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THE RAILROAD-TRAMP NUISANCE.
A few years ago Mr. L. F. Loree, now the General 

Manager of the Pennsylvania Lines west of Pittsburg 
(then a division superintendent), began to organize 
a special police force to cope with a problem which 
may be called the railroad-tramp evil. The writer 
known as Josiah Flynt, who has lived among tramps 
for years, estimates that 10,000 tramps are stealing 
rides in the freight cars of the railroads of this com
pany every night, and that 10,000 more are loitering 
about railroad property, at water stations and yards 
and elsewhere where freight trains stop for that pur
pose. It would not be too liberal an estimate, this 
authority asserts, to say that during the summer, 
when the tramp world is constantly moving from one 
place to another, each of 60,000 tramps in this coun
try travels on an average 50 miles a day. If his 
further estimate that they do this for a hundred days 
of a year be accepted, then it would appear, assuming 
his figures to be reasonably correct, that each day the 
railroads are furnishing 3,000,000 miles of free trans
portation to a degraded class during the summer pe
riod, or 300,000,000 miles altogether. At two cents a 
mile this would represent, if it were paying travel, 
$6,000,000.

These figures may not convey any very profitable 
lesson, but they are at least curious and impressive as 
an evidence of the extent to which the railroad-tramp 
nuisance has growD. The evil appeals to railroad 
officers as needing correction, not only because of the 
free riding which is secured, but for more serious 
reasons. A  reckless and semi-criminal class at the 
best, tramps cause wanton damage to property; they 
commit extensive pilfering from freight cars; while 
the personal damage expenses of the railroads are in
creased heavily each year by claims for accidents to 
members of the tramp class incurred while they are

trespassing on railroad property. Until the Penn
sylvania management took hold systematically of the 
problem of ridding its lines of what was practically 
an invasion by tramps, railroad officers had quite 
generally considered the evil an irremediable one. 
This was partly because their efforts were seldom 
supported by the public officials. When the dam
age to a company's property by tramps be
came greater than usual, spasmodic work to free the 
line from them was made; but when those taken into 
custody were turned over to the authorities they were 
usually released on promise to leave the town or vil
lage, in order to relieve municipal authorities of the 
cost of their imprisonment. Turned loose again, the 
easiest and quickest way to leave the town was to go 
back to the railroad; and naturally they did the road 
as much malicious damage as was possible.

After years of experience similar to that of every 
railroad, the Pennsylvania, which was a special suf
ferer, because among other reasons its lines extend 
through a succession of large cities, undertook to 
thoroughly rid its trains of tramps. To accomplish 
this end a special force of railroad police was carefully 
organized. The plan was regarded by many for a- 
long while as an expensive'.and impracticable undertak
ing, and was not accepted by auy other railroad. I t  
was, however, successful in its primary aims and di
rectly profitable as well. The expense of the police force 
has not been nearly as great as the previous destruc
tion of property by tramps and the cost of accident 
claims which had to be settled. Eecently the plan 
of organizing a special force, at first put in effect on 
only one division, was extended to cover the whole 
of the Pennsylvania system between Pittsburg and 
Chicago, and the benefit of it in this larger field has 
been'so obvious that many railroads are now following; 
the plan of a special police force to deal with the rail
road tramp evil. Josiah Flynt, who was employed 
by the Pennsylvania's General Manager in the com
pany's police force, because in part of his knowledge 
of tramp life, sums up the result of the plan as fol
lows: “ A property that a few years ago was so in
fested with tramps and thieves that it was notorious 
throughout the vagabond world as ‘an open road,' is 
noted to-day for being ‘ the tightest shut' road, from 
the trespasser's point of view, in the country, and the 
company pays $17,000 a year less for its police ar
rangements than it did in 1893 for watchmen and de 
tective force. Since 1897 arrests have fallen off con—
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aider ably, and for the simple reason that trespassers 
and other offenders are giving the Pennsylvania lines 
a wide berth.”

This result has been accomplished with a force of 
83 officers and men on one of the busiest lines in the 
country. The hunting down of trespassers andjjthieves 
is only part of their duties. They protect the pay car, 
look after excursion and circus trains, and do pre
liminary work in investigating the various claims 
being filed constantly against the railroad for losses of 
freight and personal damages. Besides this they are 
available for patrolling the track, much as the regular 
police in cities, and they report the condition of frogs, 
switch-lights, fences, stations, etc. The special suc
cess of the Pennsylvania Company’s police force seems 
to have been due to its plan of organization and the 
careful selection of men. All those selected had to 
pass a physical examination similar to those for the 
United States Army, and only those were taken 
whose records were known to the railroad officers. 
This body was placed under direct control of a chief, 
who was responsible for their work to the General 
Manager, and this concentration of control and di
rectness of aim in the duties of the force have worked 
admirably.

There seems to be no reason why the plan should 
not be followed by other companies with modifica
tions necessary according to individual needs. If 
tramps are effectually cleared off railroad property, a 
most important step towards ridding the country of 
the tramp evil, which has become so serious as a public 
question, will have been taken. The ease of moving from 
one city to another by riding on freight cars is to many 
one of the main attractions of tramp life. Those 
who have studied the habits of this peculiar class 
argue that if the railroads would take concerted and 
effective action such as has been taken on the Pennsyl
vania’s western lines, very few tramps would be able to 
beat their way on trains^ That would tend to decrease 
their number, for many would give up the vagabondage 
which they pursue now, as the long journeys so easily 
and withal comfortably made by means of the rail
roads is the attraction to numbers; while the rest 
would be forced to the highways and probably many 
o f them would be made to do farm work.

FAST-TRAIN RUNS WITHOUT STOPPING.
Almost all the records for fast railroad train spee ds 

are held by railroads in the United States. Only a 
very few trains in England or the Continent of Europe 
approach the records of the best trains in this coun
try. Both as regards special and regular runs, Ameri- 
oan roads hold the lead over European. Again, the 
speeds made by American locomotives on special occa
sions, both for spurts of speed for a mile or two and at 
sustained speeds for an hour, have not been excelled by 
engines of foreign make. The “  London Engineer,’ ’ 
however, makes the claim that British railways 
are far ahead of those in the United States as to 
train runs at high speeds without a stop in regular 
daily schedules.

Precedence for England is claimed on three points, 
first, that a far greater number of such runs are 
made in British express-train service; second, that 
the runs themselves are of greater length, and, third, 
that the average speeds are higher. The tables which 
it presents appear to support its contentions on these 
various points. In fact, even France ranks ahead of

the United States in the matter of average speeds for 
the trains included; one of the French railway trains 
has the fastest average speed (55 miles an hour) o f  
any train in the list. This train runs once daily for 
119J miles without a stop in two hours and ten 
minutes. The tables exclude the best American 
records by noting only runs of 100 miles or over.

Taking the figures as they stand, however, they are 
interesting enough to summarize in part. Thus it 
appears that 107 runs are made daily by British ex
press trains for 100 miles or over without a stop. In 
the United States there are 47 such runs on 14 differ
ent routes, and in France 25 runs on 11 routes. The 
immensely heavier passenger business of the British 
railroads is not only shown by the excess in the num
ber of runs credited to them as falling within the 
conditions named (nearly 2£ times as many as in this 
country), but in the number of times one trip is 
duplicated. Thus, out of the 38 different routes all 
but 17 have more than one of these fast trains a day. 
One of the runs (105 miles) is made by 14 trains 
daily, and on another of 141 miles (between Orewe 
and Carlisle) there is a daily service of 10 trains, 
while on five other runs a daily service of from 
five to seven trains is provided. On the American 
lines no route has more than seven trains daily, and 
only one that number, but the average speed is only 
44 miles, a low figure only reached on three of the 
British runs.

Again, it may be pointed out that there are eight 
of the 38 British runs of over 130 miles in length, the 
highest being 194 miles, on which an average speed of 
52-2 miles an hour is maintained; two others are 
above 150 miles, and on each three trains or more are 
run daily. France has one run of 185£ miles, on 
which the average speed is 53 miles an hour, and 
three other trains with longer runs than 130 miles. 
To the United States there are also credited four runs 
in excess of this distance. Between New York and 
Albany (143 miles) six trains are run daily, with an 
average speed of 53£ miles an hour. In addition there 
are three daily trains without a stop between New 
York and Troy (148 miles), running at 49*3 miles an 
hour for the whole distance.

As to relative speeds, it may be pointed out that on 
21 of the 38 routes on which the English trains run 
a speed in excess of 50 miles an hour is maintained; 
while on six additional routes the speeds are over 49 
miles an hour. This leaves only 12 trips, with a daily 
service of one train each (out of 107 all told), run
ning at less than 49 miles an hour. The United 
States has 50 mile-an hour trains on but one trip of 
those included, but France has them on five routes.

These figures seem to prove that British passen
ger-train service is both frequent and fast. They 
tell, too, of the heavy traffic carried by the English 
railroads in the frequency of the service between the 
same points. It will be years, even with the great 
growth of this country, before American railroads 
wiil be able to disregard intermediate traffic and 
put on a daily service of 10 to 14 trains running for 
141 and 105 miles without a stop.

Though England makes such an excellent showing 
on this particular class of fast trains, the railroads in 
the United States are far ahead of England’s in the 
speeds per hour made by numerous trains. Thus, 
out of 57 trains shown in another computation than 
that recorded above, as running at speeds of 55 miles 
an hour, or higher, 26 are on French lines, 23 in this
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country and only eight in England. American trains 
hold the records for the fastest speeds at regular 
schedules, the only trains making more than 61 
miles an hour being on lines in this country. The 
fastest time is 66*6 miles an hour on the 55£ miles be
tween Camden (opposite Philadelphia) and Atlantic 
City by the Reading. Nine of the fourteen trains 
making 60 miles or above per hour are on American 
roads, three are on French lines and two are on 
British roads.

France, it may be mentioned, has the fastest long
distance train in the world. The Sud Express, from 
Paris to Bayonne, 486^ miles, traverses the distance 
in eight hours and fifty-nine minutes, with six stops» 
maintaining an average speed of 54*13 miles an hour. 
"The Empire State Express makes the trip between 
New York and Buffalo (440 miles) in eight hours, 
making four stops, its average speed per hour being 
53£ miles. The latter performance is, however, proba
bly the more meritorious performance. It has, for 
instance, no less than 28 “  slow downs,”  and it runs 
through the main streets of several large cities. 
Moreover it keeps to its schedule with remarkable 
regularity, and on parts of its route for short distances 
makes probably, the highest speeds of any train regu
larly in service.

CORROSION OF STEEL CARS.
Some evidence has been recently obtained indicating 

that corrosion of steel cars is not likely to have any 
material effect on the life of cars of that type. This 
has been the one doubtful element likely to affect the 
success of these cars, and it isNone on which it has 
been difficult to obtain full information. The older 
forms of iron cars were much subject to corrosion 
.from the acids in the loads carried, and not a few 
railroad officers have been doubtful of the utility of 
the steel cars in service where the freight was of a 
character to generate corroding elements. In fact 
some roads carrying soft coal whose officers have been 
anxious to secure the advantages of cheap transporta
tion offered by the large-capacity steel cars and 
yet were not satisfied that corrosion could be avoided 
have had cars built from specially modified designs to 
avoid this possibility by retaining wood for the sides 
and floors.

It  is now three years, however, since the first large 
•order of 50-ton steel cars were placed in service, and 
yet little has been heard of the liability of corrosion. 
This of itself would indicate that the danger, if it 
existed, was remote; otherwise it would be generally 
apparent within three years. Facts now at hand offer 
evidence in a convincing way that corrosion is not a 
danger to be apprehended by roads using steel cars- 
I t  has been proved that these are so well protected 
that their life is not likely to be affected to any ma
terial extent, even under the severest conditions of 
service. In a recent case, a railroad using steel cars 
in considerable number, found that on a certain pro
portion, not long in service, quite noticeable corro
sion had occurred—sufficient to cause apprehension 
at first among the officers as to the life of the cars.

It  was found, however, that these cars had been 
•exposed to exceptional and unusual conditions, which 
satisfactorily explained the progress of corrosion. This 
had not been developed while the cars were in service, 
•but followed from the fact that they had stood idle 
•on side tracks for more than half a year exposed to

all the changes in the weather. Under these circum
stances serious damage might have been anticipated, 
and the steel in certain parts of the car was eaten into 
considerably. The company's mechanical officers 
concluded after this examination of the cars that the 
exposure to which the cars had been subjected was 
equal to fully five years' use under ordinary service 
conditions and that a life of 20 years could be ex
pected from the cars. The corrosion, under these 
unusual conditions, it is asserted, had not been suf
ficient to enter into any calculation of the life of the 
cars and repainting obliterated any seeming injury.

This is direct testimony as far as it goes. Further 
evidence bearing on the question will no doubt be 
forthcoming soon, since the number of cars in service 
in ore and coal traffic runs wsll up into the thousands. 
It has been pointed out that the above estimate of a 
life of 20 years for steel cars (allowing for corrosion 
in the worst form to be anticipated) is confirmed by 
the life obtained in locomotive tenders. These are 
constantly loaded with coal, wetted down, and though 
the bottoms of the tenders are not over £ inch  thick, 
the material has a life of 10 years and sometimes up 
to 15 years. It is fair to conclude from general rail
road experience on this point, it is argued, that steel 
cars built with £ inch steel plates may fairly be re
garded under^conditions of hard service as assured of 
a life of 20 years.

The point is so vital, however, that arguments 
based on analogies such as this, though they may 
appear to be forcible, have not the convincing 
power of actual experience. Hence such an instance 
as that detailed in this article has especial importance 
and is most reassuring. The increase in loaded car 
capacity made possible by the use of all steel cars 
is so important to the railroad in further reducing 
the cost of transportation that it would be particularly 
unfortunate if present promise of prolonged life and 
utility of this type should not be borne out.

PIECE-WORK AND DAY-WORK SYSTEMS.
The impetus toward the use of the piece-work sys

tem in railroad shops, so noticeable a few years ago, 
seems to have largely spent itself. The opponents of 
its general adoption in mechanical repairing seem to 
be more positive in their arguments than at any time 
since one of the largest railroads in this country an
nounced its intention to put its shop forces on piece
work payments wherever practicable. Its adoption 
led many other companies to an extension of the plan. 
Recently some of these have again adopted the older 
plan of day work, and this has been specially notable 
in the case of an Eastern company, which is working 
for better results in its locomotive department. The 
relative advantages of the piece payment and day
work systems have been argued almost indefinitely.

Certain classes of railroad repairing, perhaps par
ticularly in the car shops, can be most advantageously 
accomplished by pricing each piece of work. A recent 
paper, read before one of the railroad mechanical 
associations, states some of the objections to the sys
tem so succinctly that they may be cited as explaining 
some of the reasons which are leading railroads to 
return to the plan of having locomotive repairs car
ried out by forces working under the time system* 
Where a railroad requires a skilled force of men, 
working regularly at about their normal capacity, 
says this writer, instancing a locomotive repair shop
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as an example, it will not do to overlook the fact that 
under piece work men will overreach their limit of 
endurance. Their work is uneven and often inferior, 
despite the best means of inspection. Outside of this 
question, he continues, the best work is produced 
under day work. Under ordinary conditions the 
mere quantity of work turned out may be greater 
under piece work, but where an article has to undergo 
several operations, as a forging which has to be ma
chined, the slower work under day's work is the 
cheaper, taking the whole cost of the work into con
sideration.

Where output is a consideration the writer also 
insists that a well-organized force will make quite 
as good a record working at day's labor as on piece 
work. If schedules of cost and time for special work 
were prepared with the same care that is necessary in 
organizing a shop force to work under the piece-work 
system, they could be closely adhered to— or the fault 
would be one of administration. The essential dif
ference between piece work and day work is described 
as this: Under day work a machinist or artisan is limited 
as to his output by considerations of the quality of his 
work, while under piece work this worker is permitted 
to increase the amount of an inferior output at the ex
pense of his employer or the consumer. Another 
argument is made on the point of shop organization. A 
shop not equipped for piece work can only be pre
pared for the operation of that system by extensive 
changes, while a shop arranged for piece work is in 
splendid condition for the organization of its forces 
for day work, and can be operated to obtain the 
amount of work that may be reasonably required 
under the best conditions of economy and quality of 
product.

RAILROAD LANDSCAPE GARDENING.
It may not be very long before a landscape gardener 

will be regularly employed on every well-organized 
railroad. There is a very evident tendency, at all 
events, to carry out systematically plans for improv
ing the appearance of railroad-station grounds and 
roadways by landscape work. On the New England 
railroads, where the development of track has been 
brought to a high degree of perfection, the roadway 
forces have been utilized under competent direction 
to re-grade banks and slopes and to plant dowers and 
shrubs along the tracks to such good effect as to 
transform the entire appearance of the roadways. 
Certainly every passenger who travels over the Boston 
& Albany and neighboring roads has favorably con 
trasted their well-kept rights of way with journeys 
made tedious by the unpleasing aspect of the depot 
and other property of railroads where these matters 
have been neglected.

The Pennsylvania, and further West, the Michigan 
Central, may be mentioned as having devoted more 
than usual attention to the improvement of their 
roadways by gardening work. Their example has 
had marked effect, and so many other companies have 
now taken active interest in this method of track em-

bellishmant that “ railroad landscape gardening" is 
becoming a familiar term, and is the subject of 
papers at meetings of horticultural and railroad asso
ciations. This means material and unexpected prog
ress in an aesthetic development of railroad work. Its 
future progress will naturally depend on the answer 
to the practical question— does it pay ? This, how
ever, is a relative question.

Radical improvement can be obtained by the slop
ing of banks, work which can be done by section gangs 
without interfering with their regular work. The 
removal of boulders, or often their preservation by 
earth filling or re-grading, will sometimes work sur
prising changes in the appearance of a right of way. 
The planting of shrubs, which is easily done at little 
cost, is often all that is required. The essential point 
is that whatever is done be planned systematically, 
and that the work on each section of the road be con
sidered in its effect on the whole scheme. Small 
progress each year in this work means the transforma
tion of the appearance of a railroad's roadway in a 
very few years, and at an expense which is of too lit
tle consequence to be considered.

If a railroad attempts to maintain flower beds at 
many stations, conservatories will be necessary, and 
perhaps also a special force will have to be organized, 
but not many companies will consider it desirable to 
go into the work on so considerable a scale. There 
are few companies, however, which cannot provide a 
competent head for the work and use the regular 
track forces under their own foreman to carry out 
landscape improvement plans, even if they go no fur
ther than to re-slope banks and place shrubbery to 
the best advantage. Unsightly fences may be gradu
ally replaced with rows of properly-selected shrubs 
which would often as well serve the purposes of the 
fencing and not require the frequent renewing now 
necessary, even with wire fencing. It is interesting 
to find railroad officers giving attention to this sub
ject, and. the public always makes cordial acknowledg
ment of improvements which convert long sketches 
of grassless land or waste stretches into well-kept 
lawns and shrubbery.

Companies whose lines are in well-settled districts, 
like those named above, and have an enormous pas
senger travel, can afford to carry out embellishments 
of their roadways through landscape work better than 
others, just as they spend more money on equipment 
and train service; but as a matter of fact the notable 
results accomplished in beautifying station grounds 
and right of way on these roads which have become 
conspicuous for such matters has not represented a 
large expenditure. The chief point emphasized by the 
example of these companies in their landscape improve
ment work is that important and satisfactory results 
can he accomplished at comparatively small expense if 
the improvements are systematically carried out under 
competent guidance and in accordance with definite 
plans. The attractive results attained on some lines 
in gardening work has not been due so much to un
usual expenditures as to well-directed taste, planning 
harmonious development along the whole line.
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Pref. “ A”  shares, (English Co.) 6%, £800,000....
1st M. (American Co.) gold, $1,750,000........ F .o

General mortgage, £1,160,000.................. Ce.o
Debentures, gold (English Co.)............................. o
Funded arrears of dividend (English Co.)............
Car trust notes, payable monthly..........................

Alabama Midland—Common stock........................
Pref. stock, 6 p. ot., non-cum.; no voting power.. 
1st M., guar. p.&i. end. Sav. F. A W., gold .M p.xc
1st M., Sprague to Luverne, gold..............M p.xo*

Ala.N. O. Tex. dtPac. June.—Deferred“ B”  shares...
Preferred “ A  ”  shares, 6 p. o. cumulative..............
“ A”  deben., red. aft. Nov.l,’10, at 115—See text.o 
“ B”  debentures, income, red. after 1910 at 115.o 
“ C”  deb., income, subject to call any time at 100. 
Interest cert, (secured by £34.193 “  C ”  deb.). . . .

Alabama dt Vicksburg—Stock $1,050,000...............
Vicksburg & Mer. IstM . gold, $1,000,000..F .xo  
Ala. & Vioks. oonsol.lst M., ($1,800,000) g..Ce.o

Albany dl Northern—S to c k ............. ......................... . . . .
1st mortgage............................................................<

A Ibany dt Swig.—Stock, divi’ds guar, by D. A H. (end)
n  No further bonds issuable.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

64 1890 $1,000 $50,000
57 1892 1,000 1,000,000

£10 £1,566,000
£10 £676,070

1878 $1,000 $1,750,000
297 1888 £100 £526,000

1888 £100 £134,000
1888 Various. £53,257

$174,766
$100 $2,625,000_ $100 1,600,000

175 1888 $1,000 n 2,800,000
33 1890 1,000 500,000

£10 £2,500,000
£10 £1,500,000

1890 £50 Ac. £748,850
1890 £20 Ac. £1,048,390
1890 £20 Ac. £810,652

£28,494
143 100 $1,050,000
143 1881 1,000 n  1,000,000
143 1889 100 Ac. 588,800
143 1889 100 Ac. 628.200

100 350,000
1896 1,000 400,000

. . . . ..... 100 3,500,000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Doe. 

Stocks—Last 
Dividend.Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6
41fl g.

6 in ’99 
6 *• 
l  g-6 g.
4
5

[Plant In 
[Plant In

5 g.
6 g.

J. A J. 
M. A S.
J. & D. 
J. A J. 
J. A D. 
FA A 15

Balt.,Mer.Tr.& Dep.Oo. 
N.Y.Of.,21 CortlandtSt. 

London, 
do

N.Y.,Farm.L. ATr. A Bos 
London,Glyn,MillsACo. 

do do 
London.

Jan., 1910 
Deo. 1, 1942 
Deo., 1891 

Oct. 2, ’00, 2% 
Jan. 1, 1908 
Deo. 1, 1927 
Aug. 15 ,190« 

By slnk’g fund

vest. Co 
vest. Co 
M. A N. 
J. A D.

. owns $2,425,000 of th 

. owns $1,200,000 of th 
N.Y.,Met’politan Tr.Co.

ls.l
is j
Nov. 1, 1928 
Deo. 1, 1929

I e - 
2 g- 5 g.

M. A N. 
A. A O.

Lon.,Glyn,Mill8,C.AGo. 
5% for ’99 pd. J an. 1900. 
138%for’99 pd.Feb.1900

N ov.l,1910-40 
N ov.l,1910-40 
Nov. 1, 1940

6 in 1900 
6 «• 5 g. 
5 g.

Yearly. 
A. A O. 
A. A O. 
A. A O.

New Orleans, Office. 
N. Y., Central Trust Co. 

do do 
do do

Aug.30,’00,6% 
Apr. 1, 1921 
Apr. 1, 1921 
Apr. 1, 1921

5
7 in 1900

J. A J. 
J. A J. N.Y.,Del. A Hudson Co.

Jan. 1, 1946 
July, *00, 31*

Adirondack R y .—Saratoga to North Creek, N. Y „  57 m. Stock, 
$2,600,000: par, $100. The bonds carry the endorsed guaranty of the 
Delaware & Hudson; $1,000,000 bonds reserved for extensions at 
$20,000 per mile of completed road. In year ending June 30,1900, 
gross, $200,273; net, $6-»,519; other income, ($317; oharges, $52.637; 
in 1898-99,gross, $186,762;net,$59,19 L. (V. 59, p. 1102; V. 69, p. 1010.)

Alabam a Great Southern R R .- ( 'See Map Southern Railway.)— 
Owns Wauhatohie, Tenn., to Meridian, Miss., 291 miles; branch lines 
owned, 6 miles; leases Wauhatohie to ̂ Chattanooga, 5 miles, and Belt 
Ry. o f Chattanooga, 45 miles; trackage to Blookton, Ala., 8 miles, and 
Woodlawn, 19 miles; total operated, 374 miles.

Organization.—Controlled by Southern Ry., but operated independ
ently. V. 60, p. 26; V. 61, p. 375. Ala. Great So. Ry., Limited, 
owns all of the stock and debentures of Ala. Great So. RR., and has 
issued in place thereof its own stock and debentures respectively 
for a like amount. The two companies own jointly $833,300 stock 
of Southwestern Construction Co. received in exchange for $833,- 
830 Cin. N. O. & Tex. Pac. stock. See V. 65, p. 1173.

Stock.—Of the capital stook of the English Co. the Southern Railway 
Co. on July 1, 1899, owned $1,725,000 “ A”  shares and $4,540,050 
“  B”  shares. V. 61, p. 26. For right to dividends see March, ’94, Supp.

D ividend—>’89. ’ 90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900. 
“ A” shares.% > 6 9 6 6  0 0 . . 6  9 6  6ToOot.5
“ B”  shares.%) O O U u O O  0 0 0 0 0 0  0

On Oct 2,1900, an extra dividend of 2 p. c. on the “ A”  shares was 
paid on account of arrears.

Bo sds.—General M. 6s, £484,000, will retire 1st 6s and debentures-
Latest Earnings—2 mos. J1900.........Gross, $322,169; net, $85,168

July 1 to Aug. 31. j  1899........Gross, 327,368; net, 105,386
Annual Report.—Report for 1899-00 was in V. 71, p. 644, show

ing: Gross, $2,092,448; net, $636,624; other income, $11,821; interest 
on bonds, $285,582; income tax, etc., $22,712; balance for stock, 
$340,151; dividends on stock of American Co. (6 per cent), $189,954.

In 1898-99, gross, $1,816,523; net, $570,338; other income, 
$7,080; interest and rentals, $282,832; other oharges, $19,412; bal
ance for stook, $275,179 ; dividends on stook of American Co. (6 p. c.) 
$190,571.—(V. 69, p. 1058; V. 71, p. 601, 644 .)

Alabam a M idland R y .- (S e e  Map Sav. F lorida & W estern .)— 
Bainbridge, Ga.,to Montgomery, 41a., 175 miles; branch, Sprague Junc
tion to Luveme, 33 miles; total owned, 208 miles. Operates Abbeville 
Southern, Abbeville Junction to Abbeville, 27 miles; completed Nov., 
1893. Bonds due 1928 have been reduced from 6 to o p. o. and 
stamped principal and interest guaranteed in gold by the Sav. Florida 
A West. Bonds of 1890, mostly held by Plant Investm’t  Co.,which con
trols the stock. Current accounts payable June 30,1899, $2,136,652. 

Earnings.—11 months,) 1899-1900..Gross, $872,758; net, $187,025 
July 1 to May 31. ) 1898-1899..Gross, 755,381; net, 106,607

In 1898-99, gross, $828,170; net, $129,836. For year 1897-98, gross, 
$766,274; net, $143,679. 1896-97, gross, $671,456; net, $111,650.

Alabam a New Orleans Texas & Pacific Junction R ail*  
w ays Co. (L im ited .)—1This is an English company controlling Ala
bama & Vicksburg, 143 miles; Vicksburg Shreveport & Pacific, 18» 
miles; New Orleans A North Eastern, 196 miles.

Securities Owned.—Ala. & Vicksb $30,000 1st mort.. $387,700 2d 
mort., $141,100 consol. 1st M. and $387,700 stook; Vicksb. Shreve. 
& Pacific, $3,692,000 1st M., $1,364,000 3d M., $494,860 4 p. 0. in
comes and $1,594,000 stook; New Orleans & North East., $4,900,000 
IstM . and $4,320,000 stook; S. W. Construction Co., $448,700 stock; 
overdue epupons N. O. A N. E. and V. S. & Pac. Dec., ’99, £1,134,231.

Coupons Paid— For ’91. ’92. ’93. ’ 94. ’95. ’96. ’98. *99. ’00 
“ A ”  Debentures.. P.c. 5 5 5 5 5 5 5 5 9
“ B ”  do .. P.c. 21«  21« 0 *875 1 2 ^  2 \  4 ^  5
“ C ”  do .. P .c ...................  ................................................. 1 8̂

Earnings.—See separate statement for each of the controlled com
panies. In year ending Deo. 31, 1899, net from investments was 
£103,349; paid general expenses (£3,478),income tax (£2,494), inter
est on “  A”  debentures, (£36,194), on “ B”  debentures5 p. o. (paid in 
Jan., 1900), £50,672; o n “ C”  debentures, £10,775; balanoe, includ
ing £1,118 from 1898, £853.—(V. 66, p. 284 ; V. 70, p. 125, 327.)

Alabam a & Vicksburg R y ,—Owns Vicksburg to Meridian, Miss, 
and branoh, 143 miles, all steel rails. Controlled by Alabama New 
Orleans Texas & Paciflo Junction Co.—which see. Reorganization of 
the Vicksburg A Meridian foreclosed Feb. 4,1889 (see V. 48, p. 190).

Stock.—The stock was increased in 1900 from $700,000 to $1,050,- 
000 by 50 p. e. distribution to shareholders, to represent earnings ap
plied to additions and improvements since 1889.—V. 70, p. 632.

D iv id e n d s .—1890 to *92, 3 p. c. yearly; ’96 ,3 ; *97 to *99, 5; 1900, 6.
B o n d s .—The new seconds were income till April 1,1894, and are a 

first lien on the lands—70,801 acres. Of the $1,800,000 consols author
ized, $1,000,000 are with trustee to retire V. A M. firsts. Right to call 
Vicks. & Meridian assenting bonds expired April 1,1897.

Earnings.—Fiscal year ends June 30. In 1900, July 1 to »Sept. SO 
(3 mos.), gross,$178,781, against $181,741 in 1899. Report for 1898- 
99 in V. 69, p. 1008. ' Z

Years— Gross. Net. Interest, etc. Bal., sur. Dividend.
1899-1900.$812,778 $228,582 $142,180 $86,402 $63,000
1898-99....$697,538 191,428 122,062 69,366 35,000
—(V. 6 7 ,p. 95 0 ; V. 69, p. 1008 ; V. 70, p. 32 7, 632; V. 71, p. 750.)

Albany &. S u sq u eh a n n a  R R .—(See Map Delaware dt Hudson.)— 
Road.—Owns Albany, to Binghamton, N. Y., 142 miles. Leases, 
Cobleskill, N. Y., to Cherry Valley, 21 miles, practically owned by
D. A H.; total operated, 163 miles.

Leased for 150 years from Feb., 1870, to Delaware A Hudson Com
pany. Lessee guarantees 7 p. c. per annum on stock till Albany City loan 
for $1,000.000 is paid by sinking fund, thereafter 9 p. o. (See wording 
of guaranty in V. 56, p. 774.) The last instalment of the Albany City 
loan was paid May 1,1897, but the sinking fund fell $296,878 short of 
meeting the principal. This amount has been borrowed, payable in
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Albany & Susquehanna—( Concluded,—)—
- Consol. M. > (guar. p.& i. end.) currency 7s.F.c*«fcr
now IstM. ( do 6s, interest only In gold___

Albany & Vermont—Stock, 3 p.c. guar, by rental)..
Allegheny A Western— Stock ($3,500,000).............

1st M. $2,500,000, gold, guar., p. <& i. end G .c*.. 
Allegheny Valley— Common stock for $12,000,000.. 

Preferred stock for $18,000,000,3 per cent cum. 
1st M., low grade,East’n Ext., guar. Penn. RR. .e 
Mort. to State Pa., $100,000 due Jan. 1, yearly..r 
Gen. M. ($20,000,000) g., guar. p.«fe i. FPi.x.c*&r 

Allentown RR. (leased to Phila. & Reading Ry.) .. 
Allentown lerm’l—1st M., guar.p.&i.(end.)g.Ce.xo* 
Ann Arbor—Stoex, $4,000.000 is 5% non-cum., p f.

1st mortgage, $7,000,000, gold................M p  x.c*
Annapolis Washington A Baltimore.—Stock..........
Arizona A Utah—1st M., $600,000, gold .C o........o"
Ark. MidVd— 1st M,($6.000 p.m.)g.,red.at HO.Ce.c* 
Arkansas A Oklahoma— 1st M., g.f $10,000 p. m 
Ashv. A Smart.—S.TJ.&G. lstM .,g.,gu.by8o. Ry.Ce
Ashland Coal A Iron Ry.—1st ref. M., gold.........N
Atch. A Easi’n Bridge—1st M g.,s.f.,red.at par,text 
A tchison  Topeka & Santa Be R y .—Stock, com.. 

Stock, preferred, $131,486,000, 5 p. c., non-cum.. 
Chic. <& St. Louis 1st M. ($10,000 p. m.) cur.F ..c 
Chic. Santa Fe & Cal., 1st mortgage, gold.. .c*<fcr
General mortgage, gold, see text........... rn.o*&r
Adj.inc. M., cum. from July 1,1900, g., Ce.c'&r.. 
Equip. Tr., Ser. A., g., $250,000 dr. y’ly at par.. .c 
Hutch. <fe So., 1st M., g.,red. 105 aft. 1907.OB.o* 
S. Fr.<& San Jo. Yal., 1st M.,g.,call ait.l915.M:e.c
n No further bonds sisuable. cur., currency.

Miles
of

Road
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.

142 1876 $1,000 n3,000,000 7 cur. A. «fe O. N.Y.,Del.<& H.Canal Co. Apr. 1, 1906142 1876 1,000 n7,000,000 6 g* A. <fe O. do do Apr. 1. 190612 . ... 100 600,000 3 M. «fe N. Troy, N. Y. Nov. ’00.1^2%
61 . ... 100 2,850,000 6 g. J. «fe J. New York, 36 Wall St. July 2 ,’CO, 3
61 1898 1,000 2,000.000 4 g. A. «fe O. N. Y., Gallatin Bank. Oct. 1, 1993

259 50 10,544,200
259 50 17,172,500
259 1870 $ & £ 9,998,000 6 g. or 7 A. <fe O. Phil., Pa. RR. Co. <fe Lon. April 1, 1910
259 1870 100,000 900,000 5 J. «fe J. Pittsburg, Pa. Jan. 1 ,’01, ete.
259 1892 1,000 5,792,000 4 g. M. «fe S. Philadelphia,Pa. RR.Co Moh. 1, 1943
. . . . . . . . 50 1,268,884 inol. $1, 076,400 under Reading Co.mort. of 1896.

3 1889 1,000 n450,000 4 g. J. <& J. New York and Phila. July 1, 1913
100 7,250,000292 1895 1,000 n7,000,000 4 g- Q —J. N.Y., Metropol. Tr. Co. July 1, 1995

201a . . . . 100 358,000 See text J. «fe J. Stk.6wn.by B.«fe A.Sh.L. See text.
25 1899 1,000 334,000 6 g. A. «fe O. N. Y., Contin.Trust Co. Apr. 1, 1923
74 1891 1,000 176,000 6 g. J. & J. N.Y.,H.Tallmadge<& Co. July 1, 1911

175 1900 1,000 5 g. J. «& J. Bankers’ Tr. Co. N. Y. 1930
134 1895 1,000 1,000.000 4 g. J. «fe J. N.Y., J.P. Morgan «fe Co. Jan. 1, 1995

22 1900 1.000 300,000 4 g. M. «fe N. N.Y..N.Y. Sec. <feTr. Co. May 1, 1925
. . . . 1898 500 «fee. 600.000 A S- J. «& J. N. Y., Cent’l Trust Co. July 1, 1928

7,355 100 102,000,000. . . . . . . . 100 114,199,530 See text. F. «& A. Checks mailed fr. N. Y. Aug. 1, ’00 ,21«
150 1885 1,000 n l ,500,000 6 our M. «fe S. N. Y., 59 Cedar Street. Moh. 1, 1915
. . . . 1887 l,000«fec 829,000 5 g. J. «fe J. do do Jan. 1, 1937

7,327 1895 500 «fee. 133,680.500 4 g. A. «fe O. do do Oct. 1, 1995
7,327 1895 500 «fee. 51,728,000 4 g. See a Paid 4 p.c. Nov. 1,1899 July 1, 1995

. . . . 1892 500 «fee. 500,000 5 g. J. «fe J. New York and London. Jan.l, 1901-02
130 1898 1,000 195,000 5 g. J. «fe J. Atch. off.,59Cedar,N.Y. Jan. 1, 1928
374 1896 1,000 6,000,000 5 g. A. <fe O. do do Oct. 1. 1940

a Par tly No v. 1; pal rtly M. <fe N.; see opti on of ex change V. 69, p. 954 ; V. 70, p. 944.

Bal., sur. 
$1,478,997 

767,693

8®™i*annual Instalments up to May 1,1902, and will be met from 
sinking fund (now $70,000 yearly) before dividends are increased.

Annual Report.—Earnings for years ending June 30:
_ „ „ „  Cross. Ret. Char. <6 taxes.
1899-0.......................  $4,803,246 $2,607,246 $1,128,250
1898-9......................... 4,245,432 1,886,012 1,118,319
—(V. 69, p. 384,1061; V. 70. p. 995; V. 71, p. 390.)

Albany Sc Verm ont R R .—Owns road from Albany to Water- 
JO-Td Junction, N. Y., 12 miles, Leased to Rensselaer <fc Saratoga in 
1860 and now operated by D. <fe H. Canal Co. Annual rental, $20,000.

A lg o m a  C en tra l B y .—V. 70, p. 1248.
Allegheny &  W estern B y .—(See Rap Buff. Roch. A Pitts.)— 

Punxeutawney to Butler, Pa. (about 60 miles), opened Sept. 4,1899. 
An extension of Buffalo Rochester & Pittsburg, to which leased in 
perpetuity for guaranty of bonds and 6 p. c. on stock. Uses Pitts. 
& West, from Butlerto New Castle and Pittsburg under a trackage ar
rangement, making in all 135 miles. See application to list in full, V. 

70, p. 849.—V. 70, p. 840, 849,1248; V. 71, p. £01.
A lle g h e n y  V a lle y  B a l lw a y .—Owns from Pittsburg to Oil City, 

Pa., 132 miles; Red Bank,Pa,, to Driftwood, 110 m ; others, 17 miles. 
Brookville, Ry., 13 miles, is controlled. See Y 64, p. 1179.

Organization, «fee.—Reorganization March 1 ,1892, of the Allegheny 
Valley Railroad, sold 1b foreclosure Dec. 15» 1891. P la n  ofreorganiza- 
tion, etc., was in V. 53, p. 324,368, 520; V. 54, p. 409,524. Road con
trolled by the Pennsylvania RR. Co. as majority stockholder, owning 
$9,653,800 common and $11,431,656 preferred stock. Wording of 
nref. certificate was in editorial of Supplement of Oct. 30,1897, p. 3. 
Road was taken over under lease by the Penna. RR. Aug. 1,1900, and, 
it is stated, will be consolidated later with the Western New York & 
Penna. Ry.—V. 70, p. 27; V. 71, p. 134.

Bonds.—General mortgage has principal and Interest unconditionally 
guaranteed by Penn. RR. by endorsement on each bond. Beal estate 
mortgages, Jan. 1,1900, $510,747.
Latest Earnings- 7  m os.) 1900......Gross, $1,935,087; net, $566,541

Jan. 1 to July 31. (1899......Gross, 1,750,896; net, 647,225
„R eport for 1899, V. 70, p. 839, showed gross, $3,183,045; net, $1,106,- 
896; int., taxes, etc., $1,081,631; bal., sur., $25,265.—V. 71, p. 27,134.

A llen tow n  R R .—Toptonto Kutztown, Pa.,4*2 m.; Reading system
A llentow n Term inal R ailroad .—Owns 3*2 miles of railroad in 

Allentown Pa., connecting the East Penn. (Philadelphia & Reading)«aUh fhn r<A«i4 vAl A A XTaw. V _̂oaa___ a* -n.
?oal&

$50),~bonds being guaranteed, priucipaTancl interestTby Philadefphia&& 
Beading (foreclosed) and Lehigh Coal & Navigation. The Phila. <fe 
Reading Ry. Co. in 1896 assumed the Reading’s share of the old lease.

Ann Arbor H R .—Road.—Owns road from Toledo, O., north
westerly to Franklort, on Lake Michigan, 292 miles: operates car 
ferries between Frankfort, Mich., Kewaunee and Maintowoc, Wis., 
and Menominee and-Gladstone, Mich. The Pere Marquette and Cin
cinnati Northern use the Toledo terminals.

Organization.—Successor Nov. 1, 1895, to Tol. Ann Arbor & Nor. 
Mich., foreclosed under Quintard Lawrence p la n  in V. 59, p. 782.

Stock.—Pref. stock certificate in editorial in Supp, Oct. 30,1897, p. 3.
Bonds, Etc.—The first mortgage (trustee, Metropolitan Trust Co.

N. Y.) covers entire property, including terminals and freight boats. 
Floating debt June 30,1900, notes payable $75,000 current liabili
ties, $313,706; cash and current assets, $448,855.

Earnings.— 8 mos., ) 1900........... .Gross, $1,113,419; net, $193,295
Jan. 1 to Aug. 31. ( 1899.......... Gross, 1,063,376; net, 318,194

Annual Report.—Statement of earnings for year ending June 30, 
19C0, was in V. 71, p. 64% showing : Gross, $1,721,454; net after 
taxes, $628,290; interest, $283,805; improvements, $277,461; balance, 
surplus, $ t7,024; in 1898-99, gross, $1,519,334.

Directors include: President, W. R. Burt; G. W. Quintard, J. Ed
ward Simmons. Franklin B. Lord, R. O. Martin, H. W. Ashlev. etc —V 
69, p. 692 ; Y. 71, p. 645.)

Annapolis W ashington Sc B altim ore B R .—Owns road from 
Annapolis to Annapolis Junction, 20*2 miles. Controlled by the Balt. 
& Ann. Short Line, which owns the stock. (V. 64, p. 1223.)

D ividends— ) 87. ’88. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96 ’97
Rate p.c. ( 5  4*2 4 4% 53i 6% 6*36 4** 414 3*

Earnings.—For year ending June 30,1899, gross, $59,978; net, after 
taxes, 15,259; dividends, $15,215; balance, surplus for year, $44 
President J. Wilson Brown, Baltimore. (V. 65, p. 410.)

A r iz o n a  & Utali R y .—Owns McConnico to 3*2 miles beyond 
Chloride, Ariz., 25 miles, opened Aug. 18, 1899; trackage, Kingman 
to Meronnieo, 4 miles; total, 29 miles. Also under construc
tion, Chloride to White Hills, 25 miles, expected to be completed 
durin g 1900. Stock, $600,000; outstanding Apr. 30, 1900, $467 - 
000; par, $100. Of the bonds $334,000 were issued on first 25 miles 
and balance is to be issued on completion of remaining 25 miles! 
The loan is not subject to call as an entirety, but a sinking fund will 
retire at 110 (drawings by lot) one per cent semi-annually, commenc

ing June 1, 1903. First coupon payable in 1900. President, F. I*. 
Underwood; Sec. and Treas., Charles E. Morris. 31 Nassau St., N. Y .

Arkansas Sc Choctaw R y .—Projected from Hope, Ark., to  
Wichita Falls, Tex., 311 miles. In Oct., 1900, operated from Ashdown 
to Arkinda (owned», 24 miles; Texarkana ,Tex„ to Ashdown, Ark., 
trackage 20 miles; Poteau, I. T., to Bonanza, Ark., 19 miles; total, 6if 
miles. Stock, $1,500,000; par, $100; outstanding June 30, 1900, 
$237,000. No bonds had been Issued Oct., 1900. For year ending June 
30, 1900, gross. $77,572; net, $23,539; taxes, $979; dividends, $24,000; 
balance, deficit, $1,440. Pres., R. H. Keith; Sec. and Treas., E. E. 
Riley, Kansas City, Mo.

Arkansas M idland R R .—Owns from Helena, Ark., to Claren
don, 50 miles; Pine City to Brinkley, Ark., 24 miles, changed to 
standard gauge in 1899-0. Mortgage is for $516,000, but $516,000 
can be issued only in case the entire 86 miles is laid with 56-pound 
steel rails. Capital stock, $1,625,000 (par $100.) Dividends paid: In 
1895-6, 1-348 per cent; in 1896-7, -74 p. 0.; in 1897-8,1-92 p. 0.; 
in 1898 9 (1); in 1899-0, 0-61 p. 0. Loans and bills payable June 30, 
1900, $20,000; bills receivable, $18,850.

E a r n in g s .—8 months, >1900........ Gross, $66,134; net, def., $8,906
Jan. 1 to Aug. 31. (1899.......Gross, 78,175; net, sur., 173

Year 1899-00, gross, $121,286; net, $19,092, after deducting $8,554 
expended for steel rails; interest and taxes, $15,775; dividends,. 
$10,000. President, John J. Homer.—V. 69, p. 1300.

Arkansas Sc O klahom a R R .—Rogers, Ark., to Southwest City. 
Mo., milts, operated in June, 1900; also under construction to- 
Grand River, I. T., 16 miles. Projected thence westerly into Okla
homa Ter., maxing a total of 175 miles. Stock, $300,000; par $100; all 
paid up. President, J. M. Bayless, Bentonville, Ark.—V. 70, p. 632.

Arkansas Southwestern R y .—Smithton to Pike City, Ark., 34 
miles. A reorganization of the Southwestern Arkansas & Indian 
Territory Ry. sold in foreclosure Mar. 13,1900. V. 70, p. 532, 895. 
In June, 1900, the details of the new securities were expected shortly 
to be arranged. President. Corwin H. Spencer, St. Louis, Mo.; Vice- 
Pres. and Gen. Mgr., J. A. Woodson, Little Rock, Ark. V. 70, p. 895.

Asheville Sc Spartanburg R R .—(See Map o f  Southern 
Ry.)—Spartanburg Juno., S. C., to Asheville Junction, N. C., 66 miles; 
Alston to Spartanburg (formerly 3partan, Un. «fe Col.), 68 miles. 
The Southern Ry. owns $1,048,000 of the $1,050,000 A. & S. stock and 
guarantees the S. U. & C. bonds, which cover entire property. (V. 63, p. 
gbo.) In year 1898 gross, $452,277; net, $112,589.—(V. 63, p.ydo.)

A shland Coal Sc Iron R y .—Ashland to Straight Creek Junction* 
Ky., 22 miles. Chesapeake <& Ohio has trackage over this road. Stock, 
$1,547,000. Of the $4 00,000 1st ref. 4 s, $300,000 were issued to retire 
$244,000 7s maturing Aug. 1,1900, etc., balance held for improve
ments. V. 71, p. 27. Year ending March 1,1900, gross, $385,512; 
net above interest, Improvements, etc., $332,093; in 1898-9, gross, 
$111,674; net, $59,780. Dividends in 1895-96 4 p. c.; in 1896-7,4 p. 0.; 
in 1897-8, 4 p. 0.; in 1898-9,4 p. c.; in 1899-0, 4 p. c. June 20 and 
Sept. 20,1900, quarterly dividends of 1^  p. 0. each.—V. 71, p. 27.|

Astoria Sc Columbia R iver B R .—Goble to Seaside, Ore., 73 
miles; branch, Warrenton to New Astoria, 2 miles; trackage, Goble to  
Portland, 40 miles; total, 121 miles. Stock, $2,000,000; par, $100. 
In 1896 made a mortgage to secure $8,000,000 100-year bonds, issu
able at $40,000 per mile. Central Trust Co., Trustee. Year ending 
June 30,1899, gross, $168,546; net, »44,160; charges, $146,457; bal., 
def., $102,297. Pres., A. B. Hammond, Astoria, Ore. (V. 67, p. 426.)

Atchison Sc Eastern B ridge.—Owns railroad and wagon bridge 
at Atchison, Kan., connecting with the union station. Used by the 
Atch. Top. <& Santa Fe, the Chic. R. I <fe P ., the Mo. Pao. and the Chic. 
Burl. <& Quin. A reorganization of the Chic. <te Atch. Bridge Co. fore
closed Mar. 4, 1898, per. plan V, 65, p. 366. Stock, $700,000; par, 
$100 per share. A  sinking fund equal to the difference between the 
annual interest on the outstanding bonds and $30,000 will retire 
bonds yearly at par and interest (by lot if not purchasable in the open 
market). Year ending Dec. 31, 1899, gross, $83,626, net, »54,653; 
other income, $5,326; interest on bonds, $24,223; bal., sur., $35,756. 
President and Treas., Howard P. Eells, Cleveland, O.—V. 67, p. 578.

(The) Atchison Topeka & Santa Fe R a ilw a y .—(Nee Map)— 
The system owned and operated July, 1900, comnrised 7,746‘04 miles 
of railroad, and embraced an unbroken line of'track from Chicago, 
111., via Kansas City, Mo., and Albuquerque, N. M., to the Pacific Ocean; 
also to Galveston, Tex., and the Gulf of Mexico.

Or g a n iza t io n .—This company was organized on Dec. 12, 1895 
under the general laws of Kansas, by the purchasers at foreclosure 
sale of the property and franchises of the Atchison T. <fe Santa Fe RR. 
Co. in accordance with a reorganization plan. (V. 60» p. 6 5 8 .)

The railway company in July, 1900, owned in fee 3,412 miles of the 
system, including the line from Atchison to the western boundary of 
Kansas, 471 miles, and also all, or nearly all, the bonds and stocks of" 
the various companies in which the title to the other lines is vested. V. 
68, p. 674. A listof such holdings is in the general mortgage (in V.62, p. 
732, 733, and successive annual reports). SeeV.69,p 1300; V.71, p. 27.

For operating and statistical purposes the system is divided as foil owe;
Miles. Miles.

Atchison T. <& S. F . . . . . . . .4,935'17 Santa Fe Pacific................  875-30-
Gulf Colo. <& 8. F ...............1,127-81 S. F. & San Joaquin Yal... 372-57
Southern California, etc.. 487-37 | South. Kans. Ry. of Tex.. 129*17

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



O
c

t
o

b
e

r
, 

19
00

.] 
R

A
IL

R
O

A
D

 S
T

O
C

K
S 

A
N

D
 B

O
N

D
S.

« , J  Medora BISMARCtk JamestownV _̂__  % éggL.Belknap  ̂
'  2°5.

issoula
fijp. HELENA

J  SUrer
j^ k  S « r

Rosebud

Halley Idaho

* " .Mountain City ô

MAP OP THE

ATCHISON, TOPEKA
AND

SANTA FE RAILWAY
SYSTEM .

Jhreveport----
Koscmskc) ¿5t

, ( / O)^Jcksbupg—̂ 'Meridjk

Sabinas?
Nuevo La ree]

Venadito/j
Jttral /Monterei

/  \ San Miguel'

ijgas'rass
pme^isti G U L F O F M  E  X  I  C  O

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In tbese Tables.
RAILROADS.

For explanation ot column headings,etc., see notes 
on first page of tables.

Atlanta <& Charlotte—Stock (see text).........................
Pref. M. (old 7s ext. in 1897), see V. 64, p. 286.C* 
IstM. [votingpower, 10 votes for each bond] our.t 
Income bonds (not com.) 6s, ext. at 4% in 1900.. 

Allan. Knoxv. <6 No. By.—1st M., $1,500,000, g Ce 
2d M., ine., $1,500,000 (trust. R.Est. Tr. Co.,N.Y.) 
First M. coup, scrip, July, 1900.—V. 69, p. 1145

Atlanta <t West Point—Stock..... ..................................
Debenture certificates..............................................

Atlantic Oily—1st M., $2,200,000, gold,. ...G P.xo* 
Atlantic Coast Line Go.(Gonn.)—Stook,$30,000,000 

Ctf s.of indebt. $6,000,000, int.if e’med,non-cum.r
Do do $10,000,000....................... ............

A tlan . Coast L ine JtJt.—Stk., com., $20,000,000. 
Do com.stook tax exempt (Rich.& Pet.ctfs.)

Preferred stock, 5 per cent, $20,000,000..............
Certs, of indebtedness, $3,000,000,4% if earned. 
Cheraw & Dari, and Manchester & Aug. bonds.. 
No. East (S.C.), cons. M., g., Flor.to Charlest’n.c 
Wilm. Col. & Aug., 1st M., (Wilm. to Columbia). 
At.C.L.of S.O., gen. 1st M., $8,000,000, g.SBa.o*
Petersburg M., class A, gold..................  ....... .

Do class B, g., (Petersb. to Weldon). 
Richm’d & Petersb., 1st mort. ($24,500 are 7s) ..

Con. Mm g.(Ricb. to Pet.,etc.)o*..................
Wilm. & Wei. gen. M.($938,000 are 4s) SBa.g.*o 

Certs, of indebt.for div’d in ’87,non-cum., ino...
Special trust certificates.......................................
Yad.Div.,lstM..g.(San.toWil.,N.C.&o.).SBa.o* 
Wil. & New Bern, 1st M., gold, assumed.SBa 
Alb.& Ral ,1st M., g.,ass’d(R.Mt.to Plym.)SBa 

Norf. & Car., lstM.,g.(P.Pt.,Va. to Tarb..N.C.)o": 
2d mortgage, gold S B a .................................. o*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
269 $100 $1,700,000 6 in 1900 M. & S. N.Y.Cent.Tr.Co.,54Wal3 Sept.6,’00 ,396

265^ 1877 1,000 500,000 4 A. & O. do do Jan. 1, 1907
265 *3 1877 1,000 4,250,000 7 0. J. & J. do do Jan. 1, 1907

1880 500 750,000 4 A. & O. do do Jan. 1, 1907
230 1896 1,000 1,000,000 5 g. J. & D. N.Y., Man. Co., 40 Wall. Deo. 1, 1946
230 1896 1,000 1,500,000 5 J. & J. New York, if earned. Jan. 1, 1947117,911 5 ,T, Jfy. .T.

86 100 1.232Ì2Ò0 6 in 1900 J. & J. Atlanta, Ga. July 10, ’00, 3
1881 1,000 1,232,200 6 J. & J. do do Co’s option.

83 1889 1,000 2,200,000 5 g. M. & N. Phila.,Read. Ter. Bldg. May 1, 1919
100 10,000,000 5 in 1900 M. & S. Baltimore. Sepl 5’00,2i«96

1897 100 &c. 5,000,000 5 our. J. & D. In 1898 paid 5 p. 0. Irredeemable!
1900 4

100 14,980,200
100 1,000,000 6 in 1899 J. & J. Richmond, Va. July, ’00, 3%
100 18,390,300

100 &c. 3,000,000
' 29,000 5 g. semi-an. Ch’ston. People’s N.Bk. 1938 & 1943

102 1883 1,000 694,000 6 g. J. & J. N. Y., Cuyler M. & Co. Jan. 1, 1933
192 1880 1,000 1,600,000 6 J. & D. New York & Baltimore. June 10,1910
674 1898 1,000 5,326/00 4 g. J. & J. Balt.. Safe D. & Tr. Co. July 1, 1948

59 1881 1.000 868,000 5 g. J. & J. Richm’d and Petersb’g. July 1, 1926
59 1881 1,000 800,000 6 g. A. & O. do do Oct. 1, 1926
23 1875 500 Ac. 340,500 6 & 7 M. & N. Riohmond, Office. May l, 1915
27 1890 1,000 300,000 4*8 g. A: & O. N. Y., Brown Bros. Apr. 1, 1940

468 1885 1,000 4,000.000 4g. &5g. J. & J. N.Y.,Balt. and Wilming. July 1, 1935
100 2,500,000 7 A. & O. do do Irredeemable.

380,000 6 M. & N. Wilmington, N. C. 1937
177 1899 1,000 1,700,000 4 g. J. & D. Balt., S. Dep. & Tr. Co. June 1, 1949

86 1897 500,000 4 g. F. & A do do Aug. 1, 1947
1894 500,000 4 g- J. & J. do do Jan. 1, 1944

110 1889 1,000 1,320,000 5 g- A. & O. N. Y., Central Trust Co. Apr. 1, 1939
102 1896 1,000 400.000 5 g. J. & J. Balt. Safe Dep. & Tr. Co. Jan. 1, 1946

Total of all (less 12-69 miles of joint trackage)....................... 7,798-22
In December, 1898, acquired at par practically all the $2,462,300 

stook of the San Francisco & San Joaquin Valley Ry., which line, 
taken into system as an operating division July 1,1900, embraces 373 
miles of road and affords the Atchison an independent connection 
of its own to San Francisco. The line of the Southern Pacitle Co. is 
used under trackage agreement between Mojave,Cal., and Bakersfield, 
68 miles. V. 68. p. 426; V. 67, p. 841,1355; V. 69, p. 649; V. 71, p. 605. 
In Oct.. 1899, acquired entire $2,876,000 stock of Hutchinson & South
ern.—V. 69, p. 954. Tn July, 1900, control of the Gulf Beaumont & 
K. C. was acquired —V. 71, p. 235.

St o c k . - The preferred stock has preference as to dividends and 
assets, and entitles the holders to non-oumulative dividends after 
June 30,1896, not exceeding 5 per cent per annum, as declared by the 
board of directors out of net profits. No other mortgage and no 
increase in the preferred stook can be made without the consent of a 
malority of all the preferred stook and of all common stock repre
sented at a meeting. The total authorized amount of preferred stook is 
$131,486,000, of which $10,800,000 is reserved to acquire other 
lines; also $6,846,470 in special trust for improvements, exten
sions, etc. Pref. stock certificates in Su p p l e m e n t  of April, 1897, page 
3. Common Btocljc authorized, $102,000,000. "

D iv id e n d s .—On preferred, 1 p. c., paid Jan. 26,1899; July 20,1899, 
lH p . c.; in l900, Feb., 1*2 p. o.; Aug., 2*«p. c.—V. 70, p. 1148.

Bonds.—The Gen. Mort. (Abstract V. 62, p. 731-739, see also V. 68, 
p. 974) is to the Union Trust Co of N. Y. as trustee, and gives a lien, 
either by direct mortgage or by collateral trust, on the entire system 
of 7,371 miles of railroad owned, together with all the equipment and 
terminals owned by the company, and future acquisitions.

General mort. bonds oan never exceed $165,490,500, including $96, 
990,500 issued in reorganization and remainder Issuable as folio w s :

,-------- Reserved.------- ,
In  1895. In  1900.

a  To retire guarantee fund notes paid and car trusts at
not exceeding $1,260 for each $1,000 oi o 'd  bonds... $16,600,000 

b Non assenting Ponds from reorganization o f 18c9
($1,660,060, sincrf i educed to $6:14,110).........................  1,600/ 00

c Chicago & St. Louis 1st mortgage 0s...............................  1,500,tOO
For improv’ts, terminals, second track, equip t, etc., 

under carefully guarded restrictions at not exceeding 
$3,000/  00 yearly, o f  which not over $760,000 for exten
sion s... . . . .  ........................................................................ 30,000,000

For acquisition o f Atlantic & Pacific and other lines.......  20,000,000

$2,861,000
670/00

1,500,000

19,872,471
7,600,623

The Adjustment Mortgage (Abstract V. 62, p. 739) is to the Central 
Trust Co. as trustee. Interest is payable only out of net earnings 
for the fiscal year up to 4 per cent and the rate is to be 
determined on or before October 15 in each year; interest 
was non-cumulative till July 1, 1900, and cumulative thereafter. 
Present issue is limited to $51,728,000, but when the $30,000,000 gen
eral 4s authorized for improvements as above have been issued (i. e., 
not before June 30,1905), $20,000,000 additional adjustment 4s may 
be issued for the same purposes at not exceeding $2,000,000 in any one 
year, but only by a malority vote of the adjustment bondholders. In
terest—In Nov., 1897, paid 3 p. c.; in Nov., ’98 and ’99, full 4 p. c.

San Francisco <& San Joiquin bonds may be drawn at 110.
G e n e r a l  F in a n c e s .—The guarantee fund notes due Nov., 1898, were 

retired by issue of $10,596,000 general 4s, thereby obviating the 
necessity of issuing prior lien bonds. During 1899 00, $3,893,000 
gen. 4s were Issued for improvements, additions, e t c , raising the 
amount issued to $133,680,500, of which $2,431,500 weie on June 
30, lvOO. in the company’s treasury, and the company was entitled to 
issue additional bonds to reimburse the treasury for $5,758,300 on 
account of capital expenditures. V. 71, p. 83, 605, 606.

In August. 1900, the dividend rate on preferred was increased to the 
full 5 per cent. The total funded debt per mile of road July 1,1900, 
was $24,688; interest charge, $1,000 62.—V. 71, p. 603.

Latest  E ar n in g s .—2 ( 1900.. .Gross, $7,950,891; net, $2,848,806
mas. Ju ly l to Aug 31 (1899 ....Gross. 6,881,076; net, 2,178,571 
Deducting taxes and rentals, balance for interest in 2 months of 

1900 was $2,520,594, against $ l,8t 9,911.
R o a d  —Operated 7,809 miles in 1900, against 7,509 in 1899, the op

erations of the San Francisco & San Joaquin Valley RK., 373 miles, 
being included iu the earlier year for purposes of comparison.

R e p o r t .—Annual meeting second Thursday in December. Report 
for year 1899-00 was g iv en  in V. 71, p. 598. 605; see also page 574. 
Average fre glit train load, 221 tons in 1899-00, against 162 in 1898-9. 
Tears end. June 30— 1900 1899. 1898. 1897.
Aver miles operated 7,341 7,033 6,936 6,899
Gross earnings........ $46,232,078 $40,513,499 $39,214,101 $30,621,230
Operating expenses 27,521,499 27,606,681 28,506,336 22,867,189

Net earnings... $18,710,579 $12,906,818 $10,707,765 $7,754,041 
1899 00. 1898-99.1 1899-00. 189S-99.

Net earnings.... $18,710,579 $12,900,818 Taxes, etc............. $1,892,928 $1,720,282
Other income___ 200,820 249,435 | Interest................ 7,345,107 7,241,972

Net incom e....118,977.399 $13,150,253 | Bal.,surp............... $9,739,304 $4,187 999
Surplus o f  previous year ......................................................  265,315 220,494

Total surplus June 30 (end o f year)................................. $9,994,019 $4,414,493
Dividend on preferred stock........................................ (2)^)2,864.346 (1J4) 1,42" ,071
Balance surplus for year.............«......... ...................................  7,140,274 2,987,422

Officers.—Aldaoe F. Walker, Chairman of the Board; E. P. Ripley, 
President; E. Wilder, Secretary and Treasurer.

Office.—59 Cedar St,, New York.—71, p. 2 3 2 , 235, 598 , 605 .
Atlanta &  Charlotte Air Line B y ,—(See Map Southern R ail

way System.)—Owns Charlotte. N. C., to Atlanta, Ga., 269 miles.
The operating contraot of 1881 (made with Riohmond & Danville) 

was assigned to and accepted by the Southern Ry. Co. It requires 
the payment of interest on At. & O. debt and 5 p. o. on stook; if gross 
earnings exceed $1,500,000, dividends to be 6 per cen t; and if they 
exceed $2,500,000, 7 per cent.

Dividends, > 1881 to 1889. 1890. 1891 to Mar., 1900, Inclusive.
Per cent— 5 5 yearly. 5*2 6 yearly (M. & S.)

E arnings.—Jan. 1 to July 31 (7 months), gross, $1,423,755 in 
1900, $1,224,243 in 1899. For year ending March 31, 1899, gross, 
$1,890,179. Pres., C. S. Fairchild, N. Y .-(V . 70, p. 632.)

Atlanta K  noxvllle & Northern B y .—Road—Owns from Knox
ville, Tenn., to Marietta, Ga., 205 m iles; and Murphy to Blue Ridge, 
25 miles; trackage, Marietta, Ga., to Atlanta, Ga., 20 miles.

H is t o r y .—A reorganization per plan in V. 62, p. 1040, of the Marietta 
& North Georgia, foreclosed. Stock, $3,000,000. First mortgage bonds 
for $500,000 in treasury June 30,1900; bills payable, $62,500.

Earnings.—8 months, 5 1900............ Gross, $285,068; net, $74,345
Jan. 1 to Aug. 31. (1899............ Gross, 252,382; net, 52,438

Report for year ending June 30,1900, V. 71, p. 697, showed: Gross, 
$418,354; net, $106,884; int., $50,892; improvements, $90,228; bal
ance, def., $34,236. In 1898-99, $352,952; net, $72,660.

Officers.—Pres., H. K. MoHarg, 40 Wall St., N. Y. V. 71, p. 697.
Atlanta & W est Point B B ,-A tla n ta , Ga., to West Pt., Ga., 86 m. 

Ga. RR., June 30,1898, owned $494,500 stock and $388,900 deb. cert- 
A belt line around Atlanta, 5*a miles, built in the interest of the com
pany by the A. &W. P. Belt line, was to be completed in the summer 
of 1900.

Dividends begun in 1855 were for many years 8 per cent per annum. 
From July 1, 1884, to July, 1900, inclusive, 6 per cent yearly, J&J; 
Oct. 1,1899, 25 p. 0. extra (V. 69, p. 590).

Earnings.—2 months, 51900..............Gross, $104,751; net, $35,455
July 1 to Aug. 31. (1899........ ....Gross, 97,276; net, 41,652

In 1898-9 gross, $606,664; net, $238,128; other income, $7,796; 
charge», $170,781; dividends, $73,932; surplus, $1,211. In 1897-8, 
gross,$575,259; net, $227,496—(V. 65 ,p. 1172; V. 69 ,p. 590.)

Atlantic City B y .—Camden to Atlantio City, 57 m. (double track); 
branches, 33 m.; leases Sea Coast RR., Winslow Junction, to Cape 
May, N. J., Sea Isle City, Ocean City, etc., 77 miles; total, 167 miles. 
St o c k , common, $1,200,000; preferred, $1,000,000 (par, $50), of 
which $1,195,000 common and $998,550 preferred are deposited 
under Reading Co. general mortgage of 1897.—V. 66, p. 761.

Atlantic Coast Line Co.—This company, organized May 29, 
1889, under the laws of Connecticut, owns a majority of the capital 
stook and a large amount of the bonds in a system of railroad com
panies denominated for convenience the Atlantio Coast Line System. 
The system includes about 2,278 miles as follows in addition to a half 
interest in lease of Georgia RR. system (615 miles) acquired in July,
1899, from the Louisville & Nashville. V. 69, p. 385, 591, 748.

Company—USeethis Co. Miles. I Company— Miles.
Rlohm. Fredkb. & PotomaoH.. 86 | Chas. & Western Carolina IT.. 342
Atlantio Coast Line RR.lt 1760 I Other lines..... .......... ................. 50
Central South Carolina IT.......... 40 | IT See this company.

St o c k .—As to rights of certificates of indebtedness, see editorial, 
October, 1807, Su p p l e m e n t , page 3.—V. 65, p. 564. In Nov., 1898, 
stock was increased to $10,00o,o00, the additional $5,000,000 being 
distributed as a 100 per cent dividend.—V. 67, p. 954. On Oct. 16,
1900, the stockholders were to vote to distribute $10,000,000 4 per 
cent certificates of indebtedness to represent the profits from the 
consolidation by which the Atlantio Coast Line RR. was formed. This 
will give the stook a 100 per cent dividend.—V.71, p. 697.

D iv id e n d s —1895, l 1« per cent; 1896,3; 1897, 3*s; 1898,4 and 100 
per cent in stock; in 1899, 4*4 p. 0 ; 1900, Mar., 2*3 p. e.; Sept., 2*3 p.o.

Se c u r it ie s  Ow n e d .—Jan. 19, ’99, stocks, $10,909,020; bonds of sys
tem, $2,697,000; other bonds, $135,000. (List V. 65, p. 564;) V. 71, p. 
697.

Atlantic Coast Line R R .—Operates an extensive systemextend- 
ing from Richmond and Norfolk. Va.,onthe north to Wilmington, N. 
C., Charleston, S. C., and Augusta, Ga., on the south, with numerous 
branches, including

Lines owned. Miles.
Richmond,Va., to Charleston, 

S O  • • • 394
Norfolk, Va., to South Rocky

Mount............ .......  . . ...........115
Contentnea to Wilmington___3 05
Florence, S. C., to Robbins...... 138
Sumter to Columbia....................43

Wilmington, N.C.,to Sanford.116

Lines owned. Miles.
Branches, eto...................... 793

Leased—
Central RR. of S. Carolina-

Lane to Sumter, S. C..........  42
Other lines..........................  12

Trackage—
Robbins to Augusta, Ga., etc. 31

Total..................................1,789
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on first page of tables.’

Ail. té Danv.—lstM.,g.,$4,425,000,int.rental.OTe.c*
Atlantic <é No. Carolina— Stock, $1,800,000.............

1st mortgage, $325,000..M eBa.......................... .
Atlantic té St. Lawrence—Stock, 6% rental Grand Tr’k 
Atlantic Valdosta té IT.—1st M.,g., red. atll0.Ce.e* 
Augusta té Savannah—Stock 5% rental Central Ga.. 
Augusta So.—1st consol. M., go.,gu.,p.&i. end.Ce.xc 
Austin té Northwestern—1st mort.g.,gu.p & i.Ao*<fe 
Avon Oeneseo té Mt. Morris RR.—Stock (see text)..
Bald Eagle Valley—Stock, $2,600,000-...................

1st M. orig. $400,000 (s. f., drawn at 100).. .F P x r
Baltimore té Annap. /S.L.-Stock, common......  ........

1st M. $400,000, g., sub), to call at 110.,,..M eBa* 
Baltimore Chesapeake té Atlan.—1st mort., gold A o* 
Balt, té Oumb Val, Ry.—1st mort., interest rental. 
Balt, té Oumb. Val. RR —1st mort., interest rental 
Balt, té Oumb. 7al. RR Exten. Stock, 7 p. o.,guar.

1st mortgage, interest rental..................................
Baltimore té Harrisburg RR.—Mortgage, gold...c* 

IstM. West. Ext. ($16,000 p. m.), gold, guar... o* 
B altim ore &  Ohio—New Securities Outstand

Common stock, authorized $45,000,000...............
Pref. stock, 4 p. o., non-cum, auth. $60,000,000.. 
Prior lien mort., gold, not subj. to call.ltle..o*<fcr 
1st mort., gold, red., at 105 after 1923.Us..c*<fcr 
Southwestm Div. 1st M., $45,000,000, g.F..e*<fcr 
Pitts. Jc.& Mid.Div. ($20,000,000) lstM.g.Ce.c*&r

1
MUes

of
Road.

Date
of

Bonds

£78 1900
1887

172
115 1899

53
85 1894

103 1891

"93 1880
"28 1898
87 1894

3 1879
5 1879

*27 1881
32 1886
15 1888

TNG.

1,017 1898
570 1898
921 1899
376 1898

Size, or 
Par 

Value.

$1,000
100

1,000
£&$100

1.000
$100
1,000
1,000

100
50

1,000
100

1,000
1,000

Amount

50
1,000
1,000

100
100

$3,175,000
1,797,200

325.000
5.484.000
1.261.000 
1,022,900 
n400,000
1.920.000

225.000
1.535.000

324.000
358.000
334.000

1.250.000 
48,500 
72,800

270.000
230.000
610.000 
240,000

45,000,000
59.227.000
69.798.000 
65,9*3,000
41.990.000 

a l l , 293,000

f  Coup., J.-J.; reg., Q.—J. § Coup., A.-O.; reg., Q.-J. * Coup., M.-N.; reg., Q.-P.
a  Amount listed July , 1900; $3,707,000 additional issuable per plan to retire underlying bonds.

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and bv

Cent. Payable Whom.

4 g. J. & J N. Y., Mercantile Tr. Co.
2 in 1899 Check from Co.’s office.6 J. A J. Balt.,Nl.F*rm»rs*&P.Bk

6 M. & S. London and Portland.
5 g- M. & S. N. Y., Central Trust Co.
5 J. & J. Savannah, Ga.
5 g. J. & D. N. Y..J.P. M organ* Co.

„  5 g- J. & J. N. Y., Cent. Trust Co.
2!fl to 3*2 J. & J. New York, Erie RR.

10 F. & A.
6 our. F. & A. Phila., F. Ins. Tr. &S.Dep.

6 in 1900 J. & J. Baltimore.
s g- J. & D. Balt., A. Brown & Sons
5 g. M. & 8. Phil a., Broad St. Stat'n.
6 J. & J. Balt., Hillen Station.
6 J. & J. do do
7 J. & J. do do
6 J. & J. do do
5 g. M. & N. Baltimore, Co.’s Office.
5 g. M. & N. do do

Text. M. & S. Co.’ sOffice,2Waliet.N.Y4 In 1900 
g- 4 g. 

3*2 g. 
3*2 g.

M. & S. 
IT
1*

do do 
do do 
do do 
do do 
do do

Bonds—Princi
pal,When Dne. 

Stocks—Last 
Dividend.

July 1, 1948 
Sep. 15*99,2% 
July 1, 1917 

Sept., 1900,3% 
Mar. 1, 1939 

July 5, *00, 2 V  
Deo. 1, 1924 
July 1, 1941 
July 1, 1900- 

Aug. 1, »00,5% 
Jan. 1, 1910 
July 2, *00, 3% 
Deo. 1, 1923 
Sept. 1, 1934 
July 1, 1929- 
July 1, 1929 

July 1, »00, 3 V  
July 1, 1931 
Nov. 1, 1936 
May 1, 1938

July 1, 1925 
July 1, 1948 
July 1, 1925 
Nov. 1, 1925

Or g a n iza t io n —.Originally the AtlanticCoast Line of Va. (change of 
name being authorized in Jan., 1900); in April. 1900, absorbed by 
consolidation (per plan V. 70, p. 840, 893) the following allied prop
erties : Wilmington & Weldon RR., South Eastern RR., Atlantic Coast 
Line railroads of South Carolina and Virginia Norfolk & Carolina RR. 
The Atlantic Coast Line Co. (of Conn.) owns a majority of the stock.— 
V. 70, p. 893.

Securities.—Of the new securities there were issued $3,000,000 
certificates of indebtedness, $18,390,300 preferred and $14,890,200 
common stock, in exchange for shares of the constituent companies. 
The $1,000,000 Atl. Coast Line RR. of Va , class A, tax-exempt stock 
was assumed as so much of the common stock of the new company.

The A. C. L. of So. Car. 4 per cent general mortgage of 1898 is for $8,- 
000,000,the Baltimore Safe Deposit & Trust Co. being trustee. Ot the 
authorized issue, $709,000 were on Jan. 10,1899, reserved for im
provements, extensions, etc, and the balance unissued ($3,490,000) to 
retire, $ for $, at or before maturity, the underlying bonds.

E a r n in g s .—The combined earnings of the properties consolidated 
for years ending June 30 were:
Tear end. Gross Net over Other Int. and Balance, 
June 30. earnings. taxes. income. rentals. surplus. 

1898-9..$6,226,457 $2,454,589 $169,048 $l,082,ü64 *$1.542,371
1897-8- 5,862,163 2,249 753 . . .  ..........

*From which were paid dividends, $853,817, leading $687,555.—V.
70, p. 840, 893.

Atlantic de B anville R y .—(See Map Southern B y .)—West Nor
folk, to Danville, Va., 205 miles, three branches, 26 miles; James River 
Junction to Claremont (3 feet gauge) 51 miles; total, 282 miles. Leased 
to Southern Ry. from Sept. 1,1899, to July 1,1949, lor taxes, repairs, 
maintenance and cash rental sufficient to cover interest charges and 
for five years ending June 15, 1909. $31,000 annually in excess 
thereof; for remainder of term, $61,000, with privilege of renewa’ s 
for terms of 99 years. In addition the Southern Ry. agrees to pay the 
same rate of dividends on the common stock as may at any time be 
paid on its own common stock.—V. 71, p. 447.

Stock.—Common, $2,180.800; pref., 30,992 shares, par originally 
$100. but reduced 40 per cent in 1900 by payment from proceeds of 
sale of bonds at about 90; further payments to be made about October 
or Nov., 1901 (about 25 p. c.) and the latter part of 1904 and 1909, 
when the same will be entirely canceled. See below and V. 71, p. 181 

Dividends.—On preferred 1 p. o., 1897; 1898. Sept. 1 ,1  p. c ; 1899 
Sept., 1 p. c. For dividends under lease to Southern Ry. see above.

B o n d s .—Of the $4,425,000 fours of 1900 $500,000 can be issued only 
for improvements, balance to retire the $1.238,000 5s June 29,1900, 
and to partly retire the preferred stock. The first issue is $3,175.000. —V. 70, p. 1148. ' *

In 1898-99 gross, $596,900; net, $160,245. Report for 1897-98 was 
m V. 68, p. 184, showing: gross, $564,751; net. $159,353; interest. 
$61,900. (V. 68, p. 184; V. 69, p. 491,1246; V. 70, p. 1148,1194; V.
71, p. 181, 543.)

Atlantic A  Lake Superior R y .—In Apr., 1900, operated Meta- 
pedia, Que., to West Paspebiac, 98 miles; owned St.Grégoire to Nicolet, 
7 m.; St. Francis to Yamaska, e m.; Yamaskato Sorel, 10 m.; Laohute 
to St. Andrews, 7 m.; total, 128 miles. Also under construction, West 
Paspebiac to end of wharf, 4 m.; Paspebiac June, to Port Daniel, 21 m.; 
Pierreville to Nicolet, 15 m ; St. Grégoire to Chaudière June., 67 m.; 
total, 107 miles. Extension proposed in 1899 from St. Francois du 
Lao to Levis. Que., 89 miles, of which 7 built and 23 graded in March, 
1899. Extension also proposed from Paspebiac, Que., to Gaspe, 80 
miles. Portions of the road aggregating 72 miles were to be sold by 
the Sheriff of Bonaventura Co., Quebeo, on July 19,1900.—V. 70 p 
1148. Stock authorized, $ 10,000,000; par, $100. Bonds, $20,000,000, 
¿8, none issued to April, 1900. Year ending June 30,1899, gross, 
$36,157; net, $6,071. President, Hon, J. R. Thibaudeau; Sec.. Edgar
N. Armstrong, Montreal.—V. 68, p. 329; V. 70, p. 1148.

& North Carolina R R .—Morehead City to Goldsboro.
N. O.. 95 miles. In Sept., 1900, branch from La Grange to Snow Hill,

ISV^A^oJLilei!ldie<i upon state of No- Carolina owns $1,266,500 of the $1,797,200 stock. * ’  \
D iv id e n d s . - )  1892. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 

Per cent. 5 2  2 2 0 2 2  2 2
F ormyAar ending June 30,1899, gross, $185,749; net, $79,040; charges, $42,304; dividends, $17,972.—V. 68, pT 472.
al^ ost,a, £  W estern R y.-^ S ee  M ap.) Valdosta, Ga., 

U S miles; opened for through operation Julv 1. 
1899; extension proposed from Valdosta to Albany, Ga., 75 miles 
Road runs through a timber section, and makes a short route from Val- 
dosta to Jacksonville, Fla. Uses Jacksonville Terminal Ry., in which 
one-fourth interest was acquired in July, 1900. V. 71 p 134 

At Valdosta connects with Ga. Southern & Fla. RR.'and Sav Fla & 
West. R R ; at Haylow with Sav. Fla. & West; at Crawford with Fla 
Cent. & Penin.; at Jacksonville with Jacksonville <fe Southwestern" 
Fla. East Coast, F. C. & P., Plant System and Clyde Company ocean 
and river steamers.—V. 68, p. 1022. J

St o c k  a n d  B o n d s .—Stock authorized, $1,750,000 'each of com
mon and preferred; outstanding, common, $1,000,000; preferred 
$500,000. Par of shares, $100 each. Mortgage is for $5,000,000, to 
retire the $711,000 old 5s, extensions, etc. (V. 68, p. 1022).

<D^tBJ i? G8 —From Marcl1! .  1898, to June 3", 1899,16 months, gross, 
f , ! net» $64,944. Fixed charges and taxes, $45,205. Surplus,
*19,738. Gross earnings June 30.1899, to June 30,1900, $19277191 
against $80,484 same period in 1898-9.

Knaneial agents and transfer agency, G. S. Baxter & Co., 18 Wall St., 
7 1 pn °e, Valdosta, Ga. Operating office, J acksonville, Fla.

. A & S ava" naIl  R R .-M ille n  to Augusta, Ga., 53 miles, 
in  1895, re-leased to Cen. of Georgia at 5 p. c. on stock.—V. 61, p. 239.
« ^ 1l^ llst,a .Soi lt l i e rn  B B *“ Own8 from Augusta to Sandersville, Ga., 80 m. (standard gauge), and Sandersville & Tennille RR., 4 miles > 
Leased in March, 1897, in perpetuity to the South Carolina & Georgia, 
which guarantees the bonds, principal and interest, by endorsement. 
(V* 6 »̂ p. 468.) In April, 1899, the Southern Ry. obtained control o f  
a? *ceaseG South Carolina & Georgia, the lease of the Augusta.

Pa* Q n n A tlx it;' 68, p. 873. Common stock, $400,-
net,’$ S 7 9 f - ? V . , 67?pPM8^100" F° r yGar 1897‘98* 8ross* $97?267^

*  N o rth w e s te rn  R R .—Owns from Austin to Llano, 
Texas, 99m.; branch, Fairlandto Marble Falls, etc.. 8 m. In May, 1899 

w m S j 01 & Texa8 Central was authorized. V. 68, p 
ono^* + ®tj0<dr» $1,016,000; par $100; Southern Pacific Co. owns $1,008,-
Y ,? r  X8OT *r“ * WM 600’000 aor‘ s-
i A v o n  O eneseo A  M t. M o rr is  R R .—Mt. Morris to Avon, N. Y -  
A8 p Le.ased to Erie RR. Feb. 26,1896, in perpetuity at 2*2 p. a. 
on stock for 4 years from Jan. 1,1896, 3 p. o. for 1 year more and 3L» 
p. o. thereafter.—(See V. 63, p. 512; V. 62; p. 318, 589.) *
h ® a ld  ® a«i® V a lle y  R R .-O w n s  from Vail Station, Pa., to Look- 
aaven> ,Pa:> iude8! branches to Sugar Camp, etc., 42 miles. 
Leased to Penn. RR. Co. for 99 years from Deo. 7, 1864. Rental 40 
S«ri ,gr08s «auulug». „Rental 1899, $190,049; other income,$6,118» int.» taxes, etc., $64,229; dividends (10 p. c.), $140,625; bal 
paid out of sur., $8.687. Rental in 1898, $158,847. P^nnsylvaniaRR 
Jan. 1,1900, owned $706,250 stock.—V. 66, p. 708. y '

B a lt im o r e  & A n n a p o lis  S h o rt  L in e  R R .-O w n s  road from 
Cliffords toAnnapolis, Md., 22 miles. In 1897 acauired control o f  
Annapolis Washington & BaltimoreRR. Co., owning 3,575 out of 3,580 
shares o fits  stock, all pledged under the mortgage. Common stock 
issued $358,000; there is also $500.000 of preferred stock authorized

p- p- 0.; in 1899, Jan., 3 p. c.;J^ly* ® P« 1900, Jim., 3 p. o.; July* 3 i). o. For ▼©hi* to Tim a qa 
1S00, gross, $92,966; net, $31,655; oth. ino., $1M 97; In i onbonds’ 
—v ’ 67%* 1459 ̂ 4,186: diy,> 6 P- 0., $21,480; surplus for year, $4,786,’

B a lt im o r e  C h esap eak e A  A t la n t ic  R v .—Owns daihe-me tn 
Ocean City, Md., 87 miles; branch, 1 mile; to ta i 88 miles; from ClaL 
io /vw ii0 ®altlmare> f 2 transfertts made by water. On Jan. 1.
1900, the Pennsylvania RR. owned $540,000 bonds, $250,000-common 
and $167,050 preferred stock. V. 69, p. 541. 590. A reore-anirntim? irl
1894 of the Bait. & Eastern Shore, sold Aug. 29,1894 (V d 371) etnStocks.—Pref., $1,500,000 5 p. c. cumulativ4; c o m m o f  $ . 0 0 0 ooo! 

A n n u a l  Report.—Report for year ending August 31 1899’ was 
given mV. 69, p. 1009, showing, gross, $607,470; net $148 053- ait'aoo 
$62,500; bal., surp., $85,553.- (  V. 69, p. 541? 590, 1009  ) ’ ’ 8 '

B a lt im o r e  & C u m b e r la n d  V a lle y .-S e e  Western Maryland. 
B a lt im o r e  A  H a r r is b u r g  R R .-S e e  Western Maryland.

M d * ' ? aug*~^Bal t i more to Cardiff, M a.,4d m. stock, $850,000, par, $100; issued, $843,500. Standard-
K i d  * OT». securttlM J lu  b .
p lia M w  I“ !'1 9 0 a -Y .'?6 .2J 8j9 5 .71’ »• *91' F' ®‘ P-

Earnings—For 11 mos. ending May 31. 1900 cross 
against $124,982 in 1898-9; net, $43,067, against $3(X492 ’ Year’endi 
mg June 30,1899, gross, $135,389 net, $3Tl3(P; oharces $10 812 • 
surplus for year, $21,318.—V. 70, p. 1194; V. 71, p. 49L g® ’ ^10'812*

B a lt im o r e  A  O h io  R R .—(SeeMap).—Road.—¿Derates from Rain 
more to Philadelphia and Baltimore to Chicago aM  has* via th^ B a!«’  
more & Ohio S. W., a direct route to Cincinnafi kndSt L ^
S S  ^tfein R ^m vai 899Pe2r 0Av the Balt. & Ohio Soutb!wesiem) D©mg in July, 1833, 2,047 miles, of which 774 miles sre was*
and 1,273 miles east of the Ohio River. T h e ‘ ‘ Roval Blue Line » ^ soa 
Central RR. of N. J.) give theroad access to New York nelrwhich( oo 
Staten Island, it has freight terminals. 8m 8 I EaDid’S t ™ ’ ° 
, .WBeu the pending reorganization of the branch^Fines is cSmpleted 
the B. & O. will own and operate about 3,600 miles of roads suhrent the several mortgages, as follows • 01 roaas' 8UbJect tG

Pitts. June. SHt M.—(384 miles)Miles
Bellalre to  Midland City, O........) „ „„
Soawnee to  Sandusky* O........ . i *
Pittsburg Junction R R ................  7Other Linen—
Staten Island Rapid Transit........  24
West Virginia & Pittsburg...........  159
Pittsburg & W estern....................... 343
M on ogahela  River RR.................  31
tlev . Terminal & Valley____ ____  75,

Total o f  all (adding Baltimore Belt and other l in e s ) . . . . . . . . .“. . ...................TeOb

Prior lion M.—(1,017 miles) Maes.
Balt, to  Wheeling, Belpre, O., etc. ..683 
Pittsburg Division (east o f  Pitts.). .334 

1st M. t %.—(570 mile-)
Baltimore to Philadelphia and brs.118
Chicago, 111., to  A kron 0 ....................359
Branches to Fa'rmount, W . Va., etc. 93 

South W. Din. 33̂ % M.—
Belpre, O., via Cincin, to St. L., etc. 921
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14 INVESTORS’. SUPPLEMENT. lvo l . l x x i .

Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Baltimore & Ohio—(Concluded)—
B o n d s  U n d e r l y in g  P k io r  L ie n  3 ^ 8 —

Loan, 1853, extended in 1885, gold .................
N. W. Virginia RR. 1st M. (ext. in 1888) assum...o
Pitt.&Con.,IstM.,ext. in 1896in gold....................

B onds U n d e r l y in g  So u t h w e s t e r n  D iv . 3 ^ 8 . 
B. & O. 8. W. RR., 1st M., gold, $10,667,000.. o*
Ohio & Mississippi, all issues...............................c*

B o n d s  U n d e r l y in g  P it t s b . J u n c . <fe Mid . D  
•Cent,0hio,$2,500,000.con. 1st M. (now 1st lien) g.c 
Sand. Mansfield & Newark, $2,300.000,1st M.e* 
■Col. & Cincinnati Midland, 1st mort., $2,000,000 
Pittsb. Junction, 1st mort., $1,400,000, gold-.o*

2d mortgage, $300,000, gold........................... o*
Pittsb. Jc. Term., 1st M., $500,000, g., gu. p. & i.

L e a s e d  Lin e s , E t c ., Se c u r it ie s . 
Baltimore & N. Y. RR., 1st mort., gold, guar.c&r 
•Clevel’d Terminal & Valley—See that company. 
Monong. River RR., 1st M., g., gu. B. & 0., Ce.c* 

Coal M., $1,500,000, g., s. f  not gu., red. at par 
Pitts. Clev. & Tol.—Pitts. & West.—See those cos. 
Schuyl. R. E. S. RR. IstM., g., sub), to call (text)
•S. I. Rap. Tr., 1st M., $1,000,000, g., $ or £ ___o*

2d mortgage, gold, guar., $2,500,000............ c*
S. I. Ry., 1st mort., $1,000,000, gold.......OTe-.o*
W. Va. & P., IstM . g. 5s, scaled; subj. to oall..c* 

B . & O. E q u ipm e n t  Ob l ig a t io n s—
Equip. trust, 8er.B.,$200,(X)0duey’rlyNov. l..o *
AU other equipment obligations June, 1899.......

Balt, <£ Potomac—1st M.(tun.) gold, s. f., not dr’nx.o* 
1st M., road, guar., gold, smk.fd., not drawn..xo*
x  Largely owned by or for Baltimore & Ohio.

Miles
of

Road.

380
104

281 
393 

iv. 3^  
137 
116 
71 

7

51«
32

11
11
11
13

159

lifl
90

Date
of

Bonds

1853
1855
1868
1889

68-’91
s
1886
1869
1884
1882
1894

1889
1889 
1895
1886
1883
1899
1893
1890
1890
1871
1871

Size, or 
Par 

Value.

$500Ac. 
1,000 
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

Amount
Outstanding

$125,500
132.000

71.000
37.000
58.000

1,118,000
638.000 

9,000
959.000
270.000
219.000

x350,000
700.000

1,000,000

4.500.000 
x l ,000,000

2.500.000
511.000

4.000. 000
200.000
450,000

1.500.000
3.000. 000

INTEREST OR DIVIDENDS.
Rate When Where Payable, and by 

Per cent. Payable whom.

i e-
4 g.

4 *2 g. 
4 to 7
41« g.- 

7
41«
6 «•
5 g-5 g. 
5 g. 
ì> g-5 g. 
5 g.
A g<4 g. 
4 Iag. 
4 g.

6 g- 
6 g.

A. <fe O. 
J. & J. 
J. & J.
J. & J. 
Various
M. & S. 
J. & J. 
J. & J. 
J. & J. 
J. & J. 
A. à  O.
M. & N.
P. & A. 
J. «Ss D.
J. & D 
A. & O. 
J. & J. 
J. & D. 
A. & O.
M. «Ss N.
J. «Ss J. 
A. «Ss O.

N. Y., Speyer <Ss Co. 
Baltimore, B. & O. RR. 
N. Y., Vermilye <fc Co.

N. Y., Farmers’ L. & Tr. 
do do

Bonds—Princi
pal,^When Due. 
Stocks—Last 

Dividend.

N.Y.jN.dty Bk. «Ss Pitts, 
do do

Pittsburg.
N.Y., J.P. Morgan «Ss Co.
N. Y. Central Trust Co. 
Balt., Am. Bond’g <& Tr.

N. Y., foot Whitehall St. 
do do

New York City.

Phila., Fin’ce Co. of Pa.
Balt. Office and London, 

do do

Oct. 1, 1935 
Mch. 1, 1902 
July 1,’ 1946
Jan. 1, 1990 

1905-1947
Sept. 1, 1930 
Jan. 1, 1909 
Jan. 1, 1939 
July 1, 1922 
July 1, 1922 
Oct. 1, 1907
May 1, 1939
Feb. 1, 1919 
Deo. 1, 1945
Deo. 1, 1935 
Jan. 1, 1913 
July 1, 1904 
June 1, 1943 
Apr. 1, 1990
Nov. 1, 1900
July 1, 1911 
Apr. 1, 1911

History.—Receivers were appointed in February, 1896, but on July 
1,1899, the road proper was returned to the company, the reorganiza
tion plan (in V. 66, p. 1235,) having been consummated without fore
closure and the road and equipment vastly improved in physical con
dition. All direct obligations, except those shown in the table, were 
either declared due and payable per order of Court and discharged, or 
exchanged for new securities (see V. 69, p. 25,30, and V. 68, p. 1022. 
The reorganization of the B. <Ss O. Southwest, was effected and new 
securities issuedln Sept., 1899, per plan in V. 67, p. 688, the consol, 
mortgage of 1893 havmg been foreclosed. In January, 1900, new se
curities were issued under the plan of reorganization of the Cent. Ohio 
and other leased lines. V. 67, p. 688,1109,1206,1356. In Dec., 1899, 
acquired substantially all the stock of the Monongahela River RR., 
Fairmont to Clarksburg, W. Va., 31 miles. V. 69, p. 1345.

New  Parties Interested. - I n  1898, James J. Hill, President of 
the Great Northern Ry., and others, Required a heavy interest in the 
property. See directors below. V. 67, p. 577, 632. In Deo., 1899, 
Pennsylvania interests acquired a large block of the stock, and in 
Jan., 1900, S. M. Prevost entered the directory as the official repre
sentative of the latter system.—V. 70, p. 229.

Stock.—Authorized issues: Common, $45,000,000; pref, 4 p. c. non- 
cumulative, $60,000,000; outstanding, see table above and “  General 
Finances.”  Preferred stock dividends are limited to 4 per cent.

Voting Trust.—Both classes of stock of the new company will be 
vested in the following five voting trustees for the period of five years: 
William Salomon, Abraham Wolff, J. Kennedy Tod and Louis Fitzger
ald. The voting trtistees, however, in them discretion, may deliver 
the stock at an earlier date.

Bonds.—The bonds authorized are as follows:
(1) Prior Lien  3*«%, a first lien on main line and branches, Parkers

burg branch and Pittsburg division, in all about 1,017 miles of first 
track, and about 964 miles of second, third and fourth tracks and sid
ings, and also all the equipment now owned of the value of upwards of 
$20,000,000. or hereafter acquired. Total authorized, $75,000,000, of 
which $5,000,000 to be issued only after Jan. 1,1902 (at not exceeding 
$1,000,000 a year) for the enlargment, betterment or extension of the 
properties oovered See application to list, V. 69, p. 30.

(2) First Mortgage 4 per cent Gold Bonds, Due July 1 1Q4S, but'subject 
to call, in whole or in part, after July 1, 1923, at 105; a first lien on 
the Philadelphia, Chicago and Akron divisions and branches and the 
Fairmount Morgantown <& Pittsburg RR., covering about 570 miles of 
first track and about 332 miles of second, third and fourth tracks and 
sidings: also on the B. & O. Terminal property and the Baltimore Belt 
RR. They are also a lien subject to prior lien mortgage upon main 
line, etc. See application to list, V. 69, p. 30.

Total authorized issue in no case to exceed........................$165,000 000
Of whioh to retire prior lien bonds in 1925........ .......... . 75 000 000
Of which issued or issuable for reorganization purposes. 56,000000
For the enlargement, betterment or extension of the 

properties covered by mortgages (1) and (2), or for 
extensions, additions or equipment, at not exceeding 
$1,500,000 a year for the first four years and at not
exceeding $1,000,000 a year thereafter........................  27,000 000

Reserve for new company, all issued (V. 71, p. 83)....... 7,000000
(3) Southwestern Division 1st Mortgage 3*2 per cent gold 

bonds,due 1925, and bearing interest from Jan. 1,1899.
To be ultimately a first lien upon the properties consti
tuting the B. <fc O. Southwestern RR. system, or the 
securities representing the same, covering about 921 
miles of first track and about 305 miles of second 
track and sidings, and also all of the equipment now 
owned by the B. & O. S. W. Ry. Co., or subsequently 
acquired with the proceeds o f these bonds. Total issue 45,000,000 
Of which to be issuable only at the rate of not exceed

ing $1,000,000 per year for the enlargement, better- 
ment or extension o f the properties covered by lien... 5,000,000

O f which in partial exchange for old bonds.....................  35,540 080
Bold to syndicate for cash requirements..........................  4,450020
<4) B. <fi O. Pittsburg Junction <fi Middle Division 3 ^  per cent gold 

foonds to be due 1925 and to bear interest from Nov. 1,1898 E x 
pected to be ultimately a first lien upon the railroads of the Central 

«Ohio system and Pittsburg Junction RR. Co., 385 miles in all—
Total authorized issue in no case to exceed.......................  $20 000 000

Of which to be issued only at the rate of not exceeding *
$1,000,000 per year for the first two years and 
thereafter at the rate of not exceeding $500,000 per 
year, for the enlargement, betterment or extension of
the properties oovered by the first mortgage................  5 coo 000

•Of which in partial exchange lor old bonds..................... 1056000c
Bold to a syndicate for cash requirements............. 4000000
Balance for contingencies...............................................431,000
Note.—For the underlying bonds still outstanding [in July, 1900 see 

table above. The underlying stocks still in the hands of the public 
were: Central Ohio common stock, $23,784; preferred, $4,550; New
ark Somerset <fc Straitsville common, $90,450; preferred, $39 050 
Pitts. Jet. common, $845,150; preferred, none.

Leased Lines.—Schuylkill River East Side bonds, stamped [V. 68, 
jj. 40], and treated as follows: The road is leased at a rental equiva
lent to interest at 5 p. e. on the existing bonds, but the new company

has the right to purchase all the Schuylkill bonds at 110 and 
accrued interest at any time after Dec. 1, 1900, and prior to Deo. 1 
1903, on 30 days’ notice. If not so purchased, the Company will 
assume the ultimate payment of the principal when due. V. 69, p. 1063

The Staten Island Rapid Transit property was sold under foreclosure 
in April, 1899, subject to the $1,000,000 first 6s, part of which were 
purchased for the B. <& O. (V. 68, p. 189), The new 4s the B. <fc O. RR 
agrees to purchase at par and interest in oash within 5 years, and 
meantime to guarantee interest thereon at 4 per cent. V. 68. d  189 
333, 525; V. 69, p. 696, ’ e  ’

The West Virginia & Pittsburg (see agreement in V. 67, p. 1310) 
has been operated since Sept. 1,1899, under a 99 years’ lease, for 4 per 
cent on the mortgage, to be appropriated to payment of bond interest 
the B. <fe O. having the option for 5 years to purchase the bonds at par 
and accrued interest on 60 days’ notice. V. 69, p. 439.

The B. & O. in March, 1900, agreed to purchase on or before Feb 1 
1903, at 125 per cent and interest the $2,400,000 Pittsburg Cleveland 
& Toledo bonds (or not less than 70 per cent thereof), with the option 
by the bondholders to exchange for new securities under any reor
ganization plan approved by B. <fc O. prior to that date. V. 70, p. 632

In 1900 the reorganization committee held $273,000 of the $350.000 
Baltimore <fc New York bonds.

Dividends.—First semi-annual dividend on preferred, 2 per cent 
was paid April, 1900; Sept., 2 p. c. Dividend of 4 per cent on common 
from the “ net earnings of the lisoal year ending June 30,1900, 2 p c 
payable Sept. 4,1900, and 2 p. 0. on Mar. 1,1901, V. 71, p. 235, 287*.

General Finances.—The large decrease in net earnings for the year
1898-9. itis explained, was oausedby the fact that the receivers in set
tling their accounts charged against the revenue of the year large 
sums ordinarily extending over a muoh longer period, and also by the 
large amounts put into the property and charged to operating ex
penses. See official statement, V. 68, p. 1224. As to physical rehabil
itation under the receivership, see official statement, V. 69, p. 128.
_ J 1! addition to the $49,975,000 first mortgage g., 4s issued in June.
1899, for reorganization purposes. $7,000,000 additional of said bonds, 
being the entire $7,000,000 reserved for corporate purposes, were 
used for the purpose of providing funds for the purchase of equipment 
and for other improvements to the mortgaged premises. In Feb.. 1900 
$8,600,000 additional first 4s and $2,500,000 B. <feO. Southwestern 3*28 
were sold to purchase most of the $10,000,000 Pitts. <fc Western first 
mortgage bonds and for improvements, $2,052,000 of the $3,500 000 
P. <fc W. second mortgage bonds having been acquired in July, 1899 
ensuring the reorganization of latter in interest of B. & O. V. 69 t> 
132; V. 70. p. 229, 278,738; 7. 71, p. 80*. In July, 1900. B. «Sc’ 0. 
interests arranged to acquire at 25 per cent the greater part of the 
$5,000,000 Pittsburg & Western preferred stock. V. 71, p. 181 
About Oct., 1900, 9,000 new freight cars were ordered, to cost about 
$8,465,000 and to be paid entirely by company assets, without car 
trusts. V. 71, p. 697, 750.

Holders of common stock subscribed in May, 1900, to the remaining 
$6,398,900 of the $45,000,000 authorized common stock at $30 per 
share, of which $10 paid on making of subscription and $70 on Oct 1,
1900, the new stock participating in the 2 p. c. dividend pay able Mar 
1, 1901. V. 70, p. 685, 738; V. 71, p. 235, 287, 645, 697.

Earnings—From July 1,1900, to Sept. 30,1900 (3 months), includ
ing B. & O. Southwestern in both years, w ere:
1900.................................. ................. Gross, $11,234.596; net, $3,618,580
1899....................................................Gross, 10,425,103; net, 3,861,998

Results for year ending June 30, 1900.—A p p ro  imate state
ment for year ending June 30,1900, (June estimated), including B. &
O. Southwestern, was in V. 71, p. 232, showing: Gross, «42,020,349; 
net, $14,481,794; other income, $1,070,282; estimated betterments, 
$100,000; fixed charges, taxes, etc., $8,305,000; div. on pref. (4 per 
cent), $2,400,000; discounts and commissions on securities sold, 
$293,365; div. on common (4 per cent), about $1,672,000; bal.. surn. 
$2,781,711. *  ’

R esults for half-year ending Deo. 31, 1899.—The preliminary 
income account for six months ending Dec 31,1899, accompanying 
report for 1898-9, showed results partly estimated as follows, the 
fixed charges being on reorganized basis:

BALTIMORE & OHIO LINES (2,047 MILES).
6 mos. Gross. Net. Other inc. Int.,taxes,etc. Bal., sur,

1899.. ..$16,932,775 $6,162,633 $413,880 $3,375,000 $3,201,513
1898.. ..  14,879,520 3,867,738 . . . . . . . .  . . . . . . . .

B. & O. SOUTH WESTERN LINES (921 MILES).
1899.. .. $3,718,872 $1,191,600   $853,600 $338,000

A n n u a l  Report.—Report for 1898-9 at length in V. 70, p. 124,131 
and showed, exclusive of B. <fe O. S.W., Pitts. & West., West Va. & 
Pitts., and Stat. Isl. Rapid Transit: (see also editorial, p. 102.)

Year ending June 30— 1898-9. 1897-8.
Miles...........................................  2,047 2,047
Gross earnings.......................... $28,404,922 $27,722,787
Net earnings..............................  $6,621,599 $7,446.695
Add inc. from other sources.. . .  855,290 1,017,478

1896-7.
2,046

$25,582,123
$5,570,029

1,040,716
Total net income..................  $7,476,889 $8,464,173 $6,610,74$
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Subscriber« w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Miles
of

Road.

Baltimore <& Potomac—(Ooncludeil)— .
Consolidated mortgage for $10,000,000, gold..o 

Bangor dk A r .- ls t  »L$3,360,000($16,000ip.m.) g.c* 
2d mortgage, $1,050,000 ($5,000 a mile), g o ld .... 
1st morfc on Pisoat. i>iv., gola .G ..c
Van Buren Exten. 1st M., $500,000. g.. . . . .  G . o.
Car trusts on 1,218 oars, July 1,1900 .G........ . . .
Oar trusts, Ser. B , gold, $40,0<W semi-annual.... 
Aroostook No. 1st M., guar. p. A i., gold ... .G .o  

Bath if Hammondsport—1st mortgage, gold.. . . . . .
B«^OreS^fook\|uOTanteed 4 per cent by end.

2dl^Ior^0W ,000®^golW guar.p.Ai. (end.).o&r 
Clearf.Bitum. Coal lstM^int.gu. by Bh. Or.. gold.o 

BellaireZanesvilleA Oin.—-Prior lien mort. ,red.atl05 
1st M. ($262,000 reserved for prior lien bonds).

Belt RB. A Stock Yard of Indianapolis—Stock.......
Preferred stook, cumulative..................................
1st mortgage for $1,000,000, currency.. . . . . . .  - - -

Belt Ry.—1st M.(red. aft. July 1,1903) g .M e B a o  
2d M., income to July 1, i^O^ wlmn red. at 100 

Belvidere Delaware—Stock ($4,000,000)......
1st mortgage, ext. in 1877, S^aranteed^ 
Cons.mort. l guar, by United Co s&Pa^RR., 

of 1875.. < guar, by United Co’s&Pa.RR., i 
$4,000,000 (.issue $600,000 reduced by s. f 

Bennington A Rutland—See Rutland RR.
Bism. WashVn A Gt. Falls 1st M.. g..^see 1»xt.Cc<» 
Bloomb'g & Sull'van RR.—1st M., ^00 ,0O 0...F JP  

2d mortgage, inoome. non-cum., $200,000. . .F P  
Boston A Albany—Stock ($30,000,000 authorized).

Date
of

Bonds

»2
211
211

77
33

15*a
10
10

160
160
160

25
25
64
67
67
67
46
30
30

394

Size, or 
Par 

Value.
Amount 

Outstanding Rate per 
cent.

1889
1893
1895
1899
1899 
1897
1900 
1897 
1889 
1893
1886
1892
1891
1889
1890

1881
1895
1895
1853
1885
1887
1893

1898
1898

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

50
1,000 
1,000 

100 AO 
1,000 
1,000 

50 
50

1,000

INTEREST OR DIVIDENDS.

50
1,000
1,000
1,000
1,000

1,000
1,000
1,000

100

$3,000,000
3.360.000
1.050.000
1.500.000

500.000
260.000 
800,000
225.000
100.000 
200,000

5.665.000
5.000. 000

500.000 
803,100
216.000

1.138.000
1.000. 000

500.000
1,000,000

275.000 
24,000

1.253.000
1,000,000

500.000
749.000
500.000

NoneOct.’00
400.000
200.000

25,000,000

When
Payable

Where payable, and by 
Whom.

5 g.
5 g.
H *5 g.
5 g.
6
5 g.
5 g.
2 gl
Ï *
4 g.
A g*4 g.
6
4

5 in 1900 
6 
6
5 
4

5 in 1900
6 
4 
4
4

5 g.5
5

8 in 1900

Bonds—Princi
pal,When Due. 

Stocks—ItShSt 
Dividend.

J. A J. 
J. A J. 
J. & J. 
A. A O 
A. & O 
A. & O. 
A. & O. 
A. A O. 
J. & D. 
A. & O.

Q.—J. 
J. «fe J 
J. «fe J 
J. «fe J 
J. «fe J 
J. «fe J 
J. «fe J 

Q.—J. 
M. «fe N. 
J. «fe J.

Balt. Office, CalVert St. 
N. Y., Guar. Trust Co. 

do do
do do
do do
do do
do do
do do

New York City, 
do do

N. Y., Grand Cent. Sta. 
do do
do do

N. Y „  Knickerb’r Trust. 
July,*94, ooup.lastpaid.

Feb.
J. «fe D. 
M. «fe S. 
F. <fe A. 
J. «fe J.
J. «& J 
J. «fe J. 
J. «fe J. 

Q .-M .

Indianapolis, Co. office, 
do do

Phila., W. H. Newbolds.
Balt., Merc. Tr. <fe Dep.
None paid to Oct., 1900
Philadelphia, Pa. RR.
Philadelphia, Pa. RR. 

do do
do do
do do
New York.

Phila., F. I. T. <fe S.D.Co 
Phila., when earned.

Boston, Of. Ter. Station

July 1, 1929 
Jan. 1, 1943 
July 1, 1945 
Jan. 1, 1943 
Jan, 1. 1943 
$20,000 s.-an. 
To Oct., 1910- 
Oct. 1, 1947 
June 1, 1919 
Apr. 1, 1923 

O ct, 1900,1%  
July 1, 1936 
July 1, 1936 
Jan. 1, 1940 
July 1, 1899 
Jan. 1. 1940 

July 15,00,21« 
Oct 1 ,’00, l 1«  
Apr. 30,1911 
July 1, 1945 

1903-1945 
Feb.20,’00,5% 
June 1, 1902 
Sept 1, 1925 
Feb. 1, 1927 
Jan. 1, 1933
Jan. 1, 1930 
Jan. 1, 1928 
Jan. 1, 1928 

S’pt.30,’00,2%

turrptors Etc. (April, 1899).—William Salomon, Chairman, New 
. SchiffTliew York; James J. Hill.St. Paul; Edward R. Ba

con N ew York; S. M. Prevost, Philadelphia; Norman B. Ream,CM- 
naffo- Tames Stillman, New York; Edward H. Harriman, NewYork; 
j agKennedy Tod, New York; Charles Steele, New York; Alexander 
BVown, Baftimore; H Clay Pierce, St. Louis; H. Crawford Black, Bal- 
tf mni'A Q.r»d J. V. L« Findlfty» Bftltimor©« __^Executive Committee.—Wllliam Salomon. Chairman; Jacob H. 
Qnhifr Tames T Hill Edward R. Baoon, Norman B. Ream, E. H. Harri- 
S S S S K ' S « .  John
Treas., J. V. MoNeal.—(V. 71, p. 83,181, 232 , ¿35, 2o7, 340, 543, b45, 
697,750, 808.)

Baltim ore A  Olilo Soutkw esternR R .—( See Map of Balt. A Ohio.)
Belore O to St. Louis, etc., 921 miles in all, practically merged in 

Baltimore <& Ohio RR.—which see above. Report for 1898-9 in V. / 0,
p. 325; V. 70, p. 279, 3*5 .)

Baltim ore A  Potom ac R R .—Owns from Baltimore, Md., to 
H/mni End Lone Bridge. Va., and branch, 44 m.; and from Bowie to 
» O r »  m.; total, 9§ miles—including tunnel in City of Balti
more; total 93 miles. Controlled by Penn. RR. Co.

«TOOK—Oct. 1899. $5,531,100 (par $50), Bonds.—Consols are 
reserved" to retire all the prior bonds as they mature. The first mort
gage bonds are guaranteed by Pennsylvania RR. and Northern Central.

Eakningb.—In year ending Oct. 31, 1899, gross, $2,401,202; net, 
¡tcaa 778’ interest, $420,000; int. on equipment, taxes, etc., $378j724, 
bal surplus, $90,054. In 1897-98 gross, $2,203,834; net, $600,392.

Bangor A  Aroostook R R .—(See Rap)-Oldtown, Me., north 
erly to Van Buren, with branches.

Leased 999 years— Miles.
Aroostook Northern, Caribou 

to Limestone.......................... 16
Total operated.....................354

Lines owned (220 m.)— Miles.
Brownville to Caribou andbr..200
Ashland Jet. to Ashland........  43
Oldtown to Greenville and B. A

f  iron Works.......................  95 aw «* -------— - -
On Nov. 23,1899, extension to Van Buren, 33 miles, was opened.
Organization.—Organized Feb. 13,1891. State of Maine refimds 

95 per cent of all taxes levied. For organization see V. 66, p.855.
s t o c k  —Common. $1,050,000; 10,400 shares full paid and 100 

shares, 5% paid; pref., 5%, non-cum., $1,328,000-paid in, $1,248,884.
Bonds.—For description of new gold 5s on Piscat. Division see V. 

67 p 1159; V. 68, p. 84, 329. The $500,000 Van Buren Extension 
1st 5s of 1899 cover the line from Caribou to Van Buren, 33 miles, 
the balance of the cost being supplied by subscription of Aroostook 
County to $115,000 preferred stock.-V . 69, p. 952. InMay,1900, sold 
$800.000 ten-year five per cent car trust notes to purohase 1*626 flat, 
box and stoo/cars. V. 70, p. 893. Also pays as rental 6 p, c. mterest 
on $100,0C0 Katahdin Iron Works bonds (due July 1,1901).
L atest Earnings.—2 mos., 51900....... Gross, $216,634; net, $67,8^2

July 1 to Aug 31. \ 1899......Gross. 188,261; net, 6o,885
Annual R eport—Report for 1899-00 is in Chronicle of Oct. 27, 

1900 In 1899-0, gross, $1,230,423; net, $488,085; charges and 
taxes, $355,»45; betterments, $79,020; bal., sinplus. $53,120. In 
1898-9,$»29,254; net, $391,516. V. 69, p. 952 , 954; V. 70, p. 893, 
V. 71, p. 750, 808.

n n«h a * H a m m o n d s o o r t  RR.™.Owns road from Bath»N. Y*,to 
Hammondsport, N. Y., 10 miles. Chartered in l872 Stock, $100,000; 
par, $100. Earnings.—For year 1899, gross, $39,191; net, $21,041.

B e e ch  C reek  R R .—(See Map adjoining N. Y. Central.)—Road— 
Jersev Shore, Pa.,to Mahaffey,113 m; branches, to Philipsburg, to mines, 
Ac 44 miles; including Wigton Mines, near Patton, to Spangler, Pa., 
total, 160 miles; trackage, 45 miles; total operated, 205 miles.

L ease. Ac.—From October 1, 1890, leased to the N. Y. Central <fe 
Hudson River RR. for 999 years at interest on bonds and 4 per cent 
on stook, and since May 1, 1899, operated directly as a part of its 
Pennsvlvania division. V. 68, p. 872. Carries mostly coal and coke; 
in 1898-99, 4,480,640 tons out of 4,750,420 total tons moved; average 
train load 624 tons. Average rate per ton per mile 0-25c. in 98- 9»; 
0*28o. in 1897-98. See guaranty V. 52, p. 570.

Bonds.—The bonds are endorsed with the New York Central’s guar
anty of principal and interest. See V. 52, p. 570. The Clearfield Bitu
minous Coal Corporation has capital stock, $825,000 and bonds author
ized, $825,000; retired by sinking fund to June 30,1899, $21,900.

Report. -  Earnings now included with those of N. Y. Central and 
not civen separately. In 1898-9, gross, $1,508,951; net, $612,138; 
interest, taxes, dividends, etc., $680,0827bal.. deficit, $68,082.-(V. 
69, p. 128.)

B e lla lre  Z a n e s v ille  A  C in c in n a ti R y .—Owns Bellaire, O., to 
Wilhelm Station, O., 102 miles, three foot gauge; Muskingum County 
railroad, Wilhelm to Mill Run, 9 miles; trackage to  Zanesville, 1 mile. In 
June ’95, Gen Manager J. K. Geddes was made receiver; interest due 
Jan. 1, 1895, on the prior lien bonds being in default. V. 61, p. 
239. Stock is: Common, $832,000; preferred, $795,910; par $50. 
In vear ending June 30,1899, gross, $131,788; net, $18,501. In 1897-8, 
gross, $106,438; net, $8,075.—(V. 61, p. 26, 239.)LUO») 'v'-'r— * * '  ' ’  » * * '

Belt R ailroad A  Stock Y ard o f In dian ap olis.—Owns 14 
miles of belt road, etc. Leased for 999 years to Ind. Union—which see.

Dividends.— ? Preferred in Common ’95. *96. ’97. ’98. ’99. ’00.
Since 1894.......« full to date, stock p .o. 5 4*9 0 5 5 5

In 1892 the “  common stock had not paid less t i n  3 per cent 
semi-annually (J. & J.), and at times more, for m st fifteen years. 
Pres., S.E. Rauh, Indianapolis, Ind.—V. 63, p. 153, V. 66, p.334.

B e lt  B a l lw a y  (o f Chattanooga, T en n .).—Owns 25 miles of 
belt railroad in Chattanooga, Tenn. y . 67 ,p .72 .

History.—A reorganization of Union Ry. foreclosed June 17,1895. 
Leased till July 1,1945, to Alabma Great Southern RR.; rental guar
anteed to meet interest on 1st M. nonds, taxes and maintonMoe. 
Stock is $300,000, owned by Ala. Great So. Ry.—-V. 63, p. 6gg. First 
mortgage for $300,000 now bears 5 p. c. interest.

Belvidere Delaware R R .—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. J., 67. m.; Flemington RR..&C., 13 m.; operated out-ofl 
1 m : total operated, 81 miles. Leased to United Companies, and trans
ferred to Penn. RR. March 7,1876. Net earnings paid as rental.

Stock.—Authorized, $4,000.000 ; outstanding Feb., 1898, $1,253,- 
000; par, $50. Dividends: 1897 to 1900, both inclusive, 5 p. c. yearly.

Bonds.—First 6s of 1853 and the $1,249,000 4 per cents of 1885-7 are 
guaranteed by the United Companies, and their guaranty assumed by 
C e m  RR. under its lease. Bonàs of 1885,1887 and 1893 are se
cured by the consol, mortgage of 1875 for $4,000,000, which provides 
for a sinking fund of 1 per cent of outstanding bonds if earned.

Earnings.—In 1899, gross, $1,186,012; net, $403.327; interest, etc., 
$201,897. In 1898, gross, $1,042,267; net, $316,113.

Bennington A  R u tlan d  R y .—Rutland to Bennington, Vt., and 
branch, 59 miles. Organized in 1877. Capital stock, $1.000,000, 411 
acquired in Feb., 1900, by Percival W. Clement, President of the Éut- 
land RR., and road leased to the latter.—V. 70, p. 381,430,685, 792.

Earnings.—Year ending Jure 30, 1900, gross, $277,582; net, $73,- 
965jint. on bonds, $22,500; div .(2*s p. o->>$20,000;bal., surplus, 
$26,465. In 1898 9, gross, $243,364; net, $55,3fc6.—V. 68, p. 821, 
870; V. 70, p. 381, 685.

B e r k s h ir e  R R .—West Stockbridge, Mass., to Connecticut State 
Line, 21 miles. Road opened 1842. Leased April 1,1893, for 99 years 
to N. Y. N. H. & H. RR. for expenses, taxes and 6 p. c. on stock, paid 
Q.-J. 15 at Housatonic Nat. Bk., Stockbridge, Mass. Lease to Housa- 
tonio RR. suspended but not canceled. Stock, $600,000.

B ism arck W ashburn A  Great F alls R y .—Under construe 
tion from Bismarck, N. D., to Washburn, 46 miles, to be comp etod in 
1901, (26 miles operated October, 1900; projected thence to Great 
Falls, Mont. Stook authorized, $500,009; outstanding, $20°J)00; par 
of shares. $100. Of the bonds (authorized issue $7,000,000) $600,000 
are issuable on the first 46 miles under construction and the balance 
at $12,000 per mile of completed road. President, W. D. Washburn, 
Bismarck, N. D.; Sec. and Treas., C. C. Crane, Minneapolis, M inn.-V . 
70, p. 1248.

B loom shurg A  Sullivan R R .—Owns Bloomsburg to Jamison 
City, Pa., 30 mims. Stock is $600,000 ; par, $50r~ ^ -66* P ,.89’ 95? ' Year ending June 30, 1899, gross, $60,529; net, $29,279; interest, 
taxes, etc., $31,593; special account, $10,000. President, C. R. Buck- 
alew.—V. 66, p. 80, 952.

B o is e  Nampa A  O w y h ee  R y ,—Nampa to Murphy, Idaho, 30‘45- 
miles, completed July, 1899; sidings, -87 miles; total, 31-32 miles. In 
June. 1900, extension under construction from Nampa north to Em
mett, 20 miles. Stock, $1,000,000; par, $100; all common and all 
outstanding. Year ending June 30,1899, gross, $19,012; net, $5,058 
President, w. H. Dewey, Nampa, Idaho; Sec., R. E. Green, Boise,. 
Idaho; Treasurer, Howard Sebree, Caldwell, Idaho.

Boston A  Albany R R .—Owns from Boston, Mass., to Albany, 
N Y. 202 miles; numerous branches, 104 miles; leased lines, 88 miles; 
total operated, 39-i miles. A  consolidation of December, 1867. The road 
will be taken over under lease on Nov. 15,1900, by the N. Y. Cent. A  
Hud. Riv. RR. See below. V. 71, p. 697  ̂ . . <

The stockholders voted on Deo. *¿7,1899, to lease the road for 991 
vears from July 1,1900, to the N. Y. Cent. & Hud. Riv. RR. at a guar
anteed rental of 8 per cent per annum on the $25,000,000 stock, 
payable quarterly [Mar. 30, etc.], organization expenses, interest on 
bouds, taxes, expenses of maintenance, etc. The 8. A 4. will receive 
for certain property not included in the lease $5,500,000 in N. Y.- 
Cent. 3^  per cent 100-year debentures, thus adding -77 per cent per 
annum in addition to 8 per cent guaranteed on stock. In the event 
of refunding the outstanding bonds, the new bonds are to be guaran
teed, principal and interest, by thè Central. See abstract-of lease io- 
V. 69. p. 282.—V. 69, p. 1061,1102,1246;, V. 70, p. 74; V. 71, p. 645.)

This road owns $100,000 stock (out of $500,000) of tne Boston Ter
minal Co. and, with others, has used the new Union Station in Boston 
since July, 1899. (V. 62, p. 547; V. 63, p. 308.)

Dividends—Cash dividends at the rate of 8 per cent yearly have been 
paidfor many years. Stock dividend, 10 p. o. in 1883 and 3*3 p. o. in 1886-

Annual Report.—Report for 1899 00 was in V. 71, p. 388.
Year. Gross. Net. Charges. Dividends. Bai., sur.

1899-0...$9,956,138 $2,439 666 $415,980 <8>$2,000,000 $23,68<>
1898-9... 9,325,035 2,647,374 415,980 (8) 2,000,» 00 *231,393

* From surplus as ahov© in 1898-9 was paid $‘200,000 for special 
equipment, leaving $31,393 net baiai ce for the year.
- (V . 71, p. 285 ,287 , 388 , 3. 0, 645, 697 )

/
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S u b scrib ers  w i l l  c o n fe r  a g rea t fa v o r  b y  g iv in g  im m e d ia te  n o t ic e  o f  a n y  e r r o r  d is co v e re d  in  th ese  T a b le s .
RAILROADS.

on first page of tables.
Cotton <6 Albany (Ooncl.)—Bonds (notmort.).......

Bonds (not mortgage) for *5.000.000.................
Cotton <& Lowell—Stock..

Bonds, not mortgage..
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,
Bonds,

do
do
do
do
do
do
do

Boston & Maine gives 
a rental guarantee 
for 99 years.

JCotton <& Maine—Stock, common and scrip.............
Preferred stock, 6 per cent, non-oumulatlve........
Improvem’t bonds, s. f., not mort, or subi, to oall 
Improvem’t bonds, s. f  „ not mort, or sub), to oall 
Improvem’t bonds, s. f., not mort, or subj. to call 
Bonds (not mortgage) for imp. & ref................ c&r
Bonds, $5,454,700, g., secured by Fitchb. stock.. 
Eastern RR.certs.oflndebt.lstM., g.,s.f.,notdm.o 
Portsmouth Great Falls & Conway, 1st m ort....c
Charleston land mortgage notes............................
Port. & Roch. Terminal bonds (no mort.) ass’d.c 
Portland Union Station—See that company. 

Botton <& Prov.—Stock, 10 p. o. guar. 99 yrs., Old Col.
Bonds, not mortgage...... f . ...................................c*

Botton Revere Beach <& Lynn—Stock..........................
New 1st mortgage, $1,000,000, gold .... SB  c*<fcr 
Boston Winthrop & Shore 1st mort assumed . . .  

¡Boston Terminal Co.—1st mort., ourrency.OB. .c&r 
Brad. Bord. <& Kinzua—1st M., $300,000, g.M p.c* 
Brooklyn Elevated—See St r e e t  R a il w a y  Su p p l e  
Brooklyn <& Rockaway Beach.—1 st M., $350,000,g. o*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable 

whom.
, and by

1882 $3,858.000 5 A. & O. Boston,Office Term.Sta
. . . . 1893 3,627,000 4 A. & O. do do
. . . . . . . . $100 6.529,400 8 J. & J. Boston, at Office.
. . . . 1883 250,000 43« M. & N. do do
. . . . 1885-£ 3,675,000 4 Various do do
. . . . 1892 1,000 1,000,000 4 A. & O. do do
. . . . 1893 1,000 1,000,000 4 F. & A. do do
. . . . 1895 500,000 4 M. & 8. do do
. . . . 1896 1,000 750,000 4 J. & J. do do
. . . . 1897-8 1,000 414,000 4 A. & O. do do
. . . . 1899 620,000 313 J. & J. do do
• ••• . . . . 100 21,902,925 7 in 1900 Q .-J . Boston, at Office.
. . . . . . . . 100 3,149,800 6 M. & S. do do
. . . . 1885 1,000 1,000,000 4 F. & A. do do___ 1887 1,000 500,000 4 F. & A. do do

1887 1,000 1,919,000 4 F. & A. do do
. . . . 1892 lOOO&o. 2,500,000 4 F. & A. do do

1894 1,000 6,000,000 43fl g. J. & J. do do
. . . . 1900 L000 (?) 3 g. J. & J. do do
I l l 1876 $ & £ 8,297.834 6 g. M. & S. Bost.; Lond., Baring Br.
73 1877 500&0. 998,000 43« J. & D. Boston, at office.

. . . . Var. Var. 594,800 4 J. & J. do do

. . . . 1892 500 113,500 4 A. & 0. do do
68 100 4,000,000 10 Q —J. Boston Term., room526

. . . . ’88-’93 1,000 2,170,000 4 J. & J. do do

. . . . . . . . 100 850,000 2 In 1900 J. & J. Boston.

. . . . 1897 LOOO&o. 561,000 43«g. J. & J. Boston, State St.Tr. Co.
8 1886 1,000 289,000 5 M. & 8. do

. . . . 1897 l.OOO&c 14,500,000 33« Text. Boston, South Station.
27 1892 500 249,000 4 g. A. & O. N. Y „ Met. Trust Co.

MENT.
' 33« 1891 1,000 338,000 6 g. M. & N. See text.

Bonds—Princi 
pal,When Due. 
Stockt—Last 

Dividend.
Apr. 1, 1902 
Oct. 1, 1913 

July 3 /0 0 , 4% 
May 1, 1903 

1905-6-7-9 
Apr. 1, 1932 
Feb. 1, 1913 
Mch. 1, 1915 
July 1, 1916 

Oot.,1917& 18 
July 1, 1919 
Oct. 1 ,’0 0 ,1% 
Se, t.1 ,’00,3% 
Feb. 2, 1905 
Feb. 1, 1907 
Feb. 1, 1937 
Aug. 1, 1942 
Jan. 1. 1944 
July 1, 1950 
Sept. 1, 1906 
June 1, 1937 
Sept. 1, 1906 
Oct. 1, 1907

Oct. 1, ’00, 21« 
July 1, 1918 

July 1 ,’00,1% 
July 15,1927 
Sept. 1, 1906 
Feb. 1, 1947 

1942
May 1, 1931

B o s to n  Sc L o w e l l  R R , - R oad—Owns Boston to Lowell, 27 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 32 miles; Middlesex Central, 11 miles; leases— Central Mas- 
«aohusetts, 99 miles; Connecticut & Passumpsio, 147 miles; Nashua 
Ac Lowell, 15 m.; Peterborough, 10 m.; Northern N. H., 83 m. (and 
•subsidiary lines 90 m.); Stony Brook RR., 13 m.; Wilton RR., 15 m. 
'These leases were mostly assumed by Boston & Maine.

Leases.—Leased in 1887 for 99 years to the Boston & Maine at 7 per 
cent per annum on stock till Jan. 1,1897, and 8 per cent thereafter.

St o c k  a n d  B on ds.—Stock authorized, $6,529,400. The debentures 
«were described on page 2, Su p p . of April, 1895. (V. 68, p. 84.) The 
$100,000 note to Nash. <fc Lowell was paid off at maturity July 1,1900, 
'by temporary loan; new stock will be issued to pay same and for im
provements and other purposes.

B o s to n  Sc M a in e  R R , - R o a d—The system with its many branch 
lines covers the territory from Boston, Mass., to Portland, Maine, 
(two divisions), Springfield, Mass., Sherbrooke, Can., Rotterdam Jot. 
and Troy, N. Y., Worcester, Mass., to Portland, Me., and all import
ant places in New Hampshire:

1,007

Miles.
Branches leased.....................  712
Trackage rights......................  7
Total operated July 1,1900..2,245 

Double track...........................481
Controls Me. Cent, (which see) .822 

St. Johnsbury & Lake Champ.131
York Harbor & B each ..........  11
Vermont Val. of 1871............ 24
Sullivan County...................... 26

Lines owned. Miles,
Boston,Mass.,toPortland,Me.

W. Div..................................  116
Boston to Portland, E. D iv.. 108 
Conway Juno., Me., to North

Conway, N. H....................... 73
Portsmouth Elec. Bch. Ry .. 16
Portland, Me., to Rochester,

N. H .......................................  54
¡Sundry branches....................  152

Lines leased.
Lines to Sherbrooke (P. Q.),

Rochester, White River 
Junction, Northampton,
•Groveton, Keene, Rotter
dam Jet., Troy and Bel
lows Falls, &o...................

include: The leased lines Concord & Montreal, leased June 29,1895. 
Boston & Lowell, Fitchburg, Nash. & Lowell, Northern N. H., Worces
ter Nashua & Rochester, Connecticut River, etc.—See each co. The 
lease of the Fitchburg RR. is for 99 years from July 1,1900, at 5 p. 
<3. on the preferred and 1 p. c. on the common stock.—V. 70, p. 75, 685.

Or g a n iza t io n , E tc .—An agreement with N. Y. N. H. & H. regard
ing division of territory was made in 1893. (V. 56, p. 464.)

In July, 1900, purchase of the Central Massachusetts was pend
ing, common stock to be issued for the stock of the latter or cash pay
ment made, at. the option of) the B. & M., on terms to be fixed by the 
RR. Commission, with the right for a brief period to appeal to the 
-courts. The pref. is to receive $65 per share.—V. 71, p. 83,134, 750. 

On Aug. 23,1900, purchase was authorized —V. 71, p. 390.
St o c k .—The merger of the East. RR. of N. H. required issue 

June 16,1899, o f $480,188 stock and that of the Portsmouth & Dover, 
Portland Saco & Portsmouth and Portland & Rochester on Jan. 16, 
1900, required $2,683,500 additional, making total issue $21,902,925, 
o f which $1,807,600 owned by the company, $1,128,200 of the latter be
ing held by trustees as collateral for Eastern RR. certs, of indebt’d’s 
and $697,400 are in the treasury.—V. 69, p. 129,642,,794; V. 68, p. 427.

D iv id e n d s . ( ’87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 to Jly, ’99. From Oct.,’99, 
On common. (10% 9 9 91« 9 8 8  6 yearly. See below.

Dividends Oct., 1899, to Oct., 1900, 7 per cent yearly.—V. 69, p. 642. 
B o n d s .—As to debentures see Su p p l e m e n t  of April, 1895. Under 

the lease of the Fitchburg RR. the B. & M.will issue its $5,454,700 
fifty-year 3 per cent gold bonds to purchase, $ for $, the same amount 
o f  Fitchburg common stock held by the State of Massachusetts and by 
private persons.—V. 70, p. 175.

Loans and notes payable July 1, 1900, $300,000 to be paid by 
sale of treasury stock V. 71, p. 805, B. & M. guarantees $1,328,- 
•000 first 5s of St. Johnsbury & Lake Champlain. Also interest 
on $274,000 Manchester & Lawrence 4s. Jointly with Maine Cen

tral guarantees $300,000 Portland Union Ry. Station bonds.
A n n u a l  R e p o r t .—Annual meeting second Wednesday in October. 

Annual report 1899-00 in V. 71, p. 805, showed results as follows, the 
operating expenses in 1899-00, including $1,027,497 in 1898-99, 
¡$652,645, and in 1897-8 $675,208, spent for improvements.

Year Ending June 30. 1900. 1899. 1898.
Miles operated June 30...............  1,787 1,715 1,715
Passenger department..............  $9,069,118 $8,522,202 $8,461,640
Freight department...................  11,986,441 10,286,339 10,201,910
Mails, express, etc.................... 1,093,043 | -----------ift1,082,066 1,079,395

Total gross earnings.......... $22,148,602
Net earnings........................  $6,543,585

Net, inolud. other income.......... $7,260,959
Interest.......................................  1,088,163
Rentals.......................................  3,220,159
Taxes...........................................  1,200,599
Dividends.................................... 1,515,304
¡Sinking fund...............................  64,717

$19,890,607
$6,141,963
$6,841,184

1,091,635
3,296,655
1,105,649
1,234,002

67,829

$19,742,945
$6,019,271
$6,759,475

1,089,125
3,307,107
1,030,040
1,234,002

69,779
Balance, surplus......................  $172.017 $45,413 $29,422
—V. 70, p. 1194; Y. 71, p. 235, 287, 338 , 340, 390, 750, 805.

Boston Sc Providence IIfit.—Owns Boston, Mass., to Providenoe, 
R. I., 44 miles; branches, 20 miles; leases 4 m. Leased for 99 years, 
April 1, 1888, to Old Colony RR.; rental, 10 p. 0. yearly on stock.

Boston Bevere Beach Sc Lynn R R ,—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connecting with Boston by 
company’s ferry boats; Boston Winthrop & Shore Div., East Boston to 
Winthrop, 5 miles, with branches 3 miles. Of the 4»«s of 1897 $289,- 
000 reserved for Boston W. & S. 5s; balance unissued is for improve
ments. (V. 65, p. 68.) Bills payable July 1,1900, $145,000. 

D ividends. > 1888-91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900.
Per cent. 5 7 yearly. 51« ' 5 41a 4 3 2 2 2 2

Earnings.—Year ends June 30. Report for 1898-9 in V. 69, p. 953. 
Year. Gross. Net. Int. <& taxes. Div. paid. Bal., sum .

1899-00..........$374,340 $70,024 $53,024 $17,000 . . . . . .
1898-99..........  288,815 65,314 48,314 17,000 .........
—V. 65, p. 68, 5 6 8 ; V. 67, p. 1 0 0 0 ; V. 69, p. 058 .)

Boston Term inal Co.—Owns Southern Union Depot in Boston 
opened in 1899. V. 68, p. 40; V. 69, p. 591. Boston & Albany, New 
England, Boston & Prov., Old Colony and N. Y. N. H. & Hartford RR. 
Cos. each owns one-fifth of the $500,000 capital stock and pay as rental 
in monthly instalments sums sufficient to pay all expenses, charges, 
interest on bonds and 4 per cent on stock. These companies are 
Jointly liable for any deficiency in case of foreclosure. Registered int
erest payable Q.—F.; coupons F. & A.—(V. 69, p. 129, 591.)

Bradford Bordell Sc K in zu a  B y .—Owns Bradford to Smeth- 
port, Pa., 26*11 miles. Leases Ormsby Jo. to Mt. Jewett, Pa. (Big Level 
& Kinzua RR.), 10*48 miles, and Mt. Jewett to Kane, Pa.(Pitt<».&West.) 
11*49 miles; total operated, 48 08 miles. Stock, common, $300,000 au
thorized; $249,000 issued; par, $50. Year 1898-9, gross, $84,915; net 
over rentals and taxes, $17,576; interest, $9,960; surplus, $7,616. 
President, George L. Roberts, Pittsburg, Pa.; Sec., J. B. McGeorge, 30 
Broad St., New York.

Brainerd Sc Northern M innesota B y .— Brainerd to Bemidji, 
91 miles, completed in January, 1899. In 1900 the Northern Pacific 
purchased the entire debt ($762,393) and 70 per cent of the stock and 
will extend the roa l northerly about 90 miles from Bemidji under 
the charter of the Minnesota & Internatio ial Ry.. of whioh it owns 
the entire stock. V. 71, p. 648. 8took, $500,000; par $100. Year 
ending June 30,1900, gross, $375,119; net, $88,296; interest; rent
als, etc., $43,729; surplus, $44,567.

B rooklyn Sc Brighton Beach B B .—Y.68, p. 1179; V.69, p, 228.
B rooklyn Sc B ock aw ay Beach B B .—Owns road from East 

New York (Brooklyn) to Canarsie Landing, Jamaica Bay, 3 ^  miles (of 
which 3 miles double track), and operates ferry to Rockaway Beach. 
Operations suspended during winter months. Stock is $150,000; par, 
$50. Interest on bonds was deferred by consent for one year from Nov., 
1899. Loans and bills payable June 30,1899, $84,700; real estate 
mortgage, $55,877. In year ending June 30, 1900, gross, $8,609; 
def. under operating, $7,183; other income, $3,801; int. and taxes, 
$26,528; balance, deficit for year, $29,910.

Buffalo C reek  B B .—Owns 6 miles of terminal road in Buffalo 
N. Y. In January, 1890, leased for term of charter less one day, to the 
Lehigh Valley and the Erie RR., whioh together own entire capital 
stock of $250,000. Dividends in year 1895-96,7 p. c.

Buffalo Bochester Sc Pittsburg K ail w ay.—(See Map.)—Oper 
ates from Buffalo and Rochester, N. Y., to the bituminous coal regions: 

Lines owned in fee— Miles.
Buffalo Creek, N. Y., to Howard

Juno., Pa.................................... 85 I
Clarion Juno., to Walston, Pa. 62 
Rochester to Ashford, N. Y .. . .  94
Four branches to mines............ 16

Trackage—
Erie—Mt. Jewett to Clarion J.. 21 
Pitts. & West.—Butler, Pa., to

Newcastle.........................   44
Ribold Jo., Pa., to Allegheny
City, Pa......................................31

Total July, 1900 (USee separate statement for thin company).. .472 
Organization, Etc.—Successor in March, 1887, to the Rochester & 

Pittsburg, which was foreclosed in October, 1885. Plan of reorganiza- 
u* V. 41, p. 516. The entire capital stock ($4,000,000) of the Rochester 
& Pitt8burg Coal & Iron Co. is owned, the property June 3 0 ,1900.beine 

^* P* 1088) ana through that company 
in May, 1896, control was acquired of Jefferson & Clearfield Coal & 
k-°n Co. (see Miscel. Cos.) with $3,000,000 stock and $3,000,000 
bonds. The B. R. & P. Ry. controls the coal output from over 30.000 
acres of bituminous ooal lands in Jefferson and Clearfield counties. Pa. 
V. 62,, p. 908; V. 63, p. 115. Clearfield & Mahoning securities are guar
anteed. As to All. & Western, see below.

Dividends—On pref., in 1892, 5; 1893, IJ4 p. 0.; 1897,1 p. e.; 1898. 
2 p. 0.; 1899, 2 p. c.; 1900, Feb., 3 p. 0.; Aug., 3 p. 0. P -*

for $5,593,000 are reserved for prior bonds, etc. 
The $3,000,000 debentures of 1897 are to be secured by any subse

quent mortgage made except if made for refunding existing prior liens 
or for extensions exclusively; debentures are subject to call at 105.

Leased-Entire st’k own'd— Miles. 
Johnsonburg & Bradford RR.-- 

Howard Juno, to Mt. Jewett. 20
Lincoln Park & Charlotte........  10
Perry RR.....................................  1

Leased—Stock not owned. 
Allegheny & Western— 

Punxsutawney to Butler, Pa. 60 
Clearfield & Mahoning—

Clearfield to Beech Creek RR. 26 
Mahoning Valley RR................  2
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

Miles
of

Road.
Date

of
Bonds

171 1888
1888

6 1882
6 1891

.... . .. .

108 1881
276 1882
276 1887

1897
10 1889

1 1882
VaPus
’90-’98
1899

.... 1900
112 1893
865“ 1876

1881
All 1884
12 1877

1893
295 1890

30 1896
60 1898

100
100

RE.
1891

RAILROADS.
■For explanation of column heading, &o., see notes 

on first page of tables.
Erunsw. A West.—1st M. Bruns, to Albany, g, gu.c

Income bonds, non-cumulative...............................
Buffalo Creek—1st mortgage................................. r

Cons. M., $1,000,000, «old ...................................c»
Buffalo N. Y. A Erie—Se e  E r ie  R a il r o a d .
Buffalo Rochester A Pittsburg—Common stock........

Pref. stock, non-eum.; com. 6%; then pro rata...
R. &P. 1st M .gold, Rochester to Salamanca__ o*
R. & P. consol, mort., $20,000 per mile, gold, g.c* 
B. R. & P. 1st general M. ($10,000,000) g ... IJn c* 

Debentures, $3,000,000, currency,call at 105.c* 
Lincoln Park & Charlotte 1st mort.,gold,guar.c*
Perry Railroad 1st mortgage, guaranteed.......
Real estate mortgage............................................

B. R. & P. car trusts, gold.......... . ...........................
Equipm’t bonds, $500,000, g., s. f., Ser. A...«-'.c* 
Equipment bonds, Ser. B., $1,000,000, g., s. f . .G

Buffalo A Susquehanna—Stock, $2,000,000............
1st m.,$2,000,000 g., s. f.,subj. to call at par.e*<fcr

Burlington Cedar Rapids <& Northern—Stock...........
1st mortgage....................................................... c*&r
Ced. Rap. I. F. & N. W., consol. 1st M., g., guar.c
B.C.R.&N. con. 1st M. &col. trust, gold...........c*&r
Minneapolis & St.Louis, 1st mort., gold (assumed) 

Butte Anaconda <6 Pacific—1st mort., $3,000,000..
Calgary <t Edmonton—1st mort. 6s, red. at 110___
■California East'n—1st M., gold, $15,000 per mile. 
Cal. Northw.—1st M., g. ($2,000,000, gu. p.&i.) s.f. 
California Pacific—Se e  So u t h e r n  P a c if ic  R R .
Cambria <t Clearfield—Stock, $2,150,000 auth.......

1st M. ($2,000,000) gold....................................... c*
Camden A Atlantic—Se e  W est  J e r s e t  & Se a  Sho

Size, or 
Par 

Value.
$500<fec.

1,000
1,000
1,000

100
100

1,000
1,000
1,000
1,000
1,000
1,000

1,000
1,000

""" 50 
500 &c. 

100 
100&G. 
1,000 

l,000&o 
500 

1,000 
*100  
1,000 
1,000

50
1,000

Amount
Outstanding

$3,000,000
3.000. 000

250.000
238.000

6.000. 000 
6,000,000
1.300.000
3.917.000
4.407.000
1.000,000

350.000
20,000

304.000
659.000
500.000
500.000

1.518.000 
979,500

5.500.000
6.500.000
1.905.000
7.250.000

150.000
1,000.000

*1,121,700
441.000 

None Mar’00
1,300,550
1.279.000

INTEREST OR DIVIDENDS.
Rate Per 

Cent.

s g-
6
5 g.

6 in 1900
6 g.
i g-
i g-
5 g.
7

5 & 6 
5

41a g 
4*9 g. 

5 inl900 
5 g. 

8 in 1900 
5

SI:
I e-

See text. 
5 g. 
5 g.

5 g.

When
Payable
J. & J.
J. & J. 
J. & J.

F. & A. 
F. & A. 
J. & D. 
M. & S. 
J. & J. 
J. & J. 
J. & D. 
Various 
J. & D. 
M. & N. 
M. & N.

Jan.
A. & O. 
F. & A. 
J. & D. 
A. & O. 
A. & O. 
J. & D. 
F. & A. 
J. & J. 
J. & J. 
A. & O.

J. & J.

When Payable, and by 
Whom.

Bonds—Princi
pal,When Due. 
Stoeles—Last 

Dividend.
N. Y „ 12 West 23d St 

None paid.
N. Y., Farmers’ L. & Tr, 
N. Y., Farmers* L. & Tr.

N. Y., 36 Wall Street.
N. Y., Union Trust Co. 

do do
do do
New York, 

do do
do do

Rochester, N. Y.
N. Y., Guar. Trust Co. 

do do
N. Y., H. Fisk & Sons. 

N. Y., Com Exch. Bank. 
N. Y., Central Trust Co, 

do do
do do

N. Y. Continental N. Bk, 
New York.

)K>n., Mil., G. O., Lim, 
Denver, Col.

San Fran. & New York,

Phila., Broad St. Stat’n.

Jan. 1, 1938 
Irredeemable. 
Jan. 1, 1907 
Jan. 1, 1941

àug.15,’00,3% 
Feb. 1, 1921 
Deo. 1, 1922 
Sept. 1, 1937 
Jan. 1, 1947 
Jan., 1939 
June, 1902 

Various. 
1900-1908 

May 1, 1919 
May 1, IP 20 

Jan., 1900,5% 
Oct., 1913 

Aug. 1, ’00,4% 
June 1, 1906 
Oct. 1, 1921 
Apr. 1, 1934 
June 1, 1927 
Feb. 1, 1923 
July 1, 19] 0 
July 1, 1921 
Apr. 1, 1928

Jan. 1, 1941

Buffalo Rochester Sc Pittsburg B y , - (Co n c l u d e d .) 
any January or July. See V. 64, p. 706. R. & P. income 6s, $5,000. A 
sinking fund of 3 per cent will retire equipment bonds annually on May 
1, if purchasable at or below par, otherwise to be applied to the purchase 
•of additional equipment. V. 68, p. 1131; V. 71, p. 134, 501.

The Allegheny <& Western Ry. has been operated since Nov. 2,1899, 
as an extension of 60 miles from Punxsutawney westerly to Butler, 
Pa., from which to Pittsburg and New Castle, Pa., the Pitts. & West, 
is used under trackage agreement. The All. & W. is leased, and 6 p. 
■ct. on stock and 4 p. ot. on bonds guaranteed. V. 66, p. 335, 759: V. 
69, p. 383, 500,1010; V. 71, p. 501. (See this Suppt., Al. & W.)

E a r n in g s .—2 months,) 1900...............Gross, $976,623; net, $396,410
July 1 to Aug 31. >1899...............Gross, 678,242; net, 244,777

Operating 472 miles in 1900, against 338 in 1899.
Annual Report.—Fiscal year ends June 30. The annual meeting is 

held at New York on the third Monday in November. The report for 
1899-00 was given at length in V. 71, p. 490, 500. In 1899-00 carried 
<4,561,172 tons of bituminous coal (out of 6,641,744 total tons of freight 
moved), against 4,257,679 in 1898-99.

Year end. June 30— 1900. 1899. 1898.
Miles June 30 ..........  472 338 336
Gross earnings.............$4,992,147 $3,788,456 $3,683,590
Net earnings................ $1,863,267 $1,172,843 $1,122,018
Other income...............  19,988 13,512 22,514

1897.
339.

$3,311,766
$961,524

35,510
Total receipts.......$1,88?,255

Interest on bonds___ $683,321
Int. on floating debt.. 421
Rentals.......................  303,114
Special appro’ns, etc. 330,425 
Dividend on pref... (4%) 240,100 (2%)12Ò,0ÓÒ(2%)Ì2Ò’,Ò0Ò

$1,186,355 $1,144,532 
$668,110 $665,966

330 4,264
127,964 121,981

$997,034
$598,777

46,705
120,665

Balance................... sur $325,974 sr.$269,951 sr.$232,321 sr.$230,887
—(V. 70, p 229,279,685,944; V. 71, p. 134, 285 , 490 , 501.)

Buffalo Sc Susquehanna R R .—Owns from Keating Summit* 
on the Western New York & Pennsylvania RR., to Ansonia, 
Pa., on the Fall Brook RR., 62 miles; Galeton to Wellsville, on Erie 
RR., 37 miles, with branches 13 miles ; Wharton, Pa., to Bailey Run, 4 
miles; leases Addison, N. Y., to Galeton,Pa., 46 miles; total oper
ated, J.62 miles. In July, 1900, extension from Bailey Run, Pa., to 
Sinnemahoning, about 17 miles, was under construction, to be leased, 
it was reported, when completed. The road affords outlet for an ex
tensive timber section (upwards of 200,000 acres).

D iv id e n d s— > 1895. 1896. 1897. 1898. 1899. 1900.
paid in Jan., % 5 4= 5 5 5 5 Jan., 5

B o n d s .—Mortgage, V. 57, p. 639, and application to N. Y. Stock 
Exchange, V. 58, p. 1036. Bonds cannot be issued to exceed $15,000 
per mile of road completed and equipped. The mortgage is also a lien 
on  about 89,394 acres of timber lands, estimated as worth $1,700,000. 
The sinking fund retires each year as many bonds as indicated by 
dividing total outstanding by the number of years the bonds have yet 
to rim, purchasable in the open market, or subject to call at par in

Earnings.—2 months, > 1900...............Gross, $97,756; net, $40,562
July 1 to Aug. 31. >1899............... Gross, 130,572; net, 63,573

R e p o r t .—Report for 1899-0, gross, $732,992; net (over taxes),$347,- 
990; interest, $53,794; sinking fund, etc., $112,686; dividends, $75,900. 
In 1898-9, gross, $767,319; net, $248,036.- (V 71, p. 287, 388.)

B u rlington Cedar R apids Sc 
Lines owned in fee—

Burlington, la., to State Line, 
Minn, (less 11 miles leased)..230 

Branches owned to Postville,
Riverside, Holland, etc..........204
Leased—

Manly Jo. to Norwood.............  11
State Line to Albert Lea, Minn. 12

Northern R y .—Operates: 
Leased—All stock owned—

Iowa City & Western RR....... 75
Cedar Rapids, I. F. & N. W., 

Holland, la., to Watertown,
So. Dak., &c..........................  528

Ced. Rap. & Clinton RR., &o. I l l
Total operated J an. 1,1900.1,171

Extension from Worthington, Minn., to Hardwick, 36 miles, con pleted in July, 1900.
Extension from Germania, la., to Albert Lea, Minn., 44 miles, con 

pleted about August, 1900. In Aug., 1900, extension from Albert Le 
north to Faribault, about 48 miles, under construction. In July, 19C( 
purchased the Cedar Rapids Garner & Northwestern Ry., extendin 
from Hayfleld to Titonka, 18 miles. V. 71, 287.

History.—Successor to the Burl. Ced. Rap. & Minn., foreclosed 1876. 
Stock.—Authorized. $30,000,000; outstanding, $5,500,000; par, $100, 

The Rook Island Co. is understood to be a large stockholder.
D iv id e n d s— J1893. »94. ’95. ’96. ’97. ’98. ’99. 1900.

Per cent. ¿ 3  3 3 4 4 4 8  8
B on ds.—Cedar Rapids I. F. A N. TF. bonds are guaranteed (p. & i.), 

and so endorsed; the $825,000 6s were called and paid April 1,1899, 
and an equal amount of consol. 5s of 1884 issued. V. 68, p. 185,721.

Of the B. O. R. A N. 5s o f  1884 (Central Trust Co., Trustee), bonds are 
reserved to retire, if deemed best, all prior and divisional bonds. For

extensions bonds may be issued at $15,000 per mile for single and $7. - 
500per mile for second track, the total author, issue not being limited.

Minneapolis A St. Louis bonds due June, 1927, numbered from 1,101 
to 1,400, ior $500 each ($150,000 in all), have been assumed.

E a r n in g s .—8 months, >1900....... Gross, $3,021,851; net, $788,591
Jan. 1 to Aug. 31. >1899....... Gross, 2,993,036; net, 770,820

A n n u a l  R e p o r t .—Fiscal year ends December 31. Amnm.) meeting 
is held on last Tuesday in May. Report for 1899 was in V. 70, p. 789.
Year ending Dec. 31— 1899. 1898. 1897. 1896.
Miles oper. Deo. 31 .1,171 1,136 1,136 1,136
Gross earnings.......... $4,926,933 $4,545,643 $4,292,162 $4,450,035
Net earnings...........  1,432,761 1,430,821 1,243,330 1,083,303
Other reoeipts..........  123,101 60,123 40,031 28,205

Total net income.. $1,555,862 $1,490,944 $1,283,361 $1,111,508
Interest on debt....... 795,275 799,400 799,400 807,673
Dividends................ (8)440,000 (4)220,000 (4)220,000 (4)220,000
Miscellaneous.............................  66,893 472 1,642

Surplus.................. $320,587 $404,651 $263,489 $82,193
Cash assets prev.yr. 1,362,292 650,378 546,694 754,812
Improvements, etc. 347,820 20,186 20,781 146,677
Tot.sur. Jan. 1,’00. $1,335,059 $1,034,842 $789,402 $690,328

—(V. 68, p. 185, 567 , 721; V. 70, p. 684 , 789.)
Rutte Anaconda & Pacific R y .—Butte to Anaconda, 26 m iles; 

spurs, 22'miles; Anaconda to Stuart, Mont., formerly part of Mont. 
Union Ry., 8 miles; total, 56 miles. Bonds authorized at $40,000 per 
mile. Capital stock, $1,000,000 (par $100). On June 30, 1900, the 
Great Northern owned $490,000 stock and $1,000,000 bonds; Ana
conda Copper Mining Co. owned $510,000 stock.

For year ending June 30,1899, gross, $959,172; net, $506,339; inter
est, rentals, etc., $53,147; balance, surplus, for year, $453,192. Divi
dends at 6 per cent per annum in 1898-99.

Calgary Sc E dm onton R y .—Owns from Calgary, Canada, to 
Edmonton, Can., 191 miles, and to Fort McLeod, Can., 104 miles 
Leased at cost of operating July 1,1896, for 5 years to Can. Pacific, V. 
62, p. 1086. The Government subsidy (of *16,000 per an n u m  for 20 
years) and total net earnings will be applicable to payment of in
terest, the balance of any coupon to receive scrip—redeemable out of 
surplus earnings. On Jan., 1897, coupon 1 p. o. was paid; on July, 
’97, coupon, 1% p. o.; Jan., ’98, 1% p. c.; July, 2 p. o.; Jan., 1899, 2 
p. o.; July, 2 p. o.; Jan., 1900, It* p. o.; July, 2 p. o. The land grant 
was 1,888,448 acres, of which about 407,402 acres unsold held (Oct., 
1900), by Government against subsidy. Stock $1,000,000, par $100. 
In 1899-0, gross, $319,501;.'net, $121,639. In 1898-9, gross, $249,895; 
net, $78,902. (V. 67, p. 27; V. 69, p. 1345.)

California Eastern Ry .—Owns 30 m., from Blake to Manvel 
Nev. A reorganization in 1896 of the Nevada Southern Ry. Stock, 
$588,800. Mortgage trustee is International Trust Co., Denver, Col. 
Year ending June 30,1899, gross, $17,363; net, $2,664, President, 
R. W. Woodbury, Denver, Col.

California Sc Nevada R R .—V. 63, p. 29. Receiver, A. A. Grant.
California Northwestern R y .—Operates under lease the San 

Francisco & North Pacific Ry., extending from Port Tiburon, Cal. 
(whence ferry to San Francisco, 6 miles), to Ukiah, Cal., 106 miles, and 
branches, 59 miles. Also, in Sept., 1900, began to build an extension 
60 miles into the redwood forests of Mendocino and Humboldt count
ies, Cal. Incorporated in March, 1898. Stock authorized, $3,000,000; 
issued, $1,500,000; par, $100. Bonds, $2,000,000 authorized, issuable 
at $25,000 per mile, to be guaranteed by t»an Francisco & North Pacific, 
leased for net profits for 20 years from Sept. 20,1898. Pres., A. W. 
Foster; Y.-Pres., Geo. A. Newhall; Sec. and Comp., Thos. Mellersh. 
For year ending June 30,1899, gross, $684,168 ; net, $253,654.—V. 67. 
p. 370, 688, 788.

California Pacific R y .—See So u t h e r n  P a c if ic  RR.
Cambria Sc Clearfield R R .—Cresson Jet. to Hoover’s Branoh, 

Mill J ct., 50 miles; branches, 50 m. Stock (par $50) paid in $1,300,550 all 
owned by the Pennsylvania RR. Co., which operates the property under 
an arrangement terminable at option of either party. Net earnings are 
paid as rental. A full abstract of the mortgage was in Y. 52, p. 976. In 
year 1898, gross, $380,133; net, $131,354; interest and taxes, 
$123,107. In 1897 gross $374,047; net, $122,460.

Camden Sc B urlington County R R .—Owns from Camden, N. J., 
to Pemberton, N. J., 23 miles; branoh, Burlington, N. J., to Mount Holly, 
7 miles; total, 30 miles. Operated by the Pennsylvania RR., which 
guarantees 6 per cent on stock. Stock, $381,925; par $25. Dividends 
in January and July. In 1899, gross, $260,413; net, $26,620; loss to 
lessee under rental, $10,796. In 1898, gross, $243,890.—(V. 64, p. 373.)

Canada Atlantic R y .—(See Map Great Northern Railroad o f  
Canada.)—Owns Ottawa, Canada, to Parry Sound via Alburg, 
Vt., with bridge over St. Lawrence river, 407*a miles. Uses Ver
mont & Prov. Line Ry. to S wanton, Vt., there connecting with Boston & 
Maine and Maine Central systems. Also has trackage Lacolle to 
Rouse’s Point, N. Y., 4 miles, there connecting with the Delaware & 
Hudson and Ogdensburg & Lake Champlain systems. The company 
also runs through trains to Montreal, using the Grand Trunk Ry. from 
Coteau, Montreal, 37 miles, under a traffic contract. Leases for 99
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________________ RAILROADS._________________
For explanation of column headings, Ac., see notes 

on first page of tables.
Camden A Burlington County—Stock, 6 p. ct. guar. 

1st mortgage, $350,000, gold, gu.p.ALby P.RR.C*
Canada Atlantic—8tock ($1,000,000 is pref.)..........

1st mortgage, gold (see V. 62, p. 277).F ..........o '
Canada Mich. A Chic.—1st mori. See V. 63, p. 838
Canada Southern—Stock............................................

1st M. $14,000,000 (Can. money). SeeV.63.p.l88. 
2d M. for $6,000,000. Canad n money. Do.do.c&r 
Learn. A St. ClairlstM., gold, gu., p.Ai.(end)....o*

Canadian P a d  fie—Stock (See text).....................
Pref. stock limited to 4p. o.,non-cumulative— r 
Canada Central RR. 2d mortgage (now 1st)........
8uebec Prov. due on Q. M. O. A O. and N. S. RR. 

an. Pacific, land more, gold (redeem at 110)—
1st mortgage debenture sterling.........................
1st mort. on Algoma Branch, gold..............c*<fer
Land grant bonds, int. gu. by Can. Gov’t. ..c*&r 
Consolidated perpetual debenture stock.. 

Se c u r it ie s  o f  P r in c ip a l  L e a s e d , e tc ., L i 
Manitoba 8. W. Col. R’y $12,000 p. m., int. guar.g 
Atlantic & Northwest—1st mort. gold, guar..o*<fcr 
North Shore Ry.—1st M. C. P. owns $610,767... 
St. Lawrence & Ottawa—1st mort., goid, see text 
Ontario & Quebec stock guaranteed In perpetuity 
Ont. & Que. deben., interest guar, in perpetuity.. 
Toronto Grey A Bruce, 1st M., gold, int. as rental. 
New Brunswick Ry.lstM.,gol<i,int.from rental.c*

Perpetual consol, debent, stock, int. guar........
Minn. St. P. & S. Ste. M arie-See statement of 
Duluth So. Shore & Atlantic—See statement of 

Carolina Central—Bonds—See Se a b o a r d  A ir  L i 
Carolina Northern—1st mort., $50O,0G0.GuP....

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
of

Road.
of

Bonds
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

30 25 381,925 6 J. A J. Phila., Broad St. Stat’n.
30 1897 1,000 

$ ........ 350,000
$3,000,000

3,450,000
Worthless.
15,000,000

4 g. F. A A. do do
138 1889 1,000

1,000
100

5 g. J. A J. N.Y.,Bk.Mont, A Mont.

459 2 in 1900 F. A A. N. Y., Gr. Cent. Station.
404 1878 1,000 13,925,000 5 J. A J. N. Y., Union Trust Co.
404 1883 i,ooo&c 5,650,000 5 M. A S. N. Y., Union Trust Co.

16 1895 1,000 130,000 4 g. A. A O. Montreal, Bk. of Mont.
100 65,000,000 5ifiin ’00 A. A O. N. Y., 59 Wall St. A Lon.

26,791,000 4 A. A 0. London, Co.’s Office.
269 1880 £100 &c 973,333 6 Various Montreal.
370 ’82-’83 7,000,000 A. A O. do

1881 500 Ac. 2,915,500 5 g. A. A O. Montreal,N. Y. or Lond’n
3.221 1885 £100 &c 34,998,633 5 g• J. A J. London, Baring B. A Co.

183 1888 £100 &c 3,650,000 5 g- J. A J. do do
1888 £100 Ac 15,000.000 3iflg. J. A J. do do

NES.
1889 £1 Ac. 54,237,083 4 J. A J. London, Comp’ys office.

218 1884 1,000 2,544,000 5 g- J. A D. N. Y., 59 Wall A London
350 1887 £100 Ac £1,330,000 5 g. J. A J. London, Baring B. A Co.
205 1883 £100 $616,120 5 A. A O. do do

58 1876 £50 Ac £200,000 (6) 4 15 J. AD. Can. Pao. office, London.
$100 $2,000,000 6 J. A D. Montreal and London.

671 £4,007,381 5 J. A D. London, Morton, Rose.
191 1883 £100 £719,000 4 g. J. A J. Toronto and London.
174 1884 £100 £630,000 5 g. F. A A. London.

that c 
that e 
n e  Ry 

43

om p a
om p a

ny.
u y .

£847,872 4 J. A J. do

1899 500 Ac. $150,000 5 g. A. A O. Philadelphia.

Bonds—Princi
pal, When Due. 
Stocks— Last 

Dividend.
July, 1900,39 
Feb. 1, 192
Jan. 5, 1909

Aug. 1, ’00,1% 
Jan. 1, 1908 
Mch. 1, 1913 
Oct. 1, 1945 

Oct. 1, ’06, 2ifl 
Oct. 1, ’00, 2% 
Nov. 1, 1910 

Mar.l, 1904-06 
Oct. 1, 1931 
July 1, 1915 
July 1, 1937 
July 1, 1938 
Irredeemable.
June 1, 1934 
Jan. 1, 1937 
Apr. 20,1904 

See text. 
June, ’00, 3% 
Irredeemable. 
July 26, 2882 
Aug. 1,1934 
Irredeemable.

Apr. 1, 1929

years the Central Counties Ry., extending from Glen Robertson to 
Hawkesbury, 21 miles, and South Indian to Rockland, 17 miles; also 
Pembroke & Southern Ry., Pembroke to Golden Lake, 20 miles.

Ottawa Arnprior A Parry Sound Ry., Ottawa to Parry Sound, 260 
miles, was amalgamated in May, 1899. It was proposed to make a new 
loan to consolidate the debts of the two co’s., Dutno action taken to 
October, 1899.—V. 68, p. 669; see also V. 69, p. 178. Consolidated Co. 
said to be authorized to issue $7,i 00,000 stock, of which $1,400,000 
preferred, and bonds at $25,000 per mile.

The Canada Atlantic Transit Co., organized about Oct., 1899, with 
$1,000,000 stock, will operate a fleet of steamers from Parry Sound to 
Duluth, Milwaukee and Chicago.—V. 69, p. 954. The Great Northern 
Ry. of Canada will, together with the Canada Atlantic, form a short 
through route for ocean-bound freight from Parry Sound to the deep 
water docks at Quebec.—V. 70, p. 279.

Stock, $2,000,000 common and $1,000,000 preferred.
Earnings in year ending June 30,1899, gross, $850,052; net, $241,- 

811.—(V. 68, p. b69; V. 69. p. 178, 954; V. 70, p. 279.)
Canada M ichigan & Chicago.—Bonds worthless. V. 63, p. 838.
Canada Southern R v .—(See Map New York Central A Hudson B. 

Railroad.)—Road—Main line from Suspension Bridge station, includ
ing the Cantilever Bridge to Windsor, Ont., 226 miles; branches to 
Courtright, Ont., etc., 231 miles; total, 457 miles, of which 100 miles are 
nominally owned by proprietary companies. Trackage, St. Thomas to 
London, Ont., 15 miles. Double track, 98 miles.

Organization, Contracts, Etc.—The Company was chartered in 
Canada February 28,1868, and debt readjusted in 1878. In Nov., 1882, 
a close contract was made with the Michigan Central for 21 years 
from January 1,1883, providing for the payment to Canada Southern 
of one-third the joint income over all fixed charges. The contract
{rovided for a re-apportionment every five years, and in December, 

892, it was agreed to give the Canada Southern 40 per cent and the 
Mich. Cent. 60 per cent of the first $1,000,000 of net earnings, any 
amount over that to be divided on the baBis of one-third andtwo-tnirds, 
as before. But under the original contract each company is still accorded 
all benefit from the reduction in its fixed charges; consequently as the 
Michigan Central to Jan. 1,1898, had reduced its charges about $327,- 
000, that amount is credited to it before division is made V. 64, p. 5. 

Dividends— 1888 ’89 ’90 ’91 ’92 93’ ’9 4 ’95 ’96 ’97 ’98 ’99 1900
Since 1887......... 2^% 2^  3^  2 ^  3 3 3 2^  2^  2 2 2 2

Bonds.—Bonds are payable in Canadian currency.—V. 63, p. 188. 
Annual R eport.—The report for 1899 was in V. 70, p. 1092; Can

ada So. share of earnings, $300,571 ; other income, $2,865; divi
dends, $300,000; bal., surplus for year, $3,439. In 1898 Canada So. 
share, $300,667; other income, $1,424; dividends, $300,000; balance, 
surplus, $2,091. Total surplus Jan. 1,1900, $9,130.—(V. 70, p. 1092.)

Canadian Northern R y .—To extend from Port Arthur, on Lake 
Superior to i he Great Saskatchewan River at a point west < f  Cedar 
Lake, the main line to be 800 miles long, with branches, 120 miles, of 
which 423 miles (iucluding 36 miles of trackage) were ready for 
traffic in July, 1900, and 200 more expected to be during 1900, the 
remainder by end of 1901.

Bonds.—The Ontario divisioo 4 swi l l  be a firstnortgage on the 
main line - f that division, from Port Arthur to the Bainy River at the 
western boundary of t eProyince of Ontario, the terminals at Port 
Arthur ann on 550,000 acres of lano grant, and will constitute a gen
eral charge on the whole undertaking, subject to first, mortgage 
charges created ,r to be created at not over $10,000 per mile ou the 
various branches < f  the Ontario division and on the Winnipeg and 
Saskatchewan divisions and branches. Trustee is Nat. Bk. of Com
merce, Toronto. Interest is guaranteed by the contractors, Mackenzie 
Mann A Go., of Toronto, Can., until one year after the line is opened 
for traffic. Bonds on Winnepeg and Saskatchewan divisions, guaran
teed principal and interest by the Government of Manitoba, have been 
issued at $-,000 per mile, which may be increased to $10,000 later.— 
See Y. 71, p. 235.

Total land grant to be 2,455,466 acres. On the main line in Mani
toba 6,400 acres and in Saskatchewan 12,800 acres jerm ile .

President, Frederic Nicholls; Sec. and Treas., J. M. Smith, Toronto, 
Canada.—V. 71, p. 235.

Canadian Pacific R y .—R oad—Own a trans-continental railway 
from Montreal to the Pacific Ocean, made up as follows June 1,1900.
Montreal to Vancouver.........2,905
Branches and auxiliaries___1,750
Leased lines............................2,376
Used jointly...........................  94

Total in trafflo returns.......7,429

Under construction June 1,
1900....................................... 127

Operated acot. of owners  732
Also controlled but op. sep.— 

TfMinn. St. P. A Sault Ste. M.1,245 
it Duluth South 8. & Atlantic 589 

IT See each co’s statement.
History, Etc.—incorporated Feb. 18,1881, under charter from D o

minion of Canada, receiving $25,000,000 in cash as a subsidy, also 
25,000,000 acres of land, all to be fit for settlement. The Ontario 
A Quebec. Montreal to Toronto Junction, 334 miles, was leased in 1883 
for 999 years, and its stock and bonds guaranteed.

Stock.—The company bought of the Dominion Government an annu
ity of 3 p. o. per annum on the common stock for the ten years 1884-

1893, the last payment having been made in August, 1893. The issue 
of preferred stock must never exceed one half the common stock. 
D iv id e n d s— )  ’85. ’86-’89. ’90-’93. ’94. ’95. ’96. ’97: ’98. ’99. 1900 • 
Common p. o. > 4 3 y’rly 5 y’rly 5 0 2*2 2ifl 41« 4 Below.
Preferred p.o. ) Issued in 1894. 4 p. ct. yearly (2 A. A  O.)

On common in 1898, April, 2*2 p. o.; Oct., 2 p. c.: in 1899, Apr., 2 p.o.; 
Oct., 2 p. c.; in 1900, Apr., 3 p. e.; Oct., 2*2 p. c. (V. 71, p. 340.)

B o n d s , D e b e n t u r e  St o c k , G u a r a n t e e d  B o n d s , E t c .—In May, 
1888, the company relinquished its exclusive right to operate in Mani
toba lines to the International Boundary, receiving the Dominion Gov
ernment guarantee of interest on $15,000,000 of land bonds. These 
bonds are a lien on 15,444,200 acres of land subject only to $3,426,000 
land grant bonds of 1881, which are redeemable at 110.

List of securities held against consol, debenture stock in V. 70, p. 536.
In June, 1890, company agreed to guarantee the principal and inter

est of $20,000,000 4 per cents, to be issued by the Duluth South Shore 
A Atlantic; also 4 per cent interest on consol, bonds of the Minneapolis 
St. Paul & Sault Ste. Marie and in 1899 interest on the 2nd mortgage 
4s of the latter. (See V. 50, p. 874; V. 51, p. 239; V. 52, p. 608; V. 68, 
p. 669, 770.) Dul. S. S. & At. consols owned Jan., 1900, $15,107,000.

To the Atlantic A Northwest Railroad, crossing the State of Maine, 
the Dominion Government grants a subsidy of $186,000 per year till 
1906 and Canadian Pacific guarantees the balance of interest money.

St. Lawrence A Ottawa bonds are endorsed with the Canadian Pacific’s 
acceptance of a 999 years’ lease at a rental sufficient to pay 4 per cent 
interest on bonds, and the bondholders’ agreement to accept interest 
at 4 per oent (instead of 6 per cent as formerly), and to refrain from 
demanding payment of principal during continuance of lease; the ma
turity of the bonds is June 15.1910. -

The New Brunswick Railway consolidated debenture stock has 
Interest guaranteed by C. P.; interest on the first mortgage bonds, 
though not guar, is paid out of rental under 990 year lease of 1890.

L a n d s .—Lands unsold Dec. 31,1899, were 15,590,063 acres of Can
adian Pacific grant and 984,194 acres of Manitoba South Western 
grant and 183,792 acres of Columbia and Kootenay grant. Total 
sales in 1899. not including Columbia & Kootenay grant, were 416,806 
acres, for $1,327,667.

G e n e r a l  F in a n ce s .—The stockholders in April, 1900, authorized ex
penditure of $3,264,489 during 1900 for bridges, ballasting, terminals, 
equipment, etc., and also approved a lease of the Manitoba A North
western Ry., 253 miles, ana of the Great Northwest Central Ry., ex
tending from near Brandon, on the main line, northwest fl'ty miles, 
with an extension 20 miles under construction.—V. 70, p. 535, 995.

In 1899 £1,200,000 of 4 per cent preference stock was sold, and 
proceeds applied to purchase of railways, extensions, additions, im
provements and equipment; also £1,147,400 4 per cent consolidated 
deb. stock for the purchase of guaranteed securities.

E a r n in g s .—8 mos., ) 1900 ....Gross, $19,276,951; net, $7,216,796
Jan. 1 to Aug. 31. j  1 899 ....Gross, 17,548,025; net, 7,014,046

Statement for half-year ending June 30, in V. 71, p. 697, showed: 
Gross earnings, $14,167,798 ; net, $5,277,947; other income, $1,011,- 
359; fixed charges, $3,434,245; int. on pref. stock, $599,087; div. on 
common stock (2'*& per cent), $1,625,000; bal., sur., $630,974. In 
1899, gross, $12,688,362; net, $5,022,253.

A n n u a l  R e p o r t .—Fiscal year to end June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 
1899 in full was in V. 70, p. 526, 535. See also editorial p. 558.

Year ending Dec. 31. 1899. 1898. 1897.
Miles operated December 31.. 7,000 6,681 . 6.569 _
Passenger earnings................... $7,098,097 $6,538,590 $5,796,115
Freight ..............    18,738,885 16,231,445 15,257,897
M ali express and misoell....... 3,393.056 3,368,942 2,995,522

Total earnings.....................$29,230,038 $26,138,977 $24,049,535
Perot, of oper. exp. to eam’gs. 58-16 59‘92 57;16
Net earnings..............................$12,230,166 $10,475,372 $10,303,776
Interestreceived......................  1,1501198 *423,367 340,706

$13,380,364 $10,898,739 $10,644,482
Fixed charges........................... 6,816,676 6,774,320 6,783,367
For steamships........................  155,000 ............  „  •■■•*•••
Dividends on common stock.(5)3,250,000 (4)2,600,000 (4)2,600,000
Dividends on pref. stock....... (4) 954,840 (4) 472,708 (4) 364,026

Balance, surplus................ $2,203,848 $1,051,711 $897,089-
—(V.70, p. 325 , 328, 526 , 535 , 739, 995,1148; Y. 71, p. 310, 697.)

Cane R e lt  R R .—In July, 1900, operated Sealy to Wharton, Tex., 
43 miles, and under construction to Bay City; total, 72 miles. In, 
June, 1900, the Texas RR. Commission had authorized issue of $392,- 
000 twenty-year 5 per cent bonds, dated Deo. 1,1899. on the 28 milea 
from Sealy to Bonus. Lincoln Trust Co. of St. Louis is understood 
to be trustee. President, William Dunovant; Sec., Chas. Boedeker. 
Office, Eagle Lake, Tex.—V. 69, p. 645; Y. 70, p. 1290.

Carolina Central R R .—Owns from Wilmington, N. C., to Ruther
ford ton, N.C., 267 miles, of which 2*fl m. (Wil. R. Bridge) owned jointly. 
Stock: Common, $1,500,000; pref. 5% non-cum., $500,000; par,$100. 
Reorganized without foreclosure in 1898-99 per plan in V. 67, p. 273. 
Controlled by Seaboard Air Line Ry. Co., which see, V. 69, p. 334,. 542.

Bonds.—The 4 p. c. mortgage is guaranteed principal and int. by Sea-
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Carolina <& Northwest.—1st mortgage, $450,000....

Carthage Water.dt Sack.Har.—IstM. g.,gu.p.&i.end. 
Catasauqua dt Fogelsville—1st mortgage, g .P P .e*  
Catawissa—Pref. stocks, 5% gu. P. & R. Ry. See text.

1st mortgage (see option V. 70, p. 429)............. r*
1st consol, mort., $2,215,000, gold............P P .o*

Oatskill Mountain—First mortgage..........................
1st Income bonds.......................................................

Cayuga dt Susq.—Stock, 9 p. o. rental D. L. & W ___
Central Branch—

Cent. Br. U. P. 1st M., g., not subj. to call.Un.e*
Central Branch, 1st mort., guar., gold...........M e

Cent, o f  Georgia R y  —1st M.,$7,000,000, g.c*<fer.
Consol, mortgage, $18,500,000, gold...... Mec*&r
Mobile Div. IstM . (Columbus to Searight) g...o* 
Mficon & North. Div. 1st mort., $840,000, gold.o* 
Mid. Ga. & At. Div. 1st M.,$9,000 p. m.,cur».Go* 

Eatont.Br.lstM.not guar.by Cen.Ga.,g..call par 
New Div. M., Bruton (to Pineora, $6,000 p. mile 
1st pref., incomes ) Interest up to 5 p. o., o '
2d do do > if earned, o*
Sd do do )  non-cumulative. o* 
Cent. RR.&Bk. coll.trust bonds, g., red. atllO .c* 

Guaranteed, etc., securities.
Ooean 88. Co. 1st mortgage, gold, guaranteed...o
Augusta & Savannah stockjno bonded debt).......
Southwestern Railroad stock (no bonded debt)..

Central Massachusetts—Pref. stock (see text)..........
1st mortgage.......................................................... o*
Debentures, $500,000......... ....................................

board <fe Roanoke andRaleigh & Gaston. See guaranty in V. 68, p. 472 
In March, 1899, all the old bonds, excepting $30,000 lsts, $22,400' 
2ds and $62,833 3ds, including scrip, had assented to the reorganiza
tion agreement. V. 68, p. 472.

Earnings.—In year ending June 30 earnings have been as follows:
, "  ■■■__ Gross. Net. Charges. Balance.
1898-99.................. $666,065 $165,447 $129,854 $35,593

Carolina Northern B R , - Projected from Lumberton, N. C., to 
Marion, S. C., 43 miles, of which Lumberton to Barnesville, N. C.t 14U 
miles, completed July, 1900. Stock, $500,000. all outstanding: par 
of shares, $10. Floating debt, April, 1900, $17,500. Pres, and Gen. 
Mgr., Augustus Mellier, 318 Bourse Bldg., Philadelphia, Pa.

Carolina &, Northwestern R y .—Owns narrow-gauge road 
8; O., to Lenoir, N. C., 110 miles. Reorganization Feb. 28, 

1897, of Chester & Lenoir, foreclosed. In March, 1900, nearly all the 
stock and a majority of the bonds had been acquired by a syndicate. 
The stockholders voted on April 24,1900, to increase the capital 
stock to $1,000,000 common and $1,000,000 preferred; to issue a 
new general mortgage at $14,000 per mile (including $2,000 for equip- 
ment in 1903 and 1904) to standard-gauge the road and extend the 
same to a connection in East Tennessee. Of the $1.320 000 issuable 
on the BO miles now operated, $440,000 were to retire old bonds, dol
lar for dollar. V. 70, p. 840, 893. In July, 1900, standard gauging 

in progress. Year 1899-1900 (110 miles), gross, $147,095; net, 
$45,16°; int. on bonds, $22,180. President, Wm. A. Barber, 35 Nas
sau St., N. Y .-(V . 70, p. 893,1095.)

Carson dp Colorado R y .—(3-foot gauge.)—From Mound House, 
Nev., to Keeler, Cal., 293 miles; branches, 7 miles; total, 300 miles. 
Stock, $6,300,000 authorized; $4,380,000 issued; par $100. In Feb., 
1900, substantially all the stock and bonds were acquired by the 
Southern Paniflo and the road will be broad-gauged and extended 
northerly to a connection with the Central Paoiflo and southerly to 
Mojave on the Southern Pacific, abo»t 100 miles. Y. 70, p. 381, 685. 
I n i  e? d,lng June 30> 1899> gross. $146,238; net, $42,060; charges, $97,375; balance, deficit, $55,315.—V. 70,p. 381, 685.

Carthage & Adirondack R y .—(8ee Map N. Y. Central.)—Owns 
Newton Falls, New York, 46 miles. The entire stock, 

foOO.OOO, is owned by the New York Central RR., which in April 
1893, leased the property in perpetuity and guaranteed its $1,600,000 
bonds, of which $500,000 were for extensions, etc. (Y. 57, p. 218.)

Carthage W atertow n dc Sackeipg H arbor R R .—(See Map 
N. Y.Central.)—0\ras from Carthage to Sackett’s Harbor, N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $483,300 of the stook and 
guarantees the bonds. Leased to R. W. & O. for 37*s p. o. of gross 

Rcntai in 1899-1900, $43,958; in 1898-99, $43,875; in 1897- 
98, $44,163. Capital stock $465,845 common and $21,500 preferred.

^ ,Fo^ eIsv*,Ile R R .—Road from Catasauqua, Pa., to Rittenhouse Gap, Pa., 29’5 miles. Opened in 1857; in 1890 the Phila-
through ownership of a majority of the capital stock of $426,900 (par, $25.) Of the stock $254,125, owned 

byp.<& R., is deposited as part security for Read.coll.trust deed of 18924
ffom Tamanend, Pa., to Newberry Jo., Pa., 

98 “ Y®8? and branches, 5 miles. Re-leased Deo. 1,1896, for 999 years 
1° & Reading Railway. Rental, interest on the bonds, 5
I™o'Y,w?£end8 on the preferred stock, all taxes, and $8,000 for organization expenses. Bee also V. 63, p. 969,1116 Of the Dreferred 

$2,200,000 was first preferred and $1,000,00° second 
159,500; par $50. Of the new 1st consol.

v  ?ri «  aoq.8w8v1229,5, o0̂  are reserved to retire the 6s due 1902.— V. 7U, p. 429; V. 71, p. 134.
r > f i i * i K  1 aC vy a y • —• Owns narrow-gauge road from
r & h K n  P Palenvi l l e, N. Y. ,  16 miles; leases %  non Junction to Cairo, N. Y., 4 miles; total, 20 miles. 
25®®?3^„X>00?- There ar® also second incomes for $15,600 6 p. o. First incomes have one vote for each $100. Earnings—Year ending 
June 30,1899, gross, $56,401; net, $20,660; iiteres? etc., $10,130.

Ow*18 from Susquehanna River 
th tna rii1!®8, ^ ased  during length of charter and renew

al8, R ^ eni T7Ani*tlien ? eT w a,nAIi^li?'T^llna ® Western at a rental of 954)600 q> year. Oil Dec. 30» 1897. tbe oorDorate existence of this 
company was extended for the period of 50 yeara from Jan. 1,1900.

C & l f  Ra®dasPi dNoSherner & R y .-S ee Burlington
Central B ranch R y .—Owns Lenora to Atchison, Kan.. 293 

°-al£’ Kan., 33 m.; branches, 62 m.; total. 388 miles. A  consolidation m July, 1899. of the Central Ri-annh
Stock1 ^ 7  f f ^ O O ^ T h P ' & Pac- ai*d Atch.Jewell Co. & West, »xoek, $7,585,000. -The $3,4*9,000 1st 4s of 1899 are irnaran-
teed, prin. and int., by the Mo. Pac (see Y. 68, p. 329). Form of guar- 
053T net, $358^797;
8^ !!1$&f35|9- V 970"p.r7t5, 279,9il48s!,611: ml8cel,aAe0U8’’ £ * # 5  bal.,’ j

Miles Date Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. isonias—Princi

pal,When Dne. 
Stocks— Last 
Dividend.

of
Road.

of
Bonds Rate peí 

Cent.
When

Payable
Where Payable, and by 

Whom.
110 1897 $500 $340,000 5 M. & N. Exoh. Bk., Chester, S.O. 1927110 1900 1,000 N’ne J’ly.’OO 5 g. M. & N. May 1, 1950-300 1892 1,000 2,000,000 4 g. J. & J. July 1, 194143 1892 1,000 1,100,000 4 g. J. & D. N.Y. Grand Cent.Stat’n Deo. 1, 198129 1891 1,000 300,000 5 g. J. & J. do do July 1, 1931
98

1898 1,000 135,000 4 g. J. & J. Philadelphia, Pa. July 1, 1928
1862

50 See text. 5 M. & N. Philadelphia Co.’s office N ov.l9.’00,2i9
Ï03 500 229,500 6 F. & A. do do Aug. 2, 19021898 1,000 1,985,500 4 g. A. & O. do do Apr. 1', 1948'16 1885 50,000 5 F. & A. C* skill,N.Y., Tan.NLBk. Aug. l i  1905
*84

1885
30

238,000 6 Divid’d pd. Sept. 10,’97. Aug. 1, 1915. . . . 589,110 9 J. & J. New York, 52 Wall St. July, ’00 ,4*s%
100 1898 1,000 2,500,000 4 g. J. & D. N. Y., Mero. Trust Co. June 1, 1948288 1899 1,000 3,459,000 4 g. F. & A. Do do Feb. 1, 1919'312 1895 1,000 7,000,000

16,500,000 5 g- F. & A. N.Y. GuarantyTrustCo. Nov. 1, 19451,116 1895 1,000 5 g- M. & N. do Nov. 1, 1945122 1895 1,000 1,000,000 5 g- J. & J. do Jan. 1, 1946102 1895 1,000 840,000 5 g. J. & J. do Jan. 1, 1946Text. 1897 1,000 413,000 5 our J. & J. do Jan. 1, 194721 1896
1900

100 168,000
m

4,000,000
5 g. J. & D. June 1, 1926

. . . . 1895 1,000 3*a in ’00 Oct. 1 N. Y., Gu. T. Co. or Sav. Nov. 1, 1945. . . . 1895 1,000 7,000,000 Up to 5 Oct. 1 New York, when earned Nov. 1, 1946. . . . 1895 1,000 4,000,000 Up to 5 Oct. 1 do do Nov. 1, 1945-— 1887 1,000 4,880,000 5 g- M. & N. N. Y., Guaranty Tr. Co. May 1, 1937

. . . . 1890 1,000 1,000,000 5 g. J. & J. N.Y., Guaranty Tr. Co. July 1, 1920-53 . . . . 100 1,022,900 5 J. & J. Savannah, Ga. July, 00’ , 2*8%333 . . . . 100 5,191,100 5 J. & J. Savannah and Macon. July, ’00,2*8%
“99

. . . . 100 3,950,522 H flin ’99 J. & D. Boston, 53 State St. IJune 1,’ 00,%% 
Oct. 1, 19061886 1,000 2,000,000 5 A. & O.1895 1.000 100.000 1 5 A. & O. Boston Office & Fed.Tr.t Oct. 1, 1906=

Central o f  Georgia R a ilw a y .—(See Map)—System includes:
Lines owned m  fee. Riles.

Savannah to Atlanta.............  295
Gordon to Covington.............  82
Columbus to Birm’gham, Ala. 156
Columbus to Americus.......... 62
Montgomery to Euf aula, Ala. 79 
Columbus to Greenville, Ga. 50
Opelika to Roanoke...............  36
Eufaula to Ozark.................... 60
Griffin to Carrollton............... 60
Savannah to Tybee................. 18
Columbus to Andalusia......... 138
Macon to Athens....................  102
Bruton to Register.................  58

Lines leased— Miles..
Southwestern RR.—

Macon to Eufaula.......... . 144
Fort Valley to Perry.......... 12
Fort Valley to Columbus... 71
Smithvilleto Columbia.... 85 
Cuthbert to Fort Gaines.. .  21

Augusta <fe Savannah RR.—
Millen to Augusta..... 53

Chattah. & Gulf (see below).. 20- 
Propr’y  Line—Upson Co.RR. 

Barnesville to Thomaston.. 16

Total owned (and oper’d)*.1,196
Total oper. June30,1900.1,560 

Ocean Steamship Company, 
estimated equivalent o f___ 300

* In addition owns in fee Meldrim to Lyons, 58 miles, now leased to 
Georgia <fc Alabama RR., making total mileage owned, 1,196 miles. In 
Sept., 1899, extension from Searight, Ala., to Andalusia, 16 miles, 
included above, was opened. The Chattahoochee & Gulf, almost oom-- 
pleted in June, 1900, from Columbia, Ala., to Sellersville, 68 miles, is 
leased, the line to be turned over to the Central of Georgia as com
pleted. V. 70, p. 1194. The Bruton & Pineora Ry., Bruton to Regis
ter, 58 miles, will be extended to Pineora, 40 miles, and a divisional 
mortgage at $6,000 per mile issued thereon.—V. 71, p. 806.

Or g a n iza t io n —Organized Oct. 17,1895, and Nov. 1 succeeded to the 
properties of the Central Railroad & Banking Co. of Georgia, sold in 
foreclosure and reorganized per plan in V. 60, p. 1008 and V. 61, p. 68. 
Mid. Ga. & At. was purchased Jan. 1,1897. V. 65, p. 324; V. 62, p. 456t. 
V. 64, p. 82,180; V. 70, p. 279. On July 1,1900, the Bruton & Pineora 
Ry., Bruton to Register, 58 miles, was merged.—V. 67, p. 637.

Stock.—$5,000,000, held by interests friendly to Southern Ry, 
B o n d s .—The first mortgage o f 1895 (described in V. 63, p. 1160) is 

Hen on the main line from Atlanta to Savannah, including the 
Milledgeville branch (312 miles in all), all equipment and appurten
ances and the equity in $1,995,000 of the capital stock of Ocean 
Steamship Co. of Savannah. Trustee, Guaranty Trust Co. of New York. 

Application for listing firsts and consols, in V. 63, p. 1160.
The consolidated mortgage (see abstract in V. 61, p. 873, also see 

V. 63, p. 1160) is a first lien upon 580 miles [including former 
Mont. & Eufaula RR., Sav. & Western and 8av. & Atl.]; also on 
the leases of the South Western and Augusta & Savannah roads and 
the stook of New England Steamship Co., and a second lien upon the 
main line, its equipment, etc., and also on the Macon <fe Northern and 
Mobile & Girard. It also covers all leaseholds, securities, etc. It may be ' 
increased $2,000,000 from $16,500,000 to $18,500,000, at not more 

than $500,000 in any one year, for betterments and for equipment.
Macon <& Northern Division bonds are also direct obligations of the' 

Central Ry., with first lien from Macon to Athens, Ga., 105 miles.
Middle Georgia dt Atlantic Division bonds are issued at $9,OO0 per 

mile, of which $8,000 was for purchase of road and $1,600 retained 
by Cent, of Ga. for betterments; subjeot to the Eaionton Branch, 
bonds, $168,000 on 21 miles, the firsts of 1897 cover the 65 miles of 
M. Ga. & At. Division. (V. 65, p. 823; V. 64, p. 180; V. 65, p. 324.)

The preference income bonds, subject to the prior mortgages, cover ’ 
the mam line and the former Savannah & Western, Columbus & Rome, 
Montgomery & Eufaula, Mobile & Girard, Macon & Northern ana: 
Savannah <fc Atlantic RRs., and their equipment, etc.; also all 
leaseholds, securities and equities of properties acquired by the new 
company. They are non-cumulative and bear interest not exceeding 5 
per cent in any one fiscal year, but payable only out of net earnings 
as declared and secured by the deed of trust. On 1st pref. incomes,. 
paid 1*2 p. c. in Oct., 1896, 2*4 p. c. Oct. 1,1897, 2 p. c. Oct. 1,1898, 
1899, and 3*4 p. c. Oct., 1900. (V. 65, p. 410; V. 67, p. 529; V. 69, p. 
491; V. 71, p. 437 )

Collateral trust mortgage abstract was in V. 45, p. 242.
L a t e st  E a r n s ., 2 mos.) 1900....... Gross, $1,020,360; net, $282,104

July 1 to Aug. 31. (1899.......Gross, 863,149; net; 242,881
A n n u a l  R e p o r t .—Report for 1899-0 in V.71, p. 805.
Years end. June 30— 1900. 1899. 1898.

Gross earnings........................... $6,086,263 $5,767,346 $5,507,070
Total operating expenses.........  3,997,748 3,759,978 3,433,777
Taxes...........................................  208,657 206,734 176,i32
Net earnings from operation..$1,879,858 $1,800,634 $1,897,161
From steamships, etc................ 231,463 215,218 110,275

Total.......................................$2,111,321 $2,015,852 $2,007,436
DEDUCTIONS PROM INCOME FOR YEAR 1899 0.

Interest on funded debt$l,536,800 I Total deduet’s from inc.$1,98 0,355
Rentals, etc................ 443,555 | Net income....................  130,966

Of f ic e r s .—J. F. Hanson, Chairman Board of Directors, Macon, Ga.; 
President, John M. Egan, Savannah, Ga.—V. 71, p. 437, 805.

C en tra l JH assachusetts R R .—Owns North Cambridge to North— 
a“ *pton. Mass., 99 miles. The stock is $7,421,622 (par $100), of which 
$3,950,5¿2 is preferred and controls the oompany until 8 p er  
cent dividends snail have been earned thereon in any one year.
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RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.Kor explanation of oolumn headings, &o., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Central New England—Common stock...................
Preferred stock, 4 per cent.......................- ...........-
1st M., $1,250,000, call at 105 after 1904.FP. c* 
Gen’l mort., 5 p. c. incomes, $8,500,000. FI*— r 
Dutohess Co. RR., 1st M., gold, guar, (see text).o* 

Central Pacific—
Common stock, $67,275,500....-.............................
Preferred stock, 4 p. c., cum., $20,000,000--------
1st ref. M., $100,000,000, g., gu.,p.&i.en.Ce.o*&r 
New 313s, $25.000,000, g., gu.,p.& i. end.Us.c*&r 
Notes for U. S. debt,due $2,940,635 half-yearly.

Old Securities not Exchanged. See foot 
Cal. *  0 . 1st M., ser. A, g. (ext.). ) $io,340.000\

Series B, gold (extended)........ 5 ____ _. t
Mort. g., 5s, 1939, Id. gr., gu., s. f., $10,245,000.c 

Cent. Pa. dt West’n.—Wilkesb. & West., 1st M., g.o* 
Cent. HR. o f N. J .—Stock ($30,000,000 author).. 

Bonds, secured by consolidated mortgage of 1874 
Convert, debentures, convert, into stock till 1907

a  Balance, $44,109,537 retained as collateral 
are shown in left hand column; amount ou 
c  $65,000; d  $127,000.

"58
58
12

1.349
1.349
note
296
296

L,360
31

for 3 
tstand

1899
1899
1890

1899
1899
1899

b
1868
1872
1889
1886
1872
1883

per ce 
in g is

$ 10 0
100

1,000
1,000
1,000

100 
500 &o. 
500 &C.

1 ,000
1 ,000
1 ,000
1,000

100
1 ,000
1,000

nt notes 
as in Ju

$3,450,000
3.150.000

650.000
7.250.000

350.000
67,274,200 
12,000,000 

a 54,743,000 
20,486,000 
44,109,537

l  C 537.0001 
* d l 56 ,000

620.000 
27,113,800

1.167.000 
372,800

held by U. 
ne, 1900. A

) To be h 
5 is pal 

5 g.
5 g- 4ia (6) g.

Held by 
Held by 

4g . 
31« g.

3

K gl
K g- 
K g-5 g.

5 in 1900
7
6

S. Gover 
dditional

eld in tr 
d on gen 
F. A A 
Oct. 1. 

J. & D.
South’n 
South’n 
F. A A. 
J. A  D.

J. & J. 
J. A  J. 
A. & O. 
J. A J. 
Q —F. 

M. A N. 
M. A N.
nment.

bonds

ust for ten years, or un 
eral mortgage for two 
Fid. I.T.& S.D.Co., Phil.

Yearly, if earned. 
Fid.I.T.& S.D.Co., Phil.
Pacifio Company. 
Pacific Company.
1st op.pay’eFb. 1,1900 
1st cp. pay. Dec. 1, 99.

N.Y., S.Pac.Co., 23 Br*d. 
N.Y.,S.Pao.Co:&London 
N. Y. A San Francisco.
N.Y.Off., 143 LibertySt. 
N. Y., Liberty Nat. Bk. 
N. Y., Liberty Nat. Bk.

b Amounts before ex 
held in sinking fund Fe

til 4 per cent 
years.
Feb. 1, 1919 
Feb. 1. 1949 
June 1, 1940

Aug. 1, 1949 
Aug. 1, 1929 

Fb.’02-Feb.’09
Jan. 1, 1918 
Jan. 1 , 1918 
Apr. 1, 1939 
July 1, 1926 

Nor. 1 ,’0 0 ,1H 
Nov. 1, 1902 
May 1 , 1908

change began 
bruarv, 1900;

Dividends........ 5 Jan.» 1896. 1896. 1897. 1898. 1899. 1900.
P ercent.........( 1*3 fo r ’95. 1*2 1*2 l*fl l 1# June, \

Leased to Boston A Lowell for 99 years from 1886, at a rental of 20 
p. 0. of gross up to $1,000,000 and 25 per cent of excess above that 
sum, but with a guaranty of sufficient rental to pay interest. On July 
17.1900, stockholders authorized the sale of the road $0 the B. 
& M., the latter to issue its common stock or pay cash, at its option, on 
terms to be fixed by the BR. Commission, with the right for a brief 
period to appeal to the courts if those terms are not satisfactory. V. 
71, p. 83, 751; Y. 68, p. 570, 669,1224. The price agreed upon lor the 
preferred stock is $65 per share. For year ending Mar. 31, 1900, 
gross, $958,213; rental received, $177,095. The rjad  is expected to 
be merged sc me time prior to Jan. 1,1900.—V. 70, p. 1149; Y. 71, p. 
83,134, 7*1.

C en tra l N ew  E n g la n d  R y .—Owns from Campbell Hall, cross
ing the Hudson River at Poughkeepsie by its own bridge, to Sil- 
vemails, 58 miles; and leases and controls Hartford A Conn. Western 
RR., Hartford to Rhineoliff, 109 miles; total, 167 miles; also Dutohess 
Co. RR.. from Poughkeepsie to Hopewell June., 12 miles; trackage, 1 
mile. The extension from Tariffville. Conn., to Springfield, Mass., 18 
miles, almost completed in Oct., 1900. See Y. 70, p. 739.

Organization.—Incorporated in January, 1899, per plan in V. 66 
p. 574, and V. 67, p. 789, as successor of Phil. Read. A New Eng. RR. 
sold in foreclosure Oct. 6.1898.—Y 68, p. «4. In January, 1899, per
sons friendly to Boston & Albany acquired a large interest. V. 68, p. 
41, 84. Owns $1,390,000 Hartford A  Conn. Western stock.

Stock.—The stock is to be held In trust for ten years, or until 4 p. c- 
Interest is paid on general mort. for two years.

B o n d s . - Of the first 5s, $650,000 were issuable at once for assess
ments, line to Springfield, etc,, and $600,00« will be reserved for im
provements. Interest on Dutohess Co. RR. firsts reduced to 4*3 p. c.

E a r n in g s .—2 months ending Aug. 31:
Year— Gross Net. Charges. Bal., sur.

1900............................. $123,071 $26,282 $24,855 $1,427
1899.............................  121,585 20,309 25,034 def.4,725

For years ending June 30 earnings of old company were as follows: 
Tear to June 30— Gross. Net. Charges. Balance.

1999-00............................$695,646 $146,117 $150,921 def.$4,803
1898-9.............................. 677,206 205,266 *136,281 sur. 69,985

* Note.—Excluding bond interest.
Officers.—John W. Brook, of Phila., President; J. K. O. Sherwood, 

of N. Y., Treas, and 0. A. Heller, of Phila., see’y—V. 71, p. 543.
C en tra l O h io  R R .—SeeB. &Q. RR. Co.; also V. 70, p. 75.

(4) Twenty ihree-per-cent notes, aggregating $58,812,714. issued to 
the Government in settlement of subsidy debt; $14,703,179ipaid, leav
ing $44,109,537 to mature, $2,940,635 half-yearly Feb., 1902, to Feb., 
1909. First refunding 4s are deposited to retire them when due.

Status o f New Oompang.—The fixed charges will aggregate $4,875,- 
000; on the 4s held bv the Govern uent the saving o f  1 per cent per 
annum until Feb. 1,1901, or about *470,000, while the sinking funds 
will earn about $695,000, making net charges $3,710,000. V. 70, p. 739 

L a n d  G r a n t .—Total land grant was about 12,000,000acres, of which 
about 7,370,000 acres remained unsold on Feb. 1, 1899. Sales in 
1898-9, 43,420 acres; cancellations, 8,340 acres. Land contracts on 
hand July 1, 1899—uncompleted payments, $131,508; principal of 
deferred payments, $630,692; and interest do., $583,914; average 
price per acre, $4 70.

G e n e r a l  F in a n ce s .—Cancellation of the 3%s of 1899 are being 
effected from time to time from the proceeds of the sinking funds and 
also from land sales, $2,505,000 of the bonds being thus retired early 
in 1900. V. 70, p. 279,739. Payment of one of the notes for $2,940,- 
635 held by the Government was anticipated in Feb., 1900, releasing 
an equal amountof 4s deposited as collateral, which were sold.—V. 70, 
p. 429,480.The Southern Pacific Co. has acquired the stock of the Cent. Pacifl • 
RR., issuing its own stock for $67,275,500 as part consideration, and 
also $36,819,000 collateral 50-year gold 4s, secured by a collateral 
trust mortgage covering all the new Cent. Pao. preferred and common 
stock acquired. See statement for Southern Pacific Co.
E a r n in g s .—11 mos., ) 1899-*00.. Gross, $16,936,667; net, $6,663,253 
July 1 to May 31. S 1898-’99..Gross, 14,943,705; net, 5,642,217
A n n u a l  R e p o r t  —Fiscal year (since 1896) ends June 30. In 1898- 

99, gross, $16,401,027; net, $6,362,378; other income, $62,682; int., 
taxes, sinking funds, etc., $5,647,340; bal., payable to Cent. Pao. as 
rental, $777,720. Abstract of report for year ending June 30,1898, 
was given in V. 67, p. 1157,116*, showing gross, $15,766,349; net, 
$6,544,679.—Y. 69, p. 1103; V. 70, p. 279, 429, 480, 739,1194; V. 71, 
p. 134,181.

