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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Dec. 22, have

been $2,294,267,557, against $2,040,778,965 last week and
$2,169,473,492 the corresponding week of last year.

Clearings.

Returns by Telegraph.

New York
Boston.
Philadelphia
Baltimore
Chioago
St. Louis
New Orleans

Seven cities, 6 days
Other cities, 6 days

Total all cities, 5 days
All cities, 1 day

Total all olties for week .

.

Week Ending December 22.

1900.

$1,283,479,797

117.238.638

99,397 398

20,085,316

123.369.914

36.610,708

14,746.063

$1,693,805,833

230,019,461

$1,923,825,294

370,442 263

$2,294,267,557

1899

$1,194 748,117

181,905.468

95.172,908

21,781 968

131.286 761

81.163,728

12.076107

$1,608,132,055

211,049,763

$1,819,181,818

850,291,674

$2,169 473.492

P. Cent

+7-4
-3-8

+4-4
—7-9

-01
+143
+22-1

+5 3
+9-0

+5-8
+5-7

+5-8

The full details of clearings for the week covered by the

above statement will be given next Saturday. We cannot,

of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.

We present below our usual detailed figures for the pre-

vious week, covering the returns for the period end-

ing with Saturday noon, December 15, and the results

for the corresponding week in 1899, 1898 and 1897 are

also given. In comparison with the preceding week
there is a decrease In the aggregate exchanges of

one hundred and thirty four million dollars, the loss

at New York being one hundred and nineteen millions.

Contrasted with the week of 1899 the total for the

whole country shows a loss of 1*8 per cent. Com-
pared with the week of 1898 the current returns record
an increase of 16*4 per cent, and the excess over 1897 is 44'8

per cent. Outside of New York the increase over 1899 is 1*5

per cent. The excess over 1898 reaches 16 9 per cent, and
making comparison with 1897 the gain is seen to be 36*1 p. c.

Clearing* at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Chester
Total Middle

Boston
Providence
Hartford

,

New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New Eng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria ,

Toledo ,

Grand Rapids
Dayton ,

Evansville ,

Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Quincy
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paoiflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport-
Sioux City
Topeka
Wichita
Fremont
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville

(V«et ending December 15

1900.

1,300,727.401
93,574.811
80 916,031
24,846 595
5,447,447
3,060,644
3,213,700
2,057,424
1.090,150
1,260,105
969,572
424,600
367,187

1,467.968.617

151,095.909
7,633.800
2,815,600
1.563,868
1.17H.244
1.648,441
1,403.173
1,203.876
666.029
746.628
313,304

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Tot tl Canada....

169,665,872

138,828 261
17,725,050
8.451.782
11,510439
5.836,801
5.894 600
3,982802
2,972,573
2,889 641
1,231,275
1,094,537
1,036,177
3i0,447
456.275
669.939
46\800
SP5.181
351 595
360,000
346.3(16
134,176
227,900

202,903 687

22,959,040
8.388,878
2,645.326
2.754.953
2186.497
1,200,884
1,162 4?

9

834,236
658.5B2
185,269

37,871,148

18,438,883
12,777,226
6.424 746
5.846.692
4.485,821
4,353.388
1.525 3*7
:920,276
1,483.840
1,059,170
4H9.3C6
163,843
173.497

67,591 576

88 803 735
18.856 333
9,793.212
4 488,000
4,809 870
5.716 3-6
8 967,372
4.4 17.384
2,738.683
1,654,916
1,725.507
2.86H.049
659.819

1.500.000
1,000,00'
816,000
870, 97
414 640
284,538

104.778. IW0

1.040.778.965

740 051 564

18 726 447
11.340 423
2,761 614
1.485582
971,016
768 441
580 514
769 580

82.393.670

1899.

1.349.644,928
98 862,083
28.925,485
21,361,285
6,528,221
8,217,961
2,852,731
2,803,604
1,069,410
1.248,170
947,821
394,800
361.317

1,616.712,816

159.182.745
8,039.200
2,986,685
1,581,489
l,4r8,518
1,889,044
1.240,482
1,084.247
637,475
514.860
371,202

178,485.307

143,982.784
16.487,850
9,482.918
11,852.119
6.618,802
6,424,100
3,454.869
1,883,697
2.22 J,718
1,408.079
1,031841
1,016,801
802,863
412,309
51(1,652
431.000
338,605
353,167
306,521
280,522
128,009

Not Include

208.938.627

21 184 781
2,656,091
2.166 181
2,276,878
2,102 210
1,844,098
1,077,818
923.872
650,742
185.1' 7

85 267.678

14.887 686
12,002.886
6.193,465
5.972,816
4,175,183
3,974,368
1,622.078
702.077

1,264.988
645,786
479,261
108,671
161.706

52 180 772

85,886.821
12,811,101
8,748,014
3,721,000
4,523,764
4,013,237
3.013.395
8,084.018
2,163.691
1,636 5*2
1,565.438
1,817,200
697.044

1.123.334
934.000
668,000
635 1

1

43'.239
2s6,25J

86 944 224

.078 529 324

'728.834 396

16.299.853
11,162 240
2.953.558
1,647 932
882,696
607,796
519 733
867,088

34,870 876

1900.
P. Cent.

-36
—4-9
+6-9
+168
-1-5
—4-9

+12-7
-266
+2
+1-4
+15 6
+7 8
+16
-8-2

—51
-5-1
-22*4
—1-1
—10*8
+114
+131
+11-0
+4-6

+45-1
-15 8
-4*9

—5-0
+7'5
-10 9
-29
-118
-8-2
+153
+57 8
+29*7
-124
+6-1
+2*0
+2 5
+107
+29*6
-t-8'8

+79
-04
+143
+23 6
+4-8

in tot

-2-9

+8 6
+27 6
+221
+210
+40

-10*7
+7-9
—95
+0-5
+0*1

+T4
+239
+8-5
+87
—10 5
+6-2
+96
—60
+31*1
+17 8
+64 1

+3 1

+60 7
+14*4

+10-4

+8 1

+47 3
+119
+20 6
+6 3
+42-4
+3f7
+48 3
+28 1

+11
+102
+79 9
+10 4
+33 7
+7H
+28 4
+65-7
—52
-0 6

+20 6
—1-8

+1-5

-158
+15
—65
—4-0
+10 1

+26 5
-6-6
—11-3

—7-1

1898.

1,119,888,255
91,291,410
19,967,871
26.786,«66
4,649,763
2.235 846

2,126,029
1,237,3:19
991,818
848,840
861,400

1,270,377,265

184,989,174
6,674,000
2,612,841
1,868.402
1,597,804
1,668.9 3
1,512,705
1.184,372
638.912
670,726

153.197,909

126,109,070
13.115.350
7.331.220

- 9,246,819
5,765.540
4.207,400
2.782,506
2.329, 196
1.714 400
1.178.174
781,697
937,144
345.633
416,67
453.462
876,200
309,b6d
251,889
236,971
243,638

al.

178,081.641

18,486,376
9.346.670
1,063838
2,551,481
1,466 711
1,226. 26<i

756,277
747 809
573400
126,982

80.248.686

11,447.713
10.808 66S
7,015 638
5.143.651
3.111,190
2,350.000
1,289.919
647,118

1,033,912
438,709
473.210
111.020
97.600

43.448 34

1

31.81M19
12.465.572
7,513. i35
8,916 050
4,247.090
8.348.474
8.001.472
2,683,834
1,876.592
1,176,692
1,292.467
793,110
587.912
900,918
574 864
468.000
335 020
343,605
236 floO

77.519 688

1.752.873,500

632 9W0 245

18,222 382
10,678 837
2,331.239
1.888 808
773 8^3
666.511
823 559
758.308

35,343,505

1807.

865,246.517
76,732,960
16,686,766
18,210408
4,582,260
2,271,374

1.847.330
699.298
888,071
675,000
830,400

988,649.370

113.593.484
6,281.600
2.336.648
1.662.000
1,590 121
1,676,106
1.397,061
077,864
652,780
490,533

129617,180
101.801.940
13 558,200
7,181.206
7,838,766
5.967,466
8,715,400
2,820.664
1.890,519
1.575,460
1,074,558
694.724

278420
831 970
410,678
282,700
807.298
224 088
157,685
171.283

158,782 762

16 610 136
1,388 089
1.986 942
2,498.293
1,103.047
78 M28
766,248
600.000
297 884
118.338

26,145 812

10,592 053
11,637.199
5 468 661
4,7 40,499
2,676.407
1,413 394
1,800.000
578.002
646.987
577.123
482,448
99,017

108 813

40 300 103

29 126 069
14,004 113
6.194.188
8,875 d50
4.217.107
8,157,025
2.620 057
2,746,925
1,915 760
1,071.401
947 528

1,127,790
439,487
853,^60
480.S67
740,000
407 771
346 857
2 439

71,787 889

,400 088.106

513 813 583

13 269 251
7.727 112
2,158.413
1,145.626
686.683
618,977

25,588,041
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THE FINANCIAL SITUATION.

There has been no alteration in the character of

the Stock Exchange market the past week. Rumors
and reports concerning special properties and concur-

rent advances in the prices of their securities have

formed, as in previous weeks, a centre of influence

for a more general movement. Last week the coal

stocks were the special feature, and to some extent

they have continued in the same position since. Pre-

viously the Pacific railroads were the central figure

and the last few days the Northern Pacific has

again been conspicuous. The current week, how-

ever, it has been the stocks of what are

called the Vanderbilt roads that have acted as the

leaders and have contributed for the time being in

like manner to stimulate almost the whole list. The
sales have been large. On Thursday they reached

1,562,905 shares, and for the five-and-a-half days be-

ginning with last Saturday morning the total sales

have been 7,775,640 shares. Apparently there have

been hosts of urgent sellers, but all the time even

more eager buyers.

The reports for the calendar year of the Vanderbilt

Western roads have served to add to the feeling of

confidence and strength so widely prevailing. This

is so notwithstanding that there has been no increase

in the dividends of any of these roads, contrary to the

rumors which have been current in Stock ExchaDge
circles that such an increase might be looked for.

But the reports themselves are exceedingly favorable,

and that, after all, is the main thing. We review the

results in a separate article on a subsequent page,

and indicate how the showing of profits, which

are of unusual extent, is even further improved

when account is taken of the growing revenues

of the various allied roads in which the parent com-

panies have ownership. The Vanderbilt lines, more
over, in their satisfactory earnings merely reflect the

situation in that particular of the whole railroad carry-

ing industry. We are comparing with large totals of

receipts—totals which have been steadily rising for a

number of years—and yet further additions, on top of

these previous increases, are still being reported. The
returns which we tabulate each week and present in

our railroad news columns every Saturday, furnish

significant proof of the truth of this statement. In-

creases are still the rule and some of them
are of noteworthy extent. Decreases are not

altogether lacking, but they are neither so large

nor so numerous as might have been expected, having

due regard to certain unfavorable factors in the

traffic situation which could not but affect adversely

the roads most immediately concerned. Thus in the

Northwest the almost complete failure of the spring-

wheat crop in certain sections has necessarily resulted

in a very decided contraction in the volume of the

grain traffic in the case of the roads running through
or connecting with those sections. The fact that the

losses in earnings are comparatively so small,

notwithstanding the great falling off in such
an important item of traffic, is evidence that

the prosperity of trade, in furnishing a larger

volume of general and miscellaneous freight,

is serving in an important degree to offset the decrease

on that account. On the other hand, in the case of

the Southwestern roads we have an illustration of how
quickly decreases in revenues resulting from smaller

crops are recovered when the crop situation changes.

These roads all suffered in 1899 by reason of the small

cotton crop raised that year in Texas and the South-
west. This year the crop in that part of the country
has been much better, and as a consequence the de-

creases in earnings reported last year by the roads af-

fected look small alongside the increases now being
shown by the same roads.

The improvement made this week by the Brooklyn
Rapid Transit Company in the service furnished over

one of its lines marks an important departure and one
having considerable bearing upon the future of the

property. On Wednesday the company began send-

ing some of the elevated trains running over its Fifth

Avenue branch through to Bath Beach over the old

West End road, the elevated trains taking the sur-

face tracks at the Union Depot, 36th Street and Fifth

Avenue. This means that it is now possible for resi-

dents of that part of Brooklyn to take a train at the

Manhattan end of the Brooklyn Bridge and without

change of cars pass to their destination in the

Bath Beach district. Later on the elevated service is

to be extended to Uaionville and Ulmer Park. Pre-

viously it was necessary to make two changes to cover

this journey, one at the Brooklyn end of the Bridge
and the other at the Union Depot. The patrons of

the road complained of the delays and loss of time in-

volved in these changes, rendered all "the more objec-

tionable on account of the difficulty of making con-

nections.

Under the new arrangement Bath Beach will be
brought within about thirty-five minutes of the New
York City Hall. We call the step an important one
because it is part of a general plan long since deter-

mined upon for building up the traffic of the system

and rendering improved service to its patrons. Not
only on the Fifth Avenue Branch, but over the other

elevated lines, it is the intention ultimately to run
through-trains to the outlying districts. At the ter-

mini of these lines the elevated trains will take the

surface tracks. It will of course require time to per-

fect the necessary arrangements. Obviously this

method by which the elevated roads are operated in

conjunction with the surface
j
lines opens up great

possibilities for the future. There are many delight-

ful parts of Brooklyn which have not yet become
populated, though in point of distance they are as

near to the New York City Hall as 125th Street is

on Manhattan Island. All that is needed for their

development is the necessary transit facilities.

This the new arrangement supplies. As soon

as it becomes known that points in the old town of

New Utrecht, and other equi-distant points in other

parts of Brooklyn, can be reached in the time that it

requires to go to 125th Street on the Manhattan Ele-

vated, and for the same fare (namely, five cents,)

there is certain to be a large influx of new residents.

This will be of great benefit to the company and of

inestimable advantage to the communities served.

The company's statement for November was issued

this week, showing an increase of $213,215 in gross

and of $449,985 in net for the five months to Novem-
ber 30.

An interesting little statement has been prepared

by Francis How, Certified Public Accountant, to

show the comparative cost of track-laying in Decem-

ber 1900 and in the same month of 1899 and 1898.
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It is well known that the high prices which prevailed

for all materials at the close of last year greatly in-

creased the cost of railroad building. It is not so

well known that the decline in prices which has

occurred since then has again brought the cost of new
work within more moderate proportions. Mr. How's

figures are intended to indicate the approximate cost

of railroad track per mile, exclusive of grading,

bridges, culverts, &c. The items excluded vary

according to the character of the country and the

location of the road, and hence are not taken into

account. Mr. How's calculations are made to show

the cost on the basis of rails of various weights per

yard, from 56 lbs. up to 90 lbs. Taking 70 lbs. as a

fair average, it is found that at $20 per ton the cost

of the rails per mile in 1898 was only $2,200 ; in De-

cember 1899, with the market price of rails $35,

the cost had increased to $3,850 per mile, while at the

present time, with rails $26, the cost per mile for

the rails is down to $2,860. In spikes, bolts, plates,

ties, &c, there are similar, though smaller, differences.

Altogether, the cost per mile of track (exclusive of

grading, bridges, culverts, &c.) is at present $6,795,

compared with $8,566 in December 1899 and $5,545

in December 1898. As contrasted with two years ago

there is therefore still a difference against 1900 of

$1,250 per mile; over half of this difference is in the

cost of rails alone. If rails were $20 per ton, as in

1898, instead of the present price of $26, the cost

would be reduced $660 per mile, and the total cost

per mile of track would be only $590 heavier than in

1898; that is, would be $6,135, against $5,545.

Though there has been no change in the official

rates of discount by any of the European banks this

week, the monetary tension at London and at Berlin

has been so great as to indicate an advance in the

official rates at these centres, or at least at London,

early in the coming year, unless there shall be unex-

pected relief to the situation. Money in India is

growing dear. The Bank of Bengal at Calcutta has

advanced its rate of discount from 6 per cent to 7 per

cent, making a rise of 3 per cent since December 6,

and the Bank of Bombay has raised its rate from 5

per cent to 7 per cent, an advance of 3 per cent since

December 13. A striking feature of last week's bank

statement was the decrease of $13,682,500 in loans,

the largest reduction during the year, the last previ-

ous important decrease having been on March 24,

when the loss was $12,560,700, following a decrease of

$11,311,400 in the previous week. The reduction in

loans last week was probably due to calls which were

made by some of the banks that were below their re-

serve limit and which desired to rectify their position in

anticipation of the expected requirements by the Comp-

troller of the Currency of the periodical statement of

their condition, which statement, it may be noted, was

on Thursday of this week called for as of December 13.

The cash was reduced $3,969,900 through a decrease

of $5,149,100 in specie and an increase of $1,179,200

legal tenders, and the deposits fell off $18,376,600

;

consequently the surplus reserve showed a gain of

$624,250. The offerings of fundable bonds for ex-

change for the new 2 per cents have been quite large

this week, and indeed they have been increasing in

volume since the Secretary of the Treasury gave no-

tice that refunding operations would be suspended

after the end of the year. The offerings reported

from Washington up to the close of business on Thurs-

day were about $404,000,000, making $19,500,000

since the previous week. The offerings of these bonds

at the New York Sub-Treasury on Friday were in

excess of $4,000,000. It now seems probable that

the redemption of fundable bonds will easily reach a

total of $420,000,000 by the close of the year, out of

$839,149,940 fundable and outstanding when refund-

ing operations began.

M

Money on call, representing bankers' balances, has
loaned at 6£ per cent and at 3£ per cent at the Stock
Exchange during the week, averaging 5| per cent.

On Monday and on Tuesday loans were at 6 per cent
and at 4 per cent, with the bulk of the business at 5#
per cent. On Wednesday transactions were at 5£ per
cent and at 4 per cent, with the majority at 5 per
cent. On Thursday loans were at 5 per cent and at

3£ per cent, with the bulk of the business at

5 per cent. On Friday transactions were at 6£
per cent and at 4£ per cent, with the majority at

5£ per cent. Banks and trust companies quote 4
per cent as the minimum, though the down-town
institutions have almost invariably loaned each day at

the rates current on the Stock Exchange. There is

still a good inquiry for collateral loans for short pe-
riods to tide over the early part of the new year, when
money is expected to be in active demand, but there
appears to be somewhat less urgency for such loans,

and the rate now quoted is no higher than 5 per cent.
The demand for money for longer periods is only
moderate, and rates are 4£ per cent for sixty days and
4^@5 per cent for four to six months on good mixed
Stock Exchange collateral. There continues to be a
good demand from inland buyers for commercial
paper, though money rates at some of the chief interior

centres are firmer. The local demand for paper is,

however, light. The supply is moderately large, but
there are no accumulations. Eates are 4|@5 per cent
for sixty to ninety-day endorsed bills receivable, 5@5£
per cent for prime and 5|@6 per cent for good four to
six months' single names.

The news from South Africa this week has been
somewhat discouraging, the Boers having invaded
Cape Colony and in the few engagements they have
had they have succeeded either in repulsing or in cap-
turing considerable numbers of the British forces.

The Bank of England minimum rate of discount re-

mains unchanged at 4 per cent. The cable reports
discounts of sixty to ninety day bank bills in London
4 per cent. The open market rate at Paris is 3 per
cent and at Berlin and Frankfort it is 4£@5 per cent.
According to our special cable from London the Bank
of England lost £971,070 bullion during the week and
held £30,132,263 at the close of the week. Our cor-

respondent further advises us that the loss was due to
the export of £255,000 (of which £153,000 were to
France, £80,000 were to India and £22,000 to other
Continental points), to shipments of £1,016,000 net
to the interior of Great Britain and to imports of
£300,000 from Uruguay.

The foreign exchange market was easy early in the
week, growing slightly firmer thereafter in expecta-
tion of a change in the* Bank of England rate and
becoming easier for short on Thursday on news of the
unchanged Bank minimum. The influences operating
on the market have been chiefly the foreign and the
domestic money rates. Commercial bills have been
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n only moderate supply, with those agaiDst cotton in

lecreasing volume, and the offerings of bankers'

iterling have been but little more than enough to

neet current requirements for remittance. It is re-

sorted that large amounts of railroad and other stocks

lave been bought in this market this week for Euro-

Dean account, and that the bulk of these purchases

las been shipped abroad. There does not, however,

ippear to be any evidence in the exchange mar-

ket of the truth of this report though it

8 quite possible that drafts against these purchases

ire deferred for the present. For some time after the

Presidential election the receipts at this centre of

itocks of various kinds which had been bought in

L/ondon for New York account were quite large, and

ndeed so great as materially to influence the exchange

narket. The re-purchase of these stocks by Europe-

ans so soon after their sale would scarcely seem reason-

ible, and hence the reports of European buying may

)e regarded as questionable. Eeceipts of gold at the

custom house during the week were $8,825. The As-

lay Office paid $643,600 86 for domestic bullion.

Nominal rates for exchange have been 4 81@4 82

:or sixty day and 4 85@4 86 during the week. Rates
!

or actual business opened on Monday at a decline of

me-quarter of a cent compared with those at the

jlose on Friday of last week at 4 80|@4 80f for long,

I 84i@4 84£ for short and 4 85@4 85i for cables

ind the market was weak. On the following day the

;one grew dull and slightly firmer, in consequence of

the expectation of an advance in the Bank of England

rate on Thursday, though quotations were without

jhange and there was no alteration in rates either on

that day or on Wednesday. Oa Thursday sight ster-

ling was a shade easier and long firmer, the rates,

aowever, remaining without change. The tone was

jteady on Friday. The following shows daily posted

rates for exchange by some of the leading drawers :

Brown Bros

Sarins,
Magoun & Co..

Bank British
No. Amerioa,..

Sank of
Montreal

Canadian Bank
of Commeroe.

.

Beidelbach, Ick
elhelmer A Co,

[/azard Freres . .

,

Merchants' Bk.
of Canada

—

<60 days.
\ Sight....

5 60 days,
{ Sight...,

5 60 days
} Sight...

t 60 days
{ Sight...

5 60 days
\ Sight...

J 60 days
. } Sight...

5 60 days
'

I Sight,..

( 60 days
. i Sight...

FBI.,
Dec. 14.

MON..
Dec. 17.

Tns..
Dec. 18

WlD.
Dec. 19.

Thtjr.
Dec. 20.

4 81*6
4 85*

81*-1
85*-5

81
86

81
85

81
85

482
4 85*

81*
85*

81*
. 85*

81*
85*

81*
85*

4 8m
4 85*

81*
85J*

81*
85*

81*
85*

81*
85*

4 82
486

82
86

82
86

81*
85*

81*
85*

4 82
486

82
88

81*
86*

81*
85»

81*
85*

4 82
4 85* 85*

81*
86*

81*
85*

81*
85*

4 82
4 85*

81*
85*

81*
85*

81*
85*

81*
86*

4 82
4 86

81*
85*

81*
86*

81*
85*

81*
85*

FBI.
Dec. 21.

81*
fc5*

81*
85*
81*
86*
81*
85*
81*
85*
81*
85*
81*
86*
81*
85*

The market closed at 4 80^@4 SOf for long, 4 84£

@4 84£ for short and 4 85@4 85£ for cables.

Commercial on banks 4 80@4 801 and documents

tor payment 4 79£@4 81. Cotton for payment,

I 79£@4 79f, cotton 'for acceptance 4 80@4 80£ and

grain for payment 4 80|@4 8L.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Dec. 21, 1900.

Currency.

Sold

Total gold and legal tenders.

Received bv

N. T. Banks.

Shipped by

N. Y. Banks.

15 722 000

1,397,000

17.119,000

13.435.000

997.000

14,432,000

Net Interior

Movement.

Gain. I2,2S7.00(

Gain 4000OC

Gain. 12,687,001

llesult with Treasury operations

Week Ending Dec. 21, 1900. Into

Banks.
Out of

Banks.

Net Change in

Bank Holding*.

Banks Ulterior movement, as above
Snb-Treasury operations

»7,119,000

19,700,000

120.819,000

M 432 000

16.600.000

Gain 12,687.000

Gain 2,800,OtX

$31,332,000 Gain. 16,487,000

The following table indicates the amount of bullion

in the principal European banks.

Bank of

QolA.

X
30,132,263

franco 98.26S.151

Germany 27,024,000

72 024,000

a.us.-Hung'y. 88,307,000

Spain 13,975,000

Italy 15,449.000

Netherlands.. 4,878,000

Nat.Belg m... 2,876,000

rot.this week
Tot. prev. w'k

Dec. 20, 1900.

297.930.417

298.377,297

Silver.

44,415,995

18,921,000

6.022.000

9,868.000

16.416.000

1,770,000

5,602.000

1,438,000

99,451,995

99,093,908

Total.

4
80,132,263

137,682.149

40 945,000

78,046,000

48.176,000

30.390.000

17,219,000

10,480.000

4,313.000

Dec. 21. 1899.

Gold.

*
29,295,617

75.163513

24,531.000

88.s77.000

80,698 000

18,600.000

15.487,000

8,760.000

2941,000

897,382.412 281,903,130

897,471,205 284,751,760

Silver. Total.

4
29 296,617

121,682,429

37,243,000

91,345,000

89.746.000

27.895,000

16,987,000

9,723.000

4,411,000

46,518.916

12,662.000

4.968 000

9 048.000

14,296.000

1,500.000

5,963.000

1,470,000

96,424,916 378,328,046

97,095.853 881,847,603

CAN A RETURN FLOW OF CURRENCY BE
EXPECTED IN COMING MONIES?

Whether money in the near future is to rule higher

or is to decline is a question being much discussed.

No one can answer that inquiry positively. We shall

not assume to do so. Our purpose is to set out the

conditions and the principles involved, as we under-

stand them, a little more fully than we have done it

in our Financial Situation on previous occasions, and
leave more definite conclusions to be drawn, if needed,

by the reader. Perhaps some may think of facts

which in their opinion modify those we have men-
tioned and which, consequently, ought to be added
before attempting a positive answer to the inquiry.

What we desire to do is to set our readers thinking

for themselves.

A preliminary thought relates to the changed and
changing condition of the gross reserve holdings by

the banks. The gold and currency items are lower

than they were, and so much as they are, other items

remaining unchanged, the power to endure a drain to

the interior is lessened. We are not referring to the

surplus reserves now ; that is an item which every

one follows, but some at times overlook the fact that

the same surplus may on one occasion accompany a

much greater resisting capacity than on another.

Thus, for instance, on the 17th of September 1898

the surplus reserve was down to $4,240,400 while the

total was only $182,257,300. Last Friday's return

(Dec. 15) made the surplus $6,325,375—not very dif-

ferent from the corresponding figures September 17

1898—but the total reserve December 15 was $216,-

992,400, or about 34 million dollars larger. Again,

according to the bank return of October 6 1900 the

surplus was only $6,241,900 while the total reserve

was $225,544,600, or, compared with the
v
figures

cited for September 17 1898, over 43 million dollars

larger.

In these few facts we have an illustration of the

preliminary point we desired to enforce. When re-

serves are full, included in the bank's loan column

will be found all sorts and conditions of borrowers.

As soon, however, as the surplus reserve begins to de-

crease, although the total reserve may be still large,

the sifting process begins. If the drain continues,

the surplus after a little will again drop, rates of

interest go up, and capital will become more discrim-

inating. On the happening of that event, as the totai

reserve has also decreased, the banks begin to show less

freedom in making new loans, while putting a little

pressure on all their customers by marking up the

rate demanded, increasing the margin where they

can, and calling loans with undesirable collateral. In

this way the number of borrowers becomes smaller,

i



1900.] THE CHRONICLE. 124L

while in other cases the amount loaned is lessened, and

pari passu the deposits go down; so although the gross

reserve has diminished the surplus is again restored

to a higher level than that to which it had dropped. If

the drain still continues, this process may pass through

another and another similar circuit. Just this has been

happening the current year until the total reserve has

declined from about 253 million dollars to about 217

million dollars. We do not need to say that the

banks are consequently not in as favorable a position

for meeting an outward demand for currency as

they were when this drain began ; at the same time

they are by no means weak, as may be observed if

comparison is made with the situation September 17

1898, noted above, when the total reserve had fallen

to only about 182 million dollars. These facts show,

however, that unless the drain stops, a position will

not long hence be reached of higher interest rates and

severer contraction in loans.

It is well enough to remark here, as we did last

week, that the sensitiveness which our foreign ex-

change market has shown several times this year, and

at each moderate rise in the interest rate, is evidence

of the substantial relief our large unsettled trade bal-

ance in Europe stands ready to furnish should dear

money assume the form of a continuing condition.

The action of that market also indicates that a gold

movement to the United States will not be started so

long as it seems likely that high rates for money

can be otherwise relieved ; it will come though be-

fore our progress, so far as it is real, is arrested or as-

sured values sacrificed. We are brought then to face

the question of the continuance of a currency drain

to the interior, and its effect if continued. Is an out-

ward movement probable, after the first of January,

the time when, in ordinary years, if not before that

date, currency accumulates here? Many claim that

a further demand on this centre is impossible after

the recent large outflow from our city banks and the

large increase in currency afloat since the 14th

of March. We should fully agree with this conclu

sion if the country had instead of a fixed paper cur-

rency one that could automatically adjust itself to

the needs of our domestic commerce. By fixed we
mean one the volume of which cannot be lessened or

increased to meet the fluctuations from time to time

in the demand. The change in volume that is

possible under our present system is a change de-

pending wholly upon the price of the underlying

bonds. Mr. Gage referred to this defective feature in

his report just sent to Congress, and again referred

to it Wednesday night at the dinner of bankers in

this city. Only when commerce is allowed to be the

regulator can the currency volume vary with the

fluctuating requirement.

The disturbing quality of a note system fixed in the

volume afloat arises out of the fact that, being money,

it must always seek to find a use. If gold money is

in over- supply it will leave the country in that pur-

suit ; but when it is paper currency out of employ-

ment it is forced to search as best it can to get work

to do at home. When the crops have been moved
and that safe and profitable work is done, the supply

which has been thus occupied is free to be employed

elsewhere, and hence it travels far and near, taking

what is most attractive and earning all it safely can.

In other words, it pushes itself into active use and

thus stimulates unsafe speculation. For instance, at the

idle period, it is the portion out of use that comes toNew

York and other monetary centres, where money brok-

ers get the loaning of it. Loanable funds being in

abundance, they approach every one they think can

find employment for capital and push it on them by
offering temptingly low rates if they will only take it.

In this way industrial operations and business ven-

tures of doubtful value in large numbers are put

afloat.

Much such a situation as suggested occurred

in the latter half of 1898 and first half of

1899. During that period, with the exception

mentioned below, bank reserves were full and
money was very easy. But the distinctive feature then

was that our material progress had not developed

but for the most of that period was in its incipiency;

hence reserves not only became large the early half

of the year—being reported according to the return

of July 2 1898 at 249£ million dollars—but after

that, having materially decreased while the crop

movement was in progress, quickly accumulated

again when that demand was supplied, the total on
the 11th day of February 1899 being 257£ million

dollars. It was natural that out of such a situa-

tion and other well known stimulating conditions an
abnormal development of industrial stocks at inflated

capitalization began in the former year and proceeded

at an accelerated pace in 1899. We need not rehearse

the well-known details respecting the speculation and
its collapse that speedily followed and for a time

helped to check our industrial progress.

We have recited these facts simply for illustration.

They show what happened in 1898 and again in 1899.

They show also what so many are expecting will hap-

pen after the first of January. It is possible that the

return flow will occur as it did in the years named.
But it should not be forgotten that a new condition

has arisen since 1899. A cycle of prosperity—the

most marked the country has ever experienced—was
in the early months of 1900, by a sudden and unnatu-

ral appearance of danger to all values, stayed; or it may
be better because more literally expressed, if we say

was dammed up. We have now at length passed

through another election, the results of which have

not only swept away the hindrance, but have proved
wonderfully exhilarating to our industries. In every

part of the land is to-day heard the buzz of new
activities. Then again, it is not to be forgotten

that the very high price cotton has been selling

for in the South has infused new life into Jthat

whole section. Hence the currency which was needed
to market the crop has apparently already found occu-

pation where it is. Besides that, every planter, every

wage earner, almost every one in any way engaged in

the cotton business, and those engaged in the new
enterprises which the results of that business are

starting up, has more dollars in his pocket than was
the case a year or two years ago. In other words,

the situation of those States in those particulars has

wholly changed. Likewise our great agricultural in-

terests in the West and Northwest are being prospered

as never before. These are all facts. It is a fact too

that we have a fixed currency incapable of contraction

or expansion except as the price of bonds makes it

possible. Is there not, then, under these circum-

stances a presumption that the return flow of currency

which has been a feature of the New York market in

past years will at least be in smaller amount this year?

Why should the currency come here if it is already

at work where it is?
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THE SENATE AND THE CANAL.

After remaining ten months' under consideration,

the treaty negotiated by Secretary Hay with Great

Britain, making new provision for the status of the

Nicaragua Canal, was ratified by the Senate on

Thursday; but with amendments so vital as to throw

some doubt over the future of the negotiations. Our

readers are familiar with the conditions precedent to

this month's action. Nearly half a century ago, the

Clayton Bulwer treaty between these two nations had

terminated a somewhat awkward situation in regard

to Central America by a treaty whereby it was agreed

that any inter-oceanic canal constructed at that point

should be under the joint auspices of Great Britain

and the United States. Eestlessness under this pro-

viso of dual ownership has been manifested on all

subsequent occasions when the canal project has come

up for discussion, and serious statesmen have for

many years regarded the possibilities of the situation

with some concern. It was this fact which gave par-

ticular interest to the successful effort of Secretary

Hay last winter to reach an understanding with the

British Government, through which this undoubtedly

awkward plan of joint ownership might be superseded.

We remarked of the Hay-Pauncefote treaty, at the

time of its submission to the Senate last February,

that its chief virtue lay in the fact that it superseded

a long- existing treaty which had never been satisfac-

tory to one of the high contracting parties. We recalled

that six years after the treaty's ratification, this coun-

try made a strong but futile effort to revise it; that in

1857 a President of the United States officially advised

its abrogation; that in 1881 our State Department set

up claims which were at least contrary to the spirit of

the treaty, and that in 1897 bitterness over Great

Britain's position in the matter inspired
k
the speeches

of a whole week in the Senate.

Our conclusion at the time, to which we still ad-

here, was that Secretary Hay had rendered a most

important service in releasing this country, with

the cordial assent of the other contracting power,

from a partnership which had become repugnant

to our people. In effect, the United States had

^proposed, and Great Britain had assented to, the

abrogation of the fifty-year-old proviso whereby both

nations must participate in the construction and own-

ership of the canal ; the new arrangement stipulating,

in the broadest sense, its complete neutralization

alike in peace and war. We, if we chose, might build

it ; but it must " be free and open, in time of war as

in time of peace, to the vessels of commerce and war

of all nations, on terms of entire equality." It must
<l never be blockaded, nor shall any right of war be

exercised nor any act of hostility committed within

it." "No belligerent shall embark or disembark

troops, munitions of war or war-like materials in the

canal, except in case of accidental hindrance of the

transit, and in such case the transit shall be resumed

-with all possible despatch." Finally, on exchange of

ratifications, the high contracting parties were to

fcring the treaty " to the notice of the other Powers

and invite them to adhere to it."

The Senate at once expressed dissatisfaction with

ifche terms of this instrument. In substance the ob-

jections of the Senators were based on the theory that

while neutralization of the canal might, under ordinary

circumstances, be well and good, there were possible

conditions under which the United States ought to

assert superior rights. The "Monroe doctrine" was
only indirectly referred to in the discussion ; and, in

fact, since a neutralizing agreement could in no sense

be repugnant to that doctrine, appeal to it would have
been somewhat absurd. But the general theory un-

derlying that doctrine, of hegemony by the United
States in the Western Hemisphere, for its own behalf

and that of its fellow States, really underlay also the

objections of the Senators to placing this Govern-
ment, as regards the Isthmian canal,[in the same posi-

tion as that of European governments. Similarly,

though Secretary Blaine's proposition of 1881—that

the canal in theory touched the coast line of the

United States—was not reasserted, yet the feeling

that the canal, as a means of quick communication
between our eastern and western seaboards, had pecu-

liar significance to this country, was undoubtedly
present.

The treaty has really hung in jeopardy for some
months. Even a few days ago there were indications

that the Senate might insist on such modifications as

should make England's endorsement wholly out of

the question. Among these extreme propositions

were Senator Elkins's amendment formally authoriz-

ing the United States to acquire "at any time suffic.

cient territory and sovereignty over the same upon
which to build, manage, operate, defend, protect and
control said canal or for any other purposes that the

United States may deem best for its own interests;" Sen-

ator Butler's proviso that fortifications may be erected

on the canal ; Senator Mason's amendment allowing

the United States to protect the canal "in any way it

may deem necessary," and Senator Bard's proposal to

authorize discriminating tolls. In the end these

clauses, which Great Britain could certainly not have

accepted, were voted down by good majorities. But
the text is nevertheless much modified. The first al-

teration is the one proposed last session by the late

Senator Cushman K. Davis of Minnesota. It was in the

form of an amendment reading as follows :

It is agreed, however, that none of the immediately fore-
going conditions and stipulations in sections numbered one,
two, three, four and five of this article shall apply to meas-
ures which the United States may find it necessary to take
for securing by its own forces the defense of the United
States and the maintenance of public order.

The sections referred to provided for the neutraliz-

ation of the canal, and for the free right of entry to

all vessels of all nations, in peace as in war ; forbade

blockade or any lingering^of war vessels of a belliger-

ent in or about the canal ; and prohibited, in the

language cited above, any embarkation or disembark-

ation of troops of a belligerent in the canal. The
amendment, therefore, substantially gave to the

United States the sole use and disposition of the canal

for its own benefit in time of war. The Senate, by a

vote of 55 to 18—seven votes over the requisite two-

thirds—has added this stipulation to the treaty. The
two other amendments insisted on—one providing in

terms that the Clayton-Bulwer treaty is hereby super-

seded, and the other revoking the invitation to a gen-

eral union of other Powers in the treaty—pointed in

the same general direction. The significance of the

canceling of the invitation to other Powers is plain

enough. It simply means that the United States pro-

poses to let them have no voice whatever in the dispo-

sition of the canal ; the specific agreement with Great

Britain, in the Senate's view, being forced from us,

rather than sought by us, beoause of our existing

treaty obligations.

^
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Tne two important questions which at once arise

are: first, whether Great Britain will ratify the

amended treaty; and, second, what situation will arise

in case either of its acceptance or rejection. The
question of the Salisbury Government's action on the

amended document is somewhat complicated by one

rather odd fact. If the Davis amendment were to

be ratified by Great Britain, it would involve, not

only recognition of our country's peculiar belligerent

rights in the canal, but a formal surrendering of all

such rights by the British Government itself. In

other words, formal assent to the amendment would
leave Great Britain worse off than if no treaty at all

existed

If there were no express agreement of any kind,

then in case of war England could shape its policy

towards the canal in the light of existing circum-

stances. E?en if the United States were flatly to

declare the treaty abrogated, and England were

to submit with a formal protest, its policy as

a belligerent would still be open for decision.

But by signing the amended treaty, Great Britain sol-

emnly pledges itself not to make use of the rights and
privileges which remain open to the United States.

Let us observe, moreover, that this would not merely

be a question of relative advantage as between Great

Britain and the United States. England is asked to

promise abstention from any belligerent use of the

canal. But France and Germany and Russia make
no such promise; the suggestion that they should do
so, voiced in the original treaty, is deliberately revoked

by the Senate's third amendment. We should say that,

with England's peculiar situation in Australia and the

Orient, this view of the situation would give serious

food for thought.

Nevertheless, we suspect that Great Britain may
consent to the treaty, even as amended; partly to

keep up our good relations, but also for a reason

which vitally affects its utility to the United States.

The Nicaragua Canal is not the only possible route

for ships across the Isthmus. There remains the

Panama Oanal, an enterprise which, though sus-

pended, may yet be carried through, whose com-

pletion is undoubtedly feasible, which is in the

hands of foreign owners with adequate concessions,

and to the completion of which by foreign capital no

valid objection could be interposed by the United

States. Article 5 of the Panama Canal concession of

1878 provides that "in case of war among other na-

tions the transit through the canal shall not be inter-

rupted" and that "merchant vessels and individuals

of all nations of the world may enter said ports and

travel on the canal without being molested or de-

tained."

This clause, with the Panama Canal completed,

would offset the belligerent advantage of a right to

blockade Nicaragua. It is true that the next article

of the Panama concession provides that "the canal

is strictly closed to war vessels of nations at war with

another or other nations, and which may not have

acquired, by public treaty with the Columbian Gov-

ernment, the right to pass by the canal at all times."

It is also true that the United States is at present

the only nation enjoying this treaty right. But that

fact does not preclude other nations—England, for

instance—from acquiring such privileges. Or, if

the right is not formally acquired, England would at

least not be restrained, by its own explicit pledge,

from insisting on such advantages in an emergency.

For the Panama Canal, it should be observed, is

neutralized, not by a general agreement of the

Powers such as the Hay-Pauncefote convention pro-

posed for Nicaragua, but merely by proclamation of

the weak Columbian Government.
We do not undertake to predict the result in re-

lation to Panama. But of this fact we are con-

vinced—that if the Nicaraguan Canal is built,

rejection by the Senate of its total neutral-

ity renders completion of the moribund Pana-
ma enterprise entirely probable. Irrespective of the

political bearing of such an outcome, one fact is

obvious—that if this were to be the consequence, all

possibility of a commercial profit in the Nicaragua

enterprise would vanish. That possibility has been

doubted by many engineers, even with the Nicaragua
route alone in the field. But if it had to share the

Isthmian traffic with a Panama canal, there could be

little question as to the nature of the annual balance

sheet.

TEE VANDERBILT WESTERN ROADS.

The statements of the Vanderbilt Western roads

for the calendar year 1900, submitted this week, form

interesting material for study. They are, moreover,

highly encouraging documents, illustrating the

strength and prosperity of the system of which

these roads form part, and also the activity and
prosperity of the country's industries, for it is

needless to say that if trade had not been of

large volume throughout the year, such results

as are here disclosed would have been out of the

question.

No increase was made in the dividends of any of

the roads, and to some this action has no doubt been

a disappointment. But the failure to enlarge the

dividend distribution is simply a matter of policy. It

has no reference or relation to the character of the

results. The Lake Shore continued dividends at the

rate of 7 per cent per annum, the Michigan Central

at the rate of 4 per cent per annum. The New York
Central, the parent company, likewise has kept its

rate unchanged, declaring a quarterly dividend of 1^

per cent, the same as in the quarters immediately pre-

ceding. But all this signifies nothing as to the pay-

ments that might have been declared or have been

warranted, if earnings alone were the guide. Nor
even is it any indication as to what may happen in

the future, for larger payments can be entered upon

whenever the management deem such a course wise.

In this sense the statements are important, not only

as an evidence of present prosperity, but of the pos-

sibilities they suggest of enhanced returns to the

proprietors in subsequent periods based on this

prosperity.

This feature is present in the case of all the various

roads in the Vanderbilt system, but is conspicuously

manifest in that of the Lake Shore & Michigan South-

ern company. The exhibits of the Like Shore have

been marvelously good for many years past. For

1900 they are more so than ever. Gross earnings in-

creased $2,836,054, or 12*01 per cent, as compared

with the twelve months preceding ; and net earnings

increased $1,351,199, or 17 -36 per cent, the results

being of course partly estimated, as the year has not

yet closed. The company had in 1899 earned $1,594,-

607 in excess of the 7 per cent dividends paid. With
this further addition to the net, combined with some
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reduction in charges, the surplus for 1900 above the

7 per cent dividends is no less than $3,101,345. In

Dther words, while only 7 per cent was paid on the

3hares, earnings were equal to 13*27 per cent. This,

too, is after heavy outlays for improvements and ad-

iitions, which, as in previous years, have been charged

flirectly to expenses. These outlays have become such

i regular thing with the Lake Shore that no reference

to them appears the present time in the statement,

[n 1899 expenses included $1,865,817 spent for new

Bquipment purchased, and $234,073 for various other

Items, making over two million dollars together.

There is no reason to think that outlays of that de-

scription were any less in 1900, and they may have

been heavier. Whatever the amount, 13*27 per cent

was earned for the stock after allowing for the same

in full.

The statement contains one very important an-

nouncement. It tells us that during the year the

company purchased 112,254 shares of the common
3tock of the Cleveland Cincinnati Chicago & St.

Louis, or Big Four, company, and 59,400 shares of the

common and 59,3.00 shares of the preferred stock of

the Lake Erie & Western. The- aggregate cost of

these investments was $12,942,000, of which, the state-

ment says, $5,740,000 was paid from the surplus earn-

ings of 1900 and previous years, and $7,202,000 re-

mains to be paid in the future.

Thus we see the policy which has been pursued in

building up this great railroad property carried a step

further. In the past enormous amounts have been

spent in enlarging and strengthening the system, the

cost being charged either to expenses, or being de-

frayed out of surplus earnings. By that method the

road has been double-tracked nearly the entire dis-

tance, and extensive additions made to the equipment.

This latest step indicates the]appropriation of 5| million

lollars from accumulated revenues for an extension of

the company's estate through the purchase of owner-

ship in allied roads. It deserves to be noted that be-

sides the stock of the Big Four owned by the Lake
Shore, the New York Central also has a considerable

ownership in that company. The Central's report for

Jane 30 showed $4,307,379 invested in the Big Four
and also $2,897,642 invested in the Lake Erie &
Western, these being the cost value, the'par not being

named. It is now stated that the Central's holdings

in the latter case have been turned over to the

Lake Shore. The figures serve to show how complete

is the hold obtained upon these adjuncts of the sys-

tem.

Of course shareholders of the New York Central

are most immediately concerned in the foregoing

exhibit of strength and prosperity. The Central

owns over nine-tenths of the stock of the Lake Shore
for which it gave its collateral trust bonds. These
bonds bear 3£ per cent interest, and as they were
issued for the stock at the rate of two to one, it is

evident that in receiving 7 per cent dividends on
Lake Shore stock the Central is obtaining only just

the amount of interest it pays out. We have seen,

however, that the Lake Shore could have paid 13*27

per cent on its stock even after very extensive outlays

for improvements. Had the additional 6-27 per cent
been distributed as profits instead of being used
in the purchase of new properties, the Central
would have received a sum sufficient to pay an ex-

tra dividend of over 2| per cent on its $115,000,000 of
stock.

But this, after all, tells only part of the story. The
Central and the Lake Shore, we have seen, have
large investments in the Big Four. The latter com-
pany, like the Lake Shore itself, is earning a great
deal more than it is distributing, and if the dividend
payment of that property should be increased there
would be a further accretion of profits to the Central,
both direct and indirect. In like manner the Lake
Erie & Western is doing finely, and its statement
submitted this week shows a surplus above the 4 per
cent dividends paid on the preferred stock. Then
there is the New York Chicago & St. Louis, or Nickel
Plate. The stocks of this road have risen sharply the

present week on rumors that, owing to the increase in

its earnings, the company was getting into position to

pay dividends on its second preferred shares. The
Lake Shore owns $6,275,000 of these 2d preferred

shares, besides $6,240,000 common stock and $2,-

503,000 1st preferred stock. Obviously, there-

fore, by combining these various results we would
get a really striking showing of profits for the Cen-
tral.

We have said nothing of the Michigan Central, but
in the case of this property the same systematic policy

of devoting earnings to improvements is being pur-

sued. With $1,111,000 increase in gross earnings as

compared with 1899, there is no increase at all in the

net, expenses having been augmented in like amount.
As in previous years, no, charges were made to con-

struction account, the operating expenses including

all betterments and additions to the property. The
further heavy increase in the expenses in the late year

was caused, the report says, principally by large

outlays for renewals of bridges and the replacing

of broken and worn out equipment. Oaly 4 per

cent dividends are paid on Michigan Central stock

and net earnings are not allowed to run much above

the requirements for that purpose. Indeed, the

record in this respect is quite remarkable. During
the last seven years the total of the net has been

kept almost stationary, the amount for 1900 at

$3,500,000 comparing with $3,499,946 for 1899, with

$3,500,177 for 1898, with $3,447,729 for 1897, with

$3,429,264 for 1896, with $3,468,189 for 1895 and
with $3,439,905 for 1894. In the same interval the

total of the gross has fluctuated between $12,584,013

and $16,615,000.

We annex the following two tables to show the

results for both the Lake Shore and the Michigan

Central for each of the last twenty years.

LAKE SHORE & MICHIGAN SOUTHERN'S INCOME.

Tears.
Oross

Earnings.

Operating

Epenses

and Taxes.
__

10,418,105

11,278,129

11,057,807

11,001,851

9.133.S22

9,287,537

9,731,622

11,029,798

11,310,371

12,847,451

14,220,481

14,632,676

15,803,190

17,123,913

13,186,067

14,568,220

13.726.155

13.542,491

13,928.019

15,882,145

17,317,000

Net
Earnings.

Fixed
Charges.

Dividends per Share
" of $100.

Earned. Paid.

1880
$

18.749,461

17,971,391

18,225,639

18,613,<i56

14,84M,5S4

14,133,506

15,859,455

18.710.9f3

1«,C29,027

19,487,166

20,965,760

21,431,387

22,415,382

23,683,988

19.557,869

21,016,035

20,11*3,958

20,297,722

20,763,683

28.fll8.91r

26,450,000

$

8,331,356

6,692,V6>

7,167,8:12

7,511,8 2

5,710,06C

4,845,96P

6,127,833

7,681,1«5

6,719,256

6,639,715

6,646,876

6.798.U1

6,612,192

6,562,020

6.871.H02

6,44",815

6,467.803

6,-£5,231

6,825,664

7.781,801

9,133,000

2,750,371

2,725,375

3,027,000

3,49S,8.'6

3,7<!0,670

3,867,456

8,712,975

3,649,615

3,608,391

8,423,469

8,314,735

8,359.251

8,375,364

3,865.376

3,402.863

3.419,500

8,445.403

3,009, "72

8,802,439

2,724.5S9

2,569,000

$
11 28

8 02

8 37

8 11

4 02

1 98

4 88

8 15

6 29

6 50

6 67

6 95

6 54

6 46

6 00

6 12

6 11

7 67

8 13

10 8i

18 87

$
8 00

1881 8 00

1882 8 00

1883

1884

8 00

5 00

1885

1886 2 00

1887 4 00

1888

1889

1890

5 00

5 00

6 OO

1891 6 00

1892 6 00

1893

1894

1895

6 00

6 00

6 00

1896

1897

1898

6 00

6 00
7 OO

1899 7 00

19J0*. 7 00

Results for November and December partly estimated.
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COMBINED EARNINGS OP MICHIGAN CENTRAL AND CANADA SOUTHERN.

Years.

1879

1880

1881

1882

1883

1884

1885

1888

1887

1888

1889

1890

1891

1892

1893

1894

1895

1896

1897

1868

1899
1900*...*.

* Partly estimated.

Gross Operating Net. Interest

Earnings. Expenses Earnings. and
and Taxes. Rentals.

$ 1

10,410,795 7,147,68:* 3,263,112 2,013,155

12,791,428 8,215,092 4,676,336 1,994,210

12,303,591 9,404,443 2,899,148 2,371,551

12,457,991 9,268,9"6 3,189,085 2,480,602

14,009,767 9,741,639 4,268,128 2,433,416

11,659,077 8,959,132 2,699,915 2,638,602

10,707,394 8,014.603 2,692,791 2,666,753

12,295,828 8,404,679 3,891,149 2,576,985

14,164,490 9,875,246 4.289,244 2,535,930

13,770,523 10,086,606 3,683,917 2,521,092

13,786,925 9,895,158 3,891,767 2,512,527

14,490,712 10,731,754 3,758,958 2,454,332

15,162,960 11,107,569 4,055,391 2,439,287

15,908,293 12,016,095 3,862,198 2,404,363

16.178,031 12,287.792 3,890,239 2,401,804

12,584,013 9,144.108 3,439,905 2,401,184

13,e 51,420 10,183,231 3,468,189 2,402,201

13,821,614 10,392,350 3,429,264 2,394,665

13.697.23P 10,249,510 3.447,729 2,415,024

14,046,149 10,545,972 3,500,177 2,419,935

15,504.062 12,004,116 P,49P,946 2,414,286

16,615,000 13,115,000 3,500,000 2,405,000

Balance.

~
$

1,249,957

2,582,12()

527,597

708,483

1,834,712

61,343

26,038

1,314,164

1,753,314

1,162,825

1,379.240

1,304,626

1,616,104

1,457,835

1,488,435

1,038,721

1,065.988

1,034.699

1.032,705

1,080,242

1,085,661

1,095,000

SOUTHERN COTTON MILL SITUATION.
Keports published concerning the South since the

openiDg of the present cotton season with regard to

the operations of the cotton mills in that section have
been of a character to lead many to infer that as a

result of the disturbances in China the cotton-manu-

facturing industry South has suffered an extensive

and very serious set-back. That the absence of a

demand from the Far East has been felt by certain

mills engaged on coarse goods is beyond question;

but that the mills as a whole were materially affected

was hardly to be credited. To get at the truth of

the matter, we have within the past few weeks mtde
a special investigation of the subject. It has]not been

possible in that time to communicate with every mill

at the South, but we have heard from all important

points and from very many individual corporations; in

that way sufficient information has been secured from
which to deduce i eliable general conclusions.

The replies at hand indicate that short time or full

stoppage of machinery has been resorted to only in

special cases. In fact while it lasted it seems to have

been confined almost wholly to mills running on
coarse goods, but did not even include all of them.

The only exceptions to this general statement are in

Virginia, where lack of water and operatives has neces-

sitated curtailment of production; also in some dis-

tricts of North Carolina, where labor troubles have in-

terfered with the full working of machinery, and at

other points where the rapid setting up of new
spindles has led to a lack of skilled labor. Taking

the South as a whole, full time (excepting the mills

engaged in the China trade) would now seem to be

the rule; the mills, however, are not crowding opera-

tions or resorting to night work to nearly as great

an extent as in 1899 1900. The corporations catering

largely to the China trade are now without orders

from that quarter, but are running, say, three-quarters

time or less. The replies we have received may be

summarized by States as follows.

Virginia.—Mills have been running on about three-quarters

time since the beginning of the season, or have shut down as

a result of low water and scarcity of operatives, etc.

North Carolina.—Except where labor troubles or short-

age of operatives have interfered, full time has been ob-

served. The increase in spindles has, however, made good

any reduction in production due to those causes. Outlook

for the future is considered very satisfactory.

South Carolina.—Mills working on coarse goods for ex-

port have run on short time, but with those exceptions

factories are operating full time now and to some extent

night work is being done. In a number of instances pro-

duction is stated to be sold well ahead at profitable prices

and present offers are being refused.

Georgia.—To only a limited extent has short time been
resorted to, and that in part has been due to the difficulty

of obtaining skilled operatives, owing to the phenomenal in-

crease in spindles at the South. The difficulty is gradually
being overcome; but little night work is being done. A
hopeful view of the future is entertained.

Alabama.—Absence of demand from China and Africa
necessitated a resort to three-quarter time by some coarse

goods mills, but with those exceptions full time is now the
rule.

Mississippi.—The mills are running on full time, and in

some instances production is reported to have been sold for

months ahead.

Louisiana.—Work was curtailed early in the season, but
the reports to us are that now all the machinery is running
and the outlook is considered to be decidedly more favcrable.

Texas.—The Galveston mills were destroyed by the storm
of Sept. 8. Denison mill is operating on half time. The
mill at Sherman is idle. Dallas mills are running on full

time, but no night work.

Tennessee.— Short time was observed in the important cen-

tres during September and part of October. Subsequently
full lime was made, though mills have not been pushed to

full capacity.

Missoubi.—Operatives have not found it necessary to stop

work and the outlook is good.

Kentucky.—Mills have operated on full time and expect

to continue to do so.

The foregoing indicates that a loss in the export

trade with China and other countries is of course a

serious matter to the mills particularly interested.

We say "other countries" because the export figures

for the first two months (September and October)

show a decreased movement in the average elsewhere.

The exports of cotton goods from the United States

to China during the season of 1898 99 (Sept. 1 to

Aug. 31) reached the record total of 210,612,380

yards, valued at $9,213,888, but for 1899-1900 the ag-

gregate was only 169,619,387 yards, valued at $8,419,-

053. The 1899-1900 result, while much below that

for the preceding year, was greatly in excess of the

figures for 1897-98, which were 126,930,876 yards,

valued at $5,751,198. Thus far this season but one

small lot has been exported hence to China.

Our exports to China are almost exclusively heavy-

weight goods, running 2 '85, 3, 3£, 3£ and 4 yards to

the pound, and comprise mainly those ranging from

2 85 to 3£ yards, the average being about 3 yards to>

the pound. A simple calculation, therefore, enables

us to ascertain to about what extent consumption of

raw cotton would be affected should there be no de-

mand whatever from China this season. On the

basis of three yards to the pound, the 210,612,380 yards

shipped in 1898 99 would represent 70,204,127 pounds

of cotton. Adding to this total 15 per cent, or 10,-

530,619 pounds, for waste or loss in manufacture, we
have 80,734,746 pounds to cover the amount of cot-

ton consumed in filling orders for China. At an

average of 480 pounds net per bale this would equal

only 168,197 bales, or about 4 per cent of our aggre-

gate consumption (North and South) in 1899 1900.

Furthermore there is, as already said, some loss of

trade with Africa and other points. When raw cot-

ton is at or near 10 cents per pound, the export to

nearly every country will fall off. Cheap cotton is

always necessary as a condition for large exports of

cotton goods.
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There is another aspect of the situation in the

South which bears on the question of short or full

time at the mills. We allude to the phenomenal ex-

pansion of spindles in recent years. We gave in our

annual crop statement and review September 10 1900

(see Cotton Supplement of that date) the latest

facts with relation to mill expansion; but December

7 1895 (pages 990, etc.) in a comprehensive review of

the figures for past years and facts as to the imme-

diate outlook, the remark was made that the Cotton

States Exposition then being held at Atlanta, Ga.,

would be of special benefit in further stimulating en-

terprise, the former Expositions at Atlanta in 1881

and at Augusta in 1889 having drawn attention to the

advantages the South presented for industrial de-

velopment. Leaving out of consideration the operat-

ing causes, the fact remains that far greater strides in

building cotton mills and setting up new spindles

were made in the five years succeeding that Exposi-

tion than in the like period preceding it. Confirma-

tory of our returns of spindles is the fact that the

consumption of cotton at the South has increased

over 87 per cent since 1894-95. Furthermore, as

time passes the tendency to build new cotton mills in-

creases, until now it might be said that in almost all

important sections where cotton is raised a factory is

either already in operation, or soon to be, or at least

is projected. The census taken by us this year fur-

nishes conclusive evidence of that fact. As in former

seasons, our investigations were thorough, following

up every proj ect announced, and we are in position to

know the true condition of the industry at the close

of last August. The result of these investigations

may be summarized as follows.

Spindles.
in whioh were operated. .4,270,759

" idle 26^.756

4,540,515
8,640

Mills.
Number of mills actually

)
working during all or part > 441
of 18991900 i (

Number of miUs wholly idle.. 6, containing
Number of new mills prao-")
tically completed and in-

[

tended to be put in opera- } 24, containing 241,000
tion between Sept. 15 and I

Jan. 1 J

Other new mills in course of )
erection or about to be> 60, to contain about 421,252
constructed )

Total 531 — 5,211,407
Proposed additions to existing plants 337,660

5,549,067

It should be understood that the foregoing does

not include any projects of an ephemeral nature

—

whose success seemed doubtful—nor has the number
of mills been increased by counting as new factories

any additions or new buildings put up by previously-

existing corporations. The number of projected mills

which promise success but not yet absolutely assured,

and not included in the above, of which we have ob-

tained knowledge exceeds fifty. The confidential

nature of the returns to us precludes any mention of

the specific additions to be made by individual mills,

but the aggregate for all (337,660 spindles) is com-
piled from information which has been officially com-
municated to us. The difficulty of obtaining skilled

operatives imparts an element of uncertainty to the

situation and may delay the beginning of operations

in some of the mills which have been completed since

the new cotton year opened; but the buildings are

up and are fully equipped, and the spindles, if not

already at work, will be turning out goods as soon as

hands can be secured to tend them.

A more definite idea of the progress made may be
obtained if we remember that in 1831 all the factories,

seven in number, were located in Virginia, and col-

lectively contained only 9,844 spindles. In 1860,

according to the Census, 303,551 spindles were In

operation, and in 1869-70, in consequence of the set-

back due to the Civil War, the total had risen to only

344,586 spindles. The enumeration of 1879 80 dis-

closed an aggregate of 561,360 spindles, a very satis-

factory measure of gain, but during the succeeding

ten years growth was very rapid, the number of

spindles in 1889-90 reaching 1,624,235. Finally in

1899-1900 we have a total of 4,270,759 spindles, with

the prospect that at the close of the current season a

further material addition will be found. Georgia was

first to experience the fresh impulse to cotton manu-
facturing development, and from 1860 to 1892 main-

tained its supremacy, although in the eighties the

Carolinas began to go ahead, North Carolina attain-

ing the lead in 1892-93, only to be passed by South

Carolina the next year. The latter State has remained

in first position ever since, and its factories contained

at the end of 1899-1900 over one-third of all the spin-

dles at the South, and the mills of the two Carolinas

operated more spindles than the whole South oper-

ated in 1894-95. We present, without further com-

ment, a compilation showing the number of spindles

in the more important manufacturing States at vari-

ous periods from 1831 to 1899-1900, the results for

1831, 1860, 1869-70 and 1879 80 being those of the

United States Census, and those since 1889-90 our own
returns.

N. Oar.Tear.

1831
1860
1869-70....

1879-80....

1889-90....

1894-95....

1896-97....

1898 99....1,00?,268

1699-00. ...1,126,148

S. Oar.

Spindles-

Georgia.

41,884
39,897
92,385

364,598

612,503
852,221

30,890
34,940

82,334

378,339
619,849
994,740

1,285,328

1,437,319

85,186

85,602
198,656
424,036
551,806
677,875
696,394
793,857

Oth. States.

9,844

145,591

184,147
187,985
462,312
595,123
672,759
847,211

913,435

Total all.

9,844

303,551
344,(86
561,360

1,624,335

2,379,281

3,197,545

3,832,201

4,270,759

It is quite safe to assume that not even the most en-

thusiastic believers in the early eighties in textile ex-

pansion at the South ever expected to witness within

the period covered such remarkable development as

is here disclosed. The tendency to build larger mill*

or increase the capacity of old ones has been so fully

referred to in our annual cotton crop reports from

year to year that it is only necessary to state here

that in 1879-80 the average number of spindles per

mill was only 3,423, in 1889 90 reached 5,994, but in

1899-1900 had risen to 9,684 spindles.

RAILROAD GROSS AND NET EARNINGS
FOR OCTOBER.

Our compilation of the earnings of United States

railroads for the month of October shows a loss

in both gross and net. In the gross the decrease is

only $372,856, or but a fraction of one per cent. In

the net it is somewhat larger, reaching $976,101, or

2-44 per cent. This is the first time in a very long

while that there has been a falling off in gross and

net alike, and the result is the more noteworthy as

the month had one more working day the present

year, October 1900 having contained only four Sun-

days, whereas October 1899 had five.

Gross earn's

Oper. exp.

Net earn's

October.

(187 roads.)

1900.

106.52M12

1890.

105,809.208

06,628. 153 ' 85.919.90p

89,003,258 38,979,380

Inc. or Dtc.

I
-878,858

+803.245

-970,101

January 1 to October 31.

(129 roads.)

1900.

S81.150.653

1S99.

f05.314.91?

«03.88».8S3 549.161,968

<77.28J.270 868.162.95J'

Increase.

75.885,841

64.736.830

21 .0*9.311
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The unfavorable comparison is not difficult to ex-

plain. It is due to the losses on the anthracite coal

roads because of the miners' strike. The strike con-

tinued through practically the whole month, the

miners not returning to work until the 29th. Every
one of the companies suffered heavy decreases both in

their mining and their railroad revenues. For the

whole group (as concerns the companies which make
monthly returns) the contraction in gross has been
nearly 7 million dollars and in net over 3 million

dollars. Besides this, the spring-wheat roadB sus-

tained losses in a number of cases by reason of the

short wheat crop the present season. It must also be

remembered that comparison is with large totals,

earnings having risen for several successive year?, and
the gains last year having been especially striking,

they amounting then to $12,275,082, or 13-78 per

cent, in gross, and to $4,617,678, or 13-81 per cent, in

the net. The following gives the aggregates back to

1895.

Tear and
Number
of roads.

October.

1806 fUO:

1896 (181)

1897 (130

1808 (127)

1899 (131)

1900 (187)

Jan. 1 to

Oct. 81.

1896 (132)

1896 (110;

1897 (118

1898 (119)

1809 (121)

1900 M2»)

Qrost Earning!

Tear
Oiven.

70,830,861

67,H6,4S2

78.160,68:

ss.ooe.Pie

101,384.760

105.626,414

54M48.791
530,191.809

586,177.157

672,843.394

773,715.005

881.150 563

Tear
Preceding.

6t,5"0,4E8

71,143,838

73,650.015

81,763,142

89,109,678

106,899,268

518.964,107

526,508,435

653,603,197

621.748,810

698.284.330

R0<v314,9t2

Increase or

Decrease.

$

+8,289,753

—3,976.858

+5,110,872

+4,142,874

+12.275,08"

—372,856

f29.4F4,«8»

+3 68S 377

i-28,673,960

+47,5'd9.69«

+74,430.675

-1-75.835.641

Net Earnings.

Tear
Oiven.

27,848,115

25.043,738

38.949,531

33,168,472

38.003 967

39,003.259

170.316.01P

182,851,272

H7,4bl,677

314,370 380

344.032 96'

277.^63 270

Tear [Increase or

Preceding. Decrease.

23.831,496

26,729,468

26,694.686

80.883,320

33.446,289

89.979,390

163.088.416

162,242,701

188,783.2 8

107.lf8.665

216,574,705

2P6 162,96»

4 3,516,619

—1,685,727

42,264,846

+2,280,148

+4,617,678

-976,101

-t-17,127,604

+608,481

+18,758,314

+17,501,715

+37,458.262

+21.099 811

Notwithstanding the losses by the anthracite roads

and those in the Northwest, there is an extended list

of gains, some for very large amounts, too. In the

South and Southwest the roads had the advantage of

a larger cotton movement. This applies particularly

to those in the Southwest, where earnings in 1899 fell

off heavily by reason of the short crop of that season.

The crop the present year in that part of the country

having been much better, the roads are more than re-

covering their losses. The following shows all

changes exceeding $30,000, whether losses or gains.

PRINCIPAL OHANGBS IN GROSS KARNENG8 IN OCTOBER.
Increases.

Pennsylvania t

Southern Paoiflo
Atch. Top. & Santa Fe.
Baltimore & Ohio
Illinois Central
Union Paoiflo
Chio. Burl. & Quincy..
Chesapeake & Ohio...
Southern Railway
Chio. Rook I. & Paoiflo
Mo. Kans. & Texas...
Norfolk & Western ...

Choo. Oklah. & Gulf..
St. Louis & San Fran

.

Houston & Tex. Cent.
St. Louis Southwest. .

.

Buff. Roch. & Pittsb'rg
Denver & Rio Grande
Clev.Cin.Chio.&St.L.
Central of Georgia
Louisville & Nashville
Chioago & Alton
Mexican Internat'nal.
San Ant. & Ar. Pass..
Rio Grande Western..
Nash. Chat. & St. Louis
Mexican Central
Hocking Valley
Wabash ."

Pere Marquette
Bav. Fla. & Western..

$726,000
650,002
560,504
500,794
402,463
355,324
347,624
278,116
257,742
248.105
242,571
209,882
207,896
207,422
192.752
170,106
160.118
142.203
125,016
122,018
107,273
100,482
93,151
82,067
80,696
74,321
69.210
68.816
68,806
66,745
65,474

Increases.
Yazoo & Miss. Vail... $58,008
Ft. Worth & Denv. C. 55,349
Colorado & Southern. 52,208
Kan. O. Ft. So. & Mem. 51,021
Chio. Great Westera.. 48,848
Toledo & Ohio Cent... 38,383
Ft. Worth & Rio Gr. .

.

33,248
Wheeling & L. Erie.... 36,723
Chicago & East 111 31,716

Total (representing
48 roads)

Decreases,
Reading;...
L.V. RR. and L.V.Coal
Lehigh & Wilkes. Coal
Central of New Jersey
Erie
Canadian Paoiflo
N. Y. Ont. & Western..
Northern Central
N. Y. Susque. & West.
Minn.8t.P.&8.8teM..
Wisconsin Central
Duluth & Iron Range.
Ohio. Mil. &8t. Paul..
Phil. Wilni. & Bait....
Pacific Coast

$7,338,854

$3,007,276
2,569,827
648,331
414.721
330,853
309,779
172,243
154,300
145,506
137,429
69,766
62,736
48,853
45,200
31,812

Total (represent-
ing 17 roads).... $8,148,632

t Covers lines '' ireotly operated east and west of Pittsburg and Erie.

The gross on Eastern lines increased $742,300 and the grosa on
"Western lines decreased $16,300.

PRINCIPAL CHANGES IN NET EARNING8 IN OCTOBER.
Increases.

Pennsyivaniat $437,900
Atch. Top. & Santa Fe. 282,605
Southern Pacific 259,046
Houston & Tex. Cent. 220,616
Chesapeake & Ohio.. 199,238
Mo. Kans. & Texas... 182,698

Increases.
St. Louis Southwest... $155,989
Norfolk & Western.... 125,383
Baltimore & Ohio 120,088
Choc.Oklahoma&Gulf 112,519
Louisville & NashvlUe 112,250
St. Louis & San Fran. 103, h95

Increases.
Wabash $95,197
Buff. Roch. & Pitts.... 81.965
Southern Railway 75.525
San Antoc & Ar. Pass 74,616
Kan. 0. Ft. S. & Mem.. 63,243
Mexican Internat'l.... 49,863
Central of Georgia.... 49,219
Ohio. R. I. & Paeltio.. 47,877
Denver & Rio Grande. 42,066
Yazoo & Miss. Valley. 40.022
Hocking Vallev 38,405
Clev. Lor. & Wheel... 31,939
Nash. Ohat. & St. L... 30,163
Mexican Central 30,144

Total (representing
35 roads) $3,062,471

Decreases,
Reading
Leh.V.RR.and L.V.O.

.

Central of New Jersey
Canadian Pacific
Erie
Lehigh <fc Wilkes. Coal
Northern Pacific
Northern Central
Mlnn.St. P.&S.Ste.M.
N. Y. Susque. & West.
N. Y. Ont. & Western.
Wisconsin Central
Mexican National
Duluth So. Sh. & Atl..
Duluth & Iron Range.

$1,233,927
1,053,420
390,035
332,842
313,885
139,509
135,502
134,500
119,682
101,252
82,521
51,831
44.012
36,250
31,952

Total (representing
17 roads) $4,201,120

t Covers lines directly operated east and West of Pittsburg and Erie.
The net on Eastern lines inoreased $502,600 and the net on Western
lines decreased $64,700.

When the roads are arranged in groups the dis-

tinction enjoyed by the Southern and Southwestern

roads by reason of the larger cotton movement be-

comes clearly apparent. Thus in the case of the

Southern group the increase in the net amounts to

$686,953, or 1556 per cent, and in the case of the

Southwestern group to $1,318,414, or 28*82 per cent.

In the other groups the changes are slight.

SUMMARY BT GROUPS.

SlCTION OR Gross Earnings. Net Earninga.

Group. 1900. 1899.

$

1900.

$

1899. Increase.

October. $ $ $ P.O.
Trunk lines. (121 24.504.9S1 23,376,98: 8,296,950 8,040,883 +255.087 317
Aathra. coal. (8) 7,099,643 14,057,617 211,607 8,212,271 -8,000,664 9341
East &Mld.(17) 2,88(1,894 2,915,891 1,185,89' 1.219,740 —63,850 611
tlid. West'n.(22i 8,105,987 7,245,377 2,771,155 2,e62,927 +108,228 4-06

Northwest'n(ll) 16,395,161 15,046,952 6,317.193 6,470,736 —158,592 2-37

3outhwest'n.i22) 13.21o.ti78 11,162,701 5,893.883 4,574.989 +1,318.414 28-82

PaolncCoasU12l 18,500,720 17,729,227 8,221,231 8,387,741 —166,610 1-99

Southern ...(29) 13,166,260 11,893,844 5,101,923 4,413.970 + 636,963 16-58

2,641,118

105.526.412

2,478,061*

106,699,268

1,006,927 966,094

39,979,380

•+39,&33

—976.101

4'12

Total.(137r'd8) 39,C03,25P 2*44

Jan. 1 to Oct. 31.

Trunk linos. il2) 226.926 ,352 <
: 03,082,402 69,402,865 53,282,52; +10.120,330 17-07

Anthr. coal..( 8; 102,386,238 103.3C6.198 16,301,870 20,024,630 —3,722,760 18-59

East. & Mid.(17i 27,970,267 24,790,414 9,341,08:' 7.983,800 +1.377.J82 17'29

Mld.West'n.(l9 59,835,178 51,591,130 17,653,622 16,838.217 +815.275 4*84

Northwest'n (11 133,422,898 116.328,607 42,979,408 42,726,809 +252,599 059
3outhwest'n(l8) 92.483,78b 81,059,097 84,055,58- 27,373.118 +6,632,448 24*46

Pacific Coast(ll) 1 12,724,018 104,112,96 42,952,919 12,087,494 +885,426 2-10

Southern (29) 109.926,810 98,144,943 35,080,12e 81,157.18!- +3,922,937 12 59

25,975,509 22,399,268

805.314.912

9,494 92* 8,729,147

256.162.P59

+765,776 8-77

Total.(129r'ds) 881.150,65a 477,262,270 1 2 1.099,811 824

ITEMS ABOUT BANKS. BANKERS AND TRU8T GO'S
—The sales of bank stocks this week aggregate 151 shares,

of which 141 shares were sold at auction and 10 shares at the

Stock Exchange. The sales of trust company stocks reach a

total of 147 shares, including 10 shares of the Kings County
Trust Co. of Brooklyn—the first sale of this stock since May*
1899, when the price was 350 -which were sold at 406. 39

shares of the National Bank of Commerce were sold at

303%@304, as against sales last week at 280, and on Thursday
some rather large transactions in this stock were reported to

have been made in the "curb" market at 304@306, and
yesterday sales were made at 311 ex-dividend. National City

Bank stock made a new high record on transactions in the

outside market, the sales yesterday aggregating 125 shares

at 538@550.

