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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Dec. 29, have
been $1,834,737,662, against $2,338,310,930 last week and
$1,565,049,468 the corresponding week of last year.

Clearings.

Returns by Telegraph.

New York....

Boston.
Philadelphia.

Baltimore....

Chicago
St. Louis

New Orleans.

Seven cities. 6 days.
Other cities, 6 days

Total til cities, 6 days.
All cities, 1 day

Week Ending December 29.

1900.

t948.926.778

90,972,323

72.741,600

13.825,861

101,392,070

38,031,880

11,258,373

1899

$1,805,148,086

173,599.876

11,438,748,801

895.988,861

Total all cities for week $1,834,787,682

$748,167,661

88,228.036

71.627.087

16.080.688

95,184.270

29.146.282

8,317,198

P. Cent

$1,054,785,215

187,648,491

$1,222,383,706

342,685,762

$1,665,049,468

+266
+55
+1-8

—14-0

+8 6
-3-8

+85-4

+19 9
+3*6

+17-7

+158

+178

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various olearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period end-
ing with Saturday noon, December 22, and the results

for the corresponding week in 1899, 1898 and 1897 are
also given. In comparison with the preceding week
there is an increase in the aggregate exchanges of
two hundred and ninety eight million dollars, the gain
at New York being two hundred and seventy-four millions.

Contrasted with the week of 1899 the total for the
whole country shows a gain of 7*7 per cent. Com-
pared with the week of 1898 the current returns record
an increase of 42*5 per cent, and the excess over 1897 is 116-5
per cent. Outside of New York the increase over 1899 is 2*9
per cent. The excess over 1898 reaches 23*6 per cent, and
making comparison with 1897 the gain is seen to be 69*7 p. o.

Clearing* at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington.
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Chester
Total Middle....

Boston
Providence

,

Hartford
New Haven
Springfield

,

Worcester
,

Portland
,

Fall River ,

Lowell ,.,

New Bedford
Holyoke
Total New Eng.,

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus.... .....
Indianapolis.
Peoria
Toledo
Grand Rapids
Dayton
Evansvllle
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111 . .

.

Quincy
Tot. Mid, West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena

,

Fargo
,

Sioux Falls
,

Total Paoiflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

8t. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis

,

Atlanta
,

Nashville
Norfolk
Augusta
Knoxville
Fort Worth.........
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville.

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax

,

Hamilton ,

St. John
Victoria
Vancouver
Total Canada.....

Wtek. ending December 22

1900. 1899.
,

1900.
P. Cent. 1898.

$ $
1,574, 168.220 1 ,428,905,94 4
119,327,804| 115,383,128

+10-2 1,022.486,940

84,749,078
26,094,074
6,668,774
3,030,109
2,946,421
2,729,048
1,806,188
1.890,560
1,046,220
480,400
404.580

1,776.197.1001 1,623,612,489

189,201.104 144,888.529

89.053.307
23,402.911
8.155,713
2,924,290
8 374.201
2,893.261
1,167,602
1,461.040
1,050,956
486,700
821,095

+3-4
+12-4
—108
+8*6
-3-5

1

+13-2i
-12-8
-106
+S"1

+06
—61
-20 6

83.092,838
22,741,428
20.441,166
4,415,419
2.285.160

1.789,284
997,961

1,102,104
7C 0,706
856,800

7,050,100
2,126,378
1,426,859
1,420,705
1.045,867
1,206,987
1,110,085
626,419
443,676
320,062

166,577,142

144,704 734
17,152,300
9,882,612

12,858,609
6,362,431
6,100,000
8,474.707
2,588,848
2.272 94S
1.805,825
1,162,872
918,164
365,545
564,805
bt 1,8(58

526,300
411.737
259,121
876,325
827.449
170,192
236,971

8,083,700
2,829,983
1,585,116
1.428,191
1,428.988
1,178 671
863,456
646,970
488.980
384,694

+9-3 1,100,969,294

39 1 126,594,905
5,980,600

211,790.176

20,045,929
3,059,360
2,466,695
2.761.915
2.094.469
1,062,427
1.180.465
1,096,547
660.000
182,996

34,509,808

20,014.401
12,193.889
6,878,838
5,263.249
4.250,204
8,951,045
1,446.620
849,771

1,404.104
1.082,349
614,664
200,140
170.C00

163,762,347

151,977,847
17,327.250
8.833,538

11.456,428
6.600,388
6.295,100
2,939,809
1,954.839
2.282.973
1.334,055
1,049.774
£84,699
271,859
420,532
552.724
432,100
877,000
269,479
314,574
267,514
170,189

Not Include

-128
-24-8
-101
-06

+15-6
42-4

+28-6
-3-1
+11
-16 8

216,968,847

17 905.677
2,584 090
1,819.912
1,798,438
1,990.461
1,823,140
1,030,783
896,765
523.225
154,117

67,719.464

40.008.714
17.005.108
9,784.000
4.144.000
4,715 739
5.600 000
8 541.346
4.117.386
2,000 559
1,634,728
1,476,702
2,868.944
586,000

1,130,000
1,100,000
836,000
761.860
418.400
309.7/0

80.024.088

18,986,026
11,453,647
6,110,601
6.355.585
4,735.082
4,291.910
1.330.158
690.523

1,290 205
817,867
500.090
166,928
165.387

-44
-4*8
-1-0
+6-2
+12 2
-3-6
—81

+18*2
+82 4
+18
-22

+10*8
+36
+309
+34-3
-5-6

+21-8
+9'2
—87
+197
+324
-3-4

d in tot

2,289,788
1,647,881
1,652,426
1,679,616
T.512,049
1,168,014
879,042
655,291

-1-9

+12
+184
+856
+63 7
+5 2
—197
+14-6
+22 2
+7*8
+16 8

143,559,007

143,266,682
12,157,250
7,331,084
8,813,707
5,164,388
4,484,700
2,772,234
1,938,285
1.8K8 094
973,632
780,524
769,161
381,800
447,979
384,088
341,600
332,707
256.892
277,353
240,925

al.

102 517.346

33S, 3 10,980

764.142.710

18 880 810
11.421838
2,640.678
1.479.000
884.114
717.86T
533.815
973,690

S4.870.107

50,891 901

86.892.298
13,694,089
8,368,437
3,613,500
8,881,731
8,820,291
8.074.038
2.782,801
2.208.718
1,685,310
8,115.792
1,338,563
536,473

1,058.835
1,800.000
817.000
648,887
397.283
286,443

+14-9
+48-1
+8-5
+44
-17
-10'3
—79
+87

+23*1
+8 8
+32 8
+29 1

+2 1

+3 8

192,940.525

14.893,289
8,011,886
1,862.000
1,443.779
l.ioo.ooo
1,840.482
730,245
433.042
411.800
148,880

87.101.569

2.171.260,741

742,944,797

10.518.094
11,820 751
3.131.381
1,450 000
925.788
709.103
488,340
864,884

86.394.7d0

+18-4

+13 3
+24 2
+170
+14 7
+23 4
+44-0
+162
+14 1
+17-7
-0 04
-30-2
+78*8
+9 8
+5 9

+16-4
+28
+37 5
+0 8
+81

24,981.403

9,887.091
11,474.254
7,065.878
4,814.180
3,020.604
3.200,000
1,261,045
024.004
887,326
779,108
472.639
119,586
110.872

+17 7

+7*7

+2-9
-08
+0 9

-18'0
+8-0
-10 9
+1P7
+9 8
+13-9

42.667 186

31,886,876
12.378.910
6,864.701
8,887,450
3.932.053
8,237.781
8.086,364
2,631,643
1,866,761
1,191,984
1,267,779
842,144
574,469

1.058,046
848.491
641,000
398.620
800,851
216979

76,118 881

1.841.885.795

-18

018.780 865

14.780 739
8,980.088
8,418.815
1.813.895
786.887
601 107
401.661
001.739

39.048,881

1897.

829.011.114
62 003,028
10,442.878
14,640.456
4,270,909
1.700,701

1897,974
1.008,001
880.118
070,038
880,800

781.891,715

88,866,013
4.061,800
1,928.870
1,268,808
1,130,012
1,238,629
1.100,194-
866,181
690,682
430,910

100.143.039

94,047,896
11.593,300
6,887,973
6.488,182
4,921,656
8.670.800
1,973,760
1.098,940
1.600,648
788,750
701,480

800817
278.488
882,903
280.000
829.019
205.892
144.383
100,000

134,740 860
12.447.048
1.420 434
1.478.090
1.800.877
600.000
594,774
786.823
600.000
266 747
116,188

19,810,298

8,622 823
9,018.467
4.405.658
8,921.080
2,153.910
1,100.000
880.000
467 238
560 860
641.706
488.028
87 270
89 768

32.876.104

26 001.769
10,711,028
6.148.878
8,101,008
8.080,188
2,791,408
8,204.318
1,771.786
1.534.283
'973 057

1,029.618
1,031,747
868,647
080 038
427,873
650,000
384 938
280,040
100.446

01,878 378
1.080,840,476

400.729.863

18.010 094
6,427,298
8,141,610
000.876
560.000
873,130

88,807,89*
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THE FINANCIAL SITUATION.

The Christmas holidays—continued this year by

the Exchanges from Saturday noon to Wednesday

morning—have interrupted to a greater (because a

longer) extent than usual dealings of that descrip-

tion. It would not be correct, however, to assume of

this year's industrial situation that the holidays have

really interfered, in any considerable measure, with

the movements of affairs. The Christmas trade is said

to have been abnormally large, and other business

has failed to indicate marks of the ordinary checks

observable at this season. The jExchanges regulate

but a small portion, though the most conspicuous

portion, of the operations in progress, and that fraction

of the work which is being done by them and which they

represent, has been suspended during the days named.

Outside of that purlieu evidences of the extreme

confidence prevailing have been just as obvious as

ever. Indeed, business at our Stock Exchange was

taken up Wednesday morning in a like spirit and at

the same point at which it closed Saturday noon, and

has since gone on pretty much in the same upward

course.

It will be everywhere acknowledged soon that in-

dustrial affairs of the United States are on an alto-

gether new footing. As we said last week, they were

moving with stupendous force in the late months of

1899 and the early part of 1900, but the flow was
" dammed up," as it were, by the danger with which the

election cam ass again beset our standard of values.

Now, not only has that obstruction been removed, but

tbie obstruction, which the free-silver- coinage threat

for years interposed to industrial development,

has been simultaneously pushed aside. Every-

one believes to-day that Bryanism and the many
deadly foes to progress, which that fag-end of the

Damocratic Party represented, have lost their power

as political issues for a long time to come.

What that means in such a new country as this,

dominated by a spirit of enterprise, no one can meas-

ure. Thereby capital, relieved from the restraint

fear produced, is given freer action; instead of the

short flights within which it has hitherto been con-

fined, it is now encouraged to engage in schemes of

wider reach. This situation also in turn stimulates

all industrial work—promoting the starting up of

large undertakings of wider range, but especially fa-

voring a much more numerous class with energy,

thrift, perseverance and ambition, who have only lit-

tle money, and so need capital to advance their

schemes. With all these little wheels as well as the

large ones revolving at highest speed, the aggregate of

home and foreign consumption will be the gauge of

what can be done by 76 millions of people actively at

work.

In the midst of these influences stock and other

kinds of speculation always must be a feature. Many
living far from city life write us against such pro-

ceedings, but they are so mixed with good that they

will continue in spite of efforts to the contrary. It

would be as wise to try to discourage the production

of corn because so much of the crop goes into whiskey,

or to rail against trusts because there are possible

evils connected with them, as to denounce the Wall
Street market or legislate against its freedom. Neither
is it wholesome to be jealous of men who make money
when we do not, or faster than we do. Thrift with

industry will keep every man from poverty in old age,

and do very much better for him than that in most

cases. Nothing can be gained by speculation. The
Editor of the Chronicle, if he speculated, would be

discredited like an interested witness in Court,

and could not trust himself to give an un-

biased opinion with reference to properties

and crops ; besides the habit is unfavorable

to the growth of a delicate moral sense, while being

the easiest method of which we have any knowledge

for throwing money away. The above suggestions

are made especially for the benefit of those who write

us asking for " tips," etc. In that particular we are

of all men most ignorant. We do not need to say

that an active and speculative market is the state at

the Stock Exchange now. It could not be otherwise

since that is the natural outcome of existing condi-

tions. Speculative operations are an ever present

factor; particularly do they always accompany pur-

chases for investment induced by a new development

of the earning capacity of the properties dealt in. But

the unreal in a stock market cannot long be sus-

tained; it will overdo itself, and then comes the day

of reckoning.

A special report on taxation has been made public

this week by a committee of the Chamber of Com-
merce. The report is signed by George F. Sew-

ard, Charles S. Fairchild, Alexander E. Orr, John

Harsen Rhoades and Clarence H. Kelsey. Had
the committee done no other service than fur-

nish a study of the subject, calculated to stimulate

and afford an opening for public discussion, the work

would have been extremely helpful and timely. But

the report is much more than that; it is quite an ex-

haustive document, and though there may be

and most likely will be hesitancy in following

the suggestion of local option as a solution of

the difficulties, it is a proposal that should not

be rejected without mature consideration. Most

certainly it is true, as the committee claim, that the

only other possible source of relief is the Legislature,

and it has been worked faithfully but without results.

Apparently the very best it can do was embodied

last January in the product of a special commission

known as the Stranahan Bill. Whatever may be

thought of the new imposts that measure proposed, it

certainly as a whole did not attempt to relieve the

anomalous situation. What stands first in the order

of any tax reform is torrid the city of the personal

property tax. It is a sham because it cannot be

reached except in small measure, and that mainly

from the estates of widows and orphans. Experience

has proved the truth of that assertion, as every one

knows. Consequently the tax is not only unjust, but

is vicious and immoral. There is one consideration in

favor of local option which the report so far as' we

have read it does not mention. We had in mind

the thought that relegating to the city the character

of the taxation to be laid would tend to increase the

chances of securing good government. If the officials

could be made directly and solely responsible in that

matter, it would compel the attention of every tax

payer to city affairs, acting more strongly than per-

haps all other influences to arouse and interest voters.

Whatever it did towards accomplishing that end,

would obviously diminish the fear felt as to the work-

ing of local option.
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An element of strength in the existing favorable

situation is the satisfactory nature of the harvests

which have been gathered in the year now drawing to

a close. This feature is brought to notice at this

time by the appearance of the final estimates of the

cropB as prepared by the Department of Agriculture

at Washington. The Bureau reports the corn crop at

2,105 million bushels, being slightly above the total

for last year, and making it one of the largest crops

on record. In like manner the oats yield exceeds

that for 1899, and at 809 million bushels ranks as

next to the largest production of that cereal ever

raised in the United States. Even the wheat crop

turns out better than expected. In the case of that

crop the conditions, it will be remembered, were un-

favorable in both the spring-wheat and the winter-

wheat territory; but in Kansas and a few other special

sections some really phenomenal yields were obtained,

and this served to offset a part of the general loss.

As a consequence, the aggregate yield for the whole

country falls but 25 million bushels short of the crop

of last year, which, however, was only of average

proportions. We present the following brief sum-
mary, comparing results for five years.

CROPS OF WHEAT, CORN, OATS, BARLEY AND RYE.

Total

Production.

Corn ...

Wheat.
Oats
Barley..

Rye

Total

.

1900.

Bushels.

2,105,102,516

522,229,505

809,135,989

68,925,833

23.995,927

3,519,379,770

1899.

Bushels.

2.078.U3.93S

647,303,846

796,177,718

73,381,568

23,961,741

3,518,968,796

1898. 1897.

Bushels. Bushels,

1.924,184,660 1,902,967,933

675,148,705

730.906.643

65,792,257

25,657,522

3,411,689,787

630,149,168

698.767,809

66,685,127

27.363,324

8,225,933,361

1896.

Bushels.

2,283.875,165

437,684,348

707,346,404

69,695,223

24,369,047

3.512,970,185

The striking feature in the foregoing is the remark-

able uniformity in the aggregate yield of the cereals

included, showing a series of abundant harvests. For
1900 the aggregate is 3,519 million bushels, for 1899

3,518 millions, for 1898 3,411 millions, for 1897 3,225

millions and for 1896 3,512 millions.

Notwithstanding the fact that the reserve of the

Bank of England is extremely low and that open mar-

ket discounts are firm, there was no change in the offi-

cial rate of discount by the Bank this week and no

alteration was made in the rates at any of the Conti-

nental centres. The unchanged rate at the Bank of

England is probably due to the fact that the drain

from the Bank, which has caused the'reduction in re-

serves, is due to the periodical movement to the

interior of money which may be expected promptly to

return after the holidays, resulting in easier monetary

conditions. The statement of the New York Associ-

ated banks last week was an agreeablejsurprise, in that

it showed a greater surplus reserve than was looked

for, though the increase in cash was below the

preliminary estimate. The reduction of $3,863,700

in deposits made the gain $3,171,625 in surplus re-

serve and carried the total surplus to $9,497,000. One
notable feature of the week has been the continued

large offerings of fundable bonds for exchange for the

new 2 per cents. The offerings at Washington

amounted at the close of business on Wednesday to

$419,321,400, making $5,321,400 for the week. Sev-

eral millions, which were not entered on the books,

were received on Thursday. The privilege of ex-

changing the fundable bonds will be suspended on

the last day of the year, though bonds obviously

mailed for transmission to the Treasury Department

on December 31 will be accepted. The classified

statement of fundable T>onda exchanged up to Decem-

ber 21 shows that $89,742,900 of 3 per cents, $241,-

958,000 4 per cents of 1907 and $66,504,100 of 5 per

cents had then been funded into new 2 per cents.

The market for money at this centre has been un-

expectedly easy this week, influenced by disburse-

ments by the Treasury in excess of receipts, these

payments having been chiefly for interest on Govern-

ment bonds and premiums on refunded issues, while

the transfers of currency through the Treasury and
the outflow direct from the banks to interior points

seem to have subsided and an inflow taken place.

Money on call, representing bankers' balances, has

loaned on the Stock Exchange during the week at 6

per cent and at 3 per cent, averaging 5£ per cent. On
Monday and on Tuesday the Exchange was closed.

On Wednesday loans were made at 6 per cent

and at 6 per cent, with the] bulk of the business

at 5£ per cent. On Thursday transactions were at

6 per cent and at 3 per cent, with the majority at 5

per cent. On Friday loans were at 6 per cent and at

4£ per cent, with the bulk of the business at 5£ per cent.

Banks and trust companies quote 5 per centjas the

minimum. The demand for time loans has been light

during the week. The majority of the commission

houses made early provisions with collateral loans to

tide over this period of the year, and consequently

they are well supplied with money, at least for their

own use. The prospect of an early distribution of in-

terest and dividends immediately after the beginning

of the new year, thus tending liberally to supply the

call loan branch of the market, causes the inquiry for

short-time contracts, which has recently been the fea-

ture, to be much less urgent. Such offerings of col-

lateral loans as have been made have mostly been for

long periods and at rates which are not very

attractive to borrowers. Quotations are 5 per

cent for thirty days and 4|@5 per cent for sixty days

to six months on good mixed Stock Exchange collat-

eral. The market for commercial paper is quite dull.

The demand from the interior appears to have sub-

sided, at least for the present, and there is no local

inquiry, and none is expected until the January dis-

bursements of interest and dividends are over. The
supply is limited at the moment, though after the

middle of January more liberal offerings are looked

for. Eates are 4|@5 per cent for sixty to ninety day

endorsed bills receivable, 5@5i per cent for prime

and 5|@6 per cent for good four to six months' single

names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London

4^ per cent. The open market rate at Paris is 2£@3
per cent and at Berlin and Frankfort it is 4f@4f per

cent. According to our special cable from London
the Bank of England lost £1,591,000 bullion during

the week and held £28,541,263 at the close of the

week. Our correspondent further advises us that the

loss was due to the export of £280,000 (of which

£200,000 were to India and £80,000 to Roumania) and

shipments of £1,311,000 net to the interior of Great

Britain.

The foreign exchange market has been strong this

week, influenced by a limited supply of bills and by a

demand for remittance which was quite urgent on

Thursday, especially for cables. The offerings of
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commercial drafts against cotton have been almost

nil, while those against grain have been only moder-

ate. Bankers' bills] against securities bought for

European account have not made their appearance to

any great extent, and the explanation is that many of

the securitiesfso bought are^being temporarily hypothe-

cated with banks and other institutions awaiting

the convenience of the purchasers. It is estimated

that since the Presidential election not less than

$100,000,000 of railroad securities have been re-

turned from abroad by Europeans, who have

been tempted to dispose of them by the

high prices which have ruled in our market.

Remittance for these securities and also for

interest and dividends on investment properties still

held abroad will easily account
;
for the prevailing

strength of foreign exchange. The Alameda, which

left Sydney, N. S. W., December 4 with £300,000 in

sovereigns, arrived at San Francisco on December 25,

and Lazard Freres, to whom the gold was consigned,

expect to receive checks representing the importation

early next week. It is'announced that the Mariposa

left Sydney December 24 for San Francisco with

£200,000 in sovereigns. Gold received at the New
York Custom house for the week, $32,913. The Assay

Office paid $810,029 03 for domestic bullion.

Nominal rates for exchange were 4 81| for sixty

day and 4 85-J for sight until Thursday, when some

of the drawers advanced their rates to 4 82 for

the former and to 4 86 for the latter. Rates for

actual business opened on Monday unchanged, com-

pared with those at the close on Friday of last week,

at 4 80^@4 80f for long, 4 84i@4 84£ for short and

4 85@4 85^ for cables. The market was inactive in

consequence of the suspension of business due to the

closing of the Exchanges. On Wednesday the market

developed strength, responding to the demand for

remittance, and one feature was an inquiry for long

sterling by investors who had marketed their running-

off bills, which had previously been bought, and they

sought to obtain sixty- day sterling for anew invest-

ment account. Rates for actual business advanced

half a cent for long and for cables, to 4 81@4 81^ for

the former and to 4 85£@4 85f for the latter, while

short moved upward one-quarter of a cent, to 4 84|@
4 84f . On Thursday there was a further advance of

one-quarter of a cent all around to 4 81£@4 81| for

long, 4 84|@4 85.for short and 4 85|@4 86 for cables,

and the tone was strong at the close. The market

was firm on Friday, when there was a further advance

in short sterling. The following shows daily posted

rates for exchange by some of the leading drawers:

DAILY POSTED RATES FOB FOREIGN EXCHANGE.

FBI..
Dec. 28.

Brown Bros

BarlDg,
Magoun & Co..

Bank British
No. America,.

Bank of
Montreal

Canadian Bank
of Commerce.,

Heldelbaoh, Iok
elhelmer A Co.

Laiard Freres..

Merchants' Bk.
of Canada....

5 60 days
\ Sight...

( 60 days
\ SighU.
( 60 days
} Sight...

I 60 days
\ Sight...

} 60 days
I Sight...

( 60 days
I Sight...

( 60 days
\ Sight,..

< 60 days
) Sight...

FBI..
Dec. 21.

MON..
Dec. 84.

Tins..
Dec. 86.

Wm>..
Dec. 86

THTTB.
Dec. 27.

ism
4 85*

81*
86* |

§1«
85*

88
86

4 8m
4 85*

81*
85*

J 81*
86*

81*
85*

4 8m
4 85*

81*
85* iS

81*
85*

88
86

4 8m
4 85*

81*
85*

<
ft

8m
86*

81*
85*

48m
4 86*

81*
86* ©

81* 81*
85*

4 8m
4 85*

81*
86*

tt

85*
82
86

4 81*
4 86*

81*
85*

81*
85*

82
86

4 81*
4 85*

81*
86*

81*
85!*

81*
85*

82
(r6

82
86

82
86

82
86

81*
85*
82
86

82
86

81*
85*

The market closed at 4 81i@4 SH for long, 4 85

@4 85i for short and 4 85|@4 86 for cables.

Commercial on banks 4 80|<$4 81 and documents
for payment 4 80@4 81£. Cotton for payment,

4 80@4 80£, cotton for acceptance 4 80f@4 81 and
grain for payment 4 81i@4 8L£.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Dec. 28, 1900.

Ourrenoy.
Sold

Total gold and legal tenders.

Received by

N. T. Bank*.
Shipped by

N. T. Bank*.

15,386,000

1,821,000

17,210,000

•8.740.000

821,000

14,561.000

Net Interior

Movement.

Gain. 11.646.000

Gain. 1003,000

Gain. 12.649.000

Result with Treasury operations

Week Ending Dec. 28, 1000.

Banks Interior movement, as above
Sub-Treasury operations

Total gold and legal tenders. . .

.

Into
Banks.

Out of

Bank*.

$7,210,000

17,100,000

$4 661.000

15.&00.000

124.810.000 $20,461,000

Net Change in

Bank BoUUnas.

Gain. $2,640,000

Gain. 1,200,000

Gain. $3,849,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

ngland
Prance

Germany
Russia

Aus.-Hung'y.

Spain
Italy

Netherlands..

Nat.Belgm...

rot.this week
Tot. prev. w'k

Dec. 27, 1900.

Gold.

*
28.641,263

98,562,213

26,582,000

73,641,000

88,826.000

13,986.000

15,502.000

4,878,000

2.948,000

897,960,476

297.930.417

Silver.

44,307,896

18,693,000

6,440,000

9,905.000

16,374,000

1,770,000

5,602.000

1,472,000

Total.

M
28,541,263

187,869,609

40,875,000

80,081,000

48,280,000

80,360,000

17,272,000

10,480,000

4,415,000

Dec. 28. 1899.

Gold.

4
29,843,867

74,946,157

23,130,000

86 909,000

81,977,000

18,600,000

15,469,000

8,764.000

3.010.000

99,563,396 397,623,872 882,147,624

99,451,995l897.382.412!281,903,lS0

Silver.

46,206,097

11,915,000

5,399.000

8.916,000

14,474,000

1,501,000

5,987.000

1,506,000

Total.

i
29 842.367

121,158,154

35,015,000

92.808,000

40 893.000

88.074.000

16,970,000

9.751.000

4,515,000

95.903,997 378,051.621

98,424,916 378,328,046

CHINA AND THE POWERS.
We confess that we cannot symphatize with the

expression of regret that the United States should

have abandoned its earlier position regarding the

treaty with China and should have followed the lead

of the other Powers. The terms proposed are un-

questionably harsh, but then the offense was very

grave. Diplomatically the Pekin Government, and

China so far as that Government represented it, had

made itself an outlaw. It ought not to be forgotten

that the conception of the Empress, with whom the

treaty Powers are actually negotiating, as a sovereign

who must make reparation for mischief done by

rebels againBt her will, is a diplomatic fiction. Noth-

ing is better settled in this unhappy episode than the

fact that the Boxer revolt had secret encouragement

from the Imperial Court. It was wise to ignore this

fact, as our Government did in its earlier diplomatic

communications, because otherwise no logical re-

course would have been left than to cease all com-

munication with the Chinese authorities and begin

an endless war against the nation.

But the time is past when Emperor William's im-

pulsive policy of revenge by the sword is a danger

to the situation, and it has remained to consider

how, without wholesale bloodshed or crushing

money exactions, to punish China as, in the light of

international law, it merited. There was another

period in the controversy when it seemed as if no

retribution could be effective which did not include

the official removal of this malign influence in Chi-

nese Government. This recourse, however, it was

soon discovered, would inevitably throw the Powers

into discord among themselves. To remove the ex-

isting dynasty, or even the ruling faction of the ex-

isting dynasty, would involve the support of another

by the outside States, and agreement on this point

was soon seen to be impossible. The conclusion was

therefore reached very early to leave the Government
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unchanged, but to force that Government, in the

first place, to inflict exemplary punishment on the

recent offenders; to humiliate the guilty rulers, in the

second place, before their subjects; and in the third

place to deprive the Government itself of the means
of future mischief.

The stipulations drawn up with this purpose are

unusual and in some cases contrary to the practices

of Western diplomacy. But the circumstances, too,

are unusual, and Western diplomacy, pure and sim-

ple, would certainly not fit an emergency which calls

for punishment of an Oriental people. Had the out-

rages on foreigners occurred, for instance, in a Euro-

pean State, no diplomatist would have thought of

stipulating " the erection of a commemorative monu-
ment " to Baron von Ketteler, on the spot of his as-

sassination, "bearing an inscription in the Latin,

German and Chinese languages, expressing the regrets

of the Emperor of China for the murder," or of "an
expiatory monument in every foreign or international

cemetery which has been desecrated or in which the

graves have been destroyed."

At first sight there would seem to be a flavor of

seven or eight centuries ago in so quaint an ultima-

tum. But its practical value will be read-

ily recognized by any one who considers the na-

ture of the Chinese character. In the eyes of

this singular Oriental nation, the paying

of formal tribute by the living to the dead

is an act as full of significance of real respect as

the destruction of the foreign tombs was a symbol of

contempt towards foreigners. Similarly, the agree-

ment to dispatch to Berlin an imperial embassy headed

by a prince of the blood, to express in person the

Emperor's regrets for the murder of the German Am-
bassador, is an act of expiation peculiarly addressed

to Chinese traditions. The moral effect of the observ-

ance of these stipulations is certain, in our judgment,

to transcend the influence of wholesale death punish-

ment or of wholesale exaction of indemnity. The
death penalty is a light thing in a country where pro-

miscuous slaughter always follows the victory of a

faction. Indemnity means little to the inhabitants

of a country whose government already taxes them to

the utmost limit, and indemnity made good through

forfeiture of territory would, as the Chinese were per-

fectly well aware, have involved the Powers in a dead-

lock over distribution of the spoils.

The process of stripping the Chinese Government

of its power for future mischief is embodied in clauses

with the following provisos :

Article V.—Importation of arms, and of material

for the manufacture of arms, to be interdicted.

Article VII.—Each Power to have the right to

fortify and garrison its legation, and to exclude Chi-

nese from residence in the legation quarter.

Article VIII.—Destruction of forts which com-

mand the river between Pekin and the sea.

Articlb IX.—Certain points to be occupied by gar-

risons of foreign Powers, sufficient to ensure open

communication with Pekin.

These are extremely harsh stipulations for the out-

side world to lay down to a sovereign State. They are,

in practical effect, a restriction of its sovereignty.

To no other State than China could they have been

submitted, unless as a symbol of virtual annexation.

But they are imposed upon a State which has

-violated the sanctity of an Ambassador, thus justify-

ing extreme precautions for future safety of the lega-

tions ; which has endeavored to obstruct communica-

tion between the embassies and the outside world,

thus necessitating plans to keep such communication

open ; and which for months distributed arms through

a society formed to exterminate the foreigners, thus

forcing the prohibition of such traffic for the security of

foreigners in the interior. If the foreign Powers pro-

pose to maintain commercial and diplomatic relations

with China, we hardly see how they could have been

content with less.

Of the five remaining provisions of the treaty, four

were inevitable in any case, and the fifth, being prob-

ably futile of execution, is merely useful as com-

mitting the throne against the secret societies. The
Imperial Government is to inflict (Article II.) " the

severest punishment " on the offenders designated by

the Court and the Powers. It is to guarantee and pro-

vide (Article VI.) "suitable indemnities " to the in-

jured governments, societies, companies and indi-

viduals. It is "to negotiate amendments to the

treaties of commerce and navigation considered useful

by the foreign Powers," (Article XI.) and it is " to

reform (Article XII.) the department of for-

eign affairs and to modify the court cere-

monial concerning the reception of foreign rep-

resentatives." Article X., requiring prohibition,

on penalty of death, of membership in an

anti-foreign society, is in one sense the most

extreme and drastic of all the treaty's stipulations,

and could hardly have been proposed in the case of a

civilized Power. Probably it is designed to prevent

any possible future connivance of a Chinese Govern-

ment with an'organization like the Boxers. Of this,

as of many other provisions of the treaty, it must be

said that the Chinese demonstration against the

foreign Powers had been of such a nature that noth-

ing short of a crushing blow to the whole organization

of conspirators would have convinced the average

native, on the withdrawal of the foreign troops, that

the foreigners had not actually been beaten.

Regarding these stipulations, as we do, as in one

form or another inevitable, we are glad that the

United States has fallen into line. As we understand

it, our Government's final objection had been to the

preamble, which promised withdrawal of foreign

troops "on the irrevocable conditions enumerated

below." The word "irrevocable" was objected to—
presumably with a view to enabling China to submit

counter-propositions. We must confess to preferring

the plan of an ultimatum, since anything short of that

would simply mean the prolongation of an exaspera-

ting and demoralizing situation. The Chinese Gov-

ernment, quite in character, is now said to be pro-

testing vigorously against two of the most essential

provisions of the treaty—dismantlement of the Pei-ho

forts and the garrisoning of the legations. It is pos-

sible that the size of foreign garrisons at Pekin might

with propriety be limited. Otherwise it is quite ob-

vious, in the light of last summer's events, that

China's objections cannot be listened to. If, indeed,

it were subsequently developed—which we do not ex-

pect—that one or more of the stipulations is impossi-

ble of execution, we suppose that the language of the

preamble would not prevent alteration by agreement

of the Powers. What the " irrevocable " proviso is

designed for is to prevent, at once and finally, the

shifting and intriguing in which Chinese diplomatists

are past masters. If Mr. Conger's signature to the

agreement was affixed, as current report indicates, in
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misunderstanding or disobedience of instructions

Tom Washington, the fact is not very creditable, and

ihows, perhaps, some lack of wisdom in not having

leeded earlier warnings and placed the Chinese peace

legotiations in other hands. But we cannot feel that

;his part of the episode affects the main question.

That question is, in our judgment, to settle at once

i>nd with some show of permanency the present

Chinese situation ; to do so without breach of good

•elations between the Powers, and in such way as

30th to admit of exemplary punishment of China for

ler offence against the law of nations, and to make
feasible the prompt withdrawal of Europe's army of

jccupation. We wish this consummation quite as

much for Europe's sake as for China's. Nothing

much more discreditable than some performances of

ihese foreign troops has been witnessed in many de-

3ades—a fact so plainly recognized by the civilized

jommunity that General Chaffee's blunt and undiplo

oaatic language to the military plunderer of the Pekin

University called forth approval even in the countries

whose soldiers were responsible for the outrage. But

3ven these incidents are so far consistent parts of the

whole unpleasant episode that they can probably be

brought to an end only by ending the negotiations.

And since China knows very well that every week of

delay adds to the chance of a discord among the

Powers, which would be her opportunity, it is well to

have h er brought to book without delay.

LISTINGS ON THE NEW YORK STOCK
EXCHANGE IN 1900.

The listings on the New York Stock Exchange in

1900 reflect only in part the feeling of confidence

which has gradually taken possession of the financial

and investing public. In their aggregate face value the

additions to the official list have been exceeded in sev-

eral previous years, owing chiefly to the reorganizations

completed during those years, while as regards securi-

ties for extensions, improvements and new undertak-

ings generally, the year 1900, because of the ante-

election depression, is far from being as prominent as

one might expect, although displaying an expanding

tendency as regards capital outlay s.

The following table covers the listings for the last

decade.

LISTINGS ON NEW YORK STOCK EXCHANGE.

Bonds,

1900.
1899.
1898.
1897.
1896.
1895.
1894.
1S93.
1892.
1891.

Stocks.

1900 $296,550,572
1899 311,420,285
1898 69,754,130
1897 63,275,671
1896 76,573,572
1895 77,132,500
1894 36,616,253
1893 93.744,161
1892 89.905,900
1891 1 96.640,754

New issues.

$147,678,597
156,304,760
245,219,480
87,720,502

147,343,700
166,526,300
184,785,000
139,272,000
175,125,600
191,397,700

Old issues
newly listed.

$6,287,000
22,908,000
26,243,000
15,713,800
7,626,000
15,587,000
32,237,600
42,178,000
12,352,000
16,187,000

$130,205,000

52,646.600
24,369,900

35,385,200
4,800,000

48.874,000
48,364,850
1.660,000

Replacing
old securities.

$289,747,403
346,171,480
428,602,200
253,981,900
427,317,000
75,162,100
92,782,000

107,353,400
130,383,900
80,061,000

$194,179,428
392,752,320
405,753,566
425,329,321
514,158,643
30,856,270

209,776,750
55,627,100
88,765,355
90,724,200

Total.

matter of issues for new capital expenditures the ag-

gregate (145 millions) for the late year has usually

been exceeded. As for stocks, the listing of the

shares of the Pennsylvania Eailroad, one of the

leading events of the Stock Exchange year, and a few
other large issues, served to raise the total to a figure

exceeded only in 1899. The " new " stock issues,

which also attained a high-water mark in 1899, fell

short of that record by onl7 about 15 millions.

Examining the next table, which shows the listing

of railroad bonds in detail, we note accompanying
notable issues of refunding and reorganization securi-

ties not a few loans that indicate a willingness on the

part of the railroad companies to spend money more
freely than for years past for any object promising

well for the future. The railroad building during

the year is estimated to have aggregated from 4,300 to

4,800 miles, but, as usual, the securities to pay for the

new lines are only gradually being issued and listed. Old

companies like the Eock Island and the Northwest

have built considerable new road, but the new securi-

ties growing out of such construction, in the case of

the Northwest mostly assumed loans, while men-
tioned in our news columns, have not yet found their

way on to the list of the Stock Exchange. The fol-

lowing are some of the companies which are shown by

our compilation to have sold bonds to the amount of

a million or more for improvements, extensions and
additions: Atchison, Baltimore & Ohio, Central Pa-

cific, Chesapeake & Ohio, Chicago Burlington &
Quincy, Chicago & Eastern Illinois, Big Four, Rock
Island, Erie, Louisville & Nashville, Mexican Central,

Mobile Jackson & Kansas City, Savannah Florida &
Western, Southern Railway, Southern Pacific, Wheel-

ing & Lake Erie, etc. The full statement follows.

$443,713,000
525,384,240
700,064,680
357,415,902
582,286,700
257,275.400
309,804,600
288,803,400
317,861,500
287,645,700

$620,935,000
704,172.605
528,153,996
502,974,891
590,732,215
14 3,373,970
251,193,003
198,245,261
237,036,105
188,914,954

Note.—Applications for the listing of Trust Company receipts and of
securities marked "assented" (if preparatory to reorganization), or of
securities stamped "assumed" or "assessment paid"—the securities
themselveshaving previouslybeen listed—are not included in this table.

The bonds listed in 1900 amounted, as here shown,
to 443 millions, or less by about 80 millions than in

the preceding twelve months, and less by 250 millions

than in 1898, and also less than in 1896, while in the

LISTINGS OF RAILROAD BONDS.

Company and title of loan—
Alleg'y & West. 1st. guar. g. 4s..

Atoh. Top. & 8. Fe gen.gold 4s..

do do do

Amount. Purpose of issue.

$2,000,000.. Construction of road.

3 11,23 6.. Retire old bonds.
q nai Ira 5 Acquisition of branch
3,081,764

£ line8> impt8i> et0<

1,000,000..Construction of road.Altanta Knox. & Nor. 1st g. 5 s

Atlantic & Dan. 1st gold 4s 3,175,000
\ ^Kltivl %™\t2£.

Bait. & Ohio 50-year gold 4s 8,500,000..Improvements, etc.

B.& O.P.June &Mid.l>.lstg.3ias.

B. & O. Southw'n Div. 1st g.S^s

Cent, of Ga. consol. gold 5s

Cent. Pac. 1st guar. g. ref. 4s

do do
do do S^s, g.

Ches. & Ohio gen. g. 41s8

« q«<? nnn S Exch. for old securities
6,862,000

J underplan .

4,431,000 Cash req'ts ui der plan.
116,000 Ex. for under'ng bonds.

2,000,000 Improvements.
200,000. .Extension of road.

319,500..Exch. for old bonds.

2,941 ,000.. Improvements, etc.

126,000.. Exch. for old bonds.

2,750,000..Ext'ioDS and imp'ts.

Phic & Al RR ref "lO-vr e 3s $
445,000.. Retire old bonds,

unic. ifc H.KK. rer. oo-yr. g. as..
^ 16,998,000.. Improvers, ext.,

Rv 1st Hen s 3i*B \ 5,000.000.. Pur. 8t. L. Pe.
K.j. ist uen g. d^s...

j i 7(ooo,000. Pur. stk. of C.
do

etc.

Peo. A Nor.
& A. RR.

n r Jbn Til Div iBtii«« 5 4,972,000.. Exch. for old con. 7s.
C. B. & Q. 111. Div. 1st 3^8

£ 5,076|000..Con.& pur. of Keo.&W.
1,326,000..New road and equip't-

am nnn 5 Exchanged for merged80l,ooo
^ lilie bonds.

300,000..Improve' ts & equip.

Chic. & North West. gen. 3:>flS 1,137,000..Exch. for old bonds.

Chlo. R. I. <& Pacific gen. 4s 1,000,000.. Impts. .pur.real est., etc.

Chio.& E.Ul.gen.cons.&lst cur. 5s

do do do

Chic. Ind. & Lon. ref. 1st. g. 5s...

Chic. St. P. M. & O. consol. 6s....

Chic. Term. Transfer 1st g. 4s...

Oleve. Cin. 0. & St. L. gen. g. 4s..

Cleve. Lor. & Wheel, g. con. 5s. .

.

400,00 0.. Exch for undTg bonds.

400,000.. Extensions,imDts.,etc.^

2,000,000.. Construction & equip't.
3.060.000. .Exch. for old r>onds.

™n r\nr\ 5 Retire old 7s maturing700,000
^ oct. 1,1898.

„ „ . _.... Q1 „ „„„ r, < 2,841,000.. Retire 7s. Nov., 1900.
Cleve.A Pitts. gen.gu.3Jfl8.ser. C.

[ '159,000.. Improvements.
4iflS. 1,605,000.. Exchange for old 7s.

435,000.. Impm'nte & exten'ns.

2,000,000 . . Improvements.
1,903,000.. Impts., equipt., etc.

44,000.. Construction of road.

Denv. & Rio Grande consol

Elgin Jol. & E. 1st gold 5s

Erie RR. 1st con. pr. lien g. 4s...

do do gen. Hen g. 4s..

GilaVal.Globe&Nor.lstguar.g.5s

G
iS*Ut'£'.

™*'.
!

&
-^?

n
."

.

M°n
.

t
."

\
102,000. .New property.

J
I

Ind. 111. & Iowa 1st ref. 5s

Iowa Cent. 1st gold 5s

Hooking Valley 1st con. g. 4^8.

.

778,000.. Retire old bonds.
1 da aoa 5 Purohase stocks and
lau.uuo

^ D011(i8 of other cos.

500,000.. Extension of road.

750,000.. New equip. & impts.
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Company and title of loan— Amount. Purpose of issue.

c $22,415,1 67 . . Ex. forold seo.und.plan
Kan. City So. 1st 50-yr. gold 3s ] 3 031,833.. Sold by committee.

t 750,000.. Construction.
Kan. &Micb. 1st guar. g. 4s 129,000.. Construction.
Lake 8h. & Mich. So. g, 3^8 10.218,000. .Exch. lor old bondB.
Lou. & Nash, unified gold 4s 3,000,000..Impts. & extene.
Mexican Cent, gold oonsol. 4 s 5 ,000,000 . . Impt's and brandies.

do equip.& col.Ss (2d ser.). 1,000,000.. Purob. of equipment.
Mo. Kans. & Tex. lstext. 5s 280,000..Purcb. of K.O.Eld.& So.

do 8h. Sbr. &So. 1st guar. 5s... 1.1 00,000.. Old bonds just listed.

do do do ... 589,000.. Extension of road.

M
c r.

a
& 171*5^.^.^: .t

8
?.'.!!!

1

::: \
H.567,000..Exch. for old bonds.

nr pm of t i u * a„ nti.C 1,000,000. .General purposes.

Ar^'7 t i 7,614.000.. Excb. for old bonds,
at ret g. 48

(. 14,452,000. .Ex. for Tex.&Pao. 2ds
Mob. Jack.& K. C. 1st 50-yr.g.Ss. 1.000,000. .Construction of road.

Mohawk & Malone Income 5s

—

3,900,000..Old bonds just listed.

Nash. Oliat. & St. L. 1st oon. 5s.. 40,000. .Exch. for old bonds.

N. Y. C. & Hud. R. RR. gen. 3*38. 2,001,000.. Exch. for old bonds.

do Lake Shore coll. 3 Jas... 40,000. Exch. for L. Sh. stock.

do Mloh. Cent. coll. 3^8..

.

389,000.. do Mloh.Cent. stotk

N. Y. & Harl. 3iflS of 2000 12,000,000 1
K

ing
°
Ma

S

y \ Iloa^^*
N. Y. Ont. & West. ref. 1st 4s.... 840,000..Exch. for old bonds.

N. Y. Tex. & Mex. 1st guar. g. 4s. 22,500..Old 6s with int. red'd.

Norfolk & Southern 1st gold 5s.. 520,000
{ ^^YiontV^J*'

Norf. & Western 1st consol. 4s... 3,876,000. .Retire old div'l bonds.
Or. & Cat. 1st guar, gold 5s 783,000. .Construction.
Pere M.-Flint & P. M.lstcon.g.58. 250,000. .New const. & equip.
Pitta.C.O.&St.L.oon.guar.4s,ser.D 120,000.. Improvements.

do do 3^, ser. E 5,859,000..Refunding old bonds.
Riohm. & Meokl. 1st gold 4s 315,000. .Exch. for old 6s.

St. L. & 8. F. North w. Div.lst 4s. 1,100,000.. Purch. Kan. Mid. RR.

^vTlafg^sT?':.?^*™J?.\ l,350,000..Purch. of St. J.Riv. D.

Silv. Spr. Oo.& Gulf 1st guar. 4s. 1,107.000.. Old bonds just listed.

SOUth. PaO. Of Calif., 1st M. cons. > •. QnQ nnn n,.„ 4-„„„*i~„ *. ;™«»*,.
gu. g. 5s, unstamped \

1,909,000..Construction &imp'ts.

South PaO. Of Cal. 1st M. cons. ) o nnn nnn n„nc4-~n„*in„
guar.g. 58, stamped \

2,000,000.. Construction.

( 1,000,000..New equipment, etc.
South. Ry. 1st con. gold 4s < 283,000. . Retire equipm't liens.

( 3,136,000..Ex. for old div. bonds.

Texas APacino 1st gold 5 s 179,000..Ex. for East Div. bonds.
Tol. & Ohio Cent. gen. gold 5s 500,000..Construotion & equip.

UnionPac. IstM.I&l. g. g. 4s.... 253,000 {
E
*<£; f™ £ftBm

Bhart

( 2,878,000. .Ex. for old div'l bonds.

Wheel. & Lake E. 1st con. g. 4s.. -j

1.954,000.. Equip., impts. etc.

f q a*n nnn 5 Purch. CI. Can. & So.
I

d >850'000
* and 01. Belt & Term.

C 16.673,000. .Cash requm't/s of plan.
Wis. Cent. 1st 50-year gen. 4s... < 6,H4,000..Exoh.forold securities.

t 940,000.. Impts., extensions, &c.

Total $269,303,000

STREET RAILWAY BONDS.

Company and title o] loan— Amount. Purpose of issue.

KineaCo El RR 1st zold 4s $
$5,000,000. .Ex.for old seo.und planlungs uo. m. kk. ist 201a as....

^ 2,000,000.. Purch. Sea View RR.

Metrop. West Side Elev. Ry.$ 9,000,000 \
E^M°r °ld T50nds xm'

(Chicago) 1st 40-yr. gold 4s....
{^WOoA Improvements, etc.

Total $17,000,000

The new bonds created and listed to refund old

issues bearing a high rate of interest, it will be ob-

served, still play an important part in the list, some

of the most noticeable issues on this account the past

twelve months being as follows: Big Four, 3 millions

of 4s; 0. B. & Q., 5 millions of 3£s; New York Central

System (including Lake Shore and New York & Har-

lem), 24. millions of 3^s; Pennsylvania System (in-

cluding Cleveland & Pittsburg and Pittsburg Cincin-

nati Chicago & St. Louis), 8 millions of 3£s; Missouri

Pacific (Iron Mountain), 19 millions of 4s and 5s.

An aftermath of the period of reorganization is dis-

covered in nearly sixty millions of bonds, 3s and 4s,

listed by three companies—the Kansas City Southern,

Wheeling & Lake Erie and Wisconsin Central. One
of the principal occurrences of the year was the re-

capitalization by new interests of the Chicago & Alton,

which involved the issue and listing of 22 millions

^'Railway" 3£s and 17 millions "Railroad" 3s.

The railroad stocks placed ou the list in 1900, if

not conspicuous for a number of issues, certainly em-

brace several blocks of stock of unusual significance.

Among such may be mentioned the Pennsylvania's

151 millions, only now admitted to the regular list;

the New York Central's 15 millions for equipment,

the Great Northern's 9 millions for extensions, etc.,

and the Chicago & Alton Railway Company's 39 mil-

lions. Then, too, the shares of the reorganized

companies, such as the Pere Marquette, Wheeling &
Lake Erie, Wisconsin Central and Kansas City South-

ern aggregate in excess of 125 millions. The table

showing these and the other issues is as below.
LISTINGS OF RAILROAD STOCKS.

Company and class ofstock— Amount. Purpose of Issue.

Bait. & Ohio, common $2,500,000..Improvements.
Burl. Ced. Rap. A Northern 1,650,000..Extensions.
Central RR. of N. J 84,200. .Exch. for conv. bonds.
Chicago & Alton Ry., common 19,542,800 $ Exchange for C. & A.

do do nref 5 19,489,000* RR. stock.ao ao prer
* 55,000..8old for caBh.

Chic. Burl. & Quin., common 662,500.. Exch. for convert.b'ds.

Chioago Great Western com 55,400

1

E
u° ^curittels

4 ' P
*
& K "

do 4 p. c. deb. stock 1900000 S Retirement equip, lease
r ,a v,wv

^ warrants and impts.
Ohio. Mil. & St. Paul, preferred.. 4,698,500. .Exchange for bonds.

f Extensions of East.Ry.

Great Northern preferred 9,000,OOo| Sg^SSFS^
I and ext'ns and impts.

do do 7,550. .Ex. for st.P.M.&M.stk.
Hocking Valley common 1,221,600 $ Exch. for Toledo & Ohio

do preferred 1,302,300* Central stock.

do do 500,000 }
A£ditJ ?,

8 10 ToL * °'
{ Cent. Ry.

Iowa Central, common 24,100. .Exchange.

( 3,703,722.. Sold by Reor. Com.
Kansas City, pref \ 500.000.. Construction.

( 16,796,278. .Ex.for old sec.und.plan

do „„„, $ 28.561,250. .Ex.forold sec.und.planao com
* 1,432,250. .Sold by Reor. Com.

Mo. Kan. & Texas, common 2,500,000..Ex. for K. & P. RR.stk.
do do do .... 231,000..Ex.for K.C.El&S.Ry.stk

Mobile & Birmingham, pref 900,000. .Old stock just listed.

N. Y. Cent. & fl. Riv. RR., com.. 15,000,000..New equipment.

N. Y. N. H. & Hart. RR., com. .. . 1,329,500 \
Floating debt.maturing

{ bonds, etc.

Norfolk & Western, common 1,578,800 ( Issued under terms of
do do pref 71,350* reorganization plan.

Pflnnsvlvania RR $ 129,305,000. .Old stock iust listed.Pennsylvania KK
f 22,395,0u0.. Impts., equip. & aoqui.

Pere Marquette, common 10,145,5"0 5 Exch. for stocks of
do preferred 10,162,200* companies merged.
do common 1,854,450) T„, -
do preferred j^yjgnn^ Improvements, etc.

Pitts.Ft.W.& Chio.gu.8pec. stock. 1,002,700. .Improvements.
Rio Grande Western , preferred . . 700,000 . .Improvements & equip.
8t. Louis & San Fran., com 964,800. .Pur. Kan. Mid. RR.

Southern Paciflo Co., common... . 4,030,000 i
Exch. for stocks of pro-

' ' ( pnetary companies.

UnionPaoific common 1 '682 '800
{

E
8hort

l

Llne
f
8took

eSOn

c Exch. for Or.RR.& Nav.
do preferred. 1,433,900-2 pref. ana Ore. Short

t Line "B" bonds.

(

2,500,000.. Issued und. reorg.plan.
675,400 Exch for div'al bonds,
oon nnn 5 Purchase CI. Can.& So.9.20,000

£ and C1 Belt & Term
(5,150,000.. Issued under plan.

500,000.. Floating debt & impts.
i <«r» nnn 5 For assessment of old
i,doo,ouu

^ com etk UQder plftn
337,800.. Exch. for old div'l bde.

I q am nnn 5 Pur. 01. C. & So. and
I
3 >210>°°n

* ci. Belt & Term.

do do common U 5,000,000. .Ex.for oldstk.und.planao ao oommon
^ 4,000,000.. Pur.C1.C.&3.&C1.B.&T

Wis. Cen. pref.stockvot.tr. certs. \ o'f?l ,l22"St8
i,feffl

n*8
-
of Plan -*

I 3,476,300. .Ex.forold sec.und.plan.

do com. do do P^2^'^n--§ashreCL?t8 - of
£laf-

£ 3,626,650.. Ex.for old seo.und.plan.

Total $381,205,200
LISTINGS OF STREET RAILWAY STOCKS.

Company and class of slock— Amount. Purpose of Issue.

Met. West Side Elev. Ry. (Chic.) ) „.£, nnn nnrt < Exchange for old ae-
pref . non-cum. 5 p. c

j»o,wu,vwj
curi ties under plan.

do do do .. l,000,OOO..Fltg.debtof old oo.,etc.
do do common. 7,498,700..Ex forold seo.und.plan.

Twin City Rapid Transit, pref... 307,800..Exch. for debentures.

Total $16,806,500

The miscellaneous bonds are mainly interesting be-

cause they include the 113^ millions of bonds issued

by the Mexican Government. Foreign securities have
been offered and sold in this market to an entirely

unprecedented extent the past year, but the Mexican
bonds alone have been listed. The listings of indus-

trial and other miscellaneous bonds have been as

follows.
LISTINGS OF MISCELLANEOUS BONDS.

Company and title of loan— Amount. Purpose of issue.

Am.Cotton Oil gold deb.4iss(ext.) $3,000,000.. Old 8s extended.

Am. Thread 1st 20-yr. col. tr. 4s. 5,798,000 }
-Acquisition of stooks

' ' t of mfg. companies.

J

B'klyn Union Gas 50-yr.oon.g.5s. 971,000..Ex.forund'lying bonds.
Col. Coal & Iron 1st oonsol. g. 6s. 2,766,000..Old bonds extended.
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Company and title of loan— Amount.

ldl.El.Ill. of Bklyn.lat oon. g. 4b. £*l
foolooo."

788,000.
412,000.
200,000.

Irand Riv. Coal & Coke 1 at g. 6a. 180,000.

nternational Paper lat oonaol.68 26 1 ,000.

.

,eh.& Wilkesb.Coal oon.gu. 4^8. 12,175,000..

r.Y.Gaa.El. L. H. & P. Co. purob.
\ 198 000

has & Eleo.Co. of Bergen Co. gold
\

coneol. 5s <

Purpose of issue.

.Set Ire old 5s.

.Pur.Ama.E L.H.&P.Oo.

. las. and.terms of cons'n

.Exoh. for old bonda.

. Improvements.

.Old bonda just listed.

Exch.for unl'y'g bonds.

Old 7a extended.

•aterson & Pasaaio
lat con sol. 5s

Gas & Elee

{

money coll. tr. 4 a

2,845,000.
282,000..
190.000.

feasant Valley Coal 1st gold 5a.
£ Ig^ooo!

7. S. of Mexico oonaol. ext. g. Ee.113,500.000..

Jtica Eleo.L. & P.l at 50-yr. g. 5s.
| ^coo."

7eat. Un. Tel. Co. funding and < 5,681,000.

..Pur. Ed.Ill. ofN.Y.stk.

real eatate 50-year gold 4*aa. 4,319,000

Puroh. of propertlea.
Construction.
Retire underly'g bonda.

. Exohange for old 6a.

.Improvements.

.Refunding old loana.

.Exchange for old 6s.

. Extensions & imp'ts.

.Exota. for old bonds.

.New property.

Total $157,410,000

The Western Union Company's 10 millions of 4£s is

he largest new American loan included in this exhibit.

The new industrial companies are slow in accepting

he conditions prerequisite to the listing of their

thares on the regular list of the New York Stock Ex-

change, the Exchange wisely insisting upon receiving

md publishing each company's balance sheet, also

;he character and amount of the underlying liens and

various other essential particulars that many of the

companies prefer to keep to themselves. The National

Cube Company, however, has listed its 80 millions of

itock, the Steam Pump Company its 21 millions and

ihe Sloss- Sheffield Company its 14 millions, each of

;he issues being partly preferred. The miscellaneous

shares listed are.

LISTINGS OF MISCELLANEOCS STOCKS.

Company and class of stock— Amount.
American Car & Foundry, com.. $910,000 5

do do pref.. 910,000 <

3ol. Fuel & Iron, common 4,000,000..

Jommercial Cable, common 3,330,300
j

Consolidated Gas, common 15,517,200 -

do

do

do 4,033,100..

do 13,648,800

1

Erie Teleg. & Telep. , common . . . .
^ f^Io^97 !

!

aeneral Eleotrio.com 1,403,100..

Sluoose Sugar Refining, pref 1,019,000..

Internal. Steam Pump, com 12,268,500
do do pref 8,850,000

Kings Co. Elec. L. & P., common.
Laclede Gas Light, common
Nat. Bank of Com'ce in N.Y.,com.

Nat. City Bank of New Yorfc, com.

National Tube, pref. 7 p. c. cum.
do do do

Ohio & Ind. Conaol. Nat. & 111.

Gas, common

Philadelphia Co., pref 3,998,350 5
do do com 7,219,950^

Pullman Co., common 20,000,000

1

3l0B8-Sheffield Steel & Iron, pref.
do do com.

550,000
514,400..

5,000,000..

9,000,000..

40,000,000 <

40,000,000 I

I 9,000,000
|

Purpose of issue.

Acquisition of proper-
tie a.

Acquisitions & impts.

Submarine tables and
improvements.

Purch. of entire stock
of N. Y. Gas <tt Elec.
Light.Hea.t & Pow.Co.

Ex.for N. Ams.Gaa sec.
Acquire other proper-

tlea, impts., etc.

Pay >i)t. of noatg. debt.
New property.

Exch. for debentures.

New property.

Acquisition of proper-
erties.

Extensions & Impts.

Extensions «& impts.

Absorp'n of Union B'k.

Increase of capital.

Acquisition of proper-
ties.

Acquisition of proper-
ties.

Exch. for stocks cf
United Trac. of Pitts,
and various gas cos.

Purchase of Wagner
PalaeeCar Co.

Acquisition of proper-
ties.

Improvements.
Exch. for pref. stock.

6,700,000 5

7,500,000 I

renn. Coal, Iron & RR., com
\ ilis^eoo.'!

Total $222,923,300

Outside of the strictly industrial class there are

embraced in the foregoing table three or four stocks

which are a reminder of financial transactions of

more than ordinary moment, namely (1) the Con-

solidated Gas Company's 33 millions in new shares,

recalling the company's recent absorption of all the

gas and electric lighting interests of the city, thereby

putting an end to a long and fierce rate war; (2)

National Bank of Commerce, 5 millions of stock and

the National City Bank 9 millions, the one issued to

absorb the Union Bank, the other for new capital;

(3) the Pullman Company's 20 millions stock with

Tfihich the Wagner Company was absorbed, the Pull-

man Company at the same time becoming a Vander-

bilt property.

The so-called "unlisted list** has received only five

entirely new stock issues, but the face value of the
capitalization represented is large, the five companies
including the great copper, salt, woolen and beet-

sugar consolidations and the International Power Com-
pany. The 35 millions new bonds of the Third
Avenue RR. were listed only this week. The complete
list is shown in the following.

STOCKS PLACED ON "UNLISTED" DEPAETMENT.

Common.
Amalgamated Copper $75,000,000
Amerloan Beet Sugar 1 5,000,000
American Ice
American Tin Plate
American Woolen.. 29,501,100
International Power 6.400,000
National Salt 7,000,000
National Steel

Preferred.

$4,b'6o,6o6
1,000,000
325,000

20,000,000

5."66b",o66"

1,000.000

Total.

$75,000,000
19,000,000
1,000,000
325,000

49,501,100
6,4d0,000

12,000,000
1 ,000,000

Total $132,901,100 $31,325,000 $164,226,100
BONDS PLACED ON UNLISTED.

Third Avenue RR.. new 4s $35,000,000
Chic. & Alt. RR. oerts. for ref. (V. 71, p. 1012, 1119) 14,555,625

The year ends with nearly all conditions, except

perhaps too great optimism noticeable in some quar-

ters, favoring the development of our national pros-

perity and the establishment of new enterprises, many
of which may safely be expected to list considerable

amounts of securities on the New York Stock Ex-
change in the year or years to come.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'S

—The auction sales of bank stocks this week aggregate

245 shares. No sales were made at the Stock Exchange.
The sales of trust company stocks reach a total of 65 shares,

all sold at auction. In the curb market the volume of trans-

actions in bank stocks have been quite heavy, National
Bank of Commerce and National City Bank stocks being

most actively dealt in. Some small lots of Hanover National

Bank stock have been sold in the outside market at 520.

Shares. Banks—New York. Price.
10 City Bank, National 548 18

110 Commerce, National Bank of.. 333V335$i
40 Gansevoort Bank 66
75 People's Bank 262

Banks—Brooklyn.
10 Sohermerhorn Bank 170^

Trust Companies—New York.
5 Central Trust Co 2009

45 Farmers' Loan & Tiust Co 145)58
15 Holland Trust Co t50

Last Previous Sale.
Dec. 1900- 490
Dec. 1900— 304
June 1898— 72
May 1900- 228

Nosalein'98-'99-'00

June 1 900— 2075%
Dec. 1900- 145H*
Dec. 1900— 50

—Reports have been current this week that interests con-

nected with the National City Bank were seeking to obtain

control of the stock of the Columbia Bank, located at the

corner of Fifth Avenue and Forty-second Street. While
some of the stock of the Columbia undoubtedly has been ac-

quired for this purpose, it is probable that the negotiations for

securing a sufficient amount for control may be delayed for

some time. The Columbia is a State bank, with a capital of

$300,009, surplus and undivided profits of $194,723 and de-

posits of $2,537,474. It is admirably located for business,

and among its depositors and patrons are retail tradesmen
and some of the wealthy residents in the vicinity, and hence

the acquisition of the bank would doubtless be of advantage

to the National City. Its location is in the neighborhood of

the Lincoln National Bank, in which, as has heretofore been

noted in this department, Mr. Stillman, President of the City

Bank, has an important interest.