C en tra l R y .  o f  N ew  B r u n s w ic k .—Norton Station (on Inter
colonial Ry.) N. B., to Chipman, N. B., 46 miles, opened in 1888. In 
1897, southern division, Hampton to Quaco, N. B., 30 miles, was sold 
to Hampton & St. Martin’s Ry. Extension was proposed from Chip- 
man to Newcastle coal fields, 15 miles, and subsidy of $48,000 author
ized therefor. Stock, $ 00,000. all outstanding. Bonds issued, 
$540,000 fifty-year coupon 6s <$1,000 each), due Nov. 1, 1937, int.,
M. -N., payable in New York. NT. Y., London, England, and St. John,
N. B.; Central Trust Co., N. Y., Trustee. Year ending June 30,1899, 
gross, $8,573; def. under operating,$11,168. Pres , C. Ford Stevens; 
Sec., W. J. Fowler; 'Ireas. and Gen. Mgr., E. G. Evans.—V. 63, p. 116.

C en tra l P a c if ic  R y ,—('Sec Map o f Southern Pacific.)
Lines owned— Miles.

San Francisco, Cal., to near
Ogden, Utah....................  871

Latnrop, Cal., to Goshen, Cal. 146
Roseville Junction, Cal., to 

Oregon State Line..........  296

Miles.
Branches to San Jose, etc .. . .  35

Trackage—
Northern Ry„ Main Line....... 6
Union Pacific into Ogden.... 5

Total...................................... 1,359
Or g a n iza t io n .—Incorporated in Utah in July, 1899, as successor of 

the railroad under the plan of readjustment in V. 68, p. 378, by which 
plan the Southern Pacific acquired the entire capital stock and
Guaranteed the principal and interest of the two new Central Pacific 

ond issues shown above. The old indebtedness, including the U. S. 
Government loan, excepting about $693,000 bonds, has been dis
charged. The new securities are:

(1) Common stock, $67,275,500, all heldby So. Pao. Co.
(2) Preferred stock, 4 per cent cumulative, authorized issue $20,000,- 

000, delivered to Southern Pacifio Co. in consideration of issue 
of equal amount at par value of the Southern Pacific Company’s 4 per 
cent gold bonds; of which delivered on completion of readjust
ment, $12,000,000; reserved to be delivered only to provide addi
tional funds, if required, for the payment of 3 per cent notes to the 
United States, and thereatter only for betterments and additions, 
$3,000,000; reserved to be delivered for improvements and additions 
at not exceeding $200,000 yearly, $5,000,000.

(3) First refunding M. gold 4s, $100,000,000, and secured by all 
the railroads, terminals and equipment now owned, including about 
1,349 miles of first track, etc., by deposit as collateral security of over 
95 per cent of the old mortgage bonds. Of the authorized issue 
$44,109,537 is held by the United States as collateral for 3 per cent 
notes. See A b s t r a c t , V . 69, p. 808 , and V . 70, p. 739.

(4) Thirty-year gold 3^s, $25,000,000, secured by a second lien 
upon all the properties covered by the 1st ref mortgage, and also by 
deposit with the Trustees as acquired of all securities and moneys held 
in any sinking fund of the Central Pacifio RR., consisting Jan. 1,1899, 
of $12,553,000 in securities and $86,459 cash, and by a trust deed 
upon ail the lands covered by the mortgage dated Oct. 1,1870. 
See Mortgage Abstract, V. 69, p. 858; also see p. *51. From the pro
ceeds of these sinking funds and land sales cancellation of bonds will 
be made from time to time; in February, 1900, $2,505,000 3^as were 
canceled, and in July, 1900, $604,000 additional had been canceled, 
reducing the amount outstanding to $20,486,000.—V. 70, p. 739; V. 70, 
p. 1194.

C en tra l R R . o f  N ew  J e rse y .—(See Map)—R o a d —Operates from 
Jersey City, opposite New York City, westerly to Wilkesbarre anc 
Scranton, Pa., and the neighboring anthracite coal fields; also south
erly to the seashore resorts along the coast of New Jersey, etc.;

Lehigh & Susquehanna, Phil- 
lipsburgto Union Juno.,etc. t.171

Wilkesbarre & Scranton IT.......  5
Lehigh & Lackawanna............. 35
Other lines.................................   9
Allentown Term, (oper.jointly) 3 

Trackage—
Union Coal RR........................... 10
Lehigh & New England............ 2
Tresckow Branch...................... 5

Total operated Jan. 1,1900..677

Lines owned in fee. Miles.
Jersey City to Phillinsburg—  72
Sundry branches.......................  85

Entire stock owned.
Long Branch & Seashore.......... 6
New York & Long Branch RR.,

Perth Amboy to Bay Head.. 38 
New Jersey South’n RR., Long

Branch to Atsion, etc............ 71
Other lines (no debt).................138

Leased (mostly for999 yrs.) Miles.
Ogden Mine RR. IT.....................  10
Nesquehoning Yalley if............ 17

11 See this company. 1 See Lehigh Coal A Nav. in “ Misc. Companies.”  
There are 261 miles of second and 30 miles of four tracks. With the 
Balt. & Ohio and the Phila. A Reading operates the “  Blue Line ”  be
tween Washington and the Southwest ana N ew York, the B. & O. tracks 
being used to Philadelphia, the Reading to Bound Brook and the Cen
tral N. J. to Jersey City. In June, 1900, short extension proposed 
under name of Middle Brook BR.

History.—Chartered in 1849. From May, 1883, to Jan. 1, 1887, 
leased to Philadelphia A Reading. Receivers were in possession from 
Jan. 1,1887, till January, 1888. Reorganized in 1887 without fore
closure—see plan V. 44, p. 714.716. Concerning coal properties see 
Lehigh A Wilkesbarre and Lehigh Coal & Nav. in “  Miscellaneous.”  In 
Aug., 1900, negotiations were understood to be pending for control by 
the B. & O., etc.—V. 71, p. i»40.

Stock.—Increased to $27,053.800 in May, 1899. by sale of $4,- 
503,800 at par, and further increased in 1899, $2,000, by issue of 
stock in exchange for convertible debentures. See below. 
Dividends.—5’90. »91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99 1900. 

Percent. ¿ 6  6*3 7 7 7 5*a 5 4*4 4 4 5
Stock was restored to a 5 per cent basis in Feb., 1900.—V. 70, p. 75. 
Bonds.—For general mort. abstract see V. 45, p. 402.
Jersey City bonds (V.68, p. 128), representing taxes on terminal 

property, will be taken up by C. RR. of N. J., viz.:
1900, $75,488; 1901, $66,202; 1902, $76,616; 1903, $122,385.
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  tbese Tables.

RAILROADS. Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
For explanation of column headings, &o., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

Central R a ilroa d  of New Jersey—( Conel'd)—
1T N. Y., 143 Liberty S iCent.RR.of N. J., Gen. M.f or $50,000,000,g.Ce,e<fcr All. 1887 $500<feo. $43,924,000 5 g.

Equipm’t mort., 1-10 payable yearly June 1.......
Real estate bond and mortgages............................

Guaranteed Bonds—

. . . . 1899 1,000 1,530,000
199,100

4
5

J. <fe D. 
Various

N. Y., Liberty Nat. Bk. 
do do

Leh.& Wilkesb.Coal con.M.,gu.,p.&i.,ext. in 19C0 . . . . 1875 1,000 to 6,059,000 4*3 Q.—M.
N. Y., Liberty Nat. Bk.Am.Dock«fc Imp. Co. 1st M., gu., redeem, at 110. ..o ’' . . . . 1881 1,000 4,987,000 5 J. <& J.

N.Y.& L.Br.gen. M., $2,500,000, g. ($192,000 5s) 
Leh. & Hud. River, gen. M., g., guar, jointly...c* 
J. City bonds, guar, (part yearly Dec. 1) see text 

Central RR. of Pennsylvania—Bonds, $1,200,000..

38 1891 1,000 1,692,000 4 & 5 g. M. <fe S. do do
. . . . 1890

1898
1893

1,000 a  1,062,000 
340,692 
600,000

1 *
J. <fe J. 
J. <fe D.

N. Y., Nat. Exch. Bank.

500 «feo. 6 M. <& N. Phil.,Fid.I.Tr.«fc S.D.Co.
Central of South Carolina—1st mortgage, gold ...c 40 1881 1,000 300,000 6 g. J. «fc J. N. Y., Cuyler, M. & Co.
Central Vermont—Stock, $3,000,000........................ . . . . ___ 100 3,000,000 Mal ori ty held by Grand Trunk Ry. of Ca

1st M.. $12.000.000 gold, traffic guar.A H  c & r. AIL 1899 1000&C. 11,000,000 4 g. Q.—F. Bos., Am. L. «fc T. Co. 
U.S.Mort.«fe Tr.Co., N.Y.Equipment bonds, gold, drawn at 100 Jan. 1— 1,000 325,000 6 g. J. «fc J.

Chari. Clend.A Sut.—1st M. g.,$30,000 p. m. W .P.o* 100
1894 1,000 1,000,000

500,000
1,500,000

5 g. A. & 0. Phil.WstEnd T.&S.D.Co

General mortgage, gold.o*....................................... 103 1886 1,000 7 g. J. <& J. N.Y.,12 W.23 <fc Cha’st’n
1st and 2d pref. inc., $1,000,000 each, non-cum.. 103 1886 1,000 2,000,000 7 April. See text.

Chari.A West. Oar.—1st M.,g. ($8,000 p.m.) .Ce..c*&r 340 1896 1,000 2,720,000 5 g- A. «fc O. N. Y., Chase Nat. Bank.
Income M., g., non-cum., ($7,¿00 per mile) G ..c* 
Augusta Ry. Terminal 1st M.,g., gu.,p,<& i. end.Ce.

. . . . 1896 1,000 2,380,000 5 October If earned.

. . . . 1897 1,000
50

600,000
645,300
500.000 

75,000
200.000

6 g. 
7 in 1900

A. «fc O. 
A. «fc O.

N. Y. Cent. Tr. Co.

is t mortgage, guar. p. <& i. by Penn. R R ............. c 23 1871 1,000
100

7 A. <& O. Philadelphia, Penn. RR.

Chateaugay R’y—1st M., guar. p. <fe i. D.«feH. Co,... 39 1887 1,000 6 F. «fc A. Plattsburg, N. Y.
Ohath. <t Lebanon Talley—1st M. $350,000 g...... c 58 1899 1,000 250,000 5 g. M. & N. N. Y., Nat. B’way Bank.

1f On coupon bonds J«fcJ; on registered bonds 
to $6,116,000 additional are outstanding, but

Q .-J .
owne d byO.

a  Guara 
RR. of

nteed jointly 
N. J.

with Le high Co al <& Navigation Co.

Bond»—Princi
pal, Wben D u e . 

Stocks— Last 
Dividend.

July 1, 1987 
Y ’rly to 190» 
Various dates
June 1, 191» 
July 1, 1921 
Sept. 1, 1941 
July 1, 1920 

Deo. 1*1900-0» 
May 1, 1943 
July 1, 1921 

nada. .
May l ,  192» 

$25,000 y ’rly. 
Oct. 1, 1944

Jan. .1, 1936 
Irredeemable. 
Oct. 1, 1946 
Oct. 1, 1946 
Apr. 1. 1947 

Oot.l’OO, 3**% 
Oct. 1, 1901
Aug. 1, 1907 
Nov. 1, 191»

Theli. <fe W. Coal mortgage is for $1,500,000; the bonds, formerly 
7s., were in 1900 extended at 4*3 p. o. and guaranteed, principal and 
interest. The amount unissued is reserved for future requirements. 
For guaranty see V. 71, p. 26.

Jointly and severally with the Coal & Nav. Co guarantees $1,062,000 
Leh. <fc Hud. River Ry. Gen. 5s, prin. and int. See V. 67, p. 788.

See New York A Long Branch bonds in Supplement of Jan., 1897.
The $1,500,000 New York <fe Long Branch 1st 5s were called for pay

ment on June 1.1899, and replaced by gen. 4s, which became a first 
mort. on the entire property of the N. Y. & L. B. RR.; $192,000 (bear
ing interest at 5%) have been issued for improvements.—V. 68, p. 283.

General Finances, &c.—In June, 1900. Lehigh <fc Wilkesbarre Coal 
Co. had only $175,000 of loans and bills payable outstanding that 
were not held by the Central RR. of New Jersey.—V. 70, p. 894; V. 
71, p. 26.Of the Lehigh & Wilkesbarre Coal extended guaranteed 41ss, ¿$6,-
116.000 owned by the C. RR. of N. J. were in Aug., 1900, held in the 
treasury as available assets.—V. 71, p. 390.

The sale of $4,503,e 00 stock at par to stockholders in 1899 pro
vided for retirement of $3,836,000 consol. 7s due July 1, 1899, 
$411,000 New Jersey Southern 1st 6s due July 15,1899. and $197,- 
000 Long Branch <fe Sea Shore 1st 7s due Deo. 1,1899, a total of $4,-
444.000 bonds, with annual interest charge of $S 06.970. V. 68, p.822.

Earnings.—8 mos., > 1900........Gross, $10,271,315; net, $4,116,777
Jan. 1 to Aug. 31. *1899........Gross, 9,533,352; net, 3,805,305

Annual Report—Annual meeting is held on Friday next preceding 
second Monday in May. Of the 16,184,329 total tonnage in 1899, 
6,304,801 consisted of anthracite coal and 9,879,528 of general 
freight, against 5,736,912 anthracite and only 5,784,510 general 
freight in 1895. The report for 1899 was in V. 70, p. 378, 839.

Year ending Dec. 31. 1899. 1898. 1897.
Passenger and freight. . . .____  $8,417,741 $7,267,032 $6,901,557
Anthracite coa l.........................  5,983,848 4,826,950
Mail, express, e t c ......................  665,419 584,865
N. Y. & L. B. Division................ 503,232 480,876
Trackage..................................... 20,959 27,548

Total gross earnings............$15,591,199
Net over expenses ana taxes... $6,246,250

5,261,282
535,970
469,964

43,999

Income from investments 
Do premium account. 658,288

$13,187,271 $13,212,772 
$5,118,958 $5,044,101

596,526 698,139

Total net income................  $6,904,538
Interest on debt......................... $2,881,490
Rentals paid...............................  1,960,698
Dividends...............................(4*4)1,104,484

$5,715,484
$2,996,809

1,585,940
(4)899,880

$5,742,240
$3,027,755

1,627,868
(4)899,880

Balance.............................  sur.$957,866 sur.$232,854 sur.$186,737
—(V 70, Çj_75, 378 , 839,1248,1290; V. 71. p. 28, 340,390.)

Central K K . o f  Pennsylvania.—Owns Bellefonte (Penn. RR.) 
to Mill Hall, Pa. (on Beech Creek RR.) 27 miles ; branch. 4 miles ; 
operates Nittany Val. RR., 7 miles. Current liabilities Juno 30,1899, 
$324,101. For year 1898-9, gross, $32,680; deficit under operating, 
$8,168; charges, $55,1X)4; deficit, $63,272. Stock, $1,200,000; par, $50.

Central U K , o f South Carolina.—Owns from Lane, S. C., to 
Sumter, S. C., 41 miles. Leased to the Atlantic Coast Line RR.; rental
t31,000 yearly. Stock, $170,000, par $50. In year 1897-98, gross, 

95,286; net over taxes, $36,019.—V. 64, p. 887.
Central Verm ont R y .—Tidewater at Rouse’s Point, at north end 

of Lake Champlain to New London, Conn., viz.:
Leased— Miles.

New London & Northern IT.......157
Montreal <fc Province Line Ry. 40 

Operated—
Stanstead Shefford <fe Chambly. 43 

Total op’d (ITSee these co’s.).510

Owned in fee— Miles.
Windsor to Rouse’s Point, etc..l79 
Essex Jet. to Cambridge, Vt... 26 
St. Albans to Richford, Vt....... 28

Entire stock owned—
Montreal & Vermont Juno... 23 
Montpelier & White Riv.R R ... 14

Organization.—Succeeded May 1, 1899, as a reorganization, per 
amended plan in V. 67, p. 735, the Central Vermont Railroad, sold un
der foreclosure March 21,1899. V. 68, p. 1076.

In Sept., 1900, authorityhad been obtained to absorb the Montreal 
& Province Line Ry.. the Stanstead Sheffield & Chambly and the Mon
treal & Vermont Junction, now held under lease, etc., the first named 
of which will extend its line from Fa rnham to Freleighsburg, Queb., 
18 miles.—V. 71, p. 697.

Securities, Etc.—The Grand Trunk Ry. holds $2,165,000 of 
the $3,000,000 stock, and under a traffic contract will make good any 
deficiency in earnings to meet interest on the new firsts up to 30 p. o. 
of Grand Trunk gross receipts from traffic interchanged. The new 4 
p. o. mortgage is for $12,000,000, of which $7,000,000 exchanged 
for Consol. RR. of Ver. 5s, $4,000,000 to acquire branch lines and for 
other purposes, leaving $1,000,000 in the treasury. V. 66, p.708,759. 
See also V. 67, p. 273; V. 68, p. 1076; V. 70. p. 739. The stockholders 
of the Montreal & Province Line Ry. were to vote on Sept. 12, 1900, 
to issue $200,000 bonds to build an 18-mile extension. See above.—V. 
71, p. 390, 697.

R eport.—Statement for the year ending June 30,1900, was in V. 
71, p. 751, showing:

Charges. Bal.,sur. 
$665,435 $128,84»

Year. Cross. Net. Oth. ine.
1889-0....... $3,382,723 $783,439 $10,845
1898-9.......  3,151,719 664,630 ........  ........  ....... -

Officers.—President, E. C. Smith, St. Albans; Clerk and Treasurer,
R. H. Ingram, St. Albans, Vt.—V. 70, p. 1248; V. 71, p. 390, 697, 751.

Centralla & Chester R R .—See Illinois Southern RR.
Charleston Clendennin & Sutton R R .—Owns road, com

pleted in December, 1895, from Charleston, W. Va., via Clendennin t o  
Clay Court House, 51 miles, and under construction via Olay Court 
House to Sutton, 49 miles additional; in Dec., ’97, graded 12 miles from  
Clay C. H. Capital stock authorized, $3,000,000; par, $100; outstand
ing Oct., 1898, $367,300. First mortgage is for $3,000,000.

E a r n in g s .—Year ending June 30,1899, gross, $62,304; net, $26,552; 
total deductions, $78,460; balance, deficit, $51,908.

President, W. D. Stratton; Secretary and Treasurer, Pierre W. 
Briggs, 100 Broadway, New York. V. 61, p. 1012.

Charleston & Savannah R y .—(See Map Sav. Flor. A West.)— 
Owns from opposite Charleston, 8.C., to Savannah, Ga., 115 miles, and1 
branch 6 m. Operates from Ashley Juno, to Charleston, 8.0., and Cen
tral RR. of Georgia, crossing to 8. F. «Sc W. Ry. at Southover, 11 miles. 
Green Pond Walterborq <fe Branohville Ry., 14 miles, is controlled in 
same interest but operated separately. Belongs to Plant system. In  
March, 1898, Walterboro *fe Western, Walterboro, 8. O., to Ehrhardt,
S. C., 27 miles, was purchased in interest of system, and on Mar. 1, 
1900, was consolidated with the Green Pond Walterboro «Sc Branoh
ville Ry. under the name of Green Pond W. <fc B. Railroad.

IN T E R E S T - ) 1889. ’90, ’91. ’92. ’93. ’94. ’95. ’96. ’97.
On 1st incomes % > l 1̂  2 6 6  5 4  4 0 0

E a r n in g s .—2 months, ) 1900................. Gross, $99,409; net, $6,365_
July 1 to Aug. 31. *1899 . . . . . .  ..Gross, 81,297; net, 2,372^

In 1899-0, gross, $676,550; net, $120,14 6. In 1898-9, gross, $669,- 
301; net, $146,975. In 1897-8, gross, $637,170; net,' $110,664. life 
year to June 30, 1897, gross, $571,109; net. $154,254; other income,. 
$11,158; interest and taxes, $126,498; balance, surplus,$38,914.— 
(V. 66, p. 518.)

Charleston & W estern  Carolina R y .—Port Royal, S. C., to 
Augusta, Ga., 112 m., and Spartanb’g, Greenville and Anderson, 228m.

H is t o r y .—A reorganization and consolidation Oct. 3,1896, of the 
Port Royal <fc Augusta and Port Royal <fe Western Carolina, purchased 
at foreclosure sale by Thomas <Sc Ryan, who sold the entire capital stock 
and large portion of its issue of income bonds to Atlantic Coast Line 
in December, 1897. V. 66, p. 38, 335. ) - . /

St o c k .—$1,200,000; par, $100. A full statement as to Augusta Ry. 
Terminal Co. and its bonds was in V. 66, p. 383.

E a r n in g s .—For year ending June 30, 1899, gross, $841,521; net, 
after deducting taxes, $197,494; interest, $136.000; lease of Aug, 
Term., $36,000; surplus, $25,494. President, J. B. Cleveland, Spar, 
tanburg, 8. C.; Secretary, J. J. Nelligan, Baltimore, Md. (V. 66, p. 953.>

C h artlers  R y .—OwnsfromCarnegie, Pa.,toWashington.Pa., 23 m.,. 
Leased till 1971 to the Pittsburg Cincinnati <fc St. Louis (now Pitts
burg Cincinnati Chicago <fe St. Louis); the rental is net earnings.

Capital stock, $645,300 (par $50), of which the Pennsylvania RaU- 
road owns $333,850. Dividends since 1886: Tn 1887,1888 and 1889, 
5 per cent; in 1890, 5*a; in 1891, 7*3; in 1892, 8 ; in 1893,10; life 
1894,10; in 1895, 8; in 1896,9; in 1897,10 p. c.; in 1898, 10 p. 0.; in. 
1899, 7 p. c.; in 1900, April. 3*3 p. o.; Oct., 3 3̂ P- o. ____

E a r n in g s .—For year ending Dec. 31, 1899, gross, $366,414; net 
$114,468; other income, $9,347; int. aud taxes, $41,053; dividends, 
$45,171. In 1898, gross, $301,028; net, $100,450.

Chateaugay R R .—Operates narrow-gauge road from Plattsburgh 
N. Y., on the Delaware <fc Hudson, to Saranao Lake, in the Adirondack 
Mountains, 73 miles. Of this it owns from Dannemora to Lyon Mt., 
18 miles, and leases the Chateaugay Railway, Lyon Mt. to Saranao 
Lake, 39 miles, and the Plattsburg <fc Dannemora RR. (so-called), 
Plattsburg to Dannemora, 16 m. The latter road is leased from the State 
of N. Y. for one dollar and the free transportation of freight to the 
State’s Prison at Dannemora. The Chateaugay Railway is Teased for 
Interest on its bonds, which are guaranteed principal and inter
est by the Delaware <& Hudson Co. Built in interest of an iron- 
mining company and to carry summer travel to the Adirondaoks. In. 
January, 1897, the Saranac <fc Lake Placid, 10 miles, was leased for IT  
years jointly with the Chateaugay Ore <& Iron Co. Stock, $75,000 (par 
$100); loans and bills payable June 30,1899, $22,087.

E a r n in g s .—In year ending June 30, 1899, gross, $148,781; net, 
$22,454; rentals and taxes, $22,384; balance, surplus for year, $70.. 
In 1897-98, gross, $134,126 ; net, $161.—V. 64, p. 182.

Chatham  & Lebanon Valley R R .—Chatham, N. Y. to Ben
nington, Vermont, 58 miles. Entire line rebuilt by new company. Suc
cessor in 1899 to Lebanon Springs RR., foreclosed. V. 69, p. 385, 
695; V. 70, p. 841. Stock, $1,000,000, all outstanding; par of shares,. 
$100. Bonds are not subject to call. Bowling Green Trust Co., 
N. Y., trustee. President, William O. Roberts, 220 Broadway, N. Y.^ 
Seo. <& Treas., C. F. Ainsworth; office, Chatham,N. Y.—V. 69, p. 695,954.

C h a tta h o o ch e e  & G u l f  R R .—Almost completed in Oct., 1900 
from Columbia, Ala., to Sellersville, about 68 miles.—V. 71, p. 806.

L e a s e .—Leased to Central of Georgia Ry. for 6 per cent on $200,000> 
stock and bonds (about $300,000), of which 1 p. o. to be used as a
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In these Tables.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.

Ohalt. Rome A Southern—1st M.,$500,000,g.U..C* 
Chattanooga & Durham 1st mortgage, g ...C o ... 

Chattanooga Southern—Stock ($750,000 is pref.)...
1st mortgage, gold..............................---------- —
Income mortgage, non-cumulative, $750,000—  

Chesapeake Beach—1st M., $1,000,000, gold.Co.c*
Chesapeake & Ohio—Stock..................................... •

Mortgage 6s, gold, series “ A”  See text..........o
1st mort., of 1911, Penin. Ext., gold. See.text.c* 
Ter’l 1st m.,1922, covering 8 m., to Phoebus.g.c* 
1st consol, mortgage for $30,000,000, gold ..c*&r 
Rich. & All Div. 1st consol. M., gold. See text.c 

2d cons. M., Richm. via. Lynohb’g to Clifton F
Craig Valley branch 1st mortgage, gold........... c
Warm Springs Branch 1st mortgage, g o ld ......c
General mortgage (for $70,000,000, etc.) gold..c 
Eliza. Lex. & Big Sandy 1st M.,g.,guar. p .& i..c
Car trusts, payable monthly on 4,800 oars.........
Car trusts on 1,500 cars, payable monthly..........

Guaranteed bonds.
Elevator Co. 1st M.,gold,p. &i. guar, by C. & O.o’ 

2d mortgage, for $500,000, income, non-cum.o*
O. & O. SS. 1st M. deb. red. at par, gu., p. & i ... .  
Greenbrier & New River RR. 1st mortgage..... 
Lo.&Jeff.Bdg.lstM.,$5,000.000,gu.p.&i.,end. ir.*< 
Norf. Term’l & Trans. 1st M., $500,000, gu. p.&i
Greenbier Ry. 1st mortgage, $2,000,000, g.......o

Chesapeake A Western—Stock $660,000..................
1st mortgage, gold ($25,000 per mile) C o...........

1T Guaranteed jointly and severally with Clev.lCin. Chic. & ¡St. L

Miles
of

Road.
Date

of
Bonds

138 1897
17 1887

"89 1895
89 1895
30 1898

5 5*03 1878
1 75 1881

8 1882
655 1889
256 1890
256 1890

26 1890
22 1890

1,174 1892
109 1872
.... 190*0

1888
1888
1893

13
.... 1895

1898
1900

“27 1896

iCin. C hie. &

Size, or 
Par 

Value.
Amount

Outstanding

$1,000
All.
100

1,000 
100 

1,000 
1,000 

500 &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

1,000
1,000
£100
1,000
1,000
1,000

"i'dó
500 &c.

$343,000
250.000 

3,000,000
none issued, 
none issued. 

1,000,000 
60,543,100 

2,013,354 
2,000,000

142.000
25.858.000 

6,000,000 
1,000,000

650.000
400.000

27.309.000 
3,007,000 
1,050,507 
1,104,238

830.000 
450,500

a£90,000
422.000 

H3,000,000
I 500,000 
|N’ne June’OO 

606,300
666.000

INTEREST OR DIVIDENDS. Bonds—Princi
pal When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

5 g. J. & J. N. Y., Union Trust Co. July 1. 1947
6 g. A. & 0. New York. Apr. 1, 1917

5 g- J. & J, New York. 1925
1925

5 g. J. & J. N. Y., J. Kennedy Tod. July 1. 1923
1 in 1899 N.Y.,J. P. Morgan & Co. Oct.25,’99 ,1%

6 g- A. & Ò. do do July 1, 1908
6 g. A. & O. do do Jan. 1, 1911
6 g. J. & D. do do June 1, 1922
5 g. M. & N. do do May 1, 1939
4 g. J. & J. do do Jan. 1, 1989
4 g. J. & J. do do Jan. 1, 1989
5 g. J. & J. do do July 1, 1940
5 g. M. & S. do do Moh. 1, 1941
4V g. M. & S. do do Mch. 1, 1992
5 g. M. & S. do do Moh. 1. 1902• To 1903

To July, 1905

4 g. A. & O. do do Oot. 1, 1938
4 * Oot. 1. Oct. 1, 1988
5 g. J. & J. London. Jan. 1, 1909
5 “ F. & A. Richmond. Aug. 1, 1942
4 g. M. & S. N.Y.. J.P. Morgan & Co. Moh. 1, 1945
5 F. & A. Feb. 1, 1948
4 g. 1940

5 g. F. & A. Contin. Trust, N. Y. Aug. 1, 1945

called ye arly at par.

sinking fund for retirement of bonds, upon completion of whioh rental 
will be 5 p. c. on stock. Bonds will be 30-year gold 5s, interest pay
able at Savannah, Ga.—V. 70, p. 1194.

Chattanooga R om e & Southern R R .—Owns road Carrollton, 
Ga., via Rome, to Chattanooga, Tenn., 138 miles; Ohickamauga to 
Durham, Ga., I't miles; two branches aggregating 8*a miles; total, 
163 miles. Successor Sept. 12,1897, to Chattanooga Rome & Colum
bus, foreclosed.—V. 70, p. 632. In July, 1900, acquired Chattanooga 
& Durham RR., included above.—V. 71, p. 83.

Stock—Capital stock is $1,600,000 non-cum. 5 p. c. pref. stook and 
$1,600,000 common. Bonds, Bee table.

Dividends.—On pref., 3 p. c. paid Jan. 17,1899; Jan. 17,1900, 3 p. c.
Earnings.—Report for year ending Deo. 31,1899, was in V. 70, p. 

528, showing; Gross, $299,918; net, $66,378; interest and taxes, 
$12.935; surp,. $36,843; divid’d on preferred stock (3 p. c.), $48,000. 
—(V. 66, p. 473; V. 70, p. 5*8 , 632; V. 71, p. 83.)

Chattanooga Southern R R .—Owns road, completed in June, 
1891, from Tennessee State line to Gadsden, Ala., 87 miles; Round Mt. 
branch, 3 miles; trackage to Chattanooga, 5 miles; sidings and 
spurs. 10 miles; total of all track, 105 miles. Successor to Chatta
nooga Southern Ry., sold in foreclosure Feb. 14,1895; plan in V. 61, 
p 830, but in July, 1900, the new securities had not been issued. 
The new lsts were to be $5,000 per mile on present mileage and $10,- 
000 on extensions. V. 63 ,p. 401. . . . ______

Year ending June 30, 1900, gross, $95,086; net, def., $22,721. In 
1898-99, gross, $71,096; def. under oper., $16,166. (V. 63, p. 823.)

Cherrv Valley Sharon & A lbany R R .—Owns from Cherry 
VaUey to Cobleskill, N. Y., 21 miles. Stock, $289,100; par, $50. The 
$300,000 7s, due June 15,1899, were redeemed at maturity by the Del. 
& Hud. Co., which held a majority. (V. 69, p. 26.)

Chesapeake Beach R ailw ay.—Deanwood, D. C., to Chesapeake 
Beach, Md., 30 miles, completed in July, 1899. Stock, $1,000,000, all 
outstanding; par, $100. President. Otto Mears; Vice-President and 
Treasurer, John L. McNeil; Sec., Fred’k D. McKenney. Office, 1420 
New York Ave., Wash., D. C.—V. 69, p. 228.

Chesapeake & Ohio R y .—(See Map.)—Operates from Newport 
News Va., and Washington, D. C., to Cincinnati, Ohio, with branches.

Lines conti* d by stock, etc. Miles. 
Elizabethtown Lexington &

Big Sandy RR....................... 109
Sundry branches....................  109
Trackage to Washington....... 85
Trackage to Louisville..........  84
Leased...................................... 44

Total system.........................1,476
Second track............. i ............  129

Lines owned in  fee— Miles.
Old Point Comfort and New

port News via Charlottes
ville to Ashland, Ky............ 512

Richmond via Lynchburg to
Clifton Forge, Va................  232

Branches in Va. and W. Va.. 134 
Lines controlled by stock, etc.—

Maysville & Big Sandy RR.
Ashland, Ky., to Covington, 143 

Bridge—Covington, Ky., to
Cincinnati, Ohio..................  2
Of the above mileage 19mtles is narrow-gauge road. Of the “ leased” 

21 miles is on E. L. & B. S. and 9 miles on Washington line.
In Sept., 1900, the Greenbrier Ry., most of whose stook is owned, was 

building a branch line, to be completed about Jan., 1901, from Whit
comb Station on the C. & O. main line, up the Greenbrier River to its 
forks, 96 miles, within about 40 miles of the West Va. & Pitts., which 
company was constructing a line to connect the two systems. In 
Oct.. 1900, several branches, aggregating 50 miles, were under con 
structlon to be completed by the end of 1900. In 1899-0 purchased 
Ohio River & Charleston Ry. of Kentucky, 8 miles. V. 71, p. 553.

History, &c.—The former Chesapeake & Ohio was sold in fore
closure April 2,1878, and this company organized. In 1888, under 
the direction of Drexel, Morgan & Co., reorganized without foreclosure, 
and the road extended to Cincinnati. The consolidation with the Rich
mond & Alleghany was consummated in January, 1890. The Elizabeth' 
o wn Lexington & Big Sandy and other roads were absorbed in 1892.

Capital Stock.—Common stock is $60,527,800; increased from 
$45,000,000 to this figure since 1892 through exchange of practically 
all the $25.000,000 of preferred stocks for common stook and general 
mortgage 4*2 per cents in certain proportions. First preferred for
?13,600 and second preferred for $1,700 only was outstanding June 

0,1900. See terms of exohange in V. 54. p. 642. Stock may be reduced 
by majority vote of stockholders if deemed desirable.—V. 70, p. 175. 

Dividends.—Fisst dividend, 1 p. e., paid Oct. 25,1899. V. 69, p. 383 
Bonds.—The series A bonds o f 1878 cover, subject to the purchase 

money 6s, the main line from Richmond, Va., via Charlottesville to 
Ashland, Ky., 428 miles, and are equally secured with the Peninsular  
Extension 6s by first mortgage on extension to Newport News, 75 miles, 

The consolidated mortgage due in 1939 is for $30,000,000 (trustee 
Central Trust Company), and suificient bonds are reserved to 
provide for prior liens. This mortgage is also secured by deposit in 
trust of the $11,000,000 bonds and two-thirds of the stock of the Mays
ville & Big Sandy RR., [on road Ashland to Covington, Ky.], and of the 
Bridge to Cincinnati, all owned by Ches. & O. (Abstract, V. 49, p. 147.1 

Richmond A Allegheny Division bonds cover the low-grade freight 
route from Richmond via Lynchburg to Clifton Forge and branches 
(Mort. abstracts, V. 51, p. 144.) m . .

The general mortgage o f 1892 (Central Trust Co. and H. T. Wickham 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile

may be issued for double-tracking. Of the $70,000,000 as above* 
$32,691,000 bonds were reserved to provide for the $30,000,000 con
sols of 1889, issued or to be issued, etc. The balance unissued m aybe 
sold for new acquisitions, rolling stook, etc., but not more than 
$2,000,000 thereof in any one year. The mortgage covers toe entire 
property of the company, real and personal, at toe time the 
deed was made, and all additional property and mileage 
aca uired with the proceeds of the bonds. See full abstract of mortgage 
in V. 54, p. 644; also V. 54, p. 642; V. 55, p. 335. In Oot.„ 1900, 
$27,309,000 had been listed on New York Stock Exohange and $1,- 
500,000 additional sold for additions, improvements and double track
ing will be listed on delivery about Oct., 1900.—V. 71, p. 553.

The Elizabethan Lexington A Big Sandy first mortgage bonds, interest 
on which has been reduced to 5 per cent, have been endorsed with the 
C. & O. guaranty of principal and interest, and general mortgage bonds 
have been set aside to retire them at maturity. AAA AAA

The Louisville A Jeffersonville Bridge bonds, of which $3,000,000 
are outstanding, are guaranteed jointly and severally by the Chesa
peake & Ohio andCleveland Cincinnati Chicago & St. Lome; any deficit_____> ia nowohld Vvrr In t.hfl TYrnTVVrtliVn rtf rtTlft-

In Aug., 1900, a five-year car trust for $1,162,356 was made covering 
1,500 flat and hopper-bottom cars.—V. 70, p. 894; V. 71, p. 553.

Operations, Finances, Ac.—Since the reorganization in 1888, when 
the oontrol of the company was placed for five years in toe hands of 
trustees, the property has been greatly enlarged and improved.

In Jan., 1900, Pennsylvania Interests purchased a large block ol 
stock, and with the Morgan-Vanderbilt interests now own a majority 
of the stock.—V. 70, p. 75, 632. „  . .

On June 30,1900, toe N. Y. Cent. & Hud. Riv. and Clev. Oin. Chic. & 
St. Louis owned stock representing outlays respectively of $1,638,455 
and $2,453.569. V. 71. p. 398,505. , ^

The interest charges for the fiscal year 1899-00 are estimated at 
$3,331,281, against $3,230,144 In 1898-99. V. J i .  p. 553.

The C. & O. SS. Co line was formally opened Sept. 7,1893, and owns 
six steamers, using the railroad wharves at Newport News. The Coast
wise 8S. Co., whose $636,800 bonds were purchased in 1899-0, owns 3 
ocean tugs and 15 barges and leases 3 steamers. V. 71, p. 554.

The stockholders voted Oot. 23, 1900, to aid the Greenbrier Ry. to 
construct its road by guaranteeing its $2,000,000 4 per cent sinking 
fund bonds. V. 71, p. 554, 602. See above.—V. 69, p. 383.

E a r n in g s .—2 months,) 1900........Gross, $2,562,813; net, $1,031,234
July 1 to Aug. 31. )1899 ........Gross, 2,156,454; net, 723,520

A n n u al  R e p o r t .—Fiscal year ends June 30. Annual meeting is 
held at Richmond on the Tuesday preceding toe last Tuesday In 
October. Report for 1899-00 was given in full in V. 71, p. 541, 552, 
and showed the following. See also editorial p. 524.

Traffic.—Of toe total tonnage (9,746,840) m the year 1899-00, coal 
and coke furnished 4,679,397 tons, or 48 per cent of the whole; 
products of agriculture furnished 12 per cent. The average rate re
ceived on seaboard coal was only 2 02 mills per ton per mile ; on all 
freight, 3-43 mills. Average train load, 259 tons in 1892,488 in 1898-0.

Year ending June 30— 1900.
Miles operated................. 1,476
Passenger earnings........  $2,681,076
Freight.............   10,095,144
Express, mail and misoel. 625,^50

Total earnings............ $13,402,070
Oper. expensesfand taxes 9,087,639 
Per ot. expenses to earns. (68)

Net earnings...............  $4,314,132
Other income....................  148,371

Total and net income. $4,462,803 
Interest on bonds, &o__  3,654,917

1899.
1,445

$2,422,053
9,062,879

524,908

1898.
1,360

$1,954,864
9,262,998

570,695
$12,009,839

8,077,384
(67)

$11,788,557
7,982,307

(68)
$3,932,455

100.157
$3,806,250

83.628
$4,032,612

3,326,481
$3,889,878

3,271.368
$706,130 $618,510Balance, surplus....... *$807,886

* From accumulated surplus a dividend of 1 p. c. ($605,278) was paid* 
Balance to credit of income account June 30,1900, $1,060,342.

President, George W. Stevens.—(V.71,p. 134, 541 , 552,602.
C h esap eak e & W e s te rn  R R .—Owns road from Elkton to 

Bridgewater, Va., 26’67 miles ; trackage. Norfolk & Western to Elkton 
Junction, 0-33 mile. Road opened in April, 1896. Projected to tide
water on Chesapeake Bay. Of the outstanding stock, $532,800 is 
common; $73,500 preferred. In June, 1900, a New York syndicate 
headed by De Witt Smith acquired control by purchase of majority of 
stock and bonds. V. 70, p 1248. Year ending June 30, 1900, gross, 
$34,068; net after deducting taxes, $9,085; no interest paid, bonds 
being held by construction company.—V. 70, p. 1248.

C h estn u t H ill H R .—Owns from Germantown to Chestnut Hill, 
Pa., 4 miles. Re-leased In 1896 to Phila. & Reading Ry., the rental 
being reduced from 12 per cent to 6 per cent on stock.

Chicago & A lt o n  R r .—(See Map—Organization (—This railway 
company was organized in April, 1900, and purchased substantially 
all the capital stock of the Chicago & Alton RR. Co. (see that company 
below) and the line of the St. L. Peoria & Northern between Spring- 
field and Peoria, 63 miles, and, having leased the railroad company s 
property, issued to meet the expenses involved and for other pur-
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INTEREST OR DIVIDENDS. Bonds—Princi

pal, When Due, 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

5 g. J. & J. Fid..I.T.&S.D.Co.,Phila July 1, 1947
6if

Q .-M . Phila., Treas. of. Sept. 4,’0 0 ,1*2
/ .....

/  3'ifig. J. & J. N. Y., 120 Broadway. July 1, 1950

f '  3 g . A. & O. N. Y., 120 Broadway. Oct. 1, 1949

ÎS 6 g. J. & J. Lond’n,J.8.Morgan&Co. July 1, 1903
. ! 6 g. M. Sc N. N. Y., 120 Broadway. May 1, 1903

6 g. A. & O. do do Oct. 1. 1912
7  6 * Q —F. do do N ov.l’00,l*fl%
f 7 Q.—J. do do Oct., ’00, 1%%

7 F. & A. do do Aug.,’00, 3*2%
. 7 M. & N. do do Nov. 1, 1900
6 in 1899 Q.—M. N. Y., Boston and Chic. Sep.15,’00, l*s

7 J. & J. N Y., Bk.of Com. & Bost. July 1, 1903
3*2 J. Sc J. do do July 1, 1949
5 A. & O. do do Oct. 1, 1901
5 A. & O. do do Oct. 1, 1919
4 A. Sc O. do do Oct. 1, 1919
4 M. Sc S. do do Sept. 1. 1921
4 F. Sc A. do do Feb. 1, 1922
5 M. & N. do do May 1, 1913
4 M. & N. do do May 1, 1927
5 F. & A. do do Feb. 1, 1905
5 M. & S. do do Sept. 1, 1903

und asse ts, $2,15 7,200. b, $291,000, and c, $3,893,000
eled and are here included.

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.

Chester Co. Gent.—1st M., $800,000, g.........FP..C
stnut Sill RR.—Stock, rental P. & R. R y ..........

4o. & A lton  Com. stock, $20,000.000___
Pref. stock. 4 per cent.non-cnm , $20,000 000... 
First lien M.,$22,000,000,g,sub.call at par.F.c&r 

Chicago & A lton  R R .—
Refunding mort., gold. See text............. IC .c'& r

U n d e r l y in g  Se c u r it ie s , E tc .
Gen. M., Joliet to E. St. Louis & br., sterling. ..c* 
8.f.bonds(K.C.St.L.&C. IstM.ool.),gold,not dr’n . o* 
Miss. Riv. Br., 1st M., g., ass’d, s. f., dr’n at 100.o* 
Kansas City St. L. Sc C. pref. stock, guaranteed.. 
Joliet & Chic., 7 p.c. stock, perpet.,guar. by C.&A. 
Louisiana Sc Mo., guaranteed preferred stock....

•¡¿I2d mortgage (assumed)...............................—
Chicago Rurlington & Quincy—Stock, see text. 

Con. M. cov’ng Ch. Term, (now 1st lien) see text.c* 
Illinois Div. mortgage, $»5,000,000, our. NB —  

Sink, fund bonds (1st M. as coll.) not dr’n.e*«fcr 
Oh. Burl. & Q. Iowa Div., s. f. 5s, drawn at 105.. 

Iowa Div., s. f. mortgage is, drawn at 100.c&r. 
Sink, fund4s (So. W . Div.) drawn at 100....c*Scv 
Denver exten. (collat. tr.) b’ds, s.f. dr’n at 100.c*
Debentures for Han. & St. Joseph stock........ c*
Nebraska ext.,$20,000 p. m. (s. f ., not dr’n).c*&r
Chicago & Iowa Div., collat trust................ c*
Convertible debentures (See remarks)............o*

a  Issue $2,500,000; redeemed by sinking lund 
canceled not included, d, $1,288,000, and«, $2,26 

1T To be retired by refunding mortgage.—V. 69, p.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1897 $1,000 $800,000
4 50 120,650

63 100 20,000,000
63 100 20,000,000
63 1900 l,000&c 22,000,000

All 1899 l,000&c 32,000,000

322 1873 £200 114,379,850
162 1878 1,000 Til,663,000

1877 1,000 11449,000
162 100 1,750,000

37 100 1,500,000
101 100 329,000
101 1877 1,000 U300,000

100 98,511,700
759 1873 1,000 19,384,000

1,649 1899 1000,&c 26,214,000
285 1876 1,000 a2,291.000 

b2,709,000901 < 1879 1,000
) 1879 1,000 c8,704.000
1881 1,000 d4,300,000

415 1881 1,000 e7,968,000
1883 1,000 9,000,000

1,472 1887 i,ooo&c f26,077,000
121 1895 1,000 2,320,000
— 1890-2 100 &e. 2,796,500

andca noeled , $209,0 00; sinking f
9,800,
178.

are in sinking fund uncano

poses its $22,000,000 of 3*a per cent first lien bonds, $20,000,000 of 4 
pqr cent preferred stock and $20,00,00j common stock. The amount re
quired to pay the interest on these bonds and the dividends on the pre
ferred stock is $1,570,000, being practically the same as heretofore dis
tributed yearly in dividends on the stock of the railroad company, 
which is now, except about $200,000, in the treasury of the railway co.

Bonds.—The first lien 3^8 of 1900 are secured by praotieally the en
tire capital stock of theC. Sc A. Railroad and by a direot first lien on 
the former St Louis Peoria & Northern Ry, extending from Spring - 
field to Peoria, 63 miles.—V. 70, p. 894, 944.

General F inances.—The charges of the Chicago & Alton RR for in
terest, rentals and dividends have in the past aggregated about $2,- 
600,000. The status of the property is now approximately as follows: 
Interest at 3 per cent on $32,000,000 railroad co.’ a bonds.. $960,000 
Rentals payable by railroad co.; assumed by railway c o ,. . .  £00,000
interest a t3*2 p. c. on $22,000,000 bonds of railway co. .. .  770,000
Dividends at 4 p.c. on $20,000,000pref. stockof railway co. 800,000

T ota l.......... ........................................................................... $2,730,000
Net income for year ending June 30, 1900, $2,965,000. The new 

management has made large expenditures for the development of tne 
property, having purchased 4,000 new freight oars and 77 heavy 
locomotives, and undertaken important work in the reconstruction of 
bridges, etc.—V. 70, p. 686, 894, 944,995. _

Chairman of Board, E. H. Harriman; President, 8. M. Felton; Exec
utive Committee, E. H. Harriman,’James Stillman, George J. Gould, 
J. W. Doane and M.-L. Sohiif.

C h ica g o  Sc Alton » » . —(/See Map ) - R oad—Chicago to St. Louis, 
Kansas (Sty. etc., in all 843 miles, of which 110 double tracked.

Owned by Railway—  -Kile#.
Springfield to Peoria ............ 63

Lines Leased—
Lines Owned by RR.— Miles.

Joliet to East St. Louis..............244
.Dwight to Wash, and Lacon... 80 
8t. L. Jack. & Ohio.'Division—

Bloomington to Godfrey.......150
Rood house to Quincy Juno.... 37
Joliet to Coal City, etc..............  25
Other lines..................................  6
Mississippi River Bridge.......... l*a

Joliet & Chicago—
Chicago to Joliet.......- ............  37

Louisiana & Missouri Riv.—
Louisiana to CedarCity.........101

Kan. City St. L. Sc C hicago- 
Mexico to Kansas City...........162

Total of all owned, leased and operated in system.......................906
Stock, L e a se , Etc.—In April, 1899, tbe Harriman syndicate pur

chased more than 95 per cent of the $18,751,100 common and $3,479,- 
500 7 per cent non-oumulative preferred stook.

In Apr., 1900, the new C.& A.railway leased the property for 99 years 
for its net earnings, the lessee to pay also all interest on oonds, rent
als, taxes, eto. See V. 70, p. 686,995.

D iv id e n d s .—Pr. c t .) 1882 ’83 ’84 ’85 to ’96 inol. ’97 ’98 ’99 1900
common and pref___> 8 8 10 8 per an. 7*4 7 7 below

On common, in 1900, Mar., 1% p. c.; on pref., in 1900, Mar., 1% p. o., 
June, l$t p. o. On May 7,1900, an extra payment of 3 » per cent was 
made on both common and preferred.—V. 70, p. 944. Dividend period 
changed to semi-annual in 1900. Next dividends due Dec., 1900.

Bonds.—The mortgage securing the 3 per cents of 1899 will 
refund bonds marked “ IT”  in table maturing during next four years 
and also provide fund for improvements and extensions. Bonds in 
excess o f  $40,000,( 00 may be issued thereunder on vote of three- 
quarters of stockholders for extensions of not over 500 miles, 
main track, at not exceeding $20,000per mile, to fund leased line rent- 
tal obligations and for future betterments not to exceed $5,000,000 at 
not over $1.000,000 per annum from Jan. 1, 1900. Stockholders in 
1899-00 purchased $32,000,000 of the new 3 p. c. bonds at the rate 
of $650 cash for each $1,000 face value; V. 70, p. 739. See official 
circular in V. 69, p. 178; also p. 26,129, 541; V. 70, p. 429,995.

L e a s e d  L in e s .—Kansas Oity Si. Louis <6 Chicago is leased in perpetu
ity. Common stook, $271,800, of which $157,600 owned by C. Sc A.

The Joliet <& Chicago is leased from January 1 ,1 8 6 4 , for the term oj its 
oharter, and forms part of the main line. Rental, 7 per cent on stook.

Louisiana dt Missouri River RR. is leased in perpetuity. All but 
•$24,700 unguaranteed pref. and $44,500 common is owned.

G e n e r a l  F inances.—In Apr., 1899, a syndicate had aoquired 
over 95 per cent of the preferred and common stocks, paying therefor 
$200 and $175 per share respectively. V. 68, p. 230, 281.379,427, 
523,670. See Railway Co. above and official circular in V. 68, p. 281.

The money to pay all the existing 6 and 7 percent bondshaving 
been deposited with the United States Trust Co., together with the 
interest thereon to the maturity of the several loans, the annual in
terest charge of the C & A. RR. Co. is virtually 3 per cent on the $32,- 
000,000 new bonds, viz., $960,000.
L a t e st  E a r n ’ s—11 mos., > 1899-0..Gross, $7,100,289; net, $2,711,591 

July 1 to May 31. 51898-9..Gross, 6,198,386; net, 2,279,305
A n n u a l  R e p o r t .—Fiscal year now ends J une 30. Report for 1899 

was in V. 70, p. 736, showing:
1898. 1897. 1896.

$2,123,564 
4,109,934 

459,797

Tear ending Dec. 31— 1899.
Passengers............. $2,226,733
F reight............... . 4,454,930
Mall, express, eto ... 474,299

Total gross earns.. .$7,155,962 $6,693,295

Comparison im
practicable; meth
ods of compilation 
changed in

1899. 1898.
Net earnings...........$2,684,696 $2,416,528
Other receipts...........  267,317 246,292

Total receipts........ $2,952,013 $2,663,064
Rentals paid.............  $443,030 $420,250
Construct., equip., &o....................  32,309
Interest on debt....... 609,829 574,708
Dividends..................  1,556,142 1,556,142
Miscellaneous............ 55,555 19,585

1897. 1896.
$2,519,930 $2,801,737 

233,483 234,257
$2,753,413

$489,776
36,488

585,665
1,611.718

38,909

$3,035,994
$430,475

52,378
587,959

1,778,448
50,085

Balance, surplus.... $287,457 $60,070 $40,851 $136,649
President (elected Bept., 1899), Samuel M. Felton.—V. 71, p.23 3,808.
Chicago B u r lin g to n  Sc Northern » » . —(See C. B. & Q.)
Chicago B urlington Sc Quincy See Map.)—R o a d .—Ope

rates a great system of roads extending from Chicago westerly, reach
ing St. Paul and Minneapolis, Minn., St. Louis and Kansas City, Mo., 
Omaha, Neb., Denver, Col., Cheyenne,Wyo., Black Hills, S. D., and Bil
lings, Mont. The accompanying map shows clearly the system.

Oontroll’d and operated. \Miles. 
St.Louis K. & N.W. (all own’d) 242 
Chicago Burl. & Kan. City... 221 
Hannibal Sc St. Joseph ..*....11999
Keokuk & Western................. 259
Chic. Ft. Mad. & Des Moines. 71
Total system, stand. gauge..t7,814
Narrow-gauge...........................  n o
Kansas ( ity & Omaha........ . 194

t Less 152 m. already included.

Road owned, leased, etc. Miles.
Chicago to Denver, Col..........1,046
Chic. Burl. & Northern..........  371
Branches and other lines

practically owned........  5,176
Used jointly with other Co.’s. 191

Total system proper........ ..6,412
Second track........ ................... 333

IT Separately described.
Kan. C. St. J. & Coun. BluffsIT—

Kan. C. to Coun. Bluffs, eto. 311 
Organization, &o. This was a consolidation in July, 1875, of the 

Chicago Burlington & (¿uinoy in Illinois and the Burlington Sc Missouri 
River in Iowa. In 1880 the Burlington & Missouri in Nebraska was 
absorbed. The Chicago Burlington Sc Northern and other subsidiary 
lines in Illinois were absorbed in May, 1899. V. 68, p. 975. In 
Dec., 1889, acquired Chicago Ft. Madison & Des M RR. Y. 70, p. 75. 
In June, 1900, the Kansas City Sc Omaha was aoquired. V. 71, p. 134. 
The stockholders will vote on Nov. 7,1900, to purchase in fee the re
maining leased lines in Iowa and Missouri now held under lease, viz.: 
Kans. C. St Jos. & Co. Bluffs, St. L. K. & N. W., Ohio. Burl. Sc K. C.» 
Han. &. St. Jos., Keokuk & West, and Chic. Ft. Mad. & Des Moines.— 
V. 71, p. 697.

A branch from Alliance, Neb., to Hartville, Wyoming, and from 
Brush, Col., north to a junction therewith at Northport, Neb., about 
150 miles, was opened Sept., 1900, of which 23 miles is Union Paciflo 
trackage. V. 71, p. 437. In Oct., 1900, extension from Toluca, Mont., 
to Cody City, Wyoming, 131 miles, was under construction, of which 
about 50 miles had been graded. In May, 1900, extension from Al
liance. Neb., to Ogden, Utah, reported to be proposed. V. 70* p. 944.

Capital Stock.—The stook has been increased for the acquisition 
of new lines, and in 1880 a distribution of 20 per cent was made. From 
Sept. 1,1890, to June 30,1900, $12,401,800 stock was issued to retire 
an equal amount of convertible debentures, leaving still outstanding 
$2,862,100 convertible bonds. In April, 1899, $4,041.500 additional 
stock was subscribed at par. See “ General Finanoes”  below.

Divs.— ) ’81-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95-’97 ’98 ’99 to Sep.,’00 
Per cent. $ 8 yrly 5 4 5 414 5 5 4% 4 yly. 5*2 6 yearly.

Sinking Funds.—Included in the bonds outstanding in the table 
above are sundry bonds of the1 company which are held alive and 
drawing interest for aooount of the various sinking funds.

Bonds.—For full description of each loan see the editorial article on 
pages 3 to 6 of Supplement of Oct., 1896, and Chronicle V. 63, p. 775. 

The mortgage of i8gg for $83,000,000 secures bonds dated July 1.
1899, maturing July 1,1949, and to bear interest at not to exceed 5 
percent. Such bonds as may be issued bearing 3^  per cent interest 
will be subject to call at 105 per cent and accrued interest and those 
bearing interest at less than 3 p. 0. at par and interest on any 
coupon day after thirty years. The issue is limited to $85,000,000, 
and the lien securing the bon ds will become an absolute first mortgage, 
covering all lines east of the Mississippi River (including the Chicago 
Burlington & Northern and other lines to be merged), upon the pay
ment of $28,924,000 consolidated mortgage 7 per cent bonds due 
July 1,1903, and of $2,320,000 Chicago & Iowa Division 5 per cent 
bonds due Feb. 1, 1905. S uffleient of the new loan is reserved to take 
up these $31,244,000 bonds and $23,238,000 were issued in 1899-
1900, as below stated. The remainder of the loan will be available for 
additions, etc.—See V. 68, p. 771; abstract, V. 69, p. 283; V. 69, p. 795.

The Iowa Division bonds are a first mortgage on the main line In 
Iowa from Burlington to EastPlattsmouthonthe Mo. River, 278 miles, 
and on 122 miles of branches; they are also a first collateral lien on 420 
miles of branohes and 86 miles of second track. These bonds have a  
sinking fund of 1^  per cent ($203,800) yearly, for which the 4s are 
8 abject to call at 100, the 5s at 105. The single main line and branohes 
covered “ shall not exceed in the aggregate 900 miles,”  at $16,000 
per m ile; on second track (of which Jan. 1,1897, there were 88 
miles) may be issued an additional $14,006 per mile. (Y. 65, p. 462.) 

Denver Jlxt. bonds can be increased only for 2nd track at $10,000 p. m.
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RAILROADS.

on first page of tables.
Chicago Burlington dt Quincy—( Concluded)—

B. & Mo. RR. In Neb. < Land grant, s. f., dr. at 100) 
Con.M$14000000 \ Exempt, not dr’n till 1908 i 

Burl. & Mo. RR. inNeb., s. f. for At.&Neb.RR.st’k .. 
Hannibal & 8t. Joseph, consol. M., now 1st M.o* 
K.C.St J.& Ooun Bl., con. M. (Nos. 1 to 500pf.)o* 

1st Ms. Nod.and Tark.Val.RRs. s.f.idr.at 100).o* 
Bep.Val., lstM.,gu.,(dr. atlOO) s. f.,$14,000 y’ly.c 
Atoh. &Neb., IstM., At. to Lin., Neb., etc., guar.c* 

2d mort. on Atoh. & Neb. RR. (1st M. on bridge) 
IJno’n & N.W. RR.lstM. guar., s.f.l p.o., not dr’n..

Chic. <t East. Illinois—Com. stock ($15,000 p. mile). 
Pf. st’k, $10,000,000,6 p.o.non-cum($10,000 p.m.)
1st mort. (s. f. $20,000, no drawings)..................oA
Danville & Grape Creek RR.—1st M., assumed, .c*
Extension, 1st mortgage.................................... e*
Consol, mortgage (for $6,000,000), gold s. f ......o*
Collateral trust bonds, sinking fund................. o*
General consol, and first mort. $30,000,000..c<fcr 
Chio.de Ind. Coal—IstM. $25,000 p. m., assumed, c*
Evansv. T. Haute & Chic., income mortgage......
Indiana Block Coal, 1st mort., s. f., call at par...

Chicago dt Ene—Stock (all held by Erie)..................
1st M., gold, interest guar, till principal is paid, .c* 
Income bonds for $10,000,000 5 p. o. non-oum... 
Terminal 1st mortgage, gold....................................

Miles Date Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OF DIVIDENDS.

of
Road.

of
Bonds Rate per 

Cent
When

Payable
Where Payable, and by 

Whom.

585 51878 $600&o. g l 3,4 88,000 6 J. <& J. Boston, Bk. of Com’rce.( 1878 600  &C. 5,000,000 6 J. & J. do do. . . . 1880 1,000 h3,347,000 4 J. & J. do do289 1881 1,000 8,000,000 6 M. & 8. N. Y ., Bk. of No. America.248 1877 100 Ac. 5,000,000 7 J. & J. Boston, 2d Nat’l Bank.62 1880 1.000 419,000 7 J. & D. do do90 1879 600 &o. k l ,078,000 6 J. & J. Boston, Bk. of Com’rce.145 1878 100 &C. 1,125,000 7 M. & S. Boston, Bk. of Com’ree..... 1887
1,000

See text. 6 J. & D. Boston.73 1880 600,000 7 J. & J. Boston, Co.’s Office... . . .. . . 100 6,197,800 41« in ’00 J. & J. Ne w York.. . . .
1877

100 5,830,700 6 in 1900 Q.—J. N.Y., Hanover Nat. B’k107 100 &o. 2,989,000 6 J. & D. N. Y. ,4th Nat. Bk. & Bost.7 1880 1,000 119,000 6 M. & N. Boston, Globe Nat. Bk.15 1881 1,000 103,000 6 J. & D. N. Y ., Fourth N at. Bank.127 1884 1,000 2,788,000 6 g. A. & O. N. Y., Central Tr.&Bos.
380

1887 1,000 42,000 6 g. F. & A. N. Y., Central Trust Go.1887 l,000&c 11,995,000 5 M. & N. do do174 1886 1,000 4,626,000 5 J. & J. N. Y., Met. Trust Co.49 1881 1,000 150,000 6 M. & N. do do— 1878 1,000
100

150.000
100.000

7 J. & J. do do
249 1890 1,000

l.OOO&o
12,000,000 5 g. M. & N. New York, Erie RR.249 1890 10,000,000 Mostly owned by Erie RR.1888 300,000 5 g. J. & J. New York, Erie RR.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

July 1, 1918 
July 1, 1918 
Jan. 1, 1910 
Mch. 1, 1911 
Jan. 1, 1907 
June 1. 1920 
July 1, 1919 
Mch. 1, 1908 
Deo. 1, 1927 
Jan. 1. 1910 
ruly 2, ’00, 2ia 
Oct., 00,lia% 
Deo. 1, 1907 
May 1, 1920 
Deo. 1, 1931 
Oct. 1, 1934 
Feb. 1, 1912 
Nov. 1, 1937 
Jan. 1, 1936 
May 1, 1920 
July 1, 1908
May 1, 1982 
Oct. 1, 1982 
July, 1918

m e  Chicago Burlington & Quincy sinking funds for the several loans respectively held alive June 30,1900, of the bonds given above as 
outstanding: Of g, $4,993,400 July 1,1900; h , June 30,1900, $1,931,000; k , $364,600. Also canceled bonds not included above, f, $3,364,- vH/U, July, 1900«

The collateral trust Nebraska extension bonds of 1887 (New England 
Trust Co., of Mass., trustee) are issued at $20,000 per mile for single 
and $10,000 per mile for second track on not exceeding 1,500 miles. 
A b s tra ct  o f  deed V. 45, p. 441. ,

Burlington dt Missouri BB. in Nebraska consol, mortgage of 1878 is for 
$14,000,000, and is now a 1st M. or 1st collateral lien; all except the 
$5,000,000 of exempt bonds are subject to call for the sinking fund at
Ear, $278,600 having been retired in 1900. The “  exempt”  bonds may 

e called after 1908.
The 5 per cent debentures of 1890-92 are convertible $ for $ into stock 

any time prior to Deo. 1,1902, except when books are closed. [$12,401,- 
800 had been thus converted up to June 30,1900. V. 67, p. 842. See 
terms of conversion on page 5 of the Supplement for Oct., 1896.

Many of the bonds are redeemable (may be drawn) before maturity at 
various prices, plus accrued interest, as stated in the table above.

General Finances.—The Chicago Burlington & Quincy Railroad 
has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 

• territory. Corn, however, being one of the principal articles carried 
by it, its earnings vary greatly according to the size of the crop.

In April, 1899, stockholders subscribed pro rata for $16,166,000 
new 3J« per cent bonds at 75, and $4,041,500 stock at par, in blocks of 
$1,000 bonds and $250 stock, for which $1,000 paid, $500 on June 8 
and $500 on Sept. 8. This issue of 31« per cent bonds is limited to 
$85,000.000, as above stated, and is designed to retire eventually the 
bonded indebtedness of all tbe lines east of the Mississippi River. 
The lien will become an absolute first mortgage on payment of the 
consol. 7s and 1 he Chicago & Iowa division 5s. The first issue was 
made to take up the bonds of Chicago Burlington & Northern RR. and 
$l»y76»000 Ottawa Oswego & Fox River Valley bonds, amounting in 
all to $13,787,500, at a cost of $14,235,575. The balance is to be used 
for improvements. Interest on the new bonds began July 1,1899. 
See circular V. 68, p. 771; V. 69, p. 751. The C. B. & N. was merged in 
May, 1899. In 1899-00 an additional $5,076,000 Illinois Div. bonds 
were sold for construction purposes, etc., and $4,972,000 were ex- 
changed for underlying bondp.—V. 70, p.739,1248; V. 71, p. 7? 1,808. 
«^ ?S .^ ompany’8 spiking funds have received to June 30,1900 over 
$20,350,000. With this money about $8,000,000 of the company’s 
bonds have been canceled, while the remainder of the cash not so used 
has been invested for the benefit of the several sinking fund loans 
in bonds that are held alive drawing interest and are therefore 
included in the company’s outstanding debt. In 1899-0 the aggregate 
sinking fund income was $1,098,072, of which $487,400 is the amount 
earned direct to the sinking fund and the balance appears in the ac
counts merely as part interest on funded debt.

As unencumbered assets, on the other hand, the-company owns 
besides the $14,244,900 Hannibal & 8t. Joseph-stock above men- 
tioned, a large amount of stocks and bonds, a list of the same being 
in V. 63, on pages 778 and 877. The road unbonded and the roads 
whose bonds are all owned were on June 30,1900 (V. 63, p. 775). as follows:
Northerly Extension. AUianc0, Neb., to Billings, Mont., and branches.......**.621
®*-• ^eokuk & N. W . (all its 115,593,800 bonds and stock owned and un-

pieaged' Keokuk, la., to St. Louis, Mo. (Net earnings in 1894-95, $691,026)..22 6 
o n «  llnes moderate earning capacity (Ch. B rl. & K. C.. etc.) securities 
all or nearly all owned and unpledged (including 179 miles o f  narrow
gauge)................................................................................... , ............................ . 915
Latest Earnings.—From July 1 to Aug. 31 (2 months) earnings, 

including lines controlled, Were:
m Net. Charges. Balance.

j 999..............$8,453,018 $3,199,971 $1,650,000 $1,649,971
1899..............  8,203,944 3,216 247 1,631,637 1,584,610

Annual Report.—Fiscal year ends June 30. Report for 1899-00 was 
in the Chronicle, V. 71, p. 696, 710, (see also editorial, p. 679), 
showing operations, including results of the O. B. & N., etc.

1897-98.
5,860

30,543,640
8,153,042
4,103,480

WWi m  1899-00. 1898-99.Miles operated June 30............ 7,661 6 231
Freight................     32,557,999 29,270,942
Passeuger .........................  10,384,403 9,469,018
Mail and miscellaneous...........  4,593,013 4,649,465
Gross earnings...........................$47,535,420 $43,389,425 $42,800,162
Expenses and taxes................... 31.422,342 28,135,465 27,810|886
_  Net...............................   ...$16,113,078 $15,253,960 $14,989,276
Prop, of exp. to gross earnings (6610) (64-84) (64-98)

382,195 487,822 534,161Other income.

Total income........................$16,495,273 $15,741,782 $15,523,437
Int.,rent, etc..............    8,566,512 9,013,482 9,440,645

^ ,_ £ ala? ce.................................  $7,928.761 $6,728,300 $6,082,792
Dividends..................................(6)5,8¿ 9,678 (6)5,238,371 (4i«)3,690,126

Balance................................. $2,099,083
Renewal fund............................................ . $1,489,929 $2,392,666

1,000,000
Surplus...,.......................... $2,099,083 $1,489,929

Chicago Sc Eastern Illinois R R .—(See Map.)—Operates road 
(double track to Danville, 106 miles) from Chicago, 111., to Terre Haute 
Ind., and the bituminous coal fields; also to Thebes, 111.

Double track............................... zc6
Side tracks..................................s6x

Trackage, etc.
Otter Creek Juno, to Terre H .. 6
Dolton to Chicago, Ch.&W.Ind. 17

$1,392,666
—(V. 70, p. 1248; V. 71, p. 134,181, 390, 437, 491, 543, 644. 696  
697,710,751,808.) ’ ’  9 ’

Lines owned in fee. Miles.
Dolton to Altamont, 111.. .. . .. .2 2 4
Rossville to Sidell, 111..............  34
Danville, 111., to Brazil, Ind___ 62
Momence to Ind. State line—

June. Chic. & Ind. Coal Ry... 11 
Cissna Juno, to Cissna Park... 11 
Chic. &Indiana Coal Div.,Brazil 

to La Crosse, Ind., etc............183
Altamont to Thebes and brs.,.163 Total operated July, 1900....711 

History, Leases, &o.—Reorganized under existing title in 1877* 
In Nov., 1887, consolidated with two other co’s (V. 46, p. 135), and 
on June 6, 1894, with Chicago & Indiana Coal RR. v. 58, p. 987; 
also V. 48, p. 334. Also owns $1,000,000 stock of Chio. & Western 
Indiana-having all the local traffic of the latter road from Dolton 
111 to Chicago, in  January, 1890, a ten-year traffic contract was made 
with the Evansville & Terre Haute for the operation of a through line 
between Chicago and Evansville. (V. 55, p. 995.) In March, 1897, the 
Chio. Paduoah & Memphis, 100 miles, was purchased, and in Deo.* 
1899, merged the controlled companies, the Evansville Terre Haute & 
Chicago and the Indiana Block Coal RR. V. 71, p. 389. An extension 
from Marion, 111., to Thebes, 63 miles, connecting with the St Louis 
Southwestern, was completed in Jan., 1900. V. 68, p. 231; V. 68, p. 
771. In Aug., 1900, extension to Joppa, 111., 15 miles, under con
struction.

Capital Stock.—The common stock ($15,000,000 authorized) Is en
titled to all surplus after 6 per cent on the preferred stock. In addition 
to the amounts outstanding in the table, $5,847,000 common and $1,- 
865,900 preferred were held in the company’s treasury June 30,1900* 

Dividends— > ’88. ’89. ’90. ’91. ’92 to ’97. ’98. ’99. 1900.
On pref.,p. 0....S- 71a 6 6 stk. 4*« 6 yearly 6 6 6
Common, p. 0. . . . )  0 0 0 0 0 21« 31« 41«

Dividend on common in 1899, Jan., I 1« p. e.; July, 2; 1900, Jan., 2; 
July, 21«. (V. 70, p. 1048.) ’

Bonds.—Tne general consol, and ls( mortgage of 1887 (trustee, Cen
tral Trust Co.) provides for the retirement of $6,042,000 prior bonds and 
for issue of bonds on new road at $18,000 per mile for single track 
also for bonds for equipment at $7,000 per mile and for double track at 
$8,000 per mile. In 1897 the total issue of gen. consol, bonds was 
limited to $30,000,000 and bonds were reserved for Chicago A  
Indiana Coal firsts. See V. 64, p. 1088. The gen. consols are 
a first mortgage on - 380 miles of road, Including the 
line from Rossville via Sidell to Thebes, e tc .; also on
equipment valued at $2,657,000, and upon real estate in Chicago cost
ing over $1,200,000. They also cover 106 miles of double track from 
Danville to Dolton, 111., and rest of property subject to prior liens.

General Finances.—This company owns most ot the capital stock 
of the Brazil Block Coal Co., and carries all its coal. It carries also 
the coal of the Grape Creek region. On June 30,1900, Chicago P. & 
M. car trust notes (including interest), $236,703.

Earnings.—For 2 months, July 1 to Aug. 31:
2 mos.— Gross. Net. Other inc. Int., die. Bal., sum.

1900..................$867,610 $332,423 $62,867 $261,866 $133,424
1 8 9 9 ............... 834,066 401,688 63,580 255,999 208*269

annual Report.—Fiscal year ends June 30. Annual meeting Is held 
in Chicago on the first Wednesday in June. The annual report for 
1899-00 was in V. 71, p. 388. The company receives low rates for its 
freight, the rate per ton per mile being 0 483 cts. in 1899-00. against 
0-485 in 1898-99, 0 512 in 1897-98, 0-509 in 1896-97. Of the traffic 
about 64 per cen t in year 1893-94 was coal.

Year end. June 30. 1900. 1899. 1898.
Miles operat. June 30 711 648 648
Gross earnings..........$5,148,897 $4,581,560 $4,221,438

2,712,920 2,619,632
$1,868,640'

(59-22)
$2,065,329 

1,066,399 
231,567

(6)349,842 (6)289,842 (6)289,842

Óper. exp. & taxes..: 3,063,627
$1,601,806 

(62-05) 
$1,768,092 
1,083,052 

229,651

1897.
648

$3,927,610 
2,423.915 

$1,503,695 
(61-72) 

$1,661,407 
1,002,553 

241,156.

Net earnings..........$2,085,270
P. 0. op. ex. to earns.. (59-50)
Net (incl.oth. income). $2,300,159
Interest pa id .......... 1,126,139
Rentals.......................  183,648
Div. on pref. stock. . (6) 349,842
Div. on com. stock...(4:is)278,901(3i«j 216,923 (21«) 154^945
Balance....................sr. $361,629 sr.*$200,598 sr.$10,602 sr.$127,855

* From which $100,000 was appropriated for additional equipment* 
V. 70, p. 944,1048; V. 71, p. 285 , 388.

Chicago & Erie R R .—(Nee Map ErieBB.)—Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & 
West. Indiana to Chicago, 20 miles. Practically merged in Erie. RR Co.

Bonds.—The first mortgage (trustees Central Trust Co. and Edward 
Daniels) oovers 249 miles of road, the oontract with the Chicago & 
Western Indiana, $1,000,000 of that company’s stock and $2407000 
stock of Chioago Belt Ry. See abstracts V. 51, p. 911, V. 61, p. 750. 

Chicago Fort M adison Sc Res M oines R R .—V. 71, p. 710: 
Chicago *  Grand T ru n k R v .—Owns from Port Huron, Mich., to 

Elsdon, 326-5 miles; leases Grand Trunk Junction Railway, 4 miUa 
and trackage Chicago & West. Indiana, 4-5 miles; total, 335 miles* 
Stock, $6,600,000 in $100 shares.
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Subscribers w ill confer a great favor by giving Immediate notice of any error discovered In tliese Tables*
RAILROADS.

ITiir explanation of column headings* &c., see notes 
____________ on first page of tables.
Chicago Sc Or. Trunk—Northwest Gr. Tr., 1st mort.

1st mortgage for $6,000,000, $ (cur.) & £ .......c&r
2d mortgage (currency).................................... c*&r

N e w  Se c u r it ie s  t o  b e  is su e d  u n d e r  R e o b g a
Ordinary stock, $6,000,000.................„................. I
1st M., $15,000,000, Int guar., g „ $ (cur.) Sc £ ... 
2d  mortgage, Income, $1,500,000, red. (see text) 

Chicago Great Western—
Deb. stock, cum., g., $30,000,000, div. in cash, g,
Debenture scrip (not Interest-bearing) .................
Preferred stock A, $15,000,000, 5 per cent, gold.
Pref. stock B, 4 per cent $10,000,000....................
Common stock, $30,000,000..................................
C. St. P. & K. C. equip, lease warrants, assumed.
Sterling 5-year notes 6s (no mortgage) gold........
Sterling 5-year notes 5s of 1898 (no mortgage).. 
Sterling 5-year notes 5s of 1899 (no mortgage).. 
C. G.W. equipment lease warrants, $10,000 an’ly
C. G. W. equipment lease warrants, 1900............ .

Chic. Ind. <e East.—1st M.. g., $15,000 p. m.IC..o*
Mortgage, gold, $ 1,000,000 .................................N

Chicago Indianap. <£ Louisville—Com. stock...
Preferred, 4 per cent, non-cum., $5,000,000........
L.N.A.&C., 1st Main Line.—N. A. to Mich. City.. o* 

1st M., Chic. & Ind. Div., Chic, to Ind., gold, .o* 
C. I. & L. refunding mort., $10,300,000, gold, 5s.

Do gold 6s, Issued for old consols..............
Perry Mathews Busklrk Stone Co., 1st M., guar..
Indiana Stone RR. 1st M. guar...............................
Car trust notes, June 30,1900 $2,652 monthly.
Car trust notes of 1899, payable monthly...........

Chicago Junction—Common stock............................
Chic. Ham. & West., IstM ., $2,500,000, g...c*<fer

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

66 1880 $500&c. $563,000
327 1880 AlOO&C 5,437,000
327

NIZAT
1882

IONPL
l.OOO&o
AN.

6,000,000
6,000,000

1900 14,437,000
. . . . 1900 1,500,000

100 16,673,000
8,033

100 11,371.800
100 7,489,190
100 21,310,300

. . . . . . 886,497
1896 JJlOO&c 1,454,545
1898 Various 1,100,000
1899 Various 808,333
1896 70.000
1899 Various 353,126

28 1895
1900

1,000 315,000
100 10,500,000

. . . . 100 5,000,000
289 1880 1,000 3,000,000
162 1881 1,000 2,300,000
509 1897 1,000 3,542,000
509 1897 1,000 4,700,000
. . . . 1898 1,000 250,000
. . . .

1898
In treasury.

. . . . 76,361

.... 1899 149,639

. . . . 100 2,200,000

. . . . 1897 500 &0. 2,000,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
6
4 (6 )
5

J. & J. 
J. Sc J. 
J. & J.

( N. Y., Meroh. Nat. Bk. 
1 Sc London.
N. Y., Meroh. Nat. Bk.

t g*

No intvst 
5 in ’00 
< None > 
( paid. 5 

7
6 g* 
l  g’ 
i g-
5

5 g-

J. & J. London,R.Benson & Co.
J. & J. London, R.Benson & Co.

M’thly. 
Semi-an 
Semi-an 
Semi-an 
M’nthly 
M’nthly 
J. & J.

New York City. 
London,R.Benson Sc Co. 

London.
London or New York. 

New York.
St. Paul.

Ohio., 111. Tr. Sc Sav. Bk.

Text.
6
6«*
5 g*6 g. 
6 g.

Semi an 
J. & J. 
F. & A. 
J. Sc J. 
J. Sc J. 
F. Sc A.

N. Y., J. P. Morgan Sc Co. 
do do 
do do 
do do 
do do 

Am. Tr. Sc Sav.Bk.,Chic

All owne 
6 g

d by Ch. 
J. Sc J.

J. Ry. & Un. Stk. Yds. 
N. Y., Cent’l Trust Co.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Jan. 1, 1910 
Jan. 1, 1900 
Jan. 1, 1922

1950
1950

July 15,’00,2% 
Jul j* SÌj’00,21*

’01 to Jan.,’02 
1901 & 1902

1903
1904

Sept., 1900-06 
$5^800 m’n’hly 
Jan. 1, 1935 

1940

July 1, 1910 
Aug. 1, 1911 
July 1, 1947 
July 1, 1947 
Feb. 1, 1908

To 1903

Jan. 1, 1927
R eorganization Plan.—The plan issued in Nov., 1899 (V. 69, p. 

954,) and modification (V. 71, p. 28) provides for the foreclosure of 
the first mortgage due Jan., 1900, and the issue of the bonds shown in 
the table. The Grand Trunk will absolutely and unconditionally gu ar- 
antee the Interest on the new 4s and receive in consideration the 
$6,000,000 new stock. The old 1st 6s will receive an equal amount 
« f  new 1st 4s (see V. 69, p. 1061,) and the old 2d 5s 75 per cent in new 
1st 4s and 2 s per cent in 2d income 4s, with interest contingent on 
profits of eaoh year. As part of settlement the 5 per cent intere t on 
the old 2d mortgage bonds due July 1,1900, was paid. In July, 1900,2 
per cent interest on the old lsts was paid by the reorganization man
agers. V. 70, p. 1290. Of the new bonds. $4,500 000 will be issued 
for double-tracking and other capital purposes and $563,000 will be 
reserved for Northw. Grand Trunk es. Majority of bonds deposited 
•J®« 1900. The new second mortgage incomes will be subject to  call 
at 85 and any interest then due, within the first ten years.

Sale has been sut for Oct. 31, 1900, the property to be reorganized 
under the name of the Grand Trunk Western Ry.—V. 71 p. 751. e . 
W . Meddaugh and H. E. Joy are receivers.

.Earnings.—6 m os.,) 1900 ............. Gross, $2,192,140; net, $369,078
Jan. I to June 30.51899 ............. Gross, 1,920,317; net. 25 >,830

For year ending Deo. 31,1899, gross earnings were $3,900,011; net, 
$612,047; net revenue charges, $883,042; balance, deficit, $270,995, 
paid by Grand Trunk of Canada under traffic agree ment. in 1898, 
*ross. $3,649,719; net, $759,421.-(V. 70, p. 1248,11290; V. 71, p. 28, ■602. 751.)
^ C h ic a g o  Great W estern R y .—(See Map.)—Road.—Operates the 
“ Maple Leaf”  route, radiating from Oelwein, la., northerly to St. Paul, 

•sterly to Chicago and southerly to Kansas City, and embracing : 
Lines Owned— Miles.

■Ohio. St. P. & Kan. City Ry.—
Chicago to St. Paul, Minn., 

and St. Joseph, Mo............. 690
Branches to Hayiield, etc___131

®ee Creek to Beverly (no bds.). 23

Trackage, etc. Miles.
St. Paul to Minneapolis............ 11
Chicago terminals (V771, p. 442) 10
Dubuque to Aiken.....................  16
Des Moines terminals...............  3
Leavenworth to Kansas City.. 46

Total operated........................................................................................
The Leavenworth Terminal Ry. & Bridge is used into Leavenworth.
H is t o r y .—The Chicago St. Paul & Kansas City was organized in 

■May, 1886, and in December, 1887, merged with Minnesota & North 
yestejn- In August, 1892, reorganized per plan, Vol. 55, p. 856. Eaoh 
$1,000 of Minn. & N. W. and Chi. St. P. & K. C. first mort. bonds was 
given $500 debenture stock and $600 pref. “ A”  stock.

<)h Sept. 7,1893, the Great Western acquired by deed the title of the 
Chicago St. Paul & Kansas City Ry. (815-67 miles), subject to the 
mortgage bonds, of which it owns all except $1,000. It also acquired 
4b 0 title totheLeav. & St. Joseph Ry. (23 miles) .which is unencumbered.

Se c u r it ie s .—The holders of debenture and preferred A stock ap
poin t the finance committee, which exercises general supervision of 
finances. Additional securities of said issues can be put out, but only 
with consent of a majority of both said classes of stock present at a meet- 

•tng. Securities of other issues having a lien prior to preferred A can be 
-created, but only with oonsent of two-thirds of both classes. The sev
era l classes in case of liquidation will have principal paid in gold, ao- 
>cording to their priority right to dividends. At extraordinary general 
meetings of holders of debenture stock and preferred A stock collect
ively, holders of one-tenth of said stocks outstanding, present or rep
resented, constitute a quorum and by a majority vote nave power to 
sanction any modification of the rights of said stocks. The provisions 
o f  the several classes of stock and of the trust deed were fully set 
forth in the editorial article of the Su p p l e m e n t  for October, 1897; see «Iso V. 71, p. 441.

In 1898 the authorized issue of 4 p. c. debenture stock was in
creased from $15,000,000 to $30,000,000 for future refunding and im
provements. See General Finances below,—V. 66, p. 133, 663,1088.

interest resumed on all debenture stock ana all the preferred
A is entitled to cash dividends since July 1,1899.—V. 67, p. 1206.
D ividends.—On pref. “ A” paid Jan.,1899, 2p.c.; in July, 1899 2 p. c.; 

in  Jan., 1900, 2% p. e.; July, 2*a p. 0.
F in a n c e s .—The deb. and pref. “ A”  stockholders voted Jan. 30,1899, 

to  issue $8,000,000 debenture stock, in order to refund in the near 
future the following securities: Oh. St. Paul & K. O. 5s, subject to call 
a t 105, $2,823,150; equipment lease warrants, $l,673,<'0i’; sterling, 
loan 6s, $1,454,000 ; gold notes 5s, $1,100,000, and for improvements, 
V. 68, 186. Of this new stock, $3,300,000 was sold in 1899 to retire the 
$2,823,150 priority loan (the only mortgage debt), called and paid 
Jan. 1,1900, and on Jan. 24 the stockholders authorized the issue of 
$ 2,000,000 additional debenture stock for capital expenditures of 
1900, additions and improvements, any surplus to be held available 
for similar expenditures in the future. V. 70, p. 279, 841. In June 
1900, $866,800 deb. stock was sold for additions, making the amount 
outstanding $16,673,600.—V. 71, p. 236. By improvements of the per
manent way, etc., operating expenses were reduced in 1899-1900 to 
66*81 per cent of earnings, against 70*13 per cent in 1897-8 and 
77*47 in 1894-5.—V. 69. p. 501.

Indebtedness June 30, 1900, $5,246,744, including $1,309,623 car 
trusts and $3,937,121 loans, all retirable at maturity from proceeds of 
debenture stock already authorized,—V. 71, p. 442.

The main line of the Wis. Minn. & Pae., extending from Red Wing, 
Minn., to Mankato, 93*7 miles, purchased from the Ohio. R. I. & Pao. 
by fiiends of the C. G. W. has been operated since June 1,1899, in con
nection with the latter, but the earnings kept separate. V. 68, p. 976. 
The W. M. & P. Ry. in Oct., 1900, made a $¿,000,000 mortgage to the 
Mercantile Trust Co. of New York, as trustee. -  V. 71, p. 75i.

Earnings.—From July 1 to Aug. 31.1900, 2 months, gross, $1,162,- 
884, against $389,523 in 1899; net,$1,074,202, against $386,309.

A n n u a l  R e p o r t .—Report for 1899-1900 in Y. 71, p. 436, 441, 414.
Tear ending June 30. 1900

Total gross earnings......................... $6,721,037
Net income....................................... 2,026,814
Rentals (incl. equipment).............  463,930
Interest priority loan.....................  70,579

do sterling, etc., loans..............................  201,676
Int.in cash on 4  p.o. deb. stock.......................... 568,650
Div. on pref. stock “ A ” ................(5%)568.620 (4%)454,896
Miscellaneous....................................  9,574 8,873

1899. 
$5,867,739 

1,720,224 
450,177 
141,158 
157,962 
498,002

1898. 
$5,386,044 

1,435,671 
448,613 
141,157 
111,062 
396,524

Balance....................... .............  $143,785 ■>,156 $338,315
A. B. Stiokney, President, St. Paul, Minn. New York Transfer office, 

18 Wall Street.—(V. 70, p. 841; Y. 71, p. 179, 236, 4 3 6 ,4 4 1 ,7 5 1 .)
Chicago H am m on d Sc W . H R , - See Ch ic a g o  J u n c tio n  R y .
Chicago Indiana Sc Eastern R y .—Owns Converse, Ind., to 

Matthews, 28 miles, of which Swayzee to Converse, 6 miles, completed 
in Deo., 1899. In Aug., 1900, extension under construction from 
Matthews to Richmond, 51 miies. Stock authorized, $10,000 p. m.; 
issued Mar., 1900, $420,000. In Aug., 1900. made a new mortgage to 
secure $1,000,000 forty-year 5 per cent gold bonds to provide for the 
extension from Matthews to Richmond, and retire the old 5s. V. 71, p. 
437. Pres.. Paul Brown; Sec., J. H. Miller; Gen. Mgr., H. E. Drew. 
Office, Matthews, Ind.—V. 71, p. 437.

Chicago Indianapolis Sc Louisville R y .—(See Map.)—Oper
ates the “ Monon Route” from Chicago, 111., viaMonon, Ind., to Indian
apolis, Ind., and Louisville, Ky., with branches—the system including :

Lines owned— Miles.
Indiana State Line to Indianap .162 
New Albany to Michigan City .289
Bedford to Switz City...............  40
Orleans to Fr. Lick Springs. . . .  18

Oper. under contract— Miles.
Chicago to Ind. State Line....... 20
New Albany to Louisville........  5
Connection in Indianapolis.... 2 
Clear Creek to Harrodsb’g, Ind. 10

Total of all................................................................................................... ......
A lease for 999 years with Chicago & Western Indiana (of whose stock 

this 00. owns $1,000,000) gives entrance to Chicago on a mileage basis« 
Indiana Stone RR., total stock and bonds owned, is leased.—V. 69, p.692. 
Owns one-third interest in Kentucky & Indiana Bridge, having bridge at Louisville, Ky. Y. 71. p. 599. s .  s s

H istory.—Successor July 1, 1897, of the Louisville New Albany Sc 
Chicago Ry., foreclosed and reorganized per plan in V. 63, p. 922. In 
April, 1899, control was acquired by J. P. Morgan & Co. V. 68, p. 
822; V. 69, p.129.

In July, 1900, the legality of the foreclosure was sustained; appeal 
will be taken to U. S. Supreme Court.—V. 70, p. 686; V. 71, p. 83, 599.

Dividends.—On nref.. Mar. 30.1899,1 p. 0.; in 1900, Oct. 15, semi
annual dividend of 2 p. c. V. 71, p. 437.

Bonds.—Refunding mortgage covers road, equipment, etc. (including 
$1,000,000 stock o f  Ch. & W. Ind and $240,000 stock of the Belt 
Ry. of Chicago) ; total authorized issue is $15,000,000, of which 
reserved to take up existing divisional bonds at maturity, $5,300,000; 
to be issued only for betterments and equipment, not to exceed $300,- 
000 in any one year, $2,091,000. Trustees are Central Trust Co., N. 
Y., and J ames Murdock, of Lafayette, Ind.

General Finances.—See statement to N.Y. Stock Exchange in July, 
1897.—V. 65, p. 194. Bills payable June 30. 1900, $352,233. There 

were also $54,689 old car-trust notes of 1896 and $76,361 car-trust 
notes of 1898, payable $2,652 monthly, with interest, and $149,63j of 
1899.

Earnings.—(2 mos.), >1900. ..Gross, $636,966; net, $246,434 
July 1 to Aug. 31. S 1899....Gross, 711,947; net, 304,810

Annual Report.—In V. 71, p. 598, showed:
Year end. June 30— 1899-00. 1898-99. 1897-98. 1896-97.

Gross earnings............$4,177,888 $3,501,120 $3,323,671 $2,902,760
Net earnings............... 1,549,683 1,146,170 967,663 860,322
Dividends received... 109,787 86,687 75,038 74,400

Total net income. $1,659,470 $1,232,857 $1,042,701 $934,722
Interest on bonds....... 761,950 752,700 745,450 775,450
Rentals, etc................  210,839 205,409 208,122 234,334

Total.....................  $972,789 $958,109 $953,752 $1,009,784
Surplus.......................  $686,681 $274,748 $89,129 def.$75,062

Div. of 1 p. c. ($50,000) on pref. was paid Mar. 30, 1899, and semi
annual div. of 2p . 0. ($100,000) on Oct. 15,1900.—(V. 69, p. 78, 129, 
692 ; V. 70, p. 381, 686; V. 71, p. 83, 181, 437, 598 .)

Cblcago Junction R «11 w ay.—Owns and operates a belt line 
around Chicago from Whiting, Ind., to Franklin Park, 111., and in the 
Union Stock Yards distriot connects with industries and all diverging
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Octo ber , 900.] KAILKOAD STOCKS AND BONDS. 37

Subscribers w ill eonfer a great favor by giving Imm ediate notice o f  any error discovered In these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds.
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Borni»—Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &o., see notes 
on first page of tables.

Rate 
Per cent.

When
Payable

Where Payable, and by 
Whom.

Chicago M ilwaukee & St. Pawl—Common stock. $100 $47,146,600 5 A. A O. N.Y. Office,30 Broad St. Oo. 22’00,21s%
Preferred stock7 per cent yearly, not cumulative. . . . . . . . . 100 40,454,900 7 A. A O. do do Oo. 22-00,3H»%
Milwaukee & St. "Paul loans—

River Div. (St.P.&C.) IstM. con. intopf.stk.g.o* 129 1872 $ & A 3,578,500 7 g. J. A J. London and New York. Jan. 1, 1902
Hastings A Dakota 1st M., conv. into pref. st’k 

Ohio. A Mil. 1st mort. (conv. into pref. stock)..c*
. . . . 78.000 7 J. A J. N.Y.,Office,30 Broad St. Jan. 1, 1903
83 1873 i,òoó 1,290,000 7 J. A J. do do Jan. 1, 1903

Chicago Milwaukee A St. Paul loans—
Prior lien consols, convertible into p r e f .......... 1,435 1874 1,000 146,000 7 ,T. A J. do do Jan. 1, 1904
Consol, mort., conv. into pref. stock...............o* 1,435 1875 1,000 5,318,000 7 J. A J. do do July 1, 1905
I. & D. Ext. 1st M., convert, into pref. stock.o* 
S. W. Div. 1st mortgage Western Union RR..o* 
So. Minnesota Div. 1st mortgage..................... o*

335 1878 1,000 2,287,000 7 J. A J. do do July 1, 1908
212 1879 1,000 4,000,000 6 J. A J. do do July 1, 1909
419 1880 1,000 7,432,000 6 J. A J. do do Jan. 1, 1910

Mineral Point Division 1st mortgage............. o* 133 1880 1,000 2,840,000 5 ,T. A J. do do July 1, 1910
Hast. & Dak. Div.,ext. ,lstm. ($990,000 are 5%) o* 395 1880 1,000

1,000
6,670,000 5 & 7 J. A J. do do Jan. 1, 1910

Lacrosse & Dav. Div. 1st mortgage................ c*
Wiso.Val.RR.Co. IstM., Tomah to Merrill, Wis.c

185 1879 2,500,000 5 ,T. A J. do do July 1, 1919
107 1879 500 1,106,500 7 J. A J. Boston, Lee Higginson. Jan. 1, 1909

Wis. Val. Div. 1st M. s. f., not dy’n...............o* 161 1880 1,000 2,184,000 6 ,T. A J. N.Y. Office, 30Broad St. July 1, 1920
Dub. Div. 1st M., s. f., not dr’n .......................c* 351 1880 1,000 6,058,000 6 J. & J. do do July 1, 1920
Chic. & Pac. Div. 1st M. (Chic, to Kittredge). .c* 120 1880 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910

do Western Div. 1st mort., (see text) gold.c* 1,117 1881 1,000 25,340,000 5 g. J. A ,T. do do Jan. 1, 1921
Chic. & Lake Superior Div. 1st mort., gold.. .o’ 68 1881 1,000 1,360,000 5 g. J. A J. do do July 1, 1921
Wis. & Minn. Div. 1st mortgage, gold................ 230 1881 1,000 4.755.000

1.250.000
5 g. J. A J. do do July 1, 1921

Fargo & Southern 1st mort., gold, assumed.......... 119 1883 1,000 6 g. J. A J. do do Jan. 1, 1924
Ch. Mil. A St. P. Terminal mortgage, gold........ c*
Dakota & Great Southern 1st mortgage, gold.......

1884 1,000 4,748,000 5 g- J. A J. do do i July 1, 1914
159 1886 1,000 2,856,000 5 g. J. A J. do do 1 Jan. 1, 1916

Chicago A Missouri River Div. 1st mortgage.. .o" 77 1886 1,000 3,083,000 5 ,T. A J do do ; July 1, 1926
Ino. M.,convert., s. f. $80,000 yearly (dr. at 105) c* 
Gen. mort, (for $150,000,000), gold Series A.o*&r

525
5.722
5.722

1886
1889

1,000
1,000

19,000
24.000,000

5
4 g.

J. A
IT

J. do ao 
do do

i Jan. 
May

1, 1916 
1, 1989

do do “ B”  S^s............................. c* 1889 1,000 a9,978,000 3 ^  g. J. A J. do do May 1, 1989
Milw. & North’n 1st mort., Schwarz.to Gr. Bay..c* 

Consolidated mortgage..................................... c*
126 1880 1,000 2.155.000

5.092.000
6 J. A D. N.Y., Ch.Mil.& St.P.Ry. June 1, 1910

362 1884 1,000
alnclud

6 J. A D. do do Jone 1, 1913 
ted, see text.Chicago «6 Nor. Pacific— See Chic. Terminal Tra 

H Coupon interest J&J; registered Q-F.
NSFER RR. ing June 30, 1900, $7, 802,000 in treasury and not lis

roads. Total mileage operated, 64‘03 miles, of which Terminal BR., 
Union Stock Yards to Chappell, 10*08 m.; East Chicago Belt RR., State 
Line to Graseelli Chemical Co., 3*62 m.; Calumet Terminal RR„ track 
age, Blue Island to McCook, 13*84 m.; Chic. & Ind. State Line Ry., 
leased from Chic. Junction Ry. & Union Stock Yards Co., 11*76 m.; 
Whiting to Blue Island, 14*21 m.; McCook to Franklin Park, 10*52 ra.

Or g a n iz a t io n .—Formed in March, 1898, as a consolidation of the 
Chicago Hammond & Western and Chicago & Indiana State Line in 
the interest of the Chicago Junction Rys. & Union Stocks Yards Co. 
Leases and operates, in addition to the lines owned in fee, all the 
switching and terminal transfer roads owned by the Stock Yards Co.

Terminal five per cent bonds of 1884 cover terminal property 
of several hundred acres in Chicago and Milwaukee.

The general mortgage of 1889 (see abstract in Y. 48, p. 830) is for 
$150,000,000, to the United States Trust Co., of New York, as trustee, 
and covers the entire railway property and franchises of the company 
(therein described) subject to prior liens as below mentioned. The 
prior lien bonds cannot be extended, but will be paid off at maturity.

On June 30,1900, the following amounts of general mortgage bonds 
had been issued or were reserved for the purpose indicated, v iz :—
Listed on New York Stock Exchange............................... $26,176,000
In treasury of the company (unsold)................................. 7,802,000

B o n d s .—First mortgage of C. H. & W. is for $2,500,000 (trustee, E. 
Francis Hyde, N. Y.); entire capital stocks of Hammond & Blue Island 
RR. ($400,000) and H. & B. I. Ry. of Indiana ($80,000) being deposited 
as security. V. 64, p. 287. Equipment trusts $98,458, due Jan. 1,1900, 

E a r n in g s .—For year ending June 30,1899, gross, $1,728,533; net, 
$862,629; taxes, $13,205; charges, $702,806; surplus, $146,618. 
From Apr. 1 to Sept. 30,1898,6 mos., gross, $806,725; net, $428,121;

O f f ic e r s .—John A. Spoor, President; James H. Ashby, Vice-Pres.; 
<J. O Chace, Auditor; L. T. Dudley, Treas.—V. 67, p. 1262; V. 68,p. 326.

U iilcag o  K a la m a z o o  & S a g in a w  R y .—Projected from Kala
mazoo, Mich., to Saginaw, Mien., 125 miles, of which 45 miles, 
Kalamazoo to Woodbury, in operation. In January, 1900, $450,000 
stock was outstanding. The first mortgage is for $225,000 to Union 
Trust Co. of Detroit, as trustee; bonds all in treasury; bills payable 
J an. 1,1900, $531,425. In 1899, gross, $72,567; net, $19,904. Oper
ated by Kalamazoo & Hastings Construction Co. President, E. Wood
bury; Treas. and Secy. H. C. Potter, Kalamazoo, Mich.—(V. 61, p. 1063.1

C h ica g o  L a k e  S h ore  & E a stern  R y .—Embraces 159*04 miles 
of track, connecting the various works, of the Illinois Steel Company at 
Chicago, Joliet and Milwaukee with diverging trunk lines, and also 
with steamship lines, stone quarries, industrial establishments, etc.; 
also by trackage rights over 149*54 miles of roads reaches the coal 
fields of Illinois and Indiana and Joliet, 111., handling between South 
Chicago and these points a large traffic for the Illinois Steel Co. The 
stock, $600,000, and the bonded debt ($3,230,000) are owned by the 
Illinois Steel Co., and thus controlled by Federal Steel Co.

Equipment, Deo. 31,1899 : Locomotives, 54; freight cars, 3,077; 
cabooses, 11; steam wrecker, 1.—'V. 64, p. 422; V, 67, p. 428, 483.

C h ica g o  M ilw a u k e e  & St. P a u l R y .—(See -Mo»J—Operates 
from Chicago westerly to Omaha, Neb., and Kansas, City. Mo., with 
lines, traversing Wisconsin, Minnesota and the Dakotas, including:-

Road. Miles.
Lines owned (of which 27 

miles owned jointly).......... 6,423
Road. Miles.

2nd & 3rd tracks...................  265
Trackage (includ. 2d track)... 63

H is t o r y , &c .—The Milwaukee & St. Paul RR. Co. was organized May 
5.1863, and on Feb. 11,1874, took its present name. The system has 
since been greatly extended by the construction and acquisition of 
other lines. The sale of the Milwaukee & Northern to the St. Paul was 
ratified in September, 1893. In July, 1899, the Des Moines Nor. & 
West, 147 miles, was merged. Y. 71, p.494. Late in 1899 exten
sions from Rockwell City to Storm Lake, Iowa, 39 miles, and Fonda, 
Iowa, to Spencer, 44 miles, were opened, and extension of Libertyville 
line to Fox Lake, 111., 20 miles, was completed in Sept., 1900, and be
ing extended to Janesville, Wis. V. 71, n. 494. The stockholders 
voted Bept. 23, 1899, to merge by consolidation the leased lines in Illi
nois. V. 69, p. 228,694. In Sept., 1900, arranged with the Northern 
Pacific for trackage from St. Paul to Duluth. V. 71, p. 236, 603. Ex
tension from Bowdle, S. D., west to Evarts, 41 miles, was about com
pleted in Aug., 1900, and track-laying was in progress from Napa, 
8. D., northwest to Platte, 82 miles.

Ca p it a l  Sto c k s .—The preferred stock has a prior right over the 
common stock to a dividend of not over 7 per cent from net earnings in 
each year, but if not earned it has no cumulative right. After payment 
of 7 per cent on preferred and 7 on common, both classes share pro rata. 
Common stock authorized, $47,062,560. Preferred stock on Deo. 31, 
1873, was $12,274,483; it has been increased to present figures 
almost entirely by exchange of convertible bonds for stock, only about 
$5,000,000 having been issued for other purposes (improvements, etc.) 
In July, 1900, $10,718,500 prior Uen bonds outstanding were ex
changeable for preferred.
Divs. since’8 9 .) ’90. ’91. »92. ’93. ’94. ’95. ’96. ’97. ’98.99. 1900. 

On common. > 0 0 2 4 4 2 4 5 5 5  5
On preferred.)  7 7 7 7 7 7 7 7 7 7  7
B o n d s .—Abstracts of some of the older mortgages were pub

lished in the Ch r o n ic l e , V. 45, pp. 85,114,144,212, and V. 48, p. 830.
The following bonds are convertible into preferred stock at any time 

within ten days after a dividend shall have been declared and become 
payable on the preferred: Iowa A Dakota Extension 7s, River 
Division 7s, Chicago A Milwaukee 7s of 1903, Hasting & Dakota 7s of 
1903 and Ch. Mil. A St. P. consols of 1875. The consols of 1874 also 
are convertible into preferred within 15 days after dividend day. The 
convertible bonds were fully described in Su p p l e m e n t  for Mar.’93, p. 2.

Chicago <& Pacific Western Division 1st 5s were issued at $20,000 
per mile for road, with additional amounts for equipment and 
bridges; no further bonds can be issued. The mortgage covers the 
following miles of road: Farley, la., to Kansas City, Mo., 341 miles; 
Marion, la., to Council Bluffs, la., 262 miles; Astor, la., to Aberdeen, 
North Dak., 352 miles; branches 162 miles; total, 1,117 miles.

Tot al reported by the company as outstanding........ $33,978,000
Resen ed for prior liens.......................................................  89,923,000
OrigiD ally reserved for prior liens,which have since been 1 

converted into pref. stock. Will eventually become > 29,989,000
available for improvements. (See also below)............)

Available for improvements, eto. (see also below)..........  3,110,000
Total authorized................ .......... ................................. $150,000,000

The $33,978,000 outstanding include $6,000,000 issued to pay for 
178 miles of sundry small branches on which the general mortgage is 
a first lien, and to retire the $2,500,000 first mortgage bonds of 
Chicago Evanston & Lake Superior Ry., a Chicago suburban road, 
also $4,524,000 issued to replace prior bonds paid and canceled.

The $3,110,000 “ available for Improvements, eto.,”  of bonds above 
mentioned are applicable for premiums paid in retiring or refunding 
convertible and other prior hen bonds bearing a higher rate of in
terest than 4 p. o., for cost of branches, second and side tracks, real 
estate, bridges, rolling stock, equipment, etc. On July 1,1900, of the 
prior lien bonds outstanding, $10,718,500 (maturing 1902-1908) were 
convertible into preferred stock; if from time to time so converted 
they will set free a like amount of general 4s which, with the $22,989,- 
000 reserved against bonds already converted, will become available 
for improvements, additions, eto., as soon as the balance ($3,110,000) 
of the amount originally reserved for improvements has been so ex
pended. V. 48, p. 830; V. 50, p. 205. N. Y. Stock Exchange to 
Oct., 1900, had listed $26,176,000 generals—see “ General Fin
ances,”  V. 65, p. 462, and V. 66, p. 335.

G e n e r a l  F inances, &c.—Capitalization per mile of road June 30» 
1900: Stock. $13,639; bonds, $20,419; interest charge, $1,063. Divi" 
dends on common stock were resumed in Ootober, 1892. See “  divi" 
dends”  above.

The funded debt was increased during the year 1899-00 by the issue 
of $295,000 of general mortgage bonds and was decreased $5,374*,- 
500 by underlying bonds retired and canceled; of the latter $4,859,- 
500 were converted into preferred stock and $223,000 into common 
stock. Of the funded debt there was in the treasury June 30, 1900, 
$8,891,000 (against $8,596,000 June 30, 1899), of which $7,478,000 
was general mortgage 3Ljs and $324,000 gen. M. 4s.

Average freight train load in 1899-00 was 205 tons; rate per ton per 
mile, 0*930o.; in 1898-9 train load, 187 tons; rate per ton per m.0*937c.

In Sept-, 1900, the decreased cost of improvements was expected to 
offset the decrease in gross earnings, leaving the net earnings for 
1900-1 about the same as last year. V. 71, p. 645.

E a r n in g s .—2 mos. ) 1900...........Gross, $6,815,017; net, $2,514,260
July 1 to Aug. 31. (1899...........Gross, 6,761,170; net, 2,326,720

A n n u al  R e p o r t .—Fisoal year ends June 30. Annual meeting is 
held in September. Report for 1899-00 was given at length in V. 71, p. 
490, o 94. See also editorial, p. 471. In 1899 00 of 17,757,419 tons of 
freight carried, grain furnished 27 p. o.; other agricultural products, 
2 p. o.; coal and coke, i 2 p. o.; lumber, 10 p. o.; other forest products, 
10 p. o., and miscellaneous, 39 p. c.

1899-00. 1898-99. 1897 98.
Miles operated June 30............ 6,423 6,154 6,154
Passenger earnings................  $7,698,514 $6,778,921 $5,986,840
Freight earnings......................... 31,220,217 28,773,222 25,468,852
Mail, express, &o., earns..........  2,965,961 2,758,489 2,733,972

Total earnings......................$41,884,692 $38,310,632 $34,189,664
Maintenance of way..................  $7,554,788 $5,100,169 $4,642,275
Maint, cars and engines............ 3,360,469 3,435,151 2,918,524
Transportation, gen. exp., etc.. 12,594,964 11,6$2,455 10,908,170
Taxes............................................  1,258,000 1,186,166 1,134,131
Renewal account........................  1,550,000 1,925,000 1,125,000
Additional equipment................ 1,475,305 ............  ............
Miscellaneous..............................  627,304 633,896 473,468

Total expenses.......................$28,420,837 $23,962,837 $21,201,567
Net earnings.................................$13,463,855 $14,347,795 $12,988,097
Perot, of op. exp. toeam s.. . . . . .  (67*85) (62*55) (62*01)
Otherincome................................  144,756 117,410 131,018

Total net income..................$13,608,611 $14,465,205 $13,119,115
Interest on debt, eto..................  6,633,170 6,890,120 7,190,413

Balance for dividends........  $6,975,441 $7,575,085 $5,928,702
DIVIDENDS PAID DURING FISCAL YEAR.

Common............................... (5)$2,351,530(5)$2,318,980(51a)$2,531,463
Preferred............................... (7)2,516,528 (7)2,278,931 (7) 2,104,245

Total dividends................  $4,868,058 $4,597,911 $4,635,708
Pres., Albert J. Earling; Chairman of Board, Roswell Miller,

—(V. 70, p. 39; V. 71, p. 236, 490 , 494 , 645.
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O ctober, 1900. | RAILROAD STOCKS AND BONDS, 39

Subscribers w ill confer at great favor by giving Im m ediate notice o f  any error discovered In these Tables.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable 

Whom.
and by

4,273 $100 $39.114,678 6 in 1900 J. *  J. N.Y.,Co.’s Office,52 Wall
4,273 . . . . 100 22,395,160 7 (¿i—J. ao ao

788 1865 1,000 12.832,000 7 Q .-F . do do
150 1866 500 *o. 2,332,000 7 M. *  N. do do
129 1871 500 &o. b  2,977,500 7 g. A. *  O. do do
114 1871 500 *0. c  2.546,500 7 g. J. *  D. do do

62 1872 500 &o. d 3,365,000 7 g. M. *  S. do do
1,637 1872 500&C. 8,551,000 7 g. J. *  D. do do

139 1867 1,000 1.592,000 7 M. & N. do do
184 1871 100 *0. k  4,038,500 7 g. J. & D. do do

24 1878 150,000 7 A. & O. do do
15 1878 100,000 7 M. *  S. do do
24 1878 200.000 7 M. & S. do do
71 1882 a  1.007,000 6 M. *  S. do do

125 1882 2,000,000 6 M. & N. do do
31 ’76-’80 560,000 7 J. *  J. do do
82 1880 1,000 1,600,000 6 M. & S. do do

(1880 m 1,528,000 6 M. & N. do do
152 (1882 e 601,000 6 M. *  N. do do

43 1881 1,000 351,000 6 J. & J. do do
57 1882 1,000 600,000 7 F. & A. do do

* 64 1884 1,000 1,600,000 5 M. *  S. do do
* 76 1885 1,000 1,500,000 5 M. & S. do do
* 413 1881 1,000 5,000,000 6 g. M. & N. do do
* 82 1884 1,000 1,281,000 6 g. J. & J. do do
* 40 1885 1,000 1,000,000 6 g. M. & S. do do
- 693 1887 1,000 436,000 5 g- F. & A. do do
* 693 1889 1,000 4,148,000 5 g. F. & A. do do
r . . . . 1881 1,000 500,000 6 M. *  N. do do
* 40 1892 1,000 400.000 5 A. *  0. do do
111.041 1879 1.000&C 12,995,000 5 * 6 A. & O. do do

RAILROADS.
UU VA UUlUlUli uotn****©»)
on first page of tattles.

Chicago A  North W estern—Common stock ......
Preferred stock (7 p. c. yearly, not cumulative)..

Bonds issued and assumed by Onte. <& N.W.
Ch. & N. W. con. s. f. M. ($12,900,000), not dr’n.o'' 

Cedar Rapids & Missouri Riv.—1st mort. 3d Div. 
Madison extens.lst M., g. (s.f. $23,000, not dr'll) 
Menominee ext.lstM., g. (s.f. $20,000, not dr n̂t 
Northwest. Union 1stM.,g.,Mil.to Fond-du-Lac 

Ohio. & N.W. gen. consol. M., g., s.f.,not dr’no.**i 
General mortgage of 1897, see next page.

Minnesota vauey ±ty. ibi mui «c
Plainview RR. 1st mortgage, assumed.
uaK. cent, ist m..,gu. iw aiertu 
Dak.Cent.lst M. on 8o’eastDiv.(to Hawarden) gu, 
Menominee River 1st M., two series (assumed).., 
MIL & Mad. 1st M., Mil. to Madison (assumed) .o' 
Chicago & Tomah 1st mort., guar, (assumed)... ? 
Chicago Milwaukee & N. W. construe, do . . .  j 
Escanaba & Lake Superior RR. IstM., (assumed) 
Des Moines & Minn. 1st M.,Des M.to Jewell Jo.,&c 
Ottumwa C.F.& St. P. IstM. ($25,000p.m.), gu..c 
NorthernUl. IstM.($20,000p.mile), assumed., o 
MIlw. L. Sh. & W., Consol. M7 (now 1st) goid ...c  

Michigan Div. 1st mort, (for $3,000,000), g ..c
Ashland Division 1st mortgage, g o ld ............o
Deben. (see text) secured by mort of 89, g. . .c  
Ext. & Imp. M. for $5,000,000, g., s.f. not dr’n.o* 

Milw. L. Sh. & West., income bonds (not eum...)j 
Marsh. Ex. 1st M.for $600,000 ($15,000 p. m.). c ‘

Stocks—Last 
Dividend.

Feb. 1, 1915 
May 1, 1916 
Apr. 1, 1911 
June 1, 1911 
June 1, 1917 
Deo. 1, 1908
Nov. 1, 
Deo. 1, 
Oot. 1, 
Sept. 1, 
Sept. 1, 
Sept. 1, 
Nov. 1, 
July 1, 
Sept. 1, 
Nov. 1, 
Nov. 1, 
July 1, 
Feb. 1, 
Moh. 1, 
Moh. 1, 
May 1, 
July 1, 
Moh. 1, 
Feb. 1, 
Feb. 1, 
May 1, 
Oct. 1, 
Oot. 1,

1907 
1916
1908 
1908
1908 
1907 
1907
1906 
1905 
1905 
1905 
1901
1907
1909
1910 
1921
1924
1925 
1907 
1929
1911 
1*)22 
1929

Chicago & North. Pacific R R .—Chicago Terminal Transfer RR. 
Chicago & North W estern R y .-r « c e  M a^>-Gperates an im- 

portant system of roads uniting Chicago, IU., with Omaha, Neb,, St. 
Paul Minn., with the great wheat belts of Dakota, Nebraska, etc., ana 
with the mining regions of Michigan and the Black Hills, including 

Road owned in fee— Miles.
Main lines, eto.........................5,486

Entire stock owned—
Princeton & Western.............  16
St. Paul Eastern Grand Trunk 

(leased).................................  60
Total incl. in earns............. 5,562

Controlled by stock, Miles.
operated separately—

Fremont Elk Horn & Mo. Val. 1,362 
Sioux City & Pacific..............  107

Total'of all June 1,1900— 7,031
2d track..................................  624

Also has large interest in Chi
cago St. Paul Minneapolis & 
Omaha, 1,538 miles.

During the fiscal year 1899-00 226 miles were completed and added 
to the road proper. „ „  , _In June, 1900, the Boyer Val'ey Ry., 86 miles, and the Minnesota & 
Iowa Ry., 119 miles, were absorbed after completion, their bonds hav
ing been issued at the rate of $16,000 per mile, guaranteed, principal 
and. interest.—V. 7 L. p 28. The Iowa Minnesota & Northwestern R y , 
194 miles; Boone County Ry., 7 miles; Man «a to & New Ulna Ry., 2b 
miles; Minnesota & South Dakota Ry., 32 miles: Harlan & KLIrkman 
Rv.. 6 miles, were absorbed at the same time. V. 71, p. 291, 29 4. In 
June, 1900, the Princeton & Northwestern RR. was incorporated to 
build a line from Princeton, Wis., to Marshfield, 100 miles.

Histoey, &c.—The Chicago & North Western Railway was organized
in 1859, and has since absorbed many other roads. ■■

In December, 1882, a controlling interest was acquired in the stock of
the Chicago St. Paul Minneapolis* Omaha Co., which see.

In July, 1884, the capital stocks (except a few shares) of the Fre
mont Elkhorn & Mo. "Valley and the Sioux City & Pacific were acquired 
on the terms stated in the Supplement of June, 1885, and prior issues. 
Their securities, except those held bv Chic. & N. W., are in table above.

In December, 1891, the Milwaukee Lake Shore & Western RR. was 
bought by an exchange of stock. See V. 57, p. 375; V, 56, p. 792.

In 1900 various proprietary roads were purchased and others 
built in the interest of the C. & N. W. absorbed.—V. 71, p. 291, 294 

CAPITAL STOCK.—Of the common stock $2,333,688, and preferred 
83,795 remained in the oo’s treasury in July, 1900. Pref. stook has a 
prlmr right to 7 p. o.; then common 7 p. o.; then preferred 3 per cent; 
then common 3 per cent; then both classes share.

DIVIDENDS-’83. ’84. ’85. ’86to’P3. ’94. ’95. ’96. ’97. ’98, ’99.1900. 
Common.. 7 7 6^  6 yearly 3 4 5 5 5 5 6
Preferred. 8 8 7 ^  7 yearly to ,Oct. 1900, inclusive.
Bonds.—General Mortgage.—See A b stra ct in V. 65, p. 1175.

The authorized issue is $165,000,000 (United States Trust Co., trustee). 
$131,640,000 are reserved to retire underlying bonds, and remainder 
for additions and improvements, $4,000,000 at once and $1,000,000 
a year thereafter. The bonds may be issued bearing such rate of in
terest as shall be deemed advisable. See V. 65, p. 1070. The first issue 
of $20.000,000,bears 3*3 per cent (reg. interest Q.—F., coupon M.&N.). 
V. 65, p. 69,111,571. Up to Oot., 1900, $9,995,000 had been listed. 
V. 67, p. 125.The sinking fund bonds of 1879 are secured by deposit in trust 
of $15,000,000 of 1st mortgage bonds at $15,000 per mile on sub
sidiary lines, the most important being described in Supplement of 
May, 1894. Of the sinking fund bonds of 1879 $6,069,000 are 6 s ; 
the nitiiring fund is at least 1 per cent of outstanding bonds, which 
are subject to call at 105; and through its operation the amount 
outstanding has been reduoed from $15,000,000 to the present figure.

The sinking fund debentures of 1933 have a sinking fund of $200,000 
per year, if they can be redeemed at 105. These, as also the de
bentures of 1884 and 1891, will be secured by any future mortgage 
excepting any mortgage “  for the enlargement, improvement or exten
sion of the company’ s property.”  See description of all the debentures 
on page 2, Supplement oi April, 1895. The 25-year debenture mort
gage of 1884 was for $6,000,000, but reduced by sink, fund purchases.

(me extension bonds of 1886 are secured by deposit in trust of first 
mortgage bonds at a rate not exceeding $20,000 per mile. Included in 
the collateral June 1,1896, were $10,675,000 Fremont Elk Horn & Mo. 
Valley lets and $2,560,000 Wyoming Central lsts [the Wy. Cent, hav
ing been consolidated with F. E. & M. V.], etc. To Aug., 1900, Exten
sion 4s for $18,632,000 had been listed on N. Y. Stook Exchange, of 
which, June 1,1900, $1,143,000 were held alive inf sinking funds. See 
F. E. & M. V. bonds below. Union Trust Co. of N. Y., trustee.

The Fremont Elkhorn <£ Missouri Talley consols have a first lien on 
1,170 miles (Fremont, Neb., to Deadwood, D. T., 557 miles, and 
brandies to Hastings, Albion, &c., 613 miles), but besides the amount 
of issue given as outstanding in the table $10,675,000 are held as part 
collateral for Chicago & Northwestern extension bonds of 1886. The 
Northwestern assumed $3,600.000 of the Fremont Elkhorn & Missouri 
Valley bonds and guarantees the rest. See guaranty V. 56, p. 650.

The Milwaukee Lake Shore dt Western debentures of 1887 were by 
their terms convertible into M. L. S. & W. stock, but North Western 
Officials state that the bonds are not convertible into North West stock.

The Boyer Valley Minnesota & Iowa, Boone County Mankato & New 
Ulm, Minneso a & South Dakota and Iowa Minnesota & Northwestern 
bonds were assumed in June 1900, the roads being absorbed upon 
completion. See V, 71, p. 28, 29 L, 29 4, 340.

L a n d  g r a n t .—L anas ana  io i  saies m  i o a a - w ,  , ud« »m u
receipts, $599,387; lands unsold  and un oontraoted  fo r  May 31,1900, 
600,871 acres.

G e n e r a l  F in a n c e s .—The first issue of ($20,000,000) refunding bonds 
At 3h» per cent interest was sold to provide for $18,015.500 old bonds 
maturing up to Dec. 1,1902. If the entire issue of $20,000,000 is re
quired to refund these old bonds the saving in interest oharges will be 
about $530,000 per annum—see “ bi nds”  above and V. 65, p. 69, 111. 
Maple River first 7s for $402,500 feU due July 1,1897.

In 1899-00 the average freight train load was 235 tons, against 
203 tons in 1898-9; rate per ton mile, 0-83 of a cent.

EARNINGS.—For 2 mos. ending Aug. 31, $7 ,509 ,923  gross in 1900* 
against $7 ,493 ,689  in 1899.

A n n u a l  R e p o r t .—Fiscal year ends May 31. The annual meeting is 
held the first Thursday in June. The report for 1899 0 ) was given at 
length in V. 71, p. 284, 291. See also editorial, p. 262.

CHICAGO <fc NORTHWESTERN PROPER,
Year ending May 31. 1900.
Average miles oper.. 5,218 
Passenger earnings.. $9,0 2,688
Freight............. 32,008,684
Mall, express, & o.... 1,939,433

1899. 1898. 1897.
5,077 5,071 5,031

$8,067,627 $7,256,299 $6,963,578
28,155,677 27,035,105 22,236,612

______  1,793,010 1,759,156 1,777,053
T<rtaTearningS."."."$42,950,805 $38,016,314 $36,050,561 $30,977,243 

Oner, expenses......$25,774,409 $23,658,042 $22,643,^79 $18,877,089
Taxes. T :..7 . . . ......... L219.604 1,170,672 1,102,606 1,061,732

Total expenses. .$26,994,013 $24,828,714 $23,746,485 $19,938,821
Net earnings............ $15,956,792 $13,187,599 $12,304,076 $11,038,422
P. o. exp. to earnings (62 85) (65‘31) (65‘8_7) _ _ _
Investments, etc..... 529,790 543,977 456,935 336,790

Total receipts. ..$16,486,582 $13,731,577 $12,761,010 $J,1>3'75,212 
Net interest on debt. $6,069,384 $6,232,235 $6,488,605 $6,488,179 
niiH^ATuia . 3.014.294 3.523.270 3,519,823 3,518,650
Sinking fund, eto .. 355’.640 340)745 517,260 196,413
Real est., const ,&e. 4,542,041 ............  ............

Total disbursm’ts.$14,881,461 $10,096,251 $16,525,689 $10,203,242 
Surplus. . . . . . . . . . . . . .  $1,605,121 $3,635,366 $2,215,323 $1,171,968

FREMONT ELKHORN & MISSOURI VALLEY.
Yr.end. ifat/31. 1900. 1899. 1898. 1687.

Grosseamings..........  $4,1 ¿1,458 $3,885,489 $3,881,340 $3,051,982
Net earn ings......... 1,246,124 1,274,687 1,237,948
Total S g e s . " ......  llOBlIsOl 1,020,879 1,020.908 1,020,941
Balance........... .........sur.$224,733 sr.$253.808 sr.$217,040 df.$227,102
—(V. 70, p. 230, 739, 841, 1147,1149,1248; V. 71, p. 28, 28 4 , 291» 
340, 602.)

C h ica g o  P e o r ia  & St. L o u is  R y .—(See Map.)—Owns( from 
Pekin to Granite City, 111.. 180 miles; Havana to Jacksonville, 111., 42 
m.; branch, Lockhaven to Grafton, 8 m.; total owned, 233 m.; track
age, Pekin to Peoria, 10 m.; Granite City, 111., to Merchants Junc
tion, 3 m.; In city of Springfield, Us m O wns and operates Litohfleld 
& Madison Ry., Litchfield Jet. to Madison, 44 m.; trackage. J. & St. 
L .  J e t .  to Litchfield, 1 m., total 292-50 miles. Reorganization and 
consolidation of OMcago Peoria & St. L. RR.and St. L. Chic. & St.
Ry., sold in foreclosure Jan. 8,1900, per plan in vol. 68, p. 722. The 
new company took possession March 1,1900.—V. 70, p. 429.

B onds.—Of the $2,000,000 prior lien. A^s (City Trust Co. of N. Y., 
trustee), $750,000 are reserved for future extensions, improvements, 
etc., all the remaining securities being issued for reorganization pur
poses. Stock, com., $3,600,000; pref., $3,750,000. For year 1898-9 total 
cross earnings, $1,214,344. Estimate in plan: gross, $1,200,000; op- 
erating expenses, $900,000; taxes and rentals, $75.000; fixed oharges, 
$156,2&0; bal., $68,750. For 9 mos. ending Sept. 30.1900, $1,028,363; 
in 1899, $931,310. President, Charles E. Kimball, New York; Sec. and 
Treas., Ralph Blaisdell, Springfield, III. Thomas Carmichael, New 
York, office 27 Pine St., is largely interested.—V. 70, p. 7o, 429,1048, 
1248,1290.

C h ica g o  R o c k  I s la n d  & P a c ific  R y .-(S e e  Map)—Road.— 
Operates from Chicago, 111., via Omaha, Neb., to Denver and Colorado 
Springs, Col., and via Kansas City, Mo., to Terral, I. T., with branches.

Lines owned— Miles.
Chic.,111., to Council Bluffs,la. 500 
Davenp’t, la ., to Atch’n, Kan. 341
El wood to Liberal, Kan........  440
Herington,Kan.,to Terral,I.T. 349 
Horton, Kan., to Roswell,Col. 569 
Branches..................................  757

Leased, etc.—(11 Which see.) Miles. 
P eoria* Bureau Valley— IT 47
Keokuk & Des Moines........ IT 162
Des Moines & Fort Dodge..II 144 
Trackage to Kansas City,

No. Topeka, Kan., Denver,
Col., Pueblo, Col., eto........  338

Total owned..........................2,955 Tot.linesoper. Apr. 1,1900.3,646
Chicago Rock Island & Texas, Terral to Fort Worth, Tex., 93 miles; 

bonds are all deposited as collateral for the general mortgage bonds, 
but the road is operated separately. V. 61, p. 793. Line, Enud 
to Billings, O. T., about 26 miles, completed D ec, 1899. In Sept., 
1900, extension of Chickasha branch from Mountain View, Okla., 
west about 50 m., to Mangum was operated. V. 70 p. 1153. In Oct., 
1900, the Gowrie & Northwestern RR. line from Gowrie to Sibley, 
la., 110 miles, was almost completed and the line of the Guthrie*
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INVESTORS’ SUPPLEMENT. [V o l . LX XI.42
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Ohic.dk No. W.—(Oon.)- Ta.Div.lstM.$20,000 p.m.o* 
Iowa Div. sinking fund debentures, 1933..c*<fcr

25-year debentures.....................................c*<fcr
30-year debentures........ ...........................c*<fer

Extension 4s, $20,000,000 ($20,000 p. m.)..c<tr 
Gen’l gold bond, m ort, $165,000.000.Us..c*«fcr 

Boyer valley RR., 1st M., $16,000 per mile..
Minn. & Iowa Ry., 1st M., g., $16,000 per mile.. 
Boone County Ry„ 1st mort., gold, $1,000,000.. 
Mankato & New Llm, 1st mort., gold, $416,000. 
Minn, & So. Dakota, 1st mort., gold, $528,000.. 
Iowa Minnesota <fe Northwestern 1st M., gold,... 

Proprietary Lines.
Frem. Elk. <fe M. V. oonsol M. $20,000p. m. see text. 
Sioux City <fe Pao. pref. stock (1st mort. on 6 m.). 

Chic. Pea. dt St. L.—Prior lien M., g., call at 107*a.e* 
Consol. M., $2,000,000, g., called at 105 C ol..c* 
Income M., g. 5 p. c. non-cum , called at par.EC 
Litoh. <fe Mad. (Income) M. $500,000 5%, non-cum. 

Chicago R ock Isld.&Pac.—Stk. (for $o0,000,000) 
1st mort.,Chic., IU.,toCounoUBluffs<febranches.o* 
General mortgage, $100,000,000, gold.Ce...e*«fcr 

Chicago St. P aul Minn. & Omaha—Com. stock..
Preferred stock, non-oumulative (see text)..........
St. Paul Stillwater & Taylors’ Falls 1st mort. ...c  
Bind. & River Falls 1st M.,Hudson to River Falls.o 
Ch.St. P.«fe Minn. 1st M.,g.,ElroytoL. StC.ass’d.o* 
St. P. <fe Si’x  C. 1st. M,g. ($7,000,000) $10,000p.m. o 
No.Wis.lst M. Lake St.C. to n’r Spooner ass’med.o’  
Sault Ste. Marie & Southwest’n 1st M., assumed.o 
Ch.StP.M.<&0.oon.M.,$30,000,000($15,OOOp.m)o* 

Chic. Term’l Tr. RR.—Ch.<feGLW.,lst M.. g.,ass’d.o* 
City of Chicago purchase money mort., assumed 
Chic. Term. Transf. 1 st M. ,g.,$16,500.000 Us.o*<fer

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal, When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

71 1891 $1,000 $242,000 41s A. & O. N. Y. Office, 52 Wall St Apr. 1, 1903
1883 l.OOO&o 9,800,000 5 M. & N. do do May 1, 1933
1884 l,000&c f5,369,000 5 M. <& N. do do Nov. 1, 1909
1891 l.OOO&c «9,819,000 5 A 15&0 do do Apr. 15,1921
1886 l.OOO&c h 17489,000 4 F15«feA. do do Aug. 15,1926
1897 l.OOO&c 9,995,000 3ia g. ir do do Nov. 1, 1987

90 1898 1,000 1,440,000 3ia g. J. <fe D. do do Dec. 1, 192$
119 1899 1,000 1,904,000 3ia g. J. <fe D. do do June 1, 1924

7 N’ne J’ne.’OO 3ia g. J. & D. do do June 1, 1924
26 •••••• N’ne J’ne.’OO 3*8 g. A. & O. do do Oct. 1, 1929
32 N’ne J’ne.’OO 3** g. J. <fc J. do do Jan. 1, 1935

194 . . . . -....... 3,900,000 3ia g. J. <fc J. do do Jan. 1, 1935“
1,170 1883 1,000 7,725,000 6 A. «fe O. do do Oct. 1. 1933

6 100 169,000 7 A. <fe O. do do Oct. 2, ’00, 3̂ 8
230 1900 1,000 1,250,0« 0 4iag. M. «fe S. N. Y.Dent,P. <&Co27Pine Mar. 1, Í930
230 1900 1,000 2,000,000 5 g. J. «fe J. do do July 1, 1930
230 1900 1,000 2,000,000 Up to 5 p er cent when earned. July 1, 1930

44 500,000
100 50,00o,000 5 in 1900 Q.—F. New York and Chicago. Nov. i . ’ÓÒ, 1*4

736 1877 l,000«fec 12,500,000 6 J. «fe J. N. Y.,13 William St July 1, 1917
3,182 1898 l,000«fec 54,581,000 4 g. J. «fe J. do do Jan. 1, 1988

100 18,559.087 5 in 1900 Feb. N. Y., Office, 52 Wall St Feb. 20, *00, 5
100 11,25“ ,#12 7 in 1900 F. <& A. do do Aug.20,’00,3*8

2 Í 1878 500 «fee. 334,800 7 J. «fe J. do do Jan. 1, 1908
12 1878 1,000 125,000 8 J. «fe J. do do July 1, 1908

177 1878 500 Ac. 2,551,000 3 g. M. «fe N. do do May 1, 1918
607 1879 1,000 6,070,000 6 g. A. «fe O. do do Apr. 1, 1919

80 1880 1,000 800,000 6 J. «fe J. do do Jan. 1, 1930
37 1890 1,000 400,000 5 M. «fe N. do do Nov. 1, 1915

1880 1,000 14,455,327 6 J. <& D. do do June 1, 1930
1886 1,000 394,000 5 g* J. «fe D N. Y., Mercantile Trust. June 1. 1936

650,000 5 M. «fe N. To City of Chicago. May 1, 1938
91 1897 i,ööö 13,400,000 4 g. J. «fe J. N. Y., Mercantile Trust July 1, 1947

In addition the sinking fund June 1, 1800, held, a, 
$10,000 on hand): g., $181,000; h , $1,143,000; It

$58,000; b, $172,500; c. $150,500; d , $135.000; $149,000;
, $202.500. If Coupon interest M. & N.; registered Q.—F.______

f., $521,000 (and

C h i c a g o  R o c k  I s la n d  Sc P a c i f l c  R y . —Co n c l u d e d . 
Kingfisher RR., from Kingfisher, O. T., to Guthrie, 26 miles, was 
opened. To both of the latter advances had been made.

H is t o k t .—The present Chicago Rook Island <fe Pacific was a con* 
Olldation June 2,1880, with $50,000,000 stock authorized.

St o c k .—Stock was raised in 1898 to $50,000,000. V. 68, p. 1136,
D iv id e n d s  ) ’89 90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 ’99 1900. 

since’88. P.ot. 4 4 4 3  4 4 3 ^  2 2 2 ^  4>a 5 5
Also in 1898 a distribution of 10 per cent was made in stock to 

represent earnings expended for extensions, etc., in 1880-85. (V. 68, 
p. 1138.) 18811« ’87, 7 p. e. yearly in cash; ’88, 6>sp. c.

Dividends in 11-98-9 above 4 per cent were charged to Addition and 
Improvement Account, which also stands pledged to pay a ^  per cent 
“ i pecial”  dividend quarterly up to and Including the next regular 
di/idend day following Jan. 1,1903. V. 68, p. 1136.

Bon >s.—The refunding mortgage is for $100,000,000 (Central Trust 
Co., trustee), of which $65,847,600 were reserved to retire $62,712,000 
existii^ bonds (including $50,212,000 paid in 1898-9); $2.000,000 
were immediately available for additions or improvements; $500,000 
have been issued to facilitate the issue of refunding bonds; $5,500,- 
000 will be available after 1902 at $18,000 per mile, to retire bonds on 
lines purchased, and remainder are issuable at not over $1,000,000 
per annum for permanent improvements and additions, including 
equipment. See Mortgage A b stra ct in V. 66, p. 522.

G e n e r a l  F in a n c e s .—A v . freight train load in 1898-9,174 tons; rate 
per ton mile, 0*99c.; in 1897-8, 169 tons; rate per ton mile 0*97o.

Refunding.—The refunding of the bonded debt during 1898-99 was to 
save $496,621 yearly.—V. 65, p. 571; V. 67, p. 55. In Jan., 1900, 
$53,581,000 of the new general 4s had been listed.

In Jan., 1899, sold 123 miles of the Wisconsin Minnesota & Pacific, 
to the Minn. & St. Louis, for about $1,600,000. This amount is applica
ble to improvements. The n  maining 94 miles were sold in 1899 to 
Chicago Gt. Western parties. V. 68, p. 976; V. 70, p. 1153.

E a r n in g s .—From April 1 to Aug. 31 (5 months).
5 mos. Gross. Net. Int., etc. Balance.

1900...................... $10,457,181 $3,415,274 $1,565,000 $1,850,273
1899.......................  9,250,958 3,180,132 1,6*8,138 1,551,994

A n n u a l  R e p o r t .—The fiscal year ends March 31. Annual meeting 
is held in Chicago on the first Wednesday in June. Report for 1899 00 
at length was in V. 70, p. 1147, 1152—see also editorial, p. 1122.

Tear ending March 31—
Passenger earnings...............
Freight....................................
Mail, express, rentals, e tc .. .

1900.
. $5,541.037 
. 15,881,092 
. 3,228,475

1899.
$5,053,581
14,351,656

1,262,677

1898.
$4,316,817
13,835,995

1,395,771
Gross earnings................. . $22,650,604 $20,667,914 $19,548,583

Net earnings..........................
From land department........
Income from loans, etc........

. $7,668,153 
3.000 

694.440
$6,991,804

6,000
704,468

$6,952,616
9,000

470,785
Total income.................... . $8,369,593 $7,702,272 $7,432,401

Rent leased roads..................
Interest on debt.....................
Missouri River bridges.........
Dividends...............................

$717,417 
. 3,055,313 

134,802 
.(4)1,999,586

$716,802 
3,084,616 

127,737 
(4) 1,960,389

$671,565
3,320,987

117,997
(3)1,384,674

Balance............................. . $2,462,475 $1,812,728 $1,937,178
—(V. 69, p. 384, 694, 743,892; V. 70, p. 1 1 4 7 ,1 1 5 2 ; V. 71. p. 645.)

Chicago St. P aul M inneapolis Sc Omaha R y .—(See Map Chi
cago <& North Western.)—R o a d .—Main line—Elroy, Wis., to Omaha, Neb., 
593 miles ; other lines, 945 miles ; total, 1,557 miles, of which 1,493 
tniifta are owned and 64 miles leased. V. 69 p. 1147. Extension Jef
fers, Minn., to Currie, 24 miles, opened Aug., 1900.

H is t o r t .—This was a consolidation July, 1880, of the Chicago St. 
Paul & Minneapolis, the North Wisconsin and the St. Paul & Sioux City.

In November, 1882, a controlling interest in the stock was purchased 
lor the Chioago & Northwestern Railway by the acquisition of 93,200 
shares of common and 53,800 shares of preferred.

STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the oompany Deo. 31,1899, common stock and scrip, $2,844,- 
207 preferred stock and scrip, $1,386,921. Preferred stock has a prior 
right to non-oumulative dividend of 7 percent; but oommon is never 
to receive more than is paid oh preferred.

D iv id e n d s  since ’88. )  *89. *90. ’91. *92. *93 to *96. *97. ’98. *99 ’00
Common,in Feb.,% > ..................  -- None. 2 2 3*8 5
Preferred, P. ot___)  3 4 4 6*3 -—7 per ann. (3*8 F& A .)-'

B o n d s .—There are $75,000 Minneapolis Eastern 1st m. guar. 7s 
due Jan. 1,1909; $1,500,000 Superior Short Line Ry. bonds are owned. 
Chicago St. Paul <& Minneapolis 1st 6s, due 1918, and North Wisconsin 
1st 68, due 1930, are exchangeable at option of holder at any time, 
dollar for dollar, for consoL 6s of 1880, due 1930.—V. 68, p. 521.

L a n d s .—Sales in ’99, 39,513 acres, for $63,738; unsold, 343,941 acres.
L a t e s t  E a r n in g s .—From Jan. 1 to Aug. 31 (8 months) gross, 

$6,209,454 in 1900; $6,450,816 in 1899.

A n n u a l  R e p o r t .—Report for 1899 was in  V. 70, p. 892.
Tear ending Dec. 31— 1899. 1898. 1897.

Gross earnings...........................$10,488,814 $9,5 0,992 $8,652,793
Operating expenses and taxes. 6,518,136 6,091,563 5,737,447

Net earnings..........................$3,970,678 $3,499,429 $2,915,346
Net rentals paid......................... 114,861 111,523 114,626
Net int. on debt (less other ino.) 1,364,483 1,393,852 1,411,470
Div. on pref. stock.......................(7)787,976 (71787,976 (7)787,986
Div. on com. stock.......................(5)927,730 (3^)649,285 (2)370,984
Appropriation for imp’ts........  500,000 420,173 ...............
Surplus of RR.'Co.....................  $275,630 $136,621 $230,281
Net from'land sales.................... $95,216 $58,932 $55,191
- (V . 66, p. 424 , 516 , jao; V. 68, p. 129, 521,1193; V. 70, p. 89 2 .

Chicago T erm inal Transfer R R .—'’-S'ee Map.) -  P r o p e r t y .— 
Consists of passenger and freight terminals in city of Chicago, lines 
of railway leading thereto, and a belt line around the city. Company 
owns 760 acres of land in and adjacent to the c^ty, of which 50 acres 
are in the centre of the business district; also includes 7,500 feet of 
dock property on Chicago River. Nearly all land, including that upon 
which tracks have been built, is owned in fee.

R o a d  Ow n e d — Miles.
Harrison to Madis’n St., Chio.10'86 
46th St. to South Oak Park.. 5*36
40th St. to Cem., etc............... 6*76
Western Ave. to Blue Island.l5*19
Harvey Juno, to Barvey....... 3*87
Clark Jet. to McCook.............28‘44

East Chicago to Whiting... 3 89
Franklin Park to Mayfair__ *6'75
Harvey to Chicago Heights.. 9 ’94

L e a se d  L in e s— Miles
Chicago Juno. Ry. (McCook

to Franklin Park)................ 10*54
Chicago Junction Ry.......................  *13

T r a c k a g e —
E. Chic. Harb. to South Chlo.

(B. & O.)............    6*61
Total June 30,1900.......... 108*34

2d track,................................. 54*29
Sidings.................................... 104*95'

Total.................................... 91*06 --------
(* Building in 1899.) Total, all tracks................ 267*58

History.—A reorganization in June, 1897, of Chioago «fc Northern 
Pacific and Chioago & Calumet Terminal, p la n  V. 64» p. * 8 8 , 898* 

Tenants.—Balt. <fc Ohio, Chic. Great Western, Chicago Hammond 
<& Western, Suburban RR. Co. of Chioago. In 1898 99 the St. Louis 
Peoria <fe Northern Ry. Co. contracted to become a tenant under a 99- 
year lease, which was modified in respect to the commuted rental 
payable thereunder, and Edward H. Harriman, Jacob H. Schifi, James 
Stillman and George J. Gould have jointly and severally »greed that on 
or before Jan. 1,1904, “ they will cause the Chioago <fc Alton RR. Co., 
or some other corporation satisfactory to the Terminal Company as ta  
responsibility, to become the successor to the St. Louis Company as 
lessee under said lease of Oct. 1,1898.”  Y. 68, p. 1225 ; Y. 69, p. 7C 3; 
V. 71, p. 652.

Securities.—-Sfocfe—The $17,000,000 pref. is entitled to preference 
to the $13,000,000 common in liquidation, and to non-cum. dividends 
at 4 p. c. per annum before any dividends are paid on oommon. Bonds 
—Of the $16,500,0001st 4s, $1,305,000 are reserved to retire the $1,- 
044,000 assumed bonds; $1,610,000 for new property as provided in 
the mortgage and $185,000 are held in the treasury.

Latest Earnings—2 mos. ) 1900. Gross, $ 35,045; net, $124,13$
July 1 to Aug. 31. S1899......Gross, 204,599; net, 132,496

Report.—Report for year ending June 30,1900, given at length in 
Y. 71, p. 651, shows gross, $1,265,961 ; net. after deducting taxes, 
$676,227 ; interest, $584,200; bai., sur., $92,027.

Of f ic e r s .—Chairman of Executive Committee, Edward D. Adams, 
N 7.; Pres, and Gen. Mgr., J. N. Faithorn, Chicago, 111.; 8eo., George 
P. Butler, Mills Building, N. Y.—V. 71, p 6 4 2 , 6 5 1 , 751.

C h ica g o  W e a th e r fo r d  Sc B r a z o s  V a lle y  R R . —V.71,p. 492.
Chicago Sc W estern Indiana R R .—Owns a valuable terminal 

Bystem of roads affording entrance into Chicago to the roads named 
below. Its lines extend from Dearborn Station, Polk Street, Chioago, 
to Dolton, 17 miles, also to Indiana State Line, 10 miles, to  
Cragin, 16 miles, and to South Chioago, 5 miles; total, 48 miles; total 
track, including 2d, 3d, 4th tracks and sidings, 221 miles; also owns 
860 acres of real estate, passenger and freight yards, warehouses, 
elevators, etc. The Belt Ry. o f Chioago leases and operates 99 miles o i 
the 217 miles owned by the Ch. «ft W. I., its securities being all held by 
the companies leasing the Chioago <fe W. I.; see Y. 60, p. 1058.

L e a se s .—This company’s road and terminals are leased under per
petual contracts to the Wabash, the Ohio. <fe Grand Trunk, the Chioago & 
Eastern Illinois, the Chioago <fe Erie and the Chioago Indianapolis St 
Louisville, each of which five companies owns $1,000,000 stock. They 
are also leased to the Atchison, the Elgin Joliet & Eastern and the Belt 
Railway. The annual rentals must always exceed by at least 20 per 
cent the interest on the bonds outstanding.

DIVIDENDS.— ? 1892-94. 1895. 1896. 1897. 1898 1899. 1900.
Per cent. 16 yearly. 71a 6 6 6 6 6

Bonds.—Sinkingfundpayments (amountingin year 1900 to $206,000> 
annually retire a portion of the first mortgage bonds at 105 and inter
est, and after they are all drawn the general mortgage bonds become 
subject to same sinking fund and will be drawn at same price in such 
annual amounts as will retire the debt at or before maturity. In June, 
1900, $14,366,000 general 6s had been issued, of which $2,500,000 
were reserved to retire firsts and $1,999,333 canceled.
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Subscriber^ w ill confer a great favor by giving im m ediate notice o f  any error discovered in  tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &o., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Ohicaao dt Western Indiana—Stock (see text)........
”48

$100 $5,000,000 6 Q .-J . Chicago. Oct. 1, ’00, 11«
1st mort., gold, sink, fund, subject call at 105.e* 1879 1,000 478,000 6 g. M. A N. N. Y., J.P.Morgan <fe Co. Nov. 1, 1919
General mort., gold, sinking fund, see text.......c*

Ohicaao dt West Michigan—See Pere Marquette RR.
48 82-92 1,000 9,868,666 6 g. Q.—M. do do Deo. 1, 1932

Choc. Oklah. dt Gulf R R —Com. stock, $6,000,000 . . . . . . . . 50 5,967,500 4 in 1900 A.. AO 31 Phila., Of., Girard Bldg. Oct. 31/’00,2%
Preferred stock. 5 per cent cumulative................ . . . . . . . . 50 5,72 % 000 5 in 1900 A..AO3 1 do do Oct. 31,’00,21«
General (now flfstfmort., $5,500,000, gold — c* 283 1894 1,000 4,988,000 5 g. J. & J. do do Oct. 1, 1919
Choc. & M. 1st M , $3,750,000, assumed.OP.c&r 282 1899 1,000 3,525,000 5 g. J. A J. Philadelphia and N. Y. Jan. 1, 1949
L.Rock B’ge l« t  M., ass’d, g , red.(text) G P c* .... . . . . 1899 1,000 375,000 6 g. J. «Ss J. do do July 1, 1919

Cincinnati Georgetown dt Portsmouth—1st M., g ... 
Cincinnati Hamilton dt Dayton—Common stock... .

— 1900 1,000
100

252,000
8,000,000

4 J. A  J.
Cincinnati.

Jan. 1, 1950
Pref. stock, A A B, 4 p.c. cum., guar, (call at par) . . . . . . . . 100 612,100 4 in 1900 Q .-& do Oct. l . ’OO, 1%

do “ Eaele”  4 p.c. cum., guar, (call at par) . . . . . . . . 100 462,400 4 in 1900 Q.—M. do Sept. ,1900,1%
New preferred 5 per oent non-cum., $8,000,000.. . . . . . . . . 6,925,500 5 in 1900 Q .-F . do Nov.8’00,114%
Consolidated mort. (now 1st) $ & £, sink, fund e* 60 1875 1,000 996,000 7 A. A O. N.Y.,Kessler«fcCo54Wall Oct. 1, 1905

do do $389,000 are 5 p. c.c* 60 1875 1.000 1,729,000 5 & 6 A. A  O. do do Oct. 1, 1905
Second mortgage, gold..........................................0* 69 1887 1,000 2,000,000

3,000,000
4*2g. J. «fe J. do do Jan. 1, 1937

General mortgage, $7,800,000, gold..........M e.c* .... 1892 1,000 5 g- J. «fe D. N.Y., Blair <fe Co., 33Wall June 1, 1942
Cin. Day. A  Iron., 1st M., gold, guar, (assumed.c* 

Cin. Hamilton dt Indianan.—1st M., guar. p. A  i . . .
164 1891 1,000 3,500,000 5 g. M. «fe N. N. Y. ,Kessler&Co54 W all May 1, 1941

99 1873 1, »00 1,800,000 7 J. «fe J. N. Y., Kessler <feCo54W all Jan. 1, 1903
General mort. for $3,800,000, gold, to be guar... 99 1893 1,000 See text. 5 g. J. «fe D. Treas.,office. Cincin., O June, 1943

Cincinnati Lebanon dt Northern—1st mortgage, c 38 1886 1,000 200,000 5 J. «fe J. Cinn., Cen. Tr.«feS.D.Co. Jan., 1916
Oin.dtMu8kingumYal.RR.—IstM. $2,000,000, g. Fc* 
Cincinnati Portsmouth dt Virginia—Common stoch 

Preferred stock, non-cumulative (see text)..........
148
107

1898 1,000
100

1.500.000
1.566.000

4= g. F. <fe A. N.Y., Farm. L. <fc Tr. Co. Aug. 1, 1948
107 . . . . 100 594,000 4 in Ì900 J. «fe J. Cincinnati, Ohio. July 3, ’00,2% 

June 1, 19251st mortgage. $500,000, gold,red. at 105---- c&r* 108 1895 1,000 400,000 5 g- J. «fe D. Investm’t Tr. Co., Phila.
Cincin.Con. Belt 1st M. g., p. <fci, gu. red., at 105.C* . . . . 1899 1,000

1,000
200,000 5 g. J. & J. Philadelphia. July 1, 1929

Cin. Richmond dt Ft. W.— 1 st mort., gold, int. gu.o* 86 1871 1,800,000 7 g. J. «fe D. N. Y., Winslow, L. <& Co. June 1, 1921
Cin. Sfiginaw dt Mack.—1st M., $2,000,000, gold..c* 53 1890 1,000 1,729,000 5 g. J. <& J. New York and London. Jan. 1, 1920

Annual Report—Fiscal year ends Deo. 31. Report for 1899 was in 
V. 70, p. 1148, showing gross income, $940,198; interest, etc., $646,- 
157; dividends, $300,000; bal., deficit, $5,959—V. 71, p. 310.

Chicago & W est M ich .—See Pere Marquette RR 
Chicago W is . A  M in n .—Sold in 1899 to Wisconsin Central Ry. 
Chihuahua Sc Pacific R R .—Completed Apr., 1900,from Chihua

hua, Mexico, to Minaca, 125 miles. Projected to Port Stillwell on the 
Gulf of California (Pacific coast) in two sections of 155 milesea ch, to 
he completed April. 1903, and April, 1905, respectively, and to form 
the southerly end of the proposed new line of the Kansas City Mexico 
& Orient RR., from Kansas City to the Gulf. Subsidies by Mexican 
Government in its 5 per cent interior sinking fund bonds are: On 125 
miles completed (already received), $1,400,000; on second and third 
sections will aggregate $4,750,000. These subsidies were in Oct., 
1900, stated to be transferred to the K. C. M. & O —V. 71, p. 698. See 
K. C. M. & O. statement and V. 71, p. 181. Stock is $2,500,000, all 
issued. No bonds issued to Sept. 1900.—(V.66, p. 573; V. 71, p. 181.) 

Choctaw Sc M em phis R R .—See  Choctaw Oklahoma <fe Gulf RR. 
Choctaw O klahom a Sc G u lf R R .—(See M ap.)— Operates:
Road Owned— Miles.

Weatherford. Okla. Ter., to
Memphis, Tenn...................562*9

Coal mine branches ............ 4
Shawnee to Tecumseh, O. T .. 5*5

Leased— Miles.
White & Black River Valley, 

Brinkley to Newport, Ark. 64
Total..................................632-4

History.—A reorganization of the Choctaw Coal & Railway Co., sold 
In foreclosure Sept.9,1894. Holds valuable coal leases. The Choctaw 
& Memphis RR., formerly leased, was merged in June, 1900. V. 70, p. 
944. The White <fe Black River Val. RR. is leased for 80 years from 
July 1,1900, at a rental sufficient to pay Interest on $500,000 five par 
cent bonds for first ten years and on $600,000 thereafter.—V. 71, p. 83.

Stock.—As to pref. see V. 62, p. 588,778,821,868—(V. 64, p. 134.) On 
June 27,1900, the stockholders voted to issue $2,000,000 additional 
preferred and $2,250,000 common stock to absorb the Choctaw <& 
Memphis and for other purposes. V. 70, p. 944,1290. Of the $65,000 
common and $550,000 preferred unissued in July, 1900, one-half was 
delivered in Oct. and balance to be in Jan., 1901.—V. 71, p. 83.

Voting Trust.—In March, 1899, a majority of both common and
i»referred shares had been deposited with Effingham B. Morris, W il
iam H. Jenls. Charles E. Ingersoll, George H. Colket and Samuel 

Dickson as voting trustees, until July 1,1904, all the new stock issued 
in June, 1900, being also deposited.—V. 68, p. 427.

Dividends —On p re f: In 1898, 5 p. e.; in 1899,5p.Jc.; in 1900,5 p. c.; 
First on common, 2 p. c., Oct. 31,1899; in 1900, 4 p. c.

Bonds.—Of the general 5s, the balance unissued is reserved for 
future additions, etc. V. 71, p. 390. In 1899 the prior lien 6s were 
retired.—V. 69, p. 695. After 1902 the Little Rock Bridge 6s are sub
ject to call at 105 for sinking fund of $20,000 yearly. (V. 71, p. 602.) 

Latest Earnings.—For 10 months, Nov. 1 to Aug. 31:
10 months— Gross. Net. Charges. Bal., sur.

1899-0.....................$2,185,793 $817,474 $265,445 $552,029
1898-9..................... 1,571,217 571,886 215,000 356,886

Report.—Year ends Oct. 31. Report for 1898-9 was in V. 70, p. 174. 
Tears end. Gross Gross o f  Net Interest Balance, 

Oct. 31— o f railroad, mining. o f  both, and taxes. for year.
1899........$1,352,127 $606,965 $716,902 $258,205 $458,697
1898........ 1,067,534 567,398 597,791 242,208 355,583

From surplus above shown were paid dividends as follows: In 1897-8 
on pref., 5 p. o. ($200,000); in 1898-9, on pref., 5 p. c. ($¿00,000), and 
on common Oct 31,1899, 2 p. c. ($75,000). Coal output in 1898-99 
419,813 tons. Pres., Francis I. Gowen, Phila. V. 71, p.390,492, 602.

Cincinnati Georgetown Sc Portsm outh.—Cincinnati, south
easterly to Georgetown, 42 m. Stock, common, $400,000; preferred 
5 per cent non-cum., $125,000, issued in 1900 for past due-coupons 
on old 6s. Of the $500,000 4s of 1900 (Union Savings Bank <fe Trust 
Co , Cineianati, trustee,) $252,000 were issued to retire the old 6s, due 
1901, the balance to provide for extension to Porsmouth, O., etc. V. 
71, p. 543. Year ending June 30,1899, gross, $70,092; net, $16,223.— 
V. 70, p 739; V. 71, p. 543.

Cincinnati H am ilton  Sc Dayton R y .—(See Map.)—Operates a 
direct line between Cincinnati and Toledo, Ohio, with branches to 
Indianapolis, Ind., and Ironton, on the Norfolk & Western, etc.

Proprietary roads— Miles.
Cincinnati Hamilton & Ind...If 99
Cincinnati & Dayton........... 14
Columbus Findlav <fe Northern. 18
Bowling Green RR ..................  21
Piqua & Troy Branch...............  8

Road owned—(H See this Go.) Miles.
Cincinnati to Dayton, 0 ...........  60
Dayton to Deans, O ................. 176
Dayton to Delphos, O ... ..........  98
Trackage.................................... 13

Roads leased—
Dayton & Michigan............... 11142
Home Avenue R R ..................... 3 Total of all...........................652

Owns jointly with Clev. Cinn. Ch. & St. L. the Dayton <fe Union. 
H is t o r y , E t c .—In July. 1895, consolidated with the Cin. Dayton 

& Ironton and Cin. D. <& Chicago under the name of Cin. Ham. <& Dayton 
Railway. V. 60, p. 1104 ; V. 61, p. 68. Indiana Decatur <fe Western 
is operated in connection with the O. H. A D. system. V. 61, p. 1064 

St o c k .—New preferred is entitled to 5 per cent, then common to 5 
per cent; then both share equally. V..69, p, 1300.

Dividends since consolidation— Nov.. 1895 to Nov., 1900
New preferred, issued in 1895............................ 5% yearly (Q-F )

Bonds.—The general mortgage is for $7,800,000, of which $4,800,000 
reserved to retire the prior liens at maturity; the prior bonds must not 
be extended. The mortgage covers the perpetual lease of the Dayton <fe 
Michigan, the profits under which are large. V. 54, p. 799; V. 55, p. 373.

Guaranties.—Guarantees securities of Cin. Hamilton & Ind. and 
Dayton A Michigan; also $933,000 Indiana Decatur A Western first 
5s. V. 69, p. 795. As to control of Cin. N. O. A T. P., see that Co.

R eport.—Fiscal year ends June 30. Report in V. 71, p. 806, showed 
Tear end. June 30— 1900. 1899 1898.

Gross earnings...............................$5,735,530 $5,241,503 $4,908,563
Net earnings.................................... 1,728,84-1 1,582,097 1,487,215
Deduct interest on b o n d s .............  $846,970 $846,970 $-i46,970

Div. pref, stock D. A M. RR _____ 96,«00 96,900 96,900
Div. com. stock D. & M. RR ....... 81,067 84,067 84,067
Div. com.stock Home Ave. RR.. 3 ,219 3,460 3,250
Div. pref. stock C .H .& D .R y ... 387,138 380,340 383,101

Total........................................... $1,418,294 $1,411,737 $1,414,288
Surplus.............................................. $310,554 $170,360 $72,927
—(V. 69, p. 695, 795, 952 ,1300; V. 71, p. 731, 806.)

Cincinnati H am ilton  A  Indianapolis R y  .—(See Map O. B. 
<6 D.)— Owns Hamilton, Ohio, west to Indianapolis, Ind., 99 miles.

Stock.—Common stock ($2,500,000) is all owned by the Cincinnati 
Hamilton A Dayton, which operates the road, V. 57, p. 144. Pre
ferred non-cumulative 7 per cent stock, $281,679.

Bonds.—The first mortgage bonds are guaranteed by the C. H. A D. 
(authorized $2,500,000), but $700,000, under an agreement of 1880, 
will not be issued. General 5s, $1,333,000, issued, in treasury.

Earnings.—In year ending June 30, 1900, gross, $896,177; net, 
$188,411; interest, $126,000; balance, surplus for year, $62,411.

Cincinnati Jackson A  M ackin aw  R R .—See Cin. Northern.
Cincinnati A  Licking R iver R R .—Brooksville to Wellsburg, 

10 miles, and Hillsboro to Johnson, 17 miles. In June, 1900, oon- 
tracts let, Brooksville to Johnson Jot., 28 miles. Extension also pro
posed in 1900 from Hillsboro to Morehead, 20 miles, making 75 miles 
in all. Stock, $200,000. All the old bonds will be retired. Vice.- 
Pres. and Gen. Mgr., Y. Alexander, Brooksville, Ky.—V. 70, p. 1194.

Cincinnati A  M uskingum  Valley R R ,—(See map o f  Pittsburg 
Cincinnati Chicago dt St. Louis.)—Owns’ Morrow. Ohio, to Trinway, O., 
148 miles. Successor on Aug. 1, 1898, to the Cm. A Musk. Val. Ry., 
foreclosed June 29,1898, and purchased in the interest of Penn. RR. 
V. 67, p. 27. Of the bonds $500,000 are reserved for future needs. 
Sinking fund retires yearly, beginning Oct. 1, 1899, one per cent of 
the amount then outstanding, if offered at par or less. Bonds are not 
subject to call. Stock, $2,000,000; par $100; all issued. Pennsylvania 
RR. owns $754,000 of the $1,500,000 bonds. V. 55, p. 1078.

Earnings.—Fiscal year ends Dec. 31. Report 1899 in V. 70, p. 1045. 
Tr.end. Dec.31. Gross Set. Interest,die. Balance.
1899................. $513,227 $122,847 $60,000 $62,847
1898.................. 491,978 89,712 105,280 def.15,568
—(V. 67, P. 27,176,222, 900; V. 68, p. 1072 ; V. 70, p. 1045.)

Cincinnati New Orleans A  Texas Pacific R y .—Road.—Oper
ates Cincinnati Southern R y , Cincinnati to Chattanooga, Tenn,, 
336 m.; trackage, 2 m. Lease Cin. So RR. owned by city of Cincinnati. 
Rental now, $1,102,000; from Oct. 12,1901 to 1906, $1,/.62.000 yearly. 
As to extension of lease, see V. 70, p. 75,1095.1149. Sept. 30, 1899, 
receiver was discharged V. 69, p. 743. Stock, $3,000,000, controlled 
in interest of Southern Ry. and Cincinnati Hamilton A Dayton Ry. V .  
61, p. 26; V. 65, p. 1173. Car trusts June 30,1900, $13-.544.
Latest Earns.—3 mos., 51900  Gross, $1,228,780; net, $328,295

July 1 to Sept. 30. (1899____Gross, 1,269,684; net, 474,335
A nnual R eport.—Report for 1899-0 was in V. 71, p. 809, showing: 

Gross, $5,124,241; net, $1,421,659 (against $ i,585,000 in 1898-9); 
other income, $3,067; rentals, $1,10 2,000; balance, surplus, $322,726; 
against surplus $483,224 in 1898-9. —V.71, p. 809

Cincinnati Northern H R .—Owns from Franklin, O., via Addi
son June., to Jackson, Mich., 205 miles; trackage (C. C. C. & St. L.), 
Franklin to Cincinnati, 42 m. Owns terminal property in Cincinnati. 
Proprietary line Detroit Toledo A Milwaukee, Allegan to Detroit, 
Mich., and branches, 200 miles.

Successor in June, 1897, of Cincinnati Jackson & Mackinaw, fore
closed. The O. J . & M. had outstanding $16,300,000 capital stock, and 
$4,235,000 first mortgage bonds. The latter were largely deposited 
in 1895 with the Central Trust Co. under plan (V. 61, p. 1106) pro
posed by a committee consisting of F. P. Olcott, George R. Sheldon 
and F. W. Whitridge. In 1897 the committee issued a modified plan 
(V. 65, p. 621) and deposits of the old bonds and reorganization certifi
cates were received, but the securities of the new Cin. Nor. and Det. 
Tol. & Mil. were never distributed and are held subject to  a lien of 
$1,000,000 loaned to the committee by the Central Trust Co. A second 
modification of March, 1900, never became operative.— V. 70, p. 583.

R eport.—For calendar year, partly estimated: In 1899, gross, $835, 
446; net, $158,086; in 1893, gross, $798,428; net, $24,476.
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on first page of tables.’
Clear field A Mahoning—Stock, 6 per cent rental..

1st mortgage, gold, guar. B. R. A P ............... o*<fci
Clevel d Akron A Oolwrnb.—Gen. M. (now 1st,) g..< 

1st consol.M., $4,« 00,000, gold, s. f., see tex t... 
Cleveland Cincinnati Chicago St. Louie— 

Common stock ($28,700,000 authorized) 
Preferred stock, 5 per cent, non-oumulative.......
C. I. St. L. A C. con. M.,drawn at 105, s.f. 1 p. c.o- 

Gen. IstM.. $10,000,000 gold,s.f. not dr’n..c&± 
Cleye. Col. Cln. A Ind. Consol, mort. (see text). . .

Gen. consol, mort, ($12,000,000) gold.......o* & r
Indian & St. L. 1st mort., in 3 ser. of $667,000.c.

2d M. ($2,000.000), gold, Indlanap. to Terre H o. 
Cl. Cin. Ch.Ast.L., White WaterVal. Div, 1st, g...c~ 

Columbus Springfield & Cincinnati 1st Mort... 
Spring. & Col. Div. (Col. 8p. & Cin.), 1st M., g.c 
CairoDivision 1st Mort., $5,000,000, gold ...6* 
St. L. Div., coll, trust, g. ($351,000 in s. f).eAr 
Cin. Wab. & Mich. Div. 1st mortgage, gold. ...o* 
Gen. mort. 100 year for $50,000,000 g.M Eo’ &r 
Obligations tor Proprietary Lines. 

Cincinnati Lafayette & Chicago,1st mort., gold.c 
Cincinnati Sandusky A Cleveland—Pref. stock... 

Consol, (now 1st) M. ($3,000,000) gold.. . . . . . . .  c
Cincinnati A Spring.—1st m., p. A i.gu. See text.e 

2d mortgage, Big Pour owns $526,000 more, .o 
Louisv. & Jeffersonv. Bridge 1st M.—See that Co. 

Cleveland Lorain A Wheel.—Pref. stock $5,000,000. 
Consol, mort. (now 1st) $5,000,000, g -C sM .-.c ’
General mortgage, $1,000,000, gold, N...............c
Consol, ref. M., $10,000,000, g., red. at 102^..c* 
Car trusts (due $6,302 monthly) June 30. 1900.. 

Olev.A Mah.VaZ.—Con.M.(nowlst)$3,000,000,g.o<fer

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

. . . . . . . . $50 $750,000 6 J. & J. Checks mailed.26 1893 1,000 650.000 5 g. J. & J. N. Y.. Guarantv Tr. Co.177 1887 500 Ac. 1,800,000 5 g. M. St S. Hamilton Tr., " Bk’lyn.— 1900 1,000 See text. 4 g. F. & A.

. . . . . . . . 100 27,989,310 3 in 1900 M. & S. N.Y..J. P. Morsran St Co.. . . . . . . . 100 10,000,000 5 in 1900 Q.—J. do do175 1880 1,000 689,000 6 MT& N. do do1886 l.OOO&c 7,684,000 4 g. Q.—F. do39Ì 1874 1,000 4,138,000 7 or 6 g. J. St D. do391 1884 1,000 3,205,000 6 g. J. St J. do72 1869 1,000 2,000,000 7 Various do do72 1882 1,000 500,000 6 g. M. St N. do do62 1890 1,000 650.000 4 g. J. St J. do45 1871 1,000 78,000 7 M. St S.45 1890 500 &c. 1,103,730 4 g. M. St S. do267 1890 1,000 5,000.000 4 g. J. St J.194 1890 l,000&o 10,000,000 4 g. M. St N. do203 1891 1,000 4,000,000 4 g. J. St J.1,808 1893 1,000 12,634,000 4 g. J. St D. do do
56 1871 1,000 792,000 7 g. M. St S. do do. . . . . . . . 50 428,997 6 M. & N. do170 1888 1,000 2,571,000 J. St J. do48 1871 1,000 2,000,000 7 * A. St O. do48 1872 1,000 125,000 7 J. St J. do do

. . . . . . . . 100 5,000,000 N. Y.. Blair 33 Wall St.192 1893 1,000 5,000,000 5 g. A. St O.192 1896 1,000 893.000 5 g. J. St D. do. . . . 1900 1,000 950,000 4*«g. J. St J.. . . . . . . .  j 174,476 5 ,T. Sr. .T.125 1888 l.OOO&o 2,935,000 5 g. See text N.Y.,Winslow,Lan.&Co.

Bond*—Princi
pal, When Due. 

Stocks—Last 
Dividend.

July 1, 1900 
Jan. 1, 1943 
Mch. 1, 1927 
Aug. 1, 1940

Sept.,’00, li«%  
Oct. 20,’00,114 
May 1, 1920 
Aug. 1, 1936 
June 1, 1914 
Jan. 1, 1934 
July 1, 1919 
Nov. 1, 1912 
July 1, 1940 
Sept. 1, 1901 
Sept. 1, 1940 
Jan. 1, 1939 
Nov. 1, 1990 
July 1, 1991 
June 1, 1993
Sept. 1, 1901 

Nov. 1, ’00, 3% 
Jan. 1, 1928 
Apr. 1, 1901 
Jan. 1, 1902
Oot., ’96,1% 
Oct. 1, 1933 
June 1, 1936 
Jan. 1, 1930 
M’thly to 1903 
Jan. 1, 1938

t  j  kjcajx tj \aviiuai/. 111 AO-'0-57, f̂ rUHS, ip / OO. 4 l HOT*. ©Si*. U ±4k; II
1897-8, gross, $788,472; net, $85,729. See report, V. 70, p. 581.

Cincinnati Portsm outh Sc Virginia R R , - Owns from Idle 
wild, O., to Sciotoville, 107 miles; leases Cincinnati Connecting Belt 
CLocinnati to Idewild,4 miles; total, 115 miles. Successor in June, 
1891, to Ohio & North West, foreclosed. Preferred in Jan., 1896, paid* 3 
P -0-; ? uly* 1896’ 2 P- 1897, 4 p. c.; 1898, 3 p .c.; 1899,4 p.o.; 1900, 4 p. c. Equipment notes, June 30, 1900, $16,837. The 
entire capital stock of the Cincin. Conn. Belt RR. is owned and its 
$200,000 bonds guaranteed, principal and interest. V. 70, p. 75 
V. 71, p. 341. Form of guaranty, V. 70, p. 230.

Earnings.—For year 1899-0, gross, $359,472; net, $105,672; int. 
taxes, etc., $31,600; dividends, $23,760; depreciation in equi« *t, $13, 
115; bal.,sur., $37,197. In 1898-9, iross, $293,713,—V. 71, p. 340, 

Cincinnati R ich m on d Sc Fort W ayne R R .—Owns from Rich
mond, Ind., to Adams, Ind., 86 miles; leases 5 miles of P. F. W. & C. 
Now operated (January, 1900). by Grand Rapids & Indiana Ry. 
Rental, net earnings. Interest is guaranteed by the Pennsylvania Co. 
and Pittsburg Cin. Chicago & St. L. Co. jointly (the P. C. O. & St. L. 
taking the place of the Cin. Hamilton & Dayton in 1888). Stock, $1 - 
709,313—par, $50, of which Penn. Co. Deo. 31, 1899, owned 
$1,256,900. Due guarantors Deo. 31,1899, $1,378,845.
Tear end. Dec.31. Grose. Net. Interest, Ac.
1899.................... $494,020 $101,682 $126,150
1898....................  447,342 89,148 126,000
„-CI"r!.ln i^ tl Saginaw Sc M ackinaw  R R .—From Durand to 

Lity, Mich., f'3 miles. The Grand Trunk of Canada owns 
$825,000 of the $1,500,000 stock issued. In June, 1900, the Chic 
& Grand Trunk disaffirmed the lease, and the Grand Trunk Rv will 
operate the road. V. 71, p. 28, 83. 3

Balance. 
def. $24,468 

def.36,852

Tear Dec, 31— Gross. Net. Interest.
1899................. $161,241 $80,875 $86,450
1898.................  137,676 63,836 86,450
—V. 71, p. 28, 83.

Deficit. Traf.guar- 
$5,575 (?)
22,614 $37,326

Clearfield &: M ahoning R y .—f See MapBuf. Roch. A Pitts.)—Owns 
road, completed in 1893, from Du Bois Juno, Penn., on Buff R. & P 
to Clearfield on Beech Creek RR.. 26 miles. Leased during corporate! 
existence and renewals thereof to Buffalo Rochester A Pittsburg— 
which see-at a rental payable in gold and equal to 6 per cent on 
$750,000 stock, par $50, and 5 per cent on bonds, the latter being guar 
p. & i., by Indorsement on each.—See V. 61, p. 710.

C lev e la n d  A k r o n  Sc C o lu m b u s  R a i lw a y .—Owns from Hud
son, O., to Columbus, O., 144 miles; Dresden branch, Kilbuck to Trin- 
way, 33 miles; coal spurs, 11 miles; total owned, 188 miles; trackage Trinway to Zanesville, 16 miles. *

tool{ contr°l June 1,1899, purchasing $2,237,500 of the 
$4,000,000 stock (par $100). Bills payable June 30, 1899 $602- 

$1,000,000 consol. 5s of 1893, of an authorized issue 
of $5,000.000; car trust notes, not matured, $89,310; total floating 
debt, »692,034. Of the 1st consol gold 4s of 1900 (Commeicial Trust 
Co. of Philadelphia, trustee), +1,800,000 are reserved to retire the 
SSo'Ss nue 1927> ttie remainder being applicable to retirement of 
$730,000 equipment trust and second mortgage bonds paid Aug 1 
1900, cancellation of about $600,000 floating debt and future exten- 
$ 7 6 , 1 ^ * ^  W 8 .743 ; net,

1899 ‘ old “
E ar n in g s .—11 months,) 1898-99.......Gross, $645,242; net $82 973

July 1 to May 31. $1897-98...... Gross! 627,512; net! 12o!o42
Cleveland Cincinnati Chicago & St. Louis R y  .—(See Man t— 

Operates an extensive system of roads radiating fr. m Indianapolis 
Ind., westerly to Chicago, Peoria, Cairo, 111., St. Louis, and easl> 
erly to Sandusky, Cleveland, Columbus and Cincinnati, Ohio, and 
southerly to Louisville, with branches. As shown on map the system comprises: «[ See this company. p oyowuu

Owned directly— Miles.
Cleveland, 0 .,to  Columbus, O.. 138
Gallon, O., to Indianapolis.......203
Delaware to Springfield...........  50
Cincinnati to Lafayette............. 175
Indianapolis to Terre Haute___72
Harrison Branch.......................  7

Leased—entire stock owned—
Cincin. Lafayette & Chic. Ry.— 57 
Cairo Vincennes & Chic. Ry.—

Cairo, HI., to Tilton & branch .267 
St. Lou. Div. T. H. to E. St. L.193 

Columbus Springfield & Cin.—
Columbus, O., to Springfield.. 45 

White Water—Harrison, Ind., to
Hagerstown, Ind.....................  62

Cin. Wabash & Michigan Ry.—
Benton Harb. to Rushv. A Br.249

Other lines (a>............................. 44
-Cincin. Sandusky & deve. Ry.—

Band’sky, O., to Dayt’n, O.etc.170

Leased and controlled. Miles 
Cincinnati A Springfield Ry.— 

Lud.G’ve(6m.fr.dn.)toDay’n 48 Colum. Hope & Greensb’g RR.— 26 
Trackage, into Cincinnati, Ac. 32 

Trackage into Jeffersonville. > KO B & 0 . S. W..........................\ 53

Total included in earns... 1,891 
Operated; earns, kept separate— 

Peoria A East’n Ry. (if).— 352
Kankakee A Seneca RR.— 42
Mt. Gilead Short L in e .... .. . .  2

Total of system June 30,’00.2.287 
Trackage 01. Cent into Chic.. >

On pexoentage basis____ f 56
Operates independently— Dayton & Un. RR. (in 47

Double track ........ . . . . . . . ' .........  <J0
a No debt, or bonds all'owned.

The company is also one-fourth owner of the Peoria & Pekin Union 
Ky., one-seventh owner in the Terminal Railroad Association of St. 
Louis and two-fifths owner of the Indianapolis Union Railway and 
partial owner of Dayton & Union, which is operated independently.

H is t o r y , E tc .—A consolidation of the Cincinnati Indianapolis St 
lj° « 1 7 v?}*0a,8o Railway Company, the Cleveland Columbus Cincin
nati A Indianapolis Railway Company and the Indianapolis & St. Louie 
Railway Company, made in July, 1889, per plan in V. 48, p. 427. The 
Vanderbilt interest was increased in Jan., 1900, to an absolute ma- 
jority of the stock. V. 70, p. 75,125. On June 30, 1900, the N. Y. 
X + ^ ^ ur^on Rlver RR- owned stock costing $4,307,380, and in Got., 1900, it was understood plans were under consideiation to bring 
the two roads into closer relat ons.—V. 71, p. 505, 697.

St o c k .—On Jan. 1, 1890, the common stock was $20,500,- 
99°; I?  ̂ been increased to present figure to acquire stocks of lines 
absorbed, etc. Dividends on common stock were resumed in 1900.

Div ’ds.— 1890 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 ’99 1900Common... ? 4 p. 0. 3 3 3 0 0 0 0 0 0 3Preferred.. Ï 5 5 5 5 5 1 5 5 21« 5 5 5
Bonds.—Ti e  sinking fund provision of the Cleveland Columbus Cin

cinnati A Indianapolis consol, bonds (stamped) has been canceled. The 
principal of these bonds is payable in gold, but the interest is payable 
at option of holder either in lawful money at 7 per cent per annum or 
in British sterling at 6 p. c. Of the Indianapolis A St. Louis first mort
gage bonds series “  A”  are J. & J.; series “  B,”  M. A S.: series “  0,”  M.& N.

St. Louis Division bonds, see deed of trust V. 52, p. 42-45.
As to the Cincinnati Wabash A Mich. 4 per cents, see V. 52, p. 718
la e  100 wear mortgage of 1893 is limited to $50,000,000, of which 

$29,252,000 were reserved to retire at maturity bonds outstanding on 
the various lines (exclusive of Cairo division, Peoria division, Michigan 
division and the 8t. Louis division west of Terre Haute); of the bal
ance, $5,000,000 were authorized to be sold at once for double track, 
equipment, eto., and the remaining $15,748,000 were issuable after 
July 1jJ R9V J i)r new construction, etc., at the rate of $1,000,000 a 
year; $3,634,000 were so issued in years 1895-99. V. 64, p. 1224. 
Mercantile Trust Co. of New York is trustee. In July, 1900, $25,618 000 
general 4s were reserved for prior liens and $11,748,000 for equipment, construction and betterments.

The Cincinnati A Springfield firsts are guaranteed, $1,000,000 of 
& P1“ - <now consolidated with Cl. Cin. Ch. A St. L.) and $1,000,000 bv the Lake Shore & Mich. So. ’

General FiNANCES.-On June 30, 1900, bills payable only $3,425; 
there were $78,100 equipment notes, payable in monthly instalments! 
during fiscal year 1900-01. Guarantees interest on Louisville St 
Jeffersonville bridge oonds jointly with the Ches. & O. V. 68. p. 
822. In Mar., 1900, dividends were resumed on common stock—see 
V. 70, p. < 5. On June 30, 19i 0, owned stock in Chesapeake & Ohio 
representing an outlay of $2,453,569. V. 71, p 398

Traffic— In calendar year 1895 carried 8,848,275 tons, of which 
bituminous coal furnished 20 p. c., grain 12 p. c. and lumber 11 p. 0.

Latest Earnings.—From July 1 to Aug. 31 (2 months.)—
, ? ^ 08~  Gross. Net. Int., Ac.
J999.........................  $2,812,584 $744,850 $430,748
1899.......................... 2,620,409 710,180 468,482 I M M
„•fNNOAL 1RB„pr? H -T AS.n!i?1 meeting last Wednesday in October. Report for 1899-00 in V. 71, p. 388, 397. See also editorial, p. 367.

Tear end. June 30— 1900. 1899. 1898 1897
Miles operat. June 30 1,891 1,838 1,838 1838
Passenger earnings. $4,653,224 $4,245,036 $3,850,126 $3,665,193

9,226,534 9,237,507 8,254,873
932,887 930,657 912,449

Bal., sur. 
$264,102 
241,698

Freight.....................  10Ì867Ì502
Mail and express.. . .  961,065

Total earnings...$16,481,791 $14,404,457 $14,018,290 $12,832,515 
Operig exp. & taxes. 11,749,264 10,645,556 10,968 367 9 864 665
P. 0. op. ex. to earns. 71-29 73-90 78 24 76 87

Net earnings.... $4,732,527 $3,758,901 $3,049,923 $2,967,850
Rentals, interest, Ac. 407,993 338,497 336,992 284,596

Totalnet income. $5,140,520 
Interest on bonds... $2,661,442
Rentals, eto...............  224,471
Dividends on pref... 500,000
Rate of dividend.. . .  (5%)
Dividend on com..(3%)839,840 
Freight ca is ...........  821,567

$4,097,398
$2,672,544

201,165
500,000

(5%)

$3,386,915
$2,708,691

196,333
375,000
(3%%)

$3,252,446
$2,687,049

237,091
375,000
(3%%)

™ nce; o ) « $93.200 sur.$723,689 sur$106,891 df.$46,694 -  (V. 70, p. 1249; V. 71, p. 133,134, 23 2 , 388 , 397 , 697.)
Cleveland. Lorain Sc W heeling R y .—fSee Map.)—Owns from 

Lorain, O., to Bridgeport, O., opposite Wheeling, W. Va.. 158 miles; 
Lester to Cieveland, 28 miles, and branch to Bellaire, O., 6 mil«»; 
total, 192 miles, and has trackage into Wheeling.

H is t o r y .—T̂his railway is a consolidation Nov. 23,1893, of the 6 . L . 
sb W. railroad and the Cleve. St Southwestern. (See V. 57, p. 979 ) In 
Deo., 1899, control was acquired by Blair & Co. of N. Y. V. 69, p. 1274
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Olev. A Mar.—1st M., s. f., not drawn, gold. guar.o’

Gen. M. for $10,000,000 gold )  series A , .........o’
guar. p. & 1. (end.) Fa. BR. > series B . . . ......o'

do do do > series C............o'
Olev. Term’l A Valley—IstM., (see text) gold.e*«fer. 
Oolebrookdalc— IstM.,$593,400,und. Read.M.of’96c 
Colorado Midland—Common stock, $4,000,000... 

Preferred stock, 4 per cent, non-oum.,$6,000,000
1st mortgage, $10,000.000........................... Ce.c*

do stamped, Interest 4% in cask..........
Colorado A Northwestern—1 st M., gold. (He............
Colorado A Southern Common stock, $31,000,000

1st pref., 4 per cent, non-cum., $ 8 /  00,000.........
2d pref., 4 per cent, non-cum., $8,500,000..........
1st mortgage, gold, $20,000,000.Ce................. c*
Car trust notes, June 30,1900..............................

Col. Sp.A Grip. Or. Oist. By.—IstM. $2,000,000.Ce 
Col. Wyoming A Ot. No.—1st M., $6,000,000, g.. c* 
Columbia So them—1st M., gold, $2,100,000.N ... 
Columbus Hock. Val. & Toledo—Bee Hocking 
Columbus Lima A Milwaukee—1st mort., gold.A.o 
Col. Marsh. A Nurth’n- 1st M.. g. $2,800,000... . 
Oolum. A North.—IstM  ,g., $525,000. See text. Ce.o*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

103 1895 $1,000 $1,250,000 4% g. M. Sc N. N. Y.,Farm. L. «&T. Co.. . . . . . . . oO 11,226,050 7 Q.-M . N. Y., Winslow, Lanier.199 1867 1,000 1,218,000 7 M. Sc N. do do
199 1892 1,000 3,000.000 4% g. J. Sc J. do do
199 1892 1,000 2,000,000 4% g. A. Sc O. do do199 1898 1,000 3,000,000 3% g. M. & N. do do
75 1895 1,000 5,515,000 4 g. M. Sc N. N.Y., Off. B.«SsO.,2 Wall.13 1868 100 «fee. 600,000 6 J. Sc D. Phila., Read. Co. Office.100 3,421,300

100 4,979,800. . . . 1897 1,000 1,011,000 4 g. J. Sc J. N. Y ., Central Trust.. . . . 1897 1,000 x7,500,000 4 g. x J. & J. dò do26% 1897 500,000 5 g. M. Sc S. N.Y.,Mercantile Tr Co.10Ó 30,965,799
. . . . . . . . 100 8,496,300 See text. N. Y., Hallgarten Sc Co.
¡fissi 1882 100 8,406,968

1,086 1899 1,000 17,310,482 4 g. F. «Ss A N. Y., Central Trust Co.1900 198,011
Text. 1900 1,000 See text. 5 g. J. «Ss J. N. Y., Central Trust Co.. . . . 1895 500,000 5 g. M. «Ss N. Philadelphia.71 1898 See text. 5 g. J. Sc D. N.Y., N.Y. 8eo.«fe Tr.Co.Valle y Ry.

40 1889 1,000 545,000 5 g. M. «Ss N. In default.
115 1899 1,000 (1) 5 g- J. «Ss J. N.Y., Int. B’k’g «Ss Tr.Co.

35 1900 1,000 <») 5 g. J. «Ss J. New York.

In Jan. and $25 In J uly.

Bond*-Princi
pal. When Due. 
Stocks—Last 

Dividend.

May 1, 1935 
Sept. 1 /00,1%  
Nov. 1, 1900 
Jan. 1, 1942 
Oct. 1, 1942 
Nov. 1, 1948 
Nov. 1, 1995 
June 1, 1898

July 1, 1947 
July 1, 1947 
Sept. 1, 1947

Feb. 14/00,2%
Feb. 1, 1929 
To May, 1905 
Jan. 1, 1930 
Mav 1, 1925 
Deo. 1, 1948
May 1, 1929 
Jan. 1, 1930 
July 1, 1945

St o c k .—Common, $8,000,000, and preferred, non-cumulative, 5 p. o., 
$5,000,000, par $l0o. After dividends of 5 p. o. have been paid on the 
preferred and common both stocks share alike.—V. 60, p. 1058.

Dividends. -  On preferred in 1896, 3 p. o.; none since.
B o n d s .—The consolidated mortgage for $5,000,000 is now a 

first lien on the 192 miles main line, including the extension 
of 28 miles to Cleveland, completed Deo., 1894; also 105 miles sidings, 
equipment, terminals, etc., now owned or hereafter acquired. Of the 
$10,000.000 consol, refunding gold, 4%s, (Colonial Trust Co., N. Y., 
trustee); $5 000.000 are reserved to retire the first 5s, $1,000,000 to 
take up the general 5s due June 1,1936. the remainder being avail
able for improvements, etc. V. 70. p. 230 480. In 1900, $950,00i of 
the consol. 4%s were used to purchase additional equipment. V. 71, 
p. 645. Bills payable June 30, 1900, $250.

L a t e s t  E a r n in g s .—Two months, July 1 to Aug. 31:
2 mos.— Gross. Net. Charges. Bal., sur.

If 00...................................... $359,299 $72,488 $56,234 $16,254
1899....................................... 328,820 98,191 45,000 53,191

Report.—Report for year ending June 30,1900, was in V. 71, p. 644, 
showing gross, $2,092,572; net, $631,415; interest on bonds, $278,626; 
interest on car trusts, etc., $41.876; balance, $310,913. 1898-9, gross, 
$1,621,981; net, $484,086. (V. 70, p. 739,1194; V. 71, p. 602, 644.)

Cleveland Sc M ahoning Valley R y .—Owns from Cleveland, 
O., to Sharon, Pa., 81 miles [57 double track]; Niles, O., to New Lisbon, 
O., and branches, 44 miles. Leased to Nypano RR. (formerly N. Y., 
Perm. Sc Ohio) till 1962; rental $514,180 per annum, payable monthly. 
In 1896 consols for $455,000 were issued to retire the last of the prior 
bonds and the consols are now a first lien on the entire road. Coupon 
interest is J. & J., registered interest, Q.—J. Stock is $3,259,200, of 
which $2,758,250 is held by “ Atlantic First Leased Lines Rental Trust 
Co., Limited,”  of London. Dividends in 1897, 13%; p. c.; in 1898, 
13*2 p. c.; in 1899,13% p. c.; in 1900,13% p. o.—Y. 63, p. 968.)

Cleveland Sc M arietta R y .—Owns from Marietta, O., to Canal 
Dover, 103 miles, and branch 7 miles, Zoar, O., to Canal Dover, leased. 
Pennsylvania Co. obtained control in Oct., 1899, having purchased 
about two-thirds of the stock, and took charge Jan. 1,1900, the net 
revenue over operating expenses, taxes and interest on bonds being 
returned to the company. Stock, $2,000,000— par $100.—V. 69, p. 134o.

B o n d s .—New first mortgage for $2,000,000 is dated May 1,1895, 
and is guaranteed as to principal and interest by the Penn. Company 
(trustee, Farmers’ L. <SsT. Co., N.Y.). Sinking fund of 1 p. o. com
mences July 1, 1896; bonds bought at par but not subject to call.

R e p o r t  for 1899, in V. 70, p. 1045, shows gross $507,930; net, $66,- 
822; interest on bonds, $56,250; balance, sur. for year, $10,572. In 
1897, gross, $355,721; net, $9,059.—(V. 69, p. 1345; Y. 70, p. 1045 .)

Cleveland Sc Pittsburg R R .—(Nee Map Pennsylvania Railroad.) 
Cleveland, O., to Rochester, Pa., 124 miles; branches—Bayard, 0.,to New 
Philadelphia, 31 miles; Yellow Creek to Bellaire, 43 m.; trackage, Roch
ester to Pittsburg (Pittsb. Ft. Wayne <Ss Chic.), 26 miles; total, 224 miles.

L e a s e —Leased for999years, Deo. 1,1871, to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental, 7 p. o. on $11,226,050 stock, 
interest on bonds and organization expenses.

Bonds.—GeneralB are all equally secured; guaranty. V. 56, p. 604.
E a r n in g s .— Fiscal year formerly ended Nov. 30; changed in 1898 

to Deo. 31. Report for year ending Dec. 31, 1899, was given in V. 
70, p. 1046, showing gross earns., $4,586,497; net, $1,474,237; profit to 
lessee was $148,270.—(V. 68, p. 1020 ; V. 70, p. 429, 583,1046.)

Cleveland Term inal Sc Valley R R .—Nee Map Baltimore A 
Ohio. Owns from Cleveland, Ohio, to Valley Junction, 75 miles; 
sidings, 67 miles. Successor, as per plan in V. 60, p. 437 and V. 61, p. 
70, to Valley Ry. (of Ohio), sold in foreclosure Sept. 10, 1895.

St o c k —Of the $4,615,300 common (par $50) B. & O. owns $4,594,300 
eommon and of the $2,060,750 preferred, $949,200; par $100.

B o n d s —The first mort. bonds are guaranteed, principal and interest, 
by the B. <Ss O., endorsed; interest is paid regularly from earnings. A 
majority is stamped with a provision making them subject to call at 
par and interest on and after May 1,1904.—V. 70, p. 1048.

E a r n in g s .—Year 1899-1900, gross, $1,102,733; net, $375,892; other 
income, $348; interest, etc.. $259,793; surplus, $116,447.—(V. 63. n. 
791 ; V- 70, p. 1048; V. 71, p. 809.) ■

Cole b r o o k  d a le  R K .—Pottstown to Barto, Pa., 12’84 miles. 
Leased to Phila. <Ss Reading Ry. Common stock, $297,215; par $50 per 
share.

Colorado M idland R y .—Owns from Colorado Springs to New 
Castle, Col., 234 miles, including Snowden to Leadville, 8 m., not op
erated; Snowden to Arkansas Jot., 6 m., Jerome Park branch, 15 
miles; Aspen branch, 20 m.; spurs to quarries, 2 m.; Busk Tunnel 
2 miles; total owned, 279 miles. Leases New Castle to Rifle Creek, 14 
miles, and Rio Grande Junction RR., Rifle Creek, Col., to Grand Junc
tion, 63 miles; total owned and leased, 356 miles.

O r g a n i z a t i o n .—Successor Oct., 1897. to the Colorado Midland Rail
road, foreclosed and reorganized per plan in Y. 64, p. 1 2 2 4 . 1226. 
In May, 1900, a majority of stock was purchased in the joint interest 
o f the Colorado Sc Southern and Rio Grande Western, the new owners 
taking possession July 2,1900.—V. 70, p. 686, 791, 997,1290; V. 71,
p. 28.

B o n d s .— In June, 1900, the $7,500,000 2, 3 , 4s were made full 4 per 
oent bonds, and the right to issue $500,000 prior lien4s was waived; 
V. 70, p. 1290; see also V. 71, p. 139. The $116,000 equipment B 6 per 
cent bonds were paid at maturity Jan. 1, 1900, and an equal amount 
of 1st 4s will probably be issued; none issued to July, 1900.

The 2 per cent non-obligatory interest on the iormer first 2-3-4s was 
paid in scrip July l, 1898, and July 1,1899,but in July, 1900, entiiely 
in cash; V. 70, p. 1290.

Report.—Statement for 1899-1900, partly estimated, was in V. 70, 
p. 1289. Report for year ending June 30,1899, in V. 69, p. 1343;
TVs. end. June 30— Cross. Net. Misc.inc. Charges. Sum.
1899-0............... .$2,197.037 $<525.992 $15,448 *$565,001 $76,439
1898-9 . . . . ........  1,659,798 295,348 10.593 303,736 2,205

* The charges in 1899-00 include full 4 per cent Interest on the first 
mortgage bonds. -V . 70, p. 1 2 8 9 ,129c; V. 71, p, 28,134, 13 9 .

C o lo ra d o  Sc N o rth w e ste rn  R y .—Boulder to Ward. Col., 26*3 
miles, operated from Oct., 1898. Branch projected from Sunset to 
Eldora, Col., 19 miles; total, 45% miles. Stock, $500,000; par $100; 
all issu -d. Bonds, $500,000 50-year gold 5s, dated Sept 1, 1897 
(M. S.), Mercantile Trust Co., N. Y., trustee. Year ending June ¿0 
1899, gross, $60,394; def. under operating, $10,789. Pres., W. O. 
Culbertson, Girard, Pa.

C o lo ra d o  Sc S o u th e rn  R v .—(Nee M a p )—Operates from Orin 
Junction, Wyoming, through Colorado to Fort Worth, Texas, viz.

Li ex wned. Miles.
Cheyenne to Orin Junction.........  154
Denve' to  Bessemer J unct, Col... 128

__ , Miles.
Other lines, br., etc. (lffl nar. eau.) 385 
Track'igt—Pueblo to Walsenburg 

(Denver & Rio Grande)............... 58
Total owned and leased .......... 1,142

Denver to Leadv. (narrow gauge). 151 
Como to Raid win Mine ( do ) . 131 
Trinidad, Col., to Texas State line 135

Also has lar<je interest in Fort W orth & Denver City Ry., 465 miles.
Has traffic and trackage agreement with Union Pacific, connecting 

the Cheyenne & Nor. Division with the system at Greeley and Denver; 
also trackage over Atchison tracks, Denver to Pueblo, Col. V. 69, 
p. 179 In Sept., 1899, opened 21 miles of new branches and In April, 
1900, had completed 5 mil* son  extension up South Platte Canyon.

Organization.—Succeeded < n Jan. 11, 1899, per plan In V. 67, p. 
748, the Union Pacific Denver & Gulf and Denver Leadville & Gun
nison, oreclosed and sold in Nov., 1898. Owns a large majority of 
the common stock of the Fort Worth & Denver City Ry., which see. In 
1900 the Colorado Midland was acquired in the joint interest o f 
the Col. & So. and Rio Grande Western.—V. 70, p. 739.

V o t in g  T r p s t .—All classes of stock are vested In the voting trus
tees, Grenville M. Dodge, Frederic P. Oloott, Harry Walters, Henry 
Budge and J. Kennedy Tod until Jan. 1,1904, and then until the first 
preferred stock shall have received a 4 per cent cash dividend for 
three oonséoutive years. The voting trustees may, however, deliver 
the stock at any earher date.

Dividends.—Div. on 1st pref., 2 p. c., paid Feb., 1900, out of earn
ings for calendar year 1899. -  V. 70, p. 75.

B o n d s .—The new mortgage is a first lien on all the road, equipment 
and other p operty, $2,2 0,000 being reserved for the acquisition of 
coal properties, and for future additions, betterments, equipments, 
etc., at not exceeding $300,000 a year. Statement to the New York 
Stock Exchange in V. 68, p. 1027.

E a r n in g s — 2 mos., ( 1900..................Gros«, $796,020; net, $187,661
Jan. 1 to Aug. 31. (1899..................Gross, 639,087; net, 203,111

A n n u a l  R e p o r t .—Fiscal i ear ends June 30. First report of new 
company covering operations for fiscal year ending June 30,1900, 
and six months ending June 30,1899, was in V. 71, p. 599, showing:

12 Months. 6 Months.
Year ending June 30— 1899-00. l  >-99.

Gross earnings .. ....................................$4,237,743 $1,804.507
Operating expenses and taxes.................... 3,330,774 1,402,259

$402,248 
$418,224 

293,770

Net earnings.............................................. $906.969
Total net in com e........................................... $945,390
Interest on bonds, etc.................................... 700,046

Balance, surplus.......................................  $245,344 $124,454
From combined surplus of $369,798, 2 per cent ($170,000) was paid 

on first preferred, leaving $199,798 to be carried forward.
Directors.—FraDk Trumbull, Denver (President); Grenville M. Dodge, New 

York (Chairman>, Frederic P. Olcott, Harry Walters. H enry Budge. J. Ken
nedy Tod, Oliver Ames. Norman B. Ream, Luther M. Koumze, Edward C. Hen
derson and Edward J. Bei wind.
—V. 69, p. 179, 283,1103; V. 70, p. 75, 686; V 71 ,p. 599.

C o lo ra d o  S p rin g s  Sc C rip p le  G reek R R .—Under construction 
in Oct., 1800, as a steam road from Colorado Springs to Cripple Creek, 
Col., etc., to be when completed 67 miles in length. Of tins, 7 miles 
between Cripple Creek and Victor, being the former Cripple Creek 
District (Electric) Ry., absorbed, and 5 miles of new line between 
Cripple Creek and Victor, via Anaconda and Elbton. are being oper
ated; also 10 miles of main line out from Colorado springs; the whole 
bj stem to be completed and operated bv Jan. 1,1901. V. 70, p. 328. 
Stock, all outstanding, common, $1,200,000; preferred, 5 per cent non- 
cum., $800,000. Par of shares, $100 each. In Oct., 1900, $1,665,000
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—PnncW 
pal,When Due. 

Stocks—Last 
Dividend.

F jr  explanation of column headings, «fee., see note 
on first page o f  tables.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1897-8 $ ........ $1,035,°00 6
1st mortgage (prior lien), $2,000,000, goid.......c* 227 1895 1,000 2,000,000 5 g. A. <& O. Apr.,’97,coup.last paid. Oct. 1, 1900
General mortgage, $10,000,000, g o ld .M p .......c" 227 1895 1,000 7,446,591 2*2-4: g. J. «fe J. None paid in cash. Jan. 1, 1946

1895 1,778,000 4 F. <fe A. 1945
Zanesville Term’l Co. 1st m. for $500,000, gold.c* 4 1890 1,000 453.000 5 g. J. «fe J. Jan.,’97, coup, last paid. July 1, 1940
Col. Ter. <fc Transf. mtge. $350,000 gu. C. S. & H. . . . . 1893 1,000 341,000 5 M. «fe S. 1943

50,000
Receiver’s certificates (pld Co.) out in July, 1896 1895 500.000 6

Columbus A Xenia—Stock, 8 per cent rental"........... 55 50 1,786,200 8% Q.-M . Columbus, O., Treasurer Sep.10,’00. 21 k
Concord A Claremont (N. 'S.)—1st mortgage........ c 71 1894 1,000 500,000 4*2 J. «fe J. Bost., N.Bk of Redemp. Jan. 1, 1914
Concord A Montreal—Stock, Class I. (B. C. <fe M. pf.) . . . . ... . 100 800,000 7 Q .-J . See text. 0ct.2 ’00,l%%

Stock, Class II (B. C. <fe M. new)............................... . . . . ___ 100 540,400 7 Q .-J . do Oct 2 ’00,1%%
Stock, Class III. (B. C. & M. old stock).................. ___ . . . . 100 459,600 7 Q .-J . do Oct. 2 ’00,1%%
Stock, Class IV. (Concord) $6,000,000 auth. Text . . . . . . . . 100 5,397,600 7 Q .-J . do Oct.2’00,1%%
Bost. Con. <fe Mon. improvement mortgage.........0 166 1881 1,000 500,000 6 J. «fe J. B’ston.Faneuil HallB’k Jan. 1, 1911
Concord <fc Montreal cönsol.mort.for$5,5Ö0,000.c* 262 1890 1,000 5,000,000 4 J. «fe D. Boston Safe D. <fe Tr.Co. June 1, 1920
Debenture bonds, $650,000, currency.............cx . . . . 1897 1,000 650,000 4 J. «fe D. Bos. S.D. & Tr., Boston. June 1, 1920

Do do $500,000 cur.(V.69,p.H93)c* . . . . 1899 1,000 400,100 3*2 J. «fe D. do do June 1, 1920
1900 (?)

