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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Nov. 24, have
been $2,310,349,274, against $2,327,821,024 last week and
$1,774,814,437 the corresponding week of last year.

Clearings.

Returns by Telegraph

New York
Boston.

Philadelphia

Baltimore

Chloago

St. Louis
New Orleans

Seven cities, 5 days
Other cities, 5 days

Total all cities, 6 days. . .

.

All cities, 1 day

Total all cities for week

.

Week Ending November 24.

1800.

11,321.102.278

129,192.882

90,853,993

19.848.478

126.222,941

35.201,492

14,430,801

$1,736,850,865

233,081,497

11,969,932,362

870,416.912

$2,340,349,274

1899

$910,885,678

121,121,410

81,297,633

17,738.472

120.948,368

29,272,397

9,303,941

$1,290,687,899

199,431,216

$1,489,999,115

284,815,322

$1,774,814,437

P. Cent

+45-0

+6-7

+11-8

+119
+44
+203
+55-1

+34 6

+16 9

+82 2

+30-1

+319

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
bence in the above the last twenty-four hours of the week
have to be in all cases estimated .as we go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, November 17, and the results for the cor-
responding week in 1899, 1898 and 1897 are also given. The
week's total, not only at New York but outside of this city,
is the heaviest on record. In comparison with the preceding
week there is an increase fn the aggregate exchanges of
six hundred and seventeen million dollars, the gain at New
New York being four hundred and seventy-six millions.
Contrasted with the week of 1899 the total for the
whole country shows an excess of 16*1 per cent. Com-
pared with the week of 1898 the current returns record
an increase of 35-6 per cent, and the excess over 1897 is 84*6
per cent. Outside of New York the increase over 1899 is 5-5
per cent. The excess over 1898 reaches 25-8 per cent, and
making comparison with 1897 the gain is seen to be 46-7 p. c.

Clearings at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Chester
Total Middle

Boston
Providence ........
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Holyoke
Total New Eng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis.
Peoria
To.edo
Grand Rapids
Dayton
Bvansvllle
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Quincy
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

Total Paoiflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
DesMoines
Davenport-
Sioux City.
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth

,

Birmingham ,

Macon
Little Rock
Chattanooga ,

Jacksonville

Total Southern..
Total all

,

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

W*ek ending November 17.

1900.

1,546,582.958
102,433,182
85.466.392
26.389,838
8.116,733
2,707,563
3,531,819
2,972,080
1,379,410
1,068,188
923,004
471,600
367,624

1,730.390,889

151,375.056
7,757.600
2,527,081
1.506,801
2.894,631
1.592,808
1,245,225
1,045,690
587.574
481,871
312,326

174,325,063

145,699 511
16,612,550
9,321,831

13,295,779
7,207.911
5,620.900
4,653,678
2,574,602
2,419,326
1,246,006
1,807,639
966,211
376,326
498,816
450,985
5l4,50t'
418,410
296.012
285,146
813,872
158,439
204,915

213,088.379

25,305,916
8.436,990
2,699,646
2,891,491
8,«06,065
1,301,454
1,419,335
610,583
522.898
190,281

41,984.559

18,526,849
15,295,502
6.149.635
6.757,625
6,148,743
4,297,823
1,645.251
859,806

1,300,000
884,859
491,583
108,165
175.000

61,635,741

41.575 689
15.717,878
9.277.097
5,092,600
6,618,044
5.789.580
4,366.620
4,570,505
2,810.087
2,642.932
1,457,488
1.466,279
648,300

1,200,000
800.000
867.0O0
812.251
407,148
29H.CO0

106.416,898

2,827,821,024

781,838,066

17,304 571
11,439.778
2.601.601
1 600,000
863.317
773,449
721,191

1,053.668

86 157.570

1899.

1,264,834,833
100,982,166
81,564,888
21.888,101
6,001,680
8.163,181
2,949,858
2,325.828
1.818,406
1.296,329
908,712
893,300
816.383

1.487,947,653

148,140,047
7,443,900
2,470,416
1,599,563
1,478,238
1,618,185
1.302.452
1,117,820
648,198
633,279
437,236

166,919,334

148.511,440
17,023.150
9,188,043

11.946 587
6.737,269
5,314,900
3,387,845
2.153,848
2,402.152
1,327,332
1,165,620
1,080,599
298,402
426.936
410,999
424,900
558.075
836,958
262,280
268.134
140,046

Not Include

213,390,515

25.858 579
8.033,861
2,434,320
2.166,424
2,593.252
1,422.294
1,149,108
777,994
611,010
181,306

40,214,648

15,114,152
14,819,792
6,793,917
6,296.831
4,082,017
3,617,613
1,705,142
830,489

1,833.25*1
587,007
482,852
99,378

137,266

55,830,042

86,222,035
12.363,758
10,278,398
4.181,250
5.369.981
4,384,803
8,150,025
8,491.6*1
2.245,167
1,494.257
1,877,670
1,294,814
614.&96

1,128,701
900,000
825,000
556.253
440.255
294.046

90 981.450

2,005.283.642

740,448,809

16,841.033
10.014 193
8,283.530
1,457,436
829.928
680.2S4
684 979
882,207

1900
P. Cent.

+223
+1'4
+12-4
+20-6
+1-9

—14-4
+19-7
+278
+4-6
-18'3
+16
+18-4
+134
+208
+4 2
+4-2
+23
-5-9

+95*8
-16
—4-4
-8-8
-9-4

—24-0
-28 6

—44
-2 6
-2*2
+1-4
+2-8
+7-0
J-39
+37 4
+19 5
+0'7
-61

+12-2
—10*5
+283
+16-9
+2 3

+21-1
—25-1
—119
+87
+16 8
+13-1
in tot

-0-8

-2*1
+138
+109
+341
+89 1
-8o

+23-6
—216
—14-6
+5-0
+4-4

+228
+80
-9-5
+7 8
+260
+222
-3 6
+3 6
-26
+50 6
+18
+8 8
+27-5

+10-4

+14 8
+27 1
-97
+218
+23 3
+819
+88-6
+30 9
+25 2
+76 9
—22*4
+133
-t-25*e
+6 4

—11-1
+6-1
+460
-7 5
+1-3

34 073 528 +61

1898.

1,095,708,482
83.601,712
19.899,5*8
20,640,754
4,857,841
2,101.452

2,114,422
1,268,672
942.2H4
820.000
403,900

1,231,769.097

127,863,556
6,947,600
2.517,237
1,516,077
1,674,455
1,604,088
1,623,786
868,760
691.739
488,397

144,625,684

121,025.090
12,182,350
7,581,630
9,185,849
5,868.761
4,300,000
3,198,991
1,708,990
1.908.283
1,074.187
858,007
961,168
277,240
376,059
388,161
854,600
816,456
250,376
219,622
281,619

al.

172,194.739

19.070,704
a,614.153
1,933,686
1,562,754
1,532.967
1.541.752
876,945
782,994
586,000
147.224

80,689.179

16,053207
15,221.129
7,314,239
6,648,576
3 426,363
8,596,929
1.264,507
663,739

1,019.916
580,664
474.088
100.152
113,898

53.767.417

86,886.331
11,459,008
7.827,179
5,113,900
4,251 044
3,792,202
2,764,627
8,111,179
1,972.871
1,842,680
1,186,586
1,039,596
533,940
967,235
536,092
514,000
480,720
430,000
251,144

83.9il.237

1.716.857,858

621,148.891

15,889.967
9,703 364
2,638.604
1.157,198
779,307
670477
591,863
630.648

81.866,428

1897.

728,626,090
70,640,633
15,438.798
16,722,572
5,602,674
1.884,083

1.795,88i
1,146,966
1,071,H69
682,248
863,000

843.774,594

97,694,147
6,981,400
2,145,601
1,409,762
1,841,811
1,493,087
1,410,187
910,748
767,065
469,292

118,592,600

110,529,559
12,316.650
7,012,247
7,468,018
6,425,798
8,960,000
2,392,727
1.568,668
1.527.492
980,978
708,129

271342

876 843
251,400
287,011
212,181
165,512
203,398

166,648 998

18.402.099
2604 952
2.067,144
1.453.814
1,200,000
766.678
794,068
430,000
396 268
120,104

28,234.619

11.865,511
12 872,653
5,569.365
6,219831
2,608,875
1,386,256
1,150,000
569 892
903,404
546.428
466,475
63.671
109.205

43.729,085

30,802.320
10,773,046
7,489,748
4,751,460
8.897,187
3,700,380
2,396718
3194,626
1,964,529
1,179,093
1,009,854
1,106,049
450611
938654
507.999
806,000
450,783
801.574
208.224

76 828,748

1,281,303,624

532,677,474

14.164 881
7.510,553
3,864,195
1,801,803
624.896
620,978

27.490.106
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STREET RAILWAY SUPPLEMENT.
A new number of our Stkeet Kailway Supple-

ment, revised to date, is sent to our subscribers to-

day. The editorial discussions in the Supplement

embrace the following topics

—

A STANDARD UNIT FOR COMPARISONS.

STREET-CAR SERVICE IN NEW YORK.

FOUR-MOTOR CAR EQUIPMENT.

7HE FINANCIAL SITUATION.

Our cotton exports at ten cents or higher per

pound have given us a phenomenal trade statement

for October. The figures were issued by Mr. Austin

of the Bureau of Statistics last Thursday afternoon,

but the pressure on our columns prevented our

publishing them last week. They will be found on

page 1045 to-day. We call the statement phenomenal

because in all respects it is the most remarkable

exhibit our Government has ever given out. For

instance, the exports of merchandise reached $163,-

093,597; that is they surpass by very maty millions

any other similar total in the trade record. The nearest

approach to it was in December 1898, when the amount

was $137,850,594; the next nearest was in the month of

March of the current year, when the total was

$129,*797,965. We thus see that the merchandise ex-

ports in October are not only larger than any previous

similar result, but they are very much larger, being

over 25 million dollars in excess of the highest prev-

ious month's movement. The statement is phenom-

enal also in the excess of merchandise exports over

imports, the amount of the excess being $92,475,226.

The next similar total in size was in December 1898,

when it reached $82,711,455. Finally, taking the

whole trade of October (merchandise, gold and silver),

the favorable balance is still found to be unique

—

that is, in excess of all other months of every previous

year, the net favorable balance October 1900 being

$86,221,032, while the highest previous total (Decem-

ber 1898) was $77,792,156. This October exhibit also

brings the net favorable balance on the total trade for

the ten months of 1900 up to $527,234,545, against

$379,132,173 in the same ten months of 1899.

There is great danger, however, of the public mak-

ing too much out of this October statement—that is,

drawing from it too favorable a conclusion as to the

growth in exports it indicates. The truth is, cotton

(the export of which is being hastened because of the

short stock in Europe) and the higher price for the

same are what have made the exhibit phenomenal.

The value of this staple which is included in the report

for October 1900 is $60,391,107, whereas in the report

for the corresponding month in 1899 the value of

that item was only $28,348,418. Hence if we de-

duct from the October 1900 merchandise bal-

ance the difference between these values, it

would leave that balance only $60,432,537 (instead of

$92,475,226), which would wholly take from the ex-

hibit its unusual character; for in that case the

October 1900 balance would be, as stated above,

$60,432,537, and would compare with $53,734,289 in

October 1899 and $66,270,037 in October 1898. This

analysis is useful because it discloses that the month

shows no permanent growth in exports. The export

price of cotton in October 1900 was 9| cents, against

7 cents the seme month in 1899 and 5^ cents

in 1898. With cotton back to a normal value—as it

most likely will be at this time next year if 1901

proves to be a favorable season for its growth—our

surplus (other items in the trade figures remaining

unchanged) would still be a good one, but by no means

a large one for October.

A leading feature on our Stock Exchange market

the past week has been rumors of coming deals and

combinations between various properties, mainly rail-

roads. Concurrently with these rumors prices of the

stocks concerned advanced materially ; though

whether the rise has been because of the rumors, or

whether the rumors were devised to explain the rise,

is not in all cases certain. Among the companies

thus mentioned, the Northern Pacific furnishes a

conspicuous case: the story afloat was that a traffic

alliance between it and the Great Northern had been

perfected. While such an arrangement would be rea-

sonable, it is more likely, we think, if there is any-

thing in the idea, that an interest in the two

properties has in some measure become identical

by stock ownership. Another feature was the

Street reports of additional dividends about to be

made, a notable instance of that kind being the New
York Central. As the Boston & Albany lease is now
a fact, and the Lake Shore earnings show large un-

divided profits, and as no doubt some time in the

future the New York Central will increase its divi-

dend, that report has been serving the speculators

for a good many months, and will doubtless continue

to do duty until the larger dividend comes. We fancy

that the explanation for the rise in the Central and so

many other good properties during this and re-

cent weeks may be found in the fact that the

outlook for a new cycle of prosperity is so prom-

ising that investors, certain that wind and tide

are with them, are accepting the spirit of the moment
and putting their money in the best properties in

the Street.

It is worth noting that returns of railroad gross

earnings for the weeks of the current month are not

showing any appreciable gains over the corresponding

weeks of the same month last year, treating the roads

as a whole. Thus, for the first week of November,

our final statement, comprising 65 roads, shows aggre-

gregate earnings of $9,619,929 for 1900, as against

$9,609,314 for 1899, while for the second week of No-

vember the preliminary compilation, which we give on

another page, embracing 62 roads, yields a footing of

$9,880,413 for 1900, against $9,878,511 for 1899.

The slight increase here revealed is the net

result of considerable changes among the indi-

vidual roads. For instance, out of the 65 roads

which have contributed returns for the first week, 23

have decreases and 42 have increases, and out of the

62 roads reporting for the second week 24 have sus-

tained a loss and 38 have gains. The losses can cause no

surprise. They are the outgrowth of crop conditions

whose effects in diminished earnings were clearly fore-

shadowed last summer. For instance, all the leading

roads running through or connecting with the spring-

wheat sections of the Northwest are sustaining quite'

considerable losses, just as it was plainly evident some

time ago would be the case. The Milwaukee & St.

Paul reports for the second week a decrease of $82,332

and for the first week a falling off of $142,538. In

like manner the Canadian Pacific has for the second

week suffered a diminution of $51,000, the " Soo
"

i-
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road a decrease of $26,465, and the Northern Pacific a

decrease of $46,573. The last-mentioned company, too,

is operating 322 miles more of road, the operations of

the St. Paul & Duluth being included for 1900, but

not for 1899. It is noticeable, likewise, that the Mis-

souri Pacific and its Central Branch are falling be-

hind. This is important as reflecting, doubtless, the

smaller corn crop raised in Kansas the present season.

In most of the other large corn- growing States the

corn yield has been very abundant in 1900, but Kansas

is an exception to the rule, its product having been

very materially cut short. Those Southwestern roads

which have lines running through or reaching down

into the cotton regions get compensation in a larger

cotton movement. This applies to companies like the

St. Louis Southwestern and the Texas & Pacific, which

a year ago were reporting losses because of the short

crop of 1899, and are now recovering those losses. It

deserves to be mentioned that the bituminous coal

lines are quite generally keeping up their records of

gain. Among these, the Norfolk & Western is a con-

spicuous instance, it showing $25,07 L increase this

year the second week on top of $53,364 increase last

year, and its record for previous weeks and months

having been much the same.

Official rates of discount at the chief European cen-

tres remain unchanged and the tone of open-market

discounts was generally easier early in the week,

especially at London. The statement of the New
York Associated Banks last week showed an increase

in cash more nearly in accordance with the prelim-

inary estimates than was the case in the previous

week, and the gain of $2,612,500 in legal tenders

seemed to reflect the beginning of the return move-

ment of currency from the West. The surplus re-

serve was increased $3,063,725. This week's state-

ment should show the receipt of the $3,000,000 gold

which arrived at San Francisco from Australia last

Friday, which gold was transferred to this city

through Assay Office checks, which were paid at

the Sub-Treasury on Wednesday and Thursday. The
redemptions of extended 2 per cent bonds have thus

far amounted to $23,207,100. The exchanges of fund-

able bonds for the new 2 per cents were reported at

the close of business on Thursday at $357,050,100.

The Secretary of the Treasury on Wednesday gave

notice that refuDding operations under the circular

of March 14 would be suspended on December 31, and

that bonds intended for exchange for 2 per cent con-

sols of 1930 must be forwarded for that purpose not

later than the above date. The amounts of the vari-

ous classes of fundable bonds exchanged up to Novem-
ber 16 were $79,783,900 3 per cents of 1908-18, $212,-

221,900 4 per cents of 1907 and $60,077,650 5 per

cents of 1904. The order suspending refunding of

these bonds will probably tend to stimulate applica-

tions for their exchange for the reason that each day's

delay in making such application will reduce the ex-

changeable value of the fundable bonds on the 2£ per

cent basis. The extent of this reduction is indicated

by the fact that whereas on November 30 the ex-

changeable value of the 3 per cents of 1908-18 will be

$105 -270679, of the 4 per cents of 1907 $110-685797

and of the 5 per cents of 1904 $108*394180, this

value on December 31 will be $105-217589 for

the 3a, $110-558867 for the 4s and $108-178832 for

the 5s.

Money on call representing bankers' balances has

loaned at the Stock Exchange during the week at 5

par cent and at 2 per cent, averaging 3| per cent. On
Monday loans were at 4£ per cent and at 3^ per cent,

with the bulk of the business at 4 per cent. On Tues-

day the transactions were at 5 per cent and at 3 per

cent, with the majority at 4£ per cent. On Wednes-
day loans were at 4£ per cent and at 3$ per cent, with

the bulk of the business at 4£ per cent. On Thurs-

day transactions were at 4 per cent and at 2 per cent,

with the majority at 3 per cent. On Friday loans

were at 4 percent and at 2£ per cent, with the bulk of

the business at 3 per cent. Banks and trust com-
panies quote 4 per cent as the minimum. There is a

good demand for time loans as the result of the active

and advancing stock market and banks quote 4£ per

cent for ninety days, on a mixture of railroad collateral

with 25 per cent of good industrials, while for four

months on equal proportions of railroad and industrial

security the rate is 5 per cent. Quotations by brokers

are 4^ per cent for thirty to sixty days and 4^@5 per

cent for four to six months, on good mixed Stock Ex-
change collateral. The offerings of commercial paper

are not quite equal to last month's expectations and
the reason assigned is that collections are generally

good and that merchants seem to be well supplied with

funds. The demand for paper from local institutions

is small because the call loan and the time loan

branches of the money market offer better induce-

ments. Rates are 4|- per cent for sixty to ninety-day

endorsed bills receivable, 4-§@5 per cent for prime
and 5^@6 per cent for good four to six months single

names.

The Bank of Englandjminimum rate of discount re-

mains unchauged at 4^per cent. The cable reports

discounts of sixty to ninety-day bank bills in London
4 per cent. The^'open market rate at Paris is 3 per

cent and at Berlin and Frankfort it is 4^@4f per

cent. According to our special cable from London
the Bank of England lost £64,159 bullion during the

week, and held £31,853,891 at the close of the week.

Our correspoudent further advises us that the loss was
due to exports of £276,000^(£200,000 to Egypt, £40,-

000 to Eoumania, £20,000 to Malta and £16,000 to

France) and to^the receipt of £212,000 net from the

interior of Great Britain.

The foreign exchange market was dull and firm

early in the week, but on Thursday it became active

and higher for short, owing to a demand to remit for

stocks which had been ^bought in London for New
York account immediately after the Presidential elec-

tion, which stocks had arrived on the incoming steam-

ers. The market has been Jonly moderately supplied

with commercial bills, and one reason assigned for the

small offerings of cotton drafts is that many of the

Southern planters are storing their cotton in local

warehouses, and that they are encouraged thus

to hold back the staple by the facilities which

Northern bankers offer for loans upon warehouse

receipts representing the cotton. Long sterling was

more or less influenced by the slightly easier dis-

counts in London early in the week, and later it

sympathized with the movement in short sterling.

The reported large purchases of stocks in our market

on Wednesday for London account through arbitrage

houses had comparatively little influence upon ex-

change, for the reason that the stocks so bought
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were not intended for immediate shipment but

to be held for an advance, and these stocks

may be realized upon before the next semi-

monthly settlement in' London. The Mariposa

arrived at San Francisco on Friday of last week with

$3,000,000 in sovereigns from Sydney, N. S. W., con-

signed to Seligman & Co. and Lazard Freres, and the

gold was promptly transferred through Assay Office

checks to this city, these drafts arriving on Wednes-

day and Thursday. Gold received at the Custom

House during the week amounted to $9,388. The
Assay Office paid $556,566 14 for foreign and $876,-

429 19*for domestic bullion.

Nominal rates for exchange were until Friday

4 81^@4 82 for sixty- day and 4 85£ for sight.

Then they were 4 81^@4 82£ for the former and

4 85|@4 86 for the latter. Eates for actual busi-

ness opened on Monday unchanged compared with

those at the close on Friday of last week at

4 80f@4 81 for long, 4 84^@4 84f for short and

4 85|@4 85| for cables, and though the tone was firm,

the market was dull. Eates remained without quota-

ble change until Tuesday, when there was an advance

of one-quarter of a cent in long, to 4 81@4 81|, short

and cables being unaltered. In consequence of the

demand to remit, as above noted, for stocks which

had arrived on the incoming steamers, short sterling

advanced one-quarter of a cent on Thursday, to 4 84|

@4 85, while long and cables remained unchanged.

The tone was strong and it so continued on Friday,

when there was an advance of one- quarter of a cent

all around. The following shows daily posted rates

for exchange by some of the leading drawers.

DAILY P08TED KATES FOR FOREIGN EXCHANGE.

FBI.
Nov. 23.

Brown Bros

Baring,
Magoun & Co.

.

Bank British
No. America,.

Bank of
Montreal

Canadian Bank
of Commerce.,

Heldelbaoh, Ick
elheimer & Co

Lazard Freres.

Merchants' Bk.
of Canada...

J 60 days.
{Sight....

J 60 days.
{Sight...,

j 60 days.
1 Sight...,

J 60 days.
} Sight...

,

i 60 days,
\ Sight...

,

5 60 days,
(Sight...,

<60 days,
• \ Sight...

(60 days
.}8ight...

FBI.,
Nov. 16.

MON..
Nov. 19.

TTTIS..
Nov. 20.

Wbd..
Nov. 21.

Thus.
Nov. 22

4 81*
4 85*

81*
85*

82
85*

82
85*

82
85*

4 81*
4 86*

81*
86*

82
86*

82
65*

62
86*

4 81*
4 86*

81*
85*

81*
86*

81*
85*

81*
86*

4 81*
4 85*

81*
85*

81*
85*

81*
85*

81*
86*

4 81*
4 8534

81*
85*

81*
85*

81*
85*

81*
86*

4 81*
4 85*

81*
86*

82
86*

82
86*

82
85*

4 81*
4 86*

81*
85*

81*
£5*

81*
86*

81*
86*

4 81*
4 85*

81*
85*

81*
88*

81*
85*

81*
85*

82
86

82
66

82
86*
81*
86*
81*
85*
82*
?6

82
86

81*
85*

The market closed strong on Friday at 4 81^@4 Sl£

for long, 4 85@4 85£ for short and 4 85^@4 85f for

cables. Commercial on banks 4 80|@4 81 and docu-

ments for payments 80^@4 81£. Cotton for payment,
4 80^@4 80f, cotton for acceptance 4 80f@4 81 and
grain for payment 4 81i@4 814.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Nov. 23, 1900.

Currenoy.
Gold

Total gold and legal tenders.

Received by

N. T. Banks.

15,941,000

912.000

16,883,000

Shipped by

N. T. Banks.

14,954,000

655,000

16,609,000

Net Interior

Movement.

Gain. I987.00C

Gain. 387,000

Gain. »l,374,0O0

With the Sub-Treasury operations the result is as

follows. *

Week Ending Nov. 23, 1900.

Banks interior movement, as above
Sub-Treanury operations

Total gold and legal tenders.

Into

Banks.
Out of

Banks.

»6,gS3,000

21,200,000

16.509,000

18,200,000

128,083,000 •23,709,000

Net Change in

Bank Holdings.

Gain, fl.374.000

Gain. 3,000,000

Gain. 14,374,000

The following table indicates the amount of bullion

In the principal European banks.

Bank of

£
31,853,891

Trance 92,365,287

Germany*.... 25,102,000

Russia 69,937,000

A.us.-Hung'y+ 88,350,000

13,837,000

Italy 15,400.000

Netherlands.. 4,877.000

Nat.Belg m... 2,852,000

rot.tbtg week
Tot. prev. w'k

Nov. 22, 1900.

Gold.

294.574.168

295,468.571

Silver.

44,532,611

12,931,000

6.012,000

9,760,000

16,324,000

1,720,000

5,604.000

1,426,000

Total.

M
81,853,891

136,897,878

38,033.000

75,949,000

48,100,000

30.161,000

17,120,000

10,381,000

4,278,000

Nov. 28, 1899.

Gold.

X
81,913.485

75,684.418

24.664,000

86,967,000

30.767,000

13,600,000

15,464,000

3,537,000

2,954,000

98,199,611 892,773.769 284.550,853

97,990,781 393,459,362283,273.712

Silver.

46.804,093

12,706,000

4,470,000

10,443.000

13,969,000

1,443,000

5,830,000

1,477,000

Total.

X
81,918,435

122,488,511

37,370,000

90,487,000

41,210,000

27,569,000

16.907,000

9,807,000

4,431,000

97,142.093 381,692,949

86,499.9291379,773.641

HOW TO LENGTHEN A PROSPEROUS
INDUSTRIAL CYCLE.

Trade and financial conditions have recently shaped

themselves so as to afford substantial reason for great

confidence ani to give to the United States an im-

portance in the world of nations which is certainly

very gratifying. But if we are not on our guard this

highly favorable situation may lead to over-sanguine

expectations, excessive boastfulness and reckless

trading. No doubt, at the moment our industrial, and
consequently, our financial, position is one of great

strength, but it is easy to draw too.' broad conclusions

from that fact. We all must acknowledge that thia

strength has been reached by a rapid development of

our merchandise exports through a peculiar combina-

tion of circumstances—circumstances that are not

likely to continue in their entirety during coming
years.

Far be it from our intention to decry the perma-

nency of progress in the country's export trade. The
list of products it includes has in recent years been

greatly widened, and, with setbacks from time to

time, will continue to widen. Bat in a forecast of

the future we should not overlook the history of the

present expansion—how it arose and how it pro-

gressed. We cannot forget that this greatly enlarged

merchandise movement to foreign ports had its origin in

an industrial depression which in extent and severity

has scarcely if ever been equaled. The forces which

produced it had been gathering intensity for many
years. The depression grew out of the silver coinage

business, and reached its critical stage in the death

struggle with that error which President Cleveland

conducted. Prices of our products dropped to re-

markably low figures and continued along that level

for years. Under the influence of these prices ex-

ports were stimulated, and under the pressure which

the low values induced we learned how to improve

our methods so as not only to manufacture cheaply,

but also to carry on the operations of commerce at

reduced cost. Probably the severest ordeal through

which any industry was forced to pass was that which

our railroads experienced. But they came out

of the struggle re-created financially and physically,

capable of marketing products at rates lower than was

theretofore conceived to be possible. This was an

additional factor helping to lessen the values of prod-

ucts, and thus to bring in the period of large exports.

Still another important feature was the active demand

for iron and steel in Europe, in part due to the

increasing naval armaments of European govern-

ments and also to general business activity in Great

Britain and on the Continent. Working in the same

direction and at the same time were the large crops

of breadstuffs we harvested, and the ready market

found for the surpluses throughout the world the last

five years ending with 1899. The orops of wheat,
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corn and oats the United States raised during those

five years averaged annually very nearly 3£ thousand

million bushels, against less than 2f thousand million

bushels raised in the previous five years from 1890 to

1894, both years included.

Thus it happened that we reached our great expan-

sion in exports. It will not escape notice that the

ways through which we have passed up to the phe-

nomenal results attained are somewhat exceptional.

First of all was the unnatural and extreme depression

in home consumption, forcing economies in manufac-

ture and unusually low prices of all commodities.

Next was the lower cost in the carriage by rail and

water of our products to our own and European

markets. A third was very active trade in Europe,

leading to a demand for many of our cheap products,

and especially urgent for iron and steel and articles

made from them in whole or in part. Finally, we
mentioned the abundant crops raised the last five

years and the ready purchasers we found at remu-

nerative prices for the largely increased surpluses

we had for sale. Of course among the foregoing

the economies we devised and learned to practice

during those years of depression, in bringing out more

cheaply the products of our factories, furnaces and

mines, cannot be lost. They represent accumulated

strength—a kind of reserve force, always of advan-

tage in competition with the outside world. So also

of the same continuing character is the advance our

railroads have made in being able to market products

and crops at a less cost. It must be mentioned, how-

ever, that both of these advantages have for the time be-

come in some measure inactive, through higher prices

for labor, coal, iron, etc.—these being in part offsets to

the new economies and devices which had lessened

the expensiveness of the service. Hence we do not

enter the coming year in quite as good form in even

these particulars as has existed heretofore.

Looking at the situation of the other items men-

tioned, all of them wear a little less promising aspect

as inducements to exports. At the moment instead

of low prices for our commodities we have compara-

tively high and rising prices. When one is discuss-

ing the volume of exports this condition of values is

of itself evidently an unfavorable feature. On the

other hand, instead of very active business in Europe

and corresponding advances in prices there, we have

at present to meet a much more quiet trade, with

lower prices. We published a communication last

week from our Manchester correspondent which

in connection with the subject we are discuss-

ing will repay close and careful reading. No
one is a better judge of what is transpiring

in an industrial way in Europe than he is. His details

certainly as to Great Britain and Germany with re-

spect to coal, coke, iron and steel do not warrant ex-

treme values. At the same time, his conclusion is by

no means discouraging to a profitable state of those

markets in prospect. He closes his review with the

statement that if international peace is accepted as a

condition and prosperity in the United States assured

"the prospect of a resumption of activity in the

iron and steel industries in Europe appear to

be dependent only upon the settlement of

prices to a level which will command the con-

fidence of buyers. No one dreams, however, of a

descent to the level of two or three years ago, simply

because of the impossibility of securing a sufficient

supply of the primary requisites—iron and ore—at

the old prices." Turning back, however, to his re-

marks in his letter about the conditions in Great

Britain, and especially in Germany, " the level of

prices which will command the confidence of buyers "

cannot be the rates which over- stocked and
4
broke the

markets seven months ago.

There is nothing at all discouraging In these facts.

They contain simply a suggestion that we should

moderate our expectations with reference to a long

continuance of the present extremely propitious con-

dition of our foreign trade; they suggest also that the

opinion which so many seem to entertain, that we are

on the point of supplanting Great Britain in the posi-

tion it occupies in the world's commerce, has very

little to support it. We can, however, help materially

to prolong favorable conditions if we do not lose our

heads; on the other hand, what we have said shows

that we will inevitably shorten those conditions so far

as we reverse the factors that produced them.

RIO GRANDE WESTERN'S PROGRESS.
The Eio Grande Western Railway Company presents

about as striking a record of expansion in traffic

and revenues as any road in the country. We have

been favored with an early copy of the annual report

of the company for the year ending June 30 1900 and
the results deserve careful study. In reviewing the

report for the previous year we called attention to the

fact that in 1898-99 the company had succeeded in

retaining the heavy gains established in 1897-98, when
the figures showed an increase of no less than 36 per

cent in gross and of almost 50 per cent in net. The
further addition, therefore, recorded in the twelve

months covered by the report now before up, becomes
all the more important and significant.

The increase for the late year is of such magnitude
that it would attract attention by itself even if it

were not supplementary to the great improvement of

previous years. In brief, gross for the twelve months
improved $1,157,615. This is on a total of $3,352,-

987 for 1898-99 (the Eio Grande Western is not a

largo system, it comprising less than 650 miles of

road), and hence the ratio of growth for this one
year amounts to 34-52 per cent. In the net the in-

crease has been from a total of $1,268,463 in 1898-99

to a total of $1,794,594 in;1899-1900, affording an im-

provement of $526,131, or no less than 41*48 per

cent. It is only, however, by taking the exhibits for

several years together that we get a proper idea of

the extent of the expansion as well as of its continuous

character. In the following we show the gross and
net earnings for each of the last five years. There
has been some increase in the mileage operated in

this interval, so we also give the gross and net per

mile.

Gross
Year. earnings.

1895-96.... $2,457,358
1896-97.... 2,468,504
1897-98.... 3,362,288
1898-99.... 3,352,988
1899 00.... 4,510,603

Average
Net miles Gross Net

earnings, operated, per mile, per mile
#

$957,962 518 $4,743 1,849
"

863,960 546 4,517 1,581

1,293,111 566 5,939 2,284

1,268,463 584 5,738 2,171

1,794,594 620 7,276 2,895

In dwelling upon the record of growth here dis-

closed, it may be well to premise by saying that in

taking 1895-96 as the initial year in our table we are

not taking a year of poor results. On the contrary

the results for that period of twelve months had
been, as to both gross and net, close to the best en-

joyed up to that time, recovery having then already

occurred from the depression of 1893-94. Hence the cir-
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cum8tance that in the four years since then gross and

net alike have nearly doubled, the gross rising from

$2,457,358 to $4,510,603 and the net from $957,962

to $1,794,594, furnishes striking testimony to the

property's advance in earning capacity. Nor is the

result materially modified when the basis of com-

parison is the earnings per mile. From $4,743 in

1895-6 the gross per mile has advanced to $7,276 in

1899-1900, and from $1,849 the net per mile has in-

creased to $2,895 per mile. The lines of the Rio

Grande Western, as is known, are located in Utah, a

ailver-mining State, but the depression in that in-

dustry has not served to check the company's pros

parity. The outcome shows what intelligent man-

agement can do for a road in the United States

running through a good territory and not exclusively

dependent upon one class of traffic, either locally or

In movement of through traffic. We refer to the

through traffic because though the local traffic is

much the more important, the fact should neverthe-

less not be overlooked that the road forms an im-

portant link in a trans- continental line across

the country, and that the rapid growth of the

Rocky Mountain territory and Pacific slope has

been one of the marked features of recent develop-

ment.

As might be expected, the gain extends to both the

passenger and the freight traffic alike. Since 1895-6

the freight receipts have risen from $1,760,829 to

$3,394,673, and the passenger revenues from $555,193

to $932,631. These figures, however, do not tell the

whole story of the improvement which has occurred.

The most gratifying feature connected with the prog-

ress disclosed is that the road has been able to show

such results in face of steadily declining average rates.

Actually the traffic in both the passenger and

the freight departments has more than doubled

during the last five years. Here is proof of the state-

ment.
, Freight Traffic. . Passengers. .

Tons Tons Rate per No. one Rate per

moved. one mile, ton mile. Number, mile. pass. m,

1894-95.. 678,539 116,633,943 l-38cts. 219,813 21,747,214 204ots.

1895-96.. 736,621 124,809,535 1-41

1896-97.. 727,611 123,360,048 146
1897-93.-1,102,191 208,766,692 122
1898-99.-1,093,935 194,911,609 128
1899-00..1.631.676 287,178,198 1-18

261,814 27,542,589 2'02

262,114 24,831,737 2-12 "

307,654 38,128,379 1-74 "

350,051 36,974,587 1-91 "

440,198 48,254,383 1'93 "

what is being done to meet these enlarged demands,
it is interesting to note that the report shows 1,457

freight cars on hand June 30 1900 against only 912

twelve months before. And since the close of the

fiscal year there have been further deliveries and
further orders given for still more equipment. The
company holds an ample capital reserve, there being on

hand June 30 1900 $2,484,800 of the 1st mortgage 4 per

cent consolidated gold bonds, besides $500,000 issuable

but not yet issued at that date ; also $260,000 Utah
Central RR. bonds and $1,000,000 Western Express

Company stock. But additional provision has been

deemed wise, and accordingly last April the stock-

holders were asked to give authority to issue $5,000,-

000 more common stock from time to time. As yet

there has been no occasion to make any issue under

this authorization, but it is a resource which remains

available when needed. It is a resource, too, which

can be employed without calling for addition to fixed

or prior charges.

The management are desirous of keeping the road's

fixed charges low, and therein they are evincing the

conservatism for which they have long been distin-

guished. As emphasizing this feature in the present

status of the property, allusion is pertinent to the

fact that in the late fiscal year, with net income of

$1,688,552, fixed charges were but $726,008, thus

leaving a balance of 962,544. The dividends on the

preferred shares absorbed only $348,560. The five

per cent cash dividend paid on the common stock in

September took $500,000. Hence it appears that over

and above 5 per cent dividends on both classes of

stock, a surplus of $113,984 remained. Of this $50,-

000 was carried to the Betterment Fund, $25,000 to

the Insurance Fund and $19,000 to the Relief Fund.

THE NEWEST PHASE OF
ED UCA TION.

COMMERCIAL

Thus in the interval since 1894-95 the number of

tons moved has risen from 678,539 to 1,631,676, and

the number one mile from 116 millions to 287 mil-

lions, and the revenue-earning passengers from 219,-

813 to 440,198, and the number one mile from less

than 22 millions to over 48 millions. The rate per

ton per mile received has decreased from 1-38 cents to

1-18 cents, and the rate per passenger per mile from

2*04 cents to 1*93 cents.

President Palmer, to whose management the prop-

erty owes its success, points out that a good part of

the increase in the freight traffic has been in the haul

ing of coal and coke, and he states that for the com-

ing winter the volume of business will be limited only

by the capacity of the collieries and the facilities of

transportation. How soon, in the part of the con-

tinent occupied by the Rio Grande Western, these

will be able to catch up with the constantly growing

demand for coal, seems now, he says, to be more of a

problem than that of finding customers.

The great development of the traffic makes neces-

sary a constant extension of the road's facilities for

handling and moving the same. As an indication of

Rev. Henry A. Stimson, D. D.

The munificent gift of $300,000 by Mr. Elward
Tuck, of this city, has enabled Dartmouth College,

in opening last month the Amos Tuck School of

Administration and Finance, to place commeicial

education in this country upon its proper basis and

to prepare the way for carrying it further than is yet

done in Europe. Commercial education has of late

been much exploited. Commercial courses have been

widely introduced into the public schools and the

catalogues of the universities have begun to offer

special courses that will be of value to students con-

templating a business career. One university presi-

dent has come out deprecating the movement and

suggesting that to take the law course is all that any

would-be merchant need do. Several of the leading

universities have, indeed, opened special schools par-

allelling those in Arts and Sciences in the regular

university course; but it seems to be immensely dif-

ficult to secure acceptance for the idea that education

has any place in business life or that a business man
should be as highly educated as any. Some years ago

when old Daniel Drew was a prominent figure in Wall

Street, a friend said to him: " Uncle Daniel, what a

man you would be if you had been educated!"

"Oh," was the reply, "it would have spilt me."

The tradition to that effect seems still to hang about

many minds, but the community is fast outgrowing

it, and few successful business men of today are will-

ing to look with complacency upon having a son



Novfmber 24, 1900.] THE CHRONICLE. 1041

succeed to the management of a business of which he

has no more knowledge than any clerk.

The same difficulty is encountered abroad. When
some twenty years ago the Chamber of Commerce of

Paris founded its School of Higher Commercia.l

Studies, the President of the Chamber, M. Gustave

Roy, said: " For too long a time in France commerce

has been considered an inferior career; it is time to

protest against this idea, and to show that the voca-

tions of merchants and bankers demand as much
intelligence as any other. That commercial in

struction may be advanced in proportion as science

advances is the reason why we have founded this

school."

Still, it is true that this Paris School of Higher

Commercial Studies founded particularly for the sons

of merchants, aiming to take them after they have

received their college degree, and probably the most

advanced school of its class in Europe, receives pupils

at fifteen years of age, has a course of only three

years, has relaxed its requirements until less than

half of its students have a degree, and interprets that

as graduation simply from the Lycee. The tendency

to drag down the idea of education for business

until anything bearing the name will serve seems

irresistible.

Here is the distinction of the Tuck School. For
the first time commercial education is put definitely

upon the plane of the advanced sciences. Dartmouth
College had the advantage of a highly successful

model. The Thayer School of Engineering connected

with that college was founded some years ago by

Gen. Nathaniel Thayer, of the United States Army,
for the purpose of educating civil engineers of the

highest grade, it is open only to college graduates

and among them only to men who have attained an

average stand of seventy- five per cent, with still

higher requirements in some studies. It takes these

students at the close of the Junior year, fills the long

summer vacation with special work, guides their

electives for senior year, supplanting the college

course with courses of its own, and after they have

taken their college degree carries them for a year

until they obtain its own additional diploma. There

is no difficulty in securing immediate employment
for these graduates with remunerative compensation;

indeed the demand for them far exceeds the supply,

and the distinction won by many of its graduates has

created a great name for the school.

When, therefore, the Tuck gift came into the

hands of the trustees of Dartmouth they were not

long at a loss as to the best way to use it. The
method of the Thayer School will be applied to ad-

vanced commercial education. Leaving the business

colleges to do their work for clerks, and the high

schools to teach the rudiments of accounts, and such

as will to offer courses that are parallel to the regular

college courses and will inevitably tend to narrow

and restrict the education offered to sons of merchants,

the Tuck School boldly limits itself to picked men
who have completed at least three years of college

work and are candidates for the regular college

degree. This seems the largest possible liberal

education. The student is to be fitted to be an

educated man before he starts on his career as a busi-

ness man.

To these men it offers in connection with their

senior college year courses in history with especial

reference to modern conditions in Europe and the

United States; in economics, including American

industrial development, the growth and organization

of corporations, the history of transportation, stock

and produce exchanges, etc., the history and theory

of money and a study of the development of economic

theory; in political science, embracing American

Constitutional law, elementry law and history of

political theories; in sociology, including anthropo-

logical geography, with the evolution of the forms of

economic life and social statistics, and in language,

including advanced work in at least two modern

languages, with training in the use of current forms

and commercial correspondence and facility in public

address.

At the close of this year in co-operation with the

college comes the special work of the school. The
problems of finance, of transportation, of foreign

and domestic commerce, of insurance, of accounts,

of commercial and administrative law, of social

institutions and of practical organization are taken

up in detail and pushed with all the stress of ad-

vanced and thorough work. The regular faculty of

ten now composing the staff of the school will be

supplemented with special experts from the great

business centres to give instruction in practical ad-

ministration, accounting, audits and the like, to the

end that the graduate receiving the diploma of the

school will not only have gained a large fund of gen-

eral knowledge bearing upon business, and have

acquired the true method of investigating every prob-

lem, but will also be possessed of a rare practical

knowledge of the latest and best methods in admin-

istrative detail.

Much will depend upon the character of the in-

struction; but the fact that it is a department of the

work of a college so old and so distinguished as

Dartmouth is, for the high grade of its scholarship

and the exceptional number of strong men it has pro-

duced, is a guaranty of the result. The plan is

eventually to add another year to the curriculum,

and the staff of instruction will be increased as the

school develops.

Thus the outline of a complete system of commer-
cial education for the United States may be said to be

already completed. It remains only to be worked
out in its details to supply all that is offered in

Europe. Europe has fifty years the start of us, and
the fact that Germany stands first in the number of

prizes won by outside exhibitors at the French Expo-
sition and is making such tremendous advances in

the commercial world is the natural result of her

special schools; but America is thoroughly aroused.

A. Western general freight agent told me recently

that he is running upon college men everywhere in

connection with his work and can generally tell them
at once by something in their way of doing business,

and he is not a college man himself, so that his testi-

mony was unbiased. A great Western trunk railway

has opened a special school of its own to train men in

railway administration; and the day has come when
education will cease to be considered a handicap in

any department of life, or business will be regarded

as an inferior career. Successful men can now edu-

cate their sons to take their fathers' places in business

with something of the same precision with which
they have been able to do it in the arts and sciences.

The old fetich that to succeed a boy must "begin at

the bottom" and at the expense of an education

sweep out the store and run errands while he slowly
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works his way up, is dead, or ought to be, in business

as it is in the arts. The youth who has spent his time

in broad and strenuous study, specialized at the end

for the work he expects to do, comes to it at last in the

full possession of his powers, ready to be a man among

men, and needing only the quickly-gathered knowl-

edge of details to enable him to master the situation.

Instances already are becoming numerous and the

whole level of business life is rising in keeping with

the progress of the age.

BUMMAHT BY GROUPS.

RAILROAD NET EARNINGS FOR
SEPTEMBER.

The compilation of the gross and net earnings of

United States railroads for the month of September,

which we present below, shows a decrease in the net

but an increase in the gross. It is hence not alto-

gether favorable. Such a result, however, had been

foreshadowed by our early preliminary statement for

the same month given in our issue of October 13.

Indeed, it would have been no surprise if there had

been a loss in both gross and net. The conditions

were, many of them, decidedly adverse. la the South

the cotton movement fell much below that of a year

ago, the crop having been a late one. In the North

west there was a decided contraction in the receipts

of wheat as the result of the failure of the spring-

wheat crop in that section of the country. In other

parts of the West there was a decrease in the de-

liveries of corn. Then, also, the cyclone which de-

stroyed so much property and so many lives at Gal-

veston seriously interfered for a time with the busi-

ness of nearly all the Texas roads. On the 17th of

the month the strike of the anthracite coal miners

began and lasted until the close of the next month.

Besides all this, September had one more Sunday, and

therefore contained one less working day than the

same month of 1899.

Under these circumstances the fact that there

should be any increase at all in the gross is a gratify-

ing one, indicative of a large volume of general busi-

ness and of well maintained rates for its transporta-

tion. The increase is not large as far as ratio is con-

cerned, being 2-40 per cent, but reaches $2,325,383

in amount. In the net, as already stated, there is a

loss, but it also is small, it being $714,458, or only

2 per cent. Here are the totals:

September.

(134 roads.)

January 1 to September 30.

(147 roads.)

1900. 1899. fnc. or Dec. 1900. 1899. Increase.

Gross earn's

Oper. exp...

•
99,403,329

64,366,11 9

97,079.948

61,326,278

1
+2.323.388

+3,039,841

$

928,169,659

833,879.621

$

848,478,122

573,003,711

$
84,691,437

60,875,810

Net earn's 35,039,210 85,753,668 —714,458 294.290.033 270,474,411 23,815,627

It is rather noteworthy, that when the roads are

arranged in groups every group records an in-

crease in gross, with the exception only of the anthra-

cite coal group and the Northwestern group, which

two have suffered for the distinctive reasons given

above. Even in the net these two, together with

the Pacific group, are the only ones that have

fallen behind, "and as the Pacific group comprises

both the Northern Pacific and the Canadian Pacific,

which at their Eastern ends are affected by the spring-

wheat shortage, the reason for the falling off in this

case is as obvious as in the other cases. Here are the

totals for the various groups.

SlCTION OB
Group.

Gross Earnings.

1900.

September,

Trunk lines. (12)

Anthra. coal. (7)

East & Mid. (16)

Mid. West'n.(22)

Northwest'n (11)

Bouthwest'n.nO)

Pacific Coast (1S>|

Southern ...(80)

Mexican...... (4)

Total.(184 r'ds)

Jan. 1 to Sept. 80

New. Engl'd..(9)

frank linos. (16)

Anthr. coal.. (12)

Middle (lti)

Mid. West'n.(23)

Northwest'n (121

8outhwest'n(l6)

Pacific Coastal j

Southern.... (29)

Mexican (4)

$

23,128,167

10,855,312

2,872,312

7,685,275

13,747,135

11,117.761

16,008,878

11.629,321

2,461.183

99,406.829

67.912,317

267,567,932

100,689,999

27,092,039

56,458,617

109,654,990

77.463,650

112.237,294

96,758,229

23.334,492

1899.

S

22,733.882

11,229,360

2,821,079

6,786,193

14.118.677

10,862,762

16,743,675

11,110,939

2,174,889

97,079,946

56.286,694

239,730,392

95,565.652

23,976,567

48,209,312

102,955,206

67,953.194

102,131,816

86.248,100

20,421,189

Net Earnings.

1900.

$

7.834,825

1,892.931

1.028.615

2,497.233

5,283.841

4,426,805

6,988,652

4,271,791

816,487

1899.

35,089,210

16,031.213

85.805,502

20,685,810

8,801,109

16,082,282

33,919,610

28,800,059

43,138,841

29,977,017

8,489,095

Total.(147 r'ds) 928 16P.K r
-fl 843.47S 12"? 294.290.03* 270.474.411J +23.816.627 8'81

$
7,766,4f3

2,715.210

1.027,050

2,319.145

5,509,893

4,161,289

7,636,781

4,025,854

692,993

35,753,668

17,872,170

72,639,936

22.186,089

7,242,679

15.336,665

86,820.583

22,914,262

40,955,856

26.743,218

7,763,054

Increase.

*

+68.872

-822,279

+1.695

+178.038
—226,052

+266,516
-549.129

+246,937

+123,194

-714,168

-1.810,957

+13.185,567

-1.500.279

+1,558.430

+745,717
+129,027

+6,385,797

+2,182,486

+3,233,799

+726,041

P.O'
88

3028
016
7-68

4-10

638
7-29

611
17*82

2-00

10-13

1812
6-76

21-51

4*66

036
28*54

5-33

12 09
9-85

One fact should always be borne in mind in con-

templating the favorable nature of these results, and

that is, that comparison is with large totals last year.

This applies particularly to the month under review,

the improvement in September 1899 having been al-

most of phenomenal extent. For instance, the gain

in the gross then was over 12^ million dollars ($12,-

264,122) and in the net nearly 4£ million dollars, be-

ing in both cases almost 15 per cent. Here are the

totals for several years past:

Tear and Qrost Earnings Net Earnings.

Number
of roads.

Tear
Given.

Tear
Preceding.

Increase or

Decrease.

~T~
+3,078 272

—1,148 688

+10,161.090

+1,796,41?

+12,264,1

«

+2.325,383

+33.250,972

+9,149.056

+26,137,637

+60,612,631

+75.609.400
+84.A91.437

Tear
Given.

Tear
Preceding.

~~T
19.790.618

20,818,108

22,883.166

30.896,333

80,017.487

35,753,668

173,723.658

171,622,03;

181,398.907

216,111,773

224,480,989

270 474,411

Increase or

Decrease.

September

1895 (141)

1896 (143)

1897 (138.

1898 (133)

1899 (129)

1900 (134)

Jan. 1 to

Sipt. 30.

1896 (182)

1896 (164

i

1897 (162/

1898 (148)

1899 (118)

1900 fU7>

t
60,258,316

61,007,805

78.491,862

86,820.772

96.162,070

99,103.329

611.748,932

581,402.601

640,603.275

741,259.773

800,814,909

928.169.559

1

57,190,041

62.156,491

68,330,272

85,024,321

82,837,948

97,079,941

578,497,960

672,258.619

614,465,688

690,717,142

725,205,609

843,478.122

$
20,703,169

20,659.867

38,180,104

32,121.979

31.151 865

35,039.210

189.193,969

I73.tf9.700

201,682,210

232.765,512

254.407 182

291 290 03*

1

+972,658
—168,541

+6,491,948

+1,225,646

+4,437.378

—714,458

+15,470,808

+1.817,668

+20,289,303

+16,638.739

+29,926.193
+23.815.627

In the case of the separate roads there are natur-

ally a good many decreases both in the gross and

the net. The effects of the adverse conditions which

have prevailed are, as might be supposed, more clearly

discernible in such instances than where we are deal-

ing with the total by groups. And yet study of the

statement below, comprising all changes exceeding

$30,000—whether losses or gains—will show that

nearly all the losses are made by roads in the spring-

wheat sections or in the anthracite regions. The gaiDS,

of which there are a goodly number, come mainly from

the Southwest or from the bituminous coal roads.

PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER.
Increases.

Atch. Top. & Santa Fe.
Illinois Central
Baltimore & Ohio
Penneylvania t

Chesapeake & Ohio...
Union Pacific
Mexican Central
Choc Oklah. & Quit..
Chicago & Alton
Oregon Short Line
Southern Railway
Chic Burl. & Quincy.
Wabash
St. Liouis & San Fran.
Norfolk & Western
Pere Marquette
Central of Georgia
Buff. Booh, cte I'ittsb'rg

Bio Grande Western .

.

Denver & Bio Grande
Mexican Internat'l...
Oregon RK. & Nav
Reading
Mexican National
Hooking Valley

$405,719
375,516
306,428
304,100
226,916
179,899
149,242

Chtc
Chic.

Increases.
R. I. & Paoino... $41,04?
& East Illinois. . 30.032

Total (rei

32 roads) 7 $3,781,132
Decreases.

Erie $291,795
14JJ.712

j

Leh.V.RR.andL.V.C 208.813
133.995

|
Northern Pacitlo 186,372

130,683 I Ohio. Mil.'& St. Paul.. 150.941
128.632 Mlun. St. P. &$. St. M. 135,782
119.746 Wisconsin Central.... 87.779
117,729 Central of New Jersey 87,165
113,016 ' Burl. Oed. Kuj>. & Nor. .-SI
105,507 N. Y. Ont. & Western. 80.908
101,819 N. Y. Susque. A. West. 70,259
95.730 Grand Trunk 57.426
84.95.1 Clu. NewO. A-Tex.r.. 52.586
83,420 Northern Central 49.900
81.976 1 Louisville & Nashville 49,609
78.417

,
Chic Great Western.. 41.486
Southern Paolrio 37,310
Iowa Central 30,286

76,207
73.107
48.024
45,556

t Corers lines -Mreotly
The gross on Eastern
Western lines decreased

Total (representing
II 23 roads) $1,701.7')'

operated east and west of Pittsburg and Brie
lines increased $594,100 and the gross oi

$290,000.

-
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PRINCIPAL CHANGES IN NET EARNING8 IN SEPTEMBER.
Increases.

Pennsylvania t $289,500
Atoh. Top. & Santa Fe. 214,513
Chesapeake & Ohio... 169,403
Louisville & Nashville 80,509
Choo.Oklahoma AGulf 73.558
Oregon Short Line
St. Louis & San Fran.

73,229
71.625

Illinois Central 71,547
68.715
64,840

Buff. Roch. & Pitts.... 59,573
45,006

Mexican Internat'nal. 44,216
Central of Georgia.... 42,271
Ohio. Mil. & St. Paul.. 36,602
Bur. Ced. Rap. & No.. 35,016
Chic. Bur! .& Quincy .

.

33,746
31.2t>3

Total (represent-
ing 22 roads) $1,505,132

Decrease.
Leh.Val.RR.&L.V.C. $491,881
Northern Paciflo 826,465
Erie 189,102
Southern Paciflo 144,124
Minn.St.P.&S.8teM.. 141,812
Central of New Jersey 129,031
Reading 91,521
Canadian Pacific 88,185
Wisconsin Central 78,772
Chic. Great Western.. 76,054
Union Paolflo 73.30i>

N. Y. Susque. & West. 62,819
Oin. NewOr.&T. Pao. 59,710
Iowa Central 59,072
N. Y. Ont. & Western.. 47,027
Baltimore & Ohio 46,579
9rand Trunk 45,746
Kansas City Southern 37,260
Colorado & Southern. 36,09 7

Northern Central 31,400

Total (representing
27 roads) $2,255,957

t Covers lines directly operated east and West of Pittsburg and Erie
The net on Eastern lines increased $442,400 and the net on Western
lines deoreased $152,900.

FALL RIVER MILL DIVIDENDS
IN 1900.

Notwithstanding the high level at which cotton has ruled

almost the whole year, and the at times quite meagre margin
between the cost of the raw material and the selling prices of

goods, the cotton-manufacturing corporations at Fall River
have apparently experienced a satisfactory season. Owing
to the unwillingness of the officials of the various corpora

tions to make public the financial results of operations, it is

impossible to indicate directly the measure of prosperity en-

joyed; but judged by the dividend record it would seem to

have been considerable. In fact in no year since 1889 has

the average rate of distribution to stockholders been so great

as in the current year. Dividends have been increased very
generally, only three mills having made any reduction from
1899, and in many cases the additions have been important.

The Slade Mills alone have made no distribution to

stockholders, but neither did they in the three preceding

years.

It is seldom that the goods market presents such decided

contrasts as in the year now closing. At its beginning the

Fall River mills 1 were weir supplied with orders for print

cloths on a basis of 33^ cents for 64 regulars and further

bookings made during February and March at 3%@3}£ cents

insured full working of machinery until about June 1; but
along in April demand slackened materially, and by the first

of June orders had been so depleted that regulars were re-

duced to Zyz cents, with the view of stimulating inquiry.

This move, however, failed of its purpose, and a further cut

to 2y% cents occurred on June 26. Buyers, however, were
not willing to operate extensively even at this considerable

reduction, so a movement toward curtailment of production

was inaugurated. The plan went into effect early in July and
was continued through August and a portion of September,
and resulted in a partial accomplishment of the object de-

sired—a reduction of stocks of goods. This process was fur-

thermore assisted early in Septembsr by Mr. M. C. D. Borden
and the Passaic Print Works, who took off the market 750,-

000 pieces regulars at 2Jg cents. Subsequently demand for

cloth quickened and sales of regular 64s were made on Sep-

tember 15 at 3 cents; a few days later the quotation was of-

ficially fixed at 3% cents, and was marked up to S}£ cents on
October 10. This last advance served to restrict operations

and was receded from on October 30, the ruling quotation

since that date having been Z% cents.

While, as stated above, the rate of distribution to stock-

holders for the full year 1900 has been greater than in any
year since 1899, the exhibit for the final quarter of the year

does not make as favorable comparison with the like

period of 1899 as did the results for earlier quarters. Thie,

however, is not surprising, for during the period of

1899 with which comparison is made, the margin be-

tween cotton and cloth was much wider than in the cur-

rent year. Thirty-four of the thirty-five corporations in-

cluded in our statement have declared dividends during
the last quarter averaging 1-84 per cent on the capital

invested, against 2-40 per cent in 1899, 1*09 per cent in

1898, 0-89 per cent in 1897 and 1*32 per cent in 1896 The de-

tails for the fourth quarter in 1900 and 1899 are as follows:

Fourth Quarter.
1900 and 1899.

American Linen Co
Arkwrlght Mills
ttamaby Manufact'g Co..
Barnard ManufacVg Co..,
Border City Man'i'g Co..
Bourne Mills ,

Chace Mills
Conanlcut Mills
Cornell Mills
Davol Mills
Flint Mills
Qranlte Mills
Hargraves Mills
King Philip Mills
Laurel Lake Mills
Mechanics' Mills
Merchants' ManufacV Co
Metacomet Man'f'g Co...
Narragansett Mills
Osborn Mills
Parker Mill
Pocasset Manufact'g Co.
Richard Borden M'f 'g Co
Robeson Mills
Sagamore Mfg. Co
Seaconnet Mills
Shove Mills
Slade Mills
Stafford Mills
Stevens Manufactur'g Co.
Tecumseh Mills
Troy Cot. & W. Mfg. Co..

.

Union Cotton M'f'g Co...
Wampanoag Mills
Weetamoe Mills

Capital.

Totals.

$800,000
450,0)0
400,000
495,000

1,000,000
400,000
750,000
120,000
400,00(1
400,000
580.000

1,000,000
800,000

1,000,000
300,000
750,000
800,000
288,000
400,00(1
600,000
800,000
600,000
800,000
78,000

900,000
600,000
550,000
247,500

1,000,000
350.000
500,000
300,000

1,200,000
750,000
550,000

Dividends 1900.

P. G. Amount.

$20,858,500

IK
Ik

.No
2
2
3

2*
•7
2
2
2m
IK
IK
IK
IK
1
2
2
Ik

2*
IK
2
Ik

.No
2
2
IK
5
2
IK
lk

$12,000
6,760

dividend.
9,900

20,000
12,000
11,250
2,400

28,000
8,000

11,600
20,000
12,000
15,000
4,500

11,250
12,000
2,880
8,000

12.000
12,000
9,000

16,000
l,17i

18,000
9,000
8,260

dividend.
20,000
7,000
7.500

15.000
24,000
11,250
8,250

1-84

Dividends 1899.

P. C. Amount.

IK $12,000
No dividend.
1* 6,000
2 9,900
2 20,000
3 12.000
IK 11.25C
2 2,4'

*7 28,000
IK 6.00U
2 11,600
2 20,000
IK 12,000
3 80,000
1^ 4.5C0
IK 11,860
1 8,000

..No dividend.
2 8,000
2 12,000
i«4 10,00(

IK 9,000
3 24,000
Ik 1170
2 18,000
2 12,000
IK 8 260

..No dividend.
r»M 66,000
2 7,000
2 10.000
R 1H.000

al 22,500
2 15,000
IK S.260

(j2-40 $183,070

Increase
or

Decrease

$.

+6,760
-3,000

+2,000

-15,000

4 4,000
+2,880

+2,000

—9.006

—3,000

-75,000

-2,500
+8.000
+1,500
—3,760

-97,120

* 2 p, c. regular and 5 p. c. extra. + 3 p. c. regular and eks P- c. extra.
a On capital of $750,000. b On capital of $20,058,500.

Combining the foregoing results with those for the nine

months (published in the Chronicle Aug. 11, page 299), we
have the following exhibit for the full year. It is seen that

on a capitalization of $20,958,500 the mills have paid out in

dividends $1,855,540 in the present year, or an average

of 8-85 per cent, against $1,201,327, or 599 per cent in 1S99.

In 1898 tbe average dividend was 2-41 per cent, in 1897 it was
3 39 per cent and in 1896 it reached 6'12 per cent.

Tears
1900 and 1899.

American Linen Co
Arkwright Mills
Barnaby Manufact'g Co..
Barnard Manufaet'g Co_,
Border City Manuf'g Co..
Bourne Mills

,

Chace Mills
Conanicut Mills

,

Cornell Mills
Davol Mills
Flint Mills
Granite Mills
Hargraves Mills
King Philip Mills
Laurel Lake Mills
Mechanics' Mills
Merchants' Maimf'g Co..
Metacomet Ma»utf'g Co..
Narragansett Mills
Osborn Mills
Parker Mill
Pocasset Manuf'g Co
Richard Borden Mfg. Co.
Robeson Mills
Sagamore Manuf'g Co . ..

Seaconnet Mills
Shove Mills
->lade Mills
Stafford Mills
Stevens Manufactur'g Co.
Tecumseh Mills
Troy Cot. & W. Mfg. Co..
Union Cotton Man'f 'g Co
Wampanoag Mills
Weetamoe Mills

Totals

Capital.

$800,000
450,000
400,000
495,000

1,000,000
400,000
750,000
120,000
400.000
400,000
680,000

1,000,000
800.000

1,000,000
300,000
750,000
800,000
288.000
400,000
600,000
800.000
600.000
800,000
78,000

900,000
600,000
550,000
247,500

1,000,000
350,000
500,000
300,000

1,200.000
750,000
550,000

Dividends 1903.

P. C. Amount.

6k

|
S

8
8
12
6
8
13
8
8
8
6
6
6
6
6
2
8
8!^
6
6
9
6
9

29k
..No

8
8
7k

27
<Z25

7
6

$52,000
20,250
12,000
80,000
60.000
48.000
45.000
9.600

5 i.OOO
3J.O00
46,400
80,000
48,000
60,000
18,600
45,000
48,000
5,760

32,000
51,000
4S.O0O
38,000
72,00.-

4,t80
81 ,000
42,000

162,250
dividend.

»o,ooo
28 000
37,500
81,000

273,000
52,600
83,000

Dividends 1899.

P. C. Amov/nt.

$20,958,500 fc8-S5 $1,855,540 g5-99 l $l,2 f'1.327 +654.213

.No
6
3H
6
7

*6

5k
12k
5K
6
6
6

3H
5 '

1
.No
6
5

a5'-4

V
5^

2K
No
14
b8
5
18
c8k
6
4k

$36,000
dividend.

24,000
16,087
60,000
28,000
33,760
6,600

50.C0H
22.000
34,8')0
60,000
48,000
75,000
11,250
37,600
8,000

dividend.
20,000
30,000
81.250
83,00'
60.001
2,340

49,500
36.000
13,760

dividend.
110,000
22,000
25.000
64.000
63,750
45,000
24,750

Increase
or

Decrease

+$l«,000
+20,250
—12.000
+V3.513
+20,000
+20,000
+11,250
+3,000
+2,000
+10,000
+11,600
+20,000

—15,000
+6,750
+7,500
+40,000
+5,760
+12,000
+21,000
+16,750
+3,000

+12,000
+2,340
+31,500
+6,000

fl48,60O

—60,000
+6,000
+12.500
+27,000
+209,250
+7,500
+8,250

* 4k Per cent on $500,000; Ik per cent on $750,000.
a i\i per cent on $500,600: \\i per cent on $800,000.
b 6 per cent on $250,000; 2 per cent on $350,000.
c On capital of $750,000.
d 6 per cent on $760 000; 19 per cent on $1,200,000.
On capital of $20 058 5 '0.

fe Excluding extra dividends, which have been 5 per cent on Cornell, 25 per
cent on Shove, 6 on Troy and 15 on Union stock, the average dividend is 7 - 16
per cent.

The foregoing indicates that one corporation—the Slade

Mills—has declared no dividend. Of the remaining thirty-

four mills all but three have paid out more than a year ago,

and in many cases the increase is heavy. To furnish a more

comprehensive comparison we have compiled the following,

which embraces the years back to 1886:

Tears.

1900
1899
1898

,

1897
1896

,

1895
1894
1893
1892
1891
1890
1889
1888
1887
1886

, (

Numbc
Companies. .

r. Capital.
, Dividends. .

Amount. P. O.

35 $20,958 500 $1,855,540 8-85

34 20,058,500 1,201,327 599
34 19,408,000 467,700 2*41

37 22,793,000 772,700 3-39

37 22,628.000 1.385,675 6-12

36 21,828,000 1,772,925 8-12

35 21,478,000 1,123.000 5-25

35 21,278.000 1,706,310 8-02

34 19,858,000 1,492,260 7-52

33 18,558,000 914,850 493
33 18,658,000 1,420,870 7-62

33 18,558,000 1,850,700 9-97

33 17,608,000 1,696,040 963
33 17,204,700 1,427,990 8-30

33 16,116,200 1,047,550 6-50

As showing the relation this year's dividends in the case of

individual mills bear to those for a series of years, we have
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prepared the following, which embraces eighteen of the

leading corporations. The intention is to compare this

year's ratio with the average rate per cent for the previous

nine years.
Average

9 years

1900. 1899. 1898. 1897. 1898. 1895. 1894. 1893. 1892. 1891. '91-'99.

Ainer. Linen Co.... 6}4 4^1 1 2^ 7 4 7)4 7% 1 *
Barnaby Mfg.Co.. 8 6 1* 1^ 8 9tf 5 3}4

Border C'y Mfg.Co. 8 6 4 4 7 17J* 7 14 12 8 8 6-6

Chace Mills 6 6 .... Z% fi% G 6 9 7]4 Q4 6 4-9

Granite Mills 8 6 1 2 7 6H£ 6 10 16 13 7«
King Philip Mills.. 6 7)4 i}4 6 6 6 6 6 7 7 6 2-9

Laurel Lake Mills. 6 3?i f>\4 6 5^ 7^ 6^ 6 4V$

Mechanics' Mills... 6 5 .... 3 7 6>$ 3 7*4 6 .... 4 2-9

Merchants' Mfg.Co 6 1 ....2 6 7 9 7 6 48-9
Narragansett Mills 8 5 1 5 6*4 7 5 7« 5 5 5 2-9

Osbom Mills 8}£ 6 .... 47778765 2-3

R. Borden Mfg. Co. 9 7\4 3 3 5 7 3J^ 7 6 4& 5 1-6

Sagamore Mfg. Co. 9 5^ .... 1 5 25 «% 10 7 4^ 7 1-6

Stafford Mills 8 14 ,4 6 8 8 7 12 7\4 6 8
Tecumseh Mills... 7>6 5 .... 4 6i$ 6K 6 7^ 7 5 5 1-3

TroyC&W.Mfg.Co27 18 11 15 25 28 17 20 13 8 17 2-9
Un. Cot. Mfg. Co...25 8)4 6 6^ 9 11 9 12 12 12 9 6-9

Wampanoag Mills.76137867514 8-9

The average rate of distribution, it will be seen, is in almost
all instances above the average for the preceding nine years.
The outlook for the cotton-manufacturing industry at Fall

River for the immediate future is fairly good. Of course
with cotton at its present level, ruling quotations for goods
leave but a small margin for profit. But mills are all run-
ning, and they are not losing money. At the moment trans-
actions are much below production; this condition being due
to the fact that manufacturers are as averse to selling freely
on the present basis as buyers are to enter into engagements.
The situation is expected before long to adjust itself, after
which an active trade is anticipated.

ITEMS ABOUT BANKS. BANKERS AND TRUST CO'S
—The auction sales of bank stocks this week aggregate

1,223 share?, 370 shares of which were of Brooklyn banks.
The sales of trust company stocks reach a total of 90 shares,

including 20 shares of a Brooklyn company. No sales of
either class were made at the Stock Exchange.

Sales of National City Bank stock record a further ad-
vance in price of 22 points, 10 shares having been sold this

week at 402^, as against 380 last week and 336^ October 15.

There were also sold at auction, but not included in above
total, 34 shares Tradesmen's National Bank (upon which 15
per cent has been paid in liquidation) at 13^ and 18 shares
Metropolitan National Bank (68 per cent paid in liquidation)
at $12 for the lot.

Shares. Banks—New York. Price. Last Previous Sale.
47 America, Bank of 470H-475 Nov. 1900— 471
73 American Exch., Nat. Bank... lQTig-ig?^ Nov. 1900— 197%
48 Chatham National Bank 306-308 Nov. 1900— 305
100 Citizens' Bank, National 150 Mar. 1900— 146
92 City Bank, National 397-402ie Nov. 1900— 380
100 Commerce, National Bank ox.

.

265 Nov. 1900— 262
60 Corn Exchange Bank seS-SeS^ Nov. 1900— 360
30 East River National Bank 142*2 Oct 1900— 141
10 Fourth National Bank 175 Oct. 1900— 173%
7 Importers' & Traders' Nat. B'k. 518 Nov. 1900— 516^
10 Irving National Bank 185 1* Oct. 1900— I8OI4
6 Manhattan Co., Bank of the... 280 Nov. 1900— 260

33 Market* Fulton Nat. Bank... 235*2-240 Nov. 1900— 240
160 Mechanios' National Bank 210»a June 1900- 207^
10 Mount Morris Bank 198H Sept. 1900— 175^
37 Park Bank, National 425-430^ Nov. 1900— 430%
10 Republic, Nat. Bank of the 229 Nov. 1900— 229
10 State ofNew York, Bank of the 140 Nov. 1900— 135
10 Western National Bank 404 June 1900— 425H

Banks—Brooklyn.
350 Manufacturers' Nat. Bank 268-275 July 1900— 260
20 Twenty-sixth Ward Bank 138

Trust Companies—New York.

2 Morton Trust Co 462 Aug. 1900- 4477.
66 North American Trust Co 220 Nov. 1900— 207
2 United States Trust Co 1633 July 1900— 1630

Tbust Company—Brooklyn.
20 Nassau Trust Co 190 Apr. 1900— 190

—The exchanges at the New York Clearing House on
Tuesday reached the hitherto unprecedented total of $353,-

505,626. The transactions on Monday in shares and bonds
chiefly contributed to make up this large volume. For the
information of those not familiar with the daily averages of

these exchanges we may state that the daily average for the
month of October was only $169,490,000.

—The merger of the Bankers' Trust Company with the At-
lantic Trust Company, negotiations for which have, as noted
in"this department November 3, been in progress for some
weeks, was formally agreed upon by representatives of

the two companies on Tuesday; it is expected that the plan
will be ratified by the stockholders of the respective compa-

nies at meetings to beheld on December 10. The capital of
the Atlantic Trust Co. now is $1,000,000 and its surplus is

1500,000. The capital of the Bankers' Trust Co. is $1,500,000
and its surplus is $1,520,094, of which surplus $1,500,000 was
subscribed originally. By the terms of the merger $2,000,000

of the $3,000,000 capital and surplus of the Bankers' Co. will

be returned to the stockholders, and the remaining

$1,000,000 will be capitalized into 5,000 shares at $200

each, of which $500,000 will be added to the cap-

ital and $500,000 to the surplus of the Atlantic Co.,

making the capital $1,500,000 and the surplus $1,000,000. A
dividend of 1% per cent on the present capital will be paid

to stockholders of the Atlantic and a dividend of 2J^ per
cent will be paid upon the $1,500,000 capital of the Bankers,'

and the first-named company will take over and liquidate

the business of the Bankers'. The deposits of the Atlantic,

which on June r

JJ0 were $5,167,445, will be increased by the

merger to upwards of $7,000,000. The Atlantic now has

twenty-one trustees. Five of these retire and eight trustees

from the Bankers' will be admitted, making the board
twenty-four. L. V. F. Randolph, the President of the At-

lantic, will be the President of the merged company.
The negotiations have been conducted on the part of the

Atlantic by L. V. F. Randolph, the President, and John L.

Riker and William Carpender, First and Second Vice-Presi-

dents, and Charles R. Henderson, Trustee. The representa-

tives of the Bankers' have been George W. Ely, the President,

and Gilbert M. Plympton, Francis S. Smithers and John F.

Dryden, Trustees. The representatives of the two companies

made a thoroughjexamination of the business of the Bankers',

and they found that the company had been very conserva-

tively managed. The officers of the Atlantic, therefore, felt

fully justified in settling upon the terms of the merger as

above outlined. It may be noted that the Atlantic has paid

no dividend to its stockholders since 1898, when 2 per cent

was declared. This omission to divide profits was in pursu-

ance of the declared policy of the Trustees, approved by the

shareholders, to devote net earnings to the increase of the

surplus. The Trustees, in a circular to the shareholders,

reciting the action taken regarding the merger, express the

conviction that the result of the movement will be to

strengthen and improve the Atlantic and enhance its chances

for business. The offices of the Atlantic will remain at

the present location, William Street, corner of Cedar, until

May 1, when they will be removed to the new Atlantic

Mutual Building, corner of Wall Street.

—Col. James R. Branch, the Secretary of the American

Bankers' Association, at the invitation of the President of

the Canadian Bankers' Association, and of Mr. Hague, of

the Merchant's Bank of Canada, made an address

November 15 before the above-named organization at

Toronto, in which, after briefly referring to the

general objects of the American association, he presented

in. some detail the operations of the protective

committee, which for the past five years has done such ef-

fective work in the prosecution of burglarious or other dep-

redations upon banks, members of the association. Since

1895 237 of such criminals have been arrested, of whom 211

have been prosecuted by the association and 204 convictions

have resulted, the remaining seven criminals having either

escaped or died while trials were pending. The efficiency of

the operations of the protective committee is shown by the

fact that since 1895 only one bank, member of the associa-

tion, out of 4,600, has been robbed by professioal criminals,

and the reported losses to the entire membership since 1894

from depredations of these criminals has amounted to only

$52,707, while the losses to non-member banks were $609,-

534 56. It is claimed that as the result of the efforts of the

protective committee, no organized band of professional bank

criminals is now operating in the United States.

—The directors of The London & River Plate Bank, Lim-

ited, London, have declared a dividend of 20 per cent to the

shareholders for the year ending 30th September last. In

addition to this the sum of £58,000 is carried forward to new
account.

—The books for subscriptions to the 21,580,000 marks four-

per-cent loan of the city of Cologne, Germany, which were

opened by C. I. Hudson & Co., were closed on Friday after

about 71,000,000 marks had been subscribed. The buying of

the bonds is reported as having been very good by banks in



November 24, 1900.J THE CHRONICLE. 1045

the interior and by other investors and the price yesterday

was 99% bid.

—Mr. GL W. Garrels has been elected President of the
Franklin Bank of St. Louis to succeed the late Mr. Henry
Meier, who died on October 13th. Mr. Louis Schmidt has
been elected Cashier and Mr. Louis Kraemer Assistant

Cashier. The latter succeeds Mr. William Hammel, who re-

signed on account of ill health.

—Mr. Carl C. Law, for many years Bank Examiner of the

State of Pennsylvania, has been chosen Treasurer of the Mer-
cantile Trust Company of Pittsburg. This position was
formerly filled by Mr. George D. McMorran, Cashier of the

Mercantile Bank of Pittsburg, but has not hitherto been an
active one. The other officials of the trust company are .

President, William H. Graham; Vice-Presidents, E. H. Myers
and Edwin L. Porter; Secretary, Robert R. Moore, and As-
sistant Secretary, Edward Ball.

—The position made vacant by the death of President J. B.

Case, of the Lincoln Trust Company of St. Louis, has been
filled by the election of Mr. Arthur A. B. Woerheide. Mr.
Woerheide, who was formerly Secretary and Treasurer, is

succeeded by Mr. Charles Hamilton as Secretary, and Mr.
Julius C, Garrell, Treasurer. Mr. George F. Durant retains

his position as Vice-President.

—It is reported that the Central Bank of Lexington will

reduce its capital stock from $200,000 to $100,000.

—Mr. E. H. Ferry, Secretary of the Bay State Trust Com-
pany, has been elected Vice-President of the National Shaw-
mut Bank of Boston.

—At the Fourth Annual Convention of the Indiana Bank-
ers' Association, held this week, the following officers were
elected: President, Hugh Dougherty, President of the Studa-
baker Bank of Bluffton ; Vice-President, Frank L.. Powell,

President of the National Branch Bank of Madison, and
Treasurer, A. G. Lupton, Cashier Blackford County Bank of

Hartford City.

THE SOUTHERN VOTE IN THE
PRESIDENTIAL ELECTION.