There were also sold at auction 50 shares of Southern Na-
tional Bank stock, ex dividend of 90 per cent paid in liqui-

dation, for $525.
Shares. Banks—New York. Price. Last Previous Sale.
39 Commerce, National Bank of.. 303%-S04 Deo. 1900— 280
7 Fourth National Bank 1S4 Dec. 1H00— 179
10 Hamilton Bank 155 Dec. 1900— 154
*10 Irving National Bank 185 Nov. 1900— 185*4
10 Market* Fulton Nat'l Bank... 244 Nov. 1900— 240
10 Mount Morris Bank. .. 196 Nov. 1900- 198*4
5 New York, N. B.A, Bank of... 328-351 Dec. 1900— 325

24 Ninth National Bank 95 Aug. 1900— 80
30 No. America, Nat'l Bank of.... 20614 Nov. 1900— 205
6 State of New York, Bank of the 141 Nov. 1900— 14H8

Trust Companies—New York.

15 City Trust Co 335 Dec. 1900— 331
12 Holland Trust Oo t50 Dec. 19(0— 50

100 Produce Exchange Trust Co... 150% Dec. 1900— 141>4
10 Union Trust Co 1377 Deo. 1900—1390

Trust Company—Brooklyn.
10 Kings County Trust Co 406 May 1899— 350

* Sale at the Stock Exchange.

—The annual banquet of Group VIII. of the New York
State Bankers' Association, at the Waldorf-Astoria Hotel on.

Wednesday evening was the event of the week in banking
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circles. The function was numerously attended, nearly four

hundred bankers participating, and tne illustration on the

cover of the menu— President McKinley and Vice-President-

elect Roosevelt carrying between them a large-sized dinner

pail labeled "Four Years More"—aptly represented the spirit

of the occasion, rejoicing in prosperity accomplished and to

come. The menu, it may be noted, was prepared by S. ©-.

Bayne, President of the Seaboard National Bank. General

A. C. Barnes, the Chairman of the Grronp, presided, and

made many witty remarks in introducing the speakers.

The literary feast of the evening was the adddress of

Hon. Lyman J. Gage, Secretary of the Treasury. After

briefly referring to the conditions of Government fin-

ance during the Civil War, which necessitated the issue of

greenbacks in large volume, he sketched present conditions,

and pointedly alluded to the imperfections of the bank-note

currency system. He remarked that this currency is now
controlled as to volume by the price of interest-bearing

United States bonds. The independent Treasury absorbs

the circulating medium when active business most re-

quires its use and disburses money freely when business

requirements subside. "Industrial activity," he said, "in-

creases the public levenue, but it is checked if not throttled

by its enlarged contributions to the idle funds in the public

Treasury. It is these influences which have brought our in-

dustrial and commercial life into a too dangerous dependency

upon our public finances." The Secretary spoke at some length

upon the topic of bank credits, and pointed out the vital dis-

tinction between issues of currency against assets and cur-

rency secured by the deposit of bonds. The first, he said,

furnishes an instrument of credit, costing nothing, as

effective in the exchange of property as real money;
the second is an instrument of capital, or what to the

lender of credit is as costly and expensive as cap-

ital. He remarked: "For thirty-six years our business com-
munity has been denied the use of the credit currency de-

scribed. It is impossible to measure the economic loss in

dollars, but the borrowing clas3 has paid a larger rate of in-

terest as a consequence and will continue to do so while the

system lasts. There is no reason to doubt that the bank-

note could be so hedged about by limitations yet leaviDg suf-

ficient liberty and all proper guaranties for its safety

secured." In conclusion Mr. Gage said: "Has our Govern-
ment policy been a wise one ? Desiring to probe the matter
fully, I made an investigation on my own account and dis-

covered some salient facts. Taking the last thirty-two years,

what was the average sum on hand in- excess of an ample
working balance locked up in the Treasury ? It averaged
about $50,000,000. Had this sum been placed out at interest

in the banks, at 2 per cent per annum, how much would the
Treasury have been bettered ? No less than $32,000,000. And
the country would at present have at its disposal $200, 000,000

of money now confined under lock and key in the Treasury
vaults. Have we not been guilty of an economic waste by
reason of our public Treasury system ?"

Among the prominent bankers present were J. Pierpont
MorgaD, James Stillman, J. Edward Simmons, E. H. Perkins
Jr., Joseph C. Hendrix, Conrad N. Jordan, F. D. Tappen,
Richard Delafield, William A. Nash, F. D. Kilburn, State

Superintendent of Banks; William Sherer, Manager of the
Clearing House; John B. Dutcher, President State Bankers'
Association, and indeed almost every representative of bank-
ing interests in the city.

—Though the report which was current early this week
that the Chamber of Commerce had decided upon a new
location is not strictly true, it is nevertheless regarded as
probable that the location which was said to have been
selected, on the north side of Pine Street near Nassau
Street, will be chosen in preference to any of the others
which have been considered by the committee of the Cham-
ber. The Pine Street property is owned by the Hoyt estate,

and it embraces the four story office buildings numbered
from 24 to 32 inclusive. The plot is 115-5 feet on Pine Street
with a depth of 66-5 feet on the westerly and 65-4 feet on
the easterly line. It is diagonally opposite the Sub-Treasury,
which is on the southeast corner of Nassau and Pine streets,

and on the northeasterly corner is the Fourth National
Bank. The price of this property is said to be $350,000.
The locaticn is considered very desirable, not only from the
fact that it is in the financial centre of the city, but because
the surrounding buildings are of modern construction and of

such moderate height as not to obstruct the light of the new
edifice. It may be noted that the Chamber contemplates the-

erection of a building exclusively for its own use.

—The Stock Exchange and the Cotton, Coffee and Produce
Exchanges will close on Monday, December 24. Last year,
it will be remembered, owing to the unsettled monetary
situation, the Stock Exchange did not indulge in an extra
Christmas holiday.

—In view of the acquisition by the Swiss Government of
the Central Railway of that country, the following abstract
from the Swiss Treasury budget of 1900, showing the finan-

cial condition of Switzerland, will be of interest: On ac-

count of Government twenty-year 4 per oent bonds issued in

payment for railroads the total expenses of the Government
have been 102,825,000 fr. and the receipts 103,665,000 fr.,

showing a surplus of 840,000 fr. The total debt service, in-

cluding interest and amortization, is 4,249,650 fr. The bal-

ance sheet of railroad funds in possession of the Government
shows a debit of 73,110,066 fr.. against which the Govern-
ment has outstanding 68,333,000 fr. in bonds and 4,777,066 fr.

in cash. The receipts from railroad investments, dividends
and pro rata dividends to July 31, 1899, were 2,645,700 fr. and
the Jexpenses 2,462,687 fr., leaving an excess of receipts over
expenses of 183,013 fr.

— O. D. Ashley, the President of the Wabash Railway Co.,

was on Wednesday elected a trustee of the Continental Trust
Co.

—E. H. Harriman was at the annual meeting on Wednes-
day elected a director of the Mercantile Trust Company in

place of Henry B. Ely, resigned. Gen. Louis Fitzgerald, in

completing the twenty-fifth year of his presidency, took occa-

sion to compare the condition of the company now with that

which existed a quarter of a century ago. The capital has
increased from $1,000,000 to $2,(00,000 ; the surplus from
$164,000 to $4,600,000 ; the market value of the stock has
risen from par to $850 per share, and annual dividends have
increased from 7 per cent to 20 per cent. The institution

was originally a safe deposit company chiefly. In 1875 it be-

gan to do a trust business, and its deposits as such have
gradually increased until they now amount to $40,000,000.

—Mr. William Rockefeller, one of the directors of the

National City bank, has been elected a director of the Lin-

coln National Bank. It will be remembered that, as was
announced in this department on August 4, Mr. James Still-

man, President of the National City Bank, acquired the stock

of the Lincoln which had been owned by the late Cornelius

Vanderbilt, this with other holdings previously obtained

giving him control of the bank. The election of Mr. Rocke-
feller to the board of directors simply places upon that board

another representative of the interests of the City Bank. The
report that the President, Thomas L. James, is to retire is-

unfounded.

—Charles W. Morse, President of the American Ice Co.,

has been elected a director of the Bank of New Amsterdam,
and through the purchase from President Frank Tilford of

upwards of 1,500 out of the 2,500 shares of the bank, the ma-
jority of which block was owned by the latter, has acquired

control of the bank. Mr. Tilford will continue on the board

of directors, though he will retir* as President.. The institu-

tion has a capital of $250,000 and a surplus and undivided

profits of $416,900.

—The quarterly dividend of the Title Guarantee & Trust

Co. payable Jan. 2 has been increased to 3 per cent, being

at the rate of 12 per cent annually. The company paid 10

per cent in 1900, 9 per cent in 1S99 and 8 per cent in the

years 1896 to 1898 inclusive.

—The directors of the Nassau National Bank of Brooklyn

in addition to the regular dividend of 6 per cent declared an
extra one of 2 per cent, both payable Jan? 2. 6 per cent has

been paid semi annually in January and July for a number
of years.

—A semi-annual dividend of 3 per cent has been declared

on the stock of the Williamsburg Tiust Co., payable Jan. 2»

This is the first dividend, the company having been organ-

ized in 1898. On June 30 last the capital was $700,000, with,

surplus and undivided profits of $426,500.

—Several seats on the Stock Exchange sold this week *t
prices considerably in advance of the recently paid record
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figure of $17,500. The sales this week were successively

$48,5
n
0, $49,500 and $50,000. The initiation and other fees

amount to about $1,100 additional.

—The Union Bank of Brooklyn has declared a dividend of

2K per cent, payable Jan. 1. This is the first dividend since

July 1897, when 2 per cent was paid.

—The stockholders of the new Unity Banking & Savings
Co., of Cincinnati, met for organization on the 10th of this

month and elected a board of directors. The names are as

follows : George C. Schneider, Julius Pfleger, E. A. Dolle,

F. L. Emmert, William Scully, Charles E. Goettheim, Ueorge
A, Mueller, Nicholas Diehl, Adam Braunwart, Louis J.

Dolle, F. H. Grever, C. A. Zimmerman, Herman Erdman,
Frank Helmers and J. George Jung. The officers, elected at

a former meeting, are : F. H. Grever, President ; J. Pfleger,

Vice-President ; E. A. Dolle, Secretary, and G. C. Schneider,

Treasurer. The capital of the new institution is $100,000.

—The Columbus Savings Association of Columbus, Ohio
is considering the advisability of changing to a trust and
savings company. Circulars giving an outline of the changes
proposed have been sent to the stockholders, and it is report-

ed that the plan has been favorably received. According to

its statement of July 1 the association had assets of $1,204,

-

563. Its liabilities were : Capital paid in $916,806, reserve
fund $50,067, deposits $190 915, and balances on building
loans $13,835. The new plan provides for a capital of $500,-

000 and a surplus of like amount.

—It is reported that the Guardian Trust Company of Mis-
souri, of which A. E. Stilwell was President, will be liqui

dated by the receiver. Mr. Stilwell will organize a new
company with a capital of $2,500,000, to be called the United
States & Mexican Trust Company, haviDg offices in the
City of Mexico and in Kansas City, Mo. The new company
will act, it is stated, as financial agent of the Kansas City
Mexico & Orient Railroad.

—The stockholders of the Northern National Bank of

Toledo will shortly vote on a proposition to increase the
capital stock of the bank to $500,000. The present capital is

$300,000, and the bank, according to its report on Sept. 5,

had a surplus of $253,976, and deposits of $1,325,440.

—The Third National Bank of Boston has taken extra pre-

cautions to guard against dishonesty or irregularities on the
part of its employes. The following resolution has recently

been adopted by the Executive Committee of the Board of

Directors. Francis B. Sears is the President of the bank and
Nathaniel F. Perkins Cashier. The Executive Committee is

composed of Moses Williams, Henry B. Endicott and Joseph
B. Russell

:

Whereas, we think the national banks, in addition to thorough offic-
ial examination now regularly made by the Government examin- r,
should conform to the general modern practice of manufacturing and
other corporations in having their own independent examination of
their institutions made by skilful exp rt accountants; It Is therefore
voted that the Executive Committee shall have power to employ ex-
pert aoeountants to make such examinations as they may think advis-
able from time to time.

—The $1,000,000 capital stock of the Franklin National
Bank of Philadelphia has been listed on the Philadelphia
Stock Exchange. This bank was incorporated last June, as

mentioned in these columns at the time, with a capital and
surplus of $1,000,000 each. According to its report of Dec.

13 its surplus and profits now amount to $1,051,731, and the

deposits exceed 7J^ million dollars, being in exact figures

$7,562,378. Henry Tatnall is President and J. R. McAllister
is the Cashier.

GOLD AND SILVER PRODUCTION OF THE
WORLD IN 1899.

Mr. Geo. E. Roberts, Director of the United States Mint,

has furnished us this week copies of the Bureau's compila-

tions of the world's production of gold and silver for 1899 and

from them we have prepared the subjoined tables. The
figures do not differ verv greatly from the results we pre-

sented in February last. In fact, according to the Mint

returns jast made public, the amount of gold mined in 1899

reached 14,831,039 fine ounces, valued at $306,584,900, whereas

in the Chronicle of February 10 we estimated the yield at

15,567,365 fine ounces, valued at $321,805,456.

For the United States the final returns are slightly in excess

of the estimate that Mr. Roberts, Director of the Mint, gave

out at the beginning of the year. Colorado, the leading pro-

•ducing State in the country, shows an important increase over

1898, the output of her mines in 1899 being over 70 per cent

greater than the California yield, which exhibits a decreas©

from 1898. In the other States some important changes are

to be noted, Alaska, Utah, South Dakota and Oregon showing
large gains and Nevada a considerable los?. The details by
States for three years are as follows, expressed in ounces and
values.

GOLD PRODUCTION IN UNITED STATES.
Gold- , 1897. , , 1898. , , 1899.— .

Production. Fine ozs. Value. fine ozs. Value. Fine ozs. Value.

Colorado 924,166 $19,104,200 1,122,073 $23,195,300 1,256,920 $25,982,800

California.... 707,160 14,618,300 756,483 15,637,000 736.1M4 15,197,800

So. Dakota... 275,491 5,694,900 275,723 6.699,700 312,982 6,4PB,500

Alaska 86,011 1,778,000 122.137 2,524,800 264,104 6,459,500

Montana 211,563 4,373,400 248,014 5,126,900 230,270 4,760,100

Utah 83,500 1,726,100 110,556 2.2-<5,400 166,933 3,450,800

Arizona 140,089 2,895,900 119,249 2,465,100 124,133 2,566,100

Nevada 143,983 2,976,400 144.859 2,994,500 107,314 2,219,000

Idaho 82,320 1,701,700 83,055 1,716,9U0 91.381 1,8-9,000

Oregon 65,458 1,353,100 56,96? 1,177,600 69,15? 1,429,500

Washington.. 20,313 419,900 37,065 766,200 38.156 685,400

New Mexico.. 17,246 358,500 26.074 539,000 2?,255 584,100

Michigan 3,033 62,700 5 J00 6 100

South. States. 13,903 287,400 15,843 327,500 15,765 326,900

Other States. 701 14,500 296 6,100 1,636 38,800

Totals.... 2,774,935 $57,363,000 3,118,399 $64,463,000 3,437.210 $71,053,400

For other countries the Bureau's figures show a quite

general tendency to enlarged production. Africa, as a result

of the war, shows a smaller yield than in 1898, and has for the

time relinquished first position to Australasia, which country
has materially added to its output. The United States ex-

hibits an increase of over 10 per cent and Canada by a gain

of nearly 55 per cent has approached very close to Russia,

whose product has fallen off appreciably. The details for

1899, re-arranged by U3 so as to give the countries in the

order of their prominence as producers, are herewith pre-

sented, comparison being made with 1898. Oaly those

countries producing a value of about $2,000,000 or more in

either year are stated separately.

WORLD'S GOLD PRODUCTION.
, 1899. , , 1898. .

Fine ounces. Value. Fine ounces. Value.

Australasia 3,837,181 $79,321,600 3,137,644 $64,860,800
Africa 3,542,361 73,227,100 3,876,216 80,128,500
United States.... 3,437,210 71,053,400 3,118,398 64,463,000
Russia 1,072,333 22,167,100 1,231,791 25,463,400

Canada* 1,031,563 21,324,300 669,445 13,838,700

Britishlndia 412,032 8,517,500 376,431 7.781.P00

Mexico 411,187 t8,500,000 411,187 t8,500,000

China 269,662 5,574,400 260,871 5,392,700

aGuiana 208,826 4,316,800 206,184 4,262,200

Brazil 103,983 2,149,500 79,613 1,583.700

Austria-Hungary. 94,037 1,943,900 89,954 1,859,500

U. 8. of Columbia. 87,535 1,809,500 104,425 2,158,700

Other European.. 19,527 403,700 17,890 369,600

Other So. Amer'n. 140,256 2,899,400 137,390 2,840,100

All oth'r countries 163,346 3,376,700 149,191 3,084,100

Totals 14,831,039 $306,584,900 13,863,620 $286,586,500

* Including Newfoundland.
fEstimate of Mint Bureau.
a British Guiana, H8.712 ounces; French, 81,691 ounces, and Dutch,

28,423 ounces, a total of 208,826 ounces, in 1899; against British,
99,105; French, 79,547, and Dutch, 27,532 ounces, a total of 206,184
ounces, in 1898

The world's production of silver, according to the Bureau,

was but little less than in 1898, having been 167,224,243

ounce3, against 173,227,864 ounces. At this time last year

the Bureau made the 1898 aggregate 165,295,572 ounces, but

has since materially increased its total for Bolivia. Mexico

still continues in the lead in the mining of silver and is

followed by the United States, Australasia and Bolivia, in the

order named. The details of production for 1899 make the

following comparison with the revised results for 1898. We
give separately only those countries producing more than

2,000,000 ounces.
WORLD'S SILVER PRODUCTION.

, 1899 —1898 ,

Fine Coining Fine Coining
ounces. value. ounces. value.

Mexico. 55,612,090 $71,902,500 56,738.000 $73,358,200

United States... 54,764,500 ". 0,806,600 54,438,000 70,384,500

Australasia 12,686,658 16,403,000 10,491,100 13,564,300

Bolivia 10,843,977 14,020,^00 16,032,713 20,729,200

Germany 6,242,053 8,070,500 5,571,516 7,203,600

Chili *4,754,636 6,147,400 4,754,636 6,147,400

Peru 4,722,687 "6.106,100 4,72 ,687 6,106,100

U.S. of Columbia 3,521,563 4,553,100 5,483,717 7,090,100

Canada 3,411,644 4,411,000 4,452,333 5,756,500

Spain 2,452,940 '3,171,500 2,452,940 3,171,500

OtherEuropean. 5,235,387 6,796,100 5,319,493 6,877,800

Oth'r So. Amer'n. 391,213 *i05,800 3^1,213 505,800

All oth'r count's. 2,584,895 3,342,000 2,379,507 3,076,500

Total 167,224,243 $216,209,100 173,227,864 $223,971,500

* Estimate of Mint Bureau,
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[From oar own correspondent.]

London, Saturday, December 7, 1900.

The activity in the American department continues, but
the British public is doing little. Professional operators of

course buy and sell, but the great public is holding aloof.

Indeed, the public is taking little part in any enterprise just

now. The buying is largely on American account and on the
account of German and Dutch op arators. Some months ago
during the heat of the crisis the German sales of American
securities were on an enormous scale; but of late Germans
are again beginning to buy very considerably. The French,
however, are holding altogether aloof. They have never dealt

in American securities, and they are as indisposed to do so
now as in the past.

One of the effects of the President's message was to cause
a fall in Rio Tmto and other copper shares here, the Presi-

dent's recommendation of legislation respecting trusts leading
to the belief that the great copper combination in the United
States might be affected, and that this would lead to a general
fall in copper prices; but there has been a recovery since, and
indeed the general opinion both here and in Paris is that
whatever the legislation respecting trusts in America may
be, there will be very little fall in copper shares. In the first

place, the opinion amongst those in a position to judge is

thatwe are about to witness in this country and in France a
marked increase of activity in all kinds of electrical enter-
prise. Here in England and to somewhat less extent in
France, we are very backward compared with the United
States and Germany in electrical enterprise, and it is be-

lieved that a great outburst of activity is very near at hand.
Furthermore, the large outlay by almost all countries on
naval and military preparations will naturally involve a large
consumption of copper, and telegraph, telephone and other
extensions will increase the consumption. That being so, it

is argued that the production will grow so rapidly as to
prevent any considerable fall in either copper or copper
shares for some time to come.

Oatside of these two departments there has been very little

doing, although there is undoubtedly a better feeling in the
Stock Exchange and more hope of improved business in the
New Year. There has been some slight recovery in British
Government securities, in British railway stocks and in
other first-class securities; but the movements are small,
firstly, because there is yet uncertainty as to what will be
the borrowing of the Government, and, secondly, because
there is some apprehension of money becoming dearer and
scarcer as the year draws to a close.

Upon the Continent there is general stagnation. The slow
liquidation which is going on in Germany, Belgium and
Scandinavian countries, the Balkan States and Russia, is

likely to continue for a considerable time yet. In France
since the closing of the Exhibition business of all kinds has
fallen off, and there seems no inclination to engage in new
enterprise, for the present at all events. Indeed, the French
have been selling securities upon a considerable scale in
London during this week, and the sales of industrial securi-
ties in Paris continue. Toe heavy fall has brought in new
buyers, but still the pressure to sell continues, it being now
evident that there was more speculation on the part of weak
operators in these securities than was generally believed a
little while ago.

According to the Board of Trade returns for November the
value of the imports was £49,733,730, an increase of £5,488,-
919, or 12*4 per cent. For the eleven months the value of
the imports was over 477 j^ millions sterling, the increase in
the eleven months in value being nearly 33 millions sterling,
or almost 7% per cent. In the exports of British and Irish
produce and manufactures the value for the month was £24.-
624,649, being an increase of £52,709, or barely -21 per cent.
For the eleven months the value was considerably over 267%
millions sterling and the increase nearly 25J^ millions ster-
ling, or 10'3 per cent. In the exports for the month there is

a very marked falling off of nearly £1,240,000 in the value of
new ships built for foreign countiies, and there is a small
decrease in yarns and textile fabrics, in metals, machinery
and chemicals; whereas there is a large increase both in the
quantity and value of coal exported. Practically it would
seem that our exports decreased both in quantity and in value
last month with the exception of coal, and the higher price
of coal causes a slight increase to appear. The increase in
the imports is mainly due to the larger quantity and the
higher price of cotton. Roughly, about one million more
cwts. were imported in November this year than in the cor-
responding month of last year, and the value has risen from
£3.653,000 to over 1% millions sterling.

The Bank of England has made no change in its rate of
discount this week, although in some quarters an alteration
was expected somewhat unreasonably. The Bank for the
time being has not sufficient control of the open market to
make a higher rate effective, and besides it was not likely
that the Bank will put up its rate just when the Gov-
ernment is borrowing. The best opinion just now is that
there will be no change in the rate for the remainder of this
year. It is true that the Paris exchange upon London is

very low, almost at the point at which it would pay to take
gold; but if the Bank tabes measures to secure control
of the outside market and so makes the 4 per cent rate ef-
fective, it is not thought likely that gold will go to France.

The French banks hold very large amounts of sterling bills,

and the French selling of securities in London during the
present week has increased the debt due from this country
to France; but it is not thought likely that gold will be
taken for a couple of months yet, for the bills will not fall

due until January and February. In the spring the French
banks will be in a position to take a good deal of gold if it

should suit them to do so. Money, however, is so abundant
and plentiful in France that gold will hardly be taken unless
rates fall considerably here, or unless there is a sudden and
unexpected expansion of business in France.
In Germany money is fairly plentiful and comparatively

cheap, very much cheaper than at this time last year or the
year before. Trade is very dull, enterprise of all kinds is

absent, and it looks now as if the year will end without any
change in the rate of discount of the Imperial Bank. The Im-
perial Bank in fact has this month been able to bring its

note circulation to the limit within which it pays no duty to
the Government upon its notes.
Up to the present the Russian Government has sent no

gold either to Paris or to London; but the best opinion still

continues to be that a considerable amount will have to be
forwarded to meet the interest at the beginning of the year
upon the debt held abroad.
A great many companies have been brought out in London

during the past few weeks. At the beginning of the year
the new-company law will come into effect and promoters
are therefore hurrying their issues to avoid the new law and
also because options are expiring; but the new companies are
receiving very little support. It is believed that very few of
them indeed have been fully subscribed. In fact the public is

unwilling to buy new securities just as it is investing very
little in old ones.
Money is becoming in somewhat better demand in India,

as usually happens at this season of the year, and the Bank
of Bengal accordingly has raised its rate of discount from 4
per cent to 5 per cent, a very moderate rate for December.
Meantime the India Council continues to sell its drafts well.

It offered for tender on Wednesday 35 lacs and the applica-
tions exceeded 1,050 lacs. The whole amount offered was
allotted at a little over Is. 3 31-32d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c,
1900. 1899. 1898. 1897.

Dec. 6. Dec. 8. Dec. 7. Dec. 8.

JB £ M
Circulation 29,463.376 28,64?,«'00 27.181,866 27.122.695
Public deposits 6,913.664 6,362,091 6.964,092 7.623,918
Other deposits 40.858,165 36,217,743 85,034,087 85 917,094
aovernment securities 18.176,060 12,060,880 11 0w9,535 12.7^6.315
Other securities 26,948534 29.4S6.999 26.861.983 26.793,216
Reserve of notes and coin 19,624,760 18.951,594 20,869.378 21,854,419
Coin 4 bullion, both departm'ts 81,803,125 80.797,194 81.250,743 82.177.111
Prop, reserve to liabilities.. o.o. 41916 "44 5-16 60 11-18 60
Bank rate percent. 4 6* 4 3
Consols, 2H per cent 975 16+ in2^i 110^ 112J*
Silver 2918-16d. 373 16d. 37 9-16d. 2'%*
"Mearlne-House returns 23l.4C6.000 221,254,000 163,438,000 136,0t0,000

+ Ex-dividend.

& Abell write as follows under date of
* November 30.

Messrs. Pixley
Dec. 6 :

Gold.—There have heen considerable withdrawals for Egypt,
amounting to £350,000 out of £400,000 which has left the Bank
since our last. Germany still absorbs the arrivals of bar gold. We
hear to-day of further £500,000 being shipped home from Bombay.
Arrivals: Australia, £9,500; Bombay, £99,000; River Plate, £26,-

000; West Indies, £10,000. Total, £144,500. Shipments: Nil.

Silver.—There is evidence that the India Council have re-oom-
menced purchasing silver for coinage purposes, and simultaneous in-

quiries for home coinage and for Continental account have brought
about a recovery from 29 11-16d. to 29 13-16d.. at which the mar-
ket closes firm with business reported at 29 7sd. Indian price to-day
Rs. 7558. Arrivals: New York, £266,900; Australia, £3.000; Vera
Cruz, £1,000; West Indies, £6,000. Total. £276,000. Shipment*:
Bombay, £78,000; China. £81,500. Total, £159,500.
Mexican Dollars.—Business in dollars has been less active and the

prioe keeps about Ssd. under silver. Arrivals': Vera Cruz, £28,000;
New York. £26.003. Total, £54,000. Shipments: China, £64,800;
Straits, £31,300. Total, £96,100.

The quotations for bullion are reported as follows;

Gold,
London Standard.

Bar gold, fine oz
0. S. gold ooin...oz
Germ'n gold ooin.oz
French gold ooin.oz.
Japanese yen....oz.

Dec. Nov.
6 29.

a. d. ». d.
77 11ia 77 111a
76 6ia 76 6ifl

76 6 76 6
76 6 76 6
76 6 76 6

Silver.
London Standard.

Dec.
6

d
Bar silver, flne...oz. 29is

lf

Do 2 mo. delivery 29%
Bar silver, oontain'g
do 5 grs. gold. oz. 306 ie

do 4 grs. gold.oz. 30 1*
do 3 grs. gold.oz. '2916J.

Cake sliver oz.|32 18
Mexloan dollars. oz. 29V

Nov.
29.

d.

29'Me
29«8

303, 6
30
£91S16
32
oom.

*NAftTf,fit

The following shows the imports of cereal produce into the

United Kingdom during the first fourteen weeks of the new
season compared with previous seasons

:

IMPORTS.
1900. 1899.

Importsofwheat,owt.21,475,900 17,429,400
6,713,300
5,268.000
1,042,900
603,300

17,335.400
6.083,300

Supplies available for consumption (exclusive of stocks on
September l),

1899.
17,429,400
6,083,300
9,744,220

Barley 7,474 300
Oats 6,740,500
Peas 814,530
Beans 624,940
Indian Corn 14,0?0,700
Flour 6.247,300

1900.
Wheatlmported, owt.21.475,900
Imports of flour 6,247,300
Sales of home-grown. 7,229,173

1898
15.884,300
9,983.300
4,497,170
651,570
737,240

12,724,400
6,3b9,630

1898.
15,884,300
5,369,630
9,740,000

1897.
18,205,700
6.615,694
4,165,820
839,800

1,031,110
11,711,800
4,715,200

1897.
18,203,700
4,715,200
9,716,811

Total 34.932,373 33,256,920 30,993,930
Aver.prloe wheat,week.278. Od. 25s. 7d. 27s. 7d.

Average price, season. 28s. 01. 26s. 3d. 27s. Od.

32.638,711
33s. 9d.
S3 ». 31.
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RuiflUli Financial markets—Per Cable.
The daily closing quotations for securities, etc, at London

are reported by cable as follows for the week ending Dec. 21.

London. Sat.

Sliver, per ounoe d. 29 5g

Consols. , new, 2% p. ots. 977 l6
97H is

Fr'oh rentes(ln Paris) fr. 10200
Spanish 4s ...... 6938

9%
Atoh. Top. & Santa Fe.. 43
Preferred... 88%

Baltimore & Ohio 8U*
88^
90

Chesapeake & Ohio
Ohio. Mil. & St. Paul...

3988
135 s8

Den. & Rio Or., com.... 26^
Do do Preferred. 83 78

1934
52
32

129ifl
Louisville & Nashville.. 87is
Mo. Kan. & Tex., com.. 15i8

41*2
N. Y. Cent'l & Hudson.. 147
N. Y. Ontario & West'n 2978
Norfolk & Western 45

Do do pref. 84ia
Northern Paoiflo, com.. 75%

86^
Pennsylvania 73%
*Phila! & Read 1234
*Phlla. & Read.,lst pref. 35ifl

*Phila.& Read. ,2d pref. 19i«
44i2

8outh'n Railway, com.. 19H
7134
75»4
84»s

Wabash 1434
27*s

Do Deb. "B" 44*3

Mon.

29^8
9739
97 »8

xl'12is
6978
9»8
4478
90
86ifl

89
90k
39 'e
137ie
27
8434
20?8
53k
32^

130ifl
88ia
15i8
42
147k
30i4
45
85
79ifl

88%
74%
13H
361s
19ifl
44
20ia
72ia
77%
85H
1414
27k
45

Tues.

291%
975 I8
97ia

01-07 is

69%
978
43%
8914
843a
8878
90 "4

39»8
136^
26ia
84 3s
208a
5583
36
130ia
87i8
15
41%
147
291s
4413
8434
8OI4
88ia
7414
I2»a
35%
18%
44
1978
72
77%
8514
12%
25ia
43ia

Wed.

29 Sg
97i8

975ia
10100
69%
lOk
44ia
895s
84
8&78
9038
40 ia

13578
27ia
85i8
24i8

58%
39
130ia
87 34
165a
43
14714
2938
4413
85
81
89%
7478
13
36
1914
44'8
2258
7378
785s
8513
lv ia

2614
43i«

Thurs,

29ia
97
973, 8
0117ia
69 »8

10
4378
89

1

8
83%
87 7

8
9014
40k

lSf.Sg

27H
85ifl

23%
595a
40%
135ia
8814
165g
43 5g

1461a
30 14
45%
85
81

7

8
9058
7413
1278
36
19k
45
2VI38

73 78
78
85ia
12%
26
4378

Fri.

29*4
97
97 ia

01-32ia
6913M
10
45ia
89
83%
8778
90%
137"
2738
85*4
2614
59%
41ia
134ia
8883
165a
441a
147
29ia
45k
85
843s
923j
74 14
13
35ia
19
44
21ia
73ia
78 7a
85%
12ia
26
43ia

Breadstuff's Figures Brought from Page 1279.—The
statements below are prepared by us from figures collected
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Dec. 15,

and since Aug. 1, for each of the last three years have been;

* Price per snare.

Qommzxtiul at*jft|3&tsjcjellattje0tts|j£ttfs

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Dec. 13 and for the week ending for general merchandise
Dec. 14; also totals since beginning first week January.

FOREIGN IMPOSTS.

For week. 1900. 1899. 1896. 1897.

Dry Goods
Gen'l mer'dlse

$2,000,722
7,567,491

$2,098,193
8,275,500

$1,952,846
8,490,948

$1,435,339
6,554,777

Since Jan. 1.

Dry Goods
Gen'l mer'dlse

$9,568,213

$109,161,540
401,532,922

$10,373,693

$99,175,156
395,688,034

$10,443,794

$88,077,585
322,812,694

$7,990,716

$115,492,147
348,142,554

Total 50 weeks $510,694,462 $494,863,190 $410,897,029 $463,634,701

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 17, and from January 1 to date.

BXPOBTB FBOM NEW YORK FOB THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$11,155,473
547,599,014

$12,460,884
438,502,784

$10,151,821
455,305,647

$9,186,366
397,471,037

Total 50 weeks $558,754,487 $450,963,668 $465,457,468 $406,657,403

The following table shows the exports and imports of

specie at the port of New York for the week ending Dec. 15

and since January 1, 1900, and for the corresponding periods
In 1899 and 1898.

EXFOBTg AND IMPOSTS OF SPECIE AT NEW YOBK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan.l

$400

7,000

$19,029,720
17,664,481
4,502,989
2,027,194
116,265

3,996,055
182,200

$5,143
7,927
12,450
3,197

$3,461,544
1,870,650
3,785,508

West Indies 497,533
280,929

All other countries.
589,126
112,022

Total 1900, ...

Total 1899
Total 1898

$7,400
2,464,000
170,430

$47,518,904
28,583,455
10,449,599

$28,717
46,992

1,300.245

$10,597,312
14,084,991
98,846,930

Silver.
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan.l.

$981,805

475

$49,801,525
695,522

5,431
349,189

74,619
20,433

$51,414
6,987

$65,091
2,595
2,628

West Indies 693,045
2,679,005

South America
All other countries.

965,625
201,692

Total 1899
Total 1898

$982,280
731.005

1,056,600

$50,946,719
44,374,289
46,066,847

$58,401
162,358

4,767

$4,509,681
3,899,231
2,666,111

iHiipti at— flour.

Jhloago

illwautee .

.

.ninth

Alnneapolts.

roicdo
letrolt

Cleveland ...

it. Lonli ....

sorla

iansas Olty.

Tot.wk.1900

ame wk.'99

Same wk.'98

Once AMI . 1

i©yy •••••••••

1898

184.665

88,325

8,630

19,126

6,600

38,715

22,200

818,291

300,677

276,812

8,009,929

8.229,890

6,996.378

Wheat.

BiMh.80 Ibt

833.767

231,000

419.66:)

2,173,900

40,988

85.226

118,149

863,887

32,300

556,000

4,829,6.0

3.400,131

7,407,200

123,819,782

117,431,878

162.898,957

Corn.

Buin.56lbf

1.487.263

92,500

122.666

458,800

685,633

125,262

272,307

725,160

649,200

230,260

4,798.921

2.936,208

4,768.318

78.355,209

92,357,321

86,219,703

Oatt.

Bush.92lbi

1,293.676

67,200

1?,144

262,950

34,440

77,981

110,031

182,400

176,800

61,100

BarUv-

Buth.iSlb:

483,696

817,300

9,661

112,570

6,500

51.C00

66,200

2,339,002

2,570.956

8,774,496

997.117

977,554

1,357,217

it*:

3U.68 lb».

30,361

40,600

8,607

16,670

6,600

12,750

2,000

116,178

102,301

336,582

71,323,020 26,279,792 2,613,003

76.133.781 22,266.747 8,835,645

75,703,075' 23,714,lf0l 5,974.815

Btctiytt at—
•Jew York
ioiton
Montreal.

The receipts of flour

che week ended Dec. 15
flour,

bbls.
118,519
62,691
8.850

Philadelphia 54.608
Baltimore 78,871
aiohmond 3,325
Sew Orleans. 9.660
Newport News 83,839
Norfolk 18,066
ialveston ,

Portland. Me 38,833
Pensacola
3t.John, N.B

and grain at the seaboard ports for

,
1900, follow

:

Wheat,
bush.
219,225
214,403
29,100

220,466
108.687
6,490

25S.O0O

282.350
314,910

'71,246

t
Corn,

' bush.
790,f00
287,270

781.702
1,636 861

30,730
595 044
42 857
83,360

600
48,681
61.000
8,548

Oatt,
bush.
25i?,600
166,086
14,400

152,250
44.418
11,404
69,466

1,400
135,347

'48.319

Burlt*
bush.
107,800

8,750
7 300

14.400
6,688

25,639

"7,038

Rv.
bush
4,875
600

20,300
1.041

12,691
400

Total week 422,242 1.704826 4,266,252 884.489 187.515 39,907
.Veek 1899 861,798 1,304.782 4,216,211 1.212.655 446,919 63,732

Total receipts at ports from Jan. 1 to Dec. 15 compare as
follows for four years:

Btctifti Of—
flour bbls

Vheat bu *n -

3ats "
Sarley "
*ye ••

1900.
21,020.734

96,570,802
178.763,482
75,377.612
10,147,714
2,723,985

1899.
21.008,480

112.517,821
194,692,736
90.467.P84
13,667,531
6,614,662

1898.
21,003,539

135 094.745
196.3^0,325
89,941,838
6,816,479

14,706,882

1867.
25,066,375

104,268,293
181,154,313
9a.e97.716
13.C00.692
11,676,256

Total (train.... " 863,583,895 416,939,984 441,9(9,269 402,096.170

The exports from the several seaboard ports for the week
ending Dec. 15, 1900, are shown in the annexed statement:

Barltv
bush.
10,201

'25,539

Corn,
buth.

767,203
190.987
48,681

Wheat.
Maportt from— bush.

flew York 486,807
SostOn 267,249
Portland, Me. 344,910
Philadelphia.. 889.H80 1,120.729
Baltimore 202.090 1,650.814
New Orleans.. 80.000 733,246
Norfolk
Sewp'rtNewi
Salveston 339,630
Pensacola
3t. John.N.B 71,246

83,800
42,857

'61,000
8,548

Total week.. 2,062,112 4,702,430
4ametlme'99„ 1.242,109 5.306.637

Flour,
bbls.

127,978
27,548
83,833
50,605
79.823
3,256

18.056
83.S39

883,933
838,764

Oatt, Bv«, Peat,
bush. buth. bush.

121,763 11.634
296,766 640
135.847 27,871
60,000

260,050
82,625

48,319 17.463 17,038

994.769 67,608 52.778
841,479 17,091 78,809 301,657

The destination of these exports for the week and since
September 1, 1899, is as below:

Mxtorttjor Week
gtek and line* Dec. 15.
Sept. 1 to— bbls.

Jnited Kingdom 266,603
3ontinent 68,961
3. & C. America. 20.802
West Indies 269<;o
Jr.N.Am. Colo's 3.800
! ther countries 6,792

-Flour. , r«
Sine* Sett.

1. 1900.
bbls.

3,881.236
688,fc03
305,665
366,742
41,346
67,881

Wheat. ,

Wetk Sinct S«9t.
Dec. 15. 1, 1900, Dec. 15.
bush. bush. bush.

1,209,847 17,975 718 1,977.637
824,312 8,554.930 2.613.094

7,879 34,734
90 18,384

800
27,953 182.253 58,2-. 8

—Com. —
Wt*k Bines Sitt.

1, 1900.
bush.

26,758.082
26,265,634

277,484
234,610
109,774
299,099

Total 883,938 4,782,072
Total 1898-99.... 838.764 4.868,257

2,062.112 26,720.368 4,702,430 63,934.633
1,242,109 83.142,8d5 6,305,637 64,365,038

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Dec. 15, 1900, was as follows:

Wheat,
In ttort at— bush.
few York 8.9i9.oon

Do afloat 100.000
3oiton 1,280.000
Philadelphia 496.000
Baltimore 1,100,000
New Orleans 484,000
Salveston 632,000
Montreal 89.000
Toronto 93.000
anflalo 4.6V!6,000

Do afloat 1,391,000
Toledo 722,000

Do afloat
Detroit 509,000

Do afloat
Ohloago 11,524,000

Do afloat
Milwaukee 880,000

Do afloat
rt-Will'mAPt.Arthur 1.333,000
Onluth 5,642,000

Do afloat
Minneapolis. 16,564,000
3t Louis 4,894,000

Do afloat
SansasClty 1,616,000
Peoria... 10,000
Indianapolis 889,000
Dn Mississippi Birer
OnLakes
On canal and river

Corn,
bush.
653,000

i8*5',6'00

680,000
696,000
417,000

"21,00*6

713.000
810.01"

1,062,000

130,00*6

1,840,000

176,6'cb

Oats,
bush.
508,000

eiRo'o'o
823.000
424,000

67,000
2.000

335,1""
222.000
949.0UU

'85.000

8,040.00"
1O5.CO0
126,000

buth.
29,000

3,000
211,000

13,000

'
71.000
20,000
19,000

'ief.b'o'b

5987000

"
5,000

Barlev,
buth.
457,000

66,000
200,000

1,983.000
172,000

63,000

211,000
-

83,bo"6

Total Deo.
Total Dec.
Total Deo.
Total Dec.

16, 1900* 61,082,000
8, 1900» 61,494,000

16, 1899t 67,093,000
17, 1898+ 30,569,000

Total Dec. 18, 1897+ 85,565,000

276,000

iis.b'o'd

120,000
60,000
118.000
159.000
64.000

119,000

8,138.000
8.762,000

11,585,000
18,153,000
38,639,000

650,000 249,000 138,000

1,983,000
87,000

27,000
604,000
82,000

9,987,000
10,875,000
5,383,000
6,009,000

14,383,000

14,000
8,000

6,000
1.000

1,290,000
1,284,000
1.42»i,000
1,126,000
3,645,000

50.000
84,000

80,000

3.482,000
3,273,000
2,891,000
4,169,000
4,605,000
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New KorJi City Clearing House Banks.—Statement of

condition for the week ending Dec. 15, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS

Bank of N. Y...
Manhattan Co..
Merchants'
Mechanics'
America
Phenlx
City
Chemical
Merchants' Ex..
Gallatin
Butoh.& Drov's
Mech.<& Traders
Greenwich
Leather M'f'rs..
Seventh
State of N. Y....
American Exch.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America.

.

Hanover
Irving
Citizens'
Nassau
Market* Fulton
Shoe & Leather.
Corn Exchange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourth
Central
Second
Ninth
First
N.Y.Nat'lExch.
Bowery
N. Y. County....
German Ameri..
Chase
Fifth Avenue . .

.

German Exch...
Germanla
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side...
Seaboard
Western
1st Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
New-Amsterdam
Astor.

Hide <fc Leather.

Total....

Capital. Surplus. Loans. Specie Legals. Deposit*

9 $ 9 9 9 9
2,000,0 2,074,1 14,344,0 2,379,0 961,0 13,774,0
2,050,0 2,114,4 19.806,0 2,346,0 2,094,0 20,645,0
2,000,0 1,069,1 12,504,7 2,607,3 1,494,0 14,625,4
2,000,0 2,184,9 11,400,0 2,560,0 495,0 11,675,0
1,600,0 2,980,9 18,932,0 4,087,6 1,638,7 21,647,8
1,000,0 222,6 4,980,0 1,079,0 130,0 4,949,0

10,000,0 5,501,6 109,465,9 31,621,1 3,820,7 126,090,3
300,0 6,849,5 26,084,8 6,171,1 2,092,3 26,617,0
600,0 209,3 4,582,8 806,9 609,5 6,067,2

1,000,0 1,896,1 8,231,0 944,0 753,5 6,479.0
300,0 88,4 9i9,E> 311,9 65,9 1,116,6
400,0 124,!- 2,243,0 187,0 280,c 2,473,0
200,0 173,6 973,6 104,2 163,7 890,8
600,0 477,3 3,812,7 756,7 207,7 3,572,5
300,0 216,0 3,324,2 450,8 370,9 4,171,1

1,200,0 543,3 4,134,7 711,6 219,1 3,643,6
5,000,0 2,964.0 27,321,0 3,898,0 1,113,0 20,341.0

10,000,0 6,802,8 59,105,6 6,208,8 6,027,1 45,768,9
1,000,0 1,576,8 5,839,9 885.7 306,6 6,032,0
1,000,0 1,191,8 13,306,9 1,477,3 1,683,6 18,252,3
422,7 484,7 2,691,2 232,2 605,8 8,418,7

1,500,0 1,060,6 17,392,3 3,803,7 864,0 18,725,3
460,0 996.9 5,875,1 648.7 887,9 6,917,0
200,0 337,3 1,936,3 169,6 689,b 2,765,0

1,000,0 670,0 10,990,4 2,265,6 882,2 11,772,4
3.000,0 5,070,2 43,913,8 7,830,5 4,008,2 46,211,1
500,0 434,5 4,078,0 676,8 64t>,7 4,279,0
600,0 882,1 3,031,6 683,8 213,8 3,225.4
500,0 274,9 2,574,7 338,3 286,8 2,967,6
900,0 1,008,7 6,304,4 1,152,7 748,3 6,666,6

1,000,0 200,6 3,743,8 813,9 804,5 4,200,3
1,400,0 1,807,2 19,760,0 3,620,0 2,234,0 23,445,0
1,000,0 608,3 4,354,9 786,7 475,7 6,103,3
300,0 401,0 1,994,0 196,0 488,0 2,140,0

1,600,0 5,957,4 24,309,0 4,152,0 790,0 21,912,0
2,000,0 3,360,7 45,660,0 11,576,0 2,993,0 65,717,0
250,0 155,5 1,177,9 281,8 205,4 1,458,8

3,000,0 2,285,6 21,332,6 4,025,7 1,804,7 22,235,6
1,000,0 518,4 9,465,0 2,741,0 1,188,0 12,800,0
300,0 814,3 8,613,0 1,679,0 1,017,0 9,601,0
750,0 161,8 2,717,3 654,2 249,7 3,116,0
500,0 9,114,3 88,923,9 6,914,9 1,566,1 37,790,2
300,0 101,0 2,824,8 499,9 319,6 2,999,2
250,0 724,7 3,106,0 460,0 380,0 3,423,0
200,0 378,4 3,144.9 704,1 361,8 4,065,1
750,0 366,0 3,377,6 561,0 259,8 3,41 3, vi

1,000,0 2,000,8 33,854,9 8,490,5 1,718,5 40,178,7
100,0 1,326,7 8.338,3 1,827,0 612,6 9,394,1
200,0 638,6 2,390,8 226,9 915,8 3,43i>,6

200,0 818,5 2,931,9 402,0 675,4 4,404,5
300,0 909,6 10,786,f< 2,166,1 789,0 12,339,0
200,0 1,062,9 6,309,3 1,645,7 347,6 7,461,2
200,0 344,0 2,146.9 416,6 165,9 2,26f>,3

300,0 1,018,2 6,572,3 1,264,6 489,7 7,002,9
200,0 426,4 2,714,0 372,0 398,0 2,961,0
500,0 743,6 13,048,0 3,478,0 968,0 16,258,0

2,100,0 1,687,4 34,214,3 7,685,5 2,344,6 40,182,6
300,0 522,4 4,193,0 543,0 763,0 4,670,0
500,0 649,5 6,679,5 1,106,0 425,0 6,509.6

1,000,0 379,2 8,888,6 693,7 320,9 8.653,7
250,0 444,6 4,994,6 639,4 688,3 5,619,8
360,0 262,3 4,106,0 933,7 269,3 4,624,1
500,0 306,3 2,708,9 444,2 71.1 2,020,5

74,222,7 90,256,2 792,760,0 1576653 69,337,1 842,668,1

Re-
strvi

P.O.
24'2
215
275
26-0
26-6
24-4
28-0
28-4
269
26 2
83-7
16-8
301
269
19-6
25-5
24-6
24-5
256
230
21-5
24-9
25-9
307
266
25-6
26-2
24-7
21-0
28-5
26-6
24 9
24-7
31-9
22-6
26 1
338
26-2
30-6
270
26-8
22-4
273
246
25-9
24-0
25-4
25-9
332
22-1
239
267
25-8
249
260
273
24-7
28-5
235
250
22 7
265
254

26-7

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week pending Dec. 15, based on averages of the daily result,
We omit two ciphers (00 ) in ad cases.

DI VI D E N D S .

Name of Company.

BANKS.
(00s omitted.)

N*w York City.
Borough of
Manhattan,

Colonial
Columbia
Eleventh Ward....
Fourteenth Street,
Gansevoort.
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Blverside
State
Twelfth Ward
Twenty-third W'd.
Union Square
YorkvUle
Washington
Fidelity...

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue
Kings County
Manufaot'rs' Nat'l.
Mechanics
Meoh's' <fc Traders'
Merchants'
Nassau National..
National City
North Side
People's
Bchermerhorn
Seventeenth Ward
Sprague National .

.

Twenty-sixth W'd.
Union
Wallabout

Borough of
Richmond.

Bank of Staten I si
lstNat.,Btaten Isl

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.O.
JdNat., Jer. City..
3d Nat., Jer. City..
1st Nat., Hoboken.
2d Nat., Hoboken.

Totals Dec.
Totals Dec
Total* Dee.

Capi-
tal.

$
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,D
100, U
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0
200,0

160,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
100.0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

I
128,3
194,7
129,0
66,2
20,4

102,4
59,6

135,8
69,2

175,9
116,4
238,9
64,8
69,*

351,3
180,2
23,8
98,4

124,6
169,3
161,0
43,3
67,7
63,8

490,6
366,9
203,1
16,3

621,1
567,8
121,7
126,9
63,4
76,9

224,0
63,7
69,4
49,9

58,3
84,8

816,0
557,2
342,4
231,1
455,7
102,4

15.. 7662,0 8603,3
8.. 7382,0 8401,9
l..

l 7862.0 l8401,9

Loans A
Invest-
ments.

I
1619,8
1832,0
1093,8
1189,(
713,0

1282,6
2157,3
1291,0
1348.6
2050,0
966,9

3141,0
1196,5
1041,1
2145,1
1479,0
426,8
252,6

1046,6
1415,6
1267,6
361,4
599,1-

678,2
2629,5
2771,7
973,(
462.S

3807,0
2488,0
886,7
884,1
640,6
478,3
1098,6
461,3
671.4
738,8

652,5
729,6

6118,2
2079,3
1176,1
916.0

2036,6
883,1

Specie
Leg. T.

Not-es

t
30,2

110,0
58,9
68,3
4,0

95,7
126,3
37,2
23,3

126,0
17,2

260,0
32,2
44,i

53,6
46,6
9,4
2,1

10,8
20,7
67,3
12,2
26,6
30,6

306.3
168 4
16,0
6,6

164,0
136,(
13.2
45.8
16,1
9,4

103,9
13.3
24,2
42,1

16.0
36,2

246,6
87,4
87.7
46,8

114,2
64,6

t
106,2
94,0
64,7
68,6
38,2
98,2

136,0
143,8
150,8
152,0
64,9

129,0
187,0
105,6
258,3
129,1
20,6
14,7

86,3
124,7
36,9
24.0
28.2
23.1

167,0
124.6
71,4
3i',8

334,0
286,0
62,2
44.7
30,0
40,2
10.0
19,1
48,3
10,9

23,6
18,3

262,8
76,7
17,9
54.4
17,0
47.1

Deposit, with

Clear'o Other
Agent. Bks.icc

$
169.6
182,0
218,7
20?,8
29,9
95,8

226,6
271,2
281,8
256,6
67,1

120,0
67,5
60,4

216,7
66,9
38,7
76,6

149,2
192,7
172,6
48,1
61.1
67,8

415,6
165,1
98,4
76,9

437,c
493.0
40,5
39,8
69,7
70,2

289,9
80,2
69,7
51,1

86.9
110,2

972,7
202,6
819,9
163,7
118,4
71,8

Net
Deposit*

62849,2 3043,1 4051,7 7742,2
62887.7 2961,9(4009,6 6959,0
63231,bl2t)74.63735.4'7230,9

$

201,0

s'6,'3

51,4
130,2

6,1

170,0
26,8
13,8

10.0
24 2

100,0

6,9
1,0

14,5
18.9

43,1

32,0
38,0
30,4
30,6
18,1
45,1
10.8
1.6

11,3
31.8

26,4

318,3
107,6

59,7
11,3
29.7

1649,3
1942,lt
2286,6

t
1620,0
2028,0
1295,6
1444,9
632,3

1425,5
2751,7
1591,9
1921,7
2363,0
966,9

3661,0
1641,6
1137.2
2687,7
1466,2
404,4
166,5

11690
1637.4
1252,0
297,5
5349
653,6

3138,6
2986,7
967,3
471,3

4000,0
2932,0
808,3
888,1
604,5
446 6

10 68,0
485,6
605.0
728,2

633.8
720,3

6113,1
1871,2
1096,1
950,7
1605.5
818,9

68432 2
67879,3
68722,5

Railroads (Steam).
Allegheny & Western feuar.)
Bait &Annap. Short Line
Canada Southern
Cin. H. & D., pref. A&B (quar.)
C. C. & C. & St. L., i>ref. {quar.).
Dayton & Mich., pfef. (guar.)...
Dubuque & Sioux City
Granite
Lake Erie & West. , pref
Lake ehore & Mich. South
Michigan Central ...

N. Y. - en. & Hudson Riv.(quar.)
"orfolk & Southern (quar.)
Northern Central
Norwich & Worcester pf. (quar.)
Oregon RR. & Nav

, pref
Peoria & Pekin Union
Rich. Fred.& Pot .com & dlv.obl.
Southwestern of Ga
Worcester Nashua & Rochester.

Street Railways.
Findlay (O.) St. Ry. (quar.)
Metropolitan St. Ry., N.Y.(quar.)

Ranks.
Bank of America
Bank of N. Y.,N. B. A
Brooklyn, Brooklyn
Central National
Columbia
Continental National
Garfield National (quar.),

'• " (extra)
Hamilton
Hanover National
Irving National
Market & Fulton National
Mercantile National
Merchants' Exchange National
Merchants' N ational
Nassau National, Brooklyn

" •' (extra)
National Bank of Commerce
National Bank of the Repulio...
Nation al Broadway
National Citizens'
National Park
National Shoe & Leather (quar.)
Oriental
People's
Seaboard National
State
Wallabout, Brooklyn
West t*ide

Trust Companies.
Brooklyn, Brooklyn (quar.)
Continental (quar.)
Real Estate
Title ojuar. & Trust (quar.)
Washington

itl > m< elianeo ns.
Ala. Steel & Shipbuilding, pref..
Amalgamated Copper (quar.)...

•' " (extra)...
American Bank Note (quar.)
American B ridge, pref
American Cement

" " (extra)
Am. Iron & Steel Mfg., com

pf. (qu ).

Am. Smelt. & Reflg., pref. (qu.).
Amer, Telep. & Teleg. (quar ) . .

.

" " (extra)...
American Woolen, pref. (quar.).
Biles (E. W.), com. (quar.)

" pref. (quar.)
Boston Electric Light (quar.)...
Cincinnati Gas. L. & Coke (qn.)
Empire Steel & Iron, pref...
Etie Telep. & Teleg. (quar.).
Exploration Co
Federal Steel, pref. (quar.)..
General Chemical, pref. (quar.).
Hall Signal, com. (quar)
Michigan Telephone (quar.)....
Nat. Enam'g & Stmp'g, pf. (qu.)
N. Y. Air Brake (quar.)
Pennsylvania Steel, pref. (quar.)
Pittsburg Plate Glass, com. (qu )

Procter & Gamble, pref (quar.)
Standard Gas L., N. Y., pf. (qu.)
swift <fe Co (quar.)
Torrii/gton Co , pref
Wells, Fargo & Co
Wisconsin Telephone (quar.)

* Transfer books not to be olosed

Per
Cent

3
3
1
1
1*4
2

$1-50
$2
2
3k
2
lh
l
4
2
2
6
4
2*2
3

1%

7
5
3%
4
4
3

10
5
3
5
4
5
3
3
3*4
6
2
4
4
6
3k
6
1
5
5
3
8
2k
6

4
1*2
4
3
5

3
Ik
k

$1
i 58
3
1

25o.
1*4

1%
H>

1%
2k
2

$2
2
1*2

$5
l»i

Ik
1
Ik
1%
2
1%
ik
2
2k
1%
3k
3
1 4

\ When
Payable

Jan.
Jan.
Feb.
Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.
Jan.
Dec.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Deo.
Jan.
Dec.
Jan.
Jan.
Dec.
Jan.
Dec.
Dec.
Jan.
Jan.
Jan.

2

1

1

V
21
2

31
1

15
28
2S
It
10
15
1

2
1

2
5
1

10
15

1

28
2>
28
24
15
1

23
2
8

1.

15
If
2

15
a

2
14
15
21
2

24
14
31
1

15
31
IS
21
31
2

15
14

Books closed.
(Days inclusive.)

Holders of reo. Dec. 24

Holders
Dec. 19
Jan. 13
Dec. 19
Holders
Holders
Holders
Holders
Holders
Holders
Dec. 30
Holders
Dec. 16
Holders

of reo.
to
to
to

of reo
of rec.
of rec.
of r«c.
of rec.
of reo

to
of rec.

to
of rec.

Deo.3l*
Jan. 2
Jan. 21
Jan. 2
Deo. 20
Deo. 15
Deo.31*
Deo.31*
D°c.31*
Dec. 31
Jan. 10
Dec. 31
Dec. 31
Dec. 26

Dec. 21 to Jan. 4
Dec. 19 to Jan. 5
Dec. 23 to Dec. 31

Dec. 27 to Jan. 15

Dec. 22
Dec. 19
Dec. 19
Dec. 23
Dec. 21
Dec. 25
Dec. 22
Dec. 22
Dec. 22
Dec. 22
Dec. 22
Dec. 19
Dec. 24
Dec. 19
Dec. 22
Dec. 21
Dec. 21
Dec. 22
Dec. 20
Dec. 20
Dec. 2 1

Dec. 20
Dec. 20
Dec. 21
Dec. 27
Dec. 21

Dec. 23
Dec. 21

Dec. 23
Jan. 3
Dec. 25
Dec. 23
Dec. 25

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

2
2
1
1
2
1
1
1
2
1
1
1
2
1
2
1
1
2
1
1
1
1
1
1
1
1
1
2
2

to Jan. 2
to JJan. 10
to Jan. 1
to Jan. 1
to Jan. 2

Deo.
Dec.
Dec.
Dec.
Jan.
Jan.
Jan.

22
28
28
16
11
6
6

to
to
to
to
to
to
to

Jan. 1
Jan. 28
Jan. 28
Jan. 1
Jan. 24
Jan. L5
Jan. 15

23
1
1
4

Dec.
Jan.
Jan.
Jan.
Dec. 28
Dec. 28
Jan.
Dec.
Dec.
Jan.
Jan.
Dec.
Dec.
Dec.
Jan.
Dec.
Jan.
Holders
Dec. 20
Jan. 1
Dec. 23
Holders
Dec. 21
Jan. 1
Jan. 1

1
19
27
1
1

27
23
21
1

16
3

to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to
to

of rec
to
to
to

of rec
to
to
to

Jan. ;8
Jan. 15
Jan. 15
Jan. 15
Dec. 31
Dec. 31
Jan. 15
Jan. 1
Jan. 2
Jan. 13
Jan. 15
Jan. 9
Jan. 1
Dec. 25
Jan. 13
Jan. 1
Jan. 15

, Dec. 31
Deo. 31
Jan. 15
Jan. 1
Dec. 15
Jan. I
Jan. 15
Jan. 13

tW~ For Auction -ales see page 1253.

gau&ttifl atuft ifttiattJCtal.

Sp< Trask & Co.,

2T

encer
BANKERS,

& 29 PINK STREET, - NEW YORK
Transact a general banking business, act as Fiscal

Agents for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES-
Members N. Y Stock Kxchaune Branch Office. 67 State St., Albany

(iBOKUHl BABOLAY MOFFAT. ALKAANUKK M. VVU1T1, J U

Moffat & White
BANKERS,

Members New York Stock Hxohanite,

NO. I NASSAU STREET, ... NEW YORK.
INVESTMENT SECURITIES
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WALL, STREET. FRIDAY, DEC. 21. 1900.-3 P. M.
The Money Market and Financial Situation.—All previous

records have been exceeded this week in the volume of busi-

ness in stocks, and rarely, if ever, has the advance in price3

been more universal and pronounced. Recorded transac
tions at the Exchange ranged from about 1,256,000 to over
1,500,000 shares daily, and it is claimed that actual trans-
actions were much larger, as the facilities of the Exchange
for recording and reporting transfers were insufficient.

With this movement several recently inactive issues have
come into prominence, and their unexpected advance was
accompanied in one or two cases by favorable develop-
ments, but generally by rumors of new combinations, new
control or new financial schemes. For one cause or another
security values have advanced far beyond the expectations
of the conservative element and seemingly to an extent to
please the most extreme optimist.
There have been no important developments of a general

character. Financial operations, including those noted
above, have been facilitated by easier money market condi-
tions and by the foreign exchange situation as noted below.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3}£ to 6% per cent. To-day's rates on call were 4% to

§% per cent. Prime commercial paper 4% to 5% Per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £971,070 and the percent-
age of reserve to liabilities was 40'23, against 41*66 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 5,700,000 francs in
gold and a decrease of 125,000 francs in silver.

The New York City Clearing-House banks, in their state-

ment of Dec. 15 showed a decrease in the reserve held of
$3 969,900 and a surplus over the required reserve of
$6,325,375, against $5,701,125 the previous week.

Capital
Surplus
Loans &dlso'nts.
Circulation
Net deposits
Speole
Legal tenders

Reserve held
Legal reserve

Surplus reserve

1900.
Dec. 15

Differen'sfr'm
Prev. week.

74.222,700
90.256 200

792,760,000 Deo
30,724,000 Ino

842,668,100 Deo
157,655,300 Deo

1899.
Dee. 16.

59,337,100 Ino

59,422,700
80,980,200

13682500 676,409,900
116.1001 16,0b5,300

1 8376600 739,540.300
5,149.100 141,230,600
1,179,200 50,680.300

21 6,992,400 Deo 3,969.900
210,667,025 Deo 4,594.150

6,325.375 Ino. 624,250

191,910,900
184,885,075

7,025,825

1898.
Dee. 17.

58,272,700
75,705,200

708,555,800
16,341,700

806,912,100
164.325,100
54,376,300

218,701,400
201,728,025

16,973,375

Hotk.—Returns of separate banks appear on page 1252.

Foreign Exchange.—No new features have developed in

the foreign exchange situation, and the market has been
dull and generally steady on a moderate demand for bills.

To-day's actual rates of exchange were as follows: Bank-
ers' sixty days' sterling,4 80^@4 80%; demand, 4 84^@4 84)£;
cables, 4 85@4 85%; prime commercial, sixty days, 4 80(g)

4 80%; documentary commercial, sixty days, 4 79V£@4 81;

grain for payment, 4 80%@4 81; cotton for payment, 4 79J£
@4 79% ; cotton for acceptance, 4 80@4 80%.
Posted rates of leading bankers follow:

December 21. Sixty days. Demand.

Prime bankers' sterling bills on London. 4 81%
4 80 a>4 304
4 79%34 81
5 20V<»2058
39?8®391516
943,«a>94%

4 85%

5 18%®17%*
40%t»40316
94'8®9415 lftFrankfort or Bremen (reichmark3) b'kers

Less lie-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 3-16 discount, selling 1-16 discount; Charleston,
buying par, selling 1-16 premium; New Orleans, bank, par;
commercial, $1 00 discount ; Chicago, 30c. discount ; St.

Louis, 15c. per $1,000 discount; San Francisoo, 5c. per $100
premium.

United States Bonds.—Sales of Government bonds at the
board include $84,000 2s, coup., at 105 to 105%; $2,000 2s,

reg.,at 104^; $45,200 3s, coup.', at 109^ to 110%; $27,000

3s, reg.. at 109% to 110%; $74,500 4s, coup., 1907, at 115% to

116%; $20,500 4s, reg., 1907, at 114% to 115^, and $1,000 5s,

coup., at 113%. The following are the daily closing quota-
tions; for yearly rangesee seventh page following

.

2s, 1930 reg.
28,1930 coup.
38,1918 reg.
3b, 1918 coup.
3s, 1918, small. reg.
3<», 1918, smaU..o'p.
4s, 1907 reg.
4s, 1907 eoup.
48,1925 reg.
4s, 1925 ooup.
58,1904 reg.
5s, 1904 ooup.

Interest
Periods.

-Jan
- Jan.
-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.
-Feb.
-Fob.
-Feb.

Dec.
15.

'104%
105

Dec.
17.

Dec.
18.

104 58
v105

109 7
s HO

110 1103s

*109% *109%
•114% 115
'115% 115%
*138%*138 !4
*138%:*138%
-113%*113%
*113% ! 113%

104%
105%
110%
110

xllO
•114%
116
•138%
'138%
*113%
"113%

Dec.
19.

*10478
*1053e
•110
110%

110
115i«
*116
*1383s
•1383s
•113%
*113%

Dec.
20.

'105
105%
110
1103s

110
115%
116%
138%
138%
•113%
•113%

Dec.
21.

105
105%
•110%
•110%

110
115%
•115%
*138%
138%
113%
113%

* This Is the price bid at the morning board; no sale was made.

State and Railroad Bonds.— Sales of State bonds at the
Board were limited to $500 Alabama Class A at 110 and
$11,000 Virginia fund, debt 2-3s at 95% to 96%.
Owing to exceptional activity in a few issues, including

Erie, Reading, Northern Pacific and Wabash, the volume
of business in railway bonds has been larger than usual, and
the market was generally firm. Peoria & Eastern income
4s were exceptional in an advance of over 9 points. There
were a few notably strong features, including Chicago Ter-
minal Transfer 4s, Erie gen. 4s, Fort Worth & Denver City
4s, International & Great Northern, Missouri Kansas &
Texas extension 5s, New York Susquehanna gen. 5s, St.

Louis & Iron Mountain 4s, and Wisconsin Central 4s, which
advanced from \% to 3 points. Several issues show a gain
of about one point.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at
If. T. Stock Exch.
Government bonds..
State bonds
RR. and mtso. bonds.

>- Week end. Dec. 21.-.
1900. 1899.
{254.200 $388,850

11.600 27,600
, 27,678,900 16.706,000

—Jan. 1 to Dec. 21.—

»

1900. 1899.
$6,840,633 110.310,940
2.061,700 1,983.200

541,128.700 815.718,900

Total $27,944,fi00
Stocks—No. shares 7,775.640

Par value. 1752,576.500
Bank shares, par value. $600

117,121.850
5,368,492

$517,953,650

1550,036,030 $823,0 18,040
130,98-,699 178,407,661

$12,653,971,112 $16,802,647,475
$15,2.626 $32S,676

We add the following record of the daily transactions:
Weekending , Stocks. > Railroad, Ac. State U.S.

Dec. 21, 1900. Shares. Par value. Bond
Saturday. 818,490 $77,638,900 $2,H13.500
Monday 1,491,311 144.176,260 6.562,000
Tuesday 1,257,947 121.753,100 8,96H,500
Wednesday 1,428,775 135.430.V50 5.458,400
Thursday 1.662,906 154,868,600 4,668.000
Friday- 1,216.312 119,208,700 4,224,500

Bonds.

$10,000
500

1,000

Ponds.
$36,500
84.000
56,700
14,000
68,000
5,000

Total. ....7.775,640 $763,576,500 $27,678,900 $11,600 $254,300

The sales on the Boston and Philadelphia Exchanges were:

Listed
shares.

Saturday 19,835
Monday 89.941
Tuesday 27.974
Wednesday 81,614
Thursday 37,526
Friday- 38,734

-Boston.

-

Unlisted
shares.
9,781

15,949
19,274
30 123
28,246
28,598

Total 185.634 131,920

Bond
sales.
$19,020
73.000
40,568

252,050
84.500
180,525

597,663

Listed
shares.
32.995
54,240
65,733
61,051
80.130
29.356

-Philadelphia.
Unlisted
shares.

8.016
11.955
10 568
3,430
7,691
4,885

Bond
salts.

$448,700
479.400
412900
872.400
414,600
197.100

264.110 45,946 3,325,100

Railroad and Miscellaneous Stocks.—The demand for
low-priced stocks has continued unabated and the activity
in this class of shares imparted strength and buoyancy to
the whole market. Northern Pacific and Erie issues were
leaders in the movement. The transactions in Northern Pa-
cific common aggregated over 200.000 shares on Thursday,
when it sold up to 853^, an advance of nearly 13 points from
last week's closing price. At the same time the preferred
showed a gain of over 8 points. Accompanying this ad-
vance were rumors of a plan under consideration to ex-
change the preferred shares for 3 per cent bonds. All the
Erie issues have been continuously active, and when at the
highest, near which they closed, showed an advance of
about 7, 9 and 11 points for the common. 1st and 2d pref.,
respectively. New York Chicago & St. Louis also made a
noteworthy record on much more limited sales. Union
Pacific issues were also in demand. Cver 100,000 shares of
the common were traded in on Thursday, when it sold up to
78, a gain of 5 points within the week. All the coal stocks
were strong, including Wheeling & Lake Erie and other
bituminous carriers. The local traction issues followed
closely some of the issues mentioned, Brooklyn R. T. ad-
vancing b% points, Metropolitan 8^2 points and Manhattan
Elevated 4^ points.
While attention centered largely in the railroad list, mis-

cellaneous and industrial stocks were not neglected. Amer-
ican Sugar Refining steadily advanced to 1353^, a gain of
about 11 points. General Electric was the sensational feat-
ure to-day and closes 23 points above the high record noted
last week. New York Air Brake was erratic, covering a
range of over 15 points.

Anction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.
By Messrs. Adrian H. Muller & Son.

Bonds.
$2,000 N. Y. Prov. & 8oe. RR.
Co gen. 48, 1942; A&O... .118%

$3 000 Sand. Mans. & New.
RR. 1st 7s. 1909 (Union Tr.
Co. certs.) 119%

Trust Co. cert, for 5 Iowa &
111. Coal Co. bonds of $1,000
each, and 1 funded bond
A22 for $300 $1700

$ ,000 Calv. Cem. Greenp. &
B'klyn RR. 1st 6s, 1907;
J&D 108%

$3,000 Galveston 5s 94
$1.00 ) Amer. Lithographic
Co. 1st 5s, 1921; J&J 70

$2,000 Rochester Gas &Eleo.
Oo. conaol. 58,1912 109

$5.00() Journal of Commerce
& Comm'i Bulletin 8. F. 6s,
1905 100

$%000 Logansport & Wab'h
Valley Gas Co. 1 et 6s 51

$7,000 Ft. Wayne Gas Co.
Ist6s 55

Stocks.
100 Produce Exch. Trust Oo.l50\
528 Internat'l Express Co. . . 8%
50 Southern Nat. Bank (ex-

div. of 90%) $525
6 Bankof theState of N.Y.141

30 Nat. Bank of No. Amer. 206%
5 Bank of N. Y..N.B. A.328-351
3 Avon Geneseo & Mt.

Morris RR , guarant'd. 73%
10 Hamilton Bank of N. Y..155
39 Nat. Bank of Commerce.

3033i-301
15 City Trust Co 335
10 Mt. Morris Bank 196
10 Market & Fulton Nat.

Bank 244
10 Union Trust Co 1377
7 Fourth National Bank.. 184

12 Holland Trust Co 50
24 Ninth Nafonal Bank 95
10 Kings County Trust Co..406
20 Kan. C. Sc. L. & Chic.

RR., pref. (guar.) 151%

By Messrs. R. V. Harnett & Co.
Slocks. I Stocks.

25 Apollo Inoan. GasLig't Co.13 | 799 Orchard Land Co.,Lim.$lllot
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8T00KS-HIGHEST AND L0WE81 SALE PBWBS.

Udurday,
Dec. 15.

ct% 51%
4196 48%
85% se%
8196 82*
85% am
73* 76«
79 80
.18 190
1869* 8694
69% 59*
03%
469* 14B94
88* 3896
40 40*
76% 77*
38*139
96 9S
21 181
ie* 1894
93* 93*
80% 80%
40 49*
98 269*
61 61*
30% 132^6
81* 181*
69% 17096

r?" iiiii
22 122
70 180
11 11%
32* 329*
68 6896
13 114
23 37
88 66
7% 8*

•45* 4596
1«* 19*
20* L82
88 189*
35% 86
81 81*
16% 19
6 6
16* 16*
19% 8096
609* 61%
8194 82*
4094 4094

37 37*
83 187
«1* 62*
• •••« >•••••

40 43%
73* 749s
86 137
80* 20%

19* 80
1496 1494
38 38*

4194 42*
10 111*
125 835
'70 74
84* 85
0994 1U
67% 16891

1396 13%
4* 4*

05
67* 879*
01* 1029*
20* 2C96
53 55
'14* 1494
40 10*
6196 82*
44 44*
87 189
.42*143
18 18*
08 10516
47* 48%

38" i'35'
109 818
8896 39
43* 4396
8194 82
78* 76*
83* 84*

Monday,
Dec. 17.

55 55
43* 48%
8696 87*
8194 83
88 8«%
76 7994
•73 80
180 180
188* 88*
599* 60%

10994....
146 147
38* 89«
40* 41
77 78
18896 139%
95* 95*

121
15% 16%
9396 94
8194 83
48* 42%
86* 8'*
61* 68*
131% 13896
1180* 181
xl68 170

117%
133
175
HM
82*
6896

111394
'25*
66
896

4694
19
131*
190
86
8'96
1794
6
16*
19%
5194
3*94
40
81

119
123
175
11%
83*
71
114
87
66
894
46*
1996
133*
193*
26*
83*
1894
6*
18*
31*

37*
40
8194

188
61
8%

43
74*
126*
30*
44*
1994
1394
38
4%
17*
43
111*
•235
{69
84%

111
169%
•30
*82
13%
4*

188*
62
896
42%
74*
137*
80*
45
30*
1496
S8*
*%
17*
43*
HI*
885
69
6594
114*
174*
33
84
149*
496

6794 68
102*10394
18* 8096

"l4% "l4%
419* 41
6S96 63*
44 45
187 189
148*143
19* 29

106 107
49 50*

22* 52*
85 93

67
143*

34
70

5896 58*
89 89
33% 85
68* 68%
8696 37*

•182 185

'*88% "8996
43 44
88 82*
76 78*
84* 8596

61
190
•65

84
•68
•56
•89
9*96
68*
36*

61*
00
67

14494
12
34
70
68*
91
25*
6«94
37*

Tuesday,
Dec. 18.