Concord A Ports.—Stook, 7 p.c. m ’l, 99 yrs. Cono’d .. 40ifl 100 350,000 7 J. «fe J. Manchester, N. H. July, ’00 ,3 *2%
Conn. A Possum.—Pret. stock, 6 p. c. rent’1,99 yrs.o* . . . . . . . . 100 2,500,000 6 F. <fc A. Boston, S. Dep. <fe Tr. Co. Aug.l, '00, 3%

1st mort. (White Riv. June, to Canada line) gold.o* 110 1893 1,000 1,900,000 4 g. A. <fe O. do do Apr. 1, 1943
Massawippi st’k, guar, same div. as Conn. <fe Pass. 37 ___ 100 400,000 6 F. <fc A. do do Aug., 1900, 3%
Newport & Richford 1st mort. guar, by C. <fc P.c* 22 1881 1,000 350,000 5 J. «fe J. do do Jan. 1, 1911

Connecticut River—Stock ($2,670,000 authorized).. 80 . . . . 100 2,580.000 10 J. «fe J. Boston, Mass. July 1, ’00, 5%
Scrip, redeemable in ten years in cash or bonds.. 80 1893 1,290,000 4 J. «fe J. Springfield or Boston. Jan. 1, 1903

-Bonds, not mortgage, for $1,000,000, gold........ c . . . . 1893 1,000 1,000,000 4 g. M. <fc 8. Boston, Mass. Sept. 1, 1943
Connecting (PhilaJ—1st M., gu. p. <& i. Pa. RR. en. c 6-75 1864 1,000 991,000 6 M .15 <fcS. Phila., Broad St. Stat’n Sept., 1901-’04
Cornwall A Lebanon.—Stock..................................... 24 . . . . 50 800,000 5 in 1900 F. <fe A. Co.’s off., Lebanon, Pa. July 31,’00,2 ifl

1st mortgage for $800,000..................................... r 24 1891 100 «fee. 766,400 5 A. & O. do do Apr. 1. 1921
Corvallis A Eastern—1st mort.($11,250,000).Ce.c* ___ 1898 1,000 0 ) 4 g. F. <fe A. New York City. 1998

35 1900 (?) 5 g- Apr. 1, 1920
Cumberland A Pennsylvania— 1st mort. gold, guar. 57 1891 i.ööö 1,000,000 5 g. M. «fe N. Guar. Trust Co. of N. Y. May l j  1921
bonds bad been sold. Beginning Jan. 1,1901, a sinking fund of 5 per 
cent of gross earnings for preceding year can retire bonds yearly at 
110. President, Irving Howbert; See., E. F. Draper; Treas., F. M. 
Woods.—Y. 69, p. 1147; Y. 70, p. 75,175, 328.

Colum bia Southern R y .—Owns from Biggs, Ore., south to Sha- 
niko, 71 miles. In Apr., 1900, also under construction to Prineville, 
47 miles; also projected in Wasco County to Canyon City. Stock, 
$300,000. In 1899 made a mortgage for $2,100,000 to N. Y. Security 
& Trust Co., as trustee, of which $272,000 was issuable at once, and 
remainder, it was said, at $10,000 per mile on additional road. In 
Aug., 1900, suit was brought for receiver on ground of mismanage
ment by directors. V. 71, p. 341. Pres., E. E. Lytle; Sec., May Enright, 
Wasco, Ore.—V. 68, p. 330; V. 71, p. 341.

Columbus & Cincinnati M idland H R . - In Jan., 1899, the B. 
<& O. reorganization committee had acquired for 94 flat nearly all 
the bonds. V. 68, p. 129; V. 67, p. 1159. V. 69, p. 743.

Columbus H ock . Valley Sc T o l.—Se e  H o c k in g  V a l l e y  B y ,
Columbus L im a Sc M ilw aukee B y . - Owns railroad from 

Lima, O.. to Defiance, 40 miles; almost completed. On Deo. 1,1899,
H. G. Baker was appointed receiver on ground of default in $42,000 
loan. V. 69, p. 1103, 1193. In Sept., 1900, date of sale was not yet 
fixed; plan of reorganization beiug prepared. Stock authorized, 
$1,000,000; par, $100. President, J. G. W. Cowles of Cleveland.—(V. 
69, p. 1103,1193.)

Colum bus M arshall Sc Northeastern R B . - Projected and in 
Oct., 1899, partly graded from Marshall, Mich., on Michigan Central 
(east of Jackson), northeasterly to Bay City, about 135 miles. In 
Aug., 1900, suio for the sale of the property was brought on a claim 
of $22,000. V. 71, p. 287. Stock, (?). Bonds are subject to call at 
par on any interest day. President, H. E. Hollon, Marshall, Mich. 
(V. 69, p. 333; V. 71, p 287.)

Colum bus Sc Northern B y . - Projected from Columbus, New 
Mex., to Deming, 35 miles. Stook authorized, $5 ¿5,000; par of shares, 
$100 each. Bonds are subject to call at 105 on July 1 of any year. 
President, Andrew O. Bailey, Deming, New Mex.; Sec., Harvey P. 
Olcott; Treas., W. K. Merrill, Columbus, New Mex.—V. 71, p. 341.

Colum bus Sandusky Sc H ock in g B B .-E oad—Sandusky via 
Columbus to Zanesville and southerly to Glouster, Shawnee and 
Shawnee Junction, with branohes; total, 273 miles, o f which 226 
miles are owned and 47 miles leased. Trackage to Toledo, 51 miles.

R e c e iv e r s h ip  —Joseph Bobinson is now receiver. As to receiver’ s 
certificates and last coupon paid on the bonds, see table above. In 
March, 1900, Joseph Bobinson, receiver, was appointed special mas
ter to sell the road, but an appeal was taken—V. 70, p. 531.

Stock of the Hooking Val. By. was reserved to aoauire interests in the 
Col. Sand. & Hock, or successor co. if at any time practicable or desir
able. V. 68, p. 40.

R e o r g a n iza t io n  Co m m it t e e .—In June, 1899, the Fitzgerald com
mittee disbanded, the securities deposited with the Mercantile Trust 
Co. being returned. V. 69, p. 26. Litigation pending.

John G. Carlisle and Joseph F. Randolph of New York and Charles 
8. Hinchman of Philadelphia represent bonds deposited with the 
North American Trust Company. V. 69, p. 78; V. 67, p. 842,1160.

St o c k , E t c .—Common, $7,500,000 authorized; outstanding, $3,348, 
392; pref. 4 p. c., cum., $4.041,000; par, $100. First M. scrip, $80,000

L a te st  E a r n in g s—11 mos., j  1898-9...Gross, $766,926; net, $78,235 
July 1 to May 31. (1897-8...Gross, 711,163; net, 108,142

A n n u a l  R e p o r t .—Report for 1895-6 was in V. 63, p. 600 and 835.
Hear8 ending June 30— 1900. 1899. 1898. 1897.

Gross earnings.................. $1,064,028 $837,681 $795,793 $796,074
Net earnings........................ 179,329 66,906 113,145 123,225
Taxes and rental.......................................................  .........................
—(V. 69, p. 26, 78, 228, 439, 491, 541, 695; V. 70, p. 531.)

Colum bus W ellston  & Southern R R , - Lancaster Junction,
O., at a connection with the Penn. RR., to South Bloomingville, 34 
miles. In March, 1900, the Columbus Lancaster & Wellston RR. filed 
a mortgage to John W. Dickinson, as trustee, to provide for extension 
north from Lancaster Junction to Columbus, 20 miles, and south from 
South Bloomingville to Wellston, 17 miles.—V. 70, p 480. Total pro
jected road, about 100 miles. Stock authorized, all common, $2,000,- 
000; par, $100. President and Gen. Manager, William H. Stevenson, 
Lanca-ter, O.; Secretary and Treasurer, Jas. L. Clark, Chicago, 111.

Colum bus Sc Xenia H R .—Owns from Columbus, O,, to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 
99 years from Deoember, 1869, in connection with that road, to the Pitts
burg Cincinnati Chicago & St. Louis, which pays 8 per cent on stock. 
The lease is guaranteed by the Pennsylvania Railroad Company. The
C. <& X. pays 825 percent dividend ('5 out of assets) per annum, 2is per 
cent March 10 and September 10 and 2 oer cent June 10 and Deo. 10.

Concord & Montreal R R .—From Nashua, N. H., via Con
cord, Plymouth, eto., to Groveton and the White Mountains, 450 
miles in all, (including Manchester & Keene, 30 miles, owned jointly 
414 miles; 35 miles double track. Branch from Manchester to Milford! 
18 miles, to be completed about Dec. 1, 1900, for which $500,000 3ias 
were authorized. V. 69, p 1193. The stockholders voted on Oct. 9, 
1900, to build a branch from Concord to Hudson, N. H., to be operated

electrically, and to authorize $ 1,000,000 bonds thereon. V.71, p. 698, 
751 On June 29, 1895, leased to Boston <fe Maine for 91 years at 
rental of 7 per cent per annum on all stook. V. 69, p. 795,1193,1345; 
V. 71, p. 698, 751.

Concord Sc Portsm outh R R .—Owns Portsmouth, N. H., to 
Manchester, N. H., 40 *2 miles. Leased to Concord RR. in 1862 for 99 
years. Lease, rental, $25,000; 7 per cent on stook and $500 yearly for 
organization expenses.

Connecticut Sc Passum psic R ivers R R .—White River Juno., 
Vt., to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 m.

L e a s e .—From January 1, 1887, leased to the Boston <fe 
Lowell for 99 years on a basis to pay Connecticut <fe Passumpsic stook
5 per cent till January, 1897, inclusive, and 6 per cent thereafter, 
August, 1897, dividend being 3 per cent. In October, 1887, the Boston
6  Lowell, carrying this road, was leased to Boston & Maine. Stock 
authorized, $3,000,000; outstanding, as in table.

Se c u r it ie s .—Massawippi stock receives same dividends as stook o f  
lessee, and $400,000 of ft [not included in the amount outstanding} 
is pledged as part security for 4s of 1893 [$1,900,000 authorized] 
which replaced $1,500,000 of 7s due April 1,1893. Of the $2,500,000 
preferred, $500,000, as also $50,000 Massawippi Valley Ry. stook, 
are represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5 per cant trust certificates, under which the Vermont Vglley has the 
right for 45 years from Aug. 1,1885, to purchase the trust stock at 
par and interest and in the meantime receives all dividends above 5 
per cent per annum on the stock deposited in trust.—(V. 57, p. 1040.)

Connecticut River R R .—Owns from Springfield, Mass., to 
Keene, N. H., 74 miles (double tracked, 36 miles); branohes, 6 miles.

L e a se .—Leased for 99 years from Jan. 1, 1893, to the Boston & 
Maine, annual rental (as amended Oct. 10,1895) being 10 per cent per 
annum on capital stock), payable directly to the stockholders in semi
annual instalments Jan. 1 and July 1, and in addition thereto interest 
on 4 per cent bonds and scrip and $2,000 for organization expenses. 
Lessee pays all taxes, operating expenses, etc., but lessor shall issue 
its stock or bonds for permanent improvements. (V. 61, p. 470.)

Connecting R y . (P blladelpbla).—Owns from Mantua Junction 
to Frankford Junction, Pa., 6*75 miles; total mileage including 2d, 3d, 
4th tracks and sidings, 52 miles. Leased to Philadelphia <fe Trenton for 
999 years, and with that road operated by Pennsylvania Railroad. 
Rental pays interest, taxes and 6 p. 0 on $1,278.300 capital stook (par$50) 
—all owned by Penn. RR. Current liabilities Dec. 31,1899, $1,417,424.

Connecting Term inal R R . (R uflalo).—In March, 1900, the 
Pennsylvania ItR. purchased the Erie «Sc Western Transportation 
stock and paid off its bonds; also acquired, it is understood, substan
tially all the securities of the Connecting Company.—V. 70, p. 429.

Coos Ray Roseburg Sc Eastern R R . Sc Navigation Co.—V. 
69, p. 1345; V. 70, p. 175.

Cornw all Sc Lebanon R R .—Owns Lebanon, Pa., to Conewago, 
22 miles; branohes,3 miles. Dividends, formerly 4 to 4*2 per cent, 
yearly,were in 1893 6 p. 0.; also in 1892-93 paid a speoial dividend 
of 13 p. 0.; in 1894, Feb., 2 p. 0.; in 1895, Aug., 2 p. 0.; in 1896, 4 
p. c.; in 1897, 3 p. 0.; in 1898, 4 p. c.; in 1899, 4*8 p. 0.; in 1900, 
5 p. o. Car trusts, '?) V. 71, p. 645. In year ending June 30,1900,
gross, $299,495; net, $131,160; interest and oharges, $47,556; divi- 

end (5 p. c.), $40,000; balance, surplus, $43,604.—V. 65, p. 571; V. 
70, p. 63/; V. 71, p 645.

Corvallis Sc Eastern R R .—Owns from Yaquina to Idanah, Ore., 
142 miles. Land grant was 850,000 acres. Organized in Deo., 1897, to 
purchase and extend the Oregon Central <fe Eastern, whioh was the 
successor of Oregon Pacific, sold in foreclosure Deo. 22,1894. Mort-
fage (Central Trust Go., N. Y „ mortgage trustee), secures $11,250,000 

s, to provide for extension eastward to Snake River in Malheur Co., 
and to cover all railroad lines hereafter acquired up to 750 miles.

E a r n in g s .—In year ending June 30,1899, gross, $126,036; net, 
$14,292; total deductions, $60,800. For 5 months ending June 30, 
1898, gross, $47,111; net, $2,575. (V. 66, p. 335, 573; V. 68, p. 474.)

Covello Sc Colum bia R iver R y .—Projected to extend from Co- 
vello to Riverside, Wash., 35 miles, and thenoe to Wallula, on the Co
lumbia River. Stook authorized, $1,000,000. In May, 1900, filed a 
mortgage to the Produce Exchange Trust Co. of New York, as trustee, 
to secure $7u0,000 twenty-year 5% gold bonds, dated April 1,1900. 
President, J. A. Thronson, Dayton, Wash.

Cuba Com pany.—V. 70, p. 841, 995.
Cum berland Sc Ohio R R ., North. D iv .—V. 70, p. 1095,1249.
Cumberland Sc Pennsylvania R R .—Owns from Cumberland, 

Md., to Piedmont, Md., and several branches, 57 miles. Owned and oper
ated by Consolidation Coal Co., whioh guarantees by endorsement the 
first mortgage. V 52, p. 390. Stock, $1,500,000; par, $100. For year 
ending June 30,1899, gross, $673,398; net, $288,530; oharges, $80,- 
750; dividends, $260,108; bal., def., $53,328. In 1897-8, net, $697,496.

Cumberland V alley R R .—Owns from Harrisburg, Pa., to Potomao 
River, Md., 82 miles (and with leased lines operates to Winchester, a 
total distance of 116 miles). It leases—Cumberland Valley <fc Marttns- 
burg Railroad, 34 miles; Dillsburg <fe Meohaniosburg Railroad, 9 miles; 
Southern Pennsylvania Railroad, 21 miles; leases Mont Alto Railroad, 
18 miles; total operated, 165 mixes. (V. 61, p. 152.)
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f j  cmberland Valley—Stock ($484,900 is preferred). 
1st and 2d ms., gold (2d$109,500 due Apr, 1908.)

Dakota Pacific—1st M., g., $650,000............ I B .c
Dayton A Mich.—1Com. st’k (3 *2 p.o. guar.C.H.&D.)..

Preferred (8 p. o. guar. 0. H. Sc D.) endorsed........
1st mortgage, guar. p. & 1. end by C. H. & D___c

Dayton A union—IstM., sink, fund (notdr.)..CCI.o 
Dayton A Western—1st M., guar. L. M. and C. & X .c
Delaware—Stock............................................................

Gen. M „ $2,000,000, gold.o*..................................
Delaware Sc Chesapeake 1st M., assumed, cur..o 

Del. A Bound Br.—Stock—8 p. o. gu. Phila. & Read.
1st mortgage..............................................................
2d mortgage, extended in 1899..............................

Delaware A Hudson—Stock..............................: ..........
1st mort. on Pennsylvania Div. ($10,000,000) o<fcr 
Bluff Point Land Improve. Co. 1st M.,gola,guar.o* 
Equipm’t M., $1,500,000, g , Ijo May. y’ly ..U s.. 
Equipm’t deb., $2,500,000, $200,000 an’ly, Jan. 1

Delaware Lackawanna A Western—Stock................
Con. M. now 1st M.onroaa & equip ($10,000,000)o

D  elaware Maryland A Virginia—&took.....................
Junction Sc B.—1st m. to State, extended.............
Junction Sc Breakwater 2d mortgage..................o*

Wilfta Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

Of
Road.

of
Bonds

Par
Value. Rate Per 

Gent.
When

Payable
Where Payable, and by 

Whom.

*82
$50 $1,777,850 8 In 1900 Q.—J. Phila. Sc Chambersburg. Oct. 1, ’00, 2%1*85*6 500 dec. 270,500 8 g. A. Sc O. do do Apr. 1, 1904-840 1899 1,000 650,000 5 g. A. & O. Boston, Inter. Trust Co. Apr. 1, 1929

. . . . . . . . 50 2,401,POO 3*s A. Sc O. Cincinnati. Oct. 3, ’00,1%

. . . . 1871 50 1,211,250 8 do Oct. 3, ’00, 2% 
Jan. 1, 1911142 1881 1,000 2,728,000 5 J. & J N.Y., Kessler & Co., Cin.32 1879 1,000 225,000 7 J. Sc D. N.Y., Am. Exeh.Nat.Bk. Deo. 1, 190938 1864 1,000 495,000 6 & 7 J Sc J. N. Y.. Bank of America. Jan. 1, 1905224

1*892
25 2,987,125 6 in 1900 J. & J. Checks mailed. July 2/00,3%117 1,000 500,000 4 ^  g. J. Sc J. Phila.,Broad St.Statlon July 1, 193254 1882 1,000 400,000 4 F. Sc A. do Feb. 1, 1912

‘ *27
. . . . 100 1,800,000 8 Q —F. Phila., 240 So. Third St. Aug.20,’00,2%1875 1,000 1,500,000 7 F. & A. Phila., Guar. T.&S.D.Co. Aug. 1, 190527 1879 100 &0. 300,000 4 M. & N. Phila.,240 So. Third St. Aug. 1, 1905

. . . .
1877

100 34,800,000 5 in 1900 Q—Mch. 
M. Sc S.

N.Y.Of.,21 Cortlandt St. Sept 15*00,1)4. . . . l.OOO&c 5,000,000 7 do do Sept 1, 1917
. . . . 1890 1,000 300,000 4 g* J. Sc J. do do Jan. 1, 1940
. . . . 1899 1,000 1,350,000 3*2 g. M.15&N do do Yearly to 1909
• ••• 1900

50
2,500,000 4 J. Sc J. do do 1902 to 1915

19*4 1*877
26,200,000 7 in 1900 Q.—J. N. Y., 26 Exchange PI. Oot. 20/00,1%1,000

25
3,067,000

526,758
185,000

7 M. Sc S. do do Sept 1, 1907
39 I860 3 J. Sc J. Phila., Broad St.Station Jan. 1, 193844 1879 1,000 250,000 4 F. Sc A. do do

Stock.—Authorized, $2,000,000; outstanding, $1,292,950 common, 
$241,900 first pref. and $243,000 second pref.; of this $975,850 oom- 
mon and $237,200 preferred are owned by Pennsylvania RR. Co.

D iv id e n d s .—In 1880 to 1884, 10 per cent yearly; from 1885, to 
Oot., 1900, both inclusive, at rate of 8 per cent yearly.

E a r n in g s . - 8  months, > 1900...........Gross, $6 0,174; net, $219,082
Jan. 1 to Aug. 31. ( 1899...........Gross, 583,097; net, 178,264

R e p o r t  for 1899 was in V. 70, p. 580. Earnings entire line as follows: 
Year. Gross Net Int.,etc. Dividends. Bxl.,surp

1899......... $960,281 $240,581 $42,908 (8 p.C.)$142,228 $55,445
1898.........  903,369 249,835 41,80S (8 p.o.) 142,228 66,402
—(V. 64, p. 467 ; V. 66,p .7 0 6 ; V. 68, p. 668 ; V. 70, p. 580.)

D ak ota  Nebraska Sc Southern R R .—V. 71, p. 543.
D allas Fort W o r th  Sc G u lf R y .—See Sopp. of Ootober, 1899. 
Dardanelle Sc Russellville R R .—V. 69, p. 1011; V. 70, p. 480.
Davenport R o ck  Island & Northw estern R R .—Moline, 111., 

via Rock Island and large bridge across Mississippi River to Daven
port and Clinton, la., 40 miles. In Sept., 1900, extension proposed 
to Peoria, 111., during the coming year, making about 200 miles in all 
when completed On Oct. 3,1900, the Moline & Peoria Ry was incor
porated to build the extension.—7. 7 1, p. 698. Owned by parties iden
tified with the American Steel Sc Wire Co. Stool* and bonds author
ized, $ t.000,000 each, but none willprobably be issued until comple
tion of line to Peoria. Pres., John W. Gates. The Rookery, Chicago, III. 
Stock authorized, all common, $3,000,000; par of shares, $100.—V. 
70, p. 381; V. 71, p. 698.

Dayton Sc M ichigan B R .—(«See Map Oin. Ham. A Day.— Owns 
Dayton, O., to Toledo June., O., 141 miles. Trackage into Toleao. l^ m .

L e a s e .—Leased May 1,1863, in perpetuity to Cincinnati Hamilton & 
Dayton. Rental is the interest and sinking fund of debt, and 8 per 
cent on preferred stock and 3*2 per cent on common.

Se c u r it ie s .—Guaranty on preferred is secured b y  mortgage of 1871 
but the preferred carries no voting power. V. 56, p, 813. Mortgage of 
1856 is held alive under mortg. o f 1881, which is therefore a first Ben.

E a r n in g s .—Gross earnings in year ending June 30,1898 (including 
Troy Sc Piqua branch, 8 miles), were $1,576,293; net, $579,783; in
terest, $136,400; dividends, $180,967; bal., surplus, $262,416. In 
1896-97, gross, $1,459,519. Due lessee July 1,1898, $1,222,887.

Dayton Sc U nion R R .—Owns from Dodson, O., to Union City, 
Ind.. 42 miles; leases Dayton to Dodsdon, 15 miles; total operated, 47 
miles. Operated by Cleveland Cinn. Chicago Sc St. Louis, which, jointly 
with the Cincinnati Hamilton Sc Dayton, owns the capital stock. 
All surplus earnings over interest goes to a sinking fund for the re
demption of bonds at not above 100. Capital stock, $86,300. For year 
ending Oct. 31, 1899, gross, $152,258; net, $73,006; other income, 
$7,208; charges, $29,024; balance, surplus, $51,190.

D ayton Sc W estern R R .—Owns from Dayton, O., to State line» 
Ind.. 88 miles, and leases 4 miles to Richmond, Ind. Leased from Jan. 1, 
1865, for 99 years, renewable forever, to Little Miami, and so operated 
by Pittsb. Cin. Chic. & St. Louis. Under terms of the lease, upon pay
ment of the D. & W. bonds the Little Miami will become sole owner 
o f  the D. Sc W. Of bonds $32,000 are 7s. Stock, $309,276.

Delaware R R .—Shellpot Crossing, Del., to Delmar, Md., 95*22 
miles; branches, Centreville, Md., to Townsend, Del., 35*15 miles; Clay
ton, Del., to Oxford, Md., 54*30 m.: Seaford, Del., to Cambridge, Md., 
32*97 m.; other branches, 6*74 m.; total, 224*38 miles. V. 67, p. 1356.

Leased till May 1, 1927, to the Philadelphia Wilmington Sc Balt, 
which owns $1,664,475 of the stock; rental net earnings—see V. 
64, p. 1000. Under the old lease 6 per cent was guaranteed on the 
stock; dividends will hereafter be dependent on earnings; in 1898, 
6  p. c.; in 1899, 6 p. c.; in 1909, Jan., 3 p. o.;July, 3p. c. In year ending 
Oot. 31,1899, gross, $1,391,537; net, $402,793; otherinoome, $14,110; 
interest, taxes, etc., $184,513; dividends, $179,228; balance, surplus 
for year, $53,162. In 1897-98, gross, $1,211,477.—V. 68, p. 129.

D elaw are Sc Bound R rook R R .—Owns from Bound Brook 
(Central of N. J.) to Delaware River, 27 miles; branch to Trenton 4* 
second track 27 miles; all track 77 miles. In May, 1879, leased for 990 
years to Phila. & Reading RR. for $267,000, paying interest and 8 p. c. 
on stock; lease assumed by  Phila. & Reading Bailway.—V. 68, p. 722.

Delaware Sc Chesapeake R y .—Merged in Delaware RR. Jan. 
26, 1899.

Delaware Sc H udson Co.—(See Map.)—Operates railroad line« 
from Wilkesbarre, Pa., via Albany, N? Y., to Rouse’s Point on 
Canada line, with branches, 685 miles in all. Name changed from 
Delaware Sc Hudson Canal Co.. April 25, 1899. Y. 68, p S71 The 
system is well shown on the adjoining map, and includes:

Lines owned— Miles. Linesleased—If Seethesecos. Miles
Lackawanna & Susquehanna.. 22 HAlbany 4 Susquehanna 142
Valley RR. of Pa.......................  17 ITNew York & Canada ........ *150
Honesdale Branch.................... 24 IfRensselaer & Saratoga .......192
Schenectady & Mechanioville. 10 IfUnion RR..............    22
il Cherry Val. Sharon & Albany 21 IT Jefferson RR. (trackage)"........ 35
^Schenectady & Duanesburg.. 14 Other lines.......................................7

Total operated.................................................... .............................17556

Also leases Utica Clinton Sc Binghamton and Rome Sc Clinton RR. 
44 miles, sub-let to New York Ontario & Western.

The canal ceased to be operated in 1898, its cost was charged off and 
bed sola in June, 1899. V. 69, p. 1061; V. 68, p. 566. The new line 
from Carbondale, Pa., to Honesdale, Pa., 28 miles, was opened Feb.
21,1900. V. 70, p. 230, 379; see Y. 69, p. 79.

H is t o r y , E tc .—This company was chartered April 23,1823. It is  
one of the largest miners and carriers of anthracite coal.

D iv id e n d s .......... < ’83. '84. '85. '86. '87.’88. ’89to ’96.’97. ToSep.1900
Since’81,p.o...........( 7  7 6 5 5 6 7 y’ly. 5 5 yearly.

Dividends for 1900 fixed at 5 p. e., payable quarterly.—V. 70, p. 39.
B on ds.—Adirondack Railroad bonds carry the endorsed guaranty 

of the D. Sc H. as to principal and interest. See that company. In 1896 
$1,000,000 N. Y. & Canada debentures were issued and guaranteed— 
see that company. In April, 1899, made 3% per cent equipment mort
gage to the U. S. Mortgage & Trust Co., trustee, to secure $1,500,000 
bonds, 10 per cent payable yearly, and in Deo., 1899, arranged to issue 
$2,500,000 4 per cent equipment debentures for additional equipment. 
V. 68, p. 670; V. 69, p. 1193; V. 70, p. 125.

G e n e r a l  F in a n ce s .—On May 9,1899, the stockholders voted to set 
aside every year, as a sinking fund to retire stock and bonds and 
guaranteed securities, an amount equal to at least five cents per ton of 
coal sold or $175,000 to $200,000 per annum, to be charged against 
income account each year. (V. 68, p. 926. Bee ordinance in full, V. 68, 
p. 1180. Examination in 1898 showed tons of coal owned in fee by 
company, 165,186,393; tons of coal under lease, 58,361,400; total, 
223,547,793. In 1898 sold the stock of the Rutland RR. at cost 
and 4 per cent interest, payable Jan. 1 and July 1, on account of which 
$335,000 cash has been received, and of the balance $1,165,000 is due 
on Deo. 1, l i ’OO.—V. 68, p. 184. In 1900 $200,000 stock was retired 
from proceeds of the sinking fund. V. 70, p. 379.

E a r n in g s .—Earnings of leased lines in New York State for 6 months 
ending June 30 were:

<----- A'b. & Susq — —, ,— N .V .&  Can.—, , Bens. & Sar.— >
6 months. HOn. 1899. 3900. 18*9. 190 '. 1899.

Gross......................*2,341,681 **,029,454 *515,141 *447,449 *1,186,911*1,103,235
Net..........................  1,196,061 «27,584 176,306 15\277 326,044 2771474
Bur. over chgs....sur.577,064 sr.241,726 df. 10,439 di.19,008 df.286,350 df.318,089

A n n u al  R e p o r t .—Fiscal year ends Dec. 31. Annual meeting is held 
on the second Tuesday in May. Report for 1899 was in Ch r o n ic l e , 
V. 70, p. 379; see also editorial, p. 351. Coal (anthracite) earned in 
1899, 6,430,050 tons; in 1898,5,613,186 tons; in 1896, 5,835,621 tons.

Year ending Dec. 31. 1899. 1898. 1897. 1896.
Receipts from coal. $7,617,840 $7,207,345 $7,709,441 $7,778,225

Railroads.............  11,011,126 9,907,357 10,061,167 10,201,634
Miscellaneous----- 452,288 607,189 589,442 566,584

Total................... $19,081,254 $17,721,892 $18,360,051 $18,546,443
Net.....................  $5,870,421 $4,794,297 $5,274.389 $4,852,644

Int.,taxes & rentals 2,879,575 2,923,478 3,132,968 3,087,631
Balance for stock. $2,990,846 $1,870,819 $2,141,421 $1,765,013

Dividends...............  $1,750,000 $1,750,000 $1,750,000 $2.450,000
—(V. 69, p. 26, 384,1061,1193; V. 70, p. 39,125, 230, 379 , 995; V. 71, 
p. 390.) ’

D e la w a re  L a c k a w a n n a  Sc W e s te rn  R R .—(See M ap.)- Oper
ates main line from Hoboken, N. J., opposite N. Y. City, to Buffalo, NT Y., 
410 miles, with branches to coal region, etc., 490 miles, including:

Lines owned— Miles.
N. J. State line to N.Y. line ....114  
Br’nohesto N’rthumberl’nd,&c. 80 

Lines leased—
TTMorris & Essex and branches.157 
IfN.Y. Lackawanna Sc Western. 214
Ü Cayuga & Susquehanna........  34
irOswego& Syracuse................. 35

Linesleased—if See eachco. Miles.
1T Syracuse Bing. & N. Y .............  81
if Utica Chenango Sc Susq...........105
ITValley RR. of N. Y ..................  11
ITWarren.............................   19
Sussex, <&o..:............................... 50

Total operated Jan., 1900..900
| Bangor Sc Portland Ry.............  40

H is t o r y , E t c .—This is one of the most important of the anthracite 
coal roads. No sub-companies (coal and mining) are controlled, the rail
road owning ts mines. Original company chartered in 1832 ¡present 
title assumed in 1853. Its leased lines are mostly held under long 
leases, and the system is compact. In 1894 representatives of the 
Vanderbilts entered the directory. See V. 57, p. 721 The Bangor Sc 
Portland Ry., 40 miles, was purchased in July, 1909, for, it was stated, 
about $2,000,000, and will probably be merged.—V. 71, p. 134.

D iv id e n d s— (1881 ’82-’84 *85 ’86 to Oct.,’00.
Since 1880, p. 0. ( 6% 8 yearly 7*a 7 yearly.

G e n e r a l  F in a n ce s .—On Jan. 1, 1900, cash on hand, $3,108,081; 
coal on hand. $2,464,568; advances to leased roads, etc,, $1,762,079; 
accounts receivable, $4,001,817; total, $11,336,545; accounts payable, 
$5,761,998, including reserve for improvements $767.229. There- 
funding of $5,792,000 Morris Sc Essex bonds maturing prior to Novem
ber, 19 )2, will reduce the guaranteed interest charges of the latter 
about $200,000 yearly; Warren RR. refunding in 1900 and 1905 will 
reduce charges about $50,000 annually.—V. 70, p. 477.

E a r n in g s .—Earnings of leased lines for 6 months ending June 30: 
6 months. Gross. Net. Charges. Balance.

1900......................$3,412,627 $1,508,520 $1,206,307 $302,213
1899....................... 3,340,577 1,571,017 1,238,498 332,519
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Delaware Maryland A Virginia—(Concluded)- 
Break. & Frank. 1st m. to State, red. aft. Jan.’95 
Worcester RR. 1st. M. (matured Apr. 1,’96) gold.o 

Delaware River RR. A Bridge—
1st M., $1,300,000, gold, guar. p.<fci.,Penn.RR.c 

Delaware Susq. A S. RR.—Stock (auth. $1,500,000)
1st mortgage bonds ($1,500,000) gold................o

Denver Lakewood A Golden—1st m ortgage.F.......
Denver A Rio Grande—Stock, com., ($45,500,000) 

Pref. stock, 5 per cent non-eum. ($28,000,000)..

do do 4*3 p. c. for refund’g 1st mort. 7s 
Improvement mort. ($5,000 per mile) g.. Us.o’ &r
Rio Grande South’n 1st mort., guar......................
Rio Grande Junction 1st mortgage, guar.......o*

Denv. A Southw.—Mid. Term. 1st M., gold, s. f.Fc* 
Gen. M., $5,500,000, s. f., not subj. to call.Co.o*

Det Moines A Fort Dodge—Common stock................
Preferred stock, 7 p. c. non-cum............................
IstM. ) secures 5 Series A, int. guar., end...

Do. ) both equally t Series B, int. guar.,end... 
1st mort. on exten., Tara to Ruthven, Int. guar.. 

Dee Moines A Kansas City—Bee Keokuk & West
Des Moines Union—Stock, $2,000,000.....................

1st M. for$800,000. gold.............................. C e.o'
Detroit Bay City A Alp.—See Detroit & Macki 
Detroit Grand Haven A Mil.—1st equip. M. gu .. ..c*

Consol, mort., guar, (option—see text)............. o*
Detroit Hillsdale A S.W.—St’k,4p. c. rent’l.L.S.&MS. 
Detroit Grand Rapids A Western—Bos Pere Marq 
Detroit Lansing A Northern—See Pere Marquett

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

19 1874 $200,000
35 1876 $5ÖÖ&o. 400,000
10 1896 1,000 1,300,000

. . . . . . . . 50 1,500,00048 1894 1,000 600,000

. . . . 1890 627,000

. . . . . . . . 100 38,000,000. . . . . . . . 100 23,650,000295 1871 500 &c. 1,587,5001,621
1,621

1886 500 &c. 28,717,0001886 1,000 4,795,0001,621 1888 500 8,120,000180 1890 1,000 2,277,00062 1889 1,000 1,850,00041 1895 1,000
1,000 543,000127 1899 4,759,000. . . . . . . . 100 4,283,000. . . . . . . . 100 763,500

j s s j 1874 1,000 1,200,0001874 1,000 1,200,00055
ERN R

1881
R.

1,000 672,000

3 7
NAG.

. . . . 100 400,0001887 1,000 671,000
189 1878 1.000 

200 &c. 2,000,000189 1878 3,200,00065 
UETTE 
E RR.

RR."
100 1,350,000

Annual Report.—Fiscal year ends Deo. 31. Annual meeting is held 
on the Tuesday preceding the last Friday in February. The report for 
1899,with balance sheet, was In Chronicle, V. 70, p. 380, 477. The fol
lowing includes all lines except Syr. Bingh’ton &N. Y. and Sussex RR.: 
Year end. Dec. 31. 1899. 1898. 1897. 1896.

Passenger earnings $3,951,051 $3,501,708 3,408,983 $3,406,492
Freight earnings... 15,707,945 16,008,321 15,033,700 15,349,104 
Miscellaneous........  1,666,126 2,658,315 2,559,334 2,647,909

$21,325,122 $22,168,344 $21,002,017 $21,403,505 
Coal receipts, eto... 21,315,799 21,528,138 22,973,382 22,896,382
Total gross receipts.$42,640,921 $43,696,482 $43,975,399 $44,299,887 
RR. oper.ex. & tax..$11,994,028 ( oi» q(zk qvq soa crq q« .  5 14,069,136 Mining, &o., expen.. 20,411,627 5 “ $00,008,860 £ 23,499,772

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

3 J. & J. Phila.,Broad St.Station Jan. 1, 193S
4 g. A. *  O. do do Overdue.
4 g. F. & A. Philadelphia. Pa. Aug. 1, 1936See text. See text. Drifton, Pa. May 1, ’00.2%
!*• A. & O. Phlladel., Co.’s Office. Apr. 1, 1909

4 in 1900 J. & J. Office, 47 Wm. St., N. Y. July 16,’00,2%7 g. M. & N. N. Y., Fourth Nat. Bank. Nov. 1, 19004 g. J. & J. do do Jan. 1. 19364ifig. J. & J. do do Jan. 1, 1936
5 g. J. & D. do do June 1, 1928
4 g. J. <fe J. N. Y., Maitl’d, C. & Co July 1, 1940
5 g• J. & D. do do Dec. 1, 1939
5 g. J. & D. N. Y., Farm. L. & T. Co Deo. 1, 1925
5 g. J. & D. N. Y., Kessler & Co. Deo. 1, 1929

7 in 1900 August. Chicago, C. R. I. & Pac. Aug. 1,’00,7%4 J. & J. N. Y.,Chio.R.I.&Pao.Co. Jan. 1, 19052% J. & J. do do Jan, 1, 19054 J. & J. do do Jan. 1, 1905

5 g- M. & N. N. Y., Central Trust. Nov. 1, 1917
6 A. & O. 5 Mechanics’ Nat.Bk.,) Nov. 14,19186 A. & O. ( N. Y. and London, s Nov. 15,19184 J. & J. N. Y., Farm. L. *  Tr. Co. July 5, ’00,2%

Net receipts...... $10,235,266 $6,730,504 $7,316,539 $6,730,979
Interest and rentals. 5,391,990 5,406,239 5,406,239 5,406 239
Acc’tsch’rg’doff.etc. 1,402,104 ...............
Dividends (7 p. 0) . ..  1,834,000 1,834,000 1,834,ÖÖÖ 1,834*000

Bal. after dive...sur.$l,607,172 df.$509,735 sr.$76,300 df.$509,260 
President, W. H. Truesdale; Chairman of Board, Samuel Sloan.

—(Y. 70, p. 125, 279, 380, 477 , 894, 995 ; V. 71, p. 134,181, 341.)
Delaware M aryland &. Virginia H R .—Owns from Harrington 

to Rehoboth, Del., 44 miles; Georgetown to Franklin City, Va., 54 miles; 
total, 98 miles. Controlled by Philadelphia Wilmington <fe Baltimore, 
which owns $326,200 of stock, and so by Pennsylvania Railroad. See 
V. 50, p. 498. Loans and bills payable, Oct. 31,1899, $184,800; other 
floating debt, $468,468. In year ending Oct. 31,1899, gross, $228,420; 
net, $34,850; interest, taxes, etc., $46,710; balance, deficit for year, 
$11,860, but this does not include int’st on the floating debt, $653,268, 

Delaware R iver R R , & Rrldge C o.—Owns a bridge over the 
Delaware River near Philadelphia and about 10 miles of connecting 
railroad. Capital stock ($1,300,000) is all owned by the Pennsylvania 
RR., which guarantees the bonds, principal and interest, by endorse
ment on each. Sinking fund is one per cent, but bonds cannot be 
called. See bonds and guaranty in V. 63, p. 1062,1159.

D elaw are Susquehanna & Schuylkill R R .—Owns main line 
from Drifton, Pa., to Gowen, Pa., 31 miles; branches, 17 miles; total 
owned, 48 miles. Trackage-Lehigh Valley RR., etc., 133 miles. 
Opened Feb. 15,1892. The road is controlled by Coxe Brothers & Co.. 
Inc., the coal miners. Dividends Oct. 18,1892, 40 p. c. in cash; Nov! 
25,1893, 20 p. 0. in cash and 50 p. o. in stock; Sept. 26,1894, 26% p. c 
in cash; Nov. 1, 1899, 2 per cent cash; May 1, 1900. 2 d c cash 
Mortgage trustee Trust Co. of North Am. Phila.

Earnings.—Fiscal year ends June 30. In year 1899-00 gross.
ne ’̂ $166,312; Interest, $36,000; bal., surplus, $130,312. 

In 1898-9, gross, $1,123,398; net, $162,085. ’
D e la w a re  VaH ey A  K In g s to n  R y .—To own a standard-gauge 

road, in the interest of the Pennsylvania Coal Co., from tidewater on 
Hudson River at Kingston, N. Y., to State boundary line opposite 
Laekawaxen, Pa.. 81 miles, forming part of an independent through 
line from Pennsylvania coal fields. See V. 69. p. 1061 1102- v  70 a 
230, 583, 686, 841, 945,1290; V. 71, p. 602. ’ P'

Denver Lakew ood & Golden R R ,—Embraces 27 miles,of 
track, of which 22 steam, Denver to Ralston, and 5 troilev. Denver to 
Bamum. In Dec.. 1^99, W. W. Borst was still receiver, but reorgan
ization was expected soon. Stock, $1,000,000. For 1898-9 gross 
$34,141; net, $3,016. President, Samuel Newhouse. ’ ^ ’

Denver &  R io Grande R R.-fN ee Mop;—R o a d —The lines of this 
company, weU shown on the adjoining map, reach all the important 
points in Colorado, while its standard gauge line from Denver via Pueblo 
westerly, via Leadville and Grand Junction, forms a link in the trans
continental route to Ogden, Salt Lake City, &o., including 8m tes ®
Road owned and operated... 1,595 
Rio Gr. Jc. RR., etc. (leased). 62
Leased to Rio Grande West.. 18

Bonds.—Of  the first consols (U. 8. Trust Co.,¡trustee) $6,382,500 were 
reserved to retire the first sevens when due, and they can be issued at 
such rates of interest up to 7 p. c. as will retire said bonds. Upon pay
ment of the first 7s the first consols will be a first lien on all the prop
erty, as they are now on about 1,300 miles of road and all the equip
ment. V. 67, p. 176. As to refunding of first mortgage, see below.

Consols for $6,900,000 are reserved for extension to Ogden, if 
deemed advisable. Those unissued may be used with the consent of 
a majority 0f the preferred stock for extensions ac not exceeding 
*20.000 per mile. See abstract of mortgage in Chronicle, V. 47, p. 228. 

The improvement mortgage abstract was in Chronicle, V. 47, p. 229. 
General Finances.—On June 30, 1! 00, the company held in its 

treasury stocks and bonds valued at $1,711,158. The “ special renewal 
fund”  held $257,830. Denver & Rio Grande in 1895 advanced Rio 
Grande Southern $169,839 in cash and endorsed $573,498 notes given 
for Rio Grande Southern floating debt, receiving therefor $671,000 Rio 
Grand© Southern firsts, one-kali of the stock, and all surplus earnings 
over fixed charges, taxes, etc., for three years from Jan. 1, 1895.

In January, 1898, the company consummated an arrangement with 
Kuhn, Loeb & Co. and Speyer & Co. for the refunding of the $6,382,- 
5001st 7« due Nov. 1,1900, into an equal amount of 1st consols, bear
ing 4*2 per cent interest. For terms of exchange offered to bond
holders see V. 67, p. 176, 319,788. On June 30,1900, all but $1,587.- 
500 7s had been exchanged. V. 67, p. 788,1160; V. 71, p. 395. The 
reduction in fixed charges will be $160,000 yearly.—V. 66, p. 236. 
m The stockholders voted on May 15,1900, to guarantee and sell the 
$2,277,000 Rio Grande So. first 4s owned by the company for new 
equipment and other improvements.—V. 70, p. 791; V. 71, p. 394 

Latest Earnings.—From July 1 to Aug. 31, 2 months:
Gross. Net. Olh.inc. Charges. Bal , sur.

1900.... $1,998,048 $743,436 $29,872 $409,054 $364,254
1899----  1,568,584 607,248 42,007 398,512 250,743

Annual Report.—Annual meeting is held at Denver the third Tues
day in October. Full report for 1899-00 in V. 71, p. 387, 394. See also 
editorial, p. 366. Construction account was closed in September, 1891, 
eince when all improvements have been charged against income.

Year ending June 30—
Average miles oper’ted

Total June 30,1900............1,675

■ U  Miles.Of the preceding:
Standard gauge..................  743

(Of which 301 is 3d rail.)
Narrow gauge only................  992
2d track and sidings.............  357

The standard gauging of the line from La Veta to Alamosa, 61 m., 
was completed Sept., 1899, being paid for out of “  renewal fund,” and 
further standard-gauging proposed in A u g , 1900, from A lam osa  to 
Oreede, 70 miles; also to Antonito, 29 miles, and perhaps northto Villa 
Grove, 55 miles.—Y. 71, v. 394. The U. P. Denver* Gulf uses trncVs 
Y °61 ̂ p& 421 °urg Pueblo, 57 m „ at a rental of $45,000 per annSm .-

In July, 1900, the Rio Grande RR. was incorporated, with $2 000 - 
OOO capital stock, in the interest of the D. & R. G., to build through 
the Wet Mountain Valley and several other lines. Of these T exas 
Creek to Silver Cliff, Col., 26 miles, was under construction in Octo-
D 6 r } ± y u u . —  v .  / 1 y p »  l o o .

H is t o r y .—Reorganization of a railway company of same name fore
closed July 12,1886. The Rio Grande Junction is leased jointly by 
tihls company and the Colorado Midland, and its bonds guaranteed.

D iv id e n d s  since ’£0> 1891 ’92 ’93 ’94 ,95 ’96 ’97 ’98 ’99 1900 
on pref., per. cent........5 2% 0 2 0  0 2  2 2% 4 4 ’

1898.
1,666

$
8,342,926
3,325,326

62,403
3,387,729
1,997,950

362,098

1897.
1,666

$
6,945,115
2,869,779

51,683
2,921,462
1,997,950

351,991

1900. 1899.
1,674 1,670

$ $
Gross earnings.............  10,246,080 9,270,246
Net earnings................. 3,760,241 3,559,897
Other income.............. 113,684 110,327
Total net income..........  3,873,925 3,670,224
Interest on bonds........  1,882,106 1,900,810
Taxes and insurance.. 357,527 337,552
New equipment...........  130,161 177,590
Miscellaneous............... 319,829 275,133 179,179 67 323
Dividend on pref. stk.. (4)946,000(4)946,000 (2^)591,250 (2)473,000
Balance, surplus..........  238,302 33,1.9 257,252 31,190

Officers—Chairman of Board of Directors, George Coppell; Presi
dent and Gen. Man., E. T. Jeffery; Treas., J. W. Gilluiy; SecT, Edgar H 
Booth; Comptroller, Stephen Little. Office, 47 William Street, N. Y 
—V. 70, p. 791,995; V. 71, p. 135, 23 2 , 387 , 394.

Denver & Southwestern R y .—Divide, Col., to Cripple Creek 
and Florence, 69 miles; Victor to Isabella, 6 miles; branohes andspurs 
to mines, etc., 52 miles; total, 127 miles, of which 43 miles standard 
gauge. Incorporated in Nov., 1899, to consolidate Midland Terminal 
Ry., Florence & Cripple Creek RR., Golden Circle RR., La Bella Mill 
Water & Power Co., Colorado Trading & Transfer Co. and to own 
three-qu .rters interest in Metallic Extraction Co. See prospectus V 
69, p. t5 1 ,1011,1103: also adv. in Chronicle of M arcn3,1900, p.’ ix' 

Stock and Bonds.— Common stock,$3,000,000; 5 p. o. non-cum pre
ferred stock, $2,000,000; all issued. Of the gen. mort 30-year 5s $577 - 
000 are reserved to redeem the outstanding $543,000 Midland 5s the 
only underlying bonds remaining unretired, and $100,000 purchased 
from surplus earnings, are held In the treasury as an asset. V. 71 p 
696. Sinking fund of $95,000 yearly will retire bonds purchasable’ in 
the open market at not exceeding 110.

Dividends.—On common, 1^ p. c. paid Ftb. 1,1900; Aug. 1 ILi p <3 • 
Nov. 7, l*fl.p. 0.; pref., 1^ p. c. paid Feb. 1,1900; Aug. 1, f u  p. c.; Nov’ 
7, 1^ p. 0.

R eport.—Report for 8 months ending 1 uly 3 1 ,1900, was in V 71 
p. 696, showing gross. $1,657,056; net, $651,722; interest on bonds’ 
$185,190; sinking fund, $88,313: div. on pref. (2^ p. e.), $50,000; div 
on com. (3 p c ) ,  $90,000; bal., sur., $238,219. President, W. K. Gil- 
lei t; Secretary and Treasurer. J. P. Cobb. Office, 52 Broadway N Y 
—V. 70, p. 125, 429, 894; V. 71, p. 696 . -

Des Moines & Fort Dodge R R .—Owns Des Moines to Ft. Dodge 
la.. 88 m., and Tara to Ruthven, 55 miles; trackage, Illinois Central, Tara 
to Fort Dodge Junction, inoluded above. Leased Jan. 1,1887, to Chic 
Rock Isl. & Pac. for 18 years at rental of 30 per cent of gross earns., with 
a guarantee of 4 per cent interest on the Series A  bonds, and 2% per 
cent per annum on the Series B bonds, both series being equally secured 
by the mortgage of 1874. The series B were originally 6 per cent in
comes, but their coupons have been stamped, reducing the interest rate 
to the 21« p. c. guaranteed. Preferred stock is entitled to 7 p. c. non- 
cumulative dividends, then common to 7 p. 0. after which both share 
equally. Dividends.—On preferred in 1893, Aug., 2 p. 0.; 1894, Aug
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Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

100 (Ï)
. . . . . . . . 900,00080 1895 1,000 1,194,000183 1897 1,000 2,335,000AU 1895 1,000 1,050,000All 1895 1,000 2,000,00053 1899 1,000 See text.
. . . . . . . . 100 140,0005 1881 1.000 35,000218 1895 1,000 5,425,000184 1869 500 &c. 2,800,000328 ’88-00 8,430,0001*4 1887 l.OOO&c 6,732,000184 1896 1,000 See text
. . . . . . . . 100 2,512,50065 1892 1,174,000130 1893 1,000 2,176,000130 1898 1,000 2,906,00025 1888 1,000 500,000156 1885 1,000 1,077,000416 1887 1,000 3,816,000572 1890 1,000 15,107.000
. . . . 1892 3,000,000
. . . . . . . . 4»0,07L20 1891 1,000 1,180,00035 1870 1,000 1,000,00035 1872 1,000 300,00056 1870 1,000 , 1,000,00056 1872 1,000 600,000
. . . . 1873 1,000 500,000
. . . . . . . . 50 497,75036 . . . . 50 1,730,45036 1888 1,000 495.000

RAILROADS.

on first page of tables.
Detroit dk Lima Northern —Stock, $8,000,000..........

Receiver’ s certificates, $1,000,000...............
Lima Northern Ry., 1st mortgage, gold___

Detroit dk Mackinac—“ First lien,”  $1,500,000, g .e  
“  Mort. bonds ”  $2,500,000 gold, red. at par... .o’

Detroit dk Tot. Shore Line—IstM., g.................IC.c’
Dover dk Rockaway—Stock 6 p. o., rental 999 years. 

1st mortgage.....................................................
Iowa Falls & Sioux City 1st M., la. F. to slc 'ity . 
Cher & Dak.,C. R. &C. and OmahaDiv.,etc.,lst M.
2d mort., currency, red. at 105, $5,000,000.Ce.c* 

Duluth Missabe dk North'n—Stock ($5,000,000 auth)
1st mortgage, gold, sinking fund.........................
1st consol. M., $3,500,000,gold, subj.to call at 105 
New 2d mort. ($5,000,000) gold, red. at lOS.Ce.c 

Dul.Red Wing dk So.—1st M.g.,$20,000 per m.Ce.o*&r 
Duluth South Sh.dk Atlantic—Marq.H.<sOn.Gen.M.c4 

Duluth South Shore & Atlan., 1st mort., gold, .c&r
First consol, mort., gold, interest guar.......c*<fer

Inc. certs. ($3,000,000 held by C. Pao. Jan., ’00)
Car trusts Jan. 1, 1900............................................

Duluth Transfer—1 st mortgage for $2,000,000___
Dunk. At. Vat. dk Piltsb.—W. & Yenango 1st M., g.c

Warren & Venango, 2d mortgage........................ o
Dunkirk Warren & Pittsburg, 1st mort., gold.. .c 

2d & 3d mortgages ($200,000 only are 3d M.).e
East Broad Top RR. dk Coal—1st mortgage............r
East Mahanoy RR.—Stock............................. ............
East Pennsylvania—Stock6 p.c gu.999yrs.Phil.&R. 

IstM ., gold, guar, p.&i. byP . & R. RR. (end.)...o'-

INTEREST OR DIVIDENDS. Bond*—Princi
pal, When Due. 
Stocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

whom.
%

6
5 g. A. & O. In default. Oct. Ï .  1945
5 g. A. & O. In default. Apr. 1, 1947
4 g. J. & D. N. Y.. J. P. Morgan & Co. June 1, 1995
4 g. J. & D. do do June 1, 1995
5 g. J. & J 1st coupon J aly 1,1900 Jan. 1, 19586 A. & O. N. Y., 143 Liberty st. Oct., 1900,3%
6 J. & J. do do Jan. 1, 1906
4= g. F. & A. N. Y., Office, 214 B’way. Aug. 1, 1951
7 A. & O. do do Oct. 1, 1917

Deposits d to sec ure HI. Central bonds.
5 A. & O. N. Y., Of., Empire Bldg. Oct. 1, 1937
6 J. & J. do do Jan. 1, 1916
6 g. J. & J. Jan. 1, 1922
6 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1923
5 g. J. & J. do do Jan. 1, 1918
5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1928
6 A. & o. New York, 44 w all St. Apr. 1, 1925
5 g. J. & J. do do Jan. 1, 1937
4= g. F. & A. New York or London. Aug. 1, 1990
4 New York. Dec. 31, 1912

1903 to 1906
6 g. J. & J. July, ’95, coup, last pd. Jan., 1921

*•7 g. J. & D. N. Y., N. Y. Cent.* Hud. June 1, 1900
7 A. & O. do do Oct. 1, 1900
7 g. J. & D. do do June 1, 1900
7 A. & O. do do Oct. 1, 1900
4 J. & J. Jan.. ’85, int’st last pd. July 1, 1903
5 J.& D.15 Phüa.,Pa., Read. Term. June 15’00,2%
6 J. & J. PhU., Phil. & Read. Ry. July 18,’00,3%
4 g. M. A 8. do do Mch. 1, 1958

4 p. o.; in 1895, Aug., 4 p. c.; in 1896, Aug., 6 p. c.; in 1897, Aug.,
6 p. c.; in 1898, Aug., 6 p. c.; in 1899, Aug., 7 p. c.; in 1900, Aug.,
7 p. o. Rental for year ending Deo. 31,1899, was $174,563: for 1898 
was $160,700.—V. 66, p. 1 0 8 7 ; V. 68, p. 11 8 0 ,1 **3 ; V. 71, p. 81.

Des M oines No. & W . R R .—In 1899 acquired by Ch. M. & St. P.
Res M oines U nion R y .—A terminal road in Des Moines; owns 5 

miles main track and branches, 9*7 miles 2d and side tracks, bridge 
across D* s Moines River and 25 acres of land in Des Moines. See 
rtatem eitto N. Y. Stock Exchange V. 65, p. 1173. Leased to Wabash 
RR., Chicago Great Western and Chic. Mil. & St. P. Ry Rental equal to 
expenses and fixed charges paid monthly by lessees on wheelage basis. 
Under contract of Jan., 1900, the Chic. Burlington <fe Quincy will use 
terminals. Y. 70, p. 230. Bills payable June 30, 1900, $59,000. 
Earnings for year 1899-00,»gross. $162,615; net, $53,596; interest and 
taxes, $36,385; bal., surplus, $17,211.—V. 70, p. 230.

Detroit Grand H aven & M ilw aukee R y .—Owns from De- 
tooit to Grand Haven, Mich., 189 miles. A reorganization of Sep tern- 
per, 1878. The principal and interest on the bonds are guaranteed by 
the Grand Trunk of Canada. Stock, $1.500,000; par, $50. Real estate 
bonds or mortgages, $226,000. On Jan. 1, 1899, sundrv outstanding 
accounts. $296,642. Grand Trunk of Canada owned Dec. 31,1899, 
the $1,500,000 stock and offered to give in exchange to July 21,1900, 
it® debenture stock for the bonds as follows: £103 deb. stock for each 
$500 6 per cent equipment bond and £101 deb. stock for each $500 6 
per cent consol, bond.—V. 71, p. 84.

E a k n in gs . - 8  months, > 1900............ Gross, $187,851; net, $37,959
Jan. 1 to Aug. 31. 51899.............Gross, 201,010; net, 71,505

For year ending Dec. 31.1899, gross. $1,002,875; net. $278,166, 
charges, $362,261; bal.. def., $84.095. For year ending Deo. 31: 
1898, gross, $938,232; net, $238.359: deficit under interest, etc., $127,- 
327. For year 1897, gross, $1,029,679; net, $257,062.

Detroit Grand R apids de W estern .—See Pere Marquette RR- 
H illsdale Ac southwestern R R .—Owns from Ypsilanti, 

inch., to Bankers, Mich.. 65 miles. Leased in perpetuity from July 1, 
1881, to the Lake Shore & Michigan Southern Co.; the rental is $54,00tf per year—4 per cent on stock.

¥ " * 1  Northern R y .—R o a d —Owns from Junction with the C. C. C. & St. L. Ry., south of Lima, Ohio, to Tecumseh, 
Mich., 102 miles; from Tecumseh to Dundee, Mich., uses 15 miles 
of Detroit Toledo & Milwaukee Ry. trackage; from Dundee, Mich., 
into Detroit, the Detroit & Lima Northern owns its own track. 43 
miles, including fifteen miles of side tracks to Detroit industries.

On Sept 21,1900, the Columbus Northwestern Ry. (Columbus & St. 
Mary s extension) Peoria, O., to St. Mary’s, 65 miles, was purchased

W‘ str£“ JS of York, and is to be extended northerly to Lima and southerly to Columbus. V. 71, p 646,
On Sept. 27,1899, operation of the road between Lima, O., and Col

umbus Junction, formerly trackage, was discontinued.
R e c b iv e k .—On Sept 6,1898, James B. Townsend, of Lima, O., was 

appointed receiver. J. 8. Bache, of New York, is co-receiver.
On Oct. 20, 1899, $500,000 additional receiver’s certificates were 

authorized, making the total amount $1,000,000, of which $100.000 
i n i i  iQ/»nrack between Lima Junction and Adrian.—V. 69, p. 904,Al/XXy loUv/«

B o n d h o l d e r s* Co m m it t e e .—John E. Borne. Chairman President, 
Colonial Trust Co.; E A. Merrill, Jules S. Z ch eT P h ilS  “ ¿ h S !  and 
Edward L. Oppenheim; Secretary, Frederick J, Lisman, 30 Broad 
Street, New York. Depository, Colonial Trust Co., New York. This 
•committee represents both classes of bonds In April. 1900. over 90 
,per cent of bonds had been deposited. (V. 71, p. 182. 236, 646.)

Detroit Mackinac & Marquette R R .—Se e  M is c e l l a n e o u s  Co s .
i  9 wn® from Bay City, Mich., to Tower,
wo? ?°n n  Branch, 32 miles; Prescott Branch, 12 miles;
I « . .  26 “ “ «»I various logging branches, 77 miles; total, 325
^ 1 m . La Rocqueto Onaway, Mich., 19 miles (which forms part of 
the extension t<* Mackinac), operated from July 1, 1898. Much of the 
ai&Fv8 byancb“ Ueage is temporary, built only to bring but lumber.

« i t 1? ™ ? ! ’ LTC--F°rmed in December, 1894, to succeed the Detroit 
Bay City <fc Alpena, sold in foreclosure. u Mortgage bonds99 for $500 - 
000 are reserved for betterments, etc., at not over $50 000 ner vear 
The stock and $750,000 “ mortgage bonds”  arV held i i  fru?t, and if 
deemed best may be converted Into preferred stock. See V. 60, p. 130-

8TOCK.-The capital stock is $3,000,000, of which $1,000,000 pre
ferred is issuable only for conversion of bonds as above. v

L a t e s t  E a r n in g s . -  > 1900...........Gross, $163,323; net, $61.055
.2 mos., July 1 to Aug. 31. >1899............ Gross, 136.739; net, 51,823
_ EAJUfpiGS.—Report for year ending June 30,1899, in V. 69. p 1008. 
i ^ i S W F 088* $833’61^  net, $278,768; Interest, m w o i taxes $25,304; balance, surplus, for year, $131,464. ’

Officers.—President, J. D. Hawks of Detroit. (V. 69, p. 1008  )
Detroit Toledo Sc M ilw aukee R R .—See Cincinnati Northern.

D e tr o it  Sc T o le d o  S h ore  L in e  R R . —Road from Toledo, Ohio to 
Detroit, Mich., about 53 miles, partly completed. See V. 68, p. 1132; 
V. 69, p. 130. Bonds issued Occ. 1, 1899, $1,600,000. In May. 1900, 
reported to be sold to W. B. Strang Jr., of New York, who will com
plete the road in 1900.—Y. 70, p. 894.

D o m in io n  A t la n t ic  R y .—V. 71, p. 29, 84.
D u b u q u e  Sc S io u x  C ity R R .—(See Map o f  Illinois Central)— 

Owns Dubuque, Iowa, to Iowa Falls, 143 miles; Iowa Falls to Sioux 
p ity-184 miles; Manchester to Cedar Rapids, 42 miles; Onawa, Iowa, 
to Sioux Falls, Dakota, 155 miles; Cedar Falls to Minnesota State Line 
(merged by consolidation in 1896), 76 miles; Tara Station, near Fort 
Dodge, la., to Council Bluffs, 130 miles, former Fort Dodge & Omaha, 
purchased June 16,1900, but leased to Illinois Central; total owned, 730 miles.

Or g a n iza t io n .—Controlled since April, 1887, by the Ill.Central RR., 
which owns all except a few hundred shares of the $15.000,000 stock 
(as inoreaped June, 1900) and has issued its own bonds on the road; 
the only D. & 8. C. bonds held by the publio are the 7s issued under 
Iowa Falls & Sioux City mortgage, $2,800,000.

D iv id e n d s—In 1888, % of 1 per cent; in 1891, 2; In 1892, about of 
l  p.o.; in ’93,1% p.c.; in ’94,2% ; in ’95, Deo., 1 ; in ’96, 3; i n ’97, 2; 
in ’98, 3%; in ’99,1%; in 1900, July 19,1%.—V. 70, p. 1290.

D u lu th  Sc I r o n  R a n g e  R R .—Owns Duluth to Ely, Minn., 119 
miles, with branches to Mesaba Range Mines, Fayal, etc., 65 miles. Owns 
ore docks and yards on Lake Superior costing over $1,500,000.

St o c k , E t c .—Stock authorized, $10,000,000, outstanding $3,000,000; 
par $100. Land grant from Minnesota about 506,000 acres, of which 
201,790 acres had been patented to it prior to April 30; 1895—V. 64, p. 
1041. The Federal Steel Co. (see Miscel. Co.’s) owns the stock and 
9*3,500,000 of the $4,500,000 2d mortgage bonds. (V. 66, p, 1237.) 
The first mort. bonds are authorized at the rate of $25,000 per mile for 
construction and $7,000 for equipment. Dividends prior to 1900 ag
gregated 100 per cent.

E ar n in g s .—For year ending June 30,1900, gross, $4.488,303; net, 
$2,284,129. In 1898-9, gross. $3,051,127; net. $1,548,05»; other in
come, $35,007; interest, $606,«00; balance, surplus, $976,465. In ' 
1897-8, gross, $2,818,888; net, $976,299; balance, surplus over charges, 
$451,384.—V. 67, p. 71.

D u lu th  M issabe  Sc N orth ern  R y .—Owns from Duluth to Moun
tain Iron, Minn., 77 miles; branches and spurs 69 miles; trackage to 
Union Depot, Duluth, 2 miles; total, 148 miles. In September, 1893, 
control o f  this road was obtained by the Lake Superior Consolidated 
Iron Mines, with a capital of $30,000,000. On June 30,1899, funded 
debt was $6,406,000; current liabilities, $313,206.

E a r n in g s .—For year ending June 30,1899, gross, $2,477,490; net, 
$1,352,315; other income, $2,105; charges, $527,400; bal., surplus, 
$827,020. In 1897-8, gross. $2,091,886; net, $963,930; other In
come, $30,690; charges, $1,287,723; balance, deficit, $293,103. Total 
tonnage in 1898-99 was 3,444,973 tons, of which 3,145,578 was ore. 
Ton mile rate, 0 967 cent. V. 69, p. 542; V. 70, p. 175.

D u lu th  Sc N ew  O rlean s R R . —Y. 70, p. 583.
D u lu th  S ou th  S h ore  Sc A t la n t ic  R y .—Operates Duluth to Sault 

Ste. Marie, 416 miles; “ Soo”  Junction to St. Ignaoe, 43 m.; other, 127 
m.; total, 586 miles. Controlled by Canadian Paoiflo. In Feb., 1900, 
branch reported to be proposed to Lake Gogebic, about 60 miles.

Ca p it a l  St o c k .—Common stock is $12,000,000; preferred, $10,000,- 
000; par both $100. Preferred stock is 6 per cent, non-oum. Canadian 
Paoiflo Jan. 1,1900, owned $6,100,000 com. and $5,100,000 pref. stock, 
$3,000,«00 incomes and $15,107,000 consols.

B o n d s , <fec.—Abstract first mortgage, V. 45, p. 274.
The first consolidated mortgage of 1890 has interest at 4 per oent. 

guaranteed by Canadian Pacific, which Jan. 1,1898, held the entire 
outstanding issue [$15,107,000] in its treasury as security for its 4 p. o. 
debenture stock; consols for $4,893,000 are reserved for prior bonds 
and additional amounts may be issued at $20,000 per mile of new lines.

G e n e r a l  F in a n c e s . - On Dec. 31, 1899, loans payable $1,823,575. 
Of the tonnage in 1899, ores furnished 55 p. o., lumber, etc., 21 p. c.
L a te st  E a r n ’ s.— 8 mos., ) 1900....... Gross, $1,741,155; net, $681,073

Jan. 1 to Aug. 31. S1899.......Gross, 1,520,079; net, 570,306
R eport.—Report for year ending Deo. 3 1 ,1899, was in V. 70, p. 1148. 

Year. Cross. Net overtaxes. Oth. inc. Interest. Haiance.
189»__$2,407,437 $884,890 $4,937 $875,768 sur.$l4,059
1898 .. 1,821,»08 556,009 6,829 859,617 def.296,779
—V. 70, p. 11 4 8 .

D u lu th  T r a n s fe r  R y .—Operates 24 miles of track. The mort
gage for $2,000,000 is to the Metropolitan Trust Co. of New York, 
as trustee. Interest due January 1,1896, was not paid. John Eliot 
Bowles was appointed receiver in September, 1896. Decree for fore
closure was obtained December 21,1896, but no date of sale fixed and 
no plan prepared to April, 1900; upset price $500,000.

B o n d h o l d e r s ’  Co m m it t e e .—Thomas 8. Krutz, Thomas G. Hill- 
house, William W. Cook of New York, C. Lippitt of Norwich, Conn., 
and John Foster of Providence control all the bonds.

Stock, $2,000,000; par $100..—V. 63, p. 504,1159.
D u n k ir k  A lle g h e n y  V a lle y  Sc P it ts b u r g .—Owns from Dun

kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation in 1872
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RAILROADS.
For explanation of column Leadings, &o., see notes 

on first page of tables.
EastTenn.dkW.N.Car.—lstM.$25O,O00Gu.P.cur.c. 
Eastern Kentucky By.—Stock ($1,779,500 is pref.)
Eel Biver—Stock...........................................................
Elgin Joliet dk Eastern—1st M. ($10,000,000) gold.e* 
Elmira Cortland, dk Northern—See Le h ig h  v a l l e y  
Elmira dt Lake Ontario—Sodus Bay & So.—1st M.,g.c 
Elmira dk Williamsport—St’k,com.,5 p.c.ren ’LN.C. 

Preferred stock, 7 p. c. rental, 999 yrs., No. Cent.
1st mortgage.................................—........................
Income bonds, 999 years to r u n ..... .......... . . . . g

Erie dk Central N. r .—1st mort., gold, $800,000.. c* 
Erie dk Pitts — Stock, 7 p. o. rental,999 yrs.,PennCo.

General mort. (now 1st) $4,500,000, gold, guar.. 
E rie Railroad, Company—Common stock ........

Pref. stock, non cum. ($16,000,000 is 2d pref.)..
A—Old B onds A ssu m ed—R o a d s  Oo n so lid a  

N.Y. &E. 1st M.,Pierm. to Dun., ext., ’97, gold..c-
2d mortgage, (extended in 1879) gold.............o
3d mortgage, (extended in 1883) gold............o*
4th mortgage, (extended in 1880) gold...........e
5th mortgage (extended in 1888), gold..........c*

Erie R’y .lst M.,Buff. Br., Homellsv. to Attica,g.c* 
1st consol, mort., $30,000,000, gold, $ & & ...Q* 

N. Y. L. E. & West, funded coupon bonds, gold.e* 
Buff. N. Y. & Erie, 1st M. (Buffalo to Coming..c* 
Buff. & Southw., 1st M., Buff, to Jamestown, g.c* 
Newburg & N. Y. 1st mort., extended in 1889..o* 

B — Bonds on  P r o p e r t ie s  Co n t r o l l e d  b y  
♦Bergen Co. RR., 1stM.,Ruth. Jo. to Ridgew. N.J. 
*Ch.& Erie 1st M.,g. (Marion,O., to Hamm’d,Ind.o* 

Chicago & Atlantic Terminal, 1st mort., go ld ..
lElmira State Line Railroad, 1st mortgage........
If Gosh. & Deck’t’n, 1st & 2d M’s., ($60,000 are 2d)

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

31 1881 $250,000
100 3,447,300

94 100 3,000.000
181 1891 1,000 7,852,000

RR.
34 1884 1,000 500,000

75*2 50 500,000
75*2 50 500,000
75*2 1860 1,000 963,000

1863 500 570,000
20 1895 100 &c. 300,000
85 50 2,000,000
81 1890 1,000 3,720,000

100 112,357,400
___ 100 58,882,800

TED.
446 1847 1,000 2,482,000
446 1879 1,000 2,149,000
446 1853 1,000 4,617,000
465 1857 1,000 2,926,000

709,500465 1858 500 <&c.
60 1861 200 &c. 182,600

526 1870 1,000 
500 &o.

16.891,000
526 1878 3,699,500

2,380,000140 1876 1,000
67 1877 50 &o. 1,500,000
12 1868 1,000 250,000

OWNE RSHIP o f  E n t i RB (*) OR A M
10 1889 1,000 200,000

249 1890 1,000 12,000,000
1888 1,000 300,000

7 1875 50Ó &c. 160,000
’88-’89 246,500

INTEREST OR DIVIDENDS.

Cent.
M. & N.

3
5 g.

I e-
7
6 
5
?*•

3*2 g.

4 g.
5 g. 
41ßg.
5 g-
a g-% g*
l  g* 
? g*
6  g.
5

AJORITY
6

? g-
6

Where Payable, and by 
Whom.

A. & O. 
M. & N.
J. & J. 
M. & N. 
J. & J. 
J. & J. 
A. & O. 
F. & A. 

Q .-M  
J. & J.

M. & N, 
M. & S. 
M. & S. 
A. & O. 
J. & D. 
J. & J. 
M. & S. 
M. & S. 
J. & D 
J. & J 
J. & J 
(J)OF 0 a 
A. & O 
M. & N, 
J. <fe J 
A. & O 
Various

Bonds—Print i -  
pal,When Dee.. 

Stocks—Latt 
Dividend.

Phila. Gu. T. & S. D, Co.
See text.

N. Y., 71 Broadway.
N. Y., Nat. Bank Com.
Phila., Broad St. Sta. 

do do
do do
do do
New York.

N. Y., Union Trust Co. 
do do

N. Y., 21 Cortlandt St.
do 
do

ko
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do

piTAL St o c k , o r  b y  ( f  ) 
N. Y „ 21 Cortlandt St. 

do do
do do

Elmira,Chemung Co.Bk

Nov. 1, 1905
Apr. 5, ’0 0 ,1 ^  
May 1, 1941
July 1, 1924 
Nov., 1900 
July, 1900 

Jan. 1, 1910 
Oct. 1, 2862 
Aug. 1, 1915' 
Sept.,’00,l\%* July 1, 1940

May 1, 1947' 
Sept. 1, 1919 
Mch. 1, 1923 
Oct. 1, 1920 
June 1, 1928’ 
July 1, 1931 
Sept. 1, 1920' 
Sept. 1, 1920> 
June 1, 1916 
July 1, 1908s 
Jan. 1, 1929 
L e a s e .
Apr. 1, 1911 
May 1, 1982 
July 1, 1918 
Oct. 1, 1905 

1928-29

of the Dunkirk Warren 
ango companies^ Leased

c Pittsburg and the Warren & Ven-
__ __ ___ „ f o r  500 years from 1873 to New

York Central & "Hudson River RR., but acoounts are kept separate. 
Rental is interest on bonds and 1*2 per cent on stock. Capital, $1j300j- 
000; par, $100. The N. Y. Central & Hudson River Co. owns $1,067,600 
of the stock. The entire $2,900,000 bonded debt will be refunded, but 
details were not obtainable In O ct, 1900. V. 70, p. 1290. For year 
ending June 30, 1900, gross, $259,657; net. $87,462; in 1898-9, gross, 
$236,739; net after deducting taxes, $34,316; charges and dividends, 
the latter, $19,500 (l^ p . c.) paid by N. Y. Cent. V. 70, p. 1290.

D urham  & Northern B y .—Merged in 1900 In the new Sea" 
board Air Line Ry., which see. V. 69, p. 334, 542.

East Broad Top B B . & Coal Co. (Pa.)—Owns from Mount 
Union, Pa., to Woodvale, Pa., 31 miles, and leases Shade Gap, 11 miles, 
and branches to mines, 3 miles; total, 45 miles. A coal road opened 
in 1874. Stock $815,589 (par $50), of which $247,189 is 6 p. o. pref.; 
current liabilities June 30,1899, $304,519. Mortgage loan on part of 
equipment, $42,400, interest, 6 p. e., payable M.-N. Other bonded 
debt in addition to first mortgage, $42,888, interest, 6 p. c., payable 
M.-N.Year ending June 30, 1899, gross, $61,588; net, $8,347; other in
come, $84; interest, etc., $24,228; bal., deficit, $15,797. (V. 67, p. 177.)

East M ahanoy B B .—Owns from East Mahanoy Juno, to St. 
Nicholas and branches, 11 miles. Re-leased Deo. 1, 1896, for 999 
years to Little Schuylkill Nav. RR. and Coal Co. at 5 per cent on stock, 
and lease assigned to Phil. & R. Ry. Of the stock $280,000 is owned 
and deposited by the Reading Company under its general mortgage.

East Pennsylvania B B .—Owns Reading, Pa., to Allentown, Pa.,
35 miles; second track 18 miles; all track 73 miles. Leased for 999 years 
from May 1,1869, to the Philadelphia & Reading RR. at a rental of 6 
per cent per annum on the stock and interest on the bonds. Lease as
sumed in 1896 by the Phila. <fc Reading Railway Co. Of the stock 
$878,850 is owned by the Reading Company, $875,000 of which is de
posited under its general mortgage of 1897.

East St. Louis & Carondelet B y .—East St. Louis to Falling 
Springs and E. Carondelet, 12 m. Stock, $420,000. First 7s, $200,- 
000 were paid in ’97. Unfunded debt Jan., 1900, $130,000. Year
1899. gross, $81,333; net, $65,471; charges, $9,849; div. (3 p. o ), 
$12,600; balance, surplus, $17,148.

East Shore Term inal Co.’ s B B .—Road.—Owns terminal road 
in Charleston, S. C., 3 miles double track laid with 60 pound steel.

Company also owns 14 wharves, 30 warehouses, about 30 acres of 
land, 4 cotton compresses, etc., on the city’s water front, these being 
connected by its own road with the other railroads entering the city. In 
February. 1898, the interests controlling sold their holdings to C. C. 
Cuyler.of Cuyler, Morgan & Co., New York, in the interest of the 
Plant system and associates. Bonds have been deposited with the 
Metropolitan Trust Company. Bonds are $1,000,000 first gold 5s, 
$166,480 funded first and consolidated funded coupon scrip and $277,- 
000 second 8s.

R e c e iv e r s h ip .—W. E. Huger was appointed receiver in January, 
1896.—V. 62, p. 138. Stock outstanding, $1,120,000.

E a r n in g s .—Net earnings for year ending June 30,1899, were $21,- 
491; in 1898, $21,149. (V. 62, p. 138; V. 66, p. 425; V. 69, p. 1300.)

East Tennessee Virginia Sc, Georgia.—See So u t h e r n  Ry . Co.
East Tennessee A  W estern North Carolina B B . .—A nar

row-gauge road from Johnson City, Tenn., to Cranberry, N.C., 34 miles, 
including 3 miles leased. Mortgage trustee is Guarantee Trust & Safe 
Deposit Co. of Philadelphia. Stook Deo. 31,1899, $501,900. On Mar. 
13,1900, the stockholders voted to extend the road from Cranberry 
to Lincolnton, N. C., about 75 miles.

E a r n in g s .—For year ending Dec. 31, 1899, gross, $77,848; net, 
$22,005; int., taxes, etc., $18,870; bal., sur., $3,135.

East Sc W est B ailroad .—Cartersville, Ga., to Pell City, Ala., 117 
miiPiH; branches, 5 miles. Extension from Pell City to Birmingham is 
projected. Formerly the East dk West BB. o f  Alabama, sold In fore
closure May 29,1893. (V. 56, p. 923.) The present company was incor 
porated under laws of Alabama Jan. 11, 1894. Stock, $1,500,000, 
all owned by the Kelly estate. President, Edward Kelly, New York. 
In year ending June 30.1899, gross, $118,838; net, $21,612; total de
ductions, $9,029. (V. 71, p. 602.)

Eastern K entucky B y .—Road from Riverton to Webbville, Ky.,
36 miles. Chartered in 1866 and opened through in 1889. Stock is 
common $1,697,800; preferred $1,779,500. There are no bonds. Bills 
and accounts payable June 30,1897, $53,613. Earns, for year 1898-9 
gross, $37,685; net, $766. In 1897-8, gross, $35,400; net, $4,600.

Eastern B B . (N . H .) .—In 1899 consol, with Bos. & M. RR.
Eel B iver B B .—Owns from Logansport, Ind., to Butler, Ind., 94 

miles. Foreclosed July 6, 1877. Leased for 99 years, April 1,1887, 
renewable forever, to Wabash, at 2 per cent yearly on the stock till 
April, 1892. then 2*2 till 1895 and 3 per oent thereafter, but in May,
1900, a decision was rendered in the Supreme Court of Indiana revok
ing the charter of the Eel River for having leased itself to a competing 
line (V. 70, p. 1048)—see Wabash.item V. 64, p. 1089. Sept. 8, 1897. 
Richard Ruddell of Kokomo, Ind., was appointed receiver, but did 
not take possession until May, 1900. Dividends were paid regularly 
to Apr., 1900, inclusive. The O ct, 1900, dividend was passed. V.

71, p. 951. (V. 58, p. 716, 1110; V. 64, p. io8q\ V. 65, p. 462; V. 70,. 
p. 1048; V. 71, p. 751.)

Eldon Sc St. Louis B B .—Projected from Eldon, la., to Mexico, 
Mo., 132 miles. Stockholders were to vote May 23,1899, on a proposi
tion to issue $3,000,000 1st mortgage bonds. V. 68, p. 671.

Elgin Joliet Sc Eastern B y .—Owns from Waukegan, 111., on 
Lake Michigan, via Spaulding and Joliet, to Porter, Ind., 130 miles,, 
and branohes Normantown to Aurora, 10 miles—Walker to Cos
ter, HI.—32 miles; Hammond to Whiting, Ind., etc., 9 miles; total 
main line owned, 181 miles; spurs to coal mines, eto., 16 miles; 
trackage (L. N. A. & Chicago. 9^ ; Chicago & West Indiana, 4 ’8; Belt 
Ry. of Chicago, 2), 16 miles; side tracks and yards owned, 93 miles, 
total track operated, 320 miles. Entire capital stock owned by Fed
eral Steel Co. V. 67, p. 578, 633.

Or g a n iza t io n .—An outer bolt line at Chicago for transfer of freight 
without breaking bulk. Also reaohes coal fields.

St o c k .—Stock, $6,000,000, par, $100. Dividend, 4 p. c., paid in 
1899. V. 70, p. 230.

Bonds, Etc.—First mortgage(trustees Central Trust Co. and Augustus 
L. Mason) is for $10,000,000; the balance unissued can be disposed o f 
for extensions, betterments, eto.

E a r n in g s .—2 months, 5 1900..........Gross, $308,418; net, $129,716
July 1 to Aug. 31. (1899..........Gross, 309,323; net, 143,363-

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1897-98 
was given in Y. 67, p. 947. _  ' .. „  __ ,

Year end. June 30. 1898-99. 1897-98. 1896^97. 1895-96.
Tons carried 1 mile. 254,761,533 18,587,896 182,853,924 193,818,870 
Av. rate p. ton perm. $0*00^4 $0*0062
Gross earnings........  $1,674,979 $1,390,695 $1,184,646 $1,292,421
Expenses and taxes. 993,490 901,768 772,064 846,306-

$412,582 $446,115
356,330 345,873
15,339 23.311

Net earnings......  $681,489 $488,927
Interest and rentals. 370,290 365,921
Miscellaneous........... 1,702 4,778

Balance............... 309,497 sr.$118,228 sur.$40,913 sur.$76,931
—(V. 67, p. 578, 633,736, 947,1263; Y. 70, p. 230.)

Elm ira Cortland Sc Northern B y .—(See Map Lehigh Valley.)— 
Owns Elmira, N. Y., to Canastota, N. Y., 118 miles, and leases during 
corporate existence, Canastota Northern, Canastota to Camden, N. Y.,. 
21 miles. In 1896, the $2,000,000 stock was purchased and 5 per 
cent bonds guaranteed by the Lehigh Valley. (V. 63, p. 402.)

E lm ira Sc Lake Ontario B B .—Owns from Canandaigua, N Y., to 
Chemung Junction, 64 miles; Sodus Point to Stanley, 34 miles; other 2 
—total, 100 miles. A  consolidation in December, 1886, of the Sodus B a y  
A Southern and other railroads. Leased at cost of operating to the 
Northern Central, which owns all the $1,500,000 stock. Lease may 
be terminated on thirty days’ notloe. Year ends Deo. 31.

Earnings. Cross. Net. Interest,tie. -Baf., def.
1899.....................$734,216 $20,926 $65,236 $44,310*
1898....................  650,880 deb. 11,292 67,759 79,051

Elm ira Sc W illiam sport By.—Owns from Williamsport, Pa., to 
Elmira, N. Y., 75*2 miles. Leased to the Northern Central Railway 
for 999 years from May 1,1863. The dividends on the oommon stock 
are 5 p. c. and on the preferred 7 p. o., less taxes, making dividend on 
oommon 4*56 per cent and on preferred 6*28 per cent. Year ending 
Deo. 31,1899, gross, $1,077,946; net, $173,996; rental (exclusive o r  
$16,042 interett on equipment, as published in 1897), $149,280. In 
1898, gross, $920,456; net, $91,562.

E l Paso Sc Northeastern B B .—See N e w  M e x ic o  R y . & Co a l .
Erie & Central N ew  Y o rk  B y .—Cortlandt, N. Y., to Cipein- 

natus, 20 miles; completed May, 1898. Stock, $800,000; par, $100, 
issued, $564,300. Bonds are subject to call at par after Aug. 1 1900. 
Mortgage trustee, Hamilton Trust Co., Brooklyn, N. Y. On M ay 12,. 
1900, John R. Bland, one of the two mortgages trustees,assumed c ontrol. 
V. 70, p. 1149. For year ending June 30,1899, gross, $23,043; net,. 
$3,351. President (Oct., 1899), Charles O. Scull, Baltimore, Md. (V. 
66, p. 857; V. 67, p. 319; V. 70, p. 1149.)

Erie Sc Pittshurg B B .—Owns New Castle,Pa., to Girard, Pa., 81 
miles; branch, to Erie Docks, 3 miles; trackage, to Erie, 17 miles; total 
operated, 101 miles. Leased to the Pennsylvania Railroad fo r  999 
years from March 1, 1870, at a rental of 7 per cent on sto ok and 
Interest on the bonds, and the lease transferred to the Penns ylvania 
Company. Under the general mortgage suflloient bonds are reserved 
to retire prior bonds when due. Gen. mort. 3*28 were issued July 1, 
1898, to refund consol. 7s maturing on that date, and in Sept., 1898,. 
all the uld bonds, including the $1,000,000 gen. mort. 4 s, except to re
fund equipment 7s, which were refunded in Oct., 1899. T a x  suitr 
see V. 71, p. 135—V. 66, p. 1089; V. 67, p. 689; V. 71, p. 135.

E a r n in g s .—The lease has been quite unprofitable to the lessees, the 
deficiency being in 1892, $206,430; in 1893, $188,216; in 1894, 
$86,212; in 1895 profit $7,524; in 1896 loss $321,756; in 1897, $39,- 
781; in 1898, $137,967; in 1899, profit, $32,873. V. 67, p. 689.

Erie Bailroad..—See Map on adjoining page.—Embraces trunk 
line from Jersey City, opposite New York City, to Chicago, 111., 986 
miles, andbraneh.es 1.285miles; total, 2,271 miles; second track, 687
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Erie Mail road'—(Concluded) —
B —B o n d s  on  P r o p e r t ie s  Co n t r o l l e d  b t  O 

*Jeffers’n,lstA2d M’s., ex.in’87A’89(H’dale Br.)c
1st mori., Carbon dale to S. depot, gold..........o’'

'Long Dock Co.cons.M.,g.(now 1st M.) (see text jo’ 
If Mont. & Erie, 1st & 2d morts. ($40,500 are 2ds) 
UN. Y.A Greenwood L.,Prior lien M., $1,500,000, g. 
{New Jersey & N. Y., 1st M. (reorganization). . .o’1 

Gen.M., $1,200.000 (red. 105 after 5 years)...g 
N.Y.L.E.A W.C.A RR. 1st M ./‘lawfulmoney” , 

*N. Y. L.E.A W.D.AL Co. 1st M., see V. 56, p.82.o*
*N. Y. Pa. & Ohio, prior lien M., gold, $ & £ ___o*

Do. Leased lines—see separate statements for 
tN. Y. Susquehanna A West.—8ee separate state 
{(Northern New Jersey—see that oompany.
{Tioga Railroad bonds. (See that company).__

C—E r i e  R a il r o a d  Co m p a n y  Ne w  B o n d s .
2d mort. on Buffalo & Southwest’n, g o ld ........ c’
1st consol. M. for $175,000,000 securing:—

Prior lien bonds, $35,000,000, gold .....„..o*& r 
Gen. lien, $140,000,000, g. 3 % to J’ly.’98).c*«fcr 

N. Y. Car trust, 1888, ser. A. (guar, by D. & H.). 
N.Y.L.E.& W. car tr.,B. to G. incl., part pd. an.c 
N.Y.Pa. A Ohio eq. trusts, snk. fd. 3%, dr’n at 100
New Erie RR. trusts (V. 63, p. 514)..............
Equipm’t trust, gold, $250,000 per annum... 
Avon Geneseo & Mt. Morris and Rochester & 

Eureka Springs—See St. L. & No. Arkansas RR. 
Evansville <& Indianapolis—T. H. & Southe.lst M.o* 

Evansville & Indianapolis 1st mort., gold,guar..o* 
Con.M. ($2,500.000) g.,gu.p.<fei. (end.) E v. AT. H. c*

Evansville <t Terre Haute—Common stock...............
Preferred stock, non-cumulative. See text........

Miles
of

Road.

WNER 
8 

37

40
34

431
Clev.

ment.

67

Genes
40
55

135

Date
of

Bonds

s h ip  o  
1867 
1889 
1885 

’66-’67 
1896 
1880 
1893 
1882 
1883 
1880 

&Mah.

52-’75
1895
1895
1895
1888
88-’90 

1895-6 
1900 

see Va
1879
1884
1886

Size, or 
Par 

Value.

F Entir 
$500Ae 

1,000 
1,000

100 Ac. 
500 Ac. 
500 Ac. 

1,000 
1,000 

500, Ac 
Valley

500 Ac.
1,000

1,000
1,000
1,000
1,000
£100

lley Sto
1,000
1,000
1,000

50
50

Amount
Outstanding

e (*)o r a M aj
$300,000

2,800,000
7.500.000

170.500
1.500.000 

400,000
580.500

1.100.000 
3,396,000 
8,000,000

RR., Sharon

504,500
1,000,000

32.452.000
32.954.000 
[ 1,160,080

1,358,879
450.000 

1,773,325
cks—See th

251.000
647.000 

1,602,000 
3,987,383 
1.282,417

INTEREST OR DIVIDENDS.
Rate Per 

Cent.

ORITY ({)
4*2 A 6 

5 g.
Î«-
!*•
5

6 cur.
6
4*flg. 

Ry. and

5 A 7

5 g.

i  g- 
I 8'
8 g.

<!)
5 g. 

OSE Cos.
7
6 g. 
6 g.

3 in 1900 
5 in 1900

Various 
J. A J.
J. A J. 
J. A J. 
J. A J. 
Various 
Various

M. A S. 
J. A J. 
J. A J. 
M. A  N. 
A. A O.

Where Payable, and by 
Whom.

t a l  St o c k ,o r  b y  (fl) L e 
Phila., Fidelity Tr. Co. 
N. Y., 21 Cortlandt St. 
N.Y.J. P. Morgan A Co. 
N. Y., 21 Cortlandt St. 

do do
do do
do do

N. Y., 21 Cortlandt St. 
do do
do do

tie A Shen. Valley.

N.Y., 21 Cortlandt St.
New York A London. 

N. Y.. 21 Cortlandt St. 
N. Y., 21 Cortlandt St. 

do do
London, 

do do

N. Y., Farm. L. A Tr. Co. 
do do
do do

Evansville, Ind., office, 
do do

Bonds— Princi
pal,when Due. 
Stocks—Tost 
Dividend.

ase.—Conci. 
July 1, 1927 
Jan. 1, 1909 
Oct. 1, 1935 

1926-27 
May 1, 1946 
May 1, 1910 

1932
May 1, 1922 
July 1, 1913 
Mar. 1, 1935

1905 A 1915
July 1, 1908
Jan. 1, 1996 
Jan. 1, 1996 
$63,000 Jan. 

Yearly to 1905 
1908 A 1910 

Yearly.
To 1907

Sept. 1, 1909 
July 1, 1924 
Jan. 1, 1926 

Nov. 1, ’00,l>a 
Oct. 16,’00, 2ig

E rte  B a l lr o a d ,—Concluded.
miles ; 3d and 4th tracks, 24 miles; total, 2,981 miles. 
2,271 miles comprises :

Lines owned in fee. Miles.
Plermont, N. Y., to Dunkirk....447
Buffalo to Jamestown...............  67
Buffalo to Coming....................140
Other branches...........................112

Stock all * or nearly all { owned.
'Chicago A Erie.......................{[249
'Jefferson RR...........................  K45
{N. Y. A Greenwood L. A  brs.. 1(51 
{New Jersey A New York.. . .  1(35
'Nypano RR............................. 1(430
{Tioga RR.................................  58
Other lines...............................  167

Total......................................1,801

The total of
Leased lines. Miles.

Avon Gen. A Mt. Morris......... K18
Montgomery A Erie................  1(10
Northern N. J . . . .....................  1(26
Goshen A Deekertown............ 1(12
Roch. A Genesee Valley......... 1(18

Leased to Nypano RR.
Cleve. A Mahoning Val...........  K 81
New Castle A Shen. Val......... 1] 17
Sharon Railway.......................  1(15
Other lines...............................  105
Trackage..................................  168

All lines oper. in system.......2,271
N. Y. Susquehanna A West.. 236K Se6 this company.

History.—On Dec. 1 ,1895, succeeded to the property of the old New 
York Lake Erie A Western RR. Company, sold in foreclosure on Nov. 
6 under its second consolidated mortgage. The new company holds in 
fee or through ownership of all or practically all the stock of the inde
pendent companies, the line from New York to Chicago (including the 
Nypano RR. and Chicago A Erie companies) and also all branch and 
subsidiary lines except a few small properties aggregating about 300 
miles held under lease. The reorganization p la n  of August, 1895, was 
given at length in V. 61, p. 368.

In January, 1898, control of the N. Y. Susquehanna A Western was 
obtained. The road is operated as an independent line. The acquisi
tion will save the Erie considerable double tracking—see V. 66, p. 83 
335, 573, and editorial p. 53. See St o c k  below.

Nor. RR. of N. J. leased and 4 per cent guaranteed on its $1,000,000 
stock in June, 18i 9.—V. 69, p. 81, 447.

In June, 1899, practically all of the stock of the New Castle A She- 
nango Valley RR. was acquired. V. 69, p. 447.

Coal and Steamboat Property.—The Erie coal properties repre
sent an aggregate of 10,500 acres of anthracite, of which about 
9,000 acres are held in fee; also 53,000 acres of bituminous coal 
lands held in fee 14,000 acres of bituminous held under mineral 
rights. Its coal tonnage in the year 1899-00 aggregated 12:701,256, 
out of the 26,947,892 tons hauled. The Union Steamboat Co. has its 
terminal and other properties in Buffalo and a fleet of eight lake steam
ers. See V. 63, p. 514.

Stock.—The stock is to be held by J. Pierpont Morgan, Louis Fitz
gerald and Charles Tennant, Bart., voting trustees, for five years, and 
thereafter until the new first preferred stock shall have received 4 per 
cent cash dividend in one year. In the meanwhile certificates of 
beneficial interest are outstanding. The new company reserves the 
right to redeem either class of its preferred stock at par in cash. Pro
visions of voting trust and preferred stock certificate were given in 
Supplement of April, 1897, page 3.
f lu  Mar. ’98, Erie 1st pref. stock was authorized to be increased from 

30,000,000 to $43,000,000, and common stock from $100,000,000 to 
113,000,000. to acquire New York Susq. A Western stock.—See V 66, p. 335, 573.
Bonds.—New York A Erie first 7s for $2,482,000, due May 1 ,1897 

were extended for 50 years at 4 p. c., payable p. A i. in gold. V. 64, p 
180,1040. The new first consolidated mortgage is for $175,000,000 
[Farmers’ Loan A Trust Co. trustee]—see a b stra ct of deed V. 62, p. 8q 
and secures $35,000,000 prior lien bonds and $140,000,000general lien 
bonds. Of the $35,000,000 prior lien bonds, $5,000,000 are to be used for improvements.

Of the $140,000,000 general lien bonds, $91,003,000 are reserved for 
theultimate acquisition of all bonds and guaranteed stocks now left 
undisturbed on various parts of the system [excepting the $1.000,000 

on Buffalo A  Southwestern—see list V. 62, p. 89], and 
$17,000,000 are reserved for new construction, betterments, additions, 
S v i 897* uuder carefully guarded restrictions, not over 
$1,000,000 to be used in any one year. The general lien bonds bear 
interest from July 1, 1896, first coupon being January 1, 1897, at 
3 per cent per annum for two years and 4 per cent thereafter.

The position of the first consolidated mortgage is substantially 
as follows : It is a first lien, either by mortgage or collateral trust 
[the prior lien bonds, however, preceding the general lien bondsl upon 
the company s principal coal properties, upon its water transporta
tion lines, including valuable terminal properties appurtenant thereto.

upon a numb or of ^profitable local linos in Now Jersey and near 
isunaio; it is a second lien upon the remaining coal properties and 
upon the railroads leading to all the coal properties, upon the ter
minals at Jersey City, upon the Buffalo New York A Erie Railroad 
(the mam line to Buffalo) and the Buffalo terminal properties other 
than those upon which it is first lien, and upon the entire line from 
Salamanca to Chicago; it is a second consolidated mortaaae upon 
the lines between Piermont and Dunkirk (446 miles.)

Real estate mortgages outstanding June 30,1900, $431,725.
Old Bonds— Under the first consol, mortgage ot 1895 the companv 

covenants to pay the interest regularly on all the old bonds in the

table that are marked with a * or a { (except N. J. A N. Y. bonds,) 
and to take them up and pledge them with the trustee at maturity.

A description of the Long Dock 6s was in March, 1894, Su p p l e m e n t  
under N. Y. L. E. A W. The yearly rental is $450,000.

For N. T. Lake Erie <& W. Coal <& RR.. see Su p . January, 1895.
The $1,777,990 equipment trusts of 1900 cover 1,000 steel freight 

cars and 50 consolidated freight locomotives.—V. 70, p. 279.
.!■F ix e d  Ch a r g e s .—The fixed charges of the System on completion of 
the reorganization were reduced from $9,400,000 to $7,860,000 per 
annum (including prior lien bonds $1,176,000; undisturbed bonds and 
stook $5,500,000; general lien bonds, $1,184,000) and for the first two 
years after reorganization there was a further reduction of about 
$300,000 per annum.

G e n e r a l  F in a n c e s .—Control of the Northern RR. of New Jersey was 
purchased in July, 1897. Control of the New York Susquehanna A 
Western—which see—was acquired in 1898 through an exchange of 
stock. V. 66, p. 335, 573. To June 30, 1900, $2,452,000 of $5,000,- 
000 prior lien bonds reserved for construction and new equipment 
were sold; also $1,000,000 general lien bonds issued for construction. 
—V. 71, p. 754.

E a r n in g s .—2 months, >1900__ Gross, $6,699,280; net, $2,124,847
July 1 to Aug. 31. 5 1899....Gross, 6,881,619; net, 2,088,933

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1899-0 
given in full in V. 71, p 748, 752; see also editorial on page 731. 
Average freight train load, 392 tons, against 335 in 1898-9.

1899-0. 1898-9. 1897 98. 1896-97.
Gross earnings........$38,293,031 $33,752,704 $33,740,860 $31,497,031
Working expenses.. 28,44>-,805 25,169,926 25,438,038 23,332,243

Net earnings___ $9,844,426 $8,582,778
Net coal companies. 236,642 298,479
Other Income...........  183,466 259,097

$8,302,822 $8,164,788 
209,785 134,312
203,583 179,201

Total net ino....$10,264,534 
Deductions—

Interest..................... 6,921,623
Rentals.....................  1,158,387
P. c. due leased lines 233,396 
Int. on equip, trusts. 245,106 
Int. on mortgages... 42,592

$9,140,354 $8,716,190 $8,478,302
6,842.679 $6,465,831 $6,533,616
1,093,538 1,077,857 1,067,095

355,086 304,443 244,270
174,777 213,193 261,100
20,475 20,947 20,201

Total charges.... $8,601,104 $8.486,555 $8,082,271 $8,126,282
Balanoe, surplus.... $1,663,430 $653,799 $633,918 $352,019

Of f ic e r s—President, E . B. Thomas; Secretary, J. A. Middleton; 
Treasurer, A. Donaldson; Auditor, J. T. Wann.

D ir e c t o r s .—Chas. Steele, J. J. Goodwin, Abram S. Hewitt, John G. 
McCullough, D. O. Mills, Alexander E. Orr, George W. Quintard, 
Samuel Spencer, Francis Lynde Stetson, Eben B. Thomas, J. Lowber 
Welsh, S E. Williamson, R. M. Gallaway.—V. 11, p 3 8 9 , 7 4 8 , 752 , 

E v a n sv ille  A  In d ia n a p o lis  R R .—Owns Evansville to Terre 
Haute, Ind. (via Worthington), 134 m.; leases branch, 12 m.

H is t o r y , E tc .—A consolidation in 1885. Of the consols $904,000 
held to meet prior liens. The consols, and the bonds of 1924 are guar
anteed by Evans. A Terre Haute, which owns capital stook, $2,000,000. 
This company owns no equipment.
L atest  E ar n in g s—2 mos., < 1900.........Gross, $59,117; net, $20,067

July 1 to Aug. 31. \ 1899....... Gross, 66,793; net, 28,3o7
R e p o r t . - Fiscal year ends June 30. In 1899-0 gross, $340,146; 

net, $122,891; interest, taxes, etc., $176,659; bal., deficit for year, 
$53,768. In 1898 99, gross, $332,691; net, $123,776; interest, taxes 
and rentals, $177,097; balance, deficit, $53,821. (V. 63, p. 878.) 

Evansville & R ichm ond R y .—See So u t h e r n  I n d ia n a  Ry . 
Evansville A  Terre H aute R R .—The system includes:
Road owned and operated. Miles.

Evansville to Terre Haute.. 109 
Branches to Mt. Vernon, etc. 48 
Evansville Belt (stook held). 5

Controlled—op. separately. Miles. 
Evansville A Indianapolis!) 

Evansville to Terre Haute
via Worthington, etc..........  146

Leased to other co.’s Rock
ville extension.................... 23Total in earnings................  162

1( See this Company.
Or g a n iza t io n , E t c .—Formerly Evansville A Crawfordsville RR. Has 

close traffic contract with Chicago AEastem Illinois for route to Chicago.
St o c k .— In May, 1895, $1,284,000 preferred non-cum. 5 p. o. non

voting stock was issued for Evansv. A Rich, bonds per V. 60, p. 43, and 
on June 30,1898, the entire issue of bonds had been so exchanged. 
See annual report for 1897-8. Common stock, $4,000,000; par, $50. 

D iv id e n d s— 1 ’87-’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 ’99 19C0
Common stock. > 5 y’rly 7 7K 7 ^ 1 ....................  .. Oct.,2% 3
Preferred stock) .......................................... l  l  2 4 ^  5

K Also 5 per cent in bonds. { Also scrip dividend; see stock above. 
On preferred 5 p. o. dividend was declared in 1900,21* p. . payable 

Oct. 16,1900, and 21a p. c. April 16,1901.—V. 69, p. 591. Senci-annual 
dividend on common, l*fl p. c., paid May 1,1900; Nov. 1, l 1«

B on ds, G u a r a n t ie s , E t c .—Certain Evansville A  Indianapolis "bonds 
e guaranteed. See that company above.
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Subscribers w ill eonfer a great favor by g lv ln s im m ediate notice o f  any error discovered in  these Tables.
RAILROADS.

For explanation of column headings, Ac., see notes 
on first page of tables.

Evansv. A T. Haute—( Con.)—Cons. M. (1st lien) g.
1st consolidated mortgage, gold......................... e
Mt. Vernon Branch mortgage, gold....................e
Sullivan County Coal branch mortgage, gold., c
1st general mortgage for $7,000,000, gold.......c

Fall Brook—Stock ($500,000 is 7 per cent, pref.).. 
Findlay Fort Wayne A W. Railway—1st M. gold ..c

2d mortgage, income, non-oum., gold................. r
Fitchburg—Pref. 4 per cent rental.............................

Bonds,$500,000 yrTy,1901 to’03 inol.,bal.l908.o* 
Bonds to State of Mass. 4 p. c. since Feb., 1897.. 
Bonds ($1,500,000 due 1907, interest A. & O .)...
Bonds, not mortgage............................................ c
Bonds, (See text. $54,000 are 4s), not mortgage.
Bonds, not mortgage................................................
Bonds, not m ortgage................... ...........................
Bonds, not m ortga ge ..........................................
Bonds, not mortgage................................................
Troy A Boston lstm ort. (V. 53, p. 405)................
Brookline & Pepperell plain bonds, guar. (end).. 

Flint A Fere Marquette—See P e r e  Ma r q u e t t e  Sta  
Florida Central A Pen,—Se e  S e a b o a r d  A ir  L ir e  
Florida South.—1st M., $5,000,000, g., guar. AR.c* 
Fonda Johnstown A Qloversv.—Con.M., $500,000..c 

1st consol, refunding mort., $700,000, gold .N.c* 
General refunding mortgage, $1,500,000. N ... o'"
Johnstown G. & KLngsboro 1st M., assumed........
CayaduttaEleo.l8tMygu.,p.&i.,byF.J.&G.RR.,g. 
Amsterdam St., 1st ML ($50,000 are 5s) R io ... o* 

Fort Wayne A Jackson—Pref. stock, 5 p. o. rental.. 
Fort Worth A Denv. City—Ft. stk. “ stamp, ctfs.”  4%

1st mortgage, gold, $18,000 per mile................ c*
Ft, Worth A Rio Or,—1st M., g., old 5s, int. red.Ceo*

Miles
o f

Road.
115
144

25
30

199
100

35
TEME
Ry .

248
26
26
33
4
*4

98
455
146

Date
o f

BondB

1880
1881
1883
1890
1892
1894
1894
80-’88 
1887 
84-’87
1890
1893
1894 

1895-6 
1897-8
1900
1874
1891

NT.

1895 
1881
1897 
1900 
1893
1892
1898

1881
1888

Size, or 
Par 

Value.
$1,000

1,000
1,000
1,000
1,000

50
1,000
1,000

100
1,000
1,000
1,000
1,000

1,000
1,000

1,000 
100 & o. 

1,000 
1,000 
1,000 
1,000

100
100

1,000
1,000

Amount
Outstanding

$30,000
3.000. 000

375.000
450.000

2.223.000
5.000. 000
1.200.000

800.000 
17,040,569
3.500.000
5.000. 000
2.500.000

500.000
1.932.000

500.000
1.859.000
4.200.000

500.000
573.000
100.000

4.241.000
200,000
500.000
200.000

50,000
350.000
159.000 

2,291,416
2.555.000
8.176.000
2.923.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
I When 
Payable

6 g.
6 g.
f  *
K g-« 5 &See text.
? "  

See text. 
5 
4 
4 
4
4-5 
4ifi 
4
4
31«
7
5

4i« g.
« "
6

4 A 5 g. 
51«

2 in 1899 
4 (6) g. 
3 to 4 g.

IJ. & J. 
J. A J. 
A. A O. 
A. & O. 
A. & O. 
Q—F. 5 

J. & J. 
Sept. 1. 
Q.—J. 

Various 
F. & A. 
Various 

J. A D. 
Semi-an 
M. & N. 
Semi-an 
Semi-an 
A. & O. 
J. & J. 
J. & D.

& J. 
A. & O. 
J. & J. 
J. & J. 
J. & J. 
A. A O. 
A. & O. 
M. A S. 
March. 

J. & D. 
J. & J.

Where Payable, and by 
Whom.

N. Y., Farm. L. & T. Co. 
do do
do do
do do
do do

Office, Coming, N. Y. 
None paid to Oct., ’99.

Boston, Offioe.
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do

New York City. 
N.Y., N.Y. Seo. A Tr.Co. 

do do
do do
do do

N. Y., Farm. L. A T. Co.
N. Y., Farm. L. A I t . Co. 
N. Y., State Trust Co. 
N. Y., Mercantile Tr. 

N.Y.. H.B.Hollins A Co.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

July 1, 1910 
July 1, 1921 
Apr. 1, 1923 
Apr. 1, 1930 
Apr. 1, 1942 
Nov. 5, 1900 
Jan. 1, 1945 
Jan. 1, 1945 

Oct.l,’00,1J4% 
Var.1901 to’08 
Feb. 1, 1937 

1904-5-7 
June 1, 1920 

Various, 1903 
May 1, 1914 
1915 A 1916 
1927-1928 

Oct. 1, 1920 
July 1, 1924 
Deo. 1, 1911

Jan. I , 1945 
Apr. 1, 1921 
July 1, 1947 
July 1, 1950 

1913
Oct. 1, 1922 
Oct. 1. 1920 

Sept. l . ’OO, 2% 
Mar.10,1899,2 
Deo. 1, 1921 
July 1, 1928

Evansville Sc Terre H aute H R .—(Concluded.)—
The Ev. A T. Haute general mortgage covers 182 miles of road owned 

and $3,500,000 of stock of proprietary roads, having a mileage of 277 
miles. Of the authorized issue $3,855,000 are held in trust to retire the 
prior bonds and car trusts at maturity, the mortgage providing that 
the prior lien- shall be paid and not extended.
Latest Earnings—2 mos., ( 1900......Gross, $251,091; net, $126,061

July I t o  Aug. 31. (1899......Gross, 258,979; net, 134,652
A n n u a l  R e p o r t .—Annual meeting at Evansville third Monday in 

October. Report for 1899-00 was given in V. 71, p. £ 06.
Year ending June 30— 1900.

Total miles operated.............  162
Gross earnings.................. $1 392,760
Net earnings............................ 621,631
Other income...........................  37,248

Total net income..............  $658,879
Interest on debt....................... $337,950
Taxes and miscellaneous....... 70,528
Evansv. A Ind. deficit............ 53,768
Dividends on preferred........ (5%) 64,16 7

do common........(3%)139,500

1899. 
167

$1,259,435
562,356

49,264
$611,620
$337,950

69,271
53,321

<4%)51,333

1898.
167

$1,218,131
483,443

32,309
$515,752
$337,950

65,148
61,318

Balance, surplus.....................  def.$7,034 $99,745 $51,336
Of f ic e r s—President, H. 0. Barlow, Evansville, Ind.; Chairman o f  

Directors, John Hone, 26 Broadway, N. Y.—V. 71, p. 698, 806.
Evansville Terre H aute Sc C h ica g o  R y ,—Merged in Chic. A 

East. 111. in Dec., 1899.
Everett Sc M onte Crlsto R y .—V. 71, p. 437, 492.
F a ll B r o o k  R a i lw a y .—(See Map New York Central A Hudson 

River RR.—Owns from Coming, N. Y., to Antrim, 'a., 53 miles; branch 
to Ulysses, Pa., 40 miles; Fall Brook branch, 7 miles; total 100 miles.

L ease.—The railroad and its rolling stock was leased to N. Y. Cen
tral A Hudson River RR. for 999 years from May 1,11899, for $175,000 
yearly, payable quarterly in gold, beginning Aug. 1, 1899, also taxes 
and repairs, the leases of the Syracuse Geneva A Coming Ry. and 
Pine Creek RR., formerly held, being canceled and new leases made to 
N. Y. Central, which also assumed the guaranty of the $3,500,000 Pine 
CreelCbonds. The lease does not include the coal properties of Fall 
Brook Coal Co. Prior to tho lease dividends had been paid Quarterly 
since 1891 at the rate of 7 per cent per annum on preferred and 6 p. 
o. on common; since the lease, 7 per cent on preferred and 21s per cent 
on common.—V. 68, p. 379, 573, 773, 872.

Farm vllle Sc P ow h atan  R R .—V. 69, p. 905, 955.
Fayetteville & Albem arle R y .—Projected from Fayetteville to 

Southern Pines, 35 miles, with branches; total, 50 miles, of which 8 
miles graded in Oct., 1899. Stock authorized, $1,000,000; outstand
ing, Oct. 1899, $5,000. Bonds authorized, $500,000 gold 6s due 
April 1,1949. International Trust Co., Boston, trustee. President. 
Clark J. Brown; Treas., H. W. Lilley.—V. 69, p. 743.

Findlay Fort W ayne Sc W estern R a ilw a y .—Owns road in 
operation from junction with the “ Big Four”  at Findlay, O., to Ft 
Wayne, Ind., 82 miles. Uses Pennsylvania terminals in Ft. Wayne!

H is t o r y .—A reorganization of Findlay Ft. W. A W. RR., foreclosed 
and extended to Ft. Wayne, 20 m. Stock, $2,000,000; par $100.

B on ds.— First mortgage is $1,200,000, at $15,000 per mile; no in- 
terestpaid to Oct., 1898. Mercantile Trust Co., N. Y., and Allen Zol- 
lars, Ft. Wayne, Ind., are trustees of both mortgages.

E a r n in g s .—In 1897-8, net, $6,625, against def., $850. For year end
ing June 30,1899, gross, $98,995; net, $6,186.—V. 69, p. 1193.

Fitchburg R R .—Operates from Boston Mass, to Troy, N. Y.. 190 miles, with branches as shown below;
Bines owned

Boston to Fitchburg, Mass.......  50
Greenfield,Mass.,to Troy, N.Y. 84 
Vermont to Rotterdam J e t.... 61 
Worcester to Bellows Falls,

Vt., etc.....................................  90
Various branches........ ..............109

Bines leased— Miles.
Vermont A Mass. RR. —

Fitchburg to Greenfield Mass 56 
Other lin e s .... . . ......................... g

Total system June 30,1900.458
Double track........ ............ . . . . . .1 6 5

Lease.—Leased for 99 years from July 1,1900, to Boston A Maine for 
5 p.c. on pref. and 1 p. c. on common stock, payable quarterly TJan. 1. 
etc.], organization expenses, interest on bonds, taxes, expenses of 
maintenance, etc. The B. AM. will purchase with its 50-year 3 per 
cent gold bonds, $ for $, $5,454,700 of Fitchburg common stock held 
T O e» n ° L Bi af>8achU8eti 8 private persons, the remainderof the $7,000,000 common stock being held by the B. k  M. under the 
lease as a treasury asset of the Fitchburg. V. 70. p. 76.125 176 
1291; V. 71, p. 29, 543. ’ e  ’ ’ <b’ 08d’

’92 ’93 ’94 ’95Jto July,’00 
4 4 3 4 p. c. yearly.

D iv id e n d s .— > 1887 ’88 ’89 ’90 ’91 
On preferred, v 2 2 0 2 3**

Dividends under lease, see above.
B o n d s , Etc!.—Vermont A Mass, guaranteed securities; see that com

pany. The debenture bonds were described in Ch r o n ic l e  of J u n e  i 
1895. _ V. 60, p. 967. In 1900, $5(0,0( 0 31« per cent bonds were issued 
to retire a like amount of 5s maturing Oct. 1,1900.—V. 71. p. 341 

A n n u a l  R e p o r t .—Report for 1899-1900, see Ch r o n . Nov., 1900.'

„ June 30— Cross. Net. Charges. Div. on pref. Bal. ,sur.
1899-1900..., $8,071,441 $2,390,569 $1,213,113 (4)$679,688 $497,768
1898-9............. 7,647,080 2.019,189 1,232,392 »4)674.532 112,265
—V. 70, p. 1291; V. 71, p. 29, 287, 338 , 341, 543, 646, 698, 809.

F lin t Sc Pere Marquette R R .—Merged in Pere Marquette RR.
Florence Sc Cripple Creek R R .—(N a r r o w  G a u g e ).—In 1899, 

consolidated with the Denver A Southwestern Ry., which see.
Florida Central Sc Peninsular R R .—See Seaboard Air Line Ry.
Florida East Coast R y .—Operates from Jacksonville, Fla., via 

St. Augustine, to Miami, 366 miles; branches to Palatka, San Mateo, 
etc., 7 miles; Atlantic A Western, Blue Springs to New Smyrna, Fla., 
28 miles; Titusville branch, 48 miles; Jacksonville to Mayport, 25 
miles; total, 474 miles.—V. 69, p. 591.

System owned by Henry M. Flagler, Pres., 26 Broadway, New York. 
Oct. 30, 1898, stock, $1,000,000; $6,500,000 bonds issued. For year 
1898-99 gross earnings $1,227,311; net, $507,269, agst. $309,618 in 
1897-98; oharges $267,608. (V. 61. p. 112, 470, 591.)

Florida Southern R R See Map Savannah Florida A Western.) 
-O w ns from Palatka, Fla., to Brooksville, Fla., 145 miles; Bartow to 
Punta Gorda, 75 miles; branches, 28; total, 248 miles. In January, 
1896, the St. Johns A Lake Eustis Ry., 47 miles, was purchased in the 
interest of the system. The road is now part of the Plant system and 
the bonds are guaranteed, principal ana interest (endorsed—see guar
anty in V. 62, p. 683), by the Savannah Florida A Western. The bonds 
oarry interest at 31« per cent until Jan. 1,1900, and thereafter 4 per 
cent. For year 1898-99, gross, $360,064; deficiency under operating 
expenses, $8,239, against $5,583 in 1897-98. (V. 63, p. 153.)

Fonda Johnstow n Sc Glover »vllle R R .—Owns from Fonda 
N. Y., to Northville, 26 miles; leased lines, 25 miles; total, 51 miles* 
Stock is $600,000; par, $100. Of the general refunding 4s, $200,000 
were issued to retire maturing 7s, $700,000 are reserved to retire 
prior bonds, the remainder being available for improvements, etc. V. 
71, p. 84. Also guarantees $30,000 Gloversville A Broad Albin 1st 
mortgage 5s. In July, 1900, purchased Amsterdam (Electric) Street 
Ry,, and it was stated would extend the road to Rnokton and Haga- 
man, 4 miles. There are also $20,000 first and $30 000 second Amst. 
Street income 5s, due 1920, int. JAJ. V. 71, p. 182. In 1896 parties 
interested in the New York Central entered the directory. For year 
ending June 30, 1899, gross, $287,074; net, $94,686; other income, 
$11,994; Interest, taxes, etc., $80,572; div. (8 p. e.), $24,000 V. 71, 
p. 84,182.

Fort W ayn e Sc Jackson R R .—Owns Jackson, Mich., to Fort 
Wayne, Ind., 98 miles. On August 24, 1882, leased perpetually to 
Lake Shore A Michigan Southern at a rental of $126,027, equal to 51« 
per cent on the preferred stock (see V. 56, p. 812), and after 1887 any 
net earnings over 8 per cent on pref. stock to be paid as dividends on 
common, but not exceeding 2 p. o. a year. Common slock, $436,132.

Fort W o rth  4c Denver City R y .—Owns Fort Worth, Tex., to 
Texline, 454 m. V. 66, p. 810. Owns $200,000 stock and $200,000 of 
5s of Ft. Worth A Den. Terminal Ry.

St o c k , Etc.—Colorado A South. Ry. owns a majority of the $6,820,- 
000 (common was formerly $9,375,000) common stock; par, $100. 
In readjustment of 1896, $2,555,000 of old common stock was stamped 
preferred to receive interest, if earned, at 4 per cent. V. 63, p. 1063.

Dividends.—On pref. 2 p.c. Mar., ’98; Mar.,’99,2 p.c.; Mar., ’00, none.
Bonds.—Finances readjusted in 1896, the 1st 6s agreeing (1) to 

reduoe interest to 4 per cent for five years from Deoeiuber 1 ,1895; 
(2) to take $312 stock for five overdue coupons and the 2 p. o. deferred 
interest. “ The past-due coupons and 2 per cent due upon coupons for 
the next five years to be held in trust forthe protection of the stamped 
preferred stock certificate holders in case of any accident, or failure of 
the company to pay the interest as proposed. See plan V. 63, p. 75. 
The “  stamped bonds”  were described in V. 63, p. 1063. Abstract of 
mortgage (Mercantile Trust Co., Trustee) V. 45, p. 440.

Earnings.—8 mos., < 1900..........Gross, $1,035,780; net, $218,576
Jan. 1 to Aug. 31. (1899...........Gross, 974.894; net, 225,0.6

Annual Report.—Report for 1899 was in V. 70, p. 528, showing :
Year end. Dec. 31— 1899. 1898. 1897. 1896.

Gross earnings........... $1,610,852 $1,479,435 $1,319,830 $1,010,878
Net overtaxes............  340,157 406,522 414,146 201,858
Other income.............  15,750 17,881 14,520 8,864

From total net income, as above, in 1899 ($355,907), deduct interest 
on bonds, $341,940; rentals, $10,000; bal., $3,967.

President, Frank Trumbull, Denver, Col.—(V. 70, p. 528 , 686.)
Fort W orth  Sc R io  Grande R y .—Owns from Fort Worth, Tex., 

to Brownwood, about 146 miles; completed in August, 1891. Stock 
outstanding, $3,108,100; par, $100. No floating debt Dec. 31,1899.

Interest Adjustment.—In May, 1897, 1st mortgage 5 per cent 
bondholders agreed to accept 3 per cent interest from Jan. 1, 1897, to 
Jan. 1,1902, inclusive, and 4 per cent thereafter. Old coupons will 
be held alive by trustee for benefit of bondholders. All bondholders 
have agreed to reduction.—See V. 64, p. 888.

Earnings.—2 mos., s 1900.......................Gross, $55.713; net, $5,181
July l  to Aug. 31. (1899...................... Gross, 67,123; net, 24,340

Year ending June 30.1900, gross, $481.147; net, $1*4,406; interest 
and taxes, $99,671; bal., $84,735.—(V. 70, p. 280; V. 71, p. 390.)
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Subscriber» w ill  eonfer a great favor by giving Im m ediate notice o f  any error discovered In these Tables

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Gainesville A Gulf— 1st mortv $150,000, gold....o* 
Galveston Harrisb. A S. Antonio—1stM.,g.,landgr.o* 

2d mortgage, Harrisb. and Houston to San Ant.o* 
West. Dlv. 1st M., g., SanA.toElPaso,636 m. Abr.o*

2d mortgage (see remarks)................................ c*
Galveston Houston A Hend. o f  1882—1st mort........ c
Galveston Houst. A North.—1st M., $800,000. go ld . 
Georgia A Alabama—See Seaboard Atl Line Ry. 
Georgia Midl’d Bii.—1st M., g., $1,650,000, int.gu.
Georgia Railroad, A Banking Oo.—Stock..................

Bonds, refunding, not mortgage, ourrenoy....... o*
Bonds, not mortgage, currency....................... e*&r
Bonds, not mort., cur., $200,000 are 5s of ,87c’r<fer 

Georgia Southern A Fla.—Com. stock, $1,000,000 
1st pref., red. aft. June 1,1905, $684,000, 5 p. c.
2d pref., $1,084,000, 5 per cent..............................
1st mortgage, gold, $4,000,000........ ffleB ae*

Gettysburg A Harrisb.—So. Mt. IstM .)  guar, by 
Gettysb’g & H. 1st M., old-issue... > Phila A Rd.

Con. M. $565,000,g ................... > RE. (oldco.)
Gila Talley Globe A North’n—1st M „ g., tex t..M p  
Goshen A JDecfcerfn—1st & 2d M. ($60,000 are 2ds) 
Gouverneur A Oswegatehie—1st M., gold, gu. p.& i.c 
Gr. Ran. Gelding A Saginaw — 1st mort., text, gold 
Grand'Rapids A Indiana Ry.—Stock, $6,000,000.o' 

IstM .,mostly 1. gr.,g., ext. in 1899— . . . . . . . . .c
1st mort., extended, gold, guar, by Pa. RR.......o
2d M „ $5,000,000, g., 3 p.c. int. till Oot.2,1899 o* 

Grand Rapids Kalkaska A S. E.—1st M., s. f., IB .. 
Grand Trunk R y .—Consol, stock, £23,318,309.. 

Four per cent guar, stock, non-cum— .. .  .. . . . .
1st preference 5 per cent stock, £3,420,000.....
2d preference stock, £2.530,000............................

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

Rate 
Per cent.

When
Payable

Where Payable, and by 
Whom.

491* 1899 $1,000 $150,000 6 g. J. & J. N. Y., Standard Tr. Co.
’71-’80 1,000 4,712,000 6 g. F. & A. N.Y.,So.Pac.Co., ABost.

225 1880 1,000 1,000,000 7 J. & D. do do
671 1881 1,000 13,418,000 5 g. M. & N. N.Y.,So.Pac.Co.,23 B’rd
671 1881 1,000 6,354,000 6 J. & J.

N. Y., Mere. Trust Co.50 1883 1,000 2,000,000 5 A. & O.
56 1900 800,000 5 g. J. A J. New York,

98 1896 1,000 1,650,000 3 g. A. & O. N. Y., J. P. Morgan A Co.
307 100 4,200,000 11 in ’00 Q.—J. Augusta; mail’d to N. Y.

1897 1,000 1,000,000 5 J. & J. N. Y., Guaranty Tr. Co.
1880 1,000 1,000,000 6 J. & J. N.Y.,Am. Ex.Bk.AAug.

1882-7 1,000 500,000 5 & 6 J. A J. All Augusta; 6s in N.Y.
100 1,000,000 Balt. M.T.& D.Co. AN. Y. 

do doText . . . . 100
100

684,000
1,084,000

5 in 1900 
4 in 1900

M. & N. 
Nov.

285 1895 1,000
1,000

3,801,000
100,000

5 g. 
4

J. & J. 
A. & O.

Balt.M.T. AD.Co. A N.Y. 
Phila., Reading office.

1882 1,000 250,000 6 A. & O. Phila., P. & R. office.
35 1891 1,000 215,000 5 Various do do

125 1894 1,000 1,514,000 5 g• M. & N. N. Y. Chem. Nat. Bank.
12 1888-9 500, Ac 246,500 6 Various NBkOrCo.Goshen.N.Y.
13 1892 1,000 300,000 5 g. J. & D. N. Y., Gd. Cent.Station.
28 1899 1,000

100
1,000

2*0,000
5,780,700

920,000
5 g. M. A S. Int’l Trust Co., Boston. 

Of., Gr Rapids, Mich 
N. Y., Winslow, L. ACo.335 1891 3 k  g. J. & J.

335 1891 1,000 4,4=<5,000 4 kg. J. & J. do do
1896 1,000 3,962,000 4 g. A. & O. Philadelphia, Pa.

32 1897
1882
1884

1.000
£100
£100

200,000
£22,475,985

5,219.794
5 g. A. A O. Int’l Trust Co., Boston.

.... 4 in 1900 A. & O. Check from Co.’s offloe.
1873-4 £100 3,420,“ 00 |5k in ’OOj A. & O. do do

.... 1873-4 £100 2.530,000 BkAp’OO ........

Bonds—Prinoi 
pal, When Due. 

Stocks—Last 
Dividend.

1929
Feb. 1, 1910 
June 1, 1905 
May 1, 1931 
July 1, 1931 
Apr. 1. 1918 
Jan. 1, 1930
Apr. 1, 1946 

Oct. 15,’00,2% 
Jan. 1, 1922 
Jan. 1, 1910 
Jan. 1, 1922

Nov. 5, ’00,2*9 
Nov. 5 , ’00, 4% 
July 1, 1945
Oct. 1, 1912 
Oct. 1, 1926 
Nov. 1, 1924 

1928-29 
June 1, 1942 
Moh. 1, 1924 

Apr.25,’00,1% 
July 1, It-41 
July 1, 1941 
Oot. 1, 1936 
Oct. 1, 1907 
None ever pd. 

OH. 20, ’00,2% 
Oct. 12,’00, li*  
Apr.20,’00,314

F u lton  County Narrow Gauge R y .—See Apr., 1900, Supp.
Gainesville & G u lf R y.-S am pson  City to Fort Drane Fla 48 

miles. Stock authorized, $1,000,000; par $100; issued July, ’99, $300,- 
000. Standard Trust Co. of New York is mortgage trustee. Gross 
earnings for year ending June 30,1899 (27 miles), $27,537. General 
office, Gainesville, Fla.—Y. 68, p. 822.

Gainesville Jefferson A  So. R R .—See Apr., 1900, Su p p .
Galveston H arrisburg & San Antonio l t y .—fSee Map South 

Pacific.)—Owns Houston, Tex., to east bank of Rio Gr. River, 835 miles; 
blanches, 73 m.j total, 918 miles.

Or g a n iz a t io n , St o c k , E tc .—Operated b y  the Southern Pacific Com
pany, which owns $27,038,900 of the $27,093,000 stock (par, $100).

B o n d s .—First mortgage has a sinking fund of 1 per cent, but 
It is optional with bondholders to surrender their bonds if drawn. 
Tti 1893 holders of Western Div. 2ds agreed to cancel claims for ac
crued interest and that interest on these bonds should be paid only if 
earned and should be non-cumulative; this agreement had not been 
actually consummated to June 30,1897. Interest accruing on these 
Income bonds is not included in liabilities shown below. V. 58, p. 719. 
On June 30,1899, there was due Southern Pacific Co., $696,868 and 
the Texas & New Orleans RR., $1,397,085. For status of old claims of 
the sohool fund see V. 64, p. 1137. Appeal has been taken. V. 66, p. 471.

E a r n in g s .—11 months,) 1899-0..Gross, $5,757,345; net, $1,117,089 
July 1 to May 31. 51898-9..Gross, 5,197,802; net, 1,389,675

Year ending June 30,1899, gross, $5,669,335; net, including other 
income, $1,541,580; charges, $1,259,509; surplus, $282,071. In 1897- 
98, gross, $5,002,173; net, $1,248,224.—(V. 66, p. 471.)

Dividends— > ’81. *82. ’ 83 to ’87. ’88. *89 to Oct., 1900.
Since 1880, P. Ct. 5 9*2 10k 10 yearly 10k 11 p. o. yearly.

Company’8 Report.—In year ending March 31, 1900, rental, etc., 
was $600,000; dividend from bank, $19 820; total, $619,820; inter
est $138,000; dividends paid (11 per cent), $462,000.

Earnings.—307 miles, > 1899-0...Gross, $1,540,879; net, $532,759 
July 1 to May 31.—11 mos. 5 1898-9...Gross, 1,528,935; net, 476,107

Railroad earns, for year ending June 30,1899, gross, $1,634,842; net, 
$493,644; divs. received, $120,536; rental to Ga. fiR. & B. Co.. $600,000. 
In 1897-8, gross, $1,616,146; net, $393,028.—V. 69,p. 591; V.70,p. 125.)

Georgia Southern A  Florida R y .—(See Map o f Southern Ry.)— 
Owns from Macon,-Ga., to Palatka. Fla., 285 miles.

History.—A reorganization of the Georgia S. & F. Railroad, sold in 
foreclosure April 2 /9 5 . (Per plan in V. 60, p. 928; see also V. 59, p. 551.

Dividends.—On 1st pref. ’96,4 p. 0.; ’97, 5; ’ 98,5; 1693,5 p. c.; 1900, 
5 p .0. On 2d pref. in ’ 97.2 p. c.; in ’98 ,3 p. c.; in ’99 ,3p. c.; 1900,4 p. c.

Bonds.—Abstract of 1st mortgage of 1895 was in V. 61, p. 429. The 
mortgage is for $4,000,000 and covers all of the property and franchises 
and provides also that the $684,000 first preferred stock authorized 
shall constitute a lien upon the same second only to the bonds and cou
pons. The unissued firsts are reserved for old claims, improvements,etc.
Latest Earnings.- 2 mos., ) 1900........ Gross, $ 194,049; net, $54,231

July 1 to Aug. 31. \ 1899....... Gross, 181,235; net, 52,737
Annual Report.—Fiscal year ends June 30. Report for 1898-9 

was in V. 69, p. 902. In 1899-00, gross, $1,180,411; net, $310,748; 
other Income, $11,719 ; interest on bonds, $187,550; balance for div. 
on pref stook, $66,720..In 1898-9, gross earns, $953,798; net,$258,083.

Galveston H ouston A  Henderson R R . o f 18 82 .—Owns 
from Galveston. Texas, to Houston, Texas, 50 miles.

Organization.—The M. K. & T. and International & Great North 
have used the road lointly since December, 1895, under a contract 
providing for payment to mortgage trustee of $100,000 yearly 
to meet Interest on G. H. & H. bonds and an additional rental of 
$24,000 per annum for dividends or other purposes—see V. 61, p. 
1064; V. 63, p. 697. M. K. & T. owns 4,999 shares of G. If. A H. stock 
—see V. 61. p. 1013. Stock, $1,000,000; par. $100. For year ending 
Deo. 31,1899, gross, including $124,000 for trackage as above, $417,- 
114; net, $177,628; other ino , $3,863; int., taxes, etc., $141,358; bal 
ance, surplus, $40,134. (V. 65, p. 1114.)

G alveston H ouston & Northern R y .—Owns road from Hous
ton, Texas, via La Porte, to Galveston 56 miles. Successor May 1, 
1899, of Galveston La Porte A Houston Ry., sold under foreclosure. 
Capital stock is $500,000; issued Sept., 1899, $200,000; control ac
quired in Jan., 1900, by Southern Pacific interests.—V. 70, p. 176. 
Year ending June 30,1898, gross earnings were $191,948; deficit 
under operating, $8,038—(V. 68, p. 618, 671, 822; V. 70, p. 125,176.)

Galveston A  W estern  R y .—Galveston, Tex., to Nottingham, 13 
miles, completed in 1889. Stock, $500,000. On June 2*, 1900, the 
stockholders authorized a mortgage for $500,000, of which $300,000 
was approved by the RR. Commission, for reconstruction, extensions 
and improvements. V. 71, p. 29. On Sept. 1,1900, Southern Pacific 
interests were to take over the property. V. 71, p. 29, 492.

George’ s Creek. A  Cum berland.—See Apr., 1900, Supp.
Georgetow n & W estern .—See Apr., 1900, Supf.
Georgia A  A la b a m a  R y .—See Seaboard Air Line Ry.
Georgia Carolina A  Northern R y .—See Seaboard Air Line R y
Georgia M idland R y .—Owns road from Columbus to McDonough, 

Ga., 98 miles. Leased from July 1,1896, for 99 years to the Southern 
Railway Co. for $49,500 annual rental (being interest on the first mort 
gage bonds) and rental obligations on Georgia Midland Terminal to 
the amount of $2,500. Capital stock is $1,000,000, owned by Southern 
Railway Co. (Y. 62, p. 1177; V. 63, p. y6/.)

Georgia R ailroad .—Under this name are operated the lines leased 
from the Georgia RR. A Banking Co.—which see. Report of operations 
for year ending June 30, 1898, was given in V. 67, p. 1260.

Georgia R ailroad A  B anking Com pany.—Owns from 
Augusta, Ga., to Atlanta, Ga., 171 miles; branches to Washington 
and Athens, 58 miles; Macon & Augusta RR. (proprietary road), Camak, 
Ga., to Macon, Ga., 74 miles; trackage, 4 miles; total, 307 miles. In 
March, 1900, electrical equipment of Washington branch, 40 miles, 
reported to be under consideration.

Organization.—Owns also one-half the stook of the Western Railway 
of Alabama (the Central of Georgia Railway owning the other half), 
and a 40 per cent interest in the Atlanta & West Point (which see). 
Guarantees (jointly with Central RR. A B. Co. of Georgia) the $1,543,- 
000 first mortgage 4 k  per cents of Western Railway of Alabama.

In April, 1881, the railroad (307 miles) and its interest in the other 
railroad companies were leased for 99 years to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville, at 
$600,000 per year, but in April, 1899, the L. & N. was held to have ao- 
auired all rights under the lease; the Atlantic Coast Co. in July, 1899, 
acquired a half interest.—V. 68, p. 722; V. 69, p. 385, 591. Securities 
deposited under lease, V. 70, p. 125.

Deo. 31, 1892, the banking department was turned over to “ Georgia 
Railroad Bank,”  a majority [$198,200] of whose stook is owned.

Officers.—President, Samuel Spencer, N. Y .—(V. 71, p. 698, 809.)
Gettysburg A  H arrisburg R R .—Carlisle to Gettysburg, Pa., 32 

miles; branch to Round Top, Pa., 3 miles. The Reading Company owns 
$540,700 of the $600,000 capital stock, $535,000 of which deposited 
as part security for its general mortgage of 1896.

Gila Valley Globe A  Northern R y .—Bowie, Ariz.,to Globe, 
125 miles. Road was opened in 1894 (48 miles) and completed Feb., 
1899. In Sept. 1899, extension from Globe to Pinto Creek, 10 miles, 
was reported to be proposed Stook,$2,000,000, all outstanding: par, 
$100. The bonds, limited to $15,000 per mile ($1,514,000 outstanding), 
are guaranteed, principal and interest, by the Southern Pacific Oo. 
V. 69, p. 27. See form of guaranty in V. 68, p. 232.

Earnings—8 mos., 519<'0..............Gross, $259,615; net, $148,520
Jan. 1 to Aug. 31. (1899 .............. Gross, 277,862; net, 182,715

Year 1899, in V. 70, p. 325, viz.: Gross, $402,589; net, $268,653. 
Interest, $75,700; betterments, etc., $67,866; balance, surplus, 
$125,085. President, William Garland; Sec. and Treas., A. C. Laird, 
Los Angeles. Cal.—V. 69, p. 27; V. 70, p. 325.

Gouverneur A  Oswegatehie R R .—Owns from Gouverneur to 
Ed vards, N. Y., 13 miles. Stock, $350,000, all owned by N. Y. Cent. 
—widoh guarantees the bonds. See V. 55, p. 810 and V. 56, p. 501.

Grand Rapids R eldlng A  Saginaw R R .—Freeport to Bold
ing, Mich., 28 miles, of which Lowell to Belding, 17 miles, completed 
late in 1899, remainder of line being Lowell <te Hastings RR., acquired 
in May, 1899. Mortgage is for $260,000 on 28 miles and $9,000 per 
mile for additional construction. Leased from Jan. 1, 1900, to Pere 
Marquette RR. for 30years at rental covering interest charges, payable 
monthly.—V.70, p. 39. In Jan., 1900, extension to Greenville, Mich,, 
19 miles, reported to be proposed.

Grand Rapids A  Indiana t t y .—(See Map o f Pennsylvania RR.) 
—Owns from Fort Wayne, Ind., to Mackinaw City, 367 miles Manistee 
Branch, 19; other branches, 42 miles; total owned. 428 miles; operates 
the following roads but has not assumed the old company’s leases 
thereof: Cincinnati Richmond A Fort Wayne RR., 86 m; Traverse City 
r r  , 26 m.; Muskegon Grand Rapids & Indiana RR., 37 n.

History.—Successor Aug. 1, 1896, of Grand Rapids & Indiana 
Railroad, foreclosed under second mortgage per p la n  in V. 63, p. 153.

Dividends.—First dividend, 1 p. 0., paid Apr. 25,1900.—V. 70, p. 739.
Stock.—Stock, $6,000,000, of which Penn RR. Co. owns $2,644,540.
Bonds.—The first mortgage land grant bonds extended at 4*2 per 

cent are endorsed with the guaranty of the Pennsylvania RR. Co. to 
purchase the coupons as they mature, and the bond itself at ma
turity. They have no lien on land grant. See guaranty V. 56, p. 649, 
The $920,000 first mortgage 7 per cent land grant bonds due Oct. 1, 
1899, were extended at 3 k per cent.—V. 69, p. 1193.

Of the 2ds $3,687,000 were Jan. 1,1900, owned by Penn. RR. Real 
estate mortgages, $150,000.

Refort.—Report for 1899 was in V. 70, p. 737. In 1899 carried 1,- 
891,594 tons freight, of which 47 p. c. was lumber, etc.,and 10 p.c. coal.

Year end'g Dec. 31. 1899. 1898. 1897. 1896.
Miles operated...........  428 434 430 433
Gross income............. $2,464,284 $2,171,717 $1,978,567 $1,899,444
Net over exp’s & taxes 634,847 596,622 525,086 304,250

Interest charge fo r ’99, $391,909; other, $67,012; dividend (lp .O .), 
$57,807; balance, surplus, $118,118.—V. 70 ,p. 684 , 686, 73 7, * 9 .
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Grand Trunk R ailw ay—(Concluded)—
3d preference 4 per cent stock, £7,168,055—  l
Debenture stock, £4,270,575_______ ________ I
Consol, debenture stock (ool. trust), cum........ [
2d equipment M. (subject to 1st M. in trust). .c  J 

Se c u r it ie s  o p  L in e s  Co n s o l id a t e d  w it h  g
Great Western perpetual debenture stock........ c
Northern Ry. 1st M. sterling 5s, £850,000.. c* 1

3d preference A & B bonds................ . ...........c >
Debenture stock, 4 p. c., perpetual, £425,850.) 

Grand Tr. Geo. Bay & L. E. IstM., £310,200.c*&r 
Midland of CanadalstM.,sectional,£525,OCO.c)

Consol. 1st M., £3,164,700............................ c )
Montreal & Champlain June. 1st M., £172,600..
Wellington Grey & Bruce 1st M., £532,000...... c

Gt. Northern—Stock, $100,000,000. See text___
St. Paul Minn. & Man.—Stock,orig. $20,000,000. 
St.P.M.«SsM.2d(now 1st M.)g. does not coy. l’ds)e* 

Dakota Extension 1st M., gold..........................c*
C^ 0 >,000!000 | <now ls t M- on lauds) gold, j
Montana Exten. IstM. ($25,000p. m.),gold.e*«fcr 
Pacific Extension M. £6,000,000, gold Ce..c*<fcr 

Mimieap. Un.RR.lstM.,g.,gu.($650,000are 5s).c* 
East of Minn, lst M. ($50,000 p. m.), g.,gu..c*&r

No. Div. mort., $15,000,000, gold, guar__ c*&r
Montana Cen. lst M.,g. ($6,000,000 are 6s)gu.c<fcr 
Willmar&Sioux Falls IstM., g., gu.p. &i, (end) c*<fcr

. Minneapolis Western lst mort.., gold, guar...... c*
Duluth Superior & West, car trusts, assumed—

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS.

y
Bond«—Princi
pal, When Due. 
Stocks—Last. 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and b 
Whom.

£100 £7,168,055 May, 1884
1874 £100 4,270,375 5 J.&J.14 Irredeemable1874 £100 12,515,678 4 Q.—J. Irredeemable1869 £100 414,300 6 J. «Ss J. July 1, 1919

rand Trun k  R y .
836*3 Var. 100 2,723,080 5 F. «Ss A. Irredeemable1877 611,100 5 J. «Ss J. Glyn, Mills, Currie July 1, 1902

490% 1868 15,900 6 A. «Ss O. «Ss Co., London. Irredeemable1884 347,990 4 F. & A. Irredeemable
189% 1883 £ÎÔÔ &c 187,500 5 F. & A. Aug. 1. 1903

1878 £100 458,600 5 M. & N. May 1, 1908
1882 £100 1,072,100 5 J. «Ss J. Jan. 1, 1912

62 1882 £100&C 101,100 5 J. «Ss 3. Jan. 1, 1902
168% 1874 £100 96,200 Varies. J. & J. See V. 70, p. 1250. July 1, 1901.... $100 98,417,250 7 Q .-F . N. Y. Office, 27 Pine St. Nov. 1,’00,1%. . ... 100 C469.200 6 Q — F. do do Aug. 1, ’00, l*a

624 1879 1,000 8,000,000 6 g. A. «Ss O. New York and London. Oct. 1, 1909
1,221 1880 1,000 5,676,000 6 g. M. «Ss N. New York, 27 Pine St. Nov. 1, 1910
2,655 1883 1,000 13,344,000 6 g. J. «Ss J. do do July 1, 1933
2,655 1883 1,000 21,702,000 4*ag. J. «Ss J. do do July 1, 1933

420 1887 l.OOO&o a7,907,000 4 g- J. «Ss D. do do June 1, 1937
819 1890 £100 &c b£3,000,000 4 g. J. «Ss J. N. Y. «Ss Lon., B aring Bros July 1, 1940

1882. $1,000 $2,800,000 5 & 6 g. J. «Ss J. New York, 27 Pine St. July 1, 1922
72 1888 l.OOO&c 4,700,000 5 g- A. «Ss O. N.Y.27Pine; Bos.,Lee,H Apr. 1, 1908

299 1898 l ,000&o d5,000,000 4 g. A. «Ss O. do do 1928-1948.
256 1887 l.OOO&c 9,300,000 5 & 6 g. J. «Ss J. New York, 27 Pine St. July 1, 1937
205 1888 1,000 3,646,000 5 g- J. «Ss D. do do June 1, 1938_ _ 1,000 500,000 5 g- J. «Ss J. N.Y.&Lon., BaringBros July 1, 1911.... _ 176,242 To Feo.1,1906

a  $11,502,000 additional pledged for Pacific Extension bonds of 1890. c  Great Northern in 1900 had acquired all except $466,200 o f  
the $20,000,000 stock of St. P. Minn & Manitoba, b  £3,000, >00 additional held by Great Nor. Ry. Co. d  Subject to call after April 1,1928.

Grand T ru n k R y . o f  Canada.—Operates from Quebei, Can., 
via Montreal, to Chicago, 111.; also to Portland, Buffalo, Detioit.etc.;

SYSTEM PROPER. REPORTED SEPARATELY.
Miles. I Majority Stock (honed. Miles,

Lines owned ...................................8,08^ | Central Verm ont^........................... 170
Leased—partly owntA— I Chicago & Grand TrunkT................  835

Atlantic & St. Lawrence, Port- Cincin. Sag. & Mackinaw...............  63
land. Me., to Island Pond, V l . . .  150 I Entire stock owned.

Buffalo & Lake Huron...................  162 | Detroit Grand Haven & M ill....... 189
Other lines....................     105 Michigan Air Line...............    106

--------I Total road...................................4,666
Total in earnings.......................3,606 I TSee separate statement this Co.

Or g a n iz a t io n .—A consolidation, in Aug., 1882, of the Grand Trunk 
and Gt. Western railways. Owns $2,185,800 of the $3,00,000 sto *.k 
and $1,186,000 of the bonds of the Central Vt. Ry.—V. 68, p. 427, 
1076. As to traffic agreement with latter see V. 68, p. 1076.

St o c k , E tc .—The authorized capital on June 30,1899, was £41,- 
656,364 stock (£40,813,834 issued and £842,530 unissued), advances 
from the Canadian Government in aid of construction amount to 
£3,111,500. Perpetual consolidated 4 per cent debenture stock, 
authorized by Act of 1882 and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and con
trolled, amounting Dec. 31,1898, to £6,868,801, and bearing an an
nual Interest of $375,367. V. 71, p. 84.

D iv id e n d s  since 1893: Guar., 4% stock—1894-97, nil; Oct., ’98, 2%: 
'99, 4%; 1900, 4%. On 1st pref.: In '99, 4%; in 1900, April, 4%; O ct, 
1*2%. On 2d pref., Apr., 1900, 3*4 p. c.,the 1st div. since April, 1888.

Earnings 8 mos., ) 1900........ . Gross, $14,157,382; net, $4,652,674
Jan. 1 to Aug. 31. 5 1899.........Gross, 13,314,356; net, 4,578,522
For six months ending June 30,1900, net, £2,139,691; net, £697,- 

142; income from investments, £105,629; rentals, £73,174; advances, 
£53,717; int. on bonds and deb. stock, £523,814; div. (2 p. c.) on guar, 
stock. £104,396; div. ( I 1« d . o.) on ls t pref stock, £51,252; adding 
£3,918 bal. on hand Dec. 5fl, 1899, leaves bal., sur , £336.

R eport.—Statement for 1899 was in V. 70, p. 426.
Tears ending Dec. 31 1899.

Gross earnings........................£4,407,016
Transportation expenses......  2,892,994

1898.
*£4,012,314

2,671,883
1897.

£3,969,642
2,597,372

Net earnings......................£1,514,022 £1,340,431 £1,372,270
Total net income..............£ i ,724,367

Rentals.....................................  146,349
Interest on b’ds and deb. stk. 1,043,542
Dividend on guar, stock__ (4%) 208,792

Do on 1st pref. stock...(5%) 170,842 
Do on 2d pref. stock. ;3*4%) 82,225

£1,548,932 
146,349 

1,038,153 
(4%) 208,792 
(3%) 102,504

£1,574,631
146,349

1,028,510

Balance................................ sr£72 ,6 l7  sr.£53,134 sr.£399,771
* After deducting £171,602 for tolls, traffic advances, eto.
President, Sir 0. Rivers Wilson, London.—Y. 71. p. 84, 341, 390,751.
Grand T ru n k  W estern R y .—See Chicago & Grand TiUnk Ry.
Great Northern R y .—("See Maps.)—Operates a low-grade trunk 

line extending from St. Paul, Minn., across the great wheat belt of the 
Red River Valley and across the State of Montana, tapping its silver 
and copper mining district, to the Pacific Coast at Seattle, Wash., Port
land, Ore., Westminster, British Columbia, eto. From Duluth, the head 
of navigation on the Great Lakes, the steamers of the Northern Steam, 
ship Co. (whose $1,500,000 stock is owned) run east to Buffalo, N. Y.

Lines leased and operated—
St. Paul Minn. & Man. Ry.,

St. Paul to Lowell, Wash... 1,790 
Branches in Minnesota, the

Dakotas and Montana.......2,024
Trackage to Spokane, etc.. . .  10
Eastern Ry. of Minnesota—

Fosston to Cass Lake........  60
Park Rap & Leech Lake Ry.—

Park Rapids to Cass Lake 49 
Owned, unbonded—
Seattle & Montana RR.— ) , . „

Seattle to Westminster.......>
Total operated directly ..4,076 

Stock owned—oper. separately— 
Willmar & Sioux Falls—

Willmar to Yankton, S. D .. 205 
Garretson, S. D., to Sioux 

City,la., and O’Neill, Neb. 228

Duluth Watertown & Pacific—
Watertown to Huron, Dak. 70 
Stock owned—oper. separately— 

(Concluded)—
Eastern Ry. of Minn.—

Hinckley to Duluth.. . . . . .  72
Hinckley to F rid ley....... 65
New Dm. to Cass Lake.. 140 
Missis., Minn.,to Hibbing 49

Other lines —...................  26
Minneapolis Un. Ry., eto... 18

Montana Central—
Great Falls to Butte, etc ... 262 

Spokane Falls & Northern... 207
Total road July, 1900___5,418

2d and 3d track and sidings. 999 
East Minn. Ry.—

Brook Pk. to Coon Creek Jc. 57

An extension was built in 1898 between Fosston and Duluth, 230 
miles. In Aug., 1900, extension from Wenatchee, Wash., northeast to 
Republic, 153 miles, was proposed. In April, 1900, extension begun 
from Stony Brook to Mountain Iron. 50 miles. Y. 71, p.655. As to 
Kootenai Ry. <Ss Navigation, see V. 71, p. 341.

St o c k , L e a se s , E tc .—This corporation in February, 1890, leased the 
St. Paul Minneapolis & Manitoba for 999 years, assuming its funded 
debt and guaranteeing 6 p.o. per annum in gold on its $20,000,000 stock.

In 1898 $25,000,000 new Great Nor. preferred, raising the total capi
tal stock to $50,000,000, was offered to stockholders, $15,000,000 of 
this being sold at par to provide for retirement of $15,000,000 col. 
tr. 4s of 1892, called for redemption Sept. 1, 1898, and $10,000,000 
being exchanged for the $12,500,000 stock of the Seattle & Montana 
RR., which in June, 1898, had been declared distributable as a 50 per 
cent dividend.—V. 66, p. 1044,1188; V. 67, p. 796.

In October, 1898, the stockholders surrendered the right to issue 
$20,000,000 common stock in addition to the $50,000,000 preferred 
then outstanding, and made all the stock “ of a single class, with uni
form rights and privileges.”  Also authorized the purchase of the $20,- 
000,000 of guaranteed 6 per cent stock of the St. Paul Minneapolis <Ss 
Manitoba, on the basis of $125 Great Northern stock for each $100 
Manitoba stock, thus increasing the Great Northern stock to $75,- 
000,000. In Oct., 1900, $24,417,250 of the increased stock had been 
issued, leaving not over $466,200 of the Manitoba stock unex
changed.— (7. 68, p. 129; V. 67, p. 1356; V. 67, p. 370, 788, 842.)

In April, 1899, $15,000,000 additional preferred, raising total to 
$90,000,000, was offered to stockholders at par, to acquire all the 
bonds, debentures and stock of the Spokane Falls & Nor. Ry., Nelsbn 
& Ft. Sheppard Ry , Columbia & Red Mtn. Ry. and Red Mtn. Ry., and 
$7,500,000 new stock of EastRy. of Minn. V. 68, p. 772, 822,1181.

In Jan., 1900, $9,000,000 additional stock was sold at par to 
stockholders to acquire $3,500,000 further stock of the East Ry. of 
Minn, and $5,500,000 stock of the Willmar & Sioux Falls Ry., which 
amounts are to be used for extensions and improvements of the re
spective companies. The acquisition by the Willm >r & Sioux Falls Ry. 
included the Sioux City & Northern and Sioux City & Western rail
roads. V. 71, p. 655. Iu May, 1900, $1,000,000 stock, raising the 
amount to $10'»,000.000, was offered to Employes’ Investment Co., 
Limited, which will hold it for benefit of employes.—V. 71, p. 654.

Lands.—Land sales in April, 1897, had retired all the ls t mort. bonds 
and were then applicable to consol mort. of 1883.

Sales for year ending June 30,1900, were 92,217 acres for $847,- 
208 and 1,484 town lots for $28,208. The net amount due on land con
tracts June 30, 1900, was $1,990,922. lands unsold, 1,156,606 acres» 
to be reduced about 600,000 acres by a final adjustment of the grant 
bv the Government

Minneapolis & St. Cloud grant was 476,864 acres; unsold July 1, 
1900, 381,920 acres; sales in 1899-00 were 21,206 acres, for $187,596.

D iv id e n d s , >1890 1891 1892 to 1896 (inclusive),’9 7 '9 8  '99 '00 
Great No. pfd.% j 1 4% 5 p. e. yearly (Q-F.) 5 *9 6*4 7 7

Also in 1898 50 per cent in Seattle & Montana stock, which was 
then exchanged for 40 p. 0. in Great Northern preferred. V. 66, p. 
1044,1188.

B onds.—St. P Min. & Man. consol, mort. of 1883 is for $50,000,000, of 
which bonds are reserved to pay prior liens. It is a first lien on 
the land grant and on 670 miles of railway in Minnesota and a 
second lien on the remaining 1,873 miles in Minnesota and the Dako
tas, the prior liens on which average only $7,300 per mile. V. 64, 
p. 518. Montana Extension mortgage is for $25,000,000 for extensions 
and for second track. A b stra ct V. 45, p. 342.

Pacific extension mort. £6,000,000 provides for bonds at £6,000 per 
mile in Montana and £7,000 per mue west of Montana; £3,000,000 
of this issue, in addition to those given in the table above, were pledged 
to secure the Great Northern’s collateral trust bonds, but were released 
upon payment of the latter, called for redemption on Sept. 1, 1898. 
V. 66, p. 1044,1188. Bee a b stra ct of mortgage, V. 52, p. 82.

Eastern Railway of Minnesota runs from Hinckley northward 70 
miles, to a point near Duluth; the first mortgage covers road, equipment, 
terminals and elevators. The Northern Div. $15,000,000 mortgage 
of 1898 provides for extension building from Fosston, Minn., 
to the head of lake navigation at Duluth, and also for future require
ments, including the retirement of the $4,700,000 ls t 5s at maturity. 
They are redeemable at 105 on three months’ notice after Apr. 1,1928. 
—V. 66, p. 471. Montana Central bonds cover several roads. (See adv. 
Ch r o n . Deo. 12, 1891.) The Manitoba guarantees these issues, and 
the Great Northern assumes the guaranty.

The Willmar <ff Sioux Falls bonds are endorsed with joint and several 
guaranty of the'Manitoba and Great Northern companies. Further 
issues may be made at $17,500 p. m. for additional road. V. 56, p. 247.

Minneapolis Western first mortgage is for $1,000,000. V. 60, p. 835.
G e n e r a l  F in a n ce s .—The preferred stock was increased In 1898-00 

from $25,000,000 to $100,000,000- see above and V.66, p. 1188; V. 67, 
p. 370, 788, 842, 1003, 1356. V. 71, p. 654. In 1899-00 received 
$1,609,000 (10 p. 0 ); in 1898 9, $2,250,000 (10 p. 0.), in 1897-8, 
$500,000 (12 per cent), in dividends on Eastern Ry. of Minn, stock. 
Total funded debt per mile of main track (4,746 miles) in the hands of 
the public, $20,348. V. 71, p 661.

Train loads in 1899-00 averaged 356 tons.
E ar n in g s .—Great North’n system (incl. St. P. M. & M., East, of Minn, 

and Montana Central) July 1 to Sept. 30, 1900 (3 months), gross, 
$7,554,252, against $7,677,116 in 1899.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting is held 
at St. Paul on the second Thursday in September. Report for 
1899-00 was published at length in V. 71, p. 643,654. See also p. 627.
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RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST FOR DIVIDENDS. Bonds—Prlnc 1- 
pal, When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, Ao., see notes 

on first page of tables.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Great Nor. By. o f  Canada,—1st M., g., s. f., text.Ce. 179 1900 $1,000 $4,040,000 5 g. J. & J. 1st ooupon July 1,1901 Jan. 1, 1950
Equipment bonds, due semi-annually................. . . . . . . . . 1,000 320,000 6 J. A J. N.Y., Central Trust Co. 1900-1905

Green Bay A Western RR —
Stock, divs. aft. 21« p.c. on Class A, deb................
Debentures, Class A, incomes, text, non-cum.. c*

100 2,500,000 2!«Fb’00 Feb. N. Y. of., 40 Wall. Feb. 1, ’00,21«
. . . . 1896 1,000 600,000 21«Fb’00 Feb. do do Feb.’l ,  ’00,21«

Class B, incomes, after stock, non-cum..........c*
Greene RR. (N. Y.)—Stock..... ....................................

. . . . 1896 1,000
100

7,000,000
200,000 6 J. A D.

do do 
D.L. AW.off.26Exoh. PI. June,1900,3%

First mortgage.......................................................... 8 1872 500 200.000 7 J. A D. do do Dec. 1, 1902
Gulf Beaumont A K. 0.—1st M., $10,000 p.m., gold.c 75 1893 500 750,000 6 g. F. A A. Boston, 12 Pearl St. Aug. 1, 1913

2d mortgage, $10,000 per mile, gold................... c
Gulf B. A Gt No.,gold.p. A i. gu.,end.AB.text.c 

Gulf A Brazos Valley—1st mort.,$1,340,000.1) St.c* 
Gulf A Interstate Ry. o f Texas —1st mortgage, gold. 
Gulf A Ship Island—1st M., $1,050,000, gold M a.c

75 1893 500 750,000 6 g. F. A A. do do Aug. 1, 1913
Text. 1900 1,000 See text. 5 g. J. A J. do do

Jan. 1, 1929 
Dec., 1925

110
70

1899
1895

N’ne Ap.,’00 
829,000

6 g.
5 g.

J. A J. 
J. A D. In default.

70 1897 100 1,050,000 5 g. J. A J. Manhattan Tr. Co.,N.Y. July 1, 1926
General mortgage, $3,500,000. gold..........Col.c* 180 1900 1,000 ti) 5 g. J. A J. New York. July 1 1926

Halifax A Yarmouth—IstM., $5,000,000, g.IB ..c* 51 1895 $ & £ 450,000 5 A. A O. Boston, N. Y. & London. Oct. 1, 1945
Hancock A Calumet—Con.M. ($400,000)g.red.at 105 20 1891 1,000 325,000 5 g. J. A J. New York, 44 Wall St. Jan. 1, 1931
Hannibal A St. Joseph—See Chicago Burlington A 
Rarnsb. Portsm’th Mi. Joy A Lane.—Stock.7 p. o.gu.

Quine
54 y.

50 1,182,550 7 J. A J. Phila.,Company’s Office 
do do

July, ’00 ,3i«% 
July 1, 19131st mortgage (ext’d in 1888), guar.p.ALPa. RR..r 54 1853 500 Ao. 700,000 4 J. A J.

Hartford A Connecticut Western— Stock.................... 109 ,, 100 2,708,000 2 FAA.31 Hartford. Aug.31,1900,1 
July 1, 19031st mortgage............................................................. 109 1883 1,000 700,000 5 J. A J. do

Henderson Bridge Co.—1st M., g., drawn at 105.c* 1881 1,100 1,648,000 6 g. M. A S. N. Y., 120 Broadway. Sept. 1, 1931
Hibernia Mine RR.—Stock........................................ 4M 100 200,000 6 A. A O. See Central of N. J. Apr. 10,’00,3%
Hocking Valley Ry.—Stock, common, $11,000,000.

Stock, pref., $15,000,000 4 p. o. non-cum ............
Col.&Hock Val.lstM.,ext. in gold. V. 68,p. 428.0*

. . . . — 100
100

10,348,600
12,734,500 3>« in ’00 J. A J. N.Y., J.P. Morgan A Co. July 16,’00,2% 

Oct. 1, 194876 1867 500 Ac. 1,401,000 4 g. A. A O do do
Col. A Toledo 1st M. (Columbus to Walbridge).c* 118 1875 1,000 2,500,000 7 F. A A. do do Aug. 1, 1905
Ohio A West. Va. IstM . (Logan to Pomeroy)c*.. 85 1880 1,000 1,584,000 7 M. A N. do do May 1, 1910

(1 ) OPERATIONS GREAT NORTHERN SYSTEM PROPER.
Year end. June 30. 1900. 1899. 1898.

Av. miles operated............. 5,076 4,786 4,466
Gross eamlngB.......................   $28,910,789 $25,017,903 $22,577,544
Oper, expenses and taxes... 15,868,375 13,091,361. 11,555,645
Net earnings...........................$13,042,414 $11,926,512
F. o. of exp. and taxes..........  54*89 52*33

(2) GREAT NORTHERN INCOME ACCOUNT.
Year ending June 30. 1900.

Net earns. St. P. M. A Man... $9,530,776
Interest on bonds owned....... 350,422
Dividends on stocks owned... 2,958,855
Profit on Treas. secur. sold . 689,076
Rentals of leased lines............ 166,765
Interest and exchange............ 223,086
Bills receivable........................  3,740
Other income............................ 213,370

1899.
$8,902,225

105,017
2,134,620

68,152
166,318

56,494
3,616

139,608

$11,021,899
51*18

1898.
$8,737,166

69,418
1,259,357

419,844
164,416
164,359

15,919
388,151

Total receipts................... $14,136,090 $11,576,050
Paid rental St. P. M. A Man. 3,709,548 4,137,824
Great Northern dividends....(7)6,408,778(6%)3,851,034 
Renewal, etc , funds..............  1,800,000 1,800,000

$11,218,630
5,396,863

(5)1,500,000
2,250,000

Balance. sr.$2.217,764 sr.$l,787,192 sr.$2,071,767
(3 ) OPERATIONS OP WHOLE SYSTEM.

Year end. June 30,’00. Gross. Net. Oth. ine. Tot. net ine.
St. Paul M. A  M. Ry.$21,953,412 $9,530,776 $1,731,194 $11,261,970 
Eastern Ry. of Minn. 3,709,077 1,946,207 368,641 2,314.848
Montana Central Ry. 2,015,618 924,752 27,920 952,671
Will. A Sioux Palls Ry 1,156,614 604,711 3,245 607,957
Dul. Water. APac.Ry 76,068 35,967 150 36,117

Tot. Ry. sys. proper$28,910,789 $13,042,413 $2,131,150 $15,173,563 
Spok. Falls AN or.Sys. 862,991 493.922 70,088 564,010
Minneapolis Union.... 232,590 178,878 89,218 268,096
Minneapolis Western. 64,105 22,692 38 22,730
Duluth Terminal.......  37,441 13,500 ........ 13,500
Northern Steamship. 991,137 272,116 ............  272,116

Tot. for thesystem.$31,099,054 $14,023,521 $2,290,494 $16,314,015
From this last result ($16,314.018) are payable the total interest 

Charge of all the companies, and the guaranteed dividends on St. Paul 
Minneapolis A Manitoba stock, a total of $5,038,348,'leaving a balance 
of $11,275,670, from which have been paid dividends aggregating 
$6,408,778 on the stock of the Great Northern Ry. Co., and $1,800,000 
set aside for renewal funds. The balance on the year’s operations on 
this oomnrehensive basis, is $3,066,892.—(V. 71, p. 643 , 654,751.)

G reat N o rth e rn  R y . o f  Canada .— (See Map.)—Completed in 
July, 1900, from Riv-a-piere, on the line of the Quebec A St. John’s 
RR., 50 miles from Quebec, to a connection at Hawkesbury with the 
Oanada-Atlantic RR., 172 miles, with both of which roads it has 
twenty-year contracts for interchange of traffic on a mileage basis. 
The bridge over the Ottawa River at Hawkesbury was finished and 
road opened for operation in Oct., 1900. The system forms a short 
through route for ocean-bound freight from Parry Sound to deep water 
docks at Quebec. A branch from Joliette to Montreal, 36 miles, un
der the charter of the Chateauguay & Northern Ry ,will be completed 
in the spring of 1901. See official statement, V. 71, p. 182.

S t o c k  a n d  B o n d s  —Stock authorized, common. $4,550,000; deben
ture fstoik, $3,000,000; preferred stock, $450.000 Issued Aug. 1, 
1900, $3,000,000 common stock. Of the $6,000,000 first mortgage 5s, 
series A, issuable at *20.000 per mile of completed road, $3,540,000 
are outstanding, and also $500,000, series B. issued on aocount of 
bridge across the Ottawa River at Hawkesbury. The stockholders 
on Oct. 16,1900, voted to issue $300,000 fifty-year 5 per cent mort
gage bonds on the terminal property in Quebec. V. 71, p. 698. Pres
ident, Pierre Garaeau; 1st Vice-President, John Sharpies; 2d Vice- 
President, James MoNaught, New Y ork; 3d Vioe-Pres,, H. H. Melville, 
Boston; Treas., Ernest E. Ling, New York.—V. 71, p. 182, 69 i.

Green B ay Sc W estern By .—Road owned from Green Bay, Wis. 
to M a rs h la n d , wis., 209 miles; branches, 13 m.; trackage to Winona, 4 m

H i s t o r y .—A reorganization June 5,1896 (per plan in V. 61, p. 471) 
of the Green Bay Winona & St. Paul, sold in foreclosure May 12,1896 

S e c u r i t i e s .—There are no fixed charges on the property other than 
taxes, nor can any be placed thereon, or the property be sold or leased 
without consent of 75 per cent of stock. Class A debentures are en
titled to 2*2 per cent interest, if earned, then common stock to 2^  p.c., 
thon the two share ratably; but after 5 per cent has been paid on both, 
class B bonds are entitled to all surplus earnings. See V. 61, p. 471.

Dividend of 2*2 p. o. was paid on olass A Feb., 1898; on Feb, 15, ’99, 
2i« p. o. on series A and also first dividend, l 1« p. o., on com. stock; on 
Feb. 1 ,1900 ,2i« p. o. on “ A”  deb. and 2*« p, c. on stock.—Y. 70, p. 76.

E a r n s .—Passenger.
1898-9.......$110.774
1897-8....... 107,642

Freight. Gross. Net. Charges. Bal.,sur.
$343,719 $459,456 $80,534 $20,074 $61,461 

327,527 446,342 69,503 .........................
From balance in 1898-9 was paid on common stock $37,500.

D ir e c t o r s .—S. S. Palmer,Pres.; Mark T. Cox, Sec. and Treas., 40 Wall 
Street, N.Y.; C. Ledyard Blair, J. A. Jordan, W. J. Hunt. (V. 70, p. 76.)

Greene B B .—Owns road from Chenango Forks to Greene, N. Y.„ 
8 miles. Leased to Delaware Lack. W. for term of charter for 6 per cent 
on stock and interest on bonds. Capital stock, $200,000 ; par, $10.

Guayaquil & Q uito R y .—V. 69, p. 595,1193; V. 71, p. 135.
G u lf B eaum ont Sc K ansas City B y .—Beaumont, Tex., to R o" 

gansville, Tex., and branches, 75 miles. Gulf Beaumont A Great 
Northern, projected to Waskom, Tex., of which Rogansville to  San 
Augustine, 6 l ’miles, under construction in Oct., 1900. Stock,$500,000; 
par $100; in July, 1900, the Atch. Top. A S. Fe acquired a majority.— 
V. 71, p. 236.

E a r n in g s .—Year end. June 30,1900, gross, $269,505.—V. 71, p. 236.
G u lf Sc Brazos Talley B i t .—Projected to extend from the Red 

River, Tex., via Henrietta, Lampasas, etc., to Houston, and from  
Lampasas via San Antonio and Eaele Pass into Mexico. In Apr., 
1900, operated from Peck City to Mineral Wells, Mex.. and 30 miles 
additional under construction. Stock authorized, $1,000 per mile. 
Mortgage to cover 110 miles. Pres. W. A. Squires, Henrietta, Tex.

G u lf & Inter-State B a ll way o f  Texas.—Port Bolivar, on 
Galveston Bay, to Beaumont, Texas, 70 miles, was owned, of which 27 
miles from Port Bolivar to High Island was washed away by flood in 
Sept., 1900. Transfer to Galveston by boat. Improvement A Loan Co., 
Galveston, is mortgage trustee. Capital stock, as reduced by ex
change for bonds in 1898, $71,000. Jan. 1 to Mar. 30, 1900, gross, 
$39,593. Year ending June 30, 1819, gross, $115,931; net, $5,825; 
charges, $42,455.—V. 70, p. 1249; Y. 71, p. 182, 698. In Sept., 1900, H. 
S. Spangler of Galveston, Tex., was appointed receiver.—Y. 71, p. 698.

G u lf Sc M anitoba B y .—V. 70, p. 531,1194.
G u lf Sc S h ip  Island B B .—Koad runs from the Gulf at Gulfport 

to Jaokson, Miss., 156 miles; branch to Handsboro, 4 miles; branches, 
Maxie to Columbia, 49 miles, and Saratoga to Laurel. 41 miles; total, 
250 miles. The road was extended as above in 1899 and 1900, the 
entire line being operated from Sept., 1900. V  69, p. 10Ll. In Aug., 
1900, it was proposed to build several additional branch lines, aggre
gating about 100 miles, to be completed in the spring of 1901.

Capital stock, $1,400,000. Land grant about 150,000 acres. 
The general mortgage of 1900 is a first lien on the entire road except 
the portion between Gulfport and Hattiesburg, 70 miles, to which by 
agreement the first 5s of 1897 are now limited. For year ending June 
3 0 ,1899, gross, $243,395; net,$113,413; income from land sales, etc., 
$281,150; charges, $52,568; balance, surplus, $341,995. June 30,1899, 
car trusts, $63,966. Pres., J. T. Jones, Gulfport, Miss.—(V. 71, p. 135.)

H ancock Sc Calumet B B .—Owns narrow-gauge road Hancock 
to end of track, Mich., 27 miles; branches, 8 miles; total, 35 miles. 
Stock $350,000; par $100—$250,000 owned by Mineral Range RR.

D i v i d e n d s .—In 1892, 21« p. o.; in 1894,10 p. o.; in 1895,10 p. o. in 
1896, 5 p. c.; in 1897, Sept., 5 p. o.; in 1898, Nov., 5 p. c. In year 1899- 
00. gross, $266,992; net, including other income, $51,287; interest, 
etc., $24,057; bal., surp., $27,230.

H annibal Sc St. Joseph B B .—Owns Hannibal, Mo., to St. Jos
eph, Mo., 206 miles; branches—Cameron to Kansas City, 54 miles; St. 
Joseph to Atchison, Kan.,22 miles; Palmyra to Quincy. HI.,etc.,15 miles. 
The C. B. A Q. stockholders will vote on Nov. 7, 1900, on acquiring 
the road in fee. Chic. Burl. A Quincy owns $14,245,000 stock. Com
mon is $9,168.700; pref. 7 p. o., non-cum., $5,081,200; par, $100.

D i v ’ d .—) ’90. *91. '92. »93. ’94. »95. ’96. 6ms.’97. ’97-8. 98-9.
Com., p.c.. > 0 0 0*7 2*3 2*2 7 0 0 0*95 0
Pref.,p. c.Sabt.2 6*82 7 7 7 7 6*54 3 7 7

E a r n in g s .—For year ending June 30,1899, gross, $3,008,602; net, 
$881,987; surplus for year, $55,154.

H arrlm an  Sc Northeastern B y .—Harriman to Petros, Tenn., 
22 miles; completed in 1893. Bonds, $300,000, 20-year gold 6s, dated 
Dec. 13,1895; Central Trust Co., N. Y., trustee. Pres.. E. R. Chap
man, 80 Broadway, N. Y.; Sec. W. B. Winslow, 253 Broadway, N. Y.

H arrisburg Portsm outh M t. Joy Sc Lancaster B B .—Owns 
fromDillerville, Pa., to Harrisburg, Pa., 36 miles; branch,Middletown, 
Pa., to Columbia, Pa., 18 miles ; total operated, 54 miles. Leased to the 
Pennsylvania RR. Co. for 999 years from January 1, 1861, the rental 
being 7 per cent on the stock and interest on the bonds, taxes and ex
penses of organization. Stock, $1,182,550; par $50.

H artford Sc Connecticut W estern B y .—Owns from Hartford 
Conn., to Rhineoliff, N. Y., 109 miles. Leased till August, 1940, to the 
Central New England Ry., the rental paying charges and 2 per cent per 
annum on the stock. Of the stock $1,390,100 is owned by lessee.

Henderson Bridge Co.—Owns bridge across Ohio R. at Hender
son, Ky., and 10 miles of road. Stock is $1,000,000 (par, $100), of 
whioh the Louisville A Nashville Co. holds $501,000; the Bridge Co. 
Is guaranteed gross receipts of $200,000 per year by the several roads 
using it and dividends of 21« p. o. are paid each F. A A. $403,000 
bonds in sinking fund in Oct., 1900. For year 1898-9, gross $269,861; 
net, $239,726; charges, $177,111; dividends, $50,000. V. 71, p. 287 

H ibernia M ine B B .—Owns from Rookaway, N. J., to Hibernia 
Mines. N. J.. 4*4 m. Leased to Cent, of N. J. in 1890 for $12,000 per an.

H ockin g Valley K ailw ay—(Nee Afa».;-This company owns 
main line from Pomeroy, O.. to Walbridge, O., 250 miles, with track-
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70 INVESTORS* SUPPLEMENT [V o l . L X X I.

_________________ RAILROADS._________________
For explanation of column headings, &c., see notes 

on first page of tables.
Hocking Valley Ey.—t Concluded)—

Hock. V. 1st consol, mort., $20,000,000, gold.Ce 
Oar trust bonds and scrip, s. f., red. at par, gold 
Car trusts, payable monthly ($38,609 are 6s)...

Hoosac Tunnel <6 Wilmington—Stock,........ .............
1st mortgage, $250,000, gold. O B ........................

Hot Spring»- Stock, $600,000, authorized..............
1st M., $500,000, g „  $28,000 cancelled by s. f.c* 

Houst.East <£ West Texas—Stock..... ........................
1.« mortgage, gold \

Houst.dt Tex. O.RR.—State of Tex. pr. lien 1st 75 m. 
1st M.Lgr.,g.,red.llO,int. gu .,$l,187,000 pd..o*&r
Con. M., 1. g., g., red. at 110, Int. guar__ c*&r...
Gen. M.,gold,lnt.guar.,end.,$8,000 paid.Mpc'&r 
Deben., p. and 1. gu. So. Pao., end., currency.c*<fer
New bonds for Waco & N. W., $1,255,000.......... .

Huntingdon <t Broad Top—Common stock.............
Preferred stock, 7 per cent, non-oumulatlve.......
1st mort., extended In 1890 (int. only in gold).. 
2d mort., old 7s, extended In 1895, p. & i., gold)
Sd mortgage, consol., ext. in gold in 1895........ c
Consol, car trust, $68,000 due Oct. 1 yearly.... 
14th ser. car trust, $29,000 yearly Deo. l .P P , .

Illin o is  Central—Stock..........................................
Leased line 4 per cent stock, guar, (see remarks.)

' Sterling bds. old 6s ext. in 1895' 
Sterl. of ’03, *10,000 dr’nyrl.o*
Sterling bonds, due 1905..........
4s of 1886, due 1951, gold__o*
3̂ 28 of 1886. due 1951, gold, .o* 

,3s of 1895, due 1951, gold.e*&r

1st mort, of 
1 8 7 4  f o r  
$15,000,000 
secures all 
equally.......

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

346 1899 1000 &o $9,108,000__ 1894 1,000 794,000
1900 1,426,701

100 250,000
25 1892 1,000 250,000

100 600,000
22 1893 1,000 472,000

1,920.000
192 1893 i,6'dó 2.178,000
192 1893 1,000 522,000
75 1870 See text.

453 1890 1,00 6,777.000
453 1890 1,000 3,811,000
453 1890 1,000 4,287,000

1897 1,000 62,000
55 1899 (Î)
63 50 1,371,750
63 . . 50 2,000,000
63 1854 500 416,000
63 1857 500 367,500
63 1865 1,000 1,497,000

1896 1,000 476,000
1899 1,000 350,000

100 60,000,000
100 10,000,000

1875 *200 2,500,000
1874 *200 3,250,000
1875 *200 1.000,000
1886 1,000 1,500,000
1886 1,000 2,499,000
1895 £200 *500,000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When Where Payable, and by 

Payable Whom.

Bonds— Pnnc l- 
pal.When Due. 

Slocks—Last 
Dividend.

I g<
5 g.

J. & J. 
Q .-J .

Deo. 31. 
M. & S 
Mch, ’99 
J. & J.

N.Y., J.P. Morgan & Co. 
N. Y., Atlantic Trust Co.

Holyoke, Mass. 
Bost.,Oid Colony Tr.Co. 
Mer. L. & Tr. Co., Chic, 

do do

July 1, 1999 
Apr. 1, 1904 

To June, 1905' 
Deo.30,’99,2% 
Sept. 1, 1922 
Mch., 1899 

July 1, 1943
5 g.
i g-
5 g-
Î  g‘ 
Í *
6

1 In 1897 
7 In 1900

i  g- t  gl
s g*
4

See text.
4
t  g-
£ g-5 g-4 g. 

3 *2 g. 
3 ft.

M. & N. 
M. & N.
J. & J.
A. & (>.
A. <fe O.
A. & O.

F. & A.
A. & O.
F. & A.
A. & O.
A. & ()
J. <fc D.
M. & S.
J. ¿tr, ,T.
A. & O.
A. & O.
J. <fe D.
J. & ,T.
J. & J.
M. & S.

N. Y., 23 Broad St, 
do do

Houston, Texas.
N. Y., Central Trust Co. 

do do
do do
do do

Phil.0f.,4th&Walnut8t. 
do do
do do
do do
do do

Phila. ,Merchants’Trust 
Penn. Co. for Ins , &e. 

N. Y., 214 B’way & Lon. 
N. Y., 214 B’way & Lon. 

London.
London, Morton, C.<& Co.

do do
New York, 214 B’dway. 

do do
London.

May 1, 1933 
Mch. 1, 1933= 

Annually. 
July 1, 1937 
Oct. 1, 1913 
Apr. 1, 1921 
Oct. 1. 1902 

1930
Feb. 8 ,’97,1% 
July 26,’00,3*2- 
Sept. 30,1920 
Feb. 1, 1925 
Mch. 31.1925 

Oct.l,’00-1906 
To Dec. 1. ’ l l  

Sep.l, 19C0,3% 
Juiy, ’00, 2% 
Apr. 1, 1951 
Apr. 1, 1903 
Deo. 1, 1905 
Jan. 1, 1951 
Jan. 1, 1951 
Mar. 1, 1951

H ock in g  Valley H allw ay.—(Concluded).
age (Penn. RR. System) Walbridge to Toledo, 6 miles; branches to 
Athens,’ Nelsonville, etc., 73 miles; leases Wellston & Jackson Belt 
Ry., McArthur Junction to Jackson, 17 miles; total, 346 m.; second 
track, 25 m.

History, &c.—Successor onFeb. 25,1899, per plan in V. 68, p. 231, 
to the Columbus Hook. Valley & Toledo Ry„ sold under foreclosure 
Feb. 24,1899. V. 68, p. 231, 379. The coal lands, from which the bulk 
of the company’s business is derived, aggregate about 20,975 acres, and 
are covered by the new consol, mortgage. In Deo., 1899, acquired 
control of the Toledo & Ohio Central Ry., which will be operated 
separately.. See Stock below.

Stock.—There was reserved $5,000,000 each of preferred and com
mon stock to acquire interests in the Toledo & Ohio Central Ry. 
and Col. Sand. & H. railways, if practicable or desirable. In Deo., 
1899, of this reserved stock $4,421,600 common and $4,000,000 pre
ferred stock was »et aside to acquire the entire issue of $8,421,000 
Middle States Construction Co. collateral 3 per cent bonds, secured by 
deposit of $4,080,000 common and #1,812,000 preferred stook of the 
Tol. & Ohio Cent. Ry. and to be further secured by deposit of $1,815,- 
571 additional T. & O. C. common and $1,896,000 preferred stock as 
acquired; for these last $1,270,000 of the $4,421,600 common and $1,- 
327,200 of the $4,000,000 preferred Hock. Val. stock were reserved. 
In Oct.. 1900, all except $104,109 Tol. & Ohio Central common and 
$66,047 preferred stock had been acquired. See further particulars, 
V. 69, p. 1345. The rights of the pref. stock are;

Preferred stock Is to be preferred both as to dividends and assets in case of liquidation and subject to the statutory right of the company to redeem the same at par. After 4 per cent O’ both common and preferred shall have been paid for any fiscal year, further dividends for such year shall be for the equal benefit of both stocks.
Dividends.—First on pref., 1^  p. o., Jan. 10,1900; July 16, 2 p. o.— 
Bonds.—The new consols, besides having a lien on the entire prop

erty, subject only to $6,274,000 prior bonds, have the benefit of a flint 
lien on all the ooal lands (from which the bulk of the business is de
rived), estimated at 20,974 acres; $6,274,000 consols are reserved to 
retire the existing bonds (these existing bonds, however, may be ex
tended at maturity) and $5,645,000 (estimated) for the acquisition of 
new property and betterments, of which $1,000,000 were sold in Aug.,
1899, and $130,000 in June, 1900. V. 70, p. 1291. Substantially all 
of the bonds and stock of the Ohio Land & Ry. Co. and the Wellston 
& Jackson Belt Ry., 18 miles, are deposited under said mortgage. De
scription of bonds in V. 68, p. 823. Loans and bills payable Aug. 31,
1900, $161,100.

G e n e r a l  F in a n c e s .—The annual fixed charges before the reor
ganization were about $1,200,000.

L a te st  E a r n in g s .—For 2 months ending Aug. 31:
2 mos.— Cross. Net. Oth. ine. Charges. Balance,

190*.  ................$774,322 $306.075 $6,752 $146,036 $166,791
1899.........................  651,345 257,373 ...........  133,984 123 389

a n n u a l  R e p o r t .—Traffic is mostly freight, and 59 per cent of this is 
bituminous coal. Average train load is large—in 1900, 646 tons.

Report for year ending June 30, 19( 0, was given at length in V. 
71, p. 804, 813; see also editorial, p. 785.

1899-00.
Gross earnings......................................  $4,417,267
Operating expenses and taxes..................... 2,641,207

Net earnings from operation.,..............$1,776,060
Other income..............     295,388

Total available incom e............................ $2,071,448
Fixed charges...........................................    902,900
Dividend (3*2 p. c.) on pieferred..................  430,000

1898-99. 
$2,874 035 

1,959,520
. $914,515 

24,223
$938,738

1*9,175

Balance, year’s surplus.......................  $738,548 $789,563
Pres., N. Monsarrat; Seo. an<i Treas., W. N. Cott; General Counsel, 

J. H. Hoyt; Asst. Treas., A. H. Gillard.—(V. 71, p. 804 , 813).
H oosac Tunnel Sc W ilm ington R R .—Narrow Gauge.— 

Owns road from Hoosac Tunnel, Mass., to Wilmington, V t , 25 miles. 
Bills payable June 30, 1900, $5,000. Earnings for year 1899-00, 
gross, $56,172; net, $20,981; charges, $1 \613; dividends (2 p. c.), 
$5,000. In 1894-95 dividends, 1 p. c.; in 1896,1 p. e.; in 1897 to 1899, 
inclusive, 2 p. o. yearly.

H o t Springs R R .—Road from Malvern to Hot Springs, Ark., 22 
miles, opened In 1875. Mortgage trustee, Merchants’ L. & T. Co., 
Chicago. Year ending Deo. 31, 1898, gross, $157,902; net, $48,629; 
interest, $23,800; bal., sur., $24,829. Accumulated surplus used in 
paying dividend for 1898. In 1897 gross, $140,055.

H ouston Bast Sc W est Texas R y .—Owns from Houston, Texas, 
to Sabine River at Logansport, 192 miles, where it oonnects with the 
Houston & Shreveport RR., Logansport to Shreveport, 40 miles. In 
April, 1900, Southern Paciflo interests had acquired practically all 
the stock.—V. 70, p. 381, 686; V. 68, p. 823. Reorganized in 1896, 
without foreclosure. Bond issue limited to $3,000,000. Stock 
$1,920,000. In July, 1900, the Southern Pacific Co. had guaranteed 
$2,178.000 of the Donds, principal and interest, by Indorsement, re
serving the right to rede* m the bonds at 105 and interest at any time 
on six months’ notice; guaranty, V 70, p. 841; see also Y. 71, p. 236

For 11 mos. ending May 31,1900, gross. $723,‘?02; net, $254,132, 
against $223,849; charges, W123,750; b a l, sur. $130,382, against

$100,099. For year 1898-99, gross, $685,817; net, $241,617; other 
income, $3,105: charges, $184,450; bal., sur., $60,272. In 1897-8, 
gross, $631,842. (V. 70, p. 381, 686,841; / .  71, p. 236)

H ouston Sc Texas Central Railroad.—(See Map o f Southern 
Pacific)—Owns from Houston, Texas, to Denison, Texas, 338 miles,, 
Hempstead, Tex., to Austin,Texas, 115 miles; Bremond to Ross, Tex , 
55 miles (former Waco & Northwestern acquired July 1 ,1898); total 
owned, 508 miles. Also operates Fort Worth & New On. Ry., Garrett to- 
Ft.Worth. 40 m,; Cent.Tex. & N.W., 12 m.; Austin & N. W., 107; other,4m, 
In Mar., 1900, extension reported to be proposed from Wortham west 
to Hillsboro, Tex., about 45 miles. Y. 68. p. 1 24.

D istort.—Successor April 11, 1893, to a railway company fore
closed Sept. 8,1888. Reorganization plan Y. 45, p. 792, 820.

Bonds.—The bonds are being gradually reduced with proceeds o f 
land sales. The first mortgage was for $8,634,000, of which $570,000 
reserved against claim of State of Texas upon 75 miles of the road.

The Southern Paciflo Company guarantees interest on all the bonds 
and both principal and int. of debentures of 1897. The first mortgage 
bonds and the consolidated mortgage bonds may be oalled for redemp
tion at 110 with proceeds of land sales. See full abstracts of all the 
mortgagesin Y. 52, p. 242. Of the $5,068,000consolidated 6s authorized' 
$1,149,000 (not included in the amount outstanding above) are held as 
part security for the general 4s. Stook, $10,000,000, of which tbe So. 
Pacific Co. owns #9,598,(00; par, $100. As to school fund claim for 
$673,100, see V. 64. p. 1137; V. 66, p. 471; V. 70, p. 686. On Jan. 
19,1900, authorized’bonds not exceeding$25,000 per mile on the Waco 
& Northwestern Division, acquired in 1898. V. 70, p.230,427.

Lands.—The lands June 30,1897. consisted for first mortgage of 
2,210,144 acres; consol, mortgage, 1,465,958 acres; general mort* 
gage, 12,996 acres. Deferred payments weTe: For 1st mort., $194,288; 
consol, mortgage, $160,998; general mort., $1.158. V. 65, p. 869 
Latest Earns.—11 mos.,) 1899-00. Gross, $3,632,435; net, $1,030,353 

July 1 to May 31. 5 1898-99..Gross, 3,637,744; net, 1,346,462
Fiscal year changed to end June 30. Report for 1898-99 in V. 

70, p. 427,sho ved gross, $3,861,034; net, $1,395,268; other income, 
$3,025; total charges, $1,031,830; balance, surplus, $366,463. In 
1897-8, gross, $3,164,530; net, $1,036.976.—(V. 70, p. 42 1 , 686.)

H udson T u nnel R y .—Y. 70, p. 996,1149.
H untingdon Sc Broad Top ITKt. R R . Sc Coal Co.—Owns from 

Huntingdon, Pa., to Mount Dallas, Pa., 45 miles; branches, 18 miles.
Dry — 88. ’89. ’90. ’ 91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99 1900.

On com. 0 0 0 2 4 5 5 4^2 4 1 0 0 . . . .
On pref. 5 5 5*a 7 7  7 7 7  7 6 5 5 ^  7

Annual Report.—Report for 1899 was given in V. 70, p. 380.
Cross. Net. Interest. Dividends. Balance.

1899............ ,$624,481 $274,051 $106.190 $140,000 sur. «27,861
1898............  506,747 230,814 107.260 99,523 sur. 24.031
- (V .  66, p. 288, 331 ; V. 68, p. 3 2 « ; V. 69, p. 905; V. 70, p. 380.)

H utchinson Sc Southern R y .—From Hutchinson, Kan., to 
Cross. O. r., 145 miles. In Nov., 1899, the Atoh. Top. <fe Santa Fe ac
quired the entire $2,580.000 stook. Of the $719,000 bonds issued,. 
$214,000 were purchased by the Atoh., $195,000 are iv. the hands o f  
the public and $310,000 are pledged as collateral, Y. 69, p. 955; Y. 71, 
p. 607. •

Illinois Central R R .—(Nee Map.)—Road.—Operates from Chicago* 
m ., southerly to New Orleans, La., 912 miles, and westerly to Sioux 
City, la., 509 miles, with numerous branches. Its road, clearly shown 
on the accompanying map, is made up as follows: (If wliich see.)

Road owned in  fee. Miles.
Chicago to Cairo, HI. C ) 
Centralia, HI., to East ]  [  706Dubuque, la  ..........  ̂stem. 3
Dubuque & Sioux City li....... 730
Switz City to Efflngh’m, HI.. 88
Springfield to E St. Louis,

111. (V. 71, p. 547) .......  98
Leased.—Control owned.

Chicago St. L. & N. O. RR.
Cairo, 111., to New Orleans. 547 
Line to Louisville, etc.. . . )  oQ<i 
(O. O. & S. W. & br’ches).. $ ayo 

Evansv. Line (Ohio Val. RR. 139 
Mem., Ten.. to Grenada,Miss. 100 
Yazoo & Mississippi Val. RR.

IfMemphis to N. O. and brs.1,001 
St. Louis Alton & Terre H.Tf. 239 I

Mile*.
Entire stock owned.

Branches........... ......................  827
Leased.

Louisv. Br. from L. & N.......  46
Chicago & Texas (Sept.’97....  80
, Total system June 30, ’ .00.4,997 

Of which earns, kept separate— 
Yazoo & Miss. Vail. R R ........ 1,001

Total included in earns.
July 1, 1900................3,996

Also citnlro s—
Mattoon & Evansville RR.. . .  130 
Peoria & Mattoon RR 120
Stewartv’le to New Harmony 6

On Deo. 1,1899, took over portion of St. Louis Peoria & Northern 
Ry. from Springfield to East St. Louis 111, 98 miles. V. 71, p. 547. 
The Fort Dodge & Omaha RR extension, Tara Station, 
near Fort Dodge, Ta., to Council Bluffs, la., 130 miles, was pur
chased by the Dubuque & Sioux City RR. on June 16, 1900,
and leased for 50 years to the 111. Central for its net earnings above 
interest on 111. Cent, bonds issued thereon (see below). Y. 71, p.547. 
In S*pt., 1900, various branches of Yazoo & Miss. Val., aggregating 
about 70 miles, had been recently completed, and several, including 
one from Grenada to Parson 15 miles, were under construction. Ex
tension from Lyle, Minn., to Albert Lea, 25 miles, completed in Oct., 
1900. -nC

The company, as agent, on Sept. 1,1900, took over the operation o f  
the Peoria division of the Peoria Decatur <& Evansville RR. The
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Subscribers w ill confer a great favor by giving im m ediate notice o f any error discovered in  tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bondi-Princi
pal, W he n Due. 
Stocks—Last 
Dividends.

For explanation of column headings, Ac., see notes 
on first page of tables.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Illinois Central—( Concluded)—
£200 $5,266,000

f-----------
Trust bonds sterl. (secured by Ch. St.L. AN. O.cons.) 1886 31«  g. J. & J. London. Baring Bros. July 1, 1950
1st M ,Sp.Div. ref. m., (V.66,p. 1237) g.Us.xo*<fcr I l l 1897 $1,000 2,000,000 3ieg. J. & J. New York, 214 B’dway. Jan. 1, 1951
1st M., Middle Div.,Otto to Norman Juno. & brs.r 131 1881 1,000 968,000 5 F. & A. do do Aug. 1, 1921
Collateral trust bonds, gold, $ ........................ c*&r
Cairo Bridge bonds, gold (see remarks)........ o*&r
Col. trust, $25,000,000, gold, on L. N. O. & T..c*&r

857 1888 50O Ac. 15,000,000 4 g. A. & O. do do Apr. 1, 1952
. . . . 1890 1,000 3,000.000 4 g. J. & D. do do Deo. 1, 1950798 1892 500 Ac. 25,000,000 4 g. M. & N. do do Nov. 1, 1953

Western lines, 1st M., g„ (Dubuque west’y.).c*<fcr 218 1894 1,000 5,425,000 4 g. F. & A. do do Aug. 1, 1951
St. L. Div. & Term’l M., $10,000,000, g.lTs.xo’'&r £ 239 J1897 500 Ac. ê,377,000 3iag. J. & J. do do July 1, 1951

Do $5,000,000(8eeV. 65,p. 1173),g.,Us.x.c*<fcr (1897 1,000 4,939,925 3 g. J. & J. do do July 1, 1951
Louisv.Div. A Term. M., $25,000,000,g.Us.xc*&r ’  535 1897 500 Ac. 21,388,000 3ia g. J. & J. do do July 1, 1953
Chicago St. Louis & New Orleans, 2d mortgage.. 

< Consol. M. ($18,000,000), gold, int. guar.c*<fcr
567 1877

1,000
80,0«. 0 6 J. & D. do do Deo. 1, 1907

567 1881 a l l , 289,000 5 g. Jrj&Drj do do Jun elS ,1951
( Do guar. p. & i .................................................. 567 1897 1,000 1,359,000 3iag. J/y&D/f do do June 15,1951
Memphis Div. 1st M., gold, guar. p. <fci. (end.) .c* 100 1889 1.000 3,500,000 4 g. J. & D. do do Dec. 1, 1951

Omaha Div., 1st M., g., $5,000,000. Us................
Litchfield Div., 1st M., $4,000,000........................

Underlying St. Lo uis Div. <t Terminal bonds.
130

98
1900
1900

1 /  OOAc 4,*00 000 
See text. I s- F. & A. do

do
ro
do

Aug. 1, 1951 
1951

St. Louis Alton & T. H.—Stock (not held by Illin ois Ce ntral). 100 80.100 214 J. & J. do do July, ’00, l*e% 
June 1. 1923Bellev. A Carondelet, 1st M.,Belle.to E.C.,gold.o’ 17 1883 1,000 470,000 6 g. J. & D. do do

Bellev. & El Dor., 1st M. (I.C.owns $100,000)c* 51 1880 1,000 88,000 7 J. & J. do do July 1, 1910
St. Louis Southern., 1st mort., gold................ 0*

Carbondale & Shawnee town 1st M., gold.. .0* 
Iowa Falls & Sioux City—See statement of Dub

30 1886 1,000 538,000 4 g. M. & S. do do Sept. 1, 1931
17

uque
1887 

& Siou
1,000* 

X City.
241,000 4 g. M. & S. do do Meh. 1, 1932

Illinois Southern—1st mort., gold, $2,000,000.EC. 1900 1,000 800,000 5 g. J. & J. **1-V July 1, 1950
Ind Dee West — i l8t M* $•»( n°t guaranteed.... tna.nec. a  west.— } red 110 £ p &1 (end.)c’

Car tr u s ts ...............................................................
 ̂230 51895 1,000 1,824,000 5 g. J. A J. N. Y., Central Trust Co. Jan. 1, 1935

(1895
1898

1,000
1,000

100
933.000
319.000 5 g. J. A J. O

c>¡S4
.«§* Jan. 1, 1935 

Monthly. 
Oct. 1, ’00 ,1%Indiana Illinois <£ Iowa—Stock, $6,000,000 ......... . 5,000,000 

ntral collate
4 in 1900 Q .-J .

bondsa  In addition $5,266,000 consol. 5s are pledged to sec nre 111inois Ce ral trust of 1886.

Evansville division was taken over Aug. 1 The title to the two di
visions is vested in the Peoria & Mattoon RR. and the Mattoon & 
Evansville RR., respectively (see V. 71, p. 288, 237), their combined 
lines extending from Pekin, 111., to Evansville,[Ind., 228 miles, and 
being practically owned by the Illinois Central,

History, Leases, Ac.—Chartered in Deoember, 1850. The company 
pays to the State of Illinois 7 per oont (in 1899, $667,423) of gross 
of the 706 miles owned in fee yearly in lieu of taxes. The Chicago St. L. 
A N. O. is leased for 400 years from July 1,1882, at 4per cent per annum 
on its $10,000,000 stock deposited to secure the leased line stock.

In 1892 practioally all the stock and bonds of the Louisv. New Orleans 
& Texas were acquired, and the company merged in the Yazoo & 
Mississippi Valley. A lease of the 8t. Louis Alton & Terre Haute sys
tem was taken in April, 1896. Y. 62, p. 636, 684. In May, 1897, the 
Chesapeake Ohio & Southwestern and allied lines were merged in 

the Chicago St. Louis & New Orleans, forming the Louisville Division. 
Capital Stock.—The leased line stock is secured by deposit of

f10,000,000 Chicago St. Louis & New Orleans stock, and in case of 
efault for sixty days in the payment of any semi-annual dividend of 2 

per cent, the stockholder is entitled to his share of the stock pledged.
Authorized capital stock increased from $50.000,000 to $60,000,000 

In November, 1895; of the $10,000,0 0 increased stock $2,500,000 
was issued at once and $7,500,000 in July, 1899. Y. 69. p. 594, 645. 
Of the stock, over a majority is now held in America.—V7 71, p. 698, 
779.

Dividends. 1885.) '86. '87. '88. '89. '90. '91 to '99. 1900*
Commonstook.8p.c. j 7 ^  7 7 6 5 y’rly. Below-

In 1900, Mar., 2*3 p. o.; Sept., 3 p. c. (V. 71, p. 135.)
Bonds.—Main Line $15,000,000 mortgage of 1874 covers property 

described in V. 63, p. 76. Cairo bridge bonds are secured by deposit 
of a like amount of Chicago St. Louis & New Orleans 1st M. Cairo Bridge 
5s. The rental for the bridge is $180,000 in gold annually, of whioh 
$30,000 goes to a contingent and sinking fund till 1902, then $20,000 
to regular sinking fund. 8ee adv. in Chronicle, May 7,189°,.

The trust bonds of 1886 are secured by deposit of $5,266,000 Chicago 
St. L. & N. O. consols of '81, and are to be included in any new mortg 

The collateral trust bonds o f 1952 are secured by pledge with the U. 8 
Trust Co. of New York of $16,350,000 5 per cent 1st mortgage gold 
bonds of subsidiary railroads covering 854 miles. See list, V. 55, p. 550.

The $25,000,000 collateral trust bonds o f 1953 were issued on pledge 
of the securities of the Louisv. N. O. & Texas (now Yazoo & Mississippi 
Valley RR.) purchased in 1892. Trustee of deed, U. S. Trust Com
pany. All the $16,900,000 L. N. O. & T. 1st mortgage bonds, except 
$68,000, all the $9,104,000 mortgage Incomes and all but $96,000 of 
the $10,000,000 land grant income bonds were owned by the Illinois 
Central July 1,1899, and pledged to secure this loan. See adv. Chron
icle, June 11,1892, and V. 54, p. 964; V. 61, p. 112.

For the Chicago St. Louis <£ New Orleans the lessee guarantees the 
principal and interest of all the outstanding bonds prior to the 5s of 
1881, and by an endorsement on the latter bonds guarantees the 
payment of the interest on the same until the principal is paid. Of 
these consol. 5s $5,266,000 additional to the amount outstanding above 
are pleged as security for the Illinois Central trust bonds of 1886. The 
3*28 of 1897 are guaranteed, p. & i.,by endorsement—see form of guar
anty in V. 65, p. 1071. Illinois Central owns entire $10,000,000 cap
ital stock of C. St. L. & N. O., which is held in trust for the 111. Central 
leased line 4 per cent stock. (V. 65, p. 1071.)

The Western Lines loan of 1894 is for $10,000,000, but $4,575,000 
bonds can be issued only when the road from Iowa Falls to Sioux City, 
184 miles, now subject to $2,800,000 of Iowa Falls & Sioux City bonds 
(see Dubuque & Sioux City RR.) due in 1917, shall be transferred to 
the trustee without encumbrance. Trustee, United States Trust Co. Bee Supplement of Jan., 1899.

The St. Louis Divisional <£ Terminal bonds are for $15,000,000 
authorized, of which $5,000,000 are three per cents; $3,500,000 
were Issuable for improvements, equipment, etc., and $1,499,000 are 
held to retire $1,400,000 underlying bonds still outstanding on the St. 
.Louis Alton & T. H. system; see table above. See abstract of mort- 
gage in V. 66, p. 138 . See also V. 66, p. 133. For year 1899-00 
St. Louis Division earned: Gross, $1,878,484; net, $672,115; paid 
rentals and interest, $507,525; bal., surplus, $164,590. V .7I, p 546 

Louisville Division <6 Terminal mort. is for $25,000,000. Of the loan 
$1,112,000 are reserved to purchase the 46 miles (Cecilia branch) from 
Louisville & Nashville and to retire the L. & N. bonds thereon; $2 -
500,000 for new acquisitions, additions or extensions. The Chicago 
St. Louis & New Orleans, which took title to the Louisville Division 
Joins in making the mortgage securing the loan. See V. 66, p. 136  
for abstract. 8ee also Sopp. of Jan., 1899. (V. 65, p. 367. 516: V. 66, p. 133; V. 67 p. 581.) ’ ”  ' D* v *

The Omaha Division mortgage covers the former Ft. Dodge & Omaha 
RR.. Tara to Council Bluffs, la., 131 miles. Of the bonds $000,000 are 
reserved for betterments,,extensions, etc.—V. 71, p. 547.