The following letter from Col. A. C. Kaufman, who,

though a life-long Democrat, took such a prominent
part before the election on behalf of the cause for

sound money, contains some facts of general in-

terest.

Charleston, S. C, Nov. 16, 1900.

Editor Commercial and Financial Chronicle, New York

:

Dear Sirs—The laborer is worthy of his hire. The people

of the United States cannot cease to thank you for the bold,

consistent and persistent manner in which for months past

you have fought in your powerful journal for the preserva-

tion of their interests. When you spoke the people heeded
your counsel and followed in the pathway that you marked
out. Such warnings were necessary, and they have brought
with them their reward. President McKinley will be at the

helm of our Government for the next four years.

While as a Southern man, who supported our President

openly, I regret that the vote of the solid South was recorded

against him, still a close analysis of the vote of South Caro-

lina will show that this State was not so solidly against him
after all. Only a fractional vote was cast for the Bryan
Presidential electors, i. e., out of 100,000 registered white
voters in the State, I doubt if the returns, when in will show
that 40,000 of them voted. What became of the other 60,000

who did not vote ? That is the question. Certainly some of

them had put on their thinking caps, and to save adverse

criticism had they voted as their consciences dictated, they
stayed at home.
But my word for it there will be more independence in

political matters shown in the future. The ice has been
broken, and liberty of thought and of action will assert

itself hereafter among the men of the South in a more de-

cided manner than it has done before during the past fifty

years.

In conclusion permit me to offer my congratulations for

your effective work during the campaign and the glorious

victory it was so instrumental in securing.

Sincerely yours, A. C. Kaufman.

IMPORTS AND EXPORTS FOR OCTOBER
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

October, and from it and from previous statements

we have prepared the following interesting summaries.

Foreign trade movement of the United States.

[In the following tables three olphers (OOCs) are In all oases omitted.]

, 1900. , , 1899. .

Exports. Imports. Excess. Exports. Imports. Excess
lYIerch'dlae. S » $ I • »

Jan.-March. 371.182 331.254+139.928 313.988 191,319+133,669
April-June.. 340,852 308,165+133.687 379.030 197,126 +81,904
July.. 100.443 63.660 +36,782 94.926 60.102 +34,824
August 103,576 61,820 +41,766 104.646 66,644 +38,002
September.. 115,629 59,590 +56,039 109.887 70,712 +39.176
October 163,094 70,618 +93,476 135.967 73.232 +53,735

Total 1.194,775 695.107+499^668 1,038.444 658,135+370.809

Gold and Gold In Ore.
Jan.-March. 8,177 5,879 +3,298 3,433 14.729 —11,296
April-June.. 33.264 10,747 +11,517 34.121 8.660 +15.461
July 3,273 11,263 —7.990 3.606 3.895 —289

August 18,066 4,239 +13,827 3.099 5,301 -3,292
September.. 796 3.977 —3,181 619 3,594 —1.675
October 429 9,811 -9.382 3?0 8,642 —8.162

Total 53.005 45,916 +7,089 33,258 43,811 -9,553

Sliver and Silver In Ore.
Jan.-March. 15.004 8,119 +6,885 14.758 7,682 +7,076
April-June.. 15,366 10.730 +4.636 13.362 6,754 +5,608
July 4,913 3,311 +1,602 4.003 3,732 +1,271
August 6.495 3,850 +3,645 3,993 3.179 +814
September.. 5,724 4,141 +1,583 3,623 3,377 +1,246
October 6,098 3.966 +3,127 4.683 3,322 +3.861

Total 53~,595 33,117 +30,478 43,422 35,048 +18,376
+ ttxcess of exports. — Excess of imports.

We subjoin the totals for merchandise, gold and

silver for the ten months since Jan. 1 for six years.

Merchandise. GOLD. SILVKR.

Ten
Mos. Exports.

T~
1.194.775

1.028,444

987,899
857,983
779,578
645,018

Imports.
Excess

of
Exports

Ex-
ports.

Im-
ports.

$~~

45,916
43,811
144,082

38,386
94,418
33,157

Excess
of

Exports

Ex-
ports.

Im-
ports.

33.117
35,046
33,653
37,166
34,179
19.679

Excess
of Ex-
ports.

1900.
1899.
1898.
1897
1896.
1S95.

«
695,107
658.135
537.729
638,735
573.565
676,123

$

499668
370309
460169
319248
307023
31,105

53,005
33,25"

14.062
33.999
57,357
75.404

t
7,089

9,55?
130,029

4.618

•37,036

43,247

$
53.596

43,422
43.946
47.832

53,013
43,459

$
30,478
18,376
30,293
30,667
37,834
33,780

* Excess of imports.

Similar totals for the four months since July 1 make
the following exhibit.

Fowr
Mos.

M3RCHANDI8B. Gold. SILVKR.

Exports. Imports.
Excess

Of
Exporti

Bx-
ports.

Im-
ports.

Excess
of

Exports

Ex-
ports.

%
33,225
16,802
19,348

19,678
31.749
19.E24

Im-
ports.

~T~
14.268

1O.610
10,780
13,H8
9,385

9,289

Excess
of Ex.
pons,

1900.
1899.
1898.
1897.
1896.
1895.

1

483.741
434.826
366,356
368,215
334,986
358,153

1
355.6S8
369.090
301,468
185,929
303,900
384,623

$

337053
165736
164888
183286
133066
36.370

8

33.564
5,704

7,836

7,903

14,866

39,855

1

39,290
19,422
51.486
33,158
68,498
5,841

%
6,726

•13.71?
43,660
14,255
54,13?
34,514

t

8,957

5,692

8,55:8

7,5eo

13.364
10.235

* Excess of imports.

In these tables of totals, gold and silver in ore for

all years are given under the heads respectively of gold

and silver.

The following shows the merchandise balance for

each year back to 1875.
KXOESS OP MERCHANDISE IMPORTS OR EXPORTS.

4 months ending Oct. 31—
1875 Imports.$13,973,143
1876 Exports. 43,586,158
1877 Exports. 34,095,076
1878 Exports. 81,811,116
1879 Exports. 86,406,582
1880 Exports. 74,298,997
1881 Exports. 32,201,956
1882 Imports. 4,676,046
1883 Exports. 17,131,847
1884 Exports. 26,582.317
1885 Exports. 6,155,030
1886 Exports. 3.214,668
1887 Imports. 3,200,743
1888 Exports. 19,747,537
1889 Exports. 15,517,670
1890 Imports. 9,593,805
1891 Exports. 59,749,371
1892 Imports. 2,359,953
1893 Exports. 82,636,681
1894 Exports. 28.175,297
1895 Imports. 26,370,010
1896 Exports.132.066,428
1897 ...Exports.182,286,245
1898 Exports. 164,888,467
1899 Exports.165,735,637
1900 Exports. 227,052,845

10 months ending Oct. 31—
1875 Imports.$35,768,355
1876 Exports. 93,649,941
1877 Exports. 71,991,489
1878 Exports.237,665,651
1879 Exports.201,443,193
1880 Export8.105,462,491
1881 Exports.130,201,922
1882 Imports. 44,113,076
1883 Exports. 63,214,886
1884 Exports 37,338,152
1885 Exports. 61,468,823
1886 Imports. 2,235,930
1887 Imports. 30,290,970
1888 Exports. 81,322,837
1889 Exports. 15,137,586
1890 Imports. 28,315,168
1891 Exports 46,487,800
1892 Exports. 45,065,459
1893 Exports. 22,190,325
1894 Exports. 96,661,369
1895 Imports. 31,105,045
1896 Exports.207,022,868
1897 Exports.219,248,144
1898 Exports.460,1 69,226
1899 Exports. 370,309,391
1900 Exports.499,667,936
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REFUNDING OF U. S. BONDS TO CEASE.

The Secretary of the Treasury on the 21st issued the fol-

lowing circular notifying holders of fundable U. S. bonds

that the privilege of exchanging them for the new 2-per-cent

consols will be suspended after Dae. 31, 1900 :

Circular Discontinuing Refunding Operations.
1900.

Department Circular No. 157. TREASURY DEPARTMENT, J

office of The Secretary, >

Division of Loans and Currency. Washington, D. C, Nov. 21, 1900. i

Referring to the circular of March 14, 1900, known as the "Refunding
Circular,', which invited the attention of owners of United States three-

per-cent bonds, loan of 1908-1918; four-per-cent bonds, funded loan
of 1907, and flve-per oent bonds, loan of 1904, to the provisions of the

Act of March 14, 1900, relative to the exchange of such bonds for two-
per-cent consols of 1930, as authorized by said Act, public notice is

hereby given that it is the purpose of the Department to suspend re-

funding operations under the above circular. All persons interested

are therefore hereby notified that bonds intended for exchange into

two-per oent consols of 1930 must be forwarded for that purpose not
later than December 31,1900. The circular of Maroh 14, 1900, is

hereby rescinded, to take effect in accordance with the provisions of

this circular. L. J. Gage, Secretary.

[From our own correspondent.]

London, Saturday, November 10, 1900.

Mr. McKinley's election by so great a majority has natur-

ally given a great stimulus to the American department. For

some days business has been very active and prices have ad*

vanced. The other departments have shared to some small

extent; but there is little inclination to incur risk just yet.

The impression here is universal that Mr. McKinley's re-

election will insure a long period of prosperity in the United

States, and that the prosperity of the United States will react

upon Europe; but at the same time there is much to cause

people to hesitate for the present.

The unsettled state of China and the doubt whether the

Powers can agree upon any policy, the postponement of the

resumption of gold-mining in South Africa, the fear of

scarce and ddar money at home, and the depression upon the

Centinental bourses, all make people think it unsafe to ven-

ture very much at present; while they are hopeful that the

New Year will see greater activity and larger profits than

for a long time past. Upon the Continent there is a slow

liquidation going on which is likely to la3t for a considera-

ble time yet. In Germany it began about midsummer, and

the impression is very general that it has been carried so far

that the danger of any serious trouble is completely removed.

Prices have fallen very much. Money is in very much less

demand than for some years past. Rates are comparatively

easy and trade has received a check. There are loud com-
plaints, indeed, that business is worse than it has been for

many years, and that there is over pro lustion in man/ in-

dustries. The liquidation in Belgium has not gone so far;

but even there it is hoped there will be no serious troubles,

and the selling by Belgian operators still continues. In the

Scandinavian countries, in Russia, Austria and the Balkan
countries, there is also depression and liquidation going on.

Upon the Continent, then, it is hardly probable that there

will be any very large recovery for a considerable time to

come. Indeed a recovery would probably do more harm
than good, because if by any accident a speculation could

again be created it would end in an utter collapse. It is dif-

ferent perhaps with France. Owing to the Dreyfus case, the

disputes with this country and the general political anxiety,

there has been very little speculation in France, and there is

very little activity in trade except in electro-motor enter-

prise. It is possible, therefore, that there may be an out-

burst of activity in France. Elsewhere stagnation will con-

tinue for a considerable time.

Here at home credit is very good, and trade is fairly

active, although there has been a check. If the troubles in

China could be got rid of in some way or other there would
certainly be a great recovery here as soon as gold-mining in

South Africa is resumed. That trade is fairly good is evi-

dent from the Board of Trade returns for October. The
value of the imports for that month was as much as £18,-

495,e08, showing an increase over the corresponding month
of last year of £4,364,790, equal to 9 8 per cent, and the value

of the exports of British and Irish produce and manufactures

was £24,742,930, an increase of £1,043,909, equal to 4-4 per

cent. The increases, however, do not indicate as prosperous

a state of things as at first sight appears; for, in the first

place, there were only four Sundays in October this year,

while there were five in the corresponding month of last

year, and consequently there was one working day more
this year. Moreover, almost all the increase in the value of

the exports is due to the higher price of coal; while a very
large part of the increased value of the imports is due to

the higher price of cotton. Still, that there has been an in-

crease upon a time of such prosperity as October last year

shows clearly that in spite of political anxieties, dear coal,

and so on, the trade of the country i3 exceedingly pros-

perous.

The Bank of England during the week has been borrowing
in the open market to protect its reserve. It has not, how-
ever, yet succeeded in getting control of the market, and
there are doubts whether it will succeed, though probably

next week will enable it to do so, as 2% millions sterling of

Treasury bills are to be offered for subscription, and it is

thought probable that they will be taken by the outside

market. There is much uncertainty as to whether New
York will take gold. You are better informed upon that

point than anybody here can be; but it may be observed

that our debt to the United States is very great and that

the large purchases of cotton at the very much higher prices

are increasing the debt very materially.

There is also apprehension that much gold may be taken

to Paris. The Bank of France has an unexampled amount
of gold, nearly 92 millions sterling, and the value of money
in Paris is low—only about 3 per cent. Yet the Paris ex-

change upon London is at a point which allows gold to be

taken profitably from London, and unless money can be

made dearer here, in all reasonable probability the gold will

go. The great French Banks, it is estimated, hold from 15

to 20 millions sterling worth of sterling bills. They do not

seem inclined at present rates to increase their holding; but

of course if rates were much raised, then it would be profita-

ble to employ more money in London and the gold would

not be taken. If very much gold is not taken either for New
York or for Paris the Bank of England will try not to put up

its rate beyond 4 per cent; but if much gold goes, then the

rate will have to be advanced to 5 per cent and possibly even

higher.

The India Council continues to sell its drafts fairly well.

It offered for tender on Wednesday 30 lacs, and the applica-

tions amounted to 708 lacs. The whole amount offered was

allotted at prices ranging from Is. 3 15-163. to Is. 4d. per

rupee. Subsequently a small amount was sold by special

contract at Is. 3 31-32d. per rupee.

The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, Sco.

1900. 1899. 1898. 1897.

Nov. 7. Nov. 8. Nov. 9 Ncv.10.
£ £ £ a

Jirculatlon 29.660,915 89.490.970 27.302.9-5 27.373.045

Public deposits 6,89».7U 7,170.791 6.950.39-* 6,792,422

Jther deposits 8S.407.760 41,660.033 34,684.9-8 38.517.eOW

Jorernment securities 18,2*9,034 16,465,990 10.20*.640 MM*-* 1*

Other securities 24,100,732 80,548.640 26.6M2.116 27.727.646

Reserve of notes and coin 19,844,938 20.750,062 21,517.451 20,9(9,835

Join & bullion, both departm'ts 81,730.151 82,441,022 32.0 0,436 Sl.512.t80

Prop, reserve to liabilities.. D.o. 4«^ 12% 52% 43 3-16

Bank rate percent. 4 6 4 ..„.?, ..
Jonsols. 2H per cent 99 9-16 103 13-16 10*

«

ll2 ";}8
Silver ....... 29U-16d. 26 15-I6d. 87T<1. S6***

Olearlng-House returns 185,211.000 154.363.000 146,096.000 138117,000

Messrs. Pixley & Abell write as follows under date of

Nov. 8 :

Gold—The demand oontinues for the Continent and has absorbed all

arrivals. There have also been inquiries for America. The only
movement at the Bank is the withdrawal of £ 15 ',000 for Egypt. For
the week—Arrivals : Australia, £66,000; Bombay, £ I 5,000, River

Plate, £2?,O00; Chili, £3,000. Total, £199, 00. Shipments: Nil.

For month of October—Arrivals : 8weden, £1,000; Gerinaay, £60,000;
Belgium, £20,000; Franoe, £56,000; Cape, £i9,000; Australia,

£9^4,000; East Indies, £225,00 J. Shipments: Sweden, £><r>,000;

Germany, £852,000; France, £402,000; Uape, £10,000; East Indies,

£31,0u0; Egypt, £681,000; United States, £•> 16,000.
Silver—The market rose as high as 29 1

6

16d at the end of last week, but

at this level all support was withdrawu suddenly, and with specula-

tive holdings belog realized, a steady fall ensued. America, which had

not sold largely, began offering rather freely, with the result that

to dav we quote 297 16d., a fall of O^d. The India price is Rs.753s per

lOOTolahs. For the week -Arrivals: New York, £198.00^; Australia,

£4,000; Chili, £4,000. Total, £206.000. Shipments : Bomba ,
£12tv

000; China, £44,050. Total. £170,050. For month of Ootober—
Arrivas: Germany, £7,000: Franoe, £53,000; U. 8. A., £1,135,000.

Shipments: Gerinauy. £67.000; France, £90,000; China, £27 2,00 (.:

East Indies. £1,010,000.
Mexican Dollars—These ooin have shared in the fall of silver, ana

their nearest prioe is 29^. Shipments : China, £7,120.

The quotations for bullion are reported as follows:

GOLD.
London Standard.

Bar gold, fine— oz.

rj. 8. gold ooin...oz.
Gernrn gold ooin.oz.

French gold ooin.oz.

Japanese yen— oz,

Nov. Nov.
8. 1-

«. d. t. d.

77 11i« 77 11V
76 6»« 76 6>u
76 6 76 G
76 6 76 6
76 6 76 6

Silver.
London Standard.

.v it,

8

.Vor.

1.

Bar silver, fine.. .or 297, fl

Do 2 mo. delivery 297 1S

Bar silver, oontaln'g
do 8 grs. gold. oz. 29i&n
do 4 grs. gold. oz. 29

\

do 3 grs. gold.oz. 2i»*i«

fake silver oz. 31*
Mexloan dollars o». 29 »g

d.

291*18

30 v«

306, 6
30"«
30»„
29 >4
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The following shows the imports of cereal produce into the

United Kingdom during the ten weeks of the new season
compared with previous seasons

:

IMPORTS.
1900. 1899. 1898 1897.

Importsofwheat,owt.l6,084,900 12,767,700 11.971,000 12,074,500
Barley 5,342,600 3,853,900 6,972,500 4.771,994
OatB 5,181,900 4,232,500 3,173,770 2,991,980
Peas 524,110 721,400 453,510 639,010
Beans 423,240 350,800 511,860 8*2,590
Indian Corn 9,816,200 11,809,700 9,076,500 9,504,700
Flour 4,464,400 4,408,100 3,778,730 2,912,000

Supplies available for consumption (exclusive of stocks on
September 1):

1900 1899 1898. 1897.
Wheat Imported, owt. 16,084,900 12,767,700 11,971,000 12.074.5C0
Imports of flour 4,464,400 4,408,100 3,778,730 2,912,000
8ales of home-grown. 5,451,584 7,087,402 6,566,009 6,671,687

Total 26,000,884 24,263,202 22,315,739 21,658,187

Aver.price wheat,week 27s. 5d. 27s. 2d. 28s. 4d. 33s. 5d
Average price, season. 288. 5d. 26s. 4d. 26s. 8d. 33s. 06)

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last week. 1899. 1898.
Wheat. qrs ..1,870,000 2,000.000 1,525,000 1,167,000
Flour, equal to qrs... 350,000 360,000 305,000 368,000
Maize qrs... 670,000 560,000 1,045,000 665,000

English Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Nov. 23.

London.

Sliver, per ounce d,

Consols. , new, 2% p. ots.
For account

Fr'ohrentes (InParis) fr.

Spanish 4s
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacifio
Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Rio Or., com....
Do do Preferred.

Brie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com..
Preferred

K. Y. Cent'l & Hudson..
N. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Paolflo, com..
Preferred

Pennsylvania
•Phlla. ARead
•Phila.A Read.,lst pref.
•Phlla. & Read., 2d pref.
Southern Pacific
louth'n Railway, oom.

.

Preferred
Union Pacific
Preferred

Wabash, preferred.
Deb. "B"

* Prloe o«r share.

Sat. Mon. Tut*. Wed. Thurs.

29Hie 29^8 29 »8 29 s8 299
|fl

987, 6 985a 989ie 989 J6
98Hi e

987,8
989,« 9834 98Ui6 98»,

a

00-62^ 100-65 100-65 100-65 10060
6838 68% 68»8 69 695g
1038 10% 10 Bg 10B8 10%
3938 39% 39 41*8 41%
84?8 85% 84% 86% 85%
85is 86 85 86% 85%
87*8 873s 87 8834 8884
91*11 90% 90% 90% 90%
35 35 35 3578 35%

128^4 128% 12758 129% 131%
22»4 23 23 24% 23%
77*9 78 77*8 80 79%
141a 14% 14% 14% 14%
40% 41 41% 42% 41%
213s 22 22 22% 22

128>4 128% 128 128 129%
8414 83% 83% 84% 8434
12% 1234 I2S4 12% 12%
39H 40% 39'8 40 3834
144% 143% 144 144 144%
27% 2634 26% 26% 26
44'8 45 4434 45% 4534
84% 84% 85 85 84%
678s 69 70% 76% 74
82% 82% 83% 88% 86%
73 14 74 74 74% 7334
10% 10% 10% 10% 10
3234 33 3278 32% 32%
I6I4 16% 16% 16% 16%
43% 44% 43% 4334 43%
15% 15% 15% 15% I434
64'8 65'8 66% 66% 65%
7278 736s 74 75»8 75%
8378 83% 83>4 8434 84%
22 22% 22% 22 22
3734 39 38% 39% 38%

Fri.

29%
98716
989m
0062%
69%
10%
40%
85%
85%
88S4
90%
38
133%
24%
80
14%
41
21%
129%
84%
12%
38%
145
26'
45%
84%
74%
85
73%
9%
32%
16
43%
14%
65%
75
84
22%
38%

Imports and Exports fcr the Week.—The following are
the imports at New York for the week ending for dry goode
Nov. 15 and for the week ending for general merchandise
Nov. 16 ; also totals since beginning first week January.

FOREIGN IMPOSTS.

For week. 1900. 1899. 189S. 1897.

Dry Goods....
Gen'l mer'dlse

81,683,685
7,927,945

$1,956,503
7,752,537

$1,523,274
8,874,096

$1,092,281
4,517,080

Total
Since Jan. 1.

Dry Goods....
&en'l mer'dlse

59,611,630

$102,022,734
369,591,403

$9,709,040

$91,326,801
364,137,605

$10,397,370

$81,694,042
297,957,178

$5,609,361

$109,886,048
323,216,162

Total 46 weeks $471,614,137 $455,464,406 $379,651,220 $433,102,210

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Nov. 19, and from January 1 to date.

EXPOKT8 FROM NEW YORK FOR THE WEEK.

For the week.

.

Prev, reported

Total 46 weeks

1900.

$10,060,847
507,675,362

$517,736,209

1899.

$12,846,829
397,621,213

$410,368,042

1898.

$10,396,103
415,413,233

$425,809 336

1897.

$10,041,468
357,079,415

$367,120,883

The following table shows the exports and imports of
specie at the port of New York for the week ending Nov. 17

?
nd

Jtl
nce January 1, 1900, and for the corresponding periods

In 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.l. Week. SinceJan. 1.

$2,000
8,100

$19,029,720
17,664,481
4,502,989
1,985,354
111,365

3,986,055
180,200

$3,551
1,369
4,400

$3,461,544
1,870,650
3,785,508
447,163
262,097

Ill other conn tries.

541,849
103,455

Total 1900 ...

Total 1899
Total 1898

$5,100
250

1,000

$47,460,164
25,988.366
9,008,996

$9,320
7.8^3

103,280

fl0,472,266
13,917.188
96,362,900

Silver.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan.l.

$848,220
41,837

5,000

$44,903,535
695,522

5,431
316,280

72,864
19,483

$1 3.609
29,252
46,500

$64,988
2,595
2,628

West Indies P85.673
2,501,080

Jouth America
All other countries.

878,134
199,587

Total 1899
Total 1898

$895,057
1,146.406
843,662

$46,013,115
40,876,614
41,430,223

$89,361
40,744
21,803

$4,234,685
3,521,749
2,292,500

New York City Clearing House Banks.—Statement of
condition for the week ending Nov. 17, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS

Bank of N.Y....
Manhattan Co...
Mai chants'
Mechanios'
Amerloa
Phenlx
City
Chemical
Merohants' Ex..
Gallatin
Bntch.A Drov's'
Mech.A Traders'
Greenwioh
Leather M'f'rs..
Seventh
State of N. T....
American Exoh.
Commerce
Broadway
Mercantile...
Paolflo
Republio
Chatham
People's
North Amerioa..
Hanover
Irving
Citizens'
Nassau
Market& Pulton
Shoe <& Leather.
Corn Exchange.
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourth
Central
Second
Ninth
First
N.Y.NaflExch.
Bowery
N. V. County....
German Amerl..
Chase
Fifth Avenue...
German Exch...
Germania
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side ..

Seaboard.
Western
1st Nat., B'klvn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
aide A Leather.

Capital,

Total.

2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0

1,000,0
3.000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

Surplus

74,222,7

$
2,074,1
2,110,6
1,069,1
2,184,9
2,916,4
222,6

5,501,6
6,849,6
209,3

1,896,1
88,4

117,9
182,2
477,3
216,0
568,1

2,964,0
6,802,8
1,575,8
1,191,8
484,4

1,060,5
996,9
334,3
670,0

5,070,2
434,6
382,1
284,0

1,008,7
200,6

1,771,4
508,3
401,1

5,957,4
3,360,7
156,5

2,285,5
518,4
814,3
161,8

9,114,3
101,0
714,2
378,4
343,8

2,000,8
1,311,8
639,0
830,0
909,6

1,062,9
344,0
992,5
409,1
743,6

1,687,4
522,4
549,5
411,0
416,9
252,3
306,3

Loans.

90,109,9

$
14,165,0
18,249,0
12,615,4
12,118,0
18,758,0
4,737,0

106,915,5
23,755,0
4,596,7
8,468,6
979,4

2,177,0
971,9

3,653,2
3,430,6
4,118,0

27,516,0
59,731,6
5,772,8

13,310,6
2,654,2

18,687,3
5,943,4
2,125,6

11,726,0
43,552,7
4,184,0
2,886,8
2,646,9
6,297,5
3,613,3

18,460,0
4,717,5
2,008,8

24,659,0
44,454,0
1,226,6

22,714,4
10,308,0
8,664,0
2,446,0

86,861,0
2,859,3
3,211,0
3,094,2
3,481,1

35.764,6
8,586,7
2,503,4
3,065,9
9,889,9
5,983,3
2,lf>3,3
6,654,0
2,767,0

12,911.0
32,896.2
3,872,0
6,469,*
3,747,0
5,002,4
3,84 0,6
2,549,0

Specie.

787,846,1

2,778,0
2,899,0
2,393,3
2,266,0
3,593,1
990.0

26,994,0
6,873,4
898,9
848,6
244,0
245,0
101,6
637,8
449,8
768,7

4,383,0
6,874.0
956,1

2,328,6
250,6

4,021,6
761,4
194,9

2,266,1
8,378,3
769,9
633,4
469,6

1,102,9
734,1

2,865,0
865,8
177,0

4,713,0
12,616.0

126,5
4,130,0
2,699,0
1.713,0
568,0

7,355,2
494,6
486,0
782,7
606,2

8,880,7
1,912,1
175,6
402.1

2,268,8
1,397,8
473,9

1,260,6
436,0

3,268,0
7,950,8
504,0

1,184,2
676,1
580,7
791,4
489.1

Legate.

955,0
1,919,0
1,620,7
620,0

1,616,4
89,0

4,118,2
1,821,3
650,6
951,2
88,6

195,0
186,1
190,2
419,7
161,6

1,194,0
5,102,3
317,0

1,633,8
637.1
776,1
855,8
451,9
901,4

4,243,5
430,7
180,1
2538
760,3
247,0

2,471,0
560,1
336,0
800,0

3,169.0
213,6

1,751,7
1,088,0
711,0
234,0

1,522,8
320,7
349,0
391,3
249,6

2,099,7
543,7
782,4
629,0
278,7
343,9
165,1
376,2
406,0
924,0

2,318,4
835,0
425,0
305,9
822,6
1*2,6
83,4

Re-
DeposiU gervt

1588626 68,734,8

14,075,0
20,002,0
14,794,5
12,217,0
20,901,8
4,662,0

119,779,2
24,698,8
5,222,8
6,735,9
1,064,3
2,443,0
858,0

3,268,2
4,238,6
3,629,2

21,149,0
47,333,1
4,873,1

14,057,9
3,609,4

20,061,0
6,040,2
2,635,6

12,693,0
46,646,3
4,477,0
3,053,1
3,142,6
6,694,6
3,932,5

21,685,0
6,603,0
1,990,0

22,790,0
65,980,0
1,388,9

23,725,6
13,596,0
9,418,0
2,845,0

38,133,5
3,034,6
3,406,0
4,092,8
3,471,4

42,873,1
9,630,4
3,240,6
4,501,5

11,039,1
6,894,7
2,299,6
6,960,7
3,150,0

15,868.0
39,274,5
4,268,0
6,472,8
3,597,1
5,768,1
4,078,3
1.917,6

839,670,1

P.O.
26-5
24-8
26-4
236
24-9
236
259
311
276
267
312
180
277
25*3
20-5
256
26-3
25 3
26-1
274
22-4
23-9
26-7
24-5
251
,270
26-8
26-6
230
27-8
24-9
24-6
253
257
24-1
280
24'4
24-7
27-8
25-7
28-1
24-5
268
24-5
28-6
246
2 5 '6

25-5
29-5
206
230
25-4
27-7
23-5
26-7
26-4
26-1
31-3
24-8
272
24-3
241
29-8

25-9

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
Bouse Banks of New York City, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

Banks.

N. Y.*
Oct. 27..
Nov. 3..
" 10..
" 17.
Bos.*

Nov. 8..
" 10..
" 17..

Phlla.*
Nov. 8..
" 10..
" 17..

Capital &
Surplus,

164,332,6
164,332,6
184,332,6
164,832,6

57,682,9
57,632,9
57,632,9

38,715,3
38,715,3
38,715,3

Loans.

$
793,384,6
792,330,3
786,658,5
787,846,1

185,383,0
184,492,0
187,259,0

158,720,0
169,335,0
159,641,0

Specie.

1589387
1580431
1562587
1688525

13,203,0
13.611,0
13,633,0

Legal*.

57,946,0
68.351.1
56,122,3
58,734,8

9,482.0
9,549,0
9,682,0

51,641,0
49,197,0
62.755,0

Deposits.)

343,391,5
841,775,2

Circ'l'n. Clearings.

30,560,0
30,717,8

831,091.8 30,706,7
839,670,1 30,677,5

206.302.0 5,870,0
205.856.0 1 6,877,0
211,442.0 6,189,0

184,716,0! 8,784,0
183,568,0 8,705,0
188.803,0 8,720,0

9
11416675
10728497
10700944
16465828

134,063,0
183,740,8
154,375,1

87,957,4
81,048,0

102,433.2
* We omit two ciphers in all these Agures.
t Including for Boston and Philadelphia the Item " due to other banks."

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Nov. 17, based on averages of the daily result.
We omit two ciphers (00) in ail cases.
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BANKS.
(00s omitted.)

NEW YORK CITT.
Borough of
Manhattan,

Colonial....
Columbia
Eleventh Ward....
Fourteenth Street.
Saneevoort. ........

Hamilton
Mount Morris
Mutual.
Nineteenth Ward.

.

Plaza
Riverside
Bt&te
Twelfth Ward
Twenty-third W'd.
Union Square
Torkville
Washington

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward.
Fifth Avenue
Kings Countv
Manufact'rs' Nat'l.
Mechanics
Meoh's' <fc Traders'
Merchants'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
Bprague National

.

Twenty-sixth W'd
Union
Wallabout

Borough of
Richmond.

Bank of Staten Isl.
lstNat.,Staten Isl.

Other CHUes.
1st Nat., Jer. City.
Hud. Co. Nat., J.O.
2d Nat., Jer. City..M Nat., Jer. City..
1st Nat., Hohoken.
dNat., Hoboken.

Totals Nov. 17..
Totals Nov. 10-
Totals Nov. 3--

Capi-
tal.

%
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

7862,0
7362,0
7362.0

Sur-
plus.

Loans A
Invest-
ments.

9
119,9
192,5
126,2
62,6
20,5

109,3
61,9

131,7
53,4

171,7
137,6
213,1
62,3
68,0

352,8
201,3
22,3

120,2
163,6
160,3
43,4
61,6
59,2

490,6
380,7
205,2
14,3

621,1
567,8
121,1
134,6
62,8
77,1

224,0
63,4
59,7
44,7

60,0
84,8

816,0
657,2
342,4
231,1
455,7
102,4

8401,9
8401.9
8401.9

S
1509,0
1977,0
1096,6
1228,4
680,6

1252,9
1973,6
1221,4
1306,7
2056,0
937,6

3018,0
1184,2
962,0

2187,9
1668.6
488,1

1078,2
1412,6
1226,7
349,4
691,2
674,6

2688,2
2828,6
884,8
446,0

3774,0
2488,0
861,2
888,2
631,4
474,1
1118,7
476,8
603,4
708,8

550,8
726,1

6093,1
2004,1
1216,2
983,1

2016,7
916,4

62292.0
61417,9
62274,7

Specie.
Leg. T.
A B'k.

Deposit, with Net
Vlear'g Other Deposit)

Notes. Agent. Bks.Ac

29,2 102,0
$

155.0
% %

1585,7
106,0 93.0 130,0 .... 1890,0
61,3 64,1 129,8 .... 1200,0
61,1 68,1 192,5 .... 1460,6
8,0 38,9 18,1 27,0 670,2

67,6 116,5 179,1 .... 1465,4
101,7 102,6 245,8 61,3 2533,8
81,7 146,1 253,1 55,2 1397,0
23,0 149,6 249,1 90,9 1869,3
87,0 98,0 273,0 .... 2360,0
14,7 64,2 69,4 .... 923,6

264,0 134,0 133,0 173,0 3481,0
33,7 178,2 68,5 99,7 1729,8
45,0 117,7 64,4 88,8 1160.4
68,0 240,0 164,3 .... 2613,3
41,4 111.1 104,4 10,0 1541,5
9,2 19,5 40,9 12,2 403,5

14,6 78,4 107,8 100,0 1165,5
18,7 111,6 169,6 .... 1491.6
65,7 38,0 190.9 9,7 1229,2
14,0 25,6 42.8 24,3 338,5
27,2 23,8 56,7 19,6 632,6
33,6 23,2 92,8 18,8 669,6

302,8 159,3 363,6 > • • • 3168,6
156,2 137,4 172,9 .... 2933,2
18,9 69,1 80,1 95,3 910,3
6,3 25,1 26,7 404 3

156.0 250,0 400,0 35,0 3810,0
139,0 262,0 370,0 11,0 2759.0
12,1 64,2 66,1 54,7 613,0
31,7 43,6 42,6 87.4 926,7
19,1 35,2 76,6 18,8 627,6
9,6 38,5 75,6 61,8 463,1

102,0 10,0 150,0 10,8 1040.0
12,4 21,7 45,6 2,6 465,8
21,3 42,7 62,3 12,6 660,0
40,5 12,6 45,6 66,9 713,4

14,6 25,6 74,6 85,5 637,4
38,3 20,0 98,1 .... 709,3

194,0 221,9 812,2 767,0 6245,7
66,3 57,3 203.6 51,7 1698.5
67.6 11.1 229,9 . - -• 1016,4
33,1 58,3 120,3 6,1 908.2

115,3 18,5 115,0 63,6 1680,8
63,4 46,9 72,4 13,6

2154,7

836.1

2801,8 3734.8 6814.0 67113,4
2821,4 3707,3 6606,1 1638,0 65719,8
2836.1 3574,1 6596.8 1988.8 66493 1

BreadstnTs Figures Brought from Page 1080.—The
statements below are prepared by us from figures collected
by N. Y. Prod. Exch. Receipts at Western lake and river
ports for week ending Nov. 17 and since Aug. 1, have been:

JUttiptS «t— Flour. Wheat. Corn. Oats.

Bush.Silbs

Sarin. Ii*e.

Bbls.weibt Bush.aoibt Bush.Wlbt BushASlbf flu. 66 I'

107,841 720,560 1,581,791 793.127 427,167 22,162

Milwaukee . 42,275 161,130 87,800 16,800 781.350 18,000

157,600 739,926 19,808 82,937 102,118 28912
Minneapolis. 5,078 1.928,480 75.700 269,(00 200,710 10,120

18,910 152,632 831,383 43,300 6,000 1,600

7,100 71,431 71,677 116,919 ....

Cleveland... 40,826 320,626 186,762 ,

.

Bt. Louis 19,990 281,508 402,506 211,710 66,000 368

9,060 16.200 571,000 139,200 11,650 400

Kansas City. 370,100 101,260 11,800 •••

Tot.wk.1900 397,674 4.479,277 8,969,513 1,871,185 1,581,325 84.872

Same wk.'99. 316,763 6.451,078 3,088,317 2,612,599 1,632,291 143.700

Same wk.'98. 358,787 10,361,023 8,986,968 3,153,137 1,646,657 127,891

Since Aut. 1.

1800 6,656.631 103,997,639 60,422.616 62,552,721 21,110,261

17.411,026

2,106,099

2,901,9031899 6,881,513 97,751,613 80,025,651 65,626,153

5.620.2B8 127.290.350 1 69.5fi5.27fl 62.383.102 18,219,221 4,792.205

and grain at the seaboard ports for

, 1900, follow

:

Jtv*.
bush
2,925

"ii.ooo
3 9rt8

22,264
1,186

The receipts of flour
the week ended Nov. 17

Flour,
Receipts at— bbls.

Hew York 136.488
Boston 81,667
Montreal £0.628
Philadelphia ts.aso
Baltimore 85,631
Blohmond 2.355
Mew Orleans* 11.065
Newport News 10.178
Norfolk bOl
Oalveston

,

Portland, Me

Total week 119,901 1,611.708 1,957,969 1,173,959 897,658 11.278
Week 1899 502.121 1,711.769 4,770,022 1,325,167 981,673 89,003

Total receipts at ports fiom Jan. 1 to Nov. 17 compare at
follows for four years:
RtcsiptSOf— 1900. 1899 1898. 1897.

riour bbls 19,412,839 19,362,310 18,886,417 22,876,191

iVMat, Corn, Oat; fl«rl<v
bush. bush. bush. bush.
191,456 1.140,625 689,800 298.600
281.H45 516,865 868,411 4.750
163,640 322,317 20,600 67.604
167,380 1,046.352 77,668 26.902
120.728 1,027.112 111.370
6,490 10,801 82.392
88.600 507,164 105.068
40.000 145.711

186,296
166.400 600 1.800
16.200 26.8C0 41,290

Wheat.
Corn...
Oats . .

.

Barley.
Rye....

•••••••as
••••••••

isiii
11

H

1

. 89,900.161
169,660.626
70,945.097
9,481 861
2,683.610

104,779,720
178,214,757
86,415.092
11.898,983
6,267,871

118,013.843
179,1'08,441
85,727.4 29
1.9.H.616

13,672,193

92,769,120
169.868 173
83,418,363
11.898,953
9,980,476

Total sraln.... " 833,411,111 885.090,423 102,198,052 866,935,o9J

The exports from the several seaboard ports for the week
ending Nov. 17, 1900, are shown in the annexed statement:

Wheat. Corn, Hour,
Mxports from— bush. bush. bbls.

Hew York 412.230 1,355,017 73,987
Boston 161948 620 917 67,361
Portland, Me. in.200 25.800
Philadelphia.. 120 000 832 228 £6.864
Riltlmore 16.118 826.688 62,077
New Orleans.. 82.713 359,180 23.729
Norfolk 186.2C6 804
Newp'rtNews 40,000 145.711 10.17.5

Montreal 261.219 300.687 10.278
Oalveston 220.00b .... ... 3.435

Total week . .1.328,128 4.651.452 258.176
Same time '99.. 1,596,616 4,970,001 317,108

Oatj. Rv*. Peas,
bush. bush. bush.

172.026
11.2U0

*••••• 1.806
35,232

*•••••• ........

3.886

97.018 16.919 60.876

.Sarin,
bush.
18,151

980

642,862
790,867

16,949
39,030

110,881
103.893

69.260

78.891
781.638

The destination of these exports for the week and since
September 1, 1899, is as below:

Mxports for
meek and lines
Sept. 1 to—

United Kingdom
Qontinent.
3. & C. America.
West Indies
Br.N.Am. Colo's
ither countries

Flour. -,
Week Sine* 8ett.
Nov. 17. 1,1900.

bbls.
2.683,744
162,515

Total
Total 1898-99,

bbls.
201,268
£3.119
10.072
16,238
1,071
6,108

268.176
317.408

— Wheat. ,

Week Sine* Sept.
Nov. 17. 1, 1900,

211.629
240.843
32.4C9
39,946

3,679,688
3,171.011

bush.
897.965
102,790

2,100

20.273

bush. ' nsh
18,906,778 2,225.176
6,867,816 2,279.0*6

6,179 21.636
12.776
5.067

185.270 1,461

r- corn. —.

Week Sines Sept.
Nov. 17. 1, 1900.

r>ush.
17,998.568
11.670.966

94,978
141.628
98,892
211,843

19,916,042 4.651.158 33.113.860
26.6ie.052 4,976.001 47,299,284

1,313,128
1.695,616

The visible supply of grain, comprising the stocks in
granary at the principal points of accumulation at lake and
seaboard ports, Nov. 17, 1900, was as follows:

Wheat, Corn, Oats,
Instorsat— bush. bush. bush.

K6W York 7.880,000 493,000 1,846,000
Do afloat 9,ooo

Boston 1,216 000 803.000 753,000
Philadelphia 600.000 882,000 501,000
Baltimore 1.576.000 1,849,000 731,000
New Orleans 606,000 476,000
Salveston 918,000
Montreal 129,000 26,000 119,000
Toronto 78,000 2,000
Buffalo 2,787,000 168,000 603.000

Do afloat
Toledo... 1,327,000 897.C00 1,215,000

Do afloat ....
Detroit 461,000 40,000 109,006

Do afloat ....

Chicago 12,614,000 1,100,000 8,473,000
Do afloat •• ....

Milwaukee 860.000 16.0C0 246,000
Do afloat

Bt.Will'm&Pt.Arthur ?6.000
Oulnth 6,099,000 11,000

Do afloat
Minneapolis. 18,897,000 15.000 1,816,000
8t Louis 6,280,000 74.000 49,000

Do afloat ....

Kansas City 1,642,000 65,000 31,000
Peoria ii.ooo 96.000 ioi.ooo
Indianapolis 298,000 101.000 23,noo
On Mississippi Elver 71/00 8,000
OnLakes 2,804,000 1,489,000 661.000
On oanal and river. .. 257,000 361,000 253,000

Total Nov. 17, 1900« 62,391,000 8.398,000 12,833,000
Total Nov. 10, 1900* 60,703.000 6.7S6.000 12.812,000
Total Nov. 18. 1899t 61,< 00.000 11,057,000 6,125 000
Total Nov. 19, 1898+ 21,392,000 28,239,000 6.756,000
T-t»l Nov. 20. 1897t 38.708.000 48,342.00« 16.517,000

Rv*,
bush.
27,000

10.000
162, ,iiu

20.000

282.000

'26.000

66 000

629,000

5.000

Barltv,
bus*.
381,000

103 0OO
180.00*
866.000

19,000

64,000

87.000

675.000 182,000 610 000

11000
13,000

"
7.000
1,000

1871,000
1.18B.OO0
1,362,000
1.021,000
8,665,000

51.000
t)6,000

20,000

617,000
269,000

3 286.000
3.609,000
3,119,000
8,781000
1.631,000

t includes stocks in private elevators at Milwaukee.
•Stocks In private elevators at Milwaukee not included.
Note.—Beginning July 1, 1899, the New York Produce Bxcbange has change*

Its Visible Supply Statement by including stocks at New Orleans, Galveston,
tit. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

Auction Sales.—Among other securities the following, not
regularly dealt in at the Board, were recently sold at auction.

By Messrs. Adrian H. Muller & Son.
Stocks.

350 Manufacturers' National
Bat k of B'kly n 2b 8-275

20 Nassau Trust Co ...190
20 26th Ward B'k of B'klyn.138
20 Williamsburg Fire Ins.

Co 476
20 Taylor & Fox Realty Co. 30
15 Amphion Academy of

Brooklyn.. 20^
5 Oswego & Syracuse RR.

Co 223
73 Amer. Exch. Nat. Bank.

19716-19714
40 Citizens' Nat. Bank of

Yonkers 206
2 Yonkers' Publishing Co. 234

34 Tradesmen's Nat. Bank
(15%paidinliquidat'h) 13 3*

10 Keely Motor Co., $50
each $5 lot

160 Mechanics' Nat. Bank of
N. Y 210*2

2 Vulcanized Fibre Co.,
common 50

7 Steel-Tired Wheel Co.,
preferred 84*4

6 Steel-Tired Wheel Co.,
oommon \ 41

33 Market & Fulton Nat.
Bank 235is-240

47 Bank of America...470V475
9 U. 8. Trust Co 1633
10 Irving National Bank...l85 14

By Messrs. R. V. Harnett &
Bonds.

£1,000 the Harney Peak Con-
sol. Tin Co. (Llm.) let deb. 6s.$5

St:cks.
16 Metropl. Nat. Bank (68%

paid in liquidation).. .*12 lot

37 Nat. Park Bank 425-430 1a
7 Importers' & Traders'

Nat. Bank 518
25 42d St. Manhat. & St.

Nich. Ave. RR. Co 60
92 Nat. City Bank ... .397-402ie

10 Bank of the State of N.Y. 140
50 Bond & Mtg. Guar. CO...S05
50 Title Guar. & Trust Co. .412
10 Western National Bank.404
48 Chatham Nat. Bank.. 306-308
1 Mount Morris Bank 198*4
30 East River Nat. Bank... 142*9

100 Nat. Bank of Commerce.265
6 Manhattan Co. Bank. ...280
10 Fourth Nat. Bank 175
10 Nat. B'k of the Republic.229
60 Corn Exch. Bank.-.SbS-Ses 1*
100 citizens' Nat. Bank 150

2 Morton Trust Co. ....... .462
20 General Power Co 3
66 North Amer. Trust Co...220

Bonds1
.

$100 Hanover Club of B'klyn 75
$5,000 Peoria Water Work*

4s, 1948 61
$10,000 Berkeley OvalSwim-
ming Bath & Gymnasium
1st 5s, 1903; Deo., 1898,
coupons on $700 lot

Co.

I

Bonds.
$10,000 Mobile & Dauphin Isl.

RR. & Harbor Co. 1st 6b.1928.$8

Speincer Trask & Co.,
BANKERS,

21 Sc 29 PINE STREET, - - NEW YORK
Transact a general ban kin* business i act as Fiscal

Averts for corporations, and negotiate security

issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES-
Members N. Y. Stock Bxohange Branoh Office. 67 BUM 8U. Albany

GBOBGB BAKOLAY MOFFAT. ALEXANDER M. WHrT», J

Moffat «& White
BANKERS,

Members New York Stock Bxohange,

NO. I NASSAU STREET, ... NEW YORK.
INVESTMENT SECURITIES
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i&rikzxs' (Straetie.

tt f VIDENDS.

Name of (Jompany.

Railroads (Steam).
Cldo. & East. Illinois, com

" " com. (extra)
" " pref. (quar.)

Maine Central (quar.)
Banks.

Union Square
miscellaneous.

American Diet. Telee. (B'klyn)

.

American 8trawboard (quar.)...
American Thread, pref
Butte & Boston Cons'd Mining..
Colorado Fuel & Iron, pref
Cons. Lake Superior, com

" " pref. (quar.)
General Chemical, com. (quar.)
Kings Co. Eleo. L. & Power (qu.)
National Tube, pref . (quar.)
Park Steel, pref. (quar.)
Prooter & Gamble, com. (extra)

Per
Oenl.

2

lJfl

3
1
2\

$5
8
1
1%
1
Hfl
1%
1%
4

When
Payable

Jan.
Jan.
Jan.
Jan.

Dec.

Dec.
Dec.
Jan.
Dec.
Dec.
Dec.
Dec.
Dec.
Dec.
Jan.
Dec.
Dec.

10
27
1

10
20
15
15
1

1

2
1

1

Booki closed.
(Days inclusive.)

Dec. 16
Dec. 16
Dec. 16

to
to
to

Jan. 1

Jan. 1

Jan. 1

Nov. 22 to Dec. 2

Dec. 4
Dec. 16
Nov. 29
Dec. 2
Dec. 1
Holders of rec.
Holders of rec.
Nov. 22 to
Nov. 22
Dec. 13
Nov. 21
Nov. 16

to
to
to
to
to

to
to
to
to

Dec. 10
Dec. 27
Jan. 1
Dec. 10
Dec. 20
Nov. 30
Nov. 30
Dec. 2
Nov. 30
Jan. 2
Nov. 30
Jan. 4

WALL. STREET. FRIDAY, NOV. 23, 1900.-5 P. M.

The Money Market and Financial Situation.—It would
seem that the most sanguine optimist interested in Wall
Street operations should be satisfied with the enormous
volume of business and the increase in values which the
Stock Exchange records of this week show. As to volume,
rarely, if ever, in the history of the Exchange, has business
continued so large for so long a period, but apparently val-

ues advanced more rapidly than is consistent with a
healthy development, as to-day's reaction in the stock
market is a substantial one.
One feature of the movement noted which seems to us

important is the fact that the better class of railway shares
has been foremost, especially in the rise in prices. It indi-

cates that the demand is, to a considerable extent, a legiti-

mate one, and that the advance was not wholly fictitious.

It is rnmored that the simultaneous advance in Northern
Pacific and Great Northern securities, of Metropolitan Street
Railway and Brooklyn Rapid Transit issues, and of the
group of Northwestern granger stocks, foreshadows the
maturity of important developments now in progress. How-
ever this may be, it is a significant fact that the recent
upward movement was most conspicuous in these and
other high-grade securities. There are also rumors of
probable increased dividends by various companies, arid

there are abundant indications that industrial conditions
will continue favorable for such increase.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 5 per cent. To-day's rates on call were 2% to
4 per cent. Prime commercial paper 1% to 5 per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £64,159 and the percent-
age of reserve to liabilities was 45'31, against 43*75 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 6,525,000 francs in
gold and 3,650,000 franos in silver.

The New York City Clearing-House banks, in their state-
ment of Nov. 17 showed an increase in the reserve held of
$5,208,300 and a surplus over the required reserve of
$7,669,775, against $4,606,050 the previous week.

1900.
Nov. 17.

Differen'sfr'm
Prev. week.

1899.
Nov. 18.

1898.
Nov. 19.

Capital
$

74,222,700
90,109,900

787.846,100
30,677,500

839,670,100
158,352,500
58,734.800

217,587,300
209,917,525

9 $
59,422,700
79,083,700

679,762,200
16,462,300

736,836,900
136,778,300
47,118,900

183,897,200
184,209,225

9
58,272,700
75,911,300Surplus

Loans &diso'nts.

Net deposits
8peole

Ino* .2,i"89,600
Deo 28,200
Ino. 8,578,300
Ino .2,595,800
Ino.2,612,500

Ino. 5,208,300
Ino. 2,144,575

693,765,200
15,971,100

786,432,900
159,353 600

Legal tendera

Reserve held
Legal reserve

53,922,000

218,275,600
196,608,225

Surplus reserve 7,669,775 Ino. 3.063,725 Dof.312,025 16,667,375

Motb.—Returns of separate banks appear on page 1 047.

Foreign Exchange.—The foreign exchange market has
been steady' to firm, with an upward tendency at the close,
and is without other change in general features.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 81^@4 81^; demand,4 85@4 85^;
cables, 4 85^@4 85%; prime commercial, sixty days, 4 803^@
4 81; documentary commercial, sixty days, 4 803^@4 81 3^;
grain for payment, 4 81*4@4 81^; cotton for payment, 4 80^
@4 80%; cotton for acceptance,"4 80%@4 81.
Posted rates of leading bankers follow:

November 23.

Prime bankers' sterling bills on London.
Prime oommeroial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (relohmarks) b'kers

Sixty days.

4 81»s®4 82%
4 80%®4 81
4 80!4«4 81%
5 20S8*'3>20 S8
39?83>39l5ie
94%®945,«

Demand.

4 85 1a®4 86

5 18%®18i8*
40%©403i«
9478®94l5ifl

* Less lie-

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,

buying 3-16 discount, selling 1-16 discount; Charleston,
buying par, selling % premium; New Orleans, bank, par;
commercial, $1 00 discount ; Chicago, 5c. discount ; St.

Louis, 25c. per $1,000 discount; San Francisco, 5c. per $100
premium.

United States Bonds.—Sales of Government bonds at the
board include $5,500 3s, coup., at 110; $4,000 4s, coup., 1907,

at 115% to 116; $31,000 4s, reg., 1907, at 115% to 115Jg; $2,000

4s, coup., 1925, at 137% and $2,000 5s, coup., at 113%. The
following are the daily closing quotations; f&r yearly range
see seventh page follouring.

2s, 1930 reg.
2s, 1930 ooup.
3s, 1918 reg.
3s, 1918 ooup.
3s, 1918, small.reg.
3s, 1918, small..o'p.

4s, 1907 reg.
4s, 1907 ooup.
48,1925 reg.
4s, 1925 ooup.
5s, 1904 reg.
58.1904 ooup.

Interest
Periods.

-Jan
-Jan.
Feb.
Feb.
Feb.
•Feb.
Jan.
Jan.
Feb.
•Feb.
Feb.
Feb.

Nov.
17.

Nov.
19.

*104ia *104%
*104ifl*104%
*109ia»109i2
*109!2 110

•109
11538
*115i4
*137
*137
-11234

"109
*115l4
*115i4
•137
137
11234

11231*112%

Nov.
20.

*104%
*104 84

*109%
110

*io9*"
115S4
116
"137
13738
112%
1133s

Nov.
21.

*104%
*104 34

•109%
*109%

*i09"'
*115>s
*115»a
*137
*137
*112%
*11234

Nov.
22.

*10l%
104%
*109%
110

ibo"
*115i«
*115%
*137i4
«137i4
112%
112%

Nov.
23.

*104^
104

'

9
*109%
110
t

109
115^8
115%
*137%
*137%
112%
112%

" This Is the price bid at the morning board ; no sale was made.

State and Railroad Bonds.— Sales of State bonds at the
Board include $45,000 Virginia fund debt 2- 3s at 91^ to 92
and $1,000 Tennessee settlement 3s at 94%.
The railway bond market has continued active and gen-

erally strong, notwithstanding some fractional declines to-

day in sympathy with the market for stocks.
Transactions at the Exchange averaged nearly $3,400,000,

par value, per day. The active list is not a long one, as
only a few issues were conspicuous for activity. These
were Chicago & Alton, Wabash debenture series B,St. Louis
Southwestern 2d 4s, Atchison and Northern Pacific issues.

Northern Pacific general 3s and Atchison adjustment 4s

advanced between 2 and 3 points, and a subtantial upward
movement is noted in Erie 1st con. 4s, Rio Grande Western
1st 4s, St. Louis & Iron Mountain 4s, Wabash debenture
series B and Western New York& Penn. general 3-4s. Gen-
eral Electric debenture 5s added 4% points to the phenom-
enal advance noted last week.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at
N. T. Stock Exch.
Government bonds..
State bonds
UK. and misc. bonds.

^Weekend.
1900.
(44.500
51.000

, 19,100,500

Nov. 23.-N
1899.
1313.500

18,400
11.026.000

,

—

Jan. 1 to Nov. 23.—

*

1900. 1899.
16,218,210 10,341,990
1,914,200 1,908,700

445,214.800 773,205.400

Total. 119.246.000 $11,357,900 $453,347,210 $784,450,020
8tocks-No. shares 7,167,745 3.046,561 111,422.615 157.369,169

Par value $700,987,075 $298,074,700 $10,774,168,037 $15,362,700,500
Bank shares, par value. $625 $144,026 $827,575

We add the following record of the daily transactions
Weekending ~- Stocks. > Railroad.dc, State

Par value. Bonds. Bonds.
$79,731,100 $2,859,500
119.955,600 3,334.600
127.515.875 2.949.500
160,457,700 3.906.000 $6,000
117,476,700 3,669,000 25,000
105,831.100 2,450,000 20,000

Nov. 23, 1900. Shares.
Saturday. 824,471
Monday 1,229,211
Tuesday 1,814,279
Wednesday. 1,534,692
Thursday 1.191,723
Friday- 1,078,870

U.S.
Bonds.

$5,000
2,000

32.000

i'.bbo
4.500

Total. ....7.167,745 $700,967,075 $19,150,500 $51,000 144.500

The sales on the Boston and Philadelphia Exchanges were

Listed
shares.

Saturday 40.107
Monday 44.691
Tuesday 46.631
Wednesday 56,083
Thursday 41,988
Friday- 84,110

-Boston.-
Unlisted
shares.
23.608
29,057
18,745
26,821
25,387
29,802

Total 264,510 147,420

Bond
sales.
$21,805
94,000
177,600
185,000
110,020
69,848

"667.273

-Philadelphia.
Listed Unlisted Bond

sola.
$240,000
859,300
298.195
180.600
169,500
168.260

shares. shares
32.683 10,004
44,605 16.764
24,425 34.117
23,391 23,708
21,269 18,379
20,442 8,811

166.815 111,733 1,415,845

entire list. Illustra-

i the quotations for New York
average for the

Railroad and Miscellaneous Stocks.—The stock market
has been somewhat irregular, but a long list of active
shares has been strong, and a considerable number
has steadily advanced until to-day. As was the case
last week, the trans-continental granger and trunk line

stocks were favorites, and the advance in this class of
shares exceeded the
tions of this fact are seen
Central, Pennsylvania, Chicago St North West., Burlington
& Quincy, Rock Island, St. Paul, Union Pacific and the
Atchison issues, which when at the highest were
from 2 to 5 points above the previous highest records
of the year. Northern Pacific was in particular re-

quest, the transactions on Tuesday aggregating over
200,000 shares, and it advanced S% points. At the
same time Great Northern preferred recorded a sain of 10

points on limited sales. The local transportation shares
were also conspicuous, Metropolitan Street Railway and
Brooklyn Rapid Transit advancing between 7 and 8 points
and Manhattan Elevated about 4 points. These extreme
figures have been modified in many cases by sales to day
which the unusual profits and perhaps other causes induced.
Notwithstanding the unusual interest in railway stocks,

the miscellaneous list was not neglected, the transactions
in several issues having been on a large scale and fluctua-

tions wide. New York Air Brake sold at 165, a gain of 30
points within the week. General Electric and Colorado
Fuel & Iron were notably strong features. Linseed Oil and
United States Rubber were weak.
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8T00KS—H1QB.E8T AND LOWE82 SALE PR10E8.

Saturday,
Nov. 17.

ai
50
38*
83*
83*
85
72*
80

88*
57*

•10
•48
37*
82
88*
84*
HH80

•180
§8*
57*

•108*
144* 146
88* 84
86* 87*
74 75*
137* 138*
99 99*

194 194*
14 14
89* 90
78* 79*
•38* 39%
84 24«
•57 68*
124* 125
174* 174*
168 168*

Monday,
Nov. 19.

19
48
3:*
81*

115 US*
119* 126
•170 175

11 11
81* 31*
67 67*

•118 114
•29 30
69 69

19
50
88*
88*
83*

84"""85
7C* 73*
77 79*
119 119
87* 87*
57 57*

•1<3*
143*145*
33* 84*
38* 87*
74* 75*

xl35*137
99* 100

124 124*
14 14U
89* 84%
7b* 79%
38* 39*
23* 24
57* 58
123* 125
1174* 174*
167 168*
•310 211
114*115*
125 126
•170 180
•10* 11
81 32
66* 67*
113* 113*
•27* 30
•68 69

Tuesday,
Nov. 20.

21
50
88*
83*
83*
87
74*
78
123
88
58*

e* 7
•41 42
S17 17*
117 117*
182* 183
23* 229*
75* 759*
•16* 11
5* 6*

18* 18*
38* 88*
•20 21
42* 43*
•81 82

•19
48*
37*
81*
81*
84
72
•73
•118
87*
66*
103*
144* 145*
83* 34*
36 37*
74* 75*
135*137*
99 99
124*124*
14H 14*
8U* 89*
78* 79*
39* 39*
23 23*
57* 58*
123* 125
175 175
167 168

6* 7*
41* 44*
18 19

117 117*
182 183

• • I * t Mtftl
174* 175
59 58*
7* 8

40 40*
70 71
124*125*
21 21*
47 48
•16 17

38* 38*4 4*
•16 17*
36 39
•107* 109
•210* ....
•70 76
81* 82*
111*112
169*171
•31 38
83* 83*
14 14
•3* 3H

•105
64* 64%
102* 102*
16* 17*
•49
12
87*
60*
40

•187

22
75

"5*
14*
14
39*
21
42*
81

Wednesday
Nov. 21.

21
48*
41
85
84
87*
78*
78
123
88
57*

114*115
•120 123*

10* 10*
31 81*
68* 66*
113* 113*
•27 80
•68 69

•19
»«8*
39*
83*
8**
85*
74*
•73

•118
83
58*

102*
143* 144*
34 34*
36* 37*
75 76*
137*189
99 99*

124 124*
14* 14*
90
79
38*
•23
57*
125* 128*
17J* 175*
167* 170
210 210
115 116*
123*123*
•16j 180
10* 10*
31* 82
69* 67*
113*113%
•23 33
•68 69

22*
75)4

"5*
14*
14*
40*
21*
42%
81

7 7*
44 44*
18* 19
116*116*
182 183
23 33*
75 78
17 17

93*
79
39*
24
57*

Thursday,
Nov. 22.

19
•49
39*
83
82*
85
75*
•73
118

21
50
40*
84*
83*
86*

78
123

6694 58*
'10a*
144 144
84* 36*
33* 37
74* 75%
136* 138*8
99 99*

> 124
14* 14*

90*
79*
39*
24
58*

Friday,
Nov. 23.

19
49
38*
82
80
84*
73*
•73

•118
§37*
57*
102*
143 144
36* 37*
36* 37
74* 76*
135* 137*
98* 98*
1*3* 123*

21
50
39*
83*
82*
86*
77
78
120
87*
58*

21 21
175 183
59 59
7* 7%
39* 40%
70 71*
124* 124%
20 20*
47* 43

16*
1H*
39
4*
17*
38

16H
13

"

37*
•4
IB
37*
107* 107*
210* ....
70 75
80* 81*
110* 112
170 175
31
84
13*
3*

105
64*

33
85

3*

52
12*
40
61*
40*
189

139*140
15* 15*
95 95
39 40

184
•811
25*
43
81%
66*
80*

59
•84
•67

59
94
69

141* 144
1* 2*
•8

29*
64
•55
•85*

9
89*
65
60
88

14
39*
21*
•43
•80*

14*
40*
21*
43
83

21
181
69*

23
183
59*

39* 3W*
70 70*
124* 13

j

20* 81
47*
16*
13
3S*
4*
17*
37*

64*
10* 102*
•17 20
50 53
12 12*
37* 39*
59% 61*
41 41
188* 188k
189*181*%
15 16*
96* 97
39% 40

47*
16*
13
37*4
16
3!*
107* 107*
•210* ....
70 75
80* 82
110* 112%
174*176*
•81 33
84 85
13* 18
•8*

105
64*

• •••»» * 1 * • 1 •

7 7*
43 44*
18* 19
116* 116*
184 183
22* 23*
77* 78*
17 17*

113*
89*
21%
43
81

14*
41
21*
43
81

23* 23
181* 183

90
78
88
23
158*
127*130
175* 176
168* 169*
211*211*
115*117
122 123
160 180
10* 11
80* 31
66* 68*

111 114
27 30
68 69

6% 7
43* 43*

I I'M 17*
1116* 116*
181 183
22* 23
77
17

5
•14
18*
40
21*
4»*
80*
17
23

180

14
90
78
38
28
57

14*
80*
78

IV*23
67

127* 180
176 176
,167* 199

STOCKS.
N. Y. STOCK EXOH.

115*117*
120 122
190 180
10* 10*
30 31
66* 67*
118*112*
87 D9
88 69

77*
17*
5
14*
13*
40*
21*
42*
81*
17
23*
183*

7* 7%
389* 39*
70* 7 l*
135 126*
3i* 30*
47%
16*
12*
884
16
37*

47*
17
12*
3b*
4*
17*
37*

3*

66
102* 102*
18* 18*

135* 184 135
214 311 814
26* 25* 25%
43* 42% 43*
8** 81% 82*
67 66* 689,
8C% 79* 80%

•»•••• •••••

5 J*
86
68

60k
95
68

143*144*
2*
8

29
84
55*
87«

3*
8

3h9<
85
55*
87H(

52*
11*
37*
59%
40*
187

03
12
38*
61*
40*

189
139 139*
15* 16*
98* 96*
40 41*

134 135
'211 813
25* 25*
43
83
65*
80*

61
635
69

44
82
73%
8(3*

62
85
69

143*144*
2
8
89*
64
55
85*

2*
8
30*
65
HO

31
34*
13*
3*

107* 107*
210
70 75
83 83*
119*114*
l7i 177
31
84*
13*
3*

'105
85*
102* 103*
18 19
52 54
18 12
87* 38*
60* 61*
•40 42
'187 18tf
139*140%
15* 15%
97* 9 2*
41* 41%

3tf 8«%
70* 71*
125* 126*
2J* 23*
•47*
16*
12*
36*
•4

•16
87

47%
16*
13*
37*
4*
17*
37

106* 107*
210* ....
•65 75
Si* 83
112*114*
172* 175*
3J 32
•83* 84
13* IS*
3* 4

1 • * * • 1 ••••••
6% 7
41* 42%
117* 17*
116 116*
•180 182

2 2* 23*
76
•16*
•5

•14
13*
39
20*
142
«80

77k
17*
5*
14*
13*
89*
20*
43
8J

Railroad Stock*.
Ann Arbor..

Do pref.
Atoh. Topeka A Santa Fe.

Do pref
Balt.AOhio,vot.tr.oertfs.

Do pref.
Brooklyn Rapid Transit. .

.

Buffalo Booh. A Pittsburg

.

Do pref
Canadian Paolfio..,,

anada Southern..
Capital Traction
Central of New Jersey....
Chesapeake A Ohio
Chicago & Alton

Do pref.
Chloago Burl. A Qnlnoy...
Chioago * Bast. Illinois. .

.

Do pref.
Chioago Great Western. .

.

Do 4 p.e. debentures.
Do 6 p.o. pref. "A"..
Do 4 p.o. pref .

" B "
.

.

Ohio. Indlanap. A LouIst..
Do pref.

Onioago Mllw. A St. Paul.

.

Do pref.
Chloago A North Western.

Do pref.
Chloago Book Isl. A Pao.
Chlo. St. P. Minn. A Om.

.

Do pref
Ohio. Terminal Transfer..

Do pref
Oler. Oin. Chlo. A St. L. . .

.

Do pref
Clev. Lorain A Wheeling.

Do pref
Colorado Mid., rot. tr. otfs

Do pref. vot. tr. otfs.
Colorado A Southern

Do 1st pref. do
Do 2d pref. do

Delaware A Hudson .....

el. Laok. A Western. .

.

Denver A Bio Grande , t , ,

.

Do pref
Des Moines A Ft. Dodge.
Dul. So. Shore A Atl

Do pref

22* 22*
179 181

38* 38*
70 71
125 128
20* 20*
46*
•16*
12*
374

46*
17
12*
37*
4*

Bales
of the
Week.
Shares

100
16

9,652
3*7,526
81,085
34,678

977,864
400
100
788

18,285

4,326
163,140
51,206
43,095
1C2.803

2,830
1,650
9,460
5,380
1,050
600

1,670
1,375

340,076
1,083
9,050
200

80,376
2,160

800
2,900

86,395
500

JU Do 1st pref
Do 2d pref

Bvansv ATerreHaute .

Do pref

Ft-W. A Den. 0., stamped
t.Worth A Bio Grande

Great Northern, pref.

.

r'nB.AW.,deb ofs.
Deb. otfs. "B"..,

TTooklng Valley.

A"

Do
a Ulnols Central.
i-c

pref

-owa Central..
Do pref

100

Range for year 1900.
On basis of ioo-sh're lots

Lowest. Highest

12
24
8

11
8
9

25

33 37*
1106 106
•210*
70 75
81* 82*
111 118*
171* 173*
"31 33
83* 86
13 13
3% 3%

85
100
18
51
12
38*

65*
100
20
54
12
37*

64* 64*
100 102

134 135
211 213
25* 26
43*
82
71*
83*

6H* 60*
40* 40*

•187 189
139*141*
15 16*
97* 97*
41 41*

45
82
74*
85*

• «»•** mm
i • • o • •••••••

62
88
69
143

2
8

•30*
65
55
85*

62
96
69

144
2*
8*
31*
85
60
88

134 135
§311 211
25* 25*
4 3*
81*
7i*
82*

41*
81*
73*
84*

HUH
59
'85
63

62
95
7J

143* 148*
2*
8*
80*
65
56
•88

*k
8k
31*
65
58
88

17
51
11*
35%
58*
40
187
140* 142*
16 16*
9/* 98
41 41*

313 213
24* 25*
42*
80*
699*
81*

•• tt.« t '

59
87
67
141* 143*

3
•8

31*
•64
58
85

Kanawha A Michigan
an.Olty 8o. l ot. tr.ctfs.
Do pref., Tot. tr. ctfs.

Keokuk A Des Moines
Do pref.

Lake Brie A Western. . .

.

Do pref.
Lake Sh. A Mloh. South. .

.

Long Island.
Louisville A Nashville. . .

.

Manhattan Blav., consol

.

etro polltan Street
Met. West Side El. (Ohio.)

Do pref.
Mexioan Central.
Mexloan Nat'l tr. reots...
Mlohlgan Central
Minneapolis A St. Louis..

.

Do 2d pref.
Minn. St, P. A 8. S. Marie.

Do pref.
Mo. Kansas A Texas

Do pref
Missouri Paolfio
MoblleA Ohio
Morris* Bssex..... ......

T. Central A Hudson.
T.Ohio. A St. Louis..
Do 1st pref.
Do 2d pref.

NewTorkA Harlem..,,,,
N T. Laok. A Western. . .

,

N. Y. New Haven A Hart
N. Y. Ontario A Western.

.

Norfolk A Western
Do pref.

Nor. Pao. By., vot. tr. otfs

Do pref

.

Or.BR.A N.Co.vottr.ofs

.

Do pref., vot. tr. otfs.

Paolfio Coast Co..........
Do 1st pref
Do 2d pref..

Pennsylvania
2* Peoria Decatur A Bvansv.
9 Peoria A Eastern
31* Pere Marquette
65 Do pref.
5 6 Plttsb. Oin. Ohio. A St. L .

.

8^* Do pref.

17
54
11*
37*
60*
40
189

41
82
72*
83*

62
94
69

N

12,275
6,284
1,839
2,785
2,100

17,920
28,682

650
1,950
100

4,830
15,906
1,557
1,870
316
116

2,700
15,675

181
486

6,170
13.097
13,835
2,000
1,420
600

1,810
10,680

1,460
620

9
21
5

36
14

4
5

25
22
24
20
19
10

63,842
317.S68
75,407

617
200

1,800
8,600

4,910
1,000
600
200

2.900
28.480
119,350

800
100

123,704
6,500
1,685
8,460

260
37,293
8»,853
2,005

543.565
154,813

16 Sep
40*J*ly
18*J an
58*Jan
55*Jan
72*Jan
47*Sep
52 Feb 27
92 Jan 18
S4*8ep 26
47*Feb 87
91*Feb 26
115 Jan 6
24 J'ne86
31 Oct 25
68*No» 8
119*Jan 10
88 Jan 81
120 Jan 17
9%8ep 25

81 J'ne 19
68*Aug 22
30 J'ne 23
14 Jan 15
45*Jan 24
103* J'ne 25
169*Jan 16
150*J'ne 25
195*May 9
102 J'ne 25
110 Oct 9
172 Feb 8
8*Oct 18
26*Oot 18
55 J'ne 19
103*J*ne 1

14*Jan 10
48 Jan

Jan
Jan
Sep
Sep
Sep

106*Sep
lTi*Sep
16%Jan
64*J'ne 18
12 J'ne 20
4 J'ne 12

12 J'ly 5
10*Sep 26
30*Sep 22
15 Sep 24
38*Oct 9
74 Oct 9
14*Apr 4
15 J'ne i

144*J'ne22
53*Mar 7
5* Sep 24
30*Jan 10
58 Jan 8

110 J'ne 25
ll*Jan 12
39 Sep
10 Jan
7 Sep
27*Sep
3*May 24
14*Oct 19
20*Mar 16
83*Feb 2

1197 Jan 3
47*J an 4
88*Sep 23
84 J'ne 25
143*Sep 26
24*Jan 29
76 Feb 27
10*Jan 8
2*Sep 26

1104 Jan 22
45*J'ne 18
87*J'nel8
14 Sep 20
47 Nov 1

9 Sep 19
85*Sep 23
38*Jan 11
85 J'ne 25
U83*Janl9
125*J'ne25
11 J'ne 20
75 J'ne 29
29 J'ne 20

1400 May 16
1130 Jan 18
1207* Sep 2*
18*J'ne20
22*Jan 10
67 Jan 8
45*Sep 29
67 Sep 27

Range for prev-

ous year (1899).

Lowest. Highest.

27
2

10
10

1,580
18

600
176,735

1,650
9'0

6,437
600
2

4001

20 Nov 13
50*Nov 10
41 Nov 81
85 Nov 21
89%Apr 19
90 Apr 16
80*Apr 10
80 Nov 17
120 No* 7
99* Feb 13
58*Nov 22
93 Feb 26
146*Nov 15
37k Nov 23
87fcNov 17
75%Nov 22
139 Nov 21
109 Mar 27
125 Aug 15
15*Apr 2
90*Nov23
79%Nov 13
42 Mar 31
89 Apr 16
63%Apr 4
180 Nov 22
176 Nov 22
170 Nov 21
211*Nov89
117*Nov 23
126 Nov 17
175 Mar 3
13*Apr 27
39*Apr 27
68*Nov 22
115 Oct 3
30 Nov 15
72 Apr 19
12*May 3
29%Mar 21
7*Mar 22
47*Mar 27
20*Mar 21
119*Mar 28
186 Feb 80
24*Mar 26
78%Nov 21
19 Mar 26
6*Mar 5
20%Nov 9
14* Mar 27
43*Apr 4
23*Apr 4
54*Mar 16
94*Apr 19
17 Nov 22
23*Nov 22

188 Nov 19
59*N v 17
8 Mar 27
41*Apr 21
71*Nov 19
126*Nov21
2l*Nov 12
58 Mar 30
18 May 4
17*Apr 19
43* Apr 3
4 Nov 12
17*Mar 27
39*Ncv 10
110 Oct 22
230 Nov 1

89 May 5
87*Apr 2
114*NoV 22
182 Feb 13
37*Apr 5
84*Nov 21
14*Apr 18
5 Mar 17

1112 Feb 3
69*Mar 28
104*Nov 10
27 Apr 24
69 Apr 24
12*Mar 38
40*Apr 17
61*Apr 16
48*Apr 2

1169*May 4
143*Nov 83
16*Nov 2i
98 Nov 83
41%Nov91

1420 J'ly 13
1135 Mar 10
121 5* J an 8
26*Mar 88
45 Nov 21
82*Nov 19
74*Nov 81
86*Nov 20

14 Apr
38 May
17 May
50*Jan
43%J'ne
67*J'ne
81 Deo
30*Mar
69 May
84*Mar
46* Dec
85 Feb
97 Jan
23*Maj

I9*oot
48*0«
**»*•»
68%Ang
61*Ap?
85*Nov
137 Apr
59 Not

103 Dm
99*M«y
70 Jan
94 Nov
186*Not
3l*Dte

H4*Deo
59*Jan

112* J an
lo*Deo
82 Deo
50*Jan
28 J'ne
7*Jan

31 Jan
113 Deo
165 Dec
141*Jan
188 Jan
100 Dec
91 Feb

170 Jan
7*Jan
31*Deo
42*Jan
94 May
9 J'ly
87*J'ne
5 Oct
15*J'ly
4*8ep

35 Dec
12*Dec
106*Jan
157 Jan
15%Dec
63 Deo
12*Deo
3 Apr
7*Jan
10 Dec
27*Oec
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb
142*J an
49*Jan
6 May

82 J'ly
53*Deo
10S*Deo
10*Mar
40 Dec
7*Jau

iMtH.imi

46 May 18
83*Sep 20
57 May 10
134*Sep 28
l*8ep 28
5 J'ne 19

20 Jan 29
55*Jan 31
49*8 'P 29
78 J'ne 85

..............

