ........ - .. . . 101¾-lM¼ •••• - ... . .... - .. .. 108 -108 
Chic. & Pac. Dlv . ..... 6 .... - ... . 115 -116 •••• - •••. 116M-118 117¼-118¾ 119 -119 •.•• - •. •. 110 -110 112 -ll2 116 -ll6 •• •• - . •.. 118¼-ll~ 
Ohle. & Pac. W. Div .6 110 -111]4 lll¼-113¾ 118 -118!'4 113 -114¾ 114!,(-114¾ 114'-(-115¾ 108¼-118¾ 108 -109:J;( 108¾-112 111 -112 112 -11~ 113'-(-114,t 
Ohle. & Mo. R. Div .. ~ 103M-106¼ 105¾-107~ 107M-109¾ 109¼-110 109 -109¼ 109 -111 108 -108¼ 102¼-104 108 -106 105 -108 107¾-110 108 -100 
Mineral Point Div ... ~ 103¾-108¾ •• .• - .. . . 115~-ll~ 106 -106 ••• • - .. .. . . .• - ........ - .... 98 - 98 100 -105 104:¼-105¾ . . . • - ..... .. - ••• 
Ohle. & L. Sup. Div.~ 107½-107½ . . . • - ... . 108¼-109 109¼-110 • • • • - • • • . . . . • - .• . . 100¾-106¼ . •• • - • • • . • . •• - . . . . • •• - . . . . . • . . - . . . . . • • . - ••• 
Wla.& Min. Div .. .... ~ 106¾-108¾ 110¾-111 112¾-112¼ ... . - .. . .••.. - ••.. 112 -112!,( 110 -110 103 -104 1~-107¼ 107 -107 110 -111 11~-ll2~ 
Terminal. .... .. ..... .. ~ 108 -112 111 -112!1( 112!Jt-113 lll¼-112~ 112¼-112¼ 118 -114 ••• • - •••• 105 -106¾ 108 -108 .... - . . .. 112 -112 112 -11~ 
Dakota & Gt. So . .. .. ~ 105¼-105¼ .. . . - . . •. 107 -107¼ .•. - . ... 108],(-1.08],( 108¾-109 • 106 -106 106 -106 . •• - ••. 105¼-105¼ 108 -108 l® -109 
Gen M.,"A." 1989 ... 4 93 - 94 94: - 95 93¼- 95~ 92¼- 95¼ 95"'- 97¼ 96:J;(- 98 93¼- 96 91¼- 112 92 - 94 02 - 93¼ 95 - 96% 96¼- 97¼ 
Mort. cent., a. t.,' 16.~ 96 - 96 .... - .......• - . . . . •••• - ........ - . . .. .... - .. ...• •. - .. •. •.. . - . . . . • •. • - ,. . . .. - ... . .... - ••. .• . . - . , .• 
MU.& No.,ht, 1910.6 114 -114 115~-115],( 1151,(-115¼ 116¼-11714 11~-118:J;( 115¼-ll8 U6 -116 .... - . . . •••• - ... . 115¼-115¼ •.•. - •...•• •. - • . •• 
•d .at on ext •. 1913 .. . 6 115¼-116 116 -ll6¼ 117 -117 117 -118¼ US -119 118 -118 116 -116 ••. • - .. •. 115 -115 .... - . ... .. . . - .. .. 116 -116 

Ohle. & Northweat'n-
Conaol., 191:J . ........ 1141 -141 ...• - .... ll38¼-189¼ 140 -140¾ 188¼-188¼ 188¼-UO 188 -HO 129¼-132¼ 131 -135 184 -J.35 138¼-140 130 -HO 
Gold, coup., 1902 .... , 118¼-118¾ 118 -118 117¾-119 118 -119 1~9]4-120 116¼-117¼ 116¼-117½ 115 -117 116¼-117 116 -117 118¾-118"' 115~-ll6 
Gold, re1r., 190~ .. .. . . , 116 -118¼ 117¾-117¼ 117 -118¾ 117 -118 118¾-ll8¼ ••• • - .... 116 -116 .... - ...• 116 -.116 116 -117 ll6¾-118¼ 114M-116 
8lnklna:tund,coup .... 6 112 -112 115 -115 116 -116 115 -115 ..•. - ....... . - . ....... - .... 106¼-106¾ •••• - •• •.• ••• - •••• 110 -110 111'-(-lU 

Re1rlstered. .. ... . ... . .. . . . . - .... 112 -112 . . . • - . .. . 114 -114 114 -114 • ••• - . •• . • • . • - . . . . . .. • - . • • . . . • . - . . .. • • • • - .... 110 -110 113 -113 
Slnklntr fund, coup ... ~ 108 -108 110 -111 11~-111 108 -108¼ 108¾-108¾ 108¼-109 107 -1087,( 104¼-106¾ 106 -109:J;( 106¾-108 107¾-108 100 -100-

Redatered .. .. ......... 108 -108 110 -110 108 -110¼ • • • • - •.•. 108 -108¼ . . • • - . . . . •• •• - •••. 104:¾-104'-( 108¾-108¼ 105M-105M . • • . - . . . . -
Debenture, 1933 ..... ~ 107¼-110¼ 110'/4-111~ 110¼-111¾ 110¾-111¾ 108 -110 100 -110}( 107 -110 105 -106 104,t-108 1~-108 107¼-109 109¼-111. 

Re1rlatered . . . . ....... ~ 106 -106 lll -111 .... - . .. . •... - . . .. . ... - •••• 109¼-109~ •••• - .....••• - .. .. .... - ........ - •••• 107 -107 107¾-107 
2~ yn, deben., 1909-~ 103 -106¼ 105¼-106¼ 106 -106" 106 -107 105 -105],( 105!,(-107 104,¼-106 103 -105¼ 105 -105 103 -105¼ 103 -105 105¼-106 

Re1rl•tered ........ . .. .. 103 -103 . . • • - • . • . • • • - .. • . . . • • - .... 104: -104: 106 -106 •••• - . • • . . • • • - . • .. • • •• - . • • . • • • • - . . . . • • • • - . . • . • • • . - ••• 
30-yeardeb., 1921 .. ~ 107 -108 107¼-110 •••• - .... 108 -108¾ 108}(-109¼ 109 -109 109¼-109¾ ...• - . .. . ... . - ••• . 105 -105 . . • _ .. .. ••• - •. • 
.Exten. bonda, 19'16 .. 4 100 -101 •••• - ... . .... - ... . 100¼-102¼ 102¼-102¼ 102 -102 99¼-102 •••• - .... 98 -102 •••• - -•·· 98 - 99¼ 101 -101~ 

Re1dstered .... ...... . 4 . . .. - . .. . . . . . - .... •... - . . . . . . .. - ... . • •·, - • • .. • • • • - • • • , . • • - .... •... - .. .. . .. . - . . . . .. . . - .... 100 -100 • • .. , ••• 
Iowa Midland, 1Bt ... 8 117 -117 .... - •••.•••• - ••• . . •• - ••.. • •• - . . .. 116¾-lltl 116 -116 .•• • - •....• • - . . . .••.• - . .. ..••• - •. . . •. •• 
Dea. Mo. & M., lat . . , .... - .... .... - ..... . .. - . . ... ... - . . .. . . . . - .... . ... - . . . 121 -121 •• •• - •. . . •••• - •••.•••• - •. ... •. • - •. . ..•. . - •.•• 
Clalc.& Mll.-t■t ...... '7 105 -105 . ••• - •••. 106 -106 105¼-106¾ •••• - •• ... ••• - •.. . 104,¼-lM¼ •. •• - . ....... - .•• • 104M-104:¾ 106 -106 107¼-107~ 
E■ean.& L.8up.,1st.6 . . . . - . . . . . .. . - . . . . . .. - . . .. . . . . - . . . . . . . . - ... . • • • • - • • • • .. .. - . . . . .. . . - ... . 107 - 107 •••• - .•.. 107¼-107¾ • •• • - •• • . 
Winona& St. P.-~d.7 .... - ... . .... - .... . .. . - . ... 127 -127 •••• - .•. . •••• - ••. . •••• - •.• . ••• • - .... . ... - . . ... .. . - •. . . •• • _ •••.. .•. _ •.•• 
Mllw. & Mad., lat . .. 6108 -108 . ••• - .... •••• - . .• . .• • - ••• . .•• - .•.•.• • - .•. . •••• - . .. • ••• - .. . . •••• _ •. .•••• _ •• •• •• •• _ ••... . . . _ •• • 
Ot. c. F. & St.P. tat.~ .... - .... 109 -100 .... - .. .. .... - • . . . 108 -108 •..• . .. • 105 -105 .. .• - . .... .. . - •.• .• • - .... 108 -108 ..• . - . ••• 
No. Ill., lat, 1910 .... l) 105 -105 . ••• - . ... 106 -106 ..•• - .... •••. - .•..•••• - ••.. . ••• - .. .. ••• • - .. .. .... - .... . .. . - .. . . 107 -107 .• .. - • ••• 
M.L. S.& Wht.,'!11.6 129¼-130¼ 130%-130¾ lSOl,(-131~ 131¼-132¾ • • • • - . • • . .. . . - . . • • . • • - . ... 122 -125 125 -128 128 -128 129 -129 130 -131 

Oonv. deb , 1907,. :i .... - . .. . . .. - .... . ... - .. . . . .. . - . .. . 104 -104 .... - ... . .... - ...... . . - . . .. ... . _ .. •. •••• _ ... . . •.• _ . .. . .... _ •• • 
Ext. & Imp., 8, f ... . ~ 118 -118 111 -111 113¼-lH½ • • • - .... 115¾-115¾ 114- -114¼ 109~-114 104 •108½ 107 -109 107 -110 111 -112 112 -112 

Income ..... . . . ........ . . 6 .... - .. .. 105 -105 ..•• - •. .. .••• - ••. . 10~-105¼ lOt, -105 105 -105 •••• - ....•••• - . •..•••• - •••. . •• _ . . .. .. . . _ . ••• 
Mich. Div., l•t ....... 6 .... - . ....... - . ....... - ... . . .. . - . ....... - . . .. 181 -131¾ 130 -130 119 -119 ••. • - .. . ... . - .. .. 125 -126¾ 127 -127 
A.ahlandDlv., 18t . . . 6 ... . - .. . . .... - . . . .. . .. - . . . . ... . - ..... . - .... 129 -129 . . • . - ..• . .•• • - . •.. 123 -123 ••• , - .. .. 126 -126 128 -128 

Chic. R. I. & Paclfic-
Coupon ...... . . ...... . .. . 6 . . .. - . . . . . . . - .. . . 126 -126 .. : • - . .. 127~-127¾ 130 -130 124 -127 119¼-121 • • • • - . .. . 124 -124 128 -129¼ 130 -131~ 
Re1ri8 tered . .......... . 6 .. .. - . ... .. .. - .... 125 -125 .•• • - .. . ..••• - . . . . ••• - ... . 122 -123 118 -118 .... - . . .. .... - •.. . 129 -129 130 -130 
Exten. & collateral . . ~ 100 -103 102 .-103¾ 103 -103¾ 103),g-104:¾ 104}(-105 1041/4-106 95¾-102¾ 94½- 98 97¼-100¼ 99 -100¾ 00¼-104¼ 108¼-1~ 

Re1ristered ...... . . .. ~ 100 -101½ 101¾-101¼ 101¾-101½ 102 -102¾ 103 -103¼ .101¾-101¼ 99¾-101¾ •.. - . .. ... - . •. .. . •• - ... . 101¼-108¼ 101 -10~ 
Debenture, 1921 ..... ~ 92 - 94 94 - 97~ 94 - 94¾ 95¾- 95½ 96 - 97 94 - 96 00¼- 00¾ 89¼- 00 87¾- 91 88¾- 91 92 - 99¾ 92 - 96 
Keok. &- Dea M.; ht.~ . . . . - .... 107½-107¾ 106 -107 101¼-104 103 -104: 108 -104:¼ 103 -103 100 -100 102¾-104 . ••• - . •. . 100 -100 . • • • - ••• 
D.M.&F.D.l•t'O:i.2¼ .... - .. . . 65 - 65 . .. . - . ..... . . - .... 62¾- 6-1 65 - 66 55 - 55 65 - 65 .... - •••. •••• . . .. 65 - 65 • . _ •••• 

1st, 190~ . . . .... ..... . 4 ... . - . . . . 85 - 65 . •.• - . .. .... - . .. . ... . - . . .. 86 - 88¾ .. . . - . . . . •• • - • . .. .. .. _ . .. . . .. . _ .. .. ... . _ . ...... . _ •. . • 
O.St.L.& P.-See Pa.Co. 
Ohle. St.P. Mtn.&Om.-

Conaol., 1930 ..... . ... 6 124 -125 124¾-126 126 -126¾ 125 -127 126 -129 125~-126 117 -126 117 - 119 118 -124¾ 123"-125¼ 125~-128 126¾-127, 
Ohlc.St.P.&M.-bt .. ti . . .. - .. . . 127 -127½ 127 -127 126 -129¼ 127¼-129 .... - ...... .. - . . .. 122 -122 126¾-126¾ 126 -126 .... - •.•. 126 -128 
St. P. & S. Olty-bt .. 6 128 -128 128 -130 130 -180 126 -128 130 -130 129 -130 123 -129¾ 122 -125 126 •-128 125 -127 127 -127 

1

127¾-128 
Chic. & West. Ind.-

Gen. mo-rt,, 1932 ..... 6 116¼-ll~ 118¼-118¾ . . .. - ... 117 -117 1.17 -117¾ 116 -117 115 -115 .••• - . . .. 113 -115 113~-115 .... - ••. 116 -1173( 
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so RAILROAD BONDS. 

1896-Continued. 

JANUARY FEBR'RY, MARCH. APRIL. MAY, JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEO'BJ: B. 
B O.NDS, ------ ------------ --- --- __ ___ Low.IDgb Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.lilgh Low.Rig b ----

,Ctn.Ha .&Day.-S.f.1' .... - ........ - .... .... - ... . - .... 119½-119¾ 120 -120 .•.• m 
ol 2d, 8' d, 1931 ..... . 4½ . ... - ... - ....... . - .... 106 -106 103½-l~ _ 

Cln. D y, &Ir. ht ... ~ L05¾-109 103½-109½ 1()8%-108¾ 108 -109 107 -109 103 -108 105½-107½ 100 -101½ 100½-105½ 106 -106 108 -108 i<>7½-l0& a 
•<J.1.s.L & c. l seec.c.c. 
~In.Sa .&c. & St. L. n 

& ·<Jleve. Canton-1st.~ 79 - 90 80 - 80 81¾- 81½ .. .. -
tr Trus eceipts...... . .. .. .. . -

Clev. C • Ch. & St. L.In 
Gen'l 1993, a-old .... 4 .... - . . .. 86 - 86 86 - 87½ .... -

' D . t.L. Iv., lat. 1990.4 92¾- 93 92¼- 94.¾ 93½- 94½ 03~- 95 
ls Rea- tered ...... . ...... .... -

1Cln. Wab.&M., lst.4 . ... - .. .. oo - 90 90 - 93 . . . . - . .. . 
,c. I. 8 • L. & C,, lst.4 95 - 98 97 - 99 98 - 98 97½- 97½ t 
()in. S n, & Cl., 1st.~ 106 -106 a 

80 - 80 80 • 81 • .. • - .. .. 70 - 70 · .. • • .. .. 79 = ;9.. • SQ I = 8().. • 75 . 76 

86 - 88 
92½- 93,s 9~¾- 93 91 - 92¾ 90 - 90 89¼- 90 90½- 93 92 - 93 92 _ 93 
90-90 90-90 .. .. -
91¾- 91½ 93¾- 93M 90 - 92 .. .. - - .. .. 88½- 88½ 94 - 94 . ... 
98 - 98 . .. - .. .. 98½- 98½ ·... - - .. .. 95 - 95 9:" - 97 17 _ 97 

- .... 105 -105 
Peo. & E., 1st, cons .. 4 79½- 80 79 - 80 79 - 80 76½- 78 75½- 78 75 - 76 69 - 73 60 - 67½ 68 - 75 73½- 74¾ 75 - 78 72'(- 76 

Inco es, 1990 . .. . . 4 20 - 23 20 - 20 18"'- 20 19 - 22 22½- 22½ . . .. -m 10 - 10 17 - 17 18 - 18 17 - 19 
1 lnd.B .&W.lstpf .. 7 .... - - ....... - ........ - .... 109 -109 . ... -

ol .Clev. C • Cln. & Ind.-

.. 

.. 

.. 

.. 

n oou 
1. 

lat, &I kina- fund .. . ... ,- 106 -107½ . . .. - .... 107 -108~ 109½-109½ 107 -107 108½-108½ •••• - .... 10! -104½ 106 -106 107 -107 105½-105½ l06½-l 
,Con■o , 1914 ......... 1119 -120 122½-127½ ... • ... 134 -134 134½-134½ .... - ........ - - ... 132 -132 _ .... l29½-l3l ¼ 

a ·Gener I con&ol.. ..... 6 . ... - - ... 125½-126½ 125 -127 125½-125½ ... - - .... 124 -124 124. -124 124 -l26 
·C. & S -C. C. C. &I .. 7 ... . - - ........ - - .... 105 -105 .... . <JI. Lor & Wheel.-lst .... - . ... 106½-107 106½-107~ l04l'(-107 106½-1~ 106½-107 107 -107 102 -102½ 103 -105½ ... . - . . .. 103 -1CM¼ 102 _103 

Cl. & M h. Val.-'3~ .. ~ .... - .... 117%-117~ .... - .... ... . - .... 118 -121~ . ... - ... . 120½-120~ .... -a 
d, Col.MI -See A.T,&S.F 
9 
a 

<Joi. & th Ave,-lst .. ~ 111½-114 llll'(-114¼ 111 -112 111 
<J. H. V I. & Tol,-lst.~ 83 - 88½ 86 - 90 84¾- 86½ 84 

-113 113½-113½ 113½-114¼ 113½-115¾ 109 -112¾ 110½-112½ 111 -113¾ 115½-116~ 116~-117 

0 ~ 
H 

Gen. e Id, 1904 ..... . 6 80 - 88 88 - 89 88 - 89 89 
Del. & nd. Canal.-

- 85 84)4- 87 ~- 88 1 82 - f!7 80 - 84 81 - 8! 82 - 84!,( 84 - 89~ 86 - 88 
- 90 87 - YO 84 - 88 83 - 85½ 80 - 85~ 80 - 83¾ 83 - 89¾ 89¾- 91 84.½-

D S¼ 
Is 

.Penn. iv., coup ... .. 7 ... . 
Re.r tered ........ .. . 7 ... . 

- .. .. 142 -143¼ 143¼-U3,s . • • • - ....... , - .... 137~-1S7l'( 13{J -137½ 136 -138 140 -140 141J.(-H 
- .... 137 -137 .... 

!!I lb,& usq.-lst,a-u.7 ... . - - .... 122½-122½ ... . -
1st c np,,1ruar ...... 6 .... - - .... 119 -119 116¾-117 .... - - ... . 117 -117 ... . - .... 112¾-112l'( .••• 0 

Re stered ........ ... 117 -117 .... - - .... 115 -115 ... . - - .... 110 -110 &'i 
& Ren&. Sn.r.-lst .... 1 .. .. - ... . !44 -144½ 145 -us• .... - - .... U5 .14.6 144 _146 
8 

ck 
8 ½ 
tbi 
-1 

Rea-I tered ........... 7 . .. - .... 141½-141½ . .. . - _ •.. u 6 _146 
I.Del. La .& West'n-7 .... - .... 129~-130 126 -125 .••• _ ... 128 _128 

.Morrl & E88ex, lst .1141½-142 140 -liO 140 -142 143 -143 140 -UO 138 -138 136 -138 131 -135 133 -139 139 -HO 137~-UO 139½-lS9 
Bon , 1900 ........ 7 .... - ....... . - .... 115 -115 .... - ... ..... - - ... . 105½-105½ ... . - _ ... . 112 -11.S 
1871 901 .... .. ..... 7 114 -114 .... - .... 113~ -114¾ 116 -115 .. . - .... 110 -110 ••.• 

ol 
8 

tr 
en 

one ., .ruar ......... 7 13P¾-141½ lil½-141¾ 141¼-141¾ 141 -141¾ 142 -142¾ 138¾-13~ . . . • - .... 128 -133 134 -139½ 139½-139½ 139 -140½ 187 _138 
.Read tered............. . .. .. .. . ... . 138 -139 . ... -

N. Y. L & W.-lst .... 6 129 -129 131¾-133½ 131½-132 132 -132 .. . - .... 133¾-133¾1 .... - ... 120 -128 128 -129~ 130 -130 .•.• ~ .... 133 _134 
Cons uctlon .... .... ~ . .. . - , .. .. ... - .. .. Ll2~-112¼ 113½-113½ 114 -114 116 -116 .... - .. .. 113½-113,!i .•. • - .. ...... - .... 114 -114 .... _ ... . 

Warr ,lid,1900 .. . 7 .... - . ....... - .... . ... - . .. .. ... - .... 112 -112 .... - ........ -

M 
on H 

Denv. & Rio Gr.-t 8 t .. 7 110,s-112 11~ -113 113 -113 114 -114 110¾-1,1.0½ 110~-111½ 111~-1113' .... - .... 112 -112½ .... - ... 111 -112 110 _111 
New c sol, 1936 ... 4 83 - 90 QI) - 90½ 88 - 90¼ 88 - 91¾ 91 - 92 90¼- 92 B5½- 90¼ 83 - 87 86 - 87¼ 85½- 87 85 - 91~ 00 _ 00 
Impro ement, 1938.5 .... - .... 86 - 89!14 88¼- 99¼ 86¾- 90 . .. . - .. ...... - .... 86 - 86½ .... - .... 81 - 81 ......... 85 _ 86 V 

Det. & ack.-Mort .. 4 . . . . - . . . . 65 - 67 . . . . -M 
& 
& 
.& ¼ 

Det. M. lll.-L. ar .. 3½ 19 - 20 19¾- 20 18 - 19 19 - 19½ .. .. - . . . . 17¾- 18% 16 - 17½ 13 - 15½ 18 - 19 17 - .18¾ 18 - 20½ 18 _ 18 
Daluth J. R,-lat ... :J 101 -101 101 -102~ 105 -105 102 -104¾ 104¼-104:14 102 -103 100 -102½ .. .. - .... 100¾-lOOY-( 100 -100 100 -103~ lOO -lOO 
Dul.S.S Atl.-1937'.~ 96 - 95 95 - 98 97 - 97¾ 95 - · 97¾ 97 - 97 96 - 98¼ 92½- 96 92½- 94 - ... 96 - 98 100 -ll)O 100 _102 
:E.T. Va & Ga.-See So . 

t 
t. 
t. 
X 

X 

nS 

.E 
t .. ' 

.Brie-
lst, Ex ., 1897 .. ... ... 7 103 -1~¾ . .. • -

·2d, Ex , 1919 . .. .. ... . :J 114¾-114½ .... -
::Id, Ex , 1923 ....... 4~ 105 -105 .. . - .... 104¼-104¼ . ••• -
-4th, E t., 1920 .. . .. . . 3 .... - .... · ··· - - · · · · · · ·· -
,:Sth, E t., 1928 . .. . ... 4 101~-101~ .... - - . ... 104~-104~ .. .. -
lat, co ol., a-old ...... 7 135 -138¾ 138¼-HO 135 -1S6 136 -138 138 -139½ 140 - 140 . • . • - .... 131 -131 .. .. - .... 133 
Lona- Dockcon11.•a~.6 .... - ........ - - .... 131½-131½ 131½-131¾ .... - .... 131 
iJlufl. N Y.&E.-ht.7 .... - . .. . ... . - ..... .. . - .. .. 134 -136 136 -136 133 -133 132½-132½ . ... -

N.Y.L .&W.2dcons. 
6,cer s. of dep.,stp'd 66¼- 73 74. - 75 .10 - 75 70 - 70 

'J!'d. cp 69, ~ c, of dep. 69½- 72½ 7'.0¾- 73 71 - 71 

. .. 105 -105 . ... - .. .. 103 -103 103¼-10! 104,i-104¾ 1~ -104 103 -104,s 103¼-10!½ 102,i-102¼ 102>(-102½ 
- .. .. .... - .... 114 -114½ .... - - .... 112*113 lU -114 115 -116 
- ... . 105¼-106½ 106%-106¾ .... - .... 106 -109 106½-107 108 -108½ 109 -110¼ 

- . ... lU -114 112 -112½ . • • . - .... 114,½-lH½ 
........... - .. 
-135~,137½ 138 138 -189 .. 
-131½ 132 -132½ 132½ -lS~ 

- ·:::I:::: .... 132 -135 

& 
80 

Dock. Imp.,l11t' 13.6 .... - ........ - ........ - .... LOS½-106 .... - - .... 106 -106 102 -102 .. .. -
,.J'eff'er n RR.,lat,a-.~ .... - ... .. .. - .... 105,s-105,s 102 -102 105 -105 .... - ... 102¼-103½ 102½-102¼ . .. - - . ... 103 -103 104 _104 
Citic. &E., 1st, a- .. 4-~ 105¾-l~ 109 -112 110¼-111¾ lQS½-111¼ 108 -109¼ 108 -109¼ 102 -108¼ 101¼-104 104¾-108½ 107 -110 107½-111~ 110 -lll¼ 

lnco e, 1982.... .... .. 23¾- 28 27½- 27½ 24 - 24 - .. .. .... - ........ - .. .. •• .. r .. ,. •••• - . .. . m 
st !Erle-1 cons. pr., a- .. 4 .... - .... 93 - 95),ji 94 - 94 93:ki- 94½ 93!,(- 95¼ 91 - 93 88 - 91 83 - 85 85,s- 89 87 r 89 89½- 93 92 _ 96ff 

ht con aen.l.,'96.3-4 .... - - ... . 64 - 6~ 64.,s- 67 64¾- 67 63½- 66~ 58 - 64½ M¾- 58¼ 56¾- 60 58~= 62 I 60½= 66 63~- 6S¼ 
p rle & .-Con, '98 .. 7 .... - ........ - - .... 101 -101 ••..••• _ . .•. 

s :Eureka prlna-•:-1■t .. 6 ... - - ........ - - .... •··· - ........ - .... 98 - 98 .... _ .. .. 
• H ET. & T .-Gen.,l11t.~ .. .. - •··· ... - - .. . . 95 - 95 .... - .. .. .. .. . ....... _ ... . 

COD80 .................. 6 107¾-108½ .... - .... 107%-108½ 108½-109 108}4-109½ . ... - - ... . 106½-106½ 102¾-102¼ 106 -107 10~-l~ I .. 
.:Pl. Cen & Pen.-lst .. ~ .... - . . .. ... . - .... 103 -103 .•.• .. ...... _ . ••• t. 

p fl'llnt& .Mar.-M.ort.ti .... - .... 110 -110 ... . - .... . ... - .... 114 -114 11! -114 .••• - ... i,. ... - .... 113 -113 109 -109 110 -113 113 _115 
lstcon .,a-., 1939 ... :J 92½- 92¼ 93 - 93 91 - 93 91 - 93 .... - - 80 80 82½ 84 8 

r Pt, Hu . Div., ht . ... :J .... - . .. . 91¾- 92 92½- 93 .... - .... 87 - 87 .... - .... 80 - 80 .. .. - 80 - 81¼ .••• - :::: 75 = 75 . ... = .... 
Ft.W.& env,C.-lst .6 64 - 67½ . ... - .. .. .... -D 

Trost ceipts ....... ... 64 - 67½ 66 - 70¾ 66 - 68¾ e6 - 68¼ 56 - 66 6l¼- 58 48%- 51 4.~- 49 48½- 52 49 - 52¾ 51 _ 65~ 6 , _ 64 re 
Ft. W. & D. C,-lllt.4-6 ... . ... 50½- 56 
Pt. W. Rio G.-ht .. ~ 67 - 57 56%- 60 64 - 57¾ 64 - 56½ 53¾- 53¾ . . . . - . . . . 50 - 50 52 - 52 & 50 - 50 48-48 .... -
Galv. H & H. of'82 .. ~ ... . - - . ... 80¼- 81 81 - 84,s 83x_- 83¼ 82 - 82 .... -

Galv. H r. & San An.-a 
lat, 19 o ................ 6 .. .. - - .... 105 -105 1 
2d, 19 ~ ................ '7 ... - .... 100 -101 102 -103 100 -101~ 101½-102¾ 99 -100 0 
M. & ; Div,, 1st .... ~ 91~- 93 91~- 92¾ 92 - 92¾ 91½- 93 90~- 91¼ 90~- 91 p 

i 
w 

Ga. Cn.r & N.-l11t,au.~ .. . . 
Ga. Pac fie-See South'n 
Gr. Bay In. & St. P .-

2d, Inc me .............. . . .. . -0 

• J 
l ¼- l ¼ .. .. -

96 - 99½ 96 - 96 .. .. - - .... 100 -100 95 - 95 
90 - 90¾ 90 - 90½ 90 - 91 90½- 91½ 89½- 91½ 89½- 91¼ 

- . · · · .. .. - .. . . 77½- 77¼ . • . • - •.•. 

H.& St .-suc.B.&Q • 
Hou11at -Con.,1931 .. ~ 123 -123 'c - .... 122½-122½ . .. . - . .. 12:3 -123 123 -123 120 -120 - .... 120 -123¼ 124 -124 

I 
Hou■• & Tex. Cent.-

1st, go d, 1937 ... . .... :J 107 -108 109¼-109~ 108 -108 108 -109 108½ -109 109¼-109¾ 102 -106¾ .... - .... 100 -106)4 108½-108½ 108 .110 108 _109 
Conao , gold, 1912 .. ti 104 -104 103 -103 - .. .. 102½-102½ 100 -102 100 -104 101 -101 ... . - ... . 102 -102 99 _ 99 •••• _ .... lOO¾-lOO¾ I. 

n. 
tu 

Gener 1, a-old, 1921.4 69 - 69½ 69 - 70 69 - 70,s 68 - 71 69)4- 70¾ 69 - 70 69!,(- 69!1:( 67¾- 67¾ 67 - 69~ 67 _ 68 66 _ 67½ 66 _ 6~ 

Deben re, 1~97 ..... 4 .... - 85 - 90 
Illliloi11 entral-C 

Gold, 9~1 .......... . 3½ 99~ - 99¼ 100½-100½ 101 1 -101 104 -104 - .... 104 -10! . . . . -

Id 1st a-o , 19~t ........ 4 - ... . 105 -105 107 -107 Ll0}(-110¼ 109 -109 114 -114 .... - .... 110 -110 .••• -

Gold, 9~2 ... ...... ... . 4 104 -104 .. .. -1 101 -102½ - . . . . 98 - 98 100 -100 .... 103 -103 
8 ·Rea-i tered ... ...... ..... . - . .. , ... - .. . LOO -100 
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RAILROAD BO ros. 8 1 

I 896-Cont.lnued. 

JANUARY FJ:BR'RY. MARCH. APRIL. MA.·y. JUNE. JULY. AUGUST. SEPT'BKR. OCTOBER Nov'BER. DEC'BJ:R. 

BOND!'!. --- ---- ---- --- ---- ---- ---- ------ --- ----
Low.High Low.High Low.Hlah Low.High Low.High Low.Hl,rh Low.High Low.High Low.High Low.High Low.Hiah Low.Higb 

Ii nois Cenr.ral-( Oon)-
Gold, 19~3 ............ . 4 99 -100 100}4-102 101 -102 100 -101½ 99~-100½ 100 -100 99¾-100 . . . . - .... 100 -100 99¾- 99¾ 100 -101 99¾-100 

Sprinirf. Div., 1958.6 .... - .... 104 -104 . . . - - . .. . . . • . - .... lOQ¾-108 .. .. -

2-10, 1904 .... ......... 4 .... - . .. ..... - - .... 99 - 99 .... - . . ...... -

Sterllnir, 1Bt, 19~1 .. 3 ... . - .... 92¼-92½ .... -
Western Linea, 1.Bt .. 4 103 -103¼ 102 -102 1 -102 102 -103 103 
c. St. L. & N .O.,ir.cp.5 115 -118 118¼-118¼ 119¼-119¼ . .. . - .... 120 

-103¾ 102¾-103¼ 100 -103¾ 97 -JOO 102J4-102¼ .... - - .... 10'2 -102¼ 
-121¾ 118¼-121}( 117 -118 112 -112 118 -116 117¼-117)4 118½-118½ 118¼·119,t 

Tenn. Lien ......... . 7 .. .. • .. ...... - - .... 102¼-102¾ . .. -

Memp. Div., lat, ir .4 . .. . - . ... 98-98½ .... -
1 t, eon8ol, 1897 ... ,, ... . 

Belle. & S. Ill., iru.4¾ ... . 
(nd. Ill. & Jowa-l8t .. 4 83 - 85 .... 
Ind. D.& Spr.-Tr. rec.• 24 - 24 28 - 28 25¼- 25¼ 28 - 28 
In. D.& W .-ht,ir .. 35.5 .... - 98½- 98¾ 101 -101~ 100 -100 99½-101¼ 97¼- 97¾ 95 - 95 
lnt.&Gt.No.-18t,'19.6115 -116 116¾-118 117 -117~ 117¾-118½ 115¾-116 115¾-115¾ 114 -114¾ 114 -114 

2d, 1909 ........... 4¾-5 70 - 72 75 - 77¾ 71 - 72¾ 71¾- 73 73¾ - 73¾ 70 - 73¾ 67 - 67 66¾- 67 
· 3d, J 921 . ...... . ....... 4 25 - 25 25 - 25 24¾· 24¾ 25 - 25 1~- 16½ 14 - 14 

J owa Cent.-ht, irold .. 5 90½- 92 92 - 9-1¼ 93¾- 95 95 - 97)4 97 - 98 ~½- 96 !l9 - 95 87 - 89 

Kan.&M.-&eT.&O.C. 
Ken. Cent.-Su L. & N. 

- .... 101¾-101!1:( .... -
- .... 100 -100¾ 100 -100 
- ........ - ... . 84-84 
- . . . . 28¾- 28¾ 28¾- 28¾ 
- .... 100 -101 101 -101 

115 -115 116 -117 115 -116'i 115¾-117 
67-67 66-72 70-71 
20 - 20 28 - 27 22 - 2,~ 

89 - 94¾ 92¾- 95 94¾-100 96 - 97U 

Klnira Co. El.-1Bt, A .5 70 - 71 70 - 70¾ 62 - 65 60 - 65 63 - 63 60 - 60 57½ 58 60 - 60 37½- 87¼ 41 - 41 45 - 50 45 - 49 
Fulton Ji:I., 1•t,iruar.5 62 - 62 - .... 54 - 60 

Lake Erle & W.-lst .. 5 118 -114 lH -115¼ 115 -116 115 -117 116½-117 117 -117¾ 114 -115¾ 110 -113 110 -114 113 -ill¼ Ui -116¾ 117 -117ff 
2d ...... .. ..... .......... . 5 101 -101¾ 101 -103 103 -104 102¾-103¼ 102¼-103 100 -102¾ . ... - - ... . 98 - 98 99 - 99 101¾;-102 102 -102¼ 
North Ohio, ht . ..... 5 102 -105 102!J4-105 104 -106¼ 102¼-102~ 102¼-102¼ 102 -102 .... - - .... lvO -100 101¾-101¾ 102 -102 lOS)i-108¼ 

L. Shore & Mich. tilo.- __ 
Dividend . . . . ............ 7 . .. . - .... 111 -111 - .. . . 107¾-107¾ 107¾-108 .. .. - - .. • . • . . . - .... 104¼-104¼ .. • . -
Baff. &Erie-New .. . . 7 105¾-106 106¼-107 108 -108 105¾-105¾ 105¾-105¾ ... . - .... 106 -106 .... - - ........ - .... 103 -103¾ .••. -
Det. Mon. & Toi.. .. .. 7 _125¼ 125¾ .. .. - . .. . 118¾-118¾ .. .. - . .. . .... - . ... 128 -128 123 -123 .... - - ........ - .... 123 -128 124 -124 
18t eon., coup . . ..... . . . 7 J112 -115 112¼-113¼ 113¾-113111113¾-113¼ lU -114 .... - .... 110¼-110¼ 108 -109 109¾-110 110¼-110¼ 113 -114 118¾-ll~ 
]st eon., reir .... ... . .. . . 7 llO)i-112 113 -113)4111¾-lll¼ lll¾-112 111'4-lll¼ 110¾-112 •••• - .... 108 -108¾ .... - .... lQS¾-109 ... - .... 111 -11134 
!Id con., coup .......... ,7 118 -119¾ 119 -119;14 119¾-120¾ 119¾-120 l:tO -120 116¾-116'4 118 -118 .... - .... 118¾-118¾ 117 -117 118¾-121}( 117¾-1183' 
~d con., rea ............ 7 118 -119'4 119 -119 119 -119~ 119)4-120 ..•• - - .... 114 -114 .... - .... 117 -117 
Cin. & Sprlnir., 1Bt .. 7 111¾-112 .... - ........ - ...... .. - ....... . - ....... - 106 -106 .... - - ........ - .... 109 -109 
Mahon.Coal 1Bt,'34.~ .... - .... 114 -114 ... • - .. . ..... - . ...... . - ....... . - - .... 116 -118¾ .... _ ... 

Leh.V.,N.Y.-11!1tiru,,r.4¾ 99¼-10~ 1.02¾-104 103'4-lOi 101 -103 101 -102¼ 101 -103 98 -100 .... - .. . . 97 - 99)4 .... - ........ - .... 102 -102¼ 
Leh.V.Ter.bt,1941 .. ~113 -113 - .... 112 -112¾109¾-llO 108¼-109¾108 -110 - .... 108 -108 108 -108¾110¾-11~110¾-1103' 

Reirlstered . ..... . .... • • • . . . . - .. - .... 101 -101 - .... lu7 -108 - . .. . . • . . - • . .. . . • . -
Lex. Av. & Pav. Fer .. 5 111 -113¾ 112 -114 111~-111¾ 111 -113 112½-113~ llS¾-115 lU -115¼ 109 -114¼ 109 -112!,( 111 -113¾ 115¼-116¾ 115~-117 
Little Rock & Mem.-

ll!lt, 1931', tr. rec ..... 5 ... . -
Lonar ll!lland-

82 - 32 - ... . 25-25 ....... .. - .... 
18t, 1898 .. ...... .. ... .. 1 105'4-105¾ .. .. - - .... 105 -105 105¾-105¼ 104 -105),( .. .. - ... . 104 -104 105 -105)4 . • • . - 104 -10-! 
1.at, con8ol, 1931 ...... 5 117¼-119 120 -120 - ... . 111)%-120 119¼-120 - .... 120 -120 118¼-120 
Ferry, 1st, 1922 . .. 4½ .. .. - ... . 94¾- 95 90 - 91'4 90 - 90 90 - 90 91 - 91 90 - 90½ 89 - 91 89 - 89 - . . . . 89 - 89 
Gen. mort., 1.938 .... 4 97 - 98 ~- 95 93 - 96¾ 95 - 9f 95 - 96½ 93¾- P4 91 - 92¾ 90 - 90 90 - 90 89 - 90 90 - 92 75 - 90 
N. Y. & R. B., lat, a a .. . . - - .... 102¼-102¾ .. .. - - . • .. 98 - 98 

2d, income . ............ .. .. .... 40 - 40 .... 
N. Y. R.& M. B., l8t.5 105 -105 . .. , -
N. Y. & M. B., 18t . . . ,- 100 -100 .. .. - - .. . 102¼-102½ . . . . -

- .... 102 -102¼ 

B'kbn & Mon .• lat .:) .... - - ... . 107 -107¼ . . . . -
Lonlsv. Ev. & St, L.-

Cons. 58, Tru8t rec ... . 34 - 39 - ... . 35-35 34 -34¾ 32 -32 .... - 25 - 25 253'- 25¾ . . .. - .. .. 10 - 10¾ .. . . 
Gen'l arold, 1943 ...... 4 .... -

Loul8Tllle & Na8hv.-
9¼- 9~ 

Consolldated . . ..... ... 1 105'4-107½ 106¾-l07,t 106¾-108¾ 104¾-105¾ 105 -105½ 105¾-105¾ 105¾-105¾ . . . • - .... 1041,(-105¾ 101¾-102½ 103 -lot¾ 104¾-105 
Ceclllan Branch ...... , .... - - .... 105 -105 .. .. - .....•.. - .... 103 -103 .• . • - . ... 102 -102 .... - .... . . .. 
N. O. & Mob-l8t ..... 6 118 -113 118),(-119 119 -119 119 -119 - ... . 119 -119 116¾-116¾ 113¾-114 •••. - . .. 110¼-113 116 -117¾ 117 -118 

2d ... ................... . 6 97 - 97 98 -100 - ••.• 100¾-100¼ 102¾-102¾ 100¾-100~ 100 -100 96 - 96 99¾-100 99½- 99¾ .... - •.•..... - .. .. 
E. H. & Na8h., ll!lt ... fi . . . . - .... 113¼-113¾ .... - •... 117 -117 - .... 113 -113 110 -110 .... - - .... 112¾-112¼ 
General mortiraire ... 6 114 -114 114 -114 115 -115 115 -117¼ .... - .... 115 -116 112¾-114¾ 110 -113¼ 110 -112 111 -113 113¾-116 114¾-117 
Pen■acolaDiv ........ ti .... - .. .. . . .. - .. . . 107¾-107¾100 -100 - ........ - ........ - ........ - - ...• 106 -106,. 
St.L,Dlv.,lBt,1921.6 .... - ........ - .... 120 -120 .... - - .. ...... - ....... - ... 118 -118 .... - ........ - ... . 
Naab. & Decatur ...... , .. .. - ... - ... . 110 -110 110 -110¾ •••• - .... 118¾-118¾ 109¾-109¾ 110 -110 .••• - - .... 1113,i-1113' 
Pen8ac. & Atl.-18t .. 6 100¾-101 98¾-101 101 -101 100 -100 98¼-100 98¾-100 .... - 94¼- 95 ........ - .... 
~0-year, irold, 1937 .5 .... - ... . 99 -100 98¾-100¾ ... . - . .. 98 - 99¼ .... - 85 - 85 86 - 92¾ 92 - 92 .... - 95 - 97 
Unified, irold, 1940 .. 4 71¾- 77¾ 77 - 80¾ 77¾- 80 77¼- 80 79 - 80¾ 77 - 79¾ 70 - 77 68¾- 71 71 - 73'4 72 - 75 74 - 80¼ 78¼- 80 
Col. tl'Ul!lt, ir •• 1931 ... ~ .... - - .... 100 -100 • .... 101¾-102 101 -101 . ... -
L.&N .&M.&M. ht4¾ .. . - - .. .. . . .. - - .... 104 -104 
Naah.Fl.&S.,1st,iru.~ .... - 85 - 85 80¾- 80¾ 85 - 85 

So.&No.Ala.con,iru.5 .... - .... oo,(- 97¾ .. 96 - 96 .... - .... 87¾- 87¾ 92¾- 92¼ .... - 92 - 92 92 - 93M 
Ken. Cent., 1981' ..... 4 83 - 90 88¾- 90 88}(- 89 90 - 90 90 - 90 88 - 88 84 - 87 - .... 90 - 90 84 - 84 89 - 89 8~- 87 

Lout11v. N .Alb.& Cbtc.-
l■t .... .. ... .............. . 6 lll¼-112¾ 118 -118¾ 118 
Con., arold, 1916 ...... ti 99¾-100¾ 1003'-108 101 

-118 113 -113}( 113¾-118¾ 114 -114 110¾-112 - .... 102¾-102~ • • • . - .... 1083,i-108 109 -1~ 
-102¾ 99 - 99¼ 993'-l()()J( 993'-l()()J( 89 - 99¾ 7i - 91 76 - 80 72~- 82}( 83 - 93 86 - 89 

General, ir., 1940 .... ~ 66¾- 71¾ 71 - 74¼ 72 - 78~ 72¾- 74¼ 70 - 72¾ 69 - 723,i 60 - 65 40 - 61 40 - 45)4 38 - 40 39 - 44 40 - ,o 
Loulsv. St. L. & Tex.-

lat, arold, 1917 ..... .. 6 50!,i- 57 ••• • - ........ - - . ... ... . -
Manbat.-Con,, 1990.4 97¾- 98¼ 97 - 98'-( 96 - 99¾ 9i¾- 97 96¾- 97¼ 97 - 98¾ .... - .... 88 - 90¾ 89 - 90 90 - 93 93 - 95J,( 94¼- 953' 
Memp. & Charleaton-

lat con8. Tenn llen .. 7 .... - .... .. .. - .... 102¾-102¾ .... - ........ - _ .••.••. _ 
llletropol.Elevat.-1■t.6 116¾-118 117¾-118 118 -118¾ 118}(-119 118¾-119¾ 119¾-120!,i 114 -117¾ lll¾-114 116 -118 116¼-117¼ 117¾-119 118¾-1193' 

~d, 1899 ............. ... 6 106 -106¾ 107 -107¾ 107¾-107M 107'-(-108 105 -105¾ 105¾-107¾ 103 -106¾ 101 -103¾ 103 -103¾ 104 -105 163 -104¾ l~-105 
Mex. Int.-l8t. 1942 .. 4 7i - 75)4 75 - 7614 7i - 75 7!¾- 75¾ 75 - 76 7!'-'(- 79!,( 75 - 76 74¾- 76 71¾- 73¾ 70¾- 72 71¾- 73 71 - '72% 
Mexican National-

~d, Income, "A" .... 6 81½- 35¾ 3'i¼- 38¾ .... - .... 87¾- 37¾ .. ., -
Coupon 8tamped ..... .... -

!Id, income, ''B" . ..... 6 6¾- 7 6¾- 7~ .• • - 6¾- tJ¾ 6 - 6 
Micbl,ran Central-

30 - 30 

6¾- 6¾ .... -

41 - 41 i2¾- ill¾ .••. 
40¾- 40¼ .... -
7-7¼ 8-8 8 8 

lst, conaol.. . . .......... , 117 -119 .. .. - .... 117¾-118¾ 118¼-119 115 -117),( ... . -
tat, con8ol . . ........ ~ .. .. - .. .. 106!,i-108¾ 106¼-106¾ .... - .... 105 -105 .... -

- •.. 111 -112 112 -116¼ ..•. - .... 112¾-lH¾ 114¼-115 
108 -103 - .... 103¾-107 108 -108 . . . . - .... 106 -108 

1909 .. ..... · .. . ....... . 6 .... - - ........ - .... 118 -118 
Coupon, 1931. ..... . ... 5 ... . - .... 118¼-118)4 .... - .... 118¾-113¾ 115'4-115:'( .... - .... 111¾-111¾ ... . -

Reaistered. . .. . .. . . . . . .. .. - - .... 115 -115 . .. . -
Mortarage, 1940 ... .,.1 . ... - - . ... 101 -101 ... . - - .... 107¾-108 105 -105 

Reiristered ... ..... . .... 102 -102 .. . . -
M.L.S.&W,-SeeC.&N, j 
M. & N.-See C.M.&S.P. 
Mlnneap. & St. Loul8-

1st ... . .......... . ...... 7 . . . - .... 139 -140 •••• - .... 142¾-142J,,.i .... - .•. liO}(-liO~ ... . - ........ -
lAt, con., 1934, ,r .. .. 5 963'- 99 99 -101~ l~-101¾ 101 -108~ 100¾-101 100 -101 97 -100 96 - ll7 97¾- 99!,i 98¼- 9\l 98 -101 9~-1001' _ 

Iowa Exten8ion .... . . 1 .... - ... . 124 -126 .... - .. 1 .... - .... 129 -1'29 .... - - .... 121 -121 .... -
Pacific Ext .• l8t . ..... 6 .. .. - .. ... ... - .... 118¾-118¾ . ... - .•. 121}(-121!J4 122 -122 119¾-119¾ 115 -115 .. .. - - .... 120 -120 121 -121. 
Southw. R:xt .• 1910. 7 122¼-12-1¾ l25¾·126¾ .... - Ima -128 129 -129 I. .. . 

• Ex-bonds. 
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RAILROAD BONDS. 

1896-Contlnued. 

BONDS. 
JANUARY FEBB'RY. MARCH, APRIL. . MAY. JUNE. JULY. AUGUST. 8EPT'BBR 0CTOBBB. NOV'BER. DBCBBR. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------11---- ------- ---- ------- ----- ---- ---- ----------
Mo. Kansas & Texas-

lat, &'Old, 1990 ........ 4 
2d, Income, 1990 .... . 4 
lll. K.& T. ofT., 1st.~ 
K. C. & P ., 1st, 1990.4 
Dall. & W., 1st, '40.~ 

lllo. Kansas & East'n-

80 - 84M 84 - 37 84 - 86¾ 84¼- 863' 
53¼- 60¾ 58 - 63¾ 54¼- 61)4 58 - 61 
72!':(- 80 80 - 8i 78 - 80 79¼- 79¾ 
71 - 72½ 68¾- 72 70 - 71 69¼- 74 
80-80 - . .... . .. -

85¼- 86¾ 
i8~- 60 
78¼- 79½ 
68¼- 68¾ 
78¼- 78¼ 

81¼- ~ 77 - 83 75¼- 81 
56 - 60 51 - 57 44 - 51 
75 - 78½ 73¼- 78 69¾- 71¼ 
70 - 71 . . •. - . .... . . • -
77½- 77½ 77 - 77 

78¼- 81½ 79½- 81~ 81¾- 85¼ 80,t- 83~ 
49 - 55~ 50¼- 50¼ 56 - 61~ 55¼- 60¾ 
67 - 73 70 - 75¼ 75 - 79 72¼- 723' 

70 - 70 

ht, 1942 ..... .... .. .... ~ 86 - 00 9i - 94 92 - 94 91 - 92¼ 90¼- 92 91¼- 93 87"- 91 81 - 88 E5 - 91 85¼- 88¼ 90 - 92 00 - 92¼ 
MIHourl Pacific-
ht consol. ..... ..... ..... 6 95 97 94¼- 96 90 - 94% 92 - 95 89 - 91¾ 86 - 89 78 - 84 78 - 82 79¼- 80¼ 83 - 86 83 - 89¼ 85 - 85 
3d, 1906 ···· ........ . .. 7 108 -112 109¾-110 108 -1@¼ 108 -109 106 -106 .. . • - ..• . 107 -107 99 - 99 101 -101 100 -103 103 -103 
Trust, &'Old, 1911· .... ~ 70 - 70 65 - 66 - .. •. 60 ~ 60 70 - 70 •••• - . . . . ... -
1st, coll at., ll'•• 1920.~ .. . . - - . . .. 65 - 65 . . . • - - . . . . 40 - 45 
Pac. of l'tlo.-lst, ext .. 4 102 -102¼ 101 -101 . ..• - . •. . 101'-(-101!'-( 102 -102¼ 103 -104¾ 102 -103¼ 100 -100 99¼-100 98 - 98 .. . . - . . .. 100 -l(l() 

2d, 1938, ext ........ ~ .... - - ... . 106 -106 105 -105 . •.• - .. •...•• -
St.L.&I.l'tl,.lat,ext.~ 102 -102½ 100 -100¾ 100¼-100~ lOOJ(-101 ..•. - .... lOlJ(-102 101¾-101¾ 95 - 99 98 

2d, 189'7 .............. 7 100 -101~ 101 -102½ 102¼-103 102'-(-103¼ 100 -100¼ 100¾-100¾ 100 -100¾ 97½-100¼ 100 
Arkansas Br •• ext .. G 100 -102 100 -102 . ... : - .. • . • . • - . .•. 107 -107 . .. • - . • • . . . • • - . . . . • . • • - •••. 100 
Cairo Ark. & Tex .. '7 101 -101 100½-100¼ • . • • - .... 101 -101 101 -102¾ . . . • - . . . . 99¾- 99¾ . • . • - .... 100 
Gen. conaol. & I. ll' •. ~ 79 - 80 79¼- 80¼ 78¼- 81¼ 77 - 80¼ 79 - 79~ 74 - 79% 61:! - 77¼ 68 - 70¼ 69 

Stamped, &'Uar ... . ~ .... - - . ... 80¼- 80¼ 79 - 79 80 - 80 • .•• - .... . .. . - . .•.•••• -
l.lloblle & Ohlo-

- .•.. 102 -102 102¼-104.3' 
- 99~ 99 - 99¾ 100 -100¼ 101¼-1013' 
-100¼ 100 -101¼ 97'-(-100¾ lOOJ(-l0lM 
-100 100 -100 
-100 100 -100 .. . . - . . . . 993'- 99!1,.( 
- 75 72¼- 75 ?'3¼- 77¼ 74 - 76 

- .. -, 

New~ ........ . ............. 6 117 -117 118 -119 llf%-119 118¾-119 119¼-1203' 118 -1~ 117~117¼ 113 -113¼ 11$3'-115 113%-115% 117 -118 117 .-117 
t■t, ext., 192'1 ........ 6 118 -113 - ........ - •••• 113 -113 112 -112 . .•• - - .. . .••.• - .•••••• - .. . 
Gen. mort., 1938 ..... 4 62"- 66 66 - 68¼ 65%- 66¼ 65¼- 66~ 65%- 66'-( 65¼- 669' 58 - 66 56 - 61 59 - 65 62¼- 65 63¼- 69 67 - 69 
St. L. & Cairo, '31 .. 4 .... - - . . .. 85 - 85 

lllor&"an'• .La. & Tex-
1■t ....... .. ...... ... .. . ... 6 . . . . - . . .. 1143'-114¼ . . . . - •. •. 116 -1111 - .... 118 -1183' 111 -111 . . . • -
1■t, 1918 ...... . ........ '7 ]28 -126 •••• - . •...... -

Ka■llv. Chat. & St. L.-
l■t ............. . ......... '7' 127¼-127¼ 127 -127 127 -128 128 -129M 129J(-1S03' 1803'-182 127¼-128¼ •••• - . ... 125 ·-127¼ 124½-125 127 -130 1~ -130-
0onaol. s., 1928 .... . . ~ 100 -101¼ 100¼-102 1003'-102 99 -100¼ 99M-100¼ 100 -101 93 - 99¼ 93 - 93 95 - 95 96 - 96 98 -100 98 -100 
M.M.l'tl.W.&Al.111t.6 ..•. - .... 108 -108 - .....•.. -

Kew York Central-
l!f. Y.C. & H., lat, cp .. '7' ll8 -120 .••• - .... 119 -120¼119 -119M119¼-120 120¾-120¾114"-117 112 -115~115¾-116 1111 -117 ll8 -120 119 -121 

Rerrlatered .... ....... '7' 119 -119 119 -119 119 -119'i 119 -119 . • •• - • . • • • • • • - •.. . lli -114¼ • • •• - ... . 118¼-115¼ 116 -116 116 -119 116¼-119~ 
Deb., 1884-1904 ... G loo,.(-107¼ 10~-109 106¼-106¼ 106¾-106¾ 107 -107¼ 107¾-107¼ 104¼-105 102¼-105 103¼-1033' 102¾-103'-( 103'-(-106 105 -106 

Rerrlatered ..... .... ~ 105¼-105¼ 107¾-107¾ 106 -106¼ 106 -106M 106'-(-107 106¼-107¾ 107 -107 104 -10. 102 -102¾ ... . - ••..•••• - ..• . 106 -105~ 
Deb., '89•'04, rerr .. 3 .... - ........ - .. . ..... - . . . ... - . . .. ... - ........ - ........ - - . ....... - .... 102"-102!'( 102 -104 •••• - ... . 
Deb.,&'•, '90•1903.4- .... - ........ - ........ - . ... 102'-(-102!'-( 103¼-103¼ . ••• - . ..•..• • - - . ... 99¼- 99¼ •. •• - ••••..•• - . ••. 102 -102 
Red■tered ...... . ........ - .... . ... - . . .. . . . . - .... .... - . ....... - .... .. .. - ... . .... - .... 101 -101~ 100 -100 •••• - .... 10S -103 101¾-101% 

Debt certa., ext., rr.4 lOQ¼-101,. 101,t-103. 102¼-102¼ 103 -103½ 101¼-101!1,.( 101¼-101¼ • • • • - •••. 102 -lC,2 103¼-l~ 102¾-105¾ 101 -101 loo,(-102 
Rerrlatered ........... 101¼-101½ 102¾-102¼ 101~-101~ 102 -102 100 -100'-( . • • • - . . . . . • • • - - • • • • • ••• - .. • •• - • .•• 

Harlem-bt,coup .... '7 114 -114: lU -115 •••• - •...•••• - . ... 112¼-112¼ 112¼-112~ 110 -111¼ .••• - .... 110 -112 •••• - •••. 110 -111 11°"-llOM 
Rerrlatered ..... . ..... '7 .... - - ........ - - .... 111¼-111¼ 111'-(-lllM ••.• - •••••••• - - . •. 1~-110 111¾-1113' 

N.J.Junc.,l11t,&'u .. 4 .... - ... . 100 -100 ..•• - . . .. .. .• - .......• - ......•• - ••• . •..• - .••.•••• - - .•. 100 -100 
West Shore, &'Uar . . .. 4 104 -105¾ 105 -106¼ 105¼-106 105¼-106¼ 105¼-106¾ 106 -107¾ 101¼-106 100 -102¼ 102 -1~ 103 -10.~ 10. -lOOJ.106*107" 
Reirl■tered ..... .. . ... . 4 10. -105 105¼-106¼ 105~-105~ 105½-106 105¾-106 104 -106 100 -104¼ 100 -101'-( 102 -10, 102'-(-lOi 10. -1~ 103¾-106 

Beech Creek, lat, &'··4 104 -104 10. -10¼¼ 105 -106 106¼-106!1,.( 107 -107 105¼-105¾ .... - .••. t03 -103 103¼-103¼ 105¼-1053' 
:aeme Water. & O&".-

Con. tat, ext ......... ~ 116¼-ll~ 117¾-119J.4 118 -119 116 -117¾ 116¾-117 116'-(-118 115 -117 .•• • - •. . . 117¼-118 115 -116¾ 115¼-117~ 11113'-118 
N.Y.&Putnam,lat.4 .... - .. .. .... - . .... . .. - ... . .... - ... . 103 -103 - . . ..•••• - . . ••• •• - ........ - ....•••• - .. . 

K.Y.Chfo,&St.L.-lat.4 102 -104 103'-(-105 104¼-105 1Q2¼-103J( 103 -103" 103¾-104¾ 102'-(-103!'( 99¼-103¼ 100¼-108!1:( 101¼-103¼ 102,.-104: 108¾--I.0i~ 
Re&"latered . . . .... ... 4 102 -102 .••• - ........ - •....••• - •••• 102 -102M . ••• - ••.. 100¼-102" •••• - - ... . •••• - ........ -

K. Y. & NewEnirland- \ 
l■t, 190~ ............... '7 ••• - - • . .. .. . • - . . . . . . . - ... . 120 -122¼ 122¼-122¼ • • •• - .••. 116 -116 - . . . . • • • • - . . . . . . • • -
ht, 1903 .............. . 6 .... - - ...• 118¼-113¾ 112¼-112~~ . ••• - •.•• 116 -116 113 -1137' 111 -111 110 .:.111¼ 112¾-112¾ .... -

N.-Y. N. H. & Hartt'd
Con.db. ct., all ins.pd. 135 -186 137 -137 137 -137 132 -135 131 -134 132 -1323' 131¼-132¼ 127¼-129 127 -129¼ 1~¼-1323,t 135 -135¼ 185 -1863' 

K. Y. & No.-lst, &'Old.G ... . - - .... 119¼-119¼ 119 -119 •. • . - •. •. .... - - .... 113 -113 118 -119 
ll. Y.Ont. & W-l8t, &'·3 107 -109 108 -110 108!1,.(-110 108!1,.(-109!1:( 109¼-110 107 -107!1:( 102 -107 103 -106 106¼-1063( 107 -108 110¼-1103' 107 -108¼ 

Ref., ht, 1992 ........ 4 88¾- 90 89¼- 93¾ 89¼- 91 ~- 90 87¼: 88¼ 87¼- 88 82 - 88 82 - 84¼ 82 - 85 84 - 85 85 - 90~ 88:1.-~ 
K. Y. Su•li• & West'n-

Refundinir ........ . .... . ~ 99 -100 99 - 99¾ 96¼- 98 96 - 97 96 - 98 98 - 99¼ 90 - 94.M 92½- 9, 94 - 96 96 - 96 100 -1023' 100¼-1083' 
2d mort., 1937' . . ... 4½ .. . . - ... . .... - ........ - 65 - 65 67 - 70 67¼- 69 64 - 64 63 - 63 64¾- 68 
Gen., &'Old, 1940 ...... ~ 75¾- 79 70¼- 76 69 - 74¼ 68 - 71~ 70 - 70'-( 69¼- 70 60 - 68% 60 - 63~ 63¼- 69 - •• . 67 - 74'3' 71 :- 'IS~ 
Term., lat, 1943, &'··~ 103 103¼ 105¼-lOOM .... - ... . 104 -104¼ 103 -103 105 -105 103¼-105 •• •• - .••••••• - .... 105¾-105¾ 102 -103 .. .. - •••• 
WUk.&E., ht, 1942.~ . . . . - . . . . . . . . - . . . . 85 - 89¼ 85 - 87¼ 88 - 89 85 - 85 - •••••• •• - • ••. 80 - 80 84'¼- 84~ 00 - 00 89 - 803' 
Mldl'd of N. J., 1at . . . ti 115 -115¾ .• . • - •... 116 -118 lU -115 113:1(-115 116 -116 - .. .••• · •• - . • .. 109U-1Ul,4 111 -111 lU -116¼ 116:1.-118 

Korf. & So.-fat, '41 .. 3 1073'-107¼ •. . • - - .. •. 105 -105 .... - ...• 103 -103 105 -105 106 -106 ..•• - ... . .... - •• .. 103 -103 .••• -
l(ol'folk & Western-

General. ....... ......... 6 .... - - ..•. 117½-117~ . .• • - .... 123 -123 128'-(-1~ •••• - - .• •. 115 -115 .. • - . .• . 119 -119 
New River, lat ....... 6 . ... - - ; ... lU¾-114¾ 114 -114 . • • • -
Adjuatment, 1924 ... '7 .•.• - - .• . . 105 -105 . • • • -

Adj. ~s Truat rec ... . ... -
Equipment, 1908 .... 3 .... - - ... . 78 - 78 82 - 82 •••• -
100 yr. moJ;'t., 1990.~ 60 - 60 67 - 67 64 - 66¾ 64 - 66 . .•• -

Trust receipts..... . .. . . . . -
Noa. above 10,000.. . .. -

Clinch Val., 1st, 'G'7 .~ .. .. - .... b5 - 55 .•• 
Md.&W., lat, 1941.~ 64 - 64 64 - 65 66¼- 68¾ 66 - 118~, 68 - 69¾ .••• -

Trust recelpta......... . . . . - - . . . . . . . . - 68 - 68 . . • • -
Sc. Val. & N. E., lst.4 84 - 86 83¼- 86 85 - 85 86 - 86 83¼- 83½ 80 - 82¾ 80 - 80 

Jf orthern Pacific-

- •••. 106¼-106¼ .•.• -

- .. • . 78-81 

- • ••. 78-78 

- .. • . &I~- 67 64 - 64, 
- ••• 64.-64 

- . ... 67-68 
SQ - 82 81 - 84 

66 - 67 
81 - 83 

Gen. lat, land &"rant.ti 113¾-115¾ 115¾-117!1:( 114¼-118 114¾-117'-( 116 -117¼ 1153'-117¾ 110'-(-ll' 109'-(-112 112¾-114J( 111~·114~ 114,½-116¼ 115 -11~ 
Rearlstered . . ... ... . .. 6 113 -115~ 115~-117 lH~-118 114¾-117¼ 116 -117¾ 111 -um 112 -113% 109 -111 111%-lU¾ 112¼-lU¼ 113¼-116 .• •• -
J. P. M. & Co. certs. . . . . - - . .. . . . . . - . . . . . . .. - . . . . .. . . - .... 113¾-114% . . • • - .•. 109 -109 110 -lll 109¼-113 110¼-115¾ 115~-115~ 
Re&"i•tered.... . . . . . ... . . . . - - . . . . . . . . - - . . .. 110 -110 . . • • -

Gen., l. &'r., 2d, 1933.6 100 -106 105~-112 109¼-114¾ 109'-(-115¾ 114 -lUM . ... - - ••...••• -
Re&"l•tered ........... 6 . ... - .... 10. -106 .... - .•• • 110¾-115 ..•• - - .. •....• -
Trust receipt■ •...•.. .. ...• - ...• •..• - .•.... •• - ...... . . - . .. 118¼-115~ lli -115'-( 107 -110¼ 103 -105 105 -107 105 -109 113 -117 116¼-117¾ 

Gen., 3d, land &"rant.6 64 - 70 73¼- 80¾ 72¼- 82!1( 73¼- 77 . . . • - . .. . . • • • - - . . • . . ••• - .. . . . . . • -
Trust receipts . . . . . . . . . . . - 74¼- 779,( 74 - 74 76¼- 76¼ 71¼- 75¼ 71 - 73 59 - 67¾ 59 - 62¾ 65 - 67 65¼- 69 70 - 78½ 75 - 78 

Consol., 1989 ......... 3 31¼- 38¼ 37¼- 45 41 - 50 47¼- 51~ . .. . - .. . ... .. - - .... . ... - ........ -
Truat receipta....... 31¼- 37!1:( 39 - 4.4'-( 41 - 493i 47¼- ol¼ 48¾- 51 46¼- 50 38¼- 46'-( 86 - ;::42 41¼- 46¾ i3¼- 48¾ 48 - 57 52;(- 55¼ 
Re&"l•tered............. . . . . - . . .. . . . . - 48¼- 4.9}4 . • • • - • • • . . .. - • • • . . . • • - . • • • . . • • - . • • . • • . . -

Rec. ctfs. col. tr.notes 79 - 79 •••• -
Col. tr. notes, 1898 .. 6 76¼- 83 81 - 88 87 - 91¼ 89¾- 94. .•• • - . .... . .. - •• •.. ••• - . . . . . . .. - .. .... .. -

J!;.~1~;,'!1~;~~~:!:: :::: = ···· •··· - •··· :::: : :::: :::: : :3.:: -~~.¼= ~~~ -~· : ~~ .. . ~~¼- 00½ 80¼- 85 85 - 88¼ 86;(- 90½ 91 : ~~ .. !t~:: 
Div, ■crlp, extended ... . ... - .... . ... - 65 - 75 70 - 74¼ .... - • ... . .•. - .... . .. . 
Sp.&P., ■.t.,tr.rec.6 . .. . - .... 76. -84: 88 -88 -··• - •... 82 -85 83~-86 .••• - . ... 75 -75 ...• - - ••. •··· ... . ... 
St. Paul & No. Pac .. ti 123 -124'-( 120 -123 ~-122¾ .••• - ..... ••• - •.•. 124 -124 . ••• - . •.. 119 -120 119¼-120 123 -124 124¾-12~ 

Reirlat'd certlftcate• .... - .... .... - .... 122¼-12 122¾-12~ ...• - .... .••• - • . .• 120 -120 ...• - ••••. . •• - . . .• 
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RAILROAD BONDS. 83 

I 89G-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. ~AY. JUNE JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BER. DEO'BBR, 
BONDS. ---------------------------1----1----11----1----,----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------,------- -- ----------
North'n Paclfic-(Con.)-

Dul. &Man., lst ..... 6 .... - 82 - 82 •..•...•• -
Trust rec., stamped 72 - 72 80 - 82 87¼- 87¼ . . . . - . . . . 85 - 87¼ . . . . - 87 - 88 - . . . . 78 - 78 79¼- 79¼ 82 - 82¼ 
Oak. Div. ht, t.rc.6 80 - 80 Be¼- 90 87 - 87¼ .... - - .... · 88 - 90 89 - 90 .. . . - .... 79¼- 79¼ .•.. - .. .. 81 - 81 ~- 81~ 

No. Po.c.Ter.Co.,lst.6 100 -101¾ 101¼-104½ 104 -105 103~-106 107 -108¾ 107¼-109½ 100 -106 99¾-100 too -102¼ 102¾-105 105 -107¾ 101 -108¼ 
N. P. & M.on., 1st, g .. 6 28 - 30 31 - 31 32 - 32 36)4- 38 . ... -

Trust receipts..... .. . 26 - 30 30 - 36¼ 32 - 34¾ 32¼- 39¼ 37 - 39 86¼- 37 31 - 86 26 - 32½ 32 - 3~ 34~- 36 39¼· 42¼ 42 - 42~ 
Cent. Wash., tr.1·ec.6 29~- 31 31¼- 35 36 - 5i ... . -
Chic. & ~o. Pac., 1st.. 42 - 42 

Tr11st receipts. .... .. .. 37 - 41 40 - 45½ 41¼- 46 43 - 48½ 4~¼- 47 41 - 45½ 37 - 45 35¼- 39½ 38 - 41½ 38 - 42 42 - 46¼ 40 - 44 
Seo. , L.S.&E •• ,r.rec 40 -41 40 -44½ 36 -40½ 36 -43 40 - 40 - .... 40 -40 .... - 40 -44½ ..•• 

No. Pac. Ry., pr lien .. . 4 .... - .... 84!1:(- 85~ 
O.I.& W.-See P.&E. 
Og. & L. Cho.mp.-1st.6 . ... -
Ohio & Mi88issippi-

- .... 94 - 9i .. •. -

Consol. sink. tund .... 7 103 -103¼ 103¼-104 L03¼-103¼ .... - .... 103¾-104¼ ...• - - ••.• 100 -101 101 -101 102 -102 105 -105 105 -105 
Consol., 189S .... ...... , 103 -103¼ 103%-103¾ L02:l,t-103¼ 103¼-104 104 -10!¾ 104¾-105 .... - - .••. 101 -102 - . .•. 105 -105 
2d, consol., 1911 . .... , . ... - ... - .... 111 -111 .. . - - .... . ... - 104 -104 • 105 -105 111 -115 
Sprlniif. Div., 1905 .. 7 ... . - 99¼-105¼ l06¼-10fl½ ...• - ..•. Hil -101 - .... 96 - 96 - . ... 98 - 98 

Oaio Riv.~Gen.1~37 .Ii .... - .... 103¼-103½ . - ••.. 88 - 88 .... - - •••. 85 - 85 - .... 85 - 85 
1st, gold, 1 936 ... ... i; .... - - •.•. 103 -103 101 -101 

Ohio So11thern-lst .... . ti' 87¾- 90 90 - 94~ 93 - 94 92 - 93 · 90 - 92!,( 87 - 89¼ 70½- 83 73 - 80 78 - 87 85 - 89¾ RS - 97¼ 93 - 95¼ 
Ge 1., gold, 192 L. . .. . 4 25 - 29 32 - 35 - ...... . . - 25 - 25 ..•. - . .. . 17 - 18 16 - 18 19¾- 19¼ 17 - lS~ 

Tr.u11t receipts ....... . ... . - - ... 1 29 - 29 . .. - .... - . .. . .. •• 17 - 17 16 - 20 17 - 18 
O. & St. L.-lst, t.rec.4 50 - 50 .•.. - 42¼- 42½! 44¼- 44¼ 45 - 50 .... - 3J - 40 ... • - 37¼- 37½ ..•• - •... 45 - 45 
Oreiion & Cal.- lst .. .. :; . ... - . .. - .. . 78 - 78 76¼- 76¼ ..• - •••. 71¼- 71¼ .... -
Oreii. Imp. Co.-lst .... 6 90 - 91¾ 82¼- 90X 80¾- 85)4 84 - 84 82 - 90 81 - 90 75 - 83¼ 75 - 75 74 - 75 72 - 74 78~- 85 66 - 90 

Trust receipts .......... .... - - ........ - - ... . • •·· - 85 - 88¼ 
Consol., gold, 1939 .. ~ 30 - 36 26¼- 30 25 - 25 23 - 23 17 - 23 11¼· 15 . ... - - .... 10 - 12¼ 12 - 16½ 17 - 20½ 17¼- 21 

Trust receipts .... ... 30 - 35¼ 25¼- 33X 20¾- 25 23 - 2!½ 17¾- 23 11¾- 17~ 7 - 12¼ 8)4- 8¼ 10 - 11¾ 14!1:(- 14¾ 17 - 20 17~4- 19¾ 
Or. RR. & No.v .-Con.4 ... ... . ...... - .... I .. •• - ........ - ........ - .... •··· - - •••• 82 - 82¾ 79¾ - 80¼ 
Oreii. R'y & Nav.-l11t.6 105 -109 108 -110 109¾-11·1··· 1. ·l·O· • =11·1·¼· ·ll· l··O·¼=ll·0·)4·. 1

9
1Q¾

2 
~1

9
12

2
½ _10 .. 5. -108 104 -106 106¾-109 108 -110 111¾-112¼ 112¾-113¾ 

Consol., 192:i .. ....... 5 .... - 94c - 96 - .. . ..... -
Trust receipts... .... . 90 - 96 82¾- 98 . 96 - 118 96 - 97 9i - 95¼ 92¼- 97 92 - 97 90 - 92 .... - - . . . . 92 -100 .... -

Ool. trust.' 19, 5 t,rec . .... - - ... . :a 60 - 60 60 - 62¾ 60 - 65 ..•• - . . . . 58 - 58 .. .. - . . . . 67 - 67¼ .•. . -
Pennsylvania Co.-

1st, coupon ......... 4¼ L08¼-110¾ ll0¾-112 110¼-112 111¾-112 112½-113)4112)4-113¾ no -111¼ 105¼-107¾ 107¾-108¾ 109½-109¼ 110 -112 111 -111~.( 
Reirbtered ........ . 4½ ... . - .. . . . - . . . . . .. - .. .. .. .. - . ... 111½ 112 110¼ ·lll .... - ........ - - .... 109¼-109¾ 109¼-110 ... . 

P.C.C.&St.L.,Sr.A4½ .... - ... 110 -111 U0¾-111¼ 108 -109¾ 110)4-110¼ 110 -111¼ Lll -111 105 -105 107 -107 ...• - .... 106 -108¼ 108¼-109 
Serie1t B., 194~ .. . 4½ 105¼-105¼ 110"-112)4 llO¼-lll 109¾-109¾ 110¾-111 lll -111 103½-103¼ 105 -105 - . . .. 107 -107 108¾-108¾ 
Serie.- C, 194~-.. . 4½ . . . - - .... 110¼-110¼ .... - .... .. .. - .. .. 110¾-110:)j ll0½-110½ .... - - .... 106 -107 
Series D, 194 ii .... 4 .. - - .... 102¼-102½ 102311-102½ t02 -102 .... - .... 101 -101 .... -

P.Cio.&!!!!t.L,-lst.1 .... - - ........ - ... lll -111 . ••. -
Pitts.Ft. W.&C,, 1st. 7 140 -140 .... - - . ... 13~ -H0)4 . . .• -

2d, 1912 .. .. .. ....... 7 .... - - .... 138¼-138½ l31¼-134½ . ••• -
3d, 1912 .............. ? ... . - ... - .... 126 -126 

Chtc.St.L & P., ht.5 115 -116 l16 -117¼ - .•.. 115 -115¼ 116 -116 l15J,u-115½ .... -
Cl. & Pitts., con,,s,f.1117 -117 .... - . . .. 117 -117 117 -117 113¼-114 .... - ... - .... 114 -114 .... - .... 111 -112 
St. L. V .& T. H., 1st. 1 ... - .... L02¼-102¾ 102¾-102¾ .... - - .. . 104 -10!¼ 100¾-100¾ 100¾-100¾ 101¼-101¼ 101¼-101¾ 102 -102¼ 103!,(-103¾ 

2d, 1898 . ... .. ........ 1 . . . . - - ... . 102 -102 .... -
~d, ,iuar., 1S9S ..... , 105¼-105¼ .•.. - .. . . 102 -102 100 -100 ...• 

Gr.R.&lnd.,1941.4½ . ... - .... 107 -107 .... -
Po.. RR.-R.E.,1923 . 4 ... - . ... i-.. •• 

U.N.J.RR.&C.,iren.4 .... - ····~··· 
- .... 108 -108 

- . . . 113 -113¾ 112 -112 
Peo. Dec. & Evansv.-

1st . ................... ... 6 .... - •• •. 101¼-101¼ 101 -102 101!1:(-102 ..•. - •.. 101¼-lOlX 98¼- 98X? .... - ... . 100 -100 - .•.. 100¾-100¾ 101 -101M 
Evo.nsv. Div., 1st .... ti .... -
2d, 1926 .... .......... . 5 .... -

Trust recelptl!I ...... . 28 - 28 
P.& E.-See C.C.C&S, L. 
Peo. & Pek. Union-

- .... 101 -101 - . . . . . • • -
28 - 31 26 - 26 
28 - 28 .... 28 - 28 28-28 .... -

2d mort., 1921 ...... 4),o. - .•. 68-68 69 - 71¼ 71¼- 71½ . • -
Phll11. & Readinll-

General .. ... .......... . 4 83 - 87½ . , . . - . . • . . . . . -

- .. .. 101 -102 101 -101 

- .... 22-24 26¼- 26¼ 

69 - 69 .... - - .... 80-80 75 - 75 

Tr11st 1·eceipu . . . . . . . . 71¼- 79½ 78 - 79¼ 76¾- 78¼ 77¾- 80¼ 79 - 80¼ 78 - 80¼ 71 - 77 67 - 73 71!J4- 77 73¾- 77)4 77 - 81:J.( 79¼- 82 
Reiiistered .......... . .... - - ........ - ... . ... 79¾- 79¾ ... . - ... . 

Tr. rec,. unstamped. 81 - 90¼ 89¼- 90¾ 89 - 89¾ 89¾- 92¼ 90¼- 91¾ 90 - 93 .... - .... 80 - 80 .... - .... .... - ••.... .. -
1st pret. inc., 1958 . . 5 18¾- 18¼ . ... - ........ - . .. .. ... - . ... . ... - . . .. . . .• - ... . .... - . . .. • • • • - • • • • . .. . 

Tr. rec,, 1st inst. pd. 26)4- 36~ 31¾- 36¾ 28¼- 83 SO¾- 32½ 28 - 32 25¾-+34¾ t25¼- 31¾ t22¾- 27 t25¼-*37 *34¾- §45 §45 
~d pref. inc., 19:iS .... 5 5¾- 10 .... - .... .... - .. ..... -

Tr. rec., 1st inst. pd 22¼- 22¼ 18¼- 21¾ 17 - 18¼ 18 - 20 16¾- 20 13 -t22½ tH - 19½ tlO¼- 16 tll¼-*2!¾ *23~-§34 §:34 
= ~~~~ 1 ~~~¼= ~~ 
- 39 §31¾- 37~ 

3d pref. Inc., 195S . ... ~ S¼- 3½ 13¼- 13½ .... - ........ - . ... .... - ........ -
= 36¼ § aiJ.<;~ 85~ Tr, rec,, 1st inst. pd. 12 - 20 16 - 19½ 14 - 17 15¾- 1811i 14!1:(- 17¾ 11 -t20¼ tll¼- 18 t 9 - 12~ t 9¾-*23 *21¾-§32 §32 

3d pref. inc., conv ... . :} S¼- 5¼ . ... -
Deferred income ...... ti ¾- 2 1~4 - 2 .... ¾- lJ;! ¼- ¼ ...• - 1¾- 1¾ •• •• 

U¾- 4¾ § 5¼- 5¾ •••• Tr. rec., 1st Inst. pd. 1 - 1¾ 2 - 2 1¾- 1¾ :. . . - - .... ;2¼- 3 
P.C.C.&!St.L-See Pa.Co. 
P. C. & St.. L-See Po.. Uo, 
Pittsb, Junc.-lst,'2~.ti .... - - .... 124 -124' .. .. - ...... . . -
Pittsb.Sh.&L.H.-lst.5 82¼- 82¼ 84c - 91½ 85 - 87¼ 87 - 91 90 - 91 80¾- 90 90 - 90 88 - 88 85 - 87% 89¾- 93 

Consol., 1943 . .. ..... . 5 .... - 83 - 83¾ ... - .... •··· -
Plttsb. & West.-lst .. 4 74 - 77 72 - 76¾ 65 - 71 71 - 75 72 - 77 75¾- 76 69 - 71¼ 64 - 66 66¾- 70 70 - 70 72¼- 74¾ 73 - 76 
Rich. & Danv.-See So. 
Rio Gr. Junc.-lst ... .. 5 .... - - ... .• • .• - 87"'.'87 
Rio Grande So.-bt .. 5 66 - d6 67¼- 67½ - . . . . • • • • - - . . . 63 - 64c 62¼- 68 
Rio G. W .-1st, 1939 .. 4 70 - 75¾ 75 - 77¾ 70 - 76¾ 74¾- 76 75"- 76½ 75'-(- 77 66:J,s- 74¾ 63 - 67½ 61 - it. 68½- 72¼ 73 - 76¼ 76 - 77 
R. w. & o.-see N. Y. c. 
St. Jos. & Gr. Island-

lst . ..................... . 6 .... - . . . . 40 - 4,0 .. .. - 41 - 41 .... -
Trust receipts.. ..... 50 - 50 48 - 51 46 - 50 43¼- 50 43¾- 45)4 44 - 47 40 - 42¼ 37 - 39 38 - 40½ 39 - 41¼ 45 - 51¾ 4.7¼ • 50 

2d Income, 1925 ... .. .. .... - 3 - 3 8 - 5 
Coupon off .... .......... .... - - ...... .. - 2 - 2 

St. L. Alt. & T. H.-
lst, 1914 .......... ... .. 5 99 -103¾ 105 -105 
Bellev.&Caron.lst.6 .... 
St. Louis So., 1st . .. . 4 86 - 87 ...• - 80 - 80 
Ch. St. L. & P., lst .. 5 ... . -

St.L.&I.M.-SeeM.Pac. 
St. L. & S. F. RR.-1r .. 4 . . . . -
St. L. & San Fran.-

2d, claH A, 1906 ..... ti 112 -114 112¼-114¾ 115~·116 
Class B, 1906 ..... . ... . ti 111¾-112¼ 112¾-115 114¼-115 
Clo.H C, 190ti .... ... .. . 6 112 -112 112¾-115¼ 114¼-116 
General, 1931 .. ... .. . 6 101¼-102 104 -106¾ 106 -107 

104 -106 106,.-107¼ 104~105)4 105 -105¼ 102 -102 105 -105 104 -105 105 -105 102¼-104 
. . •. 115 -115 .... 

- . . .. 102 -102¾ .... - •.•• 101 -102 

- . . . . 64 - 65¼ 64~- 66" 

115 -lli¼ • • . - .••. 115 -115'-( . . • • - - .••. 112 -112 • • • • - .. .. 
114¼-117¼ 115~-116 115¼-116 114 -115 . . •• - ..•. 111'-(-113 112¼-112¼ 110¼-112 110¼-112 
114¾-118 115¼-116 116 -116 115 -115!,t; 108 -108 109¼-113 112¼-113¼ 110!!:(-111¼ . • • • - ... . 
106¼-112 112¼-l13 112 -114 110 -110½ .. .. - ...• 103 -106 ll)l¼-107 109 -109 llOOU-lll 

t Trust receipts; 2d in1talment paid. * 3d instalment paid. 5 All Instalment, paid. 
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RAILROAD BONDS. 

1896-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BEn.1 DEC BER. 
BONDS. ---· ---- --- --- ---- ----· --- ---- ---- ----1---- ----

--------·--· Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High
1

Low.High 

:St. L & S. Fr.-COon.)-
9
J 

96
u_ ,.

7 Gene1·al, 1931. . .. . ... 5 80 - 80 95 - 95¼ 95¼- 95½; 95 - 98¼ 98¼- 99 99 - 99¾ 94¾- 94½1 93 - 93 90 - 93 92 - 92 95 '7'1 ns ., 
1st, trust, 1987 .. .... . 5 .... - . . .. 78 - 90 88 - 90 86½- 90 90 - 90¾ ... . - .. .. . ... - ........ - . .. . 87¼- 87¼ .... - .... 90 - 90 90 - 90 
Consol. gu., 1990 .. . 4 .... - ........ - . .. . 36 - 38 32 - 36 23· - 35 24' - 25 .... - • . . . . . • . - ...... .. - ..... . .. - .. .. .. • - . ....... - ... . 

Trust recetp , s . .. . . ... .... - .. .. ... . - . .. . . ... - ... ... .. - .. ... . .. - . . .. . . . . - ..... . .. - .. .. . ... - ... . ... . - .. . . 25 - 25 21 - 30 .... - •••• 
Ft.S.llVan.B.B.lst.6 98 - 98 98 - 98 ...• - .... 99 - 99 100¼-100½ .... - ..... .. - ........ - ........ - .... 104 -104 .... - ........ - ... . 

'St. Louis ~outhw'n-
lst, 19~9 .. ........... ... 4 70 - 73¼ 72 - 76 72¾- 75¾ 73 - 75 70¾- 72 67½· 70 68 - 71¾ 65 -· 70 66 - 70¼ 66 - 68 65¾- 70 67¾- 69 
2d inc., 19""9 . ... ...... 4- 24¾- 29¼ 29¼- 32 28 - 31¾ 27¾- 29¾ .. .. - .... 23¾- 26½ 24¼:- 27½ 23½- 2514 24½- 27¼ 24 .. 26¾ 26½- 29¼ ... - ... . 

s~:nas:~~~;3<;~b-~e~ .. 5 .... - .... ··• · - . . 88 - 88 .... - ........ - ....... - .•.. . ..• - .... 90 - 90 .. . . - . ....... _- .·.·.·.· .·• ·•·. = ·.·.·.· ·. I·.·.·.:. = ... . 
Guaranteed, 1931 .. . a .... - ........ - ... . 90 - 90 .... - .... . .. . - ... . ... - ...... . . - ........ - . .. . ... - . . . . .... • ••• 

St.P.&Oul.-'ld,1917.5 103 -103½ . .. . - .... 103311-103¼ 103 -103 . ... - ... . . ... - .. . ..... - .... .... - ... 101 -101 JOO -100 .... - ... 102 -103 

P!!t~s~ .. ~t;;~-~M~~~-~-' .... - ....... - .... - .... 106½-106½ . . .. - ........ - .... 103 -103 .... - .. ...... - .. .. .... - . .... .. - .... 1109 -UO 
2d mort., 1909 ....... 6 116½-116\1:! 118 -118¼ .. ,. - .. .. 116 -117¼ 117¾-117¾ 118 -119½ 118 -119½ 114 -116 118 -118 114¾-116 115 -116½ 117¾-118 
Dakota Extension .... 6 119)4-119¼ 120 -120 119 -121¼ . ... - .. .. . .. - . . . . . .. - ... 117 -117 113¼-113½ 113½-113½ 115 -117 112¾-116 

1
116 -11~ 

1st, consol., 1933 .... 6 117 -120 1£0 -121 121 -121½ 122 -124 123~-124 123¼-124½ 121 -121 118 -118½ 117 -119¾ .... - ... 122 -122 1124 -124 
Reduced to . .... .... 4½ 101/¼-102 102 -105 105¾-105½ 105½-105½ 105 -105¼ 105 -106 lM¾-104½ 100 -100 .. - .. . . 102 -102 103½-103¾ 104 -105 

Mont.Ext .. lst,1937.4- 86¼- 88 87 - 89 86 - 88 .... - ... . 86 - 87 84¼- 89 88 - 88¼ 87 87¼ 88 - 90¼ 86 - 89 87. - 88 86 - 87¼ 
Minn. Un,, 1st, '22 ... 6 . . .. - ....... . - ........ - ....... - . .. - . ... . ... - .... 125 -125 ... . - .. .. 120¼-120).s .. . . - .... . ... - . ..• , ... _. - .••. 
Mont.Cen.,ht,1931,6 .... - ........ - . ... 114 -116 115 -116 116 -116 .. .. - .. . 112 -112 .... - .... 111 -113 114 ·-114 114 -lU 115 -11~ 

1st, guar., 1937 .. .. 5 101 -102 ... - .. . 101 -102 101½·102 102½-102½ 102 -102½ 99 -100 .... - .•.. 100~·100½ 102½-103½ 100¼-100½ 103 -103 
E,Mlnn., htDiv.lst.5 .... - ....... . - .... 107 -107 .. .. - .... 105½-105½ 106¼-106¾ .... - ........ - .... 102½-105 100½-100¼ 100½-lO!i¾ .. -
Willn1ar&!!!.F.,1st5 .... - .. ...... - ........ - ... . . ... - ... ..... - ....... - .. . .... - ....... . - ........ - ....... - ........ - ... ,106¾·1~ 

~anAn. &Ar. Pass-
lst, 1943, a-old, a-u .. . 4- 51¼- 56¾ 56 - 69 55½- 68 56 - 58.½i 567'- 58 55½ · 58 49 - 55 45 - 50 !i8¼- 54 50 - 54 54 - 59¾ 56 - 57¾ 

S. Fr, & N. Pac.-lst .. a .... - ....... - .... 100 -100 . ... - .. ... ... - ... . ... - .... .... - ..... . .. - ........ - ...... .. - ........ - .... , •.•. - .. .. 

==~~~~ ! 0:~~~:!~.::: ·o~ = 94 .. ·03 : Oi% -o~ = {ii, .. !~ : !~ ·o3 = 9i¼ ·o~"= 9!l¼ :::: : :::: :::: : :: :. :::: : :::: ·s9 : aii .. :::: : ::Jg;": os" 
So.Pac.,Arizona-Ist .6 94.¼- 94½ 94 - 97 94¾- 95½ 94 - 97 95½- 96½ 95 - 96½ 94 - 94½ 93 - 93!,t 93 - 93½ 92 - 92¾ 93½- 94 95 - 953' 
ISouth'n Pacific, Cal-
ht ..... ....... . ......... . 6 108½-108½ 109 -111 U0¼-110¾ 107 -107 110'9-111 110½-111 110¼-112 107¼-107¼ 108 -108 .... - . .. . . • . - .... 106¾-106¾ 
ht, consol., 193-,. .... a 91¾- 92¼ 90¼- 91¾ 90¼- 91 90¾- 92¾ 90½- 91¾ 91¾- 92¼ 90¾- 91\1:! 87½- 89¾ 86 - 87¾ 86 - 86¾ 85 - 87½ 86%- 86!':( 
Au. & N. W., ht.'41.a 88 - 89 86 - 88½ 86 - 86¾ 86 - 87¾ 86 - 87¼ 86 - 86¼ 84 - 85 82 - 8!¼ 82¼- 83½ 81 - 82¾ 81½- 82!':( 82\1:!- 84¼: 

So. Pac., N. Mex.-lst.6 101½-104 104 -106 105 -106 105),,(-105¾ 105 -105\1:! 105 -106 102 -103½ 102 -102¾ 102 -103½ 102½-103¾ 102¾-105 104½-105¾ 
Southern-

lst, consol,, 1994 ... . 5 87¾- 91\1:! 91¼- 93½ 89¾- 92¼ 90¾· 94 92¼- 94¼ 92 - 9!i½ 80¾- 89:):( 76 - 83¼ 82 - 86¼ 81½- 86 85½- 92¼ 89 - 92¼ 
E.Tenn.reorg.lien.4-5 91 - 91½ 91 - 93¾ 90 - 91¾ 90¼- 91¾ 91 - 91¾ 91 - 92 ... . - ........ - ........ - ........ - .. .. 90 - 91½ 89¾- 90¾ 
Alabama Cent., lst . . 6 . ... - ... ... .. - .... . .. - ... . 108¼-108¾ .... - .. 107¾-107¾ .... - ••. . • •• - ........ - .... 109 109 .... - .... .. .. - •••. 
Col, & Gr., I st . . ... 5-6 ... . - .... . ... - . ... - .... 113 -113¾ 112¾-113 . . .. - ........ - ... .•• - .... .. .. - .... • •• - .. . . 110 -113 . .. . - •••• 
E.Tenn.V.&Ga.,lst.7 107 -108¾ 108¼-109~ 109 -109 .... - .. .. 110 -110¾ 111 -111¾ 108 -108 .... - .... 106~ ·107¼ 106¾ 107¼: 109¼-110 110 -111 

Dlvi8lonal. ...... ... 5 lll¼-111½ .... - ....... - .... lll¼-111½ 112 -112 112¼-112¾ 110 -110¼ 107 -110 108 -111½ . .•• - . . .. 110 -111 111 -112 
Consol., ht, a-........ a 105 -107 106 -109 107½-109 107½-109½ 106¾-107¼ 106½-107¾ 100 -107 100½-102¼ 108½-105 105 -107½ 106¼-107¾ 106¼-107l':( 

Ga. Pac., 1st, a- .... a-6 110 -114 112½-112½ 112½-118 113 -113½ 114 -l l4 .... - . ...•... - ... . 105 -105 103 -lM¾ 110 -110 110 -110 ... . - .... 
Knox. & O., 1st, ,r ... (J 114 -114 113 -114 114 -115½ 113¾-114 114 -116 115½·115¾ .... - ........ - . .. 110½-lll½ 114½-115 ll!i½-115 113¼·114¼ 
Rich. & Dan., con.,1r .6 115 -118 117 -118 117¼-118¼ 119¼-).20 119 -120½ 120 -121¼ 114 -118 110¾-113½ 114 -117 116),,(-117 117 -119 119 -~ 
Equp.s.f .. a-.,1flO95 .... - .. .. 99).6 -100 100 -100 98 -98½ .... - ........ - ........ - .. ...... - .... . .. . - ... ... . . - ........ - ........ - ••.• 
Debenture, st'p'd .. .. 5 99 - 99 100 -101 101½-101½ 99¾-100 . . .. - ........ - ........ - ........ - ........ - .... 88 - 88¼ 93 - 93 ••• - ... . 
Va. Mid.,&' , 1936 ... a 97 - 99 98½-102 102 -103 103 -105 100 -103 99½-101 95 -100 ••• - •.• 87¾- 98½ 96 -100 99 - 99½ 99 - 99 

1936, i°•• 8tamped .. ~ 98 - 98 100 -103 103 -103 104½-lM¾ 100 -102½ 101 -101 95 - 95 94 - 95 93 - 95 98 - 98½ 96 - 96 .... - .... 
W. N. Car., 1st, con.6 113 -113 112½-113 113 -113 112¼-114 113¾-114 112 -112~ 104½-10~ .... - .... 103 -103 105½-108~ 110 -112¾ 112¾-114. 

~erm'I AH'n of St. L.-
lst, cons., a- , 1944 .. a 100 -101 .. .. - . . 103 -103 103 -103¼ 103½ 103½ 104¾-10~ 104 -105 .... - ...... .. - .... 102 -102 ... - ... . .... - ... . 

Texa8 & N, 01·leans-
l st, 1 905 ..... .. . . .. ... . -,. .. .. - .... 108 -108 . .. . - • . . . .. .. - . .. . .. .. - .. .. .. . . - . . . . .. • • - .. .. • • .. - .. .. . . .. - .. . . .. . - . .. . • . .. - ....... . 
l8t, consol., 1943, a-.a 92 - 94¼ 95¾- 96½ 95\1:!- 96½ 95¾- 96½ 95¾- 96¾ 95¾- 96½ 92\1:!- 9!¾ 92 - 93¾ 93 - 95 93½· 94.¼ .94 - 94.½ 92¾- 94¾ 
Sabine Div., lst ...... 6107¼-107½ ... - .... . ... - .... 107 -107½ .... - ........ - ....... - ........ - ........ - ........ - ........ - .... .... - •••• 

Texas & Pacific-
19O ~ ..... .... .. , ........ 6 . ... - ... . .... - .... 104 -105 .... - .... 107 -107 .... - ........ - ........ - ........ - ........ - ... - ........ - .••• 
1st, gold, 2000 .. ... ... 5 81 - 86½ 86 - 89 87¼- 90 88¾- 91 89¾- 90¼ 83iJ.(- 88 77\1:!- 84¾ 78 - 78 77½- 81½ 80 - 85½ 84¾- 89 84 - 86 
'Id, a-., inc., 2000 . .... a 18 - 21¾ 21¼:- 24¾ 22 - 24.¼ 22½- 24¼: 21¾- 23 18½- 22½ 15 - 19 18¾- 16¾ 15½- 19¾ 16 - 21½ 21 - 25 18}.&- 22 

Third Avenue (N. Y.)- J 

1st, 1937 .. ........... .. . a 115½-119 119 -119 119¼-120 .... - .... 120 -120 120~·122½ 119½-120 114 -116 117¾-119:J( 119 -119¾ 121 -121½ 121¾-128 
Toledo & Ohio Cent'l-
ht .. .. .... . .. ... . . ....... . a 105½-106 107 -109 106 -107½ 107 -108 107¾-109 109¼-109¾ 105½-106¾ 105 -106 105 -105 105 -106 106 -106¼ 107½-10~ 
Weat. Div., 1st, '3a.a .... - .... 109 -109 108½-108¼ 104¾-lO!i¾ 105 -108¾ 108 -108~ 10~-107½ ... . - ........ - ...... . . - . ...... . - ..•• - •.•• 
Kan .&M ,lst.gu .,a-.4 79 - 80 80 - 83 81 - 82 80½- 82 81 - 82 80 - 81½ ••• - ... . ••. - ... . 78 - 78 76 - 76 76 - 78 78 - 78¾ 

T.P.&W.-lst, 191-,. . . 4 73 - 77¾ 77½- 79½ 79 - 79½ 80 - 80 79 - 79 78 - 79 69 - 74½ . ... - . ... 67 - 69 .... - .... 73 - 75 70½- 71 
Tol.St,L.& K.C.-lst.ti 71 - 71 74 - 75 . ... - . .. . ... - .. ...... - . ... 70 - 70 .... - ........ - .. ...... - ........ - .... . .. - ... .. •. - •••• 

'l'rust receipts... . .. . . . . 71 - 74 74 - 77 74 - 75 73¾- 7474 74¾- 741¼ iO - 72¼ 65 - 68¼ 62¼- 64½ 64 - 69 63 - 66 65 - 75 66 - 70 
Uls. & Del.-lst, con .. :) 100 -100 101 -101¾ 101 -103¾ 103 -103 103 -103¾ 100 -100½ .••• - ........ - .... 99 - 99¾ 99¼- 99¼ .... - .... 100 -100 
Union Pacific- " 
ht, 1896 ..... .......... . 6 101¼-105 102¼-103 102½-103% 103½-106 103),,(-106 103¼-104½ 100 -104 98 -100¼ 99¾-105 100 -102 102 -103 102½-103 

Tr. rec. ex. mnt. cps. 95 - 95 .. . . - .. . . .. - . • .. 96½- 97¾ 99 - 99 95½- 99 .. .. - . . .. . .. • - . .. . 97 - 97 .. . . - .. .. 98 -101 101½-102¼ 
1st, 1891' .. . . .. ........ . 6 101 -104½ 102¾-102¾ 102½-104 103¾-106¾ 1031'-107 104 -104¾ l.03lit-103~ 100 -100 105 -105 ... . - .. .. 101½-104½ 102½-103 

-Tr. rec. ex . mat. cps, 98¼- 98¼ 97¼- 97¼ 95½· 95½ 97 - 97 99 - 99 99}4- 99¼ 95 - 95 .... - .... - ... 97 - 97 100 -101¾ 101½-103 
1st, 1898 ............... 6 x:101-105¼ 103 -103¾ 103¼-104½ 104 -106 104 -107 104½-105¾ lM¾-104.\1:! 100 -100 99½-105½ 97 -101 102 -105 103 -103¾ 

Tr. rec. PX mat. cps. 981,(- 98¼ 96½- 97½ 96 - 96~ 96½- 99 99 - 991¼ 99¼- 911½ . ••• - . . •. 90 - 90 93 - 98 97 - 97 9d -101¾ 102 -103¼ 
111t, 1899 . ... ... ..... . . 6 102 -105¾ 103 -104 104 -105 105 -107½ 104 -108 106¾-106¾ 101 -105 .... - . . 100 -102 · .... - ... . 102¾-105¾ 103¾-103~ 

Tr. 1·ec. ex. mat. cps. 95¾- 95¾ 99 - 99 96½- 96¼; 97 - 98 99¼-100 993,r 99½ .... - • ... 93 - 93 98 - 98 97 - 97 100 -102 101¼-103¼ 
Collat. Trust, 19OS.6 93 - 95 .... - .... 95½- 95½ .• - ........ - ... . .... - ... .. . .. - .... 95 - 95 95 - 95½ .... - .... 96 - 96¾ . ... - •••• 
Collat. T1·ust. 1907.5 ... - .... .. - .. .. .. . . - ........ - ....... - ........ - ........ - ........ - .... ... , - ........ - ....... - .... 75 - 75 
Coll.Tr. 4¼s, Tr.rec ... . ... - ... . 50 - 54¾ 54¾- 54¾ 50¾- 53½ 48 - 60 .... - ....... . - ...... ,. - .. ...... - .... . . . . - .... 50 - 53 45 - 4,7 
'Gold notes, 18ft4 ..... 6 93½- 98 95 - 95½ 9i¼- 95 94 - 95½ 91¼- 98 97 - 98 97 - 97¾ .... - . .. . 94 - 95½ 94¼- 95~.£ 95 - 97 97¾-101¾ 
Ext. sink. fd., 1S99 .. S 90 - 94. 9i - 97¼ 92 - 94¼ 93 - 94 90 - 94 90 - 91 88 - 88 77¼- 80 73 - 75 76 - 82 S5 - 90 87¾- 90 
Kan, Pac,, 1st, 1S9a.6 102 -105½ . . . . - .... 1011¾ -106½ 107¾-110 110 -110¾ . . • - .... 111 -111¼: . • . • - .... lOS½-109 . • • • - . . . . . . . . - •••. 107 -107 

1st, 1896 ............. ti 103 -lll6 105 -105 .... - .... 109 -109¼ 110 -111 112¾-112½ .... - ........ - ........ • .... 105 -105 .... - .... 109 -110 
Tr, rec. ex-mat,cp. . . .. - .. . . .. .. - .. .. .. . . - .. .. . . .. - . . . . . .. . - .. .. . . . . - .. . . . . .. - .. . . . . . - .. .. .. .. - .. .. 91 - 91 .. .. - • . .. 95 - 95 

Denver Div,, as•t .. ti 107 -107 106 -109 - ... . 108¾-111 111 -111 .... - ... 111 -111¾ .... - ........ - ........ - .... 115 -115 111 -llS 
Tr. rec., ex-mat. cp, 94 - 94 97 - 97 95 - 95 97 - 99 gg - 99 96¾- 96¾ ••.• - .. . ..... - ........ - ........ - . .. . 95 - 95 98½- 983' 
ht, consoi., 1919 .. 6 70 - 70 .... - ........ - ........ - . .. 68½- 68¼ 70¾- 70¾ 60 - 60 . ... - .... 62¾- 62¼ 61¾- 61¾ .... - ... .... _ ... . 

Trust receipts.. . ... 70 - 74 73 - 77¼ 71 - 75 72 - 76½ 72¾- 76½ 70 - 72¾ 60 - 66¾ 56\1:!- 65 60¾- 66¾ 63¾- 67¼ 65 - 72¼i 65 _ 7()U 
At. Col. & Pac.-l8t .. 6 .... - ... . 39 - 39¼ 33¾· 33¾ 35 - 37 32½- 35 32½· 32¾ 25 - 30 29 - 29 ... . - .... 22 - 30 26 - 86 25 - 28 
At.J,Co.&W.,ls r.6 .... - .... - ........ - .... 37¾-37¼ .... - ... . .... - . . . . ... - ... . .... - ........ - .... 30 -33 35 -35 27 -27 
U.P.L.& C., 1st, gu .. 5 31 - 31 34 - 34 32 - 32 35¼- 35~ 35 - 35 .... - . ... . ... - ....... - .... 20¾· 24½ 25 - 25 .... - .... 24}t- 25 
U.P,D,&G., lstcon.5 31¾- 36% 35½- 40 36½- 38¼ 37¾- !iO¼ 38 - 40 32¾· 37 26 - 33¾ 25¼- 29½ 28¾- 31¼ 27¼- 32½ 34 - 40 34¾- 37¾ 
0 ~r~~·t1;•e~~;!••.i'~:~1 !~ = !~½ ·59¾~ 70 .. :¼= ~ :~ = :~ 

0 65 = 67,. ·M¾= 67~ ·5~·* 65 .. -~ = 67% 57 : ea•··~ 6i~ 0 64 = 68~ ·6311(= oo~ 
Collat. truBt, a-old .. 5 ... . - ........ - .... .. - ... 27½- 27¼ .... - ........ - ....... . - .... . .. • .. .. .. .. - . . .. ... - ... .. ... - .. .. . ... • .. •• 

Or. Sh. Line, 1st .. .. . . 6 101¾-106¼ 106 -113 112 -113¾ 112¾-115 112½-ll3¾ 112½-114 110 -112¾ 101¼-103¾ lG5¾ -109¾ 107¾-110¾ 110½-115 111 -118 

U~:::~::i;~~:·.:::::;;1~~. =l~~~ ~~~ =1~~ ~! =~~~ ~1~ =l~~-- !~!½=~~¼ ~~~.¾=l~~ ~~¾=~~~ ~~~ =1~~~ ~~. =l~~-- l~~.¾=l~~ .. 1~~-½=l~~~ !~¼=~!!¼ 
Gold, 1926 .... . ..... a .. . . - . .. . 95 - 95 . .. - .. .. 98 - 98 100 -100 . .. . • • • .. .. . . - ....... . - .. .. . . .. - . . .. . . . • - .. .. .. .. - . . .. . .. • - .. .. 
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RAILROAD AND MIS0ELLA. EOUS BO~DS. 

1896-C:oncluded. 

BONDS. 
JANUARY FEDR'RY. M.AR0U. APRIL. MAY. JUNE. JULY. AUGUST. SEPT.BER. OCTOBER. NOV'BE~. DEC.BER 

Low.Hhth Low.High Low.Hlirh Low.Hlirh Low.Hlirb Low.High r,ow.Hlgh Low.Hiirh Low.High Low.High Low.High L ow.IIl11h -----------
Union Pacific-(Con.)-

Utah Soutbern-Gen.'7 ... - 68 - 68 66 - 66½ . ... - 64 - 66 - ... . •. . -
Trust receipts..... . .. . . . . . - - . . . . 59 - 59¾ 62 - 62 66¼- 67¾ 62¾- 65¾ 
Ex•en. 1st . . . ... . .... 7 . ... - .... 64¾- 6!¾ 65 - 68 66 - 66 

Trust receipt11 . ..... . . . . - 56 - 63 . . .. - . ... 57 - 5$¾ 62 - 62 6!l - 68 6!l - 66 
Va. Mid.-See Southern. 
Wabash-

lst, gold, 1939 ........ ~ 102½-104!1,( 103¾-107¼ 106¾-107½ 107 -109 105¾-106½ 105 -107 LOl¼-106½ 99 -103¼ 102 -105 102 -107 10$¾-106 105½-1~ 
2d mort., gold, 1939.~ 69 - 77 73½- 77¼ 72¾- 75¾ 73½- 76¾ 74 - 76 73 - 75~~ 71 - 74½ 64½- 71 66 - 69 66 - 69 68¾- 75 69¾- 72½ 
Deb. inc., 1939, B ... . ti 20 - 24¾ 24 - 28 24¾- 26½ 24¾-12n~ 24 - 26 22 - 25¼ 22 - 24½ 18½- 20 20 - 22 20½- 21½ 22 - 26½ 22 - 22 
St. L. K. C. & No.-

St. c. B'ae,lst,'0-..6 - . .. . 108 -108 105½-105½ 106 -106 l05:J4-105~ 103 -103 .... - 102 -102 .... - . . . 104¼-104¼ 
D. & Ch. Ext.1940 . . ~ 96½-100¼ 99 - 99¼ 98 - 99 98 - 98¾ 98 -100 98 -100 97 - 97 . ... - ... . 90 - 90 . ... - •... 95 - 98½ 96 - 99 

West. N. Y. & Penn.-
1st····· ....... ............ ~ 105¾-107½ lOfl¾-107¼ 106 -107¼ 105~-105 105½-109½ lo2¼-105¾ 100 -102½ 101¼-102¼ 104¾ 104"' 105 -10~ 106½-107!1( 
Gen'l, 19i3, 8'···2•3•4 44 - 4d 46½- 49¾ 45 - 48~ 43½- 45 44 - 45 43 - 44 37 - 42¾ 33 - 33 37¼- 40 40 - 41 44½· 46¼ 45 - 47¾ 
Incomes 1913 . ........ ~ 13¾- 16 16 - 17¾ 14¼- 15lli( . ... - ." .. . 13 - 14¾ 13 - 13½ 11 - 12½ 10 - 10 1~- 11¾ 9¼- 12 12"'- 14¾ 13 - 13¾ 

w.va.C.& Pi lt'4.-lst.6 .... - .... 108 -108 - ........ -
Wheel'g & Lake Erie-

l11t . ....................... ~ L00¼-100¾ 101½-102 lOOlJ;!-102¾ 97!1,(- 98¼ 97¾- 98¾ 98¾-100 100 -100 100 -100 . ... - 97½- 99 96 - 97 .... -
Consol .... ........... .. 4 .... - - ........ - .... 60 - 67¼ 63½- 64 60 - 63 58 - 62¾ ... . 
Ext.& Imp.-~.,1930.:i .... - .... 92 - 92½ 91¼- 91½ .... - . .. . 91 - 91 
Wheel. Div., '-•t ...... :i 90 - 90 .... -

Wl11consin Cent'l Co.-
lilt, a-old ................. ~ .... - - .... 43 - 43 42¼- 42¾ .... - - .... 33¼- 33¼ 26!,i- 27 SQ¾- SQ¾ 33 - 33 

Trust receipts ........ . 87½- 41¾ 41½- 46 41 - 44¾ 41¼- 44 86½- 40¾ Sl - 37¾ 28 - 28 25 - 30 29¼- 35 Sl¾- 35¾ 85¼- 43¾ 88 - 40 
Income, 1937 .......... :i 6 - 14¾ .... - - ....... - 7 - 8 

MISCELLANEOUS. 
Am. Cot. Oil-Deb., g .. 8 llO -111½•110 -110~ 109 -110 109n1-llO½ 107½-109 109 -109¼ 105!1,(-108 102~-103~ 105 -106½ 106 -108 105¼-109 105¾-107¾ 
Am. Spirits Mfa.-lst.6 .... - - ....... - - ... 58¾- 65 60 - 63!1( 61 - 65 69 - 78 71 - 75¾ 
Bost. Un. Gas tr. ctflil .. ~ .... - - .... .... - - ... . .... - - . . . . 8~ · 87¼ . ... - •. . • 
B ookbn U. Gas-1st Ii .... - - •... . .•. - ... 106 -107 101 -106¾ 100 -101¾ 102 -105 105 -107 105~1~ 105~-106 
B'kln W.&W.H.-lst.~ 97½-100 97 -100½ 99¾-100¾ 100¼-100¾ lOQ¾-101 98!1:(-100 96 - 98½ 90 - 93 95 - 97 97 - 98 98 -101¾ 99½-101 
<:,h.G.-L.&C.-lst, au.~ 90 - 91.½ 90¼- 93¾ 90¼- 92 91 - 92½ 92 - 93¾ 92½- 93 87 - 89¼ 86 - 88 82 - 89 89 - 92 92¾- 95 95 - 95~ 
Ch.Jc.&U."".Yds-'1~-~ 108 -108 ..•. - - •... 105 -105 . .•• - .••. 107 -107 .... -
Ool. C. & I.-1st, 1900.6 94½-100 98 -100 98 - 99 987,i-100 98 - 99 99 - 99!4 95~- 98 95 - 98 95 - 95 • • • . - . . . . 99 -100 97 - 98¾ 
,Con11ol. Coal-Conv .... 6 .... - ........ - ........ - .... - . ...... - - .. . . 100 -100 .... - ... . .... - ... . 
-Con.Gas,Ch.-lst,'36.~ 83 - 84 83 - 84½ .... - .. .. 83)4- 84 83¾- 86 80 - 82¼ ... . - ... . •..• - .... 77 - 79 80 - 83 S5 - 86½ 84. - 85¾ 
Det. Gas-Con.lst'18.5 .... - . .. . 75 - 77¾ 70 - 75 74 - 80¼ 80½- 82 81 - 82)4 .... - .•.•••• - . .•. 68¼- 71 69 - 70 71¾- 75¾ 74¼- 75¾ 
Edl11on El. 11 .-lst.'10.:i 106½-107¼ 107½-109 105~-108 106~-108½ 107 -108)4 107 -109 105½-109 107 -107½ 105~-108 106 -lO'nf 10~-110¾ 109;)(-110¾ 

1st, consol., 199:i, g .:i 97¾-100 JOO -102 102 -105 102 -10! 103 -104 1C3 -105!,( 100 -102 99 -100 99¾-100 100 -100 100¼ 105¾ 105 -106Ja 
Edison El., B' kn, l st.ii.~ . . . . - . 109 -109 - .. . . 107¼-107¼ - •... 110 -110 
Eq. Gas, N. Y.- ..:en.,g.5 ... . - - ....... - - ... . 114 -114 
Eq. Go.s.& F .,Cb.- lst.6 85 - 96 96 - 96 95¼- 98 96 - 97½ 97 - 97 97 - 97 95 - 95 85 - 90 - . . . . 9B - 98 
Gen. EI.-Deb., ,..,':l2.5 85 - 87 88 - 9a½ 90¼- 91½ 90 - 92 90¾- 93 88 - 90½ 85 - 88 82 - 85 82 - 89 88 - 91 90 - 94 90 - 91¼ 
Henders'n B'daie-lst.ti .... - - .... 110 -110 
Lac. Gas, St.L.-lst,,i.:i 93 - 96 93 - 95)4 93 - 95¾ 94¼- 95 90 - 93:)( 92 - 93 90¼- 93 85 - 90 87 - 92 91 - 93~ 92¼- 94¾ 92¾- 93¼ 
Met. T. & T.- ht,'18 .. :i . ... - - .... 107!)4-107!1( .... - .......• -
Mich.-Pen. Car-lst ... :i ... . - - .... 89¾- 89½ .•.. - ........ -
Mut. Un. Tel.·-~• t ..... 6 .. - ... 112 -112 113 -114 .... - ... . ...• - .... 107 -107 •.•. - .... lll½-111¼ 
~at'l Starch-lit ..... . 6 92 - 95 - • ... 94 - 95 .••• - ••• . 95 - 95 95 - 95 95 - 95 94¼- 95 94¼- 94¾ ..•. - •••. 96 - 96 98 - 98¼ 
N.Y.&N.J.Tel.-Gen.5 .... - - ... 108 -108 
N.Y.&On.Laod-lst.6 .... - .. .. 92¾- 9"JJ4 .••• 
i>eople'it' Gas & Coke-

l11t, gold ................. 6 110 -112 . . . . - . . . . . . , - • . . • • . - .... 106 -106 
2d, guar., a., 1904 ... 6 101 -10234 .•• - .•.. 103 -105 105!4-105½ 106¼-106~ 108¾-105 106 -106 104 -104 .... - .... 103 -104 105 -107 103¼-104 
1st, con., g., 1943 .... 6 95¾- 99¾ 100 -102)4 101¾-102¼ 99 -100 98%- 99¾ 99 - 99¼ 99 - 99½ 92½- 94½ 96¾- 99 95 - 97 96½-100 100 -100 

So. Yuba Wat.-Con.g .6 100½-100½ ..•• - - .... 102 -102 .•.• _ •... 102½·102½ .... -
Stan. Rope & T.-lsr..6 .... -

Incomes, gold, 1946.:J .... -
Tenn.Coal Iron & Ry.-

Tenn. Division . .... . 6 89 - 89 92 - 93 90 - 98 
Blrm. Div .• 1st, con.6 89 - 91 91 - 95 92 - 95 93 - 95 91¼- 93 89½- 90½ 80 - 84 . .•. -

U.S. Cordage-Tr. rec, 

- ....... -
- . . .. 78½- 80 69¾- 79¾ 

25 - 25 

72 - 81!14 80 - 80 80 - 82¾ 83 - 85 
79:Ji- 82 82 - 82½ 83 - 87½ 88 - 89¼ 

for ht col., gold,'24.6 SO - 32 SO¼- 3~ 29 - 81 28¼- 82¼ 29¼- 30¾ 25 - ..!9¼ 19 - 25¾ 14 - 20 15¾- 24 19 - 23½ 25 - 81¾ 2!!,(- 27 
U.S.Leather-Deb.s.f.6109¼-111½ 110¾-112 llQ½-111~ lll~-113½ ll0¼-112 110¾-112 110¾-112 108 -111 110 -110 111~-112 108¾-110½ 111 -111!1( 
W. Union Telearaph-

1815-1900, .......... 7 108 -108!1,( .•. - . . . . ... - ... . 110 -110 . .. . - .... 106½-106½ . . . . - .••. 105 -105 
Rc1d11tered. . . . . . . . . . . . .. - . . . . . . . _ . . . . . . . . _ . . . . . . . . _ - ........ - . .. . 105 -105 105 -105 106 -107 

Col. tr., cur., 1938 .. . ii 105¾-106¼ 105 -108 106¾-107¾ 106½-107½ 107 
W. L, E. &P. C'l-ht.:i ... . - . . . 70¼- 71 •••• - .... 66¾- 71 .... 

-108 107¾-108½ 104 -105½ 101 -104 101¾·103 103 -104¾ 105 -108 106½-108 
- . . . . 68 - 68 68¾- 68¾ . . . . · . . . . 68 - 68~ 

lfii9,-. 

JANUARY FEBR'RY. MARCH. APRIL. M.AY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. -------------------------- --- ----1-----1-----1-----

Low.High Low.High Low.Hhth Low .High Low.Hlllh Low.High Low.High Low.High Low.Hl~h Low.High Low.High Low.High ---------- --- ---- ---- --- --- ---- ---- ---
Ala. Mld.-lst, a-uar .. 3 .... - ....... - .... . ... - .... . ... - .. . 
AnnArbor-lst.'9:i,g.4 74¾- 80 79 - 80½ 783'- 80 77 - 79 
Atcb. Top. & S. Fe.-

General, a-old, 1995 .. 4 
Adjustm't, g, 1995, 4 

A.ti. & Danv.-lst, a ... 5 
Atlantic & Pac.-lst ... 4 

Income ................... 6 
Bo hi more & Oblo-

79~- 81!14 81¼- 82¾ 82 - 83¼ 78¾- 80¼ 
43¼- 49¼ 45¼- 41)% 43 - 47~ 4ll'-(- 45½ 
90¼- 90½ 90½- 90¾ . . • • -
89¼-tO . .•. - ••..•••. - ........ - ... . 

½- 1¼ ¾- 1 ;(- !Ji( ¾- ¼ 

ht, P. B ... . .... ........ 6 111!14-lll"' ..•• - .... 112}(-112!4 109¼-110 
Gold, 19~5, coup ..... :i 92 - 93½ 91 - 91 92 - 94 92 - 92 

Reaistered ............. . ... - 85~- 85¾ .• , . -
Certif. of deposit..... . .. . - 91 - 91 

Consol., gold, 1988 .. :i ... -
B.&o.s w.-tst,1990 ... - - •••...•• - •... 96-97 

1993 ................. 4¼ .... -
<Jen. o. Reorg.con,4¾ . .. - 9~- 98!1,( . • • -
Bait • .Belt-1st, gu. 5 . . ... - .... 93 - 93 94¾- 94¼ .... -

78 - 79 

79¾- 82 
44¾- 47¾ 

LIO -110 
80 - 90 
75 - 83 

l02 -102 
97¾- 98½ 

79 - 80½ 78¾- 80 

82 - 85 84¾- 87 
48~- 61 49¼- 56¼ 

¾-

- .... 105¼-106¾ 
80 - 80 78 - 82¾ 

- .... 
- .... 82 - 83 

60-60 .•.• -
97¼- 97½ ..•• -

80 - 84½ 

86½- 87¾ 
55¼- 68¾ 
94½- 94¾ 

¾- 1 

106½-108 
-.... . .. . 
-.... 

82 - 82 

90 - 90 
83 - 84 80¾- 82¾ 80¾- 82 82 - 83!1( 

87½- 90 85¾- 87¼ 85~- 86¾ 86%-90~ 
57¾- 61 57¼- 60¾ 52~- 56 54¾-68¼ 
P6½- 96½ .... - 97 - 97 97¼- 97~ 

- .... .... - .... .... - .... . ... - .... 
¼- ¾ .... - ....... - •••• 

108 -110 107 -107¼ 107~-108½ 108¼· 1.09¾ 
78 - 80¾ 80 - 80½ 76¼- 76½ 78 - 78 

- •... 78-78 
82 - 82 - ••.. 73-73 .••• -

99 - 99 99-99 .... -

- ••.. 100 -100 97¼-100 
- •••. 79-80 ..•. -

A. &c. Jc., 1.s,:Js,c.off .... - - . . • . . . • • - - . • .. 80 - 80 . • • • -
Pitts & Con'lls. tst.4 .... -

Beech Cr'k.-SeeN. Y .c. 
B'way & 7th Av.-' 43.:i llfl¼-118 118 
Brooklyn City-Cons .. 6 113 -lU 114' 
B'kbn Ekv.-lst,'~4.6 72½- 75 70 

Trust ncelpts........ . . . . -

- ....... - ........ - - .... 106 -106 . • • • - .•.. 104¾-104¾ . • •• - .... 103¾-103¼ . . .. - .. • • . .. • -

-119 118~-119¾ ll.S¾-119½ lll}½-120½ 118 -119½ 119 -120¼ 120)4-120¾ 119 -120 111)%-120 120½-120½ 119½-120¾ 
-114, 114 -114 114 -114¾ 114½-115½ 115~-116 114¼-114¼ 115 -115 115 -115 - . • .. . • .. - . .. • . • .. - •... 
- 73½ 72 - 78 76 - 79,M 76 - 77½ 75¾- 75½ 85½- 85¼ 82 - 82 . • . - • • • . . . • • - ... 