The stockholders on Sept. 26,1900, authorized the purchase of the 
St. Louis Peoria & Northern Ry., Springfield to East St. Louis, 98 
miles, and to issue a mortgage thereon securing $4,000,000 3 per cent 
Litchfield Division bonds, o f which $1,000,000 for improvements etc 
—V. 71, p .547 ,646. v  ’

G e n e r a l  F in a n c e s .—In 1899 sold the remaining $7,500,000 of the 
$60,000,000 of authorized capital stock.—Y. 69, p. 594,645.

The Fort Dodge & Omaha RR., 130 miles, was opened Nov. 1,1899. 
V. 67, p. 956; V. 69, p. 130, 595,1011; V. 70, p. 1249; V. 71, p. 547.

Earnings.—2 mos., J1900........ Gross, $5,518,611; net, $1,063,265
July 1 to Aug. 31. (1899..........Gross, 4,999,065; net, 1,412,983

Mileage operated 3,996 in 1900, against 3,679 in 1899.
Annual Report.—Fiscal year ends June 30. Annual meeting is held 

at Chicago the third Wednesday in October. Report for 1899-00 was 
published at length in Y. 71, p. 541, 546 See also editorial, p. 522. 
The following does not include Yazoo & Mississippi Valley—which see 
below, but does include the St. L. Alton & T. H.

Tear ending June 30— 1900. 1899. 1898.
Miles operated..........................  3,996 3,679 3,808
Passenger earnings..................  $6,177,654 $5,409,538 $5,103,812
Freight earnings.......................  22,280,420 19,251,344 18,918,724
Mail, express A miscellaneous 4,1*3,897 3,453,808 3,295,279

.$32,611,967 

.$22,869,396 
9 (70*12)

$28,114,690
$19,652,262

(69*58)

$27,317,820
$18,655,470

(68*29)
. $9,742,571 
. 2,411,721 

30,090
$8,552,428

2,547,658
33,420

$8,662,350
2,177,064

59,305

$2,902,465 
2,361,874 

981,646 
506,020 

50,000

$2,993,545 
2,139,660 

793,453 
533,40$ 

*947,452

Miscellaneous................. .
Total receipts....................... $12,184,382

Interest on 111. Central b’ds... $2,775,925
Int. on Chi. St. L. AN. O.b’ds... 2,421 090
Rental Dub. & Sioux C. RR.... 627,568
Net rental St. L. A. & T. H .... 507,5 25
Miscellaneous........................... 95,000
Divid’ds onIll.Centralstock.(51a)3,300,000 (5)2,812,500 (5)2,625,000
Balance, surplus......................  $2.457,274 1T$1,519,001 $866,203

‘ Includes $501,452 additions to insurance fund and $396,000 fund 
for air-brakes and couplers from July 1,1898, to Deo. 31,1899.

IT Includes $2,416,674 betterments, against $1,475,040 in 1898-9. 
Yazoo & Mississippi Valley —Results on l,001mlles in 1898-9; 955 

miles in 189=-9. See V. 71, p. 549.
Tear— Cross. Set. Other inc. Interest, etc. B al.,sur.

1899-00....$5,300,890 $1,905,176 $363 $946,240 $959,299
1898-99 .. .  4,576,350 1.257,334 267 916,680 340,921

President is Stuyvesant Fish.—(V. 71, p. 541 , 543, 546 , 646, 698.)
Illinois Southern B y . - Owns Chester 111., to Salem, 111., 91 m., 

and Sparta to Rosborough, 5m.; total, 96m. Successor June 1,1900, 
of the Contraila & Chester RR., foreclosed. V. 70, p. 1048; V. 71, p. 
29. Stock, $2,000,000, all issued. For 3 months ending Aug. 31, 
1900, gross, $29,632; net, $5,542. For year ending June 30, 1899 (old 
company), gross, $90,041. President, C. H. Bosworth; Auditor, C. F. 
Weinland, 204 Dearborn St., Chicago, 111.—V. 71, p. 29.

Indiana Decatur Sc W estern R y . (See Map Cincinnati Ham
ilton <6 Dayton).'—Indianapolis, Ind., to Deoatur, 111., 152 miles. The 
Chicago & Ohio River RR., Sidell to West Liberty, 78 miles, was ac
quired in 1899 and is operated as the Ohio River division; trackage,. 
West Liberty to Olney, 8 miles; total, 238 miles.—V. 68, p. 523. Suc
cessor in 1894 of Indianapolis Decatur & Western, foreclosed.—V. 61, 
p. 1064; V- 64, p. 41,953; V. 65, p. 27.

Stock and Bonds.—Stock, $912,000 common and $912,000 preferred, 
all owned by Cin; Ham. & Day. interests. V. 61, p. 1064. Additional 
stock will be issued to reduce floating debt incurred for improvements^ 
on Ohio River Division,

The first mortgage of 1895 is authorized at $12,000 per mile for 
additional road built or acquired; the bonds are redeemable by lot at 
110, at anytime on eight weeks notice; mortgage trustee, Central 
Trust Co., N. Y., and Augustus L. Mason of Indiana. Of the bonds,. 
$933,000, issued in payment of the Ohio River division, are guaranteed 
principal and interest, by the Cincinnati Ham. & Dayton. V. 69, p. 795.

Dividends.—In 1897 to 1899, incl., 3 p. c. yearly paid on preferred.
A nnual Report.—Report for 1898 99 was in V. 69, p. 952.

Tears end. Oper. D iv.on Bal-
June 30. Cross. expen. Net. Charges. pref. ance.

1899-00..$674,213 $500,115 $174,098 $137,850 $11,400 $24,843 
1898-99.. 523,599 374,854 148,745 105,713 27.360 15.672

Prest.,M. D. Woodford; Vice-Pres., Hy. F. Shoemaker.—V. 69, p. 952,.
Indiana Illinois Sc Io w a  R R .—Owns from Streator, HI., to 

South Bend, Ind., 152 miles; Streator to East Clinton, 111., 102 miles,, 
under construction, to be completed in 1900, of whioh Streator to« 
Ladd, 42 miles, is Streator & Clinton RR. (entire stook owned) and 
Ladd to East Clinton, 60 miles, is C. B. & Q. trackage; also le-tses for 
50 years from Feb. 23,1900, the St. Joseph South Bend & Southern- 
RR., South Bend, Ind., to St. Joseph, Mich., 39 miles; total to be oper
ated on compì«-tion of East Clinton line, 293 miles, whereupon track
age between Kankakee and Seneca, 38 miles, will be discontinued.

Stock.—In June, 1899, the stockholders authorized the increase of 
the stook from $4,000,000 to $6,0j0,000.

Dividends.—In 1899, Oct., 1 p. c.; in 1900, Jan., 1 p. c.; Apr., 1 p. a t  
July ,1 p. 0.; Oct., 1 p. c.

Bonds.—Of the new $3,000,000 5s, the remaining $500,000 were is
sued in 1899 for the extension from Streator to the Illinois River; 
about 35 miles. Bondholders elect two directors. V. 67, p. 578, 634
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RAILROADS.
For explanation of column headings, Ao., see notes 

on first page of tables.

Miles
of

Road.
Date

of
Bonds

Indiana Illinois A Iowa-\(Concluded)—
1st mortgage, $3,000,000, gold,red. at 110.Co.c*
New mortgage, $12,000,000. .......................

Indianapolis Un.—1st M., g., s. f. not subj.tp call.o* 
Indianapolis & Vincennes— 1st M., guar. p.&i. (end.)c 
International <6 Great Northern—1st mort., gold ....

2d mortgage, gold....................... . . . . .................... o
3d m. ($3,000,000) (formerly incomes), g .......... c*
Colorado Bridge bonds, sinking fund........... -.

Interoccanic By. o f Mextco—Ord. sbs., £1,700,000. 
Preferred stock, 7 per cent, cum., £1,000,000... 
Pr. lien deb., subj. to call at par aft. Mob. 1, ’97. 
Pour p. o. deb. stock, sub. caul, par, £1,150,000. 
Deb. stock, 7% “ A,”  subj. to call, 110, non-cum.. 
Deb. stock, 7% “ B,”  subj. to call. 120, non-oum.. 

Iowa Cent—Common stock, $11,000,000 auth ..... 
Preferred stock, $7,400,00a 5 p. c., non-cum .... 
1st M., for $7,650,000; $15,000 per mile, gold, .c* 
Keithsburg Bridge 1st M., g., guar., red. at par.e*

Iron  Railway—Stock............................. - -- -- - - ...........
Jacksonville A St. Louis—Stock Trust Certificates. 

Jacksonv. Southeast. 1st M., Jack, to Litchfield..
1st consol, mortgage, $650,000, gold..........PPo*
Income M, gold, non-oumulatlve, $1,650,000.PP 

Jacksonville Ter.—1st M., $500,000, g., gu M p..c* 
Jamestown A Chautauqua—1st M., $250,000. Co.c.' 
Jefferson—1st A 2d Ms,ext. in ’87A’89 (H’daleBr.)c 

1st M. Carbondale to S. depot, gold, guar. p. A 1. .o* 
Joliet A Northern Indiana—1st M. gu. p. 4 1  M. C.c 
Junction (Philadelphia)—1st m.,guar.p.AL(ext’d)

2d mortgage, guaranteed prin. 4  int.....................
Jtanaw.A ¡lieh .—1st M., $15,000p.m.,g.,gu. p.A i.o*

152
93

133
776
776
776

503
*20
"54
112
112

30
8

37
45

3-56
3-56
164

1898
1900
1886
1867
1879 
1881 
1892
1880

$1,000
1,000 
1,000 

500 Ac. 
500 Ac. 
500 Ac. 

1,000 
£10 
$10 

50 Ac.

1888
1885

1880
1896
1896
1894
1898
1867
1889 
1877 
1882 
1865
1890

Size, or 
Par 

Value.
Amount

Outstanding

10
10

100
100

1,000
1,000

100
100

1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

$3,000,000 
See text.

954.000
1.700.000
7.954.000
7.051.000 
2,727,644

198.000 
£1,700,000 
$1,000,000

400.000 
599,886 
735,392 
469.459

8,512,900
5,670,867
7.200.000

591.000
600.000

1.500.000
300.000
350.000

1.582.000
500.000
250.000
300.000

2.800.000
800.000
425.000
300.000 

2,469,000

INTEREST OR DIVIDENDS. Bond»—Princi
pal, When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

I e-
4i«g.
7
6 « .  
a g*
Í *

A. A 0. N. Y., Cont’l Trust Co. Oot. 1. 1948 
1950

May 1, 1926 
Feb. 1, 1908 
Nov. 1, 1919 
Sept. 1, 1909 
Sept. 1, 1921 
May 1, 1920

M. A N. 
F. A A. 
M .A N . 
M. A S. 
M. A S. 
M. A N.

Phila., Fidelity Trust. 
N. Y., Farm. L. A Tr. Co. 
N.Y., office, 195 B’way. 
N. Y., office, 195 B’way.

See remarks.
N.Y., office, 195 B’way.

5
4

5*4 in ’99
J. A J. 
MAS 15 London.

do
Moh. 31,1912 
Sept. 15,1950 
Sept. 15,1950 
Sept. 15,1950

1̂ 8 in ’00 
» 8 -  
6 8-

M. A S. 
J. A D. 
J. A D. 
yearly.

N. Y. office, 20 Broad St. 
N. Y., Mercantile Tr. Co. 
N. Y., Central Trust Co. 

Boston.

Mar. 1 ,’00,11« 
June 1, 1938 
June 1, 1926 
July 10,1891

6
3 *

I I :41* A 6

4>a
6
4 g.

J. A J. 
A. A O. 
J. A J. 
J. A J. 
M. A N. 
J. A J. 
A. A O. 
J. A J. 
J. A J. 
A. A O. 
A. A O.

See text.
Phila.,Penn.Co.for Ins.
N.Y., 32 Liberty Street. 
N. Y., Contin. Thrust Co. 
Phila., Fidelity Tr. Co.

N.Y., Erie RR.
N. Y., Farm. L. A Tr. Co. 
Phila., Broad St. Sta.

do do 
N. Y., Central Tr. Co.

July 1, 1910 
Oot. 1, 1925 
Jan. 1, 1935 
July 1, 1989 
Nov. 15,1998 
July 1, 1927 
Jan. 1, 1909 
July 10,1907 
July 1, 1907 
Apr. 1, 1900 
Apr. 1, 1990

On July 24 the stockholders voted to purohasethe Streator A Clinton 
and to authorize a consolidated mortgage for $12,000,000, maturing 
1950, for future contingencies, extensions and improvements, and the 
retirement of the $3,000,000 firsts when due.—V. 71, p. 182.

Earnings.—For 11 months, July 1 to May 31:
11 mos. Gross. Net. Charges. Bal., surplus.

1899 1900.........$1,029,298 $337,009 $187,685 $149,324
1898-1899......... 817,582 325,908 ........ ............

Earnings.— Report for year ending June 30, ’99, was in V. 69, p. 953, 
showing: gross, $902,305; net, $340,210; other inoome, $1.565; in
terest, taxes, rentals, $163,777; improvements, equip’ t., etc., $41.193, 
balance, surplus for year, $136,804. In 1897-8, gross, $820,384; 
net, $263,892—(V. 70, p. 480,1291; V. 71, p. 84,182.)

Indiana A  Lake M ich igan .—See St. Joseph South Bend A  So.
Indianapolis U nion B y .—Owns 3 miles of track, *93 of a mile 

o f  road, with terminals at Indianapolis, Ind., and leases for 999 years 
the Belt RR. of Indianapolis— 12*« miles (whioh see).

Formed in 1850 and furnishes terminal facilities to the several 
railroads entering Indianapolis. Capital—The Cleveland Cincinnati 
Chioago A St. Lotus, the Pittsburg Cincinnati Chicago A St. Louis and 
the Terre Haute A Indianapolis are virtual proprietors, they having in
vested in it $859,175 to June 30,1898. No stock outstanding. Bonds. 
—Trustee of mortgage is the Fidelity Ins. Trust A Safe Deposit Co. of 
Philadelphia. Bonds for $46,000 have been canceled by Blnking fund. 
For year ending June 30,1899, gross, $568,218; net, $230,697; other 
inoome, $15,855; charges, $164,372; balance, surplus, $82,180. In 
1897-8, grosB, $530,393; net, $159;760; other inoome, $9,749.

Indianapolis A  Vincennes B E . - Owns from Indianapolis, Ind. 
to  Vincennes, 117 miles; branches, Bushrod to Dugger, etc., 16 miles.

Securities.—Stock, $1,402,000: par, $50; of whioh Pennsylvania 
Company on Jan. 1 1900, owned $1.401,900. The $1,400,000 guaran
teed 2d 6s were paid by Penn. RR. May 1,1900. V. 70, p. 739.

Y 'rend.D ecjr. Gross. Net. Interest, etc. Balance.
1899................ $595,051 $114,029 $203,000 def. $88,971
1898......... . 535,543 107,330 209,321 def. 101,991
—V. 70, p. 739.

International A  Great Northern B B , (See Map Missouri Pa
cific).—Longview on Tex.A Pac. (near Shreveport, La.,) southwesterly 
to Houston and Galveston, also to Laredo, Tex., on Mex. National RR.

Lines owned— Miles.
Longview, Tex., to Laredo,

T ex;............................ . .. .4 9 6
Palestine to Houston, Tex....... 151
M in e o la ,  Columbia, eto., 

branches..... ............................ 102

Lines Operated— Miles.
Galveston, Houston A Hen.

(jointly with M .K . A T ). . . . .  50
Other lines......................   26

Total system................... 825
Organization.—Reorganized without foreclosure in 1892 under plan 

In V. 54, p. 203,366. Stock authorized is $25,000,000; outstanding, 
$9,755,000; par, $100; controlled in interest of Missouri Pacific.

Bonds.—The second mortgage interest, scaled to 4*3 per cent, until and 
including Sept. 1,1897, is now 5 per cent; but in case of default the 
rate reverts to 6 p. o. as formerly. On Deo. 31,1899, oar-trust obliga
tions, $239,726; 2d mort. 8 p. o. income 5s, due Sept. 1,1909, $3,000.

Earnings.—Jan. 1 to Oct. 7, gross, $2,779,880 in 1900; in 1899, 
$2,890,282.

Year. Gross. Net. Other ine. Charges. Balance.
1899............ $4,177,808 $1,157,868 $4,977 *$1,128,223 sur.$34,622
1898............  3,990,855 1,201,355 1,868 1,156,700 sur. 46,523
1897............  3,657,336 981,829 6,215 1,023,153 def. 35,109

* Charges in 1899 above include $164,311 equipment notes paid off. 
- (V .  63, p. 647 ; V. 66, p. 471; V. 70, p. 737} V. 71, p. 342.)

Interoceanlc B y . o f  M exico, L lm .—See Apr., 1900, Suff.
I o w a  C en tra l B y .—Operates from Peoria, 111., westerly to Oska 

loosa, la., thence northerly to Manly Junction, la., and branches, viz.
Owns— Miles.

Iowa Juno., HI., to Miss. River. 89 
Miss. River to Oskaloosa, la .. .  95
Albla to Manly Junction..........178
Branches to Belmond,eto........ 145

Leases— Miles
Keithsburg Bridge over Miss.. 2 ^  
Track, Iowa Junct’n to Peoria. 31«

Total of all............................... 513
The Iowa Central A Western RR. was incorporated in October, 1898, 

in the interest of the Iowa Central, for the purpose of future exten
sions. Under this charter the line from Belmondto Algona, 37 miles, 
has been operated from January, 1900.

Histort.—Reorganization (by plan in V. 44, p. 653) of the Central. 
Iowa sold in foreclosure in 1887-88. In June, 1900, Minneapolis A St. 
Louis Interests obtati ed control through purchase of the common stock 
and the two properties will be operated in close connection, but not 
merged.—V. 70, p. 1249.

Cafital Stock.—The preferred is entitled to 5 per cent (non-cumu- 
lative), then common to 5, then both share pro rata.—(V. 62, p. 548.)

D iv id e n d s .—On preferred stock in 1892 paid 1 per cent; in, 1899, 
March, 1*3 p. c . ; Sept., I 1« p. o ; in 1900, March, l 1« p. c. The Sept, 
1900, dividend was passed, the surplus earnings to be applied to new 
equipment, eto. V. 71, p. 258, 342.

Bonds.—Mortgage trustee Mercantile Trust Co.; abstract V. 49, p. 582.
Earnings.—1 month, >1900............Gross, $165,369; net, $19,770

July 1 to July 31. 51899...........Gross, 196,923; net, 70,973

A n n u a l  R e p o r t .—Fiscal year ends June 30 ; report for 1898-99 was 
in V. 69, p. 849. Soft coal tonnage in year 1898-99 was 730,360 (47 
p. o. of total tonnage); 1897-98 was 670,850 tons; in 1896-97 was 
611,796 tons. Ton-mile rate in 1898-99 was 0 ‘82 cents, against 0*94 
cents in 1897-98; train load 1896-97,173 tons.

Year ending June 30. 1900. 1899. 1898. 1897.
Av’ge miles of road oper.............  513 509 509
Gross earnings................ $2,325,919 $2,120,575 $1,868,349 $1,564,205
Hfet earnings (over taxes) 551,459 559,719 531,541 400,561
Tot. net reo’ts (inol.rents) 566,780 574,694 543.318 408,348
Interest, rentals, A c .... . .  405,219 387,207 375,892 374,792
Int. aoct. I. O. A W. B y ... cr. 14,413 ................................................. ..
improvements ........................ ............ 61,948 30,054
Dividends on preferred. (3) 170,024 (m )85,005 ............ ............

Balance, surplus...... $5,950 $102,482 $105,478 $3,502
President (June, 1900), Edwin Hawley.—(V. 71, p. 287,342, 646.)
Iron  B ailw a y .—Owns road, Ironton, O., to Centre, O., 13 miles 

and branches, 7 miles. Dividend in 1891, l 1«  per cent. No funded 
debt. Bills payable, June 30, 1900, $4,987. In year ending June 30, 
1900, gross, $73,108; net over taxes, $30,911.

Jacksonville A i t .  Louis B y .—Owns Jacksonville to Centralia, 
HL, 112 miles. A  reorganization July 1,1896, of the Jacksonville Louis
ville A St. Louis RR., oreclosed June 10, 1896. Voting trustees, 
Robt. F. Kennedy ana J. H. Dunn, eto., see V. 63, p. 30. The 
first consol, bonds may be increased to $650,000, but only to take 
up the Jacksonville Southeastern bonds. For the year 1898-99, 
gross, $182,781; net, $11,307; charges, $50,807.—V. 63,p. 30, 880.

J acksonvllle A  Southw estern B B .—Jacksonville to Newberry 
Fla., 88 miles, operated July, 1900; extension, Newberry to Manatee 
Springs, Suwanee River, 20 miles, almost completed June, 1900. In 
July, 1899, bonds had been taken by officials and immediate friends. 
V. 69, p. 80. President, J. M. Barnett, Grand Rapids, Mich.; Sec., 
A. G. Cummer, Jacksonville, Fla.—V. 70, p. 1195.

Jacksonville Tam pa A  K ey W est B y .—See Savannah Flor
ida & Western Ry. and Florida East Coast Ry. Co.

Jacksonville Term inal B y .—Owns union freight and passen-
fer depots [the latter opened Feb. 1.1895,] and terminal properties at 

acksonville, Fla., including 20 miles of track, used by Savannah 
Florida A Western, Seaboard Air Line, Jacksonville St. Augustine A 
Indian River (now Florida East Coast Ry.) and Atlan. Valdosta A 
Western, whioh companies guarantee by endorsement the principal 
and interest o f above bonds, and own the entire stock. V. 71, p. 135. 
For year 1898-99, gross, $73.934; net, $4,489; other income, $30,119; 
deductions, $34,608. V. 71, p. 135.

Jam estow n A  Chautauqua B y .—Jamestown, N. 7 ., to Chau
tauqua, 26^ miles; branch to Falconer,3 ^  miles; total, 30 miles. 
Reorganization in 1898 of Jamestown A Lake Erie sold Nov. 1,1898, 
—V. 67, p. 956; V. 68, p. 130. In Oct., 1900, the Jamestown Chautau
qua A Lake Erie Ry., recently incorporated, was building from West- 
field to Mayville, about 10 miles. Stock, commpn, $350,000 5 per cent 
non-cumulative preferred, $125,000. For 7 mos. ending June 30. ’99, 
gross, $29,438; net, $6,546; charges, $8,692; deficit, $2,146. Pres., 
W. A. O. Ewen; Treas., Rich. S. Storrs, 40 Wall S t, N. Y.—V. 68, p.130.

J e ffe rs o n  B B .—Owns Lanesboro, Pa., to Carbondale, Pa., 37 
miles double track; branch. Hawley, Pa., to Honesdale, Pa., 8 
miles. Leased in perpetuity to the Erie RR. Co. for $140,000 i>er 
annum for main line and $14,940 for branch. Used by Delaware A Hud
son to reach Carbondale. Stock, $2,096,050; all owned by Erle’RR.

Joliet A  Northern Indiana B B .—Owns Joliet. 111., to Lake 
Station. Ind., 45 miles. Operated as part of the Michigan Central sys
tem. Road opened in 1854 and leased to the Michigan Central Stock 
($300,000, par $100) carries dividends of 8 per cent per amrnm.

Junction B B . (Philadelphia).—Owns Belmont, Pa., to Gray’s 
Ferry. Pa., about 4 miles. It connects the Pennsylvania, the Philadel
phia A Reading and the Philadelphia Wilmington A Baltimore railroads, 
coming into Philadelphia, which three companies jointly guarantee 
principal and interest of bonds. Leased for 99 years from Mar. I, 
1899, to Phila. Wilm. A Balt.; lessee to pay fixed charges, keep road 
in repair and pay bond interest and 6 per cent on stock. Stock 
$250,000; (par $50), now all held by Phil. wilm. A Balt, and the Penn., 
the Philadelphia A Read, having sold all its interest to the Penn.—V. 
68, p. 428. The $300,000 second 6s were purchased at maturity Apr. 
1, 1900, by the Pennsylvania RR. D i v i d e n d s — in 1891,40 p. o., in 
1892,35 p. o., in 1893 30; 1894,15; in 1895, none; 1896,15 p. 0.; 1897, 
10 p. o.; 1898, 20 p. c.—V. 68, p. 428.

K a n aw h a  A  M ichigan B y .—(See Map Toledo A Ohio Central.)— 
Owns Coming, O., to Gauley on the Ches. A Ohio, 172 miles, less 17 
miles, Pomeroy to Gallipolls, and 1 mile, Athens to Armitage, where 
Hook. Val. Ry. traoks are used. Also owns branch of 11 miles leased 
to Toledo A Ohio Central and Col. Shawnee A Hocking Ry.compannies.

H i s t o r y , E t c .—Reorganization in April, 1890, o f the Kanawha^A 
Ohio Railway sold in foreclosure. (V. 50, p. 451,483.) In Oct., 1890, 
a large interest in the stock was acquired by the Toledo A Ohio Central, 
which has guaranteed the bonds, principal and interest. (See V. 52, p. 
165. 351.) Capital stock $10,000,000 ($1,000,000 in treasury June, 
1899). The first mortgage bonds are limited only to $15,000 per mile 
of road constructed. June 30,1900, car trust notes, $417,841; loans 
and bills payable, $13,788.
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables*
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bondi—Princi
pal, When Due. 
Stocks— Last 

Dividend.
For explanation of column headings, &o., see notes 

on first page of tables.
Ammiriti

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Kansas City Belt—lBt ($534,000 gu. K.C.F.S.&M.).c* 10 1886 $1,000 $2,050,000 6 J. & J. Boston, Of., 50 State St. July 1, 1916
Kansas OityOlinton A Spring.—1st M., g., guar..o*

Pleasant Hill & De Soto 1st mortgage, gold........
Kansas City Ft. Scott A Memphis—Stock....................

Preferred stock contracts, 8 per cent, non-cum..

174 1885 1,000 3,192,000 5 g. A. & O. Boston, Meroh. Nat. Bk. Oct. 1, 1925
1877 500 58,000 7 g. A. & 0. do do Oct., 1907

. . . . . . . 100
100

9.898.000
2.750.000 Text F. & A.

Boston, Of., 50 State St. 
do do

Feb. 16,1891 
Aug. 15,’00,4%

K. C. F. S. & G. 1st M., I’d. gr.,8. f., dr’n at 110.0* Ï60 1879 100 &c. 2,151,600 7 J. & D. Bost., Nat. Webster Bk. June 1, 1908
Ft. Scott So’eastern & M.. 1st M., dr’wn at 105.c* 103 1880 1,000 536,000 7 M. & S. do do Sept. 1. 1910
Short Creek & Joplin 1st M., drawn at 105.......c* 22 1880 1,000 80,000 7 M. & S. do do Sept. 1, 1910
Memphis K. & Col. IstM........................... .......... o* 50 1884 1,000 492,000 7 M. & S. do do Sept. 1, 1910

Kansas <fc Missouri RR. 1st mortgage. S......... n* 26 1882 1,000 390,000 5 F. & A. do do Aug. 1, 1922
Consol, mortgage ($25,000 per m.) not dr’n.NBe* 
Current Riv. KR. 1st mort., $20,000 p. m., guar.

708 1888 1,000 13,636,000 6 M. & N. Bost., Nat. Webster Bk. May 1, 1928
81 1887 1,000 1,606,000 5 A. & O. Boston, Nat. Union Bk. Oct. 1, 1927

Kan. C.& M. R’y & B’dge 1 stM.g.,s.f. .dr’n at 110.c* 
Kansas Equip. Co. 1st M. guar., s. f., red. at 110. 
Ft. Scott Equip. Co , 1st M., cal at p a r .............

- 1889 1,000 3,000,000 5 g. A. & O. N. Y., Un. Tr. Co. & Bost. Oot. 1, 1929
1889 1,000 761,000 5 J. & J. Bost., Nat.Webster Bk. Jan. 1, 1905
1899 1,000 299,000 6 J. & J. Boston. July 1, 1909

Ozark Equip. Oo.lst M. ,gu. ,$ 1,000,000, call at par 1900 1,000 400.000 5 M. & N. do May 1, 1910
Kan. 0. Memph.ABir.—Gen.M.,$4,500,000, cur.c* 1894 500 &c. 3,247,930 4 M. & S. Boston, Merch. Nat. Bk. Mch. 1, 1934

Income, noh-oumulatlve. $7,000,000, our........ c*
Birmingham equipment M., g.,gu. (red. at 110). .c*

1894 500 &o. 6,321,860 5 Sept. 1 5 p. 0. pd. Sept. 1, 1900 Moh. 1, 1934
1888 1,000 913,000 6 g. M. & S. Boston, Meroh. Nat. Bk. Mch. 1, 1903

Memphis Equipment Co., guar., red. at 110.......o*
Kan. Oity Mex. A Orient— 1st M., g., $22,500 p. m.. 
Kansas City A Northern Connecting BB.—

1st mort., gold, $20,000 per mile, $3,000,000 o*

1890 1,000 189,000 6 F. *  A. Boston Office. Aug. 1, 1905

91ifl
1900
Text. 1,000

(Î)
1.818.000

4 g.
5 g.

J. 1s J. 
J. Sb J. In default.

1950
Jan. 1, 1927

2d mort., income, gold, non-cum., $1,250,000___
Kansas City Southern— Stock, com., $30,000,000 

Pref. stock, 4 per cent, non-cum., $21,000,000...
91*8 Text. 1,000 1,’ 56,000 

29,993,500 
21,000,000

5 g. N. Y., when earned. Jan. 1, 1927
. . . . . . . . 1 To be h eld in V oting trust for 5 years. {  ............

Apr. 1, 19501st mortgage, gold, $30,000,0c0...............M e..c*

1

1900 l.OÒÓ 26,197,500 3 g. A. & O. N. Y., Merc. Trust Co.

Latest E a r n in g s—2 mos.,) 1900......Gross, $148,849; net, $30,632
July 1 to Aug. 31. 51899.......Gross, 110,493; net, 16,«65

Surplus over 2 months’ charges, $10,490 in 1900, agst. $1,188 in ’99-
A n n u a l  St a t e m e n t .—In year 1899-00 gross, $759,069; net, $155,- 

669; other income. $6,800; int., taxes, etc., $109,59 ¿; balance, surplus, 
$52,877. In 1898 99, gross, $634,065; net, $145,696.—V. 71, p. 809.

K ansas City Belt B y .—From Argentine to Valley of Blue River, 10 
miles. Stock authorized $2,500,000 (par, $100); outstanding 
$100,000 (par, $100); owned one-half by Atchison Topeka 
& Santa Fe and three-tenths by Kansas City Fort Soott & Mem
phis and two-tenths by Chicago Milwaukee & St. Paul. Double-tracked 
and used for a terminal road at Kansas City, being leased for 99 years 
from 1888 to C M. & St. Paul and Atchison Top. & S. Fe (jointly with 
other companies) for payment in each case of 3 p. o. per annum of 
cost of property used with equal proportion of oost of conducting 
transportatio'u and maintenance according to wheelage. The mort 
gage is for $2,500,000. E a r n in g s .—For year ending June 30,1900, 
gross, $271,330; net, $155,305; interest, taxes, etc., $135,239; bal., 
eur., $20,066. Pres’t, B. L. Winchell.

K an sas City Clinton Sc Springfield B y .—Owns from Cedar 
Junction, Kan., to Ash Grove. Mo., 164 miles, and branch to Pleasant 
Hill, Mo., 10 miles; total, 174 miles, but only 163 miles operated.

St o c k s , E t c .—Stock, $1,775,400 (par $100), one-half owned by 
Kansas City Fort Scott & Memphis, which guarantees the bonds.

A n n u a l  R eport.—Fiscal year ends June 30. In 1898-9, gross, 
$284,278; net, $65,100; other income, $1,880; interest, $163,660; 
balance, deficit for year, $96,680. In 1897-98 gross, $339,447: net, 
$118,122.—(V. 61, p. 1010.) Later earnings included with K. C. Ft. 
Soott & Mem. system.

K an sas City Fort Scott Sc M em phis K B .—Owns mainline from 
Kansas City, Mo., to Memphis, Tenn., 485 miles, with branches, 236 
miles; total owned, 721 miles. Controls the Current River RR. (Willow 
Springs, Mo., to Grandin 82 m.),owning$942,000 of its $1,606,000 stock. 
Owns one-half capital stock of K. C. Clinton & Springfield and of K. C. 
Memphis & Birmingham RR.; also 300 shares Kan. City Belt.

D i v i d e n d s . - - ’ 8 6 , ’ 8 7 , ’ 8 8 , '8 9 , ’ 9 0 , ’ 9 1 , ’ 9 2 , ’ 9 3 , ’ 9 4 - ’ 9 9 1 9 0 0 .
On common.... 4 % , 4 ia , 3hs, 3 , 31«, 1, o , 0 , 0 0
On preferred.. 8 % , 8 , 8 , 8 , 8 , 4 , 8 , 5 . 0 9

Preferred stock dividends are non-eumulative out of the earnings of 
each calendar year.

B o n d s .—Consols are reserved for all prior bonds when due.
G e n e r a l  F in a n c e s .—On June 30,1900, there were $65,510 equip

ment notes outstanding. In 1897-8, $738,000 consol. 6s were issued 
to reimburse the company for K. C. Springfield & Memphis 6s (paid 
in cash May 1,1894), to retire $320,000 ten-year notes, etc.—V. 67, 
p. 1304. In July, 1900, sold $400,000 10-year 5 p.c. equipment bonds.

E a r n in g s .—Including K. C. C. & 8. and Cur. River, July 1 to Aug. 31:
2 mos.— Gross. Net. Charges. Bal., surp.

1900 ..................$997,422 $349,247 $249,691 $99,556
1899.......... ........... 932,083 300,222 237,474 62,748

A n n u a l  R e p o r t .—Statement of system for 1899-1900, including 
Kans. City Clin. & Spring, and Current River RR. was in V. 71, p. 285. 
Report for 1898-9 in V. 69. p. 1146.

Year end. June 30. 1900. 1899. 1898. 1897.
Gross earnings.........$5,784,344 $4,769,948 $5,083,372 $4,613,4*4
Net earnings.............$1,843,031 $1,465,233 $1,574,005 $1,453,359
Other incom e............  25,502 11,737 ............ ...........

Total net ineome.$l,868,533 $1,476,970 $1,574,005 $1,453,359
Charges .....................  1,482,645 1,409,226 1,416,272 1,403,026
Dividend on pref...(9%)247,482 ............  ............  ............
Improvements........... 100,000 .......... ..... . . . .  ............

Surplus .............  $38,406 $67,743 $157,733 $50,333
—V. 70, p. 328; V. 71, p. 646.

K an sas City M em phis Sc B irm ingham  B B .—Owns from 
Memphis to Binningham, Ala., 253 miles, and branches to Aberdeen, 
Miss., and Bessemer, Ala., 23 m. Reorg. in 1894. (V. 57, p. 938.)

St o c k , T r a f f ic  G u a r a n t y , E tc .—The stock is $5,976,000; par, $100. 
The Kansas City Fort Scott & Memphis owns half the stock and gives a 
traffic guarantee of 10 per cent of gross earnings derived from business 
to and irom this road, to be applied to interest.

B o n d s .— On income bonds in Sept., paid: in 1897,2  p. c.; in 1898, 2 ^  
p. o.; in 1899, 3 p. c.

L a t e s t  E a r n in g s .—From July 1 to Aug. 31 (2 months):
2 months. Cross. Net. Charges. Balance.

1900............................... $274,493 $65,901 $30,802 sur.$35,099
18¿9......................... -  • 225,479 48,828 31,422 sur. 17,406

A n n u a l  R eport.—Statement for year 1899-1900 in V. 71, p. 285. 
Year. Cross. Net. Other Inc. Interest. Bal., Sur.

1899-1900..$1,703,433 $530,977 $42,250 $196,446K$376,781
1898-1899.. 1,433,294 373,921 29,931 197,743 1(206,109

$ Note.—From surplus 1898-99 paid 3 per cent on incomes in Sept., 
1899 ($190,118) and 5 per cent in 1899-1900 ($316,863) and $15,000 
for new equipment, leaving $44,918.—V. 71, p. 285 , 287, 646.

Kansas City Mexico Sc Orient* B B .—(See M ap.)— Projected 
to extend from Kansas City, Mo., to Port Stilwell, Mex., on the Gulf 
of allfornia, about 1,800 miles. In July, 1900 contracts had been 
let for 300 miles from Wichita, Kans., to Quannah, Tex., and also for 
some road in Mexico. See Ch r o n ic l e  of July 28,1900. The Guardian 
Trust Co. of Kansas City and Chicago will finance the enterprise. The 
Chihuahua & Pacific, completed from Chihuahua to Minaoa, 125 
miles, will be used as the southern portion of the line, the conces
sions for building the uncompleted portions of which (see V. 71, p. 
181), it was reported, have been transferrer to this company.—V. 71, 
p. 698. See C. & P. statement.

Se c u r it ie s .—The company is to issue the following stock and bonds 
to cover each mile of completed road and equipment, viz.: $2 ¿,500, 
first mortgage 4 per cent gold bonds, running fifty years from their 
date, interest payable semi-annually on the first days of January and 
July, and $20,t 0 * per mile each in common and non-cumulative 4 per 
cent preferred stock, and in addition $2,500,000 bonds for extra work 
in the Sierra Madre Mountains. President, a . E. Stilwell.—V. 70, p. 
429, 894; V. 71, p. 29, 5*3, 698.

Kansas City Sc Northern Connecting B B .—Line fromPat- 
tonsburg, Mo., to Kansas City, Mo., 8 1 miles, and branch from Trimble 
to Gower, 101« miles, the latter being leased to the St. Joseph & Grand 
I., which also has trackage rights from Trimble to Kansas City. Capi
tal stock, $3,000,000, was increased in Oct., i 89m, to $3,500,000. Full 
particulars regarding bonds were in V. 62, p. 1177.

On Jan. 2,1900, Chas. S. Chappell of Chicago and James Hopkins 
of St. Louis were appointed receivers of the K. C. & Nor. Conn., Om. & 
St. L. and Om. K. C. & E., preparatory to reorganization and consolida
tion. V. 70, p. 39. In Deo., 1899, earnings were little in excess of 
operating expenses.—V. 69, p.1247. In 1900 foreclosure pending un
der both mortgages.—V. 70, p. 584.

In June, 1900, a bondholders’ committee, Herman Kuhn, Chairman, 
requested deposits of first mortgage bonds with Provident Life & 
Trust Co., Phila. An issue of $125,000 receivers’ certificates was ap
plied for. V. 70,p. 1194.—V. 70, p. 39, 584, 686,1195; V. 71, p. 29.

K ansas City Northw estern B B .—Road Kansas City to Vir-
gila, Neb., 162 miles, of which Seneca to Axtell, 11 miles, and South 

avenworth to Leavenworth, 1 mile, are trackage, and 20 miles, 
Summerfield to Virginia, was formerly the Kansas City & Beatrice. 
Branohes, 12 miles. Total, 174 miles. A reorganization of the K. C. 
Wyandotte & N. W., foreclosed Jan. 5, 1894. Stock, $3,500,000 (par 
$100), controlled in interest of Missouri Paoifio Ry.—V. 59, p. 152.

B on ds .—Of the $3,500,000 bonds, $900,000 are series “ A,”  “  pre
ferred”  as to principal and interest, and are redeemable after 5 years 
at 105. Car m ists June 30,1899 (1).

E a r n in g s .—For year ending June 30, 1899 (on 174 miles) gross 
$338,080; net, $60,293; other income, $1,410; total deductions, $52,- 
199; balance, surplus, $9,504. In 1897-8, net, $392,794. In 1900, Jan. 
1 to Aug. 31 (8 months), gross, $248,320; net, $45,132.

K ansas City Sc Omaha B y .—Stronburg to Alma, Neb., 150 
miles, and MoCool Junction to K. C. & Omaha Junction, 44 miles.

In 1900 the Chicago Burlington & Quincy purch tsed the property on 
a basis that gave the assenting holders of the $2,713,000 old bonds 
$387 per $1,000 bond.—V. 71, p 135, 698 

E a r n in g s .—For year ending June 30,1898, gross,$274,918; net,$97,- 
438; total deductions, $132,478;bal., deficit, $35,040.—V 7 l, p. 135.

K an sas City Southern B y  —(See M ap.)—Operates a line ex
tending from Kansas City, Mo., to Port Arthur, Tex., (thence by its 
ship canal 7 miles to deep water on the Gulf o f Mexico), with branohes 
and extensive terminals used by various roads entering Kansas City.

Lines owned— Miles.
Kansas City, Mo., to Belt Jet.. 12 
Terminal tracks around Kan

sas City....................................... 18
Grand View, Mo., to Port Ar

thur, Tex.................................. 763

Lines owt ed — Miles.
Branches to Fort Smith, De

Q incy, La., etc.....................  79
Trackage—Io  Gr’d View,Mo. 11

Total.......................................873
Or g a n iza t io n .—A reorganization of the Kansas City Pittsburg & 

Gulf RR., sold in foreclosure Mar 19, 1900, per plan V. 69, p. 1012, 
1062. All except $47,000 bonds of the following companies whose 
mileage is included in the table above under lines owned, viz.: Kansas 
City Suburban Belt RR., Union Terminal Co., Consolidated Terminal 
Co , Kansas City & Independence Air Line and Port Arthur Channel 
& Dock Co .Took possession Apr. 2,1900.—V. 70, p. 584; V. 71, p. 492.

N e w  Se c u r it ie s  —Of the new 1st 3s, $3,802,500 are reserved for 
future requirements.

The reorganization plan provided $5,900,000 cash: to pay oar trusts, 
$1,900,000; do. floating debt, $475,000; do receiver’s certificates, 
$800,001; do. first mortgage coupons due April 1,1899, $575,000; for 
working capital and expenses of reorganization $2,150,000.

V o t in g  T r u s t .—B y  modified plan both classes of stock w il1 be vested 
for five years in the following voting trustees: John W. Gates, Her
man Sieloken, William Edenborn, John Lambert, Samuel R. Shipley, 
Louis Fitzgerald and James Stillman. The voting trustees may, in 
their discretion, deliver the stock at an earlier date.

I n te r e s t  Ch a r g e .—The annual fixed interest charge will be $785,- 
925, against $1,134,000 under the former plan of the Philadelphia 
Committee. (See V. 69, p. 384, 440.)
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Subscriber« w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Table».

RAILROADS.
For explanation of column headings, &e., see notes 

on first page of tables.
Kansas City St. Joseph A Council Bluffs —See C h ic . 
Kan. City Suburban Belt—See K an sas  Cit y  So o t h  
Kansas City Watkins si Gulf—1st mort., gold..F.c* 
Ken A l. Br. A BR. -K . & I. B. 1st M., g , assumed..

1st con. mortgage, $2,500,000, gold...............S.o*
Keokuk A lies Moines—Preferred stock, 8 per cent

1st mortgage, interest guar. C. R. I. & P .............o’
Keokuk A Bamilion Bridge—1st mortgage ........ c
Kewaunee Green Bay A western—1st mortgage...c
Kingston A Pembroke—IstM ., g o ld ... . . . ..................
Knoxv. A Ohio—1st mort., gold, guar, by rent. c*«fer 
h a k e E rie & W estern—Com. stock, $20,000 p. m. 

Pref. stock, 6 per cent (not cum.) ($20,000 p. m.).
1st mortgage, ($10,000 per mile) gold........Ce.c*
2d mort., for $3,625,000 ($5,000 p. m.) gold.Ce.c 

hake Shore Jk M ichigan Southern—S tock ......
Guar. 10 per cent stock (Mich. So. As No. In d .). . .

Consol. 2d mort. do ..............................P&r
New mortgage, $50,000,000, gold...............o <fer

Detroit Monroe & Toledo 1st mortgage, guar...e 
Kalamazo As White Pigeon 1st mort.. gu a r.......c
Bat. Cr. & Stur. 1st M., g., guar. p. A i. (see M.Cen.) 
Sturgis Goshen As St. L. 1st mort., g., p. A i. gu»T.
Kal. Allegan As Gr. Rapids stock, rental guar.......

1st mortgage, guaranteed........ ..........................o
Erie & Kalamazoo (l’sed) st’k, Toledo to Palmyra 
Cin. & Springfield 1st mort., p. & i. gu ar........o

Lake Shore System—Mahoning Coal BR.—Stock...
Pref. stock, see te x t ............................ ;-**--v***
1st M., Youngs, to And., etc., guar. p.&i.(end)...e 

if Interest on registered bonds is payable 
of 1897 x  Additional to $1,000,000

Miles
of

Road.
Date

of
Bonds

Burl. & Qui 
er n  R T.

98

162
162

113
69

725
725
725
725

859 
1,000 

55 
37 
A l 
29 
58 
58 
26 
48 
43 
43 
43 

Q.—J.; 
guara

Size, or 
Par 

Value.
Amount

Outstanding

1890 
1881 
1900
1878
1869
1891 
1882 
1885

1887
1891

1873
1897
1876
1890
1889
1889
1888
1871

1884 
on co

$  &  £

i'.ööö 
100 

100 Ac, 
1,000 
1,000 
1,000 
1,000 

100 
100 

1,000 
1,000 

100 
100 

1,000 
l,000&o 

1,000 
1,000 
1,000

“ ÏÔ0
1,000

50
1,000

50
50

1,000
upon bo

Rate per When Where Payable, and by 
Cent. Payable Whom.

nteed by C. O.

$1,967,400 
1,000,000 
See text. 
1,524,600
2.750.000
1,000,000

378.000
572.000

2,000,000
11.840.000
11.840.000

7.250.000
3.625.000 

z 49,466,500
533,500

*6,957,000
38.661.000

924.000
400.000 

79,000
322.000
610.000
840.000
300.000

X l,000,000
1.500.000 

661,850
1.500.000 

nds J. & J. 
C. & St. L.

5 g. 
5 g.
4 g 

See text.
5 
8
5
3 g.
6 g.

INTEREST OR DIVIDENDS.

J. & J. 
M. As 8. 
A. & O 
See text 
A. As O 
A. & O 
J. As D. 
J. Ac J. 
J & J.

Bond*—Prinoi- 
pal.When Due. 
Stocks—Last 

Dividend.

July,’95, coup, last paid 
Louisville.

N. Y ,StandardTrust Co 
N Y., Office, 13 Wm. St.

do do
62 Cedar St. As earned. 
N. Y., Office 40 Wall St.

Kingston, Ontario.
N. Y., J. P. Morgan Ac Co.

See text. J. & J. N.Y. Office, Gr. Con. Sta 
5 g. J. Ac J. N. Y., Chase Nat. Bank 
5 g. J. & J. do do

7 in 1900 J. Ac J. N.Y.,Grand Cent. Stat’n 
10 F. As A. do do

7 J. & D. Coupons payable by ( 
31Ô g. J. As D. Treasurer at Gr’d

7 F. & A. Cent. Sta’n, N. Y . |
5 J. Ac J. (Registered int. o n ' 
3 g. J. Ae D. con. 1st and 2ds by
3 g. J. Ac D, Union Trust: on

5’95 A. As O. new 3*88 by U. S.
5 J. As J. J TruBt, N. Y.

10 F. & A. N. Y., Gr. Cent. Station, 
7 A. As O. N. Y., J.P.Morgan As Co, 

10 in ’00 F. Ac A. N. Y ., Gr’d Cent. Stat’n. 
5 J, Ac J. N. Y., Union Trust Co. 
5 J. Ac J. do do

* After deduct! ng amounts deposited u 
z N. Y. O entrai h olds $45,289,200 of this

Jan. 1, 1930 
March, 1911 
Apr. 1, 1950 
July 2, ’00, *a 
Oct. 1, 1923 
April 1,1899 
June 1, 1921 
Jan. 1, 1912 
July 1, 1925
July 16,’00,2  
Jan. 1, 1937 
July 1, 1941 

July28.’00,3t* 
Aug. 1,’00 ,5% 
Deo. 1, 1903 
June 1, 1997 
Aug. 1, 1906 
Jan. 1, 1940 
Deo. 1, 1989 
Deo. 1, 1989 

Oct., 1900 
July 1, 1938 

Aug., *00, 5% 
Apr. 1. 1901 

Aug., 1900,3Î ’

ndermortgage

L a te st  E a r n in g s—2 mos. > 1900........Gross, $715,811;
July 1 to Aug. 31. s 1899....... Gross 617,779; net, 130,824

Statement for year ending June 30,1900. in V. 71, p. 389, showed: 
ADJUSTED EARNINGS YEAR 1899-1900 AND B e W  FIXED CHARGES. 

(Car trust payments omitted).
r—K  O. Southern By.—\ Net, K. O. Total Interest A Balance, 

Gross. Net. Sub.Belt,Ac. Net. rentals. ex.car ir.
$4,118.763 $849,178 $168,027 $1,017,205 $813,450 $203,755

D ir e c t o r s . —President, Stuart R. Knott, of Savannah, Gtajj JJ* 
W. Gates, John Lambert. I. L. Ell wood, William Edenborn, Max Pam, 
of Chicago; Edward H. Harriman, Otto H. Kahn, of New York, John 
J. Mitchell, of Chicago; William F. Harrity, of Philadelphia; Julius 
Walsh, Alfred Oliford, James Hopkins, of St. Louis.—V. 71,p. 390,698. 

K an sas City Pittsburg Sc G u lf B E . - See K. C. Southern Ry.
K an sas City St. Joseph & Council 

Map Chicago Burlington A Q.)—Owns from Kansas City to CounoU 
Bluffs, 193 miles, branches 55 miles, proprietary lines (Nodaway Valley 
and Tarkio Valley railroads), 62 miles; total owned, 310 miles.

STOCK. E t c .—The capital stock, $6,050,493, all owned by the Chicago 
Burlington Ac Quincy, which in 1900 will absorb the company. Con- 
sols Nos 1 to 500, both inclusive, have a prior lien. See description 
of mortgage in October, 1896, Su p p l e m e n t , page 1. 
mvirnsNiia — > ’90 »91. ’92. ’93. ’94. ’95. '96. (6 m.)’97. ’97-98 ’98-9 
POT Z T  - J  3 07 7-40 6*90 8-65 8 4*89 8*74 1 2 99 5*9 4 25

E a r n in g s .—In year 1898-99, gross,$2*243,340; net, $670,898; other 
income, $7,130; interest and rentals, $413,737—V. 70, p. 1048.

K ansas City Suburban Belt B B . - See Su p p l e m e n t  of April, 
1900, and Kansas City Southern Ry.—(V. 69, p. 1346; V. 71, p. 492.)

St. Louis Iron  Hit. Ac South. B y .—See Mo. Pac. Ry . System.
K en tu cky Sc Indiana Bridge Ac K a l «road C°*” 9nwn®At!®n1 cantilever bridge ov©r the Ohio River at Louisville and 5 njiles of rail

road between Louisville, Ky., and New Albany, Ind., and 5 miles of 
belt line in Louisville; also owns Louis. Ac New Albany Ferry Co. 
and N. Albany Street Car Co. Successor on Jan. 31, 1900, to the 
Kentuoky Ac Indiana Bridge Co., purchased in foreclosurei subjectY;o 
the $i ,000,000 first mortgage. The Southern Ry., Balt. Ac Ohio South
western (B. Ac O.) and Chicago Indianapolis Ac Louisville own the 
$75,000 capital stock; par of share »$100. Of the $2,500,000 first 
consol. 4s (Standard Trust Co. of New York and Noble Butler of Indi- 
ananolis, trustees) $1,000,000 are issuable at once. $1,000,000 are 
reserved to retire the old 5s and $500,000 for improvements and bet
terments. V. 71. p. 342, 448, 492.

E a r n in g s .—For year ending Deo. 31, 1899, gross, $278,610; net. 
$120,885. President F. S. Gannon; Sec. and Treas.. H. V. Heazlett* 
Gen. Mgr., B. S. Josselyn.—V. 70,p. 280 ,1 0 i9 ,1249; V. 71, p. 29, 287» 
342.

K eo k u k  Ac Des M oines B y .—Owns from Keokuk, la., to Des 
Moines, ia., 162 miles. Leased for 45 years from October 1,1878, to 
the Chicago Rook Island & Pacific Railway, the lessee to pay 25 per 
cent of the gross earnings, but guarantees the interest (not the prin
cipal) on the bonds. Stock is $1,524,600 8 per cent preferred and $2,- 
600,400 common (par $100), a majority of which is held by the lessee. 

D iv id e n d s .—) 1893. 1894. 1895. ’96 to ’98. 1889. 1900.
On pref. p. c. S 2 4 95 ots. 90 cts. None. 50 cts. 50 cts.
Rental: In 1894-95, $137,500; in 1895-6, $139,521; in 1896-7, $137,- 

500; in ’97-8, $144,855; in 1898-9, $144,875. V. 68, p. 772.
K eo k u k  Sc H am ilton  Bridge Co.—Owns bridge across Mis

sissippi River at Keokuk, la., for railroads and foot passengers. Theproperty was originally leased to four companies, but only two com
panies now use it. these being the Toledo Peoria Ac Western and the 
Wabash. Regarding guaranty see V. 59, p. 969. On judgment of 
1889 $203,000 has been collected; on judgment of 1894. $142,000 col
lected? Third suit was pending in Jan , 1897. Stock, $1,000,000; par, 
$100. Coupons are in default but mortgage has never been fore
closed, and part of overdue interest is paid as earnings permit. On 
Dec. 18,1899, half of the coupon No. 36, due April 1,1897, was paid 

Earnings.—Year ending June 30, 1899, gross, $38.553; net, $25,- 
377; total deductions, $25 888; bal., del., $511. In 1897-8, gross 
$45 301; net, $30,103. President, Andrew Carnegie; Treas., Theo 
aore Gilman, 62 Cedar St., N. Y.—V. 71, p. 135.

K eo k u k  Sc W estern K B .—In 1899 all of the bonds and most of 
the stock were acquired by the C. B Ac Q., which will absorb the road 
—V. 68, p. 379; V. 69, p. 756; V. 71, p. 697.

K in gston  Ac Pem broke B y .—Owns from Kingston, Ont., Can., to 
Renfrew on the Can. Pac., 104 miles; branches, 9 miles In 1899 was 

plan In’ v . 67. p 274 Pv wMon *1,000,000 (par 
$50) first pref. 5 p. 0. non-cum. stock (V. 67. p. 1309; V. 68, p. 130) 
and $150 000 second pref. 3 p. c. stock issued, floating debt paid and 
interest on bonds reduced to 3 p. o. Common stock, $2,500,000; par 
$50 issued, $27204,400. In gear 1898-9, gross, $137,996; net, $34,531- 
- (V .  67, p. 274, 9 0 i, 1309; V. 68, p. 130 927.)

K n o xv ille  Sc B ristol B R .—Morristown, Tenn., to Corryton via 
Tate Springs (Bean Station), 40 miles. Road when completed to ex
tend from Knoxville via Corryton and Bean Station (including 29

miles of present line) to Bristol, 120 miles, with branch Bean Station 
to Morristown (remainder of present line). In Oct., 1899. the exten- 
sions were reported under construction. A  reorganization of tne Mor- 
ristown Ac Cumberland Gap RR. sold under foreclosure in Feb., 1898. 
V. 66, p. 810. Stock authorized. $1,000,000. In Apr., 1898. made a 
mortgage to the Security Ac Trust Co. of Camden, N. J., as trustee, 
to secure bonds to be issued at $20 000 per mtle. President, Henry J. 
Braker. 100 William Street, New York; Treas., J. B. Foster, Provi
dence, R. I.—V. 66. p. 810.

K n oxville  Sc Ohio B B .—Owns Knoxville, Tenn., to JeUico.Tenn., 
and branch, 69 miles. Stock, $1,122,200; par, $100. Southern Ry, 
owns $1,117,400 of the stock nearlv all pledged under its consolidated 
mortgage of 1894. Earnings now included in Southern Ry. 

K ootenai B y . Sc Navigation.—V. 69, p. 80; V. 71, p. 342. 
Lake Erie Sc Detroit B lv er  B y .—V. 70, p. 739.
Lake Erie Sc W estern R ailroad .—(See Map).—Owns San

dusky, O., to Peoria, 111., 420 miles, and branch to Minster, 10 miles; 
Indianapolis to Michigan City, 162 miles; Fort Wayne to Connersville 
and branch to Rushvifle, 133 miles; total owned, 725 miles, of which 
701 steel; leased from Oct. 1,1895, the Northern Ohio RR., Akron to  
Delphos, 165 miles; total operated, 890 miles.

H is t o r y , Etc.—Formed in 1887 after foreclosure of the Lake Erie- 
& Western Railway. (See V. 50, p. 590.) The terminals at Indianapolis, 
Peoria, Fort Wayne and New Castle are operated partly under lease. 
The company lets about 74 miles of traokage and terminal rights re
ceiving about $35,000 yearly. In 1899, control passed to the Vander
bilts and in Jan., 1900, a new directory was elected.—V. 70, p. 76. On 
June 30, 1900, the N. Y. Cent. & Hudson River RR owned stock 
costing $2,897,642 and the Lake Shore Ac Mich. So. owns additional 
stock.
Div. sin c e  ’89 5 1890 ’91 ’92 »93 ’94 »95 ’96 ’97 ’98 ’99 ’00

on pref.— f 4% 4 4% 5 5 5 5 5 5 0 July, 2
Dividends suspended in 1899 on account of advances to Cleveland <fc 

New Castle Ry., were resumed in July, 1900.—V. 70, p. 1291.
Bonds.—Abstract of first mortgage in V. 46, p. 45; of 2d mortgage in 

V. 54, p. 444. Guarantees $2,500,000 5s Northern Ohio, which see.
L a te st  E a r n in g s .—For 6 months ending June 30, 1900, actual re

sults, including Northern Ohio Ry., were:
6 mo*. Gross. *Net. Int.andchgs. D ie. on pref. Bal.sur,

1900.. . .  $2,192,426 $853,078 $433,747 (2%)$236,800 $182,531
1899.. . .  1,746,093 506,868 436,214 ...............  70,654

* Operating expenses in both years include betterments.1
Annual Report.—Fiscal year ends Deo. 31. Annual meeting is held 

at Peoria on first Wednesday in October. Annual report for 1899 was 
given in V. 70, p. 892. The traffic is well distributed, only 8 per cent 
being coal. Average rate per ton per mile in 1899 was 0-599 cent.

Year end. Dec. 31. 1899. 1898. 1897. 1896.
Gross earnings............$3,904,177 $3,467,378 $3,439,397 $3,344,274

^ -----------  1,464,693 1 ----------Net earnings............... 1,793,365
Deduct taxes...........  195,879

Rental of tracks—  44,342
Interest on bonds.. 543,750
No. Ohio int. guar... 105,000
Dividends...............

193,031 
42,670 

509,726 
125,000 

(3%) 444,000

1,463,282 
187,410 
41,725 

492,500 
125,000 

(5) 592,000

1,427,015
187,119
41,798

471,708
125,000

(5)592,000
Balance, surplus. $904.394 $150,266 $24,647 $9.389

Of the surplus shown above for 1899, $703,249 was expended dur
ing the year for new equipment, additions and betterments, leaving a 
net surplus of $201,144.—V. 71, p. 602, 809 

Lake Shore Sc M ichigan Southern R a ilw a y .—(See Map 
N. Y. Central.)—Operates from Buffalo to Chicago with branches. The 
main line (540 miles) includes 26 miles between Toledo and Palmyra, 
Mich., under lease from the Erie & Kalamazoo.

Leased, [ffsee this Co.} M iles.
Kalamazoo A. & G. R .......... 58
Jamestown & Franklin...................  51
Mahoning Coal R R ................. 4$
Erie Ac Kalamazoo (26 m.)___Text.
Detroit Hillsdale & S. W .. . f  65
Fort Wayne & Jackson.......if 98
Elkhart Ac Western................  11

Road owned directly. Miles.
Buffalo, N. Y., to Chicago, HI..540
Sundry branches....................327

Entire stock owned.
Detroit & Chicago (see below). 26
Detroit Monroe & Toledo.....  55
Kalamazoo & White Pigeon... 37 
Northern Central Michigan.... 61 
Sturgis G. Ac St. L ....................... 36

Grand tot. oper. Jan. 1 ,’00.1,413 
Of the main line 490 miles has double track. By control of "  Nickel 

Plate”  the Lake Shore has still another line from Buffalo to Chicago.
Or g a n iza t io n , Ace. A consolidation on Aug. 16,1869. The N.Y. Ch. St 

St. Louis (Nickel Plate) road has been controlled by ownership o f  
stock since 1882, Lake Shore how owning $6,240,000 of its common. 
$6.275,000 of its 2d preferred and $2,503,000 of its 1st preferred stock. 
The company also controls and leases the Mahoning Coal RR. [see Lake 
Shore “ System”  below] and owns (besides the entire stock o f  the pro
prietary lines) $2,675,696 Pittsburg Ac Lake Erie stock. N. Y. C. Ac H. 
R. RR. in 1899 had acquired over nine tenths of the capital stock, as 
stated below.
Dividends.—Since) 1888 ’89 ’90 ’91 ’92 '93-97 ’ 98 '99 190Q 

1887. P. Ct. J 4 5 5 6*2 6*a 6 y ’riy 6^  7 7
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8u sc « ers w ill confer a great favor by giving Immediate notice o f any error discovered In tbese Tables.
RAILROADS.

For cplanation of column headings, &c., see notes 
on first page of tables.

Leavenworth Terminal Ry. A Bridge—1st M., gold. 
Lehigh A Huason River—1st M.,g.,int.red’c’dto5p.c

2d mortgage, gold.................................................... .
Warwick Valley 1st & 2d Ms. ($240,000 2ds)........
Wawayanda RR. 1st mortgage...............................
L.&  Hud. R Gen.M. $3,000,000, g. (see text) Ce.o* 

Lehigh A New Engl'A— 1st mort., $1,000,000, gold 
Lehigh. Valley—Stock ($106,300 is 10 p. o.pr.ef.) 

1st mortgage, o. and r., extended in gold in 1891 
2d mortgage.................... ......... ..............................J

Easton & Amboy,1st M.Easton to P.Amboy,gu... 
Easton & No., 1st M., gold, guar, by L. Val..c*&i
Middlesex Valley, 1st mort., $600,000, gold___o'1
Penn. & N. Y. Can. & RR.—1st m., endors...c*<fer, 

Consols (seetext) guaranteed p.&i.(end.).GPi
Elmira Cortl’d & No. 1st pref. mort., gold........ o'

1st M,, gold, guar. p. & i. (end.).........................
Morris Canal stock, 4% guaranteed 999 years.... 

Preferred stock, 10 p. e., guar. 999 years..........

gold, 5 $500,000, due $25,000 each F.&À 
Cqiilp. trusts, g., $2,000,000. due $200,00«1 y’rl 
Do do gold, ser. “ D,”  due $300.000 y’r

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
3 1893 $1,000 $600,000 5 g J. & J. N. Y., Central Trust Co. Jan. 1, 1923

42 1881 1,000 800.000 5 g. J. & J. N. Y., Nat. Exoh. Bank. July 1, 1911
63 1887 1.000 169,070 5 g- J. & J. do do July 1, 1917 

Oct., ’00 & ’ 12Text. 79-’81 500 &o. 385,000 6 A. & O. do do
7 1880 500 &o. 65,000 See text. J. & J. do do July 1, 1900_ 1890 1,000 1,124,000 5 g- J. & J. do do July 1, 1920

. . . . 1895 1,000
50

431,000
40,441,100

5,000,000
5 g- J. & J. Phila., 927 Chestnut St. July 1, 1945 

1893
101 1868 1,000 4 g. J. & D. Reg.atoifioe; op.Bk.N. A. 

Phila. Of., 228 80. 3d St.
June 1, 1948

101 1870 1,000 6,000,000 7 M. & S. Sept. 1, 1910
461 ^ 1873 1,000 10,400,000 4*3 & 6 J. A D. Reg.at offioe;cp.Bk.N. A. 

Phila.. Of.,228 80.3d St.
Deo. 1, 1923

1873 1,000 12,350.000 4*3 & 6 J. & D. Irredeemable.
1897 1,000 4,925,000 5 g. M. & N. Philadelphia. May 1, 1997

117 1895 1,000 2,000,000 4 g. M. <fe S. Phil.,Leh. Val. Of. & N. Y. Sept. 1, 1945 
July 1, 1940283 1890 1,000 15,000,000 41sg. J. & J. N.Y.,Merch.N. Bk.&Ph.

31 1891 1,000 10,000,000 5 g. A. & O. do do Oct. 1, 1941
60 1880 1,000 6,000,000 5 M. <fc N. Phila., Of., 228 So. 3d St. 

do do
May 1, 1920

12 1895 500 &o. 51.000 4*sg. M. <fc N. Nov. 1, 1935
22 1892 1,000 375,000 5 g. M. & N. N. Y., Central Trust Co. Nov. 1, 1942

1866 1,000 1,500,000 7 J. & D. Phila., Bk. N. America. June 1, 1906 
Apr. 1, 193»1888 1,000 8,500,000 4, 413, 5 A. & 0. Phila., Lehigh Val. RR. 

do doÏ19 1884 1,000 750,000 6 g. A. & O. Apr. 1, 1914
119 1884 1,000 1,250,000 s g. A. & O. do do Apr. 1, 1914
. . . . 1886 300,000 6 g. J. & J. do do July 1, 1906
. . . . 100 1,025,000 4 F. & A. Phil, office, 228 S.3d St. Aug., ’00, 2%
.... . . 100 1,175,000 10 F. & A. do do Aug., ’00, 5%

1893 l.OOO&o 11,574,000 5 J. ite J. N. Y. and Philadelphia. Jan. 1, 1933
500 400,000 5 g. J. & J. Philadelphia. Jan. 1, 1910

1892 1,000 1,104,000 5 g. J. & J. do do Jan. 1, 1932
1895 1,000 550,000 5 g. F. <fe A. Phil.,Girard L.I.A.&Tr. Feb., ’01-1906 

Feb., ’01-19061896 1.000 300,000 5 g. F. & A. do do
1899 1,000 1,8(0,000 4*3 g. J. & D Phila., Penn.Co.forlns. To June 1. ’09
1899 1,000 3,000,000 4*3 e. M <fe S. Phila., Prov. Life & Tr. To. Mch 1, ’ 10

The consol, mortgage of 1897 (United States Trust Co., N. Y., and 
John T. Dye of Indianapolis, Ind., trustees,) is for $50,000,000 of 3*3 
per cent gold bonds, tax free, authorized to retire the several issues of 
7s maturing from 1898 to 1903 (see a b s tra ct  in V. 64, p. 1182) 
amounting to $43,192,000, and the balanoe, $6,808,000 for use In re 
funding said bonds and for general purposes of the company. The 
mortgage covers 829*54 miles of mam line and branches—a consid
erable portion being double tracked—and 181*11 miles of leased lines. 
The refunding of the first 7s into new 3*2 per cent consols will effect 
a saving in interest charges, when entire $50,000,000 are outstand
ing, of $1,273,440 a year. See refunding plan in V. 64, p. 469, 610 
and also V. 66, p. 82; V. 67, p. 956. To Oct., 1900, $30.542,000 of 
3*28 had been listed.—V. 66, p. 1140; V. 68, p. 1182.

G u a r a n t ie s .—As to guaranties additional to those shown in table 
above see Detroit Hillsdale & S. W. and Fort Wayne & Jackson.

G e n e r a l  r in a n c e s .—Nothing has been charged to construction or 
equipment account since l883, the outlays charged to operating ex
penses for new equipment amounting in 1899 to $1,865,817, and in 1898 
to $699,516 and for construction to $234,073 in 1899, against $108,- 
908, these items being exclusive of expenditures for renewals. Profit 
and loss surplus Jan. 1,1900, $8,389,482. Low grades permit large 
train loads ; average for 1899, 427 tons, against 352 in 1898.

In July, 1900, $36,2 5,000 of the $43,192,000 7 per cents due in 1903 
and earlier, and outstanding in June, 1897, had been retired and 
$38,661,000 new 3 **s issued, thus reducing fixed charges $1,183,315 
per annum, or over 2 per cent on the capital stock.

In Feb., 1898, a majority of the capital stock was purchased by the 
N. Y. O. & H. RR., which gave in exchange its 3*2 p. c. bonds at the 
rate of $200 in bonds for $100 in stock, and offered to take the minor
ity interest on the same terms. V. 66, p. 288. In Sept., 1900, $45,- 
289,200 stock had been exchanged. V. 69, p. 1237.

E a r n in g s .—For 6 mos. ending June 30:
6 mos.— Gross. Net. Other Inc. Int , Taxes, Ac. Bal.,»ur.

1900.. .$12,728,382 $5,044,729 $143,787 $1,853,787 $3,334,729
1899.. . 11,005,132 3,800,949 124,705 1,8^4,705 2,030,949

A n n u a l  R e p o r t .—For 1899 was in V. 70,p. 891; edit., p. 868.
Year end. Dec. 31— 1899. 1898. 1897.

Total gross earnings.........$23,613,946 $20,753,683 $20,297,721
Oper. exp. & taxes............*15,832,146 *13,928,020 13,542,491

Net earnings.....  $7,781,801 $6,825,663 $6,755,230
Net, incl. oth. income. $8,157,857 $7,172,472 $7,150,851
Rentals paid.................... . 732,488 656.489 635,895
Interest on debt......  2,314,753 2,439,410 2,716,348
Dlvid’s on guar, stock ..... 53,350 53,350 53,350
Dividends..................(7)3,462,655 (7)3,462,655 (6)2,967,990
Surplus over divs..............  $1,594,611 $560,568 $777,268

* Includes $1,865,817 expenses for equipm’t in 1899; $699,516 in ’98. 
—V. 70, p. 381, 891, ‘ 96, 1249, 1291; V. 71, p. 544 

Lake Shore Syetem.—M ahoning Coal R R .—Owns from 
Youngstown to Andover, O., and branch, 50 miles. Leased in per 
petuity for 40 per cent of gross earnings to Lake Shore, which Jan. 1, 
1899, owned $865,900 common and $399,500 preferred stock.

D iv id e n d s .— >1889. ’90. ’91. ’92. ’93. ’94. ’95 to Aug., 1900. 
On common. >41a% 5 4 ^  8^  8 8 10 (Feb.7%,Aug. 3%)

The preferred stock certificates are 5 p. c. guaranteed and contain 
a clause making them redeemable at par at option of company.

For 1898, rental, $302,394; surplus over int. and 10 p. c. on com. and 
5 p. 0. on pref., $42,584. In 1897 rental $280,474. (V. 66, p. 897 .)

Leavenw orth Term inal R ailw ay & R rldge.—Owns high
way and railroad bridge (opened Jan. 1, 1894), 1,110 feet long, over 
Missouri River at Leavenworth, Kan., and valuable terminal property 
in that city. The mortgage contains a sinking fund provision. Kan
sas City St. Joseph & C. B. (Chicago B. & Q.) and Chicago R. I. & P. 
use the bridge at an annual rental of $16,000 each, under a 30-year 
contract from 1894, and Chicago Gt. Western from Sept. 1,1895, for 30 
years; rental $14,250. Capital stock, $600,000. (V .« 9, p. 494.)

Leavenw orth Topeka &  Sonth W estern R y .—V. 70, p. 76.
Lehigh &  H udson River R y .—Owns from Greyoourt, on Erie 

RR., to Belvidere, N. J., on the Pennsylvania RR., 63 miles, Proprietary 
lines : Orange County RR. (entire stock owned—no bonds issued), Hud
son Junction toMaybrook.N.Y.,on Ceut.N.E.Ry. (PoughkeepsieBridge), 
13 miles; S. E. & P. RR., Phillipsburg to Easton, 1 mile; trackage, 
Penn RR., Belvidere to Phillipsburg, 13 miles; total oper., 90 miles.

The Central RR. of N. J. and Lehigh Coal & Nav. Co. control the 
road.—V 68. p. 568. Coal and coke are over half the tonnage.

Se c u r it ie s .—Stock, $1,340,000; par, $100. Warwick Valley 1st 
mort, covers 15 miles of road and bonds mature October 1,1900 ; 2d 
mortgage covers 22 miles and bonds mature April 1, 1912.

General mort, is for $3,000,000; of the $1,124,000 out, $1,062,- 
000 are guaranteed jointly, prin. and interest, by the Cent. RR. 
of N, J. and Leh. Coal & Nav. Co. An additional $1,535,000 are re
served to take up prior liens and $330,000 for extensions or acqui-i 
tions of connecting roads See form of guaranty, etc. in V. 67, p. 788. 
In  July, 9u0, the $65,000 Wawayanda 6s, maturing July 1, 1900, 
were being carried, subject to call, at 4 per cent.

L a te st  E a r n in g s .—9 mos. ending March 31 (including Or. Co. RR.):
9 months— Gross. Net. Int.,tax..etc. Balance.

1899-0..............................$366,616 $181,242 $107,907 $7:-,334
1898-9............. ................  338,689 156,771 109,471 47,300

A n n u a l  R eport.—Including Orange County RR.:—V. 69, p. 1298. 
Year end. June 30. Gross. Net. Int., tax, etc. Bal., sur.
1899 .................................$458,750 $211,050 $146,094 $64,956
1898...................................  402,046 184,092 144,768 39.324

Gr inn ill Burt, President, N. Ÿ. City.—V. 67,p. 1259  ; V. 69. p, 1 2 9 8 .
Lehigh &. New England R R .—Operates road from Slatington, 

Pa.j to Campbell Hall, NT Y., 96 miles, of which three seotions, aggre
gating 4=4 miles, belong to other companies, leaving 52 miles owned. 
N. Y. Susq. & W. operates New Jersey Division (Campbell Hall to 
Hainesburg, 61 miles), and Lehigh Valley RR..operates Pennsylvania 
Division (Hainesburg to Slatington, 35 miles.) Campbell Connecting 
RR. (leased) issued on its 4 miles $500,000 oi 1st M.50-year 5s due 1939, 
but reported purchased in Sept., 1899.

H is t o r y .—A reorganization July 1, 1895, of the Pennsylvania 
Poughkeepsie & Boston, sold in foreclosure Deo. 14,1894.

Se c u r it ie s .—Stock is $1,500,000, par $50. Mortgage is for $1,000,- 
000, of which $569,000 for improvements and exten’s.—(V. 62, p. 134.) 
Loans and bills payable June 30, 1899, $161,500. There were also 
June, 1899, $75,000 collateral trust bonds and $20,000 equipment 6s.

Ea r n in g s .—For year ending June 30, 1899, gross, $78,140; net, 
$26,339; charges, $28,273; balance, deficit, $1,934.

Lehigh Valley R R .—(See Map)—Main line, Jersey City,N. J., op
posite N. Y. City, to Buffalo, N. Y., 442 miles; branches to Audenrlea, 
Tomhioken, Hazleton, &o., 751 miles ; Lehigh & New York RR., 115 
miles ; State Line & Sullivan Railroad, 24 miles ; total main line, 1,332 
miles; branches, eto., 846 miles. Total system 2,178 miles ; second 
track, 569 miles. Trackage: Penn. RR., 13*6 miles; N. Y. Central, 15 
miles; sundry trackage, 34*8 miles.

H is t o r y , E t c .—In March, 1897, arranged with J. P. Morgan & Co. 
of N. Y. for a general readjustment of finances, including the holding 
of voting power for a large block of the stock,—See v. 64, p. 517, 
754; V. 68, n  474. For list of securities owned, see V 66, p. 187. In 
June, 1899, J. P. Morgan <fe Co. exercised the option to purchase 75,- 
0O0 shares of stock held by the Asa Packer estate, and in May, 190t>, 
it was currently reported that the syndicate purchased an additional 
66,600 shares.—V. 68, p. 1226; V. '0 ,  p. 1049.

Co a l  P r o p e r t y .—The Lehigh Valley RR. Co. owns 3,619 acres of 
coal lands and all the ($650,000) stock of the Lehigh Valley Coal Co., 
which-in December, 1893, owned anthracite coal and surface lands :

Total acres. Goal acres. Est’d. yield.
Owned in fee.......... ......................15,217 7,242 124,000,000
Perpetually leased........................  8,123 5,741 111,000,000
Term leases.................................... 1,708 1,708 47,00o,00D
Controls through stock owned.. 9,229 4,519 50,000.000

Collieries 54, dally capacity about 30,000 tons. (V. 62, p. 364.) The 
Hazelton Coal Co. (chartered in 1896) stock is owned ana its $2,000.- 
000 first mortgage 5s also owned are guaranteed—see V. 64, p. 137. 
In Aug., 1900, the Delano Land Co. was merged in the Lehigh Val
ley Coal C o.-V . 71, p. 287.

The Coal Co. shipped from collieries owned was 3,046,488 tons in 
1898-9, 2,609,126 tons in 1897-8, 2,613,725 tons in 1896-7.

D iv id e n d s .— ) ’86. ’87. ’88. ’89. ’90. ’ 91. ’92 ’93. none 
Since ’85. P. ot. \ 4 4 «a 5 5 5 5 5*4 4 since.

B on ds.—The $15,000,000 mortgage and col. trust js  of 1897 were au
thorized to provide for floating debt and for future improvements, 
$7,000,000 (which may bear a lower rate of interest than 5 per cen|) 
being reserved for improvements or acquisition of stocks or bonds or 
other companies at $1,000,000 a year after 1900. The mortgage 
covers 791 *69 miles of single track, including branches and sidings, 
real estate in Philadelphia, and also stocks and bonds of various com
panies. Lehigh Valley bonds with lien prior to these bonds may be 
extended or new prior lien bonds issued, butnot to increase the aggre
gate principal sum or rate of interest of tu h bonds except as provided 
in the consolidated mortgage. List of collateral pledged to secure 
bonds was given in V. 65, p. 1114- see also V. 66, p. 187. The bonds 
are subject to call at 107 *3 p. c.—see “  General Finances ”  below.

G u a r a n t ie s .—Easton A Northern RR.—Road from Belfast to Easton 
Pa.. 8 miles; branch to Lehigh Valley RR. at South Easton, 4 miles 
Capital stock is $300,000. Lehigh Val. guarantees bonds. (V. 62, p.135.

Elmira Cortland A Northern EE.—This road, with the Canastotk 
Northern, runs from Elmira to Canastota and Camden, N. Y., 140 
miles. The stock, $2,000,000 Is owned—V. 62, p. 364,1177.

Lehigh Valley Railway Go. o f New York.—Owns Buffalo, N. Y., to near 
Sayre, Penn., 175 m. double traok, ard branches to Ithaca, Auburn, 
etc., 110 miles; total, 285 miles. Stock all owned by Lehigh Val. EE. 
Mortgage abstraot in V. 51, p. 114. (V. 65, p. 412,1071.)

LehighValley Terminal Railway. -Owns double-track road from South 
Plainfield, N. J „ to Jersey City, with about 125 acres at Jersey City and a 
large water front there, etc.; its stock of $10,000,000 is owned by Le- 
Valley RR. (V. 53, p. 640, 880.)

Middlesex Valley.—Naples to Geneva, N. Y., 29 miles. Bonds due 
1942, guaranteed, principal and interest (endorsed).—V. 62, p. 134.

Morris Canal. —Leased for 999 years and dividends guaranteed. 
Bonds all owned by Lehigh Valley, See V. 50, p. 137.
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Subscriber» w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.
r a il r o a d s . Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bond«—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Sco., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

Lexington <e EasVn—1st M., $1,000,000, gold.Ce.O' 
General mort., gold; incomes to Feb.l, 1900.Co.r 

Little Kanawha—1st mort., gold, $15,000 p. m .K . 
Little Miami—St’k,com.,gu.8 p.c.,99 yrs.,P.C.&St.L.

Renewal mortgage.................................................. 0
Betterment bonds ($3,000,000) formerly 7s........

L. Rock é  Hot Sp. W est.- 1st M , g., $1,140,000.8M 
LUtle Schuylkill Nav. RR. <t Coal—Stock (rental gu.)
L ong Island—2d mortgage....................................0*

Consol, mortgage, gold, $5,000,000.......................
do do do ....................

General mortgage, gold C e .... . . . . . . . . . . . . . . . -o '
Metropolitan Ferry Co. 1st M., gold,red. at HO.o 
L. I. R R  M. on ferry for $2,750,000. gold.C e ..0* 
Mortgage bonds of 1932 for $500,000, g o ld ......
Debenture ($1.500,000) gold, not subject to call.. 
New York Sc Flushing 1st mortgage, assumed.. . .
Brooklyn & Montauk 1st M., $250900 are 6s...0* 

2d M., g., assum., Bush. Sta. to Eastp. Sc brs.o' 
Long Island City Sc Flushing 1st M,. assumed. .0* 

Consol, mortgage gold, assumed. . . . . . . . . . . ...e*
Unified M., $45,000,000, g. call 110.U sm ....c& r

L e a s e d  L in e s , P r in c ip a l  o r  I n t e r e s t  G u a r  
New York Sc Rookaway 1st m ort, int. only guar.. 
Smith. Sc Pt. Jefferson, 1st mortgage, guar. p .& L .

L.I. RR. No. Sh.Br.oons.M.$l,500,000,gu.p.<feLo* 
N. Y. B. Sc Manh. B. 1st con. M. $1,726,000 g., gu.
N. Y. Sc Rock. B., 1st M. $984,000, gu. p. Sc i .......
N. Y. Bay Extension, 1st mort., guar. p. Sc i .......
Montauk Extension, 1st mort., guar. p. Sc 1........
P. P. Sc C. I., 1st and 2d, ($96,000 2ds) gu. p. Sc i.
a  In hands of public; total issued shown in fir

*92
30

*84
84
57
32

155
156
156
163

*1*8
**2
76
76
12
19

A N TE
9

18
30
19

” *é
21
10

st left

1895
1895
1898
1882
1892
1899
1*87*8
1881
1881
1888
1887 
1892 
1892
1894 
1880 
1881
1888 
1881 
1887 
1899

ED.
1871
1871
1892 
1885 
1887
1893
1895 

’86-»91
hand

$1,000
l,000&o

1,000
50

1,000 
1,000 
1,000 

50 
100 Sco 

1,000 
1,000 
1,000 

500 See 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

1,000Ac
500
500

1,000
1,000
1,000

1,000
column,

$1,000,000
1.500.000 

none,Jul,’00
4,943,100
1.500.000

714.000
1.140.000 
2,487,850

268,703
3.610.000
1.121.000
3.000. 000
1.250.000
1.494.000

332.000 
a 1,135,000

125.000
1.000. 000

600.000 
600,000
650.000

5.660.000
250.000 

75,000
1.425.000 

a 1,601,000 
a 883,000

200.000 
600,000 
436,000

balance bei

5 g.
I I :
I a’
3ht
i  g* 
? g*
A g-*  e- 
i  g-5 g.
41ag.
i  g- 
6 g* 

5 & 6g .
s g*
5 g. 
4 g .
7
7
5 «• 
1 g* 
? g* 
5
41a

ng depos

J. Sc J. 
F. & A. 
J. Sc J. 
Q.—M./o 
M. Sc N. 
A. Sc O. 
J. Sc J. 
J. Sc J. 
F. Sc A. 

Q .-J . 
Q.—J. 

J7 Sc D. 
M. Sc N. 
M. Sc S. 
J. Sc D. 
J. Sc D. 
M. Sc S. 
M. Sc 8. 
J. Sc D. 
M. Sc N. 
M. Sc N. 
M. Sc S.
A. Sc O. 
M. Sc S.

Q.—J. 
A. Sc 0 . 
M. & S. 
J. Sc J. 
J. Sc J. 
Semi-an
ited und

N. Y., J. K. Tod Sc Co.
1 p. ct. paid Aug., 1899
Cinn.,Oflloe, IstNat.Bk.
N. Y., Bank of America, 

do do 
St. Louis and Phila.

Phila., Of., 410 Walnut
N.Y.,U.S. Mort.* Tr.Co. 

do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do

er L. I. unified mortgag

Jan. 1, 1900 
Feb. 1, 1935 
Jan. 1, 1948 
Sep. 10, ’00, 2 
Nov. 2, 1913 
Apr. 1, 1932 
July 1. 1929 

July 10,1'00,2*9 
Aug. 1, 1918 
July 1, 1981 
July 1, 1981 
June 1, 1938 
Nov. 1, 1937 
Meh. 1, 1922 
June 1, 1932 
June 1 1934 
Moh. 1, 1920 
Moh. 1, 1911 
June 1, 1988 
May 1, 1911 
May 1, 1937 
Mar. 1, 1949
Apr. 1, 1901 
Sept. 1, 1901 
Oct. 1, 1982 
Oct. 1, D 85 
Sept. 1, 1927 
Jan. 2, 1943 
Jan. 2, 1945 

1926-1931
e.

Pennsylvania *e New York Canal <k Railroad.—Leased for 99 years 
from December 1,1888, to Lehigh Valley, which has assumed its debt 
»mi owns all its stock. Consol, mortgage bonds of 1888 are reserved to 

up prior bonds when due. The consols include $4,000,000 of 5 
per cents, $3,000,000 of 4s, $1,500,000 of 4^8.—V. 62, p. 950.

Lehigh & New York.—N. Y. State Line near East Waverly to Pair- 
haven, on Lake Ontario, 115 miles.—V. 61, p. 558, 750; V. 62, p. 134.

Rochester Southern EE.—Rochester to Hemlock Lake, N. Y ., 30*16 
mil as. Controlled through ownership of stock. Capital stock is $800,- 
000 (par $100); funded debt $425,000, all owned in 1898 by L. V.

Lehigh Valley Coal Co.—See “  Coal Property”  above.
G e n e r a l  F in a n ce s .—In March, 1897, $8,000,000 mortgage and col

lateral trust gold 5s were authorized (issue to be increased to $15,000,- 
000 after Jan. 1,1900); $5,000,000 of these were sold to J. P. Morgan Sc 
Co. to provide at once for floating debt, new construction and working 
oapltal, and $3,000,000 may be so used during the next two or three 
years and $1,000,000 a year for seven years after 1900. —V. 64, p. 754. 
Real estate mortgages, $235,521. The reduction of interest to 4 p. o. 
on the 1st 6s extended in 1898 saves $100,000 yearly. In May, 
1900, sold to Drexel Sc Co., o f Philadelphia, $3,000,000 41* per cent 
ear trusts, $300,000 to be retired yearly. V. 70, p. 1049,1095.

L a te st  RR. E a r n s .— > 1899-0.Gross, $18,553,683; net, $2,788,755 
9 mos., Deo. 1 to Aug. 31. ) 1898-9.Gross, 16,834,326; net, 2,869,566 

For same nine months Lehigh Valley Coal Co. shows surplus from 
operations of $666,179, against deficit $428,623 in 1898-99.

Annual R epost.—The fiscal year ends November 30. The report for 
1898-99 was given in V. 70, p. 74,123; see also editorial, p. 101.

Year end. Nov. 30— 1899. 1898. 1897. 1896.
Earnings from coal. $9,553,950 $8,436,392 $8,560,418 $8,623,574
MiseeL freight......... 8,236,505 7,571,978 7,403,471 7,472,104
Passengers..............  2,760,401 2,718,859 2,672,547 2,556,536
Mail, express, etc ... 1,019,645 1,015,310 922,630 989,683

Total groBB........ $21,570,502 $19,742,538 $19,559,166 $19,641,897
Op. exps. »inc.rentals 16,648,829 14,188,228 14,413,330 14,710,895

Net earnings.... $4,921,673 $5,554,310 $5,145,836 $4,931,002 
Other income...........  1,117,728 1,244,945 1,036,288 676,159

Total netinoome $6,033,401 $6,799,255 $6,182,124 $5,607,161
state taxes..............  $650,639 $360,000 $360,000)
Bal. of int. account. 20,393 19,853 25,117 > $673,366
Losb Mor. Canal, etc. 239,989 230,073 239,935)
Int. and rentals....... 4,824,270 4,844,166 4,744,205 4,484,033
Int. Leh. Val. Coal. 827,304 831,058 710,204 590,650

Total charges... $6.562,595 $6,325,154 $6,079,461 $5,748,049
Balance........ .......... df.$523,194 sr.$474,104 sr.$102,663 df.$140,888

Deficit in 1899 is explained by large expenditures for additions and 
betterments, $1,529,884, against $572,404 in 1898, besides large ex
penditures for equipment in both years.

The report for 1899 as above does not include the coal properties, 
for the improvement of which $300,000 was expended in the year and 
on whose operations, etc., there was a profit o f $58,480.

Other income as above in 1899 ($1,117,728) includes dividends on 
stocks owned, $198,652; interest on mortgages, $43,003; sundries, 
$38,321, and interest on bonds, $617,970, the bonds embracing:

9M°0.000 Leb. Val. Coal Co., 1882; 96,000,000 Leh. Val. Coal Co.. 1697; 92,000,- 
000 Schuylkill A Lehigh Valley RR., 91,960,000 Hazleton Coal Co., 96* 0,000 Mor
ris Canai A Banking Co., 9426,000 Rochester Southern RR. Co., 9164,000 Mid
dlesex Valley RR. Co., 9660,000 Greenville A Hudson Ry. Co., 9384,600 Coal 
Ridge Imut. A Coal Co.

President (March, 1900), Alfred Walter. Finance Committee: Alfred 
Walter, E. T.Stotesbury, E. P. Wilbur and Joseph Wharton.—V. 70, p. 
7 4 , 1 * 3 , 687,791,1049,1095; V. 71, p. 236, 287.

L e x in g t o n  Sc E a stern  R y .—Owns from Lexington, Ky., to Jack- 
son, Ky., about 92 miles. To operate Ohio Sc Kentucky Ry., to extend 
from Jackson, Ky., to oannel coal fields in Morgan County, over 26 
miles. Capital stock is $500,000; par, $100. General mortgage, 
$2,500,000, of which $1,000,000 reserved to retire the firsts. 1 p. o. 
was paid Aug. 1,1898, Feb., 1899,and Aug., 1899,on gen.mort. bonds. 
In Oot., 1900, no arrangement had been made to refund or extend the 
first 5s, the July interest on which was paid. Loans and bills payable 
June 30,1900, $23,938.

EARNINGS.—2 months, (1900...........Gross, $63,678; n e t ,  $25,321
July 1 to Aug. 31. (1899.........Gross, 48,989; net, 21,966

Year ending June 30,1900, gross. $312,178; oper. expenses and 
t a x e s ,  $197,232; interest on bonds aocrued, $102,500; rentals, $12,055; 
bal., sur., $392. (V. 59, p. 697.)

L ic k in g  V a lle y  R R .—V. 69, p. 955,1193.
L it t le  F a lls  Sc D o lg e v ll le  R R .—V. 68, p. 1077.
L it t le  K a n a w h a  R R .—Parkersburg, W. Va., to Palestine, 30 

miles, thence oy steamer, 20 miles, to Crestón; total, 52 miles. Line 
operated from May, 1898. Projected to Burnsville, W. Va., making in 
aU 112 miles. Stock, $2,000,000 authorized; issued July, 1900, 
$426,000. Pres’t, H. C. Jaokson; Seo’y and Treas’r, C. L. Williams. 1

Little M iam i R R .—Owns Cincinnati, O., to Springfield, O., 84 
m ’les branch, Xenia, O., to Dayton, O., 16 miles; leases, Columbus St 
XenlaRR., Xenia, O., to Columbus, Ohio. 55 miles: Dayton Sc Western 
RR., Dayton, O., to Indiana State Line, 38 miles; Cln. St. Connecting 
RR., 2 m.; tot. 195 miles

L e a s e .—On Deo. 1, 1869, leased to Pittsburg Cincinnati Sc St. Louis 
(now Pittsburg Cincinnati Chicago Sc St. Louis) for ninety-nine years 
renewable forever. The Penn. RR. Co. is a party to the contract and 
guarantees its faithful execution. Rental is 8 per cent on $4,943,100 
stock and interest on debt. Lessee’s report for this road shows 
net loss to lessee: In 1897, $230,645; in 1898, $222,225; in 1899, 
profit, $54,725. Stock authorized, $8,000,000. Beginning Deo., 1899, 
I5 per cent extra will be paid each Deo. and June from the surplus 
invested fund, making 82k per cent yearly —V. 69, p. 852.

The stockholders voted on Jan. 30,1900, to modify the lease by re
ducing the interest on betterment bonds Issued and to be issued from 7 
to 31* per cent, the lessee agreeing to waive the former light of con
verting the bonds into preferred stock of the Little Miami RR. and 
paying $100,000 in commutation of the present fixed charge of $6,000 
yearly.—V. 69, p. 1247; V. 69, p. 852,1147; V. 70, p. 230.

Little R ock  A  H ot Springs W estern R R .—Little Rock, 
Ark., at a connection with the Chootaw Oklahoma Sc Gulf, to Hot 
Springs, 57 m iles; opened April, 1900. Organized in 1899, and com
pleted the partially constructed Little Rook Hot Springs Sc Texas RR., 
sold in foreclosure on Jan. 4,1899. V. 68, p. 85: V. 69, p. 283. Stock, 
$1,140,000, all outstanding: par of shares. $100. Coupons, including 
July, 1900, were clipped. President, S. w. Fordyoe, Chemical Bldg., 
St. Louis, Mo.; See., W. S. Mitchell, Little Rook, Ark.; Treas., S. W. 
Fordyce, Jr., St. Louis, Mo.—V. 69, p. 283; V. 70, p. 791.

Little R ock  Sc M em pkls R R .—See Chootaw Sc Memphis RR.
Little Sebuylklll Navigation R R . Sc Coal.—Owns from Port 

Clinton to Tamanend and Beevesdale, 32 miles. Re-leased on Deo. 
1,1896, to Phila. Sc Read. Ry. for 999 years, and rental reduced from 
7 p. 0. on stock to 5 p. 0., gold from Jan. 1,1897; in 1898, 51?  p. 0.; in 
1899, Jan., 21a p. o ; July, 3 p. 0.; in 1900, Jan., 2*9 p. o.; July, 2 >9 p. 0. 
Lessee pays taxes and orgarnn expenses,—V. 63, p. 1159.

L o n g  Is la n d  R R .—Operates praotically all the steam surface 
roads on Long Island, adjoining New York City, the system including:

Owns— Miles.
Long Island City to Greenport. 95 
Long Island City to Gt. Neck.. 14
BuBhwick to Sag Harbor..........  95
Sundry branohes.......................  80

Leases— (7 Which see.) Mile». 
Montauk Ext. & N. Y. Bay Ext. 27
N vw York Sc Rookaway.......... 5
N. Y. B’klyn Sc Man. Beach 7 .. 19 
Gr’t Neck Sc Port Washington. 4

Total owned................
Leases—

Brooklyn <fe Jamaica RR. 
North Shore Branch RR..

.284

. 10 
30

Total June 30,1900........ ..379
Double track............................... I l l
Control»—earnings kept separate. 
N. Y. Sc Rookaway Beach Ry.1T 14

Ob g a n iza t io n .—In May, 1900, oontrol o f the stock was purchased 
by the Pennsylvania RR., which took over the operation of the road in 
June, 1900.—V. 70, p. 894, 946, 996,1149.

St o c k .—$12,000,000; par, $50; a majority being owned by the Penn 
sylvania RR., as stated above.

Dividends.— ( 1882. 
Per cent. ( 1

»83 t o '90. »91. 
4 yearly 4*9

'92.
5

'93.
5

’94.
4H

»95.
4

»96. None 
4 since.

Bonds,—The ferry  mortgage for $2,750,000 covers all the real and per 
bonal property pertaining to the company’s ferries (34th Street and 
James Slip); $1,250,000 bonds being reserved to retire the Metropolitan 
Ferry 5s. As to debentures see page 2 of Supplement of April, 1895.

The unified mortgage (U. S. Mortgage Sc Trust Co., N. Y., trustee,) is 
for $45,000,000, secured by a lien upon the entire property, $28,- 
000,000 being reserved to retire all prior liens, $8.500,000 for change 
of motive power to electricity or other power, if deemed advisable, 
$4,500,000 for other improvements, and the $4,000,000 remaining, 
with any unused balance, for permanent improvements and additions 
at not exceeding $400,000 per annum. Bonds are subject to «ail at 
110 in whole or in part on any interest day.—V. 68, p. 618.

G u a r a n t ie s .— in addition to guaranteed bords in table above guar
antees 5 p. o. on $650,000 New York Brooklyn Se Manhattan Beach 
preferred stock as part rental ; also 4*2 p. 0. on $50,000 P. P. & So. Br. 
stock, and 4 ^  p. 0. on $82,500 of the N. Y. & Coney Island stock.

F in a n ce s .—Regarding L. I. RR. Terminal Co., incorporated in 1899 
see V. 70, p. 39.

An agreement with the Brooklyn Rapid Transit Co. in April, 1899, 
provides for the operation of trains from Jamaica to Brooklyn Bridge 
and from Rookaway Park to Broadway ferries. V.68,p.669; V69,p.654.

Unified mortgage 4s for $5,660,0u0 were issued in 1899 to 
pay the floating 0 ebt and all real estate mortgages and equipment 
notes; to exchange over $2,000,000 bonds for securities of various 
issues outstanding, and for improvements. The refunding of the obli
gations will result in an annual saving in interest charges of about 
$24,000, offset by an increase of about the same amount by bonds 
issued for improvements.—V 68, p. 618, 724, 977; V. 69, p 333.

A n n u a l  Report.—Fiscal year ends June 30. Annual meeting is held 
the second Tuesday in April. Report for 1899-00 was in V. 71, p. 807, 
653. The new management is charging against operating expenses 
many Improvements of a kind previously charged to capital account.
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__________________RAILROADS._________________
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on first page of tables.

Los Angeles Terminal—1st M. (see text) SSt..........
Louisiana A Northwest RR.—First mort., gold.___
La. South’n — 1st mort., g., re i. at 105 after 1902.c
Louisiana Western—1st mortgage, gold.......... ......c*
Louisville Bridge Oo.—Stock......................................
Louisv. Evan. A St. Louis Consol.—Receivers’ certs.

1st mort. E. R. & E............................................... .
1st mortgage, gold............................................... o*
2d mort., witn voting power, gold, unassented.e* 
Hnnt. Tell City&C. RR.lst M., g.(V.69,p. 1012)c*
Ven. & Car. 1st M. to remain undisturbed...... e*
L. E. & St. L. consol, mort., gold ($8,000,000)..c*
General mortgage for $15,000,000, gold ......... .0*
New Albany Belt & Term. RR. 1st M. end., gold..

N e w  B on ds to  b e  Issu e d  un d ek  R e o b g a n iza  
Southern Ry,, St.L. Div., 1st M., $15,500,000, g.. 

Louis. H. A 81. L  — St’s ($2,000,000is pf.5%non-6um.)
1st M., $2,500,000, gold.................. ...............

Louisv. A Jeff.Br. Go.—$5,000,000,g.gu. p.&i.,end.e*
L ou isville <6 N ashville—Stock................................

Memphis & Ohio 1st M., Paris to Mem., g.,guar. .0" 
Mem. Clarks. &L. 1 st M.,£ ,Guthrie to Paris,Tenn. o* 
Cecilian Br.lstM.,Ceoil.toLouis.,s.f.,dr’n at100.0* 
E.H.$N.lstM„ Henderson to Nash., g,dr’n at 110. o* 
Louis. At Nash, general M., gold, drawn at 110.o* 
L. O. & Lex. 2d m. b. f . not arn, Louis.to Newp’t.o* 

General mort. L. C. & L., gold (formerly 6s),.o* 
L. & Nash.bds., S.&N. Ala.RR., 2dm. as col.gold.o* 

Pensacola Division 1st m., gold (dr’n at 105). .c* 
N. O. & Mob. Div. 1st M., N.O.to Mobile, gold.c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,^When Due; 
Si’/M-LastDiv.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

52 1891 $ ........ $1,660,000
125,000

5 J. & J. 
J. & J.

July 15,1931 
Jan. 1, 19451895 1,000 5 g. N.Y., Boody, M0L.&C0.

45 1897 500 250,000 5 g. M. & S. N. Y., R.Winthrop ¿fcCo. Mar. 1, 1950»112 1881 1,000 2,240,000 6 g. J. & J. N. Y., S. Pae.Co., 23 B’rd July 1, 1921
. . . .

’98-’99
100 1,500,000 See t xt. F. & A. Louisville, Ky. See text..... (1) (?) 3^2 to 5 Various 1900-190172 1881 1,000 900,000 6 J. & J. July,’97, pd. May, 1900. 

Apr., ’95, pd. Sep. 30, ’95
June 1, 1921182 1886 1,000 2,000,000 6 g. A. & O. Oot. 1, 192©182 1886 1,000 670,000 6 g. A. & O. Apr., ’95, pd. Sep. 30, ’95 Oot. 1, 192©22 1887 1,000 300,000 6 g. A. & O. Apr., ’94, coup, last pd. Oot. 1, 1927

7 1882 1,000 150,000 6 Various All paid when due. April 1, 1902
353 1889 1,000 3,797,500 5 g. J. & J. July, ’93, coup, last pd. 

Sept., ’93, coup, last pd.
July 1, 1940

353 1893 1,000 2,400,850 4 g. M. <s S. Mar. 1, 1943
2 1890 300,000 6 g. J. & D. June,’93,coup, last paid June 1, 1920

TIONP
359

LAN.
1901

100
ab.lOOOOOOO

4,000.000
4 g. 

to be hei
J. & J. 
d in vot ing trust for ten years.

Jan. 1, 1951 
BeeV.62,p.l38 

Jan., 1946165 1896 500 2,200,000 5 g- J. & J. N. Y.,71 B’way, A St. L.
. . . . 1895 1,000 3,000,000 4 g. M. & 8. N.Y., J.P. Morgan & Co. Moh. 1, 1945
130 1871

100 52,800,000 4 in 1900 F. & A N. Y., 120 Broadway. Aug. 10,’00,2%$&  & 3,500,000 7 g. J. & D. London and New York. June 1, 1901
83 1872 £200 1,996,660 6 g. F. & A. do do Ang. 1, 1902:
46 1877 $1,000 395,000 7 M. & S. N. Y., 120 Broadway, 

do do
Moh. 1, 1907

151 1879 1,000 1,950,000 6 g. J. & D. Dec. 1, 1910
802 1880 1,000 9,515,000 6 g. J. & D. do do June 1, 1930
175 1877' 100 <fcc. 892,000 7 A. & O. do do Oot. 1, 1907
175 1881 ’ 1,000 3,258,000 4*2 g. M. & N. do do Nov. 1, 1931
189 1880 1,000 1,960,000 6 g- A. & O. do do Apr. 1, 1910 

Moh. 1, 192045 1880 1,000 580,000 6 g. M. & S. do do
141 1880 1,000 5,000,000 6 g. J. & J. do do Jan. 1, 1930

Year ending June 30— 1900. 1899. 1898. 1897.
Gross earnings..........;$4,557,259 $4,622,475 $4,333,194 $3,954,866
Operating expenses.. 3,276,073 3,311,370 2,989,373 2,737,200

Net earnings..........$1,281,186 $1,311,105 $1,343,821 $1,217,666
Total net......................$1,557,098 $1,473,103 $1,473,690 $l,3i2,510
Interest on bonds........ 842,720 624,096 638,629 658,662
Taxes....................   232,084 202,957 205,865 210,794
Rentals.......................... 322,800 322,800 312,800 310,466
Interest and discount...................  73,177 72,521 50,384
Dividends.......................................  ............  ............ (2)240,000
Reserve fund............... 100,000 ............  ............  . . . . . . . .

Balance.............sur.$59,494sur.$250,073sur$243,875 def.$137,795
President, W. H. Baldwin, Jr. Directors: John P. Green, Charles 

E. Pugb, 8. M. Provost, Samuel Rea, W. G. Oakman, F. G. Bourne, 
W. H. Baldwin, Jr., C. M. Pratt* L. O. Ledyard, Dumont Clarke, George 
W. Young, August Belmont and R. Somers Hayes. Treasurer is Rob
ert Smith, Broad Street Station, Philadelphia.—(V. 71, p. 182, 389 , 
807.)

Los Angeles Term inal R y .—Owns 50 miles of road connecting 
Los Angeles, Cal., with Pasadena,East San Pedro, Verdugo and Altadena; 
standard gauge. Completed in 1891-92. Branch to quarry, 1 Hi miles, 
built in Aug., 189w. In March, 1900, lines to Verdugo, 8 miles, 
and Pasadena, 8 miles, were .being converted electrically. In Aug., 
1900, W. A. Clark oi Montana and others acquired a majority of the 
stock with a view to using the property as a terminus for a new line 
to be constructed from Salt Lake City, via San Bernardino, to the 
Pacific coast, a total of about 713 miles, a new company to be organ
ized to carry out tbe plan. See V. 71, p. 437.

Stock outstanding, $3,000,000; par, $100. Mortgage is for $1,- 
500,000 on 44 miles and $20,000 per mile for additional road; it covers 
60 acres of terminal lands in heart of Los Angeles and 40 acres of 
water front and terminals at San Pedro, the seaport of Southern Cal.

For 9 mos. ending Sept. 30. $121,330 in 1900, *91,868 in 1899. 
Year 1898-9, gross. $99,570; net. $6,475; int., taxes, etc., $11,294; 
in 1897-8, gross, *91,722; net, $570; V. 71, p. 390, 437.

Louisiana Ac Arkansas R R .—Stamps, Ark., to Salt Works, 107 
miles, with branch Taylor Junction, Ark., to Fomby, 28 miles; 
total, 135 miles. Extensions were proposed northerly f  i om Stamps to 
Hope, and southerly from Salt Works to Trinity, La., and Alexandria, 
La., on the Red River. Stock issued June, 1900, $600,000. 
President, William Buchanan,Texarkana, Tex. General office, Stamps, 
Ark.—V. 70, p. 1049,1291.

Louisiana Ac Northw est R R .—Bienville toMoNeil, Ark., 78*3 
miles, of which Magnolia, Ark., to MoNiel,6Hi miles, is *t. Louis South
western trackage. Extension from Gibsland, La., to Bienville completed 
in Nov , 1899. Road is leased for 50 years from Jan. 1,1895, to J. D. 
Beardsley Gibsland, La , for interest on bonds, taxes and cost of main
tenance Stock, $3,000,000 authorized; issued Jan., 1896, $700,000, 
par, $100. Trustee of bonds, People’s Trust Co., Brooklyn, N. Y.

Louisiana southern R y .—Operates from New Orleans to Belair 
and Shell Beach, 45 miles. A reorganization of New Orleans & South
ern, foreclosed October 26, 1«96 See V. 64, p. 83. Stock, $300,- 
000, all outstanding; par $100. Year ending June 30,1899, gross, $74,- 
770; net, $23,^18; int. and taxes, $17,681; bal., sur., $5,837.

Louisiana W estern R R .—(See M ap o f Southern Pacific.)—Owns 
from Lafayette, La., to Orange, Tex, 112 miles; branches (2), 35 miles; 
total, 147 miles. Operated under lease by Southern Pacific Co., which 
owns all but $50,000 of the $3,360,000 stock. Lessee pays all charges 
and gives company 7 p. o. of total net profits under omnibus lease.
E a r n in g s .—11 months, ? 1899-0.........Gross, $1,257,193; net, $385,261

July 1 to May 31. J1898-9.........Gross, 1,235,222; net, 539,139
In year ending June 30,1899, gross, $1,345,015; net, including other 

income, $586,501; *urp. overcharges, $428,182; amount of net profit 
due thiscompany as per lease, $321,456. In 1897-8, gross, $1,026,228.

Louisville & Atlantic R R .—Versailles, Ky., to Irvine, 61 miles.
Incorporated in July. 1899, as successor of the Richmond Nicholas- 

ville Irvine & Beattyville RR.; sold under foreclosure May 1, 1899. 
The Beattyville & Cumberland Gap RR., Beattyville Jet. to Cumber
land Gap, Ky., 8 miles, was in July, 1900, absorbed by consolida
tion. V. 71, p 23b. In A u g , 1900, extension reported under con
struction from Irvine to Beattyville. 35 miles, of which 18 already 
graded, and to be extended later 55 miles additional to a connection 
with the Norfolk & Western. Stock, $1,000,000; (V. 70, p. 1291)- par 
$100. .Year ending June 30,1899, gross,$80,671; net, $7,677, against 
$7,140 in 1897-8. President, Jame* B. McCreary,Richmond, Ky.; Sec. 
D. A. Shanahan, Louisville, Ky ; Treas., James P. Amsden, Versailles! 
Ky. Office, Amsden Block,Versailles, Ky.—V 70, p. 1291; V 71, p.236.

Louisville B r id g e  Co.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 2 miles track additional in Louis
ville. Used by several railroads, P. C. C. & St. L. Ry., Louis. & Nash
ville, etc. Surplus earnings are paid back to roads using bridge.

St o c k  is $1,500,000; Penn. RR. owned Jan. 1,1900, $900,400. Div
idends, 1896,6ia p. c . ; 1897, 7 p. o.; in 1898, 6 p. c.; in 1899, Feb., 3 
p. o. In June, 1900, the Court decided that the minority stockholders 
were entitled to 8 per cent dividends since 1877, but an appeal will be 
taken. (V. 71, p. 84.) In July, 1900, paid 8 p. o. dividend for the first

half of 1900 and last half of 1899. (V. 71, p. 29 ) In year 1899* 
gross, $249,670; net, $151,275; taxes, etc., $61,916; dividends, $120,- 
000. (V. 70. p. 233, 1249, V. 71, p. 29, 84.)

Louisville Evansville Ac St. Louis Consolidated R R .—Oper
ated New Albany, Ind., to East St. L., HI., 265 miles; branches to  
Evans rille, Rock port, etc., in Indiana, 93 miles, with terminals in 
East St > ouis, and include the New Albany Belt & Terminal RR., in  
New Albany, and the Venice & Carondelet Ry. in East St. Louis.

R e c e iv e r s h ip .—In 1896 George T. Jarvis was appointed receiver. 
In Sept., 1900, a settlement was reached with the objecting bondhold
ers and the sale under the six mortgages was expected to take placo 
in O ct, 1900. V. 71, p. 492.

Plan.—In June, 1900, J. P. Morgan & Co. consented to act as man
agers to carry out a plan of reorganization (V. 70, p. 1291), under 
which the Southern Ry. will acquire the road, issuing therefor its St. 
Louis Divisiou bonds, shown above. Of the new bonds, $10,000,000» 
(except sufficient to retire the $150.000 Venice & Caron ielet 1st 6s. 
maturing April 1,1902, and any receivers’ unmatured obligations for 
equipment) will be issuable forthwith; $4,0< ¡0,000 will be reserved for 
extensions, betterments, improvements, etc., of whioh $1,000,000 ca »  
be issued presently and the balance at not over $500,000 per annum, 
and $1,500,000 only to build a new line or portion necessary to avoid 
high grades on the 75 miles westward from New Albany.

Carrying
Holder8fo r  each $1,000 old bond. coupon.

Evan*ville Rockport & Eastern 1st M. 6s........Jan. 1898
Louisville Evansville & St. Louis 1st M. 6s....O ct. 1895
Second mortgage 6 p. c. bon d s......................... Oct. 1895
Louisville Evansv. & St. L. 1st consol. 5s___ Jap. 1894
Huntingburg Tell City & Can. RR. 1st M. 6s. Oct. 1894

avoid.
Will receive 

new 1st M. 4* 
$1,180 

1,300 
*700 
750 
165

Louisv. E van sv. & St. L. gen . M.4 p .c .b on d s..M a r. 1894 75
* Under the settlement with the unassenting 2ds in Sept., 1900, the latter 

wlil receive $ for $ in the new 4s. V. 71, p. 49!i, 602.
In Sept,, 1900, a majority of each of the above issues had been ac

quired.-V. 71, p. 84.
Earnings.—Jan. 1 to Sept. 30, (9 mos.), gross earnings $1,491,410 

in 1900; $1,299,329 in 1899. For year 1899, gross, $1,806,752.
R e p o r t .—Report for ’97, in V. 66, p. 999. In ’98, gross earns., $1,- 

566,130; net, $344,735; in 1897, gross, $1,464,678. -(V .71,p. 492,602.>• 
L o u is v ille  H e n d e r so n  Ac St. L o u is  R y .—R o a d .—Louisville 

to Henderson Ky., 142 miles, of whioh West Point to Louisville, Ky.,. 
21 miles, is trackage; owns also Irvington to Fordsville, Ky., 44 miles.

H is t o r y .—A reorganization June 1,1896 (per plan in V. 62, p . 138). 
of the Louisville St. Louis & Texas, sold in foreclosure.

Se c u r it ie s .—The stock is to be held by John J. McCook, Brayton 
Ives and Oscar Fenley, for ten years, in a voting trust, unless earlier 
terminated by unanimous vote of trustees. See terms V. 62, p. 138. 
Of the new bonds (trustee, State Trust Co., N. Y.), $300,000 are re
served to build to Louisville. Bills payable June 30,1899, $57,000.

E a r n in g s—2 months, 5 1900........... ..Gross, $108,026: net, $34,15$
July 1 to Aug. 3 l. 11899.......... Gross, 107,073; net, 3*1,143

For year ending June 30,1899, gross, $532,220: net,' $151,173; in
terest, $103,288; taxes. $12,000; balance, surplus, $35,885. In 1897-8» 
gross, $525,458; net, $123,468. (V. 62, p. 1177; V. 63, p. 30, 76.)

Louisville Ac Jeffersonville Bridge Co.—One-half mile long 
and the approaches one mile; opened for all business Jan. 1,1896. The 
company also owns about 40 acres of land in Louisville and 100 acres 
in Jeffersonville. The Big Four and Chesapeake & Ohio use the 
bridge. Capital stock is $1,425,000; par, $100. No divs. to July, 1898.

B onds.—The mortgage of 1895 is for $5,000,000 (trustee U. 8. Trust 
Co. of N. Y. and Union Trust Co. of Indianapolis); bonds for $2,000,000 
are reserved for future construction, etc.; the bonds are guaranteed by 
the Chesapeake & Ohio and Cleveland C. C. & St. L. roads, in whose in
terest the entire stock is owned. See V. 61, p. 559. In July, 1899, 
earnings sufficed to meet both expenses and charges. (Y. 62, p. 84.)

Louisville Ac Nashville R R .—(See Map.)—R o a d .—Operates main 
line from Cincinnati. O., to New Orleans, La., 921 miles, with branches 
to 8t. Louis, Mo.,Memphis, Tenn., etc., 1,064 miles, making total sys
tem proper June 30,1900, 3,141 miles. The system in< ludes:
Lines owned absolutely or 
through entire capital stock. Miles.

Louisville to Nashville..........  185
Sundry other lines................. 2,614

Lines leased, Ac.
if Nashville & Decatur............  119
f  South & North Ala. RR.......  189
Other lines...............................  49

Reported separately. Miles. 
1iNashville Chatt. & St. Louis..935
tf Henderson Bridge..................  10
ITGeorgia Railroad system.......624
Operated for other oo’s ............  85
Owned but leased to other oo’s. 71 
Do. Paducah & Mem. Div.. ..254 
Birm, South (half st’k owned). 68

Total system proper........ 3,141
(if See this company.) Total o f all June 30, ’00.-5,188

The line of 40 miles between Pineapple and Repton, Ala., completed 
in Mar., 1900, iurnishes a direct route from Selma to Pensacola.—V. 
68, p. 524. In Oct., 1900, extension completed from Andalusia, Ala., 
to Geneva, about 45 miles. In June, 1900, extension proposed from 
Attalla to Oneonta, Ala., 35 miles, of which 9 miles let; also pro
posed to purchase 7H miles of graded road extending from Camden, 
Ala., southeast.—Y. 70, p. 1291. In Aug., 1900, about 45 miles o f  
branches were under construction.
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Louisv. A Nashv.—(Von.)—N.O.& M. Div. 2d M .g /c
Southeast & St. Louis Div. 1st mort., gold........ c*

2d M.f gold, East St. L. to Evansville & br__ c*
1st M. (50-year 5s), $15,000 p. m., gold........... c*

1st m ort, collateral trust ($7,000,000) gold... .c*
Unified mortgage for $75,000,066, gold— c*Ar 

Coll, trust, $12,500,000, call at par in 5 yrs„ g.c* 
St. Louis property, 1st m ort, gold, $650,000...c
Louisville Ry. Transfer 1st mortgage...................
L. & N. and Mob. & Mont, joint bds.,lst M., g.Ce.c* 
Pens.*At. 1st M..gold,s.f.,dr’n at llOassumed.o* 
Kentucky Central—Maysville & Lex. RR. mort...

New mortgage ($7,000,000) gold.............Mp.c*
Nashv. Florence & Shelf., 1st M., gold, assumed.e 
8o.& No. Ala.,1st M., s.f., not dr’n, guar, by L.&N.

2d M., gold, s.f., $2,000,000, (owned by L.&N.)
Consol, mortgage (for $10,000,000), g., guar.o*

StJcens Valley— Stock. Rental pays 5 per cent.......
aeon. A Birming.—1st M., $500,000, gold...ORo

M aine C entral—Stock and scrip..............................
1st consol, m ort, > ($269,500 5s)..................... e&r

$9,000,000...... J ($3,265,500 4s)....................c&r
Collateral trust bonds for Mt. Desert Branch___o
Sinking fd. 10-20s, gold, old 6s, e x t Feb. l . ’95..c 
Improvement bonds, “ A,”  gold, not mort., s. f . . . .

Do do . “ B”  cur., notfmort., s. f . . . .
Me. Cent. Eu. & No. Am. refunding mort., gold... 
European & N. Am. stock, 5 p. o. rental 999 years 
Portland & Ogdens, stock (2 p. c. rental, 999 years) 

Consol. M., ($800,000 are 3^8) gu p. & l.en<Lo 
Portland Un. StationM.,ser. “ A”  & “ B”  text s.f.
a  Also $14,000,000 are pledged to seoure collat’l

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.
141 1880 $1,000 $1,000,000 6 g. J. & J. N. Y., 120 Broadway.
208 1881 1,000 3,500,000 6 g. M. & S. do do
208 1881 1,000 3,000,000 3 g. M. & S. do do
118 1887 1,000 1,764,000 5 g. M. & N. do do

1888 1,000 5,129,000 5 g. M. & N. do do
Text. 1890 l.OOO&o al7,994,000 4 g. J. & J. do do

1898 1,000 12,500,000 4 g. A. & O. do do
1891 1,000 617,000 3 g. M. Ss S. St. Louis, St. L. Tr. Co.

286,000 8 M. & N. N. Y., 120 Broadway.
179 1895 1,000 4,000,000 4*3 g. M. & S. do do
160 1881 1,000 2,664,000 3 g. F. & A. do do
49 1876 1,000 400,000 7 J. & J. N. Y., 120 Broadway.

220 1887 1,000 6,742,000 4 g. J. & J. do do
105 1887 1,000 2,096,000 5 g. F. & A. do do
189 1873 £200 £654,600 3 g. M. & N. Lond., Baring Bros.,L’d
189 1880 $1,000 Own. L. & N. 3 g. A. & O. N.Y., Office, 120 B’way.
189 1886 1,000 $4,779,000 5 g. F. & A. N.Y., Office, 120 B’way.

21 20 600,000 5 in 1900 Q.—J. N. Y., Office, 13 Wm. St.
97 1896 1,000 500,000 5 g. J. & J. Boston, Old Colony Tr.

100 4,977,000 6inl9<i0 Q.—J. Portand, Me., Office.
51872 100 &o. 4,193,500 5 & 7 A. & O. 1 Boston, Nat’l Shaw- 5
( 1872 100 &o. 4,750,500 4 A 4 1* A. & O. 5 mut Bk. & Portl’d 1

’  41 1883 1,000 669,000 5 J. & D. Boat., Am.L.&Tr.; Port.
1885 1,000 '  600,000 4** g, F. & A. Portland Tr. Co., Port.
1886 200,000 4J» g. J. & J. Bos., N.Shaw. Bk.;Fort.
1887 250,000 41* J. & J. do do

56 1893 1,000 1,000,000 4 g. J. & J. Boston and Portland,
120 100 2,491,300 5 A. & O. Bangor, Treas. Office.
109 100 4,392,538 2 Q.-F.28 Portland, Me. Cent. Of.
109 1888 1,000 2,119,000 3i* & 5 M. & N. Bos.,N,Shaw.Bk. &Port
— 1887-9 1,000 300,000 4 J. & J. Portl’d, Me., & Boston.

trust bonds of 1898 and $3,637, 000 were in the tr easury June 30,1900.

Princi
pal,When Due, 
Slocks—Last 

Dividend!.
Jan. 1, 1930 
Mch. 1, 1921 
Moh. 1, 1980 
May 1, 1937 
Nov. 1, 1931 
July 1, 1940 
Apr. 1, 1918 
Mch. 1, 1910 
May 1, 1901 
Sept. 1, 1945 
Aug. 1, 1921 
Jan. 1, 1906 
July 1, 1987 
Aug. 1, 1937 
May 1, 1903 
Apr. 1, 1910 
Aug. 1, 1936 

Oct., ’00,1*4% 
July 1, 1946 

Oct. 2, '00, l i »  
Apr. 1, 1912 
Apr. 1, 1912 
June 1, 1923 
Feb. 1, 1905 
July., 1916 
July, 1917 

Jan. 1, 1933 
Oct. 15,’00,2i* 
Aug. 31, ’00 ,1» 
Nov. 1, 1908 

J’ne27, Jan.29

Organization, «fee.—This company was chartered March 2/1850, and 
opened between Louisville and Nashville November, 1859. The liabili
ties for interest on the auxiliary roads are treated mostly as belonging 
directly to the Louisville & Nashville Co. A list of the securities owned 
and in sinking fund June 30,1900, was in V. 71, p. 703,707.

The stockholders on Oct. 4,1899, ratified the new lease of the Nash
ville & Decatur, the assumption of the entire lease of the Georgia RR.; 
Atlantic Coast Line has half interest as sub lessee (Y. 69, p. 591, 748), 
the sale of its Pensacola & Selma RR. in Alabama to the Southern Ala
bama RR. and the purchase of the latter.—Y. 69, p. 541.

In April, 1900. the L. & N. offered to purohase on or before July 2, 
1900, the minority stock of the Nash. Chat. & St. Louis, giving in ex
change one share of L. & N. stock for two shares of that of the N. C. 
& St. L. V. 70, p. 740. On July 1, 1900, the Nashville Florence & 
Sheffield Ry. was merged in L. & N., its first mortgage bonds being 
assumed. V. 71, p. 646.

Terminals.—Jointly with Nashv. Chat. & St. L. leases terminal 
property in Nashville (belonging to Louisville & Nashville Terminal 
Co.) for 99 years from 1897. (V. 65, p.278.) The new station was 
opened in 1900. V. 67, p. 222, 329, 742; V. 71, p. 664.

For Henderson Bridge see Miscellaneous Companies.
St o c k .—In July, 1891, it was voted to increase the stock from $48,- 

000,000 to $55,000,000 for purohase of Kent. Cent. RR., Ac. Of the new 
■took $4,800,000 was taken by stockholders of July 21 at 70, and 
July 1,1900, $2,200,000 was held in the treasury. Further increase 
In stock to $60,000,000 authorized in Nov., 1893.—V. 57, p. 596, 809.
D iv id e n d s— ) *82. ’ 83-’87. ’88 .’89. ’90. ’91. ’92. ’93. ’94-’98 ’99.1900. 

Percent. 5 3 None. 5stk. 5stk. 6 5 4 4 None. 3 ^  4
In Jan., 1899, l 1* p. c.; Aug., 2 p. o.; in 1900, Feb., 2 p. c.; Aug., 2 p. 

C. Y. 71, p. 84. In 1890 of the 6 p. c., 4&I0 in stock.
B o n d s .—The Evansv. Mender. A Nashv. bonds are drawn at 110 by lot 

amrnally in October, for payment Dec. 1 in amounts increasing each 
five years until $150,000 per year is finally reaohed; in 1899, $40,000.

The Pensacola Division bonds are subject to a drawing sinking fund 
$5,000 till 1900, inclusive, then $10,000, and so increasing.

The general mortgage bonds of 1880 are subject to call at 110 in in
creasing amounts each year; $279,000 paid June 1,1900.—V. 70, p. 584.

In June, 1890, the “  unified  ”  mortgage (trustee, Central Trust Com
pany) for $75,000,000 was authorized, $41,917,660 bonds being re
served to retire all prior liens (none of the prior liens can be extended), 
the balance for improvements, extensions (at the rate of $32,000 per 
mile, including equipment), and for other purposes. The mortgage cov
ers (besides 1,232 miles of road and its equipment) $25,992,535 stock 
of companies controlled, and $3,150,000 bonds free from anj lien. See 
abstract of mortgage in Y. 51, p. 613. On June 30,1900, company re-
Sorted $35,631,000 issued, of which $3,187,000 in the treasury. Total 

sted on N. Y. Stock Exchange $14,994,000 in Oct., 1900.
Of Louisville Cincinnati A Lexington general mortgage bonds* 

issue is now limited to $3,258,000. V. 63, p. 1010.
Mobile A Montgomery—Louisville A Nashville join t mortgage is for 

$5,000,000, a first lien on 178 ̂  miles Mobile to Montgomery; $1,000,- 
000 reserved for improvements. V. 61, p. 196,750.

Kentucky Central mortgage abstract V. 45, p. 372.
Pensacola A Atlantic first mortgage bonds (assumed) are gradually 

being called for the sinking fund at 110; on June 30,1900, $828,000 
were held in the treasury, making total outstanding $1,836,000.

St. Louis terminal property bonds cover freight terminals.
The collateral trust bonds of 1898 (see below) are secured by deposit 

with the U. S. Trust Co., as mortgage trustee, of $14,000,000 L. & N. 
unified 4s and $4,000,000 L. & N. Paducah & Memphis division bonds, 
the latter covering the road from Paducah, Ky., to Memphis, Tenn., 
254 miles. The loan is limited to $12,500,000, and is subject to call at 
par on and after April 1,1903. (V. 66, p. 337; V. 68, p. 87.)

G e n e r a l  F in a n ce s .—In l fl98  sold $12,500,000 collateral trust 
bonds, due in 20 years but subject to call on or after April 1,1903, 
deferring sale of L. & N. 4s for better prices. V. 67, p. 742. This 
transaction reduced interest charges (inolud. int. on floating debt) 
about $200,000 yearly. As a result of refunding there was on Deo. 31, 
1898, no floating debt, a cash surplus of about $2,000,000 and stocks 
and bonds in treasury worth $9,000,000 to $10,000,000. (V. 66, p. 
337, 574; V. 68, p. 85.) Since July 1,1894, the “  construction ac
count ”  has been closed, and in the six years ending June 30.1900, 
$3,643,073 had been charged to operating exp. for permanent improve
ments. In Feb., 1899, dividends resumed (Feb. l 1a%). V. 68, p. 85. 
In Aug., 1899, the dividend rate was increased to 4 p. o. InJan., 1900, 
600,000 acres of land in Western Florida, acquired through Pensa
cola & Atlantic RR., were sold for $600,000. V. 70, p. 39.

E a r n in g s  —2 months,) 1900.......Gross, $4,452,760; net, $1,414,964
July 1 to Aug 31. 51899.... Gross, 4,456,229; net, 1,502,452

A n n u a l  R e p o r t .—Annual meeting is held in Louisville the first Wed 
nesday in October. Report for 1899-00 in V. 71, p. 695, 701; see 
also editorial, p. 678.

Tear end. June 30. 1900. 1899. 1898. 1897.
Average mileage.... 3,007 2,988 2,988 2,981
Freight earnings.... 20,699.779 $17,100,715 $15,854,802 $14,641,263
Passengers............. 5,238,314 4.905,584 4,557,729 4,291,735
Mail, express, etc... 1,801,286 1,753,187 1,584,122 1,439,309

Gross earnings....$27,742,379 $23,759,485 $21,996,653 $20,372,307

Tear end. June 30. 1900.
Net earnings............ $9,138,973
Net, inol. invs’ts., &o 9,789,018
Taxes paid................  785,568
Interest and rent... 4,996,612
Georgia RR. deficit. ............
Loss on other roads.. 3,641
Adv’sto S. &N.A., etc 253,690 
Sinking f ’d paym’ts. _ 130,270

1899.
$8,027,898

8,568,543
735,330

4,971,702
12,687
94,744

127,180
Dividends............... <4)2,112,000(3^)1848000

1898.
$7,074,922

7,665,698
640,252

4,972,592
162.620

12,480
82,847

162,008

1897.
$6,523,090

6,950,154
589,516

4,981,993
25,440
49,975

129,387
194,663

Surp. over divid’ds. $1,607,237 $778,900 $1,632,901 $979,180
—V. 70, p, 740; V. 71, p. 81, 84, 28 5 , 646, 695 , 701.

Louisv. New Albany Sc Chic.—See Ch ic a g o  I n d . & Louisv.
Lykens Valley R R . Sc Coal Co.—Owns from MiUersburg, Pa., to 

Wilfiamstown,Pa., 20 miles; branch, 1 mile. New lease to Northern 
Central made April 20,1896, terminable on 60 days’ notice by either 
party. Rental $35,000 per annum.—see V. 64, p. 330.

M acon Sc B irm in gh am  R y .—Owns Sofkee Junction to La 
Grange, Ga., 97 miles. A  reorganization of Maoon & Birmingham 
Railroad sold in foreclosure Dec. 27,1895.

E a r n in g s .—2 months, > 1900..............Gross, $15,123; def. $2,468
July 1 to Aug. 31. (1899 ............. Gross, 9,002; def. 1,658

In year 1899-00, gross, $79,904; deficit under operating, $7,821; int. 
on bonds, $25,000, not paid.—(V. 62, p. 1040.)

M acon D ublin  Sc Savannah R R .—Owns road completed from 
Macon to Dublin, 54 miles; projected to Savannah, 99 miles additional. 
Owned by the Illinois & Georgia Improvement Co. of Chicago. V. 60, p. 
711,794,873. Bills payable June 30,1899, $39,673. In year ending 
June 30,1900, gross, $68,506; net $21,881. Stook $1,250,000; par, 
$100; no bonds.—(V. 60, p. 1058.)

M aine Central R R .—Line of road, Portland to Yanceboro, Me., via 
Augusta, 251 miles; branches. Cumberland Junotion to Skowhegan, 
via Lewiston 91 miles; Bath to Lewiston and Farmington, 76 miles; 
branches- Belfast, Dexter, Buoksport and Mt. Desert, including ferry, 
(7’7 miles), 132 miles; Portland A Ogdensburg Ry., Portland, Me., to 
Lunenberg, 110 miles; small branches, 7 miles; Upper Coos and Here
ford railways, Lunenberg, N. H., to Lime Ridge, Quebec, 108 miles;. 
Bath to Rockland (including steam ferry, 6-10 miles,) 49 miles; total, 
824 miles, of which 346 miles owned, 437 miles operated under 999 
year leases, and practically owned; 33 miles operated under 50-year 
leases and 8 miles ferry lines.

St o c k .—Stook for$2,516,000 owned b y  Boston & Maine. V . 6 6 , p.616.
D iv id e n d s— > 1882. 1883. 1884 to Oct., 1900.

Per cent j 2 51* 6 yearly
B o n d s , G u a r a n t ie s .—Consols of 1872 were issued to retire $441,- 

500 6s due Oct. 1,1900. V. 67, p. 59; V. 71, p. 342.
There were also July, 1899, $81,000 Maine Shore Line 6s, due 1922; 

also $122,500 Belfast & Moosehead Lake mortgage bonds, due 1920, 
not guaranteed. Interest and sinking fund paid out of the renta’ ; 
Androscoggin & Kennebec stock and bonds, $11,000, exchangeable 
for M. O. stock. Jointly with B. & M. guarantees $300,000 Port. 
Union Station bonds.

In Dec., 1899, $800,000 Portland & Ogdens. consol/ 3^8 were sold 
to refund the $800,000 6s maturing July 1, 1900, since which the 
consols are a first lien on the entire line from Portland to Lunenberg, 
109 miles. Notes payable, $100,000 J u ly l, 1900, against $500,000' 
July 1,1899.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting 3d 
Wednesday in October. Report for 1898-99 was in V. 69, p. 903.

Tears ending June 30— 1900. 1899. 1898.
Gross earnings.................. $5,612,933 $5,022,098 $4,758,801
Net earnings................................  1,711,248 1,617,037 1,647,436-
Other income..............................  85,744 81,071 63,040

Net income.......................... $1,7> 6,992 $1,698,108 $1,710,476-
Interest.......................................  $584,870 $599,365 $633,907
Rents........................................... 646,526 647,090 648,121
Dividends..................................  298,544 298,531 298,527
Sinking fund.............................. 29,440 2^,440 2«,440

Balance, surplus.................. $237,613 $123,682 $100,481
■ r*r\   £*nc O R O  A A Q  A R R  I O  A£S. \T n f \  rk 1 0 0 1 .1 7  n  1 Q i O  f i  ÀQ Q—V. 69, p. 695,852,903,955,1346; V. 70, p. 1291; V. 71, p .312,646,698.

M a n ch ester  Sc L a w  ren ce  R R .—Owns from Manchester, N. H., to 
Methuen (State Line), 22^ miles. Leased for 50 years from September 
1,1887, to Boston & M tine at a rental paying 10 p. o dividends. In 
1895 a divif'md of 50 p. ct. was paid from proceeds C. & M. suit. (V. 
62, p. 869; V. 70, p. 532.»

M a n h a tta n  R y . (E le v a te d ).—R o a d -Owns all the elevated rail
roads in N.Y. City, main track, 32 miles; also Suburban E.T.RE.,3% m. 
In Apr., 1900, extension of 1 ̂  miles begun from terminus of 3d Avenue 
line at 177th Street to Fordham. V. 70, p. 176, 633. To be operated by 
third-rail electric system.—V, 71, p, 268.

H is t o r y , E t c .—Formed Nov. 24,1875.
St o c k .—Increased in March,1899, from $30,000,000 to $48,000,000 to 

meet cost of electrical equipment, etc.—V. 68, p. 232,282, 380,428,617.
B o n d s .— Consolidated mortgage (trustee, Central Trust Co.) is limited 

on present mileage to $40,000,000, and will provide for prior bonds
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Maine Central—( Concluded/—
Dexter & Piscataquis stock 5 p.o. rental 999years.

1st M., Dexter fo Dover, etc., guar, by end.......
Hereford R’y stock (4 p. o. rental for 999 years)..

1st mortgage, guar. p. & i. (endorsed)................
Upper Coos RR. stock, 6 p. o. rental 999 years.

1st mort., guar. p. & i. (endorsed)........................
Extension M., $21,000 p. m., guar. p. & i.(end.). 

Knox & Lincoln stock, guar., o p . c., 999 years... 
1st M. Penobscot Shore Line RR. Co., assumed.
K. & L. 2d mortgage (for $400,000) assumed... 

Dexter & Newport, stock, 5 p.o. from Nov. 25, ’98 
1st M. (old 6s refund, in 1897) gu. p. & i. end.* 

Eastern Maine, stock, 4*3 p. ot., rental 999 years 
Munches, dk Law.—Stock,10 p.c.ren’ltill 1937.B.&M.

Real estate bonds (not mort.) int. gu. by B.«fe M*c 
Manhattan Elevated.—Consol, stock, $48,000,000.. 

MetropoL El. 1st M., $600,000 p. m., assum’d.g.o* 
N. Y. El. deb., secured by consol, mort. of 1890.. 
Manhattan Elevated consol, mort., gold. c*and r. 

Man. <& Pikes' Peak b y .-  IstM .,$500,000, g M p .c 
Mar. dk Phoenix <£• 8. Biv. V. RR.~ M.&P. IstM. g..e

M. & P.& S. R.Y. M., g., $750,000 (V.67,p.l357).c 
Mason City <& Fort Dodge—lstM.$15,000 p. mile, g. 
Massawippi—Stock guar. same|div. as Conn.&Pass.
M exican  C entral—Stock, $25,600 per mile.......

1st M. (unassented) (for priority bonds see text). 
Consol, mortgage, $32,000 per m., gold.BR.o**r 
1st cons. ino. and scrip,non-oum.($9,600p.m.),g.c* 
2d con.inc.$6,400p.m.red.at50p.c.tiU Aug.1929c* 
Registered ipcome bonds and scrip, unassented.r 
Equipment bonds, $1,000,000 (5 p. o. due y’rly). 

______5______$1,000,000 (5 p. c. due y’rly Aug. 1)

Miles Date Size, or Amount
Outstanding

INTEREST OR DIVIDENDS.
of

Road.
of

Bonds
Par

Value.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

17 $100 $122,000 5 J. & J. Dover, Me., Office.17 1889 1,000 175,000 4 J. & J. Bos. N.Shaw. Bk., Port.53
1890

100 800,000 4 M. & N. Portland, Me. Cent. Of.53 1,000 800,000 4 M. & N. Boston, Nat. Shaw. Bk.55 . . . . 100 350,000 6 M. & N. Portland, Me., Office.22 1890 1,000 350,000 4 M. & N. Bost.,N.Shaw.Bk.;Port.33 1890 1,000 693,000 41« M. & N. Portland, Me., Office.48 . ... 100 200,000 5 F. & A. Portl’d,Me.,Me.Cent.Of.48 1890 1,000 1,300,000 4 F. & A. Boston, Nat. Shaw. Bk.48 1891 1,000 400,000 5 F. & A. do do14 . . . . 100 122,000 5 J. & J. Treas’rs Office. Portland14 1897 . .. . .. 175,000 4 M. & S.18 . .. . 100 200.000 4 *2 M. & N. Rocklan Me., Office.22 . .. . 100 1,000,000 10 M. & N. Manchester and Boston.. . . . 1892 1,000 274,000 4 J. & J. Boston, B. & M. RR.36
1878

100 47,999.688 4 in 1900 Q .-J . N. Y., 195 Broadway.18 *  & $ 10,818,000 6 g J. & J. N. Y., Mercantile Tr. Co.32 1886 1,000 1,000,000 5 M. & 8. N. Y., Mercantile Tr.Co.32 1890 l,000&c 28,065,000 4 8- A. & O. do do9 1891 1,000 500.000 5 A. & O. Flower & Co., 45 B’way34 1886 1,000 540,000 6 g. « .  & N. N.Y., Farm. L. & Tr. Co.43 1895 1,000 78,000 5 g. M. & N. do do92 1886 100, &c. 1,380,000 6 g. J. & J. In default.37 — 100
100

800,000
47,940,100

6 F. & A. Boston, 8. D. 8b  Tr. Co.

2,073
1881 1,000 321,012 (7) 4 J. & J. Boston,SafeDep.&Tr.Co1889 1,000 61,643.000 4 g* J. & J. do “ do2.073

2.073
1889
1889

1,000
1,000

17,352,900
11,276,000 !* •

July 10 Boston, when earned.
1881 1,000 395,200 3 July 1

. .. . 1897 1,000 850,000 5 g. A. & O. 01.Col.T.Co.,Bos.&Lon,

. .. . 1900 1,000 965,000 5 g. A. & O. do do

Bonds—Princi - 
pal, When Due. 
Stocks—Last 

Dividend.

July, ’00 ,2i«% 
July 1, 1929 

Nov., 1900,2% 
May 1,, 1930 

Nov., 1900,3% 
May 1, 1930 
May 1, 1930 

Aug.,’00,2i«% 
Aug. 1, 1920 
Feb. 1, 1921 

July. ’00,2*3% 
1917

Nov.,’Ou, 21*% 
Nov. 1, ’00,5% 
Jan. 1, 1922 

Oct. 1, ’00, 1% 
July 1, Î908 
Moh. 1, 1916 
Apr. 1, 1990 
Oct. 1, 1909 
Nov. 1, 1916 
Deo. 23 1925 
July 1. 1926 

Aug. 1 ,’00,3%
July 1, 1911 
July 1, 1911 
Jan. 10. 1939 
Jan. 10, 1939 
July 1, 1911 
Apr. 1, 1917 
Oct. 1, 1919

M anliattangRy.—(Concluded.)
when due. Amounts beyond $40,000,000 may be issued for extensions 
at the rate of $30u,000 per mile of single and $600,000 per mile of 
double track. (See abstract of mortgage in V. 51, p. 248, and applica
tion to New York Stock Exohange in V. 52, p. 353.) Of the consols 
the company itself in Apr., 1900, held $300,000 against “ special ao 
count”  and $44,000 consols to redeem convertible cert.—V. 69, p. 131. 
^ G e n e r a l  F in a n c e s .—See V. 68, p. 232, 282. To May, 1898, claims 
aggregating $8,847,854 had been paid by the company as damages to 
abutting property and other cases were before the courts. See Ch r o n 
ic l e , V. 6 6 , p. 954, and V. 67, p. 789. As to personal property tax 
assessment, see Y. 66, p. 954; V. 67, p. 222, and V. 68, p. 1282. 
Amount of taxes in litigation Deo. 31, 1899, per balance sheet, $1,- 
870,313. V. 67, p .1053. Of the proceeds of tne $18,000,00<* increased 
slock, the unused portion, along with other funds (in all $12,461,516 
on June 30,1900), was loaned out on collateral.

The electrical equipment of the system is .expected to be effected 
about Feb., 1901. V. 69, p. 1148. The new method of operation is ex
pected to increase the efficiency and economy of the service and net 
earnings of the system and place the stock, as increased to $48,000,- 
000, upon a 5 per cent basis? See “  stock ”  above. Has traffic agree
ment until 1904 with Third Avenue RR. system providing for trans
fers to and from both lines.—V. 68, p. 672; V. 70, p. 1249.

In June. 1900, location for power house had been secured at 74th St. 
and East River, and all contracts let.—V. 69, p. 27,131, 955,1148.

D iv id e n d s .— >’8 6 . ’87 .’88. ’89. ’90. ’91-96.’9 7 .’98.’99. 1900.
Since '85. P.Ct. j 6 6 5 See below. 6 yrly. 4*2 4 4 4

In 1889 1 in cash and 41s in scrip; in 1890, 4*3 oash and 1*3 scrip.
A n n u al  R e p o r t—Annual meeting is held  the second Wednesday in 

November. Report for year 1899-00 was given in V. 71, p. 338.
Tear ending June 30— 1900. 1899. 1898.

Gross earnings...........................  $9,138,573 $8,719,495 $9,183,541
Net over operating exp..............  3,905,953 |
Other income............................. 831,325
Interest, rentals and taxes____ 2,707,765
Dividends.....................................(4)1,920,000 (4)1,380,000 (4)1,200,000

3,458,329
340,600

2,678,416
3,856,885

211,716
2,645,323

Balance after dividends...sur.$109,513 def.$259,488 sur.$223,275
Yr.Sep.30. Passengers. Earnings.
1893- 94..196,159,323 $10,138,143
1894- 95.. 188,072,645 9,745,927
1895- 96.-182,437,244 9,352,115

Yr.Sep.30. Passengers. Earnings-
1896- 97.-183,184,641 $9,359,732
1897- 98.-179,728,356 9,204 466
1898- 99.-177,204,558 9,325,111

- (V .  70, p. 176, 230, 328, 430, 633, 945, 1195, 1249; V. 71, p. 287, 
3 3 8 , 342.

M anitoba 8c II ortbw estern B y .—V. 68, p. 1226; V. 70, p. 996.
M anitou & P ike’ s Peak B y .—Manitou, Col., to summit of 

Pike’s Peak, 8’9 miles, standard gauge. Operated from April to No
vember, yearly. Stock, $500,000; par of shares, $100. Last coupon 
paid was that of Apr., 1900, in Sept, 1900. For year ending Nov 30,
1899, gross, $62,2* 9; net, $36,730; intere t on bonds, $25,000. Presi
dent, H. 8. Cable; V.-P. and Treas.,Z. G. Simmons; Sec., J. B. Glasser. 
Office, Manitou, Col.—V. 71, p. 646.

M arietta 8c North Ga. B y .—See A t l a n t a  K n o x v il l e  &  No r t h . 
PM aricopa 8c Phoenix 8c Salt B iver Valley R R .—Maricopa 
to Phoenix, Ariz, 36 miles; Tempo to Mesa, 7 miles; total, 43 miles. A 
consolidation in Deo., 1895, of the Maricopa & Phoenix RR. and 
PhoBnix Tempe & Mesa Ry. Stock, $1,000,000; par, $100; all out
standing. Bonds of 1895 have a sinking fund of $6.000 annually after
1900. Y. 67, p. 1357. Year ending June 30, 1899, gross, $141,991; 
net, $55,363; int. on bonds, $37,329; taxes, $4,643; bal., sur., $13,- 
391. President, N. K. Masten; Sec. and Treas., F. I. Kendall, Crocker 
Building, San Francisco, Cal.—V. 67, p. 1357.

M ason City 8c F t. Dodge R R .—Owns road from Mason City, la., 
to Lehigh, la., 88 miles, ana branch, 4 miles. Stock authorized, $5,- 
000,000; outstanding, $920,000; par, $100. In year ending June 30, 
1899, gross, $209,081; net over taxes, $80,716; charges, $82,800; bal., 
deficit, $2,084. June 30, 1899, unpaid coupons, $1,076,400. Presi
dent, W. C. Toomey of St Paul.—V.68, p. 977.

M assaw ippi Valley R y .—Province Line to Lenoxville, Que., 31 
¿miles, with branch, 3m ; trackage to Sherbrooke, Que., 3m.; total, 40 
miles. Leased for 999 years from July 1, ’70, to the Connecticut & as- 
sumpsio Rivers RR. Stock, $800,000; par of shares $100; dividends 
payable Feb. and Aug 1. Dividends formerly 5 p. c.; 6 p. o since 
.Jan. 1.1897. Of the stock, $400,000 owned by the Conn & Pass. River 
is deposited under its mortgage and $50,000 is represented by 
Connecticut Trust & Safe Deposit Co. of Hartford 5 per cent trust cer
tificates, under which the Vermont Valley may purchase the trust 
stock at any time within 45 years from Aug 1, 1885, at par and inter
est, and in the meantime receives all dividends above 5 per cent on 
the stock deposited in trust.

M attoou 8c Evansville R R .—See Illinois Central—V. 71, p. 135.
M em phis 8c Chari.—In 1898 purchased by South. Ry.—V.69,p.333.
M exican Central R y . Lim ited (M exico).—(See Map.)—Mileage 

—-Main line Mexioo City north to Juarez City, 1,224 miles, 407 miles 
•on Tampico Division, 12 miles on Guanajuato Branch, 161 miles on

Guadalajara Division, 55 miles on Ameca Ext., 44 miles on Pachuoa 
Division, Bar extension 6 miles, 40 miles on Laguna Ext. and other 
branches 7 miles ; Mexico City Belt Line, 6 miles; extension from 
Jiminez to Parral, 56 miles; Zamora extension, Yuruouaro to Mo
reno, 43 miles, operated in 1900; San Marcos Branch, La Vega to San 
Marcos, 29 miles; total Sept 1, 1900, 2,071 miles. All 56-pound 
steel. In June, 1900, in addition to the mileage shown above, about 
100 miles were expected to be completed during 1900, o f which Za- 

potlan to Valencia, 40 miles, openea in Oct., 191u.
Or g a n iza t io n .—Incorporated February 25, 1880, under the general 

law of Massachusetts, and also holds a charter from the Mexican Gov
ernment. Debt readjusted in 1889—see V. 48. p. 191, 292, 327. See 
also Mexican Central Ry. Securities Co., Limited, below.

Su b s id y .—Jan. 1,1900, there was left of the subsidy in trust $2,121,- 
914, to be used whenever necessary for the payment of principal and 
interest of the consolidated mortgage bonds, $49,223, having been so 
used in 1899. Of the $3,000,000 o f  Mexican Government bonds re
ceivable under Tampico Harbor concession for a depth of 22 feet, 
$2,790,000 (in Mexican Government 6 per cent bonds) had been re
ceived in April, 1895, corresponding to a depth of 20 feet, and these 
were exchanged in 1895 for $2,934,600 of 5 p. c. Government bonds.

B on ds.—Of the priority bonds $1,403,000 were paid off with proceeds 
of subsidy collections, interest ceasing April 10, 1891; the balance, 
$5,597,000, is held as an investment by the trustee of the consoli
dated mortgage. SeeV. 52, p. 390. The consol, mort., 4 p. o., covers 
the entire property, all old firsts deposited, and the subsidy earned and 
to be earned. (See abstract o f  mortgage in Ch r o n ic l e , V. 49, p. 177.)

In June, 1900, in addition to the $62,643,000 consol. 4s shown above 
$3,705,000 had been certified by the trustee of which $322,000 held 
for exchanges, $1,775,000 as collateral for equipment bonds, *1,000,- 
000 purchased by trustee under subsidy trust fund and $608,000 
issued to and owned by the company.—V. 68, p. 1182 Both series of 
incomes are non-oum. and secured by one indenture to the American
L. & T. Co. of Boston. First incomes received 3 p. c. interest in 1890. 
1891 and 1892; none since.

Equipment bonds for $1,000,000 (issued in 1897) were secured byja 
mortgage on the equipment purchased and the deposit in trust of 
$1,500,000 general 4s. The company is to pay 5 p.o. of loan annually, 
a proportional amount of fours being released.—V. 64, p. 843. The 
equipment and collateral 5s of 1900 are secured by deposit of $500,- 
000 general 4s in addition to equipment purchased and will be further 
secured by $250,000 additional 4a as released from time to time up to 
1904 from the lien of the first series. They are redeemable at 1021« 
per cent after ten years.

E a r n in g s .—Mexican cur.) 1900.Gross, $11,609,424; net, $3,578,488
Jan. 1 to Aug. 31 (8 mos.) 51899 Gross, 10,034,545; net, 3,292,906
Statement of earnings and expenses for 6 months ending June 30* 

1900, was given in V 71, p. 338, showing surplus over interest 
charges of $177,315, against $86,392 deficit in ) 899; adding subsidy 
receipts for six months of 1900, $76,162, makes total surplus of 
$253,477.

A n n u a l  Report—Fiscal year ends Dec. 31. Report for 1899 was 
given at length in V. 70, p. 838, 845; see also editorial, p. 818. The 
gross earnings below are Mexican currency; all other figures U. S. 
currency. The company received for its Mexioan dollars an average 
of 48-41 cents in 1899. 46'59 cents in 1898, 48-24 cents in 1897.

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT AS INDICATED).
Tear ending Dec. 31— 1899. 1898. 1897. 1896.

Av’ge miles operated...... 2.016 1,956 1,956 1,869
Gross eams.Mex.cur$15,602,065 $13,588,966 $12,845,819 $10,208,020 
Net earns. M excur.. 5,199,095 $4,427,534 $4,016,318 $3,463,747
Do do in U.8. our. 2,516,961 2,062,805 1,937,483 1,841,515
Miscel. in U. S. cur.. 187,110 142,858 97,» 37 155,941

Net income......... $2,704,871 $2,205,662 $2,034,520 $1,997,457
Fixed charges..........  2,604,873 2,676,652 2,573,467 2,480,468
B alance.............. ..  sur.$99,198 df.$410,990 df.$538,947 df.$48 "1,000
Subs’yac ’tinU.S.Our 49,223 477,947 650,000 461,228

Result, sur........  $148,421 $66,957 $111,058 df.$21,783
Pres’t, A. A. Robinson; Compt., J. T. Harmer.—(V. 71, p. 338 , 492.
M exican Central Ry. Securities C o., L im ited.—This depos

itary company was formed in 1899, per plan in V. 68, p. 331, to acquire 
the 4 per cent consols of the Mexioan Central Ry. “  and to issue in their 
place two classes of securities.”  The share capital is raised by a pay. 
ment of £2  for each $1,000 bond deposited, for expenses, etc. Each 
$1,000 bond deposited will receive *102 “ A”  and *102 “ B”  debenture 
stock, constituting a first and second charge respectively upon the 
deposited securities, both secured by the same deed of mortgage to 
Right Hon. Lord Hillingdon, Right Hon. Lord Revelstoke and H. W. 
Bmithers, trustees. Frederick M. Spankie, Secretary, 3 Graoeehuroh 
Street, London, E. C.—V. 68, p. 331, 524.

Mexican International R R .—(Fee Mop)—Road .—Owns in 
Mexico a standard gauge road from Ciudad Porflrio Diaz, on 
Southern Pacific, via Torreon, on Mexioan Central, to Durango, 540 
m., with branches, 90 m.; Reatato Monterey, 72 m.; branch to Tlahu- 
alilo. 43 m ; new branch, Durango to Canatlan, 37 miles, opened
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Me». Cent. Ry Securities Co , Lim.—A deb. stock 4%
B deb. stock, 4%, earn..............................................

Me». Int.—Pr. lien,£1,200,000,red.at par.Un.xe*<fcr 
1st consol, mort., $16,000,000, gold.. .Mp.xo*<fer 
Income 4% bonds (no mort.), non-cumulative.. ..

M exican  N ational—Stock.........................................
1st M., subsidy, gold, subject to call at 100___o*
2d M.,ser."A,”  g., ino. aocum. (for $16,675,000)0* 
2d M.,ser.“ B,”  g., Ino. non-ao. (for $16.675,000) .r 
3d mortgage, deb. (income not cumulative) gola.r 

Me». Nat’lR y . Oo., Limited—A. etfs., 5% non-cum..
B certificates..............................................................

Mexican Northern—Stook............................................
1st mort.,U. 8. gold coin, s.f. not called. M o . o*<fer

Mexican Railway, Limited— Ordinary shares..........
1st preference stock, 8 per cent..............................
2d preference stock, 6 per cent..............................
Perpetual 6 per cent debenture s to o k ...............

Mexican So. Ry., Lim .—Ordinary shs., £1,000,000. 
1st M. 4% deb. stook, £700,000, red. 110. (Text) 
2d M. 4% deb. stock, £600,000 red. at par, 90 y'rs 

Mexico Cuernavaca <6 Pac.—1st M., g., $25,000 p.m.
M ichigan  Central—Stook.........................................

Consol, mort.—now 1st M. ($2,000,000 are 5s)..o*
M. C. Michigan Air Line, 1st mortgage.......... .o&r
M. 0 .1st M. on Det. A Bay City ($4,000,000)....c 

do do do . . .r
M. C. 1st mortgage on Grand River VaL RR... .o* 
M. C. 1st mortgage on Kalamazoo A 8. Haven.. .r 
M. 0 .1st M. Term. $1,500,000 (V. 64, p. 886).c&r
a  Exclusive of $451,000 held by sinking fund.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Yalue.
Amount

Outstanding

INTEREST
Rate per 

Cent.
When

Payable
1899 £100 £3,388,644 4 J A J 15

• ••• 1899 100 3,388,644 4 J & J 1 5
615 1897 £100Ao $5,850,000 4 ^  g. M. A S.
827 1897 $500Ae. 6,353,000 ± g. M A S .
. .. . . .. . 4,499,000 Sept. 1
. .. . . ... 100 33,350,000

1,064 1887 1,000 10,955,000 6 g. J. A D.1,064 1887 500 Ac. 12,265,000 6 g. Ann’iy.1,064 1887 500 Ac. 12,265,000 6 g.
1,064 1887 1,000 7,040,000 3 g. May 1

__ 1896 £2,329,225 See text.
__ 1896 £1,898,000
83 . ... 100 $3,000,000 4 in 1899 Q .-M .
83 1890 1,000 a l ,209,000 6 8- J. A D.

• ••• . .. . £2,254,720
. .. . . .. . £10 2.554,100 See text. M. A N.
.... . .. . £10 1,011,960
321 . .. . 2,000,000 6 J. A J.

£1,000,000 Nov.
228 1896 600 000 4 F. A A.
228 1896 597,400 4 F. A A.
310 1893 1,000 (?) 5 g. A. A O.
• ••• 100 cl8,738,000 4 in 1900 J. A J.
270 ’72-’82 1,000 10,000,000 7 A 5 M. A N.
115 1890 l.OOOAc 2,600,000 4 J. A J.
152
152

1881
1881

1,000 
1,000Ac  ̂ 3,576,000 { 1 ‘

M. A S. 
Q.—M.

84 ’79-’86 1,000 1,500,000 6 M. A S.
39 1889 1,000Ac 700,000 5 M. A N.

. . . . 1896 l,000Ac 725,000 4 g. J. A J.
c O f whioh $16,420 ,900 held by N. Y. Oe ntral A

whom.
London.

London, when earned. 
London, Speyer Bros. 

N. Y., 23 Broad St.

N. Y., Nat. City Bank. 
Paid 41*} p.o. Apr., 1900 

See text.
London, when earned.

do do
N. Y., office, 27 Wm. St. 

do do
London.

Glyn, M. C. & Co., Lon.

N. Y. Gr. Cent. Station. 
N. Y., Union Trust Co. 
Rg.atG.C.S.; cp.atU.Tr. 
N. Y., Union Trust Co. 

N.Y.,Gr’d Cent. Station. 
N. Y., Union Trust Co. 
N. Y., Gr. Cent. Stat’n. 
Rg.at G.C.S.;cp.at U.Tr.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Sept. 1, 1947 
Sept. 1, 1977

June 1, 1927 
July 1, 1917 
July 1, 1917 
July 1, 1937 
May, 1900

Sept.1,’00,11* 
Deo. 1, 1910

May 25/00,11«
Perpetual. 

Nov., 99, l i«

Oct. 1,1943 
July 28, »00,2 
May 1, 1902 
Jan. 1, 1940 
Moh. 1, 1931 
Moh. 1, 1981 
Sept. 1, 1909 
Nov. 1, 1939 
July 1, 1941

M exican International H R .—(Concluded.)
Mar., 1900; extension Canatlan to Ohinaoates, 45 miles, completed 
May, 1900; total, 827 m. Organized under laws of Conn.

STOCK.—Authorized $25.000,000; Issued Jan., 1900, $18,708.200.
Bonds.—In 1897 reorganized, reducing fixed charges on 659 

miles from $605,360 to about $448,650. Consol. 4s for $3,690,000 
are to be issued at $10,000 per mile on 369 miles of proposed branches 
and $800,000 are reserved for betterments, eto. The total issue of 
consols is limited to $16,000,000. The prior lien 4^8 are secured on 
line from Cuidad Porfirio Diaz to Durango, 540 miles and 75 miles of 
branches. See details in Y. 65, p. 151,1071. Consol. 4s of 1897 listed 
on N. Y. Stock Exchange Feb., 1898. 8ee application in V. 66, p. 341.

Earnings—Mex. our’ey. $ 1900 Gross, $3,491,124; net, $1,3» 9,941
Jan. 1 to Aug. 31,8 mos. (1 8 9 9 ....Gross, 3,056,636; net, 1,340,396
Annual R eport.—Report for year ending Deo. 31,1899, was given at 

length in Y. 70, p. 683,690; see also editorial, p. 660, showing earnings 
as follows: Gross on average of 737 miles, $4,645,559 (Mexloan cur
rency); net, $1,930,850; in U. S. money, net, including other income, 
$907,500; interest, eto., $498,169; balance, surplus, $409,331. Pre&i- 
dent, T. H. Hubbard. N.Y. o f..23 Broad St. (Y. 70,p. 6 8 3 ,6 9 0 .)

M exican National R R .—Owns narrow gauge road from Laredo 
to City of Mexico, 839 miles; Aoambaroto Uruapan, 143 miles; El 
Salto branch, 45 miles; Matamoras to San Miguel,76 miles; small 
branches, 5 miles; total owned, 1,108 miles: controls through owner
ship of stook, Texas Mexloan Railway, Corpus Christ! to Laredo, 
Texas, and branch, 163 miles; leasesMiohoaoan A Pacific Ry., Mara- 
vatio to Zitacuaro, 57 miles; other lines, 5 miles; total 1,333 miles. 
Gauge, 3 feet; rail (steel and iron) 40 and 45 pounds to the yard.

History.—A reorganization of the Mexican National Railway fore
closed May 23,1887. See also Mex. National Ry. Co., Limited, below. 
In 1900 leased Miohoaoan A Pacific Ry. for 25 years for a percentage 
o f  the gross earnings.

Subsidy.— In 1895 the subsidy certificates, amounting to $3,335,685, 
representing uncollected subsidy, were exchanged for $4,544,300 of 
bonds of the 5 p. o. Interior Redeemable Debt o f Mexico, which were 
deposited with the trustees of the first mortgage of 1887 in lieu of the 
subsidy certificates surrendered; $33,900 of these 5s have been called 
and canceled,—(V. 69, p. 1103,1193; Y. 62, p. 593,1139.)

Stock.—Stook, $33,350,000 (par $100), placed in trust with the 
Farmers’ Loan A Trust Company, leaving the road in control o f 1st and 
2d mortgage bondholders until it earns and pays interest on both olasses 
of bonds for two consecutive years. The first mortgage bonds have 
two votes], the 2d mortgage, A. A B., bonds one vote eaoh [24,530 
in all]. Mexican National Construction Co. owns a majority of the 
stock and $7,000,000 3d mort. incomes.—See Y. 63, p. 1115; Y. 64, p. 
1137; Y. 71, p. 82. Capital reserve fund Jan. 1. 1900, $734.786.

Bonds.—The first mortgage of 1887 is a prior lien upon all the 
lines in Mexico, constructed or to be constructed, and upon the Texas 
Mexican securities. The bonds are redeemable on notice at par. Trus
tee, Capt. W. G. Raoul. Original issue $12,500,000, which has been 
reduced to present figure by redemption with subsidy, and may be fur
ther reduced by sale of $4,510,400 Mexican Govt. 5s, should the de
cision of the appeal pending in June, 1900, in the Souse of Lords be 
favorable to tbe sale. See Subsidy above.—Y. 69, p. 1103, 1193; Y. 
70. p. 644; V. 71, p. 81.

As to 2d mortgage bonds see Supplement of April, 1897, and “ Mexi
can National Ry. Co., Limited” , below. The so-called “ Matheson 
bonds”  were issued Independently of the oompany.—See V. 71, p. 29.

Interest on > 1893. ’94. ’95. ’96. ’97. ’98. ’99. 1900-
“ A”  incomes. > 2  0 1 l^a 3 31«  3*a 4*«
Paid 41«  p. c. in N. Y. on Apr. 20,1900. V. 70, p. 584.
Earnings—8 months, $ 1900...... Gross, $5,333,802; net, $2,535,860

Jan. 1 to Aug. 31. 11899...... Gross. 4,611,124 : net, 2,202,353
Net available for interest (8 mos.), $1,061,258 in 1900; $1,030,468 in 

1899. Above figures are in Mexican currency, to be valued at 80 on 
the dollar in U. S. money, all other depreciation having been allowed for.

Annual Report—Fiscal year ends Deo. 31. Report for 1899, with 
the balance sheet, eto,, was given in full in Y. 70, p. 630, 641; see also 
editorial p. 610. Gross below are in Mexican currency, all other figures 
in  XT. S. currency. Mexican currency is reduced to U. S. currency at 80 
p. o., all loss above this being charged off in exchange account.

INCOME ACCOUNT— (U. S. CURRENCY EXCEPT GROSS EARNINGS).
Tear end’g Dec. 31— 1899. 1898. 1897. 1896.

Miles operated...........  1,242 1,218 1,218 1.218
Gross earnings..........$7,08^,675 $6,330,920 $6,080,663 $5,299,025
Net earnings............... 2,728,321 2,393,431 2,388,991 2,020,766
Int. on 1st M.bonds.. 667,400 674,110 680,720 687,755
Int., dis. & exch ........  1,281,851 1,180.000 1,156,792 793,408
Misc., betterm’ts, eto. 207,573 129,187 114,456 125,269
Sundry charges....... 26,084 15,565 lb ,658 11,712

Balance................ $545,414 $394,569 $418,364 $402,622
Sur. from previous yr. 3,756 34,962 42,373 4,701

Total.................. 549,170 $429,531 $460,737 $407,323
Int. on “ À”  bonds. (4ia)$547,425 (3^)425,775<3^)425,775 (3) 364,950 

Office, 1 Nassau St., N. Y .-V . 71, p. 29, 84; V. 71, p. 288.

M exican National R y . Oo. L im ited .—JThis depositary com
pany was formed in 1896 (per plan in Y. 62, p. 1139, see also p. 635, 
by the “  A ”  and “  B ”  bondholders of the Mexican National RR. Oo. 
Its share oapital is £24,530 in 10s shares, and is deposited in 
trust to give the control o f the depositary oompany to the certificate 
holders. The certificates were issued in exchange as follow s: £250 
A certificate for a $1,000 “  A  ”  bond deposited; £200 B certificate for 
$1,000 “  B ”  bond and £125 A and £100 B certificate for a Matheson 
certificate. In Sept., 1900, there had been deposited all but about 
$3,527,500 of these securities. The “ A ”  certificates have 
two votes, “  B ”  certificates one vote for every oomplete £25.

D iv id e n d s—On “ A”  certificates, in 1898. April and May, 1899. paid 
£2 15s. 8d. p. c. and in 1900, £3 11s. 8d. Report for year 1899-00 in 
V. 7 ), p. 81. Address 85 Graoe Church St., London, E. C.—V. 70, p. 
584, 687; V. 71, p. 8 1.

M exican Northern R y .—Owns from Esoalon, Mexico, on the 
Mexican Central Ry., to Sierra Mojada, 83 miles, all steel.

St o c k .—Capital stook is $3.000,000; see application for listing on
N. Y. Stook Exohange in full, V. 64, p. 619.

Dividends............> 1892. 1893. 1894. 1895 to 1899. 1900.
Per cent..............5 61«  61« 6 4 yearly. InoL Sept., 3%

Bonds.—The mortgage is for $1,660,000, of which $451,000 held by 
the sinking fund in June, 1900. See Y. 60, p. 482.

E a r n in g s—2 months, $1900............. Gross, $115,957; net, $48,580
July 1 to Aug. 31. (1899.............Gross, 120,603; net, 48,933

A n n u a l  R e p o r t .—Earnings as follows in U. S. currency:
Tear. Oross. Net. Other inc. Charges. Divid. Surplus.

1899-1900...$638,552 $255,185 ....................... . . ..............................
189S-9..........  749,859 347,834 $41.161 137,772 $120,000 $131,223
- V .  65, p. 6 7 9 , V. 69, p. 1012; V. 70, p. 280.

M exican R a ilw a y , L im ited.—City of Mexico to Yera Cruz, 
264 miles; Puebla branch, A pizaco to Puebla, 29 miles; Paohuoa branch, 
Ometusoo to Pachuca, 28 miles; total, 321 miles.

O r g a n iz a t io n .—Incorporated Aug. 20,1864, as Imperial Mexican 
Ry., Lim. Concessions perpetual, except as to Paohuoa branoh.

D iv id e n d s  sinoe 1896, paid semi-annually, yearly rate given: On 1st 
pref., 1897, May, 21e p. e.; Nov., 21«  p. o.; 1898, May, 17b p. o.; Nov., 
2®8 p. o.; 1899, May, 2% p. o.; Nov., 3*8 p. o.; 1900, May, 3 p. o.

E a r n in g s .—Jan. 1 to Sept, 22,1900, 9% months (Mexican currency), 
gross, $3,342,300; in 1899, $3,315,100. For year ending Deo. 31, 
1899, gross, $4,177,755, against $2.240,500 in 1898; net above 
operating expenses, $2,039,439; total net revenue, £212,779; deb. 
interest, £120,000; special fund, £5,000; dlv. 3t16 p. c., £87,797.

O f f ic e r s .—Chairman, William Newbold; Seo’y, John T. Dennlston, 
London, Eng. London offices, 45 New Broad St., E. C. Y. 66, p. 1001.

M exican Southern R a ilw a y } L im ited.—Puebla to Oax
aca. Mex., 228 m.; sidings, 11m.; all narrow-gauge; branoh, standard
fauge, 31 miles, Tehuaoan to Esperanza, acquired Jan., 1900; total, 

59 miles.
Or g a n iz a t io n .—Chartered in 1889. Concessions commuted by pay

ment in 1892 by Mexican Government of $8,000,000 6 per oent 50- 
year silver Mex. Govt, bonds. These bonds are subject to sinking 
fund of ^  per oent per annum, and expire June 8,1990, when the 
road passes to the State without payment, except for stations, rolling 
stook, eto. In 1896 reorganized per plan in Y. 63, p. 229.

S e c u r it ie s .—Principal of 1st debenture stook is redeemable a t  110 
per oent out of sinking fund from redemption of $8,000,000 Mexican 
silver bonds, deposited under trust deed. Interest on 2d debentures 
is payable only out of profits on Feb. 1 and Aug. 1. On ordinary 
shares 1 p. o. was paid for year ending March 31,1897; year 1897-8, 
1*4P o.; 1898-9,1»«p .o.

Earnings.—Year ending March 31,1899, gross, £64,662; net, £23.- 
506; renewal and contingency fund, £5,000; div. (li«  p. e.), £15,000; 
bal., £3,506. In 1897-8,gross, £63,731; net, £21,036. Jan. 1 to Sept. 22, 
1900, 9 \  mos. (Mex. cur.), gross, $618,530 in 1900; $557,856 in 1899.

Officers.—Chairman, G. E. Paget; Sec. Thomas Linton, 16 Finsbury 
Circus, London, E. O. (Y. 63, p. 229,1112.)

Mexico Cuernavaca & Pac. R R .—Mexico to Balsas River, 182 
miles, in operation, and proleoted to Acapulco, about 153 miles.—V. 
69, p. 332. As to subsidy from Mex. Gov’t, see V. 67, p. 901. Stock, 
$6,000,000; par, $100; outstanding, Oct.,1898, $2,432,000. Pres, and 
Gen. Mgr., J. Hampson, Mexico City, Mex.; Seo. and Treas., Charles 
Wheeler, Denver, CoL—V. 69, p. 33 2 .

M ichigan Central R R .—(See Map adjoining New Tork Central 
page.)—L in e  of R o a d .—Main line—Kensington to Detroit, 270 miles, 
and Windsor to Suspension Bridge (Canada Southern), 226 miles; 
total main line, 496 miles. Branches owned and leased 1,147 miles; 
trackage 111. Cen., 14 miles; total January 1, 1899, 1,657 miles. 
There are 254 miles of second track and 922 miles of side tracks.

Or g a n iza t io n , L ea se s , A c.—The Michigan Central was chartered In 
1846; the whole line, Detroit to Kensington, was opened in 1852. Uses 
Illinois Central from Kensington into Chicago, 14 miles, under a 
perpetual lease. Control o f the road was acquired by the N. Y. C- 
& H. R. RR. Co. in April, 1898, as stated below.
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M ichigan Central—(Concluded)—
Grand River Valley stock, rental In perpetuity... 
Det. A B. City bonds, endorsed, no mort. lien.. .0

Bridge bonds, endorsed, no mortgage lien........
Jack.Lans.& Sag. stock, 31» p.c. y’rly, guar.by end.

Cons, mortgage, assumed, extended In 1891.. 0* 
Bay City A Battle C., 1st M., gold, gu.p. A i. end.c* 
Battle C. & Sturgis 1st M., gold, gu. p. &i. end.c* 
Joliet A North.Indiana 1st M., guar. p.Ai. (end.).c

Middletown Un. A IF. Gap—IstM., ext.ln ’86........ e*
2d mortgage, int. guar. ext. in 1897 (see text)..o’1

Mill Creek A Mine H ill Nav. A U A —Stock.............
Milw. Benton Harb. A Col.—Consol. M., g „ $900,000 
Milwaukee Lake Shore A Western—See Ch ic a g o  & 
Milwaukee A Lake Winnebago—See W isconsin  Cts 
Milwaukee A Northern—See Chicago Milwaukee & 
Mine Hill A Schuylkill Nav.—Stock (6 p. ot. rental).
Mineral Banger—Stock $400,000................................

New consol. M., $600,000, gold, red. at 105......... 0
M inneapolis & St. L ouis—Common stock...........

Pref. stock (V. 70, p. 1150), 5 p. c., non-cum........
1st M., Minn, to Merriam Jo., gold..................... 0*
1st mort., MerriamJunctionJto Albert Lea,gold, c* 
1st M. Minn. A Dul., Minn, to White B. Lake, gold.* 
Iowa exten. 1st M., g.(AL Lea to Fort Dodge)g.o* 
Mort.on Southwestern extern, g. ($12,000 p.m.)o*
Pacific extension 1st mortgage, gold..................0*
First consolidated M., $5,282,000, gold.........c*&r
1st and refunding M., $25,000,000 ($18,000 p. m.) 

Mtnn. St. Paul A Sault Ste. Marie.—Common stock. 
Preferred stock, 7 per cent, non-cumulative.......
a  Of which $282,000 held in treasury June 30,

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

84 $100
1872 1,000
1873 1,000

295 100
295 7ÌA80 1,000

18 1889 1,000
41 1889 1,000
45 1877 1,000
13 1866 100 Ac.

. . . . 1871 500 Ac.
”27 1897 1,000

N o r t h -W es TERN.
NTRAL Ry .
St. Pa ul.

52 50
100

17 1891 500__T 100
100

27 1877 1,000
81 1877 500Ao.
15 1877 1,000

102 1879 1,000
53 1880 1,000
92 1881 1,000

1894 1,000
283 1899 1,000

100
. . . . . . . . 100

1899. b  $ 200,000

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$491,200
274.000
150.000 

2,000,000 
1,836,000

250.000
421.000
800.000
150.000
577.000 
323,375
405.000

5
8
8
31»
5
3 g. 
3 g. 
7
5 g. 
5

10 
5 g.

J. A J. 
M. A N. 
M. A N. 
M. A S. 
M. A S. 
J. A D. 
J. A D. 
J. A J. 
M. A N. 
J. A D. 
J. A J. 
M. A S.

Jackson, Mich.
N. Y., Union Trust Co.

do do 
N. Y., Gr. Cent. Station. 
N. Y., Union Trust Co. 
N. Y., Union Trust Co. 
N. Y., Union Trust Co. 
N. Y., Farm. L.ATr. Co. 
N. Y., N. Y. Suso. A W. 

do do 
Philadelphia. 

N.Y., Mercantile Tr.Co.

4,210,200
393,400
340,500

6,000,000
4.000. 000

455.000
950.000
280.000

1.015.000 
636,000

1.382.000 
a5,282,000 
b7,800,000 
14,000,000
7.000. 000

51» J A J. Phila.,Office, 119 S. 4th.

5 g. J. A J. New York, 44 Wall St.
5 in 1900 

7 g. 
7 g. 
7 g. 
7 g. 
7 g. 
6 «•
A g*4 g.

J. A J. 
J. A J. 
J. A D. 
M. & N. 
J. A D. 
J. A D. 
A. A O. 
M. A N. 
M. A S.

N. Y. Central Tr. Co. 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do

Bonds—Pnn* i- 
p al, When Dt e. 

Stocks— Last 
Dividend.

July, ’0 0 ,2*fl%> 
May 1, 1902 
May 1, 1903 
Sept.1,’00 ,1% 
Sept. 1, 1901 
Deo. 1. 1989 
Deo. 1, 1989 
July 10,1907 
Nov. 1, 1911 
June 1, 1910 
July ’00, 5% 
Sept. 1, 1947

July 14, ’00, 3  
Feb.,’98, 3*a% 
Jan. 1, 1931 

July 16,00,1 
July 16,’00,21» 
Jan. 1, 1907 
June 1, 1927 
Jan. 1, 1907 
June 1, 1909 
Deo. 1, 1910 
Apr. 1, 1921 
Nov. 1, 1934 
Moh. 1, 1949

Ca n a d a  So u t h e r n  Co n t r a c t .—In Nov., 1882, a close contract was 
made with Can. So. for the operation of its road. The contract provided 
for a re-apportionment every five years and in the re-apportionment 
December, 1892, It was agreed that the Canada Southern should there
after receive 40 per cent and the Michigan Central 60 per cent of the 
first $1,000,000 of net earnings, any amount over that to be divided 
as theretofore—one-third to C. S. and two-thirds to M. C.; but under the 
original oontraot each company is accorded all benefit from reduction 
in its fixed charges. The M. C. to Jan. 1,1899, had reduced its oharges 
$328,575; this sum is therefore oredited to it before the division. 

Ca p it a l  St o c k .—The stock has remained at same amount since 1895. 
D iv id e n d s . >’83 ’ 84 ’85-86 ’87-89 ’90 ’91 ’92-94 ’95 to July,’00 
Per cent— ) 5 3 nil. 4 yearly 5 5 51»  y’rly 4 yearly

B onds.—The Jackson Lansing A Saginaw bonds were assumed by 
Michigan Central, which also guarantees in perpetuity 31» per cent on 
the stock. The Bay City A Battle Creek mortgage is for $1,800,000, 
but amount outstanding is limited to $15,000 per mile. The 
total issue of Battle Creek A Sturgis bonds is $500,000, but 
of this $79,000 was sub-guaranteed by the Lake Shore A Michigan 
Southern, 7 miles of the B. C. A S. being operated by that company. 
The Bay City A Battle Creek and the Battle Creek A Sturgis issues both 
carry the guaranty of the Michigan Central endorsed on the bonds.

Op e r a t io n s , F in a n ce s , &c.—The earnings of Can. So. are included 
In the statistics below. As to division of profits between the com
panies, see explanation V. 64, p. 5. All betterments and improvements 
to the road have been charged to operating expenses, except $70,000 
set aside out of net revenue of 1898 as a special fund for 2d tracks.

N. Y. C. & H. R. RR. Co. in ’98 gave in exchange its 31» per cent 
100-year gold bonds at the rate o f  $115 in bonds for $100 in stook. 
V. 66, p. 759. In Sept., 1900, *16,420,900 of the $18,738,000 stock 
had been acquired by the N. Y. C. & H. R. RR. V. 66. p. 1238. 

E a r n in g s .—For 6 mos. ending June 30 (1900 partly estimated):
6 mos. Gross. Net. Oharges. Can. So Dim's. Surp.

1900.......................... $8,170,000 $1,762,000 $1,202,000 $151,000 $374,700 $24,2 ¡0
1899..........................  7,166,000 1,762.000 1,212,000 168 000 374,760 22,210

A n n u a l  R e p o r t .—Annual meeting Thursday following first Wednes
day in May. Report for 1899 in V. 70, p. 942.

Tear ending Dec. 31 1899. 1898. 1897. 1896.
Gross earnings........ $15,504,062 $14,046,149 $13,697,238 $13,821,614
Op. exp. and taxes.. 12,004,116 10,545,973 10,249,510 10,392,351
Net earnings...........
Net, lnol’g other ino..
Rentals paid..............
Interest on debt........
Can. Southern share. 
New second track...
Miscellaneous..........
Dividends..................

*$3,499,946 $3,500,177 $3,447,728 
3,544,624 3,544,854 3,492,347

----------- 184,310
2,235,625 

300,667 
70,000

184,310 
2,229,975 

300,574 
65,000 
10,326

(4)749,520 (4)749,520 (4)749,520 (4)749,520

184,310
2,230,714

282,402

$3,429,263
3,468,948

184,310
2,210,255

296,474

Surplus. $4,919 1,732 $45,401 $28,389
* Operating expenses in 1899 include cost o f 10,000 tons of new steel 

rail, $271,000 for bridges, $900,000 for equipment, etc.—V. 70, p. 942 , 
1291.

M iddletow n U nlonville Sc W ater Gap R R .—(See Map N. T. 
Susquehanna A Western.)—Owns from Middletown, N.Y., to Unlonville, 
N. J. State line, 13‘65 miles. Stook, $149,850; par, $50. Controlled 
through ownership of stook by New York Susquehanna A Western, 
which pays interest on bonds. Principal of the seoond mortgage 5s, 
due Deo. 1,1896 ($250,000), was extended at same rate to 1910. In 
year ending June 30, 1899, gross, $54,402: net, $19,810; charges, 
$22,317; bid., deficit for year, $2,507. In 1897-98, gross, $49,986; net, 
$19,922.—(V. 63, p. 1010,1159; V. 64, p. 664.)

M idland Term inal R y .—See Denver A Southwestern By.
M ill Creek & M ine H ill Navigation Sc R R .—Mill Creek Jo. to 

Broad Mtn., Pa., 3 8 miles; branch 3'3, second track 3*8 miles; total 
track, 33 miles. Leased July 25,1861, for 999 years to Phila. A Read
ing R R . and leased assumed in 1896 by Phila. & Heading Railway; 
rental $33,000 and all taxes.

M ilw au kee Renton H arbor Sc Colum bus R y .—Completed 
(Apr., ’00), Benton Harbor to Buchanan, Mich., 27 mile«, to extend to 
Napanee, Ind., a total of 63 miles. Capital stook, $600,000; par, 
$100; outstanding Apr., 1900, $270,000. On Deo. 31,1899, bills pay
able, $83,767; car trusts, $10,300. Year ending Dec. 31,1899, gross, 
$24,709; def. under operating expenses, $1,839; int on bonds, $20,- 
250. President, A. A. Patterson, Jr., Benton Harbor, Mich.; Vioe- 
Pres., D. H. Patterson; Auditor, Jos. W. Johnston. (V. 71, p. 751.)

M ilw aukee Sc Lake W innebago R R .—(See Wisconsin Central.)
M ine H ill  Sc Scbuylktll H aven R R .—From Schuylkill Haven 

to Ashland and Enterprise Jot., 46 miles; 2d track, 24 m.; total track, 
148 miles. In 1897 rental reduced to 6 p. o. on stook under new lease 
for 999 years from Jan. 1,1897, to Phila. A Read. Ry. Co. Dividends 
paid stockholders are 2*a p. c. in Jan. and 3 p. c. in July, *» p. c. being 
deducted for taxes.—V. 63, p. 1011.

M ineral R ange R R .—Houghton, Mich., to Calumet, Mich., 14 
miles, standard gauge; branches, 14 miles; total, 28 miles.

H is t o r y , E tc .—Operated in close connection with Hancock & Calumet 
(which see.) Reorganized in 1891. In year 1895 paid dividends HPsp. 
0.; in 1896, 7; 1897,7 p. c.; 1898,3V p . o.

B on ds.—The consolidated mortgage covers all the property, including 
$250,000 of Hancook & Calumet stook, which is five-sevenths of the 
whole issue; there are reserved for $13,300 old bonds $7,000 with 
trustee. Loans and bills payable June 30,1899, $218,500. Of tonnage 
in 1898-9, coal was 18 p. o.; lumber 16 p.c. and forest products 4 p c.

E a r n in g s .—For year ending June 30,1899, gross, $182,584; net, 
$30,750; other income, $13,200; interest, etc., $29,638; bal., surplus for 
year, $14,311. In 1897-8, gross, $1.39,732; net, $40,049. Office, 44 
Wall Street. N. Y.

M in n e a p o lis  Sc St. L o u is  R R .—(See Map.)—Ôwns main line 
Minneapolis to Angus, la., 260 miles; Western Dlv., Hopkins to Water- 
town, S D „ 216 miles; Halo Branoh, l 1» miles; Lake Park Branch, l 1» 
m .; Winthrop, Minn., to Storm Lake, Minn., 160 miles. Leases track
age from Minneapolis to St. Paul over St. Paul A North. Pac. RR., 10 
nmes; total operated, 649 miles. Also owns, but leases to Bur. C. R. 
A Nor., Albert Lea to Iowa State Line, 13 m ; and Minneapolis to White 
Bear Lake, 13 m., leased to St. Paul A Duluth.

In Feb., 1899, purchased (V. 68, p. 672,) from the Rock Island 123 
miles, Morton to Watertown, So. Dak., part of the 217 miles of the 
unbonded Wis. Minn. A Pao. theretofore operated by Minn. A  St. 
Louis, but accounts kept separate. Also built extension New Ulm 
branch through rich grain ana live-stock country to 111. Central RR. 
at Storm Lake, la., 140 miles, which was completed about July 1, 
1900. V. 68, p. 130. See Minneapolis terminals in V. 65, p. 732. In 
June, 1900, persons identified with Minn. A St. L. obtained control of 
the Iowa Central Ry. V. 70, p. 1249.

H is t o r y .—A reorganization in Oct., 1894, per plan in Y. 59, p. 371, 
of Railway foreclosed under improvement and equipment mortgage.

Stock.—The capital stock is. common, $6,000,000; preferred,5 p. o., 
non-cumulative, $4,000,000. Both classes of stock have equal voting 
power. The $2,500,000 first pref. was paid off at par on June 1,1899.

D iv id e n d s .—On preferred  non-cum.: In 1896, 3 p. c.; in 1897, 
3 p. o.: in 1898, 31» p. c.; in 1899, 41» p. o.; in 1900, Jan., 21» p. c.; 
July, 21» p.c. On common, first dividend, July, 1*2 p.c. Y. 70, p.1195.

Bonds,,Etc.—Bonds issued under the mortgage due June, 1927, num
bered from 1,101 to 1,400, for $500 each, additional to those above 
were assumed by the Burl. Cedar Rapids A Northern RR.

As to first consol, mortgage see abstract V. 59, p. 1145. The re
funding mortgage of 1899 limits the issue of first consols to $5,28 2,- 
000, the amount now issued.

First refunding mortgage of 1899 is for $25,000,000, of whioh 
$5,100,000 sold as below stated, $2,500,000 issued to retire 1st pref. 
stook at par June 1,1899, $10,000,000 reserved to retire underlying 
bonds and $7,200,000 for future extensions, improvements, etc., 
under severe restrictions. The mortgage is a first lien on 283 miles o f 
road, eto., and a blanket lien on rest of property.—V. 68, p. 187, 332, 
See full particulars in application to list, V. 69, p. 32.

G e n e r a l  F in a n ce s . —In Jan., 1899, sold $5.100,000 of new 4s to pur
chase 123 miles of road and to build and equip 140 miles extension of 
New Ulm branoh—see above and V. 68, p. 130,187, 332.

Earnings—2 mos., > 1900..................Gross, $497,684; net, $195,335
July 1 to Aug. 31.) 1&99..................Gross, 480,050; net, 185,610

A n n u a l  R e p o r t .—Fiscal year ends June 130. Report for 1898-00 
is given at length in Ch r o n ic l e  of Oct. 27,1900.

Earnings— 1899-00. 1898-99. 1897-98.
Passengers.......................................  $601,836 $494,031 $457,480
Freight.........................................   2,117,553 1,860,258 1,650,508
Mail, express, Ac............................... 143,921 145,715 138,593

Total............................................. $2,863,310 $2,500,004 $2,246,581
Net over taxes...................................$1,163,922 $977,299 $878,665
Other income..................................... 200,266 140,903 112,703

$1,118,202 $991,368
659,540 580,540
294,583 265,000

Total net income....................   $1,364,188
Interest paid....................................  892,540
Dividends.................................   290,000
Rentals, e t c ....................................  57,024

Bal. surplus for year.......................................  $124,624 $164,080 $145,828
Pres.,(elected Oct., 1900), Edwin Hawley. V. 71, p. 751.
M inneapolis St. Paul Sc Sault Ste. Marie R y .—Owns Minne

apolis to Sault Ste. Marie, Mich., 490 miles; branches, 57 miles; from 
Minneapolis northwest to Kulm, No. Dak., 308 miles; Hankinson to 
International Boundary Line, No. Dak., 344 miles; trackage in Minne
apolis, St. Paul, etc., 20 miles In Oct., 1899. extension from Kulm, 
N. D., to Wishek, about 77 miles, in operation, and being completed 
towards Bismarck; Rupiel Pavel Branch, Michigan, 25 miles, built in 
1899; total, 1,297 miles.

History.—Formed June, 1888, by consolidation of the Minneapolis 
8ault Ste. Marie A Atlantic, the Minneapolis A Pacific, eto. (See Y. 
46, pp. 538,609.) Controlled by Canadian Pacific, which Jan. 1,1899, 
owned $7,066,600 common and $3,533,400 pref. stook. etc.

Bonds.—Can. Pac. guarantees by endorsement 4 per cent Interest on 
all the bonds assenting to a reduction of interest to 4 per oent. (See
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RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prlnoi - 
pal, When Due. 
Stocks—Last 

Dividend.
For explanation o f column headings, «fee., see notes 

on first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.
Minn. St. Paul <£ Sault Ste. Marie—(Concluded.)

Minn. Sault Ste. Marie <fe Atlantic 1st M. gold..c* 495 1886 $1,000 $8,239.000 4 g. & 5 J. <fe J. N. Y., B’k of Montreal. July 1, 1926
Minneapolis <& Paciflo. 1st mort., $15,000 p. m..ox 286 1886 1,000 3,089,000 4 (5) J. «fe J. do do Jan. 1, 1936
Consol. M„ gold, int. guar, (end.)—See text___c* 1,277 1888 1,000 18,180,000 4 g. J. «fe J. do do July 1, 1938
M. S. P. & 8.8. M. 2d M. $5,000,000, g., int. gu .. Ce 1,277 1899 1,000 3,500,000 4 g. J. «fe J. do do Jan. 1, 1949
Car trusts July, 1900 ............................................ 668 607 1903 <fe 1907

Minnesota Transfer—i st mort.—($462,000 are 4s)o 1886 1,000 1.366,000 4 & 5 F. «fe A. IstN.B’k.st. Paul,Minn. Aug. 1, 1916
Miss. Colesb.dl Man.Ry —lstM.g.,$200,000s.f. IB .o* 20 1899 1,000 NoneJul.,’00 5 g. J. «fe J Boston. July 1, 1919
Miss. River Hamb. <£ W.—1st M., gold, $400,000..o 40 1897 1,000 400,000 5 g. M. «fe N. N. Y., Col. Trust Co. Nov. 1, 1917

100 55,181,000
Preferred stock, 4 per cent non-cumulative........ 100 13,000,000
Tebo. & Neosho ls£mort., gold, s. f., red. at 100.. 100 1870 1,000 187,000 7 g. J. «fe D. N. Y. Office, 45 Wall St. June 1, 1903
M. K. <& T. 1st mortgage, gold, Ce.......................... 1,601 1890 50Ó &c. 39,813,000 4 g. J. «fe D. do do June 1, 1990

2d M. (formerly incomes), see text, gold M e ... 1,601 1890 500 &c. 20,000,000 4 g. F. «fe A. do do June 1, 1999
1st M. extension bonds, gold, $20,000 p. m...o* .... 1894 1,000 1,498,000 5 g. M. «fe N. do do Nov. 1. 1944

Mo. K. <fe Eastern 1stM., $4,000,000 g., assumed. 162 1892 1,000 4,000,000 5 g. A. <fe O. do do Apr. 1. 1942
2d M.-. $500,000 gold, guar., assumed................ 162 1892 1,000 500,000 5 g. A. <fe O. do do Apr. 1, 1942

Kan. City & Pacific 1st M., gold, assumed..........c. 125 1890 1,000 2,500,000 4 g- F. «fe A. do do Aug. 1, 1990
Guaranteed bonds—

Dallas «& Waco 1st M.,$20,000 p.m., g.,p.«fe i. gu.o* 67 1890 1,000 1,340,000 5 g. M. «fe N. do do Nov. 1, 1940
M. K.«fe T. in Texas 1st M., $20,000p.m., gold, gu.c* 132 1892 1,000 2,685,000 5 g. M. «fe S. do do Sept. 1. 1942
Booneville Bridge,1stM., gold., gu., drn  at lOO.e* .... 1873 $<fe £ 386,000 7 g. M. «fe N, do do May 1, 1906

Guar, bonds o f companies operat'd separately— 
Sh.Sh.<feSo.lstM.,$20,000p.m.g.,gu.,p.«&i.(end.)o* 185 1893 1,000 1,689,000 5 g. J. «fe D. do do June 1, 1943
8. W. Coal & Imp. IstM. guar. p. & i. end. s. f. in ’99. .... 1889 1,000 988,000 6 J. «fe J. do do July 1. 1929

M issouri Midland Ry. 1st mortgage, gold.SSt. 9 1899 142,000 5 g. J. «fe J. St. Louis, Mo. July 1, 1949
M issouri Paciflo—Stock, $70,000,000 authorized. .... . . 100 47,448,650 N. Y., Mercantile Tr. Co. July 15,1891

Pac. RR. of Mb. 1st mort., extended in 1888, gold 283 1868 1,000 7,000,000 4 g- F. <& A. do do Aug. 1, 1938
2d mort. ext. in 1891 in gold, St. L. to K. C..c* 283 1871 1,000 2,573,000 5 g. J. «fe J. do do July 1, 1938
1st M„ St. Louis real estate, ext. in 1892, gold. 1872 50Ó «feo. 800,000 5 g. M. <& N. do do May 1, 1938
1st M. Carondelet Br., g., gu. p.«fe i. (end.)ext.’93 13 1873 500 237,500 41« g. A. <fe O. do do Oct. 1, 1938
3d M. (oover’g all property of Pacific RR. of Mo.) 296 1876 1,000 3,828,000 7 M. <fe Nv do do Nov. 1, 1906

V. 50, p. 784; V. 51, p. 239. About one-half the Minn. <te Pao. bonds 
and practically all of the other issues assented. V. 54, p. 799.)

Abstract of Minneapolis Sault Ste Marie <& Atlantic mortgage in V. 45, 
p. 243. The consol, mortgage o f 1888 (trustee, Central Trust Co., mort 
gage abstract Ch r o n ic l e , V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on au additional mileage. On June 
30, 1900, $1,128,000 authorized to be issued on mileage then con
structed were available for extensions and improvements.

Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take 
up certain maturing interest-bearing obligations and current capital 
expenditures and for equipping of terminals and additions, the re
maining $1,500,0«'0 to be issued hereafter from time to time only as 
required —V. 68, p. 669, 771, 977; V. 71, p. 645.
L a te st  E a r n in g s .—2 mos. ? 1900__Gross, $706,979; net, $241,617

July 1 to Aug. 31. $1899... Gross, 787,366; net, 382,865
R e p o r t .—Report for year ending June 30,1900, was in V. 71, p. 645-
Year. Gross. Net. Ini., taxes, etc. Bal., sur'

1899-00................ $'’ ,151,188 $2,596,605 $1,715,733 $880,872
1898-99.......... . 4.348,585 3,885,270 1,510,210 375,060
—(V. 68, p. 977; Y. 69, p. 906; V. 71, p. 645.)

M innesota Transfer R v . - A  union road, owning 14 miles, ex
tending from junction with Chic. Mil. <& 8t. Paul at Merriam Park to 
Fridley (with stock yards, etc.); side tracks about 42 miles; total 56 
miles. In 1898 purchased New Brighton stock yards and Minnesota 
Belt Ry. <& Transfer Line, 11 miles long, issuing $400,000 4s therefor. 
(V. 67, p. 956 ) Has $63,000 capital stock, equally owned by:

Chicago Milwaukee & St. Paul, Northern Pacific, Chicago St. Paul Minn. & 
Omaha, ’"Inneapolis & St. Louis, Wisconsin Central, Chicago Burlington & 

Quincy, Great North., Chic Great Western andMinn.St. Paul & Sault Ste. Marie.
Addi'ional bonds can be issued for property and improvements as 

required. Principal onlv is payable in gold. Mortgage trustee, St. 
Paul Trust Co.. St. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.)

M ltsissippl C o le sb u rg  & M anchester R y .—Under construc
tion in Oct., 1900, from Dyersville to Colesburg, la., 20 miles. To be 
completed about Dec., 1900. Stock authorized, $100,0* 0; outstand
ing, July, 1900, $20,000. Pres., James Prentice; Sec., W. C. Kirch- 
beck; Treas., Geo. H. Klaus.

Mississippi R iver H am burg & W estern .—Hamburg to Luna, 
Ark., 41 mib-B. Completed in July, 1899. Stock. $400,000; all issued. 
Par of shares $100. President. L. A. Cole, 100 William St., New York.

M issouri K ansas & Texas R y .—(See M ap.)—R o a d .—Operates a 
line with northern termini at St. Louis, Kansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces:

Road owned. Miles.
Hannibal, Mo., via Denison <& 

Whitesboro, to Henrietta.. 689 
Juno. City, Kan., to Parsons. 158 
Texas Jot. to Franklin Jot... 162 
Ft. Worth to Houston, Tex.. 327 
Paola, Kan., to Sedalia, M o.. 86
Paola to Stevens, etc............. 150
Branches(10)to Mlneola,eto. 444

Total owned........................2,016

Operated—not owned. Miles.
Henrietta to Wichita.............  18

Operated jointly.
St. Louis to Texas Junction.. 24
Kansas City to Paola.............  43
Whitesboro to Ft. Worth.......  71
Galveston Hous. & Hend.... 50

Total operated..................... 2,222
Operated separately. 

Sherman Shrev. «fesouthem— 
Shreve.toGreenv.,Tex.,«fco. 202

Or g a n iza t io n , &c.—Reorganized in 1890, without foreclosure, [plan 
in V. 49, p. 719,1 the old first mortgage being paid off at par.

The enure capital stock of the “  M. K. <& T. Railway Co. of Texas ” 
Ib deposited with Central Trust Co. as trustee for the M. K. <fe T. secu
rity holders. (V. 54. p. 1047; V. 55, p. 298.) M. K. fe Eastern was ab 
sorbed in 1896, and K. C. & Pac. in 1900.—V. 63, p. 30; V. 71, p 600.

Purchase of Sherman Shreveport & Sout era was authorized in 
May, 1899, on condition that the road be extended from Jefferson, 
Texas, to Shreveport, 49 miles (operated from July, 1900), and from 
San Marcus to San Antonio, about 48 miles, the latter being under 
construction in Oct., 1900 V. 68, p. 977; V. 71, p. 600.

L a n d  G r a n t .—Land grant in Indian Territory 3,110,400 acres, sub
ject to extinguishment of Indian title. For status in 1897 an<i 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.)

St o c k .—Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. K. <& T. of Texas has $2,012,500 of stock 
included by M. K. <fe T. in its balance sheet in the outstanding capital. 
—Y. 69, p. 1148,1346; V. 70, p. 76,946.

B on ds .—M. K. <&. T. 1st and 2d mortgages of 1890 [abstracts in V. 
51, p. 495] cover line from Hannibal, Mo., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1.601 miles, including the 
Sherman Shreveport <fe So., formerly the East Line <fe Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. 
K. & T. for standard-gauging the line] are deposited as part security 
for the aforesaid mortgages. These mortgages also oover the right to 
the land grant in the Indian Territory. Firsts are reserved for T. <& N. 
firsts; on Btock Exchange to Oct., 1900, $39,718,000 had been listed, 
Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1,1895; previously it received 2 p. o. interest yearly.

The Missouri Kansas <6 Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo.. 162 miles. See Y. 63, p. 30.

G u a r a n t ie s .—Interest is guar, on Booneville Bridge 7s, and prin
cipal and interest on Dallas <fe Waco bonds (issue limited to $1,340,000).

The M. K. d T. in  Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

The Sherman Shreveport «6 Southern mortgage is for $6,100,000 at 
$20,000 per mile; authorized, $3,300,000, of which $1,611,000 pledged 
under M. K. & T. mort. of 1890. Guaranty, V. 70, p. 329.

The Southwestern Goal <& Improvement Co.'s bonds are guaranteed. 
Mortgage ($1,000,000) covers the coal on 51,000 acres in Indian Ter
ritory, and the company also owns 2,350 acres additional, the Deni
son <fe Washita Ry., 15 miles, mines in active operation, eto.

Equipment Notes.—On June 30,1900, these aggregated $1,140,300, 
payable part yearly till Aug., 1905.

L a te st  E a r n in g s .—2 months ending Aug. 31 :
Gross. Net Charges. Balance.

1900........ ............. $2,086,475 $552,311 $578,590 def. $26,279
1899......................  1,972,547 545,232 573,567 def. 28,335

A n n u a l  R e p o r t .—Annual meeting first Thursday after first Monday 
in April. Report 1899 00.—V. 71, p. 599.

Year end. June 30.— 1900. 1899. 1898. 1897.
Aver.miles operated. 2,218 2,200 2,197 2,197
Passenger earnings. $2,152,768 $1,943,123 $1,919,556- $1,818,188
Freight..................... 9,886,995 9,394,922 9,559,000 9,107,207
Mail, express, etc... 586,749 592.289 568.680 552,919

Gross earnings....$12,626,512 $11,930,334 $12,047,237 $11,478,314 
Ope. exp.and taxes. 8,765,470 8,012,829 8,182,388 8,337,399
Net earn., ino.oth.in tf$3,904,251 $3,979,093 $3,913,939 H$3,277,915 
Interest on bonds.. 3,082,093 3,063,593 3,061,760 3,061,760
Rentals., «feo............  371,292 366,817 397,422 365,507

Balanoe.............. sr.$450,866 sr.$548,683 sr.$474,758 def.$14 9,352
U$43,209 in 1900 and $61,588 in 1899. (V. 71, p. 3 39, 544, 599.
Missouri Pacific R y .—(See M ap.)—Operates important system of 

roads extending westerly and southwesterly from St. Louis, Mo., in
cluding main lines from St. Louis to Omaha. Neb., 495 miles, and from 
Kansas City to Denver, Col., 758 miles, with many branohes in Kan
sas, eto. Tnrough the St. Louis Iron Mt. <fe Southern, which it controls, 
connection is had with Texas and the lines of the Texas <fe Pacific, 
International <& Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “  Gould System,”  in which the 
heirs of Jay Gould are largely interested (see list of Mr. Gould’s hold
ings, V. 60, p. 83.) The Mo. Pao. property includes:
Lines owned and controlled. Miles.
St. Louis to Omaha................. 495
Pleasant Hill to Joplin, Mo.. 133
12 branches owned................. 450
Proprietary lines [entire st’ck 

own’djform’glineto Pueblo,
Col., eto................................. 1,833

Total Mo. Pacific and branch lines...............................................  3,163
Also owns all capital stook of Central Branch Union Pao., eto., 388 m.; 

St. Louis Iron Mountain & Southern and leased lines, 1,773 miles. 
Grand total Missouri Paciflo mileage January 1.1900, 5,324 miles. In 
Sept., 1900. extension from Cornell, Kan., to Webb City, Mo., 40 miles, 
was reported to be almost completed.