..............
62 Nov 20
88 Nov 9
69*Oot 15
144*Nov 19

4 May l

9*Mar 26
31*Nov 23
6S Mar 31
80*Jan 2
94 Jan 8

3 May
15 Mar
14*J'n«
60 Jan
196*Jan
45 Deo
63 Mar
85*Deo
147 Deo
13*Aug
44*May
6 Jan
1 Jan

110 Oct
35*Jao
73*Jan
8*J an

39 Feb
9*Deo
28*Deo
33 Deo
32 Jan
176 Jan
120 Deo
ll*Deo
65 Mar
29 Deo

1360 Jan
139*Jan
1193 Jan
18*Jan
17*Mar
61*Jan
43*Jan
68 Deo
83 J'ne
68*J*ne
38 Mkt
84*Apr
58*J'iy
182*Jan

1 Jan
4 May

U9*Feb
100*8ep
182*B«p
»0*Jan
103*Aus
85*Aut
44*Sep
19 Nov
53*Nov
138*Sep
179 Sep
173 Sep
2l0*Sep
l32*Jan
128*8ep
185 Sep
36*Mar
58*Mar
64*Nov
108 Dee
18*Jan
49*De©
ll*Dee
27 Sep
8*Jan
58*Mar
25 Mar
135*Apr
194*Oot
25*Apr
80 Apr
93*J an
8 Nov
17*Not
18*Jan
42 Jan
92*J%n
46*Nov
98*Sep
25 Jan
30 Mar

195 Mar
61*Jan
9*Cot

87*Sep
68*Sep
1?2 Jan
15*Au«
82*Aug
15 Mar

•••••• ••••

• » • »

5*F;b
28*AU«
84 DM
85 Dee
208 Jan
85 Apr
88*Oot

138*Apr
269 Mar
29*Nov
83 Not
17*Apr
6*6ep

116 Jan
78 Aug
99*Nov
37*May
78 May
14*Jan
45*Aag
53*Apr;
62 Aug

1187 Nov
144*Mar
19*J*n
86 Out
41 Jan

1390 Mar
H38*Mh
1222 Apr
36%Mar
»8*Au«
74*Aue
67*Aug
81*Jan
59 Jan
77*8«p
64 Not
90 F*B
66*N0T
148 Jan
7*Nov
7%Nov

43
80

May
Feb

* »»

88 Jan
100 A«C

* Bid and asked prices i no sales warn made on this day, I Less than 100 shares.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).—81REET RAILWAYS, dte.

i':tru*i. K.H.1I .»,.;.-

tiBW YOU.K CITY.
DUMOk St A Ful F—Stock

.

litmort 4s I960... JAJ
»'way A 7th Ave—Stook
Istmor 5s 1904...JAD
Bdmor 5s 1914. ..JAJ
Oon 5s L943—Stt Stook

'way8ur'lst5sgu.l934
Id 6s let as rental. 1905

central Crosstown—Stock
1st M 6s 1922 MAN

C»n Pk N A B Rlv—Stook
oonsol 7a 1903.... JAD

Bid. Ask.

35 37
100 109
232 240
1103 105
110 112
axon i 1st.

{114 117*
1103 105
355 ...

$135 130
199 300

HUrCftt H-Hllwity.
Chrtit'p'rAlOth 8t-8tock
ColA 9th Ave 5s-See Stook
Dry D B B A Bat—Stook.

.

1st gold 5s 1933...JAD
Sorlp 5s 1914 KAA

(Cighth Avenue—Stook. .

.

Sorlp 6s 1914
43d & Gr 8t Fer—Stook..

.

43d St Man A St N Ave.

.

1st mort 6s 1910..MAS
3d Inoome 6s 1915. JAJ

Lex AvA Pav F 5s-S«« Stk
Ninth Avenue—Stook ....

Bid. Ask.
175 185
Bxoh 1 1st.

130 136
1115 118
101 103
890 4C5
105 10M
392 4' 8
60 70
113 116
98* '01

Bxch > 1st.

198 201

Htreet Kail ways.
Seoond Avenue—Stook

.

1st mort. 5s 1H09..MAN
Consol. 5s, 1948...FAA

Sixth Avenue—Stook. ....

Sou Bonlev 5s 1945.. JAJ
So For 1st 5s 1919..AAO
Third Avenue—Set Stook
Tarry W PAM 5s. 1938
Tonkers 8t Rll 5s

28th A 29th Sts 1st 5s.
. '96

Twenty-Third St—Stook.
Deb 5s 1908 JAJ

Union By 1st 5s '43.FAA

Bid. Ask.

193 301
«107*
1118 190
305 225
fill
{108

115
.....

,

Bxoh list.

107 109
104* 107
(118 114
400 410
103 106
113

Htreec Hallways.
Weitobest lit 5i'43..JA-

BROOKLTN.
Atlan. Ave., 5s 1909.AAO
Con 5sg 1931 .AA<>
Impt 5s—Ses Stock Bxo

B. B. AW.B. 5s 1933 AAO
Brooklyn City—Stock
Cons 5i— St* mock Kxc

BklynCrossinSslk'OS.JAJ
BkmniiUlst 6sl941AA«
tl'kyn Q Co.A Sub—Se* 8t

Bklvn Rap Trnn.—S« ^

{107
114

h list.

104
980
hange
lt'5

104
ok Kx.
nk St

Aik^

110

109
117

133
list.

list.

I, lit
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Range for year 1900.
On basisof roo-sh're lots

MT00K8—HIQHB8T AND LOWEST 8ALB PRIOBS.

Maturday,
Nov. 17.

SO
88*
81*
•05
98
7*
64*
17*

78*
49*
li*

14*
68*
19*

113

90*
65
31*
60
98
7*
54*
17*
15%
72*
45*
14fc
86
43
14*
64*
19%
113

69* 70%
81 8<*
8 8*

91 91*
11 11*
157* 5 *
29* 30*
13 14
88* 86*

Monday,
Nov. 19.

80*
64
31*
65
039*
7*

54
18
16
72*
45*
14*
35*
43*
15
64*
19*

113
64*

138 155 '135 150 140 140 140 140 1140 140

69*
81*
8*
21*
10*
56
89*
13
35

43 45
87* 87*
109*110%
"56" '58
180 180

9 9*
"50" 'si*
195 185

17 17
193 901
38* 86%
98 93

"ii* "a*76 77

i'64* iV6"
67 57*

94* 94*
73 74
41 43*
*4* 6

74 74
'06 100
19 15
89* 40*

•163
44*
70
6
88*
4*

84
63*
97*
31*
180
49
88*

131*;
116*
192
43*
87*
108*

"60*
180*
18*

"62*
135
17*

194
86*
92*

Tuesday,
Nov. 20.

Wednesday
Nov. 21.

Thursday,
Nov. 22.

23*
68
32
95
38*

166
47*
72
8*
43*
4*

84
64*
98%
33*
80
50*
90
134*
116*
93
45*
87*

111

•94" 96
81* 93
•96 98
44* 45
74 76
39 39*
98* 93
63 64*
104* 105
•34 34
151* 155
16% 17
•6 7*
45* 46*

101 108*
54* 65
186* 86*
195 195
18 18*
65* 65*
64 65
94* 84*
70 71

6
76
•16
•17
•74
48

6
79
17
18
77*
48

5«*
135
17*
198
37*
94

165 171*
57* 67*

•102 103

Hi" '94%
73 74
48* 43*
6* 6*

31*
67*
31*
§90
34

•163
46
70*
6

36
5

•33
53
97
31*
77
49*
89*
138*
116
•91
43*
87*

109

73%
82*
8*
31*
10*
56
39
12*
36*

18*
2X*80*
•65
93*
•7*

•60
116*
16%
74
45*
•13*
84*
41*
14*
62*
18%

113

19*
63*
30%

'94*
7*
53
16*
17*
74
45%
14*
35*
42*
14*
63*
19*

113

74*
88*
8*
22*
11*
5e*
30*
13*
36*

73* 73*
98 LOO
13 18
39* 40
94* 94*
20% 21*
98 98
43* 45
75 75
33* 39*
91* 93
62* 64*
108* 104*
•24 30
153 158
17* 17*

16* 16*
77* 78
S6* 87*
86* 96*

180 188
85 86

46*
102*
55*
86*
195*
18*
65*

; 66*
85*
70*

79*
17

76
60
16
77%

! 87*
i 95*
136

[ 86*

31*
67%
32*
90
38
168
47*
72*
6*
38*
5

85
54*
97*
33
78*
51*
90
134*
118*
••••••
44*
88
113

"ei*
179*
8*
1*

54
140
17*
195*

i

88*
95

; 90*
52*
76%

163*170*
58* 57*

33* 84*
78 78
44 46*
6* 6*

10 10

"72* "7*2*

98 100
14* 14*
38* 39*
94 94*
20* 21
94 96
43 44
73* 78
38 89*
192* 92*
61* 63
103*103
•34 30
153 161
17* 80*
•6 7
48* 47
98* 101*
63* 64%
86 88*
198 197
17* 17*
63* 65*
•64* 65*
•85 96
70* 715 6
76* 78*
16 17
18 19*
75* 75*

71*
81*
•7%
31*
10*
154*
39

73*
83*
8*
31%
10*
55

Friday,
Nov. 23.

13* 19
61* 62%
29* 30*
65

112* 113

STOCKS-
N. Y. STOCK EXCH.

35* 35*

148

1<H
48
16*

76* 77
35 38*
94* 95*

•ISO 186
84* 84*

21* 88
87% 68*
31 31*
90 93
36 36

163 1163*
46* 48
73 73%
8* 7*

87 42
5 5

83 86
51* 58%
96 97
31* 33*
77* 78%
49* 53*
89* 90*
133* 135*
116 116
91 ....

43* 44%
88 89%

111 113

"6i" "63
179 179
8* 9
1* 1

53* 54
'135 140
16* 17
194 195
37 38
94* 95

"51**68
76* 77

168* 169*
se* 57*

1103 103
110 110
21* 88*
71 72*
46* 47*
5 5

72
95
13
39
90
31
94*
43*
74
88*
91*
61*
103* 103*
•24 30
163 165
19* 316 8
45* 48
99% 109*
53* 54*
86 88
197* 197%
16* 17*

65*
65
28
71

nl*79
17
19*
76*
50
16*
77*
35*
95
136
85*

21 81*
67* 68*
31* 33
90 99
36 36

1183 168
45* 46%

"7* "*8!

37% 41
5 5;

•83 25
50* 63
95 96
30* 31
77 79
48* 51
88* 89
133* 137
115* 116
93 ....
43 44*
88 88*
110*113
1140 140
50* 51*

177 180
S* 8*

"53" *54%
126* 130
16* 16*
192* 194
36* 37*
94 94*
90* 90*
60* 53*
76 77*

165* iV6*
157 57*

71
81*7%
2d*
10*
55
28*
13
85

72*
81*
8*
21*
10*
65
88*

35*

Reading, voting tr. otfs.

.

lit pre!., rot. tr otfi.

3d pref., voting tr otft..

Rio Grand* Weitern
Do pref.

St. J. AG. Isl. rot.tr. oto

Do lit pref.
Do 3d pref.

8t. L. A 8. Fr., rot. tr. otf

.

Do 1st pref.
Do 3d pref.

St. Louis Soothwestern...
Do pref.

Sonthem PaoLfloOo.......
Southern, Toting tr. otfs..

Do pref., rot. tr. otfs

.

pexasA Paolflo ,

1 hlrd Arenne (N. Y.)...,

Twin City Rapid Transit.

.

Do pref.
I Tnlpn Paolflo Ry

139 140
97* 99!
30* 31
67* 67|
31 81i

•90 91
135 35

1165 185
42* 46:
•71 73

8 8
39 41
4% «

34 24
49 50
95* 96
29 80
77 77
44 47
87 88
133% 186
•116 117
192* 98*
42* 48
87* 88*
109 110*
{140* 140*

49 51*
175 180

8* 8*
' 51** "53
188* 130
16 16*
191* 194
36 36*
93 94

.pref

Sales
of the
Week.
Shares

21*
70*
48*
5*

72
95
18
38*
90
30%
•94*
43
74*
37*
93*
61

102
•34
155
18*

72
100
15
39
94
21
97
4 3*
75
38*
93
63*
102*
30
163
IB*

45 46
99* 101*

64*
64*
26
71

77
18
18*
76%
48
15*
77
35
94*

130
84*

50*
76*

170*
58

105

49
75*

i'67"
55

•103

"2*i*
71
45*4*

71 72
95 100
12 15
38 38*
92* 93*
90 20
93* 93*
142* 43>«
74 74
37 37*
93 93
61 63
102* 103*
34 SO
159* 165
18* 19
•6 7
44 44
98* 100
53 53*
184* 86*
196
16*
64
•64*
24
69*
6*
71*
18
18
73*
»48*
14
75*
29*
88

1133
84

197*
16*
64*
66*
24
70
6*
74*
17
18
76*
50
15*
76
33*
93*

133
84*

Do
Wabash.

Do pref.
•V heeling A L. H., new . .

.

Do 1st pref.
Do 3d pref.

V7l scon. Central, new
Do pref.

raiscellan's Stocks.
Adams Hxpress

malgamattd Copper..
American CarA Foundry

.

Do pref.
/Vmerioan Cotton Oil

i-o pref.
American Dlstrlot Tel ....

.Vmerioan Hxpress.
Vmerioan loe

Do pref.
Vmerioan Linseed

Do pref.
American Halting..

Do pref.
Amer.8meltlng A Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel A Wire (new)

Do pref.
American Bngar Refining.

Do pref.
vmerioan Teleg. A Cable.

.

American Tin Plate
Do pref.

American Tobaooo
Do pref.

Anaoonda Copper...
Brooklyn Union Gas

runsw. Dook A C.Imp't.
Colorado Coal A I. Der't

olorado Fnel A Iron. . .

.

Do pref.
Col. A Hook. Coal A Iron.

.

Consolidated Gas (N. T.)..
Continental Tobaooo

Do pref.
Detroit City Gas
Federal Steel ..,,

Do pref.
Gas A Hleo. of Bergen Co.
General Hleotrlo.. ,,,
Qluoose Sugar Refining. .

.

Do pref.
B. B. Claflin Co

,

International Paper—

,

Do pref.
International Power
International silver..,,,,
Knickerbocker loe (Chic)

Do pref.
Laclede Gas (St. Louis).

Do pref.
Manhattan Beaoh Co
National Blsoult

Do
National Lead.

Do pref.
National Salt ,

Do pref.
National Steel

Do pref.
National Tube Co ,

,

Do pref.
NewCent.Coal (now stook

)

N.Y. Air Brake... .......
North Amerioan Oo. .....

,

Ontario Sllrer ,

Paolflo Mail
eopTsGas-L.AO.(Chlo.)

Pressed Steel Car.
Do pref.

Pullman Company
O epublio Iron A Steel.

81,500
126,100

9.850
a, moo
1,060
300
205
135

27,181
2,200

81,370
8,790

26,533
260,445
40,470
66,426
9,610
1,000
500
800

376,421
59,598
2,900

80,126
81,806
1,379

11,698
800

1,91)0

Lowest. Highest.

22
9

24
27
16

15 Sep
49 Jan
33*Sep
43*Jan
80 Jan
5 May 24
38*May 26
ll*J*ne36
8*J'ce 25

84 Pep 25
3l*J'ne23
8*J'ne 20

21%J'ne 33
30*J'ne 18
10*J'ne 85
49*J'ne 85
13*J'ne35
45*Mar 2
61*J'ly 5

136 Jan 2
44*Jan 10
70*J'ne 23
6*Mar 16

16 Sep 20
8 J'ne 18
44* Sep 22
2l*J'ne 18
10 Sep 26
30 Sep 24

21*Apr 4
66*Apr 5
35*Apr S
65 Aug 17
94*Nov 22
7*Nov 9
54*Nov 17
17*Nov 7

18*Not23
76 N v21
46*Nov 21
15 Nov 7
36 N'ivl7
48*Nov 19
15* Mar 27
64*Nov 17
21 Apr 17
135*Jan 3
68*Jan 24
149 Apr 12
74*Nov 21
83*NoV 21
9*Apr 27
24*Apr 27
ll*Mar 86
S8*Apr 2
33*Mar 36
20*Mar 31
57 Apr 8

895
45,293
80,390
6,343
8,435

25
685
345

31,450
1,830

13,764
27,931
1,700
300

74.935
7,953
19,300
1,240

323,695
83,977

336.393
1,443
117

46,224
S.260

155,850
100

49,180
V50

2,086
600

61,146

i'.sb'd

32,765
71,780
16,935

400
304,496
33,570

200
21,293
1,905

20
100

9,100
7,110
6,588
7C0

1,000

pref.

Do pref
Sliver Bullion Certlfs. . .

.

loss-Sheffield 8. A I ....
Do pref

Standard Rope A Twine..
Tenn. Coal Iron A BR
Texas Pacific Land Trust.
Union Bag A Paper ...

.

Do pref
United States Hxpress. ...
United States Leather. .

.

Do pref
United States Rubber. . .

.

Do pref

500

Wells, Fargo A Oo,
eest. Union Telegraph

100
3,905
100

1,800
810

3,560
500

28,090
8,012

31,234
2,685
* • 0000
5,776

45,800
••••••

5,780
153,334
11,495
1,935
1,926

16,330
7,617

i',800
1,100
300

137,837

7,085
1,350
165

71,635
6,605

86,940
5,370

50
8,743

111 Jan 2
97*Nov 28
12*Jan 15
57*J'ne25
30 J'ne 25
88*Sep 19
24%Jan 4

{142 Mar 6
27*J'ne 26
60*J'ne 19
6 Nov 19

38 Nov 20
3 J'ne 12
l8%J'ne 27
34*J'ne 18
85 J'ne 25
17 J'ne 25
64*Sep 28
28*J ne 25
69*J'ne 25
95*Mar 3

107 Mar 2
(87 Sep 27
18 J'ne 25
70*J'ne 25
84*J'ne 25
128 May 17
37%J'ne 25

140 Jan 2
6*J'ne 25
*Nov 20

29*Sep 24
117 Oot 19
ll*J'ne28
U64 Sep 21
21*May 21
70 May 12
89 Sep 25
2S*J'ne 26
60*J'ne 26
64 May 17

120 Jan 10
44 May 15
98 Jan 2

{103 Oot 13
14*Mar 6
58 Mar 6
24 J'ne 30
3*Aug 2

10 Nov 20
52*J'ly 21
85 May 10
96 Jan 11
6*Jan 30

23 J'ne 21
79*J'ne 18
15%Aug 11
83 Aug 11
32*Oot 19
89*Ocr. 15
20 J'ne 23
79*J'ne 26
40%J'ne 25
86*May 14
33 Aug 15
112 Sep 85
13*Jan 83
6%J'ly 7
25*J'ne 11
81*Oct 11
32*Sep 26
70*sep 26

176 J'ne 25
8*J'ne 25

49 Aug 1

59*Jan 16
17*Oct 30
59*J'ne 85
4*Mar 6

49 Oct 8
13*J'ne 19
10 J'ne 18
56*May 9

945 Mar 13
7*J'ne 35

65 J'ne 35
31 J'ly 6
88 Nov 88
130 J'ne 1

77*J*ne 38

8
2
1

4
14
13

1160 Nov 18
99*Nov 83
26*Nov 18
6W*Nov 12
37*Apr 7
100 Apr 5
36 Nov 30

167 Nov 13
49*Apr 4
78*Feb
16*Feb
60 Feb
7*Jan
31*Jan
54*N0V 19
89 Nov 17
50*Feb 6
86 Feb
59%Apr
95 Feb
137*Jan
118 J'ly
S98*Jan
45*Not 19
89%Nov 21
113 Nov 31
140 Feb 15
54%Apr 8

181 Nov 19
16*Jan 25
2*Apr 10
54%Nov 22
131*Jan 17
21 Apr 2

201 Nov 17
38*Nov 21
95 Nov 20
98*J'ne 14
57*Feb 6
77*Nov 81
81 J'ly 17
171*Nov 19
60 Nov 12

108 Nov 14
115*Jan 11
2«%Nov 12
75 Nov la
48 Nov 83
10%Jan 26
40 Feb 13
66 Feb 8
80 Jan 5
100 Jan 4
18*May 2
40*Nov 17
96 Feb 7
28*Feb 5
106*Feb 20
48 Nov 15
76*Novl4
53*Feb 6
97 Feb 8
84*Nov 19

105 Nov 12
Apr 30
Nov 91
Nov 21
Feb 2
Nov 10

lll*Apr 2
58*Jan 17
89*Nov 10
198 Nov 12
27*Feb 6
70*Feb 6
65*Nov 3
26 Nov 21
71 Nov 30
10*Jan 3

104 Feb
17*Oct
25 Feb
77*Feb
151 Oot
19 Jan
7B*Nov 12
44 Jan 2
104*Jan 3
137 Nov 12
88* Jan 5

Rangefor pre-
vious year (1899)

Lowest. Highest,

37
185
21
9

57

2
22
7
2

87
3

15*Deo
43*Deo
S3*Deo
25*Jan
66 Jan
3*J'ne
38*M;
9 J'ne
8*Deo

64 May
28*Deo
8*Jan
17 Jan
87 May
10 May
40%Jan
12*Deo
117*Deo
38 Jan
118 Jan
38*J'ne
66*Deo
6* Deo

19 May
7%Deo

45 Deo
21*Deo
13*May
45 Dec

1108 Jan

85 Jan
68*Apr
38*Mar
44 Not
90*Not
7*DM

55 Jan
18 Oct
U%Feb
75*Jan
44%Jan
18*Aug
40*Aug
44*Not
14*Oot
58*Nov
25*Mar

242 Feb
73 Apr
141 Feb
51*D00
34*Jan
8%Jan
85*APT
13 Aug
64 Jan
32%Sep
21 Nov
59 Aug

1119 Feb

lo*Deo
51 Deo
30 Deo
88*Jan
30 Oct
133 J'ne
31 Deo
72* Deo
8*J'ne
44*J'ne
6*Deo

24 Deo
30 Dec
77*Deo
24 May
70 May
32 Deo
84 Dec
U4*Deo
110 Jan
194 Deo
20 Deo
74 Deo
t78*Deo
121 Deo
31*Deo
130 Deo
9*May
l*Jan
30*Feb
88 Jan
6*Feb

163 J'ne
20 Deo
71 Dec
63 Jan
39*Deo
67 Deo

21*May
68*Sep
46 Not
97%Oot
52*Mar
I160UAU
4l*Sep
85 Sep
16*N0T
61 Deo
37*Jan
87*Jan
59 Api
94*Ap?
48*N0T
86*Sep
73 Ma?
106*Mar
182 Mar
123 Mar
105 Apr
52*Apr
99*Feb
229*Apr
150 Mar
70 Apt
160 Mar
30*Aug

64 Sep
130 DM
2l*Sep
23S*Mar
65%Apr
103%Aug
101 Aug
75 Apr
93*Apr

95*Jan
37 Deo
95 Dao
97 Jan
17 Deo
62*Dec

9 Deo
30 Deo
70 Nov
51 Mar
95*J'ly
5 Jan

31 Deo
89 Deo
22*Deo
108*Deo

3l*Deo
85 May

36 Oct
110 Deo
8%Jan
6 Mar

35 Deo
90*Deo
44*J'ne
75 Deo
156 Jan
16*Deo
60*Deo
58*Deo

6*Sep
36 Jan
11 Nov
17*Deo
71 Deo
545 Deo

5*J'ne
64*Deo

I 37%Deo
99*Deo
120 Deo
82 Deo

132 Not
76*Mar
110 Jan
117%J'ly
68*Jan
95 Jan

36 Feb
63*Feb
84 Feb
85 Deo
l02*May
39 Apr
62 Jan
i07*Jan
40*Jan
115 Jan

63 Apr
99*Aug

42 Jan
230 J'ly
17*Not
I0*Api
55 Jan
129*Apr
61 Aug
91 Sep

307*Oot
33%Sep
79 Aug
65 Apr

15*N0T
126 Sep
15*Jan
45 Mar
89 Mar
60 Jan
40%NOT
84*N0T
57 Apr
181 J'ly
135*8ep
98*Ja

• B:d and asked prices sales 1 no sales on this day. ILess than 100 shares. tHxlOO p. cstookdlv. iHxrlghts.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—81REST RAILWAYS, <fc.

Street Railway.
Coney Island A Brooklyn.

1st 5s 1908 JAJ
(s oertfs lndbtl903.JAJ
B'kC.ANew5s'39.JAJ

9r.Bt.ANew lst5s'06AAO
w'pTt A Lorimer St. lit 6s.
Clngs Co. Hlevated.—
1st 4i 1949— S«« 8tOCk

Hassan Hleo pref
«sl944 AAO
1st 4s 1948 JAJ

HewWmb'gAFl lstex.4*s
• telnwaylst8il922...j&j

Bid. Ask.

325 •**•••
102 103
100
114* ••••«•
104 105
105

Bxch. list.

75 80
110 114
86 89

104 105
{116 118*

Street Railway*.

OTHHR CITIHS.
Buffalo Street Ry—Stook.
1st oonsol 5s 1931.FAA
Deb 6s 1932 MAN

Chloago City RR—Stook..
Indianapolis Street Ry....
Cleveland City Ry
Oleve Clty-lst 5s "09.JAJ
Cleveland Hleotrlo Ry . . .

.

Con 5s 1913 MAS
Columbus (O) St Ry
Preferred

Bid.

100
nie*
1103
250
15

••0000
103
83
102*
80
90

Ask.

MIMI
111
265

1C0*
105
84*
104

Street Railway.
Col St Ry—Con 5s.-Sm P
Crosst'wn—1st 5s

J C Hob A Paterson.
4s g Nov 1 1949..MAN

Kansas City HI 6s
Guar 4s 1922 JAJ

Lake St (Chic) Kiev-Stock
deb 5s 1928 JAJ

Louliv St Ry—5 p o bonds
Common.
Preferred ,

LynnABos-lst 5s '24.JAD
Minneap St Ry-5i ' 1 9.JAJ

Bid. Ask.

list.hila.
1107
18* 20
82* 88

1108 • •Mi
1 84

9* 10
93* 94*

1118 120
82 83
112 113
3119 114
?108 no

Street Railway.
New Orleans City Ry
Preferred

North Chioago—Stock....
1st 5s 1906-16 JAJ

North Jersey St.—Stock.
Bonds

Pat Ry oon 6s 1931 .JAD
Gen 6s 1914 AAO

ProT A Pawt'ok-lst 5s '33
toohester Ry. ..,,.,
Oon 5s 1930 • , A.AO
2d 5s 1933 ,..JAD

t Buyer pays acornen

Bid.

19*
93*

300
107*
23
82*
119
105
{113
33*

1107
80
inter

Ask.

81
94*
203
108*

84

115
•••••
108
85

est.
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BONDS
N.Y.STOCKEXCHANGE
WlBK Ending Nov. 23,

Alabama Cent. SeeSoRy.
la Mid. Seet&i. Fls.AW

Albany A 8usq. See D AH.
Allegheny Val. SeePennCo
Alleg. A W. See B. R, A P.
Am Dock A I. See Cen of N J.

Ann Arbor lBtg 4s 1995
AtohTA8Fegeng4s..l095

Registered 1995
Adjustment g4s 1995
Registered 1995
Stamped 1995

Bqnlp tr ser A g 5s . . . . 1 902
Ohio A St Lou 1st 6s. .1915

Atlanta A Char. See Son Ry

.

Atl Knox A No 1st g 5s. 1946
Atlanta & Danv. See So Ry
Atlan A Yad. See South Ry
Autln A NW. See. SoPao.
Bat Creek A 8. See Mich Ceu

alt A O prior 1 g 3*8.1925

S3

-Jt
-o

A-O
Novt
Novt
NOVt
J-J
M-S

J-D

Price
Friday,
Nov. 23.

Bid. Ask.

93M Sale
101* Sale
• #•••4 • • •• I

86* Sale

Week's
Range or
Last Sale.

Registered. .1925J
Sold 4s 1948
Registered 1948

PJunAMDlT lstg 3*sl925
Registered

Bouthw Div lstg 3*8. 1925
Registered 1925

MononRlvlstgug 58.1919
Cen OhioR 1stogl*s 1930

Beech Creek. SeeNYCAH.
Bel A Car. See Illinois Cent..
Boonev Bridge. SeeMKAT.
BwayA7th Av. SeeMetSRy
Bklyn A Montauk. See L Isl.

Brans A West. SeeBavFAW
BuffNYABrle. See Erie.
BuffRAPgengSa 193?

Debenture 6s 1 947
All AWest lstg 4s gu.l 998
ClAMah 1st gug5s... 1943
Booh A Pitts lstg 6s. .1921
Consol 1st 6 1922

BuffA Southwest. See Brie.
BuffA Susq 1 st gold 5s. . 191

3

Registered 1913
BurCRANlst5s 1906
ConlstAooltrg6s....l934
Registered 1934

CRIFANWlstg5s.l921
MAStLlstgug7s....l927

Canada South 1st 5s... 1908
2d 0s 1913
Registered 1913

Garb A Shawn. See 111 Cen.
Car Cent. See Seab A Roan.
Carthage A Ad. SeeNYCAH
ORIaFAN. SeefiCRAN.
Cen Branch D P lstg 48.1948
Central Ohio. See Bait A O.
OenRRA B ofGa—Col g 5s'37
Cent of Ga Ry—1st g 5s. 1945

Registered 1945
Consol gold 5s 1945
Registered 1945

1st pref income g 5s . .1945
8d pref income g 5s. . .1945
8d pref lnoomeg 5s... 1945
MANDlvlstgSs 1946
MldGaAAtlDlv6s...l947
Mobile Div 1 st g 5s. ... 1 946

Cent of NJ-lst cons 7s. 1902
General gold 5s, 1987
Registered 1987

Convertible deb 6s.. ..1908
Am Dock A Imp Co 0S.1921
LeAHud Rgen gug5s.'20
Leh A WBC5i 1912
Con ext guar 4*s. . . 1910

Cent Paolflo See 80 Pao Co
CharlesASav lstg 7s.. .1936
OhesAOhlo g6s ser A..1908
Gold 6s 1911
1st con g 5b 1939
Registered 1939

Gen gold 4*s..... 1992
Registered 1992

Craig Valley 1st g 6s.. 1940
RA A Div 1st con g 4s 1989
2dOong4s 1989

Warm Spr Val 1st g 5s 1 94

1

Hill Lex A B S gu g 5s.l 902
Ohio A Alt RK— 1 f 6s. .1908
Refund! g gold :3s. ...194-
MissRlvBlstsfg 6S..19IS
Railway, gold 3*s... .1950

Ohio Bur A y—Con 7s . .1903
Sinking fund 5s 1901
Ohio A Iowa Div 5s. ... 1 905
DenvDtv 4s 1922
Illinois Div g 8*s,.,.1949
Registered 1949

Iowa Dir sink fd5i... 1919

Nebraska Bxten 4s.... 192
Registered 1927

Southwestern Div 4s.. 1921
Convertible 5s.., 1903
Debenture 5s. 1913
Han A St Jos oon 6s... I fill

ChlcABIll. 1st sf cur 6s. 1907
Small 1907

lstcong6s..... 1984
Gen oonlst 5s.. ...... .1987
Registered 1937

OhioAIndORy 1st 0s 1936
Chicago A Brie. See Brie.
Oh InA Louis—Refg 8s. 1947
Refunding g5s 1947

Ot
Ot

M-N

fit
j-j
F-A
M-S

M-8
J-J
A-O
J -J
F-A
J-D

O
O
-D

A-O
A-O
A-O
J-D
J-J
M-S
M-8

J-D

M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct.*
Oct.*
J-J
J-J
J-J
M-N

J
Q-Jt
M-N

J
J-J
M-N
Q-MI

J-J
A-Ot
A-OT
M-N
M-N
M-8
M-8
J-J
J-J
J-J
M-8
M-8
M-N
A-O
A-O
J-J
J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J -J

105 107

: 9e*Sale

100% Bale IOC*
98*
87*. 88

89 Sale 88*

111
111

111

100*

130
187*

108*,
118
•••••« I

112
,

108* Bale
108^4 Bale

Low. High,

83* 94
101* 101*4
98* Oct/00
84* 87*
79M Deo '99

106 Apr'00

855* 96*

No.

51
400
»• • •

2141

101
9994
87*

89*

May'OO
J'ne'99

113*Nov'00

• • • • • •••*•
103 Apr '97
180 ISO
128 188

100 Nov'99

10894 10894
118 Oct.'00
117 117
105 Jan.'99

107* 109
108* 10894
1V4 Apr'00

171

836
1

80

Range
since
Jan. 1.

Low. High

90 9494
98* 103
98* 101*
78* 88

519

10

90

91
118

93

05% Bale

61 Bale
16* Sale
8* Bale

105*
188* Sale
•126

114

102* Sale

118
118
120

180
Bale

10l*eale

108
106

105
101* 101*
10394
91*

98 92

95* Nov'00
180 130

95*
98
01
16*
J*95
102

96
Oot.'00

5894
18
8*

Deo '99
J'ne'99

106 Oct.'00
107* May'OO
126 127
125* 185*
180 J'ly'00
114* Sep.'OO

105
103

Aug'00
108*

113* 113*
119* Nov'00
120 ISO
117 J'ne'00
101 101*
94* Aug'00

100 J'ly'00
106*Nov'0C
98 J'ly'00
101* Apr'9fi
10196 101*
106* Oct.'00
93 Nov'00

16
S3

1C

IT

828

105
35
28

48
3

52

105* 108

98* 97*

97* 102*
99* 101
85 91

85* 91*

BONDS.
N. Y.STOCKEXOHANGE
Week Ending Nov. 23.

109 114*

• •etc • • » * 1

129
184

131
128

108
115
116

109
11894
117*

• ••• • • • • I

105
106
104

109
109*
104

»• 1 v

11

8*19

J.J
J-J

Loulsv N A A Ch 1st 6s. . '10'J - J

83* Sale
111 Bale
101 102
100
108
104* 105*

113*
103*

185
10094

120*
114*
••••« iiimi
184
114* 115*

110 113

115 118
106 Bale
115* 116

S3* 83V
111 111*
101* Nov'00
10494 Apr'00
1 02 Nov'00
1C5* Nov'00

11894 Nov'00
10394 103*
111 Nov'00
111* J'ne'99
100* Oct.'00
134 Nov'00
108* Nov'00
120* Oct.'00
114* Sep.'OO

134
114
115
118

HE*
106

Nov'00
114

Aug'00
OcU'OO

116
106

115* Nov'00

3179
35

87* 92

91
117

95*
180

88*
96
32*

96*
96
53
1894
8*

105 106
107* 111*
117*128
116 125J-!

130 130
118*115*

100
100

106
102*

10

118 117*
115*119*
115*131*
117 117

Si* ^I*93 96
100 100
101 106
98 90*

100* i03
105 106*
92* 93

81* 84
109* 113*
100* 103
104* 104*
100* 108
10091 105*

Chic Milwaukee A St Paul—
MAStP—lst7s»gRD.'02

1st 7s A gold RD.... 1902
lstCAM7s 1903

ChloMHA8tPcon7s.l905
Terminal gold 5s 1914
Gen gold 4s series A. . . 1 989
Registered 1989

Gen gold 3*s series B. 1989
Registered 1989

ChioAL8u Div g 5s..1921
Chlo A Mo Rlv Div 5s . 1 926
Chic A Pac Div 6s 1910
Chio A PW 1st g 5s. . .1921
DakAGtSog5s 1916
Far A Sou asau g 6s. . . . 1 924
1stHastAD Div 7s.. .1910
. 5s

, 1910
latl AD Bxten 7s.... .1908
latLaCrosseA D 5s. .1919
Mineral Point Div 5S..1910
1st 80 Minn Div 6s. . . .1910
1st Southwest Div 6s..l909
WisAMlnn Divg 5s. .1921
MUANolstML8s...l910

1st consol 6s 1913
ChioAN'west—Con 7s..l915
Gold 7s 1008
Registered.... 1902

Extension 4s.... 1886-1926
Registered ... .1886-1986

Gen Gold 3*s 1987
Registered 1987

Sinking fund 6s. 1879-1929
Registered .... 1879-1 929

Sinking fund 58..1879-1929
Registered ... .1879-1929

85-year debenture 5s..1909
Registered 1909

30-year debenture 5s..l921
Registered 1921

Sinking fund deb 5s. . .1033
Registered 1933

Des Mo A Minn 1st 7s. 1907
BsoanALSuplst6s..l901
Iowa Midland 1 st 8s. . . 1000
MUAMadlst6s 1905
North Illinois 1st 5s.. .1910
Ott C F A 8t P 1st 5s . .1909
WinonaA Bt Pet 2d 7s 1 907
MULSAW lstg 6s... 1921
BxtAImpsfg5s...l929
Mloh Div 1st gold 6s 1924
Ashland Div lstg 6s 1925
Convertible deb 5s. .1907
Incomes ...1911

Chic Rock Isl A Pao—
6b 1017
Registered.... 101?

General gold 4s .......1088
Registered...., 1088

DesM A Ft D 1st 4s. ..1005
1st 2*s 1005
Extension 4s 1005

Keok A DesM 1st 5s. . 1 023
8mall 1023

ChtoAStL S^AtohTASFe
ChioStLANO. Seem Cent.
Chio St LA Pitts. See Pa Co.
Chlo St P M A O oon 8s. .1030
ChStPAMlnlst6s..l018
Nor Wisconsin Ist8s..l930
StPA8Oltylstg6s..l010

Chio Ter Transfer g 4s. . 1047
ChAWestIlstsfg6s..l010
Generalgold 6s. 1932

Chio AWest Mich Ry 5s.l92l
Coupons off. 1031

Choc Okla A G gen g 5s.l019
ClnHADoonsf 7s 1905

3l>»-.2

113* 117
103 107
108*113

100* 103
130* 184
108*113
118* 123
113 116

. Hit • * • • • t

133* 188
118 117
113 115
105*113

111*117
100 107
113 116*

2d gold 4*8. 1937
CinDAIlstgug6s...l941

CIStLAC. SeeCCCAStL.
CinSAC. SeeCCCAStL.
Clearfield A Man. SeeBRAP.
C C C A St L—
Geng4s 1993
Cairo Div 1st gold 4s. 1939
CinWAM Div lstg 48.1091
StLDlv lstool trg 4a. 1990
Registered 1990

Spr A Col Div lstg 48.1940
W W Val Div 1st g 4s. 1940
C I Bt L A O oons 6s. .1920
lstg 4s 1036
Registered 1936

Cln S A 01 oon 1st g 58.1988
C C C A 1 consol 7s ...1914
Oonaolsf 7s 1914
Gen oonsol gold 6s. .1981
Registered 1934

CAS 1st M COO A 178.1901
ODJd AWlstpf 6B...19S8
Peo A Bast 1st eon 4s. 1940
Income 4a... ...... ...1990

1. 1 Lor A Wh oon lat 68. 1933
Clev A Marietta. See Pa RR.
Clev A Mahon Val g 6s.. 1038

Registered 1938
Clev A Pitts. See Penn Oo.
Col Mldl'd—lstg S-4s... 1947
lstg 4s 1947

Col A Sou lstg 4s 1929
OolAOthAr. SeeMet St Ry.
Coram A Greeny. See So Ry.
Col A H Val. See Hook Val.
OolOonn A Term. SssNAW
Conn A Pas Rlvs 1st g 4s. '43

Dak A Qt 3o. See CM A StP.
allnsAWaoo. SeeMKAT.

J-J
J-J
J-J
J-J
J-J
J-JI
Q-JI
J-JI
J-JI
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-Du
J-D
F-A
F-A
M-N

2:S
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-8
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N

J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J-D
M-N
J-J
A-O
J-J
M-N
D
D

Price
Friday,
Nov. 23.

Bid. Ask.

173* 175
178* 175
178* 175
175 Sale
11<*
HI*
••••• •••* t

•

'•••I. •••••<
•••*•• mm
119*
128* Bale
116*
120 Bale
115*

126*188'
HO*
'173*
U8*
111*......
118*
117*
119*
119* 182
180 ,..,
U0 ...,
109 ....
108 ...,

Week
Range or
L -vt Sale.

115

•107* 108*

ib's" Bale

115

119 181

•101*

111*
110*
110*
180
134*136
134*
138 .....
138*
107*

Low. High.

167* Aug'00
172* Apr'00
169* Sep.'OO
174* 175
114* NovO
118 112*
105* Feb '08

118 Sep.'OO
123* 128*
119 Nov'00
120 120*
114* Oct-'OU
137* J'ly'99
126* Nov'00
109* Aug'00
17:** 178*
118* Nov'00
110* Sep.'OO
119* Nov'00
118*Nov'00
119 Oct.'00
181 Sep.'OO
120 Aug'00
187* Nov'00
109* Nov'00
110 110
108* Sep.'OO
107 Mar'00
107 Nov'00
103 Nov'08
114* Nov'00
111 Oct.'00
109 100
107* 107*
107* 103
106 Deo'99
118* Nov'00
117* Feb'98
119 119
119*Deo'98

Is
CQ<S

No

• • •

"l4

"8*8

• • •

• • •

tines
Jm.1.

Low. High

166*
172*
166*
168*
112*
109

117*
130
117
118
no*

109

178)2
175
115*
111*
••••••
••••••
••••••
118 I

188*

188*
110^

124* 18

!IB

181 133
189
108* Sale

111 Bale

f
j-j a
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-8
J-J
M-N
Q-F0

3-fj"

J-D
J-D
J-J
J-J
A-O

fc*
£-
P
o

J -J
Qn-J

J
J

F-A

185* Sale
183

129
93

180*
04*

110
105

111 Sale

101 Sale
' 99 101
1 07*
108

02

104

114*
'185

133

100*

02 03
34 Bale
109*

78
78
84

78*
79

Sale

103* Feb '00
103 Nov'99
112* Apr'00
112* Apr'00
111* Apr'00
120* Nov'00
136 136
124* Nov'00
187* Aug'00
139* Apr'00
107* Nov'00
109* Aug'00

131* 182
130 Nov'00
108 106*
107* Nov'00
96 May'OO
86* Aug'00
98* May'99
110 110

10

1

1

13

7

"64

135*
132
140
189*
03*
106
118*
100
00*
103
117
113
111

135*
Nov'00
May'OO
Nov'00

04
Oot'99
Aug'00
Oot-'99
J'ne'99
Jan.'00
8ep.*00
Oct.'00
111

100* 101
97 J'ne'99
98 Nov'00
103* 103*
99 May'99
94 Oct-'OO
83 Nov'99

105* Apr'00

114 Aug'00
135* Aug'00

184 184

ioi* octYoo

91* 98
33* 34

111 Sep.'OO

180 May'OO

78 78*
78* 70
83* 84

11

40

80
104

60
10
80

109
166 173*
117*119*
110* 111*
117*181*
116*119*
117 190
118 181
180 128
1S7* 144
108* 118*
108*119*
108* 111*
107 107^
105*110*

114*110*
111 117
107 HO
107* 107*
107 109*

110 119

118 188
I •• • llllll

103* 108*

113*118*
113*113*
110 111*
120 188*
133* 189*
1 2a* 187*
137* 187*
180* 189*
100 107*

189 184
187 188*
103* 108*
105*107*
98 96
80* 80*

107 114

131 180*
131 185
140 140
137 188*
91 07*

«*•«• •imm
118 180

108 108
117 117

04 101

03 98*
100* 104*

04 94

106 105*

114 119*
185*180

128* 187

ioi* ioi*

84* 98
84 84*
100 111

138 199

68 79*
71* 80
78* 87

•He »rlee Friday; lateat bid and asked this week, tBonds due Jely. tDueNov. IDue June. TDueJan. IDueMay. aOptionsales. bDueAug. cDae ApriL dDme Oct.

OUT8IDE 8ECURITIE8 (Given at foot of 7 consecutive pages).—GAS SECURITIES, die.

Btr«»t Railways.
Bo Side Bl (Chlo)—Stook
8yracuseRap.Tr., 5s, 1946
Union Trao (Chlo) Com..
Preferred .

United Rys (St L Transit)
Preferred
Gen 4s 1934 JAJ

Dn'd TrABleo(Prov)-8t*
West Chloago si
Cong 5s 1936 MAN

Worcester (Mass)Tr-Com
Preferred

Bid. Ask.

00 09*
| 96

19 15*
61 52*
10* 20
60* fl7

1 88* 83*
110 Ul*
101 103
109 102*
81* 38*

100

Gas Securities.

NEW YORK.
Cent Union Gas— 1st 5s
Oon Gas (NY)—Stook—

N

Bqult Gas-
Con. 5s 1082—See Stock

Mutual Gas
N. Amsterdam Gas—

1st oonsol 5s
NY Blec Lt Ht A Pow—N.
Gold 5s—See N. Y. 8tk.

Bid. Auk.

«106*
Y SU

107*
Bxcn

Ex. 11 st.

297 303

«108*
Y.Btk.
Bxch.

109
Bxch
List.

Gas Securities.
N Y A Bast River Gas—
1st 5s 1944 JAJ
Consol 5s 1945 JAJ

Nor Un 1st 5s 1927. .MAN
Standard Gas—Common.
Preferred ,

1st 5s 1030 MAN
OTHER CITIES.

Baltimore Consolidat—Be
Bay State Gas—
Boston UnitedGas Bonds-
Buffalo City Gas— Stook..

1st 5s Bonds

Bid. lAsk.
I

{118* 114
108* 111
102 104
120 188
140 140
1115 118

e Bait. LlB-
1 1*

-Bosto nLla
9 11

1 68 70

Gas Securities.
Ohloago Gas—See N T dto
Mnotnnatl Gas A Coke.

.

Jol Gas L A Heat—Com.

.

Preferred.... ...... •
1st 5a 1032 JAJ

Omaoltd Gaa(NJ)—Stck
lat 5a 1030 JAT

ConaolGaa (Plttsi.... 50
Pref CO
Bonds 5s

Consum Gas (J City)—Stk
1st 6s MAN
(And Interest tPrlre

Blu.

ok Bx
......
44
76

ao<*
10
78*

118*
108
roi
per sh

Ask.

oh.
• ••99
60
80
106*
15
68

55
114
106
100
are.
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BOND8.
W.Y.8TOCKEXCHANGE
Week Ending Nov. 23.

Del Lack A Weitern 7I..1907
Horrli&Bnai lit 7s. 1914
7i 1871-1901
lstoonguar 7i......l915
Beglitered 1916

N YLaokAWlit6e..l921
Oonitrnotlon 5i 1923
Term Almpt 41 1923

Syr Blng A N Y lit 7i.l906
Warren 3d 7i 1900

Del A H—litPa Dlr7i.l917
Beglitered 1917

Alb A 8jilitoongu7sl906
Reglitered ....1906
Guar gold 6i 1906
R«fittr«l 1906

Bens A 8ar lit7i 1921
Reglitered 1921

DelRlvBRBge. 8dPaBB.
Den A RGr lit gold 7i.. 1900
litoong* 1936
litcong4*i. 1936
Improvement gold 5i.l928
Rio G So g u. SesRloGrSo.

Dee M A Ft D. Sm O R A I P.
DesMAMlna. SnObaNW.
DesMUnRy litg 5i... 1917
DetMATol. SmLSAMSo.
Det A Maok litHeng 4i.l995
Gold 4a..... 1995

Dnl A Iron Range lit 6i.l937
Reglitered 1937
8d6s 1916

Dnl RedW A 8 lit g 5i. 1928
Dnl So Shore A At g 51.1937
East of Minn. SuStPMAM.

aitTVaAGa. 844. So Ry.
Elgin Jol A B 1st g 5i. ..1941
Ells Lex A BS. ShOsO.
BImOortANo. SsaLehANY.
Brie lit oxtg4i.., 1947
2deztgold 5i..... 1919
Sdextgold 4*i 1923
4th ext gold Si 1920
Sthextgold 4i 1928
1st coniol gold 7i 1920
lit oomol gold fd7i..l820

Brie litoong4ipr bdi.1996
Reglitered 1996

lit oon genlleng is....1996
Registered 1996

Buff N Y A Brie 1st 7s.l916
Buff A S W gold 6s. ...1908
Small 1908

Chlo A Brie lit g 5s. . .1982
JeffRR lstgu gold Si.1909
Long Doek oon gold 6s. 1 935
Coal A RR lit gn 8i„1932
Doek A Imp lit cur6i.l913
N Y A Green L gng 5i.l946
Small 1946

Mid RRofNJ Iltg6l..l910
N Y S A W-llt ret 61.1937
2dgol<J4*i 1987
General k os 1940
Terminal lit g 5s.. . .1943
Regli 65,000 aach. 1943

WllkABailltgu g5sl942
Brie A Pitts. 8ee Pa Co.
BscanALBup. SuOANW.
Enreka Springs 1st g 6s . 1888
Br A T Hist eon 6s.. ...1921
1st general gold Si . . . ,1949
Mt Vernon 1st 6s 1928
Soil CoBr'ch lit g5i.. 1930

BrAInd 1st oon gu g 6s . .1926
EargoASo. SwChMAStP..
Flint A Pere M g 6s. ...1920

1st eonsol gold 5s. . . .1989
Pt Huron Div litg 5s.1939

Via Cen A Pen 1st g 5i. .1918
lit land gr ext gold 5sl930
Coniol gold 5i ..1943

Ft 8 * V B Bge. 844 StLASF.
Port St U D Co lit g 4*il94i
ItW A D O—1st g 4-61.1821
ItW A RIO Gr 1st g 8-41.1828
GalHarA.SA. SwSPCo.

al HAH of '82 lit 51.1913
Ga A Ala Ry lit pf g 5i.l945
lit oomol g 5i 1945

Ga Oar A No lit gn g 01.1929
Georgia Pacific. See So Ry.
GilaVGA Nor. Bee 3o Pao Co.
Gouv A Oiw. See N Y Cent.
Grand Rap A Ind. Bee Pa Co.
Gray'i Pt Term See St L 8W
HanAStJ. SfeOBAQ

oniatonlo. See NYNHAH.
Hook Val 1st oon g 4*1.1999
Reglitered 1999
Col AH V lit ext g 41.1948

Honst B A W T. See So Pao..
Horn A Tex Cen. Bee So P Co.
Illinois Central-

ist gold 4s 1951
Registered 1951

lit gold 8*i... ...1951
Registered...,, 1951

1st gold 8s sterling... ,1951
Reglitered.. 1951

Coll Trait gold is.,,, ,1952
Registered 1952

L N O A Tex gold 4S..195S
Registered ..,.1953

Cairo Bridge gold 4s..l950
Registered 1950

Louiivllle DIt g 8*i .185*
Reglitered 1953

Middle DIt reg 5i 1921

M-S
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-M
M-8
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J.J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J -J
J-J

M-N

M-N
M-8
M-8
A-O
J-D
M-8
M-8
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-OD
A-O
M-N
J-J
M-N
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J.J

A-O
M-N
A-O
J-J
J-J
J-J

J-J
J-D
J-J

A-O
A-O
J -JIT

J-J

J-J
J-J
A-O

J -J
J -J
J-J
J-J
M-S
M-8
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F-A

Price
Friday,
Nov. 23.

Bid.
180

*186
102*

*139

Ask.

119
188*
123

116*

iVe"

115*

iViii

146*

99*
106
106* Sale

106

96*
88* 90
107* 110

116

'109

115
119*
118
190*138*
109

' 140

91* Sale

'Vi* Sale

•108 ,

108

116*
•••••* ••••••
•••••• IMIII
eeeeee ••*••»
109* 110
94
94 96
111

106 •sees*

eeeeee • • • • *

• e • e ee 1«D
106*
• mii« eeeee<
*••••• • • • * *

' 110

Mill*133
108* „
107
eeeeee • • » • • 1

eeeeee eeeeei
•••»l eeeeei

eeeeee •• i*ee
76* Sale

ee*

100 .....

t Ml • t

87%

108% Bale

105

115*,..,
115 ...,

106* ...,

Illii eeeeei

108* Sale
' 102*

103*

Week'$
Range or
Last Bale.

Low.
182*
137
102%
140
140
136
119
108*
116*
108
146*
141
121
122
111%
113*
148*
148*2

High.
Nov'OO
137

Nov'OO
Oot.'00
Ooi.'98
Nov'OO
Oct.'00
Oct.'00
Nov'OO
Aug'98
May'00
Oct.'00
Sep.'OO
J'ne'99
111%

Aug'00
J'ly' 00
J'ly'00

No.
• ••*

1

108 Oct,'00
100 100
109 109
106 108*

108* May'00

98 98*
88 8«*
108 Nov 00

92* Feb.''99

115 Nov'OO

109 109

117% J'ly '00
119* Jan-'OO
116 , 116
188* Mar' 00
106* Apr'99
139* 189*
143 Deo '98
91* 91*
93* May'tH)
74* 74*

140 Feb '99
• eeee m<

116*
104*
186*

116*
Oct.'00
136*

118
109

117*
110*
99*
95
118

Sep.'OO
Oot-'98

•iie«*
117*
110*

J'ne'00
Oct.'OO
Apr '00

106% Nov'OO

66 NOT'97
123* 188*
106* 106*

Kttll ttti

105 Sep.'OO

121* Oct.'00
105* Sep.'OO
107 109*
100 Sep.'OO
•i«i«e
eeeeee

Mllll

106 Mar '98
76* 78
63 Nov'OO

102 Nov'OO
106 Deo '98
89 Feb '00

99* Jan.'00

103* 104

105* Nov'OO

116 J'ne'00
113* Mar'00
106* Oct.'00
108* Apr. '98

10
5
8

16
30

• e * •

11

"68

eeee
260

22
9

eeee
eeee

• e e

29

ItM
• e • •

195

108 Ang'00
104*Jan.'99
103 103*
98 Jan/00

101* Oct.*00

128" MaV'99

Bange
tince

Jan. 1.

£010. High
182*124*
136 148
102% 107*
188 141*

138 137*
118 121
108* 106
118* 122

146*148
141 141
118 121

111% 116
112*113*
147* 148*
148* 148*

102* 104*
96* 100

106 109
101* 106*

108* 109*

85 98*
76* 89M
107 110
•eeee aeeeei

••eeee eeeeei

110 116

107*118

lie*
119*
U3*
123*

118
119*
116%
193*

• • • iieeei

134*

"si

67

142

92*"

75*

114 117*
104* 104*
136* 139*

118 118
•eeeee eeeee
•eeee* eeeeei

115* 120
107* 111
98 99*
90 97*
108* 118

104 109

120 125*
102* 110

100 108

1X0 123*
102 108*
10P 110
100 100

70 78
55 63

100 104*

89 89
99* 99*

98 104

102" 108

'

114 116
118* 113*
104* 106*

100 105

101 104
98 98

100 108*

BOND8.
N.Y. STOCK EXCHANGE
Wbkk Ending Nov. 23

111 Cen. (Con)
St Lonli Dlv g Si 1851
Beglitered, 1851
Gold 3*1 1951
Reglitered 1951

Spring Div litg 3*1.1951
Registered 1951

Western Line 1st g 4s. 1951
Registered 1961

Bellev A Oar lit 6i... .1928
Garb AS 1st g 4s 1832
ChloStLAN Og5i..l951
Reglitered 1951
Gold 8*i 1951
Reglitered 1951

Mem Dlv litg4i... .1951
Registered. 1951

St L Son 1st gug 4s... 1831
Ind Deo A W 1st g 6s....1835
lstgnarg 5s 1935

Ind Dl A la lit ref g 5s. . 1948
Int A Great Nor—
1st gold 6s 1819
2d gold 6s. .....1909
8d gold 4s 1821

Iowa Central lstgold5s.l838
Iowa Midland. SuOh ANW.
Jefferson RR. Bee Brie.
I/alAAGR. SmLSAMS.
IVan A Mloh. See Tol A O C.
S O A MRAB 1stgng 51.1929
Kan O A Pao. ShMKiT
Kan C So 1st g 3s., 1950
Registered 1950

Kansas Mid. flu St LAS J
Kentucky Cent. Am LAN.
KeokADeiM. jSmCRIAP.
Knoxrllle A Ohio. See So Ry.
LakejBrieAW lit g6s.l937

2d gold 5s. 1941
North Ohio 1st gu 6s. .1945
L8AM8. See NY Cent.
LehVal(Pa) oollg 6i..l997
Reglitered 5s. ....... .1997

Leh V N Y lit gu g4*s.. 1940
Reglitered 1840

Leh VTerRy litgu g5ll941
Reglitered 1841

L V Coal Co lit gu g fa . 1888
Reglitered..,,, ,,1983

Leh A N Y lit gu g il. ..1945
Reglitered 1945
BlO A N lit g litpf6s. 1914
Gold guar 5s,,,,.,,,, 1914

LehAHud R. SeeCen ofNJ .

.

Leh A Wllkeeb. 8m Cent NJ.
Leroy A Oaney Vai. 8eeMo P.
Lex At A P F. 844 Met St Ry.
Long Dock. Sm Brie.
Long iiland—
liteong 5i 1981
1st oon gii...., ,,,,•,, 1981
General gold is., ,,...1988
Ferry lit gold i*s,... 1988
Gold 4 „.,,, 1883
Unified g 4i 1949
Debenture gold 5s.. ,,,1934
Bklyn A Mon lit g 61.1911
lit Olee MMitiiMiitelvll

NYBAMBcong5s..l935
NYARB litg 61.,.. 1927
Nor Shb litoon ggn6i..'32

LaAMoBiv. SiiOhiAAlt.
Louiivllle A NaihvUle—
General gold 6i 1980
Gold 5i„ ,,....1987
Unified gii 1940
Reglitered... ...1940

OolltruitgSs.... 1931
Coltr 6-20 g 4s ....1908-18
Ceoel Br 7i 1907
BH A Nash litg 6s... 1919
LCln A Lex g 4*i. ..1831
» O AM 1st g 6r 1880
Id gold 6l 1930

Pensaeola dlv gold 6s. 1920
BtL div litg 8s. .1921
8dg8s ,.1980

Kentucky Cent g 4s . . . 1887
LANAMAMlitg 4*1.1845
NFlaASlltgUg5l ..1837
Pens A Atl lit gu g6i.l821
SAN Aeon gugSi.... 1988
Slnkfd (SAN A) g6i..l810

L A JeffBgeOo gug 41.1945
LNAAO. SMOIAL.
M anon Coal. SmLSAMS.

achattan Ry oonii.1880
Reglitered 1990

MetropolBl Istg8s...l908
Men 8W Oolonl* g Si. . 1934
rfeK'ptABV. SmPMoKAY
Metropolitan Bl. SuManBy.
Wex Cent oon gold 4i... 1911
1st oon Income g 8s.. .1939
Id oonlnoome g 8s. ...1939
Equip A coll g 5 1917
2d series g 5s ,,,,,,1819

dex Internat 1st oon g 4s.'77
Mex Nat lit gold 61 1827
tdlnc8i ACp itmpd.1917
Sd income gold 61 B..1917

Hex North lit gold 61. .1910
Reglitered 1910

MiohCent. BeeNY Cent.
Mid of N J. SMBrte.
MLS AW. SwChloANW
Mi 1A Mad. See Ohio A NW
Mil A North. SmOhMA St P
"iiABtP. See Oh MA St P

2V

j-j
j-j
j-j
j-j
j-j
j-j
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J -D
J-D
J-D
M-8
J-J
J-J
A-O

M-N
M-8
M-8
J-D

A-O

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-8
M-8
A-O
A O

Q-Jt

3:
j
d

M-8
J-D
M-8
J-D
M-8
M-8
A-O
M-8
Q-O

J-D
M-N
J-J
J-J
M-N
A-O
M-S
J-D
M-N
J -J
J -J
M-B
M-S
M-S
J-J
M-8
F-A
F-A
F-A
A-O
M-S

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
A-O
M-8
J-D
M-8t
An.)
J-D
J-D

Price
Friday,
Nov. 23.

Bid. Ask.

81* 91*

!"!! 103*

113*

124
98
136

100

106*

108
108
100
107

106

122* Sale
80* 91*
68 60
116

68* Sale
•eeee j eeeeee

123*
116*
111*112

111 Sale
• Ill
111

eeee; uttii
eeeeee ••6691
*» ••••••

••••••
•eeeee

121
104
103 Bale
100%
86 86
96 Sale

eeeeee eeeeee
116
108
107
107
109 Sale

•••••'

•••ee*
•Mill

• ee •

117
110
89*

••eeee
100

eeeeee eeeeei

88
•104
•113
•112
129
116
110*
123
63
87*

•109
111*
110*
109

......
Sale
107
eeeee*

696661
ee • • •

e

666«l
* ee •••

•66661
e e e e c

••••••

112

104* Sale

117* Sale

81
26

• 13
Bale
13*

64* Sale

108 110

Week't
Bange or
Lant Sale.

Low.

91

High.

Oct.'00

102
101*
100

Oct'00
Oot-'99
Nov'OO

118 Oct.'00

121
90
188*
182
100*

Aug'00
Nov'98
126*

Sep.'OO
Nov'OO

105* Sep.'OO

Nov'OO
Aug'00

108*
108*

107 Oct.'00

122*
92
59
116

123
Nov'OO
Nov'OO
117*

68 69*
63* Oct.*00

124 184
U7*Oct.'00
111 Nov'OO

104 Aug'98

111 111
108* Nov'99
112 J'ly'00
109* Oot.'99
103* Nov'99

82 Sep.'OO

101*Sep.'99

120 Oct.'00
• eeee
103
102*
100
95*
• ••••

•••e«t
110
107
105
109

103
103*

Oct '00
86

Ang'00
JaiL'99
May'00
108

118 Oct'00
110* Nov'OO
99* 89%

111*
98
108*
115
108
130
117
108*
126*
63*
88*
107*
108*
111*
109

Oct'00
9»

Nov'OO
Nov'OO
Jan'98
Nov'OO
Oct.'00
Nov'99
Sep.'OO
Oct. '00

98*
Jan.'OO
J'ly '00

Nov'OO
Oct.'00

96* O0V99

104* 105

i*16* il7*

81* 81*
26 27*
13* Nov'OO

84* 8 %
108* Apr'OG
81 Apr '00
18* J'ly'00
105 May'00

• • *

27

"41

197

1

2
ni«
16

1661
eeee
• e • •

• • • •

• •ee

5

e • • •

"9

1 • • •

21

4
• • • •

184

"ii

20
146

15

Bange
tint*
fan. I.

Low. High

80 99*

99* 106

ib'6"ibo'

111 114
,,, ..C.C1

119*131

125 136*
188 182
100 101

105* 105*

102* 102*
3*ie*

ibe* i'1'6*

1 19* 123
88 94
54 69
111 117*

61 70
68* 68*

116*184
108* 119
110 118*

..... «t«M

106*111

us" ill*

...... *•<•••
..... MIIH
91* 96*

...... Mt+M

120 122

96
97*
100
86

• • • ••

106
• e ••

105
105

103
106
l
SSS

•••*
110
....•4
105
HO*

116 126

was
108*
96*
103*
111*

m'
117
••eeee
188
83*
95*
107*
109
110*
107
• 6666
Mill

111*
100
104*
115
•••*•«
130
117
eee t ••
127
63*
88*
107*
llOH
113*
111
r66666
IIIHI

98 105*

via" 117*

70 82

83* 88*
103 108*
81 81
19 17

105 106*

' No eriee Friday theie are latest eld and asked this week. tBoad 4a* August. SDueAprll. IDueJaauary. IDueOotober. IDoeJaly. aOvttoa

OUTSIDE SECURITIES (Given at poot op 7 consecutive pages).—GA 8, TEL. <§ T.ELEPH., ofc

Gas Securities.
Detroit Gas—See N f Bxo
Biiex A Hndson Gas
Fort Wayne (Ind)...
Ist6i 1925 JAJ

Grand Rapids—Stock

.

litSi 1915 FAA
Hartford (Ct) Gas L...25
Hudson Co Gas
5sgl949

Indiana Nat A 111 Gas-
lit 8i 1908 ...... MAN

Indianapolis Gae—Stook.
1st 8s 1920 MAN

Bid. Ask.

h. l»«t.

£6 40
8o 45
60 60
100 105
1104 106
t 48 51
35 40

102 103

50 59
78 80
96 98

Gae Securities.
Kansas City Gai 100
5s 1932 AAO

Laolede Gas—N Y Stook
Lafayette (Ind) Gat
lit 6s 1934 MAN

LoganiptA Wab Val—
lit 6s 1935 JAD

Madison (Wii) Gai—Stok
1st 6s 1936 AAO

Newark Gas 6s 1914.....
Newark Coniol Gai ..100
5s 1948 JAD

New Bng Gas A O—BeeBo

Bid.

I 88
Bxoh.
40
50

60
86

;i04
1189

66
1102
itonL

Ask.

40
109

46
60

60
75

106

103
lit.

Gae Securities.
Ohio A Ind Con Nat & 111—
Ohio&Ind—lit 6i '28JAD
Peoplei Gai A Coke—N Y
Philadelphia Co—See Boi
Providence Gas. 50
St Joseph (Mo)
5s 1937 JAJ

8 i Paul Gas—Stock
Coniol 5s 1944 ....MAS

Syracuse Gai—Stook
Ist5sl946 JAJ

Western Gas (Milw) .,,,..
ft—8ee N Y St Bx Hit.

Bid. Ask.

88 32
50 56

Btock Bxch
ton L lit.

t 95
80 40

i 92 95
45 50

* 78 82
8* 10

85 89
88* 100

Teleg. oV Teleph.
1'elva. dfe Telepb.

Amerioan Diit Tele—NY
Bell Teleph. of Buffalo..

.

Central A South Amer.. ..

Cnei A Poto Teleph—Stk
5s 1809-28 JAJ

Commercial Cable
Oommer Union Tel (NY).
B nplre A Bay State Tel
Brie TelegATelep—See 8
Franklin ,

fAnd Interest, tPrloe

Bid. Alk

Stook
110
100
65
102
165
118
75

tekBx
48

per ih

Bxch
MIMI
105
70

......
170
1S5
• t *««f

Lilt
48

are,
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BONDS.
ir.T.STOCKEXCHANGE
Whek Kjtdimg Nov. 23.

Minn * st L—lit g 7i . .1927
Iowa ex lit gold It... 1909
Sonth Weit ex lit g 7i.'10
Pacific ex lit gold 6i . 193

1

lit oom gold Si 1984
lit and refund. 4g .... 1949

MlnAStLgu. SmBOR&N
M 4 P lit 5l it 4i lnt gtt..'S6
M 8SMAA lit g ii lnt gu.'26
M8tPA88Moong4ilntgu*38
MlnnUn. SssStPMAM.
Mo San A Tex—litg 41.1990
2d gold 4a 1990
lit exten gold Qi 1944
Booner BdgCogu g 7i . . '06
DalAWa lit gug Si. 1940
MKATofTlitgug5i.'42
BherShASou litgug5i.'43
KOt Pao lit g 4o. ... 1990
TeboANeoiho lit 7i.l903

MoKABlitgug BI...1942
Ho Pao— id 7i 1906
lltoong 6l 1920
Trnstg 5i ...1917
Reglitered 1917

lit ooll gc!3 59 1920
Reglitered 1920

LeroyAOVAL litg5s'26
Pao B of Mo lit ex g4i. '38
2d extended gold 5i . 1938

St Iiouii A Iron Mount-
Genoonry Aid grtgSi'31
Genoomtampgtdg 6i'3l
Unlf A ref g it, 1929
Registered 1920

Verd V14W litgBi.,'26
Mill BIT Bdge. SwOhloAAlt
Mob ABlrm priorUeng5i.'4S
Mortgage gold 4i 1945
Small 1945

Mob Jack &K C lit g Sb. 1 94 6
Kob A Ohio new gold 6i..'27
lit extenilon gold 6i . 1927
General gold 4i 1988
MontgomBlrlltgSi.1947
St L A Cairo gu g 4i . . 1931

MohawkA Mai. SeeN TO AH
Monongahela Rlv. St* B A O
Mont Cent, 8t* 8t P M AM
Morgan'!LaAT. SmSP Co.
MorriiABiiex. SwDelLAW
Nash ChatA BtL lit 7i.'18

Sd6i 1901
lit eon gold Si 1928
lit gold diJaiperBoh. 1923
lit 6l MoM MW A Al. 1917
llt6iTAPb 1917

Huh Flor A Shef. Sm LAN
NewHAD. SmNYNHAH
K J Juno BB. 8m N T Cent.
New A Gin Bdge. 8m Penn Oc
NOANBprlorlleng6i.l915
N T Bkln A Man Bh. Si* L I.

N T CentA HB Iit7i..l903
Reglitered 1903

G8* .......1997
Reglitered. 1997

Debenture Siof.1884-1904
BegUtered .... 1884-1904

Beg deb Si of... 1889-1904
Debenture g4i.. 1890-1908
Begiitered 1890-1905

Debtoertiextg 4s... .1905
Begiitered 1906

Lake Shore eol g 8*i.l998
Begiitered 1998

Mloh Cent ooll g S*s. .1998
Begiitered 1998

Beeoh Ork lit gu g 4i. 1986
Begiitered 1936
2d gu gold Si 1936
Begiitered 1936

Cart A Ad lit gu g 41.1981
Clearfield Bltum Coal Corp
lstiflntgug4iierA.'40
Small bondi lerlei B . . '40

GouTAt>iwelitgug5i.'4S
Moh A Mai lit gu gfi.1991
N J Juno B gu lit 4i .1986
Begiitered 1986

WYAPutlit0ongug4i.'93
Nor A Mont lit gu g Ci. '16

West Shore lit 4igu.2361
Begiitered 2361

Lake Shore oon 2d 7i . 1908
Begiitered.... 1903

Gold S*i 1097
Begiitered 1997

OlnA SlitgLSAMS7i'01
DetMon A Tol lit 7il906
KAAGB lit go 51.1938
Mahon O'l BB lit 61.1934

Fltti MoKAY— litgu 6i.' 32
Id guar 6i 1934
MoKeeAB Vlitg6i.'18

Mloh Cent—lit oon 7il90*
lit oon Si 190-
via •••••tltlMIIM< •« tlpUc
Oil lulitMIMMItltltlruJ
Begiitered 1931

4i 194C
Begiitered 1940

BatO A8tlitgug8i.'8tt
NY A Harlem g 8*1 200G
Begiitered 2000

N Y A North lit g Si. .1027BW AOgoonlitext5i.'22

i 1
$ J

j • D
j- 1)

j- D
A-
M- N
1TI -8

J -J

Price
Friday,
Nov. 23.

Bid.
145
123
124
128
117

* 97

Atk,

128

Sale"
98

Week's
Range or
Last Sale.

J-J
j.j

J-D
F-Ali
M-N
M-N
M-N
M-8
J-D
F-A
J-D
A-0
M-N
M-N
M-B^
M-S1
F-A
F-A
J-J
F-A
J-J

A-0
A-O
J-J
J-J
m-8

j-j
j-j
j-j
J D
J-D
Q-J*
M-S
F-A
J -J

•*•••• iiiiii

••Iff toil*

94
70
92

Sale
Bale
Sale

...*.( .....

95)4 Sale
...... 98*
80 ..,,

106 106
113« Sale
118 Bale
98*2 Sale

'98* Sale
•••••• •••

115*

112* Sale
110 112
82* S&le

...... .....

...... ......

Low. High
149 May'00
122* May'00
122* Aug'00
124* Nov' CO
116* 117
91% 98

• I • • I I ••••••

93*
70
92

94%
71*
92

100* Nov'99
90 8ep.'00
93* 97*
99* Oct.'00
83 83

•a*

j-j

A-OI

• 3
-J
J
-J

M-8
M-8
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

Oiwe A K2d gug Si.. 1916
BWAOTBlltgugSl '

UtleaABlkBlTgug4i
.lb
'2y

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J-J
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-8
M-8
-M

J -J
J-D
M-N
M-N
A-O
A-O*
F-AI
M-N
J-J

• •••

90
• Mill • « I « •

•»*••• ••••

|

130 Sale
182
86* Sale
106

180*
100
105*
110

•110
,

110 ,

109* Sale
109* Sale
110

105* Sale
104* ......
104*.,,...
102
102*
101
100*
97 9754
96 Sale
96 97

105 Nov'00
118* 113*
117* 118*
98* 9i

-

"88* "99*
* I III! •••••
94 J'ne'00
106* 8ep.'00
115* Sep. '00

HI* 112*
110 Nov'00
81* 89*

110*J'ly ,00

ISO 130
120* J'ly'00
86 86*
108* 109

No.

84
256

7

61

13
97

254

"95

111

440

ISO* ISO*
100* J'ly'00
106* 106*
113 Deo '99

MMK
111 Deo '99

110

120 ...

••••it •••»••
•••••• •••••»

90 96

• »•««• Ktll
• • • • la uttii
116 ..,,

117*
118 Sale

US*
118 ....

110

100*
117

»

127
141
133
125
105

109* 109*
109* 109*
110 110
110 Aug'00
106* 105*
106 105
109*Sep.'97
108 Nov'00
104* Flb.'99
101 Nov'00
103* J'ly'00
97* 97*
96 mn
97* 97*
96 Sep.'OO
106* Aug'00
106 J'ne'98

91 J'ly '98

4
35
5

3
5

Range
tinee

Jan. 1.

Low. High
143* 151
122* 133*
122* 192*
124* 128
111* 119
98 99*

•«•••• ••••
»•••« eellli

•••••I ••••••

88*
64
89

94*
71*
95*

BONDS.
n.y.stockexchange
Wbbk Ending Nov. 23

90
88

76*

90
97*
99*
83*

102 106
112 116*
114*121*
94 101*

99*
• • s t •

90

92 94
106* 106*
U2*>115*

108
109
76

113*
112*
84*

• Mill •••••!

•••••• e •• •

i

110*110*

•••199 • • 1 •

*

i'2'6" is'6'
130* 126
83 87
106* 109*

126 130*
100* 100*
104* 109
••••• •••••

al

120
41
12

107* J'ly
102 Feb

113 114*
118 114
113 Nov'00
118* Nov'00
111 Nov'00
110*Mar'0O
108*Deo'97
119* J'ne'00

86
10

108* 112
108*111
108 111*
110 110
102* 108
105 107*

101* 103*
*'
108*101

iimi eee

95* 99
98 98
95 98
94 97
108 110*
•••••• • ••••
•••••• •••••
• ••«•• ••••<
•••••• • ••••

••••• • * •

I

106* 107*
102 102

Bale
102*

1 ... * , • > * *

127

108*

••••• ••••».

••••• **•>.
120
120 127*
!•••• •••••»
• •«••• 1 1 • 1 • •

108

180 Nov'00

105 106
101* 101*
121 Aug'00
126 Oct.'00
137* Nov'00
106 Jan.'00
108 Jan.'98

•••»•
115* May'00

121
126
118
• e • • • e

no

• eee'
oct/oo
Oot.'00
Apr '99
••••I

Oct. '00

no 115*
110 114
111*116*
111*114*
109*111*
110*110*
• • t t • 1 • ••«
119 121

*J_£h|« A BtL litg 41.1937

w v5?!J*red 1937

NYAHar. BuNYOAHud.
NYLBAW. SuBrie.
2-JA?A,** N Y N H A H
NYNHAHartlitreg4i.'03
Convert deb oerti fl.000

.

8maU oertfifioo
HouiatonloB oon g Si.1937

N,Y*NBlit7 1906
lit 8l , 1905

S I ^ ^°£h- «•« N Y O A H.NT OAW.Beflltg4H992
» J^&JW'fi00 only- • • 198'NYAPut. awNYOAH.NY ABB. a«# Long III.NYSAW. flMBrli.NY Tex AM. 8u 80 Pao Co
Nor A South lit g 61. . . . 1941
Norf A Weit—Gen g 6i.l93l
NewBlverlitg6i....l988
^prrnit A ext g 61. . . 1934
N AW By lltoong 41.1996
Begiitered 1998
Small 199H

SP^rT^ f»«5i....l922
k,
8!1

? 7,*N Bl»tgug4i.l989
North IUlnoli. SnOhlANW.
North Ohio. SiiLBrleAW.
Northern Paolflo—
Prior Hen r A 1 g g 4i. .1997
Begiitered 1997

Generalllen g 8 2047
Begiitered 804?

StPANPgeng6l...l923
Begiitered otf1 ...... 1 923

Bt PaulA Dul lit 6I...1931
3d 61 1917
lltoog 4| 1968

Waih Cent lit g 4i ... 1948
Nor Pao Tar Co lit g 6i.193S
NorByOal. SwSo. Pao.
NorWU. SMCStPMAO.
Nor A Mont. SuN.Y.Cent.
OIndAW. S»«OOOA8tL.

hlo BlverBB lit g 5il936
General gold Si..,,,...l937

Om AStLlitg4i 19C1
Ore A Cal. Btt So Pao Co.
Ore Ky A Nav See Un Pao
Ore BB A Nav See Un Pao
Ore Short Line See Un Pao
Oiwogo A Borne. 3** N Y C
OO FA St P. SmCANW
PaoOoaitOo—lit gSi.1946

aoof Miiiourl. See Mo Pao
Panama liti fg 4*i.... 1917
Sfiubitdyg6i 1910

Penn Co—Gu lit g 4*i . 1 931
Begiitered 1921
Gtd3*iool truitreg. 1937

C BtL A P lit oon g 51.1932
Begiitered 1932

Olev A Pltti oon f 7i . i 900
Gengug4*n«r'iA.1942
SerieiB. 1942
Series C 8*g 1948

rleAPittgug 8*i B.1940
SerieiO 1940

NA CBdge gen gu g 4*i.'45
P CO A St Loon gag 4*g-
BerieiA. 1940
SerieiBguar 1942
Berlei Oguar 1942
BerieiDliguar 1945
Series B guar 8*1 ..1949

Pltti FtW A O Iff71.1912
•Q "%% ••••••• iiMMii .1912W « •«•«•••( !«••••(. IctIS

PennBB lit real eig 41.1923
Ooniterilngg 6i 1905
Oon ourrenoy 6i reg., .1605
Cong 5i 1919
Begiitered...... 1919

Cong 4i 1943
Sr BAI ex lit gug4*i.l941

J-D
A-0

M-N
M-N
J

• J

Bl
8

Price
Friday,
Nov. 23.

Bid.
107

Atk.
Bale

Week's
Range or
Latl Sale.

195
••« tit**.

M-N
M-N
A-O
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
Q-J
Q-Ft
Q-Ft
F-A
Q-F
F-A
A-O
J-Dn

131
118*
114*
110*

106* 106*

112
ISO
129
181

113
• • e « •

181
184

99* Sale

Low.
107
105

High.
107

May'00

104* Oet.'97
194
189
132

114"
113

194
Aug'00
Nov'00

JaoYoO
J'ly '99

106
101 Sale

104* Sale

71 Sale
1 71
131* Sale

ii's" iai'
no*
100
87 ,

105* 106*
101*Nov'98

118 113
1 83* Oot.'00
131 Nov'00
129 Oct.'00
99* 99*
97* J'ly '00
> • • I * Ultii

Feb '97
101

101
101

31

160

Rang*
tine*
Jan. I.