—The members of the New York Stock Exchange made no
movement in the direction of an extra holiday on Monday of

next week, and the Exchange will be open on that day. The
Produce and the Cotton Exchanges will likewise be open
for business, but the Coffee Exchange will be closed on
Monday.

—The transactions on the New York Stock Exchange for the

week ending December 21 were unprecedentedly large. The
sales of stocks amounted to 7,775,640 shares, against 7,167,7-15

shares, the previous high record in the week ending Novem-
ber 23. The total sales of stocks at the Exchange for seven

weeks up to the close of Friday, December 21, and including

the week ending November 9, were 38,096,044 shares. It

may be noted that the sales of stocks during Saturday of

last week were enormous in volume for a half-holiday,

amounting to 1,005,519 shares, the largest Saturday half-

holiday total on record.
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Sept 5, 1900..

June 29, 1900..

Apr. 26, 1900..

Feb. 13, 1900..

Dec. 2, 1899..

Sept 7, 1899..

June 30, 1899.

Apr. 5, 18S9..

Feb. 4, 1899..

Dee. 1, 1898..

Sept 20, 1898..

—The statement of the Seaboard National Bank of this city

for Dec. 13, as made under the Comptroller of the Currency's

last call, attracts attention by reason of the further decided

increase which is shown in the business of the institution.

No bank in this city has had a more striking record of growth

in recent periods than the Seaboard National. We have pre

pared the following interesting little table to indicate just

what has been accomplished in this respect.

Seaboard Na* Surplus <& Gross Aggregate s-Price.s

tional Bk. Capital. Undiv. Pftt. Deposits. Resources. Bid. Ask.

Dec. 13, 1900.. $500,000 $813,780 $20,095,076 $21,891,157 325 ....

500.000 749,883 15,967,445 17,699,728 290 ....

500,000 748,701 16,473,621 18.201,923 290 ....

500.000 718,699 17,779,993 19,495,792 295 ....

500,000 674,404 18,804,602 20,428,116 275 ....

500,000 629,547 13,305,869 14,479,526 275 ....

500,000 555.512 15,144.070 16,248,542 220 ....

500,000 523,909 15,168.553 16,236,023 225 ....

500,000 441,271 18,208,287 19,276.859 225 ....

500,000 413,247 16,630,086 17,677,727 192 ....

500,000 407.237 14,476,912 15,522,439 179 ....

500,000 384,227 12,826,759 13,863,176 176 ....

The foregoing shows progress in every direction. The

table extends back only a little over two years, and yet in

this brief space of time we find that gross deposits have

risen from $12,826,759 to $20,095,076, and aggregate resources

from §13,863,176 to $21,891,157. Most noteworthy of all, per-

haps, is the way the item of surplus and undivided profits

has been enlarged. This item has been more than doubled

in the two years, standing now at $813,780 as against only

$384,227 on September 20, 1898. Evidently, therefore, the

bank's business has been profitable. Had it been deemed

best to divide among the shareholders the $429,553 thus

added to surplus and profits, the extra payments on the

stock would have aggregated over 80 per cent. The wiser

and more conservative course has been followed of making

for the present only moderate dividends, namely 6 per cent

per annum, and devoting the rest of the profits to building

up a large surplus, with the effect of further strengthening

the position of the institution. Very naturally the prosperity

and success of the bank are reflected in a great increase in

the market value of its shares. In September, 1898, only

176 was bid for the stock ; now 325 is bid. Mr. S. G. Bayne

is the President of the bank ; Mr. J. F, Thompson, Cashier ;

S. G. Nelson, Vice-President, and C. C. Thompson, Assistant

Cashier.

—The exchanges at the New York Clearing House on

Thursday, reflecting chiefly the business at the Stock Ex-

change on the previous day, which business amounted to

1,435,738 shares of stock, were unprecedented in volume. The

total of exchanges was
i
$364,013,290, against $353,505,626 on

November 20, which was the last previous high record, and

$352,882,567 April 11, 1899.

—J. Preston McAnerney, Assistant Cashier of the Seventh

National Bank, will resign at the end of the year to accept

the position of Treasurer of a coal company in Pennsylvania.

—The Old Town Bank of Baltimore, Md., an institution

chartered in 1858 and having a capital of $150,000 and a sur-

plus of a like amount, was placed in the hands of a reoeiver

on Wednesday in consequence of having sustained losses, as

charged in the statement to the Court, through the acts of

the Cashier. Rumors of these losses caused a run upon the

bank and it was compelled to suspend.

—The American National Bank of Baltimore, capital $200,-

000 and surplus $88,440, was temporarily closed on Friday,

Dec. 21, by order of the Comptroller of the Currency, owing to

impairment of capital and surplus. The troubles of the bank

are not of recent origin. The deposits, which were $1,130,-

444 September 1 last year, were on October last $388,209. J.

Frank Aldrich, formerly member of Congress from Chicago,

and now connected with the Comptroller's Department, was

appointed temporary receiver.

As a direct result of the embarrassments of the Ameri-

can National the Economy Savings Bank of Baltimore, which

has offices in the same building, and many of whose directors

are stockholders in the American, suspended on Saturday,

the cash funds being on deposit with the American National.

—David D. Davis, who for the past seven years has been a

member of the firm of Leask & Co., No. 35 Wall Street, will

retire from the house at the end of the year and also from

active business. Mr. Davis has been very popular, and in

his retirement will have the best wishes of a host of friends.

After January 1 the firm of Leask & Co. will be dissolved

and the firm of George Leask & Co. will continue with

Edwin M. Leask, brother of the senior member, as junior

partner and board member.
Mr. Geo. Leask is exceedingly well known in Wall Street.

The firm of George Leask & Co., it may be noted, is a suc-

cessor of the old firm of Peck & Martin, and subsequently

Martin & Leask, in both of which concerns Mr. Leask was a

partner. Mr. Julian W. Bobbins, who has for the past fif-

teen years been a partner of George Leask, continues a

member of the firm. Mr. Robbins was for four years in the

employ of the predecessors of the present firm. He is a son

of the late George A. Robbins, who in his time was a

prominent banker in this city.

[From our own correspondent.]

London, Saturday, December 15, 1900.

Business upon the Stock Exchange has been dull all through
the week; even the American department has been much less

active. Eries have continued, it is true, in strong demand;
but for the most part American buying has been less this

week than lately; while Germany has been selling on a con-
siderable scale. The home public is practically doing noth-
ing in that or any other department.
The war in South Africa drags on, and apparently will

continue to drag on for a long time yet. The outlook in
China is as obscure as ever. Money is in very scare supply,
the reserve of the Bank of England is very small, and is not
increasing, and the outlook upon the Continent is certainly
not encouraging.
Moreover, trade at home is unquestionably less active than

it was. Mcst of our manufacturers have still orders enough
to keep their works going fully for some months, in many
cases up to midsummer; but new orders are not coming in
plentifully and prices, moreover, are somewhat declining.
It is a favorable sign of course that the exceptionally high
price of coal i8 coming down, but that is almost the only
favorable feature just at the moment.
In Germany there has for five or six weeks been much ap-

prehension felt because of the difficulties of two important
Prussian mortgage banks. One of these banks has a capital
of 1 !

2 millions sterling, and it has bonds outstanding amount-
ing to very nearly 18 millions sterling ; so that its capital and
its bonded indebtedness amount to not far short of 193^ mil-
lions sterling, and the second bank also has done a very large
business. Tne constitution of these banks is similar to that
of the French Credit Foncier. They lend on the mortgage
of houses and lands, but they do not advance money directly.
They give instead their own bonds, and the owner of the
houses and lands who borrows the money disposes of these
mortgage bonds at the best price he can in the Stock Ex-
change. The two banks referred to are alleged to have en-
gaged in exceedingly risky if not in actually illegal trans-
actions. They are said to have formed other companies for
the express purpose of speculating in landed property on an
enormous scale, and some of the backers are accused of hav-
ing had personal interests in the operations.
Whether the charges made are true or false, there is no

doubt that the banks are seriously embarrassed. A month
or six weeks ago an official investigation was ordered into
their affairs, and it is believed that a third bank is nearly as
much embarrassed. As soon as the official inquiry was
ordered the holders of the bonds of these two mortgage insti-

tutions began to sell as quickly as they could. The alarm
spread and the holders of bonds of other banks likewise
began to sell.

To maintain their credit the better established banks re-
deemed their bonds on a great scale. It is said that one of them
redeemed as much as £800,000; but at last its cash resources
were exhausted and it was obliged to discontinue buying.
The mere fact that it did so added to the alarm, and sensa-
tional rumors have been telegraphed this week from Berlin
to London representing the situation as even much worse
than it really is. There can be no doubt at all that the mat-
ter is serious for the holders of the bonds of the two or three
banks which have been grossly mismanaged; but the best-
informed both in London and Berlin are persuaded that out-
side of these two or three banks there has been no misman-
agement, and that there is no danger of serious troubles;
provided of course the public does not become utterly
panic-stricken.
The great banks in Berlin, headed by the See-handlung

Socieiac—a Government institution—have combined for the
purpose of insuring the payment of the January coupons, and
they have invited the bondholders to authorize them to act
on their behalf. The best opinion in Berlin is that the bond-
holders will gladly give the authority, and that confidence
will be restored by so great an area of powerful institutions.
The Berlin Bourse has suffered very little considering all the
circumstances, and the money market has been hardly af-
fected. It is true that the Berlin exchange upon London has
become unfavorable to this country and fears are entertained
that gold may be shipped to Berlin in considerable amounts;
but apparently there has been no great speculation in the
bonds of any of these companies, and as far as is known in
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London, at all events, none of the great banks hold the
bonds in inconvenient amounts.
The reserve of the Bank of England, as said above, is very

small, and the Bank is unable to attract more gold. It is

said, that half a million sterling just coming from India has
been bought for Germany, and it is believed that the gold on
the way from Australia has been bought for India. Still,

there will probably be no advance in the Bank rate unless
much gold is withdrawn from the Bank. The best opinion
here is that gold will not be taken for New York, and in

banking circles in Paris it is believed that gold will not be
taken for Paris.
There is no doubt that the leading French banks |hold an

unusually large amount of sterling bills, and it is estimated
that between three and four millions sterling of these bills

will fall due next month; but the bills falling due this

month are being replaced by other bills. Indeed, the French
banks are buying on a considerable scale upon balance, and
it is possible that they may do the same next month; but if

for any reason they should decide to take gold they will be
in a position to do so next month. For lhat reason many
careful observers expect that the Bank rate will.have'to be
raised early in the new year.

It is not easy, however, to see why the French banks
should take much gold in January, unless of course a great
Russian loan is brought out. There is little enterprise in
France just now. Trade is not active. There is no appear-
ance of an outburst of speculation. Money is in great
abundance. Bates are low. It would seem, therefore, much
more profitable to leave the money in London than to take it

over to Paris.
Germany is taking gold just now because of the apprehen-

sions raised by the difficulties of the mortgage banks; but
Germany will probably not require much gold, for it is to be
recollected, firstly, that the Imperial Bank can issue as many
notes as it pleases provided it pays a duty of five percent
upon such notes as are in excess of its authorized circulation
and the gold it holds, and furthermore that the authorized
circulation will be very largely increased on the first day
of the new year.
Meantime, money is slowly increasing in value in India.

The Bank of Bengal has this week raised its rate of discount
from 5 per cent to 6 per cent, and the Bank of Bombay has
advanced its rate from 4 per cent to 5 per cent. Naturally,
therefore, the demand for India Council drafts has improved.
On Wednesday the Council offered for tender 40 lacs and the
applications amounted to 983 lacs. The whole amount of-

fered was allotted at an average price of Is. 4d. per rupee.
Later the Council sold by private contract 2*4 lacs at Is.

4 l-32d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
1900.

Dec. 18.
£

Circulation 29.843,670
Public deposits 7,966.866
Other deposits 38,984.069
Government securities 18,187,060
Other securities 27.046,714
Reserve of notes and coin 19,684,66a
Coin& bullion, both departm'ts 31,103,333
Prop, reserve to liabilities. . p. c. *

'

•"
,-,

Bank rate percent. 4
Consols, 2H. per cent 97 7-16
Sliver 2913-16d.
Clearing-House returns 139.683.000

The rates for money have been as follows:

1899. 1898. 1897.
Dec. 13. Dec. 14. Dec. 16.

£ £ £
28,597,!;90 26,940.525 27,038,035
6,556,5^6 6.78S.478 8.031,129

36,757,369 35,406,398 38.716,085
12,060,880 10.939,535 12.939,503
30.161,562 27.212,862 30,114,126
18.008,169 20.848,354 21,619.713
29,805,559 S0,988.8i B 81,787,748

42%
6

t>CH
4

4t%
S

1«HM U0H 112%
27^0 87 7-l«d. 26Md

145.7b8.CO0 138.032,000 161,488.000

a

1

i

4

4

4

4

Open Market Bates.
Interest allowed
for deposits bv

London.
Bank Sills. Trade Bills, Joint

Stock
Banks

DiB'tffi.

At
Call

IH
ZH
3

3

3

7-14

3 Months. 4 Months. 6 Months. 3Mos.

~~4M~
Hi
iH
iH
iH

iMos.

~H~
iH@iX
iH
4J4

Dayt

Nov. 17
" 24

Dec. 1

8
" 15

3 15-16

4

3 15-16@4

. 4
S 16-16@4

3 16-16

4

3 15-16® 1

4

S 15-16®*

3 16-16

4

3 16-16@4

4

3 16-16@4

iH
2%
3

2%
2«

iH
m
3%

SH

The Bank rate of discount and open market rates at the
ohief Continental cities have been as follows:

Rates o f

Interest at

Paris

Berlin

Hamburg
Frankfort
Amsterdam....
Brussels.

Vienna
St. Petersburg.

Madrid
Copenhagen . .

Dec. 14.

Bank
Bate.

3
5

5

5

3«
4

iH
3H
SH
6

Open
Market

3

m
4%
45s

3«
SH
iH
nom.
SH
6

Dec. 7.

Bank
Bate.

3

6

5

5

SH
4

iH
5H
SH
6

Open
Market

3

iH
iH
iH
3%
SH

nom.
SH

Nov. 80.

Bank
Bate.

S

5

5

5

3*
4

4H
6H
SH
6

Open
Market

3

4M
iH
4Ji

8 6-16

SH
i%

nom.
SH
6

Nov. 28.

Bank
Bate.

3
5

5

5

SH
4

iH
SH
SH
6

Open
Market

iH
m
iH
SH
SH
4%

nom.
SH
6

Messrs. Pixley & Abell write as follows under date of

Dec. 13 :

Gold—The demand for gold ia still keen, especially for the Continent,

and with Indian exchange atover Is. 4d. there is some prospeotof gold
being required for that country. A total of £85,000 has left the
Bank for Malta and the Continent. For the week—Arrivals : Aus-
tralia, £3,000. Shipments: Nil. For month of November—Arrivals:
South Africa, £55,000; East Indies, £1,832,000; Australia, £428.000.
Shipments: Sweden. £125,000; Germany, £653,000; France, £400-
000; Egypt, £301,000; U. 8. A., £558,000; India, £122,000.
Silver—Purchases on behalf of the India Council kept the market

steady at 29 13-16d., and though the news of another tender for the
French Mint being Invited for Kilos 30,000 raised the price yesterday
to almost 29 15-16d., we have sinoe fallen to 29 13-16d\, dosing dull.

Silver In India is quoted at Re. 75 »8. For the week—Arrivals: New
York, £230,000; Australia, £3,000; total, £233,000. Shipments Dec.
7, Calcutta, £156,575. For month of November—Arrivals, Germany.
£12,000; France, £37,000; U. S. A.. £1,040,000. Shipments: Ger-
many, £13,000; France, £80,000; China, £138,000; East Indies,
£650,000.
Mexican Dollars—There is a tendency for the difference between

these coin and silver to widen, and they have fluctuated between $&&.
and ll-16d. under the price of bars. Arrivals : New York, £35,000.
The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine oz.
0. S. gold ooln...oz.
Germ'n gold ooln.oz.
French gold ooln.oz.
Japanese yen....oz.

Dec. Dec.
13. 6.

s. d. s. d.
7711ia 77 113a
76 6ia 76 6ia
76 6 76 6
76 6 76 6
76 6 76 6

Silver.
London Standard.

Bar silver, fine. . . oz.
Do 2 mo. delivery

Bar silver, contaln'g
do 5 grs. gold.oz.
do 4 grs. gold.oz.
do 3 grs. gold.oz.

Cake silver oz.
Mexican dollars, oz.

Dec.
13.

d.
29i3

le
29%

305, 6
30%
29i5w
32%
29%t

Dec.
6.

d.
291316
29%

306, e
30%
2916,,
32V
29V

* Nearest. t Nominal.

The following shows the imports of cereal produce into the
United Kingdom during the first fifteen weeks of the new
season compared with previous seasons

:

IMPORTS.
1900. 1899.

lmportaofwheat,owt.22,646,400 18,677,700
Barley 7,875,400 6,112,300
Oat8 6,989,300 5,725,700
Peas 877,530 1,136,900
Beans 661,340 549,000
Indian Corn 15,032,500 18,808,400
Flour 6,599,900 6,453,400

Supplies available for consumption (exclusive of
September i).

1900. 1899. 1898.
Wheatimported, owt.22,646,400 18,677,700 17,083,000
Imports of flour 6,599,900 6,453,400 6,002,030
Bales of home-grown. 7,758,071 10,533,797 10,403,387

1898
17,083,000
10,677,500
4,870,270
740,870
783,940

14,045,300
6,002,030

1897.
19,€03,900
6,891,794
4,450,720
890,510

1,073,680
12,494,500
5.241,700

stocks on

1897.
19,603,900
5,241,700

10,401,867

Total 37,004,371 35,664,897
Aver.prloe wheat,week. 26s. lOd. 25b. 7d.
Average price, season. 27s lid. 26a. 3d.

The following shows the quantities
maize afloat to the United Kingdom:

This week. Last weelc.
Wheat. qra... 1.8 15.000 1,815,000
Flour, equal to qrs... 260,000 285,000
Maize qra... 845,000 740,000

33,488,417 35,247,467
27a. 6d. 33a. 9d.
27a. Id. 33a. 3d.

of wheat, flour and

1899.
1,405,000
425,000

1,030,000

1898.
1,810,000
435,000
780,000

English Financial Markets—Per Cable.
The daily closing quotations for securities, etc., at London

*re reported by cable as follows for the week ending Dec. 28.

London.

Silver, per ounce d.
Consols. , new.2% p. ots.
For account

Fr"oh rentes(inParis) fr.

Spanish 4a
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paolflo
Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Bio Gr., com....
Do do Preferred.

Erie, common
let preferred..
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
Preferred

N. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Paolflo, com.

.

Preferred.
Pennsylvania
•Phila. A Read
•Phila.& Read, ,1st pref.
*Phila.A Read. , 2d pref.
Southern Paolflo
South'n Railway, com..
Preferred

Onion Paolflo
Preferred

Wabash
Do preferred :

Do Deb. "B"
* Price per share.

Sat, Mon.

299,6 29"i,
961&16 97316
97i,„ 97%
0132%
69% 6938
10 9*6
46*8 483s
90ia
83ia
88ia
91% 92*8
43%

139 143 5g
29 14
86*8
26% 26%
60ia 60%
423-4 - - - •*

134 134%
89 90%
17*8
45%
146% 146%
29*8
46%
85%
86%
92% 913e
74 75
13 12%
35%
19%
46%
22 *8
74%
79%
85 *8 868s
12%
25%
43%

Tuet.

<

o
n

1

02

<

H
OQM
«

©

Wed.

01-47%

Q
W
GQ

o
(J
o
w
o

w
©
H
w
J

><

©

X
o
M

Ttiurs.

2911,6
97%
97»,«
10150
69%
10%
4838
90*8
85%
88%
94*8
43%
143
31
87*8
2538
605a
42%
133%
89%
173s
48

147
303a
45%
85%
85%
89%
745s
13
86
19%
45%
235s
74%
80%
85%
12%
258s
43%

Fri.

29%
97816
975a

101-30
69%
10%
48%
90*8
85%
88%
94*8
43%
146%
34%
x87%
2538
60%
42%
134
89*8
1758
49%
147%
32%
46%
85%

89%
74%
13%
36%
19%
46%
23%
74*8
79%
85%
1338
27%
45

Commercial attjftHMscjenattjetfttsfJjews

Imports and Exports fob the Week.—The following are
the imports at New York for the week ending for dry goods
Dec. 20 and for the week ending for general merchandise
Dec. 21; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1898. 1897.

Dry Goods
Gen'l mer'dlse

$2,016,364
8,101,725

$2,558,252
8,873,454

91,831,972
5,775,493

$1,889,516
6,401,185

Total
Since Jan. 1.

Dry Gooda
Gen'l mer'dlse

810,120,089

$111,179,904
409,634,647

$11,431,706

$101,733,408
404,561,488

87,607,465

$89,909,557
328,588,187

$8,290,701

$117,381,663
354,543,739

Total 51 weeks 8520,814,551 $506,294,896 $418,497,744 $471,925,402
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The imports of dry goods for one week later will be found
In our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 24, and from January 1 to date.

EXPORTS FROM NEW YORK FOB THE WEES.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$10,476,012
558,754,487

$4,583,072
450,963,668

$7,248,404
465,457,468

$5,770,067
406,657,403

Total 51 weeks $569,230,499 $455,546,740 $472,705,872 $412,427,470

The following table shows the exports and imports of
specie at the port of New York for the week ending Dec. 22
and since January 1, 1900, and for the corresponding periods
in 1899 and 1898.

BXPORTg AND IMPORTS OF SPECIE AT HEW YORK.

Gold.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1

$127,000
4,000
1,000

10,000

$19,029,720
17,664,481
4,502,989
2,154.194
120,265

3,997,055
192,200

$5,377

3.448

$3,461,544
1,870,650
3,785,508
502,910
280,929

West Indies

South America
All other countries.

589,126
115,470

Total 1900. ....

Total 1899
Total 1898

$142,000
3,999,200
262,806

$47,660,904
32,582,655
10,712,405

$8,825
84,279

429,485

$10,606,137
14,169,270
99,276,415

Silver.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1,

Great Britain $1,531,185 $51,332,710
695,522

5,431
349,189

74,619
20,433

$2,566
23,231

1,960

$65,091
2,595
2,628

895,611
2,702,236
965,625
203,652

Germany
West Indies

South America
All other countries.

Total 1900
Total 1899 .

Total 1898

$1,531,185
1,591.289
997,965

$52,477,904
45,965,578
47,064,812

$27,757
52,865
42,349

$4,537,438
3,952,096
2,708,460

New York City Clearing House Banks.—Statement of
condition for the week ending Dec. 22, based on average of
daily results. We omit two ciphers (00J in all cases.

BANKS

Bank of N. Y
Manhattan Co...
Merchants'
Mechanics'
America.........
Phenix
City
Chemical
Merchants' Ex..
Gallatin
Bntoh.A Drov's'
Mech.A Traders'
Greenwich
Leather M'f'rs..
Seventh
State of N. Y....
American Exoh.
Oommeroe
Broadway
Mercantile
Pacific
Republic
Chatham.. ..

People's
North America.

.

Hanover
Irving
Citizens'
Nassau
Market* Fulton
Shoe & Leather.
Corn Exchange.
Continental
Oriental
Imp't'rs'& Trad
jrSkiS. • ....••••..,
East River
Fourth
Central
Second
Ninth

,

Plrst
N.Y.Nat'lExch.
Bowery
N. Y. County....
German Amerl..
Chase
Fifth Avenue...
German Exch...
Germanla
Lincoln

,

Garfield
Fifth
Bank of Metrop
West Bide
Seaboard.
Western
1st Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor.
Hide A Leather.

Total

Capital. Surplus. Loans. Specie. Legal*. Deposits gfJ£#

$
2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
8,000,0
600,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,600,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
600,0
300,0
260,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

74,222,7

2,074,1
2,114,4
1,089,1
2,184,9
2,980,9
222,6

6,501,6
6,849,6
209,3

1,896,1
88,4

124,8
173,6
477,3
216,0
543,3

2,964,0
6,802,8
1,575,8
1,191,8
484,7

1,060,5
996,9
337,3
670,0

5,070,2
434,6
882,1
274,9

1,008,7
200,6

1,807,2
508,3
401,0

6,967,4
3,360,7
165,5

2,285,5
618,4
814,3
161,8

9,114,3
101,0
724,7
378,4
366,0

2,000,8
1,826,7
638,6
818,5
909,6

1,062,9
344,0

1,018,2
420,4
743,6

1,687,4
522,4
649,5
379,2
444,6
252,3
306,3

90,266,2

14,161,0
18,076,0
12,505,9
10,994,0
19,403,4
4,825,0

106,926,4
24,824,5
4,496,5
8,036,8
1,014,4
2,283,0
947,3

3,861,6
3,354.0
4,894,1

27,367,0
60,512,3
5,782,7

12,866,0
2,636,8

16,670,2
6,892,4
1,987,8

11,200,3
43,541,0
4,141,0
3,022,6
2,622,0
6,387.6
8,686,5

18,793,0
4,401,6
2,026,3

24,030.0
45,903,0
1,207,3

22,180,7
9,621,0
8,812,0
2,764,3

88,087,2
2,833,6
3,152,0
3,120.8
3,466,5

38,919,4
8.537,3
2,350,8
2,948,0
10,811,0
6,333,7
2,152,9
6,712,8
2,711,0

13,191,0
32,839,2
4,247,0
8,346,4
3,729,4
4,785,6
4,236,1
2,680,7

787,098,7 1590410

2,619,0
3,206,0
2,583,4
2,357,0
3,932,4
934,0

29,369,1
4,878,1
822,3
814,0
381,6
206,0
105,2
736,1
533,3
396,2

3,993,0
6,841,3
1,000,4
1,975,7

o 317,3
3,897,1
701,6
168,2

2,232,1
9,289,0
631,1
603,9
614,8

1,107,1
769,8

3,235,0
811,7
210,0

6,002,0
11,176,0

326,4
4,632,0
2,077,0
1.569,0
619,6

7,129,3
622.1
374,0
694,4
664,1

9,518.6
1,881,6
227,8
402,9

2,290,1
1,744,6
445,1

1,319,7
321,0

2,932,0
7,691,5
476,0

1,165,9
619,1
867,6
833.7
487,5

9
948,0

2,093,0
1,498,7
640,0

1,718,4
149,0

4,379,6
2,098,1
499,6
755,9
50,1

214,0
184,0
212,7
407,0
247,8

1,289,0
4,978,8
316,3

1,650,1
630,9
795,6
886,9
737,1
904,6

4,033,5
674,6
204,6
330,1
721,8
247,6

2,238,0
449,4
418,0
821,0

2,949,0
222,2

1,899,4
1,182,0
1,035,0
269,0

1,529,6
311,3
329,0
347,2
266,0

1,665,2
668,6
942,2
810,2
766,4
841,6
163,0
647,6
400,0

1,041,0
2,372,0
629,0
425,0
331,3
590,6
350,3
69,2

60,167,1

13,693,0
20,843,0
14,690,5
11,230,0
21,876,2
4,662,0

121,886,6
24,968,0
4,988,2
6,193,3
1,282,4
2,426,0
888,7

3,607,7
4,419,6
3,614,1

20,603,0
46,730,8
4,925,0

18,269,7
3,553,5

17,908,1
6,004,2
2,903,6

11,953,4
47,382,8
4,821,0
3,126,4
3,336,6
6,669,8
4,036,9

22,030,0
6,103,9
2,105,0

22,464,0
55,800,0
1,659,6

28,677,6
12,167,0
9,804,0
3,246,0

37,161,0
3,017,2
3,484,0
4,037,8
3,498,6

11,205,6
9,660,0
3,501,4
4,401,4

12,460,2
7,686,4
2,226,6
7,246,4
2.902,0

15,948,0
38,927,7
4,439,0
6.336,0
3,649,6
6,591,9
4,605,0
2,032,5

888,804,4

P.O.
260
260
27-8
25-7
25-8
232
276
279
264
253
336
173
32-5
263
21-2
17-8
25-6
231
26-7
265
238
26-2
26-4
308
262
281
254
25'8
283
274
24 9
24 '8
24-7
29-8
25-9
254
35-1
27-1
28'8
265
273
233
27-6
20*1
258
26-6
27-1
255
83-4
280
24-5
274
26-8
257
248
24-9
25-8
248
25-0
26-7
26-0
256
273

26-1

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week tending Dec. 22, based on averages of the daily result.

We omit two ciphers (00 )inad cases.

BANKS.
(OOs omitted.)

Niw yobk City.
Borough of
Manhattan,

Colonial •

Columbia
Eleventh Ward....
Fourteenth Street.
Gansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Cnlon Square
Torkvllle
Washington
Fidelity

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue
Kings County
Manufaot'rs' Nat'l.
Mechanics
Meoh's' A Traders'
Merchants'
Nassau National.

.

National City
North Side
People's
Schermerhorn
Seventeenth Ward
Spragne National.

.

Twenty-sixth W'd.
Union
Wxllabout

Borough of
Richmond.

Bank of Staten Isl
lstNat.,Staten Isl

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat.. J.O.
2d Nat., Jer. City.

.

8d Nat., Jer. City.

.

1st Nat., Hoboken.
2d Nat., Hoboken.

Totals Dee.
Totals Dec.
Totals Dec.

22.
15.
8.

Capi-
tal.

I
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100.0
200,0

150,0
100,0
300,0
100,0
100,0
150,0
262,0
500,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
126,0

7662,0
7562,0
7362.0

Sur-
plus.

128,3
194,7
129,0
55,2
20,4

102,4
69,5

135,8
69,2

175,9
116,4
238,9
54,8
69,8

351,3
180,2
23,8
98,4

124,6
169,3
151,0
43,3
67,7
63,8

490,6
366,9
203,1
16,3

821,1
567,8
121,7
126,9
63,4
76,9

224,0
53,7
59,4
49,9

58,3
84,8

816,0
667,2
342,4
231,1
455,7
102,4

8508,3
8503,3
8401,9

Loans A
Invest-
ments.

t
1497,6
1831,0
1087,2
1188.C
694,1

1264,2
1959,9
1321,8
1344,8
2076,0
963,3

3127,0
1200,0
1038,0
2154,8
1480,0
417,8
302,9

1065,2
1427.9
1267,0
367,3
600,2
662,3

2588,4
2737,7
962,7
461,6

3793,0
2618,0
916,6
870,8
637,9
476,0

1101,3
458,4
675,1
744,8

655.2
726,8

5127.3
2078,6
1213,0
917,7

2018,6
870,6

Specie

62664,7
62849,2
62887.7

$
25,2

108,0
44,8
46,8
4,1

89,9
134,0
41,3
23,7

140,0
16,1

271,0
31,7
45,6
64,7
60,3
11,6
3,2

11,5
21,0
63,7
12,6
24,5
32,7

315,8
164,2
19.6
6,9

160,0
133,0
16,3

' 42,0
14.2
9,7

100,7
15,3
23,3
40,8

14.2
29,3

275,8
81.3
82,4
47,2

109,5
47,4

Leg. T.
AB'fc.
Notes.

$
109,5
90,0
44,7
64,8
41.0
98,1

127,8
109,6
154,4
135,0
63,1

138.0
164,2
100,7
265,3
103,0
20.4
13,7

79,6
124,6
34,3
24,2
28,1
24,1

170,0
125,9
64,7
28,3

314,0
321,0
61,7
49,3
29,6
38.9
14,0
20,6
46,6
12,8

23,0
20,0

279,0
67,3
18,8
61,0
14,6
41,3

3056,8 3954.0
3043,1|4051,7
2961,94009,6

Deposit, with

Clear'g Other
Agent. Bks.Scc

«
163.4
167,0
260,3
205,0
42,4
98,4

279,8
167,4
228.7
279,0
74,2

168,0
99,7
49,7

192,0
116,0
43,7
29,6

141,8
193,0
107,8
41,7
57,0
72,6

424,9
179,9
79,4
80,9

422,0
431,0
36.9
42,2
48,1
69,1

247,0
74,7
63.0
63,1

80,1
84,3

929,8
232,5
354,2
176,0
111,0
85,7

7561.4
7742,2
6959,0

t

2o"i,"6

s'6,2

6*1,4

100,2
6,1

177,0
18,0
13,8

io.'o

3.4

100,0

6,0
1,0
9,5

18,8

39,6

3*1,0

98,0
3,6

60,8
14,3
45,1
25,0
1.8
3,7

31,8

22,0

318,2
71,8

58*6

48,4
10,2

1619,3
1649,3
1942,9

Net
Deposits

9
1602,0
2019,0
1302,8
1442,5
630,0

141R.1
2609,7
1446,7
1837,4
2410,0
960,2

3623,0
1632.6
1126.8
2611,0
1479,9
379,6
171,0

1185,6
1546,8
1168,1
300,1
626,2
655,7

3122,6
2974,1
924,0
480,5

3915,0
2963,0
823,9
896,3
695,7
448,1

1055,0
476,6
681,3
738,0

629,3
686,1

5948,3
1833,0
1176,1
974,6

1641,9
896,8

67843,9
684322
67879,3

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

banks.

N. Y.»
Dec. 1..

8.
" 15..
" 22..

Bos.*
Dec. 8..

'• 16..
'« 22..

Phlla.*
Dec. 8..

'• 15..
" 22..

Capital &
Surplus.

$
164,332,6
164,332,6
164,478,9
164,478,9

57,632,9
67,632,9
67,632,9

38,715,3
38,715,3
38,715,8

Loans.

804,498,1
806,442,5
792,760,0
787,098,7

184,297,0
182,214,0
181,980,0

161,874,0
162,319,0
162,249,0

Specie.

9
1668950
1628044
1576553
1590410

13,179,0
13,079,0
12,730,0

Legals.

9
60.073,4
58,157,9
59,337,1
60,167,1

9,806.0
9,876,0
9,868,0

61.214,0
49,104,0
49,518,0

Deposits.^

864,410,9
861,044,7
842,668,1
838,404,4

201,597,0
200.814,0
198,606,0

187,777,0
187,417,0
187,278,0

Oirc'Vn.

9
30,670,0
30.607,9
30,724.0
30,902,5

6,868,0
6,885,0
5,950,0

8,729,0
9,174,0
9,381,0

Clearings.

9
11698663
1419£863
13007274
15741682

143,483,9
151,095,9
139,201,1

99,308,7
93,674,8

119,327,8

* We omit two ciphers in all these figures.
t Including for Boston and Philadelphia the item "due to other banks."

Auction Sales.—By Messrs. Adrian H. Muller & Son :

Stocks.
5 Omaha & St. L. RR. Co.. 6
75 People's Bank 262
45 Farmers' Loan & Trust

Co 14515s
10 Schemerhorn Bank 170k
25 Brooklyn Warehouse &

Storage Co 120
40 Gansevoort Bank 66
25 German-Amer. Real Est.

Title Guar. Co 21
110 National Bank of Com-

merce ZSZ^-ttSSi
8 Citizens' Bank of Eliz-

abeth, N. J 102 ?a

By Messrs. R. V. Harnett & Co.
Stocks.

30 Dennett's Surpassing Coffee Co 18

gawking and fftuattjcial.

Stof*7cs

2 Elizabeth Teleph. Co 51
300 Union Debenture Co 75
10 National City Bank 548*8

100 Butchers' Hide & Melt-
ing Assoc, hypotheoa'd 84

15 Holland Trust Co 50
5 Central Trust Co 2009

Bonds.
$1,000 Harlem Riv. & Port
Chester RR 1st 6b (guar.). .107

$2,000 City of Chicago Sani-
tary Dist. 5s, 1902; M&N..100

$10,000 Hoboken Ferry Co.
lsts Ill 1*

Sp< Trask & Co.,

3T

encer
BANKERS,

& 29 PINE STREET, - NEW YORK.
Transact a general banking business! act as Ficcal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. 7. Stock Exchange Branch Office, 67 State St., Alban j

G-EOBGE BAKOLAT MOFFAT. ALEXANDER M. WHITS, J J«

Moffat & White
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, ... NEW YORK.
INVESTMENT SECURITIES.
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%VLVLktXS* (&KZtl\t.
DIVIDENDS.

Name of Dompany.

Railroads (Steam).
jmberland Valley (quar.)
el. Lack. & West, (quar.)
shigh & New York, pref
t. Schuylkill Nav. RR. & Coal.
orthern of N. H (quar.)
.tts. Cin Chic. & 8t. L ,

pref...
tts. Ft.W. & Chic. spec. gu.(qu.)

" " reg. gu. (qu.)

5xas Central, pref. (annual) ...

Street Railways.
ipitalTrac, Wash.. D. C.(qu.).
nolimati St. Ry. (quar.)
tyRy.,Dayton.O.,oom.&pf.(q.)
>ns. Traction of N. J
ontville (Conn.) St. Ry
3W London (Conn.) 8t. Ry
jrwlch (Conn.) St. Ry
lirteenth & 15th Ste., Phlla...
nlted Power & Trans., Phila..

Banks.
latham National (quar.)
ist River National
eventh Ward
fth National
>urth National
ings County. Brooklyn
sather Manufacturers' Nat'l...
echanlcs' National
venty sixth Ward, Brooklyn..

Trust Companies.
ing Isl. L. & Tr., B'kiyn (quar.)
srcantil* (quar.)
iople'p, Brooklyn (monthly)...

Fire Insurance.
imllton

Miscellaneous.
uerican Ice, pref (quar.)
ner. Pneumatic Serv., pf.(qu.)
ner. Tobacco, com. (quar.)

•' " pref. (quar.)
ntral Fireworks, com
" " pref

ntral of S. A. Teleg. (quar.)...
amond StateSteel
;neral Electric, pref
irtford City Gas L
iwaiian Com. & Bug. (m'thly).
ixican Telegraph (quar.)..
iw Orleans Gas Light
Y. & N. J. Telephone (quar.)

.

" •' (extra).
, Louis Breweries, pref
indard Coupler, com

«' " pref
Btson, John B., com. (annual)
" " com. (extra)..
" " pref

reefs West. SO L.,com.(quar.)
xas & Pacific Coal
enton Potteries, pref. (quar.).
lited States Mtg. & Trust
lited States Printing (quar.)..
ilted States Projectile (quar.).

" " (extra)

.

jstern Gas

Per
Cent

2
1%
1^
3
1^
2
1%
1%
5

1
1>4
lh
1
3
2
Ha

$6
*1

4
4
4
6
3k
2h
ft

4
3

2\>
5
1

When
Payable

m
1«*
1^
2
1

4
3is
4

5Co.
2%
2h
1^
1
2ia
1
4

$12
$3
$4

50c.
1%
2
5
lis
2
2
3

Jan. 1

Jan. 21
Deo. 2h
Jan. 10
Jan. 1

Jan. 1

5

Jan, 2
Jan. 8
Jan. 15

Jan. 1
Jan. 2
Jan. 1

Jan. 15
Jan. 1

Jan. 1
Jan. 1
Jan. 2
Jan. 21

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Booht closed.
(Bays inclusive.)

Not to he closed.
Jan. 4 to Jan. 20

Deo"28 *
to

" Jan. 9
Holders of reo. Dec. 10*
Jan. 6 to Jan. 14

Jan. 6 to Jan. 15

to Jan. 9
Dec. 18 to Dec. 23
Dec. 21 to Dec. 31
Jan. 1 to Jan. 15

Holders of reo Dec. 26

Dec. 22
Jan. 16

Dec, 22

to
to

to

Jan. 4

Jan. 1

Dec. 22 to Jan. 1

Jan.
Jan.
Jan. 2

Jan. 2

Jan.
Jan.
Feb.
Feb.
Feb.
Feb.
Jan.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

15
1J

1

1

»
9
8

28
31
2

2e
15
If

15
15
1

31
31
If.

15
15
25
23
101
5

15
2
2

21

Dec. 25
Dec. 28
Dec. 27
Dec. 22
Dec. 23

to Jan.
to Jan.
to
to

Jan.
Jan.

to Jan.

Holders of rec. Dec. 22
Dec. 22 to Jan. 1
Holders of reo. Dec. 31

Jan. 3
Jan. 1
Jan. 16
Jan. 16
Feb. 2
Feb. 2
Dec. 29
Jan. 13
Holders
Holders
Dec. 21
Jan. 9

Holders
Holders

to
to
to
to
to
to
to
to

of reo.
of reo.

to
to

of reo.
of rec.

Jan. 15
Jan. 20
Feb. 1
Feb. 1
Feb. 10
Feb. 10
Jan. 8

Jan. 15
Dec. 24

Jan. 15

Jan. 5
Jan. 5

Dec. 23
Dec. 23
Holders
Holders
Holders
Jan. 15
Jan. 11
Dec. si
Dec. 29

Dec! 28"

Dec. 28
Jan. 5

to
to

of reo,
of reo.
of rec.

to
to
to
to

"to"
to
to

Jan. 8
Jan. 8
Jan. 9
Jan. 9
Jan. 9
Jan. 25
Jan. 22
Jan. 10
Jan. 2

Jan. 30
Jan. 30
Jan. 21

Transfer books not to be closed.

WALL. STREET, FRIDAY, DEC. 28. 1900.-5 P. M.
rhe Money Market and Financial Situation.—There was a
od demand for securities at the opening of the Exchange
Wednesday, owing to an accumulation of buying orders
the hands of commission houses during the preceding
If-week holiday. Prices moved upward rapidly in re-

onse to this demand. The higher quotations brought out
considerable quantity of long stock, and a tendency to re-

tion followed. The same general conditions have contin-
d from day to day, the markets displaying remarkable
superative power with every temporary halting period,
le result has been a somewhat irregular stock market, wide
Lctuations in several cases, and a decided tendency toward
;her prices, as the following review of the market and
otation tables show. It is a significant fact, moreover,
at the bond market has been unusually active at steadily
vancing prices. Transactions in railway bonds at the
:change on Thursday amounted to about $8,000,000 par
lue and closing quotations were generally the highest of
3 day. The condition of the markets as outlined suggests
at in addition to a steady investment demand for securi-
s there is a speculative movement of considerable pro-
rtions in progress. As a result of this enormous volume
business the footings of the Clearing House sheet on
lursday were the largest in the history of that institu-

m. The money market has been active, but the supply
funds is large and rates have not been higher than recent
otations.
["he open market rates for call loans on the Stock Exchange
ring the week on stock and bond collaterals have ranged
>m 3 to 6 per cent. To-day's rates on call were 4% to
>er cent. Prime commercial paper 4% to 5*^ per cent,
rho Bank of England weekly statement on Thursday
)wed a decrease in bullion of £1,591,000 and the percent-
9 of reserve to liabilities was 87*52, against 40*23 last week;
i discount rate remains unchanged at 4 per cent. The
nk of France shows an increase of 7,375,000 francs in
Id and a decrease'of 2,700,000 francs in silver,
rhe New York City Clearing-House banks, in their state-
>nt of Dec. 22 showed an increase in the reserve held of
205,700 and a surplus over the required reserve of
497,000, against $6,325,375 the previous week.

Japital
Surplus
Loans & diso'nts.
Circulation
Slot deposits
Specie
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
Dec. 22.

74,222,700
90,256.200

787,098,700
30,902,500

838,804,400
159,041,000
60,157,100

219,198,100
209,701,100

Differen'sfr'm
Prev. week.

Deo.5.661,300
Ino . 178.500
Deo.3,863,700
Ino. 1,385,700
Ino . 820,000

Inc. 2,205,700
Deo. 965,925

9.497.000 Ino 3,171,625

1899.
Dec. 23.

59,422,700
80,980,200

673,315,900
15,996,900

740,395,700
143,963,100
51519.900

195,483,000
185,098,925

1898.
Dec. 24.

10,384,075

9
58,272,700
75,705,200

712,213,100
16,236,300

814,951,800
168,965,700
54,391,300

223,357,000
203,737,950

19,619,050
Wotb.—Returns of separate banks appear on page 1 297.
Foreign Exchange.—The foreign exchange market has

been firm on limited offerings, and rates are higher.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 81J^@4 81^; demand, 4 85@4 85J^;
cables, 4 85%@4 86; prime commercial, sixty days, 4 80%®
4 81; documentary commercial, sixty days, 4 80@4 81W;
grain for payment, 4 81^@4 81>£; cotton for payment, 4 80
@4 80^; cotton for acceptance, 4 80%@4 81.
Posted rates of leading bankers follow:

December 28.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
ITrankfortor Bremen (reiohmarks) b'kers

Sixty day*.

4 81VS4 82
4 80Va>4 81
4 80 94 8Hs
5 20* ®5 20
3916]«®40
94i4®945,

e

Demand.

4 851494 86

5 17ifl®16V
403i«-a40
9515, e® 95

* LeBB 1i«.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 3-16 discount, selling 1-16 discount; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, par;
commercial, 75c. discount ; Chicago, 35c. discount ; St.
Louis, 15c. per $1,000 discount; San Francisco. 17^c. per
$100 premium.
United States Bonds.—Sales of Government bonds at the

board include $14,500 2s, coup., at 106; $20,500 3s, coup., at
110% to 112; $3,200 4s, coup., 1907, at 116%; $16,000 4s, reg.,
1925, at 1383^ to 139, and $20,000 5s, reg., at 115. The follow-
ing are the daily closing quotations; for yearly range see
seventh page following.

2s, 1930 reg.
2s, 1930 coup.
38,1918 reg.
3s, 1918 coup.
3s, 1918, small.reg.
3s, 1918, small.. c'p.
4s, 1907 reg.
4s, 1907 eoup.
4s, 1925 reg.
4s, 1925 ooup.
5s, 1904 reg.
5s, 1904 ooup.

Interest
Periods.

Jan
-Jan.
•Feb.
Feb.
•Feb.
Feb.
-Jan.
Jan.
Feb.
Feb.
Feb.
Feb.

Dec.
22.

105
105ifl
110
110

*110
•115
*116
*138
*138
-113ifl
*113ifl

Dec.
24.

o
w

Dec.
25.

OM
O
U

Dec.
26.

*105i4
106
*110l4
*11©14

•110
UI514
11634
*13Sl4
*138i4
*113i«
*113is

Dec.
27.

*10534
*106i4
*110ia
lim
*110i«
*115is
*116is
139
138is
114
114

Dec.
28.

*106i*
*10634
mik
11134

111
116
117
138ia
*138i«
115
H4I9

* This is the price bid at the morning board ; no sale was made.
State and Railroad Bonds.— Sales of State bonds at the

Board are limited to $5,500 Virginia fund, debt 2- 3s at 96%,
and $10,000 Virginia 6s deferred trust receipts at 7.

The market for railway bonds has been strong and de-
cidedly active, as noted above. A large proportion of the
transactions was in low-priced issues, nearly all of which ad-
vanced in price.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at ^Week end. Dec. 28.-. ,

—

Jan. 1 to Dee. 28.—

«

N. T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds $74,200 1241,240 $0,914,830 $10,583,180
State bonds 15.600 30,000 2,082.800 2 013 900
RR. and mlso. bonds.... 21,462,800 0,804,000 582,591,500 825,532,900

Total. $21,552,600 $10,075,240 1571.588,530 $838,118,280
Stocks—No. shares 5,349.898 2,702,881 13«.338,6»7 176.Ho!i42

Par value. $520,726,600 $261,026,400 $13,174,697,712 $17,063,573,875
Bank shares, par value. $3,500 $152,526 $831,076

We add the following record of the daily transactions:
Weekending . Stocks. « Railroad, <tc. State U.S.

Dec. 28, 1900. Shares. Par value. Bonds. Bonds. Bonds.
Saturday 1,003,519 $98,955,900 $3,464,000 $5,600
Monday HOLIDAY
Tuesday HOLIDAY
Wednesday 1,435,738 138.900,800 4,841,500
Thursday 1,467,696 141.467,700 8,015.000
Friday. 1,450.946 141,402,200 6,748,300 10.000

$18,200
2,000

51,000

Total. 5.349,898 $630,726,000 $21,462,800 $15,600 $74,900

-Boston. . . Philadelphia. >

Listed Unlisted Bond
shares, shares, sales.
25.769 4,823 $817,000

Listed Unlisted Bond
shares, shares, sales.

Saturday 41,086 16,364 8118.500
Monday EXCHANGES CLOSED
Tuesday HOLIDAY .'.".".'.".."

Wednesday 59,755 25.583 141,808 22,184 18.142 27 3 400
Thursday 32,149 59.259 830.075 37.147 11,033 298.780
Friday- 69,759 23,901 43,600 27.248 9.774 803.500

Total 192.699 124,106 633,977 112,388 43,761 1,091,680

Railroad and Miscellaneous Stocks.—The stock market
has been active and irregular, but generally strong. Trans-
actions averaged about 1,450,000 shares per day and closing
quotations are in most cases from 1 to 6 points higher than
last week. Railway shares were favorites, with St. Paul the
prominent feature of the list. It has been in constant de-
mand, the transactions on Thursday amounting to nearly
97,000 shares. Today it sold up to 143%, an advance of 9sg
points, and the highest quotation ever recorded. The
granger group was generally strong in sympathy.

•1

•«

!
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New York Stock Exchange—A Daily, Weekly and Yearly Record.

STOCKS—HIQHBST AND L0WR81 SALE PR10B8.

Mmturday,
Dec. 22.

•99 96
•65* 56*
46% 46*
87X 88*
81 81*
85% 85*
81% 84%
•73 75

•ISO 190
89* 89*
07g 59%

•108*
148 149
41* 49*
40* 40%
75* 76*
141*149%
•94* 95
•119% 190
16* 16*
91* 91*
77* 77*
41 41*
97* 97*
68* 63
135 137

•168 169

lie*
•126
•175

18

70
•114
•86
69*
8
43*
18

183
•189*
99
83%
SO

llw«
187
181

37
71
116
99
6P%
8*
44*
18*
188*
191
20*
84*
80*

25% 96%
58* 59*
4056 41*
44* 44*
•81 83

189* 190

8
42
74
199
SO*
47*
S3
14
36*
•5*

•92
46
114
835

8*
48*.
74*
130*
80*
47*
92
14*
37*
o£K
26
47*

115
250

88* 87%
112*114
i73* 174%

14%
•4

•106
68

•103
•20
•58
169*
44*
69
46*

•189
141*
28*

•105
58

14*
4*

71
105
21
56
17
45*
70
47*
191
142*
33

110
53*

•184 136

88% 29
44* 45
•88* 83*
83* 84*
88% 89*

Monday,
Dec. 24.

59* 61
•88 92
•66 68
148* 144%
17 17
•83 35
73* 73*

34* 25*
68* 69*
36* 37

w

CD
a
s
CD

M
o
t*
1-4

D

Tuesday,
Dee. 25.

n

CD
3

go

O

Kl

•89
66
46%
87*
81*
86*
85
85

•120

Wednesday Thursday,
Dee. 26. Dee. 27.

34
58
48*
88*
83*
fif*88*
86
186

59*

16*
91*
76*
43*
27*
63*

07*
•103*
146* 146
41* 48*
40 41
74* 76
ICON 149%
•94 93*
120 121*
16
91*
76*
SI*2?
62
13b* 189
183 184*
167 167
315 215
118 120*
125 185
•175 181
13
35*
71*

5118
37
70
7*

43
18

35
58*
46*
87*
81*
85*
85*
80

180
94*
57*

13*
86
73*
118

70
8*

44
18*

122* 12J*
189 189*
2d* 30*
84*
19*
•6*
14
24*
57*
41
44
88*
18*
27

85
80
6
15
23*
60*
48
44*
83*
18*
27

188% 188*

8 8
42 42*
74 74*
189*180*
20* 38%

85
69
47*
88*
88*
85*
88*
90

125
98*
68*

146 146%
41* 42*
39* 40*
74* 75

140 143*
•94* 95*
119* 118*
16* 16*

•91
76
43
96
63

91*
77*
48
37
63*

137* 140%
181* 185
163 169
816 310
119*180%
184 126
175
13* 12*
84* 85*
72 72%
114*114*
23 29
68 70*
7* 7*
43* 44
17* 18
133% 126
189 190
30
84*
18*6*
14
21*
58*
40*
43*
82

33*
88
20
6
15*
25*
60
41 _
48*
88

48
22
14*
37*
6*

25
48*

22
14*
86*
•5

•82
48
113% 114
230 250
•70 74
87* 87*
113% 116%
Xl70*l73*
129* 29*
'82 84
14* 16
4* 4*

•106
70 70%
102* 102*
20* 21*
55
16%
46*
69*
46*

189

86 27
188* 188*
59* 60*
7% 8*
41% 42*
74 74*
129*180
23* 8«

57
17
17*
71*
46

101

48*
•22
14*
37
5*

32
45

1115
230
65
86*

Friday,
Dec. 28.

83*
58
48
87*

IS*

IS*
180
02

35
58*
47*

84*
68*
86*
85

136
90
58*57*

109*
146 148
40* 48*
39* 40*
74* 74*
141*144
93 94
119* 119*
16* 18
91 93*
77* 78*
43 45
25* 86*
61* 88*
140* 143*
186 187
168 172

1119*12,,)%
129 126
178 185
12* 12*
34
72

114
98
70
7*

43
17*

35
73*
118
28
70*
7*

43
17*

134* 129
190 191*
33* 31*
86*
20
5*
14
24
67*
39*
43
82*
18%

83%
20*
6
14
84%
58*
41*
43
e**
19%

188 189

48*
24
14*
37
5*

25
48*
115
250
65
88

114*118*
170* 173
129* 29*
82 84
14* 17*
4* 5

70** 'Vo*
103* 103*

142* 148*
33 34*

105 110
68 53%

1134 134
312 813
38* 89*
44 44%
182* 83*
81* 81*
86* 89*

59* 61
191 91*
69 68
143* 145
17* 17*
31
72
67
87*
81*
68*
36*

35
73*
59*
00
25*
70
37*|

21
54
16*
46
70*
45*

21*
57
17*
47*
72*
45*

7* 7%
42 42*

x71* 72*
130 13a
84* 26
40
22
14*
•36*

6
23
45%

i!14

4d
22
14*
37
6

26
45%
114

N,

8TOCK8.
Y. STOCK KXOH.

Railroad Stocks.
Ann Arbor...

Do pref
Atota. Topeka a Santa Fe.

Do pref
Balt_40hlo,Tot.tr.certft.

Do pref.
Brooklyn Rapid Transit, .

.

Bnffalo Booh, a Pittsburg
Do pref.

Canadian Paolflo.........
anada Southern

Capital Traotlon
Central of New Jersey....
Chesapeake a Ohio
Chloago & Alton

Do pref.
Chloago Burl, a Qulnoy . .

.

Chloago a Bait, Illinois . .

.

Do pref.
Chloago Great Weitern. .

.

Do 4 p.o. debenture!.
Do p.o. pref. "A"..
Do 4 p.o. pref. "B"..

Chlo. Indlanap. a Loulsv. -

Do pref.
Chloago Mllw. a St. Paul.

.

Do pref.
Chloago a North Western.

Do pref.
Chloago Book III. a Pao.

.

Chlo. St. P. Minn, a Om...
Do pref.

Ohio. Terminal Transfer.

.

Do pref.
Cler. Oln. Ohio, a St. L. . .

.

Do pref.
Cler. Lorain a Wheeling.

.

Do pref
Colorado a Southern

Do lit pref. do
Do 3d pref. do

Delaware a Hudson
el. Lack. & Weitern. .

.

Denrer a Bio Grande. <. . .

.

Do pref.
Dei Molnei & Ft. Dodge.

.

Dal. So. Shore* Atl
Do pref.

Erie.
Do lit pref.
Do 2d pref.

Bvansv. a Terre Haute .

.

Do pref.

Ft,W.a Den. C, •tamped
t.Worth a Rio Orande

(2 reat Northern, pref. .

.

*r'nB.AW.,deb oft. "A'
Deb. otfs. "B"

TJooklng Talley

Sales
of the
Week.
Share*

800
8,850

133,885
87,486
35,880
4,683

384,057
800

Do
| llinoli Central.
Ac

pref.

Lowa Central.,
Do pref

189 101
142* 144
23* 24
108 108*
53 54

184" i.3*6*

1811 Sll
28* 32*
43* 45*
82* 83
81% 81*
86* 87*

210 250
86 73
87* 89
114* 115%
160* 170*
30* 30*
83* 83*
16 16%
4* 4*

106
71 71*
103* 104
•21 28
•63 55
16* 17
45* 46*
70* 72*
45* 46*

•189 191
143* 141%
23 23*

•104 108
53* 04

60 61
•89 92
•68 68*
143*144*
15* 16%
•81
73*
58*
•89
95
69*
86*

34
73*
56*
90*
35*
71
38*

•184 136
•211 813
30% 38
44* 45*
83 83
88 83*
86* 87*

{81 61
•89 93
•68 68*
143* 146*
14 15*

35
72* 72*
•58 59*
•89 00
21* 85*
69* 71
37* 38*

Kanawha & Michigan
an.01ty So. i ot. tr.otfi.
Do pref., rot. tr. ctfi.

Keokuk a Dei Molnei
Do pref.

Lake Brie a Weitern. , ,

.

Do pref.
Lake Sh. a Mloh. South. .

.

Long Island....,,
Louisville a NaihylUe. . .

.

Manhattan Blev.,oonsol

.

etropolltan Street
Met. Weit Side Bl. (Ohio.)

Do pref.
Mexican Central.
Mexican Nat'l tr. reoti...
Michigan Central
Minneapolis a St. Louis. .

.

Do 3d pref.
Minn. St. P. a 8. S. Marie.

Do pref.
Mo. Kamai a Texas ......

Do pref.
Missouri Paolflo
Mobile* Ohio
Morris* Bssex. ...........

NY. Central a Hudson..
Y.Ohio, a St. Louts...
Do lit pref

.

Do 2d pref.
New York a Harlem. . , , ,

.

N Y. Laok. a Western . , ,

,

N. Y. New Haven a Hart
N. Y. Ontario a Western.

.

Norfolk a Weitern
Do pref.

Nor. Pao. By., vot.tr. otfs.
Do pref.

Or.BB.aN.Oo.TOt.tr.ofi.
Do pref., rot. tr. otfs.

Paolflo Coast Co
Do 1st pref
Do 3d pref

PennaylTanla , ,

Peoria * Eastern
Pere Marquette....,

Do pref.
Plttsb. Oln. Ohio. * St. L

Do pref.
T> eadlng, voting tr. otfs.

.

J-W 1st pref., vot. tr otfs.
2d pref., voting tr otfs.

.

656
7,215

1,400
52,505
15,600
7,330

99,938
300
200

44,540
1,540
1,235
3,950
9,700
2,800

298,539
2,082
3,400
280

87,120
600

2,840
2,150
9,160
180
300

1.600
7,650
1,700
1,345

29,500
2,100

41,785
14,533
4,975

"ioo
12/.810
78,203
17,880

850
673
200
700

1,080
21

300
3,978
4.195
8,770

11,219
3,010
328

3,200
3,800
200

Range for year 1900
On basisof too-th're lots

Lowest.

1,856
660

200
33.680

141,155
21,738

199
100

43,450
10,100

13,892
1,786
700

8,90*6

64,435
182,600

3,430

47,375
8,875
1,200
8,010

80
163

167,700
45,600

450
152.5S6
37,411

16 Sep 18
40*J'ly 84
18*J an 8
08*Jan 11
55*Jan 8
73%Jan 9
47*Sep 35
58 Feb 37
98 Jan 18
84*Sep 36
47*Feb 87
91*Feb 36
116 Jan 6
34 J'ne 35
31 Oct 35
68* Not 8

11 9*J an lo
88 Jan 31
119*Dec 38
0%8ep 35

81 J'ne 10
68*Aug 28
30 J'ne 33
14 Jan 15
45*Jan 24
108*J'ne 25
169*Jan 18
160*J'ne 25
195*May 9
102 J'ne 25
110 Oot 9
172 Feb 8
8*Oot 18
28*Oct 18
55 J'ne 10
103*J'ne 1

l4*Jan 10
46 Jan
5 Sep

36 Sep
14 Sep
l06*Sep
l7i*Sep
16%Jan
64*J'nel8
13 J'ne 20
4 J'ne 12

15 J'ly 5
10*Sep 26
S0*8ep 22
15 Sep 24
88*Oot
74 Oct 9
14*Apr 4
15 J'ne l

144*J'ne 22
03*Mar 7
5*Sep 24
30*Jan 10
08 Jan 8

110 J'ne 35
ll%Jan 12
39 Sep
10 Jan
7 Sep
27*Sep
3*May 24
14*Oot 19
20*Mar 16
83*Feb 2

1107 Jan 3
47*J an 4
88* Sep 22
84 J'ne 25
143*Sep 26
24*Jan 20
76 Feb 27
10*Jan 8
2%8ep 86

1104 Jan 22
45*J'ne 18
87*J'ne 18
14 Sep SO
47 Nov 1

9 Sep 19
S5*Sep 23
38*Jan 11
85 J'ne 25
U83*Janl0
125*J'ne 25
11 J'ne 20
75 J'ne 20
39 J'ne 20

1400 May 16
1130 Jan 18
I207*8ep26
18*J'ne 20
22*Jan 10
67 Jan 8
45«4 Sep 20
67 Sep 87

Highest.