Leased lines and trackage. Miles. 
Boonville St. L. & Southern... 44
Verd. Valley Ind. & West......... 81
Leroy <fe Caney Valley.......... .. 52
Kansas City <fe 8. W..................  48
Trackage to St. Joseph, eto.. . .  27

Or g a n iza t io n , L ea ses , «fee.—The Pacific RR. of Missouri was sold in  
foreclosure September 6,1876. The present company was a consolida
tion in August, 1880, embracing the Missouri Paciflo and minor roads. 
The bonds of the proprietary lines are practically all pledged to secure 
Mo. Pacific loans. The Iron Mountain stook is mostly owned by the 
Missouri Pacific. Control o f the International <fe Great Northern 
was secured in 1892 and of Central Br. U. P. in 1898-99. -  See V. 68, 
p. 329, 520. As to Texas <& Pao., see below.

D iv id e n d s— ) 1881. ’82. '83 t o ’87. ’88. ’89. ’90. ’91. None
P ercent...) 6 6*4 7 yearly. 5X4 4 4 3 since.

B o n d s .—The consolidated mortgage is for $30.000,000—trustees John 
F. Dillon and Edward D. Adams—tne balanoe unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $1 ** 000 
or $15,000 per mile; these embracing the line from Fort Scott, Kan. 
to Pueblo. C o l. eto. For securities pledged, etc., see V 46 ,p.678 

Collateral trust bonds due in  1920, see V. 50, p. 669,874; $2,636,000 
are pledged for gold bonds of 1900 and $7,000,000 outstanding.

G e n e r a l  F in a n ce s .—In Mar., 1900, $22,080.000 of the $23,172,588 
Texas <& Paciflo 2ds had been exchanged for 65 per cent in a new St. 
L. & I. M. bond. (V. 68, p. 283, 619, 725, 774.)

The stockholders voted on July 16, 1900, to authorize an issue 
of $15,000,000 twenty-year 5 per cent gold bonds, o f which 
$1 ?,000,000 were sold to reimburse the company for capital expendi
tures and to retire obligations bearing from 5 to 6 p. c. interest, in
cluding $6,712,000 five p. c. gold funding notes, the security for wnioh 
now supports the new gold bonds. The debentures are convertible
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Minn. St. Paul dt Sault Ste. Marie—(Concluded.) 
Minn. Sault Ste. Marie <Sc Atlantic 1st M. gold, .c 
Minneapolis & Pacific. 1st mort., $15,000 p. m..c
Consol. M., gold, int. guar, (end.)—See text__ c’
M. S. P. «Sc 8.8. M. 2d M. $5,000,000, g., int. gu. .Ce
Car trusts July, 1900 .............................................

Minnesota Transfer—J st mort.—($462,000 are 4s)o 
Miss. Oolesb.dtMan.By —lstM.g.,$200,000s.f. IB .c*  
Miss. River Hamb. dt IF.—1st M., gold, $400,000..o 
M issouri K ansas & Texas—Common stock 

Preferred stock, 4 per cent non-cumulative 
Tebo. & Neosho 1st mort., gold, s. f., red. at 100..
M. E. & T. 1st mortgage, gold, Ce..........................

2d M. (formerly incomes), see text, gold M e ... 
1st M. extension bonds, gold, $20,000 p. m...o* 

Mo. E. & Eastern IstM., $4,000,000 g., assumed.
2d M.'. $500,000 gold, guar., assumed................

Ean. City <Ss Pacific 1st M., gold, assumed.........c.
Guaranteed bonds—

Dallas «Sc Waco 1st M.,$20,000 p.m., g.,p.«Sc i. gu.o* 
M. E.& T. in Texas 1st M., $20,000p.m.. gold, gu.c* 
Booneville Bridge,IstM., gold., gu., drn  at 100.c* 

Guar, bonds o f companies operat'd separately— 
Sh.Sh.<ScSo.lstM.,$20,000p.m.g.,gu.,p.<fci.(end.)o* 
8. W. Coal & Imp. IstM. guar. p.«&i.end. s. f.in ’99. 

M issouri Midland Ry. 1st mortgage, gold.SSt. 
M issou ri Paciflo—Stock. $70,000,000 authorized. 

Pac. RR. of Mo. 1st more., extended in 1888, gob' 
2d mort. ext. in 1891 in gold, St. L. to E. O..o 
1st M., St. Louis real estate, ext. in 1892, gold. 
1st M. Carondelet Br., g., gu. p.«Ss i.(end.)ext.’93 
3d M. (oover’g all property of Pacific RR. of Mo.)

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi - 
pal, When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

495 1886 $1,000 $8,239.000 4 g. <& 5 J. <fe J. N. Y., B’k of Montreal. July 1, 1926
286 1886 1,000 3,089,000 4 (5) J. «Ss J. do do Jah. 1, 19361,277 1888 1,000 18,180,000 4 g- J. «Ss J. do do July 1, 1938

1,277 1899 1,000 3,500,000 4 g. J. «Ss J. do do Jan. 1, 1949
668,697 New York <fe Chicago. 1903 «Ss 1907.... 1886 1,000 1.366Ì000 4 & 5 F. «Ss A. 1st N.B’k.Ht. Paul,Mihn. Aug. 1, 1916

20 1899 1,000 NoneJul.,’00 5 g. J. «Ss J Boston. July 1, 1919
40 1897 1,000 400,000 5 g. M. «Ss N. N. Y., Col. Trust Co. Nov. 1, 1917

100 55,181,000
100 13,000,000

100 1870 1,000 187,000 7 g. j .  <& b . N. Y. Office, 45 Wall St. June 1, 1903
1,601 1890 50Ó <Ssc. 39,813,000 4 g. J. «Ss D. do do June 1, 1990
1,601 1890 500 «Sec. 20,000,000 4 g. F. «Ss A. do do June 1, 1999.... 1894 1,000 1,498,000 5 g- M. «Ss N. do do Nov. 1. 1944

162 1892 1,000 4,000,000 5 g- A. «Ss O. do do Apr. 1. 1942
162 1892 1,000 500,000 5 g- A. «Ss O. do do Apr. 1, 1942
125 1890 1,000 2,500,000 4= g. F. «Sc A. do do Aug. 1, 1990

67 1890 1,000 1,340,000 5 g- M. «Ss N. do do Nov. 1. 1940
132 1892 1,000 2,685,000 5 g. M. «Ss S. do do Sept. 1. 1942
.... 1873 $<Sc £ 386,000 7 g. M. «Ss N. do do May 1, 1906
185 1893 1,000 1,689,000 5 g. J. «Ss D. do do June 1, 1943.... 1889 1,000 988,000 6 J. «Ss J. do do July 1. 1929

9 1899 142,000 5 g. J. «Ss J. St. Louis, Mo. July 1, 1949
100 47,448,650 N. Y.. Mercantile Tr. Co. July 15,1891

283 1868 1,000 7,000,000 4 g. F. «Ss A. do do Aug. 1, 1938
283 1871 1,000 2,573,000 5 g. J. «fe J. do do July 1, 1938.... 1872 50Ó «feo. 800,000 5 g- M. «Ss N. do do May 1, 1938

13 1873 500 237,500 4ia g. A. <Sc O. do do Oct. 1, 1938
296 1876 1,000 3,828,000 7 M. «Ss N% do do Nov. 1, 1906

V. 50, p. 784; V. 51, p. 239. About one-half the Minn. <te Pac. bonds 
and praotically all of the other issues assented. V. 54, p. 799.)

Abstract of Minneapolis Sault Ste Marie dt Atlantic mortgage in V. 45, 
p. 243. The consol, mortgage o f 1888 (trustee, Central Trust Co., mort 
gage abstract Chronicle, V. 47, p. 142), was for $21,000,000 on 800 
miles (sufficient of this amount being reserved to retire the prior 
bonds) and for $20,000 per mile on all additional mileage. On June 
30, 1900, $1,128,000 authorized to be issued on mileage then con
structed were available for extensions and improvements.

Of the $5,000,000 2d 4s of 1899 $3,500,000 were issued to take 
up certain maturing interest-bearing obligations and current capital 
expenditures and for equipping of terminals and additions, the re
maining $1,500,000 to be issued hereafter from time to time only as 
required —Y. 68, p. 669, 771, 977; V. 71, p. 645.
Latest Earnings.—2 m os.> 1900...Gross, $706,979; net, $241,617 

July 1 to Aug. 31. $ 1899...Gross, 787,366; net, 382,865
R eport.—Report for year ending June 30,1900, was in V. 71, p. 645-
Year. Gross. Net. Int.. taxes, etc. Bal., sur'

1899-00............. ..$'’ ,151,188 $2,596,605 $1,715,733 $880,872
1898-99......... . . .4 .3 4 8 ,5 8 5  3,885,270 1,510,210 375,060
—(V. 68, p. 977; Y. 69, p. 906; Y. 71, p. 645.)

M innesota Transfer R y .—A union road, owning 14 miles, ex
tending from junction with Chic. Mil. & 8t. Paul at Merriam Park to 
Fridley (with stock yards, etc.); side tracks about 42 miles; total 56 
miles. In 1898 purchased New Brighton stock yards and Minnesota 
Belt Ry. & transfer Line, 11 miles long, issuing $400,000 4s therefor. 
(V. 67, p. 956 ) Has $63,000 capital stock, equally owned by:

Chicago M ilwaukee & St. Paul, Northern Pacific, Chicago St. P aul Minn. & 
Omaha, Minneapolis & St. Louis, W isconsin Central, Chicago Burlington & 

Quincy, G reat North., Chic Great W estern andM inn.St. Paul & Sault Ste. Marie.
Additional bonds can be issued for property and improvements as 

required. Principal only is payable in gold. Mortgage trustee, St. 
Paul Trust Co., St. Paul, Minn.—(V. 66, p. 1238; V. 67. p. 956.)

M iigissippi Colesburg Sc M anchester R y .—Under construc
tion in Oct., 1900, from Dyersville to Colesburg, la., 20 miles. To be 
completed about Dec., 1900. Stock authorized, $100,0* 0; outstand
ing, July, 1900, $20,000. Pres., James Prentice; Sec., W. C. Eirch- 
beck; Treas., Geo. H. Elaus.

M ississippi R iver H am burg & W estern .—Hamburg to Luna, 
Ark., 41 min s. Completed in July, 1899. Stock. $400,000; all issued. 
Par of shares $100. President. L. A. Cole, 100 William St., New York.

M issouri K ansas & Texas R y .—(See M ap.)—R o a d .—Operates a 
line with northern termini at St. Louis, Eansas City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cot
ton belt to tidewater at Galveston, on the Gulf of Mexico. It embraces:

Road owned. Miles.
Hannibal, Mo., via Denison <Ss 

Whitesboro, to Henrietta.. 689 
Juno. City, Ean., to Parsons. 158 
Texas Jot. to Franklin Jot... 162 
Ft. Worth to Houston, Tex.. 327 
Paola, Kan., to Sedalia, M o.. 86
Paola to Stevens, etc............ 150
Branohes(10)to Mineola, etc. 444

Total owned........................2,016

Operated—not owned. Miles.
Henrietta to Wichita.............  18

Operated jointly.
St. Louis to Texas Junction.. 24
Eansas City to Paola.............  43
Whitesboro to Ft. Worth.......  71
Galveston Hous. & Hend.... 50

Total operated..................... 2,222
Operated separately. 

Sherman Shrev. & Southern— 
Shreve. to Greenv., Tex., &c. 202

Organization, &c.—Reorganized in 1890, without foreclosure, [plan 
in V. 49, p. 719,] the old first mortgage being paid off at par.

The enure capital stock of the “  M. E. <fe T. Railway Co. of Texas ” 
is deposited with Central Trust Co. as trustee for she M. E. <& T. secu
rity holders. (V. 54, p. 1047; V. 55, p. 298.) M. E. b Eastern was ab 
sorbed in 1896, and K. C. & Pac. in 1900.—V. 63, p. 30; V. 71, p 600.

Purchase of Sherman Shreveport & Sout era was authorized in 
May, 1899, on condition that the road be extended from Jefferson, 
Texas, to Shreveport, 49 miles (operated from July, 1900), and from 
San Marcus to San Antonio, about 48 miles, the latter being under 
construction in Oct., 1900 V. 68, p. 977; V. 71, p. 600.

Land Grant.—Land grant in Indian Territory 3,110,400 acres, sub
ject to extinguishment of Indian title. For status in 1897 and 1898, 
see V. 67, p. 222; V. 65, p. 542, 594. (V. 55, p. 937; V. 61, p.1155.)

Stock.—Besides stock as above the Boonville RR. Bridge Co. has 
$1,000,000 stock; and the M. E. <Ss T. of Texas has $2,012,500 of stock 
included by M. E. & T. in its balance sheet in the outstanding capital. 
—V. 69, p. 1148,1346; V. 70, p. 76,946.

Bonds.—M. E. <Sc. T. 1st and 2d mortgages of 1890 [abstracts in V. 
51, p. 495] cover line from Hannibal, Mo., to a point 80 miles from 
Houston, Tex., 941 miles [except 71 miles of trackage] and sundry 
branches, the total mileage mortgaged being 1.601 miles, including the 
Sherman Shreveport <Ss So., formerly the East Line & Red River RR. 
The bonds of the Sher. Shr. & So., except $1,050,000 [turned over to M. 
E. & T. for standard-gauging the line] are deposited as part security 
for the aforesaid mortgages. These mortgages also oover the right to 
the land grant in the Indian Territory. Firsts are reserved for T. & N. 
firsts; on Btock Exchange to Oct., 1900, $39,718,000 had been listed, 
Payment of interest on the second mortgage of 1890 is obligatory since 
the coupon of Aug. 1,1895; previously it received 2 p. o. interest yearly.

The Missouri Kansas dt Eastern bonds originally guaranteed were 
assumed in June, 1896, the road forming the St. Louis extension from 
Franklin, Mo., to Texas Junction, Mo.. 162 miles. See Y. 63, p. 30.

Guaranties.—Interest is guar, on Booneville Bridge 7s, and prin
cipal and interest on Dallas & Waco bonds (issue limited to $1,340,000).

The M. K. dt T. in  Texas in August, 1892, filed a mortgage to secure 
$10,000,000 of bonds at $20,000 per mile for extensions in Texas. 
They are guaranteed principal and interest and are so endorsed; trus
tee Central Trust Co. See above, and guaranty V. 56, p. 604.

The Sherman Shreveport dt Southern mortgage is for $6,100,000 at 
$20,000 per mile; authorized, $3,300,000, of which $1,611,000 pledged 
under M. E. <fe T. mort. of 1890. Guaranty, V. 70, p. 329.

The Southwestern Coal dt Improvement Co's bonds are guaranteed. 
Mortgage ($1,000,000) covers the ooal on 51,000 acres in Indian Ter
ritory, and the company also owns 2,350 acres additional, the Deni
son & Washita Ry., 15 miles, mines in active operation, eto.

Equipment Notes.—On June 30,1900, these aggregated $1,140,300, 
payable part yearly till Aug., 1905.

Latest Earnings.—2 months ending Aug. 31:
Gross. Net Charges. Balance.

1900........ .............$2,086,475 $552,311 $578,590 def. $26,279
1899.....................  1,972,547 545,232 573,567 def. 28,335

Annual Report.—Annual meeting first Thursday after first Monday 
in April. Report 1899 00.—V. 71, p. 599.

Year end. June 30.— 1900. 1899. 1898. 1897.
Aver.miles operated. 2,218 2,200 2,197 2,197
Passenger earnings. $2,152,768 $1,943,123 $1,919,556. $1,818,188
Freight..................... 9,886,995 9,394,922 9,559,000 9,107,207
Mail, express, etc... 586,749 592.289 568.680 552,919

Gross earnings....$12,626,512 $11,930,334 $12,047,237 $11,473,314 
Ope. exp.and taxes. 8,765,470 8,012,829 8,182,388 8,337,399
Net earn., ino.oth.in tf$3,904,251 U $3,979,093 IT$3,913,939 H$3,277,915 
Interest on bonds.. 3,082,093 3,063,593 3,061,760 3,061,760
Rentals., «feo............  371,292 366,817 397,422 365,507

Balance..............sr.$450,866 sr.$548,683 sr.$474,758 def.$14 9,352
U $43,209 in 1900 and $61,588 in 1899. (V. 71, p. 3 3 9, 544, 599.
Missouri Pacific R y .—(Sea M ap.)—Operates important system of 

roads extending westerly and southwesterly from St. Louis, Mo., in
cluding main lines from St. Louis to Omaha. Neb., 495 miles, and from 
Eansas City to Denver, Col., 758 miles, with many branches in Ean
sas, eto. Through the St. Louis Iron Mt. <fe Southern, which it controls, 
connection is had with Texas and the lines of the Texas <fe Pacific, 
International & Great Northern and tne St. Louis Southwestern, the 
whole forming what is known as the “  Gould System,”  in whioh the 
heirs of Jay Gould are largely interested (see list of Mr. Gould’s hold
ings, V. 60, p. 83.) The Bio. Pac. property includes:
Lines owned and controlled. Miles.
St. Louis to Omaha................. 495
Pleasant Hill to Joplin, Mo.. 133
12 branches owned................. 450
Proprietary lines [entire st’ek 

own’djform’glineto Pueblo,
Col., eto................................. 1,833

Leased lines and trackage. Miles. 
Boonville St. L. <Sc Southern... 44
Verd. Valley Ind. <Ss West........  81
Leroy & Caney Valley.......... .. 52
Eansas City <s S. W..................  48
Trackage to St. Joseph, eto.. . .  27

Total Mo. Pacific and branch lines...............................................  3,163
Also owns all capital stook of Central Branch Union Pac., etc., 388 m.; 

St. Louis Iron Mountain & Southern and leased lines, 1,773 miles. 
Grand total Missouri Paciflo mileage January 1.1900, 5,324 miles. In 
Sept., 1900. extension from Cornell, Ean., to Webb City, Mo., 40 miles, 
was reported to be almost completed.

Organization, Leases, &c.—The Paciflo RR. of Missouri was sold in 
foreclosure September 6,1876. The present company was a consolida
tion in August, 1880, embracing the Missouri Pacific and minor roads. 
The bonds of the proprietary lines are praotically all pledged to secure 
Mo. Paciflo loans. The Iron Mountain stook is mostly owned by the 
Missouri Paoiflo. Control o f the International & Great Northern 
was secured in 1892 and of Central Br. U. P. in 1898-99. -  See V. 68, 
p. 329, 520. As to Texas & Pac., see below.

Dividends—) 1881. ’82. ’83 t o ’87. ’88. ’89. ’90. ’91. None
P ercent...) 6 6^4 7 yearly. 5X4 4 4 3 since.

Bonds.—The consolidated mortgage is for $30.000,000—trustees John 
F. Dillon and Edward D. Adams—the balance unissued is in trust to 
redeem prior bonds due if deemed best. Abstract in V. 47, p. 287.

The collateral trust bonds due 1917 (Union Trust Company of New 
York, trustee) are secured by mortgage bonds of new roads at $19 000 
or $15,000 per mile; these embracing the line from Fort Scott, Ean. 
to Pueblo.Col. eto. For securities pledged, etc., see V 46 ,p.678.

Collateral trust bonds due in  1920, see V. 50, p. 669,874; $2,636,000 
are pledged for gold bonds of 1900 and $7,000,000 outstanding.

General Finances.—In Mar., 1900, $22,080,000 of the $23,172,588 
Texas & Pacific 2ds had been exchanged for 65 per cent in a new St. 
L. <Sc I. M. bond. (V. 68, p. 283, 619, 725, 774.)

The stockholders voted on July 16, 1900, to authorize an issue 
of $15,000,000 twenty-year 5 per cent gold bonds, o f which 
$1 vf,000,000 were sold to reimburse the company for capital expendi
tures and to retire obligations bearing from 5 to 6 p. c. interest, in
cluding $6,712,000 five p. c. gold funding notes, the security for which 
now supports the new gold bonds. The debentures are convertible
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9 4 INVESTORS’ SUPPLEMENT. [V ol. l x x i

Snbacrlberg w ill eonfer a great favor by giving Imm ediate notice o f  any error discovered In these Tables.
RAILROADS.

— —■ »»» it JUVHIUUtgOf
on first page of tables.

Missouri Paciflc—( Concluded)— 
MO. Pacific 1st M.. LATrlnirt/vn fi

1st collateral mort, bonds for $10,000.000 gold.o 
Debentures -col. tr.) g., $15,000,0« 0 (V.70,p.894) 
Ler. & Ganey Val. 1st M., g., gu. (V. 70, p. 1095).e* 
verdigris Val. Independence A W. 1st M.,g.,guar 

Missouri Pacific System—St. Louis Iron. Mt. A So. 
Gmi. consol. A 1. gr. M. ($45,000,000) g .. . .M e .c ’ 

Bo , do gold, stamped, guar. p. A i ..c y 
Unifying A  ref. M.. gold, $40,0OO,000.M...pc* 
Car trusts June, 1900, due 10 per oent yearly.. 

_ Baring Cross BrldgeCo.,lst m.,gold,red. to 6p.c. 
Little Rock AFt. Smith 1st M.,land gr. sink.fund.. 

. .  l i î16 Rock June. 1st M., guar. p. ALby Iron Mt..o* 
Mobile A Lirmmgh. R R.—Pref. stock ($900,000)....

Prior lien, gold, $600,000................................Ce.c
incomes, 4% to July 1,’99, $1,200,000. M e.e 

Mobile Jackson A K. 0.—lstM .,g.,$4,000,OOO.Ce.o* 
Mobile dk Ohio—Stock ($10,000,000 authorized) gold 

1stM.,Mob. to Col. (prin.gold,int. lawful money).©* 
1st mort., extern,Colum. to Cairo A branch,gold.o* 
General mort, for $10,500,000, (now gold) s. f ...o  
Montgomery Div., 1st mort., $4,000,000, gold..o* 
Collât, trust, gold, ($2,500,000) call at par G.o*
St. Louis A Cairo 1st mort., gold, int. guar.......c
Mobile & B.Sh. 1st M., $200,000, gu.,p.&i..g.E& *
Equipment bonds ($465,000 are 6s).......................
Equipment trusts “A ”  A “ B” (V, 71, p. 749).......

Moti.A Malone-lut M.,$15,000p.m.,g.,gu.p.<fei. (en.)©*
Income bonds non-cum., 5 per cent (see text)___

a Only $35,716,000 of this listed on N. Y. Stock
into stock, dollar for dollar, at the option of the holder. V. 70, p. 894, 
997.—V. 71, p. 492.

Earnings.—Jan. 1 to Oct. 7, (914 months), gross of Mo. Pacific and 
Bt. L. I. M. & So. combined, $22,424,032 in 1900; $20,527,801 in 1899.

—Fiscal year ends Deo. 31. A nnual meeting is held 
at St. Louis in March. Report for 1899 was in V. 70, p. 527. Earnings 

Pacific system have been as below. “  Other income ”  in 
1899 includes: Dividends American Refrigerator Transit Co., $25,729, 
Paoiflo Express Co., $144,000; premium from sale of bonds, $860,000; 
lnt. on funding notes, $24,750; sleeping oar earnings, $84,121.

Tear ending Dec. 31. 1P99. 1898. 1897.
Miles operated...................... 4,938 4,938 4,938
Total earnings..................$28.079,820 $26,744,822 $24,805,451
Net earnings......................  8,447,707 7,572,254 7,351,340
Other income, Ac.............  1,914,328 835,435 826,271

Miles Date Size, or 
Far 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 

Dividend.
of

Road.
of

Bonds Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

55 1880 $500Ac. $650,000 5 g. F. A A. N. Y., Mercantile Tr. Co. Aug. 1, 19201,076 1880 1,000 14,904,000 6 g. M. A N. do do Nov. 1, 19201,120 1887 1,000 14,376,000 5 g. M. A S. do do Jan. 1, 1917671 1890
1900

1,000 7,000,000
12,000,000

520,000
» « *  5 g. 5 g.

F. A A. do do Aug. 1. 1920 
1920

July 1, 192652 1886 1,000 J. A J. do do81 1886 1,000 806,000 5 «• M. A S. do do Mch. 1, 1926
1,428 ’81tO’7 1,000 a35,749,000 5 g- A. A O. do do Apr. 1, 19311,428

1899
1,000
1,000

6,956,000 0 g- A. A O. do do Apr. 1, 19311,428 19,114,750 4 g. J. A  J. do do July 1. 1929• •••
1873 391,000 6 Quar’ly. do do 1900-1905

Ï65 500 Ac.
200,000 6 do do Apr. 19,18981875 2,342,500 7 J. A J. do do Jân. 1,' 19052 1891 1,000

100
435.000
900.000
600.000

6
See text.

A. A O. do do Apr. 1, 1916
Ï49 1895 200, 7,000 5 g. J. A J. N. Y., J. P. Morgan A Co. July 1, 1945149 1895 200, 1 ,000  

1,000
1,200,000 2 in 1898 J. A J. do do July 1, 194550 1896 1,000,000 5 g. J. A D. N. Y., Central Trust Co. June 1, 1946

472 1879
100 5,320,600 See text. N. Y. Office, 11 Pine St. Feb.28,’98,1%500 Ac. 7,000,000 6 J. A D. N. Y., Farm. L. A Tr. Co. Dee. 1, 192755 1883 1,000 

500 Ac. 1,000,000 6 g. Q..—Jan. do do July 1, 1927527 1888 9.446,600 4 g. M. A S. N. Y., Gallatin Nat. Bk. Sept. 1, 1938189 1897 1,000 4,000,000 5 g. F. A A. N. Y.. Central Tr. Co. Feb. 1, 1947
i e i

1900 1,000 2,141,000 4 g. Q .-F . New York. May 1, 19301886 500AO. 4,000,000 4 g. J. A J. N. Y., Farm. L. A Tr. Co. Jan. 1, 193138 1899 500 Ac 200,000 5 g• M. A N. 1st Nat.Bk.,Mobile,Ala May 1, 1949. . . . 94-’99 1,000 683.000 5-6 Various. N. Y., Farm. L. A Tr. Co. To 1919. . . . 1899
1,000

1,000,000 do do 1919181 1892 2,500,000 4 g. M. A S. N. Y „ Knickerb. Tr. Co. Sept. 1, 1991. . . .  1892 
Exchange in

1,000 
July, l 1 3,900,000

900.
Up to 5 Sept. 1. N. Y. Of., when earned. Sept. 1, 1992

$8,407,689
$5,346,195
1,410,817

470,778

B8,177,611 
$5,437,288 
1,408,899 

836,303

Total net income........ $10,362,035
Interest paid on bonds... $5,696,750
Rentals and taxes............ 1,412,441
Sundry accounts............... 2,096,172
Dlvs.onSt.LAI.M.ASo.stk 515,745

Balance.......................sur.$640,927 sur.$l,179,899 sur.$495,121
Excluding Iron Mountain and other auxiliaries, the report shows: 
Year ending Dec. 31— 1899. 1898. 1897.

Miles operated December 31....... 3,164 3,164 3,164
Gross earnings................... $11,159,726 $14,111,277 $12,985,165
Net eanfings........................ $3,099,027 $3,269,287 $3,246,934
Dividends, interest, Ac., received. 1,236,375 790,580 787,852

$4,059,867 $4,034,786
$3,058,438 $3,058,437

993,782 882,534

Total net incom e......................$4,335,402
Interest on bonds............................$3,058,438
Taxes, rentals, Ac............................ 877,092

,or vear- * .............................................. sur.$399,872 sur.$7.647 sur.$93,815
—V. 69, p. 27,133; Y.70, p. 328, 5 2 7 , 532, 894, 997; Y.71, p. 135,492. 
^ M is s o u r i P a cific  System —St. L o u is  I r o n  m o u n ta in  A  
?o ttth o rn  B y . - (SecM ap .)—Owns St. Louis to Texarkana, Tex. Line. 
490 m.; oranohes to Belmont,Mo., Bird’s P t , Mo. (Cairo), Camden, Ark,, 
Helena, Ark.. Cushman. Ark., Arkansas City, Ark., Warren, Ark., Mem
phis, Tenn., Ac., 747 miles; HoustonCentral Arkansas A Northern Rail
way, McGehee, Ark., to Alexandria, La., 190 miles; total owned Janu- 
"7 1 ,1 9 0 0 ,1 ,4 2 7  miles. Leases Little Rook A Fort Smith and Little 
Rook Junotion railroads, 176 miles; Kansas A Arkansas Valiev RR 
170 miles. Total operated December 31,1900,1,773 miles 

In Mar., i900, holders of $22,080,000 of the $23,172,588 Texas A 
Pacific seconds exchanged their bonds for 65 per cent in new Iron 
Mtn. gold 48 bearing interest from July 1,1899. See Bonds below 
also V. 68, p. 329, 380, 474, 520 . 572, 619, 725, 774.

STOCK.— Stock was $25,787,?30, of which $25,732,935 Jan. 1,1900. 
was >wned by Missouri Pacific—mostly acquired in 1881. The stock
holders voted in 1899, to increase the stock to $80.000,000. V. 69, p 27.

B o n d s .—General consol mort. is for $45,000,000, Nos. 11,001 to 18 - 
000 Inclusive are endorsed with the Missouri Pacific’s guaranty of prinoi- 
pal and interest; form of guaranty was in V. 56, p. 650. In Jan., 1899. 
$12,500,000 gen. consol. 5s were sold, the proceeds being used towards 
the retirement of a like amount of underlying bonds called and paid 
at 105 on or before Aug. 1, 1899, leaving the gen. 1st oonsols a first 
liCn on the entire system. (V. 68, p. 85, 233, 520.)

The new gold 4s of 1899 (first issue $30,000,000) may be increased 
not over $10,000,000, at $12,< 00 per mile, for construction or 
acquisition and equipment of branches and extensions. They are 
secured by a lien (subject only to the general consols on all the rail 
roads, terminals and equipment of the company, and also a first and 
only Men on all stocks and bonds now embraced in the trust of the
fold funding note indenture upon satisfaction thereof, all leased and 

ranch lines, or their bonds and stocks acquired by the loan, and all 
^exas & Pacific seconds acquired, and all future extensions and 
branches constructed or acquired. Of the $30,000.000 at pres
ent authorized $1* ,250,000 were issuable to retire the entire 

Pa,9m° seconds, and $12,114,000 to retire at once 
$3,952,000 gold funding notes and $3,412,000 Kansas A Arkansas 
Valley 1st 5s, and also eventually $2,596,000 Little Rock A Ft. Smith 
SSiJds, $435,000 Little Rock Junction 1st 6s, $683,000 car trusts, and 
$20<*,00e Baring «.toss Bridge bonds and the balance, $1,636.000 
available for improvements. (V. 68, p. 619; V. 69, p. 27; V. 70, p. 997.)

flve Eer cent j?ol<* funding notes were called and paid July 30, 1900. V. 70, p. 1292.
A n n u a l  Report.—Report for 1899 in V. 70, p. 528, showed:
Pear ending Dec. 31— 1899. 1898. 1897

Gross earnings.......................... $13,806,118 $12,633,5 »5 $11,820.285
Net earnings.............................  5,029,581 4,302,966 4,104 405
Other receipts............................  997,051 44,856 38 415
Total net income....................... 6,026,632 4,347,822 4,142 822
Interest on bonds.................. . 2,638,313 2,287,758 2,378.850
Taxes, bridge exp., rent’ls, Ac. 3,147,264 887,821 1,362,667

Balance for year ........sur.$24i,055  sur.$l,172,243 sur.$401.304
V. 68, p. 572, 619,824,1025; V. 69, p. 27; V. 70, p. 329, 947, 997,1292.

m o b ile  Oc B ir m in g h a m  H R .—Mobile to Marion Junotion, Ala., 
149 miles; opened in July, 1888. Leased to Southern Ry. from June 1,
1899, for 99 years, the latter agreeing to meet the Interest on bonds, 
and to guarantee a dividend on the $900,000 preferred stock of 1 
per cent for first year, 2 per cent for second year and 3 per cent for 
third year, and 4 per cent for the fourth year and thereafter. The 
$900.000 common stock is owned by Southern Ry. V. 68, p. 429,1134; 
V. 69, p. 391. Reorganized afterforeelosurein’95 perplan V. 60, p. 657.

E a r n in g s .—11 months. ) 1899...........Gross, $359,226; net, $86,639
to May 31. (last report)) 1898...........Gross, 336,886; net, 76,247

Report for 1897-8, in V. 67, p. 1306. (V. 68, p. 429, 1134.
M obile Jackson & K an sas City R R .—Prolected from Mobile, 

Ala., northwesterly, to Jaokson, Miss., a total of 186-5 miles. In Apr.,
1900, 50 miles from Mobile to Merrill were in operation, on whioh 
$1,000,000 ol bonds had been Issued. Stock, $4,000,000; issued July, 
1900, $1,000,000; par of shares, $100. Bonds limited to $20,000 per 
mile.—V. 70, p. 687. Report for year ending June 30, 1900 was in V. 
71, p. 232, showing (50 miles), gross, $114,363; net, $56,990; in 1898-9, 
gross, $53,489 ; net, $26,810. Pres., F. B. Merrill.—V. 70. d . 687: V. 
71, p .2 3 2 .

M obile A  Ohio R R .—fSee M ap.)—Owns from Mobile, Ala., to Co. 
lumbus, Ky., 472 miles, proprietary line, Kentucky A Tennessee RR. 
to E. Cairo, 21 miles; branches to Columbus, Miss., Ac., 34 miles; Co
lumbus, Miss., to Montgomery, Ala., 167 miles; with Warrior Branch, 
9 miles, and Blocton Branch, 12 miles; total owned, 715 miles; St. Louis 
A Cairo (leased), Cairo to St. Louis, 152 miles, with branch to 
Millstadt, 9 miles; total operated, 876 miles. On Deo. 1,1899, the Mobile 
A Bay Shore Ry., whose entire stock is owned and bonds guaranteed, 
was completed from Pritchards to Portersville on the Gulf of Mexico 
and Alabama Port, a distance of 38 miles. (V. 69, p. 856.)

H is t o r y , E t c .—Opened in 1861; securities readjusted in 1879, 
Lands June 30,1900, were 312,841 acres, valued at $183,124.

G e n e r a l  F in a n c e s .—The “ Montgomery Division”  from Columbus, 
Miss., to Montgomery, Ala., 167*2 miles, with branches, 21*3 miles, 
has been completely operated as part of M. A O. RR. system since 
July 1,1899, $4,000.000 bonds having been issued thereon—see V. 65, p. 736, and V. 66, ~~ - - - - - - - - - -. p. 736, and V. 66, p. 709. 1045 ; also V. 69, p. 332 ; 
As to acquisition of St. Louis A Cairo stock in 1900, 
below.

V. 71, p 749. 
see “  B o n d s  ”

Dividends.—First div. (1 p. c.) paid Feb. 28,1898.—V. 66, p. 184.
Stock.—Stock authorized, $10,000,000; outstanding, $5,320,000; 

par, $100. The voting power on $4,967,200 of the stock Is exeroised by 
the general mortgage bondholders by virtue of the deposit in trust 
under the general mortgage of the old debentures of 1879, upon which 
this voting power was conferred.

B on ds.—Under the general mortgage o f 1888 (trustee, Farmers’ Loan 
A Trust Co.) there can be no foreclosure till four coupons are in default. 
In May, 1895, the entire issue was made payable in gold. V. 60, p. 967. 
Of the $10,500,000 authorized, the amount canceled by sinking fund 
to June 30,1900, was $1,028,500 and $5,400 in trust. Mortgage ab
stract, V. 47, p. 83. Interest on $4,000,000 St. Louis A Cairo 4s is 
guaranteed. As to Mont. Div. 1st 5s, see application.—V. 66, p. 1045.

Of the *2,500,000 collateral trust 4s of 1900, $2,170,000 were is
suable in exchange for the $6,500,000 St. Louis A Cairo stock on the 
basis of 33*3 per cent of bonds for par of the stock; the residue of the 
loan will be i&suable only for additional property and equipment. All 
dividends on St. Louis & Cairo stoek in exoess of amount required to 
be paid as interest on the outstanding bonds is to be paid into a sink
ing fund for the redemption of the bonds.—V. 70, p. 532. In Sept., 
1900, $6,423,000 of the St. Louis A Cairo stock had been exchanged. V. 71, p. 749.

Report.—Report for 1899-00, in V. 71. p. 749, showed, Including 
the Montgomery Division, 188 miles, in 1900.

Year end'g June 30— 1900.
Miles operated . 876
Total gross earnings.$5,996,731 
Net earnings— ...... 1,663,105
Net,incl. oth. income. 1,756,273 
Interest and rentals. 1,41-«,645

1899.
688

$4,531,153
1.451.631
1.451.631 
1,144,527

1898.
688

$4,207,319
1.300.745
1.300.745 
1,074,880

1897.
688

$3,867,858
1,283,895
1,283,895'
1,060,126

Balance, surplus*.. $337,629 $307,104 $225,865 $223,769
* Equipment and new construction (additional to operating expen

ses) cost $204,450 in 1896-7; $180,697 in 1897-8; $271,748 in 1898-9 ; 
$314,990 in 1899 0. Out of accum. sur. paid $53,000 on 1st debs, in
1896-7 and $53,206 i l  p. o.) on stock in 1897-8.—V. 71, p. 749 .

Mohawk A  M alone R R .—(See Map N. Y. Central.)—Owns from 
Herkimer, N. Y., on the N. Y. Central’s main line northerly to Malone, 
on the Central Vermont, with branches, 181 miles in all

H is t o r y , L e a s e , E t c .—In 1893, N. Y . Central leased the road and 
guaranteed its first mortgage bonds. The surplus in any year after 
payment of the first mortgage interest for that year to pay 
not exceeding 5 per cent interest on the incomes. Dividend on in
comes: 1896, 2 p. o.; ’97,1 p. c.; ’98, 2 p. c.; ’99, 3 p. c.; 1900,3 s. p. c. 
N. Y. Central.owns the $4,500,000 stock, and has the option of retiring 
the incomes at any time, issuing in lieu thereof 2d mort. guar, gold 
4s. V. 56, p. 501. Bonds, see V. 56, p. 782. Year ending June 30,
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96 INVESTORS’ SUPPLEMENT. [V ol. LXX.I,

RAILROADS.
For explanation of column headings, Ac., see notes 

on first page of tables.
of

Road.
of

Bonds
Par

Value.
Amount

Outstanding

Monongahela River EE.—Bonds—See B. A 0. RR.
Montgom'y Belt L .-l st M., $200,000, lawful money. c 1890 $1,000 $200,000
Montgomery A Erie Ry.—ist m. (old 7s ext. in '86) 1866 130,0002d mortgage (old 7s extended in 1887)................ 1867 40,500
Moore Oo. A West.—Constr. M., gold, $350,000, ext. 1898 100 Ac. 350,000
Morgan's La. A Texas—1st M. (N Or.to Morgan C.) .c* 102 1878 1,000 5,000,000

1st mortgage, Alexandria Extension, gold............ 157 1880 1,000 1,494,000
General mortgage..................................................... 204 1893 1,000 1,000,000

Morns A Esse*-H3tbck, 7 p. c. guar. D. L. A W........ 50 15,000,000
1st m ortgage.................. . ........................................
Gen. M. A 1st on Boonton Br. Ac. (guar. D.L. AW.) 
Consol. M. (for $25,000,000) guar. D. L. A W.c*<fcr

85 1864 500 Ac. 5,000,000
34 1871 1,000 4,991,000

120 1875 1,000 11,677,000
1st and refunding mortgage—See text.......... ..
Special real estate bonds.........................................

. . . .
Var'us

Text.
2,320,000

221,000Morris A Essex Extension stock, guar. 4 per cent. 2 100
Mt. Carbon A Port Carbon EE.—Stock (rent’l guar.) 50 282,350
Muscatine No. A So.—1st M., $450,000gold..........N 28 1898 300 Ac. 398,000
Muskegon Or. Rapids A Indiana—1st mort., gold .. 37 1886 1,000

1,000
750,000

Narragansett P ier EE.—1st mort., $100,000.......... 8*5 1896 95,000
Nashua A Lowell—Stock, 9 p.c. rental, 92 yrs.B. AM. 15 100 800,000
aashville Chattanooga A St. Louis—Stock................ 100 10,000,000

1st mortgage (for $6,800,000)......................... o*<fcr 340 1873 1,000 6,300,000
2d mortgage, gold or silver...............................e*&r
1st M. on Fayette, and MoM.brs. ($6,000 p.m.)c*<fer

321 1881 1,000 1,000,000
125 1877 1,000 750,000

1st mortgage on Lebanon Branch.......................o* 29 1877 1,000 300,000
1st M. oh  Jasper Br. ($90,000 are 8s, due 1906) c* 43 ’77-’83 1,000 461,000
1st mortgage on Centreviile Branch, gold___o*<fcr 46 1883 1,000 376,000
1st M. oh Tracy City Br. (Tenn. C. A I. RR.) ,c*<fcr 20 1887 1,000 420,000
lstM . on Bon Air Br., red. atpar aft. July'97,...o* 7 1887 1,000 114,000
Duck R. RR., 2d mortgage, how 1st mortgage, g. 
Consol. M. ($20,000,000).$20,000 p.m., gold.tJs.o’* 
W. A Atl. inos. ($546,000), $26,000 due y’rly, g.c.

48 1881 22,000
740 1888 1,000 6,253,000
— 1895 1,000 In treasury

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6 J. A J. N. Y., Metropol’n Tr. Co.
5 M. A N. Goshen, N. Y.
5 A. A O. do do
6 g. M. A S. In default.
7 A. A O. N. Y. .S.Pao.Oo. ,23Broad
6 g. J. A J. do do
5 J. A J. do do
7 J. A J. N.Y., Del. Lack. A West.
7 M. A N. do do
7 A. A O. do do

. 7 J. A D. do do
do do

4,4i* & 5 do do
4 M. A N. do do

12 J.AJ.15 Phila., Read’g Term’l.
5 g. J. A J. N.Y..N.Y. Sec. A Tr. Co.
5 g. J. A J. July,’98, pd. Sept.,1900
4 F. A A. R. I.Hosp.Tr. Co., Prov.
9 M. A N. Nashua, Indian Hd. Bk.

4 for '98 Q —F. N. Y. and Nashville.
7 J. A J. N. Y.. Continental N. Bk.
6 J. A J. do do
6 J. A J. do do
6 J. A J. do do

6 g. A 8 J. A J. do do
6 g. J. A J. do do
6 J. A J. do do
6 J. A J. do do
6 g- M. A  N. do do
5 g. A. A O. do do
5 g- J. A J. do do

Bonds—Prln c i- 
pal, When Due. 

Stocks—Last 
Dividend, %.

Jan. 1, 1910 
May 1, 1926 
Oet. 1, 1927 
Sept. 1, 1900 
Apr. 1, 1918 
July 1, 1920 
July 1, 1913 

July 1,'00, 31* 
May 1, 1914 
Oot. 1 ,1901  
June 1, 1915

Various. 
N o t ., 1900,2% 
July 15,’’00,6% 
Jan. 1, 1929 
July 1, 1926 

1916
Nov,.’00,4%% 
N o t . 1 , '98,1%  
July 1, 1913 
Jan. 1, 1901 
Jan. 1, 1917 
Oot. 1. 1917 

Jan.,1906A’23 
Jan. 1, 1923 

Jan. 1901 to’17 
July 1, 1917 
N o t . 1, 1909 
Apr. 1, 1928 
Jan. 1, '01-'20

1900, gross, $870,141; net, $279,582; first charges, $132,704; int. on 
incomes (3** p. c.), $136,500; bal., sur., $10,378.—V. 71, p. 544.

M onongahela R iver R R .-R o a d  from Fairmont to Clarksburg, 
W. Va., 31 miles. Road opened inl890. InDec., 1899, B. &0.acquired 
Substantially all of the $1,300,000 stock (par $100). The 1st 5s (guar
anteed p. A i.) will remain undisturbed, but the coal bonds were 
reduced to $1,000,000. The coal lands will be leased to the Monon-
fahela Coal Co. V. 69, p. 1346. Car trust 6s, principal Jan. 1,1900, 

579,793; interest $136,808. Bills payable Jan. 1,1900, $12,679. 
Earnings.—Statement for year ending Dec. 31, 1899, was in V. 70, 

p. 1092, showing, gross, $288,910; net, $111,635; int., taxes,;eto., $42,- 
318; balance, surplus, $69,317. Earnings from Apr. 1, 1900, in
cluded in those of B. & O.—(V. 69, p. 1346; V. 70, p. 1099 .)

M o n te  C rlsto  B y . -V .  71, p. 492.
Monterey Sc M exican G u lf  R R .—Owns road completed in A ug 

ust, 1891, from Venadito (on the Mexican International Railroad) Tia 
Monterey to Tampico, on the Gulf, about 390 miles. See V. 62, p. 85.

In April, 1900, the Hidalgo & Northeastern RR., City of Mexico to 
Pachuoa, 68 miles, was reported to be purchased by the same interests, 
and it was said would be extended at once from Pachuca to Tampico 

History.—Purchased in NoTember, 1895, at foreclosure sale, under 
the 1st mortgage of 1888 by the Societe Anonyme Beige de Chemin-de- 
FerauMexique,which has capitalization as follows: Capital stock, 
10,572 9io shares, each share representing $1,000 in bonds or 
matured coupons of the Monterey A Mexico Gulf RR. Co. 160 3350 
Income shares; first mortgage 4 per cent bonds, 4,000,000 francs, 
being 8,000 bonds at 500 francs each. V. Stoclet, President, 
Brussels, Belg.; Coudert Bros., 100 Broadway, N. Y., attorneys.

Earnings.—9 mos. end. Sept. 30, 1900, gross, $1,045,447, against 
$961,084 in 1899. Year ending Dec. 31,1899, gross, $l ,294,401 (Mex. 
cur.); net, $321,221. For year 1898, gross, $1,418,956; net, $445,- 
774. In 1897, gross, $1,416,656; net, $640,643.—V. 66, p. 82.)

M o n tg o m e r y  R e lt  D in e  R y .—Owns real estate and a belt 
line in Montgomery, Ala., about one mile of track on Tallapoosa, 
Bell, Perry and Columbus streets. Alabama Midland Ry. pays an 
annual rental of $15,525. The Plant Inrestment Co. owns 90 per cent 
of the stock. Capital stock is $200,000; par, $100.

M ontgom ery Sc E r ie  R y .—(See Map Brie Railroad.)—Owns road 
from Montgomery to Goshen, N. Y., 10 miles. Road opened 1867. 
Leased in 1872 to N. Y. L. E. A W. (now E r ie  RR.—which see.) Rental 
1b $16,000 per annum. Stock, $150,000. Dividends (41* per cent per 
annum) are paid May 10 and Not. 10. Sinking fund $6,500 per annum. 

M oore Co. Sc W estern R R .—V. 69,p. 695; V. 71, p. 182,236,437. 
M organ’ s Louisiana Sc Texas R R . & Steamship Comp any. 

—( See Map o f Southern Pacific.)—Road—Owns Algiers to Cheney ville* 
205 miles; branches, 89 miles; trackage to Alexandria, 24 miles; total 
railroad lines, 318 miles; steamship lines and ferries, 3,176 miles.

Organization.—The Southern Paciflo Company, on June 30,1899,held 
$14,995,000 of the $15,000,000 stock and operated road under lease. 
The lessee pays all charges and also 23 per cent of the net profits under 
the “  omnibus lease.”  Company has 8 iron steamships and 6 ferry 
and river steamers and 6 tugs plying between New York and New Or
leans and between Gulf ports; also wharves, warehouses.

Earnings.—11 months,) 1899-0.Gross, $6,559,521; net, $2,098,209 
July 1 to May 31. j 1898-9 Gross, 6,220,859; net, 2,339,589 

In year ending June 30, 1899, gross, $6,676,690; net, including 
other income, $2,608,200; surplus over charges, $1,736,430; net 
due oo. under lease to So. Pac., $811,991. 1897-8, gross, $5,677,420.

M orris & Essex R R .—(See Map o f Delaware Lackawanna A 
Western.)—Owa& from Hoboken, N. J,, to Phillipsburg, N. J., 85 miles; 
branch, Denville, N. J., via Morris A Essex Tunnel, to Hoboken, N. J., 
35 miles; leases 37 miles; total operated, 157 miles.

Lease.—Leased in perpetuity to Delaware Lackawanna A West, .which 
assumed all liabilities and pays 7 p. o. per a/nmim on the capital stock. 
See form of guaranty, V. 56, p. 812.

R efunding.—The stockholders have authorized a first and refund
ing mortgage to retire at maturity all the existing bonds and provide 
for necessary improvements and additions. V. 70, p. 480, 477.

E arnings.—The road is important to the Delaware Lackawanna & 
Western as a route with terminal facilities on New York Harbor, but 
the actual earnings on the road show a large annual deficit for the 
lessee company after the payment of rental. The loss to lessee was 
on M. A E Division in ’99, $972,000; in '98, $1,784,000; in '97, $1,800,. 
000.—V. 70, p.480.

M ount Carbon Sc Port Carbon R R .—Owns Mt. Carbon to Port 
Carbon, Pa., 3 miles; second track, 2*2 miles; total track 16 miles. 
Leased March 5,1860, for 50 years to Phila. & Reading RR. and lease 
assumed in 1896 by Phila. A Reading Railway. Rental $36,250 yearly. 

M uscatine North & South R R .—Muscatine, Iowa, to Elrick, 
on Iowa Central, 28 miles, with which has trafiio contract. Operated 

from Jan. 10,1899. Stock, $450,000; all issued; par, $100. All in
terest to Jan. 1,1899, was canceled. Pres., Walter M. Gorham, Phila., 
Pa.; Sec. and Treas., Henry Jayne, Muscatine, Iowa.

M uskegon Grand R apids & Indiana R R .—Owns road, 
Grand Rapids to Muskegon, Mich., 37 miles; trackage, G. R. A Ind. at 
Grand Rapids, 3 miles. Road opened 1886, and leased to Grand 
Rapids A Indiana RR., which was foreclosed in 1896. Stock, author

ized, $350,000; par, $100; issued, $1,000. Coupon of July, 1898, was
aid in Sept., 1900. Earnings for year ending Deo. 31,1899, gross,
139,067; net, $46.072; interest on bonds, $37,500. In 1898, gross, 

$124,099; net, $41,173. In '99 Jan. 1 to June 30,6 months, gross, $56,- 
787, against $58,088 in '98. (V. 69, p. 955; V. 70, p. 480; V. 71, p. 492.)

Nashua Sc Dow ell R R .—Owns double track road from Lowell, 
Mass., to Nashua, N. H., 15 miles. On Oot. 1,1880, leased for 99 years 
to Boston A Lowell. In 1887 lease was transferred to Boston A Maine, 
which pays a rental of $73,000 (9 per cent on stock).

Nashville Chattanooga Sc St. Douis R y .—(See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 miles; branches to 
Lebanon, Ac., 447 miles; leases Western A Atlantic, Chattanooga, 
Tenn.. to Atlanta, Ga., 137 miles. In 1896 the N. O. A St. L. directors 
leased the Memphis A Paducah Division (consisting of Paducah Ten
nessee & Ala., 119 miles, and Tenn Midland, 136 miles,) o f the Louisv. 
A Nashv. for 99 years, but the lease was not ratified by the stock
holders until Sept. 12, 1900, its earnings being kept separate until 
July 1,1900 (see V. 71, p. 544, 6*4.) Middle Tennessee & Ala., Shelby- 
ville, Tenn., to Decatur, Ala., 79 miles, was purchased in October, 
1897, and portion from Fayetteville, Tenn, to Limestone Creek, Ala., 
36 miles, was completed July 1,1900; balance building—V. 67, p. 748: 
V. 69, p. 807. Total operated July 1, 1900,1,195 miles.

Or g a n iza t io n .—A majority of the stock ($5,500,500) is owned by the 
Louisville A Nashville, and pledged under its unified mortgage, etc., so 
that the two systems are operated in close harmony. The Western Ss 
Atlantic is leased from the State of Georgia for 29 years from Deo. 27, 
1890, at $420,012 per annum. Jointly with L. & N. leases terminal 
property in Nashville for 99 years (V. 65, p. 278); V. 67, p. 221,320; 
V. 71, p. 664. In April, 1900, the L A N .  offered to purchase on or 
before July 2,1900, the minority stock, giving in exchange one share 
of L. A N. stock for two shares of the N. C. & St. L.—V. 70, p. 740. 
D iv id e n d s ) 1888 1889 1890 1891 1892 1893 '94 '95 to N ov .,'98 
since 1887. > 4 J4 5 5 5 5 3% 3i* 4 p . o. yearly.

The Feb., 1899, dividend was passed, surplus earnings to be used 
for additional equipment and reduction of floating debt; no dividends 
since to July, 1900.—V. 68, p. 187.

B o n d s .—The Tracy City branch 6s fall due $20,000 yearly on Jan. 1 
to 1916 inclusive, and $100,000 on Jan. 1,1917.

Consolidated mort. of 1888 provides that all prior b onds shall be paid 
off at maturity; sufficient oi the $20,000 p. m. are reserved for them.

Western & Atlantic income 5s, see Supplement January, 1898.
G e n e r a l  F in a n ce s .—Bills payable incurred for lease of Western 

A Atlantic RR. and new equipment June 30,1900, $1,366,925.
L a te st  E a r n in g s .—July 1 to Aug. 31 (2 months) on 1,195 miles, in

cluding Memphis & Paducah division in both years:
2 mos. Oross. Net. Interest, etc. Bal., sur.

1900........ .................... $1,258,520 $443,618 $323,651 $119,967
1899.............................. 1,127,564 384,868 307,369 77,490

A n n u a l  R e p o r t .—Report for 1899-00 in V. 71, p. 643, 662.
Year ends June 30. 1900. 1899. 1898. 1897

Mileage end of year... 935 935 905 904
Gross earnings............ $6,487,318 $6,081,766 $5,646,549 $5,116,118
Net earnings................ 2,246,734 1,982,059 1,982,724 1,911,448
Investments, etc........  26,178 ___ 30.482 ............ .....

Net Income..............$2,272.912 $2,012,541 $1,982,724 $1,911,448
Int. on debt and tax. $1,262,005 $1,203,391 $1,102,187 $1,088,420
Rental W. A A. RR. 422,268 422,268 420,012 420,012
Dividends.......................................  (1) 100,000 (4) 400,000 (4) 400,000
Miscellaneous..............  •'42,731 31,347 ..........................................  I u A U t . . .  ..  . . .

Balance................sr.$525,908 sr.$254,535 sur. $60,525 sur.$3,018
- V .  68, p. 187; V. 69, p .540, 793, 806,1301; V. 70, p.740; V. 71, p. 
2 8 6 ,5 4 4 ,6 4 3 ,6 6 2 .

Nashville Sc Decatur R R .—(See Map Louisville A Nashville.)— 
Owns from Nashville, Tenn., to Decatur, Ala., 119 miles. Leased to 
Louisville A Nashville for 30 years from July 1,1872, at a rental of 6 p. 
c. per annum on stock, but lease was terminated July 1, 1900, and 
under new lease for 999 years the rental will be 71* per cent on stock, 
the 7s due July 1,1900, being retired and new stock Issued therefor 
to the L. A N., which July 1,1900, owned $2,179,650 of the stock.—V. 
68, p. 928; V. 69, p. 1012. The lessee assumed all the debt.—V. 70, p. 
1195.

N a sh v ille  F lo r e n c e  Sc S h effie ld  R y .—Merged on July 1,1900, 
in the Louisville A Nashville, which assumed the first mortgage bonds. 
—Y .71 ,p . 646.

N ashville & K n o xv ille  R R .—Lebanon to Monterey, Tenn., 79 
miles; branch, Junction to Carthage, Tenn.,7*8 miles; total, 86*3 miles. 
Extension, Monterey to coalfields, 20 to 25 miles, expected in Oct., 
1900, to be begun as soon as route is decided upon. Stock, $500,000; 
outstanding, $371,000; par of shares, $100. Bonds, see above, Pres
ident, A. J. Crawford, Terre Haute, Ind., See. A Treas., J. A. Crawford, 
Newcastle, Pa.

National D ocks R y .—Road extends from West Shore RR. at 
Weehawken to Constables Hook, N. J., 6 6 miles; Communipaw br., 
0*38 miles; Kill von Kull branch, 0*54 miles; other branches 0*79 miles, 
total, 8*31 miles; second track, 7*28 miles. Current accounts, $19,773.

E ar n in g s .—For year ending June 3 0 ,1899, gross earnings, $*¿90,626;. 
net, $218,742; charges, $12,054 dividends, $231,240; hal., deficit, 
$24,5o2. In 1897-98, net, $189,731. Office, 26 Broadway, New 
York.—Y. 64, p. 518.
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»noserlbers w ill confer a great favor toy giving Immediate notice o f any error discovered in these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

Nashville A Decatur—Stock, gu. 7*3 p. c. by L. & N. 
Nashville A Knoxville—1st mort. for $2,000,000. .c* 
Nashville Florence A Sheffield—See Louisville &
National Docks Railway—Stock.................................
Nesqrmhoning Val.—Stock subj. to call Sep. 1,1904 
Nevada—Calif.—Oregon.—1st M. $1,500,000, gold. 
Nevada Central—1st M. g., non-cum., inc.. (s. f.).<Ce 
Newburg Dutchess A Connecticut—Col. trust bonds.

Income mortgage for $1,625,000.........................r
New Castle A Shenango Valley—IstM ., int. guar... 
New England RR.—N. Y. & N. E. 1st mort., cur..c* 

_ * Do do 1st mort., cur..o*i^tconsM ., ̂ 17,500,000, g., gu.,p.& i., end.Ma.c* 
N.Y.&N.E. Boston Term. IstM. for $1,500,000.0" 

New Jersey Junction—  1st. M., guar., $4,000,000.<3Ar 
New Jersey A New York—See Erie RR. Co.
New London Northern—Stock..................... ...............

ConsolidatedM.,now 1st M. ($688,000 are4s).c* 
N.Mex.Ry.A 0oal—Co\.tr,g.($3,000,000) red.l05.N

Alam. & Sac. Mt. 1st M7, $900,000, g., guar__N
New Orleans A North Eastern—Prior lienM., gold.c*

1st mortgage, gold..................................... .............
N. O. A Northwesvn—Coll. trust M., g.,$500,000.Ce 
New Orleans A West.—Receiver’s ctfs., $400,000... 

1st Terminal mortgage, $2,000,000, gold. M o.c*
2d mortgage, $2,000,000, go ld ...............................

Newport A Oincin. Bridge.—Stock, $1,500,000.......
1st M., $1,500,000, g., 8. f. guar. p. & i. end by Pa.

Miles
of

Road.

119
87

N ash

Ï8
130

94
59
59
17

321
321
361

121
121
165
36

196
196
102

Co.c*

Date
of

Bonds
Size, or 

Par 
Value.

Amount

1888
VILLE,

1899
1888
1891
1877
1887
1876
1876
1895
1889
1886

1880
1897
1898 
1885 
1881 
1898 
1898 
1895 
1897
1895

$25
1,000

50
1,000 
1,000 

500 &o, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000

100
1,000
1,000
1,000
1,000
1,000

i'.òbo
1,000

100
1,000

$3,567,382
1.577.000
3.854.000 
1,418,600

500.000
750.000
226.000 

1,164,500
250.000

6,000,000
4.000. 000
5.000. 000
1.500.000
1.700.000
1.500.000
1.500.000
2.826.000

300.000
1.320.000
5.000. 000

500.000
400.000

1.650.000
1.000. 000
1.500.000
1.400.000

N a tion a l B y . ,  T e h u a n te p e c .—V. 70, p. 125, 633; V. 71, p. 342.
N e sq n e h o n in g  V a lley  R R ,-O w n s  from Nesquehoning Junction, 

Pa., to Tamenend, Pa., 17 miles; Tunnel Branch to Lansford,Pa., lmile. 
leased for 999 years (with 5 p. o. guaranteed on stock till 1905) to the 
Lehigh Coal & Navigation Co., which under its option proposes to retire 
the stock at par and Interest on Sept. 1 ,1904; see item “ Delaware Division Canal”  in V. 66, p. 1139.
, N erada -C a llforn ia -O rearon  B y .—Reno, Nev., to Termo, Cal., 
ifO  miles, in operation, o f which Amadee to Termo, 50 miles, opera- 
ated from July 1, 1900. Protected thence to and through (Oregon. 
Stock, common, $1,450,000,; preferred, $750,000, all outstanding. 
Year 1898-9, gross, $87,327; net, $19,978. E. Gest, Mgr., Reno, Nev.

N evad a  C en tra l B B .—Battle Mtn., Nev., to Austin Nev., 94 
miles, narrowgauge. A reorganization of Nevada Ry. Stock $750,-

* Interest on $717,000 bonds which paid an assessment
of $120 per bond, guaranteed from July l ,  1898, by the Nevada Co. of 
New Jersey, is paid at office of registrar, New Jersey Title Guarantee 
® Jersey City, N. J. Earnings ior 1899-00, gross, $31,341;
net, $2,069; no interest paid by railroad.

N ew a rk  S om erset & S tra itsv llle  B B .—Sold to B. & O. See V. 67, p. 1106; V. 70, p. 76, 230, 430, 792.
C ^ 'm e cG cm  B B .-O w n s  from Dutchess 

Junction, N. Y., toMillerton,N. Y.,59miles. A reorganization in 1877.
St o c k , E t c .—Common, $500,000; pref., $600,000; par $50. There 

^999’ $226,000 coll, trust 5s; $1,164,500 income 6s, and 
™ reai  estate M. notes. In year ending June 30,1900,
gross, $163,000; net, $45,874; other income, $314; interest, taxes 
etc., $19,802; bal., surplus, $26,836. V. 65, p .5 6 8 .

G a lley  B B .-O w n s  from Newcastle Pa., to West Middlesex, Pa., 17 miles. Leased to Nypano RR. till 1982 
T?f^eiitoonf ? 2 ?• ° ‘ o f,?ro88 earns-, but interest on bonds guarant’d. In June, 1899, stock mostly acquired by Erie RR.—V. 69, p. 447.

B B .-N e w  York New Haven & Hart. RR. owns 
nearly all o f  the stock, and since July 1,1898. has leased the road, viz.;

Leased, etc., lines, (iflSee this Co.) 
‘ Norwich & Worcester RR. if... 72 
Rhode Island and Mass, roads. 14 
Rockville RR............... 4

INTEREST OR DIVIDENDS. Bond»—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

7 J. & J. Nashville. July, 1900,3 Sk6 M. & N. N. Y., Mercantile Tr.Co. May 1, 1918
6 in ’98-9

5 M. & S. Phila., 108 So. 4th St. Sept.,’00,2i«% 
May 1, 19196 g. M. & N. N. Y., Moran Bros.

5 g. J. & J. See text. July 2, 19885 M. & N. ti. Y., Central Trust Co. 
When earned.

May 1, 19216 June 1, 1977
6 g. J. & J. N. Y., Farm. L. & Tr. Co. 

Boston, S. Dep.& Tr.Co.
July 1, 1917

7 J. & J. Jan. 1, 19056 J. & J. dò do Jan 1, 1905
5 g. J. & J. do do July 1, 19454 A. & O. Boston, Co.’s office. Apr. 1, 19394 F. & A. N. Y. Cent. & Hud. Riv. Feb. 1, 1986
9 Q .-J . New London, Office. Oct., 1900, 2*44 & 5 J. & J. N. Y., Bk. of No. Amer. July 1, 1910
5 g. A. & O. N. Y.,N. Y. Sec.& Trust. Oct. 1, 1947
5 g. A. & O. do do Apr. 1, 1928
6 g. A. & O. N. Y., Central Trust Co. Nov. 1, 19156 J. & J N. Y ., Müller, Schall&Co. Jan., 1911
5 g- J. & J. N. Y., Central Trust Co. Jan. 1, 1908
£ *• J. & J. N. Ÿ., State Trust Co. July 1, 1900
5 g. J. & J. Jan.,’97, coup, last paid July 1, 1946
< g- March. March 1,19002 »«

J. & J.
Pittsburg, Pa. Oct.l,’99,li*%

41« g. N.Y., Farmers L.&T.CO. July 1, 1945

Providence & Springfield RR.ff 28 
Woonsocket & Pascoag RR.1T.. 9
Milford branches.....................  20
Trackage............................ 29

Lines Owned. Miles.
Boston to Hopewell June, N.Y.214 
Wicopee to Ffshkill Landing... 2
Providence to Willimantio......  58
Newton to Woonsocket, R. I . ..  29 
East Thompson to Southbridge 17 
East Hartfort, Ct., to Springfd 28 
Other lines...............    12
Double track............................... JI4 Total...........................  ^ 5^

* Controls Norwioh & New York Trans. Co.’s steamers, 3 25 miles. 
History.—A reorganization of the New York & New England Isold 

In foreclosure July 9,1895) per plan V. 58, p. 762. In June 1900 
1*ad ^een exchanged orwas held by the lessee all excent «52 50b uf the $20,000,000 common and $72,100

Preferred stock not exchanged receives dividends of 3 per cent per 
annum under 99-year lease.-V . 66, p. 384, 617 ,10u2; V. §9 p i 012
RRONV 8'fi7Sne f i T « m ynnnCnon0lS by, N* Y * New Haven *  Hartford P- 611, $10,000,000 consols are reserved to retire firsts.

R e p o r t .—Earnings since lease included in those of N. Y. N H A H .
ln V- ?7> P -897, showing: Gross, $5,570,644! net, $1,342,648; other income, including net from Norwich line steam

ers, $114,517; interest, rentals, etc., $1,559,020.—V. 69, p. 1012. t6am
Jersf L J B B . —Terminal road through Jersev CItv Hoboken and Weehawken, about 5 miles. Leased for lo o  vears from  

Jime 30,1886, to New York Central which guarantees the bonds abso
lutely and owns $100,000 stock. Connects with National Docks Ry.

V ° r k  B B .-O w n s  from Erie Junction, N J . 
Y”  291111168 * branches to New City, etc., 5 miles • oner- 

i a ^ i n f i o « ^ 610' ’, 14111116? 5 total operated, 48 milea ErieTR. inAprU, 1896, purchased control. Stock, $1,440,800 com m oi 8787-
mOTtgag^tU16’ percent has b e e ^ a l d o n ^ e f e ^ & A S

$283,197; net, $53,834.-(V. 64, p. 424; V. 65, p. 822  ) ’
Q1°  ™nern  « « - - O w n s  from New London, Conn., to 

*21 miles, an(1 leases Brattleboro & Whitehall RR
Brattleboro to South Londonderry, Vt., 37 miles. au

L e a s e d  for 99 years from Deo. 1,1891. to Central V urm ont 
rental is $211,000 per annum, which leaves a small surplus after nro- 

for inter., etc., and 9 per cent dividends. Taxes and improve
ments met by lessee, without claim on New London Northern. **
•1 Q?oVriDEiND?‘—188^ Ja?-’ 1892> 7 P- 0. yearly, then 8 p. 0. yearly to1893, inclusive, and since to Apr., 1900 (indu.)? 2H p. c. quar. (9 ¿fan.)

N ew  M e x ic o  B y .  dc C oa l.—(See M ap).—Owns El Paso & North. 
rvfoie«Di5y.'’ Jro2; f?1 I*a8o* Texas, northeast 165 miles, to the Salado Coal fields; controls and operates Alamogordo & Sacramento Mt. Rv 
Alamogordo, N. M., to Cox Cafion, 36 miles. Completed Oet 1 1899- '* 

SECURiTiE8.-Stock , $4.000,000, of which $1,600,000 pref. The coll 
trust 5s are secured by deposit of all the stocks and bonds of Ei

p aso & Northeastern Ry. o f New Mex.($2,700,000 of each), the stock 
of the El Paso & N. E. RR. of Texas, $300,000 (no bonds issued), and 
all the stock ($2,500,000) and all the bonds ($1,500,000) of the New 
Mexico Fuel Co., the latter covering 3,500 acres of coal lands. The 
Alamogordo & Sacramento bonds are guaranteed. Net earnings for 
6 m° 8 ending June 30 .1900, $170,695 ; int. on bonds, $75,000; bal., 
sur., $95,695. New York office, 66 Broadway. (V. 66, p. 337.)
hiF jSJF Orleans & N orth  Eastern B B .—New Orleans, La., to 
Meridian, Miss., 195 miles; 85 are 60 and 110 are 75 lb. steel rails. 
Stock $5,000,000 (par, $100), of which $4,320,000 and $4,900,000 1st 
bs are held by Ala. New Orleans Texas & Pao. Juno. Ry., to which was 
due July 1,1900, $1,103,258 on coupon and $1,069,518 on ether acc’ ts.
, ^ AKNI? G8; T i ^ 1900* July 1 to Sept. 30 (3 months), gress, $446,- 463, against $426,723 in 1899. Report for 1898-99, V. 69, p. lbo8.

Gross- Net. Other inc. Interest, Balance.
f|99-60.......... $1,856,200 $519,615 $1,004 $379,200 $139,411
1898-99..........  1,545,686 399,591 9,214 379,200 sur. $11,177
—V. 69, p. 1008; 70, p. 751

N ew  O rlean s & Northwestern B y .—Owns from Natchez, Miss, 
to Bastrop, La., 102 miles. Stock, paid in, $4,500,000; par $100. In 
March, 1898, receiver was discharged. The coll. tr. 5s are secured by 
^epesit of the old first mortgage 5s in trust. For year ending Deo. 
31,1899: Gross, $171,142; net, $42,535; other income, $15,369; Int. on 
b mds, $25,000; taxes, $7,527; bal., sur., $25,377. (V. 67, p. 275.)

New Orleans & W estern B allroad .—Owns a belt railroad 
encircling the city of New Orleans and connecting with all the rail 
roads entering that city. Entrance to business centre is had over the 
tracks of the East Louisiana Railroad, Owns a large terminal property 
at Port Chalmette, containing about 2,300 acres, with 80 cotton ware
houses; capacity of 250,000 bales, a grain elevator, etc.

Receivership—W. C. Dotterer, receiver. V. 68, p. 1182. Interest 
due July 1,1896, and since is in default. V. 66, p. 134. In 1899, is
sued $400,000 receivers’ certificates to build additional cotton ware
houses, etc. (V. 67, p. 320.) Stock $6,000,000; par, $100.

Reorganization Committee.—Stephen Peabody, Wm. L. Bull, Ev
ans R. Dick and Geo. Q. Whitney. Depositary, Colonial Tr. Co., N. Y, 

Plan.—Their plan, dated Aug. 1, 1899, in V. 69, p. 440, was 
modified in Aug., 1900, by eliminating the portion providing lor tbe 
issue of new securities in exchange for those of the old company. The 
committee, however, rrserves the right to bid at the sale if deemed 
best for the protection of the certificate holders. V. 71, p. 236, 288. 
Offered at auction Oct. 6,1900; upset price $1,000.000, but not sold; 
and will be offered again Nov. 17, upset price $100,000 Y. 71, p. 751. 
809. (V. 71, p. 236, 288, 437, 751, 809.) *
„N ew port & Cincinnati Bridge Co.—Owns bridge over the 
Ohio River from Newport, Kv., to Cincinnati, O. Bridge opened 1872 
and reconstructed in 1895-96. Louisville & Nash, is under contract to 
use bridge; annual rental, $115,000. Pa. Co. owns $1,340,000 stock.
m ^ RitI? Ĝ T For year ending Deo. 31, 1899, gross $153,151; net, 

mterest, $63,000; balance, surplus, $58,675. In 1898, gross, 
$150,181; net, $121,616. (V. 63, p. 1159.) .

N. IT. & B rooklyn U nion Transportation .—Y. 70, p. 280.
N. Y . B rooklyn  & Jersey City B . T . Co.—V. 70, p. 532.

_  y e t)1 B rooklyn  <fc M anhattan Beach B y .—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island), and branches 
to Bay Ridge and Greenpoint, 20 miles, of which 16 miles double track.

Lease, Etc.—A consolidation August 27.1885. Leased for 99 years 
from May 1; 1882, to the Long Island RR. Co. at 35 per cent of gross 
earnings. Rental guaranteed to be at least 5 per oent on pref. stock.

Bonds.—The mortga,geof 1885 is for $2,000,000 and is now a first 
UWL. (V. 63, p. 1116.) Trustee is Central Trust Company. The L. I. 
RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to the memorandum as to the lease.
^ ^ e w  Y ork & Canada B B .—Whitehall, N. Y .,to  Rouse’s Point, 
N. Y „ 113 miles; branches, 38 miles, Stock, $4,000,000, par $100.

Lease, Etc.—Leased for long term by The Delaware & Hudson Co., 
which guarantees the bonds, and has $3,773,212 Invested in the prop
erty. See debenture guaranty, V. 64, p. 181.
_  ■ Cross. Net. Charges. Balance.
Tear «>£? ........ $1,146,575 $417,995 $319,^63 sur. $98,432June 30. < 1898-9.......  974,855 372,821 319,629 sur. 53,192
-(V . 69, p. 384,1061; V. 70, p. 995; V. 71, p 390.)

N ew  Y ork  Central & H u d«on B lver B B .—(See Map.)—
H is t o r y , &c.—Control of the Lake Shore and Michigan Central roads 

was acquired in 1898, as stated below. In 1899-00 tbeir earnings 
were reported separately, but the $3,827,521 dividends on their shares 
held by the Central chiefly caused the large increase in “  other in- 
come,”  offset by a like amount of interest on the collateral bonds issued for their purchase. V. 71, p. 502.

In Jan., 1900, it was announced that control o f the Lake Erie & 
Western had been acquired on behalf of the Lake Shore & Mich. So 
and that the Vanderbilt interest in the Cleve. Gin. Chic. & 8t! 
Louis had been increased to an absolute majority; an understanding 
also was reported between the Vanderbilt and the Pennsylvania in-
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on first page of tables.
Brooklyn A Manhat. Beach—Common stock..

Preferred stock, non-cumulative...........................
1st con. M. (now 1st M.) gold, guar, dv L. I ___o*

If. Y. A Canada—1st M., sterling, guar. D. & H..o* 
Debentures, g., guar. p. & i. end. Del. & H. Canal.

Jretc York Central & Hudson H irer—Stock........
N. Y. C. & H., 5 $30,000,000 ? <ls tm ort.... * £2^000,000 ( coupon or reg. \ 
Debt certifs., (N.Y.Central), gold, $6,450,000.c&r 
Debentures, 1884, $10,000,0001 All eq’ly f .. e&r
Debentures, 1889, $1,000,000. ( secured I ....... r
Debent’s, g., s. f., $13,194,000. rby mort.\ . o*&r 
Refund.M., $100,000,000, g.Ce J of 1897.1 c*<fcr. 
Collat. trust, g. ($100,000,000) L. Sh. stk.G.c*&r 

do do ($21,550,000) Mich. Cent. stk..G
Debentures to be issued under B. & A. lease.......

N.Y. Chicago A St. Louis—Common stock..................
2d preferred (5 per cent, non-cumulative)______
1st preferred (5 per cent non-cumulative)............
1st mortgage gold, sinking fund not drawn. .o*&r 
Equip, tr., “ A " gold, $60,000, Sept. 1, yearly Ce. 
Equip, tr. “ B”  g. $23,000 due yrlyFeb.l5.,Ce.o<fcr 

« .  Y. A Qreenlo.L.—Prior lien M.,gu.p. <fci,..N.gxo* 
N. Y. A Harlem—Common, l l ^  to 12 p.o., 8% guar.

Preferred stock, 11*2 to 12 per cent, 8% guar___
Rerunding M. (now 1st), $12,000,000, g...Go*&r 

Jr. Y. Lackawanna A Western—Stock, guar. 5 p. ct. 
1st mortgage, guar, by Delaware Lack. & West.c* 
Constr. mortgage, guar, by Del. Lack. & West..o* 
3d M. Terminal Imp. (for $5,000,000), gu. p. & i.. 

New York Lake Brie A western—See Erie RR.
_____ a  As reported Oct., 1900; the amount out

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonds—Princi

pal,^When Due. 
Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

100 $350,000
20 . . . . 100 650,000 5 A. & 0. Checks mailed. Apr.’00 .2 2̂%20 1885 1,000 1,726,000 5 g. A. & O. N.Y., Corbin Bank’g Co. Oct. 1, 1935150 1874 £100 &o 4,000,000 6 g. M. & N. London, Baring Bros. May 1, 1904

. . . . 1896 1,000 1.000,000 4*2 g. M. & N. N.Y..D. & H. Canal Co. May 1, 1904

. . . . . . . . 100 115,000,000 5 in 1900 Q .-J . N. Y., Gr. Cent’l Stat’n. Oot.15,’00,1*4
819 1873 1,000 a l8 ,481.000 7 J. & J. N. Y., Gr. Cent. Station. Jan. 1, 1903
819 1873 1,000 a6,027,855 6 g. J. & J. London, Union Bank. Jan. 1, 1903
. . . . 1853 500 &e. a3,776,000 4 g. M. & N. N. Y., Gr. Cent. Station. May 1, 1905

) 1884 l ,000&o a4,782,000 5 M. & S. do do Sept. 1, 19041889 l ,000&o a659,000 5 M. & S. do do Sept. 1, 19041890 l.OOO&o a5,657,000 4 g. J. & D. do do June 1, 1905J 1897 l.OOO&o 37,075,000 312 g. J. & J. do do July 1, 1997
1898 l.OOO&o 90,578,400 3 lag. F. & A. do do Feb. 1. 1998

. . . . 1898 l.OOO&c 18,878,000 3l2g. F. & A. do do Feb. 1, 19981900 3*2 2000523 100 14,000,000
523 100 11,000,000
523 . . . . 100 5,000,000 5 in 1900 March. N. Y., Gr. Cent. Station. Moh. l . ’OO, 5%
505 1887 1,000 19,425,000 4 g. A. & O. N. Y., Union Trust Co. Oct. 1, 1937
. . . . 1892 1,000 120,000 5 M. & S. N. Y., Central Trust Co. Yearly to 1902
. . . . 1896 1,000 258,000 5 F.&A 15 do do Yearly to 191153 1896 lOO&o 1,500,000 5 g. M. & N. New York. May 1, 1946145 . . . . 50 8,656,050 See text. See text N. Y., Gr. Cent. Station. Oct. 1, ’00,2%
145 . . . . 50 1,343,950 See text. See text do do Oct. 1, ’00.2%
136 1897 l.OOO&o 12,000,000 3*2 g. M. & N. From May 1,1900. May 1, 2000214 . . . . 100 10,000,000 5 Q.—J. N. Y., by Del. Lack.* W. Oct. ’00 ,1*4%214 1880 1,000 12,000,000 6 J. & J. do do Jan. 1, 1921
214 1883 1,000 5,000,000 5 F. & A. do do Aug. 1, 1923214 1890 1,000 5,000,000 4 M. & N. do do May 1, 1923

standi ng wh en refu nding began is given in first left hand column.
N ew  Y o rk  Central &  H u dson  R iver R R .—Concluded.

ter eats, by which the latter became jointly interested in the stock of 
the Ohes. & Ohio Ry.—V.70, p. 76, 125,1049.

The Boston & Albany RR., 394 miles, was leased in 1900 for 99 years 
at a guaranteed rental of 8 per cent per annum on the $25,000,000 B. 
A  A. stock in quarterly Instalments, giving a through line to Boston to 
the Central system. Possession will be taken N ov-15,1900. V. 69, 
p . 78,492, 695; see also V. 69, p. 178, 228, 333, 694; Y. 71, p 502,698. 
In  Aug , 1900, improvements of Weehawken, N. J., terminals were 
proposed, at a total expenditure of between $3,000,000 and $4,000,- 
4)00, distributed over a considerable period. V. 71, p. 437.

Mileage.—The company’s system consists o f the following :
Lines owned. Miles.

New York to Buffalo.......  442
Branches............................  378

Lines leased, See this co.
West Shore........................... f  495
Troy & Greenbush...............If 6
flpuyten Duyvil & Pt. M ... If 6
New York & Harlem.............f  136
New Jersey Junction........... if 5
Rome Watertown & Og.......if 624
Mohawk & Malone............... If 182
Carthage & Adirondack....If 46 
Gouvemeur & Oswegatohletf 13
New York .& Putnam.......... If 61
Boston & Albany............  394
Fall Brook Ry., etc............... If 241

Beech Creek RR......... ; ........1f 160
Wallkill Valley............. ........  33

Total in earnings.................3,222
Controlled^— Operated separately.

Lake Shore & Mich So........... 1,413
Michigan Central....................1,658
N. Y  Ohio. & St. Louis RR..1f 513 
Lake Erie & Western. . . . .  If 725
Northern Ohio ................... If 165
“ Big Four” System..............172,234
Dunkirk All. Y. & Pitts....If 91 
Pitts. & Lake Erie svstem..If 180 
St. Lawrence & Adirondack^ 56
Terminal Ry. of Buffalo....... 12
Pittsburg & Eastern.............  11

Total owned and controlled July 1,1900 (298 miles 4-traoked). 10,280
Stock.—Dividends on stock registered in London are payable in gold 

a t 49!fid. to dollar. The $15,000,000 additional stook, Issued April 2, 
1900, for new rolling stock, increased the outstanding issue to $115,- 
000,000.—V. 69, p. 906, 1103,1248; V. 70, p. 532; V. 71, 502.
D iv id e n d s  since 5 ’91. ’92. ’93. ’94. ’95. ’96 t o ’98. ’99. 1900.

1890. Per cent. £4*2 5*4 5 5 4*4 4 yearly. 4 5
Dividend rate increased from 4 to 5 p. c. per annum in Jan., 1900.—
B o n d s .—Description of debentures was on page 3  of S u p p l e m e n t  

o f April, 1 8 9 5 . They are all secured by the refunding mortgage of 
1 8 9 7  equally with the 3*28. Ref. mortgage is for $ 1 0 0 ,0 0 0 ,0 0 0 ,  of 
which $ 7 0 ,3 7 7 ,3 3 3  reserved to retire all existing bonds ator before ma
turity and $ 1 4 ,6 2 2 ,6 6 7  for premiums; the remainder ($ 1 5 ,0 0 0 ,0 0 0 )  
is reserved for new construction after 1 9 0 3 . In 1 8 9 9  3 ^ 8  of 1 8 9 7  
bad been issued to retire $ 2 6 ,8 9 3 ,9 1 2  of old bonds.
. Collateral trust 3*38 of 1898 are secured respectively by deposit in 
trust with the Guaranty Trust Co., mortgage trustee, of stock of the 
Lake Shore & Michigan Southern and Michigan Central RRs. at the 

of $100 of L. S. & M. S. stook for each $200 of bonds and $100 
o f  Mich. Cent, stock for each $115 of bonds outstanding. The total 
authorized issues of 3^s are $100,000,000 for Lake Shore and $21.- 
550,000 for Michigan Central. The loans are secured by separate 
deeds of trust. See V. 66, p. 288, 336, 760, 811.

The N. Y. Cent, will issue in 1900 $5,500,000 iu its 100-year 3 Ha per 
cent debentures for certain propeity not included in the Boston & Al
bany lease. See V. 69, p. 1102; V. 71, p. 502.

G u a r a n t ie s .—The company guarantees the securities of its leased 
lines to a considerable aggregate—see separate statement for each com
pany marked with a IT in the table of mileage preceding. It also guar
antees Western Transit Co. 4^8 for $1,000,000 due February, 1903.

G e n e r a l  F in a n ce s .—The refunding of the $70,377,000 of old high- 
toterest-bearing bonds into the 3^8 of 1897 during the years 1898 to 
1905 will effect a saving of $1,200,000 per annum in interest charges; 
to June 30, 1900, $30,671,479 old bonds had thus been retired; 
saving in charges by refunding in 1899-00, $512,776.—V. 71, p. 502.

In Sept., 1900, the company had acquired $45,289,200 of the capital 
stook of the Lake Shore road in exohangefor3ifl p.o. bonds (see above), 
leaving $1,177,300 afloat, including $533,500 guaranteed 10 per cent 
dividends (see V. 66, p. 288, 336,1238), ana also $16,420,900 of Mich. 
Central stock, leaving $2,«17,100 still outstanding.

On April 2,1900, $15,000,000 stock, sold to stockholders at par, 
was issued for new equipment. V. 69, p 90 >, 1103,1248; V 71, p. 502. 
On Nov 15,1900, Boston & Albany RR. (which see) will be taken 
ever under lease.

In 1899-00 purchased stook in Clev Gin. Chic. & St. L., Ches. & Ohio 
and Lake Erie & West, at a cost of $8,843,476, on account of which 
there were outstanding $6,461,037 bills payable on June 30,19C0 V. 
71, p. 502, 505

In October, 1900. it was understood that plans were under consider
ation for bringing the Clev. Cin. Chic. & 8t. Louis into closer relations 
With the N. Y. C. & H. R. RR. V. 71, p. 698.

Average train oad for entire system, including company’s freight, 
was 398 tons in 1899-00, against 361 tons in 1898-9.

A n n u a l  R e p o r t .—Fiscal year ends June 30. Report for 1899-00 vas 
given at length in V. 71, p. 489, 502. See also editorial p. 469. Of 
the freight (37,586,496 tons) carried in 1899-00, about 40 p. c. 
was coal and coke. Y. 71, p. 503.

Years end. June 30. 1900. 1899. 1898.
| M iles....................................  2,829 2,395 2,395
I Freight earnings.............. $34,273,141 $27,529,964 $27,496,130

Passenger earnings..........  15,464,294 13,723,115 13,250,801
Mail, express, etc.............. 4,825,517 4,931,578 5,027,309

Total gross earnings.. $54,562,952 $46,184,657 $45,774,240
Net earnings....................... 20,511,365 $17,0’ 5,676 $16,263,226
Other income.....................  4,716,745 4,324,672 2,251,472

Net income............. $25,228,110 $21,380,348 $18,514,698
Deduct—Rentals paid......  $6,939,127 $5,903,508 $5,972,422

Interest on debt............ 7,664,480 7,523,430 5,480,105
Taxes oneam .& (stock... 343,196 245,167 224,460
Taxes on real estate—  1,936,907 1,738,127 1,883,240
IT. S. Int. Rev. tax.......... 65,423 55,064  .........
Reserved for deb’tures.... 300,000 300,000 300,000
Dividends..........................(4%) 4,937,500 (4)4,000,000 (4)4,000,000
Special impriment fund.. 2,000,000 ............ ............
Balance from operat’n . . . $1,041,527 $1,615,052 $654,471
"Operating expenses include $800,000 for new equipment in 

1897-8; $870.000 in 1898-9.
President, S. R. Callaway; Chairman of the Board, Chauncey M. 

Depew. Directors (April, 1900): William K. Vanderbilt, Frederick W. 
Vanderbilt, Chauncey M. Depew, Samuel F. Barger, J. Pierpont Mor
gan, William Rockefeller, Hamilton McK. Twombley, Samuel R. Calla
way, Charles C. Clarke, D. O. Mills, William Bliss, Samuel D. Babcock 
and George S. Bowdoin.—V. 71, p. 4 8 9 , 502, 698, 809.

New Y ork  Chicago & St. Louis R R . - f  See Map o f  New York Cen 
tral A Hudson River.)—Owns from Buffalo, N. Y., to Illinois State Line, 
except 8 miles leased between Dunkirk and Silver Creek, leaving 494 
miles; leases the proprietary line, Chicago & State Line RR., 111., State 
Line to Grand Crossing, 10 miles; also leases Dunkirk to Silver Creek, 
8 miles; total. 512 miles; trackage in Buffalo, N. Y., I*# miles, and 
Grand Crossing Chicago, 111. (Lake Shore RR.), 9 miles.

H is t o r y .—“ Nickel Plate”  road, foreclosed and reorganized in 1887.
St o c k .—Lake Shore & Michigan Southern owns $6,240,000 common 

$6,275,000 2d preferred and $2,503,000 1st preferred stook.
D iv id e n d s .—On) ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. ’00 

1st pref. in March 5 31a% 3 3 4 0 5% 0 2% 0 5
B on ds.—A sinking fund of $100,000 per year is provided when net 

earnings are $900,000 or upwards, if bonds can be bought at or below 
102; if not, the sinking fund lapses for that year, thus leaving $100,000 
more for dividends. The original issue of bonds was $20,000,000, and 
it has been reduced to present amount by the sinking fund purchases. 
Statement of road under mortgage in Su p p l e m e n t  of Sept., 1894. See 
abstract of mortgage.—V. 45, p. 541.

L a t e s t  E a r n in g s .—6 mos. ending June 30:
6 mos. Cross. Net. Other inc. Int.,tax,etc. Bal.sur.

1900............ $3,313,721 $757,568 $14,322 $603,621 $168,269
1899 .......... . 3,162,868 641,127 3.537 102,377 42,287

ANNUAL R e p o r t .—Report for 1899, V. 70, p. 942. Principally a freight 
line, freight iu 1899 contributing $5,713,492 out of $6.919,985.

Year end. Dec. 31— 1899. 1898. 1897. 1896.
Gross earnings..$6,919,985 $6,391,420 $5,815,217 $5,587,766
Net earnings......  1,300,206 1,035,270 1,084,592 977,605
Net, incl’g other ine’e. 1,311,557 1,041,226 1,091,891 987,248
Interest on bonds . 777,000 777,000 777,000 777,000
Equip, tr. charges. 108,242 112,392 "116,542 112,972
Rentals.................... 97,673 93,373 90,694 94,190
Div. on 1st pref*.......(5) 250,000 ..........  (2)100,000 ............

Balanoe, surplus. $78,642 $58,461 $7,655 $3,086
* N o t e .—Dividends from earnings of year given are paid In March

of following year. Prés., Wm. H. Canniff.—V. 70, p 941 ; V.71, p. 342.
N ew  Y o r k  C o n n e c t in g  R R — V. 70, p. 842, 897.
N ew  Y o r k  & G r e e n w o o d  L a k e  R y  —(See Map o f  Erie RR.)— 

Owns from Jèrsey City, N. J., to Greenwood Lake, 41 miles, and 
branches to Ringwood, etc., 8 miles; Watchung Ry., Forest Hill to 
Orange, N. J., 4 m.; total owned, 53 m. Stock, $100,000; par, $50.

L e a s e . —On May 1,1896,was leased to the Erie RR. for 999 years from 
May 1,1896, for interest on prior lien bonds. In September, 1897, 
$48,000 of the $1,500,000 prior liens were held to retire old incomes 
yet unexohanged. Prior lien bonds are guaranteed, principal and in
terest, by Erie. See V. 63, p. 513; form of guaranty V. 65, p. 463.

N ew  Y o r k  de H a r le m  R R .-O w n s  New York City to Chatham, 
N. Y., 136 miles (four-tracked 7 miles north of Harlem River). Use 
Boston & Albany RR. to Albany, 24 m. Also owns Fourth Ave. St. RR.

L e a s e .—The property (except the horse railroad) was leased April 1, 
1873, for 401 years, to the N.Y. Cent. & Hudson River RR. at 8 per cent 
dividends on stock and interest on bonds. In April, 1900, it was 
agreed that the saving in interest charges of $420,000 per annum 
from refunding 7s at 3*2 p. c. should go $200,000 to Harlem and $220,- 
000 to Central. V. 70, p. 740. but see V. 70, p. 1049, V. 71, p. 29. The 
horse road was leased in July, 1896, to Metropolitan Trac. Co. for 999 
years at $350,000 yearly (3*2 p. c. on stock) for 5 years and $400,000
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1C2 IN VESTO RS’ SUPPLEMENT. Vol. LXXI.

Subscribers w ill confer a great favor by giving Im m ediate notice o f  any errcr discovered In these
RAILROADS.

--- Y vviwum UVtSVUUgO)
on first page of tables.

N.Y. <& L. Br.—Gen. M. (now 1st) 
do do $2,500,000, g.c 

New Fork New Haven <6 Hartford—Stock. See text
1st mortgage (for $5,000,000)...............................r
Debentures, exchangeable for stock 1903.......cI InhoTi (D1 A AAA AAA __ ..._

xbi iu., j>. ±iav. to jn. London, assume« 
Housatonic old consolidated mort. (assumed).. 

Newconsol. mort. ($3,000.000) g. (assumed).c 
Haven Steamboat, 1 stmort., gold, assumed 

Do mort., g., ass’d, sub. to call aft. 1904 
B o n d s  o p  P r o p r ie t a r y , e t c ., L in e s  :

Bos. & N.Y. Air L. 1st M., N. H. to Williman., Ct.o
Colchester RR. 1st mortgage................................

& Norwalk con. M. ($100,000 are 6sj."o 
Gem. M.,Danbury,Conn.,to Wilson Point, &o.e 

Harlem R.& Porto.lstM.guar. ($1,000,000 6s).o&r
2d mortgage, guar. (See V. 56, p. 813)........ o<fcr

Naugatuck 1st M., Nauga. Juno, to Winsted, Ct.r 
New Haven & Derby, consol, mort. (Nov. lst)..o* 
N. H. & No., oonsol. s. f. $15,000 p. yr., notdrn.o*

Northern Extension bonds............................. o*
Deb’tures ext. In ’96, non-conv.,Y. 62, p. 548.0* 
Holyoke & W., leased, mtge. $200,000, guar..o* 

NewEngland and Old Colony—See those cos. 
Providence & Worcester 1st mortgage, currenoy
Nantasket Beach, 1st mortgage.............

TF.—Ref. (1st) M. $20,000,000, g ..M e .c 'ir  
Gold notes, sec. by 1st M. on Scranton Coal Co..

Miles
of

Road
Date

of
Bondf

Size, or 
Par 

Value.
Amount

Outstanding
$

38 1891 $1.000 $192,00038 1891 1,000 1,500,000.... .... 100 53,638,100123 1883 l.OOOAo 2,000,000.... 1893 100 &o. 16,397.2001897 3,000,0001*2 1881 1,000 300,00062 1892 1,000 1,000,00049 1880 l.OOO&C 200,00074 1880 500 &o. 100,00080 1887 1,000 2,839,000.... 1892 500 &e. 139,5ro1899 500 &o. 225,000
51 1880 1,000 500,000

3ia 1877 25,00036 1880 1,000 500,00036 1883 100 150,00012 1873 1,000 2,000,00012 1881 1.000 1,000,00055 1883 l.OOO&o 150,00013 1888 1,000 575,000114 1879 1,000 1,200,00027 1881 1,000 700,000.... 1886 1,000 700,00017 1891 1,000 200,000
51 1897 1,000 1,500,000.... 1880 250.000Text. 1892 l.OOO&c 15,437.0001899 1,000 2,450,000

Tables.
INTEREST OR DIVIDENDS.

Rate per When Where Payable, and by 
Cent. Payable Whom.

M. & S. N. Y., Liberty Nat. Bk. 
M. & S. do » do 
Q.—M.?o New Haven, Co.’s Ofli<5e. 
J. & D. N. Y., Chem’al Nat. Bk. 
A. & O. N. Y., Lincoln Nat. Bk. 
M. & S. New York.
A. & O. do do
A. & O. do do
M. & S. N. H., Nat. N. H. Bank. 
A. & O. New Haven, Conn.
M. & N. N. Y., Farm. L. & Tr. Co. 
J. & D. N. Y., Lincoln Nat. Bk. 
A. & O. do do
F. & A. N.Y., Lincoln Nat. Bank
J. & J. ...............
J. <fe J. New Haven,Conn.
A. & O. do do
A. & O. N. Y., Chem’al Nat. Bk. 
J. & D. do do
J. & D. New Haven, Ct., Treas. 
M. & N. New Haven, Conn.
A. & O. do do
A. & O. do do
J. & J. do do
A. & O. do do
A. & O. Prov.,R.I. Hosp. &T.Co
A . & O. ...............
M. & S. N. Y. Office, 56 Beaver.

Bonds—Prim i- 
pal.When Due.. 

Stocks—Last 
Dividend.

Sept. 1, 1941 
Sept. 1, 1941. 

Sept.29’00 ,2% 
June 1, 1903 

See text. 
Moh. 1, 1947v 
Apr. 1, 1901 
Apr. 1, 1942 
Mch. 1, 1910' 
Apr. 1, 1910 
Nov. 1, 1937 
Apr. 1, 1902" 
June 1, 1910
Aug. 1, 
July 1, 
July 1, 
Apr. 1, 
Oct. 1, 
June 1, 
June 1, 
May 1, 
Apr. 1, 
Apr. 1, 
July 1, 
Apr. 1,

1905
1907
1920’
1925
1903*
1911
1913
191»
1909
1911
1904.
1911

Oct. 1, 1947 
Apr. 1, 1901 
June 1, 1992

(4 P* o.) thereafter. V. 62, p. 1088. On Oct. 2 .18P9, an extra divi
dend of $12 50 per share was paid from funds derived in part from 
proceeds of certain real estate. See V. 67, p. 223; V. 69, p. 180, 591 

ANNUAL DIVIDENDS 1897 TO JULY, 1900.
Guaranteed by N. Y. Central............................ 8% (Jan. 4%, July 4%)
Fr«>m Metropolitan Street Ry. rental........ 3^%  (April 1%%, Oct. 1%%)
Extra as lnt. on investments (V. 67,p. 178 )...1«% (April 14%, Oct. 4̂%) 

Also in Oct., 1899, an extra 25 p. 0.; July, 1900, *3 p. c.—V. 71, p. 29 
New Y ork  Lackaw anna & W estern » y . —Binghamton to Buf

falo and Intemat’l Bridge and branches, 214 miles, of which the main 
Une, 213 miles, is double track; Delaware L. & W. has a lease for dura» 
tlon of charter from October, 1882, giving a guaranty of the bonds and 
oVOT cent yearly on the stock, bonds and stock being endorsed. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283 

New Y o rk  Lake Erie & W estern R R .—Se e  E r ie  RR. Co. 
New Y o rk  New H aven & H artford R R .-C o v e rs  Southern 

N ew England and the only direct routes between New York and Boston
Leaded (part Owned.) Miles

New Eng. RR. (whiohsee)........ 536
Old Col«>ny RR. (which see)..616
Litchfield, Conn., to Bethel___ 38

Lines Leased—
Providence & Worcester......... 48
Other lines...........................  20
Trackage to N. Y. City, etc___ 30

Lines Owned in Fee— Miles.
Junction near N. Y. City to

Springfield, Mass.................... 122
Lines to Providence, Pittsfield,

Litchfield, etc...........................316
Leased and Controlled—

Lines to Turner’s Falls, eto__ 268
Other lines.........................   43 ____

Total oper. July, 1899 (88 miles has four and 667 two tracks) 2,037 
Also controls Fall River, Providence AStonington and Norwich 88 

lines.—V. 70, p. 842. In 1900 pur chafed emire stock of New Haven 
Steamboat Co. and assumed its bonds.—V. 71, p. 643.

HraTORY.—A consolidation in 1872 of the New York & New Haven 
and the Hartford & New Haven. In years 1892 and 1893 acquired 
control of several companies whose bonds are given in table above. 
3He & 0^ ai ° £ 0’ ®hore Une> N- Y> Prov. & Boston and the Shepaug Litchfield & Northern have been absorbed by consolidation. vT 69 
p. 742. See also Old Colony, in Nov., 1899, four-tracking, eto.. at
Bridgeport, Conn., to cost perhaps $3,000,000,was begun.-V769 p 955-

’I?i 3%i 644 • In 189»  acquired control of the New England RR. ’ 
Electric Railways.—In 1895 control was acquired of the Stamford 

St. Ry. and the Meriden Electric Ry. Electric railway between Hart- 
, e,w Britain, 10 m., was opened in May, 1897, about 18 miles

“ d <»
Ca p it a l  Stock.—Stock authorized, $100,000,000. It may be issued 

£ «  buy^ ^  ®t0®bs and bonds of leased roads, &o.;
1903 (̂V 56 ̂ 2 8 9  * 3 7 3 UP the oonvertil)le debentures in

D iv id e n d s . - ) 1873-1893. 1894. 1895 to Sept., ’00, (lncl.)
Percent. f 1 0 yearly. 9 8 (2 percent quar.)

B o n d s .—The convertible debentures of 1893 for $16,397,500 are ex- 
changeabie at option of bolder “ on April 1,1903, or within 60 davs 
thereafter, and no longer,”  for company’s stock at par. If not then 
exchanged they will be paid in cash April 1,1908. See V. 55. d 1035 
mid description page 4 Sup. of April, 1895. Under the lease New 
Haven road “ assumed”  the debt of Old Colony. In 1897, $5.000 000 
New England 5s were guaranteed and sold. V. 64, p. 61l!

a f  Stocks.—The s to c k s o  f the leased lines unexchanged
on June 30,1900, or later, and the dividends payable thereon are shown 
” Cl°Y’ t^e shares being all $100 each excepting Danbury <fe Norwalk, 
■wldch are $50 each. The leases are for 99 years.

Divid'd. Period.
6 p. 0. Q.—J.
4 p. 0. A. & O. 

Pays no divid’d.
5 p. o. J. & J. 

10 p. c. J. & J.
4 J. & J. 

Pays no divid’d. 
3 p 0. Oet.31,&c 

4 A. & O. 
7 Q.—J.
7 p. 0. J. & J.
6 Q.—J

Unexch. 
$599,000 
1,396,000

154.700 
152,925

1,006,400 
21,600 
52,500 

74,100 
None. 

11,089,900 
100,900
437.700

Stocks— Totai issue.
Berkshire................................... $600,000
B. & N. Y. Air Line pref.......... 2,998,500

do do common.. 891,100
Danbury & Norwalk................. 600,000
Naugatuck....................... „ .......2,000,000
N. H. & Derby...........................  447.000
New England, common.........20,000,000
do do preferred.........5,000,000

N. H. & Northampton.............  2,460,000
Old Colony................................16,608,900
Pawtuxet Valley (par, $ (?))... 100,900 
Stookbridge & Pittsfield. .......  448,700

A nnual Report.— Annual meeting is held third Wednesdav in Oct. 
a^ntriinai ii ™99*?999^ *8 1a  V. 71, p. 643 Only the net Income of the 
steamb«)at lines is included below, it appearing as part of the “ other
$3®783®927^nei898®99.earniBS8 ln 18b9' 1900 were $3,985,702, against 

Yr. end. June 30. ipOO. 1899. • 1898 1897
Miles operated.. 2,038 2,047 1,4«4 1 464
Passengerearns.$19,764,755 $18,384,831 $15,901,669 $15.967 864 
Freight earns... £0,164,763 18,381,849 14,081,857 13 340 213
Miscellaneous... 395,643 377,237 339,212 3151256
Gross earnings..$40,325,151 $37,143,917 $30,322,738 $29.623*333 
Net earnings....$12,100,311 $11,562,661 $9,431,052 $9.580077
Other income----  546.121 623,423 601,068 614,071

Tot. netincome$l 2,646,432 $12,186,084 $10,032,120 $10,194,148

_ 1900. 1899. 1898. 1897.
Int. onfund. dbt. $1,062,435 $1,100,119 $1,024,138 $883,999
Other interest... 521 10,953 28,995 333,988
Rentals............... 4,476,258 4,537,875 3,370,477 3,450,172
T a x e s .....................  2,484,605 2,171,167 1,688,871 1,647,744
Dividends...........(8)4,231,278 (8)4,158,688 (8)3,809,816 (8)3,803,51»
Balance...........sur.$391,3?5 sur.$207,282 sur.$109,823 sur.$74,729

Pres.. John M. Hall, New Haven.—V. 71, p. 30, 643 , 646.
N ew  Y o r k  Sc L o n g  B r a n c h  R R .—Perth Amboy to Bay Head.N.J. 

38 miles. Leased in 1888 for 99 years to Penn. RR. and Cent. RR. of 
N. J.,whi<3h jointly and severally guarantee interest on bonds and T 
Per cent dividends on $2,000 000 stock, all owned by Cen. RR. of N. 
J. The $1,500.000 1st 5s were called for payment on June 1, 1899.. 
and replaced by gen. 4 s, now a first mortgage. V. 68, p. 283.

N ew  Y o r k  O n ta r io  & W estern  R y .—(See Map.)—Operates« 
from Weehawken, opposite N. Y. City, to Oswego, oh Lake Ontario: 

Road Owned— Miles.
Oswego to Cornwall, N.Y..........272
Branch to New Berlin............. 22

do to Delhi........................  17
do to EUenville...............  8

Total owned.......................... 319
Trackage (till 2079) W. Shore RR.:
C’nwalltoW’h’ken(V.61,p.425) 53

Road Controlled, <Cc. Miles.
Pecksport Conn, (all owned).. 4. 
Ontario Carb, & S. (all owned.) 

Cadosim N.Y., to Scranton, Pa. 54
Rome & Clinton (leased)........ifl3<
Utica Clinton & Bing, (leased). 1)31
Wharton Valley (owned)........ 7*

IT See this Co. —
. . . ----- , Total operated July 1,1900..481

In I 899 acquired nearly all the bonds and about three-quarters o f  
the stock of the Port Jervis Montioel'o &New York RR., Port Jervis 
to Summitville, 22 miles, with branch Huguenot to Monticello, 19 
miles; also began extending the EUenville branch from EllenviUe to* 
Kingston, 27 miles, to be completed by early part of 1901, and to form 
with the Port Jervis Mont. & N. Y. a through Une from Port Jervis t«v 
Kingston.-V. 71, p 556.

Organization.—The New York & Oswego Midland was sold in fore* 
closure Nov. 14,1879, and this company organized.

Stock.—Stock is $58,118,982, (par, $100), of which $5,000 is old pref« 
Voting Trust.—The preferred was originally $2,000,000, but aU ex* 

cept $5,000 has been exchanged for bonds under act of June 8,1885- 
The exchanged preferred stock isheldaUve under a voting trust and 
elects eight of the thirteen directors under a provision of the “  Articles, 
of Association,”  until a dividend shaU have been earned and paid upon.’ 
the common stock. The voting trustees elect directors in the interest 
of the common stock. See V. 61, p. 425,426, and editorial, V. 65, p. 495., 

Bonds, Etc.—Refunding mortgage for $20,000,000 covers 319 miles 
of road owned, all the securities of the Ontario Carb. & Scranton Ry., 
54 miles, and all other property hereafter acquired. Since retire
ment June 1,1899, of the 5s of 1889 there aie $15,437,000 of the. 
4s outstanding; the remainder of the $20,000,000 will remain avail
able for additions, improvements, etc.—V. 67, p. 579.

Loans and bills payable June30,1900, $3,075,000.
General Finances.—Early in 1899, the coal properties at Scranton. 

Pa., of the Lack. Iron & Steel Co., estimated to contain from 25,000,- 
000 to 30,000,000 tons of anthracite coal (the capacity of the coUieries 
then open being about 700,000 tons per annum) were purchased by 
the Scranton Coal Co., aided by loans from the N. Y. O. & W., the latter- 

it8 $2,5‘ ° ’000 5 P- °- n°tes (reduced to $2,450,000 in 18P9- 1900), extending over a period of years secured by first mortgage on 
the ooal property, and loaning $1,475,000 (of which $305,000 has 
been repaid) secured by a second mortgage thereon, the O. & W. ob
taining a contract for the entire tonnage. V. 68, p 41, 429. The $1 - 
475,000 was obtained by sale of $1,000,000 refunding 4s and by bor
rowing $500,000 as a temporary loan. The coal company is expected 
ultimately to take care of all the obligations created.—V. 69, p. 604. 
646. SinceJuiy 1, ’99,many improvements of a kind previously charged" 
to capital account have been charged by the Ry. Co. against oper
ating expenses.—V. 69, p. 604.
Earnings—2 months,] >1900............ Gross, $979,244; net, $360,20»

July 1 to Aug. 81. 5 lfe99.... .. Gross, 926,393; net, 358,843
Annual Report.—Fiscal year ends June 30. Annual meeting last 

Wednesday in September. Report for 1899-00 was given at lentrth in 
Y. 71, p. 542, 556; see also editorial, p. 519. Ooal traffic in 1899-0» 
2,157,553 tons (out of 3,416,606 tons), against 1,991,987 in ’98-99. 

Year ending June 30. 1900
Gross earnings..........................$4,963,483
Operat’g expenses and taxes. 3,414,917

Balance, net earnings__ 41,548,566
Tot. net income,incl. “ other.”  $1,822,258 
Interest on mortgage bonds.. 617,480
Miscell. interest and discount 153,471 
Rentals pa id ............................ 192,282
Balance, surplus.....................  $859,024

President, Thomas P. Fowler.—V. 71, p. „ „ „ .
, *  O tta w a  R R .—Tupper Lake. N. Y., to Ottawa, Can.
Iv8 wyies, the new bridge over the St, Lawrence at Cornwall beingt: 
opened for traffic about Oct. 1,1900. V. 71, p. 646. Owns portion <kT

1899. 1898.
$4,346,164 $3,914,635-

2,970,110 2,801,642
$1,370.054 $1,112,993
$1,543,973 $1,199,739»

625.207 615,000-
46,319

186,081 182,27»
$686,366 $402,461
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.
Ra il r o a d s . Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value

Amount
Outstanding

INTEREST OR DIVIDENDS. Bond«—Princi
pal,When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, Ac., see notes 

on first page of table.
Rate per 

Cent.
When

Payable
Where payable, and by 

Whom.
N. Y. A Ottawa RR.—Receivers’ certif., $585.000.. 128 1900 $ ....... $400,000 6 J. & J. Of. reo., 27 Pine St., N.Y. By July, 19031st M., $3,500,000.......... ..................... Mo.x.c*&r 128 1897 l,000&c 1,728,000 4 8- M. & N. Nov.,’98,coup.last paid. Nov. 1, 19172d M. Incomes (cum. after July 1,1900), g.M o.r 1897 1,000 632,000 6 July 1, 1912
New York dt Pennsylvania—1st M., $500,000....... 1897 100, &0. 500,000 4 J. & J. Homellsville,N.Y.offlce July 1, 1917
N. Y.Phila. <6Norfolk—1stM., $3,000,000, g.FP .o* 112 1899 1,000 2,500,000 4 g. J. & J. Phila.. 26 So. 15th St. Jan. 1, 1939

Income mort., g., non-cum., reg,($1,000,000) F P 112 1899 1,000 1,000,000 4 M. & N. Checks mailed(see text) Jan. 1, 1939
N. Y. A Putnam.—N.Y. & No., 1st mortgage, gold.c 57 1887 1,000 1,200,000 5 8- A. & O. New York City. Oct. 1, 1927N. Y. &P. 1st con., $6,200,000, g., gu. p.&i. end..c* 57 1894 1,000 4,025,000 4 8- A. & O. N.Y., Gr. Cent. Station. Oct. 1, 1993
N. Y. A Rock. B’h.—1st M., $1,000,000, gold, gu..c* 12 1887 1,000 984,000 5 8- M. & S. N.Y., U. 8. M. & Tr. Co. Sept. 1, 1927Income bonds, non-cumulative............................. r 12 1887 1,000 1,000,000 mostly o wnedby L. I. RR. Co.
N. Y. Susquehanna A Western—

Midland RR. of N. J, 1st mortgage, gold............e* 72 1880 500&O. 3,500,000 6 g. A. & O. N.Y.,Of. 26 Cortlandt st Apr. 1, 1910
Paterson Extension RR. 1st M„ real estate, g..c* 1 1881 1,000 250,000 6 8- J. & D. do do June 1, 1910N.Y. Sus. &W. 1st M., refdg.g. ($5,000 are'és)..o* 134 1887 1,000 3,750,000 5 & 6g. J. & J. do do Jan. 1, 1937

2d mort. ($1,000,000 gold) ¿)d M. on 73 miles.o* 134 1887 1,000 453,000 41flg. F. & A. do do Feb. 1. 1937
General mortgage for $3.000.000, gold............o* 134 1890 1,000 2,547.000 5 8- F. & A. do do Aug. 1, 1940
Collateral trust bonds, subject to call, cur....... 1895 1,000 323,000 6 M. & N. do do May 1, 1905

Terminal 1st mort, for $2,000,000, gold..Us.o*<ter 1893 l.OOO&c 2,000,000 5 8- M. & N. do do May 1, 1943Car trusts.................................................................... 126,300 5 do do
Subsidiary companies—

Wilkesb. & East’n, 1st M., gold, guar. p. & i.Us.o* 65 1892 1,000 3,000,000 5 g. J. & D. do do June 1, ¿942
Susq. Connect. RR. 1st M. g.,red. at 105, guar c 1897 1,000 325,000 6 g. M. & S. New York Office. Mar. 1, 1907Middletown Un. & W. G.—See that company. .
Passaic & N. Y., 1st mort., (999 years, rental)... 3 1885 500 70,000 6 J. & D do do Deo. 1, 1910Macopin RR., 1st mort, (br’ch to Macbpin Lake) 2 1896 1,000 44.000 6 J. & D. do do Dec. 1, 1916N. Y. S. & W. Coal Co., 1st M. (1,050 acres, s.f.J.o" 1887 439,0* 0 6 M. & 8. do do Mch. 1, 1912
N. Y. & Wilkesbarre Coal Co. 1st mortgage...Co 1893 500 478,000 6 M. & N. N.Y.Of. 26 Cortlandt st Nov. 1, 1933

N. Y. Texas A Mex.—1st. M.,g.,$or £,gu.bÿSô.Pac.c"r 91 1882 £  &$ 1,465,000 4 8- A. & O. N.Y.,S.Pao. Co.; London. Apr. 1, 1912
Norfolk A Southern—Capital stock............................ 144 100 2,000,000 4 in IS 00 Q .-J . N. Y., Atlantic Tr. Co. Oct. 10,’00,1%1st mortgage, $10,000 per mile, gold.............A. o* 144 1891 1,000 1,350,000 5 8- M & N. do do May 1, 1941
Norfolk & West. R y.—Common stock, $66,000,000 100 64,479,400

Adjustment pref. 4p . o. non.cum. $23,000,000.. . . . . . . . . 100 22,742,900 4 in 1900 F. & A. N. Y., Off., 40 Exch. PI. Aug. 24,’00,2%

line in New York State directly and all the securities, except sufficient 
to qualify directors, of the Ottawa & New York Ry., in which title to 
Canadian part is vested and of the Cornwall Bridge Co. Stock out
standing, $2,540,000. In Apr., 1900, Henry W. Gays was appointed 
receiver. V. 70, p. 842. In July, 1900, $585,000 recpivei s’ certificates 
were authorized, of which $400,000 were issued. V. 71, p. 135. Year 
ending June 30, 1899, gross, $53,450. Coupons of May, 1899. and 
since in default. In Sept., 19( 0, it was understood no reorganization 
plan would he issued until the earning capacity, as a through as well 
as a local line, had been determined, v . 71, p. 646.

New Y o rk  Sc Pennsylvania B R , - Shingle House, Pa., to Can- 
isteo, N. Y., 52 miles. Extension reported from Millport to Shingle 
House, 5 miles, completed about Nov. 1,1900. Stock, $500,000 (par, 
$100); all outstanding. For year 1899-00, gross, $79,150; net, $10,- 
334; charges, $19,136; bal., def., $8,802.—V. 62, p. 1178.

New Y ork  Pennsylvania Sc Ohio B R ,-.See E r ie  R R .
New York: Philadelphia 4c Norfolk R R .—Delmar, Del., to 

Cape Charles, Va., 95 m., and King’s Creek, Md., to Crisfleld, 17 miles.
Reorganized in 1898-99 without foreclosure, perplanin Y. 66, p. 760.
Se c u r it ie s .—Stock, $2,000,000; issued, $1,714,375; par, $50; repre

sented by negotiable trust certificates issued by Fidelity Insurance 
Trust & Safe Deposit Co. o f Phila. Of the $3,000,000 1st 4 s, $500,- 
000 are reserved for improvements.—Y. 68, p. 773, 978. As to in
comes, see V. 68, p. 978. First int. on incomes, 2 n. o., paid Nov. 1, 
1899; May 1,1900, 2 p. o.; Nov., 1900, 2 p. o.—V. 71, p. 809.

E a r n in g s .—Year (1899 ..................Gross, $1,106,152; net, $314,508
to June 30. ¿1898................... Gross, 926,311; net, 166,914

—V. 69, p. 906; V. 70, p. 842; V. 71, p. 809.
New Y o rk  Sc Putnam  R R .—Owns 155th Street and 8th Ave.» 

N. Y. City (terminus Manhattan Elevated), to Brewsters, N. Y , 54 miles! 
double-track branch to Yonkers, 3 m.; operates 4 m.; total, 61 miles.

H is t o r y .—Successor to the N. Y. & Northern, sold under foreclosure 
of 2d mort. Deo. 28,1893, and purchased for N. Y. Central & Hudson 
River RR., which operates it under lease—see V. 63, p. 754, 820,1159.

STOCK.—Capital stock is $6,500,000 ; par, $100.
B o n u s .—The New York Central guarantees the new consolidated 

mort, bonds, of ..which $1,000,000 were reserved for improvements; also 
$1,200,000 to retire at maturity the first 5s.—(V. 66, p. 83,135.)

New Y ork  Sc R ockaw ay Reach R y .—(See Map Long Island RR.) 
—Owns from Glendale Junction to Rockaway Park, with branch, 12 
miles, of which 10*31 miles double track, mostly 80-lb. steel ; leases, 
1*90 miles; total. 13*90 miles; trackage to Long Island City, Brook
lyn, Far Rockaway, etc., 18 miles. Stock authorized and outstanding, 
$1,000,000; par, $100. Controlled by Long Island Railroad Company, 
whose endorsement is printed on first mortgage bonds, of which in 
Deo., 1899, $111,000 owned by L. I. RR. and deposited under its uni
fied mortgage, together with about $800,000 of the incomes. For year 
ending June 30,1900, gross, $288,915; net, $102,085; interest, taxes, 
etc., $70,943; balance, surplus, $31,142. In 1898-99, net, $85 388.— 
(V. 66, p. 1046.)

New Y ork Susquehanna Sc W estern R R .—(Sec Erie Map.) 
—Direct line from Wilkesbarre and the Wyoming Valley coal fields to 
Jersey City opposite New York City, with branches, a total of 238 miles:

Lines owned in fee. Miles.
Jersey City to Gravel PL, Pa.. 101 

[Double track 19 miles.]
Two bridges, N. J., to Unionville 21 
Other branohes........... ............ 24

Lines leased, etc. Miles.
Middletown Un. & Water Gapff 14
Wilkesbarre & Eastern.............  65
Susq. Connecting R R ............... 10
Trackage...................................... 3

Total road operated (Tfsee this co.) June 30,1900..............  1*238
History.—Consolidation in June, 1881, of the Midland of New Jersey, 

and on April 25.1893, with Hudson River RR. & Terminal Co. In 
3898 nearly all of the capital stock was exchanged for stock of 
the Erie RR., which operates the line as an Independent outlet to New 
York. See V. 66, p. 53, 83 and 759.

Stock.—Pref., $13,000,000; com., $13,000,000 of which the Erie 
owned June 30,1900, $12,357,400 common and $12,882,800 preferred.

Dividends.— ) Nov., 1891, to 1893 None 
On pref., p. ct. 5 2 ±a yearly. since.
^ Bonds.—The issue of refunding mortgage bonds is limited to $3,750,- 
000. Of the general mortgage 5s, bonds are reserved to retire the 
second mortgage 4*28. See mortgage abstract, V. 52, p. 84. The 
seconds are exchangeable for generals on payment of 860 per bond

As to terminal bonds listed in Sept., 1893, see Su p p l e m e n t  of Jan ’ 
1898, and abstract of mort. Y. 57, p. 512. The Wilkesbarre A Eastern 
1st 5s (Guaranty Trust Co., formerly N. Y. G. & I. Co., trustee) are 
unconditionally guaranteed.—V. 60, p. 481.

Susquehanna Connecting RR. issued $500,000 of bonds guaranteed; 
$25,000 are redeemed at each interest period. (V. 65, p. 409.)

The New Jersey Midland junior securities are exchangeable into 
stock on certain terms, and have mostly been so exchanged.

N. Y. Susq. A Western Coal 1st 6s are a first lien on 1,050 acres of 
anthracite coal land near Scranton, Pa., with improvements etc • 
issue originally $600,000, but reduced to present figure by sinking 
fund; $600.000 (?) second mortgage bonds are pledged under 
collateral trust mortgage o f 1895.

E a r n in g s .—2 mos., >1900................Gross, $420,205; net, $185,340
July 1 to Aug. 31. ) 1899................Gross, 456,750; net, 209,229

Report.—Report for 1899-00 in V. 71, p. 808, showed on 238 miles. 
Year. Gross. Net. Oth. Inc. Charges. Bal. Sur.

1899-00...........$2,582,116 $1,115,350 $2«,007 $936,285 $205,072
1898-99........... 2,446,653 1,083,132 28,904 945,146 166,790
—V. 71, p. 236, 698, 751, 808.

New Kork Texas Sc M exican R y  .—(See Map o f Southern 
Pacific.)—Owns from Rosenberg to Victoria. Texas, 91 miles; branch 
from Wharton, Tex., to Van Vleck, 32 miles, opened Sept. 29,1900. 
Stock, $630,040, of which Soutfiem Pacific Company owns $615,000. 
There are also $60,500 old sixes outstanding Operated by South. Pac. 
Co., which guarantees the 4s. See also Galv. Har. & San Antonio.

e a r n in g s .—11 months,) 1899-1900..Gross, $277,343; net, $111,232 
July 1 to May 31. J1898-1899 Gross, 287,894; net, 123,222 

In year ending June 30,1900, gross, $303,111; net, $122,154. In 
1898-99, gross, $308,737; net, $125,679; surplus over taxes and 
oharges, $23,858. Due So. Pacific Co. June 30,1899, $356,319.

Norfolk & Southern R R .—Owns Norfolk, Va., to Edenton, N. C., 
74 miles; (ferry across Albemarle Sound to Mackey’s Ferry, 9 miles;) 
thence road to Belle Haven, 30 miles; Norfolk to Virginia Beach, 18 
m.; Kempsville to Munden’s Point, 22 m.; total main line, 144 miles.

On Nov. l ,  1899, the Norfolk Virginia Beach & Southern RR., 40* 
miles, inoluded above, was purchased, $520,000 bonds being issued 
therefor. The Norf. Vir. B. & So. $254,000 five per cent bonds were 
canceled. V. 70, p. 76, 381, 532, 1195.

Dividends.—July, 1892, to Oct., 1900, inol., at 4 p. o. per annum.
R e p o r t .— Gross. Net. Other Inc. Oharges. Sur. tor div.

1898-9.............. $552,041 $171,902 $3,596 $40,233 $135,265
1897-8...............$526,835 154.74» 4,455 38,483 120,715

In each year paid dividends of $80,000.—V. 70, p. 76, 381, 532,1195.
N o r fo lk  Sc W e s te rn  R y .—See Mop.—System extends from Nor

folk, Va., westward to Columbus, Ohio, and northward to Hagerstown, 
Md., with branches to the various coal fields in Virginia and West Va.

Road owned. Miles.
Norfolk, Va., to Columbus, O..708 
Radford, Va., to Bristol, Tenn.l07 
Roanoke, Va., to Hagerstown.238
Graham to Norton.................... 100
Nor. Car. June, to Iron Ridge. 45 
Lynchburg to Durham.N. 0 ... 115 
Roanoke to Winston..............  121

Miles.
Sundry branohes.................... 117

Total owned June 30,1900.1,551 
Columbus Conn.& Term. RR. 4

Total.................................... 1,555
Double track........ ............... 70

In Oct., 1900, extension was ieported to be proposed from Ivanhoe, 
Va., to Speedwell, 20 miles, of which 5 miles under contract.

Or g a n iza t io n —This Railway company in 1896 succeeded to the 
property and franchise of the Norfolk & Western RR., etc., foreclosed 
per p la n , was in V. 62, p. 641. The old stock paid an assessment 
of $12 50 per share, common receiving 75 p. o. and the old pref. 1121e 
p. o. in new common. New preferred was issued to old bondholders. 
In March, 1900, the Penn. RR. acquired a substantial interest, its- 
representatives entering the directory. V. 70, p. 687, 1150, 1195; 
V. 71, p. 809.

St o c k .—Provisions of preferred stock certificates were given in Su p 
p l e m e n t  of April, 1897, page 4, said stock being 4 p. c. non-cumulative, 
with preference as to assets and dividends, and with right during the 
first five > ears to elect two-thirds of the directors unless three full yearly 
dividends are paid. No additional mortgage can be created without 
consent of two-thirds interest.

D iv id e n d s  ) 1897. 1898. 1899. 1900.
on Preferred J 1% 3% 4% 4%
B o n d s .—Prior Lien 50-year gold bonds, only if necessary. $3,500,000
First Consol. M. Gold 4s, due 1996....... ................................. 62,500,000
Of which for old bonds disturbed.......................................... 23,322,675
Reserved for $23,388,200 undisturbed bonds......................25,986,889
Reserved for existing obligations, or to retire Prior

Lien bonds if issued........................... .................................  3,500,000
For new construction, acquisitions and improvements

not exceeding $1,000,000 yearly......................................... 9,690,436-
The new 4 per cent first consols are (subject to the small amount of 

Prior Lien bonds which may be issued only in case of urgency) a 
first mortgage on a large part of the system, viz., upon 845 miles of 
railroad; upon important terminals at Norfolk and Lamberts Point; 
upon the Ohio River Bridge and the Roanoke Machine Works; besides 
being a consolidated mortgage upon the remainder of the srstem, sub
ject to the undisturbed liens. They are further secured by the 
equipment, certified to have cost over $11,000,000, covered by the Oar 
Trusts and equipment bonds to be taken up under the plan. The Prior 
Lien bonds i f  issued will be retired at 105 by sale whenever possible 
of first consols at or above 95. Undisturbed bonds whioh cannot be 
taken up at maturity on satisfactory terms by use of the consols re
served for that purpose may be extended or renewed. See abstract 
in V. 64, p. 376 . As to Scioto Valley A New Eng. see Sup. of Jan., ’94.

G e n e r a l  F in a n c e s .—The reorganization reduced the fixed chargee 
from $3,214,037 to $2,218,450, a reduction of $995,587; liquidated 
Boating debt and took up car trusts except those of 1892 and 1893. 
The annual oharges ahead of the new common stock are smaller than 
those ahead of the old preferred stock. Of the company’s traffic in 
1899-1900 55 per cent (5,989,577 tons) was bituminous coal and coke.

In March, 1899, $5,000,000 1st consol. 4s were sold, o f which $1,- 
500,000 to be used for betterments, double-tracking and additional
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106 IN 7EST0RS’ SUPPLEMENT. [VOL. L X X I.

S u b scrib ers  w i l l  c o n fe r  a  g rea t fa v o r  b y  g iv in g  im m e d ia te  n o t ice  o f  a n y  e r r o r  d is co v e re d  In  th ese  T a b les
r a il r o a d s , ____________

For explanation of column headings, «fee., see notes 
________ on first page of tables.

Western R y .—( Concludedr-
lst)M.Norf.to Bris..etc.g.o*

River division 1st mortgage, gold..........c*
^  Extension Mortgage, gold.. .e* 

Û L&A ew England, lstMjassum.,g.o* 
mortgage securing: (Prior L ie : Prior lien bonds, (see text) gold, red. at 105...

First consols, $62,500,000, gold................  o*<fcr
Col. Con. & Term. 1st M., gold. gu. p. <fe i. (end.)o* 
Equip, trust of 1893, goid, not subject to call, .o* Equip. trusts, g o ld ...............  c

£ anJ ^ ° ck7 «>96 till Dec.31,19oi—then 7% 
1st M., gold, sub. to call at lOO.cGeneral M. for $1,500,000, gold..........  c

8>  °- «n-990yrs.,$6,000,000 auth. Ola 2d M., now 1st M.( 7s extended in 1896)....c
General mortgage bonds.................................... o&r
Consol, bonds secured by $1,200,000 stock.___r
Funding loan bonds, $409,000...........................
Real estate mortgages June 30,1899...............

xSiSS*1 M., g., gu.P.«fe R. old co.(end.)o*
North n Ala.Ry.—IstM ($400,000 are prior lien).o
Northern, (N. R .)—Stock, 6 p. o. rental.!...........
Northern CentraL-(Stock $12,000,000 authorized) 

1st mort., State of Maryland loan—V. 70, p. 895.. 
C o n s o l,  gen. mort. (  gold, s.f.. dm. at 100, A&B.c

of 1874, gold, se--( gold, $, 0  <& D .......................c
cures all equally, (gold, E ..................  o

2d gen. mort., series “ A” <fe “ B”  (A $2,565,"o’o6j’.. 
North n o f New Jersey—Stock, guar, (see V.69,p.81)

3d mortgage, now 1st, interest guar....................o
Gen. M., $1,000,000, gold, int. guar, by lease....

$ 1,000
1,000
1,000
1,000

issued

Amount
Outstanding

1881
1892

1890
1896

1855
1874-5
1876-7
1885

76&82

500 «feo. 
500 

1,000 
1,000 

100 
1,000 
1,000 

50
500 &o.

$ & £ 
$1,000 

1,000 
1,000 

100 
100 «feo.

$7,283,000
2,000,000
5.000. 000
5.000. 000 

only if neces
None.

29,210,500
600,000
138.000
129.000

4.000. 000
515.000
908.000 

4,721,250
1.500.000
4.500.000
1.200.000

302.000 
122,608
400.000

1.650.000 
3.068,400

11,461,483
1.500.000

756.000
2.000. 000
1.557.000
3.565.000
1,000,000

654.000
150.000

INTEREST OR DIVIDENDS.
Rate per 

Cent.

6 g .
6 g. 
«  «• 4 g.

sary).
i  g* 
t  g- 
* g- £ g< 

6 ¿ f  
« g-
i g-
4
7 
6 
4

When
Payable

„  o g. See text. 
See text. 
7 for ’00 

6
6 g- 
6 g- 41ag.
5 
4
6
41ag.

M. «fe N. 
A. & O, 
F. & A. 
M. & N.

A. & O 
J. & J 

Q.—J. 
Q.—J. 

F.&A. io 
M. & N. 
J. & J. 
Q.—F. 

M. <fe N. 
J. & J. 
M. <fe S. 
M. & N.
A. <fe O. 
J. <fe J.

Q .-J .
J. «Ss J.

Q .-J . 
J. <fe J. 
J. «Ss J. 
A. «Ss O. 
J. «Ss J. 
Q.-M . 

J. «Ss J.

Where Payable, and by 
Whom.

N. Y., Mercant. Tr. Co. 
do do

See text.
N. Y., Mercant. Tr. Co. 

New York.
N.Y. Mercantile Tr. Co. 
N. Y., Atlantic Trust Co. 
N.Y. Mercantile Tr. Co.

Burlington, N. C. 
San Fran., Co.’s Office.

do do
Phila. Of., 240 So. 3d St 

do do
do do
do do
do do

Bonds—Princ - 
pal, When Due 

Stocks—Last 
Dividend.

May 1, 1931 
Apr. 1, 1932 
Feb. 1, 1934 
Nov. 1, 1989

1946
Oct. 1, 1996 
Jan. 1, 1922 

Q’ly to Jan.’OS' 
Q’ly to Oct.’02 
Aug., 1900,3% 
Nov. 1, 1901 
Jan. 1, 1912 

. Aug.25,’00,2 %. 
1 May 1, 1936 

Jan. 1, 1903 
Sept. 1. 190& 
Nov. 1, 1928

Phila., Phila. <Ss Read’g. 
N.Y., J. P. Morgan<& Co.

Boston, 19 Milk at. 
Balt. <Ss Phila.; Pa. RR. 

Annapolis.
London and Baltimore. 
Baltimore, Treas. Office.

do do
Baltimore,Treas. Office. 
N. Y., 21 Cortlandt St. 
N. Y., U. S. Mort. <Ss Tr.

Bal,, sur. 
$658,959 

428,9fa9

J 0Vr>^8̂ ?^AÍema/ I1<̂ er retire underlying bonds maturing to July 1, 1900. V. 68, p. 619; V. 70, p. 176, 1195; V. 71, p. 497.
Earnings—For 2 months ending Aug. 31:

mnn m ®ross- . Net. Int., taxeSydtc.
.......................  $2,610,983 $1,030,925 $371,966

1899.......... ............  2,196,553 810,197 381,198
. E®J0ht.—Fiscal year ends June 30. Annual meeting is
held at Roanoke, Va., on second Thursday in October. Average rate 
per ton mile 0-43 oent in 1899-1900, against 0-397 in 1898-99; average 
ffia«I of revenue freight, 435 toes, against 384. Report for 1899-1900 
V. 71, p. 490, 497 (see editorial p. 472) showed:

T- . _ 3 900. 1899. 1898. 1897.Tears end. June 30— $ $ $ <c
Passenger earnings..........  1,857,305 1,608,414 1,467,532 1,406,223
Freight earnings............... 11,753,062 9,749,094 9,306,899 8,695,633
Mail, express, &o.............. 480,638 469,630 461,692 435,857

Apr. 1, 1920 
July 1, 1928s- 

Oct l , ’00,Ha% 
July 14,’00,3% 

See text. 
July 1, 1904 
July 1, 1904 
Apr. 1, 1925 
Jan. 1, 1926 

Sept.,1900,1%. 
July 1, 1917 

1949

Total gross earnings..14,091,005 
Operating exp. <fc taxes.. 8,501,096 
P. o. of exp. to earns___ (60-33)

Total net earnings... 5,5S9,909
Total net income....... 5,663,471

Interest on funded debt. 2,257,239 
Interest on oar trusts.... 16.400
Dividends......................<4%)909,748
Miscellaneous................  1,520

11,827,138 11,236,123 10,537,713 
7,939,102 7,886,099 7,903,451 

(67-12) (70 18) (75*00)
3,888,036 3,350,024 2,634,262 

3,911,400 3,382,987 
2,219,477 2,211,075Reorganized 

22,137 28,358 co. took pos-
(4)909,588 (2)454,198 session Dot. 

_______________7,444 4,6051,1896.
Balance......................  2,478,564 sr.752,654 sr.684,751

accumulated surplus to June 30,1900, was paid $1,500,000 to 
betterment fund an>> $470,626 discount on bonds, branch lines, etc., 
leaving surplus June 30,1900, $1,811,441.

B?8T~wires^d?inoV ^ S i7  *^2*5 Chairman of the Board of Di- 
J* £ ^ ^ ’ 2 Z WUliam st-  N. Y.; Sec., A. J. Hemphill, N.

4971809. P‘ 176’ 382> 687’ 1150,1195; V* 71’ p*133’ 2 3 3 ’ 239> 4 9 » .
«S «w i£ ? a  ,R R *--Owiis from Cold?boro to Charlotte, No- Carolina, 223 miles. Leased from Jan. 1,1896, to the Southern Ry. Co*

and9*286aoooaLnn6« 1 ^  7 (61fi P‘ °* °P 8i? (? )1per year tiU Deo- 31> 1 "1 »  wid $286,000 (equaPto 7 p. 0. on stock) balance of lease; also taxes-
y ^ 3> P -361- Cf the stook the State of North Carolina holds $3,000 000- 
Dividends, Feb., 312 p. 0. and Aug., 3 p. 0. V. 65, p. 27; V. 66, p. 665-

1 f lco£o a ?1 (N arrow  Gauge)—Owns San Fran-
+era ’ miles; branches to San Rafael and Mill Valley, 4 miles, leases to San Quentin, 3 miles; total operated, 94 miles, includ-

su ld ?$ i,5 0 0 ,0 0 K ? !^  $?6o.mlle8’ St0°k aUth0riZ6(l’ $3-000’°00; i8- 
For year ending June 3 0 ,19f 0 gross, $423,124; net, $135,195; other 

Tv.°?am§ *4,167; interest. $76,800; balance, surplus for year, $62,562. 
In 1898-9, gross,$392,148; net, $142,840.—V. 63, p. 400 ; V. 69, p. 906.

K »* -O w n s  from Philadelphia, Pa., to Bethlehem, Pa., 56 miles; branches to Delaware River, «fee., 31 miles; 
JffivDl  i e ?: tot.al,  traofe 220 miles. Ground renteLeased for 990 years from May 1,1879. to 
?«Q« w T^uadi? gT>RI^«at «  P?r oent on stock, and lease assumed in nnn® ky & Reading Railway. Of the funding loan bonds, $107,-
(V 6a2rep 46^870°)retir6 mort« aSe8 and ground rents as they mature.

R R .—Owns road from Glenslde to New Hope, Pa., 26 miles. Controlled bv P. & R rjfmitni 
^400,000, of which $315,000 owned by Reading Co. is deposited under 
its gen. M. of 97; par, $50. Current liabilities June 30, ’99, $294,796. 

N orth-Eastern R R .—In 1898 merged in Atl. Coast Line of So.O 
Alabam a Ry.-Sheffield to Parrish, Ala., and branch 

1899’ a majority of the stock and bonds pur-
^Stefe^^is « 2eoonUonnrn^ yA V ‘ t)8’,p- 824> 873. See also V. 69, p. 391. 
a/SwS - i.8 $2,000,000. Under supplemental mortgage of 1898 $400 

imning * 1*71°V;009 1st 5s were made prior liens. Re- 
V3i0QQQ00*gSneral U?n bonds bear interest for two years 

S ot 5 ¿ e A e n t 8* iV 2 Percent, t h e n 3  per cent for two years; there- 
=  «  f t o 12? 8- oyear ®nding June 30, 1899,

Northern (New Ham pshire) R R .—Owns Concord N H ' tn 
QQ6̂ '«i^et,aa ’ «ii' H*’ i70 mfles; branch to Bristol, N. H., 13 m ; total f 3 miies. Subsidiary lines, Concord & Claremont RR., 71 miles- Pe’ 
terboroagli & Hillsborough RR.. 19 miles. Lease to Boston & Lowell 
for 99 years from Jan. 1,1890, was assigned to Boston & Maine; rental 
was 5 per cent on stock till July 1,1897, and now 6 per cent, pay- 
abie in gold. In addition to the 5 per oent dividends provffiedfor 
byt-he lease, an extra 1 per cent per annum (making the quarterlv

¿2 1  ?• °ieS2h)t asbl e n Paidregularlyfrom the contingent fund, and also In  1894, J an., 5 p. o. extra was paid ; in 1896, July. 2 
p. o. extra; in 1897 5 p. o. extra.—V. 65, p. 463! *

Northern California Ry.—See Southern Paoiflo RR.
-  ̂ o r i lie r i» Central R y.—Owns Baltimore, Md., to Sunburv. Pa 
139 miles, of which 117 miles double track—branch, 9 miles; leases—?

Shamokln Valley <fc Pottsville Railroad, 33 miles; Elmira <ft wnnn.mii.  
port Railroad, 76 miles; operates at cost—E lm ir a  & Lake Ontario Rail- 
road, 100 miles; Lykens Valley Railroad, 20 miles; Pennsylvania 
Railroad» 3 miles; total operated, 380 miles. Also uses New York 
Lake Erie & Western tracks, 7 miles, and Philadelphia & Erie tracks 
between Sunbury and Lewisport, 40 m., and owns Union RR., 9 miles,

™ 8 was a consolidation of several roads in 1854 
uonmnied by the Pennsylvania RR., which owns a majority of the-

Own®®—On Jan. 1, 1900, among the assets held were- 
^  S S  8«i?ok (Pi}r).°Tf $704,450; Elmira «& Lake Ontario stook <aU), $1,500,000; Shamokin Valley & Pottsville stock, $619,650; Union. 

RR. stock, $1,225,000 (the balance of $875,000 being held by Phila- 
Wilm. <fc Balto.), etc. Value of all, as per books, $2,467,209.
aaa °AAedÂ 81le was increased in Feb., 1900, from $8,000,-990 $12*900.( 00-, Of the new stock, $2,503,983 was subscribed for
by stockholders in May, 1900, and $1,439,350 was issued to purchase^ 
securities of other companies and for other corporate purposes. From 
the proceeds of the $2,503,983 stock and other assets the $1.126 OOO 
our. 6s were paid at maturity Apr.(l, 1P00, the $2,804,000 gold 6a~ 
ISiX and the $600,000 Union RR. of Baltimore 6s May 1»1900.—V. 70, p. 333, 430, 687, 842. y *

Liabilities.—Mort. and ground rents on Jan. 1,1900, were $362,007 
Dividends.—>1888. ’89. ’90. ’9 1 .’9 2 .’93. ’94 t o ’98. ’99. 1900* 

Per cent... S 7 8 7 7 8 8 7 7 7
Eabnings. 8 months, 51900......Gross, $5,071.445; net, $1,365 192

Jan. 1 to Aug. 31. (1899-----Gross, 4,393,145; net, 985,092
,  ¿Awtoai. Report.—Fiscal year ends Deo. 31. President’s report fo r  
1899, given at length in V. 70,p. 324, 332,380, showed the following: 

Tear end. Dee. 31— 1899. 1898. 1897. 1896
Gross earnings.............$7,233,417 $6,664,028 $6,732,703 $6,286,602
Net earnings................ 1,950,523 1,852,786 1,934,336 1,643 497
Other receipts..............  533,108 504,154 366,788 400 075-

$2,043,572 
436,592 
843,632 

(7) 526,267 
159,490-

Total net income. ...$2,483,631 $2,356,940 $2,301,124
Rentals, «feo..................  480,078 480,078 474 304
Interest on debt..........  775,420 796,574 834,153
Dividends............ .....(7 )526,267 (7)526,267 (7)526,267
Miscellaneous.............  153,291 150,704 69,796
Extraordinary...........  300,000 200,000 . . . . ___

Baiance, surpius.—  $247,8()1 $203,317 $396,604 $77,590
—(V. 70, p. 3 80, 430,633, 687, 842, 895,1195; V. 71, p.|182.) *  
a N o rth e rn  R R .  o f  N ew  J e rse y .—Owns from Bergen, N. J., to  
8pa; MP’4N-Y ; 21 mUes; leases Sparkill to Nyack, 5 mfles. Lease* 
to the Erie RR. from June 1,1899, for the term of its corporate exist
ence, for interest on bonds, 4 per centón $1,000,000 stock, payable 
quarterly, taxes, and all corporate expenses. Of the $1,000,000 new 

per cent general mortgage bonds, guaranteed by the Erie, $654,- 
000 are reserved to retire the 6s due July 1,1917, and the remainder 
for improvements and betterments or equipment for operation by elec
tricity of the leased properties. See V. 69, p. 81. (V. 71, p. 30.)

N o r t h e r n  R y .  o f  C osta  R i c a .—V. 71, p. 437.
N o rth e rn  O h io  R a i lw a y .—(See Map Lake Erie dt Western.)— 

Owns road from Akron to Delphos, O., 165 miles; branches, 2 miles. 
Road is leased in perpetuity to L. E. «fe W. V. 62, p. 826.

Stock.—Common stock (all owned by L. E. «fe W.) $3,580,000; pre
ferred non-oumulative 5 p. c. stook, $650,000; par of each $ ioo.

Bonds.—The mortgage is for $4,000,000 of which $1,500,000
only to be issued at not to exceed $15,000 per mile for completed road 
nereafter constructed or purchased. For year ending Sent 30 1899
§ rose earnings were $166,433; net, $24,446; ch’rges, $134,475: deficit* 

110.029. In 1897-98, gross, $139,389Í net, $12,755 - v :  66; ¿  337.
i N/?rtIí ? r n  í*a í£ flcn R̂ a H w a y .—(See Maps.)—Operates one of tho leading lines to the Pacific, having its eastern termini at St. Paul. 
Minn., and Duluth, Wis. (the head of Lake navigation), and inn- 

tiieric© w©sterly, traversing the great wheat belt of klnnesota 
and North Dakota, the mining district of Montana and the farminp» 
country of Washington to Tacoma and Seattle, and to Portland, Ore? 
gon, with branches to Winnipeg, etc. The system comprises:

Main line. Miles.
Ashland, Wis., to Portland,

Ore. (incl. 5 m. terminals) .2,171 
Bralnerd and Staples to St.

Paul. .................................  181
Other lines...............................  537

Total main line.................2,889
Various branches....................2,137

Total owned.....................5,026

Control led properties. Miles.
Seattle <fe Internat............ 176-
Wash. <fe Col. River,.......... 163
Brainard <fe Northern Minn.. 91
Leased..................   20
Joint trackage.................. l i
Total system Ju ly l, 1900...,5,487
Second track owned........  61
Leased................................  61
Spurs owned....................... 203
Water lines.. ..........................  26-In July, 1900, had 159 miles under construction'(see" V! 7i"'p! 648). 

to be completed during the fiscal year 1900-01. In Sept., 1900, branch 
from Arlington to Darrington, Wash., 30 miles, was proposed 
* J “ d199° %  ê S r®*Lebt t*792.3" )  and 70 per cent of the stock of the Bramerd & Northern Minnesota Ry., -Urainerd to Bemidji, "wero
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In tbese Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &o., see notes 
on first page of tables.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

No.Ohio—IstM. g.($15,000 p.m.)gu.p.&i.L.E.&W.o* 167 1895 $1,000 $2,500,000 5 g• A. & O. N. Y.. Chase Nat. Bank. Oct. 1, 1945
N orthern  Pacific R y .  —Coin, stock, $80,000,000.. 

Pref. stock, $75,000,000, non-cum. 4 p. d ........
. . . . . . . . 100 *80,000,000 3 in 1900 F. & A. New York and Berlin. Aug. 3, ’00,1% 

Deo. 5, ’00,1%. . . . . . . . 100 *75,000,000 4 Q.-M . do do
Western RR. Minn. 1st M ., gold, assumed............ 60hs 1877 1,000 402,000 7 M.3*&N4 do do May 1, 1907
St. Paul & N. P. Gen. M., I’d grant, assumed.c*<fcr 
New mortgages of Northern Pacific R y.—

182 1883 1,000 8,021,000 6 g. 11 do do Feb. 1, 1923
Prior lien M. $130,000,000 gold, land gr.. .o*<fcr See î 1896 500 &c. 89,900,500 4 g. Q - J . N.Y.,J.P.Morgan&Bert Jan. 1, 1997
Gen. lien M. $190,000,000, g.,land grant.. .c*&r 

■St.P.& DuLDiv. purch. money M., $20,000,000.0 
B o n d s  U n d e r l y in g  St . P a u l  & D u lu th  D i v .

Seel
226

M o r t

1896
1900

GAGE.

500 &0. 56,000,000
9,215,000 2 g - 4= g.

Q .-F . 
J. & J.

do do t Jan. 1, 2047 
Jan. 1, 1917

•St. Paul & Duluth 1st mortgage, assumed.......c* 167 1881 1,000 1,000,000 5 F. & A. N. Y ., J. P. Morgan & Co. Aug. 1, 1931
2d mortgage, assumed.......................................c* 167 1887 1,000 2,000,000 5 A. & O. do do Oct. 1, 1917

Taylor’ s F. & L. Sup., lst|M., s. f. not dr....c*  
Duluth S. L. 1st M, p. & i., s. f. not dr’n — ex

21 1884 1,000 210,000 6 J. & J. do do Jan. 1, 191425 1886 1,000 
500 &o.

500,000 5 M. & S. do do Sept. 1, 1916
Stillwater & St. Paid 1st M., assumed, gold.. 12 1870 196,500 7 J. & D. do do Deo. 1, 1900

Consolidated mort., ass’d, $5,000,000, g.to.c* 226 1898
’98-’99

1,000 1,000,000
344,597

3,809,000
4 g. 412 &  5 
6 g

J. & D. do do June 1, 1968 
To 1909 

July 1. 1933Northern Pac. Ter. Co.—IstM., gold, red., a tllO . ..c* . . . . 1883 1,000 J. & J. N.Y.Winsl’w.Lan’r&Co.
Northwestern Coal Ry.—1st M., guar, end., g ..F c* 
Northern Railway (Cal.)—See Southern Pacific RR*'

1893 1,000 794,000 5 g. M. &  N. N.Y., Farm’s L. & T. Co. May 1, 1923
Norwich <6 Worcester—Pref. stock, 8 p. c. rental— 72 . . . . 100 3,000 000 8 Q .-J . Mech. Nat. Bk., Wore. Oct. 1, ’00, 2%

Bonds (not M.),int. gu. under lease, curr’cy...c<fcr 1897 1,000 1,200,000 4 M. & S. Boston, Co.’s office. Mch. 1, 1927

IT Coupon bonds F. & A.; registered bonds Q.— F.
t Berlin at 4-20 marks per dollar. { 4,792 miles. Including 79 miles not operated; spurs, 157 miles. 
* Represented by voting trust certificates.

Northern Pacific R y, (Concluded.)— 
purchased and the road will be extended northerly about 90 mi es» 
«under the charter of the Minnesota <& International Ry., of which 
the entire stock is owned On Feb. 1,1900, a portion of the Everett 
A  Monte Cristo Ry., Snohomish to Everett, 11‘s miles, was leased and 
will be purchased during 1900-1. Y. 71, p 648. In Sept., 1900, the 
■Chicago Milw. & St. P. arranged for trackage over the St. Paul & Du
luth Division.—V. 71. p. 236, 603.

The original Northern Pacific Company was chartered by Congress 
July 6,1864; 450 miles to Bismarck were foreclosed in 1875. On Feb. 
1, 1898, took over Seattle & International, and in July, 1898, the 
Washington Central under lease (V. 66, p. 856), and in February, 1898, 
purchased the entire capital stock and all of the income bonds of the 
Washington & Columbia River Ry. See separate statements for these 
Washington companies. All, or substantially all, of the securities of 
the Seattle & International Ry. are owned. On July 1, 1900, the St. 
Paul & Duluth RR., St. Paul to Duluth, etc., 245 miles, was merged, 
its bonded debt being assumed.—V. 70, p. 1250; V. 71, p. 648.

H is t o r y .—This Wisconsin company on Sept. 1,1896, succeeded to the 
«railroads, land grant and other property of the Northern Pacific RR., 
oreclosed in July, 1896, and reorganized per p la n  in V. 62, p. 550.
In the reorganization the $49,000,000 old common stook paying as- 

«essment of 15 per cent received 100 per cent of new common. The 
■$35,000,000 old preferred paying assessment of 10 per oentreoeived 
50 per cent in new common and the same of new preferred.

V o t in g  T r u st .—Both classes of stook (except sufficient to qualify 
directors) are vested until Nov. 1,1901 (unless surrendered earlier at 
their discretion) in following voting trustees: J. Pierpont Morgan, 
August Belmont, Johnston Livingston, Charles Lanier, all of New York, 
and Georg Siemens of Berlin. Provisions of voting trust and of pre
ferred stock were in Su p p l e m e n t  of Ai>ril, 1897, page 4.

St o c k .—The new preferred stock is subject to call in whole or in 
part, at par, upon any first day of January prior to 1917.

Additional preferred stook and other mortgages can be issued only 
with consent of a majority of the preferred ana of the common stock 
represented at a special meeting. Pref. stook is “  entitled to non-cum. 
dividends to the extent of 4 per cent per annum, payable quarterly 
ont of surplus net earnings in each fiscal year before any dividends for 
such year shall be paid on the common stook.”  In any fiscal 
year in which 4 per cent dividends shall have been declared on 
both preferred and common stock, all shares, whether preferred or 
common, shall participate equally in any further dividends for such 
year. In 1898 $3,000,000 was set aside as a reserve fund until the 
-end of 1901 to ensure the continuity of dividends on preferred. Y. 
>67, p. 588—see also p. 579. Dividends upon stock registered in Berlin 
may be collected there at the rate of 4-20 marks per $.—V. 63, p. 1071.

D iv id e n d s .— On Preferred.—First dividend paid Jan. 15,1898,1 p.o.’ 
Mar. 3 ,1898,1 p. c.; June, 1 p. c.; Sept., 1 p. o .; Deo.. 1 p. c.; in 1899. 
4  p. o. (Q.-M.); 1900, Mar., l p . c ;  June, 1 p. c.; Sep., 1 p. c.; Deo., 1 p.c.

On Common. — First dividend Feb. 3,1899, 1 p. o. In Aug., 1899,1 
» .  o.; 1900, Feb., 2 p. c., including 1 p. c. extra.; Aug., 1 p. o. (V. 70, 
p. 1195,1250.)

B o n d s .—Abstracts of the new Prior Lien and General Lien mort
gages of 1896 were in V.63, p. 1012-1019, and the statement to New 
York Stock Exchange, was in V. 63, p. 1072, showing:
Prior lien 100-year gold 4 per cents secured by mortgage 

to the Mercantile Trust Co. The prior lien bonds 
are purchasable with land sales at not exceeding 110, 
but are not subject to call, not over $500,000 cash
yearly to be so applied. Total issue.................................. $130,000,000

Issued............................................... ........ .................................  89,900,500
Reserved to retire St. Paul & N. P. and West. RR. bonds.. 8,423,000 
For new construction, betterments, equipment, etc., under 

carefully guarded provision», but not exceeding $1,500,-
000 per annum. Originally $25,000,000—still held....... 23300,000

General lien M. (Farmers’ Loan & Trust Co., trustee). . . .  $190,000,000
O f which reserved for prior Uen bonds.................................. 130,000,000
Issued to carry out reorganization........................................  36,000,000
For new construction, betterments, equipment, eto..........  4,000,000

The St. Paul & Duluth Division mortgage secures $20,000,000 pur
chase money bonds on the former St. Paul & Duluth, of which $9,215,- 
■000 were issued to acquire the road, $5,283,000 are reserved to retire 
existing St. P. & D. bonds and the balance for improvements to the 
property.—V. 70, p. 1250.

L a n d  G r a n t .—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. The acres on June 30,1900, not yet sold were:
Minnesota...................... 667,878 I Washington............—  6,213,393
North Dakota................  1,291,875 Oregon............................ 36,079
Montana................-- -.-13,450,816 f —— ---------
Idaho ..................  1,679,862 I Total west of Mo. Riv.23,329,903

In Nov., 1899, about 1,000,000 acres in Washington and Northern 
Oregon were sold.—V. 69, p. 1103.

G e n e r a l  F in a n c e s .—The fixed annual charges of the property as 
th fn  constituted were reduced $4,770.206 by the reorganization of 
189 j. The redemption on Jan. 1,1900, of the $4,490,000 remaining

general first 6s from land sales reduced the fixed charges about 
$270,000 yearly.—V. 69, p. 1063,1103, 1194. .

About $20,600,000, it was understood, will be available for exten 
sions and improvements from the proceeds of land sales completed or 
pendiog in Dec., 1899, and prior-lien bonds unsold.—V. 6», p. 1301.

A  fund of $3,000,000 to assure dividends on preferred stock till 1902 
was set aside in 1898. See V. 67, p. 579, 588.

E a r n in g s .—2 months, ) 1900....Gross, $5,502,433; net, $2,613,103 
July 1 to Aug. 31. ) 1899....Gross, 4,918,748; net, 2,525,172

Total net income for the 2 months, after deducting operating 
charges, taxes, rentals and improvements, and adding other income 
(exlusive of land sales), $2,103,909, against $1,943,000 in 1899. The 
operations of the St. Paul & Duluth are included in 1900: total mile
age operated in 1900, 5,006, against 4,635 in 1899,

A n n u a l  R e p o r t .—Report for 1899-00 In full in V. 71, p. 642,649. 
See also editorial, p. 625. First reportof reorganized company, for ten 
monfAs ending June 30,1897, in full in V. 65, p. 680. See also p. 650.

12 months, 12 months, 12 months, 10 months, 
Yrs. ending June$0. 1899-0. 1898-9. 1897-8. 1896-7.

Aver, miles operat. 4,714 4,579 4,362 ...........
Passenger earnings. $6,219,996 $5,050,356 $4,853,799 $2,850,399 
Freight earnings.... 22,140,180 19,485,960 17,432,755 11,085,883 
Mail, express, & c.... 1,661,142 1,512,358 1,393,164 1,005,536

Gross earnings..$30,021,318 $26,048,674 $23,679,718 $14,941,818
Net earnings............ $15,626,690 $13,699,222 $12,584,347 $5,785,946
Taxes........................  $850,590 $750,133 $682,800 $428,981
Rentals, eto.............. 112,852 61,520 ...................................
Add’ns and imp’ts.. 3,000,000 2,176,619 811,709 ..........
Netoperat’gincome.$ll,663,247 $10,710,950 $11,089,838 $5,356,965 
Miscellaneo’s income

not incLland sales. 685,521 1,001,607 887,196 255,341
Bal. for interest.......$12,348,768 $11,712,557 $11,977,034 $5,612,306
Interest.................. , $5,864,950 $6,079,273 $6,079,160 $5,110,248
Div. on pref. stock..(4)3,000,000 (4)3,000,000 3,000,000 ............
Div. on com. stock..(3)2,400,000 (2)1,600,000 ............  ............

Bal.,sur.for year* $1,083,819 $1,033,284 $2,897,874 ............
Of f ic e r s  (Sept. 1, 1900).—President, Charles S. Mellon, St. Paul, 

Minn.; Vice-president, Dan. S. Lamont, New York; Secretary, George 
H. Earl, New York; Treasurer, C. A. Clark, St. Paul. New York office, 
35 Wall St.—(V. 71, p. 598 , 603, 642 , 647 , 698.)

North & j W e s t  B ranch B y .—See Schuylkill & Juniata RR.—V 
70, p. 523, 842.

North western Coal —Allouez Bay, Wisconsin, to Allouez
Junction, Wis., 2'53 miles, with coal wharf covering about 80 acres of 
land. V. 71, p. 698. Owned by the Pittsburg Coal Co., which guar
antees the bonds. See official statement, V. 71, p. 69 ■>. Capital stock, 
$1,000,000. For year ending Deo. 31,1899, gross, $34,048: net, $10;- 
058; miscel. receipts (rents and dock earnings), $43,982; int. and 
taxes, $43.357; balance, surplus for year, $10,683.—(V. 69, p. 230, 441. 
V. 71, p.698.)

Northern Pacific Term inal Com pany, o f  Oregon.—Owns 
terminals on the Willamette River, Ore., at Portland, East Portland and 
Albina, comprising lands 270 acres, trackage 32 miles, dock frontage 
7,904 feet. Station at Portland, Ore., opened 1896.—V. 69, p. 230,441.

L e a s e .—Leased for fifty years from Jan. 1,1883, jointly and severally 
to Northern Pacific, Oregon Ry. & Navigation and. Oregon & California, 
with guaranteed rental to pay interest, sinking fund and taxes; leases 
assumed in 1899 by new Nor. Pac. and Or. RR. & Nav. co’s.—V. 69. d.OQA 9 r

Stock.—Stook ($3,000,000) owned by said three companies (40 p.o.) 
by Oregon Ry. & Nav. Co., 40 per cent by No. Pacific ana 20 per cent by 
Oregon & Cal. RR.), and held by Central Trust Co. of New York, to be 
delivered after payments to the sink, fund, which is to cancel the bonds.

BoNfis.—The first mortgage is for $5,000,000; July, 1900, $4,097,- 
000 had been issued, of which $288,000 retired by sirUring- fund, draw
ings at 110 and Interest.—(V. 70, p. 176; V. 71, p. 84.)

Northern R ailw ay Co. (Cal.).—See So u t h e r n  P a c if ic  RR.
Norwich & Worcester R R .—Owns from Norwich, Conn., to 

Worcester, Mass., 59 miles; branch, Norwich to Groton, 13 miles- 
total, 72 miles. Also owns entire capital stock ($500,000) of the Nor
wich & New York Transp. Co., operating boat line to N. Y. City. Leased 
to New Eimland RR. for 99 years from Feb. 1, 1869, and accepted by 
N. Y. N. H. & H. RR. since July l , 1898; rental is 8per cent on pre
ferred stook.—See V i 64, p. 664; V. 65, p. 726; V. 69, p. 1194; V. TO, 
p. 76. Stock in Jan., 1900, was increased from $2,769,200 to $3,00q,- 
000, and bonds from $9 >5,000 to $1,200,000 to cover cost of Groton 
Branch and improvements.—V. 69, p. 1194; V. 70, p. 76,125.

Nypano R R .—V. 63, p. 229;  V. 67, p. 223.)
Ogden fillne R R .—Owns Nolan’s Point (Lake Hopatoong) to 

Sparta (or Ogden Mine), N. J., 10 miles. Leased for 999 years from 
Jan. 1,1882, to Central RR. of N. J. for 5 p. c. per annum on capital 
stook and $500 yearly for organization expenses.
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n o INVESTORS’ SUPPLEMENT. [V ol. L X XI.

Subscriber» w in  confer a great favor by giving im m ediate notice o f  any error discovered In these Tables.
RAILROADS.

For explanation of column headings, &o., see notes 
on first page of tables.

Ogden Mine R R - Stock (5 p.c.rent.Cen. of N. J.).. .  
Ogd.A L.Oh.—1st M,$4,400,000, g.,gr.by Rut.Ce.c
Ohio A Ky.—1st M., g., s. f ., call at 110.Ce...........c
Ohio A Little Kanawha Ry.—1st M., $250,000, gold 
Ohio A Mississippi—See Balt. <fe Ohio Southwest, 
Ohio River—1st mortgage ($2,000,000), gold. FP.c*

Gen. M. ($3,000,000), gold, 1st on 39 miles.......c*
Rav.Sp. & Glen. 1st M.,$400,000,g.,gu.,p.&i.FPo' 
Huntington & Big 8. IstM. ($400,000), gold, gu.o* 
Ripley & Mill Creek IstM. g., guar, p.&i., end. o*<fcr 

Ohio Southern—1st mort., $4,000,000, gold.Ce-.o* 
General (2d) mortgage, (for$2,800,000),g..Ce.o*
Consol. (3d) mortgage, $8,000,000, gold...............
Car trusts July, 1900.................................. . .........

Old Colony—Stock, 7 p. c., guaranteed by rental.e*
Bonds for Framingham & Lowell bonds.............. o
Bonds not mortgage.................................................r
Bonds, not mortgage............................................... r
Bonds, not mort. (authorized $3,000,000), g...c*r
Bonds,not mortgage.......... ............................... e&r
Boston Clin. F. &N. B. mort.................................... c
Plymouth & Middleboro 1st M., int. guar.(end.).e* 

Omaha Bridge A Terminal By.—1st M. ($5,000,000) 
Omaha K. O. A Eastern—Stock ($1,500,000 auth.).

Receiver’s certificates, $300,000..........................
1st mortgage, gold............................. ...................c*
Second (income) mort., $15,000 per mile, gold, ii 

Omaha A St. L. HR.—Receiver’s ctfs., $525,000 . . .
1st mortgage, gold, subject to call at par.G,. ... 

Oregon A Oal.—1st M., g., dr*natl00 gu.p.&i.lJii.o* 
Oregon MR. St Navigation—Common stock . . . . .  

Preferred stock, 4 per cent, non-cumulative.......

MUes
of

Road
Date

of
Bonds

10
127 1898

26 1896
80 1900

169 1886
208 1887

33 1890
12 1892
13 1888

1881
1889
1894

'  . . . . 1895
• •••

1884
1884
1888
1894 :
1895 :

125 1880
15 1892
21 1893
36

1900
36 1896
36 1897 ]

1900
145 1896
596 1887
. . . . . . . .

Size, or 
Par 

Value.
AmountOutstanding

$100
1,000
1,000

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

'T o o
1,000
1,000
1,C00

1,000

i'ò'o'ó
100

l o b o

1,000
100
100

$450,000
3.700.000

250.000
250.000

2,000,000
2.874.000

376.000
291.000 

50,000
3.924.000
2.798.000 

See text.
Abt. 400,000 

16,608,900
498.000
750.000

4.000. 000
3.000. 000
5.100.000
1.912.000

225.000
1.000. 000
1.428.000 

(1)
816.000 
612,000 
525,000

2.376.000 
19,521,000
24.000. 000
11.000. 000

INTEREST OR DIVIDENDS.
Rate per 

Cent.
When

Payable
5
4 g.
5 g- 
5 g.
5 g-
§ g-6 g.
6 g-6 g. 
«  «• 
i  g'

s i ! '
7
4ifl
4
4
t g-
5 
5 
5

. . . . . .

i g-
5
i  g-5 g-

J. & 
J. & 
J. & 
M. &

J. & D. 
A. & O. 
F. & A. 
J. <fc J. 
F. & A. 
J. & D. 
M. & N.

4% in ’00

See text 
Q .-J . 

A. & O, 
J. & J, 

& J. 
& A. 
& D. 
& J. 
& J. 
& J.

Where Payable, and by 
Whom.

Phila., 608 Chestnut St, 
N. Y. Nat. Bk. of Repub,
N. Y., Knick. Trust Co,

N.Y., Central Tr. Co. 
do do
do do

New York or Phila. 
Phila., E. W.Clark A Co. 
June, ’96, pd. Sept., ’96 
May,’95,coup, last paid.

M. & S 
Oct. 1

J. & J.

Boston, Office, 
do 
do 
do 
do 
do

Boston, N. E. Trust Co.
Boston.

Prov. L. & T. Co., Phila.

Interest in default. 
Int. payb. only if earn’d
Jan., 1900 coup, in def. 
N. Y., South Pacific Co. 
N. Y. Office, 120 B’way. 

do do

Bonds—Princi
pal,̂ When Due.

Sf'ttks—T
Dividend.

July, ’00, 2*s% 
July 1, 1948 
July 1, 1926 Mch. 1, 1950
June 1, 1936 
Apr. 1, 1937 
Aug. 1, 1920 
July 1, 1922 
Aug. 1, 1908 
June 1, 1921 
May 1, 1921 

1944
1898-1905 

Oct. 1, ’00,1% 
Apr. 1, 1904 
July 1, 1904 
Jan. 1, 1938 
Feb. 1, 1924 
Deo. 1, 1925 
Jan. 1, 1910 
Jan. 1, 1912 
Feb. 1, 1943

Sept. 1, 1926 
Oct. 1, 1926
July T ‘,’ 1901 
July 1. 1927 

July 2, '98,1% 
July 2, ’00,2%

Ogdensburg Sc Lake Cham plain R y .—Owns from Rouse’s 
Point, N. Y., toDgdensburg, N. Y., 118 miles.

Or g a n iza t io n .—Successor in Nov., 1898, under plan in V. 63, p 
358, to the O. & L.C. Railroad, sold under foreclosure on May 2,1898* 

In Jan., 1899, the entire stock, $4,400,000 was purchased by the 
Rutland RR. and the 1st 4s (present issue, $3,700,000) guaranteed 
$700,000 are reserved for new construction. In Oct., 1900, the Rutland 
RR. applied for permission to purchase the road.—V. 71, p. 437. 

Dividends on the $1,500,000 preferred, 2 p. c , paid July, 1900. 
R e p o r t .—For year ending June 30, 1899, gross earnings were 

$677,569; net over taxes, $183,556; other income, $6,024; total net 
income, $189,580.—(V. 68, p. 41, 86,131.)

O h io  Sc K e n t u c k y  R y .—See Sup. of July, 1900.
Ohio Sc L it t le  K a n a w h a  R y .—Zanesville, O., to Marietta, 80 

miles, including branches, 3 miles. Successor on March 1,1900, of 
the Zanesville & Ohio River Ry., sold in foreclosure Jan. 20,1900, per 
plan V. 69, p. 907. Stock, all outstanding, common, $1,000,000; pre 
ferred, $1,250,000. Ia year 1898-9, gross, $123,844; net, $13,662 
President, F. A. Durban; Sec., J. Hope Sutor. (V. 70, p. 177, 280, 480.) 

Ohio Sc Northwestern R R .—See Cincinnati Portsmouth & Va. 
Ohio R iver Sc Charleston R y .—In operation from Johnson 

City, Tenn., to Caney River, N. C., 33*« miles; also graded from John 
son City, Tenn., to Gate City, Va., 40 miles, and from Olinchport, Va. 
to Minneapolis, Va., 40 miles. The part of the road in North and 
South Carolina was reorganized in 1898 as South Caiolina & Georgia 
Extension R R , which see. Stock, $600,000; outstanding. $551,000; 
par of shares, $100. No bonds. Year ending May 31, 1900 gross 
$19,512; def. under operating, $2,163; taxes, $1,545; total def., 
*3,708. President, Samuel Hunt; Sec. and Treas., John J. Collier — 
V. 71, p.343. '

Ohio R iver R R .—R o a d .—Owns from Benwood, West Va., to Hunt
ington, West Va., 209 miles; trackage into Wheeling, 4 miles; leases 
Huntington & Big Sandy Railroad, Huntington to Kenova, West Va., 
11 miles; total in earnings, 224 miles; operates Ravenswood Spencer 
& Glen ville Ry., Ravenswood to Spencer, 33 m.; Ripley & MillOreek 
Valley, 13 miles; total, 270 miles. ■

Stock.—Authorized, $6,000,000; outstanding, $5,915,430; par, $100. 
Financial,—Deo. 31,1899, bills payable, $187,000, and in treasury 

were $223,000 of bonds issued; equipment obligations, $137,755.
E a r n in g s .—On 224 miles,) 1900......Gross, $906,813; net, $286,679
Jan. 1 to Aug. 31 (8 mos.) 5 1899.......Gross, 709,079; net, 273,371

Report.—Report for 1899 in V. 70, p. 1046, showing on 224 miles: 
Tear Dee. 31: Cross. Op. ex. A taxes. Net. Int., etc. Balance
1899............. $1,192,596 $755,551 $437,045 $298,332 $138.713
1898.,...........  958,450 657,462 300,987 293^374 sur. 7|ei3

Ravenswood Spencer & Glenville gross for 1899, $48,254; deficit 
under oper. charges, $15,087. Ripley & Mill Creek Valley gross, 1899. 
$35,082; surplus for year, $13,481.—V. 70, p. 1046.

Ohio Southern R R .—Lima, O., to Wellston, 183 miles, and 
branches, 80 miles. Traffic principally bituminous coal.

R e c e iv e r s h ip —Road sold Oct. 15,1898, to first mort. committee for 
$2,000,000, No plan of reorganization had been issued to Oct., 1900. 
Property now operated by C. D, McKelvey for 1st mort. bondholders.

Co m m it t e e s .—Firs* Mortgage: Chairman, W. A. Read of Vermilye & 
Co., Simon Borg, Henry Sanford, Edwin S. Hooley and Thomas Denny 

General Mortgage: John I. Waterbury, Chairman; depositary. Man
hattan Trust Co.. N. Y.—V. 61, p. 27,1065; V. 62, p. 139, 320. Sec
ond mortgage suit, V. 70, p. 532. Of the consols only $300,000 have 
been executed; they are held as collateral for car trusts. In April, 
1898, both the 1st and 2d mortgages were held to be a lien on the 
entire road. (V. 66, p. 901.)

E a r n in g s .—Jan. 1 to  Dec. 31,1899, gross, $785,802; net, $294.996. 
Jan. 1 to July 31,1900, gross, $455,501; net, $151,257.
,  J*ar— Oross. Net. Int. A taxes. Rentals, etc. Balance.
1899-00............$824 820 $306,123 . . . .
1898-9.............. 757,998 247,503 ............ ...................................
1896-7..............  636,523 164,272 350,903 115,996 def.302',627
-  (V. 68, p. 474, 824; V. 70, p. 532; V. 71, p. 182.) ’ '

Old Colony R R . (M ass.)—Owns road from Boston to Provinoe- 
town, Mass., Newport, R. I., etc., 508 miles; leases, 108 miles.

L e a s e .—In 1893 leased to the New York New Haven & Hartford 
for 99 years. About $5,500,000 of the stock, included in table above 
was exchanged <or New Haven stock, and is held by that company 
The lease provides for dividends of 7 p. o. per annum on stock not 
exchanged. See V. 56, p. 247, 374. Stock authorized, $20,000,000.

F l o a t in g  D e b t .—Loans and bills payable June 30, 1900 were 
$187,000, the same as in 1898.—V. 65, p. 463, 5 65; V. 70, p.176.)

Om aha Bridge Sc T erm inal R y.—See Sup. of April, 1899- V 
71, p.547. ’ *

O m aha K ansas City Sc Rastern R R .—Owns road, completed 
in June, 1897, from Pattonsburg, Mo., to Trenton, Mo., 36 miles. On 
Jan. 2,1900, Chas. H. Chappell of Chicago and James Hopkins of St. 
Louis were appointed receivers of the Om. K. C. & E., Om & St. L

I See Om. & St L. below. -V . 70. p. 39. On March
I Hi.’, 1900, $300,000 receivers’ certificates bearing not over 5 Der cent 
I were authorized; decision reserved July 2,1900, on applica

tion to rescind order. V. 70, p. 30. Car trusts June 30,1899, $4§ f  414

0 h ^ 6 . " # î i r 6 7 Î i T . “7 0 ,,3° ^ Î I ! ? ;  M t- * " * * “ »'

b £ ? 3 ? . *  î 5 m‘ :  ô i ’Æ
in June, 1896 (per plan V. 62, p. 41 11771 

J a n ^ ^ o o V h ^ ' Æa^ ay , s o l d  in foreclosure Jan. 27. On Jan. ¿y 1900, Citas. H. Chappell of Chicago and James Hooklns of at 
Louis were appointed receivers of the Om. & St. L.# Kan Citv & Nor
?0° i a X ?  ° £  L v  «? Æ w i S S t a !  » Î 2 Kvv Ma,y> 1900, the bondholders’ committee, consisting of

Cornelius B. Gold and Francis Smith, reauested deposits with the Union Trust Co. of New York. V. 70 p 946 • V 70
iver '5  ° n « ™ ? i ll7900’ ? 525-000 receivers’ “¿rtiflca ttf b e a r in l* S  over 5 per cent interest were authorized. V. 70, p 687 792* Tn

8Ult WaS br0Ught and aseparate receiver
^ S e c u r it ie s .—Capital stock, $2,592,000, represented bv Guaranty 
Trust Co. certificates (for stock in trust). 7 guaranty

E a r n in g s .—Year 1898-9 : total receipts, $392,035; net $116 801 • 
int. and taxes, $114,812; surplus. $1,9897 (V. 71, p. 30, 646!) ’ ° 01 ’

Ontario Sc R ainy R iver R R .—V. 68, p. 1077; V. 69, p. 334. 
Oregon & California R R .—(See Map Southern Pac.) —Portland 

Ore., to California State line, 367 miles ; Albany Juno, to Lebanon 12
T v l r t l a n d * ? ? rnvaUi?’ 97miles; Woodbum to Natron, 93 miles; Portland, Ore., to Airlee, Ore., and branch, 85 miles. Total,654 miles!
i ^ qqIEV?TCi ~ Leased to Southern Pacific Cp.for 34 years from August L  A§9?> the lessee guaranteeing interest on the bonds, and the lessor 
m^SiV̂ ?gi,a'ny netJir?dt and being charged with any ¿elicit after pay- .^eut of charges. Betterments are payable by lessor. Southern Pacino 
interests own the bulk of its $19,000,000 stock, $12,000,000 of which 
is 7 p. o. pref.; par is $100. Due So. Pac. Co. June 30,1899, $3,663,163

was »bout 4,000,000 acres, part o f which is 
by the mortgage, proceeds of land sales going to redeem bonds 

(subject to call at par). The Southern Pacific guaranty of princi
pal and interest is printed on eaoh of the 5 per cents. In 189^-9 net 
land sales subject to mort, were $196,711.— See V. 63 p. 754 
a ®A? I,P i®8*'- y e ar ending June 30,1899, gross, $2,252,397; net. $787 - 
476; interest, taxes, etc., $1,354,313.—(V. 63, p. 754; V. 70, p,76T) ’

Oregon Im provem ent.—See P a c if ic  Co a st  Co . (Miscél. Co’es).
„O regon R ailroad Sc N avigation.—(See Man U nion. Pnr i_B’ao+
Portland, Ore., to Huntington, Ore., 403 m. ; branches 660 ; leases 2 
m.; total, 1,065 m.; river division water lines, 353 miles, of which 19 
aS7̂ n L ? aiUooa £ 0<r  San Francisco, 660 miles. V. 63, v. 969.Dec., 1899, the Snake River Valley Ry. was opened in the interest 
flcî^e Oregon RR. & Nav. Co. from Wallulato Grange City, Washington 
65 7 mfies; also line from Fairfield to Waverly, Wash.f 5 miles In 
rRRfâ’r.1H?0M+Xr^llÿ oa Preposed from Lewiston, idaho, up Clearwater River to Mt. Idaho, about 120 miles. In Aug., 1900. O RR A-Nay 
interests, it was stated, purchased the Ilwaoo Ry. & Navigation Com'
?6^ îles îr0V?T ? /p 139l^603ya^rOa<̂  ^ 0«  to NabwttvW ash,’
an̂ Rv AflaZt TI?iN-~ 0rganized ^  July, 1896, per p la n  in V. 61, p. 325 and V. 62, p. 41, as successor of the Oregon Ry. & Navigation Co sold 
in foreclosure. Controlled by Union Pacific fiy.rdirectly and through 
ownershipof the Or. Sh. Line, which owns $16;281,400 of the S  

.to July, J999» Or. Short Line RR. guar, the payment during the next 21« years of the remaining 10 per cent of the 20 per cent diyidunaa 
on the pref. stock, thus dissolving tiie voting trust.—V. 69, p. 181 

STGCK.-m October, 1899, the U. P. issued its common stnêt +«, 
retire, $ for $ the $7,718,600 Or. RR. & N a v T o S n  stock V r t

J™'«™*’»*»■* ™  SsifS£
e Von P™-ferred: 1897.2  p. 0.; in 1898,4 p. c.; in 1899,4 p.0., in 1900, 4 p. c. On common paid 1 p. c. July 2,1898. "
„ B o n d s .—The consolidated mortgage of 1896 (»h s tra ct  v  « q «  
928; trustee, New York Security & Trust Co ) covers all the nronerty* 
Of the $24,500,000 authorized, $606,000 in 1899 w erereserved^r m -
*ireÆft3nnolf ^ f ^ 4 illking*fun^ or otherwise of $569,000 firsts of 1879, $1,106,000 for betterments, etc., and $2.830 000 rnr the 
of additional road at the rate of not more ’than $20,000 per mile of 
constructed road. First mortgage has a sinking fund to hny hrmda at a* 
below 110, or else draw them at ]p a r .a n J ^ a i|  L ^ 6 9 “ p 1301. 
L a t e st  E a r n in g s , 2 mos., < 1900 ....Gross, $1,318,841; ’net, $532,429 

July 1 to Aug. 31. 11 899 .... Gross, 1,204,431; net, 571,447
R e p o r t .—Advance statement for 1899-00 was in v  71 n oqq Report for 1898-9 in V. 69, p. 901. waB m  Y* 71» P- J33.

June* ° ~  s 1900.  ̂ 1899. 1898.
* % % %  s®,992,471

Gross earnings.......... . $7,702,806 $7,005.979 $6,895,393
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered In these Tables.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Oreg. MM. & Nav.—(Con.)— 1st M., g.,s. f.,100.c

Consol, mortgage, $24,500,000, gold...............-.0
Oregon, Short L ine MM.—

Common stock, $27,460,100....................................
Or. Sh.L. 1stM.,p. & 1.,gold—see V.63,p.602...o* 
Utah & North’n 1st mort., $12,000 per mile.. . .  0* 

Consol. M.. gu., $15,000 p. m., s. f. not dr’n.g.e* 
Consol. 1st M., $36,500,000, g.(lstM. on400m) .0* 
Non-cumulative Income bonds—

Series A, 5 per cents, $7,185,000............- ...........
Series B, $15,000.000... .............

Oswego <t Syracuse- Stock, 9 p. 0. guar., D. L. & W. 
Consolidated mortgage (guar. D. L. & W.).... 
Construction M., guar.pnn. &int.(for $1,000,000)

Owensboro dt Nashville—1st mortgage, gold......... c
Panam a—Stock..................... . - - -; - -i  -: - -v  - • - ~ :1st M. ,$4,000,000, s.f.,g,red. at 105(text).._Ce.o' 

Subsidy bonds.,g., drawn at 100. SeeY.frl,p.705.e 
Paterson <& Hud.Riv.—Stk., 8 p.c. rent. N.Y.L.E.&W 
Paterson Ramapo—Stock (rental guarantee).---- 
Pecos Valley d Northeastern—lat mortgage, g.Ce.ol 
Pemigewasset Valley RR.—Stock (rental guarantee) 
Pennsylvania MR.—Stock............. .

a S s i■ ao g 0 
j h  3 S' Gold coupon bonds................ - ............ t

Gold sink, fund, 1 p. 0., not drawn. .C 
Sterling is. f. in 1900) not drawn.c*&i

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Princl* 
pal,When Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

643 1879 $1,000 $411,000 6 g. J. & J. N. Y., Sec. & Trust Co. July 1, 1909
1,063 1896 1,000 19,634,000 4 g. J. & D. New York & Germany. June 1, 1946

100 27,460,100 mostly 0 wnedby Union Pacifie.
600 1882 1,000 14,931,000 6 g. F. & A. N. Y., 120 Broadway, 

do do
Feb. 1, 1922

477 1878 1,000 4,993,000 7 J. & J. July 1, 1908
477 1886 1,000 1,802,000 5 g. J. & J. do do July 1, 1926

1,479 1897 500 &c. 12,328,000 5 g. J. & J. do do July 1, 1946
1897 500 &o. 7,185,000 5 p. 0. in Sept.’00 N.Y.& Bost.,when earn. July 1, 1946
1897 500 &c. 14,841,000 4 in 1900 Oct. do do July 1, 1946 

Aug. 20,190035 50 1,320,400 9 F.-A..20 N. Y., Del. L. & W. RR,
35 1876 1,000 438,000 7 M. & S. do do Mch. 1. 1907
35 1883 1,000 668,000 5 M. & N. do do May, 1923
88
48
48

1881 1,000
100

1,000
2,000,000
7,000.000

*1,638,000
6 g. M. & N. N Y., 120 Broadway. Nov. 1, 1931 

Jan. 3, 1893
1897 41e g. A. & O. N. Y., 24 State St. Oct. 1, 1917
1880 1,000 1,346,000 6 g. M. & N. do do Nov. 1. 1910

14 50 630,000 8 J. & J. N. Y., 44 Exchange PI. July, 1900,4%
298,000 8 J. & J. N. Y., 44 Exchange PI. July, 1900,4%

372 1898 1000 2,916,000 5 g. J. & J. N. Y., Central Trust Co. Jan. 1, 1948
100 541,500 6 F. & A. Tre’s.off.,Concord, N.H. Aug.,1900,3%

50 151,700,000 5 in 1899 M.&Ny/ Philadelphia, Office. May 31,'00,21*
568 1867 $ or £ 19,997,820 6 See x Phila. Office & London. July 1, 1910
568 1875 1,000 1,961,000 6 Q.-M. is Philadelphia, Office. June 15,1905
568 1875 1,000 2,757,000 6 J.&D. is do do June 15,1905
568 1873-4 £200 22,762,020 6 J. & J. Phila. office and London July 1, 1905
568 1879 1,000 3,498,000 5 g. Q.-M . Philadelphia, Office. Sept. 1, 1919
568 1879 1,000 1,500.000 5 g. m ! & s. do do Sept. 1, 1919
568 1893 1,000 2,911,000 4 g. M. & N. N. Y., Farm’s L. & T. Co. May 1, 1943
568 1895 £200 4,850,000 3iflg. J. & J. Lond., J oint-St’k Bk. Ltd July 1, 1945

nts in 
ds A.

1902,&o. or earli er, òn accou nt of con structio n of La Boca terminal.

1900.
Net eam’gs over exp. & taxes..$2,610,806 
Payments- Interest on bonds)

First mortgage sink, funds 1 
Improvem’ts & new equip..
Depreo’c’n water line equip.
Miscellaneous....................... ✓ I
Dividends on4% pref. stock. (4)440,OC0 
Div. (1%) on common stock.

1,062,000 {

1

1899.
$2,717,706 

830,356 
163,110 

35,997 
94,610 
49,912 

(4) 440,000

1898.
$2,785,677

865,491
154,230

89,350 
616

(5) 550,000 
240,000 

t$ l,212,827 t $963,856Balance, surplus for year..t$2,170,6b0 , .
Surplus above includes $62,278 misc. income in 1899-00; $73,107 

in 1898-9; $77,866 in 1897-98. V. 71, p. 233 , 391.
O reg on  S h o r t  L in e  R R .—(See Map Un. PaeJ—Granger, Wvo., to 

Huntington, Ore., 542 m.; branch to Ketchum, Idaho, 70 m.; Ogden to 
McCammon, Idaho, 111 miles; Pocatello to Silver Bow, Montana, 256 
miles; Lehi Junction to Tintio, Utah, 54 miles; Ogden, Utah, to Frisco, 
275 miles; sundry branches, 122 miles (of which 40 miles narrow gauge); 
total, 1,430 miles. In Dec., 1899, branch from Idaho Falls, Idaho, to 
St. Anthony, on the Snake River, 37 miles, was opened.

In Aug., 1899, the Utah & Pacific seventy-six mile extension, from 
Milford southwest to the boundary line of Utah at MoCune was com
pleted.—V. 67, p. 484, 733. The Utah Nevada & Calif. Ry., with 
capital stock of $5,000,000, will build an extension from the State line 
southwest across Nevada towards Los Angeles, Cal.—V. 68, p. 383. In 
Jan., 1900, a contract for about 80 miles was reported let.

In Sept., 1900, the Wyoming & Western RR., incorporated by officers 
of the >regon Short Line, had under construction a line from Kem- 
merer, Wyo., 40 miles, to Happy Hollow, on theU. P. main line.

H is t o r y .—Successor March 16,1897, of the Oregon Short Line A 
Utah Northern Ry., foreclosed per p la n  in V. 62, p. 504, 505. Con
trolled by Union Pacific, which holds nearly the entire capital stock 
and the greater part of the Income A  and B bonds.

Ca p it a l  St o c k .—Authorized $27,460,100, of which new Union Pacific 
Ry. Co. has acquired over 99 per cent.—V. 68, p.188,381,474.

B o n d s .—Of the $36,500,000 new first consols, $24,162,000 are re
served to retire at maturitythe loans not disturbed.

Series A, incomes, non-cumulative 5 per cents, have received: In 
Sept., 1897,4 p. e.; Sept., yearly since the full 5 per cent, at Guaranty 
Trust Co., N.Y. or Old Colony Trust. Boston.—Y. 69, p. 492.

The O. R. & N. stock is placed in trust as special security for 
the Series B incomes, but dividends thereon are to go to the Short Line 
company except as needed to pay to Series B their iull interest. In 
Oct.T 1898, 3 per cent and in Oct., 1899, and 1900 4 per cent was paid 
on the Series B incomes. V. 65, p. 572; V. 66, p. 1141.

In Oct 1899, the U. P. was issuing its preferred stock to retire dol
lar for dollar, the series “ B ”  bonds and also its treasury 4s for the 
$7,185,000 “ A”  bonds. In Jan., 1900, $6,312,000 of the Income “ A”  
bonds and $14,304,500 “ B”  had been acquired —V. 70, p. 176.

G e n e r a l  F in a n c e s .—By the reorganization the annual fixed charges 
were reduced from $2,788,575 to $1,853,770. The new company 
owns a majority ($16,281,400) of the common and $976,900 of the 
preferred stock of the Oregon RR. & Navigation Co

> 1900........Gross, $1,598,212; net, $817,689
<1899........Gross. 1,352,917; net, 658,388

Advance repoit for 1899-00
1899.

$7,577,108 
2,825,488 

437,649 
$3,263,137 
$1,963,883 

(5) 359,250 
(4) 593,640

1»98.
$6,317,058 

2,728,598 
198,984 

$2,927,582 
$1,964,108 

(5) 359,250 
(3) 445,230

$346,363 $158,994
V.70,p.176; V.71 p.233.

Latest Ear?-s.—2 mos
July 1 to Aug. 31. , ---------- - - - - -

R e p o r t  f o r  1 8 9 8 -9 9  in V . 6 9 ,  p .  1 0 0 7  
was in V . 7 1 ,  p . 2 3 3 .

Year ended June 30— 1900.
Gross earnings...................... $8,557,570
Net earnings..........................  4,402,298
Other income................   269,014

Total net.......... ................. $4,671,312
Interest and sinking fund.... $1,964,108 
Paid Sept. 1 on “ A ” incomes (5) 359,250 
Paid Oot. on “  B ”  incomes... (4) 593,640

Balance, surplus...............  $lo8,994
Financial Office, 120 Broadway, N. Y. City.- ..
O sw eg o  & Syracuse R R .—Owns from Oswego, N.Y., to Syracuse, 

N. Y., 35 miles. Leased in 1869 during length of charter and renewal 
thereof to the Delaware Lackawanna & Western Railroad Company for 
9 per cent per year on $1,320,400 stock and interest on bonds.

O w e n s b o ro  & N a sh v ille  R y .—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 miles; Mud River Branch, 4 miles. Operated by 
Louisville & Nashville Railroad, which owns the $1,156,518 stock (par 
$100) and $1,200,000 of the first mortgage bonds—all these bonds and 
most of the stock being pledged under its trust deeds.

P a n a m a  R R .—Road—Colon to Panama, 48 m. Completed 1855 
In 18i*8 built from Panama to La Boca, 2 miles.

In December, 1895, an agreement was made with Pacific Mail 8. 8. 
to cover ioint traffic between New York and Central America, Mexico 
and the U. S. Pacific coast. This agreement expires by limitation in 
1900.—V. 63, p. 76; V. 68, p. 668.

85 ’86-7 ’88 ’89 ’90 ’91
10

Div id e n d s . 
Since '84 p. ct,■ $ ’sA  1 nil. 23

’92 ’ 93 J None
iiuuo _______________ 9 5 5 2 2 < since
Bondk—The new mortgage of 1897 is for $4,000,000; sinking fund 

la *1 so  OOO vearlv and bonds may be drawn for s. f. at 105; the entire 
issue may be called for payment on and after April 1,1903, at 105.— 
V. 65, p. 516. See also description in V. 66, p. 1046.

The subsidy bonds are secured by an assignment and pledge 
made by the U. S. of Colombia to the trustees of $225,000 annually, of 
the annual subsidy or rental tothat extent payable to said government 
by the company, and are drawn and paid off on November 1 yearly with 
any surplus of the subsidy not needed for interest; $247,000 bonds 
now in treasury. See statement as to subsidy bonds in V. 64, p. 705.

A n n u a l  R e p o r t .—The report for 1899 in Y. 70, p. 737, showed:
Tear Gross RR. Net RR. Net o f  Surplus,

to Dec.31. Earnings. Earnings. Steamships. Charges. Incl. Other Inc.
18H9.........$1,098,966 $611,225 $182,639 $832,239 $295,234
1888........  1,106,460 618,719 119,111 874,624 266,746
1897......... 1,241,942 766,534 87,350 832,286 409,875

The charges above in 1899 include: Lighterage, $111,270; general 
expenses, $94,622; other expenses, $68,918; subsidy payment, 
$25,000; interest on bonds, $177,075.—V. 71, p. 492, 544.

Paterson & H u dson  R iver.—Owns from Marion, Jersey City» 
N. J. (south of Bergen Junction), to Paterson, N. J., 14 miles, double 
track. Leased in perpetuity, at $48,400 per year for road, $5,000 for 
land in Jersey City and taxes, to Erie RR., forming part of main line.

Paterson & R am apo R R .—Owns from Paterson, N. J., to New 
York State Line, 14 miles, double track, part of main line of Erie RR., 
to which leased Sept., 1852, during legal existence, at $26,500.

Pecos Valley.—See P e c o s  V a l l e y  &  N o r t h e a s t e r n  R y .
Pecos Valley & Northeastern R y ,—(See Map.)—Owns from 

Pecos City, Texas, to Amarillo, Texas, 372 miles, of which Roswell to 
Amarillo, 208 miles, was completed Jan., 1899.

Successor company to the Pecos Valley Ry. Co. sold in foreclosure 
April 19, 1898, and reorganized as per plan (V. 66, p. 438). New 
company took possession May 1,1898. The authorized capitalization 
is $3,162,000 of first mortgage bonds and the same amount each of 
6 p. o. non-cumulative pref. and common stock. Stock is all issued.

The bonds covers the entire line from Pecos to Amarillo, 372 miles, 
and equipment; they are authorized at $8,500 a mile, of which 
$1,000 a mile is held by trustee for future requirements. Cash to as
sure interest payments for two years was deposited with Cent. Trust Co.

At Amarillo the road connects with the Atchison Topeka & Santa 
Fe, and has close relations with that company, but is independent.

R e p o r t .—Preliminary report for the year ending June 30,1900, was 
inV, 71, p. 339, showing: Gross. $446,6*8; net earnings, $129,64 8; 
fixed charges, including taxes, $160,050; deficit, $30,402. See above.

J. J. Hagerman, Colorado Springs, Col., President. Among the other 
Directors are Chas. A. Otis, New York; B. P. Cheney, Boston; E. D. 
Kenna, Chicago; Morgan Jones, Fort Worth, Tex.—V. 71, p. 339.

Pem igewasset Valley R R  .—Plymouth, N. H., to Lincoln, N.H., 
23 miles. Leased to Concord & Montreal for 6 p. 0. on stock.

Pennsylvania R R .—(See Map).—The system, as shown on the ad- 
) oining map, extends from New York City, westerly, via Philadelphia 
to Pittsburg, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north, and to Washington, Cincinnati, Louisville and St. Louis on the 
south. The total system on Jan. 1,1900, aggregated 9,< 39 miles, of 
which 4,665 miles represent the mileage operated direi tly under the 
caption “ the lines east of Pittsburg and Erie’ ’ and 4,374 miles the 
mileage operated-direotly under the caption “ the lines west of Pitts
burg and Erie,’ ’ the latter being more fully described under the title 
Pennsylvania Company and Pittsburg Cincinnati Chicago & St. Louis. 
The balance of the system is operated independently.

East o f  Pittsburg &  Erie. 
Main Line and Branches— Miles.

Philadelphia to Columbia, Pa....... 81
Harrisburg, Pa., to Pittsburg, Pa. 248
Branches and spurs.. .............  207

Total main line and branches... 63d 
Lines operated by lease—

Har. Port«. Mt. Joy & Lan. RR.T 
Dillersville to Harrisb., Pa.,etc.. 62

Tyrone & Clearfield Hy..................  134
Western Pennsylvania RR.T........  140
United New Jersey RR.T

Trenton to Jersey City, etc........  145
Philadelphia & Trenton RR.T....... 27
Connecting R ailw ay!................  7
Other lines ......................................  87

Lines operated under contract—
Fenn. Schuylkill Valley RR.T....... 130
Sunbury & Lewistown Ry.T..........  50
Bald Eagle Valley RR.T................  90
Cambria & Clearfield RR.T............ 98
Southwest Pennsylvania Ry.T.. . .  114 
Pittsburg Va. & Charleston Ry.T. 77
Belvidere Delaware RR.T............... 81
Phila. Germ. & Chest. H ill RR.T.. 14
Philadelohia St Long Branch RR. 49 
Delaware River RR. & B ridge!.... 10

Miles.
Philadelphia & Erie RR.T...............  302
Sunb. Hazleton & Wilkesb. Ry.T.. 43
Other lines........................................  572

Total in Penn. RR. statistics.!2,7 64-
Trackage.............................................  77Reported Separately—
Phil. Wilm. & Baltim ore!..............  669
Northern Central Ry.T....................  389
West Jersey & Seashore R R.T .. . .  330
Cumberland Valley RR.T.......... 103
Allegheny Valley Ry.T.................   273

Grand total east o f  P. & E ..........4,665
West o f Pittsburg & Erie.

(T See each Co.) Miles.Reported Directly----
Pitts.Cin. Chicago & St. LouisT...1,087
Pennsylvania Company lines!.......1,075

Total reported directly........... 2 ,7  6 2Reported Separately—
Grand Rapids & Indiana linesT.. . .  571 
Terre Haute St, IndianapolisT.. . . .  599 
Other lines (see Pa. Oo.statement) 442

Total system Jan. 1,1900.............9,»39
Long Island T...................................  879
West. New.York St P enn !.............. 648

Or g a n iza t io n , L e a se s , & c.—The charter of the Pennsylvajiia Rail
road was dated April 13,1846. The Pennsylvania Company controls 
all the lines west of Pittsburg and Erie, the Pennsylvania RR. Co. 
holding all its stock. In Jan., 1900, the Penn. RR. purchased stock in 
the Baltimore & Ohio RR., the Chesapeake & Ohio Ry. and the Nor
folk & Western Ry. V. 70. p. 76, 231, t>87. On Nov. 1, 1899. the 
Delaware River RR., the Baltimore Chesapeake & Atlantic Ry. and the
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_________________ RAILROADS. _____________
For explanation of column headings, &c., see notes 

on first page of tables. *_______

Navy Yard mort, (extended 20 years In 1881)...r
Collateral trust loan, gold, not drawn.............. o
Equip. Tr. gold bonds (s. f. 5 p.o.) not drawn....o 
Penn. Equip. Trust (in series payable ho yearly). 
Penn. Rolling Stock Trust (1-10 payable yearly), 

do do (1-10 j  early).....
do do do .......

Penn. Car Trust—  ...............- - ....................
do do do

Del. Ave. Market 1st mortgage.....................
Delaware Ave. Bloodgood property..... - ■•*. •
Penn. RR. real estate purchasemoney gold a 

Pennsylvania Company—Stock.......

Oar trusts (June 30,1900) - - - - - - - - ---¿v  knn nonPennsylvania dt North Western—Stook, $2,500,000. 
Bellas Gap Extension 1st mortgage. .— . . . . . . . o

Consol, mort. (for $550,000) s. fund not dr’n .c
Clearfield A Jefferson 1st mortgage....................o
General mortgage for $2,500,000. ...............o
Oar trusts, $50,000 due March, y e a r ly .... . . . . . ..

Peoria dk Bureau Val.—Stk., 8 p. o. rent 1C. R.I.&P 
Peoria dt Eastern—Ind. Bloom. A; W. 1st M.. pref.c&i 

Ohio Indiana A West. 1st M.,pref., gold, int. gu.c*
P. A E. consol. M. $10,000,000, interest guar..o’

2d mortgage, gold.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS. Bonds—Prinoi 
pal, When Due. 
Stocks—Last 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

1881 $1,000 $7,702,000 4 J. & J. Phila., Pa.Co.for Ins. Ac. July 1, 1921
1881 5,000 1,000,000 5 J. & J. Phila., Co.’s Office. Jan. 1, 1901
1883 1,000 9,900,000 ¿ïflg. J. & D. Phila. ,Provid’tL.AT.Co. June 1, 1913
1889 1,000 2,728,000 4 g• M. & S. Phila., Hir’d Life &c. Co. Sept. 1, 1914 

19011891 1,000 87,000 4 Q —F. Phila.,Tr. S. Dep.AI. Co. 
Phila., Gir’d Life Ac. Co. 

do do
1892 1,000 1,000,000 4 1902
1898 2,700,000 3iag. Q .-J . 1900 to 1908
1899 1,000 2,700,000 3iflg. Q.—J. do do Nov., 1900-’09
1899 1,000 2,236,0« 0 3*4 g. Q — F. do do Feb., 1901-10
1900 1,000 5,500,000 3HJ g. C3.—F. do do Feb., 1901-10
1889 5,000 300,000 43io M. A 8. Philadelphia. Moh. 1, 1909
1892 1,000 200,000 4*io M. A S. Philadelphia. Sept. 1, 1912
1893 1,000 2,000,000

21,000,000
19,467,000

4 g. M. A N. N. Y „ Farmers’ L. A Tr. 
Pittsburg, Co.’s Office. 
N. Y., Nat’l City Bank.

May 1, 1923 
June 1, 1894

1881 1,000 4 lag. J. A J. July 1, 1921
1897 1,000 4.950.000 

1,404,850
2.250.000

S^ag.4
M. A S. 
Various

N.Y.,Union Tr. A  Phila. 
Phila., Gu. Tr. Co., etc.

Sept. 1, 1937 
Vanous dates.