- • .. . . .. • - 74¾- 75~ 74¼- 75 73¾- 77% 77¾- 83¾ 80 - 86¼ 80 - 82½ 79½- 81 79i..- !>"a 
- ~~-'!lort., ;t.915 .... 3-:i . . . - .. .. 42 - 45 42 - 441,c, 42 - 45 43 - 44 43 - 4a ---..:......--
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86 RAILROAD BO .... DS. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER OCTOBER. NOV'BER. DEC'BER. 
BONDS. ------------------------- ------1-----1----·•----1-----

___________ Lo~High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

B'klyn Elev.- (Con.)-
S.S.&B.B.,lst,l}s,t.r . .... - ........ - .... . ... - ... . .... - .... ... - ........ - ... . 
UnlonEl.-lst,1937.6 69 -72¼ 68 -71 71 -78¾ 75¾-79¼ 76 -78 75 -75 

Trust receipts ........ .... - ........ - . .. . ... . ..... - . .. . 74 - 75 74 - 75 
Brooklyn Rap.Trans.:; 78 - 79¾ 78 - 81 79½- 80¾ 75½- 76½ 70 - 75!1:( 72 - 84 
Buff. Roch. & Pittsb.-

60 - 66 67½- 72½ 74 - 76 •..• - •.....•• - • •.. 70 - 73 
78 - 78 80¼- 80¼ 88½- 84¾ . . . . - . . . . . . . . - . . . . . . . - .... 
73¾- 77½ 77* 88 79¼- 85¼ 82 - 84 78 - 81½ 78½- 82¼ 
88¼- 90¾ 87¼- 89½ 88 - 96¼ 87½· 91¾ 87 - 00¼ 90 - 94 

General ................ I) .•.• - . • • • 98 - 99 95¼- 98 96¾- 98 97½- 98 97¾- 98 .••• - ..•. 100 -102 100 -100 100 -100 100 -101 101¼-105 
R. & P., 1st, 1921 ... 6 121 -121 120¼-120]4 122 -124 .... - ... . 126 -126 126 -127 126½-126½ 1221¼-122¾ 122¾-124 125 -126½ 126½-126½ ..• - ...• 

Consol., 1st .......... 6 116¾-118 118½-119¾ ... - • . . 119¾-121 •••• - •... 118 -118 120 -120 •.. - ... . 123 -123 121½-122 .... - .... 122 -122 
Cl. & Mah., 1st. gu .. l> .... - ... . .... - ........ - .... 103 -103 ... - ........ - ........ - ...• - .... ... - ........ - ........ - ......• - ..• • 

Burl, C.R.& No.-lst.l} 105¾-lW¾ 106¼-107 106½-107½ 106%-108¾ 106¾-108½ 105 -lOR¼ 107 -108¾ 107¾-108¾ 108 -109¼ 107¾-108)4 106 -109½ 106½·107 
Consol. 1st & col. tr.I) 103 -103 102 -103 103½-105 103¼-104 103 -103 103 -105½ 104¼-105¾ .•. - .......• - .... 106 -106½ 105 -105 106 -106 
C.R.I.F.&N.,lst .. ti .. - ........ - ... . .... - .... 104 -104 . ... - .... . ..• - ........ - ......•• - .....•. - ........ - ....••• - .... 108 -108 

tsr, 1921. ............. :; .... - ........ - ........ - .... 101¾-101~ . ... - •......• - ........ - ........ - ... 102½-102½ ... - .. .. 105 -105 .... - .. . 
CanadaSo.-lst,1ruar,I> 108 -llu 109¾-111 109½-110½ 110 -110~ 110 -111½ llll}.(-113¾ 110½-111¾ 110 -111 109¼-110½ 109½-110 1091¼-lll½ 111¾-113¾ 

~d mortga(le .......... . :; 105 -107 107 -108 104½-105½ 105 -105¾ 106 -106¾ 106¾-108 107¼-108 109 -109 105 -106¾ 106 -107 106½-107½ 107 -108¾ 
Re1ristered . . . . . . . 104½-106 .... - •... . ... - ... ... .. - . .• . . .. - • • . . . . . • • . .. . ...• - ... . .••• _ ...•...• _ .......• _ •......• _ ........ _ ..•• 

Cent. Ohio-See B. &: O. 
Cent. RR. & D., Ga .. 11 94½- 91¾ 96 - 96½ 93 - 94l¼ 93 - 93 . ... - ........ - . . . . 90¾- 90¾ 92¼- 92½ .... - . . . . 92 - 92½ . . . . - . . . . 90 - 91¾ 
Vent. ot Ga.-lst, '45.5 . . .. - .... 112!,(-112% 112¾-113¼ 112'¼-113)/4 113 -113 113 -114½ 114½-115)4 113}4-114 114½-115¼ 115%-115¼ 115%-116¼ 117%-118¾ 

Consol ....... .. ........... 5 90½- 90¾ 90¼- 91¼ 91 - 92¼ 91 - 92¾ 8'.> - 89½ 86½- 91 89)4- 93;1,4 93½- 9!~ 94½- 95 93 - 94 89½- 90½ 90¾- 92 
1st pref. income .. .. 5 - ... . ... - ........ - .... 28 - 29 28 - 28¾ 28 - 34½ 33½- 38 37½- 40 39½- 52 40¼- 45 36 - 39½ 38¾- 44 
2d vref . income ....... :; .... - ........ - ........ - . . . . 9¼- 11 .... - • . . . 8½- 11 10½- 13½ 12½- 15 14 - 18¾ 12¼- 16 11½- 13¾ 13~- 15¾ 
3d pref. Income ..... .. /} . .. - .... . ... - ........ - ... . 5 - 5 .... - ... 5 - 5¾ . •· · - .... 8 - 8¼ 8½- 10 8 - 9¾ 7¼- 8 7¾- 9 
Mac.&N.Div.,lst.5 .... - ....... - ........ - .... 91 -91 - .... 94½-94¼ 93 -93 ... . - ......•• - .......• - •.....•• - ........ - .. . 
Mobile Div., 1st ...... :; . ... - ........ - ........ - ........ - ... . 94½- 94½ 95¾· 97 95¼- 95)4 •.•• - ........ - .... ... - •.. . ...• - •....... - ..•• 

Cent. of New Jersey-
Consol., 1899 .. . .... . , 106¾-,-107¼ 107¼-107½ 108 -108¼ 106¼-107 .... - .... 106*106¾ 106!.(-106)4 106½-106½ 107 -107 104,%-104~ •... - •.•• 105lJ4-105¼ 
Conv. deben., 1902. '7 ... - .... . .. - ···· 1115 -115 .... - ... .. ..• - .... 113¼-113¼ .... - ..•..... - .....•.• - •••..... - .... 112 -114 113%-113¼ 
Conv. deben., 1908 .. 6 .... - ... . .... - .... 110 -110 . ... - .... . . .. - ........ - .. •··• - ........ - •....... - •....... - •...•..• - .. ••• , - .•• 
Gen. mort., 1987 .... I} 115½-116½ L16½-118 110 -1161¼ 109 -112 106 -11~ 108¼-113¾ 111 -113½ 113 -114 112%-113¾ 112½-113¼ 112)4-113¼ 112)4-118¼ 

Reiiistered . . .. ...... I} 115¼-lltS½ 116 -117¼ 108)4-116½ 106 -109¼ 105 -109 106½-llll).( 110½-111¾ 111 -112 112 -112 109%-111 109 -111 llO -111¾ 
Leh,& W.B,-Assent, 104 -104¼ 104 -104½ 90½- 98 90 - 98 92½- 97:1,t 95 - 98½ 97 -100½ 100 -1021>1101¼-102¾ 100 -101¼ 100½-101 99¼-100¼ 

Mortgage, 1912 .... 5 - . ... 89 - 90 78 - 80 ... - . ... 75½- 'i5¼ 78 - 78 78 - 78 .. - ......• - .... 84½- 85 85 - 87½ 90 - 90 
Am, Dock & Imp ...... 5 114½-115 115½-116¼ 114 -115¾ 114 -114 114¾-115¾ 116 -116 113½-113½ 118 -113½ 114¼-114¼ ..•• - .... 115 -116 116 -1163' 

Central Pacific-
Gold, 1898 . .......... . 6 100 -1007/4 101¾-102¼ 102¼-102¼ 1023,s-102¾ 102½-103¼ 103 -104¾ 1013,s-101½ 101¼-102 101'¼-102¼ 101%-102½ 102½-103 102~-118 
San .Joaquin Br'ch .. . 6 102 -102 103¼-103¼ 104¼-104¼ 101 -Hn 101½-101½ 102¾-102½ .... - ........ - ....•••• - ........ - ........ - .... 101¼-101~ 
Land grants ............ :) ... - ... . ... - .... . ... - .... 99 - 99 96½- 96½ ..•. - ... •··· - .••..... - ....•••• - ......••• - ..• 99 -101 100¼-100¼ 
Ext., g., ser. A., '98.~ 99¾- 99¾ 100 -101 101 -101¼ lOCl).(-101¾ ... - .•.. 108¾-103¼ 100:l,{-100¾ 100:l,(-100¾ 100½-101 101¼-102 .... - . ... 102 -102 
Ext., 1r., ser. E., '98.:; ... - ........ - ... . .... - .... . . - ........ - 102½-102½ •••• - ••. . •.• - •••.•••• - ••.....• - .......• - .. . .... - •... 
Speyer&Co.cfs,ofdep, ... - . . .. . .. - . .. . . .. - ........ - . . . . ... - ........ - ........ - ........ - ........ - ........ - .... 100 -100 100½·1~ 
Western Pacific ... . ... 6 100 -100½ 101 -103 102 -103 103½-103½ L02¼-103½ 103 -108 ..•. - .....•.. - .....••• - .... 101½-103 102 -103 104 -104 
C.&O.Div.,ext.,'18.:) . ... - .. ...... - ........ - ........ - . ... .... - ... . .... - ........ - .... . . - ........ - ........ - ... . .... - .... 101½-101¾ 
No. ofCal., 50 :vei..r .. :) . ... - ... 90¼- 90:I,{ s.o - 90)4 87½- 88 87½- 88¾ 87 - 88 88 - 88 89 - 90 90 - 90½ 88 - 88½ 98 - 94 96 -100 

Cent Wash.-lst,6s,t.r . .... - . .. . .. . - ........ - . ...... - .... .... - .. ...... - ....... - ... . .... - ........ - . . ...... - .... 30 - 30 ..•• - ..•• 
Chesapeake & ubio- • 

Purch, money fund .. ti 102½-103¾ 103¼-103¼ 103½-103½ . ... - . . . . .. - . . . . . • _ •.•• 102)4-102¼ 102½-102¼ ..•• - ........ - .... 103½-103½ 103¾-108,t 
eeriesA, gold, 1908.ti 119 -120½ 119½-120 120¾-121¾ .... - ... . 120 -120½ 120¼-121¾ 121¼-121¾ 120 -120¼ .•.• - .•.. 116½-116½ •... - .... 119½-120 
Mort1ra.te, 1911 ....... 6 118½-119½ 119½-120½ 121 -121 119½-120 119%-120½ 120¾-120½ 121½-122¾ 120 -120 •... - ..•. 118 -118 118 -119 119 -119 
tst, con., g,, 1939 .... :) 107¾-110 109½-110¾ 110 -111¾ 110%-112 109¾-110¼ 110 -111½ 110¼-111)4 110¾-112 lll½-113 111½-113 110 -112½ lll¾-114¼ 

Re1ristered . . ........... 107 -i07 107½-107¾ 109 -110 109½-109½ 107½-107½ • • • • - • • • • . • . . - . . . . . . • . - .... 109½-109½ . . • • - . . . . . • • • - .. . 109¼-112¾ 
General, 199:l ..... . 4½ 73)4- 76½ 75¾- 76¼ 72 - 74¼ 72¾- 74 72!1(- 73¾ 78 - 77¾ 76½- 79¾ 79:1,(- 85¼ 79¼- 88¼ 79 - 80½ 77 - 80 79 - 82¾ 
R.&A.D . lstcon.'89.4 97 -100½ 100 -101 100½-104¼ 101½-102¼ 101¾-102½ 102¼-104 102 -104¼ 101 -108 lOQ½-102¾ 100¼-102½ 101 -lOSlJ.( 104½-106¼ 

2d coosol., 1989 .... 4 86 - 89½ 89½- 90 90 - 92 90!,i- 91½ 91½- 92 93½- 94 92 - 92 .. .. - .... 92 - 92~ 91 - 92 91 - 91¼ 91%- 95M 
Cralll' Vat., 1st. '40 .. 11 ..• - •.. .. .• • - . .•. .... - ..•.... - ..•. . ••• - ••. ..••. - . . . .•• - ... ... - •..... 97½- 97½ 97¼- 97¼ 98 - 98 .... - •••• 
Eliz. Lex. & B. 8 .. .. /> 100 -100¾ 101 -102½ 99 -100 99 -100 99½-100¼ 100 -101¼ 100:l,(-101 100 -103½ 100 -102¾ 100¼-103½ 100 -100¼ 101 -102 

Chtcairo & Alton-
Slnkin&r fund, 1903,.6 ... - . .. .. ... - ... . ... - .. .. .... - ........ - ... . .... - ... . .... - .... 11S)4-113¼ 113 -113¼ .... - .... 112 -112 112 -112 
L.&Mo.R.lst, 1900. 1112¾-112¾ .... - . . .. . .•• - ... . •• - •... 110¼-110¼ 112 -112 .••• - ... . .... - •... 108 -108 1093,s-109¼ 109¼-109½ 110¼-110~ 

2d, 1900 . .... . .... . ... ')' .... - ........ - .... . ... - , ........ - ...... . - ....... - ........ - ....... . - ........ - ........ - .... 107¼-107½ .... - ...• 
St.L.J.&C.,2d,,gu.7 .. .. - . . ... - .... 104¾-104¾ .... - .... . ... - ........ - ........ - ... . . ... - .......• - . . . . .... - .....•• - ... . .... - ..• 

Cbic.Bur.&No.-lst.5 . ... - . . . .... - .... .... - .... 105 -105¾103½-104¾104¼-105 106 -106 106¼-107 ..•. - ......•• - .... 106 -107 107¼-110 
Chic. Burl. & Quincy-

Consol.. . ................ 7 115 -116½ 117 -117½ 117½-118 1177/4-118¾ 118¾-119¼1119¼-120½ 117 -117~ 116¼-117¾ 116 -116:1,( 116¾-117 117 -118½ llE¾--119~ 
Sink. fund, 1901 ..... ~ 104¼-107 ... - ... . 105 -105 I .... - .. .. 103 -103 103½-103¼ - ... .. ... - . .. .... . .. 103 -103 . •.• - .... 103)4-108" 
Debenture, 1913 . . .. . I} 97 - 98 93 - 98½ 98½-100 

1
100:l,{-101 98½-100 100 -102½ 1'()2 -103 108 -105 104½-105¼ 103 -105 101¾-104¼ 104½-107 

Convertible, 1903 . . . ~ 100¼-101½ 101)4-101½ 99¼-102½ 100 -100¾ 100½-102¾ 102¾-104¾ 104½-106 106)4-110¼ 107¾-110¾ 106½-108 106¼-108½ 110 -111 
Iowa Div,. sink. fd .. . I} ... . - .......• - ••• 108 -108 105 -105 . . . . - •... 109 -109 .... - ....•.•• - •.....•• - .......• - . .. . ... . - •.....•. - ••.• 

1919 . . .. . . . . . . . . . . . 4 98 - 98¾ .... - .•• . 100 -101)4 98 - 99 98¾- 99½ 100 -lOC¼ 101 -101 .••• - ... . •••• - . . . . 99½- 99½ ..•• - . . 102 -102¾ 
Denver Div •. 192·l .. 4 94 - 96½ 93 - 93¾ 94½- 95 I 94. - 94 94!4- 95¾ 95¾- 97¼ .... - . .. .• ••• - .... 99 - 99 97½- 99 .... - . .. . 99½-101¼ 
19~1 .................. .. 4 ... . - ..... .. . - ... . - ... ... .. - . . . . - . . . ... - ........ - ........ - ........ - ........ - .... 93 - 93¼ 93¾- 93¾ 
Nebr'skaExt .• 1927.4 87¼- 88¼ 88:1(- 90½ 90 - 91½ 91 - 93 90¾- 92 91¼- 92½ 92¼- 94½ 93¾- 94½ 94¼- 95 94¼- 95¾ 93¼- 95½ 95¼- 98¾ 

Registered .......... . .. . . . . - . . . . ~9¼- 89½ .... - . . 90 - 90 . . . . - .......• - . . . 91 - 91 •••• - .....•.• - .. . ..... - . . . • •• - . ... . ... - ..•• 
Han. & ~t. J ., ~008 .. 6 119 -120 119 -121 118 -118 120 -120½ 120½-120½ 120½-121¾ 122)4-122¼ 121½-122 •..• - .... 118¼-12~ 121 -121 121¾-122 

Chic. & t. ast'n I lllools-
tst, siokin1r fund ..... ti . .. . - ... . .... - .... 114½-114½ 114 -115 ... . - .••..... - •......• - . . •.•..• - ..•..... - ........ - ......•• - •....••• - .••• 
lstconsol., ,told ...... . 6 124½-124½ - ........ ~ .... 124 -125¼ 125 -126 126 -126 127 -127¼ 126 -128¾ 128 -128 .... - .... 126¼-130 138 -183 
Gen. mort., 1937 .. .. :) 99 -100¼ 98¼-100¾ 100 -101¾ 100 -101 99½-100 99¼-102 101 -101¼ 101¾-102½ 101 -102¾ 102 -103 100 -101¼ 101 -102 

Registered ........... :) . . .. - . ... - ........ - ... . ... - .... 99½- 99¾ ... - . .. . .... , - ......• - . .. . ••. - .....••• - .....••• - •....... - •••• 
Chic.&ln.C'IRy-lst.5 99 -100 100 -100½ 98 - 98 .. .. - ....... - • .. . 100¾-100¼ 99 -100 100 -100¼ 100¼-101¾ 101>,;-101½ .•.• - ••.. 100 -100¼ 
Cb. I. & l~.-Ret.,'4? .. 6 ... . - .... .... - ... ... .. - ... . . ... - ....... - ... .. ... - .... 96 - 96 95½- 97¼ 95 - 97 95 - 96 95 - 95 9H - 97¾ 

Refuodioir, 1947 ..... :) .. - ........ - ....... - .... . ... - ........ - ..... ... - .... 80 - 80½ 80½- 88 83 - 83½ ••• . - .......• - .... 85 ~ 85 
Chic. Mihv. & St, P.-

bt, P. D., 1898 ...... S 107½-107½ 103½-104¼ 104¼-104¾ 105 -105¼ 105¼-105¾ 105¾·1~ 107¼-108¼ 103¾-104 102 -102¼ 102½-102½ 102!)(-103 103¼-103 
2d, P. D,, 1898 ..... 7•3 128%-130½ 128 -128½ 131 -131½ 131½-132 131½-131½ 185½-137¾ 138¼-188½ 138 -138¾ 140)4-141½ 139 -140½ ..•• - ......• - .•• 
lst,uold, R. D,1902.1126 -129 129½-130½ 131 -132¾ L31 -132¾ 131 -131¼ 182¼-139½ ••.• - •.•• 138½-138½ ...• - . . .. 140 -140 •••. - ... . 141 -14 
1st I, & M. Div ..... .. .. 1125½-126½ 128 -129 130 -132 131¼-132 . .. - ........ - •....••• - .......• - ......•. - .. . ..... - •. ..•.•• - •.. . .... - •.•• 
1st I. & D. Div .... .. 1 . .. . - .. .. 128 -12?;½ 133 -133 . . . . - • . . 130 -132 .. - . •...... - ... . ..•. - ..•.•.•. - ........ - ......•. - ....... - ••• , 
1st C. & M. Div .... ... , 126¼-126¼ . .. . - .... 131½-182¾ 134 -134 . ... - ... . 185 -185 185%--185¾ 138½-188¾ .••. - .... 139½-139!'4 189¾-139¾ 140 -140 
Consol., 1905 ......... , 128 -131 131 -133 132 -134¾ L32¾-134¼ 133 -134¾ 134¼-139¾ 135%-137½ 137½-139½ 139¼-142 139 -140¼ 140 -140 140¾-142 
1st I. & D. Exten . .... , 130 -182½ 132 -134 134½·135 t34 -134 135 -135¾ 136½-139¾ 136)4-137¾ 138½-188½ ..•. - .... 131}¾-140 139½-141 142 -143 
1st So. West. Div ..... 6 L15¼-117¾ 116½-116½ 116¾-116¾ 117½-l.1.9 118½-119 119½-120½ 116½-118¼ •••• - .••. 118 -118 .•.• - .... 118:1,(-119 120½-121~ 
1st Lac. & Dav ...... :; 109 -110 . .. - •.•. 110!1(-111¾ U0¾-111 . .. . - .... 118 -118 ..• - ........ - .• • . 114¼-114¾ ...• - ......•. - . ..... . . - •... 
.1st So. Minn. Div . .... 0 115½-118 117 -118 117 -117½ 118 -119 119 -119¾ 120 -120¼ 117 -118 118 -118½ 118½-119 118 -119¾ 118½-119½ 119¾-121¼ 
J.st H. & D. Div ....... 1126 -1263,s 127¼-127~ 129 -129¾ . .. - •. . . 129 -129½ 130~-130¾ 128 -128¾ ..•. - 128½-128½ 128¾-129¼ 130 -182½ l85 -135 
ht H. & D. Div ...... :i 107½-108 108 -108 LOO -109 . ..• - . . . . . .. - .... 110 -110 107¼-107½ ..• - ........ - .... ~09 -109 .... - . .. ..... - . . . 
Chic. & Pac. Div ...... 6 . ... - .... 117 -117 ll!.-½-118½ 120 -120 121 -121 1 21!,(-121¾ .... - .......• - .. .. 119 -121 119 -119 ...• - .... 122½-122~ 
Chic. & Pac. W. Div.:) 112 -112¾ 113 -1131)(1118¼-115 115 -115¼ 115¾-116½ 116¾-117¾ 115¾-116¼ 114¼-115¾ 114:1,(-115¼ 115 -115½ 116¼-116¾ 117¾-118;f 
Chic. & Mo. R, Div .. :) 106½-110 101)¾-110 109~-110¾ 110 -111½ 111 -111 112:1,(-118 ••.• - ••.. 110 -111¼ 110 -110½ 112 -113 11:? -115 114¼-115 
Mineral Point Div ... 5 107 -107 . . . • - . . • . . • . - . . • . . . . - . .. . 108 -108 109 -109 . . . . - . . . . . . • • - •. .. 108½-108½ 109¼-109½ ... , - ••.. Lll -111 
Chic. & L. Sup. Dlv.5 .. - ........ - .... ... - .. . 112 -112 ...• - •... 114 -114 .•• - ... . 113 -118 .... - ....•.•• - .... 115¼-115½ 115¾-117 
Wis.& Min. Div .. . ... 5 110¼-111 111 -112 111¼-113½ 11a -113¾ 118¼-114¼ 118~-115 lll½-112½ .••• - . . 113 -113 .••• - .... 114 -116½ 115~-116¼ 
Terminal. ........... . . :; 110½-lll 111~-112 112 -112 113 -113¼ 113¼-114¼ 114 -115 112 -113¼ •.•• - ..•. 112¾-113¾ 113 -114 113½-114¾ 115 -115¼ 
Fal'iro & So., assum.6 .... 
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RAILROAD BONDS. 

1897-C,ontinued . 

J.ANUAU1· 111!:DR'RY. MARCH. APRIL. M.AY. • JUNll:. ,TULY. AUGUST. Sll:l'T'mi:u ( 1(TOBS:U Nc,v 011:R DEC'l3ER. 
BONDS. 

1,nw.Hilrh Low.High Low.High Low .High Low.Hhrh Low.High Low.High Low.High Low. High Low.High L,)w. IIhzli Low .Hiirb 

c ·1t ic. 1 1. & St. P.-(Con > 
l>n lrntu & Gt. So . ... ;} 107 -109 108 -110 110 -110¼ lll)¾-111 11~-112¼ .... - .. .. 109¼-110½ 111 -111¼ 111¼-lll½ 110¾-112 ... - . . . 113¼-113¾ 
n ,. "• ll •. " \" HJ"-iH .4 96 - 00 98½- 90¼ 99½-102¾ 101 -102 101 -102 102¾-103¼ 101¾--103¼ 102¾--103 102¼-103¼ 103 - 104 lO;j¼-105¼ 105½-l<>e 
JI urt. c ut .• s . J.,' I G.;i .... - · - .... 106½-106½ ... . - ... 106¼-106½ .•• • -
i.l lil &llio.,lst,1910.6118 -118 118¼-119 118¾-118½119 -119 120 -120 118 -118 - .... 120 -121 
ht un t>Xt. 1!)13 .6 118 -118 115% 118¾ ... - - ... 120 -120 

c·h. & N. P .• 1st. t. nc. 40 - 44 41¼- 4! 41 - 43¼ 41¼- 42¾ 41 - 42¼ 41¼- 43½ . ... -
•·htc. & No1·thwe,.t'11-

1.1 -123 121 -12'>. 
- ... . 121¼-122 

t'on,.ol .• lHl;i .. . ..... 7 140 -141¾ 140 -141>4 141 -1-12½ 143 -145¼ 113 -144½ l45¼-146½ l46 -147 143 -144¼ 143 -144 1:13 -146 142 -144 143 -145 
Hold, coup., 1!)0~ ... . i ll6 -117¾ lli:J;!-118¼ 118 -lHJ¾ 119 -120 119½-121¼ 117 -117½ 117 -117½ 117¼-118 117½-J1'1¼ US -118>( 115½·116}4 
Hold. rea., 190•.L .. . . : ll6 -lltl - . .. 117 -119 118¾·119 116¼-119½ 116¼-117 .... - .. . 118 -118 118¼-118¼ 118¼-118¼ 118¾-118# U5½·11t.l 
-.1nldn1rfnnd.coup .... C ll4 -116 117 -117 119 -119 - ....... - 117¼-117½ 117¼-117½ 120 -120 120 -120 115 -117½ 116 -116 .... - ... . 

Ue!!IMter .. d............ . . . 117¾-117¾ .... - ........ - ... 117¼-117½ . ... - ........ - ..... .. - .... 115 -115 . ... - .. . 
~inlllna- fund, coup ... : Ll.l9½-109½ 109 -109 111 -112 108¾-109 109 -111 111 -112 112 -113 - . ... 112¼-113¾ llO -111 1107(-111 110¾-111¼ 

U.ea-il!!tered. . .. . . . . . . . 108 -108 .. .. - - .... 106 -106 .. .. - . . . . - ... . 108½-108½ l05¾-l0$1)f. 109½-109¼ 
Ueb•·nturc. 1933 .... . : ll()¾-112 112 -112 112 -112¾ 112¾-115 112¼-115 115¾-117 117¼-117¾ 117¼-117¼ .... - .... 117 -117 115½-115¼ 117 -lli¼ 

ltegist.-rf'd ...... .... ~ . . .. - ... . lll¼-111½ lll -111 113¼-113½ 112½-112½ . . .. - - ........ - . . . .. .. - . . . 116!,(-LO¾ 
-..t,l y1·M. dt>ben .• 1909 . .'i 106 -107>4 106¾-107¼ 107 -109 109¼-110 107½-108 109 -110 109¾-109½ 109½-110 110 -110½ 109¾-110 107¼-109½ 109¼-110 

Ut-i;rlstercd ..... . . ... 1) . ... - - ... . 108)4-108¾ ... - ........ -
30•"'"·" deb., I !.~1..:) ... - .... 110!,4-111 lll;l:!-112¾ 113 -113 110½-111½ 112 -112¼ 11$¾-113¾ 115 -115¾ 116 -116 l13 -113¾ 113 -113 115 -115 

Uea-i,.tered .... .. .. ... :> .. . - - .. .. 114½-114½ •••• -
Rxrnn. bonds, 19•26 .. 4 101 -103 10'.-l¼-103¼ .... - 103 -103¼ 103½-104 103¾-104½ 105 -106 104 -105 104¾-104¾ lOHt1-104¾ 104¼-106 105¼·105¼ 
Ott. C F,.\· St.P.,lst 5 - ... . 109 -1◊9 .... 
Chic.& Mil.-ht ...... 1104 -104 104 -104 .... - ... 105 -105 •••• - .... 106 -106 .... - - .... 103 -103¼ ..•• -
North. Illinohl, 1st .. !) ... . - - .... 108 -108 ..• -
lH.L. ~.& Wlst.,'·•el.fi 131¼-132 132,:!-132¾ 132¾-133~ 133¼-134 131 -131¼ 131 -133¾ 133¼ ·135 135.\i-135½ 136 -136 137 -137 134¾-135 135,:!-136½ 

Conv. deb, 1907 .O 106 -106¼ 105½-105½ .... - ........ -
Ext. & Imp., s. f ... . ~ 112½-115 112¼-112¼ 112 -112 112 -115 114¼-115 115 -115¼ 116 -117 114¼-115¾ 115 -116 .... - .... 115 -116 118 -118 
Illich. Div., 1st ..... 6 ... - ........ - .... 129½-129½ 130 -130 130 -130 131 -131 

lucome,1911 ....... .... - ... ..... - ........ - ........ - ........ - ....... - .... 110¼-110}( .... - .... .... .. . .... - .. . ...... .. 
C hic. lt. I. & Pacific- r r I 

( •ou ~on .............. .. 6 128¼-128!.{! 129 -13\J 130 -131 1~2 -132 132 -132 134 -134 131¼-132 132 -132¼ 132 -133 132 -133 131½-133¼ 134¾-134¼ 
lte1nstered ........... . 6 12871\-128~ 128 -128 129¾-130 Ia<>¾ 130¾ .... - . 132½-133 .... - ....... - ........ - . .... - ... . 132!4 -133 1 .. · · - . . . . 
Exten. & collatetal . . 5 101%-103 103 -104 103¾-105¾ 104¼-105 104;1:!-105¼ 106¾-108 105¼-106½ 105½-106½ 105¼-106!¼ 105¾-106 1◊5¾-10':"½ 107¼· 10,;I:! 

Registered ...... ... . :i 100¾-101¼ 101½-102¼ 102~-103¾ 103 -104 103½-103½ 105¼-105½ 10!¾-105 103¾-105½ 105 -106 .... - . . . 106 -107 lOl¼-107¾ 
Oebeutu re, 1921. .... 5 93 - 96 97½- 99¼ 95 - 96½ 95¼- 97½ 97 - 98 97¾-101¼ 100¼-103 103 -104¼ 101¾-105 102 -103 101½-105¾ 100¼·106¾ 
Keok. & Des M .. ht.:i .... - .... 101½-102 103 -105 102 -102½ 101¼-101¼ 104¼-104½ 1C3¼-103¼ .... - - .... 102½-101½ 103¼-103¼ 1104½-107 
D.M.&F.D.·lst'0lj.2½ .... - 62½- 62½ 64. - 64 64¼- 64¼ 70 - 70 70 - ~o .... - 6Hii- 68¼ 

1£xtensinn, 190~ .. .. 4 .... - - . .. . 83 - 83 .... -
1 i.t. 190/j ..... ..... ... 4 .... - - ........ - ........ - .. .. ... - .. . 84 - 85 .... - .. .. 85 - 85 .... - .... 106¾-10':"¼ 

◄ •.~t.L.& P.-See Pa.Co. 
( ." hie. ~t.P. Min.& Om.-

Consol., 1930 ........ . 6 128 -129 129 -129¾ 130 -131}4 130 -131 130½-133¾ 130¼-132¾ 131¼-132½ 131 -132½ 131 -132 133 -133 134¾-136½ -133½-136 
Chic.~t.P.&M.-bt .. 6130 
St. P. & S. City-lst .. 6130 

-130 - .... 130 -130 131 -131 130 -130 130 -130 131 -131 131 -131¾ 131 -::.a1!1,( 1:32 -132 129½-129X! 130 -130 
-131 131 -131¼ 131¾-131¾ 129¾-130 130¾-131 131 -131½ 1317-£-131¼ 131½-131½ 131 -131 . ... - 129½-129½ 131¼-132 

Chic. Term'l Trans -
Un. S. Tr.ctfs . of prop ..... -

Cbic. & \.Vest, Incl.-
Gen. mort., 1932 ..... o 116¼-117¼ .... - .... 116 -116 117 -117 .... -
1st. s. f., 1919 ........ 6 .... - - .... 106 -lOll 

Ctn. H. & Day·.-s. t ... 1 ... -
~d, gold, 1937 ..... 4 ½ 102 -102½ .... - .... 103¼-103½ .... -
Clo. Day. &Ir. lst ... /j .... - .... 108½-109½ 109 -110 110 -112 · 107¼-108 

<:.1.s.L.&C. i SeeC'.C.c. 
c ln.San.&C. 5 & St, L. 
◄ ;1. & Can-1st, tr.rec /j 7~- 74 .... - 70 - 71 68 - 68 70 - 70 
Clev, Cin. Ch. & St. L.-

General .. .............. 4 .... • ........ - - .... • ... . -

68 - 68 

42¾- 43¾ 43¾- 45¼ 44¼- 47¾ 44 - 46¼ 43¾- 45 44 - 46¾ 

119¼-119½ .... - .... 118¾-118¾ 118 -118½ .... - .... 112¾-120 

- .. 119 -119 .... 

- ... . 109 -109½ 112 -112 111 -112 109 -110¼ lll¼-111),( 

68 - 68 67 - 67 68 - 70 70 - 'iO 67 · 67 68 - 71 

8! - 8! 
Cairo Div., lst ........ 4 .... - .. . .. .. - - .... 89 - 89 .... - - .. . . 90 - 90 •··· • 89~- 90¼ 

93½ . 94¾ 94¼- 96 
92 - 92 93¾- g3~ 
88¼·88½ .... - .... 

!St.L.Div., 1st, 1990.4 92¼- 93½ 92¼- 93¾ 94¾- 95 95¼- 96½ 94 - 95½ 94¾- 95¾ 94 - 95 95 - 95¾ 90 - 95½ 95½- 96¼ 
Regi,.tered ............. .... -

Clo. Wab. & M., lst.4 88 - 68 87¼- 87½ 88 - 88½ 89~- 89½ .... -
W.W.Vav. Div.,lst.4 .... -
C. I. St. L. & C., 1 st.4 98 - 98 100 -100 100 -102 101 -102 l0~-101¾ 101 -101¾ 101¾-lOH. . . . 101 -102 

... . - .... 86½- s;~ 
100¼-101 . ... -

Clo. ~an, & Cl., lst.:i 107 -107 - .... 113 -113 
.Peo. & E., 1st. cons .. 4 78 - 75 73 - 74¾ 70 - 74 70 - 72 70 - 70 68 - 73 

Incomes, 1990. .4 .... - 10 - 10 .••. -
Ind, Bl. & W, 1st pt .. 7 104¾-104½ 106 -107¾ .... 

<Jlev. Col. Cln. & Ind.-

- .... 112 -114 
70 - 73'v, 72 - 81 .... - .. .. 75½- 78 
15 - 15 15 - 21 . .. . -

76 - 77 

1st, sinking fund ...... , .... - .... 107¼-107'¼ 108¾-108½ 109 -109 L05¾-105¾ 106¼ 106¾ 106¼-107 106¾-106¾ .... - .... 1077-£-107¼ . .. . -
Consol., 1014 ......... , 131¾-182 .... - .... 1313¼-133¼ 133¾-133¾ 134¾-134¼ 130 -13! .... - - .... 135 -135 . . .. -
General consol. ...... 6 123¼-124 .... - - •. . 125 -126¾ 127 -127!,4 . ... - - .... .... - ... . 128 -128 

-C.&S.-lst_C,C,C.&J.'7 .... - 107¾-107x, ... -
<JI. Lor. & Wheel.-1st 102 -102 .... - .... 102 -102 - .. .. 98 - 99¼ 100 -100 - .... 103 -103 
,Colorado Mtdland-

75 - 76 

10! -105 

] .st, gold, 6, tr rec'pts 65 - 67¼ 67 - 67¾ .... - eo - 60¼ .••• - .... 59¼- 62½ 62¼- 64½ 63 - 66 64¼ 66½ 02¼- 64½ 61 - 63 62¾- 65 
Consol, ,i., '40, 4, t.rc. 15 - 17 16 - 17 14 - 15½ 10 - 12 .... - 5 - 7~ 5 - 7 5¼-tl2½ Hl¼-*14 U0¼-*15>!! *15 -*21½ •19!,t-*20¼ 
ol. & 9th Ave.-tst .. /j 117 -117¼ 117 -118 115½-116 115¾ 116½ 116¼-117 117 -118~ 118¾-120 119½-119➔.i 117¾-ll9½ 117½-119~ 118½-119 119 -121 

CJ. H. Val. & Tol.-ht./j 68 - 88¼ 63 - 77½ 70 - 74½ 6H½- 71½ 68¼- 68~ .... - . . . 72¼- 72J.i 74 - 74½ ... . - 75 - 75 ... : - ........ -
J. P, M. & Co. ctf's ..... ... . - 66½- 68 66½- 75½ 72 - 73¾ 73¾- 75 75 - 79 73 - 74¼ 70 - 73 73¾- 75¼ 
Gen. ,iold, 1904 ...... 6 63 - 87 4.P¾- 71 59½- 59½ 50 - 55 50 - 50 50 - 50 50 - 53 55 - 59 52 - 52 

Del. & Bud. Canal.-
Penn. Div., coup ..... 7 '. ... - - ........ - .... 142 -143 - .... 146¼-146X .... - ... . 147¼-14.7½ .... -

Re,ilstered .. ... ..... 1 .... - - .... 143 -143 .... - ... .. •• -
Alb.& Susq.-lst,,iu., .... - - ....... - - .... 122¼-12'~¾ .... - . ...... - ....... - .... Li4½-12!½ ... - 122¾-123 . .. . 

1st coop., ,iuo.r ...... 6 117 -118½ 118 -118!,fi 118,ti-118¾ 116¼-116¼ !.16 -117¼ 118 -118½ .... - . ... ... - ... 118 -120 115¼-116¼ 116¾-116¾ .... -
Re,iistered ......... 6 . ... - .... 118 -118 116¼-118 . • .. - .. .. .. .. -

Rena. & Sar.-lst .... 1146¾-146½ 145¼-145¼ .... - ........ - ... . 145 -145 146;q-146½ 148¾-148¼ 14~-148~ .•• • - 143 -143 .... -
·Del. Lack.& West'n-1 .... - ........ - 125¾-125¼ 128 -128 .... - - ... . .... - .. . .... - .. .. .... -

Syr. B. & N. Y., ht.1 ... - .... 126 -127 . ... - .... 123¼-125 .... - ........ -
Morris & Essex, lst.7 140¼-143 143 -144 142~-144 144 -144¾ 141 -144 144 -144 144 -144 142¼-143¼ 145 -145 - . .. 142 -143 

Bonds, 1900 ........ 1109¼-109¾ 109¼-109½ .•. - ....... - .. . lll¼-112 .... - .... 109¾-1091}.( 109 -111 - .... 111¼-lll½ 109 -109 .... -
18'71-1901 .... ....... 1 .... - ... . 114 -114},:( .... - .... 112 -113¾ 113½-113½ .. . - . ... .. . - 111½-lllX! ... - . . .. 112 -112 
Consol., 1roar ......... , 140 -140 141 -141 141.\i-144 148¼-144 144¾-145½ 142 -142¼ 143¾-143¼ 14.5 -145 143¼ 148½ 144 -14! 142 -142 

N.Y. L. & W.-lat .... 6 .... - - ... . 136 -136½ .... - .... 137¾-138¼ .... - .... 138¼-138¼ 139 -139 138½-138~ . . - 141 -141 
Conatroctlon .... .... /j 118 -118 .••• - .... 116¼-116½ ... - ... - .... 116¾-116¾ ... . - .. . . 118¼-118½ 116 -117 118½-118½ .... -

t)env. & Rio Gr.-ht .. , 111 -111~ 111¼-1.l2 112 -112¾ 112 -113¾ 1()9¾-110¼ 110 -110 110¼-110¼ ... - .... 110¼-UO¼ 111 -111½ 108 -108 108¾-108¼ 
New consol, 1936 ... 4 88 - 89 i;ig - 89 88 - 89 88 - 88!,4 87½- 88)4 89 - 90 87¾- 89 87¾- 81:1 88 - 90 f,8¼- <39¾ 87½- 90 89½- 91:U 
Improvement, 1938.lj 83¼- 83¼ 80 - 81 · 81¼- 82\18 .... - - ... . 85 - 85 85½- 86 87¼· 87¼ 87 - 87 Si - 86 85 - 85¼ 

.:Des Mo. Uolon-lst ... ,/j .... - ........ - ........ - .... . ... - .... . ... - .... - ........ - 951)(- 96¼ 
Det. m:. & lU.-L. ar .. 3¼ 18 - 20¼ 203,r 22 .... - .... 17 - 18 18 - 18 18 - 19 18 - 19½ 19)4- 21¼ 19¾- 20 18½- 19¼ 17~- 18 16 - 1.8 

JDaluth & I. R.-tat ... /j 100 -101¾ 99¾-100¼ 100¾-101¾ 98¼- 99 98¼- 99¾ 97¼·102 t Ol¼-102½ 101)4-103¼ 103 -105¼ 102~-103% 102 -103½ 103¾-105 
Dul.S,S.&Atl.-1931./j 99¼-100 100 -102 100~-102 100 -101¼ 101 -101¾ 104 -104 101 -101¾ 101¼-101¾ 102 -103 103 -103¼ 103)4-106 106 -106¼ 
E.T. Vn.. & Gn..-See So. 

+ 1st instalment paid. * 2d instalment paid. I 3d instalment vaid • All assessments oaid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 

1897-Continued. 

8ONDS. 
J_.A_N_u_.ARY _F_EB_R_'~ _M_A_R_on. _A_P_R_I_L_. ~.AY.:_ l_:_u_N_E_. ~L_Y_._ AuousT. BEPT'BER.! OCTOBER. Nov'BER. _D_E_o'_BE_R_. 

Low.High .Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlith Low.High ----------•----
Erle-

ht, Ext., 189,-.... ... . 1 102¾-109¾ 10$%-109¼ 108~-109½ 109%-108¾ . . . • - • .. . . . • • - . . .. . . . . -
1st, Ext., 1911 ....... 4 .... - ... . .... - . - ·•• · .... - ... . lll¾-112¼112 -ll2½ .... - .... 111 -112 lll½-113 110½-111 112 -112¼, 
2d, Ext., 1919 ........ . ~ 11~-118~ .•.• - .... 116 -117½ .... - .... . ... - ••.. 122 -122 .... - - . ... 117¾ 117¾ 119 -119 .. .. - ... . 116½-116¼, 
3d, Ext., 1923 ....... 4½ 112 -112 ... - ••.. 112¼-113 112 -112 11~½ 114½ 115:J:(-116 .... - .......• - .•. 112!4-112!41121'-112!4 112¾ 112¾ ..•• - •... 
4th, Ext., 1920 ....... ~ .... - .... .... - .... 120 -120 118¾-118¾ 119¾-120 , .... - •.. . 120¼-120¾ .... - .. .. 120¾-120,li 119 -120½ .. .. - ........ - ... • 
3th, Ext., 19!l8 ....... 4 .... - ........ - . . . . .... - . . ... - .... 103~-103¾ . .. . - ........ - ........ - .... tv4 -104 104 -105¾ .• . . - . .. . ... - . .. . 
1st, consol., gold ...... 1 130¼-141 142 -143¼ 189!4-140 139¼-140½ 140¾-lU½ 141¼-143 143 -144 144½-144½ 142 -143 142 -148 113½-H4¾ 1.44¾-145¾, 
1st consol., ir., fund .. 1 .... - ..... ... - - ........ - - . . .. 140 -140 
Lonir Dock cons.'33.6 188¼-134 .. .. - .... 136 -1S6 134 -184 185 -135 ...• - - .. . . 135 -135 .... - - ... . .... - ••• 137½-137¼ 
Buff. N. Y.&E.-l ■t.1136¾-136¾ ...• - ........ - .... 137¾-137!1,t .... - ........ - - .. ...•• - .. • . 141 -141 .... - .· ... . .•• 
.Jefferson RR.,lst,ir.3 lOo -106 .••. - •••..... - .... 106½-106½ ..•• - ••.. 107 -107 .... - - ... 104 -104~ •... - ... . 106 -106 
Chic. & E., 1st, g .. 4-~ 110¼-112 lll¼-112 lll!4-lll'4 lll¼-112 1~·109¼ 109 -110 109¼-llO_xi ll()¾-111½ 111 -111¾ 111 -112 109½-110½ 11(%-112 
N.Y,&Gr.L.,iru.,ir.:i .... - ........ - ........ - ........ - - ........ - ... ... .. - .... 106 -106 105¼-105½ ... . - . . ...... - ... . 

Erle-1st cons. pr., ir .. 4 93½- 94¼ 94 - 95½ 94¾- 95¾ 93¼- 94¾ 88¼- 92¾ 89¼- 92 89 - 90 89~- 93 91¼- 93½ 90 - 92 89¾- 91¼ 90¼- 93 
ht con. iren.l.,'96.3-4- 62¾- 65 64¼- 66¼ 63¾- 65¼ 63!4- 65 62 - 68½ 68¼- 67 64¼- 67 66¼- 72¼ 71 - 73¾ 70 - 72 69 - 70¾ 70!4- 72¼, 

Eureka 8prtnirs-1st .. 6 ... - ... . 52 - 52 65 - 65 
Evans. & T. H.-Cons.6 109 -109 110 -110 111¾-112 110 -110 111 -111 .••• - - ... . 108 -110 111½-112 114 

1st, iren., l 942~ irold.~ .... - 70½- 75 76 
-114¼, 
- 76 

Flint & P. Mq,-lllort .. ti . ... 115 -116 114 -114 . . • .. .. 114 -114 114 -115 110'¼-111 110¾-111 111 -114¾,. 
1st cons., ir., 1939 . .. ~ .... - .... 82 - 82 • . . .. 80 - 80 ...• - . .•• 80 - 80 .... - .•. 82 - 85 85 - 89 89¼- 90½ 84 - 86 86 - 81}~ 

Pt. Hur. Div., lat .... /5 . ... - . .. . 78 - 78 - •••• 78¾- 73½ 70 - 77¼ 77 - 79¼ 80 - 86 - .... 76 - 76 78 - 82¼, 
Ft.St. U.D.-lst,'41.4½ .... - - ........ - .... 105¾-105¾ .... - - ........ -
Ft. W. & D. C.-lst.4•6 53 - 57¾ 57¼- 58½ 57 - 59¾ 55 - 57 56¼- 58M 55¼- 67½ 66 - 67 66¼- 70 69~- 76 67 - 73 68 - 70½ 68 - 72¾ 
Pt. W. & Rio G.-ht .. /5 43 - 46½ 41 - 43 43¼- 43½ ...• - ••.. 48 - 48 ...... .-

1st, 19~8 ............ 3-4 .... - 62 - 58¼ 52!4- 57½ 56 - 57¾ 57¼- 60!4 58¼- 58½ 57¼- 57~ 55 - 583', 
Qalv. H. & H. of'82 .. 15 .... - .... 85 - 87 87 - 87 .... - .••. 84 - 84 84 - 84 ~6 - 87 87¼- 88 .... - - ... . .... - • .. . 88¼- 91 
Galv. Har. & San An.-

1st, 1910 ................ 6 .... - .... 104 -104 .•.. - •... 103 -103 •••• - .... 108 -108 .... - .... 106 -106 •••• - ••• . .•.• - ... . .... - ••. • 
2d, 190:i ........... .... , ... - - . . . ·. 100 -100 .... - - ........ - •...• •.. - •••. 100 -100 102¾-104 .••• - •••• 
M. & P. Div., 1st . ... 6 89¼- 91¾ 90¾- 91½ 89"- 91¼ 90 - 90¾ 88 - 89¼ 88¾- 89½ 89!4- 90:>i 90¾- 91'4 91"- 92¼ 92 - 93 90~- 91!,4 88¾- 92~ 

Ga. & Ala.-ht pt ..... 6 .... - - .... 102 -102 102¾-103 103 -103 .... -
Ga. Car. & N.-J at,a-u./5 ... . - .... 83 - 83 ...• - - ........ - .... 83 - 84 .... - .• • ... - ........ - ....... - .....••. _ ... . •••• _ •••• 
Ga. Pacific-Su ~outh'n 
H .& St;J.-SuC.B.&Q. 
Hou■at'c-Con.,1931 .. 6 125¾-125¼ 125!4-125¼ .... - ..• . .... - ... • ••• - •••••••• - •••. . •• - . . ...... - ••..•... -
Hou■• & Tex. Cent.-

- ....... - .... - .... 
1st, a-old, 1937 ... .... ~ 106¼-108½ 1C8 -109½ lOS¼-109¾ 110 -110 110 ·111 111:)f-112 109¾-109¾ 109~ 110½ 110 -110 110 -111" llQ¾-112 112¾-112¾, 
Oonaol., gold, 1912 .. ti 102 -102¼ 104 -104 102!4-104 99¾- 99!1,t 102¾-102½ 105 -105 .... - ........ - ... .. •• - 107¾-108 
General, irold, 1921.4 66 - 66 66 - 67~ 67 - 70 65¼- 66½ 66 - 68¾ 67¼- 68¾ 68¾- 72 71 - 75 74 - 76¾ 73¼- 77 77 - 80 78 - 81 
Debenture, 189,- ..... 6 .... - ........ - - .... 99¾- 99¾ .... -
Debenture, 1897 ..... 4 94 - 94 94 - 94 96 - 97¾ 95 - 95 - .... 98 - 98 100 -100 ..•• -

llllaols Cent.ral-
t■t irold, 19:U .. ..... . 4 ... - - . . . 110 -112 112 -112 - •••. 110 -112'4 110 -110 ...• - 113 -113 

Rea-latered.... .. .. . . . . . .. .. - - .. . 112¼-112½ . .. . -
Gold, 19:i2 ............. 4 102 -10-J 10~-104 104~-104~ 101¾-102 101¼-102¾ 102 -102 .••• - •••. 104 -104 103¾-103~ 102 -103 101"-102 103¾-1033'. 
Rea-l■tered. ... .. . . .. . .. . . . . - - . . .. . . . . - . . 102~-102"' • . . • - . • . - . .. . • • .. - . .. . .. . • _ •••• 

Gold, 19/53 ............ . 4- 99¼-108 101 -101~ 101~-101¾ 100!4-101 101¾-102 101"'-101!':( 1013(-101'4 lOlM-101" 101¼-101¼ 10()¾-lOl_xi 99¾- 99½ 101¼-101¼, 
tat, irold, 19:il ...... 3¾ .... - - ... . ... - ........ - - ........ - ........ - .... 101 -101 
~-10, l 904 ............. 4 .... - ........ - ........ - ... 99 - 99 .... - •... 100¼-100¾ ..•• - ........ - •... 99 - 99 ...• - ••. . 
Western Line■, l■t .. 4 103 -103 lOQ¾-100¾ 102 -10.'i¾ 101~-103 103 -105½ 105¼-105¾ 104. -105½ ..• • - •• . 101¼·104 102 -104 103"-104 104, -104. 
811rlna-f. Div., 1898.6 .... - .... . .. - . .. . .. - ... . .... - ........ - - .... 101!4-101!4 .• •• -
C. St. L. & N .O.,ar.cp.:) 118¼-120 121 -121 122 -122~ . • . . - ..•. 122¼-123 123 -123 123 -123¾ . . • • - - •••. 122¾-122¾ . • • • -

Rea-lstered........... - .... 119¾-119¼ . • • • - .... 118¼-118~ • . .. - • . . . . . • • • • • .. . . . - . 
Tenn. Hen, 189,-... 7 .... - - ... . .... - .... 102½-102½ .... -
1st, con •• 189'7 . ..... 1 . ... - - .. .. 104,¼-104¼ . • • - •••...•. - •.•. 10-2"'-102~ 102¼-102½ 102¾-102!':( .••• - •.•. 103 -103 . .•• -
M.em. Div., 1st, g ... 4 .... - - . .. .... - - ... . .... - .... 103¾-103¾ .... - •••. •• . - - ••. 103~1~ 

lnd.D.& Spr.-Tr.rec.'I 27 - 27 .... - 35¼-' 35¾ •.. - •...•.• - •.... ••• -
In. D.& W.-lst,ir.,33.:i 99 -100 100 -100¾ 101 -101 101 -103 103 -103 103 -104 102½-104½ 104"-105 105 -105 - •... 102¼-10! 105 -1053', 

lnd.lll.&Ia.-let,'39.4 .... - - .... 88 - 88 - ••.. 86¼- 86¾ .... - .... 88 - 88 
lnternat'l & Gt. No.-

1st, 1919 ............... 6 ll~-119½ 119 -119¾ l18¼-119½ 119 -120 117 -118 119 -119¼ 119:1(-120~ 120 -120¼ 120¾-124 119 -120 118¼-118¼ 11$%-121 
2d, 1909 ... ....... . 4¼•/5 73 - 76 79 - 80 76¼- 77¾ 74 - 74¾ 74 - 76 75 - 81 80¼- 83 88¾- 86 85 - 86½ 84 - 84 83 - 85 
3d, 19~1. .............. 4 25¾- 2? 28 - 31 t9¼- 31¾ SO - 81 SO - 31¾ Sl~ {2 40 - 43 43 - 47 45 - 48 43 - 45 48 - 44 44 - 44 

Jowo. Cent.-lst, irold •• ~ 96 - 97¼ 95¾- 96~ 92 - 96 88 - 92 89¾- 90¼ 89 - 93½ 94¾- 95½ 95¾- 97½ 97¼-100 97 - 9& 9?¾-100½ 9~- 99¾, 
Kan.& M.-&e T.&O.C. 
K..C.P.& G,-lst&col./5 .... -
Ken. CePt.-See L. & N. 

79~ - 82¾ 77!4- 80½ 78¾- 83 78 - 82~ 

Klnirs Co. El.-1.st, A./5 45 - 45 44 - 49 49¾- 50¼ 48 - 48 - ... ~9 - 50 46 - 48 58¾- 57½ 5$¾- 60 57 - 60½ 57 - 5n 
Fulton M., 111t, a-uar.l) ... - .... 40 - 40 41 - 44 .••. - • . •. 40 - 40 88 - 88 88 - 88 40 - 40 45 - 49 40 - 4l¾j 89¾- Sil~ 36 - 40 

L. Erle & West-lst ... /5 113¾-115>4 118:1(-115¾ 115¼-115½ 115¼-117 115 -117 117 -118 115 -ll5h ..•• - .... 116 -116¾ 116 -116 116 -us 117¾-118 
2d ........... ............ . 3 100¼-101 100:1(-102 102¼-102¾ 101¼-102¾ 101¾-102½ 102 -102½ 99¾-100,Xi tOl -102 101 -103!4 102 -102¾ .... - •... 102 -104 
North Ohio. 1st ...... /5 108 -104 103 -103¼ 104 -104 101 -101 101 -102 .... - - •... H0¾-100¾ •.•• - ... . 97¼-102 99¾- 99h 99 - 99 

L. !Shore & Mich. l!i4o.-
Dlvldend ........ ....... . 1 107!4-108¾ .••. - .... 110 -111 107 -107 107½-lOi¼ 107¼-107¾ ..•• - •......• - •... 107 -107 104¼-104¼ 104¼-104¾ 105¾-105'(. 
Baff. & Erle-New .... 1 .... - . . . . . - .... lQB¼-107¼ 103"-104 103¾-104¼ 104~-104¾ ..•• - • .. . ..• - •... 104¼-104¾ 101½·101¾ 1021.(-102¼ .••. _ •• 
Det.Mon.&T.,l11t .. 7 .... - . . ...... - ........ - ........ - ....... - ... . . ... - ........ - ........ - ··~····· - .... 120¾·120½ ..... - . •..•.• _ •••• 
1st con., coup . ......... , 110¾-lll 111 -111¾ lll¼-118¾ 112¾-113¼ 112~-113¼ 113 -114 109:1(-109¾ 109¾-109¾ 109¾-109¾ 109¾-110½ 110~-111 111¼-111~ 
1st con., reg ............ , 110¾-110¾ 111 -111¾ 110¾-113~ llQ¾-111¼ 110¾-lll¾ 110¾-112¼ 109¾-1097,i .... - .... 109¾-109¾ 108 -108¾ 1~-109¾ lOl)M-1~ 
2d con., coup .......... 1 119 -119~ 119½-119¾ 119¾-124¾ 123¼-~ 1~ -123~ 120¾-121 . . • . - • •• . . • • - • • .. . . • . - .... 120¼-120½ . • • • - ... . 119 -119 
~ eon., rea ...... ...... , 118¼-119!,4 119¾-llEI¼ 123 -12!l¼ 123 -~ 120 -123¾ 120¼-121¼ 120¼-120½ 120 -120 120 -120 119¾-120¼ .... - .•.. 118¾-119 
Gold, um,-.......... 3¼ .... - - .... 103M-104 1()3¾-103¾ 108¾-104 102¾-103¾ 10!!¼-104 104 -105¼ 103¼-1041' 

Re1rlwtered. . ...... .. ..... - .. . - ........ - ... . .... - ... . .... - .. 102¾-103¾ 10$¾-103~ 104 -1· 5¾ •... - . .. . 
Cln. & Spring- , 1st .. , . . . . - . . . . . . . . - . . .. .. . . - - .... 109 -109 - ••.. 109 •109 .. • • - . . . 108¾-108~ 
Mabontnir Coal, lat ./5 .... - ........ - ........ - - .... . ... - ........ - ........ - ........ - - ... . 126 -125 

Leb.V.,N.Y.-lstg-u.,r.4¾ lOQ¼-101¾ 101¾-101¼ 99 - 99 92¾- 96~ 94 - P6 9~-101 98¾-100¾ lOQ¼-101 101 -101 101 -102~ 102½-108¼ 103¾-10~ 
Leh. V .Ter.lst,1941 .. /5 111 -111¾ 110 -111 108¼-111!':( 106 -108 108¾-109 108½-110 110 -110¾ 110 -112 .••• - - ••. 109¾-110 111¼·111¾,. 

Reirlatered .. . . . .. . . . . . .. . . . . - - .... 106 -106 107¾-107¼ 107 -108¾ 109¼-109¼ . . • • - - • • • . . • • • -
Leh. Val. Con.I-1st .... ~ .... - ........ - - ........ - - ..... ,. - ... 96!4- 96¾ .••• -
Leh. & N. Y.-lwt, a-u .4 93 - g3 92 - 93¾ .••• - - ••••••• - ••.. 90 - 90 .••• - •••. 90 - 90~ . ... - ••• 90 - 90 91 - 9L 

El. Cort. & No., ira .. ~ 99 - 99¾ 99¾· 99¾ .••• - - •••..•.. - - .... 101 -101 .••• - •. ....•• 
Lex. Av. & Pav. Fer .. :} 116¾-117¼ 117 -118 115¼-116 115~·116¾ 116 -117 117 -ll~ 118¾-120 119 -119'4 117¼-118½ 117!1(-119¼ 119 -11~ 119 -12L 
Lonir lsland-
1■t, 1898. ............... , 105¼-105¼ 105¾-105¾ 106~-106¾ .••• - •••. 103~-10334 .... - ••.• 1()3!1(-104¾ .••• - •••. 104~-104¾ 104 -10!¾ 101¾-101~ ••• -
l•t. con■ol, 1931 ... ... /5 113 -117~ 116 -116 ... - ••....•• - •••. 119 •119 117 •118¼ 117¼-117½ •.•• - •••• 11?3 -118 116 -117½ .••• - •.. . 116 -Ur. 
Perry, 1st, 192~ . .. 4½ .... - . . . 84 - 89 84 - 89 83¾- 83½ 833,.(- 83)>( 84 - 84 85 - 89 88!1(- DO 91 - 92½ 89 - 91 90 - 90 DO - OL 
Gen. mort., 193~ ... 4 76¼· 87 87 - 88 87¼· 88¼ 87¾- 87!':( 88¾· f>S¾ ~- 87¼ 85 - 85 87 - 88 90 - 91 .• - ••. 84 - 86 84. - 8'. 
N. Y. & R. B., l■t, ,r 15 . . . . - . . . . . . . . - . . .. . . . . - - .... too -100 . .. • - • . . . • • • • - • .. . . • •• -
N. Y. B. & M.. B., 1st.~ 102~-106~ 107¼-10?½ .••• - - •••. 105~-105¾ 105¼-105¼ 105¼-106¾ •••• - - •••. 103 -105 

Loal■v. Ev. & St. L.-
Cone. :J■, Tru■t rec . 84 - 84 30 - 38 .••• -
Gen'I, 1943, arold .... G .... -

Lealnllle & Na■hv.-

31 - 81 so - so . • • • • - • • • • SO - so • • • • - • • .. 35 - 36½ 86 - 38 
- . . . . . . . . - . . . . . . . . - . . . . . . . . - 9¼- 9¾ . . . . - · . . . . . . . . -

- •... 107¼-107~ 

36-86 .•.• -

Con■nlldnt,,d. . . . ... , 105 -105¼ 105¼-lOn~ t<>Mi(-106¾ l~-103~ 103~-103¾ I<m¾-104 1~*104¼ 104¼·1Mlle" 104~-lOi~ 101~-101~ lOl -102 102~-1~ 

'I Trust rects. e:ic. bonds. + 1st instalment paid. * 2d instalment paid. I Sd instalment paid. • All assessments patd .. 

Digitized for FRASER 
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RAILROAD BO D • 80 

1897-C:ontinued. 

BONDS. 
JANUARY FEBR'RY. MARCH. ~PRI~ ~~ _:!_UN~ . JULY. AUGUST. f-EPT'BER. OCTOBER. Nov'B~ DEC'BER. 

Low. High Low.High Low.Hlith J,ow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High ----------- ----
Loui8. & Nash.-(Con.)-

Cecllian Branch ..... 7 ... - . . ...... - .. . ... .. - .. .. .. . . - ........ - .. ... ... - .. .. ... - .. ... .. . - ...... . - ... 103 -103 106 -106 .••• - •••• 
N. O. & Mob-lst . .... 6 116 -119½ 119¾-119¾ 119~-120¼ 120¼-120¾ 120¾-121~ 122¾ -123 119 -119 120 -120 11~-1197~ 120¾-121 120¾-121~ . •.. _ ..•• 

~d . ..................... . 6 93¾-101¼ 102 -103 102¾-ll3¾ 103 -103 103 -103 . . . . - • . . 102 -102 107 -107 . . . • - • . .. 107 -107 . . . - ... . ,. . . _ •.•• 
E. H. & Nash., lst ... 6 .... - ... . 113!,:(-113¼ . ... - ... . 114¼-lH¼ 115 -115 ... - ... . .... - ........ - ... . .••. - .......• - .... 113 -113 113 -113 
General mortiraa;e ... 6 11~-116¾ 116%-117 ... - . . . . ll'i¼-118 118 -118¾ 116 -117 116¼-117 116¼ 117 1161,(-117 117¾-119 118 -119 116¾-!17 
Penaacola Div •.... . .. ti 106¾-108¾ ..•. - .. .. •... - ........ - ......•. - ... . ..• - ........ - ... . .•.. - ... 102 -103¾ .... - ••• . .... _ .•. . . .. _ •.•• 
St. L. Div., 1st, '21 .. 6 .... - ....... - ....... - ........ - .. .. .. . . - ... . . . - ... . 121 -121 .••• - ........ - ........ - •.. . .••• - ••..... _ •.•• 
Nash. & Decatur ...... , .... - ... . 110 -110 .... - .... 107¼-107¼ 109½-1()9½ 110 -110 107¼-107¾ l1J7¾-107¾ .... - .... . ... - ....... - 110 -110 .,,,. 
Pen11ac. & Atl.-lllt .. 6 100 -100 97 - 97¾ 97xi- 98½ .... - •... 95¾- 95» 95 - 98 98¾- 97 98 - 99 99 -100 102¾-104 105 -105 108 -108 
:JO-year, irold, 193,.:i 97 -100 100 -100 99 - 99% .... - .. 95¼- 95½ 96¾-100 . ... - ... . ... - .. lOO}t;-100¾ 101 -101 97¼- 97¼ 99 - 99¾ 
Unified, irold, 1940 .. 4 78¼- 80% 79¾- 81 79~- 80¼ 79 - 80 79 - 80 80 - 82¼ 80¾- 83½ 83 - 84 ¾ 83¾- 85½ 83 - 84¼ 84 - 85 84¼- Si¾ 
Col. tr118t, ir .. 1931 .. . :S .•.• - .... 102 -lOi 103 -103 101 -101 .... - .... 99 - 99½ •..• - ........ - . .. 103 -103 •... - .... 98¾-100 99¾-102 
L.&N.&M.&M.lst4¾ ... - ........ - .... 104111-104¾ . ... - ........ - ••• . .••• - ....•.• - •.. . ..•. - ... . 106¼-106¾ _ ........ _ •...•••• _ ...• 
Naah.Fl.&S.,ht,iru.6 85 - 85 ... - .... ... - ....... - ........ - ... . .. . • - .... 82¾- 82½ 84 - 84 87 - 87½ 88 - ES •••• - .. 88¾- 8$¾ 
So.&No.Ala.con.iru.ts 92¾- 94½ 91 - 91½ ~1¾- 91!1:( ...• - .. . . 91¾- 91¾ .... - ... . 92¾- 93½ .... - . . . . 93¼- 94 93¼- 93½ 92¾- 92!1:( 93 - 94 
Ken. Cent., 198'7 ..... 4 89 - 90 85 - 00 85 - 87!14 66 - 86¾ 86¾- 88 89 - 89½ 87 - 88 87 - 87¾ •••• - •.. 86¼- 89 87¼- 88¾ 86¾- 89 

Lou. N. A. & Ch.-l11t .. 6 111 -112 112¼-112¼ 112¾-112!14 113 -113 114 -114 115¼-115½ ••.• - . . . . .•• - ••.. 112 -113 113 -lH½ ..•. - •.. 114 -115 
Con., ir., 1916, 6, t. re. 82 - 85 85 - 85 84 - 84 83 - 8!l 81 - 84 8!l - 91¼ 91¼- 92½ .••• - . .. . •... - ..•.•... _ . . . . ... _ •...•••. _ •.•• 
Gen.ir.,1940,~,t.rec ..... - ... . 42 -42½ 43 -43 .... - . ... 44 -44 45 -45 ...• - ....... - . .. .••.• - ... . .... _ ...... _ . . ..•••• _ ••.• 

Manhat.-Con., 1990.4 93 - 95 93¾- 95¼ 93½- 94!':t 91¾- 92¾ 92¾- 92}> 93¼- 9~½ 95¼-, 96½ 96 - 97ll4 96 - 97 93 - 9H~ 93¾- 95 94%- 96 
Metropol.Elevat.-l11t.6 116\18-117¾ 117¾-ll~ 118¾-119,1i 119 -119¼ 119¾-120½ 120½-121 117½-118¼ 118 -118 118 -11~ 118 -119 118½-119¾ 119¾-121¾ 

~d, 1899 ............... ff 106 -106 106 -106¼ 106~-107 106'4-107¾ 104½-105 104¼-105¼ 105¾-106 105¾-106 106 -106 105½-106½ 102½-103!,i; 103¼-104 
Met. St. Ry.-Gen'l. ... ts .... - . .. . ... - . . .. • •· • - ........ - . . . . . . . - ... .. ... - ... . ... - ... . .... - ..... . . . - .. . . 109¾-110 109:1,(-113 lll¼-118¾ 

Mex. Cent'l-Con11ol. .. 4 68¼- 68½ .... - .... • •·· - ••• . - •. . 67 - 67 .• . - .. . . ..• - . . . . 66 - 66 . . .. - ....... - ........ - •...•••• _ •••• 
Mex. Int.-lst. 1942 .. 4 71 - 73 70¼- 71 69 - 69¼ ..•. - ••. . . •• - ••. . .. - ... . ..•• - .. .. ..•• - .••.•••. - ... . .... _ .. . .... _ ..•..••• _ ••.• 
Mexican National-

~d, Income, "B" ..... 6 10 - 10 .•.. - ....•.. - ••...... - . • . 9 - 10 10¾- 10¾ 13 - 13 ...• - .... . ... - .....••• - •.. . .... - ....•••• _ ••• . 
Mex. North'n-lat ..... ti 95 -100 97 - 97 ..•• - . •...... - ........ - . .• . . . .. - ••. . •.. - •.....•• - ....... . - •.. . .... - . .. . •••• • . •...•. _ •..• 
Mich. Cent.-l11t, con11 .. 1 116¾-116½ 116½-ll'i 117 -118 117¾-119 116 -116½ 116¼-117 116¾-117 116 -116¾ 116 -116¾ 117 -117¾ 118¾-114 114¾-116 

1909 ......... ........ . 6 . . . . - .. " . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - ... . . . . . - . . . .. . . - . . . . . . . . - . . . . . . . . - .... 120 -120 
l11t, conaol.. . .......... ~ .... - ... . 107 -107 108 -108 107¾-108 .... - •... 105¾-106¼ 107 -107 107½-107¾ .... - •.. . 107¾-107½ lOb¾-105:1( 106 -106¼ 
1931 .... ... · ............. ii • ... • ........ - ... . · .. · - • .. • .... - ........ - .....•.. - . . 120 -120 .••. - . . . 120 -120 ...• - .... 121 -121 126 ·127 

Reiristered ........... ts - ...... .. - .... •··· - •··· .... - .... . ... - ........ - ........ - ........ - . . . . ... - .. . . ... - .. . ... - .. 121 -121 
Mortiraire, 1940 ...... 4 .... - ........ - .... • • • • - • . . • .... - ........ - .... 105¾-105J.fi ..•• . - .. ... .. . - ... . .... - . . .... . . - . ....••. - ....•..• - .•.• 

M.L.8.&W .-see C.&N. 
M. & N.-SeeC.M.&S.P. 
Mlnneap. & St.L.-l11t.7 137¾-140 ••.. - ........ - ........ - . . . .. . . . - ••. 139 -139 143 -143 •.•• - ... . . •. - •• . . •••. - . . . . ... - .....••• - ••.• 

ht, con., 1934, Ir .... ~ 100 -103 102\18·103¼ 1(12!1:(-103¼ 103 -103~ 101 -102 101¼-103¾ 103¼-105 104¾-106 105¾-106¼ 105¾-107¼ 105 -106¼ 106¼-106¾ 
Iowa E.xten11lon ...... 7 . . . . - . . . . .. . . - . . . . . . . . - 123¾-123¾ . . . - . . . . . . . - . . .. . . . . - • . . . . • •• - . . . . . . . . - .. . . . . . . - .... 127 -127 ...• - ...• 
.Pacific Ext., lat ...... 6120 -120 •••• - •••. l21¾-121¾ 121¾-121l'a 121¾-121!1.( .••. - .••••• - •••. 12H4-121¼ .•.. - .... . •• - ••...... - •.• . .... - ••.• 

Mo. Kan11as & Texas-
ht, KO Id, 1990 . .. ..... 4 82 - 84¾ 83¾- 34¾ 82¼- 85 82 - 84 83¼- 84¾ 83 - 84¾ 83¾- 87 85¾- 87 85¾- 87½ 85¼'- 86¾ 85¼- 88¼ 86 - 87¼ 
~d, Income, 1990 ..... 4 69¾- 63 68¾- 61 56 - 6W 65¾- 57¼ 6i¾- 69¼ 69¼- 62½ 60¼- 64¼ 61%- 64 62¼- 65!1-;i 68¾- 64½ 58¾- 62% 62¼- 64:$:( 
lat, exten., Ir•• 1944.~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - ... . 85 - 85 •••• - .••..••• - •••• 
M. K.& T.ofT., ht.ts 74 - 79 78¼- 80¾ 80 - 80 ...• - 76 - 76 75 - 80 79 - 86¾ 82¾- 84¾ 80 - 83 80 - 81 79¼- 83 81¾- 83 
K. C. & P.,lst, 1990.4 .... - .... 63¼- 70 69 - 69 69 - 71¾ 66¼- 66¾ .•.• - •••. 68 - 68 •••• - ........ - •.....•• - ••. . ..• - . .. . 67 - 67 
Dall. & W ., lat, '40.:S 77 - 77 .... - ••.. 76 - 77 .•.• - ... . 12¾- 72¾ 76 - 76¾ 78 - 80 81 - 82 83 - 83 82¼- 82¼ 80 - 80¾ 78¼- 80 

Mo. Kan11a11 & Ea11t'n-
l8t, 1942 ........... .... :S ll2 - 96¾ 94 - 96 92 - 93½ 90¾- 91¾ 88¾- 92 90 - 92 91 - 94½ 95 - 98 98,¾-100 93 - 96 91¾- 92¾ 93 - 95 

Mlll11ourl Paclftc-
let con11ol .. ............. . 6 86 - 87¾ 85 - 86¼ 76¾- 85 71 - 76 68 - 'i0¼ 70 - 83¼ 83 - 92 91 - 95 96 - 98¾ 91¾- 94¾ 89 - 90¾ 90¾- 96 
3d, 1906 ................ 1 105 -106 10:t -102 98 -102¾ 99 -100 .••• - •••. 100 -100 104¾-104¾ 106 -106 106 -110 109 -110 105 -105 106¾-107 
Tru11t, a-old, 1917 . ... ~ .... - . ....... - ... . .... - ... . .... - .. ...... - ........ - . .. . ... - ........ - ........ - ... . .... - ... . .... - . .. . 70¼- 71¾ 
1st, collat., a-., 19~0.:S 65 - 70 65 - 65 52 - 53 . • • • - • • . . 40 - 42¾ 43 - 68 58 - 65 65 - 72 70 - 74½ tl5 - 65 63 - 63 65 - 71¾ 
Pac. of Mo.-l11t, ext .. 4 100,¾-100½ 101 -101" 1003,rlOl 100 -100½ 100 -1~ 101 -102 103 -103 101 -101 101 -101 100¼-101 101¾-102 102l).(-105¼ 

~d, 1938, ext ....... lS 101¾-103¼ 103 -103 103 -103 100 -100 101¼-102 101 -102!1.( 100¾-102 102 -102 108 -106 ..•• - •.. 107¾-108½ 109 -109 
St.L.& I.M,.lat,ext.:i 102¼-103½ 100¼-102½ 102.1,(-108¼ 101¾-102½ .•.. - ... . •••. - •... •••• - •....••• - .•..•..• - ......•• - ••...••• - .•. . •••• - •••• 

~d, 189'7 .... . ......... 1 101¾-102¼ 102¼-102¾ 102!1:(-103¾ 103 -103¾ .... - •.. . •••• - •....••• - . . . . .•. • - . ....•.• - •...•••• - • . . . ... - ........ - •••• 
Arkan11as Br .• ext .. :S .... - . .. . ... - .... 104 -104 108 -103 103 -104¾ ...• - . • . • ••• - •... 107 -107 106¾·107 105 -105½ ·107¼-107¼ 106 -106¾ 
l11t ext •• 1941 .... 4¾ .... - .... - ........ - .. . .. - ...... - .... lM -lM¾ •.•• - .... lM¾-104¼ 106 -107 107 ·107 107 -107¾ 107¾-108¼ 
Cnlro Ark. & Tex .. 1 98 - 98 101 -102 102 -102¾ . . . - . . • . • . . • - . . • . • . • • - . . . . . . • - . . . . . . • . - . • .. • • • • - • . . . . . • . - . . . . . . . . - . . . . . . • • - •••• 
Gen.con11ol.&l.1r .. ~ 73¾- 76~ 'i5 - 77½ 73¾- 76 70 - 71 67¾- 70 70 - 8~ 79 - 83¾ 82¾- 87¾ 87¾- 90¾ 83 - 87¾ 82¼- 87 85¾- 89 

Stamped, guar .. .. :s .... - . . . 73¼- 74 .•• - ........ - •.....•. - ••. 68 - 77 ':9 - 82 81¾- 87 87 - 87 85 - 85 .... - ........ - ••• 
Mobile & Ohio-

New ...................... 6 117 -118 L19 -119 118¼-119 119 -119 120¼-121 116)c-118 119¼-120 120 -120¾ 120 -121½ 122 -122¼ 122 -124 120-~121¼ 
lat, ext., 19~'7 .. . .... . 6 .... - ........ - .... 112 -112 ... . 
Gen. mort., 1938 ..... 41 66"- 68 67¼- 681,( 65li(- 68 66 

Morir. L.&T. SS.-lst.1 .... - .. . . ... - ........ - ... . 

- ........ - •... 112 -112 . •.• - ... 114 -114 •••. - •... 117 -117 •. •• 
- 67 66¾- 67 66¾- 68¼ 68¾- 71 71M- 77!':( 72 - 76 70 - 72 71 
- •....... - ........ - .•• . .•.. - .•...•.• - ..•.•••• - .... 127¾-127¾ .••• 

- ••.. 119 -119 
- 73 72 - 78)4 
- •••. 129 -129 

t .. t, irold, 19~0 ....... ti .... - .. . ..... - . . ...... - ...... . - . .. . . • • • - • .. . . . • . - .. • . .. - . . . . • • •• - . . • • . . - •...••• , - •.•. 114 -114 •.•• - .... 
Na11hv. Chat. & St. L.-

l11t ............ ........... ,- 127¾-128¾ 128~-129 130 -130 128l).(-129¼' 180 -131 131 -133½ 130¾-131 130 -130¼' 130 -130 129¾-132¼ 132 -133 1~3¼-138¾ 
~d, 1901 ................ 6 .... - ........ - .. . ..... - ... . 104¾-104¾ .... - ...... . . - .....•• - .. . .•••• - ... . .••. - .......• - •... 105¾-105¾ .... - •.•. 
Con 1101. Ir•• 1928 . ... .. :S 100 -101½ 101¾-102 101:$:(-102¾ 99¾-100¼ 99 - 99¾ 98¾-100 100 -101½ 101¾ 103 101¾-103 lfX>¾-103½ 102 -103¾ 102¾-103¾ 

New York Central-
N. Y .C. & H., ht, cp .. 1 117¼-118% 118¼-118¾ 118¾-121 120¾-121¾ 11~-120¾ 120¾-1~ 117\18-118 117.¾ 118 117¾-118½ 117¾-118¼ 118 -119¾ 119 -119¾ 

Reiiistered ........... , 117 -117¼ 118 -118 118¼-120¼ 120¾-120¾ 119¼'-120% 12(%-120¾ 117\18·117½ 117¾·117¾ 117%-118 117¼-117½ 118%-118¾ 119 -119 
Deb., 1884-1904 ... ts 106¼-107¼ 107¾-108~ 106 -109 lQS¾-110 109¾-110¾ 109!1.(-110¾ 111 -111¼ 111¼-112 109¼-110 109 -109½ 109¼-110½ 110¾-110_¾ 

Re1rl11tered ........ . ~ 106¾-107¼ 107%-108½ .• . • - . . 109 -110 100¼-110 109%-110½ 110¼-111 . • . . - .. . . • • •• - . . . .. . . - • . . . • • • • - •... 110 -110 
Deb .. '89-'04, reir .. ts .... - .... 107¼-107¼ ..•• - ... . •••• - ....... - .•....• - ....... - ....... - •.• 109 -109½ •••• - .... - ........ - .•.. 
Deb., Ir•• '90•190ts.4 .. .. - ... . 102¾-102¼ 103 -lM¾ 104¾-105¼ 105\ls-105¾ 103 -103¾ •.•• - ... 104¼'-lOi¼ •• - •.. 104 -104¾ .... - •••. 103)c-1Q3¼ 

Re11l11tered.... . . .. .. 101!1:(-101¾ • . • - •.• . 102¾-104 •. . - . . • . . • . • - • . . . •• • . - • . • .. . • - •.. . 103¼-lM¼ • •. . - •... 103¼-103½ .. .. - • • .. . •• • - ••.• 
Debt cert11., ext., ir.4 101%-108 102¾-103¼ 104¼-104¾ .••• - • . . 103 -103\ls 103':(-lOS¾ 104¼-105 104¼'-lQ.114 104¾-lM¾ .••• - ••• 102¾-103¼ •••• - •..• 

Reirletered.. .. . . .. . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - .... 103¾-103¾ • • • • - ... . 104 -104 . -. . - . • . . . .. • - • . . • • • . - . . . . . . . • - • . . . . • • • - ••.• 
Harlem-bt,coup .... 1111¾-111!)4 llll).(-112¾ 112¾-113¾ 113_¾-114 110 -110¼ 110¼-110½ 111 -111 .•.• - ••• . 111¼-111¾ lll*lll¾ L07¾-107¼ 108'7kl08¾ 

Reiil 11tered ........... 1lll¾-111!)4111¾-112½ 118 -lU 110¾-110¾ 110 -110¼ 110 -110½ .... - •... 111 -111¼ 11<,¾-111 107 -107 LU7¾-107'410';¾-109 
N • .J.Junc.,111t,1ru .. 4 .... - ... .... - ........ - ........ - .... 103-103 . - ...• - •••..••. - .•. . .••• - ........ - ..•. - •...•••• - ...• 
We•t Shore, iruar . . .. 4 105 -107 106~-108 106 -10?¾ 107¼-109¾ 10d -109¾ 108!1:(-110~ lQS¼-110~ 107 -109¾ 107¾-108¾ 107¼-l~ 1~·111¼ 11<;14-111¼ 

Reirl•tered ..... ...... . 4 104 -105½ 106!,fi-106¾ 105%-106¼ 105!':(-109 108 -109 107¼-109~ 108)4-109 107~-1~ 101 -108 106:$:(-1~ 10818-111% 108)4-111¼ 
Beech Creek, lat, ir .. 4 103 -106 106¾-107 107 -108¾ 108~-108}( • • • • - • . . . .. • • - .. .. . • • . - • • . . • • • - .... 108 -108 • . .. - ••• 108¾-108½ •.. - •••• 
Clear. Blt.Coal.,lst.4 .... - ........ - ...... .. - .. . . ... - ........ - ........ - . .. . ... - ... . .... - ........ - ........ - . .. . 86 - 86 .••• - •.•• 

Rome Water. & Oir.-
Con. ht, ext ......... ~ 117:$:(-119¾ 119¾-121 120 -121 119 -1193-:( 119 -120 121¼-121~ 120¾-121~ 120 -121 119¼-121¼ 119 -119~ 118¾-120 lll}¼-12~ 

Utica & Bl. Riv. aru.4 .... - ....... - .. ..... - ........ - ........ - ... 107¾-107¾ .••• - •.. . •.•• - •..•••• - ... t07¾-107¾ •••• - ........ - ...• 
!f. y .Chic.& St.L.-ht 4 103:>.(-106 105 -105~ 1051,rl06~ 103¼-lOi¼ 104¼-105 104¼-105~ 105.¾-106 105¼-107 105¼-108 103"·104% 103:$:(-106½ 1063-:(-107 

Reirl•ter,_~ ... .... ... 4 - ... 105 -105 .• •• - ........ - •••. 102¾-102~ . ••• - •.•..... - •••...•• - ........ - ••.•••. - ••. 103 -103 •••• - •.•• 
!(. Y.&N.E.-1et,190ts., 119¾-119¾ .••• - ••. . 120 -120 ... - ••.. 121 -121~ 12S -128 .... - •••.••• - ••..•.. - •••.•••• - ••...••. - •••...•• - •••• 

t11t, 190ts ....... ....... 6 114 -114 .... - •• . . .•. - •••.••.• - •.•• 113:>.(-114 . .•• - • .• . ... - •• . .. • - ......•. - ••• . ••• - ........ - .•...••• - •••• 

N. Y. N. H. & Hartt'd-
l11t, rear., 1903 ........ 4 .... - ........ - .. . 
Con.db. et., all ln11.pd. 135 -187¾ 132¾-188 

N. Y. & No.-l■t, a-old.~ 118¾-119 .... - ••. 
!(. Y. Ont. & Weet'n-

.. • • - • .. . • • . • - .. • . • • . • - . • • . • • • - • . . . • .. - • • . . . • .. - • • . . . • • • - •.•. lM¾-104¾ . • .. - • . .. • • -
139'-(-140 188 -139¾ 137 -138 135¾-188 138 -139 189 -HO 14(%-142 189¾-140 l~·UO 14034-144 
.••• - . .. • • • • - .... 121¾-121~ . • .. - • • • . . . . • - . . . . . . • . - ••.. 122.¾-122¾ •• • . - • •• . . • • . - • . . . . . . . -

l■t, irold ...... .......... ~ 10$¾-l~ 108~-109 LQS¾-110 109~-110 109_¾-111 100 -109¾ ll().¾-110½ 109 -11~ lOSff-109¾ 108 -109 108 -109:$:( 107 -l<>b 
Ref., let, 199~ ........ 4 SSJ:(- 92 91¾- 96 98~- 94¾ 92M- 93':( 92¼ 93~ 93¾- 96 96 - 96¾ 96.¾- 99 96 - 98 96 - 97~ 95"- 97 96~- 97~ 
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00 RAILROAD BONDS. 

I 89'r-<Jontinoed. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULT. AUGUST. 8EPT'BER,!0CTOBER . NOV'BER. DEC'BER. 
BONDS. 

Low.High Low.High Low.Hlllh Low.High Low.High Low.High Low.High Low.Hiirh Low.High Low.High Low.Hiirh Low.High 

N. Y. Susq. & West'n-
Refunding ... ......... . ~ 100 -103½ 101%-103 101½-103 W2¼-102¾ 101],(-lOlni 101 -lf 5 102½-105 104%-105 105],(-107 105½-106¼ 105¼-105¼ 105½-106 
2d, 193'1 .. . . ...... . ... 4½ .... - 73 - 73 - •....... - .... 81 - 85 Si - 84 . . . - ... . 85 - 85 
Gen., gold, 1940 ...... ~ 73 - 74½ 70¼- 72½ 71 - 72½ 69 - 71 70 - 70 68 - 78>11 78 - 87 83¼- 87 84 - 90¼ 87 - 88½ 84 - 87 86 - 87 
Term;, 1st, 1943, g .. ~ 105 106 105%-106½ 106½-107¾ .... - ... . 105 -105¼ 105 -105½ ... - ... . . ... - •.. . .... - ... . 108½-108¾ 108½-108½ 109½-109,¼i 
Wilk.&E., 1st, 194-l.~ 87½- 89 89 - 90 88¾- 89% ... . - .... - ... 87½- 88¾ 87½- 98 95 - 96¼ 95 - 96¼ ... - .... 94, - 96 93 - 94 
Mldl'd of N. J ., 1st ... ti 117 -119½ 119 -119 .. . . - .... 116¼-116¾ 117½-117¼ 118 -118¾ 119 -120½ 119¼-119¾ 120¼-121 - . ... 117 -120 120 -120 

Norf. & So.-lst, '41 .. ~ .... - .... 100¾-100¾ 104 -105 - . .. . 104 -108 .••• - ........ -
.Norf'olk & Western-

General. . ...... ..... . .. . 6 117 -117 - .. .. 122 -122 . .. . - .... 122¼-123¼ .... . _ .... 122 -122 .... - - •... 121½-123¾ 
New River, lst ....... ti .. . - - .... 111 -116 118 -118 119 -120 - ... . 120½ -120½ . ... - •... 120½-120¾ 

100-yr. ~s, tr. rt>c. .. 63 - 63 65 - 67 
Md.&W., lst,tr.rec . ... . - .... 68 - 68 67 - 67 
Co•. Con. & T., 1st . . ;; .. .. - .... 101 -101 
8c, Vnl. & N. E., ht. ·1 81¾- 83¾ 82¼- 83¼ 83 - 83!,,i 82 - 82½ 80 - 80½ 79½- 83¼ &2½- 83 82½- 84 84 - 85 84 - 85 80¼- 83 82 - 84¼ 
N.& W Ry., lst,con.4 .... - ....... . - ... 70 - 74½ 67½- 71¼ 67½- 70 70¾- 74 72½- 73½ 73¼- 77¾ 77¾- 80¼ 7tS - 77½ 76 - 77¾ 76½- 79¼ 

Northern Pacifie- ,. · 
Gen. 1st, land grant.ti U3 -1141¼ lH¾-116 115½-116¾ 115½-116¾ 117 -117¾ 117%-120½ 116 -118 118 -120 120½-122½ 119½-121 117 -120¾ 118 -120 

Registered .. . .. .... .. 6 U3¾-114¼ 115¾-115¾ 116½-117 116 -116¾ 117¼-117¾ 117 -119 116½-116½ 118¼-119 120],(-122 Lll:l¾-121¼ 117¼-118 117 -120 
Gen. 3d, crust rec.. . 77½- 82 82¼- 82½ .... -
Consol. iJS. trust rec.. M¾- 59¼ 53½- 6\l 
Sp. & P., s. f., tr.1·e ·.6 34 - 36 .... - ........ -
St. Paul & No. Pae .. 6 124½-124½ 123¼-125 125¾-125¾ 127 -127½ 128 -128 128½-129 129 -130 .... - .. . . 127 -127 128 -128 - .... 128 -128 

Regis' d certificate" . . . . - . . . . . . . - 128½-128¼ 126 -126 .... 
Dul. & M., 1st, tr.••pc. 81 - 81½ . ... -

Dak. Div. 1st, t.rc.6 8\l¾- 81½ .... -
No. Pac.Ter.Co.,lst .6 104½-106½ 107 -108 108 -110 L06½-110 9i¾-107¾ 104¼-104¾ LO! -104¾ 104 -110 107 -ilO L03 -107 103~~-105 104],(-107 . 
No. Pac. & lllon., 6s, 

J.P. M. & Co. certs. 41½- 45 45¾- :16¼ .... - - ... ..... -
Norah'n Pacific Ry.- · 

Prior lien . ............ . 4 85½- 87¼ 87 - 88¼ 87¼- ~¾ 86 - 87 86¾- 88¼ 88¼- 90¼ 88¼- 90¼ 90 - 92 91½- 92¾ 90 - 91¼ 90 - 92¼ 92¼- 96 
Registered ............. . 87½ - 88 85¾- 86¼ 88 - 88 92¾- 1!2¾ 90¾- 90¾ •... -

Gene1·al lien. 2041' . 3 52¾- 55 53¼- 56¼ 52¼- 55¼ 51½- 54¼ 51½- 54¼ 54¼- 57¼ 55!4- 58¾ 57 - 60¼ 59 - 61¾ 58¾- 60~ 56¼- 59½ 59½- 61¾ 
Ohio Ind. & West.-fe.> 

C. C. C . & St. Louis .. 
Ohio & Mississippi-

Consol. sink. 1nnd .... 1 .... - 104 -104¼ 104¼-104½ 104½-104¾ 104¾-106 102¼-102~ 102 -102 .... - ... . 102¾-102¾ 103 -103¾ ... 
Consol., Um~ ..... .. ... ? 102¼-102¾ 102%--103¾ 104 -104)4 L04¼-104¼ ... - .... 105½-lOo¾ 102 -102)4 102 -102 . ... - .... 102¼ 102¼ 102¼-102¾ 103 -103 
!ld, consol., 1911 .... 111~ -115 116 -118 118 -120 116 -117½ .... - . .. 117½-120 .... - ....... - - ....... - ... . 120 -121 
Sp1·lnllf• Div., 190:i .. '7 .... - .... 101 -101 102½-103½ 103!1J(-105¾ 102 -102¾ lC,Q½-101½ 101½-102 101 -102½ 101¾-104½ .. .. - .... 101½-101½ 102 -106 

Ohio River-
1 st, llOld, 1936 ... . ... ~ .... - ....... . - ........ - .... 101½-101½ 102 -102¾ .... - ••· 

Ohio :Southern-lst .... . ti 85 - 90 83½- 86½ 84 - 90 84½- 85¼ 88 - 813 84~- 84¾ . ... -
Ge 1,, guld, 1921. ... . 4 ... . - 14 - 14 10 - 11 • 9 - 9 9 - 9 

T1·ust receipts........ 14 - 15 14 - 14 9½- 11¾ 8¼- 9 8½- 8½ ... -
o. & St. L.-tst, t.rec.4 49½- 50 50 - 51 51 - 55 52 - 52 50 - 57 56 - 56 
Om. & St.L.-lst, '01.4 .... -
01·eg. & Cal.-tst .... .. ~ .... - ........ -
Oreg. lmprovem't Co.:.... 

72¼- 72¼ .... 

86 - 86 
12 - 16 

57 - 59 

- . . . 102¾-102¼ 105 -105 
- .... 77 - 80 

14 - 18 .. . . - . . . . 14 - 14 

59 - 59 58 - 59¾ . .. -
- •.. . 76 - S3 

1st ... . ... ............... . 6 89 - 90¼ . ... - . . . . 89 - 89 88 - 90 89 - 89 100 -105 103 -106 107½-108 

82½- 86½ 

Trust receipts......... . 85½- 86 86 - 86 85¼- 87½ 85½- 87 87½- 89 84½- 85 90 - 98¾ 98 -101¾ 101 -103¼ 99½-103¼ 102 -103 99½-102¼ 
Consol., gold, 1939 .. ~ . .. . - .. .. 15 - 15 .... - .... . ... - .... . ... - ........ - . .. . 19:1-.(- 20 32½- 32½ . -

Trust 1·ecelpts.. .. . . . . 16½- 18 . ... - ... . 17¼- 19½ ...• - . .. . 15¼- 15¼ .... - ........ - . ... _ .. , . . .. _ .•.. 
1st lnstalm't paid .. .... - ........ - • • • • - ........ - . . . . . . . - . ... *17 - 20 19½- 24¾ 24¾-*41 ;38 -*49 i40½-i43 :t:37¼-§42¼ §42 -•45½ 

Or. RR, & Nav.-Uon.4 80 - 83 82¾- 84 82½- 83½ 81½- 82½ 82¼- 86 83¾- 85½ 85 - 87¼ 87½- 89¾ 89½- 91¾ 91 - 92¾ 92½· 94¼ 92¼- 93¼ 
Oreg. R'y & Nav.-ht.6 110 -111½ 112 -113 112¾-113½ 113 -114 112¼-113 113 -114 111 -111 Lll -112½ 112 -112¼ 111\ll(-112¼ lll½-112½ 115 -116¾ 
Oreg. Short Line-lsr.6 113¼-116 115 -118 116 -119 116 -118 117½-118 11$¾-120 120 -121 117 -118½ 115¾-117½ 116 -1111½ 119¼-121¼ 122 -124 

Tru8t receipts ...... . .... 111¾-116 113¾-117% 115 -117¼ t15½-116 115¾-117¾ 117¼-118¼ 119 -119 
. Utab&North., ]st . . ,- ... . - .... 114 -117 117 -118 - .... .... - .... 117¾-119½116½-119 118½-118¼ ... . - - ... . 120 -120 

Or, Sh. t.ine-lst, con.I) •··· - - .... . ... - ........ - .... 86 - 92 91¾- 93½ 91 - 92% 90 - 92½ l?l ~ 94% 94¼- 99¾ 
Gold, 1926 ...... · .... ~ ···· - - ···· l02 -l02 ···· - ····1···· - ···· 

Non-cum. inc., A ....•. Ii ... - - . .. . ... - ... .. .• - •.. 44 - 54 54 - 61¾ 56 - 60 55¼- 58½ 52 - 57¼ 57 - 59% 
Non.cum. inc., B ...... /i .... - .... 

1
.... 38 - 38 4.0 - 40¼ 39 - 39 36 - 38¾ 39 - 39¼ 

Penni.ylvania Co.-
1st, coupon. . ....... 4¼ 109¾-111 ll0¼-111 111 -111 111 -112¼ 112¼-113½ 111 -111 lll¼-112 lll¾-112¼ 111½-113½ 113¼-114¼ 113%-114½ U4½-115J.( 

H.egistered ... ..... 4½ 109¼-109½ 109½-109½ .... - .... LIO -112 111½·111½ 110.J.2-112¾ llOJ.1;-110½ lll½-112 ... - .... 1121hj-114,¼ Ll2¼ -114.¾ 
P.C.C.&St.L.,Sr.A4.;~ 108 -109 109 -109 109¼-109¾ lOfi¼-108½ ... - .. . .... - ... 110¼-110¾ 111 -111 111 -112 108¼-109 .... - .. lll !,,t-111¾ 

Serie11 B., 1942 ... 4¼ 108¼-108~ lOS;ld-109 109¼-109¾ L06¼ -107¾ 110 -110 110 -111 110½-110½ 111¼-lll¼ .... - .. .. . ... - .... 110¼-110¼ 111¾ 111¾ 
Series o, 194~ .. :. 4 .. - ... . .... - L02 -102 . . . . - ........ - .. . . .. . . - ••.. 101½ 101>11 . .. • - 102 -102 .... -

P. Clo. & et. L.-lst.'7 . ... - . . . 100¼ -109½ L09¾-110 109¾-109¾ ll0½-110½ 110½-110½ 111¼-111¼ ... • -
Rellistered............. . . . . - 109 -109¼ . . . . - •.•..... 

Pitts.Ft. W .&C., 1st. 7 L35 -139 138 -138 . ... - 138¼-138¾ . - .... 140 -HO 137 -137 ..• . - - . . . . 142 -142 142 -142 .. .. 
2d, 1912 ... .......... 7 136 -136½ .... - .1.&u¼-136¼ 137 -137 138 -138 - •... 140¼-140.½i - .... 141½-141¼ 142¼-142½ 

Chlc.St.L & P., hit.I} 115 -115 .. . - - •.. . 112½-112¼ 113 ~113 . ..• -
Cl. & Pitts., con.,s.f.1 .... - - . . . 113¼-113¼ . . . . - 111 -111 . . .. - .... 111½-111½ . ••. ... . 109 -109 
St.L. V.&T.H.-!Jd.'7 - . ... 102 -102 - .... 101 -101 
All. Val., gen., aruar.4 ... - .. .. 102 -102 

Pa. RR.-R.E., 19!.!3. 4 ... - - ... . 109 -109 108 -108½ . . . -
U.N.J.RR.&C •• gen.4 . ... - - .... 112¼-112¾ 113¼-113¾ - •. :. 114¼-114¾ . ... 

Peo. Dec. & Evansv -
ht ... ... .................. 6 100 -103½ LOl -104 101 -102½ 101½-101½ 92 -100¼ 93 - 99 ..•. - 99½-101),( 101 -102¼ 102 -103 103 -103¾ . . .. 

Trust Co. certific'ts .. .. - - .... ... . - - . . . . 97½- 97½ . . . . - . . . . 98 - QS 
Evansv. Div., tst .. .. ti LOl -lOi 100 -106 100 -102 101 -101 92½- 94 91 - 96 .... - 99 -101 100 -102¾ LOI -103 102¼-102¾ 100 -101 

Trust Co. certific'ts. ... - ... . .... - ... . 
2d, 19!.!ti, Ii, tr. rec .... 27 - 27¾ ·21 - 27 - ... 24¾- 24¾ 10 - 12 10 - 10½ 10¼- 16 14¾- 17 13 - 17 13 - 14 

95¼- 96¼ ..•. 
13 - 13 13 

P.& E.-see c.o.c&s. L 
Peo. & Pek, Un.-lst .. ti 114 -114 .. .. - .... ll2½-112½ .••. 

~d mort., 19!.!t ...... 4~ 75¼- 75½ 76½- 77 'i8¼· 78¼ 80 - 80 ?9¼- 79½ 80 - 80 .... -
Phlfa. & Readinll

General, 4, tr. rec..... 80 - 81¼ 
Rellistered.......... 81 - 81 

1st pret. inc., 19~8, ~. 
Tr. rec , all inst. pd 45½- 48 

!Jd pref. inc., 19:iS, ~~ 
Tr. rec., all inst. pd . 34¼- 36¾ 

3d pref. inc., 19:iS, ~. 
Tr. rec., all Inst. pd. 32 - 34¼ 

Pine Creek-1932 ..... ti . ... -
P .C.C.&St.L-See Pa.Co. 
P. C. & St .• L-SeePa. Uo, 

80¾- 82 

43¼- 46¾ 

81~- 34¾ 

31¾- 31¾ 

79¼- 82 79¼- 80¼ .... -
- .... .... -

41 - 46¾1 39 - 39 

30 - 34¼ 29 - 29 

30¾- 33 .... -

- ........ -
89 - 90 85 - 85 .... 

••. . 137 -137 . •.. 

Pittsb.Sh.&L.E.-lst.~ 95 -100 99 - 99¼ 99¼-102½ 100 -100½ 100½-103½ 102¾-104¾ 105¼-106¾ 106 -109 1(!6¼-1~ 10.2½-:-lOi~ 102¼-105½ 105¼~1~ 
1st, consol , 1943 . ... ~ 98 - 98 .... - - ........ - •••• 

Plttsb. & West.-lst .. 4 7!l - 74¼ 72 : 74 70 - 78 'iO¼- 71!1:t 68 - 70¼ 66 - 72 71½- 73 7i - 75 75 - 'i8 77½- 78~ 76 - 77 7~: 80 
_Gold, 18fH-1941 ..... ~ .... - • 33¼- 33½ .... - - ............ - ... . 

t 1st instalment paid. * 2d instalment paid. § 3d instalment paid. • All assessments pa d. 
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RAILROAD BONDS. 91 

1891'-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BEH 0CTOHEH. 'loV'HEH. DEC' BER. 
BONDS. ---

____ --·--- Low.Hiizh Low.High Low.High Low.High Low.Hil!'h 1,nw.Iligh Low.High Low.lligb Low.High Low.Hig h I,ow.Tligh Low. Higb --
Readina'-Gen., 199,. .4 .... - ... . ... • - - . . . 80¼- 80¼ 80¼- 81¾ 81%- SJ½ 81¾- 83¾ 83¾- 86¾ 84~- 86¾ 83,!- 85¼ 82½- 84¾ 84¾ - 86¾ 
Rieb. & Danv.-See So. 
Rio Gr. Junc.-1!,t ..... ;, . . .. - ... . . ... - 90 - 90 .. .. -
Rio Grande So.-bt .. 5 63¼- 63½ ...• -
Rio G. W .-ht, 1939 .. 4 72½- 74 7214- 7!i¾ 70½- 73X? 71 - 72¾ 72½- 73½ 73 - 78¾ 76¼- 78!14 7'i¾ - 80¾ 80 - 83½ 80¼- 82¼ 81 - 81¾ 81½
R. W. & 0.-See Jll. Y. C. 
St. Jos. & Gr. Island-

lttt, ti, trust receipts .. 47½- 49½ 48 - 50 50 - 54 52 - 54~ 52 - 54¼ 54½- 61 ... - ....... -
ht, 1941..... 2•3•4 . . . . - 62%- 66 64¾- 66~ 66 - 68 67 - 69 67 - 67¾ 67¼- CS½ 68¼--
2d income, 1925 ... . ... ... - - .... 13¾- 14½ ... . -

St. L. Alt. &T. H.-

.... 

... 
84 

.... 
71¾ .... 

lst, 1914 .. .......... . .. ~ . ... - 104¾-104½ .... - . ... 105½-105½ . ... .. .. 105¼-100¼ 105 105 
Ch,1't,L.& P.;lst,gu.5 .. .. - 106 -106 .... - .... 
St. Louis So., lst . . . . 4 .... - - .. .. .... - 90 - 90 .... 

St.L.&I.M.-See M. Pac. 
St. L. & S. F. RR.-,: .. 4 62¾- 64¾ 65 - 66¾ 63 - 65¾ 63 - 64 63½- 67¼ 66¾- 70¾ 67¼- 70 69¾- 73 70 - 72 70 - 71½ 70½- 71 73¾· 77 
~t. L. & San Fran,-

2d, class A, 1906 .. .. . 6 112 -114 . .• - •... 114"¼·114¾ 115 -115 112½-112½ 114)4-115 - .. ... .. • - ... . 114½-11~ 
ClaH B, 1906 ....... .. . 6 112 -114 114 -115¾ 114)1;-lH~ 114¾-115~ 112 -UH!,(, 115 -115 115½-115½ . ..• - . . .. . . .. - ... . 116¾-116½ 114¼-114¼ 114 -11~ 
Class C, 190ti ..... ... .. 6 112¾-113½ 114¾-115 114 -114¾ 115 -115¼ lll¾-113¼ l14¾-114¾ 115¾-115½ 115½-115¼ 115 -115½ ll5¾ 115¾ .•.. - ... . lU¼-114¾ 
General, 1931. ....... 6 108¼-111½ lll½-112½ 111 -112¼ 110¼ 111 111)4-113¾ 113¾-116½ 113 -113¾ 114)4-116 114¾-116 114¼-116½ 115 -117¼ 117¼-119~ 
General, 1931 ........ 5 94½- 98 97¼- 98½ 96 - 97¾ 96 - 96 96¼ - 99 99 -101¾ 98)4- 99¾ 99¼-101¾ 100 -101¼ 100¼-101¼ 100¾-103¼ 103~-105¾ 
ht, trust, 19S7' .... . . . 5 87¼- 90 .. .. - - .... 86 - 90 87 - 89 89 - 89½ 90 - 90 92¾- 92¾ ... - . .. . 88 - 88 93½- 95 
Ft.S.&Van.B. B. tst.6 . ... - - .... 110 -110 . ..• - - .. .. 105 -l._Cl5 .... - ...... . . ... 
l!it.L.K.&S.W.lst.6••·· - ........ - 35 -35 .... 

St. Louis Southw'n-
74 
28 

.... 

1 st, 19S9 ... ... . ... .... 4 69 - 70 68 - 70 62 - 69½ 59¾- 66½ 64½- 65¾ 65¼- 68½ 67¼- 70 70½- 76 73 - 76¾ 72½- 74 70¾- 73½ 72 -

s;.t~:cic~~/~;.:i,"i~·~·-4 25½- 28 - . ... 18~- 24 15 : 2.: . . .. 2 .. 1. : 2·2··· 1·2··5· -_ 2·5··· 2 .. 6. -_ 28 .... 28¼- 31¼ 30½- 31 26¾- 29¼ 27 - 27¾ 28 -

Consol., 193, .... . .... ~ .... - .... 91 - 91 .... - ... . .... 90 - 90 
St.P.&Dul.-~d,1917'.5 103½-103½ 104¾-104¼ 103¾-104 102 -102 102 - 102½ 102½-102½ . .. • .. . 105 -105 105 -105 . . • . - • . .. 104½-106 105½-107¾ 
~t. P. Minn. &Man.-

1st, 1909 .... .. . , . ······" 105½-105¼ 107 -107 . ... - .. .. .... - ... . 
2d mort., 1909 .. . . ... 6 118¾-119 120 -120 121¾-122½ 119¼-120½ 120½-120½ 121 -121¾ 122¼-122½! . •• . - •.. . 119 -120 121¼-122¾ 
Dakota Extension .... 6 116¾-119 119½-120 120½-120¾ 1213,a-122 1111¾-119¾ 120¾-121¾ 122~-122¾ . . . . . ... 120 -120½ .... - . . . 119 -120)4 121 -121¾ 
1st, consol., 1933 .... 6 123 -124 123½-124¼ .... - . ... 126,4-126¼ 126¾-127l-! 128¾-129 125½-126½ 125½-126½ 126½-126½ 128 -128 126 -128½ 130 - 130 

Reduced to . . ....... 4 ½ 102½-103>11 103 -104 104~ -107 105¾-106~ 106% -106¾ 106¾-107¾ 105 -105¾ 105 -106~ 105½ 106¼ 106 -lW¾ 106 -107¼ 107½-108¾ 
Registered .... . . . ... . .. . . - ... ... . . - ... . 106¾-106½ - . .. ... . . - _ .... .... _ . ...•••• . .. . 

93¾ .... 
Mont.Ext .. ht,1937'.4 87¾- 90 90¼- 90¼ 90½- 92½ 90 - 93 92¾- 94½ 92 - 92 93 - 93½ 94 - 95 94½- 94½ .... - .. .. 93½- 9t¼ 93 -

Registered.. . . . . . . . . . . 85 - 86 . . . . - • . . . . . . . - 89½- 89½ _ . • . . . . . • _ 

Minn.Un., lst,1922.6 •··· - •··· •··· - •·· · •··· - •··· · ••· - •· ·· •··· - - ... 123 -123 125 -125 126 -126 •··· - .... 
Mont.Ceo., lst,1931.6 114½-115 114¼-115¾ .... - .... 119 -119 119 -120 120 -121½ 117½-119 119 -119½ .... - .. .. 122¾-122½ . ... - .. .. 

Registered . . .. .......... .. - ....... - .... .... - ... . 115 -115 .... ... . _ . ...... _ •......• . ... 
let, guar., 1937' .... 5 . . .. - .... 103 -103 104¾-106½ 106½-106½ 106 -107½ 107 ··108 105 -106 105 -106½ 107 -107 105 -106½ 106 -106¼ . •.• - .... 

E,lllinn., lstDiv.lst.5 .... - .... 106¼-106¼ 108 -108 106 -108 ... . - 107¾-107¾ 107¼-lOil-§ 107¼-107% 105_¼-107 106 -106 107 -107¼ .... - .... 
Willmar &8. F.,lst 5 106½-106¼ 106%-106¾ 106 -107½ .... - ... . 107¾-108 . ... - ... 107¼-107½ 107¾-108 .... - .... .. .. - .... 110 -111 .... 

S. Fr. & N.Pac., lst ... 5 •·· · - •··· .... - - . ... .. .. - .. .. ... - ....... - ........ - ...... .. - .... 100¼-100½ .. . . ... 
!San An. &Ar. Pass

lst, 1943. gold, aru ... 4 54¾- 51 57 - 59 57¼- 59¾ 57 - 58¾ 56¾- 57¾ 57½- 60¾ 58¼- 61¾ 60½- 63 59¾- 62 59½- 61¼ 59 - 60¾ 60 - 62 
S. Fla. & "\V., lst,con.ti •··. - .•. - ... . 106%-106¾ . . .. . . .. 101½-104½ .... .... 
Seat. L. S. & East'n-

lst tr. rec. ass't pd .. 6 . . . . - 38 - 40 . ... . ... 38 40 
95¼ 

105 
So. Car. & Ga.-lst .... 5 . . . . - 87¼- 91 90 - 92½ 92 - 93 90 - 91¼ 90¼- 93 
So.Pac.,Arizona-tst.6 91 - 94¼ 90 - 93¾ 92:J.(- 93¼ 92:J.(- 94½ 94 - 96¼ 94 - 94 

90¾- 91¾ 91 - 95½ 04 - 95½ 93 - 95 92 - 94 94½-
92 - 99 98¼-100¾ 99¾-100 95 -101 100 -103 103 -

Sonth'n Pacific, Cal-
lst .. .. .. ...... . ......... . 6 108 -108 . . . . - . . . . . . . . - ... . 106½-106¼ 106 -106 . • . . - 108¾-108¼ 108 -108 108¼-109 105¼-106¼ 108 -108 109 -109 

94 
89¾ 

1st, con sol., 193? . . . . 5 85)4- 86¼ tl5 - 87 85½-- 88 Bi¾- 88¾ 86 - . 89 88 - 90½ 90¼- 91½ 91¼- li2¼ 1'1¼- 92)4 90 - 92 90 - 93 92 -
Au. &N.W., lst,'41.5 82 - 83¾ 83½- 84½ 84¼- 89 85 - 85¾ 84¾- 84¾ 84½- Si¾ 82 - 83½ 83½- 35½ 83¾- 84½ 83 - 8!¼ 83¾- 84¾ 85 -

so. Pac., N. lllex.-lst.6 102 -104¾ 103 -105 103 -103½ 103½-104½ 104¾-106 105¾-106½ 103 -104¾ 105 -106¾ 106¼-107 106¾-107 106¾-108¼ 108¼108¾ 
Soutbern

95¼ .... ht, consol., 1994 .... 5 89 - 91 88¾- 90½ 87½- 90½ 88 - 89¾ 88¾- 90¾ 90¼- 93¼ 89%- 9li)f; 91 _ 94¾ 92 _ 90 91¼- 93½ 89¾- 92½ 92½-
E.Tenn.reorg.lien.4-5 89 - 89¾ 89 - 89 86¼- 86½ .... - . ... 86 - 86 87 - 90 89 _ 89½ 90 _ 91½ 90 - 92 90 - 91½ 91¼- 92½ .... -
Alabama Cent., lst .. 6 • •·· - • • • • 109¼-109¼ · • •· - • •·· • •· • - • • .. • • • • - .•. - . .. . 112¼-112¼ ..•. - .... · ·• · - · · · · · · · - • · • • • ... - .... 

119 
110¾ 
... 

110¾ 

Col.& Green , lst.5-6 .... - - .... •··· - - •·· • .... - - ... .... . - .... 115¼·115½ ..• . - .... •··· - •·· 114½-117 116½-
E.Tenn. V .& Ga., 1st. 7 107¼-108½ 108¼-108¾ 1087k109¾ 109½-109½ 109¾-110 110¼-111 107½-108¼ 108 -108 108)4-109 108¾-108¾ 109 -109½ 110 -

Divisional. ... . .. ... 5 112 -112 . ... - .... 112 -113 113½-115½ 114 -114 116 -116 ... _ .... 113 -115½ 115 -116 115 -116 115 -116 .. . . -
Consol,,.lst, g ..... .. . 5 107 -108½ LOS -108¾ 1083,a-109~ 109 -109¾ 107%-107¾ 107¾-109¾ 109½-109:):( 110 -112 110 -110~ llQ¾-111 108½-109½ L09¼· 

122¼ 
117 

Ga. Pac,, 1st, If •• •• 5•6 107½-113 113½-114½ 114 -114½ 114¾-115 115¼-116 118 -119 115½-117½ 118}4-119¾ lli¾-118½ Ll8 -119¾ 120 -120 L22½
Knox. & o., 1st, g ... 6 112 -113½ 114 -115 114}4-114¾ 114 -114)4 114 -115 115 -116½ U3¾-113¾ 113 -113 113 -115 - · .. · IU¾-115½ ll5½
R1cb. &Dan., con.,fl.6 117;14-120 120 -122 121 -122).d 121¼-122 122 -123 124¾-124¾ L21¼-121¾ 122 -122¼ 123 -123 123 -123 124 -124>1- 124¾-

Equlp.s.t .. g., 1909 ~ 100 -100 . ..• - ........ - _ ... ... .. _ - ... 101 -101 
Debenture, st'p'd .. 5 95 - 95 100 -101 - ..... . .. - .. .. 97 - 98¼ 99½-100 ···· _ ·· ··

1

·· ·· _ 100 -100 100 -100 
Va. Mid., g , 1936 ... 5 100 -102¼ 102½-103 102 -103½ 101 -102 100 -100 101 -101¼ io·1 -102 .. ioa -103 102¼-104½ 104 -104~ 103 -1C3 103 -

1936, g., stamped .. ~ 1007,(-101 102 -102 .... - .••. 101¾-102½ 99½-100 101 -101¾ 101%-102¼ 102¾-103¼ 102¾·103½ •··· - • •·· 102~-102!$4 ...• -
Wo.sh. o. & W., Jst.4 •··· - • •·· .... - •··· •· ·· - - • •· • • •·· - •· • • 81 - 81 83 •- 81 ···· ··• · - ... ·••· -
W. N. Co.r., 1st, con.6 111¼-112 lll¼-113 113 -114½ 113¾-114½ 1147,(-114% llo¾-116½ Ll3 -113M •••• 114 -114 115 -115 

Term' l As11'n of '°'t• L.-

124¼ .... 
.... 

103¾ 
.... .... 
, ... 

lst, cons., g, 1944 .. ~ 1053,a-106~ 103¼·103½ 106 -106¾ 106¼-106¾ 106¾-107¼ 107½-108),d 107¾-108¼ .... . ... 106½-107¼ 107¼-108 108 -10~ 
.... 

- .... 1st, iiold. 1939 ...... 4 ½ 109 -109 .••• - •.. 109½-109½ .•.. - - •... 110 -110 1107,(-110¼. ... .. .. lll½-111½ · ·•· -
St. L. Mer. B. & T ... 5 .... - .. ...... - ........ _ .... 103 -103 ...• -

Texas & N. Orleans- .... 
98¾ 
·•• ; 

1st, 190~ ..... ..... .... . , . ... - ........ - .. 111 -111 .... -
1st, oonsol., 1943, g.5 91¾- 94¾ 94 - 94¾ 94¼- 95¼ 95¼- 95¾ 95!4- 96 96 - 9~ ·93½- 95~ ·95 = ~ 00¼- 97¾ 96¼- 97,4 96¾- 98 98 -
Sabine Div., lst ...... 6 . ... - ........ - - .... 106 -106 106 -106 - ... . 106¼-106¼ . . .. -

Texas & Pacific-
190:J ... .......... ······· ·ti 107 -107 108 - . •.. 105)4-105¾ .... - .... 107 -107 108 -

88 - 90 88 - 89¼ 88 - 00 88¾- 89¾ 87 - 92½ 92 - 94¼ 94¼- 96¾ 95½- 96¾ 95 - 96 94½- 97¾ 95¾-
20:I:(- 22½ 18¾- 22 18 - 20¾ 20 - 22 21¾-~ 26½- 29¾ 29¼- 33¼ 28½- 33½ 25¾- 30¾ 25¾- 28¾ 28 -

1st, gold, 2000 . .... ... 5 85¾- 89 98 

'Id, g,, Inc., ~000 . ... . 5 19¾- 23 31 

ThlrdAvenue(N. Y,)-
lst, 1937' .. .. ......... . .. ~ .... - .... 122 -122¼ 12:.!)4-122¼ 121¼-122 123 -123 124¼-124~ 120 -123½ 122½·123¼ 121¾-123 123 -123 123¼-123¼ 123!1:(-124¼ 

Toledo & Ohio Cent.-
1st .......... ............. . 5 105 -105 105 -108 102 -102 103¾-104 103¼-103½ 103 -105 102 -103¼ 103 -104 103½-104¾ 101¼-104 101¼-104 105 -106 

West. Div., let, '35.~ 104.½-104¾ 104. -104 - .. .. 10! -104 
Kan.& M.,lst,gu.,ii.4 78 - 78 77 - 77 76¾- 77 . ... - 75 - 75 74¼- 74½ 74 - 75 74 - 75 78¼- 81 

T.P.&W,-lst, 1911 .. 4 68¼· 68¼ .••• - 60¾- 65¼ 60 - 63 60 - 60 62 - 70 68 - 68 66 - 68½ 69 - 72 

Toi. St. L. & K. C.

75 - 75 
71 - 71 

76 -
72 -

.... 
79 
73 

90 tst, 6, Trust receiptl!I. 69¼- 72 70 - 75 
Vis. & Del.-lst, con .. ~ 100 -100 98 - 99 

67½- 70~ 69 - 70 66¼- '72 72¼- 789!! 75¼- 78¼ 76½- 80½ 84 - 91 82½- 86 80 - 83½ s, -
98 -100 98 - 99 100 -102¾ 100 -100¼ 100¼-100¾ 100 -101¼ 100¾-1~ 100½·101 101 -103 102¼-102~ 

103 
113¾ 
108 
113 
102¾ 
116 

Union Paciflc-
lst, 1896 ................ 6 103 -104¼ 104¼-104!14 101½-101¾ 101½-102 102¼-103¾ 103¾-103¾ 101 -103¾ 101 -102 101¼-101¾ 101¾-lO'J 102¾ 102¾ 102¾-

Tr. rec, ex. mat. cps . 100 -101½ 101¼-103½ 103 -104 LQ2¼-103>-4 102 -103¼ 103)4-104½ ..•. - .... 110 -lll½ 111 -116¾ lll¼-117 109½-110½ 113 -
1st, 1897 ..... ......... . 6 10a -104¼ 104¼-104¾ 101¼-101!'4 101¾-102.½ 102½-103 .... - .... 102¾-104 101 -101 1.0l¼-102¼ 102 -102 102 •102¼ 102¾-

Tr. rec. ex. mat. cps. 99¾-102¼ 10'2½-103Xi 103 -104½ 103¼-103¼ 102 -102 104 -105}4 102 -103~ 107¾-111¼ 111 -117 114 -114¾ l00½-110¼ 113 · -
1st, 1898 . ............. . 6 103¾-104¾ 104¼-105 lOlll:(-102¼ 101;14-102~ L02ll:{-103:'c 103:1:(-104¾ 101%-104¾ 101½-102 101¼--ll 2J,.( lOlll:(-102}4 102 -102¾ 102"-

Tr. rec. ex. mat. cps. 100 -103 103 -104¼ 103¼-105 103¼-104 1()2¾-1031,6 10~100 102 -104 108 -111¼ lll -116¾ 113½-116½ 109¼-l<M% 112 -
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02 RAILROAD A D MISOELLA EOUS BO DS. 

1897-Concluded. 

JANUARY FEBR1RY. MARCH. APRIL. MAY. J UNE. JUL Y. AUGUST. SEPT' BEB. OCTOBER. Nov'BER. DEC'BEB. 
BONDS 

Low.High Low. H igh Low.High Low.High Low.High Low.High Low. High Low.High L ow.High L ow .High Low.High Low.High ------------
Union Paciflc-(Con.)-
ht, 1899 .... . .... . ... . 6 1()4¾-104¼ 104¾-105¼ 102 -102½ 102¾-103 103¾-103}( 103~ -103¾ 104¾-104¾ 101%-102 102 -102 . . .. - . . 102¾-102lk! 102~-103¼ 

Tr. rec. ex. mat. cp8. 100¾-101¾ 103 -103 103¼-104¾ 104¾-105 102¼-104~ 103¾-106 . ..• - .. . . 110¼-112 110¾-116½ 114¼-115¾ ..• • - ..• . 113 -118 
Collat. Tru8t, 1908.6 ... . - . . . .. . .. - . . . . 99¼- 99½ 97 - 99 100 -101¾ 100¼-101 98 - 99 .. . . - . . . . 103 -103 102 -102 .•• - •• • 103 -103 
Collat. Tru8t, 1907./i .... - . .. . .. - .. .. .... - ........ - ... 72 - 72 76¾- 76¼ ... • - •. . . 82 - 83 . .. . - . •••. . . . - . .. .. ..• - . .. . .... - . . .. 
Coll.Tr. 4¾11, Tr.rec.. 49¾- 50 . . .. - •••.. ... - .. ...••• - •. .. . .. . - ........ - .. . . . ... - . .. . 50 - 53 50¼ - 50¾ 47¼- 47¼ ... . - •... 45 - 48¼ 
Gold note8, 1902 .. .. 6 . . .. - . . . .. . . - . .. . . . . - ... . .... - .... 101 -101¼ 101¾-101½ iOl¾-103 101 -101½ ..• . - . . . • . . • - . . . . • •• - .... . ..• - ...• 
Gold note8, 1894 ..... 6 100 -102 99 -101¾ 101¾-102¼ 101¾·101~ .•. • - .. . ...•. - . . . . ... - .. .. .. . . - . . .. . ... - . . . . . .. - . ... . . .. - ... . .... - .••• 
Gold notes, Ii% pr. pd .. .... - .. .. . .. - . . . .. ... - .. . ... .. - .. .. •··· - . ...... - . . .. .. - .. .. 961'(- 96¾ 100 -100¼ 168¼- 71 .... - .. . •• - .. • . 
Gold notes,62¼% p.pd, ... . - . ... , . .. - . . ...... - . ... •··· - .. .. ... - .... .. .. - . . . ... . - .... . .. - .. . . ... - .. .. 40¼- 42 40¼- 42 43 - 44. 
Ext. ■Ink. fd., 1899 .. 8 85 - 90 90 - 95 92¼- 98 . • . . - .. . . . • • . - . . .. . . . . - . .. . . • . . - • . . . . . . . - . • . . . .• - . . . . . . . . _ . . . . . . • • _ . . . . . • . . _ .. .. 

Trust receipts.... . . 87 - 89½ 90 - 95 91¼- 93 89 - 91 88 - 88 88 - 94 il2¾- 98!,( 99¾-111¼ 110¼-121 110 -118 109 -111¾ 110 -114 
Purch. money certs . ... . - .. .. •· · • - . . .. .... - .... •· · • - . .. . •·· - . ... • •·· - •· • .... - . ... .. . . - . . . . . . .. - .. .. .... - ... . . ... - ... . 110 -112!,4 

Kan. Pac., lat, 1S9/i.6 108 -108¼ 109¼-109¼ •. •• - . . . . 109¾-109¾ 110 -110¾ 111¾-111¾ . . .. - ..... . .. - . . ...... - • •. . ... - ••. . .•.• - ... . . . .. - .••• 
Tr. rec. ex mat. cp .. .... - . . ... .... - . . . 101¼-102 .... - ... . 100 -100 - •• 103 -103 110 -110¾ 112 -113¼ 110¼-110¾ .. .. - ........ - ... . 
ht, 1896 ............. 6 lll¼-113¾ 113¼-113¾ . •• • - . •.. 112 -113½ 114 -114¾ . •• • - •.... .. - .. .. 115¾-115¾ 114 -lU . •. . - ... . .•. . - .• .. •••• - ... . 

Tr. rec.,ex-mat.cp . . ... - .. . . . . . . - . .. . 102 -102 100~- l<>o¾ ..• - ... . 100¼-1~ ...• - .... 110 -112 110 -113½ lll¼-115 .... - ••. . .••• - ••• • 
Denver Div,, aHt .. ti 113¼-116¾ 116¼-116½ 116 -117 116¾-117¾ 117¾-117% ..•• - • • . . .. . - ... . 119 -119¾ .•.• - ... . 120¼-120¼ .... - . . . . .•. - •.•• 

Tr.rec.,ex-mat.cp. 96 -100¾ .• •• - .. .. 103¾-104 . .. . - .. . . 102¼-102¼ ... - . ••. . •.• - •••• 111 -113¾ 113¼-118 no -118 110 -110 110 -110 
1st, con■ol., 1919, 6, 

Tru8t recelpt8...... 67 - 78 73¾- 77 78 - 75 71 - 73¾ 68 - 72 68 - 75¾ 7314- 81¼ 82 - 95 92 -103 ~101¾ 83 - 90¾ 84. - ~ 
At. Col. & Pac.-ht .. 6 26 - 28¼ 25 - 25 27 - 31 25 - 26½ . .. . - . .. . 26¾- 28!>.( 26~- 31 34¾- 36¼ . ... - •... 30¼- 30½ 30 - 80 •.•• - •••• 
At. J. Co. & W., l8t.6 ... . - ... . · · - .. .. 27 - 29 ... - • . . .. •• - •...... - •. . ...• - . •. ... . . - •.. . •... - . . . . ..•• - .. . . ••. • _ •. ... •. • _ . ... 
U.P.L.& c., 1st, aru . . /i 23¾- 24¾ .• .• - .• . . 20 - 20 .... - •.. 19¼- 19¾ 19 - 21¼ 23 - 23 86 - 36 83 - 83 32 - 82 35 - 35 85 - 85 
U.P.D.& G., lat con.Ii 85 - 36¼ 36 - 37 83¼- 87 83 - 35 34 - 85 85 - S9 88¼- 41¼ 41¼- 46¾ 44¾- 53½ 47¾- 53¼ 45 - 48 4S¼- 49¼ 
Tru■t Co. certlfs . .. . .... - ... . •··· - ... . .... - .. . . •··· - ... •··· - ........ - ... .. .. - .. .. . . . . - ... . .. .. - . .. ..... - .. .. 45 - 48¼ 4.7¼- 5:a 

Or.Sh. L.& U .N .,1r11.:i, 
Tru■t receipts.. .. . . . 63¼- 73 73 ·- 76¾ 7'1 - 77¾ 74¾- 75¾ 74¼ - 75 75 - 86¼ . .. . - .. •. . .• • - •••.. ... - . ... •. •. - ••.. ... . - . •• • ••.• - •.•• 

Utah So,, aren.'1, t. rec. 72 - 72 76 - 76¼ 76¾- 76¾ 75 - 75 74¼- 74¼ 75 - 1U¼ . ... - •.. .. •• • - . .. . .... - . . . . .... - .. ... . . . _ •••..•. _ •• . • 
Ext en. 1st, 7', tr.rec. M - 72 74 - 76 74 - 77¾ 75 - 75¼ 7~ 74¼ .... - •• . . ..•• - . . ..... . _ .... • •• _ ........ _ ........ _ ••. • •••• _ •••• 

Va. Mld.-Su Southern. 
Wabaah-

lst, arold, 1939 ........ /i 106 -107¾ 106¼-107¾ 104 -1°"' 108 -105¼ 101¼-102¼ 101¾ 105 104¼-106 106 -107¼ 106¼-107¾ 107¼-108¼ 105 -105!':( 105'¼-1079,( 
2d mort., arold, 1939./i 70 - 78½ 68 - 70 64 - 69 63¼- 65¼ 64¼- 65¼ 64¼- 72 69 - 75¾ 72¼- 79M 77 - 81 77¼- 80 77 - 79 79 - 81~ 
Deb. Inc., 1939, B .... 6 22¼- 25 23 - 23 19 - 22¼ 18¼- 19 19~- 21 21 - 24¼ 22¼- 25¼ 26 - 80 29¼- 83¾ 28 - 81 26 - 28 27 - 28~ 
St. L. K. c. & No.- e 

St. c. B'are,lst,'OS.6 105¾-105¼ 107 -107 108¼-108¼ ..•. - • •• . . • - ••.. 110 -110 111 -111 ... . - ..•.. ••• _ ........ _ •••••... _ .......• _ ••• 
D. & Ch. Ext.1940 .. /i 94 - 96 92 - 92 98 - 95 88¾- 92 90 - 92¼ 96 - 96 95 - 96¾ 95 - 99 98 - 99¼ 98 - 00¼ 97¼- 99½ 99¼-101¼ 

Western N. Y. & Pa.-
lat ... . ........ .......... . /i 104¼-106 106 -107¼ 106¼-107¾ 106¾-107 107 -108 108¼-109¼ 106 -106 106~·106M 106¼-107 107 -107¾ 1073-.(-108½ 108~-109¾ 
Gen'l, 1943, ir ... 2•3•4 46¾- 49½ 48¾- 50 49 - 49~ 48 - 48 48 - 43 47¼- 48 47¼- 48 48 - 49 47¼- 49 45¼- 46~ 46 - 46 46¼- 47¼ 
Incomes 1943 ......... ~ .. - .. .. . . .. - . .. . 18 - 1~ .••. - •.. . 9 - 9¼ 113-.(- 11¾ .•.• - .... 18 - 13¼ 13 - U ••• - •.• . 12 - 12 . ••• - ••• . 

West Chic. Street Ry.-
40-year l8t . . .... .. ... . /i • . .. - ... .... . - . .. . .... - . ..... . . - ... ..... - ...... . . _ . .. . .. . . ... .... _ . . ...... _ ... . .... _ . . . . ... _ .... .... _ · · ·• 
40-yr. con., 1936, ar./i . . .. - . . . . . . . - . . .. .... - . ...... . - ... . .. . . - .... . ... - ........ - .... 101 -102¼ 100 -102¼ •••• - . ... 100¼-100¼ 99 - 99 

Wheel'ir & Lake Erle-
l■t ... .................... . /i 90 - 90 .. • • - • • .. 90¼- 91¼ 91 - 91½ 91¼- 91¾ 90 - 91 85 - 90 . . . • - . . . . 85 - 98 91 - 93 91¼- 92¼ . • . - ••• , 

Trust receipt■ . . . • • . • • • • - •. • • • • •· - • • • • • • • • - • • • • • • • - • • • • • • • • - • • • • • • •· - , .. . • • •. - • . . . . • - . . . . . • . . - . . . . . . - . . . . • . . • - .. .. 100 -100 
Wb.Dlv.,lst, ar.,'28./i .... - .. ... . . . - ... .... . - .. . . . ... - . ...... - .... . ... - .... 90 - 90 .• •• - •••. 70 - 75 .... - •••. 77 - 77 .••• - ... . 
.Ext.& Jmp .• ar.,1930./i .. .. - ... . 70 - 70 ..•• - ••...••• - • . •.•••• - ••• . ..•• _ .. . ... .. _ •.. . . .•• _ ••. . .••• _ .. ... ••• _ •.. . .•• _ . .. ..... _ •••• 
Wl■conaln Cent'l Co.-

lat, cold ................. /i .... - .. . . . .. . - -·-· .. . . - . . .. 8l}i- 32 •• •• - 83 - 3' ...• - • . .• 36¼- 36¼ 88%- 38½ .... - ... . 34 - 34 .••• - ... . 
Tru■t receipt■........ . 87 - 39¾ 88 - 39¼ 35 - 40 29¼- 85 28 - 80¾ 80 - 34 32 - 34 84 - 39½ 37 - 39 82¼- 37¼ 32¼- 34¾ 83 - 35 

Income, 1937'-••···· .. /i •··· - •· · · •··· - •••· 5 - 5¾ • •·· - •· · · •· · · - .... . ... - •. •. 4¼- 4¼ 4¼- 7¼ 5* 7 5 - 6 ... . - .......• - .. ,. 

MISCELLANEOUS. 
Am. Cot. OU-Deb., ar .. 8 108 -109 106 -106¼ 106¼-107 106 -107 106 -106¾ 106¼-108 109 -100 106¼-108 109¼-110 108¼-109 107 -108 107¼-100 
Am. Spirit• Mfar.-ht.6 74 - 77¾ 77 - 81¼ 74M- 79¼ 70 - 77¾ 73 - 76 78 - 77 76¼- 81 81 - ~ 83¾- ea 80 - 85 74¼- 80 70 75 
Boston United Gaa-

Tru1t ctf■., sink. fd .. /i .... - . .. . . . . . - .. . .. .. . - ........ - . ... .. . . - . ....... - .... 92 - 92 ...• - . ....... - ... . ..•• - ... . .... - .. . . ... _ ...• 
B• ooklyn u. Gas-1st Ii 105¾-108 108 -109¾ 109 -110¾ 110 -112% 109!1.(-112 111!':(·113 112¼-114¼ 113¼-115 113 -114 US -114 110 -111 Ul -1129,( 
B'kln W.&W.H.-ht.~ 99¼-101 97¼- 99 91¼- 98 94 - 95 94 - 97¼ 96½- 98 98 -100¼ 98 -101¼ 100¾-102¼ 100 -101 99 -100 98¼- 99~ 
Ch.G.-L.&C.-ht, aru.~ 93 - 94¼ 95 - 96 95 - 96¼ 00¾- 98 97¾- 99 98%-ll:5 101 -103 103¼-lOi 103¼-104¼ 102¼-104 102¾-105 105 -107¼ 
t)h.Jc.&U."'• Yda-•t~.~ .... - .. .. 109¼-109½ . ... - ••... • . - .•.• ••.• - ••....•• - ••• . ..•• - ... . .... _ . .. . .... _ ........ _ ••• . •••• _ . ....... _ .••• 
Col.C.&I.-lst,1900.6100 -100 97 - 9BJ.!? 92 - 95 92 - 92 92 - 93 92 - 95 I 93 - 96 95 - 95 •..• - . . .. 95 - 95 92¼- 94 .••• - .... 
Col. F. & 1.-Gen., s.f./i .... - .. . . •·· · - .. . . •··· - .. . . •· ·· - •· · · •••· - •··· .... - .... , .. •· - •··· .... - ... . •··· - ........ - ..... ,. - .... 80 - 80¼ 
Commer'l Cable-lst.4 ... . - ........ - . .. .. ... - .... .. - ... . 98 -108 103¾-109¼ 107¼-108~~ 106¼-106¼ 106 -106~ 105¼-105¼ 105 -105¾ . •.. - •••• 
Con.Ga8,0h.-ht,'36.~ 83¾- 85 85¼- 88¼ 88¼- 90~ 89¼- 91¾ 90¾- 93¾ 97 - 99¼ 99 -101 102 -102 101 -102¼ 99¼-100 99 -100 100 -104!,4 
Det. Ga8-Con.18t'1S. lJ 75¾- 79'4 72'¼- 76~ 69 - 78 73¼- 73¼ 72 - 78 78¼- 83 82¼- 90 87¼- 92~ 90 - 94 89 - 98 90 - 95¾ 95"- 97¼ 
Edison Elec. Illum'a--

ht, 1910 .......... . . .. . :i 110 - 111% lll¼-112¼ 110 -110¾ llQ¾-112 111 -112~ 113 -113¾ 113 -118¾ 112¼-113¼ 109¾-110 109¼-111 110¼-111¼ UlM-112 
1st, consol., 199/i, ar.:i 104'¼-106½ 107¼-109¾ 109 -110 109 -111¼ 111"-llS 113 -114¾ 112 -112 ... . - •••. 112¼-llS 112 -113 112¾-113 114.¼-115 ~ 

Edison Elec., B' klyn-
1 ■t, aold ....... . ....... . :i .•.. - •. . . tl0¼-110~ .•.. - ••. . .••• - ....•• •• - . .. . llS¼-118¾ ..•• - . •...••• - ..• . .• .• - •. . . . •. . --100···· 1·00· · · --100·· · · 1·0·5· --101···· 

Eq. Go.a.& F .,Ch.-ht.6 95 - 99 99 - 99¼ 99 -100 100¼-100!':( 101 -102 102 -1C6 .... - • • • . . • • - . . . . . • • - • . .. 106 
General Electrlc-

Deben., • old, 1922 . . /i 90¼- 96 95 - 00 95 - 96~ 96 - 97¼ 96¼- 98 95¼- 99¾ 99 -100 100 -100¼ 100 -100¼ 100 -101¾ 101¼-102¼ 98¼-1003' 
Grand R.C. & C.-l11t.6 95 - 95¼ ... • - ... . .• . • - ... . .••• - •...•..• - ••. .. ••• - •• . . . ••• - ...•••• _ . .•.. .•• _ .. . . . • _ ••. .. . • _ •.. . .•• _ •••• 
Bend. Bdare.-18t., ■.t.6 .... - ·· · · . . . . - . . . · .. .. - · ·· · · ·· · - ···· .... - ·· · · ··• - ··· · . ... - ... . 111 -lll .• •• - •.. ... .. - . . . . . ••• - .... .. .. - ... . 
Ill. Steel-Non-conv ... /i ... . - .. . . .. .. - . .. . . . .. - ... 70 - 70 ... • - .. . . . . •• - •• •. .• •• - •••..• •• - . •.. ••.• - .. ...• .• - •.. . . ••. - .. . ••• _ •••• 
.Jefl.&VI.C.&I.-lat./i .. . . - .. . ... .. - . .. . . .. - ... . . . . - . . . . 107 -107 .••• - . ••••• - •. . ..••• - .•• ..•. . - ••. . ..• • - . •. . .••• - ••• . . •.. _ •••• 

!id, 1926 ........... . .... /i ···· · - · ·· ···· .- · · ·. ···· - · ··· - ·· · 80 - 80 ••• • - • •••••• - •. •.••• • - . •••••• - • ...•••• - • . • . •••• - .... . ... - .. 
Lac. Gas, St.L.-ht;ar./i 93¼- 94!,( 93¾- 9'¾ 9!l - 95~ 95¼- 97¼ 9'~- 97 97 -1~ 100 -101:U 100 - 103¼ 101!':(-103¾ 101 -103 100¾-101 102 -lo:JU 
Mad. liq. Garden-1 at.Ii .... - . . . . .... - . . .. . ... - ... . .. . . - .. . . . . .. - . . . .. . - . . . . 102 -102 •••• - •...•• •• - •..•••••.••.•••• - .. . .. . .. - . . .. 
Mlch.-Penls. Car, lat.Ii .... - •. • . . ... - . .. . ... . - . .. . ... - . . . . ... - . . . . 85 - 85 .•.. - ....•.•• - .. ..•••• - . . ...... - •• . .••• - . . . . • •• _ ••• • 
Mat. Un. Tel.-!!!1. t ... . . 6 •. - . .. . 110 -lll¼ . ... - . . . 112 -ll2 .•• • - •.• . ..•• - ... . ..... - . . . lll¼-111¾ •... - .. .. ~ .••• - •....... - . .. . 1113'-US 
Nat'l Starch-lit ...... 6 100 -100¼ 101¼-102¼ 101¼-102 101 -102¼ .... - . . •. 100¼-101 •••• • ... 104 -107¼ t07¼-109 10$¾-109 105 -107 ..•• - .••• 
People'it' G.L. & Coke-
l■t, a-old ................. 6 .. . . - .. . 110 -110 111 -112~ . • . • - . •.. 108¼-108¼ 109 -109 .... - • . . . • • • . - • .. . . • . • - . . . . .. .. - .. . 111 -111 . . • . - •••• 
!id, iruar., ar., 1904 ... 6 104 -107 105¼-107¼ . ••• - . . . 108 -108 108 -108¼ 106 -107¼ 107¼-109 •••• - •....•.. - ... .. ••• - ••• . 107¼-108 105 -106 
lat, con., Ir•• 1943 .... 6 100 -102¼ 103 -105¼ 104:J:(-106½ 102¼-103 103 -105¼ 108 -lll¼ 111~·116 114¼-115¼ 117 -117 112¼-113~ 114 -114 114 -116 

80. Yuba Wat.-Con.ir.6 .... - . . . 101 -101 .... - . . . . ..• - ... . .... - ........ - .. • . ... - •.•.•••• - •••.•••• _ ..•. . .•• _ .. .. .... _ •••...•• _ •••• 
Stan. Rope & T.-1■1 •. 6 73¼- 79¼ 71¾- 76¼ 65 - 74. 67 - 68½ 66¼- 70 60 - 69¼ 61¼- 70 66 - 69¼ 60 - 70¾ 60 - 64 59¾- 60!>.( 53 - 60 

Incomes. arold, 1946./i 24: - 28 24¼- 28½ 16 - 25~ 17¾- 20 16~- 18 10¼- 16~ 12 - 20 17 - 20 10¾- 19 12 - 16 11 - 13¼ _ 12¼ 
Tenn.Coal Iron & Ry.-

Tenn. Division ....... 6 82 - 84¾ 83 - 86 86¼- 88½ 80 - 85 80 - 80 79 - 81 80 - ~ .... - . • • • 86 - 89¼ .••• - • . . . 83 - 83 81 - gs 
Blrm. Div •• lat, con.6 85 - 87~ 86 - 87 85 - 89 79 - 811 80 - 83¼ 80 - 89 80~- 84 83 - 87 87¼- 91 87 - 90 85 - 87¼ 85 - 87 
De Bard.C.&I.-Gu.8 81¼- 83 81 - 81½ 82 - 82~ 80~- 80¼ ·· - - ••..••• - ••••••• - ••. 81 - 82 ••• - .. . .... - . .. . .••• - •.•..•.• - .••• 

U.S.Leather-Deb.a.f.6111!1(-1121':( 1133-.(-lU 112¼-118x US -113¾ 110 -111~ 111¼-ll2 112 -118 118 -114. 115 -115 115 -116¾ 112¼-114 114: -115 
Weatern Ga■, col. tat.Ii .... - ... . .... - .... .... - . . . . ... - .... . ... - . . . . 95 - 99 ~-101 101 -103 103 -103 . ••• - . . . . .... - .• . .•• - •••• 
W. Union Telea-raph-

181 ~-1900, .. . ....... 1 .... - ........ - .. . .. .. - • • . . . • • - .... 105 -105 . .. • - .. . . • .. - . • .. . . • • - • • • . .. • • - • • . . • • • - .. • . . • . • - • . . • •• - •••• 
Re1rl■tered.... . . . . . .. . . .. - .... 107 -107 ..•• - .. .. .... - .... 105 -105 107 -107 •..• - •••. . ••• - .••..••• - •.•.•••• - ••.. 104¼-104¼ 1(15 -106 

Col. tr., cur .• 1938 ... /i 106¼-107 106¼-107 107¼-107-U 107¼-108~ 107¼-108 lOSM-109 107 -1~ 108 -100 107¼-109 1Q8U-109 108¼-1.0GM 1°'"'-111 
I 35 per cent princtpal paid. 
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189~. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY . A UGUST. S E PT'BER. OCTOBER. NOV'BER. DEC 'BER. 
BONDS. 1----1----1---- ---- ---- ---- ---- --- ---- -----·1----1----

Low.High Low.High Low.Hhrh Low.High Low.Htll'h Low.High Low .H igh L ow .H iilb Low High Low .High Low .H ig h Low.High----------- --- ---- ---- - - - --- ---- ---- --- ---- --- --- ----· 
Ala. Mtd.-lst, auar .. ~ 91 - 91 ..• - .... .. . - .... . ... - - .. . . 91 - 91 . ... - .. . . 
Ann Arbor-1st. '9~,g.4 82 - 84¾ 83¾- 86¾ 82¾- 84¾ 81 - 83¾ 83 - 85 84 - 85 

9'.!:).;!- 93½ .. .. -
S.~¼- 85½: 86¼- 89 88 - 89 
59 - 70 71 - 71 . . . . -
60-60 . .. . - .. . . 