Low. High
104*108*
108* 106^

185* 196
185 189*
182 188

75

J-D

129 180

104* 109*
101*104*
119* 121
126 128
127* 127*
lOf 100

115* 116*

121 122*
125* 129*
•••••• •••I

eeae * 1 »»

i

108 no

A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-O*
M-N
J-J
Q-MI
M-8

M-N
J-J
M-N
F-A
M-8
J-J
M-8

01A Mar lit gu g 4*>.1935
DBBBABgelltgu4lg.'36
Allegh Val gen gng 4i.l942
Sun A Lewii lit g 4I..1936
UNJBBACan gen 41.1944

•eniaoolaAAt. SuLANaih
Peoria Deo & Evaniv—
2dg Sitr reo lit pd.... 1926

Pao A Bait. Set O O O A St L
PaoAPekUnlitg6i...l92i
Idg4*i Feb., 1921

Pine Creek reg guar6i . . 1932
PlttiOinAStL. SmPenn Co.
POOAStL. SMPennOo.
Pltti OlevA Tol 1 Itg 61.. 1923
PlttiFtWA Oh. SuPannOo.
Pltti Juno lit g6i 1922
PlttiA L Brie—2dg5l.. 1938
Pitts McKeei&Y. See N YCen
PittiPAFlit gSi 1916 J-J
FlttiSh ALBlst k5i..1940 A-O
liteoniolgold Si 1943 J- J

PlttiAWeit litg4i... 1917 J-J
J P M A Co oertf

Pltti Y A Aihlitoon6il927. M- N
Reading Co gen g 4i... 1997 J -J

Begiitered 1997 J -J
ftaniielaerA 8ar. 8*4 D A H.
Rleh A Dan. Set South By.
Bio Or Weit lit g 4i. ... 1989 J - J
TTtah Cent lit gn g 41.1917 A-Ot

111* Bale

104 106

116*
•••••I

117

124 .,,,,
182*
104*
• Mill I If II

§••»•• •••!«
• •*••• Mill

116
116

104* 104M
104* Sep.'OO
70 78*
65* Oct.'00
131* 131*
132 J'ly '99
124 Ocf»*00
110* Oct-'OO
100* Aug'00
88* May'00
115* Nov'00

110 J'ly'00
95* 95*
75 Apr '00

HI* 111*

106 Oct-'OO

193

2097

"id

114 iiT

10a lot
• •••»» II.IH

110
129
ISO
129
90*
97*

114*
186
188
139*
9V*
97%

116* 116*
116 Oct.'00
108 Nov'98
181 J'ly'00

103* Mar'00
121 Oct.'00

108
1 99
136
135
1S1
109 110*
•**«•• ••••«
••••«« •••••

»••••• llllll
•••••• •••••

• ••••I Hill
• I •••! III! I I

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

116

•••III
••••••
102 Nov'00

116 Oct.'00
117* Sep.'OO
118 Nov'98
109 Apr'00
101* J'ly'00
138* Oct.'00
185* Aug'00
131 J'ly'00
108 May'97

111 Aug'00
112* Mar'00

i'0'2" NoV'97

18

ii"W
102* 105*
101 iobB
68* 72*
65* 68
181* 182*

124 124
109 118
97* 100*
88* 88*
118 120

109
90
60

110

104*111*

102 108

117 May'00

22 Jan.'00

• • • 119
98

139

112

100
115

100*
100*

89* Bale

99* 100
88 93

ISO
101
187

Aug'00
Oct.'OO
NOT'97

107* O0t-*98

191 NOT'98

90 J'ne'99
116* J'ly'00
87* Jan.'00
100* Oct-'OO
100* Nov'00

89* 90
88 Nov'00

99 100*
88T* Sep.'OO

428

145

11* 117*
*116111

191 121

102 108*
117*191
• ••••0 Mill

101*102
• •*••• II « II I

•••••• ••••«

114 117*
118*117*
•*••• Haiti
106* 109
100 101*
1S5 139*
185* 184
181 184
...... ......
...... ......
...... .....j

..... ..1 ...
*..... .....
108 111
109 118*
••••*• llllll

• •••• ;• t in

117 117

92 99

130
98

180*
101

iis* iYi*

99* 101
99* 101*

88
81
87*

a*
1*

•N© price Friday 1 theie are laUit bid and aiked thli week, t Dai Jan, * Due July. I Dae June. I Doe May. 1 Dm Nov a Theee are o»Uoa lalce.

OUT8IDE SECURITIES (Givbk at foot of 7 consecutive paces).— TKL., BLEO., FERRY do

Teleg. Jc Teleah.
Gold ABtook
Bondi ,.,

Hadion Blver Telephone
Internatlon Ocean...,.,..
Mexloan Telegraph
Mexican Telephone—See
Mew Bng Telep.—See Bos
Northweitern Telegraph

.

M Y A N J Telephone. . .

.

i 1990 MAN
Paolflo A Atlantlo
Providenoe Telephone. .

.

Southern A Atlantic

Bid. Alk.

116 118
90

116 190
116 118
915 825
Bosto nllit,

ton lis b
182 197
165 168
IK* 113*
75 90
95
96 100

Telex. Ac Tt.lt.ph.

Teleg Telep A Cable—See
Weit'n Union Teleg—N Y
KlectrJc Comianln.
Allegheny Co Light Co..
Brush Bileotrlc Co
Consol Blectrlo Storage.
Bddy Blectrlo Mfg Co..25
Bdlion Bl 111 Co NY—N Y
Bdlion Bl 111 Co Brk—N Y
Bdlion Ore Milling Co,
Bleotro-Pnenmatlo Trans
Fort WayneBleo.Oo 8i...

.

B©rl©i Ai mm

Bid. Alk.

Phlla lilt.

Btook Bxoh

165 170
41 45
11 14

T • • • • • 14
Btook Bxoh
Btook Bxoh

9 11
8* 8

90 80
10 95

Electric Companies.
General Blectrlo Co—N Y
Do pref.—See Boiton L

Hartford (Ct) BleoLt Co.
Mo Bdlion Blectrlo.......
Do preferred

Narragan. (Prov)HlOo.SO
Bhode Island Blec ProOo.
United Blectrlo of N J. .

.

4s 1929
United Bleo LtAP Co pref
4*4 1929—See Balto 11

Woomooket (B I) Bl Co..

Bid.

Stock
lit.

165
14
00

t 98*
119
19
79

SMBal
it.

86

Aik.

Bxoh

16
63

91
74

to lilt

Ferry <Jo"'»n"lee.
Ferry (Jompanlee.

Brooklyn Ferry-Stook .

NYABlitSslOll.JAJ
Con 5i'48-Sm Stock Ex

Metropolitan Ferry—6s..
N Y A N J Ferrv—

1st 6s 1946 JAJ
N Y A B B Ferry—Stock.
1st 5s 1992.MAN

N Y A Hiboken—Btook..
HobF'y 1st 5i.'46MAN
Oon. oi 1946 JAD

IAna Interest- tPrioe

Bid. A lk

94

iiit!"
108

106*
69

I 96
80

1111
I 94*
per in

96
116

110

107
71
98
81
118
90

are
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BOND3.
H.T.BTOOKEXCHANGE
Wbbk Ending Nov. 23

Bio Or Juno lit ga g 6s. 1939
RloGrSo litgli 1940
Guaranteed 1940

Boon A Pitts. &BRi P.
Borne Wat. A Og SwNT Cent.

Salt LakeC lstg if 0s. .1913
WoAGUstg 3-4s...l947

Bt L A Oal. See Mob A Ohio.

it L A Iron Mount. See M P.

L K O A N. See Wabash.
L M Br. Set TttBAof StL

at Louli A San Franolsoo—
Sd gold 0s Class A 1906
Sd gold 01 OlaiiB 1906
8d gold 0s OlaiiO 1906
General gold 6i 1931
General gold 5i 1931
1st trait gold Si 1987
lit g 6i Pierce O A 0..1919
BtLASFBBg4i....l996
Southw DIt lit g 61.1947
Cent Dlv lltg4i. ..1929

Ft BAVBBdg litg 01.1910
Kansas Mid lit g 4i ... 1937

It L So. See Ulinolf Cent.
Bt L S W lit g 4i bdofl. 1989
9dg4iino bond otfi.. 1989
Gray's Pt Ter litgu g Si'47

Bt Paul A Dul See Nor Pao
St Paul M A Man 3d 61.1909
lit eonioi gold 6i 1933
Beglitered 1933
Beduoedtogold4*s 1933
Beglitered 1933

Dakota ext gold 6i .... 19 1

Mont Bxt lit gold 4i.. 1937
Beglitered 1937

Mlstdivlstg5s.,.1908
Beglitered 1908
Nor dlv lit g4i.... 1948

Beglitered 1948
Minn Union lit g 6i.. .1922
Mont O lit gu g 6I....1937
Beglitered 1937
lit guar gold 5i 1937
Beglitered 1937

Will ASF lit g 5I....1938
Beglitered 1938

8t PA Nor Pao. 8« Nor Pao
tP AS'xOltT.SMOBtPMAO
BJePres A Pb lit g 5i.l942
AAAP. SeeSoPacOo.
BFANPllt sfg5s...l919
Say FA W litoon g6i.l934
lstg 5s 1934
Bt John's 1)1v lit a 4i.. 1934
Ala Mid 1st gug Ss... 1928
Brum AW Ialgug4i.l938
Sll S Oca A G gu g 4i 1918

Scioto Val A N B. See Nor AW
Beab ABoa lit6i 1926
Oar Cent lit oon g 4i. 1949

Bher 8hr A So. finMKiT
Sll S Oca A G See Say F A W
Bod Bay A So lit g 6i . . . 1924
Bo Car A Ga. See Southern.
Southern Pacific Co—
Gold 4i Cent Pao ool..l949

Registered 1949
AAN Wilt gug5s... 1941
CPaolit let gug4s..,1949
Beglitered 1949
Mortguarg 8*s....l929
Beglitered 1929

Gal Bar ASA lit g 61.1910
Sdg7i 1905
MexAPao lit g....6i'31

Gila V GAN lit gu g 5i 1 924
HouaEAWT lstg 51.1933

lit gug oi 1983
HATU lit g Si lnt gu.1987
Oongflstntgtd 1912
Geng4i lntgtd 1921

Morgan'iLaAT Ht7il918
litgfll 1920

NY T A Mexgu lit k 4i. ' 1

2

NoofCal lit gug6i... 1007
Guaranteed gold 5I..1938

Ore A Oal lit gtdg 5i. 1927
BAAAPaillltgug4e.'43
BoPcf Argu litg6i.'09-10
SPof Oal lit g 6*.. 1905

lit gold 6nerB..1905
lit gold 6i 1906
lit gold 6l 1912
lit oon guar g 5I..1937
Stamped 1906-37

BPaoof N Mex lit g6a.'ll
B P Ooait 1 it gu g 4i. . 1 9 37
Tex A N O lit7l 1905
Sabine dly lit gdi.. 1912
Con gSi 1943

Southern— 1st oon g 51.1994
Beglitered 1994

Mem Dly 1 it g 4-4*-5sl096
Beglitered 1996

AlaOen B lit g 6i... .1918
Atl A Danv I st g 4s . . 1 948
Atl A Yad lit g gu 41.1949
Col A Greeny lit 5-6i.l916
T Ya A Ga Diyg Si. 1930
Oon lit gSi 1956

B Ten reor lien g m-Si.1938
Beglitered 1938

Ga Pao By lit g 6i. . .. 1922
Knox A Ohio lit g 6i . 1925
Blob A Dan oon g6i. .1915
Bqnlp link fund g Si. 1 90 9
Deb Si itamped.....l927

BoOarA Ga lit g Si. . 1919

Price
Friday,
Nov. 23.

Bid. Ask.

M-
M-
M-
J-
J-
A-O
F-

A

J-J
A-O
A-0
A-0
J-D

M-N
J-JJ
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-0
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-8

J -J
A-0
A-0
J-J
M-N
J -J
J-J

J-J
J-J

J-J

J-Dt
J-Dt
J-J
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
M-N
M-N
M-N
J -J
A-O
A-0
A-0
-T -J
A-O
J-J
A-O
J-J
J-J
J -J I!

A-0
A-O
A-O
A-0
M-N
M-N
J -J
J-J
F-A
M-8
J-J
J-J
J-J
J-J
J-J
J-J
J-J
A-O
J -J
J-J
M-N
M-8
M-S
J-J
J.J
J-J
M-8
A-0
M-N

87 90

110*110*
110* 110*
no* HO*
127 Bale
118* Sale
10**

85*
100

86

91* Bale
66 Sale

117
•141

•116 116*

118
103 105

107

Week's
Range or
Last Sale.

Low. High.
106 Nov'99
77* Aug'00
94 Nov'00

89 90

110 Nov'99
110% Nov*00
110% Nov'00
127 127
113 118*
108* Oct'OO

85 88
100 J'ne'00
93 J'ly'00
105 Oot.'97

91*
65*

92*
36*

28
169

16

177
709

1 16* Nov'00
141* 141*
187*Feb'99
116 116*
116* 115*
118* 118*
104* Nov'00
104 Jan.'99
108% Apr'00

124«

' 93
101

1 83
' 88

Sale

92

83* Sale

90* Sale

65* Sale

99* Sale
*104* 105*

111
110
83*

120

78* Sale
114

108*6
109
110*
U8*
106* 107

•'•HI * I t • •

10*" Sale
112* Bale
••tee* •••••
107*

93*: 94*

1 122
117* Bale
110*111*

120*
124 Bale
'100
105 110
104%

128 Apr '00
131* Nov'00
116 Apr'97
117* Oot-OO

120 Apr '99

106* Nov'99

112 J'ne'00
126* Jan.'OO
123 Deo'99

101
88

102*
Sep.'OO

l04*Fob.'98

83* 84
85 Nov'99
94* NOT'OO
99* 99*
99* J'ne'00
85 85*

110 May'00
106 Ang'00
99* 99*

106 105
105 Aug'00

111* 111*
109*Oct.'00
83* 88*
134 Nov'99
120* Feb '00

100
98*
7a*
no
107
uo^
111*
119
105*
107
116

Aug'99
Aug'00

79*
Oct'OO
Oct.'00
Aug'00
Aug'00
J'ly'00
Jan.'00
Nov'00
Aug'00

116 Deo'98
106* Nov'97
103* 104*
112* 112*
108 Aug'00
109* Apr'00

112*Ausr'97
94* 94*

116 Jan.'00
119 Nov'00
117* 117*
111 Nov'00

125* Nov'00
122* Oct.'OO
184 124
101* J'ly'00
105* Oct.'00
104* 104*

"7

5

19

471

126

ibo

65
25

20

80
188

1

I • • •

11

Range
since
Jan. 1.

Low. High

71 81
92% 94

81 90*

111 118*
l'O^HH*
121* 127
106 113*
102* 104

79 86
98* 100
91 95

85 93*
53* 66*

116* 121
137 142*

i'12* i'10%
115*115*
117*121*
102* 105

108*108*

128 128
129* 134*

116% 118*

• ••!•« IMM

112 112
125* 126*

100 106
82* 86

70* 85*

94* 99*
97 100*
99% 99*
80* 86*

110 110*
104* 106*
97* 102*
100 110
100 106

109 111*
109*113
81 87

120* i'2'6*

98*
78
110
107
no*
ui*
117*
106*
104*
116
••••••
••••••

99
80*
114*
110
no*
112
119
105*
109*
116*
• «•••

• ••*•

101 104*
106 118*
107* 108*
108*109*

93* 94*

115 115
114*119
114 120*
108*112

119*125*
118 124
119 126
101 101*
104 109*
102 109

BONDS.
N.Y.STOCK EXCHANGE
Wbbk Ending Nov. 23.

Ui

Southern—(Con)
Virginia Mid ier A 61.1906
Series B 6s 1911
Series C 6i 1916
BerleiD4-5i 1921
Series B 5i 1926
Small 1926

Series F 5i 1931
Gen5i 1936
Gtd stamped. 1936W O A W lit oy gu 41.1924

WeitN O litoon g 61.1914
SAN Ala. See L A N.
Spok FalliANor litg 6i.l93n
Statlil By litgu g 4*1.1943
Sunb A Lew—See Penn BR.
Syra Blng A N V. See DLAW.
TebO AN. See M K AT
• er A of Bt L lit g 4*i. '89
lit oon gold 6l. .1894-1944
St LMBgeTergug5s.l930

Tex A N O. See So Pao Co.
TexAP By B dlv litg 01.1905
litgold 6i 2000
2d gold lno. 5i. Deo. . .2000

TolAOO litg 5s 1935
Weit'ndlv litg St.. ..1935
General gold Si 1935
Kan A Mlit gu g 4i. ..199C

Tol Peo A W litgold 41.1917
TStLAKO Htg0itr.l916
TorHamABufflstg4s.l946

' ' liter A Del litogSi.1928
n Pao—BR A 1 gg4sl947

Beglitered , 1947
OreRyANavlit f g 8il909
Ore RR ANav Oong 4S.1946
Ore BhortLlne Iitg0il922
Ore Bh L— lit oon g 5i.l946
Non-ouna lno A 61. . .1946

Utah A Nor lit 7i 10O8
Gold 5i 1926

UnlNJRRAOOo. SeePaRB
Utah Central. See Rio G w
Utah A North. See Un Pao.
CtloaABlaokR. SeeNYOem
VerYallndAW. See Mo P.

lrglnla Mid. See South Ry.
Wabaih litgSi 1930

2d gold 5i 1939
Debenture lerles A.. , . 1939
SeneiB 1930

lstg5iDetAOhHxt..l04i
DesMolnDlv 1st g4i. 1930
StOhaiBrldge Iitg6i.l908

Warren RR. See Del L A W
Wash Cent See Nor Pao
Wash OA W. 8s* Southern
WeitNYAPa Iltg5i.l937
Geng3 4i 1943
Inoome Si. ...April, 1943

Weit No Car. Be* South By.
Weit Shore. See N Y Cent.
WVaAPitti. SeeBAO.W YaCentAP litg 01.1911
Wheel'gA L B lit g Si .1926
Wheel Dlv lit gold St. 1928
Bxten A Imp gold Si. .1930
lit con 4s ...1949

Wilkes A Bast. See Brie
Wil A Sioux F. See Bt PMAM
Winona A Bt P. SeeCANW
WUCent 60-yr lstgen 4s..*49
STREET RAILWAY BON

BklynBapTrg5i 1945
Atl Av Bklyn imp g 5sl934
BkCltylstoon 5s.l916.'41
BkQCoASoongugSs. .'41
Bklyn Un El 1st g 4-5sl950
Kings Co El lstg 4s.. 1949

City A 8 Ry Bait lstg 5s 1922
Den Oon Tr Co lit g 5s ..1933
Den Tram Cooon g 6i. 19 1
Met By Co lit gu g 61.1911

LouliByOo litoon gSi.1930
Market BtO By lit g 01.1913
let Bt By gen tr g Si. . 1997
BwayA7thAvlitogSi.l943
Registered 1943

OolA9thAv litgn g51.1933
Beglitered.,,, 1993

Lax AyAPF litgu g5i.'9S
Beglitered ,,, ,,,

MetWSEl(Chio)lstg.4s.l938
Registered 1 938

411 hi RyA L 30-jt g 5l. 1926
linn St Ry lit oon g 5i. 1919
it PaulOity Cab. og 6i.l937
Guaranteed gold 61. ..1937

Third Av lit gold 5s ... , 1937
Un El (Ohio) lit g5l....l945W Ohio 8t40-yrlitour6i.'28
40-year oon g 61 1936
GAS A BLBCTRIO LIGHT

Atlanta G L Co lit g 51.1947
Boi U Gai trotfs f g 6i..'39
Bklyn UGai lit oong 61.. '45
ChGLACCo. SeePGACCo
Columbui Gai lit g 6i. . 1932
ConGaiOo. SeePGACCo.
Detroit City Gai g 61. , . .1928
Det Gai Co oon litg 61. . 191

8

Bd El 111 Bkn. See K Co BLAP
Ed El 111. SeeNYG A ELHAP
SqGasLN Ylstcong5s..'32
Bq G A Fuel. See P G A C Co.
Gas ABleoBergCo oong 5s'49
Gen Elec Co deb g 5s ... 1922
Gr BapGLCo lstg 5s.. 1915
K C Mo Gas Oo 1st g 5s. 1922

?"8
»

J;

Price
Friday,
Nov. 23.

Bxd. Ask. Low. High.

M-8
M-8
M-8
M-8
M-S
M-8
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-B
J-D
Mob.
J-J
A-O
J-D
A-0
J-J
J-D
J-D*
J-li
I -J
J-J
J-J
J-E
F-A
J -J
Sep.*
J-J
J-J

M-i>
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-C
Nov.

J-J
A-O
J-J
F-A
M-S

J-J
D8.
A-O
J-J
J-J
M-N
F-A
F-A
J-D
A-0
J-J
J-J
J-J
J-J
F-A
J-D
J-D
M-B
M-S
M-S
M-S
F-A
F-A
F-A
J-J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

M-S

J-D
J-D
F-A
A-O

10B*
109*
91 94

119

114
114*

116* Sale

114*....
ns ....

105* 107
101 102*
84 85

' 100
107*
1C6* Sale

109 ...'..

104* Sale
127* 128
114*115*
100
119*

Week's
Range or
Last Bale.

No.

102
109

Oot,'99
Jan. '99

111 Oct.'00
110 Aug'00
91* Sep.'OO
119 119

117 J'ly'00

112* J'ne'99
118*8ep.'00
111 Jan.'OO

104%Oct~'00
118
82
114
113
104
91
84*

116* Bale
105 Sale

• 90
37 Bale

110 Bale
94 93
1C9*

121* Sale
95* Sale

114 114*
111 118
108
90 Bale

87* Sale

105 107

96 100
97 Sale
84 Sale

110 *••••
iao

123

•ias" i'2'4"

99" Bale

*••»•• ••••

123 12S

DS.

76
US

96 97

118

• 103
142* Sale

116%
Nov'00
116
113
106*
91
85

180* J'ne'00
100 Sep.'OO

Oct.'00
106*
106*

Oct. '00
104*

Nov'00
115

J'ne'00

107
106
106*
110
103*
128
114*
106
121 Mar'90
102* Oct.'00

116*
104*
89
37

110
91

116%
105
89
37%
no*

Apr'00
111 May'00

121* 122*
93* 95*
82* Sep.'OO

113 Jan.' 90
116 115
110 Nov'00
108 8ep.'00
88* 90*

87 87%

105* 107*
110 Jan.'9u
116 Nov'99
100 Oct.'00
90* 97
84 84*

95 J'ne'00

109 Mar'98

119
122

119*
Nov'00

128

lis

98*

123

183*

'99"

100
109
112

OOV99
Oot.'99
Aug'00

123
109*
•••••
99

Oct-'OO
Deo'99

•••••a
Deo '97

91*
114*

00t.'98
116*

90 96
99* Nov'99

118* Sep.'OO

102* Nov'00
138 143*

30

"86

10
87
8

13

• • •

260
5

38

"S8

Low. High

36
27
2

852
13

75
206

10

1 • • •

27

56

29

13
30

50

• • • •

• • • •

• • • •

• 1 » •

• * •

39

83

Range
sine*
Jan.1.

109 111*
108 111
87 91*
114* 119

117 117

Hi* ill*

104%
110*
57
106
105
96

78
no
100
108
101*
ios2
110
100*
125*
no*
106

109

82
116
113
106*
91
85
180*
100
107
108*
106*
110
104%
180
116*
100

102* 102*

113 118*
98* 106
83 94*
29* 43*
108 118
91 98*
109*118

110 128
68* 96*
22* 85

107 115
99*110
98* 108
84 90*

88 98*

100 107*

90 104
91 97
84 86

95 97*

116*180*
118*188*

129 186

128 125*
' 95* 'Vd"
mmii •••••»
**•••! MMII

• •»••••
111 115

117*186%

113* 118

93 100

115% 118*

102* 110*
113 143*

No prloe Friday t latest bid and asked tills week, t Bondi due Aug. * Due July. IDueMaroh. 1 Due Jan. I Dae Hot. « Theee are option uiea.

OUT8IPE SECURITIES (Givbn at foot op 7 consboutivb pages).—FERRY <& MISCELL'Se
_ Ferry Companies.
luth A 23d 8U Ferry

lit mort 5s 1919...JAD
Union Ferry—Stock

lit 5s 1920 MAN
Miscellaneous.

Acker.Mer A Con 6i 190S
Anwlg. Copper—Set Stock
Am Agrioul Cnem . .

.

Amer Bank Note Co... 50
Amer Bicycle—Com.
Preferred.
Bondi 5i MAS

Bid. Ask.

75 86
{106 108

81
{ 92 94

98 101
Exch. list.

8" 31
t 47 49

7
24* 2B*
70 75

Miscellaneous. Par.

American midge Co

—

Common..,...,,,,.. •••<

Preferred • • • • •

American Chicle Co
Preferred

Amer Graphophone....l0
Preferred 10

Amer Mutoicope •

.

Amer Press Assoo'n. . 100
American Sorew 250
Amer Shipbuilding... 100
Preferred 100
Am SodaFoun—Com .100

Bid. Aik.

43* 43*
92* 92*
77 80
80 84
10 11

t lt« 13
30

60 76
1»00
84 80
85 100

8

Miscellaneous. Par.

AmSodaFn— lit pref.100
*a preferred. .......100

s-merican Surety 50
Amer 8trawboard....l00
Bonds 0s FAA
Am Typefo'rs—Stook.100
Amer. Woolen—Com....
Preferred..,..

Amer Wringer com... 100
Pref

Amer. Writing Paper....
Preferred
5s. ,

Bid. Ask
60
8

88

"67*

21
78%

107
117

it*
78

00
14

180
32*

"02*
21*
80

4
18
76

Miscellaneous. Par.

Anthracite Coal Co
uarney A SmCar 100
Preferred 100

Bergn A Bng Br 1st 6s. .

.

Sllii Company—Com.. 60
Preferred 50

3ond A Mort Guar. ..100
British Columbia Copper
Celluloid Co , 100
Cent Flrew'rks—Com.100
Preferred 100

Tkateaugay OreA Ir 6 » ' 1

5

i And interest, t Prloe p

Bid.

18*
92

135
63*

800
19*
90
19
60
30

19%
100
93
70
45

re-
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BOND8.
BT. Y. STOCKEXCHANGE
Webk Ending Nov. 23.

Kings Co El LAPgSs '87

Purchase mond 1997
Ed HI I! Bkn-lstoon g 4s.'39

Lao Oai-L Co of StLlstg 5i' 1

9

Small 1919
Mut Fuel Gas Co See PeopGas
N Y G B L H A P..g 5s. 1948
Registered 1948
Purchase mong 4s.... 1949
Bd El 111 lstoonr g 611910
IstoongSs 1995

PatersonA P G & B g 5S.1949
PeoGasAClstgug6s..l904
2d gtdg6s 1904
1st consol g 6s 1948
Refunding g 5t .1947
Registered 1947

Ch G-LACke lstgug 5s'37
ConG Oo of Chlstgug 5s'36
Bq G A F Ch lstgxig6s.'05
Mn Fuel Gas 1 st gu g 5. 1 947

rrenton G & Bl 1st g 5s.l949.
Dtioa ELAP 1st sfg 58.1950
Westn Gas Co ooi tr g 5s...'33

GOAL A IRON BONDS.
Can Coal Mtn. SteTCl&R

learf Bit Coal. SeeNYCAH
Col (J & 1 1st con g 6s... 1902
Col CA I Bev Co gu g 5s. . 1909
Coupons off. 1909

Ooi Fuel Co gen gold 6s. 1919
Col F A I Co gen s f g 5s. 1943
De Bardel C A I. See T C A I.

Sir BIT Coal A Cist g 6s. 1919
JeffAClearOAIlstg5sl926

2d sr 5s.. 1926
PieasValCoallst g sf 5 s.1928
RocnAPitCAlpurm5sl946
Ion Ck Coal 1st g s f 6s..l912
rjnnCoalTDiv Istg6sl917

Blrm Div 1st con 6s. 1917
Cab. C M Co 1st gu g 6s..'22
De Bar C A I Co gu g 6s. '10
mi L B A P C Co 1st g 5s.'19

MAN'F'G A INDUSTRIAL
Am Cot Oil deb g 8s... 1900
rL Extended 4*s 1915
am Spirits Mlg 1 st g 6s.. 19 1

5

am Thread 1st ooi tst 4s 1 91

9

Bar A 8 Car Co 1st g 6s ..1942
Jramercy Bug 1st g 6s.. 1923
111 Steel Co deb 5s 1910
L Non-oonv deben 5s'... 1913
[nt'l PaperCo 1st con g 6s.' 18
tnicklce (Chlo) lstg 5S.1928
Sat StarchMfg Colstg6sl920
Procter A Gamb 1st g 6s. .'40

Stan Rope A T 1st g 6s.l946
Income g 5s 1946

IT B BnvelCo 1st s f g6sl918U 8LeathCosfdebg6s.'l3

AJ

MISCBLLANBOU8 BON
dams Bz—Col trg 4S.1948
mPkAImpSs. Bee Can N J

A-O
A-O
J.J
Q-F*
Q-F*

j-o
J-D
F-A
M-S
J-J
M-M
M-N
J-D
A-O
M-S
M-S
J-J
J-D
J-J
M-N
M-S
J-J
M-N

F-A
J-J

M-N
F-A

A-O
J-D
J-D

• • • .

M-N
J-D
a-oh
j-j
J-D
F-A
J-J

Qu-F

ail's
j -j
j-j
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

j'-ii
M-N

DS.
M-S

Price
Friday,
Nov. 23.

Bid. Ask

•••••• •«•«•<
96*
107« Sale

11OH Sale

9»* Sale
108 109
•119*
•••!•» •••••<

109 111*
109 111

100 103*

•••••» *•••••
* 106

«••••* ••••
»••••• ••••••

•I •••••
103
90?i Sale

'106

•••••» tllMI

106
109* 110

104% 105

9fl* Bale
70

90

107* Sale
• 97*
103

71* 78*
* 12 ......

118*114*

104 Sale

Week's
Range or
Last Sale.

Low. High,

97* Oot.'99
107* 107*

110 110%

94 95
108 108
180 Nov'OO

107* J'iy'OO
115* Nov'OO
11? Oct.'00
106 Deo '98

109 Nov'OO
105 J'ly'00
108 May'00
105 Aug'00
108 Deo '99

106* J'ne'OO

108* 102*
56 Nov'OO

108* Nov'OO
95* 97

95*Jan.'97
107 May '97
80 May'G?
105 Oot.'00

105 Oct.'00
108* 108*
105 Feb '00

104 lOi*
32 Jan.'OO

101* OcfOO
99* 99*4
69 70

105

22*
99
70
107*
93
104*
113*
71*
12*

Jan.'00
Feb '00

Jan.'99
Apr '97
108

Aug'00
104*

J'ly*8«
72*
13*

113 Nov'OO

104 104

65

264
7

ft ft ft •

• • •(

• •••

• • •

• ft ••

• • t •

• •••
• • • «

27

110

3

"40

I • • •

88
13

24

5

19
34

27

Range
since
Jan. 1.

Low High

106 111

103* 110%

91 95
106*110
117* 120

107 107
103*115*
116 127

107 109*
105 109
103 103
103 105
•••••• ••••••
• • • ft ft* ••••*•
105* 105*

100* 103*
55 58

108* 108*
90 97

105 105

102 112
103 110
105 105
93 109
32 32

100*104
9«* 100*
63 85

105 105
89* 89*

109* 108
87* 95

104 103

66* 84
8 24

112* 118*

102 105

BOND8.
N. Y.BTOOKEXCHANGE
Week Ending Nor. 23

BklnFerryCo lstoong 5s'48
k'nWAWHlst5strotfs

("1b.loJoA8tYdoolg5s.1915
t Non-cum lno 5s ....1907

Det MAM Id gr 3*s S A.1911
Haok Wat Reor lstg 5s. 1926
Head B Co 1st s f g 6s.. .1931
HobokenL Alg 5s 1910
Iron Steamboat Co 6s... 1901
Mad Sq Gard lstg 5s.. .1919
ManBchHALgeng4s.l940
NewptNews SAD D 5s.l990

FAOntLand lstg 6s.l910
St L Ter Cupples Station A
PropCo lstg 4*s 5-20 yr'17

8 Yuba Wat Co oon g 6s . . '23
8p Val Wat Works 1st 6s. '06
Vermont Mar 1st s f 5s. 19 10

TBLB. A TBLBPH. BONDS.
Com Cable Co 1st g 4s.. .2397
Registered 2397

Brie TATooltrgsf 5s.. .1926
Met T AT 1st sfg 5s... 1918
Mut On Tel Co. BeeWn Dn.
NT ANJTelgeng5soy. '20
NoWestnTeleg. See West.Dn.
West Union—Col tr cur 5s.'88
Fd and real est g 4*.. 1950
MutUnTelsf'd 6s... 1911
Northwestern Tel 7s. . ..'04

U. 8. GOV. SECURITIES
D S 2s registered ,„IW30
US 2s coupon 193G
U 8 3s registered 1918
U 8 Ssooupon, 1918
U S 3s reg small bonds. 19 18
U 8 3s oou small bonds. 1918
U 8 4s registered 1907
U 8 4s coupon .....1907
U S 4s registered 1925
U 8 4s ooupon 1925
U 8 5s registered 1904
D 8 5s ooupon ,.1904
FOR'GN GOV. SECURITIES.
U B Of Mexico s f g 5* Ox 1899

b These are prices on he

STATB SBCURITIBS.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
Class C 4s 1906
Currency funding 4s...1920

Dlstof Columbia—3'65s.l924
Louisiana—New oon 4S..1914
Small

Missouri—Funding...1894-95
Nortn Car—Consol 4s. ..1910
Small
6s 1919

So Carolina—4*s 20-40.1933
Tenn—New settlem't 3s. 1913
Small

Virginia fund debt 2-Ss. 1991
Registered
6s deferred oertfs

3 "a

if

F-A
j'-'j"

J-J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
J-Ji
F-A

J-D
J-J
M-8

8

Q-J
Q-J
J-J
M-N

M-N

J -J
M-N
M-N
J-J
IVor
- J

q- f
Q- F
Q- F
Q- F
y-Jt
Q-Jt
Q-F
Q-F
Q-F
Q-F

Q-J
basis

J-J

J-J
J-J
J -J
F-A
J -J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Price
Friday,
Nov. 23.

Bid. Ask,
84* Bale
71 74

• 80 38

'108
••• ••••••

••••«• •••*••
••• ttt ••••••
•••••• ••••••

••••t •••••

• ft • • •

• • ••
•••

112
104*
110*
...... ......

daily record
104* 108*
104% 105*
109* 110*
110 Sale

109 110*
115* Sale
115* Sale
137* 138
137* 138
112* lid*
112* 113*

of five dollars

109*

109*
100
102*
134*
108

105

127*
112*
94

92 Bale

Week's
Range or
Last Sale.

Low. Hioh.
84* 84*
70 72
110 Aug'00

80* 31*
••• ••••••
113 Nov'99

I »•••• • ••••

>••••• • •••••
!••••• ••••••
• • t

i

*•••••
90 Oot'9P

1 0*1 Feb'97
113* J'ly'00

101 Nov'OO
100*Oot.'00
108 Oou'99

118 Nov'99

114 114
105 105
110*Sep.'00
...... ......

see seventh va
104* Nov'OO
104 Oct.'00
10b* Nov'OO
110 110

109 Nov'OO
115* 115*
115* 116
137 Nov'OO
137* 137*
113 Nov'OO
113* 118*

697 97
to the pound.

110 Nov'OO
105 Aug'98
109* Oct.'00
102* Sep.'OO

121 Apr '00
108 Aug'00
109* Feb.'9i

105 Oct-'OO

128 Feb.'98
120 Mar'OO
94* 94*
94 Oct.'OO
91* 92

6* Aug'00

No.
16
84

25

• • • •

• • ••

• • • •

• • • •

10
9

oe v

81
4

t ft ft •

8
> • » -

a

i

45

Bangs
sine*
Jan. 1.

Low Hia*
81* 84*
58 84
110 111

19 40
••••• •••••
>••••• *••••(

*•••• ••Mil

Mlfl •••*•

U3* US*

101 108*
100* 100*

100 114*
104* 107
109 113
•••••• MIIH
rtcedinsj
103* 105
104 104
108* 111
108* 111*

696 97*

108* 116*

109* 109*
108 108*
....<• .m.i
131 181
106* 108*

105 103*

180 180
98*
90
85

6* 10

•Mo prioe Friday; these are latest bid and asked this week, t Due July t Due May. I Due April, I Bonds due January. T Due August. aThese are option

OUTSIDE SECURITIES (Given at foot o* 7 consecutive TAQm).—BANKS & MISCELL'8.

LUcellaneout. Par, Bid.

15
70
355
Stk.E

lines A O Grain El—Die

.

Okeiebrougn'Mfg Co .'ib 6
Chicago A Alton RR— See
ChloAAlRy8*f—See 8tk Kx h.

Com stock- See Stock Exch.
Pref.—See StLCkBxch.i

Glaflln (HB)-lstpref.lo0
Sd preferred 100
Common—See 8t.Bx. list

Ooi A Hock Coal A I, pfd.

lstg 5s 1917 JAJ
Consolld Car Heatlng.100
Oonsol Flrew'ks-Com.100
Preferred 100

Oonsol Rubber Tire...

Cosbln'Cabinet Look. 100
Corbln (P. A F.) Co.. ..25 t

Cramps' Sh A En Bldg.100
Diamond Match Co. . .100
Distill. Co. of America
Pref

Eleotrio Boat
Preferred

Electric Vehlole ......

.

Preferred
Empire Steel
Preferred

Brie & W»stern Trans. 50
Fidelity A Dep (Bait).. 50
General Carriage....
General Chemical. ....100
Preferred. 100

Gorham Mfg Co-Com.100
Preferred 100

Havana Commercial
Preferred

Heck-Jones-J Mill-Pf.100
1st 6s 1922 -M&S

Her'g-Hall-Mar(asst p'd)
Preferred (asst p'd) 100

Hoboken Land A lmp't..
5s

Illinois BleoVeh Trans. 10
Ditemational Blevat.100
Internat'l Pump—Com..

.

Preferred
Internat Silver—See Stk.

Do do pref.
Do do bonds.

Inter-State Oil

Iron Steamboat. 100
6s 1901 JAJ

John B Stetson—Com. 100
Preferred 100

Joomeay A Burnham.100
Preferred 100

Lanston Monotype....80
Lawyers' Surety 100
Lawyers' Title Ins. . . . 100
Lorlllard (P)—Pref... 100
Madison Sq. Garden—100
2d 6s 1919 MAN

Markeen Copper
Mex NatConatruot'n, pfd
Minneapolis Brew 1st 7s.

Ask

list.

101
101

88
86
55
10
65
3

28
225
85
70
133*

6
84*
17
39
19
85
5

46
t 60
1160

5*
07
95
110
120
11
44

* • • »

76

80
385
x. list

list.

list.

108
103

44
90
60

75
7

81

Miscellaneous. Par- Bid Ask

91
75
184
6*
24*
20
42
20
45
10
49

185
6*

63
100

110
106
1*

76
Exob.
40

I 97
87
2*

45
95

115
8

20
60
95

155
100

6
40
1

12
108

12
46
55
85
10
20

1*
••••••

28*
76*
list.

45
103
68
4

100
130

SO
65
105
175
105

7

8
14

Monongahela River Coal.
Preferred 50

Monongahela Water...25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g A Stamp. 10C
Preferred 100

Nat'l Gramophone. . . .100
National Saw—Pref.. 100
National Salt—See Stock
National Surety loo
National Tube SeeNYStk
National Wall Paper. 100
N. B. Bleo. Veh. Trans.. 10
N Y Loan A Imp 100
N Y Biscuit 6sl911.M&8
New Jer Zinc A Iron.. 100
N. Y. El.Veh. Transp.100
Nicholson File Co 50
Otis Elevator—Com
Preferred.........

Peck, Stow A Wiloox..25
Pennsylvania Coal 50
Pitts Bess ALB 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred .100

Pitts Plate Glass 100
Planters' Compress . .100
Pratt A Whitn—Pref . 100
Procter A Gamble.. ..100
Preferred 100
1st 6s—See Stook Exch.

Royal Bak Pow pf
Rubber Goods Mfg
Preferred

Russell A Brwln 25
Safety Car Heat A Lt.100
Seaooast Packing Co .....
Preferred.........

Simmons H'rdw-Com.100
Preferred .....100
8d preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'dCable.100
Sloss-Sheffleld - See Stook
Southern Cotton Oil. . .50
BtandardCoupler.oom. . .

.

Preferred
Stat Isl R T 1st 6s'13AAO
2d 5s 1926 JAJ

Stillw-Bieroe A 8m-V.100
Storage Power
Swift A Co 100

1st 5s 1910-1914.. .JAJ
SusqCoal 6s 1911. ...JAJ
Texas A Paoiflo Coal. 100

1st 6s 1908 AAO

11*
43*
40*

16
79
19
78
11

Exch.
150
Axoh

\
'8*
70
114

6*
i- 62
26
90

1 27
430

\ 24
t 22*
t 43*
25*
83*
165*
84
48

430
198

List.

94*
29
82

t 68
115
«••••*

U*
44
41

100
17
82
21
85
18

List.
lao
list.

80
4

85

87
• • » «

29

25

Title Guar A Trust. ,

Trenton Pott—Com.,
Preferred

Trow Directory-New.
Union Copper
Union Steel A Chain.

100
100
100
100

115
140
138
550
739
209
Bxoh

t 63*
40
115
107
95
B0
11
101*

1103
118
75

J107*
400

a
65
65

8«

44
26
84
167*
25
55

95
29*
83
67
125
28*
55
125
145
144
660
745
210
list.

45
125

65
13
101*
104
120
87

425
7

60

Miscellaneous. Par.

Union Steel A Chain pref
Union Switch A Signal. 50
Preferred 50

Union Typewr—Com. 100
1st preferred 100
2d preferred 100

U. S. Cast Iron Pipe.
Preferred

Bin. Asi.

36** > • . «

t 46* 47*
t 73 74

31 83
105 110
112 115
6* 6
85* 36

Miscellaneous* Par.

U 8 Envelope—Com.. 10

o

Pref 100
U S Glass—Common. .100
Preferred 100

Va. Coal Don A Coke. 100
5s 1949 MAS

Westlngh Air Brake... 50
Worthing. Pump, pfd.100

Bid.

50
60
82*

180
7*
88

ti89*
110

Ask.

£!*92
33

135
9

48
190
115

Banks. Bid. Ask.

Brokers' Qu otati ons.

N. r. CITY.
America* .... 470* *175
Am Bxoh.... 197* *97*
Astor 500
Bowery* 260
Broadway.... 240 955
Butoh'sADr.. 87H • • ••

170 186
475

Chatham .... *306 308
Chemical 3950 4050
Citizens' *150 i • • •

City • ........

.

*397 402*
Colonial* .... 875
Columbia*... 190
Commerce. .

.

*365 t •••«

Continental

.

130 «••••

Corn Exch*.. *365 365*
Domes. Bxoh 103
East River.. 142* *

11th Ward*. 150 • • • • • •

Fifth Ave*.. 2500 3000
Fifth 225
First 3600 • • t ••

1

14th Street*. 160 * • ft ••

t

U75 • ft *• t

Gallatin 100 435
Gansevoort*. 60

1700 • • ft ft ft ft

German Am* 120 • ftf %• •

German Ex*. 260
Germania*... 500 ft • •• ft

Greenwich*.. 166
Hamilton*... 145 • ft ft ft I •

Hano'r(new)
llideAL'ath

400
126

* ft ft • t ft

• ft ft •••

Imp A Trad. *518
185* i

Leather Mfr. 220 240
Liberty 310 <••••*

Linooln 800 ••••«(

Manhattan*

.

*380 * • ft ft •

Market A Ful 235* mo
Mechanics'.. aio* (

Meoh A Tra* 96 100
Mercantile .

.

200 310
Meroh Bxoh. 126 •••*••

Merchants 1

.. 170 175
Metropolis*.. 600
Mt Morris*.. 198* t

Banks.

Brokers' Qu
Mutual*
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental* ....

Paoiflo*
Park
Peoples'* ....

Phenix
Plasa*
Prod Bxoh*..
Republic ....

Riverside*...
Seaboard ....
Second ......
Seventh
Shoe A Le'th
State*
State of NY*
12th Ward*..
23d Ward*...
Union Sq*....
West Side*..
Western
Yorkville*..

BR'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*....
First
Kings Co*....
Manufaot'rs

.

Mechanios*..
Meoh A Tra*.
Merchants . .

Nassau
Nat City
North Bide*..
People's* ...

Soherm'rh'n'
17th Ward*.
Sprague

Bid.

otatio
155
170
675
1500
125
375
100
95

200
175
165
1425
225
100
475
125
1329
210
300
600
180
100
309
1140
• ••••§
100
285
375
$404
235

310
340
110

ib'6*

386
100
*888
190
370
100
285
275
100
190
150
105

Ask.

n*.

180'

• ft • • ft

• ft ft ft ft ft

•••••I
t • • • .

100
•• •*•

185
180
430*

104

18 0*

104
s • •••

Lib"

• • • •

i • • • • i

330

85
110

376
•••••<

• ft •••

• ft • •• I

•••••<

• • • • ft)

170
306
155
115
310

Banks. Bid.

Brokers' Qu otati
26th Ward*.. *138

135
WaUabout*.. 105

Trust Cos.

N. Y. CITY.

Atlantic Tr.. 315
Bankers' Tr. 300
Bowl'gGreen 180
Ctl.Rlty BAT 260
Central Tr'st. 8000
City Trust. .

.

300

Continental . 390
Farm Ln ATr 1875
Fifth Ave Tr 435
Guaranty Tr •145

Kniok'rb'ok'r 425
Manhattan .

.

350
Mercantile .

.

800
Merchants' .

.

300
Metropolitan 495
MortonTrust *163
N Y L I A Tr 1300
N Y Beo A Tr 750
North Amer. *330
Real BstTr't 300
8tandardTr't 835
Tr.Co.of Am. 306
Tr.Co.ofN.Y.
Union Trust. 1300
USMtgATr. 400
Unit. States.. 1683
Washington. '890

BR'KLYN.

Brooklyn Tr. 418
Flatbush .... 166
Franklin..... 376
Hamilton.... 355
Kings Co.... 850
L Isl L ATr. US3
Manufaot'rs. «07
Nassau $190
People's 380
Wllllamsb'gb 800

Ask

ons.

iao"

140
800
3100
350
350

1485'

68*6"

• •til
470
•*••••

1850

300
305
1350

••••••

• •••••

• • • • • •

••••
• ••••

•*••••

.*••••
•••••
338
810

* Banks marked with an asterisk (•) are Stat* bauks. § Parohasar hIso pars

asornad It. t Prtoa par share. * Sals at Stook sUoh.or at aiotlon thti week

.
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Price*—Not Per Centum Prices.

Saturday,
Nov. 17.

849 348*
167 157
•941
194 194
187* 13b
144 148
•187 ......

35 85
44* 44*
138* 139
87* 28
83 33*
75* 78
14* 14*
91* 91*
66* 87
•80 80*
808* 308*
71* 71*
•i)8* 99

9 15-18 10
3194 32
ISM 15%
70 70*
8'* 8t*
88* 36*
17* 17%

Monday,
Nov. 19.

"88* "VS*

98*
89*
79*
8*
*

188*
118*
155*
820
73

820
18%

87*
39*
79*
3*
*

!83|4
116*
155*
828
78

825
18*

43* 45*
105 105*
50* 61*
57* 67*
10* 10%
8 8*
19 19

•101 102
• 199
29* 28*
3 3*

186* 125*
149* 14*

69 53
•84
•Bid and

219
157
941
195
xise
•144
127
85*
44*
138*
37*
93*
76
•13*
91*
88*

249
167*
941
195
137
146

'*35*

44*
139
27*
33*
76*
14
91*
68*

202 202
71* 78
98* 99

10 10 1-1 6
31* 88

70 71*
81* 81*
SB* 37*
17* 18

Tuesday,
Nov. 20.

•847
157*
841
195
138

•187
85*
44*

139
27
•38
76*
18*
81*
68*

250
157*
941
197
187*
145
••••It
35*
44*

139
37*
33*
78*
13*

73

99 92*

86* 97*
28* 28*
78* 78*
3* 3*
* *

133 184*
117 118
155*167
318 328
78 84

825 837H
18* 18
67* 58*
48 44*
104*105
SO* 51*
57* 57*
8* 10*
7 8
17* 17*

101 102
1 129
99 30
3

125
16
31
52* 53
65 65

Mkedprloes;

3*
125*
15
33*

302 202
71* 72
99 99

9* 9 15-18
31 7-18 31*
16* 15*
70* 72*
81* 88
85* 37
17* 17*

Wednesday
Nov. 21.

349
157*
•241
195
137*
143

34*
44
138*

23
76*
13*
91
71*

249
167*

187
139
143
127
35
44*

189
27*
33
78
18*
91*
73*

83* 92*

98* 97
39 39*
79* 79*
3 3
* *

132* 134
118 117
153 167
318 322
79 83

835 825
18* 18*
68* 59*
42* 42*

104 104
50* 52*
58 58
8* 10
7 7*
17 17

101 102
• 129
29* 39*
3* 3*

124 134*
14M 15
33 84
51* 58*
65 65

no iale was

•203 303
71* 71*
99 99
9 15-16
31* 13-16
15* 15%
73 74
83* 83
35* 38*
17* 17*

Thursday,
Nov. 22.

349
157*
•341
197
137
144
1

§S*
•14
138
36*
33
77*
13*
•90H
73

350
158
• • • • • I

197
138*
144
136M
85
44*
139*
26*
83
77*
13*
91*
73*

92 93*

86*
39*
80
8
*

138*
116
157
330
83

825
18*
59
41*

•104
51*
57*
8*
7

18
•100.
138
39*
3*

134*

"a*"'
•52*

made.

88
29*
80
3*
*

185*
117
168
330
93*

835
18*
59
43*
105
52*
57*
8*
7

18
101
128
30*
e5

125
1**
35
53
65

303
71*
99
8*

31*
15*
7a*
81*
85*
17*

203
71*
98*
8*

11-18
15*
73*
82*
35*
17*

Friday,
Nov. 23.

ACTIVE STOCKS.
If Indicates unlisted.

249*
157*
341
187
135*
148
'128*
35
•44
139
25*
•22
77*
13*

70

57*, Boston :

249*
I

941
187
137*
143*
127
35*
44*

189
26*
23
78
13*
81*
71*

92* 82*

87*
38
79
8%

134*
118
159
319
81

835
18*
57*
41
104*
50*
"67*
8*
7*

88*
28
78*
3
*

136*
116*
160
330
85

835
18*
57*
42
108*
1-8*

10*
7*

101 101
128

29* 30*
4* 5

124 134
14 14

"52* "s'a*
65 65
a 16 13-16'

308 303
70* 71*
88 99*
8* 8*
b

1413-18 5*
71 73*
81* 81%
35* 35*
17* 17*

88* 89*

97* 100*
•27* 28
78 78*
8* 2%
* *

183* 136
116 116*
159* 161
318 323
82 85

830 830
18* 18*
58 68*
41 41*

107 108
49* 50*
57* 57*
8* 107 7*

18 18
•100
187 128
30 30*
4* 4*

133* 123*
•12* 13
34 34
52 52
•84* 85*

15 15-16

Railroad Stocks.
Boston & Albany .(Boston) .... 100

Elevated, full paid.. " ....100
Boston & Lowell " ....100
Boston & Maine " ....100
Chic Burl. & Quinoy '« ....100
Chic Juno. & Un. Stock Yds. " ....100
Preferred " ....100

Chootaw Oklahoma & Gulf.. (Phlla.1.... 50
Preferred.... " .... 50

Fitchburg, pref (Boston).... 100
Lehigh Valley (Phlla.) .... 50
Massachusetts Elect. Cos. T. (Boston).,,. 100
Preferred! ....100

Mexican Central • ....100
Northern Central (Bait.) .... 50
Northern Paoiflo ,. (Phlla.) ....100
Preferred. " ....100

Old Colony...., (Boston)..., 100
Pennsylvania (Phila.).... 50
Philadelphia Traction " .... 50
Reading Company , " .... 50
1st preferred. " .... 50
2d preferred " .... 50

Union Paoiflo (Boston).... 100
Preferred " ....100

Union Traction, $17* paid. (Phlla.)..., 50
United Ry & Elec. Oo (Bait.) .... 50
Preferred " .... 50

West End Street (Boston).... 50
Miscellaneous Stocks.

Amalgamated Copper! .... . (Boston) .... 1 00
Amer. Agrioul. Chemical T. . " ...,100
Preferred! " ....100

American Alkali (Phlla.).... 50
Preferred, 910 paid " .... 50

Amerioan Sugar Refining H. (Boston).... 100
Preferred! " ....100

Amer. Telephone ATel.Co.! " ....100
Boston A Montana " .... 25
Butte & Boston " .... 10
Calumet A Heola " ....25
Cambria Steel, 94* paid . . . , (Phila. ) . . . . 50
Consolidated Gas..... (Bait.) ....100
Dominion Coal ........(Boston). ...100
Brie Telephone " ....100
Federal Steel. " ....100
Lehigh Coal A Navigation. . . (Phlla.) .... 50
Marsden Co! , " ...,100
National AsDhalt ! " ....50
Preferred! " .... 60

New Bng. Cotton Yarn, pref. (Boston) . ... 100
New England Telephone.... " ....100
Old Dominion Copper ! " .... 35
Philadelphia Elec! 2* paid (Phila.)
United Gas Improvement !. . " .... 50
United States Oil (Boston).... 35
Welsbaoh Co. (Phlla.) ....100
Westlngh. Eleotrio A Mfg. . . (Boston) .... 50
Preferred..... " .... 50
b 30 13-16 31 f-16 e $1-75 paid, tflx

Sales
of the
Week.
Shares

178
341
34

383
15,849

750
85

1,544
154
438

6,897
2,033
3,785
670
88

5,940

131
9,796
268

10,405
13,365
7,580

18,390
4,742

87,830
10,857

385

26,038
1,310
1,855
5,275
3,450

58.069
445

5,086
8,530

32,214
102

10,580
1,038
7,246
3,009

19,315
949

23,496
1,759
3,164
130

8
18,818
59,516
4,964
206
731

1,912
434

rights

Range of Sales in 190O.

Lowest.

238 Mar.
t85 Jan.
241 Jan.
187 Apr.
118* Jan.
131
122
89
38
110

Mar. 12
Jan. ;i

May 15
May 15
Jan. 22

21% Sept. 35
15 Jan. 4
78* Pept. 27
10* Sept. 21
82* June 28
45* Sept. 29
70* June 25
201 Oct. 26
63* Sept. 22
85 Jan. 2

7 7-18Sept.24
24 9-16Jan. 10
12 Sept. 20
44* Jan. 9
70* June 25
23* Sept 26
35* Sept. 25
34 Jan. 9
91* May 29

20
70
1*
*

95*
107
135
251
43
895
13*
50
36*
95
39*
43
6*
5
16*
96

131
14
3

*105
13*
20
40
61

t 950

Jan. 2
June 1i
May 23
Sept. 24
Aug. 13
Mar. 9
Mar. 2
Oct. 1

Jan. 18
Jan. 2
May 39
Sept. 26
Mar. 3
June 25
June 32
June 25
Jan. 2
Mar. 8
Oct. 18
Nov. 1

Oct. 8
Oot. 4
Mar. 14
July 30
Sept. 35
Oct. 10
Oot. 18
Jan. 19
Jan. 5
paid in.

Highest

254 July 17
180 Oct. 26
349 Apr. 18
303* Jan. 5
138 Nov. 81
146 Nov. 17
127* Oct. 34
3£*Nov. 19
45 Jan. 4
139* Aug. 80
29* Apr. 97
99 Feb.
79* Feb.
14* Mar.

100 Jan.
73* Nov.
80 Nov. 1

6

209* May 1
78 Nov. 19
100 Aug. 39
10 8-16Apr. S
33* Apr. 5
17*A pr.
74 Nov.
83 Nov.
40* Mar.
19* Mar.
37* May
(.4* Mar.

14
15
19
39
21

5
31
31
31
80
8
9

100* Nov. 38
35 Jan.
80* Mar.
3* Nov.
1* Jan.

137* Jan.
118 Jan.
161
341
95

830

Nov.
Oct
Nov.
Nov.

S
21
16
8
4

10
93
17
83
83

ya* Feb. 3
62* June 18
51 Mar. 31
122 Feb. 38
57* Feb. 3
58* Nov. 8
13 Jan. 38
8* Oct. 23
81* Oct. 33
103* Mar. 33
140 Jan. 7
30* Nov. 33
6* Jan. 3

180* Jan. 11
35 Jan. 3
35 Nov. 31
53 Nov. 17
66 Mar. 38
I 95 paid.

INACTIVE STOCKS
BAIT.ROADS.—Prices

Amer. Railways (Phil) 50
All * Charlotte(Balt) 100
Bos * Maine pf.(Bost)100
Boston A Prov. " 100
Central Mass... " 100
Pref. " 100

UonnAPaesum " 100
Conn River.... " 100
Consol TrPltts!(PhU) 60
Pref!..... ... " 50

a a South & Fla.(Balt)100
lit pref " 100
3d pref " 100

&'rmant'n Pass(PhU) 50
Hestonv MAT" 50
Pref " 50

Inds Street " 100
EG Ft8AM..(Bost)100
Pref " 100

Little Sohuylk.(Phll) 50
Maine Central. (B st) 100
Mlnehlll ASH. (Phil) 50
Nesquehon'g V. " 50
North Perm.... " 50
Pero Marqu'te.(Bost)100
PTef. " 100

PhU Germ A N.(PhU) 50
BysCo General! "
Seaboard (Bait) 100
Pref " 100

United N J (Phil) 100
UnPowA Trans " 35
United Tr of P. " 50
Pref " 50

West End pref. (Bost) 50
West Jer ASS. (PhU) 50
WestNYAPa. " 50
Wis Cent, new. (Bost) 100
Pref " 100

Wor Nash A R. " 100
MISCELLANEOUS.

AHouei Mining(Bost) 35
Amer. Oementl (Phil) ....
Aroadian (Bost) 25
Arnold Mining. " 25
Atlantio Mln'g. "
Baltic Mining. . "
Beth Steel (PhU)
Boston Mlec Lt. ( Bost ) 1

Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Oenten Mining. (Bost) 25
Central OU "
Con. Lake Sup. (PhU)
Pref "

Denv.Besaemer "

Dlam State St "
Domln Coa 1 pf . (Bost) 1
IdlsonBl 111... " 100
leo Co of Am!. (PhU) 50
Franklin Mln'g. (Bost) 25
weneral Bleot. . " 100
Pref « 100

Sen HI Auto-MI(Phtl) 50
Ind-Egyp Com!(Bost)100
IntBatHASM " 10
IitoBcy&le!.... " 35
MsnufacRub..(PhU) 50
Pref " 50

MarylandBrew. ( Bait) 1 00
Preferred... " 100

Marctenthaler . . ( Bost) 1001

Bid.

35
35
50

35
50
60
6

10

Nov.
35*

187
171
••••••

13*
63

160
870
23
61*
46
85
73
148
48
73
27*
30
100
55

161
68

SO
64

Ask.

23.

• fl • « •*

176
300
14
65

380

'

50
97*
76

85
105

ies'

to*

38

» • • - •

113
60*

• * » • t

15
86

131

2*
8*

24
6*
37*
28*
18*

187*
44*
84
18
14
31*
13*

**
113
315
10*
15*

187
143

10
a*
38*
1*
*
1*
7*

193

« • • •

114

17
86
185

3*
"24*
6*

28
29

STOCKS -BOND8

190

85'

18*
14*

114

10
170
147

11
2*

39

3
8

195

MISCBLL.—Conoluded.
• 4TTeleehone(Bost) 10
NewBngGsAC ! " ....
New Hav I A 8. (PhU) 5
NoAmGDredg(Bost) 10
Old Col Mining. " 25
Osceola Mining. " 25
Palmetto Co.. ..(PhU) 35
Parrott 811ACop(Bost) 10
Penn Elec Veh. (Phil) 50
Pref " 50

Pennsyl Salt... " 60
Pennsyl Steel!. " ....

Pref! " 100
Quinoy Mining. (Bost) 25
Rhode IslMin.. (Bost) 25
Santa Ysabel G " 5
Susquel AS!..(Phll) 5
Tamarack Min.(Bost) 25
Tidewater 8t... (PhU) 10
Torrington"A"(Bost) 25
Pref " 26

UnCopLAM'g " 85
UnElLAPowpf (Bait) 50
United Fruit (Bost) .100
Un Shoe Maoh.. " 35

Pref...... .... 35
U 8 Mining .... " 25
USPHorseCol.(Phil) 1
Utah Mining.. (Bost)4'85
Warwick I A 8 . (Phil) 10
Welsbaoh Com! " 100
Westm rel Coal " 50
Winona Mining(Bost) 85
Wolverine Mln. " 35

Bonds—Boston.
AmBeilTel4s..l908 JAJ
ATASFgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s. .1947
Bos Un Gas 1st 5s. '39 JAJ
2dM5s 1939 J&J

BurA Mo Riv ex'pt 6s.J&J
Non-exempt 6s. '18 JAJ
Plain 4s 1910 JAJ

ChBur AQ 4S.1922FAA
IowaDlv 4S.1919 AAO

Chicago June Ss.1915 JAJ
Ch A No M gu 5s.*31 MAN
Chi AW M gen 5s.'21 JAD
Con. of Verm't 4s.'13 JAJ
Curr't Riv 1st 5s.'27 AAO
DGRAWlst4s.'46 AAO
DominCoal lst6s.'13MAS
East'n 1st M 6s g.'06 MAS
Ft Elk&MV 1st 6s '33 end
Unst'p'd lit 6s.'33 AAO

IUin Steel oonv 5s.'10 JAJ
Debenture Ss.1913 AAO

KCCA81st5sg.*25 AAO
KCFt8&Glst7s.'08J&D
K C F SAMcon 6s.'28MAN
K C M A B 1st 4s.. '34 MAS
Income 5s

K CAM RyAB 5s.'29 AAO
KC8tJoACB7s.'07JAJ
L RookAF 8 1st 7s.'05 JAu
LB AStLlstSs 1938....
den 4s 1843., MAS

MarH A Ont 6s...' 3 5 AAO
Mex Cent 4s g. .181 1 JAJ
1st con mo 3s g non-oum
3d oon ino 3s non-cum..

Bid.

3
15
4*

3*
78

50*
4

77

164
4
3
2*

990
8
27*
28
3

38

"sb*
28*
10*
*

84*
8*

Ask.

3*
16

4*
79

51

165
4*
3*

888

as"
98*
5

38
134
31
24
11

35

I,

4
45*

98
J101
5 88*
|ll4
- 76
45

|116*

IlOO
IlOO
Il03
alio
jlOO
2103
81*

5 83*
5 96*
2110
5113*
{137
5137
5....

§....,
5 93
5113
5112
i 87*
86

5105
5116
5105

4*
46

100
101*
87
116
80
60

BONDS

1118
80
37
13

100*
103*
93
84*
98

99
98
95
lie
118*
100
68

81
39
13*

Boston—Concluded.
NewBng oongen5s'45JAJ
N B CotYarn 5s 1929FAA
NE Gas A Cist 5s.. 1937
New Bng Tele 6s.'99 AAO
6 1907 AAO

NYANEnglst7s.'05JAJ
latmortSs.. ..1805 JAJ

Rutland 1st 6s.. '02 MAN
Torrington 1st 5s 1818...
West End St 5s. .'02MAN
4*s 1814MAS
Deb 4s 1818 MAN
Bonds—Baltimore.

Anaoostla A Pot ,.5s
Atl A Ch 1st 78.1807 JAJ
AtlG-Lightlst5sl817JAD
Atl Coast L ctfs 5s . .JAD
Bait Belt 1st 5s.l990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5s.l916 MAN
Bxohange 3*s.l930JAJ

Balt&Plst6sml 1911A&0
1st 6s tunnel 1911..JAJ

Bal Trao 1st 58.1828MAN
Ext A Imp 6S.1801MAS
No BaltDiv 5s. 1842JAD
Conv'rtible5sl906MAN

Central Ry 6s.. .1912 JAJ
Consol 5s.... 1932 M&N
Ext A Imp 5S.1932MAS

Chas City Ry 1st 5s '33JAJ
Chas RyG A Bl 5s '88 MAS
CharlCAA ext5s.l910JAJ
2d 7s 1810 AAO

Clty&Sub lst5s.l822JAD
CityASub(Wash)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s. .1810 JAD
5s 1839 JAD

Ga &Alalstpf5sl945AAO
GaCar&Nlst5sg.l939J&J
GeorgiaPlst5-6s 1922JAJ
GaSoAFla lst5s.l945J&J
KnoxvTrao lst5s '28AAO
Lake R Bl lst«u5s'42MA8
Macon&Nlst 4*s '90MAS
Maryland Brewing 6s ...

.

MetSt(Wash)lst5s'25FA
New Orl Gas 1st 5s...Var
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '44.J&J
NorthCent4*s.l935AAO
6s 1904 J&J
Series A 5s 1928... .JAJ
Series B 5s 1936....JAJ

Pitt Un Trao Ss.1997 J&J
PotomVal lst5s.l941J&J
8eoAvTn(Pitts)5s'34J&D
8av Fla A West 5s '34AAO
Seaboard A L 4s 1950.. ..

Loancertfs 1902..,.,,,
Seab & Roan 5s. 1926 J&J
DnEl L&Plst4*s'28M&N
UnRy A Bl lst4s'40.MAS
Inoome 4s 1949..,,JAD

Virg Mid 1st 6s. 1906 M&8
3d series 6s.. 1811 M&S
3d series 6s. .1916 M&S
4th ser 3-4-5s.l821M&8
5th series 5s. 1926 M&S

Va (State) 3s new.'33J&J
Fund debt2-3s. 1991J&J

Bid. Ask

i

1104
I 69
5100
5103
« ...

5109
5103
i.

?102
i

i

87*
U7*
104

104*
70

• • • •

104

107

100
118*

110 112
128
118

118
101*
121
100

118

108*
94
109
105
118*
108*
118
114*

105*
104
135
113*
95*

116

53*
118
106
107
110*
110
109
126
136
1)3
85
110
110
71
86*

109
89*4
87*
75*

112*

118
102*

BONDS Bid.

102*

120

85
111

12*6'

104*
120
115*
114

104*
125*
114
86

56*
128

120
133*
110
111
81*
80*

• • » » i

• • • •• I

L13
137
187

72
97

90
97*
76*

93*
91*

Baltimore—Conclu'd.
WestN C con 6S.1914 J&J
WestVaC&Plst6g.'llJ&J
WU A Weld 5s.. 1935 JAJ
Bonds— Philadelphia
AlleVyBext7sl910A&O
Asphalt Co 5s tr otfs
Atl City 1st 5sg..'19 M&N
Balls Ter 1st 5s. 1926 JAD
BergABBrewlst6s'21J&J
B BoroGaslst5s.'38M&f
Cambrialron 6s.l917 J&J
Ches&DCanlst5s.'16J&J
ChooOk&G gen 5s'19J&J
Clt's'8tRy(Ind)con 5s.'33
Colum 8t Ry 1st oon 5s.'3i
Con Tracof N J 1st 5s..'3<
Del&BBklst7s.'05F&A
Bast&A 1stM 5s.'20 M&J\
Bdison Elec 5s stk tr ctfs
Bleo& Peop's Tr stk tr ctfb
Blm&WUm 1st 6s.'10 J&.l
Inoome 5s....2862 A&O

Bq 111 Gas-L Istg5s.l928
HestonvM & F con 5s. '24
H& B Top oon 5s.'25 A 40
Indianapolis Ry 4s. .1833
K C Sub B 1st 6s..'20 J&D
Lehigh Nav 4*s. .'14 Q-J
RR4sg. 1814 Q-F
Gen M 4*s g.. 1924 Q-F

Leh YC'l lst5sg.'33J&J
Leh Yal ext 4s.. 1948 J&D
2d 7s 1910 M&S
Consol 6s 1923 J&D
Annuity 6s , ,J&D

Nat Asphalt col 5s
New'k Con Gas 5s '48 JAD
Newark Pass con 5s.l930
NYPhil&Norl st4s ' 3 9J&J
Income 4s... 1939 M&N

No Penn 1st 4s..'36 M&N
GenM7s 1903J&J

Penn gen 6s r... 1910 Var
Consol 6s o.... 1905 Var
Consol 5s r 1919 Var

Penn & Md Steel oon 6s.

.

Pa & N Y Can 7s..*06 J&D
Cons 5s 1939 A&O
Cons 4s 1939 A&O

Penn Steel lst5s.'17M&N
People's Tr tr certs 4s.'43
Phila Elec gold trust otfs
Trust certfs 4s

Ph&Br genM 5g.'20 A&O
Gen M 4s g.. 1930 A&O

Ph & Read 2d 5s.'3S A&O
Consol M 7s.. 1 91 1J&I)
Con M 6s g... 1911 J&E
Bxt Imp M4s g.'47 A&C
Con M of '82 4s.'37 J&,
Terminal 5s g. 1941 Q-I

P Wil & Bait 4s. 1 9 1 7A&O
Collat trust 4s.l921 J&J

Read Co gen 4s, 1997 J&J
Rochester RyoonSs.1930
3ohRBSldelst5s g'35J&D
Scran Trao 1st 6s '32M&N
United N J 4s. .1944 M&S
TTnTracPitt* gen 5» '«7.t*.t
Welsbaoh s f 5b 1980.J&D
lAnd interest.
•Price inoiudes overdue

118
U5*
119

135
71

93
108

Ask.

98

107
107*

110
117
111*

IOC*

105
108*
116

*78*

112*

103
117
188*

135*

104*

106
52
107*

iock

110
80

103*

••••••
109
135

96*
117*

126*

82

100*
69
120

139
130

104*

108*

111*

114*

t01'5u
ooupc

.....
135

• • ••

no*

» • »* •

pai4.
ni.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N. O.&Tex
N.O.&N.E...
Ala. &Vicksb.
Vioks.Sh.&P.

Allegheny Val..
Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atch.T.&S.Fe.
Atlanta&Char.
Atl. Knox.&No
Atlanta&W. P. .

At.Vall'sta&W
Austin &N'west
Bait. & Lehigh.
Bait. &Ohlo..>
B.&O. Sou'w. 5

Bang'r&Aro's'k
Bath&Hani'nde
Bellefonte Cen.
Bridgton&S.R.
Brunsw'k&W'st
Buff.R*oh.&Pitt
Buffalo & Susq
Bur.C.Rap.&N.
Canadian Pao.

.

Cent, ofGeorgia
Central N. E....

Central of N. J.
Central Pacific.

Cent. Pa. & W
OharleBt'n&Sav
Chattan'ga So.

.

Ches. AOhio....
Chic & Alton..
Chic. Bur. &Q..
Chlo.& East. 111.

Chlo.Gt.West'ii
Chic.Ind.&L..
Ohic.Mll.&St.P
Chlo.&N'thw'n.
OMo.Peo.&8t.L
St.L.C.&St.P.

Ohio.R'kl.&P
Chlo.St.P.M.&O
Chlo.Ter.Tr.RR
Choc.Ok.& Gull
Oin.N.O.&T.P.
Cln.Ports.&Vir
Cl.O.Ch.&St.L.
Peo. AEast'n

Cl.Lor.& Wheel.
Col. Midland....
Colorado & 8o.

.

Col.New.&Lau.
OoLSand'y&H.
Cornwall &Leb.
OumbTd Valley
Denv.&RioGr..
Denver&So'w'n
Det.&Maokinac
DuluthS.S.&Atl
E. 8t.L. &Car..
ElginJol.&East
Brie
Ev'ns.&Ind'plis
Evansv.&Tlfl.
Find. Ft.W.&W.
FfcW.&Den.C
Ft.W.&RioGr..
Gads. AAtt. U.-
GeorgiaRR
Georgia & Ala.

.

Geo. So. & Fla.
GilaVal.G.&N.
Gr.Tr'nkSyst'u)
Det.G.H.&M.

GreatNorth'n—
8t. P. M. & M..
East of Minn.
MontanaCen t

Tot. system.
Hooking Valley
HouB.&Tex.Cen
Illinois Central.
Ulinois South'n
Ind.Deo. AWest
Ind.m.&Iowa
In.*Gt.N'rth'i)
tlnteroo. (Mex.i
Iowa Central...
Iron Railway..
Kanaw'a&Miob
K.C. F.So'tt&M
K.C.Mem.&Bir
Ean. C. N.W...
Kan. City Sou..
K. C. Sub. Belt.
Lenlgh & Hud.

.

Lehigh Val. RR.
Leh. V. Coal Co
Lex'gton& East
LonglslandRR.

Latest Gross Earnings.

Week or Mo

Septem'er.
2d wk.Nov
Septem'er.
as Pao.Jun
4thwkOct.
4thwhOct.
4thwkOct.
July
3d wk Nov
Septem'er.
August
Septem'er.
August
October...
Septem'er.
October . .

.

May.......
Septem'er.

October . .

.

Septem'er.
Septem'er.
October

.

Septem'er.
Septem'er
2d wk Nov
Septem'er.
IstwkNov.
2d wk Nov
2d wk Nov
Septem'er
Septem'er.
Septem'er
August
Septem'er.
2d wk Nov
2d wk Nov
Ootober...
Septem'er
2d wk Nov
2d wk Nov
26. wk Nov
2d wk Nov
October..

I Ootober

Septem'er.
8eptem'er
2d wk Nov
Ootober
2d wk Nov
October
2d wk Nov
2d wk Nov
2d wk Nov
July
Septem'er.
Septem'er.
2d wk Nov
Septem'er.
Septem'er.
2d wk Nov
Septem'er.
Sbptem'er.
2d wk Nov
October . .

.

October . .

.

Septem'er.
2d wk Nov
2d wk Nov
Ootober...
Septem'er
2d wk Nov
October . .

.

2d wk Nov
June
October...
Septem'er
2d wk Nov
4thwkOot.

Current
Tear.

October . .

.

Ootober . .

.

October...
October . .

.

2d wk Nov
Septem'er.
October...
Septem'er.
July
Septem'er.
2d wk Nov
WkNov.3.
2d wk Nov
October...
.d wk Nov
2d wk Nov
2d wk Nov
Ootober . .

.

2d wk Nov
2d wk Nov
Ootober...
Septem'er.
Septem'er.
Septem'er.
Septem'er.

18,30e
45,84 5
82,901

e.—
62,000
37,000
33,000

298,335
34,634
5,193
8,806

4,389,555
224,040
40,384
63.48S
20,673
12,830
14,351

4,110,601

128,996
3,706
3.502
3,359

52,327
106,667
68,167
83,552

623,000
143,254
62,959

1,247,128
1,819,049

2,814
50,323
1,604

302,278
800,493

4.772,004
108,920
131,539
78.914

844,235
4,184,225

132,879

2,460,515
1,080,907

27,169
*350,000
79,448
44,053

369,383
51,763
36,543

179,208
391,463
13.&03
21,650
17,836

108,148
233,100
200,97i
69.858
41,818
13,613

179,190
3,118,901

6,260
27,423
11,595

163,074
15,268
1,536

36,781
93.236

107,757
24,416

450,754
31,034

Previous
Tear.

2,325,735
505,065
192,526

3.023,326
92,279

456,123
3,309.986

10,525
55,928

104,621
117.266
71,400
87.970
4,306

16,159
117,913
33,884
37,273
84,944
10,314
31,638

62034485
C1956997

27,294

22,152
52,287
78,539

57,000
35,000
31,000

306,732
29,456
6,140
8,481

3,983.836
202,687
40,087
59,931
16,493
11,004
18,212

3,745,598

117,927
3,841
3.689
3,747

64,632
96,421
83,820

108,102
674,000
126,793
67,853

1,334,233
1,878,827

2,406
40,468
2,049

268.107
700,011

4.652,258
105,813
126,454
86,095

926,56;
4,270,023

127,690

2,419,468
1,098,985

25,641
*1S4,896
95,203
35,403

346,744
47,208
38,166

151,911
379,305
12,456
20,319
22,945
99,024

212,400
209,083
63,179
51,701
13,559

166,021
3,410,696

7,532
26,718
12,160

143,806
14,479
1,677

33,885
88,519

101,521
28,452

497,191
28,090

Jan. 1 to Latest Date.

Current
T'ar.

9
144.229

1,769,090
715,518

1,573,971
631,787
570,959

1,935,087
1,510,464

50,477
66,134

35,044,326
1,647,795
363,170
508,802
177,517
62,779

105,344

36,741,757

963,800
20,276
35,339
29.440

501.841
4,989,628
454,605

4,131,875
25.972,443
5,617,604
498,066

11,518,444

Previous
Tear.