62 50 4 in 1900 J. A J. Phila., Gu.Tr. A S. D.Co. July 10, ’00, 2
24 1880 1,000 81,000 6 F. & A. Phila., 26 So. 15th St. Aug. 1, 1905
24 1883 500 &c. 145,000 6 A. A O. Phila., Gu.Tr. A S. D. Co. Apr. 1, 1913
38 1886 500 &o. 1,000.000 6 J. A J. do do Jan. 1, 1927
62 1890 1,000 1,021,000 5 J. A J. do do Jan. 1, 1930 

Mch.,*01 to ’03151,000 5 M. A S. do do
47 100 1,500,000 8 F. A A. N.Y. .Ch.R.I. A Pac. RR. Aug., 1900,4%

202 1879 100 Ac. 1,000,000 4 A. A O. N.Y., J.P. Morgan A Co. Apr. 1, 1940
342 1888 500 &o. 500,000 5 g- Q.—J. do do Apr. 1, 1938
342 1890 1,000 8,103,000 4 A. A O. do do Apr. 1, 1940
342 1890 1,000 4,000,000 4 April 1 N. Y., when earned. Apr. 1, 1990

20 1881 1,000 1,495,000 6 g. Q .-F . N. Y., Central Trust Co. Feb. 1, 1921
20 1881 1,000 1,499,000 4*flg. M. A  N. do do Feb. 1, 1921

Pennsylvania R R . Co.—Concluded.
«Cleveland Akron & Columbus Ry. were formally taken into the sys
tem. and on Jan. 1,1900, the Cleveland & Manetta Ry.—V. 69, p. 955, 
1345 In Mar., 1900, the Erie & Western Transportation Co., having 
docks at Buffalo and operating aline of steamships on the Great Lakes, 
was acquired (V. 70, p. 430, 532,1049). In June, 1900, the Penn. RR., 
¿had acquired a majority of the $20,000,000 Western N. Y. A Penn. Ry, 
«took at $9 per $50 share and also the $10,000,000 income bonds at 
$300p er$1,000bonds. ' . _  . ... . . .  . „  .The Western New York A Pennsylvania Ry. and the Allegheny Val
ley Ry. were taken over under lease August 1, 1900, adding 
about 829 miles to the system proper. (V. 71, p. 135 J In May, 1900, 
(purchased a majority of the Long Island RR. stock. V .70, p. 946. 
« e e  General Finances below. In June, 1900, purchased nearly all 
the stook and bonds of the Baltimore & Delaware Bay RR., extending 
¡from Cheetertewn to Bo nbay Hook, on the Delaware River, 45 miles. 
—V. 70, p. 1248; V. 70, p. 842, 1095.

Securities Owned.—The total cost of these to January 1,1900, was 
$120,362,426, most of which are pledged to secure Pennsylvania issues. 
Revenue derived from these securities in 1899, $4,739,506.

Capital Stock.—Stock, $151,700,000, all issued; the amount out
standing has been increased from time to time, chiefly by sale at 
par to stockholders, for new acquisitions,etc. See Gen. Finances below. 

Dividends 5 '83 ’84 ’ 85 ’ 86 ’ 87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 to May,’00 
percent. 181« 7 5 5 5 ^  5 5 5 ^  6 6 5 5yearly. 

In  1893 paid also 2 per cent in scrip.
Bonds.—Consolidated mort. of 1873 for $100,000,000 secures all the 

consols equally, though issued at different dates; of the amount author
ized, a sufficient amount is reserved to retire the general mortgage oi 
1867. It covers all the property and franchises of the company, 
Including its main line from Philadelphia to Pittsburg, and branohes, 
being a total of 517 miles, partly four-tracked, together with rem 
estate and equipment. It is also a first lien on the company’s leasehold 
interest in other railroad lines and canals, as well as on shares and 
bonds of other companies of an estimated cash value of over $50,000,- 
000. Sinking fund for consols Jan. 1, 1900, held—Consols canceled, 
$1.830.980; other securities and cash $6,407,744. ¡1 .

Tbe 4 per cent loan ojf 1881 is secured by Phila. Wilm. <fe Balt, stook. 
The collateral trust loan of 1883 is secured by the deposit of mortgage 

bonds of subsidiary lines to the par value of $13,576,000.
Guaranteed Bonds.—See Supplement of April, 1899.
General Finances.—In Jan., 1900, stockholders subscribed to $12,- 

•930,500 new stock at par to provide for construction and equipment 
expenditures on the main ana leased lines aad branches in 1900, etc., 
and in Apr., 1900, $2,673,iOO stock had been issued to acquire me 
Erie & Western Transportation Co. and the remaining $6,700,000 of 
the $151,700,000 authorized sold in open market. V. 69, p. 1248; 
V .70  p. 430, 532, 740. In April, 1900, terminal improvements at 
Washington were proposed, estimated to cost $6,000 000, of which 
the city will pav a «-hare. V. 70, p. 740. To pay for the stock of the 
Long Island and other railroads je cen ly  acquired, the company in 
May, 1900, borrowed from $15,000,000 to $20,000,000 at 4 per cent 
for one year, with privilege of renewal.—V. 70, p. 946.

Latest Earnings.—Jan. 1 to Aug. 31, (8 months) directly operated :
T.iuft« east of Pitts- ) 1900.............. Gross, $55,013,367; net, $17,290,096

burg & Erie. 5 1899.............. Gross, 45,8 7,067; net, 12,625,696
Lines west of P. & E., ine. or tier..Gross, +3,540,500; net, +679,500 

Annual Report.—Fiscal year ends Deo. 31. Annual meeting is held 
at Philadelphia on second Tuesday in March. The report for 1899 was 
given at length in V. 70, p. 476, 484 ; see also editorial p. 455. State
ment for the year ending June 30,1900, was in V. 71, p. 698.

REPORT OF PENNSYLVANIA RAILROAD COMPANY.
Year ending Dec. 31— 1899. 1898. 1897.

Miles o p e r a t e d . . - 2-781 2,/55 2,747
Gross earnings.......................... $72,022,985 $65,603,738 $64,223,113
Net earnings ............................$22,578 351 $21093 722 $20,965,487
lift, on p “ SR. investments.. 4,’739,506 4,636,057 4,616,216
Int. on United N. J. securities 253,884 225,631 231,194
Int. for use of equipment........  384,034 340,333 353,267
Interest? general account.......  87 539 105,666 189,574
M iscellanlous.^..................  64,320 158,958 104,^48

Total net income................. »28,107,635 $26,560,367 $26,459,985
Deduct?- Rentals....................... $11,320,449 $10,315,772 $9.718,430

Interest on funded deb t..... 4,265,505 4,263,459 4,261,039
Int onmorts. & gr’drents... 131,558 133,604 133,023
Interert oncar trusts............ 640,387 437,828 549,154
Equip, trust loan sink. fund.. 136,400 136,400 136,400
State taxes -and mlscellan.. .  1,125,864 1,044,575 828,806

mntal  $17,620,164 $16,331,638 $15,626,853
Raiance ................ . . . . ..............$10,487,471 $10,228,729 10,833,132
Pavments—To trust fund.......  $91,438 $92,000 $94,410
Consol, mortgage redeemed.... 354,480 i 067 305Extraordinary expenses.......... 989,228 673,858 1,067,305

$1,435,136 $1,120,638 $1,486.495
Balance to credit of inoome... $9,052,325 $9,108,090 $9,346,637
Dividends . .........- ......... <5)6,465.266 (5)6,465,236 (5)6,465,170
Ertra Betterment Fund.........  1,560.000 $1,800,000 1,800,000
To credit of profit and loss..... $1,087,059 $842,854 $1,081,467
Bai profit and loss Dec. 31.......$22,380,734 $22,445,998 $22,823,957

EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG AND ERIE.'
Year ending Dec. 31— 1899. 1898.

Gross earnings................ .......................... ..$152,220,106 $136,130,272
Net earnings................................ 45,672,655 41,459,415

O f f i c e r s —President, A. J. Cassatt; 1st V. P., John P. Green, 2d 
V. P „ Charles E. Pugh; 3d V. P., S. M. Prevost; 4th V. P., Samuel 
Rea; Secretary, John C. Sims; Treas., Robert W. Smith. N. Y. head
quarters to be 152 Broadway.—(V. 71, p. 30,135, 698, 809.)

P e n n s y lv a n ia  C o m p a n y .—(See Map Pennsylvania RR.)—Owns 
no road in fee but has charge of all the system of the Pennsylvania 
Railroad Co. west of Pittsburg, viz.; (IT See this company).

Controlled by stock, etc.: Miles. 
Pitts. Cin. Chic. & St. L .ffl,343-17 
Cin. & Muskingum Val... if 148*45 
Waynesburg & Washing.. 28*15

Leased by transfer from  Pa. RR.: 
Miles.

Pittsb. Ft. W. & Chicago.. 17469*89 
New Castle & Beaver Val.. 1714*98 
Massillon & Cleveland.... 12*23
Erie & Pittsburg .............  1T84*47
Cleveland & Pittsburg—  17201*41 

Leased directly by Pa. Co.:
Pitts. Youngs. A Ashta___17125*09
Toledo Wal. Val. A Ohio... 1) 125*40 
Indianap. A Vincen. RR.*17133*11 

Controlled by stock or otherwise:
Pitts. Ohio VaL & a n ........ 15*27
Roch. Beaver Falls & W.. .  *55
Marginal RR.,Beav.F.,Pa. 2*96 
Rolling Mill RR.,Toledo,O. *71 
South Chic. & Southern...  10*25
State Line & Ind. City.... 7*56 
Calumet River..................  4*43

Cleveland & Marietta.......17103*13
Cin. Leb. & Nor.................  31*76
Grand Rapids & Indiana.. 422*55 

Musk , Gr. Rap. &. Ind.. 36*85
Traverse City RR..........  26*00
a n . Rich. & Fort Wayne 1785*60 

St. L. Vand. & Terre H. .. 17158*30 
East St. L. ACaronrielet.. 1713*25 
Terre Haute & Loeansp’t. 159*36 
Cleve.Akron & Columbus. 188*42 
Newport & Cincin. Bdge.. *73
Louisville Bridge.............  2*45

Controlled jointly:
Pitts. Chartiers & Yough.. 1716*47 
Tol. Peoria & W estern.... 17230*70
Trackage............................. 113*78

Total of all lines..........4,317*43
Total Penn. Co.lines...1,208*31
* Operated by P. O. C. & St. L. Ry,
Or g a n iza t io n —Chartered in Pennsylvania April 7,1870. Its stook 

is owned by the Pennsylvania Railroad. On Deo. 31,1899, the Penn 
sylvania Co. owned sundry bonds having a par value of $8,106,402, 
and stocks of par value of $63,741,738, valued at $39,404,422, and 
yielding from Jan. 1 to Deo. 31,1899, an income of $2,076,452.

D iv id e n d s .—In 1883,4 per cent; then none till 1892, when 4 per 
cent was paid in March; in 1893, March, 4 p. o.; in 1894, June, 4 p. o.

B on ds.—The gold bonds o f  1921 are secured by leases of P. Fort W. 
& C., the aeve. A Pittsb. and Erie & Pittsb. railroads, and of bonds and 
stocks having a par value in 1881 of $24,171,630, as well as real estate.

In Sept., 1897, guaranteed trust certificates were issued by Girard 
L. I. A. & Trust Co., Phila., as trustee, under a deed of trust made by 
the Pennsylvania Company and the Pennsylvania RR. Co., whereby 
the Pennsylvania Company has pledged $5,000,000 at par of the 7 per 
cent guaranteed special slock of the Pittsburg Ft. Wayne & Chicago 
Railway Co. The total authorized issue of the trust certificates is 
$20,000,000, each series to be secured by deposit of shares of the 
special guaranteed stock to an amount equal to the par value of the 
series. See V. 65, p. 368, 572,1116; V. 67, p. 122.

R e p o r t .—In year 1899 gross on 1,225 miles, $22,986,827; net, 
$7,027,616; other income, $2,076,452; interest, rentals, etc., $7,957,- 
137; bal., sur., $1,146,931. In 1898, gross, $21,089,609; net, $7,- 
544,266. In year 1895 profit, $947,034; in 1896, profit, $238,267; 
in 1897, profit, $1,009,821; in ’98, profit, $682,505; in ’99,1,146,931. 
—(V. 69, p. 904 , 955,1248. V. 70, p.

Pennsylvania & North W estern R R .—Owns Bellwood, Pa., to 
Horatio, 62 miles; total, including branohes, 75 miles. A consolidation 
Jan. 1,1890, of the Bells Gap and aearfleld & Jefferson roads.

D iv id e n d s .—In 1890, 5 p. c.; in ’91, 5; in ’92, 5^; in ’93, 6 p. o.; ’94, 
2; 1895, 2; 1896 to ’98, none; in 1899, 2; in 1900, Jan., 2; July, 2 p. e.

Ea r n in g s .—Year ending Dec. 31, ’99, gross, $670,239; net, $260,841; 
interest, taxes, etc., $142,062; dividends, $90,000; balance, surplus, 
$28,779. In 1898, gross, $598,641; net, $224,767. (V. 59, p. 1008.)

Peoria Sc B u re a u  Valley R R .—Peoria to Bureau Juno., 111., 
47 miles. Leased in 1854 to Chicago Rock Island & Pacific RR. for 
$125,000 yearly; dividends, usually 8 p o. yearly, occasionally more.

Peoria Decatur Sc Evansville R y .—Line from Pekin to Evans
ville, 228 miles; branch, 6 miles; total, 234 miles; joint track to 
Hervey City, 8 miles; Leased, Pekin, 111., to Peoria, 111., 9 miles ¡through 
Decatur 3 miles; total, 254 miles. Sold in foreclosure on Feb. 6, 
1900, and under the second mortgage on May 10,1900, the Peoria A 
Mattoon RR. and Mattoon & Evansville RR. being incorporated to 
take over the Peoria and Evansville divisions, respectively. The 
Illinois Central took over the operation of the respective divisions 
on Sept. 1 and Aug. 1,1900. (See V. 71, p. 288, 237). The first mort
gage bonds receive $1,035 per $1,000 bond as net proceeds of fore
closure sale.—Y. 69, p. 1248; Y. 70, p. 39, 792, 997; V. 71, p. 30.

E a r n in g s .—3 months, )19C0.............Gross, $237,106; net, $62,105
Jan. 1 to Mar 31. $1899.... ....Gross, 186,309; net, 52,121

For year ending June 30, 1899, receiver’s report showed, gross, 
$824,793; net, $78,036.—V. 71, p. 30,135, 237, 288, 492, 646.

Peoria Sc Pastern R y .—(See Map Olev. Cin. Chic, dt St. Louis.)— 
Owns from Pekin, HI., to Indianapolis, IncL, 202 miles, and has a lien 
of $5,000,000 on Springfield Division, Indianapolis to Springfield, 
Ohio, 141 miles; trackage, Pekin to Peoria, 9; total operated, 352 miles.
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1 1 6 IN VESTO RS’ SUPPLEMENT. LVOL. L X X I.

RAILROADS.
For explanation of column headings, dec., see notes 

on first page of tables.
Peoria dt St. Louis— 1st M., gold, $20,000 p. m...e*
Pere Marquette—Common stock, $16,000,000........

Preferred, 4 per cent, non-cum., $12,000,000___
Grand Rapids Newaygo <Ss Lake Sh. 1st M.2d Div. 
Chi c. & West Mich, general mort. ($12,000p. m.). o* 
D. Gr. R. Sc W., 1st cons, (now 1st) M., law. m.e* 
Holly Wayne & Monroe 1st mortgage, assumed.c

do do extended (text)...............
Flint & Pere Marqutte mort. 6s of 1920, gold....o 

Do Consol, mort., $20,000 p. m., g .C c.. .c* 
Do Pt. H. Div. 1st M. ($3,500,000) .g.Ce.c* 
Do Toledo Division, 1st mort., gold, IB.o* 

Ch.& No;Mich.lstM.,gu.,p.«fci.endby Ch.<& W.M.0* 
Mich. Equip. Co. IstM., gu.p.&i., s.f. red. at lOO.r.
Western Equipment Co............................................
Ch. & W.M. coupon scrip Jan.l,1899—V.59,p.737 
Pere Mara. Transportat’n Co., gold, p. & i. guar. 
Saginaw Tus. & Huron, 1st M., p. Sc 1. guar.Co.. 
Gr. Rap. Beld. <Ss Sag., 1st M., gold, intYst rental. 

Perfciomen—1st M., ser. I (1st l’n) gold, gu. p. & i.c* 
IstM ., ser. 2 (2dl’n) gold, guar. p. <&I. (end.)..o*

Peterborough RE.—Stock (rental 4 per cen t)..........
Phil. dtBalt. Cent.—IstM.$2,500,000,$1,200,0004^8 
Phila. dt Ohes. V.—1st M., pf., old 5s, red. ’96, g. .0* 

1st m., old 4s, not pref., int. reduced in ’96, g..e* 
Phila. dt Brie—Common stock ($10,000,000 author.)

Preferred stock, 7 per cent, special.......................
Gen. M. (now 1st) gold, guar. p. & i. by Pa. RR..C

do do ($5,263,000 are 5s).......................r
Phila. dt Frankford—1st M., $500,000, gu.G uP.o* 
Phila. Oerm. dt Chestnut Hill—1st M., gu. by Pa. Ry.r

Consolidated mortgage, gold............................... c v
Phila. Oerm. dt Norrist’n—Stock rental., P. & R. Ry. 
Phila. Harrisburg dt Pittsburg—1st mort., gold.o*<ftr 
Phil. NevoVndlN. T.—1st M., gold (see text)......... o*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OR DIVIDENDS. Bonos—Princi

pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.
. . . . 1896 $100 $50,000 5 g. F. & A. N. Y., 20 Broad Street. Aug. 1, 1936. . . . 100 14,145,500... . 100 10,162,200
i o 1875 500 «fee. 19,000 7 J. & D. N. Y., Un. Tr. Sc Boston. June 1, 1905488 1881 1,000 5,75»,000 5 J. «Ss D. do do Deo. 1, 1921350 1897 50Ó &c. 5,379,000 4 A. <fc O. 2d Nat. Bank, Boston. Apr. l i  194665 1871 1,000 1,000,000 8 J. «Ss J. N. Y., Merchants’ N.Bk. Jan. 1, 1901Text 1871 1,000 Text. 4 J. & J. Oct. 1, 1920281 1880 1,000 4,000,000 6 g- A. «Ss O. N.Y., R.Wimhrop & Co. Oct. 1, 1920395 1889 1,000 2,850,000 5 g. M. «Ss N. do do May 1, 1939235 1889 1,000 3,325,000 5 g. A. «Ss O. do do Apr. 1| 193919 1897 1,000 400,000 5 g. J. «Ss J. Intern’l Tr.Co., Boston. July 1, 193793 1891 1,000 1,667,000 5 M. «Ss N. Bos., Nat. Webster Bk. May 1, 1931. . . . 1892 1,000 J 93,000 6 J. & D. Boston. June 1, 1902116,000 6 A. «Ss O.

1894-7 663,622 5
. . . . 1897 1,000 140,000 6 g. J. & J. N. Y., Mer. Ex. Nat. Bk. $20,000 y ’rly67 1900 1,000 1,000,000 4 g. F. «Ss A. N. Y., Cont’l Trust ( 0. Aug. 1, 193128 1899 l,O0O 260,000 5 g. M. & S. Int’l Trust Co., Boston. Mch. 1, 192438*5 1888 100 «fee. 799,600 5 g. Q .-J . Phila. Reading Ter.Bld. Jan. 1, 191838*5 1888 1,000 1,125,000 5 g- Q.—J. do do Jan. 1, 1918. . . . . . . . 100 385,000 4 A. <fc 0. Nashua, N. H. Oct., 1900, 2%73 1881 1,000 2,200,000 433 & 5 M. «Ss N. Phila., Penn. RR. Co. Nov. 1, 1911. . . . 1888 500 280,510 0 g* A. & O. Philadelphia. Apr. 1, 1938. . . . 1888 500 100,000 3 g. A. «Ss O. do do Apr. 1, 1938287 . . . . 50 7,985,000 Phila., Broad St. Stat’n. hfoh. 1, 1894287 . . . . 50 2,400,000 4 in 1899 Yearly. Phila., Broad St. Stat’n. Deo. 31,’99,4%287 1869 1,000 8,680,000 6 g. J. «Ss J. do and London. July 1, 1920287 1869 1,000 11,143,000 4 g. & 5 g. A. <fe O. Phila., Broad St. Stat’n. July 1, 1920. . . . 1892 1,000 497,000 4 g. F. «Ss A Phila., Comp’y’s office. Aug. 1, 19227 1883 1,000 1,000,000 43g M. Sc N. Phila., Broad St. Stat’n. May 1, 191314 1894 1,000 263,000 433g. M. Sc N. do do Nov. 1, 194429 . . . . 50 2,246,900 12 Q.—M. Phila., 132 So. 3d St. Sept. 1,’00,3%44 1890 1,000 2,000,000 5 g- A «Se 015 Phila., Comp’y ’s office. Oct. 15,192522 1892 1,000 1,417,000 See text. A. «Ss O. do do Oct. 1, 1942

Lease, Eto.—Formerly Ohio Indiana & Western, sold in foreclosure 
in 1890, reorganized per V. 49, p. 616, and leased till Apr. 1,1940, to 
Cleveland Cincinnati Ch. & St. L., which guarantees Interest, but 
not principal, of the first consols and the underlying bonds, and owns 
one-half the $10,000,000 stock, par $100. See Supplement of Jan., 
1894, as to provisions respecting any surplus over charges.

Bonds.—See abstracts of mortgages of 1890 in Y. 51, p. 246 and 
of O. Ind. & Western mortgage, V. 47, p. 201.

Eaknings.—2 months,) 1900............... Gross, $342,598; net, $85,943
July 1 to Aug. 31 >1899..... ; ........Gross, 344.2S0; net, 90,443

Surp.over 2 mos.’ charges, $18,443 in 1900, agst. $17,943 in 1899.
A nnual Report.—For 1898-99 see lessee’s report Y. 71, p, 400.
Tear end. June 30. Gross. Net. Interest, etc. Balance.

1899-0.................... $2,356,416 $788,156 $442,500 $315,656
1898-9..................... 1,903,217 453,839 441,370 sur. 12,469
—V. 61, p. J67,J68; V. 63, p. 5 5 6 ;  V. 67, p. 4*5 ,530 ; V. 69, p. 492.

Peoria Sc Pekin  Term inal R y .—See St r e e t  R a i l w a t  Su f f ’t . 
Operates a steam terminal road used by the various trunk lines en

tering Peoria and Pekin, 111.; also an electric street railway. Owns 
union stations in both Peoria and Pekin.

Peoria sc Pekin U nion R y .—Owns Pekin to Peoria, on both 
sides of Illinois River, and yards at and opposite Peoria. Mileage main 
track, 16*55; second main track, 8*92; total main track, 25*47 miles. 
Mileage of side and yard tracks, 47*62. Capital stock, $1,< 00,000. 
Owned by the Cleveland Cincinnati Chicago & St. Louis, Chicago 
Peoria & St. Louis, Peoria Decatur & Evansville, Lake Erie & Western 
and Toledo Peoria & Western companies. Dividends 1895-1899, 6 p c. 
per annum. Earnings for year 1898-99, gross, $736,009; net, $375,- 
633; charges, $266,606; dividends, $60,000; balance, surplus, $49,027. 
In 1897-8, gross, $686,848; net,$352,120.—Y. 60, p. 5*1 ; V. 70, p. 584.

Peoria Sc St. Louis R y .—In April, 1900, partially constructed 
from Springfield to Peoria, 111., about 55 miles, and it was reported 
would be completed in 1900. See V. 71, p. 288. First mortgage is for 
$1,100,000 gold $100 5s of 18h6, due Aug. 1, 1936; interest payable 
F&A at Knickerbocker Trust Co., N. Y; outstanding last accounts, 
$50,000; issuable at $20,000 per mile. V. 64, p. 755. Mortgage trus
tee was Robert Maolay. Stock outstanding, April, 1900, $50,000. 
President, Nathaniel M. Jones; Sec., Wm. Spooner. (V. 69, p. 81; V. 
71, p. 288.)

Pere Marquette R R .—(See M ap.)—A network of lines lying 
ohiefly in Michigan, the eastern termini being at Toledo, O., Detroit, 
Mich, and Port Huron, Mich, (connecting there with the Grand 
Trunk Ry.), and the western termini at La Crosse, Ind. [through parlor 
cars also running to Chicago, 111,], and at Grand Haven, Ludington, 
Muskegon, Manistee in Michigan, on Lake Michigan.

Lines owned in fee. Miles. I ? Miles
Alexis (near Toledo) to Lud- I Trackage,eto............... ........  7

ington on Lake Michigan.. 268 Leased (G. R. Beld. & Sag.)—
La Crosse, Ind. to Bay Yiew, Freeport to Belding...........  28

Mich...................  ...... .......... 380 | Saginaw Tuscola & Huron—
Detroit to G’nd Rapids, Mich. 152> Saginaw to Bad Axe . . .  66
Port Huron to Howard City.. 172 Other........................................  4
Pt. Huri>n to Grindstone City. 92 1 ------
Grand Rapids to Big Ledge.. 94 | Total(inol. 34 m. 3-ft. gauge).l,766
Allegan to Pent water........... 102 Sidings......................................  508
Other lines, branches, e tc___ 401 |

Also owns car ferries Milwaukee to Muskegon, and Ludington and 
Manistee to Milwaukee, etc., forming part of a short line from St. Paul 
to tidewater, opened Jan., 1897, and four steamers valued at $443,564. 
In Sept., 1900, a new car ferry steamer was ordered, to cost $350,000 
and be completed by Oct. 1,1901. V. 71, p. 646.

Organization.—Incorporated Nov. 1, 1899, as a consolidation of 
Chicago & West Michigan Ry.. Detroit Grand Rapids & Western RR. 
and Flint & Pere Marquette RR., per plan in V. 68, p. 1024,1181. The 
Saginaw Tmc< la & Huron RR., Saginaw to Bad Axe, Mich, 67 miles, 
is leased for fc 99 years from Feb. 1 ,19C0, and its bonds guaranteed.— 
V. 70, p. 895.

Stock.—Authorized $16,000,000 common and $12,000,000 4 p. c. 
non-cum. pref.; consent of a majority of each is necessary to increase.

Bonds.—In 1900 a 4 p. o. consol, mort. authorized, but no consols 
issued.

Latest Earnings.—For 8 months ending Aug. 31:
& months— Gross. Vet. Charges. Balance.

1900................. $5,302,449 $1,172,710 $875,016 $297,694
1899.................  4,726,058 1,000,944 864,253 136,691

Earnings.—The combined earnings of the three properties were:
Tear ending Dec. 31—

Total gross earnings......
Net earnings over taxes 
Other income..................

1889. 1898.
..$7,202,373 $6,58 5,247
\ 1,«24,255 P ’5?|*gJ

1897.
$5,757,460
11,421,050

7,876
Total net in com e................ $1,624,255 $1,60%081 $1,428,926

Charges........................................  1,275,343 $1,308,674 $1,292,380
Balance, surplus, for year........ 348,912 $296,397 $136,546

Officers.—Chairman of Board, W. W.Crapo; President, Charles M. 
Heald; Gen. Mgr., 8. T. Crapo; Sec. and Treas., Charles Merriam; 
Comptroller, H. C. Potter, Jr.—V. 71, p. 646, 698, 751.

Perkiom en R R .—Owns from Perkiomen Junction. Pa., to Emaus 
Junction, Pa., 38*3 miles. Stock, $37,500, f. p.; par $50. Reorganized in 
1887. There is due Reading Company on loan account $693,980. Total 
current liabilities June 30,1899, $878,725. In year 1898-99, gross. 
$302,239; net, $146,574; in t, etc., $96,230.

Peterborough R R .—Wilton to Greenfield, N. H., IOI3 miles. 
Leased April 1,1893, to Boston & Lowell for 93 years at 4 p. c. on 
stock aad expenses. Capital stock $385.000; par, $100 ; div., A. O.

Petersburg R R .—See Atlantic Coast Line Co. o f  Virginia.
Philadelphia Sc Baltim ore Central R R .—West piuia. to 

Oetoraro Jc., Md., 63 miles; Wawa to West Chester, Pa., 9 m. (double 
traok, 13 m.); branch, 2 m.; leased, Chester Creek RR., 7 m. Phila. Wil
mington <Ss Baltimore Railroad holds $2,499,150 of the $2,499,214 
stock, and road is a part of Pennsylvania system. Fiscal year ends 
O ct 31. For 1898-99, gross earnings, $854,874; net, $118,387; int. on 
deposits, etc., $22,267; def. undercharges, $27,496.

Philadelphia & Chester Valley R R .—Road from Bridgeport 
to Downington, Pa., 22 miles. Chartered in 1888. Capital stock (par 
$50) is, common, $550,000; preferred. $205,100; total, $755,100, of 
which Reading Company owns $454,450 common and $205,100 pre
ferred, of which $450,000 common and $205,100 preferred are depos
ited under its general mortgage of 1897.

The Reading “  Company”  guarantees by endorsement principal and 
interest of the bonds, with interest reduced. See V. 63, p. 1064.

Philadelphia •& Brie R R .—(See Map Pennsylvania RR.)— 
Road—Owns Sunbury to Erie, Pa., 287 miles—double track, 76 miles.

Organization, Lease, &c.—Formerly Sunbury '& Erie. Leased to 
Pennsylvania RR. Co. for 999 years, and actual net receipts paid as 
rental. Pennsylvania RR. owned Deo. 31, 1899, $3,499,800 oommon 
and $2,400,000 special stock and $3,944,600 general mortgage bonds, 
and city of Philadelphia (sinking fund) $2,250,000 oommon stock.

Dividends.—On oommon in 1892, 2 p. o.; 1894, 2 p. o. On preferred 
“ special,”  1888-93,7p. o. yly.; ’94 to ’97, 2 p. e.; ’98 ind ’99,4  p.o.

Earnings.—8 mos., >1900........... Gross, $3,700,718; net, $1,276,088
Jan. 1 to Aug. 31. > 1899........... Gross, 3,169,578; net, 894,400

Annual Report.—Report for 1899 was given in Y. 70, p. 427.
Tear end. Dec. 31— 1899. 1896. 1897. 1896.

Gross earnings.......$5,348,029 $4,574,443 $4,601,257 $4,512,511
Total net Income...  1,664,235 1,317,918 1,235,187 1,231,996
Interest on debt.....  1,019,150 1,019,150 1,047,470 1,047,470
Interest-on special stock. 96,000 96,000 48,000
Interest on equipm’t,«Sso. 447,864 200,454 125,564 176,962
Balance...........................sr.$101,221 sur. $2,314 sr.$14,153 sur.$7,564
- (V. 65, p. 572; V. 66, p. 385, 468 ; V .6 8 ,p .4 2 5 ; V .70 ,p. 427,532.)
Philadelphia Sc Frankford R R .—Owns from Crescentville to 

Frankford, Pa., 2*6 miles. The $500,000 stock, $498,950 is owned 
by Reading Company and deposited under its mortgage of 1896. In 
1898 interest on bonds reduced from 5 to 4 per cent, principal and in
terest being guaranteed by Reading Co. V. 67, p. 1358, 1357.

Philadelphia G erm antow n Sc Chestnut H ill R R .—In Phil
adelphia from Germantown Juno., on Connecting Railway, to Chestnut 
Hill, 7 miles; branches, 7 miles. From May 1,1883, leasod for 30 years 
to the Pennsylvania RR. Co., which guarantees prin. and int. on 1st 
mortg. bonds, and Jan. 1,1900, owned $1,262,750 of $1,263,000 out
standing stock and all the $263,000 outstanding consol, mort. bonds. 
Authorized stook $2,000,000 (par, $50). Of the consol, mortgage for 
$2,000,000, $1,000,000 reserved to retire firsts of 1883. (V. 59,p. 880.)

Philadelphia G erm antow n Sc Norristow n R R .—Phila., 
Pa., to Norristown and Germantown, Pa., 20^ miles; second traok, 
20 miles; total track, 99 m.; Plymouth RR., 9 miles. Leased November 
10,1870, to Philadelphia & Reading Railroad for 999 years at a rental 
of $269,623 and $8,000 yearly for organization expenses. Dividends 
are 3 per cent quarterly (12 per annum), but in March and September, 
1893, only 2^  p. o. each was paid on aooount of certain losses. Lease 
assumed in 1896 by Phila. & Reading Railway.

Philadelphia H arrisburg Sc Pittsburg R R .—Owns from 
Harrisourg, Pa., to 8hippensburg,onthe Western Maryland Railroad, 
47 miles; sidings and laterals 12 miles. Leased October 15, 1890 
for 999 years at 5 p. o. on stock, interest on bonds, taxes and 
expenses to the Philadelphia & Reading RR., which by endorsement 
on each guaranteed the bonds, principal and interest. Lease assumed 
in 1896 by Philadelphia & Reading Railway. Stock, $2,000,000 (par, 
$50),owned by Reading Co., of which $1,995,000, along with $1,472,000 
of the bonds also owned by the Reading Company are deposited under 
its general mortgage of 1897. Mortgage is for $2,000,000.

Philadelphia N ew tow n Sc Hew Y o rk  R R .—Road—Phila
delphia to Newtown, Pa., 21 miles; branch 1 mile. Capital s to ck - 
common, $1,225,000; preferred, $400,000; par, $50. Of the bonds, 
$849,100 (with coupons only partly paid—see V. 64, p. 331), are owned 
by the Reading Co. and deposited under its general mortgage of 1897. 
In October, 1898, interest on $507,000 bonds was reduced to 3 per 
cent, from April 1, 1897, and made a first charge, that on remainder 
of issue being left at 5 per cent subject to said agreement.—V. 68, p. 
773. Current liabilities June 30,1899, $272,353.

Philadelphia Sc R eading R R .—See R eading Company.
P h ila . Reading Sc New E n g.—See Central New England Ry.
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Snbscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered In these Tables.
RAILROADS.

on first page of tables.

Phila. & Trenton—Stock 10 p. o. rental, Penn R R .. 
Philadelphia Wilmington di Baltimore—Btook..........

Plain bonds.

Piedmont <£ Cumberland—Stock, 5 per cent rental
1st mortgage, gold, interest rental...... ..............o*

Pine Greek—1st M., guar. prln. and interest (end.)r
Pittsburg Bessemer <t L. E.—Com., $10,000,000___

Pref. stock, 6 per cent cum., $2,000,000..............
Pittsb. Shen. & Lake Erie, 1st mort., gold.......c*

Consol. 1st mortgage, for $4,800,000, gold..o* 
Pittsb. B. & L. E., consol. M., $10,000,000, g..o* 
Debentures, gold, $2,000,000. See tex t.U P 1...  
Bessemer eq. trust, $75,000, g., ea. July l .U P i .  
Conneaut equip, trust, part due yearly, g .F P i . .  

Pittsburg0hartier8 di Tough’y—Stock, $1,000,000..
1st mortgage..............................................................
Gen. M. $1,000,000, gold, gu. p.&i. (end.) See text. 

Pittsburg Cincinnati Chicago St. Louis—Pref. st’k
i Col. &Ind. Cent. IstM. (Colum. toInd. & br.).c*

Col. & Indianapolis Central 2d mortgage.......o*

Union & Logansp’t 1st M.(U’n City to Logans. )c* 
lie.St.L .& Pitts, cons. M. ($22,000,000) g.-.c&r 

Jeft’nville, Mad. & In. 1st M. (s. f. drawn at 110).o 
2d mort., Jeffersonv., Ky., to Indiana». & br’h.o 
Steub. & Ind., 1st mortgage, extended in 1884.r

Miles Date Size, or Amount
Outstanding

INI
of

Road.
of

Bonds
Par

Value. Rate per 
Cent.

OMPA
27

NT.
$100 See text. 10. . . .

1880
50 $11,819,350 7 in 19001,000 1,000,000 51887 1,000 1,000,000 41887 1,000 1,000,000 41891 1,000 930,000 4 g.1892 1,000 1,000,000 4 g.___ . . . . 50 650,000 529 1886 1,000 650,000 5 g.75 1885 1,000 3,500,000 6. . . . . . . . 50 10,000,000. . . . . . . .  • 50 1,500.000134 1890 1,000 3,000,000 5 g.151 1893 1,000 800,000 5 g.193 1897 1,000 6,200,000 5 g .193 1899 1,000 1,500,000 5 g.. . . . 1897 1,000 450,000 6 K. . . . 1898 1,000 450,000 6

T é 1882
50 700,000 4Feb.’00500 &o. 308,000 616 1892 1,000 316.000 4 g.1.090 . . . . 100 22,689,959 4 in 1900208 1864 1,000 2,631,000 7208 1864 1,000 767,000 793 1865 1,000 715,000 7580 1883 1,000 1,506,000 5 g.222 1866 1,000 a l,416.000 7 K222 1870 1,000 1,995,000 7<116 1864 1,000 3,000,000 5

additi onal, a nd $47. 000 drawn f or sinkin00. V. 71, p. 698.

INTEREST OR DIVIDENDS.

Payable

Q .-J . 
J. <fe J. 
J. & D. 
A. & O. 
M. & N. 
J. & J. 
A. & O. 
P. & A. 
P. & A. 
J. & D.

& D. 
& O. 
& J. 
& J. 
& D. 
& J. 
& S.
& A. 
& O. 
& J. 
& J. 
& N. 
& O. 
& O.& o.
& J. 
& J.

whom.

Phila., Company’s Office 
Phila., Broad St. Stat’n 
Phil.Of.;Bost.,Kid.Peab 

do do
Phila., Broad St. Stat’n 

do do
do do

Check from Co.’s office 
Baltim.,Hambleton&Co 
N. Y. Gd. Cent. Station,

Bonds—Prln ci- 
pal,When Due. 

Stocks—Last 
Dividend.

Check from Co.’s office. 
N. Y. Central Trust Co. 

do do
N. Y., U. S. Trust Co. 

Un. Trust Co., Pittsb’g. 
Un. Trust Co , Pittsb’g. 
Pid. Tit. & Tr., Pittsb’g. 

Pittsburg, Office, 
do do
do do

N.Y.,Farmers’ L’n&Tr. 
N. Y., Union Trust Co. 

do do
do do
do do

N. Y.,Farmers’ L’n & Tr.
do do

N. Y., Nat’l City Bank.

Oct., ’00, 2i«% 
July 2, ’00, 3% 
June 1, 1910 
Apr. 1, 1917 
Nov. 1, 1922 
Jan. 1, 1926 
Oct. 1, 1932 

Aug. 1, ’00 ,21« 
Aug. 1, 1911 
Deo. 1, 1932

June 1,’00 ,3% 
Oct. 1, 1940 
July 1, 1943 
Jan. 1, 1947 
June 1, 1919 

J’ly 1,1901-06 
1901 to 1908 

Feb 15/00,4% 
Feb. 1, 1902 
Apr. 1, 1932 

Julyl6,’00,2% 
Nov., 1904 
Nov., 1904 
Deo., 1905 

Oct. 1, 1932 
Oct. 1, 1906 
July 1, 1910 
Jan. 1, 1914
redemption;

Philadelphia & Trenton R R .—Phila. (Kensington), Pa., to 
Morrisville, Pa., 24 miles, mostly four-tracked, and branch 3 miles. On 
Dec. 1,1871, leased, with the United Cos. of N. J., for 999 years to the 
Penn. RR. at 10 p. c. on $494,100 stock, the total issue being $1,259,- 
100, the balance being owned by the United RR. of N. J.

Philadelphia W ilm in gton  &  Baltim ore R R .—(See Map 
Penn. RR.)—Operates from Philadelphia to Washington, D. C., and from 
Wilmington, Del., to Delmar, Del., with branches as follows:

Lines owned— Miles.
Philadelphia to Baltimore....... 95

(all double track. >
Branches to Delaware City, etc. 23 

Lines controlled, leased, etc.—
Philadelphia & Balt. Centrally. 80

Delaware RR.1T........ ................. 224
Delaware Md. & Va.IT...............  98
Baltimore & Potomac fl............  93
Other lines (5)............................ 56

Total (IT see this company)...669
Organization.—Penn. RR. owns $10,890,950 stock (mostly pur

chased Jn 1881), and controls the operation. The P. W. & B. owns 
stock inthe Delaware RR., Columbia & Port Deposit, Junction RR., 
South Chester & Un. RR. of Baltimore, etc. In Feb., 1899, leased 
Junction RR. of Pbila. for 99 years. V. 68, p. 428.

D ividends. ( 1868-87 ’88 ’89 ’90 ’91 ’92 ’93 ’94 ’95 ’96 to ’99.1900.
Percent. ( 8 yearly. 7 7 6 6 7 7*2 7 61«  7 7

In 1899, Jan., 4 p. c.; July. 3 p. o.; in 1900, Jan., 4 p. o.; July, 3 p. o. 
Bonds.—All to be secured by any future mortgage; see page 4, Sup. 

o f  April. 1895. Mortgages and ground rents 1899, $163,765. The 
$800.000 six per cent bonds, due Apr. 1,1900, were retired from the 
proceeds of the sinking fund.—V. 70, p. 687.

Earnings—10 mos.,) 1899-00....Gross, $9,414,3^8; net, $2,863,»19
Nov. 1 to Aug. 31. S1898-99 . . . Gross, 8,445,478; net, 2,486,619 

Annual Report.—Year ends October 31. Report for 1398-99 was 
in V. 71, p. 26, showing: Gross, $10,392,807; net, $3,153,650; 
other income, $460,877; interest, taxes, rentals, etc., $2,053,719; divi
dends, $827,354; extraordinary expenditure fund, $500,000; bal., sur
plus for year, $233,424. In 1897-98, gross, $9,601,563; net, $2,480,- 
«671; other income, $431,128.—V. 70, p. 74, 687; V. 71, p. 26.)

Piedm ont &, Cumberland R y .—Road from W. V. C. Junction, W. 
Va., to Cumberland, Md., 29 m. Under the new lease of ’99 the W. Va. 
Oe. & Pitts. Ry. receives all revenues and pay s all expenses, 5 p. c. int. on 
bonds and 5 p. o. on stock, of which it owns 65 per cent. Y. 69, p. 
590, 592. First div., 5 p. c., paid in March, 1894; in 1895, 
March, 6 p. c.; in 1896, Feb., 6 p. e.; in 1897, Mar., 5 p . c . ; in  1898,4 
p. o.; in 1899, April, 2 p. o.; Sept., 2 p. c. Dividends under new lease 
of 1899 are 5 per cent yearly, payable F-A. V. 69, p. 492.

Pine Creek R y .—Owns Stokesdale Junction, on the Fall Brook 
Road, to Newberry Junction, Pa., 75 miles. Organization.—N. Y. 
Central controls the capital stock and leases the road for 999 years 
from May 1,1899, for $35,000 yearly, payable quarterly, Q.-F., bond 
interest and taxes.—V. 68, p. 379,573, 773, 872. The 1st mortgage is 
guaranteed by the Reading and the New York Central, jointly and 
severally. See form of guaranty, V. 56, p. 650. Stock, $1,000,000 
(par, $50); July 1,1900, N. Y. Central owned- $999,000.—Y. 68, p. 573.

Pittsburg Bessemer & Lake Erie R R .-fS ee Map.)—Owns 
line completed in August, 1897, from Bessemer, near Pittsburg 
Pa., to Conneaut Harbor on Lake Erie, and Wallace Junction, Pa., 155 
miles; terminal in Erie, etc.. Pa., 2 miles; branches, 11 miles; leases 
Meadville Conneaut Lake & LinesvilleRR., Linesville to Meadville 22 
miles; trackage to Cascade, near Erie, etc., 13 miles; total, 203 miles.

Organization, Etc.—A consolidation Jan. 14,1897, of the Pittsburg 
Shenango & Lake Erie and the Butler & Pittsburg. Carries iron ore 
south and coal north, its contracts with the Carnegie Steel Works and 
others, it is said, insuring it a tonnage of 4,000,000 tons aTinnaiiy 
Rails 100 pounds, maximum grades 30 feet. See further particulars 
V. 63, p. 1159; V. 65, p. 152. More than one-half o f the stock is owned 
by the new Carnegie Steel Co. organlzedin 1900.—V. 70, p. 687.

Controls boat line for coal transfer, etc., between Conneaut and 
Port Dover, Can., 68 miles, and Conneaut & Port S canlev. Can.. 58 
miles. See V. 60, p. 872, V. 61, p. 241,795.

Stock.—Common stock is $10,000,000; par $50. As to pref., see below. 
D ividends.—On pref., 3 p. c. paid Dec. 1,1899. In 1900, June, 3 p. o. 
Bonds.—The old first mortgage of $3,000,000 covers the line from 

Butler to Wallace Junction, 106 miles, and branches 28 miles Deb
entures of 1899 may be called after June 1, 1909, upon company pav
ing *« per cent for each year of unexpired term.

The P. B. & L. E. mortgage of 1897 is for $10,000,000 (trustee United 
States Trust Co., N. Y.), covering all the railroad, property, rights and 
franchises of the consolidated company, including the agreement with 
the Carnegie Steel Co., Limited, and the Union RR. Co. Of the new 
bonds $4,800,000 reserved to retire Pittsburg Shenango & Lake Erie 
bonds. Car trusts Dec. 31,1899, $1,851,417; bills payable, $432,562.

General Finances.—May 5,1899, authorized an issue of $2,000 000 
6 p. c. cum. preferred stock and $2,000,000 5 p. c. debentures, of which 
$1,500,000, together with stock, were sold.—V. 68, p. 525, 928,1133.

Earnings.—Jan. 1 to Oct. 7, 1900, 9 4̂ months, gross, $1,795.283. 
against $1,353,915. '

R eport.—Report for year ending Deo. 31, 1899, was in V. 71, p. 
285. Of 3,492,163 tons of freight carried in 1899, through ore contrib
uted 2,426,476, against 1,605,768 in 1893; coal and coke, 601,096,

against 418,228. Average train-load of revenue freight in 1899,781 tons; ton mile rate, 0 364 cent.
Other Interest, Div. Balance, 

,  S '«'*»’. Gross Net. income, taxes, etc. on pref. deficit.
1899.......$1,854,287 $774,568 $2,106 $753,858 $48,407 $26,591
¿.President, James H. Reed, Pittsburg.—(V. 70, p. 687; V. 71, p. ¿85*. 

Pittsburg B ingham ton & Eastern R y .-S ee V^71,p. 492. 
Pittsburg Chartiers & Youghlogbeny R y ,—Owns from Char- 

tiers to Beeohmont. 16 m .; trackage (Chartiers Ry.), 1 m .; 17 miles in 
all. Stock authorized, $1,000,000; par, $50; outstanding, $700,000. 
owned jointly by guarantors mentioned below. D ividends—In 1895. 
4 p. c.; in 1896,11 p. o.; in 1897, none; in 1898, 7 p. c.; in 1899, Feb., 1 
p. o.; in 1900, Feb., 4 p. c. Of the 4s issued, or to be issued, one-half 
are to be endorsed with the guaranty of the Pitts. Cin. Chicago & St. 
Louis, the other half with the guaranty of the Pittsburg & Lake Erie.

V. 56, p. 650. In year ending Deo. 31, 1899, gross. 
$187,928; net, $92,803. In 1898 gross, $181,868 ; net $86,953. 

Pittsburg Cincinnati Chicago & St. Louis R y .—(See Map.)—
Li es leased—Con.— Miles. 

Cincinnati Street Con. R y ... 3
Pitts. Wheeling & K y............ 28
Eng. Connecting Ry. in Chic. 2 
Other lines........ ......................  5

Operated under their own 
organisation—

Pittsburg Chartiers & Yough
iogheny Ry...........................  18

Cinoin. & Musk. Val. R R ....... 149
Waynesburg & Wash. R R__  28

Lines owned. Miles.
Pittsburg,Pa., to Chicago,111. 504 
Rendcomb Jo. to Anoka Jo ... 166 
Bradford Jc. to Indianapolis. 104 
Indianapolis to Jeffersonville 108
Branches..... ...........................  208

Total owned......................... 1,090
Trackage—

Indianapolis to K okom o,___ 55
Lojuisville Bridge, etc.............  5
Linesieos’rfdTSeethese co’s.) Miles 

Chartiers..............................   23
IfLittle Miami........................  192 Total of all Jan. 1,1900...1,596

In March, 1900, extension of New Cumberland branch from Kenil
worth to Chester, W. V a., was under construction.—V. 70, p. 638.

Or g a n iza t io n , &c.—Formed in 1890 by consolidation (per terms in V. 
50, p. 875) of Chicago St. Louis & Pittsburg, Jeffersonville MadiBon & 
Indianapolis, Cincinnati & Richmond and Pittsburg Cin. & St. L. Con
trolled by Pennsylvania Co. and Pa. RR. Co. through ownership of stock.

Ca p it a l  St o c k .—The stock authorized is: Common, $45,000,000: 
preferred, $30,000,000; par, $100. Outstanding Apr. 30,1900, common 
$24,619,586; preferred, $22,689,959. Stock listed to Oct., 1900 
common, $24.347,000; preferred, $22,649,200. Suit V. 68. p. 381: V 
69, p. 1248; V. 70, p. 126. ’ F ’

The preferred stock is “  non-oumulative and entitied to a dividend 
of 4 per cent per annum out of the net earnings as declared by the 
Board, with the right after 3 per cent has been declared on the 
common to an additional 1 per cent, making 5 per cent in all ”  
After 5 per cent qn both common and preferred, the two share pro rata.

D iv id e n d s .— >1891. 1892-93. ’94. ’95. ’96. ’97-’98. ’99. 1900.
On pref. p. c.— S 3  4 yearly. 2 0 2 0 3 4

St o c k  o p  Ol d  Co m p a n ie s  unexchanged April 30,1900: Pittsb. Cin. 
<fe St. L. common, $28,750, Chic. St. Louis & Pittsb., common, $449.- 
717, and preferred, $6,053; Steubenville & Indiana, common. $85.095. 
and preferred, $5,000; Jeff. M. & I. $5,000. ’ v  ’ '

B on ds.—The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N.Y. and W.N. Jackson, trustees,) covers the entire prop
erty. Sufficient consols are reserved for the purpose of retiring all sec
tional bonds at maturity, at which time they must be paid off. The 
remainder are issuable for improvements, additions etc. They are 
guaranteed unconditionally as to principal and interest by the Penn
sylvania Company, in accordance with the vote of its Board of Direct
ors, and are so endorsed. The five series are all equally secured. See 
adv. Ch r o n ic l e  May 21,1892, and guaranty, V. 56, p. 604.

G e n e r a l  F in a n c e s .—In 1899 and 1900 $9,578,000 consol. 3i«s 
were issued to refund maturing bonds, including $6,863,000 Pitts 
Cin. & St. Louis 1st consol, 7s, due Aug. 1 ,IsOO.—V. 70, p. 430, 946. 

L a t e s t  E a r n in g s .—For 9 months ending Sept. 30:
9 months— Gross. Net. Charges. Balance.

1900............$14,008,949 $3,463,899 $2,616,006 $847,893
1899............ 12,997,155 3.404,867 2,403,070 i;001*797

A n n u a l  R e p o r t .—Report for 1899 in full in V. 70, p. 630, 637.
Tear ending Dec. 31. 1899. ■ 1898. 1897.

Miles operated (system proper) 1,151 1,151 1,151
Gross earnings..............................$18,101,426 $16,236,979 $15,144,484
Net earnings................................. $5,043,190 $4,644,089 $4,859,589
Miscellaneous.............    x77,996 46,702 25,171

Total net earnings...............  $5,121,186 $4,690,791
Interest on bonds......... 2,417,666 2,487,520
Rentals paid..................  133,132 119,854
Car trusts (including interest). 88,582 32,816
St. L. V. & T. H. 67 of lo ss ..... ............ 13,451
Miscellaneous...............  *770,725 *871,144
Dividends on preferred.......(31«%)793,998 (11«%)340243
Balance, surplus...........  $917,083 $825,763 $1,316,969

* Includes expenses in elevating tracks at Chicago, eto. x  Include» 
profit in operating Little Miami RR. and St. L. V. & T. H. RR —V 70 
p. 630 , 637 ,946 ; V. 71, p. 135,698. fV>

$4,884,760
2,503,252

119,811
34,052

117,271
*793,404
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RAILROADS.
For explanation of column headings, &o., see notes 

on first page of tables.

Pittsburg Oin. Ohic. dt St. L.—( Oon.)— ( “  A,”  g .c '
j “  B,”  g.c*

Con. M., $75,000,000, gold, guar. p.&i. ■( “  C,”  g.c* 
(end.) by Pennsylvania Company... J “  D,” g.o*

( “  E,”  g.c*
Pitlsb. Oleve. dt Toledo—1st M.. gold, int. guar. B.AO.. 
Pxttsb.Ft. Wayne dt 0.—Gen. stk., 7 p. o. guar. Pa. RR. 

Guaranteed special imp. stock, 7 p. o. guar, by end 
1st mortgage, series A to F > Sink, fund, cumula-) 
2d do series G to M 5 tive, not drawn.e* 5
3d mortgage...............................................................

Pittsburg Junction—Stock, common..........................
Preferred ($480,000), 7 per cent, cumulative.......
Bonds—see Baltimore A Ohio statement.

Pittsburg dt Lake Erie—S tock ..................................
1st mortgage, gold..................................... ............o
2d mortgage, gold, Series A. & B ............. ............c

Pittsburg Mck. dt Tough.—Stock guar., see text.......
1st mortgage, guar, by P. & L. E. and L. S. & M. S.o 
2d M., gu. p.&i. (end.) by P. &L. E. and L. 8. AM. S.c 
McKeesport A Belle Vernon, 1st M., gold, assumed 

Pitts. Ohio Veil. A Oin.—1st M. gold, s. f. not dm.e* 
Pittsb. Pamesville dt Fairport—1st M.^gold, int. gu.o* 

Terminal mort., interest guar, by Pittsb. & West. 
Pittsb. Shawmut dt No.—1st M., g., $12,000,000..o* 
Pittsburg Shenango dt L. E .—See Pittsburg Besse 
Pittsburg Virginia dt Charleston—Stock ($6,000,000)

Cons. M., gy s. f., not dr’n, series A ,...........G P  o*
Pittsburg dt Western—Reo’rs ctfs. July 1,1899........

1st m., ext. in gold, Pittsburg Newcastle A L. S „

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

11890 $1,000
11892 1,000

1,090 i-1892 1,000
11895 1,000
J 1899 1,000

77 1882 1,000
470 100
470 1871 100
468 1862 500 Ac.
468 1862 500 Ao.
468 1862 500 Ao.

50
— . . . . 50

50
71 1878 1,000
71 1889 1,000

1884 50
57 1882 1,000
57 1884 1,000
28 1888 1,000
15 1890 1,000
63 1886 1,000

1889 1,000
1899 1,000

MER A Lake Erie .
77 50
77 1895 1,000

"3Ö 1878 100 Ac.

Amount
Outstanding

$10,000,000
8.786.000
1.379.000
4.983.000
9.578.000
2.400.000 

19,714,286 
21,323,900

5.250.000
5.160.000
2,000,000
1.460.000

480.000
4.000. 000
2.000. 000 
2,000,000 
3.959,650
2.250.000

900.000
600.000
290.000

1,000,000
250.000

6,000,000

3,772,300
3.431.000 
1,527,800

219.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable whom.

41« g. 
4ifig. 
41« g.
3*sg.

7
7
7
7

2 in 1900 
7

A. A O. 
A. A O. 
M. A N. 
M. A N. 
F. & A. 
A. A O. 

Q.—J. 
Q.—J. 

Various 
Various 
A. A O, 
M. A S 
October

g>

10 in '00
I *
6 
6 
6 
6 g.
t g-5 g. 5
5 g.

6 in 1899 
41« g. 

5 & 6 
4 g .

& A, 
& J. 
& O. 
& J, 
A J. 
& J. 
A  J, 
A O 
A  J. 
A J. 
& A,

M. A N 
A. & O,
J. & D

Bonds—Princi
pal,WhenrDue. 

Stocks—Last 
Dividend.

N.Y.,Farmers’ L’n A  Tr. 
do do
do do
do do
do do

N. Y., Cent. Trust Co.
N. Y., Winslow, L. A Co. 

do do
do do
do do
do do

Pittsburg, Co.’s Office 
do do

N. Y., Security A Tr. Co. 
N. Y., Union Trust Co 

do do
do do

Pittsb’g, Fidelity Tr.Co 
Phil a., Broad St. Sta 

Jan. 1900, int. last paid 
do do

N. Y., Marquand A Co
Philadelphia Office, 

do do
Allegheny,Pa.,IstN.Bk,

Oot. 1, 1940 
Apr. 1, 1942 
Nov. 1, 1942 
Nov. 1, 1945 
Aug. 1, 1949 
Oct: 1, 1922 
Oct. 2 , ’00,1% 
Oct. 1, ’00,1% 
July 1, 1912 
July 1, 1912 
July 1, 1912 
Oot. 9 , ’00,2% 
Oct., ’00,7%

Aug. 1,’0 0 ,5% 
Jan. 1, 1928 
Jan. 1, 1928 

July, 1900,3% 
July 1, 1932 
July 1, 1934 
July 1, 1918 
Oot. 1, 1920 
July 1, 1916 
July, 1916 

Feb. 1, 1949
May 1, ’00 ,31« 
Apr. 1, 1925
June 1, 1918

Pittsburg Cleveland A  Toledo R R .—From Newcastle Junction, 
Pa., to Akron, O., 77 miles. Stock, $3,000,000 (par $50), of which Balt. 
& Ohio RR. owns $1,505,000. Leased in July, 1884, for 99 years to 
Pittsburg A Western. V. 39, p. 607. Description of mortgage, etc. 
p. 7 Supplement of April, 1896.) First consol, mortgage 4*28 of 1895 
for $1,600,000 in treasury June 30,1899; bills payable outstanding, 
$600,400; judgments due B. A O. and P. & W., $180,735; due others, 
$11,407. In November, 1898, loaned $500,000 to Pitts.& West.—(V. 
67, p. 1111.) In Mar., 1900, the B. A O. agreed to purchase, on or 
before Feb. 1,1903, the $2,400,000 P. C. A T. 1st 6s (or not less than 
70 per cent thereof) at 125 per cent and interest with the option by 
the bondholders to exchange for new securities under any plan 
approved by B. & O. prior to that date.—V. 70, p. 6 2.

Earnings.—Year 1898-99, gross, $1,039,848; net,$313,457; interest, 
taxes, etc., $390,344; balance, deficit, $76,887. In 1900. Jan. 1 to 
July 21, gross (6% mos.), $704,464; in 1899, $546,359. V. 70, p. 633.)

Pittsburg A  Eastern R R .—In October, 1897, completed and 
opened from Mehaffey, Pa., on Beech Creek RR., to Fuller Run, 11 
miles. The road is projected to enter Pittsburg over the Pittsburg 
McKeesport & Youghiogheny RR. In Dec., 1899, the N. Y. Cent. A 
Hud. RIv. RR. obtained control. (V. 61, p. 153; V. 70, p. 633.)

Pittsburg Fort W ayne A  Chicago R y ,- (S e e  Map Penn. RR.)— 
Road.—Owns from Pittsburg, Pa., to Chicago, 111., and br„ 470 miles. 
Double track, 271 miles, of which part was built in 1893. In July, 1900, 
-66 miles «of additional second track was under construction.

Lease, Ac.—Foreclosed Oct. 24, 1861, and reorganized. From July 
1, 1869, leased in perpetuity to the Penn. RR.; rental pays in
terest, sinking fund oi debt and 7 per cent on stock. The lessee keeps 
road in repair and pays taxes and expenses.

Capital Stock.—The special improvement stock is issued to Penn
sylvania RR. for improvements, Ac., under article 16 of lease, which 
provides that the lessor may issue special bonds or stock. See V. 50, p. 
139, and wording of endorsement in V. 56, p. 774. The special stock 
is in all respects subject to the general or prior stock and “ to the 
rights of holders of said general or prior stock to have distributed to 
them in quarterly instalments an annual dividend fund of $1,380,000 
free of all taxes.”  This special stock is issued from time to time for 
betterments; in 1898, $335,300; in ’99, $824,907; in 1900, $1,002.700.

Bonds.—The first mortgage is in series of $875,000 each and second 
mortgage of $860,000. Of the above 1st mortgage bonds, $2,785 500 
and of the second mortgage $3,065,000, and $2,678,379 cash, were held 
in the sinking funds Jan. 1,1900.

R eport.—Report for 1898 in V. 69, p. 127. In 1899 loss to lessee 
was $562,804; loss in ’98, $409,584.—V. 69, p. 1346; V. 71, p. 391.

Pittsburg Junction R R .—See V. 67, p. 688, 788, 954, 1056. B. 
■& O. is in control, owning all of the securities except $845,150 com 
mon stock, $959,000 first 6s $270,000 second 5s and $219,000 Termi
nal Co. 5s, See B. & O. and V. 69, p. 1063 arid V. 70, p. 77.

Report for 1898-99 was iri V. 69, p. 1192.—(V. 70, p. 77.)
Pittsburg A  Lake Erie R R .—Owns from Pittsburg, Pa., to 

Youngstown, O., 68 miles; branch lines to Newcastle, Pa.,3 miles; total 
■owned, 71 miles (of which 67 double track); leases Pitts. McKeesport A 
Yough. (which see), 103 miles; Mahoriing State Line RR., 3 miles, and 
Beaver & Ellwood RR., 3 miles ; total operated, 180 miles. Owns 
$139,850 stock of Pitts. Chartiers A Yough. P. A L. E. is operated in 
interest of L. S. A Mich. So., which owns $2,675,696 of stock, Real 
■estate mort. Dec. 31,1899, $162,500.

Dividends.— 51884 tò 1891. 1892. 1893 to 1900*
Percent. ( 6 yearly. 8 10 yearly.

A nnual Report.—For year ending Deo. 31,1899, gross, $5,875,271; 
net, $1,585,142; other income., $17,782; interest, $220,000; rental, 
$472,072; other, $9,504; dividend (10 p. o.), $400,000; bai., surplus, 
$501,248. In 1898, gross, $5,071,376.—(V- 70, p. 839.)

Pittsburg M cKeesport & Youghioglieny R R .—Owns from 
Pitts, to N. Haven, Pa., 57 m.; McKeesport to Fayette City, Pa., 31 m.; 
branches, 13 m.; leases 2 m.; total, 103 m., of which 31m. double track.

Lease.—Leased to Pittsburg A Lake Erie RR. for 999 years. Rental 
<is 6 per cent on the stock, principal and interest of the Pittsburg McK. 
& Yough. bonds being guaranteed by Pittsburg A Lake Erie and Lake 
Shore A Michigan Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the 
Bxpress condition that the holder shall accept par for the same on July 
1, 1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000 ; first mtge. bonds authorized, $2,250,000 ; 2d mtge. bonds 
authorized, $1,750,000. Profit to lessee in 1899, $1,257, of which 
one-half was payable to the Lake Shore A Michigan Southern.

Pittsburg Ohio Valley A  Cincinnati R R .—Owns road Bell- 
aire, O., to Powhatan, O., 15 miles. Operated for cost by Pennsylvania 
Company in connection with Cleveland & Pittsburg since Deo. 1,1892. 
Stook, authorized, $1,500,000; outstanding, $300,000; par, $50. Trus
tee of mortgage (for $1,500,000), Fidelity Ins., etc., Co. of Phila. Year 
ending Deo. 31, 1899, gross, $4,930; def. under oper. exp., $14,297.

Pittsburg Palnesvllle A  Falrport R R .—Owns Fairport, O.* 
to Youngstown, etc.,0., 53 miles. Operated at cost by Pittsburg A West* 
em , but interest on bonds is guaranteed. Over 90 per cent of the 
firsts and a majority of the terminal bonds has been deposited with 
4he protective oommittte, C. J Lawrence, Chairman; Mercantile Trust 
Co., depositary, and the property will probably be included in the 
Pitts. & Wèst, reorg. plan tò be issued early in the fall. V. 69, p. 230,

542; V. 71, p. 182, 343. Common stook, $800,000; preferred $250,000 
(par, $100), of which in 1892 the Pittsburg A Western purchased all 
the common and $160,000 preferred.

Earnings—11 months, > 1899-0...........Gross, $385,864; net, $77,597
July 1 to May 31. 5 1898-0....__ Gross, 357,938; net, 89,785

For year ending June 30,1899, gross, $402,123; net, $107,098; int., 
taxes, etc., $145,559; balance, deficit, $38,461. In 1897-98, gross, 
$397,219; net, $124,435.—V. 69, p. 230, 542; V. 71, p. 182, 343.

Pittsburg Shaw m ut A  Northern R R .—('.See Map.)—Road— 
To be, when completed, a short route from the bituminous coal fields 
in Elk and Jefferson counties, Pa., northerly to Macedon on the N. Y. 
Central A Hudson River RR., thus reaching the New England and 
Lake markets. Total line, including branches, to aggregate 350 miles. 
Of the first division, Wayland to Shawmut, Pa., [228 miles] 145 miles 
were in operation in October, 1900. The remaining 83 miles will be 
completed during 1901. This part of the line includes trackage on W. 
N. Y. & Pa., between Clermont and White House, about 25 m. Ker
sey RR. (leased), Paine to Kersey mines, was opened Oct. 1, 1900.

Organization.—A consolidation in 1899 with proposed extensions 
of the Central New York & Western and Buffalo St. Mary’s & South
western RR., with contiguous lines in Western Pennsylvania and New 
York. The road is operated in connection with 9,814 acres of coal 
lands in Elk County, Pa., controlled in the same interest, having an 
annual capacity of 1,000,000 gross tons. The company also proposes 
to acquire control of additional coal lands in Elk, Clearfield, Arm
strong and Jefferson counties, Pa., having an estimated capacity of 
1,500,000 tons yearly.—V. 69, p. 284, 386. Will carry (in addition to 
bituminous coal) lumber, bark and other forest products. Several glass 
factories are located upon the llrie.

Stock and Bonds.—Stock, all common, authorized, $12,000,000; 
issued, $6,000,000; par $100. Of the bonis (Colonial Trust Co., N. Y ., 
trustee) subject to call at 110 after 1909, $6,000,000 were authorized to 
purchase the properties consolidated, and for extensions and branches 
under construction, 228 miles; they are further secured by first 
mortgage Upon the 9,814 acres of coal lands owned by Shawmut 
Mining Oo., whose stook is owned by the Railroad Co., and has been 
deposited with the trustee under the mortgage. Of the remaining 
$6,000,000 bonds $4,000,000 are reserved to extend the line on the 
south from the Shawmut coal mines to Cool Spring, Jefferson County, 
with branches in the coal fields of Jefferson, Armstrong and Clearfield 
counties, and on the north from Wayland to Macedon, with branches, 
and the balance $2,000,000 are reserved for future requirements. 
No bonds in excess of $6,000,000 are to be issued until additional 
coal lands capable of producing 1,500,000 tons of coal per annum un
til the maturity of the bonds have been plaoed under the lien of the 
mortgage and all the stock of the company or companies controlling 
such additional coal lands have been deposited under the mortgage.

Earnings.—On the completed portion,- 145 miles, earnings for the 
year ending June 30,1900, were: Gross. $517,460; net, $252,274; in
terest, $183,334; taxes, etc., $23,426; bal., sur., $45,515.

Officers.—President, John Byrne; Vice-President, Henry Mar
quand; Vioe-President, General Counsel and Assistant to the Pres.. 
Frank 8. Smith; Treasurer, Harry M. Gough; Secretary, Lewis F. Wil
son. Office, 160 Broadway.—V. 70, p. 1095.

Pitts. Shenango A  Lake Erie.—See Pitts. Bessemer &  L. Erie .
Pittsburg Virginia A  Charleston R y .—From South Pittsburg, 

Pa., to Brownsville, Ac., Pa., 77 miles.
Organization.—Operated by Pennsylvania RR., which owned Jan. 1, 

1900, $3,382,000 stook, and all the consols, and pays net earnings 
as rental, the oorisols. being pledged under “  coll, trust of 1883.”

Dividends.—>’92. ’93. ’94. ’ 95. ’96. ’97. ’98. ’99. 1900
Per bent... J 5 5  3 5  5 5 5 6  May, 3*«

Earnings.—Year ending Deo. 31,1899, gross, $2,031,144; net, $762,- 
231; other income, $12,140; fixed charges, $463,396; dividends (6 p. o.). 

Pittsburg A  W estern R y .—(See Map o f  Balt, dt Ohio.)—Road—
Lines owned in fee— Miles.

Allegheny, Pa., to N. Sewickly. 46 
Rook Point, Pa., to New Castle. 11
Frisco to Crowthers.................. 6
Callery Juno, to Butler.............  13
3-ft. gauge lines to Jewett, etc.134 
(Double track..........................    23)

Elwood Short Line—
N. Sewiokley to Rook Point. 3 
Leased and controlled— Miles.

Pitts. Oleve. A Toledo IT............ 77
Pitts. Painesville A  Fairport IT. 53

Total (1T see this 00.)...............343
la  Aug.. 1900, the Pittsburg & Westera Terminal RR. was incorpo

rated with $ i00,000 capital stock to build terminals. V. 71, p. 391.
Receivership.—President John K. Co wen of B. & O. is receiver. 

(V. 71, p. 809.) Receiver’s certificates (1st series) for $500,000 are 
subject to lien of first mort. 4s for $10,000,000. A second series oi certifi
cates for $400,000 was authorized in 1897, and made a lien prior 
to 4s of ’89. V. 65, p. 70. In 1898 permission was obtained to bor
row $500,000 from the Buff. Roch. & Pitts. Ry. on 5 per cent certifi
cates, proceeds to be applied for improvements, eto. V.67, p. 1111. 
In 1898 purchased Ellwood Short lane. V. 66, p. 1090, 1190. In 
Oot., 1900, date of sale had not been fixed.

In J uly, 1899, L. E. A W. sold its large holdings of the 2d mortgage 
5s of 1891 to the B.A O.—V.67, p 789, 843; V. 68, p 282; V. 69, p. 132.

1st 4s of 1887.—In Feb., 1900, the B A O. had acquired the greater 
part of the $10,000,000 first mortgage 4s (mostly originally deposited 
with J. P. Morgan A Co.—V. 67, p. 1264 ; V. 69, p. 795) whioh will be 
retired or exchanged for a B. A O. bond.—V. 70, p. 280.
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Subscribers w ill confer a great favor by giving Imm ediate notice o f  any error discovered in  these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, &c., see notes 
on first page of tables. Rate per 

Cent.
When

Payable
Where Payable, and by 

whom.

Pittsburg A Western—( Concluded)—
1st (consol.) mortgage for $10,000,000, gold,...c*
2d mortgage for $3,500,000, g o ld ......................c*
Foxburg Bridge Co. 1st M., guaranteed by P.&W. 
Ellwood Short Line, 1st M., gold, gu. by P. & W. 

Pittsb. Youngst. A Ashtab.—Com. stock, $2,000,000
Preferred stock, $2,000,000....................................
Ashtabula & Pittsb. 1st M., Y ’ngst’n to Asht.c*&r 
Consol. M. (for $4,000,000) s. f. 1 p.o., not dr.F .o ' 

Pbntiac Oxford A Northern—1st M., g., $400,000.c* 
Pt. Jervis Monticello A N. Y.—1st M.,($225,000) gold

1st consol, mortgage, ($75,000) gold....................
Portland A Rochester—See Boston & Maine RR.
Portland A Rumford Falls.—Stock...........................

Consol., now 1st, mort., $1,000,000, gold..OR.c*
Plain bonds, sinking fund, gold, $350,000........ o

Portland Union Station—IstM ., ser. “ A&B,”  guar. 
Port Reading.—1st M., g.,guar. by old P.&R....c*<fer 
PotomacValley—let M.$2,000,000, g ,guM eB a o*<fcr 
Potosi A Rio Verde—1st M., $15,000 p. m.,s.f.JRo.c* 
Prosp. Park A 0. 1.—See Street Railway Suppl
Providence A Springfield—1st M. gold...................o'
Providence A Worcester—Stock (10 per cent rental).

1st M.(ref und’g) ,cur., $1,500,000. V.63,p.l064.o* 
"Quakertown A Eastern—1st mort., gold G u P -.c*  
Queen Anne's.—1st mortgage, $12,000 per mile.
Q. O. A K. C. RR.—1st mort., gold, red. at par...c* 

Guar. Tr. ctfs. of dep. for old 1st M. non-pref. 5s. 
'Quincy RR. Bridge Co.—Stock, 10 per cent rental.

210

"  *3 
125 
125 

62 
125 
100 

42 
42

"64

”2*0
15
40

EMEN
28
51
51
15
60

134
134

1887
1891
1882
1890

1878
1887
1896
1894
1896

1*896
1897 

1887-9
1891
1891
1898 

T (Bro
1892
1*897 
1891
1895 
1897

$1,000
1,000
1,000

50
50

1,000 
1.000 
1,000 

100 &0. 
100 &C.

1Ò0 
1,000 

500 &o. 
1,000 
1,000 
1,000 
1,000 

oklyn R 
1,000 

100 
1,000 

500 
1,000 
1,000 
1,000 

100

$9,700,000
3.500.000 

100,000
300.000 

1,333,342
1.700.000
1.500.000
1.562.000

400.000
225.000 

N’e Moh., ’00
1,000,000
1,000,000

350.000
300.000

1.500.000
1.100.000

400.000 
apid Transit

750.000
3.500.000
1.500.000

180.000
720.000
250.000

1.446.000
1.750.000

i  g- 
i g-
5 g.

6 in 1900
7 in 1900

6
5
6 g. 
4^g. 
5 g.

6 in ’99
Î  g<4 g.
4

¿ f :
.) 6 e -

5 g- 10
4
i g-

264 g*
10

J. & J. 
M. & N. 
M. & S. 
F. & A. 
M. & S. 
M. & S. 
F. & A. 
M. & N. 
J. & J. 
J. & D. 
J. & D.
Q.—M. 

M. & N. 
F. & A. 
J. & J. 
J. & J. 
J. & J. 
A. & O.
J. & J. 
Q.—M. 

A. & O. 
J. & J. 
J. & D. 
J. & D. 
M.12&8 
J. & J.

N. Y., J. P.Morgan& Co. 
Nov., ’95, coup, last pd. 
N. Y., Union Trust Co.

New York City.
N. Y., Farm. L. & Tr. Co. 
N. Y., Far. L. & Tr. Co. 
Phila., Fidelity Tr. Co. 
N. Y., Farm. L. & Tr. Co. 
N. Y .M erc’ie Trust,Co. 

In default.

Portland, Me. 
Boston, Old Colony Tr. 
Boston and Portland. 
Portl’d, Me. & boston.

Philadelphia. 
Baltimore, Hillen St’n. 
N. Y., Co.’s of., 27 Wm.
Prov., Union Tr. Co. Bk.

Providence, Office. 
Prov., R.I. Hosp. Tr. Co. 

Quakertown, Pa.
N.Y., Gilman, Son & Co. 

N.Y., checks mailed. 
Boston.

July 1, 1917 
May 1, 1941 
Sept. 1, 1902 
Aug., 1920 

Sept. 25, ’00,3 
Sept.25 ’00,3^ 
Aug. 1, 1908 
Nov. 1, 1927 
July 1, 1916 
June 1, 1944 
June 1, 1916

Sept. 15, ’00,1 
Nov. 2, 1926 
Aug. 1. 1927 

J’e ’27, Jan.’29 
Jan. 1, 1941 
Jan. 1, 1941 
O ct 1, 1918
July 1, 1922 

Sept.30 ’00,21« 
O ct 1, 1947 
Jan. 1, 1927 

1945
Sept. 12,1900 

See text. 
July 2, ’00, 5%

Stock.—Common, $8,500,000; preferred, $5,000,000, 5%non-cum.; 
■par, $50. Balt & Ohio owned June 30,1898, $6,515,000 com, stock, 
and in Aug., 1900. arranged to acquire the greater part of the pre
ferred stock from the Higgins Protective Committee at $12 50 per 
share (V. 71, p. lo3 , 288, 391.)

Bonds.—For abstract of first mortgage (trustee, Mercantile Trust 
Company) see V. 45, p. 439. Second mortgage for $3,500,000 is a first 
lien on terminals at Youngstown, O. Of the $3,500,000 seconds given 
as outstanding, $1,360,000 unsold June 30,1898, it is understood are 
pledged for loans. See mortgages, etc., p. 7 Sup’t. of April, 1896.

Coupons.—Interest on 2d mortgage 5s due May 1, 1896, was not 
paid. First (consol.) 4s, Interest paid regularly »including July 1,1899.

General Finances.—On Mar. 31,1600, there were real estate mtges., 
$333,875; bills payable, $2,055,305; current liabilities, $1,167,249. 
Contra: Advances to subsidiary roads, $1,206,175; materials, etc., on 
band, $236,448; current assets, $830,106. Car trusts Mar. 31, 1900, 
$819,867, including interest; receiver’s certificates, $472,800 of 6s, 
and $1,055,000 of 5s, of which $445,000 are part of a $5C0,000 issue 
authorized.

Earnings.—2 mos., ( 1900............. .Gross,$675,818; net, $235,172
July 1 to Aug. 31. ( 1899...............Gross, 626,784; net, 202,831

Report.—For 1898-99 (V. 69, p. 1244), including leased lines:* • 
Ho June 30— Cross. Net. Other inc. Int. ¿taxes. Balance
1899-00------ $3,835,034 $1 317,861 $3,726 $1,076,652 sur.$264,935
1398-99 ...... 3,309,935 1,075,265   1,052,951 sur. 22,312
1897-98........  3,221,406 969,415    1,007,562 def. 38,167
—(V. 69, p. 12 *4; V. 71, p. 183, 238, 391, 698, 809 )

Pittsburg Youngstow n Sc Ashtabula I t  I t .—Owns Kenwood, 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 
25 miles; Canfield Branch, 1 mile: trackage, 3 miles. Total, 128 miles.

Organization.—Leased August 1, 1887, to Pennsylvania Oom-
f 'any, which Jan. 1,1900, owned $375,000 common and $1,550,000 pre

erred stock; rental net earnings. Lease terminable at either’s option 
Dividends. > 1890. 1891. 1892-95. 1896. 1897. 1898. 1899. 1900. 

Common, p. ct. 5 2^  3 6 yearly. 6^  6 6 6 6
On preferred, 1888 to Sept., 1900, 7 per cent yearly (M. & S.)
Bonds.—Bonds of 1887 are reserved to retire 6s.
Earnings.—In year 1899, gross, $1,569,245; net, $506,767; int., 

$168,100; other charges, $255,461.—(V. 63, p. 26.)
Plant S ystem ,—(See Map, page 128 ).—This system, so-called be- 

•causeof the large interest owned in it by the Plant Investment Co., of 
which control is held by the estate of the late H. B. Plant, under whose 
will the executors and trustees have the power during the trust (see Y. 
69, p. 82) to m anage and dispose of it at their discretion. Robert G. Er win 
is  now President. It unites Charleston, S. C. with Montgomery, Ala., 
«.nd also with Tampa and other Florida points. The system includes 
the fol lowing roads, described under their own titles, excepting the 
Brunswick & Western inoluded with Savannah Florida & Western:

nfiip.it
Florida Southern.................. 247
Sanford & St. Petersburg.... 152 
St. Johns & Lake Eustis....... 48

Total........ ........................2,097

Savannah Florida & Westeml,019
Charleston & Savannah........  159
Brunswick & Western..........  171
Alabama Midland................  235
Silver Springs Ocala & Gulf. 66 
—V. 69, p. 82.

Port Angeles Eastern H R .-V , 69, p. 82.
P o r t  A rtliur D u lu tb  Sc W e ste rn  R y .-V .6 8 ,p . 1077; Y.69,p.334.
Port Jervis M onticello Sc New Y o rk  It It .—Owns Port Jervis! 

N. Y., to Montioallo, N. Y., 24 miles, and Huguenot to Summitville, 18 
miles. Stock authorized, $500,000; outstanding, $409,100; par, $100. 
June 30, 1899, loans and bills payable. $14,010; car trusts, $2,399. 
In year ending June 30, 1899, gross, $50,143; net, $7,570; charges, 
$15,583; balance, deficit, $3,013. In March, 1899, control was ob
tained in the interest of the N. Y. Ontario & West., which will acquire 
the road after foreclosure—V. 67, p. 275; V. 70, p. 946; V. 71, p. 556.

P ortland Sc Rochester R  K .—Consolidated with Boston & Maine 
. *  R um  ford F alls R y .—Owns Rumford Jot. to Rum-

miles; branch to Otis Falls, 10 miles; trackage (Maine 
Central) Rumford to Lewiston, 4 miles; total operated 68 miles. Owns 
controlling interest in stock of Rumford Falls & Rangely Lakes R R .. 
embracing 31 miles of track —V. 69 p. 954.

St o c k .—Dividends— In 1896,5 p. c.; in 1897,4 p. c.; in 1898, 4 p. c.; 
4n 1899, 6p. c., including 2 p. o. extra in June; in 1900, March, 1 p. o.; 
June, 1 p. e.; Sept,, 1. p c

A n n u a l  R e p o r t  —Report for 1898-9 was in V. 69, p. 954.
Year— Gross. Net. Int., tax., etc. Dimdends.

1899-00...... $377,176 $129,729 $59,127 (4' $40,000
1898-99...... $334,741 150,475 61,576 (6) 60,000
t-(V. 65, p. 236, 567 , 685; V. 67, p. 951 ; V. 69, p. 954.)

Portland Saco Sc Portsm outh .—Consol, with Boston & Maine.
P ortland Union station.—Bonds guaranteed jointly by Boston .& Maine and Maine Central.
P o r t  R e a d in g  R R .—Owns 20 m. of road, completed in Sept. 1892* 

from Bound Brook, N. J., to Staten Island Sound, where extensive 
terminals were established. Capital stock authorized $2,000 0 0 0 -  
par $100, all owned by Reading Company, $1,555,000 being deposited 
ainder its general mortgage of 1897. “  Otner indebtedness,”  $110.886 
July 1,1899.—(V. 55, p.544.639.680.) ’

Bal., sur. 
$30,602 

28,899

Portsm outh Sc Rover R R .—See Boston & Maine.
v « utAVJ Jt»J.»t~V^UUUU AAA ccpuj lOUA) A UlUUidiO V OlilOY

June., Md., to Cherry Run, W. Va., on the B. & O., 14 miles, and 
from Porters, Pa., to York, Pa., 17 miles; total, 31 miles. Capital 
stock, $500,000 ($50 shares). Leased to Western Maryland, the bonds 
of 1941 having principal and interest guaranteed, jointly and sever
ally, by the Western Maryland RR. Co. and the Baltimore & Harrisburg 
Ry. Co., and being so endorsed. The bonds have a sinking fund of 7-10 
of one per cent. Earnings for year ending Sept. 30,1897 : Gross, $146,- 
379; net, $79,729. In 1895 6, net, $91,851. (V. 52, p. 121; V. 66, p. 130.)

Potosi Sc R io  Verde R y .—Owns a narrow-gauge road from City 
of San Luis Potosi, Mexico, to Hacienda Alvarez, 40 miles, completed 
about July, 1899. Has concessions for 99 years, expiring Nov. 4 
1985, when railroad becomes the property of the Mexican Govern
ment. Company is exempt from taxes and import duties for 15 years. 
Bonds are subject to call at 110 and interest on anv interest day. 
President, Robert S. Towne; Secretary, C. J. Nourse, Jr., 27 William 
Street. New York.

Prospect Park Sc Coney Island R R .—See St r e e t  R a il w a y  
Su p p l e m e n t  under Brooklyn Rapid Transit Co. V . 69, p. 654.

Providence Sc Springfield R R .—Providence, R. I., to Douglas, 
Mass., on the New England main line, 28 miles. Stock is $517,450 (par, 
$100), mostly owned by the N. Y. New H. & Hart. V. 61, p. 1014. Road 
leased (terms modified in July, 1896,) to New England RR. till July 
1,1989, at 4 per oent on stock. See V. 63, p. 30, and New England 
RR. report Y. 63, p. 698. The bonds were guaranteed by the N. Y. & 
New England (since foreclosed).—(V. 63, p. 30.)

Providence Sc W orcester R R .—Owns from Providence, R. I., to 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with 
Boston & Providence; branches, 7 miles; total owned, 51 miles; 
From July 1,1892, leased for 99 years at 10 per cent per annum on the 
stock to the N. Y. N. H. & Hartford.—(V. 63, p. 1064.)

Q uakertow n & Eastern R R .—Quakertown to Riegelsville, 
Pa., 15 miles. Stock, $180,000, all outstanding; par of shares, $50. 
President, John Jameson; Sec., Henry S. Funk; Treas, James H. 
Shelly; Gen. Mgr., A. F. Baker. Office, Quakertown, Pa.

Quebec Rrldge Co.—See V. 70, p. 946; V. 71, 603.
Q u eb ec  C en tra l R y .— V.69, p. 28,646,1148; Y. 70, p. 1196.
Q u eb ec  Sc L a k e  St. Joh n  R y .—V.70,p.231; V.71, p.183,391,698.
Q u een  A n n e ’ s R R  —Queenstown, Md. to Lewes, Del., and 

Rehoboth Beach on Atlantic Ocean, 60 miles. Pennsvlvania tracks 
used between Lewes and Rehoboth, 6 miles; total, 66 miles. In Sept., 
1900, extension from Queenstown to Love Point, 20 miles, was under
stood to be proposed. Stock, $720,000. Bonds, 1st 5s, Gdn. Trust 
& Dep. Co. of Balt., Trustee. Year ending June 30, 1899, gross, 
$85,552; net, $3,274. President, William H. Boslev, Baltimore; Seo.. 
A. H. Taylor.—V. 70, p. 532. ’

Quincy Carrollton Sc St. Louis R y .—Owns Barnett to Colum
biana, 111., 52 miles; trackage, Barnett to Litchfield, 6 mile«; 
Successor in February, 1899, to the Litchfield Carrollton & 
West RR., sold under foreclosure Nov. 26, 1898 (V. 68, p. 4c); V. 
68, p. 233. Extensions, it was said, would be made northwest 
to Quincy and southeast to Vandalia. In June, 1900, deeds were filed 
conveying the road to Edwin S. Layman. V. 70, p. 1292. Stock, 
$500,000. For 6 months ending June 30,1899, gross, $22,011; net, 
$1,951. For year 1897-98 (old Co.), gross, $41,397; net, $4,098; taxes 
and miscellaneous, $8,102; balance, $4,004. On Jan. 17,1900, trans
ferred to Dwight 0. Morgan, of Dwight, 111., representing the Chicago 
& Alton interests. V. 70, p. 176. (V. 68,p. 40, 233; V. 70,p. 176,1292.

Quincy Omaha Sc K ansas City R R .—West Quincy to Trenton, 
Mo.. 133 miles: trackage (C. B. & Q.), to Quincy, 3 miles. In Sept., 
1900, extension reported to be proposed from Quincy to Peoria, 111.

H is t o r y .— Incorporated June 1,1897, and acquired, from the bond
holders’ committee representing the non-preferred bonds, theproperty 
of the old Railway foreclosed, paying therefor $250,000 1st mortgage 
6s and $1,500.000 capital stock (which is deposited with the Guaranty 
Trust Co. of N. Y.). The June, 1900, first mortgage coupons were 
paid. V. 70, p. 1150. Also the Sept., 1900, coupons on non preferred bonds.—V. 71, p. 544.

Y e a r l y  E a r n in g s . — Cross. Net. Int., taxes, etc. Balance.
1896-7........................$290,952 $72,646 $127,879 * def. $55,233
1895-6 ......................  289,741 112,111 24,276 sur. 87,835
—(V. 65, p. 195; V. 68, p. 773; V. 70, p. 1096,1150; V. 71, p. 238,544.)

Q u in cy  R R .  R r ld g e  Co.—Owns bridge 1*43 miles long over the 
Mississippi River at Quinoy, 111. Leased Jan. 1, 1869, during life o f 
charter, probably 100 years, to C. B. & Q. and Hannibal & St. Joseph 
railroads at annual rental of $175,000, which equals 10 per cent on 
the stock.

Raleigh Sc Augusta Air Line R R .—Owns from Raleigh, N. C., 
to Hamlet, N. C., 97 miles; Hamlet to Gibson, 10 miles; leases Mon
cure to Pittsboro, 12 miles ; total, 119 miles. Raleigh & Gaston has 
owned $772,200 of the $873,600 stock; par, $100. R. & A. first 6s 
are endorsed by the Raleigh & Gaston.

E a r n in g s .—Year ending June 30,1899, gross, $488,599 ; net, $147,- 
285; other income, $4,167; charges, $lo2,*80 ; balance, surplus, $48,- 
572. In 1897-8, gross, $434,522; net. $75,627. Pres., John Skelton 
Williams, Richmond, Va. (Y. 61, p. 751; V. 69, p. 334.)
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Miles
of

Road.
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS.Date
of

Bonds
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

ARD A ir Lin E Ry .
18 1889 $1,0(0 $353,000 5 g. J. & J. Holland Tr. Co., N. Y.
40 1862 100 &c. 650,000 5 M. & S. Phila., Phil. & Read. RR. 

do do40 1864 1,000 350,000 5 J. & D.
1877 1,000 1,000,000 6 J. & D.

7 4 1900 1,000 N’neOct ,’00 4 g. M. & S. Phila., Read. Ter. Bldg.
50 69,900,000 All stock in vot’g trust for 5 years or mo

—
.. . .

50
50

28,000,000
42,000,000

3 in 1900 M. *  S. N.Y., J. P.Morgan & Co.

1892 1,000 500,000 5 g. M. & N. Phila., Guar. Trust.
. . . . 1892 1,000 809,000 

1,048,191 
. Railway.

5 g. J. & J. do do
BT P HILA. & Read See Not E.

94 1843 $ & £ 1,512,700 6 J. & J. Philadelphia *  London.
94 1844-9 1,000 954,000 6 J. & J. Phila., Read. Ter. Bldg, 

do do1857
1868

50Ó *0. 
1,000

79,000
2,696,000

4^  
5 g.

J. & J.
148 A. & O. do do
254 1871 20Ó <feo. 18,811,000 6 g. * 7 J. & D. Phila., do & London.
325 1873 9,363,000 4 g. A. & 0. Phila., Read. Ter. Bldg.
327 1882 500«fee. 5,673,042 4 g. M. & S. do do
. . . . 1891 1,000 8.500.000 

510,000
2.700.000

5 g- Q.—F. Phila., Prov. Life & Tr.
1894-8 If 3 & 3ia City Treasury. 

Phila., Penn. Co. for Ins.’72-’84 500 &o. 510,000 5 , 6 * 7 Various
1894 1,000 3,600,000 6 g. Q.—J. do do

. . . . 1892 1.000 1.519,000 5 g. F. & A. Phila., Read. Ter. Bldg.
Text. 1897 1000&C. 64,994,000 4 g. J. & J. N. Y „  J. P. Morgan&Co.

. . . . 1899 3,600,000 4 g. J. & J. Drexel *  Co., Phila.,Pa.
at the Readi ng Co. and Reading Coal * Iron Co. shall be responsible

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
Raleigh dk Augusta—Raleigh dt Gaston—See Seabo
Raritan River Ry.—1st mortgage, gold................. c
Reading <& Columbia—1st mort. (ext. In 1882)...o*

2d mortgage, coupon (extended in 1884)...........c
Debentures..............................................................c

Read'g Belt—IstM g.,$750,000,gu p.&i.end.GP.c* 
R eading Company—Common stook, $70,000,000

1st pref. stock, 4 per cent, non-cum......................
2d pref. stock, 4 per cent, non cum...................

Old P b lla . Sc Read. K K . bonds. 
Delawafte River Terminal Pur. Money M., gold.o* 
Delaware River Term. Ext. Pur. Mon. M., gold.o*
tBonds and mortgages on real estate....................

Old P b lla . Sc Head. H R , b o n d s  a ssu m e d  
fist M., ext. In ’60, Philadelphia to Pottsv. $&£.c
1 Mortgage loans of 1844,1848 and 1849............. c
t Mortgage loan of 1857 convertible..................... o
tMortgage loan of 1868, gold, extended in 1893.c 
tConsol. mortgage ($8,162,000 are gold 6s). . — c 
tlmpr’t M., g., ext. in 1897. See V. 65, p. 870, g. 
1 Consol. M.of 1882, g., 5s, ext. ’97 (V. 65, p.278)0* 
tTerminal mort, gold. See V. 64, p. 85 ......o*<fer
t Mortgages on real estate..................... ..................
Philadelphia City Subway Loan, guar., $3,000,000 
IP. Sc R .C o a l Sc I. morts. Seelist V. 64, p. 619. 

Coal trust certificates, gold. See V. 65, p. 278. 
I Col. sink. f. gold loan (RR.) red. at 100, ass..c* 
R eading Company—

Gen. M.,$135,000,000,g., s.f.not subj.to call.c**r. 
Car trusts, $3,600,000, $252,000 s. abeg. 1901..
Note.—General mortgage of 1897 requires th 

bonds marked t above. if Only $16,000 are 3s.

Bonds— Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Jan. 1, 1939 
Moh. 1, 1912 
June 1, 1904 
Deo. 1, 19T7 
Sept. 1, 1950 

re.
Sep.10,'00, l 1»

May 20,1942 
July 1, 1942

July 1, 1910 
July 1, 1910 
July, 1910 

Oct. 1, 1933 
June 1, 1911 
Apr. 1, 1947 
Mch. 1, 193T 
May 1, 1941

1904-1923 
1902 1904 

Apr. 1, 1904 
Feb. 1, 1902
Jan. 1, 1997 

Jn.’01-J ’ly’07'
for all old*

R aleigh Sc Gaston R R .—See Seaboard Air Line Ry.
Rapid Transit Subway Construction Co. o f New Y o rk  

City.—Incorporated on Feb. 1*», 1910. in New York to construct, 
equip and operate the rapid transit tunnel railroad in New York. V. 
70, p. 382. Construction is in progress. See terms of contract, V. 69, 
p.1063. Stock, $6,00* ,000; par of shares, $100, of which $40 is paid 
in and $20 payable on Nov. l , 1900. and the balance as called. V. 70. 
p. 280,126. President, August Belmont; Vice-Pres., W. G. Oakman; 
Treas., Wm. 0. Emmet; Sec., Frederick Evans.—V. 71.p. 699.

Railway equip, leased to Ry. Co. for 8 p. o. yearly................... $18,183,212
Real estate not appurt. to RR. (ann. revenue ab’t $175,000). 16,427,074 
Colliers and barges leased to Ry. Co. for $115,000 yearly... 1,901,650 
Phila. & Reading Ry. stock $20,000,000 and bonds, $20,- 

000,000 par (annual int. to Reading Co., $1,200,000).... 40,000,000
Phila. & Read. Coal & Iron stock at par.............................. . 8,000,000
Miscellaneous securities at par (in 1896 yielded $765,000). 43,195,1? 6- 
Morts. and ground rents at par (not under’96-’97 mort.). 262,815 
Int. in Phila. & Read’g Coal & Ir. above securities owned.. 78,653,349 
Claims against other companies, etc........................................  4,066.571

R aritan  R iver R a ilw a y .—South Amboy to New Brunswick, N. 
J., 13 miles ; branches, 5 miles ; total, 18 miles. Connects at South 
Amboy with C. RR. of N.J. and Penn.RR.via N.Y. & Long 8r. RR , etc. 
Stock authorized, $1,000,000; issued, $365,000; par, $100. Loans pay
able Dec. 31,1899, $29,681. Year ending Deo. 31.1899, gross, $70,807; 
net, $23,929; int., taxes, etc., $20,428; surplus, $3*501.—V. 68, p. 573

R eading Welt R R .—Under construction as a belt railroad, 7*4 
miles in length, around Reading, Pa., to be completed during 1900. 
V. 71, ]>. 751. Stock, $750,000, all owned by Reading Company. 
Bonds will not be issued until Jan., 19f 0. Road is intended to be ulti
mately leased to Phila. & Reading Ry. at a rental equivalent to 4 per 
cent on the stock, interest on bonds and taxes.- Y. 71, p. 7 51.

R eading Sc Columbia R R .—Owns from Columbia to Sinking 
Springs Pa., 40 miles; branches, 14 miles; operates Marietta Junction to 
(mickles, 6 miles; total operated, 60 miles. Stook, $958,373 (par, $50), of 
which $788,200, together with $9,500 1st mtge., $35,000 2d mtge. and 
$1,000,000 debentures, are owned by Reading Company, all except 
$3,200 stock being deposited under its general mortgage of 1897. 
Current liabilities June 30,1899, $1,217,369.

R eading Company—Philadelphia Sc R eading R y .—(See 
Map.)—The Philadelphia & Reading Ry. operates in connection with the 
great anthracite coal properties of the Philadelphia & Reading Coal & 
Iron Co. in the Schuylkill region, Pennsylvania, a large system of 
roads centering at Philadelphia and extending thence westerly through 
the coal fields to Hazelton and Williamsport on the north and Har
risburg, Shippensburg and Gettysburg, in Pennsylvania, on the south, 
also easterly in New Jersey to Atlantic City, on the Atlantic Ocean, 
and to tidewater at Port Reading on New York Harbor, viz.:

Lines owned in fee. Miles.
Philadelphia to Mt. Carbon,

Pa. etc. (double tracked).... 101 
Branches—

Reading to Harrisburg, Pa.. 54 
Lebanon to Brookside, Pa... 42 
Rockville to Auburn, P a .. . .  53 
Mahanoy City to Pt. Trev... ) 
New Castle to Mahanoy)-65

Plain, Pa............................. )
Other lines.......................   50

Total (2 tracks 182 miles). 365 
Lines leased (See each Co.)

Colebrookdale RR .................  12*8
Pickering Valley RR.............  11*2
East Pennsylvania RR........ 1F35*4
Allentown RR........................ If4*5
Little Schuylkill Nav. &RR. fl31*5 
Mine Hill & Schuy. Haven.. 1145*8 
Mt. Carbon & Pt. Carbon RR. IT 2*5
Mill Creek & Mine H. RR___IT 3*8
Schuylkill Valley Nav.&RR. 1fll*0
East Mahanoy RR.................if 10*9
Shamokin Sunbury & L. RR. 1T31*3 
Phila. German. & Nor. R R ... 1f29*6
Chestnut Hill RR................ if 4*1
Catawissa RR.......................1f 103*0
Norristown Juno. RR ..........  0*4
North Pennsylvania RR....... 1f86*2
Delaware & Bound B. R R ... If33*8 
Schuylkill & Lehigh RR....... If 43*9

Leased lines—( Con.) ■ Miles.
Phila. Har. & Pitts. RR.........If 46*9
Wilmington & North. RR.. H 88*4 
Phila. & Reading Term. RR. 1*3

Total leased......................... 634*6
Lines controlled—(See each Co.) 
Entire stock owned—

Chester *  Delaware RR....... 5*4
Rupert & Bloomsburg........ . 1*6
Middlet’n & Hummelst'n RR. 6 *4 
Tamaqua Hazleton & N. RR. 9*9 

Controlled—
Reading & Columbia RR___1T39*6

Lebanon & other branches 13*8 
Read. Marietta & Han. RR. 6*4 
North East Penn. RR.. . . . . . .  1f25*7
Phila. & Chester Valley RR. 1f21*6 
Atlantic CityRR. & branches,

Sea Coast R R .,etc........... Tf 159*3
Catasauqua & Fogelsv. R R .. 29*5
Camden County RR............... 7*3
Gettysburg* Harrisb Ry...1T34*1
Perkiomen RR........................ 1T38*3
Phil. Newtown & N. Y. RR.. 1f21*7
Port Reading RR............. Ifl9*7
Stony Creek RR.....................  10*1
Phil. & Frankford R R .........IT 2*6
Bloomsburg Belt Line RR... 0*4

(If See this company.)
Total controlled.................453*4

Total system July, 1900 (2d track, 470 miles), 1,45?. (IT See this com
pany.) In Oct.. 1900, Reading Belt Ry., 7 ^  miles, was under con
struction, its $750,000 stock being owned and its $750,000 bonds to 
be guaranteed. V. 71, p. 758.

Organization.—The Philadelphia* Reading RR. (chartered April 
4,1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 
23,1896, and reorganized per p la n  in V. 61, p. 1109.

In the reorganization the 41 millions of old stock and the 56% 
millions of old preference income bonds were assessed 20 per cent, 
the stock then receiving 100 per cent in new common and the prefer
ence incomes, common and preferred stook in certain proportions.

The “ Reading Company” in the reorganization acquired the secu
rity holdings, real estate, equipment, etc., of the old Phila. & Reading 
RR. Co.; also $20,000,000 stook and $20,000,000 bonds of the Phila. 
*  Reading Ry. and the $8,000,000 stook of the Coal & Iron Co., and 
against all this property issues its own securities. See V. 64, p. 709.

The property of the Reading Company, as distinguished from the 
property of the Phila. & Reading Ry. Co. (which owns the railroad but 
no equipment), and the Coal & Iron Co., consists of the following:

Total July 1,1900. (SeeV.71,p. 760)..............................$210,689,827
Voting Trust, Etc.—All classes of stock of the new company are to 

be held by voting trustees (J. Pierpont Morgan, Frederio P. Olcott and 
C. S. W. Packard) for five years, arid thereafter until 4 p. c. cash divi
dend per annum shall be paid on the first preferred stock for two con
secutive years, though the trustees may in their discretion surrender 
the stock at an earlier date. As to rights, see V. 64, p. 709. Voting^ 
tru st, V. 64, p. 95 5 , and SUP. of April, 1897, page 5.

Sinking F ond. —Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to ihe trustee equal to- 
5 cents per ton on all coal min d by the Coal & Iron Company during 
the preceding year* if the aggregate of dividends so declared exceeds 
that sum; otherwise such lesser sum as shall equal the dividends so de
clared. Under this provision $383,525 was set aside in Mar., 1900, 
and $433,000 bonds canceled and about the same amount on the 
declaration of the Sept., 1900, dividend.—V. 71, p. 759.

Dividends.—First ®emi-annual dividend on 1st preferred 1*3 p. c.*. 
paid March 8,1900; Sept. 10,1900, l 1* p. c.—V. 71, p. 288.

Bonds.—The New General Mortgage 4s (ab stra ct V. 64, p. 612 ) 
are secured by mortgage and pledge of all properties and securi
ties embraced in the reorganization, and also all other property 
aoquired thereafter by use of the new bonds. They will have a siriking 
fund out of the revenues from the Coal & Iron Company, but are not* 
subject to compulsory redemption prior to maturity. The new mort
gage i9 also, subject only to trie bonds for which reservation is made, 
based upon properties or securities of all the lines of railroad owned, 
including the Philadelphia & Reading Railway Company proper, 
391 miles; various leasehold lines, 597 miles; all the property of the» 
Coal & Iron Company, or the securities thereof, representing nearly 
200,000 acres of coal ana timber lana; equipment valued at about 
$12,000,000, and also the marine equipment.

Furthermore, it has a first lien upon a majority of the capital 
stook of various companies in the system owning 448 miles of rail
road, of which 195 miles are leasehold lines included in the 597 
miles above stated, and also on bonds of roads in the system (other 
than the P. & R. Ry. Co.) amounting to $34,265,936 par value. The 
securities are said to have earned in 1894-95 an income of $585,- 
000, of which $448,000 was received as dividends—list in V. 64, p. 618.

Of the $135,000,000 fours of 1897 $53,006,000 are reserved to take- 
up undisturbed bonds and $17,000,000 for future construction, equip
ment, etc., at not over $1,500,000 per annum.

Improvement mortgage 6 p. o. bonds of 1873 due Oct. 1,1897, were 
extended at 4 p. o. for 50 years from April 1, 1897, payable in U. 8. 
gold and guaranteed p. & i. by the Reading Co. V. 64, p. 470; V. 65. 
p. 516. The consol 5s of 1882 for $5,673,042 were also extended at 4 
p. o. till Mar. 1,1937, the Reading Co. and Coal & Iron Co. becoming 
responsible. See V. 65, p. 870, for coritract. V. 65, p. 152, 870.

Terminal mortgage bonds, see V. 64, p. 85 and V. 60, p. 732.
For ten-year sinking fund loan see January, 1895, Supplement.
The coal trust certificates under agreement of May, 1895, are not 

redeemable until April, 1904—see V. 63, p. 838 and Jan., 1895, Supp.
The Philadelphia Subway Loan is payable after ten years from date- 

in 20 annua] instalments, to secure which $ ‘>< 0,000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly^ 
instalments. SeeV.58,p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p.758.

The $3,600,000 car trusts of 1899 cover 2,500 wooden coal cars, 1,000* 
gondola cars, 30 passenger coaches, 30 locomotives, 500 box freight 
cars and 200 refrigerator cars, the semi-annual payments being met 
from the renewal fund.—V. 69, p. 1346; V. 71, p. 759.

Coal Properties.—These aggregate about 194,000 acres, as follows i. 
Coal lands owned (aores)....95,144 I Timber lands owned (acres) 70,489 
Coal lands leased (acres).... 7,429 | Iron ore lands (acres)........  21,000

General Finances.—Application to N. Y. Stock Exchange to list 
general mortgage bonds was given in full in V. 64, p. 709. 

Dividends on the first preferred begun Mar. 8, 1900.
In June, l i  00, parties identified with the Pennsylvania and New 

York Central railroads were reported to have acquired a large inter
est in the Reading Ry. and Cent. RR. of N. J.—V. 70, p. 1250.

Latest Earnings.—From July 1 to Aug. 31 (2 months) results were- 
as follows on basis of present oharges in both years:
2 mos. to ,— P . A R. Ry.— > <---------Coal A Iron.-------- , Read. Co. All Cos.
.Ana. 31. Gross. Net Gross Net. Net. totalnet.
*900....... $4,707,295 $1,728,831 $4,6-<2,283 $200,223 $46,706 $1,976,760
1899 ....... 4,*76,563 1,681,066 6,105,123 363,659 43.820 1,988,546.
Charges all Cos. 2 mos. 1900.........................$1,574,000; balance, sur., $401,760

do do 1899.......................  1,625,001; balance, sur., 463,454
The Reading System always shows small earnings in the winter  

months. The largest earnings are in the autumn.
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Road.

Date
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pal,When Due. 
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Amount
Outstanding Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

Rensselaer dk /Sara.—Stock,8p.o.gu.Del. & Hud. (end.) 192 $100 $10,000,000 8 J. & J. N.Y., Del. & H. Canal Co. July, ’00, 4% 
May 1, 19211st mortgage, consolidated.............................. c*<ftr 79 1871 1,000 2,000,000 7 M. & N. do do

R.F.dkP.dkR.dk P. HR. Connect’n Oo.—Stock (see text) 1 H 100 200,000 See text. M & N Richmond, Va. May 1,’00,10% 
July 2, ’00, 4%Richmond Fredericksb. dk Potomac—Common stock . . . . ___ 100 1.265,600 8 in 1900 J. & J. Phila. and Richmond.

Dividend obligations (same div. as com. stock).. . . . . . . . . 100 1,072,000 8 in 1900 J. & J. do do July 2, ’00,4%
Stock, guar. 7 p. c., except $19,300 guar. 6 p. o .. . . . .

1856
100 500,400 7 M. & N. do do May, 1900,4%

1st mortgage, convertible.......................... ............. 82 Various 76,270 5 J. & J. do do 1901
do “  coupon bonds due in London.......... 82 1858 Various 47,248 5 J. & J. do do 1901
do do due in U. S................. 82 1870 Various 296,000 6 M. & N. do do 1901

2d mortgage do do ....... 82 ’44-66 52,511 5 J. & J. do do 1901-1902
Consol, mortgage for $2,000,000, gold..........o*<fcr 82 1890 $1,000 500,000 4*flg. A. & O. N.Y., Phila. or Riohm’d. Apr. 1, 1940

Rich, dk Meek.—1st M., $315,000, g. (V. 69, p.391). c 
Richmond dt Petersburg—Se e  A tl a n t ic  Co a st  L in  
Rio Orande Junction—Stock.....................................

31 1898 1,000 315,000 4 g. M. & N. J. P. Morgan & Co. Nov. 1, 1948
E RR. OP VlR GINIA.

100 2,000,000 See text. Jan’ary New York. Ja. 25 ’00,1*96
1st mortgage, gold, guaranteed.......................... c*

Rio Or. Sierra M. dk Pac.—1st M., gold,$20,000 p.m.
62 1889 1,000 1,850,000 5 g. J. & D. N.Y.,Mait., Coppell* Co Deo. 1, 193»

156 1897 1,000 2,000,000
4.510.000
2.233.000
2.277.000

6 g. J. & J. N. Y. Co.’s office. July 1, 1917
Rio Orande Southern—Stock, $25,000 per m ile ..... 

1st mortgage, gold. $25,000) not guaranteed 5
180
180 1890

100
1,000 4 g. J. & J. N.Y.,Malt.,Coppell* Co July 1, 1940

per mile...............................( to be guaranteed ( 180 1890 1,000 4 g. J. & J. do do July 1, 1940
Rio Orande Western—Com. stock, $15,000,000........

645
. . . . 100 10,000,000 5 in 1900 Sept. N. Y., Office, 11 B’way. Sept. 1 .’00, 5%

Preferred stock, $7,500,000.................................... . . . . 100 7,500,000 5 in 1900 Q .-F . do do Nov.l, ’00.1^4
1st M. limtt’dto $15,200,000, g. (V.69, p. 284) Ce.o* 436 1889 l,000&o 15,200,000 4 g. J. & J. N. Y., Morton Trust Co. July 1, 1939
1st consol, mort., red. at par, see text, gold. Mo.c* 645 1899 1,000 2,000,000 4 g. A. & O. N. Y., Morton Trust Co. Apr. 1, 1949
Utah Cent. 1st M., $e50,000, guar.,Y. 68, n. 724, g 33 1898 1,000 650.000

300.000
4 g- A. & O. N. Y., office R. G. W. Jan. 1. 1918

River Front—Stock, 5 per cent, guar. Penn. RR— .. . . . . . . 50 5 M. & N. All owned by Penn. RR. 
Phila., Co.’s Office.

Nov. 1, 1900
1st mortgage, guar. p. & i. by Penn. RR ............... 4*62 1882 1,000 212,000 4*2 M. & N. May 1, 1912

1894 84,000
555,200

4 J.30, D.31 
J. & J.

do do Deo. 31, 1903 
July, ’00, 3% 

July l ’00,2ifl%
Rock, dk Genesee VaZ.—Stock, 6% rental Erie RR.......
Rock Island dk Peoria—Stock.......................................

18 100 6 N. Y., by Erie RR. Co.
113 100 1,500,000

450,000
5 J. & J. N. Y., Com Exeh. Bank.

Consolidated 1st mortgage................ ....................r 113 1885 5,000 6 J. *  J. do do July 1, 1925

A nnual R eport.—Report for 1899-0 was 
748, 756. See also editorial, p. 730.

Years Ending June 30. 1900.
Railway oompany—Receipts.. .$27,783,751 
Expenses (incl. renewals, etc.)- 18,134,193

Net earnings.......................  $9,649,558
Coal & Iron Co.—Receipts.......$27,884,643
Expenses..... ...........   27,567,580

Net earnings.......................  $317,063
Reading Co.—Net income.. . . . .  4,336,494

Net earnings all Cos..........$14,303,115
Fixed charges and taxes.......... 12,365,115

Surplus*............................... $1,938,000

given at length in V. 71, p.

1899. 1898.
$23,756,461 $22,685,838 

14,634,038 13,085,032
$9,122,423 $9,600,806

$23,643,838 $22,909,553 
22,742,103 22,433,315

$901,735 $476,238
3,358,543 3,526,583

$13,382,701 $13,603,627 
12,217,492 12,227,206
$1,165,209 $1,376,420

* From accumulated surplus was paid Mar. 8,1900,1*8 p. o. ($374,- 
735) on 1st pref stock, and also $383,525 to the general mortgage 
sinking fund, leaving surplus June 30, 1900, $2,253,498. A second 
dividend of l*a p. c. was paid Sept. 10,1900.

Officers.—President, Joseph 8. Harris; Vice-President, W. R. Tay
lor; Sec., W. G. Brown; Treas., W. A. Church.—(V. 71, p. 748, 756.)

Rensselaer Sc Saratoga R R .—R o a d .—Embraces 192 miles, viz :
Road owned— Miles.

Troy to Lake Cham plain....... 79
Leased—

Troy to Waterford June., etc.. 14 
Schenectady to Ballston............ 15

Leased ( Continued)— Miles.
Ft. Edward to Caldwell.......  15
Vermont line to Castleton, Vt. 7
Eagle Bridge, N. Y., to Rut

land, Vt........................    62
Lease.—Leased in perpetuity March 1,1871, to the Delaware & Hud

son, which, Deo. 31,1898, owned $800,000 of stock; rental, 8 per cent 
on the stock and interest on bonds. Guaranty on stock, V. 56, p. 773.

Year. Qross. A et. Int., taxes, etc. Bal., def.
1899-0............ $2,656,035 $929,556 $1,145,016 $215,460
1898-9............  2,458,032 695,183 1,029,183 334,000
—(V. 68, p. 976; V. 69, p. 384,1061; V. 70, p. 995; V. 71, p. 390.)

R ich m on d Sc Danville.—See Southern Railway Co.
R ichm ond Fredericksburg Sc Potom ac R R .—Owns from 

Richmond, Va., to Quantico, 79 miles; James River branch, 3 m .; leases 
Quantioo to Junction, etc., 3 miles, total 85 miles. The dividend obli
gations carry no voting power. Rich. & Petersb. Connection RR. stock 
o f  $140,000 receives 8 p. c. dividends under lease. Atlantic Coast 
Line Co. owns a large interest in the common stock.

The guaranteed stock is secured by mortgage. Consols are re 
served for prior bonds maturing.

Drvs.on stock & ( ’88. ’89. ’90. ’91 to ’93. ’94. ’95 ’96.’97.’98.’99.1900 
div. oblig. p. o . ) 7 7 6Lj 7 yearly. 6^  7 7 6*2 7 7 8

Earnings.—2 months, 51900............. Gross, $150,516; net, $58,026
July 1 to Aug. 31. (1899.............Gross, 142,886; net, 61,949

Report.—Report for year ending June 30, 1899, was in V. 69, p. 
1246. In 1899-0, gross, $993,252; net, $421,202. In 1898-9, gross, 
$898,259; net, $326,057; other income, $22,266; interest, $88,255; div
idends, $160,814; balance, surplus, $99,254.—(V. 70, p. 633.)

R ich m on d Sc M ecklenburg R R .—Owns road from Keysville, 
Va., to Clarkesville, Va., 31 miles. Road is leased by South. Ry. Co. 
for 50 years from Nov. 1,1898, for interest on bonds. (V. 69, p. 391.)

Stock.—$357,900 (par $100), of whioh $300,000 owned by So. Ry. Co. 
For year ending June 30, 1899, gross, $47,437; net, $1,703; other in
come, $1,501; int., and taxes, $13,341.—V. 68, p. 826.

R ichm ond Nicholasvllle Irvine Sc Reattyville R R .—See 
Louisville & Atlantic RR.—V. 69, p. 180, 696; V. 71, p. 85.

R ichm ond Sc P e te rsb u rg  R R .—See Atlantic Coast Line RR. Co.
R io  Grande Junction R y .—Owns road Rifle Creek, Col., to a 

connection with the Rio Grande Western at Grand Junction, 62 miles. 
This is a connecting link in the standard-gauge route between Ogden 
and Denver and Colorado Springs. Leased by Colorado Midland Rail
road (since foreclosed and reorganized as Colorado Midland Railway) 
and Denver & Rio Grande at 30 per cent of gross earnings, whioh com-
itallies Jointly and severally guaranteed the bonds, principal and in 
nterest. First dividend, 1898, 80 cts.; in 1899, $1 20; in Jan.. 1900, 

$1 96. For yearl897-8, gross, $387,977; net, $116,393. (V. 66, p. 237.)
R io  Grande Sierra Madre Sc Pacific R R .—Organized in Mexs 

ioo in 1896; incorporated in N. Y. State in June, 1897, when completed 
from Ciudad Juarez via the San Bias Mountains, Lake Guzman, Sabinal 
and San Pedro mining region, to Casas Grandes, 156 miles. Extension 
proposed to Guerrero, 156 miles, to meet the Chihuahua & Paoifle 
and a projected line to Pacific Coast. Capital stock is $3,120,000 
($20,000 per mile) and bonds are authorized at $20,000 per mile, of 
whioh $2,000,0 >0 issued for Construction to July, 1898 Interest on 
bonds begins July, 1899. El Paso Southern RR. organized to build El 
Paso terminals and Rio Grande bridge.

D ir e c t o r s .—President, A . Foster Higgins; Vice President, Edwin D. 
Morgan; 2d Vice-President, A. Gifford Agnew; Secretary, George Row
land; Treasurer,— .......................... ; Side! Tilghman, John B. Law
rence, Jr., W. Morton Grinnell, Edward M. Shepard and John T. Terry, 
New York offices are at 100 Broadway.—V. 64, p. 611, 1138.

R io Grande Southern R R .—(See Map Denver dk Rio Orande.)— 
Owns narrow gauge from Dallas (new name Ridgeway), Col., on the 
Denver & Rio Grande, southerly to Durango, 162 miles, and branches 
to Telluride and coal fields near Hesperus, 18 miles. Of the stock, 
$2,255,600 was on June 30,1900, owned by the Denver & Rio Grande.

Bonds.—Interest on firsts reduced from 5 per cent to 3 per cent to 
Jan. 1,1898, and 4 per cent thereafter. A  majority of the stock is 
owned by D. & R. G. and by it has been placed in trust. See V. 63, p. 404.

Mortgage trustee, Central Trust Co.; abstract, V. 54, p. 163, and ap
plication to N. Y. Stock Exchange in V. 54, p. 446. Of the bonds, $2,-
277,000 formerly owned by the Denver & Rio Grande are guaranteed 
by the latter.—V. 70, p. 791. See form of guaranty, V. 70. p. 1295.

Latest Earnings.—2 mos., 51900....... Gross, $93,739; net, $38,771
July 1 to Aug. 31. (1899........Gross, 79,197; net, 36,425

For year ending June 30, 1900, gross, $525,137; net, $243,474; 
other income, $4,068; interest, taxes, etc., $213,602; surplus for year 
$33,940. In 1898-99, gross, $489,325; net, $235,296. (V. 71, p. 389.)

R io G ra n d e  W ester  n  R y .—f See Map.;—Line op Road—Owns Cre
vasse, Col., to Ogden, Utah, 310 m , to Wasatch, Bingham, Coal Mines, 
etc., 102 m.; San Petejbranch, Thistle to Manti, 62 miles; Sevier Railway 
(proprietary line—all securities owned), Manti to Marysville, 71 miles; 
Tintio Range Ry. (proprietary line, all securities owned)—Springville 
to Mammoth, and spurs, 47 miles; total owned, 583 miles; Utah Cen
tral (stock owned), Salt Lake City to Park City, 33 miles, changed to 
standard gauge in 1900. V. 71, p. 343. Leases Crevasse to Grand 
Junction, 18 miles. Total operated, 643 miles, besides 11 miles of 
tramways.

History.—Formed in June, 1889, to succeed the Denver & Rio 
Grande Western, by plan of March, 1889. V. 48, p. 429; V. 52, p. 941. 
In 1898 acquired control of Utah Central and guaranteed its first 4s. 
In 1900, the Colorado Midland was acquired in the joint interest of the 
Rio Grande Western and Colorado & Southern.—V. 70, p. 739.

Capital Stock.—Preferred stock is entitled to 5 per cent dividend, 
non-cumulative, then common stock to 5 per oent, after whioh both 
classes of stock share pro rata. InV. 67, p. 435, 579; V. 69, p. 492,695. 
The stockholders voted April 30, 1900, to increase the common 
stock to *15,000,000 for necessary capital purposes.—V. 70, p. 633, 
895. In May, 1900* $700,000 preferred stock was sold, raising the 
outstanding issue to $7,500,000. V. 70, p. 997.
Cash Divs — > 1891. 1892. ’93. ’94-6. 97. ’98. ’99. ’00.

Pref., p. c. 5 3% 5 3% None. % 5 5 ^  5
Common, p. o. ..  .. .. .. .. 2pf.stk. l p f .  stk. 5

In 1899 pref. paid Feb., 1% (of which 1 extra); May, 1*4 p. o ; Aug., 
1899, to Nov., 1900, inclusive, l 1* p. o. quarterly. Also paid in  
preferred stock on preferred: In 1891, 21* p. c.; in 1897, 4 p. o On 
Sept. 30, 1899,1 p c. in preferred stock was paid on common stock. 
First cash div. on common, 5 p. c., paid Sept. 1,1900. V. 71, p. 343.

Bonds.—See abstract of 1st mort. in V, 49, p. 237. and statement to 
New York Stock Exchange in V. 50. p. 75?; also V. 69, p. 284.

The first consol. 4s, authorized in 1899, are secured by a first collat
eral lien on the Sevier and Tintio railways, 110 miles, and on all new 
mileage to be constructed and rolling stock purchased, including 50 
miles of branches to Heber and coal mines built in ’99, to cover the cost 
of which and to discharge car trusts, etc., $2,000,000 have been sold. 
Of the balance issuable, $'5,200,000 are reserved to retire the 1st 4s, 
$2,200,000 will be exchanged for $2,850,000 branch line bonds now in 
the treasury and will be held as available assets, and $9,000,000 may 
be issued at not exceeding $500,000 per annum for equipment and 
improvements. Additional consols may also be issued at $20,000 per 
mile for future branches and extensions or for underlying liens of ac
quired roads.—V. 68, p. 475,1183.

Earnings.—2 months, >1900........... Gross, $812,901; net, $235,438
July 1 to Aug. 31. 51899.. ......Gross, 709,215; net, 313,053

Annual Report.—Fiscal year ends June 30. Annual meeting is held 
on fourth Monday in October. Advance statement for 1899-0 in V. 71, 
p. 339, showed: Gross earnings, $4,510,603; net, including other in
come, $1,811,344; int., taxes and rentals, $848,800; div. on pref. 
stock (5 per cent), $348,561; bal., sur., $613,983. Full report for 
1898-99, with balance sheet, etc., in V. 69, p. 900, 910. Bee also edi
torial, p. 880.
Year end. June 30— 1899. 1898. 1897. 1896.
Average mileage....... 596 582 546 531
Gross earnings............ $3,352,988 $3,362,288 $2,468,504 $2,457,359
Net earnings...............  1,157,123 1,182,739 758,615 869,659
Net income..................  1,301,403 1,265,918 860,891 957,189
[nterest on bonds........  610,833 608,000 608,000 608,000
Rental, etc...................  203,726 112,849 121,521 107,751
Div. on pref................  334,810 324,778 ...................................

Total payments..$1,149,369 $1,045,627 $729,521 $715,751
Balance........... a.sur.$152,034 sur.$220,291 sr.$131,370 sr.$241,438
a  From surplus paid on common stock in Sept., 1898, 2 p. c. (*200,- 

000) and in Sept., 18»9 ,1 p. c. ($100,000), both in preferred stock; in 
Sept., 1900, 5 p. o. (*500,000) in cash.
—V. 70, p. «33, 895, 997,1196; V. 71, p. 3 39, 343.

R iver Front R R .—Junction with Phila. & Trenton RR., Lehigh 
Ave., Kensington, to Dock St., Philadelphia, with branch; total 4*62
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Rome dt Clinton—Stock (rental guaranteed)............
Rome Watertown dt Ogdensburg—Stock, guar, (end.) 

1st M.,Wat. & R.,Rome to Cane Yin.,s.f.,not dr’n.c* 
Syracuse North’n, 1st M. Syracuse to Sandy Cr.e* 
Consol, M. (Int. but not prtn. payable in gold) ..o.
Oswego Bridge Co. 1st mortgage............................
Syracuse Phenix & Oswego 1st mortgage............
Norw’d&Mont. 1st M., g .,$360,000; $10,000p.m. 
R. W. & Og.Term. RR. 1st M., gold, assumed— o* 
Oswego & Rome [Leased In perpet, 1,1st M., guar.

2d M., gold, guar p. & 1. (end) by R. W. <& O. .o* 
N. Falls Br. RR. stk., ($243,000 own. by R.W.&O.) 
Utica & Bl. Rlv. st’k,7 p. o. perpet. gu.by R.W.&O. 

U.&B.R.lst M., $2,000,000, g., gu. p.«Ssi.(end.) .c 
•Rupert Bloomsb’g—1 st M. gu.p. <fci. (end.) P. &R. g. o*
Rutland—Stock, preferred (for com. see text)........

1st mortgage (8 per cent, reduced to 6)...............c
First consol, mort. for $3,500,000, gold Us .o*<fer 
Ogd. & L. Ch 1st M., $4,400,000, g „ guar.Ce..c*
Rut.-Can.—1st M., g., gu., $1,350,000. O B -----o*
Benning & Rutland—1st ref. M. notguar., g.N.c*r 

2d M., gold, not gu., subj. to call aft. 1901 Co.c* 
Rutland Transit 1st M.,not guar. (V.70,p.534)OB

Rutland dt Whitehall RR.—Stock (no bonds;..........
Rag. Tuscola dt Huron—lstM.,g.,gu.,p.&i.,end.Co.o* 
•JBt. O. Mad. dt St. L. Belt.—Alton Bridge 1st M., g... 
St. Johnsbury dt L. Champl.—Stock, $1,298,500, pf.

1st M., $2,500,000 ($1,328,000 gu. by B.&M.) g.o* 
Bt. Johns dt Lake tiustis—1st M., $500,000 g.M p.c* 
St. Joseph dt Grand Island By.—Common stock...

1st preferred stock, 5 per cent, non-eum.............
2d preferred stock, 4 per cent, non-oum..... .........
1st M., g., 2 p.o. 2 yrs., 3 p.c. 3 yrs.,then 4..o*&r

MUes
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

$100 $345,360 6 4̂ J. «Ss J. Clinton, N. Y., by check
. . . . 100 10,000,000 5 Q — F. N. Y., Gr. Cent. Station.
97 1855 100 <Sso. 417,800 6 M. «Ss 8. do do
45 1871 1,000 500,000 7 J. & J. N. Y., Gr. Cent. Station.

AH 1874 1,000 9,076,000 5 A. & O. do do
1885 100,000 6 F. «Ss A. do do

17 1885 175,000 6 F. <fc A. do do
13 1886 130,000 5 g. A. «Ss O. do do
14 1888 1,000 375,000 5 g. M. «Ss N. do do
28 1865 1,000 350,000 7 M. «Ss N. do do
28

9
1891 1,000 400.000

250.000 
1,103,000

5 g. 7
F. «Ss A. do do 

do do
150 ’¿8-71 100 7 M. «Ss S. do do
134 1890 1,000 1,950,000 4 g. J. «Ss J. do do

2 1889 1,000 50,000 5 g. J. «Ss J. Philadelphia.
120 . . . . 100 4,239,100 3 in 1900 J. «Ss J. Company’s office.
120 1872 100 <Ssc. 1,365,000 6 M. «Ss N. Boston, Nat. Shaw. Bk.
120 1891 1,000 2,135,000 4H( g. J. «Ss J. N. Y., Ü. S. Mort. «Ss Tr. 

N. Y. Nat. Bank of Rep.127 1898 1,000 3,500,000 4 g- J. «Ss J.
4312 1899 1,000 1,100,000 4 g. J. «Ss J. Boston. Nat. Shaw. Bk.

59 1897 1.000 500,000 4*2 g. M. «Ss N. N. Y., Nat. Bank of Rep.
59 1900 1,000 500.000 5 g- M. «Ss S. do do

. . . . 1900 1,000 666,000 5 g- J. «Ss J. Boston, Mass. 
Troy, United Nat. B’nk.7 . . . . 100 255,700 6 Q.-F.15

67 1900 1,000 1,000,000 4 g. F. «Ss A. N. "Y., Contin. Tr. Co.
. . . . 1893 1,000

50
600,000

3,848,590 5 g- J. «Ss J. Jan., ’96, coup, last pd.
131 1894 1,000

1,000
2;5oo;ooo 5 g. M. «Ss S. Boston, Comp’vs Office.

49 1897 491,000 4 g- J. «Ss J. N. Y , 12 W. 23 d St.
. . . . . . . . 100 4,600,000 All stoo k in vot ing trust for period s
— . . . . 100

100
5,497,600
3.430.000
3.500.000

3 in 1900 semi-an N. Y., Central Trust Co.
251 1897 1,000 2-3-4 g. J. & J. N. Y., Central Tr. Co.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

July, ’00. 3*8% 
Nov.15,’OO.li* 
Sept. 1, 1910 
July 1, 1901 
July 1, 1922 
July 1, 1915 
Feb. 1, 1915 
Apr. 1, 1916 
May 1, 1918 
May 1, 1915 
May 1, 1915

8’pt.29,’00,3ifl 
July 1, 1922 
July 1, 1916 
July 1/00,2% 
Nov. 1, 1902 
July 1, 1941 
July 1, 1948 
July 1, 1949 
Nov. 1, 1927 
Moh. 1, 1920 
Jan. 1. 1920 

Nov.l5,’00,Hfl 
Aug. 1, 1931 

See text.
Mch. 1, 1944 
July 1, 1922 

tated in text, 
Aug.15,’00,1%

Jan. 1.1947
miles. Leased to Pennsylvania RR. for 50 years from May 1 ,1882> | 
rental now $28,000 and taxes, 5 p. 0. being guaranteed on stock.

Rochester Sc Genesee Valley R R .—Owns from Avon to Roches
ter, N. Y., 18 miles. Leased July 1,1871, in perpetuity, to Erie Railway 
Rental, $34,012. James Brackett. President. Rochester. N. Y.

Report.—Report for year ending June 30,1899, was in Y. 69, p. 1007. 
Tear end. June 30,1899. Rutland RR. Og dt L. Oh. RR. Total.

Gross earnings...........................  $803.520 $677,569 $1,481,089
Net earnings..............................  3ß2,665 183,555 566,220
Other income.............................  45,051 6,024 51,075

R o ck  Island Sc Peoria R y .—Owns from Rock Island, 111., to 
Peoria, 111., 91 miles; R. I. & Mercer County RR., 22 miles; branch, 5 
miles ; total 118 miles. In year ending June 30,1899, gross, $700,203; 
net, $247,977; other income, $8,678; interest on bonds, $42,000; 
taxes, $39,301; div. (5 p, c.), $75,000; bal., surplus for year, $100,354. 
Dividends at 5 p. o. per annum are paid; in 1892 an extra dividend of 
10 p. c. was paid; in 1896 an extra dividend of 5 per cent was paid. 
President, R. R. Cable.

R ock aw ay Valley R R .—V. 70, p 126.
R om e & Clinton R R .—Owns road from Rome to Clinton, N. Y., 

13 miles. Organized in 1869. Leased in perpetuity in 1891 to Delaware 
<Ss Hudson Canal Co. and operated by N. Y. Ontario & Western.

R om e W atertow n  Sc Ogdensburg R R ,—(See Map New York 
Central dt Hudson River Railroad.)—Owns from near Niagara Falls to 
Massena Springs, N. Y., 299 miles, less 28 miles, Richland to East 
Oswego, leased from the Oswego & Rome RR. ; Richland to Rome.41 miles; 
branches to Cape Vincent, Ogdensburg, Pulaski, Fulton, eto.. 104 miles ; 
total owned, 416 miles. Leases Utica & Black River Railroad, Utica to 
Ogdensburg, and Clayton branch, 150 miles ; Oswego & Rome Railroad 
as above, 28 miles ; Carthage Watertown & Sackett’s Harbor, 30 m. ; 
(total, 624 miles. Also trackage—to Niagara Falls, 2 miles ; Fulton to 
East Oswego New York Ont. & Western 12 miles.

L e a s e .—In 1891 leased during corporate existence and renewals to 
N. Y. Central & Hudson River RR. Co., which assumes the debt and 
.guarantees 5 p. c. on stock. For guaranty see V. 52, p. 463.

B o n d s .—TJtica dt Black River is leased in perpetuity, 7 per cent on 
stock being guaranteed. First mortgage, guar., p. and I. V. 50, p. 771.

R upert Sc Bloom sburg R R .—Rupert to Bloomsburg. Pa., 1-6 
miles ; total track, 2-3 miles. Stock owned by Reading Co., of which 
$48,000 is deposited under its general mortgage of 1897.

R utland R R .—(See -Map.)—Operates from Bellow’s Falls, Vt., via 
Rouse’s Point, N. Y., to Ogdensburg, with branches to Bennington, 
Vt., and Ticonderoga, N. Y., etc. Controls the Rutland Transit Co., 
operating steamers on the lakes between Ogdensburg and Chicago, 
Milwaukee, Duluth, etc., and so forms part of a through route from 
«the western ports of the Great Lakes to the New England seaboard. 
The system includes :

RR. Lines Owned. Miles.
Bellow’s Falls, Vt., to Bur

lington, V t........................... 120
Leased.

’Bennington to Rutland, V t.. 59 
Leicester June., Vt., to Tio- 

onderoga, N. Y................... 16

Proprietary Lines. Miles.
Ogdensburg <fo Lake Cham., 

Ogdensburg to Route’s P... 118
Total operated.....................313

Rutland-Canadian RR.— • 
Rouse’s Point to Burling
ton, V t , etc., building........  43*2

The Rutland-Canadian connecting line is to be completed in 1900. 
V. 71, p. 809. The Bennington <Ss Rutland, whose entire stock was 
acquired in Feb., 1900, affords an outlet to New York via the Fitch
burg and the New York Central V. 70, p. 430, 687, 793. In October, 
1900, the company, it was stated, applied to the Vermont Legislature 
Tor permission to buy the Bennington & Rutland, Rutland-Canadian, 
Rutland & Noyan, Ogdensburg & Lake Champlain and Rutland Tran
sit Co., and to increase the capital stock therefor.—V. 71, p. 43 /.

St o c k .—$3,000,000 of the preferred and $1,000,000 of the $2,480,600 
common stock, par $100, was purchased in Oct., 1898, by P. W. 
■Clement, President of the Rutland RR.
Divid’nds ) Year ’90. ’91. ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99.1900 
on pref. (P.C.  3 2 4 4  4 4 2 1 2 2 3 )
In July, 1900, dividend rate was increased from 2 to 4 per cent.— 

V. 70, p. 1292. The ao umulated dividends on the preferred are said, 
unofficially, to aggregate 130 per cent.

B o n d s .—The consolidated mortgage (trustee, U. 8. Trust Company 
of N. Y.) is for $3,500,000, but of this $1,365,000 can be issued only 
in payment of 1st 6s in 1902. V. 66, p. 1190. Rutland-Canadian 
mortgage is for $1,350,000, of which $1,100,000 sold in July, 1899 (see 
advt. in C h r o n ic l e  of July 15); the balance is reserved for branches, 
terminals, rolling stook, improvements, etc. In March, 1900, the Rut
land Transit made a mortgage for $1,000,000. V. 70, p. 483, 531.

G e n e r a l  F in a n c e s .—In January, 1899, the Ogdensburg & Lake 
Champlain RR. (which see) was purchased and its first mortgage 4s, 
(present issue), $3,700,000, guaranteed. The Rutland-Canadian RR. 
43 miles, will shortens the distance betwee* Rouse’s Point and Boston 
16 miles. V. 69. p. 1007. The Addison RR. is leased for 99 years at 
3 p. c. on the $500,000 stock, of which the Rutland owns $429,600, the 
■dividends received from which being included in “  other-income.”

L a te st  E a r n in g s .—Advance statement for year ending June 30, 
1900, including Rutland RR., Ogd. & Lake Cham., Ben. & Rutl. and 
Rutland Transit Co. (June estimated) was in V. 71, p. 82, showing:

Tear. Gross. Net. Int.. taxes, etc. Bal.,surp.
1899-0............$2,1 b0,793 $807,848 $468,203 $339,645

Total income....................... $427,716 $189,579 $617,295
Rentals and taxes.................... 50,510 22,930 73,440

Bal. for int. and d i v ........  $377,206 $166.450 $543,855
Total annual interest charge, entire system (inc. Rut.-Can.) for 1899- 

1900, $362,500; dividend at rate of 2 per cent per annum on Rutland 
preferred stock calls for $84,782 —(V. 71, p. 82, 437, 809.)

R u tlan d  Sc W h iteh all R R .—Owns from New York State line 
to Castleton, Vt., 7 miles. Leased Feb. 1, 1870, in perpetuity to 
the Rensselaer <Ss Saratoga RR. (rental $15,342—6 per cent—on stock) 
and so operated by Delaware <fc Hudson.

Saginaw TuBCola& H uron.-O w ns Saginaw, Mich., to Bad Axe, 
67 miles. Stock, $600,000; par, $100. In year 1898 9, gross, $147,- 
448; net, $45,644; other income, $5,495. Leased to Pere Marquette 
RR. for 999 years from Feb. 1,1900, for guaranty of principal and 
interest of bonds (see form V. 71, p. 30) and maintenance of property. 
V. 70, p. 895, 947; V. 71, p 30.

St. Clair M adison Sc St. Louis Belt R R .—Projected to run 
from a point in St. Charles Co., Mo., to Belleville, 111., about 40 miles via 
bridge across the Mississippi River at Alton, 111. In October, 1894, the 
bridge and 2 miles of road were completed. The bridge is 2,100 feet 
long and laid for double-track. Interest due July 1, 1896, not paid, 
and on Jan. 15,1897, J. F. Barnard made receiver. In July, 1900, 
the receiver was authorized to expend $35,000 on the Alton bridge. 
V. 71, p. 30. A reorganization committee has been appointed, but no 
plan to Oct., 1899. For year 1898-99, gross, $53,846: net, $14,974. 
Stock, $500,000; par $100. Treasurer, C. Hodgman, 800 No. Fourth 
St., St. Loins, Mo.—V. 64, p. 181; V. 71, p 30.

St. Johns Sc Lake U 11stis R R ,—fSeo Map Savan. Flor. dt West.) 
Astor to Leesburg, Fla., 40 miles, with branch, Ft. Mason to Lane 
Para, 9 miles; total, 49 miles. Part of Plant system. Stock, (t). 
Bonds see table above.—V. 71, p. 288, 391.

St. Johnsbury Sc Lake Cham plain R R .—Owns Lunenberg. 
Vt., to Maquan Bay, on Lake Champlain, 120 miles, and branch from 
North Concord, Vt., to East Haven, 11 miles; total, 131 miles. The road 
is operated independently although a majority of the stook is owned by 
the Boston & Lowell, leased to Boston & Maine. In year 1899-00 gross, 
$333,569; net, $20,877; def. under charges, $45,523.

St. Joseph Sc Grand Island R y . —L in e  o f  R oad—St. Joseph, 
Mo., to Grand Island,Neb., 251 miles. Trackage, St. Joseph to Gower, 
Mo., over S. F., 20 mile3, and Gower to Kansas City, over K. C. & Nor. 
Conn., etc., 41 miles; total trackage, 61 miles.

History.—A reorganization Feb. 23,1897 (per p la n  In V. 62, p. 
784,950), of the St. J. & Grand Island Railroad, sold in foreclosure.

St o c k .—A votingtrust will retain control forthefirst prefened stook 
for five years, unless the first preferred stook pays full dividends for 
three consecutive years, after which the control shall rest with the 
first and second preferred stocks, and shall so continue for three years 
thereafter, after which all stocks shall be entitled to equal vote. Vot
ing trustees are F. P. Olcott, J. Kennedy Tod and Gordon Abbott.

Dividends.—On first preferred, in 1898,5 p. c.; in 1899, Jan., 2 p. 0. 
Aug., 1 p. c.; in 1900, Jan., 2 p. c.; Aug., I p .  c.

Bonds.—The 1st mort. interest is 2 p. 0. till Jan. 1,1899; then 3 p. 0. 
till Jan. 1,1902 and thereafter 4 p. o. Bonds for $500,000 reserved 
for uses of new company cannot be issued to exceed $100,000 yearly, 
and $1,000,000 can be sold only for new mileage at not exceeding 
$6,000 per mile; trustee, Central Trust Co., N. Y. See application for 
listing on N. Y. Stook Exchange in June, 1897, in V. 64, p. 1138.

The fixed annual charge, previously $420,000, will be for the first 
twoyears from Jan., 1897 (including charge on $500,000 reserved 
bonds), $80,000; following 3 years, $120,000; after 5 years, $160,000.

Latest Earnings.—2 months ending Aug 31:
Tear. Gross. Net. Int., taxes, etc. Bal., sur.

1900......................... .$228,630 $79,263 $17,*C0 , $61,763
1899..........................  272,768 84,313 17,500 66,813

A n n u a l  Report.—Fiscal year ends June 30. Report for 1898-99 
with balance sheet in V. 69, p. 953. In 1899-1900, gross, $1,404,695; 
net, $404,086; interest, taxes, dividends, etc.. $350,376; balance, sur
plus, $53,710. In 1898-99. gross, $1,261,060; net, $348,409.

Of f ic e r s .—President, William L. Bull; Treasurer, Henry Budge: 
Sec’y, W. S. Wilson.—V. 71, p. 183, 233 , 391, 809.

St. Joseph South Bend Sc Southern R R .—Owns South Bend, 
Ind., to St. Joseph, Mich., 39 miles. A reorganization of the Indiana 
& Lake Michigan Ry., foreclosed and sold Dec. 8,1898. V. 67, p. 1263. 
The new company took possession Mar. 1,1899, V. 68, p 473. Stock, 
$500,000 common and $250.000 5 per cent preferred, to be held for 
five years by Morgan G. Bulkeley, 8. C. Dunham and Colgate Hoyt, as 
voting trustee. Leased to Indiana Illinois & Iowa RR. for 50 years 
from Feb. 23,1900. No bonds. For 4 mos. ending June 30,1899, 
gross, $26,070; net, $4,337. For year ending Oct. 31,1898 (old Co.), 
gross, $70,558; deficit under operating, $1,255.—V. 70, p. 481.
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered In these Tables.
RAILROADS.

For explanation of column headings, &c., see notes 
on first page of tables.

St. Lawrence <& Adirondack By.—Stock___________
1st mortgage, $800,000, gold.............................. e*
2d mortgage, $400,000, g o ld .................................

St. Louis <& Cairo—See M o b il e  & O h io .
St. Louis <6 Hannibal—1st mort., $600,000.......... c
St. Louis Kennett «6 Southern.—1st mort., gold...c*

Pemiscot Div. 1stM., gold, U St..........................o'
Kennett & Osceola RR. 1st M., gold, DSt........ o'
St. Francois Valley, 1st mortgage, gold............. .

St. Louis Merchants' Br. Term.—1st M., gu.p.&i., g .c 
Merck. Bridge 1st M.,red.after Feb 1,1909, at 110 

St. Louis & San Francisco B it .—
Common stock, $29,000,000..................................
1st preferred stock, 4 per cent, non-cum.............
2d pref. stock. 4 per cent, non-cum., $16,000,000 
2d mort. (now 1st), A, gold) (Pacific to Seneca,o* 

do Series B, g o ld ...... S- Mo.,& branches, o’*
do Series C, gold........ ) 294 miles. o'*

Mo. & W. Div. 1st M., g. ,$5,000yearly dr.at 105. .c* 
St. L. & S an F. col. trust gold, sink, f  A. not drawn. o'* 

Gen. M., g. (1st on 365 m.) $7,807,000 are 6s.o* 
Collat.Tr.M.onbr’ehes ($20,000 p. m.),gold..c* 
Consol, mortgage, $50,000,000, gold, no option 

Southwest Div. M. $1.500,000red. at par, g .C ec ’ 
Cent.Div.lstM., g,$3,462,000,red.at 1,02^.00.0' 
Kan. 0. Div.,1st pur. mon. M., g., red.. text.U sm  
N. W. Div. M (Wick, to Ellsw.), $1,300,000, gold
St. L. Wick. &W. 1st M.,red. at 105,gold............. o"
Ft. 8. AV.B.Bridge 1st M.,g.,dr.at 105,guar. p.&i.o 
St. L. Okla. & So., 1st M., gu., g., call after 1905.
a  Of which $1,120,625 in treasury.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Borní*—Princi
pal, When Due 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where Payable and by 

Whom.
$100 $1,300.000

56 1896 1,000 800,000 5 g- J. & J. N. Y., Cont’l Trust Co. July 1, 1996
56 1896 1,0C0 400,COO 6 g. A. & O. do do Oct. 1, 1996

103 1886 1,000 380,000 7 J. & J. J an, ,’91 .coupon last pd. 1936
20 1891 1,000 135,000 6 g. F. & A. St. Louis, Mo. Feb. 1, 1921
25 1894 1,000 150,000 6 g. A. & O. do Apr. 1, 1914
20 1897 1,000 80,000 6 g. J. & D. do June 1, 1917
10 1899 1,000 50,000 5 g. J. & J. Chicago, 111. Jan. 1, 1919

1890 50Ó &c. 3,500,000 5 g- A. & O. N.Y.,F’rsL.&Tr. & St.L. Oct. 1, 1930
.... 1889 1,000 2,000,000 6 F. & A. N. Y., Farm. L. & Tr. Co. Feb. 1, 1929

1,549 100 26,339,405 Voting t rust cer tifleates.
1,549 . . . . 100 5,000,000 4 in 1900 T. & J. Checks mailed. July 6, ’00,2%
1,549 . . . . 100 14,276,947 2 in 1900 M. & S. do Sept. 5,’00,1%

294 1876 100 &o. 500,000 6 g- M. & N. New York, Meroan. Tr. Nov. 1, 1906
294 1876 500 &o. 2,691,000 6 g. M. & N. do do Nov. 1. 1906
294 1876 500 &e. 2,400,000 6 g- M. & N. do do Nov. 1, 1906

82 1879 1.000 1,015,000 6 g. F. & A. do do Aug. 1, 191»
104 1880 1,000 951,000 6 g F. & A. N. Y., United States Tr. Aug. 1, 1920
.... 1881 1,000 20,099,000 5 & 6 g. J. & J. N. Y., Mercantile Trust. July 1, 1931
57 1887 1,000 1,099,000 5 g. A. & O. N. Y., Union Trust Co. Oct. 1, 1987

1,549 1896 1,000 a7,509,225 4 g* J. & J. N. Y., Mercantile Trust. July 1, 1996
112 1897 1,000 1,500,000 5 g. A. & 0 . do do Oct. 1, 1947
103 1899 1,000 1,962,000 4 g- A. & 0. do do Apr. 1, 1929
147 1900 1,000 2,994,000 Text. M. & N. Int. from Nov. 1,1900. Nov. 1, 1920
106 1900 (?) A. A. O.
145 1879 1,000 2,000,000 6 g. M. & S. N. Y., Mercantile Trust. Sept. 1, 191»
___ 1885 1,000 275,000 6 g. A. & O. do do Apr. 1. 1910
198 1900 1,000 (1) 4 g. J. & J. do 1950 .

St. Lawrence Sc Adirondack B y .—From Malone, N. Y. (on 
Mohawk & Malone) to Caughnawaga, 56 miles, connecting there with 
the Canadian Pacific at its St. Lawrence River bridge for Montreal. 
Stock, $1,300,000. Bills payable June 30,1900, $43,755; equipment 
trusts, $109,418. For year ending June 30, 1900, gross, $224,751; 
net, $126,538; other income, $822; charges, $82,832; bal., sur., $44,528. 
President, W. Seward Webb. (V. 63, p. 30,116.)

St. Louis & Cairo R R .—(See Map Mobile <& Ohio.)—Cairo to East 
St. Louis and branch, 161 miles. Stock was $6,500,000. In April, 
1900, the* M. & O., issued its collateral trust 30-year 4 p. o. gold 
bonds secured by Cairo stock, thirty shares of the stock being ex
changed for $1,000 of the bonds, but the lease will be maintained. V. 
70, p. 740; V. 71, p. 749. Rental for year 1898-9, $241,897. Divi- 
dends.-In  ’93-4. *4 p. e.; ’94-5, Hi ’95-6, sB; ’96-7, 23; »97-8, %. (V. 70, 
p. 532.)

St. Louis Cape Girardeau & Fort Sm ith R y .—Reorganized 
as Southern Missouri & Arkansas RR.

St. Louis Chicago & St. P au l R y .—Merged in Chicago 
Peoria & St. Louis.

St. Lon Is & H an n ibal R y .—Hannibal to Gilmore, Md., 85 miles. 
Rail’s Junction to Perry, Mo., 18 miles; total, 104 miles. Stock, au
thorized, $1,000,000; par, $100; outstanding, $462,000. There are 
¿Iso $250,000 income bonds outstanding. Year ending June 30,1899, 
gross, $134,075; net, $15,473, against $18,751 in 1897-8; total deduc
tions, $33,915; deficit, $18,442. Sec.-Treas., M. T. Cox, 52 Wall St., N. Y.

St. Louis Iron  M t. & South. R y .—See Mo. Pao. Ry . System.
St. Louis K ansas & Colorado R R .—V. 71, p. 603, 607.
St. Louts K ennett & Southern R R .—Campbell to Caruthers- 

ville, Mo., 44 mile«; Kennett & Osceola RR., Kennett to Arbyrd, 14 
miles; St. Francois Valley RR., Oa npbellnorth 10 miles; total, 68 
miles. Stock, $430,000. Year ending June 30, 1900, gross, $110,- 
001; net, $41,609; interest, taxes and rentals, $31,927; b a l , sur., $9,- 
682. President, Louis Houck; Vice-Pres, and Treas., D. B. Panky, Ken
nett, Mo. Office, Cape Girardeau, Mo.—V. 71, p. 1179.

St. Louis m erchants’ Bridge Term inal R y , - Organiza
tion. -Double-track road from near Union Depot, via Main Street, Hall 
Street, &o., to Ferry Street, opposite the Merchants’ Bridge, 7 miles. It 
owns and controls the Madison 111. & St. L. Ry., connecting the town 
of Madison and East St. Louis, 8 miles; total, 15 miles. Leases Mer
chants’ Bridge for interest on the Bridge Company’s $2,000,000 bonds.

Bonds—Both issues are subject to call after 20 years at 110 and in 
terest. Stock authorized,$3,500,000; issued to July 1,1899, $2,939,500; 
par, $100. On Deo. 31,1899, there was due to Terminal RR. of St. L. 
$1,008,489 for advances under its guaranty. In Nov., 1893, Terminal 
RR. Association of St. Louis acquired control of this company and 
guaranteed by endorsement the principal and interest of its $3,500,000 
first mort. bonds and the interest on $2,000,000 Merchants’ Bridge 6s.

Earnings.—Year 1899, gross, $729,579; net over taxes and rentals» 
$181,844; interest, $193,715; deficit, $11,871.—(V. 62, p. 362.)

St. Louis Sc North Arkansas R R .—Seligman, Mo., connecting 
with the St. Louis & San Francisco Ry., to Eureka Springs, Ark., 18*5 
miles. Successor by purchase Feb. 1,1900, to Eureka Springs Ry. In 
Oct., 1900, extension under construction to lead mines at Harrison. 
Ark., 50 miles, $3,212,500 new first mortgage 5 p. c. 50 orjlOO-year gold 
bonds to be issued on entire line of 128 *« miles as proposed at $25,000 
per mile, per plan V. 69, p.645. The $500,000 old first 6s were offered 
an equal amount of the new 1st 5s, the $500,000 inoomes an equal 
amount of new capital stock at $25,000 per mile and the $500,000 
old stock one new share for five old. V. 69, p. 645. Stook, $1,250,000; 
par, $100. In year ending June 30, ’99, gross, $58,653; net, $24,950.— 
V. 70, p. 281.

St. Louis Sc O klahom a City R y .—See St. Louis & San Fr. RR.
St. Louis Sc San Francisco See Map.)—Embraces :
Lines owned— Miles.

St. Louis, Mo., to Paris, Tex. 584 
Springfield, Mo , to Knoche

Jot. (Kan. City), Mo............ 186
Monett, Mo., to Oklahoma

City, O. T .............................. 260
Peirce City,Mo.,toWichita,K. 217 
Beaumont. Kan., to Black-

well. O. T ........ .................  79
Branches i n Missouri, Kan

sas and Arkansas.......... ... 223

Operated— Miles.
Kansas Midland Ry.— 

wiehita to Ellsworth, Kan. 106 
Trackage—

Kan. City Sub. Belt, Knoche 
Jet. to K. 0 .........................  4

Total owned June 30,1900.1,549 Total system July 1,1900.1,659
On Oct. 15. Sapulpa to Holdenville, 82 miles (St. Louis Okl. & So.— 

see below) was operated —»V. 71, p 437.
Organization—Organ'zed June 30,1896, to succeed to thepr perty 

and franchises of the Railway company sold in foreclosure and reor. 
per plan in V. 62, p. 829 and 1140—see also p. 742. Central Division 
of Atl. & Pao., 112 miles, was purchased in July, 1897.—V. 65, p. 1501 

The Kansas City Suburban Belt terminal affords an entrance into 
Kansas City. The St. Louis & Oklahoma City Ry. Co., Sapulpa, I d. 
Ter., to Oklahoma Cit y, 103 miles, was purchased in 1899, formal 
possession being taken on March 28.—V. 68, p, 332, 674.

In January, 1900, it was arranged to build the St. Louis Oklahoma 
& Southern Ry. as an extension from Sapulpa, Ind. Ter., to Denison, 
Tex., 200 miles, the entire Btock to be owned by the St. L. & S. F. and 
its 4 per cent b nds to be guaranteed. Of the $5,500 000 bonds au
thorized $ 1,009,000 and any additional amount not required for con
struction and equipment are to be reserved for future (purposes. V. 
70, p. 231.

In Mar., 1900, the purchase of the Kansas City Osoeola & Southern 
Ry., Kansas City, Knoche Junction, to Bolivar, Mo., 147 miles, was 
authorized, the St. L. & S F. to issue $3,300,000 divisional mortgage 
bonds, of which $306,000 fours are reserved for future require
ments. Of the $3,300,000 bonds, $2,324,000 are 4 percents and $976,- 
000 3 per cents. Interest oharge on unreserved bonds will vary from 
$60,00O the first year to «110,000 for the year ending Nov. 1, 1905, 
the maximum annual charge thereafter. V. 70, p. 532, 1096. They 
are redeemable on any interest day, the 3s at par and interest and the 
4s at 102*« and interest.

In Apr., 1900, arrangements were made with the Kansas Midland 
bondholders’ committee to turn over the road on or before Nov. 1, 
1900, for $1,106,000 Northwestern Division 1st mortgage 4 per cent 
bonds and $964,>(00 com. stook, $200,000 of the bonds to be reserved 
for Improvements on division. V. 70, p. 740, 945. V. 71, p. 182, 809.

Stock and Voting Trust.—A s protection to the new mortgage 
bonds, all classes of stook (except shares to qualify directors) are 
vested in the following voting trustees: John A Stewart, Louis Fitz
gerald, J. Kennedy Tod, Isaac N. Seligman, Beniamin P. Cheney, Sam
uel C. Eastman and James A. Blair, to be held by them and their 
successors jointly for five years, and for such further period (if any) 
as shall elapse before the first preferred stook shall have received a 4  
per cent cash div idend for two consecutive years, although the voting 
trustees may, in their discretion, deliver the stook at any earlier date, 
but not in any event prior to Jan. 1,1902, save with the consent o f  
the holders of at least two-thirds in amount of the beneflo>al interest 
certificates of each class. Voting trust is dated July 1,1896,

The new company reserves the right at any time to redeem 
either or both classes of its preferred stock at par in cash. Provisions 
of the voting trust and preferred stook certificates were given in Sup
plement of April, 1897, page 6.

Dividends.— 1897. 1898. 1899. 1900.
First preferred........  2 p. ot. 4 p. ct. 4 p. ot. 4 per ct.
Second preferrred.................. 1 p. ct. 2 p. ot. 2 per ct.

Bonds—The consolidated mortgage (trustees, Mercantile Trust Co., 
N. Y., and Pasohal P. Carr, of St. Louis) for $50,000,000 (ab stra ct in 
V. 64, p. 18 6,) is secured upon all properties and securities embraced 
in the reorganization and also all other property hereafter acquired by 
use of any of the new bonds. Enough new bonds at the rate o f  
80 per cent (approximately $39,072,000) were reserved for retirement 
of all outstanding undisturbed issues, and the remainder for better
ments, equipment, etc., at not over $300,000 yearly. (V. 64, p. 182.)

Southwestern Division bonds are secured on the 112 miles old Central 
Division of Atlantic & Pacific purchased in Deo., 1897.—V. 66, p. 83.

Of the $3,462,000 Central Division 4s, $1,962,000 were issued to 
purchase the former St. Louis & Oklahoma City RR., 103 miles, on 
which the bonds are a first purchase money lien at $19,000 per mile; 
upon the retirement of the Southwestern Division 5s, for which the 
remaining, $1,500.000 are reserved, the 4s ■will become a first lien on 
112 miles additional.—V. 68, p. 573; V, 69, p. 334.

As to loans of 1900 see organization above.
General Finances.—As to new acquisitions in 1900 see “ organiza

tion”  above. In July, 1900, no floating debt. Car trusts June 30, 
1900, $150,206, payable in monthly instalments until April 30,1904.

Earnings.—2 mos., ) 1900.........Gross, $1,570,236; net, $70"*,121
July 1 to Aug. 31. S 1899......... Gross, l,262,9o7; net, 509,348

Road operated 1,659 miles in 1900, against 1,402 in 1899.
Annual Report.—Fourth annual report of reorganized company was 

given at length in V. 71, p. 696.762.
1899-00. 1898-99. 1897-98.

Average miles . . . . . . . . . . . . .  1,401 1,334 1,221
Gross earnings.......... $7,983.246 $7,226,662 $6,886.467
Net earnings..............  3,290,719 2,885,471 2,856,358
Total net income,.... 3,40$,722 2,962,632 2,926,118
Payments—interest.. 2,176,?35 2,130,517 2,037,997

Taxes.......................  227,479 207,976 188,404
Miscellaneous......... 30,648 39,339 13,272
Div on 1st pref............(4%)200.000 (4%)200,000 (4%)200,000
Div. on 2d pref .......... (2%)320.000 (1%)160,000 (1) 160,000
Ext’y exp. for cons. &c... 77,896    . . . . . . . .

Balance, surplus..........  $376,364 $224,800 $326,445
Officers—President and General Manager, B. F. Yoakum: V ice 

President and General Auditor, Alexander Douglas; Secretary and 
Treasurer, Frank H. Hamilton.

Directors—(July, ’00) J. K. Tod, Isaac N. Seligman, J. A. Blair. E. C*. 
Henderson. Fred’k Strauss, Henry Marquand, of New York; BeqJ.P. 
Cheney, Richard Olney, of Boston, Mass.; Samuel C. Eastman, Concord, 
N. H.; Geo. A. Madill, Richard C. Kerens, B. F. Yoakum, St. Louis; 
Henry K. MoHarg, Stamford, Ct.—V. 71, p. 237, 437, 748,  7 6 2 , 809.
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bo urfs—Princi
pal,When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, &o., see notes 

on first page of tables.
Amount

Outstanding Rate per 
Cent.

When
Payable

¡Where Payable, and by 
Wbom.

8t. Louis Southw.—1st M. ctfs., $16,500 p. m., g.o* 
2d M. 4% incomes, $10,000,000,non-cum., gold.o*

1,222 1890 $ 1,000 $20,000,000 4 g- M. & N. N. Y., Central Trust Co. Nov. 1. 19891,222 1891 500 &c. 9,000,000 2 in Jan. 1901. N. Y., Merc. Trust Co. Nov. 1 1989Car trusts June 30,1900........... ............. ............... 1891 various 584,832 6 Various N. Y., Central Trust Co. To J une, 1905
Gray’s Pt. Term’l,lstM.,gu.,p.&i.e.g.,S.St..,c &r 

St. Paul dt Duluth—S ee Northern Pacific.
Ï 6 1897 1,000 339,000 5 g- J. & D. N. Y., Cent. Tr. & St. L. Deo. 1,1947

St. Paul Eastern dt Gr. Trunk—lstM .,g  ,int. gu.c* 
St. Paul Minn, dt Manitoba—See Great Northern— 
St. Paul dt No. Pacific—S ee North’n Pacific RR.

56 1883 1,000 1,120,000 6 g. J. & J. Office,C.&N.W.,52Wall. Jan, 1, 1913

Salt Lake & Los Angeles—1st mortgage, gold___c
San Antonio £ Aransas Pass—Stock............... .........

15 1893 1,000
100

300,000 
5,000,000 

18,900,000 
40,609 

N’ne Oct. ’00

6 g. J. & J. Salt Lake City. Jan. 1, 1913
1st M. for $21,600,000 g., guar. p. & i. (end.) .o*«fcr 
Equipment trust notes July 1,1899.....................

687 1893 1,000 4 g. J. & J. N. Y., Cent. Trust Co. Jan. 1, 1943
San Antonio dt Brownsv.—1st M., g., $16,069 p. M. 275 1900 5 g. J. & J. New York. 1930San Diego Ouyamaca dt East’n Ry.—1st mort., gold 22 1888 500 &c. 550,000 6 g. J. & J. In default. July 1, 1918Sanford dt St. Pburg—1st M.,,g.not guar........... p p

Do guar. p. & i., end. S. F. & W ................. P P
. . . . 1894

1894 ........ 375.000
300.000 

4.038,000
l i ’ J. & J. 

J. & J. 
J. & J.

Philadelphia, Pa. Jan. 1, 1924 
Jan. 1, 1924 
Jan. 1, 1919San Francisco~dt No. Pacific—1st M., gold.Me.c*«fcr 165 1889 1,000 5 g. N.Y.,46Wall,&Fr’nk’frtCal. Northw., 1st M., $2,000,000, g., gu.p.&i.,s.f. 60 1898 1,000 None Mar’OO 5 g. A. & O. San Fran. & New York. Apr. 1, 1928S. Fe dt Gr. Canyon—l e i  M., $1,500,000, g., s .f.IR c 70 1898 1,000 1,000,000 5 g. J. & J. Jan. 1, 1918SantaFePre8.dk Photnix-1 st M., $5,000,000, g. Me. c* 198 1892 1,000 4,940,000 5 g. M. & 8. N. Y. Mer’tile Tr. Co. Sept. 1, 19422d M., gold, (Cent. Tr. beneficial certfs.).........Oe 198 1893 1,000 2,964,000 5 g. J. &  J. N. Y., Central Trust Co July l ,  1943Prescott & East., 1st M., $375,000, p. & i. gu.Ce 26*8 1898 1,000 375,000 5 A. & 0 . do do Apr. 1, 1928

Saranac dt Lake Placid—1st M., $120,000,g., Ce.o* 10 1893 1,000 120,000 5 (6) g. M. & N. N. Y., 21 Cortlandt St. May 1. 19132d mortgage, $24 ,00 0 ...................................................... 10 1896 500 24,000 5 M. & N. do do May 1, 1913
Saratoga dt Schenectady Stock (rental guarant’d). 100 450,000 7 per an. J. & J. Troy, United Nat’l Bk. July,’00,3*8%
8a alt Ste. Marie Bridge—1st M., g., s.f.,dr’n at 110. c l k 1887 1,000 900,000 5 g. J. & J. N. Y., Nat’l City Bank. July 1, 1937

iSI. Louis Siloam  & Southern R K .-S ^ e  V. 63, p. 30.
St. Louis Southwestern R y . — (See Map.) — Bird’s Point, 

Mo., opposite Cairo, 111., to Texarkana, Tex., 418 miles, and thence by 
the Texas road to Gatesville, 305 miles; total, main line, 723 miles; 
branches, Mt. Pleasant to Sherman, 110 miles; Tyler to Lufkin, 
8  miles; Corsicana to Hillsboro, Tex., 40 miles; Commerce to 
Fort Worth, 97 miles; Lewisville, Ark., to Shreveport, La., 60 miles; 
Altheimer to Little Sock, Ark.,42 miles; Malden, Mo., to Delta, 51 
miles; Gray’s Point Terminal Ry. (entire stock owned), Delta to Gray’s 
Pt., Mo. 16 miles, completed in Oct., 1898; trackage rights to Cape 
Girardeau, 15 miles, Wylie, Tex., to Dallas, and Wolfe City to Sher 
man. in all. 25 miles; other 6 miles; total, July, 1900,1,258 miles. Of 
the 1.233 miles of main track. 71 are laid with 75-lb., 1,046 with 56 lb. 
and the remainder with 35, 55 and 60-lb. steel rails.

Organization.—Reorganization per plan in V. 50, p. 141, 561 of St. 
Louis Arkansas & Texas, sold in foreclosure in October, 1890. Consists 
of two corporations—the St. Louis Southwestern Railway Co., and the 
St. Louis Southwestern Railway Co. of Texas —V. 69, p. 646. In Oct., 
1900, stockholders were invited to take protective measures.—Y. 71, 
p. 809 . ’

Stock.—Stock Issued, common, $16,500,000; pref., 5 p. c. non-cum., 
920,000,000 ,of which in treasury J une 30,1900, common, $143,900; 
preferred ,$106,350. Par of shares, $100.

Bonds.—The first mortgage certificates are issued against a like 
•mount of first mortgage bonds secured upon the constituent lines at 
• rate not exceeding $16,500 per mile, and the second mortgage certifi
cates against second mortgage bonds at $8,250 per mile. Interest on 
Incomes, not exceeding 4 per cent non-cumulative for the calendar 
year, is declared (if earned) in Oct and Apr., from the net earnings of 
the half calendar year next preceding, and is payable on the Jan 1 or 
July 1 following such declaration —V. 70, p. 1292. First interest pay
ment on 2d mortgage incomes, 2 p. c., made July 1, 1899; 1*678 p c. 
paid Jan. 2, 1900; 2*322 p. c. July 2,1900, making 4 p. c. for 1899. Y. 
70 p. 6*<7, 1292. On Jan. 2,1901, 2 p; c will be paid.—V. 71, p. 699 

Gray’s Point Terminal Ry. was completed in Oct., 1898, from Delta 
to Gray’s Point, 16 miles; its $339,000 of bonds at $15,000 per mil« 
are guaranteed by the St. L. Southw., principal and interest. Form of 
guaranty in V. 69, p. 1062. St. L. So. W. owns all capital stock and 
leases the road for ttfty years. (V. 65, p. 413.) This extension gives 
a  through line via Chicago & Eastern Illinois to Galveston, Tex.

General F inances.—In Feb , 1899, $1,000,000 additional 4 per 
cent income certificates sold for improvements and betterments, 
making total listed $9,000,000, and all the floating debt paid off. 
Interest payments on 2d M. were begun in 1899.

Earnings.—2 mos., >1900............... Gross, $949,204; net, $340,151
July 1 to Aug. 31. j 1899................Gross, 883,833; net, 242,399

Annual Report.—Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for 1899-00 was in V. 71, p. 696. 

Tear ending June‘¿0— 1900. 1899. 1898. 1897.
Gross earnings............. $5,908,284 $5,862,338 $5,279,332 $4,743,546
Operating expenses... 4,156,073 4,209,088 4,173,328 3,855,888

Net earnings...........$1,752,211 $1,653,250 $1,106,004
P. o. op. ex. to earns... (70*34) (71*80) (79*05)
Tot. net,inol.other inc. $1,847,896 $1,737,71>8 $1,114,911
Taxes.............................  151,567 133,495
Ifit. on 1st M. bonds.... 800,000 800,000
Int. on 2d M. bonds___ 360,000 180,000
Equipment payments.. 204,889 171,061
Rentals, eto........................... 61,148 44,536

131,007
800,000

26,613

$887,658
(81*29)

$891,242
121,485
800,000

32,944
Balance.......... ,..snr. $270,292 sr.$408,617sr.$157,291 df.$63,189

President, Edwin Gould.— (V. 70, p. 1292; V. 71, p., 696 , 699, 803. 
St. Louis Vandalla  & T e r re  H aute R R .— Map Pittsb. 

Oinein. Ohio. dt St. L .)—East St. Louis to Indiana State line, 158 miles.
Capital Stock.—Stock, $2,379,358 common and $1,544,700 of 7 

per cent cumulative pref.; par $100. The Terre Haute & Indian
apolis owns $326,000 preferred and $500,000 common stock, the Penn
sylvania RR. $837,000 preferred, and the Pennsylvania Co., Dec., 
1899,1,350,000 common and $381,700 preferred. Dividends paid on 
pref. stock 1891-1899 aggregated 70 per cent. (See sup. Jan., 1900.)

Bonds.—The first mortgage bonds due Jan. 1, 1897 ($1,896,000) 
were purchased at maturity by the Pennsylvania RR. Co. V. 64, p. 
420. The $2,600,000 second mortgage bonds were purchased Mav l! 
1898, by Pennsylvania Company. V. 66, p, 761, 811 ; V. 68, p. 477,

Annual Report.—Report for year 1898-9 in V. 70, p. 529, showed: 
Tr.end.Oct.31. Gross. Oper’gexp's. Net. Rental
1899...............$1,829,221 $1,280,159 $549,062 $548 766
1898...............  1,708,639 1,220,833 487,806 512^592

In 1899 were: Taxes, $65,804; interest, $179,8 *0; 
$70,168; balance, surplus, $240,028.—(V. ,70 p. 529.) car trusts, etc.,

84. Paul & Gulutli U R .—Owned St. Paul, Minn., to Duluth, MItiti 
155 miles; branches, etc., 90 miles; total, 245 miles. Second track 
17 miles. On July 1,1900, the Northern Pacific purchased the prop
erty and issued its own bonds thereon.
L atest Earnings.—8 mos., Ì 1899-O.Gross, $1,336,105; net, $485 842 

July 1 to Feb. 28. i  1898-9.Gross, 1,238,299; net, 39.3,214

Annual Report.—Report for 1898-99 in V. 63, p. 903.
Tear end. June 30— 1899. 1898. 1897. 1896.

Gross earnings.......... $1,802,330 $1,648,635 $1,564,104 $1,587,863
Net income from RR. $594,940 $462,238 $420,946 $385,439

do do lands 167,467 157,001 104,418 242,483
Rentals paid............... 134,283 135,164 134,558 130,819
Interest on bonds....... 169,444 150,000 150,000 150,000
Miscellaneous___. . . .  864 810 14,604 53,523

Bal. over charges.. $457,815 $333,265 $226,197 $293,580
Dividends on pref...(7)$286,796 $(7)335,307 (5)$239,505 (5)$239,505 
-(V . 70, p. 126, 895, 947, 1096, 1250; V. 71, p. 30.)

St. Paul Eastern Grand T ru n k  R y .—(See Map Chicago <# 
N. W.)— Owns from Oconto to Clintonville, Wis., 56 miles. Leased 
Oct. SO, 1884, for 99 years to Milwaukee Lake Shore & Western. 
Rental 30 per cent of gross earnings, interest on bonds being guaran
teed. Lease acquired Aug. 16, 1893, by Chicago & North Western 
through purchase of Milwaukee Lake Shore & Western.

St. Paul Sc Northern Pacific R y .—Merged in Nor. Pao. RR.
Salt L a k e  Sc L o s  A n g e les  R R .—Road from Salt Lake to Salt- 

air Beach, Utah, 15 miles, standard gauge—see V. 65, p. 824. Stock 
$150,000. In 1898 $300,000 first 6b were outstanding. For year ending 
June 30,1899, gross, $39,190; net, $10,712,against $16,770 in 1897-98: 
other income, $6,662; charges, $20,474.—V. 65, p. 824.

San Antonio Sc Aransas Pass R y .—Owns from Kerrville to 
Houston, 308 miles; Kenedy to Corpus Christi, Tex., 90 miles; Yoak
um to Waco, 171 miles; Skidmore to Alice, 43 miles, Shiner to Look- 
hart, 54 m.; branch, 21 m.; total, 687 m., all 50-lb. steel.

History.—Reorganized without foreclosure sale in 1893, manage
ment passing to So. Pac., which owns $2,000,000 stock.

Bonds.—Mortgage is for $21,600,000 (trustee, Central Trust Co.) 
and the So. Pacific Co. by endorsement on each bond guarantees un
conditionally “ the punctual payment of the principal and interest.’ * 
Bonds for $2,700,000 reserved for extensions, limited to 100 miles 
at $27,000 per mile, equipped. See full abstract of mort. in V. 56, 
p. 540. Due South. Pacific Co. June 30,1899, $1,560,866; car trusts, 
$40,609. Bonds listed on N. Y. Stock Ex. to M ir., 1900, $18,892,000. 
Latest Earnings—11 mos. > 1899-0..Gross, $2,013,102; net, $453,617 

July 1 to May 31. ) 1898-9..Gross, 1,904,986; net, 455,805
Annual Report.—Fiscal year changed In 1897 to end June 30. R e

port for year to June 30,1899, was in V. 70, p. 477. In 1899-1900, 
gross, $2,140,782; net, $476,257, In 1898-9, gross, $2,046,781; net, 
$455,664; oth. inoome, $29,000; interest on bonds, etc., $850,484; 
taxes, $64,173; balance, deficit for year, $429,994. (V. 70, p. 477.)

San Antonio Sc B row nsville  R R .—Projected to extend from 
8an Antonio, Tex., to Brownsville, near the mouth of the Rio Grande 
River, 275 miles. Stock authorized. $1,000 per mile. In May, 1900, 
the Texas Railroad Commission authorized the issue of bonds at $16 - 
069 per mile. In Oct., 1900, no bonds had been issued and the road 
was not under construction. Pres., H. M. Aubrey, San Antonio, Tex; 
—V. 70, p. 997.

San Antonio Sc G u lf R R .—San Antonio to Stookdale, 37 miles. 
Successor in April, 1897, to San Antonio <fe Gulf Shore Ry. Canital 
stock authorized, $1,000,000, issued O ot, 1898, $32,000. In Oct., 1898, 
was owned by a syndicate, few bonds had been issued, and there was 
no floating debt. The Texas RR. Commission has approved the issue 
of $250,000 bonds. For year ending June 30,1899, gross, $40,085; 
net, $14,928; deductions, $2,939; bal., sur., $11,989. President, 
George W. Breckinridge; Secretary and Treas., John A. Fraser, San 
Antonio, Tex.—V. 64, p. 708; V. 69, p. 591.

Sandusky Mansfield Sc Newark R R .—See B. & O. statement 
and V. 69, p. 743, 851. (V. 69, p. 743, 851; V. 70, p. 77.)

Sanford Sc *t. Petersburg R y .—(See Map Sav. PI nr. &  West.) 
—From Sanford, Fla., to St. Petersburg, 153 miles. Formerly Orange 
Belt Railway, which was sold at foreclosure in March, 1893. Stock is 
$600,000; par, $100. First mortgage is for $1,000,000 of 4 p. o. bonds, 
interest reduced from 5 p. o., of which $675,000 have been Issued, ana 
of these $300,000 are guaranteed principal and interest by end. of 
the Savannah Florida & Western (see copy of guaranty In V. 64, p. 
843.) The balance of the loan unissued ($325,000, Jan. 1, 1899) Is 
deposited with the Metropolitan Trust Co., New York, for improving, 
equipping and broad-gauging the road. For year 1898-99, gross, 
$79,526; deficit under operating, $48,560; other income, $37,870; de
ductions, $55,282; deficit, $65,972.—V. 64, p. 888.

San Francisco Sc Nortk Pacific R y ,—Point Tiburon, Cal., to 
Ukiah, Cal., 106 miles, and branches, 59 miles. Consolidation of March 
19, 1889. Has steamer connection (6 miles) with San Francisco. 
Leased to the California & Northwestern Ry., Incorporated in March, 
1898. The S. F. & N. P. guarantees $2,000,000 Cal & Nor. 5 per cent 
bonds, to be Issued at $25,000 per mile. V. 67, p. 370, 688, 788, Stock 
issued, $6,000,00% par of shares. $ 100.

Bonds.—Issued at $25,000 per mile; sinking fund, $25,000 yearly, 
bonds drawn at 110 and interest. [Mortgage abstract V. 49. p. 241.] 
Stock reported in Nov , 1898, owned by President A. W. Foster, 
Director Geo. A. Newhall and others. V. 67, p. 1'11.

Latest Earnings—2 mos. 51900....Gross, $204,573; net, $95,352 
July 1 to Aug. 31. ¿1899..,.Gross, 196,727; net, 92,085
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Subscriber» w ill confer a great favor by giving im m ediate notice o f  any error discovered in  tbese Tables.
RAILROADS.

<r explanation of column headings, Ac., see notes 
______________on first page of tables.
8  ivannah Florida <6 Western—Stock.. . . . . .

Oon.M. (no wist) $6,500,000.g. ($2,444,000 5s) o*&r 
Sav. Fla. A W. consol. M. ($20,000,000) gold ...c ' 
St. J ohn’s River Div., 1st M., $1,500,000, g.red.c 

Guaranteed Loans.
Brunswick & W. 1st M. Bruns, to Albany, g.,gu.c 
Ala. Midland, 1st mort., guar. p. & i., end. g ..xo
Silver Springs O. A G., 1st M.,Tnt. guar., g___c*
Florida So. 1st M., $5,000,000,g.,gu., 4% aft. ’99 
Sanford & St. Petersb., 1st mort., g., guar., end.. 

Schenectady <t Duanesb.—1st mort., interest guar..
Schuylkill <& Juniata—Stock, $17,600.000..............

No. A West Branch Ry., 1st mort., $1,500,000... 
Snnb. Haz. A Wilk., 1st, Ser, A,drawn at 100...c

2d mortgage, income.......................................c&r
Sun. & Lewis., 1st M.,$600,000, p.A i., g.GnPo* 
Pennsylv. Schuylkill, 1st M.. (owned by Pa. RR.)
Consol, mortgage, $12,000,000............................ .

Schuylkill <& Lehigh—1st M., guar, by Read’g Co...
Schuylkill Valley Navigation <t RR.—Stock............
Seaboard Air Line Ry.—Stock, com., $37,500,000.. 

Preferred stock, 4 p. c., non-cum., $25,000,000..
1st M., $75,000,000, g. (see text)........CoBa.c&r
Gold bonds secured by collateral, text........ n  .o*
Loan certificates (see text and V. 70, p. 842).......
Equipment trust, due $50,000 quarterly.............

Old Loans, excluding ‘ amount pledged unde
Carolina Central old bonds, non-assented............

1st consol.M „$3,000,000,gold, gu. p.&i.end.F
Durham & Northern, 1st mort., $150,000 ..........
Roanoke & Tar River, $260,000............................
If Note.—There are $475,000 additional 4sung uaran teed

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST DIVIDENDS. Bonds—Prln 01- 

pal, When Due. 
Stocks—Last 
Dividend-

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

545 18*84
$100 $9,432,900 It» in ’00 Jan. N. Y „  Oft., 12 W. 23d St. Jan. 15,’00,1»*1,000 6,500,000 5 g.A 6 g. A. A O. N. Y., do A Savan. Apr. 1, 193* 

May 1, 1943819 1893 1.000 7,086,000 5 g. M. A N. do do
130 1899 1,000 1,350,000 4 g. J. A J. do do July 1, 1934
171 1888 500 Ac. 3,000,000 4 g. J. & J. do do Jan. 1. 1938175 1888 1,000 2,800,000 5 g• M. A N. N. Y., Metropol. Tr. Co. 

N. Y.. 12 W. 23d St.
Nov. 1, 192874 1888 1,000 1,120,000 4 g. J. A J. July 1, 1918

. . . . 1895
1894

1,000 4.241.000 
1Í300.000

500,000
12,354,000

1.500.000

i  g*4 g. 
6

J. A J 
J. A J. 
M. A S.

New York City. Jan. 1, 1945 
Jan. 1, 1924 
Sept. 1, 192414 1874 100 Ac. 

50
N. Y., 21 Cortlandt St. 
Phila., Broad St. Stat’n

48 1881 1,000 6 M. A S. do do Sept. 1. 190143 1878 100 Ac. 1,000,000 5 M. A N. do do May 1, 192843 1878 100 Ac. 1,350,000 6 M. A N. do do May 1, 193856 1896 1,000 500,000 4 g. J. A J. N.Y.,Am.Ex.N.Bk.APh. July 1, 1936
101 1885

1900
1,000 5,000,000 

See text.
3i« J. A 1». Deo. 1, 1935

43 1898 1,000 600,000 4 M. A N. Phila.,Phil. A Read.RR. May 1, 1948. . . . . . . . 50 576,050 5 J. A J. Phila., Read’g Term’l. July 13,*00,2»*. . . . . . . . 100 29,107,660 To be in voting t rust.
. . . . . . . .  ' 100 16,695,100 To be in voting t rust.
. . . . 1900 l.OOOAo 13,055,000 4 g. A. A O. Balt., Contin. Tr. Co. 

. New York.
April 1,1950

— 1900
1900

l ,0t)0 2,000,000 
3,400,000 
1,129 000 

gage.

A. A O. 
M. A N. 
J. A J.

Oct. 1, 1902 
Mar. 26, 1902 

Quarterly.r cons
1900

olidat
5,000 

ed mort
5

. . . . ’81-’94 1,000
1,000

115,233 6 J. A J. Balt., Mer. Tr. A D. Co. 1920267 1898 3,000,000 4 g. J. A J. N. Y., Farm. L. A T. Co. Jan. 1, 194942 1888 *100,000 6 M. A N. Balt., Mer. Tr. A D. Co. Nov., 192832
uaran

1887
teed.

*50,000 6 A. A 0. do do 1917

Annual Repokt.—Report for 1899 00, in V. 71, p. 339, showed, 
gross, $958/23; net, $319,287; charges, $226,743; bal., surplus, $92,- 
544. In 1898-99 gross, $922,245; net, $316,282. (V. 71, p. 136, 839.)
_  ®‘r a n c lA®° Sc San J o a q u in  V a lle y  B y .—Owns Stockton 
uaL, there connecting by water with San Francisco, southerly to 
Bakersfield, 235 miles; also loop line from Fresno through Visalia and 
Tulare to Corcoran Junction, 69 miles; also, Stockton to Point Rich- 
mond, on San Francisco Bay, opposite San Francisco, 70 miles; com
peted a1?  190°- v * 67, p. 842; V. 69, p. 649; V. 70. p. 738, 817.
.  Atch. Top. A S. F. has acquired practically all o f the stock and 
? as Sse?  . 6 **ne as a Par  ̂° i  its through system from San Francisco to the East since July 1,1900. Y. 67, p. 1261; V. 71, p. 607.

Securities.—Stock $6,000,000; issued, $2,474,800. V. 69, p. 128.
San Pete Valley B y .—Nephi, Utah, to Morrison, 51 miles; Quarry 

Branch (opened Aug., 1899), Nephi to Cooper, Utah, 5 miles; total, 56 
miles. Stock, $510,000; par of shares, $100. Bonds. $565,000 1st 
gold 4s, dated 1894, due 1923, interest J-J, and $250,000 2d mort. 4s, 
aatedJune 1,1895, due 1921, interest J-J, Farmers’ Loan & Trust Co., 
■New York, Trustee. Theo. Brubaok, Gen. Mgr., Salt Lake City, Utah.

Santa  F e  Sc G ra n d  C a n y o n  S B ,-P ro je c te d  from Williams» 
Arlz., at a connection with the Atch. Top. A Santa Fe, to rim of Grand 
Canyon, 70 miles, of which Williams to Anita Camp, where large cop-
S'i. *plnes Rave been developed, 50*42 miles is completed. Also pro- 

oted further 40 miles to coalfields. Stock. $2,000,000, all outstand- 
g; par of shares, $100. On Aug 28,1900, E. D. Gage, of Prescott, 

Arm., was appointed receiver, operation being suspended pending a 
report asto Possibility of operating without loss. V. 71, p. 544. Presi
dent, L. W. Goode, 11 Broadway, New York. V. 71, p. 544.

Santa Fe Prescott dcPboenlx B y  .—Owns Ash F o r F o if  Santa 
(Atchison system), via Prescott to Phoenix, Arizona, 

198_ “ Res: opened in March, 1895. P. & E. Jot. to Mayer, Ariz., 26*4 
* P ? , r  charter of Prescott A Eastern, was completed in Oct., 

1898, and is leased for 99 years and its $375,000 bonds guaranteed, to 
cover actual cost of construction. Extension of main line to Globe via 
Tempo ana Mesa, proposed in July, 1899; also branch line to Ingleside 
im p robab ly  ̂ ter toMesa,YiaTempe. V.69, p.552. Stock, $7,904,000. 
,  A “ e ro2fi “  Jax exempt by legislative enactment for 20 years from 

*nterest charges on . 1st mortgage bonds amount to 
$¿47,000 per annum, after payment of which the surplus earnings 
J?a£,]?e U8_2.d ior improvements, etc., as provided in a contract with 
Uie 2d mortgage bonds under which substantially all of the 2ds have 
been deposited with the Central Trust Co., N. Y., against its certifi
cates of beneficial interest. 8ee official statement to N. Y. Stook Ex
change on listing of $4,940,000 1st 5s in V. 68, p. 326.

Latest Earnings.—8 mos.,> 1900...Gross,$663,075; net,$360,938 
Jan. 1 to Aug. 31. 5 1899...Gross, 589,774; net, 290,079

Earnings.—Fiscal year ends June 30. Report for 1898-9 was in V. 
69, p. 538, 551; see also editorial remarks, p. 517.

Years ending June 30— 1899.
Gross earnings..............  $875,288
Operating expenses...................... 455,285
Per cent of op. exp. to gross... . .  52-02

Net earnings............................$420,003
Total net income.................   $430,957

Rental of P. A E. RR ...................  11,829
Interest on bonds, etc................. 895,257

1898.
$764,124

365,270
47*80

$398,854
$399,416

1897.
$656,188

313,064
47*71

$343.124
$343,124

365.560 338,321
Balance, surplus.................... $23,871 $33,856 $4,803

F. M. Murphy, Pres., Presoott, Ariz.—(V. 69, p. * 8 1 , 588 , 551.
i  P la c id  R R .—Owns from Saranac Lake to

Lake Placid, N. Y., 10 miles; operates under contract N. Y. Central”  
o11?0 branch, 5*6 miles; total operated, 15*6 miles. December 19, 

1896, ieased to Chateaugay RR. and Chateaugay Ore & Iron Cos. 
jointlv for 17 years, and interest on bonds reduced from 6 to 5 p. c.; 
rental 35 per cent of its gross receipts and one-half net profit from 
transfer business at Lake Placid- at least $7,20O-to pay 5 per cent 
interest on bonds, which interest is guaranteed jointly at 5 p. c. to and 
including Nov. l , 1913, by endorsement. Stock, $250,000 (par $100.) 
Dividends. - i n  1893, 3 p. c.; in 1894, 2 p.e.; in 1895, 2 p. o.; none since 
to  Apr., 1900. For 1890-97, gross, $17,231.—(V. 64, p. 182.)

Saratoga & Schenectady.—From Saratoga to Schenectady, 21 
miles. Leased in perpetuity in 1861 to Rensselaer A Saratoga and 
lease assigned to Del. & Hudson Canal, by which it is operated. 
Rental, $31,750 per year. Stook, $450,000. Dividends, 7 p. c7 yearly. 
. Saul* Ste. M arie .Bridge.—Own Sault Ste. Marie Bridge, includ
e s  6,421 feet of mam track. The Canadian Pacific. Duluth South 
Shore A Atlantic and Minneapolis St. Paul A Sault Ste. Marie RR. cos. 
agree to pay for use of bridge an amount equal to operating expenses 
and interest and sinking fund of debt. Mortgage. $1,000,000; sinking 
fund. $0,500 yearly. Stock. $1,000,000 In 1899 0 earnings were 
equal to operating expenses, interest on bonds and sinking funds For 
year 1> 98-9 gross earnings, $64,394; net, $51,512. In 1897-98," net, $51,321.

Savannah Florida Sc W estern  B y .-(S e «  M ap.)—Savannah. 
Ga.,to Tampa, Fla., with branches to Balnbridge and Albany, Ga, 
and Jacksonville, OnatTtalioocbee and Gainesville. Fla.; also Jackson 
ville to Sanford, Fla., and branch (part of former Jacksonville Tampa 
A Key West, purchased under foreclosure Apr. 4,1899), 130 miles;

total owned; 856 miles; leases 33 miles. Operates Sanford A Lake 
Eustis Ry., Sanford to Tavares, 29 miles. Total mileage, 918. In 1900 
sold steamship line.—V. 70, p. 1292.

Plant System. —This road belongs to “ Plant system,”  which see.
The main line of the Jacksonville Tampa & Key West, 130 miles, 
was purchased at foreclosure in 1899, in interest of system, giving a 
through line from Tampa to Charleston via Jacksonville. V. 68, p. 672. 

Stock.—The stook is all held by the Plant Investment Co.
Bonds.—Of the $20,000,000 consols of 1893 sufficient are re

reserved to retire all prior liens and for betterments extensions, etc. 
Of the $1,500,000 St. Johns’ River Division 1st 4s (City Trust Co. of 
N. Y., trustee, covering the line from Jacksonville to Sanford, $150,- 
000 are reserved for improvements, branch lines, etc., at $50,000 per 
year. They are subject to call at par to Jan. 1,1905. V. 69, p. 132. 

Dividends.— > ’87. ’89. '90. ’91. ’93. ’94. ’95. ’96. '96 to ’98. ’99. ’00.
Since’86, %J 2 4 0 2 31« 6 4 2 0 2 1»*

Latest Earns.—2 mos., ( 1 9 0 0 a ...... Gross, $723,364; net, $198,793
July 1 to Aug. 31. {1899 .........Gross, 605,738; net, 109,715

Report.—Statement for 1898-9 was in V. 69, p. 1059.
Yr.end.June 30— 1900. 1899. 1898. 1897.

Gross earnings.......$4,491,760 $3,992,196 $3,642,058 $3,260,342
Net earnings.......... 1,289,606 1,022,676 926,736' 834,614
Other income............................. ............  144,629 129,517

Total inoome......
Interest and taxes.. .......  $1,022,676 $1,071,365 $(>64,131

858,965 874,711 901,800
Surplus............................. . $163,711 $196,654 $62,2 Ü

- (Y .  69, p. 82 ,132 ,956 ,1013 ,10 5 » ; V. 70. p. 77, 231,1292.)
S ch en ecta d y  Sc D u a n e sb u rg ,-F ro m  Quaker Street Junotion, 

N. Y., to Schenectady, N. Y., 14 miles. Leased in perpetuity to the 
Del. A Hudson Canal. Rental, $30,000 per year. Stook, $100,500.

S c h u y lk il l  Sc J u n ia ta  R R .—Philadelphia to New Boston, Pa., 
101*30 miles; Wilkesbarre to  Sunbury, 64 13 miles; 8elinsgrove to 
Lewistown, 44*74 miles; branches, 79 15 miles; total, 289-32 miles. A 
consolidation in May, 1900, per plan V. 70, p. 842, of the Nescopeo 
RR., North A West Branch Ry., Pennsylvania Schuylkill Valley RR., 
Sunbury Hazleton & Wilkesbarre Ry. and Sunbury & Lewistown Ry. 
V. 70, p. 895, 997. Controlled by Pennsylvania RR., which leases the 
road for its net earnings and owns the entire $5,000,000 Pennsyl
vania Schuylkill Valley 8 i«s.—V. 71, p. 136. In October, 190p, it was 
understood that a consolidated mortgage would be made to secure an 
issue of $12,000,000 bonds, o f which about $4,350,000 will be re
served to retire at maturity $4,3.*>0,000 existing bonds held by the 
public, and $5,000,000 will be issued to replace the $5,000,000 Penn. 
A Schuylkill Valley 3»*s owned by the Penn. RR. V 71. p. 809, 
President, Samuel Rea; Treasurer, Robert W. Smith.—V. 70, p. 895. 
997; V. 71, p .136, 809.

S c h u y lk ill  Sc L e h ig h  R R .—Owns from High’s Farm, near Read
ing, Pa., to Slatdngton, Pa., 43 miles. In 1883 leased to Phila. A Read
ing RR. for 999 years and in 1896 lease assumed by Phila. & Reading 
Ry. Rental, $27,000 per annum. Reading owns the stock ($600,000).

S c h u y lk ill  V a lle y  N a v ig a t io n  & R R .—Port Carbon to Reeves- 
daie, Pa., 11 miles; 2d track, 5 miles; branches, etc., 8*24 m.; total track, 
28 miles. Leased July 25,1861, for 999 years to Phila. A Reading RR. 
Lease assumed in 1896 by Phila. A Reading Railway Co. Rental 
$29,450, which pays 5 p. 0. on stock and State taxes.

Seaboard. A ir  L in e  R y .—(See M ap .)—This company owns a 
line from Richmond, Va., to Atlanta, Ga., and Jacksonville and 
Tampa, Fla., with branohes to Rutherfordton and Wilmington, N. O., 
Augusta, Ga., etc., comprising in all 2,600 miles, of which 2,542 owned 
and Meldrim to Lyons, 58 miles, operated under perpetual lease. Under 
agreement with the Pennsylvania RR. through oar service has been es
tablished between New York, Philadelphia, Washington and the South.

Obganization.—An amalgamation in 1900 of various “ Seaboard”' 
lines (see list V. 69, p. 907), Including those whose securities are shown 
in the table above, the Richmond Petersburg A Carolina, etc. In July, 
1900, the entire system was in operation; 200 miles of new connect
ing lines having been built and the new mortgage having been filed. 
(See “ Bonds”  below and official statement, V. 71, p. 765.)—V. 70, p. 793.

Stock.—Stock authorized $62,500,000, of whioh $25,000,000 pre
ferred; outstanding Oct., 1900, common, $29,107,650. and preferred 
$16,695.100.

Bonds.—The 4s of 1900 are a first lien on about 287 miles of road 
nearly all in the main stem, and on 73 miles additional, subject 
only to $150,000 old prior lien bonds; also a consolidated collateral 
mortgage on the remaining 2,172 miles of the sy stem owned. Pending 
the actual merger of some of the railroad properties, their securities 
are pledged under the mortgage. See V. 71, p. 765.

The bonds have been Issued, pledged or reserved as follow s:
Total authorized issue in no case to ex ceed .................$ 7 5 ,0 0 0 .0 0 0

Of which outstanding October, 1900 (held by the Continental
'! rust C<>. o f  Baltimore under pool agreement)........................  13,065,000

Held bv the Continental Trust Co , trustee, to  secure the
$3.400.000 cer iflf ates o f  indebtedness due 1902.........................  6,800,000

Held by the New York Security A Trust Co., trustee, to secure
$2,000,000 collateral trust guaranteed Donds............................... 4,000,000
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Subscribers w ill confer a great favor by giving Im m ediate notice o f  any error discovered in  tbese Tables.

• ________________ R A IL R O A D ». ________________
For explanation of column headings, dec., see notes 

on first page of tables.
Seaboard Air Line By.—( Concluded) -  

Florida Cen. A Pen. 1st M. *5,226 p. m., gold .o* 
2d M. (1st on ext.,92 m.) $5,226perm., gold-.c”' 
Consol.M.,$7,800,000 ($10,000 p.m.), gold.G.C' 
South Bound 1st M.,gold, int. rental.Me Ba.c* 

Qa. A Ala., 1st M .,pref.,g.,red.atl05aft. 5yrs.o* 
1st mort., eon., $10,000,000. gold (See text) ..o* 

Ga. A Ala. Term. Co , 1st M., $1,000,000, g. p. A i. 
Ga. Carolina A Nor., 1st M., g., guar.OTeBao*.. 
Raleigh A Augusta, IstM., guar. p. A  i.. R. A G.o* 
Raleigh A Gaston, 1st m ort, $1,500,000, gold..o 
8eaboard A Roanoke—1st M. $2,500,000 — c*&r 

Debent. $690,000, to be secured by any 2d M.r
Oar and equipment trusts....................................

Sea Coast—Prior lien mortgage ($350,000) gold....
General mortgage, series A ($150,000), gold.......
General mortgage, series B ($600,000), gold.......

Shamo/cm Sunbury A Lewisburg—1st mort— c*&r
2d mortgage, gold............................. - ......... . . . . ..c *

Bhamokin val. A Pottsville—Stock, guar, by No. C.. 
1st mortgage, gold, on road and lands.................o

Bharon—Stock ($500,000) 6 p. o., guar, by rental..
1st mortgage, gold.............. ............................. . . .c

Shreveport A Rea River Valley—1st mort., gold .... 
Bierra By. (o f Cal.)—1st M., g., $1,860,000, s.f.5% 
Sierra Valleys—1st M. (Cal. Safe Dep. Oo. trustee) 
Silver Bp. Ocala A Gulf—1st, l.gr. ($15,000p.m.)g.o*
Somerset Railway —1st mortgage.............................c

New mortgage, $420,COO, gold................ .............
Bo.Car. A Ga. Exten.—1st M., $1,800,000, g .C o..c* 
South Carolina A Ga.—IstM . $5,250,000, g.Ce..o* 

Augusta Southern 1st mort., gu. p. A i. end., g.o 
Burnt. A Wateree Riv. 1st M.,$100,000, g., gu.N.c*

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

575 1888 $1,000 $3.000.000 5 g. J. A J. N. Y., 32 Liberty St. July 1, 1918
666 1890 1,000 415,000 5 g- J. A J. do do Jan. 1, 1930
780 1893 1,000 4,372,000 5 g. J. A J. do do Jan. 1, 1943
136 1891 1,000 2.033,000 5 g- A. A  O. NY.32 Lib’ty Pt ,or Balt Apr. 1, 1941
400 1895 1,000 2,483,000 5 g- A. A O. N. Y., 32 Liberty St. Oct. 1, 1945
400 1895 1,000 2.922,000 5 g. J. A J. do do Oct. 1, 1945

1898 1,000,000 o g. J. A D. New York. Deo. 1. 1948
268 1889 1,000 5,360,000 5 g. J. A J. Balt., Mer. Tr. A D. Co. July 1, 1929
107 1886 1,000 1,000,000 6 J. A J. do do Jan. 1, 1926

1897 1,000 1,200,000 5 g. J. A J. do do Jan. 1, 1947
81 1886 1,000 2,500,000 5 J. A J. do do July 1, 1926

1886 10Ö AO. *290,000 
62 ,O00

6 F. A A. do do Aft. July, 1916

'6 6 1898 350,000 5 g. A. A O. Philadelphia. Apr. 1, 1948
66 1898 150,000 5 g. A. A O. do Apr. 1, 1948
66 1898 600,000 See text. A. A O. do Apr. 1, 1948
31 1882 1,000 1,000,000 5 M. A N. Phila., Phil. A Read.RR. May 1, 1912
31 1890 1,000 1,000,000 6 g- J. A J. do do July 1, 1925
36 50 869,450 6 F. A A. Phila., Broad St. Stat’n Aug.,’00, 3%
36 1871 500 Ac. 2,000,000 7 g. J. A J. do do July 1. 1901
16 50 464,600 6 M. A S. Sharon, Pa. Sept., ’00, 3%
16 1889 1,000 164,000 41« g. J. A D. N. Y., Farm. L. A Tr. Co. June 1, 1919

1,000 800,000 6 g. J. A J. In 50 years.
58 1897 1,000 870,000 6 g. A. A O. Crocker-Wool worth Bk. Apr. 12,1937
31 1895 300,000 6 F. A A. In default. 1915
74 1888 1,000 1,107,000 4 (6) g. J. A J. N. Y „  12 West 23d St. July 1, 1918
42 1887 500 Ac. 225,000 5 J. A J. Boston A Oakland, Me. July 1, 1917
42 1900 (?) 4 g. J. A J. Boston, Nat. Shaw. Bk. July 1, 1950

182 1899 1,000 1,092,000 41« g. M. A S. N. Y., 'ContinT Tr. Co. Moh. 1, 1929
242 1894 1,000 5,250,000 5 g. M. A N. N. Y., J.P.Morgan A Co. May 1, 1919

81 1894 1,000 400,000 5 g. J. A D. do do Deo. 1, 1924
16 1899 1,000 100,000 5 g. A. A O. ............... Apr. 1, 1919

Reserved to retire at maturity, dollar for dollar, all the under-
lying bonds on the va tous divisions o f  the system...................  $20,725,000

Held In the treasuries o f  the various companies in the system. 8,020,000
Issuable only after July 1,1903, for additional properties, im

provements, extensions, etc., at not exceeding $i,50v,uc0 for 
lour years and $1 ,o00,000 per annum thereafter.   .................... 12,500,000
The loan certificates, redeemable in two years or sooner at the op

tion o f  the managing trustees, were issued pending completion of con
solidation, etc., to take up loans by financial institutions and others. 
They are secured by pledge of $6,800,000 4s of 1900.—V. 70, p. 842.

Tue gold 5s of 1900 are secured by a collateral trust deposit of $4,- 
•000,000 Seaboard 1st 4s, from the sale of whioh they are to be retired 
at maturity, and are guaranteed, both principal and Interest, by the 
Raleigh A Gaston ana Raleigh A Augusta Air Line RR. V. 71, p. 699, 

In Sept. 1900, #1,151,000 5 per cent equipment notes were Issued, 
payable $50,000 quarterly. V. 71, p. 544.

General Finances.—Capitalization per mile is reported as $19,380 
bonds, $6,560 preferred and $11,450 common stock.