87 - 88 88 - 907-£ 88¼- 90 
60 - 70 
70 - 70 

At. Col. & Pac. ,.l'. ctfs.. 34¼- 36½ 32 - 38 35 - 35 . ... - 413 - W 
At; J.C.&W.tr ct1s . . .... - ........ - .. ... .. . - . .. . .... - 49 - 50 
Atch. Top. & S. Fe.-

General, gold, 199~.4 89¾- 93 89½- 94 86½- 9~ 85 - 88½ 86¾- 91¾ 92 - 9i 93¼ - 95),s 94¾- 96¼ 94 - 95½ 93 - 95 94¾- 98½ 98 -100 
If egister~d ....... . . . 4 ... . - .... . ... - . .. . 89¾- 89¾ .... -

A.Uustm't, a- • 199~. 4 57¾- 61 58 - 64½ 54¾- 62 56 - 59¼ 59¾- ,64¼ 65 - 67¾ 67:¾i- 71¾ 70¾- 73~ 69¾- 73½ 60¼- 7:1 68 - 75 73½-- 79"" 
Ari. & Donv.-ht, g •.. ~ 95 - 96½ 96¾- 98¾ . :: . - 95 - 97 99¼- 99¾ 98 - 98 98 - 99¾ 98¾- 99 . ... - •. 99 -101 102¾-102;f 
Atlantic& Po.c.-lnc ... ti ¾- '¼ .•.. -
Boltlmore & Ohio-

3¼s, when Issued . ..... .... - - . . . . 95¾- 06¾ 05¼- 95¼ 95¼- 97¼ 96~- 99 
4s, when is8ued . ..... ...... - - . • . . 93¼- 95 9334- 9!34 93¾- 97 96¾- 99½, 
1st, P. B ... ...... . . . .. 6 112¼-112¼ 114 -118¼ 115 -U7 100 -104 lO0¼i-107 107 -111¾ 110 -113¼ 113 -114¾ 112¾·112¾ 112 -112 . .. -

Trust certificates . ... .... - - ..... •. • - - ... . 113¾-114 111¾-113 114 -114½ 115 -115 ..•• -
Ext. 4s. Trust certifs . .... - - . . . . . . . . - - • . . . . . . . - . . • 119 -119 118 -118¾ 120. -120 . •• • -
Gold, 192~. coup .. .. . ~ 80 - 87¼ 92~-103 98 - 98 •.. • - •... 100.1,4-10¾½ 1<'9 -114 113¼-116¼ 116%-118¼ . . . - •••• 115 -115 

Reaistered ...... . ..... . . .. . - .... 95 - 95 - .... 102 -102 108½-11311:! 108 -113¼ 11134-111¾ .... - •.••.... -
Certi1. of deposit..... 90 - 90 92¾- tl6!1, 93 - 93 

Consol., iiold, 1988 .. ~ ... -
92¼- 92¼ 98 -100¼ 101 -110½ 108 -111¼ 111¾-113!1:( 114 -115¼ 114~-114'¼ 116 -118 •• • • -

- . . .. 104'¼·104¼ 111 -113¾ 112 -115¼ 116¼-117¼ 118¼-118½ . •. - · ·• · ..•• -
Rea-istered ....... ... ~ . . . . - - . . .. 103 -103½ .. .. - 112 -113¾ 115¼-116¾ .. .. - .... . .• - .••....• -
Cer1if. ot deposit . ... .... - - ••.. 97 - 97 .... - . . 113 -113 112¼-115¼ 116¼-116½ .... - .... 117!14;-118¾ ..•• -

B.&o.s w .-1st, 1090 98¼-lOO •••• -
1993 . ........ . ...... . 4¼ .••• -
IDcome, ~erles A .. ~ ..•• -
Income, Ser. B.2043 . . . . - 9¼- 9¼ . • • . -

Cen. O. Reera-.con.4¼ 99 - 99 ...• -
Ak.& C.J •• 1 st,cp.off:~ . . . • -
Bo.It. Jlelt-lst, gu. ~ . St - 84 . •• • -
Col. & C. Uid., lst.4½ .••. -
Pitts. & C., 1st, '46.4 .... -
O. & Miss., 1st con .. 4 105¼-105¼ ..•• -

Consols .......... .. ......... -
Consol, 1Sll8 .. . .. . .. 7 106¾-lr6¾ .••• -

- ..•• 99¼-100 102 -103 101¼-102¼ 102 -102¼ 101¾·105 105 -105 105 -105 ••.• -
- . . . . . . . . - . . . . 76 - 82 . . • • - • • • . 90 - 90 . . . . -

- • • • . 27 - 27½ 27 - 27¼ . . . • - - • . . . . • . • - - • . • . 31 - 31 
- • • • • 8 - 8 9 - 9 8¾- 9¾ 6¼- 6¼ 7¾- 12 10~- 12¼; 

- . . 100 -100 10,i¼-104¼ . . . • - .... 105¼-107!1:{ 107!$4-108½ 108¼-108¼, 
- . . . . 100 -101 lu4 -105 . . . . - •.•. 106 -105 .... -

- . . . . 00 - 90 98 -100 99¼-100 100 -101 99 - 00½ ••• , - - •.•. 105 -105 
- ...• 75 - 75 . ••• -

- ... . 105½-106 106 -107¼ • • • • - • • • • . . • . -
- •... 104¾-105 . • • • - - ..•• 104 -105 105 -105 
- •••. 10!1: -104 •••. -

Sprlnir. Div., 190~.7 105:Vs-107 106 -107¾ 105 -107 105 -105 102¼-104 103¾-105½ 104¼-106 105¾-108 103 -106 . 100 -103¼ ..• . - ••• 103 -103!$£ 
!id, con11ol .. 191 t.1 .... - - . ... 120¾-121 120 -122¼ .•.• - - .•...•.• - - ••.. 124 -124 

B'y & 7th A..-.-see Met. 
Brooklyn City-Cons . . ~ - .... 113 -113 - .... 112 -112 - .•• 112¼-114 U4 -115 116¼-116¼ 116¼-117M: 
Brooklyn Efovated-

1 st, J 924, 6, trust rec 83 - 86!,4 83 - 87¼ 80½- 84¼ 79 - 80 8034- 85 85 - 92¼ 91¼- 93 91 - 9434 91 - 94 89 - 00 89 - 91½ 91¾- 95 
2d mort., 191~ . ... 3-~ - .... t68 - 68 186 - 86 ... - ••••.••. -
Un.EI . . tst,'3,-,6,t.rec 83 - 86½ 83 - 873-(i 81 - 84 80 - 80 80 - 84¾ 85 - 91¾ 90¼- 92¼ 00~- 94 91 - 93 90 - 92 88 - 91 91 - 94¼ 

- •••. 108 -104¼ 101¾-104!1( 104!1(-106 
92¼- 95'4 95M-102¼ 102~-104 108¼-106 104 -106¾ 103¼-104¼ 104 -106½ 105¾-109• 

B.Q.C.&~.,con.a-u.~ .... - - . ..... . -
Brooklyn Rap.Trans.~ 94 - 95¾ 92 - 97 92 - 95'¼ 91 - 93 
Buff. Roch. & Pittsb.-

General ................ ~ 10!¼-100( 105 -106 - •••. 105 -105 
R. & P., 1st, 1921 ... 6 127 -127 .•.• - .... 127 -127 . ... -

Consol., 1st .... . ... .. 6 . . .• - . . . . . • • . - • . . 123 -123 
Burl. Ced. Rap. & No.-

- ··• · 104¼-105½ 10534-106 106¼-108 105 -106 106~-107 • • . • - .... 107¾-109 
- ......... - ........ - ... - ........ - - ........ -

- • . • . . . . . - ..•. 122 -123 123 -124!'( . . . • - • . • . . • . - •••. 125 -125 123 -123 

bt ... . ......... . .. ......... 5 10°™-108½ 107\1:(-109 105\1:(-107~ 105\1:(-106¼ 105¾-l~ 104!1.(-l~ lM¾-lOOM l~-107¼ 106¾-l0n( 107¾-107!14 108 -lOSM 106¾-108¼ 
Consol.1st & col. tr.~ 107%-109 - .•.. 106 -106 100 -103 103 -103 103 -105¼ 107 -107 . ••• - ••• . 109¼-109½ 106 -107 ..•• - •••. 110 -110~ 
C.R. I. F. & N., 1st .. 5 105 -105 .•.. - •... . ... - . .• . ... • - .•...•.• - ••.. . .•• - ••• . ..•• - ••••.•. - ••••... • _ .•...••• - ••••.••• _ •••..... _ ...• 
1st, 1920, a-old ..... . .. ti .... - ........ - .... . .. - ........ - .....•.• - ... . ... - ........ - ....... - ....... . - . . .. . .. - .... 105¾-105!J.:j .... - .••• 

Canada Southern-
lst, auo.r ................ ~ 109!1.(-111 109¼-111 108%-110½ 107'4-llO 108M-110¼ 108¾-111¼ 108¼-109 108¼-109'¼ 109¼-110 109¼-110 109¼-110 109¾-lUM: 
2d mortiio.ire ........... ~ t0S~-109½ 110 -111 

C. B. U. Po.c.-lst, a ... 4 .... -
W6 -108½ 105 -106½ 107 -108¼ 108¼-109 109 -110 110 -110¾ 107 -109 1()8¾-109¾ 109~-110¼ 110¼-111¾. 

- • • . . 90 - 91,-( 89 - 92 
Cent. Ohio-See B. & O. 
Cent. RR. & B., Ga .. ~ .. .. - . . . . 91¼- 93¼ .•.. - . . . . 87 - 87 . ..• - ••• . 92¼- 92¼ .••• -
Central ot Georala-

lst . .... . ...... .. ...... . ... ~ 11834-119¼ 116¾-117¼ 114 -114 115 -115 . ..• - .... 114½-114½ ...• -
Consol-.... . .......... . .. ~ 91 - 92¼ 9g - 91¼ 87 - 00½ 84!1:t- 86!1.( 86 - 87¼ 87¼- 01¼ 86 - 89¼ 
1st pref. lacome .. ... ~ 42¼- 44¼ 39 - 43 36 - 41 38¼- 88½ 88 - 39,-( 38¼- 44¼ 88¼- 3~ 
~d pref. Income ....... ~ 14 - 15½ 12¼- 14¼ 12 - 13½ 11 - 12¼ 13 - 14 12 - 15 10¼- 13 
3d pref. lnceme ... .... ~ 8¼- 8¼ 734- 7~ 7¾- 7¾ . ... - 5 - 5 .•.• - 4¾- 4¼ 
Mac. & N. Div., tat.~ 92 - 92 ...• -

94 - 94 

- .. us -us 
89¼- 91 88 - 0034 88¼- 00¾ 87¼- 89¼ 89 - 93¼. 
39 - 43 88 - 42¼ 35¼- 36¼ 35 - 87¾ 37¼- 41 
12¼- 14,-( 10 - 11¼ 10¼- 12 11 - 12¼ 12 - 14¼, 
5¼- 6½! 4¼- 4¼ . • . • - 4¾- 4¾ 5 - 6¾ 

- .. . . • . • . - . . • . 91 - 92 . • • • - 05 5 
Moblle Div., lst ...... 5 95¾- 95¾ ..•. - - •••. 96-99 . . .• - ........ - .... .... -

. Mid. Ga, & Atl. Div.~ - · · · · 86¼- 86½ . • • • -
Cent. ot New Jersey-

Consol., 1899 ... ..... , 104¾-104% 104!1.(-104¾ 104¼-104½ ••.• - - •••. 104¾-104!1.( 103 -103 103 -108 103%-108% 102;..(-102¾ 102¼-102¼ 102¼-102¾. 
lstconv, 1902 . ..... . 7 .... - - ... . 112¼-112¼ . ..• - .... 112 -112 . •.• - •••• 
Conv. deben., 1908 .. 6 .... - 110¼-110¼ ...• - ... .. ... - 110 -112¼ .. •• - - ...• .. • -
Gen. mort., 1987 .... ~ 110 -113 113 -114¼ 111 -113½ 109¼-112¼ 112 -114 113¾-115 112 -112¼ 112.1.(-114¼ 112 -114¾ 113¾-11434 112¼-114;.( 113!1.(-116 

Real8tered . ......... ~ 110 -112 114 -114¾ 110½-113¼ 108!1.(-ll0!J:( 111¼-112!1.( 113¼-113~ 109¼-110¼ 1~-113¾ 111 -112½ 111¼-112 110½-112 Ill -112¾. 
Leh,& W.B.-Assent ') 100 -102½ 102 -103½ 100 -101¼ 99\1:(-100¼ 00¼-101¼ 99\1:( ·101 100 -101 lO<l¾-102 97 -100~ 97 - 99 9S -100 98¼-100 

Morta-aa-e, 1912 .... 5 90 - 90 93 - 93 90 - 90 - . . ...... - ••. 90 - 90 91 - 91 •••• - •••..••• - - •.•.•••• - ... . 85¼- 85¼; 
Am. Dock & Imp ...... 5 114¼-115 114 -114!1.( 114~-116 110 -111 112¼-112¼ 114 -115 • ••• . ... 113¾-113% 114 -114 114 -114 11534-11534 115¼-115¼, 

Central Po.clflc-
So.n Joo.qnin Br'ch ... 6 .... - . ... 105 -105 .•.• - - . .•. 102¾-102¼ • • .. - - .... 101 -102¼ . • • • -
Land a-rants ........ . ... ~ . . . . - .... 100¼-100¼ 102 -102 • • • • -
Ext., ir .. ser. A., '98.5 

Speyer &Co.cfs.dep. 108 -103 103 -103 • •• - - .. . . 11)8 -103 • . • • -
Ext., a., ser. E,, '98.~ . ... - ... 102 -103¼ .••• - - .••. 101!14;-101!1:( .••• -
Speyer & Co.cfs 1900 . . . . - . . .. . . . . - - . . . . . .. . - . . . . . . . . . ... 102 -103 • . • • -
Speyer & Co.cfs. I 901 . . . . - - . . . . . .• - . .. . . . .. - - .... • • • • - 105 -l0i 
Western Paclflc ....... 6 10134-101¾ 103 -103 101 -101 ...• - ... 102¼-103½ 103¼-104 .••• - ••••••• - ••.. 10234-108!1.( 103¼-103¼ 10334-103~ 103¾-108§:(: 
C.& O.Dlv.,ext,.'18.~ 101 -101 ..•• - - •••.••• -
No. of Cal., ~O :vear .. ~ 100 -102~ 1(12 -102½ 102 -102~ 100 -101 100 -101~ 101 -101¼ 101¾-102¾ 103 -103¼ 103 -103!'4 101 -104 104 -J04% 105 -109¼: 

Cent Wa8h.-1st,6s,t.r . .... - ... . 40 - 40 .••• - - . •. . ••• _ 
Cheaapeake & Ohlo-

Pnrch. money tund .. ff 101¼-10]¾ .••• -
eerlesA, a-old, 1908.ti 120 -12034 120 -120½ 111'½-119~ .•.• - - •... 118 -118 119 -119 - •... 119 -119¼ 118 -US 118¼-118~ 118¼-ll~ 
Mortira .. e, 1911 •...... 612034-120}4 .•. • - •.. llQ¼-119½ 115¼-118 118 -119 114¾-119 119:J:(-120 120¼-120¼ 120 -121¼ Uf!¾-118¼ 119 -119 .••• - •••• 
tst, con., a-., 1939 ... . ~ 114 -116 114!Ji-U7 112¼-116 112¼-118!1.( 111 -118½ lL'l¼-114¾ 114¼-115 115 -116 115 -116 115 -117 114¾-117~ 116 -118 

Rea-lstered ........ ..... 113 -114¼ 114 -114 . • • • - . . . . • . • - - • . • . • •. - • • • • - •••. 115 -116 . . • - . • • 115 -116¼ 
General, 199'.l ...... 4¼ 81¼-~ 80¾- Si½ 73¼- 81 75 - 78 76¼- 8134 8134· 85 83¼- R4'4 84¼- 00 84¾- 87!1:( 83¼- 86!1:( 85¾- 89~ f934- 91 
K.&A.D. lstcon.'89 4 103¾-105 104¼-105 102 -105 90 -102 100¼-103 103¼-105½ 102 -103¼ 104 -105 101 -104 103¼ 104:!4 105¼-106!1:( 105¼-107¾ 

!Id con■ol., 1989 .... 4 93¼- 93¼ •••• - • . . . 92 - 93¼ .••• - • 93!14;- 94 .... - . . . . 00¾- 94 j 90 - 00 93¾- 95 95 - 95 95 - 96¼ 97 - 97 
Crala- Val., 1st, '40 .. ~ 95¼- 95¼ 99¼- 99¼ .••. - ........ - .... 95 - 95¼ .•.• - .. . . •• - ..•• - .....••• - ... . 
Eliz. Lex. & B. S .. .. ~ 102 -10¼ 102¼-103% 98 -100 97¼- 98¼ 99 -100}( 100¼-102;.i 102 -103~ 103?4-103¼ 101¼-102 l~-108 101¼-102 102¾-108 

Chleaco & Alton-
Slnklnar fund, 1903,.6 .... - .... 112¼-l~ 112¾-112¼ 113¼-118¼ .... - ••. - .... 111 -111 - •••. 109¼-110¼ 
L.&Mo.R.t■t, 1900. 1 ll()¼-111 . • • • - •.•. 107 -107 107¾-l<mt 107¼-108 - ••• . 107¼-l<>m 

2,1. 1 4)00 . .. 7 107 -107 

t 3d lnstalmeut paid, I .All Instalments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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1898-Continued. 

J.ANUAil'1 · F111BR'BY, MARCH. APRIL. M.AY, JUNl!:. JULY. AUGUST. ':311:PT'BlllR CI0TOBll:R, NOV7B11:R DE01Br.R 
BONDS. ---- ---- ---- ---- --- --- ---- --- -----

Low.mllh Low.High Low.High Low.mgh Low.High Low.High Low.Hlgb Low.Hlgb Low.High Low.High Low.High Low.Hill h ---- ---· --
C hie. Burl. & Quincy-

Con8ol. .................. '7 115¼-116 116 -116!4 114 -116!4 113¾-115 114 -117 117¼-118¼ 115 -115¾ 115!4-116 115l,(-116 114,¼-116!'{ 116~-117¼ 117¼-ll~ 
- - - - - -Sink. fund, 1901 ..... ~ . ~ .. . ... 104¾-107 · ••· ... . ... . ... .... . ... . .. 104¼-104¾ 103¾-105 105 -105 . ... .... 101¾-101\}{. ... . .. 

Debenture, 1913 ..... ~ 106 -107¾ 107¼-109 105 -107¼ 105 -106 104%-11)6 106 -107½ 107¾-167¾ 107¼-110½ 109¾-110½ 110 -111 108¾-109¾ 109 -110 
Couvertible, 1903 ... ~ 110¾-112 110¾-111¾ 104¾-109 105¾-106 107¼-109'4 109!1!-112 111 -112¾ 112¾-121¾ 114 -116¾ 113¾-117¼ 11614-121¾ 119¼-1?6 
Iowa Div •. 8ink. fd ... ~ .... - .... 109¾-109¾ . . . - .. .. ... . - .... . ... - . ... .... - ... . .... - .... 111 -111 . ... - . .. . ... - . .. . 110¾-110% 110¼--lll 

1919 ..... ........ ..... 4 102 -102¼ 103¼-104 101 -102 98 - 98 101 -101 100¾-10C!J4 100¾-101¾ 102 -102 .. .. - . ... 101¾-101¾ 100¾-102¾ 103 -104 
- - -Denver Div •. 192:l .. 4 100¾-101½ 99¾-100¼ 99¾- 99~ 97 - 97 99 - 99 99~- 99!'{ .... .... 100¾-101¾ 102 -103 102 -102 .. ... . . ... . .. 

1921 ................... . 4 .... - .... .... - ... . .... - .... .. .. . .. . .... - . .. . 99 -100 ... . - . ... 100 -100 . . - .... 100 -100 100 -101 - · • 

Nebr'8kaExt .. 192'7 .4 98¾-100 97¼- 99!1:( 05¼- 98¼ 95¾- 96¾ 97 - 98¼ 97!4- 99 98¾-100¾ 100 -101¼ 101 -102¾ 102 -103¾ 101 -102% 102¾-105 ¼ 
- - - - - - - - -Registered .......... ... .... . ... .... . .. 97¾- 9i¼ . .. . ... 97 - 97 99 - 99 .... .... . ... .... . .. . ... ... .. . ... · •· · . ... . .. 

Ban. & St. J ., con8 .. 6 122¾-123 122¾-123 119 -120¾ .... - .... 120¾-120½ 120 -120 . ... - . ... 123 -123 120 -120 . .. - . .. 121 -121½ 122 -1~2 
Ch. Bur. & No.-18t.:J 110 -110¾ 109¾-109;14 105 -105 .... - .... .... - . ... 106 -106¼ 109¾-110¾ llQ¾-110¾ . ... - . ... 10$¾-108¾ 108¾-108¼ 108\14-11;8 

0 hie,& fast' n llllnols-
1st, 8lnklna- fund ..... 6 116¾-116¼ 116¾-116)1; 116¾-116¾ .. .. - .... 116 -116 .... - . .. . L14¾-114¼ . .. - . .. 116¾-116¾ 117¾-117¾ 117½-117½ 115 ··115 
18tconsol., llOld ....... 6 129 -130 .. .. - .. .. .... - .... 122 -122½ .... - . ... .... - .. . ... - . ... 132 -132 . ... - ... - . .. 128½-129 132 -134 
Gen. mort., 193'7 .... :) 101¾-107¼ 106 -108 104 -106 104 -105¾ 102 -105!4 106 -108½ 105 -108 107¼~108 107¾-108 108 -108¾ 105¾-108 108¼-lOlJ 

Registered ........... :) 101 -101 .... - .... .... - ... 105 -105 102 -102 106 -106¼ . ... - . ... ... - .... . ... - . ... . ... - . ... 103½-103¾ . ... . .. 
- - - - - -hie.& ln.C'I Ry-18t.~ 100¾-104½ 105 -109 .... .... ... . .... 105 -105 ··•· ... 102¾-103 103 -103 105 -105¾ .... ... . . ... . .... .. ... 

hie. Ind. & 1.ouisv.-
Retundinll, l!l4, . . .. . 6 97 -102 100 -105 100 -103 96 -100 100 -103 103 -104 103 -105¾ 105¾-107 105¾-107 102 -102½ 104¾-106½ 106 -107, ¼ 
Refunding, 194'7 ..... :J 83 - 85 85 - 89 80 - 87¼ 82 - 82 82 -82 90 - 90 90 - 90 91 - 92 91 - 91 91 - 91½ 91 - 91 92 - Sl2 
Lou. N. A. & C., 18t.6 .... - . ... 112 113¼ 112 -113 .... - . .. . 112ll!-113¾ 115¾-115½ . ... - . ... .... - . ... 113 -114¾ 114 -114 115 -116 116¾-117 
hie. Milw. & St. P.-
l8t, P. D., 1898 ...... 8 103¾-103¼ ... - .... .... - ... .... - ... . - .. . .... - .... .... - . ... 147 -147 .... - .... ... - . .. . .. - .. .. . .. 
ht,goid, R. D,1902.'7 140 -140¼ 141¾-143 .... - .... 141 -141 142 -142¾ .... - . ... . .. - . ... .... - .... 151 -152 153 -160 160 -160 . .. -
l8t I. & D. Div ...... '7 187½-140½ .. . - ... . 140¾-140½ · ••· - ..... .. - . ... ... - . ... 145 -145 ... - . .. . 152¾ -152½ - . ... - . .. 102 -162 

8t C. & M. Div .... .. . 7 140 -140½ 144 -144 141 -141¼ 141 -141 .... - .... ... - . ... . ... - . ... .... - .. . .. . - . ... 160 -lflO!¾ 160%--161 1.02!-ii- 162 1 
Con8ol., 190~ ......... , 138 -140¼ L40¼-142¾ H0!'{-142¾ 140 -141½ 145 -145 145¾-145¾ 143¾-145 146¾-1511 152 -152 152¾-160 160 -161 102¾ 163 
l8t I. & D. Exten . .... , 139!4-141 141¾-142¼ 140¾ 141 .... - ... 143 -143 . ... - .. .. 142¾-145½ 148 -151¾ 151¾-152 153¼-160 160¼-160½ 162 -163 
l8t So. Wf,l8t, Dlv ..... 6 118¼-119!):( .... - - .... 116 -117¾ .••. - .... . ... - •.. . 117 -117 .... - ... . ... - ... llll½-119¾ .... -
1stLo.C.&Dav ..... . :J .... - .. ..... - .... 110 -110 - ...... - ....... - .... ll5½-l15½ .... -
18t So. Minn. Div . .... 6 118¼-120½ 121 -121 116 -llll!I.( lHJ,,(-117 115½-119 120 -120¾ 117%-118% 120 -120 118 -118¼ 118¾-120 119¾-120¾ 120¼-121¾ 
ht n. & D. Div ....... , 130¾-130¾ 180 -130 . ... - .... 128¾-130 129¾-128½ 128 -129½ 128%-128% 129¾ -129½ .... - . . 

l8t, 1910 ........... . . . :J .... - . .. - ... . ... - - . .. . .... - .... 109 -109 ..•• - .... 109¾-109¾ 
Chic. & Pac. ntv ...... 6 119 -121 120 -120 118 -120¾ . ... - ... . .... - - .... 118¾-118¾ . ... - - . . . . 121¼-121¼

1
122 -122 

Chlc.&Pac.W.Dlv.:J115¾-117 116¼-117 114¼-116¼111 -115 118 -116 116 -117¾115 -116½116¼-lli½ 116¾-117¾ 117 -118 118 -1HJ¼119½-12~¼ 
-Chic, & Mo . .R. Div .. ~ 114¾-114~ 1141}4-117 114¾-114¾ .... - .... 110%-116 ..•. - .... 113 -113¾ 114¾-114½ .... - •.. . 115 -115½ 115½-115½ 116 -118 
Minero.I Point Div ... :J 107 -110 . . . • -
()hie, & L. Sup. Div.~ - .... 113¾-113¾ 112 -112 
Wl8.& !Uln. Div .. .... ~ 114¾-114¾ 115 -115¼ . . - ... 111 -112 .... - .... 114 -114 .... - - . .. . 114 -114 115%-115¾ 118 -118 . ... -
Terminal.. .......... .. ~ 114 -114½ 115 -115 115 -115 111 -113 118 -ll3 114 -114 111¾-113 . .. . - .... 113¼-113¼ 113:)4-11!¼ li3¾-113¾ 115¾-115¾ 
Fargo & S o., assum.6 127¼-127½ ... - ........ - - ....... . -
Dakota & Gt. So • . . . :J 118 -118½ 112½-112¾ .... - .... 109 -110 . .. - .. . . 114 -114 .... - .... 112 -112 112 -112· 112 -112 . . - . . . lH -lU 
Gen. lU .. " A." 19S9 . .. 4 104%-105¾ 1< 5¼-107 105 -106 103¾-103¼ 102 -104 104 -106 104 -106 105¼-106¾ 105 -105¾ 105 -106¾ 106¾-107¾ 107¼-109 

Rea-iste1•ed .. ..... . .. 4 .... - .... 10!1'4-105½ . ... - - ........ -
Mil.& :No., 1st, 1910.6 122¼-122½ . . . - .... 120 -120 .. - ... 120 -120½ 120 -121 .... - .... 121 -121 

1.st on ext. 1913 ... 6 ... . - .... 123 -123 122 -122 117 -117 .... - .... 120 -120 .... - .. .. 121 -121 l21l,(-121¾ 121¾-123 .... - ........ -
Ohle. & Northwe8t'n-

Con8ol., 191:J ......... '7 144 -145 142¼-143¾ 141 -142 142 -142 138 -HO 13P!Ji(-139¾ 142¾-142¾ 142¾·142½ 142 -142% l42¾-143¾ 142 -142¾ 144 -145¾ 
Gold, coup., 1902 .... 7 116¼-116¼ 116¼-116¼ 114¼-116¾ 113 -114¾ 1149:(-116 113 -114¼ 113% lH 114%-115 114~-115 115 -ll5 116 -116 112¾--113¾ 
Gold, rea-., 190~ ...... '7 116 -116¼ 116J4-116¾ 115¾-115¾ 113 -113 112!4-115¾ 113¾-114 114¾-114½ 114%-114~ 114!):(-114¾ . ... - .... 116 -116 113 -113 
8lnklnu: fund,coup .... 6 116¾-117¾ .... - ... . 117 -118¾ ... - ........ - .... 113¾-114¾ 116¼-118 119 -124¾ 120 -120 116 -117¼ 117½-117¾ 

Reu-istered .......... 6 .. . . - ........ - .. . .... ·- ........ - . ... - .... 114 -114 115 -115 - ........ - •. . lli¾-117½ . .. . - .... . ... - .. .. 
·Slnklna- fund, coup ... ~ lll¾-111¼ 111¾-lll¼ ... . - .... 106 -106 106¾-106½ 106¾-106!J.! 108 -10:3 110 -111 111 -112 108}2-108½ lOS¾-109½ 109½-109¾ 

Rea-istered .. . . . ..... . ~ . ... - .. ...... - ........ - ........ - - ... . .... - 107¾-107½ .. - ... - .... 108¼-108¾ 
Debenture, 1933 .. ... ~ 117¾--118 117¾-118¾ 117¼-117¼ 114¼-116 114 -115¾ 116 -116¾ .... - . .. 119 -119 119¼-119¾ 120 -120¾ . ... - •.•• . .. - .... 

Rea-lstered .......... . ~ 118 -118 119 -119 117 -117 .... - - .. . ..... - .. . - ... . 119¼-119¾ 
~:J Yr&, deben., 1909.~ 110¾-110¾ 110 -110¾ 107¾-109¾ 108 -10831; 107¾-108¼ 108½-109¾ 108 -110 109 -110 . . .. - ..•. 110¼-110¼ lOSlJ!-109½ 110 -110 

Rea-l8tered .. ........ :) .... - ........ - .... 109¾-109¾ .... - - ........ -
:30-year deb., H,~1. . ~ ... - .... 116¾-116½ .... - - .. .. 112 -112 .... - .. . ..... - .... 115¾-116 116 -118 .... - .... 116¾-116¾ 116 -116 

Rea-istered ... .. .... .. ~ . .. . - .... 117¾-117¾ .... - ... ... .. - . . . . ... - .. - . .. . . .• -
,Exten. bond8, 1926 .. 4 . .. - .... 105 -107 104 -104 .... - .... 104 -104¾ 104¼-105¾ .... - ... . 105¾-106 .... - . .. 105¼-106 105:1:(-105¾ . ... -

Regl8tered ... ... ..... 4 .... - - . . 103 -loa .... . .. . - ... . . . .. - - ........ - .... .. .. -
<General, 198'7 ... .. . 3¾ . • .. - - .... 99 -101 101 -102 102 -10~ 102¾-103¼ 102¾-103 103 -103½ 101%-102¾ 102¼-102¾ 

Regi8tered . . ...... 3~{ .... - - . ... .... ·-- 103 -103 .. .. 
"Escan. & L.S., lst ... 6 .... - - .... 107 -107 106 -106 107!)4-107¾ . ... 
:Iowa Midland, lst .. 8 .... - - .... 108 -108 
·Ott. C.F.& St.P .• lst ~ - .... 109 -109 .... -
·Clalc. & Mllw., 1st ... ,- 101¾-102 .... - .... 102 -102 102~-102¾ .... -
.MU.& M., l8t, 190:J.6 117 -117 .... -
North. lllinoi8, lst .. :J ... . - . .. . - .... 105 -lu5 . ... -
M.L. S.& Wht.,':Jl.6 136¾-137 136¾-136% 136 -136 1133¾-133¾ 132¾-134 133 -135¾ 135 

Ext, & Imp., 8, f . .. . ~ .... - .... 116¾-117¾ =
134 

. ... ·.·•·••. = ·•·.·.·. l. l .. 3.¾=11·3·½·· 1.1 .. 3.~=ll.3·½· ........ . 
Mich. Div .• 1st ..... 6 ... - - .... 133 
A8hland Dtv., lst .. 6 .... - .... 135 -135 . .• • - .... , .... - ... . 133 -133 . ... - ........ 
Income, ·1911 ........... - - .... 112 -113 

-135½ 135¾-136¼ 136 -186 136 -137 137 -137 137 -138¾ 
- .... 116 -118 .... - .. . 118 -118¾ 119 -119 119 -120¼ 

- ... . 135 -135 138 -138 

-Ohle. R. I. & Pacific- I i 
Coupon .................. 6 . ... - - ... . 130 -131 132 -132 131 -131 132 -132 129%-129¾ 131 -131 130¼-131¾ 131¾-132 132 -132 134¾-134¼ 
.Reari8tered ......... ... 6 131¾-181¾ rn1 -131 129 -129 128 -128 127¾-130¾ 128 -128 128 -129 130 -130 
Esten. & collateral .. ~ 105¼-106¼ 105¼-106 105¾-106¾ 106¼-106~ . . • - • . . .. . - .. • . . . .. - - .. • . . . .. -

.Registered ...... ... . 6 105¼-106 105¾-105~ 105¼-lM 1106¼-106½ .... - .. .. ... - ........ - - ........ -
Debenture, 1921 .... . ~ 106¾-107½ 107!4-108 104¾-l.05¼ 105 -105¼ 105¼-106¼ 106¾-107¼ 107 -107¾ . .. • - ........ -
-General, 198S, ar ..... 4 .... - ........ - ........ - - .. .. 102¾-105 104%-105¾ 103¼-104¾ 104 -105½ 103¼-104% lOi!,.i-105¼'104%-105¾ 105¼-107 

Rea-l8tered .. ........ . 4 .... - .... . ... - ........ - - .... 103¾-103¼ .... - ... . .. .. - .... 104%-105¼ 104 -104 .... - ... . ... - . .. . . .. - ... _ 
Keok. & De8 M., bt.:J 105¾-106J,; 108%-109 . • • • - •••. 103 -103 . . . - ... . 106¾-106¼ 107 -107 108½-108½ . . . • - • . . . . . . . - . . . 107¾ 108½ 109 -110 
D.M.&F.D.ht'O:i.2½ 69¾- 69!4 70 - 70¾ .... - 80 - 80 ... . - .... 

1st, 190:. ......... . .... 4 85 - 85 91 - 92 .... - - .. . 94 - 94 94 - 95 94~ - 94¾ 95¾- 95½ 95¾- 96 
Ohle. l!'lt.P. Min.& Om.-

Con8ol., 1930 ...... ... 6 136~-138 137 -137¾ 133 -135 126¾-1~7 133 -135½ 133 -13-!½ 135¼--136¾ 135¾-136½ 135 -135½ 135 -136¼ . .. . ... . 134 -135¼ 
Chlc.St.P.&M.-bt .. 6 131!1!-132 133 -133 130 -132 - .... 128 -130 132 -132 132 -132 134 -135 135 -135 135¾-136 ... - . .. i~3 -133 
St. P. & S. Clty-bt .. 6 132 -132¾ .... - •••. 131 -131 126 -127 .... - .... 130 -130¼ 131 -132 132 -132 132%-132¾ 130¾-131¼ 131¾-131¾ 132¾-132¾ 

Chic. Term'l Tran8,-
U. s. Tr. ctf8. of prop. 49%- 49¾ .... - - ... . .... -

Chic. Term'l Transt .. 4 83%- 86 85 - 87% 79¼- 85¾ 80 - 82¾ 82 - 85¾ 85 - 87¼ 85¾- 86½ 86¾- 90% 87¼- 9C¼ 89¾- 90¾ 90 - 92 91¾- 95¼ 
Ville. & \Ve8t. Ind.-

Gen. mort., 1932 ..... o 121 -121 122¼-122¾ 118 -121 117¾-118¾ 118¾-118½ 118¾-120¼ 118¾-118¾ 120 -120¼ .... - ........ - .... 121 -121 .119¾-120 
Cln. Ham. & Dayton-

Cln. Day. &Ir. bt ... :J 11(%-111 110¾-111¼ 111 -ill¾ .... - .... 107¼-107¼ 108 -108¼ 110 -110 no -111 111 -111¾ lll¼-112 110 -110¾ . ... 
isuc.c.c. 

C,I.8.L.&C. 5 & St. L. 
Cl, & Can-ht, tr.rec :i 70 - 71 71 - 73¾ 73¾- 73¼ .... -
Clev. Cln. Ch. & St. L.-

General. . .............. . 4 .... -
CalTo Div,, l8t ........ 4 89 - 90 .... -

69¾-69¾ 70 - 70 

82 - 82 82 - 82 
88 - 88 

- .... 70-70 68 - 68 68¾- 74¾ 73 - 73 70 - 719:( 

85 - 85 
- . . • . 88 - PO¾ 91¾ - 91¾ . . . . - Pl¼- 91¾ 
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RAILROAD BONDS. 05 

1898-«Jontinued. 
I 

JANUARY FJCBR1RY. MARCH. APRIL. MAY. JUNE • . JULY. AUGUST. :3EPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. ---- ---1----1----

__ . ________ 
1

_L_o_w_.H_tg_~ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hhrh Low.Hlgc Low.High 

CI. C. C. & St. L.-(Oon. 
St.L.Div .• 1st. 1990.4 96¼- 97 97 - 98¾ 96¼- 97 94 - 95!1:( IXµ,,:(- 92!1( 93 - 95 95 - 96~ 98¾-100 98¼- 99!1( 99 -100 97¾- 88¼ 98 - 99¼ 

Reirltttered .. ........ . 4 .... - ........ - ... . 90 - 93 .•.• -
Cln. Wab, & M •• 1st.4 .... - .... 89 - 89 89 - 90 90 - 90 ...• - .• - . ... flO - 90¼ ..•• - .•.. 95 - 95 92:)s- 92¾ ..•. -
W.W.Vel. Dlv.,1st.4 87¼- 88¼ . ••• - - ........ - ... . 80 - 80 ..•. - .... 87 - 87 ...• -
C.I.St.L.&C.,lst.4101 -101 .•.. - 9~-99¾ ..•• - ........ - - .... 101¼-102 101¼-101¼ 101¼-101¼ 
.Peo. & E,, 1st, cons .. 4 73 - 76 75 - 78% 70 - 77'¼ 75 - 76¼ 74 - 76 75 - 78½ 77¼- 79 76 - 80 76 - 79¾ 74 - 76¼ 74 - 7~½ 77½- 85 

Incomes, 1990 . .. . 4 .... - ........ - - . . .. 14 - 14 17 - 19 16 - 18¼ 17 - 20½ 19 - 22 . . . . - . . . . 19 - 20 20 - 22 
Clev. Col. Cln. & Ind.-

1st, sinklnir fund ...... 1 104¾-105¾ ..•• - ••.• 105¼-105¼ •••• - •••. 102 -102¼ 103 -103 103½-103½ 104 -104 - ••.. 101)4-101¾ 101¼-101¼ 
Consol., 1914 ......... , 136 -137 •••• - •••• 132 -137 - .... 135 -135¼ 131¼-131½ 134 -135½ .... - - ... . 139 -140 137>ia-138 
General consol. .. ... . 6 ... - ........ - - .... 127¾-127¾ .••• - - . • . . 132¼-132¾ . . • -

CI. Lor. & Wheel.-lst 102¼·102¾ .•.. - .... 100 -100 ••.. - .... 103 -103 •••• - - •.. . 106¼-106¼ 106 -107 !05¼-108 107 -109 
CI. & lllah. V.-1938 .. ii .... - ........ -
Colorado Mldland-

l st, irold. 6. tr rec'pts 64¼- 67¼ 
Con .• ir., '40, 4. t. rec.• 19¼- 21¼ 

65 - 68 69 - 65 62 - 62 .•.. 
20¾- 20¾ 17½- 20½ 16¼- 16¼ .... -

121 -121 ...• -

Ool. Midl'd-1st ... z.3.4 .... - - . . . • . • .. - . . . . 66 - 60 59¼- 59½ 56 - 57 56 - c8 58 - 61¾ 57 - 59 57¼- 66¼ 64'.U- 61!!14. 
67 - 73 73 - 77½ 
83¾- 86¼ 84¾- 87¼ 

1st, gold, 1941' ........ 4 .... - - • . . . . . . • ,... - • . . . • • • - - .. .. 65 - 68½ 68 - 78 66 - 68 
Col. & ~o.-4s (wh.lss. ) .... - - ........ - ........ -
Col. & 9th Av .-See ill et ,.) 
Col. Hock. Val. & Tol.-

lst,ii,J .P.lll.&Co.ctfl!I 74 - 78¾ 76 - 82 72%- 78 70 - 72½ 72¼- 77 77 - 80 78 - 79¼ 79 - 82½ 79 - 79 78 - 'i8½ 77½- 80 75 - 86 
Gen. gold, 1904 ...... 6 5i - 55¼ 60¼- 61 - . . . . . . . • - . . . . . • • • - . . .. . . . . - - • . . . . . . . - 50¼- 50½ 46 - 56 

Del. & Bud. Canal.-
Penn. Division . . ..... 7 . . . . - . . . . . . . . - . . . . . . . . - - .... 145 -145 146 -H6 . . • . -
Alb. & Sm1q.-l8t, p. 1 125¼-125¼ 125¼;-125¼ .•. - - .... 120¾-120½ 123¼-123¼ 123½-123½ 123 -125 . ... - •..• 121½-122 

1st coup., iruar ...... 6 118¼-118¾ 117 -117¼ .••. - •••• 110 -110 113 -114 115 -115 - .... 116 -116 ll~-116¾ 116¾-116!Jt 
Reiristered ......... 6 .... · . .,. ... - ........ - - ........ - - . • • 116¼-116¼ . . • . -

Rens.&S.,lst,'21.7 .... - ........ - ........ - - ........ - - .... 147 -147 ...• -
1st, reg ... ............ . 7 .... - .... 144¾-145 .•.. - .... 141 -141 . ... -

D~l. Lack.& West'n-7 128 -128 .... - ....... - .... 122 -122 .... - - .•.. 124 -124 . . • . -
Syr. B. & N. Y., lst.7 125¼-125),( .... - •... 125¾-125¼ ..•. - - . .. 126 -126 .... -
Morris & Essex, 1st. 1 141¾-144 141¾-141¼ 140 -140 . .• . - . •. 1377,(-139 HO -140 140 -140 140 -HO - •••• 141¾-lil½ 142½-142½ 143 -143 

Bonds, 1900 ... . . .. . '1 .... - - .... 107 -107 
18'11-1901. ... ....... , .... - .... 113¼-113¼ .... - .... 107 -107 109" -109 110 -110½ ... • - .••. 107 -107 ..•• - ••.. 108¼-108½ 109½-109½ .••. -
Consol., guar ......... , 141 -141 142 -142 137 -140 136 -139¼' 137 -142½ 139 -139 . . . . -

Rearlstered. . . ... 7 . . . . - . . . . . . . . - - .•. 140 -140 ...• -
N. Y. L. & W.-lst . ... 6 138¾-138¼ 138 -138 .... - .... 138 -138 ••.. - - .... 136%-136¾ - .... 137 -137 • • • • -
Warren, 2d, 1900 ... 7' . ... - ........ - - . . . . . . . . - .... 108 -108 . . . . -

Denver & Rio Grande-
lst,........... . . . . .. . 7 . . . . - . ... 110¼-110¼ 108¼-110 108 -108 .. . • - - .... 108 -110 111 -111¾ 11(%-110¼ . . . • - ... . 108 -108¼' . -• -
New consol. 1936 .... 4 89¼- 95¾ 93¼- 95¾ 89><i- 92 87¼- 90 89¾- 93¼ 94 - 95¾ 92½- 95¼ 96 - 98½ 96 - 9i½ 96!1(- 9i¾ 97~- 99¾ 99¾-102il:( 
1st consol .• 1936 .. . 4½ .... - ....... . - . . . - .... . ... - .... 106½-106¾ 107 -108¼ 108¾-111 
Improvement, 1938.5 85¼- 85¼ 92 - 93 00 - 90 87 - 89% 91¼- 91½ 90~- 91½ 91¾- 94½ 94½- 94~ 94¼'- 95½ 95 - 96¼ 95¾- 98½ 101 -103 

Des lt.lo. Union-1st .. .. ii 97 - 97¼ 97¼- 99 99 -100 ..•. - ••.. 98¼- 98¼ 9S¾- 99¼ ... - ........ - . ....... - .... 102 -102 .... -
Duluth & I. R.-tst . .. ii 104 -105¼ 105¼-110¼ 106 -107¾ .••• - •••. 104 -106½ 106 -106 105!1(-106 105¼-106¼ 105 -100½ 104¼-106¼ . ..• - ••.. 106¾-108¼ 
D1\1.Red w.&S.-lst.~ .... - .... 92¾- 92¾ .... -
Dul.S.S.& Atl.-1931.ii 106 -105 106 -106¼ 106 -107 102 -102 101 -105 107 -107 
E.T. Va. & Ga.-See So. 

- .... 112 -112¼ 112¾-112¼ 112 -112½ . • • . - •••. 113¼-113~8 

Elir. Jol. & E.-lst, ir.,;} •.•. - - •.•. 103¾-105 
Erle-

lst, Ext., 191'1 .. . .... 5 114¼-116 113 -116 112 -113 . . .. - - .... 114 -114 114½-114¼. 
lid, Ext., 1919 . ........ ii .... - - .... 116¼-116¼ 117¼·117½ . ... - .. . . 119½-119¼ .... -
3d, E:s:t., 1923 .... .. . 4½ ... - . ... . . . - - .... 108 -108 109 -109¼ 111¼-lll¼ . ..• - .... 118 -113 112¾-112¼ .... - .. 112 -112 ..•. -
4th, .Ext., 1920 ....... :i .... - - .... 113 -113¼ 117 -118 . .•. - - ... .. .•. - •• - .•.. 118¼-118¼ ..•. -
:Jth, Ext., 1928 •. .... . 4 .... - ... . 104,¾-104¼ .... - - .... 105 -105 104¼-104¼ .. . -
1st, consol., irold ...... '7 146 -146¼ 146 -147 141¼-143 . • • • - •••. 138 -142¼ 141 -142¼ 143 -H3 144 -145 Ul¼-142 143 -144 144¼-H5 144 -145¼ 
1st consol., ir., tund .. 1 142½-143 140 -140 .... - - .... 140 -140 ..• • - - .•• . ... - •... 1421A·143 
Lonir ll ockcons.'3:J.fi .... - . ... 139 -139 137 -1S7 133¾-13.~½ ... - .... 136 -136 137 -137 138 -138 139 -139 .. .. -
Buff. N.Y. &E., 1st.'1 .... - . .... ... - - .... 133 -133 .... - - .•.. . . - ....... - •.. 
Jeff"erson RR.,1st,ir.ii ... - ... . 106 -106 - ... 103 -103 .. .. - •. · •. 
Chic. & Erie, 1st, a- . . ii lllil:(-112½ 111 - •13 110¼-112 109½-111¾ 108 -110 110¼-111 111½-111½ 112½-113¼ 110 -111½ 111¼-112¾ 109¼-111 111¼-lli 
N. Y.&Gr. Lake .... ii .... - - · ........ - . ....... - ........ - .... 107 -107 109 -109 

.Erle-
bt con. prlor lien, g.4 00 - 91% 89¼- 93 86 - 91½ 84,t- 88½ 87 - 91¾ 91¼- 92% IXµ,,:(- 92¼ 90 - 94½ 91¾- 93¼ 90 - 92½ 91¾- 94 93¼- 94½ 
btcon.iren.1 .. '96.3-4 70 - 71% 70 - 74¼ 68¼- 72½ 66 - 70¾ 68½- 73:Ja 73:Ja- 75 72¼- 74 73¼'- 76 71¼- 73¾ 68¼- 71¾ 69:Ja- 77¾ 74 - 75¼ 
5. Y. Sus. & W., ret.5 103 -108 107¼'-108¾ 105 -10!:l 99 -105 104¼·105 108 -108 105 -105 107 -108 107 -108½ 108 -108 106%-108 110 -111 

2d, 193'1 ............ 4¼ 84¼- 88 91 - 91 90 - 90 ••.. - - . .. . l/2 - 92 92 - 92½ ... - •.... . .. -
Gen., irold, 1940 .... ii 87 - 96¼ 91 - 98 89 - 93 83 - 90 85 - 92 90 - 92¼ 91 - 93:½i 89 - 90 8! - 90 82 - 67 85½- 90 90 - 95¼ 
Term., lst,1943, ir.ii .••. - .... llQ¾-111¼ 111 -111¼ 110 -111½ .... - . ... .. .. • - . . 109¼·109¼ .... - ........ - .• . .' 111 -ill . ... -
Wilk.& E., 1st,'4·l.ii 93¼-100 99¾-101'¼ 97 - 99¼ 95 - 97'¼ 97 - 98¼ 97 - 97½ 98 - 98¾ 9.J½-100 99½- 99¼ .... - . . . 96 - 99½ 95 - 99 
Mldl'd ot N. J., 1st.ti 114¾-120½ 121 -121 - .... 116 -116 116 -119 119¼-120 120 -120 120!1(-120¾ . .. - ......•• - ........ - ••.• 120 -122 

Evans. & T. H .-Cons.6 116¼-117 117 -117 117 -117 lH -114 112 -112 118 -118 114 -114 . ... - .. . 116½-116½ 121 -121 123 -123 123 · 123 
1st, a-en., 1942, a-old.ii . . . . - . . . . . . . . - . . 82¼- 82¼ 82 - 82½ 82 - 86 . . . . - . . . 8! - 86~ 85 - 87½ 88 -100 94¼- 96~ 95½- 98 96 101 

Ev. & I.-lst,con.,'26.6 ... - .... 77½- 78 - .... 80 - 88 89 - 99 97 - 98½ .... - ..•. 94 -103>1, 
Fllnt & Pere Marq •.... ti llS¼-116½ 115 -117 115 -116¼ 110½-112½ no -114¼ 114¼-114¼' 114 -117 117 -117¼ ...• - •••• 115 -115 . ... - ... 118½-121½ 

1st cons., g., 1939 ... 5 89¾- 92Y-( 9374- 95 - .... 85 - 85 91½- 91½ 92 - 94 93 - 94 93 - 95¾ .. . . - ....••• . - .... 96 - 98¾ 98¼ 101 
Pt. Hur. Div., bt .... 5 83 - 88¾ 89¼- 92~ 92 - 92½ 85 - 85 88¾- 91 00 - 92¼ 90¼- 92 95¼- 95¼ 96¼- 95¾ 92¼- 93½ 93 -100½ IJ9 -102¾ 

Ft.St. U.D.-lst,'41.4¼ .... - ... . .... - .... 105 -105 .... -
Ft. W. & D. C.-lst.4•6 70¼'- 75 69¼- 74 65 - 72½ 67 - 68 'iO¼- 73¾ 70¾- 75½ 73¼- 76½ 731}.(- 79¾ 74 - 77 74½- 76¼ 76 - 79% 77 - 87 
Ft. W. & Rio Grande-

lst, 10:is ............ a-4 54½ -o9 58¾- 59½ 57 - 58 55 - 56 55 - 59 .... - .... 68¾- 61½ 61¼- 64 59 - 62 60 - 61 60 - 63¾ 62¼- 66¼ 
Galv. H. & H. ot'S2 .. ii 88¾- 90 89 - 92 90 - 92 ... . - 91¾- 91¼ 91¼- 92½ 92 - 92 93 - 96 95 - 98 94 - 96 96¼- 98J.9 99 - 99¼ 
G.H.&S.A.-See ~. P .Co. 
Ga.&Ala.-lst pf.'4~.ii .... -
Ga.Car. & N.-1itt,a-u.ii ... - - •.. 92-9-2 .... -

- ... . 106 -106 
- • .. • 94 - 94 97 - 97 

Ga. Pacific-See l!!outh'n 
H .& St.J.-SuC.B.&Q. 
H. E. & W. Tex.-lst,ii .... - .... .. .. - .... .... - .... .... - ........ - .... 88 - 90¾ 90 - 94 92¼- 94¾ 94 - 96 .... - •.•. 93¼- 94¾ 94 - 98¼ 
H. & T. C.-su So Pac. 
Illinois Ceur.ral-

lst, gold, 19iil ... .. ... 4 ... , - ... . ll3¼-114¾ 116 -115 . .•• - . • • . •.. 
Reiristered . ......... . '1 . . .. -

Gold, 1952 .... ........ . 4 .... - ... . 102 -102 
Redstered ........... 4 103 -103 

Gold, 1953 .. .......... . 4 101¼-102 102 -102¼ 100 

- • . . . . . . • - - .... 109¼-109½ . •. , - .... 112 -112 112¾-113 .. • • -
- .... 108¼-108¼ 109½-109½ ...• - . ... ... - - .... 112¼-112¼ . ..• -

- •.•. 101¾-101¾ 100 -102 .... - •... 102¾·104 .••• - .... 104- -104 ..•• - .. . . 102 -104 104 -105 
- .... 103 -103 . . . . - • • . . . . . . - - • • • . . . . . - •••. 102 -102 
-101:xj 97¼- 99¾ 98¼- 99'¼ 100 -101¼ 101¼-101!1:( 101¼-102 101¼-101!1( 102 -102¼ lOQ¼-10,2¼ 102 -103 

Reiristered ........... 4 . ... - . . . . . . . . - .... 101 -101 .. . • - . . .. ... - • • . . . . .. - _ • . • . . . . . _ • . • . . • • • _ 
Gold, 2-10, 1904 ..... 4 .... - ........ - - ........ - •...••• - .•...••• - ••.. 100¼-100¼ .... - •• . ....• - ....... . 
1st, irold, 19iil .. . ... 3½ .... - ........ - .... 106 -106 . ..• - •.....•. - • • . . . . . • - . . • . . • • • - • . • . . • .. - •••. 102 -102 . • • • - ...... .. 
: Regiiltered . ........ 3¼ 102¼-102¼ 101 -101 .... - .... 102¼-102¼ .••• -
Lou1sv. Div., irold .3½ .... -
St. Louis Div., a-old .. 3 .... -

Gold.1951 ... ... . .. 3¼ .... -

• • . . . 92¾- 9!¾ 93¾- 94¾ 93¼- 94 93 - 93¾ 93¼- 95¼ 95¼ · 96 
80 - 80 79¼- 80 78¼- 79¼ Su - 81 82 - 83 

P2¾ - 9!1¼ 931¼- 91¾ 04 - Pl¾ 93 - 93 9!1¼- 95¼ 95 - 96 

• All tnstalmauts paid, 
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96 RAILROAD BONDS. 

1898-C,ontinoed. 

BONDS. 
JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER OCTOBER. Nov'BER DECBBB, 
--- --------- ---- ---- ---- --- --- ---- ---- -----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Ht~h Low.High Low.High 

----------1----- ---- --- ---- ---- --- ---- ---- ---- ---- ------1----
"Illinois Cent'l-(Oon.)-

Western Lines, lst .. 4 105 -105 ...• - ... 103 -10:3½ 103 -103 101 -101 105 -105 105 -105 103!,:(-103}( ...• - ........ - ••• . 103 -103 .•.• - ... . 
C. St. L.&N.O.,g.cp.~ 12."I -123 123)4'-123)4120½-120½ 115½-116~ ..•• - .... 120 -121½ 121½-121½ 123 -123 123½-123½ .••• - .••. 125 -125 .••• - •• •• 

Re&"istered ........... 6 .... - .. .. .... - - .... 123 -123 .••• - - •••• ...• - •••• 
Mem. Dlv., 1st, 8"·-.4 103¾-103¼ .•.• - • .. . ... - - .•.•••• - - •.. . 100¾-1~ 

Carb. & Shaw., lst.4 ·-· - ........ - .... . ... - - .. . .... - - ... . 90 - 90 .••• 
St. Louis So., 1st; ... . 4 . ... - .... .. .. - ........ - - ........ - - .... 93 - 9iM 

:In. D.& W.-bt,&".,3~.6 103¾-104 10(%-104 98 - 98 .... - •••. 97 -101 101!)4-102¾ 100,4-100¾ 101½·102 103½-103½ l0l¾-102½ 103 -105 
Ind.lll.&In..-lst,'39,4 86 -88 - .. .. . ... - .. .. 

1st, refund'ir, 1948 .. 6 ... - . ... . ... - .... .... - ........ - - ........ - ... - .... 103 -l0a 103 -104 l0i½-105 
l nternn.t'I & Gt. No.-

1st, 1919 ............... 6 121!14-123¼ 122½-123 
2d, 1909 ........... 4½-6 85 - 89 87½- 90 78 - 84 
Sd,19~1. .............. 444-52 54-60 47-50 

- .... 116 -118 118 -118 120 -120 120¼-121 121 -121 122).(-123% 121 -122¾ . . . - •.•• 
78 - ,81 80 - 82 83¼- 88 86 - tl7 89¼- 9t 87 - 87 86 - 87,½ 87 - 91 90¾- 93 

llown. Cent.-lst, aold .. 6 99 -100 100 -103½ 97 -102 97 - 99 
Kan.& M.,-SeeT.&O.C . 

48 - 55 5i¾- 58½ 58 - 58 58~- 58¼ . . .-. - • • . . 55¼- 55¼ 55 - 60 59 - 611)( 
98 -102 99½ ·102 101 -102 102 -105 103!1,4-104 104½-105½ 1053-9-105¼ 103½-107 

.K.C.P.& G.-tst&col.6 78¾- 80½ 79 - 81¾ 75½- 803,a 65 - 75½ 68 - 71 68 - 69¾ 68¾- 74 72 - 78½ 76"- 78½ 67¾- 76 69 - 75¼ 67½- 76~ 
Ken. Cent.-See L. & N. 
K.tna-s Co. El.-lst, A .6 46 - 50 45 - 46 45 - 45 40 - 40 40 - 44 43½- 48 50 - 59 56 - 57½ 55 - 68 50 - 54½ 50 - 51 49!1,4- 70¾ 

Fulton ..1!:I., l11t, &"Uar.~ 37 - 38 35 - 37 .••. - 38 - 49 40 - 46 41 - 61 
!Lake Erle& Western-

lst . ....................... ~ 115½-117 116 -11~ 115¼-116½ . ... - ... . 115 -116 - ... . 116 -117 116 -116½ 116 -117 116¾·118 118 -120 
2d ... ................. .... . 6 103 -103½ 102 -103 99%-102¼ 95 - 97½ 97 -100½ 104 -104% 100¾-102 101¾-lM 102 -104, 99¾-101 99½-100¼ 102 -106 
North Ohio, 1st ....... ~ 100 -1003,a .•• - •.. 102 -102 . .•• - . •• 101 -101 - ... . 100 -100 100 -100 100¾-101½ 

L. Shore-See N. Y. C. 
Leh.V.,N.Y.-lst&"U,R",4½ 102¾-103¾ 1.03!1,4-104¾ 102 -10~ 99 -103 99 -101 102½-103 101,4-102½ 102 -102 101 -102 103½-104, l0t¾-105 105¼-106¾ 
Leh. Val.(Pa.)-1997 .5 .... - .... . ... - ... . . .. - - . ....... - - .... 104, -104 
Leh. V.Ter.lst,1941 .. 5 111 -111 1113,a-112¾ 111 -111½ 107 -107½ ..•• - - ..•. 112 -112 111 -112 - • •.. 110 -112 ll3 -113 
!Leh. Val. Coal-lst .... 6 . ... - - .... 92¾- 92½ .••. -
Leh. & N. Y.-lst, a-u.4 .... - .... 92 - 92 . ••• - - . . . . 91 - 91 • • • • - • • • . 91 - 91 
L. Av. & P. F.-See Met. 
L. R. & M -1st,5s,t.rc . .. .. -
Lona- Island-

ht. coneol, 1931 .. . ... 6 117!14-118½ 120 -120 120 -120 ...• - .••• 117 -117 ll9½-ll9½ ••••. -
Ferry, 1st, 192~ . .. 4½ 89 - 90 ...• - .... 88½- 88¼ 86¾- 86¾ .••• -
Gen. mort., 193!'i .... 4 85¾- 88 86%- 89 88 - 88 88 - 88½ 88¾- 89 89 - 90 ..•• -
N. Y. & R. B., 1st .... ~.. .. - .... . ... -
N. Y .B.&M.B., con .. 6 .... - - ........ -

fl..oulev. Ev. & St. L.-
. Cons. 6e, Trust rec.... 32 - 32 33 - 33 •.•• -

Gen'l, gold, 1943 .... 4 ... -
t.,oulsvl1le &Nashv.-

Consolidated . . ..... ... , 102¾-1033,a 102%-105 103 -103¼ .••• -

- •••. 33¾- 36 

- •••. 29-29 .... - .•. . 33-34 33 - 33 

- .... 120 -120 123½,-124 
•••. 90 - 90 90¾- 90¼ 92¾- 94 96 - 97¾ 

- ••.. 88 - 90½ 90 - 91¾ 92¼- 97!14: 95¼- 97 
- ...... .. - .••. 98 - 98 

- .... 100 -102½ 100 -100 

38 - 40 39½- 39½ .... - 38 - 53 
5 - 7 

51 - 5~ 
5 - 5 

N. O. & Mob-lst ..... 6 120¾-120¾ 122 -122 121¼-121½ .... - ••.. 123¾-1243,,i ..• - .... 121½-122 122 -122¾ •.•• - .... 124¼-124½ 127 -12S 126 -129 
!Id ....................... 6 . . . . - .... 107½-107½ . . . • - - • . • • . . • • - .••• 107 -107 106 -106 108 -108 108 -108 108 -108 • • •• - •.•. 111 -111 

E. H. & Nash., lat ... 6 .... - .... ll7 -117 113 -113 113 -113 .... - ••.. 113¼-113).:( - .... 115 -115 •••• - . . . . ••• - . ... 117 -118 
General mort&"a&"e ... 6 117 -113 117½-120 117 :-119¾ 116¼-117 117l',.l;-120½ 116~-118 117 -118 118¼-119 118½-119 118¾-ll9¾ 119¼-121 117¾-118 
Nashv. & Dec., lst .. 7 . .. - .... .... - - ........ - ........ - .... 105 . -105 ..•• _ .....••• - ..•.•••• - .... 107 -107 
Pensac. & Atl,-lst .. 6 105½-109 103 -103 100 -104½ 99 - 99 96½-100 100¼-105 .••• - .•.. 103¼-103¼ 106 -107 106 -109¼ ill -111 110· -111¾ 
St.L,Div., l11t,1921.6 .... - ........ - ........ - - ... ..... - - ........ _ ........ - .... · .... - ........ - .... 125 -125 
~O-year, a-old, 1937.5 101¼-102 103 -104½ .••• - •.•. lM -104 100½-103 .••• - •.. 103¾-l0;t 104¼-lM½ •••• - .... 103½-105 103),(-105 105 -107 
Unified, a-old, 1940 .. 4 85¾- 86¾ 86¾- 91¼ 85 - 88½ 83 - 86½ 85½- 90 89¼-~ 87¼- 88¾ 88'-(- 91¼ 813½- 89~ 89¾-~ 90¾- 95 94¼- 99'( 
Col, trust, a-.. 1931 .. . ~ 102¾-103½ 106 -l<>Sl',( 102¼-10~ 101¾-102¾ 102 -10:.!:J.( 103 -103 ...• - .... 103¾-104¼ 104, -104 .... - •...•••• - •... 106 -107½ 
L.&N.&M.&M.tst4¾ ... - ........ - ........ - ........ - .... 108 -108 109¾-109½ •..• _ . ...•• .• - ........ - _ ••...••• -
Nash.Fl.&S.,lst,a-u.:) .... - 90 - 95 90 - 90 87½- Si½ 88 - 93 93~ 95 95 - 98 97 - 97 97 97 97 - 97¾ 100 -103½ 103½-1~ 
So,& N o.Ala.con.a-u.6 00 - 96½ 9i - ll8¼ 95 - 97 94,¾- 94¼ 96 -100 100 -101 100¾-100¾ 100½-100½ ..•• - •••. 100 -100¼ 100¼-103¼ . ••• -
Ken. Cent., 1981' ..... 4 87 - 87 87¾- 91 88 - 89 S5 - 85 ..•• - - . . . . 9'> - 90 90 - 91 91 - 92 90 - 91 ..•. -
L. Clo. & L., 1931.4¾ 103 -103 •.. . - ••...... - - ..•..•.• - - ••••.•.• -

L.N .A.&0.-SeeC. l.&L. 
Loulsv. Ry.-lstcon .. 6 .... - ........ - .... 103 -109 .... - .....••• - _ ..• . •••• _ ....•••• - - ••.••••. -
Mn.nhn.t.-Con., 1990.4 95¼- 98¼ 95¾- 98 92 - 96 . 90 - 93 91¾- 94!1,! 94¼- 95¾ 95 - 96¼ 95 - 97 93~- 95 92¼- 93 93 - 953,a 95 - 973,a 
Metropol.Elevat.-lst.6 1183,a-118¾ 118l',/;-119¼ 115 -118¼ ll,l¾-116¼ 116 -118¾ 119 -119½ 116 -116 116½-ll7¾ 117 -117 117¾-l.17~ 117½-118 1179.(-119¾ 

'ld, 1899 ................ o 104 -105 104!14-105 102¼-104½'102x;-103 101 -102¼
1 

102x;-102¾ 102½-103¾ 102'-(-103½ 103¾-103~ 104, -104.¾ l0l¾-101¼ 102 -102 
Metropol. Street Ry.- ' 

General ......... .. .... 5 113¼-116¾ 111 -114¾,109 -111!14 108½-110 109 -113¾ 113 -114 113¼ 115½ 112¾-114 113 -114 113¾-1153,a 115¼-118 117¾-ll9 
B'y & 7th A-v.,19<&3.~ 122 -122½ 120 -122½ 119 -120 114¼-118½ 118 -120 ll~)i-119:'-( 120 -120 120¾-120¾ 120½-120½ 121 -121¼ 122 -122% 121 -li2¾ 
Col. & 9th Av., lst .. 6 121¾-123¼ 121!14-121¾

1
117 -118 116 -118½ 117 -118 118 -120½ 120¾-122 121¼-122½ 120 -121¼ 120M-121¾ 122¾-123¼ 123 -123l',.I; 

Lex. Av. & Pav, F .• ,l 121½-123¾ 121 -122¾ 117 -118½ 117 -117¾ 117½-118¼ 118½-120 120 -120 ..• _ . .. . 119½-120¾ 120 -123 122 -123 123 -125 
ex. Cent'l-Coo110l...4 .... - .... 66¼- 66½ .• •• - •••. 63 - 63 ........ - •....••• - .... 62¼- 62½ 60 - 60 65¾- 65}6 

Mex. Int.-lst. 1942 .. 4 .... - ... . 70¾- 73 71 - 73¼ 72¼- 14¼ 73 - 76 73 - 75)4 75 - 76¾ 76¾- 78¾ 76 - 77½ 77¼- 79 78!1-4- 80¼ 80¼- 85 
Mex. Nat.-2d Inc., B .6 .... - 6¼- 6Xi 
Mich. Cent.-See N. Y .C. 
Mllw. El. Ry. & L't ... 6 .... 
M.L,S.&W .-.see C.&N. 
M, & N.-SeeC.M,&S.P, 
Mlnneap. & St. Louls-

tst, con,, 1934, ll' .••• 5 106,4-108 
1st, &"Old, 19'l7' •....... 7' .... -

- ........ - - . . . 101¾-101¼ • • •• -

107 -10814 1(14½-107¾ 100¾-105 101 -106 106¾-107¾ 106%-107½ 107 -108 106 -108 108 -109!,( 106½-109¾ 108½-110 
- •... 142½-143 .. . . -

Ia. Ext., 1st, 1909 ... 7' .... - ......• - .•••... - .......• - ........ - .....••. - .....•. - .....•.• - .... 125 -125 . • . • -
Pac. Ext., 1st, 19~1.ti .... - .......• - ........ - ...... . . - .....••• - ........ - . . ...... - ....... . - . . . . . . . • - . . . . . . . • - . .. . 128 -128 
o, Kan. & Texas-
lst, 1told, 1990 ....... 4 
!ld, Income, 1990 ..... 4 
1st, exten., ir .. 1944.5 
M. K.& T, ofT., lst.5 
K. c. & P ., 1st, 1990.4 
Dall. & W ., 1st,' 40.5 

Mo. K, & E.-lst, '42.,5 
,1.lli1111oa.ri Paclflc-

85%- 90¾ 87 - 91¾ 84¾- 88¼ 82¾- 87 87 - 90 86¾- 81% 89½- 90¾ 
63 - 67¾ 60¼ - 65¾ 57 - 62 57¼- 61¼ 59 - 62¾ 62¾- 63½ 63¾- 67 
83¾- 83¾ . • • . - . . . . . . . • - • . . . . . . . - . . . . . • • • - • . . . . . . . -
81½- 83¾ 81:J.li- 85½ 80 - 81½ 80 - 81 80 - 82¾ 81¾- 83½ 82 - 84¾ 
71 - 73 72 - 72 73 - 74 75¾- 75¾ 72 - 74½ 73 - 73 72 - 75 
80 - 82!14 83 - 84¾ 81¾- 81!)4 ?5 - 75 80 - 80 . . • • -
94 - 97 95¾- 99½ 96 - 96¾ 93½- 93¾ 95 - 97¼ 96 - 99¼ 99 - 99½ 

89¾- 923,a 87½ -90 
63½- 68¾ 61½- 65¾ 

88 - 91 90 - 92¼ 89 - 91¼ 
61¾- 64½ 63¼- 66¾ 65 - 69¾ 

88 - 8S 
84,l',(- 89 
73 - 76 
83 - 84 
99¾-102 

83 - 85 83 - 83 
73 - 74 70½- 71 
82 - 83½ 82 - 83 

101%-102¾ 9g -100 

83½- 85 84%- 89½ 
74 - 74 75 - 75 
81 - 81½ 82¾- 88½ 
99 -102¼ 101 -101~ 

lst consol.. ............. 6 9i - 98 95½-100¼ 93 - 98 94 - 96 94 -100 100 -102¾ 102)4-l0i¾ 1()4¾-107¼ lM -l0d 104½-106 102¾-104 104 -110¾ 
3d, 1906 ................ 11011 -109 - .... 108 -108 103¾-109 lM -108¼ 108¼-110 UO -112 111 -112 111¾-112 112 -112¼ 109¾-lll 112 -11~ 
Trust, a-old, 191' .... 6 65¼- 72 72 - 79½ •••• - - . . . . 73 - 78 77¼- 78½ 77l',.I;- 80 80 - 87½ 80 - 83 80 - 81)4 81¾- 84¼ 833,(- 92¾ 
1st, collat., a,, 19!l0.6 65 - 71¾ 68 - 72)4 62 - 65 60 - 6i 65 - 72 71¼1- 73¾ 72½- 77~ 77 - 80 76¼- 78½ 71 - 76 73 - 76¼ 77 - 90¼ 
Pac. of Mo.-lst, ext .. 4 105 -J.06 103 -104½ 102 -102 103 -103 100 -103}( 103½-103¾ l0a!J,4-103¾ 103!'-(-103¾ ...• - •.•• 105 -105 105!'(-106 lM -107 

2d, 1938, ext ······ ·5 ... - .... 106½-106¼ .•.• - ••.•.••• - •••. . .• - ••.• 105½-109 106)4-1067,( .••• - ••. 105¾-106 108½-109 108 -108 111¾-lll¼ 
St.L.&J.M.t\.rk.B.ex.:i 106¾-107 107½-108 102 -102 lM¾-lM¾ .... - .••. 105%-106 105¼-105¾ .••• - ..••...• - .... 106½-107 ..•• - ••.. 106 -106 

1st ext., 1941, ... 4½ 109¼-110½ 107¾-108 .••• - - .•. ,1(17½-108 .. .. - ... .. .•• - •... 107 -107 ...• - •••• 107 -1073,a 107 -107¾ 108 -108½ 
'ld ext., 1946 ........ 6 .... - .. . 105 -105 105 -105 ••• - ..•• 102½ ·1M 105!1-4-106½ 106½-107½ .• . • - . ...... . - •. ...••• - .... 106 -107 106 -106¾ 
Gen,consol.&l.a- .. ~ 88 - 92 88 - 94¼ BS - 92¾ 86 - 88 88½- 95 94¼- 95% 95~-100½ 98¼-100¼ 9i¾- 99% 96 - 99¾ 97 - 98~ 98 -105~ 

Stamped, guar .... 5 87 - 89 86 - 92¼ 88 - 88 87 - 88½ 90 - 93½ 92 - 94 97 - 97 100 -100 .•.• - •.•. 96 - 96½ •••• - ••.. 98 -101 
Mobile & Ohio-New .. 6 121 -122 123 -123 120 -121 . •.• - •••• 118½-118½ 119 -120 120 -121¼ 122 -122 •••• - . ••. 122½-124 125 -125½ 124' -125 

1st, Exten., 19J7 .... 6 .... - ......... - - ........ - .. . ... - ... . .... . .. - ........ - ........ - ........ - .... 116 -116 
Montiiom. Div., 1st .. ~ . ... - . . .. .... - 97¾- 97½ 97¾- 99½ 99¼-100 98½-102 l0Q¾-102½ 100¼-102 102¾-l<M, 104,¾-lOC 
Gen. mort., 1938 ..... 4 77 - 80 76!'4:- 80~i 72 - 77½ 70 - 74½ 75 - 78¾ 77 - 78½ 77½- 73 78 - 81 76¾- 77¾ 77 - 78¼ 77½- 82 81 - ~ 

Mor.•,.&T,!i!S,-See!il.P. r 
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RAILROAD BONDS. 

1~98-CJontinued. 

JANUARY Fll:BR'RY. MARCH. APRIL. MAY-. JUNE. JULY. AUGUST. S11:PT'BER. OCTOBER. I NOV'lJER. Dl!lC'lJER. 
BONDS. --- ·----- ---- - ·--

---------- Low.Htirh Low.Hiirb Low.High Low.High Low.Htirb Low.Hlgt, Low.High Low.High Low.Hi11;h ~ "w.Hiirh Low H t11;h f,ow.High 

Na11h. Ch.& St.L.-let,,- 130¾-131 131 -131¼ 129¾-131 128 -128 129¾-131½ ... - ... . i28¾-128¾ 129 -131 130 -130 131 -131¼ l!l2~ l!l3 123 -133 
Consol. Ir•• 1928 ...... ~ 103 -103¾ 103¾-105 102¾-104¼ 100 -100 100 -102 102¾-102½ 102 -103 100¼-lOi 102¼-104 101!':(-104 11033,t;-106 107 -l07'A 

New York Central-
!i. Y.C. & H., 1st, cp .. ,- 116 -116~ 116¼-117¼ 115 -ll!J¾ 113¼-116¼ 115 -118 119 -119½ 1153,t;-116½ 115¾-117 116¾-116½ 117¾-117¾ 118 -118 118 -118 

Reaistered ........... 7 116¾-116¾ 116¼-117¼ 115¾-115½ 113¼-115 116:1(-118 115¾-119 .... - ••. . 115:1(-115¾ . ... - ... . 118 -118 117¾-118 .... - . . . 
Deb., 1884•10-04 ... ~ 110¼-111¼ lll¼-112 106¾-108 106 :-107½ 10: ¾-1011¾ 110¼-110¼ .... - .... 111 -111 lOS¼ ·lQS¾ 109!)4-110¾ 111 -111~ 110 -110.½ 

Regl11tered ... ...... ~ 110)..(-110¼ 1083,t;-111'4 107 -108:J;t 106 -106 103¼ -109¼ ... - . . . llQ¾-110¾ .... - .... . ... - ........ - ... . 110¾-lll¾ 109 -110 
Deb •• Ii?,, '90-190~.4 1043,t;-104½ 104%-105 . ..• - .. . 102 -102 102¾-104¼ 104 -104.¼ .... - .... 105 -105 .... - .... 106¾ 106:1,i l05 -105 104 104. 

Re-gl11tered ... .. .. 4 .... - .... 101¾-lOt¾ .... - . . . . . .. - . . .... - .. . . . .. - . . . . ... - ........ _ .... . ... - .... . ... _ ........ _ .. .. . . . _ .. .. 
J)ebt cert11., ext., lif.4 103¾-104¾ 105 -105 102¾-102½ 102 -103½ lOOXi-105¼ 104½-104.¾ 104¾-104¾ .... - .... 104!'-1: ·104% 106¼-106~ 105 -105¼ l03!l(-103!J.( 

Re1rl11tered ......... 4 . .. . - . .. 105 -105 104 -104. . . .. - . .. . .• . - . . . lOi¾--104¾ - .. . . . . . - .. .. . . .. - . . . . .. . . - . . .. - . .. . . . .. - •..• 
Gold, J 997 ......... 3¾ .... - .... . ... - ... . .... - ........ - .. . ..... - .... 107 -107 105¼-105½ 106½-107¾ 107¼-107¾ 107¼-107½ 108 -108 109.J-9-110 

Reai11tered ...... 331.\ .... - .... ... - . . ...... - ........ - ........ - ... . . .. - .... 104.1-11-104¾ .... - ..... . .. - .... . ... - . . . 108 -108 .... - ... . 
Rarlem-ht,coup .... , .... - .... 109¼-109½ 109¾-109¼ 109 -109 107¼-107½ 107¾-107½ .... - ........ - ... . 107 -107 108:1(-108¾ 105¼ ·106¾ 105¼-105¼ 

Reailltered .. ...... ... '7 109¼-109¼ .... - .... - . .. . . .. - ... . .... - .... 107¼-107¼ . ... - .... 107¼-107½ .... - .... 1041-11-108 105¼·105½ 1C5½-10f% 
We11t Shore, guar .. 4 1083,u-110 109 -110¾ 107 -110¼ 102:14-107¾ 106¾-108 108¼-110~ 108 -109¼ 109 -110 109 -110 109¾·111 110¾-112¾ 112 -113 

Re&"i11tered ........ .. .. 4 108¾-109½ 109 -110 106 -109¼ 101%-107 106 -107¾ 106~-108¼ 106!'-1:-108¾ 108¾-109¼ 108:1(-109½ 108¾-110 110 -111¾ l<>P¼-112~ 
Beech Creek, rea .... 4 .... - ... . ... - ........ - ... .. ... - .. .. .... - .... 106 -106 ...• - .. . .... - ....... - ... . .... - .... 108 -108 .... - ••.• 
Lake Shore, coll ... 3½ .... - ........ - ........ - ........ - ........ - .... 94. - 95 94.¼- 96¼ 9i - 1)6 94. - 95¼ 9!ll,(- 96 96 - 97 96¼- 99!1( 

Re1rl11tered .. ... . .. 3½ .... - .... . .. - ... .. .. - .... .... - ........ - .... .. - .... 9i¾- 95 94. - 94 94. - 9i 93¾- 95 95¾- P6,1i 96¾- 97 
Mich. Cent'l, coll .. 3½ .... - .... .... - ........ - .... .... - ........ - .... 91~- 92¾ 92¼- 95 93¼- 95 93 - 94. 93 - 9i 94 - 95'4 95¾- 98¼ 

Register,.d ......... 3¼ ... - .. - ........ - ... . .... - ........ - . . .. . .. - .... - .... . ... - ........ - . .. . 91 - 91 93 - 93 .... - ••• 
Clearf. Bitum. Coa.14 .... - .... . ... - ........ - .... .... - ........ - ........ - . . . . 95 - 95 .... - ........ - ........ - ........ - ........ -
R. W. & O., con. ht.~ 121¾-123 1'!2 -122¼ 120 -122½ . ... - .... 119¼-121 121¼-121¾ 123 -123½ 12{¼-124.¾ 125 -125¼ 124.¼-128 128~-130 120 -130~ 
N. Y. & No.-111t, lif ... ~ .... - . . 126 -126 .... - ....•.• - .....•• - ... . 123 -122!14 .... - ........ - ........ - .... 123 -123 123¼;-123¾ 123¼-1233 · 
Utica & Bl. Riv., gu.4 ... - .... . ... - ........ - ........ - ....... - ........ - .. . . . .. - .. . 107 -107 .... - ....... - .... .... - ........ - .. 
L. I'!!. & M. i-.o., dlv'd., 106 -106 106¼-106¼ .•.. - ... . . .. - .... . ... - .......• - ........ - .... lO!!J.(-104¾ ...• - .... 102 -102¼ 102¾-102½ 102,:(-102~-

Buff, & Erie, new ... , 102¼-1G2¼ •• - ........ - ... .. .. - .. . ... - ....... - ........ - ........ - ... . .... - .... ... - ........ _ ........ _ •••• 
Det.Mon.& T •• i 11t.'7 . ... - . . . .. .. - ........ - .... 121 -121 . ... - . ... . •• - ... . .... - •...... . - ........ - ... . ..•• - .... . ... - •.. . .••• - .. .. 
1st consol., coup .... , 107¾-109½ 109¾-109¾ 109¾-110 107 -107½ 108¼-109 .... - .. . . . . . • • ... 105¼-105¾ 107 -lOi¾ 106~-108 ... - . . . . ... - •••• 
J8 t coD11ol., rea ...... , .... - .... 109¼-1C9¾ 105¼-109 105¼-105½ 105¼-107 105¼-107¼ 106¼-105½ .... - •... 106½-106½ 105¾-105~1106¼-107 1107 -107 
~d con11ol., coup .... , 119 -119¾ 120 -120¼ 119 -119 llfl¼-116½ . ... - ... 115¾-115¾ .... - .... 116 -117 .. . . - ........ - .... . ... - •.•. 115¾-116!'-1: 
~d consol., rea ...... . , 119 -119 119¼-119½ 119 -119\14 119 -119 118 -119 115~-115¾ .... - ........ - ... . .... - ........ - .... 115¼-115xi

1
110'4-115M 

Gold. 199'7 ......... 3¼ 104¾-106¾ 106 -106¾ 102¾-105'4 102 -102 103 -105 104 -104~ lOi -10!~ l OiX,-106)4105¾·106½ 106 -107¼ 106¼-107¾ 106 -106¼ 
Redstered ... . ...... 105 -105 ... - .... 103 -103½ .. - ....... - •...... - ....... - •... 105¾-106¾ .... - . . ...... - .... 107¾-107¾ 105¾-106¼ 

Mahon'ar Con.I, l11t.:i .... - . . . . . - .. . . .. - . ... . ... - .... .. .. - ... . . .. - ... . .... - ... • .... - ........ - .. 121 -121 •••• - ........ - ..•• 
Mich. Cent., ht, con., 114¾-ll!l¾ 11'3%-115¼ 113 -114¾ . ... - . ••. 110 -110 112 -112 113¾-lli~ 115 -115 112 -112 1153,t;-115¼ 110¾-112 111 -112 

1909 ........... ....... 6 123 -123 122 -122 . . . - . . .. . . . . - . . . . . . . . - . . . - . • . . . . • . - • • • . . . . . - . . .. . • - . • . . . .. . - . • • . • • • • - • . .. • . • • - ... . 
111t, consol . . ........ :, 106)4-106¼ 106¾-106¾ 105¾-105¾ 103¼-103½ 102!,ii ·102½ ..• - •.• - •.. . 105~-105¼ 105¼-107 105 -105 104 -lfi¾ 104¼-lOi¾ 
19:Jt ......... .......... ~ 127 -127 .... - .... . ... - .... 121 -121 .•• - •... 121¼-121¼ .... - ........ - ... . .... - ........ - ........ - ........ - •.. . 

Real11tered ......... ~ 125¾-125½ - ......•• - .•...... - ... .. ... - ... . ... - ........ - ........ _ ........ _ ........ _ . .. .. •. _ ....... _ •••. 
Mort1raae, 1910 .... 4 ... - 106 -106 .... - ........ - ... . ..•• - . . . . .. • - ........ - ........ - ........ - .. • . ... - ... . .... - •....... _ •••• 

Real11tered ......... 4 108 -108 . •• - ........ - .... . ... - . . .. .. .. - ... . . .. - ........ - .... . ... - ........ - ........ - ........ - ........ _ ... . 
N'. Y. Chic. & St. L.-

ht.... .. ............ ·4 106¾-107¼ 105¾-107¼ 103 -105½ 100 -102¼ 102¾-104¼ 103¼-105 105 -106 105¼-107 105~-107 104¼-105¾ 105 -106 1051¼•1~ 
Real11tered .... ..... 4 ... - ... . . .. - ........ - ... . 10! -lOt .... - .... . •• - ........ - ......•• - ........ - ........ - ••• . 104. -104 .•.• - ... . 

N. Y. N. H. & Hartt'd-
Con.db. ct., all ins.pd. 14:5 -150 . .•• - .... 145 -14.5 14.5 -14.5 150¾-152 155 -157¼ .... - .... 159¼-160 160 -161 .... - .... 161 -162¼ 170 -178 
N. Y. & N. Ena., lat., .... - .... 119 -119 .... - ........ - .... .. .. - ....••• - ..... . . - •... 1191-11-12(% 120 -120½ 121 -121¼ 121¼-121¾ •.•• - .••• 

let. 190~ . ............. 6 .... - ........ - ........ - ........ - ........ - .... . ... - ... . 113¼-113½ 114. -lli .... - •.•. 115 -115 .... - .... ll6 -116 
Houeatonlc, con110I .. ~ .. . . - . . . . . . . - . .. . . . . - . . . . . . . . - . . .. . . . . - .. .. . . . . - .... • .. • - • • .. 126¼-121% .. • • - . • • . .. . • - • . . .. .. - • . . . . .. . - .•• . 

N. Y. &No.-BuN.Y.C, 
N. Y. Ont. & We11t'n-

111t, aold ...... ........... ~ 107¼-108¾ 107¼-108 100 
Ref., 111t, 1992 .... ... . 4 97¼-100 100 -102¼ 96 

Relr111tered ........... 4 .... - ........ - ....... . 

-10s 106 -106¼ 107 -109 106 -106¼ 106 -106¾ 106¼-107¼ 107 -107¾ 107¼-1077A 107M-1~ 105¼-106M 
- 98 96!'-1:- 973d 96¼- 98¼ 98¼- 91l~ 99 -100¼ lQ0¾-102 9~102¾ 102 -103 102¾-103¾ 102%-105 
- . . . . .. - • . . . . • • • - • . . . .. .. - • • • . . .. • - .. • . .. • • - .. . .. . - . • .. . . . . - .... 1013,a-101¼ • . .. - .... 

N. Y. S.& W,-Bu Erle. 
Norf.&So.-l■t,'41 .. ~ .... - ........ - .... 105 -105 .... - . ....... - •... 102 .-102 •··· - •··· .... - ....... . - ........ - . ....... - ••••..•• - •••. 
Norfolk & We11tern-

General ..... ........... . 6 .... - .... 124.¾-125¾ 120 -120 
New River, 1et ....... 6 ... - . ....... - .... 118 -118 
Imp. & ext., 1934 . . 6 117!1,(-119¾ 117 -117 . ... - .... 
8c. Val. & N. E., ht.4 83¼- 85 84!4- 87¾ 86 - 87 
N.& W.Ry., 111t,con.4 79 - 81¼ 80¼- 85 78¾- 81¾ 

.. • . - . . . . .. .. - .... 120¼-120½ 121¼-121¼ 122 -122 123 -123 . . . . - .. . • • • • - •••. 127 -127 
.•• - ..... . .. - ........ - ........ - •... 124. -124. 124. -124. •.•• - .... 128 -128 .... - •..• 
... - . .. . . . . . - .... . ... - ........ - .... 117¾-117¼ . . .. - ... . .... - ......•. - .....••• - ... . 
82 - 84 82¼- 86 86 - 88 89 - 89 89 - 91½ 90 - 92 92 - 94 91¼- 93¾ 94 - 97¼ 
74¾- 79¼ 77¾- 81¼ 81 - 83 81¼- 83¾ 83¼- 87¼ 85 - 86 82¾- 84 833,a- 87 86¾- 90 

Northern Paclfte-
Geu. ht, land arant.6 116 -117¼ 116¼-119½ 112 -118 113 -lU 114¼-116¼ 115 -117½ 112¼-112½ 114 -114 113 -lU llff¾-117¼ 117 -117~ 117 119 

Reai11tered ........... 6 llfl¾-117½ ll6¾-119 ll2 -114½ 113%-113¼ lU -115 116 -116 · ... - · .. · .... - ..•. 112¼-114 116¼-117 .... - ... . .... . ... 
St. Paul & No. Pac .. ti .... - ....... - ........ - ....... - .... 126 -126 124. -124. ... - ... . 129 -130 .... - .... 131¼-131½ . ... - .... 131¾-131!1( 

Rt'alstered certU' 11 . . .. . . - .. . . . . . - . .. . - . . . . . .. - . . .. . . .. - .... 124¾-127 127 -127 . .. • - ••.. 130 -130 .. • • - . . . . . . - • .. . . . • • - .••• 
No, Pac.Ter.Co .• 111t.6 104 -107 105¾-107¾ 105~-106¼ - ... . 107 -110½ 112 -113¾ 110¾-112 112½-lU 112 -112 ll5 -115Xi 116 -116 115 -115¾ 

No. Pac. B,y.-Pr. Uen.4 95 - 97¼ 94.!J.(- 97¾ 93 - 96¼ 90¼- 93!,6 91¾- 96711 96¼- 9S¾ 9i¾- 99¾ 99}&-101¼ 100}&-101¾ lOQ¾-101 100¾-102¼ 101¼-103 
Re1rl11tered.. .. . . .. . .. . .. . 95¼- 95¼ 96 - 97 ~ 93¼- 94.¼ 93 - 93¼ 93¼- 93¼ . . . • - . . . . .. .. - .... 100 -100¾ 99½-101¼ .. . • - . . . . . . .. - . . . . . . . . - .••. 
General lien, 2047 .. 3 60¾- 63¼ 59¾- 63¼ 57¾- 62 57 - 60¼ 59 - 61¾ 613,6- 62¾ 62¼- 65~ 6i - 68 66¼- 69 66¼- 67¼ 65¾- 68 ff7 - 70 
Wash, Cent'I, 1st ... . 4 .... - ........ - ........ - ...... - ........ - .... . ... - ... . .... - ........ - ........ - ... . 88 - 90 88 - 88 88 - 88 

Ohio Ind. & W est.-Bee 
C, C. C, & St. Loui11 .. 

Oh. & Ml811.-See B.&O. 
Ohio Riv.-111t, 11',,'36.~ 102 -192 .... - .... . ... - ........ - ........ - ... . .... - ... . ... - .... . ... - ....•.•• - ........ - •.•.•••• - ••• . ••• - ••• 
Ohio Southern-111t. .... ti 80 - 83 81¾- 84¼ ..•• - .... ... - ........ - •••. 81 - 83¼ 83 - 83¼ 83 - 85¼ 84 - 84 .... - •.....•• - ........ - •.•. 

Ge .1,, aold, 1921 ..... 4 11 - 15 li¼- 14¼ ... - ... . .... - .... · · .. - . ... .. . - .... · .•• - .... 8 - 8½ 8 - 9 .••• - ....... - .... •••• .. •• 
Trust recelpt11........ 10¾- 14~ . .. . - .. . . 10 - 10 . • .. - ...... •. - . • .. 10 - 10 . .. • - • • . . . . . . - . . . . 8½- 8½ • . .. - • • . . .... - . ....... - •.•• 

Om. & St.L,-ht, '01.4 82 - 82 78¾- 78¼ 76¼- 79 76¾- 76~ 76 - 76 80 - 80 76 - 80 75 - 80 SO - Su .... - .... 78 - 80 80 - 82 
Or. & Cal.-Su !!lo. Pac. 
Ore1ron Improv. Co.-

1st ........................ 6 .... - , ... 109 -109 109 -109~ ... - .. . . .. - .... . .•• - . •. • ••• - ..... . .. - ........ _ .•.••••• _ ........ _ •••••••• _ •••• 
Trust recelpt11 . ......... 103½-111 109 -112¾ 104¾-108 100¼-106 t06 -110 111 -lli . .. . - . . . . . . . . - • .. . . . .. - • • • • • • • - .. . . • • • • - • • • • •• .. - •••. 
Con. 611, ln11talm'c pd .. *ifl¼-560% §55 - 62¼ §61 - 59 §49~- 57~ §53¼-*601'4 *59 - 61½ .... - ........ - ........ - ........ - ........ - ........ - • . •• 

Or. RR. & Nav.-Con.4 94¾ · 96 94¼- 97 93 - 95 89 - g3 92 - 96¼ 94¼- 96 95!1.(- 97¼ 97¾-100% 99 -100¼ 99¼-100~ 100¼-101~ 99 -1()()!1.( 
Ore1r. R'y & Nav.-1st.6 112¾-115 lli -lli 113¼-114 111 -112½ 113¼-113¾ 115 -116 . . . . - .... 112 -112 1133,t;-lli¾ 114 -114. •••• - .... 

1
113 -114 

Orear. Short Llne-bt.6 124. -127½ 123 -125¾ 119¼-123¾ 118 -120½ l20 -124. 124.¼-127¼ 125¾-128 125¼-128 126 -127¾ 126¾-129 128~-130¼ 129¼-131 
o~:;!1n~:oo~t~i'n!~··'7 ... - .. ...... - ....... - ... ... - ... . .. . - .... 121 -121 ..•• - ... .. .. - ........ - ........ - ........ - .... , .... - ..•• 

1st, con8ol. ........... .. :i 96¾-100 99 -102 96¾-101 96 -100 99 -103¼ 103!'-1:-107 103~-105 105 -108½ 105¼-107 1053,u-108}.( 107¾-109¾ 109¼-111½ 
Non-cum. inc., A ...... ~ 58 - 67 M - 69 59¼- 66 69¼- 63¾ 60 - 70 70¾- 74.¼ 73~ - 79¼ 79¼- 81¼ 73 - 75¾ 74.¼- 77 76 - 83 183¼- 85~ 
Non.cum. Inc., B ...... 6 39 - i6 ii - 49 45 - 49~ i0,1i- 47 4.5 - 50 50!'-1:- 5i 53 - 57 56¾- 58)4 56¼- 58¼ 54~- 58½ 57 - M 63¼- 67'4 

Pacific Coa11tCo.-1st.6 .... - ........ - ........ - ........ - .... .. - .... 102 -103 102%-104 103~-106¼ 103¾-106 104¾-105% 105~-10~,103!1(-105 
Pennayl vanla Co.-

1st, coupon. . ..... .. 4¾ 113 -114 .. • • - .... 110 -112¼ 108 -110 108¼-111~ 112 -113¼ 112 -113¾ 113 -113 112 -lli¾ 114 -114¾ ll~-1151-1! 115¼-116 
Rearister~d ......... 4~ .... - ........ - .... - ... . ... - ........ - .. .. . .. - .... 110 -110 .... - .. . • ... - ........ - ........ - •••...•• - •••. 

Guar,,rea., 193')' ... 3 .... - ........ - . . . . - ........ - ........ - ..... ··• - ....... • - ........ - ........ - ........ - .... 102 -102 .... - •••. 
P.c.c.&st.L.,Sr.A47t lll¾-112~ 113 -118 111 -111 .... - •••• 109¾-llO ll0¾-11~ .. ., - .... 112¼-112¾ 112¼-113 .... - .... lll¼-113 114 -114¾ 

8erle8 B., 1942 ... 4~ lll!J.(-113 112¼-113 - •..• 109 -110½ 108 -109% 110½-111¼ ..•• - ... 112¼-112¼ 113¾-113¾ lll~-111¾ •••• • •••••••• - .... 
Serle11 C, 194!l .... 4¾ .... - ........ - .... - . ....... - ........ - .... . . . - .. . . ... - ........ - ........ - ........ - .... 113 -113 .... - •••• 
Series D, 194~ . . .. 4 .... - ........ - . . . . - . . . .. - .... - . . - . ... - .. .. .... - .... 104¾-104¼ .... - 10! -104 106 -107 

t ith iDstalment paid. I 5th instalment paid • All instalments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



os· RAILROAD BO DS. 

1898-Conlinue,# 

JAl\'UARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER Nov'BER. DEC'BER. 
BONDS. ---- ---

Low.Hlgh Low.High Low.Hi11h L.-,w.Hl2h Low.High Low.High Low·.Hlgh Low.High Low.High Low.Hillh Low .Hiirh Low.High, 
---· ----

Pennsylv. Co.- Con.)-
P. Cin. & et. L.-lst.? .... - .. . .... - .... 106¾-106¾ . .. - .... .... - .... 108 108 . ... . .... - . ... . ... - . .. . .... - ... . .. - . ... 108 -108 
Pitts.Ft. W.&C., l8t. '7 uo -140¼ ··•· - .... .... - .... ... - . ... 140 -140 .... - ... .... - . ... .... - .... · ••· - . ... . ... - . ... 141 -141 . ... - ... 

2d, 1912 ..... ........ , l40 -140 .... - .... l40 -140 · ••· - ... HO -140 .... - .. .... - . ... 140 -uo . ... - ... . .... - . ... 141 -141 . ... - . .... 
Cl. & Pitt8., con.,8.f.? .... - .... .... - .... .... - . .. . 109 -109 107 -107 .... - . ... .... - . ... .... - .... .... - . ..... - . ... . ... - . ... .... - . .. ~ 
St.L. V.&T. H.-2d.1 102 -102 .... - .... .... - .... .... - . ... .... - . ... .... - ... . ... - . ... .... - .... .... - . ... . ... - . ... .... - . .. . .... . .... 

2d, aruar., 1898. ... , · ••· - .... .... - .... 102¾-102¾ . ... - . ... .... - . ... .... - .... ... - .... . ... - .... ... - . .. . ... - . ... .... - . ... .... - . ... 
Pennsylvania RR.-

U.N . .J.RR.&C •. aen.4 .... - .... 115¾-115½ . ... - ... .... - .... ... - ..... .... - .... .... - . ... . .. , - . ... . ... - .... . ... - . . .. .... - . ... .... - . .. .. 
Peo. Dec. & Evansv -

1st, 6, Trust Co. ct.f's .. 99¼- 99¾ .... - .. .. 99¾-100¼ 95 - 95 98 - 98 .... - . ... ... . - ... 101 -101¾ . ... - . ... 99 -100¾ 99 - 99 98 - 99 
Evan8Vo Div., 1st, ti, 

Trust Co. certiflc'ts. .... - . ... 96 - 96 .... - .... .... - .... 96 - 96 96 - 96 99 -100 ... - . ... . ... - .... 95¼- 95¾ . ... - . ... 94 - 94 
2d, 19~ti, 5, tr. rec .... .... - .... .... - .... .... - ... . ... - . ... tl5 - 17 t18¾- 18¾ . ... . ... .... - . ... . ... - .... . ... - . ... .... - . ... 20 - 20 

P.& E.-see c.c.c&S.L. 
Peo. & Pekin Union-
l8t ................... .. ... 6 .... - .... .... - .... .... - .... 120 -120 120 -120 .... - .... .... - . ... .... - . ... . ... - . ... . ... - . .. . .... - .... . ... - ··• •· 
2d mort., 1921 .. .... 4~ .... - .... 86¾- 86½ .... - .... .... - . ... 85,r 85¾ - .... .... - .... . ... - .... 90 - PO . ... - . ... .... - . ... .... - . .. 

P.C.C.&St.L-See Pa.Co. 
P.C.&St..L-SeePa. Uo. 
Pittsb.CI. & Tol.-lst.ti ... - .... .. .. - .... .... - .... .... - . ... .... - .... .... - . ... .... - .... .... - . ... . ... - . ... 107¾-107½ .... - . ... .... - ··••· 
Pittsb. J uncrion-1 st.ti .... - .... .... - .... .... - .. .. .... - . ... .... - . ... .... - .... . ... - . ... . ... - . ... . ... - .... . ... - . ... 121 -121 . ... - . .... 
Pittsb. P. & F.-lst .. . 5 .... - .... .... - .... .... - .... .... - ... ... . - . ... .... - . ... . ... - . ... . ... - . ... . ... - . ... 00 - 90 . ... - . ... .... - . ... 
Plttsb.Sh.&L. E.-18t./5 107 -108¼ 108¾-109 108 -108 104 -105½ 104%-106 106 -108 106 -107½ 108¾-100¾ 109 -110½ 109 -111 111¾·111½ 111 -112½, 
Pltt8b. & We8t.-1st .. 4 77 - 81¾ 81 - 86½ 79 - 84 'i6¾- 81 80 - 84 84 - 80½ 87 - 93 91 - 93 90 - 91% 91½- 95¼ 94~- 95½ 95¼-100¾ 

Gold. 189 1-1941 ..... 5 .... - ... . .... - ... . .. - .... - .... .... - . .. . 39 - 40 45 - 53 46 - 50 . ... - .... 51½- 57 . ... - . .. . . .. - . ... 
Rea.dinar-Gen., 1991.4 83¼- Si¾ 82¾- 87¼ 79 - Bi¼ 77¾- 81 80 - 84¼ 8!l~- 86¾ 81¼- Bi¾ 82¾- 8!~ el%- 84¼ 80¾- 82% 80¾- 85 8!¼- 89 
Rich. & Danv.-See So. 
Rio Gr . .Junc.-lat .... . 5 · · •· - .... 92¾- 94¾ .... - .... .... - ... . .... - .... 91 - 91 .... - .... .. .. - . ... .... - .... . ... - . ... .... - ... . . ... - . .... 
Rio Grande So.-lat., 5 ... - .... 54 - 54 ... - .... .. .. - .... .... - . ... 66 - 66 .... - .... . ... - .. .. 71¾- 71½ . ... - . ... 71¾- 73. 75 - 76 
ltlo G. w.-ht, 1939 .. 4 81¼- 84¾ 81 - 85~ 79 - 82¾ 78¾- 81½ 80 - 86½ 86½- 90 87½- 89~ 88½- 91 88 - 90 87 - 88~ 88½- 91 89¾- 93 
R. w. & o.-see :N. Y. c. 
~t. Jo8. & Gr. 18land-

1st, 194, .. ... 2-3-4 70 - 72 72 - 76 70 - 74 68¼- .70 72 - 75¼ 76 - 80¾ 78 - 80 80 - 81 78!'(- 79% 79¼- 81 80¾- 84½ 81 - 84. 
St.L.& I.M.-See M.Pac. 
t!!Jt. L. & l!'i. F. RR.-ir .. ,, 74 - 75 12 - 77 70½- 75¼ 69 - 73½ 72¾- 77 77 - 79½ 77¾- 78½ 78 - 82¾ 78½- 81 78 - 79½ 78¾- 83¼ 82½- &s 

S, W. Div., 1st, '47 .. 5 94 - 95 94¾- 96 95½- 95½ 90 - 90½ 91 - 93½ 93¾- 95 95 - 95½ 95¾- 97~ .... - . ... 96¼- 96¾ 93½- 96 97¾- 97¾ 
St. L. & !San Fran.-

2d, claH A, 1906 ..... ti .... - . ... 116 -116¾ 115 -115¼ 114 -114 111 -111 •• · • - ... 114 -114 .... - .... .... - . .. . . ... - . ... .. .. - .. . .... - .. 
Cla88 B, 1906 .. ........ ti 115 -115¾ 115¼-116¼ 114¾-116¼ 114 -ll4½ lll¼-114 113%-ll!l¾ 113½-113½ ll4 -115¼ 115 -115½ 116 -116½ 113 -114 113¼-lU¼ 
Cla8s C, 190ti ......... -6 115 -115 115½-116¾ 113~-116 .... - .... 113 -113 114 -114¾ . ... - . .. . 114 -114 ll6 -115 116 -116¼ 111¾-114 113¼-114¼ 
General, 1931 ........ ti 116¼-117½ 117½-119¾ ll6½-ll8½ 114 -117¾ 115½-118¾ 118¾-120½ 117½-118¾ 118%-120¾ 119¼-120 119¼-120½ 121 -122¾ 122¼-125 
General, 1931 ........ 5 103¼·104¼ 103¾-105¼ 101¾-103¾ 98½-102½ 102 -103~ 104-U-106¾ 103¾-10!¾ l~¾-106x 106 -106¼ 105 -106 105½-107¾ 107¼-110 
l8t, tru8r, 19S1 ...... 5 93 - 96 96¾- 97¼ .... - .... 92½- 92¾ .... - ... 96½-100 100 -100 . ... - . ... 100 -100 100 -100 100 -100 .. . - . ... 

St. Louis Southw'n-
1st, 191;9 . .............. . 4 72 - 74½ 73 - 77 73¼- 76 70 - 74½ 72½- 74% 72¾- 76½ 76 - 78¼ 78 - 81 78 - 79~ >8¾- 81½ 79 - 80¼ 80¾- 85¾ 
2d inc •• 19S 9 .. ...... .. 4 27¾- 27¾ 28 - 30 25 - 26 .... - . ... 28¾- 80¾ 29¼- 81¾ 29¾- 82 31 - 85 31¾- 33¾ 31 - 34J,6 33 - 36 35 - 41~ 

St. Paul & Duluth-
ht, 1931. .. . ....... .... 5 ... - .... .... - . ... 115 -117 .... - .... .... - .... .... - . .. .... - .... . ... - . ... . ... - . .. . .... - . ... 117 -117 121 -121 
2d, 1917 ........ ........ :; 107¾-108 109 -109 .... - .... .... - .... . ... - . ... 105 -105¼ 106½-106¾ 107 -107 107 -107!,t 105 -105 105¾-108 no -112¾ 

l!lt. P. lUinn. &lUan.-
2d mort., 1909 .. ..... 6 122¾-122¾ .... - .... .... - ... . .... - .. . . ... - . ... . ... - ... 121¾ -121¾ 122¼-122¾ . ... - . ... 121¼-121¼ . ... - . ... 124 -124 
Dakota Extension .... ti 121¾-122 ... . - .... 118¾-121 .... - .... .... - . ... . 120 -120¾ 121¾-122¾ 122 -123 . ... - . ... 124¼-124½ 123¼-123¼ 123 -124 
l8t, con8ol ., 1933 ... . 6 128 -128½ 128 -129 .... - .... .... - . ... . ... - . ... 129 -129 12!3½-130 130¾-132 130 -132¾ 133 -133 136 -137 137 -138¾ 

Reduced to ......... 4½ 106 -107¾ ]08 -108¾ 107 -108 .... - .... 105¾-10~~ 107¼-108 10614-108¾ 108>11-108½ 108½-109 109 -111 112 -113½ 113¾-114¼ 
Mont.Ext.,l8t,1937.4 93½- 97 97 - 99 100½-100½ 95 - 97 97 - 97 98¾- 99½ 99½-100 100¾-101¼ 99½-101 101 -102¼ 103¾-103:1.( 102¼-1()4¾ 

Rearistered ... . .. ... .. 4 .... - .... 96 - 96 .... - . .. .. .. - .... ... - .... . ... - . ... .... - . .. . . ... - . ... .... - . ... . ... - .... .... - . ... . ... - . ... 
Minn.Un., l8t,1922.6 122¾-122¾ .... - .. .. .... - .... .... - . ... .... - .... ... - ... .. .. - .. .. . . ... - . ... . ... - . ... .... - .... . ... - . ... ... . - . ... 
Mont.Cen.,ht,1937.6 127 -128¼ 127¾-130 .... - .... 118½-118¼ 118½-124 130¾-132 127 -127¾ 129 -129 126 -126 129 -130 .... - . ... .... - . ... 

1st, auar., 1937 .... 5 108 -108¾ 109 -109 109½-109½ 107 -108 109¾-109¾ .... - .... ... . - .... .... - .... 108¼-112½ . ... - . ... .... - . ... .... - . ... 
E . .Ulnn., l8tDiv.1st.5 108½-101:1½ .... - . ... 108 -108 106½-105¾ .... - ... 108½-109 110 -110 110¼-110½ 110½-110½ .... - . .. . 110 -110 . ... - . ... 
Will. & S. Falls, ht.5 · •• · - • · • .... - .... .... - .... ... - .... .. .. - .... .... - ·••· .... - . ... 118 -113 .... - ... . ... - . ... .... - . ... .... - . ... 

8. A. & A.P.-See S Pac. 
l!ileab. & Roan.-ll!lt .. . . 5 .... - .... 104¾-1041'4 .... - .... .... - .... .... - ........ - . ... .... - . .... .. - . ....... - .. .. . ... - . ... .... - . ... .... - . . . 
Seat. L. S. & Eastern, 

1st, r. rec. aas't pd . . ti 42 - 80 .... - .... .... - .... .... - .... . ... - .... .... - .... .... - . ... . ... - . ... . ... - .... . ... - . ... .... - . ... .... - . ... 
Second Avenue ......... 5 109½-109¼ .... - .... .... - ... .... - ..... .... - . ... . ... - .... . ... - .... .. . - . ... . ... - ... . ... - . ... .... - . ... . .. . - . ... 
So. Car. & Gn.-lst .. . . /5 95 - 97 96 - 98 93 - 95 92 - 94½ 92 - 95 94 - 904 94 - 95¾ 95M- 99¾ 97¾- 99 07¼- 1:18¼ 95½-100¼ 100 -102!1( 
8outhe1·n Pacific Co.-

Galv. H. & S.A., l8t,6 107 -107 .... - .... .... - .... .... - · ••· .... - ... . .... - .... . ... - ... .... - .... .... - . ... .. . - .. .. . ... - . ... .... - . ... 
!.Id, 1905 .. .... .... , 100 -104 103 -104½ 105 -105 .... - ... . 105 -105½ .... - . ... 105 -105 . .. . - .... 103½-103½ . ... - . ... ... . - .. . 102 -102 
M.&P Div., lst .. 5 92 - 94¼ 94 - 95¾ 95¼- 95¾ 95¾- 96½ 92¾- 94½ 92¾- 94 94 - 95¾ 95¾- 98}(' 98 - 99¾ 98¾- 99¾ 96½ - 98¾ 98~ 100!1( 

· Hoos.& Tex.C., 1st.I> 109¾-110¾ 110 -110% 108¾-110 108 -110 107½-110¾ .... - . ... 110¾-111½ 110¾-111 112 -112 111~·111¾ 112 -112 112~-113 
Con8ol., g,. 1912 ... ti ... - .... ... - .... 107 -107 ··•· - ... . 105 -105 ... - . ... 109¼-110 109 -109 109¼-112 ·•·· - .. - . .. 112 -112 
General, g,, 1921 .. 4 78¾- 80 7914- 80 78 - 79¾ 76¾- 78¼ 78 - 81¾ 81 - 82 81 - 82~ 80'-(- 83½ 82 - 8!¾ 82¾- 85½ 83¼- 65¾ 85¾- 87~ 

Morg. La. & T., l8t.6 ..... - .... 120¾-120½ . ... - .... .... - .... . ... - . ... .... - .... . ... - . ... .... - . ... . ... - ·•• · .... - . ... . ... - ... . . .. - . ... 
1st, 1918 ............. , .... - .. .. 127 -127 .... - .... 127 -127 .... - .... .... - .. .. . ... - . ... .... - . ... . ... - . ... . ... - . ... . .. - . .. . ... - . ... 

Oreiron &· Cal., l8t ... 5 75 - 75 .... - .... .... - .... .... - . ..... - .. . .... - .... . ... - .... .... - . ... .. .. - . .. . . ... - .. . 9~- 93¾ 94!1:{- 9b¾ 
!!,an An. & Ar. Pa88.4 59¾- 62½ 59¾- 62¾ 66),4- 60¾ 65¾- 58 57 - 61½ 61¾- 66¾ 64½- 70½ 68 - 71 65¾- 68¾ 6i¾- 70¼ 70 - 76!,( 74.)4- 81¾, 
Texa8 & N. O., lst ... 1 .... - ... . .... - . .. 110 -110 .. .. - .... .. .. - ... .... - · ·• · .... - .... .... - . ... .... - . .. . .... - . .. 115¼-115¼ 116 116¼ 

Con8ol , Ir•• 1943 ... 5 96¼- 99½ 98 -9~ 98 - PS½ 98 - 98½ 98 - 98¾ 98 - 98¾ 96¼- 97}4 99 -101 lQ0¾-102 102 -103 103 -103½ ·03¾-104¾ 
80.Pac .. Ariz'na,lst.6 100¾·103¾ 102 -104 102 -104¾ 102 -104~ l C2½-105 104¼-109¾ 105¾-106~ 106¾-109¾ 106¼-108'-( 108¾-109¾ 108¾-11214 lll¾-112¼ 
""• Pacific, Cal., lst.6 110 -110 .... - . ... .... - ... . .... - 106¾-106¾ - . ... 109 -109 108 -llO½ . ... - . ... 109 -109¾ . ... . .. . 118¾·118¼, 

1st, consol., 1 93, 5 92¾- 96¼ 96 - 97 96 - 97 95¾- 96¾ 93½- 96¼ 116 - 98 98¾-101¼ 100¾-102¼ 102 -102¾ .... - . .. . 102½-102½ . ... -
Stamp ., 190S-3'1.5 - .... .... - .... .... - .... ... - . .. . .... - .... .... - .... .. ... . ... . ... - . ... .... - .... . ... - . ... 104¾-105 104¾-107 

Ao. & :11 . W., lst .... 5 85¾- 87¾ 85 - 85½ 84 - 85 82 - 83¾ 82¾- 83¼ 83 - 84¼ 81¼- 82¾ 83 - 86¼ 87¾- 88 .... - . ... 1:17 - 87½ 88½- 92 
So. Pac., N.Mex.,lst.6 105¼-107¼ 107¼-108¼ 107¾-i08½ 106¾-107½ 107 -107¾ 108 -110¼ 107¼-1~ 108¼-109¾ 108 -110 109¾-109~ 109 -113% ... . - . .. . 

Southern-
l8t, con8ol., 1994 .... 5 92 - 93 90 - 94¾ 87½- 92¾ 87 - 90¾ 89½- 9~ 93J,(- 96 98 - 95 94Ji- 98¾ 96¼- 98½ 97 - 99½ 99 -lO!l½ 104¼-106 

Realste•ed .......... . /5 .... - .... ... - ... .... - -·· .. .. - .... .. .. - .... . ... - .... ... - .... . ... - . ... . ... - . ... 98 - 9g .... - . ... . ... - . ... 
Memph. Div .... 4•1¾·/5 .... - .... .... - .... .... - .... .... - .... .... - .... . ... - .... 103 -103 . ... - . ... lOi¾-105 105¼-105½ 107 -107 . .. . - . ... 
E. Tenn. reorar.lien.4-5 96 - 96 100 -100 .... - .... .... - . ... .... - . ... ·•· · - . ... 97¾-. 99 100 -100 1100 -101 . ... - 102¼-102¾ . ... - . ... 
Col.&Gr., 18t,'16 .. 6 .... - .... .. - - ... . ... - .... .. .. - .. ... .... - .... . ... - .... . ... - . ... .... - . ... 118 -118 . ... - . ... .. - . ... .... - . .. 
E. Tenn. V .& Ga.,lst.1 106¾-107 107 -107 106¾-107 .... - . ... .... - . ... 107¾-108 105¼-105¾ 106¼-106½ 106¼-106½ 106¾-107¾ 107 -107¾ 107¼-108 

Dlv181onal ..... ...... 5 .... - .. .. 112½-115 113¼-114 112½-112½ 113 -114 114¼-116 114 -ll4 114¼-llol¾ 114 -115 .. .. - .... 116 -117 117 -11'1 
Consol., 1st, a-........ 5 110~,f llO¾ 110¼-111¾ 108½-110½ 107 -100~ 107¼-109 109 -110 109 -110¾ 111 -113¾ ll3 -113¼ 114 -114½ 112¼-113¼ lH- -116¼ 

Ga. Pac., 1st, arold ... 6 118¼-118½ 119¼-121 119½-120¾ 118 -119½ 121 -122 122 -123 119 -119 .... - .... 120½ 121 120%-120% 123 -125 125 -125 
Knox.&O., l8t, ar .. . 6 117 -117 117 -117¼ 116 -116 112 -114!!( 114 -116 117 -117 116 -116 115¼-115¾ 116 -116 116 -117 117 -118¼ .... - . ... 
Rlcb.&Dan.,con.,a.6 122 -123 123½-125 122 -123 118 -118 .... - .... 125 -125J,,( 121½-121¼ 122¼-122¾ .... - . .. . .... - .. 125 -125 126 -127 

Debenture, st'p'd .. /5 .. .. - . ... 105 -105 .... - . .. . 96 - 96 95 - 95 96 - 96 .... - .... .... - .... 104 -104 ... - . ... . ... - .. . 104¾-104¼ 
Va. Mid,, a- , 1936 ... 5 103¾-105 105 -105½ 100 -105¼ 102 -102½ .... - .... 106 -107¼ 107½-108 107¼-108 108 -11)8 108¾-109 106¾-109 109¾-lll 

1936, a-., stamped .. .} 104¼-105¼ 105¼-106 103¼-103½ 102 -102 .... - .... 107 -107 .... - .... . . . ~ - .... 107!'(-107¾ . ... - . ... 109¾-109½ 109¼-UO 
Wa8b. O. & \V., lst.4 .... - .... .... - .. .. . ... - .... .... - .. .. .... - .... .... - . ... 87¾- 87¾ 90 - 90 .... - .... .... - . ... .... - . ... - . ... 
W. N. Cn.l'., 1 Mt, con.fl 112¾-116¼ .... - .... .... - ... . 110¾-110¼ 113 -113 .... - .... .... - .... 113 -113¾ ..•. - . ... .... - . ... 114 -114 tlij¼-118¾. 

t 1st instalment paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS B01 DS. 

1898- Continued. 

JANUARY FEBR'RY. MARCIi. APRIL, HAY. JUNE. JULY. AUGUST, SEPT'BER. OOTOBER. NOV'BER. DEC'B " lf:• 
BONDS. 

Low. High T,ow.Hlgh Low.High Low.High Low.High Low.High Lou.High Low.High Low.High Low.High Low.High Low.High ----------- --- ---- ---- ---· ---- ---- ---- ----
Term'l AH'n of ~t. L.-

lst, cons., g., 1944 .. 5 109 -109~ l06½-107 •••• - •••. 105¾-105¾ 105½-107 108¼-108¼ 109 -110¾ ..•• - .......• - •••. 109 -109 109 -110 110 -110 
let, sold. 1939 ...... 4½ u~-110¾ ll0½-110¼ .••• - ........ - ,. •• 109 -109 - •... 111½--112~ .••• - - •••. 111¾-111~ 

Tex. & N. 0.-SeeSo. P. 
Texas & Po.cific-

190:i . .. .......... ······· ·ti 109 -110 109 -110½ .... - •.•..••. - •••.•.•• - .... 110¼-110½ . ... - . .. . 108 -108 105½ 105¼ .. - .•..•.. - .... 105~-105~ 
ll!lt, sold, 2000 .. ..... . 5 1'17¾-101 99 -102:J,4 96¾-101~ 9~-100 99!1,(-105¾ 102½-106 105 -106¾ 106¼·107¾ 106 -107 106¼-107½ 107~-no 107 -110 
'Jd, Ir.. Inc., 2000 ..... 5 28 - 34¾ 31~- 35 29 - 34¾ 29¾- 32 32 - 36¾ 36 - 41 40 - 4!½ 42¾- 50¼ 43 - 47¾ 43%- 413¾ 44!1,(- 48 45½-- 50 

Third Avenue (N. Y.)-
ll!lt, J 037 ................ 5 122 -123½ 123¾-124 128 -124 11™-123 - ••.• 122½-122~ .... -

Toledo & Ohio Cent.-
1st ........................ 5 102½-103½ 104 -104¾ ...• - .... 104 -104 - .... 102 -105 10'1 -104 103 -105 
Weat. Div., 1st, '35.5 103½-103¾ .•.• - ....•.•• - .• , ...•• - .....••• - - .... 108 -10'1 105 -105 
Kan.& M ,ht.gu.,g.4 79 - 80½ SO¼- 82¼ 80 - 82 78 - 78 76 - 76 78 - 78 78 - 79 80 - 80 

Toi. Peoria& West.-
1st, 1917..... . .... . .4 72¼- 72½ ...• - •... 69 - 72 70 - 70 70 - 72 77 - 78 

- .... 
104 -105 

.... 
79 - 79 

77 - 713½ 

124½-125 126¾-126¼ 127 -128 

104¼-105 105 -106 106½-10834 
104 -104 104 -104 102 -102 
.... - 78 - 80 80 - 80 

77 - 77¼ 76½- 79 78½- 80 
Toi: St. L. & K. C.-

1st, 6, Trust receipts. 86 - 00 86 - 88 86 - 86 85½- 85½ 80 - 80 85¼- 88 S6 - 88 89 - 00 90 - 00 00 - 92 89½- 91 89¼- 92 
Uls. & Del,-lst, con .. 5 103½-10'1 103½-103½ .... - 98ll,(-101 101 -101½ 98 -100 100 -100 lOQ¾-100~ 100 -100 101 -101 100 -102½ 100 -100 
Un. P .• 50-yr., g., '47.4 .... - .... 92 - 95'.¼ 88%- 93½ &½-- 91½ 91¾- 94,½ O<i½- 981¼ 96%- 98¾ 97%- 99¼ 97¾- 99 98~-100 · 99%-101:1( 101:)g-10~ 

Re1rlstered .... ........ . 4 . . . . . ... - .... • •·· • - ··· · • • • • - • •·· 98%- 98% ·••• - • • • • 99¼- 99½ •·· - , •·, .... - •·•• 
Union Pacific-

lst, 1896, 6, Trust 
rec'pts, ex. mat. cps. 116½-125½ 127¼-127¾ .••• 

1st, 1897 .... ......... .. 6 103)4-10334 .... - ......•• . ...... ~ -
Tr. rec. ex. mat. cps. 113½-125¾ 126~-126)4 ..•• 

1st, 1898 ............... 6 103 -103 . ... - ......•• -
Tr. rec. ex. mat. cps. 115 -124 

lat, 1899, 6. Trust 
rec' pts, ex. mat. cptt 116½-12<!½ 129½-129½ . . . . -

Coll. tr., 4½s, tr. rec . . .... - ... 51 - 51 '15 - 45½ 44 - 44 '15 - 48 47 - '18½ '18~- 59JJ,t 55 - 55 56 - 59 57¾- 61 61 - 65 65 - 68 
Gold notes,62½% p.pd '13 - 4i¾ 50½- 50¾ .••• 
Ext. s. f., 8, trust rec. 113¾-125¾ 133 -134¾ .••• 
Purch. money certs ... 111%-124~ 125 -126¾ .... 
Kan. Pac., 1st, 1S95.6 

Tr. rec. ex mat. cp .. 118 -118 122½--122¾ ..•• -
1st, 1896, 6, Trust 

rec., ex-mat. coup. 112 -118 121 -125 ••.. -
Den.Div., as .. t .... .. . ti 120 -120 

Tr.rec.,ex-mat.cp. 117 -120 127 -131¼ 120 -120 
1st, conaol., 1919, 6, 

Trust recelpt8. .. . . . 84½-103 103½-115¾ 97½-107¾ ...• -
U.P.L.& C., 1st, gu .. 5 33 - 33 35 - 39 .••• - ••. . ..•• -
U.P.D.& G., 1st con.5 

Trust Co. certlfs. 49½- 54¾ 51¾- 58~ 58 - 63 62~- 73¼ 78 - 79 7<!½-- 77¾ 7d!}.!- 80:)g 79¾- 86 M½- 88¼ 
Va. Mid.-See Southern, 
Wabasb-

lst, 1rold, 1939 ........ 5 107%-108¾ 107¼-110 104½-108 105¾-108 105 -108¼ 108¼ 110¼ 109¾-110% 11~-112¾ 1111,(-112 111½-114¼ 111 -112¾ 111½-113~ 
2d mort., gold.1939.5 80½- 82½ 78 - 82¾ 7'1½- 79¾ 75 - 77¼ 77¾- 83¼ 83¼- 861>4 86 - 91¼ 88¼- 90¼ 88 - 90,A 87¾- 89!1,( 89¾- 92 90½- 95 
Deb. Inc., 1939, B .... ti 27 - 29% 27½- 28 22½- 2'1 21 - 22¼ 25~- 28¾ 27 - 28¼ 27¾- 28½ ~- 39 31 - 36 80½- 33)4 30¼- 34% 33 - 36 
D. & Ch. Ext. J 940 .. 5 99 -100¼ 100½-104¾ 99%-102 97 -100½ l~-103¼ 103½-105¾ 102 -10<! 103 -104½ 105 -105½ 105¾-105¾ 107 -108 107½-108" 
St. L. K. C. & No.-

St. C. B'ge,lst,'0"1.6 110 -110 .... - .... 108¼-108½ .. .. - .... 110 -110 
Western N. Y. & Pa.-

1st ... .. .................. 5 106 
Gen'I, 1943, g ... 2-3-4 '18 
Incomes 1943 ......... 5 10 

-108¼ 108 -108½ 108¼-108¼ 103 -105 107 -108 108 -110 10™-108¾ .. .• - ...• 107 -108% 108 -109~ 108½-110 110 -111 
- 51~ 51 - 55 50¼- 52¾ 4™- 52¼ 51¼- 52¾ 52¼- 53 53¼- 55 56½- 59¼ 56 - 58!}.! 53½- 55 53¾- 56:½ 53½- 54;14 
- 15 H½- 16 13¼- 13¼ . . • . - 13 - 14½ 14 - 15¼ 14 - 15 15½- 16½ 14¾- 15 13½- 13¾ 14 - 14½ 14)4- 20U 

Wbeel'g & Lake Erie-
lst . ..................... , .5 100½·100¾ 101 -101½ 101¼-101!,;i ...• -

Trust receipts . .. . . . lOQ¾-101 .... - ... . 100 -103 .... -
- .... 103 -103 - .... 103 -103 

- .... 100 -100 100 -101 103 -104~ 
Wh.Dlv 1st, 1r.,'28.5 .... - - .... 90 - 90 .... - .... 90 - 90 .... -
Ext.& Imp .,tr.,1930.5 .... - ........ - . . . . 92¼- 92~ ...• -
Consol., gold, 1992 .. 4 .... - ........ -

- ..•. 108 -108 100 -100 .... 

35-35 ...• - 39 - 49¼ .... 53 - 5'i~ 
Wisconsin Cent' I Co.-

1st, aold, 5, trust rec.. 33¼- '15 39½-- '15¾ 35½- <i3 36½- 89 38½- 43% 40¼- '13~ 41 - 49½ 4.7¾- 55 52¼- 57¾ 54~- 61½ 59!1,(- M¾ 61½-- M~ 
Income. 1937 .......... 5 5 - 7½ .... - .•...... - .•.. . ••• - ... . ..•• - ........ - •••• 4 - ~ 5¾- 5¾ 5%- ™ 6¾- 7¼ 7 - 7 

GAS AND ELECTRIC. 
Boston U nlted Gas-

Tru1 t ctfs., sink. fd .. 5 90¼- 91 
B , ooklyn U. Gas-1st 5 112)4-ll<i 
Det.CityGas-1923 .. 5 .... -
Detroit Gas-

- ...... .. - ........ - - ......•. - - . . . . 91¾- 91¾ .... - .....••. - .•• , 
112½-ll<i½ 112 -113½ 109½-112½ 111¼-ll<i¾ 114¼·115 lU¼-115 114¾-115¼ 114 -115¼ 115¼-116½ 114¼-115 114½-117 

89 - 94 91¾- 95½ 91¾- 92¾ 92 - 95 93 - 9<i¾ 93 - 9<! 93¾- 95)4 95 - 99~ 

Consol .. 1st. 1.918 . .. 5 96 - 96 96½-103 95 - 95 92 - 92 00 - 90 · 91 - 91 95 - 96 91 - 9<i •••• - - ..... 
Edison Elec. Ill um.-

1st, 1910 .......... .. 5 112 -ll2¾ 111½--112¾ 109 -109½ 108 -109:½ 109 -109¾ 111 -111½ 111 -111 111½-112 110 -110 110 -110 110¼-110¾ llC¾ 112 
lat, consol., 1995, g.5 115½-117 ll6 -116 ll!l½-116 114¼-114¾ 114¾-118:):( 1173'-119 115½-116½ 11~-117¾ 117½-117¾ 117 -ll7 .... - .. . 120 -120 

General Electric-
D eben., 1oold, 1922 .. 5 100¼ 101¼ 100½-101¾ 100 -101½ 96 -101¼ 101 -104 102½-104 104¼-105 105¾-108 ... . - ... . 108 -109 109 -110½ 107 -108 

Pac. Gas, St.L.-lst,g.5 103 -105¼ 102%-104½ 100:)g-103 100 -101¾ LOO -103 103 -105 104'¾-105¼ 104 -105 104½-105½ 104:J,4-105½ 104½-106 105¾-101 
People'11' G.L. & Coke-

2d, par., g., 1904 . .. 6 106 -108 109 -109 102 -102 - ..•. 106¼·107¾ .•. - ••• 107 -10, 106 -106¼ 108 -108 105¾-l~ 
1st, con., g,, 1943 ... . 6 116½-120 119¾-119½ .. .. - - . . . 116 -116 115 -116 116 -120 117½-117¾ ...• - ..•. 116 -116 115 -117!'-( 118¼-124, 
Befundlng, 194'7' .. -.. 5 ... -
Ch. G.-L. & C., 1st .. 5 105 -106¼ 105½--106¾ 102 -105}( 103 -104 10<! -104 ..•• - •.•. 104 
Con. Gas, 1st, 1936.5 103 -104½ 104 ~06 102 -103)4 101 -102 ..•. - ... ... •• - •••. 104 
Eqult. Gas & F., lst.6 . ... - .. . . 102 -102 ...• - - .... 106 -108 ..•• - •.•. 102 

Mutual Fuel Gas-lst,6 
Western Gas, col. tst.5 ... -

MISCELLANEOUS. 

- •••. 101 -101 .••• -

_ ...... . . - ..•..... - ........ - . .. .. .. . - .. •. lOi½--106 
-105¾ 105¼ 106 106¾-106¼ 109½-109¾ 110¾-ll~ 111 -111~ 
-104 . . • • - . . . . . . • - •... 105 -105 . . . . - .... 105 -1~ 
-102¾ ..•. - .•.. 103½-10'1% 104½-105½ .. .. - ••.. . ..• - •••• 

- •••. 105~-105~ 101~-1()5 100 -105 104:J,.(-106 
- ........ - .. . 

Adl\ms Express-Coll 4 .... - ........ - ... . . ... - ........ - .... .... - . . . . 99 - 99½ 98½-- 99½ 100 -102¼ 9~-100½ 100~-101% 101!}.!-105 103¼-1<>:; 
108 -108 
83¾- 86 
91¼- 94,~ 

Am. Cot. Oil-Deb., g .. 8 108 -109 106 -106¼ 102½--107 106½-106½ 105 -105 106 -108¾ 106¼-109 107 -107¼ 106½-108 108 -109:½ 107"-108 
Am. Spirits Mfir.-lst.6 7<! - 75 73 - 77 61 - 72 66 - 71 72 - 77 7~- 86 83 - 8'13-( M - 00 84 - 87¾ 81 - 85 82½- 85 
B'kln W.&W.H.-lst.5 98!}.!-100½ 97 - 99 9<i - 98 92 - 92 92 - 95 92 - 9<i 92¼- 96 91%- 92 88 - 9! 84 - 89 88 - 92 
Col.C.&I.-lst,1900.6 95 -100¼ 99 -100 98 - 98 95 - 96 99 - 99 100¼-102 98 -100 100 -100 100 -100 100¼-106 
Col.Fuel-Gen., 1919.6 100 -10'1 . ... - ........ - .... 103 -103 
( 'ol. F. & 1.-Gen., s.f.:) 81 - 8.1 80¾- 81¾ ..•• - 80 - 81 .... - - •••• 82 - 82 ••.• - 79 - 82 80 - 87~ 
Commer'I Cable-lst.4 104: -105~ 105½--105½ .••• - •••. 101½-101½ •.•• 103¾-1031)4 .••. 

Realstered ... . . ..... . 4 . ... - .... 104 -104 ..•• -
Comstock 'l'unn.-Inc.4 .... - 3 - 4 • ••• - 4 - 4. .••• - 3¼- 3¾ •••• 4 - 4 •••• 
Det. ill. & M. L. G ... 3¾ l~- 17¾ 17¼- 1~ ..•• - 17½-- 17½ 16¼- 17 16)4- 16¾ 16¾- 17½ 16¾- 19 .••• - •••• 16 - 17¼ 17 - 18¾ 18½- 24: 
Erle Tel. & Tph.-S. f.:i . . . . - - . . . . 98¼- 98~ . . • • - ........ ,- •••• 104 -10i¾ 10;; -1~ 
Ill. Steel-Deb., 1010.5 .... - - .... 1')() -100 
Mich.-Pen. C'ar-1 st .. . ~ .... - ...• 95 -98 98 98 
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00 RAILROAD BO_;_ OS. 

1898-CJoncluded. 

