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CLEARING HOUSE RETURNS.
For the month of October the clearings make a more favor-

able exhibit compared with a year ago than in September.
Contrasted with the month of 1899, the aggregate for the
whole country recorde a loss of 8*7 per cent. For the ten
months the decrease is 12'3 per cent.

October.

1900.

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo
Washington..
Albany
Rochester ....

Syracuse
Scr nion —
Wilmington..
Binghamton..

Total Middle

Boston
Providence...,
Hartford ....

New Haven..
Springfield

—

Worcester
Portland
Fall River....
Lowell
New Bedford
Total N. Eng

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis ..

Peoria
Toledo
Grand Rapids.
Dayton
Kvansville
Youngstown .

.

Springtleld.lll.
Lexington....
Akron
Kalamazoo...
Rockford
Sjpriugfleld....
Canton .. ....

Jacksonville,Il

Tot. M.West
8an Francisco
Salt Lake City.
Portland
Los Augeles.
Seattle
8pokane
Tacoma
Helena
Fargo
Sioux Falls.

.

Total Pacific

Kansas City...
Minneapolis...
Omaha
St. Paul
Denver
St. Joseph
Des Moines...,
Davenport,...,
91ouxClty
Topeka

,

Wichita
Fremont
Hastings

,

Tol. oth'rW
St. Louis
New Orleans.
Louisville....
Galveston .. .

.

Houston
8avannah
Richmond....
Memphis
Atlnnta ... ...

Nashville
Norfolk
Augusta
Knoxville ....

Fort Worth..
Birmingham..
Macon
Little Rock.. .

Chattanooga...
Jacksonville..

Total South
Total all....

Outside N.
Montreal....
Toronto
Winnipeg...
Halifax.?...
Hamilton...
St. John ....

Victoria ....
Vancouver.
Tot. Canada.

1.576,232,180
39i,i83,843
137,830,554
90,847,067
93,869,681
10,48*,668
10,600,000
8,630,686
6,200,000
4,763,332
4,178,641

1.672,100

5,267.510,997

639,118,707
88,379,000
10.66S.819
6.173,000
6.V62.98*
6,276,129
5,583,584
5.165,718
8,727,03«

__2.218.77H

617.559,754

607,630,16'
67,616,550
86,036,366
60,160,896
27,380,904
24,692,000
13.902,425
10657,268
10,387,401
6,549.907
5.172,611
3,500.000
1.409,592
1,990,736
2.180,537
2,238.500
1,769.314
1,261,280
1,100.000
1,297,001
710,109

876,538,663

104,768,409
11,202,431
12,042,343
10,277,50i
13,452,393
5,386,230
6,811,362
2,863,682
1,669,054
818,041

5,2E6.633,24«
407,073,63«
170,548,967
85,665,640
25,4*7,600
10,985,411!
11,000.000
8,663,38b
6,405,716
5,080,876
4,218,89i
1,767,400

1899. P.Ot.

-12-9
—3-2
-19-6
+8-0
-8*1
—4-6
-4-5
-0-4
—3-8
-6-2
-1-0
-4-8

5,992,260,464

641,161,354
35,463.900
11,049.865
7,324,941
6,474,58f
6,720,907
5,700,09^
4,679,20s
3.069,332
2,152,610

187,691,450

79,918,653
65,161,665
80,878,457
25,149,862
20,119,049
16,667,229
7,300,000
4,729,699
6,462,871
3,841,091
1.931,430
700,000
842,820

Y.

263,192,126

157.919,146
69,083,512
85,400.000
18,323,000
30 343,994
80,413,425
15,156,128
18,1,6,219
11,049,062
8,462,7<2
7,180,234
8.113.H30
2,586,f 50
6,619.801
4.182.M45
4,042,000
2,822,846
1,850,1X0
9-6,267

723,786,79

597,033.004
68,38-1,950
36,218,031
50,798,4n
26,528,232
24,439,400
13,86rt,782

10,098,63
9,240.211
5,248.255
4,749,04t
4,641,778
1,660,352
2,308,024
1,765,49c
1,812,600
1.619,328
1,281,180
1,229,782
1,187,35
713.670

884,828,33*

95,647,212
12,971,478
9,972,344
7.764,829

11,589,649
6,808,332
5,104,103
3,<>30,705
2.274,214
742,948

Ten Months.

1900.

10,933,029,382
8.8114,916,780
1,326,840,655
889,280,016
214,055,818
106,629.000
114,327,077
86,636,234
47.687,65*
47,244.723
4o,093,9UO
17,025,800

-12*1

-15-9
-5-9
-3-5
-11-6
-8-1

-6-e
-21
fl0-4
-10-9
4-3*1

-14
+1*8
—i-s
-0-4
—1-3
+3*2
+-1-0

+0-3
+5'5
r-ll-b
+5-7
+8-9
-24-6
-15-1
-18-8
4-23-5

f23-2
+9-8
-1-6
-10 6
+9'»
-0-51

155,905,609

71,310,164
64,882,748
30,052,600
25,598,868
18,821,330
13,846,222
6,522,191
4,347,926
5,534,187
2,792,489
1,925,143
615,179
690,336

419,751.491

7.612,244,481

3.036 012,801

e5,983,573
47.246.o05
9,183,000
6,920,607
3,642.447
3,862,496
3,067.110
4,956.317

144.361,655

246,935.878

148.818,760
43,380,52'
37.153,604
20,669,300
18,436,569
15,878,009
13,421,664
12,112,977
9,537,620
6,170,037
6,199,336
4,835,04*
2,68 ',597

8,517,034
8.466,705
3,012,000
1,939,185
1,614,840
996.2HC

353,819,932

8,337,687,01-

3,081,003,772

69.-92,211
46,979,986
12 689,000
6,795,iH
3.608,532
2,814.535
3,059,514
8.923.W46

149.663.0dl

50.460,532,785
3.979,529,742
1,278,040,989
1,021,815,871
205,774,013
99,496,390

101,172,780
84,217,049
48.034.09u
45,407,576
87, 147,0 -t2

15,902,600

42,440,223,190

4,972,957,08f
267,337,100
106,610,035
62.773,247
55.084,95t
64,011.70t
45,994,46V
31,802.05?
22,624,30:-
18,185,39:-

5,640,870,85*

6,632,647,340
654,843,85c
352,749,411
467,998,33
245,872,63*
221,868,000
131,148,21.
86,566,741
96,675 40E
62,299,634
48.621,718
42,248,671
14,3 78,3 lr

19,258,337
19,071,2-if-

19.557.76C
16,904,68*
12.813,63c
12,628,98?
11,767,902
6.361,00:-

8,155,6t)6,32f

843.8t9.2ti
94,475,867
87,260,914
99,878,330
108,828,974
48,695,280
43.805.0S4
25,600,633
13,186,86!
6,386,72(1

1899.

-8-7

1,389,767,912

622,034,832
466,623,37*
263,389,097
200,5l2,66t
179,951,651
175,326,854
62,076,679
38,707,55
48,756,510
81,729,962
21,291,450
6,986,628
7,426,979

2,128,614,844

1,371,876,301
420,281,799
350,758,718
124,011,000
154,208,602
198,763,005
144,260,352
110,267,68*
75,780,895
68,714,393
64.222,851
511810,873
23,862,691
40,410,966
85,742,102
27,945,000
20,788,003
18,936,425
10,521,842

57,372,071,867

5,862, 15S.396
274,227,700
118.588,237
73,574,059
71,776,879
65,655,437
63.446,228
87,864,65?
28,752,725
22.547/51

6,613,591,365

5,413,810,958
611,77 1,1 .'0

343,183,069
427,173,704
283,579,390
214,693,700
125,441,715
82/; 35,0 W
90,464,85fl

47,635,271
41,1-95,011
37,049,694
14,472,027
18,172,815
15,963,820
16,828,3*0
14,821,994
11,988,138
ll,73l,63i
10,607,497
6,*0 1,717

7.789,861,578

788,297,182
101,071,122
73,437,693
72,381,434
84,079,51
52,087,816
36,224,990
26,745,127
18,160,646
5,872,452

1,252,330,979

527,684,553
421,816,437
244,432.431
191.755,26
142,382,914
130,406,830
60,832,782
85,360,066
41,355,663
24,587,335
20,174,918
5,415,453
5,691,922

1.851.193,101

1,314,750,485
853,377,285
338,028,763
185,700,950
120,833,113
103,801,941
139.269.211
83,269,435
66,266,799
55,319,496
49,493,48 <

38,139,038
24,580,046
87,004,550
26,598,896
21,767,000
16,378,171
14,032,707
9,384,730

3.801,241,59'

68,298,595,244

27,315,568,812

698,974,00*
417,820.490
84,468,005
63,458,978
32.9H8.553
80,915,315
27,034,854
38,467,893

1.294.078.091

P.Ct.

-18-8
-3-6
+4-2
-129
+4"0
+7-1
H3'0
+2-9
-08
4-4-0
4-7-9
+7-1

-16'd
-15-2
-2-5
—6-1
-14-8
-23-3
-17-7
-27-5
-h'l
-21-3
19_S

-14-7

2,975,816.109

77,854,864.999

27,394,832.214

654,601,60-
413,171,223
80,384,690
57,210,514
82*87,707
26,762,470
28,822,247
83.650,911

tT.Table Clearings by Telegraph on page 891.
1,827,374.389

-0-4

—8*5
4-1-1
4-5-1

4-10-9
4-0-2

4-15-5
-fl-2

4-14 4

The week's total for all cities shows a gain of 0*7 per cent
over 1899. The increase over 1898 is 34-8 per cent and the
excess over 1897 is 52 per cent. Outside of New York the
falling off compared with 1899 is 5*8 per cent, the gain over
1898 is 20-7 per cent, and the excess over 1897 reaches 30-1 p. c.

Clearing* at—

New York ,

Philadelphia...,
Pittsburg i

Baltimore ,

Buffalo ,

Washington
Albany
Rochester ,

Syracuse
Scranton
Wilmington....,
Binghamton....
Chester

Total Middle.,

Boston ,

Providence ....

Hartford ,

New Haven....
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford..
Total New Eng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus.... ....

Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Kvansville
Youngstown
Springfield, 111

Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...
Quincy*
Tot. Mid. West'n

San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma
Helena
Fargo
Sioux Falls

-2-5

Total Paclflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport.........
Sioux City.
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville

Week ending October 27.

1900.

1,141,687,620
89,257,110
32,737,517
18,933,667
4.972,092
2,100,000
2,675,611
1,859,822
1,048,813
1,140,006
882,871
323,800
311,402

1,090,029,146
92.909.928
38.490,898
18.285,425
5,883,814
2,695.612
2,546,660
1,686.840
1,073.455
1,238.475
786,752
839,200
269.801

1,277,908.231

118658,384
8,522,400
2,062,702
1,264,995
1,176,631
1.385,716
1,091,808
1,281,266
676,770
387,489

138,498,165

112,933 231
13,671,950
7,522,980

10,961,825
5,985,890
4,937,100
3,027,833
2,475,878
2,190.606
1,181,866
1,082,516
781,331
289,073
625,000
439,089
461,200
386,677
802.606
246,000
262,747
128,718
186,245

169.767,366

20,366,361
2,661,210
2,422,917
2,132.366
2.625.881
1,041,950
1.096,000
642,687
819.989
78,718

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Victoria
Vancouver
Total Canada

33.387,079

17,427,601
15.818,498
6.610,767
4,914,686
4,200.000
3.189,189
1.461,210
771,279

1,384 874
992,759
445.636
120,442
184,387

1899.

57.151,223

33,998.776
12,507,287
7,741,749
4,251,500
7,229,091
5.838,342
3.078,760
4.213,608
2,076.763
1,103,395
1,428,617
1,197,016
555 501

1,100.000
900,000
772,000
705,023
405,50-
193,488

1,255,885,026

138,442.667
8,895,400
2,180,649
1,482,373
1.813,491
1,384,698
1,216,393
953 004
601,080
441,489

89.288.411

1,784,000,475

642.332,955

15,880 116
10.784.131
2,284,910
1,828,437
725,779
871.811
673,296

1,150.706

156,911,244

134.895.946
15,012,800
7,378,880

11.040.082
5,922,052
6,487.400
3.300.724
2,286.935
1,958.815
1,069,407
998,557

1,194,750
556,478
686,905
337,890
394,000
S06.0S.S
302,829
258,181
206,846
121,423

193,684,983

19.277 806
2974,41*
2,156,828
1.728,445
8,055 864
1,693,732
1,226,129
680,86r
410.650
172,662

38.376,499

15,699.354
14,243,566
6,415,266
6,973.119
3.890.424
2,952.046
1,320, 1«3
818.695

1,274.471
590.143
440,572
97,054

141,987

83,499.186

93,756,860

81,361.888
10.076,528
7,793,589
6,031,850
4.578959
3.880,743
8,042,663
2,993,448
1.901,426
1,258,338
1,413,989
1,209,185
660.785
820,750
895.238
698,000
487,584
860.788
226256

1900.
P. Cent.

78 493.967

1.772.108,579

682,079,433

17.056 604
10 583 717
3,209.871
1.500,000
792.332
718,293
618 035

1,005,856

35 489.301

+4-7
—39
—149
4-3-6
—11-7
—231
451

4-17-2
-2-8
-7-9

4-12 3
—48

4-156

+3 3

—148
-4-2
—5-9
-14-7
—104
4-0 08
—10 8
4-344
4-125
-12-2

—13
-16?
—89
4-2
—08
4-1-1

-100
-8*8
4-8 3

4-118
+10 6
+8-4
—34-6
—615
-10-5
+302
4-170
+26- i

—0 07
-6-1
—16
+1-9

—12 3

+57
-10 5
+128
+23 4
—14 1
—38-5
—107
—56
—222
—54-5

+003
+11-7
+7-5
+1-5
—17*7
+80

4-17 5
+10-7
-5-7
+4-7
+682
+1 1

+239
+30*3

+68
+84
+24 1

^-07
-15 5
+679
-(-50-3

+12
+40 8
+9-2
—1 2
+1-1
—10
—0*9

+34
+0-5

+29*1
+44*8
+12-5
—15-0

+13-9
+0-7

1898.

791,118,985
51.495.407
19,004,036
20,173.928
4,898,349
2,011.148

1,658,885
968,066
985,776
628,765
323,600

895.614.915

108,951.609
6,840,600
2,012,156
1,841,900
1,562,614
1,538,331
1,459.096
631,290
851.201
442,464

124,934.266

112,874,915
11,394,950
6,618,160
7,228,601
4,819.599
4,127,100
2,669.237
1,433.082
1,829 393
815,099
815,454
851,881
343.903
420,000
837,311
857.770
327,448
224.205
283,026
177,870

167,399,002

16.605.452
1,800,837
2,230,000
1,268,636
1,281.289
911.604
955,105
621,320
405.400
102,558

26,201,191

13.676.770
12.107,460
7,*83 994
5,650,789
8,203,269
2,237.914
1,059.193
609,227
925.681
568.038
433.738
122,357
112,271

48 836 702

29.514.118
7,653,876
6,468,857
5,827.850
4,727 979
3,897,601
2.167,545
2,145.893
1,545.641
1,076,817
1,177,070
1,047,031
643.297

1,058,064
546.787
617,000
303,386
823.102
284,782

70.6U.6i9

1,32S.497.725

—5*8 638.378 840

—9'8 15.710 205
—1-8 8.637.340
—28 8 2.348.800
+85 1,239,603—1-5 618.193
+21

3

577,362
4-8 9
+14 4

1
600X00

—6 6' 29 756 493

1897.

680,229,861
63,454,161
16,047.823
18,858 535
4,308,790
1,967.256

1,488,184
986,176
977.729
621,052
261,800

784,198,667

98,083,791
4,837,200
2,195,326
1,676,122
1,211,683
1,271,669
1,439,236
920,467
981,411
775,055

112,991.959

101.804,585
11,942,550
5.718,113
6,379,291
5,173 829
3,399,600
2,557.802
1,639.934
1.558.428
804,734
646,690

276192

310 436
229,000
864,811
205,413
134.803
159,394

143199,608

16,711,295
1,888,261
2,221,331
1,214 297
1,198,714
706.888
972,276
600,000
300 214
82,696

25,794 823

11,472.169
18,655,864
5,497,528
5,165,663
2,438,086
1,222.243
1,426,803
974472
724.419
472.508
878,981
69 530
97,945

43,186.007

26,842.600
8.288.778
5,684,419
4,645,800
4,132,880
4.066,709
1,963,277
2.310,651
1,486.430
976,282

1,139.753
1,104,215
398 689
625 800
451 908
785,000
447,236
261,115
178,588

. 84.424 954

1,173,794015

493.654,154

12 953.645
7,685.662
8,121,577
1,435,389
598.010
554,363

26,846 646

* Not included in total.
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THE FINANCIAL SITUATION.

Business transactions have been largely inter-

rupted the past week by political aftairs. The public

thought has very naturally centered upon and been

absorbed by the election next Tuesday. Although

there seem to be the best of reasons for confidence

in an extremely favorable result, it is also natural,

with the issues so momentous, that as the day draws

near for the trial of strength there should be an

increasing tendency to defer every undertaking that

can wait until after the event of the election has been

determined. Consequently all other interests have

been either crowded out of mind or have been

definitely postponed. Stock Exchange matters have

fared similarly. The upward movement in values

which was so marked last week Monday and on some

of the later days, received a decided back-set on

Monday of the current week and has been in a some-

what feverish state ever since. The undertone is no

doubt strong and the market is quite bare of stocks,

so that the execution of a small order to buy easily and

materially advances the price and sets those who are

short of the market to covering. As the very air is full

of hope, these conditions are not wonderful. With

Bryanism defeated, numerous undertakings, many of

them for months in abeyance, are pretty sure to be

launched. Business affairs long held in restraint can-

not fail with the barrier removed to become more

active. It so happens also that on Monday the strike

in the anthracite coal mining sections came to an end

and the men went to work again, except in a few col-

lieries which had not at that date subscribed to the

terms of the strikers. As we write, probably all those

who then stood out have assented to the schedule.

Thereby has been removed the last important obstruc-

tion, other than the political situation, to a free in-

dustrial expansion. Under circumstances of so great

promise can our people fail to express their opin-

ion so emphatically by their votes next Tuesday as to

disassociate forever from our dollar even the odor of

dishonesty.

We have been surprised to see it stated within the last

few days by several writers that the acceptance by

the operators of the terms the strikers in the anthra-

cite coal districts demanded was an acknowledge-

ment by the operators that the share of profits the

strikers had theretofore received was les3 than they

were entitled to. Such an assumption is wholly un-

authorized. We do not mean that the men if under-

paid ought not to have gained the advance they ob-

tained. Their work is hard and dangerous, and

they should have good pay. We do mean, though,

that the acceptance of the strikers' terms and the

advance in wages consequently made cannot be inter-

preted as an acknowledgement by the operators that

the share of profits the strikers had theretofore

received was a less proportion of the price the coal

brought than the employes were entitled to. On the

contrary, we claim that if there ever was a case where

the consent to terms of settlement was secured by

duress, the coal strike settlement is such an oc

currence.

The Micers' Union very shrewdly selected the occa-

sion of a Presidential Election involving questions

seriously affecting all industrial interests to push their

scheme. As we said last week in this column, if the

strike had been allowed to take its natural course it

would have developed into a bitter contest attended

by riots and bloodshed, with a large portion of the

hundred and forty thousand idle men and their

families in absolute want of daily bread. Had this

been the outcome—and it was what the conditions

promised—the affair would have so far absorbed atten-

tion as to almost hide from view the great issues of

the campaign at stake. It was a repetition of the ex-

perience in 1892 of the Homestead strike that

the business public had to face and prevent ; for

had it been repeated, the danger was of its transfer-

ing, not only a large class of wage- earners, but the

numerous body of sentimental sympathizers through-

out the land, to the great agitator candidate who has

all through the canvass attitudinized as the poor

workman's friend and the antagonist of the cruel capi-

talist. At the very start of the strike Mr. Bryan took

to it with avidity, as if it were what he was looking

and longing for, and used it in a very adroit, bold

way. He was making an address at St. Louis (Satur-

day, Sept. 17,) when he received and read an extrava-

gant and obviously untrue telegram to himself from
the headquarters of the strike which showed the close

alliance he had with the leaders. The ferment would

have been kept a-going and worked for all it was worth

until after the election, had not the bull been taken

by the horns and, to the disappointment of the insti-

gators, the strikers' terms accepted.

That this settlement was forced by the political

conditions is also seen from the fact that the directors

of the strike, when their original terms had been ac-

cepted, amended their proposal by adding the fur-

ther provision that the mine owners must also pledge

themselves to maintain the increased pay until the 1st

of April 1901, and must agree to abolish the sliding-

scale regulation. That is to say, the strikers knew
the arrangement was forced and was not an acknowl-

edgement on the part of the operators that what they

had been receiving was less than their proportionate

share of the market price of the product. They
feared that when the force was removed and the elec-

tion passed the advance would be quickly rescinded.

Hence, understanding the situation fully, they ap-

pended this time limit. There is still another

piece of evidence furnishing most conclusive proof

that the settlement was not and could not

have been an acknowledgment that labor here-

tofore has been receiving too small a proportion of

the net results of coal mining. This evidence is

found in the earnings of the properties. Take the

Reading Coal & Iron Company as an illustration, for

that is the company which first accepted the terms

proposed. We have not the time or space to analyze

its figures of earnings here. The last annual report

was quite fully reviewed by us in an article published

October 13 1900 (pages 730, etc.) and the full report

was given in the same number of the Chronicle,
pages 756-761. Every one knows more or less of the

history of that company; most people know too that

it has long been operated without netting any profit;

only a trifling surplus was left last year for its bonds.

On $78,653,349 of its indebtedness it was only able to

pay 1£ per cent for the twelve months ending with

June 30, 19G0.

As to the railroad, there is no profit accruing to it

growing out of the mining business except the money
it gets for carrying the coal ; that is limited to its charge

for the work it does in moving the product from the

mines to market, which averaged only 69 hundredths
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of a cent per ton per mile. To these conditions it should

be further added that the Eeading property has had a

disastrous existence; that the capital which is now rep-

resented by the Reading Company has during past

years, to keep it a going concern, several times had to

be reinforced by new capital supplied by its security-

holders; that the total stock dividends that have

altogether been paid would represent a very small

fraction of one per cent; and that even under its

recent reorganization, although railroads have en-

joyed two years of exceptional prosperity, only a

small portion of its stockholders is as yet receiving

any return. These facts would seem to indicate very

clearly that only force led the operators of the mining

company to assent to the strikers' terms and that

consumers of coal will have to pay the higher wages if

the advance is long continued.

We alluded last week to the large number of

Southern Democrats who have announced their de-

termination to protect the interests of the country by

voting for the re-election of President McKinley.

We were led to refer to the matter by the appearance

of an interview with Col. A. C. Kaufman of Charles-

ton, S. C. Of course we might mention a great

many other names, including that of President John

K. Cowen of the Baltimore & Ohio, who has been

the special object of Mr. Bryan's enmity within

the last few days. In fact the list might

be extended almost indefinitely. Mr. John Skel-

ton Williams, the banker and railroad magnate,

is the latest one openly and publicly to declare his

position. In a very convincing letter to the editor of

the "Manufacturers' Record" he points out that if

Bryan is true to his promises and his friends, he can-

not avoid naming a Cabinet which will threaten every

dollar in the land with depreciation, every investment

and incorporated enterprise with persecution. When
the Cabinet has been formed and the policy of the

Bryan Administration announced, the forces of evil

will be let loose. The disaster which would follow

the political success of the free- silver candidate

would cost more than any war in which the

country could engage. Mr. Williams states that

he represents 10,000 employed men of the best classes

of American citizens and $100,000,000 of invested

capital, and he feels his responsibility to both. The

same conditions that give his stockholders and bond-

holders their dividends and interest give the working-

men their wages. He says he recognizes the import-

ance of the country's foreign policy and the trust

problem, but there is no emergency that would

justify inviting the fearful commercial dangers which

Bryan's election would bring and the disasters which

the execution of his declared purposes and the fulfil-

ment of his promises would surely develop.

The Pennsylvania Railroad Company has increased

its dividend, declaring in addition to the regular

semi-annual dividend of 2| per cent an extra dividend

of 1 per cent. The company has previously paid 5

per cent per annum since 1892. The additional 1 per

cent will call for over 1£ million dollars. It is

scarcely necessary to say that earnings the current

year have increased in a very noteworthy way,

and that this improvement hence justifies the

larger distribution. The company's return for

the month of September and the nine months

ending September 30 has been issued the present

week, and this enables us to see the extent of

the improvement. On the lines east of Pittsburg and

Erie there has been an increase as compared with the

nine months of last year of $9,790,400 in gross earn-

ings and of $5,106,900 in net, while on the lines west

of Pittsburg the increase has been $3,230,700 in gross

and $521,300 in net. On the combined lines, there-

fore, the improvement has been no less than $13,021,-

100 in gross and $5,628,200 in net. In view of such

results it cannot be surprising that it should have been

found possible to enlarge the dividend rate.

Returns of railway net earnings are for the time

being decidedly irregular. Quite a good many state-

ments for the month of September have come to hand

this week, and decreases among the same are rather

plentiful. In the case of the anthracite coal roads

these decreases reflect the miners' strike which began

on the 17th of that month. In the case of the North-

ern Pacific and roads in the Northwest, they reflect

the shortage of the spring-wheat crop. In the

other instances of losses various causes have been

operative, the higher cost of materials and supplies

having played its part in producing the decreases. Even
the Pennsylvania Railroad, to whose large gains for the

year to date we have made allusion above, no longer is

favored with the old record of growth. For the

Eastern lines it is able to continue its in-

creases, though on a diminished scale, the gain being

$594,100 in gross and $442,400 in net; but on the

Western lines there is a loss in both gross and net

—

$290,100 in the gro3S and $152,900 in the net. The
falling off in thi3 last instance we may suppose

follows from the poor winter-wheat crop in the Mid-

dle West and from the diminished activity in the iron

and steel trades. The following shows the figures of

the Eastern lines for the last six years.

Links East of
Pittsburg.

September.

Gross earnings....

Operat'g expenses

Net earnings..

Jan. 1 to Sept. 30.

Gross earnings....

Operat'g expenses

Net earnings..

1900.

7,238,539

4,417,428

2,821,111

62,251,906

42,140,599

20,111,307

1899.

s
6,614,439

4,265,728

2,378,711

52,481,506

37,457,099

15,004,407

1898.

t
5,790,139

3,567,438

2,222,711

48,038,806

83,311,199

14,727,007

1897. 1898.

5,859.fl8S 5,176,339

3,709,728 8,371,728

2,149,911

46,788,606

32,057,699

14,730.907

1,804,611

46,060,970

33,849,257

12,711,713

1895.

t

5,786,539

3,674,128

2,112,411

46,846,670

33,183,657

18,713,118

The editor of "Dan's Review" has sent us an early

copy of R. G. Dan & Co.'s statement of failures for

the month of O ctober. The showing is the same as in th e

months preceding—that is, the comparison is favora-

ble with every year except 1899, when the failure list

was unusually small by reason of the exceptional con-

ditions then prevailing. In number the disasters for

the month the present year have been 782, as against

oily 610 in October 1899, but as against 800

in 1898 and 875 in 1897. In 1896, at the

time of the last Presidential election, the num-
ber was 1,254. This points the contrast very

strikingly. The liabilities involved in the failures

this year were $9,072,791, which compares with

$5,665,745 last year, but with $14,126,754 in 1898 and

$14,880,266 in 1896. The rise in prices last year and
the unprecedentedly heavy volume of business done at

that time reduced failures to a minimum then. Under
the shrinkage in prices and in the volume of transac-

tions which has since occurred, it is really surprising

that the aggregate of failures should ba no largerJ
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There has been no change in the official rates of

discount by any of the European banks this week.

Unofficial rates at all the chief centres have, however,

been firm, especially at London. The open market

quotations for gold at the British capital have de-

clined one-quarter of a penny for bars, to 77 shillings

11£ pence, and for United States gold coin one penny

and a quarter, to 76 shillings 5£ pence per ounce, in-

dicating less urgency in the demand for the metal, at

least from New York. It is reported that £1,000,000

gold is on the way to London from India, and that

£500,000 more will be shipped on November 3 to

replace a like amount expended for the coin-

age of rupees. The statement of the New York

Associated Banks last week was again favorable,

showing an increase of $3,084,125 in surplus reserve,

carrying this item to $6,031,825. The most striking

feature was a gain in cash, for the first time since

September 1, though the amount of the increase was

small—$2,323,800, of which $2,279,500 consisted of

specie and $44,300 of legal tenders. The transfers of

currency through the New York Sub-Treasury for the

season beginning with September to the close of Octo-

ber, as compiled by M. L. Muhleman, Deputy Assistant

Treasurer, were $15,599,000, against $8,720,000 for the

game time last year and $14,328,000 for the corres-

ponding period in 1898. The transfers during Octo-

ber alone this year were $8,255,000, of which those to

New Orleans were $3,555,000, Chicago $2,750,000,

Kansas City $200,000, and various other Western

points $1,750,000. In addition to these transfers

there were large direct shipments of currency by the

banks. The redemptions of extended 2 per cents now
amount to $23,108,500, and the applications for the

exchange of fundable bonds for the new 2 per cents

were at the close of business on Thursday $346,103,700.

Money on call, representing bankers' balances,

loaned during the week at the Stock Exchange at 20

per cent and at 3 per cent, averaging about 4^ per

cent. Loans on Monday were at 4-| per cent and at

3£ per cent, with the bulk of the business at 4-J per

cent. On Tuesday transactions were at 4 per cent

and at 3 per cent, with the majority at 3f per cent.

On Wednesday loans were at 4 per cent and at 3 per

cent, with the bulk of the business at 3 per cent. On
Thursday transactions were at 5 per cent and at 3£

per cent, with the majority at 4 per cent. On Friday

loans were at 20 per cent and at 5 per cent, with the

bulk of the business at 7 to 8 per cent; it should be

noted in explanation that the demand for money
was somewhat urgent early in the day, when renewals

were marked up to 6 per cent. Then followed in-

quiries for comparatively large amounts, which grad-

ually forced the rate upward, and in the last half

hour loans were made at 20 per cent. The demand
was then supplied by offerings of considerable sums

by J. P. Morgan & Co., and the rate fell to 6 percent

by the close. The borrowing was generally until

Monday, and in some cases until Wednesday, or over

the election. Banks and trust companies quote 4

per cent as the minimum, though some of these

institutions obtained 5 per cent and on Friday as

high as 8 per cent. The business in time loans was

quite small until Thursday and offerings by brokers

were liberal, while there appeared to be little dis-

position by commission houses to make engagements,

chiefly for the reason that most of them were well

supplied. The quotations were 4£ per cent for thirty

to sixty days and 5 per cent for three to six months
on good mixed Stock Exchange collateral. On Thurs-

day afternoon, however, there was a good inquiry for

short-time loans at 5 per cent for thirty to sixty days,

and transactions were made for ninety days at 4£@5
per cent, while loans for longer periods were offered

at 4£ per cent. On Friday 6 per cent was

bid for thirty days and 5 per cent for sixty

days. The movement was attributed to a de-

sire by some borrowers to make provision against

possible derangement of the market resulting from

the election. Commercial paper has been inactive,

with the business confined to sale% to local banks of

choice names at a fraction lower than the quoted

rates. The out-of-town inquiry seems to have sub-

sided for the moment. Quotations are 4f@5 per cent

for sixty to ninety day endorsed bills receivable,

5@5| per cent for prime and 6 per cent and above for

good four to six months' single names.

The Bank of England minimum rate of discount

remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety- day bank bills in London
3£@4 per cent. The open market rate at Paris is 3

per cent and at Berlin and Frankfort it is 4-J per cent.

According to our special cable from Lyndon the Bank
of England lost £377,608 bullion during the week and
held £32,424,886 at the close of the week. Our cor-

respondent further advises us that the loss was due to

the export of £265,000 (of which £115,000 were to

Egypt, £50,000 to France, £27,000 to Holland, £10,000

sold in open market, £10,000 to South America and

£53,000 miscellaneous) and to £113,000 net sent to the

interior of Great Britain.

The foreign exchange market has been dull and
generally firm this week, and dealers have manifested

little disposition to trade in view of the near approach

of the Presidential election. The supply of com-

mercial bills, especially those drawn against cotton,

has been smaller, and there has been buying again

this week of long sterling for investment. These
transactions generally consist of the prompt sale of

the maturing bill, deliverable soon after the close of

the year, and the purchasers of the sixty-day bill have

been able to obtain a price for the short bill for future

delivery which will yield about 4$ to 5 per cent per

annum on the transaction. Buyers of sixty-day bills

who are obliged to borrow the money with which to

carry them to the maturity of the drafts would

derive comparatively small profit in the transaction

at the current rates for sixty-day money. There

have been no new engagements of gold in Europe re-

ported this week. It was announced in this column

last week that checks for $3,636,700, representing in

part the $4,000,000 gold which had been received at

San Francisco bv the Alameda on the previous Fri-

day from Australia, had been cashed at the NewjYork
Sub-Treasury. The remainder of this sum has been

paid this week. The Mariposa left Sydney, N. S. W., on

Oct. 27 with £650,000 ($3,250,000) gold for San Fran-

cisco and she should arrive about the middle of the cur-

rent month. The arrivals of gold from Europe since

our last issue have been $246,000 on Saturday to Laz-

ard Freres and $1,750,000 to the same house on Wednes-

day and Thursday and $100,000 on the first-named

day to the Western National Bank, making a total of

$2,096,000 for the week. The gold now in transit

from Europe is about $4,000,000. The Bank of Brit-

ish North America received on Tuesday checks for
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$675,000, representing Yukon gold deposited at San

Francisco, and $1,250,000 gold has arrived at Seattle

from Cape Nome, which will probably be transferred

by check to New York. The Assay Office paid $645,-

908 65 for foreign and $1,068,983 98 for domestic gold,

and the Custom House, received $1,879,320 gold dur-

ing the week.

Nominal rates for exchange have been 4 81@4 81i

for sixty day and 4 84|@4 85 for sight. As above

noted the market has been dull. Rates for actual

business opened on Monday without change, compared

with these on Friday of last week, and they so con-

tinued until Wednesday at 4 80|@4 80£ for long,

4 83|@4 84 for short and 4 84^@4 84| for cables. The

fluctuations were within a narrow range and chiefly

in short, and the tone was generally firm, long being

influenced by the buying for investment and also by

the hardening tendency of the London discount

market. On Wednesday there was an advance of one-

quarter of a cent in short, to 4 84@4 84£, while rates

for long and for cables were unaltered. On the fol-

lowing day, however, there was a decline of one-

quarter of a cent in short in consequence of the ab-

sence of demand and the market was easy at the close.

The tone was weak on Friday at a decline of one-

quarter of a cent all around, caused by active money.

The following shows daily posted rates for exchange

by some of the leading drawers.

Brown Bros

Baring.
Magoun&Co..

Bank British
No. America,.,

Bank of
Montreal

Canadian Bank
of Commerce.

,

Heldelbach. Iok
elheimer & Co

IiazardFrerea...

Merchants' Bk.
of Canada....

5 60 days,
1 Sight....

( 60 days.
\ Sight....

( 60 days.
\ Sight....

5 60 days.
I8ight....

( 60 days.
} Sight...

.

(60 days,
1 Sight...,

(60 days.
\ 81ght...

( 60 days
\ Sight...

FR1.
Oct. 26.

MON.,
Oct. 29.

tubs.,
Oct. 30.

WlD.,
Oct. 81.

THTTB.,
Nov. 1.

4 81
4 84*

81
84*

81
84*

81
85

81
85

4 82
4 85

81*
86

81*
86

81*
85

81*
86

4 81*
4 84*

81*
84*

81*
84*

81*
84*

81*
84*

4 81*
489

81*
86 u* w*

81*
86

4 81*
4 80

81*
85

81*
85 w 81*

86

4 8m
4 84*

81*
84*

81
86

81
86

81
85

4 8m
4 84*

81
84*

81
84*

81
84*

81
84*

4 81*
4 86

81*
85

81*
85

81*
86

81*
85

FBI.,
Nov.2.

81
85

81*
86

81*
84*
81*
86

81*
85

81
86

81
81*
81*
85

The market closed weak on Friday at 4 80@4 S0£

for long, 4 83^@4 83| for short and 4 84i@4 84| for

cables. Commercial on banks 4 79£@4 79| and docu-

ments for payment 4 79@4 80^. Cotton for payment,

4 79@4 79i, cotton for acceptance 4 79£@4 79f and
grain for payment 4 80@4 80£.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Nov. 2, 1900.

Currency.

Gold

Total gold and legal tenders.

Received by

N. T. Banks.

15.663,000

1,531.000

17,194,000

Shipped bv

N. T. Banks.

$4,959,000

846,000

$5,805,000

Net Interior

Movement.

Gain.

Gain.

$704,000

685,000

Gain. $1,389,000

Result with Treasury operations and gold imports

Week Ending Nov. 2, 1900.

Banks interior movement, as above
8*b-Treasury operations

Total gold and legal tenders. .

.

Into

Banks.

$7,194,000

21,600,000

$29,794,000

Out of

Banks.

$5,805,000

20,100,000

$25,905,000

Net Change in

Bank Molding*.

Gain. $1,389,000

Gain. 1,500,000

Gain. $2.889,000

The following table indicates the amount of bullion

In the principal European banks.

Bank of

ngland
Tranne
Germany
Russia

A.us.-Hnng'y

Spain
Italy

Netherlands..

Nat.Belg m...

Tot.tb.ls week
Tot. prev. w'k

Nov. 1, 1900.

Gold.

X
32.424,886

91,713.938

26,133.000

70.451.000

37,902.000

13,699,000

15,385.000

4,871.000

2,778,000

295,857.832

295.866.106

Silver.

44,513,517

13 481,000

6,081,000

9,785.000

16,685,000

1,643.000

5,578,000

1,389,000

99,115,517

99,254,403

Total.

X
82,424 886
136.227,453

39,594,000

76,532,000

47,667,000

30.381,000

17,028,000

10,449,000

4,167,000

Nov. 2, 1899.

Gold.

X
83,411,610

75,474,080

23,351,000

86,415,000

80,765,000

18,600,000

15,446,000

8,974,000

2,914,000

894.473,33b 283.350,690

395,120.509 285.156.231

Silver.

46,776,108

12,029,000

4,388,000

10,487,000

13,880,000

1,439.000

5 851.000

1,457,000

Total.

X
33,411.610

122,250.188

35,380.000

89,803,000

41,252.000

27.480.000

16,885.000

8,825,000

4,371,000

96 307.108 379,657.798

96,728,667 381,884 898

FEATURES OF THE OAMPAWN.
To- day virtually ends what has been one of the

most singular campaigns in American political his-

tory. We do not recall, for instance, any other in the

whole list of Presidential contests, when a candidate

has forced an issue on his unwilling party, then spent

the entire campaign in trying to escape that issue,

only to find in the end that voters would not permit

him to evade it. Nor do we recall any canvass when
the Administration party has from first to last

assumed the aggressive attitude, while the oppo-

sition has been forced to the defensive. For very

obvious reasons, any Administration party, and espec-

ially one which has had to decide on weighty

and controverted questions of public policy, is apt to

be driven to a campaign of explanation and apology.

Its actions may have been wise in the view of the con-

servative statesman; nevertheless, if their wisdom was
disputed, it must devote a good part of its canvass to

what may appear as denials or excuses. It is within

the memory of most of us how terrible a handicap this

apologetic attitude was to the Administration party of

1876, of 1884, and of 1892. In each of these three

years, the opposition busied itself far less with outlin-

ing its own plans and policies for the future than

with attacking the policies adopted in the past by the

party in power.

The situation, as the campaign of 1900 approached,

bade fair to be somewhat similar. On numerous acts

and policies of the Administration public opinion was
much divided. We had become entangled in a co-

lonial war which, whether inevitable or not, was never

popular, and which had not even been crowned by
important successes in the field. Those who were

not exasperated by the Philippine situation were at

least annoyed at it; nobody gloried in it. At the very

outset of the campaign a political organization was
formed, strong in leadership if not in numbers, which
proclaimed hostility to the Philippine policy as the

single plank of its platform. At almost any previous

junoture in our history this would have been an ex-

ceedingly formidable situation for a party in power to

face.

Yet, as the campaign approached its crisis, it grew
more and more evident that the Philippine policy

was not the issue of the contest. oe after another,

prominent citizens who had at first held aloof on the

ground of dissatisfaction on this question announced
their public support of the Administration. There
was little doubt as to the reason for this procedure.

At the Kansas City Convention last July Mr. Bryan had
insisted that the platform of 1896 be re-endorsed, with

particular stress on the free-coinage plank, and he
had his way. A very little later in the canvass it

became evident enough why this declaration had been
insisted on against the wishes of every experienced

public man in the convention. The populist party,

which had stood cautiously aside watching the action

of the Democratic gathering, promptly paid the

price expected by the framers of the Kansas City

free-coinage plank. They indorsed Mr. Bryan's nom-
ination, and gave further evidence of their subser-

vience to his will by removing the Vice -Presidential

candidate already named by them and substituting

Bryan's colleague of the other ticket.

This, we imagine, was meant to be the end of pub.

lie professions of loyalty to free-silver coinage, except

for the declarations of a single day, exacted from the
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candidate when he met the populist committee face

to face and was forced to proclaim his faith in their

monetary creed. From that day forward Mr. Bryan

has wholly ignored or evaded the silver issue, trusting

that conservative citizens would forget about it until

he was chosen President.

We think it greatly to the credit of the American

citizen that this manoeuvre failed. la reviewing this

year's campaign, it is possible to feel a sense of pride

as well as satisfaction in the attitude of the Eastern

electorate, which flatly refused to allow the candidate

to stand on one platform in Nebraska and Indiana

and on another in New York ; to assert one public

question as nearest his heart in July and August, and

refuse with contempt to speak of that question in

October and Novembar. One fact is certain, even in

advance of the election, that it did not commend
itself to the thinking voter that a politician should

proclaim his loyalty to a principle until he had bound

and fettered such voters as adhered to it, and should

then refuse a word on this very question when con-

fronted by voters likely to oppose it. In this re-

markable state of things lies the explanation of the

still more singular situation at the close of the

campaign—that the opposition party should be driven

to bay at meeting after meeting, striving to excuse

and apologize for its position.

That the situation is novel in American Presidential

politics has been remarked many times already. The
reason why it appears puzzling and anomalous is that

never before in the country's history has a candidate

undertaken by the arts of a demagogue to capture the

Presidency. We say by the arts of a demagogue ad-

visedly, for he has certainly lowered himself to that

level in the estimation of intelligent people by his

course this year. It is a notable fact that Mr. Bryan

came out of the 1896 campaign carrying with him a

general belief on the part of the public in the sincer-

ity of his pronounced convictions; this was the pre

vailing sentiment among all classes, even among those

who had least sympathy with his views. That he has

lo3t that reputation and is looked upon now as a mere

trimmer is natural; for it is no change of heart he has

experienced—it is a change varying with the place or

occasion, made simply to suit his audience.

There have been other notable features of this can

vass. One, and perhaps the most striking, is the

effort of the opposition candidate to meet and ad

dress personally the largest possible number of the

voters. This practice of making fifteen or tweaty

speeches in a day was really invented and introduced

by Mr. Bryan himself four years ago. It has little in

common with the "car-platform" speeches delivered

by General Garfield in 1880; those were a series of

brief but dignified deliverances, not unlike the

addresses of a President in his mid-term tour of the

States. Mr. Bryan's theory has obviously been that

people who would not be convinced by reading

reports of his public speeches might be

brought under the spell of his personal elo-

quence and magnetism, and won by that means
to his support. We shall know next Tuesday

how far the theory was well grounded and how far a

mere delusion. For ourselves, we have never had

the slightest faith in this method of political con-

version. It is notorious that the charm of a seduct-

ive orator, the spell which he casts upon the minds of

his immediate hearers, will commonly vanish in thin

air after a day of sober second thought. It is not

politics alone which teaches this lesson. The advo-

cate of a singular religious creed, the apostle of an
erratic social doctrine, is equally capable of rousing

to the highest pitch of enthusiasm the people within

hearing of his voice; but not one of such agitators

has in our time made the slightest permanent impres-

sion, or held control over the greater part of the com-
munity. If the orator's cause is just and righteous,

then he will certainly govern his hearers' actions after,

as well as during, bis personal appeal to them. But
it is highly questionable whether even in such a case,

in politics at any rate, the straightforward, sober pres-

entation of the subject would not equally have

availed. It is a matter of record that more was

accomplished four years ago by Mr. McKinley's plain

and unadorned speeches to the visiting delegations

—

speeches made familiar through the press to millions

of voters who never saw the speaker— than was

achieved by all Mr. Bryan's personal appeals in his

furious race around the country.

The overflowing crowds summoned to a dozen enor-

mous halls to see and hear the object of such popular

discussion and curiosity have been further stimulated

this year by displays of fireworks on an immensely ex-

pensive scale. No art has been left untried to draw
masses of people to the spot—political supporters or

opponents, as the case might be. But the result was

precisely what should have been expected. As to how
many came merely to hear the orator out of curiosity,

how many to see the illuminations, how many out of

the vague instinct which leads inhabitants of a city to

follow any gathering crowd, and how many out of

real devotion to the cause, it has been wholly impos-

sible to say. All that is certain is that every one of

these four classes was liberally represented. This is

why, as we have hitherto set forth, the significance of

a large political gathering, as an index to party senti-

ment, is extremely doubtful, and is growing more so

with each succeeding canvass.

BALTIMORE & OHIO REPORT.
The annual report of the Baltimore & Ohio makes

it evident that this important property is now in

strong condition —physically, financially, and in

every way. The remarks in the report (signed this

time by William Salomon, as Chairman of the

Board, and John K. Cowen, as President) are quite

brief, as has always been the case in the reports

of this company, but the figures contained in it

speak more eloquently of what has been accomplished

than would extensive comment from the officials.

At the outset one is struck with the great improve-

ment in revenues which was established during the

late twelve months. In the gross the increase was

$6,485,305, or almost 23 per cent; in the net $5, 737,845,

or over 86 per cent. As we have pointed out on pre-

vious occasions, a prodigious amount of money has

been spent in rehabilitating the property in recent

years. These outlays had for their purpose the en-

largement of the capacity of the road for handling

and moving traffic, and moreover for rendering the

service at a cost that should enable it to compete with

its powerful neighbor on the north and its aggressive

rivals on the south. That the policy was proving suc-

cessful was plain enough the previous year, but the

most convincing proof of its success is furnished in

the results for the late twelve months.

As far as the volume of the tonnage is concerned,

there has been at no time cause for complaint. In
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1894 the aggregate fell from 16,356,405 tons to 13,-

357,175 torjs, but since 1895 a new high record has

been established each year, the total rising to 17,861,-

927 tons in 1896 (from 16,080,423 tons in 1895), to

18,716,655 tons in 1897, to 21,986,220:tons in 1898, to

25,057,178 tons in 1899, and now to 28,366,696 tons

1900. The trouble, however, for most of thesein

years was that there was no proportionate improve-

ment in revenues because of the virulence of compe-

tition and the violent decline in rates. A case in

point is furnished by the results for the previous year,

when gross increased only 2*46 per cent and the

freight revenues rose in amount of only 28 hundredths

of one per cent, though the tonnage movement one mile

had expanded 17-78 per cent. The reason was that

the average rate realized per ton per mile had fallen

away 1485 per cent, dropping to the extraordinarily

low figure of 3-90 mills per ton per mile.

In the late year the situation changed. With the

further addition to tonnage there was a coincident

improvement in the rate, the two combined produc-

ing the remarkable change in revenues to which

reference has already been made. As against 3*90

mills in 1898 9, the average per ton per mile in the

late year rose to 4*55 mills. An increase of 65 hun-

dredths of a mill in the ton-mile rate may not seem

very important to the average reader, but when ap-

plied to the Baltimore & Ohio's aggregate ton-mile

movement of 5,846 millions, it represents an addition

of $3,800,483 to revenues. In other words, of the

gain of $6,485,305 in gross earnings, over $3,800,000

was due to the better rate received. Yet even after

this recovery the rate at 4-55 mills is still extremely

small. The average has not got back to what it was

only two yeais ago, namely 4*58 mills. In the case

of bituminous coal, the recovery was comparatively

slight (only thirteen hundredths of a mill) and the

tonnage was moved for the extraordinarily low figure

of 2'77 mills per ton mile, making it necessary to

haul over 3£ tons of freight one mile to earn a single

cent. Still the calculations we have already given

make it perfectly evident what an advantage the

improvement in rates has been, slight though it

was.

As such a considerable amount of the gain in gross

receipts has followed from the betterment of rates,

it is perhaps not strange that the addition to the

net earnings should have reached exceptional propor-

tions. But the fact mentioned has not by any means

been the only element in the result. Efforts at still

greater economy in operations than had previously

been reached were not relaxed, and a further con-

siderable saving was effected in that way. For exam-

ple, with the tonnage movement one mile enlarged

during the year 13*81 per cent, the freight train mile-

age was added to only 4*86 per cent. The average

revenue train load has been brought up to 372 tons,

which compares with an average of 342 tons for 1898-9

and of but 314 tons for 1897-8. It is to be noted that

while the increase in expenses was small (practically

the whole of it being under the head of the Cost of

Conducting Transportation), the outlays upon main-

tenance account were fully as large as in the previous

year, when they were very heavy. For Maintenance

of Way only $3,578,370 was spent, against $4,283,846

in 1893-9, but on the other hand for Maintenance of

Equipment the outlays were $4,261,202, against but

$3,466,813. Hence for the two together the amount
was $7,839,572, against $7,750,659.

It is needless to say that under the great increase

which was effected in net earnings—the total of the

net being $12,359,443, against but $6,621,599 in 1898-9

—the showing for the stock is an extremely gratifying

one. After allowing for all charges and expenses,

there is a surplus on the operations for the twelve

months in the large sum of $6,221,889. The 4 per

cent dividends on the $60,000,000 of preferred stock

take only $2,400,000, leaving $3,821,889, equal to over

8 per cent on the whole $45,000,000 of common stock

now outstanding, A very conservative policy is being

pursued in the distribution of profits to the common

stockholders; only 4 per cent is to be paid altogether

on these shares out of the late year's earnings, namely

the 2 per cent paid in September and the 2 per cent

to be paid in March, 1901. As the full $45,000,000 of

common stock was not outstanding when the Septem-

ber payment was made, the call for the 4 per cent

dividends will be only $1,673,560. Hence over and

above the 4 per cent dividends on both classes of

etock, there remains on the late year's operations a

credit balance in amount of $2,148,329. This has

been applied in payment of additions and improve-

ments to the property. The total capital expendi-

tures for the twelve months were $3,034,754, and con-

sequently over 70 per cent of the money required for

this purpose was provided from earnings.

The foregoing results all relate to the Baltimore &
Ohio proper. As is well known, the Baltimore &
Ohio Southwestern was on the 1st of July 1900

merged in the system. Beginning with the current

fiscal year, therefore, the accounts of the two proper-

ties will be combined. A consolidated income state-

ment is furnished for the late year on the same basis.

This consolidated statement shows that the combined

properties during the twelve months earned $2,540,230

in excess of interest charges and the 4 per cent divi-

dends on both classes of stock. The whole amount

was applied to additions and improvements.

EXTENSION OF SIGNAL APPARATUS,
One of the coal carrying railroads last year spent

over $295,000 for automatic signals, and in the last six

years over $550,000. Its total expenses for extensions

of signaling and similar work last year were over

$624,000. This is on a road not prominent as a pas-

senger route, with few long-distance fast passenger

trains, and it might be supposed would not particularly

feel the need of heavy expenditures for signals. The
above figures, however, show to the contrary and they

exemplify the rapid work constantly going on in

equipping American railroads with expensive signals

for train protection.

Practically every important railroad and dozens of

small lines are yearly incurring heavily increasing ex-

penditures for costly signal apparatus to assure the

safety of train operation. The progress being made
in the extension of block-signal appliances is in fact

remarkable, and with the present rate of progress

this system of protecting train movements, which is

based on a space interval between trains instead of

the old time interval, will be used on the main line

and important branches of every first-class road. Yet
a dozen years ago block signals were practically un-

known in this country. Only a few roads had any

portion of their lines so equipped.

The immense freight and passenger movement on

American railroads was formerly handled almost ex-

clusively under written orders issued by train dis-
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patchers. Under that system a certain interval of time

was supposed to elapse after one train passed a station

or other point on the road before it was followed by

another train. This method was so universally prac-

ticed a dozen years ago, when the last revision of the

standard code of train rules was made after prolonged

discussion by railroad officers throughout the country,

that block-signal rules were hardly taken into con-

sideration. It is probably quite true that without the

installation of block signals on the busiest sections of

the lines of important companies, the enormous in-

crease in the movement of traffic, both passenger and

freight, which has been developed in the past dozen

years, could not have been expeditiously moved; nor

could the great number of fast trains now in service

be operated at the speeds they maintain with nearly

unfailing regularity. Of course progress of American

railroading is due to many factors. The increase in

locomotive efficiency, larger car capacity and better

track have all contributed an essential share to this

end, but progress in signaling appliances and their

larger use has played an integral though often over-

looked part.

Since 1890 fully 10,000 miles of railroad in this

country have been equipped with manual block sig-

nals, and more than 6,500 additional block sections

have been protected with automatic signals. The

manual or ordinary telegraph block system, non-

automatk, and without electric controlling apparatus,

was first introduced here, and is now used mainly on

single-track lines. The greatest progress in signaling

at present being made on American lines, however, is

in the extension of the expensive automatic block

signaling. This has been carried to a wonderful de-

gree of perfection. As an instance of the complete-

ness of some installations of automatic signals it is

said by one of the best authorities on signaling that

on the four-track New York division of the Pennsyl-

vania, equipped with electro-pneumatic semaphores, a

train of any class may be safely sent out from any

station at any time without consulting a watch or

a time table or asking for a dispatcher's order. This

is one of the most complete examples of railroad

signaling in the world, but the same system, though

not in so complete a form, is in extending use on

many busy sections of track of other roads.

As indicating how rapidly progress is being made, it

may be said that automatic signaling has been com-

pleted this year or is under way and nearing comple-

tion on over 250 miles of road in various sections of

this country—most of this being on double-track

road, and some of it four-tracked line. As further

illustrating the rapid extension of automatic block

signaling in recent years, it may be said that 40 per

cent of the total of automatic signals noted above

has been built within the last three years, not

counting the work done this year, which is not yet

tabulated. The total of 6,500 block sections now
protected with automatic signals represents 17 years'

signaling progress. Practically 50 per cent of the

automatic signaling work in this country has been

erected since 1896, for over 1,000 signals of the total

given above are of a type which has not been built

since 1895.

Signaling on American lines has not only made sub-

stantial progress as regards extending use; but, as

shown above, in the completeness of installation.

This may be illustrated by the growing practice of

protecting the home or primary signal at the entrance

of each block (which when set against a train is a

positive order to stop), with a distant or cautionary

signal several hundred feet ahead of the entrance

to the block. Thus in 1893, 195 automatic home sig-

nals were erected with only five distant signals, but in

1899, of 338 automatic home signals, 315 had distant

signals. Of the 1,419 block sections equipped with

automatic signals in the last three years, 1,165, or 82

per cent, were also equipped with distant signals.

This progress in protecting trains with the most com-

plete signaling apparatus that has been devised after

years of costly experiment enables American railroads

to bear favorable comparison with the best- equipped

English lines.

THE MINNEAPOLIS & ST. LOUIS.

Every one is familiar with the fact that growing

efficiency in operations—the ability to transport an

increased amount of traffic at a given expense—has

been one of the features of recent years in the case of

the larger railroad systems of the country. The fact

is not so well known that some of the smaller roads

are making decided and noteworthy progress in the

same direction. Attention is directed to the matter

by the appearance of the annual report of the Min-

neapolis & St. Louis, revealing so many of the charac-

teristics for which the larger systems have become
distinguished.

Note for instance the development of the train load

on this road. In 1896 the paying load of freight car-

ried per train mile averaged only a little over 173

tons ; for 1900 (year ending June 30 1900) the aver-

age was over 251 tons. Here then is an addition of

78 tons, or 45 per cent, in the space of four years.

Including company freight, the average train load

for 1900 was over 283 tons. Considering the charac-

ter of the road's traffic and mileage, and also bearing in

mind that the system compris.s less than six hundred
miles of road, this must be regarded as a high average.

Taking some of the larger roads in the same part of

the country, we find that on the Milwaukee & St.

Paul the average of revenue tonnage per train mile in

the late year was 205 tons, and the average of the

Chicago & North "Western for the fiscal year ending

May 31 was 235 tons.

Another particular in which the Minneapolis & St.

Louis makes a very good record is in the large pro-

portion of loaded car mileage it is able to show. Great

care has evidently been taken to keep the empty car

mileage down to a minimum. la the late year further

improvement in this respect was established, and the

loaded car mileage formed 84*05 per cent of the

whole, leaving only 15*95 per cent of empty car mile-

age. Of course conditions on the larger systems are

not quite the same; still it is interesting to observe

that on the Milwaukee & St. Paul the proportion of

loaded car mileage for the same twelve months was

but 71 '74 per cent, leaving 28-26 per cent of empty

car mileage. On the Chicago & North Western the

proportion of loaded car mileage for the year ended

May 31 was 73-88 per cent, leaving 26-12 per cent of

empty mileage.

The effect of the steadily increasing efficiency with

which the property is being operated is seen when the

expense accounts are examined. In the late year ex-

penses increased as compared with the twelve months

preceding in amount of $162,503, but of this increast

$114,283 was on maintenance account and onlj

i 1



November 3, 19fO.J THE CHKON1CLE. 889

$42,885 was in the cost of conducting transportation
;

yet the road moved 18j million more tons of freight one

mile and 4£ million more passengers one mile. Owing,

however, to the increase in train load the company

performed the additional service with no increase in

freight train mileage, but rather with a small decrease.

In the previous year the augmentation in expenses was

distributed in much the same way; but of $142,382 in-

crease, $86,014 was explained by additional outlays on

maintenance account. Taking the two years to-

gether, out of $304,886 augmentation in expenses

$200,297 is accounted for by enlarged outlays for

maintenance, representing expenditures made for

permanent improvements, etc. President Hawley in

referring to the gratifying results revealed in all de-

partments of the service—the growth in traffic, in

train mile earnings, in train load, etc., etc.—points

out that "they indicate in a moderate way the bene-

fits to be derived from the expenditures made in

this and preceding years for the purpose of strength-

ening the roadway, laying of heavier rails, reduction

of grades, replacing wooden bridges with steel

structures, rebuilding old equipment and the pur-

chasing of new and larger freight cars and locomo-

tives."

dross earnings in the late twelve months were $2,-

863,310, against $2,500,004 in 1898 99 and $2,246,580

in 1897 8. The improvement follows in part from an

increase in mileage. It should be noted, however,

that the 69 miles of the New Ulm Extension from

New Ulm to Estherville counted for only one month
in the late year, it having been opened on June 1

1900. The Extension is now in operation all the way
to Storm Lake, the additional piece having been com-

pleted August 19 1900. The income account shows

that the company for the twelve months earned $414,-

624 in excess of all charges and expenses. The 5 per

cent dividends on the preferred stock took $200,000,

leaving $214,624. This latter, it will be observed, is

equal to over 3£ per cent on the $6,000,000 of common
stock. Only one dividend of 1£ per cent has been

paid on the common shares, calling for $90,000.

President Hawley refers to the poor spring-wheat

harvest in the Northwest the present year, but states

that the crop grown in those districts of Minnesota
and Iowa traversed by the company's lines will fall

very little short of the output of last year. This
shortage it is hoped will be more than made good by
the natural growth in merchandise and other classes

of tonnage. Of course there is no allusion in the re-

port to the fact that the same parties who control the

Minneapolis & St. Louis now also control the Iowa
Central. It is a consideration, however, not to be
lost sight of in estimates as to the future. Mutual
advantage should result from such a common owner-
ship. The Iowa Central is to be extended to Albert
Lea, there connecting with the Minneapolis & St.

Louis, and there is sure to be a larger interchange of

traffic between the two roads hereafter. In the coal

tonnage particularly it seems likely that considerable

expansion will occur.

Shares. Banks—New York. Price.
62 American Exchange Nat. Bank 192*$
*15 Corn Exchange Bank 345
5 Park Bank, National 409^

394 Pbenlx National Bank 100
Trust Companies—New York.

2 Farmers' Loan & Trust Co 1 ,4 1

3

100 Produce Exchange Trust Co... 130

Last Previous Sale
Sept. 190O- ISSH
Oct. 1900— 340
Oct. 1900— 403*3
Oct. 1900- 100

Oct. 1900-1,406
June 1900— 130

ITEMS A30UT BANKS, BANKERS AND TRUST CO'8.
—The sales of bank stocks this week aggregate 476 shares,

of which 461 shares were sold at auction and 15 shares at the
Stock Exchange. The sales of trust company stocks reach a
total of 102 shares. Sales of two large blocks of stock, one
of ICO shares Produce Exchange Trust Co. at 130 and one of
394 shares (par $20 each) Phenix National Bank at 100, com-
prise the bulk of the transactions.

* Sale at the Stock Exchange.

—National bank circulation still keeps expanding (though
comparatively in a small way) as the result of the enactment
of the new financial law of March 14, 1900. The monthly
Government statements issued this week show that the net

addition during October was $3,277,530. This comes after

$4,112,163 increase in September, $4,208,454 in August, $10,-

455,637 in July, $9,070,830 in June, $15,210,563 in May, $14,-

325,258 in April and $21,518,190 in March. Altogether the

net addition since the first of last March has been over $82,-

000,000, the total of notes now (November 1) outstanding

being $331,613,503, as against $249,434,878 March 1. It is

interesting to note that of the $301,123,580 of Government
bonds held as security for national bank circulation Novem-
ber 1, $270,006,600 consisted of the new two per cents.

—The report that negotiations have been opened for the

practical absorption by the Atlantic Trust Company of the

Bankers' Trust Company of this city appears to have some
foundation. The subject is under consideration by the

officers of both companies, but as yet no definite conclusion

has been reached, though it is regarded as quite possible that

the matter may be settled some time next week. The
Bankers' Trust Company is doing a good business and since

its organization it has been conservatively managed. The
Atlantic Trust Company, which was organized in 1887, is in

a most prosperous condition, as is shown by the last state-

ment, which reports deposits of $5,279,363 and a surplus of

$454,090, and since 1895, when L. V. F. Randolph, the present

President, was elected, it has not lost a dollar—a somewhat
remarkable record. Should consolidation be effected, it is not

likely that the capital of the Atlantic, which now is $1,000,-

000, will be greatly enlarged, and it is thought that only an
increase will be made of an amount sufficient to take over

the business of the Bankers' Company.

—Octavio Knautb, who was for many years one of the rep-

resentatives in New York of the banking firm of Knauth,
Nachod & Kuhne, of this city and Leipsic, Germany, died on
Wednesday at the residence of Mrs. Percival Knauth, 302

West Seventy- sixth Street, this city, after a brief illness.

Mr. Knauth was formerly a resident of New York, but for

the past ten years has lived in Germany on account of his

health. He was born in 1857, and educated at Leipsic, where,

after completing his studies, he entered the banking firm

founded by his father in that city and in New York. Mr.

Knauth's remains will be sent for interment to Leipsic.

—The cable reports that Dr. Von Siemens, President of the

Deutsche Bank of Berlin, is in Paris completing negotiations

for financing the railroads of Switzerland. It is said tbat

the plan involves the raising of a loan of 300,000,000 francs at 4

per cent, which will be placed in part abroad and partly in

this country. Bankers here who are in a position to be ad-

vised regarding the matter say that at least three houses are

negotiating for the privilege of placing a portion of the bonds
in the United States.

The State purchase of the five chief railroads of Switzer-

land—the Jura Simplon, Centrale, Nord-Est, Union Swisse

and Gothard—was authorized by the law of 1897 and ap-

proved by a popular vote of more than two to one on February

20,1898. The negotiation of the loan for 300,000,000 francs

as above is the first step towards carrjing into execution the

provisions of the law of 1897. This amount will buy the Jura
Simplon road, for which the estimated cost was 288,000,000

francs under the terms of the franchise of the road, which
fixed a purchase price to be paid by the Federal Government
at twenty-five times the average net earnings during the ten

years immediately preceding the date of purchase. In order

to buy the remaining four roads more bonds will have to be

issued, making the total issue about 1,OCO,000,000 francs.

—The Lincoln National Bank paid on November 1 a divi-

dend of 9 per cent, being the regular quarterly dividend of 3

per cent and an extra 6 per cent. The same amount was paid

in November, 1899.

—Hon. Charles S. Fairchild, President of the New York
Security & Trust Company, and during Mr. Cleveland's first
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administration Secretary of the Treasury, has, among other

prominent members of his party who are advocates of the

gold standard, taken an active part in the Presidential cam-
paign, advocating by speech and action the re-election of

President McKinley. In a speech at Madison Square Garden,

October 26, he squarely defined his position as follows: " In

this election my vote and what influence I have shall be

given to the defeat of the candidate for the Presidency, mis-

named Democratic, and as a means most effective to that

end I shall cast my vote for the Republican electoral ticket*

I believe that this is the prudent, the safe, the sane thing to

do, and that any other course would be unsafe and not sane.''

Mr. Fairchild then proceeded to give in detail his reasons

for pursuing the course above indicated, presenting an argu-

ment which was both lucid and convincing.

—Edwin M. Leask, a brother of George Leask of Leask &
Co., the well-known bankers of 35 Wall Street, has bought
a seat on the New York Stock Exchange, and it is probable

that he will be elected to membership in that body on Nov. 8.

Mr. Leask has been in the employ of his brother's firm for

the past two years, during which he has displayed marked
business ability and such efficiency in the discharge of his

duties as to justify his promotion. He will enter the firm as

a partner on Jan. 1, after which he will be the representa-

tive of the house on the floor of the Stock Exchange.

—The premises occupied by the Irving National Bank at

the corner of Greenwich and Warren Streets were so seri-

ously damaged by the explosion in the Tarrant Building on
Monday that the business of the bank had to be temporarily
removed. Accommodation was secured in the offices of the
Franklin National Bank, in liquidation, at the corner of

Greenwich and Dey streets. The officers of the Irving Bank
say that no money was lost during the confusion incident to

the explosion, but the business of the bank was necessarily

much deranged. It is expected that the repairs to the
Irving's offices will be completed so as to permit a return to
the old quarters within a fortnight.

—Cornelius L. Alvord, the defaulting note teller of the
First National Bank, was arrested in Boston on Monday and
brought to this city.

—Estabrook & Co., 35 Congress Street, Boston, have
issued a circular which contains some facts of interest to
holders of fundable Government bonds. These bankers con-
tend that the price of these securities is artificially sus-
tained because of the refunding privilege. If, therefore,
this privilege should be suspended or modified the market
value of the bonds would naturally fall, and if the privilege
of conversion should be altogether withdrawn there is no
reason, they claim, why the prices of all the exchangeable
issues should not decline immediately to the income basis
of the 4s of 1925, which are not fundable. The circular
contains a table showing that the loss involved would prob-
ably be 4-205 per cent on the 5s of 1904, 3*96 per cent on the
4s of 1907 and 3 825 per cent on the 3s of 1908. These
bankers offer to buy the exchangeable issues at the market
prices either in exchange for other investments or for cash.
They say they can offer high-grade bonds which will yield a
better rate of income than governments.

—Loftin Love, who is well known in banking circles from
his long connection with the Corn Exchange Bank as Cashier,
and who for some months has been Assistant Cashier of the
Germania Bank of this city, has been promoted to the cashier-
ship of that institution.

—C. I. Hudson & Co. have disposed of the entire lot of
4,000,000 marks of the Free City of Hamburg 4 per cents which
they recently purchased. They report that there is still a
good demand for these bonds, which they are supplying. The
securities are now quoted in Berlin at 100*4 per cent.

—The appearance of the recent statement of the Mechanics'
Bank of St. Louis calls attention to the fact that within a
comparatively brief period the business and operations of
this bank have decidedly increased. To show this growth
we give the following statement, comparing a few leading
items in the returns made at various dates within the last

five years. We also add the market price of stock at the
same dates.

Mechanics' Bk,, Surplus and Gross Aggregate Mar' I price
ST. Louis, Mo. Undiv. profits. Deposits. Resources. Bid. Ask.

Sept. 5,1900 $604,933 $5,672,819 $7,277,753 200 205
June 30, 1900 584,433 5,486,597 7,100,290 200 205
Apr. 26, 1900 580,314 5,598,018 7,199,726 200 205
Feb. 13, 1900 580,089 5,769,351 7,350,233 200 205
Deo. 2,1899 572,678 5,524,133 7,105,095 205 210
Sept. 7,1899 554,786 5,238,797 6,801,592 200 210
June 30, 1899 764,269 5,649,475 7,033,654 260 270
Apr. 5,1899 733,226 5,161,416 6,505,089 252 257
Feb. 4,1899 746,202 4,923,790 6,870,379 250 252
Deo. 1,1898 735,155 4,562,472 5,899,231 248 252
Sept. 20, 1898 730,024 4,139,078 5,470,892 230 233
July 14, 1898 734,330 3,866,744 5,213,P59 228 232
May 5,1898 732,833 3,953,305 5,293,383 226 230
Feb. 18,1898 729,544 3,855,372 5,186,702 220 225
Dec. 15,1897 725,907 3,463,029 4,790,576 210 215
Oct. 4,1897 708,513 3,286,319 4,601,938 210 215
July 23, 1897 715,577 3,027,281 4,342,859 200 210
May 14,1897 713,843 3,218,537 4,532,380 210 220
Mar. 9,1897 715,441 2,992,720 4,308,162 210 220
Jan. 21, 1897 696,748 2,869,465 4,166,214 215 220
Aug. 10, 1896 727,608 2,912,921 4,240,530 200 210
Dec. 81, 1895 724,939 3,176,601 4,501,540 230 235

It will be observed from the foregoing that while on De-

cember 31, 1895, the gross deposits of the bank were only a

little over 3% million dollars, now they amount, roughly, to

5% million dollars, and stand at nearly the highest point.

The aggregate resources have risen in the same interval from

43^ million dollars to $7,277,753. The surplus of the bank is

somewhat smaller now than at the earlier dates, but that is

easily explained. On the first of July last year the capital

of the bank was increased from $600,000 to $1,000,000 by the

payment of a $225,000 stock dividend and the sale of 1,000

new shares at $175. The $225,000 stock dividend of course

diminished the surplus account to that extent, and whereas
on June 30, 1899, the surplus and undivided profits had been

reported at $764,269, the statement for September 7, 1899,

showed the amount reduced, by reason of the dividend, to

$554,786. Since then there has been an increase with the is-

sue of every new statement, and for Sept. 5, 1900, the

amount stands at $604,933. The operation of increasing the

capital also explains the change in the market price of the

stock. Just before the increase the price of the shares was
$270. The operation referred to temporarily fixed the price

of the stock at $175 per share, but immediately thereafter an
appreciation to $200 occurred and the price has remained at

above $200 ever since then.

—The Equitable Building & Loan Association of Augusta,

Ga., is to be converted into a trust company. A meeting of

the shareholders was held last week approving the proposi-

tion. It is intended to retain the right to lend money, pay-

able in instalments or otherwise, and secured by real estate

or stock of its own or other corporations. On account of

the necessary details involved in the change, it is not expected

that the organization of the institution as a trust company
will be effected until the first of the coming January. The
officers of the Building & Loan Association are: President,

Joseph B. Cumming; Vice-President and Treasurer, Charles

G. Goodrich, and Secretary, Albert S. Hatch.

— At the annual meeting of the Ohio State Bankers' Asso-

ciation last week, the following resolutions were adopted

congratulating the country on the adoption of the Gold

Standard Bill of March 14, 1900; also discouraging over-

speculation and endorsing the action of the American Bank-

ers' Association with reference to the taxation of express

companies.
RESOLUTION CONCERNING GOLD STANDARD.

Resolved, by the Ohio Bankers' Association in convention assembled, That
we consratulate all bankers and all tbe country upon the accomplishment of
the gold standard legislation by Congress in the A t of March U. 190o—a law
which declares the gold dollar to be the unit of value, which pledges the Gov-
ernment to pay its obligations in gold coin, which provides for 2 per cent bonds
for i he refunding of securities bearing a higher rate of Interest. No oetter
endorsement of this last measure can be asked than the prompt subscription
of over *30o,00",000 of the bonds since the enactment of tue law. We have
heretofore annually resolved that such a law shotfld be enacted and we shall
as steadily maintain that It shall be kept on the statute books.
We also give expression to our confidence In the integrity and ability of the

Secretary of the Treasury, Lyman J. Gage, and our approval of his administra-
tion of that department.

OVER-SPECULATION TO BE DISCOURAGED.
Resolved, further, That we deem It the duty of bankers, largely responsible

for li.vestments in business ventures, to e.vor-lse great prudence In this pe-
riod of prosperity and business energy to discourage over-s peculation, and to
discourage tne consolida'ton of companies or corporations which are liable to
be oppressive or detrimental In their operations to the best Interests of the
community. We do not believe In the indiscriminate denunciation of all

combinations or consolidations, commonly called trusts. Our manufacturers
are now entering the field ot foreign markets, and it to meet competition there
these combinations can by their greater capital and smaller proportionate ex-
pense achieve success, they ought not to be handicapped at home; but when
the consolidation is for the purpose of controlling prices in a selfish way or
lealizlnu inflated prices for the property turned Into the consolidation, or to
be used as an Instrument for speculation In its stocks and bonds, bankers
ought everywhere to withhold their support and throw their Influence against
the accomplishment of such consolidations.
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EXPRESS COMPANY TAXATION.
Keaolved, That we are heartily in accord with, and do hereby indorse as the

sense of this body, the action and report of the American Bankers' Associa-

tion, recently held in Richmond, on the subjeot of taxation of express compa-
nies In the United States the same as bankers when they enter tbe fl>ld as

they have in the business in com uetltion with banks in the sale of exchange,

money orders, promissory notes and other securities.

—A new number of onr Quotation Supplement is issued

this week. The Supplement contains in its advertising

columns the returns under the latest call, national or State,

of a good many banJts, both in this city and out of town.

For the information of those who may wish to refer to these

statements, we give herewith a list of the same.

NEW YORK CITY.

Chemical National Bank.
Gallatin National Bank.
Irving National Bank.
Merchants' Trust Company.
Seaboard National Bank.

ALBANY.
Albany City National Bank.

BUFFALO.
City National Bank.

BALTIMORE.
Merchants' National Bank.

CHICAGO.
American Trust & Savings Bank.
Chicago National Bank.
Continental National Bank.
Illinois Trust <fe Savings Bank.
National Bank of The Republic.

MILWAUKEE.
First National Bank.

ST. LOUIS.

Amerioan Exchange Bank.
Mechanics' Bank.
Mississippi Valley Trust Company.

JERSEY CITY.

Commercial I r. Co. of New Jersey.

PATERSON.
First National Bank.

PHILADELPHIA.
Bank of North America.
Corn Exchange National Bank.
Farmers' & Mechanics' Nat. Bank.
Oirard National Bank.
Girard Trust Company.
Philadelphia National Bank.

BOSTON.

Amerioan Loan & Trust Company.
State National Bank.
Third National Bank.

CLEVELAND.

Central National Bank.

State National Bank.
PITTSBURG.

Citizens' National Bank.
Merchants' & Manuf'rs' Nat. Bank.

INDIANAPOLIS.

Fletcher National Bank.
LOUISVILLE.

Southern National Bank.
DENVER.

First National Bank.
NORFOLK.

Norfolk National Bank.
AUGUSTA.

Georgia Railroad Bank.

INTERNATIONAL RAILWAY CONGRESS.
The "Official Railway Guide." in its editorial columns,

calls attention to the fact that the International Railway
Congress, which was in session in Paris from September 20

to September 29, voted to accept the invitation of the Ameri-
can Railway Association to hold its next meeting in Wash-
ington during October, 1904. The decision to meet in the
United States, the " Guide " thinks, is due in great measure
to the presence of a larger delegation of American railway
representatives at the last two sessions of the Congress and
their participation in the papers and discussions, and also to

the increase! interest in American matters which has been
aroused in Europe by the events of the past two years. The
previous sessions of the International Railway Congress have
been as follows: Brussels, 1885; Milan, 188?; Paris, 1889; St.

Petersburg, 1892; London, 1895; Paris, 1900. Until the ses-

sion in London in 1895 few American roads were represented
in the Congress, but at that meeting of the 793 delegates
present, 47 were from the United States.

The " Guide5
' gives the following as a complete list of the

representatives in Paris of American roads: L. F. Loree,
General Manager Pennsylvania Lines West of Pittsburg and
President American Railway Association; Jos. Ramsey Jr.,

Vice-President and General Manager Wabash Railroad; J.

T. Harahan, Second Vice-President Illinois Central Railroad;
C. W. Buchholz, Chief Eogineer Erie Railroad; S. T. Crapo,
General Manager Pere Marquette Railroad; C. L. Bretz,

General Mariaarer West Virginia Central & Pittsburg Rail-

way; Paul Didier, Assistant Chief Engineer Pittsburg &
Western Railway; C. P. Clark, Director of the New York
New Haven & HartfoicL Railroad; P. H. Dudley, Inspecting
Engineer New York Central & Hudson River Railroad; C.
B. Dudley. Chemist Pennsylvania Railroad; A. M. Gibbs,
Assistant Mechanical Engineer Pennsylvania Railroad; Col.

James L. Taylor, of the Pennsylvania Railroad; Martin A.
Knapp, Chairman of the Inter-State Commerce Commission;
W. F. Allen, Secretary of the American Railway Association.

Clearings by Telegraph.—Sales of Stocks, Bonds, Ac—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded out
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with

the corresponding week of 1899 there is a decrease in the

aggregate of 12*8 per cent. So far as the individual cities are

concerned, New York exhibits a loss of 181 per cent, Boston

21*8 per cent, Philadelphia 12*1 per cent and Baltimore 8*3 per

cent. Chicago records a gain of 7'3 per cent, St. Louis
0*8 per cent and New Orleans 16'6 per cent.

CLEARINGS.

Returns by Telegraph

New York
Boston.

Philadelphia

Baltimore

Chloago
St. Louis

New Orleans

Seven cities, 6 days

Other cities, 6 days

Total all olties, 6 days

All cities, 1 day

Total all oitles for week.

.

Week Ending November 3.

1900.