Earnings.—Net earnings of the system for the year ending June 30. 
1900 (2,358 miles), are reported as $2,634,061; interest on bonds of 
constituent companies, ana rentals, $1,463,500; balance, $1,170,561. 
“  The interest on the entire amount of outstanding bonds of the Sea
board Air Line Railway, including the $2,000,000 guaranteed gold s 
and the G. A A. terminal 5s, will amount to only $874,000, so that 
even on last year’s business, without the benefits which will follow the 
expenditure of the more than $6,000,000 paid out for new construction, 
etc., the nt t earnings of the system were some $300,000 more than its 
total bond interest and rentals will be after consolidation.” —Y. 71, p. 
699; V. 70, p. 1096; V. 71, p. 30, 85,183, 343, 391, 544, 603, 646, 699, 
751, 765 .

Seaboard Ac R oanoke R R .—( See Map.)—Portsmouth, Va., to Wel
don and branch, N.0., 81 miles. In Jan., 1899, a syndicate purchased 
the stock held in the Hoffman pool, amounting to $832,100 (seeV. 
63, p. 715, 795,924) at $200 per $100 «hare for the Seaboard Air Line 
Ry., which see (also V. 71, p. 699).

Stock.—Stock, common. $1,144,200; 1st 7 p. o. pref., $200,000: 2d 7 
p. c. p re f, $44,200 Dividends on common Nov., 1890, to May, 1892, 
7 p. e. per an.; 1892, 3; 1893, 2 p. o.; 1898, 2*a; in 1898-9, 2*0 p. o. 

Annual R eport.—For 1897-8 in Y. 67, p. 948, on road proper, 114 m.:
leurs. Gross. Net. Charges. Pref.div. Balance.

1898-9.................. $1,108,873 $454,513 $419,298 $17,094 §$18,1 1
1897-8.............. ... 984,352 418,120 331.949 17,094 69,077

President, John Skelton Williams, Richmond,Va.—V. 70, p. 77,126.
Sea Coast R R .—See Supplement for April, 1899.
Seattle Ac San Francisco R y . Ac N a v ig a t io n .—Organization. 

—Incorporated in March, 1899, to own 1,931 acres of coal lands 25 
miles southeasterly from Seattle, Wash., 24 acres of terminal and dock 
property at Seattle, etc.; also steamship lines and 35 miles of railroad 
under construction. V. 68. p. 929. V. 69, p. 386, 852.

Stock, $3,000,000. Bonds, $1,500,000 1st 40 year gold 5s,dated Apr. 
l ;  1899, int. A-O at Metropolitan Trust Oo., N. Y., trustee; $825,000 
Issued. See full particulars in V. 69, p. 182, and advertisement in 
Chronicle of July 22,1899. President, John Leary.—V. 71, p. 699.

S e h a st lco o k  Ac M o o s e h e a d  R R . - V. 68, p. 1078. On June 24, 
1899, A. B. Thompson, of Pittsfield, Me., was appointed receiver.

Sham okin Sunbury Ac Lewisburg: R R .— ’arbon Run Jet. to 
West Milton, Pa., with iron bridge over Susquehanna, 31 miles; second 
track, 15 miles; total of all track, 58 miles. Leased to Philadelphia A 
Reading RR. July 2, 1883, for 999 years at 6 per cent on the stock, 
and lease assumed in 1896 by Philadelphia A Reading Ry. Used for 
ooal traffic northward. Stock, $2,000,000 (par, $50) owned by Reading 
•Co., of which $1,995,000 is deposited under mort. of ’97. (V. 51, p. 21.)

Sierra Valleys R R .—Plumas to Clairville, Gal., 31 miles. Exten
sions reported proposed in Feb., 1899. Stook, $945,000; par, $100.
In Oct., 1900, reported to be acquired by Southern Pacific at fore
closure sale.

Silver Springes Ocala Ac G u lf R R .—See Map Sav. F lor. & West. 
—Ocala to Inverness, with branch from Dunellon to Homosassa, 74 
miles. In January, 1893, a controlling interest in stook was acquired by 
the Plant Investment Company [see Savannah Florida A Western], and 
Interest on the $1,120,000 bonds outstanding reduced from 6 to 4 per 
cent, and guaranteed by endorsement. See form. V. 71, p. 237 Stock. 
$1,500,000, par $100. The first mortgage is limited to $3,000,000, but 
no more than $1,120,000 can be issued on 74 miles; $13,000 bonds re
deemed, leaving $1,107,000 outstanding in Jan., 1900. Land grant 
13,840 acres per mile, of which mortgage covers 4,000 acres per mile. 
See statement of Jan. 1,1900, V. 71, p. 233, 237.

Earnings.—8 months, 51900......... Gross, $186,008; net, $100,847
Jan. 1 to Aug. 31. (1899...........Gross, 218,833; net, 138,892

For 6 mos. ending Deo. 31,1899, net, $80,610; other income, $1,165; 
interest on bonds, $22,240; balance, surplus, $19,535. *

Year ending June 30,1899, gross, $300,939; net, $172,338; surplus 
over charges. $127,858; in 1898, gross, $223,099; net, $103,557.—'V. 
70, p. 12*2; V. 71, p. 233, 237.

Silverton R R .—Owns 8ilverton, Col., to Ironton, 22 miles. In 
July, 1899, Alexander Anderson was appointed receiver.—V. 69, p. 
132. Stook. $350,000; par, $100. Bonds. $425,000 1st gold 20-year 
6s, due Oct. 1, 1908. Year 1898-99, gross, $10,885; net, $1,899; in
terest and taxes, $27,120.—V. 69, p. 132.

S om erset R y .—Owns road from Oakland to Bingham, Me., and 
branch, 42 miles. Road opened in 1890. Capital stock is $736,649 
(par, $100). Of the 4s o f 1900, sufficient will be reserved to retire the 
old 5s at or before maturity, balance to retire floating debt and for 
additions and improvements.—V. 70, p. 1096.

Earnings.—Y ear 1898-99, gross, $80,195; net, $25,384; charges, 
$15,027; balance, surplus for year, $10,357.—V. 70, p. 895,1096.

S outli B rooklyn  R R . Ac T erm in al.—V. 70, p. 126.
South Carolina Ac Georgia Extension R R .—Owns Camden,

S. C.,to Marion, N. C., 171 miles; Blacksburg to Gaffney, S. O., 10*2 m.
Organization.—A reorganization in Sept., 1898, of the Ohio River 

A Charleston foreclosed. V. 67, p. 635. In May, 1899, a sale of the 
stock and bonds was arranged to a syndicate and the road will be 
operated independently.—V. 68, p. 873. Stock, $500,000. It has been 
proposed to extend the road northerly to Clifton and Spartanburg.
In year ending 1896-97, gross, $190,572; net, $28,844—V. 68, p. 979.

South Carolina Ac Georgia See Map Southern Ry.)—
Charleston, S. C., to Augusta, Ga., with branches to Columbia, S. O., 
etc.; total owned, 242. Leases Augusta Southern Ry., Augusta to 
Sandersville, etc., 81 miles. Total system, 323 miles. In Oct., 1899, 
the Sumter A  Wateree River Ry., 16 m., was completed. V.71, p. 447.

History, Etc.—A  reorganization in May, 1894, of the old South Car
olina RR. per plan given In V. 58, p. 867. In April, 1899, control was 
acquired by the Southern Ry., which leased the road, iuoluding the 
Aug. Southern, for 30 years to May 1,1929. Under the lease the 
Southern agrees to apply the net earnings of the road towards the 
payment of operating expenses, interest on bonds, oar trust obliga
tions, etc. The Southern may, at Its option, meet any deficien cy, re
ceiving in return certificates of indebtedness payable on demand.—
V. 68. p. 873.—See also V. 69, p. 390.

Stock.—Stock $5,000,000; outstanding $3,622,500. mostly owned 
by Sou hem Ry. Cartrusts June 30,1900, etc., $63,230.

Annual Report.—Report for 1897-98 given in V. 67, p. 1106.
Sham okin Valley Ac Pottsville R y .—ftfee Map Pa. RR.)—Sun

bury, Pa., to Mt. Carmel, Pa., and branch, 37 miles. Leased Feb. 27, 
1863, for 999 years to the Northern Central Railway Co., with a guar
antee of taxes, interest on the bonds and 6 per cent on the stook, of 
which $619,650 is owned by the Northern Central. Pennsylvania RR. 
owns $464,000 7 per cents and $341,000 additional were held by the 
Northern Central Ry. Co. to cover the depreciation of coal lands.

Sharon R y .—Owns from Sharon, Pa., to Pymatuning, Pa., with 
branches, 16 miles in all. Leased till April 30, 1982, to New York 
Pennsylvania A Ohio (see Erie RK.) at rental which pays interest on 
bonds and 6 per cent on stook. Rental in 1898-99 was $37,101.

Shore Line R y. o f New B runsw ick,—Y. 71, p. 136.
Shreveport Ac R ed River Valley R y .—Shreveport, La., to 

Colfax, 9» miles, completed in May, 1900. Extension from Colfax 
to  Alexandria, La., 27 miles, was under construction. Stook, $800,000 
authorized. President, Wm. Edenborn, Chicago, III.

Sierra R a ilw a y  ( o f  C a lifo rn ia ).-Owns road from Oakdale, 
on  line of Southern Pacific, to Carters, Tuolumne County, 58 miles. 
Opened November 10, 1897. Branch, Jamestown to Tuttletown, 4*3 
miles, was completed Aug. 1,1900. Stock authorized, $5,000,000; is
sued, $2,750,000. Second mort. income bonds $15,006 per mile. For 
<5 months ending June 30,1900, gross, $100,534; net, $45,485; int. on 
bonds. $27,810. Year ending Dec. 31,1899, gross, $206,365; net, 
$103,62o. President, A. Poniatowski; Secretary, L. Rickey, San 
Francisco, Cal.

Tear end. June 30— Gross. Net. Int. A taxes. Bal., surp.
1897-98......................$1,355,306 $484,887 $352,691 $132,196
1896-97......................  1,216,484 438,994 326,787 112,207

Earnings since lease included in those of Southern Ry.—(V. 69, p. 82 .)
Southern Indiana R y .—Terre Haute, Ind.,to Westport, 150 m.; 

trackage, Westport to Greensburg, 13 miles, and Elnora to Washing
ton, 19 miles; operates Bedford Belt Ry., Bedford to Oolitic, Ind.. 4 m., 
and branches, 6 miles, under perpetual contract, on which all the earn
ings above interest on $350,000 5 p. o. bonds go to Southern Ind. Ry.; 
total, 192 miles. Included in above is extension from Elnora to Terre 
Haute, 48 miles, of whioh Elnora to Linton, 12 miles, opened Jan. 22, 
1900, and balance in Sept., 1900. A reorganization of Evansville A 
Rich. RR., foreclosed Mar.,’97.

Securities, Etc.- -Stock, $1,500,000; par, $100; all Issued. Bonds 
are subject to call after June 1,1908, at 105. See adv. in Chronicle 
of Sept. 16,1899. On April 30.1900, there were $177,138 equipment 
notes maturing during the next three years. For year ending June 30, 
1900, gross, $343,019; net, $148.583; other income, $1,313; charges, 
$96,546; surplus, $53,352. President is John R. Walsh; Secretary, C. 
F. Weinland, 204 Dearborn St., Chicago, 111.—V.69,p.591; V 71,p.751.

Southern M issouri Ac Arkansas R R .—Owns from Cape 
Girardeau, Mo., to Hunter, Mo., 94 miles; leases, branch, 61« miles. 
Stock, $1,000,000; outstanding, $889.000; par $100. A  reorganiza
tion per plan in V. 68, p. 233, of the St. Loufs Cape Girardeau A Fort 
Smith Ry., sold under foreclosure on May 1,1899.—V. 68, p. 872.
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Subscribers w ill confer a  great favor by giving Im m ediate notice o f any error discovered In tbese Tables.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per 

Gent.
*Vnen

Payable
Where Payable, and by 

Whom.
189 1873 £200 £654,600 6 g. M. A N. Lon. ,Bar. Bros. ACo., L’d
189 1880 $1,000 $2,000,000 6 g. A. A O. N. Y. Of., 120 Broadw’y
189 1886 1,000 4,779,000 5 g. F. A A. N.Y., Office, 120 B’way.
150 1898 1,000 1,500,000 5 g. J. A D. Equit. Trust Co., Chic.
. . . . • . . . 100 889,000
94 1899 500 425,000 5 g. J. A J. N. Y., Knick. Trust Co.
94 1899 500 400.000

104 1887 1,000 5,500,000 4 g. J. A J. N. Y .,8. Pac. ,23Br’d8t.
100 197,832,148

• ••• 1899 500 &C. 28Ì818Ì500 4 g. J. A D. 1st coup.paid Deo.1899
. . . . 1891 2,i*58,000 6 J. A J. N. Y., 23 Broad St.
392 1879 1,000 6,000,000 6 g- J. A J. N. Y.,S. Pao. 23 Br’d St.392 1880 1,000 4,000,000 6 g. J. A J. do do
. . . . . .. . 100 100,966,160 J

fl875 500 &c. 12,637,500 6 g. A. A O. N. Y., S. Pac., 23 Br»d St.
1,045 J 1875 500 Ac. 4,525,000 6 g. A. A O. do do

1 1876 500 Ac. 7,931,000 6 g. A. A O. do do
11882 500 &c. 5,124,000 6 g. A. A O. do do

187 1887 1,000 3,533,000 6 g. A. A O. do do
1,587 1888 1,000 2,000 5 g. A. A O. do do26 1875 500 Ac. 500,000 5 g- J. A J. do do1,982 1893 500 Ac. 6,576,000 5 g. M. A N. do do

— 1893 500 Ac. 19,168,000 5 g- M. A N. do do
79 1867 1,000 2,232,000 41ag. J. A J. do do114 1871 1,000 1,595,000 41ag. J. A J. do do114 1875 500 2.998,500 3 g. A 6 g. J. A J. do do149 1877 1,000 5,156,000 6 g. do do373 1888 1,000 4,751,000 5 g. A. A O. do do54 1889 1,000 1,074,000 5 g- J. A D. do do

167 1881 1,000 4,180,000 6 g. J. A J. New York, 23 Broad St.

RAILROADS.
For explanation of column headings, &c., see notes 

on first page of tables.
So. ANo. Alabama—lstM.,s.f .not dr’n; guar.byL. AN. 

2d mort. gold, s. f. $2,000,000 (owned by L. A N.) 
Consol, mortgage (for $10,000,000), gold, guar.e* 

South'n Indiana—1st M., gold, $1.500,000.E C..c* 
Southern Missouri <t Arkansas—Shock, $1,000,000

1st mortgage, $600,000 5 per cent........................
do $400,000 income, 5 years...............

South Pat. Coast—IstM., g., gu. (s. f. 1912)......E .c
Southern Pacific COMPANY—Stock($200,000,000) 

Col. trust mort.,gold, sub.to call at par. Cn..c*&r 
Steamship 1st mort. bonds, Ser. A, $3,000,000... 

South. Pac. o f  Arizona—1st, M, ser. A, gold, guar.. c&r
do do Series B, gold, guar.......c&r

Southern Pacific RB.—Stock, $129,455,000 auth... 
» n f 1st Miseries A,gold j land grant..c*'

enuallv J Series B, gold..........(sink’g fund.o*
I Series C & D, gold., f not subject.o* secured, y gerie8 E & gold.. J to ca ll.. . .o*

S. Pac.Br. IstM., g.,s.f., $50,000 in 1897, not dr’n 
So. Pac. gen. mort. ($38,000,000), gold— ...o*&r
Stockton & Copper. 1st M., g. (guar, by C.P.)........
1st cons. M.,guar., gold, s. f. not drn ............c*&r

do g.,gu.,st p. subj.to call 1071«, aft. 1905.e*&r 
Bonds assumed in Consolidation of 1898. 

California Pacific. 1st mort., gold (ext’d in 1887) 
2d M., gold,gu.p. Ai., end. by Cen. Pac., ext. in ’91 
3d M.. gold, guar.by Cent. Pac. ($1,000,000 are 3s) 
Northern Ry. (Cal.), 1st mort., int’st guar., gold. 

Cons. M. ($21,000,000), g., 1st M.on 225 m.o*&r
Northern California, 1st mortgage, g o ld ......___

Southern Pacific o f  New Mexico—1st M., gold.. .c&r

Bond«—Princi
pal, When Due. 

Stocks—Last 
Dividend.

May 1. 1903 
Apr. 1, 1910 
Aug. 1, 1936 
June 1, 1938
July 1, 1939 

1939
July 1, 1937
Aug. 1, 1949 
Jan. 1, 1 9 il  
Mch., 1909 

Moh. 1, 1910
Apr.
Oct.
Oct.
Apr.
Apr.
Oot.
Jan.
Nov.
Nov.

1, 1905 
1, 1905 
1, 1906 
1, 1912 
1, 1937 
1, 1938 
1, 1905 
1, 1937 
1, 1937

Jan. 1. 1912 
Jan. 1, 1911 
July 1, 1905 
Jan. 1. 1907 
Oct. 1, 1938 
June 1, 1929 
Jan. 1, 1911

Bonds, Etc.—Of the bonds outstanding $425,000 bear 5 p. o. inter
est from July 1,1899, and the remaining $400,000 for five years are 
to be non-cumulative incomes, but thereafter entitled to 5 p. c fixed 
interest. For 8 mos. ending Aug. 31,1900, net, $46,599; int., taxes, 
etc., $17,511; bal., sur., $29,088 For year ending May 31, 1900, 
gross, $154,596; net, $45,452. Pres., Newman Erb, New York, N. Y; 
Treas. and Asst. Sec., Costello Lippitt, Norwich, Conn.—Y. 68, p. 872.

S o u th  P a c if ic  C oast B y .—Narrow  Gauge.—Alameda to 
Santa Cruz, 77 miles; branches, 27 miles; ferry, 3 m.; total 104 miles. 
Leased for 55 years from July 1,1887, to Southern Pacific Company, 
whioh guarantees the bonds and owns all but $7,000 of the stock. 
The stock is $6,000,000; par, $100. In year 1898-99, gross, $815,616; 
net, $7,279; deficit under charges, $243,086. \

S o u th e rn  P a c if ic  C o m p a n y .—(Bee M aps.)—ROAD.—This com
pany owns no track in fee, but principally through ownership of stock, 
partly by lease it operates a great system of roads extending from 
Ban Francisco to New Orleans (thence by company’s steamers to N ;w 
York, etc.), and to Portland, Oregon, to Ogden, Utah, with branches. 
System comprises the following fully described under their own titles.

(1) Proprietary Lines. | Miles.
Controlled (also leased by) So. Tot’l,deduc.242m. leas.toAtch.6,291 

Pac. Co. Miles. (4) leased and Operated.
Central Pacific R R ............. '........... 1,859 Oregon & California RR .......... 656
Louisiana W estern R R ................. 141 New Mexico & Arizona R R ........  88
Morgan’s La. & Tex. RR. & SS.. . 818 Sonora R y................ ....... ...............  363
South Pacific Coast R y ........... 101
Southern Pacific RR. o f  Arizona. 393 
Southern Pacific RR. o f  Cal ... 2,6tl 
Southern Pac; RR. o f  New M ex.. 167
(2) Controlled by So. Pac. Co. -  Operated Independently. 
Galv. Harrisb’g & San Anton. Ry. 919 
New York Texas & Mexican R y .. 91
Texas & New Orleans RR .... 276

Total RR. Mileage Mar. 80, ’00.. 7,54" 
Tot'l.deduc. 243 m. leas, to A tch .7 ,2 9 8  
Steamship Lines (3,440 propriet’y) 8,565 

Affiliated Lines, Etc. 
Austin & North Western RR.. .. 
Central Texas & N. W . Ry . . . . . .
Fort W orth & New Orleans R y .. 
Houston & Texas Central RR

(8) Controlled by Morgan’s La. & I Galveston H ouston* Northern.. 
Tex!.—Operated Independently, i ' 'Bfij V

Gulf Western Tex. & Pac. R y .. . .  I l l
Iberia & Vermilion R R ................. 16

Total Proprietary L in es ..,........6,583

108 12 
40 

508 63
Carson & Colorado R v.............. . 300
Houston E. & W. Texas B y ........  192
Houston & Shreveport R R .......... 40
Han Antonio & Aransas Pass Ry. 687 
Gila Valley Globe & North’n Ry.. 124

Grand total o f  owned, leased and affiliated lines................... .............9 ,6 0 4
Organization.—Organized under laws of Kentucky. Under plan for 

readjustment of Central Pacific securities, the Bouthern Pacific in 
1899 acquired the entire capital stock of the Oentral Pacific. See that 
company’s statement; also see below.

In Jan., 1900, Southern Pacific interests acquired control of the Gal
veston Houston A Northern, Houston to Galveston, 56 miles. In Feb., 
1900, substantially all the stock and bonds of the Carson A Colorado 
were acquired and the road will be broad-gauged and eventually ex
tended as a link in a new line made from Los Angeles, in Southern 
California, easterly towards Salt Lake, Utah. In Feb., 1900, practi
cally all the stock of the Houston East & West Texas By. and Houston 
A Shreveport RR. were acquired.—Y. 70, p. 176, 381,687. In July, 
1900, the Ogden A Lucin RR. was incorporated, with $1,000,000 stock, 
to build the proposed cut-off on the Central Pacific across the Great 
Salt Lake from Lucin to Ogden, Utah, 107 miles, a saving of 39 miles 
over the old line. V. 71, p. 65.

Proprietary Lines.—These, with a total mortgage indebtedness 
June 30, ’99, of $141,837,218. are mostly owned—only $7,464,283 out 
o f their total stock of $185,772,072 not being held on July 1,1898,by 
the Southern Pacific Co. “  Omnibus Lease,”  see Sup’t of Jan., 1899.

Stock, Etc.—Total stock authorized, $200,000,000, including $67, 
274,200 exchanged in 1899 for Central Pacific stock—see Central Pa
cific and V. 68, p. 378,725; V. 69. p. 132; V. 70, p. 740.

In June, 1900, the Speyer Huntington syndicate had obtained 
the holdings of the Orocker and Stanford estai es, aggregating 
alone $56,000,000, whioh, together with other stock controlled by the 
syndicate ana those friendly to it, including C. P. Huntington estate, 
represents a controlling interest. See directors below.—V. 70, p. 1250; 
V. 71, p. 391.

Bonds.—The fifty-year 4 per cent collateral trust gold bonds author
ized by the Southern Pacific Co. in 1899, in connection with its ao 
quisition of the stock of the Central Pacific, are for the total authorized 
amount of $36,819,000, and are subject to call at par on six month»’ 
notice. The first issue of $28,818,500, secured by the $67,274,200 
common and $12,000,000 preferred stock of the Central Pacific, was 
issuable forthwith. The remaining $8,000,000 can be issued from 
time to time only as an equal amount of Central Pacific preferred is 
received and added to the collateral, $5,000,000 of this stock being 
reserved for improvements and additions on the Cent. Pac. at not 
exceeding $200,000 yearly—see Cent. Pac. and V. 68, p. 378. See 
Mortgage Abstract, V. 69, p. 859.

The new first refunding 4s and 30-year gold 3^s issued by the Cen
tral Pacific are unconditionally guaranteed, principal and interest.

General Finances —The interest on funded debt for 1899-19po will 
not be materially increased over that of 1898-9 by the C. P. readjust
ment. Interest charge in 1898-9 was $12,888,337; estimated charge 
for 1899-1900, after deducting $709,070 income on securities in Cent. 
Pac. sinking funds, primarily applicable to payment on Cent. Pac. 3^  
per cent bonds, $13,347,820. Against the last-named amount the So. 
Pacific Co. will be entitled to any dividends on $12,000,000 Central 
Pacific 4 p. c. preferred and $67,275,500 common stock.—V. 70, p. 83.

Earnings.—11 mos., J1899-0..¡Gross, $58,182,998; net, $20,525,027 
July 1 to May 31. i  1898-9.. Gross, 51,148,457; net, 18,073,962 

Annual R eport.—Fiscal year now ends June 30. Report for year 
ending June 30,1899, at length in V. 70, p. 79 to 86; editorial, p. 55.

Receipts— tl89»-». 1897-8.
Miles o f  rail lines—Propriet’y, 4,809‘15; leased, 2,365 57.. 7,174’72 7,872,08
Gross earnings o f  proprietary companies ..........................$36,596,327 $37,850,430

do do other receipts... .................................  9*H.699 998,061
Central Pacific RR. Co.............................................................  16,463,709 15,816,012
New Mexico & Arizona RR. Co..............................................  2C6,s i9 187,163
Oregon & California RB. Co...................................................  2,252,398
Sonora Railway Co................................................. ..................  468.066
Gross receipts South. Pac. Co. from rents, invest’s, e tc .. 897.703

Total receipts. . ...............
Expended for account o f  proprietary companies, viz.

2,107,851 
428,628 

1.094,454 
.$57,849,211 $58,477,498

Operating expenses..................................................................$23,932,509
T a x e s ..................     874.566
Trackage and other rentals....................................................  412,180
Interest on funded debt.......................................................... 7,321,919
Interest on open accounts....................    184,883
General administration and miscellaneous expenses....... 20,842
Land department expenses and taxes..........................   78,767

Expended in respect o f :
Central Pacific RK. C o ... ......................................................... 16,463,709
New Mexico & Arizona RR. Co.. .. ................................... . 324,806
Oregon & California RR. Co...................................................  2,819,235
Sonora Railway Co.......................................   657,662
Expenditures o f Sou. Pac. Co. for insurance, taxes, inter

est and all other accounts except for deficits in the
operation o f leased lines.........................................».........  880,168

Total disbursements..........................................................$53,371,236
B alance .....................................................................   $4,477,966
Sinking fund contributions and earnings...............................................
M iscella > eou s charges..................,v ......................................  153,076
Betterments, additions and new equipment.......... ..........  2,577,832

$24,001,802
942,864
642,724

8.253.840
180.784
33,066
83,687

15,816,012
217,628

2,432,335
509,237

764,539
$53,878,368
$4,599,131

476,528
1,299,258

Surplus over all disbursements......................................  $1,747,568 $2,823,344
t Earnings and expenses o f  Houston & Texas Central RR. and subsidiary 

lines in Texas not included in 1898-9 were: Gross. $4,393,594; net, $1,678,068; 
charges. $1,094 530, betterments and additions, $183.s54; surplus over all dis
bursements, >299,678.

Directors (April, 1900).—Charles H. Tweed (Chairman), H. E. 
Huntington, Edward F. Searles, August Belmont, D. O. Mills, John W. 
Maekey, James Bpeyer, John D. Probst, John B. Haggln and Edwin 
Hawley.—(V. 70, 1150,1250; V. 71, p. 85, 391, 492.)

S o u th e rn  P a c if ic  R R ,  o f  A r iz o n a ,—'(Nee M aps.)—Own Yuma 
to New Mexioo boundary, 393 miles. The stock Is $19,995,000 all but 
$2,400 being held by Southern Pacific Co., which pays aH charges 
and 12 per cent of net profits under “  omnibus lease.”

Earnings.—11 months, 11899-0...Gross, $3,435,991; net, $1,551,604 
July 1 to May 31. } 1898-9...Gross, 2,897,756; net, 1,007,824

Year 1898-99, gross, $3,194,518; net, $1,137,865; surplus over 
charges, $445,223; due So. Pac. Co., $113,066; total surplus, $332,157

S o u th e rn  P a c if ic  R B .—(See M aps,)—Road.—Owns all the Cali
fornia lines of the Southern Pacific system except the Central Paoifio 
and the South Pacific Coast. The length of roa 1 owned Is about 2,565 
miles, embracing a through line from Yuma. Arizona, via Los 
San Francisco and Oakland, to Tehama in No. California, with numer
ous branches. Of the lines owned and leased In July, 1899 (7 miles 
are leased), 2,323 were operated in the So. Paoifio system, 242 miles 
(Mojave to The Needles) being held under long lease by Atchison in 
exohange for leases of 350 miles o f roads in New Mexico and Arizona. 
V. 65, p. 931, and Atoh. T. A 8. F. item, p. 1113; see V. 64, p. 609 
The construction of 55 miles from Ellwood, Col., to Surf in 19&0 will 
furnish ooast line from Los Angeles to 8an Francisco. (V. 68, p 617 )

Organization.—A consolidation in April, 1898, of Southern Paoifio 
RR. of California, Northern Ry. of Cal., Northern CaL and Cal. Pac 
The Southern Pac. RR. of Cal. was leased to Southern Pac. Company 
for fixed charges, betterments and additions and a certain percentage 
of the surplus income under the “ omnibus lease.”

Stock.—Of  stock So. Pacific Company June 30, ’99, held $94,482,489.
Bonds .—Consolidated Mortgage of Sept., 1893, (see full abstract V* 

57, p. 1041), provides for all prior liens and new construction. Bonds 
may be issued not exceeding $30,000 per mile, of which $7,500 a mile 
is reserved for additions and betterments. See V. 57, p. 469 This 
mortgage in January, 1899, covered 1,982 miles, of which it’ is an 
absolute 1st lien on 724 miles. The supplemental mortgage issued in 
1898 limits this loan to $30,000,000, (exclusive o f bonds to be issued 
against underlying securities), of whioh not exceeding $26,000,000 
shall be issued until completion of coast line from Surf to Ellwood 
Most of the consols are stamped subject to call at 107n» after 1905 as 
shown in table above. (V. 67, p. 1111.)

Land Grant.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to retire bonds, but a large proportion of the lands bar
ren and useless for agricultural purposes without irrigation. In 1898-9 
sales were 32,020 acres for $101,824 and 84,984 acres were surren- 
dered; interest on deferred payments, $27,864; land notes outstanding 
June 30,1899, $2,202,676. See So. Pac. item V. 65, p. 778.

Earnings.—11 months,) 1899-0..Gross,$16,121,208; net,$6,223,242 
July 1 to May 31. s 1898-9..Gross, 13,300,118; net, 4,626.774

Annual Report.—Annual report for year ending June 30, 1898, 
was given at length in V. 67, p. 1052,1062. In 1898-9, gross, $14,-
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RAILROADS.

For explanation of column headings, Ac., see notes 
on first page of tables.

Southern H allway—Com. stock, $120,000,000.. .  
Preferred. 5 per cent, non-cumu., $60,000,000... 
1st cons. M „ let On 900 m. g. ($120,000,000>o*<fcr 
Equip, trust, ser. A, $225,000 due Apr. and Oct.

A.—Properties merged into Southern Rai 
Atlantic Tennessee & Ohio 1st mortgage— . —  
Char. Col. & Aug. IstM. (int. ingold); V. 59,p.l006

2d mortgage.......................................... ...............
Col. A Greenv. 1st m. (6 p. c. after Jan.,’98), g..o*
Ga. Pacific 1st mort., 6 p. c. after Jan.’98........ c*

Equipment mortgage, gold, s. f., subj. to call.o*
Richmond & Danville cons, mortgage, gold.......c

Debenture mort., old 6s (no longer incomes)... 
Equipm’t Trust bonds,gold, s.f.,subj. to call o* 

Richmond York River A Chesapeake 1st m ort...
2d M., extended from 1900..................................

Virginia Midland—Serial mortgages.....................
General mortgage..................................................

Washington Ohio & Western 1st mortgage..........
Western North Carolina, 1st oon. mort., gold..c* 
East Tennessee Virginia & Georgia—

Divis’n’l M., g.,(Bristol,Tenn. to Selma, Ala.)c* 
E. T. Va. & Ga. consol. M.,g. ($20,000,000).c<fcr

Ala. Cent. 1st M., Selma to Meridian, gold...........
B.—Southern Railway Divisional Mortgages.

East Tennessee lien, gold.......................................
1st mort. on Memp. & Chari., $8,000,000, gold
2d mortgage, $2,500,000, gold.Ce...............oAr

Charlottesville & Rapidan, 1st mortgage...........
Aiken Branch, 1st Ml, gold A  (V. 68, p. 826).......
Venice & Carondelet 1st mortgage........ ......... o*
St. Louis div. (So. Ry.) 1st m., $15,*00,000, gold. 

Also additional amounts pledged June30,1900,

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

$100 120,000,000
100 60,000,000

4,502 1894 1,000Ac 33,278,000
LWAY

1900
Co.

3,000,000
44 1883 150,000

191 1869 500AC. 1,997,500
191 1872 1,000 500,000
164 1881 1,000 2,000,000
566 1882 1,000 5,660,000

1889 1,000 282,000___ 1874 1,000 5,997,000
1882 1,000 3,368,000
1889 1,000 697,000

38 1873 1,000 400,000
38 1880 1,000 500,000

1881 1,000
lOOAo.

7,635,000
347 1886 4,859,000
50 1884 1,000 a l ,025,000

309 1884 1,000 b2,531,000
552 1880 1,000 3,106,000

1,020 1886 1,000 12,770,000
95 1879 1,000 1,000,000

1894 4,500,000
292 1898 5,083,000

1898 lOOOAo. 1,500,000
28 1879 lOO&c. 325,700
24 1898 500 150,000
7 1882 1,000 150,000

359 1901 none Oct,'00
under first consolid ated mortga'

INTEREST OR DIVIDENDS Bonds—Princi
pal,^When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

3 in If 00 N. Y.,J. P. Morgan A Co. O ot.ie.’OO.lifl
5 g• J. <fc J. N.Y., J. P. Morgan a. Co. July 1, 1994
4 do do ToOot.31,1907
6 A. A o. N. Y., J.P. Morgan & Co. Apr., 1913
5 g- J. A j . do do July 1. 1909
7 A. A o. do do 19u2 or 1910
6 J. A j . do do Jan. 1, 1916
6 g. J. A j . do do Jan. 1, 1922
5 g. F. A A. do do Various.
6 g. J. A J. do do Jan. 1, 1915
5 A. A O. do do Apr. 1, 1927
5 g. M. A S. do do Sept. 1, 1909
5 J. A J. do do Jan., 1910
4̂ 9 M. A N. do do Nov., 1910

4, 5 ,6 M. A S. Safe D. A Tr. Co., Bait. Var. 1906-31
5 M. & N. N. Y., J. P. Morgan A Co. May, 1936
4 F. A A. do do Feb. 1. 1924
6 g. J. A J. do do July 1, 1914
5 g- J. A J. do do July 1, 1930
5 g. M. A N. do do Nev. 1, 1956
6 g. J. A J. do do July 1, 1918
5 g. M. A S. do do Moh., 1938

4, 4!g, 5 J. A J. do do 1996
5 g. A. & O. do do Oct. 1, 1996
6 J. A J. Phil.,Tr.SafeD.AIns.Co. July 1, 1913
4 g. J. A J. N.Y., J.P. Morgan A Co. July 1, 1998
6 A. & o. Apr. 1, 1902
4 g. J. <te J. Jan. 1, 1951

ge: a  $2 21 O o o b  $1,325/00.
628,937; net, $5,211,982; other income, $537,381; charges, $4.672,- 
034; sur., $1,077,329; net profits underlease, $2,118,961. In 189 -98, 
gross, $15,078.026; net, $6,331,516.-(V 70, p. 995; V. 71, p. 136.)

Southern Pacific U R . o f New Mexico—(See M aps.)—Owns 
Arizona State Line to Rio Grande bridge, etc., 167 miles. The 
Southern Pacific Go., as lessee, pays all charges and 6 p. c. of net 
profits under omnibus lease. Stock, $6,888,800 (par, $100), all but 
$2,500 held by So. Pacific Co. Sink, fund June, 1899, $795,948. 

Earnings.—11 months, $1899-O.Gross, $1,845,001; net, $1,027,570 
July 1 to May 31. n898-9.Gross, 1,569,788; net. 806,116

In year 1898 99, gross, $1,734,617; net, mcl. other income, $929,- 
587; surplus over charges, $629,152; net profits under lease, $228,467.

Sonthern R ailw ay  Com pany.—(See M ap, pages  144  and 
145.J—Company operates 6,416 miles, extending from Washington, 
D.C.,and West Point and Richmond, Va., to Danville, Va., Greensboro, 
N. C., Norfolk, Va., Charlotte, N. C., Columbia, N. C., and Atlanta, Ga., 
thence northerly to Bristol, Tenn., southeasterly to the coast at Bruns
wick, Ga., and westerly across the States of Alabama and Mississippi 
to the Mississippi River at Greenville. Water lines—Balt. Ches. A 
Richmond S. B. Co., 200 miles.

280
191
144
179

Owned in fee— Miles.
Alexandria (near Washing’n)

to Greensboro, N. C............
Charlotte.N.O.,to Aug’sta.Ga. 
Ool’mbia,S.O.,to Greenv.,S.O.
W. Point, Va., to Ncapolis... 
Salisbury, N,C-,to Morristo’n,

Tenn....................................   228
Memphis to Stevenson, Ala... J272
Bristol to Chatt’ga, Tenn___ 242
Knoxville to Cumb’d Gap.Ky 62 
Ooltewab Junction,Tenn., to

Brunswick, Ga.....................  415
Austell,Ga., to State L., Miss. 261 
Atlanta Juno., Ga., to York,

Ala......................................... 271
Atlanta, Ga.,to Ft.Valley,Ga. 102
Branches, etc.........................  970

Total owned......................3,617
Leased—

11 Atlanta & Charlotte Air L. 
Chari.. N.G.. to Atlanta, Ga. 268

^Georgia Midland Ry........ 98
Franklin A Pittsylvania....... 30
Lockhart RR. (V. 71, p 448). 14
tlTRiohmond & Mecklenb. RR. 
KMobile & Birmingham RR.— 

Selma, Ala.,to Marion Jot.. 
irSouth Carolina A Ga. RR.— 

Charleston, S. O., to Augus
ta, Ga.. and branches....... 241

HXugusta Southern Ry.—
Augusta to Sandersville,

Ga., etc...............................  82

31
149

Sumter A Water6e River RR.
Wateree Jet. to Sumter......

UNorth Carolina RR.—
Goldsb., N. C., to Greensb.. 
Greensb. to Charlotte, eto.. 

Atlantic A Danville Ry. — 
Norfolk to Danville, Va.,

and branches ....................  282
Operated under agreement— 

tRoswell RR. (narrow gauge) 10 
So. Ry. in Miss, (bonds own’d). 

StateL., Ala. .toGreen.. Miss. 
Br’ches to Webbs,Miss.,etc. 

Controlled by securities— 
tlTAshev. & Spartanb’g R R..
State University RR.............  10
Elberton Air Line RR............ 51
tHKnoxville A Ohio RR........  69
North Carolina Midland....... 54
Carolina Midland...................  85
So. Ry. in Ky. (all owned). 

Lomsv.to Lexing’n,Ky.,Ao. 123 
Atlantic A Yadkin............  166

16
130

94

179
60

134

86
89

7
7

39
27
16

7
155

5

Other roads.
Trackage. Rights—

Allendale, S. C., to Sav’h., Ga. 
Washingt’n,D.C.,toAlex.,Va. 
Mobile Jo. to Birming’m, eto. 
Stevenson to Chattanooga. Ao 
York, Ala., to Meridian,Miss. 
Birmingham to Mobile Jo., Ac 
Kentucky A  Indiana Bridge. 
Selma, N.C.,to Pinners Pt.,Va. 
Cumberl’d Gap to Middl’o.Ky 

Total mileage op July,’00.6,431 
t All or nearly all of the capital stock owned. IT See this company.
J Except 35 miles in Mississippi whose securities are all owned. 

affiliated but operated separately (See each Co.)
Alabama Great Southern.... 357 I Northern Alabama................  119
Otncin. N. o . A Tex. Pacific.. 336 | Georgia Southern & Fla........  285

On Deo. 10,1899, a new line was opened from Columbia, 8. C., to 
Savannah, Ga., about 160 miles, of which the Carolina Midland, Perry 
to Allendale, 52 miles, forms a part, the Co. building from Colun bia 
to Perry, 31 miles, and using Atlantio Coast line and Plant 
system trackage from Allendale to Savannah, the latter to be partly 
replaced by the construction of its own line from Allendale to Har- 
deeville, S. C .,tob e  completed by winter of 1900. V. 71, p.447. In 
Oct., 1899, extension from Burgin to Jellico, Ky., 115 miles, and other 
extensions were proposed, including one from Chattanooga, Tenn., to 
Stevenson, Ala , about 38 miles, under the charter of the Memphis- 
Chattanooga RR., for which $3,00o,0i 0 bonds were reserved under 
Mem. A Charleston first mortgage. V. 69, p. 956. The Louisville 
Evansville A St. Louis Consolidated RR. will be acquired after re
organization., V 70, p.792, 1292; V. 71, p. 603. In Oct., 1900, the 
Ensley Southern By., substantially all of whose stock is'owned, was 
building from Ensley. Ala., to Warrior River, 25 miles, on branch to 
Parrish, 35 miles. V. 71, p. 448.

Organization, Etc.—A reorganization in 1894 of the old Richmond 
A West Pt. Ter. Railway A Warehouse system. The reorganization 
plan presented in May, 1893, was given in full in V. 56, p. 858, 874, 
and certain changes thereof in pp. 1016,1058, and V. 57, p. 61. The 
modified plan of Feb. 20,1894, was given in full in V. 58, p. 363, 385.

As to Cincinnati New Orleans A Texas Pacific, see V. 65, p. 1173. On 
July 1,1898, absorbed Memphis A Charleston.—V. 66, p. 39,185.

Mobile A Birmingham RR. ( 49 miles) was leased from June 1, 
1899, for 99 years.—V. 68, p. 429,1134; V. 69. p. 391.

In Apr., 1999, purcha ea the Northern Alabama, Sheffield to Parrish. 
Ala., and branch, 119 miles (V. 68, p. 824. 873); also acquired control 
o  land leased the South Carolina A Georgia.—V. 69, p. 390.

In May, 1899, purchased a portion of Atlantio A Yadkin Ry. north 
of Sanford, N. 0., to Mt. Airy, 166 miles; also Carolina Midland, Allen
dale, S. C., to Seivern. 55 miles, and Seive>n A Knoxville, Seivern to 
Batesburg, 17 miles.—V. 68, p. 979. See also V. 69, p. 391.

Atlantic A Danville has been leased for 50 years from July 1,1899. 
Stock.—Authorized $120,000,000 common and $60,000,000 five per  

cent non-cumulative preferred stock. No additional mortgage can be 
put upon the property, nor can the amount of the preferred stock be 
increased without the consent of holders of a majority of the preferred. 
The preferred stock is redeemable in cash at par. In Jan., 1900, reduc
tion of the stock was authorized by the Virginia Legislature, on ma
jority vote, whenever deemed desirable. V. 70, p. 177, 947,1150.

Both classes o f stock o f the new company (except sufficient to qualify 
directors) are deposited with three stock trustees. The stock shall be 
held by the stock trustees and their successors, jointly till July 1,1899, 
and for such further period (if any) as shall elapse before the preferred 
stock shall have paid five per cent cash dividend in one year, although 
the stock trustees may, in their discretion, deliver the stock at an 
earlier date. Certificates of beneficial interest, entitling the holder to 
dividends, are issued in lieu of the stock so deposited. Stock trustees, 
J. Pierpont Morgan, Charles Lanier and George F. Baker. Provisions 
of voting trust and pref. stock cert, in Sup. of April, 1897, page 6.

Dividends.—On preferred in 1897, Jan., 1 p. o.; in 1898, Jan., 1 p. c.; 
in 1899, Jan., 1 p. c.; Oct., I p .  e.; in 1900, Apr., m  p. c,; Oct., I 3« p. o- 

Bonds.—The new first consolidated mortgage, Central Trust Co., 
N. Y., trustee (see a b s tra ct  in V. 59, p. 783), is secured by mortgage 
and pledge of all the property of the company. The total authorized 
issue is $120,000,000 gold bonds. (V. 70, p. 1150), as follow s:
Issued to June 30,1900 (of which $1,276,000 in treas )... $31,311,000 
Issnnhlft nnlv tn (  “  Prior bonds”  (see V 59, p. 785)............ 69,027,000

retire certaS ]  8toois <see v - 59> ?• 786>..........................  5,700,000rom e equipment obligations (see V. 59, p.786) 1,019,700
To be issued hereafter only for extensions and additions 

at not exceeding $2,000,000 yearly, with a single excep
tion as to $4,000,000 (see V. 59, p. 786)...........................  12,942,300
Prior bonds must be paid by maturity.
Divisional First Mortgage bonds, issued in 1898 on account of pur

chase of Memphis A Charleston Ry.. bear 4 per cent interest from Jan. 
1,1898, to July 1,1901; then 4 ^  per cent to July 1, 1906, and 5 per 
cent thereafter. The total authorized issue is $8,000,000, but $1,500,- 
000 can be used only to build a line replacing trackage between Steven
son and Chattanooga, 38 miles. Of the remainder of the loan, $5,083,- 
000 were issued to retire old mortgage indebtedness. The bonds cover 
the 292 miles of main line and branches, at $17,408 per mile. The bal
ance ($1,417,000) is held for betterments at not exceeding $100,000 
yearly. See description of loan in V. 67. p. 179.

Second mortgage on former Memphis A Charleston secures $2,500,- 
000 of 5 per oents, of which $1,500,000 owned by So. Ry. June 30, 
1900, and $1,000,000 reserved for improvements. The $:-»,123,000 E. 
Tenn. Va. A Ga. 7s were paid July 1, l<-00. V. 70, p. 1250.

The date of maturity of the ('harlotte Columbia A Augusta second 
mortgage, as given therein, is Oct. ',1 9 0 2 : in the bonds themselves, 
Jan. 1,1910. V. 71, p. 85. In 1900 issued $3,000,000 equip’nt trusts. 
V. 71, p.183

Of the Ensley Southern Ry. 1st gold 4s only $650,000 will be issued 
at present for construction of the 25 miles in progress in October, 
1900. V. 71, p. 448, 809.

General Finances.—Certificates of indebtedness incurred for pur
chase of properties June 30,1900, *2.916,667. V. 71, p. 446. During 
1899-00, $1,278,000 consol. 5s were issued. V. 71,p 446. Equipment 
notes of old co’s June 30,1900, $133.890. The Louisville Evansville 
A St. Louis Consolidated RR., to be acquired per plan V. 70, p. 1291, 
will furnish the Southern a new line into St. Louis. Under the plan 
the Southern will issue its 4 per cent 50-year St. Louis div. gold bonds. 
V. 70, p. 1292, V. 71, p. 603.

Latest Earnings—2 (1900.......Gross, $5,202,937; net, $1,488,884
mos , July 1 to Aug. 31. (1899.......Gross, 4.828,175; net, 1,473,474

Operating 6,435 miles in 1900, against 6,277 in 1899.
A nnual Report.—Fiscal year ends June 30. Annual meeting is held 

the fourth Tuesday in October. The report for 1899-00 was given in 
V. 71, p. 436, 455. See also editorial p. 418.

Earnings for 1900 include results of operation of So. Car A Ga., etc» 
for entire year, against part only; also of sundry additions to the sys
tem in IP00, for various periods. (See V. 71, p. 445.)

Traffic.—The freight tonnage is widely diversified, which is an ele
ment of strength. Agricultural products in 1899-00 furnished only 
about 14 per cent (cotton about 6 per cent), while over 38 per cent 
was from mining industries (26 per cent being coal) and about 28 per 
cent was product of manufactories. Ton rate, 0-916 oents per m.; train 
load, 203 tons. Earnings, etc., have been as follows:

Years ending June 30. I f  00. 1899. 1898.
Average miles operated... 6,306 5,377 4,837
Freight................................... $21,006,730 $16,099,293 $13,679,164
Passengers............................  7,737,465 7,083,253 5,394,518
Mail,express, e tc .,.............  2,456,685 2,171,140 2,022,157
Gross earnings.....................$31,200,870 $25,353,686 $21,095,839
Operating expen. A taxes. 21,831,447 17,356,355 14,501,864
Op. exp. to gross, per cent (69-98) (68‘45) (68-74>
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RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi
pal, When Due 

Stocks—Last 
Dividend.

For explanation of column headings, <feo., see notes 
on first page of tables.

Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

South*n B y .—(Con.)—
0  —On properties practically owned by (*) OR 

Northern Alabama Ry.—See that Company.
*At. & Y., 1st M., g., gu..................................Ce.o*

LEASE
166

D TOfl] 
1899

) South 
$ 1,000

EBN Ry . 
$1,500,000 4 g. A. & O. N. Y., J.P. Morgan & Co. Apr. 1, 1949

IfRichm. & Mecklenb., 1st M., $315,000, gold...c 31 1899 1,000 315,000 4 g. M. & N. do do Nov. 1, 1948
Atlanta & Charlotte1—Stock.................................. 265^ 1877

100 1,700,000 6 M. & 8. N. Y., Central Trust Co. Sept.,1900,3%
Pref. M. (old 7s ext. in 1897, V.64, p 286) cur.0" 1,000 500,000 4 o. A. & O. do do Jan. 1, 1907
1st mortgage........................................................ r 2651s 1877 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907
Income bonds (not cum.) 6s, ext. at 4 p.c........ r

”98
1880 500 750,000 4 A. & O. do do Jan. 1, 1907

‘ Georgia Midland 1st mortgage, interest guar... 1896 1,000 1,650,000 3 g. A. & 0. N. Y.,J. P. Morgan & Co. 1946
flNortb Carolina—Stock, 6*2 to Deo., 1901; then 7 
‘ Knoxville & Ohio, 1st mort., gold................ c*&r ” 66

. . . . 100 4,000,000 653 to 7 F. & A. Burlington, N. C. Aug., 1900,31»  
July 1, 19251885 1,000 2 ,000.000 6 g. J. & J. N. Y ., J. F. Morgan & Co.

ITSo. Carol. & Ga., 1st M., g., $5,250,000.Ce....c* 245 1894 1,000 5,250,000 5 g. M. <te N. N.Y., J.P. Morgan & Co. May 1, 1919
IT Augusta So., 1st cons. M., g.,gu.,p.&i.end.Ce.xc 85 1894 1,000 400,000 5 g. J. & D. do do Dec. 1, 1924
ITMobile & Birmingham RR.. prior lien, g.Ce....c 149 1895 200, 1,000 600,000 5 g. J. & J. N. Y , J.P. Morgan & Co. July 1, 1945

1st mortgage, $1,200,000 M e ........................... c 149 1895 200, 1,000 1 ,200,000 4 J. & J. do do July 1, 1945
*8part. Union & Col., $1,000,000 gu. Ash. & Sp.g.

"35
1895 1,000 1,000,000 4 g. J. & J. do do Jan., 1995

*Enslev Southern 1st M., $900.000, gold s .......... 1900 1,000 See text. 4 g. A. & O. do do Oct. 1, 1925
Southwest Pennsylvania—Stock [$3,000,000 auth.]. 109

1877
50 1,499,900 10 in ’00 A. & O. Phila., Broad St. Stat’n Oct. 1, ’00. 5%

1st M., sink, fund $5,000 yearly, not drawn.......r 109 1,000 900,000 7 F. & A. do do Feb. 1, 1917
Southwestern ( Da.)—Stock (see text)......................... 333 . . . . 100 5,191,100 5 J. & J. Sav., Ga. & Macon, Ga. July3,’00,2is%
Spuvten Duyvil A P’tMor.Stack,8p.o.gu. N.Y.Cent. 6 . . . . 100 989,000 8 J. & J. N. Y., Gr’d Cent. Station July, 1900, 4%
State Line A Sullivan— 1st mort., $300,000, g.Unc* 24 1898 1,000 275,000 413 g. J. & J. N. Y., Union Trust Co. Jan. 1, 1929
Staten Isl. R v.l—st M., $1,000,000, gold, gu. Me..c* 13 1893 1,000 511,000 413 g. J. & D. N. Y.,oifi.foot Whitehall June 1, 1943
Staten Island Rap. Tr.—See Baltimore & Ohio... 
Stockbridge A Pittsfield—6 p.c. rentalN.Y. N.H.&H. 23

1894
100 448,700 6 Q.-J.15 Stockbridge, Mass. Oct.,’0 0 ,113%

Sullivan “County RE.—1st mortgage, $400,000—  o . . . . 1,000 357,000 4 A. & O. Bos. Safe Dep. & Tr. Co. Apr. 1, 1924
Sunb'ry Hazle. A Wilkesb.—See Schuylkill & Ju 
Sunbury A Lewistown—See Schuylkill & Juniat 
Suncook Valley—Stock, 6 p. o. rental Con. & Mon..

NI AT A. 
A RR,

RR.
100 240,000 6 J. & J. M’nch’st’r ,N. H. ,N at. Bk July, ’00, 3%

Sussex RR.—1st mortgage.........................................
Syracuse Binghamton A New York—Stock................

30 1873 500 &c. 236,500 7 A. & O. N. Y.. D. L. & W. Office. Apr. 1, 1903
81

1876
100 2.500.000

1.966.000
8 in 1899 Q — F. N. Y., D. L. & W. RR. Co. Aug. 1, ’00,2%

Consol. M.(p. and i. guar, (end.) by D.L.&W.).o*&r 81 1,000 7 A. & O.f do do Oct. 1, 1906
1900. 1899. 1898.

Net earnings........................  $9,369,423 $7,c97,331 $6,593,975
Other income......................  $318,805 $328,470 $348,37 6

Total net income.......... $9,688,228 $8,325,801 $6,942,351
Interest and rentals..........  $6,755,442 $6,207,253 $5,862,768
Other déductions....... . 15,535 24,028 72,571
Balance, surplus for year.. $2,917,252 $2,094,520 $1,007,012
Dividends on preferred..(3) $1,800,000 (2) $1,172,904 (1) $543,000

Officers.—President, Samuel Spencer, 80 Broadway, New York; 
Seo’y, Josiah F. Hill, 80 B’dway, N. Y.; Treas’r, H. O. Ansley, 1300 
Pennsylvania Avenue, Washington, D. O.—(V. 70, p. 1150,1196,1250, 
1292; V. 71, p. 30, 85, 183, 286 , 43 6 , 445,603, 809.)

South Shore R y , - Yamaska to St. Lambert, Que., 45 miles; 
branch, 2 m.; total, 57 miles. Extension from Sorel to Yamaska, 10 
miles, included above, opened June 17,1900. Stock, $1,000,000; out- 
standiug .Tune 30,1899, *300,000. Floating debt June 30, 1899, $518,- 
133; bonded debt. $893.400. In May, 1900, it was proposed to issue 
$1,000,000 4 per cent ten-year debentures. President, F. X. Choquet; 
Secretary and Auditor, Edward C. Lalonde, Sorel, Que.—V. 70, p. 1049

Southwest Pennsylvania R y . - Greensburg, Pa., to Faironanoe, 
Pa., 44 miles, and branches, 64 m. Leased to Penn. HR., which pays 
net earnings as rental and owns $1,057,250 stock and $600,000 bonds.

Dividends.— >1892. ’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900.
Per cent....s 10 10 10 11 11 10 10 10 10

Yr.Dec.31. Gross. Net. Int.,taxes,die. Divid’ds. Balance.
1899....$1,006,444 $224,706 $106,799 $149,990 def. $32,083
1896. .. 713,793 165,528 104,100 164,989 def.103,561

* Includes $19,909 other income in 1899.
Southw estern Arkansas & In d . Ter. R y .—See Arkansas 

Southwestern Ry.—V. 70, p. 532, 895.
Southwestern R R .(C a . )—Owns Macon, Ga., to Eufaula, 144 m., 

Fort Valley to Columbus, Ga., etc., 189 miles
Lease.—Leased for 101 years from Nov. 1,1895, to the reorganized 

Central of Georgia Ry. at a rental of 5 p. c. on stock. As to stock
holders’ suit see V. 71, p. 809.

Spokane Falls Sc Northern R y .—In June, 1898, the Spokane 
Falls & No., together with the allied lines, was acquired by the Great 
Northern. V. 67, p. 179. V. 68, p. 772. V. 68, p. 725.

Spuyten Duyvil Sc Port M orris R R .—Owns 6 m. double track 
and connects the N. Y. Central & Hudson with the N. Y. & Harlem. 
Leased to New York Central till Deo. 31,1970, at 8 per cent on stock.

State Line Sc Sullivan R R .—Owns Monroeton, Pa., to Berenice, 
Pa., 24 miles. Stock, $980,250 (par $50.) Mortgage covers 5,000 acres 
coal lands. The new 1st 4*ss are subject to call for sinkingfund require
ments at 105 until Jan. 1,1914, audthereafter at par. V 67, p. 1209. 
Road leased till 1934 to Penn. & N. Y. Canal & RR. (rental, $40,000 per 
ann.), and so oper. by Lehigh Valley. V. 68, p. *33; V. 69, p. 1248.

Staten Island R y .—Clifton to Tottenville, 12-64 miles. Formerly 
leased to Staten Is. Rapid Transit Co., but since July, 1899, operated 
by its owners.

Stock.—Authorized and outstanding, $1,050,000; par, $75.
Bonds—Of the 4*2 per cents no more than $511,000 to be issued ex

cept on two-thirds vote of stockholders. (V. 61, p. 737.)
Staten Island R apid Transit R y .—Owns line of road around 

the Staten Island shore, east and north sides, from South Beach to a 
point near Elizabethport, N. J.; total owned 10-9 miles. Incorporated 
July 29,1899, as successor to the railroad company, purchased at 
forelosure Apr. 20, 1899, subject to the first mortgage, by the B. & O. 
—V. 69, p. 284. See B. & O.

Earnings.—Statement 1898-99, with balance sheet, in V. 69, p.. 383.
Year ends June 30. Gross. Net. Int. A Taxes. Balance.

*1899-00.......................$557,731 $284,761 $217,798 $55,172
1898-99 ......................... 693,597 291,739 354,568 dei?. 62,829

* Operations of Staten Island Ry. not included in 1899-00.
—(V. 69, p. 492, 696, 956; V. 70, p. 585, 895.)

Stockbridge Sc Pittsfield R R .—Vandeusenville to Pittsfield, 
Mass., 23 m. Leased for 99 years April 1,1893, to N. Y. N. H. & H., at 
6 p. c. on stock. Lessee pays taxes. Lease to Housatonio suspended. 

Stockton Sc Tuolum ne County R R .—See V. 70, p. 1250.
Stuttgart Sc Arkansas R iver R R .—Stuttgart to Green- 

wald, Ark., 34 miles; branch 6 m. Sold April 16, 1900, to John 
T. Hicks, Manager Des Arc & Searcy Ry., and the S. & A. Riv. 
will, it was said, be extended from Stuttgart to Des Arc, 35 
miles, and the two roads consolidated. V. 70, p. 793. Year 1898-9, 
gross, $15,889; def. under operating, $3,366.—V. 66, p. 1190; V. 67, 
p. 1358; V. 68, p. 189; V. 70, p. 281, 481, 688,793.

S u lliv a n  C o u n ty  R R .—Road from Bellows Falls to Windsor, 
Vt., 26 miles, of which 1 mile trackage. Road opened 1849 ; operated 
since April, 1893, by Boston & Maine. Net earnings, less taxes, paid 
lessor. Stock, $500 000, owned by Vermont Valley RR. For year 
1899-00, gross, $303,777 ; net, $72,648 ; interest, etc., taxes, $32,546; 
dividends (8 p. o.), $40,000. (V. 65, p. 867 .)

Sunbury H azleton Sc W ilkesbarre R y .—See Schuylkill St 
Juniata RR.—V. 70, p. 533, 842, 895.

Sunonry Sc L ew istow n R y .—See Schuylkill & Juniata RR.— 
—V. 70 p. 842.

Suncook Valley R R .—Owns road Suncook to Pittsfield, N. H., 17 
miles. Leased till 1912 to Concord & Montreal for 6 p. o. on $240,000 
of oapital stock; total stock issued is $341,700, of which $101,700 is 
non-dividend paying. President, Hiram A. Tuttle, Pittsfield, N. H.

Sussex R R .—Owns road from Waterloo to Franklin, N. J., and 
branch, 30 miles. Road opened 1854. Since 1881 operated by Del. 
Lack. & W., which owns a majority of the $1,638,600 stock. For year 
ending Deo. 31, 1899, gross, $199,918; net, $95,016; charges, $16,- 
555; balance, sur., *78,461. In 1897-8, gross, $159,167; net, $45,480.

Syracuse B ingham ton Sc N. V . R R .—Geddes, N. Y.,to Bing
hamton, N. Y., 81 miles. Controlled since 1869 by Delaware L a c k .«  
W., which, Dec. 31, 1898, owned $1,901,000 stock and guar, the bonds.
Dividends....... ) ’88 '89 ’90 ’91 ’92 to Aug.,'00,inclus.
Per cent........... ) 12 8 8 13 8 yearly'(2 p. o. quar.)

Earnings. Gross. Net. Int. Dividends. B a l . ,  sur.
1898-9.............$946,270 $472,489 $137,620 $200,000 $134,869
- (V .  65, p. 568.)

Syracuse Geneva Sc Corning R y .—Coming, N. Y., to Geneva* 
N. Y., 58 miles; Penn Yan to Dresden, 6 m. Formerly leased to FaP 
Brook Ry., but lease canceled and new lease made from May 1,1899» 
for term of corporate existence to N. Y. Central, for $46,37* per an
num, payable quarterly, interest on bonds and other obligations,taxes 
and repairs, the N. Y. C. owning $802,875 of the $1,325.000 stock, par 
$100. This rental is equivalent to a 3*2 per cent dividend on the stock.

Dividends since 1891: In 1892,10 p. o . ; in 1893,12 p. c.; in 1894, 
7 p. o.; in 1895, 8 p. o.; in 1896, 8 p. o.; in 1897, 6 p. c.; in 1898, 6 p. o. 
in 1899, Mar., 3 p. c. Under new lease, S ^ p . o. per annum is paid.— 
(V. 68, p. 573.)

Tacom a Sc Colum bia R iver R y .—Bee V. 71, p. 646.
Tacom a Eastern R R .—Under constructon from Tacoma. Wash, 

southeasterly toward Eatonville, Wash, about 30 miles, o f  which (Ji* 
miles completed in Sept, 1900 Stock. $250,000. all issued. Bonds 
are subject to call at 103 on any interest day. President. Edward 
Cookingham. Portland, Ore.; Secretary, E. M. Hayden, Tacoma, ora, 
—V. 71. p. 343.

Tennessee Central R y .—Line is projected from Clarksville, 
Tenn., via Nashville to Harriman, about 232 miles. In Deo., 1898, 
construction of the entire line reported to be let, the 66 miles at 
eastern end from Kingston and Harriman Junotion to Crossville and 
thence by branch to Monterey being completed in Sept., 1900. V. 67, 
p. 179; V. 68, p.674; V. 69, p. 542. Capital stock authorized $20,000 
per mile. In June,’98, made a mortgage for $5,000,000.—(V. 69, p. 542.)

Term inal R R . Association o f St. L ou is.—Property.— 
Owns and operates extensive terminals at St. Louis, with belt lines and 
bridges, and a tunnel 4,800 feet in length. The station is leased to the 
tenant lines for $325,000 per annum on a wheelage basis.

Owns entire stock ($336,000) of East St. Louis Electric Street RR.
Organization.—Organized in 1889. The following companies a re  

sole owners: Cleveland Cincinnati Chicago & St. Louis. Louisville St 
Nashville, St. Louis Iron Mountain & Southern, Ohio & Mississippi, 
Missouri Pacific and Wabash. These .companies have agreed under 
contract to use the property forever and to pay as tolls interest, taxes, 
rentals and other charges, and each line will contribute its proportion 
to the extent of one-seventh of $1,000,000 to make up any de
ficiency from unforeseen circumstances. Controls St. L. Merchants?’ 
Bridge Term. RR.—see that comp any.—( V. 57, p. 1084.)

Lease».—The leases of the Bridge and the Tunnel are for their 
corporate existence, and were made July 1,1881, to the Missouri Pacific 
and the Wabash, bv which companies they were assigned to the present 
association. The lease guaranteed 6 per cent on the Bridge Co’s $2 - 
490,000 first pref. stock, 3 p. o. on its $3,000,000 second pref. and 6  
p. o. on the Tunnel Co’s. $1,250,000 common stock.

Stock.—Capital stock outstanding Dec. 31, 1899, $1,441,200. 
Bonds, Etc.—The mortgage of 1889 (trustee, Central Trust Company, 

was described in advertisement in Chronicle of February 13,1892. 
The 1st consol, mortgage of 1894 (Central Tr. Co., of N. Y., trustee.) ia 
for $12,000,000 of 5 p. o. gold bonds, of which $7,000,000 reserved 
to retire firsts of 1889 and $500,000 for completion of East Belt Line.

Guarantees the $3,500,000 St. L. Merchants’ Bridge Terminal 1st 5s. 
and the interest on the $2,000,000 1st 6s of Merchants’ Bridge proper 
(See those Co’s.) On Dec. 31.1899, there was due from St. L. & Mer
chants’ Br. Terminal Co. $1,008,489 for advances on account of guaranty.

Bills payable Dec. 31,1899, $725,897.
Annual Report.—Year ends Deo. 31. Report In V. 70, p. 529, showed: 
Year— Gross Net. Other inc. Charges. Balance.

1899.. .. $2,119,209 $1,360,265 $348,630 $1,428,343 sr.$^80,553
1898.. . .  1,997,753 1,263,467 348,346 1,375,383 sr.236,430>
1897.. ..  1,862,228 1,184,641 335,462 1,411,918 sr.108,185

President, Julius S. Walsh (March, 1900); Secretary, James Hanna:
Treasurer, A. H. Calef. (V. 66, p. 572; V. 68, p. 568) V. 70, p. 529 .)
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Syracuse Geneva A doming—Stock B ^ p . o. rental)
1st mortgage, s. f., dr’n at par.......... .................. e
2d mortgage. ................................... 0

Tacoma Eastern-I s tM  g.,$20,000 perm red at 103 
Tennessee Central By.—1st M., $5,OOO.OOO.MSt c’ 
Terminal Railroad Association—1st mort., gold o'

1st consol, mortgage, $12,000,000, gold ...___'.o*
St. Louis Bridge Co. 1st pref. stock, guaranteed.

2d preferred stock, guaranteed, endorsed.......
1st mortgage,gold........ ....................... .......... e*

Tunnel Railroad of St. Louis, stock, guar, (end.) 
TerminalRy. (Buffalo)—IstM .,$1,000,000,g., N.c’ 
Terre Haute A Indianan.—Consol. M., now 1st M.,g. 

2d M., consol, g., redT. aft. July 1,1902, at 105..c
Equipment trusts Oct. 31,1899............................

Terre Haute A Logansport RR.—ls t  mortgage........
Obligations convertible into mortgage bonds.. . .

Terre Haute A Peoria.—First mortgage, gold........
1st consol. M., $2,500,000, g., gu. p.& i. (end.)..,c*

Texas Central—Preferred stock, non-eum...............
1st mortgage for $2,000,000 gold, red. at 110..C*

Texas Midland RR.—1st mortgage.....................
2d mortgage........................................................

Tex. A N. O. o / ’74—Land gr. s.f.notdrn., lstM.!c*&r
Sabine Division 1st mortgage, gold..............o*«fcr
Consol, mortgage for $4,195,000................. o*&r
Dallas Div.lstM ., g.,$20,000 per m. (text)Un. .c*
Texas Transportation Co., 1st mortgage............
Texas school fund June 30,1899 ___

Texas A Pacific—Stock, $50,000,000. ............I"  ‘
1st M. (Eastern Div.), gold, s. f. red. at 100___o*
1st consol, mort. for $25,000,000, gold. . o*

Miles
of

Road.

57
57

250

11
116
116
*08
159
138
138
Ï76

52
52

105
104
209

,506
519

,387

Date
o

Bonds

1875
1879
1900
1898
1889
1894

1879
1896
1885
1892
1879
1898
1887
1892
1893 
1893 
1893 
1875 
1882 
1893 
1900

1875
1888

Size, or 
Par 

Value.
$100 

100 &c, 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 

500 *c.

Amount
Outstanding

1,000
1,000
1,000
i*,òoó
1,000
1,000
ï,000
1,000
1,000
1,000
1,000
1,000
1,000

100 
1,000 
1,000 (

$1,325,000
509.000
600.000

63.000
205.000

7.000. 000
4.500.000
2.490.000
3.000. 000
5.000. 000
1.250.000
1.000. 000
1.900.000

600.000 
249,208
500.000

1.060.000
36.000

2.194.000 
1,324,500

365.000
150.000
750.000

1.347.000
2.575.000
1.620.000 

See text.
350.000 
363,505

38,720,280 
¿3,241.000 
21,745,000

INTEREST OR DIVIDENDS.
Rate per When 

Cent. Payable
3 ^
7
5
6 g. 
5 g. 
4Ï2g.
i g-
3

i  g-5 g*
i g-
6
4 g.
5 «•5 g. 

4 in 1900
S g-
5
7
6 g- 
A g-
f g-

Q .-F . 
M15&N, 
M. & 8, 
M. & N, 
J. & J, 
A. & O. 
F. & A. 
J. & J. 
J. & J. 
A. & O. 
J. & J. 
A. & O. 
J. & J. 
J. & J.
J.’ & J. 
J. & D, 
M. & S. 
M. & S.

Jan. 
A. & O. 
J. & J. 
J. & J. 
F. & A. 
M. & S. 
J. & J. 
F. & A. 
F. *  A. 
M. & N.

5 g.
M. & S. 
J. & D.

I Bonds—Princi-
_  pal, When Due.
Where Payable, and by Stocks—Last 

Whom. Dividend.
N.V., Gr. Cent. Station. 
N. Y., Farm. L. & Tr. Co. 
N. Y., Gr. Cent. Station. 
Tit. Guar. &Tr. Co.,Port. 
St. L. Miss. Val. Tr. Co. 
N.Y., J. P. Morgan *  Co. 

do do
do do
do do

New York and London. 
N.Y., J. P. Morgan & Co. 
N. Y., Grand Cent. Sta’n 
N. Y., Farm. L. & Tr. Co. 

do do

Nov., ’00, 78% 
Nov. 15,1905 
Mch. 1, 1909 
May 1, 1905 
Jan. 1, 1948 
Oct. 1, 1939 
Aug. 1, 1944 
July, ’00, 3% 

July, »00, lifl% 
Apr. 1, 1929 
July, ’00, 3% 
Apr. 1, 1946 
July 1, 1925 
July 1, 1925

N.Y.,Farmers’L.&T.Co.
In default.

Mar.,’96, ooup.last paid 
N. Y., Moran, 54 Wm. St. 
N.Y. Farm. L’n & T. Co. 

None in 1897-98 
None in 1897-98 

N. Y., S. Pac., 23 Br’dSt.
do do

N. Y., Central Trust Co. 
New York.

N. Y.,Mere.Tr.Co.& Phil, 
do do

Jan. 1, 1910
Mar. 1, 1937 
Sept. 1, 1942 

Jan. 15/00,4% 
Apr. 1, 1923 

1993 
1993

Aug. 1, 1905 
Sept. 1, 1912 
July 1, 1943 
Aug. 1, 1930 
Aug. 1, 1923 

2 p. ot. per an.
Mch. 1, 1905 
June 1, 2000

Term in a1 R y . o f B uffalo.—Blaisdell, N. Y., to Depew, Erie 
OP?11®«* Sept. 15,1898. V. 67, p. 530. Stock is 

par’ $100- L»ke Shore* Michigan Southern and N. Y. C. 
*  a .  R. RR. each own 5,000 shares of the stock. From Sept. 15,1898.

5°,*1899» S™,88’ $55,756; net, $38,748; interest and taxes, 
«S r iT S i balaP°e;  surplus, $7,242. Secretary, E. V. W. Rossiter, New York City.—V. 64, p. 1138; V. 67, p. 530.

T erm in al R R . & T u nnel Co. o f New Y o rk .—V. 70, p. 281.
iJS £rre  *  Indianapolis » « . —(See Map Pa. R R .)-  Owns
Indianapolis to Uliaois State line, 80 miles, with coal branches, 43 
miles ; total, 123 miles. Leases St. Louis Vandalia & Terre Haute, 158 
miles; Terre Haute & Peoria (less traokage rights on 28 miles and half 
•ownership in 8 m. ), 174 m.; E. St. L. & Carondelet Ry. (op. under con
tract) 13 m.; total, 468 m. Pa. Co. owns a large block of the $1,988,150-8 LOCK.
«4„RErĈ iIVEESHII>'— 13* 1896, Volney T. Malott, o f Indianapolis, lnd., was appointed receiver. See statement in V. 63, p. 1011. 
Decision in Oct., 1900.-V .  71, p. 810. On June, 22, 1900, suit wai 
!b™“ ght on several notes to recover $1.48,000 and interest.—V. 70, p.

tj? 1®®4, 8; 1885 to Feb., 1894, 6 p. c.; none since, 
i c t  31? 1899, bills payable, $148,000; accounts payable, $14,- 080; locomotive trusts and interest. $249,208.

Guaranties—Interest on T. H. & Peoria bonds went to default, but 
interest on Terre H. & Indianap. consol. 5s of 1885 and 1892 has been 
paid when due.—V. 67, p. 30; V. 70, p. 992,1049.

f  A nnual Report.—Fiscal year ends Oct. 31. Report for 1898-9 was 
l^en 999* showing 123 miles owned, gross, $1,501,-
89; net, $529,217 ; oth. income, $59,640; interest, $125.000 ; loss in 

operating leased lines, $75,575 ; balance, surplus for year, $388.282. 
In  1897-8, gross, $1,381,453; net, $464.670; interest, $125,000; loss 
in operating leased lines, $108,181 ; balance, surplus, $231,489; other 
income not included above, $12,350.—(V. 67. p. 30. 1305: V 70 n 9 9 » ,  1049, 1292; V. 71, p 810.) , y. ov, ± a v o , v. tv, p.
. T e r n  H a u te  & L o g a n s p o r t  B y .—Owns from South Bend, lnd., 

■to Rockville, lnd., 159 miles; traokage, Rockville to Terre Haute. 23 
miles; steel, 60 and 701b. Successor on Deo. 1, 1898, to the T H & 
L. Railroad, sold Nov. 18, 1898, to J. T. Brooks, of Pennsvlvania 
«toòkU$2eO0OOO0O1O8Ure ° f  extension mortgage of 1893. ‘Capital

Earotngs—Fiscal year ends Deo. 31. Report for 1899 was given in 
V. 70,p.1046, showing gross, $766,563; net, $147,640; int and rental 
¡$82,519; betterments, $55,799; bai., sur. $9,322 In l898 «o sa  
$694,826; net, $134,250.-(V. 70, p. 1046 ; 71, p.183.) 8TOM’

Terre H aute & Peoria R R , - ( See Map o f  Pennsylvania RR.)— 
Road operated from Terre Haute, lnd., via Decatur, to Peoria 111 Ì 74 
miles, of which 138 miles are owned and half interest owned’in 8 
miles and 28 miles is by traokage over other roads. From Oct 1 1892 
leased for 99 years to the Terre Haute *  Indianapolis at rental’ of 3d 
per cent of gross earnings, with a minimum sufficient to pay interest 
on  debt. See V. 55, p. 766. Lessee owns $544,200 of the $1,837,400 
preferred and $1,388,000 of the $1,926,800 common.

Committee. — Interest due Sept. 1, 1896, was not paid. Bond
holders’ Committee-Chairman, Mark T. Cox, James A. Blair. James 
W. Paul, Jr. Depositaries, N. Y. Security & Trust Co. N. Y., and 
Drexel & Co., Phila. A majority of bonds has been deposited and. e- 
eeiver appointed for the T. H. & I. RR. (lessee).

The console [Union Trust Co., N. Y., trustee], carry the guarantv of 
the T. H & Indianapo is. In May, 1900, the U. S. Circuit Court of 
Appeals affirmed the validity of the guaranty.—V. 70, p. 99? 1044 
Fiscal year ends Oct. 31. In 1898-99, gross, $442,330; net. $70 940: 
F?SÌ?Ì.oroin lessee. $132,699: balance, loss to lessee, $61,759’. In 
L897-98, gros-, $474,346; net, $60,477; rentals to T. H. & P „ $142 304• 
balance, loss to lessee, $81,827. (V. 67, p. 1306; V. 70, p. 993,1050.)

Texas Central R R .—Road—Runs from Ross, in McLennan Co 
to Albany and Stamford, Tex., etc., 215 miles, of which Ross to Waco! 
12 miles, is Houston & Texas Central trackage, and extension Albanv 
to Stamford, 39 miles, was completed Feb., 1900. Protected further 
to Las Vegas, New Mex. Successor in Jan., 1893, of the railway f o r e 
closed On July 1,1898. $300,000 additional firsts were h e ld Z  treat 
ury. Common stock is $2,649,400; preferred, see table 
^Dividends on Preferred.—In 1896, 3 p. o.; in 1897 3 n a • in 

1898, 3 p. c.; in 1899, 4 p. o.; in 1900, Jan., 4 p. c. P‘ ’
Latest E arnings. - 7  mos., ( 1900..... Gross, $184,399; net, $43,518

Jan. 1 to July 31. <1899......Gross, 150,330; net, 32,214
Report for year ending June 30,1909, was in V. 69, p. 644. showine- 

Gross, $375,573; net, $129,615; interest, $22,583; div $52 980- 
Improvements, etc., $24,05*; balance, surp., for year. $29 994 Tri 
1898-9 gross, $394,408; net, $165,870. (V. 69, p. 284, 644 .) 111

Texas M idland R R .—Road from Ennis on Houston & Texas 
Central Ry. to Paris, Texas, 125 miles (of whioh 52 miles Greenville 

i O Paris completed in Oct., 1896.) Of the 125 miles, 14 are trackage 
over St. Louis Southwestern. Formerly part of Texas Central 
Ry.; in 1893 purchased by Mrs. Hetty Green. It was reported in 
March, 1899, that rails had been purchased to extend the road from 
Greenville to Dallas and Waco, 130 miles, but in June, 1899, extension 
was reported to be deferred for the present.

Stock.—$500,000; par, $100. Total current liabilities July 1 1898 
$2,011,499, including $176,866 unpaid coupons. For year 1899-Oo!

gross, $442,083; net, $11.521. In 1898-99 gross, $477,723; net, $69,- 
947; charges, $56,809; improvements, $74,884; def., $61,746. Pres.,
E. H. R. Green, Terrell, Tex.—V.63, p. 839.

T e x a s  & N ew  O rlean s R R . ( o f  18 7 4 ).—Houston,Tex., to Orange 
(Sabine River), 105 miles; and Sabine Pass to New Homer. 128 miles; 
Houston to Clinton, 8 miles; Dallas to Athens, 76 miles; total, 317 
miles. In Sept., 1900, extension from Athens to Nacogdoches, 22 
miles, was nearing completion.

In May, 1899, purchase and consolidation of the Sabine* East 
Texas, the Louisiana Western Extension and the Texas Trunk RR. (the 
latter Dallas to Cedar, Tex., 52 miles), was authorized, provided a con
necting link be built to form with them a continuous line from Dallas, 
Tex., to present terminus of Sabine & East t exas Ry. at or near 
»ablne Pass; additional bonds under a new mortgage of the Texas *  
New OrL to be issued thereon and the bonds of the old companies can- 
celed.—V. 68, p. 1026. In Aug., 1900, the Texas RR. commission 
authorized the bonds and track-laying was reported in progress. V.

438. In Dec., 1899, Texas Trunk Ry. was acquired.—V. 69, p. lo47, t>yb.
,??°F5i.TiE8 Etc.—A reorganization in 1874. The stock is $5,000,000, 

all but $2,500 of it being owned by the Southern Pacific. First 7s are 
purchased by the sinking fund at not over 110. Subsidy lands Jan. 1, 
1894, were 734,969 acres; other lands 115.523 acres.

The stockholders voted on July 16, 1900, to authorize a first 
mortgage seeming 30-year 4 per cent bonds at $20,000 per mile on the 
line of railroad recently purchased and under construction from Hock- 
land to Dallas, Tex., about 218 miles, and extensions and branches 
hereafter acquired or constructed up to 40 miles and also upon the 
line recently purchased from Orange to the Sabine River, about 7 
miles.—V. 70, p. 997; V. 71, p. 183.

Earnings.—11 mos., \ 1899-1900.Gross, $1,739,900; net, $545,248 
July 1 to May 31. (1898-1899.Gross, 1,720,343; net, 725,114 

In year ending June 30, 1899, gross, $1,864,921; net, $766,828; 
smylus, including other income, over oharges and taxes. $481,246. 
In 1897-8, gross, $1,491,831; net, $538,910.—(V. 71, p. 183,438.)

T e x a s  & P a c if ic  R y ,—Ro ad : New Orleans. La., westerly to El 
Paso, Texas, 1,152 miles; Marshall via Texarkana Junction and Whites- 
boroto Fort Worth, 316 miles; branches, 49 miles; total, 1,517, of 
which 92 miles, Sierra Blanco to E l Paso, is traokage, leaving 1,425 
miles owned. In 1898 the T. & P. built a new Une from Waskom, 

Tex., to Reisor, La., 14 miles, used as a part of the main line Instead 
of line theretofore leased of Vicks. Shreveport & Pac. RR. from State 
Line to Shreveport. La., and lease was given up Jan. 1,1899. V. 67, 
p. 75. In Feb., 1900, branch from Port Allen to New Roads, La., 25 
miles, Included above, was completed. V. 70, p. 581. In Oct., 1900, 
branch from Doualdsville to Thibodaux, La., 30 miles, was under 
construction, of which 12 miles opened Oct. 15.

Organization.—In 1888 reorganized by the plan in V. 43, p. 164, and 
V. 45, p. 401, without having the foreclosure sale confirmed, thus pre
serving the original Federal oharter. Land assets Jan. 1, 1900, were 
77,340 acres, a large number of town lots and land notes $37,987 
find $6,104 cash. See also Tex. Pac. Land Trust in “ Miscellaneous Cos.”  

Stock.—Mo. Pacific Deo. 31,1899, owned $6,525,000 stock, pledged as 
part security for its funding notes of 1895 and valued for purpose of 
withdrawal at $978,750. *  v

Bonds.—Trustee ot first mortgage ot 1888 Is Fidelity Ins. Trust & Safe 
Deposit Co., of Philadelphia; of second mortgage of 1888 Mercantile 
Trust Co., of New York. (See mortgage abstracts, V. 47, p. 82.) First 
payment on incomes, l^a p. o., made Mar. 1,1900. V. 70, p. 329.

Interest scrip, income and land grant bonds (a stock liability, retir- 
able under reorganization agreement), $274,102; other scrip, $9,331; 
$438,000 Eastern Division 1st 6s were called for redemption on March 
1,1899, $105,000 on March 1,1900, and $118,000 on Mar. 1.1901.— 
V. 71, p. 699.

Finances.—On second 5s there is no right to foreclose unless default 
is made on first mortgage. Holders of one-third of the outstanding 
seconds, however, can require the trustee to enter upon and operate 
the property. The company has been spending its earnings in needed 
improvements, but in March, 1900, made its first payment on incomes, viz., 1^  per cent.

In Mar., 1900, all except $1,124,402 of the Texas & Pacific seconds 
had been exchanged for 65 per cent in new St. Louis Iron Mountatn 
& Southern gold 4s, bearing interest from July 1, 1899, a syndicate 
offering to purohase at 85 the new bonds received in exchange. See 
Iron Mountain statement following Missouri Pacific. V. 68. p. 525. 
619, 725, 774; V. 70, p. 533. ’ v  *

Earnings.—Jan. 1 to Oct. 7, 91* months, gross, $6,325,141 in 1900. 
$5,835,530 in 1899.

annual Report.—Annual meeting is held in New York on the third 
Wednesday in March. Report for 1899 was in V. 70, p. 581, 634. Com
parison with earlier years impracticable, owing to changes in methods 
of accounting to comply with Texas laws. Net earnings for 1898 are 
as far as possible revised to same basis.
Year ending Dec. 31— 1899. 1898. 1897
Gross earnings..................................$8,300,186 $8,006,504 $7,588,648
Net earnings.....................................  2,451,320 2,299,039 2,115,646

In 1898-99 other receipts, $130,575; int. on bonds, $1,283.865; bet
terments, etc., $601,702; taxes, $249,344; bal., sur., $446,984. Final 
results in earlier years were: In 1898, surplus, $31,151; in 1897. 
surplus, $447,969; in 1896, deficit, $6,011.—V. 71, p. 288, 699.
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M AP OF THE

SOUTHERN RAILWAY CO. 
S Y S T E M .

Southern Railway-owned or leased 
Controlled, but operated separately.
Other lines in which the Southern Railway is interested. 
Principal Connections.
Trackage Rights
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Subscribers w ill confer a great favor by giving Im m ediate notice o f any error discovered In these Tables.
RAILROADS.

on first page of tables.

Texas A Pacifie—(Concluded.)—
Port Allen branch moitgage.............

Tioga RR.—Stock <$189,700 is preferre 
1st M., due 1882 and extended, go ld . 
Extension bonds............................... .

Toledo A Ohio Central—Stock [$3,708,000 pref.1., 
1st M., g., limited to $3,000,000 (Y. 53, p. 436).. 
Western Div. lstm ort. for $2,500,000, gold ....o 
General M. (Y. 62, p. 594) ($2,000,000), g. Ce..c
Car trusts, June 30,1900 (principal)....................

Toledo Peoria A West.—1st M7, (for $5,000,000), g.o’ 
Deben. scrip (secured by 1st M. coups, in trust). 

Toledo 8t. Louis <6 Western— Com. stock,$10,000,000 
Preferred stock, 4 p. o., non-cum, $10,000,000..

Toledo Saginaw A Muskegon—1st mortgage...
Toledo Walhonding Valley & Ohio—Stock.............

Gen. M. ($20,000 p. m.), > A, guar. p. & i ........ ..o*
$4,000,000, gold........y B, do ............. o*

Tor. Ham. A Buff.—lBt M., g., $40,000p. m. AB.o* 
Transylvania— 1st M., g., $160.000, gu. p.&i.end.o
Traverse City RR.—First mortgage, gold................
Troy A Oreenbush—Stock, 7 per cent rented, N.Y.C.

Date
of

Bonds

I
Size, or 

Par 
Value.

of
Road.

1,387 1888 $1,000
25 1899 1.000

. 50
46 1852 500 <fec.
46 1875 1,000

7 1875 500 &c.
100

196 1885 1,000
Text. 1892 1,000

335 1894 1,000
23Ö 1887 1,000

• •••
100
100

! 451 1900
451 1900

96 1888 1,000
125 100
125 1891 1,000

1893 1,000
88 1896 1,000
32 1899 1,000
26 1883 1,000

6 50

Amount
Outstanding, Rate per When Where Payable, and by 

Cent. Payable Whom.

312.000 
580,900 
239,500
265.000
160.000 

10,208,000
3.000. 000
2.500.000
2.000. 000

293,072
4.895.000 

220,275
10,0 »0,000 
10,000,000 
9,000,000
6.500.000
1.662.000
2.500.000
1.500.000

978.000
3.280.000 

lfiO.OOO
250.000
275.000

INTEREST OR DIVIDENDS.

S *

? g*
7

K S- 
£ £• 

5 ,6 & f*
S *

To be in 
To be in 

3 > g .
Î *

Moh. 1 
M. & S
M. & N, 
A. & O. 
A. & O.

41flg. 
4*2 g.

» • il:
I®'

J. & J. 
A. & O. 
J. & D. 
Various 
J. & J.

Jan. 
voting tr 
voting tr 
J. & J 
A. & O 
J. & J.

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

P c. pd. Mch.l, 1900

Phil. ,Newbold’s Son&Co 
Elmira, ChemungCo.Bk.

do do
N. Y., Central Trust Co. 

do do
do do
do do

N. Y., Am. Ex. Nat. Bk. 
N. Y., Farm. L. & T. Co. 
ust fo r  five years, 
ust for five years.
Int. from July 1,1900. 
Int from Oct. 1,1900. 
N. Y., Office, 271 B’way.

J. & J. N.Y., Farmers’ L’n&Tr, 
J. & J. do do
J. & D, N. Y., Bost. <fe London. 
M. & N. Merc. Trust Co., Pittsb.
J. & J. 
J.&D. TJ

Jan.,*00, pd. June, 1900 
Troy, N. Y.

Deo. 1, 2000 
Sept. 1, 1929-
Nov. 1, 1915 
Oct. 1, 1905 
Oct. 1, 1905 

July 25 ’96,1 J* 
July 1, 1935 
Oot. 1, 1935 
June 1, 1935
July 1, 1917 
Jan. 1, 1905

July 1, 1925 
Apr. 1, 1959 
July 1, 1918
July 1, 1931 
July 1, 1933 
July 1, 1946 
May 1, 1919 
Jan. 1, 1938

June 15’00,38»

T e x a s  S ab in e  V a lle y  Sc N o r th w e s te r n  R y . - V .  71, p. 343. 
T o le d o  Sc O h io  C en tra l R y .—( See MLdp)—This road, well shown 

on the accompanying map, is made up as follows:
Lines owned. Miles.

Toledo to Bremen.................   173
Alum Creek to Truro Juno.. . .  4
New Lexington to Coming___ 13
Prentice to Thurston................ 145

Total owned......................... 335

Trackage (37 miles.) Miles.
In Toledo (L. 8. & M. S.)..........  1
Bremen to New Lexington___ 11
To Millfleld and to Carrington 25

Total operated..................... 372
Kanawha &Mich. (which see).. 164 

Organization.—Successor in 1885 of Ohio Central foreclosed.
In Oot., 1900, the Hooking Valley Ry. had acquired all except 

$104,109 common and $66,047 preferred stock in exchange for„70 
per cent of Hooking Valley stock of the same class. V. 69, p. 1347; 
V. 71, p. 810. See also Hocking Valley item, V. 69, p. 1345. The 
properties will be operated separately.

Stock.—Preferred is entitled to 5 p. o. non-cum., then common to 5, 
then preferred to 2, then common to 2, then both share, pro rata.

Dividends.—On common: In 1891, 2 p. o.; 1892, 4; 1893, 2; none 
since. On pref. April, 1890, to July, 1896, inclusive, 5 p. o. yearly.
. Bonds.— Western Division mortgage covers the road from Toledo 
to Truro Junction, 139 miles, and also (subject to the first mort
gage of 1885) the rest of the property. See V. 55, p. 322.545, 590, 625 

The Toledo & Ohio Central guarantees the principal and interest of 
the Kanawha & Michigan first mortgage bonds. (See that company.)

On Dec. 31, ’99, loans payable were $630,337, but in July, 1900, had 
been paid off.—V. 70, p. 431.

Deficit. Traf. guar. 
$4,127 (1)
7,438 $51,824

Oross. Net.
Earnings.—2 mos. Earnings. Earnings.

July 1 to ( 1900............ $436.6v 3 $118,562
Aug. 31.. \ 1899........ 355,233 116,291

A nnual R eport.—Fiscal year ends June 30. - ........ ,,K 1B utuu
Toledo on the first Monday in Sept.. Report for 1899-0 Chronicle 

Oot. 27,1900. Of total tonnage 68 p. o. in 1899-0 was bituminous coal.

Fixed Bal., incl. 
Charges, other income 
$66,871 sur.$51,708

66,517 sur. 49,807 
Annual meeting is held

Year* end. June 30— 1900. 
Gioss earnings... $2,3* 8 912
Net earnings....... 8 2,902
Other incom e..... 13,189

Total net income 
Interest,taxes, etc. 
Dividends...............

$846,091
484,536

1899. 1898.
$1,897,868 $1,779,614 

601,413 533,918
. 24,855 10,255

$544,173
464,536

1897.
$1,750

4t5,704
8,208

$626,268
497,956 $473,912 

467,475 
46 350

Balance. 
$745 

350 
5,567

Balance for year.. sur.$361,555 sur.$128,312 snr.$79,637 def.$39.913 
President, D. Axtell; Vice-President. N. Monsarrat.—V. 71. d 180  

Sold under foreclosure on Oot. 15,1900, to R. C. Martin, 52 Broadwav* 
New York. See V. 71, p. 810. J’
0 ™ e t ” 8 * 9 ; ° "7 i ,  p“ *™ 1 SofplbmBKt,

T o le d o  P e o r ia  & W e ste rn  R y .—(See Map o f  Pennsylvania RR.) 
—Owns from Effner, Indiana State line, to Warsaw, HI., 220 miles • La 
Harpe to Iowa, HI., 10 m.; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, la., 17 m.; total, 248 miles. *

Organization.—In 1894 joint ownership and management by Pa.
Q-was arranged. Stock $4,500,000 (par $100), of 

which $423,100 in treasury in 1900. Mort. abstract, V7 45 p 242 
In October, 1894 (3 coupons), were paid $5 in cash and $15 in deben-

W j .t t .8 0 ,1 9 0 0 ,* 1 7 4 , .
Annual Report.—Report for 1897-98 in V. 67, p. 948:

. Fear- Cross Earn'ns. Net Revenue. Int. A Taxes.
1§99 00.............$1,077,904 $271,008 $270,263
1898-99...........  976,657 269,803 269,453
l^ T -g 8...........  982,651 273,119 267,552
—V. 63, p. 26, 5 0 1 ; V.65, p. 514 ; V. 67, p. 948.)

T o le d o  St. L o u is  Sc K a n s a s  C ity  R R .—See Toledo St. Louis 
& Western below.—(V. 70, p. 634,740, 793, 843. 8
^Bondholders' Committee.—The reorganization committee (Central 

depositary) consists of Frederick P. Olcott, William A. Read, Henry Budge and J. Kennedy To$.
Reorganization Plan. In May, 1900, the above-named commit* 

^ a rra n g e d  with ihe holders of the old 6s deposited with the ContL 
nental Trust Co. to purchase their holdings at 130 per cent net, in 
sash, the ¿holders also to have the option to participate in the new 
plan of June, 1 00 (V. 70, p. 1196). offering terms to the junior secur
ity holders, under this plan the Toledo St. Louis & Western Ry will 
issue the securities shown ia the table above. 9

Exchange o f  Securities.—The basis of exchange is as follow s
_  ... Pay ,------------------And Receive------------------.
Present Securities. Assess. 3Vs. 4*. P ref Stk rinm suit 

IstM . 6s for $1,000....None $1.000 $625 $300 0om' * k '
Pref. stock for $100... $20 . . . .  v  7 =
Com. stock for $100... 12 . . . .  o* <7^
—(V. 71, p. 31, 85, 136, 237, 438, 544, 751.) '**'

T o le d o  S a g in a w  Sc M u sk e g o n  R y .—From Muskegon, Mich., to 
Ashiey, Mich., 96 miles. The Grand Trunk of Canada owns the $1,600. 
000 stock issued, and above bonds have a traffic guaranty. In June,

0JS?* & Grand Trunk disaffirmed the lease and the Grand Trunk Ry. will operate the road. V. 71, p. 85.
TearDee.8 1. Cross. Net. Interest.
J899........ $133,328 $78,973 $83,100
1898 . . . . .  131,730 75,662 83,100
- V .  71, p. 31, 85. ^

le*d£. *  W estern  R y .—R oad—Owns from Toledo
(61i*  lbs- steel); sidings, etc., 72 miles, ftlso has trackage to St. Louis and Toledo Union depots.

^ i ? ^ i ‘1?,ZATTIO?r-~Jn̂ orporat®d to July. 1900, as successor of the Toledo St. Louis & Kansas City RR. (foreclosed - see that company
e S t o K s T i g o O 0^ . 1̂ .  2376 * *  t0° k P088688l<m

Vottog Trust.—Both classes of new stock will be vested for five 
noting trustees: Frederic P. Olcott. Thomas H. 

William A. Read, who may seU the stock at any time, 
®ooject to the approval of a majority in amount of each class of trusi cer Dincatos.

! ien 31*8 $1,000,000 is reserved to be issued after Jan. 1,,1902, at not over $250,000 per annum. Additional 
first mortgage bonds, not to exceed $10,000,000, may be issued at any 
time to retire the prior lien bonds. J

Position o f  tiew Company.—The committee estimates that within a 
short time the gross earnings can be increased to about 

$2,400,000 yearly and the nfet to about $840,000, and that when the 
improvements contemplated by the cash requirements of the man 
have been made, the net earnings can be still further increased. The 
fixed oharges of the new company at first will be $575,000 yearly.

Results Old Company.—Earnings during receivership of old company follow:
Earnings.—9 mos. > 1899-0......Gross, $1,519,764; net, $262,685

July 1 to Mar. 31. y 1898-9...... ..Gross, 1,596,907; net, 320,954
Tear—" Cross. Net. ra&pn

2£33'33 ..........................................$2,062,738 $535.545 $104,400
I£97-98 ..........................................  2,245,974 356,956 90,000
1896-97......................................... . 2,232,001 470,223 90,000

DIRECTORS.-F. P. Olcott, Henry Budge, J. Kennedy Tod, Wm. A. 
Read, James N. Wallace, O. H Tweed. C. S W Packard. J. Crosbv 
Brown, Benjamin Norton, Alfred Pick and Joseph H Seaman 3

Officers. Chairman of the Board, Wm. A Read; President and 
General vfanager, Benjamin Norton; Sec. and Treas., Joseph H Sea- 
man. Executive Committee—Wm. A. Read, F. P. Olcott, J. Kennedv

Budge and C. H. Tweed.-----V. 71, p. 31, 85, 136,183,OiO, 4oo, 044:. r
Toledo Term inal R R .—V. 71, p. 698.
Toledo W affionding Valley Sc Ohio R R .—Owns road in 

operation from Toledo Junction to Toledo, O., 80 miles, and from 
Loudonville to Coshocton, O., 45 m.; total owned, 125 miles; trackage 
(Pitts. Ft. W. & O.) Toledo Jot. to Mansfield, O., 7m .; tota l!i32id ie !

Lease, Etc.—Leased for net earns, to the Penn. Co., which guaran
tees the bonds. Pennsylvania RR. owns $1,920,000 of the stock 
* , ^ ^ I? os-jrFor Year ending Deo. 31,1899, gross, $929,002*: net
$199,280; other income, $20,721; interest, eto., $111,520 “

T o r o n t o  H a m ilt o n  dc B u ffa lo  R R ,-R o a d  Hamilton to  
Waterford, Ont., 43 miles, and Hamilton to Welland, 38 miles total 
including branches. 88 miles; connects at Hamilton with Grand Trunls 
of Canada and Canadian Pacific Ry. (See V. 62, p. 319 ) Under 
traffic agreement made in 1895 with N. Y. Central, Michigan* Central 
Canada Southern and Canadian Pacific, interest is practioallv guaran- 
^ edVQooe ^ V ? 8’ 475, and advertisement in Chronicle of March, 11,1899. Of the stock, $2,500,000,19 per cent is held by the Canadian 
Pacific and 51 per cent by the N. Y. Central—See V. 61. p. 753- V 63 
p. 359; V. 68, p. 475,1134; V. 69,p. 29. ’ ’

T r a n s y lv a n ia  R R .—Hendersonville to Eastatoe Ford. N O 33 
miles. A reorganization of the Hendersonville & Brevard RR 
sold in foreclosure May, 1899. Stock authorized, $320,000; par SlOflkT 
all outstanding. V. 68, p. 926. Mortgage trustee is Mercantile 
Trust Co.. Pittsburg. Bonds are guaranteed, principal and interest 
by Toxaway (land) Co. of North Carolina. V. 69. p. 182. For vear end
ing June 30,1900, (22 miles) gross, $16.507; net, $8,534; in t . $6 237- 
ba\  *2,297. Pres., W P. Potter. Pittsburg; Sei., C. H. Sto’W  bach; Treas., G. W. Eisenbeis.

Traverse City R R .—Owns road from Walton to Traverse Oitv 
Mich., 26 miles; opened in 1872. Leased in 1883 to Grand Rapids A  
Indiana RR., but not inoluded in the reorganization of that oomnanv 
in 1896. Coupons 1st mort. due Jan. 1, 1900, were paid in June 
1900, at office of Winslow, Lanier & Co., N. Y. There are $190 000 o i 
5 p. o. incomes outstanding. Capital stock is $205,000; par $100 
For year ending Deo. 31, 1899, gross, $48,705; net, $8,748; interest 
on bonds, $7,500; bal., surplus, $1,248. In 1899, Jan. 1 to June 30 ft 
mos.), $22,939 gross in 1899; $19,628 in 1898.-V . 67, p. 75,1310.

Troy Sc G reen b u sh  R R .—Owns from Troy to Albany. 6 miles 
double track; leased to N.Y. Central in 1851 at 7 p.c. on $275,000 stock.

Tuscaloosa Belt R y .—Owns about 6*2 miles of Belt road in 
Tuscaloosa, Ala., and suburbs. Capital stock authorized. $100 000 • 
issued, $26,000 ($100 shares.) General Manager, J. W. Woolfolk* 
Tuscaloosa, Ala., or 15 Wall Street, New York. °
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered in  these Tables.

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

1893 $1,000 $100,000
*27 1897 150,000
31 1898 1,000 (?)

__ 100 1,794,600
102 1888 1,000 1,997.300

1899 1,000 499,000
100 200,000

20 1893 500 &c. 250,000
100 95,860/ 00

. ... . . . . 100 99,^80,300
1,835 1897 IT 96,458,000

.... .... 100 21,240,400
’73-’76 1,000 5,669,000

h  a 1878 1,000 841,000
ä § 1883 1,000 1,824,0001 op ® 1889 1,000 6,020,000

J « 1894 1,000 5,646,000
97 100 4,000,000

.... .... 100 849,285
31 1889 1,000 800,000
11 .... 100 750,000
11 1881 1,000 400,000
62 1881 1,000 750,000
20 1893 1,000 400,000
59 . ... 100 3,193,000

1883 1.000 1,000,000
24 .... 50 1,000,000
24 1880 1,000 800,000

RAILROADS.

on first page of tables.

TiMoarora Valley— 1st mortgage,$150,000, gold ...
Tusearora RR., 1st M. (on ext.), $310,000, g.Mp.c 

Ulster <fiDelaware Stock ($3,000,000 authorized)..
Consol. M. for $2,000,000, gold................. ....... o'
2d mortgage................ ................................... ...........

Unadilla Valley—Stock ($200,000 authorized).......
1st M.,$250,000,$12j500 p.m.,g., red. at 110 o*&r 

Union Pacific R R .—common stock, $96,178,700 
Pref. stock, 4 per cent, non-cum., $100,000,000.. 
1st M. Ry and land grant, $100,000,000 g... .M e 

United N. J. RR. <£ Canal Co.—Stock, 10p. o. guar..
General mortgage o f) loans of 1901, gold........ c

*71 for $20,000,000, loan of 1908, gold.......... r
(now 1st mortgage) >loan of 1923, gold..........r
F P , s e c u r e s  all I loan of 1929, gold.......c&r
equally. J loan of 1944, gold.. ...c&r

Utica Chen. & Susa. Val.—Stook,6p.o.gu. by D.L.&W
Utica Clinton <& Binghamton—Stock.........................

1st mortgage, guar, by D. & H . . . . ........................o
Valley (N .Y .)—Stock, 5 p. o. guar, by D. L. & W ...

1st mortgage (for $500,000)....................................
Valley (Virginia)—1st M., $1,000,000, see text o
Velasco Terminal Ry.—1st mortgage, $800,000.......
Vermont dk Mass.—Stock, 6 p. o. guar, by Fitchburg 

Bonds, not mortgage (guar, by Fitchburg RR.) .o*
Vermont Valley o f  1871—Stock..................................

1st M., with $500,000 Sul. Co. RR. stock ascol..o*
H $500 and $1,000.

INTEREST OR DIVIDENDS. Bonds—Prino-
_  ____ .pal,When Due«Rate per When Where payable, and by Slocks—Last 

Cent. Payable Whom. Dividend.

5 g.
K g<5 g.

i g-
5 g. 

in ’00
4 in 1900

4 g- 10
6 g-
! g- 
a g* 
a g-
I 8'

> text
5 
5
5
6
5
6
5
6 
5

J. & D. 
J. & J, 
J. & J.
J. & D. 
M. & N.
J. & J. 
A. & O. 
A. & O. 
J. <fc J.

Q.—J. 
M. & S. 
M. & S. 
F. & A. 
M. & S. 
M. & 8. 
M. & N. 
F& A 10 
J. & J. 
J. & J. 
F <fe A. 
A. & O. 
M. & S. 
A. & O. 
M. & N. 
J. & J. 
A. & O.

N. Y., Knickerb, Trust. 
N. Y., Metropol. Tr. Co.
N. Y., Central Trust Co. 

Rondout, N. Y.
N. Y., Floyd & Moore. 
N. Y. Office, 120 B’way.

do do
Int. from Jan. 1, 1898. 
Phila. and N. Y., Offices, 

do do
Philadelphia Office, 

do do
do do

N.Y.,N. Bk.Com. & Phil. 
N. Y., Del. L. & W. RR. 
Utica, N. Y., On. N. Bk. 
N. Y., Security & Tr. Co. 
N. Y., Del. Lack. & West.

do do
N. Y.. Merc. Tr. & Balt.

In default.
Bost., 53 Devonshire St. 
Boston, Fitchburg RR.

Bellows Falls. 
Boston, S. Dep. & Tr.Co.

1933
July 1, 1917 
July 1, 1928
June 1, 19f 8- 
May 1, 1919
Jan. 2. 19ss 

Oct. 1, ’00,2%. 
Oct. 1,1900, 2 
July 1, 1947 

Oct. 10,’00, 
Moh. 1, 1901 
Sept. 1, 1908 
Feb. 1, 1923 
Sept. 1, 1929 
Mch. 1, 1944 

Nov., 1900,3% 
July 28,’00,.2: 
July 1, 1939 

JUly” 00, 2i«% 
Aug. 1, 1911 
Oct. 1, 1921 
Aug. 1, 1943 

Oct., 1900> 3% 
May 1. 1908 

July 5, ’00,3% 
Oct. 1, 1910

Tusearora Valley R R .—Owns narrow-gauge road (3 ft.) from 
Port Royal to Blair’s Mills, Pa., 27 miles, proposed to be changed to 
standard gauge during 1899. Extension from Blair’s Mills to McCon- 
nellsburg, 31 miles, being built under charter of Tusearora RR. (stock, 
$310,000; par, $50), and in Dec., 1899, over one-half was completed 
Tusearora RR. bonds will probably be guaranteed. Stock, $300,000 
par, $50; outstanding $150,000. Year ending June 30. 1899, grosp. 
$21,991; net, $12.266. President, T. 8. Moorhead; Vice-President and 
Treas., J. C. Moorhead; Sec., D. B. McWilliams.-Vol. 67, p. 1162.

Ulster Sc D elaw are R R .—Owns from Kingston Point (Hudson 
River), N. Y. to Stamford, 75 miles; leased, entire stock owned: Stony 
Clove & Catskill Mt. RR., Phoenicia to Hunter, 15 m.; Kaaterskill RR., 
7 m. Leases, Delaware & Otsego RR., Hobart to Oneonta 29 miles; 
Hobart Branch R R ..4  m.; total, 130 m. Extension from Bloomviile 
northwest to Oneonta, 20 miles, included above, operated from 
July, 1900, giving a through line from Kingston to Oneonta, 109 miles.
V. 71, p. 136. Loans and bills payable June 30,1899, $246,000
Trs.end.June 30. Gross. yet. Other inc. Int., taxes,etc. Bal..sur.
1899-1900... $473,663 $142,376 $11,400 $136,658 $17,118
1898-99........  417,193 103,852 10,900 103,729 11,023
—(V. 65, p. 668  ; V. 67, p. 478 ; V. 69, p. 382 ; V. 71,136.)

U n adilla  Valley R a ilw a y .—Owns road from Bridgewater to 
New Berlin, N. Y., 20 miles; opened in July, 1895. Connects D. L. &
W, with New Berlin branch of N. Y. O. & W. Income bonds, $30,700 
20-year 5s. Interest on firsts was hot paid, but funded for 5 years. 
Year 1898-9, gross, $28,297; net, $7,280; interest, $12,604; balance, 
deficit. $f .324. Pres., Everett M. Culver; Vice-President, Ralph 
Brandreth; Seo., Clarence Goadby, 135 Broadway, N. Y .—V. 69, p. 441

U nion Depot & R R . o f  Denver.—V. 71, p. 343,
U nion Pacific R ailroad .—(See Map.)—The system embraces:
Lines owned directly— Miles.

Council Bluffs to Ogden....... 1,043
Kansas City to D enver........  644
Denver to Cheyenne............   104
Lasalle, Co., to Julesburg .. .  151
Branches................................. 913

Controlled—
Oregon ShortLine RR., Gran

ger, Wy., to Huntington,
Ore., Helena, Mon., to Fris
co, Utah, etc .................. 1,489

Oregon RR. & Navigation.... 1,063
Tot. mainline and br’nohs.2,855 Totalall lines June 30,’00.. 5,407
History.—Incorporated in Utah June 23,1897, to succeed per plan  

o f Oot. 15,1895 (V. 61, p. 704, 705, and V. 64, p. 424), the Union Pacif
ic Ry. Company took possession of the Union Pacific main line Feb. 1,
1898, and of the Kansas Pacific lines on April 1. A full statement 
to New York stock Exchange as to the organization of the new com
pany was in V. 66, p. 618; see also V. 67, p. 790. Owns over 99 per 
cent of he stock of the Oregon Short Line RR.

Oregon RR. <fe Navigation Co. is controlled through ownership of a 
majority of its stock by the Oregon Short Line and the Union Pac. 
V. 69, p. 181. The Julesburg branch was transferred to U. P. on Feb., 
25,1899. V 68, p.381.—(See V. 66, p.521).

Stock,—Articles of association provide: “ Such preferred stock shall 
be entitled in preference and priority over the common stock of said 
corporation to dividends in each and every fiscal year at suonrate not 
exceeding 4 per cent per annum, payable out of net profits, as shall 
be declared by the board of directors. Such dividends are to be non- 
cumulative, and the preferred stock is entitled to no other or further 
share of the profits ’ ’

In 1899 the stockholders authorized the increase of the common 
stock from $61,000,000 to $96,1' 8,700, and of the preferred sto<k 
from $7^,000,000 to $100.00 ,<»<'0 in order to complete the company's 
control of the Oregon RR. & Navigation and Oregon Short Line RR. 
companies and take-up the latter’s income bonds See each company.

Dividends.—First on pref., 113 p. c., Oot. 3 1 , 1898. On Apr. 19,
1899, p. 0. was paid on pref. On Oct. 2,1899, 2 p. 0.; 1900, Apr., 
2, 2 p. o.; Oct. 1, 2 p. o. First semi-annual div. on com., nS p. c. paid 
Apr. 2,1900. Dividend of 2 per cent paid Oct. 1, 1900, placing that 
stock on a 4 p. 0. basis.—V. 71, p. 237.
. Bonds.—The new first mortgage (Mercantile Trust Co., trustee), is for 
$100,000,0« 0, of which $90,000,000 was issued for the acquisition, 
free and clear of all Government and other liens, of the 1,854 miles 
composing the former Union Pacific and Kansas Pacific lines; 
$3,500.000 unissued may be used pursuant to the mortgage in the 
construction or acquisition of betterments, improvements, equipment 
or extensions, to be subject to the mortgage lien, at a rate not exceed
ing $1,500,000 per annum. The property on which the loan is a first 
lien includes the telegraph terminals, equipment, and, directly or indi
rectly, land grants. Statement to N. Y. Stock Exchange, V. 66, p. 618.

Lands.—The new first mortgage covers directly or through beneficial 
ownership over 6,500,000 acres of land, situated in Nebraska Wyo
ming, Colorado, Utah and Kansas, the value of which was estimated 
June 30, 1899, at $6,065,155. It also covers further notes or con
tracts for lands sold aggregating $5,948,944, and the lands for which, 
if not paid for, revert to the company. See V. 67, p. 791. Total esti
mated value of lands a id  land assets June 30. 1900, $11,966,888 
During 1899-0,1,500,000 acres were sold for about $2,221.883.

General Finances.—The free assets held in the company’s treasury 
consist of large amounts of bonds and stocks of auxiliary railroad ana 
other companies, such as the Oregon Short Line RR., Oregon RR. <fe 
Navigation Co., Union Pac. Coal Co., the Pac. Express Co., various

! water, depot, etc., companies. On July 1,1900, the U. P. owned 1,03$ 
miles of railroad free of any mortgage or lien other than mortgages 
wholly owned, over $8,000,000 cash on hand, besides $12,000,000 
worth of unsold lands and a large amount of securities in its trt asury. 
V. 71, p. s5, 233. See stock above.

Has traffic agreement with and five-year option to purchase $1,- 
000,000 stock and redeem $1,000,000 bonds at par of the Wyoming & 
Southern RR., to be built from a point near Fort Steele to the Colo
rado State line, near the North Platte River, of which 33 miles to Sar
atoga was to be completed Oct. 15, 1899, and extension then made to 
Grand Encampment and Battle Lake, 44 miles. V. 69, p. 334.

Latest Earnings—For 2 months ending Aug. 31 on the 2,939 aver
age miles, against 2,892 in 1899, after deducting taxes :

'«---- Cross Warnings.-----, ,------Net Earnings.— —.
July 1 to Aug. 31. 1900. 1899. 1900. 1899.

Union Paoitto Ry.. $4,529,008 ’ $3,838,055 $1,922,607 $1,650,491 
Annual Report.—Fiscal year ends June 30. Report for 1898-9 in 

V. 69, p. 1344,1349 (see also editorial, p. 1324). Advance report for 
1899-1900 was in Y. 71, p. 233, showing:

U n ion  P a c i f i c  P r o p e r  (2,927 aver, miles, against 2,422 in 1898-9). 
Fiscal Cross Net over Other Fixed Balance •*
Tear. Earnings. Taxes. Incom*. Char es. Surplus. 

1899-00..$22,977,831 $9,628,067 $2,215,995 $3,890,000 $7,954,062
1898- 99. 19,811,641 8,399,473 1,218,736 3,830,000 5,788,209

Entire System (6,498 arer. miles, against 4,926 in 1898-9.)
1899- 00..$39,238,208 $17,640,777 $2,547,288 $6,916,000 $13,272,065
1898- 99.. 34,394,729 13,942,668 1,729,522 6,931,871 8,740,319

Union Oregon Oregon RR. Total
1899- 00—By Divisions— Pac. ShortLine. <i Aav. System.
Average miles ............ 2,927 1,438 1,131 5,496
Gross earnings........... $22,977,831 $8,557,570 $7,702,806 $39,238,208
Opera’g exp. & taxes.. 13,349,764 4,155,272 4.092,394 21,597,431

Net receipts........  $9,o28,067 $4,402,298 $3,610,412 $17,640,777
Inc. from invest’s ....... 2,215,995 269,014 62,278 2,547,288

Total income........$11,844,062 $47671,312’ #3,672,690 $20,188,065
Fixed charges ............ 3,890,000 1,964,000 1,062,000 6,916,000

Dividends on—
Ore. RR. & Nav. pref. ..............................(4%)440,000 440,000-
Ore. St. L. incomes.....  ............ 952,890 ............  9*2,890
Union Pac. p ref.. (31fl%)3,950,268 ................................  3,950 268

do do common (4 %) 3,348,220 ................................  3,348,220
Bal., s u r .... . .........  $655,5.4 $1,754,422 $2,170,690 $4,580.687

Officers,Etc.—(December, 1899.)—President, Horace o . Burt; Vice- 
President, William D. Cornish; Sec., Alexan er Millar; Treasurer, F. 
V. 8. Crosby; Directors, H. G. Burt, Winslow 8. Pierce, James Stillman, 
Marvin Hughitt, Roswell Miller, E. H. Harriman, Louis Fitzgerald, 
James H. Hyde, John W. Doane, Otto H. Kahn, T. Jefferson Coolidge, 
Jr., George J. Gould, Oliver Ames, George Q. Cannon and Jacob H. 
Sohiff.—V. 70, p. 177, 281,793, 947,10£0; V. 71, p. 85, 23 3 . 237, 603. 

(Jnlon Pacific Denver Sc G n lf R y .—See Colorado Southern. 
U nion Station o f B u ffalo .—V. 68, p. 525, 620. 
U n ion T erm inal R y. o f  Sioux City.—Owns terminal road at 

Sioux City, la ; total track, 13 miles. Incorporated June, 1900, as 
successor of the Sioux City Terminal Ry. & Warehouse, sold in fore
closure Aug. 22, 1899.—V. 70, p. 1292. Operated by the company it
self, charges being made for switching on a wheelage basis. Stock. 
$2,500,000, of which #1,870,2 0 outstanding, all issued to the old 
bondholders. Over two thirds of the stock has been deposited in a 
voting trust.-V . 71, p. 31. No bonds. Pres., Sydney L Wright; See., 
Walter T. Bllyeu, 508 Walnut St., Philadelphia—Y. 71, p. 31.

United New Jersey R ailroad & Canal Co.—(See map Penn
sylvania R. R.) Controls an important system of roads in Northern 
N. J., having a four-traoked line from N. Y. to Philadelphia, also a 
line Perth Amboy to Camden, opposite Philadelphia, and branches to 
Long Branch, Berkeley, etc., N. J., and to Manunka Chunk, Pa. Total 
mileage 470 miles. The principal lines owned directly are Jersey City 
to Trenton, 56 miles (four tracks), and from Camden to South Amboy, 
61 miles, of which 26 double track; 9 branches. 29 miles; total (owned 
directly) 146 miles. Also owns the Del. & Raritan Canal, 66 miles. Phil. 
& Trenton and Belvidere Del.—which see—are principal leased lines.

Lease.- Leased in June, 1871, to the Pennsylvania Railroad for 999 
years, at a rental of 10 per cent 9n the stock, besides Interest on bonds.

Earnings.—For year ending Dec. 31, 1899, gross, #21,660,510; net, 
$5,810,874; other income, #253,884; interest, rentals, etc., $5.910,798; 
balance, surplus for year, $153,960. In 1898, gross, $19,816,225; net. 
$5,447,814.—(V. 58, p 179, 636, 816.)

Utica Chenango & Susquehanna Valley R y .—Owns Utica, 
N.Y., to Greene, N. Y., 75 miles; branch to Richfield Springs, 22 miles; 
total, 97 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt.

Utica Clinton & B ingham ton R R .—Owns Utica, N. Y., to 
Randallville, N. Y., 31 miles. Leased during continuance of charter 
and renewals thereof to Delaware & Hudson Canal Company, which 
pays rental of $61,500 per annum. Operated by New York Ontario & 
Western. The street lines owned are leased to Utica Belt t.Itia street 
RR. for $15,000 per annum. Capital stock, $849,285 (par $100), o f
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Subscriber« w ill confer a great favor by giving Imm ediate notice o f any error discovered In these Tables.

_________________ RAILROADS._________________
For explanation of column headings, &o., see notes 

on first page of tables.
Vicks. Shrevep. A Pacific—lstM.,non-assent’g, g.c*

Prior lien mortgage, gold..................................... o*
1st mortgage, assenting, gold, see text............. o
3d mortgage and 1st mortgage on land, gold...c*
Income bonds.......................................... - ................
Income bonds, non-oum..........................................

Virginia Midland—B nds Assumed by  Southern 
1st ser., 1st M. Alexandria to Gordonsville..&br 
M., 2d series, 1st mort.,Chariot, to Lynch., 60 m.) 

3d series, 2d lien on 60 miles; 3d on 97 miles...
4th series, 4 per cent till March 1,1901...........
5th series, 1st on 115 miles..................................
6th series.............................. ............................... .

Gen. mort., $12,500,000.......................................0*
Virginia A True kee—Stock........ .................................
Wabash BB.—St.L.,K &N.on St.Charles Bridge,g-C”

2d mortgage.......................... ............................ .
Wabash 1st mortgage, gold, ($34,000,000)...... o*

2d mortgage, gold...................................— o
Deb. mort.,ine., non-cum., series A, red. at par. 
Do. do. tno., non-oum., series B, red. at par.. 

Det. & Chic. Extern 1st M.,g., red. at HO.Ce.o* 
Des MoinesDiv. lstM ., gold, $1,800,000..Co.c* 

Toledo & Chic Div., 1st M. gold, $5,000,000.... 
Leased Line Bonds—

St. Louis Council Bluffs & Omaha 1st mortgage.. 
Boone Co. & Booneville 1st mortgage, int. guar.. 
Bruns. & Chilli. 1st M., 8% fr. Aug. 1,1900,int. gu. 

Wabash Chester A Western—1st mortgage, gold..o* 
1st consolidated mortgage, $1,000,000, gold., .o* 

WaUkill Valley—Stock, 3^  per cent, guaranteed...
1st M. (formerly 7s) guaranteed............................
2d M. income, 3 *3 per cent guaranteed.............

Miles
of

Road.
188
188
188
188

R a il
97

157
157
157
272

75
347

52

1.542 
1,019
1.542
1.542 

150
96

42
22
38
42
65

’*33
33

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Bonds— Princi
pal,Whi n Due. 

Stocks—Last 
Dividend.

Amount
Outstanding Rate per 

Ceni.
When

Payable
Where Payable, and by 

Whom.
1881 $1,000 $106,000 6 g. J. & J. J’ly, ’00, int. pd wh.due Jan. 1, 192©
1885 1,000 1,323,000 6 g. M. & N. In default. Nov. 1, 1915
1881 1,000 3,894,000 6 g. J. & J. In default. Jan. 1, 1920
1886
1881
1887

W A Y —

1,000
1,000
1,000

1,760,750
29,000

494,860
4-5 g. 

6 
4

J. & J. Jan., ’89, coup, last pd. Jan. 1, 1916 
July 1, 1921 
Jan. 1, 1920

1881 lOO&c. 600,000 6 M. & S. Balt.,Md.. S. D. & Tr.Co. Meh. 1, 1906
1881 100 &e. 1,900,000 6 M. & S. do do Moh. 1, 1911
1881 100 &o. 1,100,000 6 M. & s. do do Mch. 1, 1916
1881 100 &o. 950,000 4-5 M. & 8. do do Moh. 1, 1921
1881 100 &o. 1,775,000 5 M. & S. do do Moh. 1, 1926
1881 1,000 1,310.000 5 M. & 8. do do Moh. 1, 1931
1886 1,000

100
4,859,000
5,000,000

5
fi)

M. & N. N.Y., J.P. Morgan & Co. May 1, 1936 
fi)

1878 1,000 1,000,000 6 g. A. & O. N. Y., Office 195 B’way. Oct. 1, 1908
1878 50Ó &c. 388,500 7 A. & O. do do Oct. 1, 1903
1889 1,000 31,664,000 5 g- M. & N. N. Y. Central Trust Co. May 1, 1939
1889 1,000 14,000,000 5 g. F. & A. do do Feb. 1, 1939
1889 1,000 3,500,000 6 J. & J. July, 1900, paid 3 p. o. July 1, 1939
1889 1,000 26,500,000 6 J. & J. July 1, 1939
1891 1,000 3,411,000 5 g. J. & J. N. Y., Central Trust Co. July 1, 1941
1899 1,000 1,600,000 4 g. J. & J. N.Y., Contin’l Trust Co. Jan. 1, 1939
1900 1,000 None, 1900 4 g. M. & S. 1939
1878 1,000 577,000 6 J. & J. N. Y., Office, 195 B’way July 1, 1908
1873 1,000 100,000 7 M. & N. do do May 1, 1903
1878 100 &o. 304,500 6-8 F. & A. Boston,Bank Redemp’n Aug. 1, 1903
1888 1,000 300,000 5 g. J. & J. N. Y., Nat. Bk. Com. July 1, 1918
1893 1,000

100
1,000

390.000
330.000
250.000

5 g.
3̂ 2
3ia

J. & J. July ’94, pd. July 1, ’96 Jan. 1, 1928
1877 J. & J. do do Aug. 1, 1917
1877 1,000 330,000 38> M. & s. do do Aug. 1, 1917

which city of Utica holds $200,000, interest guar, by D. & H. Canal 
Co. at 5 p. c. per an.; balance variable, 3% p. o. paid in 1898, 1899 and 
1900. On July 28, 1900,2 p. c. was paid.

Valley (N. V .) R ailroad .—Owns from Binghamton, N. Y. to 
State Line of Penn., 11 miles. Opened 1870. Leased to Delaware 
Lackawanna & Western at 5 per cent per annum on stock, the lessee 
assuming the interest on bonds.

The proposed line from a point near Toledo, O., to Montpelier, 56 
miles, giving the company a continuous line from Toledo to Chicago,, 
will not be built during 1900, owing to high cost of materials. See 
Bonds below. The Indiana Supreme Court in May, 1900, declared the 
lease of Eel River RR. invalid. V. 70, p. 1050.

H is t o r y , <fec.—Successor in 1889 to the Wabash St. Louis & Pacific,. 
which was sold in foreclosure. See Su pple m e n t  up to January, 1889,

Valley R R . ( V i r g i n i a ) — Owns Harrisonburg to Lexington,Va.,62 
m. Stock, $2,712,200 (par, $100), of which B. & O. owned June 30, 
1899, $1,020,600 and $223,000 of the bonds. In year 1899-0, gross, 
$113,410; net, $10,664; interest, $45,000; taxes, $2,087.

Velasco Term inal R y .—Road from Chenango Junction to Vel
asco, Tex., 20 miles. Chartered in 1891. Stock (authorized $600,000) 
issued $343,100; par, $100. First mort. bonds outstanding, $400,000. 
On July 26,1899, E. D. Dorchester was appointed receiver. In Sept., 
1900 sale had been ordered, the International & Gfceat Northern be
ing expected to purchase the property. V. 71, p. 23 , 391, 60 >. For 
year 1898-99, gross, $19,253; deficit under oper. exp.,$7,686—V. 71, 
p. 237, 391, (03.

Vera Cruz (M ex.) R a ilw a ys, L lm .—V. 71, p. 237.
Verm ont 8c Massachusetts R R .—Road, Fitchburg to Green 

field, Mass., 56 mileB of double track; branch, 3 miles. The road is 
leased to the Fitchburg RR. for 999 years at 6 per cent on stook.

Verm ont Valley R R . o f 1871 .—Owns Bellows Falls to Brattle- 
boro, Vt., 24 miles. Controls the Sullivan County RR., Bellows Falls 
to Windsor, Vt., 26 miles. Operated by Boston & Maine.

Earnings of Vermont Valley for year ending June 30,1900, gross, 
$244,565; net, $58 926; div. on Sullivan Co. RR., etc., $49,987; total 
net, $108,913; interest, taxes, eto., $48,843; dividends paid, $60,000; 
balance, surplus for year, $70.—(V. 63, p. 877; V. 65, p. 867.

Vicksburg Shreveport 8c Pacific R R .—Delta, La., on Miss
issippi River, via Shreveport, to Texas line, 188 miles. Of this 18 miles, 
Shreveport to Texas State line, is not operated by the company, but 
leased to Sherman Shreveport & Southern (Missouri Kansas <fe Texas 
system) for 25 years from July 28,1900. On April 21. 1900, J. H. 
McCormick of Monroe, La., was appointed receiver. V. 70, p. 843, 8; 6.

Or g a n iza t io n  a n d  St o c k .—The stock is $1,650,000 authorized; 
outstanding $1,601,500 (par $100), of which the Alabama New Or
leans & Texas Pacific Junction Railroad Company holds a majority, 
together with $3,692,000of the 1st and $965,500 3d mortgage bonds.

In June, 1900, holders of third mortgage bonds were requested to 
take protective measures. V. 70, p. 1292.

B o n d s , Et c .— On third mortgage only the first and second coupons 
have been paid.—V. 69, p. 29. These bonds are received in payment 
for lands, [at 20 per cent of par for year 1899-00] and prior to July 
1,1900, the bonds outstanding had been reduced from $2,434,625 to 
$1,760,750 thereby, and $16,375 ’‘thirds”  had not been issued. Lands 
unsold June 30,1900, were 178,698 acres. Trustees of priorlienimortr
tage and of 3d mortgage, Cent. Trust Co.; of 1st mort., Farmers’ Loan 

; Trust Co.—$106,000 1st 6s have not assented to priority of p. L 
mortgage. Coupons due and unpaid June 30,1900,1st mort., $232,- 
198; 3d mort., $815,1'0. The July, 1900, inte est on the $106,000 
non-assenting bonds was paid when due. V. 70, p. 1292.

L a t e st  Earnings.—July 1 to Sept. 30, 3 months, gross, $166,782 in 
1900; $159,466 in 1899.

A n n u a l  R e p o r t .—Report for 1898-99, la V. 69, p. 1008, showed:
Land Interest

Year. Gross. Net. Sales. Etc. Accrued. Balance.
1899-0....$691,531 $183,219 $56,807 $408,889 $168,863
1898-9.... 678,384 205,387 33,639 409,527 def. $170,5 t l
—(V. 69, p. £9, 1008; V. 70, p. 843, 896, 1292; V. 71, p. 751.

V irginia  Fredericksburg 8c W estern R R .—See Su p p l e 
m e n t  of Jan., 1900, and V. 67, p. 276.

Virginia M idland R y .—On June, 21,’98, merged in Southern Ry. 
W abash  R ailroad .—Embraces lines as follows, viz.:
Owns East of Miss. River. Miles. 

Toledo, O., to East Hannibal, 
Camp Pt. and Elvaston, 111. 536 

Decatur, 111., to E. St. Louis.. 110 
June, near Chicago to Efflng-

ham and Altamont, 111........  216
Streator to Fairbury............... 31
Edwardsville Branch.............  8
Delrey.near Detroit, to Butler 110 
Montpelier, O., on line to De

troit, to Clarke Junction,
near Chicago........................  150

Attica t o  Covington..............   15
Champaign to Sidney.. -----  12

Owns West o f Miss. Biver.
St. Louis to near Kansas City. 275 
St. L. Levee to Ferguson, Mo. 11 
Moberlyto Ottuniwa, la  —  131 
Salisbury to Glasgow, la., etc T5 
Des Moines to Moulton, la ... 95

Leases East o f  Miss. Biver.
Eel River RR. (which see), 

Butler to Logansport, Ind.. 94
Other lines...............................  18

Leases West o f  Miss. Biver. 
Brunswick to Pattonsb’g,Mo. 80 
Contraila to Columbia, M o...  21

Total owned and leased.... 1,929 
Trackage, etc.

Chicago to Clarke Junction.. 26
Moberly to Hannibal (V. 69,

p. 550).................................. 70
East Hannibal to Quincy___ 17
8 short lines to Quincy, De

troit, &e..........................—  45
Windsor, Ont., to Suspension 

Bridge and Black Rock and 
Suspension B’dge to Buffalo 270

L e a s e .—The Boone Co. & Booneville RR. is leased till May, 1903. The 
Brunswick & Chillicothe was leased to St. L. Kan. City & Northern for 
999 years. Its bonds bear 6 per cent interest till August 1,1900, then 
8 per cent till maturity. Entrance to Chicago is secured over the 
Chicago & West Indiana, of whose stook this company owns $1,000,000*

Ca p it a l  St o c k .—The stock is $24,000,000 preferred 7 p. o. non-oum.» 
and $28,000,000 common; par, $100.

B on ds.—Abstracts of the mortgages of 1889 were in V . 49, pp. 
270-273. The first mortgage covers all the lines owned both east and 
west of the Mississippi at time of reorganization (1,542 miles), and 
enough bonds are retained to retire the priox liens on roads west; but 
the second mortgage covers only lines east oi the river at time of or
ganization in 1889,1,009 miles. As to the Compton decree ($339,929 
with 6 p. o. from May 1,1888,) see V. 65, p. 926; V. 66, p. 39. Of the 
debenture mortgage bonds, $3,500,000 are series A (preferred in respect 
to interest payments only) and $26,500,000 series B. Series “ A”  re
ceived 6 per oent interest in 1890; in 1891,6; in 1892, 6 ; in 1893, 6 per 
cent; in 1894 and 1895 none; in 1896, 1 per cent; 1897 to 1899, 
none; 1900, Jan., 3 p  c.: July, 3 p. o. Y. 69, p. 1104,1347; V. 66, p* 
1142, and V. 67, p. 1358; V. 70, p. 1292.

The Detroit A Chicago Extension bon,ds cover 150 miles, completed 
in May, 1893, from Montpelier, Ind., to Clarke Junction, 26 miles» 
from Chicago. Mortgage is for $3,500,000; abstract in V. 54, p. 1049. .

The Des Moines Division bonds of 1899 ($l,80o,000 authorized) cover 
96 miles, equipment costing $250,000, eto. See full description in 
Y. 68, p. 574, and advertisement in Chronicle of March 18,1899; 
also V. 69, p. 335, 796,1248.

To provide the cost of construction and equipment of the line from 
Toledo to Montpelier, the directors in 1900 authorized a mortgage se
curing $5,000,000 forty-year 4 per cent bonds, of which $4,000,000 
will be negotiated.—V. 70, p. 481, 688.

G e n e r a l  F in a n c e s .—June 30,1900, there were bills payable, $649,- 
451, including $10,019 notes payable and $639,432 rolling stock 
notes payable monthly, last one maturing Nov., 1904, chargeable to 
operating expenses. (V. 71, p. 440.)

In March, 1898, began running trains into Buffalo, N. Y.. using 246 
miles of Grand Trunk Ry. under joint trackage agreement. The Wabash 
Co- will pay the Grand Trunk a rental commencing at $275,000 per 
annum, to be increased at the end of every five years by $25,000 a 
year, until it reaches amaximum of $350,000 per annum. The Wabash 
will also pay its quota of the cost of operating and maintaining the 
joint section. (See V. 66 p. 812.) The new equipment required for 
this connection was acquired with car trusts. V. 69, p. 550.

Traffic—in  1899-0carried8,080,220tons; grain furnished 19-98 p. 
o., bituminous coal 23’18 p. o., lumber 6-32 p. o., and live stock 3’77 p. o.

E a r n in g s .—2 mos. ) 1900.........Gross, $2,877,622; net, $827,532-
July 1 to Aug. 31. J1899.........Gross, 2,736,141; net, 741,733

A n n u a l  R e p o r t .—Fiscal year ends June 30. Annual meeting at St. 
Louis second Tuesday in September. Report for 1899-00 was given at 
length in Ch r o n ic l e , V . 71, p. 435,439; editorial, p . 419, showing:

Year ending June 30— 1900.
Average mileage....................  2,358
Gross earnings....................... $16,-> 40,990
Maintenance of way.............  $1,896,131
Motive power..........................  3,605,625
Maintenance of oars...............  1,334,758
Transportation and general.. 5.110.P02

1899.
2,278

$14,393,974
1,686,363
3,129,737

891,527
4,703,847

1898.
2,061

$13,207,862
$1,662,987

2,502,652
870,311

4,268,837
Total oper. expenses.......

Net earnings............................
Per ct. Oper. exp. to eam’gs..
From rent of tracks, &o.........

Total net income.............
Taxes.......................................
Trapk, bridge rent., &o..........
Int’st on bonds and rentals.. 
Div. on “ A”  deb....................

$11,947,416 
$4,493.574 

(72-67) 
339.522

$10,411,474
$3,982,500

(72’33)
249,811

$9,304,779-
$3,903,083

(70-45)
292,065

$4,833.096 
$567,327 
1,129,«63 
2,715.796 

210.110

$4,232,311
567,163
825,717

2,691,495

$4,195,148
$499,486

599,521
2,694,545-

Balance. sur.$210,000 sur.$147,936 sur.$401,496
President, O. D. Ashley, 195 Broadway, N. Y. (V.71,p.85,435,439.) 
W abash Chester & W estern R R .—Chester, 111., to Mt. Ver

non, 111., 65 miles. Stock $1,250,000; par, $100. Coupons due July, 
1894, paid July, 1896. For year ending June 30,1899, gross, $75,642; 
net, $12,023; interest, etc., $ i9 ,911; bal., def., for year, $27,888.

W arren R R ., N. J .—New Hampton Juno, to Dels. Bridge, N. J., 
18’8 m. Leased in perpetuity to Delà. L. & W. at 7% on stook and bonds. 
In July, 1900, $2.000,<'00 refunding 3*38 were sold to retire the $750,- 
000 first 7s due Oct., 1900, and to provide for the $600,000 consols due 
Mar. 1,1905, balance being for improvements.—Y. 71, p. 181.

W ash bu rn  Rayfleld 8c Iron R iver R R .—Washburn, Wis., to 
Iron River, 35 miles, with branches, 30 miles, ©n Deo. 24 ,1  898, A. CTotal owned,1,715 Grand total June 30,1900.2,358
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Subscribers w ill confer a great favor by giving im m ediate notice o f  any error discovered In these Tables.
RAILROADS. Miles

of
Road.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

For explanation of column headings, Ac., see notes 
on first page of tables. Rate per 

Cent.
When

Payable
Where Payable, and Dy 

Whom.

Warren (N. J.)—Stook, 7 p. o. perp., guar. D. L. A W
1st consolidated (no w 1st) mortgage.....................
1st refunding M , $2,000,000, gold........... F.o*Ar

Washington Oent'C— 1st M., g., $15,000 per mile.K 
Washington County—1st M .,g„ $2,320,OOO.Ce..o* 
Wash. <k Columb. River—1st M., $2,500,000, g .F .c*

Income bonds, non-cum , $2,500,000....................
WasA. <£ Frank.—1st M., $225,000, g., int. rental.r 
Waycross Air Line—1st M $1,400,000, g.,text F.o* 
West Chester—1st mort., int. guar, by Penn. R R ... 
West Jersey <6 Sea Shore RR.—Common stock .......

Special guaranteed stock (West Jersey RR.).......
Camd. A Atl. con. M. ($650,000 5s; bal. 6s coup.) 
West Jersey Consol, mort. ($1,600 is scrip).. .r

Woodstown A Swedesboro 1st mortgage..........o”
Delaware River 1st mortgage............................. . r
W. Jersey A S. S., 1st consol. M., series “ A,”  g.c*

Gold, Series “ B,”  $1,500,000, gold..................c*
West Shore—1st M., gu. p. A i., end. by N.Y.C. AH.c&r 
West Virginia Central <& Pittsb.—Stock, $10,000,000. 

1stM., gold, 83,600,000 (V. 52, p. 204).M[p...o* 
Piedmont A Cumberl’d, 1st M., int. rental, gold.
Coal A Iron Ry., 1st M., $1,000,000, guar., g.___

West Virginia dt Pittsb.—1st M., gold.M e B a ....c*  
West’n (Ala.)—1st M., g., gu. byC. Ga. andGa.RR.o* 
Western Maryland—1st M. and pref. 2d M. (end’d). 

4th mort., In return for City of Baltimore stook.. 
5th mortgage, held by City of Baltimore, sink’g Pd
City of Baltimore loan..............................................
New mort. in return for City of Balt, stook.text 
Leased Lines—See statement of each company.

18
18
18

108
137
163
*14

54
5

*79
128

11
20

310
310
450
1.32

29
43

159
132
90
90
90

1875
1900
1898
1898 
1895
1895
1899
1900 
1879

1881
1879
1882
1893
1896 
1896
1885
1881
1886 
1900 
1890 
1888

•58-’68
1872
1887
1900

$50 
1,000 
1,000 

500 Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 

100 Ac 
50 
50

1,000 
500 Ac. 

1,000
1,000
1,000

l,OOOAo
100

1,000
1,000
1,000 
1,000 

500 Ac.

$1,800,000
600,000
793.000

1.538.000
2.142.000
2.500.000
2.245.000

150.000
500.000

75.000 
4,951,050

104.000 
1,000,000

750.000
90.000
65.000

1.600.000
1.500.000

50.000. 000
10.000. 000
3.250.000

650.000 
1,000,000
4.000. 000
1.543.000

222.000
1.000. 000
1.704.000 

684,000
1.875.000

7
7

3ifl g.
i  g•
a g>
i g-
j> g* 
? S- 

5 in 1900 
6

5 A 6 
6 
6
5
4 g. 

3 g-
2̂ 2 in ’00

6 8*5 g-
5 g. 

(5) 4 g.
4*sg.
6 
6
314
4
3*3

A.15AO 
M. A S. 
F. A A 
Q.—M. 

J. A .1. 
J. A J. 
Payable 
J. A J. 
r. a  J 
M. A S. 
M. A S. 
J. A D. 
J. A J. 
M. A N. 
M. A N. 
Q.—F. 

J. A J. 
J. A J. 
J. A J. 
Semi-an 
J. A J. 
F. A A. 
F. A A 
A. A O. 
A. A O. 
J. A J. 
J. A J. 
J. A J. 
J. A J.

N. Y., Del. L. A W. RR. 
do do 
do do

N. York, Knick.Tr. Co.
N. Y., Central Trust Co.
N. Y., Farmers’ L. AT. Co.
as earned. See text.

Philadelphia, Pa.
Waycross, Ga., and N. Y.
Phila., Broad St. Stat’n.
Phila., Broad St. Stat’n. 

do do 
do do 
do do 
do do 
do do 
do do 
do do

N. Y., Gr. Cent. Station.
Check from Co.’s office.
N.Y., FirstN.Bk. ABalt.
Balt., Hambleton A Co.
N.Y.B.AO.Of.,2WallSt.
N.Y. GuarantyTrustCo.
Balt., N. Mechanics’ Bk. 

do do 
do do

Oct.15,’00,31« 
Moh. 1, 1905 
Aug. 1, 2000 
Mch. l ,  1948 
• an. 1, 1948 

July 1, 1935 
July 1, 1935 
Jan. 1, 1939 
July 1, 1920 
Sept., 1919 

8ept.l5,’00,2ifl 
J’ne 15 00,3% 
July 1, 1911 
Nov. 1, 1909 
May 1, 1912 

1918
July 1, 1936 
July 1 1936 
Jan. 1, 2361 

8ept.,1900,li« 
July 1, 19H  
Aug. 1, 1911 
Aug. 1, 1920 
Apr. 1, 1990 
Oot. 1, 1918 
1890 A 1895 
Jan. 1, 1902 
Jan. 1, 1927 
July 1, 1925 
Jan. 1, 1950

Frost was appointed receiver. In 1896 filed a mortgage to secure 
$240,000 20-year gold bonds (5s); Milwaukee Trust Co is trustee. V. 
62, p. 187. Year 1899, gross, $110,652; def.under operating, 310,056.

W ash ington  Central B f.-O w n s  road, Cheney to Coulee City, 
Wash., 108 miles. Reorganization of the Central Washington RR. 
sold in foreclosure Jan. 19,1898. Leased in 1898 to Northern Pacific 
for 999 years at rental sufficient to pay interest on new 50-year gold 
4s, to be issued at $15,000 per mile. (See full particulars V. 66, p. 
953.) The Northern Paoiflo owns the entire $1,000,000 of capital stock 
and $282,000 bonds —V. 67, p. 127, 691.

W ash in gton  & Columbia R iver R y .—Owns road from Day- 
ton, Wash., to Pendleton, Ore., 128 miles; branches, 35 miles; total, 
163 miles. Stock is $3,000,000; par, $100. Additional first 4s 
may be Issued for extensions at $20,000 per mile. (V. 61, p. 70.) In 
Feb., 1898, the Nor. Pao. Ry. purchased the entire oapitai stock and 
all o f the income bonds. Interestpaid on incomes: In 1898-9, $55,000.

Earnings.—Year ending June 30,1900, gross, $359,259; net (over 
taxes), $162,205; other income, $1,804; int. on 1st mort. bonds, $100,- 
000; Impts. and betterments, $51,091; balance, surplus, for year, 
$12,918. V. 66, p.426.

W ash in gton  County R R .—Owns Washington Junction, on the 
Maine Central Railroad., northeasterly to Calais, Me., 103 miles, 
with branch to Eastport, 15 miles, and Princeton, 19 miles, a total 
length of 137 miles. Road completed in Deo., 1898. Complete opera
tion began Jan. 1,1899. Stock, common, $1,500,000. The preferred, 
$500,OOO, 5 p. o. non-eum., is all owned by Wash. County. First 
eoupon paid Jan. 1,1899. (V. 68, p. 284.) Frederick W. Whitredge, 
President; Frank E. Randall, Treasurer, 69 Wall St., New York.

W aycross A ir-L in e R R .—Wayoross, Ga., to Vickers, 54 miles, 
of which 9 completed on Aug 31,1900, and 20 miles additional from 
Vickers to Fitzergald to be completed in Dec., 1900. Extensions are 
projected from Fitzgerald to Macon, Ga., 91 miles, and from Way
oross to the Atlantic Coast at Brunswick or St. Mary’s, or both, about 
85 m.; total to be 250 miles. Stock, $1,000,000; issued $504,OoO; par 
o f  shares, $100. Of the bonds $150,000 are p 'ior liens and are sub
ject to call after 5 years at 110 and interest. Balance above $500,- 
•000 bonds shown in table above can only be issued at $5,000 per mile 
o f  completed road |overj70 miles. Prest., W. G. Raoul, 1 Nassau St., 
New York; Sec., W. B Albertson; Treas., J. E. Wadley; Vioe-Pres. A 
Gen. Man., Geo. V. Wadley; office, Waycross, Ga.—V. 71, p. 544.

W ash in gton  SC F ran k lin  R y .—Hagerstown. Md., to Quinsonia, 
Pa., 14*37 miles; was built in 1898, and in Sept., 1899, was being ex
tended from Quinsonia to New Franklin, 4 miles. The line is leased to 
Western Md. at 5 p. c. on cost.—V. 69, p. 493; V. 70, p. 478. 

W ash in gton  SC P otom ac R R .—V. 71, p. 136, 699. 
W e llin g to n  Grey & Rrnce R y .—V. 68, p. 1228; V. 70, p. 1250. 
W est Jersey &  Sea Shore R R .—(See Map Pennsylvania HR.) 

—Owns all the lines of tne Pennsylvania System in Southern New 
Jersey, including line from Camden, opp.Philadelphia, to Atlantic City 
(59 m.), Camden to Cape May, 81 m., eto.; total owned 330 miles.

Organization.—A consolidation in 1896 per plan V. 62, p. 366, 871. 
In 1900 the Delaware River RR.. 20 miles,was merged.—V. 70, p. 896 

Stock.—Common stock authorized, $8,076,000, of which the Penn! 
RR. held Jan. 1,1899, $1,692,950. V. 67, p. 188.

Dividends. -O n  common in 1896, 2 ¡a p.c.; in 1897, 5 p. c.; 1898.5 
p. c.; in 1899, 5 p. o.; in 1900, 5.

Bonds.—First consolidated mortgage is for $7,000,000, of which in 
July, 1900, $1,840,000 are reserved for prior lien bonds when due, 
and $2,Oi,0,000 for. improvements, etc., V. 62, p. 1179. Mortgage 
trustee, Commonwealth Title Insur & Trust Co. Philadelphia.

General Finances.—In Feb., 1899, $1,500,000 consol. 3^8 were 
sold to refund 6s and 7s. V. 68, p. 234, 431, 972.
Earnings.—8 mos., < 1900............Gross, $2,481,183; net, $762,255

Jan. 1 to Aug. 31. 11899........... Gross, 2,176,483; net, 714,255
R eport. - R eport for 1899 was in V. 71, p. 234.
Years end. Dee. 31. 1899. 1898. 1897. 1896.

Gross earnings..........$3,114,192 $2,682,122 $2,550,940 $2,554,919
Net earnings............... 872,240 680,476 591,923 586,888

In 1899, other Income, $25,217; interest on funded debt, rentals, 
taxes, etc., $427,410; balance for dividends, $470,047. Dividends at 
S p. c. on common (and 6 p. e. on special guaranteed) call for $253,808. 
—V.68,p. 234, 431, 774, » 7 2 ; V.69, p. 907; V. 70, p. 896; V.71,p.234.

W est Shore R R ,—(See Map N. Y. Central <t Hudson River.)—Line 
of road from Weehawken. N. J., opposite New York City, to Buffalo, 
N. Y.,with branches to Albany City and Rochester City, 450 miles; 
Syracuse to Earlville, 45 miles; total, 495 miles. Successor in 1885 
to the New York West Shore & Buffalo sold in foreclosure.

Lease.—Leased in 1885 for 475 years to the New York Central A 
Hudson and all earnings, Ac., included in that company’s report The 
$10,000,000 of stock is owned by the New York Central Company.

Bonds.—The West Shore mortgage is made to the Union Trust Com
pany as trustee, and covers the line of road, Weehawken to Buffalo, 
with branches, 450 miles in all, and also the terminals at Weehawken 

\by ownership of all the stock and bonds of the Terminal Company.

The guarantee of the New York Central & Hudson is absolute as to 
Interest and principal and is endorsed on each bond. Abstract of mort. 
In V. 42, p. 176. Syr. Ont. A N. Y. securities are owned. (V. 68, p. 332.)

W est Virginia Central Sc Pittsburg R y .—A coal and railroad 
company in West Virginia in the upper Potomac region—the Elk Garden 
Coal Field. Owns road in operation from junotion near Piedmont. 
W. Va., to Belington, W. Va„ 102 miles; Elkins Junotion to Huttons- 
ville, 17 miles; branches to Elk Garden, Ac., 13 miles; total owned, 
132 m. Leases Pied. A Cumb. RR. 29 m., under new lease of 1899, 
Providing for interest on $650,000 5 per cent bonds, 5 per cent on 
$650,000 stook, etc. V. 69, n. 490. Total operated. 161 miles. Exten
sion, Beverly, W. Va., to Huttonsville, 11 miles, inoluded above, 
opened Feb. 5, 18* 9. In Oct., 1900, the Coal A Iron Ry. Co., whose 

^  to be owned and $1,000,000 bonds are guaranteed, was 
building from Elkins, W. Va., to the Forks of the Greenbrier River, 

Pocahontas Co., W. Va., 43 miles, at a connection with a branch 
of theChes. A Ohio from Caldwell.—See Chronicle of Oct. 27,1900.

History.—Main line completed in 1889. Company owned 32,244 
aores of coal and mineral rights on 5,407 acres more. See V.60, p. 220 
In Dec., 1899, by the acquisition of the $2,700,000 capital stook o f the 
Davis Coal A Coke Co., the Railway Company acquired about 50,000 
aores of excellent steaming and coking coal and nearly 700 coke 
ovens; the mines are now producing 5,000 tons of coal and 1,000 tons 
of coke daily. In Dec., 1899,a large controlling interest in the Rail
way was held by ex-Senator Henry G. Davis, his brother, Col. T. B. Da
vis, Senator S. B. Elkins, and Mr. R. C. Kerens of 8t. Louis, Mo.

Stock.—Stook increased in Deo., 1899, from $6,000,000 to $10,000.- 
000, to purchase Davis Coal A Coke Co. and 6 * p. o, o f stook of Pied 
A Cumb. Ry. Bills payable June 30,1900. $295,000.

Dividends.—1889 to 1894,1 p. o. y’rly; in 1895, l 1«; in ’96,1*«; in ’97. 
IJs; in ’98, *3; in ’99, Mar., *«; Oct., in 1900, Mar., 1; Sept., Ha. 

Latest Earnings 3 mos. <1900 ...Gross, $286,536; net, $125,173 
July 1 to Sept. 30. (18 9 9 ..,.Gross, 254.501; net, 94,985

Annual Report.—Fiscal year changed to end June 30. The annual 
report for ’99-00 is in Chronicle, Oof. 27,1900. Earnings have been: 

Gross o f  Net over Other Interest <6 Bal.for  
Year. Railroad, taxes. income, rentals. div.. etc.

1899-00....... $1,108,392 $407,083 $350,248 $256,202 $50i,129
1898-99 ....... 919,273 325,425 . . . . . . .  . . . . . . . .  . . . . . . . .

From surplus above shown in 1899-00, were paid as follows: Bet 
terments, equipment, etc ,$212,533; dividends (2hs p. c,), $205,000- 
bal., sur., $83,597. “ Other income”  includes profits of Davis Coal & 
Coke Co. (for 6 months only), $274,324.

Total coal and coke shipments for year 1899-00, 1,795.894 tons: 
1,508,335 tons in 1898-99; 1, 353,564 tons in 1897-1-8; 1.219,869 tons 
in 1896-97; 1,176,372 tons in 1895-96; 1,002,434 tons in 1894-95. 

President, H. G. Davis, Elkins, W. Va.—V. 70, p. 1096; V. 71, p. 493. 
W es* Virginia Sc Pittsburg R R .—(See Map Balt, dt Ohio.)— 

Clarksburg, West Va., to Curtin, West Va., 112 miles, with branch, 8 
miles; also from Weston via Buckhannon to Pickens, 50 miles; to
tal, 168 miles. Leased to reorganized B. A O. for 999 years from 
8ept. 1,1899, per plan in V. 67, p. 1310, for four per cent on the 
mortgage, all except $10,000 bonds being stamped with an agreement 
reducing tne interest from 5 to 4 per cent and tbe B & O. having option 
to purchase bonds at par within 5 years on 60 days’ notice.—V. 69. d 
439, 646. Com.,$2,500,000; pref., 5 p.c., $900,000 All owned by B.A O.

Bonds.—First mortgage covers besides the road and its equipment 
134,842 acres of timber, coal and mineral lands in West Virginia. Loans 
and bills payable June 30,1898, $260,689; equip, notes, $11,620 6s.

Earnings—For year 1898-9, gross, $357,386; net, $ U 6 ,li8 . Earn
ings from Sept. 1,’99, included in those of B. A O.—(V. 71, p. 810.)

W estern R y . o f  Alabam a.—Selma to West Point, 132 m. Georgia 
RR. and Central RR. of Ga. each owns half the $3,000,000 stock.

Dividends.—In 1894.2 p. o.; in 1895,2 p. c.; in 1896,2 p. o.; in 1897,
3 p. o.; in 1898, none; in 1899, 5 p. o.; in 1900, June, 2 p7c.

Earnings.—2 mos., ) 1900.......... ...Gross, $108,166; net, $35,524
July 1 to Aug. 31. 51899................ Gross, 102,171; net, 34,028

Earnings—For year ending June 30, 1900, gross, $739,746; net. 
$232,223; other income, $12,570; interest, $69,435; dividends, $120.- 
000; other deductions, $1,178; bal., surplus for year, $190,613.

W estern M aryland R R .—Road—Baltimore toWilliamsport,Md., 
etc.v 93 miles. Leases—Baltimore <fe Cumberland Valley Railroad and 
extension, Edgemont to Shippensburg, Pa., 34 miles; Baltimore & Har- 
risburg Railroad, Emory Grove, Md., to Orrtanna, Pa., 59 miles, and 
branches, 6 miles; western extension, 15 miles; Potomao Valley RR., 
Williamsport to Cherry Run on the B. A O., 14 miles, and Porters to 
York, 17 miles; Washington A Franklin Ry., Hagerstown, Md., to 
Quinsonia, Pa., 14 miles; total, 253 miles main line.

STOCK.—Common stook is $684,950; par, $50; six per cent first pre
ferred stook, $324,000. The company has been largely assisted by the 
city of Baltimore, which, Jan. 1,1893, owned $200,000 of its common 
stook, $4,263,000 of its mortgages and $2,924,850 overdue coupons. 
Washington County, Md., also in October, 1892, owned $110,000 oom- 
mon and all the $324,000 preferred stock. Of the thirteen directors 
the city has appointed eight and the county two. V. 69, p. 1302.

Proposition to Purchase.—In Nov., 1899. a New York syndicate 
offered to purchase the interest of the city for $4,485,000 V. 69, p.
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WesternN. Y. APennsylvania^-Stook (see text)..... 
West. N. Y. & Penn. 1st M., ($10,000,000)¿gold, c* 
GeneralM.,$10,000,000, gold, see text,
Income bonds, $10,000,000, gold, non-cum.FPo*

Western Penn.—Stock.................................
Consol. M. ($5,000,000), gold, guar. p. & i.Pa.RR. c* 

Wheeling A Lake Erie—Com. stock, $20,000,000... 
1st pref. stock, 4 p. o*, not cum , $5,000,000.. - - -. 
2d pref. stock, 4 p. c., non-oum., $12,000,000.... 
1stM., LakeE. Div.,BowerstontoL. E., g., flle.o* 
1st M. Wheel’g Div., $ & *  (2d on 187 m.)g.Ce.o*
Toledo Belt Railway 1st mortgage, gold..............
Exten. and Ilnpr. mort. ($1,900,000), gold, Ce.. .c* 
1st consol, mortgage, gold, $15,000,000.file ., .c 
Car trusts, Oct. 1,1900, payable mo’ly and qu’ly. 

White Pass A Yukon—Stock *1 ,0 0 0 ,0 0 0 ............
1st mort. debenture stock, subject to call at 110. 

Wienita Yal — 1stM .,ln t.red.to3% for5 yrs.g.o\fcr 
Wilkesbarre A ncrantonr-Stock, 5 per cent rental..

First mortgage gold, guar. p.dd. by L. C. & N. Co. 
Williamsport A No. Br.—1st M., $1,475,000 g.,F P o 
Wilm. Oolum. A Aug.—See A t l a n t ic  Co a s t  L in k

Miles
of

Road.

588
588
588

137

187
50

5
260

43
51

5
5

45
C o. OF

Date
of

Bonds

1887 
1895 
1895
1888

1886
1888
1888
1889
1899

1898
1890
1888 
1892 
S. O.

Size, or 
Par 

Value.

$50
1,000
1,000
1,000

50
1,000

100
100
100

1,000
1,000
1,000
1,000
1,000
*'¿‘íó

£10 Ac. 
$1,000 

50
1,000
1,000

Amount
Outstanding Rate per 

Cent.

$20,000,000
9.990.000 
9,*41.000
9.605.000
1.775.000
4.000. 000 

19,000,000
4,095,600

10,547,800
2.000. 000

905.000
268.000
349.000 

9,96*.000
504,628 

£1,000.000 
See text. 

$769,000
500.000
500.000
600.000

INTEREST OR DIVIDENDS.
When

Payable

5 g. 3-4 g.
6 in 1900

4 g

»8*  
£ g- 
* g- 
5 g-4 g.

6
3 (5) 
5
4!ag.
5 g.

Where Payable, and by 
whom.

J. & J. 
A. & O. 
Nov. 1. 
A. & O. 
J. & D.

A. & O. 
J. & J. 
M. & S. 
F. & A, 
M. & S.

J. & J. 
J. & J. 
Deo. 31 
M. & N. 
M. & S.

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

N. Y., Continental Tr.
do do

Office—When earned. 
Philadelphia, Pa. 

Phila.,Broad St. Station

N. Y., Mercantile Trust 
N. Y., Central Trust, 

do do
do do

N. Y ., Mercantile Trust

London.
N.Y. Mercantile Trust. 
Phila., 108 So. 4th St.

do do
Phila., Fid. I.,Tr.& S.D,

Jan. 1, 1937 
Apr. 1, 1943 
Apr. 1, 1943 

Oct.15,’00,3% 
June 1, 1928

O ct 1, 1926 
July 1, 1928 

Part each year 
Feb. 1, 1930 
Sept. 1, 1949 

To May 1,1906
Deo. 31,1925 
July 1, 1940 

Dee.30,’99 ,5% 
May 1, 1938 
Sept 1, 1922

1063. In Jan., 1900, the city authorities deferred any sale of theprop- 
erty for the present year.

B on ds .—There are three Balto. & Oumb. Valley first mortgages on 
different pieces of road, and under the lease to the Western Maryland 
Interest on the mortgages is provided by rental. In 1900 made a new 
$1,875,000 fifty-year 31« per cent mortgage to the city of Baltimore as 
security for amounts necessary to take up subsidy loans due Jan. 1, 
1900, and Jan. 1,1902.—V. 70, p. 481. . . .  * * „From July 1, 1892, the company paid regularly interest on all its 
obligations except on 3d and 4th mortgages, which was paid by the 
Citv of Baltimore. In July, 1900, interest on all city loans was 
paid.—V. 71, p. 31. First mortgage bonds overdue, $43,500; bills pay
able, $247,85b; funded 6 p. o. certs, held by Baltimore, $226,530: 
unfunded coupons, $71,742, all as of Oct. 1,1899.

T.g.ABwn L in k s .—As to leased lines see Su p p l e m e n t  November, 1893. 
Potomac Valley RR. bonds are guaranteed by the Western Maryland 

and the Baltimore & Harrisburg. See Potomac Valley and V. 52, p. 121.
a n n u a l  R e p o r t .—Report for 1898-9 was In V. 70, p. 414,478.
Year end. 
Sept. 30.

1899..........
1898...........

Gross Net
earnings, earnings. 
$1,535,934 $532,318 

1,398,395 408,266

Interest, Die. on Bal., 
rents, Ac. B. AH. pref. surp. 
$449,145 $3,043 $80,130

444,949 3,043 def. 39,728
* Interest assumed by Baltimore City is not Included.—V. 71, p. 31.

W h e e lin g  & L a k e  E r ie  R R .- (S e «  M ap .)—The system includes: 
Lines owned.— Miles. 1 Miles.

Toledo, O.. to Martin’s Ferry...217 | Cleveland Belt <fe Terminal—  6
Cleveland to Zanesville, 0 ......... 145 | Branches owned................  32
Canton to Sherrodsville.,.............  46 Branches leased................. 14
Toledo Belt Line........................  5 | --------

Total............................................... *...................................................  465
History.—Successor May 1,1899, per plan In V. 66, p. 1142, of W.<fe 

L. E. Railway, sold In Feb., under foreclosure of consol, mortgage, 
subject to underlying 1st mortgages. V. 68, p. 830.

The Cleveland & Canton and the Cleveland Belt & Terminal were ac
quired by purohase in August, 1899, and the Coshocton & Southern, 
Coshocton to Zanesville, O., 30 miles, was purchased on May 4, 
1900, at foreclosure sale, and made ready for operation—V. "0, p. 531, 
632, 843. See V. 71, p. 542. Owns majority or the stock of the wh eel- 
ing Lake Erie & Pitts. Coal Co., leased In 1900 for ten years to other 
parties.—V. 70, p. 799,741.

Stock and Bonds.—The Btock was increased as above in June, 1899. 
V. 68, p. 1027; V. 69, p. 29. The stockholders ou June 26,1899, 
authorized a mortgage to secure $15,000,000 50-vear gold 4s, of which 
$6.400,« 00 to refun«! or retire the present bonded debt, $3,850,000 for 
the Cleveland Canton* Southern and Cleveland Belt & Term., $1,750,- 
000 to retire equipment trusts,extensions andimpro« ements, and $3,- 
000,000 to be reserved in the treasury. V. 68, p, 1027; V. 69, Jp. 29. 
Under the consol, mortgage, all underlying bonds, as exchanged, must

W estern New Y ork & Pennsylvania Ity .—Owns Buffalo to 
Emporium, Pa., 121 miles; Buffalo to Oil City, Pa., 136 miles; Oil City to 
Olean, 110 miles; Rochester to Hinsdale, 99 miles; Stoneboro to Ma- 
honingtown 38 miles; branches, including proprietary lines, 84 miles; 
total oW ed, 588 miles, of which 14 are narrow gauge; leases, 45 miles.

Organization.—Reorganization March 18,1895 (per plan in Supple
ment of January, 1895), of the Railroad, foreclosed Feb. 5,1895.

In June, 1900, the Pennsylvania RR. had purchased a majority of 
the stock at $9 per share and the income bonds at $300 per -ond, and 
on Aug 1, 1900, took the road over under lease, together with 
the Allegheny Valley RR., with which it will later be consolidated.— 
V. 70, p. 31, 85. See full statement, V. 70, p. 843,1096,1150.

Stock.—The voting power on $5,000,000 new capital stock issued 
to the old 2d mortgage bondholders expired in 1900.—V. 70, p. 585.

Bonds.—Abstract of Western N. Y. & Pa. 1st mortgage in V. 47, p- 
109. The general mortgage carried interest till April 1,1897, at 2 per 
cent, now till 1901 at 3 per cent and thereafter at 4 per cent. On June 
30, 1899, $159,000 general mortgage bonds and $395,000 income 
bonds were in the treasury.

Earnings—11 mos., >1899-0....... Gross, $3,477,067; net, $876,793
July 1 to May 31. 51898-9....... Gross, 2,985,413; net, 911,475

Annual Report.—Advance report for 1899-0 was inV . 71, p 339. 
Report for 1898-99 was given at length in V. 69, p. 848, 857. All 
betterments charged to expenses.

Years ending June 30. 1900. 1899. _ _ 1^98. _
Gross ea rn in gs ....................... ...$3,803,584 $3,291,412 $3,245,937
Neteandngs!....................................  l.O lS^ee 1,103,134
Other inoome........ 24,264 27,768 8,390

Net income.................................. $938,337 $1,046,234 $1,111,524
Interest charges on 1st mortgages.) ( $499,500 $499,500

> 920-8 ,5 i ioo;8?o
Int. on real est. and equip, notes.. J [ 35,985 21,446
Balance, surplus...............................  $17^462 $98,017 $190,508
—(V. 70, p. 1096,1150; V. 71 ,p. 31, 85,136,183, 33 9 , 343, 544.)

W estern Pennsylvania R R .—Owns from Bolivar to Butler, 71 
miles, and Butler Junction to Allegheny City, 27 miles, double track; 
branch. 42 miles; total, 140 miles. New lease of Jan. 1,1897, to Penn
sylvania RR. in place of lease of 1888 provides for fixed rental insur
ing 6 per cent dividends per annum. E arnings.—In year en«iing Deo. 
31.1899, gross, $1,941,338; net, $772,010. In 1898, rental $297,558; 
expenses and taxes, $31,058; interest, $160,000; balance, $106,500, 
being 6 p. o. dividend. Penn. RR. owns the $1,775,000 stook. Divi
dends in 1894, 8 p. c.; in 1895,8 p. c.; in 1896,8; in 1897, 6 p. o.; in 
1898, 6 p. o.; in 1899,6 p. c.; in 1900, Apr., 3 p. c.; Oct., 3 p. o.

W h eelin g  Term inal R a ilw a y .—Owns a railway bridge at 
Wheeling, W. Va., completed in 1891, and about 10 miles of terminal 
track, connecting with the Cleveland & Pittsburg, Cleveland Lorain & 
Wheeling and Wheeling & Lake Erie on Ohio side, and Baltimore & 
Ohio, Ohio River Railway and Pittsburg Wheeling & Kentucky (Penn
sylvania system) on the Wheeling side. A reorganization of the Wheel
ing Bridge & Terminal Ry., purchased at foreclosure sale on May 27, 
1900. by Kuhn, Loeb & Co. m the interest of the Pennsylvania RR.— 
V. 70. p. 1050. 1197. 1292. Stock.—$2,000,000; par $100 ; for year 
ending Deo. 31, 1899, gross, $126,009; net, $47,245. Pres., Joseph 
Wood; Sec., S B. Liggett; Treas., T. H. B. MoKnight.—V. 70, p. 330, 
843,1050,1096,1197,1292.

be canceled. V. 71. p. 391. • . . .
In Sept., 1899, $5,600,000 new consol. 4s were issued, of which 

$3.850,000 for Cleve. Canton & South’n and Clevel. Belt & Term., and 
$1,750,000 were sold to retire equipment trusts and for extensions 
and improvements. The company in May, 1900, arranged to refund 
the old 5s (see plan V. 70, p. 896, 998), upon completion of which 
there will be outstanding $13,000,000 consol. 4s, $5,000,000 first pre
ferred, $11,000,000 second preferred and $19,000,000 common stock. 
See application to list new securities. V. 71, p. 34, 542. Bills payable 
June 30,1900, $474,885.

L a t e st  E a r n in g s .—2 mos. > 1900....Gross, $487,856; net, $171,671 
July 1 to Aug. 31. 51899....Gross, 367.344; net, 145,768

R e p o r t .—Report for the year ending June 30. 1900, including 
former Clevel’«! Canton & South’n from Aug. 14,1899. was in V. 71, p. 
542. In 1899-00, of 3,889,951 tons of freight carried, bituminous coal 
furnished 44*10 per cent; coke, ores, stone, sand, etc., 20*38 per cent; 
manufactures. 18*77 per cent; products of agriculture, 6*86 per cent; 
lumber, 5*11 pei oent; balance, miscellaneous.

Year— Gross. Net. Oth. ine. In t , tax., etc. Bed., sur.
1899-1900 ...$2,670,024 $765,031 $40,070 $598,867 $206,234

D ir e c t o r s .—John Crosby Brown, A. W. Krech, George Coppell and 
W. E. Connor, of New York; Myron T. Herrick, Geo. A Garretson, E. 
W. Oglebay, H. P. McIntosh, Robert Blickensderfer, Dan. R. Hanna 
and William G. Mather of Cleveland; Frank J. Hearne of Wheeling, 
W. Va., and C. M. Spitzer of Toledo. O.

Officers.—Chairman of Board. Myron T. Herrick; President Robert 
Blickensderfer; V.-P., A. W. Krech; Treasurer, James Parmelee, 
Cleveland, O.; Sec’y, J. H. Dowland, Cleveland.—(V. 71, p. 493, 542 .)

W h ite  Pass & Y u k o n  R y ,—To own a narrow-gauge line 312 
miles in length, extending from Skaguay Harbor, Alaska, to Fort Sel
kirk, on the Yukon. Also projected: from Fort Selkirk, 125 or 150 
miles, to Dawson, and to Atlin gold fields, etc. Of this, Skaguay to 
Lake Bennett, at the head of navigation on the Yukon Ry., 43 miles, 
completed in July, 1899. and71 miles from Bennett to White Horse to bo 
opened about Aug. 1,1900. V. 69, p. 335; V. 67, p. 1162,1138.

Or g a n iza t io n .—Incorporated under English Companies Act.
Se c u r it ie s .—Capital stock authorized, £1,000,000. All the deben

ture stook is issued under the terms of the original trust deed, dated 
Sent. 26,1898, being a first charge on the section in respect of which 
it fs issued and a floating charge on the rest of the property. Of the 
deb. stock, £250,000 was issued on account of the first section from 
Skaguav to Bennett, 43 miles, and £300,000 was in Apr., 1900, being 
issued on account of the second section from Bennett to White Horse 
71 miles. Pres.. S. H. Graves, 1016 Chamber of Com. Bldg., Chicago, 
Tl).; Sec., F. C. Elliott, Treas., John W. Probert. (V. 71, p. 136.)

W ich ita  V alley,—Owns from Wichita Falls to Seymour, Tex., 51 
miles; completed in Sept., 1890. Stock, $6,000,000; outstanding, 
$1,020,000; par, $100. In 1898 interest was scaled to 3 per cent for 
5 years, beginning with the Jan., 1898, «joupon. V. 67, p. 224. Year 
1898-99, gross, $62,137; net, $35.110; charges. $32,778; bal., sur. $2,332.

W ilkesbarre & Scranton R y .—(See Map Central RR. o f  N. J.)— 
Owns from Scranton to Minooka Junction, Pa., 5 miles, of which 1>* 
miles is double track. Leased from May 1,1888, to Lehigh Coal. & Nav. 
Co. (see “ Miscellaneous Companies” ) during Its corporate existence 
less one year, at $47,500 per annum and taxes. Lease assigned to 
Central of N. J. at 6 per oent on cost of road ($1,065,000) ana taxes. 
In June, 1894, Lehign Coal & Nav. Co. held all the stook.

W illiam sp ort Sc North R r a n c h R R .—Hall’s to Satterfeld, Pa., 
and br., 45 miles. Stock (auth. $2,000,000) common, $925,362; pref., 
$300,000; par $50. In June, 1900, the bonded debt was reduced from 
$1,125,000 to $600,000, $525,000 bonds being canceled.—V. 71, p. 
603. Year ending June 30, 1900, gross, $109,209; net, $41,218;
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1filming. A North.—lstM .,call in 1907, int. guar..r 
Generalmort, $1,000,000, g, p. & i. guar., end..r 
Car trust certs., due $8,000 yearly. V. 66, p. 950 

Winona Bridge—1st M., gold, s. f., r’d. at 110 aft. ’98
Winona A Western Stock, $2,000,000.....................

1st mortgage, gold ...................................................
Wisconsin Central Railway—Securities to be Is

Common stock, $17,500,000........ ..................
Pref. stock, 4 per cent non-cum., $12,500,000...
1st gen. M., gold, $27,000,000 U s .......................
Minn. Ter. M., g., subj. to call at 105 after 1910.

Underlying Securities not Exchanged.
Chic. Wisconsin & Minn. 1st mortgage, gold...c*
Milw. & Lake Win. 1st mortgage, gold..............c*
Wis. Cent. RR. consol. M., 1st series, gold...... c&r

Wisconsin A Mich.—lstM .,g., $15,000 p. m..........A
Wise. Minn. & Pacific—1st M. (see text), gold.Me.o* 
Woonsocket A Pose.—1st M., int. gu. City of Woon.c 
Worcester Nashua A Rochester- Stock ($3,600,000).. 

Wor.&Nas. ( Wor. Nashua & Rooh. RR. bonds. ..o*
IstM . of ) do do do ........
79 securesl do do do ...o*
all equally. I do do do .......

Wyoming A Bl. Hills Ty.—1st M., $1,000,000, gold 
York Southern—York & Peach Bottom “ A”  & “ B” . 

York Southern 2d mortgage, gold..........................

Miles
of

Road.
Date

of
Bonds

Size, or 
Par 

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. -Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividends.

Rate Per 
Cent.

When
Payable

Where Payable, and by 
Whom.

88 1887 $500 $354,000 5 J. & D. Phila., Read’g Term’l. 1907-1927
88 1892 1,000 396,000 5 g. Q.—F. do do Aug. 1, 1932

1897 1,000 62,000 5 Q .-F . First N. Bk., Wilm.,Del. 1900-1906
1-03 1890 1,000 384,000 5 g M. & S. N. Y., J. Walker & Son. Sept. 1,1915

100 100,000
. . . . 1895 1,000 1,150^000 5 g. J. & J. July, ’97, coup, last pd. 1945

SUED U n d e r  P l a n .
100 15,638,800
100 l i ’,iir ,700 Div’nds from July 1,’99. 1899 1,000 23|727iÔÔ0 4 g- J. & J. Int’st from J u ly 'l, ’00 July 1, 1P49

. . . . 1900 1,000 500,000 J. & J. Jan. 1, 1950
122 1885 1,000 776,000 6 M. & S. N.Y., Malt., Copp. &Co. Mch. 1, 1916

66 1882 1,000 604,000 6 g. J. & J. do do July 1, 1912
416 1879 50Ö &c. 664,500 5 g* J. & J. Jan. 1, 1909

54 1895 1,000 951,000 5 g. J. & J. N. Y., Atlantic Tr. Co. Jan. 1, 1945
96 liOO 1,000 2,000,000 4 g- A. & O. New York. Oct. 1, 1950

9 1890 1,000 100,000 5 A. & O. R. I. Hos. Tr. Co., Prov. Oct. 1, 1910
94 ___ 100 3,099,800 4 in 1900 J. & J. Bos., Am.Loan &Tr.Cov July, 1900,2%
47 1886 1,000 150,000 4 J. & J. do do July 1, 1906
47 1893 1,000 511,000 4 J. & J. do do Jan. 1, 1913
47 1890 1,000 735,000 4 J. & J. do do Jan. 1, 1930
47 1895 1,000 380,000 4 A. & O. do do Oct. 1, 1934
72 1899 1,000 None Ap. ’99 5 g. F. & A. Boston. Feb 15, 1924
40 1882 249,950 5 Text. Seo.T.&T.Co.,York,Pa. Apr. 1, 1932
40 1894 150,000 5 g. M. & S. do do Sept 1, 1940

int., taxes, etc., $30,781; bal., surplus $10,437. In 1898-99, gross, 
$101,454; net, $30,678. President, B. H. Welch, Hughesville, Pa ; Sec. 
and Treas., H. C. Adams, New York.—V. 68, p. 979; V. 70, p. 1197; Y. 
71, p. 603.

W ll . Col. Sc Ang. R R .—See Atlantic Coast Line RR. of S. C.
W ilm in gton  Sc Northern R R .—Owns Wilmington, Del., to 

FTigTia Juntraion, Pa.,71 miles; branches, 17 miles; total owned, 88 
miles; trackage to Reading, Pa., etc., 4 miles. Also controls by own
ership of majority of capital stock the Westchester Electric Ry, 5*57 
miles, from junction with W. & N. RR. at Lenape. General mort. bonds 
are reserved to retire first mortgage indebtedness at maturity. Sto ck  
authorized, $1,500,000; outstanding, $1,278,050; par, $50. The Phila. 
& Reading Ry. owns practically the entire capital stock, and leases 
the road for 9«9 years from Feb. 1,1900, for interest on $750,000 
bonds and 3^  p. o. div. on stock, payable quarterly (Q-F-15). V. 70, 
p. 127, 998; V. 71, p. 758 No report since that.

For 1898,in V. 68, p. 1021, showing: Gross, $454,783; net, $69,509; 
interest, $50,744; rental, $9,329; balance, surplus, $9,436.—V. 68, p. 
479,1021; V. 69, p. 1302; V. 70, p 127, 998.

W ilm ington Sc W eld o n  R R .—See Atlantic Coast Line RR.
W in o n a  Rrldge R a ilw a y .—Owns bridge between Winona, 

Minn., and Buffalo, Wis., 1*03 mile, opened Sept. 1,1891. Leased to 
Winona & Western, Green Bay Winona & St. Paul and Chicago 
Burl. & No. for 30 years. St o c k .—$400,000; par, $100. Year ending 
June 30, 1900, gross, $21,887; net $17,150; charges, $19,623; bal., 
det, $2,473. In 1898-99, gross, $19,734; net, $5,617.

W in o n a  Sc W estern R y .—Owns from Winona, Minn., to beyond 
Osage, Ic , 117 miles. Organized in October, 1894, and purchased 
the Winona & Southwestern, sold in foreclosure. V. 59, p. 836. In 
Feb., lfoOO, extension from Simpson to Rochester, Minn., about 7^  
miles, was opened. Stock auth., $2,000,000; par, $100. In Mar., 1900, 
the Jan., 1898, coupon unpaid. Under arrangement with the security 
holders net earnings have been applied to improvements and exten
sions. Year 1898-99, gross, $184,254; net, $54,380; in 1897-98, net, 
$30,742.—V. 70, p. 634.

W lscasset Sc Quebec R R .—Y. 69, p. 233; Y. 71, p. 603.
W isconsin  Central R a ilw a y .—(See Map)—Sy s t e m  extends 

from Chicago to Ashland, Wis., and Lake Superior iron mines, also to 
St. Paul and Minneapolis. By the extension to Manitowoc and the car 
ferry across Lake Michigan, connects with the Pere Marquette and has 
a short line to the East. Y. 63, p. 117. The system includes:

Lines owned.— Miles.
Chic, to Trout Brook Jet.. Wis.452 
Abbottsford to Ashland, Wis.. . 133
Branch to Bessemer.................. 34
Stevens Point to Portage City. 71 
Neenah to Manitowoc.............  44

Lines owned.— Miles.
Other branches.......................... 49
trackage to Ohio., Minn., etc.. 36 

Rugby to Milwaukee, e tc .... 29 
Spurs to industries (76 miles 

unoperated)............. 178
Grand total (incl. spuis operated 106 miles and unop. 7 6 m )...l,t2 6  

Or g a n iza t io n .—-Successor July 18, 1899, of Wisconsin Central 
Co. after foreclosure per plan V. 68, p. 725; has acquired by deed all 
the properties, including leased lines operated either separately or in 
partby the latter, including the Central Car Co., Chic. Wis. & Minn. 
RR., Milwaukee & L ke Win. RR., etc . purchased for cash under the 
plan. All the foregoing are covered by the new mortgage. V. 69, p. 
29, 83,133,182. Uses 111. Cent, terminals in Chicago. Y. 69, p. 1249; 
V. 71, p. 547. Sec application in full to list securities.—V. 70, p. 433.

St o c k —V o t in g  T r u st .—Both classes of stock will be vested in the 
voting trustees, George Coppell, John Crosby Brown, William L. Bull, 
Fred. T. Gates and Francis K. Hart, for five years. The voting trustees 
may, however, deliver the stock at any earlier date. After 4 per cent 
dividends on both common and preferred shall have been paid in any 
year both shall participate equally in any further dividends for such 
year. After the termination of the voting trust the preferred is to 
nave the right to elect a majority of the directors whenever for two 
successive years dividends upon the preferred at the rate of 4 percent 
per annum shall not have been paid m cash.

B on ds— The new 1st gen. gold 4s ($27,000,000 authorized) are 
secured by a mortgage upon all the lines of railway, termina s, equip 
ment and other property a-quired thereby, and also by deposit of all 
securities owned or acquired under the plan; in July, 1900, $ ’ ,712,000 
were reserved to retire underlying bonds still outstanding, and about 
$1,561,000 remained available for betterments, purchase of equip
ment, etc. In May, 1900, made a purchase money mortgage on Min
neapolis terminals to Minneapolis Trust Co., as trustee, to secure 
$500,000 of 3 ^  per cent bonds.—V. 70, p. 896.

G e n e r a l  F in a n c e s .—The reorganization provided $5,060,257 for 
new equipment, improvements, expenses of the reorganization, etc.

E a r n in g s .—For 2 months ending Aug. 31;
Year. Cross. Net. Oth. inc. Interest, etc. Bal., sur.

1900........  $941,123 $344,699 $2,f66 $271,169 $76,096
1699........  1059,140 453 606 1,689 262,276 193,019

R e p o r t .—Report for year ending June 30, 1900. at length, was in 
V. 71. p. 804, 811; see also edit., p 782. Of the total freight traffic in 
1899-0, 37 p. o. was iron ore and 20 per cent lumber and forest pro
ducts. Average rate per ton mile in 1699-0, 7*31 mills, against 9 74 
mills in 1893-4.

1899-00. 1898-99. 1897-98. 1896-97.
Gross earnings........ ...$5,637,416 $5,118,018 $4,939,725 $4 179,971
Operating expenses.... 3,580,936 3,057,489 3,020,807 2,774,196-

Net earnings..........$2,056,480 $2,060,529 $1,918,918 $1,405,775
Total net income........$2,064,758 New company took possession
Fixed char.,taxes, etc. 1,571,843 July 18,1899.
Sur. for the 12 mos. of. $492,915

Directors.—George Coppell, John Crosby Brown, William L. Bull, 
Charles O. Beaman, Fred. T. Gates, Gerald L. Hoyt and James 0 . 
Colgate, New York: Francis R. Hart, Boston, and Henry F. Whit
comb and Howard Morris of Milwaukee.

Officers.—Chairman of the Board, George Coppell; President, Henry
F. Whitcomb, Milwaukee; General Counsel, Charles C. Beaman, New 
York; Auditor, Robert Toombs, Milwaukee; Treasurer, Frederick 
Abbott, Milwaukee; General Manager, George H. Jarvis, Milwaukee: 
General Superintendent. Sumner J. Collins, Milwaukee. Office, 24 
Exchange Place, N. Y.—(Y. 69, p. 1249,1298; V. 70, p. 231, 431, 896, 
1292; V. 71, p. 49 1 , 603, 804 , 81 1 .)

W isconsin  Sc M ichigan R y .—Owns from Faithorn Junc
tion, Mich., on Minneapolis St. Paul & Sault Ste. Marie Railway, to 
Peshtigo, Wise., 49 miles, with branch, 5 miles. Opened for traffio Jan. 
1.1895. From Peshtigo oars are taken by Lake Michigan Car Ferry 
Transportation Co. to Chicago. Extension to Menominee Iron Range 
proposed, of which 8 miles graded Oct., 1899, to cost about $575,000: 
bonds were to be issued. V. 66, p. 185. Stock authorized and 
issued, $951,500 ; par value, $100; equipment trusts (June 30, 1898), 
$118,526; other unfunded debt, $308,028. In 1897-8, gross, $110,374:, 
net, $35,819; int., $53,307. Pres., S.M. Fischer, Chicago.—V. 66,p. 185.

W isconsin  Minnesota Sc Pacific R R .—Red Wing, Minn., to- 
Mankato, 95 7 miles. Purchased from the Chicago Rock [Bland & Pa
cific Ry. bv friends of the Chicago Great Western, and since June 1, 
1899, operated in connection with the latter, but earnings kept sep
arate. Stock, $5,205,000; Issued, $2,0 0 000; par of shares, $100v 
Additiona- bonds may be issued at $20,000 per mile for further mile
age acquired. $5,000 per mile of entire road for equipment and $150.- 
000 for terminals. Year ending June 30, 1899, gross. $292 702; net, 
$72,»-73; other income. $896; interest, taxes, eto., $11,461; balance, 
surplus, $62,308.—V. 71, p. 751.

W isconsin  W estern  R R .—Owns from Wauzeka, Crawford Co., 
to La Farge, Wis., 51*7 miles. Incorporated in Dec., 1899, as succes
sor of the Kickapoo Valley & Northern RR., foreclosed. V. 69, p , 
1148. Stock authorized, $600,000. No bonds had been authorized 
Deo. 31,1899. For year ending June 30,1899 (old Co.) gross, $36,- 
225; def. under operating, $6,283. President, Horace A. J. Upham; 
V. P., Wm. E. Black; Sec., Charles E. McClure; Treas., Charles W. 
Norris. Office, Old Ins. Bldg., Milwaukee, Wis.—(V. 69, p. 1148.)

W oonsocket Sc Pascoag R R .—Owns road from Woonsocket, 
R. I., to Harrisville, 9 miles. Incorporated 1889. Leased to N. Y. <fe 
New England, but in July, 1896, the New England RR. purchased the 
entire capital stock—see V. 63, p. 698. Stock, $200,000; par, $100.

W orcester Nashua Sc Rochester R R .—Owns from Worcester 
via Nashua to Rochester, 94 miles. Leased for 50 years from Jan. 1, 
1886, to the Boston & Maine; rental $250,000 and taxes. Mutual Life 
Insurance Co. in 1899 owned $2,015,000 (market value of the stock).

Dividends-  ) 1887-93. ’94. ’95. ’96. ’97. 1898. 1899. 1900.
Per cent..........5 6 yearly 5 5 5 5 5*4 4*2 4

Total profit and loss deficit June 30,1899, $394,565. Current liabili
ties Apr. 1,1900, $89,500.—V. 60, p. 749.

W rlg h tsv ill*  Sc Tennille R R .—Tennille, Ga., to Hawkinsville 
76 miles, of which Dublin to Hawkinsville, Ga., 40 miles, was former 
Oconee & Western RR., merged Feb. 1,18^9. V. 69, p. 189. Stock, 
common, $230,000; preferred, $70,000. Par of shares $25. Cent, of 
Ga. Ry. owns all the preferred and $104,300 of the common stock. 
Dividends (J.&J.) were paid on both stocks at rate of 7 p. c.; 1900, Jan., 
3 p. c.; June 20.1900, 4 p. o. For year to June 30, 1900, gross, $169,- 
492, net. $55,552; taxes. $6,823; div„ (7 p. c.). $21,000; other deduc. 
$22,438; bal., $5,291. Pres., A. F. Daly, Tennille, Ga.—(V. 68, p. 189.)

W yom ing Sc R lack H ills  R y .—Partly constructed from Me
rino, Wyoming, to Deadwood and Belle Fourche in the Black Hills, 
South Dakota. In Sept., 1900, work had been stopped, but project 
not abandoned. Owns also 2,080 acres of coal lands. Stock, common, 
$3,000,000; outstanding, $1,500,000; par $100. Pres.. Sam’l W. Snow; 
Sec., Edmund H. Noyes, 27 State Street, Boston, Mass.—V. 68, p. 726.

Y o rk  Southern R R .—Road.—York to Delta and South Delta, 
37 miles (standard gauge), with branch from Delta to Peach Bottom, 
Penn., 4 miles (gauge 3 ft.). In April, 1899, Sperry, Jones & Co. of 
Baltimore purchased a majority of the stock and bonds .—V. 68. p. 675.

Stock and Bonds.—Capital stock is $600,000 (par $50). York and 
Peach Bottom, Series “ A” bonds are for $47,500, interest A. & O.; 
Series “ B”  bonds are for $202,450, interest M. & N.

Earnings.—11 mos., ) 18994)...... ......G ross, $82,472; net, $27,742
July 1 to May 31. S1898-9................ Gross, 68,661; net, 20,726

For year ending June 30,1899, gross earnings, $75,076; net, $22,160. 
In 1897-8, gross, $74,358; net, $28,045. President (April, 1900), 
Chas. H. Jones, Jr.—V. 68, p. 87, 675; V. 69, p. 956.

Zanesville Sc Ohio R iver R y .—See Ohio & Little Kanawha Ry.
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M I S C E L L A N E O U S  C O M P A N I E S .
The following pages (Nos. 155 to 169) contain the leading industrial companies. Some additional statements^will 

be found on page 174, while various gas companies are on page 175, and an index to still other industrials is on page 174.

__________________MISCELLANEOUS._______ _________
For explanation of column headings, &c., see notes on 

first page of tables.
Adams Express—Stock............................................................

Collateral trust mortgage, gold. M e.................................
Albemarle <t Chesapeake Canal—Mortgage.U.............—
Amalgamated Copper—Stock, $75,000,OOO.........................
Amer. Agricul. Chemical Co.—Stock, com., $20,000,000. 

Pref. 6 p. ot. cum. (as to assets and div.) $20,000,000..
American Alkali—Stock, common, $24,000,000...............

Preferred. 6 p. c , cum , $6,000,000 ($10 per sh. paid in)
American Bank Note—Stock (no bonds).................... .........
American Beet Sug ir— Common stock, $15,000,000........

Preferred stock, 6 per cent, non-cum., $5,000,000.......
Amer. Bell Telephone—See Amer. Teleph. <fe Telegraph Oo. 
Amerif an Bicycle—Pref. stock, 7 p. o., cum., $10,000,000 

Sinking fund debentures, gold, $10,000,000.U s m .. o* 
American Oar <& Foundry—Common stock, $30,000,000. 

Preferred stock, 7 per cent, non-cum., $30,000,000. a .
American Cement—Stock, $2,100,000........... .............  . . . .

1st M. and « oil. tr., $1,000,000, s.f. $30,000 yrly.GP.C' 
American Chicle—Stock, common, $ 6 ,00 0 ,0 0 0 ............

Preferred, 6p. c. cum., $3,000,00o....................................
American Clay Manufacturing—Stock, $10,000,000 . . . . .  

1st Mortgage, $2,5( 0,000, sinking fund, call 1 0 5 .K ....
American Gotten— Stock, common, $4,000,000.......... .......

Preferred stock, 8 per cent, cum., $3,000,000................
American Cotton Oil—Common stook (see V. 54, p. 761)... 

Pref. stock 6 per cent non-cum., sub. to call at 1 0 5 ..... 
Debentures.8s,due Nov.,1900.extended at 4*«%,gold, o*

Date
of

Bonds
Size, or 

Par 
Value.

$100 
1898 500 Ac. 
1879 1,00«

100
100
100

50
50
50

100
100

1899

1899

1900

1890

100
1,000

100
100

10
1,000 

100 
100 
100 

500 Ac. 
100 
100 
100 
100 

1.000

Am mint. 
Outstanding

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
$12,000,000

12,000,000
500.000

75.000. 000 
16,500,000
17.000. 000
24.000. 000 

6,000,000
3.600.000

15.000. 000
4.000. 000

10.000. 000 
10,000,000
30.000. 000
30.000. 000

2.000. 000
970.000 

(?)
(?)

6.500.000 
(? )4.000. 000

3.000. 000 
20,237,100 
10,198,600

3.00 .000

See text. 
4 g. 7

8 in 1900

J. & D. 
M. A S. 
J. & J. 

Q.—J.

New York, 59 Broadw’y 
N. Y., Merc. Trust Co. 

N. Y., Union Trust Co. 
Checks mailed.

6 in 1900 A. A O. N. Y., Office, 26 B’way.

6 Q .-M . By check.
6 in 1900 Q .-J . Checks mailed.

5 g. 
See text. 

7
See text. 

5 g.
9 in 1900 
6 in 1900

M. & S. 
Q .-F . 
Q .-F . 

J. A J. 
A. & O. 

Q.—J. 
Q.—J.

New York.
N. Y., Guar. Trust Co. 

do do 
Checks mailed. 

Girard Tr. Co., Phiia. 
New York, 

do
6 g.

8 in 'i900 
4 in 1899 
6 in 1899 

41« g

M. & N.
M. & N.
J." & D. 

Q,.—F-

N. Y. Knick. Tr. Co.
Off., 27 WiiliamSt.,N.Y. 
N. Y., Winslow, L. & Co. 

do do 
do do

Bonds—Princi
pal, When Due. 

Stocks—Last 
Dividend.

June 1 , ’00, 2 
Moh. 1, 1948 
July 1. 190» 

Oct. 29/00,2%
Oct. 1, ’00, 3&

Sept. 27, ’ 00,1
Oct. 1, ’0 0 ,11«

Sept. 1, 1919 
Nov. 1/00,1«% 
Nov. 1 /0 0 ,1\  
July 16/00,4%. 
Oct. 1, 1914 
Oct. 1, ’00, 2 

Oct. 1, ’00, l i*
Moh. 1 ,1 9 2 0

May 2, ’00. 4% 
Deo. 1, ’99, 4% 
June 1/00, 3% 
Nov. 1. 1910

A cety len e .—8ee Electro Gas, V. 61, p. 1107; N. Y. Carbide & Acet., 
V. 61, p. 1155; Un. Carbide, V. 66. p. 762.

Adam s E x p re ss .—Organization.—An association formed in 1854 
but not incorporated, operating on about 28,000 miles of railroad, in
cluding Penn., C. B. & Q., Ches. & Ohio, N. Y. N. H. A H., etc.

Bonds.—In 1898 treasury securities were pledged with Mercantile 
Tr. Co. to secure (subject to prior indemnification of shareholders from 
any loss by reason of personal liability) $12,000,000 of 4 p. c. bonds. 
These last were then distributed as a 100-p. o. dividend. V. 66, p. 470.

Dividends.—For many years 8 p. c yearly, but reduced in 1898, on 
payment of 100 p. c. dividend in bonds, to 4 p. o. V. 66, p. 1235.

Albemarle A  Ches. Canal.—Owns canal between Chesapeake 
Bay and Albemarle Sound, 14 miles. Stook is $558,200 ($100 shares). 
Dividends in 1893 96 each l 1« p. o. yearly; in 1897, none; in Feb..
1898, l^ p .  o.; none since to Oct., 1900. In 1899-0, gross, $35,539; 
net $16,512 In 1898 9, gross, $74,380: net, $53,996; interest on 
bonds, $35,000. President, Warren G. Elliott; Sec. and Treas», D- S. 
Bqrwell. Office, Norfolk, Va.

Am algam ated Copper Co.—Organization, Etc,—Incorporated 
on April 27, 1899, in New Jersey and purchased large interests in Ana
conda Con. Co. (V. 67, p. 953), Parrott Silver A Cop. Co., Washoe Cop. 
Co., Col. Smelting, etc.—V. 68, p. 1022,1233. See V. 71, p. 54S- 

Dividends, l 1« p. o., and ** p. o. extra paid quarterly (Q.-J.), Oct.,
1899, to Oct., 1900, both inclusive.—V. 69, p. 646, 696,1303. 

Officers.—President, Marcus D aly; Viee-Pres., Henry H. Rogers;
Sec. and Treas, William G. Rockefeller. Directors, Wm. Rockefeller, 
A. R. Flower, F. P. Oloott, Robert Bacon, Jas. Stillman and A. 0. Bur- 
rage. Office, 52 Broadway, New York.—(V. 70, p. 39, 281,741,896.)

Am erican Agricultural Chem ical C o.—Organization.—In
corporated in May, 1899, in Connecticut, under special charter, and 
aoquired control o f fertilizer companies (including Listers’ of New
ark) named in prospectus in V. 68, p. 974, See V. 71. p. 545 . Divi
dends on preferred Oot., 1899. to Oct., 1900, 6 p. c. yearly (A. AO.)

Earnings.—Statement for half-year ending June 30,1900, in Chron
icle, V. 71, p. 1 00, showed: Total earnings for 6 mos., $1,17*',199; 
net abeve repairs, renewals, etc., $839,320; net earnings of constit
uent companies to Deo 31,1899, $1,045,540; div. onpref. 6 p. c.,paid 
Oct., 1899, and April, 1900, $1,004,840; total undivided profits June
30,1900, $880,019; div. payable Oct. 1.1900 (3 p. o.>, about $510,000; 
balance about $370 019. President, John F. Gibbons, New York; 
Secretary. Albert French; Treasurer, William H. Grafflin. New York 
office, 26 Broadway.—V. 70, p. 39, 585; V. 71, p. 544, 600.

Am erican A lkali.—Organization.—Incorporated in New Jersey 
on May 4,1899. V. 68, p. 925, and offioial statements, V. 69, p. 1194. 
Will manufacture at Sault Ste. Marie, by an electrolytio process 
(protected by patents), oaustio soda and bleaching powder. W. W. 
Gibbs of Philadelphia is Pres. Office, 815 Drexel Building, Philadel
phia, Pa.—V. 68, p. 821,925; V. 69, p. 1194; V. 70, p. 177, 634. 

Am erican B an k  Note C o.—Incorporated in N. Y. in 1858.
Dividends— <1892 to 1894 1895 to Sept., 1900.

Per cent...........................................} 8 yearly 6 yearly (Q-m 31).
Officers.—President, James Macdonough; Vice-Pres., Augustus D. 

Shepard; Vice-Pres. and Treas., Theo. H. Freeland; Seo., John E. Cur
rier. Office, 78 to 86 Trinity Place, N. Y.

Am erican B e e t Sugar f o .—Incorporated on March 24.1899. 
Dividends paid from Oot., 11899, to Oot., 1900, both inclusive,
6 p. o. yearly ( i *« Q,-J.) See prospectus in V. 68, p. 280, 616; “ Beet 
Sugar”  item, V. 69, p. 1249. Pres., Henry T. Oxnard; Sec., James G. 
Hamilton; Treas., John E. Tucker; 32 Nassau St., N.Y.—V. 70. p. 40,77.

Am erican B ell Telephone Co.—See Amer. Teleph. A Telgr. Co. 
Am erican Bicycle Co.—Organization —Incorporated in New 

Jersey on May 12,1899, and acquired 45 concerns mentioned in V. 
69, p. 177, 493, including Pope Mfg. Co. (Columbiabicycle), Crawford 
Mfg. Co., Western Wheel Works, Am. Saddle Co., (V. 68, p. 569),etc.

In Nov., 1899, sold to the Rubber Goods Mfg. Co. control of the sev
eral rubber tire plants. V. 69, p. 964,1015; V. 71, p. 391.

Stock authorized and outstanding, common, $20,000,000; pref. 7 
p. c., cum., $10,000,000 (all issued); bonds, see table above. In the 
event of a mortgage being made, holders of debentures may exchange 
them for new bonds Secured by the mortgage or 105 in cash. See V. 69, 
p. 696, and adv. in Chronicle Sept. 30, 1899. ¡-inking fund retires 
$250,000 bondB yearly Sept. 1 at not over 105. Accounts and notes 
payable Aug 1,190* , $3,280,620; real estate mortgages, $121,000. 
Report for 10 mos. ending July 31, 1900. with balance sheet, was in 
V. 71, p. 750, showing net profits of $605,580.

Officers.—R. L. Coleman. President; A. L. Garford, Treas’r; C. W. 
Dickerson, Sec. Office, Park Row Bldg., N. Y.—V. 71, p. 391, 750. - 

A m erican^  B r id g e  C o .—Incorporated in New Jersey in April, 
1900, and took over 25 leading bridge »plants, controlling, it 
was said, about 90 per cent of the bridge tonnage of the country, sev
eral also doing a large amount o* structural iron and steel work. See 
list, V. 71, p. 86. Stock, authorized, $35,000,000 each of common and
7 p. c. cum pref. The new company will have from $10,000,000 to 
$12,000,000 oash working capital. All the stock issued will be held for 
18 months; issued Oot., 1900, $30,527,800 each of com. and pref.; par 
of shares, $100. J. P- Morgan & Co. were interested. President Per- 
cival Roberts Jr.; Vice-Presidents, Charles MacDonald. Frank Conger, 
William H. McCord, Ci as. M. Jarvis, Charles C. Schneider and James 
Christie; Gen. Mgr., James P. Kennedy; Treas., Wm. H. Connell; Sec..

Douglas O. Morgan. Dir ctors, V. 71, p. 86. Main office, 100 Broad
way, New York. V. 70, p. 1150; V. 71, p. 86.

A m e r ica n  C ar & F o u n d r y .—Organization, Etc.—Incorporated 
in New Jersey on Feb. 20,1899, as a consolidation of the Michigan- 
Peninsular Car, Ohio Falls Car Mfg. and other companies mfg. freight 
and passenger cars. V. 68, p. 280, 377,1029; V. 71, p. 86,545 

Stock.—First dividend on pref., 1% p. e., paid July 1,1899; Nov. 1, 
1899, to Nov., 1900, both inclusive, 1 % p. o. quar. (7 per an.) First 
div. on common, *« p. c., paid Aug. 1,1900. Nov. 1, *« p. o. 

Earnings.—Net earnings 4 months ending Aug. 31,1900, $2,002,743. 
Report for 14 months ending April 30,1900, was in V. 70. p. 1247, 

showing net earnings April 30, $5,734,949; dividends on pref. stock, 
(7 p. c.). $2,036,300; surplus, $3,698,649. For 14 months ended April
30,1900, the business included: Freight cars, 74,455; passenger cars, 
214; car wheels, 910,161, etc.—V. 69, p. 542. In Oot., 1900, it was de
cided to increase the working capital to $10,000 000.—V. 71, p. 699.