2,748,884
485,816
181,855

3,416.555
89,897

476,583
3.012,462

55,100
86,802

113,067
70,500
47,204
6,101

15,159
111,471
35,330
34,970
84,356
10,624
41.662

e2433047
el767248

24,010

16,648
557,038
90,122

12,431,295

35,2"48,762
4,541,237
5,971,894
3,592,257

35,791,145
35,762,312

1,161,242

18,355,152
7.290,361
1,178,700

* 2,449,473
4,338,207
326,852

14,845,406
2.063,010
1,880,003
1,286,290
3,231,36i
128.768
954,786
227,462
758,322

9,519,3 cb
1,848,669
710,358

2,284,885
132,690

1,650,217
27,757,399

290,166
1,226,274

89,157
1,198,854
450,309
12,97)

1,506,521
645,476
993,720
284,031

19.983,672
821,049

18,740,165
3,300,520
1,638,394

23,679,085
4,002,583

153,064
1,703,960
612,973

1,363,660
610,663
546,504

1,750,896
1,430,761

47,012
78.175

30,290,780
1,426,930
328,732
454,882
98,706
53.094
103,057

31,244,261

793,010
20,344
26,293
27,081

492.450
3,503,303
566,884

4,206.176
24,639,416
4,909,972
529,289

10,867,646

28,172,221

379,612

3,482,861
3,353.600
1,918,982

54,108
722,183

5,053,357
1,510,039
317,283

386,190
18,500,774
18,990,983

261,389
3,583,759

14,425
516.987
70,146

10,744,054

32,933,430
4,200,896
5,537,176
3,332,033

34,843,904
34,440,571

1,059,000

16,375,663
7,549,801
1,085,292

•1,457,906
4,134,514
271,093

13,297,925
1,768,904
1,574,761
935,931

2,822,899
113,938
713,344
181,545
682,121

8,296,627
1,529,278
560,482

2,091,025
118,588

1,491.685
26,738,909

315,327
1,219,138

98,374
1,118,700
418,439

9,903
1,389,334
583,820
843,568
306,314

19,235,978
827,623

17,850,452
2,538,687
1,616,112

22,005,251
3,004,455

24,463,567

825,379

3,493,215
3,333,130
1,992,897

51,281
574,812

4,487,978
1,316,769
278,279

408,628
17,369,910
12,844.944

186.681
3.502.687

Roads.

Latest Gross Earnings. Jan. 1 to Latest Date.

Weekor Mo

Long Is. System
LosAng.Term
Louis.Ev.& St.L
Lou.H.&St.L..
Louis. ANashv
Macon & Birm.
Manistique
JMexioanCent.
Mexioanlnter'l.
tMex. National.
Mex. Northern.
[Mexican Ry...
Mexican So
Minne'p.ASt.L
M.St.P.&S.St.M
Mo. Kan. &Tex
Mo.Pao.&Ir'nM
CentralBr'oh
Total

Mob.Jao.&K.C
Mobile & Ohio..
Mont.&Mex.G'f
Nash.Oh.&St.L.
Nevada Central
N.Y.C.&H.R..
N.Y.Ont.&W.
N.Y.Susq.&W.
Norfolk& West.
North'n Central
North'n Pacific.
Ohio River
Ohio Southern.
Pao. Coast Co...
Pacific Mall
Pennsylvania^

.

Penn&No'w'n.
Pere Marquette
Peo. Deo. & Ev.
Phila. AErie...
Phil. Wilm.&B.
Pltts.C.C.&St.L
Pitts.Bes.&L.E.
Pitt. Gh.&Y'ny
Pitts.Lisb.&Wr.
Pitts. AWest'n.
Pitts.CL&Tol.
Pitts. Pa. &F.
Total system

.

Reading Co.—
Phil. & Read.
Coal A'lr.Oo.e
Tot.bothCo's.

Rich.Fr'ksb&P
Rio Grande Jot.
Rio Grande So.

.

Rio Gr'de West.
St. Jos. &Gr. I.
St.L.Ken'et&So
St. L. & N. Ark.
St.L.Van.&T.H
St.L.&SanFran
St.L. Southwest
San. Ant. & A. P.
SanFran.&N.P
S.FePres.&Ph.
Sav.Fla.&West.
Seaboard Air L.
Sher.Shrev.&So
811. Sprs. O. & G.
So. C.& Ga.Ext
8o. Haven&E..
So. Miss.& Ark
So. Pacific Co. 6.
Cent. Paoiflc.
Gal.Har.&S.A
Louls'a. West.
Morgan'sL&T
N.Y.T.&Mex.
Tex.&N.Orl..
So.Pao. ofCal.
So.P'o.ofAriz.
8o.Pao.ofN.M

Southern Ry....
TerreH.&Ind..
TerreH.&Peor

August
Ootober . .

.

2d wk Nov
4thwkOct
2d wk Nov
Ootober .

.

October .

.

2d wk Nov
'eptem'er.
2d wk Nov
Septem'er
Wk Nov. 3
4thwkOot.
2d wk Nov
2d wk Nov
2d wk Nov
2d wk Nov
2d wk Nov
2d wk Nov
WkNov.17
October...
October...
Ootober...
August
October...
Septem'er.
Septem'er
2d wk Nov
Septem'er.
2d wk Nov
2d wk Nov
July
Septem'er.
Septem'er.
Septem'er.
July
2d wk No\
4thwkJuly
Septem'er.
3eptem'er.
October...
2d wk Nov
August....
June
3d wk July
3d wk July
3dwk July
2d wk Nov

Current
Tear

Texas Central.. IstwkNov
Texas& Pacific
Tex.S.V.A N.W.
Tol.&OhioCent.
Tol.P. AWest...
ToL8t.L.&K.C.
UnionPao. RR..
Oreg.RR.A N.
Oreg.Sh.Line
Total.

Wabash
W.J'rsey&Sea'e
W.V.Cen.&Pitt.
Western of Ala..
West.N.Y.&Pa.
Wheel. &L.E. i

Olev.C.&So s

WlsoonsinCent.
Wrlghtsv.&T'n.
Yazoo&Miss. V.
YorkSouthern..

Septem'er.
Septem'er.
Septem'er.
Septem'er.
Septem'er.
2d wk Nov
2d wk Nov
Septem'er.
October...
August....
Ootober...
2d wk Nov
2d wk Nov
Septem'er.
Ootober...
IstwkNov.
Septem'er.
July
2d wk Nov
Septem'er.
Ootober...
July
October..
Septem'er.
Septem'er.
Septem'er.
Septem'er.
8eptem'er
Septem'er.
8eptem'er
Septem'er.
Septem'er.
Septem'er.
2d wk Nov
October...
Ootober...

S
646,972
12,388
39,964
20.9H

582,950
11,007
4,06)

364,569
435,42>
133,242
68,811:
76,000
20,640
60.360
95,996

352.C00
630.00C
22,000

652,000
2,72?

C562.400
109,377

a725,243
2,828

5,027,623
e378.6ll
163,049
286,533
626,519
697,313
32,585
52,547

484.47J
308,36c

7,238,539
54,094

153,140
23,161

502,898
963,090

1,694,225
57,04c
16,471
4,809

35,206
20,002
10,110
71,233

Previous
Tear.

2d wk Nov
Septem'er.
2d wk Nov
2d wk Nov
3d wk July
Septem'er.
Sentem'er.
Septem'er
Septem'er.
2d wk Nov
Septem'er.
Septem'er.
Septem'er.
4thwkJuly
2d wk Nov
3d wk Nov
Septem'er.
Ootober . .

.

Septem'er.

2,362,124
2,712,918
5,075,042

75,552
58,780
12,697
87,400

133,314
13,139
10,049

182,376
204,251
166,294
252,075
98,815
17,290

341,324
824,124
18,250
11,463
29,629
6,435

19.206
5.780,176
1,819,049
514,736
137,296
596,124
23,737

211,241
l,572,92£
292,174
155,262
671,263
154,174
59.730
21,438

245,309
16,500
51,097
22,470
37.225

2.398,063
756,518
880,489

4,035,070
337,316
351,008
95,328
71,482

114,100

62,996

92,000
17,022

592,679!
8,257

8
626,900

8,86.
43,944
18.384

572,555
7,418
6,544

359,565
357.011
136,221
58,307
80,9 JO
19,337
65,48

122,461
331,558
645.00(
28,00

673,00(
2,32,

C527.04)
102,55t

a643,35t
2,61

5,005,877
«459,519
233,308
261,462
676,419
743,886
27,397
55,710

477,240
271.3K

6,644,43;
52.59t

144,901
25.6K

528,816
954,990

1.739.726
35.476
17,201
4,088

38,388
21,104
10,66:
69,039

Current
Tear.

2,244,774
2,757,16'
5,001,935

73,003
45,62c
12,537
77, lOt

135,419
11,900
8,163

181,83r
165,477
139,036
265,992
92,768
17,192

826,671
718,91)
11,79c
23,052
24,200
5,55(

11,799
5,817,986
1,878,827
605,281
106,760
574,840
31,201

158,56.-
1,592,977
285,16<
155.421
679,771
145,742
46,17 3
11,650

220,798
10.901
42,375
21,220
42,036

2,218.164
680,311
749,804

3,648,279
334,328
321,508
86,511
68.718

119,000

54,286

IOC,49i
15.357

595.849
9,372

9
3,281,092
133,718

1.750 034
532,90

24,088,371
77,150
96,442

15,099,49o
3,926,65:-
6,803,980
507,676

3,803,700
697,825

2,539,800
4,074,061
11,309,174
26.028,03i
1,182,518

27,210,550
113,148

c4.881.294
l,158,37i

a5,846,908
22,304

45,732,480
3,642,921-
1,747,232

13.017,30
5,697,964
27,460,094
1,270.295
455,501

Previous
Tear.

2,774,575
62.251.90t

411.52c
7,113,551
524,544

4,203,617
8,466,200

15,703,174
2,112,044
127,847
29,003

1,221,861
704,464
268,666

3,437,200

20,230,629
18,502,86-
38,733,485*

770,421
402,351
471,543

4,183,026
1,005,334

87,708

S
3,252,402
100,730

1.558,679
496,073

22,239,151
53,981
70.836

13,248,673
3,413,647
6,058,647
t02,192

3,835,300
635,666

2,449,162
4,024,580
10,451,668
23,975,444
1,098,729

25,074,173
70.384

c 4,253,021
1,075,883

a5,280,415
15,959

42,909,143
3,586,430
1,879,271

10,972,325
5,069,564
25,021,693
1,028,836
401,934

2,736,090
52,461,506

384,107
6,355,812
464,332

3,698,394
7,735,306
14,736.882
1.586,322
117,797
22.854

1,046,020
546,359
223,634

2,975,382

17,529,428
19,184,744
36.714,172

698,063
308,727
426.439

3,280,011
1,016,414

82,639

1,619,079
7,613,705
5,292,375

831,658
834,400

3,474,580

427,475
197,471
218,508
26,954

152,169
46,691,505

1,529,491
e.586,054
4,895,460

801,652
760,651

2,872,752

308,287
241,885
187,376
21,528

102,688
43,827,061

27.835.32C
1,343,147
414,518
374.471'

7,676,537
93,180

2,198,679
974,961
965,729

17,458,896

6,637,321

14,585,095
2,832,191

544,030
2,075,556

2,489,641

4,781,930
119,982

4,012,012
68,133

25,248,900
1,252.073
357,520
268,613

6,901,256
63,968

1,712,358
894,973

1,038,170
15,352,404

5,707,585

13,450,535
2,497,991

494,182
1,938,058

2,130,367

4,998,023
101,231

3.872,352
61,802

* Figures for October are for the railroad only. I Mexican ourrenoy. $ Covers results of lines directly operated east of Pittsburg.

t Includes Chesapeake & Ohio So'western, Ohio Valley and Chioago and Texas for both years.
a Includes Paduoah & Memphis Division from July 1 in both years.
6 Does not Include the Austin & Northwestern, the San Antonio & Aransas Pass or Houston & Texas Central system.
Results on Montgomery Division are inolude* in 1900. from Jan. I and In 1899 after July 1.

d Includes St. Paul & Duluth from July 1, 1900. e Anthracite coal miners strike this year.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the second week of November our statement covers 62

roads and these show O'OS per cent increase in the aggre-
gate over the same week last year.

2nd week of November. 1900.

9
45.845

1899. Increase. Decrease.

Alabama Gt. Southern.
9
52,287

9 9
6,442

30,074 31,118 1,014
Buffalo Rooh. & Flttsb'g. 106.667 96,421 10,246
Canadian Paci tic. ....... 623,000 674,0 JO 51,000

143.254 126.793 16,461
Chattanooga So athern . .

.

1,604 2,049 445
Chesapeake* Ohio .... 302.278 268,107 34,171
Chicago & East. Illinois 108,920 105,813 3,107

131,539 126,454 5,085
Chlo.Indlan'lia <fe Louisv. 78,914 86.095 7,181
Ohloago Mllw. & St. Paul 844,23 926,567 •«* — — 82,332
Chlo. Term. Transfer 27,169 25.641 1,528
Cln. N. O. & Tex. Paciflo 5 9,448 9i,203 15,755
Clev. Cln. Chlo. & 8t L.. 369.333 346,744 22,589

51,763 47.208 4,555
Olev. Lorain & Wheel'g. 36,543 38,166 »_ —

>

1,623
Col. Sandusky & Hook'g 21,650 20,319 1,331
Denver & Rio Grande.. 233,100 212,400 20,700
Duluth Bo. Shore & Atl 41,818 61,701 9,833
Kvansv. & Indianapolis. 8,260 7,532 1,272
Evansv. & Terre Haute 27,423 26,718 705
Ft. Worth & Rio Grande 15,268 14,479 789

£6,781 33,885 2,89.

450,754 497,191 46,437

92,279 89.897 2,382
Intern'l & Gt. Northern. 117,266 113,067 4,199

37.920 47,204 9.284
Kanawha & Michigan... 16,159 15,159 1,000
Kan. City Ft. 8. & Mem.. 117,913 111,471 6,442 mmmm »_

Kan. City Mem. & Blrm. 33,884 35,3 JO •••• -- 1,446
Kansas City Southern.... 84,914 84355 589
Kansas City Sub. Belt... 10,314 10,624 310
LduIsv. Evansv. & St. L. 39,964 43,914 mm 3,980
Louisville & Nashville .. 582,950 572,555 10,395

364,569 359.565 5,004
133,242 136,22! 2,979

Minneapolis & St. Louis 60,360 65,481 5,121
Minn. St. P. & 8. Ste. M. 95,996 122,461 •* * ••- 26,465
Mo. Kansas & Texas..... 352,600 331.558 21,012
Mo. Paolflo & IronMt... 630,000 645,000 «•••* *•* 15,000

22,000 28,000 •• «• 6,000
Mob. Jaokson A K. City .

.

2,723 2,324 399
286,533 261,462 25,071

Nortnern Paolflo 697.313 743,886 46,573
Ohio River... 32,585

153.140
27,397

144,901
5,188
8,239Pere Marquette...........

Plttsb.Bess. & L. Erie... 57,013 35,476 21.567
71,233 69,039 2,194

Bio Grande Southern.... 12,697 12.537 160
Bio Grande Western 87.400 77.100 10.300
St. Louis & San Fran... 204,251 165,477 38,774
Bt. Louis Southwestern. 166,294 139,038 27,256 *»• »

Sherman Shreve. & So... 18,25' 11,790 6.460
671,263 679,771 >••• - ... 8,508

Texas & Paolflo.., 245,30a 220,793 24,516 mmm4

Toledo & Ohio Central... 51,097 42,375 8,722
Toledo Peoria & West'n. 22,470 21,220 1,250

337,316 334,328 2,988
Wheeling & Lake Erie. >

Clevel'd Canton & So 5
62,996 54,286 8,710

Wisconsin Central. ..... 94,500 110,528 16,023

9.880,413 9,878.511 367,010 365,108
Net lnorease (002 p. o.:.. -— •-— 1,902

For the first week of Nov. our final statement covers
65 roads, and shows 0*11 per cent increase in the aggregate
over the same week last year.

1st week of November. 1900.

9
9,542.485

38,716
17,290
21,438

9,619,929

1899.

9
9,535,553

44,9 1

9

17,192
11,630

9,609,314

Increase. Decrease.

Previously rep'd<62 r'ds)
Iowa Central. ....... .....
Santa Fe Pres. & Phoenix.
Texas Central

9
379,068

98
9,788

388^954
10.615

9
372136

6,203

Total (65 roads).... ....

Net increase iO'll p. O.K.

378,339

Net Earnings Monthly to Latest Dates.—The followiug
shows the gross and net earnings to latest dates of all Steam
railroads furnishing monthly statements. The compilation
includes every road from which we can get returns of this

character, and in that form is given once a month. Early re-

turns are published fromweek to week, as soon as issued, but
for the convenience of our readers all the roads making re-

turns are brought together here in the week in which we pub-
lish our monthly article on net earnings— say about the 20th
of the month. Besides the companies furnishing monthly
returns, we have added this time the roads which make
quarterly returns.

The returns of the street railways we give by themselves
under a separate head at the extreme end of these tabulations
—see page 1063.

-Gross Earnings,

Roads.
Adirondack.a. Sept.

Jan, 1 to Sept 30....

Alabama Gt. Bo'th.aSept
Jan. 1 to Sept. 30....
July 1 to Sept. 30.

Alabama Midl'nd.b Sept
Jan. 1 to Sept. 30,...
July 1 to Sept. 30....

Annap.Wash. &Bal.Sept.
Jan. 1 to Sept. 30....

Current
Fear.

9

Previous
Year.

9

Current
Tear.
9

18,308
144,229

22,152
153,064

5,553
36,814

173.369
1,485,821
495,538

181,884
1,405,754
509,252

54.790
402.653
139,958

82,901
715,518
233,570

78.539
612,973
212,466

23,630
144,119
57,805

5,193
50,477

6,140
47,012

2,191
14,958

—Net Earnings. .

Previous
Tear.

10,741
51,661
60,504

407.499
165.890
25,776
98,833
53,216
2,007

13,035

- Gross Earnings. . , Net Mam ing»—

-

Current Irevious Current Previous
Year.

Roads. 9
Inn Arbor. b Sept 139,006

Jan. 1 to Sept 30.... 1,252,425
Arkansas Midl'd.b. Aug. 8,806

Jan. 1 to Aug. 31 66,134
ttoh T &8. Fe..b Sept. 4,389,555

Jan. 1 to Sept. 30.. ..35,044,326 30,290,'780 i3.985.809 io'.25o!7CO
July lto Sept. 30.... 12.340,446 10,864.912 t4,617,910 (3,733,162

Year.
9

141.638
1,205,014

8,481
78,175

Year,
9

42,898
236,193

2,389
def.8,906

Year.
9
18.067

336,261

2,274
179

3,983,836 11,769,104 tl.554,591

Atl. Knox. & No. . . Sept. 37,718 36,263
Jan. 1 to Sept. SO.... 322,786 288,645

Allan. & West Pr.b Sept 63,488 59,931
Jan. 1 to Sept. 30 508,802 454,882
July 1 to Sept. 30.... 168,239 157,207

Austin ANortw'n.bMay 12,830 11,004
Jan. 1 to May 31 62,779 53,094

falto. & Lehieh... Sept. 14,351 18,212
Jan. 1 to Sept. 30.... 105,344 103,057
July 1 to Sept 30.... 40,317 44,554

Bait. & Ohio. bj... .Oct 4,110,601 3,745.598
Jan. lto Oct. 31....36,741,757 31,244,261 12!l7l!728
July lto Oct. 31. ...15,459.317 14,170,700 5,131,332

Bangor <&Aroost'k.. Sept. 128,996
963,800
345,630

3,706
20,276
9,446

3,502
35,339

11,495
85,840
28,711

167,213
64,166

def.1,079
def. 13.079

3,383
26,551
10,904

1,472,770

117,927
793,010
S06,i88

3,841
20,344
9,437
3,689

26,293

2.573,544
7,255,702

2,618,717
7,162,790

... 8,263,554 8,248,447

...18,664,264 17,773,221

Jan. 1 to Sept. 30...
July 1 to Sept 30 ...

Bath & Hammonds. Sept
Jan. lto Sept 30
July 1 to Sept. 30

BeliefonteCentralb Oct
Jan. 1 to Oct. 81....

Boston & Albanyb—
July 1 to Sept. 30....
Jan. 1 to Sept 30....

Boston & Maine § b—
July 1 to Sept. 30....
Jan. 1 to Sept. 30

Boston Rev. B. & Lynn-
July lto Sept. 30....
Jan. 1 to Sept. 30

Bridgton & Saco R.Sept
Jan. lto Sept. 30

Brnnswick&West.bSept
Jan. 1 to Sept. 30....
July 1 to Sept. 30....

Buff. R. APittbs.b.Sept
Jan. 1 to Sept 30....
July 1 to Sept. 30.

Buffalo& S'squeh.a.Sept
Jan. 1 to Sept. 30
July 1 to Sept. 30....

Bnrl.Ced. R.& No.a.Sept.
Jan. 1 to Sept 30...

Janaaian Pacific. a.Sept,
Jan. lto Sept. 30.... 21,940,443 20,'i97,811

Cent of Georgia. a. Sept. 648,695 552,965
Jan. 1 to Sept. 30...,
July 1 to Sept. 30...,

Central New Eng. . . Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...,

Cent, of N.Jersey, a . Sept

55,524
364,258
123,346

1,892
5,475
4,119
1,274

12,253

958,571
2,168,516

2,712,856
5,293,120

9,886
62,324
30,025

169,289
71,677
def.64

def.6.663

9,017
24,547
17,180

1,399,345
9,016,833
5,261,339

57,267
291,781
123,152

2,227
7,292
4,281

1,009
6,576

927,283
2,383,550

2,809,764
5.622,820

146,900
306,643

3,359
29,440
52,327

501,841
160,592
494,648

4,205,334
1,471,271

€3,167
454,605
160,924
467,135

3,488,987

2,663,492

4,587.911
1,669,055

62,959
498,066
186,030

1,247,128

132,945
259,549

3,747
27,081

64,632
492,450
181,905
409,693

2.884,623
1,088,135

83,820
566,8^4
214,392
550.016

3,543,053

2,649.785

Jan. lto Sept. 30.. ..11,518,444 10,867,616
Central Paciflo.b.. .Sept 1,819,019 1,878,827

July lto Sept 30.7... 5,415,494
Central Penn, & W. Aug. 2,814

Jan. 1 to Aug. 31 16,648
Char.A Savannah. bSept 50,323

Jan. lto Sept 30 557,038
July 1 to Sept. 30 ... 149,732

Chattan'ga South.aSept 9,263
Jan. lto Sept 30.... 77,450

Ohesap. & Ohio. a.. Sept 1.350,564
Jan. ltoSept.30 10.447.150
July lto Sept. 30.... 3,913,376

Chicago & Alton . a. Oct. 800,493
July lto Oct 31.... 3,251,065

Ohio. Burl. AQuin.ti Sept 4.772.C04
Jan. 1 to Sept 30
July 1 to Sept. 30

45,113 40,538
65,749 66,068

def.1,127 1,438
6,890 8,573
19,503 24,176

179,879 154,703
62,005 65,082

222,323 162,750
l,86i?,221 1,062.120
618,733 407,527
31,681 46,042

183,921 232,821
72,244 109,615

169,515 134,499
958,107 905,319

1,058,700 1,146,885
8,275,496 8,160.932
257,238 214,967

1,317,424 1,086,375
, 539,343 457,848

18,009 13.852
99,576 129.363
44,290 34,161
471,201 600,232

4,587,978 4,405,537
813.924 896,747

2,416,796 2,508,492
253 166

def.1,040 310
8,918 2,402

115,152 138,083
15,283 4,774

def.2,581 def.2,003
57,465 def.18,424 def.14,576

1,123,648 542.513 373,110
3,469,437
1,573,747

270,544
1,146,050

2,027.755

4,029,756
1,416,114

67.853
529,289
189.438

1,334,293

5,369.437

2,406
14,425

40,468
516,987
121,765

7,229

9.031,242
3,280,101

700,011
2,584,036
4,652,258 .

.35,248,762 32,933,430 12,368,931 12,190 345
13,225.020 12,856,200 5,227,726 5,210,254

2,852,405
1,096,630
252,145
930,860

1,994,009

Ohio. & East. 111. b.. Sept 472,657
Jan. 1 to Sept. 30.... 3,808,663
July lto Sept 30 1,340,268

Ohio. Gt. West'n .b. Oct. 698,539
Jan. 1 to Oct. 31 5,718,335
July 1 to Oct. 31.... 2,490,851

Ohic.Ind.&Louis.a.Sept 358,233
Jan. 1 to Sept SO 3,071,930
July lto Sept 30..,. 1,045,199

Ohio. M. & St. P. a.. Sept 3,728,462
Jan. lto Sept 30.... 29,841,821 28,620,856
July lto Sept. 36. ...10,543,478 10,640,572

Ohlo.R.I.&Pao.adSept 2,460,515 2,419,468
Jan. 1 to Sept 30

442,625
3,494,262
1,276,692

649,691
5,290,601
2,394,808
371,141

2,800,912
1,083,088

3,879,403

to
Apr. 1 to Sept. 30

Ohio. Ter. Transf. . b.Sept
Jan. 1 to Sept 30
July 1 to Sept. 30

Choctaw Okl.A G.b.Sept
Jan. 1 to Sept. 30
Nov. lto Sept. 30

Cln. N. O. & T. P.a.Oct
Jan. 1 to Oct. 31
July 1 to Oct. 31

Cin. Ports. AVa.b.. Sept
Jan. lto Sept. 30....
July 1 to Sept 30

Ol.Otn.Chic.&St.L.aSept
Jan. 1 to Sept. 30.
July 1 to Sept. £0

Peoria AEast'n. a. Sept.
Jan. lto Sept 30
July 1 to Sept 30....

Olev.Lor. & Wheel.aSept
Jan, lto Sept. 30

—

July 1 to Sept 30....

18,355,152 16,375,663
12,917,697 11.670,427

122,355 102,352
1,003,258 924,193
357,400 306,950
326,593 182,881

2,099,473 1,323,010
2,512,387 1.754,098
432,211 459,206

4,179,958 3,949,369
1.660,991 1,728.892

38,783 34,272
280,847 233,647
108,277 94,476

1,523,837 1,504,226
.12.4 66,563 11,060,750
. 4,336,421 4,124,636

196,595 196,060
1,737,541 1,464,3C0
539,193 540,290
172,131 171,825

1,620,891 1,331,468
531,431 500,645

188,958
1,540,512
521,383
261,070

1,837,944
859,303
149,058

1,077,491
395,492

1,240,989
9,051,053
3,755,249
987,419

6,299,438
4.402,692

62,734
570,090
186,872
138.442
788.193
955,916
129,829

1.074,537
458,124
13,444
75,960
31,315

495,631
3,487,972
1,240,481

74,439
577,255
160,382
41,915

469,974
114.403

208,323
1,588,755
610,012
243,635

1,801,285
914,708
160,976

1,023,319
465,786

1,204,387
9,374,662
3,531,107

992,160
5,840,299
4,172,292

64,426
584,751
196,921
64,884

436,418
636,770
128,402

1,318,084
602,738
12,460
66,531
33.766

507.847
3,027,671
1,218,027

58,978
375,300
149,421
57,106

416,411
155,297
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Roads.

Colorado & 8outh.faSept
Jan. 1 to Sept 30...
July 1 to Sept. 30

Oolumb. Newb. & L.Sept.
Jan. 1 to Sept. 3o ,

Cornw'll A Leban'n. Sept.
Jan. 1 to Sept. 30....

Cumberland Val.b.Sept
Jan. 1 to Sept. 30

Delaware & H'dson Co.—
Reims. & Saratoga b—
July 1 to Sept. 30....
Jan. 1 to Sept. 30....

N. Y. & Canada fa-
July 1 to Sept. 30....
Jan. 1 to Sept. 30

Albany & Susq.fa—
July 1 to Sept. SO
Jan. 1 to Sept. 30.-..

Del. Lack. A Western fa-
July 1 to Sept. 30....
Jan. 1 to Sept. 30....

Syr. Bing. A N. Y.fa—
July 1 to Sept. 30
Jan. 1 to Sept. 30....

Denv. A Rio G'de. b.Sept
Jan. 1 to Sept. 30....
July 1 to Sept. 30

Denver & Southw.bSept
Jan. 1 to Sept. 30....

Detroit & Maok'o.aSept
Jan. 1 to Sept. 30....
July 1 to Sept. 30

Duluth A Iron Range-
July 1 to Sept. 30
Jan. 1 to Sept. 30

Dulutb So.Sh.& Atl.Sept.
Jan. 1 to Sept. 30....
July 1 to Sept. 30

East Bt. L. & Carond.—
July 1 to Sept. 30....
Jan. 1 to Sept. cO

Elgin Joliet & E.a..Sept
Jan. 1 to Sept. 30....
July 1 to Sept. 30....

El Paso& No'east'n.June
Jan. 1 to June 30

Brie.a Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

Evans. A Indian. fa. Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

Evans. A T. H... fa. .Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

FlndlayFt.W.* W.b Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

St.W.A Den.Ctty.fa.Sept.
Jan. lto Sept. 30....

FtWorth A RioG.b.Sept
Jan. 1 to Sept. 30....
July lto Sept. 30....

iadsden A Att. Un.Oct.
Jan. 1 to Oct. 31

Georgia. a , Sept.
Jan. 1 to Sept 30....
July lto Sept. 30....

3a. South. A Fla.a.Oct
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

3UlaVal.Globe& No.Sept.
Jan. lto Sept. 30

3r. Trunk of Can... Sept.
Jan. 1 to Sept. 30....
July 1 to Sept. 30

Det. Gr. H. A Mil. Sept
Jan. 1 to Sept. 30
July lto Sept. 30....

BCooklng Valley. a..Sept
Jan. 1 to Sept. 30
July 1 to Sept. 30

aoust A Tex. Cent.Sept
July 1 to Sept 30....

llinole Central. a...Sept
Jan. lto Sept. 3o
July 1 to Sept 30....

llinole Southern.a.Sept
Indiana 111. A la. fa. Sept.

July lto Sept 30....

owa Central.b . Sept
Jan. lto Sept 30
July lto Sept 30....

ron Railway.!) Sept
Jan. 1 to Sept. 30....
July 1 to Sept. 30...

Canawha A Mich.a.Sept
Jan. 1 to Sept. 30....
July 1 to Sept. 30....

Kan. C. Ft. 8. * M .a Sept
Jan. lto Sept. 30....
July lto Sept. 30....

tan.O. Mem. A B.a.Sept
Jan. 1 to Sept. 30
July 1 to Sept. 30....

Can. City Northw..Sept
Jan. 1 to Sept 30 . ..

Kan. City South... aSept
July 1 to Sept. 30

Can. C Sub. Belt. a.Aug.
July 1 to Aug. 31

— Gross Earnings. >

,

Current Previous
Year. Year.

—Net Earnings.—
Current Previous
Year. Year.
$ $

391,463
3,231.363
1,187,483

13,903
128,768

17.836
227,462

108,148
758,322

793,803
1,980,714

355,873
871,014

1,140,777
3,482,458

2,098,509
5,511,136

257,476
710,832

1,039,251
7,966,025
3.037,299

200,972
1,848,669

69,858
710,358
233,181

1,774 344
3,520,717

222,084
1,963,239
720,952

379,305
2,822,899
1,018,392

12.456
113,938

22,945
181,545

99,024
682,121

824,611
1,927,846

343,598
791,047

1,203,058
3,232,512

2,321,325
5,661,902

241,047
689,972
957,275

6,923.227
2,525,859
209,083

1,529,278

63,179
560,482
199,918

1,720,653
3,059,411

221,428
1,741,507
705,725

93,583
678,686
281,244

5,265
33,365

5,770
87,094

55,161
274,243

129,680
833,491
332,791

2,459
28,045

12,421
93,524

54,096
232,36

298,286
624,330

175,782
351,088

588,780
1,785,431

915,055
2.423,576

94.258
292,208
393,377

2,841.832
1,136,813

k 84.013
798,437
24,481

237,300
85,536

949,841
1,727,949

80,165
761,238
283,681

367.344
644,818

166,691
824,968

611,734
1,439,318

1,486,225
3,057,243

144,827
391,547
386,159

2,509,293
993,407
110,038
723,983
19,938

212,773
71,761

925,074
1,631,262

83,157
653,463
294,064

37,783
119,083

37,456
105,029

15,518
43,575

18,654
38,139

170,905
1,471,027
479,323

153,677
1,325,664
463,000

64,541
587,609
194,257
31,124

170,695

64,369
561,5*9
207,733

3,118,901 3,410,696
27,757,399 26,738,909
9,818,181 10,292,316

810,046
6,981,775
2,934,893

999,148
6.679,739
3,088,082

31,154
247,813
90,271

32,286
264,588
99,080

9.270
69,117
29,337

14,855
95,169
43,193

119,597
1,045,029
370,688

125,081
1,034,465
384,061

51,933
493,044
177,993

49,835
485,733
184,487

9,879
77,562
30,278

11,545
86,214
37,156

1,654
11,465
4,907

def. 1,784
del. 350

4.859

163,074
1,198,854

143,806
1,118,700

53,799
272,375

52,822
277,898

44,651
328,648
100,364

38,438
340,238
105,561

14,291
85,964
19,472

14,074
122,702
38,414

1,536
12,971

1.677
9.903

868
8,177

874
4,206

174.390
1,249,164
424,344

148,490
1,156,466
380,559

75,935
361,449
119,530

59,667
338,528
110,597

107,757
993,720
399,207

101,521
843,568
376,331

36,672
245,994
118,173

33,984
222,255
113.268

24,416
284,031

28,452
306,314

10,943
159,463

15,338
198,553

2,023.532 2,080,958
16,180,914 15,395,314
5,767,894 5,743,790

802,989
5,455,663
2,062,952

848,7*5
5,427.257
2,093,767

93,925
721,797
281,776

97,332
737,138
298,342

29,200
137,799
67,159

36.986
181,585
108,491

391,056
3,372,604
1,165,030

345,500
2,431,727
996.845

156,819
1,336,576
462,894

138,316
831,262
395,688

456,123
1,026,600

476,583
995,910

237,492
383,877

222,633
313,401

3,112,621 2,737,105
24,862,235 21,451,105
8,631,232 7.736,170

934,883
6,218,543
1,998,148

863,336
6,385,225
2,276,319

10,525 2,368

104,621
292,439

86,802
254,236

42,433
108,488

22,197
73,079

205,829
1,627,253
565,365

236,115
1,673,350
658,142

25.712
287,396
73,648

84,784
564,5^9
247,608

4,020
49,802
13,512

5,810
45,180
17,579

220
18,880
4.420

2,453
def.8,954

8,793

72,581
617.726
221,430

60,376
486,980
170,869

11,468
127,196
42,100

12,485
77,823
29.350

514,157
4,280,358
1,511,579

525,429
3,780,698
1,457.512

191,007
1,422,585
540,254

180,028
1,175,100
480,250

145,799
1,273.814
420,292

146,922
1,097,292
372,401

48,185
371,842
114,086

44,460
280.161
93,288

31,690
280,010

32,269
243,309

9,413
54,545

6,791
42,579

360,072
1,075,883

357.538
975,317

67,555
165.209

104,815
235,639

50,402
96,563

51.206
98,196

12,031
26,980

12,326
28,818

Roads.
Lake Sh. A Mich. 8o.b

July lto Sept 30.
Ja,n 1 to Sept. 30.

Lehigh & Hudson. fa-
July 1 to Sept 30
Jan. 1 to Sept. 30

—Gross Earnings. >,

Current Previous
Year. Year.

—Net Earnings.—

*

Current Previous
Year.

. 6,632,987 6,162,118

.19,361,369 17,167,250

108,413
332,927

115,472
339,143

Lehigh Valley RR.aSept. 2,034,485 2,433,047
Jan. lto Sept 30. ...18,500,774 17,369,910
Deo. lto Sept. 30.... 20,588,168 19,267,372

Lehigh V. CoalCo.aSept 1,956,997 1,767,248 def.52,573 def.3,670

2,958.179
8,002,909

48.970
161.940

239,777
2,620,575
3,028,532

Year.

2,042,969
5,843.918

55.679
167,687

683,055
3,201,931
3,552,620

Jan.
Dec,

1 to Sept. 30.
1 to Sept. 30.

13,990,983 12,844,944 df.734,662 df.349,988
.15,817,05014,627,534 df.718,452 df.432,293

24,010
186,681
72,999

1,627,138
3,583,759

54.565
470,672
163,987

2,277,607
.20,345,326 18.657,131
6,730,367 6,783,445

1,595,542
3,502,687

55,135
436,124
162,208

2.327,216

10,187
66,143
25,310

1,889,600
6,b07,659

7,282
92,381

1,332,462

Lexing'n A East. b. . Sept. 27,294
Jan. 1 to Sept. 30. 261,389
July 1 to Sept. 30.... 90,972

Long Island RR.b—
July lto Sept 30...,
Jan. 1 to Sept 30...,

Lou. Hen.A St. L. b.Sept
Jan. 1 to Sept. 30...,
July I to Sept. 30

Lonisv. A Nash v. b.Sept
Jan. 1 to Sept. 30..
July 1 to Sept. 30..

Maoon A Birmlng..Sept
Jan. 1 to Sept. 30
July 1 to Sept. 30

Manhattan Elevated fa-
July 1 to Sept. 30....
Jan. lto Sept. 30

Manlstlque Sept.
Jan. 1 to Sept. 30....

Mexican Centra)... Sept
Jan. lto Sept 30... 12,941,887 li;217;775

Mex. International.Sept. 435,428 357,011
Jan. 1 to Sept. £0.... 3,926,653

Mexican National . . Sept 624,475
Jan. lto Sept. 30.... 6,958,277

Mexican Northern. Sept 68,818 58,307
Jan. 1 to Sept. 30 ... 507,675 602,192
July 1 to Sept 30 ... 184,775 178.910

Minn. & St. Louis.a.Sept 274,449 276,080
Jan. 1 to Sept. 30.... 2,088,032 2,015,242
July lto Sept. 30.... 772,133 756,130

Ml. St. P. A 8.8. M... Sept 382,984 518,766
Jan. lto Sept. 30.... 3,483,784 3,218,067
July 1 to Sept. 30.... 1,089,963 1,306.132

Mo.Kan.ATexas.a.Sept 1,325,661 1,323,477
Jan. 1 to Sept. 30.... 8,917,284 8,378,862
July lto Sept. 30.... 3,412,136 3,296,023

Mont. A Mex. Gulf.Aug. 126,044 132,933
Jan. 1 to Aug. 31 929,739 879,140

Nash.Ch.A8t. L.h.nSept 630,235 626,215
Jan. lto Sept. 30.... 5,121,665 4,637,059
July lto Sept. 30.... 1,888,755 1,753,778

Nevada Central Aug. 2,828 2,617
Jan. lto Aug. 31.... 22,304 15,959

5,334 5,250

6,747
46,563
15,749

1,912,829
6,487,014

3,670
64,262

1,183,220

3,413,647
576,451

9.837
101,760
35,158

680,539
1,128 665

19,401
132,846
54.547
856,520

6,487,167
2,271.484

1,024
def.7,458
def. 1,444

652,890
2,746,080

def.lll
34,878

337,081
3,915,569
165,276

1,535,317

c281,979

10,762
68,108
32,728

640.862
973,081
21,154

136,141
59,297

776.011
6,136,294
2,278,463

265
def.4,813
def. 1,393

638,810
2,541,722

def.4,809
602

268.369
3,561,273

121,060
1,461,456

C280.366
5,187,575 c2.817.839 c2,482,7 20

41,712
112,973

97,647
246,854

247,267
698,159

48,647
108,820

94,420
238,346

257,905
711,113

32,151
220.370
80,731

131,627
819,887
326,962
164,997

1,515.936
466,614
508,919

2,506.397
1,061,231

35,724
238,591
230,562

1,776,283
674,180

141
7,054
764

10,382
22,265

41,371
78,169

48,252
134,613

14,673,575 14,184,398 5,706,021 5,712,820
40,704,857 37,903,266 15,447,774 14,448,614

1,805,684
5,119,405

1,791,594
4,954,462

July 1 to Aug. 31.

Newb.D'tchess A Conn.—
July 1 to Sept 30
Jan. lto Sept. 30

NewJersey &New York-
July lto Sept. 30....
Jan. 1 to Sept. 30....

New London Northern

—

July 1 to Sept. 30
Jam lto Sept. 30....

New York Central fa—
July 1 to Sept 30..
Jam 1 to Sept. 30..

N. Y. Chic. & 8t. L.b—
July lto Sept. 30..
Jam lto Sept. 30..

N. Y. N. H. & Hartfordb-
July lto Sept. 30... .10,389,506 10,693.981
Jam lto Sept. 30.. ..29,405,052 28,970,422

N Y. Ont. & West.aSept 378,611 459,519
Jam I to Sept. 30.... 3,642.923 3,586,430
July lto Sept. 30....

"

N. Y. & Pennsylvania-
July lto Sept. 30....

N. Y. Bus. & West.a Sept
Jam lto Sept. 30
July lto Sept. 30....

Norfolk A West'n.a.Sept
Jam lto Sept. 30. ...11,093,470
July 1 to Sept 30.... 3,938,860

Northern Central, b Sept. 626,519
Jam lto Sept. 30.... 5,697,964

Northern Paoiflc.fa.Sept. 2,965,895
Jam 1 to Sept. 30 .

July 1 to Sept. 30..

OhloRiver.b Sept 153,101 132,454 66,596
Jam lto Sept. 30... 1,059,914 841,534 353,275

Ohio Southern July 52,847 55,710 11,323
Jam 1 to July 31.... 455,501 401,934 151,257

Pacific Coast Company -See Miscellaneous Companies.
Pennsylvania-
Lines directly operated
East Of Pitts.A E. Sept 7,238,539 6,644,439 2.821,111

23.201
257,605
72,134

122,090
738,071
307,700
306.809

1,463,922
689,674
538,188

2.34 2,465
1,053,420

53,796
204,284
230,823

1,399,563
615,690

868
310

1,862

13,406
22,611

39,114
69,851

78,311
140,629

1,357,855 1,385,912

532,944
1,290,514

3,759,493
7,891,741

105,269
1,100,605
465,475

22,572

163,049
1.747,232
583,254

1,327,877

20,038 ; 4,848

233,308 54,307
1,879,271 669,805
690,058 239.646

1,222,370 538,513
9,305,555 4,372,644
3,418,923 1,569,439

676.419 180.413
5,069,564 1,545,505

3,152,267 1,538,740
21,'890,481 19,332,645 10,414,840
8,468,328 8,071,015 4,151.843

464,615
1,105,742

4,355,726
9,210,276

152,296
1,220,037
511.144

4,459
117,126
774,489
326,355

523,844
3,145,739
1,334,041

211.813
1,196,905

1,865,205
9,519,028
4,390,377

69,166
342,527
22,366

132,462

2,378,711

Jam lto Sept 30.. ..62.251,906 52,461,506 20,111,307 15.004,407

West of Pitts. AE.Sept
Jam 1 to Sept. 30....

Penn. A Northwest.July
Jam lto July 31...

Pere Marquette.a.Sept
Jam 1 to Sept 30 .

.

Phila. A Erie.fa Sept
Jam lto SeptSo

Pbil.Wllm. A Balt.bSopt
Jam 1 to Sept 30.

Deo. 290,000
Ino.3,230,700

54,094
411,526
780,681

6,083,131

502,898
4,203,617
963,090

8,466,206
Nov. 1 to Sept 30 ...10.377,468

52,596
384,107
678,862

5,404,920

528,816
3,698,394
954,990

7,735,306
9,400,468

Deo.
Ino.

14.171
163,lb0
223.440

1,396.151

185,715
1,461,803

347,7( 6
2,561,696
3,211,585

152,900
521,300

14,315
155,971

192,177
1,193,121

194,386
1,088,785

337,966
2,325,186
8,884,686
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, Gross Earnings. . , Net Earnings. »

Ourrent Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ S $ S
Pitts. Char. A Y'h'y.Aug. 16,471 17,201 4,347 7,391

Jan. 1 to Aug. 81.... 127,847 117,797 43,377 53,148

Pitts. O.C.ASt. L.a Oct. 1,694,225 1,739,726 523,530 591,589
Jan. 1 to Oct. 31. ...15,703,174 14,736,882 3,987,430 3,996,458

Pittsb'gAWest'n.b.Aug. 344,854 315,456 110,314 99,130
Jan. 1 to Aug. 31.... 2,663,449 2,232,333 1,019,276 781,139
July 1 to Aug. 31.... 675,818 626,784 235,172 202,821

Reading Company—
Phlla. A Read's. b.Sept 2,362,124 2,244,774 873,507 892,371
Jan. 1 to Sept. 30. _. 20,230,629 17,529,428 6.876,729 6,340,734
July 1 to Sept. 30.... 7,069,420 6,521,328 2,602,339 2,473,438

Coal* Iron Co. b.Sept. 2.712,918 2,757,161 201,143 273,800
Jan. 1 to Sept. 30.. ..18,502,860 19,184,744 88,147 735,455
July 1 to Sept 30.... 7,275,151 7,862,283 401,366 637.459

Total both Co.'s.bSept. 5,075,042 5,001,935 1,074.650 1,166,171
Jan. lto Sept. 30.. ..38,733,489 36,714,172 6,964,876 7,076,189
July 1 to Sept. 30—. 14,344,571 14,883,611 3,003,705 3,110,897

Beading Co.b Sept 20,548 15,500
July 1 to Sept. 30 67,253 59,319

Total allComp'R.bSept 1,095,198 1,181,671
July 1 to Sept. 30 3.070,958 3,170,216

Rich. Fred. A Pot. .Sept. 75,552 73,003 29,634 34,768
Jan. 1 to Sept 30.... 770,421 698,063 3L1.907 273,490
July 1 to Sept. 30.... 226,068 215,889 87,660 96.717

Bio Grande Junot.. Sept 58,780 45,623 f17,634 f13,687
Jan. L to Sept. 30 402,351 308,727 f 120,705 f92,618
Dec 1 to Sept 30.... 443,470 340,829 f133.042 f102,249

Rio Grande South, bSept 47,678 50,051 21,785 27,303
Jan. 1 to Sept.;- 0.... 394,045 354,898 169,939 170,140
July 1 to Sept 30 ... 141,418 129,248 60,657 63,729

Bio Grande West.b.Sept 460,973 377,553 150,418 158,102
Jan. 1 to Sept. 30.... 3,523,126 2,713,011 1,225.246 1,090,763
July 1 to Sept. 30.... 1,273,874 1,086,768 385.856 471,155

St. Jos. AGd. IsJ.a.Sept 133,314 135,419 63,645 41,155
Jan. 1 to Sept30.... 1,005,334 1,016,414 261,252 239,300
July 1 to Sept. 30... 361,944 408,187 142,909 125,468

St. Louis & No. Ark.Aug. 10,049 8,163 4,608 5,809

Bt. Louis*San Fr. b.Sept. 867,897 754,881 434.031 362.406
Jan. 1 to Sept. 3o.... 6,266,925 5,538,074 2,627,338 2,222,782
July 1 to Sept. 30 ... 2,438,133 2,017,788 1,139,152 871,754

St.Louis So'west. b.Sept. 551,418 524,162 *232,091 *208,996
Jan. 1 to Sept 30 ... 4,185,978 4,030,725 1,390,564 1,187,092
July 1 to Sept. 30... 1,500,621 1,407,999 '572,241 *451,394

St. Louis Vand <te T. H.—
July 1 to Sept. 30.... 507,664 511,395 173,592 189,222
Jan. 1 to Sept. 30.... 1,436,703 1,347,655 364,121 410,508

San Ant.AAran.P.bSept 252,075 265,992 113,037 129,987

San Fr. A N. Pac.a.Oct 98,815 92.768 43,440 44,825
Jan. 1 to Oct 81.... 831,658 801,662 283,659 293,885
July 1 to Oct. 31... 406,655 387,300 189,775 185,367

Santa FePres.APh.Sept. 72,235 73,681 36,289 38,369
Jan. 1 to Sept 30.... 735,310 663,455 397,227 328,448
July 1 to Sept. 30.... 227,539 219,790 118,909 117,729

Sav.Fla. A West. b.Sept. 341,324 326,671 81,373 75.122
Jan. lto Sept 30 .. 3,474,580 2,872,752 1,019,810 690,839
July 1 to Sept 30.... 1,064,688 932,409 280,166 184,837

Bllv.Bp.Ocala&G.bSept 11,463 23,052 3.048 13,780
Jan. 1 to Sept 30.... 197,471 241,885 103,895 152,672
July 1 to Sept 30.... 54,542 80,349 29,511 51,737

Somerset-
July 1 to Sept 30.... 32,406 23,267 14,259 9,564
Jan. 1 to Sept 30.... 91,191 60,219 36,750 19,110

South. Mo. & Ark.bOct 19,205 11,799 8.379 3,713
Jan. 1 to Oct 31.... 152,169 102,688 62,981

Southern Pacific. biSept 5,780,176 5,817,986 2,371,730 2,515,854
Jan. 1 to Sept 30. ...46,691,505 43,827,061 15,899,230 15,734,988
July 1 to Sept 30... 16,868,642 16,253,954 6,452,634 6,439,163

Central Pacific b.Sept 1,819,049 1,878,827 813,924 896,747
July 1 to Sept. 30.... 5,415,494 5,369,437 2,416,796 2,508,492

Gal.Har.ASauA.bSept 514,736 605,281 131,898 252,403
July 1 to Sept. 30 1,471.933 1,524,895 275,205 446,002

Louisiana West.b.Sept 137,296 106,766 61,271 40,317
July 1 to Sept 30 856,435 308,194 123,084 91,940

M'g'n'sLa.ATex.bSept 596,124 574,840 222,083 202,927
July 1 to Sept 30.... 1,596,593 1,581,396 476,303 451,386

N.Y.Tex. A M.b.Sept 23,737 31,201 11.475 15,885
July 1 to Sept 30... 60,169 79,322 20.844 33,017

Texas AN. Orl b.Sept 211,246 158,563 78,069 61,158
July 1 to Sept 30.... 570,300 458,654 191,244 178,590

Bo. Pac. of Cal. b.Sept 1,572,922 1,592,977 694,386 710,371
July 1 to Sept. 30.... 4,588,427 4,530,984 1,943,784 1,892,876

Bo. Pac. ot Ariz.b.Sept 292,174 285,166 155,257 115,797
July 1 to Sept 30.... 825,955 769,864 401.724 261,383

Bo. Pac. of N.M. b.Sept 155,262 155,421 93,486 91,318
July 1 to Sept 30.... 455,032 441,710 261,102 245,878

Southern Railw'y.aSept 2,810,942 2,682,310 995,898 986,963
Jan. 1 to Sept. 30... 23,312,625 20,954.551 6,456,604 6,319,984
July 1 to Sept. 30.... 8,013,879 7,510,484 2,484,781 2,460,436

Terre Haute & Ind'polis—
July 1 to Sept. 30.... 409,146 431,100 178,155 98.601
Jan. 1 to Sept. 30.... 1,188,973 1,106,331 407,517 381,102

Terre Haute & Peoria—
July 1 to Sept. 30.... 124,352 130,752 14,525 33,471
Jan. 1 to Sept 30.... 354,788 811,407 15,915 83,843

Texas Central.a.... Aug. 32,879 25,734 10,786 6,831
Jan. 1 to Aug. 31.... 217,278 176,064 54,304 39,045

loledo AO.Cent.a.Sept 210,413 190.537 55,424 60,107
Jan. 1 to Sept 30.... 1,869,286 1,445,189 539,583 415,821
July 1 to Sept 30.... 647,106 545,769 173,986 176,398

ToLPeoriaA West.bOct 108,342 104,247 34,189 32,058
Jan. 1 to Oct 31.... 930,444 852,835 244,781 239,219
July 1 to Oct 31.... 417,058 393,977 123,529 114,072

Troy A New England-
July 1 to Sept 30.... 14,820 13,308 5,642 4,975

Union Pacific a. ..Sept 2,398,063 2,218,164 991,313 1,064,618
Jan. 1 to Sept. 30.. ..17,458,896 15,352,404 7,083,210 6.201,085
July 1 to Sept 30.... 6,927,071 6,056,220 2,913,920 2,715,105

Oreg.RR AN^v aSept 756,518 680,311 364,379 349,505
July 1 to Sept. 30 ... 2,075,369 1,884,742 896,807 920,952

Oreg. Short UneaSept 880,489 749,804 460,389 387,160
July 1 to Sept 30.... 2,478,701 2,102,721 1,278,078 1,045,548

Union Pac. S\ s.a.Sept 4,035,070 3.648,279 1,816,081 1,801,278
July 1 to Sept. 30.. ..11,481,141 10,043,683 5,088,805 4,681,605

Roads.
Wabash.b Sept.

Jan. 1 to Sept. 30....
July 1 to Sept. 30....

*' Jersey A Seash.bSept
Jan. 1 to Sept 30 ...

West.of Alabama, b Sept.
Jan. 1 to Sept. 3o....
July 1 to Sept. 30

W. Va. C. <fe Pitte.e Sept.
July 1 to Sept. 30

Wheel. A L. Erie -b. Oct
July 1 to Oct. 3i

Wisconsin Central bSept
Jan. 1 to Sept 30....
July lto Sept. 30....

Wrlghtsv. A Tenn Sept
Jan. 1 to Sept. 30....
July 1 to Sept. 30....

Yazoo A Miss. Val.a Sept
Jan. 1 to Sept 30
July lto Sept 30....

York Southern . b . . Sept
Jan. lto Sept. 30....
July lto Sept. 30

—

—Gross Earnings.—
Ourrent Previous
Tear. Tear.

1,615,570 1,497,841
12,284,325 11.228,834
4,492,992 4,233,982

533,652
3,372,276
1,361,184

351,008
2,832.191

321,508
2,497,991

97.502
859,757

71,482
544,030
179,648

68,718
494,182
170,889

33,324
185,748
68,848

95.328
286,536

86,511
254,501

42,351
125.173

286,643
1,030,383

249,920
850,869

93,333
353,423

470,931
4,012,113
1,412,054

558,710
4,117,303
1,617,851

183.307
1,321,549
528,005

17,022
119,982
40,388

15.357
101,231
39,115

9,010
37.232
14,910

432,570
3,419,333
1,105,893

448,823
3,276,503
1,124,242

142,895
857,016
266,567

8,257
68,133
25,359

9,372
61,802
24,602

1,723
19,035
6,268

Net Earnings.—*
Ourrent Previous
Tear. Tear.

468,812
3,208,214
1,210,545

100,302
814,557
30,326

177,879
64,354
33.619
94,985
77.707

299,783
262,079

1,661,731
715,685

5.601
27,157
11,489

170.831
894,691
338,251

3,948
19,725
9,600

a. Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Deductingotherexpenditures for repairs, replacements and genera
expenses, net inoome applicable to interest on bonds In September
was $110,622, against $112,009 last year, and from Jan. 1 to Sept.
30 $1,171,880, against $1,142,477. This Is the result in Mexieai dollars
treated (according to the company's method of keeping lte accounts)
as equivalent to 80 cents in United States money—that is, depreciation
beyond 20 per cent has already been allowed for.

d Gross earnings include other Income.

e These figures are for Railway Department only.

fThirty per cent of gross earnings.

I Does not include Austin A Northwestern, San Antonio A Aransas
Pass or Houston A Texas Central System.

§ Includes Fitchburg from July 1 in both years, but Portland A
Rochester in 1900 only.

It Increase In expenses in September due to track repairs.
* After allowing for expenditures for betterments, net in September,

1900, was *210.154. against $180,908 in 1899, and from July 1 to
September 30. 1900, the net after allowing for this item was $499,003,
against $371,361 in 1899,

n Includes Paduoah A Memphis Division from July 1 in both years.

t For September, 1900, taxes and rentals amounted to $159,464,
against $155,797, after deducting which net for September, 1900, was
$1,609,640, against $1,398,794. From July 1 to September 30. 1900,
taxes and rentals were $487,677, against $464,458 in 1899, after de-
ducting which the surplus was $4,130,233 this year, against $3,268,-
704 in 1899.

1 These figures include Baltimore A Ohio Southwestern.

Miscellaneous Companies.
—Gross Earnings.—
Ourrent Previous
Tear. Tear.

Companies.
Binghamton Gas. ..Oct.

Jan. lto Oct. 31
May lto Oct. 31

Buffalo Gas Co Aug
Jan. lto Aug. 31. ... ....*...
Oct 1 to Aug. 31

Color'do FuelAlron .Sept
July 1 to Sept. 30

0onsol.GasCo.,N.J.Oct
Jan. 1 to Oct. 31

Denver Gas A Eleo.Oct.
Jan. 1 to Oct. 31
Mar. lto Oct. 31

Detroit City Gas... .Oct
Jan. 1 to Oct. 31

Gas A Electric Co. of
Bergen County.a. Oct 22,250
June 1 to Oct. 31.... 95,212

Gd. Rap. Gas-L. Co. Oct
Jan. 1 to Oct. 31....

Jackson Gas-L. Co.Oct
Jan. lto Oct 31
Mar. lto Oct. 31

Laclede Gas-L. Co . . Oct.
Jan. lto Oct. 31

Lowell Eleo. Lt. Co.Sept 13.687
Jan. lto Sept. 30.... 122,267
July lto Sept. 30.... 40,275

Madison GasA Elec.Oct
Jan. 1 to Oct. 31
Apr. 1 to Oct. 31

Mexican Telephone.Sept 15,660
Jan. lto Sept. 30 136,759
Mar. 1 to Sept 30.... 106,480

Minn. Gen. Elec Co.Aug. 23,367
Jan. 1 to Aug. 31 190,069

Paoifio Coast Co. a.July 525,872
Jan. 1 to July 31.... 2,978,782

Pacific Mail Sept 308,366
Jan. 1 to Sept. 30. 2,774,575
May lto Sept 30.... 1,442,718

St. Joseph Gas L.Oo. Oct.
Jan. 1 to Oct. 3i
July 1 to Oct. 31

StPaulGas-Lt. Co..Oct
Jan. 1 to Oct 31

Tenn. Coal I. A RR.Oct
Jan. lto Oct. 3i

Trenton Gas AEle. July 18,038
Mar. 1 to July 31.... 94,378

—Net Earnings.
Ourrent Previous
Tear. Tear.

3,355
27,559
14,315
11,727
161965
265,265
200,066
665,083

5,086
60,657

........ 38,356
279,845
203,048
38,608

363,913

16,080 7,543
68,437 35,621

15,472
133,554

3,067
22,725
16,979
92,020

767.283
11,486 2,834

100,226 39,022
33,073 8.975

6,229
43,922
28,748

13,476 6,027
113,382 60,846
89,552 46,663
19,545 10.626

162,681 88,911
460,008 139/02

2,808,855 694,279
271,310 tl09,687

2,736,090 613,597
1,498,765 t295,448

5,810
58,944
20,729

26,442
223,525
123,987

2,222,576
14,457 7,356

40,497

3,410
27,384
13,784
12,416

169,392

175,540
351,273

4,907
57,257
42,106

310,419
236,050
38,414

309,308

8,022
31,542
17,843

127,677
2,695

21,686
16,837
96,549

786,326
3.975

36,181
10,142

5,278
38,901
23,829
4,974

48,052
36,030
10,168
82,968

150,467
714,252
t77,293
782,001
1443,167

6.043
55.741
20,636
25,089

221,046
262,297

1,275,394

6,490
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Companies.
Western Gas Co.—
Milw'ee Gas-L. Co.Oct.
Jan. 1 to Oct. 31...

— Gross Earnings.——.

,

Current Previous
Tear. Tear.

—Net Earnings. 1

Current Previous
Tear, Tear.

51.009
431,202

50,807
401,448

t After dednoting "reserve fund for repairs of steamers" sur-
plus in September, 1900, was $80,572, against $48,178 in 1899,
and from May 1 to Sept. 30, 1900, there was a surplus of $149,873,
against $297,592 in 1899. The reserve fund for depreciation and
general and extraordinary repairs of steamers has been increased
to the standard of the English companies, i. e„ five per cent upon the
value of the steamers.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

,

—

Int., rentals, etc.—> r-Bal. of NetEarn's.^

Roads.
Boston & Albany-

July 1 to Sept. 30
Boston <fe Maine

—

July 1 to Sept. 30
Boston Rev. B <& Lynn-

July 1 to Sept. 30....

Cent. New England Sept.
July 1 to Sept 30....

Chic. Burl.A Qninoj Sept
July 1 to Sept 30

Ohio A E. Illinois. Sept.
July 1 to Sept. 30

Chic. R. Isl. A Pao Sept.
Apr. 1 to Sept 30

Ohoe. Okla. & Gulf.Sept
Nov. 1 to Sept. 30 ..

Olev Cin.Ch.A8t L.Sept
July 1 to Sept 30....

Peoria & Eastern.Sept
July 1 to Sept 30....

Clev.Lor'n & Wheel.Sept
July 1 to Sept. 30....

Delaware A Hudson—
Renss. A Saratoga-
July 1 to Sept 30....

N. Y. & Canada-
July 1 to Seit 30

Albany A Supqueh.—
July 1 to Sept. 30

Del. Lack. & West-
July 1 to Sept. 30

Syr. Bing. &N. Y.-
July 1 to Sept. 30

Den. * R. Granoe ..Sept.
July 1 to Sept 30

Hook! n g "Valley Sept.
July 1 to Sept 30....

Ind. 111. & Iowa..... Sept
Kanawha & Mich. . Sept

July 1 to Sept. 30....

Kan. C. Ft. S. * M .. Sept
July 1 to Sept. 30 ...

Kan C. Mem. * Mr. Sept
July 1 to Sept. 30

Lebigh & Hudson

—

July 1 to Sept 30....

Long Island RR.—
July 1 to Sept. 30....

Manhattan Elevated-
July 1 to Sept. 30....

Mo. Kan. & Texas.. Sept
July 1 to Sept 30

Wash v. Chat * 8t. L.Sept.
July 1 to Sept. 30....

Newb. D'tchesi A Conn.—
July 1 to Sept 30....

New Jersey& New York-
July 1 to Sept. 30....

New Lor don Northern-
July 1 to Sept 3d....

N. Y. Chic. & St. Louis-
July 1 to Sept. 30....

N. Y. N. H. AHartf n-d—
July 1 to Sept 30

Norfolk* Western. Sept
July 1 to Sept 30....

Pere Marquette ..Sept
Jan. 1 to Sept 3u

Pitts. C. O. & 8t, L. Oct
Jan. 1 to Oct. 31.

Beading-
All oompanies... Sept
July 1 to Sept. 30....

Klo Grande Junot'n. Sept
Dec. 1 to Sept 30

Bio Grande 8ontb..Sept
July 1 to Sept. 30....

St. Jos. AGr. Tsl'd. Sept.
July 1 to Sept. 30....

St. L. & San Fran.—
July 1 to Sept 30....

San Fran. ANo.Pac.Oct
July 1 to Oct. 31....

South. Mo, A Ark... Oct
Jan. 1 to Oct 31....

Toledo A Ohio Cen..Sopt
July 1 to Sept. 30

To). Peo. A West. ..Oct
July lto Oct 31....

W. Va. Cen. & Pitts Sept
July 1 to Sept 30....

Current
Tear.

353,763

2,010,285

Previous
Tear,

218,192

1,766,608

Current
Tear.

Previous
Tear.

804,808 709,091

*921,219 H.208,794

14,357 13,274 30,756 27,264
12,621
37,476

12,517
37,551

5,388
6,814

1,835
def.3.390

825,000
2,475,000

815,818
2,447,455

1,202,755
2,752,726

1,178,191
2,762,799

130,604
392,470

127,227
383,226

•64,031
*197,457

*86.147
'294,417

313,000
1,878,000

325,628
1,953,766

674,419
2,524,692

666,532
2,218,526

43,560
309,005

21,500
236,500

94,882
646,911

43,384
400,270

249,094
729,842

243,205
711,686

246,537
510.639

264,642
506,341

33,750
101,350

36,250
108,750

40,689
59,132

22,728
40,671

28,116
84,350

22,500
67,500

13.799
30,053

34,606
87,797

306,813 297,994 def.8,527 69,350

92,875 86,910 82,907 79,781

310,269 294,521 278,511 317,213

605,329 609,004 309,726 877,221

44,905 45,249 49,353 99,578
203,956
613,011

203,784
602,296

U88.435
1552,688

1180,394
{431,136

81,548
227,585

67,126
201,110

*76,451
•243,241

71,190
194,578

21,508 15,169 20,925 7,028
10,631
31,907

8,405
25,215

*1,404
•11,893

*4,647
*5,835

127,384
377,075

121,664
359,138

63,623
163,179

58,364
121,112

16,095
46,897

16,507
47,929

32,090
67,189

27,953
45,359

34,695 35,690 14,275 19,969

355,288 345,855 •408,402 *382,482

626,924 646,045 218,328 181,065
289,303
867,893

287,072
860,639

219,616
193,338

251,116
222,781

160,326
483,977

153,878
461,246

70,236
190,203

76,945
154,444

4,885 4,776 *5,502 *8,758

14,862 14,869 26,511 24,246

64,722 63,794 *df.12,506 •19,316

299,896 301,811 *233,575 •164,058

2,012,835 1,957,158 ' 1,790,681 ' 2,439,560

185,983
557,950

190,598
571,797

352,530
1,011,489

333,246
762,244

112,024
987,040

109,695
973,948

111,416
409,111

82,482
219,173

322,548
2,938,554

332,956
2,736,026

200,982
1,048,876

258.633
1,260,432

787.000
2,361,000

762,545
2,287,636

308,198
709,958

419,126
882,580

7,708
77,083

7,703
77,083

9,926
55,959

5,979
25,166

17.833
54,426

18,542
54,198

3,952
6,131

8,761
9,531

8,750
26,250

8,750
26,230

54,895
116,659

32,405
99,218

628,028 588,662 511.124 283,092
22,863
91,450

22,959
91,833

20,577
98,325

21,866
93,534

3,627
23,333

4,752
39,648

34,680
101,551

31,682
98,200

•20.940
•72,648

*28,455
•78,262

22,748
91019

22,753
90,923

11.441
32,510

9,305
23,149

23,197
70,048

25,194
75,801

19.154
55,125

8,425
19,18

—Int., rentals, etc.—
Current Previous

Roads.
Wisconsin CentraL.Sept

July 1 to Sept. 30

Tear.
$

135,732
406,900

Tear.
$

129,158
391,433

-Bal. of Net Earn'8.^
Current Previous
Tear. Tear.

•48,301
'124,398

*134,331
-327,351

* After allowing for other income received.
i These figures inolude other income. After deducting $15,000 for

Renewal Fund and Bond Conversion In September, 1900, and a like
amount in September, 1899, the surplus for the month is $173,435,
against $165,394 a year ago; from July 1 to September 30. 1900, the
deduotion for this purpose was $45,030, against $45,000 in 1899,
leaving surplus for this year $507,688, against $386,136 a year ago.

Miscellaneous Companies.
—Int., rentals, etc.—
Current Previous
Tear. Tear.

-Bal.ofNetEarn's.^
Oarrent Previous
Tear.

Companies. $ $ $
renn. Coal I. A RR.Oct 54,777 46,563 69,210

Jan. 1 to Oct. 31 547,769 465,630 1,674,807
Trenton Gas & Ele. July 6,875 6.250 481

Mar. 1 to July 31.... 34 375 6,122

Tear.
9

215,734
809,764

240

Philadelphia Company.

1900.
$

Gross earnings 167,259
Operating expenses and taxes. 1 3 5,470

Netearningsfr'mopera't'n.. 31,789
Other incomet 13,821

Total earn'gs & other ino 45,610
Deductions from income * 10,157

-October. >

1899.
$

146,810
135,667

11,143
10,940

22,083
8,724

-Jan. lto Oct. 31.-S

1900. 1899.
$ $

1,996,909 1,474,825

1,183,962 998,069

812,947
346,990

1,159,937

209,782

476,756
226,792

703,548
185,978

Total inoome 35,453 13,359 950,155 517,570

Interest on funded debt 1 7,708
Dividends on preferred stock . 16,667

16,666
16,667

172,916
166,585

133,333
133,155

34,375 33,333 339,501 266,488

Net income of company.. 1,078 df. 19,974 610,654 251,082

Affiliated Companies!—
Net income 70,005
Proportion to others than
Philadelphia Co 414

42,285

5,546

567,624

6,692

560,932

481,851

232,808

249,043Phil.Co.'sintinnetinoome. 69,591 36,739

•These deductions include the following items : Rentals of leased gas
lines, tenement expenses, interest on current liabilities, interest on
consumers' cash advances, etc

t The net earnings of the affiliated corporations only appear in the
noome of the Philadelphia Co. as they are declared in dividends.

I Inoludes Consolidated Gas Co. of Pittsburg, Allegheny I1L Co.,
Allegheny County Light Co., Ohartiers Valley Gas Co., Union Gas Co.,
of MoKeesport, Equitable Gas Co.. United Traction of Pittsburg.

STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-

tain weekly or monthly returns. The arrangement of the

table is the same as that for the steam roads—that is, the

first two columns of figures give the gross earnings for the

latest week or month, and the last two columns the earnings

for the calendar year from January 1 to and including such

latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

American R'ys. Co.—
Peoples Railway...
JolietRR
Springfield Ry
Bri'g'tonAMillv.Tr
Springfield L.& P..
Bridgeton Electric
Total

Atlanta Ry. A Power.
Blnghamton St. Ry..
Br'klyn Rap.Tr. Co. .

.

Chicago A Mil. Elec.
Chicago Union Tract.
Oin. Newp. ACov....
CityElec (Rome.Ga.)
Cleveland Eleotrio t -

Cleve. Palnsv. & E. .

.

Columbus (O.) Ry....
Oonsol. Trac (Pitts.)

Dart.A W'port St. Ry.
Denver City Tram.. .

.

Detroit Citi'ns'BtRy.
Detroit Elec Ry~ .

.

Detroit Ft. Wayne
A Belle Isle

Total of all

Det Roch. Bo.AL.O.
Dulutk-Sup. Tract )

DuluthSt. Ry {

Easton Consol. Elec
Galveston City
Grand Rapids Ry
Harrlsburg Traction.
Herkimer Mohawk U-
lonAF'kfortEl.Ry.

Internat'l Traotlon—
(Buffalo)

Latest Cross Earnings.

Week orMo

October...
October...
October...
Ootober...
October...
October...
October...
August
Ootober...
October...
Ootober . .

.

October...
October...
Ootober . .

.

October...
October...
Ootober . .

.

Ootober . .

.

October...
Ootober . .

.

IstwkNov.
IstwkNov.

IstwkNov.
IstwkNov.
Ootober...

Ootober...

Ootober . .

.

August
rune
Septem'er.

Ootober . .

.

Septem'er.

Our'nt
Tear.

16,416
12,845
10,202
4,558
5.061
2,547

51,629
60,054
14,792

991,454
12,495

633,043
66,631'
3,7 82

194,615
14,075
85,677

257,180
7,684

114,373
30,141
11,393

4,589
46,123
8.356

36,833

21,438

48',885

30,001

4 366

246,484

Prev'us
Tear.

Jan. 1 to Latest Date.

Current
Tear.

14,791
10,702
10,718
4,54?
4.653
1,408

46,817
55,55:
13,612

981,620
9,175

679,040
65,082
2.33t

143.174
11,43.
76.216

222,482
8,273

102.025
27,278
10,360

Previous
Tear.

362499
152,494

121,284
6,138,779
665,350
33,975

l,6;>b,827
120,262
822,445

88,253
1,077,959
1,320.744
467,244

4,237, 202,482
41,87511,990,470
1,626'

32,936

22,317|

44.241

1

88,587

3.993J
43,465

218,206 1,982,510

53,ti39

220,374
147,511
238,270
261,783

321.453
138,857

69,617
6,075,886
592,275
22,531

1.186,953
103,539

86.709
1,026,202
1,154.365
379,459

177,693
1,711,617

157,445
207.689
236,546

87,063

1,819,715
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Gross
Earnings.

Latest Gross Earnings.

Johnstown Pass. By.
Kingston City Ry
Lebanon Val. St. Ry..
Lehigh Traction
London St. Ry. (Can.)
Lorain St. Railway..
Lorain & Cleve
Los Angeles Tract.. .

.

Mass. Eleo. Co.'s
Metro. (Elev. )Chicago
Metrop.St. Ry.(N.Y.)
Montreal Street Ry..
Mnscatlne St. Ry
Newburg St. Ry
New Castle Traotion.
New London St. Ry .

.

Norfolk Ry. & Light.
Northern OhioTraot.
Norwalk Tramway ..

Ogdensburg St Ry..
Oiean St. Ry
Omaha & Conn. Blufl
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Railways Co.General
Riohmond Traction.

.

Sacramento Electric
Gas A Ry

Bcranton Railway...
Seattle Electric Co. .

.

Southwest Mo. Elect.
Southern Ohio Traot.
Staten Island Eleo...
Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
United P. <fe Transp..
United Traotion— )

Albany City J
United Tract. (Pitts.)
United Tract. (Prov.)
Wllm.&N.Ca8tleEleo.
Worcester* Marl'b'h

Week, or lio

October . .

.

Ootober ...

July
Ootober . .

.

August
Septem'er.
Septem'er.
August....
August
Ootober...
June
Septem er.
Ootober . .

.

Septem'er.
Ootober . .

.

Septem'er.
August
October . .

.

Septem'er.
October . .

.

Septem'er.

August
Ootober...
Septem'er.
Septem'er.
Septem'er.

Septem'er.
Ootober...
Septem'er.
July
Ootober...
Septem'er
October...
Ootober . .

.

Ootober . .

.

Ootober...

Ootober...

Ootober...
Septem'er,
Ootober...
Septem'er.

Our'nt
Year.

18,350
5,022
5,814
7,893

12,964
7,829
9,756

14,692
644.018
134,518
1237586
161,526

5,776
9,812
8,385
6,972

53,006
37,317
8,450
2,064
4,189

27,120
167,259
13,483
20,666
20,727

35,439
*48,78l
97,331
22,912
28.432
21,610

126,137
240,793
19,570
§7nc. 9

114,419

166 881
221,000

5,977
7,414

Prev'us
Tear.

13,875
4,508
4,913
8,910
11.541
8,542
8.973

12,845
613,385
146,367
1198811
146,185

5.349
9,028
8,845
5,948

Jan. 1 to Latest Date.

30,316
7,599
1,836
4,290

22,678
146,810
11,898

15,905

35,051
* 5 1,407
77,109
21,846
23,813
21,568
111065
229,209
19,040

.635

108,302

149,179
185,575

3,504
6,960

Current
Tear.

153.253
58,787
36,446
93,602

73,607
76.068

126,985
3,545,700

7,108,431
1,345.609

56.742
76,339

116.045
50,044

319,014
352,956
61,820
18,754
39,408

155,218
1,996,909
109,527

156,910

275,588
456.053
786,093

247,278
167,800

1,228,651
2,342,822
212,464

§ Inc. 204

1,106,889

1,579,675
1,774,709

Previous
Tear.

123,888
57,605
26,748
88,152

72,142
72.033

105,615
3,218,811

6,526",686
1,259,22*

49,896
69,355

115,762
46,264

273,042
298,912
57,738
19,171
35,442

131,771
1,474,825

98,567

53,551

128,178

238,734
427,451
617,748

206",626
162,344

1,088,661
2,075,187
191,840

971

1,052,555

1,394 732
1,504,023

51,380

* Figures from May 1 cover Soranton Railway, Soranton & Plttston,
Soranton & Oarbondale and Carbondale Railway.

t Strike in Cleveland In 1899 i Strike in August, 1899.
5 These are results for properties owned

Street Railway Net Earnings.—In the following we show
both the gross and the net earnings to latest dates of all Street
railways from which we have been able to procure monthly
returns. As in the case of the steam roads, the returns of tht

different roads are published by us each week as soon as re-

oeived, and once a month (on the third or the fourth Satui*
day of the month) we bring together all the reads reporting,
as is done to-day.

-Gross Earnings. « , Net Earnings.

Roads.

Atlanta Ry &Pow.Aug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

Binghamton 8t. Ry.Oct.
Jan. 1 to Oct. 31...
July 1 to Oct. 31...

Brooklyn Rap. Tra Oct.
July 1 to Oct. 31...

Buftalo Railway fa-
July 1 to Sept. 30...
Jan. 1 to Sept. 30...

Central Crosst'n (N. Y.)b—
July 1 to Sept. EO....

Ohio. & Milw. Eleo. Oct.
Jan. 1 to Oct. 31....
July lto Oct. 31

Oln. Newp. & Cov.bOct
Jan. 1 to Oct. 31....

City Elec(Rome,Ga; Oct.
Jan. lto Oct. 31....

Cleveland Eleo.a.c Oct.
Jan. lto Oct. 31....

Clev. Painesv. & E.Oot.
Jan. 1 to Oct. 31—

Colorado Sp'gs R. T.June
Jan. 1 to June 30

Columbus Railway.Oct
Jan. 1 to Oct. 31....

Coney Isl. & Br'klyn.fa—
July 1 to Sept. 30....
Jan. lto Sept. 30....

Cons.Tr.(Pitts>b).fa.Sept.
Apr. 1 to Sept. 30....

Crosst'n St. Ry. ( Buff )fa—
July lto Sept. 30
Jan. lto Sept. 30....

Denver City Tr'mw.Oct
Jan. 1 to Oct. 31
Mar. lto Oct. 31

Detroit Cit's' 8t.Ry . Oct.
Jan. 1 to Oct. 31....

Detroit Eleo. Ry..Oct.
Jan. 1 to Oct. 31....

Det. Ft.W.&B.L.Oct
Jan. lto Oct. 31....

Total of all Oct.
Jan. 1 to Oct. 31....