37
2

10
10

500
31

81 ',899

1,170

i'.ibo
600
100

19,600
111,106
35.180J

80 Deo 37
09 Deo 87
48* Deo 36
88* Dec 38
89%Apr 19
90 Apr 16
88%Deo 36
85 Dec 18
1S5 Deo 18
99*Feb 13
61*Dsc 18
93 Feb 26
160*Dec 1

42*Dec 26
42 Deo 1

78*Deo 19
144 Dec 28
100 Mar 27
125 Aug 15
18 Deo 28
9i*Deo 18
82 Dec 17
40 Deo 28
39 Apr 16
84 Deo 14
143*Dec 38
187 Deo 2d
178 Deo 28
316 Dec 20
123*Deo 88
136 Nov 17
175 Mar 3
U*Deo 30
39*Apr 27
7S*Dec 18

118 Deo SO
30 Nov 16
72 Apr 19
£*Deo 17
47*Mar 87
20*Mar 21

129 Dec 28
102*Dec 17
34 Dec 28
86%Deo 28
21 Dec 21
6*Mar 5
20%Nov 9
87*Deo 20
60 Dec 27
4S*Deo 20
54%Mar 15
94*Apr 19
19% Dec 28
27*Deo 14

190 De<3 33
62* Dec 15
8*Dec 6
42%Dec 17
74*i Deo 17
132*Dec 20
25 Dec 28
58 Mar 30
25 Dec 18
17* Apr 19
48*Apr 3
6 Dec 28

83 Dec 30
63 Deo 19
115 Dec 18
§340 Dec 21
89 May 5
89 Deo 38
118%Deo 26
182 Feb 13
37*Apr 5
84*Nov 21
18%Deo 88
5 Mar 17

U12 Feb 3
71*Dec 88
104*Nov 10
37 Apr 24
69 Apr 24
17*Dec 37
47*Dec 28
72*Dec 28
48*Apr 2
U89*May 1

14i%Deo £8
24*Dec 36
110 Dec 19
58*Deo 19

1420 J'ly 13
1185 Mar 10
121 5*Jan 3
32*Deo 27
45*Djc 27
83 Deo 97
85*Deo 20
01*Dec 20

Range for prif-
ous year (1899).

Lowest. Highest^

14 Apr
80 May
17 May
60*Jan
43%J'ne
67*J'ne
61 Deo
30*Mar
80 May
84*Mar
46*Deo
85 Feb
97 Jan
S3*May

19%OOt
48*Oot
24%Feb
68*TAoc
61*Apr
85%NoT
137 Ap»
09 Not

108 Do*
09*May
70 Ju
94 Mot
138*Not
31%DM

114*Deo
C9*Jan
113*Jan
10*Deo
83 Deo
00*Jan
88 J'ne
7*Jan

31 Jan
118 Deo
160 Deo
141*.Tan
188 Jan
100 Deo
91 Feb

170 Jan
7*Jan
Sl*Deo
42*Jan
94 May
9 J'ly
37*J'ne
4*8ep

35 Deo
12* Deo
l06*Jan
157 Jan
15%Deo
63 Deo
12*Deo
3 Apr
7*Jan
10 Deo
87%Deo
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb
142*Jac
49*Jan
5 May

83 J'ly
53*Dec
105*Deo
10*Mar
40 Deo
7*Jan

l49*Feb
lOOUSep
13s8s«p
20*Jan
10S*Anf
85*Ausr
44ggep
19 Not
68*Not
138*Sep
179 Sep
173 Sep
3lo%Sep
132*Jac
186*Sep
185 Sep
SSUMar
56%Mar
64*Nov
103 Deo
16*Jan
49*Dm
8%Jan
5S*Mar
25 Mar
135*Apr
194*Oot
3»%Ap?
80 Apr
83*Jan
8 Nov
17*Nov
16*JaB
43 Jan
82*J%c
46*Not
98*Sep
25 Jas
30 Mar

195 Ma?
6i%Jan
0*Got

37*0«F
66*8ep
132 Jan
15*Auj>
63*Aug
15 Ma?

46 May 13
83*Sep 20
07 May 10
134*Sep 32

J'ne 19
30 Jan 39
55*Jan 31
18*Sep 20
78 J'ne 35
15 Sep 22
49 Jan
2S*Sep 34

63 Nov 30
90*Dec 18
69*00t 15
146*DeC 28
18 Dec 20
35 Dec 20
73*Dec 20
80*Jan 2
94 Jan 8
26 Deo 19
71 Deo 27
38*Dec 38

3 May
15 Mar
14*J'ne
60 Jan
196*Jan
45 Deo
63 Mar
8G*Dec

147 Deo
13*Aug
44*May
6 Jan
1 Jan

110 Oot
35*Jan
73*Jan
8*Jan
39 Feb
9*Deo
88*Deo
33 Deo
33 Jan
176 Jan
ISO Deo
11*Dec
85 Mar
89 Deo

1360 Jan
120*Jan
1108 Jan
18*Jan
17*Mar
61*Jan
8%Jan

68 Deo
83 J'ne
68*J'ne
S8 May
84*Apr
58*J'ly
183*Jan

4 May

6*Feb
33*Aus
84 De*>
85 Dee
208 Jan
80 Apr
88*Oot
133*Ap?
388 Mar
39*Nov
83 Not
17*AP7
6*8ep

116 Jac
78 Aug
99*NOT
37*May
78 May
14%Jan
45*AUf
6S*ApiI
53 An«

1187 Not
144*Ma?
19*JaD
86 Oot
41 Jac
1390 Mar
U38*Mh
1322 Apt
28%Ma?
88*AUQ
74*Aub
67*AUQ
81*Jan
63 Jac
77*8«p
64 Not
90 Fefc
68*Nov
143 Jac
7%Nov

43 May
80 Feb
10*Deo
43*Deo
22*Dec

88 Jaa
ioo Ate;
SO Jaa
68*Ap?
38*M»;

• Bid and asked prices i no sales war* made on this day. i Less man 100 shares.

OUTSIDE 8ECURITIE8 (Given at foot of 7 consecutive pages).—#7REE7 RAILWAYS, die.

' troti Railways.
r»'HW YORK CITY.

wiiiaek St * Ful F—Stock

.

Istmort 4s 1950...J&J
'xay * 7th Ave—Stook.

1st mor 5s 1904...J&D
Sdmor 5s 1911.... J&J
Con 5s 1943—Sm Stock

B'waySun 1st 5s gu. 1924
3d Clint as rental. 1905

Central Croiitown—Stock
lit M 6s 1922 MAN

can Pk N * B Rtv—Stock
Ooniol7s 1903 J*D

Bid. Ask.

35 87
101 103
232 240
1103 100
110 US
Bxobl 1st.

{114 117
1103 100*
255
{126 130
19S 300
104 106

Street Railways.
Ghrist'p'r*10th 8t-8tock
Col* 9th Ave 5s-Se« 8tock
Dry D B B & Bat—Stock.

.

1st gold 5» 1932...J*D
Sorlp 5s 1914 F*A

Blghth Avenue—Stock. .

.

Scrip 6s 1914
4 2d & Or St Fer—Stock. .

.

42d St Man * St N Ave.

.

Istmort 6s 1910..M&8
Sd Income 6s 1915. J&J

Lex Av* Pav F 5s-Se« Stk
Ninth Avenue—Stook..

Bid. Ask
175
Bxch I

180
1117
101
890
105
392
68
118
98*

Bxcb l

198

185
1st.

135
190
103
405
109
4CS
73
118
101
1st.

901

Street Railways.
aeoond Avenue—Stock. .

.

1st mort 5s 1909. .M*N
Consol. 5s, 1948...F*A

Sixth Avenue—Stock
Sou Boulev 5s 1945. J&J
So Fer 1st 5s 1919.A*0
Third Avenue—See Stook
Tarry W P*M 5s. 1928
Yonkers St RR 5s

.

28th * 29th 8ts 1st 5s. .'96

Twenty-Third St—Stook
Deb 5s 1906. .......J&J

Dnion Ry 1st 5s '42.F*A

Bid. Ask.

198 301
{107 • • «c

1118 180
305 925
{111 115
{108
Bxch list.

107 109
104* 107
{118 114
400 410
103 106
113

Street Railways.
Westohest 1st 5s '43. .J&J

BBOOKLYN.
Atian. Ave., 5s 1909.A&O
Con 5s g 1931 A&O
Impt 5s—Sm Stook Bxc

B. B. &W.B. 5s 1933 .A&O
Brooklyn City—Stock....
Cons 5s—See Stock Bxc

BklynCro»stn5sl 008 . J*J
BkLiiHgtslst 5s 1041A&O
3'kyn Q Co.& Sub—S«« 3t
Bklyn Rap.Tran.—Ste Sto

Bid.

{100

{107
114
h list.

104
330
hange
105
105
ckBx.
okBx.

109
117

•.:
38S
list.

108
109
Hit.
Lilt
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STOCKS-HIGHEST AND LOWEST SALE PRICES.

Maturday,
Dec. 22.

•85
01
•8

104
•19
84
•76
53%
17*
40%
44M

7a
82%
117% 117*
89% 69%

98
8%

84
SO
24%
78
5494
17%
42*
4596
33*
73%
83%

Monday,
Dec. 24.

77
88
18
85
ISM
•57
31
18*
48*

77%
83*
12*
85%
13*
57*
31%
18*
48*

9894 93
83* 93*
70* 71*
81% 38*

•91 93
•84 86%

40
•71

7
86
5

86

Si*96
80%
76*
43%
87%

136

41*
73
7*

87
5

87
54%
96
32*
77
44%
S8*

141
•lie ii7
•94 96
53* 54
•SUM 30*
111* 113%

83
76
47%

28
76
48

10 10
53% 55

•130 123
•14 15*
190 191
88% 30*
92* 93%

S3*
78% 25*79*

105* 199
47
•03

78*
54*
•4*

47
98

84%
72*
54*
5

•78
98

74
100

87%
•00*
80
93

• #»•*
•72
40*

63

37%

20
03
43
74
41
02%
63*

103* 103*

166 166
19 19*
•6 8
43 44%
100*108*
60X 50%
•81* 82%

16 17
62% 64
•64 65
•84 84*

63%

11*

75
27%
70*

64%

\l«
71*
58%
14*
76
28*
80*

88* 83%

Tuesday,
Dec. 25.

H
S
>
CD

w
o
f
O
>

a
a

CO
H3

S
t>
CO

Wednetday
Dec. 26

95
•7*
62*
80*

?I*
53*
17%
43
44%
22%
71%
34%

118

95
8
62*
80*
24*
78
54*
18*
45*
45%
23%
72%
35
120%
«»%

Thursday,
Dec. 27.

7,2*88
11*
84%
12%
57%
30*
16*
41%

78*
88%
12*
25*
13*
55%
31*

11*

150
02%
22*
70*
82*
191
•84

1188
40
70*
J!*87*
•6*
87
64%
00
81*
77
43*
87*
140% 144*
•116 118
94 07
54* 66*
00* 00*
111*114%
187 137
23 22

•70* 76%
47 48*
176% 175%

155
04*
33*
71%
3**
92%
87
188
40%
71*
*?*
38*
oS*87
55%
90%

IS*

88*

•85*
94
•8
62%
81
28%
•78
52*
18
44%
44*
21%
71*
34*

120
69%

96
8%
63*
21
2 3%
78*
63*
18*
45*
45%
82%
78%
94%
121*
69*

Friday,
Dec. 28.

78%
82*
11*
24%
18%
•67
29%
17*
43*

•148
z93*
23*
70%
38

78
83*
12%
30*
13*
57%
81
18
43

165
90
22*
71*
S3*

54% 56*
130 132

15 15
190* 103%
30 40*
93 04

55% 57*
x77* 78*
71% 71%
197* 800
47% 49
96
113
84*
73
64*
•4%
89

07
114
38
74%
55
6*
29*

76
100
17
88
02
20
02%
48*
73*
41%

72
06
18
37%
08
19*
90
43
73*
40%
92
63% 66
104 104
•38 34
165% 165%
10 10*8 8
43* 44*
102* 106*
60% 51
82* 83*

200 200*

•84 37
1185 186
•39* 40*
71
7*
87*
5*

27
54%
96*
31%
77*
44*
87*
189* 145*
117% 118
•34 07
56% 57*
00* 02
111% 112%

71*
7*
38*
5*
27*
55*
96%
82*
78
45
87%

05
*»4
•7%
63
21
22
(78*
51%
17%
44
43*
81%
71%
84*

06
7%
03*
81
33
78*
52%
18
44*
44%
22*
73
26*

N. Y
STOCKS.
STOCK EXCH.

110* 121
60% 89%

21* 21%
70* 76%
48* 49r

177 179
«9% 9*
55 66*

180 123
14* 16*
193* 197%
38* 39*
93 93%

60%
77*

58
77%

197 198*
47% 48
92 96

86
74
55
5*

89
77*

26*

liH55*
6

29
77%

16
63
•64
•84
•69

5
64*
17%
18
70
158
13%
75*
86%
77*
136
83*

16%
64%
65
24*
70
6
69*

iS*
71*
58%
14*
75%
27*
81
138
83%

•78
97*
•13
37%
92
10*
01%
48
•78
41*
91*
64*

104
84

158
19*
•6
43%

78
98
10
37%
92
19*
01%
43%
74
42*
02
66
105*
84

162
81%
8
44*

77
83*
12*
35%
18%
56
29*
17*
42%

•150
08%
32
70%
31%
194
3t»%

»185
40
71%
7
87%
5

27
54
96*
8i%
77*
44*
87*
140* 145*
118 118
•94 07
55* 66%
01% 01%
111*113*

70%
84*
13
36%
13*
60%
30%
17%
43*

155
04%
23*
71%
82
94
36*

188
40
71%
7*
87%
5

27
64%
97*
S2*
78
47*
89

Bio Grand* Weitern
Do pref

St. J. A Q. It 1. Tot.tr. oti
Do lit pref.
Do 8d pref.

8t. L. A 8. Fr., rot. tr. otf*

.

Do 1st pref.
Do 3d pref

St. Loali South weitern. .

.

a
Do pref.

Southern Paolflo Co
Southern, Toting tr. otfi.

.

Do pref., rot.tr. otft.

reras A Paolflo
hlrdATenue(N. Y.).._.

Twin City Rapid Transit.

.

Do pref.
Union Paolflo By

Do ...pref.
\XTabash ,

Wheeling A L. I
Do
Do

Wlsoon. Central.
Do

Sales
of the
Week.
Shares

Range for year 1900.
On basisof too-sh're lots

pref.
., new . .

.

lit pref.
3d pref.
new

pref.

21* 31%
78* 76*
48* 4W%

•178 180
0* 0*

55 56*
•120 123
10% 17*

105 107
38% 80%
X3% 08*

66* 68*
77* 78
71* 71*

xl93*193*
47% 60*
05 95*
113 113
36 26
73* 73*
55* 56%

•38 89*
76 76

107 110
51* 52
82 83
300% 202
16* 16*
63%

83
68*
5*
66*
18
17%
71
157*
13%

84%
74*

1140
82%

6*%
65
83
69
5*
67*
18%
17%
76
68*
15*
76%
82*
77
140
83%

73*
96
13

*\l*
42%
78
41%
01*
i66
105
•83
161
81*6
44
104
50*
82*

801
16*
64*
65*
33
68
•5*
03*
18%
18
70
157
14*
76%
35*
76

140
82*

76
100
16
3b
92
19*
98
44
74
43
91%
67%
105*
35

162
2Si

8
44
107
61*
83*

301
16%
64*
66
84
69*
5*

67
19*
18
73*
68
15*
78%
26*
78*
143
85*

ITIlscellan'B Stocks.
Adams Bxpress

malgamated Copper..
Amerioan CarA Foundry.

Do pref.
Amerioan Cotton Oil

•o pref.
Amerioan Dlstrlot Tel ....
Amerioan Bxpress
Amerioan loe

Do pref.
Amerioan Linseed...

Do pref.
Amerioan Malting

Do pref.
Amer. Smelting A Refining

Do pref.
Amerioan Steel Hoop

Do pref.
Amer. Steel A Wire (new)

Do pref
Amerioan Sugar Refining.

Do pref.
Amerioan Teleg. A Cable.

.

Amerioan Tin Plate
Do pref.

Amerioan Tobaooo...
Do pref.

Ammlean Woolen
Do pref.

Anaconda Copper

800
50

1,010
500

7,280
744

4,650
11,500
41,038

251,370
163,802
39,300
102,850

3,283
1,820

164,460
»2,820
34,065
75,600
32,335

700
15,000
6,600
2,000

Lowest.

Brooklyn Union Oat
runsw. DookAC.Imp't.

Colorado Fuel A Iron ....
Do pref.

Col. A Hook. Coal A Iron.

.

Consolidated Oai (N. Y. ).

.

Continental Tobaoco
Do pref.

Detroit City Gat
Federal Steel......

Do pref.
Gas A Blec. of Bergen Co.
General Bleotrio...,
Gluooie Sugar Refining. .

.

Do pref.
H. B. Claflln Co
International Paper

Do ^ref.
International Power . ...
International oii'ftr
Internat. Steam Pump..

Do pief
Knlcuerbocker loe (Chlo.)

Do pref.
Laolede Gai (St. Louis)

.

Do pref.
Manhattan Beaoh Co
National Biscuit

Do pref.
National Lead.,,,.,,.,,,,,

Do pref.
National Salt..,,,,

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewOent.Coal (new stock

)

N.T. Air Brake
North Amerioan Oo
Ontario 8llTer. ,

Paolflo Mail
eopTsGas-L.AC. (Ohio, j

Pressed Steel Car.
Do pref.

Pullman Company ........
Republic Iron A Steel..

.

Do pref

.....
06,026
8,020
5,466
5,450
175
200
343

1,400
800

2,575
6,600
410

2,000
16,365
5,125

11,830
5,050

116,150
5,800

385.077
730

49,454
1,838

114,878
200

1,500
500

12,200
0,600
850

87,125

4,700
10,420
24,280
4,600

130,875
10,355

200
6,038
6,88J
1,860
850

13,400
6,057
1,500
1,820
1,383
160

43*Jan 27
80 Jan 16
5 May 24
38%May 26
H%J'ne26
8%J'ce 25

04 Sep 25
31*J'ne33
8%J'ne20
21%J'ne23
30%J'ne 18
10%J'ne 35
40*J'ne 25
13*J'ne25
4 5*Mar 2
61*J>ly 5
136 Jan 2
44%Jan 10
70*J'ne 23
6*Mar 16

16 Sep 20
8 J'ne 18
44*8ep 33
21%J'ne 18
10 Sep 36
SO Sep 34

Silver Bullion Certlfs.
loss-Sheffield 8. A I ....
Do pref.

Standard Rope A Twine.

.

Tenn. Coal Iron A RR
Texas Paolflo Land Trust.
Union Bag A Paper

Do pref.
United States Bzpress. ...
United States Leather. . .

.

Do pref.
United States Rubber

Do pref.
VXTells, Fargo A Co

.

est. Onion Telegraph

200

i',935
785

1,350
200

1,550
201

89,300
1,050

35,790
1,400
1,040
SU0

51,270
• • •*•
3,107

814,330
3,380
8,(00
1,453
7,530
6,263

100,000
300
700
800

41,450
3,200
1,300
750

1,825
60,817
11,600
18,135
8,850
850

18,050

111 Jan 2
89%Dec 15
12*Jan 15
57%J'ne 28
30 J'ne 25
88%Sep 19
24%Jan 4

SI 42 Mar 6
87*J'ne 26
60*J'ne 19
6 Nov 19
31*Deo 30
3 J'ne 12
18%J'ne 27
34*J'nel8
85 J'ne 25
17 J'ne 35
64*Sep 28
28*J ne 25
60*j'ne26
95*Mar 3

107 Mar 2
187 Sep 27
18 J'ne 25
7C%J'ne26
84*J'ne 25
128 May 17
21*Dec 28
70 Dec 18
37%j'ne 85

140 Jan 2
6*J'ne 25
80*Sep 34

117 Oct 10
ll*J'ne28
U64 Sep 21
21*May2l
70 May 12
89 Sep 25
28%J'ne 25
60%J'ne 26
04 May 17

120 Jan 10
44 May 15
92 Deo 27

{103 Oot 13
14*Mar
58 Mar
24 J'ne 30
3%Aug

28 Dec 17
Dec 39
Nov 20
Nov 26
May 10
Jan 11

6*Jan 30
23 J'ne 21
79*J'ne 18
15%Aug 11
83 Aug 1

1

32%i t 19
89*Ooc 15
20 J'ne 23
70%J'ne 26
40%J'ne 25
86%May 14
30 Nov 80

112 Sep 35
13%Jan 83
6%J'ly 7
25% J'ne 11
81%Oot 11
38*Sep 86
70%bep 86

176 J'ne 35
8%J'ne 25

40 Aug 1
59*Jan 16
17*Oot 20
50*J'ne 25
4*Mar 6

49 Oot 8
13*J'ne 10
10 J'ne 18
56*May

145 Mar 12
7%J'ne 25

65 J'ne 25
21 J'ly 6
74*Dec 27

120 J'ne 1

77*J'ne 28

Highest.

80 Dec 11
05*Deo 18
8%Deo 6
64*Deo 17
21*Dec
24*Dac 20
78 Dec 20
55 Dec 80
18HDec 87
45*Dec 27
45%Dec 80
83%Dec 80
73*Dec 82
86*Dec 88
135*Jan 3
70*Deo 17

140 Deo 7
70%Deo 38
84* Dec 38
14 Deo 14
87 Dec 14
13*Deo 21
58*Apr 2
33*Mar 20
20%Mar 31
57 Apr 2

Range for pre-
vious year (1899)

Lowest.

73
10
50
05
06

1150 Not 16
09*Not 83
86%Not 18
72 Deo 20
3 7%Apr 7

100 Apr 5
37 Nov 87
186 Dec 87
40*Apr 4
78*Feb 3
16*Feb 6
60 Feb 6
7%Jan 2
31*Jan 2
56*Dec 11
99 Nov 17
50*Feb 6
86 Feb 6
59%Apr 2
05 Feb 1

14S%Dec 28
118 J'ly 14
5 98*Jan 13
57*Dec 87
02 Dec 3
114%Dec 88
140 Feb 16
22*Deo 17
70%Dec 10
54%Apr 8

181 Nov 10
10%Jan 25
50*Dec 26
131*Jan 17
21 Apr 2

301 Nov 17
40*Dec 10
05 Nov 20
08*J'ne 14
58^ Dec 28
79 '•jDec 22
81 J'ly 17
300 Dtc 26
60 Nov 12

103 Nov 14
115*Jan 11
2«%not 13
75 NotI
55%Dec 88
10%Jan 26
20%Deo 18
77*Dec 18
40 Feb 13
66 Feb 8
80 Jan 5
100 Jan 4
18%May 3
40*Not 17
06 Feb 7
28%Feb 5
106*Feb 20
46 Not 15
76*Nov 14
53*Feb 6
07 Feb 6
67%Dec 88
105*Dec 88
37 Apr 80

175 Nov 30
83%Dec 88
9 Feb 8

57 Nov 10
111%Apr 3
58%Jan 17
80*Not1O

304 Deo 3
87*Feb 6
70%Feb 6
68 Dec 88
36 Not 81
71 Not 80
10*Jan 3

104 Feb 2
19*Deo 88
35 Feb 7
77%Feb 8
l59%Deo 81
19 Jan 8
79*Not 18
44 Jan 8
104%Jan 3
1140 Deo 87
88* Jan 5

85*Jan
66 Jan
3%J'ne
38*May
9 J'ne
8*Dec

64 May
28*Dec
6%Jan

17 Jan
37 May
10 May
40%Jan
l2*Dec
117%Deo
38 Jan
118 Jan
38*j'ne
66*Dec
6*Deo

19 May
7%Dec

45 Deo
31*Deo
13*May
45 Deo

1108 Jan

10%Deo
51 Deo
30 Deo
88*Jan
30 Oot
133 J'ne
31 Deo
73%Dec
8%J'ne

44%J'ne
6*Dec

84 Deo
30 Deo
77*Deo
24 May
70 May
S3 Deo
84 Deo
114*Dec
110 Jan
194 Deo
80 Deo
74 Deo
t78*Deo
181 Deo

31*Dec
130 Deo
9*May
30*Feb
88 Jan
6*Feb

163 J'ne
30 Deo
71 Dec
63 Jan
30%Deo
67 Deo

Highest.

44 Not
90*Not
7*Dm

55 Ju
18 Oot
14%Feb
76*Jan
44%Jan

40%Anc
44%Not
14%Oot
68%Not
26%Mar

342 Feb
73 Apr
141 Feb
5i%Deo
84*Jan

«HS
18 Aug
84 Jan

81 Nov
59 Aug

1119 Feb

08%Bep
46 Not
07%Oot
52*Mar
I160*Au

85 Bap
16%Not
61 Dm
37*Jan
87%Jan
59 Apr
84*Apr
48%Not
86%Sep
78 Maf
106%Mar
182 Mar
183 Mar
105 Apr
52%Apr
00*Feb
220*Apr
150 Mar

05*Jan
37 Deo
95 Deo
97 Jan
17 Deo
62*Deo

9 Deo

50 Deo
70 Nov
51 Mar
05*J'ly
5 Jan

31 Deo
80 Deo
22*Deo
108*Deo

70 Apr
160 Mar
80%Aug
64 Sep
ISO Dee
3l*Sep
223*Mar
65%Apr
103%Au«
101 Ani
75 Apr
03*Apr

138 Not
7e%Mar

110 Jan
117%J'ly
68*Jan
05 Jan

86 Feb
MIM ••*•
* • • • • * • • I

6S*Feb
84 Feb
85 Daa

102*May
30 Apr
68 Jan
107*Jan
40*Jan
115 Jan

Sl%Deo
85 May

36 Oot
110 Deo
8%Jan
6 Mar

35 Deo
0O*Deo
44%J'ne
75 Deo
156 Jan
16*Dm
0O*Deo
58%Deo

8*Sep
30 Jan
11 Not
17*Dm
71 Deo

{45 Deo
5%J'ne
04*Deo
37%Dec
99%Dm
180 Deo
88 Deo

68 Apr
99%Aug

48 Jan
830 J'ly
17%Not
10*Apr
55 Jan
189*Apr
61 Aug
91 Sap

a07%Oct
33%Sep
79 Aug
66 Apr
mil * • » •

•••• III!
15*Not

186 Sap
15*Jan
45 Mai
89 Mai
60 Jan
40%Not
84*NeT
57 Apr
181 J'ly
185*Sap
98V

• Bid and askedprtees sales i no sales on this day. I Lass than 100 shares. tHx 100 p. a stockdlv. * Ex rights.

OUTSIDE SECURITIES (Given at eoot of 7 consecutive pages).—81RBB1 RAILWAYS, dc
. Btreet Railway.

<Oonay Island A Brooklyn.
1st 5s 1908 JAJ
6s oartfs lndbtl908.JAJ
B'kC.ANew5s'39..TAJ

3r.8t.ANsw lst6s'06FAA
«'P't A Lorlmor St. 1st 6s.
*'ngs Co. Elevated.—
1st 4s lwi9—Sm Stook

Hassan Rleo pref
•1944.. AAO
Ist4sl951 JAJ

fawWmbVAFl l stex.4*s
'> tslnway 1 »i.i'« l v«2. ..JAJ

Bid.

325
108
100
114*
104
108

Bzoh,
75
110
86
104

Ask.

103

105

list.

80
114

105
118*

Street Railways.

OTHER C1TIH8.
Buffalo Street Ry—
lstoonsol 5s 1931.FAA
Deb 6s 1917 AAO

Chicago City RR—Stock
Indianapolis Str'tRy—See
Cleveland City Ry...
Cleve Clty-lst 5s '09. JAJ
Cleveland Bleotrlo Ry
Con 5s 1913 MAS

Columbus (O) St Ry
Preferred

Bid. Ask.

1118* 190
1106* 109
953 855
Phtla. Hit.
io2 102*
108 105
83 84*
108% 104
38* 43
99* 08*

Col St Ry—Con 5s.—See P
Crosst'wn—1st 5s..,,,,

J O Hob A Paterson
4s g Nov 1 1040 ..MAN

Kansas City HI 6s.. 1923
Guar 4s 1938 JAJ

Lake St (Chic)Hlev-Stook
deb 6s 1928 JA'

LouIst St Ry—6il980J.W
Common
Preferred

LynnABos-lst 5s '34.JAD
Mlnneap St Ry-5s * 1 9.JAJ

Bid. Ask.

hlla. list.

1100* 110
17* 18*
81* 83

1110 118
1 01 98

10
04 OB

111* 120
90 01
113 114
{118 114
{109 111

Street Railways.
New Orleans City Ry
Preferred ,,

North Chicago—Stook....
1st 5s 1000-16 JAJ

North Jersey St.—Stook.
Bonds

Pat Ry oon 6s 1031 .JAD
1st 6s 1008 JAD

""roT A Pawt'ok-lst 5s '3d
loeheater Ry
Oon 6s 1030.,,,, , AAO
3d 5s 1033 JAD

{ Buyer pays accrued

Bid. Ask.

84
98

300
107*
94
80*
119

{iVs"
81

1108
85
Intel!

86
101
308
108*
85
88

114
88
180
90

est.
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BON08
N.Y.8TOOK EXCHANGE
W»m Ending Dec. 28.

Alabama Cent. See So Ry.
la Mid. Seebm. tln.&W.

Albany A 3u»q. See DA II.

Allegheny Val. See Penn Co.
Alleg. A W. See B. II. & P.

Am Dock A I. SeeCenofNJ.
Ann Arbor lstg 4s 1995
AtohTA8Fegeng4s..l005

Registered 1995
Adjustment g 4s 1995
Registered 1995
Stamped 1995

ttqulp tr ser A g 5s. . . .1902
Chlo A 8t Loo 1st 6s.. 1915

Atl Knox & No 1st g 5s. 1946
Atlanta & Danv. See 80 Br
Allan A Tad. See South By
Austin 4 N W See. SoPao.
Bat Creek A 8. See M loh Cen

alt A O prior 1 g 3*s.l935
Registered 1935

Sold 4s 1948
Registered 1948

PJunAMDtv Istg3*sl925
Registered

BouthwDlT nt g3*s. 1925
Registered 1925

MononRlvlstgug5s.l919
Can OhloRlstog4*s 1980

Beeoh Creek. SeeNYCAH.
Bel A Car. See Illinois Cent..
Sooner Bridge. See M K A T.

Bway*7th At. Set Met 8 Ry
Bklyn A Montauk. See L Isl.

Brans A West. SeeSavFAW
fluffN Y A Brie. See Brie.
BuffRAPgengOs 1937

Debenture 6s 1 947
All AWest lstg 4sgu.l998
ClAMah 1st gugSs... 1943
Rooh A Pitts 1st g 6s. .1921
Consol lst6 1922

BuffA Southwest. St* Brie,
BuffASusq 1st gold 5s.. 1913
Registered 1913
BurCRAN 1st 5a 1906
Con 1st A col trg 5s.... 1934
Registered 1934

CRIFANWlstg5s.l921
MA StL 1st gug 7s.... 1927

flanada South 1st 5s.. .1908
I 8d 5s 1913
Registered 1913

Oarb A Shawn. See 111 Cen.
Oar Cent. See Seab A Roan.
Carthage A Ad. SeeNYCAH.
CRIaFAN. SeeBCRAN.
Cen Branch D P lstg 4s. 1948
Central Ohio. See Bait A O.
OenRR A B of Ga—Col g 5s'37
Cent of Ga Ry-lst g 5s. 1945

Registered 1945
Consol gold 5s 1945
Registered 1945

lit pref Income g 5s . .1945
8d pref lnoomeg 5s...1945
8d pref lnoomeg 5s. ..1945
M&NDlTlstgBs 1946
Mid Ga A Atl Dlv 5s. . . 1 947
Mobile Dlv 1st g 5s. . . .1946

Oentof NJ-lst cons 7s. 1902
General gold 5s 1 987
Registered 1987

Convertible deb 6s. . . .1908
Am Dook A Imp Co 5S.1921
Lei Hud Rgen gug5s.'20
Leh A W BC 5s 1912
Con ext guar 4*s. . .191C

Cent Paolnc See So Pac Co
Charles A Sav lstg 7s... 1936
ChesAOhlog6s ser A.. 1908
Gold 6s 1911
1st con g 5s 1939
Registered 1939

Gen gold 4*s 1992
Registered 1992

Craig Valley 1st g 5s. .1940
RAADlYlst0ong4sl989
8doong4s 1989

Warm Spr Val lstg 5s 1941
Bits Lex A B 8 gu g 5s.l 902

Chlo A Alt RK— s f 6s. .1903
Refundl g gold 38....194S'

U S Trust Co receipts-
Miss RiT B lstsf g 6S..1912
Railway, gold 8*s. . . . 1950

Ohio Bur A g- Con 7s . . 1903
Sinking fund 5s 1901
Ohio A Iowa DIt 5s.... 1905
DenvDlv4s 1922
Illinois Dlv g 8*8... .1949
Registered 1949

Iowa Dlvslnkfd 5s. ..1919
ill ii«< • mi •«•• t«iin tlVflu

Nebraska Bxten 4s.. ..1987
Registered 1987

Southwestern Dlv 4s. . 1921
Convertible 5s ..1903
Debenture 5s. ..1913
HanAStJos oon 6s.. .1911

OnicABIll. lstsf our 0S.19O7
Small 1907

lstooagfla 1984
Gen oon 1st 5s. 1987
Registered 1937

Ohio A Ind C Rr 1st 5s 1 936
Saleago A Brie. See Brie.
Oh In A Louis—Refg 6s.1947
Refunding g5s 1947
LoulsrN A A Ch lst6s..*10

A-O
Novt
Novt
Nort
J -J
M-B

l>

•J
J -J
A-Ot
A-Ot
M-N

j -j
F-A
M-8

Price
Friday,
Dec. 28.

Bid. Ask

97 Sale
108 Bale
*••••» • • • i

88 Bale

115
104 ,

97* Bale

IO194 Rale
100* Bale
89* Sale

01* Bale

M-8
J-J
A-O
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-B
M-8

J-D

M-N
F-A*
F-At
M-N
M-N
Oot.t
Oct.*
Oct.*
J-J
J-J
J-J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
Q-MI

J-J
A-Ot
A-Of
M-N
M-N
M-8
M-8
J-J
J-J
J-J
M-8
M-8
M-N
A-O
A-O
A-O
.t-J
J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-S
M-8
M-N
M-B
J-D
J-D
A-O
M-M
M-N
J-J

'115 119

130
128

106* 107
118* ...

••»*•• llltl
'113*

• • • ••

109
109

91 Sale

' 94
180*

Weck'$
Range or
Last Sale.

Low. High

96* 97
102*6 108
98* Oct.'00
88 88*
79*Deo'«u
84* Nov'00

105 Deo'00

97* 98*

100* 101%
100* 100*
86* 89)4

90* 91*

111 May '00
111 J'ne'99

115 Deo'00

• • • • • • i • • •

108 Apr '97
18C* Dec '00
187* Dec '00

100 Nov'99

106* Deo'00
118 Nov'00
117 Nov'00
113* Dec '00

109 109
108* Deo'00
lo4 Apr'00

ei 91

99 Sale

61 Bale
80 Sale
8* 9*

-J
J

J-J

108 ,

129*
137* .....

114*

108" Sale

lie*

i'3'6*
!'*','

104* Sale

io3*" .'.'.'.'.'.

'107* 108*

105
101*
'104*
• 91*

85* Sale
111* Sale
101*

•102
105*

116 .....

105*
•Ill*

,

•100*

181 Bale
112*

135
116* Bale

114

118
102*
116

06* Deo'00
180 Nov'00

97
98
58*
16*
8*

95
102
106
106*
129*
127*
130
117

98*
Oot-'OO

61*
2v*
»*

Dec '90
J'ne'»9
Oct.'00
Dec '00
139*
131*

J'ly'00
Deo'00

105 Aug'00
102% 103

117
117*
130*
117
103*
94*

103
107*
98
101*
103
104*
93
91*

Dec '00
Dec '00

121
J'ne'00
104*

Aug'00
Nov'00
107*

J'ly'00
Apr'""
Dec'00
Dec'00
Dec'00

91%

SB* 86
111* 111*
101 Dec'00
104* Apr'00
102* Dec'00
1C5 105*

118* Nov'00
104* Dec '00

111* HI*
111* J'ne'99
100* Oct.'00
140% 14C*
110* Dec'00
181 131
114* Sep.'OO

134 Nov'00
115* 115*
115 Aug'00
115* Deo'00

180 180
107 Dec'00
116* Dec'00

49
328

891

148

271
4
9

291

• • « 1

iltl

1088

167
353
227

81

12

1*92

To

38

178

43

4 5

Range
since
Jan. I.

Low. High

90 97
98* 108
98* 101*
78* 90

84* 84*

l'o's" 1*06

92* 98*

97* 102*
99* 101
85 91

85* "91*

111" 118

109 115

>••••• . . » » .

189 131
184 128

108 109
115 118*
115 117*
113* 113*

106 100*
106 109*
104 104

87* 98

91 96*
117 120

88* 99*
98 96
82* 61*
9* 20*
4* 9*

105 106
106* 111*
117* 129*
116 127ia
130 180
118* 117

100 105
100 108*

118
116*
115*
117
95*
93

100
101
93

ibo*
1041*
98%
91*

117*
119*
121*
117
104*
96

103
107*
99*

ib's"'

106*
93
98

61* 88
100* 113*
100* 103
104* 104*
100* 103
100* 105*

118* 117
108 107
108* 118

100* 108
120* 140%
108* 118
118* 138
113 116

188* 188
118 117
115 115
105* 116*

111*190
100 107
118 117

BONDS.
N. Y. STOCKEXCHANGE
Wbek ending Dec. 28

Chlo Milwaukee A dt Paul—
MAStP—lst7s»gRD.'03
1st 7s£goldRD.... 1903
lstCAM7s 1903

Chlo Mil A St P oon 7s. 1 005
Terminal gold 5s 1914
Gen gold 4s series A.. .1989
Registered 1 989

Gen gold 3*s series B. 1 989
Registered 1989

Chlo A L 8u Dlv g 5s. .1931
Chlo A Mo Rlv Dlv 5s. 1936
Chlo A Pao Dlv 6s 1910
ChloAPW lstg 6s... 1931
DakAGt8og5 1916
FarA8ouassug6s....l934
1st HastAD Dlv 7s... 1910
5s , 1910

lstIADBxten7s 1908
1st La Crosse A D 5s. .1919
Mineral Point Dlv 5s..l910
1st 80 Minn Dlv 6s... .1910
1st Southwest Dlv 6s.. 1 909
WlsAMtnnDlvg5s..l981
MilANolstM L8S...1910
lstoonsol6s 1913

ChloAN'west—Con 7s.. 19 15
Gold 7s 1902
Registered 1902

Extension 4s.... 1886-1926
Registered.. ..1886-1026

Gen Gold 3*s 1987
Registered 1987

Sinking fund 6s. 1879-1929
Registered . . . .1879-1929

Sinking fund 5S..1879-1929
Registered . . . .1879-1 929

35-year debenture 5s..1909
Registered..... 1909

8 0-year debenture 5s..1921
Registered 1921

Sinking fund deb 5s...1933
Registered 1933

Des Mo A Minn 1st 7s. 1907
BsoanALSuplst6s..l901
lowaMldland 1st 8s.. .1900
Mil A Mad 1st 6 1905
North Illinois 1st 5s.. .1910
OttCFA8tPlst5s..l909
Winona A St Pet 3d 7s 1 907
MHLSAWlstg6s...l921
BxtAImpsfg5s...l929
Mich Dlv 1st gold 6s 1924
Ashland Dlv lstg 6s 1925
Convertible deb 5s.. 1907
Inoomes 1911

Chlo Rook lsl A Pac-
es 1917
Registered 1917

General gold 4s 1988
Registered 1988

DesMAFtDlst4s...l905
lst2*s 1905
Extension 4s 1905

KeokADesM 1st 5s. .1923
Small 1923

Chlo A St L See Atoh T A S Fe
ChloStLANO. SeeDlCent,
Chlo St L A Pitts. See Pa Co.
Chlo StPMAOoon 8s..1930
Ch St P A Mln 1st 6s. .1918
Nor Wisconsin 1st 6s.. 1930
StPASCitylstg6s..l919

Chlo Ter Transfer g 4s. .1947
ChAWestIlstsfg6s..l919
General gold 6s 1932

Chlo AWest Mich Ry 5s. 1921
Coupons Off. 1921

Choo Okla A G gen g 5s. 191

9

ClnH ADoonsf 7s 1905
3d gold 4**. 1937
Cln D A 1 1stgug 5s.. .1941

CIStLAC. SeeCCCAStL
ClnSAO. SeeCCCAStL.
Clearfield A Man. SeeBR&P
C C C A 8t L—
Geng4s 1993
Cairo Dlv 1st gold 4s. 1939
OtaW AM Dlv 1st g 4s. 1991
St L Dlv 1st col trg 4s. 1090
Registered 1990

Spr A Col Dlv lstg 4s. 1940W W Val DlT 1st g 4s. 1940
C I St L A C cons 8s. .1930
lstg 4s 1936
Registered 1936

Ota B * 01 oon lstg Ss.1938
CCOAloonsol7f,...1914
Consols f 7s 1914
Gen oonsol gold 6s . . 1 98

1

Registered 1934

j -j
j -j
j -j
j-j
j-j
j-ji
Q-JI
J-JI
J-JI
J-J
J-J
J -J

J
J
J

-J
J

J
J-J
J-J
J-J
J-J
J-J
J-D
J-D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-8
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N

J-J
J-J
J -J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N

J-Jof
A-O
J-J
M-N

J-D
J -J
J-J
M-N
M-N
M-8
J-J
M-N
Wb
Vb

J-D
J-D
J-J
J-J

Price
Friday,
Dec. 28.

Bid. Ask.

183
182
182
165* Bale
11'*
'114*

131* .....

134* ,

120*
13a*

,

117* ,

188 .....

138* ,

118* ....
183
120*

,

118*
190* Sale
110*
121*
117
180
139
•106* ....

«••!«! lilt

••••• -••,«•

• ••••• ] • • •

103 .....

Ill
Ill
110 ,

120 ....

135* ,

136* ,

139 1

140 .....
108

,

Week
Range or
L •*#< Sale.

Low. High.

179 Deo'00
172* Apr'00
181 Deo'00
185* IBS*
lie* ue*
114* 114*
106* Feb'98

190* Nov'00
194 Dec'00
110* Dec'00
199 193
117* Dec'00
137* J'ly'99
136* Nov'00
100* Aug'00
174* Nov'00
118* Nov'00
110* Sep.'OO
130* 190*
118*Nov'00
119 Oct.'00
118* Deo'00
130 Aug'00
187* Nov'00
106* Dec'00
106* Deo'00
108m Sep.'OO
107 Mar'00
110 Deo'00
103 Nov'00
116* Dec'00
111 Oct.'00
108* Nov'00
107 Deo'00
108 Nov'00
105 Deo '99
118* Nov'00
117* Feb'98
181* Dec'00
180 Nov'00

n
CO £
No,

4
6

81

183
,

109* Sale"

' 99 ......

Ill 112*

184
184

180
94* Sale
105

113 Sale

CABlst MOOCAI7S.1901 A-O
OInd *W 1st pf 6s... 1938
Peo A Bast 1st eon 4s. 1940
Income 4s. 1990

1 1 Lor A Wh oon lit 5s. 1933
Clev A Marietta. SssPaRR.
Ciev A Mahon Val g 6s. . 1938

Registered 1988
Clev A Pitta. Be* Penn Oo.
Col Mldl'd—lltg 8-4s... 1947
lstg 4s... 1947

Col A Bon lstg 4s 1929
0olA9thAv. SesMetBtRy.
Oolum A Greeny. S«e Bo Ry.
Col A H Val. Bee Hook Val.
Ool Conn A Term. BssNAW
Conn A Pas Rlvs 1st g 4s. '43
DakAGtSo. fiMOMAStP.

alias A Waoo. SeeM KAT.

Q-Jc
A-O

A-O

J-J
Qu-J

J- J
J- J
F-A

A-O

101
100*
100*
103 104

•104
104

115*

1*87" Sale

94* ....
* 47 48*
110 ....

60* Sale
80% ....

84% Bale

103*
108
U8*
113*
111*
120*
135*
136
187*
139*
107*
109*

Feb '00

Nov'99
Apr'00
Apr'00
Apr'00
Nov'00
Dec'00
Deo'00
Aug'00
Apr'00
Nov'00
Aug'00

138 Dec'00
130 Nov'00
109 109*
107* Nov'00
96 May'00
88* Aug'00
97 Dec'00
118 Dec'00

134*
133
140
130
91*
106
120
100
99*
103
U5
113
113

134W
Nov'00
May'00
130*
95*

Oot.'99
Dec'00
Oot-'99
J'ne'99
Jan.'00
Dec'00
Oct-'OO
119

101* Dec'00
97 J'ne'99
100* Deo'00
108* 10.*
99 May'00
94 Oct.*00
88 Nov'99

4 t S * * • 1111*1

105* Apr'00

114
134

Aug'00
Dec'00

186 137

101* Deo'bo

94* 94*
47* 49

111 Sep.'OO

183 Dec '00

79* SO*
80* 81
84* 85

•toe*
Jan.l,

Low. High

166* 17t
179* 179*
166* 151
166 185*
119*116*
109 114*

117* 190*
190 194
117 190*
118 199*
110*117*

ffiB

* •. *

*

"58

13
47

35

114*119*
111 117
107 110
107 107*
107 109%

118 119

118 193
130 180

103* 108*

135
8

110

113*
112*
110
120
183*
12a*
187*
189*
105

139 184
137 183*
103* 109*
105*107*
96 98
86* 86*
96 97
107 114

181 186*
131 185
140 140
137 13
91 97«
118 130

108 108
115 117
113*118*
111 114

94 109

98 100*
100* 104*

94 94

• nil
105

• ••SSI
105*

114
184

lit*
180

188*

ib'i*

187

ib'i*

100

94*
60
111

198 133

68 80*
71* 81
78* 87

9Ropnee Friday; latest bid and asked this week, tBonds due Jaly. iDueNov. IDue June. TDue Jan. IDneMay. aOptloasales. bDue Aug. eDue April. ADme Oot.

OUT3IDE SECURITIES (Given at foot of 7 consecutive pages).—GAS SECURITIES, &c.

Btreet Railway.
Bo Bide Bl (Chlo)—Stock.
9rraouseRap.Tr., 5s, 1946
Onion Trao (Chlo) Com.

.

Preferred
United Rys (St L Transit)
Preferred
Gen 4s 1934 JAJ

On'd TrABleo(Prov)-Bt'k
West Chicago at
Cong 5s i936 MAN

Worcester (Mass)Tr-C^m
Preferred

Bid. Ask.

••••• 9H*
l 97 98

11 11*
42* 44*
19 20
68* 70

1 86 86*
110 Hi*
97 9S

1100 101
33* 35

104 100

Gae Securities.

NBW VORK.
Cent Union Gas— 1st 5s
Oon Gas (NT)—Btook—

N

Hquit Gas

—

Con. 5s 1932—See Stock
Mutual Gas
N. Amsterdam Gas—

1st oonsol 5s
NT Bleo Lt Ht A Pow—N.
Gold 5s—See N. T. Stk.

Bid.

{108
T Stk

Ex. It

too

109*
T.Stk.
Hxch.

Ask.

109
Hxoh

St.

310

Bxch
List.

Gas Securities.
N Y A Bast River Gas—

1st 5s 1944 JAJ
Consol5s 1946 JAJ

Nor Dn 1st 5s 1987. .MAN
Standard Gas—Common.
Preferred ,

1st 5s 1930. MAN
OTHBR CITIBS.

Baltimore Consolidat—Be
Bay State Gas—
Boiton UnltedGas Bonds-
Buffalo City Gas—Stook.

.

1st 5s Bonds

Bid. Ask.

{119* 114
108* 111
108 105
130 183
150 158
1115 118

eBalt. Lis
1 1*

•Bosto nLls
5 7

I 60 68

Gas Securities.
Chicago Gas—See N Y Sto
"lnoinnstl Gas A Coke. .

.

Jol Gas L A Heat—Com..
Preferred... ,, ....
1st 5s 1933 JAJ

Omsolld Gas(NJ)—Stck
1st 5s 193b JAT

Consol Gas (Pitts).. . . 50
Pref .*•••« 60
Bonds 5s

Consum Gas (J City)—Stk
1st 8s MAN

i And interest tPrlee

Bid. Ask.
_

ob
190
45
77*

"l?
86

ok Bx
188
40

U04*
10
60*

f'e'i*
118
108

f 104
per ih

51*

106
106
are.
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BOND8.
r.Y.STOCKEXCHANGE
Wbbk ending Deo. 28.

•1 LMk * Western 7s..1907
Morris A•z lit 7s . 1914
7l ..1871-1901
1st oon guar 7i 1915
Begtitered 1915

NYLaokAWlit6i..l931
Construction 5i 1923
Term Aimpt 4I....1933

Syr Blng A N Y lit 71.1906
Warren 2d 7i 1900
lei A H—litPa D1t7i.1917
Reglitered 1917

Alb A S-iilitoongu7sl909
Registered ...1906
Guar gold 6i 1906
Registered 1906

Rent ASar lit7i 1921
Reentered 1921

el RIt RR Bge. Bet Pa RR
en A B Grist gold 7s.. 1900
Istcong li 1936
lstoong4%s 1936
Improvement gold 5i.l928
Rio G So go. See Rio Gr So
eg M A Ft D. SM C R A I P.

es MA Minn. SmCqANW.
esMTJnRy lstg 5s. ..1917
etMATol. SmLSAMSo.
et A Mack Istlleng4i.l995
Gold 4i 1995
nl A Iron Range lit 5i. 1 937
Registered 1937
9d6i 1916
nl RedW A 8 lit g 51.1928
al 8o Shore A At g 5i. 1937
i»aitof Minn. SmStPMAM.
JiaitTVaAGa. 8m. So Rt.
Igin JolAE lit g5i... 1941
111 Lex A B 8. See C A O.
ImOortAKo. SieLehANY.
rle litoxtg 4i 1947
2dextgold5i 1919
3dextgold 4% 1923
4th ext gold Si. ...... .1920
6th ext gold 4i 1928
lit ooniol gold 7i 1920
lit oomol gold id 7i.. 1920
lie litoong 4apr bdt.1996
Registered 1996

lit eongenlleng 4t.. ..1996
Registered ..1996

Buff N Y A Brie 1st 7i.l916
Buff AS W gold 6s. ...1908
Small 1908

Chic A Brie 1 st g Ss. . . 1982
Jeff RR 1st gn gold 5s.l909
Long Dock con gold 6i. 1935
Coal A RR 1st a gu 8s, 192 2

Dock A Imp 1st our6s.l913
N Y A Green Lgng 5s. 1946
Small 1946

Mid RRofNJ lstg 6s. .1910
N Y 8 AW—1st ref 5s. 1937
3dgoid4%s 1937
General g 5s ,,1940
Terminal lstg 5s. . ..1943
Regis 85,000 eaoh. 1943

WllkAEaslStgug5sl942
rle A Pitts. See Pa Co.
icanALSup. SmCANW.
ireka Springs lstg 6s. 1933
r A TH 1st oon 8s 1921
1st general gold 5s. .,,1942
Mt Vernon 1st 6s 1023
Ball CoBr'oh lstg 5s..l990
rAIndlstCongug 6s. .1926
irgoASo. SMOhMAStP.
Mint A Pere M g 6s. . ..1920
let oonsol gold 5s. ...1939
PtHnronDlTlstgSs.1939
a Oen A Pen 1st g 5s. .1918
1st land gr ext gold 5sl930
Oonsol gold 5s 1943
, 8 A V B Bge. Bu BtLASF.
>rt St D D do lstg 4%sl041
; W A D O— 1st g 4-6s 1921
iWARioGrlstgS-4s.l028
lalllarABA. 8m 8 P Co.
Tal HAH ol '82 1st Ss.1913
\ A Ala Ry 1st pf g 5s. 1945
1st oonsol g 5s 1945
i Car A No 1st gn g Ss.1929
sorgla Pacific. Sm So Ry.
laY G A Nor. Bee So Pac Co.
3VLY A Osw. See N Y Cent,
and Rap A lnd. 8m Pa Co.
ay's Pt Term 8ee St L 8W
Ian A St J. SfeOBAQ
onsatonlo. Be* NYNHAH.

ook Yal 1st con g 4%s.l000
Registered 1999
Dol A H V 1st ext g 4s. 1 948
oust H A W T. See So Pac.
a a§ A Tex Oen. 8m Bo P Co.
LUnols Central-
ist gold 4s 1951
Registered 1951

lit gold 3Xs.. ....... ..1951
Registered. ....,,,,,1051

lit gold 8s sterling. ...1951
Registered ,,.,,.1951

Doll Trust gold 4s 1952
Registered..... 1052
UNO A Tex gold 4s.. 1953
Registered 1953

Oalro Bridge gold 4s. .1050
Registered ,..,,1050

Louisville DlT g 8%i 195(
Registered 1953

Middle DIt reg 5s 1921

M-S
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J-J
J-J
J-D

M-N

-D
-D

A-O
A-O
J-J
J -J
J -J

M-N

M-N
M-S
M-8
A-O
J-D
M-S
M-S
J-J
J-J
J -J
J-J
J-D
J-J
J-J
M-N
A-O]
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J -J
J -J

J -J
J-O
J -J

A-O
A-O
J-J1
J-J

Prict
Friday,
Dec. 28.

Bid. Ask.

108% Sale
138m Sale

**•»»! ••••*•

117

iia%

• lit!
• t • • • »

140 •••

....

102*4 Sale
109 l'O
108 Bale

Week's
Range or
Last Sale.

Low.
192*
187%
103
189%
140
188
191%
103*
116)4
108
146%
141
116%
122
112
113%
147
148%

High
NovT00
187%
103%
138%

Oct.'9h
138
18m

Oct.'00
Nov'00
Aug'98
May'00
Oct.'00
Dec '00
J'ne'99
Dec '00
Aug'00
Dec '00

J'ly '00

105

J-J
J-J
A-O

J -J
J -J
J -J
J-J
M-3
M-S
A-O
A-O
M-N
M-N
J -D
J-D
J-J
J-J
F- A

• 9«
87 Sale
110% 111

Sale110
121
116m .....
106
140% 142
137* .....

00 Bale

85% Sale

108

118%
108

•Ill
•116%
108

117%
110
86

105
112

Pale

106

125 ......
108

124
107
107

82% Sale
60 Sale

101 ....

• I test mil

108 Sale

lie ,

115%
107% 100%

108% Bale

ib'3% 108%

108 Oct'OO
101% 108%
10«% Deo'00
106% 108

108% May'00

98% Nov 00
87 37
110% 111

08%Feb.'99
115 Nov'00

109% Deo'00

119 119
119% Jan.'00
116 Nov'00
123% Mar' 00
108% Apr'99
140)4 Dec 00
143 Deo '98
97% 60
93% May'99
85% S6%

77

59

5
17

140 Feb '99

121% Dec'00
104% Oct.'00
138* Dec'00

118
109

Sep.'00
Oot.'08

118 Dec'00
111 Dec'00
99% J'ne'00
104% 105M
118 Apr'00

106% Nov'00

61 NOT'97
124 Dec'00
IC8 108

105 8ep.'00

185 Dec'00
107 107
107 Dec'00
100 Sep.'OO

105 Mar '98
80% 84
68% 69%

108 Nov'00
106 Deo '08
98% Nov'00
00% Jan.'00

105 106%

105% NoV'OO

116 Dec 00
113% Mar'00
106% Dec'00
108%Apr.'08

104 Dec'00
104% Jan.'09
103% 104
08 JaiL'OO

101% Oct.'00

188" May'00

1083

726

a6

24

1P8
67

139

10

Range
since

Jan. 1.

Low. High
188% 134%
186 14S
108% 107%
188 141%

138 138
116 183
103% 106
118% 182

146% 148
141 141
117% 181

i'li%il5"
118% 113%
147 148%
148% 148%

103% 104%
06% 102*4

106 100%
101% 108

108% 100%

85 08%
76% 90
107 111

110 116

107% 113

116% 119
110% 110%
113% 116%
133% 133%

184% 148

"st" *00

67" "86%

114 123
104% 104%
138% 130%

118 118

115% 120
107% 111
08 09%
90 106*
108% 118

104 109

120 185%
102% 110

100 108

110 185
103 108%
ior no
100 100

70
65

84
69%

100 104%
III* • tit* *

89 98%
00% 69%

98 106%

lbs" 108"

114 116
113% 113%
104% 106%

100 106

101 104%
98 98

100 108%

>•••• -•••

BOND8.
n.y.stock exchange
Wbbk Ending Dec. 28.

ni Cen. (Con)—
8t Loots Dlvg St. 1951
g^*Sre« 1951
Gold 3%i i»61
Registered 1951

Spring Dlv lstg 3%s. 1051
Registered 1951

Western Line 1st g 4s.l051
Registered 1051

BeUev A Oar 1st 6i.... 1933
Oarb A 8 lstg 4s 1933
Ohio St LAN Og 5s. .1951
g«?*«twe<i 1951
Oo'O 3%s 1951
Registered 1951

MemDivlstg4 1051
_. Registered. 1951

,
B
.
t^,8ol?i!t *n «••••• 1981

Did Deo A W 1st g 5s....1935
\*^fl*? e

*
5* 1935

lnd 111 A la 1st ref g 5s.. 1948
Int A Great Nor-
i5
tg

?i
d
.
6" 1919

Id gold 5s. ,,.,,,,,1000
3d gold 4s. .....1981

Iowa Central Istgold5s.l038
Iowa Midland. Sm Ch ANW
Jefferson RR. Set Brie.
KalAAGR. SmLSAMS.

an A Mich. Bee Tol A O C.K O A MRAB lltgug5i.l02P
Kan O A Pae. 8*t M K A "

KanC 80 lstg 3s 1050
Registered 1950

Kansas Mid. 8m Bt LAS It

Kentucky Cent. 8m L A N.
Keok A Des M. 8m0 R I A P.
KnoxviUe A Ohio. Bt 80 Ry.
Lake'BrleA W lit g 5s. 1937

2d gold 5s 1941
North Ohio 1st gn 6s. .1945

L 8 A M 8. 8m N Y Cent.
Leh Val (Pa) eoilg Is.. 1907
Registered 5i 1997

Leh Y N Y lit gn g 4%s. .1040
Registered 1940

Leh VTerRy lstgn g5sl941
Registered 1941

L Y Coal Co 1st gn g Is.. 1933
Registered.. ,,,,..,, ,,,1983

Leh A N Y 1st gn g 4s. ..1945
Registered. .,,..,,..,,, 1945
B10ANlstglstpf6s.l914
Gold gnar 5s. ,,,..,, .1914

Leh AHndR. SMCenofNJ..
Leh A Wilkesb. Bu Oent NJ

.

Leroy A Oaney Vai. SmMo P.
Lex At A P F. Bm Met Bt By,
Long Dock. Bu Brie.
Long Island-
lit oong 5s...., 1931
lrtoong 4s 1031
General gold 4i,,,,...l988
Ferry 1st gold 4%s.,..1922
Gold 4s... ,,,,,,,1033
Unified g 4s 1040
Debenture gold 5s. , , . , 1984
Bklyn A Mon 1st g 6s. 1911

1st 5s 1011
N Y B A M B oong 5s.. 1935
N YARBlstgS 1927
Nor8hblstoonggu5s..'82

LaAMoRiT. 8m Chi A Alt.
Louisville A Nashville-
General gold 6s.. 1980
Oold Ss. ..,.,,, 1987
Cnlfled g 4s..,.. ,...,,, 1940
Registered 1940

loll trust g 5 ...1931
Coltr5-20g 4s. ...1903-18
Cecel Br 7s 1907
» H A Nash lstg 6e.o.l919
LCln ALexg 4%|...10S1
N OAM lstg tr .,,,.1930

lid gold 6s ,,..1930
Pensaoola dlv gold 61, 1980
BtLdlv lstg 6s...... .10*1
8dgS 1080

Kentnoky Oent g 4s . . . 1987
LANAMAMlstg 4%s.l945
NFlaASlstgngSs ..1037
Pens A Atl 1st gn g6s.l021
eANAcongug5s....l9S6
Sink fd (BAN A)g6i.. 1910

'3

j-j
j-j
j-j
j-j
j -j
j-j
F-A
F-A
J-D
M-S
J-D
J-D
J-D
J-D
J-D
J-D
M-S
J-J
J-J
A-O

Price
Friday,
Dec. 28.

A-O

Bid. Ask.

90%

103% 108%

115%

133
08
183%

"98% ;;;;:

104" "!"

Week's
Range or
Last Sale.

Low. High

08 Dec'00

108 Dec'00
lOl%Oot.*90
100 Nov'00

114% Deo'00

108
104
100%
110

125 12P%
96 P7
66 Sale
lie 117

67% Sale

L A JeffBge Oo gn g 4s.
OIAL.

1945
LNAAC. Be*
MahonOoal. SmLSAMS.

anhattan Ry con 4s. 1990
Registered 1990

MetropplBl 1st k6s... 1908
Man B W Oolonis g 5s. . 1934
sloK'ptABY. SMPMoKAY
Metropolitan HI. SmMan Ry.
MexOentoon gold 4s... 1911
lstconlnoome g 8s. ..1939
8d oon lnoome g 3s .... 1939
onipAeollgSs 1917
3d aeries g 5s .,,,,,1010

f.tx Internat 1st oong 4s.'77
•< ex Nat 1st gold 6s 1037
2d mo 6s ACp stmpd.1017
Sd lnoome gold 6s B. .1017

49X North 1st gold 6s.. 1010
Registered 1010

Mloh Cent. Bee N Y Cent.
kftdofNJ. Set Brie.
IftLSAW. SMOhloANW
Mi) A Mad. SMOhloANW
'.ill A North. SMOhMAStP
V<l*8tP. SMOhMAStP

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-S
A-O
A O

Q-Ji
Q-JJ
J-D
M-S
J-D
M-S
J-D
M-S
M-S
A-O
M-S
Q-O

J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J -J
J -J
M-8
M-S
M-S
J-J
M-S
F-A
F-A
F-A
A-O
M-8

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-o
A-O
M-S
J-D
M-SI
An.l
J-D
J-D

135 125!*
180 182%
118 ....