JANUARY FEB'AR Y. MARCH . APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER . NOV'BER. DEO'BER. 
BONDS. --------1----1----1----

__________ 
1
Low.High Low. High Low .High Low.High Low.High Low.High Low.High f,ow.High Low.High Low.High Low.High Low.High 

'I Starch-ht ..... . 6 105 -106 105~-1~ 106 -106 .•.• - •..•.••• - ••. 108 -108 107 -108 107¼-107¾ .•• - •... 107 -109 103¼-10! 102 -lOi¼ 
ter & Gamble . . ... 6 - ... . 113 -113 - ... . .... -
• Rope & T.-18t .. 6 57 - 61iJ4 56 - 61¼ 51 - 57¼ 55¼'- 57 57¼- 70 68 - 71 69¼- 72 67 - 80 75 - 82 75 - 77~ 77~- 63 79¼- 84~ 
ome8, arold, 1946.~ 11~- 13¼ 11¼- 16½ 11 - 13 11 - 12 13¾- 17 13¾- 16¼' 13~- 17 14¾- 24¾ 19¼- 23~ 18 - 21 19¼- 21 ½ lP¾- 25 
.Coal Iron & Ry.-

e11tn. Dlvl8lon ...... 6 84c - 86 &¼- &¼ .•.. · 79 - 82 84c - 92½ 92 - 93¼ 90 - 93 92 - 9.; 95 -103¼ 
nn. Div •• 1st, con.6 84c - 87 86 - 86½ 79 - & 80 - 82½ 82 - 85 87¾- 89 85 - 86 86¼- 93½ 92¾- 95 92 - 94.½ 94"¾- 98 98 -106 

• Bard. c.& I .-Gu.6 83 - 83 . ... - 95 - 97 
C&laaba C. & J., aru .. 6 .. .. - - ........ -
..S.Leather-Deb.8.f.6 114.~-115 115 -116 115 -116 113½-ll5½ lll¾-114 114 -114½ 114½ ll6 116 -ll6 

Union Telellraph-
- .... 116¼-116¼ 115 -115 116 -117 

~87~•1900 H• • · ••••• ,- ••• - ..... 105~-105¾ 105 -105 - ......• • - 105-~-107 ..•. - •... 103 -lOS 
e Retriatered ... . .. .. . ... 105½-105¼ . . • • - _ • • . • . . . . _ . . . . . . • • _ • . • . . . • • _ 
Cal. tr., cur., 1938 .. . Ii 109 -111 - . .. . 109 -110 105 -109 106 -109 109¾-111 109;..(-110 110 -ll2 112 -113 lll½-111½ lll¼-113½ n :l¼,-115 

ntu..,1 Union.•· f . . . ff .. . . - . 111 -111 - . ... 112¼-112¼ . ... - . ... 111 -111 •... 

1899. 

JANUARY lfBBR'RY. MARCH . APRIL. MAY. 
BONDS. 

Low.High Low. High Low.High Low.High Low.High Low.High Lew.High Low.HlghLow.HlghLow.HighLow.HighLow.Rlgh 
-------1 

Ah. Mld.-18t, guar .. ~ 9~-100 98 - 98 
A:rbor-

99 -100¾ . . • . - . . . . • • . • - . .. . 101 -102¼ . • . . - . . .. . • . . -

3 • 199:i, gold ........ 4 88 - 89½ 89 - 90¼ 88¼- 90 88 - 89 87M- 933,s 93 - 95½ 95¼- 96¾ 95 - 96 94¾- 96 92¼- 94 92½- 93 89 - 92¾ 
Col. & Pac. tr. ctf8 .. .... - 64 - 65 62¾- 64 62 - 63 62¼- 68 63 - 63 •• . • - 60 - 62 62~- 66¾ .•.• 

• J.C.&W.trctts ...... - 64-64 63-63 - ... . .••. - ...•••• - .... 63-65 .... 
'Cb. Top. & S. Fe.-
mre-n.1, arold, 199:i.4 99¾-103¼ 101¼-102¾ 101¼-103¼ 100 -101¾ l~-103% 102¼-103¾ 101¼-103 101¼-1 101¾·102¾ 97¾-100 . 98¾- 99½ 94¼- 99¼ 
Begistered .. ...... .. 4100 -102½ 101½-102>4101 -102½ .... - - ....... - ........ - ....•.. . - .... 101 -101½••·· - ........ - ... . 96¼- 97 
tljustm't, g , 199:i, 4 78 - t35¼ 82 - M¼ 81¾- 8i3,t 82½- 84 81 - 83½ 81¾- 85 84¼- 85¾ 85¼- 88 85¼- 88¾ 85¾-- 87¾ 81 - 83½ 76¼- 82 
R.e&i■tered .. . ........ 4 . ... - .... 83 - 83;J4 ... . - - •... 79¾- 79~ 

"'• Imp., g.,'34 .. :i 108 -110 . .. . - .. . . .. •. - .•...... - .... .... - - _ 
.All. & Danv.-ht, ,i •. • ;H00¼-100½ 100¼-100¼ .... - .. . 101¾-101¾ 102 -102 .. i02 -102· · :::: - :::: ioo¼-100¾ :::· - ::::i:::: - :::: :::: - .... 101¼-102 

hlmore & Ohio-
• lien, g., 192:i .. . 331, 98¼- 99¾ 98¾- 99¾ 97¾- 98¼ 97 - 99 

Gold, 1948 . .. . ...... ... 4 99 -100 99¼-100 118 - 99¾ 98¾-100 
"W.Dh., 1st, ,i .. 3¼ .... - - .. .. 96 - 96 

98¼-100¾ 99!1,(-100¾ Q6 - 98¾ 95¾- 97½ 95 - 97¼ 93¼- 96 94 - 97¼ 9~ - Q6!J( 
100¾-102¼ 100!1.(-102% 100¾-101¾ 100¾-101¼ 99¾-101 96 - 99¼ 97¾-100 94 - 99:J( 
95¼- 96¾ 94¼- 90¼ 94½- 95 93¾- 94"¼ 91 - 93½ 90 - 92½ 81J¾- 92 8i½- 92¼ 

at, Parkers. Br'ch.6 ll6 -116 
"J."rust certificates . .. . .. .. -
-old, 19~~. 1•eg .. . ..... . 120 -120 ... . -

118 -118 ... . -
115 -115 

Cer&U. of deposit ..... 120 -120½ 120 -120 119¾-119¾ . • •• - ••.. 120 -120 
01t- a., Ii, cert.of dep . ... - - .... 125 - 125 .••• -

B.&O.S W .-ht, 1 990 107iJ4-107¾ 111 -ill 108 -108 . . • • -
1.993 . ........ .. ..... . 4½ 93¼- 94 ... . -

• I»come, l!!erle8 A . . ~ 32¼- 32½ . .. . -
Income, Ser.B.2043 10¼- 13¾ 11¼- 12 .. •• -

!Cen. O. Reorii.con.4½ 108¼-109 110 -112 •••• -
t. Belt, :is, tr. rec . . .. . - ... . .... - .... 106¼·10~ .••• -

Col. & C.:llld., lst.4½ 85 - 85 

- ..• 111 -111 

····1···· 
··--1···· 

.:::c : 
:: ::i: ::: 
··· r ··· 
···r ··· 

- ::::11 :::: -
...... 

I 

··· r ···_ 
··· r··· 
:::r:: 
···r··· 
····1···· . . .... -' ....... . 

• & MiH., 1st con .. 4 108¾-112 ... • -
pring • .Div.,190.l.7 103}~106 106 -106 103 -103 
Tru8t receipts. . .. . . .. - - ... . 103 -103 105 
d, conaol., 1911 ... '7 126 -130~ 128¾-130¾ .... - ... 123 
Trust receipts ....... .... - - .... 126 -126 127 

1st, ,ieneral, 1932.:i .... - .... 89 - 89 ... . -
i~~[~: ~= :::: ~ lTtrl:\-

••. .I ..•. 
··· r ··· ··· 1···· ···r .. 
········ - ::::i:::: -

& 7th Av .-See Met. 
oklyn (;lty-Cons .. :i .... - 117¼-117½ .. .. - •.• 115½-116¾1116 -116 .... 
kbn EJ.,vated-

a&, 1924, 6, trust rec 94!,(-103¼ 101¼-102¾ 101¾-106 106¾-106!1& .... -
.S.& B.B., lst:is t. r. 93 -100 100 -101"' 105 -105 105¾·105½ ... . -
•.El.,ls&,'3'7,6, t.rec 9i. -103½ 101 -103 101¼ 106½ 106¾-107 
Q. c. & s., con. sru.:i 10!>!1.(-108 107½-108 107 -108 107~-108~ 106 

kbn Rap.Tran8.:i 108 -110¾ lOSM-110 109 -113 109M-112 110 
'klyn U. El., l8t .. 4•1i ... . - ... . ... . - ........ - .... ··· · -

iia. Roch. & Plttab.-

-107 106 -107 107 -107¼ 107 -107¼ 107¼-107¼ . ... - . ... . 104¾-104~ lOi½-104¾ 
-112¾ 110 -113 113 -115½ 114½-116 112 -115 109¼-110 109¼-110 101 -110 
- ... . 103¾ -101 103 -104½ 100¼-101¾ 98 -100¾ 97 - 99 96 - 98 93 - 98 

General ......... . . . ... . :i 107½-109¾ 109¼-111 108½-108¼ 108 -110¾ 110 -110 109¾-110¼ 109¾-111 110 -110 107 -108 108 -108 108 -108!,( .... -
• & P., 1st, 1921. .. 6 ... . - .... .. .. - ... . 127¾-127~ .. •. - .... 128 -129 129 -129 . ... - .... .. . . 

Con8ol., lat .. .. . ..... 6 128 -128 .... - .. . - ... . 130¼·130¾ .••. - •... 127 -129 126}(-126¼ .••. 
adl!J.M.&S.W.-lst.:i 102½-102¾ 101}9-105 . . • . - ..• . 104 -105 105 -105 ... . -
air. & Suaq.-lst, g • . . Ii : ... - - ... . 100 -100 
■rl..Ced. Rap. & No.-
ht-· ··-········ .. ........ Ii 107 -108½ 108¼-109 109 -109 109 -109 109½-l.10 106 -108 108 -108 108 -108 108½-109 109 -109 108 -108 105 -107!,( 
Consol.1st & col. tr.Ii 111 -112½ 112 -113 116 -116 114¼-117 117 -117½ 115½-115½ 116 -116¾ l17 -117 116¾-11~ 115 -116¼ l16 -116 116 -116 

• Rearistered ........... :i . . . . - .... 110½-110¾ . . . - • . . .. . . _ 
c. R. I. F. & N., l8t .. :i 105 -105 
an. South'n-18t, aru.:i 108½-110½ 109¼-110¾ 109 
~ mClllt-ga,ie ........... Ii U0½-111½ lll¼-112 109 

B- • :Pac.-18t, ir •.• 4 91½- 93% 92!>(- 92½ 91 
nt. Ohio-See B. & O. 

-110¼ 109¾-110½ 110 -111¼ 110¼-111¼ 108 -108¾ 108 -108½ 108¼-109 107¼-108½ u,s -10 
-110 111 -111¼ 110¾-111 111 -111½ 111 -111¾ 110 -111~ 107¾-10l% t08 -108½ 107¾·1 
- 92 91½- 9.? 91½- 91~ . . . . - . . . . 89 - 89 . . . . - - . . . . 89 - 89 88 - 89 

nt. RR. & B., Ga,. Ii 95 - 95 95 - 95 . . . . - 96 - 96 93 - 93 
• ntral of Georarla-
ln ..... . " ..... .... ....... . :i ..•. - - •... 116¼-118 . . . . - - .... 120 -120 • . • • - . . . 117¾-118 119 -122 118½-118½.... -

107 -108¾ 
106¼-107!'( 
85 - 88~ 

Co-nsol., 194:i, ,iold .. :i 91¾- 93½ 92¼- 97¼ 95 - 97¾ 96 -100¼ 95¾- 98 95¼- 9/l~ 96¼- 97¾ 96¾- 97¼ 94¾- 97¼ 94 - 97¾ 90 - 9i¼ &¼- 52!; 
Beclstered ... . ... ... :i .... - ... . 

Jill pref. income .. ; ... :i 39¾- 40¾ 38 - 44¾ 40¾- 42 
d pret. Income ....... :i 11¾- 13 12 - 15 12¾- 14 

34 pref. tncome ....... :i .... - 6¾- 7½ 7}-t- 7½ 

97¾- 97¾ ..•• -
40 - 43¾ 40¾- 43¾ 40¾- 42 40 - 42½ 41 - 42¼ 39¼- 41 36 - SB½ 36 - S so - 35¾ 
11 - 14 . . . . - • . .. 12 - 13!,( 12 - 13 12 - 12 11 - 12¾ 10 - 11 9¼- 10 9 - 9¾ 

7 - 7¾ 6 - 6¾ 6 - 6 6¾- 6~ 6¼- 6 •••• - 4¼- 6 
Mac. &No. Div., 1st.~ .... - ........ - 95 - 95 

d .. Ga. k Atl. Dlv.:i ... . - ... . ... . - - .... 102 -102 . • • . -
at.et.New Jersey-

0..DBol., 1899 ... ..... , 101¼-101½ 102 -102 102 -102 100¾-100¾ 100½-101 .••• -
laticonv., 1902 ....... , 112 -112 ...• - - ..• . ... - ~ .. 109¼-109¼ 110 -110 •••• - - ... . 110 -110 .••• -
Co••• deben., 1908 .. 6 .... - ....... - 112}9-112¾ .. ;. - ........ -
Gen., mort., 1981 ... . Ii 113¾-115¾ l15¾-118½ 117 -119 118¼-119½ 118 -121 121 -122½ 119¾-121¾ 120¼-121¾ ll~-120¼ 119 -120¼ 119¾-121~ 117¼-121 

Realatered . .. ...... 3 112¼-114½ 113¾-118 116½-118 116¼-118 117 -118 118 -121 119 -121½ 120½-120½ 118 -118 116¾-117¾ 118 -118½ 115¼-119 
l.eb.& W .B.-A8sent, 99¾-101 100 -101 101 -102 100¾-lC-2¼ .\00 -102½ lOQ½-100 100),( 100¼ 99 -100½ 98¾-100 98¼-100 98 -100¼ 9~~- 99 

Mortarage, 1912 .... :i 87!'(- 90 90 - 92¾ 96 - 99 - •... 102 -102 .••. - •....... - .. . 
.&.m..Dock & Imp ...... ~ .. .. - .... 114½-115~ 114¼-114½ 114 -114 . • • - ••. • 115½-115½ 116 -116¾ 116¼-116¼.... - • • • . . • . - .... 115¾-115 114¼-114½ 

&ral Paclftc- • 
1st retoudinar, 1949.4 .... - .. . ..... - . ... 100¼-101½ 100¾-102¼ 101¾-102¾ 101¾-102M 100 -101¾ 99¼-101¼ 99¾-100¾ 97¼-100½ 98¼- 95 - 99¾ 
Mort-&"ae.e, 1929 .... 3~ .... - ....... . - .... 86~- 89).( 86¾- 88¾ 87¾- 89¾ 88 - 88¾ 86¾ · 87¾ 85¾- 87¾ 85¾- 86½ 82 - 84c 82%- & 77½- 82¾ 
San Joaquin Br'ch ... 6 .... - .... 1057,(-105¼ 107 -108¼ ..• -

!ilpeyer certificates.. - . .. . ... - .... 113 -113 U2¾-lf3¼ - ... . 111¼ 111¼ . . . -
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RAILROAD BONDS. 101 

1899-Continued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER DEC'BER. 
1----1----1- ------- -----1----1----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow .UlghLow.Hl1rhLow.HlghLow.Hlgh 

----------1---- ----
C:,entral Paciftc-(Con.)-

1939 ~s, Speyer ctfs . . . . . - .... ll21.(-122¾ 119),(-121~ 120)4-123 122 -125% 125)4-125)4 123*123¼ ... • - •••. , ••• 
Land arrants ..... .... . .. :i . ... - 110 -110½ 107 -107 - ••.. •··· - •·· .... - .... •• • - ... .1

1 

... . 

Ext., Ir•• ser. A., '98.~ 
Speyer &Co.cfs.dep. . .. . - 103¼-lOi½ . . . • - ••• • .... - .... . .. . - • ... . .. • - . .. . ... • -

Speyer & Co.cfs 1899 . .. . - . ... 1()6¼-107 1031..(-lOi lOi¼-105¾ 105 -lOSU 108¼-109 107¼-107¼ 106¼-106¼ .... -
Speyer & Co.cfs.1901 Jv4e -lOi 106 -107½ 103 -103¾ . ..• - ....... - ....... . - ... . .... - •.... . . . - ... .1 .. .. 
Western .Pacific ....... 6 103 -103 . ... - ••.. 103¾-105 104½·1~ ..•. - ........ -

SpeYer & Co.cert Its. .. . - - ........ - .. . 105¼-105}!i • .. - . ... 109 -109¼ 108¼-108¼ .. .. -
C.& O. D. Speyer ctfs. . . .. - - .. .. . . . . - .. .. .. .. - .... 120¼-122 1211jji-121¾ . .. . -

Cheaapeake & Ohio-
eeries A, arold, 1908.6 119 -119¼ .... - •... 118¼-118½ 116)4-117 .... - ... . 119¼-119¼ .. . , - - ... . lU¼-115 .... - .... 115¼-115½ 
Mortara1re, 1911 .. .. .. . 6 .... - 120 -121¼ 118¾-118½ .... - ........ - .... 120 -120 121¾-123 .... - - ... . 118 -119 
t11t, con., ar., 1939 ... . :i 117¼-119)4 118¾-119 118 -120 118¼-121 118 -119½ 118¾-120 118)4-119:Ja 118¼-119½ 118 -119¼ 117!)(-119¾ 116 -ll~ 113 -117)4 

Rearl11tered . ....... ... :i 116½-116½ ... - .... 117¾-118¾ .... - .....•.• - .... 117 -117 .... - •... , ... - •...... -
General, 199~ .. . ... 4¼ 90!1(- 96¾ 95)4- 96% lfl¼- 94 93¼- 95 93¼- 95 9i - 95 94%- 97¾ 97¼- 07J.( 95 - 96½ 94¼- 95¾ 95 - 9~ 93 - 96% 

Rearlstered ... .... .. 4~ WU- 92% . . . . - . . . . .. . . - - . . . . 97¼- 97¼ . . . -
R.&A.D.lstcon.'89.4 105 -105¾ 105¼-·106¼ 106 -107 106 -107 107 -107½ 107 -108 lOi -1051jji lOi -104¼ lOi -lOi 104 -104¼103¼-lOi 101¼-lOi 

2d eonsol., 1989 .... 4 .... - . ....... - ....... - ........ - .. ...... - .... 100 -100 - •.•. .. .• - •... . ••• - .... 100 -100 
Warm. Sp. Val., 1st.:} .... - .... . ... - ..... . .. - .... 101 -101¼ .... - .. . 
Eliz. Lex. & B. S .. .. ~ 103 -103 103¼-lOi 101:1:(-102½ 101%-102)4 102¾-103 102 -103 102¼-103 102%-103¼ 101 -101 100¼-101 100¾-101 100¼-102 

Chlcaaro & Alton-
Sinklnar fund, 1903 .. 6 .... - .... 110 -110 
L.&lllo.R.lst, 1900. 1 107¼-107¼ 104 -101 

- ... . 110¾-110¾ 108 -108 109 -109 .... -
.... /1 

.... 103¾-103¾ .... 
2d, 1900 . . ......... . . '7 . .. . - .... 106¼-106¾ .. • -

Chic. Burl. & Quincy- · 
Consol.. .... ............ 1 11{%,115 115 -1151jji lU!J.(-115¼ 115 -115½ 115¼-116 1163,s-117¾ 113¾-11{¼ 113~-lH 113 -lU 113¾-11!1)4113¼-lU½ 11S¼-1H)4 
Sink. fund, 1901 .. ... :i .... - .... 104%-104¾ 105 -105 .... - ......•. - •. •. . •.• - ... . .. .. - .. . . ... - .....•• - ... . 100 -100½ . . .• -
Debenture, 1913 ... .. ~ 111 -111¼ lll¾-112¼ 111¾-112)4 112½-113 109~-111 llQ¾-112!,i 112¼-113 lll¾-111¾ lll¾-112 109½-111¼ L09¼-110 108 -110¾ 
Convertible, 1903 .. . :i 125¼-H0¼ 135 -151¼ l38¾-H5 Hl¾-H5¼ 128)4-H2!'( 130 -130 137➔.(-138 ... - •.. . 135)4 -135)4128¾-130 130 -133 122 -122 
Illinois Dlv.,1949.3½ .... - - ........ - - . . ...... - - .... . .. - ... 103¾-1~102¾-l0i 100 -103)4 
Iowa Div., sink. fd ... ~ .... - ... . .... - ........ - ... . . .. . - .. . . 115%-116~ 116 -116¾ . ... - .... llSljji-118¾ .... - ... .... • -

1919, ..... ............. 4 .... - .... 105 -105¾ .... - ..• 10~-105)4 105%-106¾ 106)4-106¼ 107 -107 .... - ..•. 105%-106¾ 103¼-105 ...• - .... 104 -l0i 
Denver Div., 19Z~ .. 4 ... . - ........ - ... . 101~-102¼ 102 -102 103},ji-105 104 -105 105 -105 102 -102¾ 103 -103 103 -103 102 -102:1:( 102 -102 
1921 ................. .... . 4 100¾-105 103 -103 .... - •.• . 100 -100 ..•• - •. ...•.. - .... .... - . .. . . ... • - ••••..•• -
Ch. & Ia. Div., •o~ .. ~ ... . - ..... ... - - . ... . .. - - .... 105 -105 . ... - . ..... .. - ........ -
Nebr'ska Ext.,19Z7.4 105M-108 108 -108¼ 108 -108!J4 108),g-112¼ 109¼-111¼ 111¼-112¾ 112!J4-11S¾ 113 -113¼113)4-llS!J(lll¼-111;14109¼-110)4108 -110)4 

Re1rlstered ... ........ 4 . . . . - - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... . lll¼-111~ . .. • - .. • • . . .. - - ... .. .. -
Han. & St. J ., cons .. 6 .. . . - .... 123 -123½ 120 -120¾ 121¼-121¾ 121¼-123¼ 123 -123 124 -12i . .. . - • .. • .. . - .... 120 -120 120 -120¾ . .. -
Ch. Bur. & No.-lst.~ ... . - ........ - .... 107¼-108 105¾-107 105¼-107 106 -108 106¾-106¾ 106:1:(-106¼ .... - . .. . . .. - .... . ... - ... . ... -

Chic. & .E. 111.-lst,s.f.6 .... - .... 115)4-115¾ .•. - .... 116¼-116¾ .... - - .... 114 -lH lU¼-ll!l¾ ... . - ... ll!l!l.(-11{:I:( .. . . - . . .. 113¼-113¼ 
tat con sol., arold ....... 6 lM -lM . . . . - - .... 138 -138 137 -137}.{ 137¼-137½ 139¼-139½ . . . . - .... 136 -136 131 -136 
Gen. mort., 1937 . ... :J 109¼-112 110 -112 lll¾-113 115 -115¼ 113 -115 114 -117¾ 114 -115¼ lH -115½116 -117 115¼-116¼113 -114 111),,( -113~ 

Chlc.&ln.C'IRy-lst.:i ... - .... 107 -107 .••• - ........ - ........ - - ... . 107 -107 - .... 107 -107 107 -112 
Chic. Ind. & Louisv .- -0 

Retundlnll', 1941 ..... 6 lOi -1~ 106 -107 106 -108 lM¼-110½ 115 -118¼ 117 -119¾ 113 -113 108 -112 108 -lH 109 -110 108 -109 115 -115 
ReJundinar, 1947 ..... ~ 92 - 92¼ 92¼- 92½ 93¾- 95 95 -100½ 105 -108½ 102¼-107½ .... - 97¾-100 98 -101 100 -100 
Lou. N. A. & C., lst.6 114),g-115 . . •. - .... 116¾-116!,( .... - ........ - .. .. 118½-118¾ . .. . - .... 115!'4-116¾115:1:(-116 114 -114 113 -115 

Chic. Mllw. & St. P.- , 
ht,1rold, R. D,19O~.11611'-161¾ .... - .... 164M-169 .. •• - •. •. 168 -168 168 -171½ 170 -170J.li .... - .... 173 -173 171¼-171½ .... - ... 171¾-171~ 
ht I. & D. Div . ... . . 1 ... . - .. . . 163¼-163¾ .... - ..•. 1681'-168!,( .•. -
l■t C. & DI. Div .... ... 1160}9-161¼ 163 -lMJ.ji lM¾-lM¾ 168¾-168¾ 168 -168½ ... - - . ... 170 -170 172¼-172¾ ... 
Coneol., 190:i ......... , 160 -163 163 -165 lM¾-169 168¼-168}.{ 168 -168¼ 168 -171¼ . ... - •... 170¼-170¾173¼-17!1¾ 169 -169 171¼-171¼ ... -
letl.&D.Exten ..... 1161 -161¼163),,(-161!'( 16{¾-165 168%-168¾ .... - ... . 169M-171 170 -170 .... - .... 172¼-172x; . ... - . . •. 168½-172 167 -170 
let So. West. Dlv ..... 6 120¼-121 .... - .... 120¼-120¾ .... - .... 112¼-112¾ 122),,(-122!,( 12lljji-121¾ 120 -120 120¾-121 .. . - ........ - ... . ... . 
let La. C. & D., '19 .. ~ . ... - ........ - - .... 120 -120 1201'-120!,( 120¼-120¼118 -118 . ... -
let So. Minn. Dlv . .... 6118¼-121 121 -122 121 -121½ 121 -122 122¾-123¼ 123 -123¼ 121 -121¾ 120½-121 119 -122 120 -121¾119~-121¼119 -120¼ 
1st H. & D. Div ....... 7 129 -129 130 -130 lS0¼-131 131 -131 132¾-132¾ .... - - .... 129¼-129½ .... - .. •. 130 -130 129¼-129¾ .. . -

•19.10 ....... ............ :i .... - ........ - ........ - ... . .... - - .... ... - ........ - ........ - ........ - .... lll¼-111¾ 
Chic. & Pac. Div .... . . 6 .... - .... llU½-121¼ 121¼-122¼ .... - .... 1221jji-123 •.. . - - . . .. . . . - •.•... .. - .... 120¾-120½ . ... - . .. . . . - .... 
Chic. & Pac. W. Div .:i 11~ -122¾ 1207~-121¾ 120¾-121 121¾-122¾ 122¾-123~ 123¾-12!1!,4 121¾-122¼ 121¼-122 120:1:(-121¾ 120¼-120½ 120¼-121!4120 -121 
Chic. & Mo. R. Dlv .. :i 118¼-121~ - ... . 120¾-122¼ . ... - •... 125¾-125¾ 121 -123 122¾-123 .... - ........ - ••.. 122 -122 117 -117 
Mineral Point Div ... ~ .. .. - .... 110¼-110¾ 110 -110 112¾-112¾ . . .. - • . . . . .. . - . . . . . • . . - .... 112 -112 .... - .. .. . • .. - . . . . . .. • - .... 112)4-112¼ 
Chic. & L. Sup. Div.:i .. .. - - ....... - ... . 122¼-122¾ ...• - .. •. .•• - ... . .... - . ....... - - . ...... -
Wis.& Miu. Div .. .... ~ . . .. - . . . . . .. . - . . . . .. . - ... . 119 -120¼ 121 -122¾ 123 -123 120;1a-120¾ .. .. - .... 120¼-121 . • .. - .... 119¾-119¾ 118½-119:1:( 
Terminal ............ .. ~ .... - .... 115 -115¾ 115¾-116¼ 116 -117!,4 117¼-118)4 . ... - ....... - ... ..... - ........ - ....... . 
lll'ar1ro & So., assum.6 .... - ........ - . ....... - . ... .... - ........ - ........ - .... 137¼-137¾ .... - ....... - ........ - ........ - ....... . 
Dakota & Gt. So • .. . ;J .. .. - .... 112~·114 . • . . - - . ... 118¼-118¼ ... • - .... 115¼-115¼ .. .. - .. • . . . .. - .... 116 -116 • .. • - .. .. .... -
Geo. M., "A" 1989 ... 4 lQS¼-112¾ 111 -112¼ 111 -111¼ lll¾-114¾ 113¼-114¼ 114 -114¾ 111:l:(-112i. 112 -113 111)4-112 111 -111¼ 110½-111½ 110 -111¼ 
lll. & No., lat, 1910.6 . ... - - ........ . - ... . ... - .... 121 -121 121 -121 .. .• - - ..•. 121 -121 ..•• 

"let on ex:1., 1913 ... 6 126 -126 .•. . - - .....•.. - •....••. - •••. 126 -126 125 -125 ...• - - ........ - ... . .... -
Chic. & Northwest'n-

Conaol., 191~ ... ....... , 144 -145 H3¼-144½ H3 -14:3¼ H3¾-14{¼ 1427,1i-H4!,( l« -H{ 144:1:(-145% 143¼-H5 H5 -l!l5 - .. 143 -143 142 -H2 
Gold, aoup., 190Z ... . , 113 -113¼ 113 -113l,( 113 -114¼ 113 -11,1¼ lH¾-115 111)4-112¼ 112!'4-113)4 112¼-112½ 112 -112 111 -111½ lll;la-112!,( 108 -108~ 
Gold, rear., 190!l ...... , 113 -113 .... - .... 113 -113¼ 114 -11!1 - •... 112¼-112¼ .... - . . ...... - . . 108 -108 
l!91nklnirtund,coup .... 6116 -116 120 -120 .. .. - .. ... . • - ........ - - •... 118 -11!:l 115 -115 120 -120 - .... .... - ... . .. .. 

Rel(lstered ........... 6 .... - - ·· -· .... - .. ...... - .... 116 -116 ... . - ..... . .. - ... . .... - ... . ... - .. . . . . .. 
Slnklnar fund, coup .. . :i 109½-109½ 109¼-109!':( 109 -110½ 106¾-107 . .. . - .... 107 -107~ 109 -109 • . . • - .... 109 -109 106 -106 106%-1~ 109 -109 

Re1rlstered ........... :J .... - ... . 109 -109 105~-l~ .... - ... . .... - . .. . .... - .. . .... - - ... .... -
Debenture, 1933 ..... l'i 122 -123 122 -122 122 -122½ •• •• - • . . 121¼-122 122¼-122¾ 122¾-122½ 122':(-122M .... - - ••• 118 -119 115 -118¾ 
~:J yra, deben., 1909.:i 110 -110 110 -110 110 -111¾ 111 -111¾ 108 -108 100¼-109½ 109 -110 .... - ... . uo -110 110 -110 107¼-107¼ 106 -106¼ 

Re1rlstered .......... . :J .. .. - .. • . . . .. - .. • . . .. . - • • • . . . . . - - ... . 105 -105 
30-year deb., U,,~1 . . :i ... - .. .. 117¾-118 . .. . - •... 118 -118 117)4-118 118 -118 118 -118 ...• - - ... 117 -117 . ... -
.Exten. bond11, 1W6 .. 4 106¼-106¾ 107 -109 107¼-108 106 -109 109 -109 .... - •... 109 -109 109 -109 .... - - .... lli> -110¾ 105 -105 

Re1rlstered ....... .... 4 . .. . - . .. . 106¼-106'¼ • . - - . . . . . . . - . . .. .. - • . . . .. . . - - •• .. . . . . - .. . . . . .. -
General, 1987 . .... . 3¼ 102¾-l0S½ 103%-105 105 -105¾ 105½-109½ 108¼-1~ 1()9¾-110)4 108¾-110½ .... - . . . . 109 -109½ 108 -101)¾ 107)4-108¼ 106 -108¼ 
Iowa Midland, 1st . .. 8 .... - - . ... 103 -103 ... -
Win. & St. Pet., Zd . . 7 . . . . - . .. . .. .. - - .... 124 -124 • .. . - - ... . 122 -122 
Ott. C • .F .& St.P.,lst ~ 111 -111 ... . - - .. .. 110 -110 .... -
Mil.& lll., 1st, 190~.6 .... - .... 117¾-117¾ .... -
North. Illlnoi11, l11t .. ~ ... . - - .... 113 -113 .... - - .... 114 -lH .... -
M.L. s.& Wl&t.,'!ll .6 l!l0¼-140¼ 140 -H2 . ... - .... Hu?(-ld½ 139)4-l!l0¾ HO¾-lU U0¼ ·HS Hl¾-lil¾ 140 -U0 .... - .•.. 136 -136 136~-137 

Ext. & Imp., 11. f . .. . ~ .... - .... 117%-119 119 -119¾ 120 -121¼ 122 -125¾ 125)4-125¼ 12<l -124 .... - .. . . 125 -129 120 -121!4120 -120~ 121 -121 
Mich. Div., l ·st, ar .. 6 . ... - ... . .... - - .... . . - ........ - ........ - .. . ..... - - .... 1!10 -1!10 1!10 -U0 140 -U0 
A11hland Div., lst .. 6 U2¼-U2¼ .... - ... l!lO -HO U2¼-H2¼ . ... - ........ - ... . U6 -146 .... - .... 140 -U0 Hl -Hl ... . 
Incoines, 1911 . ...... . .... - ... . .... - - ........ - .... . . . - .... 11~114¼ .... - - •.•. 112 

- ..• . U0¼-U0¾ 
-112 

Ch.R.I.& Pac.-Coup.6 lSl¼-132!>4 .... - .... 132 -133¾ . ... - ..•. 134),g-135¾ 136¼-136¼ 13i -lM - ... . 132¼-132¾ .... - ... 130 -131 .. .. -
Rearlstered . ...... .. ... 6 132¼-132½ 1:33 -133 .... - .... 133¼-lM lS!l¼-lM¾ 132 -133¾ ..•. - .•. . 132¼-132¼ .. .. -
General, 198~ ar ..... 4 101¾-108 106 -107!>4106~-108 107 -110)4109 -110¾ 1~-110➔.{ 1071jji-108¼ 106¼-107¾ 106 -107)4105%-107¼105~-l~lM -106~ 

·Re1rl11tered .. ... .... .. 4 . . . . - ... . 106¼-107 105¾-107¼ 107¼-107¼ .... - - . .. . . . .. - - .... 106~-106¼ .... -
K.eok. & Dell lll., bt.:J 109¼·110% 110 -111 112¼-112¼ ll2¼-114 114 -lH lH -114 . . .. - - .... 109 -109 113 -11!1~ 112 -112 
D.M..&F.D.tst'O:i.2½ ... - .... 85 - 85 85 - 85 83¾- 831i 83 - 83½ 85 - 85 86 - 86 85 - 87¼ . ... - ...... . - ........ - .. . 83 - 83 

1st, 190~ .............. 4 98 - 98 .... - .... 98 - 98 9:¼- 98~ .... - ........ - - ... . 96 - oo 
Extension, 190f; .... 4 .. .. 98¾- 98¼ •.•• 
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102 RAILROAD BO ~D8. 

1899-Continued. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNJII. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'RER. --- ·---~ --- ---· ----
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High, 
---- --- --- -------------

Chic. St.P. Min.& Om.-
Consol., 1930 ...... ... 6 136 -136~ 137 
Chlc.St.P.&M.-bt .. 6136¼-136¾ ... . 
No. Wis., 1st, 1930.6 .... - ....... . 
St. P. & S. Clty-tst .. 6134 -134 133 

Chic. Term'I Transf .. 4 93¾- 95½ 95 
Citic. & West'n Incl.-

1st, sink. 1d., 1919 . . 6 . . .. -
General ...... . . . .... · · · ·t; .... -

C. & W. Mich.-1921 .. ~ .... -
Coupon off .............. ~ .... -

Ctn. Ham. & Dayton-

-137¾ 137¼-138 
- •... 138 -138 

138 -139¼ 139)4-141 137¾-138 137½-137~ 138 -138 0.38 -lSS 137 -138 136 -137½ 133 -136 
137 -137 134½·131¾ 134¼-134½ ..•. - .. . 127½-127½ .••. - ...• 136 -136 133 -134 13~ -132¼-

- .... 140 -140 
-133¾ 133¾-134 131 -131 1.Sl¼-132 132 -132¼ 132¾-132¾ 132 -133 131¼-132½128¾-180 .••• - .... 128 -128 
- 96¼ 95¾-100¼ 99 -101 100 -102¾ 102 -102¾ 99½-100'¼ 99 -100 96 - 98¾ 95 - 98½ 96¾- 98¾ 91 - 96¾, 

- ••. . •••• - . . . . • •• - - ... 106 -106 
- ••.. 120¾-120¾ . . • . - •••. 122 -123 121 -122 120¾-122 - •••. 121 -121 120 -120 - •••• 1177/4-117'¼-

• ..•. 1100 -100 
- .•• . 99¾-99¼ •••• -

Consol., sink. fund ... 7 . . . . - - . . . . . . . . - - .... 120 -120 • . . • -
ctn. Day. &Ir.1st ... ~ 112½-112½ 112 -112ll:( 112!'(-112ll:( ..•• - •... 113 -113 •••• - •••. •••• - - •... ll5½-ll5½115 -115 112 -113¼110 -110 

s Seec.c.c. 
c.1.s.L.&C. l & St. L. 
Cin.Laf.&Ch.-tst .. 7 .... - - ........ - - .... . ... - .. . .... - ... . .... - ........ - .... !05 -105¾ . •• - ... • 
Cl. & Can-1st, tr.rec 5 70¼- 78 77 - 85 78 - 91 89 - 91 90¾- 91 91 - 91 90 - 91 91¾- 91~ .... -
Cl. Ci.n. Chic. & St. L,-

General. .. ............. .4 87¾- 98 92½- 94¾ 93 - 95 92¾- 95¾ 94 - 95½ 93¾- 95),.( 94¾- 95½ 94~- 95½ 92 - 95 92½- 95 95 - 96)4 90¾- 94¼ 
Cairo Div., tst ........ 4 .... - ... ..... - .... . ... - 95¾- 95'¼ 97 - 97 - .......• -
St.L.Div., lst.1990.4 99!1:(-103 101½-103¾ 101¾-102 102½-102½ 100 -102 101½-102 102 -102½ 103¾-103¼ 103 -103'¼103 -103½ 101 -102¼ 99¾-101¼ 

Ree-istered ........... 4 .... - - ........ - . . . . 99 - 99 ..•. - .. . . ••. - - .. . .••• -
Wh. W. Vall. Div .... 4 .... - - ... .. ... - ........ - ........ - ........ - .... ... - - .... 83 - 83 
Cln. Wab. & M., 1st.4 .... - . .. . 95 - 95½ ..•• - ••.. 96½- 97 ...• - •. - •.. 95 - 95 •••• - •••• 
Cln. San. & Cl., con.~ .... - ........ - ........ - ... . 118.!-9-118½ 118½-118½ .••• -
C. I. St. L. & C., 1 st.4 102 -104 103 -103 103~-1033' . ... - ... . .... - ... . .... - •..... . • - .. . 104 -IOU~ .... -
I. B. & W ., 1st pref. 7 . . . . - - . . . . . . . . - ... . 103½-103~ . . . . - - .... 103)4-103~. 
Peo. & E., 1st, cons .. 4 83 - 88¾ 86 - 88!4 85½- &»4 82¼- 85~ 84- - 85!'( 84-½- 85¼ 84-½- 86 85 - 87 85½- 87 83 - 85 84¾- 87½ 80 - 87 

Incomes, 1990 . . . . 4 23 - 33 30 - 32½ 29¾- 31 30 - 32 SO - 31 29 - SO 29 - 29 29 - 31 17 - 30½ 20 - 23 22½- 30 24: - 29!!:t. 
Clev. Col. Cln. & Ind.-

1st, sinkinll fund ...... , 102 -102½ 102½-102½ ...• -
Consol., 1914 ........ . , .... - - •... 135 -135¼ 137½-137½ 138 -138½ .•.. -
General consol. ... . ... 6 .... - 137¾-137½ 13!¾-134½ •••• - •.. 136¼-137 •••. - •••. 131 -132 •••• -
c.& s., tstc.c.c.&1., . . .. - .... 10S¾-l08½ •••• -

Clev. Lor. & Wheel.-
Consol., 1st ............ 5 .... -

Cl. & Mah. V.-1938 .. 5 .... - .... 128 -130 ..•• · -
- ... . 108 -108½ 108½·108½ 106½-10_6½ 105¾-105)1; 106)4-106¼ 106 -lv6 

.. 134)4-134¼ ..•. -
Oolorado Mldland-

1 st .................. 2-3-4 
1st, (lold, 1947 ..... .. . 4 

Col. & So.-tst, sr.'29.4 
Col. & 9th Av .-See Met 
Col. Hock. Val. & Tol.-

66¼- 69 64 - 67½ 64 - 65½ 63¾- 65¾ 64 - 64½ 63 - 65½ 62 - 64 
74 - 76 74¼- 74½ 70¼- 72½ 72¼- 74½ 74 - 75 73¾- 74¾ 71 - 72 
86¼- 87¾ 86¼- 87½ 85¾- 88 85!'4- 87¾ 85½- 87¾ . . . . - 88¾- 90 

tst,5,J .P.M.&Co.ctfs 70 - 80 73!'(- 76 74 - 76 73 - 79¾ ••.. -
Gen. gold, 1904 ...... 6 32 - 34 30 - 30 29¾- 31 •... -

Delaware & Hudson-

62 - 66¼ 64¾- 67 63 - 65 
70 - 73½ 71 - 74½ 71 - 73 
So - 87¾ 85 - 87 84¾- 86 

62½- 66½ 60¼- 66 
72 - 73¾ 72¼- 73¼, 
St - 86 79 - 85¼ 

- ........ - ... . 

tst, Pa. Div., 1917 .. '7 .••• - ....•... - ••..•.•• - .•••••• - - ••. . 145 -148 148 -148 
Alh.&Susq., tst,1ru., .... - - .... 120½-120½ . ... - ... . •••• - •.. - ......... -

, Re1rlstered ......... , .... - ... . .... - - .... 122 -122 •••.•••• - ••. . •••• -
1st coup., 1ruar ...... 6 117%-117¾ 117!'(-117ll:4 117½-117½ . ••. - .... 115 -115 116 -116 - •... 116¼-116¾ .••• - - .... 116 -116 

Reldstered ......... 6 117½-117½ ..• - - •••• 114¾-ll!l½ .... - ... . 116½-116½ ••.• - ••..•••• - .....••• - - •••. 115 -115 113 -113 
Rens. & S., 1st, '21. 1 151 -151 .... - .... 153 -153 . .• - .. . . 150½-160¾ •.•. - •. • •••• - . •. 153½-163½154: -154: •••• -

Del. Lack.& West'n-
1907 ..................... 7 .... - ........ - .. . .... - .... 126½-126¾ .••• - ••••...• - ••..••• -
Syr. Bingh. & N. Y .. 7 .... - ........ - 124¾-124¾ .••• - •••. 124M-124M •••. - - ....•••• -
Morris& EHex, 1st., lU -lU 143 -143 143 -144 .••• - . •• . 142 -143 142 -142¼ .•.• - .... 141),.(-141¼141¾-141¾ .... - 137½-138½••·· -

1871-1901. ... ....... , llQ½-110¾ ••. - •... 111 -111 •••• - .... 10$½-108½ 108¾-108~ ..•• - - .•.. 105!,4-105;14ilOSM-106¾, 
Consol., 1ruar ......... 7 143 -143 .... - .•• . 143 -148¾ .••• - .... 145¾-145½ 143 -143 143¼-143¼ •..• - •••. 141¾-141½ •••• - ••• 141 -141 •.•• -

N.Y. L. & W.-tst .... 6 .... - .... 138 -138 138½-138¾ H2 -142 142 -142½ 142 -142 138 -138 •••• • - ••..•••• - - •...•••• -
Term'I & imp•mt ... 4 .... - - .... 108~108¾ •••• -
Construct'n, 1923.,5 .... - .... 117 -117½ .... - •... llS¾-118½ .... - - . . . 122 -122 . . • • -

Den.Con. Tr-tst,'33.~ 90 - 92 ...• - - •...••.• -
Denver & Rio Grande-

tst ... .......... . ..... . ... . 1 108¾-108½ 107 -109 10$½-108¾ .... - .... 105¾-105¼ . .• • - . .... 105)4-105¼ .... - ... 103 -103 100!1:(-102½ 101!1:(-lOllJ,£ 
Consol., 1936 .......... 4 100¾-101¾ 100 -101¾ 100 -101½ 100¾-102~ 102 -104 103 -104 99M-101¾ 99 -101½ 98½-101 98½- 99¼ 98½- 99¾ 97 - 99¼. 
1st consol., 1936 ... 4½ 108¾-109¼ .... - 109 -109 109¾-11011! 110 -112¾' 111!1:(-112'¼ 109 -109¾ 108¾-109½107¾-108½104¼-108 108 -108 •..• -
Improvement, 1938.~ 102¾-104¾ 105!1:(-107 104¾·105!'4 106 -109¾ 107¼-10~ 106¾-106¾ 106¾-1~ 104¾-105¼104¾-106 105 -106),:( 1041¼-106¼104 -104 

Des Mo. Union-1st .... ~ .... - . ....... - .... .... - ... 107¼-108 .•.. - .....•.• - •. - ........ - .. . .... - .....•.• 
Det. & Mack.-Hold ... 4 ... - ... . .... - 68 - 70 70 - 70 72 - 72 72½- 72¼ 76 - 77 76 - 77 
Duluth & I. R.-lst .. . ~ 107¼-110 110 -110 111 -111 109 -109½ 108 ·109 105 -109 110 -110 lll¼-112 110 -110 110 -110 108 -108 108M-108!J! 
Dul.S.S.&Atl.-193,-.~ 111¾-111¾ 112 -112 112¾-115 113¾-114¾ 114)4-114¾ 115¼-116 113 -114½ .••• - - .... 110¾-110¾110¾-110¾112 -112 
E.T. Va. & Ga.-See So. 
Elir. Joi. & E.-tst, g .• ;J 104¾-lOtl¾ 106¾-108 109¾-109¾ 109¼-110¼ 111 -111 106 -108¾ 109 -110¾ ...• -
Erle-

- ••. . 108¾-109½.... _: • • . . • • •• -

lst, Ext., 19<l7 ....... ~ 117 -117 115½-115¾123½-123¾117 -117 .... - .... 118 -118 121 -121 ..•• - - •••. 118 -118 ll!l¾-114¾ •••• -
2d, Ext., 1919 ......... ~ .... - ... . 121 -121 ...• - - •.. 115½-117¾ •••• -
3d, Ext., 1923 ....... 4¾ .... - ........ - - . . . . 116¾-116¾ 116¾-116½ •••• - ••. . 114 -114 110¾-110¼ •••• -
4th, Ext., 1920 ...... . ~ 121 -121 •..• - - •.. . 121 -121 •.•• - ....•••. - •• . 121 -121 ••.• - •... 116~-116¼ •••• -
:itb, Ext., 1928 •... .. . 4 .... - ........ - .. - ... . 106¾-106¾ .•.• - - . . - ••. - .. .. .•.• - ... . •• •. -
ht, consol., gold ..... . 1 145 -145¾ 145¾-145¾ .••• - • . . . 142¼-14.q!<{ lU -144¾ lU¼-144!':( 144)4-145 143¾-144½ 139¾·141½ 141 -141 139¼-142½ 135 -140 
Lonir Dock cons.'3~.6 .... - - .... 139¾-139½ ...• - - .... 141½-141¾142 -142 .... -
Buff. N. Y. & E., ht.7 140 -HO 140 -140 - ... . .... - - ... . ...• -
Jefferson RR.,tst,ir.5 .. . - 106 -106 - . . . ..• - ..•. ••.• 106 -106 
Chic. & Erie, 1st, ir .. 5 lll¼-114 113½-114 114½-115 116 -116½ 113½-115 115 -116 115 -116¼ 116¾-116¾ 116¼-116~ 116¼-116¾114 -115 114 -lH~ 

Erle-
1st con. prior lien, g.4 92¼- 95 93 - 94¼ 92¼- 93'¼ 93 - 94 92'¼- 94 93¼- 95 91¾- 93¾ 91¼- 92½ 90 - 92¼ 90 - 91¼ 91 - 92 88 ,- 91¼ 

Re1ristered . . . .... 4 .... - ... . .... - ... . 93 - 93'¼ .... - 93¼- 93¼ ...• - •.. . 
1st con. iren.l.~'96.3-4 72¼- 77 71¾- 74 72 - 74¾ 72 - 73 70!1:(- 73 72 - 74¾ 72¼- 74¼ 72 - W¾ 70 - 73 70 - 72 70¾- 72 66¾- 71¼ 
!(. Y. Sus. & W" ref.5 107 -109 108 -108¾ 107½-109 108½-110 111 -112 110¼-112½ 110 -110 ••.• - .... 110 -111 .... - •.. . 111 -111 •••• -

Gen., 1rold, 1940 .... ~ 95 - 99 95¼- 98 95½- 97¾ 97 - 98¾ 97¾- 98 97 -101¼ 99M-102¼ 97 - 98¾ 96 - 97 95¼- 97 95 - 96¾ .•.• -
Terminal, l11t,gold.5 .... - .... lll¼-111¼ . ... - ... . .•.• - ...• - ....•••• - •••. 106 -106 
Wilk.& E., 1st,'4Z.~ 98¾-102¾ 102 -104 103¾-106¼ 106 -10!1¾ 107!1:(-108 107½-108 106 -106'¼ 106¼-106½ 106½-106~ 106 -106 105¾-106 103 -105 
Mldl'd of N. J., ht.ff ... , - .. . .... - ... . 122 -122 120 -120 120 -120 ... . - ... 122 -122 ...• - ....•.. - .... .... - •.....•. - •... 116 -116¼ 

Evans. & T. H .-Cons.6 121¼-121¾ .... - . . ..• - ... . 124 -124 .... - ... 125¾-125¾ .... - .... 125 -125 124¾-125¾ ...• - ••...•.• - .... 127 -127 
1st, 1ren., 1942, gold.~ 100¼-102 101 -105¾ 104½-106½ 103¾-105 102¼-103¼ 102¼-103 103 -103¼ 102½-lOU½ 105!',(-107½ 102¾-1057<1104 -105 i02¼-104 

Ev. & I.-lst,con.,'26.6100 -103¾ .... - •... 99¾-100 98 - 99'¼ 102¾·103 103 -103~ 100 -100 .••• - . . .. :··· - ...•••• -
Flint & Pere Marq •.... ti 121 -122¾ 122¾-123 120½·124 121 -122¾ 123¾-1~ 122!',(-122¾ 122 -122 122¾-123 - . . .. 117½-120 

1st cons., ir., 1939 ... 5 10(%-101¾ 100¼·101¼ l()O!l:(-102¼ 102¼-105½ 103 -105 106 -107 105¾·106 105 -106 10~ -106¾104 -106 103 -103½101 -103 
Pt. Hur. Div,, 1st .... ~ 100 -102¼ 101 -106 104½-106 103 -104 103¼-110 105 -10™ 107¼-107½ .•.. - •.. l07¾-1077../4il05 -105 106 -106 105 -105 

Fla. Cen. & Pen.-lst.5 . ... - ... . .... - .... 101 -101 .... - .. • 
Ft. W. & D. C.-lst.4-6 85 - 87¾ 84-½- 86J( 83 - 85 83 - 86 84 - 86¾ 82 - 83 77 - 81¾ 78¼- 80½ 77 - 80¾ 78 - 79 79 - 80¼ 68 - 76~9 
Ft. W. & Rio Grande-

lst, 19'l8 ... . .... . ... 3-4 62½- 63¼ 62 - 65 63¾- 66¾ 64¾- 66 64 - 66¾ 653,.t 66¾ 64 - 65~ 64¾- 65½ 65¾- 65¾ 62¼- 63½ 60 - flS 60 - 61 
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JANUARY FEBR'RY. MARCH. APRIL. liAT. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. K0V'BER. DEC'BER. 
BONDS. ---- ---- ----- ---- ---- ----•1----1 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --·---------------- ---Qalv • H. & H. of '8~ .. ~ 99¼-101¾ 100 -lO'l 100 -102¼ 100 -103JJ4 103 -105 103 -105 105 -105¼ 105 -105 .. .. - .. . . . .. - .. .. .. .. - .. .. • ... - ... 
G.H.&S.A.-Sea~.P .Co. 
Ga.Car. & N.-lat,gu.~ 100 -100 .... - ... . ... . - .... 103 -1:>3 101 -101 .... - ....... - ........ - ........ - ........ - ........ - ....... , ••• • 

' <Ga. Pacific-See South'n 
H .& St.J.-SeeC.B.&Q. 
.Hock. Val.-lst, con.4½ .... - ..... .. 

C. & H. V., 1st, ext .. 4 .... - ....... . 
H. E. & W. Tex.-lst.~ 9'n,rl02 101 
H. & T. C.-See So Pac . 
.llllnols Central-

- .... .. - .... 102 -10SJ4 101¾-103½ 101½-103 101 -103 101 -102 100¾-101¼100½-101¼101 -101¾ 98¾-101½ 
- .... .... - ........ - .... 105¼-107 107)4-107¼ 107!,,£-107¼ .... - .. . .... - ........ - ........ - ........ - .. .. 
-104 102!J.{-104½ 103 -104¼ 101 -102~ 101¼-103 104 -104¼ 104¼-104¼ 103 -103 103 -103 .... - .... 101 -102¾ 

let, arold, 19~1 ........ 4 ... - .... 112¼·112¾ 113 -114 107!).(-113¼ 114 -115¼ 115¼-115¼ 113¼-113¼ .... - ........ - ........ - ........ - ........ - .... 
Gold, 19:i~ ............. 4 105¼-107 106¾-107 105 -105 104%--106 105~-106 106¼-lOOM .... - ........ - ........ - ........ - .... 101 -101 103 -103 

Reirlstered ........... 4 1Q4¾-104!!d . . - . .. . . .. . - . . .. . . . . - .. . . . . • - . . . . . _ .. . . . .. . _ .. .. .. .. _ .. .. .. .. _ .. .. .. .. _ .. .. • .. • _ .. .. . .. • _ ... . 
Gold, l9:i3 .... ........ . 4 103 -104 103¾-104¼ 104 -105¾ 104 -107 104¼-106 105¾-106¼ 105¼-105¼ 105 -105 106 -106 .... - .... 101¼-103¼ 100 -100 
1st, arold, 19:il .. .. .. 3½ 103¼-105 .... - ........ - .... 104 -107~ . ... - . ... 106 -106 .. .. - ........ - ........ - ........ - .... 106 -106 .... - .... 
Loulsv. Div., arold.3½ D3M- 95 94%- 97¾ 97¼- 99½ 9~-105¼ 103¾-104¾ 104!,(-105¼ 102¾-103¾ 102¼-102~ 102 -103¼ .... - .... 101 -101¼ 100 -101¼ 
St. Loul8 Div., Jeold .. 3 81 - 83 83 - 83¼ 82 - 83 81½- 91¼ 91 - 92 91 - 92½ 91 - 91½ 91¾- 91¾ .... - .... 90¼- 90¼ 89¾- 89¾ 88¼- 88¼ 

Gold, 19:it. ........ 3~ 94 - 94¾ 94¾- 98¼ 96¼- 97¼ 96 -104¾ 104¾-104¼ 104¾--105½ 103¼-103!,( .... - ........ - .... 101 -101¼101¼-101½ 99¼-100¼ 
Re,ristered ....... 3¼ . .. . - ... .. . . - .. .. .. .. - .... 103!,(;-10:3½ .. . . - .. .. .. .. - .. .. . .. . - .. .. .. .. - .. .. . . .. - .. . 101¾-101¾ .. .. - • .. . .. .. - .. .. 

Western Linea, tst .. 4 .... - .... 104 -104 .... - .. 108 -108 112¼-112¼ lU¼-114¼ .... - ........ - ........ - .... 111 -111 .... - ... . 109¼-110¼ 
Midland Div., lst .. 3¼ .... - .... .. - ........ - ... . .... - .... 123 -123 .... - .. ...... - ....... - ........ - ........ - ........ - ........ - ... . 
'Sprln,rf, Div., lst .. 3½ .... - ........ - ... ..... - ........ - ........ - ........ - ........ - ...... - ....... - ........ - ........ - ... . 95 - 95 
C. St. L. & N .O.,,i.cp.~ 120 -126 126¼-126¼ . .. . - .... 128 -128 128="-128% • .. • - .... 12711!!-127¾ 127¾-128 . .. . - .... 127½-127¼ 125¼-125¾ 124 -124 

Reirletered ........... ~ .... - ........ - ........ - ....... - ........ - ........ - ....... - ........ - ........ - ........ - ........ - .... 125 -125 
Gold, 19~1 ......... 3¼ .... - ........ - ........ - .... 100 -100 .... - ........ - ........ - ... . .... - .... .... - ........ - ........ - ........ - , .. . 
M.em. Div., 1st, 1r ... 4 .... - .... 104¾-104¼ .... - ........ - ........ - ........ - .... .... - .... 106¼-106¼ .... - ........ - . ....... - ........ - ... . 

Belle.& Caron., tst.6 .... - .... 121 -121 ... - .... .. .. - ...... - ........ - ...... ,. - ........ - .. .. .. - ........ - ........ - ........ - .. .. 
St. L. So., 1st, guar"4 .... - ........ - ........ - .... .... - ........ - ........ - ........ - ........ - .... 104 -104 .... - ....... - ........ - ... . 

Ind. Dec. & West'n-
lst, gold, 193:i ........ :i 102¼-103 .... - .... 105 -106 105>11-105¼ 105 -105 106¼-106¼ 104 -104 .... - ........ - .... 104¼-106¼ .... - ........ - .. .. 

Ind. Illinois & Iowa-
lst, refund'g, 1948 .. ~ 104¼-106 106 -106 106 -108 105)4-106 .... - ... . .... - ........ - .... 107 -107 107 -108½.... - .... 106¼-107% 105 ; lnternat'l & Gt. No.-
1st, 1919 .... ......... .. 6 124¼-125 
~d, 1909 ........... 4¼•:i 93 - 95 
3d, 19~1 ............... 4 60 - 62 

Iowa Cent.-lst, arold .. ~ 107 -110 
Kan.& M.-Su T.&O.C. 

124½-125 12i!J.(-125 125¼-126 123 -125 125 -125 124 -125 124½-125 121 -122 121¼-124 119 -119 120 
94¼- 97 92¾- 94 92 - 95 91 - 94 92¼- 93 92½- 93J4 93 - 96 93 - 93¼ ... - .. . 91!1(- 92~ 87 
61 - 63 60 - 60 60 - 62½ 61 - 62~ 62½- 63 63 - 66 64 - 66 63¾- 65½ .. .. - .. . . 62 - 64 55 

107 -110 109 -110 108½-110 113 -115 112 -114 113 -114¾ lU -117 114½-116 113 -115 113¼-115¼107 

-107% 

-120 
- 92 
- 61 
-1~ 

K.C.P.&G.-lst&col.~ 63¼- 75 69¼- 75 6! - 72½ 63 - 68 65 - 67¼ 58¾- 66 59 - 611}.! 61½- 74¾ 69¼- 74 69¾- 73¼ 70¼- 73½ 64¾- 72% 
Ken. Cent.-See L. & N. 
Kln1r11 Co. El.-lst, A.:i 65 - 77 70 - 71 72 - 85 . ... - ........ - ........ - .... . ... - ........ - ........ - ........ - ........ - . ....... - .. .. 

Fulton t<:I., 1st, aruar.~ 59 - 74½ 60 - 65 62 - 85 89 - 89 .. .. - .. • .. .. - ........ - . ... . .. - ....... - ........ - ........ - ........ - .. .. 
.Lake Erle& Weatern-

lst . ........... ............ :i 116½-118 117½-118½ 118½-119 1187-(-121 l~O -121½ 120¼-121¼ 119½-120½ 120¾-120½ 12()¼-120½ 120 -120½ 121¼-1~1¼ 119 -121~ 
2d ............. ....... ..... ti 103½-104¾ 106¼-110 107 -110 108 -108½ 108½-109 108½-110 111 -111 .... - .... 113 -114 113¼-114½ 114¼-115 111 -111 
North Ohio, lst ....... ti 100 -102 101 -101 105 -105 .. - .. . 102¼-102)4 102 -102½ 103¼-103¼ ... - .... 106 -106 103),j;-103½ 103 -103 l03¼-106¼ 

L. Shore-See N. Y. C. 
!Leh. Valley, N. Y.-

lst, guar., ,rold ...... 4¼ 105½-106¼ 1.05¾-106 106¼-107 107 -107 108½-110¾ 109¾-112¼ 109¾-109¾ 109¾-109~ 109 -111 110 -110¼110 -110 .... - .. .. 
Registered ........... 4¼ .. .. - .. .. . .. . - .. . . . . . . - . . .. .. .. - .. . . . .. . - .. .. . .. . - .. . . . .. - .... 107½-107½ . .. . - ... . 108¼-lv8¼ 108;14-109¼... . - .. .. 

Leh. V .Tcr.lst,1941 .. ~ 113 -113¼ 113 -113¾ 113¼-113¼ .... - ........ - ........ - .... 113 -lU 114¼-114¼ .... - ....... - ........ - .... 110 -111½ 
Registered ............ . :i . ... - .. . . . . .. - ........ - . .. . . .. . - .. .. .. .. - . . . . . .. - .. . . .. . - . .. . .. .. - .. .. . .. . - .... 109¼-110 .. .. - • .. . .. .. - .. .. 

Leh. Val. Coal-1st .... ~ .... - .. .. 96 - 96 .... - ........ - ........ - ... 96 - 96 . . . . - .... 101 -101 .. .. - ........ - ... 103¾-103¾ . ... - ... . 
Leh. & N. Y.-l11t, ,iu.4 91¾- 91~ 92 - 93 .... - ........ - .... ... - ....... - ... . .... - ....... - ........ - ........ - ........ - ....... - .. .. 

El. C. & No., guar, .. . ~ .. . - .. .. . .. . - . .. . . . .. - .. . . .. .. - .. . . 991)(-100 100 -100¾ 100¾-101¾ 101 -101 101¼-101¼.... - .. .. .. .. - • .. . .. • - .. .. 
L. Av.&P. F.-SeeMet. l• 
L. R. & M .-lst,:is,t.rc. 35 - 35 33 - 35 35 - 37 35 - 85¼ 3o¼- 35¾ .... - .... . ... - .... 87¼- 37¼ 38 - 38 39 - 38 36 - 36 37 - 37 
L. llll'd-ht, con.,'31.ti 120 -122 .... - .... 122¾-122¾ 123 -124 124¼·124½ .... - ... . 124½-124½. . .. - .... . ... - ........ - ........ - ........ - .. .. 

Ferry, 1st, 1922 . .. 4½ 99 -101 101 -101 99%-100 .... - ... . 100 -100½ ... - ... . 101 -101 .... - ........ - ........ - .... 98 -100 98 -100 
Gold, 183:l ............. 4 . .. . - . . .. .. . . - .. .. . . .. - . .. . . . .. - .. . . . . .. - .. . . . . .. - .. .. . . .. - .. . . .. .. - .. . . .. .. - .. .. . .. . - .. 101 -101 94 - 94 
Gen. mort., 1938. ... 4 98 - 99¾ 99¾-100 100 -100 100 -100 100½-102 98 - 99¼ 100 -100 .... - .. .. 99 - 99 96 - 96¼ .... - .. .. 94 - 95 
Unified, 1949 ......... . 4 ... - .... .. .. - .. . . ... - .... . ... - ........ - .... .. .. - ... . ... - ........ - ........ - ........ - .... 87½- 87¼ .... - . .. . 
N. Y. & R. B., 1st .. . . :) 100 -100 .... - ........ - ........ - . ... . .. - . . ...... - .. . . . .. - ........ - ........ - ... . .... - ........ - ........ - ... . 
N.Y.B.&M.B.,con .. til07 -107 .... - ........ - ........ - ....... - ........ - .... . . . . - ........ - ........ - ........ - ........ - ........ - ... . 
N. Sh. Br., 1st, con .. :i .... - ... . ... - ....... - .... 100½-100½ .... - ........ - ... . .... - ........ - ........ - ....... . - ........ - ........ - .. .. 

Loulsv. Ev. & St. L.-
Cons. tis, Trust rec .... 50 - 52 50 - 56 55 - 72 62 - 67 56 - 60 55 - 60 56 - 60 56 - 61¾ 60 - 62 58½- 62¼ 63 - 66!1,i 55 - 62 
Gen'l. gold, 1943 .... 4 ... - .... - .... 6 - 10 .... - .... - . ... 6 - 6 ... - ... . 6 - 9 . . .. - ... . 8 - 8 7 - 8 7½- 8 

.Louisville & Nashv.-
N. O. & Mob., 1st .... 6 129¾-129¾ . ... - .... 131 -131½ 131~131½ 132¾-132~ ... - .... 131 -131¾ 131¼-131¼ .... - .... . ... - .... 132½-132½ 131 -131 

2d ....................... 6 .... - ... 117 -117 117¼-122 121¼-121¾ 120 -122 121½-121½ 121¼-121½ .... - ........ - .... .... - ....... - ... . .... - ... 
E. H. & N., 1st ........ ti .... - .... . ... - ........ - ... .. . .. - ........ - .... 113¼-113¼ 113 -113 ... - .. 114¼-114¼ 114 -114 .... - ... . 111 -111 
General mortga1re ... 6 117¾-119 118¾-121 119 -120 119¾-1203,s 120½-121 117 -117¾ 117½-118¼ 116 -118 .... - ... . 120 -120 117 -119¼ 1153,g-117 
Pensacola Div ........ 6 ... - ........ - ........ - .... 107 -107 .... - ........ - .... 109 -109 .... - .... 109 -109 .... - . • . 109;¼-109½ . ... - .. .. 
St. L. Div., 1st, •~t.6 - ........ - ..... . .. - ........ - ........ - ........ - ... ..... - ........ - ........ - .... . ... - ........ - .. . 124 -124 

2d, 1rold ... ; ... ........ 3 .... - ..... . .. - ........ - .... . ... - ...... .. - ...... .. - ... . 67¾- 61¾ .... - .. . . .... - .... 61 - 66 .... - .. .. 66 - 66 
Pensac. & Atl.-lst .. 6 111 -112 . .. - .. .. lll¼-111½ 112 -112½ 112½-113 112 -112¾ . .. - .... 113 -114¼ 111 -111 112 -112¾ 111 -111 111 -112 
Nash. & Dec., lst .... 1 .... - ........ - .... .... - ..... . .. - ........ - ........ - . . ...... - ........ - .... ... . - ... . 103 -103' .... - ... . .... - .. .. 
~0-year, gold, 193'7.~ 107¾-109¼ 109¾-109¾ 108¾-110¼ 109 -110 107¼-107¼ .... - .. . 109 -109 .. - ••. 109],.(-109¼ .... - .... 106 -107 105¾-108½ 
Unified, 1rold, 1940 .. 4 95¾- 96¾ 94%- 96¼ 95 - 96¾ 96 - 98!':f 98¼- 99¼ 98¼-100½ 98¾-100¼ 99¾-100¼ 99¼-100¼ 99¾-100 99½-100½ 98 -100¾ 
Coll. trust, ti-~0s .... 4 .... - .... 100 -100¾ 100¾-101 98!':f- 99 98½- 99,a 98¾-100 99¾-100¼ 99½-100¼ 99¾-100¼ 97¼- 9S¼ 98 - l8½ 9d - 98¼ 
<Joi. trust, g., 1931 ... ti 108 -103¾ 109 -110 109),(-109¼ 109 -110 108 -108 108¼-108½ 108½-108½ ... . - .. . . . .. - ....... - ........ - .... 105 -107 
L,&N.&M.&M.1st4½ 108 -108 .... - ... . .. - ... . .... - ....... . - ....... - ... . .. - .... 108¾-1~ . ... - .... - .... 107½-107¾ .. .. - . . .. 
Na11h.Fl.&S.,lst,1ru.ti 107!J.(-109¼ 106½-107¼ 106¼-107¼ 1Cl7¼-107¾ 107'7.t11-l08½ 108 -109 110 -110½ 108 -108 107¾-107½108 -108 109¼-110 109 -110 
So.& N o.Ala.con.1ru.ti . . .. - .... 107¼-107¼ 106%-108½ 108¼-108½ 106¾-109½ 106¾-109 . . .. - .... 108¼-108½ .... - .. . . 109½-109¼.... - .. . . . . .. - .. .. 
Ken. Cent., 198'7 ..... 4 91 - 92 U4 - 91 ... - .... 95 - 95¼ 96 - 96 97 - 97 96 - 97½ 98 - 98 98 - 99 98 - 99 97½- 9fl¼ . ... - ... . 
Loa.&Jeff',Br.,1ru.4 .... - ........ - ....... - ........ - ........ - .... . ... - .... 97;14-98½ .... - .... 93 -94 96¼-96?4 .... - ....... - ... . 

L.N.A.&C.-SeeC.I.&L. 
Manhattan-

Con11ol., 1990 . . ....... 4 95 -106¼ 105 -107 104½-109¼ 109¼-112¾ 109 -110¼ 109 -109½ 109 -110 109¼-110 108!,u-109¾ 106¼-107¾ 105 -107 100 -106¾ 
Metropol.Elev., lst .. 6 116 -117 116½-117¼ 117 -117¾ 117½-121¼ 120 -121 121 -121¾ 118 -119 118 -119 119¾-119¼ 117¾-119 116 -118 lU -ll'i"!ki 

~d, 1899 .............. 6 102¾-102¾ 102¾-102¾ 102½-102¾ 10~%-102% lOo¼-101¼ 101¼-101¾ 101¾-101¼ 101¼-101%102 -102¼ .... - ........ - ........ - .. .. 
Metropol. Street Ry.- '°' General ......... . ....... ~ 118¾-124 120½-122 120 -121¼ 121 -123¼ 122 -123 l21¾-123X! 123½-124 120½-121¾ 120 -120~ 129 -120~ 119¼-123 114 -120¾ 

B'y & '7th Av.,1943.~ 122 -125¼ 122 -124 122 -124 124 -124 123½ -124 121 -123 .. - .... 122¾-122¾ 122%-123 122"*123 122¾-123 118 -121 
Col. & 9th Av., lst .. ti 123¾-127 126 -126 124 -124 125 -125 125 -125 125 -125 126 -126¼ .... - ... . .... - .... 124 -124 .... - .... 123¾-124 
Lex. Av. & Pav. F .. :; 124¾-126½ 126¼-126¾ 124 -124¾ 125¼-126 125¼-126 125 -125½ 125½-127¼ .... - .... t24 -124 124 -12! 124¾-124½118 -125 

.Met. W. 8. El. (Ch.) ... 4 . ... - _ ....... - ........ - .... 92 - 96¾ 94¼- 98 97 - 98½ 97¾- 98¾ 95¼- 96½ 95 - 96½ 94¼- 96 95¼· 97½ 94½- 97½ 
Mex. Cent'l-Consol. .. 4 68¾- 68¾ .... - ........ - .... .... - ... .... - ... . 77 - 77 .... - .... 78¼- 78½ 74 - 78 76½- 77¾ 77 - 77½ 77¾- 77¼ 

1st consol. lncome ... 3 .... - ........ - ... . ... - .... 16½- 25½ 21 - 23¾ 20¾- 21!4 .... - .... 21 - 23¼ 23 - 29¼ 25¼- 27½ 25½- 27¼ 18½- 26 
2d consof. income .... 3 .... - .. .. . .. - ........ - . .. . 9¾- 14¾ 11!,r 13½ 10¼- 12¾ 11'.%- 13¾ 12 - 13½ 12¼- U~ 12 - 13¾ 12 - 13 8 - 11 

Mex. Int.-ht. 194~ .. 4 84¼- 86¾ 86¼- 83¾ 85¾- 87¾ 87 - 88¼ 87 - 88½ 86¼- 88½ 86½- 87¾ 86~- 87½ 85½- 86!,,i 86 - 87¾ 87 - 88 86¾- 87¾ 
Mexican NaL'l-lst ... 6 .... - . ....... - ..... .. - ... .. ... - .... - ....... - ....... - ..... ... - .... 100 -100 . ... - .. - ....... - ... . 

2d tn"ome. R ...... fi .. .. - - - J ~ - 14 . . - . . . . - ... - . . . . . ... - .. . ... .. - . ..... . - . .. . 
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·.> BOND!i4 
r.ow.Hlgh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

------------
MexlcanNorth'n-lst.6 .... - ........ - ..... ... - ........ - ........ - ........ - ........ - ....... - ........ - ... -108 -108 •••• - ........ - •·•• 

Dllch. Cent.-See N. Y.C. 
fllw. El. Ry. & L't ... ~ .... - .... 103¼-105½ •••• - ••••.••• - •••.•••• - •••.•••• - ........ - ••••••• - •••••••• - •... 106 -106 •••• • •••••••• - eH► 

M.L.S.&W .-see C.&N. 
M. & N.-SeeC.M.&S.P. 
Mlnneap. & St. Louis-

ht, con., 1934, g ... . ~ 110¼-112 112 -113 113 -113½ 113½-115 113¼-115 114¾-115¼ 115¾-115¼ 115¼-116 115 -116~ 115 -115¼ 111 -113 111 -112 

1st, gold, 192"•·······" 145 -146 •.•• - ........ - .••. 150 -150 •.•• - •••••• . • - ••••.••• - ....... - •• . ••. - ... . .... - ••••. .. • - ..•.••• . - .. .. 

Ia. Ext., 1st, 1909 ... ,- 125 -125 ••.• - ....•••. - ..•. . ••. - ••••••• - •••••••• - .... 121 -121 •••• - •••.•••• - •••••••• - •••••••• - ........ - •••• 

S. W. Ext., 1st, 1910.,. 127 -127 .... - •••.•••• - .• •. . •. . •••• - ........ - •.•..•.. - •....• . • - .... - ... . .••• - ..• ...•. - .••.•••• - •••• 

l■t & ref., 1949 . .. ... 4 .... - ........ - ........ - ........ - .. . . ... - . ... 98¼- 00 98 - 99 98¼-100 97 - 97½ 96 - 97 96 - 96 91 - 95 

Minn. St.-lst, consol.~ .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... llCl¼-110½ 109 -109 •••. - ••.. .••• - •••• 

Mo. Kan. & Texas-
lst, srold, 1990 .. ..... 4 91¾- 95 93¼- 95½ 93 - 94'¾ 93¼- 94¼ 94 - 96 93 - 94 92½- 93¾ 93 - 95 93 - 94% 91¾- 93¼ 92¼- 93¼ 86 - 91¼, 

2d, Income, 1990 ..... 4 67¼- 71 65½- 69 66¼- 68¾ 67 - 68¾ 65¾- 68 66 - 6814 6': - 69¾ 65'¼- 73¾ 69 - 73½ 68¼- 70 69 - 72¼ 63 - '10 

ht, exten., g., 1944.~ 82 - 90 83J.<.- 85 84 - 89 SS~- 91 88 - 89 88 - 89 88½- 89 88 - 9~ 93 - 96¼ 93 ·- 94'¼ 90 - 95¾ 90 - 95¾ 

M. K.& T.ofT., ht.~ 86 - 90 87 - 90 86¼- 88 86¼- SS½ 87¾- SP¼ 88½- 90¾ 88 - 91 91 - 95 89 - 93 90 - 92½ 91 - 94: 92 - 94 

K. C. & P ., 1st, 1990.4 75¾- 82 79 - 80 77½- 79 79 - 79 77 - 79 78)4- 80 77 - 79 78 - 78 77¼- 78 78 - 78 76½- 78 i7 - 78 

Dall. & W., ht, '40.~ 85 - 88½ 88 - 95 95 - 95 95 - 95 .••• - ... . .... - ........ - •.•. 95 - 95½ 95¼- 96½ 95 - 95 .••• - •••• 94' - 94 

Booneville Bridge ... ,. .... - . ....... - . ....... - ........ - ........ - .... .... - ........ - ....... - ........ - ........ - .... 100¾-100¾••·· - ••• 

Mo. Kan. & Eastern-
ht, 1942 .. .............. ~ 101¼-105 104: -105 103 -106 102½-103 103 -106 104:¼-105½ 107¼-107½ 105 -105¾105¾-107 106 -106¾104¼-105½101 -105¼ 

MIHourl Paclflc-
lst consol. ... ........... 6108¾-114¾ 113 -115 114¼-121 119 -121¾ 116 -119 116¾-117¾ 118 -119¼ 118 -118¾117 -118~117 -118¼ 115),:(-116¼ 109 -115'(. 

3d, 1906 ........ .. ...... 7 114¼-115¼ .•.. - .... 114¼-114¾ .••. - .. . 114 -117 115 -115 115 -116 115¾-115¼ 116 -116 115 -116 112 -113½ 114 -114 

Trust, gold, 191 '7 ... . ~ 91¼- 96 94'¾- 96 92¾-100¼ 99 -100¼ 98 - 99 97¾- 98½ 9i -100¼ 99¾-102 97 - 98½ 96¾- 98 97 - 98 94 - 97¼ 

1st, collat., a,, 1920.~ 88 - 96 90¼- 93 90 - 96¾ 92½- 94 90½- 93 91 - 94½ 94½- 98½ 95½- 97¼ 9H.(- 96½ 94¼- 96 93 - 95 89¾- 94¼ 

Pac. of Mo.-lst, ext .. 4 107½-107½ 106 -106 106 -107¾ 107 -108 .... - .•...•.• - . . 109 -109 107 -107¼ .•.• - ...• - ... . 106½-107 104¾-104:~ 

2d, 193S, ext ....... ~ lll¼-111¾ .... - .......• - •• .. 113¼-115 •... - •... 105¼-105¾ lll¼-111½ .... - ........ - .•. . •••• - •.•. 110 -110 .••• - ... . 

St.L.&I.M.Ark.B.es:.~ 105¾-106 106 -106½ 106¾-106¼ 106¾-106¾ ...• - •....• .• - ........ - ........ - ........ - •••...•• - .. . ••• - •••• ••• . - •••• 

1st ext., 194,-... . 4½ .... - . . 105¾-l0b¾ 105¼-105¾ 105½-105¾ 100 -106¼ .... - .... 106 -106 ...• - .•..•••• - .•...• •. - •••.•••• - •••••••. - •••• 

2d ext., 1946 ...... .. ~ 106),:(-107½ 106¼-106¾ 106¾-106¾ 106¼-107¾ 105 -105 .. . . - .... 105½-106¼ ..•• - .•...••. - ........ - ..... - ........ - ... . 

Gen. consol. & I. g .. :i 105 -111¾ 110½·112 110¼-112 108 -111~ 1097,ii-lll¾ 111 -111~ lll¼-114¾ 113¾-114¾ 112 -114 109½-110½ 109½-110½ 107 -110 

Stamped, guar .... ~ 110 -111¾ .... - .... 111 -111¼ . ... - ... . 111 -111 111¼•111¼ lll¼-111½ .... - •....... - .... 109 -109 109 -109 108¼-109¼ 

New 30-vear ........ 4 .... - ........ - ........ - .... 85½- 88 85¼- 87½ 85 - 86½ 85¼- 87½ 84¼- 66¾ 82 - 84¾ 81¼- 82¾ 80 - 83 73 - 82"-

Moblle & Ohio-New ... 6 125 -126 128 -128 126¾-128 127½-129¼ 129 -130¼ 127½-127¼ 12i¼-127% 129 -129 . . . . - . . .. • • • - .... 127¾-127'4126 -126 

1st, Exten., 19:1,-.... 6118½-118¼ 117 -118½ .... - .... 118½-118½ 122 -122 121¾-12111.( .... - ... . .... - ......• - ........ - ........ - •.....• - •.• 

Montirom. Div., 1st .. ~ 106 -108 106 -107 l()fl!l.(-107 107¼-108½ 107½-108¾ 109 -109 108¾-109¼ .•.• - .... 108 -109 109 -109 ..•• - .• •. 103¾-10~ 

Gen. mort., 1938 .. ... 4 82½- 86 86 - 88 83½- 85¾ 84 - 88 86 - 87½ 85¾- 88¼ 86 - 87½ 86¼- 90 85 - 87¼ 84 - 85¼ Si¼- 85 81½- 85, 

Mor.L.&T.SS,-See 8.P. 
Nash. Chatt. & St. L.-
ht .. ...................... ,, 132 -132¼ 132¼-132¾ 132 -132¾ 132¼-182½ ..•• - •.•••••• - •••. 131¼-131¾ 131 -132 130 -130 ••• • - .... 130 -130 121J -12g 

2d, 1901 ................ 6 .... - ........ - ........ - .... . ... - .. ...... - ........ - ........ - ........ - .... 101 -101 •.. • - .....•. • - ........ - ••• 

Consol. g., 1928 . ..... ~ 108 -108 108 -108 108 -108¾ 105¼-106 105¾-106 105¾-106½ 107¼-108 107¼-108 108 -108½ 105¼-106¾ 106 -107 l103¼-106 

1st, T. & P. Br.,' 1,-.ti . . . . - . .. ... . - .. .. . . . . - . .. . . ... - . . .. . . . . - . . .. .. . . - .. .. .. .. - . . . . . . . . - . . . . .. . . - . . . . . . .. - . . . . . . . - .... 111 -111 

Jasper Branch, lst .. 6 ... . - ........ - .... 115 -115 .•. - ... . .... - . ....... - ........ - ........ - ....... - ........ - .•. ..••. - .••. 113 -113 

New York Central-
N. Y .C. & H., 1st, cp .. ,- 114¾-117½ 116¼-116¼ 115 -115 114¼-114½ 114¾-115¾ 115¼-116¼ 118 -113 lll~-112 112 -112 lll¾-112:k; 112¼-112¼ 112¾-1121}( 

Rearistered ........... ,- 114¼-117¾ 117¼-117½ 114½-114¼ 114½-114¾ 115 -115 112 -115¼ . .. - ........ - ........ - •.• . lll½,-111¼ .•.• - ........ - .. . 

Deh., 1884-1904 .. . ~ 110½-113¼ . . .. - . • .. • • • • - •••• l0'i½-109¼ 108 -108¼ 109¼-109~ 109 -109¼ 109 -109 . . . • - ... . 106¼-107 106¼-106~ 106¼-1063( 

• Reirtatered . ........ ~ 118¼-11814 .. • • - . . .. .. . • - • • . • .. • . - . .. . • • • • - . •• • .. . • - • .. • • • • - .. • . • . • - ••• . 106¾-106¾ 105!>.(-107¼ 106 -106½ 106¼-106;(. 

Deb., g., '90-190~.4 .... - . .. . ... - ........ - .. .. .. - ... . 105 -105 103¼-103¼ .... - •••.•... - ....... - ........ - •••..••• - . •...•.• - •• 

Debt certs., ext., ir.4 105¼-106¾ 107¾-107¾ - .... 105 -105 104¾-104:¾ 103¼-104:¾ . • • . - ... . 103 -103 101¾-101~ . • • • - ... . 102¼-102½ . • • • - ••• 

Rel'lstered ......... 4 . . . . - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . .. . . . . - . . . . .. . . - . . . . . .. - ... . 102¾-102¾.... - . . . . • • • • _ . .. . • . • - . .. . ... • - •••• 

Gold, 199,-......... 3½ 110*112½ 111¼-111¾ lll¾-112¾ 112 -112¾ lll¼-112¾ 112½-118¼ 110¾-111 110½-110¾ 110¼-111½ 110¼-110¾ 10{1¾-109~ 109¾-110¾; 

Reiristered ....... 3½ . . . . - .... lll¾-111½ . • • • - ••.. 112½-112½ .. • • - • • . . . . . • - . • . . • • • . - .. .. .. • • - • . .. .. • • - • .. . • • • _ • • • . . • • • _ . • . .. • . _ •.•• 

Harlem-1st, coup .... 1 108 -108 . . • - ... 106 -106 . • • • - . • .. . . .. - .... 103!)(-103¾ 104 -104 104: -104 . . . • _ . . . . • •• • _ . .. . .. • . _ . . . . .. • • _ ••• 

Registered ........... 1 L06¼-106¼ . . .. - •... 106 -106 • . • - .... 103 -103 104: -104: . • • • - .. . 104: -104: . . . . - • . • . •• • • - • . . . . • • • - •••. 101¼-101¼ 

West Shore, par . . .. 4 110¾-113 112 -112¾ 112 -114¼ 113¾-114½ 114 -114¾ 114¾-ll';!)( 114¼-115¼ 114 -115 112 -113¼ 112 -114 113 -114 111 -113~ 

Redatered ..... ...... . 4 10{1¾-113 112 -112¾ 112¼-113¾ 113¼-114¾ 113¼-114¼ 113½-115¾ 114 -114¾ 112¾-114½ 112 -113 112 -113 113 -113~ L0S½-112¼ 

Beech Creek, 1st, ... 4 .... - .... ... . - ........ - ... . .... - ... . .... - ........ - ........ - ... 112 -112 .... - ... - ••.....• - .... 109 -109 

Lake Shore, coll ... 3½ 99¼-102¾ 00¼-100½ 99½-100¼ 99¼-101¾ 101 -103 102½-103 101¼-102¾ 99¼-100½ 99¼-100¼ 97½- 99¾ 97¼- 88¾ 95 - 98 

Reirlstered .. .... . .. 3¼ 98 - 99]4 98¾- 997/fi 98¾- 99¾ 98¾-100¼ 100¾-102¼ 101 -103 101 -102½ 00½,-100¼ 00)4-100 97 - 97½ 97¾- 97¾ ·93 - 97¼, 

1'llch. Oent'l, coll .. 3½ 98 -102 00 -100 98¾- 99~ 98¼-100½ 100~101¾ 101 -101¾ 101¾-102¼ 100 -100¾ 98½- 98¾ 97 - 99 97¼- 9~ 96 - 97 

Rearlstered .... .... . 3¾ . . . . - . . . . 99 - 99¼ 97½- 99!,4 99 - 99 100 -100 . .. . - . . .. .. • • - .. . . .. . • - .. . . .. . • - .. . 97¼- 97¼ 93 - 93 96 - 96", 

R. W .& O., con., 1st.~ L30 -132 131 -131 130¾-132 128¼-128¼ 128¾-129 128¾-129 129 -129 128¼-129 128½-128¾ 125¾-126½ 122¼-126 127¼-129: 

Osw. & R., 2d, iruar.~ .... - . . ...... - ........ - .. . 113 -1L3 ...• - •••.••.. - ........ - ••. . .•• • - ..•.•••• _ ••...••• _ ....... _ ••.. . •.• _ ••• 

Mohawk&Malone .. 4 .... - ...... - ........ - ........ - ........ - ....... . - .... - ........ - •...... . - ...... - .... 106¼-106¼ .... _ . •• 

N.Y.&No.,1st,a-.. . ~ .... - ..... , .. - ........ - ........ - ........ - .... 123 -123 123 -123 •••• - ........ - ........ - ........ - ••••.••. - ••• 

L. S. & M. ~o., dlv'd.,- 102¼-102¼ 102¾-102¾ •••• - ..•. . •.. - .•...••• - •••..... - ........ - .•• . .••• - .•..••. _ ••••.••• _ ••••..•. _ ........ _ ••• 

Det. Mon.& T.,l■t.7 .... - .. . ... - ........ - ........ - ........ - .... 123 -123 .... - ........ - ........ - ....... - . . .. .. - ........ _ ••• 

ht consol., coup .... ,- 105:½-105¾ 105½-105¼ 106¼-107 106¼-106¾ 107 -107¼ 105)4-105¼ 103¾-103¾ 103¾-103¾ 103¾-103¾ 103¾-103¼ 103 -10~ 103¼-103¼. 

let consol., reir ...... '7 105¾-105¼ 106 -1C6½ .••• - ........ - ........ - .... 105¼-105¼ 103!1(-103!1:( 103¾-103¾ .••• - ........ - ••• . 101¾-101:14101¾-101¾,, 

~d consol., coup .... . , 116¼-116¾ .• •• - •••. 117¼-117¼ 117 -117¼ 117 -117 114¾-115 115 -115 .... - ........ - •. .. . - .... 114¼-114)4 no -110 

~d conaol., reg ....... 7 116¼-116¾ . • • - . .. .• . . - . . . . . . . . - • ... .. .. - .... 114¼-114¼ .. . . - . . . . .. • • - •.•. 114¼-114¼.... - •.•. L15¼-115¼ lll¼-112 

Gold, 199,, ......... 3¼ 106 -107½ 107¾-108 108¼-110½ 110 -111¼ 111¾-112¾ 110¼-111¾ 110 -110¾ 109¼-110¾109¾-109½ 108¼-109¾ 109¼-111 109 -110¼, 

Red■tered ... . .. 33-6 106 -106 .. . • - . . .. . . . - •... 111 -111 .. . • - . • • . . • . • - . .. . .. . . - • . • . .. .. - • . . . . • • • - •••. 108 -108 .. . • - •••• 109¾-109¼. 

Mahon. Coal, lat. .. ~ .. . . - .. . . .. . - . . . . . .. . - .. . . . .. . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. .. - . .. . . . . . - ........ - .... 122¾-122!14 . • .. - •••• 

ltllch. Cent,, 1st, con.,- lll¼-112 112 -112 112 -112 112½-112½ 109 -110 110¼-110¾ 110¼-110¼ llQ¾-111 110),(-110¾ .. . . - ....... - .... 107¾-108¼, 

1st, consol ... . ..... .. :i . . . . - . . .. .. . . - . . .. . . . . - . . . . .. .. - . ... 103 -103 . • • . - • • . .. . - . .. . . .. . - . . . . . . . - • • • • • •• • - • • •• .. . . - .... 103 -103 

1931 ... ......... .. ...... ~ . ... - ........ - ....... - ........ - ........ - .... .. - ........ - ........ - ........ - ........ - .... 129 -129 . ..• - •.• 

Rea-latered .... ..... ~ .. .. - . . . . . . . . - . . . . . . . . - . . .. . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . .. . . - . . . . . . . . - . . . . . . . . - .... 127 -127 

R. Y. Ch. & St.L.-lst,4 106 -108 107 -107½ 107 -107!14105¾-107½ 106¼-107 107 -107¾ 107¼-108 107¼-109 106½-108 105 -105~ 105¼-1063-(il04¼-106¼-

Redstered ..... ... ... . 4 ... - ........ - ... . .... - .... lQS¼-105½ •..• - .... . ••• - .... 106¼-106½ . ... - •.•..••• - •••. 104 -104: 103½,-104: 105½-105¼-
N, Y. N. H, & Hartt'd-

Con.db. ct., all ins.pd. 173 -174 174¼-184 181½-184 181 -191 185 -186¾ 185 -190¼ 187½-187¼ 187¼-190 185 -189~ 188½,-188¼ 189 -189 . •• • - ••• 

Housat., con., 1937.~ .... - ........ - .. . . ... - ........ - . . . . . .. - .... .... - ........ - .. . 133 -133 - .••• - ...... .. - •••. 128 -128 

N. Y. & N. Enir .. ll!lt.'7 120 -120¾ 12~·120¾ 120¾-120¾ l.20¾-120¾ 121 ·-121 121¼-121½ 117¾-117~ .••• - .. . 117~-117'4 - •••. . ••• - ••••••• - •••• 

l■t, 190~ ....... .. . ... . 6 114 -114¼ .... - ........ - .... 114'¼-114¾ 114'¼-115 .... - .•• . 113 -113¾ •••• - •••..••• - .••.•••••••• . .••• - ........ _ ... . 

N.Y.On.&W.-lst,ar.~106 -106¾106¼-106¼106½-107~107 -107!14107½-108¾ .... - ....... . - ........ - •.•....• _ •••.•••• _ ........ _ ••.••••• _ •••• 

Ref., ht, 1992-...... 4104:¼-105¼ 104: -106 103¾-104:~ 103 -104½ 104 -106 105¾-106¾ 105½,-106½ 105½-106U103¾-104:½103¾-105 104:~-105 101¼-105¾'. 
N. Y. S. & W .-See Erle. 
l!ferf, & So.-lat, '41 .. ~ .... - ........ - ........ - .. . . .... - .... 107¼-107½ 107¾-107¾ 10$½-108½ •••• - .••. .••• - ••.. .•• • - ••••..•. _ ........ _ ••• 

Korf. & West.-Gen'l .. 6 .... - .... 130 -130¾ .... - ........ - •.. . •.•. - .... 135 -135 .... - •...•••• - ... . .. . - . ................ _ ........ _ ... . 

New Riv., 1st, 1932.6 .... - ........ - ....... - ...... .. - .... ... - ........ - ........ - .... 180 -130 ... • - ........ - .. ...... - •••• 128 -128 

~c. Val, & N, E., lat.4 96¼- 97¼ 96¼- 97¼ 97 - 98¼ 97¼-101 98½-100 99¼-100 99¾-101 100 -101 101 -101 100¼-101 96¼-100 1 95 - 99 

Na4;:S~!:;d~~.~•.~~.~:! -~½= ~~ .~~ =~~Ai.~~¾=~ ... ~~ : ~~~ .~. : ~ .. :~ :~ .~.1;(= ~~ .~ ~~~ .~~. : ~ .~~-½= ~ .~~.~ 7··· ~~ ~:~: 
Northern Paclflc-

Gen. 1st, land arrant.ti 114¾-116 115¼-116 116¼-118 119¼-120 . .. . - ........ - ........ - ........ - ........ - •••.• •• _ •••.•••• _ ••••.•• • _ ••• 

Rea-istered ........... 6 - ... .... - ....... - ........ - ........ - ........ - .... ll2 -112 ..•• - •• ••• ••• - •••..... - •••..••• _ ••.••••• _ ••• 

S~~;:!!e!~:.~~~::: .... : :::: ·::: : :::: :::: : :::: :::: : :::: ~~~~=l~~~ :::: : :::: ia2 :132 .. :::: : :::: :::: : :::. :::: : :::: :::: ~ :::r:: : ::: 
No. Pn.c.Ter.Co •• lst .6 ll2 -116 114 -116 . . .. - .. . 117 -110 - 119 -119 115 -115~ .... - .. . . ll7¼-120¼1l9½-121½119 -120 120 -120½, 
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JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER, Nov'BER. DEC'B 
BONDS. --- ---- --- ------- ----------

Low.High Low.High Low.Righ Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Higlt 
--- ----

.North'n Pacific Ry.-
Prior lien ............... 4 lOl!}fj-103½ 102½-103½ 102M-104 101½-104¼ 103M-106¾ 104M-106¾ 102%-104% 102¼-103!14 103 -104¼ 101 -102:14 101 -102% 100~-l.0!3M 
Reirl■tered ............... .... - .... 103¼-103¾ 103¼-103½ 103%-104 103 -104~ . ... - . .. 102 -103 103¾-103¾ . ... - .... 102¼-102¼ . ... - . ... 100 -
General lien, 2047 .. 3 68¾- 70 67¾- 69 6?½- 68¾ 67 - 68½ 66¼- 68 66¾- 68¼ 67¼- 68¼ 66¼- 67¾ 65¾- 67¾ 65 - 66 64¾- 66 63 -
Re1d■tered certU'•·. .... - .... .... - .... - .... - . ... 65¾- 65¼ 66¾- 66¾ . ... - . ... .... - . .. . 66 - 66 .... - .... .... - . ... .... - ··-Wash. Cent'I, 1st .... 4 90 - 90 92 - 92 .... - .. 93 - 95 94¾- 96 90 - 90 . ... - .... .... - .... .... - .... . ... - .... . ... - . ... .... - . ., . 

Ob. & Ml■■.-See B.&O. 
Ohio Rlv.-lst, 1936 .. ~ .... - .... .... - .... .... - .... .... - . ... . ... - .... .... - . ... . ... - . ... . ... - . ... 103 -103 103 -104 ... - . ... . .. ~ - ·-General, irold, 1931.~ .... - .... .... - .... . ... - .... .... - . ... ... . - .... . ... - .... . ... - . ... .... - . ... .... - ... . ... - . ... . ... - ·••· 85 -
Om. & St.L.-lat, '01.4 80 - 81 82 - 85 81 - 83 ... - .... 65 - 81½; . ... - . ... .... - . ... 80 - 80¼ 79 - 79 75¼- 78 . ... - . ... 74 - '15 
Or. & Cal.-Su 80. Pae. 
Or. RR. & Nav. ~ See r 

Or. Ry. & Nav. (-nion 
Or. l!"hort Line. Pac. 
Pacific Coast Co.-lsr .~ 105 -106¼ 106)4-107 107 -108 107 -108 105½-108 104¼-105¾ 103 -104¼ 104 -105 104 -105 105 -108¾ 108 -110 102¾-lOG 
Panama-1st, s. f ... -4½ ·••· - ..... .. - .... .... - ·-· .... - .... . ... - . ... . ... - . ... . ... - . ... . ... - . ... .... - . ... 103)4-103¾ 103:1(-104:l{j . ... - ·--Pennsylvania Co.-

1 ■t, coupon. ........ 4¼ 116¾-116¼ 114¼-115¾ 115¼-115¾ 116¾-117¾ 117¼-118 118 -118 115M-116¼ 116~-116¼ 115¾-115¾ 114 -115 114 -115 1133,f;-115 
Registered ........ ."4¼ .... - .... .... - . ... 113:1(-115¼ . ... - .... .... - ·•• · . ... - . .. . .... - . ... .... - . .. . ... - ... .... - .. 115 -115 ... - . .... 

P.C.C.&St.L.,Sr.A4~ 114¼-114½ .... - ... . 116 -116 114)4-114¾ .... - ... ... - . .. . 118 -118 . .. . - . ... 117¾-118 114 -114 115 -115 .... - ··-Serles B., 1942 ... 4¼ .... - ... . 116¼-116½ 116 -116½ 114 -114 115½-115½ 118¾-119 . ... - .... .... - . ... .... - . ... .... - . .. .... . .. 112%-llZBi 
Serles D, 194~ ... .. . 4 .... - .... ... - . ... .... - . ... - .... .... - . ... . ... - .... .... - . ... . ... - . ... .... - . ... .... - . ... 104¼-106 107 -107 

P. Clo. & ~t. L.-tst., 107'1kl077~ .... - .... 105½j-105½j 105¾-105% . ... - . ... ... . - . ... .... - .... .... - . ... .... - .... ... . - .... . ... - ... . .... - ··-Pltts.Ft.W.&C., l■t.'7 138¾-lasM .... - .... 141 -141 . ... - .... .... - ·· ·• . ... - ... . ... - . ... .... - . ... HO -1'0 141 -141 HO -140 .... - ··-2d, 1912 ..... . ... . . . . '7 .... - .... .... - .... .... - .... .... - ... 140¾-140¼ . ... - .. .... - . .. . . ... - . ... .... - . ... .... - .... 139 -HO . ... - ··-3d, 1912 .......... . ... 7 .... - .... .... - ... . .... - .... . ... - .... . ... - ... . 135 -135 . ... - . ... . ... - . ... .... - . ... .... - .... . ... - . ... . ... - ----Cb. St. L. & P., ht .. ~ .... - .... .... - .... .... - . ... .... - .. . .... - .... .... - . ... .... - . ... ... . - . ... . ... - ... 119¾-119¾ .... - . ... .... - ···-Cl. & Pitts., con.,s.f.7 .... - .... .... - . ... . ... - ... . 108 -108 .... - . ... . ... - .... .... - . ... .... - . ... 105¾-105¾ .... - . ... . ... - .... .... - ·--Gen'I, tr•, ser. A ... 4~ .... - .... .... - .... .... - .... .... - . ... .... - .... .... - .... 121 -121 . ... - . ... . ... - .... .... - .. .. . ... - . ... . ... - ---
G.Rap.& J.,lst ex.4¾ .... - ..... .. - . .... .... - . ... .... - .... .... - .... 113¼-113)4 . ... - .... .... - . ... ... - . .. 114 -114 . ... - .... . ... - ---· C.& M.,tst, iru.'3~.4¼ .... - .... .... - .... .... - .... .... - . .. . .... - . .. . .... - . ... .... - .... . ... - .... ... - . ... .... - . .. . . ... - . ... 110½-110 

Peo. Dec. & Evansv.-
tat, 6, Trust Co. ctf■ .. 99 - 99 101 -101 101 -101 .... - .... .... - . ... 99¾- 99~ .... - . ... 99¾- 99¾ .... - . ... .... - . ... 100 -100 98%-100 
Evan■v. Div., t ■t, 6, 

Trust Co. certlfic'ts. 94¼- 97 96 - 96 97 - 97 93¼- 93¾ 94¼- 94¾ .... - .... 94¼- 94~ 99¼- 99% 99 - 99 95 - 96 96 - 98!,,a . .. - ··-P .& E.-su c.c.c&s.L. 
Peo.& Pekin Un-.t■t.6 .... - .... .... - .... .... - .... 126 -126 .... - .... .... - .... . ... - .... .... - .... . ... - . ... .... - ········ - . ... . ... - ··-~d mort., 19!U ...... 4~ .... - . .. . .... - ... .... - . ... . ... - . ... 100 -100 100 -100 100¾-100¼ . ... - . ... . ... ~ . ... 100 -100 96 - 96 96 - 96 
P.C.C.&St.L-See Pa.Co. 
Pitte.Pains.& F.-tst.~ .... - ..... .. - .... .... - . ... .. . - ... .... - . ... 90 - 9J . ... - . ... · ••· - .... .... - . ... .... - . .. . ... - . ... . ... - ·--Plttsb.Sh.&L.E.-tst.~ 113 -113 .... - .... .... - . ... . .. - ... . .... - . .. 115 -115½ 116 -116 .... - ·•• · .... - . ... . ... - •• · . ... - . .. .... - ···-Pltt•b• & We■t.-lst .. 4 98 - 98¾ 98¼- 99¼ 99 - 99¾ 99 - 99¾ W¾-100 100 -100 .... - . ... .... - ... 99 - 99 98¾- 98¾ . ... - .... 100 -ltlI 
J.P. M. & Co. ctfe ..... .. .. - . ... 98¼- 99¾ 99 -99¼ 98½- 99~ 99¾-99% 99%-100¼ 98¾- 99!14 99¾- 99¾ 99¼- 99¾ 99 - 99½ 100 -101 100 -101 

Readlnir-Gen., 199, .4 85¾- 89 86¼- 89¾ 88½- 90¼ 88 - 89¾ 86½- 89% 88½- 91¾ 87¼- 90 87½- 88¼ 86½- 88 85%- 87¾ 86 - 87½ 82M- 801' 
Reiri■tered ............ . 4 .... - .... .... - . ... Si¼- Si¼ .... - . .. . .. . - . ... 86¼- 89½ Si¾- 88¾ . ... - . ... . ... - . ... 86 - 87 84¼- 84¼ 8!¾-8"6 

Rieb. & Danv.-Su So. 
Rio Gr. Junc.-lat .... . ~ 104¼-104¼ 102½-102¾ .. ,. - .... .... - . .. 104 -104: .... - .... , ... - .... .... - . .. . . ... - . ... . ... - . .. 105 -105 .. .. - . .. 
Rio Grande So.-tet .. ~ ... - .... 72 - 73 ... - . ... 73¾- 73¾ 73¼- 73¼ 74¼- 74¼ .... - ... . 72 - 73¾ . ... - . ... .... - . . 73 - 73 74~- 74315 
Rio G.W.-ht, 1939 .. 4 91 - 94¾ 93 - 94¾ 94 . - 98 97 - 97¾ 97)4 -100¼ 100 -102¾ 98 -100¾ 98 - 99 97¾-100 96¾- 98¾ 96 - 99¾ 9'¼-S1816 

Utah Cent., 1 ■t, iru .. 4 .... - . ... .... - . ... .... - . ... 87½- 88¼ 87¼- 83¾ 88 - 88¾ .. .. - . ... . ... - .... .... - ·•• · . ... - . ... .... - . ... . ... .. - ··-R. W.&O.-SuN. Y.C. 
St. Joe. & Gr. I■land-

let, 194, ......... 2-3-4 83 - 84 83 - 84 81 - 84 81¼- 81½ 81 - 81½ 81 - 82Xl 79¾- 83 83 - 85 .... - . ... 83¼- 87 83¼- 86 81 -
8t.L.&I.M.-Su M.Pac. 
8t. L, & S. F. RR.-ir .. 4 82 - 87¾ 85¾- 88¾ 87¾- 88 88 - 88½ 87 - 88¾ 88 - 89 85¼- 87 85 - 86¼ 83 - 85½ 83%- 85¾ 83¼- 84¾ 81 - 81 
s. W. Div., 1st, '41 .. ~ 98 - 98 98¼- 99½ 100 -10'.l 99½-101¾ 100¼-102 101 -101 100 -100 100¼-100½ .... - . ... 100 -100 100 -1-00¼ .99~-1 
Cent. Div., let, '29 .. 4 .... - .... .... - .... .... - . ... .... - .... .... - .... ... - . ... . ... - . ... 95 - 96 96 - 96 . .. . - . .. . ... - . ... :92!1(-SH. 

St. L. & San Fran.-
!Id, cla■■ A, 1906 ..... ti 114 -114 .... - .... 114¾-115 . ... - . .. . 112¾-112¾ .. .. - . .. 114 -lH .... - . .. . .... - . .. . .... - . ... 110 -110 .. .. - ·--
Clo.ea B, 1906 .......... 6 114 -114 114¼-114½ lH¾-1151,( 115 -115 112¼-114¼ 113¾-114 lH -114 ... - ... 114¾-lH¾ .... - .... 110 -112 112 -1lll 
Class C, 1906 .......... 6 .... - .... 114¼-114¼ 115 -115 . ... - . .. . 112~-113¾ 113¾-118¾ 114 -114 . ... - .... - . ... . ... - .... 110 -110 ... - ··-General, 1931 ........ 6 122 -124 123¼-123¾ 123 -124½ 123 -124¾ 124 -125¼ 126 -126¾ 123¼-124¾ 123¾-124¾ 124¾-124¾ 123 -124¾ 124¾-125 124 -125 
General, 1931 ........ ~ 107 -108¼ 108%-101<¼ 108 -109¾ 109%-110¾ 110½-112 111¾-112½ 108¼-109¾ 108!14-109¾ 109¼-110 109 -109% 109¾-110½ 107 -ll! 
1 et, tru■t, 19S1 ...... ~ .... - .... 105 -105 102¼-105½ 101 -101 100½ ·100½ 101 -101 ... - . .. .... - . ... 103 -103 100½-100½ .... - ... .... - ··-St. Louis Southw'n-
l■t, 1989 ....... _ ........ 4 84¾- 92¾ 90 - 93½ 90¾- 93¾ 92 - 97 92¼- 94¼ 92¼- 95¾ 95 - 00½ 94¼- 96 92½i- 95 90½- 93 87!}fj- 89% 82 - B8J6 
2d Inc., 1989 ....... -,. 4 40¾- 55~ 51¾- 559( 51 - 57 53½- 57 53¾- 55¾ 51¼- 58¾ 57¼- 66¾ 64¼- 66U 62 - 66¾ 58%- 63¾ 59¼- 62~ 50 - 6Z 

St. P. C. Cable-Con ... ~ ... - . ... ... . - .... 108 -108½ .. - . .. . . ... - ... . .... - ... . ... - .. 112 -112 111 -112 111½-111¼ 112 -112 . ... - ··-
St. Paul & Duluth-

1st, 1931 ............... ~ 12'.l¾-122½ 120 -120 .... - .... ... . - .... .... - .... ..... - . .. .... - . ... . ... - .... .... - .... .... - .... .... - . .. . ... - ··-!Id, 1917 ........ ........ ~ 113½-115 113 -113 113 -114 113¼-113½ .... - .... 113 -113 113¼-113½ 113¼-113½ 113¾-llSM 109¾-111 111 -111¼ ll()y.(-110!( 
1st, consol., 1968 .... 4 .... - ... . ... - ... . .... - ... .... - .. .. 100 -102 100 -100 99¼-101½ 99 - 99¾ .... - . .. .... - . .. 100)4-100¾ 98½-~ 

St. P. Minn. & Man. -
2d mort., 1909 ....... 6 ... - .... 124 -124½ 124 -124 121 -121)4 121½-121¾ 122 -122 .... - .... ... . - ... 121¾-121¼. .. - ... 118½-119 . .. - ··-
Dakota Exten■lon .... 6 124¼-125¾ 124¾-125½ 124¾-125 124%-125 122¼-122½ 122¾-123¾ 122 -12'2 122 -122 .... - .... 123 -123 119½-119¾ 111) -119 
let, con■ol., 1933 .... 6 138!':(-138¾ 138¾-138¼ 138¾-139½ 140 -140 .... - .... 146 -146½ 143 -143¾ 1*2 -143½ .... - ... ~ 143 -143 142 -142 137 -Hl 
Re1d■tered ........... 6 - .... 137¾-137¾ .... - . ...... - .... ... - .. .... - .... .... - .. .... - ·· ····· - ··- .... - .... . ... - . ... . ... - -·-
Reduced to ......... 4½ 112¼-113¼ 113¼-113¼ 112¼-113 llS¾-119 119 -119 119 -119½ 116U·117~ 116 -117 115~116 115 -116 115 -115¾ 115M-ll5JI 

Mont.Ext.,lst,1937.4 104¼-105¾ 105¼·105½ 106¼-10™ 108¾·108¼ 10~ -108 .... - . .. 105%-106 105 -105½ 103 -105 102¾-103½ 105¼-105¼ 101 -1~ 
Rea-lstered .... ...... . 4 104 -104 ... . - .... .... - .. . .... - .... ... - . ... .... - . ... .... - . ... . ... - . ..... - ... .... - .... .... - .... . ... - . .... 

Dlont.Cen.,lat,1937.6 .... - . .. . .... - .... 134¼-13!¼ .... - . ... . ... - . . ~ . 137¼-137¼ . ... - .... . ... - ... .... - .... 135 -135¼ ... . - . ... . ... - ··-
tat, iruar •• 1937 .... ~ 113¼-113¼ 114 -115 .... - . ... .... - . ... .... - . ... 117¼-117¾ .... - . .. 119:1(-119¾ ... . - .... 117 -117 ··•· - .... 118 -118 

E.Mlnn., let Div .1st.~ lll¾-111¼ .... - .... 113¾-113¼ 110¾-110¼ .... - . .. .... - .... 111¼·111¼ . ... - .... 112 :..112 .... - . ... .... - .... 108 -108 
Will. & 8. Fall■, 1st.~ · ••· - ·-· .... - .... .... - ··- 115 -120 .... - . ... .... - .. . .... - .... ... - . ... .... - .... ... - ... . .... - . ... . ... - ··-

S. A. & A.P.-See 8 Pac. 
S. Fe. Pr. &Phenix ... ~ .... - . ... .... - .... 95 - 96 .... - .... 106¾-106½ ..... - . ... 106 -107¾ 107¾-107~ 105¾-106½ ... - ... 106H-106'4 . ... - ··-
Sav.F & N. Pac.-l ■t.~ .... - .... . ... - .... .... - .... .... - ... .... - .... .... - .... .... - .... . ... - . ... 112¾-112¾ 112~-112% .... - . ... . ... - ··-
Sav. F. & W .-1st con.6 .... - .... .... - . ... . .... - .... .... - .... .... - . ... .... - .... .... - . ... . ... - . ... , ... - .... .... - . ... 122 -122 124. -124. 

1st, arold, 1934 ........ ~ .... - . ... 120¼-125¼ 112 -112 ... - .... .... - . ... .... - .... ...... - .... .... - . .. . ... - .... . ... - .... . ... - . ... 122 -123 
S. C. & Ga.-Su South'n 
Southern Pacific Co.-

Collat. trust, 1949 .. 4 .... - .... .. .. - ... . 85 - 87¼ 86½- 86% 85 - 86¾ 84¼- 85% 83:1(- 85¼ 83 - 86¾ 83¼- 85¾ 82¼- 84¼ 83!14- 85'4 73 -~ 
Reiriatered ...... .... ,4 .... - .... .... - .... .. .. - .... .... - .... . ... .., . ... .... - .... .... - . ... . ... - . .. . ... - . ... . ... - . ... 85 - 86 . ... - ··- · 

Galv. H. & S.A., l■t.6 .... - .... .... - .... . ... - .... 114 -114 ... . - . ... 113¾-113¼ .... - .... . .. - . .. .... - . ... 108 -108 .... - . .. . ... - ··-
!Id, 190:1 ......... ..... 1 ... - .... 110 -110½ .... - . .. .... - .... .... - . ... .... - .... . ... - .... . ... - . . .. ... - . .. 109¾-109½ 109¾ 109¼ . ... - ··-
M. & P. Div., 1st .. ~ 100¼-103¾ 103¼-104M 103¾-104¼ 104 -105 102¾-103 103 -103% 103¾-104¼ 103¼-103% 103 -104 103 -103¾ 101 -103 100¼-103 

Houa.& Tex.C., tat.~ 110¾-111 107 -107 111¼-112 112 -112¼ 112 -113 112'4-113~ 110¼-110¾ 110¼-111~ 111 -111¾ 109¾-109¼ 112 -ll2 l~-tm( 
Conaol., ir., 1912 ... ti ... - . ... ... - .... 112 -112 .... - .... 111 -111 . ... - .... .... - .... .... - . ... lll½-113 108 -110 . .. - . ... llO~ll~ 

'General, tr•, 1921 .. 4 87:1(- 89¼ 88!1(- 90 89¼- 90 87~ 89 Si¾- 89¼ 88'-(- 90 88¼- 89¾ ~ -~ 87M- Be% 86~ 87¾ 85¼- 86¾ 83 -86!« 
Morir. La. & T., 1st., 139 -139 .... - . ... - .. .... - .... . ... - . ... .... - . .. 138 -138 . ... - . ... .... - . ... .... - ... 134 -134 . ... - ··-
Oreiron &; Cal., let ... ~ 97 -10()!1( .... - .... 1'03 -105 .... - . ..... - .. .... - ... .... - .... .. .. - .... .... - .... . ... - ·•• · 102 -102 QS}s-100 

t!Jan An. & Ar. Pa■-.4 77¼- 81 78 - 86 81¼- 85¾ 80 - 83M 80¾- 84 82 - 83¼ 79M- SOM 79 - 80¼ 78 - 80 78 - 79M 78 - 81¼ 75 -SOM 
T.&.N.O.,con. ir.,'43.~ 102 -104¾ 103¾-105M 103 -105¾ 105 -106 105 -106¾ 105~-108¾ 103¼-106 103 -104,)4 102!':(-104¾ 102M-103M 102~~-104¾ 103 -lOIJi 
So.Pac .• Ariz'na.tst.6 109~-112 112 -112 114 -114½ 114¼-114~ 113¼-113M US¾-115 112 -113~ 112 -113~ 118¼-114¼ 114 -114¾ 112¾ -113¾ ll2 -113'( 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



1"06 RAILROAD AND MISCELLA EOUS BO D . 

1899-C:ontinued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BONDS. ---- ---- ---- --- ---- -----1----·l----1----t----+-----1-----

Low.High Low.High Low.High Low.High Low.High Low.High f,ow.Righ Low.High Low.High Low.High Low.High Low.High ------------1 ----
So. Paclftc Co,-(Oon.)-

So. Paclftc, Cal., 1st.6 . . .. - .. ... .. . - ... . 112 -114 122 -122 .... - •••..•.• - •• •. ..•• - •••. . ..• - •.•. . ..• - ••.. 105½;-106¼ 107 -107 . ..• - •••• 
1st, consol., 193" :i .... - ........ - . ....... - ........ - .... 106¾-106¼ .••. - •••. .... - •... 107 -1~107 -107 •••. - •••. 104 -104 .... - •.. . 
· Stamp., 190:i-37.:i 106 -107½ 107 -109 107¾-108¾ 108)4-1093,( 106¾-107¾ 106:18-108 107½-109 107¾·1~107 -109 107 -108 105 -107 103¼-106 

Au. & N. W,, ht ..•. :i 90 - 96 95M- 99 99 -100½ 100 -101 100 -100¾ 99¾-100¼ 97½- 98 9~½- 97½196 - 9™ 97¾- 98~ 98¼- 99 97 - 98¾ 
Gila Val, G,&N,,ht.:i .... - ........ - ........ - ........ - .... ... lM¾-104% 104½-105!,,! lOo¾-105;( .•.. - •••..... - . . .. 103 -104:¼ 103¼-1043' 
No. of'Cal., go,, '38 .. :i .... - ..... ... - ........ - ........ - ....... - ........ - ... ..... - ... . 106 -106 •.•. - .....•.• - .......• - ••...••• - .••• 

8outhern-
1at, consol,, 1994 ... ,:i 103¾-106¾ 105 -106½ 105¼-108¾ 108 -110½ 109)4-111¾ 110¼-112½ 108¼-110¼ 108¼-110¼ 108¼-110 10™·109 107%-109 104¾-109 

Rearlstered .......... . :i .... - . .. . . .. - ... 106)4-106¾ .. .. - ••...... - ........ - .. ... ... - .....••• - ....•• •• - •••.•••. - .•..•••• - •.•..... _ .•. 
Memph. Div .... 4-4¼-:i 107¾-107¾ . . • . - • . • . . . . . - . . . . . • • • - • • • . . . . . - ••.. 1.LOJ.ii-110~ . . . . - . ... 108¼-108¼.... - . . . . • •• • - . • . . • . . • - • • • • . • . • - .... 
E,Tenn.reorai.llen.4-:i .... - .... 10™·108 106 -107 107 -109 108¾-108¼ lOU¼-109½ 110 -110 ••.. - ..•.•••• - ••. 107¾-108 .••• - •••• 106 -106 

, Atl. & C.Air-L,,lsi.7 .... ~ ........ - .... 119 -119 ..•• - •......• - .. . . . -' •....... - ••..•..• - .....••• - ........ - ....•••• - ••..••.• _ ••.• 
Col.&Gr,,1st,'16 .. 6 .... - ..... . - .... 117 -117 .... - . ••...•• - . •.. ll~-118¾ •..• - ........ - ..• . .... - ... . •••• - ••••••• - ..•.. .•• . - •••• 
~.Tenn,V.&Ga.,1st.7 104¾-104½ l~-104~ 104%-105 105¼-105¼ 105¼-10~ 105%-105% .... - ......• - •.•. 103%-103¾ .•.. - ....•••• - •... 103:ls-103:-t3 

Dlvtslonal. . ......... . :i lU¾-116¼ 116¼-117 117 -11™ 11™·11~ .... - .... 118 -11~ 116 -116½ 116¼-117 ..•. - ... . 116 -116 .••• - •••. llfl¼-116;,i 
Consol., 1st, lf .•...... :i 115 -116 115 -116 115¼-118½ 117¾-lll!¾ !l.6¼-118¾ 117 -118 118 -120 119½-119½117 -120 117½-llS¼lH¼-117 113 -1.Lo:,:£ 

Ga. Pac., 1st, arold .. . 6 124 -124 124 -124½ 124 -124¼ 124 -124 124¼-124½ 123 -123¾ 119¾-119¾ !.20 -120 •••• - •...•••• - .... 120 -123¼ 123 -12:½-s 
~nos:. & o., 1st, Ir•• .6 119 -119 119¼-119½ 120 -123 122 -123 124 -125 .... - •.•....• - . . .. ... - .....•.. - •....••• - ••.. 122¼-122½ 124 -124 
B,lch,&Dan.,con.,ar.6 123 -123¾ 123)4-123¾ 123¼-123% 123\¾-125 125 -125¼ 126 -126% .... - .......• - •....••. - . .. . .... - ... . 120 -123 121)4-123 

Equip. 11. f., 1909 ... :i .... - ........ - .... 100 -100 ... . - .... .. . . - .•.... .. - •...•.• . - •••... .. - ...•••• - ... . 100¼-101 .••• - •••..••• - •••. 
Debenture, st'p'd .. :i .... - ........ - ....... . - .... 106 -106 .... - •... 109 -110 .... - .... 107 -109 107 -110 105¼-105½ •••• - ... . 102¼-105 

So, Car. & Ga., 1 st .. :i 102½-106 103 -104¼ 104½-106 105%-111 108 -109 108 -109 108¾-109 103¾-109¾ 108 -109¼ 108½-109¼ 105 -106¾ lM¼-105)4 
Serles D ...... ..... . 4-:i .. . . - . . . . ... . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - ... 102 -102 . . •• - • . . . . . • • - ••.• 

Va, Midland, ser. E .. :i 109 -109 . •.. - •••..... - .......• - . ... - ..... .,. - .....••. - •.. . .•• - ..•••.•• - .... ..•• - ••....•. - .....•.• _ •.•• 
General, 1936 ...... :i 110 -110¾ 11~-lll 112 -112½ 112¾-115 113¼-lU 115!Ji-110¼ 115¼-115¼ ...• - .•• 114 -114 ... - ••.. 109 -109 109 -109 
1936, ai,, stamped .. ~ .... - ........ - .... .... - ........ - .... 113¼-113½ ...• - ........ - ... 115 -115 .... - .... .... - •••..• •. - . .•...• - •.•• 

Wash. o. & w., 1st.4 94 - 94 90 - 90 ...• - •......• - ......• . - .•.....• - ••. ..• .• - ••...••• - •••.••• - ........ - •••.•••• - •....... _ ••.. 
W, N. Car., 1st, con.6 .... - ... . ... . - ........ - .... 120¼-120¼ 120 -120 ..•• - •... 117¾-118 117 -117!,i117 -ll'i 118 -118 •••• - •... 117¼-119 

'l'erm'l Ass'n of !!!It. L.- -
1st, cons., g., 1944 .. :i .... - .... . ... - ........ - ........ - .... 114¼-114¾ .•. • - ... . .... - .. ... ••• - •.•...• . - •......• - •.. lll¾-111¼ .... - •••• 
1st, gold, 1939 .. . ... 4¼ ... - ........ - .. .. .... - ........ - ..... ... - .. . . 112¾-112¾ ...• - .••..••• - ••...... - ••.. ··•• - ••...... - •••.•••• - •••. 

'l'es, & N. 0,-Su So. P. 
exas & Pac,-190~ ... ti .... - ....... - ... 106 -106 105 -105 105¾-105¼ 104 -104¾ . ..• - •••...• - •••.••.• - ~· 107 -107 107 -107 .... - •..• 
1st, gold, 2000 .. ...... :i 109¼-110¾ 110)4-114 112 -11,3¾ 113 -115 115 -116½ 113 -114¾ 114 -ll6'¼ 115 -116 114 -115%113 -115 112¼-115½ 110 -113 
~d, ar., Inc,, 2000 ..... :i 45¾- 49¼ 48¾- 54 51¼- M¾ 53¾- 56 53¾- 55¼ ... - ..•• - ........ - .•. 54 - 54 60 ... 50 .... - . ... ... - .•.• 

Trust receipts ....... . .... - .... - ........ - ........ - . ... 53%- 55% 54%- 55¼ 55¼- 56½ .... - •••..... - .... .. .• - ••.. 51¼- 51½ .... - •••• 
1l'hlrd A venue (N. Y .)-

1st, 1937 ............. .. . :i 125¼-125¼ 125!Ja-12511,! 126 -126 128¾-128½ 128¼-128½ 129 -129¾ 127 -127 127!1i-128¾128¼-128¼ 127 -127 1127¾-128¼ 127 -128 
oledo & Ohio Cent'l-
111t ...................... . :i 104 -105¼ 106 -106 105 -105 105 -106½ 106 -107 107¼-107½ 104½-105½ 105¾-106¾ .••• - .... 107 -107 .•.. - . .. L06*108 
West'n Div., lst. ..... :i .... - ........ - .... ... . - ........ - ........ - ........ - ... . .... - .... .... - ... .1 •••• - ••••••• - •••. 100 -103 103½-103¼ 
Kan.& M.,lst,1rn,,1r.4 80 - 85 84 - 85¾ 86½- 88¼ 86 - 88 88 - 89 85 - 87 86 - 86 88 - 88 •••• - •••. 85 - 86 82 - 84½ 79¾- 83 

'l'ol. Peoria & We11t,-
tst, 1917..... ..... ..4 78 - 'i9 78¼- 79 79 - 8!:l 82 - 83 82 - 83 82 - 83 80 - 82 . ... - ......•• - •... 81 - Sl!la 80 - 81 78 - 801,{ 
ol. St. L. & K. C,-
tst, 6, Trust receipts. 92 -101½ 102 -106½ 102 -104 103¾-106 105¼-111 110 -120 115¾-119 114%-116 115 -115½ L12 -121½ 116!Ja-119 110 -119 

Tor. H. & Bufl.-lst ... 4. ... .... - ........ - ..... ... - ........ - .... 99 -100¾ 99 - 99 99 - 99 .... - ... . .. - ........ - . ...... - ... . 
Ulll, & Del -1st, con .. :i 99)4-100¼ 99 -100 99 - 99 99 -100 100 -102 100 -103 103 -104 104.¾-105 105 -106 105 -106 . 105 -106 102¾-104 
11n. Elev. (Chic,)-1st .. :i .... - ........ - . .. . .... - ........ - ... . .... - . ....... - ... . ... - .. ..... - ........ - ... . ... - .... 109 -109 109¼-100½ 
Onion Paclfic-

:iO-yr., aiold, 1947 .... 4 102'7Ai-106!la lO'J¾-105 103%·105¾ 104¾-lOO!li 106¾-100 107*108¼ 104!Ja-l06¼ 104¾-105% 103¾-106¾102!Ja-104},j LOS -104 101¼-lM¼ 
Reaiistered .. ........ . 4 ... . - . . . 104!Ji-1M¾ ... - . . . 105 -105¾ lOO!la-108¾ 108 -108 106 -106 .. .• - . • . . • .• - ... 103%-103% .... - • . . . . •• - ... . 

Or. RR. & Nav,,con.4 100¾·103 101¾-102¾ 101 -102¼ 101¼-103¾ 102'7kl05 102¼-103 101½-103 101 -103¾ 101 -103¼ 102¾-103~ 102~-104 99 -101¼ 
Or. Ry. & Nav. l11t .. 6 113¼-113¼ 110 -112 111 -111¼ lll¼-114 113 -114 113¾-114 111 -112¼ 112¼-113½113½-118 115 -115 108 -108 ..•• - .. 
Qr. Short Line, 1st .. 6 129¾-132 128¼-129 128¼-129 L28 -131¼ 131 -132 1S2 -133 132¾-133)4 129 -129½ 127 -128 126 -128 128 -129 125 -129 
Utah & Nortb'n, lst.7 .... - ........ - .... 121 -121 .... - ••...... - ........ - ....... - .... . ... - ........ - ..... . • - •....... - •.•...•• - •... 
Or. S. Llne,lst, cons.:i 108 -111¾ 110½-112 110 -111½ 111 -112¾ 111¾·113¼ 113¼-116 112!Ji-1137~ 112 -117 113¼-117½ 113 -115¾ 113¾-114¼ lll!Ja-114¼ 

Non-cum. inc,, A .. ,.:i 85 - 89¼ 87½- 89 85 - 87¾ 86%- 89½ 88¼- 89½ 89¼- 94 94¾- 96 9!!}.(-108 102 -103½102 -102½102¼-1!)2¼ . .•• - ••.. 
Non.cum, inc,, B .... :i 65¼- 74¾ 70¾- 71¼ 68 - 71 707k 74% 70 - 71 69¼- 74 73 - 74 74 - 79% 78 - 80½ 74 - 75¾ ..• . - •....••• - .•• . 
Ctfs. of deposit . ...... . ... - ... .. ... - ........ - . . . . . .. - . . . .. . .. - ........ - ........ - ........ - ....... - .... 74%- 76½ .... - •••.•••• - •••• 

Coll. tr., 4¼s, tr, rec.. 67¾· 68 68 - 68 .... - . . . . &:s¾- 68¼ ..• - •.•..... - . .. ...•• - •••• . .•. - .. .... .. - ....••• - ........ - •••••••• - ... . 
U.P.D.& G,, 1st con.:i 

Trust Co, certlfs. . . 87¾- 92½ 87¾- 88 88 - 94 90¼- 90¼ • • • • - • • • • • • • • - • • . • • • • • - • • • . • • • • - • • • • ••• • - • • • • • • • • - • • • • • • • • - • • • • • • • • - •••• 
Vo.. Mld,-See Southern. 
Wabash-

ht, aiold, 1939 ..... .. . :5 113 -115¼ 114½-115¾ 114¼-116 115¾-117¾ 114 -117 116¼--117½ 116¼-117 115¼-118 114½-116 115 -116¼ 113¼-115 112 -115 
2d mort,, aiold, 1939.:i 94 -100 95 - 97¾ 94 - 97 96½-100 99 -100 98 -101 101½-103 100 -102% 99*100¾ 9S!1:(-100¼ LOO -101 97½-101 
J)eb. lnc .. 1939, A .... 6 .... - ..... ... - ........ - ........ - . ....... - . . . . ... - . . .. 75 - 75 75 - 76 76 - 76 77 - 77 80 - 84¼ 82 - 85 
.Peb. inc,, 1939, B .. .. ti 33¼- 38¼ 35%- 37¾ 34¾- 37¼ 36 - 38½ 33¼- 37¼ 33 - 34¾ 34 - 38 36~.:. 38¼ 35 - 37¾ 34. - 38¾ 37¾- 42¾ 32½- 40 
D, & Ch, Est. l 940 .. :i 105½-108 107 -109 107¾-108½ 109 -109 111 -111 109*110¾ lOS¼-109 .. .• - •... 109 -109 .•.• - ••.• . ••• - ••.. 110 -110 

Des M. Div., 1939.4 .... - •·· · .... - ... . .... - .. •. •··· - •··· •··· .,. •·· · .. . - •··· .. - ........ - .... •··· - ..... ,. - ........ - ... . 92¾- 92¾ 
St, L, K. C. & No.-

St. C. B'aie,lst,'OS.6 109)4-109¾ .... - .... 112 -112 .... - .••. 110 -110 ... . - •....••. - ..•.. .•. - ••.•••• - ••...••• - ........ - ........ - •.•. 
West, N. Y. & Pa.-

1st .................... . ... :i 108¾-110¾ 110)4-110¾ 110¼-112¼ lll½-112½ 113 -114¼ 115 -118 114¼-115 112 -114¾ 112!Ja-113½ 112¼-114 112¾-113¾ 111¼-113 
Gen'I, 1943, g ... z.3.4 64 - 67¾ 57 - 60½ 59 - 65¾ 63½- 64~ 63½- 649:( 64¾- 70¾ 70 - 70% 68 - 69½ 69 - 70¾ 68½- 70¾ t19½- 70¼ 66%- 69¾ 
Incomes 1943 . ....... . :i 14.¾- '16¼ 16 - 20¾ 19¼- 23½ 22½- 24¼ 21½- 22!Ja 233'- 24¾ 22½- 22½ 21 - 22~ 22¼- 23 23¾- 24¾ 23 - 24½ 21¼- 21¼ 

W,Va. Cent & Pittsb,-
1st, 1911 .... . .......... ti ll3 -113 ...• - ..... ... - ... .. .. - ... .. . - ........ - . .. . ... - ... . ...• - •••• .. .. - •••.•••• _ ....•••• _ ........ _ •••• 

Wheel. & L. Erie-
1st ........................ :i 104 -105 105 -108 105)4-105¾ 105 -105¾ 105!Ja-107½ 107¼-109¼ 107¼-110 1093,(-110!,ii •••• - ........ - •.•. 108¼-108½ .••• - ... . 
· Trust receipts . ..... .. . - .... . ... - ..... ... - .... 105¾·105½ .••• - .•....•• - . .. .. . - . •• .. .•• - •...••• . - ... ... .. - .... . ............ _ ... . 
Wh.Dlv.,lst, g,,'28.:i ... - ....... . - .... 98¼- 98¾ 96 - 96 .••• - •....•. - •.... ••• - ••...... - .• • . .• . - ....... - ... . .... - ........ - ... . 
Con1ol,, aiold, 1992 .. 4 58¾- 62¾ .•• - . ...... . - .••.•••• - •.•.•••• - •••.•••• - ••.•...• - ........ - •••.••• - ••• .. ••• _ •• • . . •• _ ........ _ .. .. 