Easton Cons.Eleo.bOct.
July lto Oct. 31

42d St. M. & St. N.Ave —
July lto Sept. 30....

Galveston City Ry.—
Jan. 1 to Aug. 31....

Current
Tear.
9

Previous
Tear.
9

Current
Tear.
9

Previous
Tear.

9

60,054
362,499
120,320

65,557
321,453
108,235

28,772
173,860
58,426

30,764
158,412
59,334

14,792
152,494
69.974

13,612
138,857
66,060

6,574
66,047
34,313

6.297
50,920
31,193

991,454
4,217,912

981,620
4,006,837

351,472
1,616,388

286,166
1,184,289

387,375
1,106,058

342,599
989,783

225,564
602,123

186,771
518,304

146,025 147,900 39,106 44,362
12,495

121,284
68,097

9.175
69,617
50,030

6,690
72,447
45,352

4.944
36,999
33,012

66,639
655.350

65,082
592,275

139,473
1389,962

140,148
1353,072

3.782
33,975

2,330
22,531

998
7,161

232
4,601

194.615
1,696,827

143.174
1,186,953

94,276
774,037

57,174
409,856

14.075
120,262

11,432
103,539

7,857
64,064

3,076
36,772

20.102
80,530

14,918
60,811

8,447
28,948

7,273
21,467

85,677
822,445

75,216 44,186
424,820

38,428

439,426
1,121,607

421,185
986,960

231,030
469,814

18?,327
405,692

247,810
1,475,666

224,992
1,320,522

142,871
786,221

129,688
663,439

133,922
398,320

133.583
384,821

58,156
164,289

57,368
146,831

114,373
1,077,959
895,224

102,025
1,026,202
852,601

52,252
474.809
408,192

35,542
340,091
292,006

133,278
1,290,603

117,658
1,127,087

71,258
689,925

62,^08
557,587

48,308
455,851

43,134
369,099

15,206
134,587

14.180
127.771

20,709
197,893

19,077
173,456

7,451
64,998

8,615
73,880

202,295
1,944,347

179,839
1,669,642

93,915
839,510

85,703
759,238

21,438
101,222

22,317
109,779

10,161
54,739

9.112
50,211

139,540 121,655 27,383 def.7,594

147,511 157,445 45,476 23,793

Roads.
Harrlsb'g Traot'n.. .Sept.

Jan. 1 to Sept. 30
July lto Sept. 30

Herkimer Mohawk Tllon
& Frank. El. Ry.Oct.
Jan. 1 to Oct. 31
July 1 to Oct. 31 ...

Johnstown Pass.Ry. Oct.
Jan. lto Oct. 31.—

LeMgh Traction.. a.Oct
Jan. 1 to Oct. 31....

Lima Ry. (Ohio)... June
Jan. 1 to June 30....
Nov. 1 to June 30

Lond'n 8t.Ry.(Can.)Aug.

Lorain Street Ry.. Sept.

Lorain & Cleve. Ry Sept.
Jan. 1 to Sept. 30 ...

Los Angeles Tract.. Aug.
Jan. 1 to Aug. 31.—

Sewburg Electric Sept.
Jan. lto Sept. 30....
July 1 to Sept 30....

New Castle Tract... Oct.
Jan. 1 to Oct. 31....

New London St. Ry.Sept.
Jan. lto Sept. 30....
July 1 to Sept. 30

New York & Queens Co.
July lto Sept. 30....
Jan. lto Sept. 30

Norfolk Railway & Light
Co.b Aug.
Jan. lto Aug. 31....

Northern Ohio Trao. Oct.
Jan. 1 to Oct. 31....
July lto Oct. 31....

Norwalk Tramway. Sept.
Jan. lto Sept. 30....

Olean Street Ry Sept.
Jan. 1 to Sept. 30

Omaha & Council Bluffs
Ry.& Bridge ... Aug.
Jan. 1 to Aug. 31....

Pottsville Un. Trac.Sept.
Jan. lto Sept. 30

Richmond Trac'n...Sept.
Jan. 1 to Sept. oO....
Oct. 1 to Sept. 30

Rochester Ry. fa-
July 1 to Sept. 30
Jan. 1 to Sept. 30....

Sacramento Electric Gas
& Railway Co ... Sept.
Jan. lto Sept. 30
Feb. lto Sept. 30

Soranton Railway t- Oct.
Jan. 1 to Oct. 31....
July 1 to Oct. 31....

Seattle Elec. Co Sept.
Jan. 1 to Sept. 30....

Southern Boul. (N.Y.).b—
July lto Sept 30
Jan. 1 to Sept. 30....

So. Light & Tract... Oct.
Apr. 1 to Oct. 31....

8outh. Ohio Tract .Oct
Jan. lto Oct. 31....

8o'west'n Mo. Elec.July
Staten Isl. Eleo a.. Sept

Jan. lto Sept. 30....
July 1 to Sept. 30

Tarrst'wnWhite P. &M.fa—
July lto Sept. 30....
Jan. lto Sept. 30....

Twin City Rap.Tr.b.Oct.
Jan. 1 to Oct. 31

Union Ry. (N. Y.) fa.—
July lto Sept. 30
Jan. lto Sept. 30....

UnitfdTrac. (Albany)fa—
July 1 to Sept. 30
Jan. lto Sept. 30

United Trao. (Pitts.)Oct
July 1 to Oct. 31....

Utica Belt Line fa-
July lto Sept 30

Westchester Electric. fa-
July lto Sept. 30....
Jan. 1 to Sept. 30....

Wilmington & New Cas-
tle Electric Oct

Worcester & Marlb'rough
St. Ry.a Sept.
Jan. lto Sept 30

Yonkers RR.fa—
July 1 to Sept 30
Jan. 1 to Sept 30

— Gross Earnings.——

»

Current Previous
Tear.
9

30,001
261,783
101,916

4,366
43.465
17,521

18,350
153,253

7,893
93,602
4.621

23,131
30,946
12,964

7,829

9,756
76,068
14,692

126,985
9,812

76,389
35.581
8,335

116,045
6,972

50,044
28,496

154,131
373,805

142.890
340,287

, Net Earnings. «

Current Previous
Tear.

10,786
86,200
38,570

1.659
17.670
7,329

4,27a
63,216

4,547
36.545
2.105
7,671

10,168
edef.4,557

4,411

5,545
41,533
2,371

22,715
4.901

80,370
19,243
2,686

40,731
2,737

16,952
12,971

77,006
156,331

Tear.
9

Tear.
9

28,587
236,546
96,311

11.937
106,980
45,018

3.P93
37,063
16,109

1.358
13,553
6,005

13,875
123,888

12,443
85,085

8,910
88,152

3,084
46,857

4,740
22,445
29,493

1.438
6,432
9.041

el,54l 5,104
8,542 3.510

8,973
72.033

5,810
42,987

12,845
105,615

3,149
38.053

9,028
69,355
32,972

4,952
36.038
20,539

8,845
115,762

1,649
41,190

5,943
46,264
24,021

2,833
17,398
14,457

84.P00
182,037

53,006
319,014 278,042

24,739
143,067 114,972

37,317
352,956
164,113

30,816
298,912
135.425

15,814
135,517
65,241

12.559
96,843
50,769

8,450
61,820

7,599
57,738

3,806
26,403

3,117
22,311

4,189
39,408

4,290
35,442

1,831
19,500

2,027
16,518

27,120
155,218

22,678
131,771

17,463
83,458

15,166
63,508

13,483
109,527

11,896
98,567

6,569
51,573

5,152
44,023

20,727
156,910
203,057

15,905
128,178
165,377

9,957
75,041
94,859

5,991
55,282
71,317

244,189
706,805

231,023
643,161

100,110
275,303

98,889
262,383

35,439
275,588
246,827

35,051
238,734
213,389

17,009
149,152
134,614

14,083
122,501
110,173

48,781
456,053
219.004

51,407
427.451
211,811

13,993
192,853
90.511

24,818
200,768
103,219

97,331
786,093

77,109
617,748

32,448
198,605

15,542
168,888

16,657
40,170

15,279
35,239

8,199
14,269

6,029
9,213

::::::::
20,216
85,691

13,552
88,384

23,432
247,278

23,813
200,626

14,136
120,960

12,178
84,622

22,912 21,846 9,277 12,042
21,610
167,800
78,433

21,568
162,344
73,089

7,058
39,248
32.278

8,101
37,614
29,266

23,549
43,590

19,676
37,821

9,825
11,022

9,681
11,510

240,793
2,342,822

229,209
2,075,187

131,291
1,252,315

123,596
1,118,094

241,485
626,669

211,748
524,673

122,438
268,187

94,934
175,590

365,649
999,408

345,388
958,959

128,373
336,121

147,263
362.494

166,881
669,300

149,179
610,719

76,892
305,506

69,199
298,419

82,489 69,239 33,573 29,074

57,173
132,076

51,464
116,620

13,625
8,690

7,531
2,746

5,977 3,504 2,568 1,211

7,414
53,551

6,960
51,380

4,267
21,130

3,668
14,913

54,296
134,656

55.694
128,083

23.578
45,645

28,179
46,125

m. Net earnings here given are after deducting taxes.

b Net earnings here given are before deducting taxes.

c Strike in 1899.

e Strike in August, 1899, was cause of small earnings at that time.

1 Taxes and tolls in Ootober, 1900, were $12,479, against $12,104,
and from Jan. 1 to Oct. 31 $123,804, against $123,242. After deduct-
ing these items the net in October, 1900, was $26,994, against
$28,044, and from Jan. 1 to Oct. 31, $266,158, against $229,830.

t Figures frcm May 1 in both years inolude results on Soranton
Railway, Soranton & Pittston, Scranton & Carbondale, Carbondale
Traction and Carbondale Railway.
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Interest Charges and Surplns.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

, Int.,rentalt, e<c—> r-Bal. ofNet Earn's.-

Roads.
Atlanta Ry. & Pow.Aug.

July 1 to Aug. 31....

Buffalo Railwav-
July 1 to Sept. 30....

Central Crosst'n (N. Y.)—
July 1 to Sept. 30....

Cleveland Electric.Oct.

Coney Isl. & BT'klyn—
July 1 to Sept. 30....

Cons. Trac. (Pittsn.)Sept.
Apr. 1 to Sept. 3o....

Crosst'wn St. Ry.(Bufi.)
July 1 to Sept. 30.

Denv'r City Tramw.Oct.
Mar. lto Oct. 31....

Easton Cons. Elect.Oct.
July lto Oct. 31....

42d St. M. & St N. Ave.—
July lto Sept. 30

New York & Queens Co.
July lto Sept. 30....

Norfolk Railway & Light
Co Aug.
Jan. 1 to Aug. 31

Rochester Railway-
July 1 to Sept 30

Sacramento Electric Oas
& Railway Co... Sept.
Feb. 1 to Sept. 30

South. Boulev'd (N. Y.)-
July Ito Sept 30....

Tarryt'n White Pi. & M.—
July lto Sept 30....

Iwln City Rapid Tr.Oct.
Jan. 1 to Oct. 31....

Union Railway-
July 1 to Sept 30

United Trac. (Albany)—
July 1 to Sept. 30...

United Trac. (Puts.) Oct.

Utica Belt Line-
July lto Sept. 30....

Westchester E'ectrio—
July lto Sept 30....

Yonkers RR.—
July lto Sept 30

Current
Tear.
8

20,361
43,182

Previous
Tear.
S
13,312
25,125

Current
Tear.
$
8,411

15,244

Previous
Tear.
9
17.452
34,209

129.387 110,864 "102,519 -81,288

27,088 27,388 13,420 •18,292

27,828 19,858 66,448 37,816

163,507 130,981 *70,882 *79,134

63.477
371,538

60,610
362,683

tl07,478
1584,455

t96,805
t467,076

46,755 43,538 *12,452 *14.892

32,111
251,228

29,897
215,812

20.141
156,964

5,645
76,194

7,715
32,786

8,613
32,744

2,446
21,953

499
17,467

29,089 33,324 def.1,706 def.40,918

43,375 32,804 *42,943 *45,636

11,968
95,743

12.771
47,324

72,376 74,383 *29,372 *26,713

8.926
71,509

9,195
73,562

8,083
63,105

4,888
36,611

4,479 4,159 3,720 1,870

4,317 4,272 *5,511 *5,418

68,256
695,408

71,250
679,307

63,035
556,907

52,346
438,787

36,031 43,549 86,407 51,395

60,128 62,194 *69,210 *88,685

41,794 41,796 35,098 27,403

14,350 14,199 20,442 15,013

8.662 7,148 4,963 383

15,385 15,875 *8,817 '12,528

* After allowing for other income received.
t These figures inolude other income. After deducting $86,497 for

interest on funded debt and dividends on preferred stock in September,
1900, and $74,888 in 1899, there is a surplus of $20,981 this year,
against $21,917 last year. From April 1 to Sept. 30, 1900, interest
and dividends were $519,144, against $449,266 in 1899, leaving a
surplus this year of $65,311, against $17,810 last year.

ANNUAL REPORTS.
Annua). Reports.—Last index, see issue Nov. 10, page 960.

Bio Grande Western Railway.
(Report for the year ending June 30, 1900.

J

We publish on pages 1071 and 1072 President Palmer's re-
marks from the annual report for 189900. Below is a com-
parative statement for four years of operations, earnings,
charges, etc.

:

OPERATIONS AND FISCAL RESULTS
1899 00. 1898-99. 1897-98. 1896-97.

Miles oper. June 30. 648 596 582 561
Operations—

Pass, carried, No... 440,198 350,051 807,654 262,114
Passenger mileage. 48,254,383 36,974,587 38,128,379 24,831,737
Rate per pass. p. m. 1*93 cts. 1*91 cts. 1*74 cts. 2-12 ots.

Total tons carried.. 1,631,676 1,093,9*5 1,102,191 727,611
Fr'ght (tons) car'd.. 287,178,198 194,911,609 208,766,692 123,360,048
Avratep. ton p.m. 1-1821 cts. 1-276 cts. 1-219 ots. 1-456 ots.
Earnings— $ $ $ $

Passenger 932,631 705,008 663,081 525,410
Freight 3.394,673 2,486,236 2,545,190 1,795,924
Mail, express, etc.. 183.300 161,744 154,017 147,170

Total gross earn. 4,510,601 3,352,988 3,362,288 2,468,504
Oper. expenses—

Msunt. of way, etc.. 696.058 473,235 474,112 389,236
Maintof equipment 425,301 291,151 224,553 172,147
Traneport'n exp... 1,380,932 1,141,571 1,209,143 857,704
Contingent 53,467 29,092 29,591 69,607
Gen. taxes & insur. 289,588 260,816 242,150 221,145

Total 2,845,346 2,195,865 2,179,549 1,709,889
Net earnings 1,665,258 1,157,123 1,182,739 758,615
P.c. op.exp. to earn. (6308) (65-49) (6482) (6927)
Netof Tintic Ry.etc. 143,026 144,280 83,179 102,277

Total inoome... 1,808,284 1,301,403 1,265,918 860,892

Rentals paid 162,671 183.849 110,079 115.859
Interest on bonds... 683,069 610,833 608,000 608,000
Miscellaneous 19,876 2.770 5,662
Dividends on pref.. 348,561 334,810 324,778

Total 1,194,301 1,149,368 1,045.627 729,521
Surplus 6613,983 al52,035 a220,291 131,371
a From surplus paid on common stook in Sept., 1898, 2 p. c. ($200,-

000) and in Sept., 1899, 1 p. o. ($100,000), both in preferred stock.
b A cash dividend of 5 per oent ($500,0 0) was paid Sept. ) , 1900,

on the common stock; also $94,000 was transferred to insurance, bet-
teiment and relief funds. These appropriations were made from the
surplus here shown after the accounts for the year were closed.

CONDENSED BALANCE SHEET
1900.

Assets— $
Road and equipment 30,862,789
Stocks and bonds owned 3,675,995
Company's bonds & stock in treas. 2,484,800
Fund for equipment, extens., etc 661,254
Bills receivable
Cash 2,736,954
Due from agents, individuals, etc 428,336
Materials, etc 380,280
Miscellaneous 3,262

Total 41,233,633
Liabilities—

Common stock 10,000,000
Preferred stock 7,500,000
Bonds (see Supplement) 20,184,800
Fund for equipment, extens., etc.. 661,254
Dividend payable in pref, stock
Dividends 93,712
Vouchers, pay-rolls, etc 399,598
Due other roads and individuals.. 137,263
Interest due and accrued 340,103
Taxes 67,130
Bills payable... 1,000,000
Bills and notes for equipment
Insurance & oth. reserve fund, &c 193,141
Profit and loss, balance 656,632

Total 41,233,633
—V. 71, p. 339, 343.

JUNE 30.

1899.
$

29,270,659
3,404,522
2,500,000
845.174
143,536

1,240,^88
300.59 J

258,292
9,687

1898.
$

28.7^2,921
3,399.474
800,000

499,190
248.545
166,764

8,599

37,973.052 33,905,493

10,000,000
6,700.0' i0

19,200,000
845,174

10,000.000
6.500,000
16,000,000

83.711
335,0*4
62,776
33\395
52,590

40,879
144.049
173,444

113,689
303,186
22,225

319,334
53,500

226,719
97,661
2t9.180

37,973,052 33,°05,493

Massachusetts Electric Companies.

("Report for the perioi ending Sept. 30, 1900J
The first annual report will be found in full on pages 1072

and 1073. The report presents the results of operations of
tbe fourteen street railway companies (776 miles) which the
Massachusetts Electric Companies control.
At the annual meeting on Nov. 21 President Gordon Abbott

made the following statement supplementing the report:
Within the last ten days the lease of the Nashua Company to the

Lowell & Suburban Railway Company has been finally approved by
the Railroad Commissioners of the States of Massachusetts and New
Hampshire. Furthermore, the Railroad Commissioners of Massa-
chusetts have given their assent to the consolidation of the Lowell &
Suburban and Lowell Lawrenoe & Haverhill companies, and these
two companies will be merged Into one in the course of the next few
days. The Railroad Commissioners have also given their assent to
the consolidation of the Brockton Company with the South Shore &
Boston and West Roxbury & Roslindale companies, so that within a
short time the fourteen companies mentioned in the annual report
will be reduced to eleven—six north and five south of Boston. During
the past week, also, the Railroad Commissioners have given their
assent to the issue of 10,160 shares of Lynn & Boston stock at a price
of $130 per share. The proceeds of these shares are to be applied to
the retirement of certain coupon notes, to the purchase of additional
equipment and to certain alterations and improvements in the power
stations of the Lynn & Boston Company. In addition to this Lynn &
Boston stock, the Issue of 3,636 shares of Brockton Street Railway
stock has been authorized at a price of $110 per share, the proceeds of
these shares to go to the retirement of the floating debt of the Brook-
ton Company.
The following were elected trustees to serve three years

S. Endicott Peabody, Everett W. Burdett, E. Rollins Morse,
Philip L. Saltonstall and Philip Dexter, the last named tak-
ing the place of S. R. Anthony, who declined re election.

It was aleo voted to change the date of the annual meeting
from the first to the third Wednesday in November, and to

authorize the trustees to dispose of 3,000 shares of the Nashua
Street Railway, which was recently leassd by the Lowell &
Suburban Company.—V. 71, p. 1013, 964.

Western New York & Pennsylvania Railway.

(Report for the year ending June 30, 1900.

J

President De Coursey says in part

:

General Results.—Compared with the fiscal year which
ended June 30, 1899, the gross earnings increased 15*56 per

cent, while the net earnings decreased 10-25 per cent, and the

net income, after deducting operating expenses and all fixed

charges, decreased $80,556. This decrease in net income is

more than accounted for in the following items, viz.

:

Improvements in 1900 to road and equipment, all charged to

operating expenses, aggregating $2i5,026, as against$l*7,-
148 in lb99; increase $67,878

On July 1, 1899, was restored to employes a portion of the re-

duction in washes made on March 1, 1894, and on April 1,

1900, was restored the balance of said reduotion. Tais
restoration averaged fully 8 per oent, whioh on the pay-
roUforl900of $1,801,095, amounts to 144,038

The cost of operating Inoreased largely because of the ad-

vance in the price of materials. In 1899 was paid $17 per
ton and in 1900 $35 per ton. This difference of $18 on
1,272 tons laid in 1900 amounts to 22,896

The above three items aggregate $234,862

The total tonnage for 1900 is 5,400,066 tons, the largest in

the history of the company, but the rate received, viz., 4-406

mills per ton per mile, was the lowest ever obtained. This

decrease in the average rate is largely accounted for by the

great increase in bituminous coal traffic, the rates on which
were very low, and which were not advanced until April 1.

19U0, so that this fiscal year received the benefit of improved

rates on coal for only three months. The principal items

showing increase in tonnage are bituminous coal, merchan-

dise, lumber, stone and lime, hay and grain, iron, bark and

ore. There were only three commodities showing a decrease

in tonnage, viz.: Crude oil, ice and live stock.

Equipment A'otes.—The equipment notes outstanding on

June 30, 1900, amounted to $358,195. These were all issued

for new equipment purchased during the year.
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The earnings, expenses, charges, etc., were as below:
OPERATIONS AND FISCAL RESULTS.

Miles of road oper.
Operations—

Passengers carried
Pass.car'd 1 mile..
Rate per pass. p. m.
Frelght(tons)oar'd.
Fr'gt(tons)car. 1 m.
Rateperton perm..
Earnings—

Passengers
Freight
Mail, express, &o.

.

Total earnings..
Expenses—

Maiut. of way, &o .

Maint. of equipm't
Conduot'g trans . .

.

General ...

1899-00.

646

1,531,010
37,177,569
2-352 ots.
5,400,066

658,764,586
0-4446 ots.

$
743,729

3,902,867
156,991

1898-99.

633

1,378,251
33,012.044
2-470 ots.
4,708,446

552.94S.551
0-4478 Ots.

$
680,973

2,444,963
165,475

1897 98.

633

1,333,986
32,959,327
2509 ots.

4,327,776
507,444,667
0-4767 ots.

$
676,885

2,398,019
171,033

1896-97.

643

1,371.426
31,798,109
2-534 ots.
3,618,853

415,705,224
0-5169 ota.

$
667,416

2,128,832
158,546

3,803,587 3,291,411 3,245,937 2,954,774

684,913
702,191

1,385,003
117,407

491,648
562,924

1,106,686
111,688

490,475
466,480

1,079,175
106,674

487,750
417,890

1,029,156
108.150

Total 2,889,515 2,272,945 2,142,804 2,042,946

Net earnings

P. o.ofexp. to earn.

Receipts—
Net earnings...
Other income.

914,072 1,018,466 1,103,133
75-97 6906
INCOME ACCOUNT.

1899-00. 189S-99.

914,072
24,265

1,018,466
27,768

6601

1897-98.
$

1,103,133
8,391

Total
Disbursements—

Int. on 1st mort'ge.
Int. on gen. m't'ge..
Int. on r. e. mort'gs.
Int. on equip, notes.
Taxes

938,337 1,046,234 1,111,524

Total

Surplus for year.

499,500
294,037
15,730
4,418

107,190

920,875
17,462

499,500
297,615
15.423
20,563
115,117

948,218

98,016

499,500
300,000
15,556
5,890

100,070

921,016
190,508

GENERAL BALANCE SHEET JUNE 30.

1900.
Assets— $

Road and equipment 51,741,411
Stocks and bonds owned 686,244
Materials and supplies 374,892
Due from agents and conductors . 198,394
Due from Individuals, oomp's, &o.. 522,97

1

Cash on hand 391,334
Miscellaneous 32,861

1899.
$

51,400,321
6f-6,476
185,250
137,032
588,777
371,947

4,631

911,828
6914

1896-97.
$

911,828
54,611

966,439

499,500
225,000
15,561
10.052
90,076

840,189

126,250

1898.
$

51,398,956
686,476
20^,318
94,610

671,454
349,988
26,042

Total assets
Liabilities—

Stock 20,000,000
Bonds (see Supplement) 29,990,000
Equip, notes (Including interest) . . 2^8,195
Interest on bonds 336,468
Real estate mortgages 317,199
Wages and supplies 684,103
Miscellaneous 127
ProfltandlOBS 2,362,015

.53,948,107 53,374,434 53,435,843

20,000,000
29,990,000

342,745
289,799
367,544
57,128

2,327,219

20,000,000
29,990,000

104.733
344,790
289,799
432,322
157,128

2.217,071

Total liabilities 53,948,107
—V. 71, p. 544.

53,374,434 53,435,843

American Railways Company.
(Report for U months, Apr. 21, 1899, to June 30, 1900.J
President Samuel G. De Coursey, under date of Sept. 20,

says in substance:
The report shows a snrplus of earnings amounting to $94,737 but

it should be remembered that as the company began its existence on
April 21. 1899, a portion of the period named was necessarily spent in
negotiations for properties; also that payments on subscriptions to
capital stock have averaged only about eight months prior to July 1,
1900, so that the surplus represents net earnings on the entire capital
of $3,750,000 for the eight months only, or at the rate of about 4 per
cent per annum. The results of the operations of the several compa-
nies controlled show that, in addition to the payment of the dividends
and interest upon their securities owned by the American Railways
Co., they earned a surplus of $74,892, which was carried to the profit
and loss aooount of the respective companies. This sum is equal to
an additional earning for the eight months at the rate of nearly 3 per
cent, showing that the properties have earned in the aggregate over 6
per cent per annum.
The Joliet Railroad Company (computed Sept. 20, 1900, as 21 miles

of single track), is being rapidly extended to Chicago, and when com-
pleted will be say 31 miles in length from the terminus in Joliet to the
City of Chicago, where it will connect with the Chicago City Railway;
it will also have a branch of 3^ miles from Summit to the village of
Lyons, where it will conneot with the Chioago Union Traction lines.
On the Springfield properties the purchase of fare registers for cars,
paving of streets, substitution of heavier rails, the addition of a sec-
ond track on North Limestone St.. the extension of traoks on Main St.

and Cooper Ave., the ereotion of a new brick car barn, with steel
frame, the purchase of a new 300 H. P. boiler and twelve new and
four second-hand cars, are among the larger items of expenditure.
The construction of a power house, with storage room for

freight at Bridgeton, the building of a new car barn (steel frame) and
the purchase of a large number of new ties and 5 additional cars,
cover the major portion of outlays for improvement to the Bridgeton
properties. The Bridgeton & Millville Traotion Co. has also aoquired
about seven acres of land known as Tumbling Dam Park, which has
proved a source of considerable revenue. For the People's Railway
of Dayton, Ohio, the largest expenditure for betterments was the
purchase of twenty-four closed oars to be used as trailers. A number
of the direotors reoently returned from a trip over the several proper-
ties, and were unanimous in expressions of opinion favorable to tneir
future growth and prosperity. The line from Joliet to Chioago seems
to give special promise of good results.

The Treasurer's report for the 14 months, and the earnings
of the controlled companies for the 12 months ended June 30,

1900, follow:

TREASURER'S REPORT FROM APRIL 21, 1899, TO JUNE 30, 19{00.

Interest on bonds owned. $36,750
Dividends on stocks owned 107,331

Gross income $144,081
Total deductions from inoome 49,344

Surplus $94,737
The deductions from income include: General expenses, $16,119;

printing and registration of stock, stamp tax, $6,091; balance interest

aooount, $16,784; expense, legal, $2,514; charter and expenses of in-
corporation, $5,024; taxes, $2,500; depreciation of fixtures and In-

struments, $312.

OPERATIONS OP ALL COMPANIE8 OWNED OR CONTROLLED FOR THE
12 MONTHS ENDING JUNE 30, 1900.

Gross receipts $603,606
Operating expenses 320,513

Net $283,093
Taxes and Interest 101,701

Surplus $181,392
To which should be added—

Interest on bonds owned by the Am. Railways Co $31,500
Dividend on pref. stock of Chicago Union Trac. Co. .. 25,000— 56,500

Total $237,892
Note.—As all of the companies were not owned or controlled for the

whole year, the Amerioan Railways Co. did not participate in their
earnings lor the entire 12 months.

BALANCE SHEET OF AMERICAN RAILWAYS CO. JUNE 30, 1900.

Springfield, O., Ry. Co.

Owned by
A. R. Co.
$500,000

98,748
949,100
25,000

Total
issue.

(IstM. 6s... $500,000
< Inoome 5s. 1( 0,000

25 mileB single track.. ( Stock 1,000,000
Bridgeton Electric Co 25,000
Bridgeton & Millville (N. J.) Trac-
tion Co. (23 miles), stock . 200,000

People's Ry. of Dayton, O. (22 miles),
stook 1,100,000

Springfield Light & Power Co. stock.. 200,000
Joliet (111.) RRCo. stock 600.000

Chicago Union Traotion Co., stock .

.

< q*™'

Bills receivable, aooounts receivable, etc
Tax on capital stook paid from July 1 to Deo. 31, 1900.
Bridgeton Eleotrio Co., new power station
Bridgeton & Millville Traction Co., new oar barn
Springfield Railway Co., new oar barn
Chicago <fc Joliet Construction
Cash on hand

Cost.
$50O,0CO

78,999
57,229
25,000

200,000 230.689

1,095,700
200,000
597,700
500,000

)

250,000 $

1,316,386
190,203
498,808

500,000

272,794
2,500

62,019
256

9,853
91,564
37,639

Total $3,873,939
Liabilities—

Capital stock $3,750,000
Bills audited but not paid 9,268
Accident insurance fund 5,221
Balance due sub-companies 14,466
Accounts payable 247
Profit and loss surplus as per operating report 94,737

Total $3,873,939
The lotal par value of stocks owned is $3,817,500; do. of bonds

$598,748; total, $4,416,248; cost, $3,397,313.—V. 71, p. 1012, 491.

American Soda Fountain Co.

(Report for year ended Aug. 31, 1900.J
President James W. Tufts says:
The result of the past year's business has been more satisfactory

than for several years preceding. The ten years during which the
managers agreed to remain with the company will expire Jan. 1,
1901. Four of the original managers will remain without increase of
salaries, but Mr. Daniel J. Puffer and Mr. Luther W. Puffer retire. A
considerable saving to the company is thus effected without a corre-
sponding addition to its expense for salaries of others. The rights to
manufacture under the Puffer patents, however, are vested in and
remain with the Amerioan Soda Fountain Co.
The company has an enviable prestige, acquired by reason of the

high standard of its manufactured product and maintained by its in-
ventions, designs and quality of workmanship. Furthermore, in deal-
ing with purchasers our unequaled facilities >for producing apparatus
at lowest cost enable us to maintain a great advantage over compet-
itors. The present direotors own a large proportion of the stock and
have not reduced their holdings during the past four years. The net
resources have been increased $179,006 and the profit for the year was
sufficient to cancel the deflolenoy of $95,330 shown in last year's re-
port and leave a surplus of $83,677. The outlook for a continuance
of successful business appears favorable.

Treasurer James N. North says :

Customers' notes endorsed by the company (transferred in pay-
ment of loans to the company) Aug. 31, 1899, amounted to $341,752.
At the closing of the books Aug. 31, 1900, this amount had been
reduced to $262,573, showing a reduction of $79,179. The notes
which comprise this so-called contingent liability are secured by liens
which cany title to the property for which the notes were given, and
such liability is therefore largely nominal. They have been charged
off and therefore are not included in the assets shown below.
Ample reserves have been made to cover all possible losses through

the contingent liability, and it will be seen by the statement that large
reserves have also been made upon the notes and aooounts. These
reserves have been examined by the Auditor and have received his
approval.

BALANCE SHEET AUGUST 31.

Assets— 1900.
Real estate, patents, eto *1,970,689
Customers' notes, ($1,108,192, less
reserve, $51,977) 1,056,214

Cash on hand 93,297
Aooounts receivable, ($321,932,

less reserve, $115,649) 206,284
Merchand. manuf'd and in process 855,364
Miscellaneous 7,777
Surplus fund

Total $4,189,625
Liabilities—

Capital stock $3,750,000
Accounts payable (not due) 84,516
Loans (unsecured) to company by

its managers 45,592
Notes payable 225,840
Surplus fund 83,667

1899.
$1,999,081

879,183
63,869

221,171
813,171

5,782
def. 95.330

1898.
$2,020,807

801,981
22,143

194,389
959,221

def.105,414

$4,077,586 $4,103,955

$3,750,000
70,129

tfl58,825
98,632

$3,750,0r
88,375

tfll7,730
147,850

Total $4,189,625 $4,077,586 $4,103,955

* Real estate, $29,250; machinery, tools, fixtures, etc., $670,797;
patents and good-will. $1,582,940; total, $2,282,988, from which has
been deduoted for deterioration since the formation of the company,
$312,299. V Additional loans from managers, secured by customers'
notes, held as collateral, were : In lb99, $341,752; in 1898, $476,134.

[A dividend of 3 per cent on the first preferred stock, call-
ing for $37,500, was declared last week, payable Nov. 21.1—
V. 71, p. 1014.
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Buffalo Gas Company.
("Report for year ended Sept. 30, 1900.

J

President Alex. C. Humphreys says :

The net profits for the year were $288,394, and there was required
for bond interest (5 per oent on $5,805,000) $290,250, showing a de-
ficit of $1,856. Tne previous year showed a surplus of $12,286. Had
it not been for a long-continued and expensive strike at the main
works, there would this year, in spite of the reduced gas sales, have
been a surplus of not less than $25,000. The strike finally resulted
In a complete victory for the company.
The sales of gas decreased during the year 3 per cent; the falling off

the previous year was, however, over 7 per cent. Until J une, 1900,
the sales were, month by month, smaller than during tne like months
of the previous year. In June there was a slight Increase, and this
improvement has continued. Natural gas is selling throughout the
better parts of Buffalo at 27 1s cents per thousand; it is used for fuel,
and, with Welsbaoh burners, for light. Your company's gas la sold
for $1 per thousand, showing the difficulty in meeting such competi-
tion. Only by following the most liberal policy towards the publio
have your representatives succeeded in retarding and finally, it is to
be hoped, checking the loss of business. Judging, however, by the
experience in other localities, the supply of natural gas available for
distribution in Buffalo must diminish year by year. Cooking stoves
and other fuel appliances have been introduced amongst the com-
pany's illuminating gas consumers, the net gain for the year being
2,516.
The receipts per thousand feet of gas sold were one-quarter of a

cent more than in the previous year, and the cost of gas delivered, in
spite of the strike and other exceptional items, was about one-
quarter of a cent less per thousand. About $14,000 more was spent
this year than in the previous year for repairs and maintenance of
plant. During the year 5^ miles of main pipe was laid, bringing the
total mileage up to 367% miles. The balance sheet shows a surplus
of quick assets over floating debt of $48,258 23. There is also in the
treasury $93,000 in bonds.

BALANCE
A HRfttSi—

Plant & equip.Oot.'99.$14
Constructs, 1899-00.
Materials & supplies.
Treasury bonds ,

Deferred liability....
Gas bills

City of Buffalo, eto...
Aocts. receivable....,
Construct'n accounts
Cash

SHEET SEPTEMBER 30, 1900.

Liabilities—
,369,823 Stook.oommon $7,000,000
128,641 " pref., 6 p. c... 1,630,000
65,368 Gold 5 p. c. bonds 5,9c 0,000
95,000 Bench repairs 8,797
8,996 Bills payable 60,000

27,790 Accounts payable 18,844
14,343 Consumers' deposits.. 65,546
22,115 Suspense 10,478
12,493 Wages and salaries... 3,243
11,008 Profit and loss 58,670

Total
-V. 71, p. 965.

.$14,755,577 Total $14,755,577

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Alton Ry., Gas & Electric Co.—See Alton Electric & Ser-
vice Co. below.—V. 69, p. 1344.

Atlantic Coast Line RR.

—

Annual Meeting.—The report
of President Warren G. Elliott, read at the annual meeting
on Nov. 19, it is stated, showed: Gross earnings, $7,536,745;
other income, $131,013; total receipts, $7,717,758. The ex-
penses of maintenance and operation and the taxes paid, it is

said, aggregated $4,568,803, makinsr the net receipts $3,-

148,955. The capital stock, $34,230,500, was delivered to the
Safe Deposit & Trust Co. of Baltimore, to be exchanged for
the outstanding stoik of the several companies consolidated.
The entire funded indebtedness of the company is $18,543,-
500. As shown in the Investors' Supplement (page 10), the
company operates 1,789 miles of road (including; 31 miles of
trackage) in Virginia and the two Carolinas.—V. 70, p. 893.

Atlanta Ry. & Power Co.—Agreement.—The agreement
with the Atlanta Rapid Transit Co., which was referred to
last week, has been signed.—V. 71, p. 1012, 287.

Baltimore & Lehigh Ry.

—

Option.—Alexander Brown &
Sons have asked for an option on the holdings of the stock-
holders at $70 a share. The stockholders are to have until
Dec. 19 to accept the offer, depositing their stock with the
Mercantile Trust & Deposit Co. of Baltimore, and until
March of next year the firm named is to have the right to
buy in the stock at the price named, either in cash or in
securities of a new company. Several of the directors on
Tuesday signed the agreement. There is doubt whether it is

the Baltimore & Ohio RR. or the York Southern that is seek-
ing control.—V. 71, p. 491.

Baltimore & Ohio RR.—Directors.—On Monday the follow-
ing were elected directors:

Wm. Salomon, Jacob H. Sohiff, Chas. Steele, James Stlllman, Chas.
H. Tweed, Edw. R. Bacon, Martin Erdmann. John P. Green, Edw. H.
Harriman, James J. Hill, S. M. Prevost and Norman B. Ream.

Messrs. Tweed, Erdmann and Green succeeded J. Kennedy
Tod, Alexander Brown and H. Clay Pierce.

The Pennsylvania RR. has now two representatives on the
board, viz., John P. Green, its First Vice-President, and S.

M. Prevost, its Third Vice-President. Mr. Tweed is the
Chairman of the Board of the Southern Pacific Co. and Mr.
Erdmann is of the firm of Speyer & Co.—V, 71, p. 907, 916.

Boston & Lowell RR.—New Bonds.—The stockholders
will vote Dec. 1 on a motion to issue $319,000 20-year 3^ per
cent bonds for the payment of a note of $100,000 due July
2, 1901, and for permanent improvements.—V. 68, p. 84.

Bnrlington Cedar Rapids & Northern Ry.—New Stock.—
The stockholders of record Nov. 30 will have the right to
subscribe at par for additional capital stock to the amount of
30 per cent of their present holdings. The new issue will
make the outstanding stock $7,150,000. A circular says that
the new stock is issued "for the purpose of partially defray-
ing the cost of constructing and equipping certain extensions
of the lines of this company, recently completed or now in
progress." Subscriptions must be made at the office of the

Treasurer of the company, in the Mills Building in New
York City, on or before Dec. 10, 1900, and must be accom-
panied by checks to the order of the Treasurer for the full
amount of the subscription.—V. 70, p. 684, 789.

Cape May Delaware Bay & Sewells Point RR.—Receiver.
—Vice-Chancellor Reed at Camden, N. J., on Nov. 19,
granted the New Jersey Trust & Safe Deposit Co., as trustee
under a $150,000 mortgage, an order to show cause why a re-
ceiver should not be appointed. The complainants are Wm.
S. Scull, F. W. Ayer, Benjamin Reeves and George Barrett,
who propose to foreclose and reorganize.

Central of Georgia Ry.—Bonds.—The company has re-
quested the New York Stock Exchange to list $200,000 addi-
tional consol. 5s.—V. 71, p. 805, 750.

Central RR. of New Jersey.—New Equipment.—Increased
traffic has necessitated the ordering of two new ferryboats
and 2,225 new cars. Of the latter twenty-five are to be
passenger coaches of the most approved type. The car
deliveries are to be made in the spring. The new ferryboats
are to be built of steel, with double decks. Exclusive of this
latest order, the company has purchased within the past two
years 4,500 freight and coal cars and 56 new locomotives.—
" New York Sun."—V. 71, p. 390, 340.

Cerillos (N. M.) Coal RR.—Receiver.—Upon the applica-
tion of W. E. Hodges of Chicago, trustee for the bondholders,
Judge McFie, at Santa Fe, on Nov. 9, appointed James E.
Hurley (division superintendent of the Atchison Topeka &
Santa Fe) receiver of the property.

Chicago & Eastern Illinois RR.—Extra Dividend.—The
company has declared a semi-annual dividend of 2 per cent
and an extra dividend of % per cent on the common stock,
payable Jan 2. Books close Dec. 15 and re-open Jan. 2.—V.
71, p. 388, 285.
New Equipment.—The company, it is stated, has ordered

1 ,500 cars as followsf
From the Pullman Co., 200 box oars of 60,000 lbs. capacity and

500 coal cars of 80,000 lbs, capacity; from the Mt. Veraon Car Mfg.
Co., 300 box oars of 60,000 lbs capacity, and from the American Car
& Foundry Co. 500 coal oars of 80,000 lbs. capacity; also 10 locomo-
tives.—V. 71, p. 388, 285.

Chicago Milwaukee & St. Paul Ry.—Bonds Sold.—The-
company has sold $3,000,000 general mortgage ?>% per cent
bonds, part of its treasury-holdings, to Goldman, Sachs & Co.
—V. 71, p. 863, 645.

Cincinnati Richmond & Muncie RR.—New Enterprise.—
Roger N. Allen, 40 Water St., Boston, a director of the com-
pany, has favored us with the following

:

The company was incorporated under the laws of Indiana in Maroh,
1900, and is now building a railroad from Cottage Grove, Indiana, to
North Judson, Indiana, passing through Richmond, Muncie, Marion
and Peru. Subsidies have been \oted by townships through which the
line passes amounting to $360,000, and further subsidies are expeoted.
First mortgage 5 per cent gold bonds limited to $10,000 a mile, will
be issued; the capital stock is $15,000 a mile. The line from Cot-
tage Grove to Muncie, 59 miles, will be completed January 1st, 1901.
grading is well under way north of Muncie and the entire line to North
Judson will be completed about July 1st. 1901, making the shortest
line between Cincinnati and Chioago. The line is standard gauge,
laid with 70-pound steel rails, white oak ties, and with a maximum
grade of 1 par cent. There are 1,000 feet of steel bridging on first

59 miles. Equipment oonsists of 6 looomotives, 4 passenger coaohes,
2 baggage and mail oars, 3 cabooses, 100 box and 35 flat o trs.

Directors: W. A. Bradford Jr., Boston, Mass ; H A. Christy, Chi-
cago, 111.; Roger N. Allen, Boston, Mass., and John A. 8. Graves, of
Richmond, Indiana.
Officers: W. A. Bradford Jr., President; H. A. Christy, Vloe-Piesi-

dent; Roger N. Allen, Secretary and Treasurer; John A. 8. Graves,
Assistant Secretary and Assistant Treasurer; W. I. Allen, General
Manager; J. F. Shepherd, Auditor, and J. J. Archer, General Freight
and Passenger Agent. Jackson & Starr, General Counsel.

City & Suburban Ry. of Portland, Ore.—Purchased.—
The company has purchased the Second Street Railway line,

3'8 miles in length, from the Metropolitan RR. Co. for $130,-

000.—V. 62, p. 86.

Columbus & Northwestern Ry.—Sale.—See Toledo &
Ohio Central RR. below.—V. 71, p. 963.

Dallas Consolidated Electric Street Ry.—Lien Released.

—The lien for $365,000 held by J. B. Wilson has been released.

—V. 68, p. 670.

Delaware & Hudson—Albany & Susqnehanna—New York
& Canada—Rensselaer & Saratoga.—Earnings of the D. &
H. leased lines in New York State for the nine months end-
ing Sept. 30 were:

, Alb. & Susq.
9 months— 1890.

Gross f3,48?,458
Ne h 1,785,430
Charges 929,855
Balance sur. 855,575
-V. 71, p. 390.

Easton (Pa.) Consolidated Electric Co.—Leased.—This
property has been leased by the Lehigh Valley Traction Co.

See that company below.—V. 71, p. 437.

Grand Trnnk Ry.—New General Manager.—Traffic Man-
ager G. B. Reeve has been chosen General Manager to suc-

ceed Charles M. Hays.—V. 71, p. 751, 390.

Grand Trnnk Western Railway. — Incorporated. — This
company has been incorporated in Michigan as successor of

Chicago & Grand Trunk RR.—V. 71, p. 913, 751.

Illinois Central RR.—New Stock.—The stockholders will

meet Jan., 26, 1901, to vote on a proposition to increase the

capital stock from $60,000,000 to $66,000,000. Each stock-

holder of record Dec. 20, 1900, will have the privilege of

fcubscribing at par for one share of new stock in respect to

every ten shares registered in his name. Payments for new

r-N. Y. & Can.-*
18"s)9 1900. 1899.

$3,232,512 $871,014 $791,047
1.439.31S 351,087 8.;4,9tJ7

880,379 278,* 19 2*4.194
sur.658,939 sur.72,408sur.00,773

,— Rens. <fc Sar, ,

1900. 1899,
$1,980,713 $1.9!

624.329 644,817
919,206 8W.566

def.294,877 def.248,739
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stock mast be made in fall on or before March 4, 1901. New
shares will be entitled to participate in all dividends de-
clared payable after March 4, 1901, bat not in the dividend
payable March 1, 1901. The purpose of this issue is to raise
funds for providing additional equipment and facilities

needed to meet the demands of the company's growing traffic.

The following statement is made:
Among the things to be provided are new oars and engines, addi-

tional second and side tracks, station and terminal facilities, reduc-
tion of grades and elimination of grade crossings, some of which
works have already been undertaken. As shown in tue last animal
report, the gross revenue of the railroad from traffic doubled in the
period from 1>S0 to 1900, and in the same time ine tonnage carried
one mile nearly tripled. Although the capacity of the revenue freignt
oars In the meanwhile Increased more than three and a balf times, the
company now timls itself unable to handle all the tonnage offering.
Since July 1, 1900, the company has added 100 locomotives and

some 2,500 oars to its equipment. It has also built 64 miles of addi-
tional second truck. It has recently contracted for a further supply
of 500 cars of fifty tons capacity and 1,000 of forty tons capacity and
is also building 5oO of the latter size at its own shops. It has under
construction, to be completed next year, some 80 miles of additional
second track. The growth of its export grain trade in New Orleans
will call for the construction, during the coming year, of another
1.000.C OfMmshel el«vator. Whether this will be built in the city or at
the terminal yard at Harrahan, just above the oity, has not yet been
determined.

Purchase Ratified.—The stockholders on Nov. 23 ratified

the purchase of the lines of the former Peoria Decaiur &
Evansville RR.—V. 71, p. 693, 646.

Indianapolis Southern Ky.—Stock Authorized.—The di-

rectors have authorized $1,000,000 of 6 per cent preferred
stock, and it is said will offer it at par, one share of common
stock to be given as a bonus with each three shares of pre-
ferred. The road is projected to extend from Indianapolis,
Ind., to New Albany, via Salem, with a branch from Salem
to Rockport via West Baden and French Lick, a total of 216
miles. Surveys, it is reported, have been completed, and
rights of way obtained, and construction is expected to begin
soon. The officers are: President, D. M. Parry; Vice-Presi-
dent and General Manager, J. E. McG-ettigan; Secretary,
Charles E. Barrett; Treasurer, W. E. Stevenson, all of
Indianapolis, Ind.

Iowa Central RR.—Application to List.—The company
has requested the New York Stock Exchange to list $450,000
additional first mortgage 5s.—V. 71, p. 858.

Kansas Midland RR.—Final Distribution.—The first

mortgage bonds and coupons should be presented to Jay F.
Shearman, Special Master, on Dec. 7, at Wichita, Kan., to
receive payment of the amount payable thereon out of the
proceeds of the foreclosure sale.—V. 71, p. 182.

Lehigh Valley Traction Co.—Lease.—The Easton Con-
solidated Electric Co., which owns the Edison Illuminating
Co. of Easton, the Easton Transit Co. and various other
street railways in and about Easton, Penn., and Phillipsburg,
N. J., extending up the Lehigh River to Bethlehem, with one
branch completed to Nazareth and another in course of con-
struction to South Bethlehem, has agreed to lease its prop-
erty to the Lehigh Valley Traction Co for a period of 999
years. The lease provides :

The Traction Company shall pay all taxes, licenses, interest charges
and sinking fund payments for which the Easton Consolidated Electric
Co. or any of its constituent companies are liable, and shall also pay
an annual rental equivalent to 10 per cent upon the paid-in capital of
the Electric Company, in addition to an allowance for organization
expenses. The capital stock of the Eleotrio Company is $1,500,000,
divided into 30,t) 00 shares of the par value of $50 each. There has
already been paid in on this stock $537,500, or $11 25 a share. Under
the last call an additional intalment of $L 25 a share will be payable
next month, and in order to complete the construction work now
under way there will be an additional call made of $2 f a share, mak-
ing the paid-in value of the stock $15 a share, or a total of $450,000.
The lease will go into effect as of Dec. 1st. A quarterly rental will

be paid to the Electrlo Company on March 1st, 1901, and thereafter
semi annually March 1st and Sept. 1st. All the outstanding bonds of
the street railway companies included in the Easton Consolidated
system will be retired at maturity by the issue of Easton Consoli-
dated Collateral Trust 5s, reserved for that purpose, so that these
bonds will ultimately become an absolute first charge on the rental
of the Edison Illuminating Company of Easton and the earnings of ail
the street railway lines in Easton and Phillipsburg. The interest
upon the bonds will be further guaranteed by the endorsement of the
Lehigh Valley Traotion Co.
The Easton Consolidated Electric Co., having previously leased the

plant of the Edison Illuminating Co. to the Easton Power Co., and
having executed contracts with that company by which it agreed to
take power for certain of its railway lines for a period of ten years,
the present lease to the Lehigh Valley Traction Co. is made subject to
said previous lease, that is to say, the Traotion Company succeeds the
Electric Company as lessor of the Edison plant, which will continue
to be operated by the present lessee, the Easton Power Co.

The construction of the line into South Bethlehem will give
the Easton Company's lines a total mileage of over 42 miles.
The Lehigh Valley Traction Co. is now operating about 115
miles, so that with this acquisition its total mileage will be
nearly 160 miles, giving it complete control of all the
lines of electric transportation in the Lehigh Valley from
Slatington to Ea«ton. The lessee will make extensive ad-
ditions and improvements to the existing lines of the
Easton Company. The Lehigh Valley Traction Co. has out-
standing; $3. 000,0)0 4 per cent bonds, marketed by Messrs.
Harvey Fisk & Sons about six months ago, which sell at
about 93, and $2,000,000 capital stock upon which the com-
pany is paying dividends at the rate of 4 per cent.—V. 70,

p. 841.

Los Angeles & Salt Lake Ry.—Lncorporation.—Press
despatches announre that the articles of incorporation were
approved at a meeting on Thursday and were to be filed at
Salt Lake City yesterday. The capital stock of the new
company is stated as $25,000,000, of which $6,000,000 is re-

ported as already paid up. Directors and officers :

Directors—W. A. Clark, Montana; B. O. Kerens, Missouri; E. W.
Clark, Missouri; G. B. Leiehton. Missouri; J. Boss Clark, California;
T. F. Miller, California; Perrv 8. Heath, Washington, D. C. ; Thomas
Kearn, Utah; W. B. MoCormiok, Utah, and Beed 8. Mott, Utah; C. W.
Clark, Montana.
OtHceiB—President, W. A. Clark; Vice-President, B. C. Kerens, Sec-

ond Vice-President, J. BossCJark; Third Vice President, T. B. Gib-
bons ; Secretary, T. F. Miller; Treasurer, W. H. Bule.

The company will absorb the Los Angeles Terminal RR.,
51 miles in length, with terminals, wharves, etc., on the
.Pacific dean, and use it as part of the proposed line from
Salt Lake City to the coast, a distance of about 1,100 miles.

See item "Los Angeles Terminal RR.," in V. 71, p. 437, 390.

Louisville Evansville & St. Louis Consolidated RR.

—

Sold.—At the foreclosure sale on Nov. 22 the property was
purchased by Francis L. Stetson and Victor Morawetz of

New York, representing the reorganization committee, for

$4,030,000. The Southern Railway, it is understood, will not
assume control until Jan. 1. The reorganization plan is given
in the Investors' Supplement, page 82.—V. 71, p. 964, 602.

Manhattan Elevated RR.—Electric Train.—The first

official trip of tne company's electric train took place Thurs-
day between 65th and 92d streets on Second Avenue. The
train, consisting of two motor cars and four coaches, made
four trips at intervals of half an hour each, attaining at
times a speed of 35 miles an hour.—V. 71, p. 1010, 1012.

Missouri Pacific Ry.—Application to List.—The company
has applied to the New York Stock Exchange to list $3,952,-

000 additional St. Louis Iron Mountain & Southern 4 per
cent bonds of 1929.

Equipment.—Five hundred furniture cars and 1,000 coal
cars were ordered recently from the American Car & Foun-
dry Co.; also 44 freight and 6 passenger locomotives from
the Brooks Locomotive Works.—V. 71, p. 864, 492.

Mobile & Dauphin Island RR. & Harbor Co.—Sale of
Bonds.—Harnett & Co. sold at auction this week $10,000
first mortgage 6s of 1928 for $8.—See also V. 71, p. 1013.

Nebraska Board of Transportation.—Board Unconstitu-
tional.—A press dispatch from Lincoln, Neb., states that on
Nov. 21 the State Supreme Court, by a unanimous decision,

held the law creating the State Board of Transportation to
be invalid, on the ground that it was improperly passed,
since it bore a different title in each house and in other re-

spects did not conform to constitutional requirements. This
is the board empowered to control freight rates and charges
for telephone, telegraph and express service.— V. 66, p. 1039.

New Orleans & Western RR.—Not Sold.—There were no
bidders for the property on Nov. 17, notwithstanding the
reduction in the upset price from $1,000,000 to $100,000 (in

addition to the receivers' certificates, etc., of $600,000). See
V. 71, p. 809, 751.

New York Ontario & Western Ry.

—

Purchase of Coal
Lands—President's Statement.—President Thomas P. Fow-
ler says:

Friends of this company who are largely interested in its manage"
ment have purchased the coal properties of all the individual oper-
ators alOD gits line and tributary to it. This eliminates the question
of rates in the future and secures to the Ontario & Western absolutely
the tonnage it has always carried, with something additional. There
is no truth whatever in the statement that a readjustment of the
t-took is now being considered, nor is there any likelihood of a divi-
dend being paid in the near future. The policy of the officers and
directors has the endorsement of the holders of a large majority of
the common stock.—V. 71, p. 1013.

Northern Railway of Costa Rica.—Bonds Offered.— E. H.
Rollins & Sons are offering at 97% and interest the remain-
ing $600,000 of this company's $1,600,000 first mortgage 5 per
cent $1,000 c* sinking fund gold bonds, interest and linking
fund guaranteed by the United Fruit Co. These bonds are
dated Sept. 15, 1900, and are due Sept. 1, 1915, but are sub-
ject to call on any interest day, as below stated; interest
payable semi-annually at the office of the Old Colony Trust
Co., Boston, trustee under the mortgage. The following
indorsement appears on each bond of the above issue:

For value received the United Fruit Co., incorporated under the
laws of New Jersey, has agreed wlrh the Northern Bailway Co., and
hereby agrees with the holder of this bond and with the Old Colony
TruBt Co., and its everyisuccessor, as the trustee of the indenture
within mentioned, that it will pay to the Old Colony Trust Co. «r its

successor, as such trustee, semi-annually before the first day of March
and September in each of the years 1901 to 1915, inclusive, the sum
which shall equal the amount of the interest then falling due on the
within-described $1,6(0,000 bonds to meet the said interest, and that
it will pay to the Old Colony Trust Co. or its successor, as such trus-
tee, before the first day of September in each of the years 1902 to
1915, inclusive, the further sum of $81,310 72, which shall be applied
by the said trustee as a sinking lund for the purchase of the said
bonds, as provided in the said indenture, and will be sufficient to-

retire all of the said bonds at or before maturity.

Further facts regarding the enterprise follow:
The sinking fund provision direots that the trustee on the 1st of

each March and September, beginning Sept., 1902, sliall purchase the
bonds with the then available funds at a price not exceeding par and
interest, and if satisfactory tenders are not received bonds in proper
amount are to be drawn by lot at par and accrued interest. The com-
pany reserves the privilege of retiring the entire issue at 105 and
accrued interest on tne date of any interest payment.
The Northern Bailwav Co. (capital stock, $1,000,000, all owned by

the United Fruit Co.) will own, upon completion of work now in prog-
ress, 65 miles of standard-gauge road, extending from Pert Limon, on
the Gulf coast of Costa Bica, to the fertile lands in the interior. While
the road is largely for the purpose of transporting the product of the
Fruit Company, nevertheless there is every assurance that the road
will gradually acquire very profitable miscellaneous business. The
revenue to the railway from the business of the United Fruit Co.
(based wholly on business up to the present time turned to an inde-
pendeit railway) will be: Gross, approximately, $270,000; less oper-
ating expenses, $129,600; net, $140,400. The lines of the Northern
Bailwav Co. pass through over 25,000 aores of fruit lands owned by
the United Fruit Co., from which an increased production will surely
be obtained. At the present time there are completed, approximately,.
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41 miles of road,!thoroughly ballasted and of first class contruotion in
©very respect. The necessary bridges are of steel; the main line
will be laid with 60-pound steel rail. The United Fruit Co., it is stated,
controls about 90 per cent of the entire banana trade of the United
States, its importations and sales amounting last year to approxi-
mately 15,000,000 bunches.

The annual report for the year ended Aug. 31, 1900, was in

V. 71, p. 1011, 1020.—V. 71, p. 437.

Northwestern Elevated RB. of Chicago.—Refunding.—
The company is arranging to call its $5,000,000 of 5-percent
bonds at 105 and to refund the debt at 4 per cent interest.

—

V. 70, p. 1150.

Pennsylvania RR. Co.

—

New Stock.—An executive officer

is qnoted as saying : The company will probably issue $50,-

000,000 new stock next year, giving the stockholders the
right to subscribe for it at par, but this is contingent upon
authority to be granted by the Legislature.
Stock Transfer Notice,—The company will begin making

transfers of the stock at its new office in the American Ex-
change Bank Building on Monday next.
To Be Listed in New York.—It is expected the stock will

be placed on the regular list of the New York Stock Ex-
change on Nov. 28.

Distribution of Stock.—About 27 per cent, it is stated, is

held in New York, 29 per cent in Europe, 35 per cent in the
State of Pennsylvania and the rest scattered throughout the
United States. Five years ago a majority of the stock was
owned in Europe.—V. 71, p. 1013, 914.

Richmond Fredericksburg & Potomac RR.—Earnings.—
The company reports for the year ending June 30 :

Tear. Gross. Net. Other inc. Charges. Balance.
1899-00 $933,252 $421,202 $18,220 $87,320 $362,102
1898-99 398,260 326,058 22,266 88,255 260.069

From the balance as above were paid dividends on com-
mon stock and dividend obligations amounting to $187,008
in 1899-0, against $160,815 in 1898-9 ; balance, surplus. $165,-
094, against $99,255 in 1898-9.—V. 71, p. 633.

Rutland RR.

—

Decision.—Judge Hoyt H. Wheeler, in the
U.S. Circuit Court, at Burlington, Vt., on Nov. 19, it is

stated, granted an order denying an injunction against
O'Brien & Sheehan, the contractors of the Rutland-Canadian
line, restraining them from doing further work on the road.
The Court holds that the railroad company had no right to
take possession and must render an account to the contract-
ors. Counsel for the railroad company, it is said, has with-
drawn the motion to set aside the attachment of the contract-
ors for $500,000 against the Rutland-Canadian.—V. 71, p.
914, 864.

Seattle & San Francisco Railway & Navigation Co.—
Receiver Reported Discharged.—A dispatch from Seattle,
Wash., states that the Court has discharged the temporary
receiver recently appointed.—V. 71, p. 964.

Southern Ry.

—

Purchase.—See Louisville Evansville & St.
Louis Consolidated RR. above.—V. 71, p. 809, 603.

Toledo & Ohio Central RR.—Purchase.—The company
has purchased the former Columbus & Northwestern RR.,
extending from Peoria, O., to St. Mary's, O., 65 miles, and
projected northerly to Lima and southerly to Columbus. (See
Columbus Lima & Northwestern Ry., V. 71, p. 963).—V. 71,
p. 860, 865.

Union Traction Co. of Philadelphia.—Official Statement.—President Parsons has issued the following:
In view of persistent rumors that a call is about to be made on the

stockholders of the Union Traction Co., it has been thought wise by
members of the board that I should make a definite statement regard-
ing the financial oondition of the company.
It has in its treasury, unpledged, $8,000,000 and upwards of first-

class marketable securities. By Deo. 15, 1900, it will have no floating
debt. For the purpose of increasing its business and accommodating
the public, in view of the rapid growth of the city in all directions, it
has necessarily been compelled to make, and has made, many im-
portant extensions to its lines and equipment, and contemplates mak-
ing still further extensions, which should be completed by Jan. 1,
1902, which will cost from $1,000,000 to $1,250,000. These exten-
sions (and such others as the future growth of the city may require)
add largely to the value of the property, and the earning capacity of
the company, without any increase in its fixed charges. It has not
been deemed necessary thus far to make any further call upon its
stockholders, but when that work is completed, and not before, it is
the intention of the directors to ask the stockholders to contribute
additional capital to pay for it and to restore to the surplus account
the earnings which have been expended for oapital account.—V. 71.
p. 600, 646.

Washington Traction & Electrie Co.—Application to List.
The New York Stock Exchange has been asked to list the
$13,325,000 collateral trust bonds of 1949.—V. 70, p. 1292.

Worcester Consolidated Street Ry.—Merger.—The syndi-
cate headed by the Old Colony Trust Co. of Boston, we
learn, are still perfecting plans to unite under this title the
Worcester Consol., Worcester & Marlboro, Leominster &
Clinton and Worcester Suburban. In September last the
syndicate consolidated the Worcester & Clinton, Clinton &
Hudson, Fitchburg & Suburban Street Ry. and Leominster
& Clinton street railways under the title of the last named
company. The securities of the Worcester Traction Co.,
which owns the stock of the Woroester Consolidated, will be
retired. See further facts bearing on the consolidation in
V. 70, p. 585.

INDUSTRIAL. GAS AND MISCELLANEOUS.
Alton (111.) Electric & Service Co.—Sold.—At the fore-

closure sale on Nov. 15 the main property was purchased for
$5,200 by Graylord, Blessing & Co. of St. Louis, who, it is
said, propose to do an electric lighting and power business in

the city, both public and private. The Alton Railway Gas &
Electric Co. also bid for the property. A dynamo, etc., cov-
ered by a chattel mortgage, was sold to R. M. Bossart for
$1,100.

Amalgamated Copper Co.—On Unlisted.—The company's
stock has been admitted to the unlisted department of the
New York Stock Exchange.—V. 70, p. 896, 741.

American Cotton Co.—Patent Suit.—In the United States
Circuit Court at Galveston on Nov. 1 Judge David E. Bryant
overruled the demurrers of the company to the petition of
the Rembert Roller Compress Co. in the suit against the
first- mentioned company for infringement of patent.—V. 71,
p. 544.

American-Hawaiian Steamship Co.

—

In Operation,—The
company on Oct. 30 began its service to San Francisco, Seat-
tle and the Hawaiian Islands, via Straits of Magellan, with
the dispatching of the Steamship "American" from the com-
pany's new covered pier, 42d St., South Brooklyn. The serv-
ice will be performed by the following highest type, full-

nowered American-built cargo steamers:
American 8,500 tons
Hawaiian 8,500
Oregonian 8,500

Californian 8,500 tons
Alaskan (twin sorew). 12,000 "
Arizonian " .12,000 "

These vessels when completed will be dispatched monthly.
The "American" was built at Roach's shipyard, Chester,Pa.,
where the "Hawaiian" was also recently launched. The
"Californian" was built at the Union Iron Works in San
Francisco, and two of the others are under construction at
the yard of the New York Shipbuilding Co. in South Cam-
den, N. J. (see V. 71, p. 970). It is the intention of the com-
pany to load its steamers in New York with general cargoes
for San Francisco, Seattle and Tacoma, and to carry from
Puget Sound ports to Hawaii coal, lumber and general mer-
chandise. From the islands cargoes of raw sugar exclusively
will be taken to New York. Flint, Dearborn & Co.. No. 11

Broadway, New York, and Williams, Dimond & Co., San
Francisco., are the company's principal agents and large
stockholders. Capital stock is $1,500,000 ; outstanding
$750,000.
Bonds.—The four vessels, American, Hawaiian, Califor-

nian and Oregonian, are covered by a mortgage to the Colonial
Trust Co., as trustee, securing $900,000 of $1,000 6 percent
(A. & O.) gold bonds, dated April 2, 1900, and due April 1,

1915, except that they are subject to call for payment in

whole or in part at 110 on any interest day, and after 1901

will be called for the sinking fund and paid at 105, as follows:

April 2, 1902, to April 2, 1908, inclusive, $56,000 yearly; April

2, 1909, $58,000; April, 1910, to April, 1914, $90,000 yearly.—
V. 70, p. 1096.

American Ice Co.

—

Favorable Decision.—The Appellate
Division of the Supreme Court at Albany, on Nov. 20, de-

cided to allow the issuance of the writs asked by President
Charles W. Morse to restrain the Attorney General from
compelling the company's directors and officers to appear
before the referee appointed to take testimony as to the

alleged violation of the Anti-Trust Law.
Competitor.—See Hammond Ice Co. below.—V. 71, 1014.

American Light Power & Transportation Co.—Incorpo-
rated.—This company was incorporated in New Jersey on
Nov. 12 with $1,000,000 of authorized capital stock. The in-

corporators include William A. Jones, Edward D. Conklin
and Frederiok P. Crane.

American Linseed Co.—Transfer.—The directors have
voted to close on Jan. 1 the transfer books and registration of

stock in Chicago, and make the Central Trust Co. of New
York the only registrar.—V. 71, p. 1014, 964.

American Malting Co.

—

Annual Meeting—Readjustment

of Stock.—At the annual meeting last week a resolution was
passed instructing the directors to devise a plan to readjust

and reduce the capital stock and to submit the same to the

stockholders at a special meeting. The directors art-

:

Robert M. Gallaway. Charles W. Goodyear of Buffalo, in the place

of Alex. M. Curtis of Buffalo; John G. Jenkins. Adam Neidllnger. Jo
seph P. Ord. Charles A. Purcell. Charles A. Stadler, Louts L. Stanton,

President of the Standard Trust Uo. of New York, in the place of D.

D. Weschler of Erie; Charles Sohneen, Seymour Scott, John J. Tracy,

Frederick Uhlmann and Frederick Vullmahn.
The annual report was given last week, V. 71, p. 1011, 1014.

American Match Machine Co.—Operations—This com-

pany's new factory at Franklin, N. J., is about beginning

operations. All the works are concentrated at Franklin,

the Bound Brook plant having been closed. The company's

first plan was to make and sell or rent machines, but it

is now thought best to keep them solely for its own use in

the manufacture of matches. The capital stock is $1,000,-

000, all issued ; the par value of shares is $100. The office

is at 29 Broadway.— V. 70, p. 793.

American Sheet Steel Co.—On Pittsburg Stock Exchange.—
The company's $26,000,000 each of common and preferred

stock has been admitted to dealings on the unlisted depart-

ment of the Pittsburg Stock Exchange.—V. 71, p. 810, 183.

American Soda Fountain Co.—Competition.—Respecting
the retirement of the Messrs. Puffer from the directorate,

Treasurer North is quoted as saying:
The resignation of these gentlemen arises by reason of the expira-

tion of their 10-year contracts with the American Soda Fountain M>.

Wuen their plant was absorbed, contracts were made witu Daniel J.

nnd Luther W. Puffer, by whloh they would remain with the American

Co. at an annual salary of $5,001) each. That the Pullers will now
ereot a competitive soda fountain plant oomes as no surprise to us.

We expeot an honest competition, and are prepared to meet it. i». J
~. « . mS.M ___ - M l.» 1 ........ r:\ Tllft« Ann Ol

Puffer has been succeeded on our board
J. W. Tufts.-V. 71, p. 1014.

by Leonard Tufts, son
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American Steamship Co.—Incorporated.— This company
was incorporated in West Virginia on Nov. 20, with $5,000.-

000 of authorized capital stock. Incorporators: James H.
Hoyt, A. C. Dustin, H. A. Kelly. H. H. McKeeham and G.
Steinen, all of Cleveland, O. Offices at Duluth, Minn.

American Strawboard Co.

—

Selling Agency for Outside
Companies.—The Manufacturers' Strawboard Co., with a
capital of $10,000, has been organized in Illinois to act, it is

stated, as a selling agency, handling the product of all straw-
board mills outside of the American Company. The com-
panies work in harmony.—V. 70, p. 1096.

American Woolen Co.

—

Earnings.—The net profits for the
eight months ended Aug. 31, 1900, as officially confirmed for

us, were $2,317,941, contrasting with $1,885,293 for the eight
and one-half months ended Dec. 31, 1899. Dividends at the
rate of 7 per cent per annum on the $2,000,000 preferred
stock for the eight months of 1900 called for $933,333, after

deducting which there is a balance of $1,384,608. The total

surplus profits over preference dividends for the sixteen and
one-half months ended Aug. 31, 1900, were $3,278,233.—V. 71,

p. 865, 493.

Bethlehem Steel Co. — Armor Contract. — See Carnegie
Steel Co. below.—V. 71, p. 237.

Brooklyn Perry Co.

—

Netv Ferry Line.—The company has
secured a franchise for the proposed ferry from East 42d St.

to the foot of Broadway, Brooklyn, and has begun work upon
the new ferry house on the New York side. Two large
double-deck boats, the H. B. Hollins and the John Englis,
have been built for the service. It is expected that the new
ferry will begin operation on May 1 next. All of these im-
provements, it is stated, are being paid for out of net earn-
ings and no securities will be issued on account of them.
The new ferryboats cost about $280,000. The new line will
form a part of another route from Brooklyn to the Grand
Central Station—V. 69, p. 1101, 1105.

Brooklyn Wharf & Warehouse Co.—Justice Smith of the
Supreme Court has appointed Wm. N. Dykman referee to
compute the amount due on the mortgage, and has ordered
that judgment be entered as soon as Mr. Dykman's report is

filed.-V. 71, p. 289, 237.

Buffalo Union Furnace Co.—Consolidation.—This com-
pany was incorporated at Albany on Nov. 2 with $1,200,000
capital stock, of which $200,000 is preferred, as a consolida-
tion of the Buffalo Furnace Company, the Union Iron Works
and the Buffalo Charcoal Iron Co. The common stock, it is

stated, will be held and voted by the Guardian Trust Co. of
Cleveland, as trustee. The officers and directors are

:

Offloers : Daniel R. Hanna, of Cleveland, President; Frank B. Baird*
of Buffalo, Vice President; C. C. Bolton, of Cleveland, Treasurer, and
C. A. Collins, Secretary.

Directors: Frank B. Baird, Henry J. Pierce, Herbert P. Bissell.
George C. Riley, J. H. Metcalf, Samuel H. Baird, Daniel R. Hanna and
Wm. J. Jameson.

The company, it is understood, has authority to issue
$300,000 of 6 per cent debenture bonds if at any time thought
necessary. It is stated that the capitalization of $1,200,000
represents the valuation of the three plants mentioned and
that no new capital will be introduced at present.

Butte & Boston Mining Co.—First Dividend.—The com-
pany has declared a dividend of $5 per share, payable Dec.
10, calling for the distribution of $1,000,000.— V. 64, p. 286.

Cambridge (Mass.) Electric Light Co.—Option.—Stock-
holders are entitled to subscribe at the Mercantile Trust Co.,
Boston, until Dec. 15, 1899, at $120 a share, for four shares of
the $200,000 new stock in respect of each five shares now
held. Payment must be made on or before Dec. 20. The
proceeds will be used to pay the bonded debt maturing Jan.
1, 1901, and for additions to the plant.—V. 71, p. 810.

Canton Company of Baltimore.

—

Purchase of Stock—
The company on Monday accepted all stock offered at prices
ranging from 83}^ up to 87, in response to its advertisement,
namely, 2,535 shares at an average price of 84"965.—V. 71, p.
965.

Carnegie (Steel) Co.—Contract for Armor.—At Washing-
ton on Nov. 15 Secretary of the Navy Long announced that
an agreement had been reached with the Carnegie Steel Co.
and the Bethlehem Steel Co. to furnish the Navy Depart-
ment with armor. He said:

The Navy Department has oome to an agreement with the Carnegie
and Bethlehem companies for Krupp armor of the first class, amount-
ing to 24,950 tons, for $420 a ton. The Krupp process involves the
Harvey patent, the validity of which is now under consideration by
the courts, and it is further agreed that the Government will assume
in addition any liability for the Krupp process not exceeding £5. or
$24 3z, a ton for Krupp royalty, and not exceeding the United 8tates
license fee of $11 20 for Harvey royalty. The maximum prioe to the
Goverment is therefore $455 52 a ton, subject to diminution in oase of
any reduction in the foregoing royalties. J'he bid of these companies
for this class of armor was $490, and the price originally asked $545.

The cost of this armor at the highest price will be $9,980,-
346 and at the lowest $9,327,800. Deliveries must begin
within six months, and it is thought can hardly be completed
under three years.
On Pittsburg Exchange.—The $160,000,000 of 5 per cent

bonds have been admitted to dealings on the unlisted depart-
ment of the Pittsburg Stock Exchange. Humphries Miller
of Pittsburg in his circular last week said:
The 5 per cent bonds of the Carnegie Company, although issued dur-

ing July and August, have but juet reached the market, the initial
salt 8 being at 105. This very low price has caused considerable in-
quiry for these bonds, a demand which cannot be supplied, as the
larger holders are not disposed to sell at less than 110 to 115, and
then only in small lots. The company is still adhering to its inherited

policy—the re-investment of its profits in order to reap still greater
profits hereafter. Its net earnings for the nine months of 1900,
April- December, after providing for interest on the bond issue, promise
to exceed $30,000,000. Of this the stockholders will probably receive
a 3 per cent dividend, or $4,bOO.000. leaving say $25,000 000 which
has been or will be spent in adding to the aotive properties of the
oompany in new blast furnaces and finishing mills, not only increasin g
its |tonnage of present produots but reaching out into new fields,
sheet steel, steel wire and nails and steel pipe, the latter being prob-
ably the next addition, as being most profitable with the fewest com-
petitors. The security under the trust deed seems ample and likely to
oontinue increasing for years to oome.

Mr. Carnegie in February last estimated the earnings for
1900 at $40,000,000 and Mr. Frick estimated them at $12,000,-
000 (see V. 70, p. 330).—V. 71, p. 1014, 603.

Cincinnati Gas Light & Coke Co.

—

Increase of Stock.—The
stockholders will vote Dec. 20 upon increasing the capital
stock from $9,000,000 to $9,500,000, to provide for extensions
and improvements. The new stock, it is stated, will be
offered at par pro rata to the shareholders.—V. 69, p. 26.

Citizens' Gas & Electric Co. of Council Bluffs.—Incor-
porated.—This company, with $150,000 authorized capital
stock and office in Boston, was incorporated in New Jersey
Nov. 15. Incorporators : Clifford E, Perkins. Evan J. Dud-
ley, Kenneth K. McLaren and L. A. Rapelyea.

City & Suburban Homes Co. of New York.—Dividend In-
creased—New Stock.—The company has increased its divi-

dend rate to 4 per cent per annum, and is offering for sub-
scription to shareholders $500,000 additional capital stock, to
provide for building model tenements on the land adjoining
the company's First Avenue property.—V. 70, p. 1051.

(H. B.) Claflin & Co.—Mr. Claflm's Purchase.—President
John Claflin has acquired as a personal investment a control-
ling interest in the Twenty-third Street store of James Mc-
Creery & Co. Louis Stewart, of Louisville, Ky„ will man-
age the store for him.—V. 71, p. 82.

Colorado Fuel & Iron Co.—Final Payment of Accumu-
lated Dividends,—The directors on Nov. 17 resolved that a
dividend of 8 per cent be declared upon the preferred stock
for the year ended June 30, 1900, such dividend to be paya-
ble Dec. 20, 1900, in cash, to stockholders of record Nov. 30,
1900. This completes the payment of the overdue dividends
on the preferred stock. President Osgood says that a divi-

dend could now be paid on the common stock, but no decision
has yet been reached as to when such a payment shall be
made. The net earnings for the first quarter of the current
fiscal year were $665,083, contrasting with $351,273 for the
same period of 1899.

Preferred Stock Status.—Mr. Osgood, in speaking of the
reports that the preferred stock would be retired, said that
this could not be, as it would be necessary to get the assent
of every share of common stock to such action, which is im-
possible. A few shares for stock-jobbing purposes could en-
join the company, as under the Colorado law a company can-
not buy its own stock. The preferred stock will have to
remain as a permanent fixed charge, viz : 8 per cent on
$2,000,000, or $160,000 yearly.

Status.—Mathews & Co., of 40 Wall St., in a circular re-
garding the company's preferred shares, say in part:
The company controls a practically unlimited supply of all the raw

produots entering into the manufacture of iron and steel. It has the
finest Bessemer ore supply west of the Mississippi, which, with the
most modern equipment, enables it to manufacture its produots at a
very low cost. The property oannot be duplicated, as there is no de-
posit of coking coal sufficiently large outside of the property owned
by this company in the seotion named to meet the requirements of a
steel plant of similar magnitude. The properties owned and con-
trolled represent over 100,000 acres of bituminous and anthraoite
coal lands, Bessemer ore mines, limestone quarries, coke ovens, steel
plant, furnaces, &c. The company mines over 4,000,000 tons of coal
annually, an amount which exceeds the output of some of the larger
Eastern coal companies.—V. 71. p. 751. 600.