105

111% 113%
•100 ...,

113 .,.,

109 ...,

•105 ...,

03

181%
104
108
108 104%

••••• 00
95%
118% 131%
108
108
108
113 Sale

117
HI
108 Sale

111 Sale
1 98% 90
105% 107%
112%

139
116
113
128
63

119
111%
•118
1HK
• tlttl IMIii
• •••*• miti

104% 105

•118 180

29 Sale
14% Bale

102 110

131 Ang'00
90 Nov'08
186% 185%
138 Sep.'OO
100% Nov'00

106% Sep.'OO

108% Nov'OO
108% Ang'00

• • • •

t » • •

108% Dec'00

183 Deo'00
95% 06%
68 66
115% Deo'00

67% 68%
63% Oct.'00

185 185
180 Dec'00
111 Nov'OO

104 Ang'08

111% Dec'00
109 Dec'00
112 J'ly '00
100% Oot.'09
103% Nov'00

03 Sep.'OO

101% Sep.'OO

182)4 Deo'00

104 Dec'00
104% Dec'00
100 Oot '00

08 08

110 Aug'00
107 Jan.'99
105 May'00
113 113

110 Dec'00
110% Nov'OO
101% 102

ill
08%
108%
115
103
130
117
115
186%
68%
09%

111
111%
111%
100

111
Dec'00
Nov'OO
Nov'OO
Jan '08
Nov'OO
Oct.'00
Dec '00
Sep.'OO
Oet.'00
Dec '00
Deo'00
Dec'00
Nov'OO
Oct.*00

Hill •»»•«•

06% Oot.'09

104% 104%

118" Dec'OO

81% Nov'OO
27% 39%
18% 15%

54
11

86

Range

/an. L.

Low. High

80 91%

99% 101

100 101
• Ml llll
Ill 114%

119% "»{*"

186" 187**

138 189
100 10t
..... •••«,,
105% 106%

,,,,,,
108% 108%
108% 111

20

64

82

• t • •

1512
1119

84% 84%
103% Apr '0G
81 Apr'00
18% J'ly '00

105 May'00

10

106% 110%

119% 188
88 96%
54 66
HI 117%

61 70
83% 68%

116% 185
108% 130
110 118

106% 111%
109 111
118 Hi%

M»tl| ••»(».mm eeitte

91% 98%

180 188%

06 104
97% 105
100 108%
85 089

...... »•**!
106 110

105" ios"
105 113

116 188
l2B4 }\2*06% 108

111%
100
104%
116
•MM4
130
117
116
187
68%

!?!«

in

108%
06%
103%
111%

187"
117
115
183
63%
05%
107%
100
110%
107

09 106%

ill" iia"

70 88
80% M%
10 16%

83% 88
108 10S.
81 81
18 17

101 106%

*No»rioe Friday these are latest kid and asked this week. IBend dmeAeguit. * Due April. I Due January. 1 Due October. » Due July. eOpUM

OUT8IDE SECURITIES (Given at foot op 7 consecutive pages).—9A8, TEL. & 1ELEPH., <*<

8ai Secorltlee.
itrolt Gas—Set N Y Bxo
isex A Hudson Gas
)rt 'Wayne (lnd)
1st 6s 1925 JAJ
'and Rapids—Stock
1st 5s 1915 FAA
artford (Ct) Gas L...35
adsonCoGas
5sgl040..,
dlanaNat A 111 Gas-
lit 6s 1908 MAN
dianapotts Gas—Stook
1st 6s 1920 MAN

Bid. Ask.

h. list.

85 87
86 46
46 66

100 105
1108 1C6
t 49 51

35 40
102 108

45 CO
66 65
88% 91

(»m» Securities.
Kansas City Gas 100

5s 1923 AAO
Laclede Gas—N Y Stock
Lafayette (lnd) Gas

1st 6s 1024.. MAM
Loganspt A Wab Val—

1st 6s 1025 JAD
Madison (Wis) Gas—Stok
1st 6s 1026 AAO

Newark Gas 6s 1014
Newark Consol Gas ..100
5s 1048 JAD

New Bng Gas A C—SmBo

Bid. Ask.

80 30
1100 108
Bxnn.
40 46
45 55

45 55
65 75

J107% 100
1140 141

56 58
1104 106
stonL 1st.

Hai Securities.
Ohio A lnd Con Nat A 111

OhloAInd—1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bos
Providence Gas. 60
Bt Joseph (Mo)
5s 1037 JAJ

S: Paul Gas—Stook
Oonsol 5s 1044....MAS

Syracuse Gas—Stock
Ist5sl046 JAJ

Western Gas (Milw)......
Is—Sm N Y Bt Bx list.

Bid. Ask.

28 32
45 50

Stook Bxoh
ton L tit.

1x95*
30 40

i 98 06
45 50

i 76 80
8 10

86 80
90 100

'I' eleg. Ac Telrpli.

'c'elea. Jt l'*ieph.
American Dlst Tele—NY
Bell Teleph. ol Buffalo. .

.

Central St South Amer....
Caes A Poto Teleph—Stk

5s 1000-30 JAJ
Oommerolal Cable ,

met Union Tel (NY).
B t plre A Bay Stat e Tel .

.

Brie Teleg A Telep—See 8
Franklin

{And interest. tPrioe

Bid.

Stook Bxek
no ISO
100 ir«
65 70
108 IIMM
170 176
118 185
75 till*'

tokBx Lilt
47 56

per sh are.
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BONDS.
BT.T.STOCKEXCHANGE
Wbbk Exdiho Deo. 28.

Minn A Bt L— lit g 7s . .1927
Iowa ei lit gold 7s... 1909
South WeiUi lit g 7s.'10
Paolflo ex 1ft gold 6s .1921
1st oons gold 5s 1934
lit and refund. 4s.... 194

9

MlnABtLgu. SmBORAN
M * P 1st 6s st 4s lnt gu..'36
M BSMAA 1st g 4s lnt gn.'26
M StPASSM oong 4s lntgu'38
MlnnCn. Sm St P M A M.
Mo Kan* Tex— 1st g 4s . 1 990
Sd gold 4s 1990
1st exten gold 5s 1944
Booner BdgCogu g 7s. .'08

Dal * Wa 1st gu g Ss. 1940
MKATofTlstgug5s.'42
BherShASou lstgug5s.'43
KO*Paolstg4o....l990
Tebo * Neosho 1st 7s. 1903

Me K * H 1st «u g 0S...1942
MoPae—id 7s 1908
1st eon g 8s 1920
Trust g Si 1917
Registered 1917

1st ooll gc!i 5» 1920
Registered 1920

LeroyAOV AL lstg 5s '26
Pao R of Mo 1st ex g 4s. '38
Sd extended gold Ss. 1938

Bt Louli A Iron Mount—
Genoonry Aldgrtg Ss'31
Genoonitamp gtd g 5 s ' 3

1

Cnlf Aref g is 1929
Registered 1929

Terd VIA W lstgSs..'26
MlssRtrBdge. 8««OhioAAlt
Mob 4 Blrm prlorlleng 5*.'45

Mortgage gold 4s 1945
Small 1945

Mob JaokAKC lstg 5s.l946
Mob A Ohio new gold 6s.. '27

1st extension gold 6s. 1927
General gold 4s 1938
MontgomDirlstg Ss.1947
Bt LA Cairo gu g 4s.. 1931

MohawkA Mai. S«NY04H
Monongahela RiT. ShBsO
Mont Cent. Ss* Bt P M A M.
Morgan's LaA T. 8m 8 P Oo.
Morris A Bisex. Sa« Del LAW
Nash ChatA StL 1st 7s. '13

3d 8s 1901
1st eon gold Ss 1928
1st gold 6s JasperBeh.1923
1st 8s MOM MW A Al. 1917
lSt6sTAPb 1917

Nash Flor A 8hef. Ss* L AN
NewHAD. SmNYNHAH
N J June RR. S«« N Y Cent.
MewAOlnBdge. Ss* PennOc
MOANBprlorlleng8s.l915
N Y Bkln A Man Bh. Sm L I.

N Y Cent A HE 1st 7s.. 1903
Registered 1903

Q8*s • ..1997
Registered. 1997

Debenture Ssof .1884-1904
Registered ... .1884-1904

Beg deb Ss of... 1889-1904
Debenture g 4s. .1890-1905
Registered 1890-1905

Debt oertsextg is. ...1905
Registered 1905

Lake Shore eol g 8*1. 1998
Registered 1998

Mloh Cent ooU g 3%s. . 1998
Registered 1998

Beeeh Crk 1st gu g is. 1936
Beglstered 1936
id gu gold Ss 1936
Registered 1936

Cart A Ad 1st gn g 4s. 1981
Clearfield Bltom Coal Corp
IstsflntgugisserA.'iO J -J
Small bonds series B . . '40 J - J

Gout AOswe lstgu g 5s.'42 J - D
Moh A Mai lstgugfi.1991 M- 8
N J Juno R gu 1st is . 1986 F- A
Registered 1986 FA

NYAPntlstoongngis.'9S A-O
Not A Mont 1st gu g 5s. '16 A- O
West Shore 1st is gu. 2361 J - j
Registered 3381 j -j

Lake Shore oon Sd 7s . 1 903 J - D
Registered..,. 1903 J -D

Gold 3*i 1997 j -D
Registered 1997 j-d

OinASlstgL8AMB7s'01 A-0
Det Mon A Tol 1st 7s 1 906 F- A
KAAGRlstgoSs.1938 J-

J

MahonO'lRRlstSi.1934 J.J
PittsMoKAY—litgu6s.'32 J.J
Id guar 8 1934 j-

j

MoKee A B V 1st g 9s. '18 J - J
Mloh Cent—1st oon 7*1902 M-N
1st oon Ss 1902 M>N
6s 1909 M- 8
S* 1931 M-S
Registered 1931 o-M

is 1940 J -J
Registered 1940 j -j

Bat O A Bt lstgn g3s.'89 J-D
N Y A Harlem g 8*1 8000 M-N
Registered sooo m-n

N YA North 1st gSs.. 1937 A-O
R W AOgoon lstextSs.'33 A-O*
Oswe A R 2d gu g Si.. 1915 F-AI
SWA O T R lstgugSs.18 M-N
Uttea A Blk bit gu g is. '22 J - J

Is

J-D
J-D
J-D
A-O
M-N
in-

a

j-j
j-j
j-j

J-D
F-AII
M-N
M-N
M-N
M-8
J-D
F-

A

J-D
A-O
M-N
M-N
M-8+
M-8+
F-

A

F-A
J-J
F-A
J-J

A-O
A-O
J- J
J-J
M-S

J -J
J-J
J-J
J D
j.D
Q-J*
M-8
F-A
J -J

J-J
J -J
A-O
J -J
J -J
J-J

A-OI

-J
-J

J-J
J-J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J

jii
J-D

Price
Friday,
Dec. 28.

Bid.
144
ISO
186
ISO
*11B

98

Ask

* * a • •

Bale

• Mill
102

97
77
96

SIMM
•«•

Bale
Sale
98

•tatai •••••

95
98%
84

•mil
109
114
119
102%

• • * • • i

98
Sale

• •»•<
a a a • • i

Sale

103* Sale
Mllll ••••

1 100
107*
115*

114 Sale
U2*

,

87% Sale
•••••a aaaea
• ••••« a a eee

no
aaaili • tut a

••III aaaea

127
1 22
67% Sale
109
96 98

130%

•i'o9% iVd'

• •**• IMIK
Mllll •••••1

•110*111%

105 Sale
*104*
'104*
•101
•100*
101
•100*
98 Bale
98 Sale
86>a

112

120 • • •• •

a

• Mill ••••••

eeaea •••••
••••• ••••••

104),
!••••* •••«••
MUM •••••a
"aaaea aaaea t

116* Bale

it6% Bale'

•109* '.WW.

117

180
14S .....
'134
125
105
101>al08

187

ibe*

••••• ••••
•••III •••••<
120

,

186 ,

118 ,

Week's
Range or
Last Sale.

Low. High.
149 May '00
182* May'00
1S3 Deo 00
184* Not'OO
116* Dec '00
97% 98*

• ••••• linn
mmii aaeaaa
him mill

94* 97
76% 77*
98 98
100% Not'99
90 Sep.'OO
95 Deo '00
98* 98%
86 86

108 Deo'00
116* Deo'00
119% 180
101 103*

lOi103

94 J'ne'00
107* Deo '00
115* Sep.'OO

114 114*
118* 112*
86* 88
Mllll aaaa

•aaaaa aaaa

110* J'ly'00
••••••

a • • •*

187* Deo'00
130* J'ly'00
86* 87%
110 Dec '00
98 >a Deo'00

180% Deo'00
100* J'ly'00
110 110
113 Deo '99
•••••• •••••
111 Deo '99

110
109%
110%
110
105
105
109*
103
104%
101
103*
97%
96
97
96*
109*
106

Deo '00

Dec'OG
Dec '00
Aug*00
105*

NOT'OO
Bep.'97
Not'OO
Feb.'99
Deo'00
J'ly '00

98*
93

Deo '00

Deo'00
Aug'00
J'ne'98

••••• eoeea

• »•••! inn
•••••I ••••••

96 J'ly '98

• •a ea

•

107* J'ly'00
108 Feb '00
••••••
••eel*
• • a ••«

US*
113
110

ioo%*
110*
108*
119

116*
113*
110*

Not'OO
Deo'00
Mar'00
Deo'97
Dec "00

180 Deo'00

105 105
108 108
1S1 Ang'00
138 Oot.'00
127* Not'OO
105 Jan.'00
106* Not'OO

115% May'00

1S1 Oct-'OO
186% Deo'00
118 Apr'99

110 IllO Oot.'00

75

300
366

5

16
85

81
907

"38

43
1

824

81

26

a • ••

aaaa

aaaa
96
SO

• •••

»•••

• • • •

MM
i • • a

17
9
8

5
10

• III

• ••I

• •• 1

• • • •

• • • •

• •• •

Range
since
Jan. 1.

Low. High
US* 1st
128* 123*
122* 183
184* 128
111* 119
98 99*

••••I •••••

••••• aaaaa

• •III •••)••

89
a a a ••

9«
88

58*

97*
11*
98

90
97*
99*
86*

102
113

108
116*
121*
108*

90 104

'flis'"
"94"

105% 107*
118*115*

108 114*
109 118
76 88
inn aaaaa

•aaaa aaaaa

110*110*

•••••• •••••

i'2'6" ISO*
120* 126
83 87%
106*110
96* 96*

186 130%
100* 100*
104* 110

•••••• •••••

••mi miiii

108%
108*
108
110
103%
105
•«••••
101%
••••••
101

85*
98
95
94

108

113
111
111*
110
108
107%

108%
• • •• I*

108%
a • a a a

99
98
98
97
110*

• a « 1 a ••••
Mllll ••••••

• 111! aaaa*

• • a a » aa a • a

106% 107*
108 103
••*••• •••••

110 116*
110 Hi*
109% 116*
lll*lli%
109 111%
110*110*

119 111

189" ISO*

104* 109%
-l%104fi
119*131
136 188
187* 137*
lOi 106
108* 106*

115% 115%

131 183*
185% 129*

108 110

BONDS.
N.Y.STOCK EXCHANGE
Wkkk Endow Dec. 28.

9*

Oi

A-O
A-O

J-D
A-O

M-N
M-N
J-J
J -J

M-Bll
M-8II

M-N
M-N
A-O
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
Q-J
Q-Ft

Q-F
F-A
A-O
J-D

Sffl

» Y Chic A Bt L lstg is.1937
Registered 1937

N Y A Greenw Lake. Bt* Brie
NYAHar. SssNYOAHud.
NYLaokAW. AiDLsW
N Y L B A W. Bt* Brie.
NYANB. SmNYNHAH
NYNHAHartlstreg4s.'03
OonTert deb oerts 81,000 .

.

Small oertfsllOO
Housatonlo R oon g 5s. 1 987NH A Derby oon 5s. ..1918NY ANBlst7 1905

1st 6s , 1905
N Y A North. ShNTOsH.
N Y O A W. Ref 1st g 4sl992

Regis 96,000 only... 1992
NYAPnt. S**NYOAH.NY ABB. 8u Long 1*1.

NYSAW. Sm Brie.
NY Tex AM. S«#8oPaoOo.
Nor A South lit g 5*. . . . 1941
Norf A We*t—Gen g 6*. 1931
New RlTer lit « 61. ...1938
ImprrmtAext g 61... 1934
N A W Ry lstoong is. 1996
Registered 1996
Small 1996COAT Is gug5l....l922

Solo VAN Blstgugis.1989
North Illlnol*. S«*OhlANW
North Ohio. S**LBrieAW
Northern Paolflo—
Prior Hen r A 1 g g is. . 1997
Registered 1997

Generallien g 8s 8047
Registered 8047

BtP AN Pgeng6s...l923
Registered otf 1923

Bt PaulA Dul 1st 5s.. .1931
2d 6s 1917
lit cog is 1968

Wash Cent 1st g is. . .1948
Nor Pao Ter Oo 1st g 6s.l93S
Nor Ry Oal. S«« 80. Pao.
Nor Wis. S««OStPMAO.
Nor A Mont. Sm N.Y.Oent.

IndAW. SMOOOAStL.
hlo RlTerRR 1st g 5sl936

General gold 5s.. ...... 1937
Om A St List g is 1901
Ore A Oal. Bt* So Pao Oo.
Ore Ry A NaT See Un Pao
Ore RR A NaT See Un Pao
Ore Short Line See Un Pao
Oswego A Rome. Sm N Y C
o

o

r a st p. smGsnw
PaoOoaitOo— 1st g5s.l9i6

aeof Missouri. Ss* MoPao
Panama litii g 4**. ...1917
8fiubiidyg6i 1910

PennOo—Gu litg 4*1.1921
Regliterid 1921
Gtd8*sooltrustreg.l937

C 6tL A P lstoong 5S.1932
Registered 1932

Oct A Pitts oons 1 7s. 1900
Gengug 4*n«r'iA.1942
Series B. 1942
Serle* C S*s 1948

Brie A PIttgu g 3*s B. 1 94
Series 1940

NA CBdgegengug 4*s.'45
P COA St Loon gag 4*s—
Series A. 1940
Series Bgnar 1942
Series Cgnar 1942
Series D is guar 1945
Series B guar 8*s . .1949

Pitt. Ft WAOlif7j. 1913
*Q ••• • • a ee leeeee •• •aal912
• CI T•IMMIIfltlMIMilvlS

PinnRRlit real ei g ii.1983
Oonsterllngg 6i 1905
Oon ourrenoy 61 reg.. .1905
Cong 5* 1919
Regliterid 1919

Oong 4* 194S
Gr RAI ex lit gug4*i. 194

1

01 A Mar lit gu g i*i. 1935
DRRRA Bge lltgnil g.'36
Allegh Yalgengn gii.1942
Bun A Lewis lstg 4s. .1936
UNJRRAOangenis.1944

"insaoolaAAt. Ss*LA Nash
Peoria Deo A BraniT—
2d g Ss tr reo 1st pd.. . .1986 m- N

PeoABast. SssOCOA StL
Peo APekUnlstg6s...l92l q-f
•d g 4* Feb., 1931 fi- N

Pine Creek reg guar6s . . 1933 j-d
?itt*Oln A StL. SssPennOo,
p CCA StL. SssPenn Oo.
Pitt* OleTATollstgfls.. 1938 A-O
Pitt. FtW A Oh. SssPinnOo.
Titts June lstg 8i 1932 J. j
PittaA L Brie—Sdg 5l . . 1938 A-0

1

Pitta MeKdeiAY. See NYCen
fltts P A F 1st g Si 1918 J.J
PlttsSh ALBlstg5s..l940 A-O
litoonsolgold 5s 1943 J.J
MttsAWest lit gii... 1917 J-J
J P M A Oo oertfi...

Pitta Y A Aihliteon 511987. M-Na ending Co gen g is... 1997 J -J
C* Reglitered 1997 J - j
tennelaer A Bar. Ss* D A H.
BlSh A Dan. Ss* South Ry.
Bio Gr West 1st g is. .. .1939 J.J
Utah Cent 1st gu g is. 1917 A-Ot

Price
Friday,
Dec. 28.

Bid,
108

Ask.
Bale

...... •*...«

..«..« ......

1»6
us*
114*
110%

J-D
A-0
J-J

J-D

A-O
M-N
J >J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-O*
M-N
J-J
Q-M]
M-8

M-N
J-J
M-N
F-A
M-S
J-J
M-S

118
133
130* 132
181 184
100 Bale
••Ml •••••a

• aaaaa mmm
107
101*

108* Sale
• ••III IMM
71* Sale
MMM •••••
130
•••••• aaaaa
130 Sale
118*
100
88

117%

Week's
Range or
Last Sale.

Low. High.
108 108*
106* Deo'00

lOi* Oet.'97
196 Dec '00
189 Aug'00
185* Deo'00

ili" Jan.v00
118 J'ly '99

107 107*
101*NOT'98

110% Deo'00
133 Dec '00
181% 131»<
131% DeCOO
96% 100
97% J'ly '00

lb'7" Not'OO
101% Deo'OC

16

7

"si

twit* •••••a
Mllll ••••

110 Sale

104%Sa'e
'100%
116*

1S1

• a a ••• •* • 1 a >

•12i
122*
104*

• ••Ill 1 III!
••••It ••••••

••••II ••••

187
185
181
108*
•••••I ••••••
« • a in •••III

•••••I •••«••

•••••I •»•••
•••••• ••••••
•••••• ••••••
• ••••I Mil*.
•••••• •••••a
• MMt Mllll
116 ....

132* Bale
88*

90 ,

116 ...•

•100*
,

•100*
,

94% Bale

•100* 101
90 93

105*
105*
71%
70%
131%
132
126
118*
105
88%
U7*

106*
Dec '00

72
Deo '00
Not' 1

J'ly '99
130
116*
105

May'00
Deo '00

110 J'ly'00
95 Deo'00
75 Apr '00

110 110

104%t01%
101 Deo'00
116* Deo'00
116 Oct-'OO
103 Not'98
134 Deo '00

103* Mar'00
131 Oot.'00

•••at MMM
10S Not'OO
• • • a aa

•••••a

116*
116*
113
109
99
137%
187%
131
108
••••••
•••••I

•• ••••
MMM

Not'OO
Deo '00
Not'98
Apr'OO
Deo'00
Deo '00
I.OT'00
J'iy'00
May'97

»«••••
••••••

MMM ••••!
119%'Dec'OO
112% Mar'00
• aaaaa mmm
10S Not'97
a»MI| MMII
117 May'00

SS Jan-'OO

188* 138*
101 Oot.'00
187 Not'97

107% OOV98

181 Not'98

90 J'ce'99
118* J'ly'00
87% Jan.'00
100* Oct-'OO
100* Deo'00

94
88

94%
Not'OO

100* 101
88% Sep.'OO

262

773

2
10
10

a • • a

»• • •

aa m
• • • a

• a • •

» • • a

aaaa

• • • a

10

474

21

Range
since
Jan, 1.

Low. High
104* 108%
108* 106%

!••••• •••!•«
185% 195
185 189%
188 186%
• a« all Milt
Hi Hi

10S 101%

110 114*
139 186
180 188
129 181%
90* 100
97% 97%

107*' 107"
96 108

102*
101
68%
65*
131*
aMMI
124
109
97*
88%
118

106*
106*
72*
70S
188%

180
116*
100
88%
130

109 110
90 95*
60 71

104* 118

108 161
101 101
111*117%
111* 116

181 124

10S 101%
117% 1S1
Mllll Mill*
• Mill MMI|
101* 103
• •••I Mllll

• •••a* ailin

Hi
113%
a a • • • •

106%
99
185
135%
131
•MM

• Mill
• MM!

117%
117*
• MM*
109
101%
139%
187%
18i
••••ii
•••••1
•••••a

.... «.»...
...... ......
108 IIS*
109 111%
• ••aa mmm
eiMM •Mm
• ••••I IIIIM
117 117

88 IS

ISO 188*
98 101

lis* i'litf

S101101%

81 94%
87% 88

•4* 101
86 em

•No btIm Friday 1 these are lautat bid and aiked this week. tDmeJan. sDaeJnlr. IDueJune. IDneMay. IDiiNar a The— an orUma laKfc

OUTSIDE SECURITIES (Gives at foot op 7 consecutive pages).— TEL., BLEG., FERRY do

Teles;. «fc Telesth.
firold AStook
Bonds ,..

Hudson RlTer Telephone
Eaternatlon Ooean...,.,.,
Mexloan Telegraph ,

Mexican Telephone—Sm
Maw Bng Telep.—Bet Bos
Northwestern Telegraph
N Y A N J Telephone. .

.

6s 1920 MAN
Pacific A Atlantic......
Prortdence Telephone,
o uthern A Atlantic. . .

.

Bid. Ask.

116 118
90

116 ISO
116 118

Bosto nl'li't.

ton lis L
120 183
178 178
111 113
77 83
96*
99 108

Tele*;. aV Teleph.
Teleg Telep A Cable—See
Weit'n Union Teleg—N Y
Eleetrlc Companies.
Allegheny Co Light Co..

.

Brush Kleotrto Co
Coniol Bleotrto Storage.

.

Bddy Bleotrto Mfg C0..25
BdUon Bl ni Co NY—N Y
Bdlson Bl IU Co Brk—N Y
Bdlsoc Ore Milling Co....
Bieotro-Pneumatlo Trans
Fort Wayne Eleo.Oo 8 ... .

.

Series A ,

Bid. Ask.

Phlla lilt.

Stock Bxoh

165 170

••aaaa
*•«••• 14
Stook Bxoh
Stock Bxoh

8 11
3 3*

80 SO
15 85

Electric Companies.
General JSlectrlo (Jo—N Y
Do pre/.—See Boston L

Hartford (Ct) BleoLt Co.
Mo Bdlson Bleotrto ,,

Do preferred
Narragan. (ProT)H10o.50
Rhode Island Eleo ProOo.
United Electrlo of N J. .

.

4s 1929
United Bleo LtAP Co pref
4*4 1929—Sm Balto 11

Woonsocket (R It Bl Co..

Bid.

Stook
1st.

175
18
51

1X93*
119
90
74

S««Bal
St.

Ask
Bxoh

19
53

83
77

to list

Ferry Co "oantea. Bid. ask
Ferry Companies.

Brooklyn Ferry-fltook ..

NYABlst5sl911.JAJ
Con 5s'48-Sm Stook Hz

Metropolitan Ferry—6s..
N Y A N J Fern—

1st 6s 1946 JAJ
N Y A H R Ferry—Stock.
lit 5s 1922.MAN

N Y A H iboken—Stock.

.

HobF'y 'st 5e.'46MAN
Oon. oa 1946 JAD
lAna Interest. t-Prtoe

18 19*
113 115
1ft.
108 110

106* 107
69 71

{ 96 98
80 81

1111 118
1 95 95,
per in ar«*
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BONDS.
BJ.T.8TOOKEXCHANGE
Wibk Ending Deo. 28

Bio Or Juno 1st gag Si. 1939
BloGrSolitg4i 1940
Guaranteed 1940

Boon A Pitts. See B B * P.
Borne Wat. A Og SseNY Cent.

Salt LakeC lit g If 6l. .1913
tJoAGUstg 3-4s...l947

It L * Gal. Be* Mob A Ohio,
gt L A Iron Mount. See M P,

L K O A N. Set Wabaih.
1. M Br. Be* T BR A of 8tL

St Louli A San Franolioo—
2d gold 8t Clasi A 190H
2d gold 6l OlailB 1906
2d gold 8s ClassC 1906
General gold 6i 1931
General gold 5i 1931
let trait gold 5s 1987
let g 6i Pieroe O A 0..1919
8tLA8FBBg4t....l996
Southw Dlr lit g 51.1947
OentDlT lstg 4i. ..1929

Ft BAY BBdglltg 61.1910
Kansas Mid lit g 4i ... 1937

It L So. Bt* nilnoli Cent.
Bt L 8 W lit g 4i bdOfl. 1989
2dg4ilno bond otfi.. 1989
Gray's Pt Ter lstgu g 5i'47

Bt Panl A Dnl See Nor Pao
Bt Paul M A Man 3d 61.1909
lit oonioi gold 6i 1933
Registered 1933
Beduoedtogold4*s 193S
Registered 1933

Dakota ext gold 6i .... 1 9 1

Mont Bxt l it gold it. . 1937
Registered 1937
M lstdlT lit g5s.,. 1908
Registered 1908
NordlT 1st g 4s... .1948

Registered.. ...1948
Minn Union lit g 6i.. .1928
Mont C lit gu g 6i. . . . 1937
Registered 1937
lit guar gold Si 1937
Registered 1987

Will ASFlltg 5 1938
Registered ....1938

Bt PA Nor Pao. 8m Nor Pao
tP A8'x01ty.S#«OStPMAO
SJePres APhlstg5s.l942
AAAP. SMSoPacCo.
BFANPlet if g 6s.. .1919
BarF A W litoon g 6s. 1934
lstg 5s 1934
St John's Dlv 1st g 4s.. 1934
Ala Mid 1st gug5s... 1928
Brnni AW Istgug4s.l938
811 8 Oca & G gu <? 4s 1918

BelotoValANB. SwNorA W
Seab A Roa 1st 5s 1926
Oar Cent lit oon g 4s. 1949

Bher Shr A So. 8** M K A T
BUS OcaAG SseSarFAW
Sod Bay A So 1st g 5s.. .1924
Bo Car A Ga. See Southern.
Southera Paolflo Go-
Gold 4s Cent Pao ooL.1949

Betlstered 1949
AANWlitgug5s...l941
CPao lit iefgug4i... 1949
Registered 1949
Mort guar g 3*s. . . . 1929
Registered 1929

Gal Har ASA lit g 61.1910
Sdg7i 1905
MexAPao 1st g....5s'31

GUaV GAN lstgug 5s 19S4
HousE&WTlstg 51.1933
lstgug 5s 1933

HATO 1st g 5s lnt gu.1937
Oong6ilntgtd 1912
Gen K 4s lntgtd 1921

Morgan'iLaAT Iit7il9l8
lstg6s 1920

NT T A Meigu litg 4i.'12
NoofCal lstgug 6s.. .1007
Guaranteed gold 5s..1938

Ore AOal lstgtdg 5S.1927
BAAAPaulitgug4i.'43
SoPof Argnlitg6i.'09-10
BPof Cal 1st g 6s. .1905
lit gold 6nerB..1905
lit gold 6i 1906
lit gold 0i 1912
lit oon guar g5i..l937
Stamped 1905-87

I Paoof N Mex 1st g 6s. '11
B P Coast lit gu g 4s. . 1937
Tex AN O 1st 7s 1905
Sabine dlr 1st g 6s.. 19 12
Oon g5i 1943

Southern— lit oon g 5s. 1994
Registered 1994

Mem DlT 1st g 4-4*-5sl996
Registered 1996

Ala Oen R lstg 8I....1918
AUADany lit g 4s. .1948
Atl A Tad lit g gu 41.1949
Col A Greeny 1st 5-6s.l916
B T Va A Ga DlTg 5l. 1980
Oon lit g5s 1966

H Ten reor lien g 4-51.1938
Reglitered 1938

Qa Pao Ry lstg 6s... .1922
Knox A Ohio 1st g 6s . 19S6
Bloh A Dan oon g 6i. . 1915
Bquip sink fund g Ss.1909
Deb 5s stamped 1927

So Oar A Ga 1st g Bi.. 1919

»T3

J-D
J-J
J-J

Price
Friday,
Dec. 28.

Bid. Ask.

M-N
M-N
M-N
J-J
J-J
A-O
F-

A

J-J
A-O
A-0
A-0
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-8

J -J
A-0
A-0
J-J
M-N
J -J
J-J

91

•in*....
111W 111*
•lil* ,...

*us* ....
•105 ...,

100
90

•••••I tMM
•••••• I I t M

98 Sale
74* Sale

118 120*
143* 146

•116* 118*

118 121
10 3)4 103K
•••••• •••••
108*
••••M MMM
t tit it ••etas
• ••••• in 1 1<

••••»« tint*
118*

105

124*

93
ioik ics*

Week's
Range or
Last Sale.

Low. High.
105 Not'99

Dec '00
Nov'00

79
94

91 Dec'00

110 Not'99
111* Dec'00
111M Dec'00
129* ISO
116* 115*
102* Oct.'OO

"91 * "99*
100 J'ne'00
9054 Dec'00

105 O0t.'97

95*
78* 75

118* Dec'00
143* Dec'00
13714 Feb '99
117* 117*
U5*Not'00
119* Deo '00
108* 103*
104 Jan.'99
108 Not'OO

9 t 1 • » ttttlt
128 Apr '00
135* 135*
111 Apr'97

Dec'00118

130 Apr '99

J-J

Dt
Dt

J-J
F-A
F-

A

J-Dt
J-Dt
F-A
J-D
M-N
M-N
M-N
M-N
J -J
A-O
A-0
A-0
J -J
A-0
J-J
A-O
J-J
J-J
J-JK
A-0
A-O
A-O
A-0
M-N
M-N
J-J
J-J
F-A
M-S
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
J -J
J-J
M-N
M-e
M-8
J-J
J-J
J -J
M-B
A-0 ....
M-N(M08

83* Sale

101* Sale

84 Sale

107 109
100* Sale
104* 106

112
110*
82
187* 140*

101 104
80* gale
112
109
109*
Ill*
U9*
106 107

•••••I
.••*•• || | ||l

106 Sale
114* Bale

110

112*
94 95

MMM . * * *

•119

125

124* 125*

106* Deo "00

112 J'ne'00
126* Jan.'OO
123 Deo'99
94* Dec'00

103 Nov'00
88 Sep.'OO

60

588
388

Range
since
Jan. 1.

£010. High

71 81
98* 94

8
e » « •

81 91*

110* 118*
110*119*
121* 130
106 116*
102* 104

*79" "98*
98* 100
90* 95

85 96*
53* 75

116*121
137 143*

112*
115*
117*
102*

• e • •

108
• • • •

• ••••

-Mill
128
129*

117*
115*
181*
106

108*

••••••
128
135*

116*118*

106* 106*

112 112
125* 126*

104*Feb.'98

82* 88*
85 Not'99
94* NOT'OO
100* 101*
99* J'ne'00
83* 84

110 May'OD
106 Ang'00
100 100*
104* 104*
105 Aug'00

112*Dec*0O
110* Nov'00
88* Dec'00
134 Nov'99
130* Feb '00

1 06 Ang'99
101* 101*
80 81*
110 Oct.'00
109* Deo'00
110* Aug'00
110* Nov'00
119 J'ly'00
107 Nov'00
106* 107
116 Ang'00

114* Deo '00
106* NoT'97
105* 106
114 114)4
108 Ang'00
108 NOT'OO

112*Aug'97
94* Dec'00

116 Jan.'00
119 Dec'00
118 118*
111* Deo'00

125 Nov'00
194 Nov'00
124 Dec'00
101* J'ly'00
109* Deo'00
106* Dec'00

793

352

ill

40
2

1
126

38

53
167

12
e • • e

94* 94*
100 106
89* 85

BONDS.
TS.Y. STOCKEXCHANGE
Week Ending Dec. 28

76* 85*

94* 99*
97 101*
99* 99*
80* 86*

110 110*
104* 106*
97* 102*

100 110
100 106

109 112*
109*113
81 87

120* 120*

2!*78
110
107
no*
110*
117*
105*
104*
116

81*
114*
110
110*
112
119
107
109*
lie*

114*114*

101 108
106 114*
107* 108*
108 109*
••••• !•*•*'

• • * • tia** 1

98<4 94*

115 115
114*119
114 180*
108*112

119* 125*
118 184
119 186
101 101*
104 109*
108 109

Southern—(Con)
Virginia Mid ier A 61.1906
8erles B 6s 1911
SerlesC 6s me
Series D 4-5s 1921
Series B 5s 1926
Small 1926

Series F 5s 1931
Gen 5s 1936
Gtd stamped. 1936WOAW lit oygn 41.1924

Weit N O 1st oon g 6s.l9l4SAN Ala. Bt* L A N.
Spok FalliANor litg 6i.l939
Stat III By 1st gu g 4*1.1943
Snnb A Lew—See Penn BB.
8yra Blng A N Y. 8**DLA

W

"lebo AN. SeeMK AT
1 er A of 8tL litg 4*i. '39
lit oon gold 6l. .1894-1944
St L MBgeTergu gSi.1980

Tex A N O. 8m So Pao Oo.
TexAP By B dlT litg 6i. 1905
lit gold 5i 2000
3d gold Inc. 6s, Deo... 2000

TolAOO litg 51 1935
West'ndlv lstg 5 1985
General gold 5s 1936
Kan A M lit gu g 4s. ..1990

Tol Poo A W litgold 41.1917TStLAKO litg 61 tr. 19 16
Tor Ham A Buff 1st g 4s. 1 9467 literA Del lit g 61 . 1 928

n Pao—BB A 1 gg 4il947
Registered.

, 1917
OreByANavlit 1 f g 6il909
OreBBANav oon g 4s. 1 94

6

Ore Shortlilne lit g 611922
Ore Bh L— lit oon g 5s. 1 946
Non-oum ino A 5i. . . 1946

Utah A Nor lit 7i 1908
Gold 5i 1926

UniN JBRAOOo. 8m PaBB
Utah Central. Bee Bio G W
Utah A North. St* Un Pao.
UticaABlackR. 8mNY Gem
VerYallndAW. 8m Mo P.

lrglnlaMld. Sm South By.
Wabaih litg 5s 1939

2d gold 5s 1939
Debenture series A... 1939
Series B. 1939

litg Si Det A Oh Bxt. . 194

1

Dei Moin Dtv 1st g 4s. 1938
StOhasBrldge lstg6s.l 908

Warren BR. 8m Del L A W
Wash Cent See Nor Pao
Wash OA W. 8m Southern
WeitNYAPa litg Si. 1937
Geng8 4i 1943
Income Si. .. .April, 1943

Weit No Oar. 8m South Ry.
Wei t Shore. 8m N Y Cent.
WVaAPltti. 8MBA0.W Va CentA P litg 61. 1911
Wheel'gA L B lit g Si .1926
WhMl DlT lit gold 61.1928
Bxten A Imp gold Si. .1980
litoon 4s , 1949

WilkeiABast. SMHrle
W 11 A SiouxF. 8*4 St P MAM
Winona A Bt P. SmOANW
WliOentSO-yr lstgen4s..'49
8TRBBT RAILWAY BON

BklynRapTrg 5s 1945
Atl Av Bklyn imp g 5sl934
BkCity litoon 5s.l916.'41
BkQCoAScongug5i..'41
Bklyn Un Bl 1st g 4-5sl950
Kings Co Bl lst.g 4s. .1949

City A 8 Ry Bait lstg 5s 1922
Den Oon Tr Co 1st g 5i..1933
Den Tram Co oon g 8s. 1 9 1

Met Ry Oo lit gu g 6i.l91i
Louli RyOo litoon gSi.1930
Market 8tC Ry Istg6i.l913
«et Bt Ry gen tr g Si.. 1997
BwayATthAvlitog Si. 1948
Registered 1943

OolA9thAT lit gu gSi. 1983
Registered 1993

LexAvAPFlstgug6s.'83
Reglitered

MetWSBl(Chic) lstg. 4s. 1938
Registered...... ..1988

\4UBlRyAL80-yrg6i.l926
Klnn St Ry litoong Si. 1919
it Paul City Cab. og Si. 1937
Guaranteed gold Si... 1937

Third At lit gold Sa. ... 1937
Un Bl (Ohio) lit gSi.,..1945
W Chic 8t40-yr litour 6l. '28
40-year oon g 5s 1988
GAB ABLHCTRIC LIGHT

Atlanta G L Oo 1st g 5s. 1947
Bos U Gas tr otfs 1 f g Si. .'39
Bklyn U Gu lit oon g 5s.

.
' 4 5

OhGIiAOOo. SmPGAOOo
Columbus Gaa lit g Si. . 1932
Oon Gas Oo. 8MPGAOO0.
Detroit City Gas g 6s. ...1923
Det Gas Oo eon litg Si. . 1918
Hd Bl 111 Bkn. See K Co BLAP
Bd Bl 111. BeeNYG ABLHAP
BqGaiLNYlstoong5s..'32
Hq G A Fuel. See P G A C Co.
Gas ABleo BergCo oon g 5s'4

9

Gen Bleo Co deb g 5s... 1922
Gr RapGLCo lstg 5s.. 1915
K C Mo Gas Co 1st g 5s. 1922

21

M-8
M-8
M-8
M-8
M-8
M-8
M-8
M-N
M-N
F-A
J-J

ML-

8

J-D
Moh.
J-J
A-O
J-D
A-0
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J-J
Sep.*
J-J

J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-0
Not.

Price
Friday,
Dec. 28.

But. Ask

••••#. Mete
MUM M t tl

Week's
Range or
Last Sale.

Low. High

Ml !•• e e e •• •

\02"
109

no
no
82 94

113*
113*
91*
119

' I MM till*
MMII ••••

115
114*

114* Sale

115
1 m • • « • * •

<

93
88

94
90

98H98
106
107* Sale

iio* '.'.'.'.'.'.

103* Sale
129
117 118*

J-J
DS.
A-O
J-J
J-J
M-N
F-A
F-A
J-D
A-O
J-J
J-J

J
J -J
F-A
J-D
J-D
M-S
M-8
M-8
M-8
F-A
F-A
F-A
J-J
J

J - J

J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

M-8

-DD
F-A
A-O

119*
"112

117* Sale
• 110

CO
"43" Sale
111
93 97
1C9*

•MIM
•••••I

Oot.'99
Jan.'99

113*
Dec 00
Sep.'OO
Nov'00

'121*
95 Bale

116* 118
114* Sale
110
90* Sale

89* Sale

1C8

103
99* Sale
89* Sale

122* Sale

• •••e - • • » *

128*

•128*

110 118
118*114*

197 Bale
• ••••» l||9tl

• ••••• lllttl
!••••* MMK
DB.

78
115

• ee e ••

* 98 100

•120

104

117 J'ly'00

119*J'ne'99
116* 115*
111 Jan.'OO

104*Oct,'00
114 114*
85* 90
115 Dec'00
114* Nov'00
106 Dec'00
92 Deo '0

88 Dec '00
130* J'ne'00
98* 98*
106)4 Deo'00
107* 108
106* Nov'00
lit Deo'00
102* 103*
129 12v%
118* Dec'00
106 Dec'00
121 Mar'99
102* Oot.'00

117* 117*
107* 10-*
99 Dec'00
41* *m
112* Dec'00
96 Dec'00

111 May'00

122* 12S*
95 95
32* Sep.'OO

113 Jan.'99
115* 115*
114* 114*
108 Sep.'Ou
89* 80*

No

122
8

25
• •e _

286

44
33

Bang*
sin**
Jan. 1

.

Low. High

•••••« •••«!
•*•*• •*•••.

• ••••• nun

69 89*

108 108
110 Jan.'99
115 Deo'00
100* Dec'00
98 100
87* 90

95 J'ne'00

109 Mar'98

129* 122*
128 Deo'00
119* Deo'00
128 Deo '00

123 Dec'00

98* Dec' 00

106 Oot. ,99
109 Oct,'99
114* Deo'00

127 127
109* Deo '99

99 Dee'97

91* Oet.'98
116* Deo'00

98 98
99* Nov'99

118* Sep.'00

103* Not'OO
164 165
107* Deo '00

25
15

2427

40
4

6
10

1*71

197

11

•»•»»! MMII
• Mt»i ifim
109 118*
108 118*
87 91*
114*11*

117 117

llf^i^
104*
110*
67
106
106
95

?J*78
110
97*
108
101*
108*
110
100*
126*
110*
106

10S
117
90
116*
113
106*
92
89
180*
100
107*
108
106*
111
104*
180
118*
ioe

no
123

10

12
• »*l

102* 102*

118 118*
98* 108*
88 99*
29* 43*

108 119*
91 98
109* 118

110 IBS
68* 96*
22* 86

107 115*
99* 114*
98* 108
84 90*

82 91*

100 108

113 115
00 104
91 100
88* 90

96 97*

116*189*
118*193*
119*119*
122 125

129 196*

96* "Vi"

111 116

117*117
Mitt ••••*>•

MMII ••••••

• ft)*** *****t

lllttl Mttta
118*118

93 100

118*118*

102* 110*
118 168
107* 107*

No price Friday 1 latest bid ami asked this week, t Roads dut Aig. tDueJuly. IDueMaroh. 1 Due Jan. I Dae Mot. a Taoee are eptioa 1

OUT8IDE SECURITIES (Given at foot op 7 consecutive paces).—FERRY & MISGELL'8*
Ferry Companies.

18th A 23d 8ts Ferry
lit mort 5s 1919...JAD

Union Ferry—Btook.
lit 5s 1930 MAN
Mlecellnneoua.

Aoker.Mer A Con 6s 1903
Amalg. Copper—S«Stook
Am Agrtoul Cham—See H
Amer Bank Note Co... 50
liner Bloyole—Com.
Preferred
Bonds 5s MAS

Bid. Ask.

76 85
$105 108

81 8S
i 99 93

100 109
Kxch. list.

oston list.

t 53 65
6* 7

88 89
74* 78*

Mleeellnneone. Par. Bid. Aik,

American Uildge Co-Com
Preferred

American Chlole Co
Preferred

Amer Graphophone. ... 10
Preferred 10

Amer Ulde A Leather . . .

.

i*referred
8s, 1919 MAS

A mer Mutosoope
Amer Press Assoo'n.. 100
A nierlCKii florew 850
Amer Sheet Steel

45*

86
78
9*

10
10
38
90*

66

45*
95*
90
8t
10*
10*
11
40
91
80
80

Mlaeellaneoua. Par.

Amer Sheet Steel pref

.

Amer Shipbuilding . . 1 00
Preferred 100

&.m Soda Foun—Com. 100
1st preferred 100
9d preferred 100

American Surety 50
Amer Strawboard....l00
Bonds 8s FAA
Am Typefo'rs—8took. 1 00
Amer. Woolen- St4 Btook
Amer Wrttmer com.. . iou
Preferred-

Bid. Ask.

78* 77
25 88
90 100

7
60 00
9 19

170 180
31* 38*

101
i • •

58 63*
Bxoh. lilt.

108
118

Mteeellaneone. Par. Bid.

Amer. Writing Paper....
Preferred ,

01 r ............. ........
Anthraoite Coal Co
Barney A 8m Car 100
Preferred 100

Bergn A Bng Br lit 6s . .

.

Bliss Company—Com.. 50
Preferred 50

Bond A Mort Guar. ..100
British Columbia Copper
Uellulold Co 100
i'And Interest, t Price D

8
16
78*

t 8*
18
1C8*
108*
185
185
885
81*
t8

er a*a

4
10
74
8*

86
109

187*

806
91*
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BONDS.
W. Y.STOCKEXCHANGE
Wsn Ending Deo. 28

KlnctCoEl LAPgSa '37

Purchase mon 6b 1097
Bd BlIlBkn-lBtoong4B.'39

LaoGaB-LCoof8tLlBtg5a'19
Small 1919

Mnt Fuel Gas Co SeePeopUas
NYGBLHAP..g 58.1948
Registered 194?
Purchase mong 4b.... 1949
Hd El 111 lit oonT g 5sl«10
IstoongSs 1995

PatersonAPGAEg5s.l949
PeoGasAOlstgug6s..l904
3d gtd g6i 1904
lstoonsolg6a 1943
Refunding g 5b 1947
Registered 1947

Ch G-LAOke lstgug 5s'87
Con G Co of Chlstgu g 5s*38
Bq G & F Ch lstgug6s.'05
Mu Fuel Gas lstgug 5.1947

Trenton G A El 1st g 5s.l949.

Utlca ELAP lit if g 51.1950
Weitn Gai Co ooi tr g 5i...'33

GOAL A IRON BONDS.
Can Coal Mtn. SeeTCIAR

learf Bit Coal. SeeNYCAH
ColCAI lit con g8l... 1902
ColOAIDevCogug5s..l909
Coupons off. 1909

Col Fuel Co gen gold 61.1919
Col F A I Co gen f g 5i . 1943
De Bardel C A 1. See T C A I.

Gr R1t Coal A C lit g 6i. 1919

JeffA Clear OAI Istg5sl026
2d sr 5« 1928

PleaiValCoallst g if 5 8.1928
RochA PttCA 1 pur m 5sl«46
San Ok Coal 1st g i f 6I..1912
TennCoa)TDlvlstg6sl917

Blrm Dlv lit con 6i. 1917
Cah C M Co lit gu g 8b..'22
DeBarCAICogugBs.'lO
Wh L B AP C Co 1st g 5b.'19

MAN'F'G A INDUSTRIAL.
Am Got Oil deb g 8i . . . 1900

Extended 4*s 1015
Am Spirit! Mlg litg 6i..l915
Am Thread lit ooltst 4|1919
Bar A 8 Car Co lit g6i ..1942
Grameroy Bug lit g 6b.. 1923

PI Steel Co deb 5b 1910
Non-cony deben 5b.. .1913

Int'l Paper Co 1st con g 6b.' 18
Knlek lee (Chlo) lBtg 5i.l928
Nat StarchMfg Colitg6il920
Procter A Gamb lit g 6s. .'40

fltan Rope A T lit g 61.1946
O Inoomeg5s 1946

US BnTelCo 1st • f g6il918
B LeathCo 8 f deb g 6i.' 13

MI8CHLLANBOUB BON
Adams Bx—Col tr g 4 1.1948

mDkAImp 5b. See Cen N J

A-O
A-O
J.J
Q-F*
Q-Fi

J-l»
J-D
F-A
M-S
J-J
Bi-

ll- H
J-D
A-O
M-S
M-S
J-J
J-D
J-J
M-N
M-S
J -J
M-N

F-A
J-J

M-N
F-A

A-O
J-D
J-D

M-N
J-D
A-O I

J -J
J-D
F-A
J -J

Qu-F

M-S
J -J
J-J
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

J-Jt
M-N

DS.
M-8

Price
Friday,
Dec. 28.

Bid. Ask

« 97
107*

108* Sale

04 Sale
109
180*

109
*105*
*103
102 Bale

•••••4 i

'107*

102%
,

• ••••• ||tt|<

108
97* Bale

108 109

..... ......

106
109*

103 106

9U* Sale
80* Sale

100*

90

1C3 Sale

107 Bale

70
12 Sale

118

105 Sale

Week's
Range or
Latt Sale.

Low. High

98* Deo'00
10?9{ '°7H

108 108*

03* 94*
109 109
180 Nov'00

107 J'ly'00
104 Dec'00
118* Dec'00
106 Deo '08

109
108
108
103
107

Deo'00
Dec'00
May'00
102

Deo'00

105*J'ne'00

109* Dec 00
55 Noy'00

103* Nov'OO
97 ., 97*

95*Jan.'97
107 May'07
80 May'97
105 Oct.'00

106
113
105
105
33

Dec '00

Dec'00
Feb '00

Dec'00
Jan.'OO

101* Oct.*00
99* 09*4
.6 83

105
8994
00
70
108
03
107
113*
72

Jan.'OO
Feb '00

Jan.'00
Apr '07
108

Aug'00
107

J'ly'00
79
13

113* 118*

104* 100

No

10

27

47
8

87

52

44
29

1

19

21

Range
since
Jan. 1.

Low High

96* 96*
106 111

108*111

91 95
108*110
117* ISO

107 107
103* 107
116 137

107 109*
105 109
10S 103
103 105
107 107

i'05* 105*

100*103*
55 68

103* 10894
90 98

105 105

108 118
108 112*
105 105
99 109
33 33

100*104
9«^100*
68 85

100 105
89K 8994

109* 109
87* 95
104 103

6694 84
8 24

113 118*

108 105

BOND8.
N. Y.STOCKEXCHANGE
Week Ending Dec. 28

BklnFerryCo lstcong5i'48
k'n W AW H lit5i tr otfi

Chlo Jo A StYd ool g 58.1915
Non-eum lno 5i . . . .1007

Dot MAM Id gr 3*s S A.1011
Hack Wat Reor 1st g 5a. 1026
Head B Co 1st a f g 8b.. .1931
HobokenL Alg 5s 1910
Iron Steamboat Co 6b... 1901
Mad Sq Gard 1st g 5b... 1919
Man Bch HAL gen g 4b. 1940
Newpt News SAD D 58.1990

YAOntLand latg 68.1910
St L Ter Cupplea Station A
Prop Co latg 4*b 5-20 yr'17

8 Ynba WatCooon g 8s. .'38

8p Val Wat Works lat 6a.*06
Vermont Mar lit f 5b. If 1

TELE. A TBLBPH. BONDS.
Com Cable Co latg 4s... 2397
Registered 2397

Brief A Tool trgBf 5s... 1928
Met T A T 1st s f g 5s.. . 1918
Mut On Tel Co. SeeWn Dn.
J* Y A N J Tel geD g 5s oy. '20
NoWestn Teleg. See West.Un.
West Union—Col tr our 5s.'38
Fd and real est g 4*. . 1950
MutUnTelBfd 6b.. .1911
Northwestern Tel 7b.... '04

U. S. GOV. 8ECURIT1BB-
U 8 2b registered ,. 1930
US 2s coupon 1930
U S 3a registered... 1918
U 8 3s coupon 1018
U 8 3b reg small bonds. 10 18
U S 3s oou small bonds. 1018
U 8 4s registered ...1007
U 8 4s coupon , 1007
U S 4s registered ,.1035
U 3 4s coupon ,..,.1025
U S 5s registered 1004
U 8 5s coupon 1004
FOR'GN GOV. SECURITIES.
U 8 Of Mexloo s f g 5a o; 1800

b These are prices on ie

STATB SECURITIES.
Alabama—Class A 4 to 5.1006
Small.,..
Class B 5s 1006
Class C 4s 1906
Currency funding 4s...1020

Dlst of Columbia—3'85s.l024
Louisiana—New con 4B..1914
Small

Missouri—Funding.. .1894-95
Nortn Car—ConsoUs... 1910
Small
6s 1919

So Carolina—4*s 20-40.1033
Tenn—New settlem't 3b . 1 1

3

Small
Virginia fund debt 3-38.1001
Registered
6b deferred certfa

11

F-A

J-J
J -J
A-O
J-J
M-S
M-N
J-J
M-N
M-N
J-JI
F-A

J-D
J-J
M-S

Q-J
Q-J
J-J
M-N

M-N

J -J
M-N
M-N
J-J
(For

II
Q- F
Q- F
Q- F
Q-Jt
Q-J1
Q-F
Q-F
Q-F
Q-F

Q-J
basis

J-J

J-J
J-J
J -J
F-A
J -J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday,
Dec. 23.

Bid. Ask
* 88* ,

•70
,

30 Bale

108*" '.','.'.'.

•• ttf

••••••

•••••a ..•••
*••••• •••as

114* Bale
135* Bale
•»•••• ......
...... ......

daily reccA
106* 10694
10894 107*
111*113*
11194 Bale

111 113*
116 117
117 118
138* Sale
138* 133
115 Sale
114* 116*

of Hve dollars

109

110
100
108*

J
2.!*
:o8

100

137*
112*
90

96

"i" Bale

Week's
Range or
Last Sale.

Low. High
88 88
70 70
110 Aug'00

29* 80

lis" NoV'ee
a » t •

• • » » i

90 Oot.*9P

101 s"eb'o
113* Dec'00

101 Nov'00
100*Oct.'00
109 Oot.'00

113 Nov'99

11394 1U*
106* 106
118% Dec'00

see sevfnth pa
10494 Deo'OC
108 \< 6
110* Deo '00
111* 112

110 Dec'00
115* Dec'00
11694 1189*
138* 189
138 Dec'00
115 115
11394 Deo'00

697* Dec'00
to the pound.

110 Nov'OO
105 Aug'U8
109* Oct.'00
10294 Sep.'OO

181 Apr '00
108 Aug'00
109*Feb.'99

105 Oct.'00

138 Feb. '98
130 Mar'OO
96 Deo'00
94 Oct.'00
9696 96%

No.
a

4

13

30
39

oe P

14

"3*6

3
18

'26

1

10

Range
since
Jan. 1.

Low Hio'
8194 88*
88 84
110 111

10 40

1 a ••• ittm
• •••• a a 1 t, 1 1

113* lit*

101 10t*
100* 100*
•••••« ••«•«
• !•••« Ittlll

109 114*
104* 107
109 112

recertinj.)
103* 10J*
104 106
10894 1119b
10894 Hi**

108* 11194
114 117*
114 118*
13394 189
13194 1S894
112*116*
113* 11694

696 97*

108* ne*

109* 109*
103 108)4

131 131
106* 108*

100 10694

130 ISO

90
85 8896

6 10

*Xo price Friday; theae are latest bid and asked this week, t Due July i Due May. I Due April. | Bonds due January. 1 Due August. aThese are option tale*.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages) BANKS & MISCELL'8.
SAteeellaneoue. Par.

Cent Firew'rka—Com. 100
Preferred 100;

Gaateaugay OreA Ir 8a ' 1

5

Ohea A O Grain Bl—Inc.

.

4l I!

Ohesebrougb Mfg Co. 100

1

Chicago A Alton RR— See
uiafiln (HB)-lstpref.lOO
Sd preferred 100
Oommon—See 8t.Ex. llBt

Colo Coal A lion Develop
Preferred

Col A Hock Coal A I, pfd.
latg 5a 1917 JAJ

Compressed Air Co
jorisolia Car Heating. 100
lonaol Firew'kB-Com.100
Preferred 1001

Cons Ry E.ec Lt & Equip.
»naoi Rubber Tire...
Pref

Corbln Cabinet Look. 100
Corbin (P. A F.) Co.... 25
-amps' Sh A En Bldg.100

Crucible Steel I 8194
Preferred 79

Diamond Match Co... 100
Dlatlll. Co. of America. .

.

Pref
Electric Boat......
Preferred

Btteotrlc Vehicle
Preferred

Empire State Sugar.
1st 6b

Empire Steel...
Preferred

Brie A WAitern Trans. 50
Fidelity A Dep (Bait)..50
General Carriage
General Chemical. ....100
Preferred 100

Gorham Mfg Co-Com.100
Preferred ..100

Havana Commercial
Preferred

Heok-Jones-J Mlll-Pf.100
1st 6s 1932 MAS

Her'g-Hall-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land A lmp't..
Cs

Illinois EleoVeh Trans. 1

International Elevat.100
Internat'l Pump—See Stk.
Uternat Stiver—See Stk.

Do do pref.
Do do bonds.

Inter-State Oil
Iron Steamboat. 100
6a 1901 JAJ

iohn B Stetion—Com. 100
Preferred 100

JourneayA Burnham.100
Preferred 100

Lanaton Monotype....80
Lawyers' Surety...... 100
Lawyers' Title Ins.... IQOJ

Bid. Ask
34 ii6

63 75
30 45
15
70 80

355 385
Stk. E x. list

101 103
101 108

!..,,

38 44
85 90
44 48
50 60
10 30
70 80
13* 18*
8* 4

38 81
350 300

7 87 91
78 85
8194 33
79 81
181*

894 7
3194 88*
89 30
49 61
93 83
44 48
88* 85

1100* 101
4 10

48 48
t 60
U69 172

4* 4*
68 61
95 100

zllO
X130

9* 11
44 45

55
80 90

10
10 16

110
106

t J* 1M

Exch. list.

Exob. list.

43 43
i 95 08

10 30
9* 4

45
95 MKIt

115 130
3

90 30
65 75
95 105
155

liorlllard (P)—Pref.. .100
tfadtaon Sq. Garden—10C
3d 6i 1919 MAN

Ifarkeen Copper.,,,,
Mez Nat Conatruot'n. pfd
Monongahela River Coal.
Preferred. 50

Monongahela Water...25
Moaler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g A Stamp. 10C
Preferred 100

Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt—See Stock
National Surety 100
National Tube SeeNYStk
National WaU Paper. 100
N. B. Elec. Veh.Trana..l0
NY Loan A Imp 100
N Y BlBOult 6a 1911.MAS
New Jer Zinc A Iron.. 100
N. Y. El.Veh. TranBp.100
Nioholson File Co 50
Otis Elevator—Com...,,.
Preferred

Peek, Stow A WUoox. .25
Pennsylvania Coal. .... 50
Pitts Bess ALB 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal. 100
Preferred 100

Pitts Plate Glaaa 100
Planters' Compress . .100
PrattA Whitn—Pref . 100
Procter A Gamble. ...100
Preferred 100
1st 6s—See Stook Exch.

Royal Bak Pow pf . .....

Rubber Goods Mfg
Preferred

Russell A Brwln. 35
Safety Car Heat A Lt. 100
Seaooast Packing Co .....

Preferred
Simmons H'rdw-Com. 100
Preferred ....100
3d preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'dCable.100
Slosa-Sheffleld- See Stock
Southern Cotton OH.. .50
StandardCoupler.oom. . .

.

Preferred
Stat Ial R T lat 8a'13AAO
2d 5a 1926 JAJ

Stlllw-Bieroe A 8m-V.100
Storage Power
Swift A Co 100

lit 5a 1910-1914.. .JAJ
Suaq Coal 8b 1911. ...JAJ
Texas A Paolflo Coal. 100
1st 6s 1908 AAO

Title Guar A Trust... 100
Trenton Pott—Com.. 100

Bid Aak
100 105

5 7
40
1* 9

14 15
t 11* H«
t 4494 45
t 40* 41

100
16 16«
83 84*
16* 30
78 85
10 11

Exch. List
140 165
Sxch. list.