38% 83%
55% 66
48* 43*
86* 87
86% 81*
85* 85%
7796 78%
80* 85
135 185
87* 88*
60* 61*

10894
•144 14594

3896 3996
39% 41%
77* 7896

13794 139
95 95

181
16 16*
93* 94*
79 79*
40* 43
86 9696
6096 88*
131* 133*
1181* 188
16994 16994

11796
184*
•176
11*
34
70*
HI*•33
168*

896
46*
18*

181
190
86*
8194
18
•5*
15*
80*
5496
38
40
•81*
17

* .....

i*88

118*
124*
18
13
36
7394
114*
37
68*
8*

48
19
131%
190*
26%
81%
1894
6
15*
34*
57%
36%
40
83
17
37
189*

7%
41%
7394

13694
2096
44*
2094
14
88
4*

•17*
4394

114
'335
70
8494
112*
173
•80
•82

896
42*
74*
137
3i%
44*
35
1496
3896
4%

80
49
115
235
70
85*
114
176
38
84
1496
4*

6796
103*
•19*
•52
15
41
68%
44*

188
14294
30

108
51

10344
20*
54
15*
48
63%
45

190
143%
8*94

109^4
53

•132* 135
•209 912
27% 2696
4294 43*
82* 82*
7796 78%
85 87*

61
90*
186
148%
12
38
68
•56
89
8496
68*
3594

61
90*
66
144*
13
34
70
58*
90
85*
69*
87

Wednesday
Dec. 19.

32 22
56 56*
42* 43*
8594 87
8094 82
84% 85*
78* 80
•73 80
130 185
•87 91
59 60*

145
39*
40*
7794
138*
95*

13094
16*
94
80*

8«*
61*
131
182
168
310
117*
134
••••»•
13
8494
71
114*
•33
68*
7%

44
1794
130*
189
36
81*
18%
694

•1694
33%
67*
39
40*
81*

146
38%
41*
78*
138*
C M

12094
16*
94
6094
41*
37*
83*
132*
183

313
118*
135

14%
3994
73

37
68*
8%
44*
1894

122
189*
26*
82*
19
594

Thursday,
Dec 20

•30 84
65 66*
43* 43*
86* 87%
80 8196
85 6694
77M 7994
•80 85

•130 125

2196
69*
41
41
81*

18794 188

7%
41*
73%

12694
30*
45
84*
14
37
6

80
49*
115
225
167
8496
112*
172*

8*
42
74

129
30*
45
84*
14*
3794
6*

30
52
119
335
67
85%

114
174*

14* 14%
4% 4*

68*
10394
•19
53
18
42
63
44*

'188
141%
21*
108%
61*

68*
10394
21
53
16
4 8
6496
45
190
143%
34
110
58*

•184 136
308 312
88* 39*
43* 44%
8194 83*
7b% 79*
66% 87%

•58 61
•88 93
•68 68*
143* 14494
13 14

69 69
58* 68*
90 90
34% 36
6fe% 70*
36% 38

58*
10294
145
88%
40*

x76*
188%
•84*

•130
15%
94*
7994
40
37*
63%
131*
183
169
916
117*
134*
•175
13
39
70
115
35*
68
8*
44*
•1'94

120h
189
3694
82%
18*
•5*
14*
23*
57%
39
41
•81

68*

145*

40*

7̂6*
140%
95*

131
16*
94*
80
40
28*
63
181
183
169*
316
119
125*
181
1494
8994
71
118
25*
68
8*
44*
18
122*
190
27*
83*
U94
5%
15*
27*
5994
4X96
41*
82*

Friday,
Dec. 21.

•28 34
•55 67
43* 48
88% 88
CO* 81*
85* 8694
77 81%
•80 SO
118*190

57*
108%
144*
40
39%
76*
138%
'94*
120*
15%
•91*
x77
40
37
62
132%
183
169

58%

iie"
41%
40*
76*
141*
95
131*
18
94
77*
43
8794
68%
135
183
199

8TOCK8.
N. T. STOCK EXOH.

pa

117% 119%
184* 127
175 181

1294 13*
36* 38
70% 71

87 37*
188 189*

8
41*
74

13994
30*
45%
•83
14*
37
5*

33
48*
113
5335
70
85*
lla*
173
•30
•82
14*
4*

8
42%
74*
182*
80*
46*
24
14%
37*
„$**
83
50%

114
235
70
86
113%
175*
S3
84
14%
4*

68
103*
3094
53
16
43*
63%
4494

'188
HI*
81*

'108
55

68
103*
20%
54
16*
44
69
45*

190
142
22*

113
55*

"134 138
1313 313
88% 39*
44* 41%
83 84%
78% 85*
87* 91*

•59
88
66
143*
14*
84
70
56
89
84%
68%
37

61
89*
68
144*
18
35
73*
69
82
85%
69%
37*

86
6<f

8%
44
18
132*
189
36%
83
19*
5*
14
25*
58*
41
41*
•81

37
6994
8*
44*
18*
123%
190
28*
83%
31
6
15*
86*
59*

.6*
83

86 37
189 189

7%
41*
73%
189
80*
46*
83
18%
37
6%

•23
45*
115
{235*
70*
85*
111
17094

8*
48
74*
130*
20*
47
82
14
37

«S*35
47*
115
240
70*
e7%
113
174

14* 14%
4* 4*

106 ....

6794 68%
103* 103*
•20 21
•53 54
16 16%
43 45
67 69
4594 47%

iVf* 14296
31% 23%

69 64*

311* 313
28* 89%
44* 44%
82* 82*

Z81% 84
88>6 89*

•58*
•88
68
143
18
33
73
55
90
2494
68*
37

61
93
68*
143%
18
85
73
60
90
25*
69*
87*

G?

Railroad Stocks.
A nn Arbor
a- Do pref
itoh. Topeka A Santa Fe

Do pref
Balt.AOhio,vot.tr.oertfi

Do pref.
Brooklyn Rapid Transit.

.

Buffalo Booh. A Plttsbnrg
Do pref.
anafllan Paoioo. .......
anada Southern.......

Capital Traction
Central of New Jersey...
'hesapeakeAOhlo.......
Chicago A Alton

Do pref
Chicago BnrL A Qulnoy.

.

Jhieago A Bait. Illinois . .

.

Do pref.
Jhioago Great Weitern. .

.

Do 4 p.o. debentures
Do • p.o. pref. "A"..
Do 4 p.o. pref. "B".

Ohio. Indlanap. A Looter.
Do pref

Ohloago MUw. A 8t, Paul.
Do pref.

Jhloago A North Weitern.
Do pref.

Jhloago Book III. A Pao.

.

?hlo. 8t. P. Minn. A Om..
Do pref

Jhlo. Terminal Transfer.

.

Do pref.
Olev. Oln. Ohio. A St. L..

.

Do pref
Olev. Lorain A Wheeling.

Do pref.
Colorado A Southern

Do lit pref. do
Do 3d pref. do

Delaware A Hudson
el. Laok. A Weitern. .

.

Denver A Bio Grande. , , ,

,

Do pref.
Dei Moines A Ft. Dodge.

.

Dul. So. Shore A A tl

Do pref.

Erie.
Do lit pref
Do 3d pref.

BransT. A Terre Haute .

.

Do pref.

Ft.W. A Den. O., stamped
t.Worth A Rio Grande,
reat Northern, pref. . .

.

r'nB.AW.,deb off. "A"
Deb. otfi. "B"

Hooking Valley
Do pref.

J Ulnoli Central
Iowa Central

Do pref.
Kanawha A Mlohlgan...

an.Olty 80. * ot. tr.otfi.
Do pref., rot tr. ctf1.

Keokuk A Dei Molnei. ....
Do pref.

Lake Brie A Weitern. , .

.

Do pref
Lake Sh. A Mich. South.

.

Long Island, ,

LoulsTllle A NaihTllle. . .

.

ManhattanBleT.,oomol

.

etropolltan Street
Met. Weit Side HI. (Ohio.)

Do pref.
Mexloan Central...
Mexican Nat'l tr. reoti...
Michigan Central
Minneapolis A St. Louis..

.

Do 2d pref.
Minn. St. P. A 8. S. Marie.

Do pref.
Mo. Kansas A Texas .....

.

Do pref.
Missouri Paolflo.
MoblleA Ohio
Morris* Hssez.

T. Central A Hudson..
Y. Ohio. A St. Louts. .

.

Do 1st pref.
Do 3d pref.

New York A Harlem.,.,,,
N T. Laok. A Western. . .

.

N. T. New Haven A Hart
N. T. Ontario A Western.

.

Norfolk A Western
Do pref.

Nor. Pao. By., Tot. tr. otfs.
Do pref.

Or.RR.AN.Co.TOt.tr.ofs.
Do pref., rot. tr. otfs.

Paolflo Coast Co. ,.

Do 1st pref......
Do 3d pref. ...,,,....

PennsylTanla , .,

Peoria A Eastern ,

Pere Marquette..,,,
Do pref.

Plttsb. Oln. Ohio. A St- L.

.

Do pref.

Reading, rotlng tr. otfs .

.

1st pref., rot. tr otfs.

3d pref., Toting tr otfs.

N

Sales
of the
Week.
Shares

600
1,019

845,875
198,392
33,979
7,589

358,161
600
360
100

16,835

2.306
87,035
41,456
88,170
106,174

800
300

16,350
1,854
8,589
5,810

84,110
13,692

880,646
1,006
5,160
300

69,021
1,164
100

15,575
18,675
81,450
1.160
800

8,780
26,786
9,515
8,150

81,030
6,306

26,738
30,440
13,160

863
600

355,994
348,752
65,600
6,860
525
100

1,600
13,343

40
573

16,880
6.337

33,977
1,400
1,805
7,050
8,976
8,200
1,610
480

16,985
901
185
5S8

57.H60
138,890
48,190

Bangs for year 1900.

On basisof 100-sh're lots

19,430
1,470

6,785
1,550
600
600

33,915
109,610
300,345

7,650

45,800
48,280
3,185

31,810

880
114,625
61,155
1,785

548,9X5
117,908

830
854
54

79.635
4,710
585

6,060
300

1,100
100,715
183,600
69.491

Lowest. Highest.

16 Sep 13
40*J'ly 34
18%Jan 8
58*Jan 11
55*Jan 8
72%Jan 9
47%Sep 35
58 Feb 37
83 Jan 1
34%8ep 88
47%Feb 87
91%Feb 86

115 Jan 6
34 J'ne »5
31 Oct 36
68%Nov 8

119*Jan lc
88 Jan 31
180 Jan 17
9%Sep 85

81 J'ne 19
68*Aug 22
30 J'ne 33
14 Jan 15
46*Jan 34
108*J'ne 85
1 89*Jan 18
150*J'ne 35
l96%May 9
103 J'ne 85
110 Oct 9
173 Feb 8
8*Oot 18
86*Oot 18
55 J'ne 19

103*J'ne 1

14*Jan 10
46 Jan 3
5 Sep 35

36 Sep 83
It Sep 34
l06*Sep 30
l71*Sep 19
16%Jan 10
64*J'ne 18
13 J'ne 30
4 J'ne 13

18 J'ly 5
10*Sep 86
80%Sep 32
15 Sep 34
38*Oot 9
74 Got 9
14*Apr 4
15 J'ne 1

144%J'ne 88
53*Mar 7
6*Sep 84
30*Jan 10
58 Jan 8

110 J'ne 35
ll%Jan 13
39 Sep 37
10 Jan 3
7 Sep 10
37*Sep 10
3*May 84
14*00t 19
30%Mar 16
83*Feb 8

II 97 Jan 3
47*Jan 4
68%Sep 32
84 J'ne 25
143%Sep 3
34*Jan 39
76 Feb 87
10*Jan 8
8%Sep 26

1104 Jan 33
45*J'ne 18
87*J'nel8
14 Sep 30
47 Nov 1

9 Sep 19
85%Sep 33
38%J an 11
35 J'ne 25
U83*Janl9
125%J'ne85
11 J'ne 80
75 J'ne 39
39 J'ne 20

1400 May 16
1130 Jan 18
120794 Sep 28
18*J'ne 80
88%Jan 10
67 Jan 8
4594Sep 39
67 Sep 37

46 May 18
82*9ep 80
67 May 10
134%Sep 39

6 J'lelH
80 Jan 89
56*Jan 81
49%Sep 39
78 J'ne 35
15 Sep 33
49 Jan 9
33%8ep 84

135
182
171
316

83 Deo 5
58*Oeo 80
46 Deo 31
88 Deo 81
89% Apr 19
90 Apr 16
80*Apr 10
85 Dec 18

135 Dec 18
88%Feb 13
61*Dec 18
93 Feb 36
150*DeO 1

41%Deo 81
48 Deo 1

78*Deo 19
14l*Dec 31
109 Mar 37
135 Aug 15
16%Dec 17
9t*Deo 18
88 Deo 17
42%Deo 17
39 Apr 16
64 Dec 14

Deo 31
Deo 19
Deo 11
Deo 30

H996Dec 81
136 Nov 17
175 Mar 3
14%Deo 30
38%Apr 87
73%Dec 18

118 Dec 80
30 Not 15
73 Apr 18
8%Dec 17
47*Mar 37
30*Mar 31
188%Dee 21
192*Deo 17
28*Deo 31
83%Deo 3!
31 Dec 31
6*Mar 5
30%Nov 9
S7*Dec 80
59%Deo 30
48%Deo 30
54%Mar 16
94*Apr 19
17 Nov 82
27*Deo 14
189*De3 18
62*Deo 15
8%Dec 6
42%Dec 17
7494 Dec 17
132*D9C 80
3l%Nov 18
58 Mar 30
35 Dec 18
17*Apr 19
48%Apr 3
5%Dec 80

33 Dec 30
63 Dsc 19
115 Deo 18
5240 Dec 21
89 May 5
87%Apr 2
114*Nov 22
182 Feb 13
37*Apr 5
84*Nov 21
l4%Dec 80
5 Mar 17

1118 Feb 3
69%Mar 38
104*Nov 10
37 Apr 34
69 Apr 84
16%Dec 81
45 Dec 81
69 Dec 30
48*Apr 3
U89*May 4
143%Deo 18
84 Dec 19
110 Dec 19
58*Deo 19

1490 J'ly 13
1135 Mar 10
l215%Jan 8
29*Deo 19
45 Not 81
88*Not 19
8S*Deo SO
91*Deo 30

68 Not 30
90*Deo 18
6»*Oot 15
144%Dec 17
18 Dec 2
35 Dec 80
73*Deo 2
80*Jan 8
94 Jan 8
86 Dec IP
70*Deo 19
38 Dec 19

Range for prev-

ous year (1899).

Lowest. Highest

14 Apr
89 May
17 May
50%Jan
43%J'ne
67*J'ne
61 Deo
30*Mar
69 May
84%Mar
46*Deo
85 Feb
97 Jan
83%May

19%OOt
48*Oot
34%Fet
68*Aug
61*Apr
85*Not
187 Apr
59 Not

108 De*IW70 Jaa
94 Not
I86KN0T
81%D*»

114*Deo
59%Jan
llSUJan
10%Deo
83 Deo
50%Jan
88 J'ne
7%Jan

81 Jan
119 Deo
165 Deo
141%Jan
188 Jan
100 Deo
91 Feb

170 Jan
7*Jan
31*Deo
42*Jan
94 May
9 J'ly
37*J'ne
4%Sep

35 Deo
19*Deo
106*Jan
157 Jan
15%Deo
63 Deo
12*Deo
3 Apr
7%Jan
10 Deo
87%Deo
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb
143%Jan
49*Jan
5 May

39 J'ly
63*Dec
105*Deo
10*Mar
40 Deo
7%Jan

8 May
15 Mar
14%J'ne
60 Jan
198%Jan
46 Deo
63 Mar
85*Deo

147 Deo
13*Aug
44%May
6 Jan
1 Jan

110 Oot
35*Jan
73*Jan
8%Jan
39 Feb
9*Deo
98%Deo
33 Deo
33 Jan
176 Jan
130 Deo
ll*Deo
65 Mar
39 Deo

1360 Jan
129*Jan
1198 Jan
18%Jan
17%Mar
OlKJan
48%Jan
68 Deo
83 J'ne
68%J'ne
58 May

58*J'Fy
188%Jan

4 May

48 May
80 Feb
15* Deo
43*DeO
33*Deo

149*Feb
ioo*sep
isaSsop
80%Jan

1 03*Aug
85*Aug
44%8«p
19 Not
63%Not
l36*Sep
179 Sep
173 Sep
2io%ser
l88«jan
I26*ser
186 Bev
25*Mar
58*Mar
64%Nov
108 Dee
16%Jan
49*De*
8%Jan
68%Mar
36 Mar
135%Apr
194*Oot

80 Apr
83*Jan
8 Not
17*Not
18*Jan
42 Jan
32*j<m
46*Not
98*8ep
25 Jan
30 Mar

195 Mar
6l*Jan
9*Oot
37%0ep
66*8ep
188 Jan
15%Aog
ea^Aug
15 Mar

6*Fjb
88*Aug
34 Dee
85 Deo
308 Jan
85 Apr
88%Oot
183%Apr
269 Mai
99%Not
83 Not
17*Apr
6*8ep

116 Jan
78 Aug
99*N0T
37*May
73 May
14%Jan
45*Aug
63%Api:
63 Aug

1187 Not
144%Mar
19%Jan
85 Oot
41 Jan

1390 Mar
U38%Mh
1383 Apr
38%Majr
88%Aug
74*Aog
57UAug
BlgJan
68 Jan
77%Bep
64 Not
90 Feb
68%Not
148 Jan
7%Not

88 Jaa
100 A'ff
96 J»B
68*Apr
38*Ma .

* Bid and asked priees 1 no sales war* wade on this day. I Less than 100 shares.

OUT8IDE SECURITIES (Given at foot op 7 oousboutivb pages).—S1REE1 RAILWAYS, dtc.

Street Railway.
N»W YORK CITY.
•Ml St A Ful F—Stock.
lstmort 4s 1950... J AJ
w»y A 7th Atc—Btook.
1st mor 5s 1904...JAD
Mraor 5s 1914.. ..JAJ
Don 5s 1 943—See Stook
'way Burr 1st 5s gu. 1984
Id Bslnt as rental. 1905
mtral Crosstown—Stook
1st M 6s 1922 MAN
•n Pk N A B Rlv—Btook
Oonsol 7s 1908 JAD

Bid.

35

Ask.

87
100 109
839 940
1108 105
110 US
Brohl 1st.

{114 117
1108 100*
865
«185 ISO
199 300
104 106

Street Railway.
Chrlst'p'rAlOth 8t-8took
ColA 9th Ave 5s-8ee Btook
Dry D B B A Bat—Stook.

.

1st gold 5s 19S3...JAD
BorlpSs 1914 FAA

Hlghth Avenue—Stook. .

.

Scrip 6s 1914
43d A Gr St Fer—Btook..

.

43d St Man A St N Ave.

.

lstmort 6s 1910..MAS
3d lnoome 8s 1915.JAJ

Lex AvA Pav F 6s-8«e Stk
Ninth Avenue—Stock. . .

.

Bid. Ask
175 185
Bxoh I 1st.

180 185
1116 118
101 103
890 405
105 109
393 403
68 78
118 118
98* 101

Bxoh l 1st.

198 801

Street Railway.
Seoond Avenue—Stock. .

.

lstmort 5s 1909..MAN
Consol. 5s, 1948...FAA

Sixth Avenue—Stook.....
Sou Boulev 5s 1945..JAJ
So Fer 1st 5s 1919. .AAO
Third Avenue—See Stook
Tarry W PAM 5s. 1988
Yonkers St RR 5

28th A 29th SU 1st 5s.. '96
Twenty-Third Bt^Stook.
Deb 5s 1906 JAJ

Union Ry 1st 5s '43.FAA

Bid. Ask.

198 301
{107 • " • • s

1118 190
805 835
fill 115
{108 •••••
Bxoh list.

107 109
104* 107
{118 114
400 410
103 106
113

Street Railways.
Westohest 1st 5s '43..JAJ

BROOKLYN.
Atlan. Ave., 5s 1909.AAO
Con 5s g 1931 AAO
Impt 5s—Set Stock Bxc

B. B. AW.B. 5s 1938. AAO
Brooklyn City—Btook....
Cons 6s—See Stock Bxo

BklynCrosstn5s 1 908 . J AJ
BkmUgUlsl 6s 1941 AAo
B'kyn Q Co.A Sub—See 8t
RklTTi Kap. Tran.— See ->i"

Bid. Ask.

{106 110

{107 109
114 117
h Hit.
104 •••••I
980 833
hange list.

106 109
104 * - * 1 1

ok Bx. list.

Ok Ki Lift

sat.
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STOOKS-HIGHEST AND LOWEST SALE PRICES.

Saturday,
Dee. 15.

8*
63%
•so*
80%
76%
50*
16%
38*
42*
18*
68*
82%

65
9S
8*

03
S *
20%
75%
50%
16
se%
42%
19%
69%
23%

78
88%
13
san
06%
89
18%
35

•145
89%
88%
69
•31
•91
•85

•168
40%
70
•7%
•88*
•5%
•85%
54*
97*
80%
•77
44%
88

184

75
83S*
13%
86%
11*
56*
89*
1394
86

150
90%
83*
69*
31*
93
38*

175
41*
70
8*

89
5*
25*
55%
98*

79
45*
88*

136-4
•114% 115*
•94 97
49* 60
189% 89%
108% 110

47 479<
176 176
9% 10*
51% 58%

1128 123

i'89* ±91%
86 36h
90 90*

52%
77*

53*
78*

171* 173
58* 539<

•100 103

Monday,
Dec. 17.

Tuesday,
Dec. 18.

•65

at*63*
•31
80%
76
50*
15%
39%
439$
19*
69*
83*

8*
64*
21*
219<
76
51*
16
40
4894
80
70*
23*

115* 119
69 70*

75
82%
18*
24%
1154
55
89
12%
38

76
83
18*
86%U*
56
397^
13*
3 J*

1147 160
89% 93*
83* 88
69* 70*
31* S3
•91 93
•85 88*

1173 175
4094 41%
170
7%

38*
5%
85*
54
96*
3094
77*

x43
x86*

70*
794
89*
5*

26
55*
98
32
78
43%
87*

184% 126%
115 115*
•94 97
50% 52*
90 90

109 110*
137
23
'76

47

137*
83*
77
49*

178% 178*
10 10*
62* 53%

4123 122
16 16*
190* 198
86 88*
91 92

53
78*

64
79

32* 83
177* 77)4
53% 54*
4* 5
88* 28*
•75* 77

*••••• « • * I

»

14
37)-!!

92
21
93*
3**
72
39
98*
6894

10
37*
•90

93*
39
•70
38*
•81*
61%
103*103*
•80 32
158 166
18% 18%
•6 7
43* 43%
99* 100*
CO* 51
84* 85

800 200
16* 1694
83*
•64
•23
•68*
5*
60*
17
•18*
74%
•51
13*
74%
11*
80

•185

17l%173*
53 53*
99* 103

22*
7 2,,
54*
"4*
88
77

65
•94
8*

63
•20*
82*
176
53
16
89%
42%
19%
69*
98%

98
8*

64
21
23
76
53*
17
40*
43*
21
71*
8294

117*117%
70 70*

75
89%
11*
84%
11*
65
29*
13%
36

76
83%
18*
26*
11%
58
39%
14*
36*

145 150
93* 95
23* 23%
70* 70%
31* 81%
92 93*
•34 86*

117494 177
40 41*
70 70
7* 7*

•38
5

85
54
98
80*
77
4294
87*

38*
5
25*
65
97
89*
73*
44%
87M

134% 138*
115*115*
•94 97*
52* 54*
89% 91
109*111

Wednesday Thursday,
Dec. 19. Dec. 20.

8*
63*
80*
32%
76%
53*
16*
89%
43
21*
71
31%

118
70

8*
63*
81*
21*
77
54*
17*
40%
44
21%
71%
22%
118
70

74%
83*

35*

57*
29*
14*
86*

76
83
13%
28
12*
57
30*
18*
43

1150 150
9894 95*
33* 33
70* 71*
31* 31%
190 90

1175 178
40* 41*
70
7
85*
5%
26*
54*
97
81
76
43%
87%
127

71%
7%
87*
5*
35*
5594
98
32*
77%
44*
88*
130*

24% 32*
76 78*
48 49*

176 178
19 10
52% 54*

120 132
IS 15*
190* 191M
37% 39*
92 93*

•65
95
8*

62*
90*
83%
77
54
16*
40
43%
30%
71
32

118
69%

96

„!!*
63
80*
23*
78
56
17%
4094
43*
81%
71*
23%

118
6894

x75*
83%
12
24*
18*
57
30*
16*
43

78
84
12%
25*
13
57*
82
18*
44%

H50 150
92* 95
23* 22*
71* 72
31* 31%
•91 93
•30 36*

1175 180
41
•70

J*84*
5

86
64%
97*
31
77
43
87

41
73
6*

86
5
26*
59*
98
81*
77
43%
879i

58*
78*

54%
79

171*174*
53* 54
•99 103

8894
78*
54*
5

29
77

13
37%

•90
31
93*
89*
71
33*
•93*
62

16
37%
93
31%
93*
41*
74
89*
93*
63

103* 103*

8S*
24
69
5*
62*

SI*

75*
89
83*
138

161 163
19* 19*
•6 7
41* 43%
98* 100%
51 62%
84 84*
203% 20391
16* 17
64* 65

• ••• ••••*!

22*
7294
54
5
2S*
77*

34*
73*
54
5*
39%
77*

•69
98
14
37%
91
21*
95
41
72
88%
92$
62

72
100
17
3794
91*
21*
95
41*
72
42
93)4
63*

115*115%
94 97*
51* 65*
90 91
110%11894
137* 137*
23* 22*
76* 78*
48 49*
178 178
9% 10
62% 54*

120 122
14% 15
190* 191
39 40*
92* 98*

53*
78*

54%
79*

176 179
49* 53
99* 99*

84* 85*

33* 25
69* 70*
5* 6%
81* 63
17* 17%
18* 18*
175% 75*

13% 14*
74% 76
27* 88*
79* 80*

1136 133
85 86*

1104*104*
33 33
162 164
19* 206 7
40* 41*
98* 99%
61 62
81 83*
30l%201%
16* 17
64*
64
34*
70*
5*
61*
17*
17*
73%
53
14
75*
28
80

(135* 137
85* 86*

83%
72*
64
6
28*
76
•IS*
•43
•71
•38
•14
37%
91*
81
•93*
41
73*
89*
93*
63
103
33

150
19
•8
41%
98*
51
83

34
73*
54*
5
39*
77*
20
55
73
100
17
33%
91*
31*
97
43
73*
42
93*
62*

104
3394

159
30
7

43
99*
51*
82%

180* 133%
115* 115*
94 97*
53* 54
90 90
110 113

"83% "22*
176* 76*
48 49

1175 178
9% 10*
53* 54*
120 122
14% 14*
190* 191
38% 39%
93
90*
53*
78*

Friday,
Dec. 21.

•65
•94
"%

•68*
20*
22*
76*
68%
16%
39%
42*
80%
70%
83*

118
69

96
7%
63*
80*
34
77*
64%
17*
41

SIW33
72
82*

119
70

93
90*
64
79

76*
82%
11*
34%
19*
57*
30*
15*
41*

92%
22
70*
31*
91
30

»177
41
70*
6*
85%
5

36
54%

x96
30*
76
48*
87*
130* 135*
116 li.6*
•94 97
53 53*
189* 9(J*
110 113*
137% 138
38 22
78 76
48* 48*

•174 178
10 10
53* 53*

121 121
14 15

191 191*
38 39*
93 92*

77*
83%
12
25*
13*
57*
31*
16*
43%

98M
23*
71
83
93
36*

181
41*
70%

86*
5
26*
64*
96*
31*
77*
44*
83

STOCK8.
N. Y. STOCK EXOH.

Rio Grande Western .....

.

Do pref.

St. J. AG. III. T0t.tr.0U.
DO 1st pref.
Do 3d pref.

St. L. A S. Fr„ Tot. tr. otf

.

Do 1st pre/.
Do 3d pref.

St. Loali Southwestern. .

.

Do pref.
Southern Paolno Oo
Southern, rotlng tr. otfs.

.

Do pref. i rot. tr. otf*.

Texas* Paolno ,

hlrd Arenue (N. T.)...

.

Twin City Rapid Transit.

.

Do pref.

Union Paolno Ry
Do ...pref.

Wabash ..

Do pref.
Wheeling A L. H., new . .

.

Do 1st pref.
Do 8d pref.

Wlsoon. Central, new
Do pref.

Tf leceJIan'e Stoeks.
Adams Hxpress..

malgamated Copper..
American Car A Foundry.

Do pref.
•Vmerloan Cotton Oil

10 pref.
American Dlstrlot Tel ....

American Bxpress
Amerioan loe

Do pref.
American Linseed

Do pref.
American Malting,.

Do pref.
Amer.Smelting A Refining

Do pref.
Amerioan Steel Hoop .....

Do pref.
Amer. Steel A Wire (new)

Do pref.
Amerioan Sugar Refining.

Do pref.
Amerioan Teleg. A Cable.

.

Amerioan Tin Plate ......
Do pref.

Amerioan Tobaooo. .......
Do pref.

American Woolen .,

Do pref.
Anaoonda Copper

......
1,050
2,730
700

26,750
1,078

13,980
13,376
27.894

415,085
366,310
72,650
52,805
2,990
1,495
IMIlt

312,ie3
48,837
24,580
40,835
73,53J
4,144

29,664
38,7*7
80,167

142
78,917
15,190
19,7 46
8,536
360

180
47
198%

183
49
99*

23
73*
54*
•4%
38*

24%
73*
54*
5*
3a*

70
•98
13
38*
•80
80*
93%
42
73
39
92
63

75
100
16
38*
93
20*
94
44
74
40*
93
62*

65
65
25*
71
5*

65
17*
18*
78*
158*
14*
75*
28%
83

201% 203
16
64
•64
24
70*
•5*
63
17*
18*
71*
553*
14
75*
28*
80

•135
85

17
64*
65
25
70*
6
64*
17*
18*
72*
55
14*
75%
29*
81*
140
85*

53*
78*

54*
7894

185 195
47* 49

98

24*
72*
54%4%
88%

34*
73*
54*
5
29*

73
97

75
100

35*
90
80
93*
49*
73*
38%
93
68

35%
93*
30
93*
44*
74
4 'J

93
6 3

103*103*
•32 34
•155 181
19* 80
•6 7
42* 43
99 101
51 51
82% 82*
201% 202
16* 16%
63*
64
84

x89
6*
63*
17%
18
173*
55
"13*

88
80

'136
xS4

103* 103*

166
196
43

186
18*
7

43

Brooklyn Union Gas
runsw. DookAC.Imp't.

Colorado Fuel A Iron. . .

,

Do pref.
Col. A Hook. Coal A Iron.

.

Consolidated Gas (N. T.)..
Continental Tobaooo

Do pref.
Detroit City Gas..,..
Federal Steel

Do pref.
Gas A Eleo. of Bergen Co.
General aieotrlo ,

Glucose Sugar Refining.

.

Do pref
a. B. Cia8tn Co
International Paper

—

Do t-ref
International Power ....
International silver.,,,,
Internet. S earn Pumi..

Do pief
inioaerbooker loe (Chic.)

Do pref.
Laolede Gas (St. Louis)

Do pref
Manhattan Beaoh Co
VTational Blsouit
i-1 Do
National Lead.,

Do pref
National Salt ..,.,

Do pref.
National Steel

,

Do pref
National Tube Co ,

Do pref
New Cent.Coal (new stock)
N. Y. Air Brake....,
North Amerioan Oo
Ontario Sllrer

pref

Sales
of the
Week.
Shares]

Range for year 1900.

On basisof 100-sh're lots

835
6,650
1,810
7,685
9,470
800

8,150
74,426
9,685

82,985
2,325

62,865
13,291

371.237
1,340

73,880
4,078

142,801
1,160
1,940
870

14,135
1,530
8,565

87,830
350

1,550
7,374

105,443
9,315
800

107,035
15,788

400
11,715
8,')08
362

7',82a

3,740
2,700
100

4,470
250

Lowest.

43*Jan 27
80 Jan 16
5 May 84
38*May 86
ll*J'ne36
8%J'ne 35

64 Sep 35
81*J'ne28
8% J'ne 20

21%J'ne23
80*J'ne 18
10%J'ne 35
49*J'ne 35
13*J'ne35
45*Mar 9
61*J'ly 5
136 Jan 3
44%Jan 10
70*J'ne 83
6*Mar 16
16 Sep 30
8 J'ne 18
44* Sep 33
21*J'ne 18
10 Sep 26
30 Sep 24

Highest.

80 Dec 11
95*Oeo 18
8%Deo 6
64*Deo 17
8l*Dec 8
34 Dec 21
78 Dec 20
55 Deo 20
17*Dec 19
41 Dec 21
44%Deo 91
82 Dec 81
73 Dec 31
33*Dec 17
135*Jan 3
70*Deo 17
148 Dec 7
77%Dec 31
84 Dec 30
14 Deo 14
27 Dec 14
18*Dec 31
58*Apr 3
33*Mar 26
20*Mar 31
57 Apr 2

64
65
24
69*
5*
64%
17*
18*
73*
57*
14*
75*
29
81*
140
85*

99* 100*
48 51
82 82

201 201*
18
62*
64*
23
89
5
61%
17*
17%
72
557*
13*
74%
37*
79%

1137
84

16*
63*
64*
24
69
5
64*
17*
18
72*
59%
14
75
28*
80

133
84

PaoifloMall.
€eop'l'sGas-L.AO.(Chio.)

Pressed Steel Car
Do pref.

Pullman Oompany .......

.

O epubllo Iron A Steel
Do pref

Silver Bullion Certifs

.

loss-Sheffield 8. A I ....

Do pref
Standard Rope A Twine.

.

Tenn. Coal Iron A RR
Texas Pacific Land Trust.

Union Bag A Paper .....
Do pref.

United States Hxpress....
United States Leather. . .

.

Do pref.
United States Rubber. . . .

.

Do pref.

Wells, Fargo A Co
est. Union Telegraph

850
8,212
500

3,650
600

8,140
200

84,150
1,000
8,550
4,456
2,000
2,6)0

21,100

7,730
80,815
6,780
6,755
1,897
7,566
4,540

700
1,300
910

48,305
9,600
1,473
8,030
1,141

38,061
6,100

16,835
7,970
164

35,175

111 Jan 2
89%Deo 15
12*Jan 15
57*J'ne25
30 J'ne 25
88%3ep 19
34%Jan 4

1142 Mar 6
27*J'ne 26
60*J'ne 19
6 Nov 19

34*1)30 20
3 J'ne 12
18%J'ne 27
34*J'ne 18
85 J'ne 35
17 J'ne 36
64*Sep 38
28*J ne 25
69*J'ne 2S
95*Mar S

107 Mar 3
(87 Sep 87
18 J'ne 25
70%J'ne 25
84*J'ne 25
128 May 17
23 Dec 17
78 Deo 18
37%J'ne 85

140 Jan 2
6*J'ne 25
29*Sep 24

117 Oot 19
11*J'ne 23

*164 Sep 21
81*May 81
70 May 12
89 Sep 35
38%J'ne 36
00%J'ne 36
64 May 17

120 Jan 10
44 May 15
98 Jan 2

{103 Oct 13
14*Mar 6
58 Mar 6
24 J'ne 30
8*Aug 2

38 Dec 17
Dec 17
Nov 80
Nov 36
May 10
Jan 11

6*Jan 30
33 J'ne 21
79*J'ne 18
15%Aug 11
83 Aug 11
33* "ot 19
89*O0, 15
20 J'ne 23
79%J'ne 26
40%J'ne 2"

86%May 14
30 Nov 80

113 Sep 35
13*Jan 23
6%J'ly 7

25*J'ne 11
81*Oot 11
33*Sep 36
70*sep 36

176 J'ne 25
8%J'ne 25

49 Aug 1

59*Jan 16
17*Oct 20
59*J'ne 35
4*Mar 6

49 Oot 3
13*J'nel9
10 J'ne 18
56*May 9

145 Mar 12
7%J'ne 25

65 J'ne 25
21 J'ly 6
77%Dec 8
120 J'ne 1

77*J'ne 33

6
2
1

4
14
13
19
18

77
10
50
65
96

1160 Nov 16
99*N0V 33
36%Nov 13
72 Deo 20
37%Apr 7

100 Apr 5
87 Nov 37

1181 Dec 81
49*Apr 4
78*Feb
16*Feb
60 Feb
7%Jan
31*Jan
56*Dec 11
89 Nov 17
50*Feb 6
86 Feb
59%Apr
95 Feb

137*Jan
118 J'ly
5 98*Jan
55*Dac
91 Dec
113 Nov 81
140 Feb 15
22*Dec 17
7ti%Dec 19
54%Apr 3

181 Nov 19
16%Jan 25
54%Nov2i
131*Jan 17
21 Apr 2

301 Nov 17
40*Dec 19
95 Nov 20
98*J'ne 14
57%Feb 6
79*Dec 19
81 J'ly 17
195 Dec 21
60 Nov 13

103 Nov 14
115*Jan 11
2«%>ov 13
75 Novl*
54*Dec 80
10%Jan 26
299iDec 18
77*Dac 18
40 Feb 13
66 Feb 8
80 Jan 5
100 Jan 4
18%May 3
40*Nov 17
96 Feb 7
28*Feb 5
106*Feb 20
46 Nov 15
76*Nov 14
53*Feb 6
97 Feb 6
84*Nov 19

105 Nov 18
Apr 30
Nov 30
Nov 21
Feb 2
Nov 10

111*Apr 2
58%Jan 17
89*Nov 10

204 Dec 3
27*Feb 6
70%Feb 8
65*N0V 3
26 Nov 31
71 Nov 30
10*Jan 3
104 Feb 2
17%Oct 83
35 Feb 7
77% Feb 3
!59%Dec 31
19 Jan 3
79*Nov 12
44 Jan 2
l0494Jan 3
1138 Deo 31
88* Jan 5

Range forprt-
vxous year (1899)

37
175
21
9

57

Lowest. Highest

85*Jan
66 Jan
3%J'ne
38*May
9 J'ne
8%Deo

64 May
28*Deo
6%Jan

17 Jan
37 May
10 May
40%Jan
12*Deo

11 7% Deo
38 Jan
118 Jan
38*J'ne
66*Deo
6*Deo

19 May
7%Deo

45 Deo
21*Deo
13*May
45 Deo

1108 Jan

10%Deo
51 Deo
30 Deo
88*Jan
30 Oct
133 J'ne
31 Deo
72% Dec
8%J'ne

44*J'ne
6*Dec

34 Deo
30 Deo
77*Deo
24 May
70 May
33 Deo
84 Deo
114*Deo
110 Jan
194 Deo
30 Deo
74 Deo
t78*Deo
131 Deo

44 Not
90*NOT
7*Dee

55 Jan
18 Oot
i4%Feb
75*Jan
44%Jan
18%Aug
40*Aug
44*N0T
14*00t
68%Nov
25*Mar

243 Feb
73 Apr
141 Feb
51*Deo
84*Jan
8%Jan

18 Aug
84 Jan
32%8ep
31 Nov
68 Aug

1119 Feb

68*Sep
46 Nor
97%O0t
53*Mar

1 160*An
41M|«p
85 Sep
16%Nor
61 DM
37*Jan
87*Jan
59 Apr
94%Api
48%Nor
86%8ep
73 Ma?
l06*Mar
182 Mar
123 Mar
106 Apr
52%Apr
99*Feb
229*Apr
150 Mar

31*Deo
130 Deo
9*May
30*Feb
88 Jan
6*Feb

163 J'ne
80 Deo
71 Dec
83 Jan
39%Deo
67 Deo

95*Jan
37 Deo
95 Ceo
97 Jan
17 Deo
63*I>eo

"9"Deo

30 Deo
70 Nov
51 Mar
95*J'ly
5 Jan

31 Dec
89 Deo
23*Dec
103*Deo

31%Deo
85 May

36 Oct
110 Deo
6%Jan
6 Mar

35 Deo
90*Deo
44%J'ne
75 Deo
156 Jan
16*Oeo
60*Deo
58%Deo

70 Apr
160 Mar
80%Aug
64 Sep
130 DM
31*Sep
333*Mar
65%Apr

103%Aug
101 Aug
75 Alt
93%Apr

133 Nor
76%Mar
110 Jan
H7*J'ly
68*Jan
95 Jan
«•••• • •••

36 Feb

83*Feb
84 Feb
86 Dm
103*May
39 Apr
68 Jan
l07*Jan
40*Jan
115 Jan

63 Apr
99*Aug

43 Jan
330 J'ly
1 7%Nor
10*Ap?
55 Jan
129*Apr
61 Aug
91 Sep
a07%oot
33%Sep
79 Aug
66 Apr

6*Sep
38 Jan
11 Nor
17*Deo
71 Deo

{45 Deo
5%J'ne
64*Deo
37%Deo
99%Deo
120 Deo
82 Deo

16*Nor
126 Sep
i5*Jan
45 Mai
89 Mai
80 Jan
40%NOT
84*Ner
57 Ap?
121 J'ly
185*Sfjp
98*J«

.

• Bid ana asked prices sales t no sales on this day. I Less than 100 shares. tHx 100 p. o. stockdlr. * Sx rights.

OUTSIDE SECURITIES (Give* at eoot of 7 consecutive pages).—S1REE1 RAILWAYS, tfc.

Street Railways.
Coney Island A Brooklyn.

1st 5s 1903 JAJ
is oertfs lndbtl903.JAJ
B'kC.ANew 5s '39.JAJ

Or.Bt.AN9w lst5s'06AAC
G'p't A Lorlmer St. 1st 6s.

Kings Co. Hlevat.ed.—
1st 4s 1949—3m Stock

Nassau Bleo pref
Si 1944 AAO
1st 4s 1948 .....JAJ

MewWmb'gAFllstex.4%s
Bt»lnwaylst6il933...JAJ

Bid. Ask.

335
108 103
100
114* •»••»•
104 105
106

Exoh. list.

75 80
110 114
86
104 lioe
{116 1118*

Street Railway*. Bid. Ask.

OTHBR C1TIBS.
Buffalo Street Ry—Stook.
1st oonsol 5s 1931.FAA
Deb Pi 1933 MAN

Chioago City RR—Stook..
Indianapolis Street Ry....
Cleveland City Ry
Clere Clty-lst 5s '09,JAJ
Cleveland Kleotrlo Ry . . .

.

Con 5s 1913 MAS
Columbus (O) St Ry......
Preferred.....,,..,,.,..

100
116*
1107*
353
15

103
103
83
ioa%
30
90

119
110
856

105
105
84*

104

Col St Ry—Con 5s.—See P
Crosst'wn—1st 5s

J C Hob A Faterson......
4sgN->v 1 1949. .MAN

Kansas City ED 6s
Guar 4s 1933 JAJ

Lake St (Chic) Hlev-Stook
deb 5s 1928 JAJ

Loulsv St Ry—5 p o bonds
Common.. ..•••.......••>
Preferred

LynnABos-lst5s'34.JAD
Mlnneap BtBy-5s'19.JAJ

Bid. Ask.

hlla. list.

1109*
18* 90
82* 88

1108
1 89 91

10 10*
93* 96

U17 119
83 83
112 113
{118 114
{108 110

Stroat Railway*.
New Orleans City Ry
Preferred

North Chicago—Stock....
1st 5s 1906-16 JAJ

North Jersey St.—Stock.
Bonds

Pat Ry oon 6s 1981 .JAD
Gen 6s 1914 AAO

•ror A Pawt'ok-lsi5s '33
lochester Ry ,

Oon 5s 1930 AAO
3d 5s 1933 ..JAD

{ Buyer pays accrued

19*
98*
190
107*
83
88%
119
105
{113
98

1108
81%
inter

Bid. Ask.

81
94%

194
108*
84
84

115
29%
109
83

est.
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BOND8
&J.Y.BTOOK EXCHANGE
Wisk EHDIHQ DEC. 21

AlabamaCent. SeeSoRy.
la Mid. See 8a* . Fla.A W.

Albany ASusq. See D AH.
Allegheny Val. SeePennCo.
AUeg. A W. See B. R. & P.

AmDockAI. SeeCenofNJ.
Ann Arbor lstg 4s 1095 Q-Jt
fctoh T A 8 Fe gen g 4s. .1995 A- O

Registered 1995 A-O
Adjustment g 4s 1995 Novf
Registered 1995 Novt
Stamped 1995 Novt

Equip trser A g 5s.... 1902 J -J
Ohio A St Lou lit 6s.. 1915 M- 8

AU Knoz A No lit g 5s. 1946 J - D
Atlanta & Danv. Set So By
Allan * Yad. Set South By
Austin A NW.. See. SoPac.
Bat Creek & S. See Hloh Cen

alt&O prlorlg 3%s.l»25J -J
Registered 1935J - J

Gold 4s 1948 A-Ot
Registered 1948 A-Ot

PJunAMDlv lstg 3%sl925 M-N
Registered Q-Ft

SouthwDlv lstg 3%s. 1925 J -J
Registered 1925J -J

MononRivlstgug5s.l919 F-A
Cen Ohio R lot eg 4%s 1930 M- 8

Beeoh Creek. SeeNYCAH.
Bel A Oar. Bee Illinois Cent..
Boonev Bridge. SwMKtT.
BwayA7thAv. See Met 8 Ry
Bklyn A Montauk. See L Isl.

Bruns&West. S«<8avFAW
BuffN Y & Brie. See Brie.
BuffR&PgengSs 1937 M- 8

Debenture 6s 1 947 J - J
All AWeit lstg 4sgu.lB98 A- O
ClAMahlstgug5s...l948J -J
Roch A Pitts lstg 6s.. 1921 F-A
Coniol let 6 1922 J-D

Buff & Southwest. See Brie.
BnffftSusq 1st gold 5s.. 1913 A-O
Registered 1913 A-O

BurORANl»t5s 1906 J-D
OonletAooltrg5i....l934A-0
Registered 1934 A-O

0RIFANWlstg5s.l921A-O
MA8tLlstgug7s... .1927 J-D

Canada South 1st 5s.. .1908 J - J

3d 5s 1913 M-

8

Registered 1913 M- S
Oarb A Shswn. See Hi Cen.
Oar Cent. See Seab A Roan.
OarthageAAd. Seer.YCAH.
OR la F A N. See B C R A N.
Oen Branch TJ P 1st g 4s.l948 J-D
Central Ohio. See Bait A O.
OenRR A B of Ga—Col g 5s'37 M-N
Dent of GaRy—lit g 5i.l945 F-A*

Registered 1945 F-At
Oonsol gold 5s 1945 M-N
Registered 1945 M-N

lit pref inoome g Si . .1945 Oot.t
Sd pref inoome g 5i.,.1945 0ot.*
3d pref Income g 5i... 1945 oot.*
MANDivlstgSs 1946 J -J
MldGaAAtlDlv5s...l947J -J
Mobile Dlv lstg 5s.. ..1946 J -J

CJentof N J-let oone 7i.l902 M-N
General gold 5s 1987J- J
Registered 1987 Q-Jt

Oonrertlble deb 6s. . . .1908 M- N
Am Dock 4 Imp Co 5s.l 921 J-

J

lie A Hud Rgen gug6s.'20 J -J
Leh A W BC 5s. 1912M-N
Con ezt guar 4%s. . . 1910 Q-MI

Jent Pacific See So Pac Co
BharlesASavlstg7s...l986 J -J
Thei A Ohio g 6s ser A..1908 A-Ot
Gold 6s 1911 A-OI
1st con g 5s 1939 M-N
Registered 1939 M-N

Gen gold 4%s 1992 M-S
Registered 1992 M-S

Craig Valley 1st g 5s.. 1940 J - J
BAADlTlitoong4il989 J -J
2d oon g 4s 1989 J -J

Warm SprYal lstg 5s 1941 M-S
BlULezA BSgng 5I.10O2M-8

3hlO A Alt RK-3 f 6e. .1908 M-N
Refur.di g gold 3s.. ..194- A-O
U S Trust Co receipts.. A-O

MlisRlrBlstsfg 6s.. 191 2 A-O
Railway, gold 3%s .... 1 950 ,1 - J

3hlo Bar A Q—Con 7s . . 1903 J - J
Sinking fund 5s 1901 A-O
Ohio A Iowa Dlv 5s.... 1905 F-A
DenvDlv4s 1922 F-A
DllnoisDly g 3%s,,..1949! - J
Registered 1949J -J

lowaDlv sink fd6i... 1010 A-O
4s 1919 A-O

Nebraska Bzten 4 1927 M-N
Registered 1927 M-N

Southwestern Dlr is.. 1921 M- 8
Convertible 5s 1903 M-

8

Debenture 5s 1913 M-N
Han A 8t Jos oon 6s... 1911 M-8
JhloAHIll. lstsfour6s.1907.J-D

Small ...1907 J-D
lit oon g 6s 1984 A-O
GenoonlstSs. 1987 M-N
Reiristered 1937 M-N

0hl0AInd0Rylit5il93eJ -J
Ikleago A Brte. Be* Brie.
)h In A Louis—Refg 6s. 1947 J - J
Refunding g5s 1947 J-

J

LouliT N A A Ch 1st 6s. .

'1 J - J

Price
Friday,
Dec. 21.

Bid. Ask.

08% 07
102% Sale
i • • t « •••*

88% Sale

115
106

0807%

100% Sale

00% Sale

US 110

ioo%

130
127% Bale

i'08% Bale
UB% ...

••teat )••••_

113X116)4

ib'8% ibo'
109

oo 01%

03
iao%

07 Sale

56 Sale
18% Sale
SH Sale

106
199
124

114%

103 Sale

116% 117%
117% 121k
'....., 120%

104 Sale

103
10«% 107

106
102 Sale
104% ....

Wtek't
Range or
Latt Bale.

Low. High

06% 97
102 102%
98* Oct-'OO
88% 88%
70%Dec'»»
84% Nov'00

105 Dec'OO

07 98

100% 100%
99V Nov'00
86% Deo '00

00

111
111

90%

May'OO
J'ne'09

US 116

• •••• • • •<

108 Apr '97
18C% Deo'00
187% 127%

100 Nov'99

108% 10d%
118 Nov'00
117 Nov'00
113% Dec'OO

100 108%
108% Deo'OO
io4 Apr '00

OS Nov'00

96% Deo'OO
180 Nov'00

96% 97
08 Oct.'00
53% 65
17% 13%
8 8%

95 Deo '99
102 J'ne'99
106 Oot.*00
106% Dec'OO
128% 120
125% Dec'OO
180 J'ly'00
117 Dec'OO

105
103

Aug'00
103

85% Sale
111%
108% .....

108%...,
•104% 105%

115
105
111

•ib'6%
186

131%
U2%

111%

135
116 Sale

115 118

•118 120
102 107
U6%

117 117%
117% Dec '00
120% 131
U7 J'ne'00
103% 104
94% Aug'00
108 Nov'00
107 107
98 J'ly'00
101% Apr'09
102 108
104% Dec'OO
03 Dec'OO
91% 01%

7
829

540

311

168

164

81
* • |

130

157
134

15

62

B5% 86
111% Dec'OO
101 Dec'OO
104% Apr '00
108% Dec'OO
1C5 Deo'OO

118% Nov'00
104% Dec'OO
111% 111%
111% J'ne'09
100% Oct.'00
188 Nov'00
110% Dec'OO
120% Nov'00
114%Sep.'00

184 Nov'00
115% ue
US Aug'00
116% 115%

180 180
107 Deo '00

116% Dec'OO

10

"45

882

12

66

Range
tinee
Jan. 1.

Low. High

00 07
98% 103
98% 101%
78% 90

84% 84%

105 106

93% 08

97% 102%
90% 101
86 01

85% 01%
•••tea •••••
111 118

100 115

* • • t • •••••

180 131
184 128

••••• •••
108 109
115 118%
116 117%
113% 113%

106 100%
106 109%
104 104

87% 08

91 86%
117 180

88% 88%
06 06
88% 56
9% 18%
«K 8%

i**l ••••••
105 106
106% 111%
117% 120
116 125ifl
130 180
118% 117

100 105
100 103%

411

10

14

"so

118
116%
U5%
117
95%
93

100
101
98

ib'6%
104k
98%
01%

117%
110%
131%
117
104
06

103
107
00%

• • • •

103
106%
93
03

81%
109%
100%
104%
100%
lOOfi
>•••••

118%
108
108%
••••••
100%
180%
108*2
118%
118

86
118%
103
104%
103
105%
••••••
117
107
118

108
"

188
113
138
116

183% 188
118 117
115 116
105% 115%

111% 180
100 107
118 117

BONDS.
N. Y.STOCKEXOHANGE
Wbbk Enddsg Dec. 21.

Price
Friday,
Dec. 21.

Chlo Milwaukee A St Paul—
MAStP—lst7s*gRD.'02
lit 7s 4 gold RD....1002
litCAM7i 1003

Chlo Mil A St P oon 7s. 1 00 5
Terminal gold 5s 1014
Gen gold 4s series A.. .1080
Registered 1089

Gen gold 3%s series B.1080
Registered 1989

Chlo A L Su Dlv g 5s. .1921
Chlo A Mo Rlv Dlv 5s. 1926
Chic A Pac Dlv 6s 1910
ChloAPW lstg 5s... 1921
DakAGtSogSs 1018
Far A Sou assu g 6s. . . .1024
1st Hast AD Dlv 7s... 1910
5s 1910

lstIADBxten7s 1008
1st La Crosse A D 5s. .1019
Mineral Point Dlv 5s.. 191
1st 80 Mlun Dlv 6s.... 19 10
let Southwest Div6s..l 000
Wis A Minn Dlv g 5s..1021
Mil A No litML 6s...1910

1st consoles 1013
ChloAN'west—Con 7S..1015
Gold 7s 1008
Registered ...1902

Extension 4i. . . .1886-1926
Registered.... 1886-1 926

Gen Gold 3%i 1087
Registered 1087

Sinking fund 6s. 1879-1929
Registered ....1879-1929

Sinking fund SS..1879-1929
Registered. ...1879-1929

85-year debenture 5i..1909
Registered..... 1900

30-year debenture 5s.. 1921
Registered 1021

Sinking fund deb 5s... 1933
Registered 1933

Des Mo A Minn 1st 7s. 1907
BeoanALSuplst6i..l901
Iowa Midland 1st 8s.. .1000
Mil A Mad 1st 6s 1005
North Illinois 1st 5s... 1910
OttCFAStP lit 5i..1009
WinonaA St Pet 2d 7s 1 907
MilL8AWlstg6s...l931
Ezt A Imp sfg 5s... 1020
Mloh Dlv 1st gold 6s 1024
Ashland Div lstg 6s 1025
Convertible deb 5s. .1007
Incomes 1011

Chlo Rook lei A Pac-
es 1917
Registered 1017

General gold 4s 1 088
Registered 1088

DesMAFtDlit4i...l0O5
lst2%s 1005
Extension 4s 1005

KeokADesM lit 6l.. 1023
Small 1023

ChloAStL SeeAtohTASFe
ChioStLANO. SeeDl Cent.
Chlo St LA Pitts. See Pa Co.
Chic StPM A O oon 6s.. 1930
Ch St P A Mln 1st 6s. .1018
Nor Wisconsin Ist6s..l930
8tPA8Cltylstg6s..l919

Chic Ter Transfer g 4s.. 1047
ChAWestIlstsfg6s..l010
General gold 6s. 1032

Ohio AWest Mloh Ry 5S.1921
Coupons off. ...1921

Choo Okla A G gen g 5S.1019
Cin H A D oon s f 7s 1905
2dgold4%s 1937
Cin D A 1 1st gu g 5s.. .1041

CIStLAC. SeeCOOAStL.
ClnSAC. SeeOCCAStL.
Clearfield A Man. SeeBRAP.
C C C A St L—
Geng4s 1003
Cairo Dlv lit gold 4s. 1939
ClnWAMDivlstR4s.l991
StLDlvlstooltrg4s.l990
Registered 1990

SprA Col Div lit g 4s. 1940
W W Val Dlv lstg 4s. 1940
C I St L A C eons 6s. .1030
lstg 4s 1036
Registered 1036

Cin 8 * 01 oon 1st g 51.1038
CC OAlooniol7l,...iei4
Consols f 7s 1014
Gen oonsol gold 6s.. 1981
Registered 1034 .

CASlstMOOCAI7s.l90l A-o
OIndAWlstpf 6S...1938
Peo A Baat lit oon 4s. 1940
Inoome 4s.. ,.1000

« 1 Lor A Wh oon lit Bs. 1033
Clev A Marietta. SssPaRR.
Clev A Mahon Val g Si.. 1038

Registered 1038
Clev A Pitt*. See Penn Co.
Col Mldl'd—lstg 3-4i... 1947
lstg 4s 1047

Col A Sou lstg 4s 1030
OolAOthAv. See Met St Ry.
Oolun A Greeny. Btt 80 Ry.
Col A H VaL See Hook Vat
Ool Conn A Term. See NAW
Conn A Pas Rlvs 1st gis.'43
DakAGtSo. SeeCMAStP.

alias A Waco. SeeM KAT.

J -J
J -J
J -J
J-

J

J-

J

J-JJ
Q-JJ
J-JI
J-JI
J-J
J-J
J -J
J -J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D

?.-s
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N

J-J
J-J
J -J
J-J
J-J
J -J
J -J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N
l-D

Bid. Ask

180
180
180
180 ,.,..

115%
114% 114%

180% ,

134%
130%
l?»%
117% Sale
188
188
1U%
U9%
118%
180%
110
180%
117
180%.,,..,
'-30%
106% 107
•106

1 10 Sale

• •••*• t . 1 ,

'183 .....

•••••• ] • • •

«

lbs" ','.','.',

Ill .....
Ill
110
180 .....
185% ,

185%
,

130 1

140
108 ......

f

J-Jd
A-O
J-J
M-N

D
•J

J-J
M-N
M-N
M-8
J-J
M-N
Q-F6

D
D

J -J
I -J

Q-Jc

Apr
A-O

J -J
Qu-J

• J
. J

F-A

A-O

183
•131

100%

Week
Range or
L -4t Sale.

Low. High.

179 Dec'OO
173% Apr'00
181 181
178% Deo'OO
116% 115%
114% 114%
105% Feb'08

180%
184
116%
188
117%
137%
186%
100%
174%
118%
110%
130%
118%
110
118%
120
187%
106%

108%
107
110
103
116%
111
108%
107
108
105
116%
117%
181%
180

Nov'00
Dec'OO
Dec'OO
Dec'OO
117%

J'ly'00
Nov'00
Aug'00
Nov'00
Nov'00
Sep.'OO
Deo'OO
Nov'00
Oct.'00
Dec'OO
Aug'00
Nov'00
Dec'OO
106%

Sep.'OO
Mar'00
110

Nov'00
Dec'OO
Oct.'00
Nov'00
107

Nov'00
Deo '99
Nov'00
Feb '98
121%

Nov'00

103%
103
U8%
118%
111%
130%
185%
136
137%
139%
107%
100%

Feb '00

Nov'00
Apr'00
Apr '00
Apr'00
Nov'00
Dec'OO
186

Aug'00
Apr'00
Nov'00
Aug'00

00 ....

i'u" iii%

184% Sale
134

180
04% Sale

105

Ul%

noo% ,,...
-too
103
•••••I t *•••

1 95

*•••• •!•••
104

115%
•138% 135

•184 187

ib'6%
""!

04% Sale
47% Sale

70% Sale
70% 80%
86 Bale

133 183
130 Nov'00
108% 109%
107% Nov'00
98 May'00
88% Aug'00
ee 07
118 Dec'OO

II
No.

• •••

"26

88

• •••

5

• ••

I • •

1

Ittl

"26

•••
1

134%
133
140
189%
93
108
120
100
90%
103
US
118
111

134U
Nov'00
May'00
Dec'OO

95%
Oot-'09
Dec '00

Oot.'09
J'ne'99
Jan.'00
Dec'OO
Oct,'00
Nov'00

101 108
97 J'ne'99
100% Dec'OO
1 03% 104
99 May'99
04 Oct.'00
83 Nov'00

•••••
105% Apr'00

114 Aug'00
134 13i

184 Nov'00

101% Dec'OO

93J4 04%
41 50

111 Sep.'OO

183 138

79% 70%
70% B0
84% 65%

16

818

30

If

66
4S6

140
44
167

•inn
•/on.1.

Low. High

166% 170
178% 178%
166% 151
186 170
113% 116%
100 114%

117%
180
117
118
110%

184%
100
168
117%
110%
U7%
116%
117
118
180
137%
106%
108%
108%
107
105%

180%
184

188$
117%
• *•••
187W
Ulfi
174%

180
181
188
144
118%

111%
107
HON

114% 110%
111nt
107 110
107 107%
107 100%

ue ue
118
180

188
130

103% 108%

118%:
U8%:
110
130
133%
132%
137%
138%:
106

180 184
137 183%
103% 100%
105% 107%
08 06
86% 86%
08 87
107 114

131 186%
131 18S
140 140
187 13
01 %
118 180

108 108
115 117
118% 118%
111 114

04 108

98 100%
100% 104%

04 04

•••t* •••••
106 105%

ill" iiiji
184 186

is8% isT'

ib'i% ib'i%

84% 04%
84 60
106 111

188 133

6> 70%
71% 80
78% 87

• •••• lt«M

* No prlee Friday ; latest bid and asked Uis week. (Bonds daeJaly. *DaeNov. ! Due Jane. TDue Jan. IDueMay. aOptloniales. bDue Aag. cDue April. *D»e Oct.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—QAS SECURITIES, &c.

tir«»t RHilvrayo.
10 Bld6 El (Chlo)—Stock.
iTTeouieRap.Tr., 6s, 1046
Jnlon Trao (Chlo) Com.

.

Preferred
Tnlted Rys( St L Transit)
Preferred
Gen 4s 1934 JAJ
In'd TrABleo(Prov)-Bt'k
test Chicago oi
Cong 5s i936 MAN
toroester (Masi)Tr-f">m
Preferred

Bid.

99
| 96

18)4
66

I 85%
110
'100%
101
81%

100

Ask.

» • • • t

99
10
4 4%
13%
68
86%
111*
101
.08%
32%

iia.m Securities.

NEW YORK.
Oent Union Gas— 1st 6s
Oon Gas (NY)—Stock—

N

Bqutt Gas-
Con. 6s 1932—See Stock

Mutual Gas
N. Amsterdam Gas—
1st oonsol 5i

NY Bleo Lt Ht A Pow—N.
Gold 6i—See N. Y. Stk.

Bid. Ask.

«108
Y Stk

Ex. h
aoo

108%
Y.Stk.
Ezoh.

100
Bzoh

St,

310

108%
Bzoh
Lilt.

Obi Securities.
N Y A East River Gas—
1st 5s 1944 JAJ
Consol 5s 1945 JAJ

Nor Dn 1st 5s 1987. .MAN
Standard Gas—Common.
Preferred ,,,,......

lit 5i 1930 MAN
OTHER CITIES.

Baltimore Coniolldak—Se
Bay State Gas—
Boston DnltedGas Bonds-
Buffalo City Gas—Stook.

.

1st 5s Bonds

Bid. Ask.

{118% 114
108% 111
108 105
130 133
150 163
1116 118

eBalt. Lis
1 1%

-Bosto • i '•

6 7
i 66 68

tin.* Securities.
Chicago Gas—See N Y 8to
'inolnnatl Gas A Coke. .

.

Jol Gas L A Heat—Com..
Preferred.,,
1st 5s 1938 JAJ

C 'nsolld Gas (N J)—Stok
lit 5s 1930 JAJ

Oonsol Gas (Pitts',.... 50
Pref 60
Bonds 5s
'minm Gas (J City)—Stk
1st 8s MAN
{And Interest tPrloe

Bid.

ok Bi
195%
44
76

<104%
10
80%

t*61%
US
108
(104
per in

oh.
196
60
80
106%
16
86

5{%
113%
106
106
ar«
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BOND8.
N.Y.BTOCKEXCHANGE
Wbbk £m>ino Deo. 21.

Del Lack A Western 7s..1907
MorrtsABssexlst7s.l914
7s 1871-1901
lstoonguar 7i 1915
Registered 1915

NYLaokAWlst6s..l931
Oonitrnotlon Si 1928
Term Aimpt 4l 1923

Syr Blng A NT lit 7s. 1906
Warren 2d 7i 1900

Del A H—litPa Dlv7s.l917
Registered 1917

Alb A Sjslstoongn7sl906
Registered 1906
Guar gold 6l 1906
Registered 1906

Rens ABar lit7i 1931
Registered 1921

Del RlT RR Bge. 8m Pa RR.
Den A RQr lit gold 7i.. 1900
1st oon g 4s 1936
lstoong4*s 1936
Improvement gold 5i.l928
RloGSogn. See Rio Gr So.

Des M A Ft D. See C a A 1 P.

DesMAMlnn. Sm ChANW.
DeiMUnRy lit g Si... 1917
DetMATol. SeeLBAMSo.
Det AMaok litllengii.1995
Gold 4 1995

Dal A Iron Range lit 5i. 1 937
Registered... 1937
8d6s 1916

Dal Red W A 8 lit g 51.1928
Dal So Shore A At g Si.1937

Eait of Minn. SmStPMAM.
aitTVaAGa. Sm. So Ry.

Blgln JclAB Istg5s...l941
Bill Lex A BS. SmOAO.
BQm Oort A No. See LehANY.
Brie lit ezt g 4i 1947
2dextgold 5s. 1919
3d ezt gold 4*1 1923
4thextgold 5i 1920
5th ext gold 4i 1928
lit oomol gold 7i...,,1920
lit oomol gold fd7i..l920

Brie litoon g 4i pr bdi.1996
Registered 1996

lit oongenlleng4s.... 1996
Reglitered ,1996

Buff N T A Brie lit 71.1916
Buff AS W gold 6i.... 1908
Small 1908

Chic A Brie lit g 5i. . . 1982
Jeff RR lit gu gold 51.1909
Long Dock oon gold 6». 1 93

5

Coal A RR lit o gu 6s„1932
Dock A Imp lit eur6i.l913
NY AGreenLgug5i.l946
Small 1946

Mid RRofNJ lltg6l..l01O
N Y 8 AW—lit ref Bi.1937
2d«old4Ui ..1937
General g Si ..,.1940
Terminal lit g 5s. . . .1943
Regis*5,000 each. 1943

WiUtABailitgn g5il942
Brie A Pltti. See Pa Co.
HscanALSap. fiitfliNW.
Bureka Spring! lstg 6s. 1933
Bt A TH lit oon 6i 1921
lit general gold 5i.,..1942
Mt Vernon lit 6i ,1923
Sail OoBr'ch litgSi.,1930

BvAIndlst oon ga g 6i. .1926
Fargo A So. SMChMAStP..
Flint A Pere M g St. . ..1930

1st ooniol gold 5s. ...1939
Pt Huron D1t lit g 5i.l989

S'la Oen A Pen lit g Si. .1918
lit land gr ezt gold 5il930
Coniolgold 5l .,1943

It 8 A V B Bge. Sm StLASF.
Fort St TJ DOo lstg 4*sl94

1

FtW A D C—lit g 4-8i. 1921
FtW A Rio Gr lit g 3-41.1928

Gal nar ASA. See S P Co.
al HAH Of '83 lit 51.1918

Ga A Ala By lit pf g Si.1945
lit oomol « Si 1945

Ga Oar A No lit gu g 51.1929
Georgia Pacific, Sm So Ry.
GilaY G A Nor. Sm 80 PaoCo.
Gout A Oiw. See N Y Cent,
Grand Rap A Ind. Btt Pa Co.
Gray's Pt Term See St L SW
Han A St J. StoOBAQ

oniatonlo. Sm NYNHAH.
Hock Val lit oon g 4*e.l999
Reglitered 1999
Col AH V lit ezt g 41.1948

Honit B A W T. See So Paa.
Houi A Tex Oen. Sm 80 P Co.
Illlnoii Central-

ist gold 4i 1951
Reglitered ...1951

lit gold 8*1... ...1951
Reglitered. ..........1951

lit gold 8s sterling....195

1

Reglitered 1951
Coll Trait gold 4i,..,,1952
Reglitered ,..,.1952

L NO A Tex gold 4|. . 1953
Reglitered.,.,,,,.,,, 195 3

Cairo Bridge gold 4i. .1950
Reglitered 1950

LooliTlUe Dlr g 8*s 195'
Reglitered 1953

Middle Dlv reg Si 1921

M-S
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-8
M-8
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J-J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J -J
J.J
J-J

M-N

M-N
M-8
M-e
A-O
J-D
M-8
M-8
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-03
A-O
M-N
J-J
M-N
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J-J

J -J
J-D
J-J

A-O
A-O
J-J1
J -J

.Price
Friday,
Dec. 21.

Bid. Atk,
130
137
108 ,

138 Sale

•13d
123
108
USM

• » 1* • • 1

1<6

ii««

;

lis'

•149*

101* Sale
106
103* 107

106

96
86 89
110 Bale

-J
-J
-J
-.1

M-S
M-8
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F- K

*115

108

..,.: 121
120*
"5X
1*0* .....
106
140 .....
137*
98 Bale

Week't
Range or
Lati Bait.

Low.
182*
137
108*
183
140
187*
1*2
103*
118*
108
148*
141
lie*
123
112
113*
147
148*

High.
NovT00
Dec '00
Nov'00
138

Oou'98
Deo 00
Deo '00
Oct.'00
Nov'00
Aug'98
May'00
Oct'00
Dec'00
J'ne'99
Dec'00
Aug'00
Deo '00
J'ly'00

103 Oct '00
101* 101*
109* 109*
1C6 106

108* May'00

98* Nov 00
83 Deo'00
110 111

92* Feb.'99
115 Nov'00

108* Deo'00

86 Sale

108

112*
108

1 ••• •••!

•116*
108

118 Sale
113* ....
95
105 ftrie

*iti
•••••# • ••••
104*

•!•••• n • •

126 ......
108 Sale
**«**» • * • •

1

• •««• Mitt
1 110

134
107
107
a,,... ....«>

...... i.g.a'i

80* Sale
68* Sale

101 ....

104* Sale

ibs" !!!!!

118* ,

115 ,

106*

103* Sale
......104*

103* 108*

116
188*
106*
140*
143
95*
93*
82*

J'ly'00
Jan.'OO
Nov'00
Mar'00
Apr'99
HOW

Deo '98
69

May'99

140 Feb '99

120 183
104* Oct'00
138* 138*

No.

• • • •

• » • «

• « 1

» » » •

60
8
6

86

5

2127

3009

25

To

118
109

Sep.'OO
O0t'98

118 118
111 Deo'00
99* J'ne'00
108 105
118 Apr'00

i'o'e* NoV'bo

68 Not'97
184 Dec'00
1C8 108

105 Sep.'OO

18B Deo'00
107 107
107 Dec'00
100 Sep.'OO

•• •••

1

1 » » • 1

105 Mar '98
79* 81*
87* 69*

108 Nov'00
106 Deo '98

98* Nov'00
99* Jul'OO

104* 1C5

105* NoV'OO

118 Dec 00
113* Mar'00
106* Dec'00
108*Apr.'98

104 104
104* Jan.'99
103* 103*
98 Jan. 00

101* Oct'00

183" May'99

3

"78

,, ,,

«••

,

243
188

76

Range
tine*

Jan. 1.

Low. High
182*184*
186 148
102*107*
188 141*

138 137*
116 123
103* 106
118* 183

146*148
141 141
117*181

ill'* iis"
112*118*
147 148*
148* 148*

103* 104*
96* 101 ti

106 109*
101*106*

108* 109*

85 98*
76* 90
107 HI

110 US

107*113

116*118
119*119*
118*116*
183* 133*

184*143

97

67*

99

'86'

114 123
104* 104*
136* 139*

118 118

115*180
107* 111
98 99*
90 106
108* 118
• •»!•• • • • • •

104 109

180 185*
102* 110
••••tt ittai
»•»••! ••• •
100 108

ISO 185
103 108*
10F 110
100 100
...... ....
...... .....

70
55

81*
69*

100 104*

89 98*
99* 99*

98 106

108" 108*

114 116
113* 113*
104*106*

100 105

101 104*
98 98

100 108*

BOND8.
N.Y. STOCK EXCHANGE
Wbbk. Ending dec, 21,

111 Cen. (Con)—
St LouliDlvg 3i 1951
Reglitered, 1651
Gold 3*i 1951
Reglitered 1951

Spring Dlv litg 3*1.1951
Reglitered 1951

WeiternLlne litg 4s. 1961
Registered 1951

BellevAOarlit6s....l993
Garb A 8 litg 4i 1933
Ohio St L A N O g 5i. . 1951
Reglitered 1951SS "H:* ...r
Reglitered _..

Mem Dlv litg4i.... 1951
o. Begistwed. 1951
Bt L Sou lit gug 4s... 1981

Ind Deo A W lit gSg....1935
litgaarg 5s 1935

Ind Dl A la 1st ref g 5l. .1948
Int A Great Nor—
lit gold 6s 1919
8d gold 5l.. .,,„„ 1909
8dgold is..,,,, 1991

Iowa Central lstgoldSs.1938
Iowa Midland. SseCh ANW
Jeffenon RR. Bt* Brie.
KalAAGR. SmLSAMB.

an A Mloh. Btt Tol A O C.EGA MRAB lltgug5«.1939
Kan O A Pao. Btt M K A T
Kan C 80 litg 81 i960
Registered 1950

Kansas Mid. SMBtLASD
Kentuoky Cent. Btt LAN.
KeokADeiM. SmCRIAP.
Knoxvllle A Ohio. Btt So Ry.
LakejBrleAW lit gSi.1987

3d gold 6a. 1941
North Ohio lit gu Si.. 1945LSAMS. SmNY Cent

LehVal(Pa) oollg 8i..l997
Reglitered 5s 1 997

Leh V N T lit go g 4*1. . 1940
Registered , 1940

Leh V Ter Ry litga g 5el 94

1

. Registered 1941
L Y Coal Co 1st ga g is.. 1983
Registered.., ..,,,1983

Leh A N Y 1st ga g 4s. ..1945
Registered..,,,, 1945
BlCANlstglstpfOs.1914
Gold guar 5s. ,,,.,,,, 1914

LehAHudR. Bte Cen ofNJ..
Leh A Wllkesb. Btt Cent NJ

.