Wisconsin Cent'l Co.-
1st, a-old, :i, trust rec .. 58 - 64 61½- 70¾ 66~- 70 66 - 70½ 69 - 74¾ 73¼ · 78 75¼- 77 76 - 79 75¼- 79¾ 74½- 76¾ 76 - 76 .••• - ••• 
Income, 1937 .......... :i .... - .... 8 - 10¾ 6 - 6 8 - 8 3 - 5 4¾- 6)4 . ••• - . .. . .•. - ....••• - ..• .. ••• - .....•• - .••. . .•• - •••. 
New 1st ..... ........... . 4 . . . . - . . . . . . . - . . . . . . . - . . . . .. . . - . . .. 93¼- 94¾ 94 - 95¾ 94¼- 95¾ 93½- 94~ 92 - 94 90 - 92% 90¾- 93 86 ·- 9'l;Ji 

GAS AND ELECTRIC, 
Brooklyn u. Gai,-ht :i 116¾-118¼ 117½-118 117¼-118½ 117 -119% 117 -120 118- 119 11™·118 118¾-118¼ 117!Ja-118 117!Ja-119 116 -116¼116 -116 
Det. City Gas-1923 .. :i 95¼- 97½ 95¾- 96¼ 95 - 96 96 -102¾ 100 -102 100¾-101¾ 97¾- 99 98½- 98~ 98 -100¾ 97¼-101 99 -100 96 -100 
Detroit Gas-

Consol., 1st, 191~ ... :i .... - .. . . . .. - . . .. 95 - 95 96 -101 .•.• - ••.•.•.. - •...•••• - . • . 98¼-101 •.•• - ••.....• - .... 99¼- 99¼ .... - ..•• 
~dlson Elec. lllum,-

Jst, 1910 ............ :i 111½-111% 1123'-112¼ 110 -1103' 110¾-110¼ 110¼-111 111 -111¾ 111¾-111).f; 111¾-ll2¾109¾-110¼107¾-110 110 -110 107¾-108¾ 
1st, consol., 199:i, ai.:i 120¼-122 122¼-122¼ 122¼-122½ 122¾-124 .... - . .•• 124 -124 .••• - ........ - .... 124 -124 124 -124 122 -122~ L21 -122 

)!:dlson (B'klyn) lst .. . . :i .... - ... . .... - ....... - ........ - .... 111 -111 . . - .•..... - .. 
1st, cons., 19:19, ar .... 4 .... - .... ... - ....... - .. ...... - ........ - ........ - ........ - .... 97¼- 97¾ 97 - 97 97 - 97½ ..• - ••....•• - ••.. 
eneral Electric-
Deben,, arold, 1922 .. :i 109 -114 114 -115 114%-115 115¼-116¼ 115¾-120¼ 118 -118 118 -119 1187-(-118~ .•.• - . . . - . .....•. - •. . 113¼-113¾ 

J.ac. Gas, St,L.-l8t,1r.:i 107 -108¾ 10'7¾-109¾ 106¾-109 108 -111 109 -110 109 -109¾ 109¼-109% 108 -109~ 108 -110¼108 -109¾107 -108 106¼-108 
N.V.El,L,H,&P,-ll!lt.:i ... . - .... - ....... - ........ - ... . .... - ....... - ..... ... - . . .. - .... ... - ... .. ... - ... . .... - .... l()()½-104 
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N. Y STOCK EXCHANGE CLEARING . HOUSE TRA~SACTIONS. 10?" 

1899-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE, Jtl'LY. AUGUST. SEPT'BER. OcrOBER. NOV'BER. DEC'BER 
BONDS. ------ ------ --- ----l·----1-----l----;----1-----1----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.HighLow.HlghLow.High~ow.Hiith 

People's' G.L. & Coke-
lst, a-uar., 1904 .. ... . 6 .... . ... .... - ........ - .... 109¼-109¼ .•.. - ......•• -
~d,a-uar.,g.,1904 ... 6 ...... . 107½-107¾ .... - ... .... - .... 107 -107¾ ..•• - .•.. 106¾-107¼ .... -
1st, con., a-., 1943 .... 6 124 -124 125 -126 126 -126% 123 -127½ 124¾-124½ 127 -127¾ 126¾·131 127 -131 129½-130 120 -120 .... -
Ch. G.-L. & C., lst .. :i 111¼-lll¼ 109¾-109¾ 110¾-113 112 -112 111¼-112 ...• - •.. 111 -111 111 -111 111 -111 108¼-108¾111 -111 111 -111 
Con. Gas, 1st, 1936.:i 107¾-109 108¼-109 108½-109½ 110 -111½ .... - ... . .... -
Eqult. Gas & F., lst.6 .... - .. . . 106 -106 .... - - .... 105¼-107½ ..•• - - ... 104¼-lO!l¾ ... -
Mutual F'I Gas-lst.6 105 -107 106¼ ·106¼ 106 -106 107¾-107½ .••. - - .. . . 107 -107 •••• -
renton G. & El., lst.:i . . . . - - .... 103¾-103¾.... - .... 103 -103 

MISCELLANEOUS. 
Adams Express-Coll.4 104¼-106½ 106)4 -106¼ lO!l¾-105¾ 105 -106 105 -106)4 106)4-107 106¼-107 106¼-107½ 103 -lO!l¾ 103 -104 103¾-104 
Am. Cot. Oil-Deb., g .. 8 108 -108~ 106 -108 106½-107 105 -107 105 -lOfl 105 -106 106 -106¼ 104¼-lO!l½ lO!l½-105½ 104)4-105 102 -103 
Am. Spirits Dlfa-.-lst.6 85½- 86¾ 86½- 903,s 85)4- 89¾ 89¾- 94¼ 89 - 94½ 90 - 91 92 - 92¼ 91 - 93 90 - 92 87½- 91¼ 86 - 89 
B'kln W.&W.H.-lst.a 89½- 92½ 84½- 90 83%- 90 88½- 91 91 - 92 89¾- 92 89¼- 90 ... - .... 84 - 85 75½- 84 77 - 80 
()ol.C.&l.-lst,1900.6 .... - .... 100 -100 1003,slOOJ,sl00½-100½ ..•. - ... . 100 -101 .... - .... 99½-100 ••.. - .... 100 -100¼100¼-101 
!Col. Fuel-I 919, g ...... 6 . . . - .... 105 -105 

102½-104 
102¾-103¾ 
85 - 86 
75¼· 78 

100 -100¼ 

Col. F. & J.-Gen., s.f.i) 87 - 90½ 86%- 88 86 - 89¾ 87,!i- 91½ 87 - 90 88 - 90½ 89¾- 91 89 - 95% 95 - 97 96 - 96 93 - 95¾ 92 - 94¾ 
,Comm'l Cable-1st ..... 4 .... - 103½-103¾ .... -
Comstock Tunn.-Inc.4 .... - . . . . ... - 7¼- 7¼ •05 - •05 .... -
Det.M. & M. L. G ... 3½ 21 - 23% 22 - 22 17¾- 20 18 - 22½ 18¼- 22 19 - 20% 18 - 20 19 - ~o 18 - 20 19 - 23 21 - 23 17¼- 22 
Erle Tel. & Tph.-S. f.a 110 -110 . . . . - - .... 108¾-109¾ 109 -109 
•Gramercy Sugan ...... . 6 ... . - .... 90 - 90 - ... ... . -
Henderson Bridge ..... 6 .... - - .... 113 -113 113 -113 .... -
:Ill.Steel-Deb., 1910.a 99 - 99 .... -
.Interli'l Paper-lsr .... 6 .... - .... 112 -113)4 112 -112½ 112 -113 112 -113 112 -112½ .•.• - ... . 106%-109½ 109 -109 103:}.(-109 109 -109 105 -108¼ 
Knick. Ice (Chic.) ...... a 100 -100 P8¾-1UO¼ 100 -101 98 - 98 97 - 98 96 - 98 98 - 98 97 - 98 98 - 98 95½- 96 95 - 95 95 - 95 
.Mich.-Pen. C'ar-lst ... :i . ... - .... 103 -103 
Nat'l Starch-ht ...... 6103 -104 103 -104 100¾-101 100½-102 100 -101 101 -102 101 -101½ 101 -101¾100¾-101½101¾-104 101 -103 104 -104 
.N. Y. & N . J. Teleph .. a .... - - .... 112 -112 .•.. -
N.Y.&Ont.Land .... . 6 .... - - ... . 90 -90 
Procter & Gamble ..... 6 .... - - .... 120 -120 - •.• . 113¼ 1133,s 
~Stan. Rope & T.-181 .. 6 84¾- 90¼ 86 - 88;~ 85¾- 903,s 89 - 90% 85 - 89 84¾- 86 85 - 86 83 - 85 82 - 87 79%- 84!!4 83 - 86 'i8 - 85 

Incomes, a-old, 1946.:i 23¼- 31¼\ 28 - 32~ 29 - 35 30 - 33½ 25 - 31 24¼- 26¼ 22 - 25½ 22¾- 28½ 20 - 25 20 - 27 23¾- 29¾ 19¾- 27¼ 
'Tenn.Coal Iron& Ry.-

Tenn. Division ....... 6 101¾-106½ 105 -109¾ 104 -110¾ 107 -107¼ 103 -105 105 -108 105½-107 .... - .... 121 -121 110 -110 - •... 104 -104 
Blrm. Div., 1st, con.6 101 -110 107 -108 108 ·-111¼ 109½-111¾ 107½-109 108 -110 106 -109½ 108¾·112½ 112 -121 111 -114 110 -110½110 -111 
Cahaba Coal-lst .... 6 .... - ........ - ........ - ........ - .... . .. - ........ - .... 103 -103 108 -108 
De Bard.C.& 1.-Gu.6 96 -105 102 -1oa 102½-105 104½ -106 102%-104¾ 104¼-106¼ lOd>,i-109½ 106¼-109 107¾-109¾ 106½-108 

,V.S.Leather-Deb.s.f.6 116¾-117 .... - •. . . 118 -118½ 119¼-ll9½ 116 -116 117 -117 •... - •.•. 119 -119 .... - ... . .•.. -
W. Union Telegraph-

187a-1900 .... ....... ,- .... - ........ - ....... - ........ - .... 101¼-1077' 103¼-103¾ ...• - - ........ - ........ -
Regi8tered ... ........ 7 .... - ........ - - . . . 103¼-103¼ . . . . -

Deben., 1884•1900.7 .. - ........ - ........ - .. ... ... - ... . 102¼-102½ .... - ........ -

106 -106 101 -102 

100½-100½ .••• -
- ... 101¼-101~ 

Col. tr., cur., 1938 ... a 112¼-115½ 114 -115 114¾-115l,1i 114¾-116¼ 116 -119 117¼-118 114 -115¾ 115¾-115½115 -115 113½-114¾114 -114½ll3¾ 114 
Mutual Union, s. t ... 6 .... - - .... 112 -li.2 . . · .. - ..•. 110 -110 110 -110 .... - •••• j" ••• . 

~EW YORK STOCK EXCHANGE CLEARlNG HOUSE TRANSACTIONS. 

nee May 1892 dealings in all the most active stocks on the New York Stock Exchange have been 

.cleared through the Stock Exchange Clearing House. The following is a record of the transactions of the 

Clearing House for each month of the last four years : 
,--Sharls, both sides--. ..---Balanc,s, one side.---, Shetts 

Cltared. 'I'utal Value. Shares. Value Shares. Cash. 
JS!Hi- $ $ $ 

.January ..... 15,298,500 967,700,000 1,614,200 88.~00.000 1,445.000 
February ... 17,001,900 1,068,600,000 1,905,500 106,300,000 1,364,400 
March .. .... 16,675,000 1,066,600,000 1,631,500 91,000,000 1,452,800 
April. ......• 14,662,200 984,000,000 1,689,100 99,600,00J 1,233,300 
May ......... 10,291,600 750,f'lOO,OOO 1,122,000 69,100,000 923,800 
.June ........ 15,489,600 1,132,400,000 1,594,100 95,900,000 1,325,500 
July ......... 21,158,300 1,398,500,000 1,908,600 107,500,000 1,866.200 
A ugust.. 16,537,200 1,081,900,000 1,301,700 69,600,000 1,600. 00 
-September. 17,640,200 1,185,100 000 1,559,100 86,200,000 1,624,900 
-Ocwber ..... 17,983,200 1,056,373,000 1,782,600 96,900,000 1,497.300 
November .. 20,071.400 1,098,700,000 2,512,100 124.► 00,000 1,665,900 
December .. 15,181,400 1,007,000,000 1,614,000 86,600,000 1,349,500 

---- ----- ---- -----
Year ....... 197,393,500 12,797,673,000 21,235,500 1,121,900,000 17,349,400 

1891-
.Jauua·y .. ... 12,000,700 778,000,000 
February ... 10,223.600 709,500,000 
March . . . . . . 18,141,000 1,270,700,000 
April ........ 14,1!<2,600 1,029,200,000 
Mav .. ....... 13,650,400 931,800,000 
.Ju ue........ 22,559,200 1,737,580,000 
July ......... 22,353,100 1,653,000,000 
August •. .... 38,912,300 2,321,500,000 

eptember •. 43,276,900 2,870,100,000 
-October •.... 27,273,700 1,974,900,000 
November .. 18,397,400 1,443,100,000 
December .. 24-,236,600 1,935,200,000 

---- -----

1,425,500 
1,0116,500 
1,916,700 
1,357,300 
1,250,700 
2,501,000 
2,678,800 
5,177,200 
5,945,300 
3,307,40.) 
2,050,500 
2,733,100 

74,900,000 
59,500,000 

113,200,000 
82,200,000 
76,900,000 

153,629,000 
171,600,000 
287,!lOO,OOO 
370,300,000 
215,800,000 
141, 00,000 
194,800,000 

l,06~,900 
879,400 

1,559,200 
1,334,900 
1,1 6.000 
1,604,100 
1,751.500 
3,04.7,900 
3,473,900 
2,:121,600 
],58~,600 
1. 64,800 

Year ...... 264,607,500 18,654,5~0,000 31,431,000 1,942,029,000 21.691,800 

Cleared. 

6,876 
6,261 
6,811 
6,468 
5,732 
6,367 
6,996 
6,288 
7,171 
6,863 
6,319 
6,573 

78,725 

5,908 
5,245 
7,191 
6,070 
5,916 
7,112 
6,643 
7,669 
7,4~9 
6,\<95 
6,241 
7,346 

80,504 

,---Shares, both sid,,s---, ---Balances, one side.---, Sheet.• 
Cleared. 'lotal Vulue. Shares. Value Shares. Cash. Cl.tared. 

1898- $ I $ 
January .... 25,989,000 2,064,200.000 3,211,700 225,800,000 1,895,000 
February ... 28,143,100 2,215,100,000 3,762,900 272,000,000 2,302,900 
March ...... 33,562,700 2,692,800,000 3,587,000 240,700,000 3,562,600 
April ... ....• 20,241,100 1,691,900,000 2,070,000 147,800,000 2,330,800 
May . ..... ... 30,190,100 2,451,100,000" 3,734,400 263,300,000 2,46'l,800 
June ........ 32,365,200 2,502,400,000 4,142,800 285,900,000 2,688,000 
July ... ...... 15,731,llOO 1,278,500.000 2,125,900 153,200,000 1,430,900 
.August .... .. 41,637,100 3,146,800,000 5,7"5.100 403,400,000 3,456,700 
September .. 31,1-195,800 2,659,800,000 3,697,900 277,600,000 S,449,400 
October .. ... 2!l,091,!l00 2,206.800,000 2,902,900 223,600,000 3,126,800 
November .. 37,147,100 2,763,100,000 5,037,000 346,600,000 3,667,700 
December . . 45,683,500 3,200,400,000 6,622,600 435,300,000 4,201,900 

---- -------- ---- ----

6,970 
6,653 
7,881 
6,730 
7,134 
7,711 
6,362 
8,280 
7,422 
7,762 
8,054 
7,878 

Year ...... 368,598,000 28,897,1!00,000 46,610,100 3,274,600,000 34,581,500 88,835 

1~99-
January ..... 75,000,300 5,U3, 00,000 10,529,800 751,100,000 6,526,000 
February ... 51l.286,900 4,114,700,000 7,149,200 568,100,000 5,994,700 
March ...... 62,579,100 4,926,700,000 7,568,600 681,200,000 7,057,000 
April.. ...... 48,830,300 4,487,121,000 6,930,800 618,700,000 6,473,600 
Mav .. ....... 41,720,400 4,211,000,000 6,193,500 537,000,000 7,055,300 
June .. ..... . 33,65-1,320 3,242,100,000 4,678,200 436,700,000 3,818,700 
July . .. ...... 26,422,800 2,446,500,000 3,9¼2,400 336,100,000 2,360,700 
August ...... 36,789,400 3,125.900,000 5,350,900 423,000,000 S,332.500 
September .. 39,974.300 3,607,600,000 5,211,200 451,700,000 4,736,100 
October .. ... 35,260,500 2,91)8,900,000 4,872,600 391,000,000 3,350,100 
l\'ovember .. 45,083,600 3,345,200,000 6,207,100 432,300,000 4,657,100 
December .. 55,364,200 4,071,800,000 7,536,000 518,500,000 7,164,900 

Year .. · .. . 513,\166,120 45,1191,3·?1,000 76,170,300 6,146,300,000 62,626,700 

8,330 
6,860 
8,323 
7,720 
7,979 
7,943 
6,633 
8,401 
7,174 
8,088 
7,106 
8,013 

92,570 

PRICES OF RAILROAD A.ND MISCELLANEOUS STOCK ON THE NEW YORK STOCK EXCHANGE. 

The tablt-s on the following pages show the highest and lowest prices of railroad and miscellaneous stocks 

in New York for each month of the last five years. The tables are compiled from sales made at the 

N1 w York Stock Exchange. One-hundred-share lots form the basis of the compilation, except in the case of 

those few stocks which sell almost entirely in small lots. In conformity to a change made by the Stock 

Exchange in April, 1896, we have since that d'.lte disregarded all option sales; previously sales made on three

day options or less were included in t_he range. 0 ther option sales have al ways been left out. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



10~ RAILROAD 

lfii96. 

JANUARY FEBR'RY. MARCH. APRIL. M A Y. JUNE. JULY. A UGUST. SEPT'BE R. OCTOBER. N 0 V 'BER. DEC'BKR. 
STOCKS. - -- ---- ---- ------· ---- ---- --- ----11------- - -1 ---- - --- 11--- --

Low.Hiirh Low. H igh L ow.H igh Low. High Low. High Low.High L ow.High Low.High Low.High Low.Hlii;h Low. High L ow.High ----------------- ---------- ---- -------
RAILROADS. 

Albany & Susqueh. .. . . .. - . ...... - , ... . .. - ........ - ....... - ...... .. - ... . 170 -170 .... - .... . .. - ......• • - . .. .. ... - ... . ... . - ..•• 
Ann Arbor, (w. i, ).. .... . . .. . - ........ - ........ - .. . .. .. - ... . ... - ........ - ........ - ........ - ........ - ........ - .. .. .. .. - .. .. ~- 7¾ 

Pref. (w. i,) .. ............ . .. . - ... . .... - .. .. .... - ........ - .. .. ... - ........ - .. . . ... - . .. . ... - ........ - .. .. 35 - 35 30¼- 31 25¼- 29¼ 
Atchison Top. & S . F e .. 3½- 5 3~- 4~ 3¼- 7 5¼- 7¼ 5%- 9¾ 5¾- 7% .... - . . . . .. . - .. .. . .. - ..... . .. - .... •..• - ....... . - .. . . 

'Ir. Rec., 1st inst. pd . .. .. - ........ - .. . . . ... - .... . .. - .... . . . . - .... 9¾- 11¼ 9¾ *16 *14%-§20¾ §18¾- 23¾l'H8¼- 23 l'H5¼- 18¾ flO¾- 1~ 
Pref, (when iss ued) .. .. .... - .... .. .. - ....... . - .. .. . . - ..... . .. - .... .. . . - .. .. 31 - 33 31!,(- 36 30¾- 36½ 29¼- 33¾ 24¾- 29 16 - 27 

Atlantic & Paciflc.. .. .. . ¾- % ¼- ¾ ¼- ¾ ¾- 1¼ 1¾- '' 1¼- 1¾ 1 - 1¼ 1¾- 1¾ 1¼- 1¾ %- 1¼ ¾- ¾ ¼- ~ 
Baltimore & Ohio ...... .. 61¼- 65½ 55%- J3 49 - 59¼ 51¼- 59¼ 55¾- 65 61¼- 64 62¾- 65 6! - 65% 63 - 66¾ 60 - 64½ 5<1 - 60¼ 82¼- 55¾ 
Bn.lt.& O.S. W, Railwa11-

Pref, , new.......... . . . .. . 4%- 4¾ 4¼- 5 4½- 5 d - 9 9½- 12 9½- 10 8 - 8 8 - 3 8 - 8 7 - 7 .. . . - .. .. 5¼- 5¼ 
Bos, &N. Y, A. L,-Pt .. ... - .... 103 -103 ... . - .... 101½-102¼ .... - ........ - ... 105 -105 .... - ...... .. - ••. 103¾-103¾ .... - ... .. ... - •.•• 
Brookl y n Elevate d.. . .. . . .. - . . . . . .. - ... .. .. - ........ - ........ - . ....... - .. . . 19 - 19 21½- 21~ .... - •... . ... - .. ...... - ....... . - •• •• 
Buff. Rocb, & Pittsb .... 22 - 22 .... - .... 19%- 19% 19 - 19 20¾- 24 21 - 21~ 21 - 21½ 20½- 21½ .. .. - ........ - .... . ... - ...... .. - ..•• 

P r ef .. .. . . .. . . . . . . . . . . . . 58 - 58 .. . . - . .. . p8 - 58 60 - 60 60 - 60 .. . . - .. .. .. .. - .. .. . . . • - .. .. . . . . - . . .. . . . . - . . . .. . . - . .. . . . .. - ..•• 
Bur. C, R~p. & North ... .... - ........ - ....... - .... .. - . ... 4.5 - 45 .... - .... 49¼- 49½ - .... 54 - 54 .•.• - . .. .... . - ....... - •••• 
Canadian Pacltlc . ... .. 51½- 59 41 - 52>1\ 33 - 43½ 39 - 46¾ 47 - 54 52¾- M¾ 53¾- 60 53¼· 511½ 55¾- 62~ 59¾· 62 53¼- 58¾ 50 - 55¼, 
Canada Southern .. .... . 48 - 50¾ 48 - 49¾ 48 - 50¾ 49¼- 53¾ 52½- 55¾ 53 - 56¾ 53¾- 55¾ 54½- 57½ 53 - 57½ 54¼- 56¼ 58½- 55½ 42 - 55:J,d 
Cedar Falls & Minn.. . .. 5 - 5 5 - 5 5 - 10 9¾- 12 . .. - . . . . . . . - .. . . . .. . - .. . . .. .. - .. .. - .. . .. .. - .. .. 7½- 7½ .. • • - • • • • 
Ceotrn.l of Nt>wJerse y . 84%- 94 81½- 89½ 83¼- 9$¾ 91¾- 98¼ 94½-102¼ 97¾-102 100¼-104!}.( 101!1,i-111% 107 -116½ 108 -114¾ 105 -109½ 93 -110%, 
Central Pacific . .. .. . . . .. 14¼· H¼ 12%- 14' H - 18 17¼- 18 18 - 20¾ 18¾- 20 18¼- 19 18 - 19¾ 20 - 21¾ 17¾- 19 15¼- 16 12 - 16~ 
Chesapeake & Ohio .... . 16 - 18 16 - 17¾ 16 - 18¼ 17¼- 19¾ 1$¾- 23¾ ~l ¾- 23¼ 20%- 22~ 20 - n~ 19 - 22 18 - 20¼ 18 - 19½ 12½- 1$¼ 
Cblcasro & Alton . . ..... . .. 147 -H7 145 -148 146½-150 U9 -150 150 -151 159½-159½ 156 -160 159 -165 163 -170 162 -164 160 -162 159 -160 

.Pref .. . .. .. . .... .. . 167 -168 .... - ....... . - ...... .. - ........ - . ...... . - • . 170 -170 - .... . ... - ... 180 -180 . ... - ....... - ...• 
Chic, Burl. & Quincy ... 69½- 72¾ 69¾- 72¾ 69 - 74½ 71¼- 75¼ 73¾- 82 80¾- 86¼ 83¾- 92¾ 89½- 02¾ 83¼· 91¾ 8:1½- 87¾ 82¾- 87¼ 70 - 84~ 
Chic. & En.stern Ill . . .. . 50 - 50 .. - ...... . . - ...... .. - . .. . 53 - 57 51¼- 54¾ 5i - 55½ 53 - 54 51 - 54 47¾- 50 47 - 47¾ 43¼- 46¾ 

Pref . . .. ... . ................ 90 - 90 oo - 90 90 - 04½ 95 - 98 95½-102 99½-100¼ 98½-101½ 101¼-105 104 -106 100 -102¾ 100 -J.02½ 98 -100 
Chic . MU, & St, Paul. ... 54½- 57¼ 54¼- 57¾ 53¾- 58¼ 57½- 62¾ 61%- 681,4 65%- 69¾ 67¼- 72¼ 70¼- 77¾ 72¾- 78111 74911- 779:i 72¾- 7tl¾ 60½- 76¼ 

.Pref . . ..... ... .. .... .... . . .. 116¼-119 116%-118 114¾-119 115!1,(-118 118¼-121 120¾-128½ 122 - 127 127 -129¾ 126 -130 126 -127½ 126 -127½ 123 -129¼ 
Chic. & Northwest ... . ... 94%- 97 87½- 97¾ 87¾- 92½ 91¾- 99 95911-100¼ 97¼-100½ 97¾-102¾ 100¾-106¾ 101¼-106½ 104¼-107½ 104¼-107¾ 9$¼-l On( 

Pref ... .... .. . ..... ... . .. .... 14.3 -145 137 -148),:{ W7 -139' 138¾-lil 143 -145 145 -145 14.6 -146½ 145¼-145¼ 148 -148 147 -148 149%-151 145 -151 
Chic. R, I. & Pacific .. . .. 60½- 64¾ 61* 63:J,,! 61¼- 65 63¾- 67¾ 66¼- 707-( 68¼- 73¾ 70¾- 79:14 77%- 8<l¾ 75¾- 84¼ 75¼- 7914 73 - 77¾ 59 - 75¾ 
Chic. St. Paul M, & O .. . 31¼- 34 29¼- 33½ ~- 32¾ 32 - 36½ 34¾- 39i~ 37%- 4..1½ 39 - 41¾ 40¾- 46 41 - 45¾ 42 - 44½ 39½- 42~ 31 - 42¾ 

Pref .. .... . .... .. ......... . 110 -112 1097(-110½ 104 -105 109½-112 112 -114¾ 115 -117½ 116%--120½ 117 - 120 118 -123 121 -123¼ 1227(-123¼ 115)4-123¼ 
Clev, Ctn. Chic, & St.L, 37 - 39¾ 35¼- 38¾ 35½- 38¾ 37½- 42¾ 41¼- 45¾ 43¼- 46% 45¼- 49 48¼- 50 43 - 49!14 41¼- 46¾ 39¾- 41% 26 - 42¼ 

Pref... .. ... ... . .. .. .... 82 - 88 85 - 87 83¾- 86¾ 88 - 89½ 89 - 89¾ 80½- 93 !l2 - 95¼. 93 - 97 93 - 95¼ 93 - 95 91½- 95¾ 90 - 94% 
Clev. Lor, & Wb, , pre f . . .. - .... .. .. - ... . .. .. .: ........ - ... . .... - .. .. .. - .... . ... - .. .. .... - ........ - ... . 61¼- 64¾ 58 - 61½ 47 - 61¾ 
Cleve. & Pitts., guar .... 156 -157½ .... - ........ - ........ - . ..... .. - ..... . .. - .. .. 159½-159~ .... - .... 164 -167 . . .. - .. 167½-169 .. .. - .. . 
Col, Hock, Val. & Toi. . 16 - 17% 18 - 20¼ 19 - 27½ 25 - 27% 25¾- 27½ 25¼- 27 24;J~- 26 24½- 25¾ 23½- 25!'4 20¾- 24% 16¾- 21¾ 14¾- 19 

Pref.. .. .... . . . . . . . . . . . .. . . 55 - 60 60½- 61 60¾- 69¾ 66¾- 66¾ 65 - 67 62¼- ~ . .. - . • . • 64½- 66 .. . . - . . . . 57½- 64 58 - 60 56 - 58]4 
Delaware & Hud110n ... 125½ -133½ 125 -130¼ 123 -130½ 124%-130¼ 127:14-132% 128¼-131¼ 129¾ -131% 130 -132¾ 129¼-134% 130 -134 127 -131 118 -130 
Del, Lack. & Western .. 1577,i-166½ 156¼-162½ 155¾-164½ 158 -163 158¾-163½ 159½-lll4¾ 161¼-163½ 161 - 164 161%--170½ 165½-174 165 -169½ 15:l -167¼ 
Denver & Rio Grande .. 10¼- 11½ 11 - 11½ 11¾- 12¾ 11¼- 14½ U¾- 16¼ 14¾- 15¼ 14½- 15½ 14¾- 17 16¾- 17:Jt 15 - 16 14¼- 14½ 10 - 13¾ 

.Pret .. . .. ... ... .. .. .. . . . ... 82¾- 36 34¼- 35½ 33¾- 37¾ 37½- 43½ 42¼- 48½ 46¾- 47¾ 46¾- 48,4 47¾- 53¾ 52 - 55¼ 4.9%- 54 43;1:!- 49¼ 39 - 49;J! 
Des lll. & Vt, D. ...... . . . . .. . . - .. . . 5½- 5½ .. . . - . . . . 6½- 7¼ 7 - 10¼ 8½- 11 .9 - 10¼ 10½- 11 10 - 10½ 8 - 8½ 7 - 8 6 - 7J,.( 

Pref. . . .. .... . . . . . . . . . . . 80 - 30 . . . • - .. .. .. - .. . . 32 - 32 40 - 40 40 - 55 . . . . - . . . . 51 - 51 . . . . - . . .. . .. . - . .. . .. . . - .. . . . . . - .... 
Duluth S .S. & Atl .. . ... . 3¼- 3½ 3!1,(- 3¾ 2½- 3 3½- 6 5 - 6)4 6 - 9 6 - 7¾ 6 - 7¾ .... - .. .. 6 - d¾ 5%- -5¾ 4¼- 7¼ 

Pref . .. . . . . . . . . .. .... .. . ... .... - .. .. . . - .... 5¼- 6 7½- 13¼ 12 - 13¾ 12¼- 16¾ 15 - 15 . ... - ....... . - . .. . 11 - 11 10¾- 10¾ ... - ... . 
Evansville & T. Haute . 35 - 35 30 - 30 32 - 35 4.0 - 40 45 - 51 47 - 47½ 4.0 - 44 40 - 41 39%- 39% 28 - SO 26 - 2 28½- 30 

Pre f .. .. .................... .... - .... .. .. - ........ - . .. . .. . - . . .. .. . - ........ - . .. . . .. - ........ - ...... .. - ........ - . .. . 45 - 4.5 ... - ...• 
Faint & Pere Marf'! . ..... . .. . - .... .. .. - ........ - .... 12½- 15½ 15 - 17½ 14½- 15¾ 15 - 15½ 15¼- 19¾ 16¾- 21 18 - 18 16¾- 16¾ .... - ... . 

Pref .. .... . . .... .... .. .. . . .. . ... - ... . .... - ........ - .... 34 - 36 37 - 45 41½· {2¼ 40 - 40 45 - 45 45 - 50 43 - 48¼ 37½- 37½ 20 - 35 
Great Northern, pref .. .. 100 -103 101 -101 100 -107 105 -106 i09¼-133 129¾ 134 127 -130 125½-12-~½ 125 -125 123½-123½ 118 -120 lH -117 
Gr. Bay Win, & St, P .-

Trust receipts.. ... . . .. .. 1 - 1¾ ¼- 1% 14- ¾ ½- 1¼ 1 - 2 1¾-- 1½ .... - .... 1¾- 2 )4- ¾ * ¾ ¼- ~~ ¼- ¼; 
Pref........................ 2 - 3¾ 1¼- 1¾ 1¾- l½ l¼- 1½ 2¼- 4½ :~ - 8 . . - . .. . . . .. - .. .. ¾- ¾ ¼- ¾ .. .. - . . .. ¼- ¼, 

Harlem ....... . ... .... .... .. . 260 -260 260 -260 260 -260 260 -265 263 -263 .. .. - . . . . .. .. - .. . .. . - . . .. . . . . - . . . . - .. . .. .. - .. . . • . • - ..•• 
Houaton & Texas Cent. .. . . - . . . . .. .. - . . . . 1¼- 1½ .... - . .. . 2 - 3¼ 2½- 2½ .. .. - .. .. 2½- 3½ 3¾- 3¾ . . . . - .. .. .. . . - .. . . . . . - . .•• 
Illlnols Central.. ..... .. .. 81¼- 90 86 - 89 83 - 88 88¼- 92¾ 92 - 913 95¼- 96½ 97 -100½ 99),,4-104% 101 -106 9$¾-102 96½- 99½ 89 - 98 

Leased line, 4 p, c ..... 88 - 88 .... - .. . ... .. - . ...... . - .... 86 - 86 .... - . . .. 90 - 90 . . . . - ........ - .... 90 - 90 90 - 90 .. .. - ...• 
Ind. Illinois & Iowa . ... .... - . .. . .. . . - .... .. . . - ........ - .. .. 18 - 24 19¼- 21¾ 17¼- 18¾ 17½- 18 20¾- 20¾ 17½ - 19¼ .... - .. .. 19 - 19 
Iowa Central... . ... . . .... 5¾- 6¾ 6 - 6½ 6¼- 8¼ 7½- 8¾ 7!¾(- 10¾ 9¾- 11¼ 9%- 11½ 10½- 11¾ 10* 11¾ 10 - 10% 9¾- 10¼ 5¼- 97,f. 

Pref.... . . ........ . .. . . . . . ... 19 - 28½ 20 - 21½ 21 - 24 22½- 27 26½- 33 31½- 34.% 33½- 37¾ 36 - 37¾ 38½- 3S 33½- 37½ 30 - 85 23 - 35¼ 
Kanawha & Michigan . 9 - 9½ B½- 8½ 9¼- 9¼ 9 - 10 9 - 9 9 - 9¼ 9¾- 9¾ 9 - 9 9 - 9½ .... - . .. . 7½- 7½ 8 - · 8 
Keok & Des Moine s. ... 3 - 3 .. .. - . .. . .. . . - . . .. . . - . . .. 3½- 6 4½- 4½ 4%- 4¾1 ·... - .. .. 4¼- 5 3¾- 3¾ 3 - 8 3 - a 

Pref . .... . . . .. .. . . . . . . . 15¼- 15¾ .... - ... . 13½- 13½ ... - .. ...... - . .. . 16 - 16 17½- 17¾ . •.• - .... .... - .. .. .. .. - ........ - ........ - •... 
Kinaiston & Pembroke . .... - .. ..... . - .. . . . .. - .. . .. .. - .. .. .... - .. .. .. . - . .. . .... - .. .. 3 - 3 .... - ... . .... - . ... . . .. - .... .. .. - ... . 
LakeErle&Western ... • 15¾- 17¾ 15¾- 16¾ 15½- 17½ 17 - 21¾ 19¾- 25¾ 22½- 25¼ 23:,..(- 28 23 - 27% 23½- 27 22 - 25½ 22 - 24½ 15½- 23½ 

Pref. ... . .. ....... . ..... .... 69 - 7! 69½- 71¼ 70½- 74311 74 - 78½ 77 - 84 81~- 85 83'4- 85 75 - 83¾ 77½- 81 73¾- 78% 73 - 76¾ 61 7i'-' 
Lake Shore ..... . .. ........ 134¼-140 135¾-138¾ 134½-138 136¾-148½ 142¾-148 146 -151 146!¾(-153½ 148%-152 148 -150¾ 150 -151½ 147 -152 13w -152¼ 
Lonai Island. .... . ... .. . . . . 84½- 88¼ 84 - 81~ 84 - 84½ 83½- 84¾ 83½- 87½ 87 - 87¼ 85½- 87¾ 85¼- 85½ 84 - 86 85½- 86¾ 83 - 83 83 - 8! ¼ 
Louisville & Nashville. 49¾- 55¾ 48¾- 54 46¼- 52¾ 51 ~ 56½ 55½- 61 57 - 59¾ 57¾- 62¾ 59%- 64½ 61½- 66¼ 56¾- 64¼ 51 - 57¾ 39 - 54)4 
Loulav,New Alb.&Chlc. 6½' 7% 6½- 7½ 6 - 8 6~;{- 8½ 7¾- 10¾ 7½- 10¾ g - 9½ 8!¾(- 9¾ 8¾- 10¼ 8½- 10 8,4- 9% 7¾- 9¾ 

Pret. ....... . . .......... ... . 20 - 24¾ 20¾- 23¾ 21 - 24½ 23 - 28½ 20¼- 29¼ 25½- 28¾ 25~!i- 27¾ 25¾- 27½ 26%- 29% 26¾- 28¼ 25~- 27¾ 15½- 26% 
Louisv. St, L, & Texas .... - ........ - .. .. ... . - ... 1½- 1½ .. - .... . ... - .. ..... . - .... 1 - 1 .. - ...... - ........ - ........ - ... . 
Mn.nhn.ttttn Consol .. . ... 104 -109¼ 105%-1097~ 106½-110~ 109¾-119½ 112% -119% 112 -115¾ 11(%-114½ 112¾-119!.( 107¼-114¼ 105 - 112½ 104!¾(-114% 95 -107 
Manhattan Ben.ch Co .. . 2½- 2½ 2¾- 2¾ .•. - .. . 3¼- 3;½ .... - .... -i - 4¾ 5 - 5 4 - 6½ 6½- 7 6 - 6 .... - .... 5~- 5~ 
Mexican Central .... ... . . .. . - . . .. .. .. - . . .. 8 - 9¼ 9 - 10 10¾- 13¼ 11 - 12¼ 12¼· 12¼ 13 - 13¼ 13 - 14¾ 13 - 13:ki 11 - 11 7 - 9 
Mex. National, ctfs ...... .... - .... .. .. - .. . ..... - .... 1¼- 3 2 - 4 2¾- 3½ 1¾- 2J,4 2 - 3 2¼- 2% 1½- 2 1½- 1½ %- 1¼ 
Mlchhrn.n Central .. . . . . .. 94¼- 97 92¼- 94½ 91¾- 92½ 92 -101 98½-102¼ !l9%-103 100 -103 101 -103 100 -103 98½-101¼ 97 -102½ 93 -102!'( 
Mlnneap, & St. Louis.!-

Tr. rec., all a88't pd.. 27 - 28 25¾- 27 26¼- 27 26¼- 29½ 29 - 38 . ... - .. . . . . - . .. . . . .. • .. .. . . •• - ........ - .. ...... - ........ - •.•• 
Pf tr. rec ., all as. pd . 46½- 47½ . ... - . . .. 47 - 48¾ 46½- 50¾ 50 - 66¾ 66 - 66 ... . - . . .. .... - ........ - .. .. .... - .. .. . .. - .... . ... - ... . 

Min neap, & tSt. Louis. . . . . - .. ...... - ........ - ........ - . . . . H - 18¾ 18 - 23 20¾- 22½ 20 - 25¾ 23 - 26¾ 23 - 26½ 22 - 23% 15 - 22'¼ 
ht pref... . . .... . . . . . . . . . . .. . . - . . . . .. . . - . . . . .. . . - . . .. .. . . - . . . . 79 - 85 83¼- 88 81¾- 84¾ 83 - 85¼ 85 - 87½ 84¼- 86¾ 83 - 84 78 - 85!,ii 
2d pref.. ... . ... . . . ... . .. .. .. - ... . . . . - . .. ..... - ..... . . - .... 39¼- 46 44½- 49¼ 46 - 49¼ 48¾- 59½ 58 - 62 55¾- 61~ 52 - 56 42¾- 53!)( 

Mo Kansas & Texas . .. 12½- 14¼ 14 - 14¼ 14¼- 15¾ 15½- 17½ 16¾- 18% 15¼- 19 17>,i- 18% 17%- 18¾ 17 - 19 15½- 18 12¾- 15¾ 9,¼- 13¼ 
Pret .. . . .... ..... . ...... . . .. 21½- 23 22 - 22% 21½- 25% 25¼- 33 80½- 33¼ 30¼- 37114 36¼- 39 36¾- 38¾ 34 - 41 32¼- 38¼ 29 - 33½ 11;¾- 32¾ 

Missonri Pacific.. . ..... . 20 - 26¾ 18¾- 22½ 18¾- 24¾ 23½- 27 25¾- 29114 27¾- 33¼ 30 - 37!14 36½- 40 33¼- 42½ 30¼- 39 28¼- 32¾ 19¼- 30¼ 
Mobile & Ohio... . . . . . . . 15¾- 15½ 15½- 16 13½- 17½ 16 - 19 18,,;- 27 2! - 26¾ 2314- 24¼ 24¾- 25¼ 25 - 25½ 22 - 23¾ 18¾- 21 18 - 26 

Rhihts. .... ...... .. .. ...... . .. . - .. . . . . . . - . .. . . .. . - .. .. . .. - . .. . .. .. - .. .. ¼- 6lki . .. . - .. .. . . . • - .. .. .. .. - . . . • .. • . - • . .. .. - . .. . . .. • . .. _ 
Morris & Essex . ......... . 160 -164 156 -160 159 -162 160 -162½ 162 -162½ 162¾-163 160½ 164 164 -165 164½ -169 167 -170 168½-171¼ 167 -170 
Nashv. Chatt. & St. L .. . 64 - 70 . . .. - ... . . . . - .•. . . ... - ...... .. - .. .. .. . . - .. ...... - ... . . .. - . ....... - . . 79 - 81¼ 80¾- 8~ 78 - 78 
New Ena-land. ............. - . .. ..... - ...... .. - .. . .. . - .. .. - .. . . - ... . ... . - .. .. - . ... ... . - . . ...... - 50 - 50 45 - 51 
N. Y. Cent, & Hud. Rh. 97½-100¼ 9ii'}~-!OOJ4 '92¾- 97 95¼- 99½ 98¼-104 "lOO§s-02½ 100¾-102¾ 101½-104¾ 101 -104¾ 100¼-102¾ 99 -100¾ 9()¼-10~ 
N, Y, Chic. &St. Louis. 13 - 13¼ 11½- 13¾ 12 - 14 13¾- 15 15 - 18¼ 16¾- 17¾ 16 - 17¼ 16!1i(- 17¼ 1~- 17 15 - 16¼ 13¼- 14½ 10 - 14),£ 
ht pref. .. ........ . . . . .. . . 69 - 70 66½- 669( . .. . - . .. . 65 - 65 68 - 72 71%- 72 72 - 72 73 - 73 70 - 70 74 - 74 72 - 7<l 72 - 75 
lid pref.......... . .. .. . . . . . 25%- 26 24 - 26 26 - 29¾ 25½- 30 29½- 34)4 31½- 33 30 - 33~4 31½- · 33½ 31¼- 34, 29 - 30 29 - 30 20 - 29¾ 

N. Y.Lack.& West ... .. 116)4-117¼ lU¾-118 117¼-118 116½-117¾ .... - ... . 117½-117"'11115½-115¾ 116 -.117¾ 116¾-1169( 116½-117 .. . . - .. .. 119 -119 
N. Y.Ln.keErle &Weat. 9½- 10% 8¼- 10!14 7¾- 10¾ 9½- 12~ 10¾- 15:ki 9½- 11¾ 9¾- 10¾ 8 - 10¾ 8¼-t13¼ tll¼-*13¾ *9¼- §13¾ ~9% -'lfl ~ 

Pref ........ . .. .. . . . .. .. .. 20¾- 23 16 - 21¼ 16 - 20 21¼- 25 25 - 30 22 - 32% 23¼- 23% · 21 - 27 20¾-t2tl *24½- 26½ 20¼- 23½ §20 - 23¼ 
N. Y. & New England- • 

Tr. rec., .~11 ass't paid 29 - 33>1: 29½- 31¼ 29¼- 38½ 36¼- 40~ 38¾- 45¼ 4.3 - 53 46!1i(- lid¼ 56 - d5½ 56 - 63¾ 52 - 53½ 43 -52 54 - 54¼ 

• Ex-dividend. t 1st lnt1>tiument. paia. t 2d inst &iw e ut Viild. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AJ.. D MI CELLA..._ Eu U 8 10~ 

11§9:S-Conttnued. 

JANUARY FEBR'RY • .MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER •• 
STOCKS. ---1----1---- ----1-----1-----

Low.Ril!'h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hip:h Low Hhlh ----------1 ------· --- ----
N. Y.N.Haven&Hartt, .... - .... 19! -196 193 -199 200 -201 198 -213 210 -218 203 -212½ 199 -205 176 -185½ 185 -188½ 184 -188 174 -188 

Stock rights..... . . . . . .. . - . ... .... - . . . . ... - . . . . . . . - ... . .... - ... .. ... - . . . . ... - ... . .... - . . . . 18~- 20 . . . - . . . . . .• - . . . . . .. . - .. 
Bond rights.. .. . . . . . . . . . . . . . - . . . . . . . . - . . . . .. . . - . . . . - . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 8¾- 9 . . . . - . . . . - . . . . . - . . . . 

N. Y. Ontario & West... 15%- 17 15¾- 16~ 15¾- 16¼ 16¼- 17~ 17¼- 19¼ 17¾- 18¾ 17¼- 18¼ 17 - 18¼ 17 - 19¼ 17 - 19 1~- 17¼ 11¾- 15J( 
N. Y. Pa. & Ohio, pref .. .... - . . . . .. . . - ... .. . . - . . . . ¾- ¾ ¾- % ¾- 1 ¾- ¾ •..• - ~- 1¾ .... - .. . . . .. . - ... . . . . . - ... . 
N. Y. Susq. & West..... 13 - H¾ 12¾- 14 12 - 14¼ 12¼- 13¼ 9¼- 14 6¾- 11¼ 10 - 11¾ 11 - 14¾ 12 - 14½ 11¾- 13¾ 10¾- 12 7 - 11¼ 

Pref........ . . . .. . . . . . . . . . . . 38½- 43½ 34 - 40¾ 34½- 40¼ 34%- 37¾ 28½- 38 21 - 32 27¾- 30% 29 - 35¾ 31¾- 38 33¼- 37¾ 2.J¼- 34½ 19%- 33 
Norfolk & Southern .... . ... - ... . .... - . . . *58 - 58 65 - 65 66 - 66 . ... - . . . - . . . 70 - 70 . ... - . . . . ... - 70 - 70 .... - ... . 
Norfolk & Western...... 3¼- 5¼ 2¼- 4½ 2 - 2'¾ 3 - 4 3¼- 6½ 3¼- 4~ 3¾- 3% 3¼- 4½ 3½- 4½ 3%- 3% 3 - 3¾ l¾- 3 

Pref .. . . ............... . .. . 14¾- 19% 10¾- 15 9¾- 13¾ 13J.1i- 17 15 - 18¼ 13½- 14½ 14½- 15½ 13½- 15 13~- 15% 12¼- 18¾ 91¼- 12¼ 8 - 11 
Northern PacUlc ......... 2½- 4 ~- 3¼ 2¾- 4% 4¼- 5 4¾- 8¼ 3¾- 6 4¼- 5% 4½- 5¾ 5 - 5% 4½- 5¾ 4 - 4% 3 - 4¾ 

Pref........................ 15¼- 18¼ 13 - 16¾ 13¼- 17 16¾- 22¼ 18¼- 27 15½- 20¼ 16¾- 20 16 - 20 18)1i- 19% 16¾- 19 14½- 17 10%- 16 
Ohio Southern .. ......... . .... - ... .. . .. - ... 14 - 14 14 - 19 8 - 19~ 4 - 5% .. . . - . .. . . .. - . . . . .... - ... . .... - ... .. .. . - . .. . . . .. - .. . . 
Oreiron .Ry. & Nav. Co. 19 - 21 .... - . . 20 - 20 17 - 18 19 - •29 28 - 32 ~- 28¾ 20½- 20½ 24 - 25½ 25 - 26 20 - 20 22 - 22 
Oreg. Sh.L.& Utah No. 3¾- 6 3¼- 4½ 5 - 6 6 - 8 7 - 9½ ~- 7 6¼- 8 7¼- 11¾ 10 - 11M 9 - 11 8½ - 9¼ 3½- 6¼ 
Peoria.Dec. & Eva.nsv. . 3¼- 3½ 3 - 3 2¼- 4!1:( 4 - 5 4¾- 7 5¾- 6¾ 5%- 6¼ 6¼· 6!1:( 5¼- 7¼ 3¾- 5¾ 4½- 5}4 2 - 4 
Peoria. & Ea.stern........ 2 - 2 2½- 2x 2½- 3¾ 4 - 4¼ 3¼- 5!,<; 5½- 5¾ 6 - 6½ 7 - 10¼ 9 - 10 . . . . - . . 7 - 7 5½- 6 
Philo.. &Reading........ 8¼- 13¾ 9¼- 10~ 7¼- 14¾ 12¼- 16¾ 15'¼- 21¾ 15%- 19¾ 16¾- 20 17¼- 20¼ 18¼- 22¾ 13 - 22 9¾- 14¾ 4¾- 1~ 
Pitts. Cinn. Ch. & St.L 15 - 16 15¼- 16¼ 15;J4- 17¼ 17 - 18% 18¼- 2'..i¼ 19 - 20% 18¾- 19¼ 19 - 20¾ 18 - 2<».i 17 - 19¾ 17¼- 18½ 12 - 17'-( 

Pref . .............. . ....... 43¼- 46¾ 45¾- 46~ 46 - 49 46¼- 49½ 48¾- 54 51 - 52:Ja 50½- 53½ 5! - 58¾ 56 - 60½ 52¾- 58¾ 51¾- 56 50 - 56¼ 
Plttl!I. Ft. w: & c., iruar. 160 -160 157½·157}< . ...• - ... . .... - . .. .. . . . - . . . . . .. - .... ~60 -160 lW -150 164½-16,l½ 166 -166 169 -169 168 -168 

Special . ........ . .. .. .. . ... - ... . 150¾-150½ ... - ........ - . .. . . .. - .. . .•.. - .. . . . . - . .. . . . . .. . - . ..• - ....... • - . .. . .. . - .. . . 
Pttt.&W.-Prf.tr.rect11 32 - 32½ 29 - 30 30 - 32 28 - 30 28½- 30¼ 30 - 321.;! 30 - 31¾ 31 - 34¼ 30½- 34¼ 30 - 30 .•• - . .. 18 - 29¼,. 
Renl!I. &Sa.ra.toira. .. : .... . 180 -180 .... - •...... - •••. 183 -183 .... - . . .. .. . . - ... . 178 -180 . ..• - .. ... .•• - .. . 182 -182 .... - .. .. 186¾-189 
Richmond & West Pt.. . 15 - 15¾ .... - . . . . ..• - ... . .... - .. . . . .. - ........ - . . . . . .. _ .. . ..•.. _ ... .. ... _ . . . . ... _ ... .. . . . _ . . .. ...• _ ...• 
Rio Grande Western... . .. .. . .. . .... - ... . .... - . .. . 15 - 17½ 17 - 19¾ 17%- lG'I~ .•.• - ••. 17 - 18 18 - 18% 17¾- 17¾ 17 - 17 22 - 22 

Pref ... .............. .. . .. - . . . . ... - ... . 30 - 37 37¾- H 43 - 40¾ 45¼- 45¾ . ... - . . . . 41¼- 44 41 - 43½ 43 - 43 39 - 43 4.2 - 42 
Rome Wa.t. & Oirdensb. 115½-117¼ 113 - 116 lU.¼-116 114 -115½ 11~-114¼'.113 -115 114¼-117 114¼ ·117¼ 117¼-118 117¼-119¼ llS -120 118 -120 
St. Jos. & Gr. l8la.nd ... ... . - ........ - . . . . ... - . . . . 1¾- 2¼ l¾- 4 2 - 2 . . .. - . .. . .... - .. . .. ... - ..... •.• - . . . . ... . - .. . . .... - •. 
St. Louis Alton & T. H. 36 - 38½ 35½- 38 35½- 39:>{i 40 - 41¾ 42),(- 66 61 - 68 61 - 65 64½- 64½ 64 - 67½ 62 - 64 . . . . - . . . . 52 - 62 
St. Louis Southern ...... .... - ........ - . . . . 96¼- 96¼ .... - .. . ..... - ... . .... - • . . . ... - .. . ..•• - •.•..... - .. .. ..•. - . . . . . ....... - ...• 
St. Louis Southw........ 4),(- 4¾ 4¼- 5% 4¼- 5½ 4¾- 6¾ 6¾- 7¼ 6~- 7~ 7¾- 8¼ 7¾- 9¼ 7¼- 9¾ 6¾- 8 5¾- 6¾ 4¼- 6~ 

Preferred....... . ... . .... 8¼- 9¼ 8¾- 10¾ 9¾· 11¾ 10 - 13 12%- 17% 15 - 17¾ 16),(- 18 16¾- 19¾ 15¾- 19~ 13¾- 17¾ 12 - 14¼ 8 - 12 
St. Paul & Duluth. . .... . ... - . . . . 18 - 18 25 - 26 26½- 27¼ 26 - 31¼ 30 - 81 28 - 28 29 - 33 32 - 35¼ 28 - 32 27 - 28¼ 25½- 25e 

Pref...................... . . 90¼- 90¼ 90 - 90 80 - 82 85 - 89 90 - 95 91¼- 91)4 90½- 90¼ 90 - 92 91 - 91½ 88 - 90 88 - 88 86 - 86 , 
St. Paul Minn. & Man. 109½-110 105 -105¼ 104 -107 107 -108 110 -116¾ 115 -116 115 -116½ 116 -116 115 -116½ 115 -115 114¾-115 114½-115· 
Sixth Avenue (Horse) . . . ... - ...... . . - . . ...... - ........ - .... 217 -217 .... - .... 212 -Zl2 . ... - ... . . ... - . . . . . ... - . .. . .•. . - .. ..... - ... r 
Southern (vot. tr. ctftJ,) 8½- 10¾ 9¼- 10½ 9¾- 12% 11¼- 14¼ 13!}s- 14¼ 13¾- 14½ 13¼- 14% 13%- 14¾ 11%- 14¼ 11½- 13¼ 9¼- 12 7 - 10¾ 

Pref. " " 29½- 37 30½- 3.'3% 29¼- 34¾ 32½- 37 36 - 41¼ 38 - !l2¼ 40¾· 44¼ 40¾- 42¼ 37 - 42½ 35½- 40¼ 33¼- 37½ 22 - 3:i¼ 
Southern Pa.citlc Co.... . 17½- 19¼ 17¾- 18¼ 17¼- 18 16¾- 18 17½- 2~ 20¼- 25¼ 24 - 21S¼ 25¾- 26¾ 23¼- 26¾ 23 - 24¾ 20 - 23¾ 19 - 233' 
Texas Central........... . . . - . . . . . . - . . 14 - 14 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . • _ . . . . . . . - . . .. . • . . • . . . . . . . . _ . . . . . . . . _ ... . 

Pref . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 40 - 40 . . . . - . . . . !l2½- 42½ . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - ... . 
Texas & Pa.cUlc... .... SJ.li- 9% 8¾- 9¼ 8¾- 10¼ 9½- 10¼ 10¼- 13% 11¾- 13¾ 12¾- 13½ 11¾- 13½ 11 - 14¾ 8¾- 12¾ 8½- 9¾ 6¼- 9¼ 
Texas & Pa.c. Land Tr.. 7¾- 7¾ .... - .. .. 7 - 8¼ 8½- 9% 8 - 12¼ 11 - 11~ 11 - 11 .... - ... 9 - 10 .. . - .. ... . . - . ..... . . - ...• 
Third Avenue (Cable) .. .... - .. . . ... . - ... . 160 -160 .... - ........ - ... . .... - ..•.... . - ... . 190 -190 •... - . .. . ... • - .... .... - . . . ... .. - .. . . 
Tol.A.A.&No.Mich .. 1!14- 2½ ¼- l¼ 1 - 3¾ l¾- 3¼ 2 - 4ll,4 2 - 3¼ 2 - 2 l¼- 2¾ 1!1:(- 2% l¼- l¾ ¾· 1¼••·· - •• • . 
Toi. & Ohio Central.... 41 - 41 45 - 45 47 - 47¾ 45 - 48 48 - 48 48 - 49 46 - 46 .... - . . . . 39 - 41 36 - 37½ .... - . . . . 34 - 35 

Pr(!f. . . . .. . . . . . . . . . . . .. . . . . . 73 - 'i3 . . . . - . . .. . .. - .. . . . . . . - . . . . 81 - 81 79 - 80 . . . . - . . . . . . • . - . . . . 78 - 78¾ 77 - 77 . . . . - . . . . 70 - 72 
Toi. St. L. & Kan. City .... - ........ - ... .. ... - ........ - ... . 6¼- 8 6 - 6½ 6 - 7 7 - 7¼ 8 - 10 9 - 11 8 - 9 7 - 7 