•••• 55
t 8* 3*
70 86
114* 115

854 7
tx58
87 28
89 90

t 28* 80
740
t 89 30
t 34* 35
t 4496 45
87 r 88
86 87

103*
81 23
40 60
480
198

list.:

93 94
8094 81*
81 88

t 63 66*
115 135
lllltl 33*

55
140 145
185 150
140 160
775 875
813 817
809 810
Bxoh . llBV.

t 65
85 40

115 185

• • • • • • a* •

60 MIMI
10 1994
103* 103*
1100 101*
113 120
90

*lfl* . a •

460 475
8 7

Miscellaneous. Par.l Bid.

Trenton Pott— Pref.. 100
Trow Directory-New. 100
Union Copper
Union 8teel A Chain...,,,

Preferred ,,
Union 8witch A Signal. 50
Preferred 50

Union Typewr—Com. 100
lat preferred... ..,.100
2d preferred 100

65
60
B96

t 46*
t 78
34

110
110

Aac
60
60
5*

10
36
47
75
87
115
115

Mlaeelianoous* Par,

V. S. Cast Iron Pipe....,,
Preferred

U 8 Envelope—Com.. 10C
Pref. 100

U 8 Glass—Common. .100
Preferred 100

Va. Coal Iron A Coke.100
5s 1949 MAS

Westlngh Air Brake.. .50
Worthing. Pump, pfd.100

Bid.

5
30
50
90
S3*

185
5

39
tl88*
118

Aa>.

3x*

14=0*

40*

1?5*

Bank*. Bid. Ask.

Brokers' Qu otati ons.

N. Y. CITY.
America*.... 475
Am Bxoh.... 197
Astor 500

300
Broadway.... 850 360
Butoh'sADr.. 90 . t

174 184
510

Chatham .... 302 308
4000 4100

Citizens' 148 • » ••

548* t
Colonial* .... 375
Columbia*... 385
Commeroe... 333* *S594
Continental

.

145
Corn Exch*.

.

370 400
Domes. Exch 103
Bast River.. 140
11th Ward*. 150

Fifth Ave*.. 3750 3350
235
3600

14th Street*. 160
170

Gallatin 400 435
Ganaevoort*. *86

1700
German Am* 135 133
German Ex*. 860
Germanla*. .

.

510 a • • til

Greenwich*.. 165 •••III
Hamilton*... 150 •••ttf
Hano'r(new)
HldeAL'atb

530
132*

«•••••

Imp A Trad. 580
180 186

Leather Mfr. 225 340
335

Lincoln 900
Manhattan*

.

375 •*••••

Market A Ful 340 ••••••
Meohanlca'.. 310 390
Meoh A Tra* 05 »••••'

Mercantile .

.

820 •?••<
Merch Bxoh. 136 • a a • • a

Merchant*'.. 175 185
Metropo ill*.. 880 650

Bank*.

Brokers' Qu
Mt Morria*.
Mutual*
Nassau*
New Amst.*,
NewYork Co.
N Y Nat Ex..
New York....
10th Ward*..
Ninth
North Amer.
Oriental*....
Paclflo*
Park
Peoples'*....
Phenix
Plaza*
Prod Bxoh*..
Republio ....
Riverside*...
Seaboard ....

Second
Seventh
Shoe A Le'tb
State*
State of NY*
12th Ward*..
23d Ward*...
Union Sq*....
West Side*..
Western
Yorkville*..

BR'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* . ..

8th Ward*...
5th Ave*....
First
Kings Co*....
Manufaot'rs.
Meohanlca*..
Meoh A Tra*.
Merohanta .

.

Naiaau
Nat City
North Side*..
People's* ...

Soherm'rh'n*
17th Ward*.

Bid. Ask.

otatio ns.
105
155
175
675
1500
130
330
100
95

200 ......
170 190
175
465 500
*262
100 105
475
135 130
335
310
335
850
187* • a • • • 1

106 110
350
140 150
100 115
100
285
375
460
385

310 320
240
110

85
100 110
390 310
100
386
190
270
100
285
275
170 175
195 305
17* *
105 115

Banks.

Brokers' Qu
Sprague
36th Ward*..
Onion*
Wailabout*..

Trual Cos.

N. Y. CITY.

Atlantic Tr.

.

Bowl'gGreen
CtLRlty BAT
Central Tr'at.
Olty Trust...
Colonial
Continental

.

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Knick'rb'ok'r
Manhattan .

.

Mercantile .

.

Merohanta' .

.

Metropolitan
MortonTrust
N Y L I A Tr
N Y Sec A Tr
North Amer.
Real Est Tr't
StandardTr't
Tr.Co.of Am.
Tr.Oo.ofN.Y.
Onion Trust.
O 8 Mtg A Tr.
Dnit. States..
Washington.

BR'KLYN.

Brooklyn Tr.
Flatbush ....

Franklin..,..
Hamilton....
Sings Co.....
L Isl L A Tr.
Manufaot'rs.
Naaaau
People's
Wllllamsb'gh

Bid. Alt

otati

188
136
105

330
100
375
8009
336
330
390
1451
476

46*6"

850
800
300
C00
490
1300
775
330
310
380
305
195
1375
410
1600
305

412
165
275
255
406
305
807
190
330
800

on».

310

••••••
ISO

830
160
300
*

850

680

'

1400

837*

308
305

• » • a t

1650

• I •••

• ••••»

*•••«•

•••••I
388
810

' Banka marked with an aateriek (*) are State banks, t Purchaser also v&y s
asoruad int. t Price per ahara. * Sale at Stook Bxoh.or at auetioi this we k.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

;y Share Prices—Not Per Centum Prices.

turday,
)ec. 22

3* 253*
7 188
3 943
5*195*
1* 148*
8 144
... 136
8 88%
6 46*
8* 138*
9* 29*
8* 86*
9* 79*
4* 14*

s* "sb*

3 308
2* 7S*
7-16 9-16
7-18 9-16
i% 18*
0* 10*
8 38
7* 77%
8* 83*
6* 86*

8 98*

2* 93*
7* 27*

81
1* 8*

8*141
8* 115*
4*185*
9 831

84
830
SO*

3

17

'9*
8* 55*
18* 63
7* 7*

60
38

5*
1

5*
18

IS* 99
18* 188
19* 80
4* 4*
14* 186*
a 13

15* SO*
10 ....

• Bid and

Monday,
Dec. 24.

o
a
w
CO
3
K
t>
00

w
O

Hi

asked prloei

Tuesday,
Dec. 25.

Q
W

CO
H
a
GO

Hj

no tale was

TFedne«ciay
.Dec. 26.

354
160
343
195*
U^M
143
191
39
48

139
39
36*
79
14*
91*
•88*

260
160
343
IKS*
143*
145
134
39
46

139
39*
87*
79*
14*
91*
88

303 808
71* 73 7-16
13 5-16 13*
81* 16-16

18M
10*
27*
77*
83*
36
17*
98*

18*
10*
28*
78
83*
36*
17*
93*

991 94
•37* 28*
80 81
* 8*

140% 143*
116* 117
155*157
330 383
83 84

830 830
30* 3CM
59* 60*
37 37*
97 100*
55* 57*
62*
7*

11*
•95*
138

63
7*
5*

13
99
138

SO 30*
4« 4%

134*125*
11* 12

55* 08
•65

made.

Thursday,
Dec. 27.

355 255
160 160
•348
196 195
140* 142*
145 146*

"SS* 38*
46 46

140 140
29* 29*
27 21*
79 79
14* 17*
98 92
83 84

803 303
79 72*
12* \m

34* 35 7-lt)

9* 10
87 37*
77 77*
83* e3
38* 86*
IBM 1'H
98 93*

98* 90
87* 38*
80 80*
2* 2*

139* 145
116*117
155 157
822* 838
83 87

835 837*
80* 20*
59* 60
38* 39*
99 100
51* 57*
63 63
7* 7*
5* 5*

10 11*
•95* 99

'J 27 128
30 31*
4* »*

135 137*
13 13
46 47

• 55*
•65
a 18 7-16

Friday,
Dec. 28.

•853
160
'343
195
141
145
124
•38*
46
138*
29*
26*
79
13

255
160
945
196
144
145
184
38*
46
188*
29*
27*
79*
16*

•83* 82*

'303

73*
18*
84*
18*
10*
87
78*
83
86*
17
93

805
15-16
13*
38*
19*
10*
88
79
84
36*
17
93*

93* 94*
37* 28*
80 80*
2* a*
•* *

140* 144*
117* 118
155 166
333 335*
83 84

897 887
20* 31
59* 69*
39 41
90 100
66* 53
62* 63
7* 7*
6* 6
10* U
99 09

128 133
31* 33*
4* 5

xl3fl*l28
14 14*
47 47
•55 55*
66* 66*

18 15-18

ACTIVE STOCKS.
1F Indicates unlisted.

Sales
of the
Week.
Shares

Railroad Stock*.
Boiton A Albany (Boston).. ..100
Boston Elevated, full paid.. " ....100
Boston A Lowell " ....100
Boston & Maine " ....100
Chic. Burl. A Quincy " ....100
Chlo. Juno. A Un. Stook Yds. " ....100
Preferred ,, " ....100

Ohootaw Oklahoma A Gulf.. (Phlla.K... 50
Preferred , " .... 50

Fltchburg, pref (Boston).. ..100
Lehigh Valley (Phila.) .... 50
Massachusetts Elect. Cos.T.(Boston)..,,100
Preferred! , ....100

Mexican Central ....100
Northern Central (Bait.) .... 50
Northern Pacific (Phlla.) ....100
Preferred " ....100

Old Colony ,, (Boston).... 100
Pennsylvania.... (Phlla.).... 50
Reading Company ., " .... 50
1st preferred " .... 50
2d preferred " .,,, 50

Seaboard Air Line (Bait.) ,...100
Preferred " ....100

Daion Paolflo ..(Boston). ...100
Preferred ., " ....100

Union Traction, 917* paid. (Phlla.)..,. 50
United Ry A Hleo. Oo ,. (Bait.) .... 50
West End Street. (Boston).... 50

Miscellaneous Stocks.
Amalgamated Copper? (Boston).... 100
Amer. Agrlcul. Chemical T.. " ....100
Preferred! " ....100

American Alkali (Phlla.).... 50
Preferred, 910 paid " .... 50

American Sugar Refining T. (Boston)— 100
Preferred! " ....100

Amer. Telephoned Tel.Co.! " ....100
Boston & Montana " .... 25
Butte & Boston " .... 10
Calumet A Hecla " .... 25
Cambria Steel, 94* paid . . . . (Phlla. ) . . . . 50
Consolidated Gas (Bait.) ....100
Dominion Coal (Boston).... 100
Brie Telephone. " ....100
Federal Steel " ....100
Lehigh Coal A Navigation. . . (Phlla.) .... 50
Marsden CoT " ....100
National Asphalt T " ....80
Preferred! " .... 00

New Eng. Cotton Tarn, pref. (Boston) .... 1 00
New England Telephone.... " ....100
Old Dominion Copper !...,, . " . ... 25
Philadelphia Elect 2* paid (Phlla.)
United Gas Improvement 1. . " .... 50
United States Oil ..(Boston).... 25
Welsbach Co. (Phlla.) ....100
Westingh. Electric A Mfg . . . (Boston) .... 50
Preferred..,,. ,,, " .... Bf.

I Lowest is ex dividend. t Ex

175
389

7
864

14,308
687
28

340
115
303

17,714
11,937
1,180
8, '471

11
535

238 Mar.
t96 Jan.
241 Jan.
187 Apr.
119*Jan.
181 Mar.

as
3,814

14,942
18,163
6,88b
3,385
1,815
6,930
1,687
4,430
1 394
417

9,651
3.491
8,416
16,141

4M77
831

1,043
2,810
3,513

67
7,457
583

3,436
954

13,22b
848

4,33!
585

1,076
62
36

0,430
8,449

14,740
1,689
800
516
96

rights

Range of Salet in 1900.

Lowest.

133
30
30

110

Jan.
May
May
Jan.

21*8ept,25
IS Jan. 4
78* 8ept. 27
10* Sept. 21
82* June 28
45* Sept. 29
70* June 25
301 Oct. 26
62* Sept. 23

7 7-168ept.34
34 9-16Jan.lO
12 Sept. 20
8 July 80
20* Sept. 28
44* Jan. 9
70* June 38
83* Sept. 36
15* Sept. 38
91* May 39

81* Jan. 3
30 June 2;
70 May 23
1* Sept. 24
* Dec. 81

95* Mar.
107 Mar.
13S Oct.
351 Jan.
42 Jan.

695 May
13* 8ept.26
50 Mar. 5
36 D c 80
96 June 32
29* Juae25
43 Jan. 8

Dec 18
Oct
Dec
Oct.
Oct.
Mar. 14
July 30
Sept. 25

lC*Dec. 18
20 Oo<. 18
40 Jan. li
6 1 Jan. 5

t «50 paid in.

9
S

1

18
2

89

6

10
96
121
14
2

»105

•8

18
8
4

Highest

356
180
249
202*
144
146
128
40
46*

140
30*
30
81*
17*

100
84
89
209*
7810-
13 15-

35*
19*
18*
35
70
84
40*
19*
94*

Dec. 98
Oct. 26
Apr. 18
Jan. >

Dec 98
Nov. 17
Deo. 4
Nov. 87
Nov. 97
Dec 87
Dec. 19
Feb. 14
Deo. 7
Dec 97
Tan. 8«-

Dec 97
Deo. 91
Ma.
16D'i38
'eD'rHJ
Dec 98
Dec. 98
May 4
Apr. 97
Deo. 28
D)0 80
Mar. 31
Mar. 30
Mar. 9

118
161
341
97
840

100* Nov. 88
35 Jan. -

81 Dec 99
8* Nov. 16
1* .Tan. 9

145 Dec 97
Jan. <

N .v. 88
Oct 17
Nov. 97
Deo. 1

'-. -~* Feb. I
62* June 18
51 Mar. 31
122 Feb. 99
57* Feb.
68 Deo.
13 Jan.
1 2 Dec.
81* Oct.
103* Mar.
140 Jan.
38* Dec
6* Jan.

160* Jan.
35 Jan.
49* Deo
50 Deo.
««* Deo
I 95 paid.

8
18
88
38
23
38
7
28
9

11
9

10
16
38

HCTIVE STOCKS
IAILROAD8.—Prices
ler.Railwajs(Phil) 50
I A Charlotte(Balt) 100
A Maine pf. (Bost) 10C
itonAProv. " 100
atralMass... " 100
<nt " 100
MiAPassum " 100
on River.... " 100
isolTrPlttsl(Phll) 50
>reM " 80
South* Fla.(Balt)100
it pref " 100
d pref " 100
mant'n Pass(Phil) 50
•tonv MAT" 50
Tef ' 00
is Street " 100
3 FtS AM..(Bost)100
Tef " ioo
rtls Sohuylk.(Phll) 00
dns Central. (Bost)lOO
nshlll AS H.iPhil) 50
squehon'g V. " 50
rthPenn.... " 50
re Marqu'te. (Bost) 100
ref. " 100
II Germ & N.( Phil) 50
lia. Traction •' 50
s Co General! " • . •

,

ittedNJ.... (PhU)100
PowA Trans " 35
1st Hnd pref. (Bost) 50
istJerABS.(Phll) 50
HtNTS Pa. " 50
li Cent, new. (Bost) 100
ref " 100
>r Nash A B. " 100
MISCELLANEOUS,
loues Mlnlng(Bost) 85
ner.Oementf(Phil) ....

aer. 1. AS... - 50
oadlan (Bost) 26
nold Mining. " 95
lantlo Mln'g. " 85
ltic Mining.. " 85
thBtesl (Phil) 60
ton KleoLM Bost) 100
mbrla Iron.. (Phil) 00
ntonCo (Bait) 100
uten Mining. (Bost) 25
ntral Oil " 80
n. Lake Sup. (Phil) 60
»ref " 50
>nv. Bessemer "
iLong II A B " 10
am State St " 10
imln Ooa 1 pf . ( Bost) 100
>mIronA8.T " ....

iston Con Bl.( Phil) 60
nson HI III.. (Bost)lOO
»o Oo of Ami. (Phil) 50
ankllnMln'g.(Bost) 26
msral Bleot.. " 100
Pref " 100
d-Bgyu Com! (Bost) 100
IButQASM " 10
tSPADynam(PbU) 60
*Uo;alal...(Bost) 25
oufao Bub..i**hui 50
PTsf " 00
STTlandBrew.l Bait) 100
Prsferred . . . " lOOl

Bid. Ask.

Dec. 28.
34

135
160 165
300
14 15
68 65
169
270 880
28
66
40
90* 07
73 75
140
44
78

44 44*
lie iao
67
167 169
00

107
84 30
72* 73*

••••••
0t*
2*

279*
33* ••••I

110 no*
66*

• • • • ft t

16 17
41 48
130 135

8* 8*
8*
9*
21* 88
4* 5
97* 38
88 S3*
18

305 810
45
00
84 34*
18 13*
88*
18
1*

10
4

108 109
81* 88

317 330
0*

16 '6*
198 104
160 167

8 11
8* 8*

88 88*
1*

8 4
1 8 10

STOCKS BOND8
MISCELL.—Conoluded.

i-.rirn,]«ittier . . (Bost) 100
<•»* Telephone " 10
NewBngGsAC 1 " ....

New Hav I A 8. (Phil) 5
No AmG Dredg(Bost) 10
Old Col Mining. " 25
Osoeola Mining. " 25
Palmetto Co.... (Phil) 25
ParrottSllACop(Bost) 10
PennBleoVeh.(PhU) 50
Pref " 50

Pennsyl Salt... " 50
Pennsyl SteelT. " ....

PrefT " 100
Phlla Co " 60
PlantersCompT (Bost) IOO
yulnoy Mining. " 25
Rhode IslMln.. " 85
8anta Tsabel G " 5
Suaquel A 81.. (Phil) 5
Tamarack Mln.(Bost) 35
Tidewater St. . . (Phil) 10
Torrington"A"(Bost) 85
Pref " 35

UnCopLAM'g " 85
UnBlLAPowpf (Bait) 50
United Fruit (Bost) .100
Un Shoe Maoh.. " 35
Pref. " 85

US Mining.... " 25
USPHorseCoL(Phli) 1
Utah Mining.. (Bost) 4 -8

5

Warwick I A 8. (Phil) 10
Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Mm. •' 95

Bonds—Boston.
Am BeU Tel 4s..1008 JAJ
A TA8 Fgen g 4s.*95 AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s . . 1947
Bos Un Gas 1st 5s. '89 JAJ
3dM5s 1939 JAJ

BurAMo Rlv ex' p 1 6sJ AJ
Non-exempt 6s. '18 JAJ
SiDk fund 4s.. 1910 JAJ

Ch Bur A Q 4s. 1928 FAA
IowaDtv 4s. 19 19 AAO

Chicago Juno 5s.l91 5 JAJ
Oh A No M gn 5s. '31 MAN
Chi A W M gen 5s.'21 JAD
Curr't Riv 1st 5s.'27 AAO
DGRAWlst4s.'46 AAO
Domln Coal lst6s.'13MAS
Bast'n 1st M 6s g.'06 MAS
Fr BlkAM V 1st 6s '83 end
Unst'p'd 1st 6s.'33 AAO

Ulln Steel oonv Ss.'lO JAJ
Debenture 5s. 1 1 3 AAO
KCCA 81st6sg.'25 AAO
K C Ft SAG lstfs.'08 JAD
K C F SAMoon 6s.'28MAN
KCMABlst4s..'34MA8
Inoome 5s

K CAM RyAB 5s.'29 AAO
KCStJoACB7s.'07 JAJ
LRookAFSlst7s.'05JAJ
Mar II A Ont 6s...'85 AAO
Mex Cent 4s g.. 1911 JAJ

1st oon lno as g non-cum
3d oon lno 3s non-cum..

Bid. Ask.

181 184
8* 3*
13* 14*
6*
* 1

4 4*
76* 77
* ••ll»l

60* 01*

••sets ....

• "»•> • • • • •

79
99*
43
SI* 88
178 175

4 4*
8* S
8*

345 348
7 Kill

37*
87*

8 3*
36* 38
187* 138
81* 83
88* 24
ic* 11

84
8

34*

• e • • « • ft ft • "

4* 4*
46* 47

2100 100*
|101* ioa
I 88 88*
J 1!

5 116
| 80
I 50 • ••99

|1X0M
al08H
3100

»T°,2
-•••••

3108
Illl
{103
{104* >••••
i 95 06
{ 08 00
{110
{118* >•••*
{136
{186 „
{ 08 99
{ 08 99
{ 06 96
{113
{113* • • • •

{ 08 99
76* 78*

{108
{116
{106
1118
{ 80* 81*

80 80
14* 15

BONDS
Boston—Concluded.

NewEng congen5s'45JAJ
N B CotYarn 5s 1929FAA
NB Gas A Cist 5s.. 1937
New Bng Tele 6s.' 16 AAO
6 1907 AAO

NYANBnglst7s.'05JAJ
1st mort 6s.. ..1905 JAJ

Rutland 1st 6s. .'03 MAN
Torrington 1st 5s 1018...
West Bnd St 5s. .'03 MAN
4* 1014 MAS
Deb 4 1018 MAN
Bonds—Baltimore.

Anacostla A Pot 5s
Atl A Ch 1st 78.1007 JAJ
AtlG-Lightlst5sl017JAD
Atl Coast L ctfs 5s . .JAD
Bait Belt 1st 5S.109OMAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s. 19 16 MAN
Exchange 3*s.l03OJAJ

BaltAPlst6sml 1011AAO
1st 6s tunnel 10 11..JAJ

Bal Trao 1st 5s.l030MAN
Ext A Imp 6S.10O1MA8
NoBaltDlv 5s.l942JAD
Gonv'rtlble 5sl906MAN

Central Ry 6s... 1912 JAJ
Consol 5s .... 1932 MAN
Bxt A Imp 5S.1932MAS

Chas City Ry 1st 5s '23JAJ
Chas RyGA El Ss '00 MAS
CharlCAA ext5s.l910JAJ
2d 7s 1910 .....,..AAO

CityASub lst6s.l922JAD
CityA8ub(Wash)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s. .1010 JAD
5s 1030 JAD

Ga AAlalstpf5sl045AAO
GaCarANlst5sg.l020JAJ
GeorglaPlst5-6i 1022JAJ
GaSoAFla 1st 68.1945JAJ
KnoxvTrac lst5s '28AAO
Lake R Bl lstgu5s'42MAS
MaoonANlst 4*s '0OMAS
Maryland Brewing 6s ....
MetSt(Wash ) 1 st 5s'25FA
New Orl Gas 1st 5s...Yar
NewpNAOPlst5s'S8MAN
Norfolk St 1st 5s '44.JAJ
NorthCent4*s.l925AAO
6s 1904 JAJ
Series A 0s 1926....JAJ
Series B 5s 1926....JAJ

Pitt Un Trac 5S.1997 JAJ
PotomYal lst5s.l941JAJ
SeoAvTn(Pitts)Ss'34JAD
Bav Fla A West 5s ' 34AAO
Seaboard A L 4s 1950....
Loanoertfs 1902

Seab A Roan 5s.l926 JAJ
UuBl LAPlst4*s'2UMAN
UnRyA Bl lst4s'40.MA8
Income 4s 1040....JAD

Vlrg Mid 1st 6s. 1006 MAS
2d series 6s.. 1011 MAS
3d series 8s.. 1018 MAS
4th ser 3-4-5S.1031MAS
6th series 5s.l936MAS

Yu (State) 3s new.'32JAJ
Funddebt3-as.19Wl.IAJ

Bid. Ask.

1104 104*
1 69* 70
{102
{108
{113 • • » • •

{109
U03*
1

§108*

{

• •••1

79 90
117*

iii 112
183 185
111 112

111 118
108* 103*

181
• ft •*•

100* 101*
118 180
lie 119
107* • ••••
08* »7*

100 111
110
116* 118
86 87
117
114* U6*
114 114*
106 107
106* 100*
125*
114 115
05 96

117
. • 1 s • > . . • * 1

69 60
130

108* 107
•••••• • • • • •

117* • ••II
111
126
136
114 •••••
. • s • 1 •••••«

110
70 71
113 116
109
88 90
97* 98
73* 73*
110
119
121* . ft ft ft s

113
1 12 !•••••

97* 07*
96

BONDS
Baltimore—Conclu'd.

WestNC oon 6S.1014 JAJ
WestVaCAPl st6g.' 1 1JAJ
WilA Weld 5s.. 1035 JAJ
Bonds— Philadelphia
Alle Vy B ext 7s 1 1OAAO
Asphalt Co 5s tr otfs
Atl City 1st 5s g..' 19 MAN
Balls Ter 1st 5s. If26 JAD
BergABBrewlst6s'21JAJ
B Boro Gas 1st 5s.'38MAf
Cambria Iron 6s. 1917 JAJ
ChesAD CanlstSs. ' 1 6 JAJ
ChooOkAGgen 5s'19JAJ
Clt's'8tRy(Ind)oon5s.'3b
Colum St Ry 1st oon 5s.'3i
Con Trao of NJ lst5s..'3£
Del A B Bk 1st 7s.'05 FAA
EastAA 1st M 5s.'20 MA^
Bdlson Bleo 5s stk tr ctfs
BlecA Peop's Tr stk tr ctf t

BlmAWllm 1st 6s.'10 JAJ
Income 5s... .2862 AAO

Bq III Gas-L 1st g 5s. 1928
Hestonv M A F oon 5s.'24
HA B Top oon 5s.'25 A tO
Indianapolis Ry 4s.. 1988
K C Sub B 1st 6s.. '20 JAD
Lehigh Nav 4*s. .'14 Q-J
RR4sg. 1914 Q-F
Gen M 4*s g.. 1924 Q-J-

Leh V C'l 1st 5s g.'33 JAJ
Leh Yalext 4s..l948 JAD
2d 7s 1910 MAS
Oonsol6s 1023 JAD
Annuity 6s JAD

Nat Aspl'alt col 5i
New'kConGas 5s '48JAD
Newark Pass oon 5s. 1030
NYPhUANorlet4s 'S0JAJ
Inoome 4s. ..1039 MAN

No Penn 1st 4s..'S6 MAN
GenM7s 10OSJAJ

Penn gen 6s r... 1010 Yar
Consol 6s 0.... 1005 Yar
Consol 5s r.... 1010 Yar

Penn A Md Steel oon 6s.

.

Pa A N Y Can 7s..'06 JAD
Cons 5s 1030 AAO
Cons 4s 1030 AAO

Penn Steel lstSs.'l 7 MAN
People's Tr tr oerts 4s. '4;

Phi;a Bleo gold trust otfs
Trust oertfs 4s

PhAEr gen M 5g.'20 AAO
Gen M 4s g. .1020 AAO

Ph A Read 2d 6s. '38 AAv
Consol M 7s.. 1011 JA1
Con M 6s g... 1011 JAL
Bxt Imp M4s g.'47 AAC
Con M of '88 4s.'37 JA^
Terminal 5s g.1941 Q-b

P WilA Bait 4s. 1017 AAc
Collat trust 48.1031 JAJ

Read Co gen 4s, 1007 JAJ
Rochester Ryoon5s-103(
SohRBSldelst5sg'35JAI)
Soran Trac 1st 6s (32MAN
United N J 4s. . 1944 MAtr
HnTracPltts genSs'H?.!*.)
Welsbach s f 5s 1 930.JAD
tAud interest.
•Prloe includes overdue

Bid.

117
U5*
119

185
69

114

••••••
106

ioe*

113
108*
117
114*

ioo"

117
110
79*

106*

107*
118*
180

J7*
104*
' •••••
103*
81*

1*09*
iae*

t»*

108*
10'*
66*

180
• • ft • •

189
•••II

ioe*

134*

*94*

iV6*

115

t|l-60
OOUDO

Ask.

• • ft* •

116

I » • • ft

• •••«

• ••••
ft • • '•

110*

ioo*

• •••I
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

o*n be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

KOAD8.

Latest Gross Earning*.

Week or Mo

Adirondack
Ala. Qt. South..
Ala. Midland...
Ala.N. O.ATex
N.O.AN.E...
Ala.AVloksb.
Vioks.Sh.AP.

Allegheny VaL.
Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atoh.T.AS.Fe.
Atlanta&Char.
Atl. Knox.&No.
AtlantaAW. P.

.

At.Vali'staAW
Austin AN'west
Bait. & Lehigh
Bait. AOkio..

]

B. AO. Sou'w.
Bang'rAAro's'J
BathAHam'nde
Bellefonte Cen.
BridgtonAS.R
Brunsw'kAW'Bt
Buff.R'oh.APitt
Buffalo A Susq-
Bur.C.Rap.AN.
Canadian Pao..
Cent, ofGeorgia
Central N.E....
Central of N. J
Central Pacific.

Cent. Pa. A W..
OharleBt'n&Sav
Ohattan'ga So
Ches. (feO'hio....

Chlo. & Alton..
Chic. Bur. &Q..
Ohio.A East. 111.

Ohio. Gt. West'n
Chio.Ind.AL...
Chio.Mil.ASt.P-
Ohlo.A N'thw'n.
OhlcPeo.&St.L.
8t.L.C.&8t.P.

©hio.R'kl.AP.
Chlo.St.P.M.&O
Ohlo.Ter.Tr.RR
Choo.Ok.&Guli
Cin.N.O.AT.P.
Oin.Ports.&Vir
Cl.O.Ch.ASt.L.
Peo. & East'n.

01.Lor.& Wheel.
Col. Midland....
Colorado & So.

.

Col.New.ALau.
Col.Sand'yAH.
Cornwall ALeb.
Oumb'l'd Valley
Denv.ARioGr..
DenverASo'w'n
Det.AMaokinac
Dul. A I.Range.
DuluthS.S.AAtl
E. St. L. A Car..
ElginJol.AEast
Krfe
Ev'ns.&IndVplis
Evansv.&T.H.
Find. Ft.W.&W.
Ft. W.ADen.C
It.W.ARioGr..
GadR. AAtt.U..
Georgia RR
Geo. So. & Fla..
GilaVal.G.&N.
Gr.Tr'nkSyBt./.
Det.G.H.&M.

GreatNorth'n—
St. P. M. & M..
East of Minn.
MontanaCent
Tot. system.

Hooking Valley
Hous.A-Tex.Cen
Illinois Central.
Illinois South'n
Ind.Deo. AWest
Ind. 111. & Iowa.
In.&Gt.N'rth'n
llnteroo. (Mex.)
Iowa Central...
Iron Ballway...
Kanaw'a&Miob
K.C.F.So'tt&M.
K.C.Mem.&Bir.
Kan. C.N. W...
Kan. City Sou..
K. C. Sub. Belt.
Lenlgh AHud..
Lehigh Val.RR.
Leh. V. Coal Co.
L.AW.-B. Coal.

Current
Tear

October

.

3d wkDeo.
November,
as Pao.Jun
4thwk Nov
4thwk Nov
4thwk Nov
July
3d wkDeo.
October...
August
November.
Septem'er.
November.
October . .

.

November,
October...
October . .

.

November
October .

.

October . .

.

November,
October...
November.
3d wkDeo.
November.
IstwkDeo.
3d wkDeo.
3d wkDeo.
October...
November.
October . .

.

Septem'er.
November.
2d wkDec.
3d wkDeo.
November.
October . .

.

3d wkDeo.
3d wkDeo.
3d wkDeo.
3d wkDeo.
November.

I Novem 'r

October...
October . .

.

3d wkDec.
November.
3d wkDeo
November.
3d wkDeo.
3d wkDec.
3d wkDeo.
July
Ootober...
Mctober ..

3d wkDeo.
October . .

.

October . .

.

3d wkDeo.
Ootober...
Ootober...
October...
IstwkDeo.
November.
November.
November,
3d wkDeo.
3d wkDec
November.
October.
3d wkDec.
November.
3d wkDeo.
November.
October...
2d wkDeo.
IstwkDeo.

November.
November.
November,
November.
32 wkDeo
October .

.

November.
October..
August ..

October..
3d wkDeo.
Wk Deo. 8
2d wkDeo
November.
3d wkDec.
IstwkDeo.
IstwkDeo.
November,
2d wkDeo.
2d wkDeo.
November.
Ootober...
October...
October...

Previous
Tear.

S
16,170
46,439
89,735

C—
65,000
39,000
35,0u0

298,335
35,085
5,405
8,806

4,779,095
224,791
39,264
74,708
20,260
32,091
15,236

3,832,324

136,803
8,509
4,187
4,349

67,225
85.568
68,869
97,496

605.000
140,101
58,964

1,380,266
1,893,414

1,989
61,059
1,887

307,563
721,036

5.164,236
126,766
130,333
80,563

906,491
3,483,189

124,132

2,615,839
1,236,483

27,114
*358,391
88,549
35,468

388,324
52,894
33,241

179,208
467,518
16,716
19,300
18,291
92,913
222,900
210,195
63,404

459,773
43,064
14,104

137,147
3,169,525

6,085
27,903
9,140

230,855
16,674
1,296

39,818
104,429
32,133

560,188
20,143

2,172,948
383,158
168,711

2,714,817
105,085
665,366

3,109,956
11,199
57.245

109,457
120,704
61,400
48,392
4,341

17,508
123,923
42,254
36,723
92,259
10,673
35,340

el645122
«679,000
e471,018

Jan. 1 to Latest Date.

Current
Tear.

17,369
47,481
86,589

68,000
37,000
31,000

306,732
28,709
5,352
8,481

4,296,361
201,604
36,421
69,932
16,420
20,527
15,893

3.451,689

117,927
10,561
4,811
3,393

56,728
79,228
70,643
96,484

601,000
129,284
68,168

1,396,723
1,888,195

2,211
47,228
1,913

307,396
672,388

4.816,612
134,502
121,875
72,309

784,771
3,704,642

123,028

2,367,734
1,144,724

22,720
•130,326
98,686
31,254

347,499
46,850
41,527

151,911
415,310
15,506
20,508
23,074
91,892

189,700
212,766
51,757

522,509
44,952
13,278

143,965
3,386,095

7,308
26.803
10,045

175,506
9,008
1,755

35,096
105,266
30,335

517.378
19,165

2,309,345
422,700
214,140

2,946,185
98,933

472,614
2,821,763

160,399
2.020,338
906,500

1,750,148
725,949
663,723

1,935,087
1,660,394

55,882
66,134

44,893,868
1,872,585
403,009
583,510
197,777
159,396
120,580

10,709,873

1,100,602
28,785
39,527
33,789

619,351
5,515,266
602,301

4,531,143
29,284,270
6,375,000
557,030

13,927,525
15,642,987

18,637
671,126
97,7i5

14,059,326

Previous
Tear.

63,836
92,708
100,286
75,900
38,818
6,719

14,733
104,245
34,828
41,143
81,426
9,449

40.868
c24 7556a
e2418,356
elll9349

9
170.433

1,942,750
786,027

1,523,875
702,319
619,904

1,750,896
1,569,912

52,364
78,175

39,097,084
1,628,533
365,152
524,814
115,126
123,427
118,950

34,695,951

910,377
30,905
31,105
30,474

607,505
3,961,377
720,222

4,635,849
28,201,820
5,615,558
597,457

13,707,905
15,142.059

16,636
609,249
78,864

12,251,473

40,412,998
5,181,928
6,654,120
4,017,173

40,444,293
39,245,501

1,285,373

20,970.991
8,526,844
1,327.160

* 2.870,753
4,838,586
357,253

16,886,356
2,320,716
2,068,012
1,286,290
3,698,881
145,484

1,062,257
245,753
851,235

10,705,813
2,058,864
773,762

3,980,490
2,419,628
146,800

1,783,862
34,085,261

324,820
1,375.885

98,245
1,429,709
534,305
14,267

1,718,264
1,098,149
316,lo4

22.182,656
938,330

20,913,113
3,683,684
1,797,105

26,393,902
4,547,026
3,285,310

31,387,115

436,857
1,095,654
4,070,933
3,719,700

58.44 9
828,678

5,513,866
1,663,825
353,337

421,530
20,145,896
14,669,983
7,623,768

KOAD8.

37,750.042
4,795,783
6,209,302
3,747,705

39,418,575
38,145,213

1,182,028

18,743,397
8,694,525
1,211,578

* 1,658,349
4.675,087
298,349

15,149,493
2,019,609
1,785,726
935,931

3,238,209
129,444
823,066
204,619
774,013

9,400 612
1,742,044
612,239

3,581,920
2,248,521
131,866

1,640,627
33,614,194

354,525
1,368,098
109,029

1,294,206
469,518
11,658

1,565,746
948,834
336,649

21,443,625
937,824

20,159,797
2,961,387
1,830,252

24,951,436
3,496,879
2,960,313

27,285,329

389,215
856,788

4,052,316
3,721,230

58,000
666,697

4,916,902
1,441,339
319,422

449,496
19,845,473
15,263,300
7,105,657

Latest Gross Earnings.

Week or Mo

Lex'gtonA East
Long IslandBR.
Long Is. System
LosAng. Term.
Louis.Ev.A St.L
Lou. H.&8t. L..

Louis. ANashv.
Maoon A Birm..
Manietique
{Mexican Cent.
Me.xloanlnter'1.
{Mex. National.
Mex. Northern.
{Mexican By...
Mexican So
Minne'p. A8t.L.
M.St.P.AS.St.M
Mo. Kan. & Tex
Mo.Pao.AIr'nM
Central Br'oh.
Total

Mob.Jac.AK.O.
Mobile & Ohio..
Mont.AMex.G'f
Nash.Oh.A St. L.
Nevada Central
N.Y.C.AH.R..
N.Y.Ont.AW
N.Y.Susq.AW.
Norfolk& West.
North'n Central
Northe'nPao.d.
Ohio River
Ohio Southern.
Pao. Coast Co...
Pacific Mail
Pennsylvania^

.

Penn & No'w'n.
Pere Marquette
Phila. A Erie...
Phil. Wilm.AB.
Pltts.C.C.&St.L
Pltts.Bes.AL.E.
Pitt. Ch.&Y'ny.
Pitts.AWest'n
Pitts.Cl.&Tol.
Pitts. Pa. A F.
Total system

.

Reading Co.—
Phil. & Read.
Coal Air.Co..
Tot.both Go's.

Rioh.Fr'ksbAP.
Rio Grande Jot.
Rio Grande 8o.

.

Rio GrMe West.
St. Job. A Gr. I.

Bt.L.Ken'et&So
St. L. & N. Ark.
St.L.Van.AT.H
St.L.ASanFran
8t.L. Southwest
San. Ant.*. A.P
SanFran.AN.P
S.FePres.&Ph
Sav.Fla.AWest
Sher.Shrev.&So
Sil.Sprs.O.AG
So. 0.& Ga.Ext.
So.HavenA E..
So. Miss.A Ark.
So. Pacific Co. 6.
Cent. Pacific
Gal.Har.AS.A
Louls'a. West.
Morgan'sLAT
N.Y.T.AMex.
Tex.&N.Orl.
So.Pao.ofCal
So.P'o.ofAriz.
8o.Pao.ofN.M

Southern Ry...
TerreH.AInd.
TerreH.APeor.
Texas Central.
TexasA Pacific.
Tex.S.V.A N.W.
Tol.AOhioCent.
Tol.P.A West...
Tol.St-L.AK.C.
Union Pao. RR..
Oreg.RR.A N.
Oreg.Sh.Llne
Total.

Wabash
W.J'rsey&Sea'e
W.V.Cen.APitt.
Western ofAla..
West.N.Y.APa.
Wheel. & L, E. I

Olev.C.ASoS
Wisconsin Cent.
Wrightsv.AT'n.
YazooAMiss. V.
York Southern..

Current
Tear.

Ootober . .

.

Septem'er.
August
November.
3d wkDeo.
4thwk Nov
3d wkDeo.
November.
November.
3d wkDeo.
Ootober . .

.

3d wkDeo.
Ootober . .

.

Wk Deo. 8.

IstwkDeo.
3d wkDeo.
3d wkDeo.
8d wkDeo.
3d wkDec.
3d wkDeo.
3d wkDec.
WkDeo. 15.
November.
November.
November.
Ootober . .

.

November.
October . .

.

November.
3d wkDeo.
October...
2d wkDeo.
3d wkDeo.
July
October...
October...
Ootober...
October . .

.

2d wkDeo.
Ootober

.

October...
October..
3d wkDeo
October...
Septem'er.
Septem'er.
Septem'er
2d wkDeo.

November.
November.
November.
October...
October . .

.

ad wkDeo.
3d wkDeo.
October . .

.

November.
Ootober . .

.

November.
3d wkDeo.
3d wkDeo.
October . .

.

November.
2d wkDeo.
November.
3d wkDeo.
November.
November.
Septem'er.
November.
October...
Ootober...
October...
Ootober...
Ootober . .

.

Ootober . .

.

October...
Ootober . .

.

Ootober...
October...
3d wkDeo.
November.
November
2d wkDeo.
3d wkDeo.
November.
3d wkDeo.
3d wkDeo.
3dwk July
Septem'er.
Septem'er.
Septem'er
November.
3d wkDeo.
Ootober...
Septem'er.
Ootober . .

.

4thwkJuly

3d wkDeo.

3d wkDec.
Ootober...
November.
Ootober...

Previous
Tear.

31,070

646.972
9,418

43,092
18,244

578,485
9,601
3,208

316,006
483,923
125,732
58,160
72,900
12,470
61,616
89,87

317.113
601,000
22,000
623,000

3,169
C547.500
100,724

a592,561
2,184

4,869,223
«282,022
225.875
309,513
618,107
637,514
27,489
52,547

470,686
292,194

7,718,578
61,008

154,071
489,194
946,781

1,694,225
17,68«
21,166
166,260
103,769
47,750
66,666

2,476,476
2,530,148
5,006,624

82,694
62,980
11,055
86,700

130,650
13,495
7,152

157,139
213,624
193,083
345,634
86,482
19,568

444,971
23,331
14,066
26,428
15,605
16,777

6,719,600
1,893,414
643,264
163,770
818,964
80,528

242,569
1,745,488
337,162
182,421
682,541
132,684
47.150
23,326

819,035
16,000
48,951
22,372
37,225

2,398,063
756,518
880,489

3,824,439
372,721
237,330
95,32s
84,095

114.100

57,095

94,850
17,375

640,095
8,742

Jan. 1 to Latest Date.

Current
T*ar.

8
23,983

626,900
6,068

36.653
15,355

550,595
8,528
6,897

370,768
390,772
131,116
41.249
86,7u0
14,749
51,368
88,269

246,317
528,000
21,00t

549,000
2,199

C572.800
86,136

a588,026
1,9 1

9

4,795,492
e454,26.*_
242,896
265,371
772,407
514,870
27,110
55,710

502.498
340,618

6.976,278
57.071

126,908
610,990
991,981

1.739,726
39,160
18,293

168,445
89,821
38,500
64,811

2,337,878
2,836,219
5,174,097

76,902
52,030
10,866
84,500
133.226

9,985
6,5fc0

167,415
165.651
148,429
263,567
76,090
18,387

370,059
6,921

19,269
21,446
6,432

16,038
6,069,598
1,888,195
563,529
116,182
687,697
34,435

137,855
1,650,679
339,258
181,742
643,426
136,088
37,304
8,000

209,877
14.000
42,112
18,373
42,036

2,1 18,164
680,311
749,804

3,650,638
318,088
220,330
86,511
70.473

119,000

53,748

88,276
17.956

654,659
8,253

Previous
Tear.

S
292,459

3,583,759
3,281,092
143,028

1,965,509
58;,231

27,155,114
86,819
99,650

16.693,241
4,410,475
7,527,103
565,835

4,218.400
771,750

2,876,185
4,580,269
13,079,960
29,415,032
1,300,639

30,7 15.671
125,7 36

c5.428.794
1,259,103

a6,435.017
27,458

50,601,703
3,924,945
2,067.446

14,633,791
6,316,071

30,329,166
1,417,405
455,501

4,453,563
3,066,769

69,970,484
580,696

7,795,357
4,692.810
9,412,987
15,703,174
2,317,928
165,089

1,657,768
948,439
397,294

3,779,178

24,585,386
22,054,05 4
46,639,440

853,115
465,331
533,347

4,686,075
1,135,984
101,203
70,937

1,776,218
8,665,760
6,*97,428
1,809,965
918,140
929,001

4,345,979
552,487
226,481
244,936
52,160

168,947
53,411,105
15,642,987
5,125,031
1,180.073
5,629,877
225,76z

1,794,627
14,769.516
3,097,963
1,659,871

31,460,479
1,475,831
461,688
490,835

9,218,820
109,180

2,467,916
1,0«8,874
965,729

17,458,896

210.664
3,502.687
3.252,402
106,797

1,765,377
547,253

25,293,302
62,509
77.733

15,183,005
3,804,419
6,803,486
643,441

4,268,400
705,471

2,747,086
4,565,296

ll,91fr>,838
27,177,994
1,221,500

28,399,494
78,914

c 4,825.821
1,162,019

a5,871,555
19,833

47,704,635
4,040,695
2,362,012

12,387,778
5,841,971

27,718,356
1,165,486
401,934

4,289,476
3,076,708

59,437,784
556,854

6,973,400
4,309.384
8,727,287

14.736,882
1.782,367
154,009

1,447,762
762,595
318,742

3.271,927

22,384,449
25,410.423
47,794,872

774,965
360,757
487,769

3,758,039
1,149,641

92,624
51,136

1,696,906
7,442,262
5,663,370
1,666.135
877,742
865,538

3,fc03,765
361,871
284,644
208,822
83,698
118,427

49,896,659
15,142,059
4,910,615
1,116,490
5,540,242
237,241

1,539,146
13,413,611
2,860,386
1,612,782

28,670,510
1,388,162
394,824
329,150

8,037,720
77,968

1,972,456
997,191

1,038,170
15,352,404

6,637,321

16,397,026
3,069,521

628*,i*2"5

2,075,550

2,817,777

5,210,670
137,357

4,713,285
76,875

5,707,585

15,178,812
2,718,321

564,655
1,938.058

2,425,421

5,405,549
119,187

4,527.011
70,055

* Figures for November are for the railroad only. 1 Mexican currency. § Covers results of lines directly operated east of Pittsburg,
t Includes Chesapeake A Ohio So'western, Ohio Valley and Chicago and Texas for both years.
a Includes Paducah A Memphis Division from July 1 in both years.
b Does not inolude the Austin A Northwestern, the San Antonio A Aransas Pass or Houston & Texas Central system.
e Results on Montgomery Division are include ^ in 1900. from Jan. 1 and In 1899 after July 1.

d.Inoludes St. Paul A Duluth from July 1, 1900. e Anthracite ooal miners strike this year. /"The Chioago A Grand Trunk Is included
from Deo. 1 in both years; the Det. Grand Haven A Milwaukee is included for all periods.
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Latest Gross Earnings by Weeks—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the third week of Dpcember our statement covers 49

roads and these show 10-03 per cent increase in the aggre-

gate over the same week last year.

3d week of December. 1900. 1899. Increase. Decrease.

Alabama Gt. Southern.
*
46.439

$
47,481

9 *
1,042

35,085
85,568

28,709
79,228

6376
6,340Buffalo Roch. & Flttsb'g. .... ...

Canadian Paolflo......... 605,000 601,000 4.000 ........

Central of Georgia 140,101 129.284 10,817
Chesapeake & Ohio...... 307,563 307.396 167
Chicago A East. Illinois. 126,766 134,502 7,736

OHio. Great Western. 130.333 121.875 8.458
OHlo.Indlan'lis & Loulsv. 80.563 72.309 8,254 ........

Chicago Milw. & St. Paul 906,491 784,771 121,720
Ohio. Term. Transfer .. 27.114 22.720 4,391
Oin. N. O. & Texas Pac. 88.549 98.686 10.137
Olev. Cin. Chlo. & St. L.. 388,324 347,499 40,825

52.894 46,850 6,044
Olev. Lorain & Wheel'g.. 83.241 41,527 .... .. 8,286

Ool. Sandusky & Hook'g 19,300 20,508 .... 1,209

Denver <b Rio Grande. .. 222,900 189,700 83,200
Evansv. as Indianapolis. 6,085 7,308 .... 1,223

Evansv. & Terre Haute. 27,903 26,303 1,600 ........

Ft. Worth & Rio Grande. 16,674 9.008 7,666
39.818

105,085
120,704

35.096
98,933

100,286

4,722
6,152

20,418Intern'l & Gt. Northern..
Kanawha & Michigan... 17,503 14,733 2 775
Loulsv. Evansv. & St. L. 43,092 36.653 6,439
Louisville & Nashville .. 578.485 550,595 27,890 ....

Mexioan Central......... 316 006 370.768 •••• .... 54.762
125,732 131,116 -- 5,384

Minneapolis & St. Louis. 61,616 51,368 10.248
Minn. St. P. & 8. Ste. M.

.

89,870 88,269 1.601 ••* -••

317,113 246. i 17 70.796
Mo. Pacific & IronMt... 601,000 528,000 73,000 -™ ....

22.000 21.000 1,000
309,513 285,371 44.142

Ohio River ......... 27,489
17,684

27,110
39,160

379 ---.

Plttsb. Bess. & L. Erie... £21,476
Rio Grande Southern.... 11.055 10.866 189

86,700 84,500 2,200
St. Louis <fc Sau Frau.... 213,624 165.651 47.973 .... ...

Bt. Louis Southwestern.. 193,083 148.429 44,654 ........

Sherman Shreve. & So... 23,331 6,921 16.410
682,541 643,426 39,115
319,035 209,877 109.158 ........

Toledo & Ohio Central... 48,951 42,112 6,839
Toledo Peoria & West'n. 22.372 18,373 3,999

372,721

57,095

318,088

53,748

54,633

3,347Wheeling & Lake Erie.

)

Olevel'd Canton & So s

Wlsoonsin Central...... 94,850 88,276 6,574

8,264,966 7,511,706 864.514 111,254

Net increase (10 03 p.o., 753,260

For the second week of Dec. our final statement covers

61 roads, and shows 8 80 per cent increase in the aggregate
over the same week last year.

1<i week of December. 1900.

9
8,795,435

1.887
16,036
3,169

637.514
154.071
66,666
19,568
2i,326

1899. Increase.

$
714,659

6,312
970

122,644
27,163
1,855
1,181

15,326

890,110
786.2S7

Decrease.

Previously rep'dt53 r'ds)

Chattanooga Southern ..

Ft. Worth <fe Rio Grande.
Mob. Jackson & K. City.

.

Northern Paolflo.........

9
8,184.573

1,913
9,724
2,199

514,870
126,908
64.811
18,387
8,000

8,931,335

9
103,797

26

Pittsburg & Western
SantaFe Pres. & Phoenix.
Texas Central

NetlnoreaseiS 80 d. c>...

9,717,672 103.823

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of December 22,

1900. The next will appear in the issue of Jan. 19, 1901.

-dross Earnings.
Ourrent Previous

, Net Earnings. .

Ourrent Previous

Roads.
Alabama Gt. So'th.aNov.

Jan. 1 to Nov. 30
July 1 to Nov. 30....

Atoh.T.&B. Fe..b Nov.

Fear.
9

201,440
1,884.140
893,857

4,779,095

Tear.
9

196,821
1,803,024
906,522

Tear.
9

59,952
532.075
269,381

Tear.
$
68,334

543,659
302,051

4,296.361 12,071,004 tl.904,218
Jan. 1 to Nov. 30.. ..44,893,868 39.097,084 18,298.267 14,113,767
July lto Nov. 30.. ..22,189.988 19,671,216 t8,930,368 (7,596.230

Bun. R. APittbs.b.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30 ...

Cent, of Georgia. a.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30 . ..

Cent, of N.Jersey. a.Nov.
Jan. 1 to Nov. 30....

Char.<te Savannah. I)Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30 ...

Ohio. M. & St. Pa. .Nov.

438,398
5,229,689
2,495,626

617,863
5,938.497
3.019,642

1,380,266

413,231
3,723,693
1,927,205

577,291
5,217,752
2,604,110
1,396,723

13,927,525 13,707,905

61,059 47,228
671,126 609,249
263,820 214,027

3,788,005 4,022.686

175.030
2,292,455
1,048,967

214,909
1.836,097
1,058,016
583.192

5,409,705
17.495

140,087
40,217

1,481.357

168.972
1,404,331
749,738
212,277

1,553,197
924,670
644,846

5,678,953

4,969
149,459
16,149

1,523,971
Jan. 1 to Nov. 30... 37,908,663 36,971,232 12,226,393 12,589,137
July 1 to Nov. 30. ...18,610,321 18,990,949 6.930,589 6,745,682

Cln. N. O. &T. P.a.Nov. 394,193 440,097 96.143 101,100
Jan. 1 to Nov. 30.... 4,574,151 4,389,467 1,170,680 1,419,184
July 1 to Nov. 30.... 2,055,184 2,168,988 554,267 703,837

Olev.Lor.&Wheel.aNov. lt>0,490 170 323 54,589 24,903
Jan. lto Nov. 30.... 1,967,487 1,670,653 592,357 477.169
July 1 to Nov. 30.... 878,029 839,831 236,768 216,054

— Gross Earnings.—
Ourrent Previous

Roads.
Denver & Sonthw.bOct

Jan. lto Oct 31. .

Brie. a Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30....

FlndlayFt.W.AW.b.Oct.
Jan. 1 to Oct 31...,
July 1 to Oct 31...,

9a. South. & Fla.a.Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Socking Vallev.a..Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Kanawha & Mioh.a Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Lowell Eleo. Lt. Co. Oct.
Jan. lto Oct 31...,
July 1 to Oct 31...,

Nevada Central Oct.
Jan. 1 to Oct 31 ..

July 1 to Oct 31....

N. Y. Bus. & West.a Nov.
Jan. 1 to Nov. 30 ...

July 1 to Nov. 30....

ReadiDg Companv—
PMla. A Reai'g.b.Nov.
Jan. 1 to Nov. 30
July 1 to Nov. 30....

Coal A Iron Co. b.Nov.
Jan. 1 to Nov. 3o
July 1 to Nov. 30....

Total both Co.'s.bNov.
Jan. lto Nov. 30
July lto Nov. 30...

Beading Co . b. Nov.
July 1 to Nov. SO...

Total allComo's.bNov.
July lto Nov. 30. ..

8t.Louis So'west.b.Nov.
Jan. 1 to Nov. 30 ....

July 1 to Nov. 30 ...

8av. Fla. & West.b.Nov.
Jan. 1 to Nov. 30 . .

.

July lto Nov. 30....

Southern Railw'y.aNov.
Jan. 1 to Nov. 30
July lto Nov. 30....

Tenn. Coal I. A RR.Nov.
Jan. 1 to Nov. 30 ...

Texap Central. a... Oct.
Jan. 1 to Oct 31

roledo AO. Cem.a.Nov.
Jan. 1 to Nov. 30
July lto Nov. 30...,

Onion Pac.Sys a. ..Nov.
July 1 to Nov. 30....

Wabash.b Nov.
Jan. 1 to Nov. 30....
July lto Nov. 30....

Wheel. A L. Erie.b.Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. 30....

Wisconsin Central bNov.
Jan. 1 to Nov. 30....
July 1 to Nov. 30....

Tear.
»

210,195
2,058,864
3,169,525

Tear.

212,766
1,742,044

3.386095

—Net Earnings. >

Ourrent Previous
Tear. Tear.

34,085,261 33,614,194
16,146,042 17,167,600

11,543
89,105
41,821
104,429

1,098,149
503,636
407,776

4,242,477
2,034,903

75,890
777,931
381,635

16,031
138,298
56,306
2,184

27,458
10,488

225,875
2,067,446
903,468

2,476,476
24,585,386
11,424,177

2.530,148
22,054,054
10,826,344
5,006.624

46,639,440
22,250,521

12,770
98,984
49.926
105,266
948,834
481,597
389,553

3,214,213
1,779,331

70,646
623,249
307,138
13,258

113,484
46,331

1,919
19,833
9,124

242,896
2,362,012
1,172,799

•96.610
895,047
873.414

8,640,312
4,593,430

1.834
13,299
6,741

27,535
273.529
145,703
184,577

1,728,731
855,049
11,794

156,578
71,482
5,528

44,550
15,503
def.205
7,106
816

103,451
787,192
357,033

800,965
5,758,646
3,073,289
444.971

4,345979
1,936,086

2,896,804
29,433,370
14,134,624

56,038
355,433
217,900

2,320,435
1,098,255
3.824,439

19,843,558
1,431,584

15,358.910
7,567,577
265,181

2,639,392
1,295,564
430,393

4,932,189
2,332,130

2,337,878 869,077
22,384,449 8,110.672
11,376,348 3,836,281
2,836,219 320.075

25,410,423 263,068
14,087,962 576,286
5.174,097 1,189.152

47,794,872 8,373,740
25,464,310 4,412,567

26,785
115,844

1,215,937
4,528.411

596,283 §444,004
5,228,6^5 2,239,904
2,605,880 §1,421,582
370,059 149,890

3.603.765 1,297,819
1,663,421 558.174
2,805,147 1,011,839

26,725,897 8,649,747
13,293,378 4,677,925

162,308
2,384,885

44,940 53,055
257,343 140,332
200.300 47,813

1,840,355 657,668
940,935 292,070

3.650.688 1,765,670
17,876,974 9,052,479
1,410,460

14,213,490
7,218,637

239,109

1,089,980
464.119

5,140,871
2,641,419

379,908
4,289,583
2,278,491

86,103
764.378
439,526
153,647

1,660,021
866,477

112.551
836,534
893,060

8,671,807
5,080,149

2,834
2,484
7,693
36.649

258,904
149,917
169,369

1,169,804
734,230
17,995

110,085
61,613
4,946
41,127
15,088
def.44
376

1,928
115,979

1,005,656
557,522

938.851
8,342,506
4,475,209

234,519
1,360,692
1,262,696

1,173,370
9,703,198
5,737,905

24,983
104,276

1.198,353
5,842,181
§239,482
1.675,921
§940,225
113,443
915,392
409,389
952,449

8,378,213
4,518,665
285,610

1,561,004

24,818
80,241
67,254

546,500
307,076

1,759.042
8,543,453
370.206

4,090,732
2,093,063

77,520

377,303
177,688

2,076,075
1,130,029

a Net earnings here given are after deducting taxes.
»» Net earnings here given are before deducting taxes.
* Increase in expenses caused by track repairs.
§ After allowing for expenditures for betterments, net in November,

1900, was $424,913. against $220,716 in 1899, and from July 1 to
November 30, 1900, $1,307,488, against $813,580 in 1899,

t For November, 1900, taxes and rentals amounted to $162,293,
against $157,331, after deducting which net for November, 1900. was
$1,908,711, against $1,746,887. From July 1 to November 30, 1900,
taxes and rentals were $816,864. against $781,190 in 1899, after de-
ducting which the surplus was $8,113,504 this year, against $6,815,-
040 in 1899.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

-Int., rentals, etc.—> r-Bal. of NetEarn's.—.
r

Road*
Clev.Lor'n & Wheel.Nov.

July lto Nov. 30....

Hooking Valley Nov.
July 1 to Nov. 30....

Kanawha & Mich. . . Nov.
July 1 to Nov. 3o

Reading-
All companies... Nov.
July 1 to Nov. 3o

Ienn. Coal I. & RR.Nov.
Jan. 1 to Nov. 30....

Toledo & Ohio Cen..Nov.
July 1 to Nov. 30

Wisconsin Central. .Nov.
July 1 to Nov. 30....

* After allowing for other lnoome reoeived.
t Includes $31,570 for allowances and depredation.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob^
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the

Current
Tear.
9
28,116

140,583

Previous
Tear.

9
22,500

112,500

Ourrent
Tear.
9
26,473
96,185

Previous
Tear.

9
2,403

103,554
68,396

364,806
67,711

336,936
•116.585
*502,409

101,658
397,294

10,672
53,314

9,194
43,940

•1,689
*21,001

•9,368
•20,506

787,000
3,935,000

762,545
3,812,726

428,937
593,411

435,808
2,029,455

t86,347
634,116

46,563
512,193

75,961
1,780,769

239,047
1,048,811

35,519
170,803

35,935
166,454

* 12,574
•121.983

•43,570
•152,979

133,734
674,888

128.944
650.534

*21,518
'198,253

«51,175
-487,366
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latest week or month, and the last two columns the earnings
for the oalendar year from January 1 to and including sucb
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

American R'ys. Co. .

.

Atlanta Ry. <te Power.
Binghamton St. Ry..
Br'klyn Rap.Tr. Co. .

.

Chicago & Mil. Eleo..
Chicago Union Tract
Oin. Newp. & Cov....
City Eleo. (Rome.Oa.)
Cleveland Electric t.

Cleve. Palnsv. &E...
Columbus (O.) Ry....
Consol. Trao. (Pitts.)

Dart.AWportSt.Ry.
Denver City Tram.. .

.

Detroit Oiti'ns'8t.Ry.
Detroit Eleo. Ry.. .

.

Detroit Ft. Wayne
& Belle Isle.

Total of all

Det. Roch. Ro.& L.O.
Duluth-Sup. Tract. >

DuluthBt. Ry.... J
Easton Consol. Eleo.
Galveston City
Harrleburg Traction.
HerkimerMohawk II-

ion&F'kfortELRy.
Internat'l Traction—

(Buffalo)
Johnstown Pass. Ry.
Kingston City Ry....
Lehigh Traction
Lorain St. Railway..
Lorain & Cleveland..
Los Angeles Tract.. .

.

Mass. Eleo. Co.'s
Metro. (Elev.)Chloago
Montreal Street Ry .

.

Muscatine St. Ry
Newburg St. Ry
New Castle Traction.
New London St. Ry .

.

Norfolk Ry. & Light
Northern OhioTract.
Norwalk Tramway .

.

OgdensburgSt Ry..
Olean St. Ry
Omaha &Coun. Blufi
Ry. & Bridge

Philadelphia Oomp'y
Pottsv'e union Trao.
Railways Co.General
Richmond Traction.

.