Leroy A Caney Yai. BttMo P.
Lex Av A P F. Btt Met St Ry.
Long Dock. Sm Brie.
Long Island—

1st oon g 6s 1981
lstoong 4s .....1931
General gold 4s,, ,...,1988
Ferry 1st gold 4*s,,,, 1983
Gold 4s..,,,, ,.,,,1983
Unified g 4s 1949
Debenture gold Si.,,, ,1934
Bklyn A Mon 1st g Ss. 191

1

1st 5 , ,.1911
N Y B A M B oong 6s.. 1935
N YARB lstgS 1927
Nor Shb litoon ggu5i..'S3

LaAMoRlv. SwOhlAAlt
Louisville A Nashville-
General gold 61 1980
Gold 5l. 1937
Unified g 4 ,..,,,.1940
Reglitered 1940
oil trust g 5s... 1931

Col tr 6-30 gil.... 1903-18
Ceoel Br 7i ...1907
B H A Nasn lstg 8s... 1919
LCln A Lex g 4*i... 1931
N OAM litg ST .,,,.1930
9dgold6l.„ 1980

Pensaeola dlv gold 81. 1990
BtL dlv lstg 8s...„ ,.1981
3dg8s 1980

Sentnoky Cent g 4s. . . 1987
LANAMAMlitg 4*s.l945
NFlaA81itgug5s ..1937
Pens A Atl 1st ga gOs.1931
8AN A Oon gug 6s.... 1938
fink fd (SAN A) g 6s.. 1910

LA Jeff Bge Co gug 4s. 1945
LNAAC. SmOIAL.
MahonCoal. See L 8 AM 8.

anhattan Ry oon 4s. 1990
Registered 1990

MetropolBl Iitg8s...l908
Man 8 w Oolonls g 6s. . 1934
BoK'ptABV. SmPMoKAT
Metropolitan BL SMManRy.
vex Cent oon gold 4s...1911
lit oon Income g 8s. ..1939
td eon Income g 8s. ... 1939
BoulpAoollg 5 1917
3d series g 5s ,,,,,,1919

ilex Internet lit oon g 4s.'77
<ex Nat 1st gold 6s 1937
ldlno6s AOp stmpd.1917
id income gold 6s B..1917
in North 1st gold 6s.. 1910
Registered.... 1910

liioh Cent Sm N Y Cent
tfld of N J. Btt Brie.
MLS AW. Sm Ohio ANW
tfDAMad. Btt Ohio ANW
¥11 A North. Sm ChMA St P
M*BtP. Btt Ch M A 8tP

Price
Friday,
Dec. 21.

Bid. Atk.

90*

103* i08*

118*

Week'e
Range or
Latt Bale.

Low. High.

93 93

108 Dec'OO
101* Oct'99
100 Nov'00

138
98 a..,,

...... .....

...... ..»,,,

..•••I .....

•103 108
104
100

A-O

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A

Q-Jk
Q-Jj
J-D
M-S
J-D
M-B
J-D
M-^
M-&
A-O
M-8
Q-O

J-D
M-N
J-J
J-J
M-M
A-O
M-e

i>

M-N
J -J
J -J
M-8
M-S
M-8
J-J
M-8
F-A
F-A
F-A
A-O
M-8

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-o
A-O
M-8
J-D
M-8»
An.l
I-D
J-D

124* 188
95 Bale
61 63

116*117

88 Sale

134
• 130
111*114

'110*
109
113

*••»•£ •!•••
•seat* •••••
94

183
103
'108 .....

10* Sale

' 98"sale"
98
117
108
108
108
110*

Sale119
111
101* Sale

109 .....

98* Sale
105* 107
112*
118*
139

113

111
Hi*
no*
HI*
• * • •• 1 Musi
item ••«'

104* Bale

lis" is
6'

81
87* Sale
IS 13*

« I t 1 I I •••••*

114* Dec'OO

131 Aug'00
90 Nov'98
127 Dec'OO
138 Bep.'OO
100* Nov'00

K5*Sep.'00

102* Nov'00
103* Aug'00

108* Deo'00

183 Deo '00
91* 95
57 59*
115* Dec'OO

87* 6F*
68* Oct'00

124* 124*
130 120
111 Nov'00

104 Aug'98

111* 111*
109 109
112 J'ly'00
109* Oct'99
103* Nov'99

"93"'8ep.V00

101*Sep.'99

182* Dec'OO

104 104
104* 104*
100 Oct 00
98 98*

110 Aug'00
107 Jan.'99
106 May'00
109 Nov'00

119 119
1 10* Nov'OO
101* 101*

109*
98*
;03*
115
108
130
117
115
186*
83*
99*

111m*
111*
109

Dee'00
99

Nov'OO
Nov'OO
Jan '9H
Nov'OO
Oct'00
Dec'OO
Bep.'OO
Oct "00

Dec'OO
Deo'00
Dec'OO
Nov'OO
Oct'00

tltllt •

98* Oct'99

104* 105

118" Dec'OO

81* Nov'OO
27* 98*
13* 1*

84* 84*
103* Apr'OG
81 Apr'00
18* J'ly'00

106 May'00

318
38

212

H
15

Range
timet
Jan. X.

Low. High

eo 99*

99* ib's"

...... ....«•
100 100

13

• »•«
21fl

80

20

111
milt
119*

186'

139
100

106*

114*

199
10S
• i««w
105*

108*
108*

ioiJi
19S

106* 110*

119*
83
54
111

183
96
69
117*

81 70
68* 68*

U6*194»i
108*130
110 118*

...... •-••»«

106*111*
109 111
119 HI*

• •Ml. •"•••»*

MUM *-e»»«4

91* 98*

130 182*

Vs" ic'i*"

97* 105
100 109*
85 989

. ... »•««*«

106 110

loe" ios"
10s no*

116 188
107*119*
9892101*
sees* ••••••
ios* ays
98* 100
108* 104*
111*116

187
117
115
188
63*
95*
107*
109
110*
107

130
117
115
187
88*
99*
111
111*
113*
111

..... Ullll

..... ......

99 106*

118 113

70 88
30* .9*

83* 88*
108 1083
81 81
19 17

108 IOS*

• No price Friday these are latest eld and asked this week, tBeM tuAmgast. sDaeAprU. I Due January. 1 Due October. iDueJaly, aOpttoa

OUT8IDE SECURITIES (Given at foot op 7 consecutive pages).—GAS, TEL. & 1ELEPH., As

ftae 8ecurltlei.
Detroit Gas—Sm N Y Bxo
Bssex A Hudson Gas
Fort Wayne (Ind)

lit 6s 1935 JAJ
Grand Rayids—Stock

1st 5s 1915 FAA
Hartford (Ct.) Gas L... 35
Hudson Co Gas
5sg 1949

Indiana Nat A 111 Gas-
lit 6s 1908 MAN

Indianapolis Gas—Stock.
lit 6s 1930 MAN

Bid. Ask.

h. list.

85 87
88 46
48 66

100 10S
1104 1C9
t 49 61

35 40
108 103

45 CO
6S 85
89 90

Bai 8>carltlea.
Kansas City Gal 100

5s 1933 AAO
Laolede Gas—N Y 8tock
Lafayette (Ind) Gai

lit 6s 1934 MAN
Loganspt A Wab Val—

lit 6s 1935 JAD
Madison (Wis) Gas—Stck

1st 8s 1936 AAO
Newark Gas 8s 1914
Newark Consol Gas ..100

5s 1948 JAD
New Bng Gas A C—SeeBo

Bid Ask.

20 30
1 98 I i.O

Bxcf'
40 46
45 66

45 56
65 75

}107 108
1140 141

66 58
1105 106
•tonL lit

Gas 8ecuritle*.
Ohio A Ind Con Nat A Dl-
OhioAInd—1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bos
Providence Gas. 50
8t Joseph (Mo)
5s 1937 JAJ

8: Paul Gai—Stock
Oomol 5s 1944 ....MAS

lyraouie Gas—Stock...
1st 5s 1946 ,.JAJ

Western Gas (Milw)
Si—Sm N Y St Bz lilt

Bid. Ask.

38 32
43 50

Stock axon
ton L 1st
t 96

80 40
} 98 95
45 50

i 71 fcO

8 10
85 89
99 108

Teles. A- Teleph.
»••!•£. A. It.iepb

American Diit Tele—NY
Bell Teleph. of Buffalo.

.

Central A South Amer. .

Cies A Poto Teleph—St w
6s 1909-39 JAJ

O immercial Cable
O immer Union Tel (NYl.
B iplre A Bay State Tel
Bne Teleg A Telep—See 8
Franklin

tAnd interest tPrtw

Bid. Ask.

dtook
110
100
68
103
17'
118
75

tokBx
47

per so

Bxsh
190
; 4
70

....«•
175
195
• • • tf
List
SS

are,
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BONDS.
IT.T. STOCK EXCHAWGE
Wbbk Ending Dec. 21.

Minn * St L—lit g 7i . .1927
Iowa ex lit gold 7i... 1909
South West ex 1st g 7i.'10
Pacific ex lit gold 6s .1921
lit eoni gold 5i 1934
lit and refund. 4i .... 1 949

MlnAStLgu. SmBOB&NMAP lit 5l it 4s Int gu..'36
M 88MAA lit g 4i lnt gu.'26
M StPASSM oong 4i int gu'38
MlnnUn. See St P MAM,
MoKanATex-lstg4s.l990
2d gold li 1990
1st exten gold 5s 1944
Booner BdgOogu g 7i. .'06

DalAWa 1st gug 5s. 1940
MKATofTlitgug5s.'42
Sher8hASoulstgug5s.'43
KOAPaclstg4Q....1990
Tebo * Neoiho lit 7i. 1903

Mo K A 3 lit gu g 5i. . .1942
Mo Pao— id 7 1900
lit oong 6i 1920
Trustg 3s 1917
Registered 1917

lit ooll gc>3 5s 1920
Registered 1920

LeroyAO V AL litgSi'26
Pm R oi Mo lit ex g 4i. '38

2d extended gold Si. 1938
8t Louli A Iron Mount—
GenoonryAldgrtgSs'Sl
Genoonstampgtdg 5i'31
Unit Aref g 4t 1029
Registered 1929

Terd VIA W 1st g 5s.. '26
MissBlvBdge. SssOhloAAlt
Mob ABlrm priorlieng6i.'45
Mortgage gold 4i 1945
Small 1945

Mob Jack AKClstg 5g.l946
Mob A Ohio newgold 6s. .'27

1st extension gold 6s. 1927
General gold 4s 1938
Montgom Dlv 1st g 5s. 1947
St LA Cairo gug 4s.. 1931

Mohawk A Mai. SeeN Y O AH
Monongahela Riv. 8*4 B A O
Mont Cent. Sss St P M A M.
Morgan's La AT. S«8PCo.
Morris AHssex. See DelLAW
NashOhatAStL 1st 7s. '13

2d 6 1901
1st oon gold Si 1928
1st gold 6s Jasper Boh.l92S
1st 61M0MMWAAI. 1917
litBsTAPb 1917

Nash Flor A Bhef. fits LAN
NewHAD. SeeNYNHAH
N J Juno RR. Sss N Y Cent.'
NewAGlnBdge. SssPennOc
HOANBprlorlleng6s.l915
N Y Bkln A Man Bh. See L I.

N Y Oent A II R 1st 7s.. 1903
Registered 1903

G8*s 1997
Registered...,., 1997

Debenture Siof.1884-1904
Registered ... .1884-1904

Beg deb 5i of ...1889-1904
Debenture g 4s.. 1890-1905
Registered 1890-1905

Debtoertiextg 4i....l905
Reglitered 1905

Lake Shore ool g 8*s. 1908
Registered 1998

Mloh Oent ooll g 3*s..l908
Registered 1998

Beeoh Ork lit gu g 4s. 1936
Registered 1936
3d gu gold Si 1936
Reglitered 1936

Cart A Ad 1st gu g 4a. 1981
Clearfield Bltum Coal Corp
lstsfintgug4sserA.'40
Small bonds series B. .'40

Gouv A Oswe 1st gu g 5s.'42
Moh A Mai 1st gu g4s.l991
N J Juno R ga 1st 4s . 1986
Registered 1986

KYAPutlitoongug4s.'03
Not A Mont 1st gug Si. '16
West Shore lit 4s gu. 2361
Reglitered 2361

Lake Shore oon 2d 7s .1903
Reglitered.,., 1903

Gold S*i ...1997
Reglitered 1997

ClnA 6 1 stgL 8AM 8 7s '01

Det Mon A Tol lit 7|1906
K A AG R lit go 51.1938
MahonO'lRRlitSs.1934

PittsMoKAY—lltgu6s.'32
Id guar 6i 1934
MoKeeAB Vlitg6i.'18

Mioh Cent—1st oon 7s 1902
1st con 6», 1902
Os 1900
Si 1931
Reglitered 1931

4| 1940
Reglitered 1940

Bat O A St lit gu g Si. '69

NY A Harlem g 8*s 2000
Registered 2000
NYA North litg Si.. 1927
R W A Og oon litext5i.'22
Oiwe A R 2d gu g 5s. .1916
B WAOTBlstgugSs.lS
Otloa A Blk RiT gu g 4i . '82

J-D
J-D
J-D
A-0
M-N
M-8

J-J
J-J
J-J

J-D
F-A

II

M-N
M-N
M-N
M-8
J-D
F-A
J-D
A-0
M-N
M-N
M-S-f
M-S-t
F-A
F-A
J-J
F-A
J-J

Price
Friday,
Dec. 21.

Bid. Ask.

!20*
126*
•120*

....

* 08

• ••tt ttttta
102

• •MM «••••

94% Sale
76% sale
98 sale

94
95
95
84

96H
98*
86

A-0
A-0
J-J
J-J
M-8

J
-J

J-J
J D
J-D
Q-J*
M-S
F-A
J -J

A.-01

J-J
J-J
J-J
J-J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J-J
J -J
J-D
M-S
F-A
F-A
A-O
A-0
J-J
J-J
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-8
M-8
M
J

J -J
J-D
M-N
M-N
A-O
A-O*
F-AJ
M-N
J-J

108
114
ISO
101

Sale
Sale

102* Sale

107
116%

114* Sale
U2*
86 Ssle

110

...... .....i

. 133
'188" 1*5*
fc6* Sale
110 Sale

'128

109 110
r f • t l IIMti

Week's
Mange or
Last Sale.

Low. High.
149 May'00
122* May'00
133 Deo 00
184* Nov'CO
116* 117*
9m

94*
74*
94*

98

95

98
100% Not'99
90 8ep.'00
95 95*
98* Deo '00
86* Deo '00

108
115*
120
101*

108
115*
lie*
99*

96% 102%

94 J'ne'00
107* 1Q7*
116* Sep.'OO

113 114*
112* Dec '00
84* 86

110*J ,l7'00

187* 127*
120* J'ly'00
86% 88*
110 110
96^ Dec'OO

180% 130%
100* J'ly'00
109% 109%
113 Deo '90

pq«c

No.

181
710
185

6
40
83

916

183

93

oVi

Range
since

Jan. 1.

20
10

10

111 Deo'99

106%

110% Bale i

«••»•» • • • • t

105
104*
104*
101
100*
101
100*
97 V, Sale
96* Sale
86 06%

112

120
•ttttt • »•••
•ttttt ••••••

104*

114% 115*
112 Sale
101%

?

108% 110

• ••tat iimi

126
143
134

110 110
100% 100%
110% 110%
110 Aug'00
105 Nov'00
105 Nov'00
109* Sep.*07
108 Nov'00
104% Feb. -99
101 Dec'OO
102* J'ly'00
97% 98
96 96%
96* 97
06* Dec'OO
106* Aug'00
106 J'ne'08

»• J'ly '98

107* J'ly'00
102 Feb '00

116 115*
111% 112
10w% Dec'OC
1 1 3% Nov'00
"00* 109%
110* Mar'00
108* Deo'97
119 Dec'OO

216
8

47

Low. High
143* 151
122* 123*
122* 183
124* 128
111*119
98 99%

•»••*••••••
MM* • •••••

•ttttf ••••«

88*
64
89

• •MM 1

90
88
92*
76

••••••
102
113

94

97*
76%
98/
• • •• I

90
97*
98*
86*

• tie
1C8
116*
181*
101%

90 102 H,

92 94
105% 107*
112* 115*

108 114*
1C9 113
76 86

110*110*

130 ISO
120* 126
83 87
106* 110
96* 98*

136 130%
100* 100U
104* 100%

180 180

105
101

V

187

106*

180
186%
113

110

105* Dec'OO
108 Nov'00
181 Aug'00
126 Oct.'00
127* Nov'00
105 Jan.'OO
106* Nov'00

116% May'00

181 Oot.'00
186% 126%
118 Apr'69

HO Oot.*00

8
2?

MM
65

108% 118
108*111
108 111*
110 110
102% 108
108 107%

101% 108%
*•••• tttMt
101 103%
• •••• Mattf
96* 99
98 98
96 98
94 97

108 110*

••••tt ••••••

••ttat •••••

••tttt atttt

106% 107*
102 102

110 115*
110 114*
106% 118*
111*114%
109 111%
110* 110*

119 181

189" ISO*

104* 109%
101% 104%
119*181
126 128
127* 127*
106 106
108* 106*

116% 115%

121 183*
126% 189*

108 110

BONDS.
N.Y.STOCKEXCHANGE
Week Ending Dec. 21,

» Y Ohio A St L lltg 41.1937
Reglitered..., 1937

2 T A Greenw Lake. See Brie
NYAHar. SssNYOAHud.
SIJ,a5kAJv- SssDLAWNY LB AW. 8m Brie.
tfYANB. SssN YNHAH
NYNHAHartlitreg4i.'03
Convert deb oerts S1.000

.

Small oertfstlOO
Housatonlo R eon g 5s. 1937NH A Derby oon 5i... 1918
NYANHlst7s......l905
1st 6s..... 1905

N Y A North. Sss N Y O A H.
N Y O A W. Ret lit g 4H092

Regis t6,000 only... 1992
NYAPut, SuNYOAH.
N Y A R B. 8** Long III.NYSAW. 8t* Brie.NY Tex AM. Sss 80 Pao Oo.
Nor A South litg 5s.... 1941
Norf A West—Gen g 6s. 1931
New River 1st g 6i.... 1938
Imprvmt Aext g6i,..1934
N A W Ry litoong 4s. 1996
Registered 1996
Small 1996

OOATli gug 5a.. ..1922
Solo VAN Blstgug4i.l080

North Illinois. SssOhl A NW.
North Ohio. 8** L Brie A W.
Northern Paolflc—
Prior lienr A 1 g g 4s. .1997
Registered 1907

General lien g 3s 3047
Registered , 8047

8tPANPgeng6i...l923
Registered otfs 1033

St PaulA Dul 1st 6s.. .1931
2d 6s 1917
lstoog 4s 1968

Wash Cent 1st g 4s.. .1948
Nor Pao Ter Co 1st g 8s.l933
Nor Ry Oal. 8e* 80. Pao.
Nor Wis. Sss OStP MAO.
Nor A Mont. Bis N.Y.Oent.
OIndAW. SssOOOAStL.

hlo RlverRR lit g 5il936
General gold 61. 1937

Om AStL 1st g 4s 1901
Ore A Oal. 8ss So Pao Oo.
Ore Ry A Nav See TJn Pao
Ore RR A Nav See Un Pao
Ore Short Line See Un Pao
Oswego A Roma. Bss N Y C
OOFAStP. SssCANW
PaoCoastCo—1st g 5s. 1946

aoof Missouri. Sss Mo Pao
Panama lstsf g 4*i....l917
8 f subsidy g 61 1910

PennOo—Gu litg 4*i.l92l
Reglitered 1921
GtdSWicoltruntreg.1937

C StLAP litoong 51.1932
Reglitered 1932

Oev A Pitts oon s 1 71.1000
Gan gu g 4*sser's A.1042
Series B. 1942
Series C 3*s 1948

«rieAPittgug8%iB.104O
SerieiO 1940

NA CBdgegengug 4*s.'45
POCA8tLoongug4*s-
SeriesA. 1940
Series B guar 1942
Series Oguar 1942
Series D4i guar 1945
Series B guar 3*1 . .1949

Pltti FtW A O I|t7j.l912
3d7l 1912
•fl •!• ••••s»»»s»»*»».iyi2

PennRR lit real es g ii.1983
Oonsterlingg 61 1005
Con ourrenoy 61 reg...l905
Oong 5i 1919
Registered 1919

Cong 4s 1943
GrRAIexlitgug4*i.l94l

SI
Price

Friday,
Dec. 21.

J-D
A-0

M-N
M-N
J-J
J -J

M-8;.
M-S':

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
Q-J
Q-Ft

fJ2
Q-F
F-A
A-O
J-D

01 A Mar 1st gu g 4*s.l935
DRRRABgelstgulsg.'36
AUegh Valgen gug 41.1942

J-D

A-O
M-N
J-J
J-J
M-8
A-O
A-O
M-N
J-J
A-O
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-O*
M-N
J-J
Q-MII
M-8

M-N

Bid.
108

Ask

Week's
Range or
Last Bale.

!•••• *••••

••••at ttttt*

136
118*
114*
-110%

ioe%
...... .....

113
133
130
181

• • • e .

181*
184

99% Sale

107
101% Sale

106* Sale

71% Bale

118*
101
87

185
•••••«

97
66

J-J
M-N
F-A
M-8
J-J
M-8

Sun A Lewis lltg 4I..1936
UNJRRACan gen 41.1944

•eusaoolaAAt. SssLA Nash
Peoria Deo A Evansv—
8dg 5strreolstpd....l936

Peo A Bast. Sss O O O A St L
Pao APakUnlstg6i... 1931
8dg4*i Feb., 1921

Pine Creek reg guar 6s. . 1932
PlttsCinAStL. SssPannCo.
r O O A St L. Sss Penn Oo.
Pitts ClevA Tol 1st g6s.. 1022
PlttsFtWACh. SssPennOo.
Pltti Juno lstg 61 1022
PtttlA L Brie—Sdgffl . .1928
Pitts McKeesAY. See N YCen
Pitts P A Fist gSl 1916
Pltti Bh A L B lit g 5|. .1940
lltooniolgold 6i 1943
MttiAWeit litg 4s... 1917
J P M A Cocertfs

Pitts Y A Ashlstoon6sl927.
Reading Co gen g 4s. . . 1997

Registered 1997
Kansielaer A Bar. Sss D A H.
Blah A Dan. Sss South Ry.
Bio Gr Weit 1st g 4s. ... 1989 J - J
Utah Cent lstgu g 4s.l017 4,-Ot

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J-J
A-O
J-J
J-J

M-N
J -J
J-J

110

103* Sa"e
100%
116*117

Low. High
108* 108*
106% Dec'OO

104* Oet.'97
196 Dec'OO
189 Aug'00
136* Deo '00

114
118

Jan.'OO
J'ly'99

2

No.

Range
since
Jan.1.

1C6% 107*
101*Nov'98

110% Deo'00
188 Dec'OO
131* Dec'OO
181% 181%
00* 100
07% J'ly'00

107 Nov'00
101% 101%

104% 106*
105* Dec'OO
70* 7«%
7C% Deo'00
131% Nov''
132 J'ly'00
125 135
118 Dec'OC
101 Deo'00
88% May'00
117* U7*

110
05
75

109

J'ly '00
Deo'00
Apr '00

109

131

!••• « 1 * s »

•124
,

•182%

•ttttt ••••••
• ttttt tttt* •

!••••

99
137
135
131

Bale

*••••. ....,

,,,,,. ... ,

,

««••«« .,,,,1
116 .,,,,,

103* 103*
101 101
116* 116*
116 Oct-'OO
108 Nov'98
184 Deo'00

103* Mar'00
131 Oot.'00

102 Nov'00

116* Nov'00
116* 116*
113 Nov'98
109 Apr'00
99 99
137% Dec'OO
187% Nov'00
131 J'ly'00
108 May'97

29

10
203

240

3101

3...

10
5

12

Low. High
104* 108*
103* 106%

• ttttt Mini
185% 195
185 189*
188 186*
• ••••• tttttr*

114 lit

108 101%

110 114*
129 186
180 188
129 181%
90* 100
97% 07%

• n
107 107
9f 101

108*
101
68%
65*
131*
•••ttl
134
109
97*
88%
U8

its*
»•••••
185
118
101
88%
18<T

100 110
90 95*
60 77

104% 118

103 ltt
101 101
111*117*
111*116

118* Deo'00
112% Mar'00

131 183
98*

112

00
116

93% Bala

101
89

Sale
93

108 Nov'97
• •••at •• tt . .

117 May'00

88 Jan-'OO

180
101
137

Aug'00
Oct'OO
Nov'97

107* 00V98

181 NOV'98

90 J'ne'99
116* J'ly'00
87% Jan.'00
100* Oct'00
100* Deo'00

92% 94
88 Nov'00

100* 101
88% 8ep.'00

1283

47

181 124

108 108*
117* 181
• •tttt ttttf*

101* 103
• ttttt Mllll
•••••• t ttttt

114 117%
113% 117*

106* 109
09 101%
135 189*
135* 187%
181 184
SIMM ttttt*

108 118*
109 118%

•tttaa tttltt

••••tt tttttt
117 117

88 88

ISO 130%
98 101

118*116*

99% 101
S9*101*

88 84
87% 88

•4* 101
89 Sttj

eKo trtee Friday 1 those are latest bid and asked tali weak, t Baa Jan. t Dae July. I Due Jane. IDie May. 1 Dae Not a Tkese art oattoa sal**

OUT8IDE SECURITIES (Given at foot op 7 consecutive pages).— TEL., RLEO., FERRY Jo

Teles;, dfc Tele»h.
Joid A Stock ,

Bonds , t .

Sudson River Telephone
Internatton Ooean ...,,,.,
tfexloan Telegraph
Hexloan Telephone—See
Raw Bng Telep.—See Bos
northwestern Telegraph

.

n Y A N J Telephone. . .

.

Is 1080 MAN
Paolflc A Atlantic
Providence Telephone,
louthern A Atlantic. , .

,

Bid. Ask.

116 118
90

116 120
116 118
..... • • • ••

Bosto nllst.
ton Us t-

120 188
166 170
li:* H2*
77 83
96*
99 108

Teleg. <fc Teleph.
Teleg Telep A Cable—See
West'n Union Teleg—N Y
KleotrJc Coma>anlsja.
Allegheny Co Light Co...
Brush Bleotrlo Co
Consol Blectrlo Storage.

.

Bddy Bleotrlo Mfg Co..25
Bdtson Bl 111 Co NY—N Y
Bdlson Bl 111 Co Brk—N Y
Bdlsou Ore Milling Co....
Ml ectro- Pneumatic Trans
Fort WayneBleo.Coes....
Series A

Bid.

Phlla
Btook

165

t MM.
!••••••
Btook
Stook

8
9*

80
16

Ask.

list.

Bxob

170

14
Bxoh
Bxoh
11
8

80
86

Electric Companlsi.
General Bleotrlo Co—N Y
Do pref.—See Boston L

Hartford (Ct) Bleo Lt Co.
Mo Bdlson Bleotrlo
Do preferred

Naxragan. (Prov)BlCo.50
Rhode Island Bleo ProCo.
United Bleotrlo of N J...
4s 1929

United Bleo LtAP Co pref
4*4 1929—See Balto 11

Woonsooket (R I) Bl Co..

Bid. Ask.

Stook Bxoh
1st.

175 tttt*
18 19
51 59

t 94
119
80 93
74 77

SeeBal to list

St.

• tttt'

Ferry Comssnlsi,
Ferry Companies.

Brooklyn Ferry-Stook ..

NYABlst5sl011.JAJ
Con 5s'48-See Stock Bx

Metropolitan Ferry—6s.

.

N X A N J Ferrv—
1st 6s 1946 JAJ

N Y A B B FerTy—Stook.
lit 5s 1982.MAN

N Y A Hoboken—Btook.

.

HobF'y 1st 6s.'46MAN
Con. oa 1946 JAD
lAna Interest. iPnoe

Bid.

19
113
list.

108

i 96
80

nil
I 94*
per so

Ask

81
115

110

107
71
98
81
118
95

are
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BONDS.
01.Y.STOCK EXCHANGE
Wsbk Ending Dec. 21

Rio Gr Juno 1st gugSs. 1939
RloGrSo lstg 4s 1910
Guaranteed 1940

Boon A Plttl. See B R A P
Borne Wat. A Og SeeNY Cent.

Salt Lake CI it k if «». .1913
tJoAGllstg 3-4I...1947

St L 4 Oal. Bee Mob A Ohio,
It L A Iron Mount. See M P.
LEO AN. See Wabash.
L M Br. Bee TKRAof StL

St Louli A Ban FraVolioo—
9d gold 6s Class A 190H
8d gold 8s Class B 1906
8d gold 6s Class C 1906
General gold 6s. ...... .1931
General gold Si 1931
1st trust gold 5 1987
1st g 6i Pleroe O A 0..1919
BtLA 8FRBb4s.,..1990
Bonthw Dlr 1st g Si. 1947
Cent Dit lstg 4i. ..1929

Ft SAVBBdg lstg 6i. 1910
Kansas Mid 1 it g U ... 1 937

9t L So. Set Illinois Cent.
3t L 8 W lit g 4s bdofi. 1989
2dg tilno bond otfs.. 1989
Gray'i Pt Ter litgug Si'47

St Paul A Dul Set Nor Pao
St Paul M A Man 2d 6s. 1909
lit eonsot gold 6i 1933
Registered 1933
Reduced to gold 4%s 1933
Registered 1933

Dakota ext gold 6s.... 1910
Mont Bxt lit gold 4s.. 1937
Registered 1937
BMlstdlvlltgSl.,.1908
Registered 1908
Nordlv lstg 4s... .1948

Registered 1948
Minn Union lit g 6i... 1922
MontC 1st gug6i.... 1937
Registered 1937
lit guar gold Si..... 1937
Registered 1937

Will ASF lstg 6s. ...1938
Registered 1938

St P A Nor Pao. Be* Nor Pao
8tP AS'xOlty.flisOStPMAO
StePres APh lstgSs.1942
BAAAP. SeeSo Pao. Co.SPAN P 1st sf g Be...I91W
SavF A W lltoon g 6s. 1934
lstg5s 1934
St John's Dlv lstg 4s.. 1934
Ala Mid 1st gugSs... 1928
Bruns A W 1st gug 48.1938
811 8 Oca AG gu g" 4s 1918

Scioto Val A N H. Be* NorAW
Beab A Roa 1st 5s 1926
Oar Cent 1st oon g 4s. 1949

Bher Shr A So. Set M K A T
811 8 Oca AG 8ee 3av F A W
Bod Bay A So 1st g Si. . . 1924
So Car A Ga. See Southern,
Southern Pacific Co-
Gold 4i Cent Pao ool..l949

Reentered 1949
A AN Wist gug Gs... 1941
CPaclst ref gug 4i... 1949
Registered 1949
Mortguar g 3%s..,.1939
Registered 1929

Gal Har AS A lstg 6s. 1910
8dg7 1905
MezAPao lstg....Ss'31

GilaVGAN 1st gug 5s 1924
HousE AWT lstg Ss.1933

1st gug 5s 1933
HATO 1st g 5s lnt gu.1937
Oon g 6s lnt gtd 1912
Gen g 4s lnt gtd 1921

Morgan'iLaAT Iit7il918
lstg 6s 1920

NYTAMeigUlst3 4f.'12
NoofCal litgug 6s.. .1907
Guaranteed gold 5s.. 1938

Ore A Cal 1 st gtd g 5s. 1927
SAAAPass 1st gug 4s. '43
BoPof Argu lltg6l.'09-10
8Pof Oal 1st g6i.. 1905
1st gold 6sserB..1905
lit gold 6s 1906
lit gold 6s 1912
lit oon guar g Si . . 1 937
Stamped 1905-37

BPacof N Mez lit g6s.'li
B P Ooait lit gu g 4s.. 1937
TexANO lit? 1905
BablnedlT lit g6i.. 1912
Oon gS 1943

Southern— lit oon g Si. 1994
Registered 1994

Mem Dlr lstg 4-4%-5sl996
Registered 1996

Ala Oen R 1st g 6s. ... 19 1

8

Atl A Danv 1st g 4s. .1948
Atl A Tad 1st g gu 48.1949
Ool A Greeny 1st 5-6s.l916
ST Ya AGa OlrgSs.1930
Oon lit g5i 1956

H Ten reor lien g 4-51.1938
Registered 1938

Ga Pao Ry 1st g Oi. ... 1923
Snoy A Ohio 1st g 6s .1925
Rich A Dan oon g 6i. .1915
quip sink fundg Si. 1909
Deb Si stamped 1927

So Oar A Ga litgBi.,1919

V.-2

J -I)
J-

J

J-J

M-N
M-N
M-N
J-J
J-J
A-O
F-A
J-J
A-O
A-0
A-0
J-D

M-N
J-J»
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J
A-0
A-0
J-J
M-N
J -J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
J-J
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
M-N
M-N
M-N
J -J
A-O
A-0
A-0
J -J
A-0
J-J
A-O
J-J
J-J
J -J I!

A-O
A-O
A-O
A-0
M-N
M-N
J -J
J-J
F-A
M-8
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-0
J -J
J-J
M-N
M-8
M-8
J -J
J-J
J -J
M-S.
A-O,
M-N I

Price
Friday,
Dec. 21.

Bid. A$k.

91%

111%
Ill* Sale
l'.iM
'188
"5%
105

91 % Sale
100

1 90
I • f t » I ••••••
• *!••* «•;•»•

95)6 Sale
73x Sale

•118
•143

116

119%
•103),

*io8« ww,',
•••••• ••••«
nun nttii

183
,

»ii8ji

106

•eeeee •••••

s

124%
HI

1 94 95%
101% 1C8

TFeefc'i
Range or
Latl Sale.

Lota. High
10S Nov'99
78 Deo'00
94 Nov'00

91 91

110 Nov'99
111% 111%
111)4 Dec '00
129)4 1^9)4
114% 114%
102% Oct.*00

9094 91%
100 J'ne'00
90% Dec '00

105 Odt.97

94% 15)4
78%

118V
143*
13714
116%
116*
119)6
103)4
104
108
•••••
•eeeee

Dec '00
Dec '00

Feb '99
116%

Nov'00
Deo'00
Deo'00
Jan.'99
Not'00

1S8 Apr '00
185 Dec '00
115 Apr'97
118 Dec'00

130 Apr '99

106% 106)4

112
128%
123
94)4

102
83

J'ne'00
Jan.'00
Deo '99
Dec'00
Noy'OO
Sep.'OO

104%Feb.'98

82^4 Sale

100% Sale

"8*3)4 Sale

112
107)4 i09*
100 Bale
104 106

112
110
85)4

..... 104
7994 Sale

109
109)4

*lll)4
119)4

10694 Sale

10596 Sale
114 Bale

1C9

112%
94 94)4

118)4 119)4
118 Sale
110

124
122)4
124 Bale
100
107)4 109%
108

82)4 82%
85 Nov'99
9494 NOT'00

100)6 100)4
99% J'ne'00
83)4 83%

110 May'00
105 Aug'00
100 100W
104)4 104)4
106 Aug'00

112% Dec'00
110)4 Nov'00
88)4 Dec 'oo
134 Nov'»h
120)4 Feb '00

106
98)4
79«
110
109)4
110%
11094
119
107
1C694
lie

Aug'99
Aug'00

Oct'OO
109%

Aug'00
Nov'00
J'ly'00
Nov'00
107

Aug'00

114)4 Dec'00
106)4 Nov'9
1C5 105%
118% 114%
108 Aug'00
103 Nov'00

112%Aug'9V
94)4 94%

115 Jan.'00
119 119
118 118)4
111)4 Deo'00

185 Nov'00
184 Nov'00
184 134)4
101)4 J'ly'00
109)4 Deo'00
108)4 Dec'00

10

"b
a

35

858
5*1

302

125

151

e • • •

66
3

26
• •ee

3

30

87
402

22

30

Range
tince
Jan, 1.

Low. High

71 81
93% 94

81 91)4

11094 118)4
1'0%U8%
12194 129)4
106 llbM
102% 104

79 91%
98)4 100
9094 95

85 £5%
53% 73X

116% 121
137 143%

112% 118%
115% U5M
117% 121%
102% 106

108" 108%
Ull'l •••••

•«•••• ••••<

128 128
189% 186

il'eji 118%

• • • * •• n

106% 106%

118 112
125% 126%

94% 94%
100 105
83% 85

76% 85%

94% »994
9? 10094
99% 99%
80% 86%

110 110%
104% 106%
97% 10294
100 110
100 105

109 112%
109% 113
81 87

120% 120%

98%
78
110
107
110%
110%
117%
105%
104%
116

99
80%
114%
110
11096
112
119
107
109%
116%

114% 114%

101 105%
106 114%
107% 108%
108 109%

93% 91%

115 115
114M119
114 120%
108% 118

119% 185%
118 184
119 188
101 101%
104 109%
108 109

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Dec. 21

Southern—(Con)
Virginia Mid ser A8s.l906
Series B 6s 1911
BeriesC 6s 1916
SerlesD 4-5s 1921
Berles B 5s 1926
Small 1926

Series F 5s 1931
Gen 5s 1936
Gtd stamped. 1936WO AW 1st oygn 48.1924

WestN O lstoong 6s.l9i4
SAN Ala. Bet LAN.
Spok FallsANor lstg 6s. 1931)
Stat III Ry lit gu g 4%i.l943
Sunb A Lew—See Penn RR.
Syra Blng A N Y. Be*DLAW
I ebo AN. SeeM K AT
1 er A of St L lit a 4%i.'39
lit oon gold 5i. .1894-1944
StLMBgeTergug5i.l930

Tex A N O. Stt So Pao Co.
TexAP Ry B dlv lstg 61. 1905
lit gold 5i 2000
2d gold lno. 5i, Deo... 2000

TolAOO IstgSs 193
Weit'ndlv lstg Si... .1935
General gold Si.. 1935
Kan AM Istgug4i...l990

Tol Peo A W litgold 41.1917
TStLAKO Iltg6str.l916
Tor Ham A Buff lstg 4s. 1 946
Ulster A Del lstog Si.1928

n Pao—RR A 1 gg 4il947
Registered..,,..,,,.,,, 194
OreRyANav 1st f g 6il909
OreRRANav oon g 4s. 1 946
Ore ShortLlne 1st g 8sl922
Ore Bh L— 1stoon g Si. 1946
Non-oum lno A Si... 1946

Utah A Nor lit 7i 1908
Gold 5s 1926

OnlNJRRACOo. SffPaRR
Utah Central. Bee Rio G W
Utah A North. Stt Cn Pao.
UtloaABlaokR, S««NYOent
VerVallndAW. fiwMoP.

lrglnlaMld. Be* South Ry.
Wabash IstgSi 1939

2d gold 5l 1939
Debenture ierlea A.. . .1939
Series B. 1939

litgSiDet A Ob Bxt.. 1941
Des Moln Dlv lit g 4s. 1 939
BtOhai Bridge Istg6i.l908

Warren BR. St* Del L A W
Wash Cent See Nor Pao
Wash OA W. 8*4 Southern
WestN YAPa lstg 6s. 1937
GengS 4s i94s
Income 5s.. ..April, 1943

West No Oar. Stt South By.
West Shore. B** NY Cent.
WVaAPitts. SmBAO.W YaOentAP lstg 61. 1911
Wheel'sALB lit g Si. 1936
Wheel Dlv lit gold Si.1928
Bxten A Imp gold 61. .1930
1st con 4a ..1949

WilkesA Bast. Stt Erie
Wll A Sioux F. Bit Bt P M A M
Winona A St P. flieOANW
WllOentSO-yr lstgen4s..'49
STREET RAILWAY BON

Bklyn Rap Tr g 5i 1945
Atl Av Bklyn Imp g 5il934
BkCltylstoon 5s.l916.'41
Bt Q Co A 8 oongu g 5s. .'41
Bklyn Dn HI 1st g 4-5sl950
Kings Co El lstg 48.. 1949

City A S Ry Bait lstg 5s 1922
Den ConTr Co lstg 5s..1933
Den Tram Co oon g 8s.l910
Met Ry Co lit gug 68.1911

Louli ByOo lltoon g Ss. 1930
tfarket StCRy Iitg8i.l913
4et St By gen tr g 5s. . 1997
BwayA7thAv lstog Si.1943
Registered 1943

OolA9thATlstgug5i.l983
Registered ..,..,,,..1993

Lex AvAPF 1st gug Ss.'SS
Registered

MetW BEl(Chlo) lstg.4s. 1938
Registered .1938
<UKlRyAL30-yrg5s.l926
4Inn St Ry 1st oon g 5s. 1919
ft Paul City Cab. eg 5i.l937
Guaranteed gold 5s... 1937

Third Av 1st gold Si. . . . 1937
Dn El (Ohio) lit g6l..,.1945W Ohio St 40-yr 1st our 5s . '28
40-year oon g Si 1936
GAS ALBCTBIO LIGHT

Atlanta G L Oo lit g 5s. 1947
B01 D Gal tr ctf1 fgSi..'S9
Bklyn V Gas lit oon g Si.. '45
ChGLACOo. SeePGACCo
Columbus Gas lit g Si . . 1932
Con Gas Co. Stt P G A C Co
Detroit City Gas g 5s. ...1923
Det Gas Co oon lstg 5s.. 1918
Hd El 111 Bkn. Bee K Co ELAP
Kd El 111. See NYG A EL HAP
KqGasLNY lstoong 5s.. '32
Bq G A Fuel. See P G A C Co.
Gas AEleoBergCocong 5s'49
Gen Elec Co deb g 5s. . . 1922
Gr RapGLCo lstg 5s. .1915
EC Mo Gas Co lstg 58.1922

M-8
M-8
M-8
M-8
M-8
M-8
M-8
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-8
J-D
Mob
J-J
A-O
J-D
A-0
J-J
J-D
J-D*
J-D
J-J
J -J
J-J
J-D
F-A
J-J
Sep.*
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-0
Nov

J-J
A-O
J-J
F-A
M-S

J-J
DS.
A-O
J-J
J-J
M-N
F-A
F-A
J-D
A-O
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-S
M-S
M-8
M-S
F-A
F-A
F-A
J-J
J -J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

M-S

J-D
J-D
F-A
A-O

Price
Friday,
Dec. 21.

Btd. Ask.

113 116
113 118
92 94

**••• IIMI

115
114%

••••
»•••>

••••••
114

*••••

••••*<

115 Sale

108

"86%
100

98%
105 ....?
107% Sale

•110%
102% Sale
129% Sale
118% Sale

119% •••••

t

117% Sale
lOrtH 107X

97 19
4t%Sa'e
112% sale
94 98
109%

129% Sale
* 94%
•••••• •••••

115% Sale
112% 113%
109
89 90

89% Sale

1C794 Sale

Week'*
Range or
Last Sale.

Low. High

103
109

Oot.'99
Jan.'99

112% Dec'00
113)4 Dec 00
91% Sep.'OO
IIS Nov'00

117 J'ly'00

112% J'ne'99
118% 8ep.'00
111 Jan.'00

104% Oct'OO
114% 114%
83 85
115 115
114% Nov'00
106 106
92 Deo'00
86 8«
180% J'ne'00
97% 99
106% 105-
106% 107%
1C6% Nov'00
111 HI
10',% 103
129* 130
117 118%
106 Dec'00
121 Mar'99
102% Oct.'00

117%
107%
99
41%
112%
96
111

118
10 H
99
a-
118%
96

May'00

122 123%
94% 94%
32% Sep.'OO

113 Jan. '99
115% 11594
113 Dec'00
108 Sep.'OO
89% 89%

99% 100
98 Sale
t7% Sale

121%
1^2% Sale
123
•121 181%
128%....

128%

108%

i'l894 114%

D8.

78
111%

96
100 110

120

103

87 90%

107
110
115

108
Jan.'99
115

100% Dec'00
97% 98
87% 88

96 J'ne'00

109 Mar'98

121% 122)4
123 123
119% Dec'00
128 Dec'00

183 Dec'00

'98% Dec' 00

106 Oot.'99
109 Oot.'99
114% Dec '00

126 Deo'00
109% Deo '99

99 Deo'97

91% 00t,'98
115% 116%

97% 99
99% Nov'99

118% Sep.'OO

102% Nov'00
148 145
1079^ 10794

No.

1

10
7

55
1

315
'*2

41
43
25

110
19
13

1956
2
5

4
20

10

• • •

9

476

18

"
1

45
22

SO
9

42

44

18
3

Range
tine*
Jan. I.

Low. High

. .... ......

..... IMttl

109 118
108 113%
87 91%
114% 119

117 117
•••••• •••••

i!?*lii*

104%
110%
67
105
105
95
84%
78
no
9794
103
101%
103%
110
100%
125%
110%
106

106
117
85
116%
113
106%
92
86
180%
100
10-;%
108
106%
111
104%
180
118%
108

102% 102%

113 118%
98% 108%
83 99%
29% 43%
108 119%
91 98
109% 118

110 198
63% 95%
33% 85

107 116%
99% 118
98% 108
84 90%

89 99%

100 108

113 115
90 104
91 98%
88% 88%

96 97%

116% 198%
118% 183%
U9%110%
133 186

122 138%

95% 'VS"

111 116

ii7% lie"

113% 118

93 100

116% 118%

102% 11094
113 145
107% 107%

Wo ertee Friday ; latest old aad asked thla week, t Bonds 4«e Aug. * Due July. IDueMaroh. 1 Due Jan. 1 Dae Nov. » Thcee are eetloa sales*

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).—FERRY & MISCELL'S,
Ferry Companies.

10th A 23d Sts Ferry
lit mort 5s 1919.. .JAD

Union Ferry—Stock
1st 5s 1920 MAN
Miscellaneous.

Acker,Mer A Con 6s 1903
Amalg. Copper—See Stock
Am Agrlcul Chem—See B
Amer Bank Note Co...50
Amer Bicycle—Com
Preferred......
Bonds 5s MAS

Bid. Ask.

76 85
?105 108

31 SS
? 93 93

98 101
Exch. list.

caton Jlst.

t 49 61
594 8%

28 89%
74% 78%

Miscellaneous. Pat.

American Biidge Co Com
Preferred

American Chicle Co
Preferred ,,,.

Amer Graphophone. ... 10
Preferred 10

Amer Hide A Leather. ..

.

Preferred.
6s, 1919 MAS

Amer Mutoseope
Amer Press Assoc'n..l00
American Sorew ,250
Amer Sheet Steel.

Bid. Ask.

45% 4591
95)4 96%
84 ; i • ••

80 84
10 19
10% 11«
10 11
37 38
9094 93

80
60 75

Miscellaneous. Par.

Amer Sheet Steal i ref. . .

.

Amer Shipbuilding ... 1 00
Preferred 100
im Soda Foun—Com .100
1st preferred...., ...100
3d preferred........ 100

American Surety...... 50
Amer 8trawboard....l00
Bonds 6»..,. FAA
Am Typefo'rs—Stook. 1 00
Amer. Woolen— See Stock
amer Wringer com.. .100
Preferred.

Bid.

74)4
85
90

50
8

170
38

• t • •

58
Exch
108
118

Ask.

75
88

100
8

00
18%

180

69%
lit

Miscellaneous. Par.

Amer. Writing Paper....
Preferred
5s.

Anthracite Coal Co
8arneyA Bm Car 100
Preferred 100

Bergn A Bng Br 1st 8i. .

.

811ss Company—Com..50
Preferred 50

londAMort Guar... 100
British Columbia Copper
Celluloid Co , 100
i'.Ana lntoxeit. t Prtoe p

Bid.

2H

M*
108%
108%

i's's"

896
81%
94

er aha

ASA,

4
18
73

8
85*

109
• • k ••

137%
• • • ••»

80S
91%
100
re.
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tJONDS.
I. Y. STOCKEXCHANGE
Webk Ending Deo. 21.

Hng.(3oBlLAPg5s.....'S7
Purchase mon 6s 1997

Bd Bl II Bkn- lstcon g 4s.' 39

M was-L Co Of StLlstg 5s' 1

9

Bmall .••• 19
-,
19

ilnt Fuel Gas Co See PeopGas
JYGBLHAP..g5s.l948
Registered 19*8

Puroh see mon 8 *••••
J2? 2

Hd Bl 111 1st oonr g SslglO
lstoon a 5s 1996

•atersoE*PG*Eg5s.l949
'eo JiasAOlstgug6s..l904
3dgtdg6s.. 1904
lstoonsolg6s 1943
Refunding g 5s 1947

Keslstered -J ,sZ
Ch O-LACke lstgug 5s 37

ConG Co of Oblstgug5s'36
Bq G A F Ch lstgug 8s.^5
Mu Fuel Gas 1st gu g 5.1947

'reaton G & Bl 1st g 58.1949

IttoaEL&P 1st sfg 58.1950

yeitn Gas Co ooi tr g 5s... 33

OOAL A IRON BONDS.
HahnoalMln. SeeTCIAR
^learf Bit Coal. See NYCAH
!olc AIlstcong8s...l902
!olCAIDevCogug5s..l909
Coupons off..... 1909

!ol Fuel Co gen gold 6s. 1919
!ol FAICogensf g5s.l94S
)e Bardel C A 1. See T C A I.

\t Rlv Coal & C 1st g 6s. 1919
reffAOlearCAI Istg5sl926
I 2D.M . 1926
•leasValCoallst g sf 5 a 192S
loon« Pit C& 1 pur m 5s 1 946
nn Ck Coal 1st g s f 6S..1912
rennCoalTDlvlstg6sl917

Blrm Div 1st con 6s. 1917
Can C M Co 1st gu g 6s..'22

DeBarC AICogug6s.'10
Yh L B A P C Co 1st g 5s.'19

HAN'F'G A INDUSTRIAL.
A m Cot Oil deb g 8s. . . 1900
a. Extended 4*s .... 1915
lm |

,nt»MIg Istg6s..l915
un Thread : st col tst 4s 1 9 1

9

larASCarCo 1st g 6s ..1942
Iramercy 3ug 1st g 6s.. 1923
[11 Steel Co deb 5s 1910
L Non-cony deben 5s... 1913
ni'l Paper Co lstoonT6s.'18
tnlok Ice (Chio) lstg 5s. 1928
fat StarchMfg Colstg6sl920
footer & Gamb 1st g 6s. .'40

3 tan Rope & T 1st g 6S.1946
3 Inoome g 5s 1946
rr 8 BnTelColst8fg6sl918
U 8LeathCosfdebg6s.'13

MISCBIiLANBOUS BON
A dams Bx—Col trg4s.l948
9lmDk&Imp 5s. See Pen N J

A-O
A-O
J-J
Q-Ft
Q-F*

J - B>

J-D
F-A
M-8
J-J
M-^
M-N
J-D
A-O
M-S
M-S
J-J
J-D
J-J
M-N
M-S
I -J
M-N

F-A
J-J

M-N
F-A

A-O
J-D
J-D

M-N
J-D
A-O II

J-J
J-D
F-A
J-J

Qu-F

M-S
J -J
J -J
A-O
J-J
A-O
F-A
A-O
M-N
J-J
F-A

JT-J1
M-N

D8.
M-?

Price
Friday,
Dec. 21.

But. Ask.

107 IC8

108 Sale

93^ Bale
ioe 109*
12014 121

109 Sale
105* i07

ioi" Bale
»••••• .mil
•<MH !••••!
*»*•• • (•(*

104
$~'H Bale

. * . .. ...I.*

106
113 Bale

•••••• .***•<

9fc% Sale
74 81

1CS

ios*

70
11* Sale

•104*

Week's
Range or
Last Sale.

Low. High.

98* Dec'00
107 107

108 108

93* 94*
109 109
180 Nov'OO

107 .T'ly "00
104 Dec '00
118* Dec'00
106 Deo '98

109
106
103
103

\0<*

Dec'00
May'00
102

107 Dec'00

i'05*J'ne'06

108% 107%
55 Nov'OO

108* Nov'OO
97* 98

95*Jan.'97
107 May'97
80 lWay'«7
105 Oct.'00

106
112
105
US
32

Dec '00

U2*
Feb '00

Dec 'oo
Jan. i j i.

101*Oct.'00
99% fc994-

75 75 7

105
8994
99
70
107
93
108*
113*
70
11

Jan.'OO
Feb '0"

Jan.'9»
Apr '97
10P*

Aug'00
Dec'00
J'ly'99

70
11*

112 118

104* 105

Nc

145
1

1

15

78

42
16

12

15
76

8

19

Range
since
Jan. 1.

Low High

98* 96*
106 111

103*111

91 95
106*110
11794 120

107 107
103* 107
116 137

107
105
103
ins
107

109*
109
103
105
107

105* 105*

100* 103*
55 58

102* 10894
90 98

105 105

102 112
103 112*
105 105
93 109
32 32

100*104
9 a«100*
63 85

105 105
89M 89«

103* 109
87* 95

104 103

66M 84
8 24

112 116*

102 105

BOND8.
N. Y.STOCKEXCHANGE
Week Ending Dec. 21.

BklnFerryCo lstcong 5s'48
k'n W AWH 1st 5s tr otfs

phlc Jo A StYd ool g 5s. 1 9 1

5

vv Non-oum ino 5s ....1907
Det U«M Id gr 3*8 8 A.191

1

Haok Wat Reor lstg 5s. 1926
Head B Co 1st s f g 6s.. .1931
Hoooken L A I g 5s 1910
Iron Steamboat Co 6i... 1901
Mad Sq Gard lstg 58.. .1919
Man Bch H & L gen g 4s. 1940
Newpt News SAD D 5s.l99(

i AOnt Land lstg 6s.l91f
St L Ter Cupples Station A
Prop Co lstg 4*s 5-20 yr'17

8 Yuba Wat Co con g6s..'2S
8p Val Wat Works 1st 8s. '06
Vermont Mar 1st s f 5s. 181

TBLB. 4 TBLBPH. BONDS.
Com i lable Co 1st g 4s.. .2397
Registered , 2397

Erie I'AToeltrgsf 5s.. .1926
Met T A T 1st s f g 5s.. . 1918
Mut On Tel Oo. SeeWn Un.
M if A N J Tel gen g 5s cy. '20
NoWestn Teleg. See West.Un.
West Union—Ool tr cur 5s.'38
Fd and real est g 4*. .1950
Mut UnTelsf'd 6s. ..1911
Northwestern Tel 7s. . . .'04

U. 8. GOV. SECURITIES
U 8 2s registered 1930
US 2s coupon 1931
U 8 3s registered 19i«
U 8 3s coupon 1918
U 8 3s reg small bonds. 1918
U 8 3s cou small bonds. 1918
U 8 4s registered 1907
U 8 4s ooupon 1907
U S 4s registered 1925
U S 4s coupon 1925
C S 5s registered 1904
U fl 5s coupon 1904
FOR'GN GOV. SECURITIES.
U 8 of Mexico s f g 5a ol 1899

b These are prices on %e

8TATB SECURITIES.
Alabama—Class A 4 to 5. 1906
Small
Class B 58 1906
ClassC4s 1906
Currency funding 4s... 1920

Distof Columbia—3-65s.l 924
Louisiana—New con 4s..1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Consol 4s...l910
Small
6s 1919

So Carolina—4*s 20-40.1933
Tenn—New settlem't 3s . 19 1

3

Small
Virginia fund debt 2-3s. 1991
Registered
8s deferred oertls

fl

F-A

J-J
I -J
A-O
J-J
M-S
M-N
J-J
M-N
M-N
J-J!
F-A

J-D
J-J
M-S

Qlj
J-J
M-N

M-N

J -.1

M-N
M-N
J-J
fPO'

J
J

y- f
Q- F
Q- F
Q- F
Q-J1
Q-J+
Q-F
Q- V
Q-F
Q-V

Q-J
basis

J-J

Price
Friday,
Dec. 21.

Bid. Ask
88 Sale

70 Bale

28*

• ••••I '

•§•••1 •*(((<

"Mil

"MM

114 Sale
10594 Sale
•»• II. !••
*•*••. «*••

daily recorr.
105 10(1*
l "594 Sale
110* 111
110*111

110 111
118*115*
116* 17
18c*138»<
138* 13894
113* 114*
113* 114*

4
of five dollars

110

110
100
102*
125
108

111

105

187*
112*
85* 96*

ee

Week's
Range or
Last Sale.

Low. High
88 88*
70 71
110 Aug'00

2894 39
•191 *••*•«
118 Nov'9£

• • » * •

• ••••
'••*•'
*•••••

90 Oot.'9P

101 Feb '9".

113* 113*

101 Nov'OO
100* Oct.'00
109 Oot.'9«

112 Nov'99

114
10K*
112%

114
10594
112%

see eeventh pn
10494 10494
105 10594
10t% 110*
110 11094

110 110
115 115*
11594 118*
138* Dec'00
138 Dec'00
113 Nov'OO
US94 U394

697* Dec '00
to the vovmd.

110 Nov'OO
105 Au»'9K
109*Oct.*00
10S94 Sep.'OO

121 Apr'00
108 Aug'00
109* Feb.'9*

105 Oct.'00

128 Feb.'ftB
120 Mar'00
96 Dec'00
94 Oct.'00
9594 96*

6* Deo '00

21
31

20

15

3

te >

2
84
14
57

1

2
74

11

Rang*
since
Jan. X.

Low Hio"
819*" 88*
68 84
110 111

19 40

••••• *»»*

"l«tl !••«*«
i > •••• • * s

I

| 1

Mttl I Kill

113* lit*

101 10*M
100* 100*
••l(|| MIlM
•••••* 1*11(1

109 114*
104* 107
109 H3

reesdinf.)
103* 108U
104 105(4
108*4 11;%
10894 ll; 94

108* 11194
114 117*
114 118*
13294 138*
13194 U894
112%119*
113*1183

698 97*

ice* lie*

ioe* 109*
103 10814

131 181
106* 108*

105 10894
••••«

130 130
9?« »?g
60
85

MP-
48*

6 10

*Ko price Friday; these are latest bid and asked this week, t Due July * Due May. I Due April. I Bonds due January. 1 Due August. aThese are option sals*.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).—BANKS & MI8CELU8,
Miaovllaaeoui. Par.) Bid.

I»nt Firewrks—Oom.100
Preferred 100.
Ikateaugay OreA Ir 6s '15;

Itiei A O Grain Bl—Inc.
*S.
Jnesebrough Mfg Co. 100
Chicago A Alton RR—See
Uafliii (HB)-lstpref.lOO
Sd preferred 100
o^mroon—See 8t.Bx. list

Solo C.al A lion Develop
Preferred

Jol A Hook C< al A I, . f d.

lstg 5s 1917 .. JAJ
'ompreesed Air Co
,uiiSOlld Car hieating.100
lonsol Flrew'ks-Com.100
Preferred 100

lone Ry B ec Lt A Equip.
, ,uaui tiubber Tire
Prof
Sorbin Cabinet Lock. 100
Sorbin (P. AF.) Co.... 25
-wmpi' Sh 4 En Bldg.100
'rucible Steel......
Preferred ,

.

diamond Matoh Co. . .100
iistili. Co. of America..
Pref >

Eleotrio Boat
Preferred ,

Dleotrlc Vehlole
Preferred

Empire State Sugar.. .....
1st 6»..
Empire Steel
Preferred ,

B'te A Western Trans. 50
fidelity A Dep (Bait).. 50
General Carriage
reneral Chemical 100
Preferred 100
3orham Mfg Co-Com.100
Preferred 100

Blavana Commercial.,.,.
Preferred ,

,

Eleok-Jones-J Mlll-Pf.100
1st 6s 1922 MAS

3er'K-Hall-Mar(asst p'd).
Preferred (asst p'd) 100

Lloboken Land A lmp't
6s ,'

lllnols BleoVeh Trans.10
ntemationul Elevnt 100
nternat'l Pump— See Stk.
nternat Silver—See tsis..

Do do pref
Do do bonds.

nter-State Oil
>od Steamboat 100
6b 1901.. JAJ

I ohn fi Stetson—Com. 100
Preferred 100

lourneayABurnham.lOO
Preferred 100

Uansioii Monotype. ...20
liawyers' Surety 100
[lawyers' Title Ins. . . . 100

34
65
30
15
70

355
Stk.E
101
101

88
85
44
55
10
60
18

o2*28
850

t 87
88
19
78
130%

6
27*
30
50
16
85
8*
10094

4
48

t 50
U69

8*
57
95
110
130
8*

44

75

110
106

t 1

Exch.
ExoD.
37

I 97
77
3*

45
96

115
3

80
70
95
156

As,'.

*5
70
45

80
385
x. list

103
103

44
90
45
80
30
75
13*
4

81
300
91
73
20
80

131
6*
27*
31
53
18
40
82*
101*
10
48

172
"

68
100

10
46
55
85
10
20

1*4

list,

list.

46
113
77*
4

ioo'
130

30

'

80
105

Liorlllard (P)—Pref... 100
iadlson Sq. Garden—100
3d 6s 1919 MAN

liarkeen Copper. ..,,
>4ex NatConstruct'n, pfd
Monongahela River Coal
Preferred 50

Monongahela Water...25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g A Stamp. 100
Preferred ,100

Nat'l Gramophone. ... 100
National Saw— Pref. .ino
National Salt—See Stock
National Surety ioo
National Tube See NYStk
National Wall Paper. 100
N. B. Eleo. Veh.Trans..l0
N Y Loan A Imp 100
N Y Btsoult 6s 1911 .MAS
New Jer Zlno A Iron.. 100
N. Y. El.Veh. Transp.100
Nicholson File Co 50
Otis Elevator—Com
Preferred

Peok, Stow A WUOOX..25
Pennsylvania Coal . .... 50
Pitts Bess ALB 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal ,100
Preferred. 100

Pitts Plate Glass 100
Planters' Compress ..100
PrattA Whitn—Pref . 100
Procter A Gamble.... 100
Preferred 100
1st 6s—See Stock Bxoh

Roj al Bak Pow pf . .....
Rubber Goods Mfg
Preferred

Russell A Brwin. 23
Safety Car Heat A Lt.100
Seaooast Packing Co
Preferred .,,,,,,,, ,

Simmons H'rdw-Com.100
Preferred 100
2d preferred ,100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'dCable.100
Sloss-Shemeld See Stock
Southern Cotton Oil. . .50
8tandardCoupler.com. . ,

,

Preferred
Stat lsl R T 1st 6s'13AAO
2d 5s 1936 JAJ

Stillw-Bieroe A 8m-V.100
Storage Power
Swift* Co 100

1st 5s 1910-1914.. .JAJ
Busq Coal 6s 1911. ...JAJ
Texas A Paclflo Coal. 100

1st 6s 1908 AAO
Title Guar A Trust... 100
Trenton Pott—Com.. 100

Bid Ask
100 106

5 7
40
1% a

11 13
t 11 11%
t 44%
1 40* 41

100
18 1694
83 84*
17 2U
80 84
8 15

Exch. List
,40 105
ixeb. list.

>> 65
t 8* 4
70 85
114

0*4 7
t 68
26 87
86 88

1 28* 30
785

t i9 30
1 34* 25
t 4494 45
23% 24
8494 85

63*
34 25
60 53

336
3^7 308

list.

98* 95
30* 81
81* 83

t 63 8H*
115 125

22*
55

140 150
185 150
140 ibo
775 875
815 830
309 310
Exch . list.

t 65
85 40

132 126
• ( ••• .,,,,.
« ( • • •

60
11 18
1C2* 10i*

1101 ioa*
113 120
75 87

J107*
410 490

4 8

Miscellaneous!. Par,

Trenton Pott- c»ref.. 100
Trow Directory-New. 1 01
Cnicn Copper ,.,,,
Union Steal A Chain..,.,,

Preferred
Union Switch A Signal. 50
Preferred ..,,50

Union Typewr—Com. 100
1st preferred 100
2d preferred 100

. Bin. Ash.

60> 65
65 ...

6)4 5*
4 10

30
t 46* 47
t 78 75
35* 3«*
100 110
'U 118

Miscellaneous Par.

V. 8. Cast Iron Pipe
Preferred

U S Envelope—Com..100
Pref. 100

U B Glass—Common..100
Preferred 100

Va. Coal Iron A Coke. 100
5s 1949 MAS

Westlngh Air Brake... 50
Worthing. Pump. pfd. 100

Bid.

so
50
SO
S3*
135

3
32

t'85
110

5
£4

84*
140

5
85
185*
113

Bank*. Bid. Ask.

Brokers' Qu otati ons.

N. r. CITY.
America* .... 470 480
Am Bxoh.... 195

500
300 ' • • • t

Broadway...

.

850 360
Butch'sADr.. 87* • •

174 184
510

Chatham .... 306 315
4000

Citizens'..... 148
550 560

Colonial* .... 375
Columbia*..

.

310
Commerce.

.

30394 t-304
Continental

.

145
Corn Exch*.. 370 380
Domes. Bxob 103
Bast River. 140
11th Ward* 150

Fifth Ave*.

.

2750 3350
235 ,«••
3600

14th Street*. 150
(184 ....

Gallatin 100 435
Gansevoort*. 80

1700
German Am' 125 133
German Bx* 360
Germanla*.. 510
Greenwich*.. 165 ••(•*•

Hamilton*. .. *1P5 •*••••

Hano'rlnew)
HldeAL'ati.

475
I3<!*

Imp A Trad 520 540
U85 mi

Leather Mfr 230 340
336
900

Manhattan* . 270 <lttl

Market A Fnl *344 •#•••«

Mechanics'.

.

210 890
Mech A Tra* 96 100
Mercantile . 225
Merob Bxoh. 188
Merchants'.

.

176 185
Metropolis*.. 635

Banks

Brokers' Qu
Mt Morris*..
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Bx..
New York.. .

.

19th Ward*.
Ninth..
North Amer
Oriental* . .

.

Paclflo*
Park
Peoples'* ....

Phenix
Plaza*
Prod Bxoh*.
Republic
Riverside*..
Seaboard ....

Seoond
Seventh
Shoe A Le'th
State*
State of NY*
12th Ward*.
23d Ward*..
Union Bq*...
West Bide*.
Western....
YorkviUe*.

BB'KLYN.

Bedford* . .

.

Broadway* .

Brooklyn* .

.

8th Ward*.
5th Ave*...
First
Kings Co*...
Manufaot'rs
Mechanics' .

.

Mech A Tra*.
Merchants'.
Nassau
Nat City....
North Side*.
People's*
8cherm'rh'n'
17th Ward*

Bid. Ask.

Otatin ns.
*I96
155
73

675
1500
130
+.3*8 351
100
*96
*06* *
170 190
180 185
476 300
225 , ,

100 105
475
135 130
385
210
325
650
187*
100 110
350
4141
100 115
100
235
375
495
885

810 220
340
110

85
100 110

i • • • * 335
100
2S6
190
270
100
285
275
170
195 305
150 156
106 lie

Bank*

Brokers' Qu
Sprague ....

26th Ward*.
Union*
Wailabout*

.

Trust Co*.

N. Y. CITY.

Atlantic Tr
Bowl'gGreen
Ctl.Rlty BAT
Central Tr'st.
City Trust..
Colonial
Continental
Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Knlok'rb'ok'r
Manhattan .

.

Mercantile .

.

Merchants' .

.

Metropolitan
MortonTrust
NYLI ATr
N Y Sec A Tr
North Amer.
Real Est Trt
StandardTr't
TT.Co.of Am.
Tr.Co.ofN.Y.
Union Trnst.
USMtgATr.
Unit. States..
Washington

BR'KLYN.

Brooklyn Tr.
Flatbush....
Franklin.....
Hamilton....
Kings Co....
L lsl L A Tr
Manufaot'rs
Nassau
People's
Wllllamab'sh

Bid.

otati

i 88
126
105

230
160
*75
8000
t3S5
330
390
1400
476

460'
350
800
300
•00
475
1300
765
290
300
230
808
196
1S77
400
1800
305

418
165
875
355
*4C8
255
307
190
330
800

210

• • • •••
ISO

880
160
300
3100

i . , ...

680

1400

837*

308
300

I

1850

lllltl

•(•••«
338
810

* Banks marked with an asterisk (•) are State banks. I Purchaser also pny

asoiued lnt t Prloe per aharf. t Sale at Stock Bxeb.or at auotlor. this win k
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Centum Prices.

Saturday,
Dec. 15

•847%
•1B6 156*
•34a ....

196 196
188% 139
141% 148

88% 88%
•46 48*

•187 138
17% 88%
85% 85%
80 80*
18% 18%

73% 74%

200* 3G0*
71% 71%
12 18 6-16
84 3-16 7-1 a

18% 19
11 11
88% 28*
73% 74%
82% 83%
86% 86%
17% 17%
•98 98%

90 91
96% 26%
79% 80
1% IK

184%
•114%
100%
885
81

•800
80*
60
88%

101
63%
58
8%
9%
11%
100
188
38
4%

134%
18

186
115*
156*
837
83

810
80%
60
38%

108
53*
08%
7%
5%

13
100
138
83
4%

134%
13

54% 04%
•65
•Bid and

Monday,
Dec. 17.

848 349
166* 156*
•348
195* 195%
138% 139*
•141*143

39
46%
137%
28
33%
79%
13%
92
76%

39*
46*
138
28*
26%
80*
14*
92
77

202 202
71 15-16 2%
12% 11-16
84% 85
18% 18%
10% 10%
88% 28*
75 75%
82% 83
38% 38*
17% 17*
93% 93%

89% 94
•36 27
79% 80*
1% 9%

134%
•114*
108*
326
83

805
80%
60
•38
100
53%
08*
7%
5%
10%
99

128
28
4%

184*
11

186
115*
157*
338
88

805
20*
60
33%

103
54
09*
7*
5%
10%

100
188
30%
4%

184*
11

54* 55*
•65

sskedprlcer

Tuesday,
Dee. 18.

250*352
156* 157
342 842
195* 193
138 138*
141 143

• 186
38% 39*
48% 46%
137* 188
2P* 29%
25% 26%
80 80
14% 14*
•91* 93
78% 78*
•8? 87*
303% 303*
71% 72%
12% 12*

34 3-16 9-6
18 18*
10% 11
88* 28*
7!!* 78%
82% 83%
38 36*
17% 17*
93% 94

93 95
26* 26%
•79 80
2% 2%

125
115*
158
828
84*

805
20%
•59%
37*

100
53%
59*
7%
0%

10
95*
128
30%
4%

184*
10%

127%
116
156*
333
87

810
20*
60
38
105%
54*
66
7*
6%

10
100
128
31%
4%

184*
11%

54* 04%
65
no tale wae

Wednesday
Dec. 19

303 253
156% 156%
242 343
195* 195*
138* 139%
'143 143

39 39*
46* 48*

138 138
29% 80*
26^ 86%
79% 79%
14* 14%
91 92
77 77

205 205
71% 72%
13% 15-lb
319-18 3 5

18* 15-16
10% 10%
28% 38%
75 75*
83% 83
86 36
17% 17%
93 93%

93* 95*
23% 27*
79 80%
8* 3%

Thursday,
Dec. 20.

853 253
156* 156*
942 242
196 196
139*140%
140 142*

•38* 39
46 46
138* 138*
29% 30

87
8)
14%
91
79*
8S%

205
78

26%
80
14%
91
79
88%

805
7'%

12 7-16 12%
84 7-16 31%
18% 18%
10*
28%
75%
83
36*
17*
98

10*
28%
7 7*
84
88%
17%
93*

92% 94%
87% 28
79* 79*
2 2*

137% 130% 130* 133%
115*115% 115*115*
154 156 154 155*
337 331 825 838
85 87* 83 85

810 810 80S 810
20% 2C% 80 20*
60 60 59* 59%
37* 37% 38 37*

100 100 100 100*
53* 04% 63% 04
63 65* 63 63*
7% 7* 7* 7%
0% 8* 5%

14 14 11% 18
99 99 •95% 99

•126* 138 128 128
30 31% 39% SO
4% 4* 4% 4%

134% 135 134* 134%
10* 12 13 12

45 47
54* 54% 54* 04%
65 65% 64*

made. a 18 5-16

Friday,
Dec. 21.

253* 253*
157* 158
343 342
196
139
148
'186

199
141
143
187

38% 88%
46 46%
139 189
28% 29*
26 28*
79* 79%
14* 14%

•91 9:*
83% 83%
83* 89

•202
71% 71*

31* 11-16
18 7-16 9-18
10* 10%
38% 28%
78* 77*
88% 83*
36* 38*
17* 17*
93 93*

92% 94
27* 38
79* 80*
1% 2
% %

130% 135
115* 116
154 166%
330 393
83 84

805 805
19% 20%
59* 59%
36* 87

100 101
53* 54%
63 62*
7 7%
6% 6

11 18
•99
128 133
29* 89*
4% 4%

124* 124*
11* 11*
•45 48
64* 55*
66 65

12 9-16

ACTIVE STOCKS.
1T Indicates unlisted.

Railroad Stocks.
Boston A Albany..... (Boston)
Boston Elevated, fall paid. . "
Boston A Lowell "
Boston & Maine ...

"

Chic Burl. A Qnlnoy "
Ohio. Juno. A Dn. Stock Yds. "
Preferred "

Choctaw Oklahoma A Gulf .. (Phlla. 1

Preferred "
Fltchburg, pref (Boston

)

Lehigh Valley (Phtla.)
Massachusetts Elect. Cos. T.(Boston)
Preferred !

Mexican Central
Northern Central i ..... • (Bait.

)

Northern Paoiflo (Phtla.)
Preferred..... " .

Old Colony , ,, (Boston).
Pennsylvania...... (Phlla.).
Reading Company ., " .

1st preferred "
2d preferred " ,

Seaboard Air Line (Bait.) ,

Preferred " .

Union Paoiflo (Boston).
Preferred "

Onion Traotion, 817* paid. (Phlla.).
United Ry & Hleo. Oo (Bait.) .

West End Street , (Boston)

.

Miscellaneous Stock*.
Amalgamated Copper! .....(Boston).
Amer. Agrlcnl. Chemical T.. " .

Preferred! "
American Alkali (Phlla.).
Preferred, 910 paid ....... "

American Sugar Refining !. (Boston).
Preferred! "

Amer. Telephone A Tel.Co.! "
Boston & Montana "
Butte & Boston ,, " .

Calumet A Hecla "
Cambria Steel, «4* paid .... (Phlla.)

.

Consolidated Gas.,.. (Bait.) .