Pref ....... ......... . ......... - .... . ... - .. . . .... . ....... - .. . . . . . . - ... . .... - . .. . 15¼- 15),.( .... - . .. . .... - . . . . 20 - 20 17 - 17 16½- 16¼ 
lJnlon Pacific............. 8½- 11% 8¾- 10¾ 7¾- 11¾ 11 - 13½ 12¾- 17~ 12 - H 12¾- 14)4 12%- 15" 14¾- 16¾ 11¾- 16~ 8¼- 11¼ 4 - 9 
lJmon Pac. Den. & Gull 3½- 3¾ 3¾- 3¾ 3%- 4¼ 4¾- 6¾ 5¼- 7¼ 5¾- 6¼ 6 - 6 5¾- 8 6 - 8¾ 5 - 7 4 - 5¾ 2¼- 4}! 
1Jnlted Compan's, N. J . . ... - .. . ..... - ... . .... - .. .. 232 -235 230 -230 . .. . - ... . 235 -235 .... - ........ - .. . . .... - .... 237½-237½ . . . . - . •. . 
lJtica&BlackRiver ... .... - ........ - ....... - ..... . .. - .... 150 - 150 .... - ... . 151 -151 . ... - . . ...•. . - .. .. ... . - ... . · . . . . 1 • ••• - •• • • 

~~~•:::.~.•-~.
1
.~.~~:::.:::: .. 5¾= ·6¼ .. 5"= ·6¾ ·•-;,~ ·6% ··6 = ·.;¾ 26

6¾= 
2!" ··~ ·9¾ .. 8¾= ·9¾ .. s¼= ·9¾ .2: = ~~~ ··e~= ·9¼ ··6¼= ·s;/ ·s = ·.;~_ 

Pref ...................... .. 12¾- 14¼ 1~- 14 12¾- U.¼ 14¼- 17¾ 15¾- 20¼ 18¼- 21¼ 19 - 22 20¼- 25½ 21 - 26¼ 20 - 2! I 18¾ - 2H~ 12:J(- 19¾. 

:::~~~::& l.~:i::::. ··~ = ii .. .. s¾= io¼ ··{; = li¾ ·i·i,.= i:i¾ ·i2 =ii~·"¾= is~ ·i6¾= i.;;~ ·i6 = i'T¾ ·is¼= i6¾ 1!:!= 1!~l·i;;¼~ i4¼ ... 6¾= i,%, 
Pref.................... . . . . 37~- 41¾ 35 - 39 35¾- 44¾ 41¼- 44¾ 43 - 48 U¼- 54 52¼- 54% 50½- ~!-4 48 - 51¼ 43 - 49¾

1

40 - 43¼ 29 - 42¼ 
Wisconsin Central Co.. 2!':(- 3 2¼- 2¾ 2½- 4 4 - 4¾ 5 - 6% 5¼- 5% 5¼- 6¾ 6 - 7¾ 5!1:(- 'i¾ 5¾- 6½ 4½- 5¾ 2¾- 4¼-

EXPRE~S. 
Adam8 •.• ...•.•.•.....••..•. . HO -144½ 143 -144 148½-147½ 148 -148 143 -148 1!4¾-150 147½-150 148 -150¼ 148 -150 149 -153 148 -151¾ 140 -150 
American . ................. . 110 -113 109 -111¼ 1093-!l-113 112 -115 112½-1193,ti 113 -117% 113 -115 113~-115 114 -115 114 -118 115 -117¾ 110 -116 
United States .... . ......... 42½- 45 42 - 43~ 41 - 43 40¼- 43 36 - 43 40 - 42¾ 41 - 43 40 - 47½ 47 - 50 43 - 48¾ 42 - 45 40 - 42¼, 
Wells, Fariro & Co ...... 105 -110 104 -107½ 104 -108 104¼-109 105½-111½ 108 -111 107 -112 109 -115 107 -115½ 98 -108 91¼-100 95 -107 

COAL & MINING. 
American Coal.... ........ 98 - 98 95 - 95 - . . . . . . . . - . . . . . . . • - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 90 -100 100 -100 . . . . - . . .. . • • . - .••• 
ColoradoC.&I.Devel. 5 - 7 4½- 6 4 - 6 5!1(- 7¼ 6¼- 10¾ 8¾- 11½ 8 - 10¾ 5 - 8 6 - 77"' 4½- 6¾ 4 - 5 3 - 6 
Colorado Fuel & Iron .. 25 - 25 .... - ... . 23½- 25½ 25 - 25¾ 25¾- 28 27¼- 36 33 - 41¾ 36 - 39¼ 36 - 41½ 32¼- 41 30 - 35 20¼- 313', 

Pref.... .. . . . . . . . . . . . . . . - . . . 50 - 50 . . . . - . . . . 64 - 64 60 - 70 64 - 72 75 - 9!l 93 - 95 100 -100 98 -100 . . . . - . . . . 89 - 92 
Col. & Hock. C. & I.... 2½- 4¾ .... - . .. . 4¼- 7¾ 5¼- 7¼ 6¾- 9¼ 7½- 9¼ 4½- 7 3 - 5¼ 3 - 4¾ 2¾- 3¼ 2%- 4 2 - 3¾. 

Pref . .... . . . ................ .... - . . . . ... - . . . 15 - 15 .. .. - ........ - .. ... ... - . . .. - . . . . .... - ........ - . . . . . .. - . . . . ••• - . .... ... - ..•• 
Consolidation Coo.I..... 33 - 33¼ 30 - 31 31 - 31 28¼- 30½ 29 - 29 32 - 32 32.½i- 32¼ 34 - 34 . . . . - . . . . 33 - 33 33¼- 33¼ 30 - 33 
Homestake Mlnlnar.. 18 - 20 20 - 20 . . . . - . . . . 2! - 22 21 - 22 .... - ........ - . . . 26 - 26 30 - 30 31~- 31½ .. . . - . . . . 27 - 30¼ 
Lehigh & W. B. Coal. 20 - 20 ..•. - .... . ... - •....... - ....... - .•. . .... - ••. . . ... _ •..... . . _ . ... . .• . _ ... . .. . _ .... _ . .. ..... _ ..•• 
Maryland Coal, pref... 50 - 50 . .. • - ... • . ... - •....... - .....•.. - ....... • - • • • • . .. . - •.. . .... - ...... . - ... . .•.• - . . . . 50 - 50 . . . . - ..•• 
Minne8ota Iron.......... . 40 - 40 39 - 40 39¼- 39¼ 40 - 49¼ 49 - 60 60 - 69 U2 - 65 64½- 65 65 - 70% 67½- 72 66 - 71:)! 60 - 70 
New Uentra.l Coal....... . 6 - 6 . . . . - • . . . . . - . . . 8½- 8½ 8 - 8½ 8 - 9 . . . . - . . . . 8 - 8 . . . . - . . . . 7 - 7 • . . . - . . . . 6¼- 73'. 
Ontario Silver Minlnar .. .... - ... . .... - ... . 8½- ~ .... - ... . 10 - 10¼ 9¼- 9¾ . ... - .•.. 8½- 10½ 10 - 10 9¾- ~ 9¾- 9¾ 8 - ~ 
Pennsvlvania. Con.I. ..... . 310 -820 315 -315 . . . . - . . . . . . . . - . . . 320 -320 . . . . - • . . 320 -340 324 -324 . . . - •. .. 326 -340 . . . - . . . . . . - ... . 
Quicksilver Mininar..... . 2 - 2¾ ..•. - •.. . 2¼- 2¼ 2¼- 4 3¼- 4¼ 3¼- 3% 3 - 3 .... - .... 3¾- 3¾ 3 - 3 2¾- 2¾ .... - •••• 

Pret..... ... .. . .. ..... ... .. 12l'(- 13½ 13¼- 17 15 - 15¼ 16¼- 20 19½- 19½ .... - . ....... - . ....... - . .. . .... - . ... 18 - 18 .... - .. .. . . .. - ... . 
TenneHee Coal & Iron 13~- :i.6¼ 13¾- 15 13¼- 16¼ 15¼- 22½ 20¾- 29% 27¾- 40¼ 32¼- 40¼ 34¼- 40½ 38¾- 4~ 36¾- 45¼ 31 - 38¾ 23 - 351'. 

Pref ..... ..................... - ........ - ... . .. - .... 74 - 80 so - 88 87!1(-102 .... . - ..•. 100¼-100¼ 96 -102¾ 100 -102 101 -101 100 -100 
Texa.8 Pacific Coal... . . . . . - . . . . . . . . - . . . . 50 - 51¾ 49½- 49½ . . . • - . . . . . . . . - • . . . . . . . - . . . . . . . - . . . . 49½- 49¾ . . . . - . . . . . . . . - . . . . . • . . - ••• 

VARIOUS. 
Amer. Bank Note Co .... . .. . - ........ - . . . . ... - .... . .. - . . . . 37 - 37 .... - ........ - ........ - . .. . 43 - 43 ...• - ... . ... - .. .. ••.• - .•• • 
Amer. Cotton Oil Co.... 18¾- 24¼ 18¾- 21 20¾- 27¾ 25½- 28½ 26¾- 30¼ 27 - 30 23½- 28¼ 24¼- 21¾ 20¼- 25¼ 21 - 23¾ 18¾- 21¾ 14 - 19 

Pref ........... . ........... . 62½- 70 62 - 64 64½- 74 71¾- 77 75¾- 79~ 73¾- 75¾ 73 - 75 73¾- 75% 69¾- 74~ 69¾- 74 66;1,(- 71¾ 59 - 68~ 
Amer. Di~t. Teleirraph . .... - ........ - ... . .. . - . .. . .. . . - .. . . 40 - 40 ...• - . •...... - .. . ... - ........ - .....•.• - . .....• - .. .. .... - •.. 
Am. Sp. Mfg. Co. (w. i.) .... - ........ - ... .... . .. .. ... - .. .. ... - ........ - ........ - ....... - ... . .... - ... 14' - 15¾ 13 - 13¼ •••• - ..•. 
Amer. Sugar Ret. Co... 86¼- 91 89½- 93¾ 91¾-103¾ 99¾-110 109%-119¾ 106¾-121% 105 -116% 106¾-118 lv3 -114" 101 -111¾ 97¾-102-U 92 -108~ 

Pref................ .. . . . . . 90¾- 92½ 90¼- 93 92¾- 96¼ 93!1(-100 98¾-100¾ 99 -102¼ 99 -104M 101¼-107 99 -104¼ 99 -lOZ 96½- 99¾ 91 -100¾
Amer. Tel. & Cable Co. 91 - 93½ 90 - 93¾ 89 - 91 I 90 - 93¼ 93 - 96¼ 95 - 96¼ 9~- 98 97 -100 92 - 99 94½- ·9s 94 - 98 I 91½- 953' 
American Tobacco Co. . 02 - 99¾ 84¾- 97 90 - 95¼, 93¾-105½ 102½-117 107 -ll6½ 107 -lli½ 92 -lli¾ 93½!.104 88¾-101¼ 78¼- 91:)4 63 - 83¼ 

Pref ........... . lO'i½-110 103¾-107 105 -109¼ 107%-111 109 -115 113 -115¼ 112 -115 105 -116 109 -110 106 -108½ 99:)4-105 90 -101 

f;1frEith!~i~1~i~· ~:~¼= ~~:: :~~~ ~~~ :~:~ = ~~i:;"= ~~~ i::=l=~ }.~ ~~ :~!t: ~~~ :~~: = ~~~ -~~:¼= ~~:: :~~:¼= ~~~ :~~t= ~~ :~~~= = 
Brun&wick Co... . ... .. .. - ........ - .... '-(- Ml 1¾- 1¾ 21,v- ~ 3 - 3 - ...... . . - . .. . ... . - . .. l~- . 1¾ 1¼- l¼ 1 - 1 

* Ex-filvldend. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis
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189:i-Concl oded. 

STOCKS. 
,JANUARY FEBR'RY. MARCH. ~RIL. ~~ JUNE. ~~ _!-UG~ST. SEPT'BER. OCTOBER. NOV'BER.l l)EC'BER 

Low.High Low.High Low.IIlp:h Low.Hip:h Low High Low.High Low.High Low .High Low.High Low.High Low.High Low.l'llgb_ ---- --- --- ---- --- ---- ---- ---- ----
- .. .. . .. . - .... 122 -122 

- 73¾ 70¾- 74¾ 72¾- 76¾ 60 - 76¼ 497/4- 6a¾ 56¾- 64¾ 61¼- 71¾ 65¾- 72¾ 60½- 68¾ 57¾- 7ll)s 
<Jent. & So. Am, Tel. ... •·· - •··· .. .. - ... .... . 
Chlca1ro Gas Co....... . . 70½- 78¼ 70¾- 76¾ 70 

Dividend scrip...... .. 1·30-1•30 .... 
<Jhlcngo Junction R'y.. 95 - 95 89 - 89 - . . . . 98½- 98¼ . - .... 106 -106 
<Jommercinl Cable ....... .... - ...... .. - .... H6 -146 .... - .... 145 -152½ 158 -163¾ . . .. - ........ - . .. 164¾-164¾ 162¾-162¾ 163 -163 166 -175 
<lonsolidated Gas ........ 126 -131¾ 1277'{-la! 130½-133¼ 132 -HO 138½-H5¾ 141¼-149 136¾-145 141 -145½ 141½-145 143 -149),,( 146 -149¼ 136 -161¼ 
Detroit Gas ........ ... ..... .... - . . .. .. .. - .. .. 28¼- 29¼ 29 - 30¼ 29½- 30¼ 29¾- 31 30¼- 30¼ ... - - . . . . 28 - 30 
Distill'ii & Cat. F. Co.. 7¾- 11¼ 8¾- 11% 11¾- 15¾ 13¼- 13½ ... -

Certificates.............. 14 - 14¾ .... -
1st lnstnllm't po.Id... 13¼- 16¾ H¾- 16¾ .... -
2d instnllm t po.id.. .. 14%- 15¾ .... -
3d installm't paid .... ... - 15¾- 18¾ .... -
All insto.llm'ttt paid. . .. - 19¾- 19% 18¾- 2i~ 18 - 21¾ 19¼- 23½ 20¾- 22¾ 16¾- 25½ 22¼- 25 18¾- 23¾ 8 - 20¾ 

~dtsun Elec. 11lum. Co. 95 -102 95½-100¼ 9i½- 99½ 90¾- 99 97 -101¾ 98¾-102¾ 97 -100¼ 97¾- 99¾ 99 -100¾ 98 -100 95 -97 ½ 9i - 95¾ 
Edison Elec, II,, B' klyn 112¼-112¼ . . . . - . . . ... - . ..... .. - .... 106 -106½ lQS¾-109½ 107¾-107¾ .... - ........ -
Erie Tel'gh & Tel'pb... 49½- 64 45½- 45½ . . . . - . . . . 53 - 54¾ 53¼- 59½ 57¾- 58¾ 57 - 60 52¾- 58½ 55 - 65½ 50 - 70 55 - 66 59½- 64½ 
General Electric Co.... 28¾ - 35½ 28 - 30¾ 25¾- 37¾ 31¾- 36¾ 32 - 35% 34¾- 37% 35¾- 3'i¾ 35¾- 38.½ 36),(- 41 29¼- 39¾ 28¾- 33 20 - 31¾ 

Pref ........................ ... - ... . 04¾- 64!1,f l .... - •· ·· .... - ...... .. 
Gold & Sto_ck Tel'ii'ph .. 106½-106½ .... - .. . . .. = ........ = ... ... . . 
B, B. Claflin Co . ..... .... .... - .... .. - ... .... . .. . ..... .. - . . .. 99 -lOi lOi -104 - .... 102 -102 

l!!it pref. .............. .... . . .. - ... 100 -100 
- .... 100 -100 2d pref... ... .............. . ... - .... 

1 

.. . . 
Illinois SteeJ............. ... - .... .. .. - . . . . 73¾- 78% 70 - 75 72½- 74½ 75 - 77 76½- 82¼ 76H- 79¼ 59 - 76 
Interior Cond. & Ins. . . .. . . 3i¾- 4l¾I 40 - 41¾ 
Keeley Motor............. . . . . .. - ........ - .... 
Laclede Gas, St. Louis. 23¼- 27% 2i\l;i- 27 1 25),(- 27 

Pref......................... 83 - 87 82 .- 8!½ 81 - 85 
Long I..Iand Traction .. 10 - 13 6 - 10½ 5 - 7¾ 
Metropolitan Traction. 101¾-103 97 - 97 I .... -
Mexican Nat.Construe. . ... J .... -

Mlch,wPenin, Car Co ... . .... - ........ - .... r •••• -

4½- 4½ .... -
25¾- 29 ~8¾- 33 
82½- 86 86 - 92 
6¼- 13¾ 7'¼- 11% 

83½- 90 90½- 97 
11 - 11 10 - 14 

25½- 33¾ 23 - 26,l,( 25 - 28 26½- 30 23¼- 29 
85¾- 88¼ . . . . - . • . . 85 - 86¾ 85½- 87¾ 83¼- 86 
8%- 13½ 9½-+17½ t14¼-tl7¾ §15%-;22 U9 - 20¼ 

9!¾-103½ 101 -103½ ... . - .... 101¼-102¾ 99)4-106¾ 

4 - 7½ 
22 - 24½ 
79 - 87 
15¾- 19¼ 
98¾-106¾ 

5 - 5 
14½- 23½ 
81 - Si¼ 
14¾- 20 
92 -110 

Pref........ . .. . . . . . .. .. . . . 52 - 52 - • .. . 52½- 52½ 56 - 56 58 

- ....... = ..... ... _ :::r :: _ :: .. ·20 _ 22· 21 _ 23 
- 58½ .... - - . .. . 61¼- 61¼ .••. - • . .. 62¾- 62¾ 63 - 63 57 - 57 

- . . . . . . . - .... 1 . . . - . . . . . . . . - ' . . . . . . - ... ' 255 -255 Mutual Gas(N, Y.) ...... .... - .. .. 
~at. Linseed Oil Co . .... 17¾- 18¾ 1~¾- 20 1 19 - 20 
National Lead Co ........ 27¾- 28 26½- 33½, 27 - 33¾ 

Pref ........................ 78¼- Si¾ 80¾- 83¼' 81!'4- 85% 
Nat. Starch Mfg. Co..... 5 - 6~ 5 - 5 I 5 - 9 

~d pref........ . . . . . . . . . . .. 20 - 20 18 - 2.1... ~~ = 20 
N. Y. & N.J. TeJeph'ne 

20 - 2{¾ 
31 - 35¾ 
85 - 89~ 

7:J.(- 10 
50 - 50 
15 - 30 

23½- 29½ 
Si - 36½ 
88)4- 91 
9½- 12 

45 - M¼ 
25 - 30 

28¼- 31¾ 
31¼- 37),,( 
89 - 90¾ 

9¼- 9¼ 
48 - 55 
26 - 30 

26½- 29~ 27½- 31 1 23½- 27¼ 23 - 24 22%- 23 15 - 22½ 
33¼- 36¾ Si¾- 36¾ 32 - 37½ 30½ - 35¼ 29¾- 32¾ 17½- 31¼ 
90 - 92 90¾- 94½

1 

89%- 92¾ 90 - 92½ 90 - 92 73 - 89¾ 
9¾- 9¼ 7 - 8 7 - 7¾ 8 - 9¾ 5¼- 6 5 - 6 

4'3 - 50½ 50 - 50 50 - 50¼ 45 - 60 44 - 4i 45 - 45 
29¾- 29¾ : .... - 23 - 31¼ 20 - 20 .... -

1st pref ................... 40 - 45 35 - 47 1 Si -

North American Co...... 2¾- 3~ 3¾- S¼ S½- 5)4 4¼- 6 5¾- 7 5¾- 6¾ 

... - .... j .. .. - .... 117½·117½ 
5¾- 6¼ 5¾- 6¾, 5¾- 6¾ 

11 - 12¼: 8½- 9 I 77k 9 
27¾- 30¾! 27¾- 31~ 30 - 34~ 

i¾- 5¾ 4¾- 5¾ 3¾- 5¾ 
5 - 6¾ 4¼- I}¾ 3 • 

27¾- 32¼ 26¾- 32 21 - 33 
32-32 .... -

Ore1ron lmprovem't Co. 11 - 11½ 12 - 12 8 - 12l-!i 10 - 11 9 - 14¾ 12 - U½ 
Pacific lllail S.S .......... 20 - 23¾ 20¾- 22¾ 21~- 23¾ 22¼- 24¼ 23¼- 29¾ 28¼- SZ½ 

.. = ::::1:::: -Philadelphia Co.......... - ........ -
l", Lo1:illard Co., pref ... .... - .... . ... - .... 118 -118 119),(-119¼ .... -
Pipe Line Certificates.. 95¼- 99¾ L03 -103 107¾-lli U7½-157½ 155 -155½ l43 -15i 150 -160 .... -
Postal Tel'&h & Cable . .. .. - . .. . .. . - . ... .... - .. . . 69 - 69 - .... 81 - 81 82 - 82 79 - 79 
Pullman Palace Car .... L54- 157 154 -156 155 -158 157 -173¼ 171 -177 172 -178¾ 171 -177 171 -175~ 172½-174 170½ 176 lM -168 146 -164 
'!!Jllver Bullion Certs ... . 60 - eo ISO¾- 60¾ 62 - 65½ 65¾- OS¼ 66½- 67¾ 66¼- 61¼ 66½- 67),:( 66½- 67¼1 67¾- 67¾ 67¼- 69½ 67),(- 68¼ 66¼- 68 

::E~~;~.v.;!~~;~~~: ::: = :: ···: = ::: I::: = :: :::: = ::: :::· = ~~: ::: = ::: .~ =.~ l: :.:.n~=;.;. :::: = :::: : : = :::: :::: = :::: 
U.S. Cordaiie Co. ...... 4¼- 8½ 2¾- 6¼1 4%- 6 5¼- 7½ S¾- 7¼ J.¾- Sll:f %- 1¼ 1¼- §7¼ §3¾- ;SJ!i ;7¾- 9 t 6¾- 7¾; 3 - 7¾ 

Pret..... . ........... ..... 7%- 13½ 5 - 9½ 7½- 10 8¼- 11¾ 5¼- 11 2¼- 6:J:{ 1¼- 2%1 2¼-§14~b13 -U6¼ *14 - 17 US - 14¾; ~- 14 
Guaranteed..... ..... .... 17 - 23½ 12 - 19¼1 15½- 19½ 17½- 22½ 8½- 19¼ 6 - 12 3¾- 6¼

1 

4¾-528½ §26½-;38¾ ;29½- 33% ;27 - 29½ U2 - 27 
u. s. Leather ............. 10 - 11½ 7 - 9½

1 

7 - 12¼ 11¾- 21¾ 20 - 24¾ 17¼- 22¼ 15 - 20¾ 15¾- 17¾ 15½- 18 11¼- 16¼ 10½- 13¾ 8 - 1~ 
Pref............. ........ ... 60 - 65% 58 - 63~{ 59¼- 70¾ 69 - 90 89¼- 97:}.1 02)4- 95¾ 80 - 9i¾ 82 - Si¾ 83¾- 90 69¾- 86 61'¼- 72¾ 58¾- 70 

(;. s. Rubber Co... ..... . 39¾- 45 39¾- 4i¼ 38¾- 41¼ 39 - 41¾ 40 - •!i¾ 37¼- 48 39 - 42¾ j 39½- 41¾1 38½- 42 38%- 42 33¼- 38¾ 21 - 36~ 
Pref ............ ............ 93¼ - 9-1½ 93 - 947,( 93¼- 91¾ 93!, 'l4 93¾- 97 91¾- 98½ 93 - 91¼

1 
93%- 94¼ 93¼- 94¼ 92¾- 95 91 - 94¼ 75 - 95¼ 

Western Union Beef.... 8 - 8 7 - 7 1 7 - 8 8¼ • 10½? 10¾- 12¼ 11¼- 11¾ 10¾- 11¾1 8 - 10½ 9 - 10 9¼- 13 8 - 11¾ 8 - 8 

~:;:!!:{~t~nc;;~·~~~~ -~-~ -88 88¾- ~~:: -~~~= ~~) ~~:¾- 89½ !t: :r 90¼- 9-!¾ .~:~= ~~)~~:¼= ~~1~~~'= ~~~ :~~:~= ~~~ -~~-¾- 91½ 82½- 89¾ 

J I I 
t 'frust receipts bt int1talment paid § 3d instalment paid. :t All mstalments paid. 

1~96. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BKR 
--- ---- ---- --- --- ---- ---- --- ----1----11----- --
Low.High Low.High Low.High Low.High [,ow.High Low.High Low.High Low.High Low.High Low.Hhlh T,nw .Higb Low.High 

RAILROADS • 
.Albany & Susquehan .. .... - ........ - .... 175 -175 180 -182 :83¼-183¼ .... - ... . 170 -170 .... - . .. .. .. - ........ - . .. . ... - ... ... .. - ••• . 
.Ann Arbor .. .. ................. - . . . 10 - 11¾ 10 - 10 9¾- 10 8 - 9 8 - 9 ';¾- 7¼ 6½- 6½ .... - 8¼- 6½ 10¼- 10½ .... - ••. • 

Pref.. . ..... . ............... 24 - 27½ 25¾- 2?% 25 - 27~ 25½;- 28 -~-l¼- 25½ 23½- 25¼ 20 - 22¾ 17½- 20 20½- 21 20 - 20 22 - 26 23 - 24 
.Atchison Top. & S. Fe .. .... - . . . . . . . - .. . .. - . .. .. .. . .. - . . .. . .. . - . . ...... - .... .... - . .. .. .. - . . . . ... - . .. . .. - ........ - ... . 

Tr. rec., all inst. pd ... 12~- 151Jf, 15¼ - 17!J:l 14¼- 16½ 15¼- lG¼ 11!,v- 16 13 - 15% 10¾- 14¼ 8¼- 11¾ 10¾- 13¾ 12 - 14¾ 13½- 18 12¾- 14½ 
Pr-el. ............. . .. . .. . . . 19¼- 24 23¾- 28¾ 23),g- 26½ 23~- 26 21½- 24¾ 19 - 23¾ 15 - 20¾ U¾- 173-( 16½- 20¼ 18¼- lU¾ 22¾- 27½ 20¾- 23" 

Atlantic&Pacific.. .. %- ¾ ½- % ~- ½ ¼- ¾ ¾· ¼ ¾- ½ ¾- ¾1 .... - ........ - .... ),(- ¾ ½- 1 ¾- " 
..Bahl more & Ohio... . ... . 36½- 44 21¾- 41 13 - 20 16¼- 19 l tl¾- 18¾ 16¾- 19¼ 15¼- 18¾ 12¼- 15¾ 10½- 14½ 13½- 15¼ 151¼- 18 12½- 16 
Bait.& 0.8. W,Raitwa11-

Pref,, 11 w. ... . ... . .. . . .. - .... 7 - 7 .... - ........ - . . . .. .. - • .. . ... - ... . - ........ - •.... . .. - . . .. . .. _ 
Bott. & N. Y. A. L.-Pt .. .... - ........ - .... . ... - .... . .. . - .... 102 -102 .... - ........ - .... . ... - .. .. .. .. - ... . 100 -100· :::: = .... , .... = :::: 
-:::~~f!:h~!:v:i!;:b:::: ·io = io .. ·is = is .. ·is = is· ·is = i1iJ i~¼~ 2s .. ·i9 = io· :::: = :::· -i~ io¾ i-i = i; .. ::: = ::.: ·20½= 20½ 2~~ 2~½ 

Pref . .. . . . . . . . . . . . . . .. .. . . .. - .. . .. . . - .. . . .. . . - .. . . .. . . - .. .. 51 - 62½ 55 · 59 55 - 55 .. . . - .. .. - . . .. .. . . - . . . 55 _ 60 58 _ 58 
Bur. c. Rap. & North .. . .... - .... - .... 70 - 70 .. .. - ... . - ...... - ....... - . .. ... . - ...... . . - ........ - ........ _ .... 70¼- 70½ 
Canadian Pacific. .. · 52 - 56¼ 57 - 59¼ 5i¼- 58)4 55).g- 61 60 - 62¾ 60 - 61 56¾- 6r¼ 55 - 5i½ 57 - 58 57½- 5'i¾ 57 _ 58¼ 5! _ 56~ 
-Canada ~outhern.. ..... 45¼- 49% 48%- 61¾ 48½- 50!,( 48¾- 51¾ 4.9).g- 51½ 48 - 51¼ 41 - 46½ 40¾- 44¾ 43¾- 46¾ 4; ½- 4'i¾ 473'- 51 45½- 60 
-Oedar Fallit & Minn.... 9 - 9 .. - . . . . .. - .... . ... - ........ - ........ - .. . .. .. - .. .. . .. - ........ - . .. . ... _ ........ _ ........ _ .. .. 
. t;entl'al ot Nf'wJersey. 94¾-109½ 104¾-109 10! -108½ 105%-109)4101¾ 107¾ 102¾-108 87¾-103¼ 87½- 95¾ 94¾-lOi¼ 98 -104½ 101 -110 98¾-105¼ 

o<Jentral Pacific . . . . . . . . . . 14¼ · 15 15 - 15¾ 15 - 15 15 - 15 15¾- 15¾ 14½- 15 14¾- 15¾ 13~- 13J.11 13).g- 14.¾ 13¾- 13¾ 16¾- 16¼ 15 _ 15 
Chesapeake & Ohio ..... 13 - 16l¼ 15¾- ltl¾ 15¾- 17 16 - 18¼ 16¾- 17½ 13!,s- 16¼ 12½- H% 11 - 13}1, 13¼- 15¾ 13%-, 16!,s lll¾- 18½ 15 _ 17¼ 
.Chlcallo & Alton .......... 150 -158 156 -157 15! -158½ 165 -155 157 -157 158 -159],,_ l48½ 169 146 -150 150½-157 164 -160 161¾-164 161 -lM 

PreJ . ... . .. .. . .. . .. .. . . . - .. . . . .. . - . . . . .. .. - .... 165 -165 - .. . .. .. - .. .. - . .. . .. .. _ . .. .. . . - . . .. .. . . _ .. .. .. . _ . . . . . . .. _ .... 
.Ohle. Burl. & Quincy ... 71¾- 78¾ 76¾- 81½ 731)s- 78¼ 77 - 82¾ 77 - 81¾ 72~- SGh 62¼- 'i3½ 6~ - 66 60½- 71 t6¾- 77 76 _ 83¾ 69¾- 79¾ 
Chic. & Eastern Ill. .. . 42½- 43 . 43 - 43 43 - 43 40½- 41¾ 41 - 4l 41 - 41 40~- 41 37¾- 39½ . . .. - . .. .. - . . . . 40 _ 41 .. . • _ .... 

Pref.. ...... ........ ..... .. 98 - gg .. .. - .. 100½ -100½ 99 - 99 99 - 99 98 - 9:-l Uu - 96½ 90 - 90 90- 1!0 92 - 96 93 -100 .... - •••• 
Chicaa-oGreutWest ... ... - ....... - ........ - ........ - ·-- ·1 ·· .. - .... 6¾-1•1¾ .... - ... 5 - 7¾ ... - .... 4 - 6~ 5¼- 6 4¾- 5¾ 
Chict.ao lllfl. & ~t. P .... 63¼- 72½ 71¾- 79¾ 73¾- 78¾ 74:14- 79½ 76 - 71·¼ 73¾- 79¼166¾- 76 69¼- 69¼ 65½- 73% 6i½- 74¾ 73¾- 80 70 - 75¾ 

Pref.. .............. ... .... 125 -12~ 127½-130 125½-130¾ 125¾-129¼ 127 -128➔.I 121}¾-129 121½-127½ 117¼-123¾ 125 -129½ 123 -125 125 -130 130 -131 
Ch ic. & Nor,hw..:11tern. 9i½-1~ 99¾ 105~ 101¾-104½ I021':(-106¾i104 -11,6½ lUO -lJO¾ 92¼-101~ 85~- 96 95 -100 96¾--103¾ 102~106¼ 100¾-106¾ 

Pref .. ...... .. ........ 142 145 14n\6-1411l,614fi¼-,147 ••II _,.!ll.(14Rl.i: , .... lt!l -1fi0 ld4 -141'.l l40~-110~145 -145 145 -145 150 -1!;0 152 -lfi2 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



STOCKS. 

RAILROAD AND :m CELLA EOCS TOCKS. l. 1 I. 

1896-Contlnued. 

JANUARY / FEBR'RY. MARCH. APRIL. .MAY. JUNE, JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BEB. 

Low.High Low.High Low.Iligh Low.Hl,ih Low Hlgb Low.High T,ow.H1gh Low.High Lr>w.H1gb Low.High Low.High L0w.H1gb, 
---------------------- ---- ----
Chic. R. I. & Pacific..... 62 - 69¾ 69 - 74¼ 68¾- 73!>1, 70 - 73¾ 69¼- 72~.{ 65!,(- 72¾ 52¾- 66¾ 49¼- 56¾ 55¾- 63i¾ 57¼- 67¾ 67 - 74¼ 64 - 7(% 
Chic. St. Paul M. & O ... 31~- 37 36¾- 42~ 38 - 41¼ 38 - 45¾ 42½- 44½ 39¼- H¾ 32 - 40)4 30½- 35½ 36 - 39 36 - 42 42 - 46½ ~- 49'4, 

Pref ........ ............... 117 -121 120½-124¼ 123 -124 121¼-124 124 -124½ 122 -124 122 -125½ lll> -120 118 -120 120 -121¼ 123.¼t-126 129 -133 
Clev. Clo. Chic. & St.L. 31 - 37 35~- 39¼ 35 - 37¾ 34),,(- 36½ 33 - 36 29 - 34;¼ 21¼- 29¼ 19½- 2!½ 23 - 27½ 23¾- 28¼ 28¼- 33¼ 25 - 30~ 

Pref............ . . .. ..... 90 - 90 89 - 90¼ 37¼- 89¼ 85 - Si 84 - 85¼ 80 - 80¾ 78½- 80 73 - 73¼ 75 - 80 73 - 73 82 - 85½ 74 - ts¼ 

Clev. Lor. & Wh., pref. 41¼- 53 46 - 52:1:( 50 - 53 50¼- 54 51¾- 54½ 50 - 51½ 40 - 49¼ 36 - 39½ .... - . . . . ..• - . ... ¼9 - 49 .••• - .. . 
Cleve. & Pitts., a-uar . .. . 155 -157 .... - .... 160 -161~ 161½-161½ 162 -162 .... - ........ - ........ - .... . ... - ........ - ....•... - ........ - ... . 
Col. Hock. Val. & Toi.. 15 - 18¾ 16½- 18½ 15½- 17½ 15½- 18½ 16 - 16 14¾- 17½ 15 - 17¼ 12½- 15 13 - 16 15¼- 17 16¼- 20x! 16¼- 1~ 

Pref . ... .... _ . . . . . . . . . .. . . . . . . . - .... , . . . . - . . . . . . . . - . . . . . . . . - . . . . 53 - 55 50 - 55¾ 57 - 60 52½- 59½ 53 - 55 58 - 08 54 - 60 48 - 52¾ 
Delaware & Hudson ... 119!J(-129½'12f\¼-129¾ 125½-128¼ 126 -128¾ 125¾-127¼ 124½ 127¾ 115¼-125 114½ -119¾ 118¾-124'.h; 120 -125 124 -128¼ 115¾-128¼ 
Del. Lack. & Western .. 155¼-164½ 160¾-163~ 160¼-162½ 159¼-161¼ 160 -161¾ 159¼-1116 146 -160½ 138 -151½ 150 -159 153 -156 157 -160½ 155 -160¼ 
Denver & Rio Grande .. 12¾- 12¾ 13 - 14 12¼- 13¾ 12¾- 13¾ 13 - 13 12½- 14 11¼- 11% 10 - 10 11:J;(- 11¾ 11½- 11½ 12¾- 14 12¼- 12¼ 

Pref...................... . 40 - ¼5¼ 45 - 51 45¾- 50 47 - 49½ 47 - 49½ 46 - 49¾ 41 - 47!,4 37 - 40¾ 40¾- 43½ 41 - 43!)4 43¼- 47 42 - 44 
Des Mo. & Ft. Doda-e. .. 5¾- 7 8 - 8 7½- 7½ 7 - 7¼ 7 - 8¼ 8¼- 9¼ 7 - 7 5 - 6 5½- 6 6 - 'i 8 - 9½ . . . . - ... . 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 51 - 51 . . . . - . . 60 - 60 58 - 58 . . . . - . . . . . . • • - . . . . . . . - . . . . . . . . - . . . . . . . . - .. .. 
DuluthS.S.&AtTantic 4¾- 6 ... - . ... 6 - 6 4½- 5J..! 5 - 5 .•• - •... 3¾- 4½ . ... - .... 4 - 4¼ 4½- 4½ 5 - 5¼ .... - ...• 

Pref.... . .. . . . .. . . . . . . . . . . 11¼- 12¼ 13½- 14¼ 13l}.(- 13¾ 10¾- 10¾ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . • • - . . . . 10½- 12¼ . . • . - . . . . 10¾- 12¾ . . . • - .... 
Brie........................ . ... - ........ - .. .. 14 - 15¾ 14½- 15¾ H - 14¾ 13½- 15¾ 13 - 15 10¼- 127-1! 12 - 14½ 13¾- 15 15¼- 17¾ 14 - 151)s 

1st pref. ..... ..... ..... . ... .... - ........ - .... 37 - 41¾ 38 - 41 35¼- 39 33 38 27 - 34¾ 28 - 28¾ 27½- 31¼ 31 - 84¼ 33¼- 38¾ 33¾- 36 
2d pref................ .. . . ... - ........ - .... 22½- 25 21¾- 2! 20½- 21¾ 19 - 21J,,( 17 - 20¾ 13 - 16 17½- 18¾ 18 - 19¾ 20 - 23¼ 20 - 2~ 

Bvansvllle & T. Haute. 25 - 31½ 31¼- 34½ 30 - 31 31 - 3! 30¼- 30¼ 29¼- 30 28¼- 29 24 - 27 27 - 27 28¼- 31 30 - 32¾ 28 - 29 
Pret.. ............. .. . . . . .. . 46 - 4.6 50 - 50 50 - 50 45 - 45 45 - 45 48 - 48 .... - . . . . 30 - 30 .... - .....•.• - . . . . 44½- 47 37 - 43 

Flint & Pere .lllarq...... 14 - 14 13 - 16 . . . . - . . . . 14 - 14½ . . . - . . . . . . . . - . . . . . . . • - . . . . . . . - . . . . . . . . - . . . . 11¾- 11¾ 13¾- 16 . . • . - •.• 
Pref ............ .... : . . . . . . . 40 - 40 40 48 ~-17 - 42 40 - 41½ 35 - 40 . . . . - . . . . . . . . - . . . . . • . - . . . . 35 - 35 3!l - 40 30 - 40¼ . . . . - ... . 

Great Northern, pref .. .. 113 -113 110 -111½ 108¼-109 110 -111¼ 113 -121 118 -118¾ 109 -113 109 -109 120 -120 115 -119½ 117 -122 122 -122 
Illlnols Central. .......... 89¼ - 98 95¾- 98 94 - 96¼ 95½- 97% 9~½- 97 92½- 96 90 - 93 8!¼- 90 88 - 91½ 88 - 9!l 92 - 97¼ 92 - 93¼ 

Leased line, 4 p. c..... 85 - 85 .... - ..... ... - .... 92 - 92 92½- 92½ .... - .... 88 - SH . •• • . ••.•••• - •...•••• - •.••.••. - •.. . •••• - •••• 
nd. [lllnois & Iowa... . 25 •· 25 . . .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . • . - . . . . . . . . - . • . • - . . . . . . . . - . . . . . . . . - .... 

Iowa Central............. 7¾- 8¼ 9 10¾ 8 - 9½ 9 - 9¾ 8¼- 8½ 7¾- 8¼ 6 - 7¼ 5½- 6½ 6½- 7¾ fl¼- 8¾ 7¾- 9¾ 7¾- 83', 
Pref......................... 25 - 31¾ 33½- 37 34½- 37¾ 37 - 38 32½- 35½ 32 - 35½ 21 - 31 19 - 23¾ 23!'4- 28 2! - 30 32 - 33 25 - 29 

Kanawha & Mlchl1ran. 8 - 8 : .. ., - ........ - .... 6½- 7 6¼- 8 •.•• - •....• ., - ......•• - . . 8 - 8 •••• - •.. 7 - 8 ...• .• 
Keok & Des Moines.... 2 - 2 I· .. , - , . . . 3¾- 3¾ 2 - 2 ..•. - ........ - . . . . 3 - 3 .... - . . . • 2 - 2 3 - 3 4 - 4 3 - s. 

Pref............... ....... . . . - . . . . 17½- 18 15 - 15¼ ... - ........ - ........ - .. . . 12 - 12 ...• - . . . . ..• - . . . • ... - . .. . 15 - 15 •••• _ .. . 

Lake Erle & Western ... 18 22 1 20¾- 22½ 17¾- 20½ 1':¼- 21 17¼- 18¼ 17¾- 1~¾ 13¾- 18¾ 1:¼- 14¼ 14¼- 16¾ 14!J;t- 18 19 - 20!14 16¼- 18!1l 
Pref........ ......... ...... . 64¾- 7-! 73 - 75 69¾- 74½ 69¾- 73½ 69¾- 72¾ 69 - 72 60 - 70¾ 5;:i½- 63¾ 63 - 68¾ 63½- 68 72 - 73¾ 69 - 72 

Lake Sho-re .... ........... . 134¾-146¾ 143%-150 146 -148 146¼-150¾ 148¾-150¼ 147¾-154¾ 137 -148¾ 184!!:{-143½ 141 -147 H3¼-149 149 -153½ 152 -156 
Lona- Island............ . . . 82 - 84 81½- Si 81 - 81 80 - 82 79½- SO 74 - 78¼ 63 - 75¼ 63 - 6;) 68 - 70 59¾- 65 54 - 66 4031i. 5!l 
Louisville & Nashville . 39¼- 47¾ 45½- 55¾ 48¾- 64¼ 48¾- 53¼ 48¾- 52¾ 47 - 53 42¾- 49¾ 37¾- 44¼ 38¼- 44¼ 41¾- 48¼ 47,-4- 53¼ 45¼- 51 
Loalsv.New Alb.&Chlc. 7¾- 9~ 9)4- 10 8½- 9¼ 8¼- 9½ B¾- 10 7¾- 9¾ 5¼- 8¾ 1 - 6½ 1¾- 2¾ ¾- 2 ¾- 1¾ M- 3' 

Pref.. . ........ ............. 16½- 20% 21 - 21¾ 18 - 22½ 19¼- 21¾ 20 - 22 19 - 21¾ 11¾- 19 ¼ - 13¾ 5 - 7 2 - 6 1 - 3¾ 1¾- 1¾ 
Mahoninir Coal RR ..... ... . - ... . - ..... .. - ........ - . .. . ... - ........ - .... 101¾-108 · ••.• - . . . . •.. - .....••• - .. . ... - . . . . •.• - ..•. 
Manhattan Consol ...... 96¾-107 103 -113½ 103 -106¾ 105½-112¼ 100¼·109½ 100¼-105¾ 87¾-100¼ 7:1¾- 89½ 79¾- 89¾ 88½- 94114 93 -104 85¼- 97~ 
Mexican Central........ 9 - 9 10¾· 12 10¼- 10¼ 11 - 11 9¾- 10¼ 9¾- 9¾ ...• - .... 6¾- 6¾ B½- 8¼ 77k 7'¼ 9½- 10 .... - .... 
Me.s:. National, ctfs. ..... 1 - 1% 1¼- 2¼ •... - •.... ..• - • . . . ¾- ¾ ¾- 1¼ ...• - ... . .•.. - .... •••• - 1¼- 1¾ 1¼- 1¾ 1 - 1¾ 
ltllchla-an Central . . . . . . . . 94¼- 96 96 - 97¼ 93 - 9:i 93 - 97¾ 94¾- 97¾ Q5 - 97 90 - 94 89 - 90¼ 903'- 92 90 - 93½ 90½- 96 90½- 92¼ 
Minneap. & St. Louis. . 1 7 - 20 19¾- 21¾ 19 - 20¾ 19½- 20¼ 18 - 19½ 16 - 19 16 - 113 12 - 13½ 12 - 16 13 - 17 18¼- 20¾ 18 - 193' 

1st pref......... . . . . . . . . . . 72 - 77 77½- 83 78½- 80 79 - 80½ 78 - 79½ 78¼- 79¼ 66 - 68 54 - 62 65 - 69;1:i 70 - 72 75 - 78 75½- 78 
2d pref............. ... . . 40 4.6 47 - 53 49¾- 52¾ 50 - 53½ 47¼- 50½ 46 - 43 3!l - 42½ 30 - 3tl 38 - 43 42 - 44¼ 48 - 49 47¼- 49 

Mo. Kansas & Texas . .. 10½- 12¾ 12 - 13¾ 11 - 13 11¾- 12¾ 11).(- 12 10½- 12¾ 9¾- 11½ 9¾- 10½ 10 - 11 10¼- 12¾ 12 - 14¾ 12¾- 13¼ 
Pref................... ... 22 - 26¾ 26 - 31¼ 24¾- 29¾ 26¼- 29 24¾- 27¾ 21½- 26~ 16 - 22½ lfl¼- 22¾ 20¾- 24¾ 21¼- 26½ 26 - 31 24 - 29¼ 

ltll1111onrl Pacific....... .. 22¾- 26¼ 20¼- 25½ 22¾- 25¾ 23¼- 29¾ 24 - 28¾ 19¾- 25 15¼- 21¾ 15 - 17% 17 - 21½ 18¾- 22 21½- 26¼ 19 - 22¼ 
Mobile & Ohio.... . ..... . . 21 - 25 22½- 24¼ 22 - 23½ 22½- 22½ 18¾- 22 20 - 21½ 16½- 19½ 14 - 15 17 - 18½ 18 - 18 21 - 24>!! 20¼- 23 
Morris & Essex...... . ... 162¼-164 163¾-166¾ 162¾-164½ 160 -164½ 164 -165 162 -164½ 158 -163½ 150 -160 150 -158 157 -162 160 -163 161½-164 
Nash. Chat. & St. L .... .. .. - ... ..... - ........ - ...... .. - ........ - .. .. .... - . . ..... - ... . .... - ........ - .... 70 - 70 ...• - ........ - ... . 
New Ena-land........... .. . 45¼- 51¾ 45¾- 45¾ 43 - 47 48 - 48 43 - 43 433'- 43½ 35 - 37 20 - 30 45 - 45 .... - . . . . ... - .......• - •.. 
N. Y. Cent. & Bud. Riv. 93¾- 98 97½- 99¼ 95½- 98 96 - 98¾ 96¼- 98 94¼- 98 90 - 96 88 - 92¾ 91¼- 93¼ 90¼- 94½ 9!l - 98 92¾- 95¾ 
If. Y. Chic. &St. Louis . 11 - 15 13¾- 14!,4 13 - 14¼ 13¾- 14¼ 13½- 14 13 - 13 10¾- 12 9 - 10 10 - 12 10½- 13 12½- 13% 11½- 12¾ 

lat pref... ........ . .. .... . 71¾- 80 75 - 75 75 - 75 78 - 80 78 - 79 73 - 73 67½- 68 60 - 60 75 - 75 70 - 70 .... - . . . 71 - 71 
2d pref................ . . . . 26 - 29¾ 28¾- 30 29¾- 327-1 31 - 35¾ 32 - 33¾ 29½- 32¼ 21¼- 30¾ 20 - 25 27 - 29 23 - 28 28¼- 31¼ 28 - 29 

New York & llarlem . .. .... - ... . 285 -300 ... - .... 290 -290 .... - .... 294 -29! - .. . .... - ...... .. - .......• - 287½-290 . .... _ ... . 
N. Y.Lack.& West ..... 115½-120 . ... - .. . 117 -119 .... - ... ...• - .... 118 -118 ll7½ ·117J.ii 104½-115½ llu -110 113 -113¼ 114 -117¾ 115½-117 
N. Y.LakeErle &West. §13½- 16~ §15¼- 17% ... - ....... - .......• - ... .... . . . .... - ........ - .... - ........ - .. .....• - .. . .... - ... . 

Pref. . . . . . . . . .. . . . . . . . . . . § 23 - 25 § 26½- 29 . . - . . . . . . . - . . . . • . . . - . . . . . . - . . . - . . . . . . - . . . . . . . - . . . . . . . - . . . . • • . • _ . . . . . . . . _ .•. . 
N.Y.N.Haven&Haru.175 -18! ...• - .... 175 -1ao 170 -176 169 -175½173½-178 160 -171 160 -165½164¾-166½167%-173½177 -183 176¼-181 
N. Y. Ontario & West ... 12~- 1511, 15 - 15¼ 14 - 15¼1 14¼- 15!!:{ 14¾- 15¼ 13 - 15 12¼- 14 11¼- 12¾ 12¾- 14¾ 13 - 14½ 14¾- 1~ 13¼- 1~ 
N. Y. Susq. & West... .. 8¼- 11% 9½- 11¼ 7¾- 10¼ 8 - 9 8½- 9¼ 8 - 8¾ 7 - 8¾ 6 - 7½ 73'- 9¼ 8 - ~ 9 - 11¾ 9¼- 10· 

N!::!ik·&·s~;;~h~~~·:::: ·~-~J.(= ~~. ~~-¾= ~~~ -~-
1
.¼= ~··1··~·1·¾~ ~~~ ;~¼= ;~¼ .~.1_¼: ~~~ -~-~ = ~~~ , -~~ = ~~~ !:½= :~ !!½= !i4¾ :~~= :~½ -~~ = ~~-

Norfolk & Western... ... 2 - 2¼ 2¾- 3 1½- 2¼ ¼- 1½ ¼- •2 t4 - 5½ +2½- i6 §8 - B¾ §8¼- 9!J,i §10 - 10½ §11¾- 12¾ §11¼- 11¼ 
Pref... . ... . ....... .... .. 6¼- 9 s - 9!4 6 - 7~ 4½- 6¼ 4¼- *S¾ +9¼- IO¼ +8¾-ill¾ ill -U3 113¾- 14¼ §14½- 11 lu1 - 19¾ §15~- 17¾ 

Northern Pacific . ,....... 2¾- 5 4 - 5 1¾- 4¾ 1 - 1¾ ¾- *5¾1 •t¾- t9½ t5½- 8½ i3½-UO¾ §9¼- 14¾ §12¼- H¾ §14¾- 16it123'- 15¾ 
Pref.... ...... .. . ... .... .. . 10¼- 16¼ 14¾- 17¾ 10¾- 17¼ 10 - 13¼ 11¾-*15;1,( *13!!:{-tl7J.I t12,:(- 17 ilO - 18¼ 517¾- 22 §18¾- 22½ §22¼- 28¾!121%- 25¼ 

No.Pac.Ry.Vot.tr.rec . ... - . .. ..... - ....... - . ....... - . .. ... .. - ....... - . ...... . - ... . .... - ....... - .... .. .. - ....... - ... 12,1-14¾ 
Pref. vo1 ina- trust rec . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . 33 - 36 30½- 82!1,.( 

Oreiroo Ry. & Nav. Co . 16 - 16 10 - 15},s 12¾- 12¾ §22 - 22 §18 - 18 .... - ....... - ........ - ... . §12¼- 18 ... - .... 20 - 24 .... - .. . 
O.RR.& N. vot. tr. rec ..... - ... . .... - . . . . ... - .. . . ... - ........ - ........ - . . . . .. - .. . . ... - . . . . - .. . . .. . - . . . . ... - ... . 14 - 14 

Pref. voting tru8t rec . . ... - ...... - ........ - ... . ... - .... - .. . ..... - . . . . ... - ... . .... - ... . .... - ........ - . . . . ... - . . . . 85 - 40¼ 
Orea-. Sh. L.& Utah No. 5 - 6 7½- ~ 3¾- 6 3¼- *7¾ *7½- 7½ +S¼- B¼ i9¾- 10 §11 - 11 HZ¼- 16 §15 - 15½ 11.'>½- 1~ 114 - 1'¼ 
f'eno11ylvania RR ....... . ... - ........ - . . . . ... - ........ - .... - ... .. ... - . . . 102½-102½ . ... - •....... - .... 104).(-104¾ ••. - .......• - ••. 
PeorlaDec •. & Evansv . . 2!)4- 3½ 3 - 3¼ 3¾- 3¼ 2¼- 2¾ 2¼- 2½ 1¾- 1½ 1¾- 1½ 1¼- 1½ 1¾- 2½ 1¾- 2 2¾- 3½ •... - •••. 
Peoria & Eastern....... 3 - 5 5 - 5¼ •••• - . . . . 5 - 5 5 - 5 4¼- 6 4¼,- 4¾ 4 - 4~ 4 - 4¼ 5 - 5 5 - 7¼ .•• - •.. . 
Phlla. &Readlna-.... .... 2¾-*15¾ *11¼- 15 *9¾- 12¾ *10¾- 13¾ • 9¼- 13 •7¾-t16 tlO - H¼ +5¼- 10½ t7¾-i20 i18 -§27½ §27¾- 31!1:( l23¼-~ 
Pitts. Clnn. Ch. & St.L 14¼- 17¼ 17¾- 18¾ 16 - 17¼ 16¾- 17¾ 16¼- 16½ 14¼- 15 12 - 13½ 11 - 13¾ 11¼- 13¼ 12 - 13¾ 13l}i- 17¼ 12 - 15 

Pref....................... 52 - 56 55 - 59 56 - 58 55¾- 57½ 55 - 55 53 - 53 48 - 53 40* 42 44 - 47 43 - 49 52 - 52 53¾- 53l4. 
Pitts. Ft. W. & C., a-uar • .158 -158 . • • • - .... 162 -162 . . . . - . . . 162¾-162,1 162 -162 . • • • - .... 150 -150 . • •• - .. . 161 -162¾ 160!,:(-160¾ 166 -166 
Pltt.&W.-Prf.tr.rectl!I 17 -20¾ 20 -20 .... - , ....... - . . . . .... - ....•. - .......• - . .. . .... - ... . ..•• - ...... - ...... •• - ... ..... - ... . 
Rens. & Saratoga ....... . .... - . . . 182 -182 ••.• - •.. . .... - .... 181¼-181½ ..•. - .... 182 -182 .... - • . . 174 -177 175 -181 ...• - .... 180 -183 
Rio Grande Western.. .. . . . . - . . . . ltl - 18½ . • • • - . . . . . . . . - . . . . . . . . - . . . . • • • - • . . • . . . - . . . . . • • • - . . . . . . . - . . . . . . . . - . . . . . • . - • . . . . . .. - ... • 

Pret....... ...... .. ..... 39 ~ 40 41 - 46¾ 44½- 44~ 41 - 41 42 - 42 40 - 40 . . • . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . • • • - • . . . • . . • - .... 
Rome Wat. & Oa-deosb. 115½-118 115 -116 11! -116½ 114 -116% ll!l -116 114!14-116 114 -116 110 -112 108 -111 110 -114 . ... - ... . 117 . -118 
St. Jos. & Gr. bland ... .... - . . . . ½- ¾ ..•• - . . . J.1- ¾ ¾- ¾ .... - ......•. - ... . .... - • . . . . . . - . . . . ¾- ½ .... - • • . . J.1- % 
St. Louis Alton & T. H. 57 - 60¼ . • • - . . . . . • • • - . . . . 60 - 60¾ 53 - 59 •58¼- 58¼ . . . . - . . 53 - 53 57½- 57½ . . . • - . . . . 60 - 60 . . . . - .•.. 
St. L. & S. F. V. tr.ctfs . ... . - ........ - ... .... - ....... - .. . .... - ........ - ....... - ....... - .. . .. - ... .. - ........ - .... 4 - 59' 

1st pref. . . .. . . . . . . .. . . . . . . . . . . . . . . . . - ....... . - . . . . . . . . - .... . ... - . . . ... - ... . . . . - ........ - ... . .... - ........ - ...... .. - . . . . 84¾- 87 
:ld pref . . ... . . . . . . . . . . . . . . .. , - . . . .. . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . 12 - 14~ 

St. Louis Southwest'n. 4 - 5¾ 4¼- 5:):( 4¾- 5 4¾- 61,..j 4¼- 4½ 4 - 5¼ 3 - 4 2¼- 3½ 3¼- 3¼ 8¾- 4¾ 4¼- 5¾ S¼- 4¾ 
Preferred....... . .. . .. . . . 9 - 11¾ 11¼- 13 10¾ 12¾ lO_¼ J 12 10½- 10¾ 9¾- 11¼ 7 - 9½ 6½- 8¾ 'i½- 9¾ 8 - 9¼ 9¼- 12¾ 9 - 10% 

St. Paul & Duluth ...... . .... - .... 27 - 27½ 25 26 25½- 26½ 2!l - 25½ 22 - 22 ..• - . .. . 18 - 18 15 - 19½ 19 - 20 23 - 24½ 18,t- 193' 
Pref..... . .. . . . . . . . . . . . . . . . 85 - 88 90 - 91 91 - Ill . . . - . . . 80¼- 87 85 - 85 86 - 86 • • . . - . . . . 84 - 84 75 - S;; . • . - . . . . 75 - 76 

St. Paul J'llnn. & Man .. 110 -115 110 -114 110 -111 112 -112 115 -115 113 -113 107¾-107¾ 105 -105 110¾-112 110 -110¾ 111 -112½1118 -118 
Southern (vot. tr. ctfs., 7!)4- 10½ 9¾- 11 8!)4- 10~ 9 - 10¼ 9 - 9~ 7¾- 9¾ 6¾- 9¾ 6½- 7¾ 7 - 9 7¼- 9 9 - 11¾ 8¾- l()Jf 

Pref. " " 23¾- 30¼ 28%- 33}:( 28;(- 31!1:( 28¾- 32¾ 28 - 31¾ 25¼- 29¼ 19J4- 26¼ 15½- 21¼ 19½-~ 22¼- 27~ 27,1- 33¼ 23¾- siy 
Southern Pacific Co ..... 19¾- 22¾ 19¾- 22 18½ 20 19 - 20~ is,,. 20;~ 18 - 19¾ 17~- 19 16¾- 18¾ 15 - 17 14¾- 15¼ 14 - 17¼ 14¼- 173( 
T_ exas & Pacific..... .. 73'- 8',,{ 8¼- 9¼ 7¼- 8¾ 7¾- 8~ R - R¾ 7J~- 8¾ 6 - 7¾ 5 6¼ 5¼- 7¾ 6¼- 8½ 8¼- 12 8 - 1~ 

• Trust receipts; 1st Instalment paid t 2d klstalm~nt paid. i 3d Instalment paid. § Tru~t rPce1pt,s; all assessments pald. 
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11~ RAILROAD AND MI OELLANEOUS STOCK . 

1896-Concluded. 

STOCKS. 
JANUARY FEBR'RY. MAROH. APRIL. MAY . JUNE. JULY. ' AUGUST. SEPT'BER. , OCTOBER. NOV'BmR. DE.0'BBR. 

Low.Risth Low. High Low.High T,ow.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HiJth r,ow.High ----------1 --- ---· 
'Toi. & Ohio Central. ... .... - . .. - .... 35-35 32-32 - ...... .. -

Pref ........................... - 70 - 70 75 - 75 . . . . - - . . . . 68 - 68 55 - 55 . . • • -
'Toi. St. L. & Kan. City . . . . - 5 -
Union Pacific............. 3½- 7¾ 6¾
'Unton Pac. Den. & Gult 3¼ 4¾ 4¼-

5 5 - 5¼- 5¼ 5½- 5½ .. .. - .... • • -· 
9 6¼ - 8¾ 7¾- 10 7¾- ~~ 6¼· ~ 5:J:(- 7¼ 4 - 6¼ 5 - 7¼ 5¼- 9¾ 9 - 12¼ 8 - 11¼ 
5½ 3¼- 4¼ 3¼- 4 3)4- 3¾ 2 - 3½ 1¾- 2½ 1¼- 2 1¼- 1¼ l¾- 2¼ 2½- i 2¼- 2¾ 

Un. N. J. RR. & C ... .. . .... - ... . . .. . -
Utica & Bl. Riv., iruar . .... - .... .... -
Wabuh . .... .. .............. 6¼- 7¾ 6¼- 7¾ 6!4- 7¼ 

Pref ........................ 14¾- 17½ 16¾ · 19¾ 16½- 19¾ 
Western N. Y. & Pa ... .... - ........ - .... 
Wheelin&" & L. Erle .... 10 - 12¾ 10¾- 13¼ 8¾- 11¼ 

Prel .................... .... 34~- 38 37½- 40¾ 31¾· 38¼ 
Wisconsin Central Co.. 2¼- 3¼ 3¼- 4¾ 3¾- 3½ 

EXPRE~S. 

6½- 7¾ 
17¾- 19¾ 
4%- 4¼ 
9¼- 11¾ 

3i¼- 38 
2¾- 2¾ 

.... 232 -232 .... -
- ........ - .... ... . - ... . 151 -151 .. . . - .... . ... - .. .. 

6¾- 7½ 6¾- 7¾ 5¼- 6¼ 4¼- 5¾ 5¾- 6¼ 5¼- 7 6¼· 8 5¼· 7¾ 
17 - 13¼ 15¾· 18:)4 13 - 16½ 11 - 14~ 12¾- 15¾ 13¾- 16¾ 15¾· 11} 13¼- 17 

- .. . .... -
9¼- 10¾ 8½- 10¾ 6%- 9¼ 5¼- 7¼ 5¾· 6¾ 5¾- 6½ 6¾- 9¼ 6 - ~ 

36 _ 37¾ 3! - 37½ 23~- 33~ 20¾- 25¼ 2i - 27¾ 26 - 29 29¼- 35½ 27¼· 30¼ 
l ¾· 2¼ .... - .... 1½- l½ 1¾· l¾ .... 2 - 2¼ 3 - 3¾ 2 - 2),( 

Adams ...................... . 146 -149¾ 148 -150¼ 147 -150 148½-150¾ 147 -150¾ U7¼ ·150 145½-150 l35 -148 143 -145 U3 -146 148 -154 148 -150 
American ..... ....... .. ..... 110 -115 110 -113 110 -112½ 110¾-115 113 -116 112½ ·113}.! 108 -112 105 -109 108 -111 108½-111¼ 111 -113¾ 101) -113¼ 
United States.............. 38 
Wells, Fariro & Co...... 97 

- 42½ 41½- 45 44 - 4.6 40 - 48 40 - 43¾ 39 - 41½ 39½- 40 35 - 40¼ 35 - 37½ 35¼- 43 43 - 47 40 - 44 
-100 97 -101 97 -100 98 -100 97 -100 92 -100 88 - 95 80 - 90½ 85 - 92 85 - 92 94 - 97 96¼-100 

COAL & MINING • 
. American Coat. ....... . ... 105 -110 115 -117 .... - .... 118 -118 115 -118 ... . -
•Colorado C. & I.Devel. 2¾· 4¼ 3 - 3½ 3 - 3 1¾- 2¾ 1¾- 1¾ ½- l½ ¼- 1¼ . .. . - ¼- ¼ 1 - 1 

Pref ........ . ... ........ . ... .... - ..... .. . 
•Colorado Fuel,& Iron.. 23¾- 28¾ 28 - 34¼ 26 - 32 27 - 32½ 26¼- 31 22 - 29 16 - 22¼ 14¾- 17¾ 17 - 21½ 16¾· 20¾ 

Pref....... .... ........ . . . ... - . .. 94¼· 98 97 - 98 .... 94 _ 94 90 - 90 ... - ........ - ........ -

1 - 2¼ 1 - 1 
2¼- 2¼ .... -

19).{i- 28¼ 22 - 25'4 
80-80 .... -

'Col. & Hock. C. & I.... 1¾- 2¼ 2:J(- 4 3 - 4¾ 2¼- 3 2¼- 3 1 - l¾ ¾- l¾ .... - .. .. .... - ti - t5½ *3¾- 6 
Pref ........ ... ... ........ •··· - 49½- 49!,,; .... -

,Consolidation Coal..... . . . . - 30 - 31 30¼- 30¼ 32 _ 32~ .. . . - .. . . 32 - 32 
Homestake Mlnlnir.. . . 29 - 29 30 - 30 30 - 30 33¾- 33¾ 34 - 34 

30¼ - 30¼ . .. . - - • . . . .. • ·' -
34 - 34 3i½- 34¾ 3!¼- 31 ¼ . .. • -

.Lehlirh & W. B. Coal . . · ·· · - 10½- 10½ .... -
Maryland Coal, pref.... . . .. -
·Minnesota Iron........... 53 - 67¾ 67 - 72 68¼- 72 68 - 70¾ 66 _ 70 64¼ · 69 50 - 63 ~o - 51 11 - 58 52¼- 61 

52 - 52 
60¾- 63¼ 55 - 59 
7¾-7¾ 6-7¼ 

10 - 10 10½- 10¼ 
- ... 320 -320 

l ¾- l¾ 2 - 2¼ .. .. - •... 

NewCentral Coal.. .... . . •··· - 8 - 8% 7),g- 7¾ .... 6 _ 8½ .••• - . .. . •.• - 5 - 5 
·Ontario Silver Mlnlnir.. 8 - 10 10¼- 13 13 - 15 14½- 15 13¼. 14½ 11¾- 11½ U½- 11½ 11½- 11½ 10 - 11½ 10 - 10 
'Pennsvlvania Coal. ... . .. • • • • - - .... • • • • - .... 320 -326 330 -340 
'Quicksilver Mlnlnir. ..... 2 - 2 1%- l¼ 1¾- l¾ .... _ .... 1¼- 2 

Pref ........ .. ............. • • .. - 14 - 11 
'Tennessee Coal & Iron 23 - 30 29 - 3!~ 24¾- 31¼ 28¾- SJ 25¼- 30½ 20);,!- 27 13 - 21¾ 14 - 17'4 17¼- 23½ 19¼- 2578 25 - 32¼ 

I VARIOUS . 

lo;(- 10¼ 
2i - 29¾ 

.Amer. Cotton Oil Co.... 16 - 19 17 - 19 13 - 17½ 12 - 15¼ 12¼- 14¼ 9 - 13¼ 8 - 10 1> 8 - 9¼ 9 - 14 12 - 16 14¾- 17¾ 9 - 13 
Pref ........................ 6 3¾- 66 61½- 69 57 - 64 54¾- 62½ 54¾- 59½ 50 - 55½ 3ei¾- 51½ 37 - 42½ 44 - 50 47 - 57 55 - 62¾ 50 - 5!½ 

Amer. Dist.. Telea-raph . • •·· - 30 - 30 . • • 39 - 39 - . . .. •••• -
A.mer. Spirits lUf&" . .. . .. • ... - 6 - 6 4¼- 6 5 - 6¼ 5!4- 7¼ 7 - 14¼ 10 - 14¾ 

Pref . ... ... ................... - .. . . 20 - 20 1.;½- 21 15¾- 17 15¼- 18½ 20 - 33¾ 22 - 31¾ 

..\.mer. Suirar Ref. Co ... 97 -108¾ io6¼-li8¾ 113¼-117¾ 116¾-126¾ ~20 -125~ 109%-125 lOO -111½ 95 -108¼ l07¾-117¾ 105 -116 115¾-125 108 -117¾ 
Pret. ..... ... . . .. . . . .. .. . .. 95 - 99¾ 99 -102½ 100 -102 100 -103½ 103 -10-i l01¼-l05½ 95 -101½ 92¾- 98¾ 98)4-102 95¼-100¾ lOO!nj-104, lOQ¼-104 

Amer. Tel. & Cable Co. 91 - 93½ 92 - 95 91¾- 9i 93 - 9ti 911.6- 97 91 - 95 86 - 92 78 - 87 85 - 90¾ 90 - 91 90 - 92½ as - 91 
American Tobacco Co .. 74¾· 84~ 75¼• 83¼ 71%- 90¼ 67¼- 95 62¾- 72 61½· 68 55 - 62;1:a 51 - 60¼ 58¼ - 67¼ 60¾- 76½ 74% · Si 73¼- 80¼ 

Pref ... . .. .. .... ........ 100¼-102½ 100¼-103' 100 -102¼ 97¼-102½ 97½-100 98¼- 99½ 97 - 97 95 - 95 95¼- 96 95¼- 98 100 -105 101 -103 
Buy Sto.te Gas...... .. 21¼· 22¼ 18½- 19 20¼- 23¾ 21 - 2H·, 23 - 33 2 1¾- 29¾a ll½· 21½ 12 - 17¾ 12 - 17 7 - 14).fi 9½· 22¼ 10¼- 12¼ 
Brooklyn Rap. Trans ..... - 21¾- 24¾ 20¾- 23¼ 20:14- 25¼ 23¾- 25 21¾- 25 lll¾- 22 Us - 20½ 20!,4- 22 19 - 21 20¼ - 25 19¼- 21 
Brooklyn Union Gi...s ... .... - 90¾- 95½ 78½- 91 75¼- 81¼ 84¾- 90 89¼- 90 89>.( 96 85 - 92¾ 
Brans wick Co ............ .... - ½- ½ _ 1 - 1 '¼- ¼ ¼· l½ .... -
Cblcairo Gas Co....... .. 62 - 67 63➔.!- 70 6i¼- 68¾ 

0

6~¾- 70¾ 66½- 70¾ .6.i¼- 69¾ 49¼- 63!4 4i%- 54¾ 53¾- 63¼ 57¾- 71½ 71¾· 78¾ 70 - 77'¼ 
CblcallO Junction R'y .. . ... - 95% - 964' - .. .. .. . _ ........ - 93¼- 93½ •••• - ... . 101 -101 105 -105 

Pref .... ............ . ......... - _ ........ - - . . .. . ... - .... . ... - ... . 100¼-100¾ .... - .... . ... • 
Commercial Cable ...... . .... - - .... 162!,4-162¼ .... _ .... . ... - 169 -169 

Consolidated Gas ........ 143 -157¼ 15! -161¼ 148 -157¾ 152 -16!¾ 153!,:(-163½ 153 -161~ liO -155½ 133 -H3¾ 14.1. -149¼ 142 -150 149¾-168 13\i¾ -161¼ 
Detroit Gas ................ .... - 26 - 27½ 27¼- 27¼ 27¼- 33½ 21¾- 22 .... - - ....... - .. .. .. 
Dl8.& Cat. F., all In.pd 14¼- 17¾ 15~- 19¾ 16¾- 19~ 17~- 20¾ 17¾- 19¼ 13¾- 18 10 - 14711 9!,,(- 10% •••• - - ... . .... - .... · ... - ... . 
Edison EJ,ec. Iilum. Co. 89 l 95 96 - 96½ 95 - 98¼ 98 - 98 98 -100¼ 95 - 96 93¼- 96¼ 90 - 90 92¾- 9Z¼ 94 - 95 99¾-100~ 100¼-101¼ 
Edison El, Ill. of B'kln . .... - ........ - .. .. .. . .. ...... _ .. .. .... 96 - 96 ... . - ... . 100¼-100 ., 
Erle Tel'&"h & Tel'ph... 60¼- 62¼ 60¾- 62¼ 60 - 60 59 - 61¼ 60¼- 60¼ 59 - 60 57 - 57 .... - . .. 58 - 59 58 - 62¼ 62¾- 65¾ 6!¼- 67 
General Electric Co... .. 22 - 29¾ 27¾- 33¾ 30 - 39¼ 36¼- 38¾ 33¼- 36¼ 27 - 3i~ 20 - 27¾ 21¼- 25 23¼- 29¾ 2i¾-~ 29,(- 35½ i9 - 33¾ 
Gold Stock Telellraph.. . . . . - . - 109 -115 - •••••••• 
.Illlnois Steel .............. 62 - 65 66 - 70 60¼- 67¼ 68 - 75 .. 0 68¼- 72~ 60 - 60 50 - 6!¼ 33 - 44 36 - 47¼ 38¼- 47 -:l.9¾- 57¼ 39½- i8¼ 
Interior Cond. & Ina ... .... - . . .. 35 - 35 .... - • . .. . .. - . .. - ........ - ........ - .. .. . .. . -
Keeley Motor . ............... - . .. . 3¼- 3¾ .... - •... - -
Laclede Go.s, St. Louis. 18¼- 20¼ 20½- 2i¾ 24 -'29¼ 

0

26¼- 30 .. -~2 _ 29¾ 20¼- 21½ 17 - 22¾ 18 - 20 18¼- 25¼ 22¼- 2ti¼ 21 - 2 :1 ¼ 21½- 25¼ 

l>ret ............ ............ 78 - 79 78 - 82½ 78 - 81¾ 84 - 86¼ 80¼- 83 78 - 80 .... - 75 = 8·0··· ·80··· : 8.0 ..... . 7 •• 9.½- 79¼ 71 =_ 7-~}9·· I· ~~ - 75 
Lonll Is1lo.nd Traction .. *16 - 21¾ *19½- 22 ........ - .. . .. . . . 
Manhattan Beach Co .. ,. 6 - 8 7¾- 7¾ 9 - 9 9 - 12 11 _ 11½ 714. 7¼ ... "'" 
Metropolltan Traction. 92 -105 lOi -108 102¼-105~ 102¼-107¾ 106¾-109¾ lOi -1011½ 90 -103 79¾- 92¼ 90¾- 99¼ 113 -101½ 93 -101 107 -111 
Mlch .. Peninsular Car .. .... - ........ - .... .... . .. , .... - ....... . _ 15 - 15 

Pret . ....................... .... - 59¼- 60 .... - ..... ... - ........ - . . ...... ., . .. . . .. . 58 - 59 
!Cat. Linseed 011 Co . .... 18 - 20½ 16 - 19¼; 15 - 17 18½°- 19¼ 16 - 17½ 15½- 2l¾ 15 - 18 13 - 15 14 - 17 15 - 16 16 - 19 11¼ - 15¼ 
!Catlonal Lead Co ..... ... 23 - 27¼ 21¼· 28½ 22!1i- 2i¼ 2i - 28¾ 24~- 26}:( 22½ 2d½ 18¾- 23 16 - 19¾ 19 - 22¼ 19¾· 25¼ 21¼ · 28 22 - 25¾ 

Pref".••• ·•• ........ • • .. •.... 82¼- 87 86¼- 89½ 85¾- 87 86¼- 91¼ 90¼- 92 f!5¼- 89¾ 79 - 86 75 - 83 80¼· 85 83½- 8::il,4 88 - 92~ 86 - 89 
Nat. Starch MIil• Co..... 4¾- 5 5 - 6½ .. .. - 7 - 7¾ 4~- ~~ 

1st pref....... . . .. . . . . . . . . 45 - 52¾ 50 - 52 .. . . - .. .. 50 - 52 50 - 50 . .. . - .. . 50 - 60 .. .. · .... 

N~{-~~~:·.i·:T~i~~h;~·~ :::: = :::: ~¾~125¾ ·::: = :::: .~~ = ~~ .. -~~. = ~~ ... ::. = :::: :: :: - 15¼- 15~ 19½- 24¾ 20 - 20 

North American Co...... 4 - 5" 5 - 6½ 5 - 5¾ 5¼- 6¼ 5 - 6 i¾- 5¾ 3¾- 4¼ 3¼- 4¾ i¼- 5¼ 4¼- 5 4¼- 5¾ i¾- 5),( 

Oreiron lmprovem't Co. 2¾- 4¾ 2¾- 3 2 - 2 2 - 2 · ¼- 1 ¼- ¾ .... - ¼- ¼ ¾- 1¾ l¼- 2~ ¾- 1 

Pacific Mall S.S .......... 22¼- 29¾ 27¼- 31 24½- 28¾ 25¾- 28¾ 25 - 27½ 20¾- 26~ 17 - 23¼ 15¼- 19 18 - 21 18~- 22¼ 21¾- 2~ 22½- 2~ 
P. Lorillard Co., pref ... .... - ........ - ........ - . ... 99 - 99 .... - ... - ...... . . -

Postal Tel'llh & Cable. Si - 84 84¼- 8!X1 .... - ........ - - ........ - . .. . 8d - 88¼ .... - .... 

Pullman Palace Car .... 148 -156 155¾-164 l56 -157 157 -163¼ 158 -161 158¼-159 141 -1507.( t3ti -14i l40 -149 145 -151 156¼-160, 150 -157~ 
Sliver Bullion Certs .... 67¾ · e7¾ t,7lij- 70 68¼- 6914 .... - 68¾- 70 68¾- 69¾ 6d • IJ9¼ 64¾- 67 6!¾- 66¼ 62¼- 65½ 65¼- 65¾ 
Standard Gas .. . .. . . . .. . .. .. - .. .. 83½- 83~ 82 - 62 83 - 85 85½- 85~ 

Pret . . .. ...... .......... .. . .. • - 101 -101 .... 105 -105 .. .. .. .. 108 -108,t; .... - ..• . 
Stand. Rope & Twine . . .... - - .... 11¾· 12¾ 8¾· 11¼ 
Texas Pac. Land Trust 5 - 6 6¼- 7 6¼- 7 .. . . 5 5¾ 6¼- 8¼ .... - ••• . 
'l'hlrd Avenue (Cable) .. .... - .... 181. -181 .... - .•. . 178 -180 .... 160 -166 

U. 8. Cord. allass't pd. 4¼- 5¼ 5¼- 6¾ 4¾- 5¾ 4¾- 5¾ 4¼- 5¼ 4¾- 5¼ 3>2- 4¾ 3¾- 3¼ 3¼- 5 4¼- 4¾ 4¼- 7¾ 5¼- 6¾ 
Pref., all aH't paid.. . 9 - 11¼ 10¼- 12¾ 8¾- 10¾ 9~- 11 9¾- 11~ 9½- 1.0¼ 6~- 9 6¼- 7~ 6¾- 9¼ 8 - 9¾ 9¼- 14¾ 10¼· 12~ 
Guar., all as•'t paid .. 17 - 22¾ 21¼- 24% 17¼- 21¼ 19 - 22 19¼· 2 -n~ 19 _ 2 1¾ 13¼- 18 u - H u - 19¼ 15½- 19 19¼- 28 20 - 2!l¼ 

u. S. Leather.. .. .. ....... 9 - 10¼ 9 - 11¼ 9 - 9¼ 8,t- 9¼ 8¾· 9~ 7 - 9¼ 5½- 7¾ 6¼- 6¾ 7 - 9¾ t¾- 9¾ 8!1-:(- 11¼ 8 - 9~ 
Pref . ............ ........... 56¼- 6!% 59¼- 69¼ 59¾- 63~ 60¾- 61¼ 62¾- 65¼ 56¾· 65 4! - 58¾ 41¼- 4~M 45¾- i,o 55¼- 63¾ 59¼- 68¼ 57¼- 62¾ 

U.S. Rubber Ce......... 2!l - 29 25¼- 28¾ 22¼- 27¾ 25¾- 2~ 21 - 27 H¾· 22 15¾- 17½ 14½- 16 16½- 1 ~% U¼- 20¼ 20 - 27 23 - 26¾ 
Pret. ....... . .. . . . .. .. . .. .. 86 - 89 83½- 87½ 83 - 86¼ 85 - 87¾ 75 - 84~ 73 - 83 70 - 73¾ 67¼- 71¼ 71 - 73 65 - 71),,{ 70¼- 82¾ 76 - 82¾ 

Western Union Beef.... 7¼- 8¾ 8 - 9¼ 9¼- 9¼ 8~- 8½ •••• - . .. s - 8¼ 7 - 7 5¾- 5¾ 7 - 7¾ 7¼- 7¾ 6 - 8 
Western Uolon Tel. ..... 81½- 85¾ 82¼- 87¼ 8i - 85¾ 83¼- 87¾ 8!l¼- 86¼ 8'Us- 86~ ;7 - 83¾ 72¾- 79¼ 77 - 134¼ 81ki- 86¼ 85 - 90'1 80¼· 87¾ 
Westlnirhouee, a88ent .. .... - .. .. 26 _ 26 

1st pTef'.... . . . . . . . - .. . !l7 - 97 

t 3d instalment paid. * Trust receipts; all assessments paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



STOCKS. 

RAILROADS. 
Albany & Susquehan .. 
Ann Arbor . .............. . 

Pref ........ . ............... 
Atchison Top. & S. Fe .. 

'Jr. Rec., all inst. pd .. 
New common ........... 
Pref ........................ 

Atlantic & Pacific .. ..... 
•Baltimore & Ohio ........ 
•B.& O. S. W.-Pref., new 
Boa. &N. Y. A. L.-PJ .. 

.'Brooklyn EJevated . .... 
Trust receipts. ...... 

Buff. Roch. & Pittsb .... 
Pref ···················· 

Bur. C. Rap. & North ... 
anadJan Pacific. .. ... 
anada Southern ....... 

<Jentral of Nt>wJersey. 
entral Pacific .......... 

Chesapeake & Ohio ..... 
Chlcairo & A _lton. ~ ....... 

0 
-0 

·C 

Pref .... .... ··· ··········· 
hie. Burl. & Quincy ... 
hie. & Eastern Ill .. .. . 
Pref ........................ 
hlcairo Great We,u .... 

JANUARY 
---
Low.Hiirh 
---

- .... 
9 - 10½ 

23 - 27 
.... - ... . 
18¼- 15~i 

-.. .. . .. . 
22%- 25¾ 

¾- ½ 
14¾- 18 

-.... ... . 
105 -105 

-· ••· .... 
... . V . . . 
20¾- 20¼ 
58 - 58 

-.... . ... 
54~- 56 
44¼- 46¾ 
98 -103¼ 
18 - 15 
16¾- 18¼ 

164 -166 
-... .... 

69¼- 77¼ 
-.... ... 

95 - 96½ 
4½- 5 

-

RAILRO,\D A D Ml . CELLA 

1891. 

FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. 
--- ---· --------- ----
Low.High Low.High Low.High Low.High Low.High Low.High 
--- ---- --- ---------

170 -170 ... - .... 177¾-177½ -· · ' . ... .. .. - . ... .... - ... 
9¼- 9½ 9¾- 9~ 8¾- 8¾ 9¼- 9½ 9½- 10¼ 11 - 11 

25¾- 26 24 - 26!',! 22¼- 25½ 23¾- 27½ 27 - 29 27¾· 32¾ 
.. . - .... .. . - .. .. .... - . ... .. .. - . ... .... - . .. . .. . - . .. . 
13¼- 15¾ .... - ... . ... - . ... .... - .... . ... - .... . ... . - . . 
11¾- 12¾ 9¾- 12¾ 9¼- 10% 10¼- 11 11¼· 13 12 - 14¼ 
21¾ - 25¾ 18¼- 24¼ 17 - 20¾ IS¾- 22 22~- 25¾ 23¾- 29¼ 

¾- ¼ ¾- ¼ ¼- ¼ .... - ··• · .... - . .. ¼- ¼ 
15 - 16 12!,i- 16¼ 11¼- 14 9¼- 12:J:j 9¼- 11¾ 9 - 11 

· ••· - . ... ... . - ... . - . ... 2¾- 3 2 - 2 3¾- 3¾ 
.... - .... 102 -102 102 -102 .... - ... . 105 -105 .... - . ... 
... - . .. . .... - .... ¾- ½ ¾- ¾- •·· - . ... . ... - . .. . 

... . - .... ... - ... . .... - . ... ... . - ...... - . ... ... . - . .. . 

.... - . .. . .... - .... . .. - . .. 16¾- 16~ ... . - ·•• · . .. - . .. 
55 - 55 ... - ... . 55½- 55½ . ... - . .. 55 - 55 5-1½- 5i½ 
70 - 70 70 - 1ox 68 - 70 .. .. - . .. .... - . ... . ... - . . 

. ... - . .. . 46¼- 54~ 48¼- 51 54 - 57¼ 59 - 64 64¾- 72¾ 
44¾ · 46¾ 44¾- 51¾ 46 - 4R½ 46¾ - 48;¾ 48¼- 51½ 49¾ - 53¾ 
95 -100;14 77 - 97 76¾- 81¼ 68¼- 80 72¾- 85¾ 82¾- 91¾ 
11 - 12¾ 8¼- 9 7¼- 8¼ 7¼- 8:J;i 10 - 10¾ 8½- 10 
16¾- 18¼ 15~- 1sx l d - 17¼ 15¾- 16¼ 16¾- 18¾ 16¼- 20¾ 

162 -167¾ 164 -170 .62 -169 150 -165 l53½-153:J.9 H7 -157 
... . - .... ... . - ... . - . .. 161½-161~ .. . - .. .... - . ... 
73¾- 75¼ 69¾- 78~ 69½- 7S¾ 72 - 77 77¼- 85 81¾- 89¾ 
.. - .... 45 - 45 . .. - ... .... - . . . . 37¾- !l4 43 - 43 

96¼- 98½ .... - ... . 95 - 96 98¼- 98'A 98 -101 98½- 99 
.... - . .. . 4 - 4 ... - .... .... - • · • · 3¾- :;¾ 4 - 11¾ 

- - - ... - -4 p. c. deben. stock . .. . ... .... - ... . .... ·• •· ··• · ... . . ... ... .. .. .... ··• · - - -6 p. c. pref., A ........ . . . .. . .... - . ...... . .... . .. ....... . ... . 

·C 

C 

4 p. c. pref., B ...... . 
hie. Ind. & Louisv ... 
Pref ................ . ... ... . 
hie. Mil. & St. Paul. .. . 
Pref ........................ 
hie. & 'Northwest ..... .. 
Pret ......................... 

Chic. R. I. & .Pacific ..... 
hie. St • .Paul M. & O ... 
Pref . .. .. ........ ····· ··· ·· 
lev. ctn. Chic. & St.L. 
Pref .... . ....... ·········· 
lev. Lor. & Wh., pref. 
leve. & Pitts., iruar . . .. 
ol. Hock. Val. & Toi .. 
Pref . .... .. ... . ...... . ..... 

... . 
- .... 
-... ... . 

72~- 77¾ 
131 -132½ 
102¾-105¼ 
153 -154 
65¼- 70 
47 - 52~ 

133¼-133½ 
26¾ 30 
73 - 'i3¾ 

- .... 
168¼-168¼ 

7 - 18 
40 - 46 

D 
D 
1> 

elaware & Hud8on ... 106¼-121¾ 
el. Lack. & Western .. 151 -•157¾ 
enver & Rio G'rande .. 
Pref ........................ 

Dea Mo. & Ft. Dodge ... 
Pref ........................ 

Duluth ~ .S.&At antic 
Pret .. .. ... .. ............. . 

Erle . .... .. 
·················· lat pref ............ . ... . .. . 

2d pref ................... 
Evansville & T. Haute . 

Pref ........................ 
Flint & Pere Marq . ..... 

Pref . . ...... ..... ... ..... .. 
t. W ortb & Den. City 

Ft. ,,·orth &Rio Gr .... 
F 

G 
G 

reat Northern, pref .. . . 
reen Bay & Western. 
Deben. cert••• Ser. A .. 
Deben. certs. eer. B . . 

Illlnol11 Central ........... 
Lea11ed line, 4 p. c ..... 

Iowa Central ...... ..... .. 
Pref .............. ....... ... . 
anawho. & Mlchlaan. 

K. C. Plttsb. & Gulf .. . 
K 

K eok & De11 Moines . .. . 
Pref .. ..... .. ..... .. . ...... 

Keokuk & Western .... 
Klnaston & Pemitroke 
Lake Erle & Western ... 

Pref ............ . .......... . 
Lake Shore ........ ...... .. 
Lonar I11land ............ ... 
Loul■vllle & Na11bvllle. 
Loul8v.New Alb.&Chlc. 

Pret ................... . .... 
Manhattan Cod&0l .... . . 
Mexican Central ........ 
Mex. National, etfs. .. ... 
Michigan Central ......... 
l'tlinneap. & St. Loul-s .. 

l11t pref, ........ . ········· 2d pref ................ ... '. 
Minn. St. P. & S.S. M .. 

Pref ...................... 
Mo. Kansa11 ck Texas ... I 

Pref ........ ~ ............... 
Ml1111ouri Pacific .. .... ... . I 
Mobile & Ohio ... . . ....... 
ntorrl11& E ses .... ... ... . 
Na■hv. Chatt. & St. L .. , 
l(ew Enirlabd ............ .. , 
N. Y.Cent.&Hud.Rlv. 
N. Y. Chic. & St. Loui•. 

12 .t2¾ 
42 - JS½ 
8¼- S!i! 

.... ... . 
3~- 3¾ 
8 - 8 

14¾- 15¼ 
33 - 35½ 
20 - 21 

-... ... . 
39½- 40½ 

-.. .. ·•• · 

87 - 87 
-.... . ... 
-... . .... 

120 -121 
.... - . ... 

-.... .... 
-.... .... 

92¾- 95 
88 - 88 
6¼- 8 

25 - 27¾ 
-.... ... . 
- · ••· 

3 - 3 
27 - 28¼ 

-... .... 
-·• • · .. .. 

16 - 18¾ 
67¼- 70¼ 

152 -15-13,i 
4.2¼- 55 
47ff- 52½ 

¼- ¾ 
l¼- l¼ 

87 - 94 
8 - 8¾ 
l½- l¾ 

90 - 91 
19 - 19¾ 
78 - 79½ 
46¼- 48 

-.... ..... 
- ..... 

13¼- 14½ 
-~-81¼ 
20 - 24~ 
21¼- 22¼ 

16' -167 
70 - 70 

.. .. . ... 
92~- i}5 
11¾- 12½ 

.... - . ... • · •• - .... ... . - ... . .... - ... 

.... - . ... · ••· - .... .... - .. .. .. .. - . .. 
-.. .. - ... .... . .. .... - ... .... - . .. 

74¼- 77¾ 71¼- 78¾ 69¾- 73% 71¾- 76 
132!1,(-133¾ 133¾-138¼ 131 -132¾ 130¾-133 
L03 -105¾ 103¼-110¾ 101¾-105¼ 102¾-107~ 
154 -155 154 -151 153 -153 153 -155 
65¾- 69 60¾- 60¾ 60¼- 63¼ 61¾- 66~ 
47 - &1¾ 51¾- 64¾ 55 - 59¾ 55 - 59).\ 

135 -135 138 -143 140 -140 138 -138 
26¼- 28½ 27 - 33¾ 27 - 30¾ 24 - 29¼ 
.... - . ... 77 - 77 76 - 80 75 - 80 
40 - 40 40 - 40¾ 40 - 40 40 - 40 

166 -166 .... - .... 161 -161 163 -163 
3¾- 11¼ 3¼- 4.¾ 1¼- 8¾ 1~- 3 

40 - 40 .... - . ... .... - . ... .... - . .. . 
10"¾·108¾ 100% -110¾ 91)¾-106½, 101%-107 

151¾--154½ 152 -157¾ 14'i¾-153 146¾-149¼ 
10¼- lOJ,jj 11 - 11 9¼· 9¼ .... - . ... 
40¼- 43¼ 37¼- 42¾ 36 - 39¾ SSH- 39 
8'4- 8¾ 8 - 8~ 7 - 7¼ .... - .... 

.... - . .. . - . .. . .... - . ... .... - . ... 
3¾- 3% 2!1(- 2¾ 3 - 8 3 - 3 
8 - 8 .. .. - .... .... - .... 6½- 6½ 

14¼- 15 12¼- 14¼ 11¼- 13¾ 11¾· 12½ 
33!1(- 35¾ 27¼- 84¾ 27 - 29¾ 29¾- 31 
19¾- 19¾ 18 - 19¼ 17 - 17 15½- 15½ 
24¾- 24½ .... - . ... .... - .. .. . ... - . ... 
... . - . .. . .... - . ... 87 - 37 .... - .... 
.... - . ... 10 - 11¾ .... - .... . .. - . .. . 
.... - . ... 80 - 30 .... - .... ··••,;: .... 
.... - .... - ... .... - .... .... - .. 
.... - . ... .... - .... .... - .. .. . ... - . .. 
121 - 122 ... - . ... 1~0¼-120½ 120 -121 
.... - . ... . ... - .... 27¾- 27¾ 30 - 30 
.... - . ... . ... - .... .... - . ... ... - ... 
.... - . ... . ... - 4 - 4. .... - •· · 

92¾- 94¾ 92¼- 96¾ 91¼- 93 92 - 97¾ 
.... - . ... .... - .... .... - . ... .... - .. · .. 

6!1(- 6¾ 6¾- 7 6 - 6¾ 6 - 6 
.. - .... 24¼- 25¾ 20¼- 20¾ .... - .... 
6 - 6 . ... - . ... .. .. - .... .... - . ... 

.... - . ... ... - ... .... - .. . .... - .... 
2 - 2 - ... . .... - .... .... - . ... 

.... - . .. . 12 - 12 ... - ... . .... - .... 
32 - 32 .... - . ... .... - .... .... - . ... 

.... - . ... .... - .... .. .. - . .. . . ... - .... 
16 - 17 14 - 17¾ 13¾- 15¼ 13 - 14¼ 

66¾- 68 59 - 68½ 58¼- 65lli( 62 - 64 

152½-161½ 163 -172 161 -166 160¼-165!,,( 

t8 - 52½ 41 - 49 41 - 42¾ 42 - ,2¾ 

18¾- 51¼ 44½- 50¾ 40¼- 46¼ 43 - 46¾ 

.... - .... ... . - .... .... - .... .. .. - . ... 
... - . ... .... - ... .... - .... .... - .. .. 
86½- 90¾ 83 - 89 83 - 85¾ 81:>(- 85¾ 

8¾- 8¾ .... - • · · 7¼- 7¾ .. .. - . ... 
l¼- lx, l¾- 1¾ l¾- 1!4 .... - . ... 

90 - 90 92¼-100 98 - 98 95¼- 98 

19 - 19 17 - 19¼ 17 - 18 16 - 18 

7.8 - 80 77¾- 78½ 76 - 76 75 - 79 

46 - 48 47 - 4.8¾ .... - .... 44¾- 44¾ 

- .. . - .... .... - . ... .... - .... .... . .. . 
- .... - .... - ... .... - ... 

ii¾- i4¾ 11¼- 18¾ 10 - 11¼ l~- 11¾ 
26¼- 31➔.i 25¾- 32¾ 24:>(- 28 26!1(- 29¾ 
19¼- 23 14¼- 22~ 13'4:- 16¼ 10 - 15¾ 
20¾- 20!,,( 20 - 21 20 - 20 17¾- 17¾ 

163¼-166 164 -165 16! -165~ 164 -164 
70 - 70 ·•·· - ... . .... - .... ..... - . .. . 
... . - ... . 4! - 44 .... - - .. . 
92¼- 94 98%-102 96¾-101¼ 98¾-100¾ 
11 - 12 12 - H¾ 11¼- 12 12 - 12 

... - ... . . ... - . ... 
- .. . ... - . ... 

... - .. 9~- 10¾ 
· · • - ... 26¾- 28½ 
76¼- 83¾ 81¾- 89 

,HS¾ -139¼ 139¾-141% 
l07¾-118¼ 115¾-118½ 
,56 -161 161 -165 
66¼- 76¾ 73 - 83¼ 
57¾- 65 62¼- 66% 

,43 -145 148 -148 
21¾- 25¾ 24 - 29¾ 
63 - 70 64¾- 65¼ 
40 - 40 40 - 40 

162 -165 - ... . 
2¼ · 3¾ 2¾- 3¾ 

... - . .. . 15 - 25 
103¾-110¾ 109~-119¾ 
146¾· 158 156!1(-158¾ 
11 - 11~ 11¾- 12 
39 - 43 42- 46¾ 
8¾- 9¾ 9 - 14¾ 

65 - 65 60 - 60 
3 - 3 ... - ... . 
6¾ · 7 .... - ... 

12¼- 15¾ 14½- 16 
31¾- 34¼ 33¾- 38 
18¾· 20 19¾- 20¾ 
20 - 21 20 - 20 
30 - 30 .... - .... 

7 - 10 10 - 10 
34 - 34 30 - 32¾ 

.. .. - ... . 7¾- 9}i 
- -... . .... .... . ... 

... - . ... 123 -126 
35 - 35 35 - 35 

. ... - ... . .... - . ... 
4~- 4¼ 4~- 5 

96¾- 98¾ 9?' -102¾ 
. ... - .... 96 - 96 

6¼- 8¼ 7¾- 8¼ 
23 - 29 27¼- 31).(i 

4 - 4 6 - 6¾ 
. ... - ... .. . . - .... 
.... - ·••· 3 - 3 

-... .... 15 - 16¾ 
. ... - .... .... - . ... 
. .. - .... ... - . .. 
13¼- 15¾ 13 - 17¾ 
61 - 61)¾ 64 - 72 

168¼-175 170 -171¾ 
4.0 - 44 42 - 42 
46¼ · 5~ 49¾- 55¾ 

¾- ¾ .. . - ... . 
- -... . ... . ... ... . 

84½- 90 89~ 94¾ 
9 - 9 8 - 9¾ 
l¼- l¼ 1),(- l ¼ 

QI) -101 100 -102¼ 
19 - 20¼ 20¾- 25 
81 - 81!,4 82 - 86½ 
47¾- 53 50¾- 57 

- -.... ... . ... . .. . 
- -... ·•• · . .. . · •• · 

11%- 13~ 12¾- 14¾ 
28M- 32!-d so - 35½ 
14M- 20¼ 18¾- 27 
18 - 20\\1 llJ - 24 

162¾·165 166 -169 
71 - 71 .. . - ·•• · 

-.. ... . .. . . . . . 
99¾-103¼ lOQ¼-102¾ 
13 -IS" 13¾- 14 

TOCK 

AUGUST. 8EPT'BER. OCTOBER. NOV'BER. --- ---- ---- ----
Low.High Low.High Low.Hill'h Low.High 
--- ---------
... - ·•• · ... - . .. . ... - .... .... - ... 
12 - 15¼ 13 - 13~ 10¾- 12¼ 10 - 10 
32¾- 40 34 - 38¾ 30 - 3! 28 - 31 
.... - . .. . .... - ... . ... - . ... . ... - . .. . 
.... - . ... . ... - . ... . ... - .... . .. - ·•• · 
13¼ 16¼ 14¾- 17 18 - 16 12¼- 13¾ 
28¼- 34¼ 31¾- 35¾ 27¾- 33¾ 25¼- 29¾ 

¾- l¾ .. .. - .... .. - ... . . ... - ... . 
10¼- 17¼ 16~- 21¾ 13¼- 17¾ 12 - 13¾ 
3¾- 6¾ 6 - 9¼ 8½- 6½ 4¼- 5¾ 

.. . - . ... .... - .... 106 -11)6 ... - . .. . 
7¼- 7½ 6~- 10¾ t ¾- 8¼ 8 - 8 

. ... - ·••· - .... 8¾- 8½ .•.• - .... 
17½- 17½ 20 - 25~ . ... - . ... 16 - 16 
57 - 60 62 - 66¼ 60 - 63 58 - t8 
75 - 76 . ... - ... 70 - 70 . .. . - . ... 
70¾- 74 71 - 77¼ 78½- 81~ 79¾- 81 
53¾- 57 557,(- 62¼ 54 - 58¾ 51½- 56~ 
90¼- 98>ij 95¼-101¾ 90¼- 98¼ 81¾- 92¾ 
10¾- 14¼ 13¾- 18 15 -17¼ 11 - 14 
20¾- 27~ 23¼ · 27 20¼- 24¼ 20 - 22¾ 

157~-160 156 -165 162 -165 158 -160¼ 
.. . - . .. .. . - . .. . 170½-170½ 175¾-175¼ 
87½- 99¼ 961'-102¼ 91¼- 99½ 89¾- 96¾ 
45 - 50¼ 48 - 61 55 - 55 53 - 54¼ 

100¾-100¾ 100½-103 99 - 99 95 - 95 
10¾- 20¾ 16¼- 20¼ 14¾- 18½ 11¾· 15¾ 

- . .. . .... - . ... 71¾ - 74¼ 73 - 73 
Sl½- 31,si 35 - 43 38 - 42½ 33 - 37 
19 - 29 26½- 83¼ 26 - 31¾ 21½- 24h 
10¾- 13 9~- 12¾ 8 - ll 8 - 9 
29 - 37¾ 31 - 38¾ 30 - 33¾ 26 - 30 
Sil¼- 96 94¾-102 Pl%- 98¾ 89 - 93% 

142 -1!4 141 -146 139 -142 139 -140¾ 
117¾-121¾ 120½ 132½ 121¾-127¼ 117 -123¾ 
161 -165 165 -165½ 163 -164 161¾-165 
81¾- 91¾ 89¾- 97¼ 84.¼- 92¼ 81¼- 89½ 
65¾- 73 71!1(- 89¾ 7tl¾- 83¾ 72~- 79½ 

143 -14!¾ 144 -146¾ 140¼ 145 14.5 -147 
29 - 37 35¼- 41½ 33¼- 39 30¼- 36 
75 - Si 83¼- 86½ 80 - 80 80 - 80 
.... - . ... ... - . ... . ... - · • · 39 - 42 
.... - ... . 168¾-168¼ . . - ... . . ... - . .. . 

3¾- 6¾ 5½- 7¾ 6 - 7¾ 4¾- 6¼ 
14 - 20 16 - 26 21¼- 22 18 - IP½ 

117½-121½ 116¾-123 112 -118}4 106 -114 
157~-164 158 -162¾ 151 -158¾ 150¾-156¾ 
12¾· 14¾ 12¼· 14¾ 12 - 13¾ 11 - 11 
46¼- 50½ 47¼- 50½ H¾- 48¾ 42!1(- 45 
11 - 13¾ 11¼- 13¼ . ... - . . . . 8¾- 9¼ 

. ... - ... . ·•·· - . ... ... - ... .. .. - . ... 
3¾- 4¾ 4 - 4½ . ... - . .. . .... - . ... 
6¾· 10¼ 'i!J;i- 8¾ - . . 6¾- 6¾ 

16 - 18¾ 16¾- 19 14¾- 17½ 13!1(- 16.1,4 
37¼- 43¾ 40¾- 46¾ 35¾- 42½ l33¾- 37 
20¾- 25¾ 21¾- 25½ 19¼- 23¾ 18¾- 20¾ 
20 - 31 28 - 34 25 - 27¼ 25 - 25 
40 - 43 45 - 48 45 - 45 43 - 4.8 
9½- 14¾ 12¾- 14¼ 12½- 13¾ 11 - 12½ 

32¼- 39!¾ 39 - 4.4¼ 43¾- 49 46 - 46 
10 - 15 14¾- 21) 17 - 18 15 - 17 
. .. ... 17¼- 20¼ 15 - 18 12 - 12 

12'2¾-132 132¾-141 139~-139¾ 130 -133 
4.0 - 40 35 - 85 so - 30 30 - so 
51 - 51 .... - . ... .... - . .. . ... - . . 

6 9 6 - 7¾ 5 - 6 5 - 5 
102 -110¾ 102¾ 110 101 -104!1.( 97¼-102!1( 
96½- 97 ... - . ... .. .. - . ... 95 - 95 
8¾- 12¾ 8%- 13¼ 8¼- 9¼ 8¾- 10 

31 - 39¾ 34½· 4.1!1( 2 - 36 28 - 82~ 
6¾- 9¾ 8 - 9 . .. - . ... 7¼- 7¼ 

... - . ... 23 - 29¼ 24 - 25% 23 - 24¾ 
4 - 4.¾ 4 - t 2¼- 2¾ 2¾- 2¾ 

18 - 19 16 - 16 13 - 14 14 - 14 
33 - 83 .... - . . 36¼- 36¼ . ... - . .. . 

1 - 2 .... - . ... ... - . .. . . ... - .... 
17 - 22 18 - 22½ 17¼- 20 13½- 17¾ 
69¼- 75¼ 73:14- 79% 74½- 77¾ ~-73~ 

172 -178¾ 171 -181 170 -177 166 -173 
43 - 47 42 - 43!,6 40½- 4.2 39!1( - 39¾ 
55¾- 62¾ 57¾- 631' 54¼- 61~ 51¾- 56lM 
... - . ... - . ... . .. - . .. . . ... - . ... 

.... - . ... ... - ... . ... - ··• · .. . - . .. . 
94¾-108 99¾-113 97~-110¼ 9!¾ -108¼ 

6 - 7¾ 5¼- 6 6 - 6¾ . .. - . ... 
l¾- 2!'-4 l¼- l¼ I¾· 1~ 1 - l!,,( 

102¼-108 104 -111¼ 102 -108 101¾-104 
24 - 26½ 25 - 31½ 25 - 26¼ 23 - 26¾ 
86 - 89¾ 85¼- 90 8!½- 8 ½ 86 - 86 
55 - 59 56¼- 62¾ 54 - o9 50¼- 57 
... . - .... .... - . ... . .. - . ... . .. - . .. 
. ... - . ... .... - . ... . ... - ., .. . ... - . .. . 
14¾- 16¼ 14¾- 16¼ 12¾- 16 12 - 13¾ 
3!¾- 37 35½- 4.2 31 - 40¾ 28 - 84¼ 
24¾- 39~ 82¼- 40~ 27¼- 35¼ 25¾- 31~ 
23¾- 32 27 - 32 26 - 28!,4 23 - 27 

167 -170 168 -170 167¾-170 169 -ld9 
. .. - . ... 82¼- 85 . ... - . .. .... - . ... 
.... - .... .... - . ... .... - .... - . .. 
101½-109¾ 108¼-115~ 106¾-111¾ 103¾-108¾ 
13¼- 16),( 15 - 17¾ 18J.(- 15¾ 13¼- 14. 

111t •ref. .......... . .. . . . .. 70 - 70 ... . - .... 70 - 75 67¾- 6i¾ 80 - 60 67¾- 70 . .. - .... B'l~¼- 76¾ 2~~¼ 75 - 7·¼ 73 - 75½ 

113 

DEC'BlC 
--
Low.Hlg h --
. ... - . ... 
12 - 12 
33 - 84 

.... - . . ~ . 

.. .. - . ... 
12¾- 14 
27¼· 31 

. .. . - . ... 
12¼- 15 

5¾- 6~ 
. ... - . ... 

7¼- ~ 
8¾- 8¾ 

20½- 31 
58 - 66J( 
68 - 68 
80¼- 82 
51¾- 5~ 
82¾- 98¼ 
10~- 12~ 
21 - 23 

160 -168¼ 
. ... . . 
94¾ lOC¼ 

-. .. . . .. . 
100 -100 
18¼- 16¼ 
74 - 75 
33¼- 86¼ 
25 - 28½ 
8¼- 10~ 

29 - 32¾ 
92!).(- 96¾ 

140¾-142¾ 
119¾-124¼ 
163~-165~ 
88¾- 92¾ 
77 - 7~ 

150 -150¾ 
33¾ 37 
60 - 82 
44¼- 49¾ 

167 -167¼ 
4¾- 5~ 

15 -1~ 
108 -114 
151¾-157¼ 
12¼- 12¾ 
4t¼- 46¾ 

9¾- 13¾ 
70 - 70 
5 - 5 

. ... - . .. 
14¾- 15¾ 
SMs-39¾ 
19 - 20¾ 

-. .. . .. 
-. ... .... 

12 - 14 
42 - 4.9 
18 - 18¼ 
14 - 16 

133 -133 
30 - 30 
50 - 50 
3½- 6¼ 

101¾-104~ 
90 - 91 

9 - 9k 
32 81 

6 6 
17½- 24 
2¾- 2½ 

15 - 15 
-. ... . ... . 

... - . .. .. 
15¼ 17¼ 
69 - 73 

171 -175 
38 - 39~ 
541)ji- 5Sff 

-... . . ... 
-.... . ... 

loo,(-112¼ 
-.... . .. . 

l~- I¾ 
101:>( 104-U 
25 -2W 
88¼- 88~ 
56 - 59~ 

6 - 6 
10 - 10 
18 - 13M 
3' - 37 
29¼- 35'U 
27 - 80¾ 

170 -173¼ 
75 - 75 

-. ... . .... 
lOll¾--108¾ 
13 - 14 
72!'{- 74 
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1807-Coutinucd. 

STOCKS. 
J..UW1.Dl' FEI! ~ RY. M AR~B.. APRJI.. ~~ JUNE, JULY. _ ACJO~ST. S EPT1BER. OCTOBER . NOV'BER. l)EC' B EB , 

_________ Low .High Low .High Low.lllgh Low .High Low High Low .High Low.High Low .High Low :Higb· Lo w.High Low.High L0w .High 

N. Y. Ch. & St, L. !ld pf. 27 - 27 24 - 24¼ 25 - 34:% 27 - 29¼ 25 - 28¼ 28 - 34¾ 32½- 34¾ 34 - 41 37 - 43½ 34¾- 38 31¼- 35½ 34 • 36 
New York & Harlem ... .. . . - ... . 295 -295 295 -300 . .. - . .. . 324 -324 .. .. - .. .. . .. . - . . .. - .. . . .. .. - .... 320 -320 315 -315 325 -825 
.N. Y. Lack. & West . .. . t19 -121 .... - 120¾-122 .... - .. . 120 -120 121 -121 122 -122 120%-122 120 -12? 120 -122 121¾-122 12 -121¼, 
!(. Y. N.Haven & H artt. 175¼-178 160 -175~ 171!':(-175 170 -172¼ 165¼-170 166 -174½ 172½-175 176 -179¾ 1803,s-185½ 180 -183 178 -180¼ 180 -183¾. 
N. Y. Ontario & W est . .. 14½- 15:ki 14 - 15¾ 13¼- 15!,,f 12¾- 13¾ 13½- 14¼ 14 - 15¾ 14¾- 16¾ 16¼- 18½ 17¾- 20½ 15¼- 18¾ 14¾- 16½ 15¾- 16~ 
N. Y. Susci. & Wes t .... . 8 - 9¾ 8½- 9 1½- 9 7 - 7¾ 6¼- 7½ 6¾- 10¼ 10 - 15¼ 15¼- 18¾ 17¾- 20 16½- 20 16 - 18)4 18¾- 19¾, 

Pref.. . ..... . .. .. . ... .. .. . .. 22¾- 26½ 24¼- 26¼ 22¼- 25¾ 20 - 23 18]4- 21½ 20¾- 28 27 - 35¾ 35¼- 39~ 38 - 45 32 - 41½ 28 - 34:U 32¼- 36~ 
Norf. & West. , a ll paid 11¼- 11¼ . . .. - ... . .. - ... . .... . ..... . .. - .. .... .. - ... . .... - .. ..... _ .... . .. _ .. . .... _ ........ _ .... . ... _ . . .. 

P ref, , all pa id... . .. . 17¼- 18¾ 17 - 18!,:f . . - . .. .. .. - . .. . . ... - .... . ... - . .. .. .. - ........ - ..... .. - ........ _ .... .. .. _ . .. .. _ .. .. 
Norfolk & W est ., new ... .... - .. . .. .. - ... 14¼- 14¼ 9 - 12 10¾- 10¼ 11)4- 11¾ n - 11 12 - 14½ 14 - 17¼ 15 - 163,s 13¼- 14¼ 14¼- 15!J(. 

Pref,, new.... ... .. .. .... ... - .. .. .. .. - ... 26 - 28 23¼- 253,s 22½· 28 28)4- 30¼ 28½- 30¼ 31 - 39~ 39 - 45¾ 41¾- 45¼ 39½- 44¼ 42¼- 48¾-
No,Pac.Ry. v ot. tr. r ec 13 - 15¾ 13¼- 16¾ 11¼- 14¾ 11 - 13¼ 12 - 13¾ 13 - 15¾ 13¾- 15¾ 15¼- 18¾ 17¾- 21¾ 17½- 21¼ 16¼- 19¼ 19¼- 22¾, 

P ref. votina- t ru 8t rec 32¼- 38¼ 363,s- 38½ 33½- 38½ 33¼- 37 34 - 38¾ 38¼ · 43¾ 39¼- 45½ 45¾ - 51¾ 49%- 57 50½- 55% 48¾- 56¾ 55¾- 61¾, 
Omah a & S t. Loul tt ...... .... - .. .. .. - .. .. .. - ... . ... - ........ - ....... - ...... .. - .. ...... - ...... - ...... .. - 5¾- 5½ 8 - 8¾ 
O.RR.& N. v ot. tr. rec. 15 - 17¾ .... - ... . . . - . .. 10 - 10 10 - 16 16 - 21¼ 19 - 24¾ 24½- 30¼ 33 - 41 34 - 37½ 83 - 36 35¼- S7!J.( 

P ref. v oting tr u st rec. 37¼- H 41 - 45½ 42 - 44¾ 39 - 42 43 - 48 47¾- 5J½ 52 - 65 63 - 69¼ 69 - 73½ 64 - 69 66 - 68½ 68¼- 71¼, 
O.Sh. L .& U. No. , all pd . 14¼- 16 15¼- 15½ .. . . - .. .. . .. - ... 15!1:(- 15% 16 - 11)% .... - .... . .. . - .. . . ... - .. . ... - .. ...... - .. ... . . - .. .. 
Oregon S hort Line ... .. .... - .. . .... - . .. 110%- 12½ 111 - 11¼ 111¼- 11¾ I ll¼- 17½ 17¾- 20½ 19 - 23¾ 19¾- 23 18¼- 21½ 17¾- 18¾ 183,s 19¾ 
Panam a.. .. ........ .. .. .. . .. .. .. .. .. .. - .. .. .. .. - .. . .. .. - .. .. .. .. - .. .. .. .. - . .. . . .. . - .. .. . .. . - .. .. 90 - 95 .. .. - .. .. .. .. - • .. .. .. - ... . 
t>ennsylvania. R R ....... 103¾-103½ .... - ... .. . . - ........ - .... - .. .. 104¾·106¼ .. . - ....... - .... ll2iJ4-119 113:1(-117¾ 109½-115¼ 112¼-115 
Peoria Dec. & Eva nsv . .... - .... 2¼· 2¼ ¾- 2 ¼- ¼ ¾- ½ ¼- ½ ¾- 2¼ 1~,- 3% 1½- 2¾ 1 - 33,s ¼- 1¼ ¾- 1¼ 
Peoria. & Eastern....... .. .. - .. 3½- 3½ .. . - .. 5 - 5 . .. . - .. .. 4 - 4 5 - 5¾ 5¼- 8¾ 7¼- 7½ .. .. - . .. . .. .. - .. .. 5 - 5 
Phlla. &Re ad'1r, o il pd . 25¾- 28¾ 23¼- 27 19¼- 25% .... - ...... .. - ....... . - ....... - ....... - . ...... - ........ - .. .. .... _ ........ _ .... 
Pitts. Clnn. Ch, & St.L 12¼- 14 18 - 13¾ 11¼- 13½ 11¾- 11¾ 12¼- 12½ 11¾- 13½ 13 - 15¾ 15)4- 22¾ 21¾- 27¼ 26¼- 34½ 30 - · 34% 33¾- 39¼ 

Pre f ......... ... .. , . ......... - ... 50 - 50 49¼- 49% 4t1%- 46¾ 44¼- 47½ 44¼· 47 48½- 55½ 53¼- 60½ W½- 69 65 - 70½ 62½- 67½ 65¾- 69¼ 
Pitts . F t. W. & C., 1ruar. 165 -166 164 -168 169½-169½ 162 -163½ 150 -163 165¾·166 168 -168 168½-172½ 170 -170 ... . - ... . .... - ... . .... - .... 
Pittsb. & West'n, prt,f . .... - .... . .. . - ... . .... - .. .. . . .. - .... . ... - ........ - ........ - .. .. 4¾- 9½ 8¾- 12 8¾- 10 . ... - .. .. 5¼- 77Ai 
Rea ding v ot. tr. certs .. .. . . - . .. . . . . - ........ - .. .. 16:J,(- 19¼ 17¾- 19¾ 19¾- 23½ 21¼- 24% ll3¾- 27¾ ~- 29¼ 22¾- 21¼ 19¾- 23¾ 20¾- 2:i 

1 s t pref . v o t. tr. certs. j 47 - 51¾ 148 - 4~ 140¼- 51 38¾- 42¾ 39)4- 42 42 - 48 45½- 53¾ 51 - 56 52¾- 57¾ 48¾- 55¾ 44 - 50 47 - 53¾ 
2d pre f. v o t , tr. certti. 131¼- 33¾ 129¼- 31¾ 125¾- 31¾ 22¾- 25% 23 - 25 25¾- 28½ 27 - 30¾ 29¾ - 34 31¾- 35¼ 28¼- 337,1! 24¼- 29 26 - 29~ 

Rens . & Sara toga...... . 180 185 .... - ........ - .... 180)4-182 177 -180 180 -180 180 -184 182 -182 182 -182½ 175 -182½ 182 -182 180 -180 
Rio Grande \l ester n ... .... - ...... .. - ........ - ........ - ........ - .... 14,t- 19¾ 18¾- 23½ 20 - 23½ 23 - 25½ . . .. - ..... . . - 22 - 22 

Preferr ed .. .. ... : . ...... . .. .. - . . .. !lO - 4 O .... - ... . .... - .... 25 - 25 88¼- 44½ 44~- 54 49½- 52½ 52¾- 59¾ 50 - 57 52¾- 54½ 57 - 61½ 
Rome Wat. & 01rdensb. 117 -119 118!1:( -118¾ 116 -118¾ 116 -118½ 117 -118¾ 117½-119 119 -120 120 -120 119 -121 120½-120½ 120½-121 121¼·122½ 
St.J.& G.I . v ot.tr . c tf s .. . - .... .. .. - ....... - ........ - ........ - .... 3¾- ~ 3½- 4¾ 4½- 93,s 7 - 9~ 6}4- 7:¾ 6 - 7 'i¾- 8¾ 
ht pref. do .. . . - . . .. .. .. - .... .. .. - ........ - . ....... - .... 37¾- 40½ 38%- 40¼ 41 - 50 46½- 52 45 - 48 41 - 46½ 47 - 5l¼ 
2d pref. do .... - .. ... ... - ........ - ....... . - ... . .... - .. .. 11 - 12~ 10½- 12¾ 12¼· 18 16 - 20¼ 14¾- 17 12½- 15 15¼- 19¾. 

St. L. Alt. &T. H. t . rec . .. .. - ..... .. - ....... . - ........ - 62 - 62 .... - .... .... - .. .. 59 - 60 60½- 60½ 60 - 60 .. .. - ........ - . . .. 
St, L. & S . F . v . tr. ctfs. 4:1(- 5¾ 4%- 5% 4¼- 5¼ 4 - 4½ 4¼- 5¼ 4'¼- 6 5 - 5¼ 5¾- 9 7 - 8~ 5¾- 7¾ 6 - 7¾ 1¼- 8½ 

1st pref. do 37 - 38½ 38 - 40 37 - 40¾ 37¼- 38¼ 39 - 44¾ 44 - 603,s 45¾- 48½ 48 - 57¾ 51 - 56¾ 49¼- 53½ 48!1(- 56¾ 56¾- 59¾ 
2d pref. do 12¾- 13¾ 13¾- 16 12¾- 15 12 - 13¾ 13 - 15¾ 15 - 17¼ 16 - 17½ 17¾- 22¾ 20 - 21¾ 19 - 21¼ 17¼- 23¼ 22¾- 27¾, 

St. Louis S outhwest'n. 4)4- 4¾ 3½- 4½ 2¾- 4¼ 1 - 31.,! 3 - 3¼ 2%- 3!¼ 3¾- 4¾ 4¼- 7 53,s- 6¼ 4½- 5½ 4½- 5 4 - 5 
Preferre d ........ ...... .. 10 - 11½ 10 - 11~ 5% - 11 3¼· 7¼ 6¾- 8¼ 8¾- 9~ 8¾- 11¼ 10¾- 14.14 10¼- 14¾ 9 - 11 9}(- 10½ 9%- 11 

St. Paul & Duluth ...... 20 - 22½ 20 - 20¼ 20 - 20 .... - ........ - ... 20 - 22~ 21½· 23 24 - 27½ 25 - 30 20 - 20 21 - 21 21 - 21 
Pref..... ... . . . .. .. .. .. .. .. . .. . - . .. . 87 - 87 85 - 85 75 - 75 .. .. - .. .. 75 - 80 72¼- 72½ 77 - 83 87 - 87¼ 80½- 87½ 81 - 82 81¾- 81¾ 

St. Paul llllnn. & Man .. 114 -114 116 -117 118 -118 115 -116¼ 116¼-117 .... - 117 -117 124 -125 121 -124¾ 123½-123¼ 122 -122 121 -124 
Southern vot. tr. ctfs . . . 93,s- 10 9 - 9¾ 7¾- 9¾ 7 - 8¼ 7¾- 8¾ 8½- 9% 8¾- 10 9%- 11¾ 10¾- 12¼ 9¾- 11¼ 8)4- 9~ 8¾- 9¾ 

Pref. " " 26 - 29¼ 26!1:(- 29% 24¾- 29¾ 22'¼- 26¾ 24%- 27 26¼- 30½ 28¾- 32¾ 32¾- 36¼ 32¼- 88¾ 29¾- 31½ 27 - 81¾ 29¼- 33¼ 
Southern Pacific Co ..... 13½- 15¾ H¾- 15¾ 14¾ - 15½ 14 - 15½ H¼· 15¾ 14¾- lbx 15 - 16% 16¾- 22 19¾- 233,s 19 - 21¾ 1'9¼- 20¾ 20¾- 21¾ 
Texas Central. .. .. .. .. . . .. . - .. . 10 - 10 . .. - .. .. .. .. - .. .. .. .. - .. . . .. .. - •• 10 - 10 .. .. - .. .. .. .. - .. . .. .. - .. . . .. . - • .. .. .. - .•.. 

Pref ...... ... ......... .. ... .. .. - .. .. 40½- 40½ .... - ....... . - ........ - ........ - . .. .. .. - .. .. .. - . ... - ... . ... - .. . .... _ . .... . .. _ .. .. 
Texas & Paclftc.. . .... .. 8¾- 10¼ 9 - 9¾ 8¾- 9¾ 8 - 8¾ 8¾- 9¾ 9¼- 11 l O¼i- 12¾ 12¼- 15 11¾- 14% 10¾- 13¼ 10 - 11¾ 10¾- 12¼ 
Toledo & Ohio Central .... - .. . .. .. - .... .. .. - .. . ..... - .. . . .. .. - .. .. ... . - . .. . .. . - .. .. .... - .. .. 20 - 26 25 - 26½ .... - .. .. .. . - .. .. 
Union P a cific. ......... .. 6¾- 10 6½- 7¾ 5¾- 7¾ 4½· 6¼ 5¾- 7~~ 5¾- 8 5%- 8¾ 7¾-t18¾ t l 6!J.(-tl:!4¼ t20¼-i 27¾ U8¾- *24¼ *23¼-*26¾, 
Umon Pac. Den. & G ult 2 2½ 2 - 2 1:1(- 2 1 - 1¾ 1¼- 1½ l ¾- 2¾ 1%- 3 2%- 7~ 5½- 11¾ 7¼- 10¾ 6¾- 8¼ 6¾- 8~ 
Un.N.J.RR.&Canal . .. . - . .. . .... - .... 2.15¼-215J,s .... - ........ - ...... .. - .. . .... - .. .. .... - .... . ... - ........ - ...... .. _ ........ _ . .• • 
Utica & Black River .. . .... - . ... . ... - .. . . - . .. .. .. - ........ - ... . .... - .. .. .. - ...... .. - .. .. .... - .. . 165 -165 ... . - ... .. - ... . 
Wabas h ........ . ........... 6¼- 7¾ 63,s- fl¾ 4¾- 6½ 4¾- 5¾ 4!1:(- 5¾ 5~- 6¼ 5¼- 73,s 7¼- 8¾ 7!1:(- 9¾ 7 - 8½ 5¾- 7% 7J.s- 8¼ 

Pref. ............. . ......... 15¾- 17¾ 15½- 16½ 12 - 16½ 11¼- 13¾ 11%- 13¼ 13¾- 1~ 14¾- 18 17¾- 22!,( 20¾- 24¾ 18 - 22¾ 15 - 19 17¾- 197' 
Warren ........... . ........ .... - ........ - ........ - .. .. .... - ... . .... - ........ - ........ - . .. 166 -167 .... - ........ - ........ _ .. . ... _ ... . 
Wheeling & L. Erle . . . . 2 - ti½ 1 - 2¾ 1 - 2 ¾- l ¼ ¾- 1 ¼- 1 ¾- 2 1¾- 3 2 - 4 1¾- 2¾ tl'¼- +2¼ tl¼- t2!14 

Prel.. ... .... .............. 10 - 29 5¼- 10½ 4 - 6½ 2¾- 4 2¾· 3¼ 3½- 3½ 3¼- 6X1 6¼- 12½ 11¼- 19¼ 13½- 14¾ tll!J.(-tl2¾ tlO -tll~ 
Wisconsin Central Co .. 2½- 2¼ 2 - 2 l½- 2¼ l¼- 1¼ 1 - 1 1 - 1½ 1%- 2 l¾- 4¾ 2%- 8¾ 2½- 2½ 1¾- 3¼ 1)4- 2 

Pref............ .. . .. .. . .. .. .. .. - . .. . . .. . - .. .. .. .. - .. .. . .. . - . .... . .. . - .. .. .. .. - .. .. . .. . - .. .. 6½- 6½ 6 - 8 . .. . - .. .. .. .. - . . .. • • .. - ... 

EXPRE~S. 
A.dam8.... ... ... .. ..... .... . 150 -155 147¼-152 148 -150 148 -151 148¼-158 148¼-152 152 -155 153!}.(-156 157 -160 1553,s-165 154 -162 155 -160 
American . .. ... ......... .. . 109¼-111!,( 110)4-112¼ 111 -118 111½-118 112 -114½ lll¼-114 113 -116 115 -116 115¼-119 115¾-119 116¼-119½ 115!1:(-119¼ 
United State8........ .. .. . 38 - 40 37 - 40 38 - 4.0 39 - n 38 - 89¾ 38½- 40¼ 40 - 48 45¼- 48 !l3 - 46 40 - 46 40 - 42 40 - 42 
Wells, Fariro & Co.... .. 97 -100 98½-100 99~-102 100¼-103 102½-103½ 105 -107 101 -109'~ 108 -112 108 -111 108 110½ 109 -114 111½-120 

COAL & MINING. 
American Coal. .. ... .. .... 125 -125 .. . - ........ - ... . .... - ... . .... - .. . .. •. - ... . 119 -111 .... - .... 125 -125 .. . - . . . .. .. - ... . .... - •.••• 
Central Coal & Coke .... .. .. - ........ - ... . .... - ........ - ... ... .. - . .. .. .. - ........ - .. . .. .. - · .. .. .. - .. .. 20¾- 20J~ .... - .. ., .... - .. .. 
Colorado C. & I. D e v e l. ¼- 1 ½- 1 .... - .. . ½- ½ ¼- ½ ½- 1¾ ¾- % ¾- 2 1 - 17-{ ¾- ¾ ... - . .. . ... - .... . 

Pref ..... . ... ... ........ . .. 2¼- 23,s .. .. - ........ - ..... ... - ........ - .... 2%- 27'1! .... - . .... ... - • .. . 4¼· 5 2 - 2 2½- 2½ 2¾- 2,t 

c;•::r~.~~~~~-~~.~~ .. -~· = ~~- ;~~= ;:~41. ~~ = ~~~ -~~."= ~~~ ~"= ~~¼ .~~.¾= ~~~ ;:¾= ~~ .~.7:9= 23 ;:½= ;~% ;~¾= :~ ~~¾= ~ :~¾=: 
Col. & H.C.& I., all pd. 3,t- 4¾ 4 - 4¼ 3¼- 4¾ 4 - 4 3¼- 8¾ 3¼- 4¾ 4¼· 6½ 4%- 1¾ 6 - 7¾ 6 - 6¾ 5 - 5~ 53,s- 6% 
Consolidation Coal. .... 87½- 37½ 35 - 35 .... - ........ - .... 37¼- 37½ .... - .. .. . ... .. ...... - . ....... - ........ - .. . . ... - .... • •• - .. .. 
Homestake Mlnln1r.. .. 40 - 40 .... - .. .. 35 - 85 .... - .. .. 38 - 88 39 - 89 35 35 35 - 35 37 - 38¼ 37¼- 38½ 40 - 4.0 45¾- 45¾ 
Maryland Coal, pref.... .. .. - .. .. .. .. - .. .. .. .. - . .. . . . . - .. .. 50 - 50 .. .. - .. . 40 40 .. .. - .. .. .. .. - .. .. • •.. - . . 46 - 50 46 - 52 
Minnesota. Iron..... ... . .. 50 - 51 42 - 50 38¼- 48¼ 38 - 44 42½- 42½ 45 - 63 52 58 55 - 60 58 - 60 56¾- 57½ 58 - 58 58 - 58¾ 
New Central Coal.. . ... .. 5 - 5 5 - 5 .... - .. ..... - .... 4:1(- 4¾ 5¼- 5½ 5),{ · 5½ 7 - 8½ 8 - 8½ 7 - 7 6 - 6 7 - 7 
Ontario Silver Minl na- .. 10½- 10¾ 10¼- 10½ • • • • - • . . . 8½- 8¼ 8¾- 6~ 6%- 7 6 · · 8 3¼- 3½ 5 - 5 4½- 4½ 3¾- 4½ 4 - 4,t 
Pennsvlva.nlaCoal . ...... .... - ........ - .... 340 -840 .. .. - ..... .. . - ....... - ... ... - ... . · · ·· - . ... ... - . ... .... - .. . .... - .... 330 -330 
Quicksilver Mlnln1r...... 1¾- 1¾ .. .. - ... . .... - .... 1¾- 1¾ .... - .... l½- l x, .... - .... 2½- ~ 2¼- 3 .... - ... . .... - .... 1¾- 1¾ 

Pref . .... . .. .. ....... .. ..... 11¾- 11¾ .... - ..... . .. - . . .. 8 - 8 .. .. - . .. 8 - 8 .. .. - . .. 10 - 13 10 - 10 .... - .. . . . .. - .. . . ... - .... 
Tennessee Coal & Iron 21>¼- 31 25 - 30% 24 - 29¼ 19¼- 26¾ 17 - 20% 18¼- 25¼ 21¾- 26½ 25¼ · 32½ 28¼- 35¼ 25¾- 32,ii 22¼- 213% 24¼ -~ 

Pref . . .. . ...... . .. .. .. .. . .. 70 - 70 .. .. - .. . . .. .. - .. .. 65 - 65 . .. . - .. .. . .. • - .. . 80 - 80 . . .. - . . .. .. .. - . .. . . . .. - .. .. .. .. - • .. .. • • - .. .. 

VARI OUS. 
Amer . Bank Note Co . .. ... - .... .. .. .. .... .. - ........ - .. .. .... - .. .. .... - .... 42¼- 43½ • .. - . .. . 43 - 4 ; .... - .. ... .. - .. . .... - .. .. 
Amer. Cotton Oil Co .. . . 12¼- 14¾ 11¼- 14½ 11 - 12½ 10 - 11 9¼- 12 10½- 15 13¼- 17½ 17 - 23¾ 20¼- 26¼ 20 - 25 18 - 22~ 21¾- 24~ 

Pre f.. ....... . . .. ... .... .. 54~- 56¾ 52~- 55½ 55 - 58 55¼- 57¾ 53¾- 59¾ 55 - 63 62¾- 68 ( - 17 74 - 80¼ 74 - 77½ 72 - 76¼ 73¼- 77 
Amer. D ist. Telegarpb . . ... - . .. .. .. - .. .. .... - .... . ... - ...... .. - . . .. .. - .. .. 27 - 27 .. . .. .. - ........ - .. .. 28 - 28 21¾- 23 
Amer . i- pirits Mtg... . . . 11¾- 14½ 12~- 14¾ 10 - 14¼ 9¾- 13 Q¾- 11½ 9!}.(- 12¼ 11 - 14 13 - 15% 12 - 15 9¼- 12% 6¾- 10½ 6¼- 8¾ 

Pre f.. . . .. . .... . . .. . . . .. ... 26 - 82¼ 30¾- 34 26¼- 84.% 26¾- 33½ 26¼- 30l,ti 27 - 31¾ 28½- 33 32¼- 36 30 - 34¼ 27¼- 313,s 16¾- 27¼ 15 - 21~ 
tmer. Sugar Ref. Co ... 110 -118¼ llOJ.s-117¾ 1093,s-118~ 109¾-115 1123,s-118 115 -130 125¾-146¼ t38¼-157¾ 1~-159¾ 137 -150¼ 126l':(-143 135%-145¼ 
Pref . ..... .. .. ..... . . .... . 100)4-103¾ lOlJ,s-103½ 100½-105!1:f 101¾-103¾ 103 -104¼ 104¼-108¾ t07¾-119 111½-117¾ 114¼-121¼ 113 -116¾ 108!1:(-114 112 -116½ 

Ame r. Tel. & Ca.hie Co. 85¼- 91¾ 86¼- 90 86 - 89¾ sa - 89 8714- 88¾ 88 - 94 90 - 93 91 - 94 91 - 93 90 - 93x, 90!':(- 93 89¾- 91¾ 
American Tobacco Co . 73)4- 79¼ 61¾· 75¾ 71¼- 79¾ 68~- 75¼ 67¾- 72➔.( 71¼- 79~ 73½;- 85 83 - 96~4 87 - 96¼ 78%- 90¼ 78¾- 83 81¼ - 90¾ 

Pref .. . .. ... .. · . .. .. . .. .. 102½-106½ 100 -103 105 -109 lOi -100 l Oi -1043,s 105%-109 108 -112 110¾-115 !12¼-114¼ 109½-113 109¾-1;1.0½ 113 -113 
'fla.rne y&Sn1ithCnl', pf . .... - .. ... ... - ... .... - ..... - ... ... - 47½- 47¼ .... - ... . 50 - 50 .... - . ...... - .. .. .. - .... . . . - .. .. 

t l Bt instalmer.t ra'd * 2d lu11t.alment t>aid. § 3d instalment paid • A 11 a~se11smente pai"· I "?t'rlen l.ssued" cer}lflcates 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD A~D MISIJELLANEOUS STOCKS 1. 15 

1891-~oncloded. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER OCTOBER. NOV'BER. DEC'BER,· 

Low.High Low.High Low.High Low.High Low.High Low.Hlllh Low.High Low.High l'c.ow.High Low.High Low.High Low.High'• ----------- ·--- --- ----
Bay State Gas........... 11~- 13'4 lOM- 12¾ 8¼- 12 7M- 10 8¾- 9¾ ts¾- 15¾ 10%- HM 13¾- 16½ 7¼- 15¾ 3¾- 9¾ 4¾- 7 8¾- 6¼ 
Brooklyn Ra-p. Trans.. 18%- 19)4 19 - 21" 20 - 21¾ 20 - 20¼ 19 - 20¾ 20 - 29¾ 28 - 35¼ 31 - 35 31¾- 37 29¼- 35 30¼- 33¾ 81¼- 37%• 
Brooklyn Union Gas... 85 - 91 89 - 91 92 - 99¾ 98 -106¼ 103¼-109¾ 104 -110¾ 109¼-119¾ 117¼·122!J,! 120 -137 120¾-126¾ 116 -124¾ 115¼-119M• 
Brunswick Co............ ¾- ¾ .••• - ....... - .•.•••• - ........ - .... ¾- ¾ ¾- 1 ¾- 4% l~- 3¾ !M- +4¾ t3 - *6¾ *5¾- *8~ 
Capital Traction ....... . . ... - ........ - . . . . ... - ........ - . ... 52 - 5t 53¼- 55 . ... - .•.•...• - .. • . 56 - 58 50¼ • 53½ ... . - . . . . 61 - 63 
Chlca1ro Gas Co....... . ... 73J4- 79¼ 75¾-- 78" 75"- 81% 77%- 84¾ 78"- 81 83¼- 96% 92¾- 99¾ -~-103¾ 98¼-lOS!J:! 87¼-102 921ll- 97¾ • •• - ...... 
Chlca1ro Junction R'y ...... - .... 103 -103 104 -104 lO~j,-105¾ 102¼-105¼ 103 -103 . ••• - •.••.•.• - • •• . • •• - ••....•• - • •. . • .. - •••....• - ,, • ., 
Commercial Cable....... . . . . - . . . . .. . . - .. . . . . . . - . . . . . .. . - .... 162¼-162¾ • . . - .. . . . . • • - • . . • . . • . - • . . . . . . • - • . . . . • - . . . . .. . . - • . . . . . . • - •• ..-
Consolidated Ice......... . . .. - . . . . . . . . - . .. . . . . . - . . . . . . . . - . . . . . .. . - . . . . 30 - 41 38¼- 41¾ 36 - 40 37 - 40% 81 - 86½ 28 - 35 31)4- 35¼ 

Pref ........................ .... - ........ - .... . .. - ...... - ........ - tso - 87 84 - 90¼ 85 - 87 84¾- 88 86 - 90 88 - 90 883'- 90 
Con11oildated Gas ........ 186¼-150 1463'-154 150¼-159¾ 154¼-163 159 -164 158¼-168~ 164 -179 179¾-196¼ 192¼-241¼ 194 -220 177 -210 175 -189¼ 
Detroit Gas................ 20 - 25 24¼- 24¼ . . . • - . . . . . . - • •. • . . . . - • . . . 21¼- 21½ 21 - 81¼ Sl - 43 40 - 51 45 - 54 48¼- 60 . • • • - .... 
Edison Elec. Illum. Co. 1019(-104)4 104¼-105)4 105 -107 106¼-107¾ 110 -116¼ 115¼·117 116 -122¾ 122 -125¾ 128¼-182¾ 123 -1~7 121 -125 128J4-180 
Edison El. Ill. of B'kln . .... - . . .. 97 - 98¼ 98¼-108 102 -102¼ 104 -105 107%-109¾ 107 -107 115 -115~4 106!4-115 .... - •••. 106¼-107 110 -110 
Erle Tel'1rh & Tel'ph... 04)4- 67 ...• - •••....• - • • 63¼· 64 ... - .. •. 65 - 65 65¼- 67¼ 65 -· 66¾ 67¾- 76 68¼- 613½ .. .. - • .. ..•.• - •. 
Equllable Gas (N. Y .) ...... - . .. . . .. - ........ - ... . .... - .... 213¼-218½ 222¼-222¼ 252½-260 ...• - •.•..••• - .••• . ••• - • . .. • •. - •••. . •.• - •••• 
General Electric Co..... 82¼- 85¾ 33)4- 86)4 30¼- 86¼ 30 - 82¼ 28¾- 31% 80%- 35 33 - 36¼ 35 - 38¾ 35¾- 41¾ 32¼- 88¾ 30¼- 33¾ 32¼- 34!ij 

Pref .... .................. 75¾- 75" .... - .... 75 - 75 .••• - • ••.•••• - •••..••• - •••. . .•. - . .. • ••• - •••..••• - . .. . .. - ..•. .••• - ........ - .. 
Gold & Stock Tel'a'1th . .... - ........ - ........ - ... . .... - .. . . .... . ....... - .. 107 -107 .•.• - •....••• - . . . . . .. - • . . . .•• - .... 108¼-108¼ 
Grand Rapids Gas-L . ..... - ........ - .. . . .. - ........ - ........ - . .... 67 - 67 . ... - .. . 76 - 76~ ••• - • • . . • . . - ........ - •.•..••• - ... . 
H.B. Claflin Co .............. - ........ - .... .... - .. ...... - ........ - .... ... - ... 81¼- S2 83 - 96M 96M-101 98"-101¾ 95 - 98¼ 95 - 95 

111t pref .................... .... - ........ - ........ - ........ - .... .... - ........ - .... . ... - ........ - ....... - .... .. - ........ - . . 94 - 94¼ 
~d pref........ . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . .. - .. .. . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . 94 - 94 

llllnole Steel .............. .... - ... . 30 - 38M 82%- 37¾ 29¼- 85 82 - 85 38M- 40 35 - 35¼ 89 - 50 44 - 50 48 - 48.½ 87 - 43¼ 41 - 49 
Keeley Motor............. . . . . - . . . . .. . . - . . . . 4¼- 4¾ . . .. - • • • . • . • . - . . • . . • • • - • • .. . . • . - • . . . . • . • - • . . . • • • - .. . . . . . • - . • • . . . • . - . • . . • .. - ...• 
Laclede Gas, St. Louis. 22¼- 25 28 - 24¼ 22:J.(- 24½ 22¼- 24 22 - 28¼ 22¼- 24" 28¾- 80¼ 29¼- 49" 89¼- 49¼ 40¼- 46 88¼- 43 48 - 45M 

Pref ......... " .............. 75 - 75 71¾- 73 70¾- 78 73 - 78 78 - 83¼ 79 - 82 81 - 84 82¼- 96 94 - 96 90 - 95 90 - 94 90 - 93 
Manhattan Beach Co.. .. .. - ... . . . . . . . . . . . . - . . .. . . .. - . . .. . . . . - . . . 7 - 7 . • . • - • • • . 4 - 4 • • • - • • • • 5 - 5 • . • . - • • . . . • .. - ••.• 
Metropolitan Street.... . ... - ........ - ........ - ...... , . - ........ - ........ - ........ - ........ - ........ - . ... OOM-102¼ 100 -116¾ 115M-138¼. 
Metropolitan Traction. 1~-110¼ 106 -1~ 105 -ton, 101¾-104¼ 99¾-107¼ 107 -110% 108"-112¾ 1129(-124¾ 119 -125 118 -124¼ . - - •••• 
Mlch.•Penln. Car, com. 12 - 12 .... - ........ - ........ - •••••••• - •••.••• - ••• . 10 - 10 •··· - .... 14 - 14 ··•• - ····1·::: - :::: .... - ···· 

Pref........................ 50 - 51¼ 52 - 52 50 - 50 . • • • - • • • . • • • • - • • • • . • • • - 52 - 52 61 - 61 - - -

-:::.
11~:n~::dijiic~::::: .i3·34: is .. ·ia¼: is¼ ·i2 : is¼ ·i2 : i2·· ·io : io~ "io¼: {i:: :~~:¼: ii:: ~~2:½ ·i~ 2{~ :~~ : ~;~ ~f¾:~~ 11 : i; .. 

National Lead Co ........ 23 - 26¾ 21¾- 25¾ 22¼- 25¾ 22)4- 24 22.½- 2n( 26.½· 81¾ 28¾- 36 34 - 87¾ 86¼- 44 32¼- 40 31 - 35¼ 88¼- 3834 
Pref ........................ 893'- 90 88¾- 92 90!,(- 91~ 9QM- 92 90¾- 94)4 94J,.(- 99.½ 98¼-103¾ 102¼-105.½ 108)4-109¾ 103¼-105¼ 101¾-104¾ 103U-105¼, 

Nat. Starch Mfa. Co... . . 5 - 5 3¼- 8¼ 5 - 5 .••. - •••• 3 - 3 8 - 5¾ 4½- 6 6¾- 13 9 - 18 6 - 8 .... - •... 5¼- 6 
111t pref ................... 55 - 62 52¼- 55 51¼- 55 52.½- 52¼ 54 - 54 54 - 56 58 - 59" 65 - 76¼ 87 - 90 86 - 86¼ ••.• - .... 76 - 76 
:Id pref .................... .... - .... 15 - 15 •••• - • . • . 8¼- 8¼ 12 - 12 15 - 15 16 - 25¾ 82 - 45 85 - 48 21 - 30 20 - 20 17 - 20-

New York Air Bro.ke ...... - ........ - ........ - ........ - ........ - ........ - .... - .... 29¾-81¾ 27 -SOM···· - ........ - ••. 22 -24 
N. Y. &; E. River Gas... . . .. - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 60)4- 76¼ 75M- 98 ·8)4- 94¼ 86 - 97¼ . . .. - . . • . . • . • - • • . . . • . • - .... 

Pref ........................ .... - ........ - . .. . . .. - ........ - . . . . 98 - 98 101 -111.½ 111 -116 116¼-120 117)4-117¼ .... - ••• • .••• - ••...••• - ··· ~ 
N. Y. & N. J. Teleph'ne 124 -124 . • • • - • • . . .. . - • .. . . • • • - • . • . . . . • - • . . . . . . • - . . . . . • • • - • • • . • .. - • . • • . • • • - • . . . . • • - • . • . . • • • - .. • . • • . - •••. 
North American Co...... 4¼- 5 4¼- 4¼ 4 - 4~ 3%- 4¼ SM- 4)-4 3%- '" 4 - 4¼ 5)4- 6¼ 4¾- 5¾ 4 - 5 3¾- 4)4 4¼- 4'4 
Orea. Improve. tr. rec •..... - •..•.... - .,. ... - •....... - .... , ... - ........ - ........ - ........ - ........ - ... *14 -*15¼ *12 -515 §15¼·•18¼ 
Paclftc Mall S.S .......... 24 - 26" 243'- 25% 25 - 27% 25¼- 27¾ . 25%- 28¾ 26¾- 8°" 29¾- 82~ SOM- ScJ¾ 38¾- 89),.( 28M- 86¼ 28¼- 81 29 - 82 
People•' G.-L.& C., Ch. . . . . - .. .. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - .. . . . . . . - ........ - . . . . 923'- 94¾ 91 - 96¾ 939(- 97¾, 
Pierre Lorillard. pref. . . .. - . . . . . . . . - . . .. . ... - . . . . . . . . - . . . . . . . . - . . . . . .. . - . . . . . . . . - . . . . . . . . - .... 115 -115 .. • • - • • .. . . . • - •••. . •.• • - . . .. 
P11Uman Palace Car .... 152 -159" 155 -157 156¾-163 157 -159)-4 157 -159 159 -169½ 167¼-171 169 -176 175.½-185 167¼-176 165 -171 172 -178~ 
Sliver Bulllon Cert11 .... 64¾- 65)4 64:J.('- 64¾ 62 - 64 62 - 62.½ 60)4- 61 60 - 60,½ 58¾- 513¾ 51M- 57 52 - 60 57 - 57¼ 58¾- 59¾ 58¾- 58~ 
Sixth A -venue......... . . .. . . . . - . ... . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . . . .. - ... . 188 -195 . . . • - • . . . . • . • - •••.•••• - • • • . . • . • - • • •• .. • • - •••• 

li!louth. & Adan. Tel'1rh - ....... = ....... - ........ - ........ - ........ = •••·.•·. 1··1·0· =11·~~; 1·2·;7·v:128··;; · •••·•· - •••....• - •••..••• - ••.. 95 - 95 
Standard Gas . . . .... . .. . . 81 - 81 . . . • . . • • . - • • • . . • • • - • • • . . • . • - . • • . . • • • "711 7lil n1 - • • • • .. • - • .. • • . • • - •••• 140 -140 

Pref ............ . ........... 102 -102 108 -108 • .. • - • • • • • • • - • • • . • . . • - . • • . • • • . - •... 118¼-118.½ . . . . - .••. 151 -151 . • • • - •••• 148 -148 • . • • - ... r 
Stand. Rope & Twine .. 10¼- 11¾ 9¼- 11¾ 6¼- 10½ 6¼- 7 6¾- · 7¼ 3¼- 7¼ 4¾- 9½ 7¼- 8% 5 - 8¼ 4¾- 6¼ 4¼- 5 2~- 4~ 
Texa11 Pac. Land Trust . .. . - . . . . . . . - . . . . . . . . - . . . . 6 - 6 . . . - . . • • 7 - 7¾ 7 - 7½ 7 - 9 . . . - • . . . . . . • - .. • • - • . • . .. .. - ..• ~ 
Third Avenue (Cable) ...... - .... 155 -155 158¼-162 ..•• - •••. 146 -151¾ 148 -166 148 -150 . . •• - •••. 152 -153¼ 147 -H9 146 -151 147 -173 
Twin City Rap. Tran... . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . .. . . . . - . . . . . . . . - . . . . . . - . . . . .. . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 9¼- 14!1,£ 

Pref ................ ... ..... .... - ........ - ........ - ........ - ........ - ........ - ........ - .. ..... - .... ... .. - ........ - ...... .. - ... 95 - 95 
Union Ferry ............... .... - ........ - ........ - ........ - .... 62¼- 62¼ ..•• - ••.. 64 - 64 .•.. - •.....•• - •... ..• - ••••...• • ........ - •••• 
u. s. Leather............. 83'- 9¾ 7¼- 9 7 - 8¾ 6¼- 6:J.( 6¾- 7¼ 63'- 8 7¾- 8¼ 8 - 10¾ 8¼- 10),.( 7¼- 83' 6"- 7¼ 6¾- 7% 

Prer. : ........... . ........... 58¼- 64 54 - 62.½ 55)-4- 60¾ 50 - 66¼ 52¼- 55¾ 55 - 60 59 - 63¾ 62¾- 71¼ 64 - 72 61¾- 67 58¼- 63.½ 62 - 65!JJ 
u. s. Rubber Co......... 22¼- 25¼ 18¼- 22¾ 13 - 20'7A! 13 - 16¼ 10¾- 14 10 - 13¼ 10 - 15~ 14.½- 20¾ 17 - 20¾ 16¼- 18% 15¼- 17!,( 15~- 17" 

Pref .. ... ................... 74)4- 76¾ 67M- 76 61 - 73 62)4- 66~4 58¾- 64 55 - 62¼ 50 - 59.½ 58¼- 71 65¼- 70¾ 63 - 67 63 - 66 64¼- 6934 
West Chlca1ro Street .... .... - ........ - ..... ... - ........ - ....... - ........ - ........ - .. .. Lll -112 L09ll(-11QM 108¼-107¾ 100¼-103)-4 101¼-102M 
Western Gas .............. .... - ........ - ........ - ........ - ........ - .... 68 - 68 .... - .... 81¼- 86 . •• - •.•. 84 - 8l ... - •••..... - •••• 
Western Union Beei.... 6¾- 7¾ ••. - ••.. 7 - 7 6~- 6½ 6)4- 6)4 5¾- 83' 8 - 8¼ 8¼· 9 9 - 10 8 - 10 7¾- 10 n(· Off 
Wf"l!ltflrn Union Tel. ..... 82¾- 86 81 - 84.½ 82¼- 86¾ 77¼- 82¾ '75¾- 80¾ 78¾- 85 83½- 86¾ 85%· 94½ R9 - 96¾ 87¼- 91% 84¼- 88¾ 87¾- 91¾ 

+ Trust receipts 1st instalment paid. * 2d instalment paid. § 3d instalment paid. * All instalments paid. 

1898. 

STOCKS. J_A_NU_ARY _F_B_B_R_'R_Y_. _M_A_n_cu_. ~~~ -~.:._. _J_u_N_E_. ___ J_u_L_Y_._ AUGUST. 8BPT1BJ:R. OOTOBJ:R. NOV'BJ:R. DJ:C'BBR. 

Low.Hi~h Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hi1tb Low.High Low.High 
----------- ------- ----,-----!--·-- -------

RAILROADS. 
Albany & Susquehan .. 183 -183 186 -186 .•.. - •...•••• - . . . . . •. - ... ..... - •...••.• - ........ - . . . . .. . _ ........ _ ........ _ ........ _ ... . 
Ann Arbor.................. 12¼- 12~ 12¼· 15 12 - 13 11 - 11 .•.• - ........ - • •• . 11 - 11 11 - 13¼ 11 - 11 11)4- 12 13 - 15 14 _ 14 

Pref ........................ 84 - 35½ 34 - 40)4 34 - 37¼ 34 - 85 34¼- 88¼ 37 - 88 35)4- 35¼ 87 - 88¾ 35 - 85¾ 85 - 31i 851)(- 40 37),(- 89:J( 
Atchison Top. & S. Fe.. 12¾- 13¾ 10¾- 13¾ 10.½- 12¼ 10)4- 11¾ 11¼- 13)4 12¾- 14¼ 18¼- 14¼ 13~- 14¼ 12¾- 13% 12)4- 13 12¼- 17 16 _ 19¾ 

Pref ........................ 28¾- 31'¼ 26 - 82¾ 22¾- 28% 23¼- 26¾ 26)4- 32¾ 32 - 34¾ 88¾- 85¾ 84½- 87¼ 31¾- 86¾ 31%- 36¾ 25¾- 47¾ 45%- 52¼ 
Atl. & Char. Air Line .. .... - ... . .... - ........ - ........ - ... . ... - ........ - ... . .... - ........ - ....... - .... . .. - . ... 121 -121 .•.• _ ... . 
Baltimore & Ohio ...... ,. 12¾- 16¾ 15 - 19 15¼- 18¾ 15~ 17¼ ltJ - 20 14),(- 21)4 12¾- 15¼ H -+27 t25¾-*45¼ *40¼-•45¼ •44¾- 59¾ *57¼- 72¾ 
B. & O., new ("":'h• iss.) . .... - ... - ........ - ... . .... - ........ - . . . . ... - . . .. . . . - ... . .... - . . . . 34¼- 35¼ 31 - 32 82 - 46 !14)4- 58¼ 

Pref. (when Issued)... . .. - ........ - ....... . - ........ - ....... - ........ - ...... - .. .... .. - . ... 69¼- 72~ 68 - 70 68 - 75¼ 78¾- 79)4: 
B.& O. S. W.-Prei., ne,u· 5)4- 6" 5¾- 77/4 5¾- 6¾ 5¾- 6)4 6¼- 7¼ 6 - 7¾ 6 - 6% 6 - 6% 5¼- 7¾ 5¼- 6 4¼- 7¾ 6¼- 9¼ 
Beech Creek, 1ruar ..... .... - .. ...... - ........ - ....... - ........ - ........ - ........ - ........ - ..... ... - .... 100 -100 . ••• _ ····! ·~ _ ... . 
Bos. & N. Y. A. L.-Pt.. . . . . - . . . . . . . . - .. .. 105 -105 . . • • - . . .. . . • • - . . . . . . . . - • • • . . • • . - . . • . . . . . - • . . . . • . . - .... 106)4-106¾ . • • . - •••. , . • • _ ..• • 
B'klyn Elevat., tr. rec ..... - . . . . ..• - ........ - ........ - ......•• - ........ - . ... - .... 25¼- 28¼ 24)4- 24¼ ...• _ .. . ..... _ ••••.••. _ ...• 
Buff. Roch. & Plttsb .... 28 - 30¼ 28 - fO 25 - 28 .••• - ......•• - •••. 28 ·· 28¼ ...• - ... 30 - 81¼ 81 - 34 30 - 80 ...• - •... 80 _ 83' 

Prei .................... 65 - 67¾ 66¼- 66½ .•• - .••.•••• - •••. 62 - 62 65¼- 66¼ 66¼· 66¼ 66 - 72 72¼- 76½ 72½- 72¼ .•. • - •... 68¼- 74!1.{ 
Bur. c. Rap. & North .. . 72 - 72 . .•. - .... 65 - 65 . ..• - •... 74½- 74¾ .••. - •... 75 - 75 .... - . •.... .• - ...• 78 - 78 ..• _ .... 89 _ 89 
Canadian Pacific. . . 84' - 90¾ 81¼- l:18¾ 79 - 85¾ 72 - 81% !:11¾- 84¾ 82 - 86½ 83¾- 85¾ 83 - 86½ 86¼- 90 80 - 85¾ 81¾- 85.½ 83¾- 85!'£ 
Canada Southern....... 51¼- 55¾ 46½- 57¾ 44½- 60½ 46 - 48 48 • 53 50¼- 53¾ 51%- 55¾ 53)4- 56 52¼- 54 52 - 53½ 53 - 55¾ 54 _ 58 
Ceotral oi Nt>wJersey. 91)4- 99¼ 89 - 97¾ 86¼- 95 88)4- 94 93 - 97 92¾- 97¼ 87 - 94½ 89 - 96 •89¼- 04½ 85¾- 91¾ 84¼· 9!¾ 92 _ 99 
Central Paclflc . . . . . . . . . . 11¾ · 13½ 13 - 14 12 - 18 11 - 12 12 - 14.½ 13¼- 14¾ 13½- 16¾ 16¼- 22¾ 21¼- 26¾ 24 - 26½ 25.½- 30% 31 _ 4!¼ 
Chesapeake & Ohio ..... 21 - 2i¾ 19¾- 24% •17¼- 21¾ 17¾- 20 19¼- 22.½ 21%- 24¼ 22¼- 23½ 22¾- 26 22 - 24¼ 20:J(- 22¾ 21)4- 24¼ 23%- 26~ 
Chlco.1ro & Alton .......... 163 -166% 161 -166 150 -162 150 -155 152¼-161 157 -160 157½·157¼ 159¼-159¼ 156 -160 151 -157),( 151¼-167 163 _172 

Prei ........ . .. ........ . .. - ........ - .. . . 166 -166 .• - . ..• - •••...•• - .. . ..• - . ....•.• - ........ - ..•....• _ .... 175 _175 .••• _ ..•• 
Cbtc. Burl. & Quincy ... 97 -102¼ 91¼-103)4 85%- 97¾ 88 -

0

95¼ 94%-104 103¾-107¾ 104¼-107½ 105¾-120 112¾-117¾ 118¼-117% 114¾-ltO!J,f 1183'-125~ 
Chic. & Eastern Ill ..... 55 - 60 55 - 60¼ 51¼- M½ 49 - 50¼ 54¼- 61 56¼- 66 54 - 59 57¼- 62¾ 52 - 59 52¼- 55¼ 52.½- 61¼ 66½- 62¼ 
• Pref.· ·· . . . · . .. · . ·. 102 -111 108¼-113¼ 1o3 -107 106¼-106¾ 106¼-109 108 -llOJ,.( 107 -108.½ 107 -109 106 -108 106 -106 106 -111'4 110~-113 

• All assessments paid. + 1st 1.nstalment prud. * 2d mstalment paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



I 16 RAILROAD AND M[SdELLANEOUS STOCKS. 

1898-Contlnoed. 

JANUARY hBR'RY. MARCH. APRIL. MAY. JUNJl, JULY. AUGUST. Sll:PT'BJ:R. OCTOBER. Nov'B&R. D&O'Bll:R. 
STOOKS. --.-- ------ --- --- --

Low.High Low.Hlirh Low.High Low.High Low.High Low.High Low.High Low.High Low •. High Low.High Low.High h Low.Rig 
--- --- ---· ------ ------ -

'(Jhleqo Great We•t .... 13'(- 16~ 9¾-1{¾ 9¾- 11,t ~-11~ 11 - 15 H - 15 13¾-l~ lt!I(- 18 1~-16¼ 13't- 15 13¾- 16 H¾-16 
4 per cent debent■re .. .... - .... .... - . ... .... - .... ... - . ... .... - . ... .. .. - . ... 71¾- 71¾ 71 - 72 72¾- 73¾ .... - . ... 72~- 78¾ 78 - 85 
:5 p, c. pref., A ........... 83 - 36¼ 30 - 36 28 - 32 29 - 29 so - St¾ 82¾- 84" 38 - to 89 - t2¾ S~-t2 89¾- tS¾ {2 - t9¾ t8}(- 54 
4 p, c. pref., B .... ...... 23¾- 25¾ 22¾- 22¾ . ~ .. - . ... 20 - 20 21¼- 24 2{¾- U¾ :U¾- 29 28 - 80¾ 27M- 29~ 25¼- 26 2~- 82 29¾- 81¾ 

Chic. Ind. & Loulsv .... 8¾- 10¾ 7 - 9'4 7 - 8 ~- 6'4 8 - 9¾ 9¾- 10 9¾-11 9 - lOl)jl 8¼- 8'4 7 - 8¾ 7M- 8¾ 7M- 8¼ 
Pret." .......... .. .. . ....... 80 - 33¾ 27 - 33¾ 28¾-28¾ 23 - 24¾ 26¾- 82 so - S1 I 30 - 88~ 80¼- 86¾ so - 33 25*2~ 29 - 36M 81 - 85 

Obie. Mllw. & St, Paul .. 92%-97¾ 91¼- 96¾ 85¾- 94¾ 88¾- 91 89¼-101 97¼-102¼ 97¼-100'-t 99¼-11~ 106 -115 105¾,-110¾ 109¾-ll~ 113~-lOOM 
Pref. ... . ................... 142¾-M6 lto -U9¾ Its -lt7'4 140 -143 1{2 -M9 148¼-150 149 -152 152 -159 l54 -157¾ 154 -163 161 -163 163 -166¾ 

Ohle, & Northwest ....... 119¾-127 119¾-130¾ 118¾-124¾ 115 -:120¼ 12<>,.(-129¾ 124 -180 125 -132 131 -136¾ 129 -13{'4 128¾-132" 131 -1{2 136¾-143¾ 
Pret ...... . .................. 163 -1~ 167¾-17t 175 -175 171¾-17t 169 -171 170 -172¾ 171 -175 174!'4-175.1.,( 175¼-177 175 -178 180¾-191~ 185 -188¾ 

Ohle, R, I. & Pacific ..... 88 -M¾ 81¾- 93¾ 80 - 89¾ 82 - 88¾ 86 -10~ +96¾-108¾ 95 - 98 96¾-107~ 99¾-10514 99¼-104¾ 102¼-109¾ 107¾-lli¾ 
Ohle, St, Paul M, & 0 ... 72 -7~ 67 - 79 65 - 7t¾ 68 - 70¾ 72 - 79¼ 75¾- 79¾ 76 - 85¾ 88¼- 87 78M- 84¾ 71¾- 82¾ 80¾- 87¾ 84¼- 9{ 

Pref ....................... 148 -151¾ 150 -155 150 -150 .... - ~ ... 14:9 -150 151 -152 155 -155 154 -lM 159¾-160 159¼-162 162 -170 169}f-170 
Chic. Term'l Transfer .. t¾- 8¼ 6'4- 9¼ 7¾- 9¾ 7¾- 9 8 - 9¾ 7¾- 9 7¾- 8¾ 7¾- 9¾ 7¼- 9¾ 7¾- 8¾ 8 - 9 7¾- 9¼ 

Pref ........................ 22¾- 28 26¾- 33 27¼- 81 26¾- 29 28¾- 31 29 - SO¾ 29 - 30 29 - 87¾ 81¾- 86¾ 33 - 34¾ 81¾- 34¾ 30!'4- 87 
Olev. Clo, Chic. & St,L, 33¾- 88¾ 29¼- 37~ 25 - 82¾ 25¾- 28'4 281-fi- 35¾ M!J4- «¾ 40¾- t3¾ 4'1¾- t7¾ 39M- 43 3o - 40¾ 88¼- t2'4 tl¾(- «¾ 

Pref ........................ 80 - 85 85 - 87 77¾- 77~ 80 - 80 78 - 78 80 - 8S½ 87 - 87 86 - 00¾ .... - .. ss - 88 87¾- 89 89¾- 97 
Clev. Lor. & Wheel'g .. 153,(- 19~ 18¾- 17¾ ll¾- 14M 11¾- 12¾ 12¼- 15¾ l{¾- 15¼ 14 - 15 13¾- 15¾ H¾- 18¾ 15¼- 17¾ 15¾- 18¾ M~- 16 

Pref ................. .. . ... t8 -t~ t7 - 50~ {8 - t8 .... - .... t5 - t9 ~-~ .... - . .. 47 - t7¾ 47¾- 58¼ t3¾- 50% t3 - 48 43 - t.6¾ 
Cleve. & Plttsb. goar .. .... - .... .... - .... .... - .... ...... - . ... .... - . ..... 169¾-170 .... - . ... 172 -174 .... - . ... .... - . ... ... - . ... .... - .... 
Col. Mid., vo~. tr. ctfs. · ••· - .... .... - .... .... - .... .... - .... ... - . .. . 5~- 5M . ... - .... 5 - 5 6 - 8J,.( 5 - 6 6 - 7¾ 7 - 9 

Pref, vot'ti trust ctts .. .... - .... -.... .... .... - . ... .... - . ... 16¼- 16¼ 14 - 18 15 - 16 14¾- 15 15 -18¾ 15 - 16~ 15¼- 20~ 18¾- 20M 
Cel. & So. {when ls"'d), .... - .... .... - ~ ... .... - .... .... - .... . ... - .. . ... - . ... .... - . ... . ... - .... .... - .... .... - . ... 6¾- 7½ 7¾(- 8¾ 

1st pret, (when iH'd). .... - .... .... - .... .... - .... .... - .... .... - . ... • t •• - . ... .... - . ... .... - . ... . ... : ... . .... - . ... 43¾- 48½ 47¾- 50¾ 
2d pref. {when lss'd) .. .... - .... .... - .... .... - .... .... - .... . ... - . ... - . .. . ... - . ... .... - . ... .... - . ... .... - . ... 1{¾- 16'4 16¾- 20 