Sacramento Electric
Gas&Ry

Scranton Rallwav...
8eattle Electric Co. .

.

Southwest Mo. Elect
Southern Ohio Tract
Staten Island Eleo. .

.

Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
United P. & Transp..
United Traotion— )

Albany City J
United Traot (Pitts.)
United Traot. (Prov.)
Wilm.&N.CastleEleo.
Worcester& Marl'b'h

Latest Gross Earnings.

Week orMo

November.
October...
October...
November.
November.
October...
November.
November.
November.
November.
October . .

.

November.
November.
November.
3d wkDeo.
3d wkDeo.

3d wkDeo.
3d wkDeo.
October...

November.

October...
August
November.

November.

October...
November.
November.
November.
Septem'er.
November.
August
November.
November.
November.
November.
November.
November.
November.
August
November.
Septem'er.
November.
November.

Ootober...
November.
Septem'er.
November.
November.

November.
November.
Septem'er.
July
November.
Septem'er.
November.
November.
November.
November.

November.

November.
OotoDer...
October...
November.

Cur'nt
Tear.

§48,603
68.300
14,792

942,018
9,781

633.043
63,007
3,000

174.734
10,925
85,677

235,546
7,450

109,768
37,394
14,941

5,946
58,281
8.35t

37,159

21,438

26,830

4,691

234,152
15,524
4,429
8,109
7,829
6,378

14,692
401,709
134,733
146,923

5.915
6,533
7,149
3,554

53,006
34,538
8,450
1,679
3,934

19,347
209,670
13,483
15,373
14,753

32,378
•45,110
97,331
22,912
22.887
21,610
128,549
239,714
19,016
§Inc.

108,810

153,656
194,628

5,977
4,921

Prev'us
Tear.

§46,095
64,156
13,612

939,877
7,598

679,040
60,089
2.821

154.045
9,193

75,216
216,095

7,211
94.163
36,109
14,480

5.927
56,516
1,626

32,845

22,317

24,722

4,376

209.313
13,070
4,230
8,794
8,542
6 618

12,845
379,433
133,230
133,489

5,408
6.305
7,936
3,308

30,832
7,599
1,554
3.842

21,372
172.740
11,896

16,126

30,340
*48,688
77,109
21,846
20,117
21,568

102,502
210,977
17,502

931

105,587

142,351
176,011

3,504
4,988

Jan. 1 to Latest Date.

Current
Tear.

491,880
152,494

13l*,065
6,138,779
718,357
36,975

1,871,561
131,187
822,445

95,703
1,187.727
1,514.315
543,254

232,258
2,289,827

53,639

220,374
147,511
314,716

48,156

2,216,662
168,777
63,216

101,711
73,607
89 886

126,985
4,946,860
1,434,893

62.657
90,562

128,194
57,655

319,014
387,494
61,820
20,433
47,452

201,035
2,206,579
109,527

188,929

340,799
501,163
786,093

Previou*
Tear.

440 132
138,857

"77,215
6,075,886
652,364
25,352

1.340,998
112,732

93.920
1,120,365
1,332,259
449,209

208,640
1,988,108

157,445
286,685

41,439

2,029,028
136,958
61,835
96,946
72,142
86.282

105,615
4,541,021

270,164
167,800

1,357,200
2,582,536
231,480

%Ine. 205.

1,215.699

1,738,331
1,969,337

64.156

55,304
82,580

123,698
52,988

278,042
329,744
57,738
20,725
43,040

177,333
1,647,565

98,567

159,652

298,935
476,139
617,748

226,742
162,344

1,191,163
2,286,164
209,342

902

1,158,142

1,537 083
1,680,034

62,015

* Figures from May 1 cover Soranton Railway, Soranton & Pittston,
Soranton & Oarbondale and Carbondale Railway.

t Strike in Cleveland in 1899
f These are results for properties owned.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of December 22, 1900. The next will
appear In the issue of January 19, 1901.

Roads.
Atlanta Ry &Pow Oct

Jan. 1 to Oct 31...
July 1 to Oct 31...

Glev. Painesv. & E.Nov.
Jan. 1 to Nov. 30.

Cons.Tr.(Pitteb.).b.Nov.
July 1 to Nov. 30...

Denver City Tr'nrw.Nov.
Jan. 1 to Nov. 30...
Mar. 1 to Nov. 30...

Johnstown Pass.Ry .Nov.
Jan. 1 to Nov. 30...

New London St. Ry.Nov.
Jan. 1 to Nov. 30...
July 1 to Nov. 30...

Sacramento Eleotrio «a)
& Railway Co ... Nov.
Jan. 1 to Nov. 30...
Feb. 1 to Nov. 30....

Booth. Ohio Tract Nov.
Jan. 1 to Nov. 3o....

Twin City Rap.Tr.b Nov.
Jan. 1 to Nov. 30...,

Gross Earnings. >

Current Previous
Tear. Tear.
9 9

68,300 64,156
. 491,880 440,132

249,701 226,914

< Net Earnings.—*
Current Previous
Tear. Tear.
9 9

35,156 38,224
242,082 227.040
126,648 127,962

10,925
131,187

9,193
112,732

4,614
68.678

1,863
38,638

235,546
1,968,391

216,095
1,759,098

128,957
1,064,220

113,611
f 02,31

9

109.768
. 1,187,727
. 1,004,992

94,163
1,120,365
946,764

48.910
523,719
457.102

35.890
375.981
327,896

15,524
168,777

13.070
135,958

9,057
94.142

7,361
70,577

3,554
57,655
36,107

3,308
52,988
30,745

401
17,990
15,049

799
18.452
14,471

32,378
340,799
312.038

30,340
298,935
273,590

16,973
184,031
169,493

17.487
154,645
142,317

22,887
270,164

20,117
220,742

9,178
130,137

9,373
93,994

239.714
2,582.536

210,977
2,286,164

130.236
1,382,551

112.358
1,230,452

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

Roads.

Atlanta Ry. * Pow.Oct
July 1 to Oct 31....

Cons. Trao. (Pittsb.)Nov.
July 1 to Nov. 30

Denv'r City TramwNov.
Mar. 1 to Nov. 30...

Sacramento Eleotrlc Gas
& Railway Co Nov.
Feb. 1 to Nov. 30....

Twin City Rapid Tr.Nov.
Jan. 1 to Nov. 30....

-Int., rentals, etc—»

,

Current Previous
Tear. Tear.
8 8

-Bat. ofNet Earn's.-*
Current Previous
Tear. Tear.
8 8

21.126
86,079

11,823
49,561

14,030
40,569

26.401
78,401

63,050
497,800

60,501
483,681

t93,902
t792,285

t82,475
1643,141

31,607
282,835

30,103
245,915

17,303
174,267

5,787
81,981

8,927
89,362

9,160
91,917

8.046
80,131

8,327
50,400

69,466
764,874

70,534
749,841

60,770
617,677

41,824
480,611

t These figures Inolude other Income. After deducting $86,476 for
interest on funded debt a nd dividends on preferred stock In November,
1900, and $74,864 in 1899, there is a surplus of $7,426 this year,
against $7,611 last year. From April 1 to Nov. 30, 1900, interest
and dividends were $692,096, against $598,994 In 1899, leaving a
surplus this year of $100,189, against $43,147 last year.

ANNUAL REPORTS.
Annual Reports.—Last index, see issue Dec. 8, page 1164.

Southern Pacific Company.
(Statement for year ending June 30. 1900.

J

The following is an official statement covering the fiscal

years 1899-1900 and 1898-1899 :

1899-00. 1898-99.
Average miles of rail lines operated pro-
prietary and non-proprietary 7,545 7,175

Gross earnings of proprietary and non-
proprietary lines $64,400,726 $56,305,352

Operating expenses, including taxes and
rentals 44,242,930 38,230,813

Net income from operation $20,157,746 $18,074,539
Difference between miscellaneous income
and miscellaneous expenses +1,321,887 —767,740

$21,479,633 $17,306,798
Interest on funded debt (including inter-
est on Central Pacific RR. Co. notes to
the United States since Feb. 1, 1889, and
Thurman Act requirements prior to that
date) 14,226,213 12,828,823

Surplus $7,253,420 $4,477,976

Out of the surplus here shown were appropriated for bet-
terments and additions to proprietary lines, new equipment
and miscellaneous items not chargeable to income, $2,730,-

407 in 1899 and $3,334,790 in 1900.—V. 71, p. 1013, 914.

Indiana Illinois & Iowa Railroad.

(Report for the year ending June 30, 1900,

J

President and General Manager T. P. Shonts, under date
of Nov. 15, 1900, says in part:
Capital Stock.—The capital stock at date of last report was

$3,697,800. There was issued during the year $1,302,200 to
the Streator 8c Clinton RR. Co. to aid in the construction
and equipment of its road from a point on the south bank of
the Illinois River in Putnam County, 111., to a junction with
the Chicago & North Western Ry., north of Spring Valley,
III., and also to a junction with the Chicago Burlington &
Quincy RR. near I. V. & N. Junction, 111. The Indiana Illi-

nois & Iowa RR. controls the Streator & Clinton RR. Co. by
lease.

Funded Debt—Extensions.—The funded debt at the date of
last report was $2,500,000. This was increased during the
year $500,000, and the proceeds applied to the extension of
the company's road from Streator, 111., to the south ban* of
the Illinois River in Putnam County, 111. It is expected that
this extension and the Streator & Clinton RR. will be ready
for operation by the first proximo. During the year your
company also entered into an operating and traffic contract
with the St. Joseph South Bend & Southern RR. Co., whose
road extends from South Bend, Ind., to St. Joseph, Mich.,
and assumed charge of the operation of same on March 1,

1900. The company also leased that portion of the C. B. &
Q. RR. from a connection with the Streator & Clinton RR.
near I. V. & N. Junction to Pulton, 111., and will assume the
operation of that line the first proximo. [See also V. 71, p.

1269]
Outlook.—These extensions and leases will give us a line of

road from St. Joseph, Micb., on the east shore of Lake Michi-
gan, to Fulton, 111., on the Mississippi River, 295 miles, and
will afford connection with all eastern and western trunk
line systems. The Indiana Illinois & Iowa RR., with the
extensions named, will traverse 75 miles of rich coal lands,

largely undeveloped, and its tracks will reach four of
the largest producing mines in northern Illinois. The route
will furnish the shortest and most direct outlet between these
almost inexhaustible coal fields and the great Northwest,
which is the natural market for same. There was con-
structed during the year twenty large, modern receiving
grain elevators at various stations along the line of the road,
and one large transfer and storage elevator at South Bend,
Ind., in addition to which the Kankakee storage and transfer
elevator doubled its capacity during the year. So rapidly
has the local business grown that over 51 per cent of the
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gross earnings of the road during the last four months has

been derived from this traffic. It is believed that with the

beginning of operations over the extensions, which traverse

districts rich in agricultural products and mineral wealth,

this per cent of earnings from local business will be steadily

increased, simultaneously with the increase of through traffic

expected from the new connections which the extensions will

establish.
Statistics.—Operations, earnings, charges, etc., have been

as follows

:

OPERATIONS, EARNINGS, EXPENSES AND CHARGES.

189900. 1898-99. 1897-98. 1896-97.

Miles operated (aver.). 208 189 189 155
Operations— _„_ _„„

Tons hauled 1,596.255 1,042.530 791,197 767,760
Tons hauled one mile. 172.856.745 111.586.947 84,288,550 81,385,975
Aver.rate per,ton p.m. 0-597 ots.

Passengers carried ... 141,396
Pass, carried one mile. 3,503,728
Kate per pass. p. mile. 2' 168 ots.

Earnings— $
Freight 1,032,241
Passenger 75,962
Mail, exp. and mlseel.. 117,916

Total earnings 1,226,149
Expenses—

Main of way & struo's. J 70,494
Main, of equipment. .

.

77.466
Conducting transpor'n. 454,697
General expenses. 55,407

0730 cts.

96,209
2,182,698
2'354 ots.

$
814,972
51,370
35,962

0-876 ots.

91,861
2,302,278
1-942 cts.

$
738,672
44,716
36.U96

0--S26 cts.

83,020
1,765,038
2220 cts.

$
672,032
39,313
26,944

902,304 820,384 738,289

Total
Perot, of ex. to earns.
Net earnings
Other income

758,064
(6 1*82)
468,085

86.691
62,811
350.681
61,912

562.095
<62-*0)
340.209

1.565

143,175
56,372
310,755
46,190

556,492
(67-83)
263,892

135,700
59,177
299,827
48,508

543,211
(73-57)
195,077

Total
Charges-

Interest on bonds

.

Taxes
Rentals
('on..imp. .equip. Amis.

468,085 341,774 263,892 195,077

143.750
42.668
12,082
7,790

Dividends (4%) 200,000

Total
Surplus for year*

.

406.290
61,795

112,575
46,870
4,332

41,193

204,970
"136,804

75.300
43.961
4,030

39,645

162,936

100,956

75.300
32,634

464
63,105

161,503
33,574

* From the accumulated surplus June 30, 1899, $955,714, deduct
surplus divided among stockholders, $575,648; leaving balanoe sur-
plus June 30, 1899, $380,066; surplus June 30, 1900, $453,615.

GENERAL BALANCE SHEET J ONE 30.

Assets—
Road, equip., etc
Extension. ...,

Mat . and su pplies . .

.

Cash
Due from asts. etc.

.

Corn's & individuals-
Stocks owned
Miscellaneous

1900. 1899.

8,176,466 6,875.707
617.132
121,539 33.323
ls.904 209 538

110,532 114,922
90,857 99,234
2,600 1.600

49,887

Total 9,087,809 6,831,224
—V. a, p. 1269.

1900. 1899.
Liabilities— t $

Capital stock 5,000,000 3,697,800
Bonds 3,000,000 2,600,000
Equipment notes 180,000
Bills payable 68,750
Current liabilities . . . 346,222
Int. and taxes ac-
crued not due 50,221

Income account 453,615

225,107

31,250
380,087

Total... ..9,087,609 6,834,224

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

American Railways Co.—New Company—The Chicago &
Joliet Rapid Transit Co. has been organized with $1,500,000
authorized capital stock to operate the line from Joliet to
Chicago. The American Railways Co. holds all the stock,
and upon completion of the line, it is understood, will sell

$1,500,000 bonds secured on the property.—V.71,p 1218, 1065.

Atlantic Coast Line Co. of Connecticut.—Security for
Certificates of Indebtedness.—An issue of $7,500,000 4 per
cent certificates of indebtedness was recently made and dis-
tributed (see V. 71, p. 1166), and semi-annual interest of 2
per cent will be paid on them Jan. 1, 1901. They are secured
equally with the $5,000,000 issue of 1897 by deposit of the fol-
lowing collateral with the Safe Deposit & Trust Co. of Balti-
more, viz.:

P(tV ~Vctlu£
Atl. Coast Line RR. Co. of 8. C. gen. 1st M. 4 p. o. bonds.. $1,550,000
Albemarle & Raleigh RR Co. 4 per cent bonds 500 000
Wilmington & New Bern RR. Co. 4 per cent bonds 30o',000
Wllm & Wcldon RR. Co., Yadkin Division. 4 p. o. bonds.. 350,000
Atl. Coast Line RR. Co. 5 p. o. pref. stock, 108,000 shares. 10,800,000

Total $13,500,000
As stated above, this collateral is held in trust as an equal

security for the $5,000,000 5 per cent certificates of indebted-
ness and the $7,500,000 4 per cent certificates of indebtedness.
The $5,000,000 5 per cent issue was created in June. 1897,
and six months' interest thereon was paid Dec. 1, 1897, and
each June and December since then, inclusive of December,
1900. The company has also paid regularly 5 per cent per
annum on its capital stock.—V. 71, p. 1218, 1166.

Atlantic Coast Line RR.—Securities Pledged.—See Atlan-
tic Coast Line Co. of Connecticut above.—V. 71, p. 1218, 1116.
Birmingham Railway, Light & Power Co.—Officers.—The

following officers have been elected :

President. A. M. Shook of Nashville, Tenn.; Vice-President. RobertJemison; General Manager, J. B. MoClary; Seoretary and Treasurer,Edwin Warner of Birmingham, Ala.

The company recently acquired all the street car and elec-
tric

i

light and power business of Birmingham.—V. 71. p. 1218,
1166.

Carson & Colorado Ry.—Control.—The Southern Pacific

SPXn^nl4 '875 '0000**116 ^'380 '000 caprt*1 ^ock; also the
5^,000,(00 first mortgage 4s, due July 1, 1941. See mortgage
abstract on pages 1314 and 1S15.-V. 70, p. 685.

Chesapeake & Ohio Ry.

—

General Manager.—C. E. Doyle,
formerly General Superintendent of the Eastern Division, has
been appointed General Manager.—V. 71, p. 1219, 862.

Chicago & Grand Trunk Ry.— Payment of Certificates.—
Martin's Bank, Limited, 68 Lombard Street, London, E. C,
are prepared to pay off at par tbe certificates issued by them
against the dep.sitof first mortgage sterling six per cent
bonds. Certificates on which the iuterest of 3 per cent due
July 1, 1900, has not been paid will receive snch interest, less

income tax at Is. in the pound.—V. 71, p. 1219, 913.

Chicago Great Western Railway.—Authority to List.—
For the purpose of paying the lease warrants, $60,000; the
sterling loan of 1901. $969,697; the sterling loan of 1902,

$484,848; total, $1,514,545 42—the company has contracted
to sell $1,700,000 of A.% debenture stock, and this amount
the Stock List Committee of the New York Stock Ex-
change has this week recommended shall be added to the list,

when official notice shall be received that the above-named
outstanding obligations have been paid and canceled, mak-
ing the total amount listed $22,376,500.—V. 71, p. 1268,
1219.

Chicago & Joliet Rapid Transit Co.—Incorporated.—See
American Railways Co. above.

Chicago Union Traction Co.—The resolution adopted by
the directors regarding the dividend was as follows: "Whereas,
The dividend of the preferred stock of this company is cumu-
lative, and whereas, it is the opinion of the board of directors
that the policy of improvement and betterment of service
which they have inaugurated should be continued, and while
there is a credit to the surplus fund, it is the Pense of this

board that dividends be temporarily suspended." The unpaid
dividend, therefore, must be discharged before any payment
is made on the common stock. We made a slip last week in
saying the preferred dividends were non-cumulative.— V. 71,

p. 1268, 236.

Cincinnati Portsmouth & Yirginia RR.—Purchase.—The
stockholders on Dae. 24 authorized the purchase of the Col-
umbus & Maysville Ry.. Hillsboro to Sardinia, 19 miles, now
operated under lease.—V. 71, p. 1269, 1219,

Cleveland City Railway.

—

New Stock.—The shareholders
will vote Jan. 21 upon a proposition to iucrease the capital
stock from $8,000,000 to $9,000,000. Secretary J. B. Hanna
is quoted as saying :

That million has already been spent in changing the cable lines to
eleotrlcity, purchase of new equipment, construction of a new power
station on Hough Avenue and enlarging the present power house
under the Superior Street viaduot. Obligations to the amount of
$400,000 under suits brought by Frank DeHaas Roblson are likely
to be met, and stock to that amount has never been Issued. This sum,
with the million asked for at the next annual meeting, gives $1,400,-
000 of new stock to be floated. During the past year the company
has expended $335,000 for new oars alone."— V. 62, p. 363.

Detroit Citizens' Street Ry.

—

Pending Consolidation.—
See Detroit United Ry, below.—V. 70, p. 583.

Detroit Electric Railway.

—

Pending Consolidation.—See
Detroit United Ry. below.—V. 70, p. 583.

Detroit United Railway.—Consolidation Reported Pend-
ing.—It is reported that the street railways of Detroit are to
be consolidated under this title with $12,000,000 of capital
stock, of which the Henry A. Everett interests will own 40
per cent. Those who possess the particulars regarding the
matter decline to discuss it. From a suit, however, filed

this week by Tom L. Johnson, to enjoin R. T. Wilson & Co.
from disposing of securities of Detroit Street Railway Com-
panies, it is learned that on Nov. 24, 1900, arrangements
were made to effect the consolidation of all the railways into
a new company with $12,000,000 capital Btock and a bonded
debt of the same amount. Johnson claims the right to share
with the firm named in the profits of this transaction, and
says he is prepared to advance his $1,000,000 of the $5,000,000
required to carry through the plan. The case was discon-
tinued yesterday by Justice Leventritt of the Supreme Court,
at the request of both parties.—V. 70, p. 583.

Eel River RR.-See Wabash RR. below.—V. 71, p. 1120.

Elizabeth Plain 11 old & Central New Jersey (Street) Ry.
—Bonds Purchased.

—

Redmond, Kerr & Co. of this city and
the Fidelity Trust Co. of Newark have purchased, and will
shortly offer for sale, $1,500,000 of this street railway com-
pany's $2,500,000 first mortgage 50-year 5 per cent $1,000 gold
bonds, dated Dec. 1, 1900. The company is a consolidation
of the following corporations:
Plainfleld Street Railway Co., the Westfleld & Elizabeth Street Rail-

way Co., the Elizabeth City Horse Railroad Company, the Elizabeth
Street Ry. Co., the Rahway Eleotrio Street Ry. Co. andthe Woodbrldge
& Sewaren Eleotrio Street Ry. Co.

The property consists of 59 miles of trolley track (includ-
ing 17 miles of second track), constituting all the lines oper-
ating in Elizabeth, a city of over 52,000 inhabitants, Plain-
field and North Plainfleld having over 20,000 inhabitants,
and in the towns of Roselle, Cranford, Westfleld, Clark,
Rahway, Fanwood, Woodbridge and the surrounding terri-

tory, having a total popnlation of 104.106 in accordance with
the Census of 1900. The franchises are said to be practically
perpetual. At Elizabeth connection is made with the North
Jersey Street Railway system and the Brunswick Traction
Co. The bonds are secured by an absolute first mortgage on
the entire property; the $1,000,000 bonds at present unissued
are reserved for future extensions and additions to equip-
ment. The earnings are stated to be ample to pay all

charges and for 1901 it is estimated by experts that the net
earnings should be over $98,000. Interest charges will be
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$75,000. The company is controlled by the Shanley- Young
syndicate that controls the North Jersey Street Ry. Co.,

with capital stock of $15,000,000.—V. 71, p. 1269, 1120.

Erie Railroad.— Listed.—The New York Stock Exchange
has listed the $1,903,000 additional general lien 4 per cent
gold bonds of 1996, making the total amount listed to date
$33,857,000. Of the additional bonds $1,000,000 was issued in

1898, being the first block of the $17,000,000 of general lien

bonds set aside for general construction purposes, the acqui-
sition of branch lines, extensions, etc. The proceeds of the
remaining $903,000 of bonds were used partially to reimburse
the company for expenditures aggregating $961,673, as fol-

lows: car trust payments, $727,710; equipment trust obli-

tions, $120,000; equipment trust bonds of the New York Penn.
& Ohio ER. Co., $113,500; miscellaneous, $463.
Bonds to Payfor Pennsylvania Coat Co.—Nothing definite,

we are informed, has been decided upon with reference to
financing the purchase of the Pennsylvania Coal Co. The
probable method, however, calls, we understand, for the issue
by the Erie RR. of $35,000,000 collateral trust H bonds, $30,-

000,000 of which it is said may be offered for subscription
at 92}£. TheloaD, if created as stated, will be secured by
the stock of the Pennsylvania Coal Co. and on the Erie &
Wyoming RR. Of the proposed authorized amount ($35,-

000,000), $5,000,000, it is said, will be reserved for improve-
ments. At 4 per cent the annual interest requirement will
be $1,200,000, while the company is said to have earned
$2,000,000 per annum.—V. 71, p. 1219, 963.

Fair Haven & Westville RR.—Report Not Confirmed.—
The report that the United Gas Improvement Co. has ar-

ranged to acquire control of this company, we are assured,
has no foundation in fact, and so far as can be ascertained ro
negotiations to that end are at present pending, although it is

recognized they may be begun at any time.—V. 71, p. 698.

Fort Worth & Denver City RR.— Committee.— As the
earnings are insufficient to pay the full 6 per cent per annum
now accruing on the first mortgage bonds, a committee con-
sisting of H. K. McHarg, Sidell Tilghman and Franklin B.

Lord invites holders to deposit their bonds at once with the
United States Trust Company, under an agreement lodged
with it. The interest on the bonds was scaled in 1896 from 6
to 4 per cent to and including Dec. 1, 1900. The next coupon
due June 1, 1901, would be payable at the old rate. The com-
pany, it is understood, is not in a position to meet such a
heavy increase in fixed charges.—V. 70, p. 686.

Galveston City Street Ry.—In Possession.—This new com-
pany on Dec. 18 took over the property of the Galveston City
RR. Co. and the Gulf City Street Railway & R9al Estate Co.
Major R. B. Baer is President and General Manager. The
capitalization is $400,000 each of common and preferred
stock and $600,000 in first mortgage 5 per cent gold bonds,
due in 1941, interest payable in January and July.—V. 71,

p. 1269, S63.

Galveston Honston & Northern Ry.

—

Control.—The
Southern Pacific Co. owns $198,000 of the $200,000 capital
stock; also the $800,000 first mortgage 5s.—V. 70, p. 176.

Interoceanie Railway of Mexico.—New Stock.—The Lon-
don Stock Exchange has been requested to list an additional
£100,000 four per cent debenture stock.—V. 71, p. 1220, 1120.

Lake Shore & Michigan Southern Ry.

—

Listed.—The New
York Stock Exchange has listed $10,218,000 additional 3% per
cent 100-year gold bonds of 1997, making the total listed to
date $40,760,000. All of the said bonds were issued in ex-
change for the following $9,960,000 "outstanding old bonds,"
and for $258,000 for premium allowed thereon, viz.:

First consolidated mortgage and sinking fund issue;

$8,173,000; second consolidated mortgage issue, $1,787,000-
The present "outstanding old bonds" consist of the balance
of the second mortgage 7s, due Dec. 1, 1903. amount, $6,641 ,-

000; equaling on a 3% per cent basis as of Dec. 1, 1900 (at

109-886), $7,305,101. The amount of 3^ per cent gold bonds
unissued is $9,240 000. the overplus of the latter being $1,934,

-

899.—V. 71, p. 1269, 1012.

Lehigh & New York RR.—First Dividend,—The first

dividend, \% per cent, was paid Dec. 26 on the $3,391,648
preferred stock, of which on Nov. 30, 1899, $2,148,500 was
owned by the Lehigh Valley RR. Co. and pledged for its

collateral trust bonds of 1897. The last-named company
leased the property, which was formerly the Southern Cen-
tral RR., in 1895, for 999 years, agreeing to pay all interest,

taxes, maintenance, and other operating charges, which
charges are to be deducted from gross receipts, after which
net income, if any, is to be applied to payment of dividends
on preferred stock up to 5 per cent; further dividends, if any,
to be declared to holders of the $411,700 common stock and
the preferred stock pro rata.—See V. 61, p. 558, 750; V. 62, p.

134.

Lehigh Yalley RR.—Dividend on Stock of Lehigh Valley &
New York PR.—See that company above.—V. 71, p. 287, 236.

Los Angeles & Salt Lake RR.—Change of Name.—We
understand that the name of this enterprise (described in V.
71, p. 1220) has been definitely changed to San Pedro, Los
Angeles & Salt Lake Ry.—See Los Angeles Terminal Ry. be-

low.—V. 71, p. 1220, 1067.

Los Angeles Terminal Railway.—Status.—President Geo.
B. Leighton, of St. Louis, in response to our inquiry, says:

"In the near future this property will be merged into the
San Pedro Los Angeles & Salt Lake Railway. Active work
is now on hand in the construction of 71 miles of line from

Los Angeles to near Redlands, California. At this time I

am unable to give information in regard to the new securi-

ties, as the financial plan has not been decided upon. The
official merger of the Terminal Company will not take place
until February or March."—V. 71, p. 1220, 437.

Massachusetts Electric Companies—Notes Authorized.—
The shareholders on Monday authorized the trustees to issue
the proposed $2,700,00 J 5-year 4}£ per cent notes. The inden-
ture securing the notes provides for an increase of $800,000
in the outstanding issue (to $3,500,000 in all) for the purchase
of any stock which may be issued by the subsidiary compa-
nies in the future for improvements.
Consolidation.—The stockholders of the Lowell Lawrence&

Haverhill Street Ry. Co. on Monday voted to consolidate
with the Lynn & Bost< n subject to the approval of the Massa-
chusetts Railroad Commission.—V. 71, p. 1270, 1120.

Metropolitan Street Railway of Kansas City.—Improve*
ments.—The Kansas City "Star" on Dec. 21 said : "The com-
pany is preparing to spend $3,000,000 in 1901 in the improve-
ment and the extension of its system. The new plans in-

clude the building of several new lines, for which ordinances
have been obtained, and the conversion of some of the pres-
ent cable lines into electric roads. The proposed lines are:
On Indiana Ave., from 18th St. to 31st St.

On Springfield Ave., from Indiana Ave. to Main St.
On Walnut St., from 13th to 20th St.
The Baltimore Ave. line, on Baltimore Ave. from Ninth to Four-

teenth and on Fourteenth from Baltimore to Broadway.
Loan.—Blair & Co., it is said, have agreed to advance the

company money for improvements and extensions, receiving
in return $2,800,000 in 5 per cent gold convertible promissory
notes. Thesenotes will be in denominations of $1,000 and $500,
dated Jan. 2, 1901, and due Jan. 1, 1911, but subject to call
on any interest day and convertible into stock of the com-
pany after Jan. 1, 1903. The principal stockholders are the
Armours and Norman B. Ream and P. A. Valentine|of Chicago.
—V. 71, p. 1270.

Metropolitan Street Ry. of New York.— Underwritten.—
The new issue of $7,000,000 stoek has been underwritten by a
syndicate headed by Kuhn, Loeb & Co. at 160, the same
price at which the stock is offered to holders of record.—V.
71, p. 1170, 1121.

New York Ontario & Western Railway.—Listing.—The
company has asked the New York Stock Exchange to list

$1,500,000 additional first refunding mortgage 4 per cents.
—V. 71, p. 1270, 1067.

New York Wyoming & Western Ry.—Project Abandoned.
—The directors have voted to abandon the project for build-
ing this line (see V. 69, p. 1C62). The 7,000 tons of rails pur-
chased two years ago at about $18 a ton will be, or have
been, sold.—V. 69, p. 1062.

Northern Pacific Railway Co.

—

To be Listed.—The Stock
List Committee of the New York Stock Exchange has recom-
mended that the $75,000,000 preferred stock and $80,000,000
common stock be admitted to the list on and after Jan. 2,

1901, as the same shall be issued in e_:change for " voting trus-
tee's " certificates at present listed. The committee further
recommends that settlement of contracts in the stocks of the
company may be made after Jan. 2, 1901, by delivery of cer-
tificates issued either by the voting trustees or by the rail-

way company until notice to the contrary shall be given by
the committee on securities.—V. 71, p. 1270, 1167.

Norwalk Tramway Co.—Ca lied Bonds.—The first mort-
gage gold bonds of 1893 have been called and will be paid a'j

104 and interest on Jan. 21, 1901, at the Atlantic Trust Co. of
New York City. The company is one of those included in
the Connecticut Railway & Lighting Co., which was de-
scribed on page 1269 of last week's Chronicle.—V. 71, p. 603.

Omaha & St. Louis RR.—Circular.—Gilman, Son & Co.
of 62 Cedar St., this city, have issued in reply to the old
Roosevelt Committee a circular, saying :

The proposition of the new committee contained in the agreement
of Dec. 10, 19^0, covers the prompt payment of the back interest and
of all receiver's certificates and other claims, the placing of the road
in good order and the exchange of your present bonds for a new first

mortgage bond with three years interest guaranteed by a company
of at least $1,000,000 capital, and in addition 40 per cent bonus
given in a seoond security. Besides this, the new Construc-
tion Company will build in an easterly direction to some com-
peting point, which is not named because it is not determined. As a
condition precedent to this plan, the bondholders of the Omaha & St.
Louis, or a majority of them, are asked to agree on the terms at which
they will exchange or sell their bonds.
The offer of the new committee is only made possible by the work

whioh has been done hitherto by the Missouri Railway Construction
Co., which has built the 36 miles from Pattonsburg to Trenton and
the 80 miles from Pattonsburg to Kansas City; and has spent much
money on the roadbed, bridges, ties and equipment of the Omaha &
St. Louis. The effect of the proposed agreement is praotloally to ful-
fill the obligations and redeem the pledges originally made by the
Construction Company. The only difference of opinion between the
committees is that theold committee regards the offer under consider-
ation as " hopelessly unfair to the Omaha & St. Louis bondholders,"
while the new committee regards it as exceedingly liberal—V. 71, p.
1270, 1221.

Pecos Valley & Northeastern Ry.—Control.—It is re-

ported that the Atchison Topeka & Santa Fe, which, since
tne reorganization of the Pecos Valley & Northeastern has
had an interest in the property, has recently acquired control
of the company.—V. 71, p. 964, 339.

Pennsylvania Company.

—

New General Manager.—L. F„
Loree, the present General Manager, has been made Fourth
Vice-President (the office having been re-established), and
G. L. Potter, General Superintendent of Motive Power, has-
been appointed to succeed Mr. Loree as General Manager.

—

V. 69, p. 904.
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Pere Marquette RR.—Payment of Bonds.—Principal and

interest of Holly Wayne & Monroe first mortgage 8 per cent

bonds and $20,000 Pere Marquette Transportation Co. 6

per cent bonds, due Jan. 1, 1901, and coupons due Jan. 1,

from the remaining Pere Marquette Transportation Co.

bends will be paid on and after that date at the office of

Robert Winthrop & Co., 40 Wall St., New York.
Holly Wayne & Monroe, Bonds Not to be Extended.—

A technicality has been discovered in the mortgage of the

Holly Wayne & Monroe RR. 8 per cent bonds maturing Jan.

1, 1901, which will prevent their extension as proposed last

spring. S. D. Loring & Son in a letter to customers say:

When we purchased the $l,0C0,000 extended bonds from the Pere
Marquette RR., we presented the legal papers to two leading firms of

New York attorneys, both of whom stated that the extension could be

legally made, although there were some clauses In the mortgage which
were somewhat unusual. One of tbese clauses is as follows: "This
trust and this deed shall cease also at i the end of six calendar months
after the prinoipal money shall fall due as to all bonds which shall

not then have been presented for payment." Although such wording
Is unusual In mortgages, our attorneys advised us that the mortgage
would continue in force until the extension bonds were all paid in

1920. The oompany had legal advice upon the question and since

everything seemed regular, the extension agreements were engraved
and the coupons prepared ready for attaching to the bonds on Jan. 1.

Within a few days a large holder of Pere Marquette RR. securities

has oome forward and objected to the extension or these Holly Wayne
& Monroe bonds, on the4ground that there was an implied agreement
by the company to the bondholders of subsequent mortgage bonds
that the bonds would be paid at maturity and not extended. This
holder, a very influential New York capitalist, and also one of the
trustees under the FJint &. Pere Marquette 6 per cent mortgage, con-
sulted his attorneys, and prepared to get an injunction to prevent the
extension of the bonds. The company seeing a severe legal fight im-
pending placed the matter in the hands of their attorneys, who de-
cided that there was a possibility of such an injunction holding, and It

would therefore be unwise to the company or prospective purchasers
of the bonds to allow such an issue. The oompany will, therefore, pay
the bonds on Jan. 1, and will decide later what new bonds to issue.

We hasten to advise you of this unsatisfactory outcome of our first

bond transaction, so that you may make other arrangements for the
reinvestment of your funds when the present bonds become due.—
V. 71, p. 751, 698.

Railroad Building in 1900.—According to the prelimi-

nary compilation of the " Railroad Gazette," 286 companies
have completed in the United States during the past year an
aggregate of 4,804 4 1 miles of new railroad. This contrasts
with 4,569% miles built last year, that having been the
largest total since 1891 and 1892. The Chicago Burling-
ton & Quincy leads, with 213 miles; the Chicago Milwaukee
& St. Paul built 173 miles; the Chicago Rock Island &
Pacific, 169 m^es; the Northern Pacific, 151 miles; the Chi-
cago & North Western, 149 miles; the Burlington Cedar Rap-
ids & Northern, 100 miles; the St. Louis & San Francisco,
111 miles; the Seaboard Air Line, 95 miles; the Illinois Cen-
tral, 91, and the Gulf & Ship Island, 70 miles.
The "Railway Age" computes the construction for the cur-

rent year at 4,322 miles, as against their total of 4,588 miles
last year, which they believe to have been the largest total

since 1890. when 5,670 miles of new road were constructed.

—

V. 70, p. 1291.

Reading Co.

—

New Equipment.—The following equipment
has been ordered: 1,000 pressed steel coal cars, capacity
100,000 lbs. each, from the Pressed Steel Car Co.; 500 steel

gondola cars, capacity 100,000 lbs. each, from the Cambria
Steel Co.; 500 box cars, steel under-framing, capacity 60,000
lbs. each, with the Car & Foundry Co.; 20 passenger coaches,
with the Harlan & Hollingsworth Co. ; 10 passenger coaches,
wide vestibules, with the Jackson & Sharp Power Co.—V.
71, p. 748, 756.

St. Lawrence & Adirondack Ry.

—

Application to List.—
The New York Stock Exchange has been requested to list the
company's $SCO,000,first mortgage gold 5 per cents and $400,-
000 second mortgage gold 6s.—V. 63, p. 116.

San Pedro Los Angeles & Salt Lake Ry.—Status.—See
Los Angeles Terminal Rv. above ; also Los Angeles & Salt
Lake RR. in Y. 71, p. 1220.

Southern Pacific Co.—Abstract of New Mortgage.— On
pages 1314 and 1315 of this issue will be found an abstract of the
new Southern Pacific two- five years mortgage securing its
A% per cent bonds, the public offering of $10,0u0,000 of which
bonds is announced this week by Messrs. Speyer & Co. at
98 and interest.
These bonds form part of a present issue of $15,000,000 se-

cured by a deposit with the trustee of $7,174,000 face value
of various bonds and $59,487,000 face value of various stocks
of companies controlled by the Southern Pacific Company,
besides stock of Wells, Fargo & Co. to the amount of $1,530,-
000 face value. A detailed list of the securities will be found
in the abstract of the mortgage referred to above. Addi-
tional bonds are issuable only on deposit of additional securi-
ties. The mortgage, which was prepared by the late C. C.
Beaman, has been carefully drawn. It may be noted that a
special paragraph (No. 17) has been inserted in the mortgage
to secure the important provisions contained in paragraphs
five, twelve and thirteen.
The proceeds of the $15,000,000 bonds will reimburse the

Southern Pacific Company for a portion of its capital ex-
penditures during the last five years, including the acquisi-
tion of the control through stock ownership of upwards of
580 miles of railway and of the Pacific Mail Steamship Com-
pany, and will furnish funds for the improvement and bet-
terment of its properties.

Results for Year.—The results of operation for the year
ending June 30 will be found on a previous page under "An-
nual Reports."—V. 71, p. 1013, 914.

Tacoma & Columbia River Ry.

—

3ale Confirmed.—The
sale of the property to the Stetson Trust Co. for $17,000 was
confirmed on Dec. 18 by Judge Hanford in the United States
Court at Tacoma.—V. 71, p. 646.

Third Avenue RR.

—

On Unlisted.—The new 4s have been
placed on the unlisted department of the Stock Exchange.

ilfr. Hart's Stock.—Ex-President Hart, it is understood, has
obtained the $2,000,000 necessary to redeem a like amount of
the company's stock which he pledged with a syndicate a
year ago. An additional $1,000,000 of his holdings, it is said
was acquired by the syndicate at par at the time the loan was
made.—V. 71, p. 1168, 1121.

United Power & Transportation Co.

—

Acquisitions.—The
company has pure based a majority of the stock of the
Lebanon Valley Street Ry. and so controls all the local

street railways in Lebanon, including 15 miles in Lebanon
County. The Philadelphia & Delaware St. Ry. and the Pros-
pect Park Street Ry. companies were also acquired early this

month. The Prospect Park line, it is stated, has direct
connection with the Lazaretto, while the Philadelphia &
Delaware company enters Philadelphia via Rope Ferry and
Chester via Third St.

Lease —Stern & Silverman of Philadelphia have negoti-
ated a lease of the Philadelphia & Chester Railway and the
Southwestern Railway to the Chester Traction Co. for 999
years. Under the lease the last named guarantees the in-

terest on the bonds of the lessor companies and acquires their
capital stock. The Philadelphia & Chester Railway Co. has
outstanding stock of $350,000 and bonds of $350,000. The
Philadelphia & Southwestern has issued $450,000 stock and
$450,000 bonds. Upon completion of 4,000 feet of track the
Chester Traction Co. will have a through line from the heart
of Chester to the southern boundary of Philadelphia at Third
and Jackson Sts, and Third and Tasker Sts., from which
points the run will be made to Chester in forty minutes. —V.
71, p. 1124, 699.

Wabash RR.—Interest on "A" Bonds. —A semi-annual
payment of 3 per cent on the Series A debenture bonds will

be made on Jan. 7 to holders of record Jan. 5. No payment
is announced on the Series B.—V. 71, p. 1121, 439, 435.

Eel River RR.—An arrangement has been entered into
by which the company will temporarily continue to op-
erate the Eel River RR. at $6,000 per month until the re-

ceiver finds a purchaser for the road.—V. 71, p. 1121, 751.

Youngstown-Sharon Railway & Light Co.— Consolidation.
—This company was incorporated in New Jersey, Dec. 5,

with capital stock of $2,500,000, to take over all the electric
rariloads in Youngstown, Ohio, and Sharon, Pa., and to build
a connecting line between the two cities, about 15 miles. The
properties to be owned or controlled are the following:

Youngstown Gas & Electric Light Co., Merchants' Light Heat &
Power Co. of Youngstown, Sharon Gas & Electric Light Co., Sharon
& Sharpsville Electric Ry., Sharon Gas Co.

A syndicate headed by Penhale & Fisher, New York, and
Devitt, Tremble & Co. of Chicago is arranging to finance the
new company.—V. 71, p. 1023.

INDUSTRIAL, GAS AND MISCELLANEOUS.
American Sheet Steel Co.—See Columbus Iron & Steel

Co. below.—V. 71, p. 1168, 1068.

American Window Glass Co.—See Independent Glass Co.
—V. 71, p. 912, 810.

American Woolen Co.—Official Statement.—The com-
pany's $20,000,000 of preferred and $29,501,100 of common
stock was placed last week on the unlisted department of
the New York Stock Exchange. The statement made to
the Exchange and containing balance sheet, extracts from
by-laws and articles of incorporation, also particulars re-

garding the properties acquired, will be found in full on
pages 1316 and 1317.—V. 71, p. 1271, 1168.

Bloomington (III.) Electric Light Co.—Purchase.—This
company has purchased control of the Union Gas & Electric
Co. of Bloomington, and it is said will hereafter have a
practical monopoly of electric lighting in the city, aside
from the street lighting which is done by the city's

plant. At last accounts the capital stock of the Electric
Light Company was $100,000 and of the Gas & Electric Com-
pany $400,000.

Cambria Steel Co.

—

Steel Cars.—The company has taken
a contract to build 500 steel gondola cars for the Reading,
and if the experiment is successful may make a feature of
this line of business.—V. 71, p. 12-1, 915.

Central & South American Telegraph Co.—Earnings.—
The statement for the six months ended Dee. 31 shows:
Traffic Other Operating Dividend Balance, Total
Receipts. Income. Expenses. 3 p. c. Surplus. Surplus.
$420,202 $5,600 $188,000 $231,768 $6,034 $582,489

The Galveston disaster cost the company in cable repairs
$53,445, and this amount has been taken from surplus, reduc-
ing the same Dec. 31, 1900, to $529,433 —V. 65, p. 666.

Charleston (S. C.) Water & Light Co.—Time Extended.—
The City Council has allowed the company an additional
sixty days in which to sign contracts for the proposed $ I, -

500,000 water-works,—V. 71, p. 915, 865.

Cincinnati Gas Light & Coke Co.

—

New Stock Authorized.
—The company has increased its capital stock from $9,000,-
000 to $9,500,000 to provide for extensions to Evanston,
Hartwell and Elmwood Place, etc.—V. 71, p. 1C69.
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Columbus (0.) Iroa & Steel Co.—New Stock.—The stock-
holders at a meeting in Steelton, O., on Nov. 30 authorized an
increase in the capital stock from $100,000 to $500,000. The
"Ohio State Journal'' says :

The new stook was taken by Colonel J. G. Battelle of New York,
First Vioe-Presldent of the Amerloan Sheet Steel Co., thus establish
ing still oloser relations between the company and the sheet stee-
trust, whloh is a large buyer of the produot of the Columbus ooml
pany.

Col. H. A. Marting is President and Treasurer. The com-
pany was incorporated Nov. 21, 1899.

Consolidated Gas Co. of Baltimore.

—

Price of Gas Re-
duced.—The company has reduced its price of gas to the city
government of Baltimore from $1 10 to $1 per 1,000 feet.—V.
71, p. 1122, 1069.

Consumers' Brewing Co. of Philadelphia.—Sale Post-
poned.—The foreclosure sale was postponed from Dae 20
until Feb. 21, owing to the withdrawal from the enterprise
of Receiver Hess. Only $11,000 of the $1,460,000 bonds, it is

stated, have not been deposited under the plan.—V. 71. p.
915.

(Wm.) Cramp & Sons' Engine & Shipbuilding Co.—
Possible Merger.—See Cramps, Vicker, Maxim & Midvale Co.
below.—V. 71, p. 1169, 234.

Cramps, Vickers, Maxim & Midvale Co.—Prospectus.—A
prospectus, said to be in circulation in London, is reported
by the cable dispatches to the daily papers as providing for
the amalgamation of William Cramp & Sons' Engine & Ship-
building Co., the Midvale Steel Co. (see V. 71, p. 866), and
Vickers, Sons & Maxim as follows :

The name of the company will be the Cramp, Vickers, Maxim & Mid-
vale Co., and the capital will be $20,000,000, divided into $10,000,000
6 per cent cumulative preference shares and $10,000,000 ordinary
shares. There will also be $10,000,000 4"« per cent first-mortgage
gold bonds, redeemable in 1950, free of all American taxes, issuable
either in sterling or dollar bonds.
Messrs. William Cramp Sons' Ship & Engine Building Co. take $5,-

000,000 preference shares in part payment of the purchase prioe, and
the remaining $5,000,000 preference shares will be underwritten in
the United 8tates. No ordinary shares will be offered to the public,
the whole $10,000,000 being allotted, fully paid, to Vickers, Sons &
Maxim (Limited) and the Amerioan vendors.
The present value of the assets of Cramps' Sons and the Midvale Co.

are stated to be $15,000,000, while the present Issue of bonds is only
$7,500,000. Under the combination $2,500,000 will be provided for
new working capital and $2,500,000 will be held in reserve. In addi-
tion to the $2,500,000 working capital provided by the present issue,
$1,650,000 will be used to pay off debentures of Cramp Sons.

Electric Company of America.—Proceeds of Sale.— " The
price which the South Jersey Gas, Electric & Traction Co.
pays for the Camden Lighting & Heating Co. is said to be
about $750,000, and the profit for the Electric Company of
America to be about $200,000. The latter has as yet no new
property in sight, in which to reinvest the funds."—" Phila-
delphia News Bureau."—V. 71, p. 1271, 344.

Fraser & Chalmers, Limited.—Increase of Stock.—The
shareholders at a recent meeting in London, authorized the
increase of the capital stock from £378,000 to £450,000. Of
the new stock only a part will be issued at present.—V. 69,
p. 1150.

Georgia Electric Light Co.—Bonds Called.—All of the
first mortgage bonds of 1892 and collateral trust convertible
bonds of 1893 have been called for redemption and will be
paid at 105 and accrued interest at the Old Colony Trust Co.,
Boston, Mass., on Jan. 15, 1901, on which date interest on
said bonds will cease.—V. 71, p. 137.

Independent Glass Co,

—

Selling Agency.—This company
has been organized under the laws of New Jersey with $300,-
000 capital stock as selling agency for some thirty six window-
glass concerns, embracing, it is said, practically all of the
manufacturers of the country who did not sell out to the
American Window Glass Co. An understanding also, it is

said, has been reached with the last-named company for the
maintenance of prices.

International Crude Rubber Co.

—

Incorporated—Consoli-
dation.—This company was incorporated in New Jersey on
Dec. 24 with $30,000,000 of authorized capital stock, of
which $10,000,000 is to be preferred 6 per cent cumulative ;

no bonds. The entire $10,000,000 of preferred stock has been
underwritten by a syndicate which includes Charles R. Flint,
H. H. Rogers, United States Rubber Co. and the Rubber
Goods Manufacturing Co. The directors are : Charles R.
Flint, of the Rubber Goods Manufacturing Co.; Henry H.
Rogers and John D. Archbold, of the Standard Oil Co.; Al-
bert C. Burrage, President of the Amalgamated Copper Co.;
A. H. Alden, President of the New York Commercial Co.,
dealers in crude rubber; Samuel P. Colt, President of the In-
dustrial Trust Co. of Providence, R. I.; Lester Leland, Gen-
eral Manager of the Boston Rubber Shoe Co. and a member
of the executive committee of the United States Rubber Co.,
and T. Jefferson Coolidge Jr., President of the Old Colony
Trust Co. of Boston.
A Boston paper says : "It is expected that the company

will buy and sell five-eighths of the crude rubber crop of the
world, say 52,000,000 pounds par year, or practically the en-
tire Para crude rubber output. Its business will be confined
to dealing in crude rubber, and it is not intended to lock up
its assets in factories, ships or fixed property of any kind."

Inter-State Oil Co.—Decline in Price of Stock.—The
sudden deatb (on Dec. 26) of Thomas B. Williams of the New
York Stock Exchange, "who had charge of the trading in
the company's stock," was accompanied this week by a re-
markable drop in the quotation of the shares "on the curb."
—V. 71, p. 1272, 137.

Iowa (Bell) Telephone C«.

—

New Stock.—An increase in

the capital stock from $1,000,000 to $4,001,000 for improve-
ments, etc., has been decided upon, it is stated, subject to

ratification by the shareholders.—V. 71, p. 915.

Manhattan Telegraph Co.—Called Bonds. —The following
first mortgage bonds, viz., Nos. 13, 16, 42, 55, 111 and 119, have
been drawn and will be paid on Jan. 2, 190L, at the office 124

Water St., N. Y.-V. 70. p. 1252.

Memphis Light & Power Co.—Bonds.—The company pro-

poses to issue $2,0OJ,O0O of bonds for improvements, includ-
ing a system of conduits which will cost $500,000. Gen. S.

T. Carnes is President.—V. 70, p. 483.

Midvale Steel Co.—Merger.—See Cramps, Vicker, Maxim
& Midvale Co. above.—V. 71, p. 866.

National Wall Paper Co.

—

Liquidation.—A second divi-

dend, amounting to 10 per cent, was paid Dec. 24 on the
$7,500,000 debenture stock from the proceeds of the liquida-

tion now in progress. The first dividend was 20 per cent.

Five plants remain to be sold.—V. 71, p. 345, 137.

New England Electric Yehicle Transportation Co.—New
Officers.—Francis R Hart, Vice-President of the Old Colony
Trust Co., has been elected President, to succeed George
Von L. Meyer, who goes as Ambassador to Italy- William
A. Burroughs has been elected Secretary in place of Mr.
Cummins, resigned. John Balch has been chosen a Vice-
President with oversight of the finances. The offices will be
moved Jan. 1 to the Central Station, 541 Tremont St., Bos-
ton.—V. 70, p. 743, 639.

North American Co.—New Directors—AX the meeting of
the stockholders called for Jan. 21 the number of directors
will be increased from nine to twelve. The expectation that
one of the new directors will be a representative of J. P.
Morgan & Co. is said to be the basis for the statement in
yesterday's "Times," that that firm had acquired control of
the company and would use it as a selling agency for the
anthracite coal companies.—V. 71, p. 1273, 27.

North Jersey Gas Co.

—

Application for Franchise.—This
new company has applied to the city of Paterson for a fran-
chise. It offers gas at 86 cents a thousand, and will light all

hospitals and public buildings free of charge. (See V. 71, p.

1273.)

Pacific Mail Steamship Co.—Stock owned by Southern Pa-
cific.—The abstract of the mortgage securing the 2-5 years

4% per cent gold bonds of tae Southern Pacific Co., which is

given on pages 1314 and 1315 of to-day's Chronicle, shows
that that company owns $10,005,000 of the $20,000,000 capital
stock of the Pacific Mail Steamship Co., and has pledged the
same as part security for the aforesaid loan. The amount
paid for this controlling interest is reported as about $5,000,-
000.—V. 71, p. 1273, 1070.

Pennsylvania Coal Co.—Bonds for Purchase—See Erie
RR. under "Railroads."—V. 71, p. 1223.

Pennsylvania Steel Co.—Plan.—President E. C. Felton on
Dec. 24 informed us that the reported plan for re- capitalizing
the company was premature. On Dec. 26, however, the
Philadelphia "Evening Telegraph" saicl

:

"Plans for the reorganization of the company were completed to-
day and will shortly be submitted to the stockholders. Of the $20,-
500,000 preferred stock to be issued, $6,500,000 will be for the retire-
ment of the outstanding preferred and common stocks of the Pennsyl-
vania Steel Co., $2,000,000 for the retirement of a like amount of 6
per cent bonds of the Pennsylvania and Maryland steel companies,
$4,000,000 for the acquisition of ore properties, manufacturing plants
or other enterprises useful to the company, and $8,000,000 to provide
funds for working capital and improvements.
"A syndioate has been organized to purchase $10,000,000 preferred

stock, the proceeds of which will retire $2,000,000 outstanding 6 per
cent bonds and provide the $8,000,000 cash required for additional
working capital and for tne improvements and extensions proposed.
The offer to the present stockholders will be, for preferred stock 100
per cent in new preferred stook and 50 per cent in new common
stook, and for couimon stock 100 per cent in new preferred stook.
The fixed charges of the company as reorganized will be about $270,-
000. Dividends at the rate of 7 per cent on $20,000,000 preferred
stock will call for $1,435,000."

The underwriting circular, it is reported, states that the
net profits for 1900 (3 months estimated) will be $1,945,000, as

against $1,840,000 last year.—V. 71, p. 970, 915.

Standard Rubber Shoe Co.

—

Consolidation.—See United
States Rubber Co. below.

(John B.) Stetson Co.—Extra Dividend.—The directors
have declared from the profits of 1900 a regular dividend of
12 per cent upon the common stock and an extra dividend of
3 per cent,—V. 70, p. 689.

Tennessee Coal Iron & RR.—New Executive Officer.—D.
H. Bacon, heretofore President of the Minnesota Iron Co. (a

constituent property of the Federal S:eel Co.), has been
chosen chairman of the board of directors, and on and after
Jan. 1 will be iu charge of the financial and executive in-

terests of the company. President Baxter will continue to

suparvise the operation of the plants.—V. 71, p. 767, 713.

Union Gas & Electric Co. of Bloomington, 111.—Sold.—
See Bloomington Electric Light Co. above.

United States Printing Co.— Change of Dividend Period.
—The company has declared a quarterly dividend of X% per
cent, payable Jan. 15. This is an increase to 6 per cent per
annum, 5 per cent having been paid in 1900. This is also a
change in dates of payment, dividends having formerly been
paid quarterly, commencing in March.—V. 69, p. 1017.

t3F*For other Investment NewsseePage 13 IT.
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SOUTHERN PACIFIC COMPANY.

ABSTRACT OF MORTGAGE DATED DECEMBER 1, 1900, SECURING $30,000,000 OF TWO-FIVE YEARS, 4% PER
CENT GOLD BONDS, DUE DECEMBER 1, 1905.

PARTIES.
The Southern Pacific Company of Kentucky, of the

first part, and the Central Trust Company op New York,
Trustee, of the second part.

PREAMBLE.
Whereas, The company has acquired the stocks and

bonds of divers corporations hereinafter mentioned, and is

about to issue its " two-five years 4% per cent gold bonds "

in the general form following, that is to say:

southern pacific company.
Two-Five Years Four and One-Half Per Cent Gold Bond.

The Southern Pacific Company, for value received, promises to pay
to bearer, or, if registered, to the registered holder hereof, on the first

day of December, 1905, at its office or agenoy in the City of New
York, ore thousand dollars in gold coin of the United States of
Amerioa of the present standard of weight and fineness, and, until
payment of this bond at maturity or its redemption as hereinafter
provided, to pay, at said office or ageDoy, interest on said principal
sum in like gold coin at the rate of four and one-half per cent per an -

num on the first days of June and December in each year, upon pres-
entation and surrender of the annexed interest coupons as they shall
respectively mature.
This is one of a series of bonds authorized to be issued from time to

time to amounts which shall not, in the aggregate, exceed thirty mil-
lion dollars at any one time outstanding, and is seoured by a Deed of
Trust made by said Southern Pacific Company to the Central Trust
Company of New York, Trustee, dated December 1st, 1900, and is

subject to the terms and provisions of said Deed of Trust, and re-
deemable at par and accrued interest on, or at any interest day after,
the first day of December, 1902, as in said Deed of Trust provided. If
a portion only of Buch outstanding bonds are at any time to be so re-
deemed, the distinguishing numbers of the bonds to be so redeemed
shall be determined by lot as prescribed in said Deed of Trust.
Both the principal and interest of this bond are payable without de-

duction for any tax or taxes whtoh the Southern Pacific Company may
be required to pay or to retain therefrom under any present or future
law of the United States or of any State or County or Municipality
therein.
This bond shall pass by delivery unless it is registered in the own-

er's name on the books of the Southern Pacific Company at its office
or agenov in the City of New York, and proper indorsement of such
registration is made on the bond by the Registrar of said Company.
After such registration no transfer shall be valid unless made on said
Company's books by the registered owner and similar indorsement
is made on the bond; but the same may be discharged from registry
by being transferred to bearer, and thereafter transferability by de-
livery shall be restored, but this bond may again from time to time
be registered or transferred to bearer as before. Such registration,
however, shall not affect the negotiability of the interest coupons,
which shall continue to be transferable by delivery merely.
This bond shall not become obligatory for any purpose until it shall

have been authenticated by the certificate hereon endorsed of the
Trustee under said Deed of Trust.
In witness Whereof, the Southern Pacifio Company has caused

these presents to be signed on Its behalf by its President or one of its
Vice-Presidents, and its corporate seal to be hereunto affixed and to
be attested by its Secretary or one of Its Assistant Secretaries, the
first day of December, 1900.
(The Deed of Trust securing this bond has been duly stamped ac-

cording to law.)
Southern Pacific Company,

By
Vioe-President.

Attest

:

Secretary.

[interest coupon.]
The Southern Pacific Company will pay bearer twenty-two to 100 dol-

lars in United States gold coin at its offioe or agency in the City of
NewYotk, on 1,190 , being six months' interest on Its
Two-Five Years Four and One-Half Per Cent Gold Bond No
[As to coupons maturing subsequently to December 1, 1902, the fol-

lowing:]
(Not due if bond called for previous redemption.)

Treasurer.

[trustee's certificate.]
This bond is one of a series of bonds described in the within-men-

tioned Deed of Trust executed by the Southern Pacifio Company to
the undersigned.

Central Trust Co. of New York,
Trustee.

By
Vice-President.

SECURITIES ALREADY PLEDGED.
First. The Company has pledged with the Trustee:
(a). Stock certificates to the following amounts (out of

the following total outstanding capital stocks), respectively:

Block. ,

_. . _, Amount TotalName of Company- Pledged. Issue.
Pacific Mall Steamship Co $10,005,000 $20,000,000
Houston & Texas Central RR. Co ^,f>96.000 10 000,000
Oregon & California RR. Co. \

Common,.... 6.945.000 7,000,000

a«„«, i. -i« r, t>
*< Preferred.... 11,980 000 12.000.0COSouth Pacific Coast Ry. Co 5,993.000 6,000,000Houston East & West Texas Ry. Co 1,905,000 1,920 000Houston & Shreveport, RR Co 395.000 400 000

Galveston H.nston A Northern Ry. Co 198,000 200000CarsonA Colorado Ry. Co 4,375,000 4 38o'ooo
Gila Valley Globe & Northern Ry. Co 1,097,000 2,000,000Southern Paoltic RR. Co. of California 8,1^00,000 101 289 160Fort Worth & New Orleans Ry. Co 295 000 300'000
Central Texas & Northwestern Ry. Co 195,000 200.000Austin ft Northwestern RR Co 1.005 000 i oifi nnnNew York Texas ft Mexican Ry. Co. eoslooo 630 040
Wells, Fargo & Co 1,530,000 8,000,000

(b). Coupon bonds to the following amounts, viz.:

Loan. Amount.
Texas & New Orleans RR. Co. Dallas Division first mort-
gage 4 percent bonds $890,000

Galveston Houston & Northern Ry Co first mortgage 5 per
cent bonds 800,000

Carson & Colorado Ry. Co. first mortgage 4 per cent bonds .2,000,000
Gulf Western Texas & Pacific Ry. Co. first mortgage 5 per
cent bonds 2,224,000

Houston & Shreveport RR. Co. first mortgage 6 p. o. bonds.. 150,000
Galveston Harrisburg & San Antonio Ry. Co. second mort-
gage (Mexican & Paoiflo Extension) income bonds 1,110,000

AUTHORITY TO ISSUE BONDS.

Second. The trustee is to certify and deliver the bonds of
this issue upon the following conditions, and not otherwise;

Bonds for $15,000,000 Issuable at Once.

1. Bonds to the amount of $15,000,000 shall be issuable
simultaneously with the deposit with theTrustee of the stock
certificates and the coupon bonds mentioned in Article
First hereof.

Remainder Issuable Only on Deposit of Additional Securities
Approved by Speyeb & Co.

2. Bonds to such further amounts as may be approved in
writing by Messrs. Speyer & Co. shall be issuable against
the pledge as additional security hereunder of certificates
of stock or bonds of fa) companies which are controlled by
stock ownership or otherwise, or of (b) companies which
own properties connecting with the properties either of the
party of the first part, or of companies controlled by stock
ownership or otherwise.