Dominion Coal (Boston)

.

Brie Telephone "
Federal Steel "
Lehigh Coal St Navigation. . . (Phlla.)
Marsden Co! ., "
N itional Asphalt ! "
Preferred!...,. ., "

New Bng. Cotton Yarn, pref.(Boston).
New England Telephone.... "
Old Dominion Copper!...,,, "
Philadelphia Elec! 2% paid (Phlla.)
United Gas Improvement !. . "
United States Oil , (Boston)
WelsbachCo (Phlla.)
Westingh. Electrlo St Mfg. . . (Boston)
Preferred... ,,, "

...100

...100

...100

...100

...100

...100

...100

... 50

... 50

...100

... 50

...100

...100

...100

... 50

...100

...100

...100

... 50

... 50

... 50

... 50

...100

...l'JO

...100

...100

...50

... 50

... 50

...100

...100

...100
. 50
. 50

...100

...100

...100

... 25

... 10

... 25

... 50

...100

...100

...100

...100

... 50

...100

... 60

... 60

...100
100
25

.. 50

.. 25

..100

.. 50

.. Sr

*Ei

Sales
of the
Week.
Shares

817
603
14

583
16,183

402
• t t • • t

6,60C
1,430
651

83,178
15,113
2,350
8,460
171

1,895
35

181
6,189

56,381
35.080
13,734
3,048
3,135
8,471
3 988
9,3 8
6,468
636

15,107
3.8<>8

1,385
18,498

36
60,909

83"
1,448
2,0 i4
8,840
100

13,832
490

2,647
1,103
6,590
6,106

18,431
8,53
834
160
34

8,07n
9,958
3,868
2,590
102

1,320
20

rights

Range of Sales in 1900.

Lowest.

238 Mar.
t96 Jan.
241 Jan.
187 Apr.
119* Jan.
131 Mar.
122
89
39
110

Jan.
May
May
Jan.

21% Sept. 85
16 Jan. 4
73* Pept. 27
10* 8ept. 81
82* June 38
45* Sept. 39
70* iui e 35

301 Oct. 26
63* Sept. 33

7 7-18SepU24
34 9-16Jan.lO
18 Sept. 31
8 July 20
30* Sept. 88
14* Jan. 9
70* June 35
33* Sept. 86
1 5* Sept. 26
91% May 29

81% Jan. 2
30 June 2<;

70 May 23
1% Sept. 24
% Dec. 81

95* Mar. 9
107 Mar. 8
135 Oct. 1
351 Jan. 18
42 Jan. 2

695 May 89
13* Sept. 86
50 Mar. 5
86 D c 80
95 June 32
29% Juie35
43 Jan.
6 Dec 13
6 Oct 1

8

10 Dec 18
96 Oct. 8
121 Oct. 4
14 Mar. 14
2 July 30

1.105 Sept. 35
lC%Dec. 18
30 oo.. 18
40 Jan. 1.

61 Jan. 5

t 950 paid in.

Highest

354
180
349
302*
141
146
133
40
46%
139*
30*
39
81%
14%

100
88*
89
209*
79*
1815-
35
19
19*
35
77%
84
40%
19%
94*

July 17
Oot. 85
Apr. 18
Jan. 5
Dec 81
Not. 17
Deo. 4
Nov. 87
Nov. 97
Aug. 80
Dec 19
Feb. 1«
Dec. 7
Dec 81
Jan. ««
Dec. 21
Deo. 31
May 1

Dec 17
6D'rl9
Dec 17
Dec. 15
May 4
Apr. 87
Deo. 30
Dao. 80
Mar. 81
Mar. 80
Mar. 9

100* Nov. 98
35 Jan. 6
80* Mar. 31
3* Nov. 16
1% Jan. 8

137% Jan. 4
118 Jan. 1"

N >v. 88
Oot 17
Nov. 87
Deo. 1

38% Feb. 9
62* Jane 18
51 Mar. 81
122 Feb. 89
57* Feb. 8
68 Deo. 18
13 Jan. 98
e* Oct. 88
81% Oct. 88
103* Mar. 88

161
341
97

840

140 Jan.
38 Nov.
6% Jan.

160% Jan.
25 Jan.
49% Deo _

55* Deo. 17
66 Mar. 83
I 95 paid.

7
86
a

11
9

10

NACTIVE STOCKS
RAILROADS.—Vriees

Amer.RalIwa;s(Phil) 50
All * Charlotte (Bait) 100
Boi * Maine pf.(Bost)10C
BoitonAProv. " 100
Central Mass... " 100
Pref. " 100

CormAPaasum " 100
Oonn River.... " 100
OonsolTr Pitts! (Phil) 50
Pref!.....,... " 00

Ca South* Fla. (Bait) 100
1st pref " 100
3d pref " 100

Vrmant'n Pass(Phll) 50
HertonvMAT " 50
Pref 00

Inds Street " }°°
KG FtS AM..(Bost)100
Pref " 100

Little Sohuylk.(Phil) 00
Maine Central. (Bost) 100
Mlnehul A8H.(Ph .)) 50
Hesquehon'g V. " 50

North Fenn.... " 50
Pere Marqu'te. (Bost) 100
Pref. ..• " 10°

Phil Germ AN. (PhU) 50
Phlla. Traotion " 50
BysCo General! " ....

United N J.... (Phil) 100
UnPowA Trans " 35
West End pref. (Bost) 50
West Jer A 8 8. (Phil) 50
WestNYAPa. " 50
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash A R. " 100
MISCELLANEOUS.

Alloue* Mining (Bost) 25
Ajner.Cement! (Phil)

Amer. LAS... "
Aroadlan (Bost)
Arnold Mining. "

Atlantic Mln'g. "

Baltic Mining.. "
BethBteel (Phil) .

Boston Blec Lt. (Bost) 100
Cambria Iron. . (Phil) 50
Canton Co (Bait) 1 00
Centen Mining. (Bost) 35
Central Oil "
Con. Lake Sap. (Phil)

Pref "
Danv.Bessemer "

DeLong H A E "

Dlam State St "

Domin Coalpf (Bost)100
DomlronAS.! " ....

Baston Con El. (Phil) 60
BdlsonHl 111.. (Bost) 100
lee Co of Ami. (Phil) 50
Franklin Mln'g. (Bost, 25
General Elect.. " 100
Pref " 100

Iiid-Bgyu Com!(Bost)100
IntBntHASM " 10
IntSPADynam(Pbil) 60
UleHcyale!.. (Bost) 85
Manufac Bab. . (Pb.li; 50
Pref " 50

MarylandBrew.(Balt) 100
Preferred... " 100

Bid. Ask.

149
44
78

48
118
57

161
59

108
34
71

*96%
2%

274
32*
113
60%

. * • * *

16
43
130

8*
8%

217
9

15
194*
146

8
a*
10%
37*
1%

••••••

8%
10

21.

175
i05
15
65

163
280

96*
76*
150

44
180

i'63'

34*
71*

113

17
44
135

8

21* 82*
4% 5

27 28
Bl% 31*
17*

195 200
45
90* 91
21* 33
18 13
28* •»••*•
IS •••••
% «•••••

10
4

108 1"9
24* 85

220

' Ye*
195*
148
11
2%

"38'

4
10*

STOCKS BONDS
MISCBLL.—Concluded,
i^rcanihalar . . (Bost) 100
<«jt Telephone " 10
NewEngGsAC ! " ....

NewHavIA S.(Phll) 5
No Am G Dredg(Bost) 10
Old Col Mining. " 25
Osceola Mining. " 25
Palmetto Co.... (Phil) 85
ParrottSllACop(Bost) 10
Penn Elec Veh. (Phil) 60
Pref " 00

Pennsyl Salt... " 00
Pennsyl Steel!. " ....

Pref! " 100
PhilaCo " 00
Planter8Comp!(Bost)l00
yulncy Mining. " 25
Rhode IslMin.. " 85
Santa Ysabel G " 5
Suaquel AS!.. (Phil) 5
Tamarack Mln.(Bost) 25
Tidewater St.. . (Phil) 10
Torrlngton"A"(Bost) 25
Pref. " 35

UnCopLAM'g " 85
CnBlLAPowpf (Bait) 50
United Fruit (Bost) .100
Un Shoe Mach.. " 25
Pref " 25

US Mining.... " 85
U S P HorseCol. (Phil ) 1

Utah Mining.. (Bost)4-85
Warwick I A 8. (Phil) 10
Westm rel Coal " 50
Winona Mlnlng(Bost) 85
Wolverine Mln. " 85

Bonds—Boston.
AmBeilTel4s..l908 JAJ
ATA8Fgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s. .1947
Bos Un Gas 1st 5s. '39 JAJ
2dM5s 1939 JAJ

BurA Mo Rlv ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Sink fund Is.. 1910 JAJ

Ch Bur <u 4s. 1932 FAA
IowaDiv 4s.l919 AAO

Chloago Juno 5s. 1915 JAJ
Ch A No M guSs.'Sl MAN
Chi &W M gen 5s.'21 JAD
Curr't Riv 1st 5s.'27 AAO
D G R AW 1st 4s.'48 AAO
Domin Coal lst6s.'13MAS
Eaat'n 1st M 6s g.*06 MAS
Fr ElkAM V 1st 6s '33 end
Unst'p'd 1st 6s.'33 AAO

Illin Steel oonv 5s.' 10 JAJ
Debenture 5s. 1 9 1 3 AAO
KCCA Slst5sg.'25 AAO
K C Ft SAG lst7s.*08 JAD
K C F 8AMcon 6s.'28MAN
K CM A B 1st 4s..'34 MAS
Income 5s •

K CA M RyAB 5s.'29 AAO
E C St Jo A C B 7s.'07 JAJ
L RookAF S lst7s.'05 JAJ
Mar H A Ont 6s...'25 AAO
Mex Cent 4a g.. 1911 JAJ
1st con lno 3s g non-com
2d oon lno 3s non-enm..

Bid. Afik.

186
2% 2%

11 18
4%
1 8
8* 4*
78* 74
* •••*»

J

49 49*

•••est ....

•••*•• .....

76
95
41* .....

21 33
173 175

4 4*
8 2*
2*

817 320
8* .....

27*
88

8* 3*
37* 39

136
31* 33
23* 24%
9% 10*

83 33*
8 s • • •

66
4% 4*
46* 46

$100 • • •

{101% 101%
| 88 88*
Ill5 116
I 81 83
i 52 55
ll80
{108*
{100
?10^ sots-

2103
Illl
IlOl
2104
o 95 96
2 97 97*
2110
*UJ*2136
{136 .....

99*
99

{ 95 96
$113 113%
{113* 116
i 98* 9a*
7i 75

$105
{116
(105
11 18

i 80* 81%
87 88
IS* 14

BONDS
Boston—Concluded

.

NewEng con gen5s'45JAJ
N B CotYarn 5s 1929FAA
NEGas AC 1st 5s. .1937
New Eng Tele 5s.'16 AAO
6s 1907 AAO

N YAN Bng lst7s.'05 J AJ
1st mort 6s.. ..1905 JAJ

Rutland 1st 6s.. '02 MAN
Torrtngton 1st 5s 1918.
West End St 5s. .'03 MAN
4*s.... 1914MAS
Deb 4s 1918 MAN
Bonds—Baltimore.

Anacostia A Pot 5s
Atl A Ch 1st 7s.l907 JAJ
AtlG-Lightlst5sl917JAD
Atl Coast L otfs 5s . .JAD
Bait Beit 1st 5s. 1990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s.l916 MAN
Exchange 3*s.l930JAJ

BaltAPlst6smU911AAO
1st 6s tunnel 1911..JAJ

Bal Trac 1st 5s.l929MAN
Ext A Imp 6s.l901MA8
NoBaltDlv 5S.1942JAD
Conv'rtlble5sl906MAN

Central Ry 6s.. .1912 JAJ
Consol 5s. ...1932 MAN
Ext A Imp 5s.l932MAS

Chas City Ry 1st 5s '23JAJ
Chas Ry G A El 5s '99 MAS
CharlCAA ext5s.l910JAJ
2d 7s 1910 AAO

CltyASub 1st 5s. 1922J AD
CltyASub(Wash)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s. .1910 JAD
5s 1939JAD

Ga AAlalstpf5sl945AAO
GaCarANlstSs g. 1 929JAJ
GeorgiaPlst5-6s 1922JAJ
GaSoAFla lst5s.l945JAJ
KnoxvTrao lst5s'28AAO
Lake R El lst«u5s'42MA8
Macon»Nlst4%s'90MAS
Maryland Brewing 6s ...

.

Met8t(Wash)lst5s'25FA
New Orl Gas 1st 5s.. .Var
NewpNAOPlst5s'38MAN
Norfolk St 1st 5s '44.JAJ
NorthCent 4*s.l925AAO
6s 1904 JAJ
Series A 5s 1926....JAJ
Series B 5s 1926....JAJ

Pitt Un Trac 5s.l997 JAJ
PotomVal lst5s.l941JAJ
SecAvTn(Pitts)5s'34JAD
SavFlaAWest5s'34AAO
Seaboard A L 4s 1950....
Loan oertfs 1902

Seab A Roan 5s.l926 JAJ
UnEl LAPlst4*s'3eMAN
UnRyABl lst4s'40.MA8
Income 4s 1949. . , .JAD

Virg Mid 1st 61.1906 MA6
2d series 6s. .1911 MAS
3d series 6s. .1916 MAS
4th ser 3-4-5S.1921MAS
5th series 5s.l926 MAS

Va (State) 3s new.'32JAJ
Fond <3ebt2-3s. 1 991JAJ

Bid.

1

1104
« 63*
no3
U08
HIS
$109
H03*

aba*
J107

|Ask

•••••
104*
63

• • • • •

• • • • (

•••>

89 90

iii"
183
ill

na"

i*i'i%

••••*
103
131
100

• • •*•

103
133

118
117
108
97

116*
96),
117
114*
113%
108
106

130
119
107
98

<•••••

119
97

116
114%
106*
105*

114
95

117

133

114*
96

sees*
••••••

••••••
••••••
137
••••••
. • S •• •

• • • • •

• ••••

• •••

l'37*
<•••••

• • •••

12*97

'*89"

97*
75

110

7S%
98

90
"

98
75*

•••••
• IMI
• ••SI
96*
98

•!•••
• • • •

BONDS
Baltlmore-'-Conclu'd.

WestN C oon 6S.1914 JAJ
WestVaCAPlst6g.'llJAJ
Wil A Weld 5s.. 1935 JAJ
Bonds— Phi ladelph in
AlleVyEext7sl910AAO
Asphalt Co 5s tr otfs
Atl City 1st 5sg..'19 MAN
Balls 1 jr 1st 5s. 1926 JAD
BergAEBrewlst6s'21JAJ
B BoroGas lst5s.'38MAH
Cambria Iron 6s.l917 JAJ
ChesAD CanlstSs. ' 1 6 JAJ
ChocOkAGgen 5s'19JAJ
Cit's'8tRy(Ind)oon 5s.'S3
Colum St Ry 1 st con 5s.'32
Con Trac of NJ lst5s..'38
DelABBklst7s.'05FAA
BastAA 1st M 5s. '20 M &,!'

Edison Elec 5s stk tr ctfs
BlecA Peop's Tr stk tr ctfs
ElmAWilm 1st 6s.'10 JAJ
Income 5s... .2862 AAO

Bq 111 Gas-L 1st g 5s. 1928
Hestonv M A F oon 5s. '24
HA B Top oon 5s.'25 A to
Indianapolis Ry 4s.. 1933
E C Sub B 1st 6s.. '20 JAD
Lehigh Nav 4*s. .'14 Q-J
RR 4s g. 1914 Q-F
Gen M 4*8 g.. 1924 Q-F

Leh VC'l lst5sg.'33JAJ
Leb Yal ext 4s. . 1 948 JAD
2d 7s 1910 MAS
Consoles 1933 JAD
Annuity 6s JAD

Nat Asptalt col 5i ,

New'k Con Gas 5s '48 JAD
Newark Pass oon 5a. 1930
NYPhilANorlst4s '39JAJ
Income 4s. ..1939 MAN

No Penn 1st 4s..'36 MAN
GenM7s 1903JAJ

Penn gen 6s r... 1910 Var
Consol 68 0.,.. 1905 Var
Consol 5s r....l919 Var

Penn A Md Steel oon 6a
Pa A N Y Can 7s..'06 JAD
Cons 5s 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17MAN
People's Tr tr certs 4s. '43

PhUa Eleo gold trust otfs
Trust cents 4s....

PhAEr gen M 5g.'20 AAO
Gen M 4s g.. 1920 AAO

Ph A Read 2d 5s. '33 AAO
Consol M 7s.. 1911 JAD
Con M 6s g... 1911 JAL
BxtImpM4sg.'47 AA<
Con M of

,

82 4s.'37 JAt
Terminal 5s g.1941 Q-i

PWilABalt4s.l917AA<>
CoUat trust 4s. 1921 JAJ

Read Co gen 4s, 1997 JAJ
Rochester Ry cod 5b. 1930
SohRB8idelst5s g'35JAD
Scran Trac 1st 6s '32MAN
United N J 4s..l944MA8
TTnTracPlttsgen5f'97.T*J
Welsbachsf 5s 1980.JAD
iAna interest.
•Price Includes overdue

Bid. Ask

115%
119

135
61*

114

1*03%

116

106

ib'9%

iis
108*
117
111%

lbo"

109
116
110
78

iii"
106%

105*
118%
130

38
104*
119
103*

109%
185*

i*96'

97*

106*
10i*
68*

130
« • • • •

129
189

106

125

107*
110*

116
, 76%

ooapi

.....

.....

110%
• tie,

* •• *••

100%

• • •••

• ••*«-

• •• ••

i ••••

106%

104
88

• • • • #

• •••I

• • • •

»••••
109

107

• ••

hum
••••ft
paid.
m.
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RAILROAD EARNINGS.

The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N. O.ATex
N.O.AN.E.
Ala. & Vicksb.
Vloks.Sh.&P.

Allegheny VaL.
Ann Arbor
An.Was.ABal..
Ark. Midland...
Atch.T.AS.Fe.
AtlantaAChar.
Atl. Knox.ANo.
AtlantaAW. P. .

At.Vali'staAW
Austin AN'west
Bait. & Lehigh.
Bait. & Ohio..)
B.AO. Sou'w. <

Bang'rAAro's'k
BathAHam'nde
Beliefonte Cen.
BridgtonAS.R.
Brunsw'kAW'st
Buff.R*oh.& Pitt
Buffalo A Susq.
Bnr.C.Rap.AN.
Canadian Pao..
Cent, ofGeorgia
Central N. E....
Central of N. J.

Central Pacific
Cent. Pa. & W..
OharleBt'nASav
Ghattan'ga So.

.

Chea. A Ohio....
Chic. & Alton..
Ohio. Bur. &Q..
Ohlo.A East. 111.

Chlo.Gt.West'n
Chlo.Ind.AL...
Ohlo.Mll.&St.P.
Ohio.A N'thw'n.
Ohlo.Peo.ASt.L
St.L.C.ASt.P.

Chic R'k LAP.
Chio.St.P.M.AO
Chlo.Ter.Tr.RR
Ohoo.Ok.&Guli
Cin.N.O.AT.P.
Cin.Ports.AVir
01.0.Ch.&St.L.
Peo. & East'n.

Cl.Lor.A Wheel.
Col. Midland....
Colorado & 80..
Col.New.ALau.
Col.Sand'yAH.
Cornwall ALeb.
OumbTd Valley
Denv.ARioGr..
DenverASo'w'n
Det.AMackinac
Dul. & I.Range.
DuluthS.S.AAtl
E.8t.L. A Car..
ElginJol.AEast
Erie
Ev'ns.AIndVplis
Evansv.AtfH.
Find. Ft.W.AW.
Ft. W. A Den.C
Ft.W.ARioGr..
Gads. AAtt.U..
GeorgiaRR
Geo. 80. AFla..
GilaVal.G.AN.
Gr.Tr'nkSyst./.
Det.G.H.AM.

GreatNorth'n—
8t. P. M. A M..
East of Minn.
MontanaOent
Tot. system.

Hooking Valley
Hous.ATex.Oen
Illinois Central.
Illinois Bouth'n
Ind.Deo. AWeBt
Ind. 111. & Iowa.
In.AGt.N'rth'n
llnteroc (Mex.)
Iowa Central...
Iron Railway...
Kanaw'aAMloh
K.C.F.8o'ttAM.
K.C.Mem.A Blr.
Kan. O.N. W...
Kan. City Sou..
K. 0. Sub. Belt.
Lenlgh A Hud..
Lehigh Val. RR.
L«h. V.Coal Co.
L.AW.-B.Coal.

Latest Gross Earnings.

Weekor Mo

October

.

2d wkDeo.
October . .

.

as Pao.Juu
4thwk Nov
4thwk Nov
4thwk Nov
July
2d wkDeo.
October...
August
October . .

.

Septem'er.
November.
October...
November.
October...
October...

November.

October..
October...
November.
October...
October...
2d wkDeo.
November.
lstwkDec.
2d wkDeo.
2d wkDec.
October...
October...
October...
Septem'er.
Ootober ...

IstwkDec.
2a wkDec.
November.
Ootober . .

.

2d wkDeo.
2d wkDec.
2d wkDeo.
2d wkDeo.
Ootober...

I Novem 'r

October...
Ootober . .

.

2d wkDec.
November.
2d wkuec.
November.
2d wkDeo.
2d wkDeo.
2d wkDeo.
July
October...
jctober ..

2d wkDec.
October...
October . .

.

2d wkDeo.
Septem'er.
Ootober...
October...
IstwkDec.
November.
November.
Ootober...
2d wkDeo.
2d wkDec.
November.
October...
IstwkDec.
November.
2d wkDeo.
November.
October...
2d wkDec.
ithwkNov

November.
November.
November.
November.
2d wkDeo.
Ootober . .

.

November.
Ootober...
August ...

October...
2d wkDeo.
Wk Deo. 1.

2d wkDeo
November.
2d wkDec.
IstwkDec.
1stwkDeo.
November.
2d wkDeo.
2d wkDeo.
November.
October...
October...
Ootober...

Current
Tear

9
16,170
48,212

101,247
0.—

65,000
39,000
35,000

298.335
35,711
5.405
8,806

5,070,447
224,791
39,264
74,708
20,260
32,091
15,236

3,832,324

136,803
8.509
4,187
4,349

60,285
102.778
68,869
97,496

646.000
153,701
58,964

el028815
1,893,414

1.989
53,029
1,679

320,841
721,036

5,164,236
118,39a
121,774
79,034

828,223
4,184,225

124,132

2,615,839
1,236,483

27,915
*358,391

87,058
35,468

387,526
60,754
32,922

179,208
467,518
16,716
19,082
18,291
92,913
214,300
200,972
63,404

459,773
43,064
14,104

137,147
3,158,337

5,928
28.056
9,140

230,856
12,622
1,296

39,729
102,005
82,133

550,188
30,100

2,172,948
383,158
158,711

2,714,817
90,804

665,366
3,109,956

11,199
57.245

109,457
109,124
81,000
48.392
4,341

17,690
123.923
42,254
36,723
92,259
10,673
35,340

el645122
6679,000
e471,018

Previous
Tear.

Jan. 1 to Latest Date,

17,369
46,044
86,465

68,000
37,000
31,000

306,732
28,657
5,352
8,481

4,509,943
201,604
36,4^1
69,932
16,420
20,527
15,893

3,451,689

117,927
10,561
4.811
3,393

58,327
79,228
70,643
96,484

662.000
130,990
68,168

61443536
1,888,195

2,211
45,031
1,819

307,396
672,388

4,816,612
108,127
120,932
76,120

809,625
4,270,023

123,028

2,367,734
1,144,724

23,544
*130,326
92,447
31,254

347,499
46,850
38,323

151,911
415,310
15,506
22,182
23,074
91,892

193,700
209,083
51,757

522,509
44,952
13,278

143,965
3,489,190

7,108
27,985
10,045

175.506
8,756
1,755

34,399
105,265
30,335

517,378
26,758

2,309,315
422,700
214,140

2,946,185
84,800

472,614
2,821,763

63,836
92,708

100,155
74,700
38,818
6,719

14,306
104,245
34.828
41,143
81,426
9,449

40.868
62475563
e241S,356
61119349

Current
Tear.

$
160,399

1.973,899
816,765

1,750,148
725,949
663,723

1,935,087
1,625,309

55,882
66,134

40,114,773
1,872,585
403,009
683,510
197,777
159,398
120,580

40.709,873

1,100,602
28,7s5
39,527
33,789

562.126
5,425,352
602,301

4,531,143
28.679,270
6,232,614
557,030

12,547,259
15,642,987

18,637
610,067
95,828

13,761,763

Previous
Tear.

40,412,998
5,055,162
6,523,787
3,936,610
39,537,802
35,762,312

1,285,373

20,970,991
8,526,844
1,300,046

* 2.870,753
4,750.037
367,253

16,498,012
2.267,822
2,034,130
1,286,290
3,698,881
145,484

1,042,957
245,753
851,235

10,482,913
1,848,669
773,762

3,980,490
2,419,628
146,800

1,788,862
30,915,736

318,735
1,347.982

98.297
1,429,709
501,595
14,267

1,675,348
1,095,725
316,164

22,182,656
918,187

20,913,113
3,683,684
1,797,105

26,393,902
4,429,069
3,285,310

31,387,115

436,857

3,950,229
3,658,300

58,44 9
808,598

5,513,866
1,66a,825
353,337

421,530
20,145,896
14,669,988
7,623,768

•
170,433

1,895,26»
699,438

1,523,875
702,319
619,904

1,750,896
1,541,203

52,364
78,175

34,800,723
1,628,533
365,152
524,814
115,126
123,427
118,950

34,695,951

910,377
30,905
31,105
30,474

550.777
3,882,149
720,222

4,635,849
27,600,820
5,486,274
597,457

12,311,182
15,142,059

16,636
562,021
76,951

11,944,077

37,750,042
4,661,281
6,087,427
3,675,396

38,633,804
34,440,571

1,182,028

18,743,397
8,694,525
1,188,858

•1,658,349
4,576,401
298,349

14,801,994
1,972,759
1,744,199
935,931

3,238,209
129,444
802,558
204,619
774,013

9,210,912
1,529,278
612,239

3,581,920
2,248,521
131,866

1,640,627
30,228,099

347,217
1,341,795
108,419

1,294,206
450,786
11,658

1,530,650
948,833
336,649

21,443,625
918,659

20,159,797
2,961,387
1,830,252

24,951,436
3,397,946
2,960,313

27,285,329

389,215

3,952,030
3,645,330

58,000
642,806

4,916,902
1,441,339
319,422

449,496
19,845,473
15,263,300
7,105,657

ROADS.

Lex'gtonA East
LonglslandRR
Long Is. System
LosAug. Term.
Louls.Ev.A8t.L
Lou. H. A St. L.

.

Louis. ANashv.
Maoon A Birm.

.

Manistique
{Mexican Cent.
Mexloanlnter'l.
(Mex. National.
Mex. Northern.
(Mexican Ry...
Mexican So
Minne'p. ASt.L.
M.8t.P.AS.St.M
Mo. Kan. ATex.
Mo.Pao.AIr'nM
Central Br'oh.
Total

Mob.Jao.AK.O.
MobileA Ohio..
Mont.AMex.G'f
Nash.Oh.A8t.L.
Nevada Central
N.Y.C.AH.R..
N.Y.Ont.AW..
N.Y.Susq.AW.
NorfolkA West.
North'n Central
Northe'n Pao.d.
Ohio River
Ohio Southern.
Pao. Coast Co...
Pacific Mail
Pennsylvania^

.

Penn A No'w'n.
Pere Marquette
Phila. A Erie...
Phil. Wllm.AB.
Pltts.C.C.ASt.L
PlttB.Bes.AL.E.
Pitt. Ch.AY'ny.
Pltts.AWe8t'n..
Pltts.Cl.ATol.
Pitts. Pa. A F.
Total system

.

Reading Co.—
Phil. A Read.
Coal Air.Co..
Tot.both Co's.

Rioh.Fr'ksbAP
Rio Grande Jot.
Rio Grande So.

.

Rio Gr'de West.
8t. Jos. A Gr. I.

8t.L.Ken'etASo
St. L. A N. Ark.
St.L.Van.AT.H
8t.L.ASanFran.
St.L. Southwest
San.Ant.AA.P.
SanFran.AN.P.
S.FePres.APh.
Bav.Fla.AWest.
8her.8hrev.A80
Sil. Sprs. O. A G.
So. O.A Ga.Ext.
80.HavenA E..
80. Miss. A Ark
8o.PaolfloCo.b.
Cent. Pacific.
Gal.Har.AS.A
Louls'a. West.
Morgan'sLAT
N.Y.T. A Mex.
Tex. AN. Orl..
So.Pao.ofCal.
So.P'o.ofAriz.
8o.PacofN.M

Southern Ry....
TerreH.AInd..
TorreH. A Poor.
Texas Central.

.

TexasA Pacific
Tex.S.V.A N.W.
Tol.AOhioCent.
Tol.P.AWest...
Tol.8t.L.AK.C.
UnionPao. RR..
Oreg.RR.A N.
Oreg.Sh.Line
Total.

Wabash
W.J'reey&Sea'e
W.V.Cen.APitt.
Western of Ala..
West.N.Y.APa.
Wheel.AL.E. »

Olev.C.ASoS
WlsoonslnCent.
Wrightav.AT*n.
YazooAMiss. V.
York Southern..

Latest Gross Earnings.

Weekor Mo

October...
Septem'er.
August
November.
2d wkDeo
4thwk Nov
2d wkDec.
November.
November.
2d wkDeo.
Ootober . .

.

2d wkDeo.
Ootober...
WkDeo. 1.

4thwk Nov
2d wkDec.
2d wkDeo.
2d wkDeo.
2d wkDec.
2d wkDec.
2d wkDeo.
WkDeo.15.
November.
November.
November.
Septem'er.
November.
Ootober . .

.

October...
2d wkDeo.
Ootober...
IstwkDec.
2d wkDeo.
July
October...
October...
Ootober...
Ootober...
IstwkDec.
Ootober...
October...
Ootober...
2d wkDec
October...
Septem'er.
Septem'er.
Septem'er.
IstwkDec.

Ootober...
October...
October . .

.

October . .

.

Ootober...
2d wkDec.
2d wkDec.
October . .

.

November.
October . .

.

November.
2d wkDeo.
2d wkDeo.
Ootober...
November.
4tliwk Nov
October...
2d wkDeo.
October...
November.
Septem'er.
November.
October...
Ootober...
October . .

.

October...
Ootober . .

.

October . .

.

October...
Ootober...
October...
October...
2d wkDeo.
November.
November.
IstwkDec.
2d wkDeo.
November.
2d wkDeo.
2d wkDeo.
3dwk July
Septem'er.
Septem'er.
Septem'er
Ootober . .

.

2d wkDeo.
October . .

.

Septem'er.
Ootober . .

.

4thwkjuly

2d wkDeo.
2d wkDeo.
Ootober . .

.

November.
October...

Current
Tear.

9
31,070

Previous
Tear.

646,972
9,418

40,419
18,244

599,975
9,601
3.208

262,015
483,923
123,956
58,160
82,200
18.125
62,156
92,536

307,061
650,000
21,000

671,000
3,169

6547,500
100,724

a592,561
2,970

4.889,223
6282,022
694,339
314,238
618,107
613,296
25,404
52,547

470,686
292,194

7,718,578
61,008

142,635
489,194
946,781

1,694,225
30,549
21,166

166,260
103.769
47.750
69,083

el878281
el021046
2,899,327

82,691
62,980
11,650
83,700

130,650
13,495
7,152

157,139
188,536
177,009
315,634
86,482
19,700

426,428
20,848
14,944
26,428
15,605
16,777

6.719,600
1,893,414
643,264
163,770
818,964
30,528

242,569
1,745,488
337,162
182,421
687,707
132,684
47.150
22,766

265,868
16,000
48,323
22,203
37,226

2,398,063
756,518
880,489

4,537,978
342,333
237,330
95,328
84,095

114.100

68,323

92,665
17,375

640,095
8,742

9
23,983

626,900
6,068

37.351
15,355

559,780
8,528
6,897

331,875
390,772
132,502
41,249
83,500
18,908
55,206
85,632

253,173
564,000
19.000

583,000
2,199

6572,800
86,136

a688,026
1,955

4,795,492
6454.26S.
6239,84?
258,483
772,407
585,421
23,722
55,710

502.498
340,618

6,976,278
57,071

132,469
610,990
991,981

1,739,726
34,870
18,293

168,445
89,821
38,500
64,811

e2517143
e3389460
5,906.603

76,902
52,030
11,026
76,000

133.226
9,985
6,560

167,415
157,840
142,6^8
263,567
76,030
21,618

860,954
9,708

23,490
21,446
6,432

16,038
6,069,598
1,888,195
563,829
116,182
687,697
34,435

137,855
1,650,679
339,258
181,742
657,974
136,088
37,304
15,321

203,105
14.000
45,660
18,210
42,036

2,218.164
680,311
749,804

4,182,654
326,855
220,330
86,511
70.473
119,000

53.563

86,923
17.956

645,659
8,253

Jan. 1 to Latest Date.

Current
T'ar.

292,459
3,583,759
3,281,092
143,028

1.922,417
58^,231

26,576,629
86,819
99,650

16,377,236
4,410,475
7,401 371
565,835

4,145,500
759,280

2,814 569
4,490,399

12,762,847
28,814,032
1,278,639

30,092,671
125,7 36

65,428,794
1,259,103

a6,435,017
25,274

50,601,703
3,924,945
1,841,571

14,324,278
6,316,071
29,691,652
1,389,916
455,501

4,453,563
3,066,769

69,970,484
580,696

7,641,286
4,692,810
9,412,987
15,703,174
2,297,701
165.089

1,657,768
948,439
397,294

3,712,512

22,108,910
19,523,906
41,632,816

853,115
465,331
522,292

4,579,375
1,135,984
101.203
70,937

1,776,218
8,452,136
6,104,345
1,809,965
918,140
890,704

3,901,008
529,156
212,415
244,936
52,160

168.947
53,411,105
15,642,987
5,125,031
1,180.073
5,629,877
225,76;

1,794,627
14,769,516
3,097,963
1,659,871

30,777,938
1,475,831

:

461,688!
465,683

8,899,785
109,180

2,413,431
1,066,502
965,729

17,458,896

6,637,321

Previous
Tear.

16,024,304
3,069,521

628,125
2,075,556

2,760,120

5,101,982
137,367

4,713,285
76,875

210.664
3,502.687
8,252,402
106,797

1,728,724
547,253

24,742,707
62,509
77.733

14,812,237
3,804,419
6,672,370
643,441

4,181,700
690,722

2,695,718
4,477,027

11,670,521
26,649,994
1,200.500

27,850,494
78,914

c 4,825,821
1,162,019

o5,871,555
17,914

47,704,635
4,040,695
2,119,116
12,122,407
5,841,971

27,203,486
1,138,376
401.934

4,289,476
3,076,708
59,437,784

556,854
6,846,492
4,309,384
8,727,287

14,736,883
1.743,207
154,009

1,447,762
762,595
318,742

3,207,116

20,046,571
22,574,204
42,620,775

774,965
360,757
476,903

3,673,539
1,149,641

92,624
51,136

1,696,906
7,276,611
5,514,911
1,666,135
877,742
825,707

3,233,706
354,950
265,375
208,822
33,898

118,427
49,896,659
15,142,059
4,910,615
1,116,490
5,540,242
237,^41

1,53:),146
13,413,611
2,^60,386
1,612,782

28,027,084
1,388.162
394,824
320,899

7,827,844
77,968

1,918,215
978,818

1,038,170
15,352,404

5,707,586

14,860,725
2,718,321

564,655
1,938,058

2,861,676

5,513,501
119,187

4,527.011
70,055

* Figures for November are for the railroad only. 1 Mexican ourrenoy. 6 Covers results of lines directly operated east of Pittsburg,
t Inoludes Chesapeake A Ohio So'western, Ohio Valley and Chloago and Texas for both years.
a Includes Paducah & Memphis Division from July 1 in both years.
b Does not include the Auatlu A Northwestern, the San Antonio A Aransas Pass or Houston A Texas Central system.
« Reunite en Montgomery Division are lnolndei in 1900. t*om Jan. 1 and In 1899 after July 1.
o,Inoludes8t. Paul A Duluth from July 1, 15100. e Anthraoite coal miners strike this year, f The Chicago A Grand Trunk is Included

from Deo. 1 In both years; the Det. Grand Haven A Milwaukee Is inoluded for all periods.



December 22, 1900.] THE CHRONICLE. 1263

Latest Wross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the second week of December our statement covers 53

roads and these show 7*46 per cent inorease in the aggre-
gate over the same week last year.

2d week of December. 1900. 1899. Increase. Decrease.

Alabama at. Southern.
8
48.212

9
46,044

9
2,168

9

35,711
102,778

28,637
79,228

7,051
23,550Buffalo Booh. ft Flttsb'g.

Oanadian Pacific. ....... 646.000
153,701

652,030
130.990 22,711

6,000

320,841 307.396 13,415
Ohloago & East. Illinois. 118,398 108,127 10,271
Ohio. Great Western. 121,774 120.932 842
Ohlo.Indlan'lls ft Loulsv 79,031 76.120 2,914
Chicago Mllw. ft St. Pan 828.223 809,625 18,598
Ohio. Term. Transfer .. 27.915 23.544 4,371
Gin. N. 0. ft Texas Pao.. 87.058 92.447 5.389
Olev. din. Ohio. ft 8t. L. 387,526 347,499 40,027

50,754 46,850 3,904
Olev. Lorain ft Wheel's:. 82.922 33,323 5,401
Col. Sandusky & Hooking 19,08 2 22,182 mm_ ( 3,100
Denver ft Rio Grande .

.

214,300 193,700 20,600
Bvansv. ft Indianapolis.
Evanev. ft Terre Haute.

5,928 7,103 •»•••-

-

1,180
28,056 27,985 71
39,729

550,188

34,399 5,330

32,810
Grand Trunk )

517,378Det. Gd. H. &M ]

90,801 84,800 6,004
Intern'l ft Gt. Northern.. 109,124 100,155 8,969

48.392 38.8(8 9.574
Kanawnaft Michigan.. 17,590 14,30 j 3284
Kansas City Southern.... 92,259 81,426 10,343
Kansas City Sub. Belt. . .

.

10,673 9.449 1,224 ....••
Loulsv. Evans?. ft St. L 40,419 37.351 3,068 .... .

.

Louisville ft Nashville .. 599,975 559,780 40,195
Mexican Central. . ... .... 26 .015

123,936
331.875
132,502

69,860
8,516

Minneapolis ft St. Louis 62,156 55,20 6.950
Minn. St. P. ft 8. Ste. M. 92,536 85,632 6,904

307,061 253.17a 53.838
Mo. Pacific ft Iron Mt ... 650,000 564,000 86,000 .... ....

21.000 19.000 2,000
314,23d 258,483 55.755
25,403 23,722 1,681

Plttsb.Bess. ft L. Erie.. 30,549 34,870 4,321
Rio Grande Southern.... 11,650 11.025 625

83,700 76,000 7,700
St. Louis & San Fran ... 188,536 157,810 30,696 *• »•
Bt. Louis Southwestern. 177,009 142,628 3 4,* 81 • >»• •*•

Sherman Shreve. & So... 20,848 9,708 11.140
887,7"7 657,974 29,733

Xezas ft Pacific - 265.868
48,323

203,105
45,650

62,763
2.663Toledo ft Ohio Central...

Toledo Peoria & West'n. 22,203 18,210 3,993
342,333

53,323

326,855

53,563

15,478

4,760Wheeling ft Lake Erie. >

Olevel'd Canton & So s

Wlsoonsin Central...— . 92,655

8,795.435

86,923

8,184,573

5,732

714,653Total (53 roads) 103,797

Net Increase ;7 46 P.O.).. ........ 610,862

For the first week of Dec. our final statement covers
63 roads, and shows 4*06 per cent increase in the aggregate
over the same week last year.

1st week o) December. 1900. 1899. Increase.

$
484,535

1,012

19,678
7,926

57,875
4,272
7,44o

582,743
381.082

Decrease.

Previously rep'd(56 r'ds)

Burl. Ced. Rao. ft North
Chattanooga Southern .

.

Km. City Ft. S. ft Mem.
Kan. 0. Mem. ft Birm

$
8,774 394

97,496
1.679

1231923
42,254

613.296
69,083
22,766

9
8.491.380

96,484
1,819

104,245
34,328

585,421
64,81"
15,321

9,393,809

9
201521

"'140

Pittsburg ft Western

Net increase (406 p. ©.)...

9,774,891 201,661

Net Earnings Monthly to Latest Dates.—The following

shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation

includes every road from which we can get returns of this

character, and in that form is given once a month. Early re-

turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish our monthly article on net earnings— say about the 80th

of the month.
The returns of the street railways we give by themselves

under a separate head at the extreme end of these tabulations

—see page 1266.
,—Gross Earnings.

Current Previous
tear.

, Net Earnings. .

Ourrent Previous
Tear. Tear. Tear.

Roads. $ $ $ $

Adirondack.a Oct. 16,170 17,369 *•??* «?•§£?
Jan, 1 to Oct. 31.... 160,399 170,433 41,418 58,304

Alabama Gt.So'th.a Oct. 196,879 200,4*9 69,470 67.826

Jan. 1 to Oct. 31.... 1,682,700 1,606,203 472,123 47o,325

July 1 to Oct. 31.... 692,417 709,701 209,429 233,717

Alabama Midl'nd.b Oct. 101,247 86,465 30,110 15,618

Jan. 1 to Oct. 31.... 816,765 699,438 174.229 114,451

July 1 to Oct. 31.... 334,817 298,931 87,915 68,834

Annap.Wash. &Bal. Oct. 5,405 5,352 1.309 ,,603
Jan. 1 to Oct. 3 L.... 55,882 52,364 16,267 13,638

Ann Arhor.b Oct 158,658 147,334 40,780 19.378

Jan. 1 to Oct. 31.... 1,411,083 1,352,348 276,973 355,639

Arkansas Midl'd.b. Aug. 8,?06 8,481 2,389 2>?74
Jan. 1 to Aug. 31.... 66,134 78,175 def.8,906

AtOh.T.&S. Fe..b. Oct 5,070,447

Roads.
k tl. Knox. A No.... Oct

Jan. 1 to Oct. 31

4tlan. ft West Pt.b. Oct
Jan. 1 to Oct 31
July 1 to Oct. 31....

Austin ftNortw'n.bOct
July lto Oct 31...

Balto. ft Lehigh... Oct
Jan. 1 to Oct. 3 1

July 1 to Oct. 31

Bait, ft Ohio. hi.... Nov.
Jan. 1 to Nov. 30....
July lto Nov. 30....

Bangor ft Aroost'k . . Oct.
Jan. 1 to Oct. 31....
July 1 to Oct. 31 ...

Bath ft Hammonds. Oct
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

BellefonteCentralb Nov
Jan. 1 to Nov. 3o

Bridgton & Saco R.Oct
Jan. 1 to Oct 31....

Brnnswlok ftWest.l Oct
Jam 1 to Oct. St....
July 1 to Oct. 31....

Bufl. R. ftPittbs.b.Oct
Jam 1 to Oct. 31....
July lto Oct 31...

Buffalo ftS'sqneh.a Nov.
Jam 1 to Nov. 30....
July 1 to Nov. 30...

Snrl.Ced. R.& No.a.Oct
Jam 1 to Oct. 81....

anadian Pacific. a. Oct.
Jam 1 to Oct. 31....

Cent, of Georgia. a. Oct.
Jam 1 to Oct. 31
July 1 to Oct. 31....

Central NewEng...Oct
Jam 1 to Oct. 31....
July 1 to Oct 31....

Cent, of N.Jer . . . *a .Oct

—Gross Earnings.—
Ourrent Previous
Tear. Tear.

Net Earnings.
Ourrent Previous
Tear. Tear.

4,509.943 t2,241,454 tl,958,8l9

Jam lto Oct. 31. ...40,114,773 34.800,723 1«,'227,263 12,209,549

July lto Oct 31. ...17,410,893 15,374,855 t6,859,364 15,692,011

Jam 1 to Oct 31.

Central Pacific!).. .Oct.
Jan. 1 to Oct. 31...
July lto Oct. 31...

Central Penn. & W. Sept
Jam 1 to Sept 30....

Cbar.ft Savannah. bOot
Jam 1 to Oct 31....
July 1 to Oct. 31 ...

Chattan'ga South.aOct
Jam lto Oct. 31....

Ohesap. ft Ohio. a.. Oct
Jam 1 to Oct. 31
July lto Oct. 31....

Chicago ft Alton. a Nov.
July 1 to Nov. 30....

OhKv Burl. AQuin.bOct.
Jam 1 to Oct. 31
July lto Oct 31....

Chic & East. 111. b.. Oct
Jam 1 to Oct. 31...
July 1 to Oct. 3t...,

Chic Gt. West'n.b Nov.
Jam 1 to Nov. 30...
July 1 to Nov. 30...

Ohio. Ind.&Louls. a.Oct
Jam 1 to Oct. 31...
July lto Oct. 31...

Ohio. M. ft St. P. a.. Oct
Jam 1 to Oct. 31...,
July 1 to Oct. 31...,

Ohic.R.I. ft Pac.adOct
Jam 1 to Oot. 31...
Apr. 1 to Oct 31...

Chic Ter. Transf..b.Oct
Jam 1 to Oct. 31
July 1 to Oct 31....

Ohootaw Okl.ft G.b.Oct
Jam 1 to Oct. 31
Nov. 1 to Oct 31....

Cln. N. O. ft T. P.a.Oct
Jam lto Oct. 31—
July 1 to Oct 31....

Cln. Ports, ft Va.b..Oct
Jam 1 to Oct 31....
July 1 to Oct. 31.

—

Ol.Oln.Chic.&St.L.aOct
Jan. 1 to Oct. 31—
July 1 to Oct 31....

Peoriaft East'n.a.Oct
Jam 1 to Oct. 31
July 1 to Oct 31

Olev.Lor. ft Wheel.aOct
Jam 1 to Oct 31
July 1 to Oct 31

Colorado ft South.bOct.
Jam 1 to Oct. 31.

—

July lto Oct. 31....

Columb. Newb. & L.Oct
Jam 1 to Oct 81...,

Cornw'll ft Leban'mOct
Jan. 1 to Oct 31....
July lto Oct 31....

' umberland Val.b.Oct
Jam 1 to Oct 31....

Oenv. ft Rio G'de.b.Oct
Jam lto Oct 31....
July lto Oct 31....

Denver & Southw.bSept
Jam 1 to Sept 30....

40.959
363,745

74,708
581,510
242,917

32,091
83,421

15,236
120,580
55,553

3,832,324
40,709,873
19,427,433

136,F03
1,100,602
482,433

8,509
28.785
17,955

4,187
39,527
4,849

33,789
60,285

562.126
220.877
585.957

4,791,291
2,057,228

68,869
602,301
303,619
559,336

4,018,323

2,774,826
24,715,270

732.724
5.320,634
2,401,779

58,964
557,030
244,994

1,028,815
12,547,259

1,893,414
15,642 987
7,308,908

1,989
18,637
53,029

610,067
202,761

8,636
86,086

1,454,714
11,901,864
5,376,129
721,036

3,972,102

5.164,236
40.412,998
18,389,257

519,813
, 4,328,476
1,860,081

557,017
, 6,275,352
3,047,868
378,479

3,450,409
1,423,678

4,278,837
34,120,658
14,822,316
2.615,839

20,970,991
15,533,537

124,879
1,128,137
482,279
412,889

2,512,362
2.925,276
432,211

4,179,958
1.660,991

40,938
321,785
149,215

1,668,703
14,135,266
6,005,124
230,869

1,968,410
770,063
186,106

1,806,997
717,538
467,518

3,698,881
1,655,001

16,716
,: 145,484

18,291
245,763
91,866
92,913

851,235

1,122,288
9,083,313
4,159,586
200,972

1,848,669

40,086
328,731

69,932
524,814
227,139

20,527
60,388
15,893

118,950
60,447

3,451,689
34,695,951
17 622,390

117,927
910.377
428,555
10,561
30,905
19,998

4.811
31,105
3,393
30,474

58,327
550,777
240,232

• 425,839
3,310,462
1,513,974

70,643
720,222
367,781
555,021

4,098,074

3,084,605
23,282,416

610,706
4,640,461
2,026,820

68,168
597,457
257,606

1,443,536
12,311,182

1,888,195
15,142,059
7,257,632

2,211
16,636
45,034

562,021
166,799

8.839
66,304

1,176,598
10,207,840
4,456,700
672,388

3,?56,424

4.8 1 6,612
37,750,042
17,672,812

488,097
3,982,359
1,764,790

550,397
5,840,998
2,945,205
370,946

3,171,858
1,454,034

4.327,690
32.948,546
14,968,263
2,367,734

18,743,397
14,038,162

110,074
1,034,267
417,034
204,99 J

1,528,003
1.959,092
459,207

3,949,370
1,728,891

33,448
267,095
127,924

1.543,687
12,604,437
5,668,322
210,183

1,674,488
750,478
168,862

1,500,330
669,508
415,310

3,238,209
1,433,702

15,506
129,444
23,074

204,619
96,787
91,892

774,013
980.085

7,903.312
3,505,943
209,083

1,529,278

12,321
98,161

28,781
195,994
92,947

18,541
30,065
4,254

30,805
15,158

1,254,268
13,472,661
6,432,265

65.R92
430,150
189,238

6,314
11,789
10,433

1,651
13,905
1,912
8.802

25.435
205,314
87,410
255,204

2,117,425
873,937
36,955

262,107
150,429
174,248

1,132,355

1,078,174
9,353,671
303,764

1,621,188
843,107
13.614

113.190
57,904

238,534
4,826,513

798,596
6,270,888
8,215,392

def.343
} def.1,388

7,440
122,592
22,722

def.3,086
def.21,510

570,558
4,039,995
2,144,306

203.830
1,349,880
2,318,127

14,687,058
7,545,854

215,431
1,755,943
736,813
150,460

1.9S8.404
1,009.763

153,690
1,231,181
549.182

1,693,983
10,745,036
5,449,232

1,052,837
7,352.275
5,455,530

60,469
630,559
247,341
192,651
980.844

1,148.568
129,829

1,074,537
458,124
14,056
90,016
45,371

531,699
4,019,671
1,772,179

71,605
648,860
231,937
67,794

537,763
182,180
139,747
818,433
420,991

8,230
41,595
6,478

93,572
36,745
34,643

308,886
436,835

3,278,667
1,573,647
k 84.013
798,437

13,641
75,965

37,030
206,319
108,707

6,577
8,400
r,i70

31,717
24,350

1,150,038
10,166,873
6,411,379

57,267
349,225
180,595

8,567
15,859
12,848

2,075
8,652

1,030
9,603

18,656
173,359
83,738

173,239
1,235,359
580,766
38,601

315,883
192,678
170,665

1,075,984

1,411.016
9,571,948

254.545
1,340,920
712,393
16,268

145,631
50,429

628.569
5,034,107

834,740
6,311,754
3,343,232

520
830

6,407
144,490
11,180

def.1,532
def.16,158

371,320
3,223,725
1,467,950
213,939

1,144,72)
2,339,315

14,529,660
7,549,569
238,763

1,327,518
848,775
148,920

1,950,205
1,063,628

152,996
1,176,315
618,781

1,690,504
11,065,166
5,221,612
1,004,960
6,845,259
5,177,253

63,653
618,404
260,584
80,132

516,550
716,902
128,402

1,318,084
602,737
13,062
79,593
46,828

520,298
3,547,969
1,738,323

67,423
442,723
216,844
35,855

452.266
191,152
132,067
965,558
464,858

4,398
32,443
12,145

105,669
50,545
39.834

272,194
394,769

2,904 062
1,388,175
110,088
723,983
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, Cross Earnings. >

,

Net Earnings. .

Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. ft ft $ ft

Detroit & Maok'o.aOct 63,404 51,757 li9,510 7,603
Jan. 1 to Oct. 31.... 773,762 612,239 246,810 220,376
July 1 to Oct. 31.... 296,585 251,675 95,046 79,364=

Duluth&Ir.Ransre.Oct 459.773 522,509 134,670 166.622
Jan. 1 to Oct. 31.... 3,980,490 3,581,920 1,862,619 1,797,884

DulnthSo.Sh.&Atl.Oct 237,203 244,173 83,095 119,345
Jan. 1 to Oct. 31... 2,200.442 1,985.680 844,333 772,808
July 1 to Oct. 31.... 958,155 949,898 366,776 413,409

Elgin Joliet & E.a. Oct 180,688 170 998 69,374 73.004
' Jan. 1 to Oct. 31.... 1,651.715 1,496 662 656,983 634,563
July 1 to Oct. 31.... 660,011 633,998 263,631 280,736

ElPaso&No'eaet'n.June 31,124
Jan. 1 to June 30 170,695

Brie a.... Oct. 3,158,337 3,489,190 785,123 1,099,008
Jan. 1 to Oct. 31. ...30,915,736 30,228,099 7,766.898 7,778.747
July 1 to Oct. 31. ...12,976,518 13,781,506 3,720,016 4,187,090

Evans. & Indian. 1». Oct. 32,263 35,289 11,600 14,953
Jan. 1 to Oct. 31.... 280,076 299,877 80,717 110,122
July 1 to Oct. 31.... 122,535 134,369 40,937 58,145

Evans. &T. H...b. .Oct 132,672 132,151 53,899 50,003
Jan. 1 to Oct. 31.... 1,177,701 1,166,616 546,943 535,741
July 1 to Oct. 31.... 503,361 516,211 231,893 234,495

?lndlayFt.W.*W.l)Sept 9,879 11,545 1,654 def. 1,784
Jan. 1 to Sept 30... 77,562 86.214 11,465 def. 350
July 1 to Sept. 30.... 30,278 37,156 4,907 4,859

Ft.W.&Den.CiTV.bOct 230,855 175,508 48,095 32,502
Jan. 1 to Oct. 31.... 1,429,709 1,294,206 320,470 310,400

Ft/Worth & Rio G.b.Oct 90,359 52,111 55,812 26,332
Jan. 1 to Oct. 31.... 419,007 392,349 141,776 149,034
July 1 to Oct. 31.... 190,723 157,673 75,284 64,748

Jadsden & Att. Un Nov. 1,296 1,755 430 712
Jan. 1 to Nov. 30.... 14,267 11,658 5,607 4,918

Jeorgla.a Oct. 189,428 164,304 g86,203 g76,992
Jan. 1 to Oct. 31.... 1,438,592 1,320,770 447,652 414,515
July 1 to Oct. 31.... 613.772 544,864 g205,733 gl86,590

Ja. South. & Fla.a.Oct 107,757 101,521 36,672 33,984
Jan. 1 to Oct. 31.... 993,720 843,568 245,994 222.255
July 1 to Oct. 31.... 399.207 376,331 118,173 113,268

JilaVal.Globe&No.Oct 32,133 30,335 17.396 20.663
Jan. 1 to Oct. 31.... 316,164 336.649 176,859 219,216

»r. Trunk of Can... Oct. 2,078,038 2,065,385 771,356 787,903
Jan. 1 to Oct. 31. ...18,258,952 17,460,699 6.227.019 6,215.160
July 1 to Oct. 31.... 7,845,932 7,809,175 2,8*4,308 2,881.670

Det.Gr. H.&Mil.Oct 97,332 92,465 24,333 37.473
Jan. 1 to Oct. 31.... 819,129 829.603 162,132 219,058
July 1 to Oct. 31.... 379,108 390,807 91,492 145,664

locking Valley. a..Oct. 461,749 392,933 207,678 169,173
Jan. 1 to Oct. 31... 3,834,701 2,824,660 1,544,154 1,000,435
July 1 to Oct. 31.... 1,627,127 1,389,778 670,471 564,861

loust & Tex. Cent.Oct 665,366 472,614 416,847 196,231
Jan. 1 to Oct. 31. 3,285,310 2,960,313 1,038.585 717,682
July 1 to Oct 31.... 1,691.966 1,468,524 800,724 509.631

llinolsCentral.a...Oct 3,414.924 3,012,461 1,118,129 1,137,239
Jan. 1 to Oct. 31. ...28,277,159 24,463,566 7,336,672 7,522,464
July 1 to Oct 31.... 12,046,156 10,748,631 3,116,277 3,413,558

llluolB Southern.a.Oct 11,199 2,432

ndlanalll.&Ia.b.Oct 109.457 92,708 42,603 30,055
July 1 to Oct 31.... 401,896 346,944 151,096 103,134

owa Central.b Sept 205.829 236,115 25,712 84,784
Jan. 1 to Sept 30.... 1,627,253 1,«73,350 287,396 564,5^9
July 1 to Sept 30.... 565,365 653,142 73,648 247,608

ronRailway.b Oct. 4,306 6,101 1,824 3,584
Jan. 1 to Oct. 31.... 54,108 51,281 20,704 def.5,370
July 1 to Oct. 31 ... 17,818 23,680 6,244 12,377

[anawba & Mloh.a Oct. 84,315 65,623 17,588 14,267
Jan. 1 to Oct. 31.... 70.N041 552,603 144,784 92,090
July 1 to Oct. 31.... 305,745 236,492 59,688 43,617

tan. C. Ft. 8. & M.aOct 598,145 547,124 249,780 186,537
Jan. 1 to Oct 31.... 4,878,503 4,827,822 1,672.365 1,361,637
July 1 to Oct 31.... 2,109,724 2,004,636 790,034 666,787

:»n.C. Mem. A B.a.Oct 182,554 164,203 75,057 57,261
Jan. 1 to Oct. 31.... 1,456,368 1,261.495 446,899 337,422
July 1 to Oct. 31.... 602,846 536,604 189,143 150,549

:an. City Northw..Oct. 36,601 34,970 9,331 12,601
Jan. 1 to Oct. 31.... 316.614 278,279 63,926 55,180

Can. City South ..aOct 391,0^6 370.673 107,934 90,164
July 1 to Oct. 31.... 1,466,979 1,345,990 273,148 325,803

:an. C. Sub. Belt.a.Oct 53,010 49,121 21,016 18,512
July 1 to Oct. 31 ... 198,086 196,137 57,077 6%584

ehlghVal. RR..*aOct 1,645,122 2,475,563 df.258,753 604,964
Jan. 1 to Oct. 31. ...20,145,896 19,845,473 2.361,822 3.806,895
Deo. 1 to Oct. 31... .22,233,290 21,742,935 2,769,778 4,157,583

*hlghV.CoalCo.*aOot 679,000 2,418,356 df. 97,406 92.297
Jan. 1 to Oct. 31.. 14,669,983 15,263,300 df.832,063 df.257,691
Deo. lto Oct. 31. ...16,496,049 17,045,890 df.815,859 df.339,996

,e.&Wilksb.Coal.*aOct 471.018 1,119,349 36,802 176,311
Jan. lto Oct 31 ... 7,623,768 7,105,657 917,887 660,474

iftilng'nA East. b.. Oct. 31,070 23,983 8,158 8,714
Jan. 1 to Oct. 31.... 292.459 210,664 109,918 76,822
July lto Oct. 31.... 122,042 96.982 43.315 41,442

iOH.Hen.ASt. L.b.Nov. 53,776 51,180 17,123 17,535
Jan. lto Nov. 30.... 587,231 547,253 172,606 177.141
July I to Nov. 30 280,546 273,338 94,307 100,297

OUiev. ANashv. b.Oct 2,618,078 2,510,805 1,014,156 901,906
Jan. lto Oct. 31. ...22,968,404 21,167,936 7,501.323 7,038.200
July lto Oct. 31.... 9,348,445 9,294,231 8,285,641 3,180,370

[aoon& Blrmlng..Oct 11.075 7,418 1,790 826
Jan. 1 to Oct. 31.... 77,218 53,981 def.5,668 def 3,987
July 1 to Oct. 31.... 36,385 23,167 346 dei.567

[anlstique Oct. 4,061 6.544 def.2,379 def.1,401
Jan. 1 to Oct. 31.... 96,442 70,836 32,499 def.799

[exloan Central. ..Oct. 1,481.059 1,411,849 508,740 478.596
Jan. 1 to Oct. 31.... 14,422,946 12,629,624 4,424,310 4,039 869

[ex. Internatlonal.Oct 483,923 390,772 200,658 150,795
Jan. 1 to Oct. 81.... 4,410,475 3,804,419 1,735,875 1,612,251

[exloan National. .Oct. 617,976 634,199 c273,305 C317.317
Jan. lto Oct. 31.... 6,576,253 5,821,774 c3.091,143 c2,800.0J6

[exloan Northern. Oct. 58,160 41,249 23,224 19,386
Jan. 1 to Oct 81... 565,835 643,411 243,594 276 991
July 1 to Oct 31 . 242,935 220,159 103,955 91,520

[Inn. & St. Louis.a.Oot 336,411 308,464 164,952 149,477
Jan. lto Oct. 31.... 2,424,443 2,223,706 984,839 887,548
July 1 to Oct. 31.... 1,108,644 1,064,594 491,914 457,177

. Gross Earnings.—. < Net Earnings.— -»

Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. t ft

8

9
M.St. P. AS. 8. M... Oct. 424,654 562 083 198,978 318.660

Jan. lto Oct 31.... 3,908,438 8,780,149 1,714,915 1,782,582
July lto Oct. 31.... 1,514,617 1,868,215 605,592 1008,334

Mo.Kan.&Texas.a.Oct. 1,690,775 1,448504 764,003 581,305
Jan. 1 to Oct. 31.. ..10,608 059 9,827,066 3,270 400 2,923,770
July lto Oct. 31.... 5,102,910 4,744,226 1,825,233 1,664,724

Mont. & Mex. Gulf.Aug. 126,044 132,933 35,724 53,796
Jan. lto Aug. 31.... 929,739 879,140 238,591 204,284

Nash.Ch.&St. L.lmOct 720,791 646,470 260,728 230,565
Jan. lto Oct. 31... 5,812,4=6 5,283,529 2,037,011 1,630,128
July 1 to Oct. 31.... 2,609,546 2,400,249 934,907 846,255

Nevada Central.... Sept. 2,970 1,955 257 110
Jan. lto Sept. 30 .. 25,274 17,914 7,311 420
July 1 to Sept 30.... 8,304 7,205 1,021 1,972

W. Y. Ont. & West.aOct *282,022 454.265 *58,782 141,303
Jan. 1 to Oct. 31... 3,924.945 4,040,695 1,159,387 1,381,340
July lto Oct. 31.... 1,639,877 1,840,177 524,257 652,447

N. Y.Sus. AWest.a.Oct *94,339 239,845 *13,936 115,188
Jan. 1 to Oct. 31... 1,841,571 2,119,116 683,741 889,677
July 1 to Oct. 31.... 677,593 929,903 253,582 441,543

Norfolk &West'n.a.Oct 1,414,829 1,204,947 616,859 491,476
Jan. 1 to Oct. 31 12,508,299 10,510,502 4,989,503 3,637.215
July 1 to Oct 31.... 5,353.690 4,623,871 2,186,298 1,825,517

Sorthern Central. b Oct eiS,^ 772,407 161,793 296,473
Jan. lto Oct 31.... 6,316,071 5,841,971 1,707,478 1,493,378

Northern Paoiflc.b.Oct 3,889,966 3,3^8,951 1,892,651 2,028,153
Jan. lto Oct. 31... 25,280,447 22,701.596 12.307,491 11,547,181
July lto Oct, 31. ...11,858,^93 11,439,966 6,044,493 6,418,529

Ohio River. b Oct. 153,239 128,595 64,440 65,290
Jan. lto Oct. 31.... 1.213,153 970,129 417,715 407,817

Pacific Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated
East of Pitts.A E.Oct. 7,718,578 6,976,278 3,039,700 2,537,100
Jan. lto Oct. 31. ...69,970.484 59,437,784 23,150,907 17,541,507
West of Pitts.AE.Oct Deo. 16,300 Deo. 64.700
Jan. 1 to Oct. 31.... Ino.3,253,000 Inc. 499,300

Penn. & Northwest Oct. 61.038 57,071 23,253 21,747
Jan. 1 to Oct. 31 .. 580,696 556,854 219,482 226,613

Pere Marquette.a .Oct. 759,459 692,714 210,024 205,065
Jan. lto Oct 31... 6,842,590 6.097,634 1,608,175 1,398,186

Pliila. & Erie.b Oct. 489,194 610990 172,232 271,718
Jan. lto Oct. 31.... 4,692,810 4,309,384 1,634,034 1,360,498

Phil.WUm. & Balt.bOct 946,781 991,981 523,936 528,836
Jan. 1 to Oct. 3c... 9,412,^87 8,727,287 3,085.622 2,854,022
Nov. 1 to Oct. 31 ...11,324,249 10,392,419 3,735,521 3,353,42i

Pitts. Char. &Y'h'y.Oct 21,166 18,293 10,882 10,335
Jan. 1 to Oct. 31.... 165,08 i 154,0 j9 60 045 72,239

Pitta. C.C.& St. L.a Oct. 1,694,225 1,739,726 523,530 591,589
Jan. 1 to Oct. 31. ...15,703,174 14,736,882 3,987,430 3,996,458

Plttsb'g&West'D.b.Sept 317,779 296,766 103,683 93,390
Jan. lto Sept. 30.... 3,003,501 2,529,099 1,144.196 874.529
July lto Sept 30.... 1,015,870 923,550 860,092 296,211

Reading Companv

—

Phila.&Reart'g. b.Oct. * 1,878,281 2,517,143 *364.866 1,062,921
Jan. lto Oct. 31 .22,108,910 20,016,571 7,241,595 7,403,655
July lto Oct. 31.... 8,947,701 9,038,471 2,967,203 3,536,359

Coal & Iron Co. b. Oct. *1,021,046 3,389,460 *df.l45 154 390,718
Jan. lto Oct 31... .19,523,90^22,574,204 def.57,007 1,126,173
July 1 to Oct 31.... 8.296,196 11,251,743 256,211 1,028,177

Total both Co.'s.bOct 2,899,327 5,906,603 219,712 1,453,639
Jan. lto Oct. 31. ...41,632,816 42,620.775 7,184.588 8.529,828
July lto Oct. 31. ...17,243,897 20,290,214 3,223,416 4,564,536

Reading Co. b Oct 21,804 19,973
July 1 to Oct. 31 89,058 79,292

Total all Comp's.bOct 241,516 1,473,612
July lto Oct 31 3,312,474 4,643,828

Rich. Fred. & Pot.. Oct. 82,694 76,902 85,028 37,530
Jan. 1 to Oct. 31.... 853,1 15 774,965 346,935 311,020
July 1 to Oct. 31.... 308,762 292,791 122,688 134,247

Rio Grande Junct. Oct ^62.980 52.00 f 18,894 f 15.609
Jan. I to Oct 31.... 465,331 360,757 f 139,599 f 108,227
Dec. lto Oct 31.... 506,456 392,859 f 151.936 f 117,858

Rio Grande South, b Oct. 54,610 49,164 29,508 25,301
Jan. 1 to Oct. 31.... 448,635 404,062 199,447 195,441
July lto Oct. 31.... 196,028 178,413 90,064 89.030

Rio Grande West. b.Oct 508.849 428,153 158,026 181,078
Jan. 1 to Oct 31.... 4,031,975 3,141,164 1,383,272 1,271,841
July 1 to Oct. 31.... 1,782,723 1.514,920 543,882 652,232

8i. Jos.&Gd. Isl.a.Oct 130,650 133,226 50,408 30,946
Jan. 1 to Oct. 31.... 1,135,934 1,149,640 311,660 270,246
July 1 to Oct. 31.... 492,594 541.413 193,317 156,414

St. Louis & No. Ark.Oct 7,152 6,559 2,074 3,871
Jan. 1 to Oct 31.... 70,937 51,136 33,092 27,656

3t. Louis& Ban Fr.b.Oct 977,895 770,473 473,565 369,670
Jan. lto Oct 31.... 7,244,820 6,308,547 3,100,903 2,592,452
July 1 to Oct 31.... 3.416,027 2,788,261 1.612,716 1,241,424

St.Louis So'west. b.Oct 771,703 601,597 §405,336 §249,347
Jan. lto Oct 31... 4,957,681 4,632,322 1.795.900 1,436.439
July lto Oct 31... 2,272,324 2,009,597 §977,578 §700,743

San Aat.&Aran.P.bOct 345,634 263,567 194,826 120.210
Jan. lto Oct 31.... 1,809,965 1,666,135 35s,030 301,951
July 1 to Oct 31 918,945 862,304 348,045 321,402

8an Fr. & N. Pao.a.Nov. 86,492 76.090 35,413 29,846
Jan. 1 to Nov. 30.... 918,140 877,742 319,172 323,731
July 1 to Nov. 30... 493,137 463,390 225,188 215,213

(iantaFePres.&Ph.Oot 82,922 85,892 41,309 50,007
Jan. lto Oct 31.... 818,704 749,207 439,007 378,314
July lto Oct 31.... 310,938 305,542 160,689 167,595

Sav. Fla. & West.b.Oct 426,428 360,954 128,119 111,110
Jan. lto Oct. 81.... 3,901,008 3,2 3.706 1,147.929 801.949
July lto Oct. 31.... 1,491,115 1,293,362 408,284 295,916

Sllv.Sp.Ooala&G.bOct 14,944 23,490 5.860 12,652
Jan. 1 to Oct. 81.... fil2,4l5 265.375 109,765 165,824
July 1 to Oct. 31.... 69,486 103,839 35,871 61,389

South. Mo. & Ark...Nov. 16,777 16,038 7,777 6,738
Jan. 1 to Nov. 30.... 168,917 118,427 70,758

Southern Paotflo.blOct 6,719,600 6,069,598 2.726.215 2,467.169
Jan. lto Oct 31. ...53,411, 105 49,896,659 18,625,445 18,202.157
July lto Oct 31... 23,675,640 22,323.552 9.194.734 8,906,332

Central Paoitto b.Oct 1,893,414 1,^88,195 798,596 834,740
Jan. lto Oct 31. ...15,642,987 15,112,059 6,270,838 6.311,754
July 1 to Oct 31.... 7,308,908 7,267,632 3,215,392 3,343,232
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Roads.

— Qross Ea
Current

Year.
9

rnings. .

Previous
Tear.
9

, NetHarring* —
Current Previous
Tear, Tear.
9

Southern Pacific— ( Continued.)
Gal.Har.&SaiiA.bOet 643,264
Jan. 1 to Oct. 31.... 5,125,031
July 1 to Oct. 31.... 2,115,197

563,829
4,910,615
2,088,724

192,841
760,717
468,046

161,214
1,158,206
607,216

Louisiana West. b.Oct.
Jan. lto Oct. 31....
July 1 to Oct. 31....

163,770
1,180.073
520,205

116,182
1,116,490
419,376

83,902
393,597
206,986

42,880
394,775
134,820

MVn'sLa.&Tex. bOct
Jan. lto Oct. 81
July 1 to Oct. 31....

818,964
5,(129,877
2,415,557

687.697
5,540,242
2,209,093

349,435
1,656,996
825,738

259,855
1,838,198
711,241

N. Y. Tex. & M.b.Oct
Jan. lto Oct. 31....
July lto Oct. 31....

30,528
225,762
90,697

34,435
237,241
113,757

15,710
82,834
36,554

19,303
82,27*
52,320

Texas & N. Orl b.Oct
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

242,569
1,794,627
812,869

137,855
1,539,146
596,509

99,386
581,956
290,630

23,027
551,654
201,617

Bo. Pac. of Cai.b.Oct.
Jan. 1 to Oct. 31—
July lto Oct 31....

1,745,488 1,650,679
14,769,516 13,413,611
6,33?,91 5 6, 1

8 ',663

748,293
5,680,120
2,692,077

703,415
5,030,729
2,596,291

8o. Pao. of Ariz. b.Oct
Jan. 1 to Oct. 31
July 1 to Oct 31....

337,162
3,097,963
1,163,117

339,258
2,860,386
1,109,122

174,984
1,461,179
576,708

161,016
1,070,579
422,399

So. Pac. of N. M.b.Oct
Jan. 1 to Oct. 31....
July lto Oct 31....

182,420
1,659,871
637,452

181,742
1,612,782
623,452

101,984
904,990
363,086

108,383
887,339
354,261

Southern Railw'y.s. Oct
Jan. 1 to Oct 31...
July 1 to Oct. 31....

3,223,941 2,966,199
26.536,566 23,920,750
11,237,820 10,488,231

1.181.304
7,637.908
3,666,086

1,105,779
7,425,764
3,566,216

Texas Central. a. .. Sept
Jan. 1 to Sept 30

52.117
269,395

36,339
212,403

27,973
82,277

16,378
55,423

Toledo <SrO. Cent.a. Oct
Jan. 1 to Oct. 31....
July lto Oct. 31....

233,249
2,102,535
880,355

194,866
1,640,Q55
740,836

70,272
609,855
244,257

63,4'. 5
479.246
239,823

ToLPeoriaA West.feNov.
Jan. 1 to Nov. 30
July 1 to Nov. 30...

92,383
1,022,760
509,364

86,623
939,458
480,600

17,999
262,740
141,488

17,888
2f7.107
131,960

Onion Pac.Sysa.. Oct.
July 1 to Oct 31....

4,537.978 4,182,654
16,019,119 14,226,337

2.198.C04
7,286,809

2,102,807
6,7 84,412

Wabash, b Oct.
Jan. l to Oct. 31....
July 1 to Oct. 31....

1,643,001 1,574,195
13,927.326 12,803,030
6,135,993 5,808,177

537,399
3,909,675
1,898,583

512,311
3.720,526
1,722,857

W. Jersey <te 8eae>h.L Oct
Jan. 1 to Oct 31 ..

237,330
3,069,521

220,330
2,718,321

37,738
897,495

32,038
846.595

West of Alabama.b Oct.
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

84,095
628.125
263,743

7 0,473
564,655
241,361

32,014
217,762
100,862

30,245
208,124
94,1 00

W. Va. C. & Pitts.e Sept.
July lto Sept. 30...

95.328
286,536

86,511
254,501

42,351
125 173

33,619
94,985

Wheel. 4 L. Erie. b. Oct.
July lto Oct. 31....

286,643
1,030,383

249.920
850,869

93,333
353,423

77 707
299,783

Wisconsin Central L Oct.
Jan. 1 to Oct. 31....
July lto Oct. 31 ...

489.683
4,501,796
1,901,738

559,449
4,676,752
2,177,301

184,825
1,506,374
712,831

236,656
1,898,387
952,342

Wrightsv. A Tenn Oct
Jan. lto Oct. 31....
July 1 to Oct. 31....