1870,150,276

103,760,860

71.897.915

16.442.418

128.B26.920

26.869,882

8.120.927

$1,220,868,688

216,078.961

(1,435.947.619

300,011,071

$1,785,958,720

1899

$1,083,127 209

132,759,069

81 866.866

17.929,975

115.185.881

26,661,090

6.963.244

$1,444,443,333

216,488,973

$1,660,932,806

330,746,811

$1,991,678,617

P. Cent

-18-1

-21-8
-12-1
-8*3

+7'3
+0-8
+16-6

—16*5
-0-7

-18'5
-8-3

—13-8

Our usual monthly detailed statement of transactions on

the various New York Exchanges is appended. The results

for the ten months of the calendar year are given, and for

purposes of comparison the figures for the corresponding

period of 1899 are also presented.

Ten Months, 1900. Ten Months, 1899.

OueripUon. Par Value
or Quantity

Actual
Value.

Aver'ge
Price.

69-4

81-0
na-8
736

206-0

70*0

76Mc.

Par Value
or Quantity

Actual
Value,

Aver'g*
Price,

8tock{f.
h
a£

BR. bonds..
9ov't bonds
State bonds
Bank stocks

92,403,219
$8927,365,562
$385,116,300
$6,703,110
$1.8<!6,700
$103,776

$9320,114,447
931,214,730

$6195793,573

$312,020,699
$6,658,679
$1,341.18.
$213,777

$66 '6030.91

7

701.186,550

145,677,196
14108214426
$732,219,900

$",271,020
$1,884,300
$326,950

14850916595
713,290,480

11,373083131

$623,116,853
$9,H4(),S34
$l,886,e88
$752,438

80-6

86-1
1189
72-5

230-1

Total...
Grain, bush.

12,0^7689344
517,83 1,298

80 9
UHc.

Total value. $7217217,467 12.525523612

The volume of transactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1900 and
1899 is indicated in the following :

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE.

1900. 1899.

Uonth. Number
of Shares.

Values. Number
of Shares.

Values.

Par. Actual. Par. Actual.

Jan..
(Teb...

March

.

9,843,716

10,195,392

14,446,782

34,485,890

14,772,973

9,519,473

7,308,687

$

946,581,487

976,723,925

1,409,933 650

$
687,243.018

718.677,567

1.101,018.407

2,506,938.992

977,081,461

610,491,418

455,082,364

24,251,983

16,106,235

17,742, ''90

$

2,350,845.650

1,536,370,500

1,705,438,450

$
1,619,620,838

1,190,899,102

1,375,266.851

lstqr

April...

May....

June..

.

3.333,238,962

1,434,106,700

902,288,900

704,924,650

68,100,608

16,993,626

14,956,899

10,903,793

6,592,664,600

1,675,038,550

1,467,663,850

1,066,513,050

1,186,686,786

1.431,735,173

1.234,986,580

927,954.406

2dqr. 31,601,133 3,041,330,250

6,874,569.212

699,842,700

393,257,760

496,938,600

2,042,655,243 42,853,318 4,209,116,460

9.801,770.050

820,926,600

1,232.066.050

1,197,224,850

3,594,076,108

3 mos..

July....

August
Sept...

66,087,023

6,230,493

4.020,651

5,169,966

4,649,694.235

401,407,206

236.987,469

301,498,746

100953926

8.387,530

12,985,349

12,450,902

33,823,781

7,780,361.896

708,857.714

1,075,627.941

956,041,846

3dqr. 15,421,113 1,490,039,050 939,893,421 3,250,217,500 2,740,527,600

9 mos.

Oct ...

81,508.136

10,895.083

7.864,608,262

1,062,757.300

5,489,487 ,G56

706.305.917

134777707

10.89 9.489

13,05198755.

1,056.226.876

10,520889395

862.193.786

The following compilation covers the clearings by months
since January 1.

MONTHLY CLEABINGS.

Month.
Clearings, Total All. Clearings Outside New York.

1900. 1899. P. CI.

-10-2

—8'1

—12-7

-10-6

—101
-12'4

-11-3

-11-8

-109

-12 8

-17-8

—20-6

1900. 1899. P.Ot.

January. ..

February
*ftioh

$
7,637.759,375

6,428,007.389

7,629,068,659

$

8,603.060,612

6,991,303,86*

8,737,489,875

$

2,973.179.080

2,481,476,340

2,793,609,224

$
2,812,310,836

2,440,884,822

2,835,404,896

+6-6

+1*T
-1-6

1st quar.

April

May
June

21,694.833,323

7,467,064,401

7.306,783,627

6,654,853,061

24,281,854.340

8,292,784,464

8,339,637,830

7.607.677,349

24.140,099,653

8,248,265,549

2,740,817,459

2.829,516,546

2,780,644,710

8.088,380,864

2,715,872,623

2,814,979,534

2,727,49<»,277

+1-9

+0*8
+0-6

+20

2d quar. .

.

21,418,681,079 8,350,978,715

16,699,244.284

2,698.119.855

2,517,995,666

2,464,164,716

8,268,348,434 +1-1

6 months.

July
August....

September.

43,113,514,402

6,249,864,789

5.702,264.202

6,620.687,350

48,371,963,993

7,124.688,392

6,940,651,474

7,080,034,122

16,346,788.788

2,704,322.279

2,582.309,631

2,679.967.744

+V6
-0-3
-2*5
-8-1

3d quar... 17.676,836,341 21,148,373,988 —169

—12-7

-8-7

7,683.310,257 7,989,589.654 -3'6

9 months

October

60.686,350.743

7.612,244.481

69,517,327.981

8,337.537.018

24.279,554,541

3.036,012.301

24,313,328,442

3.081,003,772

-O'l

-rs

The course of bank clearings at leading cities of the country

for the month of October and since January 1 in each of

the last four years is shown in the subjoined statement.



892 THE CHRONICLE [Vol. LX5I.

BANK CLEARINGS AT LEADING CITIES.

(000.000s 1900.
omitted.) $

New York... 4,576
Boston 539
Chicago 608
Philadelphia 394
St. Louis.... 158
Pittsburg..

.

137
Baltimore... 91
Ban Fran'oo. 105
Olnolnnatl... 68
Kansas City 80
New Orleans 59
Louisville... 35
Minneapolis. 65
Cleveland... 50
Detroit 36
Providence.. 33
Milwaukee.. 27
Omaha 30
Buflalo 24
Columbus. .

.

25
Bt. Paul 25
Hartford.... 11
Denver 20

Total 7,196
Other cities.. 416

Total all... 7,612 8,338
OuteideN.Y. 3,036 3,081

—

October.
1899. 1898.

> , Jan. 1 to

1897. 1900. 1899.

5,257
641
597
407
149
171
86
96
68
71
43
37
65
51
36
35
27
29
25
24
26
It
19

7,971
367

3,534
468
489
291
132
81
89
76
57
60
31
30
54
34
30
27
23
33
20
18
26
10
15

5,623
307

3,336 40,983
476 4,973
441 5,623
305 3.835
123 1,372
74 1,327
71 839
74
55
50
33
28
54
29
28
27
26
26
20
15
24
11
11

844
655
622
420
351
467
468
353
267
246
263
214
221
201
107
180

50,461
5,862
5,413
3,980
1,345
1.273
1,022
788
612
528
353
338
422
427
343
274
234
243
206
215
192
114
142

October
1898.

is

33.342
4.33L
4,454
2,960
1,175
805
758
667
537
47rf
337
285
354
318
285
216
214
257
175
171
171
104
123

31.

—

1897.
*

26,707
4,180
3,640
2.610
1,110
677
647
605
513
442
311
263
305
257
244
221
199
19 i

168
150
151
104
103

5.347 64,881 74,787 52,518 43,803
278 3,418 3,038 2,569 2,175

5,935 5,625 68,299 77,855 55,087 45,978
2,401 2,289 27,316 27,394 21,745 19,261

IMPORTS AND EXPORTS FOR SEPTEMBER.
The Bureau of Statistics at Washington has issued

the statement of the country's foreign trade for

September, and from it and from previous statements

we have prepared the following interesting summaries.

Foreign Trade movement of the United States.
[1 a the following tables three ciphers (000s) are In all oases omitted.]

BxporU.
Merch'dlse. I

Jan.-March. 371,182
April-June.. 340,852
July 100.443
August 103,676
September.. 115,634

-1900. .

Import*. Excess.

$ S

231.254+139.928
308,165+132,687
63.669 +36,783
61,820 +41,766
59,563 +56,071

Exports.

*
313.988
279.030
94.926

104,646
109.887

-1899. .

Import*. Excess

% % •

191.319 +123,669
197.125 +81,905
60.102 +34.824
66.644 +38.002
70.712 +39,176

Total 1,031,686 624,461 +407,225
Gold and Gold In Ore.

902,477 585,902+316,576

Jan.-March.
April-June..

July

August ..

September.

.

8,177

22.264
3.273

18,066
795

5,879

10,747

11.26?
4.239

3.977

Total 52,675 36,105

Silver and Silver in Ore.
Jan.-March.
April-June..

July
August
September.

.

Total

15.004
15.366
4,913

6.495

5,724

8,119

10.730
3.311

3,850

4,141

+2,298
+11,517
—7.990

+ 13.827
-3.188

+16.470

+6,885
+4.636
+ 1.602

+2.645
+1,633

3,433

24.121
2.606

2,099

619

14.729
8.680

2.895

5,391.

2,594

-11,296
+15.461

—289
-3,292
-1.676

32,878 34,269 -1,391

14,768
12,362
4.003

3,993

3,622

7,682

6.754

2,732

3.179

2,377

+7,076

+5.608
+1.271
+814

+1.246

47.502 30.151 +17,351
-t- Bxcess of exports.

38,738 22,724 +16,014
— Excess of imports.

We subjoin the totals for merchandise, gold and
silver for the nine months since Jan. 1 for six years.

Nine
Mos.

1900
1899
1898.
1897
1896
1895.

Merchandise.

Exports.

T~
1,031,686

902,477
868,278
746,238
666,062
557,927

Imports.

•
624,461
585.902
475.379
588.765
522,088
601,043

-Excess
of

Exports

Gold.

Ex-
ports.

* %
1,407225 52,5:6
316675 32,87k

39389912,782
157483,32,680
14397456,989
43.U6l73.517

Im-
ports.

~%~
36.105
34,269
127,344

16.611

66.249

30,146

Excess
of

Exports

$

16,470
1.391

114,662

16.07c

•9.2H0

43,371

Silver.

Ex-
ports.

%
47,502

38.738
39.433
42.606

47,010
38,766

Im-
ports.

30,151

22,724

21.099
23.881

21,697

17.109

Excess
of Ex-
ports.

I

1 7.351

16,014

18,831
18,725

25,343

21,656

Excess of imports.

Similar totals for the three months since July 1 make
the following exhibit.

Three
Merchandise. OOLD. Silver.

Mos. Bxports.

«
319,652
309,459
247,73«
256,470
#91,460
171,032

Imports.

~T~
185,042
197,468
149.113
135.919
152,433
209,442

Excess
Of

Export*
Ex-
ports.

Im-
ports .

Excess
of

BxporU
Ex-
ports.

~v
17.132

11.618
14.836

14,462

16.776

14,830

Im-
ports.

~T~
11,302

8,288

8.806

8,834

6.902

6.718

Excesi
of Ma
porti

1900.
1899.
1898.
1897.
1896.
1895

t

1346K
112001
98618
120521
69.017
38.380

t

22.134

5,824

6,556

7,690

13.998

37.968

t

19.479

10.880
34.748
10.6K8

4 0,304

3,330

$

2,655
"5.556

28,19.
2.763

26.80H
34.63-

5,830

3.330

6,629

5,618

9,674

8,112

* Excess of Imports.

In these tables of totals, gold and silver in ore for
all years are given under the heads respectively of gold
and silver.

The following shows the merchandise balance for
each year back to 1875.

EXCESS OF MERCHANDISE IMPORTS OR EXPORTS.
3 months ending Sept. 30— t

1875 Imports.$22,518,827
1876 Exports. 27,170,679
1877 Exports. 16,363.921
1878 Exports. 53,673,024
1879 Exports. 46,461,725
1880 Exports. 42,635,426
1881 Exports. 23,171,933
1882 Imports. 14,785.237
1883 Exports. 2,047,010
1884 Exports. 6,898,059
1885 Imports. 12,361,660
1886 Imports. 11.613,110
1887 Imports. 18,270,975
1888 Imports. 28,108,404
1889 Imports. 13,561,121
1890 Imports. 35,372,172
1891 Exports. 23,708,387
1892 Imports. 18,221,322
1893 Exports. 46,696,522
1894 Exports. 4,542,162
1895 Imports. 38,380,638
1896 Exports. 69,017,161
1897 Exports.120,521,440
1898 Exports. 98,618,430
1899 Exports. 1 12,001,348
1900 Exports.134,609,576

9 months ending Sept. 30

—

1875 Imperts.$44,314,039
1876 Exports. 77,734,462
1877 Exports. 54,260,334
1878 Exports.209,527,559
1879 Exports. 161,498,336
1880 Exports. 73,798,920
1881 Exports.121,171,904
1882 Imports. 54,222,267
1883 Exports. 48,150,029
1884., Exports 17,653,894
1885 Exports. 42,952,033
1886 Imports. 12,591,848
1887 Imports. 45,361,052
1888 Imports. 89,b83,704
1889 Imports. 44,216,877
1890 Imports. 54,093,535
1891 Exports. 10,446,816
1892 Exports. 29,204,090
1893 Imports. 22,103,499
1894 Exports. 73,028,234
1895 Imports. 43,115,673
1896 Exports.l 43,973,601
1897 Exports.157,483,339
1898 Exports.393,899,189
1899 Exports 316,575,102
1900 Exports.407,224,895

IMPORTS AND EXPORTS OF GOLD AND
SILVER AT SAN FRANCISCO.

Through the courtesy of the Collector of Customs at San

Francisco, we have received this week the details of imports

and exports of gold and silver through that port for the

month of September, and they are given below in conjunction

with the figures for preceding months, thus completing the

results for the nine months of the calendar year 1900. The
imports of gold were of important volume, reach-

ing $2,711,177, of which $2,683,855 was in coin. Of silver

there came in $290,614, of which $171,614 was bullion.

During the nine months there was received a total of

$13,411,119 gold and $2,119,413 silver, which compares with

$12,054,419 gold and $1,715,829 silver in 1899. The shipments

of gold during September were $20,578, all coin, and the

exports of silver have been $1,630,728, of which $1,295,996

was coin. For the nine months the exports of gold reached

$395,652, against $2,433,699 in 1899, and $7,580,140 silver

was sent out, against $4,025,253 in 1899. The exhibit for

September and the nine months is as follows :

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO.

GOLD. 8ILVER.

Vom. Bullion.

$
22,316
8,152

41,294
14,284
22,644
30,379
38,468
21,128
27,322

Total. Voin.

~9~
55,571
2,562

18.197
7,178

52,384
9,668

77,154
166,223
L19,000

507,937

Bullion. lOt-A*.

1900.
January. .

.

February-

April

July
August

—

September

$
3,312

70,008
6,356

2,274,300
2,477,261
502,780

3,4^2,225
1,705,035
.',683,855

$
25,628
78,160
47,650

2,288,584
2,499,905
533,159

3,500,693
1,726,16;*
2,711,177

$
230,233
50.977

237,311
220,775
127,920
216,515
141,904
214,227
171,614

1,611,476

285,804
53,539

255,508
227,953
180,304
226,183
219,058
380,450
290,614

lot. 9 mos. 13185132 225,987 13411119 2,119,413

EXPORTS OF GOLD AND 8ILVER FROM SAN FRANCISCO,

GOLD. SILVER.
MONTHS

Ooin. Bull'n Total. Ooin. Bullion. Total.

1900. 9 S $ $
January .. 104,490 920 105,410 133,190 284,407 417,597
February.. 190,043 50 190,093 255,556 42«,045 681,601
March..... 14,860 .... 14.860 377,366 239.315 616,681

3,910 .... 3,910 195,25* 252.593 447,848
7,818 1,600 9,41* 295,938 508,200 804.138

11,153 .... 11,153 2 50,70 1 572,6?0 823,352
July 6,775 .... 6,775 486,231 419,232 905,463
August 32,485 970 33,455 803,6 ?2 449,100 1,252,732
September 20,578 20,578

395.652

1,295,996

4,093.866

334,732

3,486.274

1,630,728

lot. 9 mos. 392,112 3,540 7,580,140

[From our own correspondent.]

London, Saturday, October 20, 1900.
The Stock Exchange markets are, if possible, more lifeless

this week than they have been for months, and prices have
given way somewhat. Trie main cause of the greater stagna-
tion is the condition of so many of the Continental bourses.
The German market has got over the end of September bet-
ter than some time ago the most carefnl observers deemed to
hope. The Impprial Bank has been able to avoid raising its

rate of discount; and although it issued over 14 millions
sterling of notes which are subject to a duty of 5 per cent,
yet even that issue was about four millious sterling below
what it had to put out twelve months previously. The other
banks have all combined to prevent anything that would
give a shock to credit, and a syndicate has been formed to
support the market if there should be a very great slump.
The best opinion now is that the liquidation will go on for a

« j L
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considerable time but tbat there will be no serious trouble.

A great many small failures have occcurred and not a few
dishonest persons have taken advantage of the Bourse laws
to repudiate their debte; but no large failures are feared.

Still, the market is crippled for the time being, and those
who have securities for which there is a market abroad are
realizing.

In Belgium matters are even worse than in Germany.
They are not better in Austria-Hungary, in the Scandinavian
countries, in Russia and in Roumania; and as a matter of

course the knowledge that there are so many difficulties

upon the Continent is warning all operators here to be very
careful how they incur risks. The troubles in China are
adding to the caution, and the delay in the resumption of
gold-mining in the Transvaal is heightening the uncertainty
of the money market.

It is quite clear that all formidable resistance in South
Africa is at an end; but guerilla warfare is being conducted;
and every now and then railways are interrupted and at-

tacks are made upon unguarded positions. Still the work of
pacification has proceeded so far that Lord Roberts has
begun sending home the troops. Moreover, he has author-
ized free exports from the two Dutch States, and the white
refugees are beginning to return to Johannesburg; but for
all that, it is evident that gold-mining will not be resumed
on a great scale for a considerable time yet, and therefore
there is much uncertainty as to the probable course of the
money market for the remaining portion of the year.
In Paris money is very plentiful and confidence is strong;

but the Paris Bourse has been very much depressed during
the week by immense sales from Belgium. In Belgium not
only has there been too great and too rapid a manufacture
of new companies of all kinds, and more particularly of in-
dustrial companies, but also some of the companies are be-
lieved to have been unsound from the very beginning. One
or two banks, for instance, started a year or two ago have
already lost a considerable portion of their capital. The dif-
ficulties in Belgium have increased so much of late that
operators have begun to sell in Paris everything which the
Paris market is willing to buy upon an unprecedented scale;
and naturally the longer the selling goes on the greater will
be the fall in prices. The Paris Bourse itself is perfectly
sound. Indeed, there has been very little speculation in
Paris for a long time; bnt the condition of things in Belgium
is well understood in Paris and prices therefore are being
constantly put down.
One other result of the difficulties both in Belgium and in

Germany is a great fa'ling off in trade in those countries.
There are loud complaints of over-production in the iron and
cement trades and some others and there are fears that other
trades will very soon be as badly off. Here at home trade is
less active than it was; bat still it is very prosperous and
there has been during the past month or so a remarkable re-
covery in shipbuilding, new orders having been placed upon
a very considerable scale.
Money in the open market in London is abundant and is

being lent at very low rates, a great deal changing hands at
only 2 per cent; but this is an abnormal state of things, and
there is much anxiety lest gold may be taken on a large
scale and before the year is out extreme stringency be
felt. The real cause of the abundance of money is the im-
mense expenditure of the Government, which is on an aver-
age of about £5,000,000 every week. To meet this great out-
lay the Government has had to borrow from the Bank nine
or ten millions sterling, and the Bank in these circumstances
thinks it impossible to keep up rates and therefore has again
stopped borrowing in the open market. Evidently the
Chancellor of the Exchequer's estimate of his various out-
lays was not accurate; for he has power now to raisa only
about 2% millions sterling, and yet he is spending about
twice that amount every week. Of course the larger part of
the revenue will come in in the quarter beginning with the
New Year, and the receipts may then enable him to pay off
much of his debt to the Bank; but in the meantime it looks
as if the borrowing from the Bank would be continued and
therefore that rates would remain low here. Under these
circumstances it is feared that gold may be taken in large
amounts for Paris, New York and Garmany, and the uncer-
tainty on this head is one of the main causes of the stagna-
tion upon the Stock Exchange.
The reports from New York that the Russian Government

is proposing to borrow, or at all events would like to borrow,
$50,000,000 in New York, and an equal amount in Paris, is
regarded here and in Paris as a mere feeler. In Paris the
impression is that such an operation would not be agreed to
by the great banking houses in Paris, partly because at the
present moment Paris is unwilling to lend until it can see
more clearly how matters are going on in China, and partly
because in Paris it is assumed tbat if America lends it will
be made a condition that a good deal of the proceeds are laid
out in buying American commodities, which would not be
at all to the likiDg of Prance. Therefore, it is believed in
France either that the borrowing will b3 postponed alto-
gether till the spring, when possibly a great loan may be
raised in Paris, or else that Russia will have to look alto-
gether to the United States for accommodation.
The India Council continues to sell its drafts well. It of-

fered for tender on Wednesday 25 lacs and the applications
amounted to 242% lacs. The whole amount offered was dis-
posed of at an average price of Is. 3 15-16d. per rupee. Later
in the day the Council sold by private contract about one-
third of a lac at Is. 4d. per rupee.

The following return
England, the Bank rate

Jlrcnlatlon
Public deposits
Other deposits
Government securities
Other securities
Ueserve of notes and coin
Join & bullion, both departm'ta
Prop, reserve to liabilities. .d. c.
Bank rate percent.
Consols, 2H percent
Jliver
Olearlntf-Uouse returns

October 29.

shows the position of the Bank of
of discount, the price of consols, &c.

1900.
Oct. 17.

£
29.769,960
8,592,701

40.964,806
20,191,034
25,764.0e9
21,478,631
33.473.491
43 3- 16

4
99 13-lfl

29 3-18d.
173, 187,000

1899.
Oct. 18

£
2S.186.190
7.605,604
44,034.613
16,685,990
S2,426,WC6
21.519,630
82,M>4,820

41J*
6

103 11-18
28 11-16d.
182,400,000

1898.
Oct. 19

£
27,311,860
7.2W5.897

31,724.352
11,406.640
27.773,419
20,631,881
81,1*8,714

49

iom
87 U-l6d.
169.496,000

1897.
Oct. «0.

£
27,610.015
7,313,421

86.316.268
14,068.728
26.268,029
21,145,651
31,855,669
4*6-16
•3

1119*
27Wd.

176,296,000

The rates for money have been as follows:

s

1

i

4

4

4

1

Open Market Rates.
Interest allowed
for deposits by

London.
Sank Bills. Trade Bills. Joint

Stock
Banks

DiB't H't.

At
Oall

2)4

2*
2«
2«
2*

7-14
Days3 Months. 4 Months. 6 Months. 3Mos.

4K

iM®V4
4

iMos.

i\i®i%

Sept. 2i
" 29

Oct. 6
" 18
" 20

SJ<@3 15-18

3 16-16@4

4

4

3 11-16

4@4M
4

4

3 18-16

4 1-16@4H

4 1-16

4 3-16

3%

2K
2)4

2)4

2*
2H

2*
2%

m
2«

The Bank rate of discount and open market rates at the
ohief Continental cities have been as follows:

Rates o f

Interest at

Oct. 19. Oct. 12. Oct. 6. Sept. 28.

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

3

5

5

5

3)4

4

V4
5)4

V4
6

8

04
iH.

4*
3)4

3*
4K

3)4

6

3

6

5

5

3)4

4

i)4

5)4

3Hs

6

8

4)4

m
3«
3H
i%

Nom.

6

3

5

5

5

3H
4

3%
6

3

4

4

4

314

*>4

nom.

6

3
5

5

5

3)4

4

4^
6)4

3)4

6

W/6

*)4

4*

3fc

St. Petersburg.. Nom.
3)4

Copenhagen. .. 6

Messrs. Pixley & Abell write as follows under date of
Oct. 18 :

Gold—With still weaker exchange from New York the demand for
bar gold has been a brisk one, and as high as 78s. has been paid. The
inquiry for Germany is less keen, but on the other hand France has
been a buyer, and £163,0 )0 has been sold by the Bank in French coin
during the week. In addition the Bank has sold £221,000 in bar gold
and has lost in sovereigns £4H,000 on balance. For the week-
Arrivals: West Indies, £10,300; South Africa, £58.500; Australia,
£ 138,90 1; 8traits. £5,000; India, £60,000. Total. £273,200. Ship-
ments: Nil. For the monthof September—Arrivals: Holland, £12,000;
Belgium, £31,000; Franoe, £121/ OJ; Portugal and Spain, £33,000;
Brazil. £26,000; India, £ '50,00); Australia, £726.000. Total,
£1,699,000. Shipments: Germanv, £35.000; Mexico, £90,000; India,
£215,000; Egypt, £150,000. Total, £540,000.
Silver—On the announcement that the Indian Government had

completed the purchase of another million sterling in silver, making a
total purchase of 8^ crores of rupees, our market became weak, and
American holders pressing sales the nrice relapsed to 29 1sd. dull; at
this level a muoh better inquiry was found both from the trade and
on Eastern account, and the market has gradually hardened to 29 14d.,
with business done at 29> 1ftd. For the week—Arrivals : West Indies,
£=>,000; New York, £372.700. Total. £377.700. Shipments: India,
£ 186,000. For the month of September—Arrivals: Germany, £66.000;
Belgium, £11,000; Mexico, £42,000; Australia, £12,000; U. 8. A.,
£S9^,000. Total, £1,030.000. Shipments: China, £22i),O00; India,
£699,000; South Africa. £24,000. Total. £952,000.
Mexican Dollars—Business in dollars has been restricted, and the

nearest quotation Is 13d. under silver. Arrivals: Mexico, £39,000.
Shipments: Nil.

The quotations for bullion are reported as follows:

Gold. Oct. Oct. Silver. Oct. Oct,
London Standard. 18.

*. d.

11. London Standard. 18. 11.

8. d. d. d.
Bar gold, fine oz. 77 11i« 7711 Bar silver, fine. . . oz. 29H 299ia
U. S. gold coin...oz. 76 6ifl 76 6 Bar silver, contain'g
Germ'n gold ooin.oz. 76 6I3 76 6 do 5 grs. gold.oz. 29% 301, „
Prenoh gold ooin.oz. 76 6I3 76 6 do 4 grs. gold.oz. 299,6 *9?8
Japanese yen oz. 76 6 76 5*2 do 3 grs. gold.oz. 293s 29n ia

3H« 31?8
Mexioan dollars. oz. 28% 29

The following shows the imports of cereal produce into the
United Kingdom during the seven weeks of the new season
compared with previous seasons

:

IMPORTS.
1899.

8,934,100
2,406,500
3,051,500
40=\000
239,600

8,023,500
3,199,600

Supplies available for consumption (exclusive of
September 1):

1900.
WheatImported, owt.ll,39\30O
Imports of flour 3,056,000
Sales of home-grown. 3,798,387

1900.
Imports ofwheat,owt.l 1,395,300
Barley ,.... 3,670,300
Oats 4,269,000
Peas 249,410
Beans 320,040
Indian Corn 6,910,500
Flour 3,056,000

1898
7,964,000
4,544.800
1,999,170
233,780
385,150

6,547,600
2,571,730

1899.
8,934 100
3,199.600
4,823,893

1898.
7.904,000
2,571.730
4,361,812

1897.
7,453,000
3,281,315
2,290,420
437,030
576,470

7,821,100
2,023,300

stocks on

1897.
7,453,000
2,023,300
4,825,882

Total 18,219,687 16,957,593
4.ver.prioe wheat,week.28a. 9d. 27s. 3d.
Average price, season. 28s. 7d. 25s. 8d.

The following shows the quantities
maize afloat to the United Kingdom:

This week. Last weefc.
Wheat qrs... 2,040.000 1,905.000
Flour, equal to qrs... 290,000 335,000
Maize qrs... 540,000 615,000

14,897,542 14,302,182

26s. 6d. 31s. lOd.
26s. 4d. 33s. 7d.

of wheat, flour and

1899.
1,675,000
315,000
940,000

1898.
1,150,000
300,000
610,000
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English Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at Londot
are reported by cable as follows for the week ending Nov. 2.

London.

Silver, per ounce d.
Consols. , new, 2% p. ots.
For account

Fr'ch rentes (In Paris) fr

.

Spanish 4s
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paoiflo
Chesapeake & Ohio
Chic. Mil. & St. Paul...
Den. & Bio Gr., com....
Do do Preferred.

Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. <fe Tex., com.

.

Preferred
N. Y. Oenfl & Hudson..
S. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Paoiflo, com..
Preferred

Pennsylvania
•Phila. & Read
•Phila.& Read.,lst pref.
•Phila.& Read. , 2d pref.
Southern Pacific
South'n Railway, com.

.

Preferred
Union Paoiflo
Preferred

Wabash, preferred
Deb. "P."
* Prloe per share

Sat. Mon. Tues. Wed.

29% 29i3
l6 29H,

e

29<s16
98is18 98% 98lh8 98 5g

9816,, 98U,» 98% 98l»ie
100*25 10010 0007% 100-45
67*4 6738 67% 66%
9% 9% 938 9%

33*2 32% 33 3338
76% 7638 7638 76%
78 7738 77% 77%
841* 84% 84% 84
89% 89% 8938 89%
31*4 31 3L 31%
119% 118% 119 119%
20% 20% 205a 20%
7238 72% 72% 72%
12% 123s 12% 12%
36% 36 35»4 36%
20 19% 1H% 19%
122 121% 121% 122%
78% 77 38 77% 78%
10% 10% 10% 10%
33% 33% 32% 33%
137 137 136% 137%
23% 225a 22% 2.2%
38% 383s 37% 38
81 81 80% go
58 34 58 59% 59%
75% 7?% 75 75%
69% 69% 69% 69%
99 ifl 9 9% 9%

31 30% 30% 30%
15% J 4% 14% 14%
38% 38 37% 39%
1338 13% 13% 13%
58% 585a 5788 58%
643s 6358 63% 64
783a 78 78 77%
19

'

8 19% 1938 19%
3534 35 35 35

Thurs.

29%

o
W

I

4
C
OQ
H
z
M.
4
OQ

h3

<

Fri.

2916ie
98%
98l3le
100 60
66%
9%
33%
76%
77%
84%
89%
31%
119%
20%
7^%
12%
36
19%
122%
77%

136%
22%
38%
80
58%
74%
70%
9
29%
14%
39%
13%
58%
61%
77%
19%
34%

©uramjetxtal and fJXisjCjellanjetfttsHews
National Banks.—The following information regarding

national banks is from the Treasury Department.
NATIONAL BANKS ORGANIZED.

Certificates Issued August 13.

5,535—The First National Bank of Ladysmtth. Wisconsin. Capital.
$25.' 00. Jas. L. Gates, President ; O. E. Pederson, Cashier.

5,536—The First National Bank of Gainesboro, Tennessee. Capital,
$25,000. R. V. Brooks. President; Clav Reeves, Cashier.
Conversion of People's Bank of Gainesboro, Tennessee.

Certificates Issued August 14.

5,537—The State National Bank of South McAlester, Indian Territory.
Capital, $50,000. J. J. McAlester, President ; J. H. Maxey
Jr., Cashier.

5,538—The First National Bank of Hindsboro. Illinois. Capital,
$25,000. S. Dorinan, President; Frank T. Hanks, Cashier.

Certificates Issued August 16.

5,539—The First National Bank of Milford, Iowa. Capital. $35,000
P. Rasmussen, President , H. S. Abbott, Cashier. Conversion
of Commercial Savings Bank, Milt'ord, Iowa.

5,540—The First National Bank of Hedrick, Iowa. Capital, $25,000.
W. H. Youngs, President; J. T. Brooks, Cashier.

Certificates Issued August 17.

5,541—The First National Bank of Ruthven, Iowa. Capital, $25,000.
M.L.Brown, President; J H.Thatcher. Cashier. Conver-
sion of Iowa Savings Bank, Ruthven, Iowa.

5,542—The First National Bank of Park Rapids. Minnesota. Capital,
$50,000. R. E. Davis, President; Win. M. Taber. Cashier.

5,543—The First National Bank of West, Texas. Capital, $25,000.
H. M. Lary, President; T. E. Lary, Cashier.

5,544—The First National Bank of Lathroo, Missouri. Capital,
$35,000. W. C. Young, President ; h: C. Shepherd, Cashier.

Certificate Issued August 20.

5,545—The People's National Bank of Gallatin, Tennessee. Capital,
$50,0u0. E. S. Payne, President; Thomas H. King, Cashier.

Certificates Issued August 21.

5,546—The First National Bank of Pryor Creek, Indian Territory.
Capital, $25,000. W. A. Graham, President ; P. W. Samuel,
Cashier.

5,547—The Citizens' National Bank of Chiokasha, Indian Territory
Capital, $50,000. B. P. Smith, President;

, Cashier.

Certificates Issued August 23.

5,548—The First National Bank of Carlyle, Illinois. Capital, $40,000.
Fred. Schlaily, President; Aug. Sohlaliy, Cashier. Conver-
sion of 8ta re Rant of Oarlyle.

5,549—The First National Bank of Venus. Texas. Capital, $25,000.
J. C. Smyth, President; . Cashier.

5,550—The First National Bank of Hawaii, at Honolulu, Territory of
Hawaii. Capital, $500,000. Cecil Brown, President; W. G.
Cooper, Cashier.

Certificates Issued August 24.

5,551—The First National Bank of Carrington. North Dakota. Capi-
tal, $25,000. Charles H. Davidson Jr., President; G. 8.
Newberry. Cashier.

5,552—The First National Bank of Chesterhil), Ohio. Capital, $25,-
000. C. P. Yocom, President; H. A. Jackson, Cashier.

Certificates Issued August 25.

5,553—The First National Bank of Eveleth, Minnesota. Capital,
$25,000. George A. Whitman, President; Walter J. Smith.
Cashier.

5,554—The National Bank of Brighton, Iowa. Capital, $25,000. M.
C. Terry, President; , Cashier.

5,555—The First National Bank of Roseville, Ohio. Capital, $25,000.
J. N. Owens, President; Thomas Brown, Cashier.

5,556—The Second National Bank of Phillipsburg, New Jersey.
Capital, $100,000. S. C. Smith, President ; A. MoCammon,
Cashier.

5,557—The Commercial National Bank of Oshkosh, Wisconsin.
Capital, $400,000. Gilbert W. Roe, President; Thomas Daly,
CaBhier.

Certificates Issued August 27.

5,558—The National Bank of Orleans, Indiana. Capital, $25,000.
George M. Albertson, President ; Earl R. Conder, Cashier.

5,559—The First National Bank of Mt. Hope, Kansas. Capital,
$25,000. G. C. Robbins, President ; R. E. Pieroe, Cashier.

Certificates Issued August 28.

5,560—The First National Bank of Stamford, Texas. Capital, $75,000.
W. D. Reynolds. President: R. V. Colbert, Cashier.

5,561—The First National Bank ot8andy Spring, Maryland. Capital,
$25,000. A. G. Thomas, President.

Certificates Issued August 29.

5,562—The First National Bank of Hlnton, West Virginia. Capital,
$50,000. Azel Ford. President; W. M Puokett, Cashier. Con-
version of The Bank of Hinton.

5,563—The First National Bank of Elizabethville, Pennsylvania. Cap-
ital, $25,000. J. A. Romberger, President; H. H. Weaver,
Cashier.

Certificate Issued August 30.

5,564—The First National Bank of Pleasantville. Iowa. Capital.
$25,000. W. A. Clark, President ; W. C. Reed, Cashier.

Certificates Issued August 31.

5,565—The Lamberton National Bank of Oil City.
Capital. $100,000. Robert Q. Lamberton, "

M. Lamberton, Cashier.
5,566—The First National Bank of Omro, Wisconsin. Capital, $25.-

000. P. A. Wheeler, President; vv. p. Wheeler, Cashier.
Conversion of The Bank of Omro, Wisconsin.

5,567—The First National Bank of Williston, North Dakota. Capital,
$25,000. Charles H. Davidson Jr., President; W. H. Denny,
Cashier.

Certificate Issued September 1.

5,668—The First National Bank of Staples, Minnefota. Capital, $25.-
000. Isaac Hazlett, President; John D. Marlin Jr., Cashier.

Certificate Issued September 4.

5,5t9—The First National Bank of Petty, Texas. Capital, $28,000.
J. M. Petty, President; S. J. Spotts, Cashier.

Certificates Issued September 5.

-The First National Bank of J
Ellsworth, Minnesota. Capital,

$25,000. — — , President; John F. Flynn, Vice-Presi-

Pennsylvania-
"President; Chas-

5,570

5,571
dent; W. Z. Newell. Cashier.

The First National Banfe of Graettinger, Iowa. Capital, $25,-
dOO. M. L. Brown, President; P. H. Donlon, Cashier.

Certificate Issued September 10.

5,572—The First National Bank of Greenville, Alabama. Capital
$50,000. Richard Tillis, President; William J. Hall, Cashier.

Certificates Issued September 11.

5,573—The First National Bank of Shicfcshinny, Pennsylvania. Cap-
ital, $25,C00. Jesse Beadle, President; D. Z. Mensch-
Cashier.

5,574—The First National Bank of Montgomery, Pennsylvania Cap-
ital, $30,000. Hervey Smith, President; J. C. Fowler,
Cashier.

Certificate Issued September 12.

5,575—The First National Bank of Woodward, Oklahoma Territory
Capital, $25,000. James A. Stine, President; Leonard L.
Stine, Cashier.

Certificate Issued September 13.

5,576—The First National Bank of Dougherty. Iowa. Capital, $25,000,
C. H. McNider, President; W. J. Christian, Cashier.

Certificates Issued September 17.

5,577—The Farmers' National Bank of Delta, Ohio. Capital, $25,000-
Chas. P. Grisier, President ; A. P. Grisier. Cashier.

5,578—The Monroe County National Bank of East Stroudsburg. Penn-
sylvania. Capital, $42,C00. T. Y. Hoffman, President.

Certificates Issued September 19.

5,579—The Firs 1^ National Bank of Farmington, Iowa. Capital, $25,-
000. W. B. Sealey. President; B. F. Ketthara, Cashier.

5,580 -The First National Bank of Snyder, Texas. Capital, $35,000.
H. B. Patterson, President; J. E. Dodson, Cashier.

Certificate Issued September 21.

5,581—The First National Bank of Jacksonville, Texas. Capital'
$2r>,000. William C. Bolton, President; A. G.Adams Jr^
Cashier.

Certificates Issued September 22.

5,582—The First National Bank of Bemidji, Minnesota. Capital, $25,-
000. C. W. Hastings, President; A. P. White, Cashier.

5,583—The Citizens' National Bank of Morgantown, West Virginia.
Capital, $50,000. William Moorhead, President; D. C. Hoff-
man. Cashier.

Imports and Exports for the Week.—The following are

the imports at New York for the week ending for dry goods

Oct. 25 and for the week ending for general merchandise

Oct. 26 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 189S. 1897.

Dry Goods

—

Gen'l mer'dlse
81,768,374
9,349,277

$1,693,108
8,635,707

81,411,453
7,886,802

$1,034,787
5,395,161

Since Jan. 1.

Dry Goods
Gen'l mer'dlse

811,117,651

§97.150 338
342,865328

$10,223,815

$85,748,274
338,750,457

$9,298,255

$77,270,156
276,962,261

$6,429,948

*106.293.629
303,577,652

Total 43 weeks $440,015,666 $424,498,731 $354,232,417 $409,871,281

The imports of dry goods for one week later will be found

in our report of the dry goods trade.

The following is a statement of the exports (exclusive o

specie) from the port of New York to foreign ports for the

week ending Oct. 29, and from January 1 to date.
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EXPORTS FROM MEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$11,095,777
477,63 1,231

$10,316,745
371,154,405

$9,947,932
386,058,907

$6,P91,863
385,561,968

Total 43 weeks $488,727,008 $381,471,150 $396,006,839 *342,253.831

The following table shows the exports and imports of
specie at the port of New York for the week ending Oct. 27
and since January 1, 1900, and for the corresponding periods
in 1899 and 1898.

EXPORTS AMD IMPORTS OF SPECIE AT MEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan. 1,

France

$9,600
3,500

$19,029,720
17,664.481
4,502.989
1,969,974
107,300

3,976,955
180,200

$1,166,289
1,615,890
437,527
146,840

2,117
24,730
1,500

$1,755,034
1,870,650
763,411
428,573
246,149
507,718
95,131

West Indies

South America
All other countries.

Total 1900
Total 1899
Total 1898

$12,500
50,567

273,582

$47,431,619
25,961,146
8,843.744

$3,394,893
28.954

1,017,060

1*5,666,666
13,397.602
95,230,802

Exports. Imports.

Week. SinceJan. 1. Week. SinceJan.l.

Great Britain $997,100
21,185

1,535

$41,702,070
653,685

5,431
309,602

72,864
19,008

$556

2,708
24,904
5,734
2,075

$64,988
2,595
2,628

571,717
2,258,778
73^,660
198,443

Germany
West Indies
Mexioo
South America
All other oountries.

Total 1900
Total 1899
Total 1898

$1,019,820
685,368
994.116

$42,762,660
38,262,032
38.891,577

$35,977
84,172
31.391

$3,831,809
3,283,3f^8
2.064,122

Keports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Oct. 27, based on averages of the daily result.
We omit two ciphers fOO ) in ad cases.

BANKS.
(00s omitted.)

Nbw York City.
Borough of
Manhattan,

Colonial
Columbia
Eleventh Ward. ,

.

Fourteenth Street
Oansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward.
Plasa
Riverside
Bt&vo *•«••.
Twelfth Ward....
Twenty-third W'd
Union Square

,

Torkvllle
Washington

Borough of
_ Brooklyn.
Bedford

,

Broadway
Brooklyn
JMthWard.
*Trtn Avenue
Bllngs County
Manufaot'rs' Nat'l,
Mechanics
Meoh's' A Traders'
Merchants'
Nassau National..
National City ....
North Side..'
People's
Schermerhorn..'.
Seventeenth Ward
Bprag-ue National .

.

Twenty-slxth W'd.
Union
Wailaoout '.'.'.','

Borough of
Richmond.

Bank of Staten Isl.
lstNat.,Staten Isl.

Other Oitiet.
1st Nat., Jer. City.
Hud. Co. Nat., J.O.
MNat., Jer. City..
8d Nat., Jer. City..
1st Nat.. Hoboken.
dNat., Hoboken.

Capi-
tal.

I
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
600,0
100,0
100.0
300,0
300.0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

Totals Oct.
Totals Oct.
Totals Oct.

27.. 17362,0
20.. 7362,0

9
119,9
192,5
126,2
62,6
2(1,5

109,3
61,9

131,7
63,4

171,7
137,6
213,1
62,3
68,0

352.S
201.3
22,3

120,2
163,6
160,3
43.4
61,5
59,2

490,6
3H0.7
205,2
14.3

621,1
567,8
121,1
134,6
62,8
77,1

224,0
63,4
69,7
44,7

60,0
84,8

816,0
557,2
342,4
231,1
455,7
102,4

Loans &
Invest-
ments.

Specie.

8401,9
8401.9

13. I 7362,0 I 8401,9

t
1364,1
1993.0
1115,3
1268,7
676,9

1315,1
2084,2
1230,2
1272.8
1943,0
923,0

2964,0
1140,6
893,9

2161,1
1802,9
398,3

1127,9
1427,3
1328,6
345.8
615,7
712,2

2715,9
2807,9
883.4
486.6

3639,0
2504,0
895,2
909,7
621,8
460,4

1100,2
480.0
673,8
683,2

566.9
698,5

5062.3
1968,3
1198,8
994,9

2037,7
892,3

6206S4
62108,6
61944,4

$
33,1

114,0
60,6
63,2
6,8

79,6
108,9
29,9
22,6
86,0
13,0

242,0
42,6
44,3
55,5
68,9
8,1

16,3
17,2
73,9
12,8
28,7
31.1

304,6
166,7
16,0
6,3

150,0
131,0
12,0
28,8
16,5
10,6

107,2
14,7
21.6
40,5

17,7
31,4

213,1
71.8
66,5
34.3

116,5
60.0

Leg. T.
JcB'k.
Notes.

Deposit, with

Olear'g
Agent.

I
109,6
108,0
65,6
69,0
46,8

106,9
108,3
121,0
145,1
103,0
61,6

120,0
174,3
111,8
229,8
104,5
22,9

87,0
127,6
40,5
25,0
27.8
22.9

148,4
112,4
68,1
39,8

277,0
240,0
66,1
47,6
31,1
37,0
10,0
22,1
43,3
16,6

21,3
20,0

192,6
65,2
15,9
60,1
18,9
41,9

2855,03684 2
2789.6;3650.2
2805,813819,8

a
142,6
198,0
191,4
206,8
29,0
94,8

145,1
178,2
207,4
278,0
56,6
93,0
71,8
63,3

133,8
77,8
49,4

142,2
192,4
142,8
37,1
45,5
58,7

264,1
144,0
69,8
45,6

430,0
242,0
30,9
42,3
60,7
63,1

242,0
63,6
60,0
48,2

Other
Bks.&c

74.6
92,3

800,6
173,b
222.9
164,7
103,8
48,5

64,2

61,2
16,2
57,4

173,0
128,6
143,0

14,0
6,6

100,0

7,4
22,5
19,5
8,7

112,2

27,"6

59,0
178,0
40.0
70,1
31,8
82,0
1,4

24.2
106,8

28,0

916,1
41,8

40,7
6,4

12.8

Net
Deposit*

63*3,1
6884,5
7432,8

2573,1

t
1465,0
2033,0
1282,8
1510.6
7641

1438,2
2678.1
1270,8
1726,1
2166,0
912,7

3860,0
1713,2
1138.6
2375 4
167S.0
367,2

1260 9
1646
1293,4
322,8
685.5
694.8

3054,5
2841.0
907,8
4810

3725,0
2667.0
976,6
910,9
644,5
435.7

1074,0
490,5
6913
749,8

644.9
671,5

6355,2
1608 4
974.6
989 1

1809,6
8705

86740,8
29i2,0 67374,2
3410,8168674.9

New York City, Boston & Philadelphia Banks.—Belowwe turmsh a summary of the weekly returns of the Clearing
House Banks of New York Oitv. Boston and Philadelphia

BANK8.

N.Y.'
Oot. 6..
" 13..
" 20..
" 27.
Boa.*

Oct. 13..
" 20..
" 27..

Phila.*
Oot. 13..
" 2C .

" 27..

Capital A
Surplus^ Loans.

9 $
164,332,6 816.810.7
164,332.6 80 7.855,0
184,332,6 797,849,2
164,332,61793,384,8

City, Boston and Philadelphia

67,832,9
57,632.9
67,632,9

38,715,3
38,715,3

184.921,0
185,391.0
184,639,0

158,831,0
158,241,0

38,716,31 168,287,0

Specie.

9
1634041
1602592
1566542
1689337

13.519.0
13,605.0
13,730,0

LegaU.

9
82.140,6

DepositsA

$

Circ'Vn. Clearing*

9
989,961.8. 877,210,8 30.110,8

59,601.9 861,688.7 30,283,61926.820.6
57,901.7 846,432,8 30.431,3 10235921
67,946,0!843,391,6 30,560,0

9,200.0 202.570,01
9.292.0 204.226,0
9,828,0 203,221,0

+ tTSi^^ tw° ciPher° in all these figurest Including for Boston and PhiladelDhl

63,122,0
64,033,0
62.712,0

187,336,0
188,043,0
186,176,0

6,859.0
6,869,0
6,867,0

8,187,0
8.384,t'

8,712,0

11416675

118,556,2
126.177 4
118,858,4

82.256,2
90,132,3
89,257,1

Philadelphia the item " due to other banks."

New York City Clearing House Banks.—Statement of
condition for the week ending Oct. 27, based on average of
daily results. We omit two ciphers COO ) in all cases.

BANKS

Bank of N. Y....
Manhattan Co...
Merchants'
Mechanics'
America
Phenlx
City
(Jhemloal
Merchants' Ex..
Qallatln
Butoh.A Drov's'
Mech.A Traders'
Greenwich
Leather M'f'rs..
Seventh
State of N. Y....
Amerloan Exch.
Commerce
Broadway
Mercantile
Pacific
Republlo
Chatham
People's
North America..
Hanover
Irving
Citizens'
Nassau
Markets Fulton
Shoe & Leather.
Corn Exchange..
Continental
Oriental
[mp't'rs'&Trad.
Park
East Klver

,

Fourth
Central
Second

,

Ninth
First
N.Y. Nat'l Exch
Bowery
N. Y. County....
Herman Ameri..
Chase
Fifth Avenue..
9-erman Exch..
Qermanla
Lincoln
ftarfleld
Fifth
Bank of Metrop.
West Side
seaboard.
Western
1st Nat., B'klyn.
Liberty
N.Y. Prod. Ex..
NewAmsterdam
Astor
Hide <ft Leather.

Capital. Surplus

.

Total.

2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
800,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,600,0
450,0
200,0

1,000,0
3,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
600,0

1,000,0
250,0
350,0
600,0

2,074,1
2,110,6
1,089,1
2,184,9
2,916,4
222,6

6,601,6
6,84»,6
209,3

1,896,1
88,4

117,9
182,2
477,3
216,0
568,1

2,964,0
6,802,8
1,575,8
1,191,8
484,4

1,060,6
996,9
334,3
670,(i

6,070,2
434,5
882,1
284,0

1,008,7
200,6

1,771,4
508,3
401

."

5,957,4
3,350,7
166,5

2,285,5
518,4
814,3
161,8

9.114,3
101,0
714,2
378,4
343,8

2,000,8
1,811,8
639,0
830,0
909,6

1,062,9
344,0
992,6
409,1
743,6

1,687,4
522,4
549,5
411,0
416,9
252,3
306,3

Loans.

74,222.7 90,109,9

13,935,0
18,667,0
12,892,1
11,734,0
19,323.4
4,917,0

101,554,1
24,104,6
6,001,9
8,698.5
1,012,0
2,204,0
938,5

3,603,5
3,442,7
3,996,5

27,329,0
59,714,6
6,257,3

14,044.8
2,649,8

19,254,1
6,946,9
2,145,4

12.695,6
44,052,9
4,226,0
2,872,7
2,754,6
6,523,6
4,055.9

19.248,0
4,607,6
2,032,0

24.K02.0
44,535,t'

1,186,1
23,299,3
10,439,0
8,418,0
2,413.6

36,703,4
2,964,4
3,218,0
3,142,6
3,441,3

36,763,0
8,281.5
2,6 >0,1

3,020,1
11,065,0
6,049,7
2,142,6
6,755,8
2,757,0
12,0140
34,386,2
4,279,0
6,7(9,3
4,039,1
4,893,3
3,897,0
2,671,4

Specie

793,384,6

2,639,0
4.068,0
2,081,5
2,468,0
4,538,2
1,122

26,009,2
4,780,h
769,8
821,2
213,5
247.0
103,6
600,9
702,4
456,0

3,879,0
5,508,7
871,9

2,214.7
257,1

4,936.1
673,3
266,5

2,119,4
9,158,1
435,2
638,8
406,4
987,4

1,036,7
3,023,0
829,2
153,3

4,336.0
12,788,0

203.2
4,766,9
2,240,0
l,7d6,0
631,0

7,464,9
680,0
400,0
699.0
539,4

9,374,1
2,143,3
206,0
404,7

2,634,0
1,633,5
382,1

1,238,9
344,0

2,894,0
7,886.6
554,0

1,228,9
625,9
696,2
750,2
540.9

Legals.

1589337

837,0
1,888,0
1,635,7
484,0

1,624,3
94,0

4,037.5
1,922,3
684,1
989,4
65,5

205,0
154,2
191,2
317,3
284,2

1,092,0
6,414,1
338,3

1,535,9
608,0
647,3
913,6
359,4

1,060,1
3,398,4
548,7
226,1
217,1
787,2
232,7

2,499,0
4H8.0
347,0

1,024,0
2,613,0
238,7

1,516,5
1,047,0
741,0
256,4

1,767,7
313,0
335,0
349,5
240,9

2,261,6
542,2
668,0
692,6
663,8
286,3
172,3
424.3
444,0

1,005.0
2,376,2
635,0
425,0
367,0
764,8
272,8
80,9

Depositt

67,946,0

9
13,816,0
21,631,0
14,903,9
11,816,0
22,279,9
4,878,0

112.727,6
24,039.6
6,628,6
7,060,1
943,5

2,407,0
838,3

8,184.8
4,676,4
3,289.4

20,220,0
46,107,9
6,341,7

14,703,7
8,223,3

21,498,7
6,059,8
2,562,6

13,539,8
47,122,1
4,343,0
3,117,1
3,082,2
6,766,7
4,665,6

22,546,0
6,547,9
1,990,0

23.027,0
65,898,0
1,4)1,3

24,720,1
13,288,0
9,284,0
2,703,3

36,287,6
3,218,3
3,404,0
3,960,0
3,330,8

44.617,5
9,629,4
3,031,2
4,4.42,3

12,839,2
7,088,2
2,183,9
7,083,4
3,189,0

14,763,0
40,775,9
4,628,0
6,841,2
3.895,5
6,741,2
4,202,2
2,089,8

Re.
strve

843,391,5

P.O.
25-5
27-6
24-2
24-9
27-7
24-9
266
278
24'4
256
29'5
187
307
24-8
22'2
22-5
245
236
22-8
25-7
237
26'9
28-1
24-4
23-4
28-8
22-7
27-7
203
262
27-1
24-4
26-7
25-1
23-2
27-4
31-3
26-4
24-7
283
29-0
25-3
27-7
21-5
26-4
234
281
278
25*5
22 4
24-9
27-0
25-3
233
24-6
26-4
26-1
26-2
241
26'4
264
24-3
29-7

267

31
56

Auction Sales.—By Messrs. Adrian H. Mnller & Son :

SlocJcs.

110 Union Coarse Salt Co ... 12i«

166 United New Jersey RB,
& Canal Co 269J4-272

2 Farmers' Loan & Tr. Co. 1413
Bonds.

$10,000 Indianapolis Gas
Co. 1st 6s, 1920; M&N 99

$10,000 Logansport & Wa-
bash Val. Gas Co. 1st 6s,
1925; J&D 50

$5,000 Louis. Hend. & St.
Lou. RR. let 5s, 1946; T&J 96*a

$300 Atlantic Yacht Club 2d
5e, 1903; M&N $155

$25,000 U. S. Sugar ReflniDg
Co. 1st 6s, 1921; J&D 60

$15,000 Ind. Nat. & 111. Gas
Co. 1st 6s, loo-i; M&N.46 to 46%

$5,000 Terminal Warehouse
Co. 5s. 1942; J&J 80

$950 City of Montgomery,
Ala, 5s, 1907; J&J.. .100 & int.

Stocks.
30 Long Isl'd Safe Dep. Co..
50 Northern Insurance Co..
50 Amer. Soda Fountain

Co., 2dpref 7
50 Eastern insurance Co... 55
20 Globe Ins Co.„$50 each.

$205 lot
50 Ins. Co. State of N. Y.S355 lot

1<!0 Terminal Warehouse Co. 2*8
100 Proluee Exch. Trust Co. 130
100 Distilling Co. of Amer-

ioa. prei 19J«
200 Distilling Co. of Amer-
,^ ioa, com 4%
100 Indianapolis Gas Co 51

ft National Park Bank 409»«
62 Amer. Exch. Nat. Bank. 19

2

%
394 Phenix National Bank.. 100
10 Westchester Trust Co. of

Yonkers 170
10 Erie & Kalamazoo RR.

Co 256'8
By Messrs. R. V. Harnett & Co

Stocks.

15 Fireprooflne Company, preferred ) «inrt
15 Fireprooflne C mpany, common 5

*iOU

gawkitxg and fftatijcial.

Spencer Trask & Co.,

BANKERS,
»T &. 29 PINE STREET, - - NEW YORK

Transact a general banking business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange Branch Office, 67 8tate St,, Albany

GBOBOB BABOLAY MOFFAT.

Moffat &
AXBXAN&BB M. WHIT1, Jl

White
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, ... NEW YORK.
INVESTMENT SECURITIES-
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HJattfem' (Samite.
DIVIDENDS

Name of Company.

Railroads (Steam).
Atlantic Coast Line, pret
Chesapeake & Ohio
Delaware Susq. & Schuylkill
Mexican Ry , 1st pref..'
Mexican Southern
Pennsy 1vania

" (extra)
RomeWatertown & Oed.gu.fqu.)
Syracuse Geneva & Corn, tqu.)

Street Railways.
Coney Isl. & Brooklyn (quar )..

Banks.
Bank of the State of S.Y
Fourteenth Street
Lincoln National (quar.)

" " (extra)
Nassau
Pacific (quar.)

Miscellaneous.
American Cereal (quar.)
American Radiator, pref. (quar.)
Bethlehem Steel (quar.)
Detroit City Gas
Glucose Sugar Ref'g, com. (qu )

.

" " pref. (qu.).
Grand Rapids Gas Light
People's Gas L. & Coke (quar.).
Pressed Steel Car, pref. (quar.)
St. Paul Gas Lipht (quar.)
Shelby Steel Tube, pref. (quar).
U. 8, Bobbin & Shuttle, pf. (qu.)
United States Print, (quar.)
Welsbach Incandescent G. L

Per
0en1.

2%
1
2
1 78
2
2h
1

1H

2\

3
3
3
6
4
2

2
1%

5C0.
2*s

13j
3
1^
1*4
1

134

$175
1>4

5c

When
Payable

Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.

15
26
1

ao
30
15
1

Nov. 1

Nov.
Nov.
Nov.
Nov.
Nov.
Nov.

Nov.
Nov.
Dec.
Nov.
Dec.
Dec.
Nov.
Nov.
Nov.
Nov.
Nov.
Nov.
Dec.
Nov.

10
1

1

1

1
1

20
15
1

15
1

1
£0
24
26
15

1
1

20

Books closed.
(Days inclusive.)

Oct. 31
Nov. 10

to
to

Nov. 10
Nov. 26

Holders of reo. Oct. 31
Holders of rec. Oct. 31
Nov. 1 to

Oct. 27 to Nov. 1

Oct. 31 to Nov. 10

Oct. 28 to Nov. 1

Nov. 16 to
Nov. 10 to
Holders of reo,

Nov. 20
Nov. 15
Nov. 15

Nov. 18
Nov. 18
Nov. 11
Nov. 11
Nov. 5
Nov. 2

to
to
to
to
to
to

Dec. 1
Dec. 1
Nov. 20
Nov. 25
Nov. 26
Nov. 15

Oct. 21 to
Nov. 21 to
Holders of reo.

Nov. 1

Nov. 1

WALL STREET. FRIDAY, NOV. », 1900.-5 P. M.
The Money Market and Financial Situation.—That there

was a change in the tone of the security markets at the
opening of the week did not surprise the thoughtful ob-
server of Wall Street operations during the month just
closed. The advance in prices that had taken place war-
ranted a reaction, and although there was no unfavorable
change in the general situation, the reaction came. The
probability of a decided victory on Tuesday next for sound
money and for the principles that insure prosperity and
good ordei grow stronger day by day, but such a result had
been anticipated in the advance referred to. An event of
more than usual interest this week, and one which illus-

trates the prosperity of which a certain class of politicians
claim to be ignorant, was the declaration of an extra 1 per
cent dividend, in addition to the regular 2% per cent semi-
annual dividend, by the directors of the Pennsylvania Rail-
road. The event is especially significant in view of the fact
that the company has recently placed a very large order for
steel rails. The foreign exchange market has been generally
steady under the gold movement, and the tendency of the
money market is towards easier conditions, as noted last
week, notwithstanding an advance in rates to 20 per cent
for a brief period near the close to-day.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 3 to 20 per cent. To-day's rates on call were 5 to
20 per cent. Prime commercial paper 4% to 5% per cent.
The Bank of England weekly statement on Thursday

•howed a decrease in bullion of £377,608 and the percent-
age of reserve to liabilities was 42'38, against 42-89 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows a decrease of 50,C00 francs in gold
and 1,525,000 francs in silver.
The New York City Ulearing-House banks, in their state-

ment of Oct. 27 showed an iu crease in the reserve held of
$2,323,^00 and a surplus over the required reserve of
$6,031,825, against $2,947,7(0 the previous week.

Capital
Surplus
Loans &dlso'nt8.
Circulation
Net deposits
Speoie
Legal tenders

Reserve held
Legal reserve

8urplus reserve

1900.
Oct. 27

Differen'sfr'm
Prev. week.

74,222,700
90,109,900

793.384.bOO
3<',560,000

843,391,500
158.933,700
57.946,000

216,879.700
210,847,875

Deo 4,464,600
Ino. 128,700
Dec 3.041.300
Inc.2,279.500
Ino. 44,300

Ino 2,323,800
Deo 760,325

6,031,825 Ino 3.084,125

1899.
Oct. 28.

58,922,700
78,843,500

695,777,000
15,815,400

761,635,500
144.336,900
49,110,500

193,447,400
190,408,875

3,039,525

1898.
Oct. 29

58,272,700
75,911,300

667,232,600
15,538,500

761,574,200
161,316.500
55,138,600

216,485,100
190,593,550

26.091,550

Notb.—Returns of separate banks appear on page 895.

Foreign Exchange.—The market for foreign exchange has
been steadier than for some time past. The offerings, mostly
commercial bills, were readily absorbed, although the de-
mand was not urgent.
Posted rates of leading bankers follow:

November 2.

Prime bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfortor Bremen (reiohmarks) b'kers

* Less li 8 .

Sixty days.

4 81 ®4 81*a
4 79*93)4 79%
4 79 «4 80*4
5 21?8®21V
3913 1(S®39"8
94 ©941,

«

Demand.

4 84»a®4 85

5 lev-sis^
40l

16
«40i8

94» 16 'a>9488

To-day's actual rates of exchange were as follows: Bank-
ers' sixly days' sterling, 4 80(34 80^; demand,4 83%@4 83%;
cables, 4 84J^@4 84%; prime commercial, sixty days, 4 79%@
4 79%; documentary commercial, sixty days, 4 79@4 80J^;
grain for payment, 4 80@4 80%; cotton for payment, 4 79
@4 79%; cotton for acceptance, 4 79%@4 79%.
The following were the rates of domestic exchange on

New York at the under-mentioned cities to-day: Savannah,
buying 3-16 discount, selling 1-16 discount; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, par;
commercial, $1 25 discount ; Chicago, 20c. discount ; St.

Louis, 50c. per $1,000 discount; San Francisco, 5c. per
$100 premium.

United States Bonds.—Sales of Government bonds at the
board include $7,500 3s, coup., at 110% to 110%; $3,000 4s,

coup., 1925, at 134%; $500 4s, coup., 1907, at 115%; $27,600
4s, reg., 1907, at 115% and $3,000 5s, coup., at 114%. The
following are the daily closing quotations; for yearly range
see seventh page following.

2s, 1930 reg.
2s. 1930 coup.
38,1918 reg.
3s, 1918 coup.
3s, 1918, small.reg.
3s, 1918, smalL.o'p.
48,1907 reg.
4s, 1907 coup.
4s, 1925 reg.
4s, 1925 ooup.
58,1904 reg.
58,1904 coup.

Interest
Periods.

-Jan
•Jan.
•Feb.
Feb.
•Feb.
•Feb.
Jan.
-Jan.
Feb.
Feb.
Feb.
Feb.

Oct.

27.
Oct.
29.

*104%
*104»8
*109i4
"110

,

*ib*9ifl

"115V
*115i4
*134
"135
-112ifl
"114

A 1045g
*1048g
*109i4
"110

*i09ifl
*115l4

*115H
i*134ifl
*135i«
"112%
*114

Oct.
30.

*1045s
"10458
*109i3
11038

*i09i«
*115i4
*115l4
"134ia
U35i«
'11234
*114

Oct.
31.

*10458
*1045g
*109ifl
"11014

"11514
"11514
*134ifl
»135ifl
"112%
114lfl

Nov.
1.

"104 5g

"1045s
*109»«
"X09 1*

*i"09ia
*115i4
*115i4
*134is
x 34ia
"11234
*xl2%

Nov.
2.

'1045s
"10438
"1091a
"109*11

•ibjj"
115ia
*115i4
"13438
*1343a
"11234
"11234

" This Is the price bid at the morning board; no sale was made.

State and Railroad Bonds.- Sales of State bonds at the
Board include $3,000 Alabama class A at 109%, $2,000 Ten-
nessee settlement 3s at 94% and $16,000 Virginia fund, debt
2-3s at 90% to 91.

The transactions in railway bonds were on a much smaller
scale than during the previous week, but the market was
relatively strong, showing much less reactionary tendency
than the market for stocks. Chicago & Alton 3%s were the
most active bonds, but did not retain the advance of last

week. Southern Pacific 4s were again strong and active.

Southern Railway 5s, Norfolk & Western con. 4s, Kansas
City Southern 3s and Manhattan con. 4s were strong feat-

ures, while Reading, St. Louis & Iron Mountain, St. Louis
Southwestern, Wabash debenture series B and Wisconsin
Central bonds were inclined to weakness. In addition to

the above the active list included Atchison, Central of
Georgia, Northern Pacific and Union Pacific issues.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stook Ex-
change for the past week and since Jan. 1

:

Sales at
N. T. Stock Exch.
Government bonds..
State bonds
RR. and misc. bonds.

Week end.
1900.
141.600
29.500

9,572,000

Total 19,643.100
Stocks—No. shares 1,782.272

Par value $174,345,350
Bank ah ares, par value.

Nov. 2.—>
1899.
1102.000

13.822.500

$13,924,500
3,69«,368

1383,302,760

—Jan. 1 to Nov. 2.——

.

1900. 1899.
$5,734,210 $8,321,580
1,835,200 1,884,300

387,834.800 739.967.400

$395,404,210 $750,173,220
92,892,658 147.878.617

$8,975,536,362 $14,S24,790,225
$103,776 $326,950

We add the following record of the daily transactions:
'Week ending
Nov. 2, 1900. Shares.

Saturday. 232,675
Monday 446,440
Tuesday 881.072
Wednesday 232,649
Thursday 247,917
Friday 241,519

> Stocks Railroad, Ac.
Par value. Bonds.
$22,766,500
43.314.000
37,353.350
22.750.9JO
24,515.200
23,645,400

$2,002,500
1.802.000
1,227,500
1.821.500
1.232.5C0
1,486,000

State
Bonds.

$4,006

16.000
o.OHO
6,500

U.S.
Bond*.

$7,500
8.000
3.000

28,100

Total. 1.782,272 $174,345,360 $9,572,000 $29,500 $41,600

The sales on the Boston and Philadelphia Exchanges were :

. Boston.-
Listed Unlisted
shares, shares.

Saturday 6,579 4,236
Monday 12.042 8.895
Tuesday 9.820 9,610
Wednesday 6.940 6,881
Thursday 7,825 8,663
Friday- 10.49U 18,605

Total 62,705 58.8J0

Bond Listed
sales. shares.
$13,000 6.205
62,400 1H.653
70,000 17,981
89,005 13,354
23.710 9.278
59.105 11.424

Philadelphia. .

Unlisted Bond
shares. sales.

2.849 $67,000
4.818 203.000
2.141 76.800
8,093 80,000
4,023 12H.620
4,712 104,100

267.220 77.895 81,638 659.520

Railroad and Miscellaneous Stocks.—The stock market
opened on Monday with a decided reaction from the buoy-
ant tone which had prevailed during the two weeks previous,
and a long list of active shares declined an average of about
1 point.

On Tuesday there was some recovery, but through the
week the market has been irregular, with a tendency to
weakness. The volume of business has fallen off to about
one-third of what it was last week, or an average of a little

more than 250,000 shares per day.
A few issues were conspicuous for activity and strength,

including Southern Pacific. Kansas City Southern preferred.
Northern Pacific and Pennsylvania. The latter advan
nearly 2 points on the announcement of an extra dividend
of 1 per cent. The Chicago & Alton new issues were a No
active but lost a part of the advance noted last week. V

few shares of Lake Shore sold on Thursday 20 points above,
and Minneapolis St. Paul & S. S. Marie 7 points below.
the last previous selling price. The anthracite coal storks

and local transportation issues were dull and irregular.
The miscellaneous list has been generally weak tinder the

lead of Tennessee Coal Iron & Railway, which decline. 1

"

points and recovered only slightly.



Nov. 3, 1900.) THE CHRONICLE -STOCK PRICES (2 pages) Page 1. h97

New York Stock Exchange—A Daily, Weekly and Yearly Record.

ST00KS-HIQHE8T AND LOWEST SALE PRIOBS.

Saturday,
Oct. 27.

•18
•48
33*
74*
74*
81*
81*
•78

•110
•88*
•53
•101*
136*
29%
85
71
137*
*93*

•188
11*

•9614
78*
•34*
•88
54*
115*
»171*
•161
•902*
108*
•118
•180
•8*

•38
63*

1118
•83
•88

18
47*
38*
74*
76%
81*
83*
75
117
87*
53*

108*
135*
80*,
86*
7**
128*
101
128*
1»*
88
72*
38
82*
54*
116*
17a
163*
807
108*
117
175
»*

39
63*
112
27
68

•••••• ••»••<
6

89
•16*

•118
•178
•19*
70*
•16*

•»«

85*
•18
•40
•77*

6
89
16*

114
180
20*
70*
17
5
18*
18
85*
19

80
• • • • • * *••••!

183 164*

•37*
84*
118*
19*
48
•16
18
36
•8*
•14*
34*

•100

88
75*
97*
160*
83
•83
•18*
•3

•105

97*
•16
•49
•10*

56*
•39
•185*
133
1«*

•88
•88

87*
65
118*

43*
15*

36*
4

10
35

108

63
75*
97%
162*
33
85
12*
3*

"695*'

es*
16*
54

\sy*
33
57*
40
187*
133

J.J*90
38

•188 135
•810 813
88* 83*
87* 37*
178* 78*
56* 67*
173* 78*

88 68*
•84 94
•87 68
1343135*
•7 8*

Monday,
Oct. 29.

•16
•48
31*
73*
73*
81
60*
73

•110
#87*
53

•HI*
133*
29*
3»*
70*

136$$
•83*
183
11*
85*
73
•35*
•83
54
114*
173
161

18
47*
33
74
74*
81*
61*
73
117
87*
53
103*
134*
2f*
85*
7i*
127*
101
123*
11*
87*
74
35*
23*
56
115*
173
161

108 108*
'118 117
•160 175
•8* 9*
88 38
63* 62*

110 113
•33 37
•63 68

•5*
39
•15*
112*
178
•19
70*
•15
4
•11*
• 11*
34*
•17*
141
78

6
39
16*
112*
178
19*
70*
17
5
13*
11*
35
19*
41
80

*••*•• •*•••«

161 162*

35*
63*
118*
IS*
148
15
113
843
14*
34

'100
'306*
63
74*
95*
158
38
183*
11*3

'106
Si
98
16
•49
•10
31
55*
•39
186*
133
14*
88
87

36*
64*
118*
19*
43
15*
IS
36
4

16
34*

104

65
75
97

160
33
8S*
18
3*

'59

88*
18
54
10*
32*
56*
40
187*
183
14*
88
37*

•133 134
•310 818
31* 81*
36 39*
77* 77*
55% 67%
72* 72%

•66* 56*
•84 94
•66 69
133* 135
•1* 8
7 7

83
•59
•50
84

84

69
84

Tuesday,
Oct. 30.

•16
•46
31*
78*
73*
80*
60*
•72
1109*
•86*
63

'101*
133*
28*
34*
69%
126*
•93*

•183
11*
87
•78
33*
81*
•54
11«*
178
•160

18
47*
83*
74*
74*
81*
63*
75
109*
87*
5i
H2*
133*
30*
35*
70*
127*
101
123*
11%
88*
78*
34
32
66
115*
173*
163

108* 108%
•118 117
•180 175
•8* 9*

•38 38
•63 63
1118* 113*
•83 87
62 68

5*
39
§16
112*
175

70
•15*

•3*
•13
11*
3«*
•18
•40
78

5*
39
15
na*
179

It*70
17m
14
12*
31*
19
41
78

161* 163*

36
64
118*
19*
•41
•15
111*
34
•3
14*
84*

•101
•309
•62
74*
95*
158
•31*
•81*
13*
8*

•105
69*
98*
•15
49
10*

IF
40

'186*
13<1*
•14*
•83
•35

38*
64
119*
19*
48
16

IV
4

16
35
104

65
75
96*
15t*
33

"l2*
3*

'69*
98*
18
54
10*
38
56
40
187*
133
14*
90
37

•133 134
310 813
21* 81*
39* 36*
77 78
57* 68*
73* 72*

•56 68
•84 93
•67 69
134* 134%
1* 2
7 7

•83 84
•59 61
51* 61*
•88* 84*

Wednesday T/iursday
Oct. 31. Nov. 1.

•16
•46
31*
73*
74*
81*
60*
78

•110
187
53

•101*
135
30*
31*
70*
127*
•93*
188

•73
•32*
•30
•54
110*
173
•160

18
47*
33*
74*
75*
81*
62*
78
115
87
53*
102*
186
30*
35*
70*

138
101
123*
13
87
73*
33*
23
55
116*
172
162*

108* 109*
•113 115
•160 175
•8* 9*

•26* 28
62* 62*

•110 113
83 23
62 68

•5*
•38
•15
112
178*
20*
70
16
•4*
•11*
•11*
•34*
•17
•40
•76

5*
89
16

112
178*
20*
70*
17
5

13
12*
35*
19
41
78

• • • • • • : • » *

161* 163*

38
68*
119*
19
•41
•15
13*
35
•3

*35*
108
310
•62
75*
96%
168*
31*
88*
12*
3*

•105
59
98*
15
49
10*
81*
65
140
186*
132*
14*
83
87

88
63%
119*
19
43
16
13*
36
4

16
86

104
810
65
75*
97*
160*
33*
84
18*
3*

59
98*
19
54
10*
32*
56*
40
187*
133
14*
80
87

•131* 134
•810 312
81* 31%
86* 37
•76 78
56* 58*
72* 73

•16
46
31*
73*
74*
81
59*
72

•111
88*
53

•101*
•134

2?,*
33
68*
127*

18
47*
32
74
75*
81*
61
74*
115
86*
53

102*
185
30*
34*
70*
127*

511* U*
87 87
•73 73*
•32* 33*
•30 81*
155* 55*
115* 116*
5171* 171*
•160 163

1C8* 108*
•113 115
•160 175

8* 8*
26* 26*
62* 63*

•110 118
•23 87
•82 68

C*
•38
16
112*
177
•19*
69*
15
•4

•13
511*
34*
17
40
78

o
5*

39
16
113*
177
20*
69*
17
5

15
11*
34*
19
41
76

161*161%

35*
63*
118*
18*
41
•15

36*
64
119
18*
43
16
IS

•56 68*
•84 98
•67 68*
134% 135*
•1* 2
•6 8*

•83
59
58
184

84
61
69
84

35* 35%3 4u* 16
533% 33*
•101* 104
330 830
64 64
75 75*
95* 96*
!57* 158*
•31* 33*
•82* ••••••
12* 12*
53% 2%

5105* 105*
58* 58*
98* 98*
•15 18
47 47
•10* 10*
31* 31*
54* 65*
39 40
U86* 186*
133* 182%
18% 13%
•83 88
37 37

•131* 184
310 112
81* 21*
36* 3a*
178 73
56* 57*
71* 72*

56* 56*
•84 94
66 68*
135* 136*
1* 8

•22 24
•59 61
52 57
•88* 83

Friday
Nov. 2

•16
47
81*
73*
74*
81
59*
72

•111
86*
53*

•101*
•184
SO
33
68*
127*
93
123
11*

•87
78
38*
•20
54
lie*
171*
162*

18
47
33*
74
75
81*
60%
75
115
87*
53*
102*
136
30*
3 J*
ttw.%

127*
101
12J*
11*
87*
73
33*
21*
55
116*
171*
162*

8TOCK8.
N. Y. STOCK EXOH.

108* 108*
1110* 115*
5160 16/
8*
27*
63*
no
83
62

9
27*
82%

112
87
68

5*
37*
15mm
175*
19*
•69*
15*4
•13*
•11*
34*
•17*
•40
•74

5*
38*
16

113*
176*
19*
7C
17
5

15
13*
as*
19
41
78

168 183*

35*
8S*
118*
18*

•41
•15
11*
Hi
•8
14*
35
108*
310*
•63
75
95*
157*
•31
88*
12*
3

•106
57*
•97
•15
•46
10*
31*
54*
39
187
132*
•13*
•83
•35

38
64
119
18*
43
16
12
34
4

16
35
102*
"65"

75*
96*
158
38*

"l8*
3

"58*
98
17
51
10*
31*
55*
40
187
133*
14*
88
37

•131* 134
•310 318
21* 83
36* 37
77* 77*
56* 57*
73* 72%

•56 57
•84 94
•68 68
xl31*lS3*

1* 1*
•7 8*

•22 24
•59 61
•50 54*
•83* 83

Railroad Stocks.
Ann Arbor.......

Do pref.
.\ ton. Topeka A Santa Fe.

Do pref
Balt.aOhlo,TOt.tr.oertfi.

Do pref.
Brooklyn Rapid Tranilt . .

.

Buffalo Booh. a Pittsburg
Do pref.

; anadlan Paolflo
• anada Southern
Capital Traotlon
Central of New Jersey. . .

.

Chesapeake a Ohio ........
Chloago & Alton

Do pref.
Chloago Burl. a Qulnoy . .

.

Chioago 4 Bait. Illinois...
Do pref.

Ohioago Great Weitern...
Do 4 p. 0. debenture*

.

Do 6 p.o. pref. "A"..
Do 4 p.o. pref. "B"..

Ohio. Indlanap. a Loulsv..
Do pref.

Chloago MUw. A St. Paul.

.

Do pref.
Chloago a North Weitern.

Do pref.
Chloago Rook III. a Pao.

.

Ohio. St P. Minn, a Om...
Do pref.

Ohio. Terminal Tranifer.

.

Do pref.
Her. Gin. Ohio, a St. L.. .

.

Do pref.
Cler. Lorain a Wheeling..

Do pref.
Colorado Mid., Tot.tr. otfi.

Do pref. rot. tr. otfi.
Colorado a Southern......

Do lit pref. do
Do 2d pref. do

Delaware a Hudson
el. Laok. a Weitern. .

.

Denrer a Rio Orande

.

Do pref.
Dei Molnei a Ft. Dodge.

.

Qui. So. Shore a Atl
Do pref.

Erie.... .,.,.,
Do lit pref.
Do 2d pref.

Hvanir. a Terre Haute ..

FDo pref.
i.W. a Den. O., itamped
t.Worth a Rio Orande

Great Northern, pref, . .