3. Or with like approval against the mortgage as addi-
tional security hereunder of properties to be used by or in
connection with the properties of the party of the first part,
or companies controlled by stock ownership or otherwise.
(A company shall be deemed to be controlled by stock

ownership in case the party of the first part shall be the
owner of a majority of all the outstanding capital stock )

Provided, That in no event is the amount of additional
bonds to be issued under Clause 2 or 3 hereof to exceed 90
per cent of the actual cost to the party of the first part of
such stock, bonds or other properties pledged or mortgaged.

BONDS MAY BE ISSUED BEARING LESS THAN 4^ PER CENT
INTEREST.

Upon surrender to the Trustee for cancellation of any
bonds secured hereby, the Trustee shall deliver to the party
of the first part bonds secured hereby to the same face
value, and carrying interest at such lower rate of interest
than A}4 per cent per annum as the Company may prescribe.

BONDS SUBJECT TO CALL ON ANY INTEREST DAY AFTER
DEO. 1, 191 2.

Third. The Company has the right, at its option, to re-

deem the bonds issued hereunder, or any thereof, at par
and accrued interest, on any interest day after Dec. 1, 1902,
upon giving notice at least twice a month for three succes-
sive months in one newspaper in New York and one news-
paper in London, England, the first such publication to be
at least three months prior to the date at which such
bonds are to be redeemed. If a portion only of the bonds
are at any time to be so redeemed, the distinguishing num-
bers thereof shall be determined by lot.

INTERE8T AND PRINCIPAL TO BE PAID PUNCTUALLY.
Fourth. The Company also covenants punctually to pay

the interest and principal of the bonds when and as the
same shall become due and payable.

INCASE A BLANKET MORTGAGE IS MADE, THESE BONDS
TO BE SEOURED THEREBY.

Fifth. In case the Company should create any other
mortgage on its real or personal properties increasing the
aggregate amount of its bonded debt (excepting debt se-
cured upon hereafter acquired properties), the bonds issued
hereunder shall be included among the bonds secured by
such additional mortgage, and shall be entitled to partici-
pate pro rata in all the seourity thereof, even though it

should not be specifically mentioned in such mortgage that
said bonds are so entitled to said security, but the Company
will not make any such additional mortgage without ex-
pressly including therein the bonds of this issue.

Limitation on Right of Controlled Companies to Issue Bonds.

And while any of the bonds issued hereunder are out-
standing there shall be no increase (except under already
existing mortgages or on hereafter constructed or acquired
properties) in the bonded debt of any of the companies now
controlled by stock ownership or otherwise, excepting, how-
ever, that the Pacific Mail Steamship Co. may create a
bonded indebtedness secured by mortgage or lien upon two
steamships now under construction at Newport News, Va.,
but the amount thereof shall not exceed 50 pex cent of the
cost of those vessels.
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UNTIL DEFAULT, COMPANY TO RECEIVE INCOME
OF SECURITIES PLEDGED.

Sixth-Ninth. Until default hereunder the Company shall

be entitled to receive the interest and dividends on the se-

curities pledged and to vote the shares deposited, etc.

SALE OF BONDS, STOCKS, ETC., PLEDGED.
Tenth and Eleventh. The stocks, bonds and properties

deposited, pledged or mortgaged hereunder may from time
to time be sold by the Company free from the lien of these
presents, provided that Messrs. Speyer & Co. shall assent to
such sale, and all the proceeds of such sale shall be paid to
the Trustee, and, if cash, applied prior to Dec. 1, 1902, by
the Trustee to the purchase and cancellation of bonds issued
hereunder, but after Dec. 1, 1902, to the redemption of snch
bonds as may be called for redemption upon the notice pre-
scribed in Article Third hereof, unless bonds can be pur-
chased below par and accrued interest.

SECURITIES PLEDGED-CONTROL SECURED.
Twelfth. While the bonds issued hereunder remain out-

standing, neither the preferred nor the common stock of
any of the companies, a majority of whose capital stock
shall have been pledged hereunder, shall be increased unless
arrangements have been made for immediately pledging
hereunder the same proportionate part of such increase of
each class of stock as the stock of such class theretofore cov-
ered hereby was of the whole outstanding stock of such
class as it existed before such increase.
And no such company shall be merged or consolidated

with any other company without the consent of Messrs.
Speyer & Co. or th»ir successors or of the holders of a ma
jority in amount of the bonds then outstanding.
Thirteenth. Any lease to the party of the first part of

the properties of any company, a majority of whose stock
shall have been pledged hereunder, sha'l terminate, in
case the stock so pledged shall have been sold in conse-
quence of default. And while any bonds are outstanding
hereunder, the Company will not, as the owner of such
stocks, assent to any other lease of such properties unless
such lease shall have been approved by Messrs. Speyer &
Co. or £by the holders of a majority of the amount of the
bonds outstanding hereunder, or shail contain a provision
terminating the same in case the stocks so pledged shall
be so sold.

. DEFAULT—TRUSTEE ENTITLED TO INCOME AND CONTROL
OF SECURITIES PLEDGED.

Fodrthenth, In case of default in the payment of the
principal or interest of any of the bonds secured hereby,
then while such default shall thereafter continue, the Trus-
tee shall be entitled to act as follows:

(1 ) Transfer into and retain in its own name all stocks pledged here-
under, and reoeive all dividends paid thereon, and exeroiae the voting
power tberaon, and take any proceedings which it may deem requisite
for the protection of its or their rights in respect of the said stocks.

(2) Collect all Interest and prinoipal payable upon all bonds pledged
hereunder, and

(3) Collect all earnings and income derived from all snch properties
mortgaged as additional security hereunder.

DEFAULT FOR THREE MONTHS, TRUSTEE MAY TAKE
LEGAL PROCEEDINGS UPON REQUEST OF ONE-

FOURTH OF THE BONDS.
Fifteenth. In case of default for three months in the

payment of the principal or interest of any of the outstand-
ing bonds secured hereby, then the trustee is empowered,
at the request of the holders of one-fourth in amount of the
said bonds, to resort to any proceedings, legal or equitable,
that may be deemed expedient.

OR MAY SELL THE PROPERTY AT AUCTION.
Sixteenth. Or, upon like request, the Trustee may sell

at public sale in the City of New York (after notice pub-
lished in New York not less than once a week for six con-
secutive weeks in one or more daily newspapers) , the stocks
and bonds deposited, pledged, and properties mortgaged, or
such portions thereof as may be necessary to pay the out-
standing bonds and all arrears of interest thereon; such
sale to be made in such lots or parcels as the Trustee may
deem most beneficial. After deducting the expenses of the
sale the Trustee shall apply the residue of the proceeds as
may be necessary towards the payment, with pro rata
equality, of the principal and interest which shall then be
due and unpaid, without preference of interest over prin-
cipal or principal over interest, and so that no priority or
preference shall be given to any bond issued under and
secured by this indenture and then outstanding, over any
other bond so issued and secured.
In the event of any such sale the Trustee may declare the

principal of all the bonds issued hereunder to be due and
payable forthwith. And in case of any deficiency in the
payment of the principal or interest due on any of the bonds
issued hereunder, the Company shall remain liable for the
payment of such deficiency, and the Trustee is authorized
to take such further proceedings in law or equity as it may
be advised, to recover the same.
DEFAULT-TRUSTEE SHALL DECLARE PRINOIPAL DUE.

PROVISIONS OF ARTICLES 5, 12 AND 13 SECURED.
Seventeenth. In case of default as aforesaid, or in case

of any violation of the provisions of Article Fifth, Twelfth
or Thirteenth hereof, then and in that event, upon the
written request of the holders of one fourth in amount of
the outstanding bonds, the Trustee, by notice in writing
delivered to the Company, shall declare the principal of all

bonds hereby secured and then outstanding to be due and
payable immediately. But nevertheless prior to the sale of '

the properties pledged hereunder the holders of a majority
in amount of the outstanding bonds, by written notice to the
Company and the Trustee, may annul such declaration.

TAXES AND ASSE8SMENT8 TO BE PAID.
Eighteenth. The Company from time to time will pay

all taxes, assessments and governmental charges lawfully
imposed upon the stocks, bonds and properties at any time
pledged or mortgaged hereunder, or upon the income and
profits thereof, the hen of which would be prior hereto.

APP6INTMENT OF NEW TRUSTEE.
Nineteenth—Twenty- fibst. In case of the resignation,

insolvency, neglect or incapacity to act, of the Trustee, the
holders of a majority in interest of the outstanding
bonds may select as its successor in this trust some
other trust company authorized to execute trusts of this

nature. In case of a failure of the bondholders to fill such
vacancy in the manner above prescribed, the President for
the time being of the party of the first part, or its succes-
sors, shall make a temporary appointment for such vacancy,
which shall continue until the holders of a majority in in-

terest of said outstanding bonds shall have designated a
new Trustee to act hereunder.

FURTHER ASSURANCE.
Twenty-second. The Company shall, from time to time,

execute any further instruments or assurances necessary or
requisite to carry out the purposes hereof.

BONDHOLDERS' INSTRUMENTS.
Twenty-third and Twenty-fourth. These articles pro-

vide for the proving of bondholders' instruments; also for
the restoration of the Company and the Trustee to their
respective positions under this Trust upon discontinuance
of any foreclosure proceedings hereunder.

COUPONS SHALL NOT BE PURCHASED.
Twenty-fifth. The Company covenants that it will not,

directly or indirectly, extend or assent to the extension of
the time for payment of any coupon or claim for interest
upon any bonds secured hereby, and that it will not, di-

rectly or indirectly, be a party to any arrangement therefor
by purchasing or funding said coupons or claims for interest
or in any other manner. In case the payment of any such
coupon or claim for interest should be so extended by or
with the consent of the Company, such coupon or claim for

interest so extended shall not be entitled in case of default
hereunder to the security of this indenture, except sub-
ject to the prior payment in full of the principal of all

bonds issued hereunder and outstanding, and of all coupons
and claims for interest on such bonds, the payment of
which has not been so extended; the intention of this agree-
ment being to prevent any accumulation of interest.

COMPANY WAIVES ALL BENEFIT OF STAY OR EXTENSION
LAWS.

Twenty-sixth. The Company will not at any time take
the advantage of any stay or extension law, or of any law
providing for the appraisement of the pledged or mortgaged
stocks, bjnds or properties prior to any sale, nor after such
sale will it claim any right under any statute to redeem the
property so sold, or any part thereof; and it hereby ex-
pressly waives all benefit and advantage of any such law or
laws; and it covenants that it will not impede the execu-
tion of any power herein granted to the Trustee.

REMEDIES TO BE ENFORCED FOR BENEFIT OF
ALL THE BONDHOLDERS.

Twenty-seventh. No holder of any bond or coupon
hereby secured shall have any right to institute any pro-
ceeding for any remedy hereunder unless such holder pre-
viously shall have given to the Trustee written notice of
default hereunder and of the continuance thereof, as herein-
before provided: nor unless, also, the holders of 25 per cent
in amount of the bonds hereby secured then outstanding
shall have made written request upon the Trustee, and shall

have afforded to it indemnity and a reasonable opportunity,
either to proceed to exercise the powers hereinbefore
granted, or to institute such action, suit or proceeding in its

own name, it being intended that no one or more holders of
bonds and coupons shall have any right in any manner
whatever to disturb the lien of this indenture, or to enforce
any right hereunder, except in the manner herein pro-
vided, and that all proceedings at law or in equity shall be
instituted as herein provided, and for the equal benefit of all

outstanding bonds and coupons.
REMEDIE8 CUMULATIVE.

Twenty eighth. Except as herein expressly provided to
the contrary, no remedy herein conferred upon, or reserved
to, the Trustee, or to the holders of bonds hereby secured, is

intended to be exclusive of any other remedy, but each and
every such remedy shall be cumulative, and 6hall be in ad-
dition to every other remedy given hereunder, or now or
hereafter existing at law or in equity or by statute.

RELATION OF SPEYER A CO. TO THE TRUST.
Thirty-first. The powers and duties hereinbefore granted

to or imposed upon Messrs. Speyer & Co. and their succes-
sors are to be exercised by the existing firm of Speyer & Co.
and each successive successor firm, however constituted or
by whatever name it may be known. Neither the said
Speyer & Co. nor their successors shall incur any responsi-
bility or liability whatever to the parties hereto or to any
persons or parties whatsoever for or by reason of the exer-
cise or of the failure to exercise any of the powers or duties
hereinbefore granted to or imposed upon them hereunder.
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AMERICAN WOOLEN COMPANY.

OFFICIAL STATEMENT TO NEW YORK STOCK EXCHANGE.

Incorporated under the laws of the State of New Jersey
on March 29, 1899.

Authorized Capital: Pref. stock, 7 per cent cumulative. . $25,000,000
Common stook 40,000.000

Outstanding: Pref. stock, 7 per cent, cumulative 20,000,000
Common stock. 29,501,100

Par value of sbares $100 each. No personal liability. All
fully paid and non-assessable. &. «

Registrar in New York, Knickerbocker Trust Company;
in Boston. International Trust Company. Transfer agent
in New York, Guaranty Trust Company; in Boston, Old
Colony Trust Company.

LOCATION OF PLANTS.

The Company has acquired by conveyance and holds free
of all encumbrances the mills and property formerly of the
following corporations, firms and individuals:
Washington Mills Co.. Lawrence, Mass.
Saranac Mills. Providence, R. I.

Waterford Mills. Blackstone, Mass.
Pulton Worsted Mills, Pulton. N. V.
Fitcnburg Worsted Co., Pitchburg,
Mass.

The Beoll Co., Fitchburg, Mass.
Valley Worsted Mills, Providence. R.I.
Riverside Worsted Mills, Providence,
R.I.

Assabet M'f'g. Co., Maynard, Mass.
Sawyer Woolen Co., Dover, N. H.
Faulkner Mills. Lowell. Mass.
Collins Mills, Collinsville, Mass.
Vassalboro Woolen Co., North Vassal-
boro, Me.

Plymouth Woolen Co., Plymouth,
Mass.

Lewis Anderson Co, Skowhegan, Me.
Fairfield Textile Mill Co., Fairfield, Me.
Kennebec Woolen Mills, Fairfield, Me.
Manton Mills, Manton. R. 1.

Inman Mills, Harrisville. R. I.

Sheffield Worsted Mills. Pascoag, R. I.

The Brown M'f'g. Co., Piscataquis, Me.
Ray's Woolen Co.. Franklin, Mass.
Weybosset Mills, Providence, R. I.

Baltic Mills. Enfleld, n. H.
Bafleld Mill Co., Enfleld, N. H,
Milner & Co.. Moosup, Conn.
Ma«coma Flannel Co.. [Lebanon,
N. H.

Riverside Woolen Co., Lebanon,
N. H.

Jesse Eddy M'f'g. Co., Fall River,
Mass.

The Company has acquired and now holds the mills
formerly the property of Geo. C. Chase and known as the
Chase Mills, at Webster, Mass, subject to a prior Mortgage
of $125,000, of which $20,000 was discharged prior to toe
purchase by this Company, leaving unpaid $105, (,00, repre-
sented by Six per Cent bonds, maturing as follows: June 15,

1901, $10,000. June 15, 1902, $15,000; June 15, 1903, $15,000;
June 15, 1904, $15,000; June 15, 1905, $50,000.
The vendors of this property deposited with the American

Woolen Co. $105,000 in cash to retire these bonds at matur-
ity, which cash is now held in the treasury of the American
Woolen Co. for such purpose.
The Company bas also acquired and now holds in its

treasury 19,469 shares, or 97-345 per cent of the Capital
Stock of the National & Providence Worsted Mills of Provi-
dence, R. I., and holds contract under which the American
Woolen Company shall become possessed of the minority
stock (2-655 per cent) within a short time.
The National & Providence Worsted Mills is a corpora-

tion of the State of Rhode Island, with a capital of $2,000,000,
of which $500,000 is Preferred Stock and $1,500,000 Com-
mon Stock. Its mills and property are free of all encum-
brances save a Mortgage originally $1,000,000, in the form
of Five per Cent Bonds, of which $700,000 have been dis-
charged, leaving an indebtedness not matured of $300,000,
payable in annual instalments of $100,000 each on June 20
in the years 1901, 1902 and 1903 respectively. This out
standing issue of bonds was taken into consideration in the
acquisition of the stock of the National & Providence Mills.
The amount was deducted from the purchase price and pay-
ment at maturity provided for.

The personnel of the executive management and director-
ate of the National & Providence Mills are substantially the
same as the American Woolen Company, and the manage-
ment of the business and finances of the National & Provi-
dence Co. is entirely under control of the officers of the
American Woolen Company. Under this arrangement the
American Woolen Company as sales agent handles the sales
of the National & Providence Co. and collects the money
therefor and furnishes funds for current disbursements as
required.
The combined plants above mentioned comprise 603 acres

of land. The mill buildings, principally of stone and brick,
contain 5,480,065 square feet of floor space.
The equipment consists of 298,980 spindles, 541 sets of

cards, 166 combs and 5,410 looms.
The physical condition of the properties is excellent, and

the equipment is modern and in every way adapted to the
economical production of goods.

All the properties are fully covered by insurance.
The value of its present annual product is about $37,-

000,000, and the management confidentlv looks forward to a
total business of $50,000,000 within a reasonable time. It is
estimated that the Company manufactures about 70 per
cent of the "worsted" goods made for men's wear in Amer-
ica and about 50 per cent of the "woolens."
The business of the Company has shown a rapid and con-

stant increase ever since its formation, some nineteen
months ago. During the first six months of its existence
the energies of the management were largely devoted to
disentangling its business from about sixty commission
houses with whom the predecessor concerns were more or
less identified and through whom their product found a
market. This segregation has been successfully brought
about and the Company now maintains its own selling
agency at 74 and 76 Worth Street, New York, through which

the larger portion of its business is handled, thus effecting
a very substantial saving in expense.
The financial organization of the Company and the results

may be summarized as follows: The Company issued stock
to the amount of $20,000,000 Preferred and $29,501,100 Com-
mon. It received therefor the various properties previously
described, and in addition thereto $11,397,400 in cash; the
latter as working capital. This working fund has been in-
creased by the amount of the undivided profits since organ-
ization, amounting to (after the payment of full Seven per
Cent dividends on the Preferred Stock) $2,373,453, or a total
of $13,770,853, Of this amount there has been added to the
plant in permanent additions $257,267, leaving intact a net
working capital of $13,513,586, employed in carrying the
working assets as hereinafter stated.
In addition to the permanent additions noted above, there

has been expended since the organization of the Company
in improvements, betterments and new machinery about
$1,000,000, which has been absorbed in manufacturing and
operating expenses before bringing down the balance of
profits above stated.
There have been paid on the Preferred Stock six consecu-

tive quarterly dividends of One and Three quarters per
Cent each, the first having been paid on July 15, 1899. The
next quarterly dividend will be paid January 15, 1901.

Financial condition October 31, 1900, was as follows:

Cash $2,395,651 66
Accounts receivable—Customers' ac-
counts $6,157,074 51

Less reserve to anticipate discounts 436,611 96

Net customers' accounts 5,720,462 55
Wool, fabrics and supplies, raw, wrought and in pro
cess, at cost, in excess of all liabilities „ 5,397,472 29

Total—Accounting for net quick working assets, as
previously stated $13,513,586 50-

Reserved to retire National & Providence Worsted
Mills and Chase Mills bo uds 405,000 00

Plants, mill fixtures and investments, Including 97-345
per cent of the capital stock of the National & Provi-
dence Worsted Mills, 19,469 shares 38,414,067 36

$52,332,653 86

Capital Stock American Woolen Co., Preferred $20,000,000 00
Common 29,501,100 00

Capital Stock of National & Providence Worsted Mills
outstanding in the hands of the public 53,100 00

Bonds assumed, not due: National & Provldenoe Mills. 300,000 00
Chase Mills 105.000 00

Balance, undivided profits 2,373,453 86

$52,332,653 86

AMERICAN WOOLEN COMPANY,
By Wm. M. Wood, Treasurer.

EXTRACTS FROM ARTICLES OP INCORPORATION.
Purposes for Which Company Was Formed.

Article III.—"To carry on the trade or business of manufacturing
. . . . buying, selling and otherwise dealing in, woolen and worsted
goods and other fabrics, and to manufacture, produce, purchase,
adapt, prepare, use, sell, or otherwise deal in any materials, articles

or things required for, in connection with, or incidental to, the manu-
facture, use, purchase, sale of or other dealings in woolen and worsted
goods and other fabrics, and generally to carry on any other manu-
facturing business which can conveniently be carried on in conjunc-
tion with any of the matters aforesaid, or in or upon the premises of

the Company. . . . To manufacture, purohase or otherwise acquire,
to hold, own, mortgage, pledge, sell, assign and transfer, or otherwise
dispose of ; to Invest, trade, deal in . . . goods, wares and mer-
chandise and property of every class and description. ... To ac-
quire . . . the property, plant, rights and good will, and to under-
take the whole or any part of the assets and liabilities of any person,
firm or corporation."

The Distinction Between the Two Classes of Stock.

IV. 3d Paragraph.—" The Preferred Stook shall receive dividends
at the rate of not exceeding Seven per Centum per annum from April

15, 18b9. Such dlvidemds shall be cumulative and if the profits of

any one year declarable as dividends shall not be sufficient to pay
such dividends for such year at the rate of Seven per Centum upon
said Preferred Stook, then the same shall be made up from profits of a
later period until the full amount of dividends herein specified, with-
out interest, shall have been paid upon the Preferred Stook before any
dividend is declarable on the Common stock. The balance of the net
profits of the Company declarable as dividends shall be distributed
among the holders of the Common Stock. The par value of the Pre-
ferred Stock and accrued and unpaid dividends thereon shall also. In

the event of the dissolution of the Company and division of its assets,

be paid in full before any sum whatever shall be paid on account of

the Common Stock, and thereafter the Common Stook shall be entitled

to the entire assets remaining."
Executive Committee.

VI. 4th Paragraph.— ..." The Bonrd of Directors may desig-

nate two of their number, who, with the Treasurer, shall constitute
an Exeoutlve Committee, which Committee shall, for the time being,
to the extent provided by the by-laws of the Company, have and exer-
cise the powers of the Board of Directors in the management of the
bupfness and affairs of the Company."
VII.—" The period for the duration of the Company shall be un-

limited."
EXTRACTS FROM BY-LAWS.

Article II., Section 1.—"The Board of Directors 'shall oonsist of ten
stockholders to be elected by ballot. The ten Dlreotors of the Cor-
poration shall be divided In respeot to the time for which they shall

severally hold oflloe Into three olasses. The first and second olass

shall each be composed of three Dlreotors. The third olass shall be
composed of four Dlreotors. All the olasses of Dlreotors shall here-
after be elected for the term of three years. But nothing herein con-
tained shall affeot the term of office of any class of Directors hereto-
fore eleoted whose term has not expired."
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Article VIII., Section 1.—" All dividends on the Preferred Stook shall
he declared quarterly on the fifteenth days of Jul\ . Ootober, January
and A. x > r i l In each year. Ttie dividends on the Common Stootc shall be
declared semi-annually on the fifteenth days of July and January In
each year, but the Directors may deolare dividends on the Common
Stock quarterly on the fifteenth days of July, Ootober, January and
Aptil in each year."

Officers.—President, Frederick Ayer; Vice-President,
Frank Jones; Treasurer, Wm. M. Wood; Assistant Treas-
urer, E. P. Chapin; Secretary, Joseph T. 8haw.
Executive Commitee.—Wm. M. Wood, Chairman; James

Phillips Jr.; Frederick Ayer.
Directors. Frederick Ayer, Lowell, Mass.; Frank Jones,

Portsmouth, N. H.; Win. M. Wood, Andover, Mass.; Jas.
Phillips Jr., Boston, Mass.; Samuel P. Colt, Providence,
R. I.; Edwin C. Swift, Boston, Mass.; Francis W. Kittridge,
Boston, Mass ; Edward P. Chapin, Andover. Mass.; Chas.
R. Flint, New York, N. Y.; J. Clifford Woodhull, Summit,
N. J.

Comptroller.—Hamilton S. Corwin, New York, N. Y.

December 17, 1900.

$20,000,000 Seven per Cent Cumulative Preferred and
$29,501,100 Common Stock of American Woolen Company
admitted to quotation in the Unlisted Department on the
New York Stock Exchange this day.

United States Rubber Co.

—

Negotiations toith Indepen-
dent < ''.mpanies.—The "Boston News Bnreau" savs :

Considerable progress has been made in effecting a consolidation of
the independent rubber boot and shoe companies. Already three or
four of the outsiders have agreed to enter the combination. The new
company will be known as the Standard Rubber Footwear Co.; it will
have- a capital of $c ,000,0^0, and It will be controlled by the United
States Rubber Co.
This capital appears small to cover the absorption of thirteen

plants, but these companies only have a combined capital and surplus
of $;*,5^5,000. of which the largest is the Hood Rubber Co., with a cap-
ital of $750,000 and a surplus or $150,000. Unless the new combina-
tion is organized at once the United States Rubber Co. will on Jan. 3
announce a reduction in prioes of 25%, thereby placing the industry
on an unprofitable basis.

The United States Rnbber Co. is also interested in the new
International Crude Rubber Co. See that company above.
—V. 71, p. 1274, 37.

Well?, Fargo & Co.

—

Southern Pacific Company's Interest.

—Of the $8,0i 0.000 capital stock. $1,530,000 is owned by the
Southern Pacific Co. See abstract of mortgage on pages
1314 and 1315.—V. 63, p. 563.

Westmoreland Coal Co.—Incorporated.—This company
has been incorporated in New Jereey with $2,000,000 of au-
thorized capital stock. Incorporators: K. K. McLaren, Clif-

ford W. Perkins and Mark W. Salmon, all of Jersey City.

—A "Directory of Directors in the City of Chicago" has
been prepared and issued by the Audit Company of this city.

The form of this book is similar to the company's well
known "Directory of Directors in the City of New York,"
a highly useful compilation, which is almost ready to be
issued for the third time. The directory of directors idea
itself was first brought to notice by the success of a London
book of the same name which is now, we believe, in its

twentieth year. The Chicago office of the Audit Company is

in the New York Life Building.

—The New York "Journal of Commerce and Commercial
Bulletin" has issued in supplement form an interesting com
pilation entitled "The Economic Retrospect of the Nineteenth
Century." It exhibits the progress in the world's popula-
tion, commerce, industries, agriculture, mining, transporta-
tion, steam power, electrical industries, banking, currencies,
national finances, armies and fleeis. status of labor, besides
showing the costs and losses of war, etc. It should prove
useful to the general reader as well as to the economic
student.

—The John B. Stetson Co. reports the most profitable year
in its history. The regular half yearly dividend of 4 per
cent is declared upon the preferred stock, while the common
stockholders receive 12 per cent regular and 3 per cent extra
dividends. After these disbursements there will be over
$200,000 to be added to the company's surplus account.

—Attention is called to the offering by A. C. Frost & Co.,

Chicago, of $1,000,000 Chicago & Milwaukee Electric Rail-

way Co. first mortgage 5 per cent bonds. The road connects
on a line of 28 miles fifteen suburban towns with Chicago.
It is ptated that the net earnings for the current year will be
$120,000, while the interest charge is only $50,000.

—Statements of the following national banks will be found
in our advertising columns

:

New York—Market & Fulton and Continental.
Philadelphia.—Central.
In last week's Chronicle, on pages vi. and vii., will be

found statements of other prominent banks.

—Messrs. Otis, Wilcox & Co., Chicago, offer at a price to

net 5 per cent City of Carbondale (111.) 6 per cent water cer-

tificates. See advertisement.

—Winslow, Lanier & Co. will pay dividends on a number
of securities list of which will be found in another column.

—N. W. Harris & Co. will pay dividends on a number of

securities, list of which will ba found in another column.

—A list of investment bonds is advertised on page ix. by
Blodget, Merritt & Co. of Boston and New v rk.

3px£ (frommzxtml %imts.
COMMERCIAL EPITOME.

Friday Night, Dec. 28, 1900.

Owing to the comparative shortness of the business week,

by the observance of holidays on both Monday and Tuesday,

little of interest has transDired. The volume of business

transacted at first hands has been small; still, considering

the season of the year, demand has been generally referred

to as satisfactory. In some lines of trade there has been

eome placing of orders for supplies for delivery after the

turn of the year. Prices have been well maintained. A
squeeze of December shorts in the local cotton market has
been a feature. The accompanying advance in prices has

attracted a limited supply of cotton from the South to this

market. The Agricultural Bureau's final figures,for the cereal

crops of 1900 indicated yields in keeping with the general ex-

pectations of the trade.

Lard on the sp>t has been dull, and under moderate offer-

ings prices have declined. The close was flat at 7-20c. for

prime Western and 6-75c for prime city. Refined lard has

sold slowly, and, reflactine; the weakness of raw, prices have
declined, closing dull at 7 -30c. for refined for the Continent.

Speculation in the market for futures was dull and under
limited offerings prices declined, closing easy.

DAILT CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thun. Fri.

December 7-35 Holidays. 7*30 7-25 7*20

The demand for pork has been limited to small orders, but
prices have held steady, closing at $12@12 50 for old mess,
$12 50@13 for new mess, $14 25@15 for family and $14 25@
16 75 for short clear. Cut meats have been dull and prices

quoted have been largely nominal at 5%c. for pickled

shoulders, 8^@8%c. for pickled ham?, 7%@8^c. for pickled

bellies, 14@10 lbs. average. Beef has been quiet and without
changes at $9 for mess, $10@10 50 for packet, $11 50@12 for

family and $14 25@17 for extra India mess in tcs. Tallow
has been quiet and unchanged at 4%c. Lard stearine has
weakened to 7%c. Oleo-stearine has been quiet at 6%c.
Cotton-seed oil has weakened to 29c. for prime yellow. But-
ter closed fairly firm for desirable grades, with creamery
quoted at 17@25c. Cheese has been quiet but steady at $%@
12c. for State factory, full cream. Fresh eggs have held
steady, closing at 24c. for choice Western.

Brazil grades of coffee have been dull and easier. The
trade has continued a slow buyer, and this, coupled with
large crop estimates, has further depressed prices. The
close was steady at 6Jgc. for Rio No. 7. West India growths
have sold slowly and prices have sagged, closing at 9c. for

good Cucuta. East India growths have been dull. Specu-
lation in the market for contracts has been dull. Prices have
declined under large estimates for both the present and
growing Brazil crops. The close was firmer on shorts cov-
ering. The following are the closing asked prices.

March 5-750.
May 5-80o.
June 5-850.

Raw sugars have been in slow demand. Refiners' receipts

have been fairly large. The close was flat at 4^c. for centrif-

ugals, 96-deg. test, and 3JgC for muscovado, 89-deg. test.

Refined sugar has been dull and unchanged. Other staple

groceries have been quiet but well held.

Kentucky tobacco has been in slow demand, but fairly
well held. Seed leaf tabacco has been quiet, but prices have
ruled fairly steady. Sales for the week were 1,125 ca«es, as
follows : 125 cases 1903 crop, New Eogland Havana, forced
sweat and spotted, 25@75c. ; 50 cases 1899 crop. New England
Havana, 30@50c; 150 cases 1898 crop. Zimmers, 13c; 450
cases 1899 crop, Pennsylvania seed leaf, I2%@13e., and 350
cases 1899 crop, Zimmers, 15@16c. ; also 65') bales Havana at
40@93c. in bond and 125 bales Sumatra at 803.@$1 65 in bond.

Straits tin has advanced, but at the close the market turned
easier and most of the improvement was lost. The close was
duil at 26'90@27*20c. Ingot; copper has been dull and un-
changed at 17c. for Lake. Lead has held steady at 4-373^c.
for domestic ; business has been quiet. Spelter has been
quiet and unchanged at 4 , l2 1^@4'17%c. for domestic. Pig
iron has held firm at $13@16 50 for domestic.
Refined petroleum has been advanced, closing at 7-50c. in

bbls., 4 95c. in bulk and 8*55c. in case3. Naphtha un-
changed at 9 '55c. Crude certificates have been firmer, clos-
ing at $1 23. Credit balances have baen advanced to $116.
Spirits of turpentine has been in fairly full supply and
lower, closing flat at 39@39}£o. Rosins have been dull but
steady at $1 75 for common and good strained. Wool has
been dull but steady. Hops have been firm but quiet.

Deo 5-60o.
Jan. .. 5'55o
Feb 5-65o.

July 5-85o.
Sept 5-95o.
Oct 6000.
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COTTON.
Friday Night, December 28, 1900.

The Movement of the Crop, as indioated by our telegrams

from the South to-night, is given below. For the week ending

this evening the total receipts have reached 228,380 bales,

against 287,531 bales last week and 311,716 bales the previous

week, making the total receipts since the 1st of Sept., 1WU,

i 480,667 bales, against 3,916,079 bales for the same period of

1899, showing an inorease since Sept.1,1900, of 564,588 bales.

Receipts at—

Galveston
Bab. Pass, &o.

New Orleans...

Mobile
Pensaoola, <feo.

Savannah
Brnnsw'k.&o.

Charleston. ...

Ft. Royal,&c.

Wilmington....

Wash'ton,Ac
Norfolk

N'p't News, Ac.

New York
Boston
Baltimore

Phlladel'a, Ac
Tot. this week

The following shows the week's total reoelpts,the total since

Sept.1,1900, and the stock to-night, compared with lastyeai.

Receipts to

Dec. 28.

Galveston..

Sab.P.,&c.

New Orleans

Mobile
P'saoola.&o

Savannah...
Br'wlok.Ao
Charleston..

P.Royal.&o
Wilmington.

Wanh'n, &o
Norfolk....

N'portN.,&c
New Yotk..

Boston
Baltimore

.

Philadel.&o.

Totals

—

1900.

This

week.

62,603

1,568

89.883

3,962

847
29,266
1,186

4,875

21

3,106
23

15,036

1,363

4,406

4,869

2,848

518

226,380

Since Sep.

1, 1900.

1,213,932

21,169
1,476,866

99,927

63,381

682,094

60,483

181,194
558

206,311

464
259,510
26,958

38,588

111,550
26,949

10,733

4,480,667

1899.

This
week.

Since Sep

1, 1899.

34,749

7,743

55,06 S

7,706

1,553

23 366
7,948

3,498
143

2,972

13
13,991

1,549

3,930

5,084

2,046

1,478

173 337

1,232,817

32,824

1,015,133

121,320

66,094

642,511

58,545

166,672
1,187

200,910
624

232,345

10,227

16,873
43,172

51,794

23,031

3,916,079

Stock.

1900.

234,245

410,464
37,262

137,574

7,341

22,293

7,779

39,414

5,£06

80,168

56.000

16,307

6,530

1,060,883

1899.

267,277

401,001
39,950

159,445

14,294
29,297

19,549

43,423
1,824

119,619
44,000
18.048

16,254

1,173,981

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at—

Galves'n.dto

New Orleans

Mobile
Savannah .

.

Ohas'ton, Ac
Wllm'ton, Ac
Norfolk

N. News, Ac
All others...

Tot. this wk

Blnoe Sept. 1

1900.

64,171

1899.

42,492

1898.

102,459

1897. 1896.

66,921 39,729

89,883 55,068 86,014 118,521 64,295

3,962 7,
r
. 06 8,869 14,373 8,687

29,266 23,866 33,782 35,996 18,723

4,896 3,641 6,447 13.252 25,474

3,129 2,985 3,525 7,192 2,064

15,036 13.991 16,615 19,082 24,045

1.363 1,549 578 264 846

14,674

226,380

22,039

173,337

37,764

"296,053

32,554 31,549

215,412303,158

4480,667 3916,079 5799,975 5573,4 64 4952,450

1895.

34,663

59,964

6,312

26,604

5,444

954
9,667

12,074

20,742

176,324

3544,666

The exports for the week ending this evening reaoh a to< »1

of 184,986 bales, of which 91,749 were to Great Britain, 33,378

to Franoe and 59,859 to the rest of the Continent. Bek w
are the exports for the week and sinoe Sept. 1, 1900.

W»$k Jtndin* Dec. 28. 1900. From 8»vt 1. 1900. to Dec . 28. 1900

Export*
'rom—

Exported to— Exported to—

Qrtal Conti- lotal Great France
Conti-

2ot«t
Brit'n. nent. Week. Britain. nent.

Galveiton.. 44,168 12,953 26.783 88.854 476,259 161,721 244,635 882,615

Sab. Pass, *o.. 278 278 .... 11,096 11.096

New or leant. 10,144 20,425 0,431 49,000 482,218 184,955 28S.805 936,033

Mobile ...... 6, t87 6,287 24,983 14,578 39,539

Pensaoola— ••••* 30,490 6,100 21,505 67.096

8.1(0 6,431 14 531 111,41*5 21,005 286.6(3 122,061

Brumwlok. ... 24,006 12,606 36,61 i

Charleston... 69,678 60,974 120,647

Port Royal. ..

Wilmington... ...... 6.739 6,780 71,065 122,630 104,106

1,800 1,80)

N'portN., Ac lfibi 1/54 0,337 3.350 12,637

New York.... 2,3=0 :.7fi0 5110 03,423 12,582 77.030 183 035

14.670 200 14.770 i%i,vn 1,123 183,102

Baltimore 1,763 1,763 88.738 12.664 61,392

Philadelphia.. 200 200 849 201 1,050

BanFrau., Ac. eoo 800 1,232 4,282

Total 01.740 33,378 £0.850

74.218

184,9t6

121.9IV7

1,618,311

0S7.271

365,363

418.142

1,163.870

11,147.115)

8.13 ,541

Total. 18tt».... 18,881 1 8,018 0,658.661

In addition to above exports, our telegrams to-night also
give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, which are prepared for our speoial use by Messrs.
Lambert* Barrows. Produoe Exohange Building.

ON SHIPBOARD, NOT CLEARED FOB—
Leaving
stock.Dec. 28 at— Great

Britain Fr'nce
Ger-
many.

17,528
15,099
15.850
4,100

9,000

Other
For'gn

31.863
2,826

"poo
6,000

Coast-
wise.

482
10,585

"Too

14,000

Total.

New Orleans.
Galveston ....

Savannah
Charleston . .

.

Mobile

New York
Other ports

.

5.505
44,667

4*000
2,500

18,000

10,451
9,999

65,829
83,176
15,850
4,600
4,000

16,500
800

28,000

344,635
151,069
121,724
17,693
33,262
22,914
79,368
71,463

Total 1900.. 69,672 20,450 61,577 41,439 25,567 218,755 842,128

Total 1899..
Total 1898.

49.260
110,182

37,116
67,397

128,893
136,977

25,384 240,653
51,928 l3b6,484

933,328
938,028

• Speculation in cotton for future delivery has been quiet. The
undertone of the market has been unsettled. A squeeze of De-
cember shorts advanced prices for this delivery to a higher
basis than for other months and attracted some cotton from
the South to this market, increasing the stock of cotton in
licensed warehouses in New York to about 36,000 bales. This
stock, however, is a small one, not being sufficiently large to
inflaence the apparent deal pending in January contracts,
the probable outcome of which is puzzling the trade. The
crop movement has been moderately fall. Port receipts,
although in excess of last year, have been only limited, but
the interior receipts have been fairly heavy. The advices re-

ceived from the South have generally reported the spot mar-
ket as holding fairly firm at prices above a parity with values
ruling locally for futures. To-day there was a small, Darrow
market. The openiDg was at a decline of a few points, re-
flecting weaker foreign advices; then followed a small ad-
vance on buying by nervous room traders to cover short
sales. The movement of cotton for the week, however, was
moderattly large, and the improvement was not fully main-
tained. The close was steady with prices 8 points higher bid
for December to 4 points lower for the distant months. Cot-
ton on the spot has been steady, closing at 10 5-15c. for mid-
dling uplands.
Tne rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair 0. Ik on
tflddllng Fair % on
itrlot Good Middling is on
SoodMiddling 5ieon
ttriet Low Middling SieOfl
Low Middling 'ieoff
Strict Good Ordinary % off

Good Ordinary liieoff

Strict Good Mid. Tinged. o. s, e on
Good Middling Tinged Even
Middling Tinged k off
Strict Low Middling Tinged »a off
Middling Stained k off
StriotLow Mid. Stained... Ik off

Low Middling Stained Ik off

On this basis the official prices for a few of the grades for
the past week—Dec. 22 to Dec. 23—would be as follows.

UPLANDS.

Grood Ordinary.
Low Middling..
Middling
9ood Middling.
Middling Fair..,

Sat. Mou Tnei Wed TJb. Frl.

9k
9*e
10516
1058

w
o
i—

«

>-*

p.
p

e
914
9 78

10 5 .6
1058
ll'u

9k
978

10 5 .«
10=8

9k
9'e

10>t6
lCs
ini«

GULF.

aood Ordinary,
uow Middling..
middling
iood Middling.
\Siddling Fair..

Sat.

9k
1018
109

,eWe
H6 16

Hon Tues 'Wed Tk. Frl.

w w
«
E£ a
p. a
8» »
*4 *<

9k
10*6
109, 6
1078
H6le

9k
10k
10»<6

116,6

9k
10k
10he
10'e
H6)«

STAINED.

Low Middling...
Middling
Strict Low Middling Tinged.
Good Middling Tinged

Sat.

8l3 18
9i3ie
9i&i*

10*16

Mou Tnei Wed Tit. Frl.

Holi-
day.

Holi-
day.

8isie
91S„
9'5

lt

IO616

813 le

9'3ie
9i6„

lO&ie

81316
9i318
9i51R

10E„|

The quotations for middling upland at New York on
Dec. 28 for eaoh of the past 32 years have been as follows.
1900. ...O.lO^ie
1899 71
ls98.
1897.
Ut96.
1895.
L894.
1893.

I
6

5?8
516,,
71,6
8k
5Hi6
713 16

1892 ....0. 978
1891 7%
1890 93 l8
1889 10k
1888 9%
1887 109X6
1886 97,e
1885 9316

1884....0.1Hi6
1883 107,6
1882 10k
1881 12
1880 11 7e
1879 12«s
1878 9k
1877 Ilk

1876....o.l2k
1875 13k
1874 1438
1873 16
1872 20k
1871 20
1870 15k
1869 25k

Note.—On Oot. 1,1874, grades of ootton as quoted were changed*
according to the new classification Middling was on that day quoted
Ho. lower than Middling of the old classification.

MARKET AND SALES.
The total sales of ootton on the spot each day during the

iveek are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed.

FUTURES
Market
Closed.

Sales of Spot & Contract.

Ex-
port.

Con-
sump.

Con-
tract. Total.

Saturday ..

Monday
Dull

..Holi

....

1Tuesday . .

.

Wednesday
Thursday .

.

Dull B'rly steady. 22 2,000 2,022
Dull
Dull

22 2,000 2,022
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Futures.— Highest , lowest and closing prices at New York*

NOVEMI
RangeClosln

8EPTEM
RangeClosln

OOTOBE

RangeClosln

A.UGU8T

RangeOlosln

JUHB—

RangeClosln

July—

RangeClosln

MAY—

RangeClosln RangeOlosln

o> 1 (»•

JANUAR

RangeClosln

UBCEMB

RangeClosln
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The Visible supply op Cotton to-night, as made up Dy
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought down to Thursday evening.
But to make the total the complete figures for to-night
(Dec. 28), we add the item of exports from the United States,
including in it the exports of Friday only.

1900 1899 1898. 1897
Stook at Liverpool bales. 625,000 739,000 1,337,000 854,000
Stook at London 12,000 3,000 3,000 3,000

Total Great Britain stock. 637,000
Stook at Hamburg . 15,000
Stook at Bremen 179,000
Stook at Amsterdam
Stock at Rotterdam 200
Stook at Antwerp 5,000
Stook at Havre , 120,000
Stook at Marseilles... 2,000
Stook at Baroelona 29,000
Stock at Genoa 45,000
Stook at Trieste 3,000

742,000 1,340,000
16,000

205.000
2,000
300

6,000
280,000

4,000
77,000
48,000
5,000

13,000
309,000

3,000
200

7,000
214,000

4,000
42,000
43,000
10,000

857,000
8,000

264,000
2,000
200

7,000
242,000

4,000
66,000
19,000
3,000

Total Continental stooks.. 398,200 643.300 645,200 615,200
Total European stooks 1,035,200 1,385,300 1,985,200 l,472,2u0

8,000
418,000
59,000
204,000
250,000

19,000
933,000
43,000

241,000
200,000

1 3,000
801,000
43,000

243,000
154,000

India cotton afloat for Europe 60,000
Amer. cotton afloat for E'rope. 664,000
Egypt. Brazil,&o.,aflt.for Efpe 29,000
Stock in Alexandria, Egypt. .

.

170,000
Stock in Bombay, India 243,000
Stock in United States ports.. 1,060,883 1,173,981 1,304,512 1,273,482
Stook in U. 8. interior towns.. 819,640 820,567 752,447 631.433
United States exports to-day. . 9,560 21,164 65,377 48,900

Total visible supply 4,091,233 4,340,012 5,543,536 4,680,065
Of the above,totals of American and other descriptions are as follows:
American—

Liverpool stook bales. 536,000 616,000 1,233,000 738,000
Continental stocks 868,000 611,000 601,000 577,000
American afloat for Europe... 664,000 418,000 "33,000 801,000
United States stook 1,060,883 1,173,981 1,304,512 1,273,482
United States interior stocks. 819,640 820,567 752,447 631.483
United States exports to-day.. 9,560 21,164 65,377 48,900

Total American 3,458,083 3,660,712 4,889,336 4,069,865
East Indian, Brazil, <fc—

Liverpool stock 89,000 123,000 104,000 116,000
Londonstook 12,000 3,000 3,000 3,000
Continental stooks 30,200 32,300 44,200 38,200
India afloat for Europe 60,000 8,000 19,000 13,000
Egypt. Brazil, Ac. afloat 29,000 59,000 43,000 43,000
Stock in Alexandria, Egypt... 170,000 204,000 241,000 243,000
Stook in Bombay, India 243,000 250,000 200,000 154,000

Total East India, &0 633.2C0 679,300 654,200 810,200
Total American 3,458,083 3,660,712 4,889,336 4,069,865

Total visible supply 4,091,283 4,340,012 5,543,536 4,680.065
Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Ttanevelly Good, Liverpool...

5i532d. 4i«d. 3333d. 3i*d.

10°. eo. 7iiie°- 57eo. 5i&i«o.
838d. 7d. 5*4d. 47, 6d.
73sd. 7iad. 6%d. 63sd.

59i6d. 47)ad. 3616d. 3i*d.
53 16d. 4**d. 3iiSd. 37 16d.

Continental imports past week have been 95,000 bales.
The above figures indicate a decrease in 1900 of 248,729

bales as compared with same date of 1899, a loss of 1,452,253
bales from 1898 and a decline oi 588,782 bales from 1897.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1899—is set out in detail below.
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The above totals show that the interior stocks have xn
creased during the week 34,335 bales, and are to-night 927
bales less than at same period last year. The receipts at all
towns have been 73,396 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as -uade up from telegraphic
reports Friday night. The results for the week ending
Dec. 28 and since Sept. 1 in the last two years are as follows.

1900. 1899.

December 28.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Hhipped—
Via at. Louis...... .........

Via Rook Island

39,276
6,699
261

3,040
6,549
5,398
7,804

69,027

12.641
2,165
1,020

549,139
136,218

4,200
40,961
72,461
37,824

133,139

973,942

187,820
72,320
20,988

281,128

31,681
7,415
742
263

4,487
8,408

13,976

524,774
134,373

7,682
8,528

141,535
90 090Via Oinoinnati

Via other routes, Ac... ... 115,582

Total gross overland. ......
Deduct shipments—
Overland to N. Y., Boston, &o..

66,972

12,538
1,363
1,325

1,022,564

134,870
29,526
50,606

Total to be deducted .... 15,826 15,226 215,002

Leaving total net overland*.. 53,201 692,814 51,746 807,562
Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 53,201 bales, against 51,746 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 111,748 bales

In Sight and Spinners'
Takings.

Receipts at ports to Deo. 28
Net overland to Deo. 28
Southern consumption to Deo. 28.

Total marketed
nterlor stooks In excess.

Came into sight during week.
Total in sight Deo. 28

North'n spinners tak'gs to Deo. 28

1900.

Wuk.

226,380
53,201
28,000

Since
Sept. 1.

307,581
34,335

341,916

91,348

4.480,667
692,814
476,000

5,649,481
775,013

6,424,494

1,048,323

1899.

Week.

173,337
51,746
29,000

254,083
12,461

241,622

81,475

Since
Sept. 1.

3,916,079
807,562
491,000

5,214,641
577,384

5,792,025

1,358,051

Movement into sight in previous years.

Week.
1898 bales. 429,635
1897 367,653
1896 267,750
1895 204,759

Since Sept. 1.
1898 bales. 7,646,779
1897 7,228,175
1896 6,324,731
1895 5,000,563
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Quotations foe Middling Cotton at Other Markets.-
Below are closing quotations of middling cotton at Southert
and other principal cotton markets for each day of the week.

Week ending
CLOSING QUOTATIONS FOB MIDDLING OOTTON ON-

Dee. 28. Satur. Mon. T\it%. Wednes. Thurs. Fri.

Galveston... 97ia 9^16 9^18 9716 97l8
New Orleans 9*1« 97

; « 97 ie 938 938
9k 94 94 94 93i«

Savannah... 9*16 9&16 94 9518
Charleston .

.

9H 94 94 94 94
Wilmington. 988 938 93a 94
Norfolk 94 94 31 94 94 9716
Boston 105ia 106 16

» 10ha 106 18 lOhe
Baltimore .

.

10 10 n, 10 10 10
Philadelphia 109,6 p 10816 109] .. 109 le
Augusta..... 94 94 94 9'i«®4 94
Memphis 99l 6 99 16 9 916 9»ifl 99i6
St. Louis 9»8 958 »»w 9»n
Houston 97, a 97 lft 97l8 « 716 97,«
Cincinnati .

.

958 9^8 H5g 9*8 9»8
Louisville... 9^ 9% 9% 9% 9%

The closing quotations to-day (Friday) at otner important
Southern markets were as follows.

Nashville 9%
Natchez 9s16
Raleigh 94
8hreveport.... 8i»ie

Athens I Columbus,Miss 94
Atlanta 94

I
Eufaula 94

Charlotte 94 I Little Rook.... »
Columbus, Ga. 94 I Montgomery... 94
Weather Reports by Telegraph.—Advices to us by tele-

graph from the South to-night indicate that the weither has
been fairly favorable daring the week. In most districts

there has been some rain, but generally the precipitation has
been light.

Galveston, Texas- It has rained on one day of the week, the
precipitation reaching one hundredth of an inch. The ther-

mometer has averaged 63, ranging from 59 to 76.

Abilene, 'lexas.—There has been no rain during the week.
The thermometer has ranged from 28 to 70, averaging 49.

Corpus Christ i, Texas.—Ram has fallen on two days of the
week, to the extent of four hundredths of an inch. Average
thermometer 59, highest 74, lowest 44.

Palestine, Texas.—There has been rain on one day of the
past week, the precipitation being two hundredths of an
inch. Thermometer has averaged 54, highest being 70 and
lowest 38.

San Antonio, Ttx is.—We have had only a trace of rain
during the week. The thermometer has averaged 57, rang-
ing from 40 to 74.

New Orleans, Louisiana.—There has been no rain during
the week. The thermometer has averaged 58.

Shreveport, Louisiana.—There has been a trace of rain on
two days during the week. Average thermometer 54, high-
est 73 and lowest 36.

Columbus, Mississippi.—There has been rain on three days
of the past week, the precipitation being thirty-one hun-
dredths of an inch.

Vicksburg, Mississippi.—Rain has fallen on two days of

the week, the rainfall being fifteen hundredths of an inch.
The thermometer has averaged 56, ranging from 37 to 71.

Greenville, Mississippi.—The weather is now warmer and
rainy.

Little Rock, Arkansas.—Rain has fallen on two days of the
week, to the extent of ninety hundredths of an incb. Aver-
age thermometer 49, highest 69. lowest 31.

Helena, Arkansas.—Very little cotton picking has been
done the past week. There has beea rain on two days, the
precipitation reaching one inch ani sixty-six hundredths.
The thermometer has averaged 47'6, the highest being 66 and
the lowest 29.

Memphis, Tennessee.—We have had rain on three davs of
the past week, the rainfall being one inch and ten hundredths.
The thermometer has averaged 47*1, ranging from 34-6 to 65.

Nashville, Tennessee.—We have had rain during the week
to the extent of one inch and seven hundredths. The ther-
mometer has ranged from 28 to 61, averaging 44.

Mobile, Alabama.—We have bad rain on two days of the
week, the rainfall being thirty- three hundredths of an inch.
Average thermometer 55, highest 70 and lowest 41.

Montgomery, Alabama.—With the exception of a sprinkle
to-day, the weather has been dry all the week. The ther-
mometer has averaged 52, the highest being 68 and the low-
est 38.

Selma, Alabama.—We have had rain on one day during
the week, to the extent of forty nine hundredths of an inch,
Th^ thermometer has averaged 52, ranging from 37 to 69.

Madison, Florida.—We have had rain on two days during
the week, to the extent of fifty hundredths of an ioch. The
thermometer has ranged from 3S to 72, averaging 58.

Savannah, ueor^ia.— Rain has fallea on two days of the
week, the rainfall being twenty s'x hundredths of an inch.
Average thermometer 55, highest 74 and lowest 40.

Auoustu. Georgia.—There has been rain on two days dur-
ing the week ti ih-> extent of seven hundredths of an inch.
The thermometer has averaged 49, the highest being 66 and
the lowest, 30.

Charleston, Smth Carolina.—We have had rain on three
days during the week, to the extent of thirty-three hun-
dredths of an inch. Th9 thermometer has averaged 53,
ranging from 41 to 69.

Stateburg, South Carolina—There has been rain on three
days during the week, to the extent of sixty-three hun-
dredths of an inch. The thermometer has ranged from 35 to
70 a ig 50 1.

Greenwood, South Carolina. — It has rained on one day of

the week, the rainfall being fifty-two hundredths of an inch.
Average thermometer 45, highest 56 and lowest 35.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at

8 o'clock Dec. 27, 1900, and Dec. 28, 1899.

New Orleans... Above zero of gauge.
Memphis...... ...... ...Above zero of gauge.
Nashville........ Above zero of gauge.
Shreveport. Above zero of gacge.
Vicksburg Above zero of gauge.

Dec. 27, '00. Dee. 28, '99.

Feet. Feet.
6-5 3-2
6-2 106
55 11-8
6-3 9-8

16-8 95

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet
for both yarns and shirtings. Merchants are buying very
sparingly. We give the prices for to-day below and leave
those for previous weeks of this and last year for comparison.

1900. 1899.

84 lbs. SMrt- Oott'n 84 tin. Shirt- Oott'n
32» Oop.
Twist.

ing$, common Mid. 32* Oop. ings, common Mid.
to finest. Uplds Tioiit. to finest. Uplds

A. d. s. d. s. d. d. d. d. s. d. B. <1. d.

Nv.23 87, e®938 5 5438 55s 7 ®74 4 104©7 74 47s?
" 30 83e t>938 5 6 t»8 588 7 ®74 4 104»7 74 *U »S

Dec. 7 84 ®94 5 G «8 59, 6 7 ®74 4 104»7 74 411 3a
•' 14 84 ©93a 6 5 1*7 11 538 7 374 4 104® 7 74 438
" 21 838 ©93a 5 5 #3 54 7 ®74 •1 104»7 74 45 16
" 28 33s ®93s 5 5 ®8 516, 2 71i6®758 4 11 •»? 8 44

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
December 28. 1900. 1899. 1898.

Receipts (cantars*) . .

.

This week. .......... 125,000
3,025,000

2
-

000
4,172,000

220.000
Since Sept. 1 3,573,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
8ept.l.

Exports (bales)—
15,000
4,000

19,000

158,000
107,000,

9,000
8,000

17,000

207,000
175,000

382,000

9,000
6,000

15,000

147,000
128,000

Total Europe 265,000! 275,000
* Aoantar is 98 pounds.
* n wMch to America in 1900,24,138 bales; in 1899.42,551 bales;

In H98, 15.484 bales.

Egyptian Cotton Crop.—The following mail advices of
date Alexandria, Dec. 8, on the cotton crop in E^ypt, has
been furnished to us by Mr. Fr. Jac. Andres of Boston:
The news about the Nile is not very good, and if we have to face

this question again, present prices will not only be maintained, but
look comparatively cheap. The present crop will produce about 200,-
000 bales less oottou of good quality than last year. There will be a
relatively large amount of low cotton.

Jute Butts. Bagging, &c— The market for jute bagging
nas been very dull during the week under review, but prices

are unchanged, the close to-night being at 6J^c. for \% lbe.

and 6J^c. for 2 lbs., standard grades. Car-load lots of stand-
ard brands are quoted at 6%@7c. , f. o. b., according to
quality. Jute butts also very dull and nominal as l%c. for

paper quality and 1 50(2)2 45c. for bagging quality.

SHIPPING .News.—As snown on a previous page, the
azports of ootton from the United States the past week have
reached 184,986 bales. The shipments in detail, as made up
from mall and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Bovic, 366 Iber-

ian. 647 1,013
To Hull, per steamer Colorado, 669 669
To Manchester, per steamer Canova, 50 upland and til

8

Sea Island 663
To Hamburg, per steamer Bulgaria, 100 100
To Antwerp, per steamers St. Cuthbert, 845 ...Vaderland.
103 915

To Copenhagen, per steamer Xenia, 298 298
To Genoa, per steamers Trojan Priuce, iOD Victoria.
8^0 Vinoenzo Florio. 117 117

To Naples, per steamers Victoria, ICO ...Vincenzo Florio,
2t>0 300

Nbw Orleans—To Liverpool—Dec. 22—Steamers Wanderer,
7,280; Yucatan, 3,3o7 Dec. 27—Steamer Chancellor,
8.447 19,094

To London—Dec -2—Steamer Jamal an, 50 50
To Havre -Dec. 24—Steamer Elswick Park, 9,200 ...Dec.
27—Steamer Pontos. 11,225 20,425

To Bremen -Dec. 26 Steamer Noranmore. 4,150 4,150
To Rotterdam—Deo. 22—Steamer Llangorse 923 923
To Copenhageu—Deo. 24-8teamer Ventmoor, 906 906
To Venice—Dec '^4—Steamer Abbazia. 1,777 1,777
To Trieste-Dec 24 -Steamer Abbazia, 1,675 1.675

Galveston—To Liverpool-Dec. 21- Steamer Iran. 18,037
Deo. 22—Hteamers Houorlus. 11,004; Madrileno, 5,642;
Prab, 9,485 41,168

To H<vra-Dec. 22-Steamer Riojano, 12,953 12,953
To Bremen—Deo. VO— teamer Knaresboro, 7,215 Deo.
22 Steamer Raeburn. 14.12S 21,338

To Hainnrug— Dec. 24—Steamer Adalia, 1,863 Dec. 26-
Steamer Acis 3.53.5 5.395

To Rotterdam—Dec 27-Steaiuer Khartoum,
Mobile—To Bremen—Dec. 2 i—Steamer Mobile, G,2- 7 6,2s7
Savannah—To Manchester—Deo. 24—Steamer W'astwater,

6.726 upland and i,3?4 Sea Island 8.105
To Bremen-Dec. 22—Steamer Juno. 6,431 6,431

Wilmington—To Bremen -Dec. 27- Steamer Kiogwnod. 6,7.- 1> 6,739
Newport News—To Liverpool—Dec. 21—Steamer Shenan-

doah, 1,654 1,654
Boston—To Liverpool—Deo. 13—Steamer Wiuifredian, 7,3 T7

Deo 21—Steamers Ivernia. 4,700; Michigan, 2,19 i 14,570
To Yarmouth-Dec. .4—Steamer Boston, 20 > 200

Baltimokk To Liverpool—Deo. 15—Steamer Oakmore. 1.763 1.763
Philadelphia—To Hamburg—Deo. 2^—Steamer E >lo. 2< 200
San Franoisgo-To Japan— Deo. '^2—Steamer Coptic 600 800

Total 184,986
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Cotton freights at, New York the past week have beeti

as follows.

Llverpoool e.

Havre c.

Bremen c.

Hamburg c.

Amsterdam c.

Rotterdam e.

Reval, v.Br-Hamc.
Do v. Hull...c

Do v. St. Pet.e

Genoa, Jan e.

Trieste e.

Antwerp c

Ghent, v.Antw'p.e.

Satur, Mon. In <>. Wednes. Thurs.

17 17 16917 16917
32*2 32^3 31>a 31i«

30 30 27928 27928
30 30 28 28

Nom'l. Nom'l. Nom'l. Nom'l.

50 50 w 50 50
50 50

—

1

3

80 50
45 45 45 45
45 45 45 45
45 45 »

42>* 42i«

45 45 43 43
25 25 * 25 25
31!fl SI 1* 31** 31i*

Fri.

16
30-311*

27
27

Nom'l.

35
43
40
40
40
43
25
311*

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per oent

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stooks, &oM at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stook—Estimated
Of whioh Amerioan—Est'd.

Total Import of the week.....
Of whioh Amerioan.........

Amount afloat
Of which Amerioan

Dee. 7. Dec. 14.

49,000 44,000
1,300 1.60C
200 400

43,000 41,000
12,000 15,000
93,000 83,000

486,000 50-t,000
428,000 442,000
98,000 120,000
88,000 98,000

327,000 381,000
264,000 324,000

Dec. 21

36,000
1,400
200

33,000
3,000

72,000
542,000
470,000
108,000
87,000

351,000
314,000

Dec. 28.

18,000
300
200

16,000
y,000

63,OdO
625,000
536,000
156,000
122,000
296,000
276,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending Dec. 28 and the dally dosing
prices of spot cotton, have been as follows.

Spot.

Market
1:45 p M
Mid. Upl'ds.