Col, Hock. Val. & Toi .. 5!,(- m 6 - 8¾ 5 - 6¾ 5¾- 6 5¾- 6¾ 5¾- ~ t¾- 6~ t¼- 6¼ 5 - 6 3 - 6 2¾- 5~ 2¾- {¾ 

Pref ....................... 17 - 23 21 · - 25 19'1-'- 20 17 - 17 22¼- 28 23 - 24¾ 22 - 22 23 - 23 .... - . ... .... - .... 18 - 20 12¼- 199( 
Delaware & Hudaon ... 11<>,.(-llt l~-114¾ 106 -110¾ 104 -108½ 108 -111¾ 108' -112 108 -108¼ l~-110 105¾-lOS!J,C 101 -l<JU¾ 93 -101 99 -108 
Del. Lack. & Western .. 150!,(-156¼ 152 -159 14:5 -152 144~-150½ 151 -155 155 -155 152 -157¾ 150 -152 151 -151~ 140 -151 ltO -14:5 1'4¾-157 
Denver & Rio Grande .. 12 - 18 18 - 18 ... - . ... 10 - 11'-( 12 - 12 12¼- 12~ 12 - 12 13¼- 14:% 13½- 15½ 12¼- 13¾ 12¼- 16¾ 15 - 21¾ 

Pref ........................ 46 - 51¾ ti\¾- 52¾ 41¼- t9½ to - t5 « - tB¾ tB¼- 52¾ :l8~- 51'4 50¾- 56¼1 M¾- 58¾ 52¼- 55¾ 54 - 68¼ 61¾- 71¾ 
De• Mo. & Ft. Dodire. , . 12 - 13 11 - 15¾ 11 - 11 8¾- 11¾ 10¾- 15¾ 14 - 20 15¾- 17¾ 16 - 19¾ 14¾-17 .... - ... 15 - 16¼ 15M- 23¾ 
Duluth·So. Sh. & Atl ... .... - .... ... - ... . .... - ... ... - .... .. .. - .... - . ... .... - . ... 2¾- 2¾ 8 - 3 . ... - . ... 3 - 8 2M- 8¾ 

Pref ........ ............... 6 - 6 ~- m 5¾- 5:11. 5 - 5 5¼- 5~ 6 - 6 .... - .... 7¾- 8¾ 6¾- 7¾ .. .. - . ... 7 - 7½ 7 - 8¾ 
Erle ........................ 14 - 15¼ 13¾- 16¾ 11¾- 14¾ 11 - 12~ 12 - 13¾ 13¾- ltl4 13 - 13¾ 18¾(- 14¾ 13¾- M¾ 11¾- 13¾ 12¼· 14~ 13¾- 14¾ 

lat pref. ............... . ... 87 - 89~ 88 -4~ 81¾- 89¾ 29¾- 3t¾ 33¼- 86~ 8~- 87¾ 83¾- 86¾ 85 - 89~ 85 - 88¾ 81¼- 35½ 81,t- 37'¼ 85¼- 89¾ 
2d Jref ................... 18¾- 20~ 18!,(- 21~ 16 - 18¾ 15¾- 16¾ 16¾- ~.( 17 - 19¼ 17¾- 17¾ 18¾- 20 17¼- 18~ 16¾- 17¾ 16 - 18¾ 18 - 20 

Evanavllle & T, Haute. 23 - 25 23 - 23 .... - .... · ••· - . ... 22 - 26 26 - 26 25½- 26 26 - 27¾ 25 - 3! 32 - 83¾ 81 - 33 30 - 41 
Pref ........................ 40 -41 .... - . ... 40 - 40 37 - 37 41 - 50 50 - 52 52 - 53 5{ - 60¼ 60 - 70 59 - 6! 57 - 68 61 - 72¾ 

Flint & Pere Marq ...... 12 - 12'¼ 12¾- 14:¼ 10 - 12¾ 9¼- 9~ 11¼- 18 .... - .... .... - . ... 12¾- 15 . ... - . ... .... - . ... 13~- 18¾ 17¾- 18¾ 
Pref ........................ 41 - t3 .... - . ... 27 - 27 .... - . .. . 36¼-~36¾ 82 - 82 .... - . ... 36 - 40¾ . ... - . ... 37 - 89 86 - 49 4~- 44 

Ft. Worth & Den. City 19¾- 213,( 21 - 24¼ 25 - 29 25¾- 25¾ 20 - 20 .... - .... 24 - 24 2a - 23 .... - . ... 16 - 16 17½- 17¾ 20 - 25 
Ft, Worth & Rio Gr .... 15 - 16M 16¾- 16½ .... - .... .... - .... 10 - 11 11 - 11 12 - 12 12¼- 15¾ . ... - . ... 12¾- 12¼ 12¼- 1414 15 - 17¾ 
Great Northern, pref .. . . 130 -140 140 -162 149¾-156 150 -150 155 -179 175 -180 U22-129M 129¼-138'4 183 -188 133¾-140~ 136 -141"-( 137 -144. 
Green Bay & Western. 30 - 30 81¾- 32¾ · ••· - .... .... - . ... · ••· - .... ... - . ... - . ... 30 - ao . ... - ... . 80 - 30 30 - 30 .... - .... 

Deben. certe,, Ser. A .. t9 - 49 .... - . ... t3 - 43 . ... - . .. . .... - . .. tO¾- 41 {2 - t2 42¾- 44 !2¾- !2½ 4{¾- 44;14 t5¼- 50¼ t9 - 50 
Deben. certs., ~er. B. 5 - 6¾ .... - . ... .... - .. . .... - ····· 4¾- 5¾ . ... - .... 8¾- 5M 5 - 5¾ '1¾- 5 t - 5 4!'4- 6¼ f¾- 7¼ 

llllnola Central ........... 102¾-108¾ 100 -107 OOM-108¾ 96 -100¼ 99¾-106 108~-106¼ 105 -111¾ 107 -113½ 110¾-115 107¾-111¼ 107!1&-112¾ 111 -11 
Leased line, 4 p, c, ... : - .... 9t - 94 .... - .... .... - .... .... - . ... . ... - . ... 97 - 97 95 - 97Ji . ... - . ... 99 - 99 101 -101 ... - ·•• t 

Iowa Central .............. 8:J:(- 9¾ m- 9¾ 7¾- 7!14 7¾- 8¼ 8¾- 9'-( 9¼- 10 9~- 9¾ 9¾- 10¼ · 9 - 9¼ 8¼- 9 9 - 9¾ 9¼- 11¾ 
Pret .. ....................... 33 - 85 28 - 88¼ 26 - 30¾ 25 - 25~ 28 - 81:11. 81¾- 85¼ 31'4- 83 82¾- 87'7"' 83 r 86½ 82 - 34 82¾- 85¾ M¾- 42¾ 

Kanawha & Mlchlaan. 6¾- 6" 6 - 6¾ 6, - 6 .... - . ... 6 - 6¾ .... - ... . ... - .... 6¾- 6~ . ... - . .. . 5¼- 6 6 - 6)4 6¾- 8 
K. C. Plttsb. & Gulf ... . 19¾- 21¾ 19¼-2~ l~- 22¾ 15 - 21 16 - 19¼ 16 - 17¾ 15¼- 17~ 16¼- 20 18 - 19¾ 15¼- 18 15 - 24 15 - 25¾ 
Keok & Des Moines .... 8 - 8 {¾- 4¾ . . - .... .... - .... 3 - 8~ t - 5¼ 4 - t t¾- 4¾ . ... - .... .... - . ... . ... - . ... 4 - 5 

Pref ... ................... . - .... 16 - 18 18¼-18¼ ... - . ... 15 - 15¾ 16 - 18¼ 17 - 17 16 -16¾ 15 -16¾ .... - . .. . .... - . ... 15 -17¾ 
Keokuk & We•tern . ... 3{ - 84 83 - 3{ M¾-M¾ .... - .. .. .... - .... 30 - 80 80 - 80 .... - ... . ... - . ... . ... - . ... ... - . ... . .. - . ... 
Klnirston & Pembroke .... - .... .... - .... .... - . .. . .... - .. .. 2 - 2 . .. - ... . .... - . ... 4¾- 4~ . ... - . ... . ... - . ... 5 - 5 2 - 3 
Lake Erle & Western ... 16¾- 17¼ 15 -18¾ 12¾- 15¾ 13'(- 14¾ 15 - 15!'( M!J4- 16¾ 14¾- 15 l{¾- 23¾ 16 - 18 12 - 16 12¾- 15¾ 1{¾- 23 

Pret ..... . ...... . ........... 70¼- 73¾ 69¾- 76¼ 66 - 71¾ 69¼- 70¾ 71 - 78~ 70lJ:(- 74" 69¾- 71¾ 71~- 88 73¾- 76 53 - 73¾ 61¾- 67¾ 62¾- 76% 
Lake Shore . ..... ..... ..... 170¾-19!!14 190 -194½ 180 -192 179 -183¾ 182¼-190 187¾-192 189¼-190 192 -198 192¾-192¼ 190 -192½ 192 -192~ 197 -215 

Certlfic'ts of deposit .. ... - . ... .... - .... ... - .... 180¾-180¼ 180¾-190 188 -188 188 -188 . ... ' . .. ... - .... . ... - . ... .... - . ... ··•· - . ... 
Lonir Island............ . . . to - to 42 - 50 t5 - t8 40 - 41 48 - ts 50 - 51 50 - 50 50¾- 59¾ t8 - 54 46 - 52 48 - 50J,.( ts - 56 
Louisville & Nashville. Mff-60¾ 52 - 60¾ t5 - 56¼ « - 51¼ ~-56¾ 51¾- 57¾ 51¾- 54¾ 53¾- 60¾ 54¼- 58¾ 58 - 57¾ 56¾- 63¾ 62¾- 65!,( 
Manhattan Consol-..... 110 -120¾ 98 -ll9¾ 91 -108¾ 91¼- 99¼ 96 -107¾ 1()2¾-1~ 104 -108 98¾-108¾ 93¼-100¾ 90 - 97¾ 93¾-100 95~-100¾ 
Mexican Central ... .. ... -6 - 6)4 63,(- 6!,( 5¾- 5¾ .... - .... t¾- 5 .... ""16 - 6 

5¾- 6¾ 5¾- 5½ . ... - . ... 4¾- 5?4 5¼- 7¾ 
Mex. National, ctfs. ..... ... - . .. 1 - 1~ ... - .... .... - ... 1¾- l¼ l¼- 1¼ ...• - .... - .... .... - .... .... - . ... . ... - . ... ¾- 1~ 
Mlchlaan Central ........ 100 -107\14 108¾-lU¾ 99¾-109 1003,jS-105¾ 108 -106 102 -106 lOl -107 107 -109 107¾-107¾ 106 -107½ 107 -ilO llO -118 
Mlnneap. & St. Lout• .. 25 - 26¾ 25¾- 80¾ 24 - 29¾ 24¼- 25 26 - 29¾ 27½- 30 28¼- 28¾ 28 - 29¾ 26 - 27¾ 26 - 27¾ 26¾- 28¾ 28 -88¾ 

lat pref .................... 85¾- 86 86 - 8814 82 - 86 80 - 88 84 - 89 89¾- Ql t 88 - 88 89¾- 00¾ 89 - 89 90 - 91 92¼- 92¼ 95 -100 
~dpref ................ ... 53¾- 56¾ 53 - 59¾ 46 - 55¾ 50 - 50¾ 50¾- 59¼ 59¾- 63 ! 58 - 59¾ 59¾- 61¾ 58 - 60:11. 59¼- 60½ 60 - , 61¼ 61 - 78¼ 

Minn. St. P. & S, S. M .. 7 - 7 .... - .... .. - .... .... - .... .. .. - . ... .. .. - . ... - . ... . ... 
= i2~l·i:.: -

. .. .... - . ... . ... - . ... .... - . .. . 
Mo. Kan•as & TexaL .. 12¾- 14¾ 11¾- 18¾ 10¾- 12~ 10 - 10¾ l()lJ:(- 11¾ 11¼- 12¼ 11 - 11¾ 11 - 12 10¼- 11 10¾- 12¼ 11¼- 14 

Pret ........................ 33¾- 41 st¾- 40¾ 28¾- 87¾ so - 83'-' 82¾- 86¾ 82¾- 86¼ 33¾- 86 M¾- 87¾ 82 - 36 29~- 83!'4 31¾- 35¾ st¼- 38¾ 
Ml .. ourl Pacific ... ....... 82¼- 85¾ 2t - 85 22 - 29¾ 24¾-~ 27¾- 86¾ St¼- 86¼ M¾- 86¾ 85¾-~ . 31¾- 36¾ 31¾(- 83¾ 82 - 38¼ 86:ij- 467,( 
Mobile & Ohio .... ........ 28¾- 81¼ 27 - 32¼ 26 - 28¼ 24M- 25 27 - 29 26¾- 29¾ 26 - 27 27 - ~9 27¾- 28~ 27¼- 27¾ 24 - 28 28¾- 82 
Morrl• & Esaex ........ ... 167¾-175 170¾-178¾ 167¾-172¼ 170¾-175 170¾-170¾ 170}4-172'4 171 -172 172 -17t 175 -175 175 -176 175 -176 176 -180 
Kashv, Chatt, & St, L .. .... - .... ... - .... .... - .... . ... - . ... . .. - . ... 60 - 60 . ... - . ...... - . ... . .. - . ... .... - . ... 72¾- 72¼ . ... - . ... 
N. Y. Cent. & Bud. Riv, 105¾-119¾ 109¼-119¾ 105 -116 106¼-118 111~-117!14 114'¾-ll7¾ 115¾-ll9¾ 117¼-120¾ 115¾-119¼ 113¼-116¾ 114¼-ll~ us -124¾ 
N. Y. Chic; &St. Louis. 18 - 15¾ 12¾- 15 12J.(- 12¾ 11¾- 12 18 - 13¾ 1314- 14 12 - 15 12¾- 14!'4 12¼-14¼ 11 - 11 12 - 14 13~- 14% 

l•tpref .......... ......... 75 - 76 73 - 76 .... - ... .... - .... 65 - 65 67 - 67¾ 75 - 73 76 - 76 -.... . ... -· -·• . ... 70 - 70 65 - 70 
2dpref .. .......... . ... : ... 85 - 40)4 85 - 89 28 - 35 28 - 28 81 - 3{ 34 - 85 85 - 88¾ 84¾- 88½ st~- M!I-.( .... - .... 33 - 86 84 - 38¾ 

New York & Harlem ... 820 -820 ... - .... .... - . ... · ·• - .... .. .. - . .. .... - .... 845 -350 . ... - . .. . 850 -850 852 -852 . ... - . ... - . ... 
N, Y.Lack,& West ..... 121 -122¾ 123¾-128"' 123¾-123¼ 120 -120 120 -122 123¾-123¼ 123¾-123¾ .... - .. .. 123¼-125 124 -126 126 -128 128 -128 
!(. Y,N.Haven&Hartt. 178¾-193¾ 185¾-195¼ 182 -189¾ 182¾-18:l 184M-192 187 -191!J( 187¾-100!,( 100 -196¾ 100 -194 189 -192 100!,(-19~ 195}4-201 
N. Y,Ontarlo& West ... 15¾- 18¾ 15 -18¾ 18M- 16 13¾- 14¾ 14¼- 15!14 14%-16 1{¾- 15J,( 15 -16M 16~- 16¾ 14¾-15¾ M¾-16¾ 15'¾- 19¼ 
N. Y. Su•q. & West ..... 8 - 18 llk- 15¼ 11 -14¼ 12 - 12 .... - ... .... - .... .... - .... .... - . ... -.... .... .... - . ... .... - . . . . ... - . ... 

Pret . ....... ................ 28 - 3{ Bd¾- 88 28 -~ 28 - 28 .... - ·•• · ... - .... . ... - . ... . ... - .... .... - .... .... - . ... .... - .... .... - . .. 
Trust receipts .... .. .... - . .. . ... - .... ... - . ... .... - . .. . 80¼- 80¼ ... - ..... . ... - .... .... - . ... .... - . ... .... - . ... . ... - . ... . ... - . ... 

Norfolk & Southern ..... 65 - 65 .... - .... .. - . ... .... - .... . ... - . ... · ••· - . .. . ... - .... .... - . ... . ... - .... ... - . ... 60 - 60 .. .. - . ... 
Norfolk & We.tern .. . ... 14¾- 15¾ 14¾- 17 1814- 14 11¾- 12¾ 13¾- 15 14:¾- 15¾ H - 14 15 - 16¾ 14 - 16 11 - 14 15 - 15¾ 16 - 19¾ 

Pref .......... ... ... ...... 46 - 48,½ t5¾- 56¾ t2¾- t9¾ 42¼- t6¾ ,6 - 52~ 51 - 54¼ 50~- 54¼ 5S - 55¾ 51 - 54¾ ,8 - 51¼ 49¾- 56 54* 63U 
No.Pac.Ry. vot. tr. rec. 203,(- 28¾ 19 - 28¾ 1~-24¾ 21 - 241J11 25 - 27¾ 27¼- 81¼ 28¾- 80!4 29M- u~ 86¾- 42¼ 88¼- t2¾ 89¼- t3 40 - «1' 

Pref. voting truat rec. 58 - 69 58¼- 68¾ 56'7"- 61¾ 57¾- 63¾ 63'¾- 68¼ 67¾- 70½ 69~- 72 71¾- 78¾ 75¾- 79¾ 7t~- 76M 7{¾- 77¾ 76 - 78¾ 
Omaha & St, Looi•··· ... .... - .... ... - .. 7 - 7 .... - .... .. .. - ... .... - . ... .... - .... ... - . ... .... - . ... :; - 10 . ... - . ... 'i - 7 
O,RR,& N, vot, tr. rec. 85¼-58" 46 -54¾ 40 - 50 43M- t5 45M- 52% 51 - 58!,( tSM- tSM 49 - 61¼ 55¾- 58¾ 62 - 68 53 - 58¾ 60¾- 68½ 

Pref. votlnir trust rec. 68 - 72¼ 68 - 72¾ 65½- 69 66¾- 6'.7 67 - 72 70 - 74 71 - 71 70¼- 77¾ 75 - 76¾ 73 - 76 73 - 78 71 - 76¾ 
Oreiron ehort Line ..... . 19¾- 25 24¼- 31 27 - 82 27311- 30 29¾- 82 28¾- 83¾ 28 - 81 81 - 37k 30 - 86¾ 26 - 80 27M- 87¼ 87~- 4.8 
Paclftc Coast Co .......... .... - .... .... - .... . ... - .... .... - . .. .... - . ... M¾-MM M¼· 36¾ 85 .- t7¼ 48¾- 48¾ ts - t6¾ t3 - 46 42 - 4°" 

lat pref ........ .......... .... - .... .... - .... .... - .... . ... - . .. . .... - . ... 85 - 91 8{ - 89!J.( 83¾- 86 8{ - 86¼ 80 - 81¾ 80 - 81'¼ 79 -stM 
~dpref ... .. ............ .... - .... -· ••· .... .... - . .. . .... - . ... . ... - .... 60 - 60½ 57 - 57 57 - 67¾ 63¾- 69 59 - 62¼ 57 - 62 50 - 65 

L-enn•ylvanla RR ....... 114 -119¾ lll½-120¾ ll()lJ:(-117 111 -11~ ll23,(-117¼ 114'.(-117% 115¾-118 116M-llD¾ 116 -11~ 116¼-l~ 115 -119¾ 118k-123¼ 
Peoria Dec. & Evanav . . '¼- 1¼ ¾- 1¾ 1 - 1 ~- 1 1¼- 2),( 1¾- l¾ 11'- lM 1 - l¾ 1}(- 1¾ 1¼- 1¼ 1 - 1¾ 13,(- 2 
Peoria. & Eastern ........ s - 8 t - 53,( .... - . ... .... - . . 4~- tl,( 3¾· 4¾ {¼- 4¼ {¾- 5¼ ... - . ... 8¼- 8¾ .... - .... {¾-

- ✓ + Ex-dividend ot 10 per cent in stock a.nd l¾ per cent cash. * Ev-dividend and rights. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 1.17' 

STOCKS. 

,Pitt■• Clnn. Ch. & St.L 
Pref ······················ 
ltte. Ft. W.&C., a-uar. 

"Pltteb. & We&t •• pref. .. 
-:Readlntr vot. tr. cert& .. 

l ■t pref. vot. tr. cert&. 
~d pref. vot. tr. certa. 
ena. & Saratoira ........ 

Rio Grande We&tern ... 
Preferred ..... ........... 

!Rome Wat. & Otrden■b, 
t.J. & G.I. vot. tr.ctfe. 
lat pref. do 
2dpref. do 
t. L. Alt. &T. H. t. rec. 
t. L. & S. F. v. tr. ctf&. 
lat pref. do 
~d pref. do 

<St. LouH Southweat'n .. 
Preferred ............. .. . 

-@t, Paul & D&1luth .. .... 
Pref ..... ...•............ ... 

-St. Paul tttlnn. & Man .. 
-Southern vot. tr. ctfa •.. 

Pret, " .. 
·Southern Pacific Co ..... 
Texae & PacUlc ... .. : .... 

oledo & Ohio Central 
t'ref ....................... 

'Un. Pac •• all a&■tl!I. paid 
-Onion Pacific Railwa11 .•. 

Pref ....................... 
'U. Pac. Den, & G., t.rec 
Waba11h ....... .... .......... 

Pref. ....................... 
Warren ..................... 
Whee1ln1i & L. Erle .... 

Pre , ... ....... .............. 
Wi8con&ln Central Co .. 

Pref ........................ 

EXPRE2'8. 
A.dame ................... . ... 
.A 
If] 

merlcan ..... .............. 
nlted etatea ... ....... . ... 

Wella, Fariro & Co. .... 
COAL & MINING. 

.A merlcan Coal ... ......... 
<lolorado C, & I.Devel. 

Pref ........................ 
<Colorado Fuel & Iron .. 

Pref ....................... 
-<)ol. & H.C.& I., all pd. 
()on■olld11tlon Coal. .... 
Home■take Mlnlnir .. . . 
Maryland Coal, pref .... 
llnne■ota Iron ........... 
Tru&t certificates ...... 

'New Central Coal. ....... 
Do new atock .... .... 
ntarlo Sliver Mlnlnir .. 

Penn•vlvanla Coal ....... 
-Qulck&llver Mlnlnir . ..... 

Pref ........................ 
'Tenne&see Coal & Iron 

Pref .... . . . . .. ............. 
VARIOUS • 

.Amer. Bank Note Co ... 
Amer. Cotton Oil Co .... 

Pref ........ ............ 
A.mer. Dll!lt. Teleirraph. 
.American Maltlnii ...... . 

Pref ...................... 
A.mer. Spirit& Mftr . ...... 

Pref ........... ····•······ 
.Amer. Steel & Wire .... 

Pref ........................ 
..I.mer. Sua-ar Ref. Co ... 

Pref ................ . ....... 
Amer. Tel. & Cable Co. 
American Tobacco Co .. 

Pref ....... ... . ............ 
Dividend scrip .......... 

Bay State Ga& ........ . . . 
Brooklyn Rap, Trana .. 
Brooklyn Union Gas ... 
Brun&wlck Co ............ 
:Bruna. Dock & C. lmpt. 
()apltal Traction ...... . . 
Chic, Junct•n R'y., pf .. 
Columbus & 9th Ave .... 
Commercial Cable ...... 
Consolidated Ice .. ....... 

Pref ........... . ........... 
Consolidated Gas ...•.... 
•Coo&. K,C. Smelt. &R. 
Detroit Ga& .... . ........... 
Eat!ltern Blevator ....... . 
Edison EJec. Ilium. Co. 
Edl&on El. Ill. ofB'kln. 
Eltihth A venue ........... 
Erle Tt>IP!!h, & 'f'eJrph 

JANUARY FB&R'RY. MAROH. --- -----
r~ow.High Low.High Low.Hiirh 
·--- ---- ---
38'½- 43~ 42 - '6~ 413-4- 46 
64¾- 70 66 - 71 57 - 68 

l69 -170 168 -171¾ .... - . ... 
- - -.... . ... .... .... .... .... 

21¼- 28¾ 18 - 28~ 15¾- 19:14 
48¼- 58 41¼- 54¼ 36 - 46 
2~- 29 21¼- 29 18~- 24 

182 182¾ 182 -18i .... - .... 
21¼· 21¼ 23 - 25 22!,r 22¼ 
58 - 61¼ 58¼· 61 50~- 57 

120%-128 120¾ 122 116¾-122 
6%- 8 5¾- 8:14 5¾- 7¼ 

!1:7¼- 51 45 - 56 46¼- 50 
16¾- 20 16 - 22½ 15 - 17 
63 - 63 .. .. - . .. . .... - .... 

7 - 7¾ 6¾- 7~ 6 - 7¼ 
53¾- 58 M¼- 58½ , 523'- 57¼ 
25 - 27¼ 22¼- 2S 23½- 27~ 
S¾- 4¾ !I: - 0 4>(- 5 
9 - 11 9 - 11 7¾- 10>( 

20¼- 25 24 - 25 .... - .... 
Si - 85 80~- 87¾ 79 - 79 

128%-125 127 -137 132 -138 
8¼- I¾ 8¾- 9% 7¼- 8% 

29'-(- 32¾ 26~- 33¼ 23¾- 29~ 
lllM- 22 19 - 20¼ 13~- 18M 
10¾- 12¾ 10 - 12¾ 8%- 11~ 
.... - . .. 15 - 15 .... - .... 
39 - 39 88!,r 40 .... - .... 
25¼- 35¼ 26¾- 36¼ 23 - 81¾ .. .. - . ... 21 - 22¾ 16¼- 22¾ 
.... - . ... 51 - 63¾ 45¼- 57 

6¾ 10¼ 8¼- l0M 6¾- 9¾ 
6¾- 7% 6¼- 7% 6~- 7~ 

17¾- 19¾ 15 - 19¼ l!I:!,(- 16¼ 
.... - .... ... . - .... .... - .... 
t2 - s~ t2¾- 8~ +l¾- 2¼ 
t9¾- 16 tl0¾- 14¼ t9~-1~ 

¼- 8% 2 - 2¼ l¾- 2 
7 - 8 5 - 5 .... - .... 

US7 -162 1100-180 100 -115 
ll6 -120 119 -130 123 -129¼ 
40 - 42 42 - !1:5 40 -H¾ 

113 -116 11!1: -120 115 -120 

.... - . ... .... - .... .... - .... 
'-(- % .••• - .... .... - . ... 

2!,r 2¼ .... - .... .... - .... 
28 -~ 20¼- 25 17 - 21 .... - . ... -.... .... .. - .... 

6 - 7¼ 5 - 7¼ '"- 6¼ .... - . ... 45 - !5 !1:5 - 45 
'6 - 46¼ « - 46 !1:7 • 49 
.... - .... 50 - 51 45 - 45 
57 - 60 59¾- 65 60 - 64 .... - .... - .... .... - ... 
7 - 8 7¼- 8~ 7 - 7 .... - .... .... - . ... .... - .... 
33-4- 3¾ 3~- 3M s - 3 

-.. .. .... 350 -850 325 -S25 
2- - 2~ .... - . ....... - .... .... - .... -. .. . . ... .... - . ... 

23~- 28¾ 19 - 25¼ 17 - 22~ .... - .... .... - .... .... - .... 

-... .... .... .... ~ - 43 
20 - 28!,i 17 - 22'7~ 15¾- 20 
74¼- 77¼ 70 - 77¼ 66 - 75 
28 - 23 ... - . ... ... . - . ... 

-.... .... . ... - . ... ... - .... .... - . ... .... - .... .... - . ... 
6¾- 9¾ 6%- 9 6¼- ~ 

18 - 22¾ 19 - 22¼ 16 - 19¼ ... - . ... .... - ... . . ... - . ... .... - . ... .... - .. .. . .. - ... . 
135~-145 120%-140 107¼-129¾ 
112 -116 110 -11!1: 108 -US 
00 - 91% 91 - 93 88 - 92 
83M- 91¼ 87¾- 92¾ 86 - 99¼ 

113¾-117¾ 115 -118~ 1123,(-117 
79 - 81¼ 79 - 84 78 - 8!1: 
8¾- 6¼ 2M- 4 2¾- 8¾ 

86¼- 41>( 36¾- 433-4 85 - 42M 
119 -125 ll!l:¼-123~ 106 -118 

*5 - 6~ *8¼- 6 f3¾- 6 
.... - .... .... - .... .... - . ... 
62 - 70 ··•· - ... .... - .... 
.... - .... . ... - .... .... - ·•· · .... - .... .... - .... 00'.¼-99% .... - . ... ... - .... . ... -
30 - 87'( Sl - S5 27¼- 32 
85 - 89¼ 86~- 91 86 - 87 

176 -195¼ 180 -19!1: 167 -186¾ 
.... - . ... ... - .... ... - . . 
50 - 50 57 -6~ 56~- 61¾ 
.... - .... .. - . .. . 65'-(- 66 
127¼-135 131 -134¼ 120 -12!1: 
110 -110~ 109¾-111 lOOM-107~ .... - .... . ... - .... .... - .... 
.... - - .... .. -

• Before payment of assessm't. t 1st instalm't paid . 

t 898-Contlnucd. 

APRIL. MAY. JUNK. JULY. AUGUST, SJCPT'BER. OCTOBER • NOV'BKR. DBO'BEB. ---- ---- -
Low.High Low.High Low.High Low.Htgb Low.High Low.Sigh Low.High Low.Uigh tow.Hta h ---
!i8 - 44 43 - 47¾ 42M- 45}( 4~- 44¾ 42M- 46¾ 41¾- 48¾ 42 -44¾ 42 - 46 44¾-
58 - 60 64 - 65¾ 64 - 66 60 - 66 62'-'- 66¼ 62¾- 66¾ 63 - 6'n4 65!,r 73 72!,r 
.... - . ... . ... - . ... 170 -170 172¼-172~ .... - .... 170 -176 171 -175¾ ... - ·•· · 175 -176 .... - . ... .... - . ... 5¾- 7 6!,r 7 6!,r 9 7~- 9¾ 8 - 10 9¼· l~ 8!,r 1 
l~-1~ 17 - 19¼ 18¾- 2~ 16 -19¼ 17¾- 20 17¾- 19¼ 15:J(- 18¼ l~-19¼ 18~- !?3 
~- 403' 4()¼-46¼ 45¼- 49 88~- 47 41%-46 42 - 46% 37¼- 43¾ 37¾- 463' 44¾- 54 
19¼- 21 20'.¼- 24 2~- 25 19¼- 23~ 20 - 28 18 - 23 17¾- 2~ 18¼- 22 203'- 28 
.... - .... 185 -185 ... - . ... 185!,rl85~ 18i -184 .... - . .. . 186 -186 183 -185 . .. - . .. .... - . ... 22 - 25¼ 25¾- 27¾ 29¾ 29¼ 28 - 32 297-(- 29¼ 27¾- 27¾ .... - . ... 25 - 25 
5!1: -5!1: 57¼- 65 64 - 68 65M- 67x 67¼- 69¼ 67 - 67¼ 67¾- 67¾ 62 - 64 63 - 66 

118 -118 118 -120 122 -122 122 -122 123¾-125 121¼-12~ 125'-(-125¾ 126 -127¾ 127¼-128 
5¾- 63-4 5'-(- 7¾ 7¼- 13 6¾- 7% 7 - 7¾ 7¼- 7¼ 5¾- 5¾ 6 - 6¾ 53'- 6 

!1:6 - 50 50 - 59½ 59 - 63 58 - 60½ 58 - 61¾ 55½- 60¼ 56 - 57 56 - 58X) 50 -5 
13¾- 15¼ 153-4- 20¾ 20¾- 23~ 20 - 21~ 20 - 22¾ 18 -19¼ 16¾- 17 16¾-18¼ 13 - 16 
. ... - . ... - .... ... - .... .... - .... .... - . ... .... - . ... .... - . ... ·••· - . ... . ... - . .. 

6 - 6¼ 6¾- 7¾ 7~- ~ 7>(- 7" 7¾- 9 7~- 8¾ 7~- 7¾ 7¾- 9¼ 83,r 9 
55 - 56½ 56 - 62¼ 61 - 65¾ 61 - 62¾ 62 - 68~ 62>(- 67 61¾- 6!1: 61 - 70 6tl¼- 69 
22¾- 26½ 25¼- 51 29¼- 82~ 27'-(- 29¾ 29 - 3!1:¾ 29½- 33!'( 29M- 31>( 28~- 35 31¾- 3!1: 

4 - 41,{ 4¼- 5 5 - 5¾ 5 - 5¾ 5½- 6~ 4>(- 5 4¾- 6 5¼- 6¼ 5¼- 7 
I} - 9~ 93'- 11% 10¾- 12% 10¼- 11¾ 11¾- 14¼ 11 - 13¼ 10¼- 13¼ 12¼- 1!1:¼ 13¼- 18 

21 - 21 . ... - . ... 22 - 23 183,r 18¼ 21 - 27 20¾- 20½ 21 - 21 21 - 27" 25 - 88 
78 - 78 80 - 80 .... - .. 80 - 80 87 - 00 90¼- 90¾ 00 - 90 8~- 97 96 -100 

130 -130~ 132¾-142 Ul -U5¼ 142¼-162 161 -171 165 -169¼ 168 -172¼ 170 -175 168¼-175 
7 - 8¼ 8 - 9 8 - 9¾ 8>(- 8¾ 8¾- 10 8~- 9¾ 83,r 9 8¼-1~ 10 - l0lJ! 

2!1:¼- 27¾ 26"- 31¾ 29 - 33¼ 29¾- 31% 313-4- 36¼ 32¾- 36~ 32¾- 35¼ 3!1:¾- 41>( 4~- 4S 
12 -1!1:¼ 13 - 17¾ 16M- 20 19 - 20¼ 20 - 22" 21¾- 25¼ 22¼- 23¼ 22¼- 27~ ~7¾- 85 
9 -1~ 10 - 12 11¼- 12¾ 12 - 13¼ 12¾- 16'-( 13 - 15~ 13 -1!1:¼ 13¾- 16~ 15¼- 20 

.... - . ... .... - .. .. . ... - . ... .... - . ... 12 - 15 25 - 25 . ... - . ... . .. - . ... . ... - . ... .... - .... . ... - . ... . ... - . ... .... - . ... S5 - S5 45 - 45 48 - 48 . ... - . ... 38 - 39 .... - . ... .... - . ... .... - ... . ... - .... .... - . ... .... - . ... . ... - . ... . .. - . ....... - . ... 
18 - 20:14 20 - 2t~ 22,t- 25¼ 23¾- 24')ii 23'-(- 34:¾ 29¾- 31¾ 31¼- 33¾ 31 - 39¾ 37¼- 4 
!1:8%- 5!1:¼ 54 - 60¾ 68¼- 63¾ 59 - 62¼ 61 - 67¾ 63>(- 67¾ 62¾- 65¼ 63¾- 70¼ 69~- 74¾ 
5¾- 7 6¼- 8¼ 6%- 8>( 5¼- 8 4¾- 6¾ 5¼- 7¼ ¾- t6¼ t5¾-*13¾ *ll"- 13¾ 
6M- 7¼ 6¾- 7% 7 - 7¼ 7¼- 7" 7>(- 9¼ 7%- 9 7¼- 8¼ 7¼- 8>( 7%- 8¾ 

l!l:¾-16 16 - 20¼ 18~- 20¼ 18¾- 19% 19¼- 2'¼ 20 - t3¼ 19¼- 21¼ 19¾- 23 ~l¾- 24 
.... - .... . ... - . ... . ... - . .. . ... . - .... .... - . ... .... - .... ... , - . ... 174 -174 . ... - . .. 
tl¼- 2 +2 - 3½ tl¾- 2% t"- *2¼ *1¾- 2¼ 1'2 -- u !8 - 4¼ §3 - S:Ji I 4 - 6J! 
t994- 10¾ tl0 -1!1:¾ +10 - u ts -*13 *12 -15¼ 1'1!1:¼-120 §17~- 20¼ §17¼- 21 §2~ 30'-( .... - . ... 2 - 3 .... - . ... 2¼- 2¾ 2 - 2!,( l¼- 2 . ... - . ... 1 - l¼ l¾- 2 .... - .... .... - . ... .... - . ... 6 - 6 . .. - . ... 5¾- 7¼ . ... - . ... .... - ... 5 - 5¾ 

97¼-102 99 -103 100 -102 9.) -103¼ 102 -110¼ 110 -116 108 -113 107 -lll¼ 108 -llO¼ 
120 -126 123¾-129 127 -130 127 -140 130 -137 130 -133 130 -137¾ 135 -153 143 -150 
S8 - !2 40 - 44: !l0 - 4S ~0>(- 42 41 - 44 !1:1~-U 41 -44 40 - 46~ 46 - 58~ 

lU¼-118 112¾-119 117 -124 117 -122¼ 120 -125 120 -125 119 -121¼ 120¼-129M 128 -131 

... - . .. . .... - ... . .. - . .. .... - . ... .... - . ... .... - . ... 120 -120 . ... - . ... .... - . ... 
>(- ¾ .•.• - .... ¼- !I:( ¾- ¾ ¾- ¼-•·· - .... . ... - . ... ¾- lM .... - . ... 

2¾- 2% . .. - . ... 2 - 2¼ .... - .... .... - .... .... - . ... lUi- l¾ . ... - . ... .... - . ... 
17 - 19!1:( 20 - 23¼ 21 - 23:14 20 - 23 19¾- 26% 20 - 28¾ 203,r 23 22 - 25¼ 28 -3 

. ... - . ... .... - . ... .... - . .. . ... - .... 65 - 75 .... - . ... . ... - . ... 77 - 77 85 - 90 
6 - 6 6 - I\¾ 5¾- 6¼ 43'- 5~ 4¾- 7 5 - 6¼ 5 - 5 5 - 5¼ 53'- 9 .... - . ... 40 - 42 44 - 44 .... - .... !1:1 - 41 .... - .... 46 - 46 . ... - .... . ... - . ... 

43 - 43 50 - 50 50 - 50 58¾- 58¼ .... - . ... 56 - 57 60 - 60 64 - 64 .... -
50 - 50 t7¾- l7¾ !1:9 - 53 .... - . ... 52¼- 52¾ ... - .... · ••· - . ... 50 - 50 533'- 54. 
59 - 63¼ 63¾- 75¾ 72 - 76¾ 71 - 7!1:¾ 72M- 99¼ 88!,r 99:Ji 94:¾- 96 .... - .... . ... - . ... 
.... - .... .... - . .. . ... - . .. . .... - . ... .... - .... 00 - 95" 94o!la-al87 13!1:¼-l!l:2¼ .... - . ... 

6¼- CS>( 7 - 7¼ 7 - 8¾ .... - .... ... - . ... .... - . ... .. - . ... .... - .... .... - . ... .... - .... .... - . ... .... - . ... . ... - . ... !1:1 - 41 !1:2 - 43 40 - !1:0 .... - ... !1:0 - !1:0 
.... - .... 4>(- 4M 4 - 4 3'.¼- 3% .... - . ... .... - . ... !I:~- !I:>( 5 - 5 6¼- 6~ 
. . ~. - .... . .. - ... . ... - .... .... - . ... .... - .... .... - . ... 3!1:0 -3!1:0 . .. - . ... . ... - . ... 

2 - 2 2 - 2 .... - . ... . ... - . ... 2 - 2 1%- 2~ IM- 1~ 2 - 2 2 - 3 .... - . ... . ... - . ... 5 - 6J.( ~- 5¾ 5¾- 7 6 - 6 6 - 6¼ 6¼- 6¼ 7!J(- 11¼ 
18¾- 21¼ 20¾- 26¾ 23 - 26¾ 24¾- 26~ 253,r 3!1:¼ 26"- 32 26>(- 29¼ 27¼- 32¾ 29:14,- 88¾ 
.... - . ... .... - . ... . ... - . .. . . ... - . ... 80 - 80 .... - . . 98 -100 99 - 98 100 -106 

.... - . ....... - .... . ... - . ... .... - . ... .... - .... .... - .... .... - .... .... - . ... .... - . ... 
16>(- 17¾ 17,t- 22~ 20 - 22~ 20¾- 2t¾ 24¼- 29'-( 32~- 39¼ 33¼- 88¾ 31¾- 88M 82 - 35¼ 
67 - 70 71¼- 77 73!':(- 75½ 73¼- 79¼ 78¼- 9~ 83 - 89 8!I: - 87¾ 8!1:¼- 88 87~- 8~ 
.... - . ... 22 - 22 22¼- 21¾ 28 - 2!1: .... - . ... 30 - 30 ... - .... .... - . ... 30 - 33¼ .... - . ... 25 - 29~ 26¾- 29¾ 2!1: - 27 26 - 38 29 - 35¾ 29 - 32¾ 31 - 33¾ 29 - 3i¾ 
. ... - . ... 76'-(- 79¼ 77 - 79 76¾- 779( 77!,(- 87¾ 78¾- 85 78'-(- 81¾ 80¾- 8i9( 81 - 88 

7¼- 11¼ 10¾- 12~ 11¼- 16¾ 11¼- H¾ 12>(- 15¼ 11½- 13¼ 11 - 12¼ 10¾- 12% u -14~ 
16 - 27¼ 26 - 84Xi 82 -4~ 32¼- 88½ 36 - 411}4 82~- 311 32¼- S!;lt 33¼-37 35 - 39¾ 

. ... - .... .... - . ... .... - . .. . 37 - 43¼ 82 - 899,( 253,r 40!,( 27¼- 33 30¼- 33M Sl!J(- 50 

.... - . ... . ... - . ... .... - . ... 88M- 92¾ 85!,r 92¼ 82 - 91 84¼- 89 86%-00 89¼-118 
113¾-122% 126¾-1!1:0¾ 123¾-1!1:5¼ 129¾-141 136¼-146¼ 116¼-U~ 108¾-118-U lll¾-127 120~-135¾ 
104~-109 110 -115 111 -115¼ 113 -lll¼ 113'.¼-115~ 107 -115'4 104'.¼-l~ 10~-us 110¾-115 
89 - 91 00 - 93 92 - 9'¼ 94: - 95 93¾- 97¼ 95 - 98 , 97M- 98 95¼- 98 96¼- 98¾ 
95¼-117 1033'-115¼ lQSM-121 117¾-123 121¼-l!l:7 125 -158¾ lll¼-143¾ 133¾-1«¼ 1353,(-U~ 

113 -118 116¾ -ll9)6 ll~-120 120 -129¼ 129 -135¾ 126 -130¼ 115 -125~ 126 -129 127¾-131 
81¾- 9!1: 87 - 92M 89¾- 9i¼ 93!,r 96 96~-100 98 -101 94¼- 99" 93 - 95 9S - 96 
2¾- 3¼ 2!1(- s~ S¼- 4¾ 3 - 4¼ 3¾- 4¾ 3 - 3% 2'-(- 3¼ ~ 5¾ 4!,(- 9¼ 

85~- '°¼ S81,.(- 4SUi 42¼- 55¼ 53¼- 59~ 57¼- 69~ 67¼- 65~ 61¾- 67¼ 65¾- 69'( 673,r 78% 
109 -113 113 -121M 118 -124: 122'-(-123¼ 123¾-128¾ 124 -127¼ 122!1(-127¼ 126¾-130 127 -140¼ 
f3M- 8¾ 'H}r 7¼ .... - .... .... - .... .... - . ... .... - .... .... - .... . ... - . ... .... - . ... .... - . ... . ... - . ... g - 14 10 - 11~ 10¼- 13" 8¼- 9¾ 7¾- 8¼ 8 -1~ 10 - 1S .... - .... .... - . ... ... - . ... .... - ... . . ... - .... .... - .... .... - ·• · • .... - . ... . ... - . .. 
.... - .... . ... - .... 120 -120 .... - .... .... - .... .... - . ... . .. - . ... .... - . ... . ... - .... 
.... - .... .... - . ... .... - . ... . ... - .... .... - .... .... - . ... .... - .... . .. - . ... . ... - . ... 
. ... - ... .... - . ... . ... - . ... 180 -180 .... - . ... ... - . ... .... - . ... . ... - . ... .... - . ... 
28%- 32 32¼- S5¾ 84¾- 88 36~- 42¾ 88 • 47 45¼- 52 45 - 49 46¼-48'( 44!,r 47 
83'-(- 83'-( 87¼- 67¼ 88!,r 00¼ 00 - 91 90 - 92M SSM- 92!1( 87 - 92 90 - 93 00 - 94: 

170¾-183 176 -196 189 -205¼ 195 -201!,( 184¼-201M 175!,rlOO 164 -188¾ 183 -191¾ 187*197¾ 
... . - .... 99¾- 99½ . ... - . ... .... - .... .... - .... .... - .... .... - . ... . ... - . ... .. - . .. 
45 - 62 52 - 56¼ 55¼- 63¾ ~-63~ 5i¼- 62¼ 62!1(- 67 .... - . ... 60 - 63 60 - 63 
.. - . ... 61!,(- 64¼ 62 - 65¼ .... - . ... .... - .... -.... . ... .... - . ... ... - . .. . ... - . ... 

119 -119 121 -129 126 -129% 129'-(-134 130 -133¾ 131 -131 119 -141 186¾-165 16!1:'.¼-195 
102>(-107 108¼-108~ 106¾-106¼ 122¼-122¼ 122 -125 .... - ... . .... - . ... .... - . ... . ... - .. 
. ... - . ... -.... . ... 335 -34.0 350 -850 350 -350 .... - .... 362¾-362¾ .. . - . ... .... - . ... 
... - ... .... - . ... . ... - . ... .... - . .. . .. .. - .... - .. . . 711¼- 76¼ 74¼- 74~ . ... - .... 
* 2d instalm't paid. ,. 1 Sd paid. ~ !&:th p~d. I Ex-div. 100% 1n bonds. a Stamped. 
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11S RAILROAD A.J.. D MISCELLANEOUS STOCKS. 

1898-Concloded. 

JANUARY F11:BR1RY. MARCH. APRIL. MAY. 
STOCKS. 

JUNE. JULY. AUGUST. 811:PT'BBR OC'TOBBR NOV'BER. DBC'BBR. 
--- ---- ---- ----·1----1----1----11----1----

Low.High Low.High Low.High Low.High Low.High Low.Higb Low.Hi11:h Low.High Low.High Low.High Low.High Low.High ------------
Federal Steel.... • . • • . . . . . . . . - . . . . . . . - . . . . •• - . . • . . . . • - . . . . . . • . - . . . . . . .• - . • . . . . . . - . . . . . . . . - . . . . . . . . - .•. . 

Pref...... . . . . . . . . . . . . . . . . . . . . - . . .. . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . - . . . . . . . _ . . . . . . . . _ . . . . . . . _ . . . . . . . . _ ... . 
General Electric Co..... 88½- 37!,,( SO¾- 3~ 29~- 35 8~- 88!1:( 32~- 87¾ 36¼- 39¾ 38¼- 40~ 39¾- 42'-( 42¼- 50½ 
General Electric, new ...... - ....... . - - • • . . . • . • - . . • . 76 - 80" 
Glucose Sua-ar Refln'a- . .... - ........ - ........ - ........ - ........ - .... .... - .... .. . . - .... . ... - ........ -

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . -

29 - 33¼ 30¼- 33¾ 31 - 52 
69¾- 75~ 71¾- 79¼ 75¾- 85¾ 
47 - 48\c 
77¾- 83¼ 81 - 85 84,3'- 97 

- ........ - .••. 65 -72¾ 

Ba wail Com. & s. Ref. 2!!~- 33 29 - 36~ 22¾- ss~ 15'4- 26 17¾- 24 20 - 273' 20 - 26 2t,t- 27~ 25 - 29~ so - 53 
. . . - .... 107¾-109¾ 
49¾- 61 50'-(- 59 

H.B. Claflin Co .......... 92 - 92 92 - 92½ ••• - - •••. 87'-(- 87,t 88 - SS 94 - 94 92 - 92711 89 - 91 
1st pref.... . . . . . . . . . . . . .. . . . . . - - .. . . . . . _ . . . . . . . - . . . . . . . . _ - . . . . . . . . - .... 
2d pref. ................... . . . . - - . . . . . . . . _ _ . .. . . . . . _ 

llllnols Steel............. llB - 55¾ 46 - 55 45 - 50 44½- 45¾ 49 - 59¾ 54¼- 60 56 - 60 57½- 73~ 64¾- 75~ 
Trust receipts......... . .. . . - . . . . . . . - . . . . 67 - 67 67 -f93½ noo~-102 

90 - 96M 
94 - 94 
94 - 94 

International Paper... . . . . . - - . . . . 49 - 66 4S - 58½ 49'-(- 55½ 50¼-- 63!,.( 58 - 67 
Pref . . . . . . . . . . . . . . . . . . - . . . . 88½- 93 85 - 91,t 86 - 97¾ 88 - 93'-( 90 - 95 

Knick. Ice (Chicairq) .. . .... - ... . . ... - .... ... . 54'4- 57 
Pref . . . . . . . . . . . .• . . . . . .. . . . . . . - . . . . . . . . _ .. . . 81 - 82~ 

Laclede Gae, St. Louie 44 - 48 ~~- 44½ 37¼- 43M 89~- 43¾ 44 - 49¾ 48 - 52 49¾- 51'-( 50~- Si~ 48¾- 50M 46 - 49¾ 47!,(- 50 50¾- 54 
Pref ........ ·-············ .. 93 - 94½ 92 - 92 85 - 85 85 - 87 85 - 91 90¾- 93½ 91 - 93 93 - 96x( 94 - 95 90 - 93~ 92½- 943' 94 - 96 

Manhattan Beach Co. . 4 - 5~ . ••• - •••.•••• - •••• . ••• - 5 - 5 •••• - .••• 2 _ 2 ••• - ••• . •••• - ., • . .••• - ••••.••• - •••• 
Merirenthal'r Linotype .... - ... . 145 -US½ UO -140 140 -HO 145 -145 .... - ........ - ........ _ . ... ... . - ........ - ........ -
Metropolitan Street .... 128¾-U~ 182 -171½ 125¼-156 131¾-142~ 142½-163½ 156½-162¾ 146*160 149 -16S 151¾-159½ 156½-167 160 -181 179"-194!1i 
Mich.-Peoineular Car . ... - _ ........ - .... . ... - .... 15½- 15½ 20 - 20¼ 

Pref ...... ..... ...... ... ... . 5!1. - 54 - ........ - - ........ - ........ - 57 _ 60 ...• - ........ - ........ - .•.. 70 - 70 
National Blecult ......... .... - - . ....... - - ........ - ........ - 3~- 36 31'4- 88¾ 32 - 33!,.( 83 - 48}4 43¾- 52¾ 

Pref ............... .. _.... - . . . . . . . . - - . . .. . . . . - - . . . . 94~ 99~ 95 - 97 95 - 97 99 -101 100~-106 
Nat. Llneeed 011 Co . .... 17 - 19 17 - 18¾ 15 - 16½ 15 - 16 18 - 21¾ 1~- 20½ 4 - 16~ 5½- 9 2½- 6½ 2,.(- 7 5¼- 10~ 8 - 18¾ 

Truat certificates...... . . - .... . ... . - ..... . .. - .. ... ... ·- ........ - ........ - 8¾- 97,-i 
National Lead Co ........ 84 - 37¾ so - 36¾ 26¼- 88~ 27M- Sl SO - 88¾ 88 - 36½ 83~- 37 SO½-~ 32¾- 37¾ 31¾- 34¼ 3214- 36¾ 85~- 89¾ 

Pref ................ ........ 106 -108!,.( 103!,.(-109¼ 101¾-106711 99 -10!1. 105¾-108½ 105½-107M 107 -110 110~113½ 1~-111 1~-110 111!,.(-113'-( ll2¾-114½ 
Nat. Starch Mta-. Co .... . .... - 8"- 9 .... - 5 - 5 5 - 6~ .••• - . •.. 5'-'- 5M 6¾- 8 3'4- 4½ 4 - 6¼ 

let pref...... . . . . . . . . .. . . . 75 - 80 75¾- 79 60 - 72½ • •• • - • • •• ••• • - • •• • 65 - 65 • . • • - . . . . 78 - 73 . . . • - • • . • 67¼- 67½ . . . . - • . . . 60 - 60, 

!Jd pref........ . . . . . . . . . . . . so - 80 . • • • - . • • . • • • • - • . • • • • • • - •••.•• , • - • • • . 15 - 15 16 - 16 25 - 27 . . • • - . . . • 12½- 12½ 12½- 12½ 25 - 25-
New York Air Brake.. 23 - 26 23 - 26 22 - 24 14 - 22 17 - 41% 35¾- 51 42 - 54¾ 55¾-100 92¾-120 89 -105!,.( 9'.!¾-105 97,(-120 
North American Co...... 4~- 6¾ 5¼- 6¾ 5!,ti- 5¾ 5 - 5¾ 5¾- 611! 5¼- 6" 5¼- 7~ 6½- ~ 6!,.(- 6'4 6 - 6¾ ~ 7¾ 6¼- 7Jf 
Oreir. Improve. tr. rec . . U9 -130¾ j 25M- SO ! 24¾- 30 I 25¾- 28 127~- 81 129 - SOM • • • • - . • .. . • • • - • • . . • . . • - • • • . . • • • - • • • . .. • • - • • . . • . • • - . . •• 
Pacific 1'1all S. 8 ••••••••. . ~- 32 26~- 32¾ 22 - 28" 21 - 2~ 23¾- 29~ 28* so~ 28 - 30 29¾- 85¾ 81'4- 85¾ Sl¼- 8!1. 33~- 39!,.( 36'4- -~O 
People•' G.-L.& C., Cb. 94¾- 99~ ~- 99½ 86½- 9!½ 86¼- 93¾ 91~-104~ 91¾-104!,.( 97¾-101¾ 98 -108 101 -108 101 -105½ 102M-112 106½-llOM. 
P. Lorillard, pref ....... . .... - .. ...... - . ... .... - ....... - ..... ... - .... . ... - ... 116 -116 ••• _ ..••.... - ........ - .....••• - ••. . . .. -
Pullman Palace Car .... 178 -179 175 -189" 165 -181 170 -174 175!,.(-191 186¾-207~ 207 -216 lS!l -211 186 -189¼ 189¼-199¾ 132 -141½ 139 -159¼ 
Sliver Bullion Certe... . . . - . . . . 5~- 56¾ . . .. - . . . . 56~- 57'4 56 - 57¾ 58 - 58 59 - 59 59¾- 59¾ 00¾- 60¾ • . • • - • •• . . • • • - • . . . • • • • -
filouth. & Adan. Tel'irh .... - ... 100 -100 - ........ - •••••••• -
Stand. Dist. & Dletrlb . . ... - - . .. . 19¾- 2~ 19 - 22 

Pref........................ . . . . - - . . . . . . . . - . . . . 66¾- 75 70 - 74 
Standard Gae ............ 143¾-147 - ...• 
Stand. Rope & Twine.. ~- 4.¾ 8¼- 5% 3¾- 4¾ 3¾- 4 43'- 7 5%- 6" 5M- 6¼ · • 6 _ ~~ 6"- 9 5'4- m 6'fi- 8~ 7%- ~ 
Texae Pac. Land Trust 5¼- ~ 6¾- 6¾ • • • • - 5 - 6 5¾- 7'4 . . • • - 7'4- 9¾ 6"- 7¾ • • • . - 6¾- 83,6 8 - ~ 
Third Avenue (Cable) .. 164 -186¾ 175 -194¼ 160 -188 155 -168¾ 162½-179 172¾-180 175 -179 178 -179 168 -178 145 •168 159 -165 158½-171 
Twin City Rap. Tran... 16½- 19¼ 19¼- 20 20 - 20 19'-(- 20 19¼- 19¾ . . . . - . • . . .. • • - . . . . 21 - so 30 - SO . • • • - • • . • 29"- 80 30 - 36¼ 

Pref.. ..... ................. . . .. - . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . .. . . - . . . . . . . . - . . . . . . . . - . . . . .. . . - - . . . . . . . . - ... . 107½-,107¾ 
U.S. Leather.... ..... .... 6M- 7¾ 6¾- 7M 5¾- 6¼ 5¾- 6 6 - 8¼ 7 - 8!,.( 7* 7" 7 - S'-( 6¼- 7¾ 6 - 6¾ 6¼- 6'4 5¼- 8 

.Pref ............. ........... 63 - 67 59¾- 66¾ 53"- 63" 56 - 5~ 59½- 69¼ 63M- 68¾ 65¾- 69 68 - 74½ 63¾- 73J.1i 63 - 65¾ 65 - 69.l-fi 67¼- 75¾ 
U.S. Rubber Co.... ..... 15 - 17¾ 15'4- 21¾ 14~- 19 15¾- 17 17¾• 22¾ 111¾- 26 24¾- 39~ 36½- 48½ 85¼- 47% 86¼- 4.SJ,i 4.0¾- 45¾ 42¼- 48 

Pref ........ . . .............. 63½- 66¼ 65 - 74.¾ 60 - 687-( 63 - 68 67!,.(- 8~ 7~- 90 88 - 97 96 -109¾ 96½-105½ 98¼-104¼ 100'4-105¾ 105¼-11~3' 
Weet Chlcairo Street ... . 100 -102¾ 97¾-101¾ 89!1:(- 98¼ 87¾- 93 88~- 95¼ 90¼- 91¾ 92 - 98½ 92¾- 97¼ 94¼- 95¾ 93 - 95¼ 9~- 00¾ 94%- 97" 
Wes tern Gas.... .. .. .. . . . . 86 - 86 . . . . - . . . . . . . • - . . . . . • . • - . . .. . .. • - - . . . . . . • • - • . . . . . • . - • • • • . • • • - • • . . . • • • - • • • . . . • • - ..• • 
Westeru Union Beet.... 7¼- 8 8 - 8 7¼- 8 8 - 8 - .. • . .•• • - ..•..••. - .•...... - .... .... -
W1,etern Union Tel ..... . 89½- 9S!Ho 86},(- 92¾ 82¼- 89¾ 83¾- 87½ 87 - 92~ 90 - 95 91¾- 931fi 92½- 9.i¾ 90¼- 94¾ 90¾- 93 92¾- 94 91¼- 95* 
Westln,rhoo~e 'Electl'lc 631}.(- 68~ ••.. - .... 

* 3d instalment paid. I 5th instalment paid. 'V Stamped. 

1899. 

JANUARY FBBR1RY. MARCH. APRIL. MAY. JUN:11:. JULY. AUGUST. 8BPT1B11:R, 0CTOBBR, NOV'BBR. DBC'Bl!:R. 
STOCKS. 

Low.High Low. High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlith Low.High Low.High 
---'------~-1------ ---------

RAILROADS. 
Albany & Suequehan .. .... - ........ - ........ - .. ...... - ... 206¾-206½ .... - •.•..••. - ...•.• - ........ - •. • . 210 -210 •••• - •••...•. - .••• 
Ann Arbor .................. 14½- 17½ 15¼- 16 ...• - ••.. 14 - H 16 - 1~ 16 - 11)¾ 18 - 18 .•.. - . ... 18 - 18 19¾- 19¼ 18 - 18 17!,.(- 17¼ 

Pref ..... ........ .. ......... 38 - 40 36¼- 38¼ 36¼- 87!,( 86¼- 38 36 - 43½ 42 - 5$¾ 40¼- 41 41 - 41¼ 39 - 41~ 42¾- 48¼ 44 - 47¼ 40 - 45 
Atchleon Top. & S. Fe .. 18 - 2i'4 21 - Z!l¾ 20%- 22¾ 20}(- 22¾ 17 - 20¾ 17 - 18¾ 19¾- 21¾ 20¼- 23¾ l~- 22¾ 19½- 22¾ 21½- 23¾ 17 - 239' 

Pret ........................ 50¾- 65'4 59½- 67 59¾- 64!,.( 59¾- 64 51 - 61¼ ~- 58 58 - 63¾ 62 - 68¼ 6~- 66¾ 61 - 67~ 63¾- 67¾ 54 - 66!,.( 
Baltimore & Ohlo ........ *66¼- 74¼ •70 - 73¾ •68 - 72 *70¼- 7~ •67 - 73 ~¼- 65~ . • . • - • . • . . . • . - • • • . . • . • - . • . . . .... - . . . . . • • • - • • . . • ••• - ...• 
Bait. & O. vot. tr. cff ... 53),(- 59¼ 55 - 60 56 - 5S¾ 56¾- 61½ 62 - 59}9 43¼- 53 47 - ii)¾ 47¾- 57¾ 49 - 55'-( 47!4- 54¼ 50 - 59~ 48 - 60 

Pref. vot. tr. ctf... .. . . . 75¾- 79¾ 76M- 78':( 76¾- 79 76½- 78¾ 73 - 78¾ 67¼- 74 71'4- 73¼ 72 - 75 69½- 74 67¾- 74¾ 71¼- 85¾ 67¼- S!l¼ 
Bait. & o. s. W.-Pref. 8"- 9" 8¼- t9¾ tB¾- 8¾ t8"- 9¾ t8"- 8" tTM- 8" t 8¾- ~ t 8"- 9¼t Slj(- 9~ .... - ........ - ..... ... - ... . 
Bos.&N.Y.A.L.,pf ....... - ..... ... - ........ - ........ - ....... - ... .. ... - ........ - ........ - ... . .... - ....... - .... 106½-106~ .•.. - •.•• 
Buff. Roch. & Pltteb.... 31 - 34¾ 32 - 85 SO¼- 32 •••• - . . •• . •. . - • .. . 34 - 85 ••• • - • ••. 82 - 32 S!l - 4!1. 39 - 40 41 - 59 55 - 55 

Pref . . .. . . . . . . .. . . .. ....... 7!1. - 78 76 - 76¼ 73 - 74 . • • • - .. .. 69 - 70 75 - 75 73 - 73 75 - 76 76 - 96½ 79¾- 85¾ 90 - 96 88 -103 
Burl. c. Rap. & North .. 100 -110 .... - ••.. 105 -105 106 -106 . .• . - ........ - •••..••• - ••...••• - ........ - •.•.• ••• - •••• - ••..•••• - ••.• 
Canadian Pacific.. . .. . .. 8!¾- 87 85¾- 90'-( 84¾- 90 85¼- PS¼ 95¾- 99½ ·96 - 99¾ 97 - 99 95¾- 98 91¾- 97 91 - 96¼ 9!1. - 96 86 - 9!1.¼ 
Canada Southern....... 5!l --70 57~- 62 56¼- 61 56 - 59¼ 52~- 57 50~- 56¼ 53* 55 63 - 55 51M- 55½ 51¾- 54½ 52¾- 5!1.~ 46~- 54 
Central ot NewJereey. 97 -106~ 98~112 105 -119¼ 114 -122M *109J,.(-21¼ 114 -118¼ 11~·119 116¾-119~ 116¼-121¾117¾-126 120¾-126¾110 -122'-( 

Rlirhts .... .. ....... .......... . - . . . .. - . .. . . .. - ... , .... - ... . l¾- ~ ..•• - .••..• •• - ••• . • • . . - • .• . • . • • - .....••• - •••. •••• - ........ - •••• 
Ventral Pacific. . .. . . . . . . . 41 - 52¾ 49½- 55¾ 47½- 52¾ . • • • - . . . . . .. . - • . • . • . . • - • . . . • • • • - • .. . • .. • - • • . • • • . • - • . . . • . • • _ • . . . • .. • _ • .. . • • • • _ •••• 

~peyer & Co. ctfs..... . . . . - . . . . . . . . - . . . . 49"- 52" 49¼- 53 *45'4- 53¾ •50 - 52!1:( •51},(- MM •53¾-~ •55J,.(- 5~ •56½- 58¼ - • • • . . • • • - •••• 
Obeeapeake & Olalo ..... 24¼- 31 28 - 31¼ 26¼- 28¾ 26 - 28¾ 23¾- 27¾ 23¼- 26¾ 26 - 29¾ 27½-~ 25¼- 29¼ 2!l - 27M 26¾- SOM 25 - 311/ 
Ublca.iro & Alton .......... 169 -172 170 -174 17~-175¼ 171 -171 .... - •....••• - • •.. • •• - ••...• •• - •.• .. ••• - .••.• •• - • .• . •••• - •• .. ..•• - .. .. 

Pref ........................ 192 -192 198 -199 • . • • - • . • . . . . . - . . . . . . - • . . . • • • • - • • • • . • • - . . . . . • • • - • • • . . . . . - . • . . . • • . - • • • . . . . . - . . . . • • .. - .. .. 
Chlo. Burl. & Quincy ... 124¾-141½ lSl¼-149½ 137¾-HS'-( 139¾-Ht»ii *127 -144~ 126~-lOOM 134}(-138½ 185½-138½ 128¼-137}( 127¾-185 130¾-134¾ 114!,,(-lSil, 

Riirh ts.. . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - , . . . . . . . - . . . . . . .. - . . . . 5¼- 6 . • • • - • • • • • • - • • • • • • • • - • • . . • • • • - • • • . • • • • - • • • . . • . • - • • . . • • • • - •••. 
Chic. & Eaet'n Illinois. 59¾- 68!4 ~- 68M 66%- 75 71'-(- 79 73¼- 79½ 72¾- 77 73¾- 76¼ 75 - 98 83¼-100~ 91 - 99½ 95 - 97¾ 82¼- 97J.!.. 

Pref ........ ................ 112"-116 116 -118¼ 122¼-125 128 -12!l 123¾-12!1.¾ 121 -122¾ 121 -128!,4 125½-132 129 -132¾ 126 -129 125 -126 1io -120 
Ohlcairo Great West .. .. 15 - 20¾ 15¾- 17¾ 15 - 17¼ 15 - 16¾ 13¼- 15¼ 13 - H¾ 14 - 15 14¾- 16'4 13¼- 16¾ 13¾- 14¾ 14¼- 15¾ 10¾- 14¾. 

4 per cent debenture.. 33¾- 91¾ 90 - 93¾ 89½- 91½ 89¼- 93 91¾- 93 90.¼- 92~ 89½- 93}( 92¼-103¾ 90 - 96¾ 90 - 92 90 - 93¾ 62 - 9!l!,.( 
~ p. c. pref., A......... .. 50¼- 63¾ 59¾- 73¼ 68¾- 72¾ 70 - 72¾ 67 - 72 66 - 69¾ 68 - 70 69½· 85½ 78 - 84½ 79¾- 83½ 80¼- 83~ 73¼- 83 
4 p. c. pref., B ........... 29¼- So¼ 31¾- 87 35 - 37~ 35¾- 37¾ 82½- 87 28 - 33¾ 30 - 33 32¼- 44 38 - 44% 89 - 4:l 40½- 42¾ 88½- 41,S 

Chic. Ind. & Louin.. .. 7!14- 10 8 - 11¾ 8½- 10¼ 9 - 12¾ 9 - 10¾ 8 - 10 9¼- 10¾ 8¼- lOMi 9 - 12½ 10~- 12½ 11½- 19 13 - 17¾ 
Pret .... .... ..... .. .. ........ 31 - 36¼ 85¾- 45½ 43 - 49¾ 42 - 49 37 - 46 32¾- 43½ 89¾- 44 40¼- 42¾ 40 - 44¼ 42¼- 46½ 42~- 52¾ 42 - 50¾ 

Ohle. Mllw. & St • .Paul .. 120¼-130¼ 124%-133~ 126¼-130¼ 124¼-129¾ 120¾-128¼ 121¾-131 12tl¾-13SJ,.( lS~-185% 125% 136¼ 122¼-128% 123¾-127% 112 -125}( 
.Pret.. .. . . . . ................ 166¼-168¾ 168 -170 169 -173¾ 169 -171 169 -170 169 -174 174 -175¼ 173}4-177 177 -179 169 -173 171¼-17!1.J,.( 165 -173}( 

Chic. & Northwest ....... 141¾-152½ 147 -151¾ 146!,.(-166 154 -164 149¼-158 148 -163 159 -163¼ 160 -165~ 165 -173 162¼-172¾ 165M-171¾ us -169¼ 
Pret ..... .................... 188 -191 190 -193 192 -194 193 -19i 190¾-190½ 191 -200 196 -196 195 -200 206 -210-U 204 -207 202¾-204¾201 -203 

Ohle. R. I. & .Paclflc . . ... 113 -122~ 115 -122 115¾-121¾ 115 -120~ 107~-116¾ 108 -117¾ 115¾-120},( 117¼-121 110¼-120!,ii 110¾-116~ 112 -115¾ 100 -114¼ 

• Trust receipts; all assessments paid. t Trust receipts. * Ex-riithts. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD AND MISCELLANEOUS STOCKS. 110 

1899-Contlnued. 

STOCKS. 
J.A.NUARY F11:1lR'RY. MARcB:. APRIL. MAY. JUNJ:. JULY. AUGUST. SEPT'BER. OCTOBER. N0V'BJ:R. DE0'BEB. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HighLow.BighLow.HlgbLow.HlgbLow.High ----------1·--- ---- --- --- ---
-<Jhtc.St.PaulM.& o ... 91¾-100¾ 91 - 94¼ 91¼- 98¼ 92 - 98 92¾- 96 92¾-109M105 -10$¼10$¼-11~117 -126¾119 -124 115 -121¼112 -124 

Pref ............. ........... 170 -173 170 -173 170 -176 .•.• - .... 175 -180 178 -182 ... . - •.•.•.•• - •.• 185 -185 175 -175 .... - ••• . 171 -175 
-Chic. Term'l Tran■fer.. 7¼-~ 10¼- 14¾ 12 - 25¼ 15¼- 23 15 - 21¼ 15 - 19 14%- 15'4 18¼- 15~ 11 - 14!1:( 12 - 14¾ 11 - 15 8 - 14 

Pref ........................ 36¾- 40 37¾- 40¾ 37~- 5~ 47 - 54¾ 42¾- 55¾ 45¾- 52 45¼- 49¼ 44 - 48 40¾- 45 40 - 44¾ 87¼- 45 81¼- 42¼ 
-Olev. Ctn. Chic. & St.L. 42¾- 61!1:( 57¼- 62 56),(- 61¾ 56¼- 63¾ 51 - 61¾ 50¾- 59¼ 57 - 59¾ 56 - 59 54%- 59¼ 52¾- 60¾ 57¼- 64¾ 53¾- 64¼ 

Pref ........................ 95 -102¾ 98 -100 96 - 98¼ 96¼- 98 94 - 97 95¼-101 98¼-100 99 -100 07 -100 99 -100¼100 -107 100 -108 
•Clev. Lor. & Wheel'ir .. 12 - 16"' 11¾- 18¾ 1~- ll'Ji 12!':(- 13¼ 11 - 11 •.. - ... . 9 - 9 9¼- 12¼ 10 - 11¾ 10 - 10¾ 11 - 15 11 - 15¼ 

Pref....................... . 41 - 44'¼ 42 - 43 42¼- 42¾ 40 - 45 39 - 44½ 87¾- 38~ . . . . - . . • . 37"- 45 89¾- 45 38 - 41 4(%- 47 44 - 49¼ 
•Cleve. & Plttab. iruar .. .... - ........ - .... 184¾-184~ . ••• - ........ - .... 188!4-188¾ ...• - •... 189 -189'4190 -190 188¾-188¼ .... - •••. . ••• - •••• 
Col. Mid., vot. tr. ctfa. 7¼- 9 7 - 7 . . • • - • • • . 7¾- 7¾ . . . - . . • 7¼- 7½ 5 - 5 6¼- 8¼ 7 - 8~ 5 - 6~ 6 - 9¼ 8 - 11¼ 

Pref. vot'lr truat ctfa.. 19¼- 22~ 20 - 21~ ..•• - ..•. 17!':(- 19 16 - 16 17 - 18 15¼- 17 17 - 22¼ 21 - 27 19 - 28 17¼-~ 15¼- 24¾ 
•Oeloracfo & Southern... 7¼- 8¾ 6¾- 8 6'4- 1'1-" 6 - 7¼ 51,(- 6¼ 51,(- 5¾ 4¼- 5¾ 4¾- 6 4%- 5"' 4!1:(- 5¾ ~- 7 4%- ti% 

ht pref.. .. . ... ... ......... 49¼- 57¾ 54 - 561,( 53¾- 5~ 50¼- 55 44 - 50¼ 41¼- 47 43 - 45¼ 46 - 48!1:( 48 - 47¾ 48 - 46!1:( 45 - 48'U 35 - 48¼ 
2d pref....... ......... .... 18¾- 24¼ 21¼- 22¼ 201,(- 25 20 - 22 171,(- 20½ 16 - 19½ 17 - 17 17 - 18!1:( 14¾- 17½ 16 - 17 16¼- 19¼ 12¼- 19 

·Ool. Hock. Val. & Toi.. 2¼- 4 3 - *6¼ *5¾- *9'7-" '8¼- 11!1:( •10 - 11 .••. - ... ... .• - •......• - ........ - ........ - •....••• - •••..••• - •••• 
Pref....................... 7¾- 16 8¼- 8"*12¼-*20 •17 - 20 •17 - 17½1 - •••. ••. - •••.•.•. - ........ - ........ - ........ - ........ - •••. 

Delaware & Hud■on .:. 106¼-117¾ 110 -116 111¼-117¾ 115 -125~ 115 -122 116¾-124 121 -124JJ:( t21!1:(-126¼120J,( 135½119¼-124¼118¾-128¾109¼-1~ 
,Del. Lack. & Weatern .. 157 -163 \67),(-162 167 -174~ 168 -179 165 -171¾ 1661,(-172 168 -179¾ 175 -181 174 -191¼ 185¼-194¼187 -192¾ 169 -189~ 
Denver& Rio Grande .. 16¼- 21¼ 21 - 24¼ 20!1:(- 24 21¾- 25~ 21~- 24¼ 21¼- 24¾ 20¾- 22¾ 21 - 24¾ 20!1:(- 28¾ 20 - 22~ 20¼- 21-U 15¾- 20!1:( 

Pref............... ... ... . . . 68¼- 73¾ 721,(- 7/J¾ 711,(- 76¼ 73¼- 80 74¾- 79¼ 74¾- 79~ 74¾- 78¾ 74¼- 78¾ 74 - 77~ 72¼- 77¾ 74 - 77¼ 63 - 74¼ 
·Dea Mo. & Pt. Dodire ... 19¼- 28¼ 19).fi- 28¼ 18 - 211,( 18 - 21¼ 15 - 18 13¼- 22¼ 20 - 21!1:( 20 - 21¾ 15 - 18¼ 17M- 19 17\(- lB'U 12¼- 18 

Pref............... ....... . . 80 - 80 ••.. - • . . . 90 - 90 . ••• - ....•••• - ..•• 110 -110 •••. - ..• , .•.• - .......• - •.••...• - ••...•.. - ....... - •••• 
Duluth So. Sh. & Ad... 8¾- 8¾ 3¼- 4¾ 3¾- 4 3 - 5~ 5 - 5¼ 4 - 4c!,.( ... • - . •• 5 - 6?,4 5 - 5M 4¼- 61,( 6 - 8 5¼- 7¼ 

Pref...................... . 7!1:(- 13¼ 8 - 11~ 9M- 10¼ 9 - 14 11¾- 14 11 - 12M 9 - 12!4 11¼- 16¾ 18¼- 15 13¾- 15"' 14¾- 17!,.( 12¼- 17¼ 
.Brie........................ 13'4- 16],( 14¾- 15¼ 13¾- 14¾ 13¼- 14¼ 12~- 13¾ 12¼- 13 13!4- 14 13¼- 14'4 13 - 14 12!1:(- 13'4 13 - 13M 10 - 13¼ 

ht pref-.................. 37!,.(- 42 38¼- 4~ 37!4- 40¼ 34 - 39!1:( 33¾- 87¼ 83¼- 36¾ 35'(- 38¼ 87 - 40 36 - 39¾ 34¼- 88'4 se!J.(- 39¼ 27¾- 38 
2d pref......... ........ . . 19 - 22½ 2~- 21¼ 20 - 21¼ 19 - 20],( 16¼- 18~.( 17¼- 18¼ •.. . - ..•. 18¼- 20¼ 17!,(- 19¾ 17¾- 19¼ 19 - 20 15¼- 181,( 

Bvanavllle &; T. Haute. 37!1:(- 41¼ 37¾- 39M 36 - 39 36¼- 39¼ 87~- 40~ 38 - 41MI 39 - 40 40 - 45!,,( 42½- 46 41 - 44 48 - 4~ 38 - 45 
Pref........ . . . . . . . . . . . . . . . . 70 - 74 72 - 77 77 - 80 77¼- 79"' 77¼- 77¼ 79¼- 85 80 - 80 85 - 96¼ 95 - 98½ 90 - 90 90 - 91 80 - 90 

Pllnt&PereMarq ...... 17 - 26 23 - 25 22¼- 27 25 - 26½i 26 - 32¾ 30 - 30 28 - 31 .•.• - ••.••••• - ........ - •••••••• - .•..•••• - •••• 
Pref .. ...................... 43¼- 48¼ 47 - 48 46 - 48 46¼- 54!1:( 54 - 65 62 - 62 57 - 58 .... - ... ... - ••• ••••• _ •••.•••• - ••• . •••• - •••• 

.Ft. Worth & Den. City 24!4- 25 21 - 24 21 - 21 15 - 15 16 - 16 15 - 15 ..•• - . . . . 14 - 22¼ .••• - •.••.••• - •••. 14 - 16 .••• - •••• 
F't.Worth&RloGr .... 16 -16 14 -22 20 -30 26¼-28" .... - . . 22 -26M 22 -25 24 -28 26 -~ 20¼-22¼ -··· - ••....•• - .... 

-Oreat Nc,rthern, pref .... 142¼-176 174 -190 181 -196 188¼-195 170 -191¼ 164¾-170J.( 164¾·172¼ 1661,(-168¼ 161 -167 160¼-179¾171!4-177M 157¼-179 
"'6reen Bay & Weatern . .... - ........ - .... 30 - 30 .••• - .•....•• - ..•..••• - .. . .••. - ......•• - ••••••• - ••...••• - •••. 45 - 45 .•.. - •••• 

Deben. cert■., Ser. A.. 49¼- 611,( 59],(- 593,( 57M- 58¼ • • • • - • . .. 58¾- 58¼ • • • • - • • • . • • • • - • . . . 59 - 60 .. • • - • • • . 58 - 58¼.... - • • . . 54 - 56 
Deben. certa., l!jer. B. 5¼- 9 6!J.(- 8 6 - 6¾ 6 - 6¼ 5 - M( . . . . - . . . . 5 - 6M 6~- 7J.( 5¼- 7 6 _ 9~ 7¼- SM 5¾- 7¼ 

Hocklnir Valley ......... .... . - ........ - ........ - .. . 29 - 29 23¾- 27¾ 24¾- U¾ 22 - 25¼ 243'- 35¾ 33 - 3~ 30 - 35 30¼-~ ~ 35 
Pref ..............• • .. •.,.• . .. . . - . . . . . . . . - . . . . . . . . - . . . . 5P¾- 60¼1 54!,(- 59!1:( 66 - 58¼ 67 - 60 59¼- 65¾ 61 - 66!4 61¾- 64¾ 62¼- 66¼ 53¼- 66¼ 

llllnol■ Central ........... 114 -122 l14M-118¾ 113¼-1183' 118¼-118¾ 111 -117¼ 110 -116¼ 114¾-118 114!4-116" 112 -116J.( 111¼-116¼113"-116" 105¼-116 
Lea■ed line, 4 p. c . .... 100 -100 . . • . - . • • . . . . . - . . . . . • . - . . . . . . . . - . • .. 99!1:(-l0ll,,( 101¼-103 . • • • - . • . . • • • • - • • . . . . • • _ • • • 104 -IOi 103¼-103¼ 

-Iowa Central............. . 10¾- 13 11¼- 13 10¼- 11¼ 11¼- 13¼ llM- 13 11%- 12¾ 12 - 14 12!4- 15'4 12M- 14¾ 13¼- H¾ 18~ 14:l. 10¾- 13M 
Pref ......................... 42¾- 49¼ 46 - 61!,.( 44c - 47¼ 45 - 47¼ 42¼- 46¼ 45 - 49¾ 49 - 5~ 52 - 62¼ M¼- 58¼ 56¼- 60¾ 57¾- 60~ 40 - 58 

Kanawha & Mlchlaran. 7¾- 13¾ 9¾- 1~ 12¼- 15 18 - 14¼ 10~- 12¼ 10¾- 12 12 - 12 IQ¾- 12~ 11 - 111,( IO¼- 12M 12 - 12 9M- 11 
.K. C. Pltt■b. & GnU .... 12¾- 18 14 - 17¼ 7 - 15¾ 7¾- 12¾ 9 - 11¼ 7 - 9¾ 7 - 8 7 - 17¼ 7 - 10¾ 7¼- 8¾ 7!!!- 10¾ 7¾- 10¼ 
Keok. & Dea Moines.... 5 - 5 5 - 5¾ . • . . - • • .. . . . . - .. . . 3 - 3 3¼- 3¼ . . . • - . .. 5 - 5¾ 4 - 5 . . . . - . . • . 4 - 4 8!1:(- 3¾ 

Pref........................ 17 - 17¾ 17¼- 17¼ 15 - 16 16 - 17¼ 17 - 17 16¼- 16¾ 18 - 18 18 - 22¼ 20 - 21 18 - 18 .... - ..•. 17¼- 17~ 
·Keokuk & Weatern .... 82 - 32 .•. - ........ - ........ - ........ - ........ - ........ _ ........ - ..• . •.•• _ ........ _ . ..... .. _ ........ _ .. .. 
. Kln1raton & Pembroke 2 - 6 . ... - ........ - ........ - ..•..••• - . ...... - •.....•• - •••....• - ••...••• _ ....... _ • •• 7¼- 7¼ .••. _ .•.• 
Lake Erle & We.tern.. . 15 - 22~ 17 - 22 18 - 20 17 - ll}M 16 - 179.( 14!1(- 18¼; 17¾- 22¼ 21 - 21¾ 19 - 213' 18'4- 19¼ 18¼- 21½ 18 - 24 

Pref ..... ·., ..... , . , . . .. . . . . 60 - 75 60 - 71¼ 65¼- 69M 66¼- 69¼ 66~- 69¼ 67 - 71¼ 71 - 81½ 80 - 81¾ 78¾- 80'4 78 - 80¾ 78 - 80J,( 75 - 85 
Lake Shore .... ..... ....... 196¼-208 202¼-202¾ 200 -200 200 -.201 200 -205 201¾-204¼ . . • • - .... 201 -201 202 -202 • . .. - .... 205 -208 205 -206 

-Lonir bland...... . ..... . . . 56!4- 77¾ 73 - 84¼ 73 - 80 77 - 85 70 - 76¼ 65 - 65 -;o - 70 69M- 70 60 - 65 57 - 60 46 - 55¼; 46 - 54 
Loul■vllle & Naahvllle. 64 - 69 63¾- 67¾ 63 ·- 66¾ 63 - 69 63!,.(- 68¼ 64¾- 71¼ 70¾- 76 74¼- 83¾ 76%- 82 ·75¾- 88¾ 84!,(- 86?,4 72!1:(- 85~ 
.Manhattan Conaol ...... 97 -118¼ 109 -11~ 108¾-116 111 -183¾ 104 -119¾ 103¾-120 115¼-121¾ 111J4-120J,( 105 -1183' 105!4-113¾101¼-113~ 853,(-106¾ 

Ri1rhts. .. .. . . . . . . .. . . .. .. . . . . . - . . . . . . . - . . . 2%- 6!J4 • • • • - • .. • • • .. - .. • • • • • . - .. • • • • • - • • • • • • • - • • • • • . - • . • • • • • • - • • .. . • • • - • • • • .. • • - ••• 
Subscription receipts .... - ....... - .. . . 19¼- 28!1:( 21 - 41 .. . - • . . • .•• - .... ••• - ••••.... - ....... - ........ - . • . . . .. . - ..•...•. - .• •• 

Mexican Central........ 6 - 7¾ 63,(- 7¼ 6 - 8¼ 81,(- 17½ 12 - 15¼ 11¼- 14¼ 13¾- 15¾ 14!4- 16 14 - 16~ 13 - 14¾ 12!,.(- 14~ 8¼- 13¾ 
Mes:. National, ctfa...... 1 - 1¾ 1!4- l¾ l¾- 3¼ 2~6- 4¾ 8¼- 4¾ 3 - 4 3!4- 4 3%- 6 5 - 6~ 4¾- 5~ 4¾- 5J,( S¾- 5 
Mlchliran Central ........ 112 -116 112 -112 114 -114¼ 113 -115 113¼-118¼ 118 -113 111 -111 110 -112¼ 111 -111 110 -110 110 -110 108 -110 
Mlnneap. & St. Louie.. 35!4- 45¾ 44 - 64¼ 52¾- 54 50¼;- 62¾ 53¾- 62¼ 52¼- 58!'4 54 - 58 58!4- 78 71¾- 77¼ 69 - 72¾ 65 - 72½ 65 - ~ 

lat pref .......... .......... 971,(- 99 98¼- 99¼ 99¼- 99¾ 98}4-100 101 -101 .... - ..• . .... - ........ - •.. . .... - ....... . - .......• - .. ...... - .••• 
2d pref' ................ ... 73!4- 79 ·79 - 110 86 - 86¾ 83!4- 89¼ 88 - 98 90 - M¾ 89¾- 92 92¾- 98¼ 97¾- 97~ 94 - 96¼ 95 - 99½ 89 - 98 

Minn. St. P. & S.S. M.. 8!'4- 8¾ 10¼- 17 171,(- 19¾ 19¼- 26 25 - 87¼ 22¼· 29 28 - 27¾ 22 - 28 23 - 2~ 22¾- 22~ 23 - 24½ 18 - 20¼ 
Pref ....... .... , . .. . . . . . . . . .... - . . . . 39 - 45 48¾- 4~ 47¼- 60 62 - 72 62¾- 69!1:( 61¾- 67¾ 63 - 69¾ 63 - 68!,( 62¼- 65 62 - 66!1:( 58 - 60¼ 

Mo. Kanaaa & Texaa ... 13 - 14¾ 13¼- 1~ 13 - 14¾ 12¾- 14 11!1:(- 13 12 - 12¾ lllJ:(- 12¾ 12!4- 14!1:( 12¼- 14¾ 12 - 13¾ 12 - 13¼ 9¾- 12!4 
Pref ........................ 36¾- 40¾ 36¼- 41¼ 37¾- 40¼ 38¼- 42~ 30¼- 39 30¾- 35¾ 33¾- 37¾ 35¾- 45J,( 37 - 45],( 3T - 39'7/4 38 - 41½ 28¾- 39 

Ml■■ourt Paclftc .......... 48¼- 49¾ 43¼- 48¼ M¼- 48¾ 48 - 52¼ 39 - 49¾ 38¾- i4¼ 44¼- 497-( 4i¼- 51¾ 42~- 49¾ 42¾- 50 46¾ - ~ 33 - 4~ 
Moblle & Ohio... ......... 32 - 40¾ 38¼- 43 87 - 45 42 - 49¾ 37 - 44¼ 35¾- 42 40 - 46 44¾- 52 43~8- 49½ 44¼- 47M 45 - 47¾ 34 - 48 
Illorrla & E■■ex ...... ..... 176 -180 179 -180 180 -182 182¼-182¼ 183 -183¼ 185 -185 184¾-184¾ 183¼-185 182 -185 182¼-185 185¼-187 182 -186 
Naabv. Chatt. & St. L .. · ··· - ........ - ........ - ... . .... - ....... . - ....... - ........ - .... . .. - ........ - ...... . . - ........ - .... 62 - 62 
N. Y. Cent. & Hud. Rlv.121'4-141 133¾-140 131¾-144'4134 -143¾ 128¾-139 127 -141 136¾-141 138 -140¾133¼-140½132 -140 135¼-140¼120 -134'4 

Ria-hta ..... ......... ,. ........ - .... . .. - ........ - .. .. .... - .. .. .. . - .... ... . - ........ - .... - ........ - .... ... - ........ - . ... 3¼- 5¼ 
fi. Y. Chic. & St. Louis. 14 - 19¾ 14 - 16¼ 13¾ - 15 14 - 14¾ 12%- 13¾ 12 - 14¼ 12 - 14 1314- 15 13¼- 16 18 - 16¼ 13 - 15¾ 11¼- 13~ 

lat pref ............... : ... 73 - 79 70 - 7.t¾ 65 - 76 6~- 65¾ 66 - 67 68 - 72 .... - ... . 72 - 72 67¼- 72 70 - 85 80¼- 85 80 - 83 
~d pref'............ . . . . . . . . 34 - 41 84 - 87 33 - 39 32 - 34 29¾- 31¼ 30 - 33 32¾- 35 33 - 34¼ 32¼- 38 32 - 38 33 - 37 29 - 36¼ 

· New York & Harlem ... 360 -375 .... - •... 380 -390 390 -890 ... . - ....... - ........ - .....•. - ....... - ........ - •••• . ... - ......• - •... 
N. Y.Lack.& Weat . .... 129¼-130 130°).4-130¾ 129¾-138¼ - ... 132¾-132½ 133 -133 131 -131 .... - ........ - •... 1323,fr-132¼132¾-13~ .... - ••.• 
K.Y.N.Haven&Hartt.198 -204 !07 -211 20!¼-210 208 -222 212 -2J6¾212 -219 211¾-217¼213 -218¼214 -219 213 -215~214¾-216 207¾-215 
li. Y. Ontario & West ... 18¾- 25 20¾- 27¼ 25¾- 2S¾ 25¾- 28¾ 23¾- 27 2i¼- 21½ 25"- 27½ 25¾- 28 UJ.(- 2~ 23¾- 26¼ 25 - 2~ 18¼- 25% 
-Norfolk & Southern..... . . . . - ... ... . . - - . . . 75 - 76 70 - 70 70¼- 71.l~ .... - ... .. .. . - .... 75 - 75 .... - .... 88¾- 88~ .••• - ••.• 
Norfolk & Western ..... . 17¼- 20¼ 18 - 20~ 17~19½ 17¾- 22¾ 18¾- 21¾ 18¾- 21¼ 20¼- 21¾ 21¼- 28§11 28 - 2~ 21¾- 28 25¼- 28~ 20 - 27¼ 

Pref .... ...... . •• · . .... . . . 61%- 70¼ 65¾- 'il¼ 62¾- b7¼ 61¾- 70¼ 65 - 68¾ 66 - 70¾ 69~ 72 70¾- 74¼ 68 - 73 65:1:(- 72¼ 69 - 72 63 - 71¼ 
No.Pac.Ry. vot. tr. rec. 42¾- 53~ 50 - 55¼ 49¼- 54¼ 49¾- 54¼ 46~- 53!1:( 43¾- 49¾ 48¾- 53 51¼- 57¼ 51 - 56'½ 49~- 55¾ 53)4- 56¼ 47!,(- 57¾ 

Pref. votln1i tru■t rec. 76¾- 81¾ 77¾- 80¾ 77¼- 80¼ 77 - 80 75 - 79½ 73 - 78 76¼- 78¼ 76¼- 78¼ 73¾- 77'½ 72)4- 76¾ 73!,.(- 77¼ 68 - 77¾ 
Omaha & St. Louis...... 7 - 7 11.l¾- 10¾ 10 - 10 . . • . - . . . . 5 - 5 5 - 5 • . . . - . . . . 7 - 7 . . . . - . . . . .. • . - . . . . 7 - 7 • •• - .... 
O.RR.& N. vot. tr. rec. 48¼- 52 45 - 50 4-1 - 44 40 - 43¾ 34¼- 38 33 - 38¾ 39 - 40¼ 41¾- 48¾ 43 - ·47 44¼- 44¾ 45 - 45 .••• - ••.. 

Pref. votln1i trust rec. 71 - 76¼ 74 - 75¾ 71 - 7a 69!'4- 69¾ 69 - 70¾ 68¾- 73¾ 75 - 77 75 - 77¼ 75 - 77¾ 75 - 76¼ •.•• - •......• - •••• 
Pref. tr. co. ctfs. dep.. . .. . - . . . . . . . . - . . . . . . . . - . . .. . . . . - . . . . . . . . - . . . . . . - . . . .. . . - . . . . . . . . - . . .. . . . . - . . .. 76¾- 77 . . . • - • . . . .. • • - ••.• 

·Oreiron Short Line..... 42 - 48 41 - 41 . 41¾- 41¾ . ... - .. . .... - .... . ... - ... . .... - . . . . ... - ........ - .... . ... - . . .... - ........ - •••• 
Pacific Coast Co.......... 45 - 51 48½- 50 44 - 48 40 - 40 38 - 40 38 - 3~ 39¾- 39¾ 38 - 49 45:1(- 60¼ 47¾- 52!4 50 - 54 45 - 52 

lat pref........ . .. ....... 85 - 87 88 - 90 89 - 89 84¼- 89¼ 85 - 86 . . . - 83 - 86 Si¾- 87!'-( 83 - 85 &l¼- 90 S5 - 89 84¼- 86 
2d pref'. . . . . . . . . . . . . . . . . 64 - 67¾ 64 - 67¾ 62¾- 63 . . . . - . . . . 56 - 55 59¼- 59!'-( 58¼- 59¾ 60 - 66¼ 63~,- 66½ 65 - 67¾ 66¾- 68~ 64¾- 66 

Pennsylvania RR ....... 122¼-142 121!¼-186¾ 130 -136?,4 130 -135!'-( 125}8--134¾ 126 -134J,( 184 -138 133 -137¾ 129¼-13~ 129¼-134 12i%-137¾ 127 -136¾ 
Rl1ihts..................... .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . .. . . - .. . . . . . - . . . . . . . . - .. . . . . . - . . . 2¼- 3 

. Peoria Dec. & Evansv. . 1 - 2 11,(- 1~ 1½- 2¼ 2 - 3¼ 2¼- 3¾ 2 - 3¼ 2¼- 2¾ 2 - 3 2¼- 2¾ 2¼- 2J,( 27,(- 7¾ 2¾- 6¼ 
Peoria & Eaatern........ 4¾- 7 6¾- 6¾ 4l,i(- 5 5 - 5!'-( 4 - 4¾ 4 - 4 . . . . - . . . 5 - 5½ 5 - 5 4 - 4 4 - 7'U 4¾- 6¾ 
Pitta. Clnn. Ch. & St.L 64 - 88 66 - 74¾ 5tl - 66 4,5 - 61¼ 43 - 55],( 44.¼- 60 52 - 65 64¼- 78 71 - 79 72J.4- 76 73 - 76 68¼- 79¾ 

Pref........................ 84 - 93 so - 87 80¼- 85¾ 82 - 86½ 80¼- 83¼ 85 - 87 86¾- 86¾ 84 -100 95 - 97¼ 93* 94 89¼- 89¾ 85 - 90¾ 
:Pltta.F't.W.&C.,1iuar.180 -182 ...• - ., . .••.. - ......•. - 184 -184 188¼-188)4 .... - ••• . 186¾-190 190 -190 188 -190 tBS¼-188¾184 -186¾ 
.Pitta. McK. & Youa-h .. .... - . . . . .... - .... 137 -137 .... - ........ - ....... - ........ - •••• .•• - ........ - .••.••• - ........ - ........ - •••• 
Plttsb. & West., pret... 8 - 9¾ 8 - ~ 8 - 9 8 - 8 7 - 13 7¼- 7¼ 8 - 14 12 - 12 .••• - •••• 13 - 15¼ .••. - ... . ..• - ••.• 

Trust Co. ctfs. dep ..... .... - ........ - ........ - .... •••• - •••• .... - ........ - ... ..... - ........ - ........ - .. . . 13!4- 17¾ 17 - 20½tl5 - 18 
: ---------------------~----------------------------------

• Trust receipts: all paid. * Trust receipts; 1st instalment paid. t 25c. paid. 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



120 RAILROAD AND MJSCELLA EOUS STOCKS. 

1899-Continued~ 

STOOKS. 
JANUARY FEBR'RY. MA.ROH. APRIL. MAY. JUNE, JULY. AUGUST. 8EPT'BER. OCTOBER. Nov'BER. DEO'BER •. ---- ---- ---- ---- -----•1----1----1 
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HlghLow.TitghLow.HlghLow.HlghLow.Hlgh. ----------

Readln1r vot. tr. cert■ •. 20¾- 2' 20¼- 23¾ 21!,,(- 25 ~- ~¼ 19¾--~ 19½- 21M 20l4- 22 2°"- 23l4 2°"- 25 20¼- 22¾ 20¼- 22 16¾- 20¼-
1 at pref. vot. tr. cert■• 61,t- 66 66¾- 66¾ 60¾-~ 63~- 68¾ 63 - 64% 55¾-~ 5~ 63 59 - 63¾ 553,r 62~ 66~- 6~ 56¼- 623' 42¾- 60 
!Id pref. vot. tr. ceru. 26¾-~ 28½- 35 31¾- 38!,4 Si - 37¼ 29 - SiM 33 - S6 31M- 35¼ 32¾- 35¾ 31 - Si¾ 30½- 33M 29 - 33M 22¾- 31¼-

Rena. & SaratoKa .. ...... 186 191 187 -187 191 -191 . .. • - • .. . • • .. - •... 193 -19S • ••• - • •• . .. •• - • • • • • • • - • . • . . . .. - .. .. .. • . - .••. 200~-200),( 
Rio Grande Weatern ... 26¾- 41 S7 - 4S¾ 35 - 36 86½- 35¾ 36 - 86 .••. - ....... . - .... 34 - 40 37¾- 40 88¾- 38~ 37¾- 44 42 - 43 

Preferred ................. 66 - 76¾ 74 - 78 75 - 79 75 - 77M 75¼- 78 78 - 80 79 - 79M 77'Jjj- 83M 81 - 82¾ 81 - 82 82~- 90½ 77¾- 90¼ 
Rome Wat. & 0Kden■b. 128¾-130M 130 -130 121}M-131~ 132 -132 lSOM-131 131 -1S1¼ .. .. - • • .. .. .. - •• .. .. .• - .. .. .. .. - .... 1S2 -1S5 • .. • - .... 
St.J.&G.I.vot.tr.ctfa. 5 - 6 5¾- 6 5 - 5M 5 - 5 4 - 5 3!1.t- 4¼ 4¾- 5¾ 5¼- 6 5¾- 5!14' 5 - 7¾ 6 - 7¾ 6 - 7¼ 
ht pref. do 48 - 55 50 - p2¾ 45 - 50¾ 45 - 48 38¾- 40 39¼- 42 43 - 51¼ 49 - 52½ 50 - 51¾ 49¾- 64¾ 50½- 52 45¾- 48 
!Id pref. do 13½- 17¾ 13:k,- H¾ 10¾- 13¾ 12½- 13½ 9½- 10 9 - 10 12 - 16¾ 14* 16¾ 15 - 16 14 - 18 16¾- 17 15 - 17 

St. L. & s. F. v. tr. ctfa. 8¾- 14'4 11¾- 14¾ 103'- 12½ 10¼- 12¾ 9½- 11¾ 9½- 11 9~ 11½ 11¾- 12M lOM- 11¼ 10¾- 11¾ 10½- 11!':( 8¾- 10¼· 
lat pref. do 66 - 75½ 71 - 7:i½ 69!':(- 72 71 - 723' 6i - 71 66½- 7S 69 - 72¾ 71¼- 73 70 - 71M 70 - 71 71 - 73½ 69½- 72 
!Id pref. do 33¼- 44¼ 37 - 44½ 37¾- 41¾ S7½- 41 35 - 38 35 - 37¾ OOM- 89¼ 87¾- S9¾ 35!,,(- 37~ 35~- 37¾ 36¾- 37'-( 28½- 36;( 

St. Loni■ Southwe■t'n- ~- 12 9¾- lllki 8¼- 12 11¾- 15 11½- 14¾ 11¾- 13~ 12¾- 17 16¾- 183' 13M- 16'-( 12M- 15 12M- 14 9 - 13 
Preferred ........ ........ 17 - 29¼ 25 - 31!,t 26½- 35 ~- 36¾ 29¾- 33¼ 29 - 33 32½- 89M 37½- 40¾ 32M- 38¾ 29!1(- 36lk! 30¼- 33¼ 20 - 32),( 

St. Paul & Duluth...... 36 - 45¾ 40 - 461ki 39 - 45¼ 40 - 55 45 - 52½ 49 - 51 513,r 57!>:( 64½- 73¼ 60 - 70 60 - 65 59 - 59 50!,,(- 60¼ 
Pref..... ................... 98¾-106 104}9-106 104¾-106'-( 101 -102¾ 102 -102 103 -103 103 -103M 1003,rlOl 100 -101 101 -102 103 -103 102¾-102~ 

St.Paul Mlnn.&Man .. 198 -199¾ .... - ........ - ........ - ........ - ........ - ... - ....... - ........ - ........ - ........ - •.• . ••• _ .. .. 
Southern vot. tr. ctfa... 10¼- 14 . 12¾- 13M 12 - 13¾ 12 - 133' 10 - 12!1.t 10:)s-- 11!1.t 11½- 12¼ 11¾- 13~ 11¾- 13¼ 11¼- 14!4 12¾- 14 10¾- 13¼: 

Pref. " " 40* 51!':( 48¾- 51¾ 47¾- 52¾ 49"- 55 47¼- 54 48¼- 52 5°"- 53¾ 51¾- 55M 49½- 55¾ 19¾- 58¾ 55¼- 58¾ 49¼- 68¼ 
Southern Pacific Co..... 33 - 44 36 - 43~ 32¼- 37 33 - 36¾ 27 - 34½ 29M- 32¼ 31¾- 36¾ Si - 41¼ Sil':(- 38¼ 35¾- 31)% 88!':(- 44¼ 30),(- 43¼. 
Texas & PacUlc.......... 17¼- 1\1¾ 19¾- 26¾ 21~- 26¾ 21¾- 24!1.t 18½- 23 17¾- 20¾ 19½- 23½ 20M- 23 18 - 21¾ 17!':(- 20¾ 18 - .20½ 12¾- 18¼ -
Toledo & Ohio Central 20 - 25 21 - 21 20 - 20 29 - 29 . • .. - .. .. . .. • - .. • . .. .. - ...... , . - .. .. .. • • - .. • • 20 - 20 23½- 24 30 - so 

Pref.. ...... . . ... . . .. . . . . . .. Sp - 35 36 - 86 42 - 42 42 - 42 .... - .. ...... - ........ - ........ - .... ... . - .. .. 40 - 40 40!4- 48 45 - 45 
Toi. St. L. & K. C., pf.. - . .. .. .. - ........ - ........ - ........ - ........ - ........ - .... . ... - ........ - ........ - . . . . 5 - 5 .... - .. .. 
Union Pacific BaWWQIJI... 41'-(- 50 45¼- 50¾ 48¾- 49½ 44½- 49 40½- 46¼ 88¾- 48~ 42 - 45½ 43!4- 48 42¾- 48¾ 41½- 48¾ 46½- 51¾ ~- 51¼ 

Pref ................... .... 72¼- Si½ 78½- 82¼ 77 - 83½ 76M- 81¼ 73¾- 79¼ 72 - 78 75½- 79¼ 76"- 80¾ 75¼- 81 75¼- 78~ 76%- 78½ 66¾- 77~ 
U.Pac. Den. &G., t.rec. •12¼ 14¾ •12 - 13~ •11* 13¾ *12¼- 13 .... - . ... . ... - . .. . . ... - ... .... . - ....... - ... ... - ....... - ... . .... _ ... . 
Wabash..................... 7¼- 8¼ 7¼- 8¾ 8 - 8¾ 8 - 8¼ 7½- 8 7¼- 7¼ 7¾- 8¾ 7½- 8 7¾- m 7¼- 8 7¾- 8½ 6½- 8¾ 

Pref ........................ 22 - 24¾ 21¾- 23¼ 21¼- 24 22),(- 25!,6 19 - 23¾ 19¾- 21¾ 21¼- 23~ 22¾--~ 21¼- 23¼ 20½- 22¾ 21¼- ~ 19 - 23¾ 
Wheellna- & L. Erle .... §5* 13 §10½- 12¾ §11 - 12 Ul¼- 14½ §12½- 13¾ .... .: . ....... - ........ - .... .... - ... ..... - ... . .... - ........ - .. .. 

Pref ................... ..... §27 - 37 §323'- 35¾ §31¾- 33¼ §29¼- 36¼ §88½- 34!4 .... - ........ - ........ - .. ...... - ........ - .... .... - .... . ... - .. .. 
Wheel. &. L. Erie, new .... - ........ - . .. . .... - .... .... - .. .. . 8½- 11½ 8¾- 9¾ 8¼- 9¼ 9¾- 13 10¼- 13 11 - 12½ 10!':(- 12½ 7¼- 11¼ 
ht pref... ................ . 58"- 64 60 - 63 60¼- 61J,4 60 - 63 59 - 60¼ 50 - 55 64' - 64' 50 - 55 58 - 58 55 - 60 55 - 59~ 45 - 57¼ 
!ld pre~.................... . ... - .. .. . .. . - ... . .. . . - . .. .. . . - . .. . ~ - 32¾ 21½- 24¼ 24¼- ~¼ 23¼- 31½ 26!1(- 32¼ 29½- 32¾ 29 - 31¼ 21¾- so~ 

Wlaconsln Central Co.. 2¼- 2½ 2½- 3 l¼- 2¾ . bl¼- 2½1 Z.¾- 2 b¼- *B¼ .••• - ........ - ....... - ... - . ....... - ........ - ...• 
Pref............ .. . .. .. . .. .. .. . . - .. .. . . . . - .. .. 5 - 5 b3 - 5 bl½- l!J:( bl½- 8¾ .. .. - . .. . .. . . - .. . .. • . - .. . .. • . - • . • . . . .. - .. • . . .. . _ ... . 

Wlacon. Central, new ..... - ....... - ........ - .... .... - .... 13¼- 14½ 14 - 16!':( 14¾- 16¾ 15¾- 18¾ 16½- 18½ 15¼- HI¼ 19 - 21 15¼- 20 
Pref ........................ .... - ........ - . ....... - ........ - .. .. 48"- 49½ 48¾- 55¾ 51M- 53¼ 53 - 59 54¼- 58¾ 51¾- 56½ 55 - 58)4 44 - 56¼ 

EXPRE~S. 
Adame ...................... . 108 -110 109 -119 113 -116½ 113 -lli½ 112 -115 110 -114 112 -115 113 -115 115 -118 114M-117½111 -116½110 -114 
American . ................. . 138 -145 141 -144 140 -143 140 -142½ 139 -HS 133 -140 137½-140¾ 138 -160 147 -155 147½-152 146 -151½ 138 -149 
United State■.............. 53½- 60 54¾- 58¼ 5~- 56 53 - 55½ 48 - 53 '16 - 50 4.8 - 50 50 - 64¼ 50 - 52½ 49 - 55 47'-(- 51 45 - 50 
Well., .Fanro & Co. .. .. 125 -129¾ 125½-127~ 125 -129 126 -129 128 -130 126 -180 125 -130 128 -135 131 -135~ 133 -135 128 -132¾ 120 -181 

COAL & MINING. • 
American Coal ... ... ..... . 133 -138 180 -140 .. . . - .. .. • . - .. . . .. • . - . . . .. .. - • . . 150 -150 144 -145 .. .. - .. . . •• . • - . .. . • .. • - ... . 145 -145 
Anaconda Copper ........ .... - ........ - ... !2½- 48 43 - 70 53 - 68 49 - 56¾ 53¾- 57¼ 55 - 58¾ 50'-(- 57½ 41 - 50½ 43½- 48 31¾- 45¼ 
Colorado C. & I.Devel. l¼- 1¾ 1¾- 2¾ .••• - .... l¾- ~ 1½- S¾ l¾- 2¼ 1¼- 2¾ 1¼- 3¾ l¼- 3J.1i l¼- 2¾ l½- 2 1½- l!li 

Pref............ .. .. . .. . . . .. 3 - 3¼ 3 - 3 2¾- 2¼ 2 - 8 .. .. - .. .. . . .. - • .. . . .. . - .. .. 6 - 6 . . . • - .. .. 2¾- 3 2¼- 2¾ 2½- 2¼ 
Colorado Fuel & Iron.. 31½- 37!':( 30½- 85 32 - 37¾ 31 - 55 39½- 53J,( 41¼- 46¼ 44 - 47¾ 46¾- 64¼ 51 - 64 52¾ - 57 5llk!- 57!4 SiM- 56 

Pref.... . ................. . 88 -100 92 - 96½ 94¼-100 99 -112¾ 109 -115 105 -109 105 -106 lO!l¼-114¾ 114!4-126½ 122¼-122¾ 122 -128 122¼-130 
Col. & H. Coal & Iron.. 7¼- 9 6½- 7¾ 7 - 18¾ 12 - 18 14 - 17¼ 11 - 14¾ 13 - 15¾ 15 - 19¼ 17 - 21J,4 17¾- 19'7-" 18¼- 20½ 12!':(- 18 

Pret ............... ...... ... .... - ........ - .... 25 - 25 27 - 27 •.•. - .... 30 - 30 .... - ... . .... - ..... - ........ - . ....... - ........ - .,. .• 
Consolidation Coal..... 50 - 50 . .. . - • .. . 52 - 56 • .. • - .. • . 52¼- 52½ .. . • - . . .. • . • • - • . .. . . . • - • .. • . . .. - .. • . .. • • - .. .. .. .. - • . .. 50 - 50 
Homestake Mlnlna-.. 60 - 60 60½- 60½ 60½- 68¼ .... - ... . 65 - 65 70 - 74¼ 72 - 75 74 - 74½ 75 - 75 73 - 74 74 - 75 70¼- 72 
Maryland Coal, pref.... 55 - 55 55 - 66 65 - 58 58 - 60 .. .. - .. . . . • .. - . • . . . . • - . . .. . .. • - . . • . 70 - 70 .. .. - .. .. • . • • - • .. . 70 - 70 
New Ventral Coal, new. 40 - 42 .... - .... 40 - 40 37¾- 38½ 37¼- 37¾ .... - ........ - ... . 38¾- 38¾ .... - ... . 36 - 36 ..•. - ........ - ... • 
Ontar!o Sliver Mlnlna- .. .... - .... 7 - 8¾ 6 - 7!,i 7 - 10¼ 8 - 9¾ 8 - 8 7¼- 7½ 7¼- 8¾ 8¼- 8¾ 8¾- 8!':( 8¼- 8¼ 8¾-- 8l)f 
Pennavlvanla Coal....... .. . . - .... 362 -362 . .. . - .. .. .. . . - • • .. . .. . - .. . 375 -375 .. . • - .. .. . . .. - • • .. . • . • - • .. . .. . - .. . . • .. • - • . • . .. .. - .... 
Qulckallver Mlnln&'...... 2½- 3 3 - 3 2½- 3¼ 2½- 4 3 - 3 2¾- 2¾ .... - .... 2 - 2¼ 2 - 2¼ 2 - 2 .... - .... 2 - 2 

Pref........ .. .. . . . .. . . . .. . . 9~- 11 9½- 9½ 9 - 10 9!':(- 14 . .. • - .. • 8 - 10 10 - 11¾ . . . . - .. . . • .. - • • • . 8½- 8½ 8½- 8½ 8 - 93' 
TenneHee Coal & Iron 36 - 48¼ 38½- 46),ji 43¾-- 64¾ 51 - 68 64 - 63¾ 56 - 65¾ 64¾- 72 71*109 96 -126 109 -119'-( 110 -119¼ 64 -116!':( 

Pref ........ .. . ............ 111 -136 130 -130 180 -145 140 -140 14.5 -145 140 -140 .... - · 145 -150 150 -150 145 -150 150 -150 150 -150 
VARIOUS. 

Amer. Car & Foundry . ... - .... .... . ....... - ........ - .... 20 - 21¼ 15 - 20 15¼- 18 16¼- 18¼ 16 - 19¾ 15 - 18 16¾-- 17!':( 10¾- 17¼ 
Pref........................ . . . . - .. . . . . .. - .. . . .. .. - . . . . . .. . - . .. . 63 -65 56¾- 604 51)¾- 66 65 - 68J,( 62 - 68¾ 60 - 65~ 61 - 63¾ 51 - 62~ 

Amer. Cotton Oil Co.. .. 34¼- 38 34½- 37½ 33¾- 87¼ 35 - 39¼ M¾- 88¼ 34 - 37lki 36¾- 42% 41¼- 45 41 - 44½ 42 - 45¾ 37 - 46 30 - 37¼ 
Pref ........ .. .............. 88!4- 91 90½- 93 91 - 93¾ 90¾- 94¾ 90 - 95 92¾- 92½ 92 - 93¼ 93½- 94!':( 93 - 95 92 - 977/4 92 - 97 92 - 96 

Amer. Dlat. Tele1rraph. 33 - 46 41¾- 52 45 - 52½ 44 - 47 40 - 44 36 - 36 36 - 36 35 - 37½ 35 - 36½ 30 - 35 35 - 35 82 - 32 
American Ice Co.......... .. .. - .. .. . .. . - ... . .. .. - . . . .. .. - .. . . . .. . - . . . . . . .. - .. .. . . .. - . . .. .. . . - . . . 38¼- 41¼ Si - 39% Si¾- 37 31 - 36),(: 

Pyef............ . . . . .. . .. .. . .. .. - .. . . . .. . - .... .... - . . . . . . .. - .. .. .. . . - .. . . . . .. - .. .. .. . . - .. . . .. . . - .. . . 82 - 85 76½- 84 76½- 80 72¾- 77 
American Lin■eed ...... .... - ........ - ........ - ........ - ........ - .... 8"- 10 10½- 13½ 11½- 13 9¼- 11 9¼- 12¼ 11 - 16¾ 11¼- 16 

Pref ........... ................ - ... . .... - . .. . .... - ... . .... - ... . .... - .... 44¼- 45¾ 47 • - Ml':( 51¼- 57¼ 50 - 52 48!4- 5i 51'-(- 60 49½- 61 
American Mahin&'...... . 29¾- 37½ 30 - 88!4 28 - 33½ 26 - 30¾ 17¾- 27½ 18½- 22½ 15 - 19¼ 15),(- 18 UM- 16 10 - 16 10 - 13 6½- 10 

Pree.... . ...... .. .... . .. .. . 82 - 87¼ 82 - BS½ 82¼- 84¾ 73 - 81¼ 12 - 79½ 72'4- 76 61 - 72 66½- 10 66 - 68 45 - 66½ 41 - 43½ 24 - 4.6 
Amer. Smelt'&' & Reftn . .... - ........ - ........ - .. .. 50½- 59 35¾- 50¾ 35¾- 42 35 - 40 38¾- 45¾ 36½- 43¾ Si%- 39¼ 35¼- 40¾ 30 - 40¾ 

Pref ........................ .... - . .. . . . .. - ........ - . .. . 89 - 94½ 80 - 89 80½- 85'4 81¾- 87 85 - 112¾ 86!4- 92 85 - 88% 85¾- 92 77½- 91¼ 
Amer. l!!plrlta Mfa-. ... . . . 13 - 15 12½- 14¼ 12¾- 15½ 13¾- 15¾ 9¾- 13¾ 6 - 11¼ 5¾- 7 6¾- 6¾ 5½- 6 4 - 6 4½- 6½ 3 - 4 

Pref....... .. .. . . . . .. . .. . .. 35¾- 40 34¾- 38 36 - 41¼ 37 - 41 30 - 37 29½- 87 27¼- 27½ 27½- 27½ 27 - 27 24 - 24 .. . . - . .. .. .. - .... 
Amer. Steel Hoop........ . .. . - . . .. .. .. - . . .. . .. - . . .. S9 . - 40¼ 24 - 41¼ 26 - 81% 27¼- 35 34 - 39¾ 38!4- 45½ 40¾- 44¾ 42 - 48¾ 36½- 48 

Pref............ . . . . .. . . .. .. .. .. - .. .. . .. . - .. .. . . . . - . . .. 80 - 82¾ 70 - 83½ 73 - 77 75 - 80 78¾- 84¼ 83 - 86¾ 80 - 85½ 82 - 85¾ 'i 5 - 85 
Am. Steel & Wire, new t38 - 64),,( 45 - MM 59 - 66M 58½- 71½ 53½- 72 52 - 64¼ 58:Js--41>9½ 64'!':(- 62½ 45¾- 58½ 45½- 54¾ 46 - 50 32 - 49¼ 

Pref ............ ............ +101 -128 92½-102~ 100 -106f.( 95 -102½ 93 -100 94¼- 97 94 - '97!4 97 -101 94'-(- 99¼ 93 - 97¾ 98 - 95½ 84 - 95¼ 
Amer. Sua-ar Ref. Co ... 123¾-137¾ 127¾-142'4 136¾-182 149¼-176" 139!4-168¾ 188½-161 154¾-161'-( 151¼-164¾ 140%-159),,( 187¾-155¾ 150½-161½ 114½-156¾ 

Pref ................ . ....... 110 -114 112 -115 114 -123 116 -119 116 -118 117¾-1193,t 117½-118!':( llS!J:(-120¾117 -121¼116 -118 117¼-119 110 -119 
Amer. Tel. & Cable Co. 98 -103 100 -103 99½-lOlM 101 -105 100 -103 100 -104 102¾-104½ 100 -103½ 98 -101 97¼-100 97'4-100 M - 98½ 
Amer. Tin Plate ......... .... - .... 37¼- 44½ 38 - 45¼ 41¾- 52'-( 33 - 48¾ 83¾- ,o M - 42 40¼- 44 37¾- 44,1 81¼- 39 31¼ - 35 20 - 34¾ 

Pref........................ . . . - .. . . 93 - 99½ 93 - 97 88 - 96 81¾- 91 81 - 86 84 - 88 87 - 91!4 85 - 90¾ 82 - 86¼ 82 - 8! 7'1 - 83~ 
American Tobacco Co . . 143 -149¾ 132½-191½ 185½-227¾ 214 -229!i 193 -220 88 - 99¾ 92 -107M 107½-132¾ 115'-(-131)4115¼-124¾116),,(-123½ 78½·118 
Am. Tobacco Co., pref .. 132 -140 133 -144¼ 142½-150 140 -145 140 -145½ 139!':(-141 143M-148 143 -1'8 145 -146½143 -149 144½-145 121 -143 

Dividend 8 crip .......... 95 -100¾ 97 -100¼ 100 -106 101 -103 100 -102 101 -101% 101 -103 104 -104 104¼-lO!l~ 98¾- 98½102 -102 98½-101 
Bay State Ga8........... 6 - 8~ 5 - 7¾ 2* 5½ • • • • - .. • • .. . • - .. • . .. • • - .. .. • • .. - • • • . . .. - .. • . . • . - • .. . .. • - • . .. . . .. - .. .. .. - .... 
Brooklyn Rap. Trana.. 77¾- 00½ 88¾- 97¼ 89½-186!1:( 106¼-137 100 -133!,6 10!¼-118¼ 110¾-1193( 100?,(-118 75½-107¾ 79¾- 90¼ 85 - 91¾ 61 - 88¼ 

Rl1rhta..................... .. .. - .. .. . .. . - . . .. .. . . - . . .. 2 - 3¾ . .. . - .. .. . • .. - .. .. .. • . - .. • • .. .. - . . . . . . . - .. . . • • . . - • • • .. .. - . .. .. .. - .... 
Brooklyn Union Gae ... 139 -149¼ 144;1(-157 151½-160 1'4 -155 138 -148¼ 136 -141 138 -144 136¾-144¾ 136 -144 138 -US 138½-145 130 -141. 
B'kln W.&Wh.pf. "B" . ... - .... 21 - 21 .••. - ....... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . 
Brun■• Dock & O.lmpt. 13'-(- 17¼ 16¼- 17 10¼- 15 9¾- 10½ 9¾- 16~ 13 - 15¾ 14¼- 16¼ 15½- 20¾ 14 - 19½ 14 - 19¾ 16 - 19½ 10 - 17 
Capital Traction.... 87 - 87 85 - 85 85 - 85 85 - 85 92 - 92 - .... . ... - ........ - ........ - .... 92½- 92¼ 94 - 94 93 - 98% 
Ohle. Con■ol. Traction. . . .. - . .. . ... . - . .. . .. . . - . .. . 64 - 68¾ 58¾- 68¾ 57¼- 613' 66¾- 59 51 - 57¾ 4'1 - 53½ 48¾- 49" 47¼- 49¾ 35 - '7¼ 
Commercial Cable ...... t89 -189 .. • - .. . . .. . . - .... - • . . • . .. - • •.. .. • . - .. • . .. . . - .. .. • . .. - .. .. .. .. - .. • . . . . . - • •. 193 -195 • • • • - • • • • 
OonBolldated Ice......... 44¾- 50~ ,6 - 50¼ 463,r 48½ 45¼- 47¼ 40!':(- 47 40¼- 43 42 - 43½ 20 - 42,t 37 - 38½.... - .. .. • • • . - . . • . . .. . - .. .. 

Pref........................ 91½- 93 M~- 95 96 - 97 90 - 96½ 90 - 90 88 - 90 87 - 90 .... - • .. 86¼- 86)4 .... - .... . .. . - ........ - .. .. 
Consolidated Gae ........ 189 -~ 196),(-222 202¾-223~ 185 -205½ 165¾-193),,( 163 -189½ 172½-189" 174½-192¾ 181 -194¾ 183½-192¾ 187' -201 168 -198!':( 
t)ona. K.C. Smelt. & R. 100 -100 ... - ....... - .. .... - .... . . - ........ - ........ - ........ - . . ...... - ... . .... - .... - .... ... -

• All asse11smenta paid. * 2d instalment pa.id. · b Trust receipts. t Old stock. I ~ th Instalment pa.id. D Ex 100 p. c. stock dividend. 
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BOSTON, PHILADELPHIA AND BALTIMORE s~rOCKS AND BONDS. l.21 

1899-Concloded. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 311:PT'BER. OCTOBER Nov'BltR. DEC'BEB. 

----1-----1----1----
__________ 1 _Lo_w_.H_ig_h_1L_o_w_._m_gh Low.ffigh Low .High Low.High Low.High Low .High Low.High Low.High Low .High Low.Hll[h Low .High 

Continental Tobacco ... .... - ........ - ... 48 - 64¼ 50~- 66¾ 43¾- 60x( 36 - 48 88'.¼- 44¾ 43¾- 50'4 40¼- 48 40¾-~ 40¼- 44¾ 20 _ 42¼ 
Pref".••., ... ••.............. . . . - . . . . . . . . - 85 - 98¾ 85 - ~ 62 - 89 78 - 83'¼ 78¾- 87¾ 87¾-103~ 90¼- 99¼ 90¼- 94¼ 90U- 94¼ 71 - 93 

Detroit Ga■••••.•.•........ 68 - 68 67 - 71¾ . •• . - . • • . 68 - 82 82 - 85 . . . • - • • . . • • . • - • • • • 85 -101 99¼- 00¾ 97 - 98¾ 97 - 97 9~- 973' 
Edl■c,n Elec. Ilium. Co. 190 -199 194 -1~ 198~-196 .... - •.•..••• - ........ - •.•.•••• - •••.... - .....•.. - •...•••• - .•..... - ........ - •••• 
Erle Tele1rh. & Telt'lpb 92¾- 92¾ . . • - • • . . . •• • - . . • • . • - . . .. .. .. - .. . . .. • • - • . • . 97 - 99 98~102 110 -118 118 -120¼ 108¾-ll~ 101¾-106¼ 
Federal Steel .... ........ 51¾- 65¾ 46¾- 58¾ 49¾- 67¼ 57¼- 75 50 - 70¼ 58¼- 66% 57 - 61 57¾- 62 51 - 62¾ 511,c- 59¾ 55 - 62¾ 39~- 68¾ 

Pref....... . . . . . . . . . . . . 82¾- 89¾ 84 - 90 86 - ~ 78!,(- 93¼ 72¼- 87¾ 78¾- 85¾ 79¾- 82¾ 81 - 83 75¾- 83¼ 76 - 80'4 78 - 82¾ 67 - 82 
General Electric, new. 95¾-112¾ 107 -115¾ 112x(-120¼ 112¾-122 115 -120 116¼-119¾ 117 -125 123 -125~119 -125 116¼-12~12()¼-132 110 -12V3' 
Gluco■e Su1rar Reftn'1r. I'S¼- 74¼ 68¼- 73¾ 653'- 76¾ 62¼- 75 65¾- 72¾ 65¼- 69¾ 66¼- 69¼ 64 - 69¼ 58 - 66 48 - 62 47¼- 53¾ 37 - 54 

Pref ........................ 108!1(-110 107 -110 10?¾-110 1083,r-110 lOOM-109 lOOJ&-107¾ 10'7 -l<rni 107 -ll0 105 -108 97 -109~ 99 -102~ 95 -102 
Hawaii Com. & 8. Ref 57¼- 61 73¾- 74 75 - 79~ 80 - 80 120¼-120¼ . • • - • • • • • • . - . .. • •• • ... • • •• . • • . - . •• . - • • . . . ••• - • • . . . . • . - •••• 
H.B. Claflin Co .......... 97 -108!>( 1Q6¾-109x( 102¼-107¾ 102¾-107¼ 106 -108~ 107¼-112 lll¼-117¼ 114 -115¾113 -115 112 -115 112¼ 115 111 -114 
l■t pref-.................. 99¼- 99¼ .... - •.•••••• - ••• • ••• - .•..•.• - ••.. 101 -101 •••• - ••••.••• - ........ - ........ - ......•• _ ....... _ •.•• 
2d pref ........... ............ - .... 100 -100 .... - ........ - ........ - ........ - ........ - ••••••.. - ••. ···- - ........ - ........ - ........ - ... . 

International Paper-.. 61 - 69¼ 58¾- 65¾ 51 - 59 49 - 65 35 - 56!,( 40 - 45 40¼- «¾ 31 - 48 26¼- 83 24~- 29~ 25 - 27'4 17 - 24~ 
Pref....................... 98 - 95 88 - 98¼ 80!,(- 88M 80 - 86¼ 78 - 85 76 - 80 75¼- 79¾ 76¾- so 72¼- 78 67 - 78~ 69¼- 71¾ 62~- 70 

International Silver ... .... - ... . 30!,(- 36 27¼- 32¼ 20 - 28 10 - 21 11 - 17¾ 12'¼- 15 14¾- 17¼ 12¾- 15M 11¼- 15~ 13 - 15:>I; 9 - 12 
Knick. Ice (Chlca1ro) ... 53 - 57¾ 57 - 63¾ 56¼- 61¾ 4.5 - 5~ 58 - 56 50 - 53 49¼- 51¼ 47 - 50 40 - 47 39 - 40 .... - .... 30 - 35 

Pref............ . . . .. . . . . . . . 74¾- 63 • 80 - 84 78¼- 81 80 - 80¼ 76 - 79 72 - 78 74 - 7-1 75 - 75 74 - 74 7~- 77}4 70 - 70 67¼- 67¼ 
Laclede Ga■, St. Lout■. 52 - 57¼ 52¼- 56¾ 51 - 55¾ 58 - 55 52¼- 55 52 - 53~ 52¾- 58 56 - 66'4 03¼- 66¾ 65 - 81 74'¼- Si~ 74 - 86 

Pret... ... . ..... .. . . .. . . . . . . . 96 - 99 97 -100 97 - 99 99¾- 99½ 101 -102¾ 911¼- 99¾ 95¼- 95½ 98 -100 99¾- 99¾ 98),(-101 102¼-102½ 96*100 
Manhattan Beach Co.. 5 - 5 8 - 9 8 - 20¾ 16 - 39 20 - 29~ 16 - 20 . . . - . . . . . . • . - . . . . 11¼- 12 9 - 9 . • . . - . . . 10 - 10 
Metropolitan Street ... . 187¾-22~ 215¾-249¾ 235 -269 234 -267 207~241¾ 202 -232 +209 -22'1~ 201 -213¾187¼-211"190 -200 190¼-200 14.7 -19~ 
Rlarbt■, .. ..................... - ........ - ........ - . . .. . .. - .. . - ........ - . . . 13¾- 14¾ 13¼- 14 ...• - ...•. •. - .... .... - ..•..••. - •••• 

Met. W. S. El. CCblc.) ... .... - ........ - ........ - .... 14 - 15¾ 14 - 16 14 - 16¼ 15 - 15¾ 18¾- 18 18¼- 23¼ 24 - 25 23 - 29¼ 23 - 293' 
Pref"................ . ... - ........ - ........ - .... 45 - 46~ 44¼- 54 54¼- 58 55 - 56¼ 57 - 62 64 - 67 70 - 74 74 - 83 74 - 82 

Mlcb.-Penlneular Car. 25 - 31 •..• - .•.....• - ..•..... - .......• - ....... - .....•.. - ... . .... - .....•. - •.••.••. - ....... - ........ - •.•• 
Pref. . . . . . . . . . . . . . . . . . . . . . . . 91 - 91 . • . . - • . . . . . • . - • . . . . . . . - . . . . . . • . - . . . . . . . . - . . . . . . - . . . . . • . . - . . . . . . . . - . . • . . . • - • . • . . . • . - . . • . .. . . - .... 

National Bl■cult......... 50 - 62 49 - 55 47 - 51¼ 45 - 52!'( 41¾- 48}:( 42 - 43¾ 42¾- '18¾ 4.6¼- 49 44 - 47¾ 39'¼- 45¼ 40¼- 42¾ 31 - 41 
Pref............... ...... 104 -107¼ 104 -107 103 -104¼ 101 -104¾ 98!,(-108" 98 - 98¼ 97¼-100¾ 9~-102¾ 97¾-~ 95%- 98 94¾- 95 89 - 92M 

!fat. Lln■eed Oil Co. . ... 8~- 9¾ ..•. - • . . . 5 - 5 4 - 4 3;14- 3¾ 3¾- 4¼ .... - .•.. .... - . . . . .. - ........ - .. ... .. - ......•• - •.•. 
Tru■t certutcate11...... 7)4- 8Xi 6¼- 6¼ 4¾- 7 -1 - 5 4 - 5 3~- 4 2 - 3 2¼- 3 2¾- 2¾ 2¾- 8¼ 3¼- 3¾ SM- 3M 

National Lead Co ........ 87¼- 40¼ 35¼- 38¼ 32x(- 36)4 83¼- 37¾ 28 - 84>,; 28 • 30¼ 29¾- 31¼ 80¼- 83¾ 28¾- 31¾ 28 - 31!)4 2S¼- 31¾ 22¾- 30 
Pref ........ .. .............. Ul¾-115 112¾-115 112)4-113 112M-113¾ 111 -113¾ 110¼-112¾ 112 -113¼ 112 -113 110 -111¼108 -110¾107¾-108¾108¾-106 

Nat. Starch Mfir. Co..... 5 - 5 6 - 8" 4¼- 5 5 - 5 6 - 8¾ .••• - ........ - ..•• 5 - 5 5 - 8¼ 8 - I) 8 - 9 .• •. - •.•• 
let pref ................... .... - ....... . - .... 50 - 50 43 - 47 ... . - .. ... .•. - ... .... . - . .. ..... - ... . 57¼- 57½ 65 - 70 ... • - ........ - •••. 
~d pref........ . . . . . . . . . . . . . . . . - . .. 20 - 23 13 - 13 15 - 15 . . . . - • . • . . . • . - . . . . . . . . - • . . . .. . - . . . 15 - 18 20 - 25 20 - 25 . . .. - •••. 

National Steel ........ . ... .... - ........ - .... 50 - 54¾ 44 - 63 45 - 62 j3¾- 53¾ 49 - 54¼ 53½- 57¾ 49¼- 56~ 4~- 52¾ 46¾- 50¼ 319'- 49 
Pref ........... ................ - ..... ... - .. . . 93 - 95 89 - 95 85 - 92¼ 88 - 93 89¾- 114 94 - 99~ 115 - 98~ 93¾- 96 93¼- 95:>li 86¼- 95 

New York Air Brake .. 112 -162 135 -153 150 -200 167 -204 125 -196½ 160 -188 184:14-230 tl72 -200 154 -176¾ 188 -165 144¾-151 110 -151~ 
North American Co...... 6%- 9 7¾- 10¼ 8¾- 9-U 9 - 12¼ 10¼- 12¾ 10¾- 12¼ 10¾- 12¼ 12 - 13¾ 11¼- 13¾ 12¾- 13¾ 12¾- 17¾ 12¼- 16¾ 
Pacific Malls. s .......... 43xf:- 55 50 - 54¼ 45¼- 51 48 - 58¾ 46¾- 51¾ 46½- 49¾ 47 - 49 46 - 48~ 38¾- 47¼ 87¼- 4~ 88¼- 48 35 - 49¼ 
Park Steel, pref. ...... ... . . . . - .. . . . . . . - . . . . .. . . - . .. . . . . - . . . . . . . . - . . . 110 -110 .. . . - • • . • . . . . - . . . . . . . . - . . . . . . • . - . • . . . . . . - . . . . . . . . - .•.. 
People11' G.-L.& C., Cb.109%-118¾ 110'4-116¾ 111 -126¼ 111½-129¾ 101 -127¾ 114¾-122¼ 116¼-122 117¼-122¾106 -12~ 107x( 115~ 110¾-116¾ 90¼-1131' 
Philadelphia Co.......... . .. . - . . . . 90 - 96 95¼-102 98 - 98¾ . . . . - . . • . • • • . - . • • . 85 - 99 85 - 85 . • • - . . . . .. . . - .. . . . . . • - • . . . . . . . - •••. 
P. Lorillard, pref ........ 121 -121 •••. - ........ - . ....... - ... . 117 -117 ... • - •.•..... - •...... - ....... - ....... - ••••.•.• - .•••...• - •.•• 
Prea■ed Steel Car ....... .... - ........ - .... .... - .... 53 - 59¾ 45 - 56 44¾- 55 50 - 58¼ 56¾- 61 53¼- 60 55 - 5~ 55 - 59¾ 49 - 59 

Pref ................... ..... .... - .... . . .. - ........ - .... 83 - 90 78 - 85 78 - 85¼ 82¼- 89¼ 88 - 90 86 - 91 87¼- 90 88¾- 89!'( 75 - 90 
Pullman Palace Car .... 156 -164¾ 158¾-162 156¼-162 158¼-161¼ 156 -161 156 -160 159%-161 157%-159!'( 160 -177 173 -207¾ 192½-198 179),(-195¾ 
Repub. Iron & Steel .... .... - .... ... - ........ - ........ - ........ - ..... ... - .... .. - ... . 22¼- 29¾ 25¼- 83-U 23%- 28¼ 23~- 26¾ 16¾- 26 

Pref ........................ .... - ........ - ........ - .... . .. - ........ - . . . .... - ....... - ... 74¼.- 70 70¾- 70 69¾- 73 68¾- 71¾ 60¼- 71 
Silver Bullion Cert■.... . . • . - . .. . . . .• - . . . . . . . . - . . . . 60 - 65 61¼- 61¾ 60¼- 60½ . • • • - • • • . . • . • - • . • . 59 - 59¼ 59¼- 59¼ 60 - 6°" 58¾- 59 
Sixth A venue............. . . . . - . . . . . .. - .... 200 -200 . • • . - . . . . . . . . - . . . . . • • . - • .. . . . .. - • • • • .. .. - . . . . . . .. - . . . . . • .. - • • • • . . . • - • . . . . . . . - •••• 
Stand. Dist. & Dlstrlb. 21 - 25¾ 21¼- 25 22 - 24¾ 20xf:- 24¼ 13¾- 20¼ 12¼- 18¼ 15 - 15¼ . • . . - . . .. . • . . - . . • . . . . - • • • • . • • • - • • • . . .. • - •.•• 

Pref........................ 73¼- 82¼ 74¾- 79 72¼- 78 69¾- 74!,( 61 - 70 57¼- 66¾ 61 - 61 . ••• - • • • . . • . . - • . . . . - • • • . . • • • - • • . . . . . • - •••• 
Stand. Rope & Twine.. 8¼- 12 9¾- 12 9¼- 12 10 - 11¾ 7¾- 10 7 - 8¼ 7 - 8 '7¼1- 9 6¾- 8¾ 6* 10¼ 9x(- 153,,( 7¾- 12¾ 
Texas Pac. Land Tru11t 12 - 15¼ 13¾- 15¼ 13 - 14¼ 13 - 15¾ 13 - 13¼ . . . . - • . . . 12 - 12 12¾- 13¾ 11¾- 12¼ 11¾- 13 11 - 12xi 12¼- 14¼ 
Third A venue <Cable) .. 167 -171 169¼-242 195 -229 215 -240 200 -220 185 -200 187 -194 180 -185 160 -HlO 140 -162½ 147 -156 117¾-152¼ 
Twin City Rap. Tran... 88 - 65¾ 62 - 71¾ 68 - 70¾ 67¼- 73 65¾- 72¾ 64!1(- 69¾ 67 - . 69¼ 66 - 66 61¾- 65¾ 60¾- 62¼ 62~ 70 57¼- 69¾ 

Pref ........... ........... 118 -1353' 135!1(-141 139¼-lil 137 -138½ 137 -137 137 -139 1'38 -189 136¾-137 137 -138 187 -137 134 -138½ 137 -137 
Union Bair & Paper .... .... - . ... ... - .... 35 - 45 30 - 40¼ 24¼- 34 24 - 31~ 25¼- 27 26 - 3.t¾ 29¼- 33¼ 25¼- 30 25¼- 28 17¼- 25¾ 

Pref ........................ .... - .. . ... - .... 83¼- 89 82¼- 88¼ 76 - 85¼ 77 - 82¾ 77 - 78 ~3'- 85 79¼- 85" 78¼- 80¼ 78 - 'i9¼ 71 - 79¼ 
U.S. Flour MUiing...... . .. - ........ - ........ - ....... . - ........ - ... . .. - ........ - ... . ... - ... 24 - 58¾ 20 - 20 12 - 12 .•.. - ..•. 

Pref... . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . .. - . .. . . . . . - . . . . . .. . - . . . . . . - . . . . 50 - 78¼ . • • • - 22 - 25 12 - 15 
u. S. Leather............. 6¾- 8 6¾- 7¾ 6¼- 7¼ 6¼- 7¾ 6 - 6¾ 5¾- 6 5¾- 7 6¼- 11~ 9¾- 15¼ 12¼- 2'rn 10'4- 40¾ 10¾- 16'-' 

Pref . ............ ·-·....... 71 - 75 70¼- 74¾ 69 - 74¼ 70 - 78 68¾- 72% 68 - 72¼ 70 - 73¾ 72¾- 77 72¾- 80¾ 76¼- 84¼ 77¼- 84" 64¼- 80 
u. s. Rubber Co......... 42¾- 53¾ 48 - 54¾ 4.8 - 54¾ 48 - 57 43¾- 54¾ 46¾- 54¾ 48¾- 54'-( 49 - 52 4.6)4- 50 44"- 49¾ 46 - 49¼ 87'¼- 47¾ 

Pref ................... ..... 111 -120 115)4-118 115x(-117¾ 115¾-119 113 -117 114¼-117¼ 115)4-121 115%-116:>1;114'¼-117 112¼-116½110 -113¾ 99§(-11°" 
Waarner Palace Car... . ... - ....... - ........ - ... ... - ........ - . . ..... . - ... 181 -182 190 -195 191¾-195 190 -205 198 -196 181¼-196¼ 
West Chicago Street.... . . . . - . . . . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . .. . - .... 120 -120 •... - • • • . • • • . - • • . . . • • - • . .. • • • • - • • • • 
Western Gas.............. 94 - 98 • •• • - • • • • 98 - 98 . . . - . . .. . • . - . . . . . • . • - . . . . . . • - •. . .. . - • • . . . . - • . . . . • • • - • • • . .• • . - • • • . • . . - • • • • 
We■tern Union Tel'1rh .. 93¼- !l8~ 94 - 00¾ 93¼- 95 91¼- P7 PO - !12~ fl™- Pl FIil¼- Ill A71l:{- 110"6 87 - 89" 86¾- 89 87M- 89M 82 - 88¾ 

t Ex-rights. 

PRICES OF STOCKS AND BO ~DS IN BOSTO , PHILADELPHIA AND BALTIMORE. 

Below we .show the highest and lowest prices of bonds and stocks at the Stock Exchanges in Boston, 
Philadelphia and Baltimne for each month of 1899. 

BOSTON BONDS IN 1899. 

JANUARY FEBR'RY. MAR<l:&. APRIL. MAY. JUNE. JULY. AUGUST. 8BPT'Bml. OCT0BJ:R. N0V'BER. lJEC'BER. 
BO!IDS. --- --- --- --------- --- --- --- --- ---1----

Low.HlgbLow.IDgbLow.IDgh Low.IDgbLow.HighLow.Hlgb Low.Hlgb Low.Hlgb Low.Hilrh Low.Hlgb Low.High Low.High 

Am.Bell Telep.,1908.4 103~-104 l~-lOSU 100)4-103~ 10~-lOSM 103 -103¾ 103 -103 1~-102" 102¼-102¾ l~· 100'-( 102 -1~ 102 -102¼ 100¼-102~ 
Atcb. & Nebraeka .... 7 .... -- ... .. - . .. .. .. - . .. . .. - ... . 123 -123 .•.. - .. . 124 -124 . ... - ........ - •...•... - .••..••. -
Atch. Top. & !ilan. Fe-

General, 1993 ........ 4 98¾-102 100 -1~ 100 -1~ 100 -lOlJ.4100¾-1~101¾·102'4 100)4-102¾ lCO -101¾ ~-1013' 98 -100 9~- 98¾ {15 - 9~ 
AcUu■tment, 1996 ... 4 78¼- 85~ St - 849¢ Sllij- 84 82¾- 84 81 - 83¾ 81¾- 843i 84¼- 85],4 85~- 88 8'%- 88¾ 85%- 8°™ 81 - 63~ 76 - 8~ 

Bay State Ga■- Inc .... 6 70 - 75 - ........ - . •• • •.• - ........ -
Bo■• & Lowell, 11107 .4 . ... - - .... lOf>:>li-105¾ ... - ....•.• - ....•.•. - •••...•. - •••...•. - ••..•••• -
Boa ton & Me., l 944.4~ . . . . - - • •.. . . . . - .... 128¼-128¼ • • • . - . • . • •.• - •••. 129¼-129¼ · •• . -

Plain, 1942 . .. ........ . 4 .... - ... - .... 117¼-117¼ 117¼-117¼ •.•• -
Bo11ton & ·llontana- I 

3d 1811ue, 1903 ....... , ... - 108~-1~ .••• -
Boaton l'erm., 1947 3~ .... - - .... 116 ·116¾ 
Bo■ton U11. Ga■, bt ... 3 92 - 97~ 93 - 94 88 - 90 88 - 91 90 - 92 85 - 90¾ 86 - 87 86 - ~ 85 - 88 85 - 86 85 - 86 77* 85 

2d, 1939 .... .. . ........ 3 70 - 7~ 70 - 75 70 - 70 68 - TO 68 - 70 60 - 65 . 61 - 67 61 - 61¼ 60 - 61 60 - 60 60 - 51 
Burl. & Mo. River- I 

In Neb., non-ex. l■t .. 6 107 -107¾ .... - 107¼-107~ .•.• - .•.. 107 -107¼ ... - ••••.••. - •... 108 -108 108 -108 10'!!¼-108~ ..•• -
In Neb., exempt ht .. 6 119 -121 121~-121~ 120'4-121 120¼-122~ .... - ... ~-122¼ •••. - ••.. 125¼-125¼ 125 -125 121 -121 124 -125 .••. -
In Nebra11ka... ... . .4 101 -101 ... - .... 101 -101 101 -101 102 -102 111¼-1113' 102 -102 .... - ........ - •• 1013-9-101~ • . •• - ... . ..•. -

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



l.22 BOSTON BONDS. 

BOSTO.N BONDS IN 1899-CONTINUED. 

JANUARY FJ:BR'RY. MARCH. APRIL. MAY. JUNJ:. JULY. AUGUST. SJ:PT'BER OOTOBJ:R NOV'Bll:R Dll:C"BJ:R . 
BONDS. 

Low.High Low. High Low.High Low.High L ow.High Low.High Low.High Low.High Low.High Low.High Low.Higb Low.High 

Butte & Bo■toa . . . . . . .. 6 97¾- g9 . ... - .. .. 97¼- 9~ .... -
Cambrlda-e H. R .. ...... 3 .. .. -
c. R. & Mo. Riv., 1st., .. .. - .. ...... -
C entral Vermont, 1st.4 ... - ... . .. -
Chic. Harl. & Quincy-

- .. . 104¼-104¼ •• •• - .. . 

92!':(- 98 
14.0 -140 
90 - 92 

Denver Extenalon .. .. 4 101~-lOlM 101 -102~ 1()()3'--101¾ 102¼-102¾ ••• - - .. .. 102¼-10~ 102¼-l~ .• •. - lOQ¼-101 100 -101 
bt, 1903 ............. . .. ,, 11'%-114Ji( ll~-115¾ 113¾-lU¼ 113 -1~ 113¼-113¾ 118¾-ll~ 113¾-113"4 113 -113'4112¼-llS 1113,r-112 lll¼-111~110 -111¼ 
1901 .......... . . .. ...... . 3 .... - .. - .. . 100¾-100¾ . ... - •. 103 -103 .... - .... .. . - - ...... . -
Convertible, 1903 . . . 3 1281'-l~ 182 -14:8¼ 188 -14:5 HlU-144 128 -U2~ 127 -134¼ 134~-lS~ • • • • - ••• . 129¼-185¼ 128 -181~ lS°"-182 125"!,(-131M 
Deltenture.1913 ... .. 3 .... - ....... - .. ...... - ... . 118¾-llS¾ ... . - - .•• ... - 1~-108¼108 -108~ .... -
Ill. Div .• 1949 ... . .. 3¾ .. . - .. .. .. .. - . ... .... - - , .. . 104%-104M 104 -104'4104 -104~ 108 -104¼ lOlM-100 100 -102 
Iowa DIT., 1919 .... . . 4 101¾-lOS~ 1033,rlOS¾ .. . - - ... . .. .. - .•. . 106¼-106~ .... - .... . . - ••• 103¾-l~ ... . -

1919 .. .. .... .. ..... ... -~ . ... - . . ... . . . - ... . ... . - .. 114.¾-114.¾ . .• • -
.Plain bonde, 19~1. . . 4 101¾-101¾ .... - •••. lOQM-1°°" 101 -101 100 -100 .. .. - •. . . 101~-101~ . .. . - •.. 100~-1003,4 •.•• - .••. 100 -100 
Nebraska Ext ........ 4 .... - . . .. 101 -101 .... - . . . .... - .• . . •.• -

Ohle. Burl. & North . .. 3 107 -108 105M-107¼ 105~-106 1053,r-106 lOoff-105¾ 105~-105¾ 105¼-105~ .... - ... . 105 -105 
Chic. & East. Illinole.~ .. . . - . . ... . . . -
Chic. H. & W., 19~'7' .. 6 .. .. - . . .... .. - ..... .. - . .. . ... . - .. .. . . . . - . .. . 125 -125 .... - ••• . •• •• -
Ch.J. R'y & U. S. Y de.3 114,¾-115 114. -115 ll.2¾-114¾ lU -115 lU -115 lli -114,¼ 115 -115¾ 115¾-116 115¼-115~ 114,¼-ll~ 114. -114. 11" -.11' 
Chic. MU. & St. Paul-

Dubuque Dlvlelon . . .. 6 .... - ... . .... - .... 134 -134 134¼-184.¼ .. .. - - • • • 134¼-l~ • • . - .. . . 132 -184- 183 -183 128 -131M 
Wleceneln Val. Dlv .. 6129¼-~ 1803'-~ l~-181 . ... - - .. .. 1343,a-134¾ .. • • - .. . .. • • - • • • . .. .. - •.. . 130 -180 

Chic. & West. Mlch .... 3 87 - 92 00¾- 98 90 - 92 88 - 90¾ 90¼-190 '18 - 99'-C 98%- 99 99 -100¾ 99 - 99¾ 98 - 99 99 -100 97 - 99 
Chic.& N. Mlch.1931.3 773,r 82 82 - 82¾ 80 - 81,C 82 - 82 80 - 94.¾ 94,¼- 94¾ 90 - 94, 90 - 9~ 90 - 98 89¼- 00 90 - 92 80 - 92 
Col. & Soutb'n, 1st .... 4 .... - .. . 86 - 86 
Ooneol. RR. of Vt . . .. . 3 81¾- 91~ 90M- 91¾ 91 - 95 94.¾- 96 il4. - 96 OS¾- 96 05 - 96 94 - 94. GS¾- 94. 98 - 94. . . . -

Truet recelpte.. ... ... . . 89 - 89 92 - 92 91 - 95 94,¼- 96 98¾- 96 94,¼- 95" 95 - 96 98 - 98~ 93 - 94. .. .. -
Current Rlver-

bt, 19~"· · · · ··· .. .... ~.3 70~0-- . ... - 65 - 65 70 - 70 67¾- 6~ .. .. - ... . 70 - 70 70 - 73'.( 75 -75 75 - 82¾ Be¾- 95 .... -
Det. G.R.& W •• 1946.4 91 - 94, 95 - 97 94.¼- 96 95 - 96 95 - 96% 94. - 96 95 - 96¼ 94, - 95 et - 94. 98¾- 94, 95 - 95 98 - 93 
Dominion Coal, 1st .... 6 110 -11°" 110¼-110¾ 110¾·112¾ 112 -112¼ 111 -112 110 -111 110 -112 110 -111 110 -110 111 -111~ 111 -111~ 110 -112 
Eaetern, MaH., 1906.ti llSM-119 118¼-ll~ 118~-11~ 118¼-118¾ .... - .. . 118~-118¼ .. - . .. 118 -118~ 117M-117~ 116¼-116¾ 115¾-115~ 11~116 
.Eaetern Mlnne■ota .... 3 ~ ... - .. .. ,. . . . - - .... ... . - .. . . 109¼-109¼ . .. . -
Erle Telea-. & Teleph.-

1909 ..... .... ... . . . ..... . 6 .... - .. . 109 -109 
Debenture ... .. .. ...... . :i .. .. - ., . . 99 - 99 
1923 . . . .... .. .. .. ....... . :) .... -
1926 .. ...... .. . . ..... ... ~ 102 -105¼ 105¾-106 
19~8 .. .... ... . . ... .. . . .. . . ~ .. . . -
1929 ... . .... . .. .. . . . ... . .. :i . ... -

Fltchbura-, 191~ .. ...... 4 . ... -

- . . .. 106¼-lOOM .. · · - ••• . .. . - 107 -107 
- • • • . 99 -100 100 -100 .. • • -

_ •. • . .• . . - LOO -100 
- ••.. 105¼-105¼ 106 -106¼ 106¼-1()6¼ 106¼-1C6}:( . • . . - . . .. 107¾-107¾ 1053,r-10~ 106 -106 

.... .. . . - .... 100 -100 101 -101 .. .. - ... . 101 -101 100 -101 
- . .. . 100 -100 100 - 101 100 -100 

- .... 107¼ 107M . . . . -

100 -100 

99¼-100 

Fremont & Elk Horn.ti . . . . - - ... . 139 -139 189 -139 . .. . - • . .. . . . . - .. • . • . • - - .... 1U¼-U2 188 -188 
• Unstamped ... . . ..... .. 6 188 -188 188 -138 - ... . 138 -188 . •.. - .. .. 188¼-UO~ 141 -141 141 -141 
General Ele-ctrlc ...... . 3 107M·110 llS¼-114¼ 113 -118~ lHM-114.M 114!':(-114!'4 .... - ... . 117¼ 117¼ ... . - ... . 116%-116% . . . . - .. .. 115"-116 114. -114 
llllnols Steel-

Plaln .. ... .. . ........ . . . 3 98 -100 ~-102 101 - 102 100 -lOlM 1°°"- 102 101 -102¼ 102 -102¼ 102~-102~ 101 -102 99 -102 99 -101'A 99 -100¼ 
Convertible ........... . 3 101 -105 105 -105¾ 105 - 105~ 104¼-105¾ 105 -105 - . . . . .... -

la. Falls & !!!loux l lty-
let .. .. . .. .. . . .. .. ........ 7 . .. . - . .. . 187¼-13~ . ... -

,Kan. City Belt-1st .. . . ti . . . . -
K. C. Clln. & Sprlua-.. 3 72¼- 72¾ 70¾- 72¼ 70 - 70 .. .. -
Kan. City Mem.Blr11&.-

70 - 70 

Income . .. .. . . . .. ... 3 45 - 4.~ 4c6 - 48 4.0 - 45 35 - 39¾ 89¼- 40 
General morta-aa-e ... 4 90 - 91 91¼- 91¼ 91 - 91M 903,r 91¼ 90 - 90 

K. C. & M. Ry.& B' ire.~ 108 -104 lOS¾-104 lOS'-(-104, 106 -106 106 -100 
K.C.St • .Jo.&C.B.-let.7 120~-120¾ - •.• . 120¼-120¾ 120%-12~ 121 -121 
Kan. C. Ft. S. & Mem.6 119 -101 993,r-100¼ 98¼-100 95 - 96 95 - 119 
Kan. C • .ll't . S. & G . . ... , 115 -115 114 - 114 - .. .. - - . ... 114 -lH 
Lincoln & Northw'n-

70 - 70 
- . .. . 110 -110 

70 - 70 70 - 73 75 - 77 77 - 80 82 - 95 90 • 92 

38 - 38 40 - 40 43 - 4,5 48¼- 45¾ 43¼- 4,6 50 - 55 47 - 50 
90 - 90 93 - 93¼ 98 - 94.¼ 98 - 94.¾ 96 - 98 91'(- 93 

1()4¼-104¾ 105 -105 . ... - .... 105 -105 .. .. - ... . 105 -105 100 -100 
120 -121 120%,-121 120 -120 120 -120½ Ll0,.-120 120 -121 119 -119 
97 -100 97¼- 99 99 -104¾ 108'-(-104~ 103!J.(-105 106 -10~ 100 -106 

115 -115 1147,(-114¾ . •• . - 114 -115 lUJ,t-114?,4 lU,.-115 115 -115 

lst, 1910 .. . .... ... . . . . . 7 .. .. - - .... 126 -126 - .. ...... -
Little Rock & Ft. S ... . , 105 -108 .•• - .. . . 106 -106 107 -107 107 - 107 107 - 107 107 -107 107 -107 - .. .. 107 -107 - . .. . 107 -107 
Lou.Ev. & St. L., 2d ... 6 105 -105 .•• • - - .. .. . . .. -
.Marq. Houa-h. & On .. ti . . .. - - .... 116 -116 .... - - ... . .. .. -
Mexican Centl'al-

1911. .. .... .... .... ....... 4 6~- 71 70 - 71¾ 69¼- 72M 72M- 79 72¼- 77 78 - 76 75¼ - 76¾ 75¼- 76¾ 75~- 77 75 - 77 74¼- 76 71 - 75 
1■t con. Inc., 1939 ... 3 15 - 16% 15¾- 16¾ 12 - 18 17¼- 25¼ 20 - 23 18 - 21 20¼- 21¾ 20¼- 2S 2S - 29 25¾- 27 26 - 27 .••• 
2d con. Inc., 1939 .. .. 3 5¾- 6% . . .. - 53,r 8 

Mlchlaan Telephone .. :) .... -
8 - 14¾ 12 - 18 11~- 11¾ 12 - 13 11¼- 18% 13 - U¼ .. . . - .. . . .. .. - . . . . . . . . -

- ... . 101¼-101¾ 101 -101 101 -101 . ... - .... 101 -101 101 -102 ••. - •• • 101 -101 
.N. Eoir. Cotton Ya1 n . . :i . ... - - ... . 104 -1~ 104~-106\.Rl03~-104!>:( 103¾-104 10~-104~ 102 -104 
N. Ena-. Gas & Coke .. . :) .. .. - - .. . . .. . - - ... . 70 - 77 
New Ena-, Telea-raph-

1913 .... .... . ... . ... . .. . . . :i .. . . - .. .. 110 -110 . .. . - - .. . 114 -114 .. .. -
190~ .. .. . .. .. .. .......... 6 . . .. - - . . . 109 -109 .... -
1907 . ..... .. .... . .. . . .. ... ti . . .. - - ... . 105~-105~ 108 -108 
1906 . . ... . .. ... ...... . .. 6 ·••· - - . . . . . . . - . .. 105 -105 

New York & .N. Ena-.-
1st, 190:i . . .. ..... ... . .. 6 114¼-115 lU -115 113¼-114¼ 113¾ -114¼ 113¾-11~ llS¾-113¼ 113 -114 113 -113¼112¾·113 .. . . - ., . . . lllJ.(-112 109¼-109¼ 
1st, 190:i . ...... .. ... .. .. 7 120¼-120¾ 120 -121 119¼-120¾ 119 -119~ 118 -119 1187.(-l~ 119 -119 ll7M-l18 116¾-117¾ 116 -116 116 -116 114 - 115¼ 

N. Y. Prov . & Boston-
194~ . . .. .... ...... . ...... . 4 .. .. - . ... ... . - - .. .. 113 -113 

Oa-densb. & L. Champ.-
Con., 19!l0 . .. . ....... . 6 108J.(-ll6½ .... - - . •. . 103¼-103¾ . . . • -
Con. tr. :rec., 19!l0 ... ti 117 -117 .. . . -

Old Colony, 19~1i ...... 4 11$¼-113¼ .... - ... lU: -114 .. . . -
Urea-on R y . & Nav . .. . . 4 101'-(-101¾ . . - . . •.. . .. 
Urea-on ~ hort L i ne .. .. ti . .. . - . .. . 129¾-129¾ 129¼-1~ 126M-129½ .. .. - 130 -130¼ . .. . -
Orea-on Sh. Line, nt,w.li 108 -111 U Q¼-111¾ 109 -110 109¼-110¾ . . •• - - ... . 113¼-llS~ . ... - - ... . 112¼-1123' . ... - .... llQ¾-110¾ 

Incomes, Serles A . . . . 79¾- 89111 88¼- 89¾ 8~ - 87¼ 86 - 88 89 - 89 89¼- DSM 94. - 96¼ 95¾-108 102¼-103¾ 101¾-101¾ .. . . -
Incomes , !!!erles B. . . 55¾- 72~ 70 - 70¾ .. .. - - .. . 75¼ - 7074 . . .. -

P h. WU. & Bah., rea-. :i .... - .. . . . .. · - .... 110 - 110 . • .. - . .. . . • • • -
Poru. G.F. Con way.4~ . . . . - . . . . . . . . -
Republican Valley ..... ti 107¼-l~ ... . .. .. 107M 107¾ 107M-lO~ .. .. - .. . ... . 

- .. . 128¼-128¼ 

Rutland-lstmort ..... . 6 . ... - . ... .. .. - ... . 106!':(-106¾ 106 -107 . . .. - ••. . 106%-106!':( 100 -106½ 106¼-106!,4106 -106¾. . . . - . ... 105 -105 
St. L. Soutbw,, 2d ..... 4 . ... - .. ... . . . - - .. • . 63¼- 63~ .. .. -
Southern . . .. .. .. . ........ 3 ... . - ... . . ... - - ... . 111~-111~ .. .. -
Swlft& Co ......... ..... . ti . .. - ........ - . .. . 108¼-1Q8¾ .... - - .. .... - ••.. .. •• -
Torrlna-ron, tr. rec .... 3 10i¾ ·l04M . ... - - ••• . . •. • - .... .. .. -
l■t, a-old, 1918 ... ... . . 3 105 -107¾ 108 -108¾ 108 -108 . . .. - - . . . . . . . . - .... 107 -108 108 -108Ml08 -108 108 -108 .... -

Union Pactfic-.New .. .. 4 102¼-103¾ 103¼-1~ 103¼-103¼ .. .. - . .. . 105 -105 106¼-106M 105¼ 105¾ 105¼-lOS¼lO!¼ 104¾ 102!,4-103 102 -l'l2¼ 102¼-102¼ 
West End . .. .. .... .. ...... :i 106 -105~ .. .. - .. . . 104M-104!1,i 104¼-105¼ 104!':(-105¾ 104¾-105 . .• • - .... 104,4-104¾ 104 -104!14103¾-103:U 108 -108~ 102 - 108¼ 

Rea-lstered .. . .. . ..... . . :i . ... - ... . .. .. - . . .. . .. . - .. . .. . . . - .. . . 104 -104 .. .. - . . . . . ... - . .. . 104¼-l<li¾ ... . -
1914 ... .... ... ......... 4 ¾ ll°"-111¾ .... - .... .... - .. . . 111,4-111¾ .... - .. . 111 -111 112M-112¾ .. .. - .... .. . . -