Consolidation Coal Co. of Maryland.

—

Purchase of Coal
Lands.—The company, it is stated, recently purchased 10,000
acres in Somerset County, Pa. , and will construct a rail-

road from a point near Beck's Cut, on the Pittsburg Division
of the Baltimore & Ohio, into the new field.—V. 70, p. 278.

Consolidated Gas Co. of Baltimore.—Negotiations.—
Hambleton & Co. in their circular said last week :

The old rumor regarding some deal between the Consolidated Gas
Co. and the United Electric Light & Power Co. has again been re-
vived. While we are unable to have any official confirmation of the
many reports going around, we are convinced that there is some
justification for the rumors afloat. We are also fully persuaded that
the United Railways Co. will not be a purchaser of the gas company;
therefore we take it that if there is to be a deal it will be between
the gas company, the electric light and power company and some
third parties.— V. 71, p. 965, 137.

Consolidated Lake Superior Co.—Instalment on Preferred
Stock—Option.—A call of $5 per share on the instalment
receipts for preferred stock is announced payable on or
before Jan. i. 1901, at the Provident Life & Trust Co. of
Philadelphia, Trustee, 409 Chestnut St. Holders of instal-

ment receipts, $20 paid, are given the option of making a
further payment on or before Feb. 1, 1901, of $18 per share,
such receipts then being exchangeable for certificates for
seven shares of full-paid preferred stock, $50 par value, for
each multiple of ten shares, $35 paid, called for by such in-

stalment receipt. The option heretofore given, allowing
holders to pay up the full $50 per share, will still remain in
force.

First Dividend on Common.—-The company has declared a
first dividend of 1 per cent on its common stock and \% per
cent on its preferred stock and receipts, payable Dec. 16 to
stock of record Nov. 30.—V. 71, p. 912, 844.

Council Bluffs Gas & Electric Co.—Another New Com-
pany.— See Citizens' Gas & Electric Co. above.—V. 71, p. 32.
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Crucible Steel Co. of America. — On Pittsburg List—
The company's $25,000,000 each of common and preferred
stock has been placed on the regular list of the Pittsburg
Stock Exchange.

First Dividend.—The first quarterly dividend of 1% per
cent on the preferred stock will, it is stated, be paid Dec. 20.

—V. 71, p. 184.

Cudaby Packing Co.—Increase of Stock.—This company,
which is controlled by Michael Cudahy, on Nov. 16 gave
notice to the authorities at Springfield, 111., of an increase of

capital from $3,500,0r0 to $7,000,000.
The John Cudahy Packing & Provision Co. has also been

incorporated at Springfield, 111., with $500,000 stock to oper-
ate the new plant at Wichita, Kan. John Cudahy owns
packing establishments in Louisville, Ky., and Nashville,

Tenn. , and it is said may eventually unite all his properties
in one $10,000,000 corporation.— V. 70, p. 1097.

Cumberland (Bell) Telephone & Telegraph Co.—Pur-
chase.—The company has purchased the independent tele-

phone systems of Paris, Perryville and Elizabethtown, Ky.,
and Cleveland, Tenn., having, it is said, in all about 1,000

subscribers and 300 or 400 miles of pole route.—V. 70, p. 688.

Dallas Electric Co.—Receiver.—On Nov. 12 United States
District Jadge E. R, Meek, on application of the American
Loan & Trust Co. of Boston, as mortgage trustee, appointed
E. M. Reardon (Vice-President of the National Exchange
Bank of Dallas) receiver of the company on account of de-
fault in the payment of interest on $300,000 bonds. On Nov.
10 the Board of Municipal Commissioners of Dallas declared
that the company had entered into a combination with the
Standard Light & Power Co., and recommended that At-
torney- General Smith proceed against the two corporations
for violating the State Anti-trust law.—V. 67, p. 1356.

Dallas Gas & Fuel Co.

—

Franchise.—The company on Nov.
15, after two years' controversy, accepted a new franchise
offered them by the City Council. The new franchise, it is

stated, limits the price of gas to $1 40 per 1,000 cubic feet for
fuel and $1 60 for illuminating, with a discount of 5 cents
per 1,0C0 feet on all bills paid before the 10th of the month.
At last accounts there were outstanding $100,000 stock and an
equal amount of 6 per cent bonds.

Des Moines Edison Light Co.—Increase of Stock.—The cap-
ital stock has been increased from $450,000 to $1,125,000 on
account of the recent consolidation of the company with the
Thomson Houston Co.—V. 71, p. 866.

Thomas A. Edison Jr. & William Holzer Steel & Iron
Process Co. — Status. — This company's capital stock is

$1,000,000, consisting of 10,000 shares of $100 each, reported
as full paid and non- assessable. The company, it is claimed,
owns rights to a method for the treatment of steel and other
metals which surpasses the Krupp or Harvey systems in the
preparation of steel for armor plates, steel structures, etc.

Some of the stock has recently been offered at $25 per share.
Tests and demonstrations of the company's processes, it is

stated, are shortly to be made by the United States Govern-
ment. This statement was also made some months ago.
Office, 35 Nassau St.

Edison Portland Cement Co.—Last Instalment.—The final
instalment of $15 on the preferred shares of $50 each, mak-
ing the same fall paid, has been called, payable $5 each on
Dec. 15, Jan. 15 and Feb. 15. The authorized issue of pre-
ferred stock is $2,000,000, of which $1,000,000, it is under-
stood, is outstanding; authorized common stock, $9,000,000.—
See V. 68, p. 1180.

Empire State Power Co.

—

Plant Completed.—The com-
pany Iihs completed its plant at Schoharie Falls and on Nov.
19 was to begin to furnish power for the Helderberg Cement
Co. at Howe's Cave. The contracts with the cement com-
pany, it is stated, call for 1,000 horse power.—V. 70, p. 1052.

Fisher Book Typewriter Co.—Reorganized Company.—
This new company, chartered in Delaware with authorized
capital stock of $1,000,000, is a reorganization of the Fisher
Typewriter Co. Directors:

J. H. Halle, R. J. Fisher, the inventor of the maohine, formerly of
Athens, Tenn.; F. F. Prentiss. W. D. B. Alexander. N. L. Francis of
New York, William L. Rice, W. N. Gates, M. J. Mandelbaum, Addison
H. Hough and O. E. Eisenman.

J. H. Halle is President, F. F. Prentiss, Vice-President,
and F. Francis, Second Vice-President.

Hammond Ice Co. of Baltimore.

—

New Enterprise.—This
company was incorporated at Dover, Dal., on Nov. 9, with
$2,000,000 of authorized capital stock, to bnild two ice manu-
facturing plants in Baltimore and one in Washington, to com-
pete with the American Ice Co. The President of the new
company is Ormond Hammond, who resigned a few weeks
ago a position with the American Company. Bjnds for
$2,OCO,000, it is stated, will be issued to subscribers at par,
each subscriber being given an equal amount of stock as a
bonus. The stock will be pooled with a trustee for a term
of years. Thetotalcapacityoftheplant.it is said, will be
750 tons a day.

Hood Rubber Co.—Increase of Stock.—The capital stock
has been increased from $600,000 to $750,000. The balance
sheet of Nov. 1, 1899, showed :

Assets.—Buildings, $165,804; machinery, $204,871; cash and debts
receivable, $337,604; manufactures, merchandise, material and
stock in prooess. $165,392 ; total, $873,671.

Liabilities.- Capital stock. $t'O0,OO0; debts, $209,958; balance, prollt
and loss, $34,213; reserve for depreciation, $29,500; total, $873,671.
See also "U. S. Rubber Co." in V. 71, p. 37.

International Smokeless Powder & Dynamite Co.—Full-
paid Stock.—Upon the payment of the present call of $10 per
share, making $25 paid in, holders of the preferred stock
will be given full-paid shares for half their holdings, the
other half to be surrendered to the company to be held as
treasury stock.—V. 71, p. 915.

International Steam Pnmp Co.—Application to List.—
The New York Stock Exchange has been a«ked to list the
company's $8,850,000 preferred and $15,000,000 common
stock.—V. 71, p. 235.

Lee, Tweedy & Co. of New York City.—Incorporated.—
This company was incorporated at Trenton, N. J., on Nov.
14 with $2,000,000 of authorized capital stock to take over the
business of the old firm of the same name, wholesale jobbers
in drv goods. Incorporators : Charles N. Lee, Frederick H.
Lee, John A. Tweedy and James Halliday.

Louisville Gas Co.—Competition.—See Kentucky Heating
Co. above.—V. 71, p. 137.

Louisville Tobacco Warehouse Co.—Earnings.—The re-
port of President I. P. Barnard, presented at the annual
meeting Nov. 5, showed: Net earnings, $81,127; surplus
from previous years, $18,445; total, $99,572. Against this
total was charged all the losses and doubtful accounts, $34,-

536, and preferred dividends (8 per cent), $23,000, leaving a
surplus of $37,036. The common stock is $1,000,000; pre-
ferred $350,000; par of stares, $100. John Doerhcefer, Oscar
Fenley and Brown Crawford succeeded Messrs. Jones, Har-
ris and White as directors.

New England Brick Co.—Purchase.—This company, hsg
taken title, it is said, to the following brick yards:

Russell H. Fellows, Fremont, Epping and Brentwood, N. H.; W. 8
Goodridge, Epping. N. H.; William A. Sanborn, Kensington, East
Kingston and Exeter, N. H.; Sanborn Burke. Fremont, N. H ; N. M.
Cofran & Co., Epping. N. H; Frank O. Bailey, Harvard and Still River,
Mass.; Bay State Brick Co , Cambridge, Mass.; best Brick Co.,Meohan-
ioville, N. Y.; Columbia Falls (Me.) Brick Co.; Commonwealth Brick
Co., East Brookneld, Me.; Damon Brick Co., Lancaster, Mass.; Morris
& Gault, BarrlDgton, N. H.; John Gerry, Cambridge, Mass.; James A
Gray, Saco, Me.; George M. Hooper, Bridgewater, Mass ; Meouanlo-
ville (N. Y.) Brick Co.; Parry Bros. <fe Co., Belmont and Cambridge,
Mass., and Rochester. N. H.; George R. Sampson, Mlddleboro, Mass.;
Arthur L Smith, Greenfield, Mass ; Taunton (Mass ) Brick Co.;

Turner's Fa'ls (Mass.) Brick Co.; Joseph Warren, Rochester, N. H.;
"Wiscasset (Me.) Pressed Brick Co.

Mortgage.—The company has made a mortgage to the Old
Colony Trust Co., trustee, to secure an issue of $850,000 six

per cent first mortgage gold bonds. The mortgage, it is

stated, covers all the above-named properties.

The New England Brick Co. was incorporated in New
Jersey about Aug. 3, 1900, with $5,000,000 of authorized

capital stock. Incorporators, L. B. Dailey of New York, C.

W. Perkin and K. K. McLaren of New Jersey.

New York & Uoboken Ferry.—Dividend Increased.—The
regular quarterly dividend declared last week was increased

to \\i per cent, one per cent having been paid formerly.

The dividend is payable Dec. 1.—V. 69, p. 1015.

Oceanic Steamship Co. of San Francisco.—New Vessels.—

The company's new steamship, the Sonoma, left Cramp's
ship yard on Nov. 17. The Sierra was completed at the same
yard some time ago, and the Ventura is still there under con-

struction.—V. 71, p. 290.

Pacific Anthracite Coal Co.—Incorporated.—This com-
pany has been incorporated in the State of Washington with

£6 000,000 authorized capital stock. Incorporators: J. M.
Dennett, of Valley City, N. D. ; E. W. Fish, R. L. Irvine,

both of St. Cloud. Main office, Seattle.

Pacific Mail Steamship Co.—New Officers—On. Wednesday
Charles H.Tweed, James Speyer and Ogden Mills were elected

directors to succeed Messrs. Gould, Thomas and Hart re

signed. Upon motion of Mr. Harriman, Mr. Tweed was
elected President of the company.—V. 71, p. 1015, 970.

Pioneer Silk Co.—-Receiver.—At Paterson, N. J., on

Wednesday, Jerome C. Read was appointed receiver for the

company. The liabilities are estimated at $325,000 and the

assets at $500,000, the latter including silks, etc., $225,000,

and the mill at Allentown, Pa., and other real estate, $275,-

000. The mill at Paterson, it is stated, is the property of the

Ryle estate.

Planters' Compress Co.—Sale of Stock.—The announce-

ment is made that by selling 50,000 shares of stock at $22 per

share the company will retire its entire indebtedness of about

$500,000 and will increase its available cash to over $500,000.

—V. 70, p. 1094.

Pressed Steel Car Co.—Orders.—The orders on hand ag-

gregate 17,400 cars and represent a total value of $16,000,000.

—V. 71, p. 970, 713.

Royal Electric Co. of Montreal.—Control—A press dis-

patch from Montreal says: Manager Nicoll, of the Canadian

Electric Co. of Peterboro, Ont., has for $750,000 obtained

control of the Royal Electric Co. of this city, thereby prac-

tically obtaining a monopoly of the electric manufacturing

business in Canada.—V. 71, p. 239.

St. Louis Terminal Cnpples Station & Property Co.—

Six Months' Statement.—Earnings for the six months ending

Nov. 1,1900, were:
6 months— Receipt*. ETpenses. •Bo" (

'A'''-
1900.... $151,517 $35,674 9*M?3L
1899 152.2SO 33,840 <>:,600

—V. 70, p. 1151.

Surplut.
$U$.343
50,950

KF*For other InTeitment News see Page 1074.
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jejxcrrts and ^otnmmts.

RIO GRANDE WESTERN RAILWAY COMPANY.

ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1900.

October 20th, 1900.

To the Stockholders of the Rio Grande Western Railway Com
pany:

The Receipts from Operation were $4,510,603
Net Earnings.
Deduct Taxes and Insurance.

$1,794,594
129,336

$1,665,258
23,294Add Interest received from Loans, eto

Total Net $1,688,552
Less Fixed Charges 726,008

Surplus Earnings for the Year $962,544
Out of which ihe lull Five per cent dividend has been paid
on $6,800,000 Preferred Stock, and at the same rate for
three months on $700,000 Preferred Stock 348,561

A JAe
,
aT,ng ;— -\~; - $613,983

Add the surplus of June 30,1899 $173,444
Less amount oredited to Insurance Fund from the
surplus of June 30, 1899 $25,000

Settlement of sundry items belonging
to previous years 5,795

Dividend on Common Stock for the fis-
cal year ending June 30. 1899 (1%),
paid in Preferred Stock at par 100,000 130,795 42,649

Surplus June 30,1900 $656,632
The accounts for the year are closed as above, but on the

9th day of August the Board of Directors resolved that, of
the above surplus, there should be transferred and added
to the Company's
Insurance Fund, the sum of .. $25 000
To the Betterment Fund 50000
That a contribution should be made to the Relief Fund for
the sufferers by the explosion at "Winter Quarters" Coal
Mine, on the line of this road, of 19,000

. . $94,000And that a oash dividend of Five per cent on the Common
Capital Stock should be paid September 1st to stockhold-
ers of record at the close of business on August 20tn 500,000

$594,000
The Receipts from operation, the largest in the history of

the Company, exceeded those of last year by $1,157,615, or
34^*, and the Net Earnings by $526,131, or 4l}£«, against an
increase in mileage operated of only 6£.
2he Operating Expenses (which were 60-21 per cent of the

receipts) show, as might be expected from the gain of
nearly 50# in' the tonnage handled, and of over 25%# in the
number of passengers carried, a large iucrease in nearly all
of the departments, the average increase being a little over
30£. The report of the General Manager on page 14 [in
pamphlet] will show how this increase is apportioned in
keeping the property up to and raising the level of our
standard. While the excess over last year is less than 2H
in "conducting transportation," the maintenance of road-
way, bridges, buildings and rolling-stock shows an increase
of $357,000, or about 46£. Nearly three times as many cross-
ties were put in the track as in the previous year. The
maintenance of bridges and buildings shows an increase of
over 90$, more than half of which was due to the cost of re-
placing the old Green River bridge with a new and superior
steel structure. One hundred and thirty-four thousand
dollars (or 46%) more was expended on engines and cars
this year than last. The physical condition of the road is
better than it has ever heretofore been.
440,000 passengers were carried during the year, of whom

but one was slightly injured, and none was killed. We have
not escaped, however, our full share of expensive accidents,
the very heavy increase of business rendering it necessary
to employ an unusual number of new and untried men and
to promote rapidly from the lower to the higher grades. Credit
is due to the General Superintendent and his assistants for the
energy and skill with which, under such unfavoring condi-
tions, this heavy expansion of business has been promptly
handled. New Rolling Stock, and especially new locomow
tives, cannot be obtained in these busy days on short notice,
and the better part of a year is broken into after the traffic
needs become apparent before the new machines arrive.
As may be supposed, therefore, our motive power has been
taxed during the year to its utmost capacity.
During the fiscal year under consideration, we have en-

joyed all the freight traffic that our then existing rolling
stock was able to handle. The freight tonnage was 1,631,-
676 tons, an increase of over 49 per cent, on an increased
mileage of only 6 per cent, and was carried at an average
rate.

01 1 -182 oents per ton per mile,
as against 1276 cents last year;
and 1-22 cents the year before.
The average haul per ton was 176 miles,
against.... 178 miles last year;
and the ton* hauled one mile were 287,178,198,

an ircreaxe of 47 p»r cent.

The local business (freight and passenger) shows a gain of
$512,207 over the previous year, or 35 per cent. The local
tonnage gained over 60 per cent, and constituted 646 per

cent of the total tonnage. Last year it was 60 per cent.
The revenve from local tonnage increased about 33 per cent.
Coal (bituminous and anthracite), with coke and char-

coal, contributed 758.717 tons, being 46^ per cent of the
total tonnage and 8*28 per cent of the total freight revenue.
This (fuel) tonnage increased 297,69* tons, and its rev-
enue increased $293,680, the one 64 -6 per cent and the
other 43 per cent over last year.
The Ore business shows a gain of 98,019 tons and of $189,-

049 in revenue, the increase being 58J£ per cent in tonnage
and 59*6 per cent in revenue. Almost the entire gain is

due to an increased output by the various mining camps in
Utah.
The relative tonnage and revenue from other classes of

traffic will be found on pages 45 and 46 [pamphlet].
The carriage of Fuel, Ores and Bullion, considered to-

gether, amounted to 1,041,551 tons and the revenue to $1,-

547,426, an increase of 61 per cent in tonnage and 46 per cent
in revenue.
The carriage of stone and other building materials—gen-

erally a good indication of prospering industry- increased
43,069 tons, or 56"7 per cent. A considerable trade in the
superior freestones from our line has recently started up to
California, which State seems to be deficient in good build-
ing stone.
The number of passengers was 440,198, an increase of 25%

per cent, following a gain of 42,397 last year over the pre-
ceding one, so that the gain in two years has been 43 per
cent, while the increase in mileage operated was but 9^ per
cent. Local passengers, which amounted to 76 per cent of
the whole number carried, furnished the major portion of
this gain. The increase in revenue from passengers was
over 32 per cent. The average receipt for passengers was
1 '93 cents per mile, against 1*91 last year. The number of
passengers carried one mile was 48,254,383, an increase of

30^£ per cent, and the average distance traveled was 110
miles, against 106 last year. Transcontinental travel in-

creased about 26 per cent, and the revenue therefrom §6
per cent.

From all business and the whole line, including branches, the re-
ceipts per mile averaged .$7,276
as against (last year) 5,738
and the net earnings per mile, after deducting taxes and
insurance 2,686
as against (last year) 1,980

The average length of line operated during the year was
620 miles. The total line owned and leased, excluding 11
miles of tramway, is now 637 miles, of which (including
the Utah Central) 618 -63 miles are owned by the Rio
Grande Western Company. This is an increase of about
52^ miles, comprising lines constructed during the year, of
which the details are stated in the General Manager's
report. There are in addition 121*66 miles of double-track
and sidings.
Included in the above-mentioned 52^ miles are the Provo

Canyon Branch, which was completed during the year to
Heber, a distance of 26 miles ; the Sunnyside Branch, from
Mounds, on the main line, to the coking coal field at Sunny-
side, a distance of 17% miles, and a branch to the Clear
Creek Coal Mines, a distance of about 5^ miles. On account
of the construction of new mileage there has been issued
during the year $984,800 of the First Consolidated Mortgage
4 per cent bonds.
During the fiscal year there was expended for new cars

the sum of $406,144, and for betterments, $188,532; total,

$594,676. These additions to the property, a detailed list of
which will be found in the General Manager's report, in-
clude, besides over five miles of new side-tracks,
extensions and spurs, further important additions
to the Salt Lake shops; new depots and other buildings;
changes of line and reduction of gradients and curvature;
additions to the right-of-way and depot grounds; tracks to
new sugar works, smelters, stone quarries, mines and can-
ning factories; masonry culverts; new water reservoirs, and
the substitution of heavier for lighter rails. The cost of
each item of these betterments is set out in the Auditor's
report. During the fiscal year other equipment was ordered
and received, and other improvements begun, which are
not specified in this report because payment for them has
been wholly or chiefly made since the close of that year.
Among these are 10 new locomotives, and the widening of
the gauge on the Utah Central Railroad from Salt Lake to
Park City (32-62) miles. The business of this branch was
growing so rapidly, and the Park City mining district as-
suming such unquestioned importance, that rather than
purchase a large amount of narrow-gauge equipment, which
would have been necessary to hold our share of the increas-
ing traffic, it was deemed better to standard-gauge the
line, although this required a tunnel at the summit of "The
Wasatch" of about 1,000 feet in length.
A large amount of work was also prosecuted on 9 miles of

an extension of the Sevier Branch (southward through the
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canyon of that river) , which since the end of the fiscal year
has been completed to Marysvale, the centre of a gold-min-
ing district of considerable promise and a point better fitted

to command the wool and cattle trade from the southern
part of Utah and Northern Arizona than was the former ter-
minus at Belknap. The wide-gauge line to Park City was
completed and opened for business on July 1st and the line

to Marysvale on October 8th.
No new extensions or branches are contemplated for the

coming fiscal year, but if the traffic holds up and continues
to increase at even much less than the extraordinary rate
which has marked the last twelve months, it will be an
economy to make further heavy improvements on the exist-

ing line, and large additions to the rolling-stock will be im-
perative. The rapid growth, which has now become so
marked a feature of the Rocky Mountain territory and Pac-
ific Slope, demands a large increase in facilities within short
periods.
A gain of 47 per cent in the number of tons hauled one

mile and of 30% per cent in the number of passengers
hauled one mile is of course not to be expected (or de-
sired for that matter) every year, and may never be en-
joyed again, but as yet there is nothing "in sight" in our
region to suggest a change in the tide. The returns for
the first quarter of the year since July 1st indicate a rate
of increase in tonnage and number of passengers nearly
equal to the year recorded here. The Receipts or Gross
Earnings have doubled in less than five years, and the Net
in three. Reckoned per mile of road, the gain in Gross
Earnings during the past three years has been 61 per cent,
and in Net 84 per cent.
Freight rates have been pretty well maintained during

the fiscal year. The average receipts per ton per mile for
the last two years were about twenty per cent less than
they averaged for the eight preceding years.
In the last annual report it was stated that "Our princi-

pal business, that of hauling coal and coke, is much heavier
than it has ever been, is double that of 1896, and would to-
day be even considerably larger but for the shortage of
cars." In the twelve months since that report there has
been a further gain of 65 per cent in the tonnage of these
staples, and for the coming autumn and winter, at least,

the volume of this business will be only limited by the ca-
pacity of the collieries and the facilities of transportation.
How soon, in our part of the continent, these will be able
to catch up with the constantly growing demand for coal
seems now to be more of a problem than that of finding
customers.
In May last a proposition was made to the Company to

buy the remainder of the Preferred Stock in the Treasury
(7,000 shares) at 90 per cent, less a small commission, and
was accepted. This issue exhausts the Preferred Stock of
the Company, the amount of which is limited to $7,500,000.
On the 30th of April, 1900, the stockholders authorized, by

a vote of over 88 per cent of the Preferred and Common
Stock of the Company, an amendment of the charter, in-

creasing the Common Capital Stock (theretofore $10,000,000)
to $15,000,000. The circular of March 20th issued to the
stockholders, sets forth the object of this measure as follows:

"To provide additional capital when and as required for the best
interests of the Company as set forth in the circular to the Stockhold-
ers dated March 7th, 1 899, a First Consolidated Mortgage was author-
ized last year. Issues of bonds have been made thereunder, the pro-
ceeds of whioh have enabled the Company to make very valuable
additions to the property.

"The continuing prosperity of the country served by your road has
resulted since that date in further large development of its local
business, accompanied by the steady growth of traffic to and from the
now rapidly developing Pacific Coast, and has greatly increased the
earnings of your Company, as also the standing of its securities.
"It is the judgment of your Directors that it will now be to your

advantage to make additional provision for new capital in the form of
stock, not calling for fixed or prior charges, and it is therefore recom-
mended that there be authorized an additional issue of the Common
Capital Stock to the extent of Five Million Dollars."

There has been so far no occasion to make any issue
under this authorization, but with a continuance of the
present prosperous conditions, it is hoped that in due time
the enhanced credit of the Company may enable it to utilize
this security to avoid a certain amount of further bond
issues in some of the cases where additional capital is sure
to be required. This is the more desirable, as well as
perhaps the more likely, now that the last of the Company's
Preferred Stock has been sold, and no increase of charges
from that preference can impend.

THE CAPITAL RESERVE
stands as follows

:

In the Treasury of the Company, of First Mortgage 4 per
cent Consolidated Gold Bonds $2,484,800
Besides $500,000 bonds issuable on account of the past

fiscal year but not issued on June 30, 1900.
First Mortgage 4 per cent bonds of the Utah Central RR. Co. 260,000
Also 10,000 shares of the stock of the Western Express
Company, earning and dividing 4^ per cent, for the year 1,000,000

An authorization for a further issue of Common Stock,
amounting to 5,000.000

Crops throughout Utah are considered to have been above
the average, bat there will not be a second crop of hay on
account of the scarcity of rains. Large shipments of sheep
and cattle will probably be necessary from the absence of
sufficient feed to carry them through the winter. The con-
struction of a pipe line to connect the Lehi Beet Sugar
Works with a new sugar plant at Bingham Junction (a dis-

tance of 17^j miles) is about completed. This is the second
beet-sugar pipe line constructed in Utah, one having been
finished last year between Springville and Lehi, a distance
of 21% miles. The Lehi Beet Sugar Works have enlarged
their plant so as to double their former capacity. There
are now five Beet Sugar establishments in operation on our
line. A canning factory has been erected and is in opera-
tion at Roy, on our line and another at Ogden.
In our last report reference was made to new Smelting

Works that had been erected at Bingham Junction. The
same Company is now enlarging its works and expects to

double its capacity by January 1st, and another large smelt-

ing plant for the reduction of ores, now under construction

(by the Bingham Copper & Gold Mining Company) near the

same point, is expected to be in operation in December. An
additional Ore Sampling Mill has been erected at Pallas and
a Reduction Mill at Marysvale, and the American Smelting
Company is erecting a completely modern plant, on a much
enlarged and improved scale, to take the place of their

three Smelting establishments south of Salt Lake City.

The mines of gold, silver, copper and lead in Utah, as in

Colorado, continue to amaze—by their fecundity and by the

extent of territory over which they have been discovered-
even those who have ventured to expect the most extrava-

gant results. With one or two minor exceptions, all of the

mining districts so far developed in Utah are tributary to

the Rio Grande Western Railway.
By order of the Board of Directors,

WM. J. PALMER, President.

MASSACHUSETTS ELECTRIC COMPANIES.

FIRST ANNUAL REPORT, FOR THE PERIOD ENDING SEPTEMBER 30, 1900.

To the Shareholders of the Massachusetts Electric Companies:
On June 30, 1899, your trustees took over the various secur-

ities and cash composing your property, as set forth in
detail in the schedule attached to the trust deed. Among
these assets was a controlling interest, and in many cases
the entire issue, of the stock of thirty street railway com-
panies, two lighting companies and a park company, oper-
ating respectively in Massachusetts, Rhode Island and New
Hampshire. Under the provisions of the trust deed your
trustees were bound by contract to purchase the stock of
the New Bedford Middleboro & Brockton Company, and
this contract has since been carried out. Under further
authority from the shareholders, given at a special meeting
on July 30, 1900, your trustees were authorized to purchase
by the issue of your shares the capital stock of the Lowell &
Suburban and South Shore & Boston Street Railway Com-
panies. Under this authority twelve thousand (12,000)
shares of the Lowell & Suburban and six thousand five hun-
dred and seventy-four (6,574) shares of the South Shore &
Boston have been acquired, making the total number of
companies in which you were interested thirty-six.

Of these companies many operated only a few miles of
track, and such diversity, both in management and in the
system of operation, existed as made efficient supervision
very difficult.

In addition to this the operation of through lines, which
the public convenience seemed to demand, was much ham-
pered by the necessity of a series of agreements and con-
tracts between the various companies over whose lines the

through cars would pass. It became evident, therefore, that

economy of operation and efficiency of service would all be

advanced by consolidation of the various companies. Pet
^

tions to this end were therefore presented to the Railroad

Commissioners, and with then; consent many of the smaller

companies have been merged into the larger ones, so that

to-day the thirty-six companies above referred to have been,

reduced to fourteen, of which seven are in operation north

and seven south of Boston. A list of these companies,

which own and operate 776 miles of track in 23 cities and b£

towns, is attached to this report, marked "Schedule A.

From this list it will be noticed that the total share capital

of the various companies amounts to one hundred and four-

teen thousand three hundred seventy- four (114,374) shares, of

which to-day one hundred and four thousand two hundred

and fifty-nine (104,259) are in the possession of the trust.

The gain in economy of operation and the improvementm
the service which, owing to these changes, the companies

have been able to give to the public are most gratifying,

and were quickly responded to by a large increase in tn

number of passengers. This increase, together with care-

ful study and personal inspection of all your properties,

made it clear that a considerable expenditure for additional

equipment, for reconstruction and extension of traofcS, ana

for increased power, was advisable in the interest pi econ-

omy, safety, and to supply the additional service which was

evidently needed. Carrying out this policy, there has been

expended on improvements and extensions during tin- year

$1,055,245 40. With this expenditure, 193 miles 01 n.«

^
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track, mostly 90-lb. girder rail and 70-lb. T iail, have
been laid; 15 miles of track have been reconstructed with
heavy rail, and 61 miles of new and additional feed wire
strung; 16 box cars and 31 open cars, all double trucked,
have been bought, together with 34 snow plows: 21 cars have
been vestibuled, and 156 new motors with controllers and
car equipments purchased; additions have been made to
the machinery in the power stations and to the capacity of
car barns, especially by the construction of a brick car barn
holding 100 cars at Brockton.
By far the larger part of this expenditure represents ad-

ditions to the properties and was therefore charged to cap-
ital account, but $154,872 15 were charged to reconstruction
suspense account. It is the policy of the companies to con-
tinue to make such additions as are needed during the pres-
ent year, and, above all, to consolidate the power stations
wherever by so doing considerable economy in operation can
be secured. The various companies have at the present
time nineteen power stations and two electric-light stations,
and it is believed that this number can be considerably re
duced, with advantage in operation.
During the year appraisals have been made of the proper-

ties of the Lynn & Boston, South Shore & Boston, the
Brockton, the Quincy & Boston and West Roxbury & Ros-
lindale companies. Based on these appraisals, applications
have been made to the Railroad Commissioners for the
issue of additional capital stock. Some of these applications
have been granted, others are under consideration, and 6,215
shares of stock, costing at the price of issue $667,500, have
been authorized and issued, the proceeds being applied to
the improvement of the properties and retirement of float-
ing debt. These shares are now in the control of friends of
the Massachusetts Electric Companies, and are to be ac-
quired by the trustees at a future date.
In order clearly to present the results of the operation of

the past year it should be remembered that you and your
trustees, as your representatives, occupy the position merely
of stockholders of the various companies, tbat your only re-
lation to them is that of stockholders, and that your only
income is derived from dividends paid on the shares held by
your trustees, and from the interest received on notes which
represent advances made by you to the different companies.
To make this perfectly clear, there are attached to this
report, first, consolidated balance sheets of the various com-
panies in which you are interested as of September 30,
1899, and September 30, 1900. There are also attached con-
solidated income accounts showing the gross, the net, fixed
charges and taxes, and finally the net divisible income of
these companies; the dividends paid and the final addition
to the total surplus of the several companies for the years
ending September 30, 1899 and 1900. There is also attached
a balance sheet of the Massachusetts Electric Companies
and an income account showing the amounts received from
dividends—some of which have been declared since Septem
tember 30th from the earnings of the year ending on that
day—and from interest, and the amounts paid out for
expenses and for dividends on your preferred shares.
The amount of dividends received by the Massachusetts

Electric Companies from the earnings of the year 1900 is

$598,273. The difference between that amount and the total
amount of dividends received by the Massachusetts Electric
Companies, namely, $209,038. comes from the dividends de-
clared from the earnings of 1899 by the companies in which
you were interested at the time of the declaration of those
dividends, a considerable number, although not all, of the
shares now owned by you having been taken over in June,
1899. Inasmuch as the shares were taken over at various
dates, differing proportions of the total dividends declared
for 1899 were received by your trustees.
An important fact concerning the net divisible income

for the present year should be noted. Almost all of the
companies were not insured against accident at the time
when you became interested in them, and it was felt that
conservative management demanded that insurance should
be provided. A mutual insurance company charter granted
in 1895 was therefore acquired, a company formed called
the "Massachusetts Street Railway Accident Association,"
and in that company each one of the street railway compa-
nies in^which you are interested is now insured.
The institution of this system of insurance, while advan-

tageous from every point of view, has caused practically a
double expense for accidents during the past year, as the
companies have paid out considerable amounts in settle-
ment of claims due to accidents which happened before the
beginning of their insurance, and have also paid the prem-
iums for the present year, all of which has been charged to
operating expense. Had the companies continued without
insurance, paying claims as they were settled, in accord-
ance with the custom which obtained down to your acquisi-
tion of their shares, the amount of net divisible income for
the past fiscal year would obviously have been increased by
the amount remaining in the treasury of the Insurance
Company on September 30th last; this balance amounted to
$103,000, It is probable that the last of the claims which
antedate the beginning of insurance will not be settled until
the latter part of the present year, but when that time
comes the income of the companies will quickly feel the
full benefit of the new system.
A comparison of the amount of net divisible income of all

the operating companies with the dividends declared by
those same companies shows that only about seventy-four

per cent (74$) of the amount applicable to dividends has
been paid to stockholders. It has been felt that in view of
the large amount of work now being done on the properties
and the advisability of providing reconstruction reserves,
conservative management demanded that the other twenty,
six per cent (26$) of the net divisible income should remain
for the benefit of the properties.
During the year Mr. Amos F. Breed, the first President of

the Board, died at the age of sixty-nine years. His death
has been a distinct loss both to the Trustees and the Share-
holders, to whose interest he had given devoted attention
and the courjsel of a judgment ripened by years of experi-
ence in street railroad matters. The vacancy in the Board
caused by his death has been filled in accordance with the
provisions of the deed of trust by the election of Mr. Regin-
ald Foster.
In conclusion, your Trustees desire to express their appre-

ciation of the foresight, zeal and constant attention of your
General Manager, Mr. P. F. Sullivan, and their thanks for
the manner in which the officers under him have carried
out their work, which has been at times very arduous.

For the Trustees,

Boston, November 7, 1900.

GORDON ABBOTT
President.

"A." '

LI8T OF COMPANIES
Controlled by the Massachusetts Electric Companies, with

Share Capital or Each, September 30, 1900.

Beverly & Danvers 120 shares
Brookton 23,124 "
Globe 14,400 "

Gloucester & Rookport 300 "
Hyde Park Electric Light Company... 1,000 •«

Lowell Lawrence & Haverhill 15,000 "
Lowell & Suburban 12.000 •'

Lynn & Boston 22,710 "
Nashua 2,500 "

Newport Illuminating Company 2,000 "

Newport & Fall River 3,570 "
North Woburn 1,000 "
South 8hore & Boston 8,650 "

West Roxbury & Roelindale 8,000 "

Total 114,374 shares

"B."
CONSOLIDATED INCOME ACCOUNT

Of the Fourteen Operating Street Railway and Electric
Lioht Companies Controlled by the Massachusetts

Electric Companies for the Year Ending
September 30, 1899.

Earnings $5,033,258 88
Expenses 3,382,092 57

Net Earnings $1,651,203 31
Charges 941,996 90

Net Divisible Inoome $709,206 41
Dividends 439,541 00

Balance $269,665 41
Charges to Renewal Funds $78,430 00

" " Depreciation & Sundry Accounts.105,000 00 183,430 00

Surplus for the year $76,235 41

"C."
CONSOLIDATED INCOME ACCOUNT

Of the Fourteen Operating Street Railway and Electric
Light Companies Controlled by the Massachusetts

Electric Companies fob the Year Ending
September 30, 1900.

Earnings $5,518,837 74
Expenses 3,659,337 46

Net Earnings . $l,859,f00 28
Charges 994,293 82

Net Divisible Inoome $865,206 46
Dividends 645,545 00

Balance... $219,661 46
Charges to Renewal Funds $89,000 00

" «* Depreciation & Sundry Accounts. 93,228 98 182,228 98

Surplus for the year $37,432 48

CONSOLIDATED BALANCE SHEET
Of the Fourteen Operating Street Railway and Electric

Light Companies Controlled by the Massachusetts
Electric Companies September 30, 1899.

Assets.
Property $27,556,72148
Cash 433,164 84
Accounts Receivable 351,361 57
Materials and Supplies 331,424 36
Prepaid Insurance and Taxes 78,923 54

$28,751,595 79
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Liabilities.

Capital Stock $10,656,585 00
Funded Debt 14,248,000 00
Notes payable 2,235,949 38
Audited Vouchers 40f?,476 4l
Accounts payable... 58,636 51
Accrued Liabilities 443,447 89
Dividends Accrued not Paid 152,769 00
Renewal Funds 1^9,900 69
Surplus 419,830 91

$28,751,595 79

"E »

CONSOLIDATED BALANCE SHEET
Of the Fourteen Operating Street Railway and Electric

Light Companies Controlled bt the Massachusetts
Electric Companies September 30, 1900.

Assets.
Property $28,631,989 15
Cash 661,422 02
* Accounts Receivable 571,672 69
Materials and Supplies 467,677 57
Prepaid Insurance and Taxes 94,427 35

$30,427,188 78

Liabilities.

Capital Stock * $11,457,400 00
Funded Debt 14.578,500 00
Notes payable 2,064,506 97
* Audited Vouchers 811,290 70
Accounts Payable 62,408 65
Accrued Liabilities 314,194 26
Dividends Accrued not paid 375,786 00
RenewalFunds 10 ',756 44
Surplus 653,345 76

$30,427,188 78

* These items are abnormally large on account of a debit and credit
account running for several years with the Boston Elevated Railway
Company for rent of subway. It is expected that an early settlement
will be made; the closing of the account will eliminate a large por-
tion of these items.
The preceding tables ("B," «'C," "D," "E." inclusive) preseDtJthe re-

sults of operations of the companies in which the Trustees as your
representatives are interested, and the balance sheets of those com-
panies. Table "F" represents income and expenditures of the Trus-
tees themselves from June 30, 1899, to September 30, 1900. The bal-
ance sheet, Table "tt," is that of the Trustees.

"F."
MASSACHUSETTS ELECTRIC COMPANIES FOR THE PERIOD

ENDING 8EPEMBER 30, 1900.

Receipts.
Dividends $807,311 00
Coupons Colleoted 23,850 00
Interest on Notes Receivable, on Bank Balances and Mis-
cellaneous Receipts 73,597 24

$904,758 24
Disbursements.

Expenses $18,900 23
Salaries and Legal Expenses.. - $11,26113
Miscellaneous Expenses, includ-
ing Expenses of Transfer Agent. 7,639 1

Other Charges:
Adjustment of Dividends with
Stookholders.Lowell & Suburban
and South Shore & Boston Street
Ry. Companies $15,087 33

Interest 28,936 89
44,024 22

Dividends:
Preferred Dividend, Dec. 1. 1899.$240,000 00

«« " June 1, 1900. 240,000 00 48O.0CO 00 542,924 45

BALANCE $'61,833 79

"G."
MASSACHUSETTS ELECTRIC COMPANIES BALANCE SHEET

SEPTEMBER 30, 1900.

Assets.

Stocks, Bonds, etc $28,198,224 61
Cash 321,623 75
Notes and Accounts Receivable 636,772 70
Old Colony Trust Co. Dividend Account 544 CO

$29,157,165 06

Liabilities.

Preferred Shares $15,056,900 00
Common 8hares $14,292,700 00
Less 5,750 shares in Treasury 575,000 00 13,717,700 00

Accounts Payable 20,187 27
Di vidends uncalled for 544 00
Profit and Loss 361,833 79

$29,157.165 06

Shelby Steel Tube Co.—Dividends Suspended.—The Chi-
cago " Economist " says that the dividend on the preferred
stock due Nov. 15 was passed and that it is believed divi-
dends will be suspended for six months at least. The com-
pany's mills are running to full capacity and trade is satis-

factory, but it is thought wise to make good the shrinkage
in the inventory of the materials acquired at the high
prices of 1899-00. The " Economist " says also :

Moreover, there has been some change inthe trade. The increased
demand has been mostly for the larger sizes of tubing and the com-
pany has found it necessary to increase its capacity for those sizes. A
new plant will probably be built to meet this greatly increased de-
mand. In short, the company requires more capital to meet the
needs of an expanding business. The shortest way to get the capital
was to take the earnings and let the preference dividend accumulate.
In spite of the passing of the dividend, therefore, persons with full
knowledge are not discouraged regarding the company's future.—V.
71, p. 239.

Standard Shoe Machinery Co.—Circular.—The company's
former Treasurer W. R. Oglesby claims in a circular that
the promoters of the company have secured, or are trying to
secure, excessive profits ($1,787,775) for financing the con-
solidation. He suggests the organization of a protective
committee.—V. 71, p. 393.

Sterling White Lead Go. of Pittsburg.—Increase of Stock.—The stockholders will vote Jan. 15 on a proposition to in-
crease the capital stock from $500,000 to $1,000,000. Toe
company's white lead works at New Kensington, Pa., are
being doubled in size and are expected to turn out 12,000 tons
of white lead next year. Labor-saving devices, it is stated,
have been installed in every department. Gerard C. Smith
is President; W. W. Lawrence, Vice-President; John J.
Lawrence Jr., Treasurer, and Charles O. Smith, Secretary.
The main office is in the Empire Building, Pittsburg. An in-
crease in the stock issue from $200,000 to $500,000 was made
in September, 1899.

Tiffin (0.) Light & Fuel Co.—Sold.—The control of the
property, it is stated, has been sold by the Kerlin Bros., of
Toledo, to Wm. H. and Frank T. Dore, of Tiffin, and Edward
Simon, of Toledo. The property was formerly a natural gas
plant, and cost originally about $500,OCO.

Trinity Copper Co.

—

Stock Offered.—Laws m, Arnold &
Co., of Boston, will receive public subscriptions until Dec. 1

for 36,000 shares of the par value of $25 each, of this com-
pany's $6,000,000 capital stock. This company is organized
under the laws of New Jersey for the purpose of purchasing
and operating copper-producing properties. It has no bonds
or mortgage debt. Thomas W. Lawson is President.—V. 71,
p. 867.

United States Bobbin & Shuttle Co.—Called Bonds.—
One hundred first mortgage 6 per cent gold bonds (par value,
$500) have been drawn by lot and will be purchased by the
trustee, the Industrial Trnst Co. of Providence, on Feb. 1,

1901, at $525 and accrued interest. Interest will cease after
Feb. 1.—V. 70, p. 840.

United States Flour Milling Co.—Decision.—Justice Wil-
liam J. Gaynor, in the Supreme Court, Brooklyn, on Nov. 16,

rendered a decision dismissing the action brought by Mrs.

Ora M. Jewell to recover Hecker-Jones-Jewell Milling (Jo.

securities deposited for exchange for those of the United
States Flour Milling Co. See V. 70, p. 743.—V. 71, p. 920.

United States Tube Co.—Incorporated.—This company
was recently incorporated in West Virginia

a
to manufacture

tubes, flaes, etc. Incorporators : H. K. Flagler, J. W.
Briggs, A. W. Griffith, W. R. Reeve, all of Boston, Mass.;

CM. Twist of Brockton, Mass.; A. W. Griffith, attorney,

Boston, Mass. Company's office, Zanesville, Ohio. Author-
ized capital stock $1,000,000.

Western Union Telegraph Co.—Agreement.—The com-
pany has made a five-year contract with the executive com-
mittee of the Chicago Stock Exchange to pay the Exchange
for quotations at a rate which it is estimated will yield the

latter $3,780 yearly. This agreement no doubt puts an end
to the projected Exchange Telegraph Co.—(V. 71, p. 700.)—
V. 71, p. 750, 767.

Worcester Gas-Light Co.—Stock to Retire Bonds.—The
Massachusetts Gas & Electric Light Commission has granted

the company permission to issue $200,000 additional stock—
571 shares for payment of bonds now outstanding and 1,429

for outstanding obligations and for additions. The
market value of the shares is fixed at $175. The present

capital stock is $500,000.—V. 71, p. 868.

—Messrs. E. H. Rollins & Sons offer $1,000,000 of the first

mortgage five per cent gold bonds of the Northern Railway

Co. of Costa Rica. The United Fruit Co. guarantees the in-

terest and a sinking fund sufficient to retire the bonds at ma-
turity. The report of the United Fruit Co. published in our

last issue shows a surplus of $1,150,144 after deducting divi-

dend payments aggregating $1,119,257. Further particulars

may be found in the advertisement on page vi.

—F. J. Lisman & Co. offer investors a number of listed

railroad bonds on well-known properties, paying from

4 5s@5M Per cent. The statements givfn in the advertise-

ment show that most of the properties earn two to three

times their interest, and all of them a large margin over

fixed charges.

—$250,000 Consolidated Gas Company of Baltimore, Md.,

consolidated first mortgage 5 per cent gold bonds are offered

for sale by Thompson, Tenney & Crawford of this city, lne

advertisement on page vii gives details.

—Attention is called to the offering of several bond issues

by Duke M. Farson, Chicago. The list includes Tacoma
funding fives, Spokane sixes and Chicago sixes.

—Redmond, Kerr & Co. offer a selected list of high-grade

investment bonds—railroad and municipal—and guaranteed

stocks. The advertisement is on page viii.



November 24, 1900.] THE CHRONICLE. 1075

Jgfeje ©xrmm^erdal jinxes*

COMMERCIAL EPITOME.
Friday Night, Nov. 23, 1900.

With comparatively few exceptions a good seasonable busi-

ness has been experienced. Reports from the iron, steel and
allied trades speak of an active run of orders, with prices

well maintained. Leather and shoe manufacturers have also

had an active market; in fact, manufacturers generally have
found a good outlet for their products. The principal ex-

ceptions to the business prosperity have been in the grocery
trade. Coffee has been weak and declining under excessive
supplies. Teas have been dull and depressed and at the close
of the week an unexpected cut was made in prices for refined
sugar. Considerable attention has continued to be shown to
the proposed lowering of the existing war taxes. Latest ad-
vices from Washington indicate that the reduction will
amount to aboat $30,000,000. Local storm damages have
been reported from'several points in the interior. Cotton
has advanced on a tendency to reduce crop estimates.
Lard on the spot has been quiet, but on limited offerings

prices have held steady, closing at 7-65c for Westernjand
7 ,15@7 ,20c. for prime City. Refined lard has had only a
limited sale, but prices have held fairly steady, closing at
7'70c. for refined for the Continent. Speculation in lard for
future delivery has been moderately active, but the trading
has been largely switching, buying near-by deliveries and
selling the distant months. The close was steady.

DAILY CLOSING PBIOE8 OF LAKD FUTUBE8.
Sat. Mon. Tues. Wed. Thurs. Fri

November 7-55 7-62 765 7-62 7'55 765
The demand for pork has been very moderate and prices

have weakened slightlv, closing at $12 00@12 25 for old mess,
$12 50@13 03 for new' mess, $15 50(5)16 00 for family and
$14@16 50 for short clear. Cut meats have sold at lower
prices, closing at 6@6^c. for pickled shoulders, 8J^@9c. for
pickled hams and H%@9%c. for pickled bellies, 14@10 lbs.

average. Beef has been quiet and unchanged at $9 for
mess, $9 50@10 50 for packet, $10@11 50 for family and $14 25
@15 50 for extra India mess in tierces. Tallow has advanced,
closing at 5c. Stearines have been dull for lard but oleo has
had a moderate sale, closing at 8@8^c. for City lard stearine
and 6%c. for oleo stearine. Cotton seed oil has declined,
closing dull at 32^c@33c. for prime yellow. Butter has
weakened slightly in value, but the close was steady at 18@
26c. for creamery. Cheese has been in moderate demand and
steady at 93^@llc. for State factory, full cream. Fresh eggs
have held steady, closing at 27c. for choice Western.

Brazil grades of coffee have sold slowly and prices have
continued to decline. The crop movement has been large.

Favorable prospects for the growing crop, and free offerings
at lower prices from the primal markets have had their

influence against the market, holding buyers in ch eck and
creating considerable pressure to sell. The close was flat at

73/gC. for Rio No. 7. West India growths have been quiet,
buc owing to light stocks and offerings, prices have been
fairly well maintained, closing at 9%@10c. for good Cucuta.
East India growths have been quiet and without changes.
Speculation in the market for contracts has been fairly

active. Speculative holders have been fairly free sellers to
liquidate their accounts, and under these offerings prices
have declined. The following were the final asking prices :

Nov 6'05o.
Deo 610o
Jan 6-I5o.

Jane.... 6-450
July 6500.
Sept 6-60o

! Feb 6-20o.
Maroh 6-30o.
!May 6-40o.

Offerings of raw sugar for prompt delivery have continued
small and prices have held firm at 4%c for centrifugals, 96-

deg. test, and 3Jgc. for muscovado, 89 deg. test. Refined
sugar has been in moderate demand, but the close was un-
settled and lower at 5-45c. for granulated, Other groceries
have been steady.
Kentucky tobacco has had a fair export sale at steady

prices. Seed leaf tobacco has been in moderate demand and
steady. Sales for the week were 1,550 cases, as follows :

650 cases 1899 crop, Pennsylvania seed leaf, 12® 13c. ; 150
cases 1899 crop, Gebharts, 13c; 500 cases 1899 crop. Zim-
mers, 14%@15i^c. ; 450 cases 1899 crop, Wisconsin Havana,
11^ 13c; 75 cases 1899 crop, New England Havana seed, 33@
523^c, and 25 cases 1900 crop, New England Havana seed,
spotted, private terms; also 550 bales Havana at 35@90c. in
bond and 125 bales Sumatra at 80c@$l 70 in bond.
The demand for Straits tin has been very moderate, and the

close was dull and easier under disappointing foreign ad-
vices; prices quoted were 28-65@28 85c Ingot copper has had
only a limited sale, but prices have been unchanged at 16%@
17c. for Lake. Lead ha3 sold slowly, and the close was easy
at 4-37^c. for domestic. Spelter has advanoed slightly, clos-

ing quiet at 4-30$4-35c for domestic. Pig iron has been in
fairly active demand and firm, closing at $13@16 50 for do-
mestic.
Refined petroleum has been unchanged, closing at 7-25c. in

bbls,. 4'70c. in bulk and 8'55c. in cases. Naphtha unchanged
at 9 '55c Crude certificates have been neglected. Credit
balances have weakened to $1-05. Spirits of turpentine has
been in fairly full supply and easier, closing at 42^® 43c
Rosins have been firm but quiet at $1 60@1 65 for common and
good strained. Wool has been quiet and easier. Hops have
been quiet at unchanged prices.

COTTON.
Friday Night, November 23, 1900.

The Movement op the Crop, as indioated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total reoeipts have reaohed 283,0S5 bales,

against 278,572 bales last week and 295,732 bales the previous
week, making the total receipts since the 1st of Sept., 1900,

3,078,072 bales, against 2,822,853 bales for the same period of

1899, showing an increase since Sept.1,1900, of 255,219 bales.

Receipt* at— Sat. ifon. Tuet. Wed.

15,707

15,656

834

4,475

1,208

379

1,980

1,161

2,403

175

TKurt.

15,496

13,902
165

4,608

1,817

2,064

1,477

2,134

35

41,698

Fri.

14,005
641

10,674

1,193

7,650

4,026

2,043

1,640

6

2,419

18

1,395

1,727

1,558

2,176

897

52,068

Total.

Sab. Pass, &o.

New Orleans...

Mobile

12,391

11,118
334

3,158

1,258

1,844

1,199

150
653

227

32,332

15,773

19,842
517

4,071

1,693

1,549

1,797

685

75

46,001

28,692

24,639

1,852

6,097

818

2,476

1,303

1,056

75

102,064
641

95,831

4,895

Pensaoola, &c.

Brnnsw'k.Ao.

Pt. Royal.&c,

Wilmington
Wash'ton.Ao.

N'p't News, Ac.

New York.....

Boston.........

7,650

26,435

2,043

8,434

6
10,730

18
9,151

1,727

2,869

9,107

Baltimore
Pbiladel'a, Ac.

897
587

Tot. this week 67,008 43,978 283,085

The following shows the week's total receipts, the total since
Sept.l, 1900, and the stock to-night, compared with last year.

1900. 1899. Stock.
Receipts to

Nov. 23.
Thit Since Sep. Thi$ Since Sep.

1900. 1899.
week. 1, 1900. week. 1, 1899.

Galveston... 102,064 772,343 97,726 935,690 221,647 246,896
Sab. P., Ac 641 11,052 1,116 14,227

Sfew Orleans 95,831 1,032,633 64,901 700,733 294,861 333,801
Mobile 4,895 66,006 7,282 80,238 27,120 37,099
P'saoola, &o. 7,650 43,316 990 37,135 .... . •••»•

Savannah... 26,435 502,924 43,117 482,398 88,225 152,49"7

Br'wlck.Ac 2,013 40,253 549 45,072 5,489 19,309

Charleston.. 8,434 154,253 9,516 139,688 23,086 38,791

P.Royal.Ao. 6 214 83 823 ... ......

Wilmington. 10,730 166,371 7,204 153,890 15,052 13,173

Wash'n, Ac. 18 373 27 515 .....

Norfolk 9.151 180,268 19,085 158,934 37,707 41,435

N'portN.,Ao 1,727 15,969 487 4,984 7,869 251
New York... 2,869 10.262 55 6,205 41,861 103,719

Boston 9,107 61,602 3,265 19,830 33,000 28,000

Baltimore .

.

897 13,038 6,946 31,053 9,66

1

22,075

Phlladel.Ac 587 7,195

3,078,072

1,392 11,438

2,822,853

4,850

810.428

8,352

Totals 283.085 263 741 1,045,398

In order that comparison may be made with other years,
we give below the totals at leading; ports for six seasons.

Receipts at— 1900.

102,705

1899.

98,842

1898.

138,663

1897.

105.198

1896.

69,159

1895.

Galves'n.Ao. 39,254
New Orleans 95,831 64,901 92,317 134,159 88,491 75,956
Mobile.. 4,895 7,282 10,836 17,106 16,93 7 9,833
Savannah... 26,435 43,117 49,801 40,548 44,509 20,356
Ohas'ton, Ac 8,440 9,599 24,501 18,098 15,017 11,472
Wllm'ton, Ac 10,748 7,231 14,648 11,751 12,591 9,020
Norfolk 9,151 19.085 34,106 41,754 36,822 10,102
N. News, <bo. 1,727 487 2,206 243 899 9,116
All others... 23,153 13,197

263,741

2822,853

54,949

422,057

4014,304

27,196

396,053

29,101

313,526

14,424

Tot. this wk. 283,085

3078,072

199,533

Slnoe Sept. 1 3741,831 3554,971 2460,550

The exports for the week ending this evening reach a total
of 188,459 bales, of which 121,222 were to Great Britain, 26,779
to France and 40,458 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1. 1900.

Wnk JBndint J>iov. 23 1900. From Sew. 1, 1900. to Not '. 23, 1900

Export* Exported to— Exported to—

'rom— Great
Brit'n.

France

20,69*

Conti-

nent.

6,057

lotal

Week.

92.064

Great
Britain.

France

91.4S9

Conti-

nent.

104.696

lotai.

65,313 303,4^:6 499,671

Sab. Pass, &o.. 6,517 5,547

New Orleans.. 16,909 12,515 29,421 347,115 107,355 210,04;! 664,512

Mobile 17,870 5,124 22,991

38,0636.073 2,217 7,290 20,904 3.800 13,858

4.754 5,985 12,327 23,066 87,346 21,005 227,664 336.015

Brunswick .... 16,997 6,566 23,553

Charleston.... 7,762 7,762 69,673 37,611 107,184

Port Royal.... ......

Wilmington... 9,630 9,630 66,310 84,365 150,675

Norfolk 1,800 1,800

N'port N.. &o.. 544 544 4,466 3,456 7,922

2,506 100 6,798 9,404 69.H18 10,540 59,093 189,451

7,395 7,395 124,301 790 125,091

1,880 1,880 27,016 9,571 36,586

Philadelphia.

.

•••••. 500 1 501

San Fran.. Ac. ......

40.458

~70,057

188,459

133,229

770,074121,222

88,756

26.779

24,416

1,155,801

716,263

233,689

297,121

2.159,564

Total, 1890.... 781,99? 1,794,386
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In addition to above exports, our telegrams to-night alsc

give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures foi

New York, whioh are prepared for our speoial use by Messrs
Lambert& Barrows, Produce Exohange Building.

ON SHIPBOARD, NOT CLEARED FOB—
Leaving
stock.Nov. 23 at— Great

Britain Fr'nce
Ger-
many.

9,465
48,139

700
5,000
2,100

"ibo
11,000

Other
For'gn

Coast-
wise.

974
6,941

300

13",5o6

Total.

New Orleans.
Galveston
Savannah
Charleston . .

.

New York
Other ports

.

15.627
30,318
5,530

i",6b"6

i".566
15,000

68,975

12,179
21,310

4.355
5,385
4,420
3,000

4",6b6

42,600
112,093
10,6^0
8,300
3,100

13,500
1,600

30,000

252,261
109,554
77,575
14,786
24,020
24,207
40,261
45,921

Total 1900.. 33,489 76,504 21,160 21,715 221,843 588,585

Total 1899..
Total 1898..

70,142
159.215

47,798
50,'83

92,
147,

969 .

196
28,495
53,737

239,402
411.231

805,996
860,625

Speculation in cotton for future delivery has been on a
fairly extensive scale and prices have advanced. Tbe senti-

ment of i he trade has been largely in favor of the market.
The general tendency has been to reduce estimates of the
yield of the crop, with the result that at present there are
comparatively few who are inclined to look for a crop in ex-

cess of 10,000,000 bales. The movement of the crop during
the week has been very moderate, the receipts at ihe interior

towns running comparatively light. Predictions also were
for a continued light movement. The advices received from
the South have reported planters decidedly firm holders, and
in the Southern spot markets prices have been advanced.
Speculatively New Orleans has been the leading buyer.
There also has been increased buying by outsiders, attracted
by the buoyancy of the market and the tendency to decrease
crop estimates. To-day there was a fairly active market but
the tone was somewnat unsettled. Cable advices came
stronger, influenced by a well- known crop estma or placiig
the yield of the present crop at 9,500,000 bales minimum ana
9,750,000 bales maximum. The local market opened at an
advance in sympathy with the stronger foreign advices
During the morning, however, there was free selling to
realize profits, and some of the improvement was lost. The
small movement of the crop for the week and the firmness of
the Southern Lolders turned the market during the afternoon
trading, and the close was steady at a net gain in prices for
the daycf 5@11 pcinte. Cotton on the spot has advanced to
lOKc- ror middling uplands. The average estimate of the
crop by the members of the Liverpool Cotton Exchange is

10,100,000 bales, and the average estimates by trie members
of Memphis Exchange is 9,908,000 bales.

The rates on and off middling, as established Nov. 21, 1900,
by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair ..o. li« on
Middling Fair % on
Strlot Good Middling % on
Good Middling eieon
itriot Low Middling SieOfl
Low Middling 'leoff
Strict Good Ordinary h off

Good Ordinary liieoff

Strlot Good Mid. Tinged. o. 31g on
Good Middling Tinged Even
Middling Tinged i« ofl

Stric t Low Middling Tinged 38 ofl
Middling Stained 13 ofl

StriotLow Mid. Stained. ... lis ofl

Low Middling Stained liaofl

On this basis the offioial prices for a few of the grades for
the past week—Nov. 17 to Nov. 23—would be as follows.

UPLANDS.

Good Ordinary......
Low Middling.....*.
Middling
Good Middling
Middling Fair

Sat. ITI011 Tues Wed Th. Frl

8*e
9ifl

9 l 5 16
IOI4
ion lfi

9
9=8
10he
i03e
10i3 l6

93,,
913 18

10*4

if"

93, 6
9 3 16

10H
10916
11

93ia
913 ie

109, 6
11

9*i.
91*16

10*4

GULF.

Good Ordinary.
Low Middling...
Middling ,

Good Middling..
Middling Fair...

Sat. Mon Tues "Wed Th. Frl.

9ie
9%

10*16
lOlfl
1015,,

914

9?e
10 5 16
10&8
IH16

97,«,
101,«
10 1*
101316
11H

97,6
lOhe
10 1*
iois16
11*4

97 16
101,«

lOiSie
Ilk

STAINED.

Low Middling...
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tues Wet! Th. Frl.

8»16
913
9U,e
916,*

8"ie
938
9i3, 6

101,6

8 '8
913

lfl

10
1014

8*8

lo
1316

1014

884

10H

8h
9%

ioV
The quotations for middling upland at New York on

Nov. 23 for each of the past 82 years have been as follows,
1900. ...clOk
1899 75a
1898 61,6
1897 51316
1H96 70s
1895 8»l6
1894 578
1893 8ie

1892. ...c. 9Hi6
1891 8ia
1890 9716
1889 10k
1888 10
1887 10716
1886 9316
1885 9716

MARKET AND 8ALES.

1884....C.107 16
1883 101*
1882 109,6
1881 1H516
1880 1138
1879 12ie
1878 93e
1877 Ilk

1876....C.12
1875 133b
1874 14*8
1873 15»8
1872 19ia
1871 18 78
1870 15ia
1869 25

Spot Market
Closed.

Futubbs
Market
Closed.

Sales of Spot & Contract.

Ex-
port.

Oon-
tump.

Con-
tract. Total.

Saturday .

.

Monday....
Tuesday . .

.

Wednesday

Quiet at 1,0 adv.
Steady at lead..
Quiet at 3, 6 adv.

Firm...

Weak

99
235
116
373
C3

455

200

400

COO

99
435
116
773

Thursday .

.

yuit-t C3
steady 455

1.341 1.941

Futures.— Highest, lowest and dosing prices at New York,
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The Visible Jsupply of Cotton to-night, as made up oy
cable and telegraph, is as follows. Foreign stocks, as well
as the afloat, are this week's returns, and consequently all

foreign figures are brought dowc to Thursday evening.
But to make the total the complete figures for to-night
(Nov. 23), we add the item of exports from the United States,
including in it the exports of Friday only.

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 430,000 79^,000 846,000 563,000
Stock at London 15,000 2,000

Total Great Britain stock

4,000 4,000

445,000
Stock at Hamburg 15,000
Stook at Bremen 110,000
9took at Amsterdam...
3tock at Rotterdam 200
3took at Antwerp 4,000
Stock at Havre 9S.000
3tock at Marseilles 2,000
Stock at Barcelona 25,000
Stock at Genoa 13,000
Stock at Trieste 2,000

Total Continental stocks .

.

Tetal European stocks....
India ootton afloat for Europe
Amer. ootton afloat for E'rope.
EsryDt.Brazil,&o..afltfor Efpe
Stock in Alexandria, Egypt.

.

798,000
25,000

194.000
1,000
200

4,000
175,000

4,000
61,000
28,000
9,000

650,000
13,000

180,000
1,000
200

8,000
115.000

4,000
21,000
31,000
11,000

567,000
10,000

179,000
2.000
200

8,000
165,000

4,000
34,000
8.0C0
4.000

269,200 501,200 384,200 414,<!00

714 200 1,2^9,200 1,234,200
1,000 14,000

495,000 1,025.000
r
, 6.000 66,000

15«,000 168/01
183.000 154,000

931,200
8.000

819,000
49<'00

150,000
149.000

46,000
733.000
57.000
132,000

Stock in Bombay, India 148,000
iLookin United states ports.. 810,428 1,045,398 1,271,854 1,012 604
Stook in U. 8. interior towns. . 60S802 766,193 683,320 559.421
United States exports to-day.. 42.8oQ l-°i,690 29,033 29.r>99

Total visible supply 3,289,280 4.039,481 4,635,409 3,756,824

Of the above, totals of American and other descriptions are as follows:

American—
Liverpool stook baleB. 373,000 703,000 759,000 465,000
Continental stocks 230.000 4^8.000 337,000 373.000
American afloat for Europe... 733,000 495,000 1,025,000 819,000
United States stock 810,428 1,045,393 1,271,856 1,012,604
United States interior stocks. 605,802 766,193 683,320 559.421
United States exports to-day.. 42,850 15 690 2^033 29,599

Total Amerioan 2,795,080 3,483,Zbl 4,105,209 3,258,621
East Indian, Brazil, <fc—

Liverpool stook 57,000 93,000 87,000 98 000
London stock 15,000 2.000 4,000 4,000
Continental stooks 3^,200 43,200 47,200 41.200
India afloat for Europe 46.000 1,000 14,000 8.0OO
levpt. Brazil. Ac. afloat. 67,000 76,000 56,000 49.000
Stock In Alexandria, Egypt... 132,000 155,000 150,000 150,000
Stook in Bombay, India 148.000 183.000 154.000 148.000

Total East India, &o 49i.2iO 556,200 o&YiOO 498.200
Total Amerioan..
Total visible supply

2,795,060 3.483,281 4,105,209 3,258.624

..3,28^,280 4,039,431 4,630.409 3,756. -24
Middling Upland, Liverpool.. 5<>bA. 4<-?ad. 3*;,3a 3H&-
Middling Upland, New York,. KH40. 7\o. 5"i 8o. 5i«i 6c.

Egypt Good Brown, Liverpool 7 VI 6«i. 4^d. 4»igd.
Perav. Rough Good, Liverpool 7^. 73ed. 6*d. s^d.
Broaoh Fine, Liverpool 5 7sd 4-iiai 3i<d. 3M.
Tinnevelly Good, Liverpool... S^d. 3i&i 6d. 3d. S^d.

gy Continental imports past week have been 98,000 bales.

The above figures indicate a decrease in 1900 of 760,301
bales as compared with same date of 1899, a loss of 1,316,129
bales from 1898 and a decline of 407, "ill bales from 1897,
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the
corresponding period of 1899—is set out in detail below.
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The above totals snow that the interior stocks have in
creased during the week 15,794 bales, and are to-night 160,391
bales less than at same period last year. The receipts at all

towns have been 2,746 bales more than same week last vear,

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Nov. 23 and since Sept. 1 in the last two years are as follows,

1900. 1899.

November 23.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

BMpped—
Via at. Louis... 42,046

6,911
429

1,749
6,057
2,156
7,412

66,760

13,4€0
2,483
766

16,709

50,051

330,849
77,989
4,699

24,068
36,721
18,056
68,157

560,538

92,097
42,175
12,265

146,537

414,001

53,377
9,967
596
776

7,927
6.615

10,986

313,077
95,931
5,444

Via Rook Island 5.421

Via Cincinnati ...

84,367
51,856
58,996

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, &o..
Between Interior towns ...

90,244

11,658
2,897
3,153

615,092

68,526
16,487
34,706

17,708

72,536

119,719

Leaving total net overland*.. 495,373
* Including movement by rail to Canada
The foregoing shows that the week's net overland movement

this year has been 50,051 bales, against 72,586 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 81,372 bales,

In Sight and Spinners'
Takings.

1900. 1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Set overland to Nov. 23...........
283,085
50,051
28,000

361,136
15,794

376,930

71,915

3,078,072
414,001
336,000

3,828,073
561,175

263,741
72,536
29,000

365,277
35,191

400,468

135,471

2,822,853
4y5,373

Southern consumption to Nov. 23 316,000

Total marketed 3,664,226
523,010

Came Into sight during week.
Total in sight Nov. 23 4.3891248

612,185

4,187,236

North'n spinners tak'gs to Nov.23 829,572

Movement into sight in previous years

1898 bales. 546,41*0
1897 517,602
1896 4()3,- 60
1895 281,787

Since Sept. 1.

18P8 bales. 5,2oO,264
1897 4,964,545
1896 4,587,ti00
1895 3,531,663

Quotations for Middling Cotton at Other Markets,—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week.

Week ending
CLOSING QUOTATIONS FOB MIDDLING COTTON ON-

Xov. 23. Satur. Mon. Tv.es. Wednes. Thurs. Fri.

Galveston... 93s 938 9k 934 934 9\
New Orleans 9k 958 9U

tfl 9*8 9*8 9*8
Mobile 9k 9k 9k 9»,6 9H 16 911 ie
Savannah... 938 9k 9»8 9Hi6 958 9H16
Charleston.

.

938 93s 9k 9k 988«>ni 6 9ll la
Wilmington. 9k 9k 9k 988 989 9t>8

Norfolk 9*ie 9k 95s 934 934 913 la
Boston 9*8 915,e 10 16 10k 10k 10k
Baltimore . . 9H 9*8 9*8 10k 10k 10k
Philadelphia 10318 105,8 10k 10k 10k 10k
Augusta 9*8 9*8 9*8 10 10 10
Memphis

—

97
i« 9k 9"* 934 91316 913,8

St. Louis.... 9k 9k 988 958 913 16 9l3
lfl

938 93g 9k 958 9% 9\
Cincinnati.. 9*4 9% 9% u% 9\ 934
Louisville. .

.

9% 9»8 988 958 9*8 9*8

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens I Oolumbus.Miss 9k
Atlanta 9% Eufaula 9%
Charlotte 9k Little Rook 9k
Columbus, tta. 9k I Montgomery... 91318

Nashville 9k
Natohez 9ikg
Raleigh 9*8
Shreveport 97, 6

Weather Reports by Telegraph.—Reports to us this

evening by telegraph from the South indicate that in portions

of Arkansas, Tennessee and Mississippi the rainfall has been

rather heavy during the week, interfering with the gather-

ing and marketing of cotton. Elsewhere the precipitation

has as a rule been light. Our correspondent at Columbus,
Miss., states that farmers are showing more inclination to

sell.

Oalveston. Texas.—We have had rain on two days of the
week, the precipitation being six hundredths of an inch.
Average thermometer 73, highest 78, lowest 68
Abilene, Texas.—It has rained on three days of the week

to an inappreciable extent. The thermometer has averaged
63, the highest being 78 and the lowest 48.

Corpus Christi, Texas.—Dry weather has prevailed all the
week. The theimometer has averaged 77, ranging from 66
to 88.

Palestine, Texas.—We have bad rain on one day of the
past week, to the extent of twentv-four hundredths of an
inch. The thermometer has ranged from 56 to 84, averag-
ing 70.

San Antonio, Texas.—There has been rain on three days
during the week, the rainfall reaching twelve hundredths of
an inch. Average thermometer 73, highest 84 and lowest 62,
New Orleans, Louisiana.—We have had rain on two days

of the past week, the rainfall reaching twenty-four hun-
dredths of an in3b. The thermometer has averaged 73,

Shreveport, Louisiana.—Rain has fallen on three days of
the week, the rainfall reaching one itch and forty-three hun-
dredths. The thermometer has averaged 69 and ranged from
53 to 83.

Columbus, Mississippi.—Farmers are showing more dispo-
sition to sell. Rain has fallen on two days of the week, the
rainfall being seventy-five hundredths of an inch. The ther-
mometer has ranged from 50 to 80. averaging 65.

L' land, Mississippi.—We have had rain during the week
to the extent of one inch. Average thermometer 66, highest
90, lowest 46.

GreenvUle, Mississippi.—The weather is now rainy and
warm for the season.

Vicksburg, Mississippi.—We have had rain on two days
during the week, the precipitation reaching two inches and
fourteen hundredths. The thermometer has averaged 70,
ranging from 50 to 83.

lAttle Bock, Arkansas.—Wet weather has interfered with
pickiug and marketing. Rain has fallen on two days dur-
ing the week, to the extent of two inches and three hun-
dredths. The thermometer has ranged from 44 to 76, aver-
aging 64.

Helena, Arkansas.—We have had heavy rain on three days
of the week, the precipitation being five inches and eight
hundredths. Average thermometer 66, highest 77 and low-
eat 46.

Memphis, Tennessee.—Picking has been interrupted. There
has been heavy rain on three days during the week, to the
extent of three inches and forty- seven hundredths. Now
threatening The thermometer has ranged from 388 to 76,
averaging 63 9.

Mobile, Alabama.—There has been rain on three days of
the week, the precipitation reaching forty-seven hundredths
of an inch. The thermometer has averaged 66, the highest
being 78 and the lowest 46.

Montgomery, Alabama.— It has rained on two days of the
week, the precipitation being eighty-four hundredths of an
inch. The thermometer has averaged 65, ranging from 41 to
81.

Selma, Alabama.—There has been rain on two days the
past week, the rainfall being seventy- five hundredths of an
inch. The thermometer has ranged from 47 to 88, averag-
ing 68.

Augusta, Georgia.—We have had raiuon two days the past
week, to' the extent of sixty-two hundredths of an inch. The
thermometer has averaged 61, the highest being 80 and the
lowest 40.
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Savannah, Georgia.—Rain has fallen on two days of the
week, to the extent of forty-foar hundredths of an inch.
The thermometer has averaged 66, ranging from 47 to 82.

Charleston, South Carolina.—There has been rain on three
days the past week, the rainfall being two hundredths of an
inch. The thermometer has ranged from 45 to 78, averag-
ing 63.

Stateburg, South Carolina.—We have had light rain on one
day during the week, to the extent of nine hundredths of an
inch. The last four days have been very warm. Average
thermometer 62, highest 81 and lowest 34.
Greenwood, South Carolina.—It has rained on two days of

the week, the rainfall reaching fifty seven hundredths of an
inch. The thermometer has averaged 55, the highest being
64 and the lowest 47.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock Nov. 22, 1900, and Nov. 23, 1899,

New Orleans .Above zero of gauge.
Memphis Above zero of gauge.
Nashville........ Above zero of gauge.
Shreveport Above zero of gat ge.
Vloksborg Above zero of gauge

.

Nov. 22, '00.

Feet.
4-2
6-5

23-8
62
8'7

Nov. 23, '99.

Feet.
3-9
2-9
0-9
0-9
03

Fall River Mill Dividends in 1900.—In our editorial

columns to-day will be found an article under the above
caption covering the results for the year 1900.

India Cotton Movement prom all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Nov. 22, and for the season from Sept. 1

to Nov. 22 for three years have been as follows:

1900. 1899. 1898.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 12,000 50,000 33,000 138,000 18,000 82,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—
1900..
1899
1898..

Calcutta—
1900
1899
1898

Madras—
1900
1899
1898

All others—
1900
1899
1898

1,000

5,000

2,000

2,000

4,000

5,000

2,000

3,000

4,000

10,000

1,000

2,000

2,000

2,000

4,000

63,000
2,000

27,000

10,000
2,000
S.000

2,000
1,000
4,000

23,000
9,000

29,000

73,000
2.000

28,000

10,000
2,000

11,000

2,000
1,000
6,000

25,000
f.OOO

33,000

Total all—
1900
1899
1898

1.C00 9,000

4,000

10,000

4,000

12,000

9,000

98,000
14,000
69,000

110,000
14,000
78,000

Alexandria Receipts and Shipments op Cotton. -

Alexandria, Egypt,
November 21. 1900. 1899. 1898.

Receipts (oantars*) . .

.

This week 275,000
1,847,000

340,000
2,626,000

290.000
Since Sept. 1 2,119,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
24.000
8,000

90.000
60,000

23,000
17,000

40,000

120,000
110,000

230,000

13,000
11,000

24,000

85,000
78,000

Total Europe 32,000 150,000 163,000

A oantar Is 98 pounds
* Oi which to America in 1900, 11,096 bales; iu 1899, 23,922 bales;

a 1898, 7,154 bales.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market continues
firm for both yarns and shirtings. Orders are coming in
more freely from India. We give the prices for to-day below
and leave those for previous weeks of this and last year for
comparison.

1900. 1899.

8H lbs. Shirt- Oott'n 8H lbs. Shirt- Oott'n
32* Cop. ings, common Mid. 32s Cop.

Twist.
ings, common Mid.

Twist. to finest. Uplds to finest. Upldi

d. d. s. d. s. d. d. d. d. a. d. s. d. d.