.

r'nB.aw.,deb ofi. "A"
Deb. otfi. "B"

Hooking Taller
Do pref.

illlnoli Central
*- wa Central

Do pref.
Kanawha a Mlehlgan...

an. City 80. 1 ot. tr.ctfi.
Do pref., rot. tr. ctfi.

Keokuk a Dei Molnei
Do pref.

Lake Brie a Weitern. . .

.

Do pref.
Lake Sh. a Mloh. South. .

.

Long Island.
Louisville A Naihyllle. . .

.

Manhattan Blev.,ooniol

.

etropolltan Street
Met. Weit Side HI. (Ohio.)

Do pref.
Mexican Central.
Mexican Nat'l tr. reoti. .

.

Michigan Central
, ,.

Minneapolis a St. Loull..

.

Do 2d pref.
Minn. St. P. a S. 8. Marie.

Do pref.
Mo. Kaniai a Texai

Do pref.
Miiiourl Paolflo
MobUeaOhlo
Morrtia ««.,.,
YT Y. Central a Hudion..
r* Y.Ohlo.a8t.Louti...

Do lit pref.
Do 3d pref.

New York a Harlem
N Y. Laok. a Western....
N. Y. New Haren a Hart
N. Y. Ontario a Weitern.

.

Norfolk* Weitern...
Do pref.

Nor. Pao. By., rot. tr.otfi.
Do pref.

Or.RR.aN.Oo.TOt.tr.ofi.
Do pref., Tot.tr. otfi.

Paolflo Coait Co.....,.,..
Do lit pref
Do 8d pref

PenniyWanla
Peoria Deoatur a Bvansv.
Peoria a Eastern
Pere Marquette

Do pref.
Plttib. Oln. Chic a St. L.

.

Do pref.

Sales
of the
Week.
Shares

300
46,493
68,443
40,589
10,175

114,948
200
10

820
2,020

2,645
17,969
47,423
27,925
15,992

Range for year 1900.

On basis of too-sh're lots

Lowest. Highest

1,762
400
200
450
800
120

23,210
600
800

12,717
10
80
150
400

1,150
100
100

• • • • e •

885
355
140

1,613
500
530

1,042
*•••

60

170
1,140

80
200

3,824

1,773
3.736
3,553
1,800
817

2*910
13,740

1,975
100
600
600

9,957
81,820
10,162

60
4,220
570
60

1,300
2.020

100
800

7,430
82,410

110
150

12,374
600
100

2,250

4,955
8,195
518

109,371
6,316

18 Sep
40*J'ly
18*Jan
58*J an
55*Jan
72*Jan
47*Sep
52 Feb
98 Jan
94*S»p
47*Feb
91*Feb
115 Jan
24 J'ne
31 Oct
9 Oct

119*J an
88 Jan
120 Jan
9%8ep

81 J'ne
68*Auo
30 J'ne
14 Jan
45*Jan
108*J'ne
169*Jan
150*J'ne
195*May
102 J'ne
110 Oct
172 Feb
8*Oot
28*Oot
55 J'ne
103*J'ne
14*Jan
46 Jan
9 Jan

21 Jan
5 Sep

36 Sep
14 Sep
loe*8ep
l7i*Sep
16%Jan
64*J'ne
12 J'ne
4 J'ne

12 J'ly
10*Sep
3 J* Sep
15 Sep
38*Oot
74 Oot
14*Apr
15 J'ne

144*J'ne
53*Mar
5* Sep
30*Jan
68 Jan

110 J'ne
ll*Jan
39 Sep
10 Jan
7 Sep
27*Sep
3*May
14*Oct
20*Mar
83*Feb

5197 Jan
47* J an
68* Sep
84 J'ne
143*Sep
24*Jan
78 Feb
10*Jan
2*Sep

1104 Jan
45*J'ne
87*J'ne
14 Sep
47 Not
9 Sep
25*8ep
38*Jan
85 J'ne

51 83*Jan
125*J'ne
11 J'ne
75 J'ne
29 J'ne

1400 May
1130 Jan
I307*8ep
18*J'ne
23*Jan
67 Jan
45* Sep
67 Sep

375

89,467
100
200

180
176

12
24
8

11
8
9

25
27
18
86
27
2(5

e
96
25
25
10
31
17
25
19
SJS

23
15
24
25
18
25
9

25
9

8
18
18
19
1

10
2
4

5
25
32
24
20
19
10
18
20
12
5

26
22
24
9

9
4
1

22
7

24
10
8

25
12
27
2

10
10
24
19
16
2
3
4

22
25
26
29
27
8

26
22
18
18
SO

1

19
23
11
25
19
25
20
29
20
16
18
26
30
10
8

29
27

18 Mar 26
48 Apr 2
83 Oc- 24
75*oct 24
89%Apr 19
90 Apr 16
80*Apr 10
75 Oct 25

115 Apr 26
99* Feb 13
58*Apr 7
93 Feb 26
138 Aug 23
33%Apr 9
36*0 t 27
78*uct 27
iS3*Apr
109 Mar 27
125 Aug 15
15*Apr 2
89 Feb 1
78*Apr 8
43 Mar 31
39 Apr 16
63%Apr 4
128* Apr 4
174*Mar21
167*May 22
307 Sep 6
11 4* Mar 28
123*Jan 31
175 tfar 3
13*Apr 27
39*Apr 27
66*Mar 30

116 Oot 8
28 Apr 27
72 Apr 19
12*May 3
29%Mar 21
7*Mar 22
47*Mar 27
20*Mar 21

11 9*Mar 28
186 Feb 80
34*Mar 26
76*Mar 26
19 Mar 26
6*Mar 5
17*Mar 5
14*Mar 27
43*Apr 4
23*Apr 4
54*Mar 15
94*Apr 19
15*May 22
20 Oot 16
174*Jan 3
58 Mar 29
8 Mar 27
41*Apr 21
67%Apr 5
120*J'ly S3
30*J'ly 30
58 Mar 30
18 May 4
17*Apr 19
43*Apr 3
3*May31
17*Mar 87
37*Oot 38
110 Oot 23
230 Not 1
89 May 5
87*Apr 2

101 Feb 14
182 Feb 13
37*Apr 5
83 Sep 14
14*Apr 18
5 Mar 17

5112 Feb 3
89*Mar 28
99*Oct 20
27 Apr 24
69 Apr 24
12*Mar 28
40*Apr 17
61*Apr 16
48*Apr 2
S189*May 4
139*Apr 4
15%Oot 19
90 Oct 19
40*Mar 29

1420 J'ly 13
135 Mar 10
1215*Jan 8
88*Mar 28
40*Apr 18
81 Apr 88
63*Apr 4
78*Mar 28

46 May 12
82*Sep 80
57 May 10
134*Sep 33
l*8ep 38
6 J'ne 19

30 Jan 39
56*Jan 31
49* Sep 29
78 J'ne 25

61*Oct 15
87*Jan 4
89*Oct 15
142*Apr 5

4 May 1

9*Mar 26
29*Mar 27
68 Mar 31
80*Jan 8
94 Jan 8

Range for pre*-

ous year (1899).

Lowest. Highest,

14 Apr
38 May
17 May
60*Jan
43%J'ne
67*J'ne
61 Deo
30*Mar
69 May
84*Mar
4 6* Dec
85 Feb
97 Jan
83*May

114*Deo
59*Jan

112*Jan
10*Deo
82 Deo
50*Jan
28 J'ne
7*Jan

31 Jan
118 Deo
165 Deo
141*Jan
188 Jan
100 Deo
91 Feb
170 Jan
7*Jan
31*Deo
42*Jan
94 May
9 J'ly

37*J'ne
5 Oot
15*J'ly
4*Sep

35 Deo
12*Deo

106*Jan
157 Jan
15*Deo
63 Deo
12*Deo
3 Apr
7*Jan
10 Deo
27% Deo
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb
142*Jan
49*Jan
5 May

83 J'ly
53*Deo
105*Deo
10*Mar
40 Deo
7*Jan

• • • tee ••<•

••«•• • • * »

8 May
15 Mar
14*J'ne
60 Jan
196*Jan
45 Dec
63 Mar
85*Deo

147 Deo
13*Aug
44*May
6 Jan
1 Jan

110 Oct
35*Jan
73*Jan
8*Jan

39 Feb
9*Deo
88*Deo
33 Deo
33 Jan
176 Jan
130 Deo
ll*Deo
85 Mar
39 Deo

1360 Jan
139*Jan
1198 Jan
18*Jan
17*Mar
61*Jan
48*Jan
68 Deo
83 J'ne
68*J'ne
38 May
84*Apr
58*J'ly
188*Jan

1 Jan
4 May

i9*oet
48*00t
84*Feb
68*Au«
6i*Apr
86*NOT
137 Apr
59 Not

103 DM
99*May
70 Jan
94 Not
136*Not
31%Dee

l49*Feb
100*8ep
133*Sep
80*Jan
103*Aug
85*Aug
44*Sep
19 Not
52*Not
136*Sep
179 Sep
173 Sep
2io*8ep
123*Jan
188*Sep
185 Sep
25*Mar
56*Mar
64*Not
108 Deo
16*Jan
49*Deo
ll*Dee
87 Sep
8*Jan
58*Mar
25 Mar
136*Apr
194*Oot
2S*Apr
80 Apr
23*Jan
8 Not
17*Not
26*Jan
42 Jan
22*Jan
46*Not
98*Sep
35 Jaa
30 Mar
195 Mar
81*Jan
9*Oot

37*Sep
S8*Bep
122 Jan
15*Aug
62*Aug
15 Mar

...«•• . . ..

...... .. ..

5*Fjb
22*Ang
24 Deo
85 Deo
308 Jan
85 Apr
S8*Oot
133*Apr
269 Mar
29*Not
83 Not
17*Apr
6*8ep

110 Jan
78 Aug
99*Not
37*May
73 May
14*Jan
45*Aug
58*Apr
62 Aug

1187 Not
144*Mar
19*Jan
85 Oot
41 Jan

1390 Mar
U38*Mh
1222 Apr
23%Mar
88*Auf
74*Aug
57*Aug
81*Jan
68 Jan
77*Sep
64 Not
90 Fob
68*N0T
148 Jan
7*Not
7%Not

43 May
80 Feb

88 Jan
10 Au g

• Bid and aaked prlooo i no tales won made on this day. I Loco than 100 shares.

OUT8IDE SECURITIES (Given at foot op 7 oowskoutivb paqeb).—81REST RAILWA YS, <fc

Street Rallwari. Bid. Ask. Htrur Kallwnn. Bid. Ask. StraAt Rnli«». nid. Ask. Street Railways. Bid. AiStreet Railway.
NBW YORK CITY.

tiOOOk St a FaJ F—Stook

.

litmort 4s 1950...JAJ
'way a 7th Ato—Stook.
lltmor 5* 1904...jaD
Id mor 5s 1914.... JAJ
Con 5» 1943—See Stook

S'way Burr 1st 5s gu. 1934
*d 6stct ai rental. 1905

Central Oroiitown—stock
lit M 01 1922 MAN

Can Pk N A B R1t—Stook
uoniol 7s 1908 JaD

Bid. Ask.

38 36
100 103
232 340
1103 105

.

110 118
Bxohl 1st.

{114 117*
5103 105
255
$125 130
198 800
116 116

Street Railway.
Chrlsfp'rAlOth St-8tock
Col* 9th Aye 5s-8m Stock
Dry D B B A Bat—Stock.

.

1st gold 5s 1933...JAD
Scrip 5s 1914 F&A

Bighth Avenue—Stock . .

.

Scrip 6s 1914 ,

43d A Or St For—Stook. .

.

42d St Man a St N Are.

.

lstmort6i 1910..MAS
2d lnoome 6s 19 15. JAJ

Lex AtA PaT F 5s-S«« 8tk
Ninth Avenue—Stock . . .

.

Bid. Ask.

175 185
Bxohl 1st.

180 135
1115 118
99 101
890 405
105 109
398 408
63 73
113 116
98* 101

Bxoh 1 1st.

195 305

Street Railway.
Second Avenue—Stock. .

.

1st mort 5i 1909. .MAN
Coniol. 5l, 1948...FAA

Sixth Avenue—Stook. ....
Sou Boulev 5s 1945..JAJ
So Fer 1st 5i 1919. .AAO
Third Arenue—Set Stook
Tarry WPAM 5s.l928
Yonkers St RR 5s .,..',

.

28th A 29th Sts 1st 5s. .'96
Twenty-Third St-Stock.
Deb 5s 1906 JAJ

Union Ry lit 5s '43.FAA

Bid. Alk.

195 200
«107*
1118 190
205 885
{111 115
{108 • f • • «

Bxoh Hat.
107 109
104 107
2112 114
400 410
103 106
118 116

Westohest 1st 5s '43. .JAJ

BROOKLYN.
Atlan. Ave., 5s 1909.AAO
Con 5s g 1931 AAO
Impt 5s—See Stock Bxo

B. B. AW.B. 5s 1983.AAO
Brooklyn City—Stock....
Cons 5i—See Stook Kxc

BklynCrosstn5sl«08 . J AJ
BkinHgtilit 5s 1941AAO
3'kyn Q Co.A Sub—See St
BklynRap.Tran.—8te Sto

«108

U07
114
h list.

5103
229
hange
104
105

ck Ex.
Ok Bx.

Aik^
118

109
117

105
232
lilt.

109
list.

Lilt
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8TOOK8—HIQHE8T AND LOWEST SALE PRICES.

Baturday,
Oct. 27.

18%
£8%
39
•60

»

•7
•48
•16
11*

•86
86*
18*
S3*
86%
13%
66%
17*

110
•60

19
59%
29*

Monday,
Oct. 29.

90
7*

90
17*
11*
68*
3d*
14*
33
37*
13
57*
17*

110
63

61*
78*
•7*
18%
»*

•49
ae*
is*
•85*

1130
18
64*
86m
39

1157
86
•64
18*
54
•5*

6«*
76
7*
18*
10
50
36*
18
86

130
18*
64%
3e%
91
38

157
365<
66
12*
54*
6
as*
41*
91*
84*
75%
36
75*

41*
91*
82*
74*
3«*
75
191% 183*
•116 118
»8«%
35
88
97

•130
45*

•165
8*

17*
57*
28*
•50

l

> • • • ••
•7

49*
•16*
11*
•66
36
13*
31*
d5H
12%
55%
16*

110'

•60

18
5F%
ae*

" 90
'

'

7*
49*
17*
11*
6«*
36*
1«*
3-'*
36*
15%
56*
17*

112
62

Tuesday,
Oct. 30.

?5*
•7*
18*
9

•50
25*
12*
35*

6'*
75*
7*
18*
8*

51
26*
12*
33*

64%
36

92

83
98
140
48
170
8*

38*
•115
16*

176
89
162*
9C*

40
125
16*

176
39
82*
90*

S129* 1SG
17* 18*
63%
136
•91
83*

157
85*
«6£*
11*
53*,
•5*

•34
40*
91
21*
74*
34*
74*
120*151*
•116 117
•89*
31
88*
9*

• 13-J

45
185
•8*

33
157
36*
65*
12*
53*
6*

25

83
34*
82*
9t%

140
45*

165
9

17*
67*
8:*
•50

••y
48
16*
•U%
•ee*
35*

3*
35*
12*
56
16%

109

18
58*
29

90
'"

7
50
16*
11%
68*
35%
14%
32%
3d*
18%
58*
17

110

Wednesday Thurtday,
Oct. 31. Xot. 1.

60*
75
7*
18*
9%

•49
25*
U3*
34

61*
75*
7%
18*
.9*
51
25*
12*
34*

SS% 39
115 125
16 16*
172* 175
29* 89
80 80%
90* 90*

88* 99*
68* 68*

143* 148*
•54* 55n

1100 100
105 110
80% 30*
68* 67%
82* 33*
•4 4*

• 1 • t •• • • • •

••••• . . . t 1 .

•70 72
•98 100
•9 14
86 38*
•90 91*
•90 20*
•96 98
37 87

30 31*
•88 88*
55 55*
»»8* 98*
•30 32

•188 135
•15* 18*
•8 7
42* 43*
94 94*
43 43*
•80* 80*
1191* 191*
13* 14
57* 57*
•64* 6'%
•18 19
•65 66
•5 6
58 69*
•16 17
13 13
60 67
150 61

37%
67%

38*
63%

1129* ISO
16% 17*
63H
35*
93
33
157
86
165*
U*
5£%
5*

•93
41
90%
22*

64
35*
93
35

167
36%
65*
11*
53
6*

35
41%
91
82*

17%
57%
•28
•50
......
•7
43*
•16*
11%
•06*
36
14
89
37*
12%
56*
17

109

18
5-*
88*

"90*

7*
49W
17*
11*
6-*
36*
14%
32*
33%
12%
56*
17

111

Friday,
Nov. 2.

34 35%
74 75*
121*123%
118 116
•89* 93
S3* 33*
82% 82%
96 97

•189 140
45 45*

•164 170
8* 8*

38*
180
16

173
37*
81

39
135
18
174*
25%
81*

61
75*
7*
18%
•9%
49
25*
12*
833%

1130
17*
64*
35*
93
•33

1158
38
63
11%
53*
6*

•24
41
90*
92*
74*
34%
75*

193
•115* 117
•89 92
32% S3
82% 82%
94 97*

1130 131
45* 46

•165 170
•8* 9

63
75%
7*
18*
9*

49
25%
12*
33%

130*
17*
84%
35*
93
35

158
39%
68
12%
53

J*85*
41*
91
33
74*
35%
76
123%

17*
57%
87%
•50

t
• t * t f

•7
•48
16*U*
•67*
36
14
81*
37*
12%
55%
ie%

109

17*
5 7%
37*i

'tor
7*
49*
16*H*
68*
86
1**
32*
38%
12*
58*
16%

109

60%
75*

18*
9*

48
24%
•18
•34

61*
75*
7
18*
9*

48
25
14
36*

37%
•110

16
174
87*
80*
90

39*
130
18

174*
28
81
90

149% 143
54* 55

109 103
105 §105*
90% 80*
66 66*
33* 33*
•4 4%

18
•71*
32%

•95
•137
181*

12*

83*
98

181
81*1

70
•98
•8

85*
90*
19*

•96
37
•65
33%
8"%
53%
97*
30
123
15*6
41*
92*
42*
80*

189
IS*
56%
•64*
18
595*5
64
16
19*
J68*
49
11*
70*
31
95

130
81

70
100
14
35*
91
19%
97%
38*
69
30
88
55*
98*
32

132
15*
9
42*
98*
4a
8r*
189
13%
56*
66*
19
85*
6
57*
16
19*
68*
54
11*
71*
83
95

ISO
81

37%
87*

89
93%

142* 142*
•54* 54*
•99* 101*
•102* 110
3C* 91*
68* 68*
33* S3*4

•69*
•97
•8
35*
•90
19%
94%
•38
•65
28%
37*

z53
97*
•90

•191
•15*
•6
49
92%
43*
130
188
IS*
56„
65
•18
•65
•5*
65*
•16
•18*
66*
•48
11
70*
31%
94%

197
8 *

4*

89*
100
19
35*
93
19*
96
41
69
39
88
53*
97fc
33

125
16*
7
42*
94
43
80*
183
13%
s?H
65
19
66
6
58*
17
13
88*
53
11%
70*
32*
98

130
81

1130 130
17* 17*
03%
36

• 33*
•31
158
X34*
•63
11*
53*
5*
95%
40*
90*
33*
74*
34*
75
133
1116
|93
32%
82*
96*

84%
36
93*
35

158
35*
66
11%
53*
5*
25%
41*
9u%
23*
74*
35
75*
123*
116*
92
32*
82%
96*

17%
67*
27*
•50

»

7
147%
•16*
•11*
•68%
36
14*
31%
37*
13%
56*
18%

110
159*

17*
53
28

N.

Satet
STOCKS. ^L 1™

r. STOCK EXCH. IS^res

90
7

47*
17*
13
68*
36
14*
33
35
12%
56*
17

110
59*

60%
75%
•7*
18*
9

•47*
34
13
34

81%
76*
7%
18*
9*

49
25*
18
36%

Reading, voting tr. otf• .

.

lit pref., vot. tr etfj.
3d prof., voting tr otfi.

.

Rio Grande Western

SDo pref.
t.J.AG.Iil. vot.tr.ots.
Do lit pref.

, Do 3d pref.
St. L. A 8. Ft., rot. tr. otfi

.

Do lit pref.
Do 3d pref

3t. Louis Southwestern . ..

. Do pref.
Southern Pacific Co
Southern, toting tr. otfi.

.

Do pref., vot. tr. otfi

.

Texas A Paclfio
hird Avenue (N.Y.)...,

Twin Cltj Rapid Tranilt.

.

.Do pref.

f
Tnlon Paolfio RyU Do ...pref.

^"apa

44% 45
161% 189*

• a* b*

37* 38*
130 13J
14 17
173 173*
26% 27*
81 81%

37%
167%

39
68*

143 143
153 54*
•99* 101
LOS 110
91
6«%
S3*4
• • • • I69
•96
•8

35%
91*
1«%
195%
41
«69*
25%
87*
53*
93
•30
121
15%
•8
42*
93*
43
80*

•188
13*
56*
•64*
•18
•65
•5*
64*
•16
18
167
47
11%
71
31%
197*
127
80%

21*
86*
34
4*

70
100
13
35%
91*
18*
95*
41
69*
39
87*
53%
98*
33

185
15%

42%
94*
43*
80*
191
13*
57
65*
19
66
8

57
17
13
67
52„
11%
71
31*
97*
130

81

37*
67*

88
67%

143 143
54* 54*

I 0j* 100*
104* 110
2C% 81*
88 67
39* S3*
•4 4*

130
17*
63*
35*
•91*
130

•157
35
65
11
50%
•5

24*
40*
9.%
83*
74*
34*

192% 1385
1115* 115*
•90 93
33 33*
89* 82%
98* •

130
44*

170
8*

• i i i t i

17*
84%
85%
94
30
160
35*
65
11*
52*
5*
25*
40*
91*
22%
74*
85
75*

9c*
140
44*

170
15*

38 38*
115 13}
14 17*
172% 173*
26% 28
81 81*
90 90

37% 3:*
67* 68
72% 78*

Do pref.
Wheeling 1L1, new . .

.

Do lit pref.
Do Sd pref.

Wiscon. Central, new
Do pref.

nUcellan's Stocks.
A dami Bxpreti
^*-merlcan Car A Foundry

Do pref.
American Cotton Oil

o pref.
Ainerioan Dlitrlet Tel ....
American Express. . ,

American Ice
Do pref.

American Linieed
Do pref.

American Malting..
Do pref.

Amer. Smelting A Refining
Do pref.

American Steel Hoop
Do pref.

Amer. Steel* Wire (new)
Do pref.

American Sugar Refining.
Do pref.

American Teleg. * Cable.

.

Amerioan Tin Plate
Do pref.

American Tobaooo
Do pref.

Anaconda Copper ,

.

Drooklyn Union Ga«
Druniw. DockAC.Imp't.
(Colorado Coal A I. Dev't
Colorado Fuel A Iron. . .

.

Do pref.
Col. A Hook. Coal A Iron.

.

Consolidated Oat (N. Y.)..
Continental Tobaooo

Do pref.
Detroit City Qas
Brie Telegraph A Teleph

.

J
federal Steel...,.,.,...,
Do pref.

Gas 4 Elec. of Bergen Co.
114.% 14*% General Eleoino.
59% 54

1101 101
•104* 110

88
95
8
35%
91%
18*
9 4*
•37*
•67
23%
87*
53*
9s%
•20
181
•15%
•6

42*
93
43
81*

xl88
13
56*
•64*
•18
•85
•5*
54*
•16
•18
•69
•48
:i*"
•70*
31
96

187
80%

II Xllll
70

100
18
35%
91%
18%
95
43
69
89
87%
53*
93*
33
125
16
7
43*
94
43
83

188
IS*
59*
65*
19
66
6

55
17
13

80
6-3%
32%
•4

20*
60*
33
4*

59
11*
71
31%
95

130
80%

es*
•95
•8

35%
91*
•It*
•90
49
•67
89
87%
53*
98*

•20
120
•15*
•6

43*
93*
43
•81
190
13*
56%
•84*
•18
•65
5*
54*
•16
•13
68*
148*
11*
70*
30*
•94
187
80%

68*
100
13
35%
91*
19*
95
42
69
29*
»S*
53*
93*
38

135
16
7
42%
93%
44
82

190
13%
66*
65*
19
66
5*
55*
17
13
8^*
48*
11*
70*
31
96
130
80%

pref.

Gluoote Sugar Refining. .

.

Do pref.
H. B.Claflln Co
International Paper—

.

Do uref.
International Power
InternatioLuu suver
Knickerbocker Ioe (Chlo.)

Do pref.
Laolede Gas (SU Louie).

Do pref.
Manhattan Beaoh Co......
VTatlonal Biioult
il DO
National Lead..,

Do pref.
National Salt

Do pref.
National Steel

Do pref.
.National Tube Co ,

,

Do pref.
NewCent.Coal (new itook)
N. T. Air Brake ,.,,
.North American Co .,

Ontario Silver

Paolfio Mall
eop'1'sGas-L.AC. (Chic.

)

Pressed Steel Car
Do pref.

Pullman Company.
Republic Iron A Steel. .

.

Do pref

C liver Bullion Certlfi. , .

.

oioss-Shemeld 8. A I . .

.

Do pref
Standard Rope* Twine..
Tenn. Coal Iron A BR »..,
Texas Pacific Land Trust.

Union Bag A Paper
Do pref.

United States Bxpreu. .,

United States Leather. . .

.

Do pref.
United States Rubber

Do pref.

Wells, Fargo & Co
est. Union Telegraph

17,687
20,610
£.350

400
310
360
SO
15

3,575
17,034
22.339

168,924
8,393

14,839
6,305
400
50

«••••
83,516
11,070

370
3,286
7,48u
350

4,450
480
855

Range for year 1900.

On basisof lao-sk're lots

Lowest. Highest.

607
12,723
4,lll
1,185
298
460
856

7,674
1,285
7,841

10,630
1,260
420

7.808
3,392

13,640
2,725

87,335
7,570

138,155
830
10

8,604
2,331

45,870
80

4,705
1,380
343

15 Sep 38
49 Jan 9
33%Sep 3f

43*Jan 27
80 Jan 16
5 May 34
38* May 96
ll%J'ne 36
8%J ,Le35

64 Fep 35
31*J'ne 23
8%J'ne 30

21%J'ne 33
30%J'ne 18
10%J'ne35
49%Jne 25
13%J'ne25
45*Mar 2
6l*J'ly 5

136 Jan 2
44%Jan 10
70*J'ne 23
6*Mar 16

16 Seo 90
8 J*ne 18
44* Sep 33
21%J'ne 18
10 Sep 26
30 Sep 34

5,905

1,310
5,061

16,545
6,133
800

88*, 963
4,376
800
800
883
875
160

3,631
8,369
3,700

300

3,856
810
950
490
945
50

7,405
8,318

11,151
3,317

100
500

26',835

19,526
6,139
855
855

4,975
8,855

10,000

10
110

84,927
100
230
550
106

18,925
4,882
7,016
305
10

1,874

111 Jan 2
12*Jan 15
57%J'ne25
30 J'ne 25
88%Sep 19
24%Jan 4

§142 Mar 6
37*J'ne 38
80%J'ne 19
8%Sep 88

49*J'ne 25
3 J ne 12
18*J'ne 27
34*J'ne 18
85 J'ne 25
17 J'ne 35
84*Sep 28
23*J ne 25
69*J'ne85
95*Mar 3

107 Mar 2
187 Sep 97
18 J

-ne 25
70%J'ne 25
84*J'ne25

128 May 17
37%J'ne 95

140 Jan 2
6* J'ne 25
l*May 7

2t-*Stp 24
117 Oct 19
ll*J'ne 23

1184 Sep 21
21*May 91
70 May 12
89 Sep 25

101 Jan 3
2S%J'ne35
90* J'ne 26
64 May 17

120 Jan 10
44 May 15
98 Jan 2

{103 Oct 13
14*Mar 6
58 Mar 6
24 J'ne 30
3*Aug 2

15 Sep 18
52*J'ly 91
65 May 10
96 Jan 11
6*Jan 30

23 J'ne 21
79*J'ne 18
15%Augll
83 Aug 1

1

32* ct 19
89*Oc-. 15
20 J'ne 23
76*J ne 26
40%J'ne 35
86%May 14
33 Aug 15

112 Sep 95
13%Jan 83
0%J'ly 7
25* J'ne 11

81%Oot 11
33*Sep 3P
70%; ep 86

176 J'ne 85
8*J'ne 35

49 Aug 1

59*Jan 16
17* Oct 30
59*J'ne35
4*Mar 6

49 Oct 3
13*J'ne 19
10 J'ne 18
56*May 9

145 Mar 13
7%J'ne 85

65 J'ne 35
31 J'lt 6
90 Feb 87
180 J'ne 1

77*J'ne 23

31*Apr 4
66%Apr 5
35%A r 5

65 Aug 17
93 Mar 32
7%Aug 81

50 Oct 18
17 Oct IS
18 Mar 31
72*Mar 30
39 Mar 30
14%Ocr, 30
34%Apr 16
43 Mar 37
15% Mar 37
6l*Mar 27
81 Apr 17
135*Jan 3
68*Jan 24

148 Apr 12
63*Oct 84
78* vpr 4

9%Apr 87
34*Apr 37
li%Mar 36
5S*Apr 2
33*Mar 26
20%Mar 31
57 Apr 2

Range forprf
nous year (1899)

Lowest. Highest.

6

2
1

4
14
13
7
9

14
15
3

U30*Oct31
18%Occ 34
07%Apr
37%Apr

100 Apr
33*Jan

159 May
49*Apr
78*Feb
18*Feb
60 Feb
7%Jan
31*Jan
43%Feb
93 Mar 94
50*Feb 6
86 Feb
59%Apr
95 Feb
137*Jan
118 J'ly
S9S*Jan
36%reb
84*Apr
lll*Feb
140 Feb
54%Apr

175 May 31
16%Jan 95
2%Apr 10
31*Apr 2
131*Jan 17
31 Apr 2

199 Jan 3
38 Jan 3
S9*Jan 3
98*J'ne 14
12;%Feb 23
57%Feb 6
77*Feb
81 J'ly
145 Oct
58*Feb

102 Oct
115*Jan
25*,Ian
70*Feb
89*Oct
10%Jan
40 Feb
66 Feb
80 Jan
100 Jan
18%May
40*Feb
96 Feb
28*Feb

106* Feb 20
48 Nov 2
70 Oct
53*Feb
97 Feb
55%Oct
96%Oct
37 Apr 30

150 J'ne 7
16%Oct. 24
9 Feb 8
4?%Jan
lll*Apr
58*Jaa
88*Jan

191 Oct
27*Feb
70* Feb
65 Oct
23*J'ne 15
87 Aug 80
10*Jan 3

104 Feb
17* Oct
35 Feb
77% Feb

151 Oct
19 Jan
77 Jan
44 Jan
104%Jan
1130 Oct
88*Jan

6
17
32
5

39
11
3
6

16
26
13
8
5
4
2

7
7
5

8*
6
6

24
24

2
3

17
17
82
8
6

30

15* Deo
42*Oec
22*Dec
25*Jan
68 Jan
3%J'ne
38*May
9 J'ne
8*Dec

64 May
28* Deo
6%Jan

17 Jan
27 May
10 May
40%Jan
12*Dec

117% Dec
38 Jan

118 Jan
38*J'ne
86*Deo
6*Dec

19 May
7%Dec

45 Dec
21*Deo
13*May
45 Deo

1108 Jan
10% Dec
51 Deo
30 Dec
88*Jan
30 Oct
133 J'ne
31 Dec
72% Deo
8%J'ne

44*J'ne
6* Dec

34 Deo
30 Deo
77*Deo
34 May
70 May
32 Deo
84 Deo
114*Deo
110 Jan
194 Dec
30 Deo
74 Deo
t78*D»c
131 Deo
31*Deo
130 Deo
9*May
l*Jan
S0*Feb
88 Jan
6*Feb

163 J'ne
80 Deo
71 De<
63 Jan
92%Jan
39%Dec
67 Deo

' 95*Jan
37 Deo
95 Dec
97 Jan
17 Deo
62*Dec

2
29
7
8

87
3
3
8
3

90
01

9 Deo
50 Deo
70 Nov
51 Mar
95*J'ly
5 Jan

31 Deo
89 Dec
92*Dec
l03*Dec

85 Jan

S8*Mar
44 Not
90*No?
7*DM

55 Jan
18 Oct
l4%Feb
75*Jan
44%Jan
18*Aui
40%Aug
44*N0V
14*Oot
58%Nov
25%Mar

242 F«h
78 Apr

141 Feb
51*Dm
84*Jan
8%Jan

86gApr
18 Aug
64 Jan
33%S«p
81 Nov
69 Aug

1119 Feb

68%8ep
7

46 No?
97%Oet
53*Mar

i 160*An
4i*Sep
85 Sep
16%Nov
61 Dm
37*Jan
87*Jan
59 Apr
94*Apr
48%Nov
86*Sep
73 May
106*Mar
183 Mai
133 Mar
105 Apr
53%Apr
99*Feb
339*Apr
150 Mar
70 Apr
160 Mar
30%AU|
5%Apr

64 Sep
ISO DM
21*8ep
223*Mar
65%Apr
103%Auf
101 Aug
130*Oot
75 Apr
93%Apr
••••• till

133 Nov
76*Mar
110 Jan
117*J ,

ly
68*Jan
95 Jan

31%Dec
85 May

38 Oot
110 Deo
9%Jan
6 Mar

35 Deo
90*Deo
4 4%J'ne
75 Deo
156 Jan
l6*Deo
6C*Deo
58%Deo

9*8«p
36 Jan
11 Nov
17*Dec
71 Deo

{45 Deo
5%J'ne
64*Deo
37%Dec
99% Deo
190 Deo
89 Deo

36 Feb
63*Feb
84 Feb
86 Dee
l02*May
39 Apr
63 Jan
107*Jan
40*Jan

115 Jan

63 Apr
99%Aug

43 Jan
330 J'ly
i7%Nov
10*Apt
55 Jan

1 39*Apr
81 Aug
91 Sep

a07*Oct
33%Sep
79 Aug
06 Apr

15*Nov
136 8*9
15*Jan
45 Mar
89 Mar
00 Jaa
40%NOT
34*NOT
57 Apr

181 Jly
185%B«?
8*Ja»98V

* Bid and asked prloes salM i no tales on this day. i Less than 100 shares, f Bx 100 p. o. stock dlv. 4 Bx rights.

OUT8IDE SECURITIES (Givei* at foot of 7 oouskoutivi pages).—STREET RAILWAYS, <fc

Htr»»t Railway.
Ooney Island it Brookiyu.

lit 6s 1908 J&J
Is certfs lndbtl 908. J AJ
B'kCsNew 5s '39.J4J

ar.8t.ANew lst5s'06A&(>
S'p't A Lorlmer St. 1st 6s.

Kings Co. Hlevated.—
lit 4s 1949

Nassau Bleo pref
6s 1944 AAC
1st 4s 1948 JAJ

WewWmb'gAFllstex.4*t
8'.elnwaTl»t6«19a8...JAJ

Bid Ask. Street Hallways.
335
108
100
114*
101
106

78
75
DO
88

1C0
{116

103

105

80
80
114
80

136
118*

OTHER C1TIB8.
Buffalo 8treet Ry—Stock.

1st oonsol 5s 1931.FAA
Deb 6s 1933 MAN

Chicago City RR—Stook..
Indianapolis Street Ry...

.

Cleveland City Ry
Cleve Clty-lst 6s '09. JAJ
Cleveland Electric Ry . . .

.

Con 5s 1913 MA8
Columbus (O) 8t Ry
Preferred

Bid. Ask.

100
{116*
1103
350
16

103
103
83
103*
30
90

111
855
•••••
102*
105
34*

105

Street Railway.
Col St Ry—Con 5s -Set P
Crosst'wn— 1st 5s.......

J C Hob A Peterson ....

4s g N>v 1 1949. .MAN
Kansas City El 9
Guar 4s 1939 JAJ

Lake 8t (Chlo)Elev-Stock
deb 5s 1998 JAJ

Louisv St Ry—5 p o bonds
Common.
Preferred

LynnABos-lst 5s '94.JAD
Mlnneap 8t Ry-5s'19.JAJ

Bid.

hlla.
1107
18*
88*

1108
I 89

9%
01*

1118
83
118
#119
{108

Ask. Wtreet Railway.
list.

110
80
88

10%
98
190
83
113
114
110

New Orleans City Ry
Preferred

North Chicago—8took....
1st 5s 1906-16 JAJ

North Jersey St.—Stook.
Bonds.......

Pat Ry oon 6s 1931 .JAD
Gen 6s 1914 AAO

•rov A Pawt'ok-lst 6s '33

looheeter Ry
Oon 5s 1930 4.AO
3d 5s 1933 .JAD
{Buyer pays accrued

Bid.

19*
93*

800
107*
88
B9N

119
106
{118

15
1107*
80
inter

Ask.

81
94%

306
108*
94
84

••••••

• s •••

114
10

. . • ssf

85
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BONDS
9.Y.8TOOK EXCHANGE
Wuk Ending Nov. 2.

Alabama Cent. SeeSoRy.
la Mid. Seega^.Blo.AW.

Albany A Susq. Set I) & U.
Allegheny Val. SeePennCo.
Alleg. & W. See B K. A P.

Am Dock A I. See Cen of N J.

Ann Arbor lit g 4s 1 «95
AtOhTASFegeng4s..l995

Registered 1995
Adjustment g 4i 1995
Reentered 1995
Stamped 1995

Bqnlp truer A g 5s.... 1902
Chlo A St Lou lit 6s.. 191 5

Atlanta A Char. See Son Ry.
Atl Knox A No lit g 5s. 1946
Atlan A Tad. See South Ry
Auitln A N W. See. So Pao.

.

Bat Creek A 8. See Mich Cen
Alt A O prior 1 g 3*s. 1925
Registered 1925

Gold 4s 1948
Registered 1948

South w Dty litg 3*1.1925
Registered 1925

PJnnAMDlv litg 3*il 925
Registered

Monon RW litgug 51.1919
Cen OhloR 1st os 4*i 1930
WVaAPlitg4i 1990

Beeoh Creek. SeeNYCAH
Bel A Car. See Illinois Cent.
Boonev Bridge. See M K A T.
BwayA7thAv. See Met 8 Ry
Bklyn A Montauk. SeeLIsl.
Brans A West. SeeSavFAW
BuffN Y A Brie. See Brie.
BuffRAPgengSs. 1937

Debenture 6s 1947
All A West 1st g 4sgu.l»98
01AMahlitgug5i...l943
Rooh A Pitts litg 0». .1921
Coniollite 1922

Buff A Southwest. See Brie.
BuffASusq lit gold 5i.. 1913
Registered 1913

BurO RAN 1st 5i 1906
Con 1st A col trg 5s.... 1934
Registered 1934

CBIFANWlstg5s.l921
MAStLlitgug7i....l927

Canada South 1 it 5i. . . 1908
SdSt 1913
Registered 1913

Oarb A 8hawn. See 111 Cen.
Car Cent. See Seab A Roan.
Carthage A Ad. SeeNTCAH
CRIaFAN. SeeBCRAN.
On Branch D P Istg4s.l948
Central Ohio. See Bait A O
CenRR A B of Ga-Col g 5s' 37
Oentof Qa Ry-lit g 5s. 1945

Registered 1945
Oonsol gold 5s 1945
Registered 1945

lit pref income g Si . .1945
3d pref income g 5s... 1945
8d pref Income g 5s... 1945
MANDlvlstgBs 1946
Mid Ga A Atl Dlv 5s. . . 1 94 7

Mobile DIt lit g 5s. . . .1946
Cent of N J-lst cons 7s. 1902
General gold 5s 1987
Registered 1987

Convertible deb 6i. . . .1908
Am Dock A ImpCoSi.1921
LeAHud Rgen gug 5s.'2C
Leh A W BC 5s 1912
Con ext guar 4*s. ..1910

Cent Pacific See So Pac Co
Charles A 8av 1 it g 7i. . . 1 936
CheiAOhlog6s ser A.. 1908
Sold 6s 1911
IstoongSi 1939
Registered 1939

Gen gold 4*i 1992
Registered 1992

Craig Valley lit g 5s. . 1940
BAADlvlitoong4il989
3doong4 1989

Warm Bpr Val 1st g 5s 1941
Bus Lex A B 8 gu g 6s.l 902

Ohio A Alton g 3*s 1959
sinking fund f s ..,,,.1903
LOU A Mo Rlv 2d 7s . .1900
Mils RlT B 1st sf g 0S..1912

Ohio Bar A Q—Con 7i . . 1 903
Sinking fund 5i 1901
Ohio A Iowa Dlr 5s. . . . 1905
DenvDlT4i 1922
Illinois Dlv g 8*s...,1949
Registered 1949

Iowa Div sink fd Si ... 1919
4a..,, .....1919

Nebraska Bxten 4i . . . . 192
Registered 192

Southwestern Dlr 4s.. 1921
Convertible 5i 1903
DebentureSs. 1913
Han A St Jos con 6s.. .1911

ObioABIU.litsfoar0s.19O7
Small 1907

litoongOi 1984
Gen oon 1st 5s.. ...... ,1937
Registered ., 1937

Chlo AInd C By 1st Si 1936
Chicago A Brie. See Erie.
Oh InALouls—Refg 61.1947
Refunding gSs 1947
LonliT N A A Ch lit 6i. . *1

u
A-O
Novt
Novt
NOTt
J -J
M-8

J-D

J -J
J - J
A-Ot
A-Ot
J -J
J -J
M-NK
M-8
A-O

Price
Friday,
Nov. 2.

Bid. Atfc.

93 Sale
100* Sale

"83* Bale

"83* "85*

106

95% Sale

"9*9MSaio

"a17* Sale

B5

Week'e
Range or
Latl Sale.

Low. High.

93 92
100* 101
98* Oct.'00
83* 88
79* Deo '99

106 Apr'00

95 95H

99* 99^
99* Oct.'00
87* 89*

110

M-8
J -J
A-O
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
in-

s

M-8

J-D

M-N
F-A*
F-At
M-N
M-N
Oct.*
Oot.*
Oct.*
J -J
J -J
J -J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
Q-MI

J -J
A-Ot
A-Ol
M-N
M-N
M-S
M-8
J-J
J-J
J-J
M-8
M-8

112* Sale

100*

M-N
M-N
A-O
J -J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-8
M-8
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J -J

-J
-J
-J

1.38*
186*

100

108* 108*
IIS

' 117
'111 ....

107* 103

87* Oct.'00

111
111

May'00
J'ne'99

111* 118k

103 Apr '97
129 J'ly'00
126 Oct.*00

100 Nov'99

I OS* Oct.'OO
118 Oct. '00
117* Sep.'OO
105 Jan.'99

No.

9
276

433

105

188

"4*9

Range
$ince
Jan. 1.

Low. High

90 94*
98k 108
98k 101k
78k 88

'•«•• ••••••

105k 100

92k 97k

97k 102k
99k 101
85k 91«

• •

• • *

1 07k
106k
lo4

108
107

Apr'00

90
118

91

93k

82k Bale

45
13

Sale

13k

95 100

106
184
188

108
Bale

112k

101 Sale

113
117
118

113%
120

100 Sale

too
105k

105
101k ....
82* Sale
108k

110k 111
100 103
100
102
104k 105

'

113
108«
10»*

...... 100k
187 .....

108k Bale
•119k ....
•u*k ....

134
118

ib's'

Sale
116
112

110 Sale

103k 106
110

90 Aug'00

93k
117

93k
Sep.'OO

96
44k

9«k
96
IS

13* Oot.'00
7 Oct.'00

95 Deo '99
103 J'ne'99
106 Oct.'OO
107k May'00
124 124k
132k 182k
130 J'ly'00
1 14k Sep.'OO

105
101

Aug'00
101k

118 118
117kOct.'00
180k 130k
117 J'ne'00
99k 100k
94* Ang'00
100 J'ly'00
105kOct.'00
98 J'ly'00
101k Apr'99
loi* ioik
S3* 84
100* Oct.'00
106k Feb '99

110* Oct.'00
100k oct/oo
104k Apr'00
102 103
104k 104k

ii5k J'ly'oo
103k Oct. '00

113k u*k
111* J'ne'99
100* Oct.'00
187 127
108k '-OSk
120* Oct.*00
114* Sep.'OO

136
113
116
118

116
108
114k

Sep.'OO
115*

Aug'00
116

116
Ang'00
114*

12
8

3
• e •

93

iii*

91

iia'

188
s

73
al

18
IB

109 114*

IIMI •••••

129 131
124 126

BONDS.
n. y. stockexchange
Week Ending Nov. 2.

100 109
115 118k
116 117*

105 108*
100 109k
104 104

87* 90k

91 93k
117 120

30

1

1 • *

1

"64

1

3799

16
1

10

88* 96*
90 96
82* 43*

4
y

2 ^
105 106
107* 111*
117* 125
116 123
130 130
118* 115k

100 ITS
100 101k

118 117*
115k 119*
115* 121k
117 117
95* 100k
93 96

100 100
101 100
93 99*

i'0'6* ibs
81* 84
105 106*

10Pk 118*
100k 103
104* 104k
100k 108
100k 105*

ii's* i'17'

103 107
108* US

100k 103
120* 188
108*118
118* 188
112 116

133* 138
118 117
115 115
105*113

111*117
100 107
113 116k

Chic Milwaukee A St Paul—
MAStP—lst7i»gRD.'02
lit7i * gold RD.... 1902
lstCAM7s 1903

Chlo Mil A St P oon 7s.l 905
Terminal gold 5s 1914
Gen gold 4s series A... 198D
Registered 1989

Gen gold 3*s series B.1989
Registered 1989

ChloALSu Dlv g 5s.. 1921
Chlo A Mo Rlv Dlv 5i . 1 926
Chlo A Pac Dlv 6s 1910
ChloAPW litg 5s... 1921
Dak A Gt Bog 5s 1916
Far A Sou assn g 6s.. . . 1924
I st Hast A D Dlv 7s.. .1910
5s 1910

lit I AD Bxten 7i 1908
1st La Crosse A D Si. .1919
M 1 neral Point Dlv5s..l910
1st 60 Minn Div 6s.... 1910
1st Southwest Dlv 6s..l 909
WlsAMtnnDlvg 5s. .1921
Mil ANolstM L 6s. ..1910
1st consoles 1913

ChloAN 'west—Con 7S..1915
Gold 7s 1902
Registered 1902

Extension 4i....1886-1936
Registered ....1886-1926

Gen Gold 3*i 1987
Registered 1987

Sinking fund 61. 1879-1929
Regiitered . . . .1879-1929

Sinking fund 5S..1879-1929
Registered .... 1879-1 929

25-year debenture 5I..1909
Registered..... 1909

30-year debenture 5I..1921
Registered 1921

Sinking fund deb 5s. . .1933
Registered 1933

Des Mo A Minn 1st 7s. 1907
Bscan A L Sup 1 st 6s. . 1 90

1

Iowa Midland 1st 8s.. .1900
Mil A Mad 1st 6s 1905
North Illinois 1st 6s.. .1910
OttCFA8tPlst5s..l909
Winona A St Pet 2d 7s 1907
Mil L B AW 1st g 6s.. .1921
BxtAImpsfg5s...l929
Mich Div 1st gold 6s 1924
Ashland Divlstg 6s 1925
Convertible deb 5s. .1907
Incomes ....1911

Chlo Rook 111 A Pac-
es 1917
Regiitered 1917

General gold 4s 1 988
Regiitered..... 1988

Des M A Ft D 1st 4s.. .1905
lst2*s 1905
Extension 4s 1905

KeokADesM 1st 5s. .1923
Small 1923

Chlo A St L See Atch T A 8 Fe
ChlcStLANO. See 111 Cent,
Chic St LA Pitts. See Pa Co.
Chlo BtPMAOoon 6s.. 1930
Ch St P A Mln 1st 6s. .1918
Nor Wlsoonsln 1st 6s.. 1 930
StPASClty 1st g 6s.. 1919

Chlo Ter Transfer g 4s. .1947
Ch A West 1 1st if g6i..l9iu
General gold 6s 1932

Chlo AWest Mich Ry Ss.1921
Coupons off, 1981

Choc Okla A G gen g 5s. 191

9

ClnHADoonsf 7s 1905
2dgold4*s. 1937
ClnD A 1 1st gug 5s... 1941

CIStLAC. SeeCCCAStL.
Cln 8 AC. SeeCCCAStL.
Clearfield A Man. SeeBRAP-
C C C A St L—
Geng4s 1993
Cairo Dlv 1st gold 4s. 1939
ClnWAMDlvlstg4s.l991
8tLDivlstcoltrg4s.l990
Registered ...,1990

Spr A Col Divlstg 4s. 1940 M-8WWVal Divlstg 4s. 1940 J-

J

C I St L A C oons 6s. .1920 m-n
lstg 4s 1936 y-Ffc
Registered 1 936 n-Fb

Cln B A 01 oon 1st g 5s. 1928 J . J
CC CAlconsol7s ...19U j .jj
Consols I 7s 1914 j. d
Gen oonsol gold 6s. .1984 j . j
Registered 1934

' 1 .j
CABlstMCCCAI7s.l901 A-OOIndAW lstpf 6S...1938
Peo A Bait lit eon 4s . 1940
Income 4i..,,., 1990

1 1 Lor A Wh oon 1st Ss. 1933
Clev * Marietta. flssPaRR.
Clev A Mahon Val g 5s. . 1938

Registered 1988
Clev A Pitts. Bt$ Penn Co.
Col Mldl'd—litg 8-4i... 1947
litg 4s ...1947

Col A Son 1st g 4s 1929
Col A 9th Av. 8<s Met St Ry.
Solum A Greenv. Sis 80 Ry.
Col A H Val. See Hock Val.
Ool Conn A Term. See NAW
Conn A Pas Rlvs 1st g 4s. '43 A- O
Dak A Gt So. Sm CM A stP,

alias A Waco. SeeM EAT.

2 ?

J-J
J -J
J -J
J-J
J-J
j-ji
Q-J§
J-Jl
J-Jl
J-J
J-J
J -J

J
J
J
J

J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
Q-F
J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-S
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N

J-J
J-J
J -J
J -J
J -J
J -J
J -J
A-O
A-O

J-D
M-N
J-J
A-O
J-J
M-N

Price
Friday,
Nov. 2.

Bid. Auk.

170*
170*
170*
170*
114*
110*

how. High.

167* Ang'00
172* Apr'00
169* Sep.'OO
170* Oct.*00
118k Oct.'00
110* 111
105* Feb'98

118* ......

120*m* 120
119*
H4k
126
110*
17C*
111*
ll»k
118
117*
119
119
180
'37*
109
109

•112
•112
106*
•105
107* Bale

110 Sale

117*

•119*
108

Ulk
110*
no*
llfi*
133
184
137*
138*
106*

130* ISO*
12*-* ....

106k Sale

96
86k

108

J-Jrf
A-O
J-J
M-N

i--
J
o

£0
j-j
yu-j

99
111
109

Week
Range or
L 'tt Sale.

110
103
118
111
109

118 Sep.'OO
131* Oou 00
ll>-k Sep.'OO
119* 119%
114k Oct.'0u
137* J'ly '99
135 8ep.'00
109* Aug'00
170 Oct.'00
119 Apr'00
110* 8ep.'00
118kOct.'00
118 Oct.'00
119 Oct.'OO
131 Sep.'OO
120 Aug'00
1 89* Oct.'00
109* 110
109* 8ep.'00
108* Sep.'OO
107 Mar'00

Sep.'OO
Nov'98
8ep.'00
Oct.'00
J'ne'00

105* Mar'99
107* 107*
105 Dec'99
110 110*
117* Feb'98
180* Sep.'OO
119*Deo'98

i.08*' Febv00
103 Nov'99
1 12k Apr'00
112* Apr'00
111* Apr'00
123* Oct.*00
136 130
i2HkOct.;oo
187* Aug'00
139* Apr'00
100 Aug'00
109* Aug'00

130* 130*
130* Oct.'00
106* 107
100 Oct.'00
90 May'00
86* Aug'00
98* May'99
111 111

§1
No.

134* 185
134

140
139 131
92* Bale

•105
US

'118*

99* Sale

97
108

93

104*

115
•135

•132

137*

is's*

'100*

134* 135*
131 Oct. '00
140 May'00
1 30* Aug'00
92* 92*
108 Oot.'99
118* Aug'00
100 Oct.'99
99* J'ne'99
103 Jan.'00
117 Sep.'OO
113 Oct.'00
112* Oct,'00

99
97
98
104
99
94
83

99*
j'ne'99
Sep.'OO
Oct.'00
May'99
Oct.*00
Nov'99

Rant*
tine*
Jan.l.

Low. High

106* 109
178* 173*
100* 178*
100 178*
112*115«
109 118*

117* U8
120 188
117 180*
118 188*
110*116

124*187*4
111*"109

166 173
117*119*
no* ma
117*181*
116kH«H
117 180
118 181
120 188
189* 144
106* 118*
108* 118
108* in*
107 107
105* 110*
...... ••SIM
117 119*
HI 117
107 110

• • » t ••••••
107 109*
••••I »«••••
ue 11s

118*188

103* 108*

57

105* Apr'00

114 Aug'00
135* Aug'00

131 Aug'00

90
39

Sale
Sale

128 180

77* Bale
78

81* Bale

ioik ioik

90
29

111

90
30

Sep.'OO

180 May'00

76*
77
81*

77*
77*
83

40
S3

112* 118*
112*118*
110 111*
120 188*
135* 189*
1 22* 137*
137* 137*
139*189*
106 100

129
127

184
1881

103* 108*
105* 107*
90 90
80* 80»4

107 114

131
131
140
137
91

136*
186
140
138*
97*

118 130

108 108
117 117
112*113*
112*114

94 101

93 98*
100* 104*

94 64

106 109*

18
12
21

114 115*
135* 180

128* 1ST

ibi* ioi*

84* 93*
84 84*
106 111

138 IN

08
71*
78*

79*
80
87

* Me irlce Friday
:
latest bid and asked this week. IBonds due Jaly. tDuoNov. IDue June. TDue Jan. IDueMay. aOptlonsale*. bDne Aug. cDue AprtL <iDueO*L

OUT8IDE 8ECURITIE8 (Given at foot of 7 oouseoutivb pages).—04# SECURITIES, &c.

Btreet Hallways.
Bo Bide Bl (Chlo)—Stock.
3yraenseRap.Tr., 5s. 1940
union Trac (Chlo) Com.

.

Preferred
United Rys (St L Transit)
Preferred
Gen 4s 1934 JAJ

On'd Tr ABleo(Prov)-8t x
Wait Chicago si.,
Oong 5s 1930 MAN

Worcester (Mass)Tr-Com
Preferred.. ......,,

Bid. Ask.
99 99*

I 95
Hk 18
47 48
17* 18
0** 67

1 88* 83*
HO in*
99k 100
101k 1 02*
81* 38*
100

Gas Securities.

NBW YORK.
Cent Union Gas— 1st 5s
Con Gas (NY)—Stock—

N

Deb 5s 1908. MAN
Bquit Gas-
Con. 5s 1932—See Stock

Mutual Gas
N. Amsterdam Gas—

1st oonsol 5s,.
NT Blec Lt Ht A Pow—N.
Gold 5s—See N. T. Stk.

Bid.

?10fl*
Y BU
85

Ex. 11

300

5105*
Y.Btk.
Bxch.

Ask.

107
Bxoh
90

st.

303

106
Bxch
List.

Gas Securities.
N Y A Bast River Gas—
1st 5s 1944 JAJ
Consol Ss 1945 JAJ

Nor Un 1st Ss 1927. .MAN
Standard Gas—Common
Preferred ,

1st 5s 1930 MAN
„ OTHBR CITIBB.
Baltimore Consolidate-Se
Bay State Gas—
Boston UnitedGai Bonds-
Buffalo City Gas— Stock.

.

1st 5s Bonds

Bid. Ask.

{118 113
100 108
103 104
133 135
153 156
1114 110

eBalt. Lis
Ik ik

-Bosto nLis
4 5

1 03 03

Gas Securities.

^hloago Gas— See N Y Sto
Hnolnnatl Gas A Coke...
!ol Gas L A Heat—Com..
Preferred.... ...... ....

lit 5s 1938 JAJ
C msolid Gas (N J)—Stok

1st 5s 1936 JAJ
Consol Gai (Pitts).... 50

Pref 50
Bonds 5i
onsuni Gas (J City)—Stk
1st 6s MAN
{And Interest t Price
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BONDS.
K.T.8TOCKEXCHANGE
Week Enddxg Nov. 2. s^4

Del Laok A Western 7S..1907
Morris A Bssex 1st 7s. 1914
7 1871-1901
litoongnar 7i 1916
Begtitered 1915

N Y Laok AW 1st 8s. .1921
Construction 5s 1923
TermAlmpt is 1923

Syr Bing ANY Ist7s.l906
Wairen 3d 7s ..1900

Del & H—IstPa D1t7s.1917
Registered 1917

Alb A8jslstcongu7sl908
Registered 1906
Guar gold 6s 1906
Registered 1906

Bens * Bar lst7s 1921
Registered 1921

DelRivRRBge. SmPsBK.
Den AB Grist gold 7s.. 1900

L lstoong 4s. ... 1936
lstoong4*s 1936

] Improvement gold 51.1928
Rio G So go. See Rio Gr So

Des M A Ft D. fits O B A I P.

Des fit A Minn. Set Ch A N W,
Des MCn By lstg 5s... 1917
DetMATol. SesLSAMBo.
Det A Mack lstlleng 4s.l995
Gold 4 1995

Dal A Iron Range lstSs.1937
Registered 1937
8d8s 1916

Dul BedW A 8 1st g 5s. 1928
Dal So Shore A At g 5s. 1937

East of Minn. SeeStFMAM.
astTVaAGa. Sm. So Ry.

Elgin Jol A B lit g 5s. . .1941
Bits Lex A B 8. SeeCAO.
Blm Oort A No. SeeLehANY.
Krlb lstaxt g 4s 1947
2d ext gold 5s. 1919
Sdextgold 4*s 1923
4th ext gold 5 1920
5th ext gold 4 1928
1st oonsol gold 7s 1920
1st oonsol gold fd 7s. .1920

rle lstoon g 4s pr bds.1996
Registered 1996

1st eon genllen g 4s.. ..1996
Registered 1996

Buff N Y A Brie 1st 7S.1916
Buff A 8 W gold 6s. ...1908
Small .....1908

ChloABrle 1st g Ss... 1982
Jeff RR 1st gn gold 5s.l909
Long Dook oon gold 6s. 1935
Coal A RR 1st o gn 6s. 1922
Dook A Imp j st our 6s. 191

3

N Y AGreenLgng5s.l946
Small 1946

Mid BRofNJ 1st g 8l . . 1 91
N YSAW—1st re* 5s. 1937
2d gold 4* ...1987
General g 5s 1940
Terminal 1st g 6s. . . . 1943
Begls|5,000eaoh.l943

WilkAEaslstgu g5sl942
rle A Pitts. See Pa Co.
BscanALSnp. SeeOANW,
ureka Springs 1st g 6s. 1933
Bt A TH 1st oon 6s... ..1981
1st general gold 5s. ...1948
Mt Yemon 1st 6 1933
Soil CoBr'oh Istg5s..l980rAlndlst con gug8o.. 1986

Fargo A So. fits Ch MA St P..

Flint A Pere M g 6s. ...1930
1st oonsol gold 6s. ...1989
Pt Huron DtT 1st g 6s. 1939

Fla Cen A Pen 1st g 5s. . 1918
1st land gr ext gold 5sl9S0
Consol gold 6s 1943

Ft S A V B Bge. See BtLASF.
Fort PtUBCo lstg 4*sl941
It W A D C— 1st g 4-6s. 1921
rtWARloGrlstg3-4s.l928
Gal Uar A.6 A. See 8 P Co.

a) HAH of '82 1st 5S.1913
Ga A Ala Ry 1st pf g 5s.l945
1st consolg 5s 1945

Ga C&r Ss No 1st ga g Ss.1929
Georgia Pacific. See So Ry.
Gila Y G A Nor. See So PaoCo.
Gouv A Osw. See N Y Cent.
Grand Rap A Ind. Be* Pa Co
Gray' a Pt Term See St L 8W
Han A St J. Se.CBAQ

ousatonlc. See NYNHAH.
Hock Yal 1st oon g 4*8.1999
Beglstered.,.. 1999
Col AH V Istextg4s.l948

Houst B A W T. See So Pac
Ho jb A Tex Cen. See Bo P Co.
Ililcols Central-

ist gold 4s 1951
Registered 1951

1st gold 8*s 1951
Registered. ...... .to. 1951

lstgold 3s sterling.... i«5i
Registered ...1951

COll Trust gold 4s 1952
Registered 1952
LNO A Tex gold is.. 1953
Registered........... 1953

Cairo Bridge gold 4s.. 1950
RegUtered 1950

LoalsTllle D1t g 8*s .195<
Begtitered ,4 1953

Middle DlTreg 5s 1921

M-8
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-S
M-8
A-O
A-O
A-O
A-O
M-N
M-N

rr\ct
Friday,
Nov. 2.

AskBid.
120
1 85
102^108*
139

185*| 188
119 128

117

142

115H

il'6«

108
103

99*

M-N

•D
•D
O
o

J-J
J-J
J-J

M-N

M-N
M-S
M-e
A-O
J-D
M-8
M-8
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-O'j
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J-J
J-J
J-J

J-J
J-D
J-J

A-O
A-O
J-Jl
J-J

102*

Week's
Range or
Last Sale.

I2

Low. High.
184* Aug'00
188* Sep.'OO
10iU 103%
140 Oct.'00
140 O0l.'98
138 136
119 Oct.'00
103* Oct.'00
128 Feb '00

108 Aug'98
148*8 May'00
141 Oct-'OO
121 Sep.'OO
122 J'ne*99
111*4 Oct.'OO
118* Aug'00
148* J'ly'OO
148*4 J'ly'OO

No.

103
99
108
108

Oct'OO
99*

108
103

130
119
114
118*
106

89% Sale

' 71*
••sees •••«•
•••«•• • • • •

•

108

lie* sale
•104 106

117* 120
•»•••• ••••
••••• ••!!•

J-J
J-J
A-O

J -J
J -J
J-J
J-J
M-8
M-8
A-O
A-O
M-N
M-N
J-O
J-D
J-J
J-J
F- A

•115
109
94
95

•109*
•••••• i

105*

118*

"97*
96

••••••
104

126
Sale

•••••I •••••
105 ••••*

123 eeeee
104*

110
e • • • • • eeeee
•••••• •»•••.

73

100

73*
61

97fc
•••••I ••••

100% Bale
•••••
105

• ••••
• ••••

115
114*
106*
• •• • . • ••• •

••tees • ••••

•••••I
103*

• ••••

• • • •

101
103

108

108* May'00

85 Oct'OO
83 J'ne'00
107* Oct.'OO

26
6

92* Feb.V99
115 115

110 Sep.'OO

117% J'ly'OO
119* Jan.'00
114* 8ep.'00
123* Mar'00
106* Apr'99
186* Oct.'00
143 Deo '98

89% 8t%
93* May'9»
71* 71*
Mill •••••>
140 Feb '99
•••«••

lie* lie*
104* Oct.'00
ISO* J'ne'00

118
109

8ep.'00
OOt.'98

116* Oct.'00
109* Oct.'OO
99* J'ne'00
95 95
118 Apr'00

ioe* ioe*

65 NOT'97
123* 128*
104 104

•••III
105 8ep.*00

181* Oct.'00
105*4 Sep.'OO
108« 10^*4
100 Sep.'OO

105
73
80

100
106
69

Mar '98
74

Oct.*00

Oct.*00
Deo '98

Feb '00

99* Jan.'00

100*4 101
• ••••• * • • 1

106 Aug'00

116 J'ne'00
113* Mar'00
106* Oct.'00
102*Apr.'98
•••*•• • • • •

•

•«••»! •••••
103 Aug'00
104*4 Jan.'99
103* Oct'OO
98 Jan.'00

101*4 Oct'OO

Range
since

Jan. 1.

Low. High
183 124*
136 148
102% 107*
188 141*

133 137*
116 181
103* 108
123 183

146*148
141 141
118 121
•••••• ••••••
111*115
112*118*
147* 148*4
148*4 148«<

103* 104%
96* 99*

106 108
101* 106

108* 109*

85 85
76* 82*
107 110

39

116

•••••• Mllil mi
188 May'OOl....

•••••• •••••

•eea«« •••••
110 ,115

107* 113

118*118
119*119*
118«116%
133* 123*

18*4* 143*

37" '93"

BOND8.
N.Y. STOCK EXCHANGE
Week Ending Nov. 2.

67 75*
•••••• • • • I 1 '

• • • • •

• ••••

114
10i*
136*

117*
104*
139*

118 118
• •••• • • • • 1

115*
107*
98
90
108*
• • •• •

104

130
111
99*
97*
113
• •••!
109

130 185*
102* 110
•••••* • ••••
• !••• t ••••••
100 108

180 133*
103 109*
10F 110
100 100
• ••••a Mtft
•••at* • ••*•

70
55

74Ji
61

100 104*4
• ••a 1 • • • 1

1

89 89
99* 99*

98 103*

103 108

114
113*
104*
• Mill
• III*
1 • • s I

100
• mil
101
98

116
113*
106*
• •III

••III
I • • • •

105
• •••I
104
98

• •••• ••••

100 108*

if

DJ Cen. (Con)
8t Louts Dirg Ss. 1951
Registered,... 1951
Gold 3*s 1951
Beglstered 1951

Spring D1t lstg 3*s.l951
Beglstered 1951

Western Line lstg 4s. 1951
Registered 1951

BeUeTACarlst6s....l923
Garb AS lstg 4s 1932
Ohio St LAN Og 5s.. 1951
Beglstered 1951
Gold 3*s 1951
Beglstered 1951

MemDlrlstg4 1951
Beglstered ...1951

StL Sou 1st gag is... 1981
tod Deo A W 1st g 5s. . ..1935

1st guar g 5s 1935
lnd DJ A la 1st ref g 5s.. 1948
Int A Great Nor—
l»t «old6, 1919
»* 80ld 5s. 1909
3dgold4s. 1921

Iowa Central lstgold 5s. 1938
Iowa Midland. SesCrj AN W.
Jefferson RR. See Brie.
KalAAGB. SHL3AM8.

an A Mloh. See Tol A O C.EGA MRAB Istgng5i.l939
KanCAPao. See M K & T
KanC So lstg 8s. ...... 195D
Registered 1950

Kansas Mid. See St L A 6 *
Kentucky Cent See L A N.
KeokADesM. SeeCRI AP.
KnoxTllle A Ohio. Bet 80 Ry.
Lake!BrieAW Istg6s.l937

3d gold 5s... ...1941
North Ohio 1st gn Ss. .1945
L8AM8. Bet NY Cent.
Leb "Val (Pa) oollg 5s.. 1997
Registered 5s 1997

Leh VNY lit gugi*s.. 1941
Beglstered 1940

Leb Y TerBy 1st go g 5sl941
Registered 1941

L V Coal Co 1st gug 5s.. 1883
Registered ,.,.1988

Leh A N Y 1st ga g is. ..1945
Beglstered.,,,,, 1945
H1C ANlstglstpf6s.l9H
Gold guar Sis ...1914

Leh AHad B. See Cen ofN J .

.

Leh A Wllkesb. Bet Cent NJ

.

Leroy A Caney Val. SeeMo P.
Lex At A P F. See Met St By.
Long Dook. See Brie.
Long Island—
lstoong 6s.., 1131
lstoong 4s ....,..,,,.1931
General gold is 1988
Ferry lstgold 4*s.. ,,1922
Gold 4s ,.1982
tJnlfledg 4s 1949
Debenture gold 6s... .,1984
Bklyn A Mon 1st g 8s. 1911

lit Dl«iai*<iiie«iaia*1911
NYBAMBoong5s..l935
NYABBlstgS 1937
Nor Shb lstoon g ga6s..'82

La A Mo BIT. See Chi A Alt
Loulsyllle A NashTllle—
General gold 6 1980
Bold 6s.. ........... ...1987
Unified g 4s .,.1940
Beglstered... ..,,,,, ,1940

Ooll trust g 5s ..1931
Col tr 5-20 g 4 1903-18
Ceoel Br 7s 1907
BH A Nasn lstg 6s.. .1919
LClnALexg4*s...l931
NO AM lstg •• .,.,.1930
Id gold 6 1930

Pensaoola dlT gold 8s. 1920
BtLdlTlstges 1981
Sdg8s 1980

Kentucky Cent g is ... 1987
LANAMAM lstg i*S.1945
NFlaABlstgugSs ..1987
Pens A Atl 1st gu g6s.l921
BAN Aeon gag 5s. ...1936
atnkfd (SAN A) g 6s.. 1910

LA JeffBgeCo gug is. 1945
L N A A C. Bee C I A L.
MahonOoal. SesLSAMS.

anhattan Ry oon 4s. 1990
Registered 1990

MetronolBl lstg 6s... 1908
Man 8W Colonise 5s.. 1934
IflB'ptABY. SeePMoBAT
Metropolitan Bl. See Man Ry.
MexOentoon gold is. ..1911
lit cod Income g 3s. ..1939
Id oon Income g 8s. . , .1939
Bqalp A ooll g 5s 1917
2d series g 5s .,,,,,1919

KlX Internat 1st oon g «s.'77

4 ex Nat 1st gold 6 1937
Id lno 6s A Op stmpd .1917

Id Income gold 6s B..1917
•ex North 1st gold 6s. .1910
Registered 1910

Mloh Cent See N Y Cent
Hid of N J. See Brie.

KL8AW. SeeOhloANW
Hll A Mad. SeeOhloANW
Mil A North. SeeOhMAStP
UMJkRtP. SeeChMAStP

J-J
J-J
J-J
J-J
J-J
J-J
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J -J
J-J
A-O

M-N
M-S
M-8
J-D

A-O

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J-J
M-8
M-8
A-O
A O

Q-JIM
M-8
J-D
M-8
J-D
M-S
M-8
A-O
M-8
y-o

J-D
M-N
J-J
J-J
M-N
A-O
M-e
J-O
M-N
J -J
J -J
M-8
M-B
M-S
J-J
M-8
F-A
F-A
F-A
A-O
M-8

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-o
A-O
M-B*
J-D
M-8*
An.l
J-I>
J-D

Bid. Ask.

91
1 4 • • 4 •••••.

• 102*4

Price
Friday,
Nov. 2.

103*

112* 118*

124
98
125

100 ,

ioe*

•108 106
103 106
100
107 111

180
88
55 56

114* 115

88 Sale
•••••) •••••

133*
117 118
109 111

•110

111"

Week's
Range or
Last Bale.

Low. High.

91 Oct'OO

103" Oct'OO
101* Oct'99
95 Deo '99

No.

118

81
90
135
132

113

Aug'OO
i^OT'9K
3ep.'00
Sep.'OO

IOC* Sep.'OO

1C5* Sep.'OO

104 8ep.'99
103* Aug'OO

107 Oct'OO

123 Oct'OO
87 87
53 55
113* 114*

67 eyw
63* Oct'OO

123* Oct'OO
117*Oct.'00
111 Aug'OO

10

877

104 Ang'9b

**•••: *»iii

••••a •••••
•7<w •• aai*

•••••• illlt
•••••• .•••••

181 •!•••
104
103 Bale
100

'Vs* "ee
95
lie 120
108
107
108 111
108 111

117
109
99

a a • • a .

108
97*

a a •• • •

•127%
me
•121
• 64

• a am
• a a as •

• Mill
11'*
110
•109

Sale
a • a • • 1

link
• • a a • <

• a a • • '

a a •••

1

a • a a a

• • a • •

1 • • a •

•••)•

67
a • • .

112*

ill*

102 103

• 80 ,

26* Sale
13 18*

84
• 96
• 68
• 8
108

Bale
••••••

a a a a a •

• • • • ••

110

no* no*
108*4 NOT'99
118 J'ly'OO
109* Oct'99
103% NOT'99

"93" Sep/bo

101* Bep.'99

180 OctOO

103
100
100
96

110
107
105
no

103
Oct'OO
Oct '00

96

Aug'OO
Jan.'99
May'00
no

118 Oct'OO
111* Oct'OO
99 99*

111*
97%

106
IIS*
108
128*
117
109*
126*
68*
98*
107*
109*
110*4
109

111*
97%

NOT'97
Aug'OO
Jan '98
Sep.'OO
Oct.'00
Not'99
Sep.'OO
Oct'OO
Oct'OO
Jan. '00
J'ly '00

J'ly '00
Oct'OO

96* Oct'99

103 102%

iie* iicji

80* Oct'OO
26* 26*4
IS* 18*

84 84*
108* Apr'OC
81 Apr'00
18* J'ly'OO

105 May'00

Rangt
sine*
SOM.1.

Low. High

80 93*

"&9*ib»"

111 114
• !•••• •••«•>«

119* 131

135 186*4
138 188
100 101

105* 10*5*

• aaaa ••••••
_••••• • • 4 •»»

103*116
...... .«•*,,

106* now
119*133
83 14
54 M

111 116

61 70
83* 88*

116* 188*4
108* HI
110* 118*

til

tll<

III •

11

S7
III!

24
1

36

Si

10

3f

106% 110*

iia" iii*

...... »«••••

...... •-••,»•

91* 98*
...... MWM
...... •-•>»«

180 138
...... ••••«
96 103
97* 105
100 ior
85 91

•»•«*«

....,> «•*«
106 111

105 105
105 110

116 138

"ee* 101S
...... ••••:'
108*111*
96* 100

111* 1 14*
...... ••>•
187 X«9
117 117
...... iV^*"
188 187
68* 63*
95% 98*
107* 107*
109 11014
110*4 U3H
107 HI

99 106

113" ilf

70 81
30* 89*
To* 16"

108^ 103
81 fl
18 17

106 106*

*No priee Friday these are latest bid and asked this weak. tBond dne August * Due April. I Due January. 1 Dae Oetober. IDaeJvlf. *Owtto»i

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).— 04tf, TEL. & 1ELEPH., <ie

Oae 8eenrltle>.
Detroit Gas—See N Y Bxo
Bssez A Hudson Gas
Fort Wayne (Ind)
1st 6s 1925 JAJ

Grand Rapids—Stook
1st 5s 1915 FAA

Sartford (Ct) Gas L... 25
udsonCo Gas
5sgl949

Indiana Nat A 111 Gas—
1st 6s 1908 MAN

mdlanapolls Gas—Stock.
1st 6s 1980 MAN

Bid. Ask
h. list.

E6 40
86 45
50 60
100 106

1104 106*
t 48 51

86 40
108 103

50 59
78 80
99 100

Oae Ht)curltle».
Kansas City Gas 100
5s 1928 AAO

Laclede Gas—N Y Stook
Lafayette (Ind) Gai
1st 6s 1924 MAN

Loganspt A Wab Val—
1st 6s 1935 JAD

Madison (Wis) Gas—Stok
1st 6s 1936 AAO

Newark Gas 6s 1914
Newark Consol Gas ..100
5s 1948 JAD

New Kng Ga* A O—SeeBo

Bid. Ask.

40
1 98 100
Bxcb.
40 46
50 60

00 80
65 76

1104 108
1189
66

1103 103
stonl. 1st

lias Kecu rltles.

Ohio A Ind Con Nat & 111—

OhloAInd—1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—See Bos
Providence Gas 50
St Joseph (Mo)
5s 1937 JAJ

Si Paul Gas—Stook
Consol 5s 1944....MAB

Syracuse Gas—Stock
Ist5sl946 JAJ

Western Gas (Mllw)
ts—See N Y fit Br list

Bid.

38
60

Stock
ton L
t 04
81

{ 91
46

I 77
9

95
90

Ask.

32
56
Bxoh
1st

38
98
60
81
10

91

Tcleg. oV TVieph.
Teles, tfc. leioyh.

American Dlst Tele—NY
Bell Teleph. of Buffalo. .

.

Central A South Amer

—

Cies A Poto Teleph—8U
5s 1909-30 JAJ

C immerclal Cable
C immer Union Tel (NY).
B iptre A Bay State Tel.

.

B le Teleg A Telep—See S
Franklin

{And interest tPrtoe

Bid.

Stock
110
108
63
108
166
118
75

tekBx
48

per sk

107
85

170
115
,«•••'

List
48

era.
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BONDS.
eT.Y. STOCK KXCHANGE
Wbkk £md»o Nov. 2.

Minn A at L—lit g 7i . . 1927
Iowa ex lit gold 7s... 1909
South Weit ex lit g 7i.'10
Paolfloex lit gold 61.1931
lit oom gold Si 1934
lit and refund. 4I....1949

Mln A 8t L go. Sm BO R A N
M A P lit 5s it 4i lntgn..'36
U SSM4A lit g 4i lnt gu. "36
M StPA8BM oong 4ilntgn'38
Minn On. Bee 8t P M 4 M.
Mo Kan A Tax—litg 41.1990
3d gold 4s 1990
1st ixten gold 6 1944
Booner Bdg Oo gn g 7i. .'06

Dal * Wa lit gn g Si. 1940
MK4TofTlstgug5s.'43
BherSh4Sou lstgug5s.'43
K 4 Pao lit gio.... 1990
Tabo * Neosho lit 7i. 1903
MoKal lit gag Si. ..1942
Mo Pso— <d 7i 190b
lstoon«6i 1920
Trusts 5i ...1917
Registered 1917

lBtoollgc-159 1920
Registered 1920

LeroyAO V AL lltg Si '26
Pao R of Mo litexg4i.'38
2d extended gold Si . 1938

8t Lonli 4 Iron Mount—
Genconry 41dgrtg Si'31
Genoonstampgtdg5s'31
Cnlf * ref g4s 1939
Registered 1929

Verd V 14 W litg 5s.. '26
MlssRlTBdge. Sm Ohio* Alt
Mob&Blrm prlorllengSs.'45
Mortgage gold 4s 1945
email 1945

Mob Jack A K C 1st g 58.1946
&>ob 4 Ohio new gold 0s..'27
1st extension gold 6s. 1927
General gold 4s 1938
Montgom DIt lit g Si . 1947
St L 4 Cairo gug 4s.. 1931

Mohawk * Mai. Sm N Y C * H
Monongahela RIt. Sm B 4 O
Mont Cent. Sm 8t P M 4 M.
Morgan'iLaAT. SmSPOo.
Morris A Hssex. Sm Del LAW
\Tash Chat* 8tL lit7i.'13H Tfrd6« 1901
lit eon gold Si 1928
1st gold Si Jasper Boh. 1923
lit 6s MoM M W 4 Al. 1917
lst6sT APb 1917

Nash Flor 4 Shef. Sm L4N
NewH4D. SMNYNH4B
N J Jane RR. Sm N Y Cent.
New4ClnBdge. Bss PennOc
N0 4NBprtorlleng6s.l915
N Y Bkln 4 Man Bh, Sm L I.