1916, a-old . ... ... .... ... 4 106%-106¾ .. .. - .. . . ... . - - .. . . 108¾-108¾ 107¼-107~ 107'¼-107¾ . .• • - . ... .... -
1911, a-old. . . .. .. . . 4 106%-106¾ 1~-107¼ . . - . . . . .. . - . . . . 108¼-108¾ 108 -108¾ . . . . - .. .. 106~ ·10~ .... -

lll~ -112 lll -111 104¼-lllJ.( 
106 -111 

105 -105 
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BOSTON BONDS AND STOCKS. 123 

BOSTON BONDS IN 1899-CONCLUDED. 

BONDS. 
JANUARY FBBR'RY. MAB.OH. APRIL. MAY. Jmn:. 
---- ---- ----1•----1----1 --- ---- ---- ---- ---- ----11----

JULY. AUGUST. S11:PT.'BBR. OOTOBBR NOV'BBR. DJDO'BBR. 

__________ 11 _L_o_w_.m_g_h~~~~~~~~~~~~~~~~~~~~~~ 
Wisconsin Central-
bt ........................ :s 58¾- 63 62 - 70~ 67¾- 69 61¾- 70 

Tru11t recelpt11........ . . .. - . . .. . . . . - . . . . 68 - 68¾ 69 - 69 
Income, 1937 . ....... :S 6¾- 6¾ 6¾- 9¾ 6 - 6 .... -

Tr1111t recelpt11... .. . . . 6 - 6 
Improvement .. . ... .. . :S 60 - 60 60 - 70~ 7i - 74: . • • . -
New 411 (when iH'd) ... . .... - .. . 

Wl11cou. Valley. l11t . . 7 l25M-125'- .... -

69'¼- 7SM 74:¾- 73 75"- 7~ 76 - 76~ 75¾- 75¾ • .. - . . • . 77 - 77 
- . .. • 75'¼- 7eM 76 - 76¾ 75¾- 75~.... - .. • . 74 - 75¼ 76¾- 77 

3¾- 4:i.( 4: -t21 . • • • -
3¾- 4:¾ . .. • - . . • . 26 - 26 . • • • -

95 - 95 91M- 91"' .••• 

BOSTON STOCKS IN 1899. 

75 - 75 

~TOCK~. JANUARY FBBR'RY. MA.ROH. APRIL. M.A.Y. Jmn:. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'Bll:R. DltO'mm.. 
Pnuape,-sha,-e,notpe,-eent. --- --- --- --- --- --- ---- ----

Par. Low.High Low.High Low.High Low.High Low.High Low.High, Low.High Low.High Low.High Low.High Low.W~h Low.High 
-----1 

Atch.T.& Santa Fe.too 18 - 19 21 - 24:\14 20¾- 22~ 20~ 21'¼ 17 - 2(% 17 - 19¾ 19¾- 21 20¾- 23Jt. 19!1(- 22" 1°"'- 22M 21¾- 28¾ 17!Ji- 28¼ 
Pret ........ .......... 100 50%- 50% 59¾- 66-U 59!4- 6tl,.( 59),.(- 64:¼ 51 - 60¾ 58),.(- 58¾ 58),.(- 63!1( 62 - 68¼ 61 - 66¼ 61¼- 67 68¾- 67¼ 54:3'- 66 

Bo11ton & .Albany .... 100 24:6 -258 246 -251 245 -252¾ 250 -257 255 -260 256 -280 251 -266 254 -278 248 -268 248 -259 250 -260 288 -253 
Boston El., tr. rec..100 80¾- 89),.( 86¾- 89 85 -104:¾ 94 -114 106¾-117 105 -111¾ 107¾-111~ 107¾-111¾107~110 106¾·108¾101 -108 98 -104: 
Boston & Lowell .... 100 227 -282¾ 280 -285 2SS -284¾ 285),.(-240 238 -240 238 -240 240 -241 244 -245 240 -245 240 -245 244: -250 1241 -245 
Boston & Maine ..... 100 170 -172 171 -175 170 -175~ 175 -182 180 -191 182 -195¾ 1~-204: 194: -205 198 -201 100 -210 204: -207 197 -203¾ 

Pref ................... 100 168 -1611 170 -170 - ••. 172 -172 170 -170 170 -170 170 -170 - . ..... . - .... 172 -175 175 -175 170 -170 
B011t. & Provldence.100 283),.(-287 288 -289 - .... 289 -800 soo -SOO 297 -298 298 -299 300 -305 802),.( 806 300 -SOS 290¾-~298 -300 
Bost.Rev.B.&L .. 100 64: - 64: .... - - ........ -
B'klyn Rap. Tran.100 .... - ........ - .... 125¼-125¼ .... - •.•. 120 -120 .... - - •... 106 -11~ 79lJ;(-104: - ••. 79 - 79 
Cauada ~outhern .. 100 .... - .... 58 - 60~ •• . . - .. . .... - • - ........ -
Oentl'al MaH ...... . .. 100 7¾- 1~ 11 - 20 13¾- 24M 17%- 21¾ 15¾- 18 11 - 21¼ 16¾- 18 18 - 18 14 - 15 14¾- 1~ 15 - 17 10 - 15 

Pref .................... 100 55 - 60 58 - 76 65 - 75 70 - 75¾ 70 - 70 67 - 70 ... . - .... 69 - 69 69 - 6~ .... - ... 82 - 66 .... - •••• 
Central Paclftc ...... 100 .... - .... . ... - .. -.. 51 - 51 .... - ........ - .... . ... - ........ - - ....... -
Chesap. & Ohlo ..... 100 25%- 27¾ .... - - .... - .... 27¼- 2~ .... - ....... - - ........ -
Chic. Burl. & Quin.too 124¾-140 182 -Hll¼ l38%-lt8 139¾-146¼ 127!4-lU¼ 126!,(-136¾ 134¾-138% 135¼-1~ 128),.(-137 128 -184~ 130%-184'4115 -lM¾ 

Rhrht•..................... .. .. - .. . . .. .. - 5¾- 6 • ••• - • • • . .. .. - .. - .. • • • • - • .. .. .. - ••• • .. • - .. • . .. • • - •••• 
Chic. & E. Illlnoi11.lOO .... - .... 67§1;- 68¾ .... - ........ - .... 75¼- 75¼ 77"- 77M .... - .... . ... - . .. . .... - . ....... - •••.••. -

Pref .... ........ ...... 100 .... - .... 117¾-117~ 125 -125 .... - ........ - ... . .... - ........ - . . . •. - ... • •• - ........ -
Chlcairo .June. R'y .. 100 139¾-146 14:2¾-U8 145"-150 14~-149 144¾-154¾ 145¾-151 145 -146¼ 143 -147 186¾-14' 140 -140 US -14:6¾ 181~-147 

Pref ................... 108 124 -127¾ 126 -127¾ 126%-180 129¾-130 125 -181 130 -131 132 -187¾ 137 -138 136 -137 128 -1~ 1.2f3 -129 120 -128 
Chic. MU. & St. P .. 100 121¼-121'¼ 127 -127 126%-126'¼ •••• - ....... . - .... 130 -130 131 -133 .... - .... 126%-~124%-~ •••• - •••••••• - •••• 

Pref. ............. . .... 100 .... - ........ - - ....... - ... . .... - - .... 173¾-173¾ .... - .. .. 
Chic. & Norlhwe11t.190 . ... - - .... 164:%-164:% . .. -
Chic. R. I. & Pac .. 100 .... - - .... 117¾-117¾ 117 -119.½ 109'U·109~ .... - .... 117 -117 •• •• - - •••. 103¾-10~ 
Chic. & WestMlch .. 100 15 - 22¾ 17 - 21~ 17 - 20 20 - 20 20 - 29½ 22 - 25 28¾- 25¾ .... -

Tru11t receipt11....... .. . . .. - - . .. . 22 - 22 22 - 22 29 - 2t 20 - 23 
Ctn. San. & VI., pf:.100 .... - - .... 63 - 63 
CI. Can. & So., pt ... 100 50c.- 50c ..... - - . . ...... -
CI. Ctn. Ch. & St.L.100 46 - 4:6),.( .... - - .... 61 - 61 .... -
Col. & Southern .... 100 .... - ....... - 5 - 5 .... • 
ht pret ...... .... .... 100 .... - ........ - 56%- 57 51* 51% .... -
2d pref ............... 100 20¾-~ .... - .... U¾- 24% .... - - .. • . 17ff- 17¾ 18¾- 18%.... -

Concord & Montreal-
Clas11 1 ............... 1 00 . . . . - 188¾-188¾ • .. • - • • • .. .. -
Cla11• 3 ............... 100 .... - .... 183 -183 .... - - ... : .... -

4:7¾- 47¾ 43¾- 43~ 
18 - 19 lc»i- lc»i 

ClaH 4 .............. 100 ... . - - .... 184:¾-184½ 183 -185),.( 186 -187 182 -182 1871r100 .•.• - •• •. 100¾-100½200 -200 100¾-200 198 -198 
Conn.& PaHum.,pf.100 .... - .... 160 -160 - ..•. 160 -160 162¾-164: 162 -162 167¾-167¾ 167¾-16~ 162 -163 - .... 162 -162 155~-161 
Connecticut River .. ] 00 .... - .... 265 -265 - .... 267 -267¾ 270 -271 .••. - •.•..••• - 276 -280 . 280 -280 .... - ••. . 
Det. Gr.Rap. & W.100 6),.(- 12 20 - 20 14 - 14: 12 - 17 16 - 22 21 - 24 28 - 28 .... - - ... .. .. - ..•• 

Pref ..... . . .......... 100 45 - 55 60 - 67 55 - 59 55 - 55 57 - 75¾ 65 - 70 65 - 72 .... - - ....... - .. .. 
Pref., trust receipts... . . .. - - .. . . .. . . - - .. . .. .. .. . . 65 - 69 66 - 68'4 66¾· 67 

Baatern (N. H.) ...... 100 .... - - .... 110 -110¼ 122 -122 119 -119 •••• - - ........ -
Erle, lstpref ........ 100 .... - .... 39 - 39 - ........ - - ........ -
Fltchburar .......... ... 108 22 - 22 .••• - .. 24 - 25 25 - 26 - . ... 25 - 25 26 - 26 31),.(- 81¾ .... - - ........ -

Pref .................. 100 107 -117 114: -116 114 -122 115 -122 116 •120 114¾•117 115 -118 118 -120 118 -123 119 -128 120 -122 110 -120 
Flint & P. Marq .... 100 00,..C- 22¾ .... - .... 24~- 24¾ 25¾- 26 26¾- 32~ .... - ........ -

Pref ..... ... ... ........ 100 i3¾- 48 45 - 4:8 44 - 48 45¼- 55 55 - 66 55 - 59¾ 56¾- 59¾ .... - ... . .... -
Pref., trust receipts ... .... - ........ - ........ - - ... 55 - 69 56 - 59 56 - 56 

Ft.W.&RloGr .... lOO .... - .... l7¼-l7¼.... - •••. . ... -
&.C. F't. S. & G.,pf. 100 ... . - ........ - 35 - 35 87¾- 50 
K. C. Ft. 8. & m. .... 100 10 - 11 .... - •.. 10 - 10 .... - 8 - 8 5 - 8 8 - 11 11¾- 12 12 - 12 19 - 20 

Pref .................. too .... - ... . so - 30 .... - - .... 80 - 80 .... - ••• 35 - 85 40 - to 87¾- 40 ..•. - 50 ~ 50 

K. C. Mem. & Blr . . 100 7 - 7 .••• - 7 - 7 6 - 6 10 - 10 
L. Erle & W., pref.100 .... - - .... 65%- 65:U .... - - ........ - ... • .... 
Loul11v. & Na•hv .. 100 67 - 67¾ ... - .... 66%- 66% 68¾- 68¾ .... - - ..... ... - - .... 76¼- 76¼ 
Maine Central ....... 100 148 -148 148 -150 152 -156 156 -162 165 -166 166 -170 160 -168 165 -165 160 -170 170 -175 175 -175 .... - •••• 
MaHawippl Valley ...... .... - - ........ - - .... 150 -150 
Manhattan ............ 100 .... - - .... 111 -112% 129'¼-131 105%-118¼ 114¾-118 116%-119% 118 -118 106¼-106¼ .... - - .... 99%- 99!1( 
Manch. & Lawrence .... .... - - ........ - - ........ - ........ - - .... 250 -250 
Metropolltan ........ 100 192¾-213 .... - - .... .... - - ........ - . .• - ........ - _ ........ -
Mexican Central. ... 100 5'¼- 7¾ 6¾- 7 6 - 8¾ 8 - 17!4 12%- 15¼ 12 - 14¼ 13¼- 15¾ 14¾- 16 14¾- 16½ 13¾- 14 12¾- 14}4 9!1£- 13 
Mo.Kan.&T.,pt .. 100 .... - ........ - .... 89 -39 .... - •.. 38¼-33J4 .... - • . ...... - .•.. 48 -48 45 -45 ...• -
Ml811ourl Paclflc . ... 100 46¾- 48¼ .. - - ... 52),.(- 52¼ ... - .. .. 48¾- 43M 48'¼- 48'¼ •... - ... . .... - - .. .. 36¾- 39~ 
Mobile & Ohio. .... .... .. . . . .. - - .. . . 35 - 37 . . . . - . • . . 5(%- 5(% . . .. -
New Enirland ........ 100 ... . - - .... 49¾- 49~ . . .. - ........ - .... 50¼- 66½ .... - ........ - - ........ - ... . 

Pref .................. 100 00 - 99 100 -100 .... - - .. .. .... - •... •... - ........ -
N. Enirfand Street .... 2:S .... - - ... ..... - - ....... - ........ - .... 15 - 15 15¾- 15¾ ... -
N. y. Central.. ...... 100 .. . . - - .... 14(%-l40¼ 132%-132¾ 129:i.(-131~ 139¼-140¾ • • . . - . . . . . . • . - .••. 133~-140 137lJ;(-139~ 124%-129 
N. Y. N. H. & Hart.100 199 -204¼ 205 -211 205 -210¾ 210 -222!'( 212 -217¾ 211!'(-219¾ 212¾-218¾ 212lJ;(-218¾214 -218½212 -216 2UJ..(-217 205 -21~ 
N.Y.Ont.&West.160 .... - - .... 27-27 .... -........ - ........ - ........ -
Korthern,N.H ....... 100156 -159 161¼-161¼ .... - •... 164 -164: 160 -162 160 -160 .... - .... 165 -165 .... - .... 167 -167 .. :. - .... 166 -166 
Northern Paclflc .. .. 100 .... - - ....... - - .... 53),.(- 53¼ 53'¼- 53~ .... - - .... 49'¼- 49'¼ 

Pref ....... ....... ... lOU ... - ... 80 - 80 .... - .... 80¼- 80¼ .... - ....... - 75 - 75 
North Shore Traction . 14¼- 18 - ....... - - ... . ... - ........ -
Norw. & Wore., pf.100 209¾-209½ .... - - ........ -
Old Colony ............ 100 198 -200 200 -201 201 -204: 202 -211 209 -212 202¼-208 203¾-205¾ 206 ·208 206 -200 205 -206 206 -209½200 -207 
Orea on :Short Line.100 421-r 46311 4:2 - t5 4~- 43¾ 44%- 44¾ .... - - .••.•.• - - ........ -
Paclflc Coa11t ......... tOO 44;1.!- 50¾ .... - .... 46),.(- 46~ .... - - •. .. 397,,s- S~ .... - .... 44~- 44~ .... - - .... 49M- 49M .... -
bt pref .............. 100 85¾- 85!'4 .... - - .... ~- 83'4 .... -
~d pret...... ... . .. 100 66M- 66),.( .... - - ........ -

Peon11ylvanla .......... :SO 138¼-138¼ • .. • - - .... 132¾-135¾ . .. - - •••. 131¾-132¼ 
P. Cln. Ch. & St, L.10• 76¾- 76M ...• -
Portl. Saco & Port11.100 155 -155 155 -156 168 -158 160 -161 160¾-160¾ .••. - •••• 100 -100 1110 -190 - •.•. 159 -198 198 -202 
Porum. & Dover ... 100 ... - - ... ..... - . .. 145 -14:6 uo -140 .... -
Prov. & Worcea .... lOfl . ... - - ... . 282 -282 - .... 287¾-290 .••• - ... . 290 -290 290 -200 287 -287 
,Quincy Brldg-e ... ... . 100 . . .. . .. . - .... 195 -195 
Readlntr ~ 11 3-16 
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124- BOSTO~ STOCKS. 

BOSTON STOCKS IN 1899--CONTINUED. 

STOCKS. JANUARY FEB'ARY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER DEc'·BER. 

Pncu per share, not per ctn#. -
Par, "Low .High "Low.Hiah "Low.High Low.High Low.High "Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

-----------1----
Rlo Gr. Wear •• pf ... ton .... - .... 78¾- 7~ ••• - - • • •• . • •• -
Rutland ........... . ... 100 s - 16 10 - 11 8 - 10 9¼- 9¾ •... - 8 - ~ ••• . - ......•• - 5 - 8 7 - 7 

Pref .. .... .. ....... .. 100 583'- 81 86 - 95 92 - 92¾ 90 - 90 ... - ••• . 86¾- 88 &'-(- 87 84.M- 85 .... - •••. 75 - 82½ .•.. -
St. L. & San Fran .. 109 18"- 13¾ . ... -

ht pref .............. 1 00 78¼- 73¼ .... - . •• . 70¾- 'i'O¾ .••. 
2d pref ........... ... 1 00 36%- ~.... -

St. Paul&Duluth .. 100 39¼- 39¼ .... - .. . ... . 
Southern ............. . 180 11'-(- 11'-' •••• - - .•• 12¾- 12% 11~ 12½ 

Pref ........... . . .... 100 42¼- 44¾ ..•. - 52 - 52 52 - 52 - ••.. 51¾- 51¾ ••.• -
South. Cal. pref...... 10 - 12 10 - 10 10 - 10 10 - 10 .... - . .•. 10 - 10 10 - 10 .. .. - • • 10 - 10 .... - 10 - 10 
Soutb•rn Pacific •. . . J 00 ¼1%- U¾ .... - 34¾- 84l}jl 84 - 84 88:)r 84 •.•• - ........ - 89* 40¼ 85¾- 87~ 87¼- 89 40¾- 44 ~- 51¾-
Unlon Pacific, new.l0fl 41¾- 50 45 - 50¼ i8¾- 49lhi u - 49 41¼- 46¼ ~- 43¼ 42¾- 45~ 48~- 48 42* 4~ 41'-(- 48~ 46¾- 51¾ 40¼- 51¼ 

Pref .... ..... ...... . .. 100 73 - Si 78¾- 82" 77 - 83¾ 77¾- 81¾ 74¼- 79 72¾- 78¼ 75¾- 7994 76¾- 80l}jl 75¾- 8°'4 75 - 78~ 75"- 78% ~- 77¼ 
U. P. Den. & Gulf ... 100 *12¾- 13% U2¼- 13 *12¼- 18¾ .... - ... . . .•• - - ........ -
Vermont &Maa■ ...• 100160¾-161 . ... - ........ - .... 160¾ 161¾ .... - ........ - •••. 165 -165 165¼-165},fi ... . - .... 167 -169 170 -170 1701,.-170¼ 
Weat End ..... ..... .. 30 90 - 95 93 - 98¾ 98¾ : 94½ 98 - 96" 92 - 9~ 93¼- 95 95 - 95 95 - 95 93¾- 95 93 - 94 98 - 93½ 88 - 9~ 

Pref ..... . ..... ..... ... 30 111 -118 111 -~ 11.2 -118 113 -118 115 -117¾ lH¼-117 118 -115 112¾·1H½ 112¾-116 114 -116 115~-115½ ll2 -11~ 
Waba8h, pref ... . ... 100 ~ 23% •... - - ..• . ... • - . . . . . •. • - .. . ..... - •... 23¾- 28¾ 
Wheel. & L. Erle . . 180 8%- 8% . ••. - - .... 1~- 12% .... - 11¼- 11~ .•• . - ••• . ... -

2d pref ............... 100 . . . - - . ... . . . . - - . . .. 27¾- 27¾ . . - - . • .. . . .. -
Wla. Cent.<new wh h.) . ... - - . . . . 15¾- 15¾ 16 - 15 16¾- 18~ 17 - 18~ 16¾- 18!lf 19¾- 2~ 15¾- 21 

Pref. · (new wh.la ) . . . . - 58 - 58 52 - 63½ M - 68¾ 66¾- 583,4 M - M 57 - 57 46 - 67 
Wl■conaln Central..} 00 2 - 2!,:( 1¾- 8 1¾- 2¼ 1~- 1¾ ¼- 1¾ ·04 - t4 ¼-"15¾ *11¾- llM •12 - 12 - .... • • • • -

Pref ................... 100 .... - ¼- 1~ ¾- 1½ . .•. - ... "23'-(- 23!).( ..•. -
Wor.Na■h.& Roch.100 181 -132¾ 132 -182 ...• - - ........ - - •.. . 180¾-130¾ 130 -180 181 -181 131 -131 181 -131 128 • 128 

MISCELLANEOUS. 

Am. Aarrlcul. Chem.100 - ........ - - ... .. . . - .. ...... - .... 23 - 25¾ 25 - 28~ 28¼- 39 86 - 45 85 - 40 25 - 37 
Pref ................... 100 .... - - .... 78 - 82 79 - 80 77 - & 78 - 81 78* 80 74 - 79¼ 

Am. Bell Telepb .... 100 278 -819 812 -380 340 -370 850 -870¾ 841 -866 880 -851 845 -856 843 -865 850 -364 360 -886 350 -375 330 -857 
Amer. Maltlng ....... 100 .... - 19 - 19 .. . . -
Amer. Smeh'ar, pf ... tOU . . . - - .... 83¾- 88¾ .••• - - ........ - - .... 87¼- 87¾ 
Amer, Spirit• Mfir .. 180 18¾- 18¾ . ... - .•. . 13¾- 13¾ ... -
Am. eteel & Wire .. I 00 .. .. - ... . .... - . . . . 62¾- 64¾ ..•. - ........ - . • . . 59¾- 60 55%- 56¾ .. . . - .... 49¾- 57¾ 45* 45¾ 4~- 49½ 41¼- 47"' 

Pref............ .. . . . . . . . . . . . . . - . . . . . . . - - . . . . . . . . - . . . . 96:)r 96!'4 . . . . - . . . . . . . - . . - . . . . . . . - . . . . 94¾- 943,4 .. .. - .... 
American Suarar . ... 100 128¾-137¾ 127*142¾ 186¾-186 153 •177 139¾--168% 139 -158 154¾-161¾ 151¼-164¼ 140¾-157¾ 187¼-155¾ 151 -161~ 115 -166" 

Pref . ... ........ ... . .. 1 OU 110¼-114 112 -115 113¼-122 116 -118~ 115¾ 118~ 116 -119 118 -119 118~-121 llR¾-121 116¼-118 117¾-119 111¾-119¼ 
Amer Tel. & Cable.100 .... - ... .. .. . - .. . .... - ........ - - .... 103¼-103¼ . ... -
Amer. Tin Plate .... 100 .... - . .. . . ... - ... 44!1.(- 44M .••. - - ..• . .•.. -
Amer. l'obacco ........ :)O 71!1:(- 73¾ .... - .• ... ... - ........ -
.day State Gas .. ....... 30 3 -4 1-16 2¾ 3 11-16 1 - 2~ , • • . - - . . . . . • • -
Bo,uon Elec. Llirbt. 100 167¾-170 160 -172½ 170¾-175 167 -170 168 -170 168 -168 166 -168 167 -178 178 -180 167 -178 170 -174 169 -176 

Rlirhts....... . .. .. ....... . - . . . . . . . . - 8¼- 4½ 8¾- 4¾ . . . . -
Bo11tonLand ...... . .... 10 5 - 5¾ 5~- 5¾ 5 - 5¾ 5¼- 5¼ 5 - 6 .••• - 4 - 5 4¼- 4~ 
Boston Water Power.. ¼- ½ ..•. - 1 - 1·10 1'-(- l M .... - - ... . 15-1615-16 ..•. - •... 1 - 2~ 2!4- 4 
A■sented.. . ....... . . . . . . . . . . . - 2 - 2 2 - 23,a 

Boylston St. Land ... l ~ .... - - ... . 3'-(- 8'4 8¼- 8!1.( .. . - 4 - 4 
Brookline Land ........ :) 2 - 3 3¼- 8¾ 3¾- 3¾ .••• 2'-(- S 
Campobello Land .... 10 .... - ¾- ¾ .... -
Cent. Amt-r. Tel'arh ...... 111 -111 ...• -
Ch.N.Y.& 8os.lfef.100 . . . - - . . .. 52 - 52 52 - 52 
Col. Fuel & lron .... 100 . . . . - - .. 89¾- 63'¼ 
Conaolidated Ice ... too .... - 85¼ - 85½ . ... - ... . 
Continent'! Tobac .. 100 .... - - ... 50 - 53 54½- 59¼ . .. . - .. •. 38%- 45¾ .••• - 44¾- 44¾ . .. - . . . . 
East Bo8ton Land.. . . 6¾- 8!4 8 - 9¾ 7 - 8 7¼- 8% 6!Ja- 7¾ ~- 7!Ja 7~ - 8~ 7ll(- 11!4 8 - 10¾ 7!1.(- 10 9 - 10½ 7n- 9¾ 
Edison Elec. Ill um. 100 197¾ 199¾ 100¼,-200 200 -202 204 -204 200 -202¼ 202¾-202¾ 208 -205 .... - . ....... - .... i08 -209 .... - .... iO~ -205 

Ria-hts. . . . . . . .. ... . . . . . . . . ... - .... . . .. :. ........ - 3¾- 8~ 3¾- 8"80 ..•. - ....... • - ••..... . - . 2:14- 3 2"- 3 
ErleTelea-,&Telep 100 78!Ja- 98 89 -100 88 - P5¼ 92 . - 95 89 - 95 90 -100¾ 95¼- 98 96'-(-105~ 102 -113 113 -120 LOS -118 100 -108 
Federal !Steel.. .. .. . . 100 51!Ji- 55¼ 46¾- 53~ 49¼- 67¾ 57¾- 74~ 52¾- 70!4 53¾- 66¼ 57¼- 61¼ 58¾- 62 51M- 62!1:t 51¼- 59~ 55 - 62¾ 41 - 63¼ 

Pref .. ... . . ............ 100 82!1:(- 89¼ 84¼- 89¾ 86 - 90!..( 81 - 93¾ 74 - 87}4 78¼- 86 80 - 81" 82 - 82~ 76¾- 82 77 - 81 78¾- 82 67¼- 82 
.Ft. Wayne Elec.A. .. .. ~:, 1 - 1 .... - 1 - 1¼ - •.•....• - - •...••.. - ........ - - ... . .... -
Frencbm. Bay Land .. 3 .... - ........ - - ........ - ........ - . .... . .. - . . .. . . . . - ....... - ¾- ½ .... - ........ - ........ -
General Elec •• new.100 96 -112¼ 110 -113¾ 113¼-119U 114¼-120¾ 115¾-119¾ 117¼-119 117%-124!14 124 -125 121¾-121~ 116!Ja·121¼ 122¼-130¾ 119 -129 

Pref ................... 100 1~-166 139 -159 135 -138¾ 135 -138 185¾·188¼ 140 -143 138 -H2¾ 140 -142 137 -141 138¼-140 139 -140 135 -139~ 
lndo-Eiiypt CompreH .. ... . - . . . . ... - ....... - - . .. . 32¾- 82¾ 21 - 28 23 - 27½ 20¾- 2':'Xi 17 - 22½ 17¼- 20 10 - 15 
Internal'! Bnt.-H ... . 10 2¼- 2¼ 2¾- 2½ 2¼- 2¾ 2l'-(- 3¼ 3 - 8 2!1.(- 2¼ 2¼- 3 2¾- 3 .••• - ... . 3 - · l3¾ 3 - 3 2¾- 2!J( 
Internat•l Paper . .. 100 .... - .... 58%- 59 . ... - •...... - ........ - - •....... - - ........ -

Pref ................... 100 ~ 927Ai •••• - ....... - - ........ - - ••• • •••• - •••••••• - .... . ... - .. 
Lam8on Stcire Serv .. 2:, 23¼- 28 25 - 26!4 26 - 38 32¾- 33¾ 83 - 45 36¾- «, 85 - 40 84 - 87 36¾- 38 85 - 36 34¼- 40 38 - 38 
Marsden t.:o .... .... . l 90 . ... - - . . . . 25:14- 25!'4 18¾- 20¼ 13:14- 18¾ H~- 16!).( 15¾- 19 .. . . - 12 - 12 .... - .. . 
MaH. Electric Cos . too . .. - ........ - - ........ - 26 - 28~ 24 - 27 23 - 26 20 - 24 18¾- 2l!J<t 17 - 19 

Pref ........... . ....... 100 .... - ........ - - ........ - 79 - 81 75 - 88¼ i8 - 82 79 - 81¼ 75~- bO¾ 70 - 78~ 
Maverick Land ....... lU 4¼- 5¾ 5 - 6 - ........ -
Merarenthaler Lin .. ] 00 185 -191 165 -189 181 -193 182 -221 199 -225 100¾-215 208 -206 204 -215 03 -215 204 -209 204!1:(-21.2 194 -210 
Merrimack Mfa- .. . 1000 .... - ........ - - ....... - .... 1125 -1125 
Mexican Telephone .. ] 0 1¼-19-16 l¼- 8 1!1.(- 2½ 2¾- ~ 8 - 4½ 3¾- ;4~ ~ 4 ! 8* 6 5~- 7¼( 3 -515-16 8 - 3~ 2¼- 8¼ 
Mlchla-an Teleph .... 100 .... - ........ - .... 80¼- 88¾ 81¼- 94 92¾-100 91 - 99!1;( 98}1i 100 98 - 00¾ 98~-107 104 -110 108 -108 100 -105 
Nadenal Blcanlt .... 100 . ... - ........ - - ........ - ....... - ........ - ... 48 - 48 46* 46¾ ... - ... 41:)r 4l!k ..•. - ••.• 
Natlonal Lead ....... 100 89!1:(- 39!J,( .... - - •... 80¾- 32¾ 28%- 28% .... - .... 82!1(- 38:Ji 28* 28~ ... - 28¾- 28¼ 

Pret ................... 100 11'%-114~ ..•. - ••• 114¾ lli¾ •••. - - ..• . ll.2¼-112¾ .••. - .•.. 111 -111 .... -
Nat'I Steel, pref .... 100 .... - - .... ~- 85¼ .••• - ••.. 90¾- 93 . ••• - ....... -
National Tube ...... . . ....... - - .... 45 - 45 

87¾- 87¾ 

N. E. Cot.-Yarn, pf, 100 .... - - ... . 101'-(-107¾ 104¾-105'-' 102 -104Xi 102 -104 103!14 105 99!1:(-104¼ 
N. E•arl'd Ga■ & Coke .. .... - - .... ... . - ... . .... - ... . .. - ... . .... - 16¾- 24 
N. Enar. Teleph'ne .. 100 188 -140¼ 140 -154 147 -lM 145 -146¾ 146 -148 139 -143 188 -140 138¼-150 150 -156 150 -154 142 -154 130 -140 

Rlarhta ........... ; . ......... .... - - . ...... - 2¾- 3 2!1.(- ~ • ... -
PaclftcMall ... . ..... . 100 44* 49'-( •••• - .... 48¾- 4.8¾ ... . - .... t8¼- 48¾ .. •• - - •.• 48¾- 43¾ ..•. - .... 45%- 45~ .••. -
Plant'ra' Compr'H,100 ............. - .... 97¾-103 104 -185 110 -155 100 -128 

Rlarlata . .... ........ ....... .. - ........ - - ... ·05 - 2 
New ........................ .... - .. . . . .. . - - . ... 50 - 64 

Pullman Pal. Car .. 100 155*165 159 -162¾ 158 -162 160 -162 157 -160 155¾-160 
Reece Buttonbole .... 10 11 - 12¼ 12 - 12!4 1.2 - 12'4 12~- 18¾ 18 - 13¾ 18 - 14 
~t. Mary'■ Canal Ld 30 175 -180 175 -175 . ... -

50 - 60¾ 03 - 62 35 - 60 29 - 46 88 - 88 20 - 88 
160 -161 158 -160 159¾-176 1'73 -207¾ 198 -1~8 180 -196 
13 - 18M 18 - 14 13 - 14 12¼- 1s 12¾- 18 llJ.4- 13 

San Dleiro Land ..... . 2~ .... - .... . ... - _ ... . .... - ¾- ¾ ... . _ •.. 
Pref ......... ......... . !l:) .... - - ........ - 8 - 3 

St. Ry. & Ill. Prop.100 Sl - 31 80 - 31 •... - - ..•. 29 - 29 27 - SO 19 - S2 20 - 21 18 - 19 
Swift & Co ........... 100 100 -100 99¾ 100 99¼-102 100 -101 101 -102 101 -102¼ 102 -105 108 -104 102 -108½ 102 -108 101¾-103 100 -103 
Tenn. Coal & J-ron.100 .... - - .... t5¼- 47¾ 56 - 56 M¾- 57~ 64~- 64~ ... . - 78* 78¾ •.•. -
Tbom.-Hoa■• El. D .. 10 2 - 2 •••• - 1¾- 1½ ...• - 1¾- l¾ .•. - ........ -
Torrln,rton, Clasa A.23 SO¾- 35 82 - 84 30¼- 82 SO - 81 SO¾- 32¼ 82 - 88 81'-(- 82¾ 81 - 82¾ 80¾- 81 29 - SO¾ 29¾- 81 29¾- 80¾ 

Pref .................. . 23 28¾- 80½ 29 - ~ 80 - 80 29 - 80 80 - 31 80¾- 81 81 - 82 80 - 81~ 80 - SOJ.t, 29¾- 29¾ 29 - so 29 ·• 29'-( 

Un. Cop. Ld. & lll'ar .23 8 - 18¾ 8 - 11¾ 6¾- 9 7¼- 11 7¾- 10 6¾- 8!,4 8 - 8¾ 7¾- 8 5¾- 7~ 8¾- 6 8~- 4 2¾- 5 
U•lon Traction ...... .. .. . .... - St¼- 84~ ..•. - ........ -
Unht>II Fruit ....... . 100 ... . - - ... . . .. - .. .. - ....... - ... . 137¼-140 189 -140 183 -142 

t 1st instalment paid. * 2d instalment paid. * Assessment paid. 
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STOCKS. 
Prices pe,- share. not per cll'llt. 

Par. 

United Shoe Mach'y.~6 
Pref . . ...... . . . .... .• .. . ~6 

U.S. Leather . . ...... 100 
· Pret: .................. 100 
U. s. Rubber ........ . 100 

Pre-f . ... . ............. 100 
West End Land . ...... 2~ 
W. Union Tel'arph .. 1 00 
Westlnar. El. & Mfar .. :1 0 

Pret .... . ............ . .. . 6 0 
Wln1hrep Land ........ 6 
Wollaston Land ........ ~ 

MINING. 
Adventure Coasol ... ,2~ 
Aetna Con. Qalcksllv.~ 
Allonez .................. ~6 
Amala-amated Copper . . 
Am. Zinc Ld. & Sm .. 2~ 
Anaconda ... ........... . 2~ 
Arcadian ..... .. ........ 2~ 
Arnold ................. ,26 
Ash Bed ................. 2~ 
Atlantic ............ . ... 2~ 
Baltlc .......... .. ...... . . 2~ 
Blnarham (C. & G.) ... 10 
Bonanza (Dev. Co.) .. 10 
Boston Qulcksllver .. 10 
Bos1on & Cr. Creek ... 1 
Boston & Montana .. 2~ 
Breece (Iron) ........ . 2~ 
British Columbia ... . .. ~ 
Butte & Hoston .... . .. 2:1 
Calumet & Hecla . ... 2:i 
Catalpa (Sllver) .. .... 10 
Centennlal ........ . . . .. 2i) 
Central 011 ... ... . . ..... ~.l 
Cochill ................... 10 
Cont'I Zinc & Lead .. 10 
Copper Ranare ... ... .. 2.> 
Crescent (!!'llver) ..... 10 
Dominion Coal .. .. .. 100 

Pret . ... . ... ..... ...... 100 
Dunkin (!!c-llver) .. . . .. . 2i) 
E 
F 

lmRtver .. . ... . . ... .. . 12 
ranklln ................ 2~ 

Gold Coln (Gold) .. . ..... :i 
Guanajato Consol ..... . i) 

Pref . . . - .. .............. ~ 
Humboldt ....... ..... .. . 2~ 
hie Royale .. ..... .... . 2~ 
Mass. Consol. .... ..... -~~ 
Mayflower ......... . ... 2:i 
Melone11 .................. 10 
Merced (Gold) ... . ..... li) 

lchlaau ...... . ............ . 
obawk ............... . 2:i 
ontaua Coal&. C •• 2:) 

M 
M 
M 
N 
N 
N 
N 

apa (Qulcksllver) •... '7 
atlonal ................ 2~ 
ew Idrla (Qulckstl.).i) 
o.Am. Gold Dred'ar.l 0 

Old Colony ... . ......... . 26 
O. Dominion (Copp.).2i) 
Osceola ............. . .... 2:i 
Parrott (S. & C.) ...... 10 
Pioneer (Gold) ........ 10 
Quincy .................. 21) 
Rhode Island .... . ..... 21) 
Santa Fe (G. &C.) .. . 10 
Santa Yaabel (Gold) .. &} 

Tamarack .... . .. . .. .. z~ 
T 
T 
u 

ecumaeh ............... 2~ 
rl-Mountaln ...... .. . 26 
nlted State■ ••.•...••. 26 

United l!!!tates OU .... ~6 
Riahts ....... . ........ . .... 

Utah Conaol . ... . .... 4•S:; 
Victor (Gold) .... ... ... .. G 
Vlctorla ................. 26 
Wasblaaton ....... . ... . 2~ 
White .Knob ......... 100 
Winona ................. ~:; 
ft ol..-erlae .... ...... . .. 2i) 

JANUARY 

Low.High 

..... - . .. . 
-.... . ... 

7'¼- >:!~ 
72 - 75 
48¼- 58¼ 

112 -120 
1¼- 1% 

95 - 96~ 
39 - 45½ 
63 - 64¼ .... - .... 
.... - . ... 

8¼- 10 
3¾- 3!!( 
~-11'-t 

-... . .... 
-.... . ... 

.... - . ... 
60 - 78 
7¾- 18¾ 
1¼- 2 

31¼- 45 
~-35¼ 

-.... ... 
1 - l¾ 

-·· -· .... 
·26 -·37¼ 

263 -356 
1 - 1 

-... . . .. . 
74 - 93¼ 

635 -765 
·26 -·26 
SOM- 42¼ 
.. - .... 
9%- 14 

-... . .. .. .... - . .. . 
-... . .. . 

33 - 36% 
114 -116 
.... - .. .. 

-.... ... . 
2~- 30 
·so - ·so 

-.... . .. . 
-.... . .. . 

2¾- 3 
88 -~ .... - . .. . 
.... - . ... 

-.... .... 
7 - 9 

.... - .... 
21 - 26~ .... - .... 
8 - 8½ .... - .... 

-.... .... 
28 -~ 
15~- 19¾ 
35 -~ 
77M-104 
86 - 40 

5!'(- 7M 
145 -190 
.... - . ... 
.... - . ... 

9 - 15¼ 
185 -260 

5'(- 7¼ .... - . ... .... - .... 
S6 -44 

-.... .. .. 
23¼- 30 
3¼- 5 

-.... .... 
1 - 2¼ .... - .... 

12 - 16 
S6 - 50 

Wyandou.-. .... ll:; .... - .. . 
* Al!l!e88ments paid. 

BOSTON STOCKS-PHILADELPHIA BONDS. 

BOSTON STOCKS IN 1899-CONCLUDED. 

FEBR'RY. M.AROH. APRIL. MAY. JUNE. JULY. AUGUST. Sll'PT'BER. 

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low .High ----
35 - SQ¼ 34¼- 40 35 - 89 86 - 88 86 - 88 86 -8m 86¾- 87M 86~- 87'-t 
28 - 29¾ 25¾- 28¾ 26¾- 27 26 - 27 26 - 21 26¼-~ 26¼· 26~ 26'4- 27 .... - . ... 6¼- 7¼ 6¾- 8 6 - 6 5¾- 5¾ 6¼- 6¼ 6%-10¼ 10¼- 15% 
71¼- 73¼ 73%- 747-( 70¼- 78 ~71 68¼-71¾ 70¾- 77 . 73¼- 76¼ 74%- 79¼ 
49¾- 54¼ 4~- 54% 49 - 56¼ 44 - 54¼ 46¾- 54¾ 49 - 54!':( 49¾- ol~ 47¾-~ 

116 -118½ 115¼-118¼ 116 -119 114¼·118 114M-117¼ 115%-120 115 -117 115¼-116 
l¼- 1~ 1¼- 1~ l¼- 1~ l¼- 1~ 1~- 1~ 1~- l¼ 1¼- 1% 1~- 1¼ 

94¾-94¼ 93¾- 93¼ 94~- 95¼ .... - .... .... - .... 89¼- 89¼ . ... - . .. . . ... - . ... 
43!':(- 52% 46 - 50¾ 48 - 51 49 - 51 4'i¾- 52¾ 48¼- 50~ 48 - 50¼ 45 - 49'-t 
63 - 63¾ 62¼- 6i¼ 63M- 65 64 - 65 65 - 68 65¼- 68 68 - 70 68 - 70 
.... - ... . .... - . ... 87¾c.-40c. .... - .... . .. - .... · • •· - . ... . ... - .... .... - .. . 

1¼- 2¼ 2 - 2 2 - 2 .. .. - .... .... - · • •· . ... - . .. . . ... - .. .. 2 - 2¾ 

9M- 18 13 - 16 18 - 15 10¼- 14 9 - 10 9¾- 10 9 - 9¼ 7 - 8 
4 - i 4 -4 1-16 4¼- 4¾ 4¼- 4¾ 4 - 4¼ 4¼- 4¾ 4 - 4M 4~- 4~ 
9!'(- 18¼ 8¾- 12¼ 9¾- 12 9 - 12¾ 8 - 9¼ ~- 8¼ 7¼- 7¼ 5¾- 6"' ... . - .. .. .... - .... .... - .... .. .. - .... .. .. - ... . . ... - . .. . .... - . ... .... - . ... 

.... - ... . ... - . ... .... - . ... 37 - 43¼ 37 - 44 i3¾- 49!J.( 47¾- 64¼ 57 - 67 
.. - . .. 47¼- 47¼ 56 - 69 54 - 67¾ 49¾- 56 54¼- 56¾ 55¾-58¾ 51~- 55% 
68 - 88 l[ 59- 95 66 - 72 50 - 69 43 - 56 56¾- 71¼ 70 - 79¼ 47¼- 72 
8 - 14 9¼- 12 9¾- 10¾ 8 - 14¼ 10¼- 17~ lS!J:(- 15¼ 14 - 15¼ 10~ 14¼ 
1¾- 2¼ lM- 2 l¾- 1¼ 1¾- 2¾ 2 - 2¼ l!'(- ~ 2 - 2 l!'(- 1➔.l 

33 - 44¼ so - 39 33 - 41 30 - 86 28 - 33 30 - 32 27 - 80 27 - 31 
27¾- 36 26 - 81¾ 30 - 36¼ 27 - 32 27 - 36¼ 31¾- 3i¼ 26¾- 31¼ 21¾- 26¾ .... - ·•• · .... - . ... 14 - 16¾ 10¼- 14!J.( 11 - 12¾ 12 - 13½ 18¼- 18¼ 14 - 17 

17-(- 2¼ 1¾- 2¾ 2 - 4¾ 2¾-4 1-16 l¾- 6¼ l!J(- 2¼ l!l,i- S¼ 1¼- 2¾ 
.. .. - .... . ... - .. .. .... - .. .. .... - . ... . ... - . ... 6¼- 7 6¾- 7 6¼- 7 
·24 - ·25 '20 ,- •25 "25 - ·so ·20 - ·27¾ ·20 -·26 ·20 - 26 ·15 -·40 '24 -·So 

345 -377 359 -380 350 .395 340 -388 290 -345 350 -372 350 -860 335 -345 
1 - 2¼ .... - ... 1¼- 1¼ 1~- 2¼ . ... - ... 2 - 2 2 - 2¼ 2¼- 2~ 

-.... . .. . .... - . ... 10¾- 16 12¼- 14,% l0!J.(- 12¼ 11 - lll!.( 9* 13!14 10 - 12¼ 
84¼- 97 78 - 95¾ 84¼-106 80 -103 65 - 80¼ 77 - 83 72 - 79¼ 60 - 70 

750 -895 705 -775 775 -860 790 -860 770 -805 780 -825 826 -845 170 -840 
·so -·60 ·so -·to ·20 - ·So ·so - ·35 ·30 -·so ·so -·so ·30 -·45 ·40 - ·40 
34¼- 53% 39½- 61 41 - 49 34 - 43 Su - 36" Si - 36¼ 33~- 37¼ 32 - 37¼ 
.... - ... .... - .... . ... - .... .. .. - . ..... - . ... . ... - . ... ... . - . ... 20¾- 26¼ 
10 • 12 9~- 15¼ 13¾- 16 12½- 16¼ 12 - 13'4 12¾- 15 13 - 20 17 - 21½ 
... . - . ... .... - .... .... - .... .. .. - . ... ... - . .. . - . ... . ... - . ... . .. - . ... 
... . - ... . . ... - . ... 47 - 51 40 - 49 40 - 4™ 43¼- 46 41 - 44 35 - 42 
·26 - •55 ·26 - ·40 ·20 - •25 ·20 -'25 "24 -·26 ·20 -·20 . ·20 -·26 ·20 -·26 
33¼- 86 35¼- 58¾ 46¾- 63 47 -~ 50 - 58¾ 50),(- 55¼ 61¼- 56¼ 50 - 52¼ 

115 -117~ 120 -122 118 -121 117 -120 115¼-120 116 -118 117 -118 116. -118 
·so - ·45 .... - .... .... - . ... "26 - ·25 ·20 -·20 . ... - . ... . ... - . ... . ... - .. .. 
.... - . ... .... - ... . .. .. - .... .... - ... . .. .. - .... .... - . ... .... - . ... . ... . ... 
23 - 30 21¼- 27 26 - 28 19¼- 27 17¼- 1~ 18 - 21~ 1~- 21 17¾- 20¼ 
•35 -➔ -75 ·87¾- 1% 1 - 1 ·90 -·00 .... - .. .. •50 -·50 .... - . ... ·26 .·50 

... . - . ... .... - .... .... - .... .... - .... 3¼- 3¼ ... - . ... .... - .... . ... - . ... 

.. .. - . ... .... - . ... . ... - .... .. .. - .... i - 4 ... - ... . .... - . ... ... - . ... 
2¾- 3 2¼- l!" 1¼- 2 2 - 3 2 - 2¾ 2¼- 2¼ 2¼- 3 2 - 294 

51 - 67 61 - 73~ 66 - 75 48 - 70 40 - 47¼ 44 - 48 46¾- 54~ 41 - 49:14 
... . - . .. . .... - . ... 13¾- 17 12¼- 15¼ 11 - 12 12 - 14 12 - 13 9 - 12¼ .... - ... . ... - .... .... - ... . .... - . ... . ... - ... . .. . - . ... .... - . ... 4 - 5'-t .... - . ... .... - . ... ... - . ... 4 - i¼ 3¼- 4¾ 8¼- 3~ 3¾- 3¼ 2¾- 4 

8 - 11¼ 8¾- 10¼ 9 - 10¾ 6 - 10¾ 9 - lll,i, 12 - 12 11 - 14 12 - 14¼ 
.... - . ... . ... - .. . . ... - . ... . ... - . .. . 13 - 13.½i 13J,(- H 12¼- 13¼ 10 - 12 
26 - 86¼ 24 - 82¾ 31),(- 88¾ 28 - 35¼ 26 - 28 26 - 27 20 - 26¾ 21 - 26¾ 
.... - .... . ... - .... .... - . ... . ... - .... . ... - .... .... - ... . .. .. - . .. . .... - ... 

8¾- 9 8¾- 9 9'(- 10 9¾- 9½ 9~- 914 9 - 10 9¾- 10 11 - 11 
.... - .... .... - . ... 2¼- 2"6 .... - . .. . . .. - .... ... . - .... . ... - . ... .... - ·•• · 
10 - 11 11 - 11 12 - 13 11¼- 12!':( 12 - 12 12 - 12 12 - 12 12¼- 12¼ 
28¾- 43 33 - 39 35 - 89¼ 33 - 39¼ 33 - 39 84 - 35 80¾- 36¼ 26 - 83 
16 - 21~ 15 - 19¼ 16 - 18 12¾- 15:14 10 - 11¾ 9 - 11¼ 9 - 10¼ 7¼-- 10 
36 - 49 ~-47¼ 42 - 53¼ 39 • 50 34¼- 40¼ 37 - 39 35 - 88¾ 80 - 35¼ 
93 -105 86 - 94~ 89 - 99 83¼- 94½ 77 - 86 87 - 90¼ 88 - 92 82 - 88;,{ 
3g - 60½ 39 - 49¾ 50 - 12¾ 56 - 68¾ 48 - 59¾ 52 - 55~ 50 - 55 43 - 51¼ 
6 - 8~ 2'4- 7 2¼- 8¼ 2¼- 2¼ 2¼- 2¾ 2 - 2¼ 2¼- 3~ 2¼- 8~ 

160 -186 165 -175 165 -175 160 -168 150 -165 158 -170 156 -163 152 -160 
9¼- 16 12 - 15 12 - 15 9¾- 13 5¼- 9¾ 7¾- 8¼ 7 - 7 6 - 7 

17 - 22 14 - 19 15¼- 1~ 12~- 16¼ 11~- 12¾ 12¼- 14¾ 13;.{- 1~ 11¾- 15;,{ 
9¼- 17 11 - 17 12 - 18 12 - 15 12 - 15¾ 13 - 14½ 12"- 14¾ 12 - 14;fi 

230 -265 220 -260 220 -248 216 -235 187¾-218 215 -227 220 -280 205 -228 
6¾· 10¾ 8 - ~ 7 - ~ 5¼- 6¾ 5 - 6 67-(- 7 5 - 6 5 - 6 

.... - . .. . ... - . .. . 18~- 14¾ 9¾- 18¼ 9¾- 11¼ 10 - 11¼ 9'.(- 11 g - 11¾ 

.... - ... - . ... . ... - . .. 19¼- 26¼ 21 -2¼ 21 - 237Ai 28 - ,U~ }0¼- 427Ai 

87¼- '~ 39¾- 56 46¼-- 55 48 - 49 42 -~ 46 - 48¾ 46!$.(- 52¼ 44¾- 52¼ 
.... - . ... .... - .... .... - ... . .... - . ... . .. . - . ... ... . - . ... . ... - . ... . ... - . ... 
27¾- 50 86 - 47'-t 40 - 52% 39%- 48'.t 35 - 43~ 42M- 44¾ 48 - 44¼ 35 - 48!':( 
3 - 4¾ 3¾- -5~ 8¾- 4 3¼- 3:J,.t 3¼- 3¾ SJ,(- 3¼ s - s s - 6¼ .... - . .. .... - . ... ·• ·· - . ... . ... - . .. . 5 - 6 4¾- 5¼ 4¼- 7¾ 5 - 6¼ 
2 - ~ 2¼- 3 2¼- 2¾ 2 - 2½ 2 - 2¾ 2 - 2¼ 1~- ~ l¼· 2¾ .... - . ... 17 - 21 18 - 22~ 19~- 22~ 8 -14 10 - 10 7 - 11¾ 12 - 15!':( 

15M- 22 16 - 20¼ 16 - 19 u - 16~ 13¼- 14¾ 13 - 14 11!,4- 12¾ 8¾- 11 

" - 50 43 - ,9 44'4- 49~ 4.4 - 47 42 - 45¼ 45 - 47 46¼- 48 40 - 47 
. ... - .... - . .. . ... - . . 6¾- 93,6 6 - 7 6 - 7 5 - 6~ 5 - 5 

PHILADELPHIA BONDS IN· 1899. 

1 25 

OCTOBER. NOV'BER. DEO'BER. 

Low.High Low.High Low.High ----
85 - 86~ 32 - 36 28 - 333,6-
25 -~ 2~ - 25 22¼- 25 
12~ 26-U 11¼- 40¼ 11 -15¼ 
77¾-84¼ 78¾- 83¼ 64¾- 79 
45 - 49 ~-48¼ ~-47¼ 

112¼-116 110 -114~ 101 -110 
l¾• 1~ 1¾- 1% 1¼- l¾-.... - . .. . 89 - 89 . ... - . ... 

46 - 47¼ u - 46 38!,(- 44¼ 
asM- 68 64 - 66¼ 63 - 66¼ 

.... - . ... .... - . ... . ... - . ... 
lM- 2 . ... - . ... . ... - . ... 

5¼- 7 6 - 7 6 - 6,£ 
43'- 4% 4¼- 4% 4¼- 43'-
4¼- 6 8¼- ~ 3 - 8¼ 

.... - .... . ... - . .. . 76¼- 81¼ 
48 - 58 35 - 40 13 - 26 
41¼- 48~ 44 - 47¼ 35¾- 44~ 
35 - 52¼ 28 - 39¼ 18 - 32¼ 
8 - 11~ 8 - 9 i - 7 

·97¾- 1¾ 1 - 1 .... - .... 
26 - 30 25 - 28 21 - 26¼ 
22 - 26 23 - 27 16¼- 24 
14 - 17¼ U½- 16 9 -14~ 
1¼- l'U 13,:(-115-16 1 - ii. 
6 - ~ 6 - 6 6 - 6 

*·35-·65 * '35-'40 * ·26-·25 
350 -350 ~5 -315¼ 250 -300 

2¼- 2¼ . ... - . ... 2¼- 2¼ 
11 - 12 10 - 12 . ... - . ... 
69 - 80 62 - 75 38 - 72 

uo -800 745 -777¾ 710 -775 
·35 - ·40 ·so -·87¼ .... - . ... 
22¼- St¾ 22¼- 26 14 - 21 
22~- 24¼ 21!'(- 23" 17¾- 22~ 
15¼- 18¼ 15¼- 17¼ 10 - 16 

. .. . - . . 5 - ~ 5 - 5 
34 - 37 35 - 42 25 - 86 

·21 -'22¼ ·22¾- 025 ·20 - ·20 
41½- 50½ 45 - 53¼ u - 53 

115¾ 117 117 -119 113 -118~ 
... - . .. . .. . - . ... ... . - . ... .... - . ... . ... - . ... 4 - 6 
15 - 18 17 - 19 11 - 16 
•45 -·50 •45 - ·50 . ... - . ... 
. ... - . .. . .... - . ... . ... - . ... 
.... - . ... . ... - . ... . ... - . ... 

1¾- l'-t 1¼- 1¼ 1 - 1 
36 - 46 32 - 88 21 - 32 

9 - 10¼ 9 - 11 9 - 10¼-
3¾- 4¾ 8 - 4 2!'(- 3 
1~ 2¾ 1¾- 2 l¾- 1~ 

11 - 11 10 - 12¾ 8 - 11¾. 
9 - 10 9 - ~ 6 - 8%. 

18 - 21¾ 18 - 22 14 - 20 
. ... - . ... 9 - 10 7 - 9¼, 
11 - 11 11 - 11¼ -... .... 

. ... - . . .... - . .. - . ... 
12¼- 12¾ 12¾- 13 9¼- 10 
21 - 25¾ 13 - 21 2 - 14 
6¼- 9!':( SM- 7 3¼- 5~ 

26 - 34 28'-(- 32 18 - 29¼ 
80 - 85 81 - 86 61 - 74 
42 - 49 42 - 46¼ 31¼- 43¼, 
2M- 3 2¼- 2¼ 2 - 2¼-

150 -160 1503-(-160 125 -153 
5 - 7 4~- 6 4¼- ~ 
7 - 12~ 7¾- 9 4¾- 7¾ 

10¼- 13 8¼- 11 6¼- 10 
210 -228 210 -225 170 -216 

4M- 4¼ 4 - 5¼ i - 4 
7 - 9'.( 9 - 10 511.(- 9 

28¼- 32:'a 29¼- 33¾ 24¾- 33 
42 -~ 40%- 46¼ 20 - i2~ 
. ... - . ... .... - . ... ·os -1'00 
32¼- 41 35 - 89),( 21 - 37 
... . - . .. . 3 - 3¼ 2 - SJ.(. 

4 - 5¾ 4¾- 5 8~- 4¼ 
l'-(- 2¾ l¼- 2 1 - 1'8, 

11 - 14 18 -15¼ 8 - 8 
6 - 9~ 6"- 9 4¼- 8 

39 - 42~ 41 - 45 34¼- '1~. 
2 - 4 2¼-- 2'4 lM- 2~ 

JANUARY FJ:BR1BY. .MA.ROH. APRIL. .MAY. JUNJ:. JULY. AUGUST. 8:SPT'BBR. OCTOBER NOV'BBR. D11:C'B:SR. 
BO!fD~. 

RAILROAD AND 
MISCELLANEOUS, 

AUeaheny Valley-

-------- --- ---------------------------1----1------
Low.High Low.High Low.High Low.High Low.High Low.Hhrh Low.High Low.High Low.High Low.High Low.High Low.Htah 
--- ------ ------ -------- ------------------

General, 194~ ....... . 4 . . . . - - ... . 107¼-107¾ . • • • - - • • . . • . . . - . . . . . . . . - . . . 1~-109"' 109 -109¼.... - . . . • • • • - •••• 
East'n Ext., 1910 7 ... - - .... 1803(-131¼ 132~-132~ 130 -130 129 -129 ..•• - ... 126 -126 

Ash. & Plttab., rear .... 6 . ... - - .... 120 -120 , •... - •.• . .••• - ... . .... - .: 
Asphalt of America ... ~ .... - . .. . .... - ... . 89¼- 97 92 - ~ 90 - 93 87~- 91½ 82¼- 89~ 
Ballston Term'I, ht .. 6 101 -101'9 lOl!ls-l0l¾ 102 -102~ 102 -102~ 102¼-102¾ 100 -100¾ 100¼-100¾ 100¼-100¾, ••• - l0()lJ(-101 100¾-100¼ 

Ben• 8 Gap-Consol ... ti .... - - .... l08 -lOl:l 108 -108 •••. - - ·.·. ·.·. 'i·. ·.·.·. - - ... 110 -110 
Belvidere Del.-

ConHI., 19~1 ......... 4 .... - .... l:>8 -108 - ••.. 104'4-1(14!1t ••.• -
Bere-nPl" "7 ~111r.-l11t .. . ff 107 -1071,4 107'U·108 1071¼-10'!¼ 108 -108¾ . ... - . ... 107¾-107~ . . . - ... . 109¾-110 
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1'"-26 PHILADELPHIA BONDS. 

PHILADELPHIA BONDS IN 1899-CONTINUED. 

JANUARY ]j'J:BR'RY. MARCH. APRIL. MAY, JUN.Ill. JULY. AUGUST. SBPT'BBR 0CTOB11:R Nov'BER DEO'BEB. 
BOKDS. 

Low.Hl,ih Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --·-----·--- --- ------ --- --- ---- ---- --~- - --- ---
Bloomfield St,-l11t .... ~ ... - 110¾--110¾ . . - .. . .... - . .. ..... - ... .. . . - . •. ..... - - . . . .. .. . - •....•• -
Brooklyn Boro Ga11 ... :i 102¾-103¾ 103 -104 *101¾- 4~ .... - ••. . 102¾-103 102¾-1~ 102 -102 101¼-102 100 -102'4103 -108X! 103¼-108~ 70 - 80 
Buffalo Chy Pa1111'are:r.:i .... - .. .. . ... - .. . . 116 -116½ .... - - .... 116 -116 116 -116 
Oamb:rla Iron...... . .. . 6 *106%- ~ .. .. - .. .. 107!':(-10~ 107~-108¾ 107½-108 106 -109 106 -107¾ 106 -108 106 -106¾ 106 -106½ 106 -167 .. . • -
,Oamb. & Clea:rf,-lat .. :i .... - ....... - - .... 102 -102 ... . - - ... . .... -
Camden & A ti,, 2d . . .. 6 l0l'U-101-U .••• -
,Oa:r Truat ofN. Y ..... . :i •··· - - ••• . 101 -101¾ .. . . -
Catawl11■a-Mo:rt .. ... . , .... - .... 104M-104M .... - - •••. 106 -106 . • .. - - .. . . *102'-(--02'4 104 -104 - • • • lOi¼-104¼ .. .. -
<Jha:rtle:r11-lst .... .... . , . .. . - - ... . 105¾-105" .•. - . . . . .... -
Choe. Oklak, & Gulf -

P:rlo:r ............. .. ..... . 6 107 -108 108~-l~ l~-1~ 0 105¾- 8~ 106~-105~ 106~-106~ 106¼-lOOJ.4 .. .. - - •.• . ••. - - ••. . .. -
General, 1919 ........ ~ •1osJr, 6¼ 106 -1~ 106¼-107~ l~-107¼ 105 -107 107 -1~ 106 -106'4 105 -105~ 105¾ 106¾ 105 -106½ 104M-105½ 103¾-105 

Oltlzena' Pa88., Inda .. ~ 87 - 98¾ 96¾-104 103¾-lot~ 104 -108 l04M-105¾ 105 -110 l~-108¾ 104¼-108 105 -106½ 105 -108¾ 10{) -10~ 109¾-109¾ 
Clearffeld & Jeff ....... 6 110 -110 •• •• - •••..••. - ••• . 115 -116¾ . . •• - ••• . .... - .... ... - ... . .... - 116¾·116~ .... -
-Columbus Paa11en,re:r .. ~ • •.. - • • • • . .. . - . .. . .. .. - .... 107¾-1~ .. •• - •• •. • • .. - .. .. • • .. - • • . . • • .. - - .. . . . • • -
<Jonnectlnar . .............. 6 103 -103 ... • - ••• 110 -114¾ ..•. - .. .. - .... 1183,(-1183,t ... . - ... . . ... - ...• - ... . 102 -102'4 108¼-108J.1i .•. -
Cona. T:rac. of N. J . ... :i 109%-llQM 110 -llOM llQM-lllM lll!l(-112¾ 112¼-118¾ 111 -118 112¾-118 112 -118 lll¾-112¾ 110 -111!'.( llQ¾-112¾ 107 -•110 
Del.&BoundBk,-lst., .... - ··· · . ... - .... ... . - .... ···· - . .. ··· · - ... . ··· - .. . . •··· - - . . . 117 -118!,4 ·•• -
Duquesne T:ractlon .... :i .... - •··· .. . . - ........ - ... . . ... - .... lll¾-111¾ .... - ........ -
Baston & Amboy ....... ~ 1Q9M-110 110¾-110¾ lll¾-111¾ *llOM-lOM 110¾-110¾ .••• - ... . .... - - ... . 110¾· 110¾ 
Edison Elec. Ltarht ..... :i 111 -112 .. .. - .... 118 -115 - ... . 115~-115¾ 115 -115 115 -115 112 -115 112¾-112½ . . . . - 111 -112 
El. & Peo, T:r,-Tl',:rc. 4 97¼- 99¾ •98 -100~ 97 -100 98 -100 99 -1~ ~-102H 102 -108 •~-10~ 98 -100 97M- 99!'.( 91 - 99 95M- 98M 
Elmira & Wllllamap,-

lst, 1910 ................ 6 .... - .... 125¾-125¾ ... . -
Income, 2862 ..... ... . li .. .. - • •.. . . . . - . ... . .. - .... 1Q9M-109M .. .. - - . ...... . -

Eqult, Ill. G.-L.-ht .. :i 107M-108¾ 107½-109 109 -109¾ 110 -110¾ 110~-110¾ 110 -112¾ 108¼-109 108 -109 •100-100 107½-108 107¾-109 10~-109 
G. Rap, & Ind.-lst..4¾ .... - - . . .. 118 -118 . ••• -
Hestonvllle PaH'are:r-

Con11olldated ...... . .. . ~ • •· - - .... 118¾-ll~ .... -
Hant. & Broad Top-

Consol., 192~ .. . ..... :i 106 -106 107¼-107¾ .... - . •• . lOd¼-106¼ 108 -108 108 -108 lOSM-108'4 .... - - ... . 107¾-lO?'Mi .... - ... -.1~-108¾ 
lndlanapoll11 St,, aren .. 4 . . .. - - . . . . 80 - 81¾ 80¾- 87 88¾- 85 88 - 85 83 - 84~ 80 - 82 78 - 80 76 -:- 79 · 
lnte:rnat'l Nav,. N, J .. 6 108 -10~ .... - - , ....... - - .. . . . ... - - ... . .... - ... . 102 -102 102 -102 
lnte:rnat'l Nav., Pa .... 6 .... - - ... 97 - 9~ . ... - . ....... - ..... . . - •••..••• - - ••• . ..•• -
K. c. Plttab, & Gulf .. ~ 65¾- 78~ 70 - 74~ 65 - 71¾ 65 - 67½ 65 - om 59¼- 65¾ SOU- 61~ 61!,(- 14¾ 71 - 7~ 70¾- 72 70!,(- 72 69 - 71" 
K.C.Sub, Belt.-19~0.6 100¾-101 101 -101 100 -101 ••• • - ••. . 100 -100 ..•. - - ••.. 95 - 96 92 - 92 
Lehlarh Valley-
Con■ol. ........ ... .... 4¾ 97 - 97 98 - 98 101 -101 101¾-l0lM .••• - - ........ -

Re,rlate:red............. 96¼- 98 99 - 99 101 -101¾ 101~-101¾ 101¾-101¾ .. .. - . .. . 101¾-101¾ • • .. - • • • l0lM-102 101 -102 99¾-~ 119¾-100 
lat, ext., 1948 . ....... 4 113 -113 - .... 114~-ll~ •••. - ....... . - ••• 116¾-116¾ .... - .. : .110 -116 ..•• - . .. . .... - ... . . ... -

Rearlste:red ............. .... - .... 118 -118 .... - ••••.... - ... . - .. ...... - ........ ~ ••. • . .. - 115 -115 
Collateral t:ru11t ..... . ~ 102 -102 102 -102~ 1()2%-104 lOSJr,104 l0lM-102¾ 100~-l0lJ.( 102¾-104 . . . • - 105 . -106 106 -107 *108 -lOi~ 105 -106 
~d. :rear,, 1910 ........ 7 181M-132¾ '129¾-82M 180 -180 130 -130 181 -181 132,(-132~ .•. - .... 127 -182 127~-129 l27¼-127¾126M-127 127 -127 
-Con■, M,, :rear,, 1923 .. 6 .... - .... . ... - . ... 118 -118 116¼-117 115 -115 118¾-118 118 -118 120 -120 120 -120 119 -120 *117 -120 117 -117¼ 
Cons. M.,coup., 1923.6 .... - ........ - .. . . 117¾-117½ .••• - .... 117½-117½ 116¾-116¼ •.•. - ........ - ........ -
Annuity ................. ff 120 -120¾ 119¾-120 120 -120 120 -120 120 -120 118 -125 126 -126 126¾-127 127 -127 126 -l.2C»,i .... - •••. 128¾-124¼ 
Annuity . . .......... . .. 4¾ 98 -100 101 -101 101¾-101¾ 101¾-101-U 102 -102 101 -102¼ 102¼-102¾ 102 -102¾ . • • -

Leh. Val, Coal-ist .... :i 95M- 99 95¼- 96 95 -100 97 -100 98"- 99 99¾•103~ 100 -101 100¾-101 100 -101 100 -100¾100¼-100-U 100 -100" 
Leh. Val, Ry.-tat ... 4~ 104 -105¾ 105 -105~ 105 -106 105~-l0SM 108¾-l~ 109 -109 107¼-108)4 1Q7M-110 .... - .... 107 -108¼106 -106 · 108¾-109~ 
Maryland Steel-ht .. ~ . ... - ... . .... - . ... 94M·l00 99 - 99¾ 99 - 99¾ 99¾- 99¾ 99¾- 99¾ 99¾- 99¾ .• •• - - •.. . 99 - 99 
'!fewa:rk Consol. Gas . . ~ 105 -1~ 105¼-1~ lOSM-106¼ lOOJ,.(-106¾ 106 -108 •105¼~ 106¾-106"' 106 -107 106 -107 106 -106¼ 106 -10t%103¾-10SM 
Newark PaHenare:r .... ~ 116 -117¾ 116H-117 117 -117½ 118 -119 118 -118¾ 119 -120 117¼-117¾ 116:¼-117~ 117½-118 117!,(-118 116 -116 115 -115¾ 
If. Y, Pb. & No:rf.-bt.4 .... - - .... 105 -105~ 107 -107 104¾-105 104¾-105 lot¾-1~ 103 -104 l0i -105 105 -106 

lncome11...... . .. .. . . . . . . . . . . . - - .. . . 80 - 80 .. .. - ...... -• - .. • . .. . - . .. . .. .. - • • . . 82¾- 82¾ • . .. - • • • . . .. • - •••• 
Ko:rtheaat'n Pa.-lat .. ~ .... - - ........ - .... 102M- 102¾ -... -
North. Cent.-Se:r. A .. ~ .... - - ... . 120M-121'4121!,(-121~ . ... - . ... 120¾-~ 12~-120J,.( 

Gold, 1904 ..... . . ...... 6 . ... - - . .. ... . . - - . .. . lll¾-111¾ 
Consel., 1900, arold .. 6 .... - .... 1~-lot¾ •••• - •••. 104¾-104:U 102 -102 .... - - ... . 103 -103 - ••• . 103 -103 101~-l0ll,( 
Con. areo., Ser, E ... 4~ .... - - ... . .... - . ... 115 -115 

No, Paclflc-Prlo:r llen.4 101%-101¾ ..... - .... lOZ'U-102'¼ •••• - ...... .. _ - ... . 102¾-102¾ _ 
General. ............... . a 69¾- 69¾ .•. • - 671'- 671' .... - ••• •••• -

North Pennaylvanla
Gen, mol't,,cp,,1903., 115 
Gen.mort.,:reir,,1903,, .. , . 

-115 116 -116 11~-11~ 116~-116~ 117½-U7'-( ... • - ... . 114 -114 .. • • - - •••. 113 -118¾ 
- ••• . 117 -117 114 -114 - ... . 114 -115 .... - • •.. 113 -118 .... -

Debenture, 190~ ..... 6 . .. . - - .... 114: -114 • • • • -
lat, 1936 ............... 4. ..•• - .... 113 -117'11 .... - - .. .. 118 -118¼ . .. - .. ....... - ....... -

Pa. & N. Y. Canal-
Rear, & cp., 1906 ...... , 121 -121 121M-121'4 120 -120~ 122 -122 124 -124 . • . • - • • • . .. .. - •••. 122 -122½.. . . - ••• . ~16¾-16¼ 
Conaol,, 1939 ........ .. ~ 102¾-103}4 105 -105 105 -105¼ . . . • - ••• . 107 -107¾ 106 -107 108 -108 .. .. - ••. . 108¾-108¾ . . • • - . • . 106 -10& • • • • -
Con■ol,, 1939 ...... . 4¾ 95 - 95 . . • • - - . . . 100 -100 - . ••. 100 -101¾ . . . . - - ••• . 100%-100¾ . ... -
Conaol., 1939 ......... 4 90 - 91 .... - . ... 92 - 92 91¾- 91¾ 91¾- 92 92 - 92 92 - 95 - •••. OOJ,(- 00¼ .... - ... .. ... -

Pennaylvanla-
Gen,, coupon, 1910 .. ff *128 -129¾ 130 -131 .... - . •.. 130 -131¾ . ... - - .... 181 -181 130¾--130~ 130 -182 .••• - ••• 130 -130¾ 130 -180 
Gen., :rear,, 1910 ...... . 6 131¾-131¼ 132¼-133 132'-(-132¾ 130 -1~ 180 -130 130 -136 181 -181 - .. . 127 -127 12'7½-127¾ .... -
-Cons., coup., 190~ . .. . 6 116 -116 11~ -11~ 1:i.8 -118 118 -118¾ 118 -118¼ 115M-11~ 116 -116~ ... - •••...• - •• 115¾-116 114 -11~ 118 -118 
Consol., rear,, 190~ .. 6 115%-116¾ . ... - - ••• . 117 -117 .... - ... . 116 -116 .... - ........ - •••.. •• . - ... . 116 -116 - . . . . .... -
-Cons., :rear,, 1919 . .... :i 125M-125¾ ..•. - .. . . .... - _ ... ..... _ _ .... . ... _ 
Cons., coup,, 1919 ... :i 125¾-126¾ . ••• - •••. . .•. - - .•• . 127 -127 ... . - 125¾-125¾125 -125 . .. . - ••. 123~ 125½ .... - .... 
Equipment t:ruat . . .. .. 4 .... - - ... . .... - - . .. . .. . - .. ... .. - ... 105 -105 104 -104 
T:ruat bonda . .. .. . .. . 4~ . . .. - ... . 11~ - ll0J,( . • .. - ••. . 115 -115 . . • • - - ... . 111 -111 . . . . - .. • . . . • . - - ... . llll,(-111¾ 108¼-109 

Pennsylvania Co .. . .. 4¾ . ... - . .. . 115 · -115 .. .. - . .. . 115 -115 
Penn, & Md, Steel ..... 6 65 - 82 82 - 85J,( •82¾- 88 86 - 97 85 - 96 00 - 96 90,- 95¾ 95¾-lCO 94¼- 97 92¾- 95 90 - 97 92 - 97½ 
Penn.&N. W,,1910 ... :i .... - • . .. . 102¾-102¾ 97 - 97 102¾-102¼102¾ ·102¾102¾-102¾102¾-103 108 -103 . .. - •. . . 100)4-lOOJ,4100 -101 
.Pennsylvania Steel ... :i 100 -100 98 -100 103 -104 108 -108 .. .. - .. ... ... - . ... 106 -106 - ... . ... . - 105¾-105½108 -108 110 -110 
People•' .Paaaenire:r-

Stook t:r. ctta., 1943.4 •1~- 8¾ 108 -108¾ 108 -108¾ 108¾-109¼ 109~ -110 109"'-110 108 -11~ 108 -109 108¾-109 107¾-108 107 -107!,4107 -107¾ 
Perkiomen-lat se:rlea.:i .. . . - - ... . 101¾-l0lJ,4 .. . . - • . • . . . • . - .. • . .. . . - - . . . 105 -105¼ 105¾-105~ . . . • - ... . 105 -105 
Phlla. & Atlan, City . . :i , . . . . . . . . .. - ... . 112 -112 110 -118 113 -113 113 -113 118¾-113½ 113¾-ll~ 113'-(-113!':( •llll,(-11¼ 110¾-llll,( 
Philadelphia Co ...... .. ~ ... . - - ... . 109¾-110¾ .••• - ... . . .. . - . ... .. .. - .... 110 -110½ .•. . - ... . l~-lOS½ 108¾-108¾107 -108¼ 
Phlla. Elec., t:r. ctfa,ar.~ 102 -104~ 103M-105J.1i •102¾- 6¼ 102¾-108 99¾-103 100 -101 99¾-101¾ 99 -101~ 98¾-1023<! 97-U- oo~ 9 ¼-100¾ 94¾-100¼ 

T:ruat c·ertlficatea ... . 4 .. .. - - . .. . . .. . - . . .. . .. . - - . . . . . . . - . . . 69¼- 71 60 - 70¼ 
Phil, & E:rle-Gen,'20.~ 119 -119¾ 121¾-121¾ •••• - •• •. • . • - . .•. . . . . - .... 120¾-122 122¼-122¼ .. . . - - •.•. 119¾-119¾ .... - •.. .. .•• -

Gen, mort •• 19~0 ..... 4 .... - - . . . . 109¾-109¾ . .. . .. .. 109¼-109¾ .... - •• •. .... - .. .. 107¼-108 108 -108¾107 -1~ 
Phil. Ge:rm. & C, H .. 4½ .... - - ... . 1orn-107¼ . ... -
Phila, Newt. & N. Y ... 3 . ... - ... . . .. - .. .. . .. . - 62¾- 64 . ••• - . . 66}(- 65}4 ... . 
Phtla. & Readlnar-

2d, 1933 . ........... ... . ~ .... - - .. . *125¾-25¾ 125¾-125¾ •••• - - .. . . 125¼ 125~ •••• 
1st, 1910 ... ............ . 6 . ... - - .... 126¾-126¾ . . • . - . • . . . .. . - . .. . .. • • -
-Conaol., arold ........... 6 123 -128 124 -124 124 -124 124M-12!l\14 . ... - ........ - - .... 128 -123 123 -123 122~-122¼ 122J,(-122¾ 119¾-119~ 
Ext. Imp., 1947 . ...... 4 108M-164 - ... . 103 -105M 104 -104 105 -105¾ 105 -105¾ 106¾-106½ 106~-l~ 106~-106¾ •104 -104¾ l0t¾-104¾103¾-104 
Con., coup,, 1911 ..... '7 132 -133 133 -133 138 -133¾ l33¾-13i 184¾-135 *181-132 132~-133¾ . ••• - • .. 130 -133½ 180 -181~ 129~-180 *127 -128 
Con11., :rear,, 1911 ..... , 132¾-133 133 -183 . . .. - •.. . 133~-134¾ .. . . - •. . . 132 -132 .. . . - • • . . . .. . - •• 129¾-1~ 180 -130 126¼-126½ 127 -127¾ 
Conaol. ext •• 193'1 ... 4 104 -104 104 -104 °102~-103 104c~-105¾ . .. - ... . 1053-(i-105¾ .... - ... . 105¾-105½ 105¾-105¾ 103 -105¾ 103 -103¾ . .. • 
Ren.dinll 'J'Prmtnnl. .~ 120 - U~0 llQ -120¼ 120 -120¼ 12014-121 121 -121 122¼-123\.J •12Mt 23¾ 122M-122¼ 122 -122¾122 -122~122 -11'2"9121 -122 

• .Ex interest. 
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PHILADELPHIA BONDS AND STOCKS. 12'7 

PHILADEPHIA BONDS IN 1899-CONCLUDED. 

J.ilm'ARY FKBR'&Y. MA.Bell. APRIL. MAY. Jmn:. JULY. AUGUST. 8:SPT'BJ:R. OC/TOBll:R. NOV'Bll:R. ;D:EO'JJJCR. 
BONDS. 1----1----·1---- ---- ---- ---- ---- ---- ------------ ----

Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Phil. Read. & N. Enir.-
194~. 4, trust rec'ptl!I. 50 - 523' .•.. - •••.. ••• - •••..••. - •• . . 62 - 02 . ••• - •••. .••• - ••.••••• - •••. . ••• -

Phlla.&W.Chester .. 6 .... - .... .... - ........ - .... 100 -101~ ..•• - •••..••• - •••.••• - •••.•••• - ••• . ••• - ..•• - •••..••• -
Phlla. Wilm. & Balt.-
Trli■t eert18cate■ •••• 4 lQB¼-111 110¼-1103' 109¼-111 110 -1103' 110¼-111 111 -111 110¼-lll¼ 1103'-llOM 108 -111 111 -ill l~-U0 110 -U0 
Debenture, 19:i!I ..... 4 .... - ........ - ........ - · - .. .. ... . - ........ - . . . . . . - ........ - ........ - . .. . . .. - ....... - .... 110 -110 
Debenture, 1917. .... 4 . . . . - .... lli -111 . . • • - - • • . . • • - • • • . . • • . - • • • . . • • • - • • • . . • • • - - • • • • . • • - .. • . . . • • - .... .... - .. .. 

Pltt■b. Ctn. & St. L ... . 7 109¼-109¼ 105¾-1053' 106 -106 106 -106~ 106¼-106¼ 1063'-107 . . • • - •••. 103 -103 103 -103 103 -10~ 103¾-1033' 103M-103M 
Rea., 1900 ..... ........ , 109¼-109¼ 105¾-105'4 .••• - •••..••• - •••. 1063'-1~ 107 -107 107 -107 103 -103 .••• - •. .. 103¼-103~ 103¾-103~ .... - •••• 

Pltt11b. Younir. & Ash.3 . ... - ·· · - ........ - ... - . ... .... - .... 120 -1203' •••. - •••. l.20¾-120~ .••• - •... .••• - . ....... - ••.• 
Port Readln1r-lst ..... 6 .... - .... .... - .... . .. . - ....... - .... . .. - .... . ... - ........ - .... 110 -110 
Readlnir, 1991 .......... 4 86 - ~ 87 - 89~ 879'- 90¼ SSM- 89':( 87 - 89¾ 89~- 91M •ss - 89¾ 88 - ~ ~ ~ 86¼- 87'4 86¼-~ ~- 87 
R-eadtnir Tractlon ...... 8 •us -119 119 -119~ 119¼-120 120 -120 . •.• - .... 125 -125 - •••..••• - .•• . 125 -125 125 -125 
Rochester Pa■,.enarer.3 1053'-10~ . • • . - ...• 1063'-1~ 107 -107 107 -1073' . • • • - ... 109 -109 . •• • - . . 110 -110 1073'-107¾ 107 -107 107 -107 
Schaylklll R. Eal!lt S .. 3 112¾-lU 113~-ll~ •• •• - - . . . . . • • - .•• llQM-1113' lll¾-1113'.... - • • • • • .. - •••• 112 -11!¾ 109 -1103' 
Tra■t receipt■ .......... .... - • .. . . .. • - .... 113 -114 ~-114 114 -114 110~-112 - • • • . • .. • - • • • . . •• • - .. • . •••• - .... 

Scranton Tractlon ..... ti .... - ........ - - .... ll5 -115 .... - - . •• . ll~-118 - ........ - •••• 
Seattle & San Fran ... 6 .... - . .. . ... - • ... .... ·- - , .. ~-112 51 -102 60 - 64 
Second Ave., Pltt11b'1r.6 .... - . .. .... - ........ - ... - ... llt}¼-110¼ 
Slaam. Val, & Pottav .. 7 .... - •... 108 -108 .••• - .... 108 -108 - .•.. 107 -1073'107¼-107¼10~-1~ , •• - .... 
Stonv Creek-l■t ....... 7 ... - - .... 127 -127 . .•. - - •••..••• - •••..••• - .••..••• - •••.••• 
Sun. Haz. & Wllke■b, -

19!18 ...................... 3 1053'-105¾ .... - - ....... . - - •••. l07¾-l07¾ 107 -107¼ .... - ... 106¾·1~ .• •• - •••• l~l~ 107 -107 
~d, 1938 ... . ........... . 8 109¾-1~ . • • • - - • • . . . . • - .••• LOS¼-1083' 110 -110 . • • • - - •••. 110 -110 - •••. 1073'-107¾.... -

Susquehanna Coa\ .. 8 118 -118 112 -112 ~1203' 121 -121 - .... 1.22 -122 - ... . • • • -
Texas&Pacldo-ll!lt ... 3 .... - ....... - ........ - .... .. .. - - .... 114 -114 .••• - - ........ - ....... -

1st, 1906 ............... 8 •··· - ... . • •·· - ........ - .... . .. - - .... 106 -1~ .... -
~d mort., lncome ..... 3 473'- 47¾ •••• - •• •• 52~- 52~ 5Sff-~ ..•• - - ........ - ........ - ... . 

Union Pa11■enarer .... .. . 3 . , - .... • ,. . - .... 1113'-lll¼ . •• • - - •••. 113'4-113'( .••• - .... . • • • - - .. .. . • • • -
United Gal!I Imp ........ 8 •··· - - .... 106 -106 106 -i06 .••• - •••. 107¾-10~ .... - ....... -
United New Jersey-

General, 1944 ........ 4 112 -ll6 .•• , - - • • • . . • . . - • ... . • .. - • .. . . • . • - .... 114 •llO¼ . • • • - • • • . . • • • -
United Ry■., ar,, tr. ctf .... , - . . . . . .. - - . . . . SOM- 86 833'- 85¾ 833'- &M ~- &~ 82 - 83~ 813'- 85¼ 80 - 83 
U, Ry. & Elec. (Balt.)4 .... - - ....... - .. .. 100~1~ ••. - ••. .. ••• - ....... - ....... - .. .. 
United Trac •• Pltt■b .. 3 108"-110 lll3'-lll3' 114 -114 118 -118~ 118¾ ·114 lH -114 118¼-11~ 112¾-113 1123'-llS¼ US -11~ llSJ(-113'.( 112~-113 
Un. Trac'n, Readlnir. 6 •101-101 101 -101 101 -101~ 1013'-101¾ lOlM-102 • • • • - •••. lOQ¾-101 108 -103 102 -102 102 -102 . • .. - .... 103 -108 
Wa■ll,&Gl.Ec,-l■t.6104¾-106Ml06 -107 .... - ••••.••• - ••••.••• - ........ - •••.• ••• - ...... - ........ - .... .... - ................. - •••• 
W • .Jer■ey & S.S., l■t.7 l~-1~ •••• - •••••••• - ••••••• - •••. . ••• - .... . ... - ••• . .••• _ ........ _ •.•..••• _ ........ _ ........ _ ........ _ •••• 
We■t,N,Y,& Pa,-l■t.3 .... - ........ - ........ - .... Ul»rl~ . .•• - ••.. 117 -ll73' lU¼-116 118 -lH~ •• - ... .. ... - ........ - ••••••• 

General ............. . 3-4 643'- 60 673,(- 603' ~- 66 6S - 66 GSM- 6'M MM- 72 70 - 71 6~- 70~ 09~ 70!4 •••• - .. • ~ 7°" 66 - ~ 
Income ........ .......... 3 16 - 16M 16¼- 20¾ ltlff- 24 ~- 25 21¼- 2S 223'- 24 . .. • - • • • • 22 - ~ 2~- 2S - • .. • 2S - 24 20 - 2S 
We■t. Penn.-1918 .... 4 .... - .... 110 -110¾ .••• - - ........ - .... lll -111 111 -111 - .... .... -
Wilm.& Cbe■ter-l■t,3 .... . ... 103~1°'~ ... - •••.••• - - ••••..•• - ••••••• - - ........ - .... 

CANAL, 
Cbe■ap.&Del,-l■t M.3 63 - 63 - •••. 69 - 00 •••• - •••.•••• - •••. 67 - 67 .••• - - ........ - ....... - •••.••• - •••• 
Leblarh Navl11atlon-
Exten■lon ............. 4¾ 112 -112 113 -lH~ .••• - •... LH -lH¾ 114%-LUM 113!'.(-llSM 11S~-ll4¼ lU¼-11'¾113 -1H~ll2¾-ll.S¾ 112'4-llSM . .•• • •.•• 
RR. mort., 1914, ... 4 107 -107 - •••. 107 -107 107¾-1073' 107 -107 108 -108 ..•. - •..• 107 -107 106 -106¾ 106¾-1~ 105¾-1063' 
Ext., irold, 1914 ..... . 4 107¾-107¾ . •• . - - ...• 109 -109 - ..•• l063'-l063'l06¾-l06¼ 106~-l~ .... -
Gen, mort,, 19!14 . . 4~ . . .. - .... 10~-10~ 107 -107¼ 109 -109 . • • • - •... 107 -1~ 107 -107'4105 -107 106 -105 lOlJ'½-10~ 106 -105 
Con■ol., 1911 ......... 7 129 -129 .••• - ••.. 129 -129 129 -129 .••• - •......• - •.•. 129 -129 129 -129 .•. - •••. l25M-129¾127 -127 
Coll, tra■to 1906 ... 4¾ l°'M-l°'M .••. - - ••...••• - •••..•• -
Fand.& lmp't• 194S.4 .... - ........ - - ... . l°' -lM 102~·102!4 - .••••••• - •.• . 102 -103 103 -103 

Penna.-Mort •• 191 o .. ff 47 - 4~ 48 - 48 49 - 48 48 - 48 49 - 49 51 - 61~ 49¾- 60 49 - 60 - • •• 60¾- 61¼ 

• Ex-interest. 

PHILADELPHIA STOCKS IN 1899. 

STOCKS. JANUARY FJ:BR'RY. MARCH. APRIL. MAY. JUNJ:. JULY. AUGUST. Oll:PT'Bll:R. OCTOBll:R. Jov'BJ:R. DEC'Bll:R. 
Priee11>ef'shaf'e,not1>ef'cent. ------ --- --- ---- ---- --- ------

Par. Low .Htgh Low .High Low .High Low .Htgh Low .High Low .High Low. High Low. High Low. Bigb Low. High Low. High Low. High ----------1 . ------ --- ----------------
Allearheny Val., pf .. . 60 .... - . . . . 17 - 17 16 - 1 15¾- 15¾ . .•• - •••..••• -
American Alkali . ... 60 . ... - S - S 2"- 4 23'- 33' 3¾- 4M S¾- 4M Sff- ~ s - !¼- S!4 

P.ref ..................... 30 .... - 2 - 2M 2 - s ll,,(- 2¾ ~ ~ 2 - S l'U- 2~ 1~- lM 1 - 13' 
American Cement ...... . .... - - • • • . . • • • - • • • • • • • • - • • • • ~- 1~ 9 - 10 73'- 9M 73'- 9 
Am.Iron & Steel.$6 pd. . . . . - - .. • . . • • • - • • .. 10¾-~ 13¾- 16 . • .. - • • • • . • • • - . • • • 18 - 13 
Am. Ry. Elec. Llirht ... . . . . . - .. . . 2¾- 4¼ S¾- 4 . . . . -
Amer.Ryl!l ....... $6pald .... - - ........ - .... 10 -1"' 8 -12¼ 7'4-12 ~ 10 .... - .... 7 - 8"' 63i- 7M 43'- 4 ' - 6¾ 
Amer. Sew'ir Mach ... . 6 .... - - ........ - S - 3 .... - ........ - . ... . ••• - ........ - •.•• .• . - ••••.••• - ........ - ••• •.• •• - •..• 
Asph, Co. of Am .. 86 od. . . . . - 1~ 16 15'.(- 19'1i 15M- 1~ 12¾- 1614 10¾- 141' 
Atch. Top. & S. Fe,100 18~- 24 21¾- 28!>.( 20¼- 223' .• •• - •• • . 18 • 2~ 17 - 18 1~- 20 20~- 28¾ 22 - 28 21¾- 28 .••• - •••• 17~- 28¾ 

Pref ................... 100 613'- 64~ 60 - 663' 59"- 64 69~- 683' 5~- 69¼ M¾- 583' 69¼- 68~ 62¾- 68 61 - 66}1i 61¼- 67 .... - .... 66¾- M'-f 
Bait. Conl!lol. Ry ..... ~:i 32 - 37¼ 87 - 40¼ . • • • -
Bell Teleph. <Phlla.)60 . . . . - . . . . . . . . - . . . . . . .. - . . . . . ... - , . . . 77 - 77 . . • . - . . . . . • • • - • . • . . • • • - • • .. . • •• -
Bera:,ier & Enirel ... 100 .... - .... .... - ........ - .... .... - .... .... - 49 - 49 .• , . - ••••.••• - •••....• -

Pref ... . ............... 100 . .. . - .... - ........ - ........ - 90 - 91 .••• - ••••.••. - .... .• - - •••• 80 - 80 .••. -
Bethlehem Iron ...... 60 .... - · . .. . 80 - 80 81¾-156 '108~- 8¾ 69 -100 593'- 60¾ 61 - 64 61M- 6S 61 - 63 60 - 61 59½- 60¾ 57 - 693,( 
Beth. Steel, 60 .. . St pd . ... . - 23¼- 2~ 21 - 25 20 - 24¾ 21¾- 28 22 - 23 2l!li- 28% 213'- 22¾ 20 - 21M 18¾- 2 16"- 19¼ 
B'kn G.& El. Lt .. 86 pd. . . . . - - . . . . . . . . - 11¼- 13¾ ll!li- 13M ll!Ji- H¾ 18 - H - . . . . 6¾- 123' 4 - 6¼ 
Buff'alo Olty Pa11■'1rer.. 91 - 91 - ........ - ... - ••••.••• - •.• . ..•. - •••. . ••• 
Cambria Iron .... .. .. 30 423'-~ 46 - 46¾ •45 - 47¾ «3'- 46~ U - 46 U - 44~ 45 - 45% ~-~ 44¾- 46 43¾- U 43¾- 44 42 - 4~ 
Camb. Steel ... 81•60 pd. 11'4- 1~ 15!1i- 213' 20¾- 24M 203'- 24~ 17~ 22~ 19 - 21~ 21'4- 24¼ 22 - 23¾ 22 - 26 •~- 243' 19¾- 22~ 16 - 22ff 
Camden & Bari. Co.~6 . . . . - . . . . ... . - . . . . . . . - .... •... - . . . . . . . . - . . . . 85 - 85 . . • • - • • • . • • • • - • • • • . • • • - .. • . . • • • - ... . .... - •••• 
Catawla■a, ............. . 30 .... - ........ - ........ - .... •··· - ....... - - ........ - ........ - ........ - ... . - .... 2¾- 23' .... -

lat pref ................ 30 62¾- 6~ 53'.(- 5i¼ 56 - 56 56 - 56~ . • • • - - .. • • 563'- 55¾ 553'- 56M 56 - 65 . • • • - • • • • 65 - 56 
~d pref .............. ,. 30 . . . . - . . . . 63¼- M¼ :. . • - • • • . 5~- 56~ • .. • - • • • • 55 - 66 M¾- 643' 643'- M~ . • • • -

Cent. Coal & C., pf.100 .... - .. . . ... - ........ - ........ - ........ - . ... 95 - 95 ••.• - ... ..... - • •• - .••.•••• -
Choctaw & Mempbl■ •.. ...• - ••••.... - ••.....• - • .•. 20 - 20 ..•• - - •••..•.• - •••.•••• -

Pref. . . . . . .. . .. . . .. . . . . . . . . . . . . - . . . . . .. . - . . . . 26¼- so 84~- 86 85 - 853' . .. - . . . . . . . . - . . . . . . . . - • . . . . • . - .. . . 85 - S8 36 - 36J,,( 30 - 85 
Oh,Ok,& G., v.t. ctf■,30 29 - Sl 29¾- 36~ 88¾- S~ 85M- 37 88¾- 36 84J,,(- 41 40 - 4lHi 40¾- 43 423'- 43 41 - 41~ 853'- 88¾ 323'- 37 

Pref. vot. tr. ctfl!I ... 60 43,t- 45 «¾- 47¾ iS!Ji- 48~ 45"- 48¾ 44 - 45,t 45 - 4~ 47~- 49 473'- 47,t- 49 46 - 48 U - 45" 413'- 46 
Chic, MU. & St. P ... 100 120¼-129¾ 125 -131!14 126'¼-128% .•.• - ........ • •••. 126 -180 .••• - •••. 131"!,&-J 126 -1~12~-129~ •••• - .... lH -121¾ 
Cit. Pa■a.,Inda ..... 100 26 - 40~ s™- 4~ 37¾- 43Hi 41 - 44 42 - « « - 46¼ .... - ••...•.• - •••...•• - ....•••. - •••..••• - •••..••• - .... 
Consol, L. Superlor.60 .... - ... . . ... - ........ - .... . ... - ........ - . .. . 9 - 9¾ 8¼- 16¼ 17 - 28 17"- 21¾ 18 - 21¾ 16~- 20 16 - 18¼ 
Receipt■, pref ........... .... - ........ - ........ - ........ - ¾- 1¾ 4¾- 6 6¼- 8 63'- 7 6 - 6¼ 4¾- 6~ 4 - 5¾ 

Con■, Trac. ofN. J.100 57¾- 61¼ 59~- 60¼ 59 - 60 59 - 60 67 - 593' 59 - 61 62 - 653' 64¾- 6~ MM- 66 633'- 64 633'- 64 60 - 64 
(Iona.Trac, of Plttsb.60 21!1i- 27!'-( 26J,,(- 82'4 Sl!J.(- 85¼ 31 - 34 29J,,(- 32 ~- 35¼ 82 - 33¾ Sl¾- 83~ 30¾- 82'4 SO - 81¼ 26¼- 29¾ 24~- Sl 

Pref ...... .. .. ......... 60 59¼- 61¾ 61¾- 65¾ 64 - 65 63~- 65 623'- 64 · 63J,,(-~ 64 - 66 63¾- 65 62¼- 64 62¾- 64: 61¾- 63 60 - 62¾ 
Contlnent'l Tobac .. 100 ... - 49¾- 61¾ 63¼- 64:~ •••• - .... 40¾- 40¾ .••• - ••••••.. - ••• .••. - •••. .. .. •. .••. - •... 3!¾- 84¾ 
Cramp & Sena............ . . . . - 75 - 78 70 - 75 70¼- 90 , . . . - . . . . 85 - 85 . • • • - • • • . . • . . - . • • . 81 - 81 75 - 80 . . • - • • • . 80 - 87¾ 
Danville Bessemer ...... .... - ... - ........ - 5¾- 6 5 - 6 4 - 4¾ S~- 4¾ 2¼- ~ 
Daylight Prl8m .... . .. :rn .... - .... 25¼- 29'1i 29 - 39¼ 37 - 44 32¾- UM 33 - 38 36 - 87¾ ..•. - •.•. 85%- 37 •31 - 36¾ 30 - s2~ 29 .- 29 

• Ex-dividend. 

Digitized for FRASER 
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PHILADELPHIA STOCKS IN 1899-CONTINUED. 

STOCKS. ,JANU .. Un FJ:BB'RY. MA.ROIi. APRIL. MAT. JUNJ:. JULY, AUGUST. ilJ:PT'B•B. OOTOBJl:R. NOV'B•B. D:ii:c'BD. 

·Pric:uperih4re,notper~: r,ow.Htgb Low.High Low.High Low.High Low.Hltrh Low.High Low.High Low.High Low.High Low.Hill'h Low.Wgh Low.High 

. ·-- - ---- ----1·----1----- ---- ---- ---- ---- -- - --- ---
Del. & Bound Br ... 100 190 -1~ .... . - ......... - ... .. . .... - ... .. 

Diam. State et'l.8:J pd ...... - ........ . - ........ - ........... -
Eaeton Con. Elec.8:J pd. .. ... . - .. .. .. . 7¾- 16 12 - 14¾ 

.Elec. Co. of Am.... 3 pd. 1~- 19M 18 - ~ 20 - 21~ 2~- 2i 
£lee. Stor. Uattery.100 68¾- 8' 79 -14~ 128 -170 160 -1~ 

Pref ..................... 100 M¾- 811¾ 82 -140 128 -1673,f 160¾-193 

Electric Vehicle .. .. .... .. 18 - 28 27 - 74¾ oo,(-183 108 -150 

Pref............ . ............. .. . . . - 70 - 98 64¾-ltl . • . • -
tlaec.-Pneumat. Traa■ . .. • . - 1 - 2~ ....... 
iElectrozone Comm'I. ..... .... - 7¾- 10¾ 7 - 8 

.. .. - .. .. .. • .. - • • .. .. .. - ...... 191 -191 .. • • .. - • .. • .. • • .. - .. .. . . • .. - .. • .. . .. • - •••• 

6¼- 8¾ 6¾- 8 7 - 7'-( 6"- ~ ?¼- 8 7 - 7¾ 5¾- 7 4 - Mi 
9"- 11 9"- 17¾ .. . .. - .. .. . . .. - ... . *17 - 18 . .. .. - .. .. . . .. . - ..... *16¾- 16¾ 

U - 20~ 15'(- 19¾ l~- 19¼ 173'-+21¼+17°¼- 20!,(t14!'(- 17¾+13¾- 15'Utl0 - l'¾ 

160 -134¾ 126 -148 184 -161 140 -160 120 -145 U7 -127¾ LOS -124 67¾-117 

188¾-188¼ 129¾-143 140 -160 154 -159 120 -189 Ll6 -185 Ll5 -121 65 -120 

l¼- 2¾ .... - 1 - 23' ..... -

Erle & We■t. Trans.30 .... - - ........ - - ... ... .. .. - . . . . ill'(- 49 ..•• - 50 - 50 
Frank. & So. Pa■11 .... 30 ..... .. .. «o -«O '41 -441 - ..... !53 -455 t50 -466 i50 -452¾ ... -

Falrm't Pk. Tran■p ... . 26 - 26 26 - 27 28 - 4'2 89 - 4'5 39 - 4'2 88¾- 40 30 - 88~ 80 - 34 27 - 82 ~-~ 21 - 2i 19¾-~ 

Germantown PaH .. . 30 .. . . . - - .. , . , . .. - - . . . •H~-150 151 -1~ 150 -155 . • • . - - •... 14'0 -150 

General Electric Aut.o... 5!,r 8 6 - 20 11 - 22 12 - 18 9 - 15¾ 8'.J,r 9 6¾- 9~ ~- 7 .••• - 8~- '¾ 
Green & Coates P'11■ . :J0 .... - - ..... .. .. - - ........ - ..... 156':(-155'-( ..... -

-Oreirer Manafact'ir.,10 ..... - 7 - 9¾ ~- 9¾ 6"- 9 6~- 7¾ 6~ 7 6':(- ~ , - 6 ~- 5 4c - 4¾ 8¾- 4¾ 

Haddinirtoo .Pa11■ .•.. 30 ..... - - ........ - - ..... 75 - 76 .... - - •••.••. -

Harrl■bura- .......... 30 100 -100 102 -103 104~-104~ ..... - - .......... - ••••••• - - ..... 108!4;-108!4; 110~-110~ LOS -108]4 ... .. 

Heston ville PaH ..... 30 .... - - ... . ... - 45 - 45 - ..... 50 - 50 . .. .. 48 - 48 

Pref......... . ... .. .. :JO 78 - 75~ 75 - 75 .... - ......... - 75 - 76 76~- 761' 75 - 75 . ... - ..... 76 - 76 76 - 76 75 - 75 

tl:litrhl'd Mlll & Mtr .... 3 ... - .... . .. .. - 5 - 5~ 2 - S~ .... - 2¾- 3 2 _ 2¾ 
Pref ...................... . o .... - ........ - ......... - 83-(- 8¾ .... - ........ - - ..... . . . • .. - ~- ~ 6¾- 8¾ 

Huntlntrd'n & Br. T. 30 11¾- 12 . ... - .. .. 11~- 18 19 - 20~ 20 - 26¾ 28¼- 26 22 - 22 28 - 28 - • .. . . .. .. - . .. .. . • • . - .. .. 20 _ 20 

Pref.. ... . ............ . .. 30 40 - 44 il - 48 u - 45 45!.(- 50 47 - 5~ 51 - 52 50 - 51 50 - 58¾ 52 - 52'4 52 - 5834 , 51¾- 58 51 - 52 

Indlanap. St, Ry .. , .. 100 .... - ..... ..... - ........ - 28¾- 31 SO¾- 88¾ 32 - 87 32 - 85 83 - 85 ....... . 

.lnt.Sm,.Powd,&Dy ........ - ........ - - .... 10 -18 10 -1~ 5¾-10 .... - - .... 8 -11¾ .••• - .... 7 _ 7 

.Pref ............ $10 paid .... - ........ . - ........ - 7 - 10 7 - 7 5 - 5~ .. .. - - .... 5 - 6'4 

Kan. U,.Plt111. & G.100 14¾- 18 14¼- 1~ ... - ....... - ........ - .... 8¾- 8¾ .... - .... ~- 14~ ... - .... .. .. - .... . .... - .... 10 - 10 

Lehla-h Valley ........ :JO 28¾- 27¾ 2i¾-~ 26 - So 26¾- 29 23¾- 261}4 28~-~ 26 - 27¾ 26¾- 27~ 25 - 27¼ 25~- 27¾ 26¾- 27~ ~ 26" 

Pref ........ . . . . .. .. .. .. .. .. . . . . - .. .. .. .. .. - - .. .. . . .. .. - .. .. 82 - 82 - .. .. .. • • • _ ..... 

Little Schuylkill ...... ~0 54 - 54~ 54 - 54 56¼- 55¾ 65¼- 58 56 - 66 •57 - 58 66 - 57 ~- 57¾ 57¾- 68 ... - .... 59 - 60 60 _ 60 

Manufact'd Rubber.~0 . .... - .... ..... - ......... - ........ - 6 - 9 4,t- 7 ..•• - ..... 4'.(- 8 5¼- ™ .... - .... ..... - ...... S¾- '¾ 
.Pret ... .......... $10 paid ...... - ........ . - .... . . ... - ......... - , - 5 4 - , ..... - .. . .. 3¾- 5 4~- '¾ ..... - .... .... - ... 

Mar■den Co ........... 100 ~ 18M 7¾- 17% 15¾- 25~ 19 - ~ 13 - 20!'( 18't- 18¾ 14!'(- 17¼ 153,(- 19 12¾- 17¾ llM- 14¾ 93'- 15 8"- 149.( 

Pref .................... 1 00 40 - 50 40 - 55 58 - 71¾ .. .. - . .. . 45 - 60 58 - 58 . .. • • - .. .. .. .. - .... . .. .. _ .. • .. . .. • _ _ .. .. .. • .. _ 

Metropol'n Street .. 100 190¾-217!4: 280 -219 261¼-251¾ .... - ......... - - .......... - . •• - . . .. .. - ........ - - .... t6Q¾-188 

mtnehlll ............ ... .. . 30 o7 - 56 67 - 58 57¾- 58 58¼- 59¾ 58¼- 60¼ 60 - 60).s 58¾- 59]4 59¾- 59" 69~- 60 59 - 60 60 - 62 60 _ 62 

Nat'l Electric .Sl0 paid .... - ...... .. - ......... - - .... . 11 - 15¾ 10¾- U¾ 10 - 18 119.(- 14!':( 10¾- 18¾ 9 -112¾ . .... -

Nat'l Typewriter .. .. . !l~ .... - .... . .. .. - - ..... 12 - 149.( ..... - ..... . ..... - 3 - '¾ ·49.(- 6 4"- 4'-( 2 - 2 

Neaqaehonlntr Val .. .. :JO 54¾-~ 66 - 56 55 - 55 55 - 55¼ 55¼- 56 .... - 55 - 55 53 - 58 58 - 54 53 _ 6~ 

N. Haven Iron & Steel. ..... - 5¾- 8 7 - 7'1 6 - 7 4¾- 5'4 4 - 4" 
Newp'tNewet Abattoir . . .... - .. . . ....... - 5!,r 7¾ .•.• - S¼- S¾ 

Nortolk & West'n .. 100 . ... - ....... . - 21¼- 21¼ 

Pret ................ ... .. . 100 . .. .. - ........ - - ... . as,(-~ .... - ........ _ .. .. 

.Norrl11town .... ......... :JO 185¾-140¼ ... .. - ... . 140 -141¼ .... - - ..... 146 -146 150!4;-150¾ 150 -158~ 150¾-151'-( l60 -15~ 151 -158 150¾·151 

North Amerlc'n Co .. 100 6¼- 8¼ S - 10¾ 9 - 10 9¾- 12¾ 11 - 12¼ 11¾- 12 ...... - .... 12¾- 18~ 12¾- 1~ 12~ 12% 18 - l°" 14 _ 14 

Northern Central .... :JU 88 - 90 - .... 91~ 91¾ .... - ........ - .. . .. 92 - 92 92 - 92 93 - 93 ~ • .. . . .. _ .... 

·Northern .PacUlc ...... 100 4~- 53 50}4- 55¼ 49¾- 54 4~- 54}4 46!'!- 52'7Ai 453-r 4834 •49 - 52¾ 51¾- 57¾ 519.(-~ 50 - 56 53¾- 56% 4~- 57¼ 

Preferred ..... ..... 100 76¾- 81),4 78"- 80¾ 77¾- 80 7~- 79 76!'(- 78 75¾· 77¾ ~- 77¾ •77~- ';'~ . - 74 - 76~ 69¾- 77¼ 

North .Penn■ylvanla..60 100 -101¼ 101 -101¾ 101 -103 11)3 -105¾ 105 -110¼ 109 -110 105 -10~ 100 -107 tOO -10~ LOS -104" •105-105 102 -104 

,Overland Teleirraph .... .... - ...... .. - ..... 4"- 5¾ . ... - ......... - ........ - ........ - .......... _ _ ..... . .... _ _ .... . .... _ 

Palmetto Co ............. iu 2¾- ~ 2¼- 5~ 4 - ~ 4¾- 7 4 - 6 2¾- 4¼ 2!4:- 8¼ 2~- s" 2 - s l¼- 2" 1¾- 2~ l¼- 2 

Pennulvanla ........... ~0 61 - 70 64¾-~ 64!4;- 68¼ 65¼- 6'i¾ 68 - 67¾ 63 - 67 67¼- 68¾ 67¾-~ 65 - 58 65 - 6~ 6t¾- 69 64 _ 68¾ 

Allotments ... . .. ............... - .. . ..... - ....... · .. - .... - .... . .... - - ............ - 12 _ 14 

Penn. Elec, Vehicle. 60 .... - .... 14¼- 21~ 13 - 2~ 17 - 23~ 15 - 19¼ 18¾- 16¾ 11¾- 14¼ 12 - 1~ 12 - 15¼ 10¾- 12~ 7 - 11 7 _ 9 

.Pref .............. $10 paid ..... - .... 1'6¾- 9 7 - 13 10 - 12!'4 S¾· 10 6 - 7¼ 6 - 6 6 - ~ 5 - 6¾ 4 - 5 2 - 4~ 8¾- 4 

Penn. Mta-, L'1 & Pow.. 23"- 29¼ 26 - ~ 27¾- 29¾ 28¾- 83¾ 21!4;- 29!4; 22¾- 24~ 22¾- 26¾ 28:Jr 29~ 27¾- 2~ 25~ 28% .... -
Pean. Natural Ga■ ....... ..... - ....... . - 12 - 12 - ......... _ ... 

Penn. & N, W ........... 30 ..... - ...... 26 - 28 28 - 28 29 - SQ¾ 31 - 32 . ... - so - 80 ... - ....... - ..... .. 

Penn, Salt Mftr .. ..... .. ~0 106 -106 103 -109 107 -107 US -113¾ 113 -llli ..... - - .... . .... - .... US -113 
- .... 4026 - 26 

.... us -118¾ 
75 - 85 70 - 90 
75 - 91 85 - 99 

Penn■ylv, St-,el ...... 100 21 - 85 26 - 40 89 - 57 ~- 90 7t - 88'4 75 - 90¾ 84 - 90 87 - 90 84'U- 85~ 79 - 81 

Pref ................... 100 40 - 57 49 - 61 60 - 81 81 - 96 85 - 85¾ 80 - 98 88 - 90¾ 88 - 90 87 - ~ 82!,r 85 

Penn. Trame.............. .. .. - '¼- 4¼ . .. . .. -
Phlla, City Pa■11'a-er.:i0 ~05 -205 . .. .. - .... 206¾-208 - .. .. . . .. - - .... 200 -208 208 -208 .. • . • .... 

Philadelphia Co ....... . :rn ..... - .... U9.(- 48 47¼- 50!1,4 .... - ........ - .. .. 45¼- 47 45 - 15¼ 123,( · 43¾ 40 - 48¾ 40 - 42 88¾- 89~ 84¾- 39 

Phlla. Elec .... $:13' po.td .... - ......... - - .. .. 6¾- 7),4 4¼- 6¾ 

Philadelphia & Erte .. :JU 20 - 28 19 - 22 . .. .. - .. .. 19¾- 20 19¾- 20 .. .. - .. .. . 19 - 19" 18¾- 19 19 - 19 18 - 19!':( 19 - 20 20 _ 21¾ 

Phlla, & Gray'et Fer .. ~0 ..... - .... 100 -101¾ ..... - .. . . . ..... - ..... . ..... - _ . . .. .. .. _ 

Phlladel. Tracdon .... ~o 94¼- 97 96 - 98 ~- 9~ 96 - ~ 96¾· 98 97¾-100¾ 003,(-100 99 - 99'U 96 - 99" 95 - 96¼ 95¾- 96¾ 92¾- 96¾ 

Phlla, & Trenton .. 100 ..... - . . ..... .. - ..... . .. - .......... - .... Z80 -280¾ ..... - ..... 282 -282 282 -282 - . .... .... - .... . .... _ .. .. 

Phlla, WU, & Balt .... ~9 ..... - .. .. 70¼- 70¾ .... - ......... - ......... - ..... 75 - 80 .... - ........ - .... . .... _ _ .. .... . ... _ 

.Railways Oo, General. ..... - .... - .... .. ... - - ......... - ~ 5 S¾- 4¾ s - , 2~- 8¾ 
Readlntr vot, tr, ctts.30 10¾- 12" 10!4;· 11¼ 109.(- 12'-( 11~- 12¾ 9¾- 11~ 9¼- 1~ 103,(- 11 10¾- 11¼ 1~- 11~ 10!4;- 11¼ 10¾- 10~ 8 _ 10¾ 

1st pt, vot. tr. ctf11.l)U 269.(- 82¾ 28¾- 88~ 30¼- St 31'.J,r 84 26¾- 82!4; 27¾- Sl 29!1(- 31¾ 29"- 81¾ 28 - 81¾ 28¾- 81 28¾- 81 2l¾-~ 

!ld pt, vot, tr. ctl11 .. :JO 18¾- 17¾ 14~- 17¾ 16 - 18¾ 17!4:- 18'-( 15 - 17~ 17 - 18 16 - 17¾ 16~- 17¾ 159.(- 17~ 15¼- 1~ 143-r 1~ 11¾- l5¾ 

Reaalntr Traetlon .... ~0 20¼- 20¼ ... .. - ..... 25 - 2f> 25 - 25 26 - 25 25 _ 25 

Rocheet, City PaH,.lUU 14 - 15 16!'(- 17 17 - 28¾ 22¾- 26 28 - 28¾ 19:Jr 20 18!'(- 20 17 - 18¾ 18 - 18~ . .... -

Scranton Ry ............ :J0 .... - ....... . - ........ - .... 19 - 83¾ .... - ..... 303'- 82 81 - 32¼ 30 - so 

Second & 3d .PaH .... :JO .. . .. - .. .. .. .. . - - .. .. . .. .. - .. . . 300 -800 801!'(-802 . .. .. -

Soath'n Cotton oll ... :JO ~ '7¾ 47¾- 50 50 - 50 52 - M M¼- 55 50 - 543' .... -
Soath'll k..lec. Lltrbt .. 10 . .. . - .... 2i - 28 29 - so~ .... -

Stet11on, J. B . .......... 100 .... - . ...... .. - ......... - ..... L06M-106M 

Sunb. & Lewlstowo .. ~0 ..... - .. ... . ... - ........ .. - ... . 80 - 80 

Susq. Iron & l!lteel .. . .. ........ - ........ - ..... 5 - 5!':( 6 - !!¾ 7 - 8 6"- 7¾ 5~- ~ 4¾- ~ 8
"_ 6 

Texas & .PacUlc ...... 100 17¾- 19!4; 219'- 2SM .... - - ........ _ ........ _ ........ _ 

13th & 1:Jth l:"a11■ .... ~0 ...... - .... 310 -811 .... - _ ......... _ .... .... .... _ ......... _ 

'Tidewater Steel .. .... 10 .... - ......... - .... .... - .... 10 - U~ 7¾ · 11 7!4:- 10¾ 12M- 14¼ ISM- 1~ 15~- 19¾ 14~- 1~ ·i2 - 17 11 _ 15M 

Union .Pa■s'irer Ry .. :JO .... - ......... . - .... 2'6 -246 .... - ......... - .......... - ... . ..... - .... 2'0 -260 - ........ _ .. .. . •• _ ........ _ .. .. 

Union Traction ....... ~O 81¾- 87¾ ~ 8734 84.¾- 88¾ 88¾- '4¼ 40¼- '8% 4~- ,s~ 41¾- 48~ 41¼-~ 88¾- 42¾ 36¾- 4°" ~ 41¾ ~- '19' 

United Co'■ ot .N. J .. 100 ~~-265¾ 265 -266 266 -267¾ 267 -279 ~'¾-279 ♦27i¾-277 275 -276 275 -27'™ ♦27'¾-278 ~74¾-276 276 -276 ~2¾-27634 

United Ga■ lmp't .... · .. 30 127~-l,7¾ 1U9.(•U~ ~-160 159¾-176 150J(-166 156¾-l~ 164~-172 166¾-17~ •161!,(-'7~ 157 -1~ 157 -168Jj ~l«IJ 

Unl&'d .Power & Trana .. .... - 20 - 29¾ 28¾- 29¾ 28 - 28 28 - 29¼ ••• - ..... 28 _ 29 28 _ 29 

Un • .Ry, & ~lee. (Bait,) .. .... - ........ - .... 20:Jr 22¾ 19 - 19 16~- 18 17 - 17 ..... - .... . .... _ ........ _ .... . ... _ •••• 

u. e. Pneu,Hone-Coll . .... - ......... - ........ - 1~- 8 ¾- 2¼ ¼- 1¼ ¾- '-( ¾- ¾ ¾- ¼ ¾- ¼ ¾- ¾ ¾- " 
United Trac,, Pltta ... :J0 18 - 20¾ 18¾- 20 14 - 16 18!,r 15¼ ..... - 15 - 15¾ 153,(- 15¾ .... - .... U - 14" 13¾- 18¾ 14 - 14 

Pref ...................... . ~o •479.(- 49!'-t 48 - 49 19 - 50¾ 4~- 50¾ 49 - 49¼ 49 - 4~ 47 - 48 47 - ,~ 47 - 47 t6¼- 47" 47 _ 4834 ,1 _ ,1 

War,.,lck Iron&: S ... 10 .... - ......... . - ... .. 10¾- 11 10¾- 12M 11!'!- 13 11'.J,r 129.( 11¾-~ 9¾- 11~ 9 _ lOM 
·Welabach Comm'l ... 100 10 - 10 ... .. - .......... - 14¼- 19 18 - 13 11¼- 18 9~- 10¾ 10 - 1~ 10 - 11~ .... _ 

.Pref ....................... 100 60 - 62¼ ... .. - ..... . .... - M - 75 68¾- 70 51!4;- 51~ 58 - 62 62 - 66 58¾- 65 - .... 60 _ 66 

·Welsbach Lltrht ......... :} 87¾- 42¾ 86¾- 89 8'i¾- 46"4 43 - 60~ 49 - 56 88 - 52 ,o - 47¾ 47¾-~ 469.(- 55 48 - 50~ 45 - 49 85 - 48 

Weh,bach et Caaada. .. :J 2 - S 2¾· 8 2¼- 4 8 - ''!4 2¾- 8¼ 2 - 2¼ 2 - 2!4; 2~- 2'4 2 - 2¼ 2 - 2~ 2 - 2 13-r 1~ 

W. Jeney & !Sea Sb.1)0 56 - 59 58¼- 60 •59 - 59¼ 59~- 59¾ 59!,4;- 60¾ 60 - 61~ 60~- 61 60 - 61 60 - 60 60¾- 62 61 - 61¾ 61 _ 61¾ 

• Ex-dividend .. t $7 50paid .. * $10 paid .. § $12 50 paid. 
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PHILADELPHIA STOOKS-BALTIMORE BONDS. 120 

PHILADELPHIA STOCKS IN 1899-00NCLUDED. 

STOCKS. JAN'.ARY. FEB'ARY. MA.ROH. APRIL. MAY. JUNB • . JULY. £.UGUST. :-IBPT'BBR. OCTOBBR .NOV'BBR. DJ:C'BEB. 
-· u pw ,Jimoe, not per cent. 

Par. Low.High Low.High Low .High Low.High Low.High Low.High Low High Low.High Low.High Low.High Low .High Low.High -- ----
Weet. N. Y. & Penn .. :JO 3 - 4¾ 4 - ~ 6%-- 8" ~- 9¾ 6¾- 8~ ?'¼- ~ 7 - 7" ~- 7¾ 6 - 7 6 - 7 ~· 6~ Or 6 

Do vot. tr. ctfa .... :JO 29'(- 3~ 3¾- 6 49'(- ~ 6 - 8" 6 - 7~ 698- ~ .... - . .. . ... - . .. · ••· - . .. 6 - ~ .... - . .. 5 - 5" 
We■tmoreland Coal.:JO 50¾- 60¾ 61 - 62 61 - 61¼ 61 - 61 6214- 6~ 629'(- 62" 63¾- 63¼ .... - . ... .... - . ... 62¾- 64 .... - . ... 65 - 65 
Wilm. & Cb.eater .... . :Je .... - . ... .... - . ... 20¾- 24¾ 26¾- 60 49 - 49 ... - .... ... - .... ... - .. .... - .... .... - . ... . ... - . ... . ... - . ... 

CANAL. 
«.ehlirh Navlaratlen ... :JO 399'- 42 41~·43 42¼- 45~ 44}4- 45~ 43 - "~ 43 -44 43 - 48~ 43 - 44 44 - 44" " - 45 " -4~ 43 - " Morrill Canal, pref.too .... - .... 150 -160 .... - .... - .... .... - .... .... - .... ... - ...... - . . .... - ........ - • •• ]I\ . .. - . ... .... - . ... 

BAL TIM ORE BONDS IN 1899. 

BONDS. 
JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNB. JULY. AUGUST. SEPT'llER JCTOBBR. NOV'BER. DBC'BER. 

--- ----------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High -----------· ---- ----------- -------- ---- --- --- --- ------

.Anaco■tla & Poto ...... :}... - . .. ..... - ..... .. . - .... 100 - 102½ 101 - 103!1.( 103M-106~ 104~-106 105¾-106¼ 105¾-107¼ 102¾-103~102¼-lOS 100 -103 
Atlanta & Charlotte-

lat mort1ra1re .. ..... . . . , 120 -120),( 121 -121 121)4-122 121 -121¾ 121 -121¾ 122 -122 119),(-119~ .... - .... 118 -118 118 -118 117 -117 
Extended ......... . .. . ... 4 .. .. - .... 104M-104),( .•. - •....... - .... ..•. - . . ...... - ..• . 102 -102 102 -102 .... - .•. . .... - •.•..••• -
Income■ ..... ....... ... .. 6 103¼-103¾ .... - . .. . . •• - .•. .. .•• - . ... . .. - •. .. 102 -102 .... - .... . ... - .....••• - •.•. 100 -100 100 -100 101 -101 

.Atlan. Consol. St. Ry.:i 102¼-105 104~-105 104¾-105 105~- 106¼ 105½-107~ 107~-107½ 104¾-105 104¾-105J4105¼-106½ 105¼-106 105 -106)4 103¾-106 

.Atl. Coo.at Line ctfs ... :J .... - .... . ... - ........ - ...... . . - ....... - .. ...... - .... ... . - .... 1121)4-112¾ ... - . .. 112>11-112½ .... - ••...•• - •.. . 
Do do (So. Car.) .4 .... - ........ - .... 104¾-104¾ .... - .... 105 -105 105 -105 .••. - •.. . 103l,t-10S¼ l03M-10S¾ ... - .•...... - .....••. - ••• • 

Bal. & Annap. Sh. L .. ~ 103 -103¼ 102¾-103 101 -102~ 102½-103 103),(-103J4 103 -103 .... - .. .. 103 -103 .. .. - •• . lOS~-103¾ 103¾-103¾101¾-101¾ 
Baltimore Belt ctfa .... ~ 105½-106¼ 106¾-108 107 -107J,:( 106!1(-107 107¼-109 .... - 110¾-111 - •....... - ..•...•. _ 
Bait. City Pa11■.-ht .. :J .... - .... 114 -114 114 -114¾ 115 -115 112¾-113¼ 113¾-113¾ 114 -114 113¾-113¾ ...• - - .•. . 110¾-110½ .. .. 

Cert11. of lndebted .. 4½ 107¾-107¾ .... - ••.. 106 -106¼ . .. - . . . . . .. - - •... 106 -1C6 - ... . 103¾-103~ ... . 
llaltlmore &Harri11b.:i 112¼-112¼ .... - - .... 100 -100 112 -112 114¼·114½ ... - - ........ -
We■tern Exten■lon .. .. . ... - .... 103 -103 103 - 103 

Baltimore & Ohio ... 3~ .... - ... . 95¼- 95¼ .... 
Sou th we11 t' n Div ... 3¾ . .. - . . . . . . . . - - . . . . 90¾- 90!'4 90¼- 90~ .••• 

B. & O. S. W.-ht ... 43i 108 -110 110),(-110),( ... - - .•.. 106 -106 ..•• -
Bait. & Pot.-Tuonel.fi .... - ........ - .... 122 -122 .•.. -
Baltimore Traction ... 6 106¼-106 106¼-106~ 103),(-103"4 . . •. - .... 103),(-104 . ... - ... . 104 -104 105½-105½ ..•• - . 102),(-102½ 101¼-102 102 -102 

19~9 ..... .......... ..... .. 6 116~-117 .••• - .••. 120 -120 ... . - ... . 117½-117¼ 119 -119 120 -120 .... - ••. 119 -119 .. .• - ... . 116¼-116)4115¼-115¼ 
Oollo.teral trust ...... :} . . . . - . . . . . . . . - . . . . . . . . - . . . 101 -101~ . . . . - •... 102 -102 . • • • -
CenTertlble .. ........ . :i 110 -124 120 -126 126 -127 .... -
Convert., a11■ented .. :i 1()2%-102¾ 102¾-103 102¼-102½ 102¼-103),( 101 -101 .••. - - .... 101½-101¼ lQl¼-102 . .•• . - .•.. 100 -1003,d . • . • 

<:ape Fear & Yad. V.-
Serle11 A ................. 6 103 -105 103½-103¾ 104 -lOi¾ ••• -
Serles B ... . . ....... . .. . 6 71 - 71 7.1¼- 71½ ..•• -

T.ru11t receipts.... .. .. 71¼- 71¼ .•.• - • • • . . . . . -
Serles C .. ....... .... .. . 6 66¼- 69 .... - . . . . . •• -

<:arollna Central. ..... 4 Si½- 89¾ 83 - 90 88¼- 89½ 87 - 90 88),(- 90 89¼- 92¼ 90¾- 9J¾ 90¼- 93~ . . . . - . . . 90 - 92 89 - 90½ 85 _ 88¼ 
<:ent. of Ga., con■ol.. . :) 92!>(- 93¼ 95½- 96¼ 95½- 96~ ... . - - • .• . 96 - 96 •••• -
Ventral Ohlo-1930.4¼ 108),(-108)4 .... - •••• . ••• - - .. .. .•.• - . . ...... -
,Central Pa■■en1rer-

Ext. & lmprovem't .. :i 118 -118 118¼-118¼ .... - - •.•. 117¼-119J4 . .•• - - ••. . UB!>(-118~ .•• -
Consol,, 1932 . ........ :} .... - .... 119 -119 119 -119 120 -120 ..•. - ..• . 117¼-118 •••. - •.•• 11~-118¾ .... - ... . ...• - •.. . 116 -116 .... . . . . 

-O~arlest. Cons. Elec . . :) . ... - ........ - .... lOlM-102 99½-100¼ 98½- 99¼ 99 -101¾ 99 -100½ 101 -103 99¾-100 98¼- 99 99¼- 911¾ 95),(- 99 
-Obarle■ton St. Ry . . .. ~ 102½-106 106 -107 106 -106½ 106¼-107 107¾-107¾ 107¼-108 105¼-105!J4 106 -106 107 -107 105¼-107 H•5¾-106J,:( 104 -lOi¼ 
Cha■• & W. Car., lat.:i 105 -105 105%-107 106 -107¾ lOi -105¼ 105 -106 106 -108¼ 108¼-110 110¾-110!'4111 -112 107¾-110 108 -108 106 -l07'-( 

-Ohar. Col. & Auir,-
Extended ................ :J 108¾-109 - •.. . 109½-109¾ 110 -110¾ 110 -110 . ... - .... 108¼-108),( ..•• - .•.. 109¼-110 
~d, 1910 . ..... .. .. . .... ' 119 -121 - .•. . 122 -122 .... - .... llOM-110¼ . .•. - - .... 115 -116 

-Ohattan. 8treet Ry ... . :} .... - . .. . . . .. - ........ - ... . 100 -100 .... - ••••... . - - . .. •.• .. -
Cbe■ap'keGa■-1900.ti 103M-104¾ 104 -104¼ 1~-104M 104 -105 104J.4-104¼ . . .. - .. 101¾-101~ 101,t-101'4102 -102½102 -102¼102¼-10~10~-l~ 
City & Suburban ...... . :J 116¾-llM( 117 -117 117¾-118 118 -118 ll~-117¾ 115 -116% 116¼-116M 116¼-116¾ 116 -116¾ 115¾-116¼ 116 -116 114 -115 
-Olty & Sub. (Wash.) .. :} 105 -109 lQ0¾-108¾ 107),(-108),( 107½-108)4107~-108 108 -110)4 111 -112¼ 110 -110 110 -110 109½-110 108 -108¾ 106¾-108¾ 
Col. & Greenv.-l11t .... 6 .... - . .. . .. .. - ... . 118¾-119 ...• - ... . 119 -119 .. .. - .... .•.• - . . .. 1.16 -116¾ . ... - - ..•..•.• - •••• 
Consol'd Gas-1910 ... 6 116!>(-117¾ 118 -118),( 118¾-118¼ 116½-118 117~-118 118 -118J4 116½-116¼ 116 -116¼ . .•• - .... 117 -117¾117 -117~ 117 -118 

Bonda, 193:J ........... :) 110 -111 lll}.(-111¼ 111½-118 lll¼-113 .. .. - •••. 112¾-113 110¾-111)4111 -111¼111½-lll½lll -111 110 -111 110¾-110¾ 
Fla. Cent. & P. allots .. .... - ........ - . ... .... - .. .. .... - ... . .... - . ....... - - .... 126 -126 - .•. 115 -120 
Ga. & Ala.-Con■ol. .. . 6 100 -101 100¼·104¼ 101~-104¼ 101½-101¼ 101 -101!'4102 -108 .. - •• •. 100 -101 100 -101 99~- 99¾ 95'i- 99 

l•t pref .. ................ :) 107 -107M 107¼-108 l~-108¾ 105¾-106~ 105¾ -106 106 -106),( ..•. - •.•. 106 -106 106¾-107 104, -104¾ lOi),(-10~ 101 -104 
<Ga. Car. & No.-t■t ... :) 99¾-104¾ 102 -104¼ 102¾·103¾ 100.ka-103 j101 -103!1.( 104 -105 101¼-102 100:)4-1033,6102¾-104 1~-102¾100 -101~ 99½-101 
Georala PacUlc-lst ... 6 122 -122¾ 123¼-123¼ 124 -124 122:J.(-122¼ ••.. - •... 123¾-123¾ - ..•. l.20¾-121¼ 121),(-1~1¼ .•• • - •••. 121¾-121~ . .. . - .... 
Ga. So. & Fl.-l■t,'4:i.~ 109½-110 109¾-109!'4 109¼·110 109 -109¾ 109),(-109¼ 109¼-lll¾ 108}4-109 1077A-106¼ 108 -109 107¾·108 107¾-108¼ 108¾-109¼ 
Jack.T.&K.W.ctt11.6 .... - ..... . .. - ... 36 -40 .... - ..... ... - ... - . .. .... - •..•••• -
Knoxville Traction .. :i 108!1(-106 106!>(-106 105¼-107¾ 105 -106½ 106 -105 106 -105 105¾-106¾ 106¾-107¾ 107¼ 107½ 105 -105?,i 104 -106 103½-101¾ 
Lake Rol'd Elevated-

Guaranteed, 1rold . ... :} . ... - - ... . 116 -116¼ 115¾·116 t16M-117 116"-117¾ 118 -118 11994-119'4117¼-119 117 -117¾ 116!1.(-116!1.( lU -116 
Lorain & Cleve.-lst .. 6 .... - ........ - . . . .. - ........ - ...... . . - ... 102¼---102.ka . ... - •... .. .• - •••...•• - .... .• - .. •. .•• -
Maryland Brewlna .... 6 .... - ........ - ... . 103 -104 88¼-103:14 91½- 99 91 - 95 88!'4- 92 91 - 97½ 89 - 93 ~- 90 87¾- 893,6 83 - ~ 
.MarJland Ul11b . . . . .. 4~ .... - ....... . - ....... . - .... 100 -100 . ... - •. - •....••• - ....... -
Met. St. RR., lllt. '~:i.:i 121¾-123 120¾-121¼ 120¾-121¼ 122 -122¼ . ... - • . •. 123¼-126 126 -126 ~-126½ 127),(-128 12614-12~ 126 -126 . . · .. -
.N'port News & Old Pt.:i .... - .... 101~-101'4 103½-105 104 -106 100 -101½ 1013,f-101½ 103¼-103~ 103½-106 105¼-106 106 -106 l02¾-102¾ 101 -103 
fiortolk & Carolina ... :i . .. . - ........ - . . . . .... - .... ll2¾-112½ . ..• - ••.. 115 -115 ..•• - •••. 114~·116 116 -116 ..•• - .••.. ... -

!,d .. ............ ......... . 6 . . . . - .. . . . . .. - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . .. - . . . . . . . - .... 108 -108 . . . • - • • . . • • • - • . . . . . • . -
.Ji orfolk l!!!treet Ry ..... :i 104¾-106¾ 10714-108½ 108¼-109 109 -109¼ 108¼-109 108¾-109 107 -108 107¼-107'4108¼-108¾ 107¼-108,¼ 107 -108 107 -107 
liort.& West., new ... 4 89¾- 89M •. • . - .... .... - - .... 95¼- 96¼ ..•• - .•...••. - ........ - •.... •.. -
.No. Baltimore PaH ... ~ 118 -118¾ 120 -121¼ 121 -121¼ 120¼-121¼ ... - - ••••••.• - . ••. 120¾-120!'4 .•• . - 121 -121 119 -119 116½-116¾ 
.Northera Central .... 4!-t .. . . - ........ - .... 114!1.(-114¾ .... - ... . .... - ••. 116 -116 116¾-116¾ •.•• - - •••• 112 -112 .••• - •. • . 

Carrency, 1900 .... ... ti .• - ....... . - ... . . .. - .... 102 -102 - •... 103 -103 101 -101 .••• - •... 101¼-101¾ 
Gold, 1900 .......... .. . 6 103¾-l~ 104¼-104¼ lOi¼-104¾ 104~-105 106 -105¼ 105 -105¾ 102}.(-l~ 103 -103 103 -103 102 -102¾ 102¾-108~ 108¼-103¾ 
Gold, 1904 ...... ... ... . 6 .... - .... 118 - 113 . . .. - .... 114 -114 .... - - ... . 112 -112 .... - .. ...... - - .... 111 -111 ... . 
Gold, 19~6, ■er.A .... 6 117~-117.!4 118 -118 •.•• - - •••. 121 -121 - •••. 122 -122 - •••• 119"-119~ ...• 
Gold, 19~6, eer. B .... :J .... - ... 117¼-11~ ..•• - - •.• . 121 -121 122 -122 .... - ••.. 120 -120 .... 

-Ohio & MIHls■tppl-
Sprlnarf. Dlvlslon .... , 102¾-106!1.( 1{)4¾-1069( 103 -106 .• .. - 103¾-104¼ 104!,,(-106 106 -106 103¼-103¼ .... -

Trust receipt■ ..•.•... 105 -105 . . . . - . . . . . • • • -
~d mort., 1911 ....... , 125 -129¾ 128¾-128¼ .••• - .... 123 -123 

Trust receipt■ ........ 128 -128 • .. • -
1Pa. & Mary I'd Steel. .6 ... - ... 85 - 86 .... - - ••.. . . • _ 
,Peopl'• G. & C. (Ch.) .:i 107 -107 109 -109 •••. - - ..•. 107~107¾ .••• -
!Peter■burar-ClaH A ... 6 .. .. . ... 115 -116 116 -116 .... - .• .. 115½-116½ •••• - . . . 116 -117 117 -117 118 -118¾ ...• - ........ _ 

ClaH B -.. ... ....... .. ... 6 .. ·.. - .... 121½-121¾ .. .. - •... 126 -125 126 -126 .. .• - •... 126 -126 123 -123 ..•. -
.Philadelphia Co .. .. . .. :J ... . - - •... 109¾-111 109¼-109¼ .... - .... 109½-109½ 109¾-109¾ .••• - ••.. 108¾-1<>8!14 .•• . - •... 108%-11,5¾ .••• _ 
Pledm't & Cumberl'd.:J . ... - .... 110 -111~ •..• - - .•. . .•.• -
Pltt•b. United 'l'rac ... . :i 108¼-111 lll¾-111% 112 -112~ 112¾-113 114 -114 ..•• - ••• . .••• - 112 -112 113 -113 ...• - ••• . .••• - .. •. 111 -111 
.Potomac Valley .... . ... :'> •••• - •••• 103 -105 106 -106 105 -105 .... - .... 105 -105 103¾-105 108 -108 108 -108 - ....... - .••. 1~'4-105 
Ralelirh &Auiru■ta ... 6 .... - .... 114 -116 116 -115 115 -115 .••. - - ... . 113¼-113¼ .••• - .... 116~-116!,(116¾-116½116 -115 
Ralelarh & Ga■ton .... 6 110 -110 110¾-110¾ 115 -115 . . . . -
Rlcbm'd & Dan-ville .. ff .... - - ....... - . . . . 123 -123 
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130 BALTIMORE BONDS AND STOCKS. 

BAL TIM ORE BONDS IN 1899-CONCLUDED. 

J A.NU.ARY FJCBR'RY . MARCH. APRIL. HAY. JUNJC. JULY. AUGUST. :iJJCPT'BJCR. OCTOBER. NOV'BJCR. DBC'BJCR~ 
BONDS. 

Low.High Low.High Low.Hillh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High --- ---- ---- ---- ---- --- ---- ---- ------ ----1----
Richmond Traction ... :} 104"-105~ •.•• - . ..• 10614-106¾ 10039--107 .••• - .••. 108 -108 106¾-106¾ .••• - •.• . 106 -106 .•.. - • •. . .••• - •. •. . ••• -
Sav. Fla. & W.-1at ... :J .. - .... 114~-114.)4 . . .. - •••• 112 -112 - ...... - ... . .... - - •••...•• - ••••.••• - ... . ... - · •.. •. 

St.John's Riv. Dlv .. 4 .... - - .... 96!,&- 961,( .••• - .•• .. .•• -
Seab'd & Koaooke .... :J 107 -109 108¾-110 .... - - .... 111 -111 .••• - •.•• 106¾-108¾ . ... - - .•• • 110 -110 108¾-i08¾109 -109 

1916 . .. ... . .. .. ... ... . .. . 6 . .. . - . . ... ... - . . . . 100 -101 .... - - •••..••• - ........ - - .. .. .... - ... . 
Ctfa. of lndebtednea• , .. - .... .... - .... ... . - .... 101¾-101¾ 105!,&-105!,4 .••• - - ••••.•• . - • .•. .•• - . . . .. ... -

Second Ave., Plttsb'ar.lJ 114:¾-115 .... - •... 111!¾-116 116 -ll6 ••• . - .....••• - ........ - . .•. . 116 -ll6¾ .•• • - ••...••• - . . . . ••• - .•• . •••. -
South Bound .... .... & • • :J ..•. - . .. . 94"-102" tOQ¾-103 98 -100 98'(-100 95 - 99 95¾- 99 98¾-10-2¾ 100¾-103 97!4- 99~ 97 - 99 98'(- 96~ 
Southern ........... . ...... :} 106 -10~ 105¾-106~ 10~-1053,6108%-1~ 110¾-lll 110),(-111~ 1~·109" 109!,&-110 109),(-109)4107¾-107¾108¾-108¾107¾-108¾ 
Toledo Traction ... . .... 3 .... - ........ - ... ... . . - ....... - .. . .. . .. - .... ... - ........ - ....... . - . . .. .... - .... 10:J¼-103¾ . ••• - ........ - •.•• 
Union-lid, 1900 .... ... . 6 .... - .... l~-104¾ 1~-104" . ••• - •• . •• ••• - ... • ••• - .... • •• - ••.•..• • - ...... . - .... 102¾-102¼ ••• - ........ - •••• 
United Ry. & Elec .... . 4 .... - ........ - . . ...... - ... . .... - ... 100)4-1013' l~-101 100 -100¾ 100'4-102¾ 99 -1~ 98 - 99)4 96¾- 98 94.¾- 973+ 

Incomes. . ..... . .......... . ... - . ... .... - .... .... - .... 74"- 86 73 - 783. 74:¼- 77~ 72!,&- 7~ 73"- 76" 74. - 76¾ 73¾- 7~ 75 - 76¾ ~- 72':(. 
Allotments . . .. . ........... . - .... 113'.(-114:M 112!,&-114)4 109 -114~ .••• - ••••.•• • - : · " .••• - .•• - •.. . .••. -

Vlrclnla Midland-
lat aeries ................ 6 ... . . - - .. .. 113¾-113~ • • • • - - •••. 112 -112 . . • • -
~d aerie■ •.•••.....•....•. 6 118¾-119¾ 121 -121 118 -118¾ 118~-11~ 119 -119 121"-122 . . .. - .... 121 -12~ 119¾-119¾ 117¾-118 117"-117" 116 -117K 
3d aerleL ............ . 3•6 . . . . - .... 120 -120 116 -116 • . • • - • • . . • • • • - - • . • . . • • • -
4th ■erle■ ......... 3.4.3 103 -105 • • • • - - • . • . . • . • - . ..• l~-104¾.... - . . ..... . 
Ilda ■erle■ •.. ..••..••.•.. 3 107¾-100¾ 110 -110¼ 109 -110 110 -110'¼ •••. - .... 111 -111 .. .. - . ••• 111¾-111~ UO -110 110 -110)4110,t-ll°" 110)4-110¼-

Vlrirlnla at·Tenn .. . ..... :J . .. . - ........ - - .... .. - - .. . . l~-100% .••• - •.•. . ••• - ••.•..•• - • •• . •• . - ••••. ••• - •••• 
1900 .. ................... s 104 -104 104~-104),( 104¾-105 •••. - .•• 106 -106 •.• . - .••.•••• - .••• 102~-104 1~-1~10-2¾-102¾103 -103 103¾-104 
We■t Va. Cent.-bt . . . . 6 112 -112 112¾-118 118 -114 114¾-lU¾ 1Ui -116 116 -116 112¾-112¾ 112¾-118 114:~-115 114: -116 114 -114 112¾-114 
w. Maryl'd-3d, cuar.6 .... - ....... - .... 103 -103 •••• - - ••.• •• .• - .•••.••• - •• . .••• - •.•. . •. - .••. 102~-1023'1019:(-1089&. 
We■t. No. Car.-Con■ •. 6 112¾-112¾ 116 -120 lH!,&-119¾ 115 -120 •••• - ••• • 120¾·120¾ 117M-1179:( •••. - •••. 117!,&-117~ 11~-118" •••• -
Wllmlncton Brldire .. . IJ .•• • - - ••. • 108 -108 •••• - ••••.••• - ••• . . ••• - - •••. . ••• - .. .. 
w. Col. & Auc.-1910.6 . . . . - - . . . . . . . . - .... 117!,&-11~ . • • • - - •• • . . •• • - •• • • 
Wilm. & Weld.-New .. :J ..•. - .... 118 -118 118 -118 .••• - - •••. 118¾-119 119¾-119¾ . .. - - ........ - .. .. 

New .. . .... ............. . . 4 . . . . - - .... 104 -104 108 -lOS • .. • - - .. .. • • .. - - ., •• . 104.M-104.K 
York(Pa.)H.L.&P.:J. ... - ........ - .... 104-104. 104-104 •••. -.... .••••••• - ••• .. ••• - ... ► 

BALTIMORE STOCKS IN 1899. 

STOOKl!!l. JANUARY FJCBR'RY. MARCH. APRIL. HAY. JUN:JC. Jll"LY. AUGUST. 8JCPT'.BJCR. OOTOBJCB. Nov'BER. DBO'BBL 
' .Pnul PM' th4ri,tl0t PM' cent. ---- ---- ---- · 

Par. Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.HighLow.HighLow.HighLow.High Low.High ----------1----
Amer. Tobacco, pf..100 .... - ... . . . .. - . . .... . . -
Atlanta & Obarl. ... 1 UO 122 -122 . . . . - .... 118¼-118¾ • • •• -
Adan. Con. St. Ry.100 .... - 70 - 73 72 - 72 •••• -
Adan. Coaat Llne .. 100 101 -101¾ 101 -101 ... . - ••• . •••• -

Do do (Conn.) .... 100 101~-lOlJ,( .••• - . . . . . .. . -
Do do (Va.) "8"100 1~·123¾ 128J,(-123!,& ~-123J,( .... -

All ant. Tranaport .. 100 .... -
Bait. & Lehlarh . .......... 65 - 75 .•. • - •••. 65 - 65 66 - 66 
B.& O.vot. tr, ctfa.100 .... - . •. . .... -

Pref. vot. tr. ctfa.100 .... - .. . .... . 

•••. U5 -14:5 HS -US .••• 
- •••. 127 -127 .. • • - - .••• 125 -125 . •• • - •••. 125¾-125¼ 

- ••. • 1113(-1113,4 ]11 -111 .••• - - •• •. 114 -114. .•• • -
- • •. . ..•• - ... ... .. - ••• • 124¾-124¾ .... - •••. 123¾-123¾ •••• -
- • • • 125 -125 • • • • - . . .. 180 -130 .. • • - - ••• . 120 -120 

583'-60 •.•• - •• •.• •• • - •• . • •••• - - ....... - •.•..••• -
- • • • . 46¾- SO¼ 48¾- 48¾ . • • • - • • . . 50¾- 50¾ 493'- 52 54¾- 58 
- •.•• 70¾- 70¾ 72 - 72 78 - 74 . ••• - .... 70 - 72!,& 71 - 81 ..•• -

Baltimore & Ohio . . 180 7~- 70¾ 69 - 69 69 - 70 72 - 78¾ 70 - 70 . • - •••• *64 - 64 . . • • -
lat pref ............... 100 77 - 77 . .•• -
~d pref ..... ....... . 100 70 -100 .. •• - . .. . 96 - 98 97 - 98 .• •• -

Baltlm're City PaH.23 86 - 89¾ .•.. - ........ -
New ...... ; ..... . ... .. .. '.1:5 *72¾- 88¾ . ••. - - .••..••• - - ... . .... _ 

Bait. Conaol. Ry .... . . !1:5 81¾- 879' 87'r t~ 36 - 37¾ ••• • - - •••. .••• - •• . • . .•• -
Baltimore Wareh . . . 20 .... - .. . . 21 - 21 OOM- 20'4 .... - .... 2°"- 2®' . •.. -
Canton Co ..... . ...... 100 803'- 823' 81~- 82 82¾- 85 82 - 86 82 - 83 80~- 83 81¾- 81¼ 81¾- 86 86 - 86 85¾- 85~ 86 - 89 85 - 86¼,. 
Central Ohio . .......... :50 43 - U¾ 43 - 45 43 - 45 il - il 41~- 42 • • . • 42 - 42 • • • . - • • • . . • • • - • • • . 40 - 40 • .. • -

Trust receipts.... . ... . . . . . . - . .. . . . . . - . .. . . . . . - . . . . . . . . - . . . . . .. . - . . .. .. . . - . . . . . . . . - . . . . 41 - 41 . • • • - - • • • . . •• - • . . . . .. -
Pref . .................... :Ju 44 - 44 . . • • - • . • . • • . • - • • •• 42 - 42 . . • . - • • • . . • . . _ . • .. . • • • - • .. . . • . • - .. • . . • • • - - • •• • . . • • -

Olty & Sub. (Wash.).:rn .... - 35 - 35¾ 85¼- 47 •.•. - - . .... ... - - ........ - .• ...• • - - •••. . ••• -
Conaolldated Gae .. 100 68 - 71 ~- 69¾ 66,¼i- 71¼ 65'4- 70~ 60 - 67 61¾- 63¾ 61¾- 62¾ 62¾- 63'4 62 - 64 61 - 03 55 - 63 50¼- 55 
Conaolldatlon Coal.100 54 - 56 55 - 56 56 - 57 • • • • - • • • • 56 - 56 54 - 55 • • • • - . • .. . • • . - • .. . . • • • - - . . • . 54 - 54 55 - 57· 
Fredrick. T■rnpike.20 .... - ... . .... - ..... . .. - . . ...... - 19:(- 1¼ . .. . - .. . . . .. . -
Georirea Cr'k Coal.100 112!,&-112~ 111 -111 115 -117 117 -117¾ 117 -117 115 -115 . ••. - •• •• 113 -lli .... - - .. . ... . . -
Georirta & Ala ...... 100 18 - 29~ 27¾- il 85 - 89¾ Si - 36 34 - 37 33 - 34 32· - 88 82 - 36 33 - 84 - •••• 29 - 30 20 - 28 

Pref .................... 100 43 - 53 50 - 73'4 67¾- 73;( 69 - 72 68 - 74 ••• • - 65 - 65¼ 65 - 70¾ 67 - 67 - . ... 57 - 60 49 - 58¼ 
Ga. South'n & Fla.100 . ... - .. .. 37 - 38 85 - 35 - •••. 31 - 81 30 - 80 •••. - ••. ..• •• - 80 - 31 

lat pref ...... . ....... 100 93¼- 95¾ 95 - 95¾ 92¾- 95 91¼- 93¾ 91 - 93 90¾- 92 02 - 92¾ 92• - 92 91 - 91 - • • • • 89 - 89 89 - 89 
2d pret ..... . .... . ... . 100 63 - 70 66 - 67 67 - 67 - . . •. 55¾- 55~ .•• . - .. . . 60 - 60 55 - o7~ 56~- 6'1 

Gosman Glnirer A.le... . . . . . . - - .. . . . . . . - - . . .. . . . . _ 185 -135 . .. • - • • • • . • .. - - .. . . 100 -100 . • • • - .•• • 
Knoxville Tract'n.100 45 - 46¾ . ••• - 40 - 40 •••• - • • .• 80 - 30 . ... -
Lexlna-ton 8treet.... . ... . . . . - - . . . . . .. . - . . . . . . . . 84 - 34 

· Maryland Brew'ir . . 100 .... - - .. .. 38 - 40 20 - 38 20 - 25 17¾- 199:( ... . - ..• 15 - lS¾ 17 - 17 16 - 16 16 - 17 12¼- 16!,& 
.Pref . .. . . . . ......... . . 100 .. .. - - .... 40 - 40 40 - 50 40 - 49¾ 38 - 43 40¾- 51 42 - 47 89'4- 423,4 40 - 44!,& 89 - 4.2¾ 

Metropol. St. Ry .. .. 100 .... - - .... 216 -216 •.•• - - ••• . 197~-197¼ .••• - •••..• •• -
Nat' J Enam . & Stamp . . . . . - - . . . . . .. . - - . . . . 30 - 80 . . • • - . . . .. 
N.New■ &O.P.O.pt.100 . . . . - - . . . . .... - - .... 82 - 82 
Norfolk Street Ry .. 100 54 - 5~ 55 - 55¾ M¾- 55!,& 55 - 55 57 - 59 59 _ 63¾ .. .. - . •. . 63 - 63 63 - 63 •.•• - •.• 62 - 62 
Northern Central.. .. 30 90 - 92 91 - 95 90!,&- 93 91¾- 92 92 - 98 92 _ 93 lllM- 02 91'4- 98 93 - 93~ 91 - 93 92 - 98 92 - 94 
Pacific Mall ... . ..... 100 48 - 48 ... . - .... - ........ - ~ ...... .. - •••. •• •. - ... . .. .. -
Piedmont & Cumb ... :50 ... . -
Ralelirh & Gaston .100 64 - 68 .... -
Richmond Tractlon.:50 . . .. -
l!'louthern . ............. 100 11'4- 13% . ••• -

- .. . . 40¼- 43¾ 43'4- 46 . . . • - - •••. 45¾- 47 .... -

- • •• . 40 - 40 

45 -45 .••• 

Pref ....... . .. . ....... 100 41¾- 50¾ 49¼- 51¼ 5~- 5~ . ••• - . ••.• , •• - •••• 49 - 50¾ ••.• - •••.•••• - •••. 52 - 65¾ 50¾- 53 ~- 56~ . ••. 
Texas&Pacl:ftc ..•. 10019-19 .... - - . ... .... - - ........ - . ....... - ....... - ........ - ........ -
United Ry. & "Elec .. . :rn .... - 19 - 23¾ 20¾- ~2¼ 19 - 22¾ 16¾- 20¼ 18¾- 19¾ 16¾- 18¾ 17),(- 1~ 17"- 18¾ 17¼- 18¾ 16'-.(- 18 u"- 16¾ 

Pref ........... · .... . .... :JO .... - 43 - 45 41!'4- 44 37!'4- 42 86¾- 39 37¾- 38~ 37 - 87" 37 - 38¾ 37 - 38 37¾- 88 S7 - 88 34~ 35 
We■tel'n Mal'yland .. ~O 7"- 9 10 - 10 10 - 10 - . .. · .. •.• - .... .. .. - .. . . 10 - 10 .• •. - . . .. . ... - . 

+ 1st instalment paid. t 2d instalment paid. * All assessments paid. 
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