17,375
137,357
57,763

17,956
119,187
57,071

9,472
46,704
24,382

9,170
36,322
20,659

Yazoo & Miss. Val.a.Oct
Jan. 1 to Oct 31....
July 1 to Oct 31...

653,857
4,073,190
1,759,750

595,849
3,872,352
1,720,091

340.892
1,197,908
607,459

300,870
1,195,564
639,121

York Southern .b . . . Oct.
Jan. 1 to Oct. 31...
July 1 to Oct 31...

8,742
76,875
34,101

8.253
70,055
32,855

2.261
21,296
8,529

2,410
22,135
12,010

a. Net earnings here given are after deduoting taxes.

b Net earnings here given are before deduoting taxes.

c Deducting other expenditure s for repairs, replacements and eerier > 1

expenses, net Income applicable to interest on bonds in October
'was $84,208, against $142,038 last year, and from Jan. 1 to Oct.
31 $1,256,088, against $1,284,51 5. This is the result in Mexican dollars
treated (aooordlng to the company's method of keeping its accounts)
as equivalent to 80 oents in United States money—that Is, depreciation
beyond 20 per cent has already been allowed for.

d Gross earnln gs Include other Income.

e These figures are for Railway Department only.

f Thirty per oent of gross earnings.

g After allowing for < ther income received net for October was
$117,149, against $76,938, and from July 1 to October 31, 1900, was
$236,679, against $187,536.

lb $15,000 oharged out for new rails.

i Does not include Austin & Northwestern, San Antonio & Aransas
Pass or Houston & Texas Central System.

k Increase In expenses in September due to track repairs.

n Includes Paduoah & Memphis Division from July 1 in both years.

* Anthracite coal miners' str ke in OotoDer. 1900.

§ After allowing for expenditures forbetterments.net in October,
190O, wes $3*3,570. against $221,500 in 1899, and from July 1 to
Ootober 31. 1900. the net after allowing for this item was $882,575
agaiist $592,864 in 1899,

t For October, 1900, taxes and rentals amounted to $166,894,
against $159,400, after deducting which net for Ootober, 1900, was
$2,074,560, against $1,799,449. From July 1 to October 31. 1900,
taxes and rei tals were $654,572, against $623,859 in 1899, after de-
duoting which the surplus was $6,204,792 this year, against $5,068,-
152 in 1899.

| These figures inolude Baltimore & Ohio Southwestern.

Miscellaneous Companies.

Companies.
Binghamton Gas... Oct.

Jan. 1 to Oct. 31....
May 1 to Oct. 31....

—Oross Earnings. .

Current Previout
Tear. Tear.
$ $

, Net Eat
Current
Tear.
$
3,355

27.559
14,315

nings.
Previous
Tear.

$
3,410

27,380
13,784

Buffalo Gas Co. .. Nov.
Oct. 1 to Nov 30

32,705
60,059

33,575
61.41.8

Color'do Fuel&Iron.Oot
July 1 to Oct. 31....

254,936
920,019

182,848
534,121

Consol. Gas Co.. N.J .Oct
Jan. 1 to Oct. 31

5.086
60,657

4,9(7
57,257

Denver Gas & Eleo.Oct
Jan. 1 to Oct. 31....
Mar. 1 to Oct 31....

38,356
279,845
203,048

42,106
3 0,4(9
236,050

Companies.
Detroit City Gas....Oct

Jan. lto Oct. 31

Gas & Electric Co. of
Bergen Count* .a Nov. 22.1 66
June 1 to Nov. 30.... 117,378

Gd. Rap. Gas-L.Co.Oct
Jan. 1 to Oct. 3l

Jackson Gas-L. Co. Oct
Jan. 1 to Oct. 31
Mar. 1 to Oct. 31

Laclede Gas-L. Co.. Oct
Jan. lto Oct. 31

Lowell Eleo. Lt. Co. Sept 13,687
Jan. lto Sept. 30.... 122,267
July lto Sept iO.... 40,275

Madison GasA Elec.Oct
Jan. lto Oct. 31
Apr. l to Oct. 31

Mexloan Telephone. Oct 15,717
Jan. 1 to Oct. 31.... 152,476
Mar. 1 to Oct. 31.... 122,197

Minn Gen. Elec Co.Oct 32,689
Jan. lto Oct 31.... 252,132

Faoiflo Coast Co. a Oct 470.686
Jan. 1 to Oct 31.... 4,453,563
July lto Oct 31.... 2,000,653

PacifloMail Oct. 292,194
Jan. 1 to Oct 31.... 3,066,769
May lto Oct. 31.... 1,719,771'

St. Joseph Gas L.Co Oct.
Jan. lto Oct. 3i
July 1 to Oct 31

St.PaulGas-Lt. Co..Oct
Jan. l to Oct. 34

Tenn. Coal I. & RR. Oct
Jan. 1 to Oct 3i

Western Gas Co.—
Mllw'ee Gas-L. Co.Oct
Jan. 1 to Oct 31

- Qross Earnings. »,

—

Net Earning*. .

Current Previous Current Previous
Year. Tear. Tear. Tear.

9
38,608 38,414

363,913 309,308

16,634 8.021 8,725
85.072 43,642 40,268

15,472 17,843
133,554 127.677

3.067 2,695
22,725 21,686
16,979 16,837
92.020 96.549

767,283 786,326
11.486 2,834 3.975

100,226 39,022 36,181
33.073 9,975 10,142

6.229 5,278
43,922 38,£01
28,748 23,829

13,309 7,863 6,422
126,691 68,709 54,474
102,861 54,526 42,452
28,867 19.481 17 940

216,628 124,848 113,610
502,498 124,721 152,693

4,2*9,476 999,281 1,180,482
1,940,629 444.604 616,697
340,618 t64,015 t74,80O

3.076,708 677,612 856,801
1,822,175 t359,4fc3 t517,966

5,810 6 043
58,944 55.741
20.729 20,636
26.442 25,089

228,525 221,046
123,988 262,297

2,222,577 1,275,394

51.009 50,807
431,202 401,443

t After deduoting "reserve fund for repairs of steamers" sur-
plus In October, 1900, wae $34,900, against $45,685 in 1899,
and from May 1 to Oct 31, 1900, there was a surplus of $184,773,
against $343,276 in 1899. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the English companies, i. e„ five per cent upon the
value of the steamers.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

—Int., rentals, etc.—
Current Previous
Tear. Tear.

-Bal. of NetEarn's.->
Current Previous
Tear. Tear.

Roads. 9 9 9 9
Beliefonte Central. Nov. 650 544 1.C01 1,531
Cent. New England Oct. 12,429 12,692 1,185 3,573

July lto Oct. 31.... 49,905 50,24 3 7,999 186
Ohio. Bnrl.A Qninoj Oct 825,000 815,818 1,493,127 1,523,497

July 1 to Oct 31 3,300,000 3,263,273 4,245,854 4.286 296
Ohio. & E. Illinois.. Oct 1E0829 127,557 -109,976 '137,394

July 1 to Oct 31.... 523,300 510,784 307,432 '431.810
Ohio. R. Isl.&Pac.Oct 313,000 325.628 739,837 679,332

Apr. 1 to Oct 31 2,191,000 2,279,394 3,264,530 2,897,859
Oboe. Okla. & Gulf .Oct 43,560 21,500 149,091 58,632

Nov. 1 to Oct 31 352.565 258,000 796.003 458,902
Olev Cin.Ch.A St. L.Oct 238,394 232,366 293,305 287,332

July 1 to Oct. 31.... 968,235 944,050 803,944 794,273
Peoria & Eastern.Oct 33,750 36,250 37,855 31,173
July 1 to Oct. 31.... 135,000 145,000 96,987 71,844

Clev.Lor'n & Wheel.Oct 28,116 22,500 39.678 13,355
July 1 to Oct. 31.... 112,467 90,000 69.713 101,152

Den. * R. Granoe...Oct 206.602 201.818 1229 547 :i90,56O
July 1 to Oct. 31.... 819,614 804,115 1782,234 1621,695

Bocfclng Valley Oct 68,824 68,115 *142,584 101,058
July 1 to Oct. 31 296,409 269,225 *385.824 295,636

Ind. 111. & Iowa Oct 20,764 16,761 21,844 13,294
Kanawha & Mich.. Oct 10,735 9,530 •7,420 •5,304

July 1 to Oct 31 4., 642 34,745 *19,313 *11,139
Kan. C. Ft. 8. & M..Oct 124,548 119,451 125.232 67,086

July 1 to Oct 31 501,623 478,589 288,411 188.198
Kan. C. Mem. a Bir.Oct 15,858 16,132 59.199 41,129-

July lto Oct 31.... 62,755 64,061 126,388 86,488
Mo. Kan. & Texas.. Oct 289,313 287,277 474,690 294,028

July 1 to Oct 31.... 1,157,206 1,147,916 668,027 516,808
Sash v. Chat ASt.LOct 160,326 153.988 100,402 76,577

July 1 to Oct 31... 641,302 6 1 5,234 290.605 231.021
Norfolk & Western.Oct 185,871 190,481 430,988 300,995

July 1 to Oct 31.... 743,821 762,278 1,442,477 1,063,239
Peie Marquette ..Oct. 113,018 108,990 97,006 96,075

Jan. 1 to Oct 31 1,100,058 1,032,938 506,117 315,248
Pitts. C. C. & St. L. Oct 322,548 332,956 200,982 258,633

Jan. 1 to Oct 31.... 2.938,554 2,736,026 1,048,876 1,260,432
Reading-
All companies... Oct 787,000 762,545 df.54 711,067
July 1 to Oct 81.... 3,148,000 3,050,181 164,474 l,ot3.647

Bio Grande Junot'n.Oct 7,708 7,703 11,186 7,901
Deo. 1 to Oct. 3 1 84,791 84,791 67,145 33,067

Riot+rande South. Oct 17,783 17,918 11.725 7 ,383
July 1 to Oct 31.... 72,209 72.117 17,855 16,913

St. Jos. & Gr. Isl'd. Oct 8,750 8,750 41,658 22,196
July l to Oct. 3 1.... 35,000 35,000 158,317 121.414

8»b Iran.&No Pat Nov. 22,862 22,958 12,551 6,888
July 1 to Nov. 3o... 114,312 114,791 110,876 100,422

South. Mo. & Ark... Nov. 2,333 5,444
Jan. 1 to Nov. 3o.... 25,666 45,092

roien..<feOhlo( en. .Oct 33,734 32.319 *36,761 •31,148
July 1 to Oct 3i.... 135,284 130,519 •109,409 •109,410
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Roads.

—Int., rentals, etc.—
Current Previous
Tear. Tear.

, r-Bal. ofNet Earn's.^
Current Previous
Tear. Tear.

del.4,861
18,288
8,425

19,184
108,840
*436,191

* After allowing for other Inoome received.

t These figures inolude other income. After deducting $15,000 for
tenewal Fund and Bond Conversion in October, 1900, and a like
mount in October, 1899, the surplus for the month is $214,547,
gainst $175,560 a year ago; from July 1 to Octoter 31, 1900, the
deduction for this purpose was $60,000, against $^0,000 in 1899,
Baving surplus for this year $722,234, against $561,695 a year ago.

Pol. Peo. & West...Nov.
Tuly 1 to Nov. £0

22,744
113,7t3

22,749
113,672

def.4,745
27,725

V. Va. Cen. & Pitts Sept.
July lto Sept. 30....

23,197
70,048

25,194
75,801

19.154
55,125

Vlsconsin Central.. Oct.
July 1 to Oct. 31....

134,254
541,154

130,157
521,590

*52,337
*176,735

Miscellaneous Companies.

Companies.
enn. Coal I. & RR.Oct

Jan. 1 to Oct. 31...,

—Int.,rentals, etc. > ^-Bal.ofNetEarn's.—.
Ourrent Previous Oarrent Previous
Tear. Tear. Tear. Tear.

54.777
547,769

46,563
465,630

69,211
1,674,808

215,734
809,764

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

ieriod of all street railways from which we are able to ob-

ain weekly or monthly returns. The arrangement of the

able is the same as that for the steam roads—that is, th e

rst two columns of figures give the gross earnings for the

itest week or month, and the last two columns the earnings

or the calendar year from January 1 to and including such

itest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

jnerican R'ys. Co. .

.

.tlanta Ry. & Powei.
[Inghamton St. Ry..
ir'klynRap.Tr. Co. ..

ihicago & Mil. Elec.
hicago Union Tract.
In. Newp. & Cov. . .

.

HtyElec. (Rome.Ga.)
leveland Electric t-

leve. Painsv. & E...
blumbus (O.) Ry....
tonsol. Trao. (Pitts.)

>art&W'portSt.Ry.
•enver City Tram.. .

.

•etroitOiti'ns'StRy.
Detroit Elec. Ry....
Detroit Ft. Wayne
& Belle Isle

Total of all
iet. Roch. Ro.&L.O.

Latest Cross Earnings.

Week orMo Cur'nt
Tear.

November.
August
October...
November.
November.
October...
November.
November.
November.
October..
October...
October . .

.

November.
October . .

.

2d wkDeo.
2d wkDeo.

2d wkDeo.
2d wkDeo.
October...

November.

October...
August
November.

November.

Ootober...
October...
November.
November.
August
Septem'er.
November.
August....
October..
November.
Septem er.
November.
November.
November.
Ootober...
August
November.
Septem'er.
November.
November.

Ootober...
November.
Septem'er.
November.
November.

Ootober . .

.

November.
Septem'er.
July
October...
Septem'er.
November.
October...
November.
November.

November.

November.
Ootober...
Ootober . .

.

November.

§48,603
60.054
14,792

942,018
9,781

633.043
63,007
3,000

174,734
14,075
85,677

257,180
7,450

114,373
29,763
11,903

4,592
46,278
8,35t

37,159

21,438

25,830

4,691

234.152
18.35C
4,429
8,109

12,964
7,829
6.378

14,692
442,19.
134,733
161,526

5.915
6,533
7,149
4,057

53,006
34,538
8,450
1,679
3,934

19,347
209,670
13,483
15,373
14,753

32,833
*46,110
97,331
22,912
28.432
21,610

Prev'us
Tear.

luluth Sup. Tract.

)

DuluthSt. Ry.... J

aston Consol. Elec.
ialveston City
[arrisburg Traction,
[erkimerMohawk II-

lon&F'kfortEl.Ry.
nternat'l Traotion—
(Buffalo)
ohnstown Pass. Ry.
ingston City Ry
ehigh Traotion
ondonSt. Ry. (Can.)
©rain St. Railway .

.

oraln & Cleve
os Angeles Tract.. .

.

[ass. Eleo. Co.'s
[etro.(Elev.)Ohioago
[ontreal Street Ry..
[uscatine St. Ry
ewburg St. Ry
ew Castle Traotion.
ew London St. Ry .

.

orfolk Ry. & Light,
orthern Ohio Tract,
orwalk Tramway .

.

gdensburgSt. Ry..
lean St. Ry
maha &Coun. Blufl
Ry. & Bridge
hiladelphia Oomp'y
ottsv'e Union Trao.
ailways Co.General
iohmond Traotion..
icramento Eleotrio
Gas & Ry
uranton Railway...
Battle Eleotrio Co...
suthwest Mo. Elect,
outhern Ohio Traot.
baten Island Elec .

.

oronto Ry
win City Rap. Tran
nion(N. Bedford)..
nitedP. ATransp..
nited Traotion— >

Albany City \
nited Tract. (Pitts.)
nited Traot. (Prov.)
rilm.&N.CastleEleo.
roroester&Marl'b'h

* Figures from May 1 cover Soranton Railway, Soranton & Plttston,
aranton & Oarbondale and Carbondale Railway.
t Strike in Cleveland In 1899. J Strike In August, 1899.
I Theso are results for properties owned

§46,095
55,557
13,612

939,877
7,596

679,040
60,08f
2,821

154.045
11,43:
75.216

222,482
7,211

102.025
*7,885
11,099

4,408
43,39^
1,626

32,845

22,317

24,722

4,376

209,313
13,87.'

4,230
8,794
J1.541
8,542
6 618

12,845
417,594
133.230
146,185
5,408
6,305
7,93b
3,416

Jan. 1 to Latest Dale.

Current
Tear.

30,332
7,599
1,554
3.842

21,372
172,740
11,896

16,126

29,861
48,688
77.109
21,846
23,813
21,568

128,549 102 502
240,793 229,210
19,016
§Inc.

108,810

153,656
194,628

5,977
4,921

17,502
931

105,587

142,351
176,011

3,504
4,988

362.499
152,494

1*3 ".",065

6,138,779
718,357
36,975

1,871,561
120,262
822,445

95,703
1,077,959
1.476.921
528,313

226,312
2,231,546

53,639

220,374
147,511
314,716

48,156

2,216,662
153,253
63,216

101,711

73,607
89 886

126,985
4,545,151
1.434,893
1,345.509

62.657
90,562

123,194
54,101

3 9,014
387,494
61,820
£0,433
47,452

201,03"-.

2,206,579
109,527

188.929

308,421
501,163
786,093

247,278
167,800

1,357,200
2,i>42,822
231,480

% Inc. 205.

1,215,699

1,738,331
1,969,337

64,1*5*6

Previous
Tear.

321.453
138,857

'77,2*15

6,075,886
652,364
25,352

1.340,998
103,539

93.920
1,026,202
1,296,150
434,729

200,713
1,931,592

157,445
286,685

41,439

2,029,028
123,888
61,835
96,946

'72,14*2

86.282
105,615

4,161,588

1,259,228
65,304
82,580

123,698
49,680

278,042
329,744
57,738
20.7 25
43,010

177.333
1,647,565

98,567

159,052

268,595
476,139
617,748

2*66*626

162,344
1,191,163
2,075,187
209,342

902

1,158,142

1,537 083
1,680,034

62*015

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of the
different roads are published by us each week as soon as re-
ceived, and once a month (on the third or the fourth Satur-
day of the month) we bring together all the reads reDorting,
as is done to-day.

Gross Earnings. . . Net Earnings.—

s

Roads.
Atlanta Ry APow.Aug.

Jan. 1 to Aug. 31....
July 1 to Aug. 31....

BtnjrhamtonSt. Ry.Oct.
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

Brooklyn Rap. Tr a Nov.
July 1 to Nov. 30 ...

Ohio. <& Mllw. Eleo Nov.
Jan. 1 to Nov. 30 ...

July 1 1« Nov. SO....

Gin. Newp. & Cov.bNov.
Jan. 1 to Nov. 30....

City Elec(Rome.Ga)Nov.
Jan. 1 to Nov. 30

Cleveland Eleo.a.c Nov.
Jan. lto Nov. 30 ...

Clev. Paimesv. & E.Oct.
Jan. 1 to Oct. 31....

Columbus Railway.Oct.
Jan. 1 to Oct. 31....

Cons.Tr.(Pittsb ).b.Sept
Apr. 1 to Sept. 30....

Denver City Tr'mw. Oct
Jan. 1 to Oct. 31....
Mar. 1 to Oct. 31

Detroit Cit's' 8t.Ry.Nov.
Jan. lto Nov. 30....

Detroit Eleo. Ry..Nov.
Jan. 1 to Nov. 30

Det. Ft.W.&B.L.Nov.
Jan. lto Nov. 30 ...

Total of all Nov.
Jan. 1 to Nov. 30....

Easton Cons.Eleo.bOct
July 1 to Oct. 31....

(Jalveston CityRy.—
Jam. 1 to Aug. 31....

aarrisb'gTract'n...Nov.
Jan. 1 to Nov. 30
July lto Nov. 30

Herkimer Mohawk illon
& Frank. El. Ry .Nov.
Jan. lto Nov. 30
July 1 to Nov. 30 ...

Johnstown Pass.Ry.Oct
Jan. 1 to Oct 31....

Lehigh Traotion. .a.Nov.
Jan. 1 to Nov. 30....

Lond'n St.Ry.(Can.)Aug.

Lorain Street Ry... Sept
Lorain & Cleve. Ry.Nov.

Jan. 1 to Nov. 30
Los Angeles Tract.. Aug.

Jan. 1 to Aug. 31....
Metropolitan St. Ry.b—

July 1 to Sept. 30....
Jan. 1 to Sept 30....

1

Sewburg Electric.Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. SO....

New Castle Traot. . . Nov.
Jan. 1 to Nov. 30....

New London St. Ry.Oct
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

Norfolk Railway & Light
Co.b. Aug.
Jan. 1 to Aug. 31....

Northern OhioTrao.Nov.
Jan. 1 to Nov. 30.,..
July 1 to Nov. 30....

Olean Street Ry Nov.
Jan. 1 to Nov. 30....

Omaha & Council Bluffs
Ry.& Bridge .... Oct
Jan. 1 to Oct. 31....

Pottsville Un. Trac.Sept
Jan. 1 to Sept 30....

Riohmond Trao'n...Nov.
Jan. 1 to Nov. 30....
Oct 1 to Nov. 30....

Sacramento Eleotrio Gas
& Railway Co Oct
Jan. i to Oct. 31....
Feb. lto Oct 31....

Soranton Railway t.Nov.
Jan. 1 to Nov. 30....
July 1 to Nov. 30....

Seattle Elec. Co—Sept
Jan. lto Sept 30....

So. Light & Tract...Oct
Apr. 1 to Oct 3l..».

South. Ohio Tract..Oct
Jan. 1 to Oct 31....

So'west'n Mo. Eleo.July

9taten Isl. Eleo. a..Sept
Jan. 1 to Sept 30....
July lto Sept 30....

Twin City Rap.Tr.b.Oot
Jan. 1 to Oot 31

United Trao. (Pitts.)Nov.
July 1 to Nov. 30....

I

Current
Tear.
8

60,054
362.499
120,320

Previous
Tear.

55,557
321,453
108,235

Ourrent
Tear.
S

28,772
173,860
58,426

Previous
Tear.

9
30,764

158,412
59,334

14,792
152,494
69,974

13,612
138,857
66,060

6,574
66,047
34,313

6,297
50,920
31,193

942,018
5,159,930

939,877
4,946,715

314,059
1,230,446

296,172
1,480,461

9,781
131,065
77,878

7,598
77,215
57.628

4,178
76,625
49,530

3.031
40,030
36,043

63,007
718.357

60,089
652,364

$34,717
}424,679

136,875
J389.947

3.C00
36,975

2,821
25,352

189
7,350

917
5,521

174,731
1,871,561

154,045
1,340,998

77,926
851,963

61,721
471,577

14.075
120,262

• 11,432
103,539

7,857
64,064

3,076
36,775

85,677
822,445

75,216 44,186
424,820

38,428

247,810
1,475,666

224.992
1,320,522

142,871
786,221

129.688
663,439

114,373
1,077,959
895,224

102,025
1,026,202
852,601

52,252
474,809
408,192

35,542
340,091
292,006

127,129
1,417,732

114,839
1,241,926

65.855
755,780

59,926
617,513

48,908
504,759

44,162
413,261

16,041
U0.628

14.713
142,484

19,291
217,184

18,660
192,116

6,297
71,295

7,993
81,873

195,328
2,139,675

177,661
1,847,303

88,193
977,703

82,632
841,870

21,438
101,222

22,317
109,779

10,161
54,739

9.112
50,211

147,511 157,445 45,476 23,793
25,830

314,716
154 849

24,742
286,685
146,450

10,704
126,700
64,738

9,552
104,299
56,669

4,691
48,156
22,212

4,376
41,439
20,485

2,198
15,751
8,203

2,460
20,130
9,789

18,350
153,253

13,875
123,888

12,443
85,085

4,270
63,216

8,109
101,711

8,794
96,946

4,641
51,498

4,879
41,424

12,964 el,541 5,104 edef.4,557

7,829 8,542 3,510 4,411

6,378
89,886

6,618
86,282

3,320
50,437

3,630
49,820

14,692
126,985

12.845
105,615

3,149
38.053

2,371
22,715

3,445,361
0,326,507

3.338,262
9,638,413

1,890,333
5,505,916

1,717,247
4,903,175

6,533
90,562
49,754

6,305
82,580
46,197

2,742
41,877
26,378

2,592
35,787
24,560

7,149
123,194

7.936
123,698

793
41,983

1,187
41,918

4,057
54,101
32,553

3.416
49,680
27.437

191
17,589
14,648

701
17,653
13,672

53,006
319,014 278,042

24,739
143,067 114,972

34,538
387,494
198,651

30,832
329,744
166.257

12,687
148,204
77,928

11,737
108,580
62,506

3,934
47,452

3,842
43,040

1,767
23,275

1.821
19,344

19,347
201,035

21,372
177,333

8.108
106,627

11,437
91,997

13,483
109,527

11.896
98,567

6,569
51,573

5,152
44.023

14,753
188,929
32,019

16,126
159.052
30,874

5,484
88.273
13,232

7,200
68,333
13,051

32,833
30%421
279,660

29,861
268,595
243,2

17,f 06
167,058
152,520

14,657
137,158
124,830

45.110
501,163
264,114

48.688
476,139
260,499

14,257
207,110
104.768

22,279
223,047
125,498

97,331
786,093

77,109
617,748

32,448
198,605

15,542
168,888

20,216
85,691

13,552
88,384

23.432
247,278

23,813
200,626

14,136
120,960

12.178
84.622

22,912 21,846 9,277 12,042

21.610
167,800
78,433

21,568
162,344
73.089

7,058
39,248
82.278

8,101
37,614
29,266

240.793
2,342,822

229,209
2.075.187

131.291
1,252,315

123.596
1,118,094

153,656
822,956

142.351
753,070

70,308
375,814

61,416
859,835

' 4

J*
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. Grots Earnings. >

,

Net Earnings.
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ » 9 $
Wilmington & New Cas-

tle Electric Oct 5,977 3,504 2,568 1,211
Woroester & Marlb'rough

St. Ry.a Nov. 4,921 4,988 2,011 1,707
Jan. 1 to Nov. 30.... 64,156 62,015 24,456 18,845

a Net earnings here given are after deducting taxes.
b Net earnings here given are before deducting taxes.
c Strike in 1899.
e Strike in August, 1899. was cause of small earnings at that lime.
J Taxes and tolls In November, 1900, were $12,314, against $11,981,

and from Jan. 1 to Nov. 30 $136,118, against $135,223. After deduct-
ing these items the net in November, 1900, was $22,403, against
$24,894. and from Jan. 1 to Nov. 30, $288,561, against $254,724.

t Figures from May 1 in both years include results on Scranion
Railway, Scranton & Pittston, Scranton & Carbon dale, Carbondale
Traotlon and Carbondale Railway.

Interest Charges and Snrplns.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

, Int.,rentals, etc. > ,-Bal. ofNet Earn'*.-.
Current Previous Current Previous
Tear. Tear. Tear. Tear.

T}f\i"t(i.Q is j& £ St

Atlanta Ry.& Tow.Aug. 20,361 13,312 8,411 17.452
July 1 to Aug. 31. .. 43,182 25,125 15,244 34,209

Cleveland Electric.Nov. 20,795 21,286 57,131 40,435
Cons. Trao.(Pittsb.)Sept. 63,477 60,610 tl07,478 t96,«05

Apr. 1 to Sept. 30.... 371,538 362,683 1584,455 t467,076
Denv'r City Tramw. Oct. 32.111 29,897 20,141 5,645

Mar. 1 to Oct. 31 .. 251,228 215,812 156,964 76,194
Easton Cons. Elect. Oct. 7.715 8.613 2,446 499

July 1 to Oct. 3 1.... 32,786 32,744 21,953 17,467
MetropoMtan St. Ry —

July 1 to Sept 30.... 1,128,985 1,083,137 *924,285 *791,737

Norfolk Railway & Lisht
Co Aug. 11,968 12.771
Jan. 1 to Aug. 3i.... 95,743 47,324

Sacramento Electric Gas
& Railway Co.... Oct 8.926 9.19'> 8,980 5,462
Feb. 1 to Oct. 31.... 80,435 8^,757 72,085 42,073

Iwln City Rapid Tr. Oct. 68,256 71,250 63,035 52,346
Jan. 1 to Oct. SI.... 695,408 679,307 556,907 438,787

UnitedTrac.(Pitts.)Nov. 41,794 41,796 28,514 19,620

* After allowing for other Income received.
t These figures include other Income. After deducting $86,497 for

interest on funded debt and dividends on preferred stock in September,
1900, and $74,888 in 1899, there Is a surplus of $20,981 this year,
against $21,917 last year. From April 1 to Sept. 30, 1900, interest
and dividends were $519,144, against $449,266 In 1899, leaving a
surplus this year of $65,311, against $17,810 last year.

Philadelphia Company.
, November. . >—Jan. 1 to Nov. 30.—

>

1900. 1899. 1900. 1899

Gross earnings 209,670 172,740 2,206,579 1,647,565

Operating expenses and taxes.173,281 122,478 1,357,244 1,120,547

Net earnings fr'mopera't'n.. 36,389 50,262 849,335 527,018
Otherincomet 12,055 4,239 359,046 £31,031

Total earn'gs«fe other lno 48,444 54,501 1,208,381 758,049
Deductions from income * 13,687 13,542 223,469 199,520

Total income 34,757 40,959 984,912 558,529

Interest on funded debt 17,708 16,666 190,625 150,000
Dividends on preferred stock . 16,637 16,742 183,250 149,896

34,375 33,408 373,875 299,896

Net income of company 382 7,551 611,037 258,633

Affiliated Companies!—
Netincome 63,188 60,845 630,812 542,696
Proportion to others than
Philadelphia Co 447 726 7,139 233,535

Phtl.Co.'slntinnetinoome. 62,741 60,119 623,673 309,161

•These deductions Include the following items : Rentals of leased gas
lines, tenement expenses, interest on current liabilities, interest on
consumers' cash advances, etc.

t The net earnings of the affiliated corporations only appear in the
noome of the Philadelphia Co. as they are deolared in dividends.

\ Inoludes Consolidated Gas Co. of Pittsburg, Allegheny 111. Co.,
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas Co.,
of MoKeesport, Equitable Gas Co.. United Traotion of Pittsburg.

ANNUAL REPORTS.
Annual Reports.—Last index, see issue Dec. 8, page 1164.

Lake Erie & Western RR.
(Preliminary Statement for the year ending Dec. 31, 1900.)

The company reports for the year ending Dee. 31 (the
months of November and December being partly estimated
in the current j ear) as follows :

1900. 1899.
Gross earnings $4,243,954 $3,787,301
Operating expenses, including outlays for
construction and betterments, and taxes. 2,864,568 2,937,407

Net earnings $1,379,386 $849,894
Fixed charges 643,750 648,750

Balance $735,636 $201,144
Dividend on preferred (4 per cent) 473,600

Balance, surplus $262,036 $201,144
—V. 71, p. 809,602.

Lake Shore & Michigan Southern Ry.

('Preliminary Statement for year ending Dec. 31, 1900.J

Treasurer E, D. Worcester says:

"During the year thecompany has purchased the following stooks:
C. C. C. & St. (Big Four) common 112,254 sharet
Lake Erie & Western common 59,400 "
Lake Erie & Western preferred 59,30) "
at an aggregate cost of $12,942,000.
"Of this amount $5,740,000 has been paid from surplus earnings of

this and preceding years.leaving $7,202,000 to be paid in tne future."

The company reports for the year, the last two months in
1900 being partly estimated, as follows:

1900. 1899. 1898. 1897.
ffl Or

(ft (B

Gross earnings 26,450.000 23,fi 13,946 20,753,683 20,297,722
Operat'g expenses. 17,317,000 15,832,145 13,928,019 13,542,491

Net earnings 9,133,000
Proport'n operat'g
expenses to gross (6547)

Fixed oharges 2.569.0CO

7,781,801 6,825,664 6,755,231

(67-05)
2,724,539

(6711)
2,802,439

(663j)
3,009,972

Balance for stock 6,564,000 5,057,262 4,023,225 3,745,259
Dividends (7)3,462,655 (7)3,462,655 (7)3,462,655 (6)2,967,990

Surplus 3,101,345 1,594,607 560,570 777,269
-V. 71, p. 1012, 544.

m

Michigan Central RR.—Canada Southern Ry.

(Preliminary statement for year ending Dec. 31, 1900.

J

Treasurer C. F. Cox makes the following comments re-

garding the results for the year 1900, shown below

:

"There were no charges to construction account during
the year. Operating expanses include all betterments and
additions to the property. The increase is caused principally
by large outlays for renewals of bridges and the replacing of
broken and worn-out equipment."

MICHIGAN CENTRAL KB.

1900. 1899. 1898. 1897.

Gross earnings 16.615.0C0 15,504,062 13,924.000 13,697,000
Operating expenses..13,1 15,000 12.004,116 10,425,000 10,250,000

Net earnings 3,500,000 3,499,946 3,499,000 3,447,000
Interest and rentals. 2,405,000 2,414,285 2,420,000 2,415,000

Surplus 1,095,000 1,085,661 1,079,000
Proportion to C. S.... 300,000 300.574 300,000

1.032,000
282,000

Proportion to M. C. .

.

Other income
795.C00
41,000

785,087
41,678

779 000
44,000

Netincome 836,000 829.765 823,000
Dividends, 4 p. o 749,520 749,4; 749,520

750,000
45,000

795,000
749,520

Balance 86.480 80,245 73,480 45,480

The semi-annual dividend of 2 per cent wa3 declared, pay-
able Jan. 28.

CANADA SOUTHERN RT.

1?00. 1899. 1898. 1897.
Proportion of earnings $ $ $ $
due Canada Southern.. 300,000 300,574 300,000 282,402

Other income 10,800 2,865 1,600 1,642

Total net 310,800 303,439 301,600 284,044
Dividend deolared (2) 300,000 (2) 300,000 (2) 300,000 (2) 300,000

Balance sur.10.8C0 sur. 3,439 sur. 1,600 def. 15,956
Total surplus Deo. 31 19,930 9,130 4,700 3,100

A dividend of 1 per cent was declared, payable Feb. 1,

1900.—V. 71, p. 1013; V. 70, p. 1092.

Brooklyn Rapid Transit Company.

{Report for the year ending June 30, 1900.)

President C. L Rossiter says in substance :

General Results.—The system entered upon the fiscal year
ending June 30, 1900, in full control of all the constituent
companies, with the single exception of the Kings County
Elevated RR., of which it assumed control on Oct.l, 1899. The
year opened inauspiciously with a strike, tne effect of which,
though the operation of the cars was interfered with
but for a brief period, was nevertheless far-reaching and was
reflected in receipts and operating expenses for several
months thereafter. Yet notwithstanding the fact that less

than two miles of new track was added during the fiscal year
ending June 30, 1900, and the car mileage was reduced 1,600,-

000 car miles, the operations for the year resulted in largely

increased passenger earnings.
Improvements.—Progress has been steadily made in the

general improvement of the property. The only new route
built upon was an extension of the Reid Avenue surface line

to connect with the Church Avenue line of the Nassau sys-

tem, giving a new access to Holy Cross Cemetery, but a num-
ber of physical connections have been made between the sys-

tem and its newly- acquired lines and there has been built

contiguous to the general car and machine shops at Fifty-

second St. a model machine shop fully equipped with the
latest and best types of tools and machinery, yielding an ad-
ditional floor space of 45,000 square feet. These shops are of
ample capacity to maintain all surface car equipment, as
well as the electrical equipment of the entire system, surface
and elevated, all of which work is now being concentrated at
that point. Upon the elevated lines 13-23 miles of new steel

rail (1,646 tons) have been laid. There has also been installed
32 29 miles of third-rail conductor and three storage bat-
teries, having a total capacity of about 3,000 horse power.
Large additions have been made during the year to the equip-
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int. [See table of construction and equipment below.]

my of the improvements have only within the last six

>ntb8 begun to show in a lessened cost of operation.

Electric Service on Elevated Lines.—At the beginning of

j fiscal year the entire elevated system was operated by lo-

notivts, In July, 1899, a partial electric service was in-

durated via the Fifth Avenue Elevated and Calver lines to

ney Island, and since February, 19 0, the Fifth Avenue
e has been operated wholly with electric motor cars. In
•vember, 1899, electric motor cars were put in operation on
} Falton St.- Brighton Beach Line, and have since that date
jn continuously operated. On Fulton St. and Lexington
e. electric operation was not inaugurated until last July,

after the close of the fiscal year.

Changes in Organization.—The report says :

in April 1, 1900, the railroad property, franchises, etc., of the Nas-
t Electric BR Co were leased to the Brooklyn Heights BR. Co. for
period of »99 years at a rental stipulated to be not less than 4 per

Lt per annum on $6,500,000 Nassau preferred stock, all but $148,-
) of which is the property of the Brooklyn Rapid Transit Co.
»n March 21. 1899, the 8ea View BR. Co. acquired by foreclosure
b the property of the old Brooklyn & Brighton Beach RB. Co. a> d
May 9, lviOo, the 8ea View BR Co. was merged into and with

i Kings County -Elevated BB. Co., and all outstanding mortgages on
h the Brighton Beach BR. and the Sea View BB. have been extin-
shed and all bonds canceled. By this purchase and merger the
igs County Elevated BB Co. came into possession of. approxi-
telv, 20 miles of additional railroad possessing private right of

y and affording as an extension of its own lines one of the best and
ckest routes to Coney Island, Brighton and Manhattan Beaches,
;h ample terminal facilities. The hotel at Brighton Beach was also
oprised in this purchase. On May 24, 1900. the Kings County Ele
:ed BB. was merged into and with the Brooklyn Union Elevated
:. Co.
he renewal of the lease of the Brooklyn Union Elevated BR. to the
joklyn Heights BE. Co. on April 1, 1900, therefore gives the latter
sire control of all the elevated railroads in Brooklyn, upon the as-
nption of all taxes, fixed charges and organization expenses, with
additional rental of $100,000 per annum.

Real Estate for Sale.—There ara owned by the various com-
nies some fifty-two separate parcels of land not required
: railroad purposes, many of these having buildings there-

, with an aggregate value of, approximately, $1,800,000,

d an assessed value of $1,561,800. Sales of this property
i being made from time to time, the proceeds being ap-
cable for improvements and betterments.
Taxes —During the fiscal year the company has paid di-

jtly and indirectly in city and State taxes and through
se tranportation of policemen and firemen over $1,010,000,
about 9 per cent of its gross earnings, and is the largest

igle taxpayer in the Borough of Brooklyn. The taxes,
•ect and indirect, paid by the company represent about
,900 of earnings for each day of the year. (See V. 71, p. 913.)

Damages —There was paid during the year in the settle-

jnt of negligence claims $797, 79i), or 6% per cent of the
oss receipts, and in addition, for legal expenses in connec-
»n with negligence claims, the sum of $106,068, making a
fcal of $903,858.
Outlook.—The present physical condition of the property
'ords a gratifying comparison with that of any existing
stem of street railways both in track and overhead con-
duction, equipment and power facilities, while the natural
srease in revenue and the decrease in operating expenses,
adual though it ba, is a gratifying indication of improved
nditions and an earnest of future possibilty in the same
rection. Well considered plans for further relief of the
isting congestion on the Brooklyn Bridge during the com-
ission hours are awaiting endorsement by the bridge
thorities, and will, it is confidently hoped, result in largely
tproved facilities for handling the traffic on that structure
id inure greatly to the convenience of the traveling public.
Earnings, Balance Sheet, Etc.—The preliminary report
Lblished in the Chronicle of Aug. 18, page 338, gave the
mbined earnings and balance sheet of the constituent com-
plies ; the treasury assets are shown on page 16 of the
beet Railway Supplement Other tables follow:

1CEIPTS, CHARGES, ETC., OF THE COMBINED RAILROADS FORMING THE
PRESENT SYSTEM FOR THE PAST SEVEN YEARS.

ar end. Gross
ne 30. receipts.
94 $><,811,333
95 8,916,897
96.... 9.576,936
97.... 9,^04.977
98. ...10,228,768
w9.... 11,314,162
00. ...11,747,627

Surplus or
deficit.

def.$192,590
def. 94 3,774

326,829
413,137
441,661
338,065

def
def.
def.
def.

Operating Tax Net fixed
expense, payments. charg s.

$5,685,204 $54.%9U $2,772,778
5,961,151 549,983 3,349/36
5,806,037 606,469 3,4«1,259
5,910,942 459,922 3,747,250
6,400,893 416,013 3,853,523
7,313,647 608,9*6 3,729,594
7,194,237 707,507 3,101,413 sur. 744,470

Fixed charges do not include the following: Interest on bonds of
,rious companies held by Brooklyn Bapid Transit Co.; rental paid
Nassau Eleotrio and Brooklyn Union Elevated BB. companies ; in-
rest on Brooklyn Bapid Transit bonds.

COME ACCOUNT OF BROOKLYN RAPID TRANSIT CO. FOR YEAR 1899-00.
Receipts—
torest on bonds owned $239,549
it profits Brooklyn Heights BB. Co 275,725
;her Income 176,903

CONSTRUCTION AND EQUIPMENT FOR YEAR 1899-1900.
Surface Lines.

Equipment.—Paid on account of 330 open car bodies and
trucks, 250 closed car boilies and trucks, 1,652 motors
and controllers and 5 snow plows $1,256,642

Track and roadway, O. H. construction 299,899
Buildings and fixtures 134,683
Power stations 30,319

Elevated Lines and Connections.
Equipment.—Paid o- account of 25 cars and trucks, 48
motors and controllers and electrical equipment of cars. . 187,938

Track and roadway—reconstruction and electrical equip-
ment of tracks 300,123

Buildings atid fixtures 98,242
Storage batteries 80,807

Grand total $2,388,644
-V. 71, p, 1012, 913.

GENERAL INVESTMENT NEWS.

Total $692,177
Expenses—
itereston bonds and loans $355,P63
ixes on capital stock 40,000
mdry expenses 50,371 446,034

Surplus $246,143
Surplus July 1, 1899 54,512
8urplus, constituent companies, June 30, 1900:

assau Electric BB $215,000
rooklyn Union E. BB 153,315

Total... $368,315
rooklyn Queens Co. & S. (defloit) 45,574 322,741

Total surplus, June 30, 1900 $623,426

RAILROADS. INCLUDING STREET ROADS.
Atchison Topeka & Santa Fe Ry.—Approved.—The share-

holders on Dec. 13 formally approved the measures proposed
for the further unification of the system. (See V. 71, p. 963;
V. 71. p. 1012.)

Called Bonds.—The following amounts of equipment trust
5 per cent bo jda, series A, have been drawn for payment at
par on Jan. 1, 1901, viz.: 200 bonds of $1,000 each and 100 bonds
of $500 each. Payments will be made through Baring Bros.
6 Co., Limited, London, or Baring, Magoun & Co., New
York.—V. 71, p. 1012, 963.

Baltimore & Ohio RR.—Called.—Ten Ohio & Mississippi
Railway Equipment Trust certificates have been drawn for
redemption, viz : Series C, Nos. 610, 612. 618, 620, 621, 694,
695, 696, 697, 698. The intarest thereon will cease on Jan. 1,

1901.—V. 71, p. 1166, 1119.

Benton Harbor & St. Joseph Electric Railway &
Light Co.

—

Bonds Offered.—Granger Farwell & Co., of
Chicago, are offering at 103 and interest $200,000 first mort-
gage 5 per cent $1,000 gold bonds, due Sept. 1. 1920, interest
payable Sept. 1 and March 1; The American Trust & Savings
Bank, Chicago, Trustee. An advertisement says:

The company is a consolidation of the St. Joseph & Benton Street
Eailway Co ., the Benton Harbor & Eastern Springs Electrlo By. Co.
and the Benton Harbor & St. Joseph Electric Light Co. The company
operates lO 1^ miles of track under ordinances from the citi- s of 8t.

Joseph and Benton Harbor and the Township of Benton, which expire
from 1921 to 1929. The company enjoys all the eleotrio light and
street railway privileges In St Joseph and Benton Harbor. These
bonds were issued to retire a like number of 6 per cent bonds which
have been canceled. After 1910 the company must pay into a sink-
ing fund $lu,O0O per annum, to purchase at not more than par and
interest bonds of this issue. The company has no privilege of pay-
ment prior to maturity. Net profits year lfe99, $21,888; net profits (8
months) 1900, $22,882.—V. 66, p. 1090.

Brooklyn Rapid Transit Co.

—

Ihrough Elevated Trains to

Bath Beach.—Through trains began running on Dec. 19 over
the 5th Ave. Elevated to Bath Beach. The trains take the sur-

face tracks at the Union Depot, 36th St., the route being over
the old West End road. I c is expected later on to run these
through trains to Unionville and Ulmer Park.—V. 71, p.

1218, 1012,

Chicago Burlington & Qnincy RR.—Called Bonds—Bur-
lington & Missouri River R R. in Nebraska non-exempt 6 per
cent bonds due July 1, 1918, to the following amount have
been drawn for payment, viz.: $134,000 bonds for $1,000 each
and $15 600 bonds for $600 each; they will be paid at the office

of the New England Trust Co., Boston, on Jan. 1, 1901.—V.
71, p. 1166, 963.

Chicago Great Western Ry.—Application to List.—The
New York Stock Exchange has been asked to list $1,700,000

additional 4 per cent debenture stock.—(See V. 71, p. 1119.—
V. 71, p. 1219.)

Chicago Rock Island & Pacific Railway.—Bonds —The
amount of 4 per cent general gold mortgage bonds now out-

standing is $55,581 000, which includes $1,000,000 issued dur-

ing the current month. These bonds are a lien on 3,128

miles of road, including in addition to the 2,956 miles line

owned, as shown by annual report March 31, last,

Cowrie & Northwestern 109-7 miles.

Chickasha Branch 4656 miles.

Guthrie & Kingfisher 1601 miles.

Of the above mileage (3,128 miles), the 4 p. c. general gold

mortgage bonds are a first lien on 2,392 miles and a second

lien on 736 miles, the first mortgage 6 per cent bonds hav-

ing a prior lien on 736 miles. The Gowrie & Northwestern
and Guthrie & Kingfisher lines were built by separate com-
panies, but have been purchased by the Rock Island and are

included in the mileage owned.—V. 71, p. 1219, 615.

Chicago Union Traction Co.—Dividends Suspetided.—

I
The directors decided yesterday to suspend dividends on the

\
preferred stock temporarily in order to continue the policy

I of improvements and betterments. The dividends are not

j
cumulative.—V. 71, p. 236, 180.

Choctaw Oklahoma & Gulf RR.—Extensions -New Bonds.

—President Francis I. Gowen has favored us with the fol-

lowing • "The rapid development of the country having
forced the matter, the company has decided to extend its line

85 miles westward from Weatherford, its present Western
terminus, and also to buiH a branch road [120 miles in

length] from a point near H*rtshorne, in a southwesterly

direction to a point on the Atchison system near the southern

boundary line of the Indian Territory. Both lines will run
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through good agricultural country. A large coal tonnage is

also assuied to the branch line by a cc ntract under which the
Atchison Co. will leaee for five years coal for the larger part
of its Texas lines. To provide the funds for these extensions
the company has sold to a syndicate composed of Drexel &
Co., Brown Bros. & Co., W. H. Newbold's Son & Co. and
Edward B. Smith & Co., $500,000 of its general mortgage
bonds, and also $3,000,000 new bonds, which will be secured
by a first mortgage lien on the proposed branch and a second
lien on the present mileage. The roads will be built by the
Western Oklahoma RR. Co. and purchased by the Choctaw
Co. upon completion."— (See map on page 44 of the Invest-
ors' Supplement).—V. 71, p. 1217, 602.

Cincinnati New Orleans & Texas Pacific Ry.

—

Lease De-
dined.—President Samuel Spencer, tf the Southern Ry.,
under date cf Dec. 17, wrote the trustees of the Cincinnati
Southern setting forth at length the reasons for declining to
accept on the part of the Cincinnati New Orleans & Texas
Pacific a renewal of the lease on the terms offered and
which were published in our last issue. The letter declining
the lease and the previous correspondence on the subject
have been printed in pamphlet form, and copies may be had
at the Southern Railway office, 80 Broadway.—V. 71, p. 1219.

Cincinnati Portsmouth & Tirginia RR.

—

Stock Listed in
Philadelphia.—The Philadelphia Stock Exchange has listed

the $1,566,000 capital stock.—V. 71, p. 1219, 340.

Cleveland Cincinnati Chicago & St. Louis Ry.—Stock
Held by Lake Shore.—The preliminary report of the Lake
Shore & Michigan Southern Ry. (on a preceding page) states
that $11,225,400 common stock of the Big Four is held in the
Lake Shore treasury.
Car Irusts.—The 2,400 coal cars and box cars ordered, as

stated last week, will be paid for in sixty monthly payments,
with 5 per cent interest, commencing from the average date
of delivery.- V. 71, p. 1219, 963.

Coahuila & Pacific Ry.—Mortgage.—New Enterprise.—
This company has made a mortgage to the New Jersev Title
Guarantee & Trust Co. as trustee to secure $2,500,000 of 5

per cent geld bonds due Feb. 1, 1930. Of this amount $959,-
000 has been issued. The road is in operation from Saltillo

to Patos, Mexico, 42*^ miles, and is under construction to be
completed about Dec. 1, 1901, from Patos to Torreon, 157^
miles additional. The Treasurer is H. T. Lilliendahl, 259
Washington Street, Jersey City.

Connecticut Ry. & Lighting Co.— J. & W. Seligman
& Co. and Redmond, Kerr & Co. have purchased $9,350,0(
of this company's 4J£ per cent 50 year gold bonds. The
bonds are secured by mortgage on the electric railways, gas
and electric light companies of Bridgeport, Milford, Derby,
Norwalk, Waterbury, Westport, Saugatuck, New Britain,
Greenwich, Naugatuck and other Connecticut towns. A
controlling interest of the stock of the Connecticut Railway
& Lighting Company is owned by the United Gas Im-
provement Co. of Philadelphia, which is paying 8 per cent
yearly on §22,500,000 of capital stock.
The Connecticut Railway & Lighting Co. .is a consolidation

of the following companies:
Westport & Saugatuck Street Ry. Co.
Norwalk Tramway Co.
Central Ry. & Elec. Co. of New Britain.
Norwalk & So. Norwalk El. Ligbt Co.
Naugatuck Electric Light Co.
Greenwich Gas A Electric Light Co.
Norwalk Gas Light Co.

It also controls by lease the Waterbury Gas Light Co. and
owns the entire stock of the Housatonic Power Co.
The limit of the issue of the 4^ per cent bonds is

$15,000,000, of which there are now to be issued $9,350,000,
including any bonds reserved to take care of the bonds of

the constituent properties not acquired. The remainder of
the issue can only be used to pay for future extensions and
improvements or for new property acquired. The net earn-
ings of the constituent properties for the year ending June
30, 1900, under separate management, were $505,326. The
interest charges will amount to about $420,000. Practically
all of the present bonds of the constituent companies, we
understand, can either be called or are now controlled.

Connecticut River RR.—Bonds Sold.—The issue of $290,-

000 3 % per cent 20-year bonds approved this week by the
Massachusetts Railroad Commission has been awarded to
Blake Brothers & Co. at 104*56.—V. 71, p. 1166, 1120.

Daj ton & Northern Electric Ry.

—

New Enterprise.—This
company, of which Dr. J. E. Lowes is President, has laid 9

miles of track on its line from Dayton to Greenville, and ex-
pects to have the entire road in operation by May 1, 1901.

The company's cars will enter Dayton over the tracks of the
People's Ry. Co. The new system, it is said, will cost about
$750,000. Dayton has been the centre of much enterprise in

the matter of electric railways, the following being some of

the new lines built or building, as shown in our Street
Railway Supplement, pages 29, 30 and 31:

Dayton & Germantown Traction Co - 29 miles
Dayton Springfield & UrbaDa Electric Railway 41 •'

Dayton & Troy Eleotrio Railway 25 "
Dayton & Western Traction Co 25 "
Dayton & Xenla Traction 35 "

East Side Railway of Portland, Ore-Sold.—At the
foreclosure sale on Dec. 8 the property was bought in by
Fred S. Morris for $499,449, subject to court costs of between
$20,000 and $21,000.—V. 71, p. 1012.

Elizabeth Plainfleld & Central New Jersey Ry. Co.—in
Possession.—The Elizabeth Street Ry. and the Elizabeth City

Bridgeport Traction Co.
Milford Street Railway Co.
Derby Street Kailwav Co.
Norwalk Street Railway Co.
Waterbury Traction Co.
Souttairnton & Plantsville Tramway.
Shelton Street Railway Co.

Horse RR. companies were formally transferred on Dec. 14 to
the Riker-Hine syndicate, which controls the Westfield,
Plainfleld and Rahway lines, and which will unite them all

under this title as part of the North Jersey Street Ry. sys-
tem, completing its line from Jersey City to New Bruns-
wick, Rahway, etc. The directors, it is stated, include :

Thomas Nevins. Uzal McCarter, Adrian Rlker, Chandler Riker, E.
W. Hine, Thomas N. McCarter and David Young.—V. 71, p. 1120.

Galveston (Tex.) City Street Ry.—Reorganized Company.
—This company was incorporated at Austin, Tex., with
$800,000 authorized capital stock, as successor of the Galves-
ton City RR. Co. Incorporators : Walter G. Oakman, George
R. Turnbull and Edward Cornell of New York Citv, R. B.
Baer of Houston and J. W. Terry of Galveston.—V. 71, p.
963, 287.

Great Northern Ry.—Cascade Tunml.—The Cascade tun-
nel was put in use for regular traffic on Dec. 21. The
tunnel is 2% miles long, and has cost, it is said, about
$4,000,000, construction having been in progress nearly four
years. The tunnel does away with the use of the " switch-
back" for ascending and descending the Cascade Moun-
tains, a method slow and very expensive.—V. 71, p. 751,
654, 643.

Illinois Central RR.—Litchfield Division Bonds.—The
$3,000,000 bonds issued on the Litchfield division are $1,000
three per cents due Jan. 1, 1951, interest January and July.
The total authorized loan is $1,000,000.- V. 71, p. 1066, 698.

Indiana, Illinois & Iowa RR.

—

Refunding.—The company
has sold to Redmond, Kerr & Co., New York, and Lee, Hig-
ginson & Co., Boston, $4,500,000 of its first mortgage fifty-

year 4 per cent gold bonds dated Feb. 1, 1901. The proceeds
from this sale will be used to retire the present $3,000,000
first mortgage bonds which have been called for payment
Feb. 1 at 110 and interest, and the balance of the money will
reimburse the company for advances made in acquiring and
extending the Streator & Clinton RR., and improvements.
The new bonds will be secured by a first and only lien

upon the entire proferty of the company now owned or
hereafter acquired, including about 200 miles of road from
South Bend, Ind., to a connection with the Chicago Burling-
ton & Quincy at a point near Illinois Valley & Northern
Junction, from which place the company has trackage rights
over the C. B. & Q. to Clinton, Iowa. In addition to the
mileage owned, the Indiara Illinois & Iowa operates under
lease 39 miles extending from South Bend to St. Joseph,
Mich., where connection is made with the Pere Marquette.
Total mileage operated 239 miles, with trackage rights cf 60
miles over the Chicsgo Burlington & Quincy in addition.
The new mortgage is authorized for $12,000,000, but fur-

ther issue of bonds can only be made for new property and
improvements. The new annual interest charge will be
$180,000, while the earnings applicable to interest were
last year $425,089, and are estimated for the current year to
show $150,000 increase.—V. 71, p. 182, 84.

International Traction Co.—Tiust Receipts.—Bartlett,
Frazier & Co., atd Edwin A. Bell, have issued from their
Buffalo house a circular saying:

At present no stock or bonds of the company have been actually
issued but instead the banking housD of J. P. Morgan & Co. have
issued $1 0,000,000, International Traction certificates or trust re-
ceipts against the total issue of bonds, $11,428,000, and 80 per cent of
the preferred stock, namely $4,000,000. Each certificate carries its
proportionate share of bonds and preferred stock. Hence a certi-
ficate for $10,000 carries $11,418 bonds and $4,1 00 preferred stock.
At first the certificates bore interest on their face value of 4 per cent,
but the company has paid interest on the bonds themselves since July.
1900, when it paid 2-285 per cent as semi-annual interest at the rate of
4 -47 per cent annually on the face value of the certificates. These cer-
tificates bear the original date of March 1 , 1899, and J. P. Morgan & Co.
have a practicaljoption on them until Sept. 1, 1901, under the following
agreement incorporated in the original circular: " J. P. Morgan & Co.
may make any arrangements and perform any and all acts in their
opinion necessary or expedient to carry out the purpose of this agree-
ment or to promote or protect what they deem the best interests of the
Syndicate, in eluding a publio offer or private sale of all or any part of
the bonds or stock."—V. 71, p. 1120.

Iowa Central Railway.— Office Moved —The company has
this week moved its New York office from the Commercial
Cable Building, 20 Broad, St., to the Mills building, 15 Broad.
St.—V. 71, p. 1120, 1067.

Lake Erie & Western RR.—Stock Held by Lake Shore.—
The preliminary report of the Lake Shore & Michigan South-
ern Railway states that the comrany has acquired $5,940,000
of the $11,840,000 common and $5,930,000 of the $il,84'>.0CO-

preferred stock of the Lake Erie & Western. The New York
Central & Hudson River RR Co. on June 30, 1900, held L.
E. & W. stock valued at $2,897,642, but the Lake Shore hold-
ings, we are officially informed, now embrace the entire
holdings of the Vanderbilt roads—V. 71, p. 809, 602.

Lake Shore & Michigan Southern Ry.—Purchases.—It
was learned officially this week that during the year the
company has purchased $11,225,400 of the $27,980,310 com-
mon stock of the Cleveland Cincinnati Chicago & St Louis
Ry. and $5,940,000 of the $11,840,000 common stock and
$5,930,000 of the $11,840,000 preferred stock of the Lake Erie
& Western RR,, this amount constituting the entire hold-
ings of tne Vanderbilt roads in the Lake Erie <& West. These-
acquisitions in the aggregate cost $12,942,000, of which $5,-

740,000 has been paid from the surplus earnings of this and
the preceding year, leaving $7,202,000 to be paid in the
future. The report of a proposed collateral trust issue to

provide for the outlay, we are informed, is without foun-
dation, no plan to that end being under consideration.



le advance annual statement for the year 1900 is on
Re 1267.

Bonds.—The New York Stock Exchange has been re-

ested to list $10,218,000 additional S% per cent 100-year
nds, issued to refund the $7,996,000 consol. 7s paid July 1,

)0, and for other purposes.—V. 71, p. 1012, 544.

Louisville Evansvllle & St. Louis Consolidated RR.-
uthern Ry.-V. 71, p. 1120, 1067.

-See

Called Bonds.—The

1894: Nos. 4, 14, 27 and

: Nos. 19, 36, 40, 84 and

Massachusetts Electric Companies.-
Ilowing bonds have been called:

Norfolk Suburban Street Railway bonds of
of $500 each.
lyde Park Electric Light Co. bonds of 1891
5 of $510 each.

rhe above bonds will be paid at the International Trust
. of Boston on Jan. 1.

Issue of Notes.—The directors have voted to call a meeting
the shareholders to authorize an issue of $2,700,000 five-

ar ±y2 per cent notes, to be issued to acquire the following
:urities which were created for improvements and to pay
atiog debt and which will be deposited with the Old
lonyTrustCo. as collateral security for the aforesaid issue:

ockton Street Ry. $1,397,300 stock; Lynn & Boston
I. $1,016,000 stock. See V. 71, p. 984.

rhe "Boston News Bureau" says:

:y this issue the Massachusetts Electric Companies secures the
ans of acquiring all the stook of the corporations in which it is in-
ested with the exoeption of 7t50 shares . Interest charges will not
materially increased, as the interest on the notes, $121,500, per
aum, is largely oflset by the reduction in floating ana bonded debt.

A. syndicate headed by E. Rollins Morse and T. Jefferson
olidge Jr. has offered to underwrite the notes on favor-
le terms.—V. 71. p. 1120, 1072, 1064.

Metropolitan Street Ry.

—

Quarterly.—Earnings for the
arter ending Sept. 30 were:
io«. end. Gross Net Other Interest, Balance,
'ept. 30. earnings. earnings. income. taxes, etc. surplus.
)t» $3,445,a69 $1,890,333 $162,937 $1,128,985 $924,285
J9 3,338,262 1,717,247 157,626 1,083,137 791,736

Option,—Shareholders of record Dec. 26 have the option to
ascribe at $160 per share until 3 P. M. Jan. 15 for new
»ck to an amount equal to seven forty-fifths (7-45th's) of their
ldings. (See particulars in advertising columns.) This
11 raise the outstanding issue to $53,000,000, and provide
r the cost of replacing the cable with underground trol-
r.—V. 71, p. 1121, 863.

Metropolitan Street Ry. of Kansas City.

—

Redemption
)tice No. 3.—Fifty Corrigan Consolidated Street Ry. Co. 1st

>rtgage 5 par cent sinking fund gold bonds, dated July 1,

36, have been drawn for redemption, and will be paid, at
9 Central Trust Co. on and after Jan. 1, 1901, at 110 per
nt ($1,100 per bond).—V. 71, p. 1220.

New Orleans CitjUR.—Called.—Eight New Orleans Trac-
>n Co. power-house bonds dated July 1, 1897, viz., Nos.
, 20, 36, 53, 64, 69, 100 and 150 have been drawn and will
paid at 105 and accrued interest at the office of the Fi-
lity Trust & Safety Vault Co. in Louisville, interest oeas-

% July 1, 1901.—V. 70, p. 916.

New York Chicago & St. Lonis RR.—Dividend Pos&ibil:-
s.—A director is quoted as follows :

?he company is accustomed to declare its dividends out of the net
rnings of the previous calendar year, the directors meeting in Jan-
ry and declaring the dividend in a lump sum. Last January 5 Der
it was declared on the first preferred stook, and was paid on March
also $390,000 was set aside out of earnings for new bridges and
ler improvements, leaving a surplus of more than $200,000 in the
lasury. The earnings for 1900 were fully 25 per cent in excess of
j previous year, which will provide the usual 5 per cent on the first
sferred and leave nearly $750 000 for any additional dividend
lich the directors may choose to declare.—V. 71, p. 342.

New York Ontario & Western RR.—Purchase of Coal
operties.—Eight of the coal properties the transportation
whose product was acquired have been merged into

e company under the title of the Elk Hill Coal & Iron Co.
lis company was incorporated in 1863. The merged com-
nies are:

k Hill Coal & Iron Co. West Ridge Coal Co., Soranton.
hnson Coal Co., Dickson City. Blue Ridge Coal Co., Peckville.
>. Pleasant Coal Co., Soranton. Forest Mining Co., Arehbald.
Y.-8cranton Coal Co .Peckville. Raymond Coal Co., Arohbald.

The Elk Hill Company has eight collieries with a total
iximum output of 2,000,000 tons annually. The Soranton
>al Company contributes 700,COO tons additional and other
operties about 300,000 tone.
Sinking Fund Notes.—On account of the above transactions
e New York Ontario & Western will issue its " five per
nt sinking fund first lien gold notes " for $3,500,000. These
ites are secured by the Elk Hill Coal & Iron Co.'s first

ortgage, of which the Morton Trust Co. is trustee. The
»tes are dated Dec. 1, 1900, are for $1,000 each, interest
ine and Dec. They mature at the rate of $75,000 each six
onths beginning June 1, 1901, until June 1, 1911, and there-
ter $200,000 semi-annually to final maturity Doc. 1, 1915.
le notes have been sold to Kuhn, Loeb & Co.
The Elk Company has also executed a second mortgage to
e N. Y. O. & W. for $1,500,000 at five per cent.—V. 71, p.
67, 1013.

Northern Pacific Railway.—Application to List.—The
ew York Stock Exchange has been requested to list the
5,000,000 preferred and $80,000,000 common stock issued in
ace of the voting trust certificates.—V. 71, p. 1167, 1016,
H3.

North Jersey Street Ry.

—

Assessment Reduced.—The New
Jersey State Board of Taxation has reduced the assessed
valuation as fixed by the city of Newark from $3,100,000,
to $2,266,000, $500,000 for franchise being excluded.

Allied Line.—See Elizabeth Plainfield & Central New Jer-
sey Ry. above.—V. 71, p. 1121.

Omaha & St. Lonis RR. —Opposition.—The committee
consisting of W. Emlen Roosevelt, Cornelius B. Gold
and Francis Smith have issued a circular advising their
certificate holders not to assent to the proposition made by
Gilman, Son & Co. and the committee embracing Messrs.
Stokesbury, Gilman and Brown. (See V. 71, p. 1221.)

Panama RR.

—

Steamship Contract Tet minated.—The five

year contract with the Pacific Mail Steamship Co. , covering
joint traffic between New York City and Central America,
Mexico and the Pacific Coast of the United States, expired by
limitation on Dae. 16, and the Panama RR. Co. having de-

clined to renew the exclusive contracts has chartered two
steamships, which it will operate between Panama and San
Francisco, and has also made traffic arrangements with two
steamship companies other than the Pacific Mail, which will

handle its Mexican, Central American and San Franciscan
business, besides the South American freight. The officers

of the company think that the increased facilities on the Pa-
cific will develop a larger traffic, such as they have experi-
enced the past year on the Atlantic, where they are now run-
ning between Colon and New York, besides a regular weekly
steamer for passengers, about two vessels a month for freight.

The vessels chartered for the Pacific business are the St.

Paul and the Roanoke.—V. 71, p. 514, 492.

Parral & Durango RR. of Mexico.— Official Statement.—
President S. E. Gill of Pittsburg has favored us with the fol-

lowing :

Common stook, $1,000,000 (no preferred); par value $50 per share.
All issued. Road owned and operated. 40 kilometres; under contract
(will be completed about April 1, 1901), 32 kilometres additional,
making the total 72 kilometres, or about 45 miles. First mortgage
bonds issued, $300,000; probable additional issue thereof, $200,000,
all $1,000 each, interest payable semi- annually at 6 per cent, at
Union National Bank, Pittsburg, Pa. Bonds are payable in ten an-
nual instalments of $30,000 each. If $200,000 additional are issued,
the annual payments will be $50,000 each. The Trustee of the mort-
gage is The Fidelity Title & Trust Co., Pittsburg. All coupons have
been paid promptly when due, and the total length of the road is oov-
ered by mortgage. The bonds and mortgage are issued jointly by the
Parral & Durango RR. Co. and the Hidalgo Mining Co , the stockhold-
ers of both companies being practically identical. The principal and
interest are payable in lawful money of the United States.

Pittsbarg Bessemer & Lake Erie RR.—Lease.—An adver-
tisement says the stockholders will meet Jan. 16 " for the
purpose of passing upon the question of the leasing of the
railroad of this company." (See V. 71, p. 1221.)

Rights—No Stock Dividend.—All the stockholders of

record Dec. 15, it is said, have the right to subscribe at par
to their pro rata share of $590,000 preferred stock, raising

the outstanding issue thereof to $2,000,000. The press re-

ports that this stock would ba distributed as a dividend, it

seems, were based on a misapprehension.—V. 71, p. 1221, 1167.

Pittsburg Shawmut & Northern RR.—Lease.—The com
pany has taken a lease of the Clarion River Ry, , 12 miles in

length, extending from Croyland to Hallton, Pa. —V. 71, p.

1013.

Rutland RR.—Extension Completed.—The Rutland-Can-
adian connecting line, extending from Rouse's point to Bur-
lington, Vt., about 43 miles, was formerly opened for traffic

on Tuesday last,—V. 71, p. 1165, 1068.

St. Louis Transit Co.—New Officer.— A.. B. du Pont, Gen-
eral Manager of the Detroit street railway system, has been
elected Second Vice-President and will assume charge of its

operating department on Jan. 1.—Vol. 69, p. 696.

Southern Ry.—Called Bonds.—The following Char-
lottesville & Rapidan RR. bonds, having been drawn for re-

demption, will be paid at the Philadelphia Trust, Safe De-
posit & Insurance Co., Philadelphia, Pa., on Jan. 1, 1901

:

Nos. 5, 169. 86, 134, 85, 241 and 244. of $1,000 ea h.

Nos. 362. 339, 643. 559, 576. 349, 495, 325, 445, 499, 261, 603, 625,
419, 429, 675 and 677, of $500 each.

St. Louis Division.—Formal notice will be given next

week by circular of the taking over on Jan. 1 of the Louis-

ville Evan&ville & St. Louis by the Southern Ry. The road

will be known as the St. Louis Division, and the Southern

will issue its St. Louis Division bonds on the property. The
bonds will be fifty-year 4 per cents, as provided in the plan.—
V. 71, p. 1221, 1167.

South Jersey Gas, Electric & Traction Co.—New Ac-

quisition.—The company has arranged to acquire control of

the Trenton Gas & Electric Co., also of the Camden Light-

ing & Heating Co.-(See V. 68, p. 573 )—V. 71, p. 603, 492.

Tennessee Central Ry.—Increase of Stock.—The company's
charter has been amended, increasing the authorized capital

stock from $20,000 per mile to $25,000 per mile, the increase

relating only to the 66 miles of road now in operation.

—

V. 71, p. 964.

United New Jersey RR. & Canal Co.—Bonds. -Speyer &
Co. offered this week at 109^ $5,669,000 general (now
first) mortgage Z\i per cent gold bonds, principal due
March 1st, 1951, interest payable semi-annually on March 1st

and Sept. 1st, in New York ; principal and interest guaran-

teed by the Pennsylvania RR. The above bonds are to be

issued to take up the same amount of 6 per cent bonds ma-
turing on March 1, 1901, and form part of a total issue lim-

ited to $20,000,000, which are secured by a first mortgage on



December 1900. J THE CHRONICLE 1271

the entire propert3\ which was leased in 1871 to the Pennsyl-
vania RR. Co. for 999 years, the latter guaranteeing 10 per
cent annual dividends on the capital stock of over $20,000,-

000. The bonds were largely oversubscribed.—V. 71, p. 1221"

United Traction Co. of Pittsburg.—Settled.—The long-
standing suit of Messrs. Widener, Elkins, Flynn and ott ers

against Drexel & Co. and Whitney & Stephenson regarding
the Consolidated Traction Company deal was amicably set-

tled on Dae. 17.—V. 71, p. 180.

Velasco Terminal Ry.—Not Sold.—This property has been
offered for sale at auction a number of tinu s but no pur-
chaser has been found.—V. 71, p. 603, 391.

Worcester Consolidated Street Ry.—Consolidation.—The
Massachusetts Railroad Commission will hold an adjourned
hearing Dec. 26 to consider the company's petition for au-
thority to purchase and absorb by consolidation the Worces-
ter & Marlborough, the Leominster & Clinton and tbe Worces-
ter & Suburban Street railway companies.—V. 71, p. 1068.

Worcester Nashua & Rochester RR.—Dividend Increased.
—A semi annual dividend of 3 per cent has been declared
payable Jan. 1, 1901, to stock of record Dec. 22, The divi-

dends paid this year were at the rate of 4 per cent per an-
num.—V. 60, p. 749.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Hide & Leather Co.—Application.—The New

York Stock Exchange has been asked to list the $8 375,C00
first mortgage 6 per cent bonds.—V. 71, p. 603, 493, 491.

American Ice Co.—Control of Boston Ice Co.—The com-
pany has purchased the entire capital stock ($500,000) of the
Boston Ice Co. (the company doing the greater part of the
ice business of Boston) and on account of the purchase has
issued and placed on the unlisted department of the New
York Stock Exchange $1,000,000 additional preferred stock,
making the total stock outstanding: Preferred, $13 327,200;
common, $22,921,900. The authorized issue is $30,000,000 of
each. A statement to the New York Stock Exchange says:

On Deo. 5, 1900, there was deposited in tbe treasury of this company
the sum of $1,000,000, whjch amount is suffloient to cover the par
value, $100 per share, of this new issue of 10,000 shares of stock. This
money is to be applied to the purchase of the entire- capital stook
($5( 0,000) of the Boston Ice Co., which company has been conducting
a wholesale and retail ice business in the city of Boston for some years
past, its properties consisting of: Twenty ice harvesting plants, with
a capacity of 650,000 tons, valued at $l,300,C0f; five pieces of prop-
erty situated in the city of Boston, valued at $200,000; personal prop-
erty, such as horses, wagons, harness, and general equipments perti-
nent to the ice business, valued at $300,000; cash and bills receivable,
amounting to $200,000. The Boeton Ice Co. has a bonded indebted-
ness of $450,000, at 5 p. c, but no floating debt. The ice harvesting
plants consist of ice houses, situated on ponds and lafces, that have a
storing capacity for ice to the amount of 650,000 tons; the Boston City
property consists of stables for horses and depots where ice is stored
that ia shipped from ice houses by railroad.

Tbe Boston company has recently paid dividends aggre-
gating 10 per cent per annum. It owns large ice houses in
Massachusetts and New Hampshire.—V. 71, p. 1168, 1121.

American Smelting & Refining Co.—Increase cf Stock.
—The directors have decided to propose to the stockholders
an increase in the capital stock from $55,000,000 to $100,000,-
000, in order to acquire the properties of Guggenheim's Sons
and to increase the cash resources about $15,000,000. Of the
$100,000,000, one- half will be preferred. This acquisition, it

is stated, will make the company's output of silver and lead
about 85 per cent of the country's total production.—V. 71,
p. 1223, 513.

American Woolen Co.—On New York Unlisted.—The com-
pany's $20,000,000 of preferred and $29,501,100 of common
stock has been placed on the unli&ted department of the New
Stock Exchange—V. 71, p. 1168, 1069.

Bay State Gas Co.—Sinking Fund.—The default in the
payment to the sinking fund of the Boston United Gas Co.
bonde, it is understood, has been made good by the Bay State
Gas Co. of Delaware.—V. 71, p. 1222, 1117.

Brown Hoisting & Machinery Co.—Plant Burned.—The
company's six large buildings at Cleveland we re practically
destroyed by fire on Dec. 17, entailing a loss of about $400,-
000, which it is stated is covered by insurance. The office
building and pattern shop were saved.— V. 71, p. 603.

Cambria Steel Co.—New Plant.—The company's new steel
plant is expected to be in operation early next spring. This
addition, including four blast furnaces to be constructed
later on, it is estimated will cost over $5,000,COO, and will
increase the company's output by more than 1,000 tons a day.
—V. 71, p. 915, 810.

Central Electric Co.— Consolidation.—This company, in-

corporated in New Jersey several months ago, has filed arti-

cles consolidating the Raritan Electric Light & Power Co., the
Dunellen Electric Light Co., the Edison Electric Illuminat-
ing Co. of New Brunswick, the Railway Electric Co., the
Bound Brook Electric Light, Heat & Power Co., and
the Middlesex Electric Co., and for that purpose has in-

creased its capital stock from $100,000 to $750,000. The
officers are:

President, Phil. N. Jackson; Vice-President, Adrian Riker; Secre-
tary, L. B. Howard Gilmour; Treasurer, Uzal H. McCarter, all of
Newark.