NY 0ent4HB 1st 7s.. 1903
Registered 1903

G 8fts. . •«»,(.,«,.«»,, ,1997
Registered. 1997

Debenture Ssof . 1884-1904
Registered.... 1884-1904

Reg deb 5s of . . .1889-1904
Debenture g 4s.. 1890-1905
Registered 1800-1905

Debtoartsextg 4s.... 1905
Registered 1905

Lake Shore ool g Sfts. 1998
Registered 1998

Mich Cent coil g Sfts. . 1 998
Registered 1998

Beeeh Ork 1st gn g 4s. 1936
Registered 1936
2d gu gold 5s 1936
Registered 1936

Cart 4 Ad lstgu g 4s. 1981
Clearfield Bttum Coal Oorp
lstsflntgug 4sserA.'40
Small bonds series B. .'40

Gout 4 J>swe lstgu g 5s.'42
Moh 4 Mai lstgugis.1991
N J Juno U gu 1st is . 1986
Registered 1986

H Y 4 Put 1st con gu g 4s.'93
Nor 4 Mont lstgugSs.'ie
West Shore 1st 4s gu. 3361
Registered 2361

Lake Shore con 2d 7s . 190 3
Registered 1903

Gold 3*s 1997
Registered 1997

Cln4 S lstgLS4MS7i'01
Det Mon 4 Tol 1st 7il906KA4GR lstg o 5s. 1938
MahonC'l RR 1st Ss. 1934

Pitts Mo KAY—lstgu 6s.'32
3d guar 6s 1934
MeKee 4 B V lit g 6s .

' 18
Mloh Cent—1st oon 7sl902
lstoon Si 1902
6s 1909
5» 1931
Registered 1931

*S 1940
Registered 1940

Bat O 4 Bt 1st gu g 3s .
'89

N Y 4 Harlem g 8fts 3000
Registered 2000

N Y 4 North lstg Ss. .1927
R W 40goon lstext5s.'33
0swe4R3d gug5s..l915
BW40TRlstgug5s.l8
Utlca 4 Blk BIt gu g 4s. '83

ii

Price
Friday,
Nov. 2.

J-D
J-D
J-D
A-O
M-N
M-8

J-J
J-J
J-J

J-D
F-AII
M-N
M-N
M-N
M- H
J-D
F-

A

J-D
A-0
M-N
M-N
M-81
M-et
F-A
F-A
J-J
F-A
J-J

A-0
A-O
J-J
J-J
M-S

J -J
J-J
.1 -.1

J-D
J -l>
Q-J*
M-8
F-A
J -J

AskBid.
145
!33
184
133
115*
96* Sale

•••••• ••••••
•••til eieeei
iiiiti • a • 1 1 •

98* Sale
«** Sale

* 88* 90

Week's
Range or
Last Sale.

93
9 8ft
83

J
J-J
A-0
J -J
J -J
J-J

A-OI

J -J
J -J
J-J
J-J
M-8
M-8
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

80
:oo
103ft.....
113 116
1 1 5 Sale
95ft Sale

Low. High.
149 May'00
132ft May'00
182ft Aug'00
188 May'00
118
96

93
66
92

119
66ft

•llltl

67
93

100ft Nov'99
90 Sep.'OO
93 Oct.*00
99ft Oot.'00
81 SIX

ib'sft Oct.''00

95 ft 8aie

'116ft

110* Bale
109 110
7bft Sale

uo
•••••• •••••

137
119
85
109

129

Sale

•till* •••••

187
100
105
110
110
110

108«<
108

110
• * • • 1 1 ••!**•

•105
*104ft
'104ft
103
102ft

•101
100ft
96* Bale
95*

97

113
US
95*

113
119ft
96ft

95 96%

94 J'ne'00
106* Sep.'OO
115ft Sep.'OO

109ft 110ft
109 tOct.'00

78ft 80

110ft J'ly '00

137ft 187ft
180* J'ly '00
84* 85
107ft Oct.'OO

138ft Oct. '00
100* J'ly '00

105ft 105ft
113 Deo '99

No.

18
9

86
57
10

12

1

21
65

Range
since

Jan. 1.

46

132

'77

• • e e • •

111" Deo '99

109ft

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -J
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-S
M-S
-M

J -J
J-D
M-N
M-N
A-O
A-O*
F-AI
M-N

J

•*•••• Sill*
•»•••• 11*11

••••• lien

eieii neei
••••I tint

1 *•• ttttt
•••••• inn
117ft
112ft Sale

• 112ft
•118ft 115

109ft

• • • ••

117
103

187
141
•133
135
104
103

1S1

*124
!

'L?1 ' • •••••»

106ft
• ••tt linn
tttt. inns

• ••••• line*
• ••*•• • sm.
iaoft
186 126ft

HOft

109ft 109ft
108ft 8ep.'00
109ft Sep.'OO
110 Aug'00
105ft Oct.'00
105 Oct.'00
109ft Sep.'97
103ft Oct.*00
104ft Feb.'99
108 Oct.'OO
103ft J'ly '00

96ft 97
95ft Oot.'00
98ft Oct.'00
96 Sep.'OO

109ft Aug'00
106 J'ne'98

91 J'ly '98

107ft J'ly '00
108 Feb '00

•••••• imea
113ft 113
112ft 112ft
112ft Oct.'00
112ft Oct.'00
UOft 110ft
110ft Mar'00
108ft Deo'97
119ft J'ne'00

129 Sep.'OO

107ft Sep-'OO
104 8ep.'0C

Aug'00
126

Deo '99
Jan.'OO
Jan.'98

131
136
137
106
108

115ft May'00

i'H" Oct.v00
126 Oct.'00
118 Apr'99

iV6" Oct.* 00

1

I • I •

III*

66
• I • •

• • II

• III

I •

I I II

» • •

• I I •

Sll>

• •••

• 1

I II

I

III!
• lie

• en
» • • •

• • • •

• e II

• •it

Low. High
143* 1B1
122* 123*
123* 182*
138 128
111*119
98 99$<

• •••• •••en
* •«•• . * •mi
••*•*• •••*••

88ft 93ft
64 70ft
89 95ft

"96" "96"
88 93ft
93ft 99ft
76 83

i'oa" 106"
113 116ft
114ft 131ft
94 101ft

BONOS.
N.T. STOCK EXCHANGE
Week Ending Nov. 2

90 98ft

93 94
105ft lOflft

113ft 115ft

108 113ftKB 113*
76 84ft

• • ••• •••en
•••• •••••

HOftllOft

130 128
120ft 136
83 87

106ft 109ft

136 139
100ft 100ft
104ft 109
• • I III •••lit
• ••••• • • • • •

108ft 113
108ft 111
108 lllft
110 110
103ft 108
105 107ft

10 1ft 103ft

ioi" ibsft

95ft 99
93 98
96 98
94 97
108 110ft
•••eie • • • •

•

it 1 1 • 1 ••••••
•!•••• ••••••

••••*• iiitl

• I I I It •MM
• Itttt • ••••

106ft
103
I t tttt
Itttt*

I tt t

107ft
103
• tttt
ttt t •

••••I ••••

110
110
lllft
lllft
109ft
UOft
• ••It
119

U5ft
114
U6ft
114ft
lllft
UOft
I • • tl

1S1

139 139ft
ttttt ••!•!
••••• llttl

105ft 109ft
103ft 104ft
119ft 131
136 138

ioi" i'o's'

••••tt ••• it

ii'sii iisft

i'di" 122ft
125ft lS9ft
ttttt •llttl

i'o's" iio'

Price
Friday,
Nov. 2.

* Y OhlC A 8t L lstg 4S.1937
Registered 1937

N Y 4 Greenw Lake. B*$ Brie
N Y 4 Har. Sm N Y O 4 Hud.
N Y Laok 4 W. Bis D L 4 W
N Y L K 4 W. SM Brie.
NYANH. Bss NYNH4H
N Y NH A Hart lstreg 4s . '03
Oonrert deb oerts 91.000 .

.

Small certfsflOO
Housatonlo R oon g Si. 1987
N n 4 Derby oon 5s... 191

8

NY4NBlst7s 1905
1st 6s 1905

N Y 4 North. Sm N Y O 4 U
N Y O 4 W. Ref 1st g 4sl992

Regis 95,000 only... 1992
NY4Put. SssNYOAH.
NY4RB. Sm Long III.

NYS4W. SssBrle.
NY Tex AM. Sm So PaoOo.
Nor 4 South 1st g 5s. . . . 1941
Norf 4 West—Gen g 6i.l93l
New Hirer lstg 6s.... 1938
Imprrmt 4 ext g 8s... 1934
N 4 W By lstoong 4i,1996
Registered 1996
Small 1996
04Tls gug5i....l933

Solo V4N Blstgug4s.l989
North Illinois. SssOhl 4 NW
North Ohio. S«s L Brie 4W
Northern Paolflc—
Prior Hen r 4 1 g g ii. .1997
Registered 1997

Generalllen g 3s 8047
Registered ,,..8047

St P 4 N P gen g 61. ..1933
Registered otfs 1933

St Paul4 Dul lit Ss... 1931
2d Ss 1917
lstoog 4s 1968

Wash Cent 1st g 4s. . . 1948
Nor Pao Ter Oo 1st g 61.1933
Nor Ry Oal. Sm So. Pao.
Nor Wis. Sm O StPM 40.
Nor 4 Mont. SssN.Y.Oent.
0Ind4W. SM0 00 4StL.

hlo RtrerRR lit g 6|1936
General gold 5s.. ..... .1937

Om 4 8t L 1st g 4| 1901
Ore A Oal. Bss So PaeOo.
Ore Ry 4 Nav Bee TJn Pao
Ore RR 4 NaT 8ee TJn Pao
Ore Short Line See Un Pao
>swego 4 Rome. 811SYC
O O V A St P. SM O A N W
PaoOoastCo—1st g 5s. 1946

•oof Missouri. Bss Mo Pao
Panama lstsfg4fts.. ..1917
8 f subsidy g 6s 1910

PennOo—Gu lstg 4fts.l93l
Registered 1931
Gtd3ftsool trustreg.1937

C BtL 4 P lstoon g Sl.1933
Registered 1933

Oler 4 Pitts oon s f 7s . J 9
Gen gu g 4ftsser'sA. 1942
Series B. 1943
Series CSfts 1948

rte APlttgug Sfts B.1940
SerlesO 1940NA CBdgegengug 4fts.'45

J-D
A-0

M-N
M-N
J-J
J-J

M-Sll
M-8II

M-N
M-N
A-O
F-A
A-O
A-O
A-O
J-J
M-N

Q-J
Q-J
Q-Ft

fez
O-F
F-A
A-O
J-D

Bid. Ask
107ft

Week's
Range or
Last Sale.

• • •••

t

195
••tttt IU1

195
• • • • 1

1

189
ISO 138
*U6
U4ft 114
UOft • tit 1

118

J-D
A-0
J-J

J-D

P C O 4 St L oon gu g «fti-
SarlesA. 1940
Series B guar 1942
Series Oguar 1942
BerlesD 4s guar 1945
Series B gaar Sfts ..1949

Pltti Ft WAOlst 71.1912
*d7l ..1912

.
>d7l 1912

PannRR lit real ei g 4s. 1 923
Oonsterllngg 6s 1905
Oon ourrenoy 6s reg.. .1905
Oong Si 1919
Registered 1919

Oong it 1943
GrRAI exist gugtfti.1941
014 Mar 1st gu g 4fts.l935DRRR4Bge lstgu lsg.'S6
AUegh Valgengu g 4i. 1 9 4 2
Bun A Lewis lstg 4s. .1936
UNJRRAOangen4s.l944

'•nsaoola 4 At. SssLANaih
Peoria Dec & Evansv—
3d g 6s tr reo 1 st pd.. . . 1936

*eo4Bast. SmCOOA BtL
FtoAPekUnlitg6i...l921
»dg4fts Feb., 1931

fine Creek reg guar6s . . 1932
rittsOln 4 St L. BssPenn Co
t O 04 St L. 8ss Perm Oo.
nttl01eT4ToUstg6l..l922
PittiFtWACh. Sm PennOo.
flttl Juno 1st g 6s 1922
NttiA L Brie—SdgSi . .1938
Pitts McKeesAY. See N YCen
'"itts P 4 F 1st g5l 1916
mtlSh A L B 1st g 5s. .1910
litoonsolgold Ss 1943

•ltts 4 West lstg 4s... 19 17JPM4 Cooertfs
Pitts Y 4 Ashlstoon 5sl937.
J> eadlng Co gen g 4s... 1997> Registered 1997
Unsselaer 4 Bar. Sss D 4 H.
MenA Dan. 8ss South Ry.
Uo Gr West 1st g 4s. . . . 1939 J.J
Ptah Cent lstgu g 4s.l917 K-01

A-O
M-N
J-J
J-J
M-8
A-O
A-O
M-N
J-J
A-O
M-N
J-J
J-J
J-J

UOft
130
138 131
131 184
9?ftSale

•tttit ••••••
••••tt ttttt
106
'101 .....

Low. High.
108ft 106ft
105 May'00

104ft Oet.'97
195

Aug'00
Apr '00

Bang*
tine*
Jan. 1.

Jaru'OO
J'ly "99

104
101ft Not'98
104

103ft Sale
•It • tl Itttt
66 Bale

••••tl will!
130 .....

• ••••
184
UOft
100
88

118

108
92ft
50 75

UO
103 106

A-O
A-O
M-N
M-N
F-A
J-J
J-J
A-Ot
M-N
J-J
Q-MII
M-8

M-N
J-J
M-N
F-A
M-8
J-J
M-8

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J-J
A-O
J-J
J-J

••••I lllltt

••till ttttt I

•••••• MUtl
•122*™w • 1 • • •

'131
•••••• •••••
tttttt 'ttttt
•ttttt •llttl
tttttt ••Mil

US Sep.'00
133ft Oot.'00
132ft Oct.*00
129 Oct.'00
98ft 97%
»7ft J'ly '00

lo'l" Feb'' 97
103 103

129

103ft 103ft
104ft Sep.'OO

65ft 66ft
85ft Oct-'OO

131ft May'00
133 J'ly '99
124 124
UUft UO*
100ft Aug'00
88ft May'00
118 Oct.'00

UO J'ly '00
95 Aug'00
75 Apr '00

109ft 109ft

105 Oct/00

U4ft
It till llltl

187 ....

135 ,,,,

130 ...,

I ttt I •ttttt
•ttttt llltl!
• ••tt* I ••• tl

• •tin iiiiii
••••ii •••••
• itttt l|ltt«
• ••in ••••••
tttttt ttttt*
• ttttt Mill
tttt** ttt tl I

•« a tl .•••••
114

133
101ft

••ttt ••••

•••••• ••till

110ft

90 m**i
113
•••••« llttl*
ttttt ••It*

Ittltl lit I I I

"87ft Sale"

98ft Sale
86 1

1 16ft Oct'OO
116 Oct.'00
103 Not'98
181 J'ly '00

i'03ft MaV'OO
131 Oct.'00

101ft May'00

•Itttt ttttti

115 115
U7ft Sep.'OO
113 Not'98
109 Apr'OO
101ft J'ly '00
136* Oct.'00
135* Aug'00
131 J'ly '00
108 May'97

•»•!•• •llltl
itma •••!
Ill Aug'00
U2ft Mar'00
• • • • •

103
••••I 1114

117 May'00

69

153

Low. HiaM-
104ft 108ft
108ft 105

• llltl * • ' ' I I

185ft* 195
185 189ft
133 188

114*" ilV

Not'97

33 Jan.'00

130
101
137

Aug'00
101

Nof'97

107ft OOU'98

181 NOT'98
••••It

90 J'ne'99
1 16ft J'ly '00

87ft Jan-'OO
100ft Oct.'00
100ft Aug'00

87ft 8Sft
87ft Aug'00

98ft 98ft
88ft Sep.'OO

• * • 1

• • *
I

1

I* tt

109 101

110 114ft
129 186
180 183
129 139ft
90ft 99*
97ft 97ft

•llltl •« •**

99 108

102ft 105ft
101 105ft
6Sft 99
65* 68

181ft 183ft

184 124
109 113
97ft 100ft
88ft 68ft
113 130

109 lib
90 99
60 77

104ft 110ft

103 109

I I I I

• • •

1 • •

310
• « • •

13

lllft 117ft
lllft 116
s ••ttt ••*«*!
181 131
• •••tl •mil
108 108*
117* 121
•Itttt ****9'
••••tt III tl|

101ft 101ft
• I lit* IIIIII
••!•«• •llltl

114
113ft

i'08ft
100
135
135ft
131
• •• ttt

•ttltt
• tt III

•till*
• It III

• • ll|i

108
109
•title
1 1 ••••

tilt**
117

117ft
117ft

109
101ft
139ft
188
134
•••••t
•••••1
•••••)
••••11
••••••

ill"
113M
..•,,,

••••••
•••••1
117

93 33

130 180ft
98 101

•*•••• 199199
Mill tilt I*

113ft 116ft
•••• •mil
99ft 101
99ft 101ft

83 I0H
87ft 87*4

B^W
*Ko erlee Friday

;
then art latest bid and asked this week, t Dae Jan. * Due July. I Dae June. IDue May. 1Dm Not a These are option sale*.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).— TJSL., ELEC., FERRY do
felei. Ac Teleph.

Gold 4 Stook..
Bonds ,

Sudson Elver Telephone
Internatlon Ocean
Mexloan Telegraph
Mexican Telephone—See
Jew Bng Telep.—Bee Bos
Northwestern Telegraph.
•T Y 4 N J Telephone. . .

.

1930 ..MAN
FaelfliA Atlantio....."..
ProTidenoe Telephone. .

.

Southern 4 Atlantio

Bid. Ask.

116
90
116
116
315
Bosto
ton lis

138
158

'75*
95
96

118

180
118
335
nlist.
t.

187
165
U2*
90

100

Telex, dfe Teleph.
Teleg Telep 4 Cable—Sm
West'n Onion Teleg—N Y
Electric Companies.
Allegheny Co Light Co...
Brush Blectrio Co
Consol Blectrio Storage.

.

Bddy Blectrio Mfg Co.. 25
Bdlson Bl 111 Co NY—N Y
Bdison Bl 111 Co Brk—N Y
Bdlson Ore Milling Co....
Bleotro-Pneumatic Trans
Fort WayneBleo.Oo 6s—

.

Series A

Bid Ask.

Phlla list.

Stook Bxoh

165 170
41 45
11 14

t 15
Stook Bxoh
Stook Bxoh

9 11
3ft 8ft

80 30
15 85

Electric Companies.
General Blectrio Co—N Y
Dopref.—Bet Boston L

Hartford (Ct) BleoLt Co.
Mo Bdlson Bleotrlo. ......
Do preferred....

Narragan. (Ptot)B1Co.50
Rhode Island Blec ProCo.
United Blectrio of N J . .

.

4s 1939
United BleoLtAP' Copref

4ftj 1939—Sm Balto 11

Woonsooket (R I) Bl Co..

Bid. Ask.

BxohStook
1st.

165
14 16
SO S3

t 93 .....

119 .«•

19ft 31
73 79*

BeeBal to list

st
85

Ferry Co^eawlee.
Ferry Companies.

Brooklyn Ferry-Stock ..

NY4Blst58l911.J4J
Con Ss'48-Sm Stock Bx

Metropolitan Ferry—Ss..
N Y 4 N J Ferr»—

1st 5s 1948 JAJ
N Y 4 B B Ferry—Stook.
lit 5s 1933.M4N

N Y A H lboken—Stock .

.

HobF'y ist 5s.'48M&N
Oon. oe 1946 J&D
•Ado Interest. tPnoe

A Ik
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BONDS.
I.Y.BTOOKEXCHANGE
Wbbk Ending Nov. 2

II

J-D
J-J
J-J

Rio Gr Juno 1st gu g 61.1939
Bio Or So lstg 4s 1940
Guaranteed 1940

Boob A Pitts. See B R A P
Borne Wat. A Og SeeNY Cent.

Salt LakeC 1st gsf 6s. .1913
tJoAGIlstg 3-4I...1947

Bt L A Gal. Set Mob A Ohio.
Bt L A Iron Monnt. See M P.

L K O A N. Set Wabash.
L M Br. See T BRA of 8tL

Bt Louis A San Franciaoo—
3d gold 6i Class A 190H
8d gold 6s OlaosB 1906
8d gold 6s Class 1906
General gold 6s 1931
General gold 5s 1931
lit trust gold 0s 1987
lit g 8s Pierce A O.. 191
BtLA8FRRg«s....l996
Southw DiT lstg Ss.1947
Cent Dlv lstg 4s. ..1929

rtBAYBBdg lstg 61.1910
Kansas Mid 1st g Is. . .1937
t L So. Bet Illinois Cent
Bt L B W lit g is bdofs . 1 989
3d g is lno bond otfs ..1989
Gray's Pt Ter lstgn g 5s'47

Bt Paul A Dul e Nor Pao
Bt Pan! M A Man 3d 6s. 1909
lit oonsoi gold 6s 1933
Registered 1933
Reduced to gold 4*s le33
Registered 1933

Dakota ezt gold 6s. ... 1910
Mont Kit lstgoldis.,1937
Registered 1937
JIM IstdiT lstg Ss.,.1908
Registered 1908
Nor dlv lstg 4s.... 19 40

Registered 1940
BtInn Union 1st g 6i.. .1932
MontC 1st gn g 6s. ...1937
Registered 1937
lit guar gold 5s 1937
Registered 1937

Will ASF lstg 5s.. ..1938
Registered 1938

BtPA Nor Pao. See Nor Pao
BtP A8'z01ty.8ee08tPMAO
8 le Pres A Ph 1st g 5s.l942
A A A P. Sm Bo Pao. Co,BFAN P 1st sf g5s...l919

Bav F A W lit oon g 6i. 1934
lltg5i 1934
Bt John's Dlv 1st g 4s..l934
Ala Mid 1st gug 5 s... 1928
Bmns &W lstgr g 4s.l938
811 8 Oca AG gug 4s 1918

Soloto ValA N B. SeeNor A W
Beab ARoa 1st 5s 1926
Car Cent 1st oon g 4s. 1949

Bher Bhr A So. See M K A T
BUBOca&G SeeSarFAW
Bod Bay A So 1st g 5s. . . 1924
Bo Car A Ga. See Southern,
Southern Paolno Co-
Gold 4s Cent Pao col.. 1 949

Registered 1949
AAN Wist gug 5s.. .1941
CPaolst iefgug4s...l949
Registered 1949
Mortguarg 8*s....l929
Registered 1939

Oal Har ASA lit g 61.1910
»dg7s 1905
MexAPac 1st g....6s*31

GUaVGAN 1st gug6s 1924
Hous E AWT 1st g 5s. 1933

1st gug 5s 1933
HATU 1st g 5s lnt gu.1937
Congflslutgtd 1912
Gengis lntgtd 1921

Morgan'!LaAT 1st 7s 191

8

lstg6s..... 1920NT T A Mezgu litg 4s. '12
No of Cal 1st gag 6s... 1907
Guaranteed gold 5s.. 1938

Ore A Oal lstgtdg 5s. 1927
BAAAPasslstgug4s.'43
SoPof Argu lstg6s.'09-10
SPof Oal lstg 6s.. 1905

1st gold 6s ser B..1905
1st gold 6s 1906
lit gold 6s 1912
1st oon guar g 5s.. 1937
Stamped 1905-37

E Pao of N Mez 1st g 6s. 'l

i

B P Ooast 1st gu g 4s.. 1937
TexANO 1st 7s 1905
Sabine dlv lit g6i.. 1912
Con g5s 1943

BoBthern—
IstoongSs 1994 J-J
Registered 1994 J- j

Mem DiT 1 stg 4-4*-5sl996 J-J
Registered 1996 J-J

Ala OenR lstg 6s. ...1918 J- j
Att A Tad 1st g gu 48.1949 A- O
Ool A Greeny lit 5-6s.l91H J-J
T Va A Ga Dlvg 5s. 1930 J-J
Oon 1st g5l 1956 M-N

I Ten reor lien g 4-5s.l93i- lU-e
Registered 193b M-8

Ga Pao Ry lstg 6s.... 1922 J -J
Knox A Ohio lstg 6s. 1925 J-J
Rich A Dan oon g 6s. .1915 J-J
Ra.ulpslnkfundg6s.1909 M- 8
Deb 5s stamped 1927 A-0

Bo Oar A Ga lit g 6s. . 191 9 M-N

M-N
M-N
M-N
J-J
J-J
A-O
F-A
J-J
A-O
A-0
A-0
J-D

M-N
J-JJ
J-D

A-O
J-J
J-J
J-J
J-J
M-N
J-D
J-D
A-0
A-0
A-0
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

J -J
A-0
A-0
J-J
M-N
J -J
J-J

J-J
J -J

J-J

-Dt
-Dt

J-J
F-A
F-A
Dt

J-D+
F-A
J-D
M-N
M-N
M-N
M-N

J
A-O
A-0
A-0
J -J
A-0
J-J
A-O
J-J
J-J
J -J ||

A-0
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-8
J-J

Price
Friday,
Nov. 'i.

Bid. Ask,

* 85* 86

*110%
11OH Sale
•110^
124 Sale

* Ill*
102* ....

' 81
100

90* sale
63* Sale

lie* Sale
140 140*

114*114%

lie*
104* Bale

107

133

116
• MIM • ••••<

124%

101

* 88 92

81* Sale

9i% Sale
97% Sale

82% '83*

Week'i
Range or
Latt Sale.

Low. High.
105 Nov'99
77* Aug'00
98» Oct.'00

85* 86

110 Nor'99
110* 110*
113* Oct.'00
124 124
108* 111*
102* Oct.*00

81
100
93
105

82
J'ne'OO
J'ly '00

Oot.'«7

90*
63

93*
63*

116*
140*

lie*
140M

137*4 Feb '99
114* Oct.'00
l06*Mar'98
119 Oct.'OO
104 104*
104 Jan.'99
108% Apr '00

128 Apr '00
181* Oct.'00
115 Apr'97
117* Oot.00

iao" Apr'99

106% Nor'99

112 J'ne'OO
126* Jan.'00
123 Deo'99

101
83

Oct.'00
Sep.'OO

104%Feb.'98

102* 105
•104
104
HC%
109*
80

120

80* 81%
85 Nov'99
94% 94%
97% 97*4
99* J'ne'OO
83 83*

I!
No.

5

31

IC8
350

1

15

13

Range
$inee
Jan. 1.

Low. High

71
92%

81
93*

81 87

111 113*
10* 113*
121* 125
106 113*
102* 104

79 84
98* 100
91 95

85
53*

93*
65*

116*121
137 142*

112* 116*

118* 121*
102* 105

108% 108%

128 128
129* 134*

116% 118*

345

110 May'00
105 Aug'00
87* 100*
105* J'ly '00
105 Aug'00

111* Oot.'00
10H% Oct.'OO
81 Aug'00
184 Nov'99
120* Feb '00

76*...,
110 ....

•107% 107%
*108 ....

'109%...,
"U7 ....

106 sale

80

101% Bale

110* Bale
•••••• eeeee
*••••! • • * | •

•eee»e • • • * * i

•eeeee • e e e •

106 Aug'99
98* Aug'00
76* 77*
110 Oct.'00
107 Oct.'00
110% Aug'00
111* Aug'00
119 J'ly'00
105*Jan.'O0
106 106*
116 Aug'00

14
157

"82

50

112 112
125* 126*

101 105
83* 85

76* 85*

94* 99*
97 100*
99* 99%
80% 86*

BONDS.
N.Y.STOCKEXCHANGE
Week Ending Nov. 2.

38

30

117

108*
118

123
120*
123
100

104*
110
HrI«

116 Deo '98
106*Nov'97
101* 101*

109* 110*
108 Aug'00
109* Apr '00

112* Aug'97

115 Jan.'00
11^ Oct.'00
120* Oct.'00
Ul*Jl'y'00

182* Oct.*00
189* Oct.'OO
183* 128*
101* J'ly'00
105* Oct.'OO
104 106

36

143

110 110*
104* 106*
97* 102*
100 110
100 105

109 111*
109% 113
81 87

i'2'6* iao*

al

98* 99
78 80%
110 114*
107 110
110%110%
111*118
117* 119
105* 105*
104* 109*
116 116*

101 104*

106 118*
107* 108*
108* 109*
• •••• •*•!•
* * •« • • I •

f

116 115
114* 117
114 120*
108*118

119*184*
118 184
119
101
104
109

186
101*
109*
inn

Southern—(Con)
Virginia Mid ser A6i.l906
Series B 6s 1911
SeriesC 6 me
8erlesD4-5i 1921
Small 1921

Series B 5s 1926
Small... 1926

Series F 5s 1931
GfRSL.' 193 «3

m i"11 tamped. 1936
WOAWlstoygu4s.l924
WestN01stoong6s.l914SAN Ala. See LAN.

!?°.
k
,
B
>J!

, *.Nor ln« 6s. 1939
Stat III By 1st gu g i*i.l943
Sunb A Lew—See Penn RR.
SyTa Bing ANY. See DLAW.
Iebo AN. SrtMK&T

er A of St L lit g 4*i . '39
lit oon gold 5s. .1894-1944
St L MBgeTergu g5s.l930

Tez A N O. See So Pao Co.TezAP Ry Hdlv lstg 6s. 1905
J
,
.
t sTOld6« ....2000

2d gold lno. 5s, Deo... 2000TolAOC IstgSl 1935
Wesfndlv lit g6i..., 1935
General gold 5i 1935
Kan A M 1st gu g 4s . ..1990

y/SJ^VX 1«tsT0Wii.l917TStLAKO Iltg6itr.l916
Tor HamABnff Istg4s.l946

U liter A Del lstogSs. 1928
nPao-RRAlgg4H947

Registered 1947
OreRyANavlstsf g 6sl909
OreRRANav oong 4s.l946
Ore ShortLlne 1st g 811922
Ore 8h L—lit oon g 5s.l946
Non-oum lno A 5s... 194 6

Utah A Nor 1st 7i 1908
Gold 5s 1926

DniNJRRAOOo. Sm PaRB
Dtah Central. See Rio G W
Utah A North. See Un Pao.
UtioaABlaokR. SeeNY Cent
Ver Val Ind A W. See Mo P.

lrglnlaMld. See South Rj.
Wabash IstgSi 1939

2d gold 5s 1939
Debenture series A... .1939
Series B. 1939

Htg5sDetAOuBxt..l941
Des Moin Dlv lstg 4s. 1939
StOhasBridge litgdi.1908

Warren RR. See Del L A W
Wash Cent See Nor Pao
Wash OA W. See Southern
WestNYAPa Iltg5l.l937
QengS 4s 1943
Income 61. ...April, 1943

West No Car. See South By.
West Shore. See N Y Cent
WYaAPitti. See B 40.W VaCentAP lstg 61. 1911
Wheel'gALB 1st « 5s. 1926
Wheel Dlv lit gold 61.1988
Bzten A Imp gold 5s. . 1930
1st con 4a , 1949

Wilkes A Bast. See Brie
WllA Blouz F. Sm St PMAM
Winona A BtP. SmCANW
WUOent 50-yr lstgen4s..'49
8TRBKT RAILWAY BON

BklynBapTrg5s 1945
Atl Av Bklyn Imp g 5sl934
Bk City 1st oon 5s. 191 6. '41
BkQCoASoongugSs. .'41
Bklyn Un Bl Istg4-5sl950

City A 8 Ry Bait lstg 5s 1922
Den Oon Tr Co lstg 5s..1933
Den Tram Cooon g 6s. 1 9 1
Met By Co Iltgug6s.l911

Louis Ry Co IstoongSs. 1930
Market St O Ry lit g 6s. 19 1

3

tfot Bt Ry gen tr g 5s. . 1997
BwayA7thAvlitcg6s.l943
Registered... 1943

OolA9thArlitgug5i.l933
Registered ,. 1993

LezAvAPFlitgug5i.'9S
Registered

MetWSBl(Chlo) lstg.4s.1938
Registered 1938

* il ill Ry A L80-yrg 51.1926
ilnn Bt Ry 1st oon g 5s. 191

9

It Paul City Cab. g 6s . 1 937
Guaranteed gold 5s.. .1937

Third Av 1st gold 5s ... . 1937
Un HI (Ohio) lit g5i....l945
W Chlo 8t40-yrlitour6s.'28
40-year oon g 5s 1936
GAB ABLBOTRIC LIGHT

Atlanta G L Co 1st g 5i.l947
Bos U Gas tr otfs s fg5i..'89
Bklyn U Oas 1st oong 5s.. '4

5

ChGLACOo. SeePGACCo
Columbus Gai lstg 5s. .1932
Con Gas Co. SmPGAOCo.
Detroit City Gas g 6s. ... 1 983
DetGasCoeonlstg6i..l918
Bid Bl 111 Bkn. See K Co BLAP
Ed Bl 111. See NYG A BLHAP
KqGasLN Y 1stoongSs.. '32

Kq G A Fuel. See P G A C Co.
Oas AHleo BergCo oon g 5s'49
Gen Blec Co deb g 5s... 1922
Or RapGLCo lstg 5s.. 1915
ECHo Gas Co 1st g 5s. 1922

if
4£

M-8
M-8
M-8
M-8
M-S
M-8
M-8
M-8
M-N
M-N
F-A
J-J

J-J
J-D

M-8
J- D
Moh.
J-J
A-O
J-D
A-0
J-J
J-D
J-Dt
J-D
J-J
J-J
J-J
J-D
F-A
J -J
Sep.*
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

Price
Friday,
Nov. 2.

Bid. Ask.

• » • • . I * t t • •

109
109
90 98

< eeee* eeeee

113
113*no
•104 106
114* Sale
60 70
113*
Ill
100 103

* 95
* 82*

107
105% Sale

108
102*
127* 128
114* Sale

111
iai

115* Sale
103 Sale

J
A-
Nov.

J-J
A-O
J-J
K-A
M-S

J-J
D8.
A-O
J-J
J-J
M-N
F-A
J-D
A-O
J-J
J-J
J-J
J -J
F-A
J-D
J-D
M-S
M-8
M-S
M-8
F-A
F-A
K-A
J-J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

88
33

109
98
1C9*

Sale
Sale
110

121
91

122*
91*

112*
109 Bale
106 110

86 Bale

104 Sale

TTeefe'i

Range or
Last Sale.

Low. High.

102 O0t.'99

109 Jan.'99

111
110

Oct.'00
Aug'00

91* 8ep.'00
117* J'ly'00

117 J'ly'00

112* J'ne'99
118* Sep.'OO
111 Jan.'00

104%Oct.'00
114* 115
65 65
112 Oct.*00
111% Oct. 00
100* 100*
89 Oct.'OO
88* 03*
18H* J'ne'OO
100 Sep.'OO
107 107
10?* 106
105* J'ne'OO
110 Oct. '00
103 103*
127* 1*7"*,

114 114*
106 J'ne'Ou
121 Mar'9v
102* Oct.'00

115*
102
88
38%

109
91

118
103*
88
34*

109
Apr '00

113
97*

94%

•eeeee ••••*<

Kim mm
••••• mil

111 May'00

l21%Oct.'00
92 Oct.*00
32* Sep.'OO

113 Jan.'99
115 Oot'OO
107* 109
108 Sep.'OO
87* 68

85* 86*

103* 104
110 Jan.'99

Nov'99
100
94*

No

30
2

a
160

4
4

14

15
ai
20

280
1

118
100
94

15

71

19
46

Range
tine*
Jan.1.

Low. High

• •••• mm
..... •••«•

109 111*
108 111
87 91*
114*119

117 117
• eeeee • • • • • 1

113*114*
111 111

104% 106
110* 11*
67
106
105
96
84*
78
no
100
108
101*
1033
110

72
114*
118*

90
84
180*
100
107

JoSj
110

96 J'ne'OO
e e e • ee

118* Sale
•180* 122

184

138* Sale

"98% Sale

M-8

-D
•D

F-A
A-O

193 184*
•eeeee eeeee
eeeeee bbbbbb
••••«• ••••«
D8.

• eeee 1111...

109 Mar'98

118*
122

119
182

128* Oct.'00

182*

"98%

133*

"99%

106
109
112

76
113* Bale

93* Sale
100

118

130
108

Oot.'99
Oot.'99
Aug'00

123 Oct. '00
109* Deo'99

11
14

100* 104%
126* 180
110*116*
106 106
• •mi eeeeee
102* 108*

113 118*
98*104
83 .94*
29* 48*
108 118
91 98*
109* 118

110 188
68* 96*
aa* 85

107 Hi*
99% no
98* 108
64 80*

88

100

99H

106*

06
91

104
97

95 97*
• • tee • 1 • •• 1

•eeee ••••••

116* ISO*
118* 1*8*

188 186

128

• ••••
00

_ ••••••
Deo '07

IIIMI • • • • • •

91* Oot.'98
118* 113*

03* 03*
90* NOV'99

118* Sep.'00

103% Oct.'00
120 Oct.'00

49

95*

186*

'9BJi

111 116

117*116%
• »eeee ••••••

• imm eeeett

•eeeee ••••••

•eeee* ••••»#

113* 118

03 100

115% 118*

108* 110*
118 180*

•Hoprloe Friday 1 latest bid and asked this week, t Bonds dae Aeg. * Due July. IDueMaroh. 1 Due Jan. I Dae Nor. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—FERRY & MISCELL'S,
•Terry (;pni»iuil»ii.

10th A 23d Sis Ferry
lstmort 5s 1919...JAD

Union Ferry—Btook
1st 5s 1930 MAN

Wlecellnneone.
Aeker.Mer A Con 6s 1903
Amalg. Copper—See BostAm Agrionl Chem
Amer Bank Note Co... 50
Amer Bloyole—Com
Preferred.
Bonds 6s MAS

Bid. Ask.

76 86
$105 108
88 83

i 94* 98

99 101
90* 91
*6 96

t 47* 40
8* 6

81 88
65 73

MleeellRnttoue. Par. Bid. Ask.

American Chicle Co...,
Preferred .,

American O Inning
Amer Graphophone. ...10
Preferred 10

Amer Mutoscope
Amer Press Assoo'n. .100
American Screw 250
Amer Shipbuilding ..100
Preferred 100

Am Soda Foun—Com .100
1st preferred 100
8d preferred 100

69
78

10
t iox

1800
15
65

40
8

75
85

11
11
so
73

85
100

8
60
10*

Mlacollaneone. Par.

American Surety 50
^mer 8trawboard....l00
Bonds 6s FAA
ii) Typefo'rs—8tock.l00

Amer. Woolen—Com....
Preferred •

Amer Wringer oom... 100
Pref

Amer. Writing Paper....
Preferred •

5s , ........... niiMiit'
Asphalt of Amer. Btt P

Bid.

55
17*
76

107
117

8
13
68

htla. 11

Ask.

lbO
31

•eeee*
61
18
76*

8
14H
70

St.

Mlseellfineoua. Par,

Barney A 8m Car 100
Preferred 100

Bergi) A Bng Br 1st 6s.
Hiss Company—Com.. 50
Preferred 50

«ond A Mort Guar... 100
Brttlsh Columbia Copper
,'elluloid Co , 100
lent Firew'rks—Com. 100
Preferred. 100

1> areaugay O reA Ir 6s ' 1

5

i And interest, t Price p

Bid.

13
98

i'a'e'

68*
300
16
03
17
53
80

er eaa

16^

08
98

16*
98
•0
68
45

re.
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BONDS.
BT . Y. STOCK EXCHANGE
Week Ending Nov. 2.

KlrigB~CoBlLAPg5i.....'37
Purchase mon«i i

ll
*SA

Bd HI II Bkn-lBtcong4a. 39

latg 5a I8*

Registered •« ••••

Lao Gai-L Oo of StLlatg 5b'1 9

small •• 1819

Mut Fuel Gas Co See PeopGas
NYGBLHAP..g58.194B
Bsgiatered J»«
Puror.ase mon g 4s. . . .

J
»•»

Kd El 111 lit oonT g 581910
litoorpSi ....... i«»»

Pat ersor A PGA Eg 5s. 194 9

PeouasAOlstgug6s..l904
2d gtd g6i J-522
lstoonsolg6s 1943

Refunding g5a i»*«

Registered V ,24
ChQ-LACkelitgug5i37
ConGOoofOhlstgug5s3e
BqGAFChlstgug6s.05
Mi Fuel Gas 1st gu g 5.1947

Trenton O A HI 1st a **-\«™-
UtloaE LA Plit if 8 58.1850

Weitn Ga» Co oo. tr g 5a... as

COAL A IRON BONDS.

Can Coal Mln. See T CIA R
learf Bit Coal. SeeNYCAll

ColCAIlitoong8i...l902
ColCAII>evCogug5i..ieo«
Coupons off. •

/;
,, ioVn

Col Fuel Co gen gold 6s. 19 1«

Col F A I Co gen af g 5 s. 1943

De Bardel C A I. Bet TC A I.

Or Riv Coal A C lit g 6s. 1919
TeffAClearOAIlitg5il92H
«f Sd e «i 192«

PleasValCoall st g sf 5 s 1923

Roona ruU* I jmr m 5s i 940

Bun Ok Coal 1st g • f 6i»1912
TennCoalTDiv Iitg0sl91 7

Blrm Dtv 1st oon 6s. 1917

Can C M Co 1st gu g 0i»'22

De Bar C A I Co gu g 6a. 10

Wh L B A P C Co 1 »t g 5s.'19

MAN'F'G A INDUSTRIAL.

Am Cot Oil deb g8i... 1900
Extended 4*a....l916

AmnpiritiMlg Utg6i..l91o
Am Thread:itooltst4il919
Bar A 8 Car Co latg 6s ..1942

Grameroy Sug 1st g 6s.. 193*

PI Steel Co deb 5s..... 1910
Non-conT deben 5i...l913

Int'l Paper Co lat oon g 6b.' 18

Knlok Ice (Chlo) litg 58.1928

Nat StarehMfg Colstg6sl92<)
Procter A Gamb lit g 8a. .'40

Stan Bope A T lit g 6B.1946
Inoomeg 5s 1946

UB BnvelCo lit s f g6sl918
B LeathCo f deb g 6i.'13

MISCELLANEOUS BON
dams Ex—Col tr g 48.1948
mDkAlmp5a. SeeOenNJA

A-O
A-O
J -J
A-O
A-O
O-Ft
Q-F*

J-l>
J-D
F-A
M-8
J-J
r*i- -«

M-N
J-D
A-O
M-8
M-8
J-J
J-D
J-J
M-N
M-8
I -J
M-N

F-A
J-J

M-N
F-A

A-O
J-D
J-D

M-N
J-D
A-Oll
J-J
J-D
F-A
J-J

Qu-F

M-S
J -J
J-J
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

j'-ji
M-N

D8.
M-fe

Price
Friday,
Nov. 2.

Bid. Ask.
MMt* Mtttt
•••••• •»•••<

96*

......

106

106

• ••*•• W3
107XU0
130

118

108
108

105

•••••a •••••
»••••• •••

101
55 Sale

1C4
94

Bale
Sale

'•in ••••••

105
105% ....

ioi" ib'i%

65*
99

100%

"90

106* Sale

108" '.','.'.',

68
10

89%

111

103% 104

Week's
Range or
Last Sale.

Low. High.mm ......
.i.... ......

97HJ Oct. '9 9
111 May'99
••••••
108

•••••
103

106% 108

93 93
107 Oct.'00
118% J'ly'00

107 J'ly'00
107 Sep.'OO
117 Oct.'00
106 Deo '98

108
105
103
105
103

Sep.'OO
J'ly'00
May'00
Aug'OO
Deo '99

105%J'ne'00

101 Aug'OO
56 55

1C4 107
93% 94

95%Jan.'97
107 May'97
80 May'07
105 Oct.*00

103* 105
104% 10S%
105 Feb'OO
100 101
32 Jan. '00

101% Oct.'OO
100% Oct.'00
66 70

105 Jan. '00
89% Feb '00
99 Jan.'9»
70 Apr '97
108% 106%
93 Aug'OO
106 Oct.'00
113% J'ly'99
em 69
10 10%

115 Oct.'00

103% 10334

No.
• • « •

• •••

5

25

15

10

20
25

8
17

"22

15

7
15

37

Range
since
Jan. 1.

Low High

...... ... •»

...... . • • «

•

106 III

103* 110

91 94%
106*110
117% 120

107 107
103* 107
116 127

107 109*
105 109
103 108
103 105

105* 105%

100% 103*
55 58

103 108%
90 95*

105 105

102 112
103 110
105 105
93 109
32 32

100* 104
100 100*
63 85

105 105
89% 89%

109% 107*
87* 95
104% 103

ee% 84
8 24

11C 116*

102 105

BONDS.
N. Y.STOCKEXCHANGE
Week Ending Nov. 2.

Bk InFerryCo 1st oon g 5s' 4 8
k'n WAWH IstSstrotfs

CI hlo Jo A 8tYd oolgSs.1915
J Non-oum lno 5s .... 1 907

Det MAM Id gr 3*a S A.1911
Haok Wat Reor 1st g 5a. 1926
Held B Co lit if g Hi.. .1931
HoiokenL A Ig 5s 1910
Iron Steamboat, Co 6s... 1901
Mad Sq Gard lstg 5s.. .1919
Man RchH A Lgeng 48.1940
Newpt News SAD D 58.1990

fAOnt Land latg 6s.l910
St L Ter Cupples Station A
PropColatg4*a5-20yr'17

8 Yu ba Wat Co oon g 6s . .
'23

8p Val Wat Works 1st 6s. '06
Vermont Mar lata f 5s.l910

TBLB. A TELBPH. BONDS.
Com Dable Co lit g4a...2S97
Registered 2397

Erie I'ATooltrgaf 58...1926
Met T A T 1st 1 f g 5s.. . 1918
Mut On Tel Co. SeeWn Un.
tf Y A N J Tel gen g 5s oy. '20

NoWeatn Teleg. See West.Un.
West Union—Col tr our 5s.'S8
Fd and real est g 4%. . 1950
Mut UnTelaf'd 6a... 1911
Northwestern Tel 7a. . . .'04

U. 8. GOV. SECURITIES
U 8 2a regi#tered l«30
US 2s coupon 193i
U 8 3s registered 1913
U S 3s coupon 1918
U S 3s reg small bonds. 19 18
U 8 3a oou small bonds. 1918
U 8 4a registered ...1907
U 8 4s ooupon 1907
U S 4a registered 1925
U 8 4a ooupon 1925
D S 5s registered 1904
U 8 5a ooupon 1904
FOR'GN GOV. SECURITIES.
U S of Mexloo 8 f g 5» Oi 1899

b These are prices on \e

8TATH SECURITIES.
Alabama—Claaa A 4 to 5. 1 9 6
Small
Class B 5s 1906
Class O 4a 1906
Currency funding 4a...1920

Dlat of Columbia—3-65a. 1924
Louisiana—New oon 48..1914
Small.....

Missouri—Funding. ..1894-95
Norta Car—Consol4a...l910
Small
6s 1919

80 Carolina—4^8 20-40.1933
Tenn—New aettlem't 3a. 1913
Small ,

Virginia fund debt 2-38.1991
Registered
6a deferred oertfe

S'C
Si*

F-A

J-J
I -J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
J-J!
F-A

J-D
J-J
M-S

Q-J
Q-J
J-J
M-N

M-N

J -J
M-N
M-N
J-J
I For
Q- J
Q- J
o- p
Q- F
Q- F
Q- F
Q-Jt
Q-Jt
Q-F
Q- F
Q-F
Q-F

Q-J
basis

J-J

Prict
Friday,
Nov. 2.

Bid. Ash.

68 Sale

29% Sale

•108

110
104*105

daily record
104% 105
104% 105'
109* 110%
109% 110*

109 110*
115* Sale
115% 116
134% 134%
134% 134J«
11294 '13%
112% 113%

4 96% Sale
of Ave dollars

109

109
100
102%
124%
108
107

105

127%
115
• 84 95
• 90% 91M
90% Sale

Week's
Range or
Last Sale.

ZfOw. High.
84^ 8ep.'00
68 69
110 Aug'OO

29% 31%

113" NoV'99

90 Oot.'9P

101 Feb '97
113% J'ly'00

101%
100%
109

May'00
Oct.'00
OOU'99

112 Not'99

111%
107
110%

Oct-'OO
107

8ep.*00

see seventh va
104 Oct.'00
104 Oct.'00
109% Oct.*00
11C% 110%

109% Sep.'OO
115% 1 a w
115 Oct'OO
134% Sep.'OO
134% 134*
118% Oct'OO
114% 114%

098* 98%
to the pound.

109% 109*
105 Aub'9«
109% Oct.'00
102% Sep.'OO

121 Apr '00
108 Aug'OO
109% Feb.'99

105 Oct.'00

128 Feb.'fl8
120 Mar'00
94% 94%
94 Oct.'OO
90% 91

6% 4.ug'0O

No.

Bl

35

fl« V

27
> • *

> • • •

8

"3

8

2

16

Rangt
sines
Jan, 1.

Low Hiah
81% 87%
38 84
110 111

19 40

1 • • • • Ittfll

>••••• ' !•«»#

113% 118%

101% 108%
100% 100%

109 114%
105% 107
109 112

receding.')
109% 105
104 104
108% 111
108% 119%

108% 111%
114 117%
114 118%
132% 137%
131% 137%
112% 116%
112% 116%

696 97%

108% 116%

109% 109%
102 102%

121 121
106% 108%

105 106%

120 120
98% 9'

.

60 96
85 9

* • •• HUM
6% 10

-Mo price Friday; tbeae are lateat bid and aaked tnia week, t Due July * Due May. I Due April. I Bonda due January. 7 Due August. aTheae are option a&lM.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—BANKS & MISCELL'8,
llsjollaneoiia. Par, Bid.

gue» A O Gram Bl—lno.. 15
4a.

i

70
Oaeaebrough MfgCo.100 355
Chicago A Alton RR 3s.. .

!
92*

SuD.crlprlotis <

1
1 3*

Chic A Al Ry- See e t ck Ex h
Com stock See Stock
Pref —See St ckExch.

Olaflln iHBj-latpret.luu
Id preferred 100
Common—See St.Ex. list

Col A Hock C( al A I, ifd.

latg 5a 1917 JAJ
Oonaolld Car Heatlng.100
Oonaol Firow'ka-Com.100
Preferred 100

Oonaol Rubber Tire...

Prajf
Corbin Cabinet Lock. 100

Ait

Excn.
list.

101
101

38
85
55
10
65
2%

30
225

Corbin (P. A F.) Co.. ..25
Cram ps' Sb A En Bldg.100
Diamond Matoh Co ... 1 00
Distill. Co. of America.

.

Pref
Electrio Boat
Preferred ,

Elaotric Vehlole
Preferred

Em plre Steel
Preferred

Brie A Western Trans. 50
Fidelity A Dep (Bait).. 50
General Carriage
(Jeneral Chemical. ....100
Preferred 100

Qorham Mfg Co-Com.100
Preferred 100

Havana Commercial
Preferred

Heck-Jones-J Mill-Pf.lOO
1st 6a 1922 MAS

Her'g-Hall-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land A lmp't..
5a...

IlUnola EleoVehTrana.lOit
International Elevat.100
Intemat'l Pump—Com. .

.

Preferred
Internat Silver—See Stk.

Do do pref.
Do do bonda.

Inter-State Oil
Iron SteaniDuat. 100

fci 1901 JAJ
John B 8tetson—Com. 100
Preferred 100

Journeay ABurnham.100
Preferred 100

Lanaton Monotype....20
Lawyers' Surety 100
Lawyera' Title Ins. ... 100
LorlUard (P)—Pref... 100
Madison Sq. Garden—100
2d 6a 1919 MAN

Markeen Copper
Mex Nat Constructs, pfd
Minneauolts Brow 1st 7a.

t 85
70
120*

4*4
19
19%
41
19

3
30

tlOO
1160

55*
95
110
120
9*

40

"75*

110
106

1)4

21%
68*

Exon.
35

i 95
59
2*

45
95

115
3

20
55
95

IBS
100

5
40
1

9%
113

80
365
94
114
1 st.

list.

103
103

42
87
60

• * • • •

75
4

30

75
121

5
20*
21
43
20%
43
11

185
4!<

62
100

11
42*
55
65
10
20

1*

22*
69*
list.

40
97
60
4

ib'6'

130

so'
85
105
175
105

7

8%
10*
115

Monongahela River Coal.
Preferred 50

Monongahela Water...25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g A Stamp. I0f
Preferred 100

Nat'l Gramophone. ... 100
National Saw—Pref .

.100
National Salt—See Stock
National Surety iuu
National Tube See NYStk
National Wall Paper. 100
N. E. Bleo. Veh. Trans.. 10
N Y Loan A Imp 100
NYBisouit6a 1911.MA9
New Jer Zino A Iron.. 100
N. Y. BLVeh. TranBp.100
Nloholson File Co 50
Otis Elevator—Com
Preferred

Peck, Stow A Wilcox..25
Pennsylvania Coal 50
Pitts Bess A L B 50
Pittsburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass..,.. 100
Plantera' Compress ..100
Pratt A Whitn—Pref . 100
Procter A Gamble.. ..100
Preferred 100
1st 6a—See Stook Bxoh.

RoyBakPowpf .........
Rubber Gooda Mfg
Preferred ,

Russell A Erwin. 25
Safety Car Heat A Lt.100
Seacoast Packing Co
Preferred

Simmoni H'rdw-Com.100
Preferred 100
2d preferred .,100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'd Cable. 100
Sloss-Sheffleld See Stock
Southern Cotton OH.. .50
8tandardC0upler.com . . .

,

Preferred
Stat Isl R T 1st 6s'13AAO
2d 5sl926 JAJ

Stillw-Bierce A 8m-V.100
Storage Power
Swift A Co 100

lat 5a 1910-1914.. .JAJ
Suaq Coal 6s 1911. ...JAJ
Texas A Paoinc Coal. 100
lat 8a 1908 AAO

Title Guar A Trust. . .100
Trenton Pott—Com.. 100
Preferred 100

Trow Direotory-New.100
Unicn Copper
Union Steel A Chain..,.,.

Bid Ask

t 10% 10%
\ 42%

40
100

16 17
79 82
19 24
74 79
11 13

Exch. List.
100 IsO
dxch. list.

80
t 3% 4
70 65
114

7 7%
t 62
28% 27
8V 87%

t 27 29
400

t 20% 21%
t 2*% 23%
t 44
k2% 23%
82* 82*

164 165
15 18
45 55

430
198

list.

93 94
28 29
77 77%

t 62% 88
115 125
•••••* 22%

59
114 118
135 140
138 144
575 H25
599 605
198
Exch . liau

t 53H
40 45
115 125
107
95
50 65
11 13

100 101%
1103 104
113 120
75 87

J107* ••••••
395 410

3 7
55 60
55
a* 3
3 8

MI»cellaneou». Par.
Union Steel <fe Cham pref
Union Switch A Signal. 50
Preferred ,50

Union Typewr—Com. 100
lit preferred... ..,.100
2d preferred 100

U. 8. Cast Iron Pipe
Preferred ,

Bid. Ai>.

36
t 45 4 5%
t 70 72
2«* 27%
107% 110
112 115

4 4%
30 33

Miscellaneous, Par,

U 8 Envelope—Com.. 100
Pref 100

U S Glaaa—Common.. 100
Preferred 100

Va. Coal Iron A Coke. 100
5s 1949 MAS

Westingh Air Brake... 50
Worthing. Pump, pfd.100

Bid.

48
• • • • *t

81%
110

5
32

t182%
105

Art.

55
92]
32!a
8

87
183%
110

Banks.

Brokers' Qu

N. V. CITY.
America*....
Am Exch ....
Astor
Bowery*
Broadway....
Butoh'sADr..
Central
Chase...,,,,.
Chatham ....
Chemical
Citizens'
City
Colonial* ....
Columbia*...
Commeroe...
Continental

.

Corn Bxoh*.

.

Domes. Bxoh
Bast River.

.

11th Ward*.
Fifth Ave*..
Fifth
First
14th Street*.
Fourth ......
Gallatin
Gansevoort*.
Garfield.
German Am*
German Ex*.
Germanla*...
Greenwioh*..
Hamilton*...
Hano'r(new)
Hide A Lath
Imp A Trad.
Irving ,,

Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market A Ful
Mechanics'..
Mech A Tra*
Mercantile .

.

Meroh Bxoh.
Merchants'.

.

Metropolis*.

.

Mt Morrii*..

Bid. Aak.

otati ons.

450
192% t
500
290
244
85
171
475

1 • •

300 310
3900
142
325
275
190
263 288*
130
*346
• • • • 103
140
150
2400 3900
225
8600
150
170 174
390
60
1700
120
360
500
165
145
390 .....
120 ,,,

500 52*<%
181 185
210
310
800
260
220
200 310
95 100

200 805
125
170
800
130

Banks. Bid.

Brokers' Qu
Mutual*
Naasau*
New Amst.*..
NewYork Co.
N Y Nat Ex..
New York....
19th Ward*..
Ninth
North Amer.
Oriental*....
Pacino*
Park
Peoples'* ....

Phemx
Piaxa*
Prod Bxoh*.

.

Republic ....

Riverside*...
Seaboard ....

Second
Seventh
Shoe A Le'th
State*
State of NY"
12th Ward*..
23d Ward*...
Union Sq*....
Weat Side*..
Western
Yorkville*..

BR'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* . ..

8th Ward*...
5th Ave*....
Flrat
Kinga Co*....
Manufaot'ra.
Mechanics*..
Meoh A Tra*.
Merchants'.

.

Nassau .,,,.,
Nat City
North Side*.

.

People's*
Scherm'rh'n*
17th Ward*.
Sprague

otatio
150
175
875
1500
125
270
100
90

200
• • * t

165
409*
225
tlOO
475
125
225
210
390
600
180
100
325
135
»•••••
100
225
375
400
225

210
240
110

Aak.

100
325
100
280
190
270
100
285
275
ISO
195
150
105

380

i'85*
ISO
i

130
230

105

115

• • 1

• •••

220

85
110

170
205
155
115
210

Banks. Bid. Aak.

Brokers' Qu otati >ns.
26th Ward*.. 140
Union* 125
Wallabout*.. 105 120

Trust Cos.

N. Y. CITY.

Atlantic Tr.

.

300
Bankers' Tr. 195
Bowl'gGreen tiso
Ctl.RltyBAT 250 300
Central Tr'st. 1900 2100
Oity Trust... 300 335

335 350
Continental

.

375
Farm Ln ATr 1413 i

'

Fifth Ave Tr 425
Guaranty Tr 825 675
Kniok'rb'ck'r 4J0
Manhattan .

.

350
Mercantile .

.

800
Merchants'.. 300
Metropolitan 425 475
MortonTrust 425
N Y L I A Tr 1300 1400
N Y Sec A Tr 750
North Amer. 190
Real Est Tr't 300
StandardTr't 215
Tr.Co.of Am. 202 208
Tr.CcofN.Y. 197 205
Union Trust. 1300 1850
USMtgATr. 375 « ••••
Unit. States- 1800 1650
Washington

.

290

BR'KLYN.

Brooklyn Tr. 412
Flatbush .... 185
Franklin. .... 275
Hamilton.,., 255
Kings Co.... 350
LIsl L ATr. 250
Manufaot'ra. 3o7

185
People'a 330 338
Willlamab'gh 190 205

* Banka marked with an aiteilik (•> are state banka. i Purohaaer also pay*}
acorusd Int. t Pries per ahart. * Sale at Stook Bxoh.or at auotlon this 1Mb
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Centum Prices.

Saturday,
Oct. 27.

•845
1S7
241
191
187*
•188
•127
•31%
41*

•136
35
as
74
•13%

247
157

191
188%
139*

"83*
42
138
25

74
14

57 57*

SOI 202
67* 67%
97% 97%
9* 9 9-10
29* 20%
•14* 14«

78 76
31% 34*

91% 98

91 91*
•35* 26*
77 77*
a* 3*

131M 123*
•il6 117
14794 14794

820 823
64 64
785 785
15% 15%
54 64

•3994 41
9994 100
88* 39
58* 53*m 8*
9794 9794

•124
21* 81*
2% 2%

117 117
•14* 15
31 81

* 49*
•68 ......

• Bid ar»i

Monday,
Oct. 29.

245
157
•841
•191
126*
188*
•137
38
41*

138
3496
•31*
74
11%

345%
157
341

i"37M
138*

"3*2*

41*
138
2494
83
74

55% 5794

301*301*
67 67*
97% 9794
8% 9 1-16

38 13-16 9*
•14 14*
60% 61*
75 76%
33% 31*
•15% 16
Kim ••••4
9194 93

91
•25
77
a*
*

92*
2594
77
3*
*

130% 131*
115*118
146 14794

313 323
62* 64

790 790
15% 15%
•53* 54)4
40 40
99 100
88 88*
•53*
8 8*
97^ 9794

•184
80* 81
2% 3%

11594 116*
14% 15
33 33

49*
83 ••••

liked Drto««-

Tuesday, Wednesday
Oct. 30. Oct. 31.

345*
165*
•341
•190
12094
•137*
127
S3
41

138
24*
33
74

845*
155*

137%
188*

"38*
42*
138
34*
23
74

88 88
57* 58%

203 203
67* 67*
97* 97%
8% 9

38 15-16 9*
14* 14*
61 61*
75 7594
33% 33*

• 16
••••a .••*•

• 93

9094 91*
•25 25*
76* 77
3* 2*
* *

121* 133*
116 116
146 14794

313
60

•788
1594
54
39*
99
37*
54
8*

98
•124
20*
3%

U5*
•14*

323
65

795
16
54*
39%
99
38%
54
8*

98

"a'6%
2%

115*
15

49*.*••»
•68
no tale wa

34?
156
•341
193
12794
187
127*
33*
43%

24*
23
73%
13*
88
67*

347
156
343
183
128
138*
127*
33%
4294

138
24%
22
74
12*
88
58

•203 203*
67* 67%
•97% 97%
8% 9 1-16

•14* 14*
68 68
75* 75%
3.4% 33%

37 87
92

90 91*
26* 25*
78 77
3* 8*

181% 123%
115* 118
147*149

315 331*
63* 83

•790 795
xl5* 15%
•53* 54
39* 39*
99 99*
88 38
54 54*
8* 8*

98 9i
xl24*125

21 81
3% 8%

116*116*
14 14

• 49*
63
made.

Thursday,
Nov. 1.

•345
156
'941
193
127*
137
•127*
83*
42*

138
24*
•81*
74
12*
•87*
57

847
156
191999
192*
127*
137

"83%
48*

138
34*
74"
12%
88
57*

803 303
JB8* 68*
»7% 97%

8% 8 13-16
*8 15-16
•13* 14
61 61*
75% 75%
83 38*
15% 15%

91* 91%

90* 91
•25 26
•76 76*
3* 3*

iaa" ias*
•115*116
147* 148

815*
63*

795
15*
54
39*

•98
37%
54H
8*
98*

135
81*
3%

116*
14

320
83*

795
15*
54
39*
99
38
54%
8*
98*

126
31*
2%

116
14

1 49*
•63 85
a 23 15-lfl

Friday,
Nov. 2.

31*
246
156
941
190
137*
137
•137
33
42*

138
24*
33
•73*
•13*
•87
57

31*
•247

156
841
193*
137%
139
129
33*
42H
188*
24*
22*
74
12%
83
57*

201*
85%
98
8%
38%
13*
80%
75*
33*
•15%
•35*
91%

aoi*
66%
98
8%
39
13%
61
75*
33*
16
36*
91%

91 91*
35* 35*
78 78*
3* 3*
** %

132% 123%
115% 116
147 147*

315 319
63 87

780 795
15* 15*

•54 54*
39% 89%
•98 99
37% 88*
54* 54%
8* 8*

98 97
125 126

81 31*
3% 8%

114*115*
14 15
•81* 3*
•16* 48*
83 .....

29 5-16

ACTIVE STOCKS.
1T Indicates unlisted.

Railroad Stocks.
American Railways 1 (Phila.).... 5(
Boston & Albany (Boston).... 10(
Boston Elevated, full paid.. " ....10(
Boston 4 Lowell " ....100
Boston* Maine " ....10C
Chlo. Burl. & Quinoy " ....100
Chic. Juno. 4 Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma 4 Gulf . . (Phila. 1 . . . . 50
Preferred , " .... 50

Fitchburg, pref...., ..(Boston).... 100
Lehigh Valley (Phila.) .... 50
Massachusetts Elect. Cos. T.( Boston).,.. 100
Preferred t ....100

Mexican Central ....100
Northern Central , (Bait.) .... 50
Northern Paolflo (Phila.) ....100
Preferred " ....100

Old Colony ..(Boston)..., 100
Pennsylvania (Phila.).... 50
Philadelphia Traotion " .... 50
Reading Company " .... 50
1st preferred " .... 50
2d preferred " .,,. 50

Union Paciflo , ., (Boston).... 100
Preferred " ....100

Union Traotion, $17* paid. (Phila.).... 50
United Ry 4 Blec. Oo (Bait.) .... 50
Preferred " .... 50

West Bind Street (Boston).... 50
Miscellaneous Stocks.

Amalgamated CopperT (Boston) ... .100
Amer. Agricul. Chemical T.. " ....100
Preferred* '« ....100

American Alkali (Phila.).... 50
Preferred, 910 paid ....... " .... 50

American Sugar Refining 1. (Boston).... 100
Preferred* " ....100

Amer. Telephone 4 Tel.Co.T " ....100
Asphalt Co of America (Phila.) 10 paid
Boston 4 Montana (Boston).... 25
Butte 4 Boston " .... 10
Calumet 4 Hecla " .... 25
Cambria Steel, 94* paid. ...(Phila.) .... 50
Consolidated Gas (Bait.) ....100
Dominion Coal , ,, (Boston).... 100
Brie Telephone " ....100
Federal Steel " ....100
Lehigh Coal 4 Navigation. . . (Phila.) .... 50
Marsden CoT " ....100
New Kng. Cotton Tarn, pref. (Boston) .... 100
New England Telephone. ... " .... 100
Old Dominion Copper 1...... " .... 35
Philadelphia Bleo.T 2* paid (Phila.)
United Gas Improvement 1. . " .... 50
United States Oil (Boston) .... 35
WelsbaohCo (Phila.) ....1C0
Westingh. Bleotrio 4 Mfg. . . (Boston) .... 5u
Preferred " ... no
I Lowest Is ex dividend. * Ex rights

Sales
of the
Week.
Shares

15
15j
44S
46
82

3,188
8C

5.289
2,19b

9
1,76?
454
835
670
SC

8,910

03
238
t95
241
187

6,64*
157

8,410
7,371

6(
8,311
1,144

10,64
400

9
221

1,692
187
390

1,540
500

32,654
181

1,530

7,888
1,834

45
3,145
8 JO

550
335

8,905
997

7,777
149
56

1,554
4,591
3,303
195
79

Range of Sales in 1900

Lowest.

Mar.
Mar.
Jan.
Jan.
Apr.

119* Jan.
13 1 Mar.
123
89
39
110

15
15
2

Jan.
May
May
Jan.

21% Sept. 25
15 Jan. 4
72* Pept. 2?
10* Sept. 31
83* J»ne 28
45% Sept. 29
70* Juie 25
301 Oct. 26
62* Sept. 22
95 Jan. 2

7 7-168ept.3l
34 9-1 6J an. 10
13 Sept. 80
44% Jan. 9
70* June 35
88* Sept 38
15* Sept. 35
34 Jan. 9
91* May 39

81* Jan. 8
80 June 2 i

70 May 23
1* Sept. 24
* Aug. 13

95* Mar. 9
107 Mar. 2
135 Oct. 1

13% May 14
351 Jan. 18
43 Jan. 2
696 May 89
13* 8ept. 26
50 Mar. 5
36* Jane 35
95 June 33
39* Ju ie85
43 Jan. 2
6* Mar. 8

96 Oct. 8
131 Oct. 4
14 Mar. 14
2 Jnlv 80

*105 Sept. 35
18* Oct. 10
30 Oo;. 18
40 Jan. in
61 Jan. 5

t 950 paid in

Highest

18
5
3
8

84
18
4

34* July IS
354 July 17
160 Oct. 35
349 Apr.
20S* Jan.
133* Apr,
142 Apr
127* Oct.
35 Apr,
45 Jan.

1 39% Aug. 80
29% Apr. 97
39 Feb. 14
79% Feb.
14* Mar.
100 Jan.
63* Apr.
77* Apr.
309* May
71* Apr.
100 Aug.
10 9-16Apr,

IS
19
39
4

18
1

6
89

, 5
33* Apr. 5
17% Apr. 5
63* Oct. 84
78 Apr. 4
40% Mar. 31
19* Mar. 30
37* May 8
V4* Mar. 9

97* Apr.
35 Jan.
80* Mar.
3 Jan.
1* Jan.

137* Jan.
118 Jan.
l5o May
14% Feb.

341 Oct.
85* Apr.

795 Nov.
fc2* Feb. a

62* June 18
51 Mar. SI

133 Feb.
57% Feb.
54% May
13 Jan.
103* Mar.
140 Jan.
34% Apr.
6* Jan.

180* Jan.
25 Jan.
33 Oct.
48* Apr. 35
66 Mar. 98
I 95 paid.

9
5

81
19
8
4

10
19
5

17
3
1

98
8

16
88
88
7
4
a.

11
a

89

INACTIVE STOCKS
RAILROADS.—Price*

Atl 4 Charlotte(Balt) 100
Boi4Malnepf.(Bost)100
Boston 4 Prov. " 100
OsntralMass... " 100
Pref. " 100

OosnAPassum " 100
Conn River.... " 100
OonsolTrPittsT(Phll) 60
Prefl " 50

0a South 4 Fla. (Bait) 100
1st pref " 100
8d pref " 100

9>rmant'n Pass (Phil) 50
Hsstonv M 4 T " 50
Pref 60

Inds Street " 100
EC FtS4M..(Bost)100
Pref " 100

Little Sohuylk. (Phil) 60
Maine Central. (Bost)100
Mlnshlll4 8H.(Phll) 50
Nesqnehon'g V. " 50
North Penn.... " 50
Pere Marqn'te.(Bost)100
Prsf " 100

Phil Germ 4 N.(PhU) 50
BysCo General* "
Seaboard w.L (Bait) 100
Prefw.l " 100

United NO.... (Phil) 100
UnPow4 Trans " 85
United Tr of P. " 50
Pref " 60

West Bnd pref.(Bost) 60
West Jer 4 8 3. (Phil) 50
WestNYAPa. " 50
Wis Cent, new.(Bost)100
Pref " 100

Wor Nash 4 R. " 100
MISCELLANEOUS.

Alloue* Mining(Bost) 85
Amer.Cementl(Phll)
Arcadian (Bost) 35
Arnold Mining. " 85
Atlantic Mln'g. " 85
Baltic Mining. . " 85
BethBt£*l (Phil) 50
Boston SHeoLt. (Bost) 100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Osnten Mining. (Bost) 35
Central Oil " 85
Con. Lake Sup. (Phil) 50
Pref " 50

Danv.Bessemer " 5
Dlam Btate St " 10
Domln Coat pf.(Bost)lOO
disonBl 111... " 100
loo Co of AmT.(PMl) 50
Franklin Mln'g. (Bost) 25
general Bleat.. " 100
Prof •' 100

8enHl Anto-Ml(Phil) 60
Ind-Bgyp Coml(Bost)100
IntButH4SM " 10
fsliBcralel.... " 85
Msnufac Rub.. (Phil) 50
Pref " 50

Maryland Brew. (Bait) 100
Preferred.,, " 100

Mergenthaler ..( Bost) 100
Mux Telephone " 10

Bid. Ask.
Nov. 2.
184
170 175

300
13 14
68 65
163 164
870 376
»••*••

es*
40 IS ••••
98 93*
65 70

146
45 49
78 75

86 as
86 92
55

160
58 59

"a'i* 35
59* 60

154
a*
9% 9%

82
868

••••'
50% • • • * • t

111* 118
60

13 15
84 86

185 130

s* a*
8*

17 18
4* 5
23* 24
22* 83
15%

172 174
45
80 81
17 17%
13 15
89
10*
1

3%
111
813 216
9%
14* 14%
142* 143*
140 143

8 10
2* 8*

85 36*
1*

8 a*
8* 10

••••• 186
9* a*

8TOCKS -BONDS

10
35
35
35
10
50
50
50

35
5
5

35
10
35
35
35
50
35
35
25
1

MI8CBLL.—Conoluded.
Nat'nlAsphaUH (Phil) . .

.

PrefT ' ...

NewBngGs4C IT (Bost) . .

.

NewHavI4 S.(PhU) 5
No Am G Dredg(Bost)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott SU4Cop(Bost)
Penn Blec Veh .( Phil

)

Pref "
Pennsyl Salt... "
PennsylSteelT. "
PrefT " 100

Qulncy Mining. (Bost) 35
Rhode Isl Min. . (Bost)
Santa Ysabel G "

Suequel 4S?..(Phll)
Tamarack Min. (Bost)
Tidewater St... (Phil)
Torrington "A" (Bost)
Pref "

UnCopL4M'g -
UnBIL4Powpf (Bait)
Un Shoe Maoh..(Bost)
Pref .... "
US Mining.... "
CSPHorseCol.(Phu)
Utah Mining.. (Bost)4-85
Warwick I 4 S. (Phil) 10
Welsbaoh Coml " 100
Westm rel Coal " 50
Winona Mlntng(Bost) 85
Wolverine Min. " 35

Bonds—Boston.
Am BeilTel4s..l908 J4J
AT4SFgeng4s.'95A40
Adjustment g 4s., 1995

Boston Term' 1 3*s . . 1 947
Bos Cn Gas 1st 5s. '39 J4J
3dM5s 1939 J4J

Bur4 Mo Rlv ex'pt 6s.J4J
Non-exempt 6s. '18 J4J
Plain 4s 1910 J4J

Ch Bur4Q4s.l922F4A
Iowa D iv 4S.1919A40

ChloagoJunc5s.l915J4J
Ch4NoMgu5s.'31M4N
Chi 4W M gen 5s.'21 J4D
Con. of Venn't 4s.'13 J4J
Curr't Riv 1st 5s. '27 A40
DGR4Wlst4s.'46 A40
Domin Coal lst6s.'13M4S
East'n 1st M 6s g.'OO M4S
Fr BlkAM V 1st 6s '33 end
Unst'p'd 1st 6s.' 33 A40

Illln Steel oonv 5s.'10 J4J
Debenture 5s. 1913 A40

K C C4 8 1st 5s g.'25 A40
KCFt84Glst7s.'08J4D
K C F S4Mcon 6s.'28M4N
K C M 4 B 1st 4s.. '34 M4S
Inoome 5s

K C4 M Ky4B 5s.'29 A40
KC8tJo4CB7s.'07JAJ
L Rook4F 8 lst7s.'05J4j
LB48tLlst5s 1939....
Gen 4s 1943.. M48

Mar H 4 Ont 6s...'25 A40
Mex Cent 4s g.. 1911 J4J
lstoon ino 3s g non-emu
2d con lno 3s non-onm..|

Bid.

7
16*
13

3
7a
1

45

131*
64*

158
3

855
7*

88
1%

34*
88*
33
9
*

81*
7%

3
41*

99

{ 87*
{114
I 75
I 45
$115*
{103%
3100
{100
2103
3110
{ 97
{103

90
93

i 96
{110
{113%
{135*
{135*

91
2113

{ 97*
, 57*
{105
{116
{105

1117
79
86
13*

Ask.

17
18*
(till
1

8*
78*

45*

"i

157
3*
%
a*

860
7*

88
88*
3
35*
89
23*
9*

31%

3*
42

100
100*
88
116
80
47*

101

9*8*

93
97

99
98*
98*

iii'%

(8
6"

80
26%
14

BONDS
Boston—Conoluded.

NewEng congen5s'45J4J
N B CotYarn 5s 1929F4A
NB Gas 4 Cist 5s.. 1937
New Bng Tele 6s.'99 A40
6s 1907 A40

NT4NBnglst7s.'05J&J
1st mort6s„ ..1905 J4J

Rutland 1st 6s.. '02 MAN
Torrington 1st 5s 1918.
West Bnd St 5s. .'02M4N
4*s 1914M4S
Deb 4s 1918 M4N
Bonds—Baltimore.

Anacostla 4 Pot ...... ,5s
Atl4Ch 1st 78.1907 J4J
AtlG-Lightlst5sI917J4D
Atl Coast L otfs 5s . .J4D
Bait Beit 1st 5s. 1990MAN
BaltCPaslst 58.191 1M&N
Bait Fundg 58.1916 M4N
Exchange 3*s.l930J4J

Balt4Plst6sml 1911A40
1st 6s tunnel 191 1.. J 4.1

Bal Trao 1st 5s.l 929M4N
Ext 4 Imp 68.1901M&S
No BaltDlv 58.1942J4D
Conv'rtlble5sl906M4N

Central Ry 6s... 19 12 J4J
Consol 5s.... 1932 MAN
Ext, 4 Imp 58.1932M4S

Chas City Rylst 5s '33J4J
ChasRyG4E15s'99MAS
CharlC4A ext5s.l910JAJ
2d 7s 1910 A40

City4Sub lst5s.l922J4D
Clty48ub(Wash)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s..l910J4D
5s 1939 J4D

Ga 4Aialstpf5sl945A40
GaCar4Nlst5sg.l929J4J
GeorgiaPlst5-6s 1922J4J
GaSo4Fla lst5s.l945J4J
KnoxvTrao lst5s '28A40
Lake R El 1 stgu5s'42M48
Macon*Nlst4*s'90M4S
Maryland Brewing 6s ....

MetSt(Wash) 1st 5s'25FA
New Orl Gas 1st 5s...Var
NewpN40Plst5s'88M4N
Norfolk St 1st 5s '44.J4J
NorthCent 4*s.l925A40
6s 1904 J4J
Series A 5s 1926....J4J
Series B 5s 1926....J4J

Pitt Un Trao 5s.l997 J4J
PotomVal lst5s.l941J4J
SeoAvTn(Pitts)5s'34J4D
Sav Fla A West 5s ' 3 4AAO
Seaboard A L 4s 1950..,.
Loan certfs 1902. ......

Seab 4 Roan 5s. 1926 J4J
UiiKl L4Plst4*s'39M4N
Un Ry 4 Bl lst4s'4>).M48
Inoome 4s 1949....JAP

VlrgMld lst6s.l908M48
3d series 6S..1911M48
3d series 6s.. 1916 MAS
4th ser 3-4-5S.1931M4S
5th series 5s. 1996 M48

Va (State) 3s new.'Saj AJ
Fund debt3-8s.l991J4J

Bid. Ask

I

1103*
I 64
{100
{108
{

{

{103
I

{102
{

{

94*
117*
104
105
• « • Stt
110
184
118*

104*
64*

114*
110*

103

107

98

118
101*
181
100 • III

118
114
106
92

107

120

103
118*
108
Mill
114
112%
104*
108
133
112
93*
116
• I • It

57

106
109
117
108
132%
138
1)4*
95

11794
110*
«•••••
98
107*
8VH
87%
78*
110
130
188
110
111
90
90%

118
• • • I I

113

104*
• • • I I I

115
118%
105*
102*
135
118*
95*

57*

106*

lid"

I III*

I I III

108*

98
78%

183

91*

BONDS Bid.