Sales
Spec Aexp

Futures.

Market,
1:45 p. m.

Market
4 P. MM

Sat'day. Monday. Tuesday. Wed'day. Thursd'y

Steady.

Quiet but
steady.

5>* 513

3,000
3u0

Steady.

M
1—

<

m 6,000
300

t 1

5,

<

a.

Br'Iyst'dy
1-tJi & 2 04
decline.

Steady. Quiet but
steady.

Friaa*

Moderate
demand.

51532

6,000
300

Quiet at
partially
1-64 dec.

Steady.

The prices of futures at Liverpool for eaoh day are given
fcelow. Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

BT The prices are given injpenee and 64.tht. Thus : 4 63 means

Sat. Mon. Tues. Wed. T1j ars. Fri.
Dec. 22. Dee. 24. Dec. 25. Dee. 26. Dec. 27. Dec. 28

12i* 1 1:45 4 1:45 4
P.M. P.M.

d.

P.M. P.M. P.M.

d.

P.M.

d. 4. d. d.
December... 5 27 5 27 5 27 5 25 5 24 5 26
Dec-Jan 5 22 5 24 5 24 5 22 5 21 5 22
Jan.-Feb.... 5 20 5 21 tq m 5 21 5 19 5 18 5 19
Feb.-Mch... 5 1H 5 18 9 5 18 5 lfc 5 15 5 16
Moh.-April..
April-May

.

5 17 5 16 pi P> a 5 16 5 14 5 12 5 13
5 13 5 13 s » 5 13 5 11 5 10 511

May-June.. 511 5 ll 510 5 08 5 07 5 08
June-July... 5 09 5 04 5 08 5 06 5 05 5 OK
July-Aug.... 5 06 5 05 5 05 5 03 5 02 5 03
Aug.-Sept... 4 53 4 55 4 53 4 52 4 50 4 51
8ept.-Oot ... .... •• •

BREADSTUFFS.
Friday. Dec. 28, 1900.

Comparatively little interest has been shown the past week
in the market for wheat flour. Business has been dull, the
usual holiday stagnation being experienced. The compara-
tive shortness of the business week also has added to the
tameness of the demand. No important changes have been
made in prices, but the undertone has been easy. City mills
have been dull. Rye flour has been in moderate demand and
steady, The demand for buckwheat flour has been limited
to small orders, but prices have held steady. Business in the
market for corn meal has been of a hand to-mouth character,
but values have rultd steady.
Speculation in wheat for future delivery t as been dull.

The observance of the Christmas holidays at the opening of

the week and the fact that the foreign market did not reopen
for business until Thursday had a tendency to hold trading
in check. There was also a disposition shown to await the
Bureau report, which was not published until after the close
of business on Thursday. It was generally expected that
this report would indicate a crop of between 500,000,000 and
525,000.000 bushels. The movement of the crop, particularly
in the Northwest, has continued rather in excess of expecta
tions and has had its influence against the market. Business
in the spot market has been very moderate, but it is expected

Mon. Hues. Wed. Thurs. Fri.
Holi- Holi- 78 78 79
day. day. 77 14 77 771*

79k 79 79H
78% 780s 79

NO. 2 SPRING IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
Holi- Holi- 6978 6978 703a
day. day. 70 1« 70ie 70i*

72% 72% 73 14

that the export demand in the near future will show a ma-
tt-rial improvement. Prices have been easier. To-day there
was a steadier market on buying by shorts to cover contracts.

Trie spot market was moderately active and firmer. Sales

for export here and at outports were 200,010 bushels.

DAILT CLOSING PRICES OP NO. 2 BED WINTER IN NEW YORK.
Sat.

Oash wheat f. o. b 78%
Deo. delivery In elev 77
Maroh delivery in elev.. 79i*

May delivery In elev 79
DAILT CLOSING PRICES OP 1

Sat.

Dec. delivery In elev 7o 19

Jan. delivery in elev 70»*
May delivery in elev 73

Indian corn futures have been quiet and irregular, both in

the local and Western markets. Prices for December delivery
have continued to weaken, due to the short interest being
fairly well covered and under fairly full receipts. The dis-

tant deliveries, however, were not under pressure and on
scattered buying, largely by shorts to cover contracts, prices
made fractional gains. Business in the spot market has
been moderately active, exporters being buyers and prices

have held steady. To day there was a quiet market but
prices advanced slightly. The spot market was dull. The
sales for export here and at outports were only 60,000
bushels.

2 MIXED OOSN IN NEW YORK.
Mon. Tues.
Holi- Holi-
day, day.

DAILY CLOSING PRICES OF NO
Sat.

Oash corn 1. o. b 45*4
Deo. delivery in elev 46

%

Jan. delivery in elev 433s
May delivery In elev 41%

DAILY CLOSING PRICES OP NO.

Sat.

Wed.
4512
4414
43
41%

2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.

Thurs.
45%
4514
43
42

Fri.
4512
45i*

433a
42

Deo. delivery in elev 37% Holl- Holi- 36% 363s 36**
Jan. delivery in elev 35 7s day. day. 35 78 36k 363a
May delivery In elev 35% 35% £614 36^
Oats for fature delivery at the Western market have been

dull. The changes in prices have been unimportant. Prac-
tically no speculative interest has been shown. The crop
movement has continued fairly full, but with a satisfactory
trade demaUd the undertone has held steady. Locally the
spot market has been quiet and unchanged. Today the
market was dull but steady.

DAILY CLOSING PRICES OP OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Holi- Holi- 27% 27% 28
day. day. 32 32 32
2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. FrU
Holi- Holi- 211* 21% 21's
day. day. 23*8 23% 2S 7&

Rye and barley have been dull and without changes of im-
portance.

Following are the closing quotations:

No. 2 mixed in elev 273*
Wo. 2 white in elev 32

DAILY CLOSING PRIOES OF NO
Sat.

Deo. delivery in elev 21 1*
May delivery In elev 23i*

Fine $2 20
Superfine 2 30
Extra, No. 2 2 40
Extra, No. 1 2 25
Clears 2 80
Straights 3 35
Patent, spring 3 85

FLODR.

80
10

02 30
©2 40
92 50
©2 75
-33 30
93 90 Western, eto 2 25 92
94 60 Brandywine 2 35

(Wheat flour in sacks sells at prioes below those tor barrels.)
GRAIN.

Patent, winter $3 75
City mills, patent.. 4 20
Rye flour,superfine 2
Buckwheat flour.. 2
Oorn meal-
Western, eto 2
Brandywine .

93 90
94 60
93 25
92 25

30

Wheat, per busn.—
Hard Duluth, No.l
N'thern Dul., No.l
Red winter, No. 2
Hard N. Y. No. 1.

Oate—Mlx'd, p. bush.
White 3li*936i*
No. 2 mixed 28 929
No. 2 white 32 933

o. 0.
85i4»87%
81 7s»84
77i*®79
851*987
271*930

Corn, per bush.— o. c
Western mixed 44i«»46
No. 2 mixed 4458*46
Western yellow 44^945%
Western white 45 9461&

Rye, per bush-
Western 51 956
State and Jersey 9

Barley—Western 60 ©, 67
Feeding .48 a 53

Agricultural Department's Estimate of the Cereal
Crop.—Mr John Hyde, statistician of the Department of Ag-
riculture, issued on Dae. 27 estimates of the yield of cereal
crops for 190 J as follows :

The Statistician of the Department of Agriculture estimates the
United States wheat orop of 1900 at 522,229,505 bushels, the area
actually harvested being 42,495,38o aorea, and the average yield per
acre 12*29 bushels. The production of winter wheat is estimated at
350,025,40y bushels and that of spring wheat at 172,204.096 bushels,
the area actually harvested being 2t>.235,>-97 acres in the former case
and 16,259,4s8 aores in the latter. The winter-wheat acreage totally
abandoned in Ohio, Michigan, Indiana and Illinois Is finally placed at
3,52^,787 acres, and \i e spiing-wheat acreage totally abandoned In
North Dakota and South Dakota at 1,7 93,467 acres. The extraor-
dinarily rapid rate at which the winter-wheat acreage of Nebraska is
gaining upon the spring-wheat acreage of that State has necessitated
a speoial Investigation of the relative extent to which the two vari-
eties were grown during the past year. The result of tho investiga-
tion is that while no change is called for in the total wheat figures of
the State, 5; 0,575 acres have been added to the winter-wheat column
at the expense of the spring variety.
The newly seeded area of winter wheat is estimated at 30,282,564

acres. While this acreage is slightly greatpr than that sown in the
fall of 1899, as estimated at the time, It is 600,t>54 acres less than the
ar. a that was actually sown, the discrepancy being due to that re-
markably rapid development of winter-wheat growing in Nebraska
with which, as above stated, the Department's reports had failed to
keep pace. A comparison of the newly seeded acreage with that of
the tall of 1899 shows that of the eleven States and Territories tliat
sowed one million acres or upward with winter wheat one year ago,
Pennsylvania, Missouri, Kansas, California and Oklahoma report an
increase amounting t'> 971,701 acres, and Ohio, Michigan, Indiana,
Illinois, Texas and Tennessee a decrease of 1,780,191 acres. The
average condition of the growing orop on Dec. 1 was 97'1 per cent of
the normal. There are many complaints of the Hessian fly, but the
low condition figures reported from Ohio, Michigan, Kentucky and
Tennessee, s6, 80. hi and 84, respectively are fully offset by the ex-
ceptionally high condition reported from Kansas, Missouri, Califor-
nia, Oklahoma and other States, in all of which it is above normal.
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The production of corn in 1900 is estimated at 2,105,102,516 bush-
els; oats, 809,125,939 bushels; barley, 58,925,833; rye, 23.995,927
bushels; buckwheat, 9,566,9*0 bushels; potatoes, 210,926,897 bush-
els, and hay, 50,110,906 tons. Tlie area from which these crops
were gathered was as follows, in acres: Corn, 83,320,872; oats, 27,-

364,795; barley, 2,894,282; rye, 1,591,326; buckwheat, 637,930, po-
tatoes, 2,611,054. and hay, 39,132,890.
The corn crop of 1900 was one of the four largest ever gathered,

while the oats crop has only once been exceeded. On the other hand,
the barley and rye crops are the smallest, with one exception in each
case, since 1887, the buckwheat crop is the smallest since 1883, and.

the hay crop the smallest, with one exception, sinoe 1888.

The movement of breadstuffs to market as indicated in the
statements below are prepared by us from figures collected

by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending Dec. 22,

and since Aug. 1, for each of the last three years have been:

Mtuipt* *t-

Chioago
Milwaukee .

,

Duluth
Minneapolis

Toledo
Detroit

Cleveland . .

,

St. Louis ....

Peoria
,

Kansas City

Tot.wk.1900

Same wk.'BO.

Same wk.'OS.

Since Aut. 1.

1900

1899

1898

flour. Wheat. Corn. Oat*. Bar Ily.

Buth.iSlbiBbl*.190lbt Bush.SOlbt Buth.BOlbf Bush.32lbs

217,961 1.070,038 2,712,895 1,818,718 366,758

32,200 264,000 146,700 98,400 876,250

432,261 147,776 88.803 14,828

8,500 1,841,820 697.780 316,900 82,390

21,930 68,893 572,058 45.500 7,000

8,200 34,801 129,655 69,299

12,888 121,954 249,636 84,220 11,792

42,136 896 843 930,150 263,200 66,750

£6,260 11,200 878,200 328,800 69,800

680,000 263,260 79,400

3,133,740 984,563864.064 4,911,810 6,627,999

285,007 2,933,678 2,804,048 2,203,298 811,697

300,644 6,168,709 4,455,878 8,318,752 993,689

8,873.993 138,731,692 84,983,208 74,458.760 27,264355

8,514,897 120,365,056 95,161,369 78.887,074 23,168.444

7,297,817 169,067,666 89,«76,581 79,021,827 24,707,879

Bu.6« lb>

40,700

22.600

9.031

5,020

7.915

23,290

7,600

115,958

109.261

312,057

2,628,958

8.444,906

6,286 872

The receipts of flour

the week ended Dec. 22
and grain at the seaboard ports for

, 1900, follow

:

Flour,
bbls.

109,229
37,187
3,250

Receipts at—
New York
Boston
Montreal
Philadelphia 68310
Baltimore 90,484
Richmond 1,960
New Orleans*. 16.864
Newport News 76.816
Norfolk 22,085
Galveston
Portl and. Me 11,878
Mobile
at. John, N.B 357

Wheat,
buih.
648,275
72.054
69.CO0

221,966
132.553
6,874

165.000
83,668

209,950
236,839

55,986

Corn,
bush.
783,800
2»2,870

655,552
1,700,033

34.4W8
429,914
465.123
210,428

149,108
166.706
8,561

Oati,
bush.
190.400
71,000
11,600
78.4H6
87.488
27,828'*
76,210

Barlt*
bush.
114,300

8,750

"27,4'do

Ave,
buih
82.175

"6,000
716

12,703

2,100
155,426

"9,480

Total week 436,420 1,892.095 4,886.693 710.013 145,250 60.5P4
Week 1899 836.610 1,139.922 3,918,652 1.102.424 373.157 67,133

* Receipts do not lnolnde grain pasting through New Orleans for iorels»
sorts on through bills of lading.

Total receipts at ports from Jan. 1 to Dec. 22 compare as

follows for four years:
1900. 1899. 1898.

21,457,164 21,343,990 21,423,626
Receipt* of—

flour, bbls

Wheat bush . 98,462,897
Corn.
Oats...
Barley.
Bye....

188.660,175
76,087.925
10,292,964
2,774,579

118,657,743
198,611,388
91,559.768
14,030,688
6,681,694

188,243.141
199,832.094
90,940.106
6.083,745

15,023,496

1897.
85,426,899

108,141,687
184,946,401
95.58 tf.475

13,866,691
11,961.415

Total grain.... " 871.868,540 428,541,271 450,121,582 411,987.669

The exports from the several seaboard ports for the week
ending Dec. 22, 1900, are shown in the annexed statement:

Wheat. Corn,
Mxports from— bush. bush.

Hew York 428.406 1,038.919
Boston 418.462 587,225
Portland, Me. 836.839 149.108
Philadelphia.. 104.000 638.894
Baltimore 207,709 1,786,608
New Orleans.. 185.050 440,022
Norfolk 210,428
Newp'rt News 83.658 465,123
Galveston 160,000 ...

Mobile 196.706
at. John. N.B 55.986 8,061

Flour,
bbls.

87,479
17,782
11.878
94,631

122,171
29.094
22.085
78.316
12.166

Oats, Rye, Peat.
bush. bush- bush.

225.288 17,495 14.266
80,695 17.224

156.426 100,203
287,668
211,181 17,143 .....

12.896 875

Barlty,
bush.
2.280
16,113

857 9,480 8,850

Total week.. 1,828,060 5.441.094
Same time '99.. 1,161,193 3,286.444

413,959 932,428 34.638 140,818 17,393
216.128 99,816 8.923 84,717 144,734

The destination of these exports for the week and since
September 1, 1899, is as below:

r— Wheat. , , Osrn. —
Week Since Se»t, Week Sinee Sept.
Dec. 22 1, 1900, Dec. 22 1. 1900.
bush. bush. bush. bush.

1,102,058 19,077,774 2,872.488 29,180.665
721.952

Export* tor
meek and lines Dec. 22,

Sept. 1 to— bbls.

United Kingdom 839,646
Continent. 23,127
3. & C America

.

17.511
West Indies 27,881
Br.N.Am. Colo's 1.3*8
Other countries 5,046

flour. -s
Week Since Sept.

1.1900.
bbls.

8,720.781
611,980 9,278,883 2,880,956
338,076 4,050 11,429 73,081
884.123 90 14,565
43,104 290
62,927 182,253 99,780

29,136.689
850,505
249.175
1 10,064
398,879

Total 413,959 6,146,081 1,828.060 28,548.428 6,441.094 69.375.777
Total 1898-99.... 218.128 5.084.386 1,161,193 84,294,068 3,286,444 67,650,629

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Dec. 22, 1900, was as follows:

Wheat,
In ttore at— bush.

New York «.997.ooo
Do afloat 58,000

Boston 1.296.000
Philadelphia 623.000
Baltimore 1.088.000
New Orleans 400.000
Galveston 742,000
Montreal 95,000
Toronto 86,000
Buflalo 8,970,000

Do afloat 1,181,000
Toledo 686.U0U

Do afloat
Detroit 600,000

Do afloat
Chicago 11,755,000

Do afloat
Milwaukee 920,000

Do afloat
rt.Wlll'm&Pt,Arthur 1,489,000

Corn,
bush.
872,000

Oats,
bush.
350,000

Rvs,
busk.
88,000

Barley,
bus k.
421,000

118,000
674,000

1,078,000
115,000

658,000
802,000
884,000

4,000
181,000

18,000

802,000

1,483,000

69,000
8,000

61,000
162,000
867,000

9,000

* 80,000

81,000

62.000
178.000

1,133,0(11

186,000 86,000 45,000 '
19,000

1,711,000 8,009.000
148,000
194,000

006.000 223,000

268,000 5.090 81,000

Wheat,
In store at— bush

Ouluth 6,064,000
Do afloat

Minneapolis. 16,867,00"
3t Louis

Do afloat
Kansas City
Peoria...
Indianapolis
On Mississippi River.
On Lakes
On oanal and river. .

.

Total Dec.
Total Deo.
Total Dec.
Total Dec.
Tital Deo.

4,988.000
24,000

1,662,000
9,000

876,000

Corn, Oats,
bush. bush.

425,uO0 678.00C

2,019,000
24,000

130.000
219,000
96,000

158,000
286.000
93.000
60,000

28,000
616.000
82,000

Rye,
bush,

267.UUO

'14.000
9,000

5.000
1,000

Barley,
bush.

140,000

' 58.000
75,000

80.000

22, 1900» 61,473,000
15, 1900» 61,082,000
23, 1899+ 68,878,000
24, 1898+ 28,783,000
25, 1897+ 86.619.000

1,268,000
1.890.000
1,349.000
1,811,000
3.710.000

2,869,000
3.488,000
2,642.000
4.144.000
4.789,000

7,564,000 9,357,000
8,138.000 9,987.000
12,361,000 5,473,000
18,700.000 5.947,000
88.149.000 12.772.000

+ Includes stocks in private elevators at Milwaukee.
•Stocks in private elevators at Milwaukee not included.
Note.—Beginning July 1, 1899, the New York Produce Exchange has changed

its Visible Supply Statement by including stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., Dec. 28, 1900.

The holiday influence this week ha3 further intensified the
general quietude of the market at first hands and but an in-
different business in the aggregate has been traasacted.
There has been nothing ia the way of new developments to
change the disposition of either buyers or sellers in any de-
partment. The former have paid little attention to anything
but positive requirements and the latter have not been any
more pressing than before to move supplies. It seems to be
generally understood that both will wait until after the New
Year before making any new move Meanwhile stocks in
second hands are reported to have been reduced within lim-
ited dimensions in most lines of merchandise, and while
there are some accumulations in first hands there appear to
be few which cannot be readily taken care of for the next
few weeks, Under these conditions the price situation has
not materially changed since last report. The financial con-
ditions at the close of the year are generally satisfactory,
collections being reported regular in nearly all branches.
Domestic Cotton Goods.—The exports of cotton goods

from this port for the week ending Dec. 24 were 1,618
packages, valued at $103,140, their destination being to the
points specified in the tables below :

New York to Dec 24.
1900. 1899.

Week. Since Jan. 1. Week.

20

125
347
59
222
250
81

1,104

Since Jan. 1.

135
14

2,542
1,572

140,955
12,891
28,233
4,938

30,597
3,115

11,874
46,365
8,925

1,944
982

Ohina . 243,015
3,877

49,664
14,919
29,663

India
Arabia
Africa........................ 131

565
73
129
563

8

4,750
11,187

Sonth America.............. 43,450
Other Countries. .... ... 8,083

Total 1,618 292,007 411,534

The value of the New York exports for the year to date ha*
been $13,192,745 in 1900, against $15,263,125 In 1899.
The home demand for heavy brown cottons has been slow,

but there have been fair sales of sheetings for export to Af-
rica. Goods in stock are very irregular but prices generally
steady on forward contracts. Light-weight sheetings and
fine grey goods are quiet, without quotable change in prices.
Business in heavy and ounce ducks has been moderate and
osnaburgs have ruled slow at previous prices. There have
been no sales in bleached cottons of any extent individually
and the aggregate business has been light. Stocks are, how-
ever, well in hand, and prices are maintained. Wide sheet-
ings are dull but prices are steady. Business in denims is re-

stricted by scarcity of ready supplies; ticks, plaids, cheviots
and other coarse colored goods also well under sellers' con-
trol and firm throughout. Kid-finished cambrics and other
linings quiet. Business in fancy calicoes does not improve,
but the market keeps steady. For staple calicoes there has
been a steady demand of moderate proportions and prices are
well maintained. Fine wide specialties in fully average re-

quest. All descriptions of ginghams are slow, but not any
easier to buy than before. Print cloths have ruled inactive,
regulars unchanged at 3i£c. per yard
Woolen Goods.—The demand for heavy- weight woolens

and worsteds for men's wear for quick delivery has been
quieter than it was last week and reorders for spring-weights
have also shown a falling off. This is attributed directly to
holiday interference and sellers look for an increase in the
spring business, at all events, after the New Year. The price
situation has not undergone any material change. There is

still some irregularity in both staple lines and fancies, but
not more than was noticeable a week ago. In heavy-weight
goods for next fall there have been few new lines shown ex-
cept in overcoatings and low-grade suitings, and in these but
little business has been done. Buyers do not appear willing
as yet to do business for the next heavy-weight season, ana
it will probably be several weeks before the market is fully

settled. Up to the present time the prices made are not on
an average better than they were a year ago.
Foreign Dry Goods.—Business in foreign dress goods has

been quiet in all descriptions and without quotable change in
prices. Silks have been dull this week and ribbons also, but
prices are steady. Linens firm but quiet. Burlaps are
scarce and dearer for Calcuttas.
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New York.—Report of Chamber of Commerce Tax Com-
mittee.—The Committee on State and Municipal Taxation

of the Chamber of Commerce has submitted a report rec-

ommending a new tax law which provides among other

things "that the local governing bodies may declare what
property now taxable shall be free from taxation, or sub-

ject to taxation at a reduced rate." They suggest that the

State should be divided into taxing districts and for a re

turn to the State Tax Commissioners by each district of the

gross revenue as defined in the bill, itemized as respects the

sums derived from each class of taxables. The Committee
think that banks are assessed too high, and that the pro-

posed bill would enable the several political divisions to de-

termine how far relief should be extended. One of the first

results of the local option feature, the committee claims,

would be the exemption of mortgages from taxation in

many of the tax districts, which "would lift from our peo-

ple a burden which is equal to perhaps one per cent annu-

ally of the entire mortgage debt on individually-owned real

estate in the Commonwealth." The committee urges that

while all real est ate is taxed, in the case of personal prop-

erty (owing not alone to evasions but to exemptions made
mainly to prevent double taxation) not more than 5% of the

total is taxed at all. The Chamber is to vote on the report

on Jan. 3, 1901.

Bond Calls and Redemptions.
Chicago (111.), South Park.-JSond Call—E. G-. Shum-

way, Secretary, has called for payment at ;the Chicago Na-

tional Bank, Chicago, the following bonds : Nos. 2, 7, 46, 50,

78, 97, 104, 116, 148, 151, 169, 171, 196, 212, 229, 281, 323, 341,

346, 363, 364, 423, 441, 445 and 468 of the issue of 1891.

Tlie official notice of this bond call will be found among

the advertisements elsewhere in this Department.

sessed valuation is $3,101,285 and the actual value is esti-

mated at $4,500,000. The population is 7.332.

Cincinnati, Ohio.

—

Bond Offering.— Proposals will be re-

ceived until 12 m., Jan. 25, 1901. by Charles G-. Roth, Clerk
Board of Trustees, "Commissioners of Water-works," for

$1,000,000 3% water-works bonds. Securities will be issued
in denominations as follows : $7* 0,000 of $500 each and $300,-

000 of $1C0, all being dated February 1, 1901. Interest will

be payable semi-annually at the American Exchange Na-
tional Bank, New York City. Principal will mature Feb.
1, 1941. subject to call after Feb. 1, 1921. A certified check
on a national bank for $20,000, payable to the board of
trustees, "Commissioners of Water-works," must accom-
pany each bid.

Columbus, Ohio.—Bond Sale.— On December 20 the $100,-

000 4% " Boston Loan " refunding bonds were awarded to
Rudolph Kleybolte& Co., Cincinnati, at 10567 and accrued
interest. Following are the bids :

R. Kleybolte & Co.. Cincin . . $105,670 00
Farson, Leach & Co., Chic. 106,64166
New 1st Nat. B'k Columbus. 105,382 60
Spitzer & Co., Toledo 106,065 00
Lamprecht Bros. Co., Cleve. 105,005 00
Feder. Holzman & Co.. Cm.. 104,928 oo
Seasongood & Mayer, Cin.. . 104.888 88

As these bonds were taken

Negotiations thiiBond Proposals and
week have been as follows :

Adams County, Ind.—Bond Offering.—Proposals will be

received uutit 10 a. m., Jan. 7, 1901, by Jonas Neuenschwan-
der, County Treasurer, for $24,488 50 4*4% Monroe Township
Central macadam-road bonds and $18,729 25 4y2 % Pleasant

Valley and Oak Grove macadam-road bonds. Each issue of

bonds is divided into 40 series, one series being payable each

six months on May 15 and November 15. A certified check
for 3% of bid must accompany proposals. Bonds are dated

Dec. 15, 1900.

Attleborough, Mass.—Bond Sale—The "Boston News
Bureau" reports the sale of $10,000 3%% 20-year gold water

bonds to R. L. Day & Co., Boston, at 105*796.

Auglaize County, Ohio.—Bond Sale.-Oa Dec. 21 $15.-

000 5% deficiency bonds were awarded to Farson, Leach &
Co., Chicago, at 106-52,

Bridgeport, Fayette County, Pa.—Bond Offering.—Pro-

posals will be received until January 15, 1901, by the Town
Council, Oliver K. Martin, President, for $37,000 4% bonds.

Thirty bonds are in denomination of $1,000 and twenty-

eight of $250 each, all dated Jan. 1,1901. Interest will be

payable terui-annually and one bond of $1,000 and one of

$250 will mature yearly, beginning Jan. 1, 1902. The above

bonds are fiee from all tax, the borough paying the State

tax.
Cambridge, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 m., Jan. 21, 1901, by T. R. Deselm, City

Clerk, for $17,000 4% 6-22-year (serial) refunding water-

works bonds and $20,000 4% 10-29-year (serial) park bonds.

Securities are in denomination of $1,000, dated Jan. 1, 1901.

Interest will be payable semi-annually at the office of the

City Treasurer. The refunding bonds are issued under the

authority of Section 2701 and the park bonds under sections

2b35 to 2837 of the Revised Statutes of Ohio.

Canton, Ohio—Bond Sale.—On December 24 $31,000 15-

year refunding bonds were awarded to P. S. Briggs&.Co.,
Cincinnati, at 102-27 for 3%% bonds. Following are the

bids

:

SH% Bonds. i% Bonds. i)&L Bonds. b% Bonds.

P. S. Briggs & Co.. Cincinnati

—

Seasonaood <S Mayer.Cincinnati,
R. Kleybolte & Co.. Cincinnati..
Spitzer & Co.. Toledo
W. J. Hayes & Sons. Cleveland..
New Hirst Nat. Bank. Columbus.
Mason. Lewis & Co.. Chicago—
W. R. Todd & Co., Cincinnati....

$31,705 00
31,614 63
31,663 60 t33.H70 50

33,296 00
32,497 00
32,51' » 00
31,^33 50

$34,80150

31,450 00

W. J. Hayes & Sons. Cleve.. $104,667 00
Parkinson & Burr, Boston. . 104,666 00
Ueuison, Prior* Co.. <:ieve. 1' 4,667 00
First Nat. Bank, Circleville. 104,450 00
W.R. Tood & Co.. Cincin... 104,260 00
Blodget. Merritt & Co., Bost. 104.180 00
S.A. Kean, Chicago 102 126 00

34,100 00 $35.960 00

Carnegie, Pa.—Bond Offering—PiovosslIb will be received

un-il 7 p. m., Jan. 10, 1901, by J. B. Hanna, Chairman
Finance Committee, for $20,000 4y2 t sewer and $10,000 4%%
street-improvement bonds. Securities are in denomination
of $1,0. 0, dated Jan. 1, 1901. Interest will be payable

semi-ant ually at the First National Bank, Carnegie. Prin-

cipal will mature yearly on January 1 as follows : Street-

improvement bonds, $1,000 in 1920 and 1921 and $2,000 yearly

from 1923 to 1926, inclusive; sewer bonds, $2,000 yearly from
1927 to 1929, inclusive, and $7,000 in 1930 and 1931. Bonds
are free from tax. The total bonded indebtedness of the

borough, including these issues, will be $152,000. The as-

hy the sinking fund as an in-

vestment last spring and were included in our sales at that
time, they will not be included in our December total. For
description of bonds see Chronicle Dec. 15, p. 1232.

Concord, N. H.—Bond Sale.—The "New York News Bu-
reau" reports the sale of $10,000 3% water bonds, averaging
934 years, as follows : National State Capital Bank, $5,000;

L. D Stevens of Concord, $3,000; N. M. Chase of Concord,
$2 000, all awards being at 100*40.

Cuyahoga Falls, Ohio.—Bond Sale.—On December 24 the
$45,000 5% water bonds were awarded to Seasongood &
Mayer, Cincinnati, at 117-568 and accrued interest—an in-

terest basis of about 3-83}4%. Following are the bids :

Premium.
|

Seasongood & Mayer. Cincin.. $7,905 60 | Denison
Premium.

Prior & Co.. Cleve.. $6,9 LO 60
Hooker, Nickerson & Co.,
Hartford 6,683 00

S. A. Kean. Chicago 5,456 25
P. S. Brmgs & Co., Cincinnati. 5,450 00
Lamprecht Bros. Co.. Cleve... 6,304 00
N. W. Harris & Co.. Chicago.. 6.261 00
First Nat. B'k, Barnesville. ... 3 400 00

Ma.« on, Lewis & Co., Chicago.. 7,7no00
K Klevbolte & Co., Cincin.... 7,58110
W. R. Todd & Co., Cincinnati.. 7,474 60
New 1st Nat. Bk., Columbus. .

.

7,435 00
C. R. Williams & Co., Pitts.... 7,213 60
Feder. Holzman & Co.. Cin.. .

.

6,313 50
W. J. Hayes & Sons. Cleve...

.

6,100 00

Bonds mature $1,C00 each six months from Oct. 1, 1912, to
Oct. 1, 1934. For further description of bonds see Chron-
icle Dec. 8, p. 1184.

Dauphin County, Pa.

—

Bond Sale,—On December 26 the
$30o,0u0 3% 30-year bonds were taken by local investors at
par. For description of bonds see Chronicle Dec. 22, p. 1281.
Daquesne, Pa.- Bond Sale.—An issue of $20,000 4% 20-

year bonds has been sold at 108 and blank bonds.
Edwards County, Texas.

—

Bonds Practically Sold.—We
are advised that the $1,900 court- house-repair bonds men-
tioned in the Chronicle December 1 will probably be taken
by the State, and if they are not so taken the county will in-

vest its own permanent school fund in the same. Securities
bear 5% interest and will mature in 20 years, subject to call

after 10 years.

Grallatin County, 111.—Bond Offering.—Proposals will be
received until 1 p. M. , Jan. 22, 1901, by B. F. Hine, Chair-
man County Board, for $190,000 4%% fuading bonds. Se-
curities are in denomination of $1,000, dated July 1, 1900.
Interest will be payable semi-annually and the principal
will mature yearly as follows : $1,000 in one year, $14,000 in
two years, $15 000 from three to eleven years and $20 000 in
twelve and thirteen years. A certified check for $1,500 will
be required.
Geneva, Ohio.

—

Bond Offering.—Proposals will be received
until 12 M., January 15, 1901, by R, C Ewing, Corporation
Clerk, for $75,000 4% water-worns-improvement bonds. Se-
curities are in denomination of $500, dated Jan. 15, 1901,
Interest will be payable March 1 and September 1 at the
office of the Village Treasurer. Principal will mature yearly
on September 1, $3,000 from 1920 to 1929, inclusive, and
$4,500 from 1930 to 1939, inclusive. Either monev or a certi-
fied check for $2,500 will be required with bids. The author-
ity for the issuance of Ihese bonds will be found in sections
2703, 2706, 2707, 2709, 2835, 2836, 2837 and 2837a, Revised
Statutes of Ohio. All bids must be unconditional and the
purchaser will be required to pay accrued interest.

Gloucester, Mass.—Bond Offering.—Proposals will be re-
ceived until 4 p. M., December 31, by Edward Dolliver, City
Treasurer, for $21,000 4% notes. Securities are in denom-
ination of $2,100, dated Dec. 1, 19C0. Interest will be payable
semi-annually by check, and the principal will mature one
note of $2 100 yearly on December 1 from 1901 to 1910, in-

clusive. The opinion of Messrs. Ropes, G-ray & Gorham
on the legality of the issue will be furnished the successful
bidder.
GHoversville, N. T.—Bond Offering.—O. L. Everest, City

Chamberlain will sell at public aiction at 2 p. m. Jan. 17,

1901, the following bonds: $14,000 4%% local improvement
bonds, in denominations of $100, $500 and $1,000, and $4,500
4% voting-machine bonds, in denomination of $500. The im-
provement bonds are issued under authority of Chapter 275,
Laws of 1899. They will mature $3,500 in one year, $3 000
in two years, $2,500 in three years, $2,500 in four years and
$2,500 in five years. The voting machine bonds will mature
$1,000 yearly from 1902 to 1905, inclusive, and $500 in 1906.
All the above bonds are dated Jan. 1, 1901, and the interest
will be payable annually at the Fourth National Bauk, New
York City.
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Greensboro, N.C—Bond Sale —On December 14 the $135,-

000 5% 30-year bonds were awarded to Seasongood & Maver,
Cincinnati, at 112-17—an interest basis of about 4'277#.

For description of bonds see Chronicle Nov. 24. p. 1082.

Hardin, Co., Ohio.—Bond Sale —On D-cember 22 the *39,-

810 94 6% ditch bonds w«-re awarded to W J. Hives & Sons,

Cleveland, at 105 52. Following are the bids :

W.J. Hayes & Sons, Cleve... $42,007 94 I Spitzer 4 Co., Toledo $41,651 00
Seasonaond & Mayer, oincin. 41,913 00 | K. KJeybolte & Co..Cincln... 41,527 40
First National Bank, Ada.... 41.813 41. Lamprecht Bros. Co., Cleve.. 41.402 94
Kenton National Bank 41,811 94 P.S.Bnegs & Co., Cincinnati. 10,960 94
New 1st Nat. B'k, Columbus. 41,755 60 !

For description of bonds see Chronicle Dec. 22, p. 1281.

Howard County, Neb.—Bond Sale.—On December 7 this

county sold to the State of Nebraska an issue of $45,000 3*4%
refunding bonds at par. Securities are dated Jan. 1, 1901,

and the interest will be payable semi-annnally.
Indianapolis, Ind.

—

Temporary Loan.—The Union Trust
Co., Icdiannpalis, was awarded on December 22 a temporary
loan of $147,000 at 3$ interest and a premium of $51. The
following bids were made :

Union Trust Co. ($51 premium).. .3*00*

Parson, Leach & Co.. Chicago 3
-05£

Indiana Trust Co., Indianapolis.. 3-50^

Fletcher Nat. Bank, Indianapolis.3%<|
Merchants' Nat. B'k ($260 prem.).4-uo<5
Central Trust Co., Indianapolis . .4'00%

Loan will mature next May.
Kansas Citv, Kan.

—

Bonds Authorized.—The City Council
has authorized the issuance of $78,985 6$ internal improve-
ment bonds. Securities are in denomination of $500, dated
Dec. 15, 19C0. Interest will be payable February 1 and
August 1 in New York City. Principal will mature yearly
on August 1 as follows : §485 in 1901, $5,000 Yearly from 19i>2

tol9i'6 inclusive; $10,000 in 1907 and 1903, §15,000 in 1909
and $18,500 in 1910.

Kingston, Olive, Shandaken, Ulster and Woodstock
(Towns), Ulster County, N. ¥.—Bond Offering.— Everett
Fowler. Attorney for the Supervisors of the above towns,
will sell at public auction at the court house in Kingston at
2 P. M., Jan. 15, 1901, the following town bonds :

Kingston—$1,500 4% bonds, maturing one bond of $100 yearly.
Olive—$14,000 4% bonds, maturing $1,000 in 19i>2 and 1910 and

$2,0<>0 yearly to 19D9, inclusive; denomination of
bonds $1,000.

Hnivniffnv 5 $4,500 4% bonds, maturing one bond of $"00 yearly.BHAKUAitiiN £$5,000 4% bonds, maturing one bond of $500 yearly.

Ul8TKR-$28,000 4% bonds, maturing four bonds of $1 ,000 yearly.
Woodstock—$1,000 4% bonds, maturing $100 yearly.

Interest on the above bonds will be payable annua 11 v. A
deposit of 10£ of the purchase money will be required of the
successful bidders.
Lee Connty, 111.—Bond Sale — On December 20 the $90,000

S%% court-house bonds were awarded to the Dixon National
bank at 101 '416—an interest basis of about 3 31#. For de-
scription of bonds see Chronicle December 15, 1900, page
1233.

Lincoln Connty, Wis.—Bond Offering.—This county will
offer for sale on Jan. 9, 1901, $65,000 court-house bonds ma-
turing $10,000 yearly, beginning in 1902.

Lucas (Jounty (P. O. Toledo), Ohio.

—

Bond Offering.—
Proposals will be received until 11 a m., JaD. 10, 1901, by
the Board of Commissioners, for $58 800 4% bridge bonds.
Securities are in denomination of $1,000, except one bond,
which is for $800, all being dated Jan. 15, 1901. Interest
will be payable semi annually at the office of the Connty
Treasurer. Principal will mature $ 2,000 yearlv on January
15 from 1902 to 1905, inclusive, and $10,800 on Jan. 15, 1906.
In Section 871, Revised Statutes of Obio, will be found the
authority for the issuance of these bonds. Either cash or a
certified check on some Toledo Bank for $1,500 must accom-
pany proposals. Wm. M. Godfrey is County Auditor.

Proposals will also be received at the sam^ time and place
for $7,614 28 i.%% dit^h bonds issued under authority of Sec-
tion 4479, Revised Statutes of Ohio. Securities are in de-
nomination of $500, except one bond, which is for $114 28,
all dated Jan. 15, 1901. Interest will be payable semi annu-
ally at the office of the County Treasurer. Principal will
mature $3,000 in one year, $2,509 in two vears and $2,114 28
in three years. A certified check for $300 wilt be required.
Madison County, Ohio.—Bond Sale.—Oa December 19

$12,256 5% road and ditch bonds were awarded to the Mans-
field Savings Bank at 103-408.

Maiden, Mass.

—

Temporary Loan,—A six- months' tempo-
rary loan, amounting to $60,009, has been awarded to Bond
& Goodwin, Boston, at 3'24g.

Middlesex County, N. J.—Bond Sale.—The sale of $20,-
000 Z%% bonds to the New Brunswick Savings Institution at
101*15 is reported.

\

NEW LOANS.

We Own and offer in Amounts to Suit Investors

$40,000

CITY OF CARBONDALE, ILLINOIS,

6% WATER CERTIFICATES
In denominations of $100 and $500, running from 1 to 21 years. Price to net 5 per

cent on the investment. Special circular giving full

particulars on application.

OTIS, WILCOX & CO.,
BANKERS.

U. S. and Foreign Government, Municipal, Railroad, and Choice
Corporation Bonds.

186 LA SALLE ST., crouJdToor, CHICAGO.

MASON, LEWIS & CO.
BANKERS,

CHICAGO, BOSTON,
ftlonadnock Bulletin;;, 60 Devonshire St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice Ihmiich.

Street Railway and Gas Companies.

LIST ON APPLICATION.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

6* BONDS A SPECIALTY.

EDW. C. JONES & CO.,

James N. Brown & Co.,
BANKERS,

No. «« CEDAR STREET. NEW YORK.
Dealers in Government, Municipal, Rail-

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y. Stock Exchange.

NBW YORK,
PHI LA., - .

- 1 NASSAU STREET.
- 112 SO. FOURTH 8T.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street, New York.

STATE, CITY & RAILROAD BONDS

NEW LOANS.
£,000

DANVILLE, KENTUCKY,
SEWER BOND?.

Sealed proposals will be received until 3 o'clock

P. M. on the 10th day of January, 1901, for bonds to
the amount of $25,000 to be is-sued by the City of
Danville, Ky., for the construction ofasjstemof
sewers.

Tbe bonds will draw 4% interest, payable semi-
annually.

Full information concerning terms, financial con-
dition of the city, etc.. will be furnished on applica-

tion to tbe undei signed.

The right to reject any or all bids is reserved.

J. B. FISHER, Mayor.

& 1 l,UuO
Dawson County, Mont.,

5% BONDS.
Notice is hereby given tbat sealed proposals or

bids will be received at the office of the County
Clerk, Glendive, Dawson County, Montana, until 10
o'clock A. M. January 21st, 1901, for the sale of
eleven (11) 5 per cent coupon bonds of one thousand
dollars ($1,000) each of the County of Dawson, State
of Montana, such bonds to run twenty years with
option to redeem at any time after ten ye«rs, the
proceeds to be used to redeem twenty-two (22) 7 per
cent coupon bonds of five hundred dollars ($500)

each of the issue of 1S83.

The Hon. Board reserves the right to reject any
and all bids.

By order of the B( ard of County Commissioners.
R. L. W YM AN. County Clerk.

Dated at Glendive. Mont.. Dec. 11. 1900.

ANNOUN ^EMENT.

SOUTH PARK BONUS.
To Whom it may concern:
Take notice that the following numbers of South

Park bonds have been selected and retired by the
South Park Commissioners, in conformity with law,
for the annual sinkiiu fund, viz.: 2. 7, 46, 50, 78, 1-7.

104, 116, 148, 151, 109, 171. 196, 212. 888, 881, 828, 341,
316. 363, 3t'4, 423. 441, 445, 468, ol the issue of 1891.

Interest, will cease on the above numbered bonds
on and after the falling due of their annual Interest
coupon at the Chicago National Bank, Chicago, 111.

SOUTH PARK COMMISSIONERS.
B. G. SHUMWAT. Secretary.

December 21st, 1900.
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Middletown, N. Y.—Bond Sale,—On December 24 the
$100,000 %%% 30 year and $90,000 3^ 1-20-year (serial)

water bonds were awarded to N. W. Harris & Co., New
York, at 107'04and 102-77, respectively. These bids are on
an interest basis of abont 3-137;* for the former and 3-188#
for the latter. Following are the bids :

N. W. Harris 4 Co.,
\New York (

Geo. M. Hahn, New(
York \

Farson.Leach & Co., 5

New York (

W.J. Ilayes&Sons,
j

Cleveland \

$100,000.. 107-04
90,000.. 102-77

100,000.. 106-27
90/00..102-73

li>0,000.. 106-00
90.000.. 102-67

10 ),000.. 10.V78
90,000.. 102-13

Jno. O. Everltt & Co., N. Y 106'CO
Denisou. Prior & Co.. Cleve 104-271
Kdw. C. Jones & Co.,New York.. 104-145
R. Kleybolte & Co., New York..l04"10
Mason. Lewis* Co., New York. 10f09
C. R. Williams A Co., Plttsburg.l03>«6
W. R. Toda & Co., New York...i00'98

For description of bonds see Chronicle Dec. 15, p. 1233.
Milford, Mass.—Bonds Authorized.—At a special town

meeting held recently it was voted to issne $15,000 1-10-year
(serial) bonds to complete the repairs on the town hall.

Interest will be at a rate not exceeding 4%, payable semi-
annually.
Miner's Mills (Pa.) School District.—Bond Offering.—

This district will sell on Jan. 2, 1901, $3,000 4% bonds, ma-
turing three bonds of $500 each on Jan. 1, 1916, five bonds of
$200 each on Jan. 1, 1911, and five bonds of $100 each on
Jan. 1, 1906. Interest will be payable semi-annually. Sid-
ney R. Miner, of "Wilbes Barre, is Attorney for the district.

Mount Yernon, N. Y.

—

Bond Sale.— On December 21 the
$59,000 4% 6 year redemption bonds were awarded to Geo.
C. White Jr., New York City, at J104/245 and accrued inter-
est. The only other bid received was that of W. J. Hayes
& Sons, Cleveland, at 103*60. The award was made on an
interest basis of about 3 2175?.

Newark, N. 3.—Temporary Loans.—The Board of Educa-
tion on December 22 negotiated a loan of $94,011 67 with the
Mutual Benefit Life Itisurauce Co. at 5i interest. Loan will
mature in January. The board also borrowed $75,000 from
the same company on Dec. 1, 1901).

Newport News, Va.

—

Bond Sale,—On December 18 the
$50,000 school and $30,000 fire-department and garbage-plant
4% 40-year bonds were awarded to Feder, Holzman & Co.,
Cincinnati, at 102-1125—an interest basis of about 3'856#.

For description of bonds see Chronicle Dec. 15, p. 1234.

New York City.—Bona Sale.—On December 26 the $3,555,-

000 3%% gold corporate stock was awarded to Vermilye &

Co. and Harvey Fisk & Sons of New York City at 112-1177

—

an interest basis of about 2-98#. Following are the bids :

Vermilye & Co. and Harvey R.L. Day &Co.and ($1,600,000.. lirsT
Fisk <fc Sons. New York 112-1177

$100,000. .112-04

Farson, Leacb &
| ^Co., Kuhn, Loeb<
& Co.. New York.

,

Thompson.Tenney

j

& Crawford, N.Y.J

*00/ 00.. 111-80
300.000.. 111-66
400,000.. 111-32
600,000.. 111-08
600,000. 110-84
700,000.. 110-60
756,' 00.. 110-36
,600,000.. 111-70
445,000.. 111-81

Blake Bros.&Co A l.oOO.OOO. .11132
New York ( l,0'5,0UO..lll-08l>

Merchants' Tr. Co... 500,000.. 11 100
J. & W. Seligman & Co 11096
Knickerbocker Tr'st
Co 1,000,000.. 11 0-365

People's Trust Co. . . 1.000,1 00. 110-36
Western National Bank 110*15
K. D. Shepard & Co..*l,000,0O".. 110*117
W. J. Hayes & Sons. 445,000. .10fa-846

Total, eleven bids, aggregating $23,665,000. Bonds mature
Nov. 1, 1940. For full description sse Chronicle Dec. 15,

p. 1234.

Niagara Falls, N. Y.—Bond Offering.— Proposals will be
received until 8 P. M., Jan. 4, 1901, by the Board of Public
Works, for $4,000 4% sewer redemption bondn. Securities
are in denomination of $1,000, dated Jan. 1, 1901. Interest

will be payable semi-annually at the Hanover National
Bank, New York City. Principal will mature Jan. 1, 1921.

A certified check for $200, payable to the city of Niagara
Falls, must accompany proposals. F. J. Sullivan is City
Clerk.
Odon, Ind.—Bond Sale.—An issue of $2,500 judgment

bonds has been sold to Campbell, "Wild & Co., Indianapolis,

at 102. Securities are in denomination of $250.

Oregon City, Ore.

—

Bond Sale.—The highest bid received
December 20 for $12,500 Q% 10-year gold improvement bonds
was that of the Bank of Oregon City at 107-05.

Ottawa County, Ohio.

—

Bond Sale.—On December 21

$7,500 5% funding bonds were awarded to Rudolph Kleybolte
& Co., Cincinnati, at 110-29. Following are the bids :

A. Kleybolte & Co.. Cincin. ...$8,272 00
Farson, Leach & Co . , Chicago . *8,337 50
Seasongood & Mayer, Cincin.. 8,203 95
P. S. Briggs & Co.. Cincin. 8,177 60

W. J. Hayes & Sous, Cleve... .$8,130 00
Lamprecht Bros. Co., Cleve... 6,066 00
W. R. Todd & Co., Cincinnati. 8 025 00
First Nat. B'k, Barnesville.... 7,810 00

* Bid said to be irregular and therefore rejected.

Securities are in denomination of $500, dated Dec. 1, 1900.

Interest will be payable semi-annually at the office of the
County Treasurer. Principal will mature one bond yearly
on December 1 from 1901 to 1916, inclusive.

Princeton School district. Mercer Coonty, N. J.—Bond
Sale.—On December 20 the $25,000 4% boods were awarded

NEW LOANS.

CASCADE COUNTY,
MONTANA.

$200,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, and Article 4,

Title 1, Part 4, of the Political Code of the State of

Montana, and of an order duly made by the Board of

County Commissioners of Cascade County, State of

Montana, at a meeting of said Board held on the 6th

day of December, 1900, the said Board of County
Commissioners of Cascade County will on the 22d

day of January, 1901. at 10 o'clock A. M. of said day,

at the County Treasurer's Office in the County Court

House, in the City of Great Falls, Cascade County,
Montana, under and by virtue of such power con-

ferred upon them by law and by virtue of the order
aforesaid, authorized by a majority of the electors

of Casoade County at the general election held Nov
6th, 1900, sell coupon bonds of Cascade County, State

of Montana, to the amount of $200,000, drawing in-

terest at the rate of 4 per cent per annum, payable
semi-annually on the 1st day of July and the 1st

day of January of each year, which bonds will be of

the denomination of $1,000 each, and shall be re-

deemable and payable twenty years from the date
of their issue. The said coupon bonds will be made
payable at any national bank designated by the pur-

chaser, and the County will deliver said bonds at

such bank to the order of such purchaser. The in-

terest on said bonds will be payable at the office of

the County Treasurer of said Cascade County.
Sealed proposals for the purchase of said bonds will

be received up to the time of sale, and the party or

parties offering the highest bid therefor will receive

the amount of such bonds as he or they may offer

to buy. A New York draft or a check certified by a

Great Falls bank, payable to the order of the County
Treasurer of < ascade County, to the amount of

$2,500, will be deposited with the County Treasurer

by the successful bidder as a guaranty of good faith,

and will be forfeited to the County should he fail to

take the bonds. Said Board of County Commis-
sioners reserves the right to reject any and all bids.

Bids should be marked "Bids on Bonds," and ad-

dressed to Vincent Fortune, County Clerk, Great
Falls, Cascade County, Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.

VINCENT FORTUNE,
Countv Clerk.

8151,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, of the Politi-

cal Code of the State of Montana, and of an order

duly made by the Board of County Commissioners

of Cascade County, State of Montana, at a meetiDg
of said Board, held on the 6th day of December,
1900, the said Board of County Commissioners of

Cascade County will, on the 22d day of January, 1901

at 10 o'clock A. M. of said day, at the County Treas-

urer's office in the County Court House in the City

of Great Falls, Cascade County, Montana, under and
by virtue of such power conferred upon them by law
and by virtue of the order aforesaid, sell coupon
bonds of said Cascade County, State of Montana, to

tbe amount of $151,000, drawing interest at the rate

of 4 per cent per annum, payable semi-annually, on
the 1st day of July and the 1st day of January of

each year. These bonds will be of tbe denomina-
tion of $1,000 each and shall be redeemable and
payable twenty years from tbe date of their issue.

The said coupon bonds will be made payable at any
national bank designated by the purchaser, and
the County will deliver said bonds at such
bank ot the order of such purchaser. The In-

terest on said bonds will be payable at the

office of the County Treasurer of said Cascade
County.

Sealed proposals for tbe purchase of said bonds
will be received up to the time of sale, and the

party or parties offering the highest bid therefor

will receive the amount of such bonds as he or they

may offer to buy. A New York draft or check, cer-

tified to by a Great Falls bank, payable to the

order of the County Treasurer of Cascade County to

the amount of $2,500, will be require i deposited

with the County Treasurer by tbe successful bidder

as a guaranty of good faith, and will be ferfeited to

the County should he fail to take tbe bonds. Said

Board of County Commissioners reserves the right

to reject any and all bids.

Bids should be marked "Bids on Bonds,' and ad-
dressed to Vincent Fortune, County Clerk, Great
Falls, Cascade County. Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.

VINCENT FORTUNE,
County Clerk.

NEWJJO^
NOTICE TO BONDHOLDERS

OF

NEBRASKA CITY, NEB.,

BONDS.
The owners and holders of the followiBg-described-

bonds of the city of Nebraska City, Ot«e County,
Nebraska, to wit

:

Refunding bonds, series of 1883, dated November
1, IS- 83, consisting of 1*5 bonds of tbe denomination
of $100 each, cumbering consecutively from 1 to 45

inclusive and 48 to 147 inclusive, and 60 bonds of the
denomination of $500 each, numbering from 201 to
260 inclusive, aggregating $44,400,

are hereby notified that the said city of Nebraska
City, by action of its Mayor and Council, has decided
and elected to exercise its option to pay and redeem
said bonds on January 1, 1901. Now, therefore, the
owners and holders of said bonds above described
are hereby notified to present said bonds at their

place of payment, viz., the Fiscal Agency of the
State of Nebraska, in the city of New York, on the
1st day of January, 1991, for redemption and pay-
ment, and that interest on said bonds will cease on
January 1, 1901.

This notice is given in pursuance of the order of
the Mayor and Council of said city of Nebraska City.

I. N. PHIFER,
Treasurer of the city of Nebraska City, Neb.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago. Boston.

Issue Travelers' i S5L2.££*£
T ,. a /*N J • i\ way, GnsandEUctric
Letters ot ured.it w* com P arn t $.

»i7«TT»BTr tw att \
Govtrnvunt and Mn-

AVAILABLE IN ALL nicipal Bonds Bought
PARTS OF THE WORLD,

i

and Sow,.

Quotations furnished for purchase, sale or exchange

31 Nassau St.,
(BanI

B̂ 1IS^5
lierce New York.

Cable Address—SABA.

T. B. POTTER,
MUNICIPAL and BrtkincCORPORATION bUNU^

172 Washington Street,

CHICAGO, • • • ILLS*

LIST ON APPLICATION.
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to Dick Bros. & Co.
the bias

:

DiokBros. & Co.. Philadelphia.. 106-19

<;. B. Williams & Co.. PiUsburg.l0f2e4
First Nat. Bank, Princeton — 104V 62
Faraon, Leach & Co.,New York.lU4*206
Thompson, Tenney* Crawtord,
New York 104145

B. C. Jones & Co.. New York.. ..104-05

Philadelphia, at 106-19.
;

,
Following are

J. D. Everitt & Co.. New York.. 104-03
Jose. Parker & Co., Boston 103 -895
W.J. Hayes & Sons, Cleve 103-575
Raritan Savings Bank 103'00
W. K. Todd &Co.. New York....l02'508
R, Kleybolte & Co.. N. Y 102u3
Turner A. Beall, New York 101-004

For description of bonds see Chronicle Dec. 15, p. 1235.

Quincy (111.) School District.—Temporary Loan.—This
district has borrowed temporarily from local banks the sum
of $7,500 at %% interest.

Bed Bank, N. J—Bond Sale.-Oo. December 22 the $10,000

45b 20-30-year (optional) bonds were awarded to John D.
Everitt & Co., New York City, at 106'18-an interest basis

of about 3'566# if bonds are redeemed at their optional date
and 3 -665; if allowed to run their full time. Following are
the bids :

John D. Everitt & Co.. N. Y 106-18 I Dick Bros. & Co., Philadelphia. . 10P04
W. J. Hayes & Sons, Cleve 10267 |

For description of bonds see Chronicle Dec. 22, p. 1284.

Bichford, Vt.—Bond Sale.—The $6,500 H sidewalk bonds
mentioned in tne Chronicle December 15 have been sold.

Securities are in denomination of $500, dated Dec. 1, 1900.

They will mature $500 yearly but are subject to call before
maturity.

Rochester, N. Y.

—

Temporary Loan.—The Rochester Sav-
ings Bank has been awarded a temporary loan of $160,000 at
3-90% interest. Loans mature $100,000 in four months and

),000 in eight months. Following bids were received :

Alliance Bank, Rochester. $160,000<35;5
Commercial Bank.Roch'r.. 60,000@5jr,

A loan of $95,000 for eight months was obtained several
weeks ago from the Monroe County Savings Bank of Roch-
ester at the rate of 3*865? per annum.
Rome, N. f .

—

Bond Offering.—J. H. Carroll, City Cham-
berlain, will offer for sale at 2 P. m. to-day (December 29), in
the Common Council Chamber, the following bonds :

$268 <>0 'i}4% 1-4- year (serial) South James Street paving bonds.
607 83 3)^* 1-4-year (serial) North James Street paving bonds.

5,321 9<J 3%% 1-4- year (serial) Front Street paving bonds.
7,641 60 3)&% 1-4-year (serial) Liberty Street paving bonds.

Bonds will be registered and will bear date Jan. 1, 1901.

Rochester Sav. Bank.. J160,000@S-90s{C S. Lunt & Co.. Koch'r 160.000@4-OOst

Santa Barbara, Cal.—Bond Sale.—On December 21 the
$60,00u 5% 1-40-year (serial) gold high-school bonds; were
awarded to Mason, Lewis & Co., Chicago, at 111*71—an in-

terest basis of about 4* 147$, Following a~e the bids :

Mason. Lewis & Co.,Chicago.$67.026 00
N. W. Harris & Co., Chicago. 66,7u3 00
Parson. Leach & Co., Chic.. 66.067 00
E. D. Shepard & Co., N. Y.... 65,966 12
Isaac Springer, Pasadena 65,754 20

Oakland Bank of S- ings . . . .$65,683;0O
W.J. Hayes* Sons, . leve.... 66.534 00
E. H. BaUins& Sons, Denver. 64,937 00
First Nat. B'k.^anta Barbara 64,490 00
8. A. Kean, Chicago 61,500 00

For description of bonds see Chronicle Dec. 1, p. 1134.

Snyder (Texas) School District.—Bond Sale.—The $5,000
6$ bonds mentioned in the Chronicle Dec. 1 have been sold
to Duke M. Farson, Chicago, at a price slightly above par.
Securities are in denomination of $1,000, and will mature
July 1, 1920, subject to call after five years.

Stoneham, Mass.

—

Bonds Proposed.—This town has voted
to seek Legislative authority to issue $60,000 V/^% 1-20-year
(serial) school bonds.
Streator, 111.—Bond Issues.—This city has issued to S.

Smith, contractor for the work, $4,012 Livingston Street
paving bonds, and to John Baer $2,743 Sixth Street paving
bonds.
Terrell (Texas) School District.—Bond Offering.—We

are advised by S. M. N. Marrs, Superintendent of Schools,
that proposals will be received at any time for the $18,000
school-house bonds voted at the election held Dec. 12, 1900.

Bonds will be ready for sale Jan. 1, 1901. Interest will be
payable January 1 and July 1 at the Seaboard National
Bank, New York City, or in Austin, Texas. Principal will
mature in 1941, subject to call after 1911.

Toledo School District, Lewis County, Wash.—Bond
Sale.—On December 15 an issue of $3 000 6% 10-year bonds
were awarded to Coffman & Kepner of Chehalis at above par.

Viola, Wis.

—

Bond Offering.—Proposals will be received
until Jan. 15, 1901, for $1,950 4£ 1-15-year (serial) improve-
ment bonds: Securities are in denomination of $130, dated
Jan. 1, 1901. Interest will be payable annually in Viola.

Waterbury, Conn.

—

Bonds Authorized.—The issuance of

$260 000 bonds to fund the floating indebtednesss of Center
School District has been authorized.
Woburn, Mass.

—

Bond Sale.—Estabrook & Co., Boston,
have been awarded $20,000 A% 5-year (average) and $2,000 4$
2-year (average) bonds at 103'81 and 101*40, respectively.

NOTICE TO BONDHOLDERS
OF

PLATTSM0UTH, NEB.,

BONDS.
The owners and holders of the following-described

bonds of the city of Plattsmouth, Cass County, Ne-
braska, to wit:

$26,000 Funding Bonds dated June 16th, 1881,

$40,000 Railroad Aid Bonds dated May 1, 1890,

Issued to the Omaha Southern Bailway Company,
$10,000 Railroad Aid Bonds dated July 1, 1890,

Issued to the Omaha Southern Railway Company,
$21,000 Refunding Bonds dated August 1st, 1886,

Issued to George H Kearton,
are hereby notified that the said city of Plattsmouth

by action of its Mnyorand Council has decided and
elected to exercise Its option to pay and redeem said

bonds on January 1, 1901. Now, therefore, the own-
ers and holders of the said bonds above described

are hereby notified to present said bonds at their

place of payment, viz., The Fiscal Agency of the

State of Nebraska, in the city of New York, on the

1st day of January, 1901, for redemption and pay-
ment, and that interest on said bonds will cease on
January 1, 1901.

Thts notice is given in pursuance of the order

Of the Mayor and Council of sold city of Platts

mouth.
E. W. COOK.

Treasurer of the city of Plattsmouth, Neb.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

Barstow, J ester & Co.
MUNICIPAL,

)

RA.LROAD, BONDS.
CORPORATION, '

50 Wall Street,

New York.
Correspondence Solicited

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE i

24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

DENISON, PRIOR & CO.
DEALERS IN

High Graae Bona*.

SEND FOR LISTS.

S Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 Milk Street, BOSTON.
Denver. San Francisco.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle S*"»»*

CHICAGO
New York Office. 52 Broadway.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT B0x>DSt

Membera of Boston StockJBxchange.

No. 7 Congress and 31 State Streets,

BOSTON.

A.R.Macfarlane&Co.
BANKERS AND BROKERS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
Investors.

F. R. FULTON & CO.,

Municipal Bonds.
171 la salle street,

CHICAGO.
MUNICSPAL BONDS.
C. STANWOOD & CO..

BANKERS.

121 Devonshire Street*

BOSTON.

J.