Chattanooga Light & Power Co.—Increase of Stock.—The
company has applied for an amendment to its charter to per-
mit an increase of the capital stock from $150,000 to $250,000.

Columbus (Ga.), Manufacturing Co.—Increase of Stock.—
The shareholders on Dec. 14 authorized an increase in the
capital stock from $400,000 to $500,000.

Connecticut Lighting & Power Co. -See Connecticut
Railway & Lighting Co. on page 1269.—V. 71, p. 1197.

Crystal Water Co. of Edgewater, Staten Island.—Fore-
closure.—The Atlantic Trust Co., as trustee, has brought
suit in the Supreme Court to foreclose the first mortgage of
1690 for $743,000, on which there is due $41,580 of unpaid
interest, one half of this interest being due on Jan. 1 last and
the other half July 1. The Mercantile Trust Co. is trus-

tee under a second mortgage for $89,000. See V. 70, p. 178.

Danville Bessemer Co.— Official Statement.—The share-
holders have received an official statement, saying that the
sale of the equipment of the steel plant brought in $75,000,
and that this amount is held beaiing interest until the man-
agers of the company can decide what course it is best to
pursue respecting the property, particularly whether it is

best to introduce modern machinery for the manufacture of
ekelp. Within sixty days it is hoped to 'submit plans which,
"if found feasible, will include not only a continuance in
business upon a reduced capital, with assurance of dividends,
but also a distribution of such a portion of the cash on hand
as will leave the company sufficient to carry on its business
with good credit." The property now embraces:
About 42 acres of land, on which are : 1 blast furnace, 1 extensive

structure, and other adjunot brick buildings, which formerly con-
tained the steel plant equipment. 1 large frame rolling mill nlant with
certain equipment, 1 frame building, with power and certain equip-
ment, 1 machine and roll shop, 3 excellent office buildings, 2 being
brick tenement houses for 11 tenants.—V. 71, p. 915.

Dimmick Pipe Co. of Alabama.—Bonds.—This company,
organized in September, 1899, with $175,0( capital stock, by
D. R. P. Dimmick, formerly Superintendent, o* the Anniston
plant of the United States Cast Iron Pipe & Foundry Co. is

arranging, it is stated, to issue $100,000 first mortgage bonds
in order to extend its operations.

Dominion Iron & Steel Co., Ltd.

—

Extensions—Preferred
Stock.—The shareholders will vote Dec. 29 on propositions to
construct a plate and rail mill, and to issue $5,000,000 addi-
tional preferred stock.— V. 71, p. 1169, 1122.

East Hartford Water Co.—Transferred.—The propertv of
the company has been turned over to the East Hartford Fire
District in return for $115,0(0 in cash.—V. 71, p. 915.

Electric Boat Co.

—

Called.—The directors have called
for the payment of the remaining 75 per cent unpaid on a
portion of the stock, the payments to be made in three instal-

ments of 25 per cent each on Jan. 3, Jan. 15 and Jan. 25.

Much of the stock, it is stated, is already full paid.—V. 71,

p. 32.

Electric Co. of America.- Sold.—The company has sold its

control of the Camden (N. J.) Lighting & Heating Co. to the
South Jersey Gas Electric & Traction Co. See that company
under "Railroads."-V. 71, p. 344, 87.

Empire City Gas & Electric Co.—Incorporated.—This
company was incorporated in New Jersey on Dec. 13, with
$500,000 authorized capital stcck. Incorporators: G. W.
Lynch, Martin Caflesch and John T. Underhill, all of Jersey
City.

Empire Coal & Coke Co.—New Enterprise.—This company,
incorporated in Alabama last June with $700,000 capital

stock, of which $400,000 is preferred, on Dec. 13 took over its

10,000 acres of coal land near Democrat, Ala., to which the
Kansas City Memphis & Birmingham RR. is now building a
spur 9 miles in length. The capital stock has all been sub-
scribed, Rogers, Brown & Co. being among the principal
shareholders.- See V. 71, p. 87, 32.

Empire Steel & Iron Co.—Dividend Beduced.—The direc-

tors on Tuesday declared a semi-annual dividend of \% per
cent on the preferred stock, contrasting with 3 per cent paid
in July. The company, it is stated, contemplates important
improvements on its properties in Pennsylvania and New
Jersey, and has set aside a portion of the earnings for that
purpose.—V. 71, p. 664.

Erie Telegraph & Telephone Co.—New Stock.—To provide
funds for the cost of extensions and additions by the sub-
sidiary properties, the company offers stockholders of record
Dec. 31 the right to subscribe, at 15 Congress St., Boston,
until Jan. 17, for 50,000 shares of treasury stock, at par, at
the rate of one- half share for each share now owned.—V. 71,

p. 32.

Federal Gas & Fuel Co. of Colnmbus, O.—Application for
Receiver.—Charles L. Kurtz and E. M. Poston have applied
for a receiver on the ground that over half the capital stock
was issued without consideration. The company has a fran-

chise, but has not yet completed its pipe line into the city.

The case will be heard by Judge Evans on Dec. 22.—V. 70,

p. 742.

Federal Salt Co.—Consolidation.—The company, incor-

porated in New Jersey aboot Nov. 13 with $200,000 author-
ized capital stock, has acquired, it is stated, complete control
of the salt industry in Alameda County, Cal., and of the en-
tire output west of the Rocky Mountains. The small con-
cerns, it is said, have either been purchased and merged or
their output has been contracted for for a period of five

years. The Federal Salt Co. is controlled by the National Salt
Co., the output being about 75,000 barrels per year.
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Fleinington Coal & Coke Co.— George Clinton Gardner
formerly of the Pennsylvania RR., has been elected Presi-

dent and General Manager, to succeed President Redding and
General Manager Simpson, resigned. J. B. Haegin has secured
" {ractically full control of the company."—V. 71, p. 180, 184.

Globe Steamship Co.—Incorporated.—This company was
incorporated in Ohio on Dec. 5 with $1,000,000 authorized
capital stock to engage in a general transportation business

on the Great Lakes. Headquarters, Mentor, Ohio. Incor-

ators:

Glucose Sugar.

—

Neio Company.—Several capitalists iden-

tified with the Standard Oil Co., including H. H.Rogers,
C. M. Pratt and E. T. Bedford, propose to build a plant at

Shadyside, N. J., opposite Sixtieth Street, New York, for

the manufacture of glucose. The new plant will have a
daily capacity of 20,000 bushels of corn. Contracts have
been made for the work in the name of the Morris Building
Co. of Brooklyn. The new company has not yet been incor-

porated.

Herkimer County (N. T.), Light & Power Co.—Decrease
of Struck.—The capital stock has been reduced from $5C0,000

to |400,000; par value of shares $100. R. S. Storrs is a
director.

(Charles G.) Howe Consumers' Flour Milling Co.—Pro-
jected Enterprise.— A prospectus has been issued in Duluth
for this company, which, it is proposed, shall be authorized
to issue $">,000,000 capital stock in order to establish at
Duluth a plant with a capacity of 35,000 barrels of flour a day.

Huntington Chambers Trust of Boston.—Stock Offered.—
Mills & Blanchard of Boston are offering a portion of the
company's $600,000 capital stock (par value $100) non -tax-

able in Massachusetts. An advertisemert says:

Trustees: Edward Peirce, trustee estate of J. B. Thomas; Leslie C.
Wead. of Messrs. Whltoomb, Wead <fe Co. No preferred stock; no
mortgage Indebtedness. Toe trust owns a valuable lot of land on
Huntington Aver ue, just west of Copier Square, opposite the pnblio
library, upon which a modern six story business block is to be erected.

Hydro-Carbon Robber Co.—Incorporated.—This company
has been incorporated in Virginia to deal in rubbers, hydro-
carbon, gums, ozocerite and waxes. The capital stock is

$1,500,000, which may be increased to $5,000,000, and part of
which may be preferred; par of shares, $100. Officers:

President, Samuel H. Doulton, New York; Vice-President, Philo P.
Saflord, New Rochelle, N. Y.; Secretary and Treasurer, Dinbomir R
Mestaniz, New York; Directors: J. Keiit Rawley and A. B. Guigon of
Richmond, and S. J. Doswell of Ashland.

Illinois Car & Equipment Co.—Readjustment.—The
committee of holders of the 5 per cent collateral car trust
debentures inform bondholders that they have received the
assents of the holders of 97>£ per cent of the whole issue of

the debentures, and have decided to proceed with the
scheme. Holders are therefore requested to deposit deben-
tures with the Mercantile Investment & General Trust Com-
pany, Limited, 105 Winchester House, Old Broad St., Lon-
don, in exchange for the committee's certificates.—V. 70, p.
586.

Inter-State Oil Co.—New Stock.—The stockholders on Dec
7 authorized an increase of the stock from $2,200,000 to
$2,500,000, the new stock to be offered at par, $50 per share,
to present stc ckholders, and the proceeds to be used in pay
ment for oil property in Kentucky.—V. 71, p. 137.

Inter-State Petroleum Co.—Bonds Offered.— John H.
Compton, of Boston, Mass., is offering at par and interest
$150,000 6 per cent first mortgage twenty-year bonds. De-
nomination $500. The first $75,0C0 will be sold with a con-
tract permitting the legal holder thereof, at any time prior
to Jan. 1, 1903, the option of exchanging said bonds at par
for an equal amount of the stock of this company at par.

Eartbaus Bituminous Coal Co.—Stock Offering.—This
companv, incorporated under the laws of New Jersey, with
$1,000,000 stock, of which $500,000 is preferred, 7 per cent
cumulative, par value of shares $100, is offering for sub-
scription $3C 0,000 of its preferred stock. Subscribers will
receive for each $1,000, $1,000 of the preferred and $500 of
the common stock. The company has purchased, to close an
estate, over 6,200 acres of bituminous coal lands at Kartbaus,
Clearfield County, Pa. The prospectus estimates that over
45,0(0,000 tons of coal are contained in the property, the five
coal beds varying from 3% to five feet in thickness. The
New York Central RR , on Nov. 27, voted to extend its line
from Clearfield, Pa., to this property at Karthaus, making
there its junction with the Pennsylvania railroad sys'em.
Already 700,000 tons, it is stated, have been taken from the
property, which is owned in fee and is free from all liens
and charges. The directors are:
George E. Green, wholesale coal and coke. Blnghamton, N. Y.;

Walter J. Dunham, Donnelly, Dunham & Co , coal dealers, Buffalo;
William P Coleman, Vice President American Car & Foundry Co
Wlllard Brown. Brown & Wells, attorneys, 71 Broadway, New York;
Hurxthal W. Smith, Clearfield, Pa., Addison Cammaok. New York;
Grove i>. Curtis, Curtis & Blaisdell, coal dealers. 120 Liberty St., New
Yoik; William L. Stow, W. L. Stow & Co.. bankers. 36 Wall St., New
York; Henry M. Earle, attorney, 46 Cedar St.. New York; Stanley L.
Smith, 11 Broadway, New York; David O. Boggs, Germantown, Pa.
The New York office is at No. 11 Broadway.
Kearney Vineyard Syndicate.—Stock Offe;ed.—Th\8 com-

pany, incorpc rated in California Oct. 27, with $2,000,000 of
capital stock, in shares of $10 each, is offering $300,000 stock
at par to provide working capital and to pay c ff the mortgage,
the vendor haviDg accepted $710,000 stcck in payment for
the real estate. The property is described as embracing
5,187 acres, viz.: 3,000 grain land, 1,0C0 alfalfa, 9C0 raisin

vineyard and 100 orchard, all in Fresno County, being the
unsold portion of the Fruit Vale Estate of M Theo. Kearney,
the President of the new company. Office, Fresno.

Louisville Gas Co.—Reduction in Price of Gas.—The
company will reduce tbe price of gas to $1 net on all bills
made out after Jan. 1. Previous to last July the price was
$1 30 per 1,000 cubic feet.—V. 71, p. 1070, 137.

Louisville Land & Cattle Co.— Liquidation.—The Fidelity
Trust & Safety Vault Co., it is stated, is paying out $312,000-
to stockholders in final liquidation of the company, which
was organized in 1882 and did business in Kings Co., Texas.
Minnesota Thresher Co.—Receiver.—At St. Paul on Dec.

14 the United States District Court appointed E. D. Buffing-
ton receiver for the company on the application of the Massa-
chusetts Loan & Tiu8t Co., trustee under the mortgage of
1898. This mortgage secures 5 per cent bonds, of which $1,-
000,000 were authorized, but only $432,0C0, it is said, are out-
standing, these being in default. A portion of the loan has
been retired by the sinking fund.

Multiple Valve Coupling Co.—Prospectus.—This com-
pany, whose shares have recently appeared "on the curb,"
is incorporated under the laws of Maine; authorized capital
stock, $500,000, in shares of $10 each, "fully paid and non-
assessable." A prospectus says:
This company is sole owner of basic patents for the United States

and dependencies and for Canada, covering fully its multiple valve
couplings. Thee e couplings have in one valve one, two, three or more
separate ducts, all of which are simultaneously opened or closed in
both parts of the coupling by the simple aot of connecting or dis-
connecting the two parts of the ooupling. On passenger coaches one
multiple valve ooupling with three passages within it, and both parts
constructed alike, with one motiOD, will perform the labor now requir-
ing nine operations. All supplemental cocks are dispensed with.
Sa» pies shown and further information will be furnished at offices,
86 Weybosset Street. Providence, or 1' Broadway, New York.
Directors: 8amuel H. Smith (President), Union Square Hotel, New

York City; Selson H. Medbery (Vioe-PresidenU, East Providence. R.
I.; Henry P. Morgan (Secretary and Treasurer), Edward F. Walker,
Gustavus A. Williamson, all of Providence, R. I.

National Asphalt Co.— Venezuelan Dispute.—Gen. Francis
V. Greene, John M. Maek, Geo. D. Widener and Geo. W.
Elkins, under date of Dec. 17, have prepared a statement to
the security holders of the Asphalt Company of America and
the National Asphalt Co., which says in part:
In 1893 the Venezuelan Government granted to the New York &

Bermudez Co., a New York corporation, now owned by your com-
panies, tbe sole and exclusive right, for twenty-live years, to dig and
take asphalt from the State of Sermudez. This concession was
granted by the President and Federal Council and ratified by the
National Legislature. Shortly afterward, the New York & Bermudez
Co. acquired, under the laws of Venezuela, the mining rithts to the
asphalt lake near Guanooo, In the State of Bermudez, and later it pur-
chased the fee simple title to the land under this asphalt and for a
considerable distance around it. Tie Niw York & Bermudez Co.
has been in peaceful possession of this property for more than thir-
teen years, has spent large sums in developing it, and has paid to the
Venezuelan Government the stipulated royalty for eve y ton of
asphalt so taken. In 1897 the then President of Venezuela attempted,
by decree, to take this property from the New York & Bermudez Co. and
bestow it upon some native Venezuelans, but an appeal was taken to
the courts and his attempted action was declared by the highest Court
of Appeals In Venezuela to be null and void and the ilMe of the New
York & Bermudez Co. to the property was specially affirmed.
During the present year an attempt has been made, by purchase of

the claims which were declared null and void by tne courts in 1897, to
gain possession of this valuable property, and it has been alleged that
these claims were to asphalt outside of our mining titles. Two com-
missions of engineers have examined the property in view of this
allegation and have reported in our favor, and on Thursday last, Deo.
13, the President of Venezuela stated that the second commission had
proved our right to the property But a few hours later he attempted
by decree to annul our concession, cancel our mining rights and give
a portion of our property to others. It seems hardly possible that
the United States win allow the proDerty of its citizens in a foreign
country to be ruthlessly destroyed or confiscated. All the facts and
documentary proof thereof have been placed in the possession of the
Department of State at Washington, which is fully advised of the
situation, and we confidently await its decision and action.—V. 71, p.
700. 545.

National Salt Co.

—

Pacific Coast Business.— See Federal
Salt Co. above.

Special Trust Certificates.— Of the company's $5,000,000 of
7 per cent preferred and $7,000,000 of common stock, a por-
tion, together with the entire $1,000,000 capital stock of the
United Salt Company of Ohio, is deposited in escrow with
the American Trust Company of Cleveland. Against these
securities have been issued special trust certificates. While
dividends are not guaranteed on these certificates, we are in-

formed that the plant of the United Salt Co. (see V. 71, p.

1118) is leased to the National Company at a rental of from
$200,000 to $300,000 per annum, and that from this rental

dividends are payable on the trust certificates at rates which
are said to equal 7 per cent on the preferred and 10 p. c. on
the commcn. The "New York Times" says that the trust

agreement is for five years, and that the stockholders of the
United Salt Co. will eventually be entitled to receive 120 per
cent in Na'ional preferred and 120 p. c. in National common.
Earnings.—We have confirmed the report that the net

earnings for the eleven months ended Nov. 30, were $1,103,-

688. The 7 per cent on the $5,000,000 preferred stock calls

for $350 000 per annum. The common stock is $7,000,000.

The earnings are therefore on a basis of about 12 per cent per
annum on the common stock. The balance sheet was in V.
71, p. 862. showing a surplus of $669,650; this surplus on Nov.
30 had been increased to $926,912.—V. 71, p. 1123, 1118.

National Tin Plate Co.—Subscriptiojis.—Boob e. it is

stated, have been, or are about to be, opened for subscrip-

tions to the capital stock. The company was incorporated in

Wf st Virginia in November, 1899, to manufacture tin plate

by the Rodgers procesp, which was invented by W. H. Rod-
gere of Wheeling.— (See V. 69. p. 1065, 1348.)
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Natural Food Co.—Incorporated.—This company, with
headquarters at Niagara Falls, was incorporated at Albany
on Dec. 14 with $10,000,000 authorized capital stock, of which
$1,000,000 is 6 per cent preferred, par five dollars. Directors
are Henry D. Perky, William B. Rmkine and Edward A.
Deeds of Niagara Falls, and Ira C. Hubbell of Chicago. The
company, it is understood, will take over the "shredded
wheat" business, now conducted at Worcester, Mass., and
will carry it on upon a larger scale at its new works to be
constructed upon land purchased on the Niagara River.
Power will be obtained from the Niagara Falls Power Co.

New Omaha Thompson-Houston Electric Light Co.—
Called Bonds —Twenty-eight first mortgage bonds of 1889
will be paid at 105 and accrued interest at the American Loan
& Trust Co., Boston, on Jan. 1, 1901. At last accounts the
electric company had outstanding $903,000 stock and $400,000
bonds.- V. 71, p. 345.

New River & Kanawha Coal Co.—Sales Agency.—This
company, with a subscribed capital of $200,000, has been or-
ganized as a sales agency from April 1, 1901, for nearly all

the mires in the New River and Kanawha coal districts of
West Virginia, along the line of the Chesapeake & Ohio
Railway, except those controlled by the railway itself. The
officers are : J. Frederick Effioger, President ; M. T. Davis,
Vice-President ; J. R. Seal, Secretary.

New York Loan & Improvement Co.—Another Reduction
of Stock —The shareholders will vote Jan. 8 on reducing the
stock from $1,970,903 to $1,739,500; par $100. See V. 70, p. 86.

Nicaragua Canal.

—

Senate Ratifies Treaty as Amended.—
The Senate at Washington on December 20 ratified the Hay-
Pauncefote treaty for the modification of the Clayton- Bulwer
convention of 1850 by a vote of 55 to 18. The amendments
adopted provide:

(1) That the Clayton-Bulwer convention "is hereby superseded."
(2) That the United States shall have power to control and defend

the canal except by fortifications.
(3) that Article III, providing for an invitation to the other Powers

to adhere to the convention, be stricken out.—V. 71, p. 1169.

North American Co.—Reduction of Stock.—The share-
holders will vote Jan. 21 "upon a proposition to decrease
the authorized capital stock of the company [from $40,000,
00 3j to $12 000,000, to consist of 120,000 shares, and the out-
standing capital stock to $ll,936,

r

/'00, to consist of 119,367
shares of the par value of $100 each, by the issue of certifi-

cates in the proportion of one share for each 3% shares of
the present outstanding capital stock;" also upon a proposi-
tion to increase the number of directors from 9 to 12.—V. 71,
p. 27.

North Jersey Gas Co.

—

Incorporated —This company
filed articles of incorporation in New Jersey on Dec. 14 with
$1,000,000 capital, fully subscribed, to supply gas in Pater-
son. Incorporators;
Foster W. Freeman, Gustav A. Hunsiker, Thomas J. Beardmore, Alfred J.

Clark, Harris J. Westerhoff, Harry Cook, Charles C. Scott, Joseph A. Delaney,
John Solandi, Irvy Meyers, Samuel E. Barnes, Daniel W. La Fetra and Jacob
M. DeBaun.

Pacific Coast Oil Co.—Sold.—The Standard Oil Company
is said to have purchased this company's entire property for
about $1,003,000, including valuabletoil properties in vari-
ous sections, a steamer used in transporting oil and its refin-
ery at Alameda, which has a monthly capacity of 25,000 bar-
rels. Embraced in the purchase, it is stated, are also ex-
tensive tracts of undeveloped oil lands in Ventura County,
Cal , which will be opened up.

Pacific Mail Steamship Co.—Contract Epires.—See Pan-
ama RR. under " Railroads."—V. 71, p. 1070, 1015.

Paterson & Passaic Gas & Electric Co.—New Company.—
See North Jersey Gas Co. above.—V. 71, p. 33, 36.

People's Gas & Electric Co. of Peoria (111.).—Increase of
Stock.—The company, it is stated, has increased its cap-
ital stock from $500,000 to $1,000,000.—V. 71, p. 915.

Petersburg (Va.) Gas Light Co.—Negotiations.—Philadel-
phia capitalists, it is stated, are negotiating for the purchase
of the works, having already bought a part of the capital
stock of $129,250 at a price said to be about $30 per $25 share.

Rocky Mountain Paper Co. of New York.

—

Incorpo
rated.—This company has been incorporated at Albany with
$1,350,000 of authorized capital stock. Directors:

Thomas H. Savery. William W. Pusey and Samuel C. Biddle, Wil-
mington. Del.; Thomas Scattergood, Philadelphia; George W. Kenyon,
Oharles R. Smith, Newell Martin, Charles A. Tinker and Henry L.
Thornell, New York City.

Of the stock $60 \000 is 6 per cent cumulative preferred.
The new company has been organized to acquire the plant of

the Denver Paper Mills, which is located in the suburbs of

Denver and has a capacity of 30 tons a day, and to consoli-
date it with the property of the Denver Sulphite Fibre Co.

Rogers Locomotive Works Co.—Option.—Jacob S. Rogers
has given Bernard and Philip Katz, the brewers of Paterson,
a ten-day option on the plant.—V. 71, p. 1170, 1124.

Singer (Sewing Machine) Manufacturing Co.—Increase
of Stock.—The shareholders on Dec. 17 authorized the pro-

posed increase in the capital stock from $10,000,001 to $?0,-

000,000, the new stock is to be distributed as a 200 per cent
dividend to represent accumnlated earnings applied to im-
provements, etc. The "New York Commercial " says :

The company ships every week from its Elizabeth plant 12,OfO ma-
chines to all parts of the world, although it* factory at Kilbowie, near
Glasgow, controls to a great extent the trade of England and the Con-
tinent. Last year the company broke all records, its tales reaching
the total of 1,000,000 machines. It is expected that the record for

this year will be greatly in excess of that. The plant at Elizabeth has
been doubled in size and Instead of shipping 6,000 machines a week,
as was the custom last year, is now able to send out twice that
amount. The company makes all classes of machinery for sewlDg and
stitching, from the family maohine up to the heavy machine for sewing
leather belting, and which costs $2,000. The bulk of the output, it is

seated, consists of these machines for factory purposes.
The company was formed in 1873 in New Jersey by a special act of

the Legislature of that State and in 1874 it increased its capital stock
from $1,000,000 to $10,000,000—V. 71, p. 1224, 867.

Southern Car & Foundry Co.—New Plant.—& press dis-

patch to the " Evening P. st " says :
" A contract for a $1,-

000,000 plan f
, to be built in the Birmingham district by the

Southern Car & Foundry Co., has been signed by President
Elliott of the Car Company, and President Baxter of the
Tennessee Coal, Iron & RR. Co. The latter gives the site

and will furnish the raw material for the care. The plant
will employ 1,^00 men, and have a capacity of ten wooden
and ten pressed steel cars a day. It is to be completed by
July 1. The Memphis plant will be moved, and will form
part of the new one."—V. 68, p. 929.

Southern States Lumber Co.

—

Called Bonds.—Twenty-one
first mortgage bonds, Nos. 31, 39, 39, 108, 109, 111, 130, 161,

208, 260, 271, 275, 283, 285, 301, 327, 380, 392, 394, 476 and 506
have been drawn by lot for redemption from the amount to
the credit of the sinking fond and will be paid for at the
rate of $1,025 per bond, with accrued interest, at the Knick-
erbocker Trust Co., 66 Broadway, on Jan. 1, 1901, after
which date said bonds will cease to bear interest.—V. 70, p.
1151.

Spring Valley Coal Co.—Called Bonds.—Twenty first

mortgage gold 5s have been drawn and will be paid at the
New York Security & Trust Co., 46 Wall St., at 102^, Jan.
1, 1901.—V. 69, p. 82.

(John P.) Squire & Co.

—

Assignment Continued.—At the re-

quest of a large majority of the creditors the assignment,
which expired Dec. 15, has been continued for 45 days,
within which time it is expected the committee will submit
a plan of reorganization.—V. 69, p. 1305.

Standard Gas Light Co.—Dividends Resumed.—The direc-
tors have declared a dividend of 1% per cent on the outstand-
ing preferred stock, payable on Dec. 31, 1900, to stockholders
of record Dec. 23—V. 70, p. 1099.

Standard Oil Co.—See Pacific Coast Oil Co. above.—V. 71,

p. 970, 290.

Stratton's Independence.

—

Status,—A cablegram from J.
Hays Hammond under date Victor, Col., Nov. 24, 1900, to
the directors in London, said in part:

Stratton's Independence has produced from beginning of operations
in the year 1892 to Nov. 1, 1900, 105,000 tons of shipping ore, total
gross yield, $8,250,000, from which is said to have been made a profit
of $5,375,000. From profit a sum of $2,764,000 has already been
paid in dividends since the acquisition of the property by your company
—on May 1, 1899. On accountof the robbing of the ore bodies the mine
has been left in a condition which makes a close estimation of ore re-
serves difficult. Available ore, as far as present development ex
tends, will not exceed 120,000 tons, gross value $2,300,000, which
will give net yield of $1,000,000 for dividends. Two coursas are open:
First, to devote net earnings solely for dividend purposes; second al-

ternative, to appropriate $488,000 of net earnings to dividend, leav-
ing balance for a most complete system of exploration laterally, and
sinking in the main shaft at least 500 feet, with subsequent explora-
tion of this horizon, particularly that section below the old workings.

The directors cabled to Mr. Hammond authorizing him to
proceed immediately to carry out his plan of development.
Since the final distribution in respect of profits to June 30
last, an interim dividend at the rate of 40 per cent per an-
num has been paid for the quarter to Sept. 30. A further
interim dividend, this time at the rate of 10 per cent per an-
num, in accordance with Mr. Hammond's recommendation,
is to be paid for the quarter to Dec. 31 next,—V. 69, p. 554.

Suburban Electric Light Co. of Covington.—Sold.—The
property was purchased at the foreclosure sale on Dec. 10
for $181,000 by C. A. Prior, representing Burdett Loomis
and associates, of New York, owners, it is stated, of $200,000
of the bonds. A. B. Voorhies, acting for the Union Savings
Bank of Cincinnati, raised the bid to $180,000. It is thought
the purchasers may transfer the property to the Cincinnati
Edison, or an allied concern.—V. 71, p. 1170, 1124.

Trenton Gas & Electric Co.—Change of Control—See
South Jersey Gras, Electric & Traction Co. above.—V. 69.

p. 29.

Union Iron & Steel Co., Ironton, Ohio.—Sold.—The blast
furnaces operated by the company, it is stated, were sold
under foreclosure on Dec. 3 to the New York & Ohio Iron &
Steel Co. for $50,000.

United Electric Co. of New Jersey.—Settlement.—An
agreement, it is announced, has been reached with Richard
C. Jenkinson, James E. Howell, G-eorge F. Reeve, Julius S.

Rippel, and .Joseph Ward Jr., the minority shareholders of
the People's Light & Power Co., who, objecting to the terms
offered for their holdings, have heretofore prevented the con-
solidation of that company with the United Company,—V.
70, p. 636.

United Gas Improvement Co.—Bonds Sold.—See Con-
necticut Railway & Lighting Co. under " Railroads."—V. 71,

p. 1175, 609.

United Light & Power Co. of New York.

—

Incorporated.—
This company was incorporated in Delaware on Dec. 7 to
furnish electric light, gas, and power. Authorized capital
stock $1,500,000.

United States Oil Co.—Dividend Passed.—The quarterly
dividend usually declared at this time has been passed in
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order to reduce the floating debt, which is stated as $50,000,

having been reduced $37,500 since Oct. 1.—V. 71, p. 817.

United States Rubber -Co.—Prices.—An exchange says:

President Shepard states that no meeting of the directors -will he
held until early in January; prices have not heen out 25 per cent, but
they will be lowered soon to such extent as shall be determined by
the directors, the reduction being necessary, partly owing to the
competition of the independent concerns, but more especially to
the open winters of last year and this year.—V. 71, p. 37.

United States Standard Voting Machine Co.— Consoli-

dation—Stock Offered.—This company was incorporated on
Dec. 12, nnder the laws of New York, as a consolidation of

the Standard Voting Machine Co. of Rochester, N. Y., and
the United States Voting Machine Co. of Jamestown, N. Y.,

companies claiming to control "the only practical voting
machines" on the market. The capital stock is $1,000,000, in

shares of $100 each ; and $400,000 thereof is offered for pub-
lic subscription at par. A director says :'

There were 442 machines of the two companies in use in this State
this year, and satisfaction was expressed wherever they were used.
The following cities used them : Rochester, Buffalo, Oswego, Syra-
cuse, Utioa, Rome, Elmira, Auburn. Poughkeepsie, Ithaca, Hornells-
ville and Jamestown. Having proved the merits of the machine in
this State, we will now introduce it throughout the country.

Arthur C. Wade of Jamestown is President ; Henry A.
Strong of Rochester Vice-President ; Carl F. Lomb of Roch-
ester Treasurer, Office Rochester.

Utah Light & Power Co.—Purchase.—The property 'of

the old Union L'ght & Power Co. was purchased at fore
closure gale on Dec. 15 to perfect the title. A protest against
the sale of a portion of the property was made by a claimant
under a judgment sale against the Salt Lake & Ogden Gas &
Electric Co., the predecessor of the Union Co.—V. 71, p.

970,868.

Vicksbnrg (Miss.), Waterworks Co.—Action by City
Authorities.—The purchase of the present works or the con-
struction of a new system has been authorized by the legis-

lature and the bonds for $150,000 were authorized by the city
last July. The present company has the contract for 17

years, but the city authorities, it'is said, have applied to the
courts for a release of contract on the grounds of non fulfill-

ment, poor filtration, etc.—V. 71, p. 393, 290.

Wakefield Water Co. of Stoneham, Mass.—Purchase
Reconsidered.—The " Engineering News" says :

At a recent town meeting it was voted to reconsider the vote of the
town on Oct. 3, when it was decided to buy the works of the company
for $100 000. An amendment to the proposition voted upon in Octo-
ber was added to the effect that the town purchase the plant for
$100,000, provided the company give a free and clear title before
March; otherwise the vote of Oct. 3 shall he null and void.—V. 71, p.
920.

Washburn Wire Co.

—

First Dividend.—The company has
declared a quarterly dividend of $1*75 per share on the pre-
ferred stock, payable Jan. 1.—V. 71, p. 609.

Westinghouse Electric & Manufacturing Co.—Increase
of Stock.—The shareholders will vote Feb. 20 on increasing
the capital stock to an amount not yet determined upon.
The President, in a letter to the directors, says :

The additions to your works at East Pittsburg are approaching com-
pletion and it is expected will meet the demands from this country
and from abroad. The great increase in the business, coupled with
the investments heretofore made and which may be required in con-
nection with a rapidly increasing business, point to the necessity for
an increase in the capital stock, since it is obvious that the earnings
should not be altogether depended upon for additional working cap!
tal. I therefore recommend that a special meeting of the sharehold-
ers be called for the purpose of voting for or against an increase in
the capital, the amount and character of said increase to be recom-
mended by the board at a meeting to be held shortly before the con-
vening of ,the special shareholders meeting referred to.

An advertisement says the stockholders will meet "for
the purpose of voting for or against an increase of the cap
ital stock," and "to make such additional stock a second
preferred stock of the character of the present second pre-
ferred s.ock, otherwise known as 'assenting stock.' "—V. 70,
p. 898.

Wheeling (West Va.) Steel & Iron Co.—New Pipe Mills.—
The "Iron Age" says:

Work on the new pipe mills will be pushed as fast as possible. All
sizes of pipe up to 10 inches will be made at the start and eventu-
ally up to 16 inches will be made. The company is particularly well
equipped for making pipe, as their own blast furnaces, Bessemer
steel plant and skelp mills insure to them a low cost of material.

The new plant, it is said, will cost about $500,000. The
company's capital stock is $1,000,000 and its earnings are re-
ported as large.— See V. 69, p. 502.

—Messrs. Pfaelzer, Walker & Co. have just issued their
well-known list containing quotations for 600 steam railroad
bonds. This list is of special value to trustees, institutions
and other investors, inasmuch as it is devoted to quotations
which are not readily obtainable, some of which cannot be
found elsewhere. A copy of the above can be had by ap-
plying at any of their offices.

—Statements of the following national banks will be found
in our advertising columns :

New York—City, Chase, American Exchange, Gallatin
and Mercantile.
Chicago—Corn Exchange.
Buffalo— City.

—Simon Borg & Co. advertise a number of investment
bonds of steam railroads and other corporations. The list is
on page x.

—Tracy & Co. offer to investors a choice selection of high
grad? railroad bonds, as advertised in another column.

3£Ixe (&ommzxtml %xmzs.
COMMERCIAL EPITOME.

Friday Night, Dec. 21, 1900.

Developments in the general business situation the part

week have been unimportant. la staple goods holiday dul-

ness ha? been quite generally experienced. The undertone of

confidence, however, has continued quite pronounced and
has been reflected in the steadiness with which values

have been maintained. The Hay-Pauncefote Treaty with

amendments in regard to the construction of the Nic-

aragua Canal was ratified by the Senate on Thurs-

day. The problem of the status of our depen-

dencies now being argued before the members of

the Supreme Court is a question having an important bear-
ing upon the future policy of the Government with refer-

ence to such dependencies. The latest advices from Wash-
ington indicate the probable defeat of the Ship Subsidy bill.

Monday, December 24th, will be quite extensively observed
in local business circles as a holiday.
Lard on the spot has been quiet locaUy, but according to

rumor large sales have been mad9 in the Western market,
but on a lower basis of values. The close was steady at
7 35c. for piime Western, and 7'OOc for prime City. Refined
lard has been in moderate demand in the way of shipments
on old contracts ; prices have weakened slightly, cloeing at
7 -55c. for refined for the Continent. Speculation in the
market for contracts has been dull, awaiting developments
in the December deal in the Western market. The close was
steady.

DATLT CLOSING PBIOE8 OF LARD FUTURES.
Sat. Mon. Tues. Wed. TKur: Fri-

December 750 740 7 35 7-35 7-35 7-35

Pork has been quiet, but prices have held steady at

$12@12 50 for old mess, $12 50@13 for new mess, $14 50

@15 50 for family and $14 25@16 75 for short clear. Cut-
meats have been in slow demand, and prices have weakened
to h%c. for pickled shoulders, 8^@8%c for pickled hams
and 7%@8^c for pickled bellies, 14® 10 lbs. average. Beef
has been quiet and without changes at $9 for mes9, $10@
10 50 for packet, $11 5

a@12 for family and $14 25@17 for

extra India mess in tcs. Tallow has advanced, and the close

was steady at 4^c. Lard stearine has weakened to 7%c.
Oleo stearine has bad a moderate sale, closing at 63^c Cot-

ton-seed oil has been quiet, and prices have weakened to

293^@29%c. for prime yellow for spot delivery. Batter has
weakened slightly, but the close was steady at 17@25c. for

creamery. Cheese has been in slow demand, but prices have
held steady at 9%@12c for State factory, fall cream. Fresh
eegs have been easier, closing quiet at 24c. for ch e

Western.
Brazil grades of coffee have been dull. The trade general-

ly has been demoralized, and under fairly free offerings prices
have declined. Large estimates for the growing Rio crop, a
continued full movement of the Santos crop and selling to
liquidate accounts by foreign speculative holders have been
the depressing factors. The close was dull at 6%c. for Rio
No. 7. West India growths have been dull and easier, clos-

ing at 9)^c. for good Cucuta. East India growths have bean
quiet. Speculation in the market for contracts has been
moderately active. Tired European longs have been fairly

free sellers to liquidate their accounts, and prices have de-
clined. The close was quiet. The following are the closing
asked prices.

Deo 5-50o. I March 5-70*
Jan 5-50o May 5-80o.
Feb 5-600.1 June 5-85o.

Raw sugars have been offered with increased freedom for

January shipment and prices have weakened to 4%c .for cen-
trifugals, 96-deg. test, and %%c. for muscovado, 89-deg. test.

Refined sugar has been quiet but steady. Teas have been
steady. Other staple groceries have been without changes.
Kentucky tobacco has been quiet and without changes.

Seed leaf tobacco has had a moderate sale at fairly steady
prices. Sales for the week were 2,745 cases, as follows

:

1,250 cases 1899 crop, Pennsylvania seed, 12@13c; 70f) cases
1899 crop, Wisconsin Havana, 10@13c; 175 cases 189S crop,

Wisconsin Havana, 13c; 200 cases 1899 crop, Gebharts,
13^c; 300 cases 1899 crop, Zimmers, 15@16c, and 120 cases
1900 crop, New England Havana, epotted, forced sweat, 25@
80c; also 1,200 bales Havana at 45(392c in bond and 175

bales Sumatra at 80c@$l 60 in bond.
Straits tin has been quiet and easier. The close was firmer

in response to European advices, closing at 2650c Ingot
copper has been quiet and without important changes at 17c.

for Lake. Lead has been without changes and qaiet at 4'37i2 c -

for domestic Spelter has weakened slightly, closing dull at
4"12L£@4 ,17^c. pig iron has been in moderate demand and
steady at $13@16 50.

Refined petroleum has been unchanged, closing at 7*25c in

bbls., 4-70c in bulk and 8-55c in cases. Naphtha un-
changed at 9"55c Crude certificates have been neglected.

Credit balances have been steady at $1 07. Spirits of turpen-

tine has been quiet and unchanged at 40^@41c Rosins
have been firm but qaiet at $1 75 for common and good
strained. Wool has sold slowly. Hops have been quiet but
prices have held firm.

July 5-90o.
Sept 5*950.
Oct 5-95©

k.
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COTTON.
Friday Night, December 21, 1900.

The Movement of the Crop, as indioated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total reoelpts have reached 267,531 bales,
against 311,716 bales last week and 306,284 bales the previous
week, making the total reoeipts sinoe the 1st of Sept., 1900,

4,254,287 bales, against 3,742,742 bales for the same period of

1899, showing an increase sinoe Sept.1,1900, of 511,545 bales.

Receipt* at—

15,350
Bab. Pass, &o. ...••

New Orleans... 15,729

888
Pensaoola, &o. •••>•

6,332

Brunsw'k.&o. ......

493
Pt. Royal, <fco. ......

Wilmington.... 199
Wash 'ton, Ac. ......

Norfolk 2,861

N'p't News, Ac.

New York 946
1,277

Baltimore ...••

Phlladel'a, Ao.. 174

Tot. this week

Sat.

44,249

Mon.

13,784

18,229

863

6,552

809

634

2,648

759
2,422

84

46,784

Tut*.

15,007

9,573

1,472

5,406

470

1,083

3,701

1,051

3,477

69

41,309

Wed.

16,638

18,007

1,409

6,271

688

904

1,700

790
2,323

385

Tkurs.

8,768

5,622

955

4,300

2,692

527

1,986

760
1,512

163

49,115! 27,285

Fri. Total

13,175

3,586

6,446
769

10,559

4,824

6,413

1,699
149
637
15

1,737

2,642

1,555

702
3,796

85

82,722

3,586

73,606
6,356

10,559

33,685

6.413

6,851

149
3,984

15
14,633

2,642

5,861

11,713

3,796
960

58,789 267,531

The following shows the week's total receipts,the total since
Sept. 1, 1900, and the stook to-night, compared with lastyeai

.

Receipts to

Dee. 21.

Galveston.

8ab.P.,&o.

New Orleans
Mobile
P'saoola, &c
Savannah...

Br'wlck.&c

Charleston..

P.Royal,<bo

Wilmington
Wanh'n, &o.

Norfolk

N'port N.,Ac

New York...

Boston......

Baltimore .

.

Phlladel.&c.

1900.

Thii

week.

82,722

3,586

73,606

6,356

10,559

33,685
6,413

6,851

149

3,984

15

14,633
2,642

5,861

11,713

3,796

960

Since Sep.

1, 1900.

1,151,329

19,601

1,336,983

95,965
62,534

652,828
59.297

176,319
537

203,205
441

244,474
25,595

34,182

106,631

24,101

10,215

1899.

TM$
week.

45,871
2,706

63,693

9,648

14,183

33,647
4,493

4,185

131

8,852
19

17,646

1,748

1,817

5,103

3,986

1,265

Totals 267,531 4,254,287 218,793 3,742,742 1,048,203 1,144,410

Since Sep.

1, 1899.

1,198,068

25,031
960,065
113,614

64,541

618,645
50,597

163,174
1,044

197,938
611

218,354
8,678

12,943

38,088

49,748
21,553

Slock.

1900.

267,212

379,237
39,163

136,412

8,002

20,605

12,237

43,12y

6,646

58,893
57,000

13,655

6,012

1899.

249,105

389,296
38,903

168,717
14,163

26,024

28,355

40,175
546

112,794
38,000

23,556
14,776

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons,

1895.Receipts at— 1900. 1899.

48,377

1898. 1897. 1896.

Galves'n.&c. 86,303 122.697 66,608 63,885
New Orleans 73,606 63,693 96,953 127,865 101,163
Mobile 6,356 9,648 10,084 18,664 13,637

Savannah... 33,685 33,647 37,854 55,670 37,911

Obas'ton, <feo. 7,000 4.316 9,383 22,224 23,793
Wllm'ton, Ac 3,999 8,871 10,363 11,634 7,623

Norfolk 14,633 17,646 32,970 28,737 32,812

N. News, Ac 2,642 1,748 1,149 417 848
All ethers... 39,302 30,847 41,427 34,443 28,850

Tot. this wk. 267,531

4254,287

218,793 362,880 366,267 310,522

Since Sept. 1 3742,742 5503,922 5265,306 4737,038

52,432

84,280

8,427

20,458

10,556

4,759

13,208

11,537

18,292

223,949

3368,342

The exports for the week ending this evening reach a total
of 148,277 bales, of which 59,987 were to Great Britain, 20,067
to France and 63,223 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1900.

In addition to above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, whioh are prepared for our speoial use by Messrs.
Lambert & Barrows, Produce Exohange Building.

Dec. 21 at—

New Orleans.
Galveston....
Savannah
Charleston . .

.

Mobile
Norfolk
New York
Other ports

.

Total 1900..

ON SHIPBOARD, NOT CLEARED FOB—

Great
Britain

7,244
60,109

3,000
3,500

16",6b"6

89,853

Total 1899.. 41, 8fSl 22,600 92,293
Total 1898.. 166,491 57,194 129,581

Fr'nce

19,416
13,977

33,393

Ger-
many.

13,488
35,110
1,000

6,000

2,473
11,000

69,071

Other
For'gn

22,664
1,851

300
5,000

29,815

Coast-
wise.

268
12,942

"80*6

12",506

26,510

Total.

63,090
123,989

1,000
800

9,000
16,000
2,773

32,000

218,642

29,333 186,083
59,799 413,065

Leaving
stock.

316,157
143,223
135,412
19,805
30,163
27,129
56,120
71,552

799,561

958,327
928,122

Speculation in cotton for future delivery has been on a
moderate scale only, but the tendency of prices has been to-
wards a higher basis. The movement of the crop, which
continued fairly full during the first half of the week, subse-
quently showed a sharp falling off. indicating that the
amount of cotton which would come into sight for the week,
while being in excess of the amount for the sime week last
year, would show a sharp falling off from last week, and
also be below the estimates made earlier in the week. The
speculative position of Dtcember and January contracts is
one that the trade is studying carefully. The liquidation by
the long interest has been unimportant. A considerable
short interest appears to be outstanding, against which there
is a local stock of only about 13,000 bales available for deliv-
ery on contracts. Thus far only a limited amount of cotton
has been drawn from the South to New York. Locally the
impression of the trade seems to be that prices will have to
further advance to bring cotton freely trom the South, the
indications being that Southern holders generally have confi-
dence in their position and are inclined to hold for better
values. Trade reports from Manchester have been of a more
favorable character, but no improvement has been reported
from the Continent. To-day there was a moderately active
market and prices advanced, reflecting stronger European
advices and continued light crop movement. At the close,
under realizing sales, the improvement in the more distant
deliveries was lost. The close was at an advance of 22
points for December, but unchanged to 4 points decline for
other months. Cotton on the spot has been firmer, closing
at 10 5-16c. for middling uplands.
The rates on and off middling, as established Nov. 21, 1900,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair o. lie on
Middling Fair % on
Strict Good Middling k on
9ood Middling 6ieon
Strict Low Middling 3,6 off
Low Middling 7ieoff
Strict Oood Ordinary H off
Good Ordinary li 16 off

Strict Good Mid. Tinged. o. sle on
Good Middling Tinged Even
Middling Tinged k off
Strict Low Middling Tinged *3 off
Middling Stained k off
StriotLow Mid. Stained... Ik off
Low Middling Stained Us off

On this basis the offioial prioes for a few of the grades for
the past week—Dec. 15 to Dec. 21—would be as follows.

UPLANDS.

Weeh BnAlm Dec. 21 1900. From 8*pt. 1, 1900. to Deii. 21, 1900

Exports Bxported to— Bxported to—

'rom— Great
France

Conti- total Great
France

Conti-
total

Brit'n. nent. Wesk. Britain. nent.

79?,7619,325 10,767 22,705 43.787 432,091 148,768 217,902

Sab. Pass, Ac 1.926 1,926 . ..... ...... 10,818 10,818

New Orleans.. 12,009 8,160 10,859 31,018 463,069 115,149 279,431 837,652

4,911 4,941 24.963 8,289 83.252

4,978 6.319 10,297 80,490 6,100 21,505 67.096

5.640 6,193 10.733 106,316 21,005 280,212 407,533

Brumwlok 6,050 6,050 24,006 12,606 86,612

Charleston.... 69,673 60,971 120.647

Port Boyal....

Wilmington... 6,300 8,300 71,905 116,791 187,766

Norfolk 1.800 1,800

N'port N., 4c. 8,271 3.271 7,683 3.360 11.033

New York 7.784 1,100 7.909 10,798 91,073 12,683 74,270 177.916

9,428 33 9.401 107,409 928 168,332

2,771 1,629 4.400 86,976 12,064 49,629

Philadelphia.. 849 1 800

San Fran.,Ac 300 800 8,482

1.072.814

3.482

2^953.17759.087

87.788

20,087 S5I55 148.877

161.840

1.683,562 382.604

Total, 1898.... 16,203 944.094 414.181 8480.079

Gk>od Ordinary.
Low Middling..
Middling
GtoodMlddllng..
Middling Fair-

Sat.

91l8
9Ui e

10k
ll>7i«

10'e

Iflon

9S>16

10
105 l6
lOSj

Tnei

i
9
o
9le

Wed

Si""
99,6

10
106, 8
10%

Tk.

9
91%

101,6
10k
101318

Frl.

GULF.

Oood Ordinary.
Low Middling..
Middling
Stood Middling..
Middling Fair..

Sat. IWon Tuea Wed Tk. Frl.

96,6
916,6

1038
10iiu
Ilk

9S, 8
918,6
10k
10» 18
11

93,6

10...

93 18

if"

9k
9*8

105,6
10%
H»l«

9k
10k

10*8H6 ,6

STAINED.

Low Middling...
Middling
Strict Low Middling Tinged...
Good Middling Tinged

Sat. mon lues Wed Tk. Frl.

8%
9*8
9H
10k

8k
9i«

9«8
10

8k
9k
9«s

10

8k
9^9
95a

10

So18

9Ule
101,6

8l3,«
913la

The quotations for middling upland at New York on
Dec. 21 for eaoh of the past 82 years have been as follows,
1900....o.l05, 6
1899 7», 8
L898.
1897.
1896.
1895.
1894.
1893.

51316
578
7%
8i*
5H, 6
7«16

1892. ...0. 9?8
1891 715,8
1890...... 93e
1889 10k
1888 9\
1887 108,6
1886. 97,8
1885 96le

1884. ...o.ll
1883 103a
1882 106 18
1881 12
1880 1H 616
1879 12k
1878 9i,e
1877 115,6

1876 0.12%
1875 135 18
1874 14k
1873 16
1872 20k
1871 20k
1870 153a
1869 25k

MARKET AND SALES.

Spot Makkbt
Closed.

FUTURES
Market
Closed.

Sales or Spot a Contbaot.

Ex-
port.

Oon-
sump.

Con-
tract. Total.

Saturday ..

Monday
Tuesday . .

.

Quiet at kadv..
Quiet at k dec.
Dull

B'rly steady.

Qnlet
Very steady.
B'rly steady.

•••

"23
170

900
200
200

900
200
200
23
170

Wednesday Dull.
Thursday.'. Q't&st'y.iiead.

Dull&irr. fkad.

Total 193 1,300 1,493
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Futures.— Highest, lowest and closing price? at New York.
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The Visible supply op Cotton to-night, au made up dj
ible and telegraph, is as follows. Foreign stocks, as well
3 the afloat, are this week's returns, and consequently all

>reign figures are brought down to Thursday evening,
ut to make the total the complete figures for to-night
)ec. 21), we add the item of exports from the United States,
teluding in it the exports of Friday only.

1900. 1899. 1898. 1897.
x>ok at Liverpool bales. 542.000 703,000 1,256,000 770,000
web at London 12,000 2,000 5,000 5,000

Total Great Britain stock. 564,000
;ook at Hamburg 15,000
»ck at Bremen 155,000
;ook at Amsterdam.... ......
;ook at Rotterdam 200
;ook at Antwerp 5,000
;ook at Havre 103,000
;ook at Marseilles 2,000
;ook at Barcelona 37,000
;ook at Genoa 38,000
iook at Trieste 3,000

Total Continental stocks.

Tetal European stocks...

705,000 1,261,000
16,000

195.000
2,000
200

6,000
244,000

4,000
77,000
46,000
5,000

13,000
290,000

2,000
300

7,000
213,000

4,000
34.000
40,000
10,000

775,000
8,000

212,000
2,000
300

7,000
205,000

4,000
56,000
19,0
4,000

idia cotton afloat for Europe
mer . cotton afloat for E'rope.
UTDt, Brazil,&o. afltforEfpe
;ock In Alexandria, Egypt.

3i8,200 595 200 613,300 517.300

912.200 1,300,200 1,874.300 1,292 3 H)

50,000 8.000 2),000 12,000
669,000 468,000 921,000 954,0'
46,000 97.OO0 58,000 49 I 00

174,000 189,000 226,000 218,000
»ck In Bombay, India. 211,000 240,000 192,000 150,000
iook In United atat*» ports. .1,048.203 1,144.410 1,347,187 1,182.z52
lock In U. 8. interior towns.. 785,305 833,028 738.178 641,949
nited States exports to-day. . 26,025 18,101 52,468 43 728
Total visible supply 3,921,733 4,29 ,739 5.433,133 4,543,129

( the above, totals of American and other descriptions are as folio* s:

American—
Lverpool stock bales. 470,000 615,000 1,158,000 657.000
jntinental stocks 828.000 562.000 566,000 477,000
merican afloat for Europe.. 669.000 468,000 P21.000 954,000
nited States stock .1,048,203 1,144,410 1,347,187 1,18^,252
nited States interior stocks. 785,305 833,028 738.178 641849
nited States exports to-day.. 26,025 18,iQI 52,468 43,728
Total American 3,326,533 3,640,539 4.78^,833 3,955.829

East Indian, Brazil, <*c—
lverpool stock 72,000
>ndon stock 12.000
>ntlnental stooks 30.200
idia afloat for Europe 50,000
Brvnt. Braetl Ac. afloat 46.0O0
;ook In Alexandria, Egypt. .

.

174 ,000
»ok in Bombay, India 211,000
Total East India, &c 59\2<0

88,000
2,000

33,200
8,000

97.0O0
169,000
240,000

98.000
5.000

47,300
24,000
58,000

226,000
192,000

113 000
5,000

40,300
12,1.00
49,000

21S.000
150,000

657.200 650,300 587 30
Total American.'. 3,326.S33 3.640,^39 4,782,"33 3,955 829
Total visible supply 8,921,-33 4,2y7,73D 5,433, li.3 4,s43 129

iddling Upland, Liverpool..
Iddllng Upland, New York.,
gypt Good Brown, Liverpool
eruv. Rough Good, Liverpool
roaoh Pine, Liverpool
Lnnevelly Good, Liverpool...

5*sd. 46,, d. SSaad 37.<2d.

106 eo. 79i60. 5 7
8o. 5>&i«0.

73ad. 6i5u d. 5i*d. 4716d.
73sd. 7Vad. 6%d. 63sd.

5»lftd 438(1. 35, ad. 3*4tl
5316d. 43 l6d. 3h Rd. R7ied.

B^~ Continental imports past week have been 115,000 bales.
The above figures indicate a decrease in 1900 of 376,006
ales as compared with same date of 1899, a loss of 1,511,400
ales from 1898 and a decline f\f 021,396 bales from 1897.

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
aorresponding period of 1899—is set out in detail below.
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The above totals snow tnat the interior stocks have tn*
areased during the week 42,270 bales, and are to-night 47,723
bales less than at same period last year. The receipts at all

towns have been 58,645 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
•eports Friday night. The results for the week ending
Dec. 21 and since Sept. 1 in the last two years are as follows,

December 21.

Shipped—
Via (St. Louis....,. ..

Via Cairo
Via Paduoah
Via Rook Island
Via Louisville.... ..,

Via Cincinnati
Via other routes, &o.

Total gross overland..........
Deduct shipments—
Overland to N. Y., Boston, &c
Between interior towns........
Inland, Ac, from South ...

Totalto be deduoted.

Leaving total net overland*.

1900.

Week.

37.143
8,249

30f>

3,206
6.2M
4,831

11.263

71,251

22.330
l,5fc6
694

24,610

46,641

Since
Sept. 1.

500,863
129,519

3,9»8
38,527
6.\912
:-2 426

124,670

904.915

175,179
70,155
19,968

265,302

639,613

1899.

Week.

35,769
6,695
543
971

5,501
7,57.
8,432

65,482

12.171
9«6

3,934

17,091

48,391

Since
Sept. 1.

493,093
126 958

6,940
8.265

107,048
81,682

101,606

925,592

122,332
2-.163
49,281

199,776

725,816
" Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
ais year has been 46,641 bales, against 48,391 bales for the
veek in 1899, and that for the season to date the aggregate net
verland exhibits a decrease from a year ago of 87,203 bales.

In Sight and Spinners'
Takings.

1900. 1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

*S>t ovnrland to Deo 21.. ........

267,531
46,641
28,000

342,172
42,270

384,442

71,310

4.254,287
t39.K13
448,000

5,34 1.900
740,678

6,082.578

956,975

21 »,793
48,391
29.000

296 184
15,637

311,821

3,742.742
725,«16

Southern consumption to Deo. 21. 462,000

4,930,558
589,845

Came into sight during week.
Total In sight Deo. 21 5,520",403

iorth'n spinners tak'gs to Deo. 21 96,658 1,246,576

Movement into sight in previous years

1898 bales. 49J.902
1897 446,485
1896 332,781
1895 294,489

Since Sept. 1.

18°8 bales. 7.217.144
1897 6.8H0.522
1896 6,056,981
1895 4,795,804

±



December 22, 1900.] THE CHRONICLE. 1277

Quotations for Middling Cotton at Other Markets. -

Below axe closing quotations of middling cotton at Southeri
and other principal cotton markets for each day of the week,

Week ending
0LO8IMG QUOTATIONS FOB MIDDLING COTTON ON-

Dec. 21. Satur. Mon. Tuet. Wednes. Thurt. Fri,

Galveston... 95, 6 9*6 938 9 »8 97i« 9716
New Orleans 938 938 93s 938 938 9 7 ,«

9k 914 9316 9*8 9k 93 la
Savannah... 938 9Bie 93,« 9316 9k 95 16
Charleston.

.

9k 9k 93,.*k 9k 93 16 9k
Wilmington. 938 9k 9»8 9«8 938 938
Norfolk 93s 938 938 93s 93s 9'ie
Boston 10 1016 10 10 10 10l 16
Baltimore .

.

10 10 10 10 10 10
Philadelphia 1038 10k 10k 10k 105le 109,6
Augusta 99l8 9k 9k O^ie 913 9k
Memphis.... 9>* 9k 9k 9k 9»,« 9916
St. Louis 9k 9 1* 9k 9*2 9k 99n

9&I6 938 938 938 93a 97,6
Cincinnati.

.

9^8 958 95a ^63 9»8 9^8
Louisville... 934 9*8 9 78 9'8 9% 934

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Nashville 93s
Natohez 9k
Raleigh 9k
Shreveport.... 9

-Telegraphic reports

Athena I Oolumbus,Miss 9k
Atlanta 9& 16 | Eufaula 9k
Charlotte 9 1* I Little Rook.... 9
Columbus. Ga. 9 I Montgomery... 9k
Weather Reports by Telegraph.

tous tbis evening from the South indicate that rain has been
quite general during the week and that in a number of sections
the precipitation has been rather heavy, interfering to some
extent with the movement of cotton. Oar Little Rock corre-
spondent states that while picking has been finished on up-
lands, about ten per cent of the crop is yet to be gathered
from river lands.

Galveston, Texas.—There has been no rain during the week.
The thermometer has averaged 54, the highest being 62 and
the lowest 46.

Abilene, Texas.—It has been dry all the week. The ther-
mometer has averaged 51, ranging from 32 to 70.

Corpus Christ 1, Texas.—There has been rain on one day
durirjg the week, to the extent of six hundredths of an inch.
The thermometer has ranged from 42 to 68, averaging 55.

Palestine, Texas,—There has been no rain during the week.
Average thermometer 54, highest 70 and lowest 38.

New Orleans, Louisiana.—We have had rain on one day
during the week; the precipitation reaching thirty one hun-
dredths of an inch. The thermometer has averaged 57.

Shreveport, Louisiana,—There has been rain on one day
during the week, the rainfall reaching thirty-six hundredths
of an inch. The thermometer has ranged from 40 to 72,
averaging 54.

Columbus, Mississippi,—There has been rain on one day the
past waek, the rainfall being eighty hundredths of an inch.
Average thermometer 45, highest 60 and lowest 29.

Vicksburg, Mississippi,—There has been rain on one day
during the week, the rainfall reaching sixty-seven hun-
dredths of an inch. The thermometer has averaged 53, the
highest being 68 and the lowest 35.

Greenville, Mississippi.—Moderate rains during the week.
Little Roik Arkansas.—Picking is finished on uplands, but

ten per cent remains to be gathered on river lands. There
has been rain on two days of the week, the rainfall being one
inch and eighty seven hundredths. The thermometer has
ranged from 35 to 67, averaging 50.

Helena, Arkansas.—We have had rain continuously on two
days of the week, the rainfall being two inches and two hun-
dredths. Average thermometer 48*6, highest 69 and lowest 30.

Memphis, Tennessee.—There has been rain on two days dur
ing the week, the rainfall reaching one inch and sixteen hun-
dredths. The thermometer has averaged 51*6, the highest
being 67-1 and the lowest 39.

Mobile, Alabama.—There has been rain on two days of the
week, the rainfall being fifty-nine hundredths of an inch.
The therm meter has ranged from 40 to 66, averaging 56.

Montgomery, Alabama.— There has been rain on three days
during the week, the precipitation being two inches and
thirty-one hundredths. Average thermometer 50, highest
62 and lowest 34.

Selma, Alabama.—There has been rain on two days of the
week, the precipitation reaching one inch and forty-five hun-
dredths. The thermometer has averaged 46, the highest
being 60 and the lowest 34.

Madism, Florida.—We have had rain on three days during
the week, the precipitation reaching eighty hundredths of an
inch. The thermometer has averaged 57, ranging from 40
to 71.

Savannah, Georgia.—There has been rain on two days dur-
ing the week, to the extent of one inch and twenty hun-
dredths. The thermometer has ranged from 33 to 71, averag-
ing 49.

Augusta, Georgia.—There has been rain on two days the
past week, the rainfall being oue inch and seventy-two hun-
dredths. Average thermometer 45, highest 60 and lowest 29.

Charleston, South Carolma.—There has been rain on two'
days of the week, the precipitation reaching two inches and
two hundredths. The thermometer has averaged 45, the
highest being 57 and the lowest 33

Stateburg, South Carolina—Ram has fallen on two days of

the week, tne rainfall beiDg two inches and three hundredths
and it is still raining lightly. The thermometer has aver
agid 44*1, ranging from 27 to 60.

Greenwood, South Carolina.—There has been rain on two

davs daring the week, to the extent of one inch and ninety-

two hundredths. The thermometer has ranged from 33 to

54, averaging 43.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock Dec. 20, 1900, and Dec. 21, 1899

Hew Orleans... Above zero of gauge.
Hemphis ...Above zero of gauge.
jfashville Above zero of gauge.
Shreveport..— Above zero of gat ge.
yioksburg Above zero of gauge

Dec. 20, '00. Dee. 21, '99

Feet.
85

11-7
5-5
36

23-2

Feet.
3-6
81

10-2
100
27

India Uotton Movement prom all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Dec. 20, and for the season from Sept. 1

to Dec. 20 for three years have been as follows:

1900. 1899. 1898.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Sinct
Sept. 1.

Bombay 57,000 220,000 41 ,000 290,000 58,000 2*9,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1900
lot? y.. . . - •

1898
Calcutta—
1900

Madras—
1900
1899
1898

All others—
1900
1899
1898

8,000
1,000
3,000

2,06b

i^ooo
1,000

8,000
1.000
3,000

2,000

1,000
1,000

12,000

i'.o'oo

1.000
1,000
2,000

5,000

2,000

7,000

4,000

94,000
5,000

41,000

7,000
3,000

10,000

7.000
1,000

11,000

25,000
10,000
86,000

106,000
5,000

42,000

8,000
4,000

12,000

12,000
1,000

13,000

32,000
10,000
40,000

Total all—
1900
1899
1898

8.000
2.000
6,000

8.000
2,000
6,000

25,000
1,000
9,000

133,000
19.000
98,000

158,000
20,000

107,000

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is quiet
for yarns and firm for shirtings. The d°mand for both
home trade and foreign markets is improving. We give
the prices for to-day below and leave chose for previous
weeks of this and last year for comparison.

1900. 1899.

32* Cop.
Twist.

8k lbs. Shirt-
ings, common

to finest.

Oott'n
Mid.
Uplds

32s Cop.
Twist.

8k lbs. Shirt-
ings, common

to finest.

Oott'n
Mid,
Uplds

Nv.16
" 23
" 30

Deo. 7
" 14
" 21

d. d.

85!e®938
*7, 6 993a
838 09»8
8k ®9k
8k t»9*j
838 t»93e

s. d. s. d.
5 5 ©8
5 5k3>8
5 6 ©8
5 G ©8
6 5 «7 11
5 5 »8

d.
59,6
5»8
5°8
59

1

6
538
5>a

d. d.

7 ®7k
7 ®7k
7 ®7k
7 ®7k
7 ®7k
7 8>7k

s. d. s. d
4 10k«7 7k
4 10k©7 7k
4 10k®7 7k
4 10««©7 7*s
4 10k»7 7k
4 10ifl»7 7»«

d.

43.32

f?2
4' rs2

IS-
45,6

European Cotton Consumption to December 1.—By
cable to-day we have Mr. Ellison's cotton figures brought
down to December 1. We give also revised totals for last
year that comparison may be made. The spinners takings
in actual bales and pounds have been as follows:

Oct. 1 to Dec. 1. Great Britain Continent. Total.

For 1900.
Takings by spinners...bales

Average weight of bales.lbs

Takings in pounds..........

556,000
496

275,776,000

588,000
488

284,004,000

1,144,000
489-3

559,780,000

For 1899.
Takings by spinners...bales

Average weight of bales.lbs

575,000
512

294,568,000

650,000
504

327,630,000

1,225,000
507-8

622,198,000

According to the above, the average weight of the deliveries
in Great Britain is 496 pounds per bale this season, against
512 pounds during the same time last season. The Continental
deliveries average 483 pounds, against 504 pounds last year,
tnd for the whole of Europe the deliveries average 489*3
oounds per bale, against 507-8 pounds last season. Our
hspatch also gives the full movement for this year and last
year in bales of 500 pounds.

Oct. 1 to Dec. 1. 1900. 1899.
Bales of 500 lbs. each,

000s omitted.
Great

Britain

Conti-

nent.
Total

Great

Britati

Ocnti-

nent.
Total.

Bpinners' stock Oot.l.

Takings to Deo. 1

Supply

47,

552,

599,

472,

"1277

324
568,

~
892
696,

196,

371,

1,120.

17491,

1,168

323

137,

155,

63
589

652
544

108,

525
655

1,180,

728,

452,

91,

91.

588,

1,244,

1.832
Consumpt'n, 8 weeks

Spinners' stock Dec. 1

1,272,

560,

Weekly Consumption,
000 i omitted.

In October
In November.

50,

68.

87,

87.

68,

68,

159,

159,



1278 THE CHRONICLE. [Vol. LXXI.

Southern Cotton Mill Situation.—In our editorial

columns to-day will be found an article under the above

caption.

Jute Butts, Bagging, &c.—Little or no transactions in

jute bagging have been reported during the week under re-

view but prices are unchanged, the close to-night being at

6^c. for 1% lbs. and 6^c. for 2 lbs. standard grades. Car-
load lots of standard brands are quoted at 6%@7c, f.o.b.,

according to quality. Jute Butts continue very dull and
nominal at l%c. for paper quality and l'50@2-45e. for bagging
quality.

Alexandria Receipts and Shipments op Cotton.—

Alexandria, Egypt,
December 19. 1900. 1899. 1898.

Receipts (cantare*) . .

.

210,000
2,900,000

336,000
3,922,000

300.000
3,353,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool

9,606

9,000

143,000
103,000

18,000
9,000

198,000
167,000

19,000
6,000

25,000

138,000
122,000

Total Europe 246,000 27,000 365,000 260,000

* Aoantaris 98 pounds.
* Of whloh to America In 1900,22,486 bales; in 1899,39,671 bales;

In 1898, 14,224 bales.

shipping news.—As shown on a previous page, the
exports of ootton from the United States the past week have
reaohed 148,277 bales. The shipments In detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.

New Yobk—To Liverpool, per steamer Georgio, 5,318 upland
and 200 Sea Island 5,518

To Hull, per steamer Toronto. 1,875 1,875
To Manchester, per steamer Holbein, 200 upland and 131
Sea Island 331

To Havre, per steamers Bellagio, 215—La Champagne,
350 upland and 48 Sea Island. ..Massapequa (additional),

547..:. 1.160
To Bremen, per steamer Friedrioh der Grosse, 4,733 4,733
To Hamburg, per steamer Waldersee. 416 416
To Antwerp, per steamers British King, 1,273— South-
ward, 475 1,748

To Copenhagen, per steamer Kentucky, 500 500
To Lisbon, per steamer Fernneld. 300 300
To Genoa, per steamer Kaiser Wilhelm II., 212 212

New Orleans—To Liverpool—Deo. 15—Steamer Barbadian,
6,271 —. 6,271

To Manchester—Deo. 15—Steamer Manchester Importer,
5,733 5,738

To Havre-Dec 14—Steamer Wenvoe, 8,150 8,150
To Bremen Deo. 17—Steamer Araucania, 4.899 4,899
To Copenhagen—Deo. 15—Steamer Heighington, 200 200
To Oporto—Deo. 20—Bark Atlantico, 300 300
To Baroelona—Deo. 15—Steamer Pio IX., 5.460 5,460

Galveston—To Manchester—Deo. 14—Steamer Ramon de
Larrinaga, 9,325 9,325

To Havre—Deo. 21—Steamer Oriole, 10,757 10,757
To Bremen- Deo. 15—Steamer Consols, 7,472 Deo. 17—
Steamer Woodleigh. 4,&91 12,363

To Hamburg-Dec 15—Steamer Bernicia, 991— Deo. 17—
Steamer Zampa. 1,111. 2,102

To Rotterdam -Dec. 17—Steamer Phoebe, 150 150
To Antwerp—Dec. 15—Steamer Hornby Castle, 2,530 2,530
To Genoa Deo. 16 Steamer Holmlea. 5.560 5,560

Sabine Pass—To Rotterdam—Dec. 20—Steamers Benedick,
800; North Flint, 700 1,500

Corpus Christi, &c—To Mexico, per railroad, 426 426
Mobile—To Liverpool—Dec. 14—Steamer Montgomery, 4,941 4,94

1

Fensacola—To Liverpool—Dec 15—Steamer Vivian, 4,978... 4,978
To Barcelona—Dec. 17—Steamer Strathleven, 3, 1 60 3, 1 60
To Genoa—Deo. 18 -Steamer Ramleh, 2,159 2,159

Savannah—To Liverpool—Deo. 15—Steamer Ardova, 5,240
upland and 300 Sea Island 5,540

To Bremen—Deo. 19—Steamer Armenia, 4,393 4,393
To Antwerp-Dec 19- Steamer Armenia, 800.. 800

Brunswick—To Bremen—Dec. 20—Steamer Benedick, 6.050.. 6,050
Wilmington—To Ghent-Dec 18- Steamer Oakland, 6,300... 6,300
Newport News—To Liverpool—Dec. 20—Steamer Rapidan,

3,271 3,271
Boston—To Liverpool—Dec 13—Steamer Devonian. 6,544

Deo. 14—Steamer Saohem, 982 Deo. 15—Steamer Tur-
coman, 1,902 9,428

To Yarmouth—Dec. 17—^teamer Yarmouth, 33 33
Baltimore -To Liverpool—Deo. 10 -Steamer Vedamore, 2,770 2,770

To Belfast—Deo. 13—Steamer Lord Erne, 1 1
To Bremen—Deo. 14-Steamer Coblenz, 1,279 1,279
To Hamburg Dec. 19 -Steamer Belgia, 350 350

San Francisco-To Japan—Dec 14—Steamer City of Rio ae
Janeiro, 300 300

Total 148,277

Cotton freights at New York the past week have been
as follows.

Satur. ifon. lues. Wednes. Thurs. rn.

Liverpoool c. 16 18 17 17 17 17
32*2 32ia 32ia 32ifi 32ifl 32is

30 30 30 30 30 30
Hamburg c. 30 30 30 30 30 30

Nom'l. Nom'l. Nom'l. Nom'l. Nom'l. Nom'l.

50 50 50 50 50 50
Reval, v.Br-Hame. 50 50 50 50 50 50
Do v. Hull...o. 45 45 45 45 45 45

Do v. St. Pet.o. 45 45 45 45 45 45
45 45 45 45 45 45

Trieste c. 45 45 45 45 45 45
26** 25 25 25 25 25

Ghent, v.Antw'p.e. 33 SI** 31i« 31i* 31i« 3m>

Liverpool.—By oable from Liverpool we have the follow-
ing statement of the week's sales, stooks, &o., at that port,

Sales of the week bales.
Of which exporters took...
Of which speculators took.

8ales American....
Actual export
Forwarded
Total stock—Estimated
Of which American—Est'd.

Total import of the week
Of which American.. .......

Amount afloat
Of which American

Nov. 30.

59,000
1400
1,200

52,000
5,000

106,000
494,000
433,000
174,000
151,000
307,000
269,000

Dec. 7.

49,000
1,300
200

43,000
12,000
93,000

486,000
428,000
98,000
88,000

327,000
264,000

Deo. 14.

44,000
1,600
400

41,000
lft,000
83,000

5OH,000
442,000
120,000
98,000

381,000
324,000

Dec. 21.

36,000
1,400
200

33,000
3,000

72,000
542,000
470,000
108,000
87,000

351,000
314,000

The tone of the Liverpool market for spots and futures
each day of the week ending Dec. 21 and the daily olosing
prices of spot ootton, have been as follows.

Spot.

Market
1:45

•ket,
I

P. M.J

Mid.Upl'ds

Sales
Spec & exp.

Quotations are cents per 100 lbs. or fraotions of a penny per lb.
* And 5 per cent

Futures.

Market,
1:45 P. m.

Market, )

4 p. m.
(

Sat'day.

Firm.

51832

5,000
300

Steady at
4-64 ad-
vance.

Barely
steady.

Monday

Quiet.

538

6,000
500

Steady.

Dull but
steady.

Tuesday

Quiet.

5"S2

6,000
500

Steady at
3-64 & 4-64
decline.

Steady.

Wed'day

Quiet and
firm.

5is32

7,000
500

Quiet at
partially
1-64 adv.

Quiet but
steady.

Thursd'y

Moderate
demand.

51332

6,000
500

Steady at
1-64® 2 64
decline.

Firm.

Friday.

Small
Inquiry.

5ifl

6,000
500

Steady at
3-64@ 4-84
advance.

Steady.

The prices of futures at Liverpool for eaoh day are given
oelow, Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

December..
Dec-Jan
Jan.-Feb....
Feb.-Moh...
Mch.-April..
April-May..
May-June...
June-July...
July-Aug....
Aug.-Sept...
8ept.-Oot...
Oot.-Nov....

Sat.
Dec. 15.

12ia
P. H

d.
5 19
5 17
5 14
5 12
510
5 07
5 05
5 02
5 00
4 50

1
P.M.

1:45
P.M.

d.
5 18
5 16
5 13
5 11
5 08
5 06
5 03
501
4 62
4 48

TO011.