117
114*
119

135
69

93*

101*

105*

108%
117

113
99*

105

76*

Baltimore—Conolu'd.
WestN C oon 6S.1914 J4J
WestVaC4Plst6g.'llJ4J
W114 Weld 5S..1935 J4J
Bonds— Philadelphia
AUeVyBext7sl910A4O
Asphalt Co 5s tr otfs.
Atl City 1st 5sg..'19 M4N
Balls Ter 1st 5s. 1926 J4D
Berg4BBrewlst6s'31J4J
B Boro Gas lst5s.'38M4s
Cambrialron 6S.1917J4J
Ches4D Can IstSs. ' 1 6 J4J
ChooOkAG gen 5a'19J4J
Clt's'StRy(Ind)con 5s.'S3
Colum St Ry lstoon 5s.'32
Con Trao of NJ lst5s..'33
Del 4 B Bk 1st 7s.'05 F4A
Bast4A 1st M 5s.'30 M4N
Edison Bleo 5s stk tr otfs
Blec4 Peop's Tr stk tr ctfs
Blm4Wllm 1st 6s.'10 J4J
Income 5s.... 3863 A40

Bq 111 Gas-L 1st g 58.1928
Hestonv M 4 F oon 5s. '24
HA B Top oon 5s.'25 A 40
Indianapolis Ry 4s.. 1933
K C Sub B 1st 6s..'20 JAD
Lehigh Nav 4*s. .'14 Q-J
RR48g 1914 Q-F
Gen M 4*s g. .1924 Q-F

Leh V C'l lst5sg.'33 JAJ
Leh Val ert 4s.. 1948 JAD
2d 7s 1910 MAt
Consol 6s 1933 JAD
Annuity 6s JAD

Nat Asptalt col 5i. ...
New'k Cou ttaa 5s '48 JAD
Newark Pass oon 5s. 1930
NTPhilANorlst4s '39J41
Inoome 4s. ..1U39 MAN

No Penn 1st 4s..'36 MAN
GenM7s 1903JAJ

Penn gen 6s r... 1910 Vai
Consol 6s c... 1905 Var
Consol 5s r.... 191 9 Var

Penn A Md Steel oon 6s.

.

Pa 4 N Y Can 7s..'06 J4D
Cons 5s 1939 A40
Cons 4s 1939 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr oerts 4s.'4.^
Phila Eleo gold trust otfs
Trust certfs 4s

PhABr gen M 5g.'30 AAO
Gen M 48 g.. 1920 AAO

Ph A Read 2d 5s. '33 AAo.
ConsolM7s..l911 JA1
Con M 6s g... 1911 JA1
BxtImpM4sg.'47 AA(
Con M of '82 4s.'S7 JA.
Terminal 5s g.1941 Q-l

P Wil A Bait 4s. 1 9 1 7 AA<
Collat trust 4s.l921 JA

Read Co gen 4s, 1997 JA
Roohestor Ryoon5s.l93(
8ohKESldelst5sg'35JAl»
Scran Trao 1st 6s '33MAN
United N J 4s.. 1 944 MA:
nnTracPttt«Benn»'07.T* U*M
Welsbaoh s f Sal 980.JAD 71*

IAnd interest. til
•Price lnoiudes overdo* ooupc

112*

ioa*
117

• • I I IS

80*
101*
117*
10,2*
80
117
109
125

69*

96

ioe

•••

100

• •••99

76%

103

91%
117%

99*
66

118

iaa'

103*
184%

ion*
87%

i'ii'

• • •»••

138*
' • • s

51

88

109%
• 1199
118

U8*

107*

181

• • 199

Mill
88

paid.
ns.

I'M
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROADS.

Adirondack....
Ala. Gt. South.
Ala. Midland..
Ala.N. O.&Tex
N.O.&N.E...
Ala.AVicksb.
Vlcks.8h.AP.

Allegheny Val..
Ann Arbor
An.Was.ABal..
Ark. Midland...
Atoh.T.AS.Fe.
Atlanta&Char.
Atl.Knox.ANo
AtlantaAW. P.
At.Vali'etaAW
Austin AN'west
Bait. & Lehigh.
Bait. & Ohio..)
B.&O. Sou'w.

)

Bang'rAAro's'k
BathAHam'nde
Bellefonte Cen.
Brldgton&S.R.
Brunsw'kAW'st
Buff. B' oh.& Pitt
Buffalo A Susq.
Bur.C.Rap.AN
Canadian Pac.
Oent. ofGeorgia
Central N. E....
Central of N. J,

Central Pacitie,

Cent. Pa. A W..
Gharlest'n&Sav
Chattan'ga So..
Ches. A Ohio....
Chlo. & Alton.

.

Chlo. Bur. AQ.
Chlo.A East. Ill

Chlo. Gt. West'n
Chlc.Ind.AL...
Ohlo.Mil.ASt.P.
Chlo.A N'thw'n
Ohio.Peo.ASt.L
Bt.L.C.ASt.P

Qfclo.R'kl.&P
Ckio.St.P.M.&O
Chlo.Ter.Tr.RR
Ohoo.Ok.&GuLt
Oln.N.O.AT.P.
Ctn.Ports.AVir
Ol.O.Oh.ASt.L.
Peo. A East'n

CI.Lor.& Wheel,
Col. Midland....
Colorado A So.

.

Col.New.A Lan.
Col.Sand'yAH
Cornwall ALeb
Oumb'l'd Valley
Denv.ARioGr..
DenverABo'w'n
Det.AMackinac
DulnthS.S.AAtl
E. St. L. A Car..
Elgin Jol.&East
Brie
Ev'ns.AInd'plis
Evansv. &T.B.
Find. Ft.W.&W.
FkW.ADen.C
Ft.W.ARioGr..
Gads. AAtt.U..
Georgia RR
Georgia A Ala.

.

Geo. So. AFla..
GUaVal.G.&N.
Gr.Tr'nkSyst'm
Det.G.H.&M.

GreatNorth'n—
St. P. M. & M..
East of Minn.
Montana Cent
Tot. Bvstern.

Hooking Valley
Hous.ATex.Cen
Illinois Central.
Illinois South'n
Ind.Deo. AWest
Ind.m.&Iowa.
In.AGt.N'rth'n
ttnteroc. (Mex.)
Iowa Central...
Iron Railway...
Kanaw'aAMich
K.C.F.8c'tt&M.
K.C.Meni.ABlr.
K.an. C. N.W...
Kan. City Sou..
K. C. Sub. Belt.
Lehigh A Hud.

.

L«hlghVal.RR.
Leh. V. Coal Co.
Lex'gton&East
LonglslandRR.

Latest Gross Earnings.

Week or Mo

August
3dwkOot.
Septem'er.
as Pao.Jun
Istwk Oot.
Istwk Oct.
Istwk Oot.
July
3d wk Oot.
August
August
Septem'er.
July
Septem'er.
August

—

Septem'er.
May
August

Septem'er.

Septem'er.
august
Septem'er.
August
Septem'er.
3d wk Oct.
Septem'er.
3dwkOct.
3dwkOct.
3d wk Oct.
8eptem'er
Septem'er.
August
August
Septem'er.
3d wk Oct.
3d wk Oot.
Septem'er.
Septem'er.
3dwkOot.
3d wk Oot.
3dwkOct.
3dwkOot.
Septem'er.

I Septe'er.

August
Septem'er.
3d wk Oot.
Septem'er.
3d wk Oct.
Septem'er.
3dwkOct.
3dwkOot.
3dwkOct.
July
August
August ..

id wkOot.
August
August...
3d wk Oot
July
August
idwkOot
Septem'er
Septem'er
Septem'er.
3dwkOot.
3dwkOot.
Septem'er.
Septem'er.
3dwkOot.
Septem'er.
3d wk Oot.
June
8eptem'er.
Septem'er
3dwkOct..
2d wk Oct.

Septem'er.
Septem'er.
Septem'er.
Septem'er.
3dwkOct.
Septem'er.
Septem'er.
August
June
August
3d wkOot.
WkOot.i3.
3d wkOot.
Septem'er.
3d wk Oot.
3d wkOot.
3d wkOot.
8eptem'er.
3d wkOot.
3d wkOot.
8eptem'er.
Septem'er.
Septem'er.
August
August....

Current
Tear.

9
20,044
41,946
82,901

3.—
33,000
15,000
18,0u0

298,335
31,574
5.319
8,806

4,389,555
231.460
36,341
54,760
16,829
12.830
13,983

3.813,138

128,996
3.387
2,767
4,536

52,327
126,883
63,167

129,398
598,0"0
158,320
62.959

1,247,128
1,850,334

2.814
50,323
2,036

309,796
833,871

4.772,004
133,272
150.265
83,143

973,343
4,002,116

112,251

2,600,977
1,080,907

28,145
*270,000
83,452
40,735

369.653
47,386
43,233

179,208
404.987
13,515
22,649
33,681
100,256
244,400
198,390
74,581
51,941
12,423

168,210
3,118,901

6,156
29,815
9,610

163,074
18,359
1,404

39,772
93.236
97,401
24,416

489,790
21,846

2,308,973
396,240
171,637

2,876,850
122.0S9
456,123

3,037.772
12,160
51,366
94,337

133,944
72,600
47,365
4,020

16,349
121,531
38,329
31,079
84,435
11,333
85,623

e2034485
el956997

34.830
566,561

Previous
Tear.

23,818
45,587
78,539

28,000
14,000
12,000

306,732
32,085
7,516
8,481

3,983836
170,798
35,6a8
51.589
15,020
11.004
14,932

3.620,830

117,927
3,396
3.436
4,118

64,632
96,157
83,820

121,595
684,000
146,800
67,853

1,334,293
1,910,167

2,406
40,468
2,105

261,966
699.876

4,652,258
123,654
151,119
82,769

994,992
4,177,484

125,306

2,353,439
1,098,985

26,522
*119,000
93,530
36,316

343,042
46,708
38,194

151,911
343,746
11,940
20,513
27,219
97,051

217,400
169,573
75,098
59,398
12,157

148,439
3,410,696

7,138
31,205
n.iyo

143,806
12,695
1,532

36,906
88,519
93,575
28,452

494,600
20,780

2,532,774
409,203
171,295

3,113,272
105,790
476,583

2,737,104

48,710
90,643

111,890
74,800
48,112
5,810

13,761
112,376
34,079
32,269
86,415
10,898
42.686

C2433047
el767248

25,851
553,253

Jan. 1 to Latest Date.

Current
T"ar.

125,921
1,613,092
715,518

1,429,427
560,005
495,411

1,935.087
1,343,285

45,284
66,134

35,044,326
1,423,755
321,409
445,314
156,844
62,779
90,993

32,517,036

963,800
16,570
31,837
26,081

501.841
4,584,031
454,605

3,887,230
23,764,443
5,076,8 1*-

498,066
11,518,444

16,648
557,038
83,526

11,378,839

35,248,762
4,188,032
5,479.346
3,312,l3i

32.585,746
31,578,087

1,028,363

15,894,637
7,290,361
1,086,420

* 2.042,880
4,016,846
282,799

13,544,507
1.883,374
1,745,744
1,286,290
2,839,900
114,865
883,110
209,626
650,174

8,t97,225
1,446,883
640,500

2,117,097
120,062

1,468,332
27,757,399

268,110
1,130,470

77,292
1,198,854
389,950
11,435

1,378,468
645,476
885,963
284,031

18,337,177
767,278

16,414,430
2,795,461
1,445,868

20,655,759
3,703,693

24,787,386

323,684

3,045,096
3,133,700
1,774,421

49,802
666,418

4,587,511
1,386,217
279,399

854,552
18,500,774

Previotu
Tear.

$
130,912

1,539,430
612,973

1,243,676
539,899
484,363

1,750,896
1,290,678

40,872
78,175

30,290,780
1,224,243
288,020
394,951
82,213

. 53.094
84,845

27,498,663

793,010
16,503
22,604
23,334

492.450
3,173.094
566,884

3,9220^9
22,272,811
4,444,336
529,289

10,867,646

14,425
516,987
63,816

9,817,140

32,933.430
3,849,250
5,077.493
3,048,072
31,586,832
30,170,548

931,310

13,956,195
7,549,801
1,002,249

* 1,259,129
3,777,136
235,690

12,089,876
1,604,425
1,444,430
935.931

2,443,594
101,482
645,353
158,600
583,097

7,566,327
1,139,162
497,303

1,908,638
105,030

1,320,426
26,738,909

288,490
1,121,297

85,860
1,118,700
372.359

8.2,6
. 1,264.266

583,820
742,047
306,314

17,590,219
777,959

15,101,568
2,052,871
1,434,257

18,588.696
2,733,984

21,451,104

270,279

3,113.221
3,112,810
1.815,570

45,180
527,680

4,064,874
1,200,739
243,309

366.966
17,369,910

13,990,983 12,844,944
234.095 162,671

3,086,139 3,030,199

Roads.

Long Is. System
LosAng. Term.
Louis.Ev.ASt.L
Lou. H.A St. L..
Louis. ANashv.
Macon ABirm..
Manistlque
[Mexican Cent.
Mexioanlnter'l.
(Mex. National.
Mex. Northern.
(Mexican Ry...
Mexican So
Minne'p.ASt.L.
M.StP.AS.St.M
Mo.Kan.ATex.
Mo.Pao.AIr'nM
Central Br'oh.
Total

Mob.Jao.AK.C.
Mobile & Ohio..
Mont.AMex.G'f
Nash.Ch.ABt.L
Nevada Central
N.Y.C.AH.R..
N.Y.Ont.AW..
N.Y.Susq.AW.
Norfolk* West.
North'n Central
North'n Pacific
Ohio River
Ohio Southern.
Pao. Coast Co...
PaolfloMall
Pennsylvania^

.

Penn & No'w'n.
Pere Marquette
Peo. Deo. A Ev.
Phila. A Erie...
Phil. Wllm.AB.
Pitts.C.C.ASt.L
Pltts.Bes.AL.E.
Pitt. Ch.AY'ny.
Pltts.Lisb.&Wn
Pitts.AWest'n..

Pitts.Cl.ATol.
Pitts. Pa. A F.
Total system

.

Reading Co.—
Phil. A Read.
Coal A'Ir.Oo.e
Tot.both Co's.

Rioh.Fr'ksbAP
Rio Grande Jot.
Rio Grande So.

.

Rio Gr'de West.
St. Jos. A Gr. I.

8t.L.Ken'etASo
St. L. A N. Ark.
St.L.Van.AT.H
St.L.ASanFran
St.L. Southwest
San. Ant. A A. P.
SanFran.AN.P.
S.FePres.APh.
Sav.Fla.AWest.
Seaboard Air L.
8her.8hrev.A8o
Sil. Sprs. O. A G.
So. O.A Ga.Ext.
So.HavenA E..
So. Miss. & Ark
So. Pacific Co. 6.
Cent. Paoiflc.
Gal.Har.AS.A
Louls'a. West.
Morgan'sLAT
N.Y.T.AMex.
Tex. AN. Orl..
So.Pao.ofCal
So.P'o.ofArlz.
So.Pao.ofN.M

Southern Ry....
TerreH.AInd..
TerreH.APeor.
Texas Central.

.

TexasA Pacific
Tex.S.V.A N.W.
Tol.AOhioCent.
Tol.P.AWest...
Tol.8t.L.AK.C.
Union Pao. RR..
Oreg.RR.A N.
Oreg.Sh.Line
Total

Wabash
W.J'rsey&Sea'e
W.V.Cen.APitt.
Western of Ala..
West.N.Y. A Pa.
Wheel.A L. E. *

Olev.C.ASo*
WisconsinCent.
Wrlghtsv.AT'n.
YazooAMiss. V.
York Southern..

Latest Cross Earning:

Weekor Mo

August
Septem'er.
IdwkOct.
3dwkOct.
3d wkOot.
8eptem'er.
Septem'er.
3d wkOct.
septem'er.
3d wk Oct.
August
WkOoc.13.
2d wk Oct.
3dwkOct.
3dwkOct.
3dwkOct.
3d wk Oct.
3dwkOct.
ad wk Oct.
WkOct.27.
Septem'er.
Septem'er.
Septem'er.
August
Septem'er.
Septem'er.
Septem'er.
3d wk Oct.
Septem'er.
3dwkOct.
3d wk Oct.
July
July
August
Septem'er.
July
3d wk Oct.
4thwkJuly
August
Septem'er.
Septem'er.
3d wkOot.
August
June
3dwk July
3d wkJuly
3dwk July
3d wkOot.

Septem'er.
Septem'er.
Septem'er.
August
August
3d wkOot.
3d wk Oct.
Septem'er.
Septem'er.
August ...

Septem'er
3d wk Oct.
3d wk Oot.
Septem'er.
Septem'er.
3dwkOct.
septem'er.
July
3d wkOot.
Septem'er.
Septem'er.
July
Septem'er.
Septem'er.
August
August
August
August
August
August
August
August
August
3d wk Oct.
Septem'er.
Septem'er.
2d wk Oot.
3dwkOct.
August
3d wkOot.
3d wk Oct.
3d wk July
Septem'er.
Septem'er.
Septem'er
Septem'er.
3d wk Oct.
Septem'er.
Septem'er.
August
4thwkJuly

3d wk Oot.

4thwkOct.
Septem'er.
Septem'er.
August

Current
Tear

9
646,972
14,348
41.503
14,329

589,785
10,187
7,282

310,266
435,428
133,385
61,978
69,700
12,841
70,369

102,646
394.741
652,000
26,000

678.000
2,472

c 475,400
119,263

0630,235
2,828

4,981,461
e378.611
163,049
295.572
626,519
808,238
37,190
52,547

525,872
249,515

7,238,539
54,094

159,664
23,161

547,128
963,090

1.548,478
64,784
16,471
4,809

35,206
20,002
10,110
76,763

2,861,124
2,712,918
5,075,042

66,021
49,706
11,649

110,700
133,314

9,733
10,049

171,140
230,059
176,951
25 V,075
103,267
18,073

341,324
824,124
20,780
11,463
20,908
6.435
17,004

5,867,566
1,850,334
470,423
111,654
551,240
18,722

185,491
1,549,464
259,119
151,931
737,591
141,244
41,983
17,477

227,992
9,600

49,091
26,486
37,226

2,398,063
756,518
880,489

4,035,070
381,067
351,008
95,328
56,176

114,100

62,690

156,000
17,022

379,975
9,538

Previous
Tear.

9
626,900
11,494
37,699
14,397

593,210
6,747
3.670

276,443
357,011
138,817
56,912
78,7»>0
13,367
.71,622
128,471
334,468
617.000
25,00

642,000
2,114

c478,80»
94,187

0626,215
2,61

4,843.781
C459..M9
233,308
271,865
676,419
766,854
33,186
55,710

460.008
350,684

6,644,439
52,59*

156,736
25,610

498,585
954,990

1,721,148
45,356
17,201
4,088

38,388
21,104
10,662
69,786

2,244,774
2,757,16i
5,001,935

66,737
45,371
11,123
90,000
135.419

9,300
8,163

180,579
165,561
133,964
265,992
97,804
19,695

826,671
718,911
11,904
23,052
18,277
5,550

12,602
5,817,985
1,910,167
461,326
100,578
523,087
28,619

154,324
1,530,315
240,212
135,931
711,170
153,560
41,b05
10,740

204,204
7,000

42,6(2
22,356
42,036

2,218.164
680,311
749,804

3,648,279
362,099
321,508
86,511
64,026

119,000

55,093

170,421
15,357

448,824
8,370

Jan. 1 to Latest Date.

Current
Tear.

3,281,092
121,b30

1.613115
510,589

22,101,196
66,143
92.382

13,896.263
3,926,653
6,319,060
438,857

3,569.100
662,860

2,286,517
3,758,717
10,039,226
23,741,032
1,095,518

24,836,550
105,591

c4,31b,894
1,049,002

a5,l2l,6b5
22,304

40,704,857
3,642,923
1,747,232
12.006,624
5,697,964
24,885,638
1,159,186
455,501

2,978,782
2,466,209

62,251,90t
411.526

6,529,647
524,544

3,700,718
8,466,206
14,008,949
1,916,409
127.847
29,003

1,221,861
704,464
268,665

3,174,843

20,230,629
18,502,86(
38,733,489

694,869
343,571
428,115

3,822,353
1,005,334

74,569

1,425,436
6,892,495
4,693,628

732,843
?91,92t>

3,474,580

364,089
197,471
188,879
26,954

132,865
46,778,895

Previous
Tear.

•
3,252,402

91,868
1,418,755
477,689

20,367,341
46,563
64,292

12,101,573
3,413,647
5,552,697
543,885

3,568,000
601,583

2,229,127
3,591,214
9,368,548

21,774,801
987,023

22,761.824
63,514

c 3,725,980
973,327

a4.637,059
15,959

37,903,266
3,586.430
1,879,271

10,088,169
5,069,564

22,442,414
936,943
401,934

2,808,855
2,464,780

52,461,506
384,107

5,835,352
464,332

3,169,578
7,735,306
12,997,155
1.449,298
117,797
22.854

1,046,020
546,359
223,634

2,732,624

17,529,428
19,184,744
36,714,172

625,060
263,104
385,986

2,963,158
1,016,414

70,739

1,347,656
6,039,203
4,437,257

708,883
714,807

2,872,752

25,468,606
1,184,841
353,228
286,306

6,780,813
64,980

2,021,556
901,030
965,729

17,458,896

6,6"37,32i

13,404,730
2,832,191

472,548
2,075,556

2,269,762

4,495,430
119,932

3,366,738
59,876

271,678
241,885
163,176
21,528
90,889

43,827,060

22,984,208
1,106.33?
311,407
223,014

6,236,255
42,668

1,571,244
817,980

1,038,170
15,352,404

5,707,585

12,299,889
2,497,991

425,464
1,938,058

1,947,047

4,672,527
101,231

3.276,504
52,430

4 T^ni^f<,%. ptember ate> for tne railroad only, i Mexican currency. § Covers results of lines directly operated east of Pittsburg.
\ V1010*1

.
68 Chesapeake A Ohio So'western, Ohio Valley and Chicago and Texas for both years.a includes Paduoah A Memphis Division from July 1 in both years.

!. ^-f^i?° moJUQe the Austin A Northwestern, the San Antonio A Aransas Pass or Houston A Texas Central system.
a £f5rr °2 Montgomery Division are include* in 1900. f-om Jan. 1 and In 1899 after July 1.a Includes St. Paul A Duluth from July 1, 1900. e Anthracite coal miners strike this year.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the third week of Oct. our final statement covers

65 roads, and shows 4*83 per cent increase in the aggregate
over the same week last year.

3d week of Oct. 1900. 1899. Increase.
$~~

Decrease.

9 9 9
Previously rep'd<44 r'ds) 8,033.799 7,661.913 553.850 181,964
Burl. Ced. Rap. & North. 124,398 121.595 7,803
Ohio. Term. Transfer ... 28 145 26 522 1,623
Olev. Cln. Ohio. & 8t. L.. 369,653 343,042 26,611
Peoria & Eastern 47,386 46,708 678 • •

Dnlnth so. Shore & Ati 51,911 69.39S 7,457
39,772 36,906 2,866

Det. Gr.Hav. & Mllw. 5
489,790 494,600 4,810

122,0*9 105,790 16,299
Kan. City Ft. 8. & Mem.. 121,531 112,376 9,155
Kan. Cltv M™. * Blrm. 38,329 34,07i> 4,250 .... --

Kansas City Southern.... 84,435 86,415 1,980
Kansas City Sub. Belt.... 11.333 10,898 435
Louisville Hend. & St. L.

.

14,329 14.397 .-• 68
Northern Pacific 8 08, V38

37.190
766,854
33,186

41,384
4,004

159.661 156,736 2,928
Pittsburg A Western 76.76 * 69,786 6,977 •-- - •--

Santa Fe Pres. &Phc&nix. 18,073 19,695 1,622
Sherman Shreve. & So... 20.780 11904 8,876
Xoledo Peoria & West'n.. 26,486

10,729,124

22,356

10,235,156

4,130

691,869Total (65 roads) . 197,901

Ret increase '483 r>. o. .... - -. ........ 493.96* .

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of

this kind will be found in the Chronicle of October 20,

1900. The next will appear in the issue of Nov. 17, 1900.
—Gross Earnings.
Ourrent Previous

Tear.

-Net Earnings. .

Ourrent Previous
Year.

173,369
1,485.821
495,538
128,996
963,800
345,630

2.573,544
7,255,702
494,648

4,205,334
1,471,271

2.663,492

181.884
1,405.754
509,252
117,927
793,010
306,188

2,618,717
7,162,790
409,693

2.884,623
1,088,135

2,649,785

tear.
Roads.

JLiabamaGt. So'thaSept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

Bangor& Aroo rt ' u . . Sept.
Jan. l to Sept. ;-iO

July 1 to Sept. 30....
Boston & Alba n \ b—

July 1 to Sept.30....
Jan. 1 to Sept. 30

Bufl. R. & Pitt bw.b. Sept.
Jan. 1 to Sept. a«...
July 1 to Sept. SO

Canadian Pacific, a. Sept.
Jan. 1 to Sept. 3o 21,940,443 20,197,811

Cent, of Georgia a. Sept. 648,695 552.965
Jan. 1 to Sept.H0.... 4,587,911 4,029,756
July 1 to Sept. 30.... 1,669,055 1,416,114

Gent.oiN.Jer8e\ a. Sept. 1,247,128 1,334,293
Jan. lto Sept. 3o.... 11,518,444 10,867,616

Ohesap. & Obio a . Sept. 1.350,564 1,123,648
Jan. lto Sept. 30.... 10.447,1 50 9,031,2i2
July lto Sept.30.... 3,913,376 3,280.101

Ohio. Burl. & On. i. I Sept. 4.772.C04 4,652,258
Jan. 1 to Sept. 3o....35,248,7t2 32 933,430 12i368,93l 12,19oi345
July 1 to Sept. 30.. ..13.225.020 12,856,200 5,227,726 5,210,254

Ohio. M. & Bt. r a. Sept. 3.728,461 3,879,402
Jan. 1 to Sept. 30... 29,841.821 28.620,856
July 1 to Sept.30... 10,543,478 10,640,572

Ol.Oln.Lhic.&Sf.LaSept. 1,523,837 1,504,226
Jan. lto Sept. 30. ...12.< 66,563 11,060,750

4,336,421 4,124,636

54.790
402 653
139,958
55,524

364,258
123,346

958.571
2,168,516
222,323

1,862,221
618,733

1,058,700
8,275,496

257,238
1,317,424
539,343
471.201

4,587,978

542,513
3,469,437
1,573,747

2,027.755

Year.
8
60 501

407,499
165.890
57,267

291,781
123,152

927.283
2,383,555
162.750

1,062.120
407 527

1.146,f85
8,160.932
214.967

1,086,375
457,848
600,232

4,405,537
373,110

2,852,405
1,096,630
1,994,009

July 1 to Sept. ; 0...

Clev.Lor.&Wi.en aSept. 172,131 171,825
Jan. 1 to Sept. 30.... 1,620,891 1,331,468
July 1 to Sept. 30... 531,431 500,645

D«dv. ARloG'o. b.Sept. 1,039,251 957,275
Jan. 1 to Sept. : ... 7,966,025 6,923.227
July lto Sept.30.... 3.037,*99 2,525,859

Ft.W.<fcDen.Cl<\ bScpt. 163,074 143,806
Jan. lto Sept. 30.... 1,198,854 1,118,700

GilaVal.Globe&NoSept. 24.416 28,462
Jan. 1 to Sept. 30.... 284,031 306.314

Houst. & Tex Ce>i. Sept. 456,123 476,583
July 1 to Sept, 3o . I,026,6u0 995,910

Kau.C. Mem «* B » Sept. 145,799 146.922
Jan. 1 to Sept. 3o.... 1,273.814 1,097,292
July lto Sept. 30.... 420,292 372,401

Kan.City 8outh...aSept. 360,072 357,538
July 1 to Sept.30 ... 1,075,883 975,317

Lehigh Valley RR.aSept. 2,034.485 2,433,047
Jan. 1 to Sept. 30.. ..18,500.774 17,369.910
Deo. 1 to Sept. 30.... 20,588,168 19,267,372

Lehigh V. Coal <<>.aSept. 1.956,997 1.767,248 def.52,273
Jan. 1 to Sept. 0.. 13.990.983 12,844,944 of. 134,662 df.3i§!988
Deo. lto Sept.30... 15,817.050 14,627,534 df.718,452 df.432,293

Loulsv. & Nasi v i .Sept. 2,277,607 2.327,216 856,520 776 011
Jan. 1 to Sept. 30... 20.H45.326 18.667,131 6,487,167 6,136 294
July lto Sept. cO.... 6,730,367 6,783,445

'

Lowell Elec. Lt. Co. Sept. 13.687 1 1,486
122,267 100,226
40,275 33,073

1.332.462 1,183,220

1,240,989
9,051,053
3,755,249

495,631
3,487,972
1,240,481

41,915
469,974
114,403

393,377
2,841.832
1,136,813

53,799
272,375
10,943

159,463
237,492
383,877

48,185
371,842
114,086
67,555

165,209
239,777

2,620,575
3,028,532

1,204,387
9,374, t 62
3,531,107

507,847
3,027,671
1,218,027

57,106
416,411
155,297
386,159

2,509,293
993,407
52,822

277,898
15,-338

198,553
222,633
313,401

44,460
280.161
93,288

104,815
235,639
683,055

3,201,931
3,552,620

def.3,670

Jan. 1 to Sept. 30
July 1 to Sept. :

Meiloan CeDtr* .. Sept.
Jan. 1 to Sept. 30

Mex. International. Sept.
Jan. 1 to Sept. ...

Minn. & St. Lott is. a. Sept.
Jan. 1 to Sept. 30
July 1 to Sept.30....

M.St. P. & 8. 8 M. Sept.
Jan. 1 to Sept. 30
July 1 to Sept.30

Nash.< h.ASt. I .• ..Sept.
Jan. lto Sept. 3o
July 1 to Sept.30

12,941,887 11,217,775
435,428

3,926,653
274,449

2,088,032
772,133
382,984

3,483,7*4
1,089,963

t 30.235
5,121,665
1,888,755

357.011
3,4 1 3.647

276,080
2,015,V!42
756,130
518,766

3.218,067
1,306.132
626,215

4,637,059
1,753,778

2,271.484

2,834
39,022
9,975

337,081
3,915,569
165,276

1,535,317

131,627
819,887
326,962
164,997

1,515,936
406,614
230,562

1,776,283
674,180

2,278,463

3.975
36,181
10,142

268,367
3,561,273

121,060
1,461,456

122,090
738,071
807,700
306 809

l,4t 3.922
689,674
230,«23

1,399,563
615,b90

Roads.
New London Northern-

July 1 to Sept, 30....
Jan. 1 to Sept. 30....

N. V.ont. & Wesi.aSept.
Jan. I to Sept. 30....
July lto Sept. 30....

Norfolk & West'r..a. Sept.
Jan. 1 to Sept. 30....
July 1 to Sept.30....

Northern Centra), b Sept.
Jan. 1 to Sept.30

Pennsylvania-
Lines directly operated
East of Pitts.* E. Sept. 7.238,539 6.644,439
Jan. lto Sept. 30.... 62.251,906 52,461,506
WestofPittP.AE.Sept. Deo. 290,000
Jan. 1 to Sept. 30.... Ino.3,230,700

Pbil.wiim. <Si BMt.bSept. 963,090 954,990
Jan. 1 to Sept. 30 .. 8,4«6.206 7,735,306
Nov. 1 to Sept.30 ...10,377,468 9,400,468

Rio Grande 8011m . t Sept. 47.678 50 051
Jan. 1 to Sept. : ... 394,015 354,898
July 1 to Sept. 30 .. 141,418 129,248

8t .los.&Gd. Ts.a.Sept. 13?,314 135,419
Jan. lto Sept.3o.... 1,005,334 I,0i6,4l4
July 1 to Sept. 30 ... 361,944 408,187

St. Louis & No. Ark.Aug. 10,049 8,163
at. Louis& San Fr. b.Sept. 867,897 754.S81

Jan. lto Sept. 3o.... 6,2^6.925 5,538,074
July lto Sept.30 ... 2,438.133 2,017,788

BanAat.&Aran.P.bSept. jg' 252,075 265,992
Southern Pacific, b Sept. 5,867,566 5.817.985

Jan. lto Sept.30... 46,778,895 43,827.060
July 1 to Sept. 30.. 16,956,032 16,253,954

Sonthern RaJJw'v.aSept. 2,810.942 2.682.310
Jan. lto Sept.30 .. 23,312.625 20,9.fc 4.551
July lto Sept. 30.... 8,013,879 7,510.484

Inlon Pacific a. .Sept. 2,398,063 2.218,164
Jan. lto Sept. 30. ...17,458,896 15,352.404
July lto Sept.30.... 6,927,071 6,056,220

— Gross Earnings. «

Ourrent Previous
Year. Year.

$ $

, Net Earnings.—

%

Ourrent Previous
Year. Year.
$ $

247,267
698,159

257,905
711,113

48,252
134,613

78,311
140,629

378.611
3,642.923
1,357,855

459,519
3,586,430
1,385,912

105.269
1,100,605
465,475

152,296
1,220,037
511,144

1,327.877
1,093,470
3,938,860

1,222,370
9,30.5,55 5

3,418,923

538.513
4,372,644
1,569,439

523,844
3,145,739
1,334,041

626,519
5,697,964

676.419
5,069,564

180,413
1,545,505

211,813
1,196,905

2,821,111 2,378,711
20,111,307 15,004,407

Deo. 152,900
Inc. 521,300
347,766

2,561,686
3,211,585

21,785
169,939
60,657
63,646

261,253
142.909

4,608
434 031

2,627,338
1,139,152

113 037
2,387,607

337,966
2,325,186
2,824,585

27.303
170,140
63,729

41.155
239,300
125,468

5,809

362.406
2,222,782
871,754
129,987

2,515,853
15,915,107 15,734,987
6.468,511 6,439,163

Oreg. RR & Nav a Sept.
July 1 to Sept. 30 . ..

Ore g. Short r in e a Sept.
July 1 to Sept. 3o

Union Pac. S' a. a.Sept.
July lto Sept. 30. ...11,481,141 10,043,683

* Jersey* Seafh. I Sept. 351,008 321,508
Jan. 1 to Sept.30 ..

Wisconsin Centra 1 b Sept.
Jan. 1 to Sept.oO
July lto Sept.30....

756,518
2,075,369
880,4 89

2,478,701

4,035,070

2,832.191

470,931
4,012.113
1,412,054

680.311
1,884,742
749,804

2,102,721

3.648,279

2,497,991

558,710
4,117,303
1,617,851

995,898
6,456.604
2,484,781
991,313

7,083.210
2,913,920
364,379
896.807
460,389

1,278,078
1,816,081
5,088,805

97.502
859,757
183.307

1,321,549
528,005

986,963
6,319,984
2,460,436

1,064,613
6.201,085
2,715,105

349,505
920,952
387,160

1,045,548

1,801,278
4,€81,605

100,302
814,557
262,079

1,661,731
715,685

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

' Roads.

Boston & Albany-
July 1 to Sept.30....

Ohio. Bnrl.A Qumej Sept.
July 1 to Sept. 3o..

lev (iin.Ch.A8i L.Sept.
July 1 to Sept. 30

Clev.Lor'n & Wheel. Sept.
July 1 to Sept. 30....

>en. * R. GraDoe ..Sept.
July 1 to Sept.30....

Kai C. Mem. <% bir.Sept.
July 1 to Sept. 30

Wash v. Chat* St L.Sept.
July 1 to Sept. 3o

New Loidon N<rihern—
July 1 to Sept. 30....

Norfolk & Western . Sept.
July 1 to Sept.30....

Rio Grande South . Sept.
July lto Sept. 3u

8t. Jos. & Gr. Tsl'd . Sept.
July 1 to Sept.30....

St. L. & San Fran.—
July 1 to Sept.30

Wisconsin Central. .Sept.
July 1 to Sept. 30

* After allowing for other income received.
t These figures include other income. After deducting $15,000 for

Renewal Fund and Bond Conversion in September, 1900, and a like

amount in September, 1899, the surplus for the month is $173,435,
against $165,394 a year ago; from July 1 to fepterut er 30. 1900, the
deduction for this purpose was *4->,00O, against $ 15.000 In 1899,
leaving surplus fpr this year $507,688, against $386,136 a year ago.

'

Northern Pacific.—We give below the gross and net
earnings, etc, of the Northern Pacific

—Int., rentals, etc. .

Ourrent Previous
Year. Year.
$ $

<-Bal. of NetEarn's.—
Ourrent Previous
Year. Year.
9 9

153,763 218,192 804,808 709,091
825.C0O

J.475,000
815.818

2,447,455
1,202,755
2,752,726

1,178,191
2,762,799

249,094
729,842

243,205
711,686

246,537
510.639

261,642
506,341

28,116
84,350

22.500
67.? 00

13.799
30,053

34,606
87,797

203,956
613,011

203.784
602,296

1188,435
1552.688

J180.394
1431,136

16,095
46,897

16,507
47,929

32,090
67,189

27.953
45,359

160,326
483,977

153,878
461,246

70,236
190,203

76,945
154,444

64,722 63,794 ' df.12,506 *19,316

185,983
557,950

190,598
57 i,7 97

352,530
1,011,489

333,246
762,244

17,833
54,426

18,542
54,198

3,952
6,131

8,761
9,531

8,750
26,250

8,750
26,250

54,896
116,659

32,405
99,218

628,028 588,662 511,124 283,092
135,732
406,900

129,158
391,433

*43,301
*124,398

*134,331
-327,351

the three months to September 30.

gross
for September and

*1900.
$

Gross earnings 2,965,895
Operating expenses 1,427,155

Net earnings .1,538.7 40
Taxes.rentals.bet'm'ts.&o. 299 619

Net operating income. 1,239,121
Misoellaieous Income, not
including land sales 63,718
Net income—

Main syst.ni 1,302,839
Proprietary lines 50 004

Total 1.3o2.8i3

September , ,

—

July 1 to Sept.30,—

«

1899.
$

3,152,267
1.2*7 .062

302.054

1,563,1.51

28,572

'1900.
$

8,469,329
4.316,485

4,151,843
985.294

3,166,549

186,946

1,591,723
44239

3,353,195
103.256

1899.
$

8.071,015
3.680.638

i,;;;ii>,377

969.?66

3,420,511

71,364

3,491.875
87.087

l,635.b64 3,406,7ol 3,57a,962
* ihe operations of the St. Paul & Duluth are Included In 1900.
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STREET RAILWAYS AND TRACTION COMPANIES.

The following table shows the gross earnings for the latest

period of all street railways from whioh we are able to ob-

tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two oolumns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the oalendar year from January 1 to and including sucb
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

Latest Gross Earnings. Jan. 1 to Latest Date

Week orMo

Amerioan Rail'ys. Co.
Atlanta Ry. & Power.
Binghamton St. Ry..
Chloago & Mil. Eleo..

Chicago Union Traot.
Cln. Newp. & Cov

—

City Eleo. (Rome.Ga.)
Cleveland Eleotrlo t-

Cleve. Palnsv. & E. .

.

Col. Sp'gs Rap.Trans.
Columbus (O.) Ry....
Consol. Trao. (Pitts.)

DartA W'port 8t.Ry

.

Denver City Tram.. .

.

Detroit Citi'ns'St.Ry.
Detroit Eleo. Ry.. .

.

Detroit Ft. Wayne
& Belle Isle

Total of all

Det. Rooh.Ro.&L.O.
Duluth-Sup. Traot.

)

Duluth St. Ry.... $

Easton Consol. Eleo.
Galveston City
Grand Rapids Ry.-..
Harrlsbnrg Traotion.
Herkimer Mohawk II-

lon&F'kfortEl.Ry.
Internat'l Traotion—

(Buffalo)
Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry.

.

Lehigh Traotion
London St. Ry. (Can.)
Lorain St. Railway..
Lorain & Cleve
Mass. Eleo. Co.'b
Metro. (Elev. )Chicago
Metrop.St. Ry.(N.Y.)
Montreal Street Ry..
MuBoatine St. Ry
Newburg St. Ry
New Castle Traotion.
New London St. Rv .

.

Norfolk Ry. & Light.
Northern Ohio Traot.
Norwalk Tramway ..

Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Blufi
Ry. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Railways Co.General
Richmond Traotion.

.

Sacramento Eleotrlo
Gas& Ry

Reranton Railway...
Seattle Electric Co. .

.

Southwest Mo. Elect.
Southern Ohio Traot.
Btaten Island Eleo . .

.

Toronto Ry
Twin City Rap. Tran
Union (N. Bedford)..
United P. & Transp..
United Traction— )

Albany City $
United Traot. (Pitts.)
United Traot. (Prov.)
Wilm.&N.CastleEleo.
Worcester& Marl'b'h

Septem'er.
August ...

Septem'er.
Septem'er.
Septem'er.
Septem'er.
8ei>tem'er.
Septem'er.
Septem'er.
June
Septem'er.
Septem'er.
August
Septem'er.
3dwkOct.
3dwkOot.

3dwkOet.
3dwkOot.
Septem'er.

Septem'er.

Septem'er.
May
luoe
Septem'er.

Septem'er.

August
Septem'er.
Septem'er.
July
Septem'er.
August
Seprem'er.
Septem'er.
August
Septem'er.
June
Septem er.
Septem'er
July
Septem'er.
Septem'er
August...
Septem'er.
Septem'er.
8e. tem'er.
Septem'er.

August
Septem'er.
Septem'er.
Septem'er.
Septem'er.

Septem'er.
Septem'er.
July
July
Septem'er.
August ...

Septem'er.
Septem'er.
August
Septem'er.

Septem'er.

8eptem'er.
Septem'er.
Septem'er.
August....

Cur'nt
Tear.

§ 57.335
60.054
15,767
16,522

640.741
73,090
3,5t9

176,108
14,494
20,102
99,5*6

247,810
13,887

116,568
29,612
10,7i9

4,641
44,972
7,727

39,147

25,006
18.545
48,885
30,001

4,469

273.156
16,230
6,750
5.814
9 300

12,964
7,829
9.756

644.018
123,000
1337686
161,526

6.566
12.989
8,2-5
b,972

53.0OS
37,613
8,450
2,641
4,189

27,120
138,128
13,483
20,666
20,727

35,439
53.3S0
97,389
22,912
30,790
27,481
152,818
271,652
28,686

§lnc. 15

115,387

167,430
221,000

8,225
8,618

Prev'us
Tear.

450,168
55,557
14,761
13,835

633 254
62,782
2.377

76 010
12,197
U,(18

224,992
15,451

129.344
26,906
10,086

4,340
41,332

32,865

27,561

44.241
28,587

4,402

248,808
13 8-6
6,445
4,913
9,620
U.541
8,542
8 973

613,385
114,276
11988H
146,185

5,563
12,035
11,588
5,948

33,482
7,599
2,643
4,290

22,678
132 484
11,896

15,905

35,051
* 54,274
78 206
21,846
25.346
24,955

137 621
245,880
25,168

.038

109,971

149,085
185,5^5

3,900
8,103

Current
Tear.

362499
137.70J
108,789

5,505.736
588,711
30,193

1,502,212
106,185
80,530

733,768

70,624
963,586

1,248,429
449,984

191,410
1,879,823

198,936
85,142

238,270
261,783

39,099

1,736,026
134.903
53,765
36,446
85.709

73,607
76 068

3,545,700
1,165,642
7,108,431
1,345.509

50.966
53,797

107,660
50,044

3 9,014
315,639
61,820
16 690
39,408

155,218
1,829,650
109,527

156,916

275,588
407,272
595,452

218,847
146,190

1,102,514
2,102,030
169,825

§Inc. 195,

992,470

1,412,794
1,774,709

46,1*37

Previous
Tear.

321,453
125,245
60,442

5,396,^46
527,193
20,201

1,043,779
92,107
60,811

68.017
924,177

1,089.473
354,994

167,384
1,611,851

207,689
236,546

33,070

1,601,509
110,013
53,097
26,748
79,242

72,142
72.033

3,218,811

—Qross Earnings.—
Current Previous

6,520.686
l,259,22a

44,5 »7
48,418

106.917
46,264

278,042
268,096
57,738
17,aS5
35.442

131,771
1,328,016

98,567

128,178

238,734
376,044
456,570

176.813
140,776
977,596

1,845,978
150,272

336

944,253

1,245 553
1,504,023

44,42*6

* Figures from May 1 cover Soranton Railway, Soranton & Plttston,
Soranton & Oarbondale and Carbondale Railway,

t Strike in Cleveland in 1899 J Strike in August, 1899.
§ These are results for properties owned

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that weeU, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of October 20, 1900. The next will appear
In the issue of November 17, 1900.

— Gross Earnings.
Current Previous

Roads.
Ohio. A Mllw. Eleo Sept.

Jan. 1 to Sept. 30 ...
July 1 to Sept. 30....

4Bd St. M. & St. N Ave.—
July 1 to Sept. 30

'Lehigh Traction. a.Sept.
Jan. lto Sept. 30....

Newburg E.ectrio. July
Jan. lto July 31....

Olean Street Ry . . . . Sept
Jan. 1 to Sept. 30....

Tear.
9

16,522
108,789
55,602

139,540
9,300

85,709
12,989
53,797
4,189

39,408

Tear.
9

13,835
60,44 2
40,855

121,655
9,620

79,242
12.035
48,418
4,290

35,442

—Net Earnings.——.
Current Previous
Tear.
9

10,786
65,757
38,662

27.383
5,578

43,773
7,739

23,238
1,831

19,500

Tear.
9
9,351

32.055
28,068

def.7,594

5,217
31,998
7,436

18,563
2,027

16,518

Roads.

Sacramento Electric Gas
& Railway Co ... Sept.
Jan. l to Sept. 30
Feb. 1 to Sept. 30....

Tear.
9

35.439
275,588
246,827

Tear.

. Net Earnings.—
Current Previous

35,051
238.734
213,389

Tear.

17,009
149,152
134,614

Tear.
9

14,083
122,501
110,173

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

< Int., rentals, etc. . *—Bal. ofNet Earn's.^

Roads.

Current
Tear.
9

Previous
Tear.
9

Current
Tear.
9

Previous
Tear.
9

42d St. M. & St. N. Ave.—
July 1 to Sept. 30

Sacramento Ueotrio Gas
& Railway Co... Sept.
Feb. 1 to Sept. 30....

29,089

8.926
71,509

33,324

9,195
73,562

def.1,706

8,083
63,105

def.40,918

4,888
36,611

ANNUAL REPORTS.

Baltimore & Ohio Railroad.

('Report for the year ending June 30, 1900.

J

On pages 916 to 918 will be found the report for the year
1899-00 signed by Wm. Salomon, Chairman of the Board,
and John K. Cowen, President, and also the general balance
sheet.
The comparative statement of operations, earnings, charges,

etc., for four years is as follows :

OPERATION8,rEARNINGS AND EXPENSES.

189900. 1898-99. 1897-98. 1896-97.
Miles oper. June 30 2,278 2,047 2,047 2,046
Opera (tons-

Tons freight carried 28,366,696 25,057,178 21,986,220 18,716,655
Tons freight oar lm.584H897698 5137367360 43622 . 100J 3499075000
Av.ratepertonp.m. 0-455 cts. 0-3S-0 ots. 0458 ots. 0524 ots.
Passengers carried. u,465,186 8.* 32,524 8.569,546 8,344,078
Pass. car. 1 mile. ...360.0L2, 170 325,321,339 307,322,000 289,619.000
Av.ratep. pas. p.m. 1-818 ots. 1737 cts. 1-707 cts. 1-747 cts.

Earnings from - 9 9 9 9
Freight 26,631,343 20,055,664 20,000,215 18,336,852
Passengers 6,544,93a 5,650.664 5,247,159 5,059,002
Mail 764,524 777,205 767,644 745,325
Exoress 681,474 636,407 602,331 592,702
Miscellaneous 267,953 1,284,981 1,105,440 848,242

Total earnings.. 34,890,227 28,401,922 27,722,787 25,582,123
Operating expenses—

Maint. of way. etc.. 3,578,370 4,283,846 3,834,245 4,133,762
Maint. of equipm't. 4,261,^02 3,466,813 3,304,788 3,521,842
Conduct'gtransp'n. 12.834.03l 11,993.269 11,168,722 10,463,294
General expenses.. 1,807,180 2,039,394 1,968,337 1,893,196

Total expenses. 22,530,783 21,783,323 20,276.092
P.o.of op.exp.to earns. (6458) (76-69)

Net earnings 12,359,444 6,621,599

INCOME ACCOUNT.

189900. 1898-99.

(73-14)

7,446,695

Net earnings 12,3*9,444 6,621.599
Add other income 987,273 855,290

1897 98.
$

7,446,695
1,0 17.478

20,012,094

5,570,029

1896-97.
$

5,570,029
1,040.716

8,464,173
127.406

8,336,767

8,146,727

6,610,745
16,755

6,593,990

7,771,111

Total 13,346.717 7,476,889
Deduct net Wash. Br.. 182,440 136,863

Available income. .13,164,277 7,340,026
Deduct—

Interest on bonds.rent-
als, taxes, etc x6,634.932 x6,415,296

Dividend on pref. stock 2,400,000
Dividend on com. stock 1,673,560
"Additions & imp'ts." 2,148,329
Misc.irnp'ts.aiso'nt.&c. 307,456

Total 13,164,277 6,415,296 8,146,727 7,771,111
Balance sur.924,730sur.l9C,040df.l,177,120

x The item of interest, etc. ($6,415,296 in 1893-99 and $6,634,932 In
1899-00) embraces:

Paid in Paid in
1899-00. 1898 99.

r*rior lien 3Us Int.$2,450,000 $2,202,658
KirstMtge4s.. " . 2,401,969 1,695,381
Pitts.J.&M. D. ". 323.6M lfc7,lll
Schul. K. E. S. ". 225,000 225.00H
Rec'r's certit's. " 271.263
Equipment seour's 37,512 601,375
—V. 71, p. 862, 808.

Paid in Paid in
1899-00. 1898-99.

Other bonds, interest.$258.881 $261 ,939
Chicago terminals 2 6,158 196,591
Gen.lnt. and discount 100,931 320,800
Taxes 6. 1,656 474,466
Ground rents 66,151 53,412
Miscellaneous 2,984 55,400

Minneapolis & St. Lonis Railroad.

(Report for the year ending June 30, 1900.

J

On pages 918 to 920 of to-day's Chronicle are published in
full from the annual report President Hawl«y's remarks, and
in addition the principal tables—traffic, income, balance
sheet, etc.

Below are shown the freight and passenger statistics
for two years:

STATEMENT OF PASSENGERS AND
Passengers— 1899-00.

Passengers carried—Total

.

755, 8 1

6

Pa98. carried one mile 29,759,)9L
Av. lengthof haul—Total.. 3^-37
Rev. pass train mileage... 732,524
Mileage of cars in trains ... 3,384,059
Av. number oars per train 4-b2
Average number of pass-
engers per train 4063

Average revenue per pass-
enger per mile, 2-022o.

FREIGHT CARRIED.

1898-99.
657,077

24,876,877
3786

654,146
2.932,434

4 48

Increase. .

98,739
4,882,314

1-51
78,378

451,625
14

Per Ot.
1503
19-63
399

11-98
15-40
3-12

3803 2-60 6-84

1-9860. 036o. 1-81
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Freight— 1899 00. 1898 99. Increase. Per 01.

Tons carried—Commercial. 1.605.383 1,535,278 70,105 457
Tons carried—Company... 239,949 :

Tonscar.onemlle-Com'l..174,654,187 156,379,613 18,274,574 11 69
Tons car. one mile—Com'y. 22,211,613

108-79 101-86 693 6 80
694,753 747,431 Dec. 32,678 7 05

15,626.963 14,610,339 1,016,624 6 96
13,133.771 12,226.816 906,955 7 42

8405 83-69 36 43

Av. length of haul—Total..
Rev. freighttraln mileage.
Total freight car mileage.
Loaded freight oar mileage
Per o. of loaded carmileage
Av. tons per loaded car-
commercial freight only. 13-30

Av. tons per loaded oar

—

inolud'g company freight 1499
Av. loaded cars per train.. 18-90
Av. empty oars per train.. 3-59
Av. tons per train—com-
mercial freight only 251*39

Av. tons per train—includ-
ing company freight 283-36

Av. rev. per ton per mile.

.

l-212c.

12-79

16-35
3-19

209-22

1-190C.

•51 3-99

•55
•40

15-60
12-54

42-17 20-16

022c. 1-85

The comparative statements of earnings, etc., compiled for

the Chronicle are as follows :

EARNINGS AND EXPENSES.
1899-00. 1898-93. 1897-98. 1896 97.

Aver, miles oper.. .. 514 436 385
Earningsfrom— $ $ $ $

Passengers 601,836 494.031 457,480 412,085
Freight 2,117.553 1,860.258 1,650,508 1,469,070
Mall, exp. & miscell. 143,920 145,715 138,593 125,350

Total 2,863,309 2,500,004 2,246,581 2,006.505
Expenses-

Maint. of way. etc.- 514,331
Maint. of equipment 298,747
Conduct'g transport. 691,527
General 95,903
Taxes 98,878

460,655
235,785
621.282
120,283
84,700

Total .1,699,386
Net earnings 1,163,923
Other income 200,266

1,522,705
977,299
196,597

399,293
212,132
580,402
104,795
72,294

1,367.916
878,665
167,865

270,819
169,273
540,013
151,610
67,411

1,199,128
807,377
155,235

Total 1,364,189
Deduct—

Rentals 56,716
Int. paid during year 892,540
Miscellaneous 309
Dividends *290,C00

1,173,896 1,046,530

55,694
659,540

294,'583

Total 1,239,565

Balance, surplus 124,624
1,009,817

164,079

55,162
580,540

265^600

900,702
145,828

962,612

55,354
580,540

2,930
245,000

883,824

78,788

* Five per cent on preferred, $200,000; l 1* per cent on common,
$90,000.

BALANCE SHEET JUNE 30.

~S
19C0.

Assets—
Road and equipment.25,695,669
Construction acc'nts. 2,156,411
Investments 85,000
Companies Aindivids. 85,164
Agents & conductors. 70,542
U. S. PO. Dept 18,240
Comp'y'sbds.intreas. 482,000
Materials & supplies. 213.6r0
Cash 224.848
Miscellaneous 35,357

1899.
$

25,291,545
2,739,096

89,000
16,798
63,643
17,477

482,000
167,981
269,777
32,781

1898.
$

22,124,186

347,000

52.896
17.811

282,000
184,219
283,3
27,390

1897.
$

21,983,704

346,500
11,222
51,250
17,713
282.000
150,818
99.348
40,796

Total 29,066,881
Liabilities—

Stock (see Inv. Sopp.).10,000,00O
Bonds(seelNV8UPP.).17,8i 000
Audited vouchers.... iOl.839
Accrued int. on bonds 187,186
Taxes. ... 56,389
Audited pay-rolls.... 103,118
Miscell. accounts 223.157
Income acoount 595,192

29,170,099 23,318,802 22,983,350

10,000,000
17,800,000

329,501
187.186
52,426
84,507

245,911
470,567

12.500,000
10,000,000

198,399
83,186
47,192
79,281

104.U41
306.702

12,500,000
10,000,000

56,3o5
83.186
44,873
71,755
54,101
173,069

.29,066,881 29,170,099 23,318,802 22,983,3^0Total
—V 71, p. 751.

Union Pacific Railroad.

{Reportfor fiscal year ended June 30, 1900. J

The annual report, received too late to be given fully this
week, will be published at length in the next issue of the
Chronicle. The surplus shown for the late year over 4
per cent on the preferred stock and %% per cent on the com-
mon stock is |4,843,961, or greater by about $260,000 than
was indicated in the preliminary statement, as given in our
Investors' Supplement, the Bet earnings having been in-

creased about $80,000 and the other income about $196,000;
the charges also being slightly larger.—V. 71, p. 865, 603.

Alabama & Vicksburg Railway.

CReport for the year ending June 30, 1900.

J

President C. C. Harvey says in part:

General Results.—There is an increase in gross earnings of $115,-
241, or 16*52 per cent, and an lnorease in net earnings of $37,154.
During the months of September and October, 18tM, traffic was some-
what interfered with by quarantine regulations against yellow fever,
but the train service was not interrupted. In April, 1900, excessive
rain resulted in floods that overflowed some 28 miles of your track
and stopped all through trattio from April 16 to 26. Many of the
wooden bridges werecarried away and considerable damage was done
to the road bed.
Statistics.—Tons of freight one mile, 44,099,068, increase, 17-61

per cent; revenue per ton uer mile, 12 cents; do per freight-train
mile $2 82, increase 9-73 per oent; tons per train mile, 235, increase
10 per cent; passengers oarried one mile, 7,517,749, increase 1518
per cent.
New Stock.—On March 19, ll'OO, the oapltal stock was lnoreased

from $700,000 to $1 ,050.000 and the Increase distributed to the stock-
holders pro rata to cover the cost of additions and Improvements to the
property since the acquisition of the railway by the present company
in 1889, that were chargeable to capital, but which were charged to
income account. The additions and improvements in question were:
Additional sidings, $30,744; real estate at Vicksburg, Jackson and
Meridian, $74,917; arch at Vicksburg and new line to river, $94,726:
passenger station and oflioe building, Vicksburg, $15,53^; 317 freight
oars, 4 passenger cars, 1 derrlok car, $122,337; stock of Louisiana &
Mississippi RR. Transfer Co., $16,0JO; total, $354,263. There has
been no expenditures charged to oapltal account during the year.

Physical Condition. -Of the 142-78 miles of main track, 141-41
miles are laid with 60-lb. steel rails and 137 mile with 75 lb. steel
rails. There are 18,700 lineal feet (3-54 miles) of bridge structure, of
which 1,103 lineal feet are iron and 17,5*j7 lineal feet are wooden
trestle. During the year the length of iron bridges was increased 156
feet and that of wooden trestles was reduced 292 lineal feet. Since
June 30, 1886, the length of wooden bridges and trestles has been re-
duced from 27,381 lineal feet to 17,597 lineal feet, and 219 trestle
openings closed. New sidings aggregating in length 3-56 miles were
constructed, and 2-81 miles of old sidings taken up.
Lands.- There were sold during the year, 7,800 acres of land for

$23,530, of which $17,332 was paid in cash and $6,199 in notes. The
cash receipts for the year amounted to $21 ,380; net, $ 15,067. Second
mortgage bonds of the face value of $10.1u0 were purchased out of
the accumulated net proceeds of land sales, in accordance with the
terms of the mortgage, and canceled.

Earnings, Etc.—Following is a statement of earnings, etc.:

EARNINGS, EXPENSES AND CHARGES.
1899-00. 1898 99. 1897-98.

Earnings—
Passengers 198,115
Freight 529,734
Mail, express, eto 84,9 28

Total 812.777
Operating exp. and taxes. 584,196
P. o. of op. exp. to earnings. (71-88)

Net earnings 228,581
Interest on bonds *.120,886
Miscellaneous (net) 21,294

167.584
450,949
79,005

697,538
506.110
(72-56)

191.428
121,265

798

145,905
474.182
61,967

682,054
478.530
(70-16)

203,524
121,561
1,576

1896-97.
$

154.470
422,140
60,918

637,528
451.135
(70-76)

186.393
122.450

2,962

Total 142,180 12V.063
Balance, surplus 86,401 69,365
Dividends (6%) 63,000 (5)35,000

BALANCE SHEET JUNE 30.

II 00. 1899.
Assets— t $

Road and equipm't. .3,31H,981 2,973,3 a

Investments 16.700
Materials, etc 36,880
Cash... 363,42:5
Sundrydebtors 15.607
S'ation agents, etc.. 26,798
Miscellaneous 20,609

16.000
1 3,423

293,020
22,497
21,889
1-.294

Total 3,793,297 3,361,501
—V. 71, p. 750.

123,137 125,412
80 387 60,981

(5)35,000 (3)21,000

19#0.
Liabilities— $ $

.1.050,000 700,000
Bonds (see SUPP.) 2,217,000 2,227,100
Inter't. on bonds ac-
crued, not due 30,095 ?0,22'3

Supplies, taxes, etc. 133,716 96.862
Other railroads 33,461 33.114
Keplacem't of roll-

58,908 65,547
4^,694 33,625

Net revenue acct..

.

226,433 175.031

Total 3,793,297 3,361,501

Atlanta Knoxville & Northern Railway.

{Report for year ended June 30, 1900.

J

"The physical condition of the property has been very
much improved since last report. We have put in 90,000 ties

during the year, and have ballasted 22 miles of track with
disintegrated rock and sand. We have filled portions of two
trestles requiring 12,000 cubic yards of earth. Also various
grades have been reduced, bridges rebuilt, etc. Renewals
and improvements outside of operating expenses aggregated
$96,454, less credit $8,227, making net, $90,228."

The results for three years past compare as follows:

EARNINGS, EXPENSES AND CHARGES.
1899 '0 1898-9. 1897-8.

Freight earnings $311,627 $255,783 $224,241
Passenger earnings 83,347 75,797 67,512
Mail, express, &o 23.3S0 21,372 36,339

Total earnings $418,354
Operating expenses 311,470

Net earnings $106,884
Deduct—

Interest $892
Interest on bonds 50,000
Improvements, &o. (less credits) 90,227

$352,952
280,292

$328/92
234,751

$72,660 $93,341

$1,393
800

61,142

Total.. $141,119 $63,335
Balance def. $34,235 sur.$9,325

BALANCE SHEET JUNE 30.

$1,428
8('0

83,064

$85,292
sur.$8.C49

Assets-
Road & equipment.,
Coupons
Cash in bank
Supplies
"ailroads, &c
Contingent account
Income account ....

1900. 1869.
$ $

.5.500,000 5,500,000
117,911 117,911

3.194
14,812
15,978
4,191

35.925

3.34
18,489
18.420

26,7M»

Total 5,692,011 6,684,951
-V. 71. p. 697.

1900. 1899.
Liabilities— % %

Stock (common) 3,000,000 3,000,000
Bonds 2,500,000 2,600,0(0
Coupon scrip 117,911 117,911
Pay rolls, etc 26,848 4 7.460
Bills payable 36.885 10,lf«

Miscellaneous 10,367 9.430

Total 5,692,011 6.684.961

Cincinnati New Orleans & Texas Pacific Ry. Co.

(Report for the Year ending June 30, 1900.)

President Samuel Spencer says in part:

Re statement of AccorjNTS.—In view of the unsatisfactory results

to the stockholders under the operation of the lease, and of the short-

ness of the unexpired term, your board has considered it desirable to

have Messrs. Haskins & Sells make a thorough examination of all the
operations of the company since the beginning of the lease, including
a re-valuation of all our property, especially of rolling stock. This ex-

amination has resulted in net charges to profit and loss of $454,722.
The company ou June 30, 1900, af ier this examination, shows a debit

balance to profit and loss, as the result of the operations of the com-
pany under the lease, of $574,599.
Liabilities.—During the year all judgments against the company,

including those arising from the Doughty over-issue of stock have been
paid and discharged. The company has no floatirg debt. Its chief

outstanding obligations, other than those for current operations, are:

oar trust notes, not due, $438,544, and estimated cost of arching tun-

nels, renewing bridges and other work required by the terms of the

lease. $725,8^3. These improvements must be made in order to com-
ply with the terms of the lease. If their estimated cost shall be found

to be sufficient, the average requirement for the unexpired term of the

lease will be over $120,000 per annum. This necessary expenditure,
considered in connection with the increase, one year hence, of $lt'0t

-

000 per annum in the rental to be paid, plaoes a serious burden upon
the oompany for the remainder of the lease period. Payment during

the year on car trust obligations amounted to $182,388.
Incrkase in Operating Expenses.—T e increase of $256,679 in

maintenance of way and structures was due chietly to the oost of im-

provements required under the terms of the lease, suohas renewals of

bridges and culverts with permanent structures, new fencing and

block signals and arching tunnels. A considerable portion of tn®' n

crease, however, was du« to the higher prices for labor and material
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The Increase in tlie maintenance of equipment was due chiefly to the
coat of applying air brakes and couplers to equipment; to larger pay-
ments for cars purchased under the car trusts and the purchase of new
locomotives, both the cars and looomotlves belt g required for re-

newals; and also to the higher prices of labor and of all materials en-
tering into the repairs of cars and engines. There was an increase of
$30 000, or nearly 20 per ceut, in taxes for the year. The balance
paid for mileage on foreign oars was reduoed to about $143,000, as
compared with about $160,000 for the year previous. But It would be
advantageous to have additional equipment If the lease matter were
settled.

The average number of tons of freight per train mile, not
including company freight, was 422, against 385 the previous
year ; average receipts per freight train mile, |3 08, against

$2 62 ; average receipts per mile of road, $11,747, against

$9,770.
Maintenance.—The following are a few of the facts given :

The oost of maintenance of way and structures per mile of road was
$2,741. The tie renewals for the year averaged 334= ties per mile.
There have been laid during the year 2,552 tons of 75-lb. steel rail.

The main tracks are now laid with steel rail as follows: With 85-lb.

rail, 081 miles; with 75-lb. rail, 335-11 iniles. Twenty-six miles of
track have been ballasted during the year. The entire main line Is

now ballasted in a manner to fully comply with the requirements of
the lease. The cost of maintenance per locomotive was $3,094; per
passenger car, $665 ; per freight oar, $105.

The repoit furnishes the following:

OPEBATIONS, EARNINGS, EXPENSES AND CHABGE8.

Operations— 1899 00. 1898-99. 1897-98. 1896-97.
Numberof pass, carried. 881,296 819,134 732,109 633,673
No. of pass. oar. 1 mile.. 42,639.451 59,032,282 46,295,516 29,823.090
Rev.perpasn.perm., cts. 210 1-90 189 2-09
Tons rev. freight moved. 3,192,020 2,763,546 2,458,762 2,063,492
Tons fi't moved 1 mile. .540379661 481 694704 423425738 35444 -.485

Rev. per ton per m., cts.. 0-73
Earnings— $

Passenger 897,342
Freight 3,947,139
Mail servioe 131,880
Express servioe 101,848
Miscellaueous 46.53L

Gross earnings 5,124,240
Expenses—

Main, of way, eto 921,939
Main, of equipment 874,786
Conducting transport'n. 1,606,052
General 115.796
Taxes 184,000

0-68
$

1,119.685
3,282,874
131.699
109,062
47,912

070
$

875,897
2,981,624
131,615
94,516
44,465

072
$
624,710

2,553.154
131,016
90,189
41,437

4,691,232 4,128,117 3,440,506

665,2601

1,511)215 [
2.578,436 2,241,181

'l0li564j
154,000 160,000 102,000

Total expenses 3,702,583
P. o. of exp. to earnings . (72*26)
Net earnings 1,421,657
Deduct—

Cash rental 1,102,000
Betterment rental
Interest on current aoets. cr. 3,067

3,106,225
(66-21)

1,585.006

1,102,000

cr. 218

2,738,436
(66 34)

1,389,681

1,102,000
15,420

cr. a,01

5

2,343,181
(68-11)

1,097,325

1,076.839
6,b05
8,198

Total charges 1.09S.933 1,101,782 1,115.404 1,091,642
Balance, surplus 322,724 483,224 274,277 5,683

BALANCE SHEET JDNE 30, 1900.

Dr.
Equipment owned 1

Equip, under car trusts..
Tools and machinery
Real estate & buildings.
Supp's & mat'ls on hand.
Special reserve for lease.

do do renewals.
Int. on car tr'ts not mat.
Cat-h in hand & in banks.
Remittances in transit..
Btat'nag'nts & cond'ct'rs
U. S. Government
Other railroads
Bills receivable
Sundry debtors
Profit and loss

$
,957,222
598,819
184,330
169,150
148.729
240,740
192,372
71,884

571,268
37,293

153.92U
83,415
96,652
23,367
33,000

574,599

Total
»V. 71, p. 809.

.5.086,770

Or.
Capital stock 3
Reserve for require-
ments of lease

Reserve for renewal of
equipment

Reserve for taxes, eto...
Oar trust notes, not due.
Rental accrued, not due.
Unpaid vouchers
Creditors on pay-roll
Due other railroads
Due to Individuals and
companies

,000,003

390,740

527,7'0
139,593
438,544
242,914
70,382

125,3*6
64,438

87,043

Total 5,086,770

Fitchburg Railroad.

(Report for year ending June 30, 1900.

J

The report of President Codman furnishes the following :

The surplus from the year's operations, amounting to something
over 2 per cent on both preferred and common stocks outstanding, has
been transferred to the Boston &, Maine RR. This surplus was earm d
after oharging $56^,900 to operating expenses for special expendi-
tures, the principal items of which were new looomotives, $320,000;
new freight oars, $15,000; new bridges, $112,000. The company in-
creased its earnings by the sum of $424,360,withoutmaterialincrease
in operating expenses, except in the item of cost of fuel; at the same
time the betterments above named have been provided for. There
have been laid during the year 7,155 tons of the company's standard
85-lb. steel rails, and 283,655 new ties have been put in. Three new
bridges have been built, and upon the completion of work now in
hand the whole main line will be in condition for heavy traffic.
By the construction of a second track for a distance of l % miles, and

an arrangement for joint use with the Delaware & Hudson Co., be-
tween Crescent and Mechanioville, New York, 885 miles have been
added to the double track mileage of the company. A further section
of 6*7 miles of seoond track Is in process of construction between
Johnsonville and Snyders, New York, at an estimated cost of $160,000.
The work of four-tracking between Cambridge and Boston has been
oompleted and is in operation to the extent of 202 miles.
The company has entered into a contract for the erection and joint

use of a slip for large ooean steamships on its property lying between
the Hoosac Tunnel docks and the Navy Yard at Boston. The estim-
ated oost of this work, which is now rapidly nearing completion, is
•240,000, and it is expected thereby to provide for the needs of the
Hoosac TuDnel docks for steamship room for a long period. The ton-
nage of the large ooean vessels whioh can be accommodated at the
new berth will inorease the annual export capacity of the docks
by about 1 00,000 tons, which more than equals 50 per cent of the
large business done there in 1899.
During the year $1,000,000 5 per cent bonds fell due and were

paid. The oayment of these bonds will reduce the annual interest

S^S
1*68 $50 >

000 - Expenditures oharged to capital account aggregated
$460,21 3, whioh amount is less than the amount of surplus earned,
A copy of the lease to the Boston & Maine RR. and also a

copy of the Act of the Massachusetts Legislature authorizing
the same is appended to the report.

The result of operations which follows is made up in the
same mariner as in previous years, and does not include the
adjustment of accounts incident to the appraisal and transfee
of property to the Boston & Maine RR. Co., pursuant to thr
terms of the lease which took effect July 1, 1900.

OPEHATrONS.

Operations- 1899-00. 1898-99. 1897-98. 1896-97.
Passengers carried. 7,357,599 6,818,630 6,879.314 7,046,571
Passenger mileage. 123.242,531 115,677,303 111,805.027 112,161,296
Rate p. pass. p. mile. 181 cts. 1-80 ots. 183 cts. 1-81 cts.
r'ght (tons) moved) 5,545,243 5,211,203 4.8H5,«60 4,471.244

F 'ght (tons) mileage.647,275,302 630,050.444 571,737,575 504.715,428
Rate per ton per mile 0818 cts. 0791 ots. 0-841 cts. 0-891 cts.

FISCAL RESULTS.

1899 00.
Earnings— $

Passenger 2,5' 6,730
Freight 5,298.693
Miscellaneous 258,017

1898-99.
$

2,367,787
4,981,672
297,621

1897-98.
$

2.324.665
4,810,715
224.090

Total gross earnings 8,071,441 7,647,080 7,359,470
Expenses—

Maintenance of way, eto 925,636 941,7 65 924,304
Maintenance of equipment 1,012,581 1,118,298 976,819
Conducting transportation 3,323,479 3,145.127 3,059,247
General 106,170 107,366 123,201
Taxes 313,005 315,335 273,022

Total expenses 5,680,872

Net earnings 2,390,569
P. o. of op. exps. to earns, (incl. taxes) 70-38
Disbursements—

Rentals paid 259,980
Interest on bonds 953,133
Other interest
Dividends 679,688

5,627,891

2,019,189
73-59

5,356,593

2,002,877
72-78

259,980 259,980
972,412 1,027,088

7,550
674,532 605,022

Total 1,892,801 1,906,924
Balanoe, surplus 497,768 112,265

GENERAL BALANCE SHEET JUNE 30.

1900.
Assets— $

Road andequipment.45,380,164
Investments 625,339
Cash 678,598
Bills receivable 401,000
Due from agents 392,843
Duef'mRR's& others 463,514
Materials & supplies . 942,737
Fund to redeembonds

1899.
$

45,594.950
629,562

1,247,345
141,983
380,lf3
5114V3
746,066
15,000

1898.
$

45,560,555
2,338,699
671,474
145,482
340,461
436.C05
756,786
472,000

1,899,640
103,227

1897.
6

45,511,929
2,351,608
S39.612
633,715

778,132
1,535,705

Total 48,884,194
Liabilities—

Stook, common 7,000,000
Stock, preferred 1 7,360,000
Funded debt 21,164,000
Mortgage liens
Bonds matured 18,000
Notespayable
Vouchers & accounts 1,070,839
Dividends 343,887
Interest 295,980
Accru'dtaxes.notdue 206,406
Accrued rents,not due 62,945
Accid'nt&insur. fund 50,000
Renewal fund 273,840
Improvement fund.. 72,294
Profit & loss, surplus 985,997

49,266,482 50,721,462 51,455,702

7,000.000
17,360,000
22,168,000

"i 5,000

7,000,000
17,360,000
22,918,00 <>

400.000
472,000

7,000,000
17.360,000
23,524,000

900,000

878,750
348,505
304,993
200,307
64,120
50,000

447,159
72,2^4

357,349

804,584
307,086
336.614
181;310
63,295
50,000

367,987
103,237
357,349

500,000
856,465
307,570
319,785
167,709
63,070
50,000

49,754
357,349

Total 48,884,194
-V. 71, p. 338, 341.

49.266,482 ,= 0,721,462 51,455,702

Indiana Decatur & Western Railway.
(For the year ending June 30, 1900.

J

The report of the Cincinnati Hamilton & Dayton affords
the following:
Earnings— 1899 00. 1898-99. 1897-98.

Freight... $461,930 $-(40,904 $302,682
Passenger 177,338 152,463 139,467
Mail, express and miscellaneous 34,944 30,233 39,552

Total $674,212 $523,599 $481,701
Exptnses -

Maintenance of way and structures $86,982 $79,510 $70,952
Maintenance of equipment 105,371 ;-9,668 43,214
Conducting transportation 259,398 209,906 190,483'
General expenses 12,329 10,290 15,952
Taxts 36,035 35,479 32,682

Total $500,115 $374,854
Netearnings $174,097 $148,745
Deduct—

Interest on bonds $137,850 $105,713
Dividends on preferred stock 11,400 27,360

$353,283
$128,418

$91,200
27,360

Total $149,250 $133,073
Surplus $24,847 $15,672

GENERAL BALANCE SHEET JUNE 30, 1900.
Assets-

Cost of road & equipm't.$4 ,878,78
Cash and ourrent accts. 38,390
Due from companies... 29,179
Materials on hand 87,667

Total
-V. 69, p. 952.

.$5,031,016

Liabilities—
Capital stock, common.
Capital stock, preferred
First mortgage bonds..
Pay rolls
Accounts payable
Due to companies
Surplus earnings

$118,560
$9,358

$912,000
912,010

2,757,000
24,823
83,591

291,726
52,87©

Total $5,034,016

Georgia Southern & Florida Railway.
(Report for the year ending June 30, 1900.

J

President Samuel Spencer says in part

:

The increased oost of maintenance of way and structures is due
chiefly to the replacement of 32 ** miles of old rails with new 75-lb.
steel rails and to the completion of depots.
There are now 59 continuous miles of road laid with 75-lb. steel

rails. During the year $1 72,000 of the first mortgage bonds h ave been
drawn from the trustee, $35,000 to reimburse the company for pay-
ment of equipment trust notes issued prior to the reorganization
and $137,000 to pay for 300 new freight cars added to the equip-
ment. Of these $135,000 have been sold and $37,000 remain in the
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treasury. Tlie reserve funds which represent depreciation of prop-

erty accrued but not yet requiring renewing or replacement, now
amount to $90,503. as compared with $44,456 at the close of the last

fiscal year. There were paid during the year $5,147 of equipment
trust notes issued prior to the reorganization, being the final payment
on account of said notes. .

There were placed in the track during the year 200.866 cross-ties ana
68 sets of switch-ties, in comparison with 17 c>,632 oross-ties and 49

sets of switch-ties in the year pr vious. On June 30, 1900, all of the

cars, both passenger and freight, had been equipped with automatic
couplers. There were still 74 freight cars to be equipped with air

brakes, and one locomotive to be equipped with automatic couplers

and air-nrakes. The interchange of traffic with the Atlantio Val-

dosta & Western Railway has shown a gratifying development dur-

ing the year. The effort to induce additional settlements and to

locate industries aloDg the line of road is meeting with some sucoess,

and the outlook in this connection is encouraging. '

Tables show: Total tonnage in 1899 'OOof 737.668 (against 601.804
in 1898-'99>, of whioh produots of the forest furnished 477,407 tons

(64-7 per cent), against 375,907 tons in 1898-'99; average receipts

per ton per mile. 1-338 cents, against 1-221 cents; freight earnings
per train mile, $2 19 ; do per mile of road, $2,623.

The operations, earniDgs, expenses, charges, etc., nave
been as follows

:

OPERATIONS, EARNINGS. ETC.

Operations— 1899-00. 1898-99. 1897-98. 1896-97.
Passengers oarried 368,577 305,510 304,411 293,418
Passengers car'd 1 mile..l2,622,981 10,573,564210,742,lt0 9,18*,253
Rec'pts per pass, per m.. 2-55 cts. 2 46 cts. 2-39 cts. 2-47 cts.

Tons freight carried 737,668 601,804 574,061 48 ',796

Tons freight cat'd 1 mile.55,886,992 48,401,471 45.396,822 38,( 89.379
Rate per ton per mile.... 1-338 cts. 1-221 cts. 1,303 cts. 1-394 cts.