Oo.l9 8% ®9% 5 6 «8 5»8 67 16®788 4 9 HI 6 38i s
" 26 838 ©9 1* 5 4ifl»7 11 5732 67le a738 4 9 »7 6 3Si 3a

Nov. 2 838 99*2 5 4i«©7 11 5»32 ff>ie«7* 4 9 ©7 6 4*32
" 9 8>4 99% 5 4»«»7 11 5*32 7 ®7!fl 4 10is«7 7*9 43 lfi

" 16 8&i««938 5 5 ®8 *»l« 7 ®7»* 4 10i«©7 7*8 43.32
" 23 3i',6»9 38 5 5*fl?>8 5^8 7 TtlH 4 10«fl»7 1\+ 4732

Jute Butts, Bagging, &c—The demand for jute bagging
during the past week has been almost nil, but quotations are
unchanged at 7%g. for 1% lbs and 7J^c. for 2 lbs., standard
grades. Car-load lots of standard brands are quoted at T%@
1%G„ f. o. b., according to quality. Jute butts very dull and
nominal at l%c. for paper quality and l*50@2'45c. for
bagging quality.

Exports op Cotton Goods prom Oreat Britain.—Belowwe give the exports of cotton yarn, goods, &c, from Great
Britain for the month of October and since January 1 in
1900 and 1899, as compiled by us from the British Board
of Trade returns. It will be noticed that we have reduced
the movement all to pounds.

000s omitted.

Yam&Thread. Cloth. lot-al of All.

1900. 1899. 1900. 1899. 1900.

Lbi.

87,755

83,077

88,270

259.102

77,075

81,177

73.108

1699. It 00. 1899.

February....

Lbs.

19,803

17.140

19,847

66,790

16.767

16,630

13,648

Lbs.

20,836

20,407

22,760

Yds.

464,047

439,312

466,772

Yds.

453.653

434.194

467,754

Lbs.

85,770

82,091

88.366

256,297

81.612

81,488

Lbi.

107,558

100,217

108,117

315.8W

93,642

97,807

Lbi.

1C6.608

102,498

111,196

Tot.lst quar 64,003

19,926

19,786

18.916

1,370,131

407,576

429,265

386,595

1.223,135

452,999

383,535

386,374

1,355,601

431,660

431,008

452,305

320,300

101.538

101,274

104,434

Tot. 2d quar.

July

September...

47,039

15,471

14,153

14,323

58.631

19.826

19,334

20,374

1,314,973

4S1.621

49S.417

446,765

231,360

85.665

73,664

73,f6e

248,615

91,05:

94,23;-

84,27c

278,396

101, 13«

87.817

87,389

307,24d

110,882

113,667

104,662

Tot. 3d quar. 43,917

14.821

69,633

22,419

1.228,908

367.4=6

1,425,803

476.980

232,395

73,277

269,568

89.991

276,342

88.098

867

24,866

329,101

112,410

''44

Sundry articli

Total expc

21,657

684,444 1,091,458

The foregoing shows that there has been exported from the
United Kingdom during the ten months 984,444,000 lbs.
of manufactured cotton, against 1,091,458,000 lbs. last year, or
a decrease of 107,014,000 lbs.

EXPORTS OF PIECE GOOD8 AND YA.BN8 TO PRINCIPAL COUNTRIES IU
OCTOBER AND FROM JANUARY 1 TO OCTOBER 31.

Piece Goods—Yard,).
(000» omitted.)

Sa»t Indies
Turkey, Egypt and Africa..
China and Japan
aurope (except Turkey)...

.

3outh America
North America
K 11 other countries

Total yards.
Total value.

Yarns—Lbs.
(O00» omitted.)

aolland
Germany. ,

Dth. Europe (except Turkey
Sast Indies
Jhinaand Japan
Turkey and Egypt
Ul other countries

Total lbs 12,082 19.5<'4 21,842
Total value.. £6*2 £757 £7:2

October.

1900.

177.890
73.276
21.567
23.25H
3d.00R
28.292
27,lt9

387.486
£4,093

2.203
1.8c 4
18r5
2.993
623

1,380
1,191

1899.

216,993
75.663
56.712
26.«60
37.84>-

30,082
31,824

475.980
£4,466

1,848
3,378
2,605
4,4:-

6

2,757
2.6*1
1,669

1868.

204,311
84,859
41,421
24.H01
46.733
li*,4il

27,160

416,899
i4,03»

2,827
3.114
4,2?5
3,434
3.413
2,807
1,692

Jan. 1 to Oct. 31.

1900.

1,828.7*7
1 07,694
53<J,562
217.1C4
371.941
276.734
350.U8

4,209,06'.

£43.473

21.509
24465
20,676
28.029
11.972
13,275
14.226

134,182
£rt.4«2

1899. 1-68.

2.131.853 1.960,241
648,0 0: 657.564
526.600!
245,755'
419 ISO
2(2 454
33w.c9»

4,672.350
£42 473

21,914
33.8-1
32,159
34 935
20,105
21,708
150T6

508,034
24«,70S
440,559
181.448
2tf3,fc'3e

4.289,107
iS9,5<j5

2°,530
84.356
3" 57B
88.288

25,807
13,696

179.7:6 205-888
6 rtT9 *7.4«2

Egyptian Cotton Crop.—The following is the report of
the Alexandria General Produce Association for the month
of October :

The month of October has not had muoh influenoe on the result of
the crop, because, although on the one hand the temperature was
high and favorable to the ootton trees, on the other the damage men-
tioned In our last resume was much more serious than was believed
at the time. The first picking has already been gathered and the
second also will shortly be finished. The two together are reported
to us as being 15 to 35 per cent less than last year, according to
provinces and localities. The third picking is very much compro-
mised, and the amount will not be important. The yield in ginning
continues to be on an average 4 per cent less than last year. The re-
ports from Upper Egypt and the Fayoum are even more unfavorable
than those of Lower Egypt. According to the above information,
and taking into acoount the increase of aoreage planted this year,
we are led to estimate the crop at 5,250.000 oantars about. As men-
tioned in our last resnm6, the quality leaves muoh to be desired, as
regards cleanliness, the ootton containing muoh dead. In conse-
quence the proportion of the inferior classes will be greater than
usual.

Jute Crop of India in 1900.—Mr. R. F. Patterson, Consul-
General of the United States at Calcutta, writes to the State
Department under date of October 10, with regard to the
jute crop, as follows:

So muoh raw jute grown in India (about 15 percent of the crop)
goes to the United States to be manufactured, and such a large pro-
portion (about 60 per cent) of the jute manufactures is shipped 10 the
United States in the forinof gunny bags and cloth, that it will be of In-

terest to our manufacturers to know the probable output of the pres-
ent crop. The aoreage sown In the twenty-six districts in Bengal,
where nearly all of the jute of India Is grown, was about the average
of the last five years, but something more than that of last year, when
the crop amounted to 5,000,000 bales of 40i) pounds each. The aver-
age crop of the last five years was 5,581,000 bales, but the season has
been more favorable this year, and it is estimated the present crop
will amount to fully 6,000,000 bales.

New York Cotton Exchange.—The Committee on the
Revision of Quotations of Spot Cotton of the New York Cot-

ton Exchange at a meeting held Wednesday fixed the rates

at which cotton other than middling can be delivered during
the ensuing year. The changes made applied mainly to

stained and tinged cotton, which were quite generally re-

duced. The new rates on and off middling went into effect

Nov. 22, and are as follows: Fair, l^c. on; middling fair,

%c. on; strict good middling, J^c. on; good middling, 5-16c.

on; strict low middling. 3-16c. off; low middling, 7-16c. off ;

strict good ordinary, %c. off; good ordinary, 1 l-16c. off;

strict good middling tinged, 316c. on; good middling tinged,

even; middling tinged, ^c. off; strict low middling tinged,

%c. off; middling stained >£c. off; strict low middling
stained lj^c. cff; low middling stained r l}£c. off.



November 24, 1900.] THE CHRONICLE. 1079

Shipping News.—As shown on a previous page, the
exports of ootton from the United States the past week have
reached 188,459 bales. The shipments In detail, as made up
from mail and telegraphio returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Bovio, 499 Iberian,

107 606
To Hull, per Bteamer Consuelo, 1,900 1,900
To Havre, per steamer Khalif, 100 100
To Bremen, per steamers Prinz Regent Luitpold, 284
Trave, 951 1,235

To Hamburg, per steamers Belgravia, 699 Cheronea,
263.... Pennsylvania, 200 1,162

To Antwerp, per steamers British Prince, 2,289 Fries-
land, 509.... Westernland, 30 2,828

To Warburg, per steamers Nicolai II., 250 Island, 173.. 423
To Barcelona, per steamer Leon XIII., 600 600
To Genoa, per steamer Karamania, 200 200
ToTrieste per steamer Pocahontas, 50 50
To Japan, per steamer Albenga, 300 300

New Orleans—Nov. 22—Steamers Almerlan, 4,215; Costa
Rican, 3,726 7,941

To Belfast-Nov. 16 -Steamer Glenarm Head, 3,720
Nov. 20—Steamer Dunmore Head, 2,041 5,761

ToHull-Nov. 19—Steamer Aleppo, 3,207 3,207
To Bremen—Nov. 19- Steamer Cromwell, 2.938 2,938
To Rotterdam-Nov. 17- Steamer York, 300 300
To Antwerp-Nov. 16-Steamer Hermann, 1,356. 1,356
To Copenhagen-Nov. 20—Steamer Florida, 1.633 1,633
To Barcelona—Nov. 22—Steamer Orion, 4,975 4,975
To Oporto—Nov. 83—Bark Albatros, 1,3C0 1,300
To Tampico-Nov. 23—Steamer Hugin, 13 13

Galveston—To Liverpool—Nov. 15—Steamer Maranhense,
5,227 Nov. 6—Steamer Hilarius, 9,503 Nov. 17—
Steamers Gaditano, 6,792; Idar, 9,876; Queen Mary,
11.172....Nov. 22—Bteamer Serra, 4,296 46,866

To Manchester- Nov. 16—Steamer Saturnina, 6,987
Nov. 22—steamer Stanfield, 9,198 16,185

To Belfast—Nov. 17- Steamer Dunmore Head. 2,262 2,262
To Havre—Nov. 19—Steamer Wilberforoe, 10,003.. .Nov. 21
—Steamer Pandosia, 10,691. 20,694

To Rotterdam—Nov. 19—Steamers Golden Cross, 400;
Recta, 600 1,000

To Antwerp Nor. 19—Steamer Corby Castle, 5,057 5,057
Pensaoola—To Liverpool—Nov. 20—Steamer Leonora, 5,073. 5,073

To Genoa—Nov. 22—Steamer Guernica, 2,217 2,217
Savannah—To Liverpool—Nov. 17 Steamer Platea, 4,734 up-

land and 20 Sea Island 4,754
To Havre- Nov. 17—Steamer Arion, 5,700 upland and 285
Sea Island 5,985

To Bremen-Nov. 17—Steamer Hurwortb, 5,021 Nov. 23
—Steamer Laura, 7,306 =... 12,327

Charleston—To Liverpool -Nov. 16—Steamer Barbara, 7419
upland aid 343 Sea Island 7,762

Wilmington—To Liverpool- Nov. 16—Steamer Polana, 9,630. 9,630
Newport News—To Hamburg—Nov. i7—Steamer Albano,

544
Boston—To Liverpool—Nov. 13—Steamer Winifredian, 2,701

Nov. 16—Steamers Ivernia, 4,426; Michigan, 265
Baltimore—To Liverpool—Nov. 16—Steamer Indore, 1,880...

544

7,395
1,880

Total 188,459

Cotton freights at New York the past week have beer,

as follows.

tn.

Liverpoool c

Havre c.

Bremen c.

Hamburg c.

Amsterdam c.

Rotterdam c.

Reval, v.Br-Hamc.
Do v. Hull.-.c.

Do v. St. Pet.c.

Genoa c.

Trieste c.

Antwerp c

Ghent, v.Antw'p.e.

Satur. Man. XUtS. Wednes. Thurs,

20 20 20 20 20
40* 40* 40* 40* 40*

35 32^-35 32%-35 32%-35 3212-35

35 33-2)35 33®35 33®35 33t>35

50 50 50 50 50
50 50 50 50 50
50 50 50 50 50
45 45 45 45 45
45 45 45 45 45
50 50 50 50 50
50 50 50 50 50
35 35 35 35 35
41 41 41 41 41

20
40*

32%-35
33035
50
50
50
45
45
50
50
35
41

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per oent

Liverpool.—By oable from Liverpool we have the foilov -

ing statement of the week's sales, stocks, &o., at that port

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of whloh American—Est'd.

Total import of the week
Of whloh American.........

Amount afloat
Of whloh Amerioan

Nov. 2

48,000
3 000
200

41,000
5,000

68,000
305,000
253,000
179,000
174,000
390,000
360,000

Nov. 9.

58,000
1,700
1,000

51,000
4,000

95,000
342,000
291,000
136,000
123,000
400,000
366,000

Nov. 16.

55,000
3,300
900

49,000
12,000
86,000

365,000
309,000
121,000
105,000
402,000
358,000

Nov. 23

53,000
2,400
1,900

44,000
7,000

91,000
430,000
373,000
163,000
145,000
396,000
345,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending Nov. 23 and the daily closing
prioes of spot ootton, have been as follows.

Spot. Sat'day Monday. Tuesday Wed'day. Thursd'y Friday

Market, )

1:45 p. m.J

Mid. Dpl'ds.

Spec. & ezp.

Quiet.

5%
7,000
500

Fair
business
doing.

5»ie

10,000
500

Moderate
demand.

53a

8,000
500

Moderate
demand.

5%
10,000

500

Fair
business
doing.

58s

10,000
500

Moderate
demand.

5%
8,000
500

Futuret.

Market, ?

1:45 P. m.
5

Market, 1

4 p.m.
$

Br'lyst'dy
steady at
1-61 dec.

Easy.

Steady at
6-64 ® 6-64
advance.

Stead;.

Steady at
3-64® 4-64
advance.

Barely
steady.

Steady at
4-64® 5-64
advance.

Steady.

Steady at
8-64® 4 64
decline.

Steady.

Barely
steady.

Steady.

The prices of futures at Liverpool for eaoh day are given
below. Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

Thus : 4 63 meant
4 6T

* The prices are given in pence and 642 At.
64ei.. and 5 01 means 5 l-64d.

Sat.
Nov. 17.

Won.
Nov. 19.

Tnes.
Nov. 20.

Wed.
Nov. 21.

Thurs.
Nov. 22.

Frl.
Nov. 23.

12%
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

November .

.

Nov.-Deo . .

.

Deo.-Jan
Jan.-Feb....
Feb.-Moh...
Moh.-Aprll.

.

April-May

.

May-Jnne..
June-July. .

.

July-Aug....
Aug.-8ept. .

.

d.
5 26
5 22
5)9
5 16
5 14
5 12
5 10
5 08
5 07
5 06
4 63

d.
5 22
5 18
5 15
5 13
5 11
5 10
5 08
5 07
5 05
5 03
4 60

d.
5 28
5 24
521
5 19
5 17
5 15
5 14
5 12
5 11
5 09
5 02

d.
5 30
5 26
5 23
5 21
519
5 17
5 16
5 14
5 12
5 10
5 03

d.
5 31
5 28
5 25
5 23
5 21
5 20
5 18
5 17
5 15
5 13
5 06

d.
5 28
5 25
5 23
5 22
5 20
5 18
5 17
5 15
5 13
5 11
5 04

d. d.
5 32 5 34
5 29 5 3

1

5 26 5 28
5 25 5 27
5 23 5 24
5 21 5 23
5 20 5 21
5 18 5 20
5 16 5 18
5 14 5 16
5 05 5 0^

d.
5 33
5 30
5 27
5 25
5 23
5 21
5 20
5 18
5 16
5 14
5 05

d.
5 34
53'
5 28
5 26
5 24
5 23
5 21
5 20
5 18
5 16
5 07

d.
5 35
5 32
5 30
5 28
5 2e
5 25
5 23
5 21
519
5 17
5 08

d.
5 35-
5 32
5 30
5 28
5 26
5 24
523
5 21
519
5 17
5 08

BREADSTUFFS.
Friday, Nov. 23, 1900.

Business in the market for wheat flour has been quiet,
Buyeisasa rule have not had sufficient confidence in they

situation to operate freely, the bids tbey have made being on
too low a basis to prove attractive to mills. A further cur-
tailment in the output was reported from the Northwest,
several mills shutting down during the week. A higher
basis of values has been asked for spring patents, with few
sales, buyers being reluctant to pay an advance from late

low figures. Winter-wheat flours have held steady. City
mills have bad, a moderate sale at steady values. Rye flour

has been quiet; prices have been unchanged and steady.
Buckwheat flour has had only a small jobbing sale.but values
have held fairly steady. Cornmeal has been quiet but steady.
Speculation in wheat for future delivery has been on a

moderate scale, and the tone of the marfeet has been some-
what unsettled. Early in the week prices showed a ten-
dency to sag. The weakening factor was a larger increase in.

the visible supply than generally expected and aggressive
selling by the leading bear operators. Subsequently, how-
ever, there was a recovery. The European cable advices
gave some encouragement to the market. Exporters were
reported fairly free buyers, particularly of hard winter, of
which it was claimed they were over-sold for forward ship-
ments. The crop news from Argentine was reported un-
favorable, and this, coupled with thegshortage in the spring-
wheat crop, has had a tendency to revive to some extent bull
speculation, there being moderate buying; partly for out-
side account, and the bear interest appeared to be less
aggressive in its operations. Business in the spot market
has been fairly active, exporters being buyers, and prices
have followed futures. To-day there was an easier market
under general selling, prompted by weaker foreign and in-
terior advices and mote favorable crop news from Argentine.
The spot market was quiet and easier. Sales for export here,
and at outports were 100,000 bushels.

DAILY CLOSING PRICES OP NO. 2 RED WINTER IN NEW YORK.
Sat. Mon. lues. Wed. Thurs. Fri*

Cash wheat f. o. b 78% 78% 78% 79 79% 78%
Deo. delivery In elev 77% 76% 77*4 77% 77% 77%
March delivery in elev.. 80% 80 80>4 80% 81 803s
May delivery in elev 80 79% 80 80% 80% 79%

DAILY CLOSING PRICES OP NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Nov. delivery In elev 71 7034 70% 71% 71% 70%
Dec. delivery in elev 71% 70% 71 71% 71% 70%
Jan. delivery in elev 71% 71% 71% 72% 72% 71%
Indian corn futures have been fairly active, particularly in

the Western market. There the feature has been the squeeze
in November contracts. Available supplies of contract
grades have been reported as very moderate. The outstand-
ing short interest has been large, and on a demand to cover
ctntracts and light offerings, supplies being controlled largely
by one interest, prices have advanced sharply. According
to the advices received from the interior, stocks of old crop
are decidedly limited and the new crop is still too soft and
damp to grade satisfactorily. Elevator interests, however,
who are reported as being the principal shorts, are said to be
working their dryers up to their full capacity 10 oring new-
crop corn up to contract grades. Early in the wee* .w»rher
conditions in the interior were unfavorable for at- move-
ment and the grading of the new crop. Subsequently aow-
ever, they became more favorable. Business in tne spot
market has been on a fairly liberal scale, as exporters have
been moderately good buyers; prices have been steady. To-
day there was an easier market, prices for November in the
Western market declining sharply, but at the close recovered
part of the loss. The spot market was moderately active.
The sales for export here and at outports were 310,000
bushels.

DAILY CLOSING PRICES OF NO. 2 MXXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Cash oorn f. o. b 47 46% 46% 46% 46% 46%
Dec. delivery in elev 42% 42% 43% 43% 44% 43%
May delivery in elev.... 41% 41% 41% 42% 42% 42%

DAILY CLOSING PRIOES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Nov. delivery In elev 39% 40% 41% 45 45% 44%
Deo. delivery in elev..... 35% 35% 35% 35% 36% 35%
May delivery In elev 36% 35% 35% 36% 36% 36%
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Oats for future delivery at the Western mirket have been
quiet, but the underline has held fairly firm, particularly
for the near- by deliveries, in which there has been some buy-
ing to cover short sales. The crop movement has bfen very
moderate and this, too, has had its ioflaencd ia favor of the
.market. Locally there has been a firmer market. Offerings
have been moderate and with a fair demand prices have ad-
vanced. To day the market was quiet and easier. The spot
market was quiet.

DAILY CLOSING PBICBS OF OATS IN NEW YORK.
Sat. Mon. Tuts. Wed. Thur$. Fri.

NO. 2 mixed In elev 26 26 26 26*3 26ifl 26>4
No. 2 white In elev 28 1a 28^ 28% 29 29 29

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tuts. Wtd. Thurs. Fri.

Nov. delivery in elev 213s 21^ 2Ha 21»8 21% 21^
Deo. delivery in elev 22 2l^s 21^8 21'g 21's 2178
May delivery in elev 24 2i7a 24 24 24^ 24^3

Rye has been quiet and easier. Barley has been quiet but
steady.
Following are the closing quotations:

FLOUR.
Fine $2 20
Superfine 2 40
Extra, No. 2 2 50
Extra, No. 1 2 40
Clears 2 90
Straights 3 40
Patent, spring— 3 90

«2 35
®2 50
®2 60
'3>2 80
»3 35
®3 90
94 70 Brandywine 2 40

(Wheat floor in sacks sells at prloes below those for barrels.)
GRAIN.

Patent, winter....$3 80 «3 95
City mills, patent.. 4 20 •a4 70
Ryefloor,superflne 3 00 ®3 60
Buckwheat flour.. 2 00 ®2 15
Corn meal-
Western, etc 2 25 «2 35

Wheat, per busn.— o. o.

HardDuluth.No.l 853sa87i4
N'thern Dul. , No. 1 8 1 ^ 9 8 4
Red winter, No. 2 7638 a78 14
Hard N. Y. No. 1. 8378»85%

Oats—Mix'd.p.bush. 25%®29
White 281*935
No. 2 mixed 261492714
No. 2 white 29 ®30

Corn, per bush.— 0. 0.

Western mixed 44ie»46ifl
No. 2 mixed ...... .4468*4612
Western yellow 4578^47%
Western white 45 7sa47 34

Rye, per bush-
Western 4813954
State and Jersey f» ....

Barley—Western 56 968
Feedinsr 41 ®47

Exports of Breadstuffs, Provisions, Cotton and
Petroleum. —The exports of these articles during the month
of O^Jtobar, and the ten months, for the past three
years nave been as follows:

Mxportt

from O. S.

Quantities.

Wheat.bush.
Flour...bbls.

Wheat....bu.

0orn...busb.

Tot. bush.

Values.

Wh't& flour.

Oorn& meal.

aye
Oats & meal

.

Barley

Br'dituffs. .

.

Provisions*

Ootton
Petrol'm.&c

1900.

October. 10 Months

10,774.736

1,676,808

17.803,625

13,500,0«3

31,363,7 1»

$

13,691,244

6,543,392

66,431

1,220,252

103,610

21,913.832

16,826,67

1

60,391.107

6,129,079

79,810.042

15.297.726

148,679,800

147.910,201

^93,690,010

113.418.388

66,547,693

1,114,378

9,860,818

5,502,723

193,413,980

168.170,470

228,290,638

63,013,791

1899.

October. 10 Months

10,772,219

1.304,931

16,914,408

19,500,778

36,115,186

$
13,111,927

7.919,837

166,051

1,383,521

1,460,167

24,011,493

16,888,63l»

28,348,418

6,583,145

92,534.344

15,198,232

160,926.388

166,492,616

327.418.938

126,765,026

63,635,144

8,026,26''

12,976,3*5

6,480.207

216.833,023

165,418,214

138.738.667

52,873.966

1898.

October. 10 Months

16.225,947

1,593,277

23,395,693

12 547,155

35,942.84-

$
17,928,907

1,686.811

706,121

1,189.950

142,440

24,653.262

16,699,272

30,603,896

1,613,118

112,037.761

12,883,681

169,788,339

170,086,605

339,871,811

160,358,186

61,229.261

7.711,695

16,102,459

1.&36.454

250,237.455

162,874,341

153,122,196

48,860,511

Tot value 10\260.f89 655.P18.873 75.861.695 5?3,"fl3,873 76.fi99.378 610,094,533

V For other tables usually slven here see page 1048.

THE DRY GOODS TRADE.
New York, Friday, P. M-. Nov. 23, 1900.

There has been some expansion in the volume of business
in progress this week in the cotton goods division, but
buyers have rot operated upon a liberal scale generally.

Some of the lighter makes of brown sheetings which are
cheap in comparison with the price of raw material have
been bought more freely, and there has been more doing in

some printed fabrics, upon wnich new prices for spring have
recently been made. As a rule cotton goods are in moderate
to small supply in first hands, a condition which, in con-
nection with the course of the market for cotton, causes
sellers to maintain a very firm attitude. There have been
some advances in prices during the week, chiefly in coarse,
colored cottons, and the tendency in some other directions
is towards a higher level of values. The expert trade
shows no improvement, but most of the mills which have
run largely upon export grades of brown cottons are divert-

ing machinery to lighter weights. The market doei not as
yet show any effect of this in connection with the latter, a
fair indication that quiet absorption by the home trade has
of late been quite considerable. In the woolen goods
division business continues quiet, th9 weather still being an
unfavorable factor. Jobbers also are complaining more or
less of the continued mildness of the season interfering with
the distribution of heavy merchandise.

Woolen Goods.—The denund this week has not teen
equal to that of the previous week, the weather again being
too mild, to suit the clothing trade. Orders for all descrip-

tions of heavy-weight woolen and worsted fabrics for men's
wear have been small, and in light weights for next spring
buyers have operated cautiously. There are considerable
stocks of both trouserings and suitings reported on hand in

some quarters, and the efforts of sellers to move these keep
the market in a decidedly irregular price condition in both
staples and fancies. In low-grade goods satinets are fairly
steady. The demand for overcoatings has been irregular.

Oxford mixtures have sold fairly well, but other descriptions
slowly and at irregular prices. Cloikings dull and un-
changed. In woolen and worsted dress goods business has
been limited and the tone of the market generally poor.
Flannels and blankets quiet at previous prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Nov. 19 were 7,052
packages, valued at $276,003, their destination being to the
points specified in the tables below :

New Yobk to Nov. 19.
1900. 1899.

Week. Sinct Jan. 1. Week. Since Jan. 1.

Great Britain 98
18
35

1,584
2,128
433

1,582
22
192
630
330

2,146
1,448

140,497
12,742
27,569
4,195

27,335
2,784

10,897
42,455
8,187

47
25

1,180
2

1,412
233
665
129
327
361
76

1,859
916Other European.............

Ohina 216,849
3,092

45,782
India

Africa 14,011
West Indies 26,861
Mexico 4,195

9,706
37,876
7,032

Total 7,052 280,255 4,457 368,179

The value of the New York exports for the year to date haa
been $12,494 246 in 1900, against $13,542,007 in 1899.
In brown cottons the best business of the week has been

done in 4 yard sheetings and lighter, the market for these
ruling firmer at the close. Standard and 3-yard makes are
dull and irregular for goods in stock. Ducks and brown
osnaburgs steady, but demand moderate. All leading lines

of bleached cottons are s?arce, and although no higher prices

are quoted, the tendency is against buyers, with advances
probable in the near future. Wide sheetings and cotton
flannels and blankets firm. For coarse, colored cottons the
demand keeps the market quite clean, and advances of J^c.

to 3^c. per yard are quoted in several lines of denims, ticks

and plaids. Kid finished cambrics and other cotton linings

are quiet at steady prices. Fancy prints have been in moder-
ate request on the basis of 5c. for full standard lines. In

staples shirting prints have sold to a considerable extent,

with an average business in other lines at steady prices.

Ginghams are scarce and some Southern makes advanced
J^c. to %v. per yard. Print cloths have been quiet for regu-

lars at 3i^c, but good sales reported of odd goods in a firm
market.

Foreign Dry Goods.—In dress goods the demand has
been almost entirely for light-weight fabrics and general

business moderate. Silks and ribbons are quiet at previous
prices. Linens firm with fair sales. Burlaps quiet but
prices maintained.
Importations and Warehouse Withdrawals of Dry Goods
Theimportations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 22, 1900, and since

January 1, 1900, and for the corresponding periods of last

year are as follows:
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$T/vre mt> City DtTwrytzwr.

News Items.
California.

—

Amendment Defeated.—At the recent elec-

tion this State voted on several amendments to the State
Constitution. The only one of interest to the readers of this

department was that providing for the exemption from
taxation of State, county and municipal bonds. This amend-
ment, from local reports, seems to have failed, although full

returns have not yet been tabulated.
Cumberland County, Tenn.—Injunction Dissolved— We

take the following dispatch from Crossville, dated Novem-
ber 6, from the Nashville " Banner :" "Judge Fisher has
dissolved the injunction filed to prevent Cumberland County
issuing $50,000 in bonds to the Tennessee Central Railroad.
The County Court will also decide that the road has been
completed according to contract and the bonds will be
issued."
Hamilton County, Ohio.

—

Bond Litigation.—A suit has
been instituted by Geo. W. Losh, a taxpayer, ace rding to
the Cincinnati " Commercial Tribune," to enjoin the collec-

tion of taxes to create a sinking fund to pay off the $100,000
armory-construction bonds of this county issued in 1888 and
$15,000 armory furnishing bonds issued in 1889. It is con-
tended that the laws authorizing these bonds are unconstitu-
tional and that therefore the County Commissioners bad no
authority to issue them, and consequently the tax levied to
pay them is illegal.

Iowa.— Constitutional Convention.—Returns show that at

the recent election 17,928 votes were cast in favor of the
holding of a constitutional convention while 170,515 were
cast against the proposition.

Missouri.

—

Amendments Carry.— Local papers have it that
the amendments to the State Constitution permitting the
city of St. Louis to issue $5,000,000 Pair bonds and authoriz-
ing the Legislature to appropriate $1,000,000 for the purpose
of a State exhibit both carrier! at the recent election. It is

likew ise s' ated that the amendment providing for the payment
by a holder of a mortgage ot a share of tbe taxes atsessed
against the mortgaged property also carried, but there is

some talk of contesting the legality of this amendment on the
grounds that the law regarding publication before election

was not complied with.
Salt Lake City, Utah.

—

Bond Litigation.—The Salt Lake
"Tribune" states that on Nov. 14, W. P. O'Meara, a citizen

and tax payer, instituted suit in the Supreme Court to ecjoin
the Mayor and City Council from issuiog the $250,000 4% 10-

20-year (optional) water bonds awarded on Oct. 9 to 13. D.
Shepard & Co., New York City. It is claimed in the peti-

tion that the issuance of these bonds would bring the city's

indebtedness beyond its legal limit. It is also contended that
there were several irregularities in the election at which the
bonds were authorized. A temporary injunction has been
granted, returnable for argument on Dec. 3, 1900.

Simpson County, Mi>.s.

—

Bonds in Litigation.—We are
advised that the $25,000 Q% £ 0-year court house and jail bonds
mentioned in the Chronicle Oct. 13 have not been issued, as
the matter is in litigation.

South Carolina.—Amendment Carries.—It seems from
local papers that that the amendment to the State Constitu-
tion permitting the issuance of bonds for water and sewer
purposes by the cities of Charleston, Columbia, Rock Hill,

Piorence and Georgetown, outside of the debt limit of 8%,
carried at the recent election. It appears, however, that
there was an error in the Act, in that the wrong article of

the Constitution was quoted in referring to the part to be
amended. It is probable that a test case will be prepared to
determine the validity of the amendment.

Virginia.

—

Fxtra dession of the State Legislature.—Gov-
ernor J. Hoge Tyler has issued a call for a special session of

the State Legislature to convene on Jan. 23, 1901. The pri-

mary object of the extra session is stated to be to perfect
arrangements for holding a constitutional convention.

Wooster, Ohio.

—

Bonds Valid.— The Cincinnati "Commer-
cial Tribune, -

' on Nov. 16, stated that the Federal Court of
Appeals had sustained the opinion of Judge William R. Day,
of the United States Circuit Court of Northern Ohio, who
held valid certain refunding bonds of Wooster. These bonds,
aggregating $78,000, were authorized under an Act of tne
State Legislatuie, which act did not specify the purpose for
which the bonds were to be issued, and it was contended
therefore that they were illegal. Judge Day, in his opinion,
declared that the purpose for which the bonds were issued
is shown on their face to be for the refunding and extending
of existing boDded debt of the city, and that the city was
liable for both the principal and the interest of the bonds.
This view, as stated above, is upheld by the Court of Appeals.

Bond Calls and Redemptions.
Allegheny County, Pa.—Bond Call.—The Sinking Fund

Commissioners have called fcr payment Jan. 1, 1901, at the
office of the County Comptroller, compromise bonds Nos. 630
to 615, inclusive; 656 to 660. inclusive; 662, 663, 6(54 and 666.

Bonds are all dated Jan. 1, 1863.
Davenport, Iowa.—Bond Call.—This city has called for

payment November 30 street improvement bonds Nos. 491 to
498, series of 1895.

Henry County. Mo.—Bond Call.—Interest ceased Novem-
ber 1 on bonds Nos. 37 to 40, inclusive, each in denomination
of $500, dated March 1, 1892.

Lincoln, Neb.—Bond Call.—M.. I. Aitken, City Treasurer,

has called for payment November 22 at Kountze Bros., New
York City, $100,000 5% intertection paving bonds, third series,

dated Nov. 22, 1890.

W. J. McDonald & Co,Chicago.$5,083 00
S. A. Kean, Chlcaeo 6.0.12 60

Bond Proposals and Negotiations thii

week have been as follows :

Akron, Ohio.—Bond Sale.- On Nov. 17 the $6,500 5% street-

assessment bonds were awarded to Denison, Prior & Co.,

Cleveland, at 10477. For description of bonds see Chronicle
Oct. 27, p. 875.

Barron County, Wis.

—

Loan Authorized.—The Board of
Supervisors on November 15 authorized a loan of $30,COO to

build a new court house.
Bates County, Mo.

—

Bonds Defeated.—The proposition to
issue $50,COO courthouse bonds failed to carry at the recent
election. MO*4i
Beaumont, Texas.—Bond Sale.— On November 15 the

$115,000 5% 20-40 year (optional) public-improvement bonds
were awarded to N. W. Harris & Co., Chicago, at 109*70 and
accrued interest. Following are the bids :

N. W. Harris & Co., Chicago.-J126.165 00 I Duke M. Farson, Chicago.. .$116,200 00
Roby Robinson, Atlanta— 122,187 60 Redmond & Stewart, Cedar
R. V. Montague, Kan. City.. 120,626 00 1 Rapids 116.40000

Securities are dated Angnst 1, 1S00. For full description
of same see Chronicle Nov. 10, p. 980.

Bellalre (Ohio) School District.—Bonds Voted.—At the
recent election the issuance of $25,000 school-house bonds
was authorized.

Belle Fourche (S. Dak.) School District No. l.—Bond
Sale.— On November 15 the $5,000 H 20-year school- building
bonds were awarded to F. R. Fnlton & Co., Chicago, at
104 90. Following are the bids :

V. R. Fulton '& Co , Chicago. . .$.\245 00 | R.V. Montague & Co., K. City.$5,160 0O
Chas. H. Coffin, Chicago 6,176 00 | W. J. Hayes & Sons, Cleve.... 5,100 00

For description of bonds see Chronicle Oct. 27, p. 876.

Belleville, Ont.—Debenture Sale—On November 5 the
$90,000 4$ 40-year consolidated debt debentures were award-
ed, $40,000 to La Caisse D'Economie de Notre Dame de
Quebec at 100*75 and the remaining $50,000 to E. H. Gay &
Co., Montreal, at par. For description of securities see
Chronicle Oct. 20, p. 823.

Belvidere, 111.—Bond Sale.—On November 15 $5,000 6£
sewer bonds were awarded to the Second National Bank of
Belvidere at 106*03. Following are the bids :

Second Nat. Bank. Belvidere. $5,301 50
People's Bank of Belvidere... 5,295 *5
C IS. Fuller, Belvidere 5,187 60

Four bonds are in denomination of $500 and five of j$600
each, all dated Nov. 15, 1900. Interest will be^payable annually
and the principal will mature yearly on March 1, $500 from
1902 to 1905, inclusive, and $600 from 1906 to 1910, inclusive.

Bowling Green, Ohio.—Bond Ufiering.—Proposals will be
received until 12 M., December 15, by Alex. Williamson,
Corporation Clerk, for $10,000 4% sewer bonds. Securities
are part of an issue of $30,000 bonds recently authorized for
sewer purposes. They are in denomination of $500, dated
Dec. 15, 1900. Interest will be payable March 1 and Sept. 1

at the office of the Village Treasurer. Principal will ma-
ture $1,000 yearly on March 1 from 1902 to 1911, inclusive.
Brazoria County, Texas.

—

Bond Sale.—The State School
Fund has purchased at par $29,790 court-house and bridge
bonds.
Brenham, Texas.

—

Bond Election.—On December 4 an
election will be held to vote on the question of issuing $15,-
000 bonds to build a city hall to i ake the place of the one
destroyed by the hurricane on Sept. 8, 1900.

Buchanan County, Mo.

—

Bonds Defeated.—The issuance
of $100,000 jail bonds failed to carry at the November elec-
tion.

Buckland (Ohio) Special School District.—Bond Offer-
ing.—Proposals will be received until 12 M. November 26 for
$2,400 5% school-house bonds. Securities are in denomina-
tion of $150. Interest will be payable at the People's Na-
tional Bank of Wapakoneta. Principal will mature one bond
each six months from March 1, 1902, to Sept. 1, 1909, in-

clusive.

Buffalo, N. Y.

—

Bids.—We stated last week that on Novem-
ber 16 the $450,000 V/2l Main and Hamburg Street Canal and
$10,927 13 3%% grade~-crossing bonds were awarded to Esta-
brook & Co. and R. L. Day & Co., New York, at their joint
bids of 103-54 and 10594, respectively, and that the $200,000
3%1 school bonds were awaided to tbe Erie County Savings
Bank of Buffalo at 103*56. We give belcw a full list of the
bids received at that time :

$450,000
Canal
Bonds.

Estabrc ok & Co. and R. L. Day & Co.,
New York 103'c4

Erie County Savings Bank, Butlalo 103-33

Jos. E. Gavin, Buffalo 103175
N. W. Harris* Co., New York 103-157

Farson, Lpach & Co., New York 103T5
Blodget, Merritt&Co., Boston 103-13

W. J. H ayes & Sons, Cleveland 103-029

Thompson. Tenney & Crawford and
John D. Everitt & Co., New York 103-013

People's Bank of Buffalo

The sales were on about a 3*10# basis.

$200,000 110,927 13
Si Iwol Qrade-Ci ow-
Bom. s. ing Bonds.

103-54 1C6-61
103-56 10516
103*215 105-815
103-15 105 20
10b-20 105-26:
10316 105-31
103-<5 106-40J

103-013
105 bO
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Butler County, Ohio.—Bond Offering.—It is stated that

proposals will be received until 11a. m., November 30, for

§15,000 ty&t> court-house bonds. Securities will mature $3,000

yearly, beginning Jan. 1, 1903.

Calvert County. Md.

—

Bond Sale.—This county has sold

$1,000 5% bonds to Dr. L, E. Payne, Leondardtown. Interest

on these bonds will be payable annually on May 1 and the

principal will mature $500 May 1, 1903, and $500 May 1, 1904.

They are in denomination of $100.

Cambridge, Mass.

—

Bond Sale.—On November 17 the $43,-

000 %\ii 10 year, $51,000 %%% 20-year and $50,000 Z%% 40-year

bonds were awarded to Estabrook & Co., Boston, at 107'14

for the entire amount, being on a 3*078^ basis. Following

are the bids

:

$48,000 $51/00 $50,000
10-yr. Bonds. 20-yr. Bonds. iO-yr. Bds.

EL H. Rollins & Sons, Boston lo3«36 106-536 110-076

Lee, Hijrginson & Co., Boston 103-48 106-21 1097?„
Dominick & Dominick, New York 103-452 106-172 103-858

BlocJget, Merritt & Co., Boston 103-41 106-07 109-78

Mason, Lewis & Co., Boston 103-35 106-20 109 86

Jose, Parker & Co., Boston 103-333 105-778 108891
R.L. Day & Co., Boston 103-329 106-039 109-329

N W Harris & Co.. Boston 103 28 106-135 10W5S5
Parkinson & Burr, Boston 103-244 105-73 108-80

Geo. A. Fernald & Co., Boston 103^1 105-67 108 67

Adams & Co., Boston 103-17 105-64 108-tfl

Besides the bid of Estabrook & Co., given above, Vermilye

& Co., Boston, offered 106-14 for the entire $144,000 bonds.

For full description of bonds see Chronicle Nov. 17, p. 1030.

Cape May (N. J.) School District.—Bond Sale.—On Nov-
ember 15 the $35,000 3%<£ 1-35-year (serial) sehool-housB bonds

were awarded to H. W. Poor & Co., New York City, at

102-50—an interest basis of about SS[%%. Following are the

bids :

H W Poor & Co., New York .102-50 | Penbale &Fisher,New York. ...100-105

J as. N. Brown & Co., New York.100-299 |

For description of bonds see Chronicle Nov. 3, p. 929.

Carbon County, Utah.—Bonds Defeated.—The question of

issuing $10,000 court-house bonds was defeated at the gen-

eral election.

Carnegie, Pa.—Bonds Voted.—This borough has voted in

favor of issuing $68,000 sewer and street improvement bonds.

Concordia (Kan.) School District.—Bond Offering.— Pro-

posals will be received until 8 P. M., December 3, by A. L.

Wilmoth, Clerk of the Board of Education, for $4,000 high-

school- building bonds.

Dallas County, Iowa.—Bonds Voted.—The issuance of

$85,000 court house bonds has been favorably voted upon.

Dedham, Mass.

—

Bonds Voted.—At a special town meeting

.held November 15 it was voted to issue $120,000 bonds for a

sewerage system.
Delaware, Ohio.

—

Bonds Voted.—Oa November 6 the vote

in favor of issuing the $75,000 sewer bonds was 1,222 and the

negative vote was 562.

Dodgeville, Wis.

—

Bond Election.—On November 27 a

special election will be held to vote on the question of issuing

$4,000 park bonds.

Duluth, Minn.

—

Bond Sale.—The highest bid received on
November 19 for the $99,000 4% 30-year gold improvement
bonds was that of the Commercial Investment Co. of Da-
luth at 100'51—an interest basis of about 3'971#. Following

are the bids

Geo. M. Bechtel, Davenport. $1,850 00
S. A. Kean, Chicago 4,750 00

Commercial Inv.Co.,Dul'th.t$99,504 90

Farson, Leach & Co., Chic. .
. '99,080 00

N. J. Upham. Duluth $93,000 00
W. J. Hayes & Sons (less
$1,000 commission) 99,000 00

* And blank bonds, t And accrued interest.

Bids were also received from W. R. Todd. & Co. , Cincin-

nati, and Denison, Prior & Co., Cleveland, but we are ad-

vised they did not properly qualify as bidders. Several local

bids were received for small amounts at par. For descrip-

tion of bonds see Chronicle Oct. 27, p. 876.

Dunkirk, N. Y.—Bona Sale.—The Western Savings Bank
of Buffalo has purchased an issue of $10,000 4% street im-

provement deficiency bonds. These bonds will mature in

November, 1901.

El Cainpo (Texas) School District.—Bond Offering.—

Proposals will be received at any time by D. P. Redwine,
Secretary, for $7,500 4)4% 20-year bonds. Securities are in

denomination of $500, dated Uct. 1, 1900. Interest will be
oayable annually in El Campo. These bonds were registered

Dy the State Comptroller on Nov. 15, 1900.

Faribault, Minn.—Bond Sale.—On November 15 the $37,-

000 4% 30-year gold general-fund bonds were awarded to the

Minnesota Loan & Trust Co., Minneapolis, at 100-531—an in-

terest basis of about 3-97$. Following are the bids :

Minn L & Tr Co.. Minn'lis.. $37,197 5J Citizens' Nat. B'k, Faribault.$37,165 00
Rrnrtrtar'd Nve & Co.. Miua. . . 37.195 00 Mason, Lewis & Co.. Chicago. 37,151 10
Trowbridge « Niver Co.. Chic. 37,190 00 Farson, Leach & Co.. Chic .. 37,137 50

Kane & Co Minneapolis.... 37.18100 Devitt, Tremble & Co., Chic. 37,105 uO

N. W. Harris & Co., Cbicago. 37,166 00

For description of bonds see Chronicle Nov. 10, p. 980.

Florence, Ala.

—

Bonds to be Issued.—This city, it is stated,

will shortly issue $40,000 b% 30-year sewer bonds.

Genesee, Idaho.—Bonds Deteattd —At the election held

November 10 the question of issuing $17,000 water bonds was

Gloucester County, N. J.—Bond Offering.—The County
Board of Freeholders has authorized the issuance of $30,000

4% 1-10-year (serial) road bonds. Proposals lor these bonds

will be received until 1 P. M., November 30, by Geo. E. Pier-

son, County Collector, at Woodbury, N. J. They will be in

denomination of $500 and the interest will be payable semi-

annually.
Oowrie, Iowa.—Bond Sale.—On November 19 the $5,000

4% 10-20-year (optional) bonds were awarded to Chas. S. Kid-

der & Co., Chicago, at 98 and accrued interest. Following
are the bids :

Chas. S. Kidder & Co., Chic. . . .$4,900 00
Denison. Prior & Co.. Cleve.. 4,900 00
W.J. Hayes & Sons, Cleve.... 4'900 00 I

For description of bonds see Chronicle Nov. 17, p. 1030.
Greensboro, N. C.

—

Bond Offering.—Proposals will be re-
ceived until 8 p. m., December 14, by Z. V. Taylor. Mavor,
and the Board of Aldermen, for $100,000 5% water, $25,000 5%
electric-light and $10,000 5$ street-improvement gold bonds.
Ninety-nine water bonds are in denomination of $1,000, one
of $500 and five of $100 each; the electric light bonds are
thirty in number, of which twenty-four are $1,000 each, one
of $500 and five of $100 each; the street bonds are all of
$1,000 each. Securities are all dated Jan. 1, 1901, and will
mature Jan. 1, 1931. Interest will be payable semi-an-
nually at the office of the City Treasurer. The bonds
will be certified to as to genuineness by the United States
Mortgage & Trust Co.. New York City, and their validity
passed upon by James H. Caldwell, Esq., of New York City,
and by A. M. Scales, Esq , of Greensboro. A certified check
for 2% of the amount of bonds bid for, payable to the City
Treasurer, must accompany proposals.
Hamilton, Ohio.—Description of Bonds.—The $3,000 fire-

engine-house bonds voted at the recent election will be in
denomination of $500, dated Jan. 1, 1901. Interest will be at
the rate of 4% and the principal will mature one bond yearly
from 1902 to 1907, inclusive.

Hancock County, Ga.

—

Bond Sale.—On November 20 the
$16,000 5$ 16 31 year (serial) bonds were awarded to W. G.
Solomon & Co. of Macon at 112-57—an interest basis of about
4-157£. For description of bonds see Chronicle Nov. 17,

p. 1030.

Homer, Mich.

—

Bond Offering.—Proposals will b9 received
until 7:30 p. M., December 10, by L. T. Van Home, Village
Clerk, for $10,000 4% water bonds. Securities are in denom-
ination of $1,000, dated Dec. 31, 1900. Interest will be pay-
able annually at the office of the Village Treasurer. Prin-
cipal will mature $1,000 yearly on December 31 from 1910 to
1919, inclusive.

Jackson, Ohio.

—

Bonds Defeated.—The proposition to issue
$15,000 sewer bonds failed to carry at the recent election, as
the necessary two-thirds majority was not cast in favor of
the bonds.
Jefferson County, Ohio.

—

Bond Sale.—On November 17
$6,000 5£ Adena and Harrisville free-turnpike bonds were
awarded to The Lamprecht Bros. Co., Cleveland, at 103' 15
and accrued interest. Following are the bids :

Lamprecht Bros. Co.. Cleve. .*$6,189 00 I Nat. Exch. B'k. SteubenvUle'$6,l3S 00
I
Smithville National Bank 0,250 00

* And accrued interest.

Securities are in denomination of §500, dated Axis. 1, 1900.

Interest will be payable semi-annually at the office of the
County Treasurer. Principal will mature as follows : $500
on Feb. 1, 1906, on Aug. 1, 19C6, and on Feb. 1, 1907; $1,000
on Aug. 1, 1907; $500 on Feb. 1, 1908, and $3,000 on Aug. 1,

1908.

Kingfisher, Okla.

—

Bond Offering.—Proposals will be re-

ceived until 2 p. m., November 30, by Henry Amey, City
Clerk, for $16,000 water and $10,000 electric-light 4% 10-20-

year bonds. Securities will bs issued in denominations of
from $100 to $1,000, as the purchaser may desire. Interest
will be payable semi-annualiy. A certified check for 2% of
bid must accompany proposals. These bonds were voted at
an election held Oct. 22, 1900.

Lake County, Colo.

—

Bonds Defeated.—At the November
election the question of issuing bonds to refund all the out-
standing bonds and warrants of the county was defeated.
Lansingburg, N. Y.

—

Bond Sale.—On November 15 the
$20,000 4% 50-year water bonds were awarded to Allen, Sand
& Co., New York, at 121*162—an interest basis of about
3'157#. Following are the bids :

Allen. Sand & Co., New York.. . .121-162

Geo. C.White Jr.. New York lvO-362
J. A. Cantwell. Utica 118-718
Estabrook & Co.. New York. .. 118-67

George M. Habn, New York 11843
Seymour Bros. A Co., N. Y 117-80

W. J.Hayes & Sons, Cleve 117 -75

E. D. Shepard & Co., New York.117-88
Lam precht Bros . Co.. Cleve. . . 1 17"83
Farson, Leacn & Co.. New York.116'58
R. Klevbolte & Co.. New York.. 116-23
W. R. Todd & Co.. New York.... 112-00
S. A. Kean, Chicago 106'26

For description of bonds see Chronicle Oct. 27, p. 877.

Lauderdale County, Ala.—Bonds Proposed.—This county
seeks legislative authority for the issuance of $40,000 5% 30-

year bonds to pay for the new court house.

Lawrence County, Miss.

—

Bids.—Following are the bids
received November 5 for the $16,U00 Q% 5-10-year (optional)

bridge bonds :

N. W. Harris & Co., Chicago. $17,161 00
Chas. H. Coffin. Chicago 16,481 oo

W.J. Hayes* Sons, Cleve.... 16,385 00

Miss. Valley Tr. Co., St. L.... $10,860 00
John Nuveen& Co.. Chicago. 16,305 00
Duke M. Farson, Cnicago.... 16,210 00

As stated last week, bonds were awarded to N. W. Harris
& Co., Chicago, at 10738 and a;cruel interest.

Lee County, Iowa.—Bond Sale. —Local dispatches report
that the $550,000 refunding bonds (offered for sale on
June 12, the only bid received at that time being rejected),

have been awarded by the Board of Supervisors to N. W.
Harris & Co., Chicago, at 100 909.

Lexington, Mass.—Bond Sale.—The $10,000 4% gold water
bonds mentioned in the Chronicle April 7 have been sold to

Estabrook & Co., Boston, at 112 639—an interest basis of

about 3-144^. Securities are dated Nov. 1, 1900, and will

mature Nov. 1, 1920.

Lincoln County (Minn.) School District No. 64.—Bond
Sale.—On October 29 this district sold an issue of $3,500 5%
15-year bonds to J. Q. Lund of Canby, Minn., for $3,623.

The only other bid received for the bonds was $3,590 made
' by the Lincoln County State Bank of Hendricks.
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Louisville, Ky.

—

Temporary Loan.—The City Treasurer
has borrowed $25,000 from the First National Bank of Louis-
ville and $50,000 from the German Insurance Bank of the
same city. Loan will mature Feb. 1, 1901.

Ludlow, Vt.—Bonds Authorized.—A loan of $12,000 has
been authorized for the purpose of paying the cost of build-
ing a town halJ.

Lynn, Mass.—Eond Offering.—Proposals will be received
until 12 m. November 26 for $45,000 4% water-works-improve-
ment bonds. Securities will be issued in denominations of
$1,000 or any multiple thereof. Interest will be payable
semi annually by check. Principal will mature Oct. 1, 1930.

Mamaroneck, N. Y.—Bond Sale.—G)n November 21 this
village sold $2,000 bonds to the Port Chester Savings Bank
at par for a '390% bond. Geo. M. Hahn of New York City
bid 101*79 for 4s and the Union Savings Bank of Mamaro-
neck bid par for 4^s. Securities are in denomination of
$250, dated Dec. 1, 1900. Interest will be payable semi an-
nually, and the principal will mature $250 yearly on Dec. 1

from 1905 to 1912, inclusive. Assessed valuation of the vil-

lage is $5,061,160.
Mamaroneck (N. Y.) Union Free School District No. 1.—Bond Offering.—Proposals will be received until 8 P. M.,

November 27, by the Board ot Education, Stanley A. Bryant,
Secretary, for $25,000 %%% bonds. Securities are in denom-
ination of $2,500, dated Dec. 31, 1900. Interest will be pay-
able semi-annually and the principal will mature $2,500
yearlv on December 31 from 1910 to 1919, inclusive. A certi-

fied check for $1,250, payable to John H. McArdle, President
Board of Education, must accompany proposals.
Marion County, Iowa.—Bond Sale.—This county, we are

advised, has sold an issue of $70,000 refunding court-house
bonds.
May Held, Ky.—Bonds Defeated.—The citizens of this city

recently defeated by a large majority the proposed issuing
of $50,000 street improvement bonds.
Mention, Mich.

—

Bond Offering.—Proposals will be received
until 2 p. m,, Dec. 15, by this village for $8,000 5$ electric-
light-plant bonds. Securities will be dated Jan. 1, 1901.

Middlesex County, Mass.

—

Bond Offering.—Proposals will
be received until 10 a. m., November 27, by Levi S. Gould,
Chairman County Commissioners, for $40,000 %%% 1-4 year

(serial) court- house improvement bonds. Securities are

dated Dec. 1, 1900. Interest will be payable semi-annually
at the Beacon Trust Co., Boston.
Middlesex County (P. O. London), Ont.—Debenture

Offering.— Proposals will be received until 4 P. M., Dec. 5,

1900, by A. M. McEvoy, County Treasurer, for $12,600 %%%
20-year gold debentures. Securities will be dated Jan. 1,

1901. Interest will be payable June 30 and Dec. 31.

Mille Lacs County, Minn.

—

Bonds Defeated.— The propo-
sition to issue $25,000 road-improvement bonds was defeated

at the election held Nov. 6, 1900.

Mount Vernon, N. Y.—Bond Sale.—On November 20 $40,-

C00 W/ctf, 3-year tax- relief bonds were awarded to W. J. Hayes
& Sons, Cleveland, at 100*14—an[interest basis of about 3-45g.

Muscatine, Iowa.

—

Bond Sale.—Local papers report the

sale of the $100,000 water bonds mentioned in the Chron-
icle October 6 to W. J. Hayes & Sons, Cleveland, at a price

said to be 97*50 for 5% bonds.

Nashville, Tenn.—Bond Election— On December 15 this

city will vote on the proposition to subscribe $1,000,000 in aid

of the Nashville Florence & Northern Railroad.

New Baltimore, Macomb County, Mich.—Bond Offering.

—Proposals will be received until 12 M., December 20, by R.
Friday, Village Clerk, for $2,000 4% electric-light bonds. Se-

curities are in denomination of $500, dated Jan. 1, 1901. In-

terest will be payable annually at the City Savings Bank of

Detroit. Principal will mature Jan. 1, 1911.

Owen Sound, Ont.

—

Debenture Offering.—Proposals will

be received until 6 p. m., December 6, by A. J. Spencer, Town
Treasurer, for the following debentures :

828 V<7 44 5% consolidated debt debentures, maturing $6,595 53 on Dec. 1. 1911;
$5,875 31 on Dec. 1, 1912; $6,169 07 on Dec. 1, 1913; $6,477 63 Dec. 1,

1914, and $1,000 Dec. 1, 1915. Interest will be payable annually on
Dec. 1. >

6 000 00 4% factory debentures, maturing June 19, 1915. Interest 'will be
payable January 1 and July 1.

1 600 00 4% factory debentures, maturing June 19, 1920. Interest will be pay-
able January 1 and July 1.

Petersburg, Va.

—

Bonds Proposed.—We are advised that

the question of issuing $75,000 4% 40-year street- improve-
ment bonds is being considered.

Petrolia, Ont.

—

Debenture Offering.—Proposals will be re-

ceived until 6 p. M., November 26, by J. McHattie, Town
Clerk, for $762 59 4%% local improvement debentures. Be-

INVESTMENTS.

$50,000

Tacoma, Wash,, Funding 5$.

$150,000 -

Chicago City Improvem't 6$.

$100,000

Spokane, Wash., Impr'm't 61

$31,000

Ford Co., Kan., Eefund'g 4H
$26,000

0ass0o.,N.Dak.,Drainage 1%%

Full descriptive circular

covering above-mentioned

securities and also other

choice issues furnished.

Correspondence and per-

sonal interviews solicited.

DUKE M. FARSON,
BANKER,

MUNICIPAL BONDS,
115 Dearborn Street,

CHICAGO.

BARSTOW, J ESTER& Co-
municipal,

)

S£'i52S?v,«., BONDS.
CORPORATION, )

50 Wall Street,

New York.
Correspondence Solicited.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago. boston.
Deal in Bonds of

Railroad, Street BaiU
way. Gas and Electric

Light Companies.
Governrrunt and Mu-
nicipal Bonds Bought
and Sold.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St.,
(BanVu

f
n^merCe New York>

Cable Address :—SABA.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES & CO.,
HKW YORK.
PHILA., - -

- - 1 NASSAU STREET.
- - 112 SO. FOURTH ST.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street. New York.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. C. STANWOOD & CO..

BANKERS,

121 Devonshire Street*

BOSTON.

INVESTMENTS.

DENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

MASON, LEWIS & CO.,
BANKERS,

CHICAGO,
Monadnock Building,

BOSTON,
GO Devonshire St.

MUNICIPAL „^ Vi ^-RAILROAD BONDS*
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

A.R.Macfarlane&Co.
BANKERS AND BROKKRS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Blag.,

CHICAGO.
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curities will be payable in annual instalments on December
31 for a period of six years.

New York City.—Bond Sale.—On Nov. 20 the $5,333,965 14

3^0 gold corporate stock was awarded as follows : Eugene
Littauer, New York City, $50,000 40-year Bronx Park bonds
at 111 25, au interest basis of 3*014#; the remaining bonds
($4,783,965 14 40-year and $500,000 20 year) were awarded to
Vermilye & Co. and Harvey Fisk & Sons, New York City,

at 111'077 and 107-177, respectively, being on a basis of about
S'02%. The above sale compares very favorably with 3 074$,

the interest basis of the last sale, which occurred but a
month ago. We give below a list of the bids received :

Eugene Littauer, New York
j

$50,000 Bronx bonds @U0 -50
60,100 Bronx bonds @11P25

4,833,065 14 40-yr. bonds ©111-077
SOO.uOO 20-yr bonds ©107-177

All or none ©110-35

1.000,000 40-yr. bonds ©HO'599
600,000 40-yr. bonds ©110-349
600,000 40-yr. bonds ©110-099
600,000 40-yr. bonds CalO&MQ
600,000 40-yr. bonds ©109-599
600,000 40-yr. bonds ©109-3)9
500,000 4"-yr. bonds ©109-099-
500,000 40-yr. bonds ©108-849
833,965 14....40-yr. bonds ©108-699
600,000 20- yr. bonds ©106 799

600,000 40-yr. bonds ©110-50

25,000 40-yr. bonds ©110-125
25,000 40-yr. bonds ©110-5J

25,000 40-yr. bonds ©110-00
25,000 40-yr. bonds ©110-25

1,000,000 40-yr. bonds ©110-106
1,000,000 40-yr. bonds 6> 109-95
900,000 Park bonds ©109,893

f 1.500,000 40-yr. bonds ©109875
t •. w o„.lm,.„ » nn w„„ v^i. J 1,600,000 40- yr. bonds ©109-75
J. & W. Sellgman & Co., New York { ].;83.<865 14. ...40-yr. bonds ©109-P25

I. 600,01,0 20-yr. bonds ©106-45

W. J. Hayes & Sons, Clevelan d 100,000 Bronx bonds ©10938
Franklin Trust Co., Brooklyn 100,000 40-yr. bonds ©IC914
I. Jules Mayer 20,000 Park bonds ©100-60

The total of the bids received was $25,258,860 56. For full

description of bonds see Chronicle Nov. 10, p. 981.

Bond Sale.—On Nov. 21 the $30,000 3% gold Silver Lake
Park bonds were awarded to Allen, Sand & Co., New York
City, at 100-917—an interest basis of about 2'972<g. The only
other bid received for the bonds was one of par made by the

Vermilye & Co. and Harvey Fisk &<
Sons, New York i

Kuhn, Loeb & Co. and Farson, Leach &..
Co., New York

f

Blake Bros. & Co. and R. L. Day & Co.,
New York

Bertram & Storrs, New York

Manufacturers' Trust Co., Brooklyn....
j

Hamilton Trust Co., Brooklyn
|

Knickerbocker Trust Co., New York
People's Trust Co. . Broo klyn
Trust Co. of New York

Sinking Fund of New York City. Bonds mature November
1, 1940.

Portland, Ore.—Bond Offering.—Proposals will be received
until 2 p. m,, December 10, by the Committee on Ways and
Means of the Common Council, care of Thomas C. Devlin,
City Auditor, for $35,000 6% 10-year gold improvement bonds.
Securities will be issued in denominations of not less than
$25 nor more than $500. Interest will be payable semi-annu-
ally at the office of the City Treasurer. All bids must be un-
conditional and must be accompanied by a certified check on
a bank in Portland for 5% of bid, same to be made payable to
the City Auditor.
Proctorville, Ohio.—Bond Offering.—This village will

ifsue on December 1 $6,000 5$ 5-20-year (optional) bonds.
Proposals will be received until that time by Thomas W.
Ro3e, Village Clerk. Interest will be payable at the Second
National Bank of Ironton. A certified check for 5% of bid
must accompany proposals.
Ramsey County, Minn.—Bond Sale.—On November 19

$100,000 m% 20-year jail bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 103*0205—an interest basis of
about 3-293$. Securities are in denomination of $500, dated
Dec. 1, 1900. Interest will be payable semi-annually at the
office of tbe County Treasurer.
Richford, Tt.

—

Bonds Authorized by Legislature.—The
Governor has signed a bill authorizing this place to issue
$7,000 4%% bonds to fund the floating debt.
Salem, Mass.

—

Loan Authorized.—The City Council has
authorized a loan of $50,000 in anticipation of the collection
of taxes.

Salem, N. J.

—

Bond Sale.—The City Council has sold an
issue of $14,500 road bonds to Geo. C. White Jr., New York
City, at 105-75.

San Luis Obispo County, Cal.—Bonds Defeated.—The
propositions to issue $25,000 wharf and $15,000 jail bonds,
submitted at the recent election, were both defeated.
Scranton, Pa.

—

Bonds Refused.—We are advised that R.
L. Day & Co., Boston, have refused to take the $135,000
bonds awarded to them on Aug. 16, 1900. It i? claimed by
the Boston firm that the election authorizing the bonds was
not legally conducted, in that the ballot used was not prop-
erly prepared, the bond proposition being printed on the

INVESTMENTS.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockJExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MUNICIPAL BONDS.
Securities Netting from Z x/2 to 6$

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 18« Dearborn Street,

CHICAGO.

James N. Brown & Co.,
BANKERS,

No. 62 CEDAR STREET. NEW YORK.
Dealers in Government, Municipal, Rail-

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y. Stock Exchange.

WE DEAL. IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIYERM0RE.
(Specialists in Southern and Western Bonds.)

31 NASSAfJ STREET. - NEW YORK.

Supplement File Cover.

We have a new File Cover for holding the Chron-
icle Supplements. It is a string tile similar to
the one used for flJinp the Chronicle, but adapted
especially for tbe Supplements.

Price, 50 cents, or 08 cents sent by mall.

WILLIAM B. DANA COMPANY,
W.-& PINE STREET, NEW YORK.

MISCELLANEOUS.
LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HE4D OFFICE:
24 Throgmorton St., London, E. C.

Tlie exchange Is prepared to entertain
a proposal for the establishment of
an Agency in New York. High-

est references required.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 milk Street, BOSTON.
Denver. San Francisco.

T. B. POTTER,
MUNICIPAL and oriKincCORPORATION BUNUb,

172 Washington Street,

CHICAGO, • • - ILLS.

LIST ON APPLICATION.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

1st National Bank Building, Chicago
Correspondence solicited.

Reference, First National Bank, Chicago-

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office. 52 Broadway.

1850. 1900.

The United States Life

Insurance Co.
IK THE CITY OF NEW YORK.

OFFICERS:
George H. Burford, President.

Geo. G. Williams, Vice-Pres.
C. P. Fraleigh, 2d Vice-Pres.
Rich'd E. Cochran, 3d Vice-Pres.

A.. Wheelwright, Secretary.
J. L. Kenway, Asst. Secretary.

Wm. T. Standen, Actuary.
Arthur C. Perry, Cashier,

John P. Munn, Medical Director.

FINANCE COMMITTEE:
GEO. G. Williams, Pre*. Ohem. Nat. Bank
John J. Tucker, - - - Builder
E. H. PERKINS, Jr., Pr.Imp.tHTrad.Nat.Bk
James R. Plum, .... Leather

Active and successful Agents wishing to
represent this Company may com-
municate with Richard E. Cochran,
3d Vice-President, at the Home
Office, 273 Broadway, N. Y.

SECURE BANK VAULT8.

GENUINE
WELDED CHROME STEEL AND IRON
&ound and Flat Bars and 6-ply Plates and Angle*

KOK SAKKS. VAULTS, &C.
Cannot be Sawed, Cut, or drilled, and positively

Burglar Proof.

CHROME STKK1, WORKS.
Koix Ave. Keap and Hooper Sts.,

iol« Man'f'ers In the U. S. BROOKLYN. H. Y
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same ballot with the names of the city officials to be voted
for, instead of a separate ballot being used.
South Omaha, Neb.—Ponds Re- awarded.—We are advised

that the city has withdrawn the award made recently of
$70,000 H 10 year bords to the PacKers' National Bank of
South Omanaat 101 and has re-awarded the bonds to Charles
Hanna of Council Bluffs at 103-429.

Springfield, Ohio.—Bond Sale.—On November 20 the $17,-
050 (amount reduced from $20,536) 6% 1-10-year (serial) East
Main Street improvement bonds were awarded to the Spring-
field Savings Bank at 112*27. For description of bonds eee
Chronicle Oct. 27, p. 878.

Stamford, Conn.

—

Loan Authorized.—The eum of $10,000
has been authorized in anticipation of the collection of taxes.

Stanwood, Mb-h.—Bonds to be Issued.—This village has
voted to issue $3,000 bridge bonds. These securities, we are
advised, will be taken by the parties building the bridge
when the same is completed.
Sampler, Ore.—Temporary Lean.—This city has borrowed

for six months the sum of $2,0C0 at 8$ interest.

Terrell, Texas.—Bond Election.—On December 12 the ques-
tion of issuing $18,010 school-house bonda will be voted
upon.
Thompsonville, Conn.

—

Bonds Proposed.—The issuance of
$30,000 refunding bonds is under consideration in this
town.

Toledo, Ohio.—Bond Sale.— On Nov. 16 the nine issues of
4# 2%-year (average) street-improvement bonds, aggregating
$106,016 59, were awarded to the Second National Bank of
Toledo at 10014—an interest basis of about 3 Tl%%. Fol-
lowing are the bids

:

Premium

.

Second Nat. Bank, To'edo $783 00
Seasongood & Mayer, Clncin.. 650 20
New 1st Nat. B'k, Columbus,. 600 00

For description of bonds see Chronicle Oct. 27, p. 879.
Utica, N. Y.—Bonds Voted.—At the election November 6

this city authorized the issuance of $165,000 public library
bonds, $35,000 bonds for extraordinary repairs to Mary
Street School and $25,COO bonds for extraordinary repairs to
Central Advanced School.
Washington (Pa.) School District.—Bond Sale.—We are

advised that this district has sold an issue of $6,500 S%%

Premium.
W.J. Hayes & Sons, Cleve.... $565 00
Merchants'* Clerks' Savings
Bank, Toledo 33800

bonds to a Pittsburg bank at 102 '50. Securities are free
from tax and will mature in 1922 and 1923.

Wauwatosa, Wis.—Bids.—Following are the bids received
November 13 for the $20,000 4* sewer bonds :

Farson, Leach & Co.. Chic... $20,640 80
Trowbridge &NiverCo.,Chic. 20.6<W 00
N. W. Harris & Co.. Chicago.. 20,436 00
C. R. Williams, Pittsburg.... 20 234 00
Chas. H. Collin, Chicago 20,22100

Mason. Lewis & Co., Chicago.t20.176 00
North Wet-tern Mutual Life
Insurance Co 20,000 00

Milwaukee Trust Co 20,000 00
Wisconsin Trust Co 20,000(0

As stated last week, bonds were awarded to Farson, Leach
& Co., Chicago.
Webb City, Mo.—Bond Offering.—Proposals will be re-

ceived until 6 p. M., Dec. 3, by J. W. Kieff, City Clerk, for

$20,000 5% bonds. Securities are dated Jan. 1, 1901, and will

mature Jan. 1, 1921, subject to call after Jan. 1, 1906. Inter-

est will be payable semi annually.
Webster Groves, Mo.

—

Bonds Authorized,—The issuance
of $25,000 water bonds has been authorized.
Wilson (N. Y.) Union Free School District No. 1,—Bond

Sale.— It is stated that W. J. Hayes & Sons, Cleveland, has
been awarded an issue of $12,000 '6%% school bonds.
Winchester, Mass.—Bond Sale- On November 20 $10,000

Z%% water bonds were awarded to Perry, Coffin & Burr,
Boston, at 103055. Following are the bids :

Perry, Coffin & Burr, Boston. . . .103
-055

Q. A . Fernald & Co., (due 1909. 102-76

Boston I due 1910.10301
Jose, Parker & Co., j due 1909.102-78
Boston ) due 1910. 102-H9

N. W. Harris & Co., Boston 102-785

Blodset, Merritt &Co.. Boston.. 102*78

Estabrook & Co.. Boston 10272
Adams & Co., Boston lC2 -65

R. L. Day & Co., Boston 102-596
B. H. Rollins & Sons. Boston... 102577
Lee, Higgmson & Co., Boston.. 102-567
Blake Bros. & Co.. Boston ...102-52
Rogers,Newman & Tolman.Bos.l02"49
Denison, Prior & Co., Cleve 102-41
W. J. Hayes & Sons, Boston.... 102 -25
S. A. Kean, Chicago 100-26

Securities are in denomination, of $1,000, dated Dec. 1,

1900. Interest will be payable semi-annually and the prin-

cipal will mature $5,000 Dec. 1. 1909, and $5,000 Dec. 1, 1910.

Woburn, Mass.—Loans Authorized.—The City Treasurer
has authority to borrow $65,000 in anticipation of the collec-

tion of taxes.

Woodstock, Va.

—

Bond Offerinq.— Proposals will be re-

ceived until 3 P. M. December 12 for $20,000 4£ 20-30-year

(optional) water bonds. Securities were authorized at the
election held November 15 by a vote of 176 to 48. John H.
Grabill is a member of the committee appointed to negotiate
the sale of these bonds.

SIMON BORG & CO.,
BANKERS,

No. 20 Nassau Street, New York

High-Grade

Investment Bonds

And Guaranteed Stocks

Descriptive Circular sent upon application.

INVESTMENTBONDS A SPECIALTY.

ROLSTON & BASS,
STOCKS, BONDS,

AND MISCELLANEOUS SECURITIES
IB BROAD STREET, NEW YORK.

P. O. Box 2956.

W. H. ROLSTON,
W. ALEX. BASS. JB.. EDWIN S. HOOLfili,
Members N. 7 Stock Ex.

High-Grade
Municipal,

Railroad and
Corporation Loans.

SEND FOR NOVEMBER LIST.

Farson, Leach & Co.,
CHICAGO. NEW YORK.

Financial Review 1880-1900.
The 21 annual issues. Price, $35. Single issues

since 1885, $2. WILLIAM B. DANA CO .

7QH Pine Street. New York

MISCELLANEOUS.

The AuditCompany
OF NEW YORK.

Queen Building, New Tork Life Bldg.,

Cedar & William Sts. La Salle & Monroe Sts.

New York City. Chicago.

An Audit bv this Company

is a Guarantee that

1. The books hare been closed in a

proper manner.

2. Any carelessness or irregularities

hare been discovered.

3. The simplest modes of book-keeping

hare been suggested.

4. If the books do not present a true

commercial situation, the fact

will have been pointed out.

Inspections of books are made without
charge, for the purpose of quoting

prices. Terms are reasonable because

of the despatch with which audits are

made and reports are furnished. Man-
agerial oversight is given to all ac-

counting.

Municipal and Corporation Bond*
To net tbe Investor

3 to S% Per Cent.
Lists sent on application.

W. J. HAYES & SONS,
111 Congress Street, Boston.

313 Superior St., Cleveland, O.

Max B. Borg, BONDS.
BROKBR IN IHVHS8TMENT SBCDRITIB8.

30 BROAD STREET, NEW YORK

MISCELLANEOUS.

THE

United States Government

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Linen Ledgers in your office, write us for

samples. For account books they are

unequal ed. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you a

pamphlet on the subject free.

WHITING PAPER COMPANY,
Holyoke, Mass.,

and 150 Duane St., New York.

HENRY CLEWS&CO.
BANKERS.

Hi 13, 15 and 17 Broad St.

MEMBERS N. Y. STOCK EXCHANGE.
Orders executed for investment or on margin. In-

terest allowed on depo-its. subieet to check at sight.

Act as Financial Agents for Corporations and In-
vestors. Industrial Combinations Organized.

Govern in cut and other Investment Bonds
bought and sold.

BRANCH OFFICES

:

22 W. 33d St.. op. Waldorf |202 5th Av., cor. 25th St.

487 B'way, Silk Ex. Bldg. 56 Worth & 39 Thomas St.
87 Hudson St., Merc. Ex. fl6 Court St., Brooklyn.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., N. Y.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin.

COMMISSION 1-16TH.
Book of Railway Statistics upon Application.

Tel. 2385 Cort. Established 1868

JTg. ZACHRY, BONDS,
33 WALL. STREET, NEW YORK.

Investment Securities
LOANS NEGOTIATED
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gaukjetrs and gr0luers ©tit uf Ujew U0*K
CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

9 Board of Trade,

CHICAGO.

V New Street, - New York.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," CHICAGO, ILL.

MEMBER NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

CHICAGO.

Bartlett, Frazier & Co.,

STOCKS AND GRAIN.

WESTERN UNION BUILDING

CHICAGO.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-117 LA SALLE STREET,

CHICAGO, ILL..

Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

CINCINNATI.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

BROKERS AND DEALERS IN ALL

CINCINNATI AND OHIO
SECURITIES.

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks,

37 East Third St., Cincinnati, Ohio.

Seasongood & Mayer,
S. W, Corner Third and Walnut Streets.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

Hlgh-Grade City, County, Town and School Bonds
issued in leading prosperous States of the Union,
especially adapted for safe and permanent invests
ment for Estates and Trust Funds.

PACIFIC COAST.
Hjnby St. Goab, Edward Polliii

Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS.

Hawaiian Sugar Stocks a Specialty
403 California Street,

SAN FRANCISCO. CAL.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Banking Business.

Collections Given Special Attention.

fftnattjcial

The Investment Company
of Philadelphia.

310 Chestnut St., Philadelphia.

Pald-Up Capital, . . 8800,000

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-
vances upon approved Corporate, Personal or Real
Estate security.

Under its charter rights it will act as Trustee.
Agent or Manager for the control of corporations
orKoi the construction of public or private works. 1

1

PITTSBURG.

Henry Sproul & Co.,
PITTSRURG, PA.

MEMBERS
NEW YORK

)
PHILADELPHIA / Stock

CHICAGO f Exchanges.
PITTSBURG )

AND
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS,

PITTSRURG, PA.

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

PITTSBURG, PA
ESTABLISHED 1871.

Whitney & Stephenson,
BANKERS AND BROKERS,

No. 209 FOURTH AVENUE.
Oldest Pittsburg Members N. T. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSRURG, PA.

GENERAL, BANKING, COLLECTIONS,

INVESTMENTS.

JSTJLOJJIIS^
BDWAED8 WHITAKEB, CHARLES HODGMAN.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 North Fourth Street,

ST. LOUIS.

Richardson & Clark,
BANKERS,

25 Exchange Street, Providence, R. I.

Transact a general banking business. Bonds,

Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wires to

New York, Boston and Philadelphia

A. G. Becker & Co.,
I INCORPORATED.]

COMMERCIAL PAPER,

199 La Salle Street, Chicago, 111.

PHILADELPHIA.

Edward B. Smith & Co.,
BANKERS AND BROKERS,

BOURSE BUILDING,

PHILADELPHIA.
Members Phila. and New lork stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,

PHILADELPHIA.
Transact a general banking business. Allow in-

terest on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. G. Hopper, h. S. Hoppeb,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,
PHILADELPHIA.

Members Philadelphia Stock Exchange.

SOUTHERN.
William Wilson & Sons, Established 1802.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a speo-

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securities
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, VA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' National Bank, New
York.

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

ST. PAUL.

Chas. H.F.Smith & Co.,
INVESTMENT SECURITIES.

STOCKS, BONDS AND GRAIN,
Pioneer Preei Hlda.. ST. PAUL. MINN.
Onlv members New York Stock Exchange in the

Northwest. Members Chicago Board of Trade