Dec. 17.

d.

5 17
5 15
5 13
5 10
5 08
5 06
5 04
501
4 63
4 49

4
P.M.

d.
5 18
5 16
5 14
5 11
5 09
5 07
5 05
5 02
5 00
4 50

Tues.
Dec. 18.

1:45
P. M

d.

5 15
5 13
5 10
5 08
5 06
5 03
5 01
4 63
4 tO
4 47

4
P.M.

Wed.
Dec. 19.

d
5 17
5 15
5 13
5 10
5 08
5 06
5 03
501
4 62
4 49

1:45
P.M.

d
5 19
5 17
5 15
5 13
5 10
5 08
5 06
5 03
5 01
4 51

4
P.M

d.

5 19
5 17
5 16
5 12
5 10
5 08
5 06
5 03
5 01
4 50

Thurs.
Dec. 20

1:45
P.M.

d.

5 20
5 17
5 15
5 12
5 10
5 08
5 05
5 03
5 00
4 50

4
P.M.

d.
5 23
5 20
5 18
5 15
5 13
5 10
5 08
5 05
5 03
4 52

Fri.
Dec. 21.

1:45 4
P. M. P. M.

d
5 26
5 23
5 21
5 18
5 16
5 13
5 11
5 08
5 06
4 55

d.

5 26
5 23
5 21
5 18
5 16
5 13
5 10
5 08
5 05
4 55

BREADSTUFFS.
Friday, Dec. 21, 1900.

Business in the market for wheat flour has been quiet.
Buyers generally have shown extreme conservatism in their
operations, a listless market for the grain having a tendency
to hold them in check. Purchases made have been almost
exclusively of a hand-to-mouth character; prices have weak-
ened slightly, the inside quotation for spring patents drop-
ping 5c. to $3 90 per barrel. City mills have beeo quiet and
unchanged. Rye flour has continued to meet with a mod-
erate sale on a steady basis of values. Buckwheat fl )ur has
had a better sale and prices have advanced. Toe demand for
corn meal has shown no improvement, but prices have held
steady.
Speculation in wheat for future delivery has been quiet, the

market for the week presenting a tame, listless character. The
changes in prices have been unimportant. Early in the week
the fact that the visible supply statement for the United
States showed a decrease instead of an increase, as many ex-

pected, had a steadying influence. Subsequently, however,
this factor was offset by the character of the news relative to

the Argentine wheat crop, it being claimed that Argentina
will have nearly as large an exportable surplus as last sea-

son. The movement of the domestic crop also was against
the market, the receipts at primary points running in excess
of those reported at this time last year. It is explained that
the reason that the comparatively full movement of the crop
is not reflected in an increasing visible supply is due
to fairly free takings by millers and the duplication in the
receipts. As to domestic crop prospects, reports are conflict-

ing. Some authorities are of the opinion the much talked of

damage to the winter-wheat crop by insects is unimportant.
California reports the outlook as decidedly favorable for the
new crop, and also an increase in the acreage. Business in

the spot market has been moderately active, exporters
being moderate buyers here and at outports on a steady basis

of values. To day there was a quiet but steady market.
The spot market was fairlv active; the sales for export here
and at outports were 400,000 bushels.

DAILY CLOSING PRICKS OF NO. 2 BED WINTER IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash wheat f. o. b 78k 783s 77'r 78 77?8 78
Deo. delivery in elev 77 77ifl 76'e 77 77^ 77
March delivery in elev.. 794 79>4 794 794 793a 794
May delivery in elev 78 78 79 78»8 78* 78'r8 79

DAILY CLOSING PRIODS OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Deo. delivery In elev 704 70is 6989 6978 6978 70
Jan. delivery in elev 704 708s 70 704 704 70%
May delivery in elev 734 734 72<>b 73 724 734
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Indian corn futures have been moderately aotive, and for

the near-by deliveries prices have advanced, the improve-
ment being most pronounced in the Western market. Owing
to the continued poor grading of the receipts of new crop
corn, the short interest in December contracts has
shown considerable nervousness, and during the week
has been a fairly free buyer to cover contracts, re-

sulting in a sharp rise in values. The movement
of the crop has been large, receipts at primary
points being in excess of those of a year ago, with farmers
reported as free sellers. As above noted, however, the grad-
ing has continued poor, comparatively few cars reaching
contract grade. Business in the spot market has been fairly

full, exporters being steady buyers, and prices have ruled
steady. To day there was an easier feeling, particularly in
the Western market. The demand from shorts in the near-by
deliveries appeared to be over. The spot market was fairly

active and steady ; sales for export here and at outports were
240,000 bushels.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Mori. Tue$. Wed. Thurt. Fri.
45 45% 45"4 45~4 45"4
4538 46ifl 46^8 46*2 46
42i8 42*8 42i4 42 41 78

2 MIXED CORN IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri
39~s 41 41i4 40"s 38%
36^4 36^8 37 36% 36H
36*4 36"* 36*4 £6% 36

Oats for future delivery at the Western market have at-

tracted no especial attention. Speculation has been qniet
and only fractional changes have occurred in prices. The
movement of the crop has been moderate, but with a fair

trade demand the undertone has held steady. Locally the
spot market has been firm. Offerings have been light, owing
to small receipts, and for white oats prices have advanced.
To-day the market was quiet and unchanged.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat lion. Tues. Wed. Thurt,

No. 2 mixed In elev 27"3 27*9 27"« 27ifl 271*
No. 2 white in elev 31 31"« 31^ 32 32

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
lion. Tues. Wed. Thurt. Fri.
21^3 21"* 21^8 2m 2119
23% 23% 23% 23% 28 "s

Barley has been

Sat.
Cash corn I. o. b 4 5*8
Deo. delivery in elev 44%
May delivery in elev 42

DAILY CLOSING PRICES OF NO.

Sat.
Deo. delivery in elev 37~«
Jan. delivery in elev 35*4
May delivery in elev 35%

Fri.
27%
32

Sat.
Deo. delivery in elev 21 *$

May delivery in elev 235a

Rye has been quiet and without changes.
dull but steady.
Following are the closing quotations:

Fine 92 20
Superfine 2 30
Extra, No. 2 2 40
Extra, No. 1 2 25
Clears 2 80
Straights 3 35
Patent, spring.... 3 85

FLOUR.
©2 30
<a>2 40
©2 50
®2 75
93 30
®3 90
94 60

(Wheat floor in sacks sella at prices below those for barrels.)
GRAIN.

Patent, winter....$3 75 ®3 90
City mills, patent.. 4 20 ®4 60
Ryeflour,superflne 2 80 93 25
Buckwheat floor.. 2 10 92 20
Corn meal-
Western, etc 2 25 ®2 30
Brandywine ... 2 35

Wheat, per bosn.—
HardDnlnth,No.l
N'thern Dol., No.l
Bed winter, No. 2
Hard N. Y. No. 1.

Oats—Mix'd, p. bosh.
White
No. 2 mixed
No. 2 white 31*a»33

o. o. Corn, per bosh.— o. o.

855s»87ifl Western mixed 44^948
82i8 985 No. 2 mixed 44%948
76"s®78 Western yellow 43»8®45ia
84?8986% Western white 45"«®47
27"4»30ia Rye, per bosh—
30ifla>36i.2 Western 53 957
273aa>28% State and Jersey 9 ....

Barley—Western 59 e, 67
Feeding 42 9 49

For other tables usually given here see page 1251.

THE DRY GOODS TRADE.
New York, Friday, P. M., Dec. 21, 1900.

There has been no change of any moment during the past
week in the attitude of either buyers or sellers apart from a
little freer action on the part of purchasers of woolen goods
for quick delivery, undoubtedly attributable to the colder
weather which has prevailed lately. In the general situation
conservatism is the chief feature, and it is evidently the in-

tention to keep operations within restricted limits until after

the end of the year. There is nothing in the situation to

move operators to unusual efforts just now. Since the break
in cotton on the 10th inst., the course of raw material has
not impressed either buyers or sellers of cotton goods with
new views or altered their relationship towards each other,

so that while goods on hand are easy enough to buy at previ-

ous prices, goods to be made are still firm and not being
pressed for sale. The improved demand for woolen goods
has not cleaned up the stocks on hand, and in most direc-

tions prices are as irregular as heretofore. Reports coming
in from out-of-town distributing points show that jobbers
have been doing better than of late, and that retail trade has
extended materially, apart from the business usually doing
at this time of the year in holiday goods.

Woolen Goods.—The new season in men's-wear heavy-
weight woolens and worsteds for next fall is still in a decid-
edly backward condition. Usually the market for all but
the finer grades is fairly well defined towards the close of

December, but this year only a limited number of lines has
been opened and none of sufficient importance to give char-
acter to the situation. Meanwhile there has been an im-
proved demand for quick deliveries of stock goods, and in

some quarters these have been far enough reduced in volume
to impart a somewhat firmer tone than has lately prevailed.

Sellers look for a continuance of this supplementary demand
on a fair scale. Where new heavy- weights have been opened
the demand has been indifferent for both suitings and over-
coatings, and no movement of any account is looked for until

after the end of the year. Cloakings are quiet and un-
changed. Flannels are without new feature and blankets
are quiet.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Dec. 17 were 1,524
packages, valued at $11 1,897, their destination being to the
points specified in the tables below :

Nbw York to Dec 17.

Great Britain......

.

Other European...,
Ohina
India
Arabia
Africa
West Indies
Mexico
Central America....
Sooth Amerloa.....
Other Ooontries. ...

Total 1,524

1900.

Week. Since Jan. 1

108
20
68
5

2
672

3
62

507
77

2,407
1,558

140,955
12,891
28,233
4.807

30,032
3,042

11,745
45,802
8,917

290,389

1899.

Week. Since Jan. 1.

10
13

9,881
781

1,465
255
605
163
353
953
477

14,956

1,944
962

243,015
3,877

49,664
14,794
29,316
4,691

10.965
43,200
8,002

410,430

The value of the New York exports for the year to date haa
been $13,089,605 in 1900, against $15,199 851 In 1899.
The irregular condition of the market for heavy brown

cottons is shown by the fact that there is usually a
margin of fully }£g. per yard between the price of goods
on hand and of forward contracts, the latter bringing,
where sold, the higher figure. The demand for both has been
on a limited scale, with spot goods easy to buy on current
basis. In the lighter weights, 4 yards and upwards, the mar-
ket has ruled quiet, without quotable change in prices.
Bleached cottons of all grades are also unchanged in price,
but only small orders are coming forward. Deliveries on
existing contracts keep the market in good shape. Ducks
and brown osnaburgs are quiet and unchanged. Denims are
quiet, but sellers are difficult to deal with, and in other
coarse, colored cottons prices are firm with sales moderate.
There has been no change in wide sheetings or in cotton
flannels and blankets. Staple calicoes are in steady request
for moderate quantities at previous prices, but the demand
for fancy prints has been indifferent. In ginghams only
small orders have been recorded for both staples and dress
styles, without change in prices. Print cloths have ruled in-
active all week in both regulars and odds; former unchanged
at 3%c. per yard.

Foreign Dry Goods.—Light-weight dress goods have been
in fair demand, but other descriptions are dull at previous
prices. Silks and ribbons are steady with an improving de-
mand. Linens firm with a moderate business. Burlaps are
tending against buyers.

Importations and Warehouse Withdrawal* of Dry Goods
Theimportations and warehouse withdrawals of dry goods

at this port for the week ending Dec. 20, 1900, and since
January 1, 1900, and for the corresponding periods of last
year are as follows:
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News Items.

Goorgla.

—

Legislature Adjourns.—The Stat9 Legislature
adjourned on Dec. 16, 1900. after a session of fifty days.
Homer, Mich.—Bond Issue Enjoined.—The $10,000 4t

water bonds advertised for sale on December 10 were not
sold, as an injunction had been granted to some of the tax-
payers which restrained the officials from selling the bonds.
The Common Council has decided to commence proceedings
to have the injunction dissolved.

Michigan.

—

State Legislature to Adjourn To-day.—The
State Legislature has voted that all business should cease
after December 20, and that the final adjournment should
take place to-day, Dec. 22, 1900. The taxation measure
(providing for the assessment of railroads) passed the House
by a vote of 69 to 13, but failed to pass the Senate.

Salt Lake Citr, Utah.

—

Bonds Valid.—The Sopreme Court
on December 12 handed down an opinion holding that the
$250,000 4% water bonds awarded on October 9 to E. D.
Shepard & Co., New York City, were valid. The suit was
one brought by W. P. O'Meara, a taxpayer, who claimed
that the issuance of these bonds would bring the city's in-

debtedness beyond its legal limit, and also that there were
some irregularities in the election authorizing the bonds.
The Constitution limits the general indebtedness of the city

to 4% of its taxable property, and also limits the additional
special indebtedness which might be incurred for water,
light or sewers to 4% of the value of the taxable property.
Mr. O'Meara claimed that as the city had already exceeded
the 4% limit on its general indebtedness when the Constitu-
tion went into effect, the officials were estopped from incur-
ring for the special purposes named any sum which would
make the total indebtedness more than 8% of the valuation.
The Supreme Court in its decision]held that the municipality
had both the constitutional and statutory authority to issue

the bonds, and that the "special limited power to incur an in-

debtedness for water, light and sewer purposes is absolutely
within its own limits; that a debt incurred by virtue thereof
is additiona1 to that restricted and limited for general pur-
poses." The counsel for the plaintiff having admitted that
the contention as to the irregularities in the election was not
well taken, they were not discussed in the opinion
Wichita County, Kan.

—

Bond Litigation.—The following
is taken from the Topeka "Capital" of Dec. 7, 1900 :

While in St. Louis Attorney-General Godard heard a decision rendered on
aWichita County bond case which will injure Kansas recovering uoon the
bonds held by it. When Wichita County issued its bonds the State School Fund
Commissioners purchased a part of the i sue, while Eastern purchasers took
up the balance. When tne county d faulted the interest, both filed suit. The
suit tiled by the Easi ern parties came up In the Unl ed States Court. Judge
Hook decided that the bonds were valid and the county liable The case was
then appealed to the Circuit Court of Appeals at St. Louis and decision was
rendered Tuesday sustaining the lower Court. The case brought by the State
is yet pending in the Supreme Court, a d the case just decided in St. Louis
will doubtless be accepted as a precedent.

Woodstock, Va.

—

Bond Sale Postponed—Bonds Valid.—
The sale of the $20,000 4% 20 30-year (optional) water bonds
advertised to take place on December 12 was postponed,
owing to a suit instituted by several of the taxpayers to re-

strain the Town Council from issuing these bonds on the
ground that the election was not valid, in that the ballots

were not printed according to the Walton Election Law;
that the "legally qualified voters" referred to in the statute
meant only the property holders, and tnat the Constitution
required that before any loans could be made a sinking fund
should be provided for. These contentions were all dis-

missed by Judge Harrison in the Circuit Court, who de-

clined to grant the injunction asked for. As the petitioners

threaten to take the matter to a higher court, the Commit
tee on Bonds has not yet made any arrangements for the
sale of these securities.

Bond Calls and Redemptions.
Astoria, Ore.

—

Warrant Call.—The City Treasurer has
called f( r payment all warrants drawn on the road and
crossing fund and endorsed prior to Oct. 5, 1900.

Attleborough, Mass. —Bond Call.—Frank I. Babcock,
Town Treasurer, has called for payment Jan. 1, 1901, at the
First National Bank of Attleborough, bonds of Fire District

No. 1, dated Jan. 1, 1891.

Clinton County. Ho.—Bond Call.—This county has called

for payment Jan. 2, 1901, h% bonds Nos. 1 to 30, inclusive,

each in denomination of $500, dated Jan. 2, 1896.

Erie, Pa—Bond Call.—W. W. Gingrich, City Comptrol-
ler, gives notice that the Sinking Fnnd Commissioners
will redeem on Jan. 1, 1901, at his office, the following
bonds dated Jan. 1, 1887, and maturing Jan. 1, 1907, but
which have been subject to call since Jan. 1, lb97: Nos. 152

to 200, inclusive, 2^6 to 264. inclusive, 305 and 306.

Washington County, Ky.—Bond Call.—Robert Noe,
Treasurer of the Sinking Fund Commissioners, has called fur

payment Jan. 1, 1901, at the First National Bank of Spring
field. Ky., funding bonds Nos. 22, 26, 34, 40 and 44, issued
April 1, 1891.

Washington County (Ky.) Railroad District—Bond Call.

—Pat. Sims, Treasurer of Washington County Railroad Dis-

trict, calls for payment Jan. 3, 1901, at his office in Spring-
field, Ky., bonds Nos. 10 and 11, in denomination of $50,
and Nos. 1, 33, 37, 46 and 47 of $100 each.

meet again Jan. 29,

Bond Proposals and Negotiations thii

*eek have been as follows :

Adams, Jefferson County, N. Y —Bond Sale.—On Decem-
ber 17 the $11,000 water-works improvement bonds were
awarded to the Oneida County Savings Bank of Rome at
K 09 for Z\i% bonds. Following are the bids :

Oneida Co. Sav. Bank (for 3J^s). 100*09 I R. Kleybolte & Co. (for 3^s) . 101-59Fulton Sav. Bank (for 3;aos) 100-00
I Farson Lea.-h & Co. (for 3*s .101-21W.J. Hayes & Sons (for 336s)... 10u-0'i I S. A. Kean (forays).. „... 100*126

Geo. M. Hahn (for 3*40s) 10029
|

For description of bonds see V. 71, p. 1183.
Akron, Ohlo.-Bond Offering.—O a Jan. 5, 1901, at 10 A.

m., the Fioance Committee of the City Council will offer at
public sale at the City Clerk's office $1,2(0 5% 1-3 year (serial)
St. Clair Street sewer bonds and $2,230 5% Sewer District
No. 5 bonds, the latter maturing $600 in one and three years
and $1,000 in two years. Securities are dated Jan. 5, 1901.
Interest will be payable semi annually at the National Park
Bank, New York City.
Alabama.—Acts of the State Legislature.—We give below

the status of various bond bills which have been under dis-
cussion in the State Legislature :

Bills Which have Passed "Senate.
Oneonto.—S. B. No. 233, authorizing water bonds.

Bills which have Passed House.
Bessemer.—H. B. No. 334, authorizing $15,000 school-buildlnK

bonds. °

Wt8T End, Jefferson Co.-H. B. No. 645, authorizing the Issuance
of bonds.
Jacksonville.—H. B. 371, authorizing issuance of bonds to take

up outstanding bonds.

Bills which have Passed Both Senate andJHouse.
Woodlawn.-H. B. No. 293, authorizing $25.0 funding bonds.
East Lake.—H. B. No. 538. authorizing the issuance of bonds.
Wylam, Jeffkrscn Co.—H. B. No. 96, authorizing $5.0U0 sohool

bonds.
Jackson Co.— S. B. No. 108 authorizing road and bridge bonds
Avondale.-H. B. No. 337, authoriziug $25,000 school bonds.
Montgomery Co.-S. B. No. 86, authorizing $100,000 road bonds

(an amendment reduces amount from $500,OoO).
Tuscaloosa Co.—H. B. No. 56, authorizing $ i5,000 bridge bonds
Winston Co.—H. B. No. 97, authorizing $25,000 bridge bonds.
Marshall Co.—H. B. No. 301, authorizing road bonds.

The Legislature adjourned Dec. 13 to
1901.

Amsterdam, N. Y.—Bond Sale.—It is reported that an
issue of $75,000 m<t 20-year water bonds has been awarded
to the Amsterdam Savings Bank at par.

Atlantic, Iowa.—Bond Sate.—The City Council has sold
an issue of $35,000 Z%% refunding bonds to a Chicago firm.
Baltimore, Md.—No Bonds Purchased.—Only one tender

was made on December 13 in response to the offer to pur-
chase by the Commissioners of Finance of the city of Balti-
more $50 >,000 or less of outstanding city bonds. The
Commissioners were offered $500,000 city stock of 1940 at
114-50, which tender they rejected, the price a3kei being
too high.
Bajonne, N. J.—Bond Sale.—On December 18 $50,003 4£

6-year gold-improvement bonds were awarded to Turner A.
Baall, New York, at 100*53—an interest basis of about 3 90^.
Following are the bids :

Turner A. Beall. New York. .. 10053 I S. A. Kean, Chicasro 100-50
Seasongood & Mayer, Cincin—101*316 1 Jose, Parker & Co., Boston 100*00

Securities are dated Jan. 1, 1901, and the interest will be
pa*> able semi-annually.
Beaver, Pa.—Bond Sale.—On December 10 the $27,000 4%

refunding bonds were awarded to Graham, Kerr & Co.,
Philadelphia, at 105*88—an interest basis of about 3*60^.
For description of bonds see Chronicle Dec. 1, p. 1132,
Belmont County, Ohio.—Bond Offering.—Proposals will

be received until lu a. m. Feb. 1, 1901, by the County Com-
missioners, for $30,000 4% refunding court-house and jail
bonds. Securities are in denomination of $1,000. Interest
will be payable March 1 arid Sept. 1. Principal will mature
$10,000 Sept. 1, 1913, $10,000 March 1, 1914. and $1 ',000 Sept.
1,1914. All bidders must investigate the validity of the
bonds before the date of the sale, and must enclose with their
bid a certified check for $1,000. M. Aldredge is County
Auditor.
Benton County, Ind.—Bonds Re-awarded.—We are ad-

vised tbat Rudolph Kleybolte & Co., Cincinnati, have refused
to take the $5,000 6# 5- year asylum boad award -d to them
on November 5, as the issue was not made in denomination
of $1,000 as they desired. The bond bas since been re-
awarded to Trowbridge & Niver Co., Chicago, who were the
second bidders. See Chronicle Nov. 17 and Oct. 27.

Bergen County, N. J.—bond Offering.— Proposals will be
received until 2 p. m., Jan 10, 19 1, by the Finance Com-
mittee, for $85,000 %%<& bridge bonds. Securities are in de-
nomination of $1,000, dated Jan. 1, 1901. Principil will
mature $6,000 yearly on Jwaary 1 from 1907 to 1919, inclu-
sive, and $7,000 in 1920. All bids must be made on forms
which may be obtained from the Clerk of the Board of
Cbosen Freeholders, and must be accompanied by a certified

check for $8,500 on a national bank, payable to Jauie* H.
Coe, County Collector. All bidders must satisfy themselves
as to the legality of the bonds before bidding.
Berkeley, Va.

—

Bond Offering.—Proposals will be received
until 12 M., Dec. 27, by C. L Old, Town Recorder, for $40,000
b% 30 year general-improvement bonis. Securities are in de-
nomiaation of $1,000. The successful bidder will be re-
quired to deposit 5% of the bonds awarded.
Binghamton, N. Y.

—

Bond Ogciing.—Proposals will be re-
cived until 7:30 P. M., Jan. 21, 1901, by S. D. Kane, City Clerk,
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for $15,000 %%t fire station bonds. Securities are in denom-
ination of $1,000, dated Feb. 1, 1901. Interest will be pay-
able semi-annually at the office of the City Treasurer. Prin-
cipal will mature Aug. 1, 1936. Either cash, a certified

check or New York draft, payable to the City Clerk for 5%
of bid, must accompany proposes.

Boston, M ass.— L< an Bill Defeated.—The lean bill which
passed the Board of Aldermen on November 26 was defeated
by four votes in the Common Council on December 14. Upon
reconsideration it again failed to carry on Dec. 18. The
bill carried items aggregating $5,568,900.

Bowling Green, Ohio.— Bond Sale.— On December 15 the
10,000 4% fewer bonds were awarded to the Wood County
Savings Bank of Bowling Green at 102363andaccrued,inter-
est. Folllowing are the bids :

W. J. Hayes A Sons.Cleve.. . .$10,119 00
Lamprecht Bros. Co., Cleve. . K',1 14 00
8. A. Kean, Chicago 10,10385
The Croghan Bank, Fremont. 10,106 00
VV.R. Todd A Co., Cincin 10.0&100

Wood Co. Sav. Bank -..$10,236 30
R. Kleybolte A Co.. Cincin... 1P.1W 00
Seasonaood A Mayer. Gin.. . . 10,186 60
Exch. Banking Co..Bow. Gr'n. 10,133 00
New 1st Nat. B'k.Oolumbus.. 10,126 00
First Nat. Bank, Circleville.. 10,120 00

For full description of bonds see Chronicle Nov. 24, p. 1081.

Bozeman, Mont.—Bond Sale.—The $30,000 4% refunding
city-ball bonds offered but not sold on November 20 have
been awarded to N. W. Harris & Co., Chicago, at par.

Brasher (Town), N. Y.—Bond Sale.—This town has sold
an issue of $13,000 4% bridge bonds to Bertron & Storrs, New
York City.

Brenliani, Texas.

—

Bond Election Fostpon ed.—The elec-

tion which was to have occurrtd early in December to vote
on the question of issuing $15 000 b% city-hall bonds was
postponed, and it has now been decided to hold the same on
Jan. 8, 1901.

Brownsville, Pa.

—

Bonds Voted.—This place has voted in
favor of issuing $35,000 street-paving and sewer bonds.

Buffalo, N. Y.—Bond Sale.—Three issues of 3% bonds,
amounting to $13 548 10, §5,378 17 and $445 68 respectively,
have been taken by the Park Bond Redemption Sinking
Fund. Bonds all mature July 1, 1901.

Caldwell, Idaho.

—

Bonds Voted.—This place has voted to
issue $38,000 bonds.
Carthage, 111.—Bond Sale.— This city has sold an issue of

$5,000 5% water bonds to local investors at par. Securities
will mature $1,0(0 yearly from 19(9 to 1913, inclusive.

Cascade County, Mont.

—

Bond Offering.— Proposals will be

received until 10 a. m., Jan. 22, 1901, by Vincent Fortune,

County Clerk, for two issues of 4% 20-year bonds, one for

$200,000 and the other for $151,000. Securities are issued

under authority of Article 3, Title 2, Part 4, and Article 4,

Title 1, Part 4, Political Code of Montana, and were author-

ized at the election held Nov. 6, 1900. They are in denom-
ination of $1,000. Interest will be payable Jan. 1 and July 1

at the office of the Couaty Treasurer. A New York draft or

a check certified by a Great Falls bank, payable to the

County Treasurer for $-2,500 for each issue, must accompany
proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Catalina School District, Los Angeles County, Cal.

—

Bond Offering.— Proposals will be received until 2 p. M.,

December 31, by the Board of County Supervisors, C. W.
Bell, Clerk, for $5,000 6% school bonds. Securities are in
denomination of $500, dated Jan. 15, 1901. Interest will be
payable annually at the office of the- County Treasurer.
Principal will mature $500 yearly on January 15 from 1902
to 1911, inclusive. A certified check for 5% of bonds, pay-
able to the Chairman Board of Supervisors, must accom-
pany proposals.
Chelsea, Mass.—Bond Sale.—On December 18 the $22,000

4% public improvement bonds were awaided to Harvey Fisk
& Sons, New York, at 115859. Following are the bids :

City. Principal will mature Dec. 1, 1920, subject to call
after Dec. 1, 1910. A cert'fied check for 5% of the gross
amount cf the bonds bid for. pav able to the City Auditor,
must accompany proposals. These bonds were sold Nov. 26,
1900, to Feder, Holzman & Co., Circinnati, but the award
was afterwards rescinded, as an error was discovered in the
advertisement.

Harvey Fisk A Sons, New York.U 5-869
Chelsea Sav. Bank 116-75
E. H. Rollins & Sons. Boston.. .1 15277
Brown, Wilhar A Co., Boat on... 116-261
R. L. Day A Co., Boston 115-056
Estabrook A Co.. Boston 114-81
Blake Bros. A Co.. Boston 114-78
N.W.Harris A Co., Boston 114-625

Adams A Co.. Boston 114
-61

Blodget MerrittA Co.. Boston. .114 66
Parkinson A Burr. Boston H4'65
Perry, Coffin & Burr. Boston... .31-T35
Geo. A. Fi-rnald.A Co., Boston. 114-148
W. J. Hayes A Sons. Boston. ...113-256
Jose, Parker A Co.. Boston. 1 1

1

-462
S. A. Kean, Chicago 104 -26

Securities are dated Aug. 1, 1900, and will mature Oct. 1,

1925. For further description of bonds see Chronicle Dec.
15, p. 1231.

Chicago, 111.—Tax Warrants.—The Chicago " Inter-

Ocean" on Dec. 14, 1900, stated that the following local

taken $600,OCO tax warrants of the city ofbanks have
Chicago
Illinois Trust A Sav. Bank $300,000
Merchants' Loan <S Trust Co.. 1(0,000
Metropolitan Nat. Bank 100,000

State Bank of Chicago $100,000

Total $600,0u0

Chicopee, Mass.

—

Bond Ordinance Vetoed.—The Mayor
has vetoed (which action has been sustained by the City
Council) the ordinance asking the next Legislature to per-
mit the issuance of $110,000 water bonds.
Loan Authorized.—A loan of $32 000 at 8}0 interest has

been authorized in anticipation of the collection of taxes.

Cincinnati, Ohio.

—

Bond Offering.—Proposals will be re-

ceived until 12 m., Jan. 10, 1901, by the Board of Public
Service, care of Paul M. Millikin, City Auditor, for $150,000
V/cfl improvement bonds. Securities are in denomination of

$500, dated Dec. 1, 1900. Interest will be payable semi an-
nually at the American Exchange National Bank, New York

Danville, Ky.—Bond Offering.—Attention is called to the
official advertisement elsewhere in this Department stating
that proposals will be received until 3 P. M., Jan. 10, 1901, by
J. B. Fieher, Mayor, for $25,000 4% sewer bonds. Securities
are in denomination of $500, dated Jan. 1, 1901. Interest
will be payable semi-annually at the Western National
Bank, New York City. Principal will mature $1,500 yearly.
These bonds were authorized at the November election by
a vote of 405 to 65. A certified check for 2% of bid, payable
to "The Treasurer of the city of Danville, Ky.," will be re-

quired.

Dauphin County (P. O. Harrisburg), Pa.—Bond Offering.
—Proposals will be received until 12 M., December 26, by C.
H. Smith, J. W. Deibler and P. H. Meehan, Commissioners,
for $300,000 Z% bonds. Securities are in denomination of

$1,000, dated Jan. 1, 1901. Interest will be payable semi-
annually at the office of the County Treasurer. Principal
will mature in 1931. Bonds are free from all tax.

The official notice of this bond offering will be found'among
the advertisements elsewhere in this Department.

.
Dawson County (P. 0. Glendive), Mont.—Bond Offering.

—Proposals will be received until 10 A. m., Jan. 2] , 1901, by
R. L Wyman, County Clerk, for $11,000 5% 10-20-year (op-
tional) refunding bonds. Securities are issued to refund 1%
bonds put on the market in 1883. They are in denomination,
of $1,000.

The official notice of this">bond offering will be found among
the advertisements elsewhere in this Department.
Denton County, Texas.—No Bonds to be Issued.—It has

been stated in some of the papers that this cou-.ty had made
arrangements for the sale of $74,000 4% 40-year refunding
courthouse bonds to a Dallas firm at par and other consid-
erations. In reply to our inquiiies we are advised by the
County Clerk that the State Attorney- General has declined
to approve these bonds, and that the order providing for their
issuance has been repealed.

Doflgeville, Wis.—Description of Bonds.—The $4,000 park
bonds mentioned in the Chronicle December 8 will be issued
in denomination of $500. Interest will be at a rate not ex-
ceeding 5%, payable annually. Principal will mature $1,000
yearly.

Dubuqne, Iowa.—Bond Sale.—Stoddard, Nye & Co., Min-
neapolis, have been awarded an issue of $35,000 4% 20-year
bonds at 107-857—an interest basis of about 3-453£. Securi-
ties are in denomination of $1,000, dated Jan. 1, 1901.
Enfield, Conn.—Bond Offering.—At a town meeting held

December 17 it was voted to issue $30,000 %y2% 25-year re-
funding bonds. Securities will be dated Feb. 18, 1901. Pio-
posals will be received at any time for these bonds by J. K.
Bissland, Town Treasurer.
Fern Bai>k, Hamilton County, Ohio.—Bond Offering.—

Proposals will be re< eived until 12 m., January 21, by W.
Ellwood Wynne, Village Clerk, for $9.190 71 fig 1-10 year
(serial) county- road bonds, one bond being for $1,0(0 71 and
nine of $9i0 each. Securities are dated Jan. 1, 1901, and the
interest will be payable annually.
Floyd County, Ga.—Bond Issue Illegal.-We are advised

by J. B. Hill, County Treasurer, that the offering for sale of
the $59,000 bonds on December 29 has been withdrawn, as
the Superior Court has decided against the legality of the
issue. It seems that at the election December 1 1,775 votes
were cast for the bonds and 70 against the issue, while the
vote at the last general election was about 2,30.) and the total
registered vote 4,0C0. The Constitution provides for two-
thirds of the Qualified voters to authorize a bond issue
German Flatts, N. Y.—Bond Sale.—On December 15 the

$32,000 $%% refunding bonds were awarded to J. A. Cant-
well of Utica at 102-60. Securities are in denomiration cf
$1,000. Interest will be payable January 1 and July 1, and
the principal will mature $1,000 yearly on January 1 from
1902 to 1930 and $3,000 on Jan. 1, 1931.
Greenville County, S. C—Bonds Proposed.—Citizens of

this county are considering the question of seeking Legis-
lative authoritv to issue $50,000 couit-house bonds.
Hamilton, Ohio.—Bond Sale.—On December 17 the $3,000

4% 1-6- j ear (serial) fire-engine-house bonds were awarded to
Rudolph Kleybolte & Co., Cincinnati, at 102 133.
Henderson, Ky—No Bonds to be Issued.—It is reported in

some of the papers that this citv has voted to issue $20,000
bonds for a filtration plant. We are advised, however, that
no bonds will be iesued for this purpose, as the income from
the water works will be used in payment for the improve-
ment.
Hardin County (P.O. Eenton), Ohio.—Bond Offering.—

Proposals will be received until 12 m. to-day (December 22)
by James Bastable, County Auditor, for $39,810 94 H ditch
bonds. Securities are dated January 1, 1901, and the inter-
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est will be payable semi-annually at tbe office of the Coun-
ty Treasurer. Principal will mature yearly on January 1

as follows :

No. Bds.
13
j

Tear.

.19.2..
1902..

1903..
1903..
1903..

.1904..

"Amount.
. . $6,500 00
.. 40142
.. 262 59
.. 8,500 0>
.. 546 15
.. 354 62
. . 254 63
.. 493 98
.. 6,500 00
.. 16164
.. 41154

No.

1
1

1,

1
1
1,

1,

1
1

Bds. Tear.
1904..

Amount.
. $343 44
. 588 75
. 584 63
. 6M5 68

421 00
. 689 00
. 328 86
. 420 23
. 617 85
. 433 48
. 234 98

No.
1

1.
1

1
1
4.
1

1,

Bds. Year.
1904..
1906..

Amount.
. . $606 60

1904..
,,,1904..

1904..
1904 .

1904..
1W04..
1904..

.. 3,600 00
1 ... 1905..

1905..
1906..

. . 250 00
17
1

.. 216 17

. . 436 16
1 .. .

1
1905..
1906..
1906..
1906..
1907..
1907..

.. 692 15

.. 499 68
1 .. 2,010 00
13 ...

1

1904..
1901..
1904..

. . 626 26

.. 1,000 00
1 . . 533 40

A check certified by a local bank for $2,000 will be re-

quired with each bid.

Hesperia, Mich.

—

Description of Bonds.—We are advised
that the bonds which we stated last week had been sold for

a water-works system were $3,000 in amount. Interest is at
the rate of 6% and the principal will mature one bond of $250
yearly. They were taken by Chas. Buck of Fremont, Mich.
Highland Park, 111.—Bond Sale.—On December 15 the

$10,000 4# general improvement bonds were awarded to the
First National Bank, Chicago, at 103 25 and blank bonds.
Following are the bids :

First Nat. Bank, Chicago *10325 I R. Kleybolte & Co.. Cinctn 102-27

N. W. Harris* Co., Chicago 10327 | Devitt, Tremble & Co., Chicago»10r33
Mason, Lewis & Co., Chicago....102-63 i A. C. Frost & Co.. Chicago 100-70
Mercb.Ln. & Tr. Co., Chicago. *102615 | Highland Park Bank 100-25

* And blank bonds free of charge.

Securities mature part yearly from 1908 to 1914, inclusive.

For further description of bonds see Chronicle Dae. 15, p.

1233. '

Jeannette, Pa.

—

Bond Offering.—Proposals will be re-

ceived until Feb. 1, 1901, by Geo. S. Kirk, Borough Secre-
tary, for $120,000 4*4% gold street and sewer bonds. Se-
curities were voted at the November election. They are in
denomination of $500. Interest will be payable semi-annu-
ally at the First National Bank of Jeannette, and the princi-

pal will mature as follows : $5,500 April 1, 1906; $15,500
April 1, 1911; $18,500 April 1,1916; $23,000 April 1, 1921;

$28,000 April 1, 1926, and $29,500 April 1, 1931.

Kingston (Town), Ulster Connty, N. Y.—Bonds to be Is

sued.—This town will sell, probably next month, $1,500 4%

refunding Wallkili Valley Railroad bonds. Securities will
mature one bond of $100 yearly.
Leetonia, Ohio.—Bond Offering.—Proposals will be re-

ceived until 2 p. m., Jan. 10, 1901, by Jacob Kuegle, Village
Clerk, for $6,000 5% water bonds. Securities are in denom-
ination of $500, dated Jan. 10,1901. Interest will be pay-
able semi-annually and the principal will mature one bond
yearly on January 10 from 1911 to 1922, inclusive. A certi-
fied check for $300 will be required with bids. In Section
2835, Revised Statutes of Ohio, will b9 found the authority
for the issuance of these bonds.
Lindley (Town), N. Y.—Bond Sale.—The $7,000 bridge

bonds mentioned in the Chronicle Dec. 1 have been sold
at private sale.

London, Oat.—Bids Rejected.—No satisfactory bids were
received on December 19 for the $30,000 3}4% sewer and $68,-
000 "&\4% consolidation debentures.
Lncas County, Ohio.—Bonds Proposed.—Local papers state

that this county will issue from $55,000 to $60,000 bridge
bonds.
Ludlow. Mass.—Bond Sale.—The $20,000 school-house

bonds described in the Chronicle December 8 on page 1184
have been sold to Jose, Parker & Co., Boston, a3 %y>% bonds
on a basis of 3-20^.

Lynchburg, Ohio.—Bond Offering.—Proposals will be re-
ceived until 12 m., Jan. 15, 1901, by W. B. Ruble, Village
Treasurer, for $2,000 6% water bonds. Securities are in de-
nomination of $200, dated Sept. 1, 1900. Interest will be
payable semi-annually and the principal will mature one
bond yearly on September 1 from 1908 to 1917, inclusive.
Lynn, Mass.—Bonds Authorized.—The City Treasurer has

been authorized to issue $24,500 4# bonds to meet expenses
incurred in excess of appropriations. Bonds will mature
April 1, 1905.

Macon, Ga.

—

Bond Question Not Voted Upon.—We are
advised that the question of issuing $60,000 funding and $40,-
000 bridge bonds was not voted upon at the election held
December 11, and that the bond election cannot be held for
at least 30 days or longer.
Marathon, N. Y.—Bond Sale.—On December 18 the $8 500

3-19-year (serial) electric-light bonds were awarded to Geo.

NEW LOANS.

PROPOSALS FOR

$3,555,000.00
OF

3 lA% Corporate Stock
OF THE CITY OF NEW YORK.

Exempt from all Taxation in the State of New York,
except for State Purposes.

Principal and Interest Payable in Gold.

EXECUTORS. ADMINISTRATORS. GUARDIANS, AND OTHERS HOLDING TRUST FUNDS ARE
ACTHOR1ZBD RY SECTION 9 OF ARTCLE 1 OF CHAPTER 417 OF THE LAWS OF 1S97 TO
INVEST IN THIS STOCK.

SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF NEW
YORK, at bis office, No. 280 Broadway, in the City of New York, until

Wednesday, the 26th day of December, 19G0,

at 2 o'clock I*. M.. for the whole or a part of the following described Registered Stock of the Cily of
New York, bearing interest at the rate of THREE AND ONE-HALF PER CENT, per annum, to wit:

$1,500,000 OO CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR THE
USES AND PURPOSES OF THE
DEPARTMENT OF DOCKS AND
FERRIES.
Principal payable November 1, 1940.

«1.G10,000 OO CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR A NEW
HALL OF RECORDS.
Principal payable November 1, 1940.

$445,000 OO CORPORATE STOCK OF THE
CITY OF NEW YORK, FOR HIGH
SCHOOLS ANT> SITES THEREFOR.
Principal payable November 1, 1940.

A Deposit of TWO PER CENT, (in money or certified check on a. National
or State Bank in the City of New York) required.

For fuller Information see CITY RECORD. Copies to be procured at No. 2 Oity Halt

BIRD S. COLER, Comptroller.
THE CITY OF NEW YORK.

DEPARTMENT OF FIN\NCE. COMPTUOT.LRRSS OFF1CK
DEC1CMBKR 11TH. 1900.

•

T. B. POTTER,
MUNICIPAL and DAkmcCORPORATION bUNUb,

172 Washington Street,

CHICAGO, - - - ILLS.

LIST ON APPLICATION.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
19 Wall Street. New York.

STATE, CITT & RAILROAD BONDS

NEW LOANS.

$190,000
MIDDLETOWN, N. Y.,

WATER BONDS.
NOTICE OF SALE.

Sealed proposals will be received by the Common
Council of the City of Middletown, at the office of
the City Clerk of the City of Middletown, N. Y., un-
til December 24th, 1900, at eight o'clock, P. M., for
the whole or any part of $190,000 of WATER
BONDS of tbe City of Middletown, bearing interest

at the rate of three and one-half per centum per
annum, payable semi-annually on the first days of
every February and August ensuing the date of
Bonds.
One Hundred Thousand Dollars of these Bonds

are to run for a period of thirty years from February
lfit, 1901 ; all of said Bonds to bear date February
1st, 1901. Also $90,000 of Bonds, payable as follows

:

(4,500 of said Bonds will be payable February 1st

1902, and thereafter $4,500 of said Bonds will be
payable on the 1st day of February of each year up
to and including 1921.
A linking Fund will be provided for paying the

said $90,000 of Bonds which are made payable on or
before February 1st, 1921.
Bonds to be issued at the option of the City of

Middleti wn in not less than lots of $30,000 each, as
the City may desire and determine.
Sixty Thousand Dollars of these Bonds will be

issued, however, on the 1st day ot February. 1901.
All Bonds, however, shall be issued and delivered on
or before the first day of January, in 2.

The right to reject any and all bids is reserved by
the Common Council of the City of Middletown,
N. Y.
Proposals should be endorsed on the outside

"WATER BOND PROPOSAL."
Bids must not be for less than par with accrued

interest. All bids should be addressed to J. O.Austin,
City Clerk, Middletown, N. Y.
Each bid must be accompanied, in a separate en-

velope, by a certified check or certificate of deoosit
on some National Bank in the State of New York
for tbe sum of two thousand dollars, payable to the
order of the City of Middletown, N. Y., to be for-
feited if the successful bidder fails to enter into a
contract to take the Bonds within fifteen days after
the award of the bid 'o him.
The successful bidder must furnish, free of ex-

pense, the blanks for tbe Issue of the Bonds.
Interest will be evidenced by coupons, payable

semi-annually.
The Bonos to be issued may be registered if the

successful bidder so desires.
All of said Bonds to be delivered to the purchaser

at the office of the Common Council in the City of
Middletown, N. Y.
The interest and principal on said Bonds shall be

payable, at sucn time and place as tbe Common
Council of the City ol Middletown shall hereafter
•let ermine, in the City of Middletown, N. \.

Dated Middletown, N. Y., December 11, 1900.

THE CITY OF MIDDLETOWN. N. Y., by
CHARLES L. ELWOOD. Mayor.

WILLI AM C. P. BA8TIAN,
President of the Common Council.

Attest : *. O. AUSTIN. City Clork.
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For SH Per Gents.
Geo. M. Hahn, New York 101-17
Amsterdam Savings Bank 101 '06
Jno. D. Kveritt & Co.. N. Y. ...10056
R. Kleybolte & Co.. New York..l00'63
Cortland Savings Bank 100 4a
Farson, Leach & Co.. N. Y 10031

M. Hahn, New York, at 101-17 for 3%% bonds. Following
are the bids

:

For 3-40 Per Cents.
Skaneateles Savings Bank 100 -00

tor 3'6o I'tr Cents.
W.J.Hayes at Sons. Cleve 10000

For 4 Per Cents.
S. A. Kean. Chlcauo 102-26
First Nat. Bank. Marathon 100'6fc8
Homer Nat. Bank, Homer 10O -25

For description of bonds see Chronicle Dec. 15, p. 1233.
Marlborough, Mass.

—

Loan Authorized.—The Council has
authorized the Treasurer to borrow $35,000.
Middletown, N. Y.

—

Temporary Loan.—This city has bor
rowed temporarily the sum of $6,000 from the First National
Bank of Middletown. Loan will be paid out of the pro-
ceeds of the bonds to be sold on December 24.

Milwaukee, Wis.

—

Bond Offering.—Proposals will be re-
ceived until 10 A. M., Jan. 10, 1901, by the Commissioners of
the Public Debt, care of Jobn R. Wolf, City Comptroller, for
$250,000 3%,% school bonds. Two hundred and lorty bonds
are in denomination of $1,000 and twenty of $500 each, all

dated Jan. 1, 1901. Interest will be payable semiannually
at the office of the City Treasurer or at the Morton Trust
Co., New York City. Principal will mature $12,500 yearly
on January 1 from 1902 to 1921, inclusive.
Missoula County, Mont.—Bond Offering.—Proposals will

be received until 2 p. m., Jan. 21, 1901, by H. T. Wilkinson,
County Clerk, for $150,000 4# 10-20-year (optional) refunding
bonds. Securities are in denomination of $1,000, dated Feb.
1, 1901. Interest will be payable semi- annually at the office
of the County Treasurer. A certified check, payable to the
Ccnnty of Missoula, for $1,000 will be required with bids.
Mitchell County, Tex.

—

Bonds Registered.—An issue of
$46,000 refunding court-house bonds has been registered by
the State Comptroller.
Mobile, Ala.

—

Bond Bill Passes House.—The House has
passed House Bill No. 557, which authorizes this city to issue
$100,000 public-improvement bonds.

Nashville, Tenn.- Subscription Voted.—At the election
held December 15 the proposition to subscribe to $1,000,000
of the stock of the Nashville Florence & Northern Railroad
carried by a vote of 5,717 to 934. In connection with this
election we have received the following letter from J. P.

Byrne, City Recorder, which will explain the present status
of the subscription

:

Nashville, Tenn., Dec. 17, 1900.
Editor Commercial and Financial Chronicle:
Dear 8m: From the number of inquiries I have received In regard

to the election In our city on the 15th instant relating to the Nashville
Florence & Northern Railroad subscription, I am of the opinion tnat
the public do not understana it, and for that reason I herewith submit
a statement of the matter. The Nashville Florerce & Northern Rail-
road made an application to the Mayor and City Council of Nashville
to subscribe for $1,000,000 of the stock of said company. The Mayor
and City Council adopted a resolution requesting the Commissioners
of Registration of Davidson County to open and hold an election for
the purpose of obtaining authority from the people to subscribe for
the stock. The election was held on the 15th inst., which resulted as
follows: For subscription, 5,717; no subscription, 934.
In order to provide for the payment of this subscription it will only

be necessary for the city to issue a sufficient amount of bonds to raise
$1,000,000. Should this subscription be held binding upon the oity,
under the provisions of our charter no bonds can be issued unless ap-
proved by a vote of the people either at a general or special eleotlon
called for that purpose, which eleotlon cannot be held sooner than six
months after a general or special eleotlon shall have been held.
Our charter also requires that an ordinance authorizing the issu-

ance of bonds shall not be passed in less than ninety days after its in-
troduction in the City CouncU. In no event, therefore, can these
bonds to be issued before six months from the 15th of December, 1900,
and then, under the terms of the proposition submitted for subsotip-
slon stock in the company, the city will only he called upon to pay
its subscription at the rate of $3,c>00 per mile as the road is com-
pleted. Very respectfully,

J. P. Byrne, Recorder.
Newark, N. J.

—

Bond Offering.—Proposals will be received
until 3 P. M., December 28, by Frederick T. Johnson, City-

Comptroller, for $1,000,000 3%% 80-year city-hall bonds
Securities are registered bonds in denomination of $1,000,

dated Jan. 1, 1901. Interest will be payable semi-annually
at the office of the Commissioners of the Sinking Fund. A
certified check of 5% of the par value of bonds bid for will
be required.
New Haven, Conn.

—

Loan Authorized.—A temporary loan
of $100,000 has been authorized in anticipation of the collec-

tion of taxes.

New Orleans, L A.—Bond Sale.—The water and sewer bond&
advertised for sale on December 15 were awarded to a syn-
dicate at 104-619 for 4£ bonds, making $12,000,000 the total
of the bonds k> be issued, the amount of the issue having
been made dependent upon the rate of interest. The syndi-
cate was composed of the following :

NEW LOANS.

CASCADE COUNTY,
MONTANA.

$200,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, and Article 4,

Title 1, Part 4, of the Political Code of the State of

Montana, and of an order duly made by the Board of

County Commissioners of Cascade County, State of

Montana, at a meeting of said Board held on the 6th

day of December, 1900, the said Board of County
Commissioners of Cascade County will on the 22d

day of January, 1901, at 10 o'clock A. M. of said day
at the County Treasurer's Office in the County Court
House, in the City of Great Falls, Cascade County,
Montana, under and by virtue of such power con-
ferred upon them by law and by virtue of the order
aforesaid, authorized by a majority of the electors

of Cascade County at the general election held Nov
6th, 1900, sell coupon bonds of Cascade County, State

of Montana, to the amount of $200,000, drawing in-

terest at the rate of 4 per cent per annum, payable
semi-annually on the 1st day of July and the 1st

day of January of each year, which bonds will be of
the denomination of $1,000 each, and shall be re-

deemable and payable twenty years from the date
of their issue. The said coupon bonds will be made
payable at any national bank designated by the pur-
chaser, and the County will deliver said bonds at

such bank to the order of such purchaser. The in-

terest on said bonds wilt be payable at the office of

the County Treasurer of said Cascade County.
Sealed proposalsforthe purchase of said bonds will

be received up to the time of sale, and the party or

parties ottering the highest bid therefor will receive
the amount of such bonds as he or they may offer

to buy. A New York draft or a check certified by a
Great Falls bank, payable to the order of the County
Treasurer of Cascade County, to the amount of

$2,500, will be deposited with the County Treasurer
by the successful bidder as a guaranty of good faith,

and will be forfeited to the County should he fail to

take the bonds. Said Board of County Commis-
sioners reserves the right to reject any and all bids.

Bids should be marked "Bids on Bonds," and ad-
dressed to Vincent Fortune, County Clerk, Great
Falls, Cascade County, Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.

VINCENT FORTUNE.
Countv Clerk.

$151,000 BONDS.
Notice is hereby given that in pursuance of the

provisions of Article 3, Title 2, Part 4, of the Politi-

cal Code of the State of Montana, and of an order

duly made by the Board of County Commissioners
of Cascade County, State of Montana, at a meeting
of said Board, held on the 6th day of December,
1900, the said Board of County Commissioners of

Cascade County will, on the 22d day of January, 1901

at 10 o'clock A. M. of said day, at the County Treas-

urer's office In the County Court House in the City

of Great Falls, Cascade County, Montana, under and
by virtue of such power conferred upon them by law
and by virtue of the order aforesaid, sell coupon
bonds of said Cascade County, State of Montana, to

the amount of $151,000, drawing interest at the rate

of 4 per cent per annum, payable semi-annually, on
the 1st day of July and the 1st day of January of

each year. These bonds will be of the denomina-
tion of $1,000 each and shall be redeemable and
payable twenty years from the date of their issue.

The said coupon bonds will be made payable at any
national bank designated by the purchaser, and
the County will deliver said bonds at such
bank ot the order of such purchaser. The in-

terest on said bonds will be payable at the

office of the County Treasurer of said Cascade
County.
Sealed proposals for the purchase of said bonds

will be received up to the time of sale, and the

party or parties offering the highest bid therefor

will receive the amount of such bonds as he or they

may offer to buy. A New York draft or check, cer-

tified to by a Great Falls bank, payable to the
order of the County Treasurer of Cascade County to

the amount of $2,500, will be required deposited

with the County Treasurer by the successful bidder

as a guaranty of good faith, and will be forfeited to

the County should he fail to take the bonds. Said

Board of County Commissioners reserves the right

to reject any and all bids.

Bids should be marked "Bids on Bonds," and ad-
dressed to Vincent Fortune, County Clerk, Great
Falls, Cascade County. Montana.
By order of the Board of County Commissioners

of Cascade County, Montana.

VINCENT FORTUNE,
County Clerk.

NEW LOANS.
^300,000

DAUPHIN COUNTY,
(Harrisburg), Pa.,

3% BONDS.
BOND OFFERING.

Proposals will be received until 12 M.. December
26th, 1900, by C. H. Smith, J. W. Diebler and P. H.
Meehan, Commissioners, for $300,000 3% bonds.

They are in denominations of $1,000 and due in.

1931, dated January 1st, 1901. Interest will be pay-

able semi-annually, July 1st and January 1st. at the

office of the County Treasurer, FREE OF ALL TAX.

^25,000
DANVILLE, KENTUCKY,

SEWER BONDS.
Sealed proposals will be received until 3 o'clock

P. M. on the 10th day of January, 1901, for bonds to-

the amount of $25,000 to be issued by the City of

Danville, Ky., for the construction of a sj stem of

sewers.

The bonds will draw 4$ interest, payable semi-

annually.

Full information concerning terms, financial con-

dition of the city, etc., will be furnished on applica-

tion to the undersigned.

The right to reject any or all bids is reserved.

J. B. FISHER, Mayor.

#1 1,000
Dawson County, Mont.,

5$ BONDS.
Notice is hereby given that sealed proposals or

bids will be received at the office of the County
Clerk, GJendive, Dawson County, Montana, until 10

o'clock A. M. January 21st, 1901, for the sale of
eleven (11) 5 per cent coupon bonds of one thousand
dollars ($1,000) each of the County of Dawson, State

of Montana, such bonds to run twenty years with
option to redeem at any time after ten years, the
proceeds to be used to redeem twenty-two (22) 7 per
cent coupon bonds of five hundred dollars ($500)

ench of the issue of 1883.

The Hon. Board reserves the right to reject any
and all bids.

By order of the Beard of County Commissioners.
R. L. WYMAN, County Clerk.

Dated at Glendive, Mont., Dec. 11, 1900.
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Xouisiana National Bant....$2,HB0.0"0
CaDal Bank 1,900.000
Hibernia National Bank . l.KO.Oi

New Orleans National Bank. 600,000

Germanla Savings Bank $500,000
Met opolitan Bank 2E0.000
New York Security & Tr._Co. ) i 800 qoOEdw. C. Jones & Co., N. Y.

The other bids received were as follows :

James Tuttle ($10,000 4s) 107'00

Win. Addler ($AO,<100 4s). .. .105-00

Equitable L. Ins.ro.($500.0004s).102-50
Ladenburg, Thalmann & Co. ($5,-

0,0004s) 102"06

A. Wllloz ($25,000 4s) 102-25

U. ScbepperKrele($5,u00 4s) Io2"50

U. S. Deposit Co. ($500,000 3^s).100-00
Germania Sav.Bk.(*500,0i)0 3Xs).10i'-00
Canal Bank ($l,60",000 3^s) lOO'OO
N. O Nat. Bank ($500,(0u3^s)...10. -00

L,a. Nat. Bank t$l,500,000 3Hs).. 100-00

S. Poupart ($26,000 4s) 100-tiO

J. Oottietb ($15,000 48) 100-00

For description of bonds see Chronicle Jnly 14, 1900,

New York City.

—

Bond Offering.—Attention is called to

the official advertisement of New York City, elsewhere in

this Department, offering for sale $3,555,000 Z%% gold cor-

porate stock. Proposals for these securities will be received

until 2 P. M., Dec. 26, by Bird S. Coler, City Comptroller. For

full description see Chronicle Dec. 15, p. 1234.

Northampton, Mass.

—

Bond Sale —It is reported that the
.$17 000 4% 12-year armory bonds, mentioned in the Chronicle
Dec. 8, have been awarded to R. L. Day & Co., Boston, at
109 056.

Oak land, Cal.—No Bond Election Yet Called.
—"We are ad-

vised that no election has yet been called to vote on the
question of issuing the $1,250,000 gold bonds mentioned in
the Chronicle Nov. 9, and that the election will not prob-
ably be held for some time to come.
Olive (Town), Ulster County, N. T.—Bonds Authorized.—

This town has authority to issue $14,(M0 4$ bridge bonds.
Securities are in denomination of $',000 and will mature
$1,000 in the years 1902 and 1909 and $2,000 yearly from 1903
to 1908, inclusive.

Owen Sound, Ont.

—

Debentures Not Fold.—We are advised
that the debentures offered for sale on December 6 have not
yet been eold. A full description of these securities will be
found in the Chronicle November 24, on page 1083.

Portland, Ore.

—

Bids.—We give below the bids received
Dec. 10 for the $35,000 6# 10-year gold improvement bonds:

Ladd & Tilton. Portland 107'00
A.L. Mills, Portland 107-00
H. E. Noble, Portland 105-60
Portland Trust Co 105"25

R.Kleyl)0lte& Co.. Cincinnati. 105-17W J. Hayes & Sons, Cleveland. 104-00
J. W. Crutbers & Co.,Portland.. 101-535
F. C. Miller, Portland 100-50

We stated last week that the bonds were awarded to Ladd
& Tilton of Portland, but that firm received only one-half
of the bonds, the remaining one-half being awarded to A. L.
Mills of Portland, both bids being at 107.

Proctorville, Ohio.

—

Bonds Not Sol '.—We are advised
that the parties who were awarded on De-ember 1 the $6,000
5% bonds have found a flaw in the proceedings authorizing
the securities and that the sale is c ff for the present. New
proceedings will be instituted to authorize these bonds.
Pulaski County, 111.—Bond Sale.—This county has sold

an issue of $42,00l» 4% 20-year funding bonds at par. Securi-
ties are in denomination of $1,000, dated Nov. 1,1900. In-
terest will be payable semiannually by the State Treasurer
in Springfield, 111., or in New York City.

Ramsey County, Minn.—Bond Sale —On December 17
$50,000 '6%% 20-year jail bonds were awardel one half to Ru-
dolph Kleybolte & Co., Cincinnati, at 103*61, and one-half to

the Union Bank of St. Paul at 103 67. Thtse bids are on an
interest basis of about 3 25^. Securities are in denomination
of $500, dated Dec. 15, 1900. Interest will be payable semi-
annually at the office of the County Treasurer or in New
York City.

Red Bank, N. J.

—

Bond Offering.—Proposals will be re-

ceived until 8 P. M. to-day (December 22) , by A. C. Har-
rison, Town Clerk, for $10,000 H bonds. Securities are in
denomination of $500, dated Oct. 1, 1900. Interest will be
payable semi-annually, and the principal will mature in 30
years, subject to call after 20 years. A certified check for

$1,000 will be required.
Revere, Mass.

—

Loan Negotiated.—This town has bor-
rowed from the State Treasurer for school purposes the sum
of $15,000 at %%% interest. Notes will mature $5,000 in seven,

eight and nine years, respectively.

Rochester, N. Y.

—

Loan Authorized.—Ike City Council
has authorized a loan of $60,000 for local improvements and
$100,000 in anticiration of the collection of taxes.

Scott County (Mo.) Drainage District No. 2.—Bond Sale.

—On December 15 the $38,218 08 6% bonds were awarded to

the Mississippi Valley Trust Co,, St. Louis, at 100-445. For
description of bonds see Chronicle Dec. 1, p. 1134.

Shandaken (Town), Ulster County, N. Y.—Bonds to be

Issued.—This town will offer for sale some time next month

NEW LOANS.
NOTICE TO BONDHOLDERS

OF

NEBRASKA CITY, NEB.,

BONDS.
The owners and holders of the following-described

bonds of the city of Nebraska City. Ot«e County,
Nebraska, to wit

:

Refunding bonds, series of 1883, dated November
1, 1>83, consisting of 146 bonds of the denomination
of $100 each, cumbering consecutively from 1 to 45
inclusive and 48 to 147 inclusive, and 60 bonds of the
denomination of $500 each, numbering from 201 to
260 inclusive, aggregating $44,400,

are hereby notified that the said city of Nebraska
City, by action of its Mayor and Council, has decided
and elected to exercise its option to pay and redeem
said bonds on January 1, 1901. Novf, therefore, the
owners and holders of said bonds above described
are hereby notified to present said bonds at their
place of payment, viz., the Fiscal Agency of the
State of Nebraska, in the city of New York, on the
1st day of January, 1901, for redemption and pay-
ment, and that interest on said bonds will cease on
•January 1, 1901.

This notice is given in pursuance of the order of
the Mayor and Council of said city of Nebraska City.

I. N. PHIFER,
Treasurer of the city of Nebraska City, Neb.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St.,
(Bank

B°u
f

iidii?g

merCe New York -

Cable Address:—SABA.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES A CO.,

Boston.
Deal in Bonds of
Railroad, Street Rail-
way, Gas and Electric

Light Companies.
Government and Mu-
nicipal Bonds Bought
and Sold.

NBW YORK,
PHILA., -

- 1 NASSAU STREET.
- 112 SO. FOURTH ST.

NOTICE TO BONDHOLDERS
OF

PLATTSM0UTH, NEB.,

BONDS.
The owners and holders of the following-described

bonds of the city of Plattsmouth. Cass County, Ne-
braska, to wit:

$25,000 Funding Bonds dated June 16th, 1881,

$40,000 Railroad Aid Bonds dated May 1, 1890,

issued to the Omaba Southern Railway Company,
$10,0 i0 Railroad Aid Bonds dated July 1, 1890,

issued to the Omaha Southern Railway Company,
$21,000 Refunding Bonds dated August 1st, 1886.

Issued to George H Kearton,
are hereby notified that the said city of Plattsmouth
by action of its Mayor and Council has decided and
elected to exercise its option to pay and redeem said

bonds on January 1, 1901. Now, therefore, the own-
ers and holders of the said bonds above described

are hereby notified to present said bonds at their

place of payment, viz., The Fiscal Agency of the
State of Nebraska, in the city of New York, on the

1st day of January, 1901, for redemption and pay-
ment, and that intereat on said bonds will ceaBe on
January 1, 1901.

This notice is given in pursuance of the order

of the Mayor and Council of soid city of Platts

mouth.
E. W. COOK,

Treasurer of the city of Plattsmouth, Neb.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

Barstow, J ester & Co.
MUNICIPAL, )

RAILROAD, BONDS.
CORPORATION, J

50 Wail Street,

New York.
Correspondence Solicited.

INVESTMENTS^

DENiSON, PRIOR & CO.
DEALERS IN

High Graae Bond*.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

MASON, LEWIS & CO.
BANKERS,

CHICAGO.
Monadnock Building,

BOSTON, .

00 Devonshire St*

MUNICIPAL n/vurN .
RAILROAD BONDS.
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 Milk Street, BOSTON.
Denver. San Francisco.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.
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$4,500 4% State road improvement and $5,000 4% funding
bonds. Securities will be in denomination of $500 and will

mature one bond of each issue yearly.
Shenandoah (Iowa) School District.—Bond Sale.—This

district has soli an issue of $13,000 school bonds.
Snellintr School District, Merced County, Cal.—Bond

Sale.— On Dec. 5 $1,300 6% bonds were awarded to the Oak-
land Bank of Savings. Securities are in denomination of

$100, and will mature $700 in one year and $600 in two years.
Southampton, N. Y.—Bond Sale.—On December 19 this

village sold three $500 bonds as follows : $1,000 to J. W. F.
Howell at 4% interest and.$500 to Walter L. Jogger at 4%%
interest.

South Dakota.

—

Loans Negotiated.—A. sum aggregating
$7,930 has recently been loaned out of the Permanent School
Fund as follows : Potter County, $3,180; Faulk County,
$2,300; Clark County, $2,0(0, and Aurora County, $450.

Stamford, Conn.

—

Temporary Loan.—The $50,000 tempo-
rary loans mentioned in the Chronicle Dec. 8 have been
negotiated at 3%% interest. Loans mature June 1, 1901.

Terrell, Texas.—Bonds Voted.—At the election held Dec.
12 the proposition to issue $18,(00 school-house bonds car-

ried by a vote of about three to one.

Ulster (Town), Ulster County, N. T.

—

Bonds Authorized.
—The Board of Supervisors has authorized this town to issue

$28,000 4% 1-7- year refunding Wallkill Valley Railroad
bonds. Securities will be in denomination of $1,000 and will

be offered for sale some time next month.
Union, S. U.—Bond Sale—On December 12 the $35,000

20-40-year (optional) sewerage bonds were awarded to Roby
Robinson, Atlanta, at 101'05 for 4% bonds—an interest basis

of about 3'924# if bond are called at their optional date and
3-948# if allowed to run their full time. Following are the
bids :

(i% bonds...$35,367 60
RobyRobLnson,f4^% bonds. 38,067 50
Atlanta 16% bonds...

16% bonds .

R. Kleybolte & Co., i% bonds.

Seasoned &
\

4MS a -

Mayer. Cincin.^l bonds...

Ulster County, N. Y.—Bonds Authorized.—This county
will sell about the middle of February the following bonds :

37,117 60
3H,8«7 60
34,1*89 60
35.905 00
87,5)27 51
39,462 51

F. M. Stafford & Co.,4W% bds
Farson.Leacb. & ( 4^j£ bonds
Co., Chicago.. (5%|bonds.

Goss & McNally, 5% bonds..
Duke M. Farson, b% bonds...
Deuison, Prior & } 5% bonds.
Co.. Cleveland. ( «% bonds.

Lamprecht Bros.Co., b% bds.

.$35,462 50

. 35.052 50
iyii ba>is.
35.676 00

. 35,4' 00

. 35.105 00

. 37,365 00

. 34,300 00

P. S. Bricrgs & Co.. Cincin 126,664 00
C. It. Williams * Co.. Pitts... 2B.561 60
Claude Ashbrooke Cc. an.. 26,637 60
W. K. Toad* Co., Cincin 26,412 50
First Nat. Bank. Barnesville. 25.4' 6 00
Lamprecht Bros. Co.. Cleve. . 24,400 00

$50,000 4% refunding bonds, to mature $2.<)00 yearly; $30,000
4% Dew county jail hords, to mature in 1926; $10,000 4% State
load- improvement bonds, to mature $2 000 yearly. The
above bonds will all be issued in denomination of $1,000.

Versailles, Ohio.—Bond Sale.—On December 12 the $24,-
000 h% water-works and electric-light bonrts were awarded
to the New First National Bank of Columbus at 112-55, ac-
crued interest and blark bonds—an interest basis of about
3*85^*. Following are the bids :

New 1st Nat.B'k. Columbus. .$27,<1 12 00
Seasontrood & Mayer. Cincin. 27.000 00
R. Kleybolte* Co., Cincin. . 26.978 40
Spltzer & Co.. Toledo 2n.H90 00
Keaer. Holzman <S Co.. Cin... 26.820 00
N W. Harris* Co.. Chicago.. 26.672 00
W. J. Hayes & Sons, Cleve. .;. 26,700 00

For description of bonds see V. 71, p. 1138.
Wabasso, Minn.—Bends Not Sold.—The $1,000 6% 5-year

water bonds advertised for sale on Dec. 20 were not sold at
that time.
Washington, Ind.—No Railroad Aid Bonds Sold—School

Bonds Sold.—It has been stated in some of the papers that
this city has sold an issue of $15,000 railroad-aid bonds. In
reply to our inquiries we are advised ly Philip Hart, City
Clerk, that the city has not sold $15,000 railroad aid bonds,
but has sold an issue of $5,000 5% 2 6-year (serial) school-
house bonds to local banks at par. Securities are in denom-
ination of $1,000, dated Nov. 15, 1900.

Washington County, Pa.

—

Bond Sale.—This countv has
sold an ieeue of $300,000 4% bonds to Graham, Kerr & Co.,
Philadelphia, at 110. Proceeds of the sale will be used to
complete the new county buildings.
Weiser, Idaho.—Cornet Price of Bonds.—We stated last

week that Mason, Lewis & Co., Chicago, were awarded on
December 10 the $45,000 20-year water bonds at 100 72. Our
later report, however, shows that the price should have
read 100 f

833, and that the bonds are subject to call after 10
years.
Wilmington, Del.

—

Bonds Proposed.—This city will prob-
ably ask the next Legislature for authority to issuO

s$250,000
bonds for a new city hall.

Woonsocket, R. I.

—

Bonds Proposed.—The Council is con-
sidering a resolution providing for the issuance of $50,000
paving bonds.

INVESTMENTS.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS,
Members of Boston Stock, Exchange.

No. 7 Congress and 31 State Streets,

BOSTON.

A.R.Macfarlane&Co.
BANKERS AND BROKERS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate

Act as agents for non-resident property owners and
investors.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

James N. Brown & Co.,
BANKERS,

No. 62 CEDAR STREET, NEW YORK.
Dealers in Covernment, Municipal, Rail*

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y. Stock Exchange.

MUNICIPAL BONDS.
E. C. STANWOOD & CO..

BANKERS,

!2I Devonshire Street-

BOSTON.

MISCELLANEOUS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE:
24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

MUNICIPAL,
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4% TO 62.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO-
BANKERS,

71 BROADWAY, NEW YORK.

AGENTS FOR THE
ANGLO-AMERICAN BANK, Ltd.,

Charing Cross, London.

INVESTMENT SECURITIES.

BONDS
MUNICIPAL
RAILROAD
CORPORATION

Securities Netting front 4H to 6 Per Cent
«l ways on hand.
SEND FOR LIST.

ROBY ROBINSON,
ATLANTA GA.

MUNICIPAL BONDS.
Securities Netting from 33^ to 6£

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 115 ^bornStreet,

MISCELLANEOUS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle St««»

*

CHICAGO
New York Office. 52 Broadway.

WE DEAL IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIVERMORE,
(Specialists in Southern and Western Bonds.)

31 NASSAU STREET, - NEW YORK.

The Mutual Benefit
LIFE INSURANCE CO., NEWARK, N. J.

AMZI DODD, .

~
. President

Assets (Market Values) Jan. 1, 1900. . . .$70,466,400 46
Liabilities (N. J. and N. Y. Standard). 64,840,7<>7 24
Surplus 5,625,693 28

THE NEW POLICY CONTRACTS
OF THE

MUTUAL BENEFIT
Contain

Special and Peculiar Advantages
which are not combined in the

POLICIES OF ANY' OTHER COMPANY.

CHRONICLE VOLUMES FOR SALE.
1866 TO DATE.

WILLIAM B. DANA COMPANY,
PINE, ST.. CORNER PEARL ST., N.Y

SECURE BANK VAULT8.

QENUINE
WELDED CHROME STEEL AND IROK
tioun* and Flat Bars and &-ply Plates and Angles

FOR SAFES, VAULTS, &c.
Cannot be Sawed, Cut, or drilled, and positively

Burglar Proof.

CHROME STEEL WORKS,
Kent Ave. Keap and Hooper Sts.,

loleMan'f'ersintheU.S. BROOKLYN, N. T
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Sautters and Sttcrluers ®ut of H*ttr ^bxK.

CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

9 Board of Trade,

CHICAGO.

7 Bfew Street, • New York.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," CHICAGO, ILL..

MEMBER NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AND GRAIN.

WESTERN UNION BUILDING

CHICAGO.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-1 17 LA SALLE STREET,

CHICAGO, ILL..

Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

BROKERS AND DEALERS IN ' ALL

CINCINNATI AND OHIO
SECURITIES.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks,

3T East Third 8c, Cincinnati, Ohio.

Seasongood & Mayer,
8. W, Corner Third and Walnut Streets,

CINCINNATI, OHIO.
MUNICIPAL BONDS.

Hlgh-Grade City, County, Town and School Bonds
Issued in leading prosperous States of the Onion,
especially adapted for safe and permanent invest-
ment for Estates and Trust Funds.

PACJIFIC COAST.
Hihky St. Goak, Edward Pollim

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty
403 California Street,

SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Banking Business.

Collections Given Special Attention.

The Investment Company
of Philadelphia.

S10 Chestnut St., Philadelphia

PITTSBURG.

Henry Sproul & Co.,
PITTSRURG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA / Stock

CHICAGO f Exchangea.
PITTSBURG )

AND
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS,

PITTSRURG, PA.

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBU KG, PA
STABLI8HBD 1871.

Whitney & Stephenson,
BANKERS ANT) BROKERS.

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSRURG, PA.

GENERAL BANKING, COLLECTIONS.

INVESTMENTS.

ST. LOUIS.
Edwards whitakeb. Charles Hodgman.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 North Fonrtb Street,

ST. LOUIS.

Pald-Up Capital, 8800,000

This Company undertakes the negotiation and
issue of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-

vances upon approved Corporate, Personal or Re*)
Estate eecurity.

Under its charter rights it will act as Trustee
Agen or Manager for the control of corporations
•t for the construction of public or private works.

Richardson & Clark,
BANKERS,

25 Exchange Street, Providence, R. I.

Transact a general banking business. Bonds,

Stocks and Ijocal Securities. Commercial Paper

bought and sold on commission. Private wires to

New York, Boston and Philadelphia

A. G. Becker & Co.,
[INCORPORATED.]

COMMERCIAL PAPER,

199 La Salle Street, Chicago. 111.

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS,

BOURSE BUILDING,

PHILADELPHIA.
Members Phlla. and New tors stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,

PHILADELPHIA.
Transact a general banking business. Allow in-

terest on deposits,
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. Q. Hopper, h. S. Hopper,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKER8,

28 Sonth Third Street, Philadelphia,
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET.
PHILADELPHIA.

Members Philadelphia Stock Exchange.

SOUTHERN.
William Wilson & Sons, Established 1802.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, YA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' National Bank. New
York.

Davenport & Co.,
BANKEBS AND BROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED I860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

ST. PAUL.

Chas. H.F.Smith & Co.,
INVESTMENT SECURITIES,

STOCKS, BONDS AND GRAIN,
Pioneer Press Ulng., ST. PAUL, MINN.
Only members New Tort Stock I'xoli.inge In the

Northwest. .Members Chicago Board of Trade

-t