Earnings— $ $ $ $
Freight.. 747,f66 590,743 591,671 531,063
Passenger 32 <,652 2*0,033 257.122 226,602
Mail express and iniecel.. 10^,094 103,022 100,835 105,877

Total 1,180,412
Expenses—

Maintenance of way..... 242,262
Maintenance of equip... 207,574
Conducting transport'n. 327,269
Gener'l expenses & taxes 92,568

953,798 949,628 863,542

123,877
191.272
290,402
90,164

153,059
135,719
283,296
81,980

Total 869,663 695,715 654,054
Percentof exp. to earns. 7-i-67 72 94 63-87
Net earnings 310,749 258,083 295,574

INCOME ACCOUNT.
1899-00. 1898-99. 1897-98.

Net earnings $310,749 $258,083 $295,574
Other income 11,719 3,302 4,703

125,189
118,728
261.8P6
84,894

590,707
6-!-40

272,835

1896-97-
$272,835

Total $322,468
Interest on bonds $187,550
Dividends 66,720

$261,385 $300,277 $272,835
$181,250 $177,950 $179,875

83,820 55,880 27,360

Balance, surplus $68,198 def.$3,695 $66,447 $65,600
CONDENSED BALANCE SHEET JUNE 30.

19 0. 1899.
A stets— $ *

Road and equip. ...6,682,238 6.640.075
Securities owned... 16 ,h00 25/00
Mat 1 & supplies.... 64,860 90,598
Cash 104,139 70.946
Cash for int.. & c . . . 97.176 97,618
Agents & condnc'rs 8,297 13,2"7
U.S. Gov't (mail)...! 11,652 11.5^2
Connecting lines ... 2,784 8,040
Individ, and corn's.. 41,469 116,254
Leased rail 19.602

1900.
Liabilities— $

Stock(see In v.SUP.)2,768,000
Bonds (see In Sup.)3,801,00<)
Taxes, not due .. 17,400
Reserve funds 90.5O4
Int. due & unpaid .. 96,900
Audited vouchers.. 29,99^
Pay-rolls (June) .. 34,179
Miscellaneous 3,990
Due con i. lines 33,697
Profit and loss 324,048

1899.

|
2,768,000
3,666,000

16,800
44,4i7
97,225
58,76'
32,998
7,137

33.f>05

243,375

Total 7,199,617 6,968,257Total 7, '99,617 6,968,257
—V. 71, p. t-09.

Kansas City Memphis & Birmingham RR.
{Report for the fiscal year ending June 30, 1900.

J

The report affords the following:
The Increase in tonnage and earnings is largely due to a heavier

movement of fruit, coal, coke and cooperage stock. The amount re-
ceived from the Illinois Central Road as rental for our tracks used
jointly between Aberdeen and Win field accounts for the increase in
miscellaneous earnings. There were no charges to construction ac-
count during the year, but expenditures aggregating $114,500 on ac-
count of bettermens and additions, including ballasting, filling
trestles, new bridges, equipment, etc., were inoluded in operating ex-
penses.

Statistics.—Total tons oarried, 1,254,175; Increase, 191,785: do. one
mile, 146,769,495; Increase, 17,004,235: earnings per ton per mile,
•846 cents, against -811 cents in 1898 99; passengers carried one mile,
14,387,355, increase, 2,489,344; earniugs per passenger per mile,
2*48 cents.

The figures for four years past compare as follows:
1898-99. 1897-98. 1896-971899-00.

Earnings— $
Freight 1,-242,227
Passenger. 356.403
Mail, express, etc 104.&03

Total 1,703,433
Operating expenses 1, 1 72,456
Per cent of exp. to earns. (688)

Net earnings 530,977
Miscellaneous interest 16.195
Reo'd from K. C. F. S. & M. 26,054

1,051.819
291,199
90.277

1,433,295
1,059,373

(73-9)

1,065,800
259,798
73,570

918,486
256,042
66,866

1,399.168
1,036,659

(74-9)

373,922 362,509

Total 573,226
Deduct—

Interest on bonds 196,445
Miscellaneous 15,000

403,854

197,744

Surplus
211,446
•361,780

197,744
206,110

393,757

198,085

198,085
195,672

1,241,394
926,210
(74-6)

315,184

25.791

340.975

198,085

198.085
142.8U0

* From accumulated surplus, 3 p. o. ($19°, 11 8) was paid on inoome
bonds in Sept., 1899, and 5 p. o. ($116,093) in Sept., 1900, leaving bal-
ance of accumulated surplus, $187,6D9.

GENKRAL HALANCE SHEET .11)1, V 1.
10.0.

jt I tiff ft ft

Cost Of road 15,056.867
Cost of equipm't. 1,608,619
Materials 1527,278
Cash 198,748
Bills A accts. rcc. 471,
Traffic gn immty.. 1 1,860
Sinking fund .... 6i,1m«
Temp'y lnv'ts.&o. 20,311

189W.
*

15.05H,»fi7
1,1- 9/ 18

86.190
4LS.HO0

1,503

lf,245

Total
-V.7J,p. 646.

.17,468,850 17,224,073

Liabilities—
Common stock.
Bonds (see I \

\ B8TORS' 8OP)a0,671,790

1900.
*

6,970,000

Trust accounts
Accrued bond Int.
Coupons not pro-

M'lltnl
M l-i illillioolis

Income account...

Total

.

1809.

I
6,976,000

10,671.790
00,503
60,463

is. 111)

9tt,10u

..17,468,859 17,221,073

01,1 Si!

00,393

21,122

503,703

Maine Central Railroad.

{Report for the year ended June 30, 1900,

)

President Lucius Tuttle -says in part

:

General Results.—Partaking in the general commercial pros-
perity prevalent during the year, this com pan v has increased its
gross receipts, as compared with those of last year, $595,499. The
operating expenses, at the same time, increased $470,634. Among
the larger sums expended, that are in their nature permanent im-
provements, but which, have beeu charged wholly to operating ex-
penses, are the following :

Renewals of rails, $64,5H2; ballasting 26 miles of track, $17,056; new
bridges and buildings, $65,614; new equipment. $203,201; appropriation for
new equipment unuer contract, but not delivered June 30, $Ij6,000. Total,
$525,433.

Charges to construction during the year aggregate only $13,272.
Refunding.—The company has refunded the $a00,000 first mort-

gage 6s of the Portland & Ogdensburg RR., falling due July 1, 1900,
by the sale at par of a like amount of 3W per cent Portland & Ogdens-
burg Railway consols, payable Nov. 1, 1908. It has also sold $441,-
500 of its own 4 per cent consols, payable April 1, lnl2, at $106-179io
for the purpose of refunding Maine Central 6 per cent extension
bonds of like amount falling due Oct. l, 1900. Th^se refundings
will result in a reduction in the annual interest payments of $28,830.
Floating Debt.—The floating debt, which in Ootober, 1896,

amounted to $1,273,000, at the beginning of the year covered by this
report, stood at $50i»,000. Of this, $ i00,' 00 has since been paid, leav-
ing a balance due of only $100,000. Allot this reduction has been
made without the substitution of other dent or capitalization in any
lorm, and also without postponing any of the current expenditures
necessary to the proper care of the property.
Safety Appliances.—The work of supplying train safety appli-

ances in compliance with United States statutes whioh took efFeot
Aug. 1, 19* 0. has been completed, at a cost during the year of
$95,945, which has been included in the year's operating expenses.

Earnings, Etc.—The earnings, expenses and charges have
been compiled for the Chronicle as follows :

EARNINGS AND EXPENSES.
1899-00.

Earningsfrom— $
Passengers 2,03,^,096
Freight 3,287,63

'

Express, mails & mlscel's. 292,196

1898-99.
$

1,896,633
2,140,63a
284,832

1897-98.
$

1.860,334
2,615.414
283,053

1896-97.
$

1.867,249
2,756,873
273,913

Total 5,612,923 5,022,098
Operating Expenses—

General expenses of offloe
and property. 146,464 161,903

Guneralexp. of transp't'n. 373,806 366,195
Pass, transn't'n t-xpenses. 334,177 314,486
Freight trans, expenses... 4< 0, <11 448,3^9
Motive power expenses... 952,958 83 ,053
Maintenance of cars 195,943 170,958
Maiut. of way & struct'r's. 786,165 7< 8,593
New equipment 203,201 204,113
Safety appliances for
equipment 270,945 76,667

Taxes 147,704 121,723

4,758,801 4,898,035

141,891 125,014
389,194 230,166
317,596 326,848
413,796 421,956
751.688 829,648
161,917 192,514
719,501 921,140
74,990 126,000

26,642
114,121 112,283

Total 3,901,674 3,405,061
Net earnings 1,711,249 1,617,037

income account.
189900. 1898-99.

3,111,365 3,285,568

1,647,436 1,612,467

Receipts—
Net earnings l,71i,249
Other income 85,744

$
1,617,037

81,071

1897-98.
$

1,647.436
63,040

1896-97.
$

1,612,467
52,147

Total 1,796,993
Deduct—

Interest 584,870
Rents 646,526
Dividends 298,543
Sinking fund* 29,440

1,698,108 1,710,476 1,664,614

599,365
647,090
298 531
29,440

633.P07
648,121
298,527
29,440

657,060
650,480

1 298,524

Total 1,559,379 1,574,426 1,609,995
Surplus. 237,614 123,652 100,481

1,606,064

58,549

*Not inoluded in "fixed charges" prior to 1897-8.

general balance sheet JUNE 30.

1900. 1899.
Resources— $ $

Construction and
equipment 15,480 437 15.467,164

Stocks and b'ds ... 488.472 641,^39
Cash 322,348 277,414
Notes receivable.. 156,000 155,000
Materials and sup-
supplies f29.4S6 421,519

Agents & cond'tors. 1' 0,998 ^,5 S3

Traffic balances... 181,221 148,054
Companies and in-
dividuals 190,801 618,856

Sinkingtunds 671,442 183,280
Other items 19,730 17,901

Total 18,140.885 17,924,660
-V, 71, p. 698.

Liabilities-
Stock UNV. SUP.). 4

Bonds ( INV. -UP.) .10
Current liabilities.
Auaittd vouchers.
Notes payable
Int., rents, &c,
not due

Sundry lease acct

.

Injury fund
Suspense icct
Sinking funds, ....

For equipment
Profit and loss

1900.
*

,P8 a,000
.792,192
314,151
487.338
100,000

828,863
111,139
68,3 12

571.443
175,000
204,430

1899.

$
4,987,800
10.792.192

296,573
197,564
600,000

258,100
111,188
67,186
21,858

618,866
50.000

124.380

Total 18,140,885 17,924,660

New Orleans & North Eastern Railroad.
{Report for the year ending June 30, 1900.

J

President C. C. Harvey says in part:
Earnings —There is an increase in gross earnings of $310,-

514, or 20 09 per cent, and an increase in net earnings of

$120,024. During the months of September and October,
1899, traffic was somewhat interfered with by quarantine
regulations aeainst yellow fever, but passenger train service
was not interrupted. The State of Mississippi was visited bv
excessive rains in April, 1900, resulting in fiords that stopped
all through traffic on your road from the 16th to the 28th of

April. The track in many places was very seriously dam-
aged. Permanent repairs are now in hand, but it will take
several months to restore the road to the condition it was in

prior to the floods. The expenses generally are higher than
in the previous year on account of increased wages and the

enhanced cost of fuel and other supplies.
Statistics.—Rate per ton per mile -91 cents; increase, 3 '41

percent: tons carried one mile, 161,516,878; increase, 17'30

per cent: revenue per freight train mile, $2 -1(5 : increase 12 ,33

per cent: tons per train mile, 271, increase, 9-33 per cent.

Improvements, Etc.—Ballasting the road to standard was
completed during the year. Tne work was commenced in

1893, but was not vigorously taken in hand until July, 1894,
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since which date it haa gone on continuously. The total

cost of ballasting has be ea $ it 0,813.

Of the 195 52 miles of main track, 85-40 miles aie laid with 60-lb.

Bteel rails and 110-12 miles with 75-lb. steel rails. There are 2,565
lineal feet of iron bridtres and 58.226 lineal feet of wooden bridges
and trestles-in all 60,791 lineal feet (11 51 miles) of bridge structure.

This includes Lake Pontchartrain creosoted trestle, 30.20H lineal feet

(5-72 miles). There are also 245 lineal feet of open drains. During
the j ear there were laid in the maiu track 3623 miles of new 7fi-lb.

steel rails in replacement of old 60-lb. steel rails. Since January,
1884, 72trestle« have been filled, and 81,630 lineal feet (15-46 miles)

of wooden trestles, includiug Lake Pontohartratn approaches, have
been replaced by permanent embankment.

Earnings, expenses and charges were as follows:

EARNINGS, EXPENSES AND CHARGES.

189900.
Earnings— $

Passengers 281,863
Freight 1,464,415
Mail, express, eto 109,923

Total earnings 1,856,201
Oper. expenses and taxes.1,336,586
Per cent of exp. to earns. (72-00

1898-99.
$

227,816
1,216,882
100,988

1897-98.
$

182,911
1,121,256

92,761

1896-97.
$

198,009
1,014,874
100,370

Netearnings 519,615
Other income 3,402

Total 523,017

Int. on prior lien bonds..

.

79,200
Int. on first mort. bonds.. 300.000
Miscellaneous 4,406

1,545,686
1.146.096
(7415)

399,590
2,218

401,808
79,200
300,000
11.432

1,396,928
1,019.553
(72-99)

1,313,253
1.014,827
(77-28)

377,375
1,864

298,426
1,236

379,239
79,200
300,000

299,662
79,200

300,000

Total 383,606 390,632 379,200 379,200

Balanoe.. sur.139,411 sur.l 1,177 sur. 39 def.79,539

BALANCE 8HEET JUKE 30.

Cost of property..
Mat. and supplies

1900.
$

10,933.071
192.1 SO
75,107

Cash
Miscellaneous

—

Net revenue ac
count

156,670
143,857

2.499.875

Total assets..
-V. 71, p. 751.

1899.
$

10,9 '9,071
79,673
94,480

165.61 -i

1U5.398

2.639.386

.14.006,810 14.0i3,620

Liahiltftes—
Common stock
Bonds (se> Sup't)
Acc'd int. not due
A. N. O. T. & P. J.
Ry. accounts

Forsup ,taxes,&c.
Miscellaneous....

1900.

5,000.000
6.320.000
169,800

2,172,776
188,218
156,016

1899.
8

5,000,000
6,320.000
169.81)0

2,248,447
124,735
165,638

Total liabilities.14,006,810 14,023,620

Portland & Rnmford Falls fly.

(Report for the year ending June 30, 1900.

J

President Hugh J. Chisholm says:

Under ordinary circumstances the directors would have felt justi-

fied in distributing to ttie stockholders a larger amount in diviaends
than has been done, but in view of the expenditures which the com-
pany will be called upon to make in improving facilities to properly
take oare of the probable increase of business at Rumford Falls aDd
other contemplated improvements on its line, it has been deemed ad-
visable to pay only the regular quarterly dividends. The company
haa no floating debt whatever.

Earnings, Etc.—Earnings, etc., have been as below:
EARNINGS, EXPENSES AND CHARGES.

1899-0. 1898-9.
Earnings— $ $

Passenger 69,823 58,259
Freight 270,<-92 230.V87
Mail,' express and misoel 36,663 46,195

1897-8. 1896-7.

64,617
212,231
22,197

66,390
174,856
21,378

Total earnings 377,178 334,741 299,045 262,624
Operating expenses 247,448 184,266 175,067 153,179

Netearnings 129,730
Interest and taxes . . 59,127
Dividends on stock 40,000

150,475
61.576
60,000

Surplus after charges and divs... SO,603 28,899

BALANCE SHEET JDNE 30.

123,978 109,445
66,282 62,878
40,000 30,000

17,696 26,567

1900. 1899.

$ *
Construct'n, equip-
-ment, &c 2,259,567 2,248.394
Cash 67.813 54, 80
Mater, and supplies. 40,004 24.' 62
Stks. & bonds owned 201,202 174,533
fsntes receivable .. 55,000 5o,0<Hi

Trusti e sink. fund.. 8.i67 9.7U0
Duefr'magts.&Oth.i 51,015 27,361

Total ••
-V.69, p. 954.

.2.683,069 2,688,620

1899.1900.

Capital stock 1.000,000 l.OOo.ooo
Bonds 1,3)2,' 00 1,350.000
Coupons not due.... 12.180 12,493
Taxes, notdue 1.868
Bills audited 62.620
Due transnor'n co's.. 20,4">7

Appropriations 42,000
Profit and loss 211.914

1, fb
25.072
10,346

188.813

Total 2,683,069 2.688.520

Vicksburg Shreveport & Pacific RR.
(Report for the year ending June SO, 1900.

J

President C. C. Harvey says in part:

General Results.—During the months of September and October,
1899, traffio was somewhat interfered with by quarantine regulations
against yellow fever, but the train service was not interrupted.
Freight earnings show an increase of $7,225. There is a decrease of

$34,974 in cotton, whioh is, however, more than offset by an increase
In lumber, coal, grain, flour and general merchandise. A decrease in
rents of $13.3v9 le partly in respect of the Wascom Extension, the lease
of which the Texas <te Pacific Railway Co gave up Jan. 1. 1899 The
decrease in rents and bridge tolls of $16,998 has reduced net earnings
to the same extent. Net earnings have also been affected by an in-

crease In tons hauled of 9-84 per cent, and a decrease in revenue
per ton per mile of 5-81 percent. This is owing to a deorease iu cotton,
a high paying freigtit, as against an inorease in lumber, coal, grain,
eto., on which the rates are oomparativeU low.
Statistics.—Tons carried one mile, 28.119.046; increase 806 per

cent; revenue per ton per mile, 1-46 cents; revenue per freight train
mile, $3-10; tons per train mile, 213; revenue per passenger per mile,
2-71 cents.
Receivership.—On April?, 1900, a holder of 78 bonds of the third

mortgage on railroad and first mortgage on land-grant lands, the in-

terest of which was in arrear. filed suit to foreclose the mortgage, and
for the appointment of a receiver; whereupon the Farmers' Loan &
Trust Co., trustee for the first mortgage, filed in the same United
States Court a bill to foreclose the first mortgage, the interest on
which was also in arrear, and for the appointmentof areceiver, which
application was granted April 21. 1900, J. H MtCormick being ap-
pointed receiver. The General Manager. C. C. Harvey, and all the
other officers have been retained in iheir respective positions. On
May 1, 1900, the Central Trust Co., trustee for the third mortgage on
railroad and flr&t mortgage on land-grant lands filed in the same
court a bill to foreclose said mortgage, and on the same date the court

extended the appointment of J. H. MoCormack as receiver to embrace
the land-grant lands. wk
Third Mortgage and Land-Grant Bonds.—The holders during

the year availed themselves of the option provided in the mortgage,
to use bonds instead of cash In the purchase of lands to the extent of
$60,000. The amount retired to date by the purchase of lands is $739,-
250 in bonds and $109.3^8 in coupons, and the liability of the com-
pany for the principal of the bonds has been reduced f i om $2,500,000
to $1 ,760,750. The lands being now in the hands of a receiver cannot
be sold for third mortgage and land-grant bonds, but the receiver has
been authorized by the Court, under date o' June 20, 1 900, to sell said
lands for cash.
United States Land Grant—There were sold during the year

11,654 acres of land for $34,128, of which $ is,288 was paid in oash,
$12,4S0 in bonds and $3,390 in notes. The receipts for the year
amounted to $37,578, net proceeds cash and bonds, $30,525. The
lands unsold June 30, 1900, aggregate 178,698 acres.

New Connection.—Und^r contract of Dec. 22, 1899, the 8herman
Shreveport & Southern Railway Co. ipartof the Missouri Kansas &
Texas Railway system) has extended its line from .lefferson. Texas, to
a connection, at the Texas-Louisiana State line, with the Wascom ex-
tension of your oompany, and has leased for 25 years the said Was-
com extension, and has agreed to a joint use of your terminals at
Shreveport ata fixed rental, paying also a proportionate charge of the
cost of maintenance, eto. A traffic agreement for the mutual inter-
change of business at Shreveport was also entered into. The Sher-
man Shreveport & Southern Railway Co. commenced operating to and
from Shreveport on July .28, 1900. Tnis new route should increase
your traffic considerably.
Improvements.—The main track is all laid with 60-lb. steel rails.

There are 738 miles of bridge structure on the line between Delta and
Snreveport, of which 2,502 feet are in iron spans, 268 feet wooden
truss bridges, and 36,183 feet wooden trestles. During the year 2,002
feet of wooden trestles were replaced by iron spans or by solid em-
bankment with brick culverts. Since 30th June, i8«t>, the length of
wooden trestles has been reduced from 56,778 lineal feet to 36,183
lineal feet, and 255 openings closed.

The earnings, charges, etc., compare as follows :

EARNINGS, EXPENSES AND CHARGES.
1899-00.

Miles operated 188
Earnings—

Passengers $179,6U
Freight 409,764
Mail, express, eto 102,146

Total $691,531
Operating expenses & taxes 508,313
Per cent of exp's to earnings (73-51)

1898-99.
188

$154,797
402,539
121,047

$678,383
47*,997
(69-72)

1897-98.
171

$129,406 '

393,932
116,836

1896-97
171

$133,607
325,542
113.780

$64 0,174 $572,929
450,426 425,880
(70"3t) (74-33)

Net earnings $183,218 $205,3«6 $189,748 $147,049
Other income 3,535 3,99^ 1,143 1,656

Total net income $1 86,753
Interest on bonds 303,889

$209,585 $190,891 $148,705
409,528 410,499 410,499

Balance, deficit $122,136 $200,143 $219,608 $261,794
BALANCE SHEET JUNE 30.

1900.
Asset"— $

Cost of property. .
10.1KS.092

Mat'l, 4c, on hand 78.6U3
Sundry debtors.. . . 18,727
Station agents 11.P41
Cash.. 67,012
Other.'railroads. . .

.

7,864
Invesim't account 24,651
Bills receivable for
land sales 4,615

Trustee land mtsr. 8,965
Net revenue acc't. 3,011,979

1899.
$

10,237,092
43,668
ll,f66
19,716

17",2S5
6,695

24,551

3,224
30,902

2.843,116

Liabilities—
Common stock
Funded debt
First m rtgaseint.
doe and unpaid.

.

Third mortgage int
due and unpaid.

Int. accr'd, not due.
Sup's.pay-rolis,e>c
Kolling stock fund
Land sales
Miscellaneous

1900.
$

1,601,500
7,691,235

1899.
t

1,601,600
7,700,235

2,320.198 2,210,504

815,170 778,657
176.839 1-/7,114
84,894 85,481
46,431 54,596
748,215 710,152
38,057 7f,528

Total 13,422,539 13,889,7ec
Total 13,422,539 13,38i»,766

—V. 71, p. 751.

Railways Company General.

(Report for year ending June 30, 1900. J
President Evans R. Dick says in substance:
As the properties owned by your company were acquired from time

to time during the year «nd as their business was to a very large
extent construction work, no statement of earnings can be furnished
that will render a fair account of the company's business. Your com-
pany owns first mortgage 5 per cent bonds seoured upon eJectrio roads
amounting to $l,32i,000, as well as stocks in various electrio roads,
electric lighting and other corporations amounting at par value to
$1,055,750, and valued by tbe previous board oi directors at $444,500.
During the month of July, through the purchase of a large block of
stook of your company, the n anagement was changed (V. 71, p. 85),
and since then the work of arranging the finances of the company and
readjusting its accounts has proceeded, and in due time, when the
earning power of the property becomes more established, the assets
will be re-valued and a new balance-sheet issued.
The construction work now being practically completed, a striot

accounting is kept of the various roads oom rolled by your company, so
that at the next annual meeting a full statement c*n b-* made to the
stockholders. The roads owned and controlled (omitting the Newtown
Electric Road, which is not . ontroiled) earned gtos9 for the month of
July $22,203, and for the month of August $27,136. The General
Manager believes that the roads can be operated at 50 per cent.
Since your present managemant came into office an arrangement

was made with the Investment Company of Philadelphia for an ad-
vance of $300,000, which was used in paying off various liabilities in-
curred for construction, etc., and also providing your company with
funds enabling the various subsidiary companies to place their roads
and equipment in condition for the most economical management.
Your directors have materially reduced the expenses of the company,
and it is believed the results of the ensuing year will he thoroughly
satisfactory to the stockholders.

BALANCE SHEET JUNE 30, 1900.
Assets—

Firstmort. bonds, par.a$l ,325,000
Stocks owned b 444,500
Interest 123
Bills receivable 3,500
Furniture and fixtures. 1,474
Acounts receivable... 187,343
Cash 4 7
Sundries 24,164

Liabilities—
Capital stook $1,5C0,000
Mortgage 100,000
Bills payable 121,648
Accounts payable 173,000
Due to companies and
individuals 92,363

Total $1,987,011 Total $1,987,011
a Bonds owned, par value: Michigan Traction Co., 1st mort. 5s,

$600,000; Newtown Electrio St. Ry. Ds. $20o,i 00; Elmira & Seneca
Lake Railway .^s, $300,000; Lewsburg Miiton & Watsontown Pass.
Ry. 5s, $150,000; Montoursvtlle Eleotrio 8r. Ry. 5s, $75,000.
b Stocks owned, par value: Lewisburg Milton & Watsontown Pass.

Ry. Co., $15<.',000; Milton Electric Liaht & Power Co, $27,750; Mon-
toursville Pass. Ry. Co., $75,00' ; Montoursvilie Electric Light Co.,
$10,000; Elmira & Seneca LakeRy., $153,< 00; Michigan Traotlon Co.,
$400,000; American Engineering Co., $2 OoO; Newtown Electric
Street Ry, $40,000; total, $1,055,750.—V. 71, p. 237, 85.
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American Window Glass Company.

fReport for 10% months ended Sept. 1, 1900.J

President James A. Chambers says in part

:

The Amerioan Window Glass Co., composed of 41 individual con-
cerns, comprising about seventy per cent of the oapaoity of the
country, commenced doing business Oot. 16, 1899. Our fiscal year
ended Sept. 1, so thatthis report is for ICa months. Daring this period
we have operated our factories but six months, beginning Jan. 1 and
ending July 1, 1900. We made durinu that time 2,077,783 boxes of

glasss we purchased with the plants 891,726 boxes: on Sept. 1

we had in stock 213,109 boxes, so that our sales during the 10*2

months amounted to z,726.40j boxes.
In order to discourage further building of factories and to diminish

importations, your directors concluded to reduce prices to a point
that would make it undesirable to do either, so that our profits were
small as compared with other large conoerns that participated in the
boom which reached almost every other industry excepting ours. We
also suffered very considerably on account of shortage of men ; out of
a capacity of 1,737 pots we could only get sufficient blowers to man
about 70 per cent of the capacity, which of course increased our cost
very materially. We have made a net profit of $326,687, out of which
we have paid a dividend of 7 per cent [$280,000] on our preferred
stock.
During the past ten months we have expended a large amount of

money for gas wells, lines, etc., from which we expect profitable re-

turns in cheap fuel. We have 30,000 aores of gas and oil leases in In-
diana alone. These leases are all supposed to contain gas, and, ac-
cording to the experts, many of them contain oil as well. We have
also added two plants for furnishing ourselves with sand at a mini-
mum cost ; one is in the Pennsylvania district, the other in Indiana.
We have also made great improvements to many of our plants and
are doing all we can to decrease our cost ; in fact, we believe we are
now in a position to produce glass the coming fire at the lowest cost
attainable in this country.—V. 71, p. 810.

Edison Electric Illuminating Co. of Boston.

(Report for the year ended June 30, 1900

J

President C. L. Edgar says in substance :

The petition referred to in the last annual report for the right to in"
crease the capital stock of your company was granted by the Board of
Gas and Electric Light Commissioners, and permission was given to
issue four thousand shares of new capital stock at $175 per share.
This stock was all subscribed for, and certificates were issued early in
August. The extensions on your Atlantic Avenue property are now
under way, and it is expected to place the new buildings in commission
by January 1, 1901. Two 2,500 horse-power engines, dynamos and
accompanying boilers have been purchased and will be in operation at
the same time. There will still remain sufficient room in the completed
buildings for the installation of 15,000 to 20,000 horse power, which
should take care of the growth for some years to come. The new
district in tomh Boston has for some years been supplied by a sub-
marine cable. To supplement this a lot of land was obtained on a
twenty-five years' leaee, and a small brick building with its storage
battery equipment was ereoted and is now in operation.
The lncandesoent lamps connected on June 30 in 1895 numbered

101,877; in 1899 numbered 183,165; in 1900 numbered 211,471. The
total arc lamps ooDneoted on June 30 in 1895, numbered 833; in 1899
numbered 1,791; in ltOO numbered 2,131. The motors connected on
June 30, 1895, aggregated 4,728 horse power; in 1899 aggregated
7,504 horse power; in 1900 9,428 horse power.

EARNINGS AND EXPENSES.
1899-00.

Gross earnings* $1,131,758
Expenses 725,537

Net.

1898-99.
$1,002,261

664,017

$338,244
CONDENSED BALANCE

Dr.
Installation $4,259,602
Unfinished installation 239,929
Liverpool Wharf Estate 225,912
Oashonhand 141,998
Stock on hand 43,845
Notes receivable 36,598
Aooounts receivable... 78,107

$406,221
SHEET JUNE 30, 1900.

Or.
Capital stock $3,920,000
Instal. on new stock... 161,735
Trust mortgage bonds.

.

180.000
Accounts payable 29,531
Notes payable 100,000
Divid. due Aug. 1, 1900 78,400
Sundry open accounts. 20,903
Reserve for malnten'ce 432,000
Premium on new stock 40,660
Profit andloss 62,761

Total
-V. 71, p. 767.

.$5,025,991 Total ..$5,025,991

Consolidated Lake Superior Company.

(Report for year ended June 30, 1900.J

A part of President Douglas's report says in substance:
The Helen mine is now fully opened and 2,000 tons of iron ore per

day are being mined and shipped, principally to Canadian furnaces.
Probably 500,000 tons will be mined preparatory to shipment, prior
to opening of navigation in the spring of 1901. Negotiations are now
under way which will probably result in large shipments to European
ports. This mine being situated in Canada, ore shipped therefrom to
the United States is subject to a duty of 40 cents per ton, but this is
more than compensated for by the fact that your company owns the
fee to the l»nd and no loyalty is paid to the owner of the fee, as is ous-
tomary with other iron mines operated on the shores of Lake Super-
ior. The freight rate for transportation of the ore to the lake Is about
one half that paid by other mines, and the point of shipment, namely
Mlohipooten Harbor, is some 300 miles nearer Cleveland than other
shipping points. These advantages, coupled with the fact that no
fixed charge existed by reason of large investment in the fee, puts
your company in a position for shipment of ore to the United States
as favorable as that of any other mine, notwithstanding the duty.
The nickel-steel plant will be in operation within about 60 days, and

the sulphite pulp mill (oapaoity 75 tons per day) is "nearlng comple-
tion. The product of the wood pulp mill is sold for months in ad-
vance. The Algoma Iron Works are believed to be the most oom-
Eletely equipped machine shop and foundry in Canada. By them have
een constructed a large portion of the machinery now in use and to

be shortly put in service; the works are one of the most profitable
undertakings of the company. iheTagona Water & Light Co. has a
contraot for supplying water and light to the municipality of Sault
Ste. Marie, and receives $10,000 from this souroe annually, it la ex-
pected that the work of the water power development of the Michigan
Lake Superior Power Co. will be completed by the 1st of July next
The value of the water power controlled at Sault Ste. Mario is vasily
increased by the natural mineral and timber wealth surroundiug it
and in the possession of both your oompany ooouples a position so'
strong as to insure its permanent suooess.

The mines were not put in operation until last sum-
mer, and the paper mill and nickel-steel plant are not yet
running. The profit and loss accounts covering the opera-
tions of the other plants show :

CONSOLIDATED LAKE SUPERIOR COMPANT.

Dividends received from Lake Superior Power Co.
Preferred (8 percent) $39,600
Common (22 per cent) 330,003

Sault Ste. Marie Pulp & Paper Co. pfd. (8 per cent). 58,728

Deduct pref. stock dividend ($420,000), etc

Balance, surplus

SUBSIDIARY COMPANIES, PROFIT AND LOSS.

$428,328
420,694

$7,634

Surplus.
Name of Company. July 1, '9).

Lake Sup. Power $463,722
S. Ste. M. Pulp & Paper 65,756
Tag. Water & Light.... 8,505

, Tear 1899-00. . Surplus.
Credits. Debits. June 30, '00.

$4»9919 $439,459 $514,182
567,246 457,540 175,462
27,703 20,998 15,210

Total $537,933 $1,081,868 $917,997

BALANCE SHEET JUNE 30, 1900.
Assets— Liabilities—

Subsid'y companies.x$16,854,520

$701,854

Lake Sup. Power Co.
Contraot of purchase
Agreement account.

Cash

28,400
y3,117,080

7,705

Total $20,007,705

Preferred stock ... $6,000,000
Common stock 14,000,000
individuals and co's... 71
Profit and loss 7,634

Total $20,007,705

x Embraces the following stocks, held either direotly or through the
stocks of the subsidiary companies: Sault Ste. Marie Pulp & Paper
Co., common (par), $1,239,300; do preferred, $734,100; Lake Supe-
rior Power Co., common, $1,600,000; do. preferred, $495,000; Michi-
gan Lake Superior Power Co., stock, $495,000 [bonds outstanding,
$3,500,000 1st M. 5s, see V. 69, p. 336]; Tagona Water & Light Co.,
stock, $196,500. Also improvements made on account of the subsid-
iary companies of $1,405,870 [by the Lake Superior Power Co. under
its contract] from installments on the Consol. Lake Superior pre-
ferred stock receipts issued by the Provident Life & Trust Co.

y Of this amount, $3,094,130 is yet to be paid in cash [from calls on
preferred stook receipts issued by the Provident Life <& Trust Co. to
the Lake Superior Power Co.] for the onstructlon and operation of
the plants of the subsidiary companies.—V. 71, p. 344.

Pacific Coast Company.

(Statement for year ended June 30, 1900.

J

The "Seattle Post Intelligencer" gives figures from the
annual report which enable us to make the comparison shown
below. The company has the right to issue $100,000 bonds
per year for the purchase of additional property, but ha3
never availed itself of the privilege. Last year it sold as un-
remunerative property the Seattle & Northern Railway for
$450,000 (90 per cent of book value), and expended that
money in the purchase of new steamship equipment and ad-
ditional mine leases.

The results for two years compare as follows:

189900
Gross earnings $5,290,443
Operating expenses and taxes 3,885,661

Net earnings $1,404,782
Interest and discount 47,072

Total net income , $1,451,854
Interest on bonds $222,300
Depreciation, etc 276,126
Dividend on letpref • (5%) 76,250
Dividend on 2d pref (4%»160,000
Dividend on common (4%)280,000

Balance, surplus $437,178

1898-99
$4,893,433
3,785,482

$1,108,001
28,008

$1,136,009
$222,300
185,078

(2i«%) 38,125
(5%)200,000
(3%)210,000

$280,506

A change in the dates of dividend payments accounts for

the irregular distribution to the stock in the earlier year.
The total surplus to credit of profit and loss June 30, 1899,
was $608,144; do June 30, 1900, $1,045,322.—V. 69, p. 1059,

1065.

Torrington Company.

(Report for year ending Sept. 1, 1900.)

President Frederick E. Snow says :

The business of the various companies whioh are owned by your
company has been satisfactory during the past year. The Excelsior
Needle Co., the National Needle Co., and the supply houses in Boston,
New York, Philadelphia and London, have all shown satisfactory re-
sults. The business of the Chicago Supply house has been sold. The
factories at Leicester and Reddltoh, England, have been moved to
Coventry, where they have been consolidated and where the latest
machinery has been Installed. In addition to the London house, sell-

ing houses have been established in Glasgow and Leicester. The whole
English business is rapidly increasing. The Standard Spoke & Nipple
Co. has recently been formed, and has bought the bioyole spoke and
nipple business of several ooncerns, including that of the Exoelsior
Needle Co. Your oompany owns a considerable majority of the stook
of this new oompany.

The following is the income account for the year ending

Sept. 1, 1900:

TORRINGTON COMPANY.

Cash and cash assets Sept. 1, 1899 $178,301

Receipts—
Divs.ExcelsiorNeedle Oo.$200,000
Kent " " 100,000
Dividends and interest . 9,249
Profit sale West End b'dB. 3,522

Total receipts, etc...$49 1,072

Payments—
Dividends and interest.. $280,000
Salaries & directors' fees. 10,300
Miscellaneous 3,079

Sept. 1, 1900, cash and
cash assets $198,693

The various companies owned by the Torrington Company
made net profits during their fiscal year ending July 1, 1900,

of $400,580, besides the profits on the English business", which

have not yet come to hand. Of this amount $300,000 has

been paid through the Excelsior Needle Co. to the Torring-

ton Co. in the form of rental and dividends; and most of the

balance has been used in enlargement of the factory in Tor-

ington and in the acquisition of new machinery in Torring-

ton and in England.—V. 71, p. 557.



November 3, 1900.J THE CHRONICLE. 913

GENERAL INVESTMENT NEWS.

RAILROADS. INCLUDING STREET ROADS.

Anthracite Coal Roads.—Mining Resumed.—Nearly all

the collieries in the anthracite region resumed operations
this week, all the larger companies having complied with the
demands of the United Mine Workers. On. Nov. 1 prices

of anthracite coal were advanced 50 cents a ton over the
nominal price of the July circular.—V. 71, p. 862, 808.

Beaver Valley Traction Co.—Bonds Offered.—Graham,
Kerr & Co., of Philadelphia, are offering at 102J^ and ac-

crued interest a limited amount of this company's $425,000
first consolidated mortgage 5 per cent $1,000 gold bonds,
dated Oct. 1, 1900, and due Oct. 1, 1950, but subject to call

at 110 and interest; coupons payable April and October, free
of tax in Pennsylvania. The total authorized issue is $1,000,-

000, but the remaining $375,000 is reserved by the trustee
and can be issued only to retire $325,000 underlying bonds
maturing in 1911 and 1915, and for future new extensions
and improvements at actual cost thereof. The Pennsylvania
Co. for Insurances on Lives & Granting Annuities is the
mortgage trustee. The charter and franchise of the Traction
Company are stated to be perpetual, and very liberal in their
conditions. The bonds cover all the rights, franchises, real
estate, equipment, and all other properties, now owned or
hereafter acquired.
The combined receipts of the roads for the past year,

operated separately, were $100,034, and an expert reports
that "the earnings, after deducting operating expenses of 62-7

per cent, were sufficient to pay all the fixed charges, includ-
ing interest upon this issue of bonds, and estimates that the
consolidation should result in receipts of $140,000 for tne first

year, which, without making any reduction in present
operating expenses, will show a handsome surplus over in-

terest and taxes." The expert says further:

The railway companies composing this consolidation, and which
heretofore were operated separately, are the following: Beaver Valley
Traction Co.. People's Eleotrio Street Ry. Co. of Rochester, College &
Grand View Electric Street Ry. Co., Beaver & Van port Street Ry. Co.,
Rochester & Monaca Electric Street Ry. Co. The above now comprise
a unified system of approximately 17 miles, including double track,
which will be increased to about 25 miles when extensions to Monaca
and Conway and additional double tracking now under way is com-
Sletetl. The system serves the following active industrial towns (hav-
jg an aggregate population of about 49,000 people) in the Beaver

Valley, which is situated in thewei-tern part of Pennsylvania and
about 25 miles northwest from Pittsburg, viz.: Beaver, 3. f 00; New
Brighton, 10,0(0; Rochester, P.OOO; Bridgewater, 2.5O0; Freedom,
3,000; Conway, 2,000; Morado Park, 500; Beaver Falls, 15,000; Col-
lege Hill, 1,500; Fallston, 1,(00; Sharon, 1,000; Vanport, 500;
Monaca, 2,500. These towns practically adjoin each other, forming
an almost continuous city, lhe valley being only ^ to l^a miles wide
and the towns being located within a distance of fifteen miles
throughout its length. This feature is particularly advantageous as
preventing competition, all of the important and necessary streets of
each town being already occupied by the company. V. 70, p. 1148.

Boston & Albany RR.—Quartet ly.—Earnings for the quar-
ter ending Sept. 30 were :

Zmos.ending Gross Net Interest, Balance,
Sept. 30. earnings, earnings, taxes, etc. Dividends. surplus.

1900 $2,573,544 $958,571 $153,763 $500,000 $304,80:4
1899 2,618,717 927,283 218,192 500,000 209,091
-V. 71, p. 697.

Brooklyn Rapid Transit Co.—Taxes—A paper on the
taxation of street railroad franchises read before the Muni-
cipal Club of Brooklyn, Oct. 23, 1900, by Timothy S. Wil-
iams, Vice- President of the Brooklyn Rapid Transit Co., has
been printed for distribution. The paper shows that the
company pays nearly $2,900 a day in taxes and that the city
and State i eceived last year $1 for every $3 62 which went to
stockholders and bondholders. The direct taxes paid to State
and city, it appears, amounted to $737,000, while the indirect
taxes are estimated at $305,000, a total of $1,042,000, divided
approximately as follows:
Tax on power houses, car barns, lands, tracks, elevated
structures and all other kinds of real property $^33,000

Franchise tax paid to State 203,000
Paid to city for privilege of carrying the people across the
Brooklyn Bridge without extrft, fare 170,000

Paid in car licenses and percentages to the city 31,000
Paid in paving and repairing city streets, in removing snow
and ice, in lignting certain streets and public places, and In
free transportation of policemen and firemen 305,000

Mr. Williams says: "For the privilege of extending our
lines acroess the Brooklyn Bridge, we not only paid to the
city treasury last year $170,000, but with an added expense
of operation represented by running cars 7,000 miles a day
more without additional fare, we are saving to the 300,000
persons who daily cross the bridge, 2% cents each, or over
$2,700,000 every year."—V. 71, p. 862, 491.

Chicago & Grand Trunk RR.—Sold.—At the foreclosure
sale on Oct. 31 the property was purchased by General Man-
ager C. M. Havs and E. W. Meddaugh of Detroit, the only
bidders, for $5,708,701 04. Of this amount, §5,437,000 repre-
sented the first mortgage and $271,701 04 was interest. The
property will be reorganized as the Grand Trunk Western
Ry. per nlan in Investors' Supplement.—V. 71, p. 751, 602.

Chicago Great Western Railway.—New Debenture Stock.
—The company has given the Stock Exchange notice of its
intention to issue $4,300,000 additional 4 per cent debenture
stock, to be used in retiring car trusts and other indebted-

*i
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^n ^UDe 30 Ja8t tn«re were outstanding car trusts for
fl.309,623 and loans payable $3,937,121.—V. 71, p. 751.

Chicago Peoria & St. Louis Rv —Receivers Discharged.—
Charles E. Kimball and Samuel T. Wheeler have been dis-
charged as receivers of the St. Louis Chicago & St. Paul RR.

and the Chicago St. Louis & Peoria RR., the two companies
having been reorganized and consolidated as the Chicago
Peoria & St. Louis Railway. See map in Investors' Sup-
plement.—V. 70, p. 1290.

Cleveland Terminal & Valley RR.—Right to Call Ter-
minates May 1, 1904.—The right of the company to call and
pay off at par the first mortgage "stamped" bonds, we learn,
terminates May 1, 1904. These are the bonds that were sold
by the B. & O. after having been made redeemable until the
date named.—V. 70, p. 1048.

Fitchburg RR.

—

Appraisement of Stock.—The preferred
stockholders, thirty- three in number, who dissent to the
lease to the Boston & Maine, and whose stock is to be assessed,
it is stated, own about 2,800 shares, John D. Bryant, repre-
senting 570 shares, and George H. Crocker, 1,230 shares.
The hearing on the case, it is said, will probably not come
up before the first Tuesday in December.—V. 71, p. 809, 698.

Georgetown & Western RR.—Improvements.—See Atlantic
Coast Lumber Co. below under " Industrials."—V. 70, p. 230.

Havana Electric Ry.

—

Cars to Begin Running Ftb. 1,—
General Manager G. F. Greenwood is quoted as saying that
the company will begin running trolley cars in and around
Havana on Feb. 1. The equipment will include 100 cars,

each with seating capacity for thirty-two passengers.—V. 71,

p. 437, 236.

Houston & Texas Central RR.—Called Bonds,—First
mortgage bonds for $165,000 have been called for redemption
with land sales, and will be paid at 110 per cent and accrued
interest upon presentation at the office of the company, Mills
Building, New York City, interest ceasing Dec. 31. This
will reduce the outstanding issue to $6,612,000, $1,187,000
having previously been paid. See adv. columns, page viii.

Approved.—The Texas Railroad Commission has approved
tbe company's proposition to issue first mortgage 6 per cent
bonds to the amount of $1,104,000 on the former Waco &
Northwestern RR.-See V. 71, p. 863.

Kansas City Southern Ry.— Control by Harriman Syn-
dicate—New Voting Trustees.—The negotiations pending last

week for the purchase of the Harriman interests by John
W. Gates and associates were not consummated, and the
control is now vested in the Harriman syndicate by a re-dis-

tribution rather than a sale or purchase of securities. Of
the voting trustees of the Kansas City Southern, S. R. Ship-
ley, John Lambert and William Edenborn, friends of Mr.
Gates, resigned, and E. H. Harriman, George J. Gould and
Otto H. Kahn were appointed in their places. The other vot-
ing trustees are: Herman Sielcken, Louis Fitzgerald and
James Stillman. The Harriman syndicate includes James
Stillman, Knhn, Loeb & Co., E. H. Harriman and George
Gould, representing, it is understood, the Illinois Central,
Union Paoific, Chicago & Alton, Missouri Pacific, etc.—V.
71, p. 863.

Lackawanna & Wyoming Talley Rapid Transit Co.—
Incorporated.—This companv was incorporated at Trenton,
N. J., on Tuesday, with $2,850,000 of authorized capital
*tock. Incorporators: Frank H. Haneell, George H. B.
Martin, William F. Idell, all of Camden, N. J.

Lexington & Eastern RR.—New President.—Robert E.
Tod, of J. Kennedy Tod & Co., has been elected President,
succeeding the late H. C. McDowell.—V. 59, p. 697.

Newburg Electric Railway.—Reorganization.—At the
meeting held on Oct. 25 a committee was appointed to con-
sider and report to the bondholders at a subsequent meeting.
—V. 71, p. £64.

New York Connecting RR.

—

Hearing as to Bridge.—

A

public hearing was held Oct. 23 upon the application of the
company to the Secretary of War for permission to bridge
the East River from a point near Astoria to Ward's Island.
The plans provide for a cantilever bridge, 800 feet long, 30
feet wide and 135 feet above mean low water. No objection
was offered to the scheme. Oliver W. Barnes, Arthur F.
Schermerhorn and Charle3 H. Ccok are interested in the en-
terprise. The road is to extend from Bushwick Junction, on
the Long Island RR., to a point in Astoria arid thence by
bridge over the East River to Port Morris, affording con-
nection with the New York Central and New York New
Haven & Hartford. Including the bridge, it is thought the
road will cost over $4,000,000.—V. 70, p. 895.

Omaha & St. Louis RR.—Foreclosure Proceedings.—At
St. Louis on Oct. 29 Jndge Thayer, in the United States
Circuit Court, declined to appoint a separate receiver for
the road, on the ground that such appointment would
seriously interfere with the harmonious operation of the
road with the Kansas City & Northern Connecting and the
Omaha Kansas City & Eastern. It was ordered tnat Chas.
H. Chappell should act as sole receiver after Nov. 1, James
Hopkins, the other receiver, to retire, one receiver being
thought sufficient. Judge Thayer held that the Iowa Court
has jurisdiction and ordered all parties to answer the fore-

closure bill by the first Monday in December.
Deposits.—Over 1,600 of the 2,376 first mortgage bonds

have been deposited with the Union Trust Co. under the
bondholders' agreement.—V. 71, p. 646.

Peekskill Lighting & RR. Co.—Bonds.—The New York
State Railroad Commission has approved the issue of $750,-

000 first mortgage bonds, of which about $500,000 will be out-
standing in the near future and $250,000 will be held for im-
provements. Included in the $500,000 are $425,0C0 bonds
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which are being issued in exchange for and to retire $115 000

first mortgRge bonds and $310,000 debentures of the Peeks-

kill Gas Light Co. The new bonds are 30 year gold 5s, $1,000

each, dated Oct. 1, 1900, interest A. & O. The New York
Security & Trust Co. is mortgage trustee.

The company wa=i incorporated a? the Peekskill Lighting
Co. in July last and pnrchasel the Peekskill Q-as Light Co.

and Peekskill Electric Light & Power Co.; subsequently, in

order to purchase the pnnerty of the Peekskill Traction Co.
(now owned), the name was changed to Peekskill Lighting &
RR. Co. The capital stock is $500,000, all common, and in

shares of $100 each. The officers are: President, B. B. Nos-
trand Jr.; Secretary, Alfred Ely, 31 Nassau St., N. Y. City;

Treasurer, H. Hobart Porter Jr.; office, Peekskill, N. Y.—V.
71, p. 139.

Peekskill Traction Co.—See Peekskill Lighting & RR.
Co.—V. 69, p. 852.

Pennsylvania RR.

—

Control of Long Mand RR.—The
managers of the New York Central & Hudson River RR., it

is stated, have definitely decided not to join with the Penn-
sylvania. RR. Co. in the control of the Long Island RR. Co.
Rails.—The company's order for 144,000 tons of steel rails

was distributed as follows :

Carnegie Steel Co., 38.000 tons; Cambria Steel Co.. 28,000 tons ;

Federal Steel Co., 24,000 tons ; Pennsylvania Steel Co., 24.000 tons ;

National Steel Co., 13,000 tons; Lackawanna Iron A 8teel Co., 12,000
tons.

Extra Dividend.—The directors on Thursday declared the
regular semi-annual dividend of 2*£ per cent and an extra
dividend of 1 per cent, payable Nov. 30 to stock of record
Oct. 31.

The "Philadelphia News Bureau" quotes a director as say-
ing:
The directors decided upon the extra dividend because the money

has been earned and we thought the stockholders should have It, and
we Intend also that the action shall be In the nature of a declaration
that Pennsy's policy is a success. There has been some criticism of
the recent progressive steps that the management has taken, espec-
ially those in the direction of ownership in the stocks of other com-
panies. Now we are able to show that this plan has vielded a suffi-
ciently large return to make' easily possible the disbursement, not
only of the regular dividend, but about $1,500,000 in an extra dis-
burs ?ment.
Some of our directors thought that it would be better to withhold

the extra declaration until after election, but the majority thought
that for the reasons given above the announcement at this time would
be more emphatic. All the directors were present, and in spite of the
slight differences of thought expressed during the early discussion the
final action was entirely harmonious To-day's extra dividend an-
nouncement applies very specifically to the period of extra large
earnings just passed, and should not be construed in any way as a
precursor of an increased annual rate.—V. 71, p. 864, 809.

Rutland Kail road.— Consolidation Bill Signed.—Governor
Stickney has signed the bill permitting the company to ab-
sorb by consolidation its subsidiary properties (V. 71, p. 437).
President Percival W. Clement is quoted as saying:

It has been our plan from the beginning to consolidate the different
properties which we have purchased in the past four years, to make
one company and one system, by operating as one corporation. The
expense of operating will be considerably reduced. One set of officers
will handle the entire property, and we will keep only one set of books
in plaoe of several as at present. The charter of the old Rutland Rail-
road Co. was a particularly liberal one, and all the charter rights tnat
were originally granted ar^ confirmed to the new corporation under
this act of consolidation.—V. 71. o. 864.

Seaboard Air Line Ry.—Earnings.—A circular gives the
following combined earnings (exclusive of other income) of
the old Seaboard Railway system (including the Bay Line),
the Florida Central & Peninsula system and the Georgia &
Alabama Railway

:

Milts Gross Net after Ratio of op.Year endtng. oper. earnings, op. exp. <£ tax. exp. dt tax.June 30, 1900 2,358 $9,578,286 $2,618,564 72 66 p. o.June 30, 1899 2,:-58 9,065,461 2,499,683 72-43 d oJune 30, 1898 2,349 7,946,616 2>22;261 72-03 p." c!

Average three years 2,355 $8,863,454 $2,446,836 72^40 p. c
The system as now constituted, including the connecting

links opened last summer, embraces 2,600 miles of road
contrasting with the average of 2,355 miles indicated above!A detailed statement of interest requirements was given
last week (page 864), showing the total interest and rental
charge of the completed system to be $2,339,700 (interest
$2,296,200 ; interest and rental of Lyons Branch, G. & a!
Ry., $43.50)). If the three constituent lines whose com-
bined earnings are given above had been operated in the last
three years for 66% per cent of gross earnings, the average
net earnings, it is pointed out, would have been $2,954,484 or
26 per cent more than the total interest charges and rentals
of the new consolidated system. The car trust notes paid
each year by the several lines are not included above in the
operating expenses. The surplus earnings of the present sys-
tem, it is expected, will retire the principal and in-
terest of all equipment obligations within the next few years
without requiriDg the sale of new securities to take themup—V. 71, p. 864.

Southern Pacific Co.—New President.—The directors at a
meeting yesterday confirmed the selection of Charles M. Hays
for President of the company. He will assume the duties of
the office on Jan. 1—V. 71, p. 864, 492.

Southern Traction Co.—Ooer-Subscribed.—Humphries
Miller of Pittsburg, in his weekly circular Oct. 27, says:An event of the week was the sale of $3,000,0 >0 five percent iroldbonds of the Southern Traction Co. They were offered for public sub-
scription at 105 and accrued Interest, and after the books had beenopen a little more than an hour they were closed with the announce-ment that the entire amount had,been over-subscribed. That this
1
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Terminal RR. Association of St. Louis—Bonds.—Of the
consolidated mortgage bonds there are listed on the New
York Stock Exchange the original amount issued, namely,
$4,500,000 bonds. There were recently delivered to the com-
pany by the trustee on the completion of the East Belt Line
$500,000 more bonds, a part if not all of wnich has been
sold.—V. 70, p. 529.

Yicksburg Shreveport & Pacific RR.—Coupons.—The
November coupons from the $1,323/00 prior lien 6s of
1885 were paid promptly at ma^uriry, as w^re those due May
1, at the Cnntral Trust Co. Of the $4,000,000 first mortgage
6s of 1881 $106,000 did not assent to the issue of the prior lien

bonds; these have received their interest regularly. The
remaining $3,894,000 assenting first 6s of 18^1 are held, as to
$3,692,000, by the Alabama New Orleans & Texas Pacific
Junction RR. Co., which has received no interest thereon in
many years, the amount of coupons due, unpaid and unfunded,
beiog $2,320,000. The interest on the balance, about $200,-

000 assenting bonds, held by the public, was paid until July
last, when the company being in receiver's hands, their
coupons went to default. The facts relating to the receiver-
ship are given in the annual report on a preceding page of
to-day's Chronicle.—V. 71, p. 751.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Car & Foundry Co.—Orders.—The company has

rf ceived this week tne following orders for new cars: Mis-
souri Pacific, 1,000 coal cars; Lake Shore, 500 coal cars; Pere
Marquette, 500 box cars; St. Louis & San Francisco RR., 200
coal cars, 150 box cars and 25 fifty- foot furniture cars;
sundry small roads, 300 cars. In addition some of the lead-
ing railroad companies are negotiating for equipment to cost
several millions of dollars.—V. 71, p. 865, 699.

American Cotton Oil Co.—Maturing Bonds.—Winslow,
Lanier & Co. are paying the principal and interest of the
debenture 8 per cent bonds maturing Nov. 1.—V. 71, p. 237.

American Steel & Wire Co.—Director.—On Monday P. A.
B. Widener was elected a director to fill an existing va-
cancy.—V. 71, p. 493.

American Sugar Refining Co.— Woolson Spice Co.—See
that company below.—V. 71, p. 699.

American Water-Works Co. of Illinois.—Decision As to

Reorganization.—The Court of Appeals of this State, in an
opinion by Chief Judge Parker, recently reversed the decis-

ion of the lower courts, and held that in the reorganization
of 1896 (see V. 62, p. 1086) by which the Omaha Water Co.
was formed, the Thalmann reorganization committee exceeded
the powers conferred upon it by the preliminary bondhold-
ers' agreement when it established a voting trust, fixed its

own compensation for services, and allowed at 10 cents on the
dollar a considerable part of the common stock to the pre-
ferred stockholders of the American Water- Works Co. of

New Jersey. Consequently, he decides that such provisions
were not binding upon the certificate holders, notwithstand-
ing their failure to file written dissents, since it was a depart-
ure from, and not a mere detail of the plan contemplated by
the original agreement. The action was brought by the
United Water-Works Co., Limited, which owned a few of

the bonds of the old company, to set aside the reorganiza-
tion. The voting trust was to continue until both issues of

new preferred stock should have paid 5 per cent dividends
for five successive years. The reorganization is an accom-
plished fact, and this decision merely affects certain minor
details which can be corrected.—V. 63, p. 268.

Anthracite Coal Co.

—

New Enterprise.—This company,
it is stated, has filed articles of incorporation in West Vir-
ginia and has issued $1,000,000 capital stock [par value of

shares $10] for the purchase, improvement, etc., of several
thousand acres of coal land in Col rado. The company has
issued no preferred stock and no bonds. The directors and
officers are given as follows:

President and Treasurer, W. E. Pedriok, 44 Broadwav; Secretary,
R. L. Cerero; Directors: W. E. Pedriok, William Bond Skerton, 8.

Halline, Frank P. Hoflman and Charles C. Tegethoff; Registrar, Farm-
ers' Loan & Trust Co.

Arbuckle Brothers.— Woolson Spice Co.—See that com-
pany below.—V. 70, p. 1051.

Atlantic Coast Lumber Co.

—

Status.—This company
organized in April, 1899, with $1,000,000 capital stock, has
arranged to run six steamships to carry its lumber from
Georgetown, S. C, to the North. The "New York Com-
m°rcial" says:
The company has docks at Georgetown. S. C, 1,200 feet long, with a

storage capaoity under cover of 15,000 tons. The pnrties interested
in the company have purchased the Georgetown & Western RR.
(see V. 70, p. 230), whioh they are equipping with new rails and rail-

way stock, and are extending its branches north and south In the
timber districts of South Carolina. Th j vessels of the oomnany will

carry North Carolina lumber from Georgetown to the nor;hern sea-

board cities as far as Boston, the principal office being in New York.

The Waccama, 258 feet in length, one of the six steamers,

was recently put in commission.—V. 68, p. 821.

Bay Counties Power Co.

—

Bonds Listed in San Francisco.

—The San Francisco Stock Exchange has li-ted the$3.250,000
of 5 per cent bonds, interest M. & S.—See V. 71, p 136.

Bergner & Engel Brewing Co. of Philadelphia.—An-
other Dividend Passed —The semi-annual dividend on the

$1,650,000 of 8 per cent cumulative preferred stock, passed

for the first time last May, is again to be passed this Novem-
ber. President C. W. Bergner says:
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It was deemed wipe ur der present conditions to still further reduce
the floating debt The profits for the year exceeded the amount for divi-

dends, but have been applied to the reserve fund, etc. Business with
the company has very much improved, and the disturbance in the
trade owing to the war tax has been somewhat adjusted. The ex-

pected removal of the war tax will, of oourse, inure to the company's
material benefit.—V. 71, p. 136.

Cambria Steel.-See Perm. RR. above.—V. 71, p. 810.

Central Union ( Bell) Telephone Co.—Merger.—See Iowa
Telephone Co. below.— V. 71, p. 86.

Charleston (S. C.) Water & Light Co.—More Time Granted.
—The City Council on Oct. 23 granted the company thirtv

days more in which to accept the proposed contract.—See V.
71, p. 865.

Consumers' Brewing Co. of Philadelphia.—Sale Dec 20.

—The foreclosure sale is advertised to take place Dec. 20.

—

V. 71, p. 810, 646.

Cresson & Clearfield Coal & Coke Co.—Mortgage.—A
mortgage for $400,000 has been filed at Hollidaysburg, Pa.,
in favor of the Land Title & Trust Co. of Philadelphia, as
trustee. The mortgage, it is stated, covers "6,532 acres of
the richest coal landshn Blair and Cambria counties, and also

the entire town of Frugality, which is owned by the corpo-
ration."—See V. 70, p. 1097.

Danville Besst mer Co.—The company has sold its steel

plant equipment and certain equipment of its rolling mill for

a sum said to be $50,000 to the Consolidated Lake Superior
Co., which will ship it to Sault Ste. Marie for use in connec-
tion with the new plant now under construction.—V. 71,

p. 238.

Daylight Prism Co.

—

Exchange ofStock.—It is stated that
practically all the common stock of the Daylight Prism Co.
of Pennsylvania has been deposited in exchange for the stock
of the new Daylight Prism Co. of America.—V. 71, p. 866,

238.

Distilling Co. of America.—Adverse Decision.—At Tren-
ton, N. J., on Oct. 29, Chancellor Magie, on application of
Philip Kreissel, granted a temporary injunction restraining
the voting trustees from voting the stock held by them un-
der the agreement of June last. This agreement provided
that the stockholders who should not deposit their stock
with the trustees, to be held by them for five years, should
not participate in any benefit of any plan adopted, except
upon such conditions and penalties as the committee and
trustees should determine. The Chancellor now holds that
if stockholders "combine by conferring power of attorney or
by creating a trust with voting power to formulate and exe
cute a plan for the management of a corporation ani exclude
themselves by an act irrevocable for a fixed period from ex-
ercising their judgment, or if they reserve to themselves any
benefit to be derived from such a plan to the exclusion of
other stockholders who do not come into the combination,
the agreement to so combine is contrary to the duty due
other stockholders and against public policy." On this
ground the temporary injunction is granted. Levi Mayer,
counsel for the company, says:

The decision is of interest only as an academic question, beoause if

it shall be sustained on appeal the voting trustees have merely to act
under the separate proxies which they have already procured and
which by the statutes of New Jersey are expressly made good for
three years. Even In the present case the Court expressly recognized
the right of the stockholders to delegate by proxy the right to vote,
but limits the creation of a voting trust agreement only to the extent
that it shall not be made Irrevocable and shall permit all stockholders
to join in it. The voting trusiees can now so amend the voting trust
agreement as to permit all to oome in and to make it revocable.— V.
71, p. 808, 810, 81&.

Eastern Shipbuilding Co.—Operations Begun.—The com-
pany has beyun operatiors and is preparing to build for the
Great Northern (Railway) Steamship Co. two steel steam-
ships, which will be about 628 feet long, have 73 feet beam,
and cost about $5,r 00,(00. The plant is located at Gfroron,
Conn., upon the Thames River, opposite the city of New
London, upon land leased in April last from the New York
New Haven & Hartford RR. Co. Charles R. Hanecom, form-
erly General Superintendent of the Bath (Me.) Iron Works,
is President and General Manager; John Sherman Hoyt, of
47 Cedar St., New York, is Treasurer. The company was
incorporated last March under the laws of New Jersey, with
$500,000 authorized capital stock, all of one class and all sub-
scribed, but only part issued. There are no bonds out-
standing.

Eastern States Refrigerating Co.—Dividend.—The com-
Sany has declared a quarterly dividend of 2 per cent, payable
Tov. 20.—V. 71, p. 87.

East Hartford (Conn.) Water Co.—Purchase by City.—
East Hartford Fite District has voted to issue $2C0,000 bonds
to purchase the company's plant (for $115,000) and to pay off
as far as possible its $135,000 of 5 per cent bonds assumed.
Edison Electric Co. of New Orleans.—Reduction of Divi-

dend on Preferred Stock.—The shareholders will meet Nov.
26 in New Orleans "for the purpose of amending and alter-
ing Article 4 of the charter by reducing the dividend to
preferred shareholders and in other respects."—V. 68, p. 570.

Electro-Pneumatic Transit Co.—Stock to be Reissued.—
On and after Nov. 7 holders of Manhattan Trust Company
receipts for stock deposited under the protective agreement
dated Jan. 19, 1898, will be entitled to receive, on payment of
transfer tax, at the office of the Manhattan Trust Co., the
stock of the Electro Pneumatic Transit Co. represented by
said receipts, and in addition a certificate of indebtedness of
the Electro Pneumatic Transit Co. for the amount of the

assessment (20 cents per $10 share) paid in 1895 on the stock
deposited under said agreement. The stock is $1,500,000.

—

V. 71, p. 604.

Fqnitable Illuminating Gas-Light Co. of Philadelphia.—
Output.—The statement of gas sold in the city of Philadel-
phia for the quarter ended Sept. 30, 1900, as filed at the
Comptroller's office, shows output, etc., as follows:
Cubic feet gas— 1900. 3 899. 1898.

3 months 744,151,110 668,115,420 603,531,120
9 months 2,774,169,400 2,5ft6,2'5,400 2,105,453,4'/

O

9 months gross revenue. $2,774,169 $2,55^,275 $2,105,453
Of which city receives... 277,417 255,628 210,545
-V. 71, p. 238.

Essex & Hudson Gas Co.—New President.—John F. Sban-
ley has been elected President to succeed his brother the lata

Bernard M. Shanley.— V. 70, p. 534.

Federal Steel Co.—See Penn. RR. above.—V. 71, p. 289.

International Packing Co.—No Interest.- No interest, it

is stated, will be paid this November on the $2,435,000 6 per
cent bonds.—V. 70, p. 897.

International Smokeless Powder Co.—Instalment Called.

—An instalment of $10 per share has been called on the pre-
ferred stock, payable in two instalments of $5 each on Nov.
20 and Dec. 2U. This will make the $l,000,0f0 preferred, 50
per cent paid, the shares being $50 each.—V. 70, p. 1098.

Iowa Telephone Co. (Bell).—Merger.—The shareholders
are exchanging their stock for stock of the Central Union
Telephone Co. The total issue was, at last accounts, $769 900,

a majority of which was owned by the American (Bell) Tele-
phone & Telegraph Co. and the Central Uuion Telephone Co.
There were also about $200,000 bonds.- V. 70, p. 432.

Lewis Motor Vehicle Co.

—

Reduction of Capital Stock.—
The stockholders will vote Oct. 31 on decreasing the capital
stock to $90,000, and of changing the par value of the com-
mon shares from $50 to $1. The object is to reduce the
annual tax levied under the New Jersey laws.—V. 70, p. 999.

Mamaroneck Water Co.

—

Referee's Report.— Referee Jo-
seph F. Daly has fixed the amount due under the mortgage at

$227,017. See New York Suburban Water Co.—V. 71, p. 392.

Mammoth Electric Co. of California.

—

Organized,—This
company has been organized at Hanford, Cal., with $5,000,-

000 of capital stock to erect an electric-power plant to cost
about $4,000,000 on the San Joaquin River, 180 miles from
San Francisco. The plant, it is stated, will have a capacity
of 30,000 horse power, and will supply power to San Fran-
cieco. Officers

:

Alex. Guthrie of Balfour, Guthrie & Co.. President ; J. Shaw Rohert-
son. Vioe-Pres.; E. Kanntze, Secretary Bank of Hanford, Treasurer.
Hugh McCalmontof England is said to be a stockholder.

National Steel Co.— See Penn. RR. above.—V. 70, p. 897.

North American Turquoise Syndicate.—Purchase.—The
"Boston News Bureau" says this concern, with general offi-

ces in Boston, 'has just completed the purchase of the cele-

brated Mount Chalchihuitl, otherwise known as Turquoise
Mountain, New Mexico, the richest and most historic tur-
quoise mine in the world. The mine was worked by the
Aztecs several hundred yeaTS ago, and has been closed over
two hundred years." The mine referred to is supposed to be
the one 20 miles southeast of Santa Fe.—See V. 70, p. 1052.

Omaha Water Co.— Voiing-Tiust Llegal.—See American
Water-works Co.—V. 71, p. 239.

Orinoco Company.

—

Explanation as to History.—Mr. Geo.
N. Baxter, of Faribault, Minn., replying to our letter of
inquiry, confirms as substantially correct the item published
last week (page 866), and says: "The Manoa Company (a New
York corporation) transferred the grant, excepting certain of
its property, to the Orinoco Company in lb94. The Orinoco
Company (a Wisconsin corporation) transferred it to the
Orinoco Company, Limited, the present proprietor (a Wis-
consin corporation), in 1895, the consideration being approxi-
mately $288,000. The Manoa auction sale In 1896 vested in

the present company the excepted property not embraced in
the original transfer. There is $29,000,000 of the total capital

outstanding full-paid, par value of shares $100, and neither
bonds nor preferred stock has been issued. The Otinoco
Company incorporated in Washington was never organized."
—V. 71, p. 866.

Peekskill Gas Co.—See Peekskill Lighting & Railroad
Co. among "Railroads."—V. 69, p. 495.

Pennsylvania Salt Manufacturing Co.—Eeport.—The re-

port, it is stated, shows that the earnings for the late fiscal

year exceeded the 12 per cent paid io dividends on the

$2,500,0(0 of capital stock now outstanding, but were less

tfian the unusual profits of 1899.—V. 69, p. 1151.

Pennsylvania Steel—See Peno. RR. above.—V. 71, p. 816,

Peoples' Gas & Electric Co. of Peoria— See Peoria Gas
Light & Coke Co.

Peoria (111.) Gas Light and Coke Co —Injunction.—Judge
Kohlsaat in the United States District Court, on application

of the two gas companies, issued on Monday a temporary in-

junction restraining the officials of Peoria from enforcing the

recently-passed 75-cent-gas ordinance.— V. 70, p. 12o3.

Procter & Gamble Co.—Right to Subscribe.- Stockholders
of record Nov. 15 can subscribe at $50 per share of $100 for

the $2,250,000 new stock to an amount thereof equal to their

present holdings. Payment must be made between Dec. 1

and 15. See V. 71, p. 713.—V. 71, p. 817.

EF"For other Investment News see Page 920.
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zpoxts autf ^otnmmts.

THE BALTIMORE & OHIO RAILROAD COMPANY.

SEVENTY-FOURTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1900.

Office of the Baltimore & Ohio Railroad Company, )

Baltimore, September 30, 1900. )

1o the Stockholders of the Baltimore & Oh o RR. Company :

The President and Directors submit the following state-

ment of the affairs of the Company for the year ended June
30, 1900:

CONSOLIDATED INCOME ACCOUNT OF BALTIMORE & OHIO
AND BALTIMORE & OHIO SOUTHWESTERN RAILROAD

COMPANIES, YEAR ENDED JUNE 30, 1900.

Operating and Other Expenses

:

Maintenance of Way and Structures.. $ t,750,169 96
Maintenance of Equipment 5,083,762 54
Conducting Transportation 15,504,038 54
General Expenses 2,306,158 66

-$27,644,1 29 70
Net Earnings Wash. Br., included in System Earnings.
Interest and Rentals $7,4'75,170 53
Taxes 879,i;6 54

Miscellaneous Improvements
Balance, Receivers B & O Southw. Ry. Co. one month
Balance, Appropriated as follows:
Dividends, Preferred Stook $2,400,000 00

Common Stock 1.673,560 00

182,439 57

8,354,347 07
14,090 83
10,381 49

$4,073,560 00
Discount and Com'n on Securities Sold 293 365 00
Additions and Improvements 2,540,230 68

Gross Earnings :

Freight $31,324,79193
Passenger 8,335,684 79
Mail 1,180,689 53
Express 837,577 22
Miscellaneous 438,661 73

6,907,155 68

$43,112.544 34

Dividends and Interest, on Securities owned
Schuylkill River East Side Ra'lroad Earnings
Western Union Telegraph Company Annuity
House Rents and Miscellaneous Receipts
Interest Balance B. & O. Southwestern Railroad Co

$42,117,405 25
423,910 60
333,177 83
60,000 00

167,435 18
5,615 48

SP 43.112.*44 34

The Income Accounts, General Balance Sheets, Statisti-
cal and Operating Statements of the Baltimore & Ohio and
Baltimore & Ohio Southwestern Railroad companies are
shown separately in this report, the accounting of the latter
Company not being merged with that of the Baltimore &
Ohio until July 1. 1900. Future reports will be made on a
consolidated basis and the Accounts of the Southwestern
Division will then come under the General Audit.

INCOME ACCOUNT OF THE BALTIMORE & OHIO RAILROAD
CO.. EXCLUSIVE OF THE BALTIMOKE & OHIO SOUTH-
WESTERN RAILROAD CO., YEAR ENDED JUNE 30, 1900.

Operating and Other Expenses—
Maintenance of Way and Structures.. $3,578,370 48
Maintenanceof Equipment 4,261,202 23
Conducting Transportation 12,884,03101
General Expenses 1,807,179 54

$22,530,783 26

Brought forward 9^,SJO,7Sj s6

Net Earnings, AVashlngton Branoh Included in System
Earnings

Interest and Rentals $6,063,276 08
Taxes 571,656 36

182,439 57

6,634,932 44
14,090 83Miscellaneous Improvements ,

Balance Appropriated as follows:
Dividends, Preferred Stook $2,400,000 00

CommonStock 1,673,560 00

$4,073,560 00
Discount and Commission on Securi-
tiessold 293,365 00

Additions and Improvements 2,148,329 26
6,515,254 26

$35,877,500 36

Gross Earnings—
Freight $26,631,343 44
Pas&enger 6,544,932 47
Mail 764,524 03
Express 681,473 98
Miscellaneous 267,952 78

- $34,890,226 75
Dividends and Interest on Securities owned 426,660 60
Sohuylkill River East Side Railroad Earnings 333.177 83
Western Union Telegraph Company Annuity 60,000 00
House Rents and Miscellaneous Receipts 167,435 18

$35,877,500 36

The above includes the West Virginia & Pittsburg Railroad from
September 1, 1899, and the Monongahela River Railroad from April 1,

1900. on which dates the operation of such lines was assumed by this

Company.

A comparison of the earnings, expenses and operations of

the Baltimore & Ohio Railroad Company, exclusive of the

Baltimore & Ohio Southwestern Railroad, for the twelve
months ended June 3f>, 1900, with the twelve months ended
June 30, 1899, shows the following:

Increase in gross earnings... $6,485,305 18 or 22*83 percent
Increase in operating expenses 747,460 48 or 343 "
Increase in net earnings 5,73?,344 70 or 86-65 "
Increase in earnings from freight 6,575,679 17 or 32 79 "
Increase in earnings from passengers.. 894,268 16 or 15*83 "
Decrease in earnings from mail 12,680 65 or 1-63 "
Increase in earnings from express 45,067 19 or 7*08 "

Decrease in earnings from miscellane's. 1,017,028 69 or 79-15 "

The decrease in miscellaneous earnings is mainly accounted for by
the procedure under the Receivershio of charging the expanses of
Subordinate Lines for use of Main Line Equipment and including
such charges in miscellaneous earnings; for the year 1899 such
charges were for use of engines, $313,131 50, for use of cars, $694,-
063 56.

Ratio of expenses to earnings, 1900 64-58 per cent
Ratio of expenses to earnings, 1899 76-69 "

The percentages of total operating expenses were:
1900. 1899.

General Expenses 8-0percent 94percent
Conducting Transportation 57-2 " 550 "
Maintenanceof Equipment 18-9 " 159 "
Maintenanceof Way & Structures. 159 " 197 "

ioo* ioe-

TRAFFIC MOVEMENT (Company's Freight Not Included.)

...

FREIGHT MOVEMENT.-iAU commodities.)
Tons carried
Tons carried one mile ....IIIIIII
Average distance carried (miles) .......1"""^
Average earnings per ton (based on exolusive freight revenueV '(cents)
Average earnings per ton per mile (oents).
Freight train mileage (switching excluded)
Average earnings per freight train mile "11*111'"

•SOFT COAL.— I

Tons carried
Tons carried one mile .......""" """Iir".«"
Average distanoe carried (miles) .""."."

Average earnings per ton (centsl ..........
Average earnings per ton per mile (cents) .....'.'.'.'".'.'.'.'.

Avebaoe Number of tons Hauled per Train Mile—
Philadelphia Division
Main Ltne

" "'

Pittsburg Division '..'....'.'.'.'.

Trans Ohio Division J
Average for the System "..""".""""""I"."""*"

Average Number of Tons per Loaded Oab—
PASSENGER MOVEMENT—
Passengers carried
Passengers carried one mile ....."LI
Average distanoe carried (miles)
Average earnings per passenger based on exclusive passenger revenue (cents)Average earnings per passenger per mile based on exclusive passenger revenue "(o'ents)
Passenger train mlieage
Average earnings per passenger train mile based on exo'lusive passenger revenueVoents)Average earnings per passenger train mile, inol. Mail, Express, Excess Baggage.etc.(cts.)

ALL TRAFFIC-
Gross earnings per mile of road
(irons expenses per mile of road ......7.7."" '.'.

1900.

28,366,696
5,846,897,698

206 12
94

•455
15,732 067

$169-3

10,787,137
2,211,056,767

204-97
£67
•277

305
375
383
376
372
17-9

9,465,136
360,012.170

38-04
69

1-813
8,436.027

77-6
946

1899.

Net earnings per mile of road

.

$15.438 15
9,969 37

25,057,178
5,137,367,360

20503
80

•390
15,003,062

$133-7

9,051.271
1,734,676,699

191-65
50-6
•264

318
373
345
306
342
17-7

8,63?,524
325,321,339

37-69
65

1-737
8,122,354

69-6
87-2

$14,159 98
10,858 28

1,737,8R6'19-18
476,380,068 27 46

Increase or
Decrease.

Per Cent.

3,309,518
709,530,333

109
14

065
729,005

Inc.
Inc.
Ino.
Inc.
Ino.
Inc.

35-6I2663 Ino.

13-21
13-81

:

•53
17-50
1667
4-86

1332
6 1

•013

695
1206
4-92

13 409
2 -54

38 11-01
70 22-88
30 8-77

•2| 1-13

832,612| 9-65
34,690,831 1066

$5,468 78 $3,30170

35
4

•031
313,673

80
7-4

93
615
4-66
386
11-49
8 49

$1,278 17 903
888 91 8-19

Ino.
Ino.
Ino.
Ino.
Ino.

Deo.
Ino.
Ino.
Inc.
Ino.

Ino.

Ino.
Ino.
Inc.
Ino.
Ine.
Ino.
Ino,
Ino.

Ino.
Dec.

$2.167 03 6564 Ino.

The ton weight on soft ooal to Tide and Eastern Points Is 2,240 lbs.; to Western Points and on Trans-Ohio, 2,000 lbs.
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per

The expenditures for Maintenance of Way are $705,475

less than those of last year. This is a decrease of 1647 i

cent.
The expenditures for Maintenance of Equipment were

$794,389 13 more than for the fiscal year ended June 30, 1899,

an increase of 22-91 per cent.

TONNAGE OF THE YEA.R, WIIH COMPARISON.

The tonnage moved on the entire system is ^shown by the

following statement:
Tons carried In 1884.. 8,629.048 Tons carried In 1893.. 16,356,405

If a " 1885.. 8,422,936 14 " lt>94.. 13,357,175
<• « " 18^6 . 9,807,686 it " 1895.. 16,080,423
fi «i " 1887.. 10,5-2.893 U " 1896.. 17,861,927
«< tt " 1888.. 11,195,940 «< If " 1897.. 18,716,655
«. «( " 1889.. 12.161.S80 << U " U98.. 21,986,220
II if " 1890.. 13,9*8,176 II " 1899.. 25,057,178
i «i " 1891- 14,858,972 «« a " 1900.. 28,366,696
i ll " 1892 . 15,738,859

CONSTRUCTION AND BETTERMENTS.

The aggregate expenditures for Construction and Bet-
terments for the twelve months have been $3,034,754 32

For the twelve months ended June 30, 1899, they were. 1,122,806 48

An lnorease for the 12 months ended June, 1900, of..$l,911,947 84

This sum of $3,034,754 32 has been distributed as follows:

Lines east of Baltimore $221,160 01
Main Line and Branches 944,447 42
West Virginia* Pittsburg Division 102/0129
Monongahela Division 7.838 55
Tittsburg Division 720,734 85
Middle Division 449,638 08
Northwestern Division 588,034 12

To»al $3,034,754 32

and charged as shown on page 17 [pamphlet].
These expenditures for improvements and additions to

the property, other than on the Baltimore & Ohio South-
western, are shown in table Analysis of Construction, page
15 [pamphlet], the most prominent items beiog:
The erection ofnew and strengthening of old bridges on the

line between Baltimore and Philadelphia; the new eight story
Storage Warehouse at Camden Station, Baltimore; the new
Coal Pier and new Yards at Curtis Bay, Baltimore; the com-
mencement of the reduction of grades and changes of line
and other improvements between Relay and Frederick
Junction, Md., the purpose of this reduction of grade being
to make the through grades on the line between Baltimore
and Brunswick, Md., sixteen feet to the mile, and to lower
the helper grade at Mt. Airy, so as to carry over it with one
helping engine the train load for the through grade of six-

teen feet; the construction of the Patterson Creek Cut-off,
between Patterson's Creek, W. Va , and Potomac, Md., so
as to save a distance of ten miles; the improvements at
Fairmont, W. Va., consisting of passenger and freight sta-
tion and yard terminals; the construction of the Hacker's
Run Branch and the Burnersville Branch from the Grafton
& Belington Railroad, so as to reacb by the former the
mines of the Southern Coal & Transportation Company,
and by the latter the mines of the Century Coal Company;
the extension of the West Virginia & Pittsburg Railroad
along the Gauley River to the mouth of the Cherry River, a
distance of nine miles, thence up the Cherry River, a dis-
tance of nine miles; the double-tracking of the Pittsburg
Division between Sand Patch, Pa., on the top of the
Allegheny Mountains, and Mt. Savage Sunction, Md.,
and between Rockwood, Pa., the junction of the
Somerset and Cambria Branch, and Garrett, Pa., the junc-
tion of the Berlin Branch, so as to give a continuous double
track from Cumberland to Rockwood, a distance of forty
nine miles; improvements on the Pittsburg Division at
Pittsburg; the completion of tunnels and reduction of
grades on the line between Glenwood and Wheeling; the
building of the Smithfield and Masontown Branch, 7*9

miles, to the new coke fields in Fayette County, Penna.;
the reduction of grades and the erection of new bridges on
the line between Bellaire and Newark, O. ; reduction of
grades and erection of new bridges on the line between
Newark and Sandusky, O.; the reduction of grades, change
of alignment, and double-tracking of the line between
Chicago Junction, O., and South Chicago, 111., including
the construction of the new double- track bridge over the
Calumet River, the grades between these points being re-
duced to sixteen feet to the mile westward and nineteen
feet eastward, giving, when completed, 110'9 miles of double

;
track between Chicago Junction and South Chicago in a
total distance of 258 9 miles; new shops and additional
,machinery at various points; the construction of 57 84 miles
•of sidings: and the purchase of real estate at sundry points,
the details of which are shown in the Construction Table
named above.

EQUIPMENT-ENGINES AND CAR9.
Ref

fn
r
i?
gtoTable " E " <P- 28 > 73d Annual Report, it

win be seen that the entire equipment in service
iiine30. 1899, comprised 950 Locomotives, 4 Eleotric
Motors, 10 Spare Tenders, 127 Baggage and Mail. 457
^aasenger. 344 Refrigerator, 62 Express, 11 DiDing
and 44,763 Freight and Service Oars $22,224,245 43
There have been charged to this
account during the tiscal year:

(a) Through purchase and construction
o J^'Paay's works, 74 Loco j otives,

m^i w^ 1 Annex
. 1 Baggage andM

£ui y^cew'. 150 Refrigerator and
5,096 Freight and Service Cars $1,491,22152

Brought forward §4,491^21 52

lb) Through acquisition by ownership of

(1) West Virginia & Pittsburg Rail-

road Company, 17 Locomotives, 18
Passenger and 530 Freight Cars 95,625 00

(2) Eastern Ohio Railroad Company:
2 Locomotives, 3 Passenger and 3
FrelghtCars 3,10000

(3) Monongahela River Railroad Co.:

9 Locomotives. 5 Passenger and
1,831 FrelghtCars 744,215 00

$5,334,16152
(c) Through Betterments applied by The
Baltimore & Ohio Railroad Company. 174,949 96

5,509,111 48

$27,733,356 91
Credits have been made for the cost of 18 Locomotives,
4 Passenger, 1 Dining, 1 Baggage and Mail, 1 Refrig-

erator and 1,719 Freight and Service Cars, "put out
of service" through condemnation, wreck, destroyed
on Foreign Roads and by fire 240,621 18

$27,492,735 73
being the value of 1 ,034 Locomotives, 4 Electric Motors,
10 Spare Tenders, 128 Baggage and Mall, 480 Passen-
ger, 493 Refrigerator, 62 Express, 12 Dining and 50,-

504 Freight and Service Cars.
The amount of reduction for equipment "put outof ser-

vice," viz $240,621 18
is accounted for as follows:
Salvage $180,364 00
Amount recovered through insurance 4,679 36
Charged to operating expenses for the

.

year 55.577 82 $240,62118

MARINE EQUIPMENT.
The amount at debit June 30th, 1899, representing the
value of Marine Equipment as shown on General
Balance Sheet, page 16, of the Seventy-third Annual
Report was...!. $583,390 37

There has been debited this ac-
count during the year for con-
struction of the following:

Open Lighter Panope.. $1.400 00
Barge Catalpa 2,00000
Covered Lighter Columbus 4,200 00

" " Newark 4,200 00
" " Marietta 4,200 00

Payment on account:
Open Lighter Rosedale 4,150 00
" - Rowena 4,150 00

Tug John K. Cowen 30,000 CO

Total Additions 54,300 0*

Total $637,690 37

There has been credited this ac-
count during the year:

Steamer Columbia sold $40,000 00
Depreciation on Canal Boats 4,950 00

Total Credits 44,950 00

Total value of Marine Equipment
JuneSOth, 1900 $592,740 37

This represents the value of the Marine equipment in ser-

vice as shown in Table E, page 29 [pamphlet], all of which
has been fully maintained and is in good condition.

RELIEF DEPARTMENT.
The Report of the Relief Department for the twelve

months ended June 30, 1900, will be printed for distribution
to the members. The following shows the condition of that
Department:
The active membership at the close of the fiscal year was

34,672, being an increase' of 5,760 as compared with the
previous year.
The receipts and Income during the year ended June
30, 1900, have been $537,599 44

And the disbursements have been 545,811 28
From the commencement of the Relief Association to
the close of the fiscal year the disbursements have
been 7,440,413 36

The amount due depositors by the Savings Feature was :

At the close of the fiscal year of 1899 $1,168,601 04
At the close of the fiscal year of 1900 1,518,328 08
The deposits during the fiscal year have been 569,152 12
Tre withdrawals of the depositors during the fiscal
year have been * 219,425 08

The amount due by borrowers under the provisions of the
Savings Feature was

:

At the close of the fiscal year 1899 $869,713 65
At the close of the fiscal year 1900 990,202 53

An extra dividend of one and one-half per cent was de-
clared on all deposits drawing interest at the close of the
fiscal year, thus making the interest for the year equivalent
to five and one- half per cent per annum.
The funds of the Savings Feature are loaned only to the

employes of the Company to enable them to purchase or
improve homesteads or to release liens thereon.
At the close of the fiscal year there were 257 names on

the Pension roll, the disbursements on this account for the
year having been $49,026 63, and for the whole period since
the establishment of the Pension Feature Oct. 1, 1884,

§505,514 71.

The President and Directors take great pleasure in

acknowledging the faithful and efficient services of the
officers and employes during the past tiscal year.

By order of the Board,
WILLIAM SALOMON,

Chairman <'f the Board.
JOHN K. COWEN,

President.
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GENERAL BALANCE SHEET JUNE 30, 1900.

Capital Assets.

Cost of Road, including Bonds and Stooks pledeed
with Trustees as eecority for Funded Debt issued ...$228,993,858 87

Equipment:
Rolling Stock $27,492,735 73
Marine Equipment 592,740 37

28,085,476 10
Gas and Electric Plants 642,388 72
Real Estate:
Miscellaneous $10,955,758 12
Property at Washington, D. 1,004,266 10

11,960,024 22
Cost of other Roads owned by the Baltimore & Ohio
Railroad Co 12,347,232 78

New Bonds and Stoofcs held to retire old Bonds and
Stocks, as per plan 366,449 90

Total $282,S95,430 59

Miscellaneous Assets.
Interest paid in advance and insur-
ance unexpired $59,032 06

Cash in hands of Fiscal Agents to pay
outstanding- coupons 15,444 80

Balance due from other Roads in Gen-
eral Account 2,447,666 63

Total 2,522,143 49

_ . Current Assets.
Cash Assets

:

Cash on band and in Banks $6,156,542 25
Agents' Balances 2,791,987 89
Traffic Balances 2,050,496 02
Bills and Accounts Receivable 2,590,198 19

„ . $13,589,224 35
Bonds of Sundry Companies 11,400.881 30
Stooks of Sundry Companies 3,841,884 40
Balance due on B. & O. < ommon Stock
(Treasury) sold, deliverable October
1,1900 4,337,147 50

Material on hand 2,879,151 67

T°tal 36,048,289 22

$320,965,863 30

Cdrrent Liabilities.
Capital 8tock:
Preferred $59,357,167 31
Common 45,000,00000

$104,357,167 31
Funded Debt:
Prior Lien 3% per cent bonds $70,000.000 00
First Mortgage 4 per cent bonds 64 ,500,000 00
Middle Div. Prior Lien 3»«p. c. bonds 11.H07.H30 00
Southwestern Division 3*3 p.o. bonds 41,000.000 00

Capital liabilities issued ,

Ground Rent Liens (oapitaliz'd at 6 p.c.)

Real Estate Mortgages

;

Miscellaneous $93,500 00
Prop, at Washington, D.C. 589,319 79

Bonds & Stocks not depos'd under plan
Car Trust & Lease War' ts nor, matured
Monon. Riv.RR.Co Car Trust Warrants
MoDon River RR Co. 1st M. 5% bonds
W. Va. & Pitts. RR.Co., 1st M. 4% bonds
Soh. River E. S RR. Co. 1st M. 5% bonds

$883,274 34

682.819 79
224,763 00
123.342 54
513,500 00
700.000 00

4,0< 0,000 00
4,500 000 00

186,807,830 00

.$291,164,997 31

Capital Liabilities Assumed 11,627,699 67

Total $302,792,696 98

Miscellaneous and Contingent Liabilities.

Due to Railroads in General Account.. $123,593 22
Due to Wash. Br., including annuities 1,075,667 74
Divid. and Interest prior to July 1,1893 27,743 62

Total.

Current Liabilities.

Pay Rolls $1.^87,900 88
Bills and Accounts Payable 6,077, i&>i 85
Traffio Balances 786,305 64
Unclaimed Wages 38,996 47
Accrued Int.on Funded Debtand Loans 2,876,137 12
Divid. on Stocks declared and unpaid 2,922.284 00
Individuals and Companies 1,565,89H 10
Accrued Taxes 186,182 19
Baltimore & Ohio Relief Department.. 471,469 33

1,227,004 58

Total
Profit and Loss:
Balance year ended June 30. 1899...
Lees Adjustments (net balance)

$16,312,422 58

$924,728 60
290,989 44

633,739 16

$320,965,863 30

"We have examined the above Balance Sheet and relative Income Account with the books of the company, and sve
certify the sime to be correct.
We duly verified the securities in the hands of the various Trustees and in the Treasury.
_ , Price, Waterhouse & Co.,
October 19, 1900. Auditors.

MINNEAPOLIS & ST. LOUIS RAILROAD COMPANY.

ANNUAL REPORT FOR THE YEAR ENDING JUNE 30, 1900.

New York, September 30th, 1900.

The President and Board of Directors submit herewith
their annual report of the company for the year ending-
June 30, 1900.

&

MILEAGE.
Owned :

Minneapolis, Minn., to Ansrus, Iowa 25990 Miles
tt , V „t° HoPkins. Minn.. 2d track, 9-57 miles.""'
Honkins, Minn., to Morton. Minn 9289 "
Kalo Junction, Iowa, to Kalo, Iowa l-4« »«

Manitou Junction. Minn., to Tonka Bay, Minn 145 •«

Morton Minn , to Watertown, S. D.. "l22-53 •«

Winthrop, Minn., to New Ulm. Minn
""

'20 22 "
New Uiin, Minn., to Ebtherville, Iowa 7.7.7.7. 68-90 "

Operated Under Trackage Rights :

567 '35 Mlle8

Minneapolis, Minn., to St. Paul, Minn 10-11 Miles
2d track, 10-11 miles."

Total single track 577-46 Miles
Total second traok 19-68 "

Total single track operated 597-14 Miles
Sioings .107-21 "

Total miles of single track and sidings 704 35 Miles

The mileage owned June 30th, 1899, was on June 1st, 1900
increased by 68*90 miles, completing that portion of the NewUlm Extension from New Ulm, Minn., to Estherville, Iowa.
The total average miles operated during the year, exclud-
ing second track, was 514-22 miles ; adding second track
the average was 533-90 miles, an increase of 97-81 miles over
the average operated last year.
With the exception of 16*15 miles of side tracks and the

Kalo Branch (1-46 miles), all of the foregoing 70435 miles
are laid with steel rails.
The preceding table of mileage excludes the line owned

by the Company from East Minneapolis to White Bear
Lake, Minnesota (13-09 miles), leased to the St. Paul & Du-
luth Railroad Co. and also from Albert Lea, Minnesota to
the Iowa State line (13 miles), leased to the Burlington
Cedar Rapids & Northern Railway Company.

INCOME FOR THE YEAR.
The gross receipts and expenses for the year were as fol-

lows :

Earnings. This Year.
Passenger $601.836 49
Mail 72,979 15
ExprePS 56.168 26
Freight 2,117,553 34
Sundry 14,772 52

^—During the Tear.—-.
Increni-e Decrease.

$107,805 11
15.133 89
10,469 60

257,295 77
$27,398 97

Total $2,863,309 76
Operating expenses. . . 1,600,508 22

$3^3,305 40
162,503 38

Per
Cent.
21-82
2616
22-91
13-83
64 97

14 53
11-30

Earnings over oper-
ating expenses $1,262,80154 $200,80202 1891

Earnings over operating expenses as above.. $1,262,801 54
Additional Income:

Interest irom investments $28,710 00
Interest and exchange 14,156 65
Miscellaneous income 1 1,394 8f>

Trackage and other rentals 146,004 07 200,265 57

Total receipts ,., $1,463,067 11

Deduct for

:

Taxes $98.877 79
Interest on bonded debt 892,540 00
Dividends on stock. 290,000 00
Old accounts charged off. etc 308 77
Trackage and other rentals 56,716 40 l,33s,442Sb

Surplus $124,624 1''

Notwithstanding the perplexing question of rates and

aggressive competition, the results obtained for the year

just closed are highly gratifying to your Board. As indi-

cated by the preceding table, the gross earnings incre.i

1453 per cent and earnings over operating expi

per cent. This improvement has been due to an increase fa

the volume of traffic moved and to the expenditures m
in preceding years in improving the roadway and track and

for the purchasing of new and larger equipment, which

made it possible to increase the paving load of freight c

ried per train from 173-46 tons in 1896 to 05139 tons, or 4

»

per cent, in 1900. Including Company freight the average

number of tons per train was 2^:> 36 tons.

Dividends of 5 per cent on Preferred and l^percenton
Common Stock, aggregating §290.000, wore paid during tin

year. After the payment of dividends, taxes, interest o\

^U
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bonded debt and all other fixed charges, there remained a
surplus of $124,624 15, which has been carried forward to
Income Account.

Interest on funded debt was $233,000 greater than last

year and represents the interest on $7,800,000 face value First
and Refunding Mortgage 4 per cent Bonds, issued March
1st. 1899, and referred to in detail in last year's report.
Earnings from passengers increased $107,805 11, or 21-82

per cent, due in the greater part to an increase of 15 per
cent in the number of passengers carried and in part to the
increase in the number of miles of road operated. The num-
ber of passengers carried one mile increased 4,882,314, or
19-63 per cent, and the average haul of each passenger 3*99

per cent. The rate per passenger per mile was 2-022 cents,
an increase of *036 cents. The number of local passengers
carried increased 20-09 per cent and the number carried one
mile 3845 per cent. There was, however, an apparent de-
crease in the number of through passengers carried of 15-92

per cent and in the number carried one mile of 14 -24 per
cent. This is due to the fact that prior to the purchase of
the Pacific and Southwestern divisions all passenger traffic

interchanged with those divisions was classified as
"through," while since their consolidation with the lines of
this Company such business has been classified as "local."
Mail earnings increased $15,133 89, the greater part of

which is due to increased compensation allowed as a result
of re-weighing the mails and in part to the increase in oper-
ated mileage.
Express earnings increased $10,469 60, due principally to

the increased mileage operated.
Earnings from freight traffic increased $257,295 77, or 13 83

per cent, due to a greater volume of tonnage moved and to
an increase in the average length of haul of all freight. In
tons of local freight carried there was an increase of
174,747 tons, or 36-83 per cent, but a decrease in through
freight of 104,642 tons, or 9-86 per cent, making an increase
of 70,105 tons, or 4 57 per cent, in the total number of tons
carried. The total number of tons carried one mile in-
creased 18,274,574 ton miles, or 11-69 per cent, and the aver-
age rate received was 1

-212 cents, an increase of "022 cents.
This improvement in the rate is wholly due to the fact that
your Company now receives all of the earnings on business
to and from points on the Pacific and Southwestern divis-
ions, whereas prior to their purchase they were operated
for account of their owners, and on the business so inter-
changed your Company received less than a mileage propor-
tion of the earnings accruing therefrom. This also explains
the apparent decrease in tons of "through" freight above
referred to, as all freight interchanged with the aforesaid
divisions prior to their purchase was classified as "through,"
while since merging them with the lines of this Company
such freight has been classified as "local."
The decrease in sundry earnings arises entirely from a

change in the method of accounting. In previous years
receipts received for switching service were included in
miscellaneous income and payments made for the same
character of service were deducted from freight earnings;
but since July 1st, 1899, the net returns for this service have
been debited or credited to the operating expenses, as the
case may be.

OPERATING EXPENSES.

The ratio of operating expenses to gross earnings was 55-90
per cent, against 57'51 per cent in the preceding year. Com-
pared with the preceding year the expenses were as follows:

Increase dur- Per
__

,
For This Year, ing the Year. Cent.

Maintenance of Way and Structures $514,330 77 $51,333 39 1108
Maintenance of Equipment 298,747 21 62,970 69 26 71
Conducting Transportation 691,527 43 42,885 14 6-61
General Expenses 95,902 81 5,334 16 589

Total $1,600,508 22 $162,503 38 11-30

Maintenance of "Way and Structures.—The increase in
these expenses results from unusual expenditures made for
permanent improvements and charged to this department
and from increased mileage operated. Of the permanent
improvements made the principal items were: new sidings
(6-78 miles), $26,925 62; improving grades, ditching and
ballasting, $16,166 62; filling bridges, $12,833 95; replacing
wooden culverts with stone boxes, iron pipe and steel rails,
>17,859 58; strengthening bridges, trestles, and cost of two
new steel bridges to replace wooden structures, $45,976 20;
additions to shop buildings, including cost of three new
turn-tables, $19,747 21; new water system at Cedar Lake
shops, $6,723 44, $31,518 19 cost of rebuilding water stations
and changing power to operate them from steam to gasoline.
You will find stated in table 12 [in pamphlet] tbe condi-

tion of the bridges, track and roadway, and the material
11

m ln re Pairs and renewals during the year.

h •

J\INTENANCE OF Equipment.—The increased expenses in
this department were incurred to increase the efficiency and

ti^*11
-

^ tue Company's rolling stock and machinery.
1 lie details of the expenses are shown in Table No. 8 [in
pamphlet]. Repairs of locomotives include $37,076 70, cost of
one new 19x20 six-wheel switching, two 20x26 mogul freight
engines, and $3,469 44 for equipping twelve locomotives

a-*
a

,

ir - brakes - Freight car repairs include $27,387 89
Cfe

J\ a
to rePla°ement fund to replace 82 cars worn out

«?nft>ff!
troyed; equipping cars with automatic couplers,

>*,W)5 b5, and $7,670 62 cost of rebuilding 23 stock cars. Re
pairs of shop machinery and tools include $24,880 20 for new
ioois and machinery purchased during the year.

There were received during the year one 19x20 in. six-

wheel switching engine, 15 mogul engines with cylinders
20x26 in., 3 mail, baggage and express cars, 3 first class
vestibuled coaches, 2 first-class coaches, 8 cabooses, 150 box
cars, 1 ditcher and 1 steam shovel, costing $336,107 36, of
which $37,076 70 was charged to operating expenses and
$299,030 66 to equipment.
Tables 9, 10 and 11 [in pamphlet] give some idea of the re-

pairs and their character made both on engines and cars.
Conducting Transportation.—With an increase of 22*43

per cent in miles of road operated, of 11-69 per cent in
freight and 19-63 per cent in passenger service rendered,!, e.,

tons of freight and passengers carried one mile, the ex-
penses in this department increased only $42,885 14, or 6*61

per cent. The principal items of increase were: station ser-

vice, $18,117 24, due almost wholly to the increase in miles
of road operated; locomotive service, $32,408 11, resulting
from a higher price paid for coal and increased capacity of
locomotives in service, and wages of trainmen, $7,018 54, due
to increased volume of traffic handled.
The increased efficiency in tram service and in the loading

of cars, as compared with the previous year, is impressively
shown by Tables 5 and 6 in [pamphlet].
General Expenses.—The increase in the expenses of this

department is due to charging to this Company the salaries

and other administrative expenses heretofore borne by the
Wisconsin Minnesota & Pacific and the Minneapolis New
Ulm & Southwestern railroad companies.

GENERAL REMARKS.
From a review of the accompanying tables of the Auditor,

it will be observed that the Company has no floating indebt-
edness, as represented by borrowed money; that the earn-
ings for the year show a fair increase over those of last year,
and that this increase was secured at a less ratio of expenses
to earnings than in the preceding year. This proportionate
reduction of expenses was not, however, secured by any ne-
glect of the track, structures or equipment, as Table 8 shows
that the expenditures for those departments exceeded those
of last year; but is due to an increase in both freight and
passenger traffic and in car and train loads, and a decrease
in the mileage of freight trains. The tables also show that
there has been an increase in the average length of haul of
passengers, the average number of passengers per train, the
average revenue per passenger per mile, the average revenue
per passenger per train mile, in tons of freight carried one
mile, the average length of haul per ton, the average reve-
nue per ton per mile, and the average revenue per freight
train per mile. They further show that the percentage of
loaded car mileage increased: that the percentage of empty
car mileage decreased, and that the average tons per train
largely increased. These average results are highly gratify-
ing to your Board, as they indicate in a moderate way the
benefits to be derived from the expenditures made in this and
preceding years for the purpose of strengthening the road-
way, laying of heavier rails, reduction of grades, replacing
wooden bridges with steel structures, rebuilding old equip-
ment, and the purchasing of new and largei freight cars and
locomotives.
The roadway and structures have been fully maintained

and in many respects improved. Considerable work has
been done in widening embankments, filling trestles, reduc-
ing grades and constructing new side tracks to facilitate
the handling of the constantly increasing traffic. A new
steel bridge has been erected over the Des Moines and East
Fork rivers, a double-track deck-plate girder bridge over
Minnehaha Creek, and a considerable number of wooden
culverts have been replaced by stone boxes and iron pipes.
A number of water stations have been rebuilt and their
power changed from steam to gasoline. New turn-tables
have been erected at Cedar Lake, Morton, Minn., and Fort
Dodge, Iowa.
With respect to the outlook for the present year, much

depends upon the continuance of the general prosperity of
the country whether the volume of last year's business can
be maintained or increased. Although, general business
conditions throughout the country may, during the earlier
months of the year be somewhat disturbed by the coming
national and State elections, it is believed that with the re-
moval of these restraining influences the remaining part of
the year will be a period of general activity in both com-
mercial and transportation interests throughout tbe country.
While the wheat crop in the Northwest generally will

probably not equal the yield of last year, the crop grown in
those districts of Minnesota and Iowa traversed by your
lines will fall very little short of the output of last year. It
is hoped, however, that the shortage will be more than made
up by the natural growth in merchandise and other classes
of tonnage. Considerable additional traffic is also expected
from the opening to the public of the New Dim Extension,
the proposed construction of which was referred to in last

year's report. That portion of the extension from Esther-
ville to Storm Lake, Iowa, which had not been completed
on June 30th last, was completed on August l°-th, and on
that date regular train service was established over the en-
tire extension.
The acknowledgment of the Board is due to the officers

and employes for the faithful and efficient manner in which
they have discharged their respective duties.

By order of the Board,

E. HAWLEY, President.
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COST OF ROAD, ASSETS AND LIABILITIES, JUNE 30, 1900.

ASSETS.
Cost of Road ard Equipment $23,200,608 70
Real Estate 66.32772
Cofitof Paoiflo Division 2,128,732 39
Costof-M. N. U. &S. W. Ry 300,000 00

Construct'!!—New Ulm Ext. (not oomp.)

Sccitvi' tics~~

First Consolidated 5% bonds $282,000 00
First and Refunding 4% bonds 200,000 00
Minn. Trans. Ry. Co. bonds and stock. 85,000 00

Current Assets—
Cash $224,848 47
Agents and Conductors 70,541 73
United States Font Office Department. 18,239 67
Minnesota Transfer Ry. Co 1,839 26
Individuals and Companies 85,163 58
Material, fuel and other supplies 213,649 82

Deferred Assets—
LafeePark Hotel $17,859 56
Other property 15,657 96

Total

$25,695,668 81
2,156,411 58

$27,852,080 39

567,000 00

614,282 53

33,517 52

$29,066,880 44

LIABILITIES.
Common Stock (a) $6,000,000 00
Preferred, Non cumulative Stock fbj . . . . 4,000,000 00

$10,000,000 00
Funded Debt $17,800,000 00

$27,800,000 00
Current Liabilities —

Audited vouchers $101,838 87
Audited pay-rolls 103,118 16
Interest accrued on bonds to date, but
not due 187.185 83

Taxes accrued, but not due 56.3P8 90
Coupons due, but not presented 29,297 25
Rolling Stock repacement fund 30,971 00
Unadjusted Accounts 162,888 83

671,688 94
Balance from Income Account 595,191 50

Total $29,0*6.880 44

(a) $274,500 00 held in the Treasury, (b) $39,600 00 held in the Treasury.

INCOME ACCOUNT.

DISBVRSEMENTS.
Taxes $98,877 79
Interest on funded debt 892,540 00
Dividends on Stock-
Preferred $200,000 fO
Common 90,000 00

290,000 00
Trackage and other rentals paid to—
N. P. Ry., trackage Minneapolis to St.
Paul $32,708 88

N. P. Ry., trackage Minneapolis to M. & D.
Junction 9,538 80

N. P. Ry., terminal facilities at St. Paul,
Minn 12,068 72

G. N. Ry., terminal facilities at Minneapolis,
Minn 2,400 00

56,716 40
Loss in operation of Lake Park Hotel 73 37
Uncollect.ble account charged off. 235 40
Balance to General Account 595,191 50

Total $1,933,634 46

RECEIPTS.
Balance June 30, 1899 $470,567 35
Earnings over operating expenses 1,262,801 54
Interest from investments 28,710 00
Interest and exchange 14,156 65
Premium on material 11,39435
Trackage and other rentals from—

St. P. & D. RR., trackage Minneapolis to
White Bear Junction $27,955 77

St. P. & D. RR., traokage Minneapolis to
M. &D. Junction 13,099 80

C. St. P. M. & O. Ry,. trackage Minne-
apolis to Merriam Junction 15,425 15

B. V. C. & Ry. Co., traokage Fraser Junc-
tion to Ogden, Iowa 3,060 00

Minneapolis Railway Transfer Co., ter-
minal facilities, Minneapolis 66,934 15

N. P. Ry., terminal facilities. Minneapolis 8,617 44
M. St. P. &8. Ste. M. Ry., terminal facil-

ities. Minneapolis 7,867 76
C. G. W. Ry., terminal facilities, Minne-

arolis. 60000
Miscellaneous rentals 2,444 00 146,004 07

Total $1,933,634 46

Richmond Coal Mining & Manufacturing Co.—Receiver.
—This company, operating coal mines at Gayton, in Henrico
Co., Va.. has b jen placed in the hands of President Ware, B.
Gay and Emmett A. Shepherd as temporary receivers, on peti-

tion of the bondholders. The appointment will come up for
confirmation on Nov. 20. The company has outstanding
$140,000 first mortgage 6s, on which the coupons due in
October, 1899, and since are in default; also $360,000 consol.
mortgage 6s. The property has been leased and operated for
nine years past by the Virginia Coal & Coke Co., of which J.
C. Haddock, No. 1 Broadway. New York, is President. The
Virginia Coal & Coke Co., which is entirely distinct from the
Virginia Iron Coal & Coke Co., will not, it is said, be dis-
turbed in its lease by the receivership. A considerable sum,
however, alleged to be due from the lessee to the Richmond
Company for royalties on coal mined remains to be adjudi-
cated.

St. Lawrence Power Co. of Massena, N. Y.—Construction
in Progress.—The New York "Evening Post" of Oct. 27
contains a description of the plant which this company is
building at Massena, N. Y., on the St. Lawrence River. The
plans call for fifteen 5,000 horse-power generators, to be op-
erated by fifteen 60,(00 horse-power turbines to be placed
upon horizontal shafts, 80 feet long, in sets of three each, an
arrangement contrasting with that of the Niagara, turbines,
which are mounted upon vertical shafts, 150 feet long.—V.
65, p. 413.

6

Springfield Gas Co.—Price of Gas.—The Massachusetts
State Gas & Electric Light Commis-ion on Oct. 25 recom-
mended that on and after the 1st day of November the
price of gas to be supplied by the company shall not exceed
$1 05 per thousand feet. The price of gas was $1 40, with
a reduction of 15 cents if the bill was paid within 15 days
after date. The city aeked for a rate of 75 cents.

Standard Milling Co.

—

Successor Company.—This com-
pany was incorporated in New Jersey on Wednesday with
$11,500,000 authorized capital stock as successor of the United
States Flour Milling Co. per plan in Investors' Supplement,
page 172. The officers are: President, Samuel Thomas';
Vice-President, Wm. Ballou; Secretary and Treasurer, W.
Pond. The new securities are being engraved and should be
ready in about thirty days.—V. 71, p. 817, 506.

Sammit Branch Coal Co.—Foreclosure.—A decree of fore-
closure has been entered. The Pennsylvania RR, Co. has
acquired nearly all of the bonds.—V. 69, p. 1066.

Tuscaloosa (Ala.) Water Co.—Receiver.—At Birming-
ham, Ala., on Oct. 30, Judge Bruce, in the United States

Circuit Court, appointed Arthur E Boardman of Brevard,
N. C, receiver of the company, on petition of the Gates &
Boardman Gas & Water Association, which holds an unpaid
judgment for $6,000 against the property.

Union Carbide Co.—Mortgage.—The company has made a
mortgage to the Central Trust Co.. as trustee, to secure $2,-

000,000 of 6 per cent 50 year bonds, dated July 1, 1900, and
to be issued for improvements, extensions, etc. The mort-
gage, it is stated, covers all the property of the company at

Niagara Falls and various contracts with other corporations
and one for the construction of a water power canal at Sault

Ste. Marie, Mich.—V. 70, p. 133.

Union Talc Co.

—

Consolidation.—This company, incor-

porated recently under the laws of New York with $1,000,000
capital stock, has absorbed the Columbia Talc Co., the Ameri-
can Pulp Co. and Kellar Brothers' Talc & Pulp Co., all hav-

ing mines at Gouverneur, St. Lawrence County, N. Y. The
new company will issue $600,000 of 6 per cent 15-year gold

bonds, dated Jan. 1. 1901, denomination $500 and $1,000, in-

terest Januar}' and July; trustee, North American Trust Co.

The stock is all of one class, in shares of $100. H. G. Hanford
is President and Alexander & Green are the attorneys.

United States Flour Milling Co.—Successor Company.—
See Standard Milling Co. above.—V. 71, p. 817, 506.

Utah Fuel Co.—New Enterprise—The Utah Coal & Coke
Co. has filed at Trenton, N. J., articles changing its name to

the Utah Fuel Co. and increasing its capital from $10,000

to $10,000,000. William Dulles Jr. is President and Ezra

De Forest, Secretaiy.

Virginia Coal & Coke Co.—Receiver for Leased Company.
—See Richmond Coal Mining & Manufacturing Co. above.

These properties are entirely independent of the Virginia

Iron, Coal & Coke Co.

Wakefield Water Co. of Stoneham, Mass.—Purchase
Authorized.—At a town meeting on O it. Sit was voted to

expend $100,000 to buy the works of the company.—V. 68.

p. 1184.

Woolson Spice Co.—Decision.—At Toledo on Oct. '•

Judge Pugsley in the Circuit Court decided that the Ar-

buckles are entitled to have their stock registered and to in-

spect certain books, but not such as relate to the manufact-

uring secrets, names of customers, business methods atd

private information of that character. The Court also de-

cided that the plaintiffs are not entitled to an accounting or

injunction or receivership unless insolvency in the company

or breach of trust on the part of officials be alleged.—V. W,

p. 1053.
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Friday Night, Nov. 2, 1900.

In a few instances, based on their confidence in the suc-

cess of the "sound money" candidates at the Presidential

election on Tuesday, merchants have shown a disposition to

place orders for supplies in anticipation of a revival of

trade activity following the election. Generally, however,
holiday dulness has been experienced. Attention has been
centered largely on the business men's "sound money"
parade on Saturday and the coming Presidential election.

The continued mild temperatures also have been a factor

against a good trade in some lines of seasonable merchandise.
Some complaints have been received from the winter-wheat
belt of damage by insects to the growing crop. Favorable
weather has continued to be experienced for the cotton crop.

Stocks of Merchandise.

Pork bbls.

iiiurd tcs

Tobacco, domestio nhds
Ootfee, Brazil bags.
Coffee, other bags,
Coffee, Java, Ao mate.
flugar hhda
Sugar bags,&o.
Molasses..... bhds.
Hides No
Ootton bales.

Bosln ....bbls
Spirits turpentine bbls
Tar bbls
aioe,E. I bags.
Rloe, domestic bbls.

Linseed.... ...bags.
Saltpetre bags.
Jute butts bales.
Manila hemp.... .........bales.
Sisal hemp bales.
Flour bbls. and sacks

Nov. 1,
1900.

4,702
9,489

11,899
533.779
100,657
161,576
None.
None.
None.
26,700
43,723
25,250

474
389

10,100
11,600
None.
6,500
100

18,644
550

111,100

Oct. 1,
1900

6,427
7,556

14,248
374,319
121,207
172,415
None.
None.
None.
24,600
22,077
33,372

240
354

13,700
10,300
None.
7,250
100

15,609
552

92,700

Nov. 1,
1899.

4,401
15,908
9.900

777,217
52,621
105,973

31
19,695
None.
20,800

107,335
19,543
1,053
1,450
2,100
6,900
None.
6,800
None.
8*0

7.443
74.700

Lard on the spot has been quiet, demand being light from
both refiners and exporters; prices have held steady, closing

at 7 '45c. for prime Western and 7@7*05c. for prime City.

The demand for refined lard has been small, but values have
been fairly well maintained, closing at 7 '55c for refined for

Continent. Speculation in lard for future delivery fairly ac-

tive on buying by shorts to cover contracts, and prices steady.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues- Wed. Tkurs. Frx'

Ootober 7'40 750 750 745
November 7-50 7-45

Pork ha3 been firm but quiet at $12 50@13 25 for mess. At
the West October pork advanced to $20 at the close of that
month on buying by belated shorts to cover contracts. Cut
meats have held steady. Tallow has been quiet at 4%c.
Cotton-seed oil has been quiet and prices have weakened to

33J^@34c. for prime yellow. Butter has held fairly firm for

choice grades. Chee3e has been quiet and easier. Fresh
eggs have had a fairly good sale at steady price?.

Brazil grades of coffee have had a slightly better sale. The
movement of the Santos crop has shown a falling off, which
has stimulated buyers, and on their purchases prices have
made a small advance. The close was quiet at 8%o. for Rio
No. 7. West India growths have been in limited demand
and steadier, closing at 10@10>^c. for good Cacuta. Eist
India growths have been quiet but steady. Speculation in

the market for contracts has been slightly more active on
limited buying, and prices have advanced. The close wa9
quiet and easier. The following were the final askingj|prices:

Nov, 7*l5o.
Deo 7-25o,
Jan 7-30o

June 7-55o.

July 7-600.
Sept 7-700.

sup-
for

I Feb 7-35o.
I Maroh 7*450.
I May 7*500.

Raw sugars have been dull and easier, and the small
plies offered have sold at lower prices, closing at 4%c
centrifugals, 96-deg. t*st, and 3%c. for muscovado. »9-deg.
teet. Refined has been dull and unchanged at 5"75c. for
granulated. Other staple groceries quiet but steady.
Kentucky tobacco has had a fair sale to exporters at steady

prices. Seed leaf tobacco has been in moderate demand and
steady. Sales for the week were 2,400 cases, as follows :

1,000 cases 1899 crop, Wisconsin Havana, ll^@14}^c.; 100
cases 1898 crop, Wisconsin Havana, 13>£c; 500 cases 1899
crop, Zimmers, 15^c; 700 cases 1899 crop, Pennsylvania
seed, ll%@18^c, and 10D cases 1899 crop, New England
Havana, 18@50c. ; also 500 bales Havana at 50@90c. in bond
and 150 bales Sumatra at 80c.@$l 75 in bond.

Straits tin has continued to meet with a slow sale, and
prices have declined following weaker foreign advice?, clos-
ing flat at 27@27-25c. Ingot copper has been unchanged
and steady at 16 3£@17c. for Lake. Lead has had a limited
sale, and prices have held steady at 4 37J^c. for domestic.
Spelter has been unchanged and steady at 4l0@4 ,15c. for do-
mestic. Pig iron has had a fair sale locally at steady prices,
closing at $13@16 for domestic.
Refined petroleum has been unchanged, closing at 7 "45c. in

bbls., 4 90c. in bulk and 8 "75c. in cases. Naphtha unchanged
at9-55c. Crude certificates have been neglected. Credit bal-
ances have been steady at $1 10. Spirits turpentine has been
quiet, and prices have weakened slightly to 43J4@44c. Rosins
have been firmer, closing at $1 50 for common and good
strained. Wool has had a slightly better sale at steady
prices. Hops have been in fair demand and firmer.

COTTON.
Friday Night, November 2, 1900.

The Movement of the Crop, as indicated by our telegram
from the South to-night, is given below. For the week ending
this evening the total reoeipts have reached 300,450 bales,
against 319,002 bales last week and 374,233 bales the previous
week, making the total reoeipts sinoe the 1st of Sept., 1900,
2,220,683 bales, against 2,025,787 bales for the same period of
1899, showing an increase since Sept.l, 1900, of 194,896 bales.

Receipts at— Sat. Mon. Tues. Wed.

14,098

Thurs.

20,579

Fri.

9,643

Total.

lalveston 19,680 20,418 18,505 102,923
Bab. Pass, &o. 649 378 1,027

New Orleans... 12,170 15,527 23,611 27,212 8,534 13,340 100,394
805 1,312 1,529 1,373 601 287 5,907

Pensaoola, Ao. 4,742 143 4,885
6,676 5,848 9,100 5,228 4,633 3,888 35,373

Brunsw'k.Ao. 2,108 -...- 973 3,081
1,872 1,141 2,143 1,091 3,044 1,869 11,160

Pt. Royal, Ao. ... ...... ...... 85 ...... ...... 85
Wilmington.... 1,661 1,705 235 1,623 392 1,051 6,667
Wash'ton.Ac. 15 18 33

2,716 2,627 2,079 1,225 3,037 1,620 13,354

N'p't News, Ac. 279 2,146 2,425

New York .«..•. 320 87 75 75 458 1,015

Boston.. ....... 606 1,576 2,869 1,699 1,746 1,885 10,381

Baltimore 487 691 1,178

Philadel'a, Ao.. 17 137 122 181 40 68 565

Tot. this week 46,203 50,611 60,280 62,170 42,731 38.458 300.453

The following shows the week's total receipts,the total sinoe
Sept.l, 1900, and the stook to-night, compared with last year.

1900. 1899. Stock.
Receipts to

Nov. 2.
This

week.

Since Sep.

1, 1900.

This

week.

Since Sep.

1, 1899.
1900. 1899.

Glalveston... 102,923 447,540 79,121 653,826 205,199 188,785
Sab. P., Ac. 1,027 7,419 648 8,036 ...... mmmm »

New Orleans 100,394 764,720 59,636 508,476 199,569 294,665
Mobile...... 5,907 51,912 7,935 61,134 18,999 34,560
P'saoola, Ac. 4,885 23,095 3,088 28,595 MM
Savannah... 35,373 421,633 39.033 354,849 84,954 101,196
Br'wlok,Ao. 3,081 29,013 2,803 40,227 7,822 16,839
Charleston.. 11,160 127,458 8,223 107,991 28,896 24,106
P.Royal.Ao. 85 95 441 ......

Wilmington. 6,667 141,061 13,303 119,623 9,851 19,774
Wash'n, Ao. 33 268 69 423 •*•• ««
Norfolk 13,354 147,385 13,323 101,139 30,768 30,816
N'portN.,Ao 2,425 6.818 384 3,588 3,340

New York... 1,015 4.869 303 3,663 46,432 105,629
Boston 10,381 36,229 2,777 12,037 11,000 23,000
Baltimore .

.

1,178 6,321 2,959 14,125 2,391 13,287
Phlladel.Ao. 565 4,847

2,220,683

1,385 7,614 2,141 3,228

Totals 300,453 234.990 2,025,787 651,362 858,883

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1900. 1899.

79,769

1898.

133,821

1897.

82.383

1896.

68,287

1895.

ialves'n.Ac. 103,950 32,717
Sew Orleans 100,394 59,636 94,929 102.568 92,443 65,980
>Ioblle 5,907 7,935 18,420 7,493 9,658 7,041
savannah... 35,373 39,033 69,668 64,493 39,183 29,298
Ohas'ton, Ao. 11,245 8,223 30,418 40,107 22,189 10,441
Wllm'ton, Ao 6.700 13,372 20,635 15,995 13,633 9,115
Norfolk 13,354 13,323 33,388 27,641 34,175 13,849
N. News, Ao. 2,425 384 723 663 578 9,934
All others... 21,105 13,315

234,990

54,179 26,284 24,837

304,933

19,556

Tot. this wk. 300,453

2220,683

456,181 367,632 197,931

Sinoe Sept. l 2025,787 2725,863 2522,«64 2636,022 1818,839

The exports for the week ending this evening reaoh a total
of 286,310 bales, of whioh 144,622 were to Great Britain. 15,875
to France and 125,813 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1900.

Weeh JBndin* JSov. 2. 1900. From 8ept. 1, 1900, to Not . 2, 1900
Export* Hxvortid to— Exported to—

from— Great
France Conti- lotai Qreat

France Conti-
lotmi.

Brit'n. nent. Week. Britain. nent.

24,780 6,762 23.604 65.336 143.273 35,493 33,764 217,630
dab. Pass, 4o.. 4,950 4,950
Jew Orleans.. 67,580 6,970 40.002 114,552 287,093 89,091 161.901 528.084
Mobile 6,124 5,124 15,530 5,124 20,644

Pensaoola 600 3,971 4,571 6,376 3,300 9,412 19,088

19,974 28,030 43.010 79.C93 15,020 178,065 272,1.67

Brunswick 14,144 14,144
Charleston.... 9,263 9,263 45,285 32,661 77,896
Port Royal.... ......

Wilmington... 13,718 12,364 26,08% 49,966 £4,365 134,331

Norfolk •••••• ...... 1,200 1,200

N'port N., Ac. 2,518 2,618 1.883 8,718 5.606

1,830 1,553 2,160 6,143 68,470 5,109 42,497 106,376

13,794 IS,:94 108,609 890 104,789
2,946 2,971 6,917 21,043 8.372 29,415

Philadelphia.

.

...... ••*•• •••••• 500 500
Jan Fran., Ac.

144,622 ~15,875 283.310 661,109125,813 826,493 148.313 1.536,720

Total. 189B.... 71 .237 27.515 67.105 166,857 563,316 206 787 657,869 1.327.972
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In addition to above exports, our telegrams to-night also

give us the following amounts of ootton on shipboard, not
cleared, at the ports named. We add similar figures for

New York, whioh are prepared for our special use by Messrs
Lambert <fe Barrows. Produce Exobangp Building

ON SHIPBOARD, NOT CLEARED FOR—
Leaving
stock.Nov. 2 at— Great

Britain Fr'nce
Ger-
many.

23,20
31,470
10,000
2,400

2,57i
6,000

75,646

Other
For'gn

3.682
2*0
200

3,000

7,132

Coast-
to ise.

888
5,371

1,000

12,500

19,759

Total.

New Orleans.
Galveston
Savannah
Charleston...
Mobile
Norfolk
New York
Other ports

.

Total 1900..

2,134
64,352

15,206
2,000

"350
7,000

91,042

7.490
14,279
1,600

23,369

37,399
115,722
11,800
18,606
2,000

12,500
2,921

16,001

216,918

162,170
(-9,477
73.154
10,290
16,9?9
18,268
43,511
20,54 5

434,414

Total 1899..
Total 1898.

60,0 = 8
165 953

25,499
62,266

64,472
116,460

21,612 170,671
S3.259 377,938

688,212
704,154

Speculation in cotton for future delivery has been fairly

active, but the tone of the market has been unsettled and
nervous. Early in the week the movement of the crop did

not show the decrease expected, and this prompted moderate
selling, under which prices showed a sagging tendency. Sub-
sequently the bull interest became more aggressive, based on
the probabilities of frost. The advices from the eastern sec

tion of the cotton belt stated that planters were inclined to

hold their cotton on the lower basis of v&lues thusmakiog it

likely that the movement of the crcp would re curtailed, and
this, too, had its inflnence. The principal factor, however,
was the weather itdicatione. Probable frost predicted for

Wednesday night inthe southwest section of the cotton belt

created uneasiness among shorts, and they were tairly free

buyers to cover contracts; there also was considerable \ uying
for investment account. The frost predicted materialized,

but it was generally light and apparently did no serious

damage, and during the early trading on Thursday prices

eased off. Then followed a recovery based on the official fore-

casts being for colder weather, but the improvement was not
maintained, realizing sales carrying prices down. The
export movement of cotton has continued large. Liverpool
has reported free arrivals, and with the ensuing increased

offerings a fairly active spot market developed, spinners

being fairly free buyers. Friday there was an easier mar-
ket. The weather map showed no frosts of a character to

injure cotton, and the indications were for a rise in the
temperature which prompted selling by recent buyers to

liquidate their accounts. The close was quiet at a net loss

in prices for the day of 9@12 points. Cotton on ihe spot

has been quiet, closing at 9 9 16c. for middling uplands.

The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.

Strict Good Mid. Tinged. o. 3, 6 on
Good Middling Tinged Even
Middling Tinged ig ofl

Strict Middling Stained i*off
Low Middling Tinged 5 1(. ofl
Middling Stained 716 ofl

Strict Low Mid. Stained.. . 1 ofl

Low Middling Stained 1*3 ofl

On this basis the offioial prices for a few of the grades fcr

the past week—Oct. 27 to Nov. 2—would be as follows.

Fair 0. l*«on
Middling Fair % on
8triot Good Middling 'jeon
GoodMiddling 5i6«n
8triot Low Middling SieOfl
Low Middling 'jeoff
Strict Good Ordinary h off

Good Ordinary ......l 1ieoff

UPLANDS.

Good Ordinary.
Low Middling..
Middling
GoodMiddling..
Middling Fair. .

Sat. Mon Tne» Wed Th. Frl

8'w

9*
»13 I6

10*4

838
9
9^18
9%

103,„

8716
9»1B
9*2
91*18

1014

£?16
93

t,

»' B ie

103a

93.

«

958
91&16
1038

8i«

9*3

9 9 6
» 78

10B 16

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling.
Middling Fair..

Sat. Hlon Tue*. Wed Tin, Frl.

8'iit
96, 8
9^

10l, 6
IOI3

8^8

9»ke
10
10V

8"i,
95le

101,6
10%

8i»if
97,6
9 78

103, a
10»8

81%
97, ft

9 78
103 e
101%

8%
9»8
9i»ie

109,,,

STAINED.

Low Middling
Middling
Strict Middling
Good Middling Tinged.

Sat. Mon Tues Wed Th. Frl.

8*8
91.8
9J4

9%

8i 16
9
9316
97-8

8%
9'ih
9h
9%

8H
93,6
9»8
98a

814
93,

fl

93s
9»8

83,e
9%
96 ie

9V
The quotations for middling upland at New York on

Nov. 2 for each of the past 82 years have been as follows.

1900 0. 9»in
1899 V',«
1898 6B18
1897 6

83|R
1895 8»*i«
1894 5%
1893 8&16

1892 ....c. 87ie
1891 85 6
1890 97a
1889 10&ie
1888 913,8
1887 9^8
1886 93 ie
1885 9%

1884. ...0. 978
1883 1C916
1882 10%
1881. 11&8
1880 1H 16
1879 ll&xfi
1878 97 l8

1877 lli«

1876....0.116 l6
1875 13 78
1874 14»8
1873 147s
1872 .1934
1871 18»8
1870 16 78
1869 26%

MARKET AND SALE8.

Spot Market
Olosbd.

Futures
Market
Closed.

Sales of Spot & contract.

Ex-
port.

Oon-
tump.

Con-
tract. total

Saturday .

.

Monday

—

Tuesday...
Wednesday
Thursday .

.

Q't&st'y.ijsad.
Quiet at ije dec
Quiet at i,f adv.
Quiet at %adv..
Quiet

Very steady.

Quiet
Quiet & st'dy
Quiet

319

"28

1,300
600

1,700
600

319
1,300
600

1,700
600

Qalet at 1,6 dec. 28

347 4,200 4,547

Futures.—fhe highest, lowest and closing prices of
Futures at New York are shown in the following table.
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The Visible Jsupply of Cotton to-nigbt, as maae up by
cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Nov. 2), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 305,000 733,000 635,000 419,000
Stook at London 15,000 2,000 5,000 3,000

Total Great Britain stock 320,000 735,000
Stock at Hamburg 15,000 24,000
Stook at Bremen 83,000 156,000
Stock at Amsterdam 1,000
Stook at Rotterdam 200 200
Stock at Antwerp 3,000 4,000
Stook at Havre 42,000 159,000
Stock at Marseilles 2,000 4 ,000
Stook at Barcelona 17,000 62,000
Stock at Genoa 5,000 10,000
Stock at Trieste 2,000 12,000

Total Continental stocks

.

Total European stocks
"

India ootton afloat for Europe
Amer . cotton afloat for E'rope.

640,000
17,000

114,000
1,000
200

8,000
82,000
4,000

20,000
24,000
15,000

422,000
10 000
57,000
1.000
200

7,000
92,000
4,000

34,000
3,0f0
6,000

49iJ,*00 1,167,200

179,200 432,aOO 285,200 214.200

636,200
9,000

748.0C0
49,000

810,«76
396,258
70,156

43,000
80i,O00
37,000

651.632
513,9f9
33,664

9.i5,200
19,000

884,000
41,000

85^883 1.082 092
646,125 573,525
25,784 48,712

3.000
5E0,000
57,000Egypt, Brazil,&c, aflt.ior E'pe

Stock in United States ports..
Stook in U. S. interior towns..
United States exports to-day..

Total visible supply 2,580,455 3.307,9tf2 3,573,529 2,

Of the above, totals of American and other descriptions are as

American—
Liverpool stook bales. 253,000
Continental stocks 157,000
American afloat for Europe... 802,000
United States stook 651,632
United States interior stooks. 513,959
United States exports to-day.. 33,664

663,000 555,000
386,000 231,000
550,000 881.000
858,«83 1,0'-2.092
646,125 573,525
25,784 48,712

719,490
follows:

335,000
173.000
748,000
810,876
396,253
70,156

Total American 2,411,255 3,134,792 3.374,329 2,533,290
Ea$t Indian. Brazil, dkc —

Liverpool stook 52,000 65,000 80,000 84.000
Londonstook 15,000 2,000 5,000 3,000
Continental stooks 22,200 46,200 51.200 41,200
India afloat for Europe 43,000 3,000 19,000 9,000
Egypt, Brazil, <fcc, afloat 37,000 57,000 41,000 49,000

Total East India, &o 169,2(0 173,200 > 9.V200 186,200
Total American 2,411,255 3.134,792 3,374.329 2,533,290

Total visible supply 2,560,455 3,307,992 3,573,529 2,719.490
Middling Upland, Liverpool,

.

Middling Upland, New York.

.

Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool
Tlnnevelly Good, Liverpool...

49i 6d.

6*d.
3i<d.

3d.

3*4d.
6o.

4'8d.
6>4d.
37 16d.
3Hud.

5» 2d. 4i33d. 3d
99t6c 79, c. 55, flc.

7»8d. 5i6
lftd.

7716d. Noni'l.

6>i 6d 4%d.
5i

Xfcd. 378d.

The imports into Continental ports the past week have
been 83,000 bales.

The above figures indicate
sight to-night of 727,537 bales

date of 1899, a loss of 993,074

a decrease in the cotton in

as compared with the same
bales from the corresponding

aate of 1898 and a decline of 139,0:15 bales from 1897.

_
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At the Interior Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for the

corresponding period of 1899—is set ont in detail below.
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The above totals snow tnat the interior stocks nave in-

creased dnring the week 61,697 bales, and are to-night 132,166

bales leas than at same period last year. The receipts at all

towns have been 81,403 bales more than same week last year,

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Nov. 2 and since Sept. 1 in the last two years are as follows.

Xovember 2.

1900.

Shipped—
Via St. Louis...... ..

Via Cairo ,

ViaPaducah .

Via Rook Island
Via Louisville.... ...

Via Cincinnati
Via other routes, &o.

Total gross overland
Deduct shipments—
Overland to N. T., Boston, &o.
Between Interior towns
Inland, Ac, from South

Total to be deducted

Leaving total net overland*.

Week.

45,145
9,710
500

3,200
5,8? 4
2,079

26,574

93,032

12,939
16,322
2,235

31,496

61,536

Since
Sept. 1.

179,863
43,129
2 162

11,017
19.312
10,067
39,968

305,518

52,066
31,468
9,895

~93,429

212,089

1899.

Week.

34,1 97
13,073
1,487
78€

5,619
7,500
5,3t>2

68,024

7,424
1,4 03
4,301

13,128

54,896

Since
Sept. 1.

178,120
633J5
3,136
2,123

64,06^
31,011
27,991

369,7£9

37,439
9,647

24,777

71,863

297,926

* Inoluding movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 61,536 bales, against 54,896 bales for the

week in 1899, and that for the season to date the aggregate net

overland exhibits a decrease from a year ago of 85,837 bales.

In Sight and Spinnert'

Taktngt.

1900. 1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Net overland to Nov. 2
300,453
61,5 J6

28,000

389,989
61,637

451,686

90,737

2,220,683
212,0*9
252,000

2,684,772
469,332

3,154,104

338,163

234,9^0
54,89d
29,000

318.8°6
35,285

354,171

2,025,"87
297,926

Southern consumption to Nov. 2..

Total marketed

259,000

2,582,713
402,912

Came into sight during week.
2,985,655

North'n spinners tak'gs to Nov. 2. 95,722 493,770

Movement into sight in previous years.

1898 bales. 559,447
1897 470,208
1896 376,120
1895 313,105

Since Jan. 1.

1898 bales. 3.638,764
1897 3,33^,981
1896.. .

3,423.867
1895.. 1 2,619,123

Quotations for Middling: Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern
and other principal cotton markets for each dav of the week

#

Week ending
Xov. 2.

Galveston...
New Orleans
Mobile
Savannah...
Charleston.

.

Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta

—

Memphis...
St. Louis...
Houston....
Cincinnati

.

Louisville

CLOSING QUOTATIONS FOB MIDDLING COTTON ON-

Satur.

813 ]6
9
8?8
8 '8
8%
9
9
97 lfl
9i4

9\
9*8
8'8
9
8%
9>*
9*8

Mon.

8«ie
9
STb
8'a
8 78
9
9
9«a
94,
9l'i«
9'i6
8'618
9
8\
91fi

93ie

Tuet. Wednet. Thurs

8 '8
9
8*
8i»ic
8 78
9
9
97,8
93, 8
9%
9hs
8«ib
9
S\
9^
93,«

9
9»8
8%
8'e
816)8
9
9
9»«
9M
9 78
94
816 ie
91,6
8'e
9 1*
93l8

9
9*8
8?8
81&16
9
9
9
95a
93«
9 78
9>4
9

tll«8

'

8
9 1*
914

Fri.

9
9^6

8*e

9
9
938
93g
9I3 18
914
9
9i, 8
85, 6
9!fl

9k

The closing quotations to-day (Friday) at other important
Southern markets were as follows.

Athens 914
Atlanta 9i, a
Charlotte 9*8
Columbus. Ga. 8%

Oolumbus.Mlss 8%
Eufaula 8\
Little Rock.... 838
Montgomery... 8i&,6

Nashville 8%
Natchez 8i&,«
Raleigh 9
Shreveport.... 8U,8

Weather Reports by Telegraph.—Telegraphic advices

to us from the South this evening denote that the tempera-

ture has been lower in many sections during the week, but no
killing frost is reported. Along the Atlantic dry weather has

prevailed, and elsewhere the rainfall has been light, except
in portions of Alabama and the Southwest. Picking, where
not interfered with by the rain, has made good progress.

Galveston, Texas.—It has rained on four days of the week,
the precipitation being inappreciable. The thermometer has
averaged 79. ranging from 74 to 83. Month's rainfall five

inches and fifty-four hundredths.
Abilene, Texas.—Rain has fallen on two days during the

week to the extent of nine hundredths of an inch. The ther-
mometer has ranged from 54 to 78, averaging 65. October
rainfall two inches and ninety seven hundredths.
Brenham, Texas.—Rain has fallen on two days of the

week, to the extent of one inch and seventy five hundredths.
Average thermometer 74, highest 85, lowest 63. Month's
rainfall two inches and nine hundredths.
Corpus Christi, Texas.—The week's rainfall has been six

hundredths of an inch, on one day. The thermometer has
averaged 79, the highest being 84 and the lowest 73.

Cuero, Texas.—There has been rain on three days of the
past week, to the extent of one inch and twenty-two hun-
dredths. The thermometer has averaged 73, ranging from
60 to 86,

Dallas, Texas.—There has been rain on two days of the
week, the precipitation reaching two inches and forty-one
hundredths. Tne thermometer has ranged from 60 to 89,

averaging 75.

Henrietta, Texas.—We have had rain on two days of the
week, the rainfall reaching two inches and sixty-four hun-
dredths. Average thermometer 71, highest 84, lowest 57.

Huntsville, Texas.—Rain has fallen on one day of the week
to the extent of forty-four hundredths of an inch. The ther-
mometer has averaged 75, the highest being 85 and the low-
est 64.

Longview, Texas.—We have had rain on one day of the
past week, the rainfall being eight hundredths of an inch.
The thermometer has averaged 74, ranging from 65 to 83.

Paris, Jexas.—We hav6 had no rain during the week.
The thermometer has ranged from 61 to 80, averaging 71.

San Antonio, Texas.—We have had rain on four days of
the week, the rainfall reaching one inch and forty-six hun-
dredths. Average thermometer 79, highest 86, lowest 62.

Temple, Texas.—Rain has fallen on two days of the week,
to the extent of sixty-seven hundredths of an inch. ' The
thermometer has averaged 75, highest being 85 and lowest 64.

New Orleans, Louisiana.—There has been rain on three
days of the week, the rainfall reaching forty hundredths of
an inch. The thermometer has averaged 76.

Shreveport, Louisiana,—We have had rain on three days of
the past week, to the extent of two ioches and eighty-eight
hundredths of an inch. The thermom9ter has ranged from
47 to 82, averaging 69.

Columbus, Mississippi.—Planters continue to hold back
the marketing of cotton. We have had rain on one day dur-
ing the week, to the extent of one inch and twelve hun-
dredths. Average thermometer 78, highest 86 and lowest 58.

Month's rainfall six inches and thirty-eight hundredths.
Leland, Mississippi.— There has been rain during the week,

the precipitation reaching one inch. The thermometer has
averaged 68, the highest being 85 and the lowest 50.

Vicksburg, Mississippi.—We have had rain on two days
during the we^k, the precipitation being eighty hundredths
of an inch. Thermometer averaged 70, ranging from 52 to 83.

Little Rock, Arkansas.—We have had no frost as yet.

Rain has fallen on three days of the week, to the extent of
forty-seven hundredths of an inch. Average thermometer
67, highest 80, lowest 47.

Helena, Arkansas.—We have had rain on three days, to
the extent of thirty-five hundredths of an inch. The ther-
mometer has averaged 67-6, the highest being 83 and the
lowest 44. October rainfall three inches and sixty hun-
dredths.
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Memphis, Tennessee.—Light frost this morning, the first of
the season. No damage done. Rain has fallen on four days
of the week to the extent of seventy-three hundredths of an
inch. The thermometer has averaged 80*1, ranging from 50
to 68-7. October rainfall three inches and forty-three hun-
dredths.

Nashville, lennessee.—The weather has been dry during
the week and fine for maturing toe crop. The thermometer
has ranged from 46 to 82, averaging 64.

Mobile, Alabama.—Picking has been interrupted the latter
part of the week by heavy rains in the interior. It has
rained here on two days of the week, the rainfall being two
inches and fifteen hundredths. Average thermometer 74,

highest 83, lowest 63. Month's rainfall, four inches and
sixty-three hundredths.
Montgomery, Alabama.—There has been rain on one day

of the week, the rainfall reaching two inches and forty-two
hundredths. The thermometer has averaged 71, the highest
being 83 and the lowest 60. October rainfall, five inches
and twenty-nine hundredths.
Selma, Alabama.—We have had rain on three days of the

week, the rainfall being fifty hundredths of an inch. Ther-
mometer has averaged 68, ranging from 58 to 88.

Madison, Florida.—We have had rain on one day during
the week to the extent of ten hundredths of an inch. Ther-
mometer has ranged from 60 to 82, averaging 72.

Augusta, Georgia.—Rain has fallen to an inappreciable ex-
tent during the week. Average thermometer 69, highest 81,
lowest 54.

Savannah, Georgia.— It has been dry all the week. The
thermometer has averaged 70, the highest being 80 and the
lowest 60.

Charleston, South Carolina.—There has been no rain dur-
ing the week. The thermometer has averaged 69, ranging
from 60 to 77.

Stateburg, South Carolina.—We have had no rain during
the week, but dews are very heavy. Thermometer ranged
from 55 to 82, averaging 68 '2.

Greenwood, South Carolina.—We have had no rain during
the week. Average thermometer 65, highest 74 and lowest 57.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at
8 o'clock Nov. 1, 1900, and Nov. 2, 1899,

New Orleans... Above zero of gauge.
Memphis .......Above zero of gauge.
Nashville........ Above zero of gauge.
Bhreveport Above zero of gar ge.
Vloksburg Above zero of gauge.

Nov. 1, '00. Nov. 2, '99.

Feet. Feet.
4-4 30
5*6 05
1-4 08
4-1 0-7
6-7 12

India Cotton Movement from all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Nov. 1, and for the season from Sept. 1

to Nov. 1 for three years have been as follows:

1900. 1899. 1898.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

Bombay 3,000 30,000 15.000 66.000 8,000 38,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain.

Conti-
nent. Total.

Bombay—

1899
1898..

Calcutta—
1900..
1899..,.
1898....

Madras—
1900
1899..
1898...,

All others—
1900...
1899
1898

1,000

1,000

1,000
2,000
3,000

1,000

i'.ooo

1000
2.000
3,000

10,000

1,000

i'ooo

2,000

1,000

4,000

50,000
2,000

24,000

5,000
1,000
9,000

1.000
1,000
3.000

16,000
9 000

20,000

60,000
2,000

25,000

f.OOO
1,000

10,000

1,000
1,000
5,000

17,000
9,000

24,000

Total all—
1900

1898 i'odo

1.000
2.000
4,000

1,000
2,000
5,000

11,000

8,000

72,000
13,000
56,000

83,000
13,000
64,000

Alexandria Receipts and Shipments op Cotton.-

Alexandria, Egypt,
October 31.

Receipts (oantars*) .

.

This week
Since Sept. 1

1900.

240,000
1,0 11,000

1899.

350.000
1,646,000

1898.

320.000
1 ,229,000

Exports (bales)—
To Liverpool.. .

.

To Continent t--

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

15.000
8,000

23,000

11.000
4,000

15,000

44,000
33,000

77,000

1 7,000
10,000

22,000

62,000
54,000

116,000

Since
Sept. 1.

52,000
46,000

98,000
* Aoantarls98 pounds.
t Of whioh to America In 1900,4,123 bales; in 1899, 8,426 bales;
n 1898, 3,472 bales.

Manchester Market.—Oar report received by cable
to-night from Manchester states that the market is quiet for
yarns and firm for shirtings. The demand for both India
and China is poor. We give the prices for to-day below and

leave those for previous weeks of this and last year for
comparison.

Su. 28
Oct. 5
" 12
" 19
" 26

Nov. 2

1900.

32s Cop,
Twist.

d. d.
93s • lOH
9h •» )0!e
8ioI6®978
83| a9\
838 ©9«fl
838 »9ig

8H lbs. Shirt-
ings, common

to finest.

s. d. s. d.
5 9 ®8 4>«
5 8 98 3
5 6V>8 Us
5 6 1*8
5 4ifl®7 11
5 4ifl©7 11

Oott'n
Mid.
Uplds

d.

67i8
6
5»8

59*2

1899.

32s Cop.
Twist.

d. d.
65 16 a>7i4
67, 6'3>738
67l«®738
6716@738
67 1(,a>738
6V®738

8I4 lbs. Shirt-
ings, common

to finest.

d. s. d.
8 «7 4«s
9 ®7 6
9 97 6
9 97 6
9 97 6
9 97 6

Ootl'n
Mid.
Uplds

d.

Zl 32
3^8
331 32
331 3a
41-it

Cotton Consumption and Overland Movement to Nov. 1.
—In consequence of the crowded condition of our columns
this week, we omit giving the usual extensive details of the
overland movement. Below, however, we present a synopsis
for the month of October and the two months ended Oct. 31
for three years.

Gross overland for October bales.
Gross overland for 2 months
Net overland for October
Net overland for 2 months
Port receipts in October
Port receipts in 2 months
Exports In October
Exports in 2 months
Port stocks on October 31
Northern spinners' takings to Nov. 1

Southern spinners' takings to Nov. 1

Overland to Canada for 2 months (in-

cluded in net overland)

Burnt North and South in 2 months
Stook at North'n interior markets Nov. 1

Came In sight during October
Amount of crop In sight Nov. 1

Came In sight balanoe season
Total orop
Average weight of bales

1900.

255,659
28°,16l

179,748
200,486

1,516,711

2,139,494

1,090,743

1,439,824

686,672
307,836
243,000

2,611

7,056

2,148,459

3,037,980

510-94

1899.

266,742
346,393
222,924

280,736
1,131,065

1,931,931

780,923

1,242,338

877,124
458,297

245,000

14,167

13,461
14,30b

1,723.989

2,853,667

6,585,892

9,439,559
510- 47

1898.

199.46G
243,633
150,808
184,928

1,735,660

2,433,444

1,130.301

1,421,569

1,023,373

344,307

230,000

8,794

642
10,468

2,298,606

{,281 372
7,954,011

11235383
518-74

Jute Butts, Bagging, Etc.—The demand for bagging dur-
ing the past week has been dull, but prices have been main-
tained. The close this evening is at 7%c. for 1% lbs. and 8c.
for 2- lbs., standard grades. Car-load lots of standard brands
are quoted at 8@8J^c, f. o. b., according to quality. Jute
butts dull and nominal at l%c. for paper quality and 2%c.
for bagging quality, new crop.

Domestic Exports op Cotton Manufactures.—We give
below a statement showing the exports of domestic cotton
manufactures for September and for the nine months ended
Sept. 30, 1900, and for purposes of comparison like figures for
the corresponding periods of the previous year are also
presented

:

Quantities of Manufactures of
Cotton (colored and uncolored)

Exported to-

United Kingdom yards.
Prance
Germany
Other Europe.
British North America
Cent'l America & Brit. Honduras.
Mexico
Santo Domingo
Cuba
Porto Rico
Other West Indies and Bermuda..
Argentina
Br,zil
Colombia
Other South America
China
British East Indies
Hong Kong
Japan
Bri tish Australasia
Hawaiian Islands
Philippine Islands
Other Asia and Oceanica
Africa
Other countries

Total yards of above...

Total values of above.

Value per yard

Value* of other Manufactures of
Cotton Exported to-

United Kingdom
France
Germany
Other Europe
British North America
Cent'l America Jt Brit. Honduras.
Mexico
Santo Domingo
Cuba
Porto Rico
Other West Indies and Bermuda..
Argentina
Brazil
C' lombia
01 her South America
("lima
British Kast Indies
Hong lv"iig
British Aust ralasla
Hawaiian Islunds...
Philippine Islands
Other Asia and Oceanica
Africa
Other countrli s

Month ending Sept. 8C

1900.

708.858
200

24.468
69,478

854,15b
l.i&a.iti?
424,186
391,1«0
133,900

2.133.894
165.403
350,112
641.204

3.321,44o

1899.

2,999,086

'
21,805

388.042

"34,57?
1,620,669
698,630

16.523.313

Tot. value of oth. manufact's of.

Aggregate val. of all cotton goods

$902,983

$-0682

$64,974
88

60,496
10,884

177,724
ls.018
87,8*9
7,126
8.943

7.387
1.978
5.227
2,893
6,808
110
868

2,022
34.079

""282
8,816
2,861
845

1418,-06

11,851,789

347, KOI
10,42*
14,623
93.269

477,015
1,105,701
800.160
89.826

1.111.548
241.&01

1,713,47.:
147,611
841,793
472,784

1,163,714
15,036,76*

726,ii00
14,320
26,345

136,98^
128,870

2,496.841
7o7,8S6

9 mos. ending Sept. 30.

1600.
| 1899.

27,431,83'

$1,321.98

$-C4S2

$16,352
3i

18,476
3,140

179,02«
16,810
38,630

986
16.822
7.897

13.669
1,960
l,f04
3,166
4 394
2.S86
866

3.IH1
17,186
23,725

661
7.047
7.817
1,402

886,823
I1.70S310

3.964,882
3,477

128,726
61.8,054

6,604,328
10.810.445
3,959,2 3
2.508.114
2,017. 2*9
3.652,f8n

15,480,852
l,lo4.7*0
2,967.086
3.075,663

22.a69.012
100.57 8. 632

9.617.788
236,018
S26,l»0

2.567.803
1,694,737
702,387

18.679.V46
8,610.534

37.191

2 1 7.079,7*0

$11,911,393

$-(649

$724,485
21.737

411.5(0
142.S94

1,726.110
296,927
40v,796
43,9*8
86,182
12.668
85 404
10.492
2K691
82.379
64,644
80,828
4,881
7.634

ZM.t 7.''

211.86ft
6.680

76,061'
27,0*2
7.400

$4,7«

H16.6! I

6.709,032
25,831

221,344
986,726

10,212.127
10.866,914
7,123,664
3.0*7,066

12,204.188
6,142.781

14,297,009
1.434,624
6,209,860
6,211,299

18,177,642
..3.863,197
3,262,978
278,680
565.71S

8.117,192
2,633,622
143,293

26,536,321
9,414,995

52.378

31K.592.680

$14,729,083

$0461

$333,395
18,683

138,470
76,9ti3

1.6B9.284
20i\8fc0
330.2c0
18.879

148.1S1
89.402

116.624
86.267
23,428
B8.8S8
66.647
12.700
2,324
8,687

169.396
268.010

3.494
61.834
92. . 46
fl.198

$8,640.-.: 09

118.660.888
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Exports of (Jotton Uoods from Cheat Britain.—be»cw
we give the exports of cotton yarn, goods, &c, from Ortat
Britain for the month of September and since October 1 in

1899-1900 and 1898-99, as compiled by us from the British
Board of Trade returns. It will be noticed that we have
reduced the movement all to pounds.

Yarn&Thrtad. Cloth. lotal of All.

OOOi omitted.
'99-'00 1898-99 1899-'0O 1898-99

~~Yds.

446,899

427,823

499,561

i

'99- '00 1898-99 1889-'O0 1898-99

October
November...
December...

Lbs.

22,419

20,997

18,406

Lbs.

24,253

22,326

23,474

Yds.

475.979

441.709

426,487

Lbs.

89,977

83.499

80,826

Lbs.

84.440

80,836

94,391

Lbs.

112,396

104,496

99,232

Lbs.

108.693

103.161

117,865

Tot.lst quar

January
February

61,822

19.803

17,140

19.847

70,052

20,836

20,407

22,760

1,844,176

464.047

439,312

466,772

1,874,283

453.658

434,194

467,764

264,302

87,765

83,077

88,270

259,102

269,667

85,770

82,091

88.8ee

256,297

316,124

107,658

100,217

108,117

315,89a

329,719

106.606

102.49J-

111,198

Tot. 2d quar. 66,790 64,003 1.370,181 1,355,601 820,300

Total 6 mos

April

118.612

16,767

16,630

13,642

134,056

19,926

19,786

18.919

3,714,30e

407,576

429,205

386,595

1,223,435

3,937,741

452,999

889.535

388,374

1,228.908

2.729,884

431,660

431,008

452,305

513,404

77,075

8l,17r
.

73,108

516,964

81,61.

81,488

85,616

632,016

93,842

97.807

86,750

660,01b

101,538

101,274

104,434

Tot. 3d quar. 47,039 68.631

192,686

19,825

19.334

20.374

1.314,973 231,360 348,61f 878,399 307,246

Total 9 mos..

July

September...

165,651

16,471

14.153

14,328

4,044,867

481,621

498.417

446.765

744,764

85,665

73,664

73,066

7B4,57t

91,05:

94,233

84,27e

910,415

101,138

87,817

87,389

957.265

110,882

118,667

104,062

Total 4th qr. 43,917

209.598

69,633

262,219

1,426,803 232.395 269.568 276,342 329,101

Total year... 5,166.«J9 5,470,6f50 977,169 • 1,186,767

995

29,299

1.217,051

1,286,3«6

Stockings and
Sundry article

Total expo

880

25,688

1,312,914

* 1,034,147

The foregoing shows that there has been exported from the
United Kingdom during the twelve months 1,217,051,000 lbs.

of manufactured cotton, against 1,312,914,000 lbs. last year, or

a decrease of 95,863,000 lbs.

A further matter of interest is the destination of these
exports, and we have therefore prepared the following
statements, showing the amounts taken by the principal
oountries during September and since October 1 in each of the
last three years.

EXPORTS OF PIECE OOOD8 AND TARNS TO PRINCIPAL COUNTRIES IN
SEPTEMBER AND FROM OCTOBER 1 TO SEPTEMBER 30.

Piece Qoods—Yards.
(000s omitted.)

ait Indies
Turkey, Egypt and Africa..
Shinaand Japan
urope (except Turkey) ...

.

South America
North America
All other oountries

Total yards.
Total value.

Yarns—Lbs.
(000» omitted.)

Holland
Germany
Oth. Europe (except Turkey
Bast Indies
China and Japan
Turkey and Egypt
All other countries

Total lbs....
Total value.

September.

1900. 1899. 1898

182.529
66.818
19,416
2 1,037
40 177
24.827
31,970

212.518
62.8(0
63 481
21.837
37,9*8
27,721
29,471

386.3-4
£4.070

1,768
1.768
2 092
2.57S
6*0

1,753
1,252

11,883 17,888
IH07 £686

446.766
£4,21'/

2,326
3,506
2,089
3,671
8.88S*

2,166
1,851

198,912
70,364
42,a9a
2(i>71
48.006
21.65s
25,910

428,2)8
i3,B93

2,195
8,580
3,2>J3

8,474
1,251
2,919
1,072

17,714
£6f.5

Oct. 1 to Sept. cO.

1899-00. 1898-99. 1897-98.

2,214,121
745,741
690,158
297,103
460,680
344,647
414,899

5,166.649
£52,247

25.572
32,514
26,813
35,947
17,872
18.394
18,062

175,174
£7.998

2.553,771
799,426
593,061
291,718
537,682
302,169
392,843

6.470,661
£49,480

28,161
41.786
42,103
41.777
24,135
26,570
18,278

222.794
t«.153

2.349,257
817.761
551,772
289.144:
5 6,015
223.213
343,650

5,088,842
£46,990

86,236
41,253
46 208
60,186
82,803
31.S09
17,080

255.07.
£9,40

Shipping News.—As snown on a previous page, the
exports of ootton from the United States the past week have
reaohed 286,310 bales. The shipments in detail, as made up
from mail and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Cymrio, 1,790

Philadelphia!!, 40 1,830
To Havre, per steamers Grangense, 1,065 Victoria, 488 1,553
To Bremen, per steamer Trier, 804 . 801
To Antwerp, per steamers British Trader, 800 Noord-
land,71 971

To Genoa, per steamer Werra, 125 135
To Naples, per steamer Werra, 600 600
To Venice, per steamer Powhatan, 260 260

New Orleans To Liv rpool - Oct. 29—Steamers Darlen, 6,000—Jamaican, \8:f5 Oct. 31—Steamers Chanoellor,
1 3.700; Clematis, 6,-70; Mechanician, 26,000; Tampioan,
7,100 65,505

To Manchester—Oct. 27—Steamer Roddam, 1.025 1,025
To Dublin-Oct. 30—Steamer Inishowen Head, 1,000 1,000
To Havre Oct. 27—Steamer Macedonia, 6.970 6,w70
To Bremen -Oct. 27—Strainer Cayo Soto, 5,208. 5,204
To Hamburg—Oct. 31—Steamer Numidia, 4)0 400
To Oporto—Nov. 2—Bark Africa, 8,002 3,01

2

To Baroelona—Oct 31 -Steamer Catalina, 11.995 11,995
To Genoa- Oct. 27 -Steamer Assiduita. 3,697 Oct. 31—
Steamers Citta di Palermo, g.^OO; Sempione, 3,100 15.P97

To Naples - Oot. 27—steam r Assiduita, 3,10 > 3,100
Galveston—To Liverpool—Oot. 26 Steamer Maria, 2.128

Oct. 27—Steamer Hortensins, 2,203 ...Oct. 29—Steamer
Afghanistan. 797 .. Oct. 30-Steamer Basil, 9,t52 24,780

To Havre—Oot. 25— teamer Mineola, 6,752 6,752
To Bremen-Oct. 30-Steamer Pagaearri. 11,600 Oct.
31—Steamer Alnmere, 10.754 22,354

To Antwerp—Oct. 25-Steamer Mineola, 1.450 1,450
Mobile—To Bremen— Oct. 29—Steamer Mayiands. 5.1?4 5,124
Pensacola—To Havre -Oct. 25-Steamer Nith (additional),600 600

ToGenoa-Oot 2D—Steamer Apex, 3 9 71. 3,971
Savannah—To Liverpool-Oct. 31 Steamer Wastwater. 7,643 7,643

To Manchester- Oct. 30—Steamer Yestor, 4,514 Nov. 1—
Pydna, 7.547 upland and 870 Sea Inland 12,331

To Barcelona—Oot. 27—Steamer Sealta, 7,050 7,050

Savannah—(Concluded)— Total bales.
To Bremen- Oot. 29—Steamer Isle of Kent, 6, c03 Oct.
31—Steamer Puritan, 8.133 upland and 50 Sea Island.... 14,986

To Antwerp—Oct. 29—Steamer Isle of Kent, 1,000 1,000
' HARLK8TON—To Bremen—Oot.dO -Steamer Manningtry,9,263 9,263
Wilmington—To Liverpool—Oct. 29—steamer Kassala, 13,718 13,718

To Bremen— Oct. 30 Steamer Dal eby, 12,384 12,364
Newport News—To Liverpool—Oct. 31—Steamer Apolo,2,518 2,518
Boston—To Liverpool—— Oot. 26-8teamer Saxonia, 2,541

...Oct 27— Steamer Norseman, 5,46*.. Oct. 29—Steamer
Kansas, 2,863 Oct. 30-Sieamer Bohemian. 2 902 13,794

Baltimore—To Liverpool—Oct. 26—Steamer Quernmore,
1.825. ., 1,825

To Belfast-Oct. 30-Steamer Lord Armonde, 1,121 1,121
To Hamburg—Oct. 24—Steamer Belgla, 2,971 2,971

Total 2 86,310

The particulars of the foregoing shipments, arranged in
oar usual form, are as follows.

New York.
N. Orleans.
Galveston.
Mobile
Pensaooia.
Savannah..
Charleston
Wllmingt'n
N'p't News
Boston
Baltimore.

Great French Qer- r-Oth.S'rope—. Mexico,
Brit'n. ports, many.
1.830 1,553 804

67,580 6,970 5,608
24,780 6,752 22,354

5,124

North
971

i'ioO

South.
985

34,391

19,974

13,718

13,794
2,946

<tc. Japan. Total.
.... ...... 6,143

114,552
• •••• «« •>*•>•• oD|Ooo

••• ••••«§ Dfl jZ*1z

600 3,971 4,571
14,686 1,000 7,050 43|oiO
9,2ti3 9,263
12,364 26,082
2,518 ...... ...... .....? ...... 2,518
...... ...... ...... ...... ...a.. 1 J,/ J4
2,971 5,917

Total 144,622 15,875 75,992 3,400 46,400 286,310

Cotton freights at New York the past week have been
as follows.

Iri.

Liverpoool c.

Havre c.

Bremen e.

Hamburg c.

Amsterdam c.

Rotterdam e.

Reval, v.Br-Hame.
Do v. Hull...c.

Do v. St. Pet.e.

Genoa c.

Trieste c.

Antwerp..... ....c.

Ghent, v.Antw'p.c.

Satur. Hon. TutS. Wednes. Thurs.

30 25 25 25 25
40* 40* 40* 40* 40*

40 35 35 35 35
37ia 35 35 35 35
50 50 50 50 50
50 50 50 50 50
50 50 50 50 50
47ifl 47^ 47*3 45 45
47 Hi 47ifl 47 is 45 45
50 50 50 50 50
55 50 50 50 50
35 35 35 35 35
41 41 41 41 41

25
40*

35
35
50
50
50
45
45
50
50
35
41

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stooks, &c, at that port.

Sales of the week bales.
Of which exporters took...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stook—Estimated
Of which American—Est'd.

Total import of the week
Of which American.........

Amount afloat ......
Of which American

Oct. 12.

36,000
2,200
500

29,000
6,000

45,000
148,000
91,000
25,000
19,000

276,000
256,000

Oct. 19.

37,000
2,600
300

32,000
7,000

52,000
162,000
107,000
74,000
68,000

373,000
353,000

Oct. 26

45,000
400
300

41,000
6,000

61,000
199,000
14 4,000
104,000
93,000

421,000
394,000

Nov. 2.

48,000
3 000
200

41,000
5,000

68,000
305,000
253,000
179,000
174,000
390,000
360,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending Nov. 2 and the daily closing
prioes of spot ootton, have been as follows.

Spot. Sal'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market, )

1:45 P. M.f

Mid. Upl'dB.

Spec Aexp

Quiet.

5932

6,000
500

Fair
business
doing.

55,«

8,000
500

Easier.

5*4

8,000
500

Moderate
demand.

57S3

8,000
500

Good
demand.

5516

12,000
500

Moderate
demand.

5932

8,000
500

Futures.

Market, I

1:45 P. m.
1

Market, I

4 p.m.
J

Steady at
oartially
1-64 dec.

Firm.

Steady at
3-64 ad.
vance.

Quiet.

Easy at
2-64a 3-64
decline.

Very
steady.

Quiet at
1-64 ad-
vance.

Firm.

Br'ly st'dy
8-6* a 3 64
decline.

Quiet.

Br'ly st'dy
partially
1-64 dec.

Flat.

The prices of futures at Liverpool for eaoh day are given
below, Prioes are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

thus : 4 63 meansThe prices are given in pence and 6±ths
4 63-64d.. and 5 01 means 5 l-64d.

Oolober
Oot.-Nov...
Nov.-Deo..
Dec-Jan...
Jau.-Feb....
Feb.-Mch..
Moh.-April.
April-May
May- June.
June-July...
July Aug....
Aug.-Sept. .

.

Sat.
Oct. 27.

12H1 1
P. M. P. H.

d.

5 08
5 00
4 59
4 57
4 55
4 54
4 54
4 54
4 51
4 50
4 50
4 45

d.
5 15
5 05
4 62
4 60
4 59
4 57
4 55
4 54
4 53
4 52
451
4 45

Mou.
Oct. 29.

1:45
P.M.

d.
5 15
5 08
5 02
5 00
4 62
4 60
4 59
4 58
4 56
4 55
4 53
4 48

4
P.M,

d.
5 13
5 06
5 CO
4 62
4 60
4 59
4 57
4 56
4 55
4 53
4 52
4 47

Tues.
Oct. 30.

1:45 4
P.M. P.M.

d.

5 09
5 02
4 60
4 50
4 57
4 55
4 53
4 52
4 51
4 49
4 48
4 43

d.

5 10
5 04
4i>2
4 60
4 58
4 56
4 55
4 54
4 53
45
4 50
4 45

Wed.
Oct. 31.

1:45
P.M.

d.

5 09
5 03

4
P.M.

5 11
4 61[5 05
4 60 5 04
4 58|5 02
4 57 5 00
4 55 4 63
4 5414 62

Thurs.
Nov. 1.

1:45
P.M.

4 53
4 52
4 51
4 46

4 60
4 57
4 57
4 53

5 11
5 Os
5 03
5 01
5 00
4 62
4 61
4 60
4 59

4
P.M.

5 11
5 04
5 0.:

5 01
5 00
4 62
4 60
4 60
4 .'9

4 57 4 56
4 53'4 52

Frl.
Nov. 2.

1:45 4
p. M. P. M.

5 10
5 05
5 03
5 02
5 00

J.

62
61
eo
59
57
53

5 05
5 01
4 63
4 61
4tO
4 58
4 57
4 56
4 55
4 53
4 49
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BREADSTUFFS.
Friday, Nov. 2, 1900.

An improved demand has been experienced for wheat

flour. A stronger turn to the market for the grain has had

a tendency to stimulate buyers and also a strengthening in-

fluence upon values. Local dealers have made some fair

purchases of low-grade winters. There has been some

irregularity to prices for spring-wheat floars. Some of the

country mills have been selling direct to the trade at below

prices ruling in the open market. The export business has

been moderately active. Rye flour has continued to meet
with a jobbing sale only, but prices have held steady. Buck-
wheat flour has been quiet and unchanged. Corn meal has

has had only a small sale; quoted prices have been un-

changed.
Speculation in wheat for future delivery has been on a

more extensive scale, with the tendency of prices towards a
higher basis. The feature has been the less favorable

outlook for the crop in Argentine, the advices received vari-

ously claiming damage from 10 to 40 per cent, due to exces-

sive moisture. The official estimate of the Russian wheat
crop is for a yield of 48,000,000 bushels smaller than last year,

and this, too, had its influence in favor of the market. Ad-
vices from the interior have continued to report damage to

the growing winter-wheat crop by the Hessian fly. The
arrivals at the primal markets have begun to show a
falling off, and it is reported that the country offer-

ings from the Southwest will also be smaller; this, with un-
settled weather 'conditions, is expected to bring about
a further reduction of the crop movement. European
markets have been stronger, based on the less favorable crop
outlook in the Argentine. The spot market has been fairly

active and at firmer prices exporters have been fair buyers
at the seaboard. Interior markets also have reported fairly

large export sales for direct shipment. To-day there was an
easier market. Crop news from Argentine was more favor-

able, and reports of shutting down of mills in the Northwest
had an unfavorable influence. Business in the spot market
was fairly active, but at easier prices. Sales for export were
450,000 bushels.

DAILY CLOSING PBICBS OF NO. 2 BED WIHTEB IN NEW YORK.
Sat. Mon. Tues. Wed. Thurt. Fri.

Cash wheat I. o. b 77 783s 78% 79% 793a 79
Dec. delivery in elev 77 783s 78% 79% 79% 78%
March delivery in elev.. 80% 82 82% 83% 82% 82k
May delivery in elev 80% 81% 82 83*8 82% 81%

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurt. Fri.

Nov. delivery in elev 72% 72% 73% 72% 72^
Dec. delivery in elev Holiday. 73% 73% 74% 74 73%
Jan. delivery in elev 74% 744
Indian corn futures have been quiet, but prices have held

steady, in sympathy with the strength of the wheat market.
Offerings of new crop were reported as fairly free early in

the week and the crop movement was large. Subsequently,
however, owing to unsettled weather, the receipts fell off.

Liquidation of long contracts of the near-by deliveries was a
feature early in the week, but during the second half of the
week the wet weather in the corn belt, which not only inter-

rupted the crop movement but was detrimental to the condi-
tion, created a demand from shorts to cover their contracts.
Business in the spot market has been fairly active. Export-
ers have been moderately free buyers here and at outports
and prices have held about steady. To-day there was a
firmer market, reflecting stronger advices from the Western
market and a decreasing crop movement. The spot market
was firmer but quiet. The sales for export here and at out-
ports were 332,000 bushels,

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fr%.

Cash corn f. o. b 46% 46*8 46 46 46 46%
Deo. delivery in elev 41% 41% 41% 42% 42% 42%
May delivery in elev.... 41% 41*2 41% 41% 41% 42%

DAILY CLOSING PRICES OF NO. 2 MIXED COBN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri

Nov. delivery in elev 35% 36% 36% 36% 37%
Dec. delivery in elev Holiday. 34% 34% 35 25 35%
May delivery in elev 36 36 36% 36% 36%
Oats for future delivery at the Western market have been

quiet but prices have held steady. The crop movement has
continued fairly full and supplias in sight are nearly double
in quantity those of last year. Demand, however, has con-
tinued fairly full, and this, coupled with sympathy with the
steadiness in prices for otber grains, has served to hold the
market. Lo sally the spot market has been moderately
active at steady prices. To-day the market was quiet but
stGftdv

' DAILY CLOSING PBICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

NO. 2 mixed In elev 25% 25% 25% 25% 25% 25%
No. 2 white in elev 27% 27% 27% 27% 27% 27%

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Nov. delivery In elev.... 21% 21% 21% 21% 21%
Deo. delivery in elev Holiday. 22 21% 22 22 22
May delivery in elev 23% 23% 24 23% 23%
Rye has continued dull at nominally unchanged prices.

Barley has been scarce for choice grades, but other stock has
been quiet and easier. Buckwheat has been quiet and
unchanged.
Following are the closing quotations:

Pine $2 20 ®2 30
Superfine 2 40 @2 50
Extra, No. 2 2 50 -3>2 60
Extra, No. 1 2 40 ®2 85
Clears 2 90 ®3 35
Straights 3 40 ®3 90
Patent, spring 3 95 ®4 80

FLOUR.
Patent, winter $3 70 ©4 09
City mills, patent.. 4 25 ®4 80
Ryenour.superflne 3 00 ®3 60
Buckwheat flour.. 2 CO «2 25
Corn meal-
Western, etc 2 30 ®2 35
Brandywine ... 2 40

(Wheat flour in sacks sells at prices below those lor barrels.)

Wheat, per busn.—
HardDuluth.No.l
N'thern Dul., No.l
Red winter, No. 2
Hard N. Y. No. 1.

Oats—Mix'd, p. bush.
White
No. 2 mixed
No. 2 white

GRAIN.
o. o. Corn, per bush.— c. c.

86%®88% Western mixed. 44 ®46%
82%®84% No. 2 mixed 44%3>46%
77%®79 Western yellow 45%ft47
8434 a>86% Western white 45%»47
25 ®28 Rye, per bush—
27 ®34 Western 53 ®56
25%»26% State and Jersey » —
27%a29 Barley—Western 47 ®65

Feeding 41 ®46

Exports of Breadstuffs.Trovisions, Cotton and
Petroleum.—The exports of these articles during the month
of August, and the nine months, for the past three
years nave been as follows:

BteporU

from U. 8.

Quantities.

Wheat.bush.
Flour... bbls.

Wheat....bu.

lorn...bush.

Tot. bush.

Values.

Wh't& flour.

0orn& meal.

Rye
0ats& meal.
Barley

Br'dstuffs....

Provisions*.

Cotton
Petrol'm.&c.

Tot value.

1900.

September. 9 Months

10,326,028

1.598,654

17.519,971

10,935,634

28,458,606

13,828,878

5,159,862

131,928

1,635,023

607.115

21,385,806

17,061,556

20,188.676

6,440,542

69,065,307

13,782,417

130,816,183

134,410,\0i-

265,326,291

99.727,124

60,004,301

1.058,914

8,640,566

6,099,213

174,530,148

161.053.79P

167,899,426

66,904,712

65,066,579 550.383,084

1899.

September. Months

11,096,981

I,418,33e

17,478.493

17,350,97?

34,829,4:56

$

13,501,654

6,990,103

184.834

3,129,205

1,341,574

25,147,370

15,516,07**

17,082,792

7,007,626

81,762,125

18,833,301

144,011,979

146,991,767

291,003,746

118,653,102

60,715,307

2,860,207

11,592,864

8,970.050

192,791,530

148,529,575

110,390,219

46,290,824

64.'553.8<?7 498,002,178

1898.

September. 9 Months

14.983,897

1,491,156

21,694,091

11,813,300

96.911,813

11,240,407

146,493,644

167,639,360

304,082,99133,510,394

$

17,010,185 142,429,279

4,388,9U

634,198

784,320

88.842

22.866.404

15,970,062

8,928,840

4,779,02

69,542,417

7,005,974

14,912,509

1,694,011

225.584,193

146,176,069

122,618,500

89,217,393

62,534,382 533,495.155

* Including cattle and hogs In all months and years.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Oct, 27,
ind since Aug. 1, for each of the last three years have been:

;<«<yt* *t-

Jhieago.

Milwaukee

.

cloth

Minneapolis.

Toledo....

letroit ...

Cleveland

3t. Louis .

'eorla

Kansas City.

rot.wk.1900

>ame wk. '99.

feme wk.'08.

MnceAut. 1.

1900

1899

1898 ..

Blow. Wheat. Com. Oats. BarUy.

Bbls.l96lbs Bush.60lbi Bush.56lbf Bush.Z2lbs Bush.mb-
183,732 1,177,607 1,916,050 1,384,333 796,260

69,650 339,900 139.5C0 115,200 615.200

113,000 535,988 31,103 65,630 372.022

3,142 2,522,580 44,431 616,620 396,520

17,228 384,647 378,427 75.000 7,900

7,900 48,033 85,226 136,321

44,071 222,597 207,415

39,460 487,231 482,400 854,205 195,000

15,750 12,800 336,600 207,200 76.0C0

882,400 122,250 89,200

429,862 6,435,287 3,758,688 3,191,133 2,358,902

491,799 6,625,065 4.489,472 3,468,107 1,954,688

380,852 9,681,717 8,345,463 2,710,455 1,319,258

5.450,098 89,365,456 49,628,373 55,635.803 18,191,891

5,6^8,796 79,887,5129 69,487,368 66.599.685 12.010,866

4,287.081 95.370,410 56,101,424 52,939,081 18,729,724

IV.bB lb>

57,843

89,500

86,391

23,310

7,000

20,335

4,700

138,081

234,880

318.966

1.783,139

2.385,013

3,S56,8e6

The receipts of flour
che week ended Oct. 27,

and grain at the seaboard ports for
1900, follow

:

P.0«r
661s.

167,906
64,721
21,299

Hsctivts at—
lew York
Joiton
Montreal
Philadelphia 73.7h7
Baltimore 86,291
ilohmond 2,6h0
Sew Orleans* 16,714
Newport News 12,925
Jalveston 1,142
Portland, Me 1,290

Wheat,
bush.
949,375
8^2,107
265,850
lii.m
158,684
7,140
81.000

104,000
290,500
82,000

Corn,
bush.

1,884.525
553,679
819,840
76«,772
627,*04
38.093
183 891
96.714

Oatt,
bush.
491,400
12W.838
183.025
88,627
17(V>98
33,250
17,900

DsrUt RV*,
bush. bus*
147/00 975

1,000
64.768 20.838
38 610 4,278
11,126 67.483

1,844

35,800 28,500

Total week 436.900 2.851,867 8,907,023 1,103,833 248.093 84,762
Veek 1899 527.422 l,fc92,012 4,434,139 1,918.834 821,653 80,266

'Receipts do not lnolude grain passing through <«>w Orleans (or forelvt?
torts on through bills of ladlnu

Total receipts at ports from Jan, 1 to Oot. 27 compare aa

!ollows for four years:
.ectipUoJ— 1900. 1899. 1898. 18»7.

nour bbli 17,931,930 17.734,273 16.991,633 21.243,648

Vheat.
Jora . .

.

lats...
<s.rley.

iye....

..bush 84,606,849
146.31 V208
e6,4M5,088
8,789 113
2,373.2 24

99,877,844
ie4,9t!4,4«9
81,694,818
;\<78,218
6,067,SiO

104.50X.795
lfii.029 383
80.627,484
3.8S9 764

12,766.378

83,188,701
161,477,219
76,468.14!
10,139,152
8,914,328

Total grain.... " 808.677,462 860.483,147 869,709,752 839,137.544

The exports from the several seaboard ports for the week
anding Oct. 27, 1900, are shown in the annexed statement:

Wheat. Corn, Flour,
Mxports from— bush. bush. bbis.

Jew York 193.217 1,077,337 126,133
Boston 98,188 199,835 31,813
Portland, Me. 82.000 38.300 l.ano

Philadelphia.. 176.892 581.641 66,708
Baltimore 230.130 808,571 69,748
Slew Orleans.. 4*7,000 88.767 932
Newp'rtNewS 101,000 93.714 12.926
Montreal 206.8J4 895,983 52.034

(Jalyeston 290,60; 1.142

Total week..T767.84 9 2.788,178 852,815

d»m« time '99.. 2,0*6.689 4,004,708 278,134

Rv*.
bush.
8.493

fext
bush.
10.413

bush.
Oats
bush.

186.747
OciwSo »••••••• ••• »•••••
*o,500 •••••• •••••••• •••*••

170,000
60,000
1,600

'66,771 .'.'.'.'.'.'.'. 116,133 '26.218

675.607 8.493 138,596 85,818
397.192 13D.652 677.697

,
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Oct. 27.
bbU.

United KfnKdom 259.533
Continent. 86 uhh
B. AC. Amerlo*. 17.182
Wait Indies 33.47!>

Br.N.Am-Colo'i 3.0E8
Other countries 4,079

-WH*at. ,

Wfk 8inti S«»t,
Oct. 27

tlHiil.

1.100,230
667.019

1. 1900,
DURh.

11,606.630
4,247,667

3,779

earn,
Wfk Bin

The destination of these exports for the week and
September 1, 1899, is as below:

, Flour. 1

Mxvortifor Wttk Sine* Kept
muk and line* Oct. 27. 1, 1900.
Sept. 1 to— ho/i. oofs.

' 1.899.907
350,114
158,460
17rt,3f>

24,486
22,672

since

Oct. 27
OuaO.

1,649.982
l.lltJ.086

19,600

78.868

r* R- t

19C0.
I -A
,491,350
867.16.*
58,618
99.731
90,739
135,290

Total
Total 1898-99,

3S2.H5
278,184

2.637.9V4
2,506,095

1.767,849
2,026,689

15,931,844 ?,7rS.l'S 20,746 822
10.947,827 4004,708 82,66P,765

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Oct. 27, 1900, was as follows:

Whtat,
In ttort at— buih

Hew York 7,669,000
Do afloat

Boston 708.00C.

Philadelphia 469,000
Baltimore 1,276.000
New Orleans 482,000
Galveaton 1,897,000
Montreal 22O.00i'
Toronto 75,oor
Buffalo 3,626,000

Do afloat —
Toledo . 1,811,000

t>o afloat
Detroit 660,000

Do afloat
Ohlcauo 13,005,000

Do afloat —
Milwaukee 780.000

Do afloat
rtWlll'mAPt.Arthur 920,000
Dnlnth 6.9K9.000

Do afloat
Minneapolis 11,901,000
8t Louis 6,3t8,000

Do afloat
KansasCltr 1,951,000
Peoria 9,000
Indianapolis 339.000
On Mississippi RiTer.
On Lakes 699,000
On oanal and river. . . 224.000

Total Oct.
Total Oct.
Total Oct.
Total Oct.
Total Oct.

27, 190C* 5P,' 73.000
2>\190G» 6W.3I3.000
28 189ftt 49,562 000
29, 189fct 10,476,000
30, 1897+ 26.9.4,000

Corn,
btuh
384.000
17,( 00

139,000
575,000

1,066.000
95,000

Oati,
bu$1i.

1.097.000

812,666
628,110
590,000

t>UIA.
20 000

'

4,000
124 0V,

23,000

250.O66

253,000
1.000

193.000

42,000

'

79,000

461,000 1,539,000 23,000

46,000 179,000 67,000

2,923.000 8,753,000 531,00 b

42,0 415,000 7,000

50,000 170,000 89,6b'6

23.000
117,000

1,415.000
59,900

12,"n a

10,000

70.000
48,000
54.000

100,000
1,446,000
215,000

39,000
593,000
26,"00
J O.000

670,000
26,000

11,'oor

4,000
1,000

26.CO0

6,144,000
8.914,000
13,716.000
24,808 000
45,998,000

12,536,000
12.H 10,000
6 913 000
6.373,000

15,364,000

1,050,000
1,017,000
1,093,000
l,12h,000
3,442 000

Barle%,

420,0d0

71"'-
183000
785

1,000

17,000

54,000

59,000

651 0'..

101.KA
20,000

20,000

577.000
109,000

3.067 000
2.5t>i,00U
VJ.8T6.000

3,267 0(/0

8.817.000

+ Includes stocks In private elevators at Milwaukee.
"Stocks In private elevators at Milwaukee not included
Note.—BeginninK July 1, 1899, the New York Produce Exchange has changed

Its Visible Supply Statement by inclutfing stocks at New Orleans, Galveston,
Ft. William and Pt. Arthur (previously omitted) and leaving out Albanj
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., Nov. 2, 1900.

The general quiet of the market has been intensified during

the week owing to ante- election influences principally. The
tone of prices has been very firm, with agents unwilling to

make special effort for new business if such effort meant a

reduction in values. Although buyers are generally making
the election the excuse for not purchasing, it is the opinion

of the trade that the stocks in the hands of the retailer are
not above the normal, and that a great many transactions
which were interrupted when the raw material market
showed signs of weakening will be renewed immediately
after election and pushed to a successful conclusion. There
does rot eeem to be need of immediate business to keep
plants in operation, the majority being so well sold ahead
that many lines are being held at value and future businees
refused except on this basis. The print cloth market has
shown slight weakness duriDg the week, regulars being
quoted at 3% cents, and only an indifferent business consum-
mated on this basis. The jobbing market is also feeling the
proximity of the election, and the purchases from the retailer
are confined to the near-by trade. The raw material market
at the end of the week shows a more bullish tendency and
removes all possibility of weakness for the time being on the
part of agents. The woolen goods division continues dull and
prices easy, with radical reductions to move stocks. Some
fair orders are reported in silks for spring, but prices are
unsatisfactory.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Oct. 29 were 3,192
packages, valued at $160,501, their destination being to the
points specified in the tables below :

New York to Oct. 29
1900. 1899.

Week.

53
7

2
773
54
83

1,957
263

Since Jan. 1. Vteek. Since Jt n. 1.

1,981
1,377

140,462
11,034
25,441
3,593

24,699
2,643
9,744

38,460
7,728

267,167

43
15

450

295
301
284
191
384
16

^979

J,7-*8
834

China 204 4b7
India 2,304

88,039
Africa
West Indies

13,4t0
25,043
3,879
8,824

36,ti?9

Other Countries. .... 6,726
__.

Total 3,192 342,003

The value or tne New ifork exports for the year to date has
been $11,928,564 in 1900, against $12,543,588 in 1899.
In bleached goods no change has taken place in the price

situation with the exception of an advance of one I rand to a
basis of 21 cents for 10-4 bleached. All grades cf standard

bleached below %y2 cents are well taken care of, and sellers
remain particularly firm in their attitude. Heavy brown
cottons are felling in only small quantities, export qualities
continuing slow, while domestic goods are practically stag-
nant. No open weakness is manifest, as the majority are in
easy condition as to stocks. Light and fine brown sheetings
are in firm hands. Ducks are also well held, with only a
small movement either for domestic or foreign markets.
Denims are held above buyers' ideas, though the stocks in
second and retailers' hands are reported small, with the ne-
cessity of replenishing before long. Other coarse, colored
cottons are in only moderate request. Checks, stripes and
plaids are tending upwards, but only a small amount of
ordering is in progress. Although little demand is noted for
kid-finished cambrics, the price, 3%c. remains unaltered, and
where supplies are wanted the price does not stand in the
way of purchases. Staple prints have shown little change.
One announcement of advance to 4% cents has been made,
but general statements cf prices will rot be given out until
after election at the earliest. Stocks are limited both in first

and second hands, and current demand for duck work is ex-
ceeding supplies in some instances. The gingham demand
has shown no enlargement, but prices are very firmly held,
with stocks in excellent condition. Print cloths have sold on
a basis of 8}£ cents for 64-square regulars, the majority of
the business being accomplished in wide odds, in which
toward the close there has been some weakness.

Woolen Goods.—Market conditions in men's-wear woolens
are discouraging for immediate business, though agents an-
ticipate an increased ordering from the wholesale clothier as
soon as the latter sends his men on the road for spring busi-
ness. Much, however, depends upon the weather in the next
few weeks. The retailer has not broken his stock of heavy
weights very appreciably as yet, and unless considerably more
business is done in fall clothing during the next week or two,
the spring duplicat e ordering at first hands will , it is predicted,
be delayed. There have been a good many reductions in
heavy-weight goods on the part of agents to move surplus
stocks, but as a rule these efforts have been unsuccessful. In
medium and low-grade woolens these reductions have been
particularly prominent. In the overcoating and cloaking
situation dulness continues on all lines. Business in dress
goods shows sl'ght improvement, but prices are not sat

:

sfac-
tory to agents. The low grades of hompspuns and plaids
show some fair order iDg at easy prices. Flannels and b'an-
kets are well slod and prices are firm under a small demand.
Foreign Dry Goods.—Dress goods have sold moderately

for spring, especially in French novelty effects and sheer
goods. Prices firm. Silks and ribbons continue quiet.
Linens are firm under foreign adv'ces. Burlaps are advanc-
ing, with a small supply in all quarters.

Importations and Warehouse Withdrawal* of Dry Goods
Theimportations and warehouse withdrawals of dry goods

at this port for the week ending Nov. 1, 1900, and since
January 1, 1900, and for the corresponding periods of last
year are as follows:
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TERMS OF SUBSCRIPTION

The Investors' Supplement will be furnished without

extra charge to every annual subscriber of the Commercial
and Financial Chronicle.
The State and City Supplement will also be furnished

without extra chargeto every subscriber of the Chroncile.
The Street Railway Supplement will likewise be fur-

nished without extra charge to every subscriber of the

Chronicle.
The Quotation Supplement, issued monthly, will also be

furnished without extra charge to every subscriber of the

Chronicle.
TERMS for the Chronicle with the four Supplements

above named are Ten Dollars per year within the United

States and Thirteen Dollars in Europe, which in both cases

includes postage.

Terms of Advertising—(Per Inch Space.)

Transient matter (eachtime)$4 20
STANDING BUSINESS CABDS.

Two Months (8 times) $22 00

Three Months (13times)..$2900
Six Months (26 times).. 50 00
TwelveMonths(52timeB). 87 00

MUNICIPAL BOND SALES IN OCTOBER.

As a general thing the month of October does not

yield a heavy aggregate of municipal bond sales. The

total of such sales, however, for the past month

amounts to $16,390,685. This includes several very

large issues; but eliminating these, the result never-

theless compares favorably with any October since

this Department was organized in 1892. The average

for October of the previous eight years is $8,096,307.

The total for October 1899 was $9,314,854.

Abide from the magnitude of the sales, the prices

obtained for the bonds, all conditions considered,

have been high. New York City's $4,500,000 3f
per-cent corporate stock sold on October 15 to Farson,

Leach & Co., New York, at 109*187—an interest basis

of about 3*074 per cent. While this figure is not the

best obtained by the metropolis during the present

year, it is yet a very satisfactory one. New York City

is not alone in being able to dispose of bonds at ex-

ceptionally good prices. New Haven., Conn.; Salem,

Mass.; Taunton, Mass.; Lafayette County, Mo.; West
Springfield, Mass.; Fishkill Landing, N. Y.; Saco,

Me.; Lawrence, Mass.; Concord, N. H., and others

too numerous to mention have negotiated bonds at

figures which are in marked contrast with those rul-

ing four years ago.

The number of municipalities issuing bonds and the

number of separate issues made during October

1900 were 118 and 145, respectively. These compare
with 134 and 165 for September 1900 and 133 and 145

for October 1899.

In the following table we give the prices which weer
paid for October loans to the amount of $16,180,020,

issued by 103 municipalities. The aggregate of sales

for which no price has been reported is $210,665, and
the total bond sales for the month $16,390,685. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.

October Bond Sales.
Page. Location. Rate. » Maturity. Amount. Price.
875. .Adams Co. (Wash.)Sch.

Dist. No. 23 6 UP05-1910 $2,500*101-20
773.. Arcanum, Ohio 5 1902-1914 13,000 103
875. .Barnes Co., N. Dak A'h 1920 20,000 {100-60
929..Barre, Vt ... 3** 1915 25,000 102-80
823. .Beaver Falls (Pa.) Soh.

Dist 3*a 1805-1924 10,000 1C007
929.. Brighton (N. Y.) Sch.

Dist No. 9 5 900 100
929.. Bucyrus Ohio 5 1E01-1920 50,000 lit 090
929. .Canal Dover, Ohio 4 1902-1U07 18,0' 100 17
721..Canandaigua, N. Y 4 1902-1911 15,000 10349
823. . Canton. O. (4 Issues)... 4 1901-1905 9,500 10030
876..Chicago <I11.) San. Dlst. 4 1902-1920 2,375,000 100105
773.. Olarksdale, Miss 5 1905-1920 37,000 1100
823..Cohoes, N. Y 3*2 1926-1927 18,438 104-45
823..Collinwood, Ohio 5 1906 6,100 106-10

721.. Concord, N. H 3 '1914 3,000 S* ^
930..Conoord, N. H 3 1920-1921 15,000 10027
8 23.. Convoy, Ohio 5 1903-1806 3,000 102666

Page. Location.
930.. Copper (Cal.) Sch. Dist.
930..Dansville, N. Y
773. .Defiance, Ohio
773. .Denver, Colo
876..DePere, Wis
721.. East Liverpool, Ohio..
876. .Everett, Mass
824. .Fern Bank, Ohio
824. .Fishkill Landing, N. Y.
824.. Fort Soott (Kan.) Sch.

Dist
721..Galesburg, 111

824.. Gaylord, Mich
824..Hagerstown, Md..
773. .Hartford (Conn.)South-

west Soh. Dist
773.. Higginsport, Ohio
876..Ilion. N. Y
» 77..Jennings Co., Ind
930..Johnstown, Pa
877. .Kansas City, Mo
877. .Kellogg(Minn.)8ch.Dis.
774..Kirkland <N. Y.) Sch.

Dist. No. 4
774..LafayetteCo..Mo
8 77..LaurensCo..8. C
877 Lawrence, Mass
930..Lawience, N. Y
S24..Lewiston (N. Y.) Sch.

Dist. No. 1
930..Logan Co.. Ohio
774..Longmont (Colo.) Soh.

Dist. No. 17
824..Longport, N. J
930..MoLellan Co., Texas (2

issues)
824. .Macon, Ga
930. .Madison, Neb
824.. Madisonville, Ohio
930..Milesburg, Pa
824..Minonk(Ill.) Sch. Dist.

No. 1
930..Mission (Cal.) Sch.Dist,
824. .Montana
877.. Mt. Vernon.ni. (2 iss'es)

877 . . Mt. Vernon, 111. (4 iss'es)
931. .Nelson, N. Y
7.3..New Haven, Conn
723..New Haven, Corn
723..New Haven, Conn
824..New York City (5 is-

Bues)
774. .Newton, Mass
825..Niles, Ohio
877. .North Chicago, 111

825. .North Peoria, 111

931..North PJainfleld (N. J.)
Soh. Dist

S77..Noyes Twp. (Pa.) Soh.
Dist

877. .Ohio City, Ohio
931..Paseaic, N. J
825.. Paulding. Ohio
931..Pelham, N. Y
774. .Port Arthur (Texas)

Sch. Dist
723. .Port Chester, N. Y
878 .Port Chester, N. Y
825..Pougbkeepsie. N. Y
774.. Prairie City, 111

931..Euston, La
826. .Saco, Me
931.. St. Joseph. Mo
826. .St. Marys, W. Va
724. .Salem, Mass
774. Salt Lake City, Utah. .

.

826.. Santa Barbara (Cal.)
Soh. Dist

878..Soheneotsdy, N. Y
826. .Seneca Co., Ohio
774.:Shamokin (Pa.) School

Dist
724. Sheiby Co., Ohio
774. .Simpson Co.. Miss
775 . . nisseton, S. Dak
878..Smyrna, N. Y
932 . . Springfield, Ohio
826..Suflern, N. Y
724..Taunt0B, Mass
879. .Toledo, Ohio
775. .Traverse City, Mich
879. .Trenton (Mich.) School

Dist. No. 1
8?6..Troy, Ohio
932..Walworth Co., 8. Dak..
879..Warrensburg, Mo
9iJ2.. Warwick (N. Y.) Sch.

Dist. No. 12...
826..Washington
879..Waterford, N, Y
776 ..West Plains, Mo
776. -West Springtleld,Mass.
"76..West Springfleld.Mass.
932. .Winchester, Va
879..Yonkers, N. Y
776..YoungstOwn, Ohio
776..Youngstown, Ohio
776..Youngstown, Ohio
776..Youngstown, Ohio
7 76..Youngstown, Ohio
776..Youngstown, Ohio
776..Youngstown, Ohio
932..Young8town, Ohio
932..Youngstown, Ohio
932. Youngstown, Ohio
879..Ypsilanti (Mich.)

Dist. No. 4

Rate.
7
4
4
4
4
6
4
5
3i4

4
4
5
4

4
6
3ifl

413
4
7
4ia

4
3
412
313
3>a

4
4

5
4

3
5
6
6
413

4
6
6
4
6
4
3ifl

3Hi
313

313
3
4^2
4*2
5

5

4
5
3ifl

5
5

6
4
313
3
6

Sch.

3ia
313
6
3ifl

4

5
4
4

3ifi

6
6
6
3ifl

5
3ia
3ia
31a
4

4ia
5
5
4

4
3ia
4
5
4
3ia
4
3ia
5
5
5
5
5
5
5
5
5
5

Maturity.
1901-1910
1905-1*07
1910 1920
11910-1915
1910-1912
1901-1905

1929
1901-1910
1905-1929

1920
1905-1920

1910
1909-1923

1910
1901-1906
1901-19S0
1901-1920
U905-1930

1920
1901-1910

1901-1911

1 1915-1930
1901-1910
1905-1929

1901-1912
19021903

1 1905-1915
1901-1930

1 1910-1920
1901-1910
U910-1920

1910
1902-1?05
U915-1930
1901-1909
1901-1930
1911-1920

1920
1905-1920
1905-1924

1920&1940
1920

1901-190 =>

(1910-1920
1901-1920

19021912

U905-1920
1902-1907

1901-1907
1920

U910-1920
1901

1901-1930
1903

1901-1980
1920

(1910-1934
1901-1910
tl9 10-1920

1901-1910
1902-1 05
1901-1903

1 1903-1907
1901-1905

1920
1910

1905-1920
1918

1905 1928
1910

U910-1930
t 1920-1930

1910
1910
1910

1903-1918
Optional.
1915-1922

1920
1930
1930
1925

1928-1929
1901-1905
1902 1906
1902-1906
1902-1906
1902-1906
1902-1904
1902-1906
1902-1906
190M904
1902-1906

1901-1910

Amount.
$3,000
2,500

22,000
4,700,000

3,000
10,000
22,000
1,464

100,000

Price.
11016
101-72
104-37
100 063
102-55
105-71
117-50
103-04
100

10.500 100
40 000 104*78
7,500 10624

15,000 101-986

10,000
3,000

30,' 00
11.400
10,000

703,668
4,000

5,?00
560,000
15,000
40.000
30,0^0

10,000
1,450

20,000
15,000

50,000
50,000
3,000
547

7,500

102-25
108
102-31
102001
102 93
105
100

102-506
97-55

103-63
101-59
102-03

102-90
100-34

101-68
100

100
100
105
107-81
101

15,000 100
4,500 103-18

120,000 100
18,000 * 100
80.000 5

1UU

2,000 105
185,000)
200,01 OS 103-57
480,000)

4,500,000 109-187
30,00011100
42,000 101-40
16,003 104-63
12,000 110-625

5,500 104-85

4,000
3,600

28,000
2,975
3,425

15,000
1,125

32.000
55.000

500
25,000
30,000

390,000
12,000
lo,0

250,010

101
101-52
100
102-41
121-43

.

J 104-013
100
101-80
100
100
102
105-09
101-cO
110-041
101-43'
101-53

10,000 104-28
16,818 101-07:
6,000 100-34

7,0C
8,250

25,000
20,0
8.0C0
8,0(0

36,000
22.100
30,000
25,000

100
104-49
100
100-51
100-60
117-12
101-79
102-81
moo
103-8(

10,000 104-8:
1,500 10SU

10,000 J102K
20,000 101

16,000
25/ 00
8,000

27.800
25,000
25,000
11.000
15,0(0
5,000

11,800
5,850
2,000
2,000
450
875

15,TOO
1,300
985

105-3
100
110 3
106-9
116-3
1066
103-3
106-2
105":
104 C

106-f
106f
104 (

1025
104 (

104-
102!
104

17,000 100-

Total (103 municipalities, covering 130
separate issues) $16,180,020

Aggregate of sales for whtoh no prioe has
been reported (15 municipalities, cover-
ing 15 separate issues) 210,665

Total bond sales for October 1900 $$16,890,685
* Average of dates of maturity, t Subject to call In and al

earlier year and mature in the later year. 5 Not inoluding $1

of temporary Liana reported and which do not belong in t'i"

U Taken by sinking fund as an investment, t And other oon I
,r*'

tions.
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Id the Chronicle of Oct. 6 1900, page 720, a list

of September bond sales amounting to
t
$4,000, 899 will

be found. Since the publication of that statement

we have received the following additional reports.

Additional September Bond Sales.

Maturity. Amount. Price.Page. Location. Rate.
774. .New Whatoom (Wash.)

Sou. DiBt. No. 1 4*3
774. .Red Lake Co., Minn.... 4I3 1920

$30.(00 10125
3.000 100833

Total additional sales for September $33,000

These additional loans will make the total sales

(not including temporary loans) as reported for Sept-

ember 1900 amount to $4,033,899.

Bristol, Tenn.

—

Bonds Valid.—We take the following rela-

tive to the $25,000 railroad- aid bonds of this city which have
been in litigation for some time from the Nashville " Ban-
ner" dated Oct. 19, 19C0 :

The Chancery Court of Appeals, which has been in session at Knoxville. has
handed down an opinion affirming the decision of the lower Court in the cause
of the city of Bristol, Tenu., vs. the bondholders of the South Atlantic « Ohio
Railway. Bv the decision the bonds of the city, amounting to JS26.00U, issued
to said railway, are declared valid, and the city is required to nay them. The
counsel for the city, it is understood, will appeal to the State Supreme Court.

Cincinnati, 0.

—

Cincinnati Southern Ry. Bond Decision.—
Hon. A, C. Thompson, United States District Jadge (South-
ern District of Ohio), on Oct. 27, 1900, handedjdown a decision
ruling that the contract entered into in 1898 between the
Sinking Fund Trustees of the city of Cincinnati and Roberts
& Co., New York City, looking to the refunding of the Cin-
cinnati Southern Railway bonds was void. See Chronicle,
V. 67, p. 189 and 442; V. 68, p. 1143.

Nervals, Red Lake Connty, Minn.

—

Bond Litigation.—
Suit was recently entered to prevent the County Auditor
from levying a tax for the payment of principal or interest
on $1,500 6# 30 year bonds issued by the town of Gervais in
1886. It was claimed that the bonds were illegally issued.
We are advised by Adam Zeh, County Auditor, that as the
bondholders did not appear the Judge has entered judgment
by default, which will prevent him from issuing any war-
rant for the payment of interest on these bonds.
New York City.—Budget for 1901.- On October 30 the

Board of Estimate and Apportionment adopted the budget
for 1901. We give below a recapitulation for each of the
divisions in comparison with the figures for 1900 :

1901. 1900.
New York City $87,475.844 81 $79,201,763 26
New York County 7,653,704 84 8,391,332 16
Kings County 2,437,945 45 2,613,«63 46
Queens County 363,86171 436 039 58
Richmond County 160,056 62 136,174 02
Claim of James P. Carey 4,000 00

Total $98,100,413 43 $90,778,972 48

San Diego, Cal.—Bonds Illegal—The Los Angeles "Times"
on October 12 contained the following :

The Supreme Court yesterday confirmed the holding of the lower Court that
the water honds voted by San Diego in 1898 for a city water plant were ille-
gally issued.
On June 27, 1896, San Diego, at a public election, authorized the issuance of

$l,600,ouo in bonds to secu;e a new water system for the city. There was some
protest against the proposition, and Albert Meyer, a taxpayer, filed a suit to
restrain th« s«le of tbe securities. The case was tried in Orange County before
Superior Judge Ballard and the protesting citizen won. owing to errors in the
bond election. A motion for a new trial being denied, San IMego's City Attor-
ney appealed to the Supreme Court, where the case was dismissed yesterday.

See Chronicle July 9, 1898.
Sheboygan, Wis.

—

Appraised Value of Water Works.—
We stated several months ago that the Council had appointed
appraisers to estimate the value of the water plant owned by
a private company, with the object in view of purchasing the
plant by the city. The appraisers have reported on the value
of the plant, fixing it at $396,000, while the value of the fran-
chise is placed at $136 000.

Zanesville, Ohio.

—

Temporary Injunction.—A temporary
injunction prevented the sale of the $62,500 i% water-works
bonds advertised to take place on Oct. 8, 1900. We are ad-
vised that the case will be heard in April, 1901.

Bond Calls and Redemptions.
Denver, Col.—Bond Call.—Paul J. Sours, City Treasurer,

called for payment Oct. 15, 1900, the following bonds

:

SEWER BONDS.
Broadway Storm Sewer Dist. No. 1-Bond No. 35.
Downing Avenue Sanitary Sewer District No. 4—Bonds Nos. 22 and 23.

w£?£ Denver Sanitary Sewer Dist. No. 2—Bonds Nos. 421 to 488. inclusive.
I North Denver Sanitary Se>er Dist. No. 3—Bonds Nos. 6 and 6.
south esiQe Sanitary sewer Dist. No. l—Bonds Nos. 434 to 473. inclusive.

.„ ,
m

.
n

,
GentD Street Sanitary Sewer Dist. general refunding warrants Nos. 160

*o 104, Inclusive.

PAVING BONDS.
B̂

i°.
adwav Paving Dist. No. 2—Bond No. 29.

w>irax Avenue Paving Dist. No. 1—Bonds Nos, 42 to 45, inclusive.
Larimer Street Paving Dist. No. 1— Bonds Nos. 220 to 237. inclusive.
Logan Avenue Improvement Dist. No. 1—Bonds Nos. 11 and 12.

Upon request from the holders of any of the above bonds
ten days before the expiration of this call, the City Treas-
urer will arrange for their payment at the Mercantile Trust
Co., New York City, but not otherwise.
Little River Township, Reno County, Kan.—Bond Call.

—Abraham Schroeder, Township Treasurer, called for pay-
ment Oct. 1, 1900, at the National Bank, of the Republic,
New York City, railroad-aid bonds bearing date Dec. 1, 1887.

The official notice of this bond call will be found among
the advertisements elseuhere in this Department.

Oskaloosa Township, Jefferson Connty, Kan.—Bond Call.

—Interest ceased on Oct. 1, 1900, on the railroad-aid bonds

of this township dated Dec. 1, 1887. Payment of such bonds

now outstanding will be made at the National Bank of the

Republic, New York City. W. E. Huddleston is Township
Treasurer.

The official notice of this bond call will be found among
the advertisements elsewhere in this Department.

San Antonio, Tex.—Bond Call.—In the Chronicle Sept.

15 we published a call for payment Oct. 1 at the National

Bank of Commerce, New York City, of various bond issues,

among which were $50,000 public- improvement bonds dated

Aug. 1, 1888, and $40,000 refunding bonds dated Sept. 1,

1881. Of these issues bonds Nos. 1 to 20 inclusive of the im-

provement bonds and Nos. 1 to 22 inclusive, 27 to 30 inclusive

and 65 to 70 inclusive of the refunding issue, amounting to

$10,000 and $16,000 respectively, have not yet been presented

for payment. Notice is again given among the advertise,

ments elsewhere in this Department that interest ceased on
thes9 bonds on Oct. 1, 1900.

Bond Proposals and Negotiations thii

week have been as follows :

Albany, Mo.

—

Bond Sale.—This city has sold an issue of
water-works bonds to a Cleveland firm.

Alexandria, N. Y.—Sale of Utica & Black River RR.
Stock.—In accordance with the advertisement which ap-
peared in the Chronicle October 13 the Railroad Commis-
sioners sold on October 26 150 shares of the Utica & Black
River RR. guaranteed 1% stock at $183 50 per share. The stock
was taken as follows : Thirty shares by Cornwall Bros, of
Alexandria Bay, 50 shares by A. A. Holmes and 70 shares by
Redmond, Kerr & Co. of New York City. The proceeds of
the sales of this stock will be used in retiring bonds ma-
turing this year.

Allegan, Mich.—Bonds Voted.—At a special election held
October 23 the issuance of $8,000 park bonds was authorized
by a vote of 579 to 63.

Amarillo, Texas.—Bonds Registered.—The State Comp-
troller has registered an issue of $4,500 city-hall bonds.
Avalon, Pa.— Bond Sale.—This borough has sold at private

sale the $20,000 street-improvement bonds voted some time
ago. Securities are in denomination of $1,000, dated Oct. 1,

1900. Interest will be at the rate of 3 6$ and the bonds
brought a small premium. They will mature $L,000 yearly
from 1911 to 1930, inclusive.

Barre, Vt—Bond Sale.—An issue of $25,000 Z%% 15-year
water bonds has been sold to W. J. Hayes & Sons, Cleveland,
at 102-80.

Brewster County, Tex.

—

Bonds Approved—Arrangements
are being made to refund the old court house and jail bonds
of Presidio County. To this end Brewster County, formerly
a part of Presidio County, has had $65,000 bonds approved
by the; Attorney-General to refund its proportion of the
debt of the old county.
Brighton (N. Y.) School District No. 9.—Bond Sale.—On

Oct. 27 $900 b% bonds were awarded to local investors at par.
Browns Valley, Minn.

—

Bond News.—We are advised that
the advertisement offering for sale October 20 $5,700 5£ 20-

year water and light bonds was simply to perfect proceed-
ings, and that the award made Aug. 4 stands. See Chron-
icle Aug. 18 and Oct. 13, 1900.
Bryan, Texas.—Bonds Approved.—On October 25 the

Attorney-General approved tne issue of $6,000 street- im-
provement bonds which were voted last April.
Bncyrns, Ohio.—Bond Sale.—On October 23 the City Coun-

cil accepted the offer of Rudolph Kleybolte & Co., Cincin-
nati, to take the $50,000 6# 1-10-year (serial) refunding bonds
at lOO"90. The firm made it a condition that the Council
immediately refund the issue by $50,000 5% 1-20-year bonds,
to be dated Nov. 1, 1900. The firm is to furnish blank bonds
free of charge.
Bond Offering.—Proposals will be received until 12 m.,

November 7, by W. C. Franz, City Clerk, for $2,500 U Mid-
dletown Street bonds. Securities are issued pursuant to Sec-
tion 2,705, Revised Statutes of Oaio. They are in denomina-
tion of $500, dated Nov. 1, 19U0. Interest will te payable
May 1 and November 1 at the office of the City Treasurer.
Principal will mature $500 yearly on November 1 from 1901
to 1905, inclusive. Proposals must be accompanied by a cer-
tified check in the sum of $50, payable to the City Clerk, and
the purchaser will be required to pay accrued interest.

Canal Dover, Ohio.—Bond Sale.—This corporation has sold
an issue of $18,000 i.% 2-7 year (serial) bonds to Seasongood &
Majer, Cincinnati, at 100-17—an interest basis of about 3-96£.

Securities are in denomination of $1,000, dated Oct. 1, 1900.

Cape May (N. J.) School District.—Bond Offering—Pro-
posals will be received until Nov. 15, 1900, for $35,000 3^
1-35-year (serial) school-house bonds. Securities are in de-
nomination of $500, dated Dec. 1, 1900. Interest will be pay-
able at the New Jersey Trust & Safe Deposit Co. cf Cape
May.
Carbon County, Utah.

—

Bond Election.—On November 6
the question will be decided whether or not to issue $10*000
court-house bonds.
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Cherryvale, Kan.

—

Bmds not Sold.—We are advised tbat
the $49,000 5% 20 year water-works bonds advertised for sale

on Oct. 15 were not sold. The city is open for any offers for
these bonds.

Cleves, Hamilton County, Ohio.

—

Bond Offering.—Pro-
posals will be received until 12 m., November 9, by E. H.
Graham, Village Clerk, for $1,257 5# l-10jear (serial side-

walk bonds. Securities are issued pursuant to Section 2334,
A, b and c, Revised Statutes of Ohio. Tney are in denomina-
tion of $125 70, dated Oct 1, 1900. Interest will be payable
April 1 and October 1 at the Market National Bank of Cin-
cinnati. A certified check for 1% of the bonds bid for must
accompany proposals. These bonds were originally offered
on October 8, but the sale was postponed on account of an
error in the advertisement.
Clinton, Rock County. Wis.—Bond Election.—On Nov. 6

the question of issuing §5,500 5% gas and water bonds will be
voted upon.
Collingwood, Ont.

—

Debenture Offering.—Proposals will
be received until November 15 by A D. Knight, Town Treas-
urer, for the following debentures :

$50,000 i% ship-building-yards debentures. Securities will mature in thirty
annual instalments, beginning Dec. 1, 19ol, the amount of the princi-
pal to mature each year plus the interest accrued on the outstanding
bonds, being together $2,891 66. These debentures are guaranteed by
Simcoe County.

8,900 i% debentures, maturing Dec. 1, 1930. Interest payable June 1 and
December 1.

4,600 i)4% local-improvement debentures. The amount of eecuritles matur-
ing each year for 20 years, beginning Dec. 1, 1U01, plus the interest
due. wil be $353 63.

2,600 4}^% Collegiate Institute debentures. The sum of $192 19, comprising
both principal and interest accrued, will be payable annually for 20
years from Dec. 1, 1901.

Tenders are to be made for each separate issue of securi-
ties. The assessed valuation is $1,310,707. Debenture debt
Dec. 31, 1899, was $234,572.
Concord, N. H.—Bond Sale.—On October 30 $15,000 3# re-

funding water- works bonds were awarded to Geo. A. Fer-
nald & Co., Boston, at 100*27—an interest basis of about
2'98^. It is claimed that no other city in this State has
ever floated a 3% bond. Securities are in denomination of
$1,000, dated Nov. 1, 1900. Interest will be payable semi- an
nually at the office of the City Treasurer or at the Shoe &
Leather National Bank of Boston. Principal will mature
$10,000 Nov. 1, 1920, and $5,000 Nov. 1, 1921. Bonds are
exempt from taxation when held by residents of Concord.
Connellsvllle, Pa.—Bond Sale.- On Oct. 29 the Title &

Trust Co., of Western Penna., located at Connellsville, was
awarded $40,000 of the $75,000 U sewer bonds advertised for
sale on Oct. 29, it to have the option on the remaining
$35,000 bonds when issued. The bonds are subject to call
after five years.
Copper School District, Shasta County, Cah—Bond Sale.

—On October 3 $3,000 1% 1-10-year (serial) bonds were award-
ed to August Hunst, Redding, at 110-16. Securities are in
denomination of $150, dated S-^pt. 1, 1900.

Dansville, N. Y.—Bond Sale.—Oa October 1 the $2,500
street improvement bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 101-72 for H bonds. For description of
securities see Chronicle Sept. 29, p. 670.
Delaware, Ohio.—Bond Offering.—The City Council

has authorized the issuance of $5,250 5% 1-10 year (serial)
street-improvement bonds. Securities are in denomination
of $525. dated Sept. 1, 1900. Interest will be payable annu-
ally. Proposals for these bonds will be received until 12 m.,
November 24, by E. E. Naylor, City Clerk. A certified
check for $300 on a bank in Delaware, payable to the City
Clerk, must accompany proposals.
East Hartford (Conn.) Fire District—Bonds Voted.—At

a meeting of the district held Oat. 29 it was voted to issue
$200,000 20-ycar gold bonds, to be used in purchasing the
plant of the East Hartford Water Co. The price to be paid
for the plant is $115,000—the district to assume the indebted-
ness of the company represented by $135,000 5% bonds. The
proceeds of the sale of the $200,000 bonds above authorized
will be used in paying the $115,000 cash and, as far as possi-
ble, in the redemption of the water company's bonds.
El Paso, Texas.—Bonds Voted.—At the election held Oct-

ober 23 the issuance of $75,000 5% 15-40-year (optional) school
bonds was authorized.
Hempstead, Nassau County, N. Y.—Bond Offering.—Pro-

posals will be received until 12 m., November 12, by Lott
Vandewater Jr., Village Clerk, at the office of Fred. Ingra-
ham, No. 192 Broadway, New York City, for $100,000 gold
coupon bonds. Securities are in denomination of $1,000
dated Nov. 1, 1900. Interest will be at a rate not exceeding
o}4%- $75,000 of these bonds are for water purposes and will
mature $3,000 yearly on November 1 from 1905 to 1929 in-
clusive; $25,000 maturing $1,000 yearly on November 1 from
1905 to 1929, inclusive, are for a lighting system. A certi-
fied check for $3,000, payable to Edward Cooper, Village
Treasurer, must accompany proposals. Accrued interest is
to be paid by purchaser.
Heppner, Ore.—Bond Offering.—Propoeals will be receive 1

until December 1 by L. W. Briggs, City Treasurer, for $4,000
5i 10-year refunding bonds.

Iberia and St. Mary Drainage District, La.—Bond Offer-
ing.—Proposals will be received at any time by A. L. Mon-
not, President, for $'0'>,000 5<* 5 30-year (optional) bonds of
this district. Securities will be in denomination of $1,000.
Intei e3t will be payable annually on April 1 at place to be
named by the purchaser. Thirty thousand dollars of thesa
bonds were authorized at an election held Oct. 28, 1899, but
wtrj never issued, although press reports stated that they

were sold on Dec. 1, 1899, to DukeM. Farson of Chicago, At
least $4,000 of the above bonds must be retired annually
after five years, all bonds being optional after that date.
Jeff Davis County, Tex.

—

Bmds Approved.—Jeff Davis
County, formerly a part of Presidio County, ha3 had an issue
of $30,000 bonds approved by the Attorney- General for the
purpose of refunding its proportion of the court house and
jail bonds of the old county of Presidio.
Jersey City, N. J. —Demand Loan.—The Sinking Fund

has taken at par $17,263 50 4# demand notes, issued for the
payment of awards for land taken in opening Fowler Avenue.
Johnstown, Pa.—Bond Sale.—On October 30 the $10,000

4% 5 30-year (optional) building bonds were awarded to The
Lamprecht Bros. Co., Cleveland, at 102 93. Following are
the bids :

R. Kleybolte & Co., Cincin 102-32
Johnstown Savings Bank 101-56
Denison, Prior & Co., Cleve 101-47
8. A. Kean, Chicago 100*00

For description of bonds see Chronicle Oct. 27, p. 877.

Lawrence, N. Y.—Bond Sale.—The $30 000 5-29-year (serial

gold bonds, bids for which were received on October 23, have
been awarded to Q-eo. M. Hahn, New York, at 102 03 for 3^
per cents. Following are the bids :

R. B.Smith & Co. (for3Ms) 101-96

Lamprecht Bros. Co.. Cleve. ...102"93
Dick Bros. & Co., Philadelphia.. 102-39
Cambria Nat. B'k, Johnstown.. 102-35
W. J. Hayes* Sons, Cleve lt2 -36

Geo. M. Hahn (for 3%s) 1^2-03
Lamprecht, Bros. Co. (for 3

-
36s).l 00

Seymour Bros. & Co. (rate not
named) 102-17

Geo. C. White Jr. (for 3J^s) 10!*-01

Farson, Lejch& Co. (for 3^s).. 101-77
W.J. Hayes & Sons (for 3^8)...101-21
R. Kleybolte & Co. (for 4s) 105'39
Far Kockaway Sav. B'k 'for4s).103 898

For description of bonds see Chronicle Oct. 20, p. 824.

Logan County, Ohio.

—

Bond Sale.—On October 15 $1,450
4% pike bonds were awarded to the People's National Bank
of Beliefontaine at 100 -

84. Securities will mature one bond
of $500 Jan. 1, 1902, one of $500 Jan. 1, 1903, and one of $450
Ju'y 1, 1903.

London, Madison County, Ohio.—Bond Election.—On
Nov. 6 this village will vote on the question of issuing $5,000
electric light bonds.

Louisville, Ky.

—

Temporary Loan.—This city has borrowed
,000 at 5% for one hundred days from the Union National

Bank of Louisville. Loan is dated Oct. 20, 1900.

Ludlow, Vt.—Bonds Proposed.—A bill has been presented
in the State Legislature providing for the issuance of bonds
for an electric-light plant.

McLellan County, Texas.

—

Bond Sale.—We are advised
that the State Permanent School Fund has taken the $45,000
Z% gold court-house and jail bonds and $5,000 bridge bonds,
paying par for the same. Securities mature in forty years,
but are subject to call before that time.
Macon, Ga.

—

Bond Election.—On December 11 an election

will be held to vote on the question of issuing $60,000 bonds
to fund floating debt and $40,000 bonds for new iron bridges.

Madison, Neb—Bond Sale.—Oa October 22 $3,000 6£ 10-20-

yfar (optional) electric light bonds were awarded to M. C.
Garrett of Madison at 105. Five bids in all were received.
Securities are in denomination of $500, dated Nov. 1, 1900.

Interest will be payable annually at the State fis ;al agency
ii New York City.

Mansfield, O.—Bond Offering.—This city will sell, between
the hours of 10 a. m. and 2 p. m., Nov. 26, $50,000 4% Abating
debt bonds. Securities are issued under au fhority of Smate
bill No. 361, passed by the Legislature April 16. 1900. They
are in denomination of $1,0' 0, dated Dec. 1, 1900. Interest

will be payable March 1 and Dec, 1 at the office of the City
Treasurer. Principal will mature $1,0^0 each six months
from March 1, 1902, to S?pt. 1, 1924, and $2,000 on March 1

and on Sept. 1, 1925. A certified check for $5,000, payable to

F. M. Remy, City Clerk, must accompany proposals, which
are to be mada on forms furnished by the City Clerk.

Marquette, Mich.—Bonds Refused.—We are advised that

Trowbridge & Niver Co., Chicago, have refused to take the

$25,000 4% 20-year water bonds awarded to them on Aug. 31,

1900 their attorney having advised against the validity of

the same.
Merced, Cal.

—

Bond Offering.—Proposals will be received

until 11 a. M., December 3, by S. C. Cornell, City Clerk, for

$40,000 h% 40 year sewer bonds.
Middleport, N. Y.—Bond Election Indefinitely Postponed.

—We are advised that the election to vote on the question of

issuing $15,000 electric-light bonds was not held on the 29th

ult. The Village Clerk writes us :
" Election not held; ad-

journed without date."

Milesbnrg, Pa.

—

Bond Sale.—All bids received October 25

for $6,300 6% 5-20-year (optional^ water bonds were rejected.

On October 26 the issue was increased to $7,500 and tne ma-
turity made 20 years after date, subject to call afcer 10 years.

These bonds were then sold to The Lamprecht Bro?. Co.,

Cleveland, at 101 for 4% per cents.

Mission School District, San Bernardino County, CaL—
Bond Sale.—On October 26 $4,500 Gi bonds were awarded to

the Oakland Bank of Savings at 103-18. Following are the

bids :

Oakland Bank of Savings $4,«48 CO I W. R. Staats & Co., Pasadena.*4.515 40
Union Bank of Redlands 4,577 76 I

Securities are in denomination of $500, dated Oct. 3, 1900.

Interest will be payable annually and the principal will ma-
ture yearly on October 3, $1,000 from 1902 to 1904, inclusive,

and $1,500 in 1905.

Mississippi County (Mo.). Levee District No. 1.—Bond
Offering- Proposals will bo received until Nov. 12, 1900. by

Ban. Huff, Secretary, for $100,000 5* 10-20 year (optional)

levee bonds. Securities are dated Jan. 1, 1901, and the inter-

est will be payable annually. A certified check for 2% of the

amount of the bonds bid* for must accompany proposals.
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Isaac Blair, Erieville 105'00
Walter Stanton & Co.. N. Y lOe'ltf
I. W. Sherrlll. Poughkeepsie. . . . 10300

These bonds were offered for sale on October 1, but all bids
received at that time were rejected.

Nashville, Tenn.—Bond Election.—At the election to be
held November 6 the question of issuing $150,000 electric-
light bonds will be voted npon.
Nelson School District No. 11, Madison County, N. Y.—

Bond Sale.- On October 29 the $2,010 4% 11-20- year (serial)
bonds were awarded to Isaac Blair of Erieville at 105. Fol-
lowing are the bids

Geo. M. Hatan. New York 10293
Lamprecht Bros. Co.. Cleve ll'2'177
W. R. Todd & Co., New York...l01-00

For description of bonds see Chronicle Oct. 20, p. 824.

Newport, Ky.

—

Loan Authorized.—The City Council has
authorized a loan of $11,500 for the benefit of the interest and
fire funds.
North Plainfleld (N. J.) School District.—Bond Sale.—

On Oct. 27 the $5,500 5% school bonds were awarded to Jose,
Parker & Co.. BostOD, at 104-85. A bid of 104-37 was re-
ceived from Walter Stanton & Co., New York. Bids were
also received from Jas. N. Brown & Co. and Penhale &
Fisher of New York City. For description of bonds see
Chronicle Oct. 27, p. 877.
Norwich, Conn.—Loan Authorized.—According to local

papers, the Council has authorized a loan of $13,700 for street
improvements.
Oakland, Cal.—Bond Election.—This city will probably

vote iD December on the question of issuing about $1,250,000
4# gold bonds for various purposes.
Ocean City, Md.—B. nds Proposed.—It is stated that the

City Council'has decided to issue bonds for a water-works
system.
Omaha (Neb.) School District.

—

Bond Election.—At the
comirg election the question of issuing $40,000 bonds will be
voted upon.
Oneida, N. T.—Bond Sale—On Nov. 1 the $11,340 65 1-10-

year (serial) sewer bonds were awarded to W. J. Hayes &
Sons, Cleveland, at par for 3-40$ bonds. For description of
bonds see Chronicle Oct. 27, p. 877.

Paris, Texas.—Bonds Approved.—On October 26 $19,500
school building bonds of this city were approved by the At-
torney-General.

Passaic, N. Y.—Bond Sale—The State School Fund has
taken at par an issue of $28,000 3%% school bonds.
Pelham, N. Y.—Bond Sale.—On October 27 the $3,425 5%

20-year bridge cords were awarded to Geo. M. Hahn, New
York, at 121*43. Following are the bids :

Geo. M.Uann. New York 121-43
R. B. Smith & Co., New Vork....120-00
Geo.C. White Jr., New York... .1)930
Sejmour Bros. & Co., N. Y 11S07

I Penhale & Fisher. New York .11709
I
Jas. N. Browu & Co., New York.ll4"50
W.J. Hayes & Sons, Cleve 112-29

S. A. Kean, Chicago 10900

Prescott (Ariz.), School District No. 1.

—

Bonds to be Is-

sued—This district proposes to issue from $30,000 to $50,000
o% gold school-house bonds. The date for the sale of these
bor ds is yet to be determined.
Presidio County, Texas.

—

Bonds Approved.—The Attor-
ney General recently approved $37,000 refunding court- house
and jail bonds of this county.
Rock Island, 111.

—

Bond Offering.— Proposals will be re-

ceived until 8 p. M , November 5, for $40,000 h% water- works
extension bonds. Securities are in denomination of $500,

dated Dec. 1, 1900. Piincipal will mature $5,000 yearly on
December 1 from 1905 to 1912, inclusive.

Rnston, La.

—

Bond Sate.—Local reports state that the
$25,000 water-works and electric- light- plant bonds voted at

i he election held July 7 have been sold at 102.

St. Jogeph, eMo—Bond Sale— On Oct. 27 the $390,000 ?>%%
20-year refunding bonds were awarded to Tootle, Lemon &
Co., St. Joseph, at 101-50. A full list of the bidders will be
given next week.
Salem (Ya.) School District.—Bond Sale.—This district

has sold at par an issue of $1,500 4% school house bonds.
San Miguel County, Colo.

—

Bond Election.—On November
6 the question of issuing $30,000 road bonds will be decided
by the voters of this county.
San Pedro, Cal.—Bond Election.—An election will be held

in this city to vote on the question of issuing $39,000 im-
provement bonds.

Shelley School District No. 30, Bingham' County, Idaho.—Bond Offering.—Proposals will be received until 2 p. m.,

November 10. by N. C. MickeJson, Clerk of the Board of
Trustees, for $3,500 7% bonds, Securities were voted at the
election held Oct. 9, 1900. They are in denomination of
$500. Interest will be payable January 1 and July 1 and the

NEW LOANS.

Notice to Holders of

San Antonio Bonds.
Holders of the following honds of the City of San

Antonio, Texas, are hereby notified to present the

same to the National Bank of Commerce in New
York City lor payment on or belore October 1st-

1900, the option having accrued to said city to pay
the same.

J10.000 of the 150,000 issue of Public Improvement
Bonds, dated August 1st, 1888, numbers 1 to 20 in-

clusive.

$16,000 of the 140,000 issue of Refunding Bonds,
dated Sept. 1, 1881, numbered 1 to 22 inclusive, 27 to
30 inclusive and 65 to 70 inclusive; and notice is

hereby further given that after October 1st, 1900,

interest payments on the above bonds will be sus-
pended by said city of San Antonio.

MARSHALL I1ICKS, Mayor.
Attest:—W. W. JOHNSON.

Bond Redemption Notice.
ABRAHAM SCHKOEDBR, Treasurer, has called

for payment at the National Bank of The Republic,
New York City, the railroad- aid bonds of Little
River Township, Reno County, Karsas, dated De-
cember 1st, 18r7, interest upon the same having
ceased on the first day of October.

Bond Redemption Notice.
W. E. HUDDLESTON, Treasurer, has called for

payment at the National Bank of The Republic, New
York City, the railroad aid bonrs of Oskaloc sa
Township, Jefferson County, Kansas, dated July ist,

1887, interest on the same having ceased on the
first day of October.

Barstow, J ester& Co,
MUNICIPAL BONDS,

50 Wall Street,

New York.
LIST ON APPLICATION.

MUNICI PAL BONDS.

John Nuvxen & Co..
INVESTMENT BANKERS,

lrt National Bank Building, Chicago
Correspondence solioited.

Btfertnee, Firtt National Bank, Ohicagc.

INVESTMENTS.
N. W. HARRIS & CO.,

BANKERS.
New York. Chicago. Boston.

Deal in Bonds of
Railroad, Street Rail-
way, GasandEUctric
Light Companies.
Govemmint and Mu-
nicipal Bonds Bought
niid Sold.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St.,
(Ban

VuiidinT
erCe New Yorkl

Cable Address:—Saba.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NBW YORK,
PHILA., - -

1 NASSAU STREET.
112 SO. FOURTH ST.

Perry, Coffin & Burr,

INVESTMENT BONDS,

6o State Street,

BOSTON,

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street New York.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street*

BOSTON.

INVESTMENTS.

OENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

We Offer

Thirty-Year 4 Per Cent Funding Bonds of

PORTSMOUTH, VA.
Legal opinion and price furnished.

Rosenberger & Livermore,
Specialists in

Western Bon

31 Nassau Street,

Specialists in Southern and
Western Bonds.

New York.

T. B. POTTER,
MUNICIPAL and D nkincCORPORATION BUNUb,

172 Washington Street,

CHICAGO, - - • ILLS.

LIST ON APPLICATION.

A. R. MACFARLANE& CO.
BANKERS AND BROKERS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.
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principal will mature $500 yearly on ^January 1 from 1910 to
1916, inclusive.

r Springfield, Ohio.—Bond Sale.—On Oct 23 the $8,000 5%
18-year water-woiks bonds were awarded to Seasongood &
Mayer, Cincinnati, at 117*125.
Temporary Loan.—The City Clerk has authority to borrow

S6.450 for four months.
Walworth County, S. Dak.—Bond Sale.—On October 4 the

$10,000 10- year refunding bonds were awarded to Stoddard,
Nye & Co., Minneapolis, at 102*10 and blank bonds for 5 per
cents—an interest basis of about 3 #

75#. Securities are dated
Nov. 15, 1900. Interest will be payable semi-annaally.
Warwick (N. Y.) Union Free School District No. 12 —

Bond Sale.—On October 29 the $16,000 4% 2-17-year (serial)

high-school bonds were awarded to Geo. M. Habn, New
York, at 105-33—an inetrest basis of.about 3*34$. Following
are the bids

:

R. B. Smith & Co.. New York. . .104-60
Jno. D. Everitt &Co..N. Y. ...104-47
Geo. C. W bite Jr., New York.. . .104-06
Warwick Savings Bank 104 01
S. A. Kean, Chicago 103-00
W. R. Todd & Co., New York... 101-75

For description of bonds see Chronicle Oct. 27, p. 879.

Watertown, Mass.—Loan Offering.—Proposals will be re-
ceived until 12 M., November 12, by Charles W. Stone, Town
Treasurer, for a loan of $40,000 in anticipation of the collec-
tion of taxes. Loan will mature April 10, 1901.

West Haven, Conn.- Loan Negotiated.—A loan of $8,000
has been negotiated with local banks on borough notes.
Wichita, Kan.—Bond Issues.—The City Council has or-

dered issued the following internal improvement bonds,
"Series B:"

$130 80 bond No. 83, to A. li. Laird in payment of s'dewalk construction-
671 63 bond No. 84, to J. W. Kountz in payment of sidewalk construction.
300 00 bond No. 85, to C H. Sawyer in payment of bridge construction.
*92 19 bond No. 86. to J. W. Flatt in payment of sidewalk construction.

Securities are all dated Nov. 1, 1900, and will mature in
one year. Interest is at the rate of 6 per cent.
Winchester, Ya.—Bond Sale.—On October 25 the $11,000

A% 25- year Rouss city-hall bonds were awarded as follows:
$8,500 to Towncend, Scott & Co., Baltimore, at prices rang-
ing from 103-25 to 104; the Shenandoah Valley National
Bank of Winchester $1,000 at 103 25; the Union Bank of

Geo. M. Hahn, New York 105-33
R. Kleybulte & Co., New York.. 105-09
Seymour Bros. & Co.. N. Y 104*87
W. J. Hayes * Sons. Cleve 104-73
Penhale & Fisher, New York... 104*726
Walter Stanton &Co.,N. Y 10467

Winchester $1,000 at 103 25, and $500 to Geo. W. Ward at
103*30. The premiums net the city $369 50, the average of
the prices being 103-36—an interest basis of about 3 79#.
For description of bonds see Chronicle Oct. 13. p. 776.
Yakima County, Wash.—Bond Election,—On November 6

the people of this county will vote on the question of issuing
bonds to fund outstanding warrants.
Yarmouth, N. S.—Debenture Sale.—This town recently

sold an issue of $7,000 4% 23-year water debentures to John
Lovitt, President of the Bank of Yarmouth, at 101.

Yonkers, N. Y.—Bond Offering.—Proposals will be received
until 4 p. m., November 8, by the Board of Water Com-
missioners, John C. Shotts, President, for $25,000 W/rf, bonds.
Securities are issued under authority of Chapter 36, Laws
of 1873, as amended by Chapter 195, Laws of 1895. They
are dated Nov. 15, 1900, and will mature April 1, 1920.
Bids.—Following are the bids received October 24 for the

$15,009 3%% street-paving bonds :

Westchester Trustee. N. Y... .106-24 I R. KleybolteA Co.. Cincinnati. .104-69
Geo. C. White Jr.. New York.... 10607 I Sutro Bros. & Co.. New York....104*277
Jno. O. Everltt & Co., N. Y 106-07

I f-eymour Bros. & Co.. N. Y 103'06
W. J. Hayes & Sons Cleve 10477 I George M. Hahn, New York 102*76

As stated last week, the bonds were awarded to the West-
chester Trust Co. at 106 "24. In addition to the above bids,
Allen, Sand & Co. offered 10268 and S. A. Kean, Chicago,
par, for "all or none" of the $15,000 street bonds and the
$19,000 assessment bonds, which were also offered for sale on
the same day.
Yonngstown, Ohio.—Bond Sale.—Following are the bids

received October 29 for the 5% paving and sewer bonds :

$16,700 Pav- $1,300 Be-pav- $985 Stiver
ing Bonds. ing Bonds. Bonds.

Seasongood & Mayer, Cincinnati $16,354 06 $1,337 51 $1 ,026 03
W.J. Hayes & Sons, Cleveland 16,8i<900 1,823 00 1,01100
Denison. Prior & Co.. Cleveland 16,304 00 1,30600 990 00
W. R. Todd & Co.. Cincinnati 16,300 00
Feder, Holzman & Co , Cincinnati 16,29000 1,33600 1,02100
R. McCurdy, Youngstown 16,^7600 1,335 00 1,02000
The i amprecht Bros. Co., Cleveland.... 16,256 64 1.30u 00 986 00
W. M. Wallace. Youngstown 1,02366

For full description of bonds see Chronicle Oct. 13, p. 776.
Bond Offering.—Proposals will be received until 12 M.,

November 26, by Wm. I. Davies, City Clerk, for $500 5%
street-grading bonds. Securities will mature yearly on Octo-
ber 2, $175 in 1902 and 1903 and $150 in 1904. A certified

check for $25 will be required.

INVESTMENTS.

MUNICIPAL,
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4M TO 6*.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.
BANKERS,

71 BROADWAY, NEW YORK.

AGENTS FOR THE
A.NQLO-AMERICAN BANK, Ltd.,

Charing Cross, London,.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockJExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 Milk Street, BOSTON.
Denver. San Franct§co.

INVESTMENTS.

Financial Review 1880-1900.
The 21 annual issues. Price, 186. Single Issues

since 1885, f2. WILLIAM B. DANA CO .

76*^ Pine Street, New York

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE*
24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

James N. Brown & Co.,
BANKERS,

No. 62 CEDAR STREET, NEW YORK.
Dealers in Covernment, Municipal, Rail-

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y. Stock Exchange.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway,

MUNICIPAL BONDS.
Securities Netting from Z% to 6$

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 18a Dearborn Street,

CHICAGO.

THE

United States Government
uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting^s

Linen Ledgers in youroffice, write us for

samples. For account books they are

unequal ed. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you a

pamphlet on the subject free.

WHITING PAPER COMPANY,
Holyoke, Mass.,

and 150 Duane St., New York.

MASON, LEWIS & CO.,
BANKERS,

CHICAGO, BOSTON,
Monadnock Building, 60 Devonshire St.

MUNICIPAL
RAILROAD BONDS*
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Kid-?.,

CHICAGO.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.

Fred. H. Smith,
STOCK BROKER, 8 BROAD ST., N. V.

Member N. Y. Con. Stock Exchange.

STOCKS, BONDS, GRAIN.
Bought, sold and carried upon moderate margin.

COMMISSION 1-16TH.
Book of Rati tray Statistics upon Application.

Tel. 8386 Cort- Established 180S