Officers.—Pres., William K Bixby; Chair, of Board & Treas., Wm. 
McMillan; Sec., F. F. Webber, St. Louis, Mo. Directors, V. 70, p. 1247. 
N. Y. office, 71 Broadway.—V. 71, p. 86, 699.

Am erican Cem ent.—A consolidation in 1899; Incorporated in 
N. J. Prospectus, V. 69, p. 1249. First div. for 4 mos. to Deo. 31,
1899, 3 p. o. (1 extra), paid Jan. 15,1900: July 16, 4 p. o. (1 p. c. ex
tra).—V. 70, p. 1250. See statement of May 1,1900. V. 71, p. 180. 
Pres., Robt. W. Lesley; Treas., Fred’k J. Jiggers, 24 So. 15th St., Phiia. 
—V. 71, p. 1 8 0 .

A m e r ica n  C b lc le  C o .—Organization.—Incorporated in New 
Jersey on June 3,1899, and consolidated the leading chewing gum in
terests.—V. 68, p. 1130. See V.71, V J45. Div.: On pref., Oot./99, to Oot.,
1900, l 1« p. o. qu. (6 p. c. per an.). Common l 1«  p. o. Oot., 1899; Deo., 
21« p. o.; 1900, Apr., 2 p. c.; July, 21« p. o.; Oot., 2 p. c. List of man
ufactories absorbed, see V. 68, p. 871. Annual profits of constituent 
companies, it is said, were in excess of $560,000. President, W. J. 
White, Cleveland; Vice-Pres., Dr. Beeman, Cleveland; Seo., Jonathan
P. Primley, Chicago; Treas., H. Rowley.—V. 68, p. 1021, 1130,1223; 
V. 69, p. 796.

Am erican Clay Manufacturing; C o.—Organization.—Incor
porated in New Jersey on Feb. 17. 1900, as a consolidation of 27 
vitrified drain-pipe plants said to control from 80 to 85 per cent of the 
industry. For list, etc., see V. 70, p. 482, 688. The bonds are subject 
to call at 105 and interest up to $100,000 yearly after Mar. 1, 1901. 
See offioial statement V. 70, p. 688. Net earnings in 1899 said to have 
exceeded $450,000.

Officers.—President, Charles Baird, Akron, Ohio; Secretary, 
Thomas D. Brown, New Brighton, Pa.; Treasurer, Ulysses D. Eddy, 
New York.—V. 70, p. 383,482, 688.

Am erican Coal—See p. 174.
A m e r ica n  C o tto n  C o .—Organization.—Makes and leases a pat

ented machine for producing oylindrioal bales of cotton, the lint cot
ton being formed by rubber rollers into a continuous sheeting and 
wound on a core. See V. 68,p. 821. In 1899 handled over 370,000 cylin
drical bales. Status Aug. 1,1900, V. 71, p. 544. All aooum. divs. on 
pref. stock paid May, 1899; Nov., 4 p. o ; 1900, May 2 ,4  p. o. Dividends 
are payable at office, 27 William St., N. Y. Year 1899-00, gross profits, 
$522,142; net, $259,294. Pres., John E. Searles.—V. 71, n. 544.

Am erican Cotton O il.—Organization.—Incorporated Oot. 12, 
1889, under the laws of New Jersey, to succeed the American Cotton 
Oil Trust, of which it was a reorganization. Has extensive itorks in 
various southern cities, etc, for manufacture of crude and refined 
cotton oil. lard, soap, fertilizers, etc.

Stock and Bonds.—Common stock authorized, $20,237,100; pref., 
$14,562,300. See pref. certificate in editorial of May, 1893, Supple
ment. In April, 1900, arranged to extend the $3,000,000 eight per cent 
debentures for 15 years from Nov. 1,1900, at 4*» p. c.—V. 71, p. 237.

Dividends, Etc.—Pref. stook June, 1892, to June, 1900, inclusive, 6 
p. o. per an. On common, 3 p. e., Dec. 1,1898; Deo., 1899; 4 p. c.

Report.—Report for 1898-9 at length in V. 69, p. 1009,1016, showed 
profits $1,883,255, after meeting expenses of administ., interest, Ac.; 
int. on deb. bonds, $245,440; balance, net income, $1,637,815; divi
dends on pref. (6 p. o.), $611,916; div. on common (4 p. o.), $809,484; 
bal., surplus for year, $216,415, against $95,192 in 1897-98. Profits: 
Year’96-97, $1,542,673; in ’97-98, $1,559,661; in ’98-99, $1,883,255.

Officers—President, George A. Morrison; Vice-President, Robert 
F. Munro; Seo. and Treas., Justus E. Ralph. 27-29 Beaver St., N. Y. 
Executive committee: George A. Morrison, J. Fred’k Chamberlin, 
Robert F. Munro. Traufer agents, Winslow, Lanier & Co., bankers, 
New York City.—(V. 70, p. 843; V. 71, p. 237.)

Am erican District Telegraph.—See Supplement of Jan., 1893* 
Annual report for year ending Deo. 31, 1899, was in V. 70, p. 228, 
showing gross, $629,752; net, $104,180; dividends (234 p. c.), $86,497. 
Dividends.— 5 ’91. ’92. »93. ’94. ’95. ’96 ’97. ’98. ’99. 1900

Per cent. f 1 2*« 3*2 1 3 1 2 2 24t May, 1
Office, 8 Dey St., N. Y. City.—V. 68, p. 229 , 426; V. 70, p. 228 . 
American Express.—An “ Association”  formed under the laws 

of New York State in 1859 and 1868. Not an incorporated company. 
Operated in June, 1900, on about 40.000 miles of railroad in the 
United States, including Boston & Maine, nearly all the Vanderbilt 
lines, Illinois Central, etc. Dividends, 6 p.o. per ann. since 1882. Pres.,
J. 0. Fargo; Treas., Charles G. dark. Office, 65 B’way.—V. 70, p. 998.
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first page of tables.

Date
of

Bonds
Size, or . „__.Amount
Value. Outstanding

American Didricl Telegraph—Stock, $4,000,000 .............
American Express—Stock.....................................................
Amer Hide <& Leather—Common stock, $17.500,000......

Pref. stock, 7 per cent cum., $17,500,000 ___ _______
1st M., $10,000,000, g., p. f., subj. to call at 115.Col.c*

American Ice—Common stock . . . .  . . . . ..... ..................
Pref. stock, 6 per cent, cum., $30,000,000......................
Underly ing bonds.................................................................

Amer. Linseed—Pf. stock, 7 p. o.. non-cum., $16,750,000. 
American Malting.—Preferred stock (7 p. o. pref., eiirn.)

1st M., $5,000,000, g., sink, fund, subj. to call at 105.c* 
American Pneumatic Service—Stock, com., $10,000,000..

Preferred, 6 per cent, non cum., $5,000,000...................
American Radiator—Pref. stock, 7 p. o., cum., $5,000,000
Amer. Sheet Steel—Common stock $26,000,000.................

Preferred stock, 7 per cent, cum., $26,000,000 ...........
American Shipbuilding—Stock, common, $15,000,000__

Preferred, 7 per cent, non-cum , $15,000,000.. ...........
Amer. Smelting & Refining—Com. stock, $32,500,000. ..

Pf. stk., 7 p. c. cum., $32,500.000..................... ...................
American Snuff— Stock, common, $12,500,000 .................

Preferred, 6 per cent, non cum., $12,500,000 ............. .
American Stetl Casting -  Stock, common, $2,750,000.....

Preferred stock, 7 per cent, non-cum., $1,450,000.........
1st mortgage, gold...............................................................

American Steel Hoop— Pref. 7 per ct., cum., $14,000,000. 
Amer. Steel <t Wire o f N. J.—Common stock, $50,000,000

1899

1899

1897

$100
100

1,000
100
100

100
100

1,000
50
50

100
100
100
100
100
100
100
100
100

ibo
100

$3,844,700
18,000,000
11.500.000
13.000. 000

8.525.000 
22,939,100 
12,440,400

1, ?55,0 0
16.750.000
14.440.000
4.000. 000
5.000. 000 

(Î)
3.000. 000

24.500.000
24.500.000 
7,*00,000
7.900.000

27.400.000 
27,4 00,000
11.000. 000 
12,000,000

2.143.000 
1,195.700

490,000
14.000. 000
50.000. 000

INTEREST OR DIVIDENDS. Bonds— Prlnol 
pal, When Due. 
Stocks—Last 

Dividend.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6 in'1900
M. & N. 
J. & J.

Treas. off.,6DeySt.,N.Y. 
N. Y.,Co.’s Of., 65 B’way

May 15, ’00,1 
July 2, ’00 ,3%

6 g. 
6 in 1900

. i r
£<yy

N. Y., Colonial Tr. 
133 E 23d St., by check 

do do
Sept. 1, 1919 

Aug. 15, ’00,1 
Oct. 15,’00, l^a

7 in 1900 Q —M. By check from Chicago. 
Check from Co.’s office. 
N. Y., Guaranty Tr. Co.

Sept. 15’00,1% 
Oct.15,’99, 1 *  
Dec. 1. 19146g . J. & D.

6 in 1900
7 In 1900

Q - J .  
Q.-F. 15 Off.,Lake&Dearb.St.Ch,

Oct. 20,’00,1 
Aug.15,’00,1%

Q .-J .7 in 1900 Oct. 15, ’00,1%
7 in 1900 Q - J . N. Y., 71 Broadway. Oot. 9, ’00,1%

6 in 1900
7 in 1899 Oct. 31,’00, S% 

J’ne29,’00, 
Nov. 1, 1912 

Oct. 31,’00 ,1% 
Oeb.1,’00,1%%

M. & N. 
J. & D.

Checks mailed. 
Checks mailed.

7 in 1900 
7 in 1900

Q .-J .
Q .-J .

N.Y., Manhattan Tr.Co.

Am erican H id e  Sc Leather C o . - Organization.—Organized 
In New Jersey in 1899. V  69, p. 493. In Jan., 1900, said to control 
about 75 per cent of the upper leather output of the country, including 
concerns mentioned in V. 68, p. 925 except Webster & Co. and R. 
Sulim L. Co. See V. 70, p. 77, and adv. in Chron. of Jan. 13,1900. On 
Sept. 2 8 ,1900, the pool, including, it is stated, nearly the entire stock, 
was dissolved.—V. 71, p. 603.

B o n d s , E tc .—Sinking fund of $172,500 retires bonds Sept. 1 yearly, 
i f  purchasable at 115 or less, or if not will be invested in other securi
ties. J. & W. Seligman & Co. financed the consolidation. Report for 
9  mos. ending May 31, 1900, with balance sheet, in V, 71, p 491, 
showed: Total profits, $694,937; interest paid and accrued, $381,825; 
bal., sur., $313,112. President, Thomas W. Hall; Sec. and Treas., G. 
A. Hill. Directors, Sept, 1900, V. 71, p. 493. Office, 96 Cliff St., N. Y. 
—V. 71, p. 491 , 493, 603.

Am erican i c e  C o .—Or g a n iz a t io n .—Incorporated in New Jersey 
on  March 11 ,1»99. and in October, 1899, had acquired most of the 
$10.000,000 stock of the Consolidated Ice Co. of New York (see V. 65, 
p. 461) and the $10,000,000 stock of the Knickerbocker Ice Co. of 
Maine. For list <>f plants, balance sheet of August 31,1899, eto., see 
■official statement, V. 69, p. 793; V. 70, p. 585. Transacts a whole
sale and retail business in New York. N. Y.; Philadelphia, P a ; 
Baltimore. Md.; Washington, D. C.; Camden. N. J.; Lakewood, N. J., 
and Atlantic City, N. J. As to steps to obtain annulment of charter, 
see V. 70, p. 947,1051,1293.

D iv id e n d s .—On pref’dOct. '99, to Oct, 1900, 6 p. o. yearly (Q.-J.) On 
com., 1 p. o. N ov.,’99; 1900, Feb., Ip . 0.; May, l  p. c.; Aug. 15,1 p. c.

D ir e c t o r s , E t c .—Charles W. Morse (President), Charles T. Barney, 
Frank K. Sturgis, William H. Gelshenen, H. H. Morse, Alfred w. 
Hoyt, all of New York; J. Manchester Haynes, of Augusta, Me.; D. W. 
Hunt, of Philadelphia; Wesley M. Oler, of Baltimore; O. B. Church, of 
Washington. D. C.; Jonn D. Schoonmaker, of Rondout. Treasurer is J. 
T. Sprouli. Office, 133 East 23d St„ New York.—V. 70, p. 1051,1293.

Am erican Linseed.—O r g a n iz a t io n , E tc .—Incorporated on Dec. 
5,1898, under the laws of New Jersey, as a consolidation of the 
National Linseed Oil Co. with the ten leading outside linseed oil compa
nies in the U. S., per plan j in  V. 67,p.?1161; V. 69, p. 697. SeeV. 
p. S45‘ For list of plants, etc., see official statement, V. 70, p, 631. 
Com. stock authorized, $16,750,000, all outstanding; pref. [stock as in 
table. In Aug., 1900, improvements were proposed costing about 
$600,000.—V. 71, p. 391.

D iv id e n d s .—On pref., June 15, ’99,to Sept., 1900,1% p. c. quarterly,
R e p o r t .—First report for year ending Mar. 1,1900, was in V. 71, p. 

234, showing: Earnings, $2,028;402; div. on pref. (7per cent), $1,116,- 
937; bal., sur., $911,465.

Of f ic e r s .—President, Guy G. Major, Toledo, O ; Sec., G. E. Highley, 
General offices, Chicago.—(V. 71, p. 234 , 344, 391. 810.)

Am erican H altin g  C o,—A consolidation incorporated Sept. 27. 
1897, in N. J.—V. 65, p. 619; V. 70, p. 478.

St o c k s .—Authorized, $15,000,000 each common and preferred; is
sued, common, $14,500,000; preferred, as in table. Dividends—On 
pref.: Jan., 1898, to Oct., 1899, incl., 7 p. o. per an.; none since.

B o n d s . -O f the bonds (Walter G. Oakman and Geo. R . Turnbull, trus
tees), $4,000,000 were issued in Dec., 1899, to retire the floating debt 
and for working capital. A sinking fund equal to one-half of the divi
dends on the preferred stock will retire bonds at or below 105. See V. 
69, p. 956,1195, and official circular, V. 69, p. 1013. On Dec.81, ’99, 
underlying mortgages, $371,000.

E ar n in g s  —Report of investigating committee covering period from 
Oct. 11,1897, to Deo. 31,1899, with balance sheet, in V. 70, p. 478, 
showed: Net profits to Deo. 31,1898, $688,386; net profits for y*ar 
1899 $177,564; total, $865,950; dividends paid ($877,800 in 1898 and 
$977,550 in 1899), $1,855,350; discount on bonds, $400,000; dfcf., as 
per balance sheet Deo. 31,1899, $1,389,400.

Officers.—Pres’t, Chas. A. Stadler; Seo’y, Seymour Scott; Sec., 
V.-P. and Treas., Jos. P. Ord. N. Y.office, 63d St. & E. R. V.71, p.438.

Am erican Pneum atic Service C o.—Organization.—Incorpor
ated in June, 1899, under laws of Delaware.—(V. 68, p. 1130,1179.) 
Is the owner of the whole, or nearly all, stock of the Lamson Consol. 
Store-Service Co. (V. 68,p. 1073). the Intern. Pneum. Service Co., etc.

STOCK.-Dividends on pref. stock to Oct. 20,1900, inclusive, 6p. c. 
per an. (1 *a Q-J). Underlyingbonds Mar. 31, 1900, *507,500 Lamson 
sinking fund 6s. Report for 6 mos. ending Dec 31,1900, was In V.

Directors—H. M. Whitney, G. W. Armstrong. J. Shepard, B. W. Cur
rier, Oakes Ames, Arthur 8. Temple, Samuel S. Bias, Ubert K. Pet- 
tingill and W. E. L. Dillaway. Office, Fiske Building, 89 State S t . Bos
ton, Mass. Arthur 8. Temple, Treas.—V. 70, d. 1046; V. 71, p. 18 0 .

Am erican R adiator.—Incorp. in N. J on Feb. 14,1899 See V 
68, p. 329. Common stock, $5,000,000; par. $100. Dividends on pref ' 
May, 1899, to A u g , 1900, inclusive, 1% p. o. quarterly (Q-F 15)' 
paid at office, Lake & Dearborn Sts., Chicago. Report for year 
ending Jan. 31, 1900, with balance sheet, was in V. 70 d 530 
showing: Net profits, $657,162; 5*4 p. c. on preferred, *157.500- bal
ance, $496,662 Sec., 0. M. Woolley.—V. 68, p. 821; V 70, p. 530.

Am erican Slieet Steel.—Incorporated in New Jersey on Mar 28. 
1900, to consolidate leading sheet steel mills. V. 70 n 3H2 «qa 
See list, V.71, p. 183. ’

Of f ic e r s —Geo. B. McMurtry, Prest.; J. A. «Topping, R G Wood 
Vice-Presidents: Assistant to President. Wallace P. Bache* F s ’ 
Wheeler, Treasurer; H B Wheeler, Secretary; I. M. Scott Audit,nr' 
Office, Battery Park Building, N; Y.—V. 70, p. 1051; V. 71 p’ 183 810

Am erican Shipbuilding Co.—O r g a n iz a t io n . —Incorporated 
in New Jersey on March 16,1899, to unite the shipbuilding and kin
dred interests of the Great Lakes.—V. 68, p 770; V. 70, p 896; 
V. 71, p. 344. Dividend on pref., July, 1899, to Oct. 16,1900, mclu., 7 
p. o. per an. (1% Q-J.) Purchase money moitgage on Buffalo plant, 
$150,000. Report for 16 mos ending June 30, 1900, in V. 71, p. 234, 
showed: Net earnings, $1,100,666; div. pn pref., $532,000; bal., sur., 
$568,666. Pres., W. L. Brown, Chicago; Sec. and Treas., R. C. Wet- 
more. Direct’s, V. 71, p.234. General offices, Cleveland, O.—V. 70, p. 
896; V. 71, p. 1 8 3 ,234 ,341,493.

Am erican Sm elting Sc Refining Co —Or g a n iz a t io n , E t c .— 
Incorporated April 4, 1899, under laws of New Jersey, V. 68, p. 
668. Controls the Kansas City Smelting & Refining Co., the Omaha & 
Grant Smelting Co., etc. For list of plants, rights of stock, etc., see V. 
68. p. 975.—V. 68, p. 471, 523; V. 70, p. 232. 281. See V. 71, p. W  

Omaha & Grant Smelt. 1st 6s, due March 1,1911, $1,067,000, retir- 
able about $70,000 annually by sinking fuud, are the only bonds. 
Accounts ant bills payable April 30,1900, $4 764,489.

Dividends on pref., to Oct., 1900, inclusive, 7 p. o. per an. (1% Q-J). 
Report.—First report for year ending April 30, ' 900, was in V. 71, 

p. 543, showings Gross, $4 634,< 28; net above repairs, betterments, 
etc , $3,524,961; div. on pref. (5-64 p. o.), *1,545,053; bal., sur , $1,-OAQ  ̂ 7 ■ ’ 9 V 9

D ir e c to r s .—E. W. Nash (President), Walter S. Gurnee, H. H. R og
ers, Grant B. Schley, Leonard Lewisohn, A. R. Meyer, D. H. Moffat, M. 
D. Thatcher, J. B. Grant, Guy C. Barton, Dennis Sheedy, N. Witherell, 
R. S. Towne, A. Eilers, H. L. Terrell and Barton Sewell. Secretary 
is Edward Brush. Office. 71 Broadway.—V. 70. p. 9 .7. V. 71, p. 543 .

Am erican Snuff C o.—Or g a n iz a t io n .—Incorporated in New Jer
sey on M ir. 12,1900, in the interest of the American Tobacco and 
Continental Tobacco companies, whose snuff properties it acquired, 
and which own $7,500,000 common and *2,500,000 preferred stoex 
and have 8 of the 17 directors. For list of properties merged, 
claimed to have an output of nearly 15,000,000 pounds of snuff 
yearly and to control about 95 per cent of the output of the country, 
see V. 70, p. 533, 634.

Pres., Geo. A. Helme; 1st Vice-Pres., G. S. Wilson; 2d Vice-Pres., 
Jonathan Peterson; Sec., Otis Smith; Treas., Geo. D. Wood side. 111 
Fifth Ave.,N. Y.—V.71, p. 344.

Am erican Soda F ou ntain .—Formed in *91 in N.J.—V.66,p .3 8 2 . 
Stock outstanding: Common, $1,250,000; 1st pref., 6 per cent, cum., 
$1,250,000; 2nd pref., 8 per cent, cum., $1,250,000; par, $100.

D iv id e n d s .—On preferred in full to Nov., 1896, inch; none since. On 
common to 1895, inclusive, 10 yearly; 1896, 7%; none since.

G e n e r a l  F in a n c e s .—On A ug. 31, 1899, there were loans (unse
cured) to the company by its managers of $158,«25 and additional 
loans from the managers of $341,752, secured by customers’ notes.

A n n u a l  R e p o r t .—Report for year ending Aug. 31,1899, V. 69, p . 
1060, showed profit on operations $10,084, against loss $134,933 f o r  
1898, $37,o 94 for 1897 and $257,954 for year ’96. Pres., James W. 
Tufts. N. Y. office, 449 First Ave.—(V.67,p. 1 0 5 3 ;  V. 69, p . 1 0 6 0 . )  

A m e r i c a n  S p i r i t s  D l f g .—See D is t il l in g . Co.
A m e r ica n  Steel C a stin g  C o.—Or g a n iz a t io n .—Incorporated in 

New Jersey. Plants at Thurlow, Sharon, Pittsburg and Norristown, 
Pa.; Alliance, O., and Syracuse, N. Y .—V. 70, p. 998.

D iv id e n d s -  1894. 1895. 1896. 1897. 1898. 1899. 1900.
Preferred stock—  7 7 7 7 7 7 June, 31«
Common stock.......  .. .. .. 6 6 6

President, Daniel Eagan; Vice-Pres., John A. Middleton; Sec., R. C. 
Foster; Treas., J. H. D. Eagan, Chester, Pa.—V. 70, p. 998.

Am erican Steel H oop Co.—Or g a n iz a t io n . -  Incorporated in N* 
J. on April 14,1899. For plants absorbed, see V. 6*, p. 870; V. 69, p. 
852; V. 71, P.J4S' Stock, common, $19,000.000. pref , as to assets and 
div. 7 p. c. cum., $14,000,000; all issued; par of each, $100. As to rights 
of stock, see V. 68, p. 870. No bonds. Dividends on preferred July, 
1899, to Oct., 1900,1% p. c. quarterly (Q -J.). Annual tonnage, 700,- 
000 tons of finished product and'200,000 tons of pig iron.—V. 70, p.77. 
R e p o r t  for year ending April 30,1900, with balance sheet, was in V. 
70, p. 1093, showing: Net profits, $5.026,*96; div. on pref. stock (7 
p. o.), $980,000; balance, surplus, $4,046,896, from which charged off 
for depreciation, $1,000,000.

Officers.—President, C. 8. Guthrie; Vice-President, Vervl Pres
ton; Treasurer, F. S. Wheeler; Secretary, F. L. Clark. Office, Bat
tery Park Building, New York.—V. 70, p. 1093,1096, 1293.

Am erican Steel Sc W ire  Co.—Incorporated in New Jersey Jan. 
13,1899, and acquired American Steel & Wire Co. (V. 66, p. 615; V. 
67. p. 632), Washburn & Moen Co., Cleveland Rolling Mill, and other 
properties named in statement. V. 69, p. 543, 646, 744; V. 70 p. 383; 
See V.71, p .S4J-

Stock. - See V. 68, p. 377; V. 70, p. 281, 383. Bonds $101,656. 
Dividends.—On the pref., April, 1899, to Oct., 1900, both inclusive, 

7 p , c. per annum. On common, 7 per cent out of earnings of year 
1899, payable 1% p. o. quarterly beginning Apr. 2 ,1900 .-V . 70, p. 
232 383« r

R eport.—Results for 1899, with balance sheet of Dec. 31, 1899, 
were in V. 70, p. 228, (see also p. 383), showing: Profits, including 
dividends and miscellaneous income, after alio wing tor depreciation 
and bad debts, $12.162,530; dividends, 7 p. c. each on preferred and 
common stock, $6,300,000; bal.. sur., «5,862,530. V. 70, p. 1016.

Officers.—A. Clifford, Chairman; Wm. P. Palmer, President; F. L. 
Watson, Treasurer; T. P. Alder, Assistant Treasurer, New York; C. S. 
Roberts, Secretary; O. Owen, F. E. Patterson, Assistant Secretary, 
New York.- V, 68, p. 128. General office, “ The Rookery,”  Chicago. 
111. N. Y office, 71 Broadway.—V. 70, p. 947, Iu 46 ; V. 71, p. 493.
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first page of tables.
American Steel <& Wire o f N. J.—(Concluded)—

Preferred stock, $40,000,000, 7 per cent, cumulative..
American Straw Board—Stock, common ..........................

1st M , gold, sinking fund, subject to call in 1901 - - - - - -
American Sugar Refining—Common stock, $37,500,000..

Pref. stock, 7 p. c. cum. (notpref. as to assets).......-—
American Telegraph <6 Cable—Stock, 5 per cent rental.... 
American Telephone <& Tetegr iph—Stock, $100,000,000 .. 

Collateral trust mortgage, cur.O B (V. 70, p. 4 0 )....c* 
Am. Bell deben.OB. V. 67, p. 72, 1355; V. 70, p. 40.o* 

Amer. Thread—pref. stock. $6,000,000 5 p.c., cum .g or £ 
1st coll, trust M.,$6,000,000, g. or £ . . . .  --■-O.c’

Amertcan Tin Plaie Oo.—Stock, common, $^ ,000 ,000 ...
Stock, preferred, 7 per cent, cumulative, $20,000,000. 

American Tobacco Oo.—Com. stock, $56,000,000 autb.... 
Pref. stock, 8 p.c. non-eum.; pref. as to assets anddivs..
Dividend scrip. See text...................................................

American Tupe Founders—Stock.. -.................
Deb., g., $1,000,000, s. f., $20,000 yrly., beg. Sep., ’OOMe 

Amer. Waltham Watch Co.—Stock, $4.000,oOO 
American Window Class—Stock, common, $13,000 000..

Preferred stock, 7 per cent, cumulative, $4,000,000 .. .  
American Woolen—Pref. stock, 7 p. o., cum., $25,000,000

Date Size, or 
of Par 

Bonds Value.

1891

1899
1898
1899

1899
1892

$100
100

ib o  
100 
100 

'  100 
1,000 
1,000 

5
500 & C. 

100 
100 

50 
100

100
100
100
100
100

1,000

Amount
Outstanding

$40,000,000
6,000,000

621,000
36.968.000
36.968.000
14.000. 000 
See text.

10.000. 000
10,000,000
4.890,475
5.798.000 

28,000,000
18.325.000
54.500.000
14.000. 000
3.0 '4,490
4.000. 000 

838,100
4.000. 000

13.000. 000
4.000. 000

50.000. 000
12.500.000
17.000. 000

1.000. 000

INTEREST OR DIVIDENDS.

7 in 1900 
See text, 

6 g. 
See text 
7 in 1899 

5
4 
4

5 in 1900 
4 g. or £

7
6 in 1900 
8 in 1900

6
4 in 1900 

6 g
10 in '00
7 in Ì900 
7 in 19 0

When
Payable

Q .-J . 
Q—M. 

F. & A 
Q.—J. 

See text 
Q .-M . 
Q .-J . . 

J. & J 
J. & J. 
J. & J. 
J. & J.

Chicago Office,Rookery

5 g.
6 g.

Q.—J . 
Q .-F . 
Q.—F. 

M. & N,
Q - J .  

M. & N, 
M. & S,
m '& 's
Q.—J.15
J. & J 
J. & J

Where payable, and by 
Whom.

Bos., Inter. Trust Co. 
N. Y. Office, 117 Wall St 

do do
N. Y., West. Union Tel.
New York, Co.’s office. 
Bost.. Nat. Bk. of Com. 
Guar Trust Co..N. Y. 

do do
New York.

N. Y., Farm. L. & Tr. Co 
do do

N. Y. Farm., L. & Tr. Co
N. Y., Merc. Trust Co. 
By company’s check.

Checks mailed.
N. Y., Guaranty Tr. Co.

Bands— Princi
pal, When Due. 

Stocks—Last 
Dividend.

Oct.2,’00,1 %% 
sept. 29, ’00,1 
Feb. 1. 1911 

Oct. 2. ’00,1%  
Oct. 2, 1900 

Sept. ,’00,1^4% 
Oct. 15,’00,11« 
July 1, 1929 
July 1, 1908 

July, 1900,21« 
Jan. 1, 1919

Boston, Old Col. Tr. Co.

Oct. 31,’00,1% 
Nov. 1,’0 0 ,11« 
Nov. 1 ,’00. 2% 
May 1, 1902 

Oct. 15,’00,1% 
May 1, 1926 

Sept.15’00,6%
Sept i , ’00,3i« 
Oct. 15,’00,1%
July 1, 1919 
July 1, 1942

Am ertcan straw B o a rd .—Incorporated under the lawB of Illi
nois. Dividends in 1893, 4 per cent; Deo. 23,1898,1 p. c.; June 25, 
1900,1 p. c.; Se t. 29,1 p. 0. See V. 62, p. 587.

Annual Repoet.—Report for 1899, in V. 70 p. 278:
1899. 1898. 1897. 1896.

Profits....................... .......... $242,544 $115,862 $89,703 $113,292
Per cent on s to ck .......... - 4-04 1*9 1’49 1*88

Bills payable Jan. 1,19"0, $398,234. President, R. F. Newcomb. 
Old Colony Building, Chicago.—V. 70, p. 127, 278 , 1096.

Am erican S u gar Refining.—A N. J. corporation, successor in 
Jan., 1891, of the Sugar Refineries Co.organized in 1887; plan, V. 
51, p. 609. Capital'stock, originally $50,000,000, was increased 
in Jan., 1892, to $75,000,000 (half pref.) to acquire the capital, 
stock of the four Philadelphia refineries and a controlling interest in 
the Baltimore refinery. Spreokels’s refinery in California is under a 
lease till ....,1901 , to the “ Western Sugar Refining Co.,”  of whioh 
the “ trust”  owns one-half the stock. Beet-sugar interest acquired 
tn April, 1897, see V. 64, p. 841; coffee plants, V. 63, p. 1157; V. 64, 
p. 40; V.70, p. 688,1051.) As to beet sugar refineries in U. S., V. 66, p. 
132; V. 68, p. 280; V. 69, p. 1249. In Aug., 1899, the sugar war was 
renewed, and in April, 1900, the quarterly dividend on the common 
stock was reduced from 3 to l 1« p. 0., but raised to 1% p. c. in Oct., 
1900. In June, 1900, three of the independent refinery concerns were 
consolidated under the name of the National Sugar Refining Co. (see 
V. 70, p. 1096; V. 71, p. 31). See V. 70, p. 482, 634,998,1051; V. 71, 
p. 136,237,699. ’ P 3

In November, 1899, officially stated to supply about 70 per cent 
o f  the output of refined sugar in the U. 8., as against 90 p. o. formerly. 
—V. 64, pT 328; V. 71, p. 31; V. 67, p. 632; V. 69, p. 1104.

Dividends.—P. ct .)  1891.1892.1893. 1894 to Jan., 1900. 1900.
Common . . . . . . .  f  4 101« 211e 12 yearly (3 Q.-J.) below.
Preferred. .......)  7 p. c. yearly to date; part Q.—J., part J&J.

In April, 1900, on common, l 1« p. 0.; July, l 1« p. 0.; Oct., 1% p. 0 
<V. 71, p. 493.

Repoet.—No recentreport. Annual meeting in 1900, see V.70, p. 78-
Balance Sheet— Dec. 31, ’99 Dec. 31,98. Dec. 31, ’97.

Real estate and machinery. $36,412,652 $37,285,545 $37,691,871
Cash and debts receivable. 15,306,596 27,563,965 25,882,504
Investm’ts in other comp’s. 30,423,680 31,058,142 30,347,657
Sugar, raw and refined....... 20,340,609 22,243,224 22,489,384

Total assets....................$102,483,537 $118,150,877 $116,111,416
Capital stock......................  $73,936,000 $73,936,000 $73,936,000
Debts.................................... 21,152,323 32,987,200 31,150,525
Reserves............. . 7.395,214 11,227.677 11,024,891

Total liabilities..:.........$102,483,537 $118,150,877 $116,111,416
DiBECTOBS.—H. O. Havemeyer, Ohas. H. Senff, Arthur Donner, Low

ell M. Palmer, John Mayer, w. B. Thomas, John E. Parsons; Treasurer, 
Arthur Donner. N. Y. office, 117 Wall St.—V. 71, p. 136, 237, 493,699.

Am erican Telegraph Sc Cable.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see.

Am erican Telephone Sc Telegraph C o.—Obganization.—For
merly owned only the long-distance Dines of the Amer. Bell Tele
phone Co., but in 1900 took over its other assets, including the 
securities owned in local companies (see V. 69, p. 826, 907,1149), also 
circular, V. 70, p. 585. See series of telephone articles, V. 69, p. 674, 
826, 1034, 1222; V. 70, p. 817. On June 20, 1900, 1,793,587 instru
ments were in use, against 1,374, L75 on June 20,1899.

Stock.—Authorized issue, $100,000,000 (par $100), of which two 
shares were given in exchange for every share of the $25,886,300 
Bell stock, and each share was allowed to subscribe at par to two- 
fifths of one share of new stock additional, of whioh one-half of the 
purchase price was paid Aug. 1,1900, and the remainder is to be paid 
Jan. 1,1901.—V. 68, p. 1178; V. 69, p. 1195, 1249; V. 70, p. 1250.

Dividends.—On American Bell Telephone stock, previously 15 to 18 
per cent yearly, were from Jan , 1895, to April, 1900,15 p. c per an
num. The A. T. & T. Co., as successor of the Bell, is paying at rate of 
71« per cent per annum, viz : 2 *4 p. c. paid July 16,1900; Oct. 15, l 1« 
p. c., etc. See V. 70, p. 1250.

Bonds.—The collateral trust mortgage of 1899 provides for the im
mediate needs of the company and for future extensions as required, 
and t eoures equally the collateral trust bonds and the $10,000,600 
Amer. Bell debentures. The first issue of $7,625 000 coll, trust bonds 
{togetherjwith the Amer. Bell debentures) were secured by pledge of the 
securities mentioned in V. 70, p. 40. On deposit of additional collateral 
further bonds may be issued, but to an amount not exceeding 75 per 
cent of the estimated value of the collateral; and the issue at any time 
outstanding must not exceed the amount o f the company’s capital 
stock then paid up. V. 69, p. 1195, 1249; V. 70, p. 40. In 1900, 
sold $10,000,001) bonds, gave an option of $5,000,000 more, and sold 
$2,000,000 of nine months’notes.—V. 70, p. 741; V. 71, p 86, 344.

Repobt.—Balance sheet Amer. T. & T. Co. Jan. 1,1900. V. 70, p. 
■942. Report of Amer. Bell Tel. Co. for 1900 in V. 70, p. 631, showed; 

Tear ending Dec. 31. 1899. 1898. 1897. 1896-
Total gross earnings.......$5,760,104 $5,448,701 $5,130,844 $5,547,429
Sur. over interest, oh’ges. 4,072,949 4,393,967 4,169,674 3,383,581
Paid dividends................  3,882,945 3,882,945 3,682,948 3,361,233
—V. 71, p. 86, 344,493.

Am erican Thread Co.—Incorporated in N. J. March 10,1898. 
(V. 67, p. 1158.) Stock, $6,000,000 common ($3 per $5 share paid 
In, understood to be entirely owned by the English Sewing Cotton 
Co.); $6,000,000 five per cent cum. pref. (gold or £ ); issued $4,- 
890.475, par of shares, $5. Dividend on pref. July, 1899, to luly, 
1900, inclusive, 5 p .c . per annum (2 ** p .c . semi-an). First div. on 
common, 30 ots, per share (or 10 per cent on amount paid in) paid out

of earnings of 1899-0. V. 70, p. 1046. Bonds, see application to list in 
full, V. 70, p. 179. Underlying bonds, £519,937. Kerr Thread 5s, due 
July 1, 1902, at 105 p. 0.

R e p o b t . Report for year ending Mar. 31,1900 w ith  balance sheet, 
in V. 70, p. 10 )7, showed: Total profit, $1,534,810. total deductions, 
including $300,000 for depreciation accounts, $764,675; divs. (10 p. c. 
on com and 5 p. c. on prel.), $605,140: expense «»f establishing com
pany, *99,186; add profit and loss to Mar. 31,1900, $94,441; balance 
carried forward, $160,250. Pres., Lyman R.Hopkins; Sec. andTreas., 
Theo.M.lves. Office, 260 W. Broadway, N«w York.—V. 70, p. lO ol.

Am erican T in  Plate.—O b g a n iza t io n , E tc .—Incorporated on 
Deo. 15,1898, under the laws of New Jersey as a consolidation of 
about 95 per cent of the tin-plate mills of the United States, having a 
yearly capacity of nearly 10,000,000100-pound boxes of tin. For list of 
mills acquired, mostly in Pennsylvania, Ohio and Indiana, see V. 67, 
p. 1261; V. 68, p. 329; V. 69, p. 1347; V. 70, p. 843; V. 71, p S4S. 
Dividends on pref., April, 1899, to Oct., 1900,1% p. 0. quart’ly (Q.-J.).

Balance sheet oeo. 31, 1899. V. 70, p. 125. Mortgages, $270,000. 
Profits for 1899, $3,575,487; divs. (7p. c.) on pref stock, $1,282,750; 
bal. for common stock (about8p. 6.), $2,292,737. V. 70, p. 177. Presi
dent, D. G. Reid; Sec., E. G. Applegate; Treas., F. 8. Wheeler. Main 
office, 21-24 State St., N. Y.—V. 70, p. 688, 843; V. 71,p. 289, 751.

Am erican Tobacco Com pany.—Organized in 1890 under laws 
of New Jersey to manufacture and seD tobacco.—See V. 64, p. 515. In 
Deo., 1898, sold its plug tobacco interests to the new Continental To
bacco Co., receiving therefor $30,274,200 pref. and com. stock of the 
latter. V. 68, p. 820. See below. (V. 68, p. 128,1138.) In Feb.,1899, 
acquired Union Tobacco Co.—V. 69, p. 128; V.70, p. 533, 896.

Together with the Continental Tobacco Co. oontrols the American 
Snun Co.—see statement below—of whose capital stock the American 
Co. was reported to own about $8,500,000. V. 70, p. 533.

St o c k .—See pref. certificate in editorial of May, 1893, Sttp. In 1899 
authorized $35,04)0,000 new common stock, making total $56,000,000, 
of which $21,000,000 was paid May 11,1899, as a 100-per-cent stock 
dividend, $12,500,000 »as issued to acquire Union Tobacco Co. and 
$1,500,000 balance is issuable for other purposes. V. 68. p. 426, 471, 
617, 669, 925; V. 69, p. 25. Preferred authorized, $14,000,000

Dividend scrip issued in 1896 as scrip dividend and extended in 
1899 is now redeemable only in cash. V. 70, p. 1096. The scrip bears 
interest at 6 p. c., payable “ only out of the net earnings of the company 
left after the annual payment of 8 p. 0. dividend on the pref. stock.”

Dividends.— ’91 to *95. 1896. ’97. ’98. *99. 1900.
Common........... 12% yrly. 6 & 20% scrip. 9 8 *7 6
Preferred..8% yearly (2% quar.) to Nov.,’00, inclusive. (V. 69, p. 25.)

'A lso 100 p. c. in common stock paid on common May 11,1899.
L a t e s t  E a b n in g s .—For 6 mos. ending June 30,1900, earnings were 

$3,075,279, against $2,041,019 in 1899.
A n n u a l  R e p o b t  for year ending Deo. 31,1899, was in V. 70, p. 942; 

12 Mos. Net Earns. Div.onPref. Div. on Com. Int.on scrip. Surplus.
1899.. $5,202,384 $1,120,000 (61«) $2,872,500 $192,143 1,017,741
1898.. 4,957,804 1,007,020 (8%) 1,612,300 214,800 2,123,684

O f f ic e r s .—Pres., James B. Duke; Sec., R. L. Patterson; Treas., H.
D. Lee. N. Y. offloe. 111 Fifth Avenue.—V. 71, p. 237,751.

Am erican Type F o u n d ersfo ,—Incor’d In 1892 under laws of N. 
J. V. 55, p. 625 and adv. In 1896 decreased the $5,000,000 common 
and $4,000,000 pref. stock to $4,000,000 (par $100) common stock. 
—V. 62, p. 682. Bills payable Aug. 31,1900, $596,998. In Oct., 1900, 
the *110,000 treasury bonds were about to be offered to stockholders 
at par and accrued interest. .

Dividends on stock: Oct., 1898,1 p. 0., first since reorganization; 
Jan., 1899, to O ct, 1900, incl., 4 p. c. per an. (paid Q-J).

a n n u a l  R e p o b t .—Report for year ending Aug. 31,1899, was in
V. 69, p. 904. In 1899-00 gross profits after deducting expenses, $356,- 
157; interest charges, $75,916; net, $280,241; divs.>( 1 p. 0.) SlOO.ObO.

Pres., John E. Searles, 27 William St.—(V. 69, p. 90 4 ; V. 70, p. 1197
Am erican W a lth am  W a t c h .—Incorporated in Massachusetts 

in 1854; manufactures “ Waltham” watches; factory situated at Wal
tham, Mass. Daily output of watch movements, 2,200.

Dividends.—) 1879-95. 1896. 1897. 1898. 1899. 1900.
Per cent. > 8 yearly. 7 6 6 241«  10.

In March, 18S9, paid 3 p. 0.; in Sept., 1899, 5 p. c., and in Oct. 1899, 
an extra cash dividend of 161« per cent, the stock being increased 
from $3,000,000 to $4,000,000 by sale to stockholders at par; in Mar., 
1900. 4 p. c.; Sept. 15, 6 p. c., including 2 extra. Balance sheet Deo. 
1,1899. V. 70, p. 738; V. 71, p. 391.

Am erican W in d o w  G la ss.—Ob g a n iz a t io n .—Incorporated In 
Pennsylvania on Aug. 2, 1899, to consolidate window-glass plants, 
excluding plate glass Said to have 70 per cent of the capacity in 
the U. S. (V. 69, p. 335. 744, 1013.) First div. on pref., 31« p. 0., paid 
March 1,1900; Sept., 3 ^ p. c. V. 70, p. 383. R e p o b t .—Earnings for, 
the 10 Hi months ending Sept. 1, 1900 net, $326,687; div. on pref. 
(7 p o.), $280,000; bal., sur., $46,687 —V. 71, p< 810

Of f ic e b s .—James A. Chambers, President; E. I. Phillips, Secretary;
W. G. McCandless, Treas. Office, Pittsburg, Pa.—(V. 71, p. 810.)

Am erican W oolen  Co.—Ob g a n iz a t io n .—Incorporated Mar. 29,
1899, under laws of New Jersey as a consolidation ot the Washington 
Mills, Lawrence, Mass.; National Providence Mills, Providence, R I., 
etc., see V. 68, p. 472; see also p. 617; V. 69, p. 77; V. 71, p. 545.

St o c k .—Authorized by charter, common, $40,000,00,0; preferred 7 
per cent cum., $25,000,000. Authorized b.v stockholders to acquire 
and finance properties above named and additional plants, $20,000,- 
000 preferred and $30,000,000 common. Outstanding preferred, as in 
table; common, $29,501,100 Dividends on preferred, July, 1899, to 
Oct., 1900, both inclusive, 7 p. c. per annum (Q.-J. 15). Only liens 
are $405,000 bonds of National-ProvidenceandOhaseMills. »liWffl dCEIW
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INDEX TO M A P —Sh o w in g  L o c a tio n  o f  P r o p e r t ie s .
Tlie re8Pe°tiye properties are indicated by a star and number, the latter corresponding to the number in this index.

0. General Offices.
1. Steam-coal lands.
2. Dry-domestic-coal lands.
3. Elk Head Mountains, anthracite lands.
4. Domestic-coal lands.
5. Lignite lands.
6. Semi caking-steam-and domestic-coal lands.
7. Semi-caking-steam-and domestic-coal lands.
8. Semi- caking- steam an d domestic- coal lands.
9. Dry-domestic-and steam-coal lands.

10. Coke ovens.
11. Semi caking-domestic-coal mines.
12. Coking-coal mines.
13. Coke ovens.
14. Coking-coal mines.
15. Iron lands.
16. Anthracite mine.
17. Anthracite mine.
18. Coking coal-mine. Coke ovens.
19. Iron lands.
20. Iron mine.
21. Iron mine.
22. Iron lands.
23. Domestic-coal mines.
24. Steel works.
25. Limestone quarries.
26. Domestic-coal mine.
27. Domestic-coal mine.
28. Domestic-coalmine.
29. Domestio-and steam-coal mine.
30. Domestic-and steam-coal mine.
31. Iron lands.
32. Domestic-coal lands.
33. Coking coal mine.
34. Coking-coal lands.
35. Coke ovens.
36. Coking coal mine.
37. Coke ovens.
38. Coking-coal mine.
39. Iron lands.

The Colorado Fuel &  Iron Co. 
•Shown hy the Shaded Section

w M N w «

LOCATION OP PROPERTIES OE

THE COLORADO FUEL & IRON CO.
WITH REFERENCE TO

THE COAL FIELDS OF COLORADO.
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OOTOBEB, 1900,1 MISCELLANEOUS STOCKS AND BONDS 159
MISCELLANEOUS.

For explanation of column headings, &c., see notloe on 
first page of tables.

Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

Bay State Gas—Boston Un. Gas 1st M.,s.f.,call at 105,g.c*
do do 2d M., gold ($4,000,000)..................

Bethlehem Steel—Stock, $15,000,000 ($t per sh. paid In)..
Bethlehem IroD, 1st mortgage F P ............................... c*

Boston Terminal Oo.—See Railroads.
Brooklyn Ferry—Stock, $7,500,000..........i . .............. ..

New York & Brooklyn Ferry, l st mortgage....................
Consol, mortgage, $7,500,000. K . . . ............................. c*

Brooklyn Union Gas—Stock, $15,000,000........................
1st eon., $15,000,000, g.(for underlying bonds see text) 

Brooklyn Wharf <& Warehouse Oo.—1st M., gold.Us..o*&r
Brunswick Dock <£ Improvement—Stock.............................
Buffalo Gas—8tock, common..................................

Preferred stock, 6 per cent, non-cumulative..................
1st mortgage, $5,900,000, red. at 115 N .g o ld ....___e

Cambria Iron—Stock (4 p. c. guaranteed)

1889

1886

1898
1895
1895

Bonds, g., red. July 1, *02, p.<fe 1. gu. V. 64, p. 753,951.0* 
Cambria Steel—Stock (to be $10 50 p. sh. pd. Deo. 1, ’00)
Celluloid Oo.—stock, $6,000,000 authorized.....................
Central Foundry—Sto 'k, common, $7 ,000 ,000 ..............

Preferred stock, 7 per cent, oumul»tive...........................
Debentures, $4,000,000, subj. to call after 1901 at 105. 

Central & South American Telegraph—Stock $8,000,000.. 
Chicago Junction Railways & Union Slock Yards—Stock.. 

Preferred, 6 per cent cumulative, pref. also as to assets.
Collateral trust, gold, $ or £ ....................................... c*
Mort, and coll, trust ref. gold bonds, $14,000,000. .c*&r

1897
1897

1899

1890
1900

$500&c,
1,000

50
1,000

1,000
100

1,000
1,000

100
100
100

1,000
50

1,000
50

100
100
100

ÏÔ0
100
100

1,000
l.OOO&c

$9,000,000
3.000. 000

15.000. 000
1.351.000
6.500.000
1.000 000
6.500.000

15.000. 000
14.407.000
17.500.000

5.000. 000
7.000. 000
2.000. 000
5.805.000
8.468.000 

218,200
16.000. 000
5.925.000
7.000. 000 !
7.000 000
4.000. 000 
7,725,600
6.500.000
6.500.000

10,000,000
4.000. 000

INTEREST OR DIVIDENDS. Bond»—Princi
pal, When Due. 

Stocks—Last 
Dividend.

Pate Per 
. Cent.

When
Payable

Where Payable, and by 
Whom.

5 «•5 g. 
See text. 

5

J. & J. 
J. & J. 
Q .-M . 

F. & A.

N.Y., Merci. Tr.&Lond. 
do do

Phila. Fidelity Trust.

Jan. 1, 1939 
Jan. 1, 1939 

Sep. 1,’00,50c. 
Feb., 1907

N.Y., H.B. Hollins A Co. 
By cheok from Co.’s off. 
N. Y., Chase Nat Bank. 

See text.

1911
Aug. 1, |I1948 

June 1,'00, 3% 
May 1, 1945 
Feb 1, 1945

6 in 18§9
k g- 5 g.

F. A A. 
J. A  D. 
M. A N. 
F. & A.

” *5g. 
4 in 1900 

6 g.
A . O .  
A. A O. 
J. & J. 

Q —F. 
Q.—J.

N. Y ..E . McMillin A Co. 
Philadelphia, 

do
Oct. 1, 1947 

Oot. 2 ,’00, 2% 
July 1, 1917 

Nov.l5’00,50o 
Oct. 1. ’00, l^a6 in 1900 N. Y. Of., 30 Wash. PI.

6
6 in 1900 
8 in 1900 
6 in 1900 

5 g. 
4= g.

M. & N.

£ 4
Q .-J . 

J. A J. 
A. A O.

NY, Bar’g.MagounA Co. 
N. Y., Office, 37 Wall St. 
N. Y., Office, 40 Wall St. 
N. Y., Office, 40 Wall St. 
N.Y., Cent. Tr.; London. 

New York.

May 1, 1919 
Oot. 6, '00, I*« 
Oot. 1, ’00, 2% 
Oot. 1, ’00, 11« 
July 1, 1915 
Apr. 1, 1940

Earnings.—For 7 mos. ending July 31,1900, net, $2,147,848; dlv. 
on pref., $816,666; balance for common, $1,331,182. V. 71, p. 49 . 
Statement of May 1,1900, In V. 70, p. 1247, showed: Net profits 
April, 1899, to April 30,1900, $3,787.006: dividends at 7 per oent 
per annum, $1,458,333; renewals, repairs, etc., $500,000; net surplus, 
$1,828,672. V. 70, p. 282. President, Frederick Ayer; Treas., W. M. 
Wood. Office, Ames Building, Boston, Mass.—V. 71, p. 493.

A m e r ic a n  W ritin g ; P a p e r  C o .—Organization.—Incorporated 
in New Jersey on June 25, 1899, as a consolidation of fine writing 
paper mills, producing, it was stated, over 84 per cent of the output of 
New England States and over 76 per cent of that of the U. S. V. 69, 
p. 25,128. See prospectus, V. 69, p. 128, 227. Balance sheet as of 
Feb. 1, 1900, in V. 70, p. 684. Common stock, $12,500,000; issued, 
$11,500,000; preferred stock and bonds as in table. In May, 1900, 
purchased $200,000 bonds in open market in anticipation of the re
quirements of the sinking fund —V. 70, p. 998.

Officers.—President, Elisha Morgan; Treas’r, George B. Holbrook; 
Secretary, R. F. McElwain. Springfield, Mass.—V. 70, p. 684,998.

A s p h a lt  C o. o f  A m .—See Nat. Asph. Co. and V. 71, p. 545,700,810. 
B a y  State G as C o .—Stock, $100,000,000; par, $50. See p. 169. 
B a r n e y  Sc S m ith  C ar.—Incorporated in 1892 in West Virginia. 

Stock outstanding, common, $J ,000,000; pref., 8 per cent, cumulative, 
$2,500,000; par, $100. Bonds, $1,000,000,1st 50-year gold 6s. Divi 
dends on com., in ’93, 5 p. e.; on pref. 8 p. o. till Mar.,’95; dividends 
resumed Deo. 1 ,189u, then 8 p. c. yearly to September, incl. (Q.-M.). 
Report for year ending Mar. 31,1900, with bal. sheet, was in V. 71, p. 
82, showing: Net profit, $363,163; balance per last statement, $21,- 
619; bad debts written off, $6,299; bond interest, $60,000; div. on 
pref. stock, $100,000; bal., sur., $175,275.—V. 71, p. 82.

B e th le h e m  I r o n  C o.—See Bethlehem Steel Oo.
B e th le h e m  Steel C o.—Organization.—Incorporated in Pennsyl

vania April 17,1899 (V. 68, p. 770), leasing The Bethlehem Iron Co. 
from May 1,1899, at 6 per oent on its $7,500,000 stock, payable quar
terly (Q.-F.), and will extend its operations. Capital stock $15,000,000, 
in shares of $50 each, on which to Jan., 1900, $1 had been paid up. 
Dividends, 50 cents per share, paid 'quarterly, Sept., 1899, to Sept., 
1900, incl. For terms of lease, etc., seeV. 68, p 821, 975. For year 
ending Apr. 30,1900, net from operations, $2,122,000; Iron Co. rental, 
$450,000; Steel Co. dividends, $600,000; other payments. $' 5,000; 
bal., surp., $997,000. V. 70. p. 1251. President, Robert P. Linder- 
man.—V. 70, p. 330, 383,1251; V. 71, p. 237.

B o s to n  m .  h t .—V. 71,p.237,2 8 6. B o s to n  T e r m . C o.—SeeRBs.
B r o o k ly n  F e r ry .—Organization.—Owns ferries from Roosevelt 

St., Grand St. and 23d St., New York, to Broadway, Brooklyn, and 
from Grand St., New York, to Grand St., Brooklyn; also leases Tenth 
& Twenty-third Street Ferry for 99 years from Dec., 1898, at 5 p. o. 
on $550,000 bonds and 5 per cent on $1,000,000 stock. V. 67, p. 1206. 
Statement to N. Y. Stock Exchange (V. 69, p. 1102) for 9 mos.; in 1899 
gross, $1,045,717; net, $462,277; charges, $398,437; sur., $63,840.

Securities.—Mortgage covers real estate in Brooklyn and N. Y. 
and 16 steel boats.—V. 68, p. 1022; V.69, p. 1101,1105.
,  B r o o k ly n  U n io n  « a s .—Incorporated in New York State Sept. 8, 
1895. See plan V. 61, p. 831, and V7 62, p. 1141. Acquired Equity Gas, 
Jamaica G. L. and Woodhaven G. L. companies in 1897.

Contract.—Under flve-> ear contract with city in 1897, city receives 
gas at $1 per 1,000 cubic feet for first year,ana reduction of 2 hi cents 
per 1,000 each year, paying 90 cents the last year. Private consumers 
begin at $1 20, with reduction of 5 cents yearly, to $1.—V. 64, p. 887.

D ividends.—1896 to June, 1900, 6 p. o. yearly, paid semi an. (J-D).
Bonds.—Mortgage of 1895 is for $15,000,000 of bonds, subject t o :

___Bonds. Interest. Outstanding. Maturity.
Citizens’ Gas,con.(now 1st M .).5% F.&A. $376,000 Feb. 1,1940
Union Gas L. con. (now 1 st M.) .5% J. & J. 217,000 Jan. 1,1920

Pres., James Jourdan; Treas., E. R. Chapman. (V. 70. p. 482,471.)
B r o o k ly n  W h a r f  & W a r e h o u s e .—Incorporated Jan. 21,1895. 

Owns water frontage in Brooklyn 11,532 feet and leased 2,837 feet, 
of which 2,216 feet surrendered in Aug., 1900. V. 60, p. 927; V. 71, 
p. 237,289. Robinson Stores. V. 63, p. 115,701.

R eceiver. -  On Feb. 5,1900, the U. 8. Mort. A Trust Co. of New 
York was appointed receiver. V. 70, p. 282, 9 18.

R eorganization Committee—Frederick P. Olcott, Chairman; Jas. 
N. Wallace, Secretary; U. 8. Mort. & Trust Co., depositary. The Feb., 
1900, interest was advanced to depositing bondholders, but not the 
August interest. V. 70, p. 232,432. On June 1,1900, $17,340,000 of 
the $17,500 000 bonds had been deposited. V. 70, p.533. In Sept.. 
1900, no plan issued.

St o c k .—Capital stock (par, $100); common, $5,000,000; prfd., series 
A, $2,500.000; prfd., series B, $5,000,000. Preferred stocks “ A”  and 
♦*B”  are 6 p. c. cumulative, but carry no right to vote.

D iv id e n d s .—Pref. “ A ”  in 1896, 6 p. o.; ’ 97, 6; ’98, 6; none since. 
A n n u a l  R e p o r t .—Report for year ending Jan. 31,1899, was given 

in V. 68, p. 522; gross, $2,163,397; net, $1,379,994; interest, $875, 
000; taxes and rent, $535,942: balanoe, def., $68,727. Net earn
ings for year ending Jan. 31.1900, were stated not to exceed $600,000. 
V. 70, p. 282. Pres., Gurdon B. Horton; Treas., Warren B. Nash; 
Sec., Sam’l Taylor, Jr.,66Broad 8t., N.Y.—V. 71, p. 237, 289.

B r u n s w ic k  (6 a .)  D o c k  &  Im p r o v e m e n t  C o .—Successor to 
Brunswick Co.reorg. per plan in V. 65, p. 326; see also V. 66, p. 1043. 
President, Henry E Howland, 35 Wall St.; Seo. and Treas., A. G. 
Kraetzer, Jr., 142 Pearl St., N. Y.—V. 68, p. 1022.

B u ffa lo  G as.—Organized in Oct,, 1899, and consolidated the 
Buffalo City Gas Co. and Buffalo Gas Light Oo. Owns entire stock and 
bonds of the Mutual Gas Light Co. and about 27.000 of 30,000 shares 
o f  stock and $1.980,000 of $2,100,000 bonds of People’s Gas Light A 
Coke Co. (see V. 67, p. 1262).

October 1 to Aug. 3 i, 1900,11 months, net, $265,265. Year ending

June 30, 1899, net, $295,598; lnt- on bonds, $283,313; bal., surpuls’ 
$12,285. V. 69, p. 129. Fiscal year now ends Sept. 30, A . C. Hum* 
phreys, 31 Nassau St., Pres.—V. 68, p. 1224; V. 69. p. 129.796,1195.

C a lu m et Sc H e c la  M in in g .—Stock, $2,500,000; par $25. Divi
dends 1895-96,100 p. c.; 1896-97, 120 p. o.; in 1897-98,160 p. o.; in 
1898-99, 280 per cent; 1899 ’00,320 per cent; June 28,1900,40 per 
oent; Sept. 28, 80 p. c. V. 71, p. 493. In calendar year 1899. pro
duced 89,610 963 pounds of refined copper, against 86,426,320 in 
1898 and 83,248,054 in 1897. V. 71, p. 392. Report for year ending 
April 30,1900, in V. 71, p. 133. V. 71, p. 493.

C a m b ria  I r o n  C o .—See Cambria Steel Co.
C a m b ria  Steel C o.—Incorporated in Penn, in Nov., 1898, per plan 

in V. 67, p. 688, leasing the Cambria Iron Oo. for 999 years at 4 p. o. 
on its $8,468,000 stook. Stock, $16,000,000; $1 50 per share paid 
Deo. 1,1898, $1 50 Deo. 1. ’99, $1 50 Feb.l, and $4 50 Mav 1,1900,the 
last two payments being supplied by dividends named below and $1/50 
payable Deo. 1,1900. V. 69, p. 697; V. 70, p 794; V. 71, p. 810. Divs. 
paid per share: May 15, ’99,40 ots ; Aug. 15, ’99. 60 ots.: Nov. 15, ’99, 
$2 50; on Feb. 1, 1900, extra dividend of $1 50, applicable only to 
payment of third instalment; Feb. 15, 1900, 50 cents per share in 
cash; May, 1900, 50 cents cash and $4 50 applicable for fourth instal
ment; Aug. 15,1900, 50 cts.; Nov. 15,1900, 50 cts. V. 71, p. 810. For 
terms of lease see V. 68, p. 128.—(V. 70, p. 7 8 ,175 , 794; V. 71, p. 184, 
810.)

C e llu lo id  C o m p a n y .—Organization.—Incorporated Nov. 25, 
1890, in N. J. Stock, $6,000,000; issued $5,925,000; par, $100.

Dividends.— >1892. 1893. 1894 to 1897. 1898. 1899. 1900.
Per cen t.......j  6 5*2 4 yearly. 5 6 6
Factories at Newark, N. J.: office, 30 to 36 Washington Place, N. Y. 

President M. C. Lefferts; Vice-President, J. A. Bartow; Treasurer, F. 
R.Lefferts; Secretary, J. R. Halsey.—V. 69, p. 1195.

C en tra l F o u n d r y .—Incorporated in New Jersey on July 11 
1899, and acquired manufactories of soil pipe, said to control 95 per 
cent of the trade in the United States. V. 69, p. 178.

President, John R. Reid; Secretary, G. Schumacher; Treasurer, W. 
L. Rogers. Office, 116 Nassau St, New York.—V. 69, p. 129, 178, 228.

C en tra l Ac S ou th  A m e r ica n  T e le g r a p h .—Owns cable line from 
Vera Cruz, Mexico, to Valparaiso, Chill, 4,750 miles, and land lines 
350 miles, etc. Also the Trans-Andine telegraph lines, 1,200 miles, 
ourohased in 1891, and connecting Valparaiso with Buenos Ayres. 
Connects at Vera Cruz with Mexican Telegraph Co., and owns an inter
est in cable between Galveston and Coatzacoalcos, 825 miles, etc. 

Dividends, > 1885. ’86. ’87. ’88-’96. ’97. 1898 to Oct., 1900.
Percent. ? 4 4 6 7 y ’rly 6% 6 yearly (Q. J.)

In 1890 20 p. c. in stook. Year 1899, gross, $944,086; net, $598,- 
971; dividends, $463,536. Office, 37 Wall St.—(V. 65, p. 666.)

C en tra l U n io n  T e le p h o n e  (C h ic a g o ).—This company controls 
the Bell Telephone business in Indiana, in Ohio with the exception of 
Cleveland and Cincinnati, and in Illinois excepting Cook and four 
other counties. Capital stook is $6,605,300, of which 52 per oent is 
held by Amer. Bell Telephone Co. Subscribers Jan. 1, 1900, 59 810. 

Of the $6,000,000 10-20-year gold consol. 5s, due Jan. 1, 1919, $2,-
500.000 have been issued, $500,000 will be issued in Dec., 1900, $2,-
500.000 are reserved to retire 1st 6s subject to call at 105 after 
July 1,1906, and $500,000 for cost of future extensions and improve
ments. V. 68, p. 379, 472, 570; V. 71, p. 86. See also advertisement 
in Chronicle of Mar. 25,1899. Report for 1899 given in V. 70, p. 
175. President, W. A. Jackson.—V. 71, p. 86.

C h esa p ea k e  Sc B e l. C a n a l.—See Sup., Jan., 1898; V. 69, p. 26. 
C h esap eak e Sc O h io  C anal—Sup. 1890; V. 69, p. 1195,1303. 
C h lea g o  E d is o n .—V.69, p. 227,1347; V. 70. p. 40, 839.
C h ica g o  J u n c t io n  R a i lw a y s  Sc U n io n  s t o c k  Y a r d s .—Or

ganization.—This company, incorporated in 1890 under the laws of New 
Jersey, has purchased 98 per cent of the stock of Union Stook Yards 
A Transit Company of Chicago. The property thus controlled consists 
of over 450 acres of land (with one mile of water front) containing in 
December, 1896, warehouses, sheds and pens to accommodate 75,000 
cattle, 300,000 hogs, etc. See Chicago Junction Ry.,in“ Railroads.”  

Dividends.—On pref., 6 p. c. yearly. On common 1891, 10; 1892, 
to Oct., 1900. iu c l , 8 p. c- yearly. Since April, 1900, dividends have 
been paid quarterly (Q-J).—V. 70, p. 328.

Bonds.—The collateral trust bonds are secured by deposit with the 
Central Trust Company, trustee, of over 90 per cent of the stook 
of the Union Stock Yard Transit Company.

Of the $14,000,000 collateral trust and refunding 4 per cent bonds 
("tandard Trust Co., N. Y., trustee), $¡0,000,000 are reserved to take 
up the collateral trust 5s, due July 1, 1915, the remaininv $4,000,000 
being issued to retire the $2,465,000 income 5s and $400,000 5 per 
cent note« and for additions and improvements. As to lien of bonds, 
see V. 70, p. 1251; V. 70. p. 533, 897.

Annual Report.—Fiscal year changed in 1897 to end Deo. 31; an
nual meeting second Thursday in Feb. Report in V. 70, p. 278, 379 
Receipts for first half o f 1900, V. 71, p. 86.

1899. 1898. 1897.
Dividends of U. S. Y. Co., &o.$1,768,485 $1,699,382 $1,705,796
Balance previous year..................... 28,382 43,379 26,987
General expenses, rents, &c............  66,768 64,756 56,378
Interest on bonds..............................  646,050 649,625 633,025
Dividends............................................ 910,000 910,000 910,000
Depreciation....................................... 90.000 90,000 90,000
Balanoe, surplus...........................  $84,049 $28,381 $43,380
Union Stock Yards ,...... .....- ---------Year end. Dee. 31 ■ ■■■

«6 Transit Co.— 1899. 1898. 1897. 1896.
Gross earnings.......$3,977,139 $3,731,542 $3,321,423 $3,313,578
Net earnings...........*2,042.743 *2,023,386 1,932,231 1,984,267

*Inoludes Chic. Juno. Ry. in 1898 and 1899.
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MI8CE LLANEOUS. Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
For explanation of column headings, &c., see notes on 

first page of tables. Rate per 
Cent.

When
Payable

Where Payable, and by 
Whom.

Claflin (H.B.) Company—Common stock............................
1st pref. 5 per cent,gold, cum___J pref. as to princi-)
2d pref. 6 per cent, cumulative.,.. ( pal and dividends. 5 

Colorado Fuel <t Iron—Col. Coal & Iron 1st M., g,, ext..c* 
Colorado Fuel Co’s gen. mort., gold, s. f. red. at 110. . c* 
CoLFuel & Ir. gen. M. ($6,000,000) g.,s.fd.,red. 105.o*&r 
Gr. River Coal & Coke 1st M., g. ($125,000 are guar.)e* 
Col. Coal & Iron Devel., 1st M., g., gu., red. at 105.e*«fcr 

Ool.it Hock. Coal <t Iron—1st M.g. (old 6s int. reduced) C.o*
Commercial Cable—Stock ($15,000,000)..............................1

First mortgage, gold......................... c&r) <co0 000 noo iDo deben. stock £ (same lien as bonds. ) T-iU.uuu.uuo}
Compressed Air—Common stock, $7.245 000....................

Pref. stock, 6 per cent, non-cumulative, $755,000........
1st morigage, $500,000, gold.M o. V. 70. p. 844..........

Consolidated Car Heating—Stock, $1,250,000.................
Consol. Gas o f  Baltimore City—Stock..................................

1 st mortgage bonds...........................................................c
Consol. 1st M.,gold, $7,000,000. ’ » « B a ................... c*

Consolidated Gas (N. T.J-  Stock—$80,000,000..................
Metropolitan Gas Light Co. 1st mortgage................... 0*
Debentures...........................................................................r

Bonds of Companies Controlled.
N.Y.Gas &E1.L.H &P.Co.,lstM.,$15,000,000,g.Mo o*<fcr 

Pur. mon.M , $21,000,000, g., sec.by Ed stk., etc.Ce.c* 
Mt. Morris Elec. Lt., 1st M., g., red. at 105 Oct. 1,1900 
N. Y. Licht Heat & Power, 1st mortgage................... .

1880
1889
1893
1889
1889
1887
1897
1897

iè o o

1880
1888
1881
1888
1898
1899
1890

$100 
100 
100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100 
100 &o. 
£1 Ac. 

100 
100 

1,000 
100 
100 

500 &c. 
1,000 

100 
500 &e. 

1,000
1,000
1,000
1,000

$3,829,100
2,600,300
2,570,600
2.765.000 

880,000
2.303.000

949.000
700.000
895.000 

13,333,300
10.063.000
7.937.000 
6,194.400

755.000 
50,000

‘ 1,130,400 
10,770,968
3.600.000
3.182.000 

71,089,500
6V4.500

1.477.000
11.500.000
20.191.000

988.000
150.000

8 in 1900
5 in 1900
6 in 1900

6 *• 
6 g-
5 *•6 g.
5 »•5 g.

8 in 1900
i  g-4 g.

5 g. 
7% in ’00 
See text.

6
5 g. 

See text.
6 
5

5 g.
i  S‘5 g.
4 '

Q .-J . 
Q.—F. 
Q —F. 

F. & A. 
M. & N. 
F. & A 
A. & O. 
J. & J. 
J. & J. 

Q.—J. 
Q.—J. 
Q .-J .

A.&O. 16 
F.&A./y 
J. & D. 
J. & J. 
J. & J. 
Q.-M.15 
F. & A. 
M. & N.
J. & D. 
F. & A. 
M. & S.

N.Y.,Office— Church St 
do do 
do do 

N.Y.,Knickerbocker Tr. 
N. Y., Atlantic Trust Co. 
N.Y., Chase Natl. Bank 
N. Y. »Knickerbocker Tr. 

New York.
N. Y., Central Trust Co.

N. Y., 253 Broadway. 
N.Y., F.L.& T.Co. & Off 
Off., London, England.

N. Y., Off., 621 B’way. 
Checks mailed. 

Baltimore.
First Nat. Bk., Balt, 

do do 
N. Y ., Office, 4 Irving PI. 
N. Y., Farm. L. & Tr. Co. 
N. Y ., Office, 4 Irving PI.
N. Y., Morton Trust Co. 
N. Y., Central Trust Co 
N . Y., Cent. Trust Co.

Bonds—Prmcl- 
pal When Due. 

Stocks—Last 
Dividend.

Oet. 15. ’00,2% 
Nov. 1 /00 ,1%  
Nov. 1/00, li*  
Feb. 1, 1902 
May 1, 1919 
Feb. 1, 1943 
July 1, 1919 
Apr. 1, 1909 
Jan. 1, 1917 

Oct.1,’00,1%% 
Jan. 1, 2397 
Jan. 1, 2397

Apr. 16,1920 
Aug. 1, *00, 5% 
July 7 /0 0 , 2*s 
July >y 1910 
July 1, 1939 

Sep. 15/00, 2% 
Aug. 1, 1901 
May 1, 1908
Deo. 1, 1948 
Feb. 1, 1949 
Sept. 1, 1940

Directors.—Chauncey M. Depew (Chairman), W. Scott Fitz, Boston; 
National Thayer, Boston; W. J. Sewell, Camden, N. J.: F. H. Prince, 
Boston; Albert H. Yeeder and P. A. Valentine, of Chicago; Wm. D. 
Guthrie and William O. Lane, of New York; George Peabody Gardner, 
Boston. N. Y. office, 40 Wall.—(V. 70, p. 1257; V. 71, p. 86.)

€ la fl in  (H . B .)  C o m p a n y .—Incorporated under the laws of New 
Jersey In May, 1890, ana deals in dry goods. Its premises have a 
frontage of 37o feet on Worth Street, N. Y. City.—V. 71, p. 83.

Dividends.—1890-1892. 1893. 1894to Apr./99. J’y.&0./99. 1900. 
Common, p. o .. 8 yearly. 71a 6 (1^ Q.-J.) 2 each. 8
Preferred stocks.'------- In full to Nov., 1900.------- -

Report.—Report for half-year ending June 30,1900 (V. 71, p. 83); 
Net for dividends, $612,309, against $60",032 in 1899; interest on 1st 
and 2d pref., $142,125; dividend on common (4 p. c.), $153,164; bal
ance, sur., $317,020. Reserve for com. stk. June 30,1900, $1,126,341.

Profits for full calendar years before deducting any dividends have 
been: In 1899,$1,247,851; in 1898, $526,545; in 1897, $510,943; in 
1896, $261,518; in 1895, $613,970. (Y. 70, p. 78; V. 71, p. 82.)

Colorado Fuel Ac I r o n .—(See Map) - A Colorado corporation 
formed in Oot„ 1892, by consolidation [V. 55, p. 373,639,] of Colorado 
Fuel and Colorado Coal & Iron companies. See V. 62, p. 461.

Stock.—Preferred is $2,000,000 8 per cent cumulative (par $100). 
On Sept. 25,1899, the stockholders voted to increase the oommon 
stock from $11,000,000 to $23,000,000, for important additions and 
improvements, to be issued from time to time as required. Of the in
creased stock, $6,000,000 had been issued to July, 1900.—V. 69, p. 
494, 540, 6̂  7 ; see also circular in full, p. 652, 653, 794.

Bonds.—See application for listing bonds V. 62, p. 461. Col. Coal & 
Iron 6s were extended two years from Feb. 1,1900.—Y. 70 p. 40, 232;
V. 71, p.601.

Dividends.— 1893. 1894. 1895. 1896. »97. ’98 *99. 1900.
Common.............  114 % 0  0 0 0 0 0  0
Preferred........... 8 (4 so.) 4 so. 0 8 4 0 0 See below

On Feb. 15, April 2, Sept. 5 and Oct. 10,1900, 8 p. c. each was paid 
on Dreferred. Overdue on preferred in Oct., 1900, 8 p. c., $320,000.— 
V. 71, p. 544, 601.

Latest Earnings.—For 2 mos. ending Aug. 31 in 1900, net, $464,- 
994, against $175,648 in 1899. Report for 1899-00 in V. 71, p. 600.

.------------ Gross-------------, ,--------------Net--------------,
Tear end'g June 30. 1900. 1899. 1900. 1899.

Fuel department.........$5,105,302 $4,627,909 $1,137,696 $988,020
Iron department........  4,928,652 3,237,109 1,387,845 204;990
Retail dept., etc..........  316,076 299,792 26,045 20,041

Total.................. $10,350,030 $8,164,80 9 92,551,586 $1,213,051
Bal.to inc. aect. aft. deduct’g gen. expenses.. $2,349,682 $1,058,092 

Interest on bonds, $408,019; taxes, exchange, etc., $88,937; sink
ing fund, $384,042; div. on pref. (16 p. c.), $320,000; balance, surplus 
for year 1899-00, $1,148,683.

Of f ic e r s .—J. C. Osgooa, President; John L. Jerome, Treas. Office, 
Denver, Col. NewYork office, 71 Broadway.—V. 71, p. 544,600, 751.

Colum bus Sc H ockin g Coal Sc Iron  Com pany.—Organized at 
Columbus, O.* Jan 26,1883, and owns large coal and iron properties 
(13,250 acres of land) In Ohio. See Y. 44, p. 278; V. 63, p. 559.

Or g a n iza t io n .—Reorganized in 1898 without foreclosure per plan 
in V. 65, p. 976. The old firsts have been limited in amount to
t895,000 and made to cover additional property, interest being re- 

uced from 6 to 5 per cent.—V. 65, p. 367, 976; V. 67, p. 28—see end’t 
on bond V. 66, p. 81. Stock $5,033,499, of which $333,499 Is pref.

Report.—Report for year ending Mar. 31,1900, V. 70, p. 1047: 
Jr.toMar.31. Gross. Net. Charges. Bed., sur.
1899-00....... ........ $450,979 $101,138 $51,062 $46.076
- (V .  68, p.976; V. 69. p .5 4 0 ; V. 70, p. i0 4 7 .)

Com m ercial Cable Co.—Owns three oables from Nova Scotia 
to Ireland; one from Ireland to Havre, France; one from Ireland to 
Bristol, England; one Nova Scotia to New York and one to Rookport, 
Mass., &e.; and one from Fayal (Azores), and New York, via Canso 
(Nova Scotia), opened), Aug. 1, 1900. V. 71, p. 238. Jan. 1,1897, 
Postal Telegraph Cable Co. was purchased and its stock of $15,000 000 
mostly exchanged, 9 for $, for 4 p. c. bonds. The first mortgage covers 
all the property and leases and also the stocks owned of the various 
companies controlled see V. 64, p. 951. Postal Co. Deo. 31,1899, had 
156,543 miles of wire (land lines), 2,908 offices.

Stock.—In Deo., 1899, stock was increased from $10,000,000 to $15 
000,000 and $3,333,300 subscribed by stockholders.—V. 69, p. 1195. ’ 

Dividends.—1889. '90. »91 to »96. 1897-’98. ’99. 1900
Per cent..........  l^s 6 7 yearly. 8 8 8

A n n u a l  R e p o r t .—Fiscal tear ends Dee.31. Report ’99 in V. 70 p. 479- 
Years. Gross. Net. Int., etc. Div'ds. Reserve
1899.......$3,356,204 $2.343,601 $720,000 $800,000 $1,000 000
1 898..... 3,031,838 2,028,013 707,808 800,000 592,761

Surplus on hand Deo. 31,1898, $404,462; deficit in 1899, $16.399- 
balance Deo. 31,1899, $228,063. . 2* ’ ?

J. W. Mackay, President; Vice-President and General Manager. G.
G. Ward; Office, 253 Broadway, New York.—(V. 70, p. 479 . 635 948- 
V. 71, p.238. ’ ’  ’

Com m onw ealth Electric.—V. 69, p. 1149; V. 70, p. 635, 840 . 
Compressed Air Co. o f tbe Borough o f  M anhattan.—O r 

g a n iz a t io n .— Incorporated in New York on April 9, 1900, as a con
solidation of the American Air Power Co. of New York (see V. 69 p. 
1060) and the Compressed Air Motor Co. of Illinois (see V. 70, p. 635) 
to manufacture compressed-air vehicles, street and railroad cars, etc ! 
V. 70, p. 741. President, Henry D. Cooke; Sec. and Treas., Henry A 
Himely. 621 Broadway, New York. V. 7 ) , p. 184.

Consolidated Car H eating Co.—Organization.—Supplies 
steam and hot water apparatus for heating railway trains and elec
tric heaters for street cars, etc. V. 70, p. 232.

Div’s— ) 1892 1893 1894 1895 1896 1897 1898 1899 1900 
Percent. J 3 3 6 1 3 1 3 1 1 3  3 4 7*a

In 1899, Feb., 113 p. e.; Aug., 213 p. c. In 1900, 2is p. c., including 
1 p. c. extra; Aug. 1, 5 p. 0., including 3is p. 0. extra. V. 70, p. 1252. 
Officers and directors, June, 1900, V. 70, p. 1252. 413-423 North
Pearl St., Albany, N. Y.—V. 70, p. 232,1252.

Consolidated Gas o f  Baltim ore City.—Incorporated May 5 
1888 under the laws of Maryland. Stock. - A uthorized $11,000,000.

Price of gas was to be reduced on June 1,1900, from $1 25 to $1 10 
per 1,000 cubic feet. V. 70, p. 431, 635, 794,1097.

Dividends.—11891. 1892. 1893 to 1896. 1897.1898.1899. 1900.
P e r ce n t ...)  3 41«  5 yearly. 414 41* 4 Below

In 1900, June, 2 p. c.; July, 2^  p. 0. extra.—V. 70, p. 1293.
Earnings.—For year 1899, gross earnings were $1,672,284; net, 

earnings, $826,066; fixed charges, *387,720; dividends (4 p. c.), $430,- 
808; bal., sur., $7,538. Total surplus Jan. 1,1900, $301,018. V.70,p.431. 
Report for year ending June 30,1899, was in V. 70, p. 1093.

Officers.—President, Ferdinand C. Latrobe; Sec., N. T. Meglnness; 
Treas., Jos. W. Clarke; office, 19 South St., Baltimore. V. 71, p. 137.

Consolidated Gas o f New Y o rk .—This company was organized 
Nov. 11,1884, as a consolidation, and in 1899-00 secured control o f 
all the other gas companies and of all the eleotrio lighting properties 
in Manhattan, New York City. The companies controlled are de
scribed below. Law regulating price of gas in N. Y. City, see V. 64.
p. 1000.

Dividends- Formerly 6 per cent; from June, 1893, to 1898, 8 
p. 0. yearly; in 1899, 51« p. c.; 1900, March, 1 p. 0.; June. 1 p. 0. 
Sept., 2 ". 0., being restored to the 8 p. 0. rate. V. 71, p. 438. Balance 
sheet July 1,1900, V. 71, p. 543. In June, 1800, the price of gas was 
restored to the legal rate.—V. 71, p. 137.

Stock.—In Mar., 1900, stock increased from $39,078,000 to $54,595,- 
200, and in July, 1900, to $80,000,000 to complete the control of the 
gas and electric light business in Manhattan, to provide for improve
ments,etc. Of the last issue, *13,648,800 was subscribed for by stock
holders at $150 per share; $7,722,900 to remain in the treasury. The 
controlled properties are described below. See also V. 70, p. 1293 (see 
also p. 1051,1097,1197; V. 71, p. 184, 544) Office, 4 Irving Place.

Officers—President, Harrison E. Gawtry; Seo., O. F. Zollikoffer; 
Treas., O. W. Doane. Trustees—Wm. C. Whitney, H. E. Gawtry, 
Samuel Sloan, John P. Huggins, William Rockefeller, M. Taylor Pyne, 
Geo. F. Baker, James Stillman, S. S. Palmer, H. D. Auchinoloss, F. 
A. Schermerhom, A. N. Brady, T. F. Ryan. V. 71, p. 543 , 5 4 i,700.

(1) NEW AMSTERDAM GAS.
Incorporated Nov. 1,1897, and consolidated N. Y. & East River and 

Eq. Gas Light,per plan V. 66, p. 133. Owns entire $7,000,000 stock 
of New York Carbide & Acetylene Co.

Securities.—The stock authorized is $13,000,000 of oommon 
stock, $10,000,000 of 5 p. 0. preferred, cumulative after Nov. 1,1900. 

New consol. 5s for $1,365,000, preferred stock $1,000,000 and common 
$835,000 in June, 1900, were in treasury available for future needs. 
Par of shares $100. In Sept., 1900, over 80 per cent of the outstand
ing stock had been exchanged for $6,436,598 Consol. Gas 6 per 
oent debentures at the rate of $50 and $26, respectively, in debentures 
for each $100 preferred and common stock. These debentures were 
called for payment at par on Sept. 20,1900, and were exchanged lor 
Consolidated Gas stock taken at $190 per share.—Y. 70, p. 897, 948, 
1052,1197,1252.

(2) NEW YORK GAS & ELECTRIC LIGHT, HEAT & POWER CO.
Incorporated in Nov., 1898. V. 67, p. 737. In 1898-99 acquired all, 

or practically all, the capital stock of the leading companies control
ling the electric-light and subway business of New York City and 
Yonkers. In Sept., 1899, contract was awarded for boilers for power 
plant located on 1st Ave., between 38th and 39th Streets.—V. 69, p. 
704; V. 68, p. 1025; V. 70, p. 283,482. In Jan., 1900. Consol. Gas Co. 
purchased the entire $36,000,000 stock.—V. 70, p. 40, 86, 330.

Bonds.—The first 5s of 1898 (authorized issue $15,000,000) are se
cured by a first lien on all the company's property now or hereafter 
acquired and by pledge of various securities, for list see V.68,p.773,824.

In 1899 the company, in order to purchase the $9,200,000 stock of 
the Edison Elec. IlL Co. of New York, made a mortgage to secure 
$21,000,000 purchase money 4 per cent gold bonds, secured by deposit 
of that stockln trust, by a second mortgage lien on the Power Co. 
plant, and by $4,000,000 cash to be invested in extensions or improve
ments of the Edison plant and property. The 4s are subject 
to call at par at any time prior to Feb. 1, 1902. In Dec., 1899. about 
$8,900,000 Eoison stock had been acquired. See V. 68, p. 129. In Mar. 
1900, the net earnings were “ on a basis of 4 per cent upon the stock.”

(3) NEW YORK MUTUAL GAS LIGHT CO.
Incorporated in New York Apr. 17, 1866, under special oharter. 

Stock, $3,500,000. of which over a majority, it is understood, is held 
jn the interest of the Consolidated Gas Co. Par of shares, $100.

Dividends— > 1894 to 1897. 1898. 1899. 1900.
Since 1893, p c .  ) 9 yearly. 3 7 3

In 1900, Jan. 10,1 p. c.; July 10, 2 p. 0.—V. 68, p. 871.
(4) STANDARD GAS LIGHT CO.

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., 
New York. In Jan.. 1900, stockholders subscribed to $574,600 new 
preferred stock at par, raising the amount outstanding to $4,295,700. 
—V. 69. p. 1252. In May, 1900, the majority interest Id the stock held 
by the Terry-Tilford committee was sold to the Consolidated Gas Co., 
which, it is understood, owns a two thirds interest.—V. 70, p. 1099.
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A. FEDERAL S T E E L  CO.
controlling B, C, D, E and F.

B. M IN N ESO TA IRON CO M PANY.
Extensive Iron Mines 
Duluth & Iron Range R. R.
M innesota Steam Ship Com pany 
D ocks on Lake Erie

C. ILLINOIS S T E E L  CO M PANY.
1. South W orks, Chicago
2. Joliet W orks, Joliet
3. Bay View W orks, M ilwaukee
4 . Union W orks, Chicago
5. Universal Construction Co., Chicago
6. Chicago, Lake Shore & Eastern R. R.
7. Southw est Connellsville C oke Co.
8. Iron Mines, Michigan
9. Pennsylvania Coal Lands

D. ELGIN, JOLIET & E A STER N  R. R.
(Intersecting all Railroads entering CMcago)

E. LORAIN S T E E L  CO M PANY.
Lorain W orks, Lorain, Ohio 
Lake Terminal Railroad 
Johnstow n W orks, Johnstow n, Pa. 
Johnstow n & Stony C reek Railroad 
Ingleside Iron Mines, Pa.

F. C A S H  10 M ILLIONS. SPRINGFIELD
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MISCELLANEOUS. Date

of
BondB

Size, or 
Par 

Value.
Amount

Outstanding
INTEREST OB DIVIDENDS. Bonds—Princi

pal,When Due. 
Stocks—Last 

Dividend.
For explanation of column headings, &o., see notes on 

first page of tables.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.
Consolidated Gas (N. T.)—(Concluded) -

Edison Elec, til., N. Y., 1st mort.. gold, red. at 110..c* 1890 $1,000 $4,312,000 5 g. M. & S. N. Y., Guaranty Tr. Co. Mch. 1, 1910First consol, mortgage, $15,000,000, gold................c* 1895 1,000 2,188,000 5 g. J. & J. N. Y., Morton Trust Co. July 1, 1995
Equitable Gas L. consol, (now 1st) M.. j Assumed f . .. . 1,000 3,500,000 5 g. M. & S. N. Y., Central Trust Co. Mch. 1, 1932Debentures (called May 1,1901)........ (. by New j 1896 100 500,000 5 M. & N. do do 1901-1906N. Y. & East River Gas lstmort.,gold.o* ( Amsterdam! 1894 1,000 3.500.000

1.500.000
5 g. J. & J. N. Y. Guaranty TrustCo. Jan. 1, 1944

1st consol, mort. ($5,000,000), gold.c* ) Gas Co. {. 
New Ams’dam 1st cons. M.,gold, $20,000,000..Ce.c*&r

1895 1,000 5 g. J. & J. N. Y., Knick’b’r Tr. Co. Jan. 1, 19451898 l.OOO&c 9,635,000 5 g. J. & J. New York Office. Jan. 1. 1948
Central Union Gas, guar. p. & i., N. Y. & E. R ....C e.c* 
No. Union Gas, IstM ., $1,500,000, g., not gu ar.K ...o"

1897 1,000 3,250,000 5 g. J. & J. N. Y..H.B. Hollins & Co. July 1, 1927
1897 1,000 1,250,000 5 g. M. & N. N. Y.,H.B.Hollins & Co. Nov. 1, 1927

Standard Gas Light, 1st mortgage $1,500,000, gold.. .0 
Consol. Ry., Elec. Lighting Equipt.—Stock, $16,000,000 
Consol. Water Co. o f Utica—1st M., g., $2,500,000.Co...c*

1890 1.000
100

1,362,000
16,000,000

5 g. M. & N. N. Y „ Merc. Trust Co. May, 1930
1899 1,000 2,100,000 , 5 g. J. & J. N. Y., Contin. Trust Co. Jan. 1, 1930

Consolidation Coat—Stock..................................................... 100 10,250,000 2 in 1900 Feb. 1 N. Y., Guaranty Tr. Co. Feb. 1, ’00, 2%
1st M., $750,000, g., sink, f d., red. each J an. at 105. G ... 1896 1,000

100
600,000

48,844,600
48,846,100

4*2 g. J. & J. do do Jan. 1, 1922
Stock, pf. (as to assets and div.) non-cum., $50,000,000 . . . . 100 7 in 1900 Q - J . N.Y., Manhattan Trust. Oot 1 , ’00. l*h
Gold debentures, $2,000,000 (V. 70. p. 331)................... 1900 100 Ac Text. 7 g. A. & O. Baring, Magoun & Co. Apr. 1, 1905

Cramp (Wm.) <t Sons Ship <& Eng. Blag.—Stk., $5,000,000 . .. . 100 4,848,000 See text. Q .-M . Office”, Philadelphia. Sept.l5,’00, l )41st mortgage, gold, sinking fund, calls at 110. FI*........
Crucible Steel Co. o f  Amer.—Com. stock, $25,000,000....

Preferred stock, 7 per cent, cumulative, $25,000,000.. 
Cumberland Telephone <6 Telegraph—Stock, 10,000,000...

1899 1,000
100
100

1,475.000
24,410,900
24.399,500

6,000.000

5 g. M. & S. Philadelphia. Mch. 1, 1929

See text. Q - J . See text.
1st mortgage, gold............................................................... 1898 1,000 1,000.000 5 g. J. & J. N. Y „ Washington Tr. Jan. 1. 1918
People's Telephone Co. of New Orleans, gold.Ce............

1900
. . . . 300,000 

239 000 §*• A. & O 1918
1920

Denver Gas <£ Electric—1st cons')!, mortgage, gold.Co___ 1899 1.ÖÖ0 2.400,000 5 g- M. Â N. May 1. 1949
Dividends-  1891. ’92. ’93. '94. ’ 95. ’96. ’97. ’98. ’99.

Common %.....................  ...................... 1 4 5 8 5
Preferred %.............  3% 1*2 4 4 5*2 4*2 6 8 6

In 1899, common, Jan., 1*2 p. c.; Apr., 1*2 p. o.; July, 1 p. 0.; Oct., 
1 p. e. The Jan., 1900, dividends were passed. V. 69, p. 1197,1252., 
No dividends since to July, 1900. Office, 3d Ave. and 49th St., N. Y.— 
V. 70, p. 40. 86,180, 283, 384, 692, 949,1099.

(5) UNITED ELECTRIC LIGHT <fe POW ER CO. OP NEW YORK.
In Jan., 1900, Consolidated Gas interests were officially stated to be 

In control of the company, which is capitalized as follows:
Common stock, $4,000,000; cumulative preferred stock, $2,000,000; 

first mortgage 5s, $5,000,000, payable in New York. United States 
Illuminating Co. first mortgage 5s, due July 1, 1905, $400,000, int. 
J. & J. at Mercantile Trust Co., N. Y.; Brush Electric Illuminating Co. 
1st M. 5s, $275,000, int. J. & J. at N. Y. office.

Consol. Gas o f PIM sburs.—See Pittsburg in St . B y . Su p p . 
Consol. Ice.—See Am.Tee Co.—Consol.Lake Super.—Seep.174. 
Consolidated R a ilw a y  Electric L ighting Sc Equipm ent 

Co.—Incorporated in New Jersey on Jan. 8,1900, to combine various 
concerns engaged in furnishing electric and gas-lighting apparatus 
and brakes for steam and electric cars, etc., viz.: Electric Axle Light 
& Power Co. (see S u pp ., Jan., 1900): Columbian Electric Car Lighting 
& Brake Co.; European Railway Electric Lighting Co.; Lindstrom 
Brake Co.; Railway Triplex Ticket Co. (V. 70, p. 78,178, 534, 844, 
1097.) Factory at Derby, Conn. In Mar., 1900, the lighting system 
was reported to be in use on 180 cars. No bonds. Pres., Isaac L. 
Rice. Directors, officers, etc., July, 1900, V. 71, p. 87.

Consolidated R ubber Tire Co.—Incorporated in N. J. in Apr., 
1899. See Y. 71, p. 54-5- Stock, common, $5,000,000; pref. 6 p. c. 
cum., $5,000,000; $4,000,000 of each issued. Par of shares, $100 
each. Dividendson preferred, Sept., 1899, to Sept,, 1900, l^a p. e. 
quarterly (Q. M.). Last div. paid Sept 1, 1900. Checks are mailed. 
Earnings for 6 mos. ending Dec. 31,189», see V. 70, p. 794. President, 
Isaac L. Rice; Sec., Frederick A. Seaman. Office, Jersey City, N. J. 
Emerson McMillin & Co. were interested.—V. 70, p. 794, 844, 948.

Consolidated W ater Co. o f Utica, N. Y .—Incorporated in 
Nov., 1899, and by purchase of existing properties acquired control of 
practically all the water available for city of Utica, N. Y. Y. 69, p. 
1)56,1064. Stock, all issued, co jomon, $1,500,000; pref., 5 p. c. non- 
cum., $1,000,000; par of shares, $100. Pres., Geo. L. Record. V. 69, 
B, 1347.

Consolidation Coal Co.—Incorporated In 1864. Baltimore & 
Ohio RR. owns $3,810,000 stock. Coal mined in 1899,1,536,468 tons; 
In 1898,1,435,418 tons. Owns $1,500,000 stock of Cumberland A 
Penn. RR. (which see) and guarantees its $1,000,000 bonds.

D iv id e n d s  since 1883: for 1884 and 1885,1; for 1886, %; for 1887, 
l 1*; for 1888, 2*4; from 1889 to Feb., 1900, inclusive, 2 p. c. yearly.

Earnings.—Statement for 1899 in V. 70, p. 278. Pres., C. K. Lord; 
See. and Treas., T. K. Stuart, 44 South St., Baltimore, Md.—(V. 70, p. 
2 7 8 ).

Continental Cotton O il.—See Su p p l e m e n t  for July, 1899. 
Continental Tobacco Co.—Incorporated Deo. 9, 1898, under 

the laws of New Jersey. Acquired by purchase the entire business 
and assets of the P. J. 8org Co., Middletown, O.; Daniel Scotten Oo., 
Detroit, Mich.; John Finzer & Bros, (incorporated), Louisville, Ky.;
P. H. Mayo & Bro. (incorporated), Richmond, Ya.; J. Wright Co.,Rich
mond, Va.; Wright Bros. Tobacco Co., St. Louis, Mo.; Brown Tobacco 
Go., St. Louis, Mo.; Drummond Tobacco Co., St. Louis, Mo.; Liggett A 
Myers Tobacco Co., St. Louis, Mo.; Buchanan ALyall, Brooklyn, N. Y.; 
and punohasedplug chewing tobacco business of Amer. Tob. Co. and 
$3,000,000 P. Lorillard Co. common stock.—See V. 69, p. 745; V. 71, 
P- 545-In May, 1900,had acquired over two-thirds of the $2,000,000 Loril
lard preferred stock at par in exchange for its 7 per cent gold deben
tures. Y. 70, p. 331,1051; V. 71, 646. Jointly with American To 
haoco Co. controls the American Snuff Co.—see statement of latter, of 
whose oapital stock they own $ 10,000,000.—V. 70, p. 533.

Stock.—Apr. 21,1899, increased the common and preferred stocks 
from $37,500,000 to $50,000,000 each. V. 68, p. 670,771. 

Dividends.—On pref., Oct. 1899 to Oct., 1900, at 7 p. c. per annum. 
L atest Earnings.—Net earnings for 6 mos. above all charges, $2,- 

277,645.
R e p o r t .—Report for year ending Dee. 31,1899, with balance sheet, 

was in Y. 70, p. 738, showing: Net earnings. $2,032,756; div. on pref. 
(31» p. c.), $1.709,561; bal., sur., for year, $323,195.

Of f ic e r s .—President, James B. Duke; 1st Yice-Pres.. Chas. E. Halli- 
well; 2d Vice-Pres., Frank H. Ray; 3d Vice-Pres., C. C. Dula; Treas H- 
D. Kingsbury; Sec., W. H, McAlister. N. Y. office, 111 Fifth Ave.— 
V. 70, p. 738 , 1051; V. 71,p. 238, 289, 646.

(W m .) Cramp Sc Sons’ Ship Sc Engine B u ild in g  Co.—Inoor- 
in Penn, in 1871-72. Sinking fund to redeem yearly at least $25,000 
bonds subject to call at 10.—V. 67, p. 1310; V. 68. p. 383. Owns en
tire stock of the Kensington Shipyard Co. (formerly Charles Hillman 
Ship A Engine Building Co.) adjoining on the north. V 71, p 234.

DlV’S.— ) ’92. ’93. ’94. ’95. ’96. ’97. ’98. ’99. 1900.
P ercent..) 8&20sc. 10 18 7 None. .. It* 5 Inc. Sept.,3V

Dividends payable Q.-M. 15 at Philadelphia office.—(V. 67, p. 1112.) 
R e p o r t —Report for 1899-0 inV . 71, p. 234, showed $7,791,560 

gross, over 1 1 per cent ($536,262, against $331,250 in 1898-9) earned 
on stock; $20,341,000 orders on hand. Dividends paid $242,400, 5 
p. 0., surplus, $293,962.—V. 70, p. 1073; V. 70, p. 636, 999, 1099; V. 
71, p 2 3 4 .

Crucible Steel Co. o f  Am erica.—Organization.—Incorporated

on July 21,1900, under the lawsof New Jersey to consolidate 13 proper
ties, including the Park Steel Co., etc., named in the prospectus, V. 71,
р. 32, claimed to represent about 95 per cent of the output of crucible 
steel in the U. S Stock authorized, common, $25,000,000; pref., 7 p.
с. cum., $25,000,000; par, $100. No bonds.

President, C. H. Halcomb, Syracuse, N. Y.; Chairman of Board, W. G. 
Park; Treas., Reuben Miller, Pittsburg, P a ; Secretary, Frank B. 
Smith, Pittsburg, Pa. Directors, V. 71, p. 184.—V. 71, p. 32,184.

C u m b e r la n d  T e le p h o n e  Sc T e le g r a p h .—Organized in 1885, 
and operates under direct license from American Bell Telephone Co. 
through Southern Indiana and Illinois, Western Kentucky and Ten
nessee, and the entire States of Mississippi and Louisiana. V. 67, p. 176. 
See also V. 68, p. 473. Am. Bell Telep. & Teleg. Co. owns control.

Dividends.—From 1892 to 1897, both inclusive, 4 per cent; 1898, 5 
p. c.; 1899, 6 p. c.; 1900, Jan., l ^  p. c.; April, 1*2 p. c.; since, (?).

Earnings.—For calendar year 1899, gross, $1,144,893; net above 
fixed charges, $439,682; dividends (6 p. c.), $189,308; balance, sur
plus, $205,374, V. 70, p. 232, 534, 688.

D e n v e r  G as Sc E le c t r ic .—Stock, $2,650,000. See Supp. July,1900. 
D en v er U n io n  W a te r  C o .—See p. 174.
D e tr o it  C ity  G as.—Organized in March, 1898, and owns all the 

gas properties in Detroit, Mich. Has a contract till 1923 with the city.
STOCK. -Authorized, $5,000.000; $4,560,000 outstanding; par, $50. 

Dividends, 21* per cent, paid Nov. 15,1899; May 15,1900, 2*2 p. c.
Bonds.—The new prior lien mortgage Is for $6,000,000, of which 

$921,000 retained for future extensions and improvements and $381,- 
000 to retire the $365,000 Det. Gas 5s, not yet exchanged, and 
$16,000 income 5s. Prior lien bonds are subject to call at 110.

Earnings.—Jan. 1 to Aug.31,1900, net, $299,168; against $244,993; 
net for fiscal year ending Dec. 31. ’99, $427,320, agst. $332,715 in ’98.

Officers.—President, Emerson McMillin, New York; Gen. Man., H. 
D. Walbridge, Detroit, Mich. (V. 69, p. 908.)

D e tr o it  M a c k in a c  Sc M a rq u e tte  R R .  L a n d  G ra n t.—Land 
grant unsold, 1,220,975 acres in Northern Michigan, along the line 
of the Detroit Mackinac A Marquette RR., foreclosed Oct., 1886. 
Lands were free from taxation till 1898. Of the total issue of $4,560,- 
000 30-year bonds, due Oct. 1, 1911, $1,215,000 have been purchased 
for $427,781 (about 35 per cent per bond) and $324,000 have been re
ceived for land and canceled, leaving outstanding Jan. 1, 1900, 
$3,021,000. From Oot., 1892, to Oct., 1900,2 per cent interest was 
paid (1 p. c. each in April and Oct.) at Central Trust Co., N. Y. See 
statement covering period from Feb., 1879, to Jan., 1900, V. 70, p. 
684 —V. 69, p. 1061; V. 70, p. 684, 686; V. 71, p. 751.

Detroit U nion R R .  Depot.—See Sup., Oct., 1897.—Y.69, p. 494- 
Diam ond OTatcb.—Organization, etc.—Organized in 1889 

under laws of Illinois. Owns factories at Boston, Mass., Barberton, O., 
Detroit, Mich., Oshkosh, Wis., Oswego, N. Y., etc.; also store proper
ties at Baltimore and Philadelphia, and saw mills at Green Bay, Wis.; 
Athol, Mass,; Keene, N. H., etc., Miss., with extensive pine stumpage. 

Dividends.— > 1893. 1894. 1895. 1896 to8ept.,1900.
Since 1892, p. ot. * 20 10 2U 9 10 (2^ quar.)

Stock.—Increased in 1895 to $11,000,000 (V. 59, p. 1058); in 1899 
to $15,000,000 to extinguish the $1,250,000 floating debt, increase the 
working capital and acquire Continental Match Co., eto.—V. 69,p. 592.

annual Report.—For 1899 in V. 70, p. 278, showed net, $1,513,- 
767; in 1898, $1,155,997; in 1897, $1,274,918.

Officers.—President, O. C. Barber; Treasurer, J. K. Robinson; Seo’y, 
R. E. Wirt; Auditor, H. C. Cranz. Chicago. Office to be moved to New 
York.—(V. 70, p. 278 , 897; V. 71, p. 604 )

D is t il l in g  Co. o f A m e r ic a .—Organization.—Incorporated in 
New Jersey on July 11, 1899, under the laws of New Jersey, and 
acquired oontrol of the American Spirits Mfg. Co., Kentucky Distil
leries A Warehouse Co., Spirits Distributing Co. and Standard Dis
tilling & Distributing Co. per plan in V. 68, p. 1224—V. 69, p. 130. 
A  numoer of rye whiskey concerns, including Hannis Distilling Co., 
were aoquired in July, 1899 (V. 69, p. 179, 494, 745). In Nov., 
1899, it was claimed that three-fourths of the Kentucky whiskey pro
duct and about 85 per cent of the spirit product of the country were 
controlled. V. 69, p. 957. Distillers’ Association, see Y. 71, p. 557.

Stock, Etc.—Stock authorized, common, $70,000,000; pref., 7 per 
eent, cum., $55,000,000; to be reduced by cancellation to common 
$50,000,000 and preferred $35,000,000, of which $3,573,000 com
mon and $3,750,000 preferred will be in the treasury, leaving the 
outstanding amounts $46,427,000 common and $31,250,000 pre
ferred stock. Of these last-named amounts, $2,015,000 common and 
$1,885,000 preferred were unissued in Oct.. 1900, being held for ex
changes of securities of constituent companies. V. 68, p. 1224; V. 70. 
p. 385, 794; V. 71, p. 646.

In July, 1900, a large majority of the stock had been deposited for 
exchange for voting trust certificates for five years, the trustees to 
have the right to raise additional working oapital otherwise than by 
assessments to be paid by stockholders. The trustees are August Bel
mont, John L. Oadwalader, T. Jefferson Coolidge, Jr., William F. Har- 
oity and Alvin W. Krech. In Oct., 1900, a plan for additional working 
capital was expected to be formulated shortly. Y. 71, p. 816.

Bonds.—In Jan., 1900, the Kentucky Distilleries & Warehouse Co. 
filed a mortgage to eeoure $5,000,000 twenty-year five per oent gold 
bonds, but subject to call after five years at 105, to develop the re
sources of that constituent company.—V. 70, p. '  8. In Oct., 1900, 
none of the bonds had been sold, but the entire amount was under
stood to be outstanding as collateral.

R eport.—Report for the year ending June 30,1900, with balance 
sheet, profit and loss account, etc., was given at muoh length in V.
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Denver TJnion Water Co.—1st mortgage, $8,000,000, gold
Detroit City Gas—Stock, $5.000,000. ...............................

Prior Hen mortgage, $6,000,000, gold .C o................... o'
Detroit Gas consol. 1st mort. for $4,500,000, gold...c&r 

Diamond Match—Stock, $15,000,000, listed in Chicago.. 
Distilling Oo. o f  America—Common stock, $70,000,000.. 

Preferred stock, 7 per cent, cumulative, $55,000,000.. 
Am. Spirits Mfg., 1st M., g., call at 105, s.f., 5%. Ma.o* 
Ky.Dist.&W,l8tM,$5,000,000,g,call. at 105 aft. 5 yrs.Ce 

Dominion Coal—Pref., 8 p. c. (com. stock is $15,000,000)
1st mortgage, sinking fun d 'N B .......................................

Edison Electric Illuminating—Bee K in g s  Co . E l e c . L ig
Electric Storage Battery—(Stock, $5,000,000 pref.)...........
Electric Vehicle Oo.—Common stook, $10,000,000............

Preferred stook, 8 per cent, non-cum., $8,000,000........
Empire Steel & Iron—Stook, common, $5,000,000.............

Preferred stock, 6 per cent, cumulative.........................
Equitable III. Gas L. Oo. o f  Phila.—1st M.g.. red.at 105.N
Erie Telegraph A Telephone—Stock ($15,000,000).............

($1,000,000) 10% red. yearly after 1899 .... 
($4.000,000) sink, fund., not sub), to calL.c*

_ $5,000,000 formerly debentures.O B .......o*
Federal Steel—Common stock, $100,000,000.....................

Preferred stock (as to assets and 6% div.) non-oum—
Illinois Steel, convertible debentures, see text............c*
Non-convertible debentures for $7,000,000, A & B.. c* 
Elgin Joliet & East’ n, 1st mort. ($10,000,000) g.Ce.c*

Date
of

Bonds
1894
1898
1893

1895
1900
1893

HX &

1898
1894
1896

1898-9

1890 
1893
1891

Size, or 
Par 

Value.
$100&c,

50
1,000
1,000

100
100
100

1,000

100 
500 &o. 
Power. 

100 
100 
100 
100 
100 

1,000 
100 

500 &c. 
1,000 
1,000 

100 
100 i 

1,000 
500 &c. 

1,000

Amount
Outstanding

$7,000,000
4.560.000
4.698.000 

365,000
14.750.000
46.427.000
31.250.000

1.899.000 
See text.
3.000 000 
2,876,500

and Consol.
16.875.000
9.400.000
7.400.000
2.280.000
2.370.000
7.261.000

10,000,000
1,000,000
4.000. 000
5.000. 000 

46,484,300 
53,260,900

2.922.000
6.900.000
7.852.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by] 

Cent. Payable whom.

o 5 «•See text.
5 «•

10 in ’f ‘9

8 g‘ 
6

Gas Co.

2 in Ap
6 in 1900

5 g. 
5 in 1900

6
5 g. 
5 g. 

See text, 
do 
5 
5
5 g.

J. & J. 
M. & N. 
J. & J. 
P. & A. 
Q.—M.

M. & S. 
J. & J. 
J & J. 
M & S. 
OP N. Y.

rii, 1900
J. & J. 
J. & J.

Q.—J. 
A. & O. 
J. & J. 
J. & J.

Q '- j .  
J. & J. 
A. & O. 
M. & N.

N.Y. Fourth Nat. Bank.
Checks mailed.

N. Y., Emerson, McM. 
N. Y., Guaranty Tr. Co. 
By check fr.Chicago off.

N. Y., Manhat. Tr. Oo. 
N. Y., Cent’l Trust Co. 

Bost., Am. L. & Tr. Oo.

N. Y., 100 Broadway, 
do

Checks mailed.
N. Y. Security & Tr. Co.

Checks mailed. 
Boston, Old Colony Tr. 

do do
do do

N. Y., Off., Empire Bldg, 
do do
do do
do do
do do

Bonds—Pnnci 
pal, When Due. 

Stocks—Last 
Dividend.

July 1, 1941 
M ayl5/00,2i* 
Jan. 1, 1923 
Feb. 1, 1918 

Sept. 12*00,21*

Sept. 1, 1915 
Jan. 1, 1920 

July 2, *00, 4% 
Moh. 1, 1913

Deo. 29,*99,2% 
Apr. 16,*00,2%
July 2, *00, 3% 
Jan. 1, 1928 

Oct. 8, *00,1^4 
Apr. 1, 1909 
July, 1926 

July 1,1928-9 
Meh.20,’00 2i* 
Oct. 20,’0 0 ,l1a 
Jan. 1, 1910 
Apr. 1, 1913 
May 1, 1941

D istillin g  Co. o f A m e r ic a .—(Concluded.)
71, p. 808, 815, showing net earnings of constituent companies, 
$1,387,183, and net profits of Distilling Co. of America, $129,737.

Directors.—Samuel M. Rice. President; Thomas Dolan, E. F. C. 
Young, R. A. C. Smith. Samuel Woolner, Geo. D, Turner, Walter 8. 
Wilson, Edson Bradley, E. Mora Davidson, John M. Atherton andH. 
J. M. Cardeza; Secretary. Thomas H. Wentworth. Office, 27 William 
St., N. Y. V. 71, p. 32,184, 392, 557, 646, 808 , Sio, 815. 

D om in ion  Coal Co.—See page 174.
D om inion Iron  & Steel.—See page 174.
Edison E l. 111. o f B rooklyn .—See Kings Co. El. L. & Power. 
Edison Electric Illu m in atin g  Co. o f New Y o rk .—See N. Y. 

Gas & Electric Light, Heat & Power; also April, 1899, Sup.
Electric B oat Co.—Organization.—Incorporated in New Jersey 

on Feb. 25, 1899, and has acquired all of the capital stook of the 
Electric Launch Co., the Holland Torpedo Boat Co., etc. V. 69, p. 697, 
Par, $100. Issued, common, $4,999,600; pref.,1 $1.690,000. V. 69, p. 
697, and the Electro-Dynamic Co. o f Phila. President, I. L. Rice. 100 
Broadway—V. 69, p. 853,1064; V. 70, p. 178, 742, 999; V. 71, p. 32.

Electric Co. o f  Am erica.—Organization.—Incorporated in Jan., 
1899, in New Jersey. V. 68, p. 85. In 1899-00 purchased control of 
the electric companies at Camden and Atlantio City, N. J „ Scranton 
and Altoona, Pa., Oonshohocken, Pa., Dunmore, Pa , Wheeling, W. Va., 
and Bridgeport, O. See list, V. 70, p. 943; V. 71, p. 87. Long 
Island City plant since sold. Stock, $25,000,000; par $50; issued, 
$20,227,050, of which $7 50, or $3,034,063 paid in Jan. 1, 1900. 
First dividend, 50 cents per share, July, 1899; Jan., 1900,50 cents; 
July 30,1900, 50 cents. Report for 1899 was in V. 70, p. 943.

Officers.—President, A. Loudon Snowden; Vice-President, William 
J. Latta. Office, Land Title Bldg., Philadelphia.—V. 70, p. 943,1097, 
1293; V. 71, p. 32,87, 344.

Electric Storage Battery.—Incorporated in 1888 under laws of 
New Jersey. Owns basic patents for storage batteries. (V. 69, p. 76, 
850.) Acquired in 1899 about $4,000,000 stock of Electric Vehicle Co.

Stock, Etc.—Common, auth., $13,000,000; outstanding, as in table. 
Preferred, 1 per cent cumulative, $5,000,000 (pai $100). After 1 p. o. 
on preferred, common and preferred share equally. In Feb., 1899, 
pref. dividends were 4 p. o. in arrears. In 1899 increased the common 
stock from $8,500,000 to $13,000,000, $3,375,000 of the increased 
stock being allotted to the stockholders at par..—V. 69, p. 76.

Report.—Report for year ending Deo. 31,1899, in V. 70, p. 632, 
showed: Gross shipments, $2,122,679, against $1,163,584 in 1898; 
net profits from manufacturing after deducting interest on bonds, 
etc., $009,085, against $260,151; add income from royalties and in
vestments, $315,438, against $39,519; net income, $924,523 in 1899, 
against $299,670 in 1898. President, Geo. H. Day; office, 100 Broad
way, New York.—V. 69, p. 387; V. 70, p. 1 7 5 ,586, 6 3 2 ; V. 71, p. 238,

Electric Vehicle C o.—Organization. -Incorporated in 1897 
under the laws of New Jersey. On June 20, 1900, the stockholders 
voted to increase the stook from $12,000,000 to $18,000,000 bv the 
issue o f $3,000,000 each of common and preferred, the greater part 
to be used to acquire the remaining half of the $5,000,000 Columbia 
A Electric Vehiole stock. V. 70, p. 1197, 1252. See V. 69, p. 850.

Stock—After 8 per cent on common, dividends are to be divided 
pro rata between the common stock and the preferred stook.

Electric Storage Battery Co. inl899ownedabout$4,000,000 of stock.
Report.—Report for 8 mos. ending Aug, 31,1899, in V. 69, p. 850.
Dividends.—A dividend of 8 per cent on preferred and 2 per cent on 

oommon paid April 1,1899, “ out of net earnings for year 1899.”  In 
July, 1899, 2 p. c. on common: Oot., 2 p. c.; Deo. 29, 2 p. c. None 
since. On preferred in 1900, April, 2 per cent.—V. 70, p. 586,1293.

President, Robert Me. A. Lloyd. Executive Comnittee, Isaac L. Rice, 
John Jacob Astor, Geo. H. Day and Martin Maloney. Office, 100 
Broadway.-V. 69, p. 850; V. 70, p. 586, 999,1197,1252,1293.

Em pire Steel &  Iron  Co.—Organization.—Incorporated in New 
Jersey on March 14,1899. V. 68, p. 524. StocK, common, $5,000,000, 
as increased Jan., 1900; pref., 6 per cent cum., $5,000,000; par of 
shares, $100. Total stook issued April 1,1900, oommon, $2,280,000; 
pref., $2,370,000. First dividend at the rate of 6 per cent per an
num, paid July 1, 1899; 1900,6 p. o. (J.-J.). For list o f properties ac
quired see V. 68, p. 926. Quick assets June 30,1900, $1,033,427; cur
rent liabilities, $730,3 42. Gross earnings from Apr. 11,1899, to June 
30,1900, $699,205; depreciation, repairs, etc., $57,900; div. ,on pref., 
$152,468; bal., sur., $488,837.—V. 71, p. 664. President, Leonard 
Peckitt, Catasauqua, Pa.; Sec., Glen Wright, 71 Broadway, N. Y. 
Gen. Mgr. & Treas., W. L Sims. Exec. Com., Archer Brown, E. R. 
Chapman, W. L. Sims. New York office, 71 Broadway.—V. 71, p. 664.

Equitable Gas Light (o f  N. Y .)—See Consol. Gas Co.
Equitable 111. Gas Light o f P h ila .—See page 174.
Erie Telegraph &. Telephone Co.—Organization—Owns 74 per 

oent of the Cleveland Telephone Co., 80 per cent of the Northwestern 
Telephone Exchange Co., and 82 per cent of the Southwestern Tele
graph & Telephone Co., operating in the States of Ohio, Minnesota, 
North and South Dakota, Texas and Arkansas, under licenses from 
Am. Bell Co. In 18^9-00 acquired control of Michigan and Wisconsin 
(Bell) Telephone Cos., etc. In Feb.. 1900, the Telephone Telegraph & 
Cable Co. purchased 5,001 out of the 10,000 shares of stock. See 
V. 70, p. 432.—V. 68, p. 979,1023,1225; V. 70, p. 127,178, 232, 283, 
331,1151,1197,1252.

Stock.—Listed in N. Y. in 1894; see V. 59, p. 701. Authorized is* 
sue increased in Dec., 1899, from $5,000,000 to $15,000,000.

Bonds.—I n 1900 the debentures of 1898-9 were secured by a collat
eral trust indenture dated April 16, 1900, under which additional 
debentures may be issued on deposit of stocks of subsidiary companies 
of equal par value. V.70, p. 999,1151; V. 71, p. 32.

Dividends......................11888. *89. *90. to *98. *99. 1900.
Per cent.......................J 4 4 4 yearly 4*4 5

Report.—Report for 1899, given at length in V. 70, p. 1093,1100 
showed: Gross income, $3,676,400 (against $2,818,477 in 1898); sur
plus over dividends, $53,216 for year; total surplus of sub-cos., Jan.
I, 1900, $1,257,901. For the same period E. T. &T. Co. proportion of 
dividends and undivided earnings, $966,040; dividends paid by Erie 
(4^ per cent! $225,000; expense account, $482,761; net surplus tor 
year, $258,279. Office, Lowell, Mass. (V. 71, p. 232.)

F e d e ra l Steel.—(See M ap.)—Organization.—Incorporated in N .
J. Sept. 9,1898, with liberal powers (V. 67,p. 530), to acquire by pur
chase (plan in V. 67, p. 483, 633,) the capital stocks o f  the Minne
sota Iron Co. (and through it owning the entire stocks of the Duluth 
& Iron Range RR. Co. ana Minn. SS. Co.), the Illinois Steel Co. and the 
Elgin Joliet & Eastern Ry. Co. The entire outstanding issues of the 
capital stocks of these companies have been acquired and are now 
owned by the Federal Steel Co.; it has also acquired the entire stocks 
of the Lorain Steel Co. and the Johnson Co. of Pa. See V. 71, p. 545.

Stock, Etc.—Stock authorized, $100,000,000 each of oommon and 6 
p. o. non-oumulative preferred. See V. 71, p. 545. See table above. 
Preferred stook is preferred both as to assets and dividends. See V. 
67, p. 578,1003.

Dividends.—Preferred: 1*2 p. 0. A prils , 1899, Ha p.o. Sent. 12, 
1899; 1900, Jan., 3 p. c.; Apr.. I 1« p. c.; July, l i «  p. 0.; Oot., 1% p. c. 
Common: l^ p . c. Jan. 20,1900 (declared July, *99; deferred to comply 
with legaL decision); on Mar. 20, 1900, 21« p. o., making 3% p. 0. for 
1899. V. 70, p. 331. Further dividends on oommon stock will prob
ably not be paid until Jan., 1901, owing to legal reasons.—V. 70, p. 689.

Operations.—Report for year ending Deo. 31,1899, in V. 70, p. 684 
(balance sheet, p. 790), showed: Net receipts of Federal Steel Co. 
above expenses to Dec. 31,1899, $5,111,038; div. on pref. stock (6 p. 
0.), $3,195,541; dividends on oommon stock p. 0.), $1,743,162; 
balance, surplus, $172,335. In addition the surplus of constituent 
companies to Dec. 31,1899, after payment of all expenses, deprecia
tion, dividends to Federal Steel Co., etc., was $4,407,307.

The production (tons) in 1899 of the several properties included:
Iron Ore Pig Iron and Other Steel

Tear. Mined. Spiegeleisen. Steel Ingots. Steel Bails. Products. 
1899..2,933,051 1,569,277 1,721,812 755,203 692,250

Directors.—H. H. Porter, E. H. Gary, H. H. Rogers, Nathaniel 
Thayer, Samuel Spencer, J. Pierpont Morgan, D. O. Mills, A. R. 
Flower, Marshall Field, Norman B. Ream Samuel Mather, Robert 
Baoon, C. C. Cuyler, James Sim and Charles MaoVeagh.

Officers.—E. H. Gary, President and General Counsel; H. H. 
Porter, Chairman of Board; E. Shearson, assistant to President; Rich
ard Trimble, Sec. and Treas.; Auditor, W. J. Filbert. 71 B’way., N. Y. 
—V. 70, p. 78, 232, 3 » « ,  331, 68 4, 689, 790,1052,1252; Y. 71, p. 289,

Fort St. U nion Depot (Detroit).—See Sup., April, 1897.
General Cbem lcal Co.—Organization, Etc.—Incorporated in 

New York on Feb. 15,1899, as a consolidation of the Nichols Chem
ical Co., N. Y., James L. Morgan & Co., N. Y., and other companies 
mentioned in authoritative statement in V. 68, p. 571—which see.

Report,—First report, for 10 mos. ending Deo. 31.1899, with bal
ance sheet, in V. 70, p. 228, showed : Net profits, $959,696 ; extraor
dinary expenses, $84,923; div., 6 p. c. on $8,088,700 preferred, $396,- 
063; div., 4 p. 0., on (say) $6,760,200 oommon, $270,408; bad., sur., 
$208,302.

Dividends.—On pref., Oot., *99, to Oot., *00, both inol.,6 p. 0. per an. 
On oommon, 1 p. 0., payable quarterly on March 1, June 1, Sept. 1 and 
Deo. 1,1900, out of earniffizs of 10 mos. ending Deo. 31,1899.

Officers.—President, William H. Niohols; Treasurer, James L. Mor
gan, Jr.; Sec., Albert Winter, N. Y. 32 Liberty St.—V. 70, p. 3  78.

General Electric.—Organization.—Organized under a special 
eharter of New York, April 15,1892, and owns the Edison and other 
patents for electric lighting in the United States and many foreign 
countries, and grants exclusive franchises for specified territories to 
lefcal companies. It also sells outfits for electrio railways and all kinds 
of electrical supplies. In 1896 made agreement with Westinghouse 
ISteotrio & Mfg. Co. V. 62. p. 502,635,1040; V. 65, p. 151; V. 68, p. 1024. 
In April, 1900, purchased practically all of the $2,000,000 stock of Sie- 
mens-Halske Co. of America, with plant at Cicero, 111. (see Y. 68, p. 
927).—V. 70. p. 689. .

Stock.—Stock was reduced on Aug. 17,1898, 40 p. 0., viz., from $34,- 
712,000 to amounts in table.—V. 67, p .28 ,125,177, 319, 578, 634.

The stockholders voted on July 17,1900, to increase the common 
stook by $4,415,000 to redeem the outstanding $5,298,000 debentures. 
V. 70, p. 1293; V. 71, p. 137.

Dividends.—The accumulated dividends on old preferred to Aug. 
13,1898, aggregated $1,527,654. This amount was paid y March 8, 
1899, and regular dividends at 7 per cent from Aug. 17.1898, resumed 
on the preferred stook. V. 67, p 900, 1160. Dividends on reduced 
com., July 15,1899, to July, 1900,1*8 p. c., quar. (6 p. c. per annum); 
Oct., 1900, 2 p. 0.—V. 71, p. 604.

Bonds.—See terms in Supplement of March, 1893, on page 3.
Annual Report.—Fiscal year ends January 31. Annual meeting 

Is held the second Tuesday in May. Report for 1899-00, with balance 
sheet of Jan. 31,1900, was given at length in V. 70, p. 789, 795.
TV« r end.Jan.31— 1900. 1899.
Income—Sales..$32,3 9,464 $15,679,481 

Royalties, etc. 8- 8,707 792,591
Ini. and div.... 889,750 461,963
Sifleof secnr.,Sc. 768,146 826,884

Deduct— 1900. 1899.
Op. exp.& taxes..$18,573,603 $18,094,534 
Int. on debent. 281,667 290,000
Patent expenses 863,384 269,440

Total.. .$24,406,067 $17,260,859 Bal.for div., 4 c. $5,197,463 $8,600884
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Fédéral Steel—( Concluded)—
Duluth & Iron Bange, 1st m ortgage.M p.................. c&r

2d mortgage, currency, red. at 105, $5,000,000. Ce.c* 
JohnsonCo.of Pa.,1st M.,red.$l00,000 Sep.l.y’ly.lJs. .c

General Chemical Co.—Common stock, $12,500,000.......
Preferred stock, 6 per cent, cum., $12,500,000.............

General Electric—Common stock, $22,691,000..................
Pref. stock 7 per cent cum. (not pref. as to assets).........
Debentures, g., convertible ($100 stk. for $120 bonds) .o

Girard Point Storage—1st M., gu. p. &i. Pa. RR................ r
Glucose Sugar Refining—Common stock, $26,000,000....

Preferred, 7 per cent, cumulative, $14,000,000.............
Grand Rapids Gas Light—1st, M., g , subj to call at 110..
Havana Commercial—Stock, common, $12,500,000. __

Preferred stock, 7 per cent, cumulative, $7,500,000___
Hoboken Ferry—BeeN. Y. & Hoboken Ferry.
Hudson County Gas—1st mortgage, gold, $10,500,000.... 
Illinois Steel—See Federal Steel Co.
International Navigation—Stock, com., $5,000.000........ .

Preferred stock, 8 per cent, non-cum., $10,000,000...
ls t  M.. gold, $20,000,000, subj. to call t e x t .F P ........ c*

International Paper— Stock, common, $20,000,000..........
Pref., 6 p. e., cum., $25,000,000.........................................
1st con.M.,$10,000,000, g.U». red. af. ’07 at 105.conv.o* 

International Power Co.—Common ($7,400,000 auth.)... 
Preferred, 6 per cent, cumulative. (V. 71, p. 137 .)___

Date
of

Bonds.

1887
1896
1894

1892
1890

1895

1899

1899

1898

Size, or 
Par 

Value.

l,000&c
1,000
1,000

100
100
100
100

1,000
1,000

100
100

’  100 
100

100 &c.
100
100

1,000
100
100

1,000
100
100

Amount
Outstanding

$6,732,000
1,000.000
1.400.000 
7,070,300 
8,126,400

18.276.000 
2,551,200
5.298.000
2.214.000

24.027.300
13.638.300

1.225.000
10.600.000
6,000,000
8.150.000
5,000,
9,205,

13,000,
17,442,
22,406,

9,179,
6,400,

600,

000
<00
000
800
700
000
000
000

ENTERBST OR DIVIDENDS.
Bate Per When Where Payable, and by 

Cent. Payable whom.

5
6 
6

4 in 1900 
6

6J« in’ 00 
7
5 g. 
3*9 

6 in 1899 
7
5 g.

See text. 
5 g.

See text. 
5 g.
6
6 g- 

6 in Mar

A. & O 
J. & J. 
M. & S. 
Q .-M . 
Q .-J . 

Q.-J., 15 
J .-J . 31 
J. & D. 
A. & O. 
Q .-M . 
Q.—M. 

F. & A.
Q .-J .

M. & N.

F. & A.
Q .-J . 

F. & A.
1900.

N.Y., Oft., Empire Bldg, 
do do

N. Y., U. S. Trust Co. 
N. Y., 32 Liberty St. 

do do
Check from Co.’s office.

do do
N.Y.,Guar. Trust & Bos.

Philadelphia. 
Chicago Of., Bookery.

do do
N. Y „ E. McMillin & Co.

Tit. Guar.&Tr. Co., J. C.

By check.

Bonds—«Princi
pal,When Due. 
Stocks—Last. 

Dividend.

Oct. 1, 1937 
Jan. 1, 1916 

To 1914 
Sept. 1,’00, 1% 
Oct. 1. ’00, l i«  
Oct. 15,’00,2% 
July 31,’00,319 
June 1, 1922 
Sept. 1, 1940 

Sept. 1 ,’00, lia  
Sept. l . ’OO, 1\  
Feb. 1, 1915

Apr. Ì6,’00, IV
Nov. 1, 1949

July 2, ’00, 2% 
N.Y., Company’s office.! Feb. 1, 1929 

' m  * I July 1, ’99 ,1% 
Oot. 1, ’00, II3 
Feb. 1, 1918

Checks mailed, 
do do

N. Y., Met. Tr. Co.
Moh. 15, ’00, 6

General Electric Co.—(Concluded.)
Balance 1899-00. as above. $$5,197,463; dlv. on pref. stock (7%), 

$178,584; div. on com. stock (4<a%), $822,420; patents, etc., written, 
off, $2,000,000; bal., sur., Jan. 31,1900, $2,196,459. Cash, same date, 
$1,537,072; notes and accounts receivable and work in progress, $7,- 
852,129 securities owned valued $6,132,268; liabilities, $1,052,467.

Officers.—President, C. A. Coffin; Treasurer, Henry W. Darling; 
Sec., M. F. Westover; N. Y. office, 44 Broad St.—(V. 71, p. 137, 604.)

Glucose Sugar Refining Co —Incorporated in N. J. Aug. 3, 
1897, and purchased nearly all the glucose properties of importance 
in the country—see V. 65, p. 327, and application to list in V. 67, p. 
1263. Bushels of corn ground during year 1898-99, 26,600,000, or
5,000.000 more than in preceding year. V. 69, p. 285. Grinding 
capacity August, 1899,100,000 bushels daily. V. 69, p. 285.

Stocks.—Common stock, ($26,000,000 authorized) entitled to 6 per 
cent per annum after the preferred stock has received 7 per cent, and 
thereafter to share equally with the preferred in all other dividends 
Preferred, authorized, $14,000,000., N o bonds issued. Dividends.—On 
pref. Dec., 1897, to Sept., 1900,1V p. c., quar. (7 p. c. per annum). On 
common, Dec. 1,1898, to Sept., 1900, both inclusive, l 3̂  p. c., quar. (6 
p. c. per an.)

E a r n in g s .— Report for year ending July 3 1 .1 9 0 0 ,  was in V . 7 1 , p. 
8 0 8 , showing: Profit (after writing off $ 6 9 5 ,1 7 8  for betterments and 
repairs), $ 2 ,6 3 2 ,9 8 5 ;  7 p. c. on pref., $ 9 1 9 ,0 0 5 ;  6 p. o. on common, 
$ 1 ,4 4 1 ,6 2 2 ; surplus, $ 2 7 2 ,3 5 8 .  C. H. Matthiessen, President; Chas. L. 
Glass, Secretary and Treasurer. General office, The Rookery, Chicago 
— V . 7 0 ,  p. 5 3 4 ; V . 7 1 ,  p. 28  6, 6 6 4 , 808 .

Gold &  Stock Telegraph Co.—See Western Union Telegraph, 
Gramercy Sugar Co.—See V. 68, p. 232; V. 69, p. 909.

. Grand Rapids G as-Light Co.—Owns by purchase all property of 
the Grand Rapids Gas Co., with a capacity of 1,500,000 cubic feet per 
day.—V.69,p.662. Stock, $1,000,000; par, $50.

Dividends.—’96, 5; ’97, 5; ’98, 5^; in ’99, 6; in 1900, May 19, 3. 
Earnings.—Jan. 1 to Aug. 31, 1900, net, $102,689, agst. $94,444; 

earnings year ending Dec. 31,1899, $166,096, against $140,619.
Prest., Emerson McMillin.—V. 64, p. 662 .
Great Lakes T ow in g  Co.—Or g a n iza t io n .—IncorporatedinNew 

Jersey on July 6,1899, as a consolidation of towboat companies along 
the Great Lakes. See V. 69, p. 79, 593. Stock authorized, common, 
$2,500,000; pref., 7 per cent non-cum., $2,500,000. Issued Oct., 1899 
$1,675,000 each of common and preferred. Par of shares $100. 
Pres, and Treas., T. F, Newman, Cleveland, O.; Sec., M. H. Ward- 
well, Cleveland, O.—(V. 69, p. 1196.)

G. El. H am m on d Co.—V. 71, p. 664.
H arrison  Rrothers & Co.—V. 69, p. 130, 853; V. 70, p. 233. 
H avana Com m ercial Co.—Or g a n iz a t io n .—Incorporated in 

New Jersey on March 4, 1899. V. 69, p. 473. Manufactures and ex
ports Havana cigars and Cuban leaf tobacco (owning also tobacco 

68, p ' 9265 See Y- J l, P. 34S- Capacity said to exceed 100,- 000,000 cigars annually V. 69, p. 4z8, 926. Dividends on pref . Oct 
1899, to April, 1900, IV  p. c. quarterly (Q.-J. 15). The July, 19o6! 
dividend was passed and a committee appointed to prepare a Dlan to 
fund the floating debt, $1,500,000. V. 70, p. 1252,1293 P 

Balance sheet of Deo. 31.1899, was in V. 70, p. 840;‘bills pavable 
$1,747,500. Profit, Mar. 3 to Deo. 31, 1899, $497,844; div. (3V p  e ) 
on $6,000,000 pref., $210,000; net profit to Deo. 31,1899, $287 844 
Pres., H. B. Hollins, New York; Vice-Pres. and Resident Director’ 
Francisco Garcia^ Sec. and Treas., Ford Huntington, 32 Broadway, n !

^ H aw aiian  Com m ercial & Sugar Co.—V. 70, p. 1098; V .71,p.

H ecker-Jones- Jew ell M illing  Co.—See U. S. Flour Milling. 
H errin g-H all-M arvin  Co.—See p. 174.
H oboken F e r ry  Co.—See N. Y. &. Hoboken Ferry.

■ H u d s o n  C ou n ty  G as.—Or g a n iza t io n —Incorporated in N. J. inOct., 1899, as a consolidation of J. C. Gas L. Co.. Peoples’ Gas L. Co 
of J- G.. Hudson County Gas. L. Co., the Consumers’ Gas Co. of. J C 
and Bayonne & G. Gas L. C o.-V . 69, p. 80,796. Stock, $ 1 0 ,5 0 0 ,0 0 0  
mostly owned by Unit. Gas. Impt. Co. Of the 5s, $ 6 0 0 ,0 0 0  are re- 
se^ ed to  take up May 1,1904, Consumers’ Gas Works 1st 6s; and $1 -
7 5 0 ,0 0 0  reserved for future requirements. President, E. F  C Young- 
Vice-Pres., Sec., Robert W. Elliott; Treas., Lewis Lillie.—V. 69, p. 909,

Illin ois Electric Vehicle Transportation.—See page 174. 
Illinois Steel.—See Federal Steel Co.
Intern . Autom obile & Vehicle Tire—See page 174. 
International N avigation Co.—Organization, Etc.—Incor

porated in N. J. on June 6,1893. Owns Red Star and American li. es 
o f steamships between New York, Philadelphia, Southampton! Liver
pool and Antwerp. Bonds for $7,000.000 reserved for new propertv 
Loan is subject to call at par after 1909 and a sinking fund of «oVn 
000 to $500,000 will retire bonds annuaUy, beSmdng Mav l 
See V. 68, p. 1076, First dividend on pref., 2 p ? c ,p a d j ^ v  2’ 1900 
Y. 71, p. 33.—V. 68, p. 282, 331, 524, 671,1024,10767Y. 71, p. 33 9°  ' 

Intern. Packing Co.—V. 70, p. 78. 897; Y. 71, p. 238. * 
International Paper.—Incorporated Jan. 31,1898, and took 

overby purchase twenty five of the principal pulp and paper mills of 
the U. S., producing from 75 to 90 per cent of all the newspaper man
ufactured east of Chicago. For list of properties acquired see official 
statement in V. 67, p. 428 and V. 69, p. 494; alAo a u X a tion s  to list 
in V. 67, p. 1359, and V. 68, p. 726. Daily ¿utput o f  & K d  paper 
about 1,500 tons. See prospectus in V. 66, p. 288 and V. 67?p ?177r

also official statement V. 69, p. 281. In Apr., 1900, the Continental 
Paper Bag Co., a majority of whose $5,000,000 stock is owned, was 

a factolT  Rumford Falls, Me., its capacity, then over 3.- 
VvO^p 7̂4$fr ^*69^ ̂  494* 9010,000,000 on completion of the plant.

D iv id e n d s .—On pref., July,1898, to Oot., 1900, inclusive, 6 p.o. yearly 
On Dec. 31, 1898, paid first dividend on common. 1 p. o.; 

in 1899, March, 1 p. e.; July, 1 p. o ; Oct., 1899, none, owing to large 
cash requirements due to increased business. V. 69, p. 593, 957. 

B on ds .—Of the $10,000,000 1st 6s, $1,301,000 were reserved to re- 
grioj liens (of which in May, 1900, $456,000 had been exchanged 

and $184,000 were in the treasury. V. 67, p. 428. The new bonds are 
convertible at holder’s option Feb. 1 or Aug. 1 any year to 1910, into 
pref. stock. Underlying bonds Sept., 1899: $1,500,000 Hudson River 
Pulp & Paper Co. 6s, subject to call at 105, in whole or in part, 
fan . 1 *or Jul^ 1 of any year after 1907; $150,000 Ontario Paper Co! 
« T ^ aaa^ V ^  dJ?e Feb- 1* 1918< ^ en s  Falls Paper Mill,
t 9« ? ’nnnV?u8,£ aU^ lp <*>.< $395,000; Remington Paper Co. bonds,
g i » : 8 o o £ y * ^ ^  01m a  Fal18 C»-»™«!».

sheet®wasin~V67i rp * 2 8 6 ^  endinff June 30’ 1900’ with balance
Cost raw ma- Interest,

Cross. teHal*, mfg,etc. taxes, etr.
1899....... $18,707,635 $15,581,759 $842,302
1898.......  15,063,568 12,218,533 596,595

* Dividends. 
$1,344,402 

1,786,206

Balance,
surplus.

$939,172
462,234

* 6 per cent on pref. in each year and 3 p. c. on common in 1899.
In June, 1900, entire floating debt was paid off. V. 70, p. 482 

Business in Mar., 1900, V. 70, p. 742. v
^ O f f ic e r s .—President, Hugh J. Chisholm; First Yice-President and 
Treasurer, A. N. Burbank; Second Vioe-Pres’t, V»m. B. Dillon; Sec’y
E. W. Hyde. 30 Broad St.. N. Y.—V. 70, p. 742; V. 71, p. 28 6 , 438.

In te r n a t io n a l  P o w e r  C o .—O r g a n iz a t io n .—Incorporated in 
New Jersey on Jan. 14, 1899, as the International Air Power and 
name changed in Mar., 1899. In Feb. and Mar., 1899. purchased 
plants of R. I. Locomotive Wks. of Prov., R. I.; Amer. Wheeloek En- 
gme Co. ofWorcester, Mass., and in June, 1900, was acquiring Corliss 
Steam Engine Works of Providence,IR. I. V. 68, p. 671. First mort 
bonds, 4s, $225^000, due Feb. 1,1919, secured on R. I. Loc. Wks. and 
wqq '̂ Wheel. Eng. Co. First dividend on preferred. 6 p.o. for the year 
1899, was paid March 15, 1900. See official statement, Y. 70 p 432 
Pres., Joseph H. Hoadley, 253 Broadway, N. Y.—V. 71, p. 1 3 4 , 137!

In te r n a t io n a l  S liv e r .—Or g a n iz a t io n , E t c .—Incorporated in 
Nov., 1898, under the laws of New Jersey and acquired control of 
silver-plating properties-see list in V. 67, p. 1160; also V  68 n 232
334,1024. Before Industrial Commission m November, 1899’ Pres^dent Dodd estimated the company’s output as about 55 or 60 per cent 
of the total silver-plating output in the U. S. Also has a large ste£ 
Ung silver output. Bee application to list in V. 68, p. 334, as to rights 
of stock, plants, etc. V. 67, p. 1160; V. 68,p. 1024; V. 71, p 54i  First 
div. on pref., 1% p. 0., paid April 2, 1900. The July, 1900, divi
dend was deferred. V. 70, p. 1IU7. Balance sheet Jan. 31, 1900 V  
70. p. 582. Underlying bonds, $127,600. President, Samuel Dodd* 
Treas., Samuel Thomas; Office, 11 Maiden Lane, N Y —(V 68 n 
232,331, 334,1024; V. 70, p. 233, 582 , 1197.) '  * P*

In te r n a t io n a l S team  P u m p  C o.—Or g a n iz a t io n .—In c o r n o - 
rated on Mar. 24,1899, under the laws of New Jersey as a consolida
tion of five companies estimated to do 90 per cent of the steam pump 
business of the country, exclusive of high duty engines. These co n i 
panies taken over Apr. 15,1899, inolude Henry R. Worthington Co 
and Blake & Knowles Steam Pump Works, etc. See prosp., V. 68, p. 723;

St o c k .—Dividends on preferred: Aug. 1, 1899, to Nov. 1,1900. both 
annum. The stock unissued is set apart to retire 

the $2,000,000 7 per cent cumulative preference shares of Henrv R. 
Worthington Co. and $1,150,000 6 per cent debentures, and $500 000 
8 per cent preference shares of the Blake & Knowles Co. Report for 
year ending Mar. 31,1900, in V. 71, p. 235, showed net profits $1 - 
813,907, after deducting $168,153 for depieciation, eta V. 69, p. 
285. President, JohnW. Dunn, Treasurer, Max Nathan. Office. 26 
Broadway, N. Y.—V. 69, p. 285; V. 70, p. 1098; V. 71, p. 2 3 5 .

I r o n  S tea m b oa t.—See Su p p l e m e n t  of Jan., 1898. V. 69, p. 12 4 $ .
J ® « ‘e_r *o n  1£ k r ;l? <? r f l e l d  C oa l *  I r o n .-S e e  Su p p ., Jan ., 1838*3)11(1 V« 71, p* loO, --«JO.
K a n sa s  C ity , M o ., G as C o .—Organized in April, 1897. in 

Missouri and acquired all the property, franchises, etc., of the Kansas 
City Gas and Missouri Gas companies. Capacity of 4,000,000 cubic 
feet a day; 235 miles of main pipe; meters in use July 31,1897.20.280 
Capital stock, $5,000,000: par, $100. Bonds outstanding, $3,822,000 

’ 7922> subject to call at 105. Interest is payable
A. & O. at N. Y. office of Guaranty Trust Co. or M. & N. in London

Net earnings May 1 to Apr. 30,1900 (12 months), $286,357; interest 
$191,100; bal., $95,257. Pres., Hugh McGowan.—(Y. 71, pi 82, 438.)

K e n t u c k y  D is t il l . & W a re h o u s e .-S e e  Distilling Co. of Am.
K in g s  C ou n ty  E le c tr ic  L ig h t  & P o w e r .-T h is  company, owns 

a new power station on the water front in Brooklyn, and other Dron- 
erty in that borough, and acquired in 1898, per plan in V . 67  d  482 
the entire $5,000,000 capital stock of the Edison Electric Illuminating 
2 ? ' Kings County Co. therefore has control of aQ
the electric-lighting business in Brooklyn—See V. 69 o 177 9 5 7  The 
Edison Co. operates entire combination. V. 70, p. 483. ’

Se c u r it ie s .—The $5,176,000 purchase money bonds are secured 
by deposit of 000,000 Edison stock in t r i X  by a second
mortgage lien on the Kings County plant as now owned or hereafter
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MISCELLANEOUS.
Far explanation of column headings, &e., see notes on 

first page of tables.
International Silver—Stock, common, $11,000,000..........

Stock, preferred, 7 per cent, cumulative, $9,000,000... 
1st M., $4,500,000; s. f., called at 110, beg. 190l.Co.e*

InternaVl Steam Pump Oo.—Com. stock, $lo,000,000__
Preferred stock, 6 per cent, cumulative, $12,500,000.. 
Henry R. Worthington, pref. stock, 7 per cent cum ...
Blake & Knowles, pref. stock, 8 per ce n t.......................

Debentures........ ....................... .....................................
Kings County Electric Light A Power—Stock, $2,500,000.

1st mortgage, gold, $2,500,000.Co................................. o
Purob. money M., gold, secured by Ed. stock, &o.Co..c‘  
Edison El. 111., cons. M., now 1st. $10,000,000, g .M o.c '

Laclede Gas Light—Common, $8,500,000...........................
Preferred stock, 5 per cent, cumulative.........................
1st M., g. (There are also $125,000 Car. Gas 6s) .Ce.c
Coupon notes, gold, $500,000. red. in 2 years................

Lehigh Coal A Navigation—Stock, $14,366,650.................
1st M., canal, 6,030 acres coal and76 m. L. & 8. R R ...r
lstM .,g.,Leh. &Sus.RR.(Y. 64, p. 41 ,)gold .F P ......... r
2d M. [1st M. Nant.RR.] (V. 65, p. 367,) gold................ c*
Cons. 3d M. Canal, Coal & 122 m. RR.; 2d M. 26 m. RR.i
General mortgage for $15,000,000, gold............ F.J?..]
Collateral trust for $1,500,000, gold............................o’
Fund. & imp. M., $7,500,000, g.(ser.“ A,”  $2,085,000).o’ 

Lehigh A Wilkesbarre Goal—Con.M. guar., ext. in 1900..
5s of 1912, sinking fund (not drawn)............. ............... <

Louisville Bridge Oo. and Louisv. A Jeff er. Bridge Co —

Date
of

Bonds

1898

1897
1898 
1898

1889
1896
1864 
1867 
1867 
1871 
1884 
1895 
1898 
1875 
1888 

Se e  R

Size, or 
Par 

Value.
Amount

Outstanding

$100
100

1,000
100
100
100

100 
1,000 
1,000 
1,000 

100 
100 

100 &o 
100 &o 

50
Various 
Various 
500 &o, 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

AI1.ROA

$9,946,000
5.111.500
3.900.000 

12.262,500
8.850.000
2,000,000

500.000
1.150.000
1.980.000
2.500.000 
5,175,900
4.275.000 
8,014,400
2.500.000

10,000,000
500.000 

14,366,650
5,000,000
1,992,833
1.842.500 
2,470,750
3.686.000
1.500.000
1.085.000 

12,175,000
2.691.000 

D Companie

INTEREST OR DIVIDENDS.
Rate Per 

Cent.
When

Payable
Where Payable, and by 

Whom.

6 g.
Q .-J . 

J. & D.
N. Y.. Cont. Trust Co. 

N. Y., T.& P., 71 B’way.
6 in 1900
7 per an.
8 per an.

6

Q .-F . 
M. & N.

Q .-M . 
A. & O. 
A. & O. 
J. & J. 
M. & 8. 
J. & D. 

Q —F.

N. Y „ Of., 26 B’dway. 
N. Y., Guaranty Tr. co. 

New York, 
do

5 g.
6 g.
4 &4 in 1900

5 in 1899
5 g. 
5 g.

4 in 1899 
4%
4 ft.

t * .
4% g. 
4% g.
4 g. 4%
5 

s.

N. Y., Colonial Tr. Co. 
N. Y., Central Trust Co. 
N. Y., Mortou Trust Co. 
N. Y.,H.B.HoUins; St.L. 

do do 
do do

M. & N. 
Q.—J. 
Q —F. 

J.15&D. 
J. & D. 
Q.—F. 

M. & 8. 
J. & J. 

Q .-M . 
M. & N.

Philadelphia, Office, 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do 
do do

Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Apr. 2, ’00,1% 
Dec. 1, 1948

Nov. 1, ’00, 1% 
May, 1900,3%

Sept. 1,’00, l 1*! 
Oct. 1, 1937 
Oct. 1, 1997 
Jan. 1, 1939 

Sept. 15, ’00, 2 
June 15’00,2% 
May 1, 1919 
Feb. 1, 1901 

May 28,’00,21« 
July 1, 1914 
April 1,1914 
June 15,1914 
June 1, 1911 
May 1, 1924 
Sept. 1, 1905 
July 1, 1948 
June 1, 1910 
Nov. 1, 1918

acquired, and by $1,000,000 cash guaranty fund to be invested in 
securities approved by the committee—see V. 67, p. 482,1309. As to 
Edison Co.’s consol, mortgage, see V. 67. p. 482, 842; V. 71, p.493. 
First quarterly dividend, 1% p. c., paid June 1,1900; Sept. 1, 1% p o.

E a r n in g s .—Net earnings of combined properties for year ending 
Dec. 31,1899. making allowance for income from the investment of
fuaranty f  und, it is stated, amounted to about $625,000; fixedcharges, 

58 7,000; bal. for divs., about $38,000. Statement of May 1,1900, 
with balance sheet, was in V. 70, p. 1047. Pres., Anthony N. Brady; 
Treas., A. W. Dater; Directors, Jan.. 1900, V. 71, p. 185, 493. 

K nickerbocker Ice Co. o f Chicago.—V. 71, p. 137.
Laclede Gas L ig h t .—Or g a n iz a t io n .—Incorporated In 1857, and 

in 1889 secured control of all the other gas companies in St. Louis. In 
1896 the price of gas was reduced from $118 to $1 per 1,000 feet for 
illuminating and 80 cents for fuel gas. Suits V. 66,p. 760; V. 70,p  534.

St o c k .—The $l,0i0,000 new common stock, subscribed for in March, 
1900, raising the amount to $8,500,o00, will be issued from time to 
time as paid up until Mar. 15,1901. V. 70, p. 1047. The prooeeds will 
be used entirely for improvements. V. 70, p. 178.

D iv id e n d s .— V90. ’91. ’92. ’93; ’94. ’95 to D ec.,’97. ’98. 99. 1900. 
Pref. 5% cum... > 2% 0 5 5 6 7 (3% semi-an.) 8 5 June, 2%
Common, p. o.. 10 0 0 0 0  0 3 3 4

On common, in 1900, Mar., 2 p. o., semi annual.—(V. 70, p. 331.) 
B o n d s .—See application to Stock Exchange in V. 49, p. 657. 
a n n u a l  R e p o r t .—Statement o f  March 31.1900, with balance sheet, 

was in V. 70, p. 1047. For year 1899 (including Carondelet Branch) 
net earnings were’$999,153; in 1898, $939,180; in 1897, $883,059; in 
1896, $782,213. For 8 mos. ending Aug. 31, 1900, net, $593,908, 
Against $605,698 in 1899. N. Y. office, 40 Wall St.—(V. 70, p. 1047.)

Lake Superior Consolidated Iron  M ines.—Incorporated in 
1893,and owns or controls many important iron properties on the Miss- 
abe Range, Minnesota, also the DuluthMissabe & No.Ry. V. 69, p. 336. 

STOCK.—Auth., $30,000,000. Issued$28,722,000; par$100. No bonds. 
D ir e c t o r s .—George D. Rogers, Fred T. Gates, D. B. Searle, Edward

B. Cary, George Welwood Murray, Lewis J. Merritt and Charles E. 
Soheide. Pres., Fred T. Gates; Sec. and Treas., Charles.E. Schelde. 
Office, 26 Broadway, N. Y.—V. 66, p. 811; V. 69, p. 336,908,1064.

Lehigh Coal Sc N avigation.—Owns canal from Coalport to Eas
ton, Penn., 48 miles, and leases Delaware Division Canal, 60 miles. 
Also owns Lehigh & Susquehanna Railroad, Phillipsburg, N. J., to Union 
Junction, Pa., 105 miles, with branches, 60 miles, and leases for 999 
years Nesquehoning Valley Railroad, 17 miles; Trescow Railroad, 7 
miles; other lines, 17 miles; total, 206 miles, of which 115 miles double 
tracks; but all these roads are leased for 999 years from 1871 to Central 
o f New Jersey RR., rental being 33% per centof gross earnings, with a 
minimum rental of $1,414,400. Delaware Div. Oanalis leased for 99years 
from 1866 at interest on the bonds and 4 p. c. on stock, paid as rental. 
In June, 1900, a majority of the stock, it was understood, was ac
quired by strong interests in dose relation with Central RR. of N. J.

B o n d s . —General M. of 1884 covers, subj. to prior bonds, 7,460 acres 
coal land, 48 miles canal and 161 miles railroad; bonds are reserved to 
retire all prior issues. Ground rents and mortgages, $125,033.

As to collateral trust bonds of 1895, see full statement. (V. 61, p. 154.) 
For full mort. of 1898, see V. 66, p. 1139 (under “ Del. Div. Canal’ ’ ), 

also V. 67. p. 125; $2,085,000 were issued July 1,1898, by the trustee 
to retire $480.000 Del. Div. Canal 6s and for other purposes, but of 
these $1,000,000 in Jan., 1900, were reserved in the treasury to pro
vide for floating debt and working capital. V. 70. p. 428.

Jointly and severally with Cent. RR. of N. J. guarantees $1,062,000 
Leh. & Hud. River Ry. Gen. 5s, prin. and int. (V. 67, p. 788.)
Drvs. since 1889___> ’90 ’91 ’92 ’93 ’94 ’95 ’96 ’97 ’98 '99 1900.
Per cent................... S 5 5 5% 6 4% 4 4 4 4 4 May,2%

A n n u a l  R e p o r t .—Report for 1899 was in V. 70, p. 428. Coal pro
duced in 1899,1,807,733 tons; 1898, 1,450,964 tons; 1897,1,530,823.

Year ending Dee. 31. 1899. 1898. 1897. 1896,
From railroads.............. $1,878,224 $1,504,200 $1,546,138 $1,550,625
Canals.............................. 7,403 6,089 11,433 loss 16,060
Net profit on Leh. Coal.. 139,060 156,891 296,400 226,946
Miscellaneous........... . 179,435 192,602 235,764 136,768

Total receipts.........$2,204,123 $1,859,782 $2,089,735 $1,898,279
Int., rentals, taxes, &c.. 1,299,610 1,300,432 1,329,601 1,339,730
Dividends....................... (4)573,866 (4)573,866 (4)573,866 (4)573,866
Balance.......................... sr. 330,647 def. 14,516 sr.186,268 def. 15,317
Sinking fund.................  83,802 87,709 92,295 95,816
—(V. 68, p. 42 5 , 568,1025; V. 70, p. 428,948,1151.)

Lehigh & W ilkesbarre Coal.—Controlled by Central RR. of New 
Jersey and owns 28,909 acres of anthracite coal lands and holds 2,847 
additional acres under lease. It operates thirteen collieries and leases 
about 4,000 acres of its coal lands to various operators. V. 71, p. 26.

s t o c k .—$10,000,000, of which $9,212,500 outstanding, $6,600,000 of 
this being owned by Central RR. of N. J. In 1897 mined 2,132,042 tons.

Bonds, Etc.—The consolidated (now first) mortgage of 1875 is for 
$15.000,000; the bonds, originally 7s, matured in 1900 and were ex
tended at 4% per cent interest, both principal and Interest being guar
anteed by endorsement by the Central RR. of N. J. The balance 
unissued is available for improvements, etc. The Central RR. of N. J. 
in 1900 canceled the overdue coupons held by it aud still holds in its 
treasury $6,116,000 consols. See guaranty and official statement, V. 
71, p. 26, 390.

G e n e r a l  F in a n c e s .—The Central of N. J. on June 1,1900, owned 
$2,353,000 income B bonds. Bills payable outstanding were $3,200,- 
224; “ other indebtedness,’’ $1,136,249. See V .71, p. 26.

Earnings.—For 5 mos. ending June 1,1900, gross, including mis
cellaneous, $3,854,575; net above taxes, $474,319.

a n n u a l  R e p o r t .—Balance sheet of June 1, 1900, was in V. 71, p-. 
26. Report for 1897 was given in V. 66, p. 808.

Gross. Net. Interest. Sink. Fund. Balance.
1897.___ $7,698,128 $837,484 If $735,379 $201,855 def. $99,749
1896.......  8,385,447 524,508 1)745,828 227,662 def. 448,979
1893........11,088,211 1,435,630   $986,601 ' sur. 449,029

If Interest charges in these years do not include int. on consols held 
by Central o f N. J. RR., on which no interest has been paid since 1893. 

President, J. Rogers Maxwell. —V. 71,p. 26 .
Locom otive S m o k e  Preventer.—See page 171.
Louisville B ridge Co.—Lon. & Jefferson B rid ge .—See RRs. 
M adison Square Garden.—Owns in fee a block of land in New 

York City and building thereon. Stock, $2,000,000 «par, $100).
Bonds.—$ 1,250,000 first 20-year gold 5s, due Nov. 1,1919, and 

$750,000 2d gold 6s; last coupon paid on latter being that of Nov., 
1896, in Feb., 1897. • ,

Reorganisation Committee.—F. K. Sturgis and W. C. Gulliver; deposi
tary, J. P. Morgan & Co., N. Y. Plan, V. 65, p. 195, provides for fore
closure under 2d mtge.; old 2dmtge. bonds assessed $400 per bond and 
stock $2 50 per shaie.—V. 65, p. 620.

Bondholders Committee.—Isidor Wormser, Charles T. Harbeck and 
John S. Tilney; depositary, I. & S. Wormser, Mills Building, N. Y.

Directors (May, 1900): F. K. Sturgis, J. Pierpont Morgan, D. O. 
Mills, Charles Lanier, H. H. Hollister, W. F. Wharton, Stanford 
White, W. C. Gulliver, James T. Woodward, H. I. Nicholas and James
C. Young.—V. 67, p. 690; V. 68, p. 85; V. 71, p. 137.

M anhattan Beach H otel Sc Land Co.—S e e  S U P P .of Jan., 1898
M arsden C o m p a n y .—Incorporated in February, 1897, to manu 

facture products from cornstalks—see V. 65, p. 235, for uses of product 
In Feb., 1899, the outstanding common stock was increased to $30, 
782,200; authorized, $35,000,000. Pref. stock, 6 p. c. cum., author 
ized, $15,000.000; issued, $1,530,000. Report for 1899 inV. 70. p 
381. Ovns m^ority of stock of Internat. Smokeless Powder Co.—(V 
70. p. 381 .)

M aryland B rew in g Co.—V. 68, p. 331, 572; V. 69, p. 11 9 2 .
M aryland Coal Co.—Controls 6,000 acres of land in Alleghany 

and Garrett counties, Md. St o c k .—Preferred as in table, and in addi
tion old common, $11,100, and treasury stock, $103,895. The last of 
the bonds was paid off in 1897. Coal nroduced was: 480,856 tons in 
1899;383.879 tons inl898; 371,233 tons in 1897. Annual report for 
1899, with balance sheet, was in V. 70, p. 685. Surplus earnings in 
1899 over interest, etc., were $157,248; in 1898, $112,851; in 1897, 
$109,020; dividends in 1899 (5 p. c.) $94,230; surplus for year, $63,- 
108. New pref., 1893. paid 2% p.c.; 1894,3%; 1895,4%; 1896,5; 1897. 
4 p. o.; in ’98. 4 p. c.; in ’99, Jan., 2% p. c.; in July, 2 p. c.; in Dec., 3 p. 
c., incl. 1 extra. Dividend period changed in 1899. In 1900, June, 2 
p c.—(Y. 66, p. 383 ; V. 70, p. 686.)

M ergenthaler Linotype.—Listed in 1898. Dividends in year 
1897,16% p. o.; 1898 to Sept., 1900, both inclusive, 20 p. c. yearly (Q-
M. 31). Last report In Y. 71, p. 810; statement as to rival oo’s, V. 67, 
p. 371.—(V. 68, p. 1182; V. 69, p. 1009 ; V. 71, p. 810.)

M exican T e le g r a p h .—Company organized In 1878 under laws o f 
New York State. Has a cable from Galveston to Tampico and Vera Cruz, 
738 miles; land line, Vera Cruz to Mexico City, 267 miles. Also direct 
cable from Galveston, Texas, to Coatzacoalcos, Mexico, 825 miles, dup
licating the Mex. Tel. and Cen. & So. Am. Co.’s Gulf cable system. Owns 
2,125 shares of the Central & So. Am. Telegraph Co., whioh see.

D iv id e n d s—In 1882 to 1886, inclusive, 8 per cent yearly; from 1887 
to Oct., 1900, both inclusive, at rate of 10 per cent per annum ._____

Ea r n in g s .—Gross earnings for year 1899, $422,553; net, $340,528; 
divs.,$191,260. J. A. Scrymser, Pres., 37 Wall St., N. Y.—(V. 62,p.682 .)

M il .A  C h ic . B r e w e r ie s .—V. 69, p. 1299; V. 71, p. 345.
M onongahela B iver Consolidated Coal Sc Coke Co.— 

(“  River Coal Consolidation.” )—Incorporated in Penn, in June, 1899, to 
consolidate coal interests along the Monongahela River, and coal traf
fic to New Orleans, etc., including 200 steamers and 4,0001 coal 
boats and barges, and coal elevators, etc. Owns between 36,- 
000 and 37,000 acres of coal, exclusive of surface. Report
ed to have an agreement as to territory with Pittsburg Coal 
Co. (“ Rail Coal Consolidation” )—which see. For full list of 
constituent concerns taken over Oct. 2, 1899, Bee V. 69, p. 1065. 
First semi-annual dividend on pref., 3% p. c., paid July 10, 1900. V. 
71, p. 33. A sinking fund of 5 cents per ton of 1% inch coal mined and 
shipped will retire bonds annually about Dec. 1 if purchasable in the 
open market at a reasonable price; about $175,000 are expected to be 
paid and canceled in 1900, President, John B. Finley; Treas., Geo. I. 
Whitney, Pittsburg, Pa.—V. 69, p. 1065; V. 71, p. 33,604.

M o u n t  V e r n o n -W o o d b e r r y  C o tto n  B u c k  C o .—O r g a n iz a * 
tion.—Incorporated in Delaware in Aug., 1899, as a consolidation of 
14 cotton duck mills—9 in Baltimore, Md.. 1 each in Laurel and Frank
lin, Md„ 1 in Tallahassee, Ala.,1 in Hartford, Conn., and 1 in Columbia. 
8. C., claimed to produce 90 per cent of the cotton duck in the U. S. 
Div. for 3 mos. to Deo. 31, 1899,1% p. c., paid Mar. 1,1900; Sept. 10, 
1900, 2 p. o. for 6 mos. ending June 30,1900. V. 71. p. 345. For 6 
mos. ending June 30,1900, net profits were $759.380; interest on 1st 
mort. bonds, $175.000; on incomes, $150,000; div. (2p . c.). $190,000; 
bal., sur., $244,380. V. 71, p. 345. Net earnings for 4 mos. ending 
Dec. 31, 1899, about $600,000. V. 69, p. 127. 8. Davies Warfield, 
Chairman of Board; President, Richard Cromwell, Equitable Bldg., 
Baltimore,Md—V. 7 0 ,p. 689; V. 7 1 ,p. 345.

N a tio n a l A s p h a lt  C o .—Or g a n iz a t io n .—Incorporated in New 
Jersey on May 3,1900. V. 70, p. 897. In Oct., 1900, arranged to ac-
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Maryland Goal—Stock, preferred (no bonds). . . . . . . . . . . . . .
Mergenthaler Linotype?-Stock.......................................
Mexican Telegraph—Stock............................
Monong Riv. Cons. Coal A Coke—Com. stock,’ $2Ö,*ÖÖÖ,ÖÖO

Preferred, 7 per cent, non-onmulative, $10,000,000......
1st mortgage, $10,000,000, gold, s. f., tee text. U P I. c* 

Mount-Vernon-Woodberry Cotton D u ck -Stk., $9.500,000.
1st mortgage, gold, $8.000.000..................................... o*
Income mortgage, $6,000,000..........................................

National Asphalt-Collet. trust etfs., $6,000.000, gold... 
Asphalt Co. of America, coL trust ctfs.. $30,000,000, g.

National Biscuit—Common stock, $30,000,000................
Pref. stock, 7%, cum., $25,000,000. For bonds see text

National Carbon—Common stock, $5,500,000................
Preferred stock, 7 per cent, non-cum., $4,500,000.........

National Glass—Stock, $4,000 000.......................................
1st mortgage, gold, i J0 payable Nov., yearly.U Pl___e*

National Lead Co.—Stock, common, $15,000,000 auth’d,. 
Preferred stock (7 per cent, cum.) $15,000,000auth.... 
St. Louis Smelt’g & Refln’g, mort., red. in 1905, guar..

National Salt—Stock, common, $7,000,000.......................
Preferred stock, 7 per cent, non-oum., $5,000,000.........

National Starch Co. (new co .)- Com. stock, $5,000,000. 
Pref. stock, 6% cum., $4,500,000, div. from July, 1900. 
Debentures, gold, sinking fund, $4,000,000, call at 105
United States Sugar Refinery, 1st m ortgage............
Nat’l Starch Mfg. Co.. 1st mort., gold (sinking fund)...

Date
of

Bonds

1899
1899
1899
1899

1899

1900

1900

Size, or 
Par 

Value.
$100

100
50
50

1,000
100

1,000
1,000

lOO&c
100
100

.100
100
50

1,000
100
100

1Ö0
100
100
100

1890 1,000

Amount
Outstanding

$1,885,005
10.000,000
1.912,600

20,000.000
20,000,000
10,000,000
9.500.000
7.000. 000
6.000. 000

See text.
30.000. 000
29.236.000 
23,792,700

5.500.000
4.500.000
2.250.000
2,00i>,000

14,905,400
14.904.000 
See text.
7.000. 000
5.000. 000
4.900.000
3.658.000
4.000. 000
1.000. 000
8,000.000

INTEREST OR DIVIDENDS.
Rate per When [Where Payable, and by 

Cent. Payable whom.

20 in ’99 
10 in ’00
See text
314 in ’00 

5 S 5
5 «
5  g.

4 in 1900 
7 in 1899
See text.

6 g l in  1900 
7 in 1899 

5

quire control of the Asphalt Co. of America, and other properties per 
plan V. 71, p. 545. 700. For securities owned by Asphalt Co. o f Amer
ica, see official statement, V. 70. p. 993; statement of that company Deo. 
31,1899, with balance sheet, V. 70, p. 5S0. Stock authorized ($50 
shares), common, $12,000,000; pref., 6 p. o. cum. (div. to accrue from 
Jan. 1, i901). $10,000,000; of which $900,000 common and $2,250- 
000 preferred in treasury for future purpose-.—V. 71, p. 816.

The $6,000,000 coll, trust 5s of 1901 will be issued by the Equitable 
Trust Co of Philadelphia, as trustee, and secured by the deposit of 
Asphalt Co. of Amer. stock (20 per cent paid in) purchased under the 
plan mentioned above, which see—also as to sinking fund for Asphalt of America 5s.

Underlying bonds, $1,000,000 Barber Asphalt Paving debenture 6s, 
due April l ,  1916; £338,000 New Trinidad Lake Asphalt debenture 
? aoaU6 1930; $400,000 Alcatraz Co. debenture 6s, due Jan. 31,
1939, and $275,000 Gilson Alphantum lets.—V. 70, p. 993; V.71, p. 545.

President. Amzi L. Barber; Sec. and Treas., Arthur W. Sewell.—V. 71, p. 345, 545, 700.
National B lscn lt.—Organized in 1898 and consolidated N. Y. Bis. 

Co., Am.Bis. & Mfg. Co., etc.—V. 66, p. 288, 901; V. 71, p. S4S- 
Dividends.—On pref., in 1898, 6*4 p. 0.; 1899, to Aug., 1900, 7 p. 0. 

yearly (1\ Q-F). On common, Oct., 1899, to Oct., 1900, inch, 4 p. 0. yearly (1 p. c. Q J). "
'These include N. Y. Biscuit first 6s(M&S.),dueMar., 1910, 

x££9*?00i A ^ ® ie.c,uit Man- Is* 6s (F&A.), due Aug., 1911, $545,- 000; do. $100,000 41as, due Sept., 1900, and $60,000 purchase monev 
5s due $5,000 yearly in October.—V. 67, p. 274. J

REFOKT.-Report for year ending Jan. 31,1900, was in V. 
p- 326. showing: Sales for year, $35,651,898; net profit, $3,302,- 

155; dividends, 7 p., c. on pref. and 2 p. c. on common, $2,232,32(>; Dftitf sur., ¡pl,ub9jc2i7,
President, Benjamin F. Crawford; Vice-Pres., H. F. Vories; Asst 

8ec. and Asst. TreaB., J. A. Lewis. (V. 70, p. 326 .)
National Carbon Co.—Or g a n iza t io n .—Incorporated in N ew  

Jersey onJan. 16,1899. V. 68, p. 85, 130. Dividends on pref. July 
15,1899,1%  p. c ; Oct., 1% p. c.; 1900, Jan., 13i p. c.; Mar. 15,1% p. 0 
Dividend period changed in Feb., 1900, to Q.-F. 15; May to Nov., 1900 

A  Statement for year ending Jan. 31,1900, in V. 70. p!
eamings, $451.687; dividends (7 p. c.) on preferred, 

$315,000; additions, depreciations, etc.,$100,742; bal., sur., $35,945.
Pres.,W.H. Lawrence; Treas., H. E. Hackenberg; Sec.,H. J.Davies. 

Main office, Cleveland.—V. 68, p. 977; V. 70, p. 428 , 432.
Nat. E le c . Co.—See Phila. Elec.

E nam eling & Stam ping Co . - O rganization. - D i- 
RQrpor1a|Sd Jer«ey on January 21, 1899. See prospectus in V.68, p. 187. V. 68, p. 474. Stock common, $20,000,000 ; pref . 7 p c 

outstanding Deo. 31,1899. $14,038,100 commin! 
and P ^ f. stock. Quarterly dividend on pref., 1^  p. cpaid March 31,1900; June SO, 1% p. c. v p  0

Underlying mortgages, St. Louis Tin Plate, $400,000; American 
Stamping Co., $200,000; bills payable Dec. 31. 1899, $650,900 
merchandise on hand $3,392,491; accounts receivable, $600 - 
l o ? o J !et^ aFPlnf 8 from Feb- 1 to Deo. 31.1899, first 11 months, $1,'- 

^190,497, leaving a surplus of $331,877. 
FredA r %  «dringhaus; Sec., Wm. H. Matthias; Treas., Jas E. Ingram. N. Y. office, 81 & 83 Fulton St.—V. 70, p. 283, 7 9 « !

National G lass Co.—Or g a n iz a t io n .—Incorporated in Peimsvl- yfjuia ou July 5 1899, as a consolidation of tableware manufacturing 
luterests. V. 60, p. 61. For list o f 19 companies taken over Nov. 1, 
1899, including the ten largest factories outside of the U. 8. Glass Co. 
v - 69. P - l ° 15; Present capacity, 678 pots. For 8 outside concerns, ca
pacity 280 pots, see V. 69, p. 1015. Bonds are payable one-tenth yearly 
Nov. 1, in numerical order beginning with number one, at Pittsburg. See 
official statement, V. 69, p. 1304. From Nov. 1,1899, to July 14 1900 
gross earnings, including inventories, $2,574,518; operating and aen- 
I i â p*enses’ ^ ,2 5 1,0f2; net earnings, $323,506, or at the rate of 

P.e„r annum. Annual interest charge is $120.000 V 71 n 
345. President, H. C. Fry, Rochester, Pa.; Vice-Pres., O. J. Bock’ius 

ir-ioo’ Jud.; Sec., Addison Thompson. Office, Pittsburg, Pa.—V. 68 ’ p. 1182; V. 69, p. 81,131, 593,1015,1065,1304; V. 71, p. 345. V
N a tio n a l L e a d  C o m p a n y .—Or g a n iz a t io n .—Organized under 

+w i ersey on Deo> 7» 1891. It controls extensive plants 
In Ana T9cSo aih« manufacture ° f  ̂ i t o le a d  and other produce!

j  Louis Smelting & Refining Co., whose stock is
a $1’000i°.00 mortgage to secure guaranteed 5 per cent bonds to cover oost of improvements, etc.—V. 71, p. 345, 3 9 2 /

Preferred stock is entitled to 7 p. o. per annum cu
mulative. See editorial of May, 1893, Supplement, and V. 60, p. 349.

Dividends.— 1892. »93. '94. '95. '96. '97. 1898 to 190o! 
Common, p. c.. 0 2 3 1 0 0 1% yearly
Preferred, p. o. 7 per cent yearly (1% Q-m  to Sept., 1800, inclusive).

r eport.—Fiscal year ends Dec. 31. Annual meeting is held 
on 3d Thursday in February. The annual report for 1899 in V. 70, p. 
326, gave the following statement: Net earnings, $1,373,906: divi
dends on preferred, $1,043,280; dividends on common, $149 0 5 4 -bal- 
anPeJ-P£££a.ii,£urplu8’ $181,572. In 1898, net, $1,241,839. In 1897 net, $1,532,376. The general balance sheet Dec?31, 1899, showed:

See text. 
To be in 
To be in

I*
6 g.

J.30&D 
.-M . 
!.—J.

J. & J 
A. & O 
M. & 8. 
M. & S 
J. & J. 
J. & J. 
A. & O. 
Q.-J. 15 
Q .-F .

Q.-F. 15
m ! "& N. 
March 
Q.—M.

Q .-F . 
trust till 
trust till 
J. & J. 
J. & D. 
M. & N.

New York, 1 B’dway. 
N.Y., 114 Tribune Bld’g 
N. Y., Office, 37 Wall St.

Checks mailed. 
Union Tr. Co., Pitts., Pa. 
Contin. Trust Co., Balt, 

do do
do do

Int. from Jan. 1,1901. 
Land Titl. & Tr., Phila. 
Chicago & New York, 

do do

Mellen & Sons Bk, Pitts. 
N. Y., 100 William St. 

do do
Checks mailed, 

do do
July 1,1901.
July 1,1901.
1st coup, due Jan. l.'O l 
Boston, Int’l Trust Co. 
N.Y.,ChaseNationalBk.

Bondi—Princi
pal,When Due. 

Stocks— Last 
Dividend. %

June 30,'00, 2 
Sept. 29’00,5% 
Oot. 13,'00,2*a
J ulyioV’ÒÒ", 3 ** 
Oct. 1, 1949 

Sept. 1, '00,2% 
Sept. 1, 1949 
Jan. 1, 19? 0 
Jan. 1, 1951 
Apr. 1, 1949 

Oot. 15,1’00,1% 
Aug.31,’00,1%
Sov.l5,’00,lsSt
Nov. 1, 1949 

Mch. 1 ,’00 ,1% 
Sept. 15’00,isi

1920
Aug. l . ’OO, 2% 
Nov. 1,’00,1%
Nov. 1. 'OO.lia 
July 1. 1925

1921
May 1, 1920

Plant investment....... $23,476,974
Other investments_______________ 587,911
Stock on hand.............. 5,122,761
Treasury stock............  190,600
Cash in banks.............  313,116
Notes receivable................................ 198,619
Accounts receivable.. 1,461,246

Capital stock.............. .’$30,000,000
Surplus Deo. 31...........  1,324,841
Mortgages.................... 12,603
Accounts payable....... 13,781

Total assets.......... $31,351,225 Total liabilities....$31,351,225

DiRECTORS.—W. H. Thompson, E. C. Goshom, F. W. Rockwell, L. A. 
Cole, R. R. Colgate, A. P. Thompson, D. B. Shipman, J. A. Stevens, 
George O. Carpenter, Edward F. Beale, J. L. MoBimey R. P. Rowe 
andCharlesF. Wells. Pres., L. A. Cole; J.L.MoBimey,Treas.; Charles 
Davison, Sec. N. Y. office, No. 100 William St.—(V. 71, p. 345, 392.) 

Nat. Linseed Oil.—Sold to Am. Linseed Co. V. 71, p. 139. 
National Salt Co.—Organization.—Incorporated in New Jersey 

on March 20, 1899. See V. 71, p .34% Dividend on preferred stock 
“.ul5r 24, 1899, to Jan. 24, 1900, l 4  per cent quarterly: May to 
Nov., 1900, 1% p. c. quarterly. First dividend on com m on ly  p. c. 
and extra div. *3 p. c., payable Aug. 1, 1900. See prospectus. V.

P1 "24. Annual output increased Oct., 1889, from 6,300,000 to 
about 10,000,000 barrels, claimed to be over 90 p. c. of total output 
of the U. S., of which 4,850,000 bbls. produced at plants owned, and bal
ance purchased. V. 69, p.853. Underlying bonds, $300,000 Hutch- 

Salt Co., due Jan. 1, 1912. Balance sheet of July 31, 
i 1 oV/.V‘ V i  P* 601. Report showed earnings from Apr. 15 to July 
1, 1899, of 7 p. 0. on preferred and over 10 per cent on common 
*1?>ck. See V. 69, p. 230. Pres., A. 8. White; Sec. and Treas., John 
Alvin Young; Asst. Sec.. C. L. Paar. N. Y. office, 26 Broadway.— 
V. 70 ,p.798; V .71 ,p .557 , 601. L

National starch Co.—Organization.—Incorporated In New Jer- 
8ey to April. 1900, under the direction of Charles R. Flint, by the 
readjustment committee as a combination, per plan in V 70 
p. 742, of the Nat. Starch Mfg. Co., United Starch Co., U. S. Glucose 
Co. and U. 8. Sugar Refinery. These companies own the most import
ant factories in the United States manufacturing starch and have a 
capacity of over 45,000 bushels of com  daily, or more than double that 
of the Nat. Start h Mfg. Co., and are said to do about 90 per cent of the 
starch business of the U. S. V. 71, p. 392. Operations of the new 
company date from Aug. 1,1900. See list of plants, p. 742. For cap
italization see table above. *
„ S tock and Bonds. -  Of the new stock, $329,476 preferred and $2,- 
750,000 common (the latterto acquire the minority shares of the Glu
cose Co.) were reserved in the treasury of the new company. All 
the capital stook will be deposited for one year from July 1,1900. 
with the U. S. Mort. & Trust Co., N. Y., subject to the option of the 
stockholders to with draw, but not sell, the certificates issued there
for, prior to July 1,1901, or to direct the sale for their account of 
preferred stock at not less than 90 per cent and of com. stock at not 
less than 40 p. c. of par. First div. on pref. l^ p .c .  payableNov. 1 , ’00 

Debentures may be increased hereafter to provide for the acauisi 
tion at par of the $4,000,000 bonds of the old companies shown above. 
Earnings over interest on debentures. 2 per cent annual sinking fund 
and dividends on preferred stook may be used to purchase debentures or preferred stook.

Officers.—Chairman of Board, Joy Morton; President Wm. F Piel 
Jr.; Vice-Presidents, T. P. Kingsford, Oswego, N. Y.. and Wm. H. C. 
Coles, New York; Sec. and Treas., J. D. Higgins, New York —V 70 n 
742, 844, 897, 948; V. 71, p. 392. ' P*

National Steel f  o .—Organization. Etc.—Incorporated in New 
Jersey on Feb. 27,1899, as a consolidation of the following plants 
manufacturing soft steel outside of the Chicago and Pittsburg districts:

Ji*eeL Co-„of  ̂T 0™ ? 81, ? / 11: Ohi° ; King. Gilbert. & Warner, Columbus, Ohio; m n a  Standard Iron & Steel Co. o f  Bridgeport, Ohio: Shenango Valiey 
Steel Co., New Castle, Pa.; Buhl Steel Co., Sharon, Pa.; Union Iron & Steel 
Co., foungstown, O., and the Bellaire Steel Co., Bellaire, Ohio.—V. 68, p. 283.

Estimated annual capacity of tin plate bars, sheet bars and steel 
billets, 1,800,000 tons; blast furnaces, 1,600,000 tons.—V. 68 d 380 
See V. 71, p .jv j.

In 1899 1,800 acres coking property in Connellsville district.—V. 68, 
p. 928. In July, 1899, acquired Chapin and Winthrop mines, expected 
to furnish about 1,250,000 tons of ore a year, thus affording about 80 
p. c. of the Co.’s requirements of about 3,000,000 tons; also the Mutual 
Transportation Co. and Menominee Transit Co. of Cleveland, owning 
steel fleets having an aggregate capacity of 1,000,000 gross tons of ore 
per annum. See V. 69, p. 230. In Dec., 1899, the Nat. Mining Co., in 
which the Nat. Steel Co., Am. Steel Hoop Co. and Am. Tin Plate Co 
are interested, purchased 7.000 acres of coal property.—V. 69, p. 1348*. 
V. 70, p. 384. In April, 1899, acquired blast furnace and plant at New 
Castle, Pa., 803 acres of coking coal land, etc. V. 70, p. 897.

Stock. -C ommon, $32,000,000, preferred (as to assets and divi
dends), 7 per cent cum., $27,000,01 0; par of each, $100; banking capi
tal upon organization, $9,000,000 cash; all outstanding. As to rights 
of stock, etc., see official statement, V. 68, p. 272.

Dividends.—On pref., June, ’99, to Sept, 1900,7% per an. (1% Q-M).
Bonds.—Underlying bonds aggregate $2,811,000 [of which all 6s 

except $250,000 5s], consisting o f :
$1,000 000 Ohio Steel Co., subject to call June 1,1801: $330,000 Shenango Val 

Steel. $100,000 due Junel. 1901; $160.000 due Oct. 1,1902, and #80,000 due Sept 
1, 1902; $130,000 King. Gilbert A Warner Co., $100,000 due May 1. 1905 and 
$30,000 due JaD. 1,1900; $600,000 AStna Standard Iron A Steel Co., subie’c t to
call Jan. 1 , 1901, due Jan. 1 , 1808 $300,000 Bellaire Steel Co., subject to call 
March 2.1801 due Mareh 2,1906, $200,OOo Buhl Steel Co., due Nov. 1.1903 and 
$250,000 Rosena Furnace 5s, due Dec. 1,1912.

Report.—Report for year ending Feb. 28,1900, with balance sheet 
in V. 70, p. 582, showed net earnings of $3,234,000, after charging off 
$3,617,329 for depreciation, interest on bonds and four quarterly div
idends on preferred stook, about $1,872,500.

Officers. - P resident, W. E. Reis; Vice-Presidents, Henry Wick, R. 
M. Gilbert; Secretary and Auditor, William H.Baldwin; Treasurer F 
S. Wheeler. Office, 21-24 State S t, N. Y.—(V. 70, p. 582 , 689, 897.) 

National Sugar Refining.—See page 174.
National Telephone Sc Telegraph.—V. 71, p. 88.
National T in  Plate Sc Stamped W a re .—See page 172. 
National T u b e  Co.—Organization.—Amended charter filed in

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Octo b er , 1#C0.] MISCELLANEOUS STOCKS AND BONDS 167

MISCELLANEOUS.
For explanation of column headings, &c., see notes on 

first page of tables.

National Steel—Stock, common, $32,000,000.
Pref. stock, 7 p.c. cum. (as to ass’ts &dlv) $27,000,000

National Tube—Stock, common, $40,000,000....... ...........
Pref. stock, 7 per cent, cumulative, $40,000,000.. ------

National Wall Paper.—Debenture stock, $8,000,000 8%.- 
Newark Consol. Gas—Newark Gas lstM .f $4,000,000.---. 
■Consolidatedmortgage,$10,000 ,000 ....^ ------- - - - - o
New Eng. Ootton Tarn- Pf. stock, ($5,000,000,7^ cum.)

1st M., $6,500,000, gold.NB. s. f. subj. to call at 110.0 
New EnaVd Gas <t Coke—1st m o r t . ,  $17,5<W,0M, gold.Ce. 
New England Telephone <& T e l e g r a p h y -S t o c k ,  $20,000,000 

Bonds, Ser. 3, 4 & 5, $500,000 ea., callaft.10 yrs. at 102 
Bonds, Series 6,7, & 8, $500,000 each, not subj. to call
New bonds, $1,000,000 (see text).....................................

New York Air Brake—Stock.......- ............. - .......................
N. T. <6 Hoboken Ferry Go.—S t o c k . . . . . . . - - j

Hoboken Per.. 1st cons. M., red. at 110 ($4,500,000) .°  
N. Y. & N. J. Perry, two morts. ($600,000 fre  is t  4s).. 
N. Y. & Hoboken Ferry, gen. mort., gold, $4,000,000.. 

N. T.Mutual Tei.—Mutual Un. Tel. IstM., i£>^->notdr n .c 
New York 

Gen,
Mutual Tei.—Mutual Un. Tei. isriu.,
York <6 New Jersey Telephone^-Stock, $8,000,000... 
i .M . ( n o w l s t )$ l ,5 0 0 ,0 0 0 ,g . ,s . f .$ 2 0 ,0 0 0  y’rly.notdr.c*

Date
of

Bonds

1895
1898
1899 
1897

1891-3
1895-9
1900

1896
1896
1898
1881
1890

Size, or 
Par 

Value.

$100
100
100
100
100

1,000
100

1,000
1,000

100
1,000
1,000
1,000

100

1,000
1,000
1,000

100
100

Amount
Outstanding

$32,000,000
27.000. 000
40.000. 000
40.000. 000

7.500.000
4.000. 000
4.600.000
5.000. 000
5.646.000

14.000. 000 
13,759,100
1.500.000
1.500.000
1.000. 000
6.250.000
3.300.000
4.100.000
1,000,000
3.300.000 
5,000,000 

See text.
1.264.000

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.

See text.
7 in 1900 

Text
£ g' 5 g.

6% in ’00

5 K6 in 1900
6 
5
4

8 in 1900 
Text.

5
4 & 5 

5 g.
7 in 1900 

5 g.

N. Y.,First N.Bk.& Chic.
N. Y. office, or mailed. 

Checks mailed. 
Newark. 

FidelityTr.Co.,Newark.
Bost., N. Shawmut Bk. 

New York. 
Boston, 125 Milk St.

, Boston.Bank of Repub. 
Bost., Nat. Bk. Com’rce. 

do do
Off., 66 B’way, N. Y.

N. Y., U. S. Mort. & Tr, 
N. Y., Cent. Tr. Co. 

N. Y., U. 8. Mort. & Tr. 
N. Y., West. Union Tel 

I Bklyn,81WilloughbySt 
, N. Y., Atlantic Tr. Co.

Bonds—Prind* 
pal,When Due. 

Stocks—Last 
Dividend.

Sep. 29,’00,1% 
Nov.15,’00,1*3 
Oct. 1, '00,1%  
Jan. 2, ’00, 2% 
Apr. 1, 1944 
Deo. 1, 1948 

July 2 , ’00,3*« 
Aug. 1, 1929 
Deo. 1, 1937 

Nov.15,’00,1*3 
Apr., 1906-7-8 
1915, '16 & ’19 
Jan. 1, 19SÒ 

Oet.15,’00, 2% 
Sept. 1, ’00,1% 
May 1, 1946 
Jan. 1, 1946 
May 1, 1946 
May 1, 1911 

Oct. 15,’00 ,1*« 
May 1, 1920

New Jersey June 27,1899, changing name from U. S. Tube Co. A com 
solidation, effected in July, 1899, of the leading wrought Iron pipe and 
tube manufactories. See application to list, V. 70, p. 744, giving 
bal. sheet, properties,rights of preferred shares, etc.; also V. 71,p 240.

The National Tube Co. is said to represent about 90 per cent of the 
entire industry of the country and to have an aggregate annual out
put of 1,000,000 tons, including all classesof tubular goods of wrought 
iron and steel. J. P. Morgan & Co. financed the consolidation. SeeV.

s'tock?—-Common, $40,000,000; pref. 7 per cent cum., $40,000,000, 
all issued. There is no mortgage lien and none can be created with
out the written consent of at least 80 per cent of both stocks.

Dividends.—On pref., Oct., ’99, to Oct., 1900,7% per an. (13i Q.-J.). 
First div. on com., l*a p. o., paid Aug. 15,1900; Nov. 15,1900,1*9p. c.

Earnings.—Report in full for year ending June 30,1900, was in V. 
71, p. 235, ?40. showing net earnings after allowing for depreciation, 
etc., $13,878,365; dividends on preferred (7 per cent), $2,800,000; re
serve for div. on common for year (6 per cent), $2,400,000; balance, 
surplus, $8,678,365. See official statement, V. 70, p. 384.

Officers.—President, Edmund C. Converse; Chairman of the Board, 
Joshua Rhodes; Treasurer, Arthur P. Luke; directors see V. 70,P-746; 
V. 71. p. 392. Financial headquarters 26 Cortlandt Street. N. Y.; 
manufacturing headquarters at Pittsburg.—V. 71, p. 2 3 5 ,2 4 0 , 392.

National W a ll Paper Co.—Organized July, 1892, and absorbed 
twenty-eight companies. On July 17,1000, the stockholders voted 
to dissolve the company. V. 71, p. 33, 137; V. 70,p.l099; V. 64, p. 
1088. Common stock, $27,931,500 for good will, patents, etc.; deben
ture stock, $7,500,000. General balance sheet Jan. 1, 1900.—V. /0, p. 
582. N. Y. office. 418 Broome Street. (V. 71, p. 33,137, 345.)

N e w a rk  C o n so lid a te d  G as.—Organization.—Incorporated in 
New Jersey on Nov. 30; 1898, and owns or controls all the gas plants 
tributary to Newark between Passaic and Elizabeth, N. J. Stock, 
$6,000,000, all common. Of the $10,000,000 consol. 5s, $4,025,000 
are reserved for prior bonds and $1,375,000 for future improvements 
and extensions. Dividends increasing from *a percent per an.inl900- 
U1 to 5 p. c. in 1909-10, and thereafter, are guaranteed on the $6,000,- 
000 stock. Price of gas reduced to $1 per 1,000 cubic ft. April 1, 
1900. V. 70, p. 534. There are $25,000 MontclairkGas and Water bonds 
due in 1903. _

Leased for 999 years from Deo. 1,1898, to United Gas Impt. Co. 
and lease assigned to Essex & Hudson Gas Co. ($4,325,000 stock of 
latter being owned by the U. G. Impt. Co,), buttheU. G. Impt. Co. will 
for the first six years be directly responsible for all payments under 
lease. Terms of lease, dividends on stock, etc , see V. 67, p. 1002. 
Pres., T. A. Nevins; Sec. & Treas., U. H. McCarter.—V. 70, p. 534.

New Central Coal (M d .) .—Owns coal lands in Allegheny County, 
Maryland. Tons mined in 1898, 203,677; 206,262 in 1897, 188,453 
in 1896, 201,826 in 1895, and 151,002 tons in 1894; net profits, 
in 1898, $37,397; in 1897, $32,006; in 1896, $23,018. N. Y. office, 1 
Broadway. In 1898 reduced the stock from $5,000,000 to $1,000,000 
and shares from $100 to $20. V. 66, p. 901,1140; V. 64, p. 5 l5 .
Dividends— > ’86. ’87. ’88. ’89. ’90. ’91 to '94. ’95 to »97. ’98. ’99. ’00. 

Since 1884 p .c .) 1 1 1 0 0  1 0 2 4 Apr.,2
The Oct., 1900, dividend was passed on account of the strike.—V. 

66, p. 901,1140; V. 67, p. 29; V. 71, p. 700.
N ew  England Cotton Yarn.—Organization.—Incorporated in 

New Jersey on July 5,1899, as a consolidation of 9 yarn mills of New 
Bedford. Fall River and Taunton.—V. 69, p. 28, 81, 181. In March, 
1900, it was proposed to transfer the property to a Mass, company 
of same name. V. 70, p. 587,1294. See V. 69, p. 1009. In Aug., 1900, 
the plant was increased from 588,000 to 620,000 spindles. V. 71, p.345.

Securities.—Stock authorized, common, $5,000,000; pref. (as to 
assets and div. and subject to redemption after Jan. 1,1900, at $140 
per share), 7 p. c. cum., $6,500,000, outstanding, as in table.

Report.—First report for ll*a  mos. ending June 30,1900, with bal
ance sheet, was in V. 71, p. 286, showing: Net earnings, $1,398,709; 
other income, $5,289; int. and sink, fund, $317,125; div. on pref. (7 
p. c.), $337.500; machinery, buildings, adoitions, etc., $629,990; bal., 
sur., $119,383. ,

Dividends.—First div. on pref., 3*4 p. o. for 5*2 mos. from July 15 
to Dec. 31,1899, paid Jan. 1,1900; July, 3*s p. o.

Pres., Andrew G. Pieroe, New Bedford.—V. 71, p. 287 , 345.
New E ngland Electric Vehicle Transportation Co.— 

Organization.—Incorporated in New Jersey on March 22, 1899. 
Operates motor vehicles. 8tock, $5,000,000 (par, $10); issued April, 
1900, $2,242,600, full paid. See V. 70, p. 483, 534, 689. Bal. sheet 
March 1,1900. V. 70, p. 689,743. President, George von L. Meyer; 
Treas. and Sec., Thomas K. Cummins, Jr. Office, 15 Congress St. 
Boston.—V. 70, p. 483, 534, 685 , 689. 743.

New E ngland Gas Sc C ok e .—A voluntary association formed 
in 1897, ana contracted with Dominion Coal Co., with mines in Nova 
Scotia, to supply a large amount of coal (800,000 tons or over per 
annum) at a very low rate. This coal it is converting into coke, 
selling the gas, which would otherwise be a waste product, at an ex
traordinarily low price (20 cents per 1,000 feet) for heating as well as 
lighting purposes. In Marob, 1900, its 400 ovens at Everett, Mass., 
were in operation, net earnings for the month being $46,000, or 
$5.000 above fixed charges, on an output of about one-half the capac
ity of the works. Y. 70, p. 798. The output in Oct., 1900, was stated 
to be 5,200,000 cubic feet of gas daily, and 1,S 00 tons of coke daily. 
V 71, p. 767. As to cost of making gas, contracts, etc., see V. 70, p. 
483 In Sept.. 1900, it was said, there was a floating debt of $1,500,- 
000, one-half secured, and, although running at only 65 to 70 per cent 
of its capacity, the company was earning fixed charges.—V. 71, p. 664.

The new company purchased practically all the stock of the Brook
line, Dorchester and Jamaica Plain Gas Light Companies, which pur

chase carries with it the control (through right to vote the stooks de
posited as security for the Boston United Gas bonds see Bay Stato 
Gas statement page 163 of Bay State Gas Co. of Mass., Boston Gas 
Light Co., South Boston Gas Light Co. and Roxbury Gas Light Co., 
briefly, all gas companies in Boston. As to litigation Tvitn Bay State 
Gas Co., see V. 68, p. 1179. The Boston & Maine RR. win purchase 
for fqel 400,000 to 500,000 tons of coke annually.—V. 69, p. 336.

Stock and Bonds.—Capital stock authorized is $17,500,000; issued, 
$14,000,000, par $100. First mortgage is for $17,500,000 (redeem
able at 105 after Deo. 1, 1902), of whioh $14,000,000 have been is
sued (V. 68, p. 85) and are secured by a mortgage on all the company s 
property (coke ovens, land, etc.), and by pledge of the foUowing:

Total Issued. Pledged.
Brookline Gas Light stock........ .................. $2,000,000

“  certificates of indebtedness........ !,615,000 1,615,000
Dorchester Gas Light stock......................... i nnn’nnoBoston United Gas bonds, 1st series.......... 9.000,000 1,000,000
Jamaica Plain Gas Light C o . . . . . . . ---- . . . . .  .250,000  i nnn’nnnMassachusetts Pipe Line Co.(Y.67, p. 275) 1,000,000 1,000,000

Earnings.—CompaniescontroUed for 1898-99 in Y. 69, p. 694.
Trustees.—Trustees of N. E. Gas & Coke Co. are as follows ¡ George 

G. Haven, Robert 0. Pruyn, Stephen Peabody, W. L. Elkins, Jr.,W il- 
lian Flinn, H. M. Whitney, Henry F. Dimock, Wm. L. Elkins, A. N. 
Brady, Em. McMillin, R. W. Lord, Almerio H. Paget.—(Y. 70, p. 1294; 
Y. 71, p. 392, 604, 664, 767.)

New England Telephone & Telegraph.—This company does a 
telephone business in Maine, New Hampshire, Vermont and Massachu
setts under license from the American Bell Telephone Co. On January 
1,1900.it had 60.711 stations in all, against 46,323 in 1899. Of cap
ital stock $8.489,400 is owned by American Telephone & Telegraph 
(Bell) Co.—V. 70, p. 40.

Stock and Bonds.—The bonds are debentures, but are to be secured 
by any mortgage placed on the property. . ■.

Stockholders voted May 7, 1900, to increase capital stock from 
$15,000,000 to $20,000,000. Of the new stock, $1,720,000 was offered 
to stockholders pro rata at par, one-half of the subscription being 
payable Aug. 16 and one-half Nov. 16,1900, when the total amount 
outstanding will be $15,479,100. V. 71, p. 33. In Jan., 1900., sold 
$1,000,000 30-year 4 per cent debenture bonds—V. 70, p. 994.

Dividends.—) 1886-93. 1894. 1895.’96. ’97. ’98. ’99. 1900
Percent. 53*2 yearly. 4 4*2 5 5*2 6 6 6

A nnual Report.—Fiscal year ends Dec. 31. Report for 1899 was

Newport Sc Cincinnati Bridge Co.—See Railroad Cos.
N ew  Y ork  Air B r a k e .—Incorporated under laws of New Jersey, 

Works at Watertown, N. Y.; capacity, 300 sets of car brakes a day.
In 1896 dividend 6 p. 0.; in 1897 and 1898 none; Oct., 1899, to 

Oct., 1900, incl.,2 p. 0. quar.(8 p. c. per an.). The stockholders voted 
Aug. 16,1899, to increase the stock from $5,000,000 to $10,000,000. 
Of the new stock $1,250,000 was subscribed for by stockholders at par 
($100) for extension of business.—V. 69, p. 181, 388. In March, 
1900, had no bonded or floating debt. As to favorable decision in 
July, 1899, in patent litigation, see V. 69, p. 181,442; V. 70, p, 636.

Directors.—President, C. A. Starbuck, 66 Broadway ; Vice-Prest.» 
Daniel Magone ; Secy, and Treas., John C. Thompson; Asst.-Treas.» 
C. H. Chaffer, Anson R. Flower, H. A. Rogers, J. C. Young and 
Anthony N. Brady. V. 69, p. 181, 388,442, 647; Y. 70, p. 636.

New Y o rk  Sc East River Ferry.—Owns the “ Astoria”  Ferrybô" 
tween Astoria, L. I., and foot of 92d St., New York, andhas three ferry
boats. Capital stock, $750,000; dividends are payable Q.—M.: in 1895» 
3 p. c.; 1896,4; 1897,4 1«.; 1898,5 ; 1899 to June, 1900, inol., 5 per an
num; Sept. 15,1900, 1*« p. c. Bonds, $750,000 1st 30-year gold 5s 
due Nov. 1, 1922, interest M.-N., at Kings Co. Trust Co. Directorsr- 
William A. Nash. Theo. F, Jackson, H. K. Knapp, Emanuel Lehman 
and Roswell Eldridge.—V. 71, p. 392.

New Y o rk  Sc East B lver Gas Co.—See New  Amsterdam Gas Co.
New Y o rk  Electric Vehicle Transportation  Co.—Organ

ization.—Incorporated in New Jersey on Feb. 23,1899, and operates 
under license from the Electric Vehicle Co. Stock, $25,000,000; par, 
$100, pf whioh $23,500,000 stated to be outstanding, $10 paid in. 
Owns Fifth Ave. Stage line. V. 70, p. 844; V. 71, p. 290. Statement 
for year 1899, with balance sheet, was in V. 70, p. 840. President, 
Harry Payne Whitney; Vice-President, E.D. Morgan; Sec. and Treas», 
Arthur Phillips.—V. 70, p. 689, 840 , 844; V. 71, p. 290.

N ew  Y o rk  Sc H oboken  Ferry Co.—Incorporated Nov. 10, 
1898, under the laws of New Jersey as successor of the Hoboken Ferry 
Co., operating from Barclay Street, Christopher St. and West 14th St. to 
Hoboken. Stock, $4,000,000; outstanding, $3,300,000. Of the new 
$4,000,000 gen. 5s $700,000 were reserved for improvements; gen. 5s 
are redeemable at 110 on any interest day. Dividends, Dec., 1899, to 
Sept., 1900, inclusive, 1 p. c. quarterly (4 p. 0. per annum).

N. Y . M u t. T el.—See page 174.
N e w  Y o r k  Sc N ew  J e rs e y  B r id g e  C o. N. Y .—(V. 66, p. 237.)
New Y o rk  Sc New Jersey Telephone.—Operates telephone 

Hu m  under perpetual license from the Bell Company in Staten Island, 
Long Island (including Brooklyn), in New Jersey in counties of Bergen, 
Essex, Hudson, Middlesex, Monmouth, Morris, Passaic, Somerset and 
Union. Its total stations on J an. 1,1900, were 28,073 (of whioh 12,163 
in Long Island), 22,065 in 1899,18,093 in 1898 and 14,336 in 1897.

STOCK.—Inc. from $5,000,000 to $8,000,000 auth. in 1898. V. 67, p.37*
Stockholders subscribed until Feb. 1, 1900, to 25 per cent in new

took, payment to be made in 25 per cent instalments on Feb. 1, May
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see notes on

£• T. Telephone.—Met. T. &. T., 1st M., g „ s. f .............c&r
Niagara Falls Power Oo.—1st M., $10,000,000, g.Ce.c&r 
,T-Reb$.nture8> sold, convert., $3,000,000 (text).OTp....c
Niles Bement-Pond Co. -Stock, common. $5,000,000.......

Fref. stock, 6 %, cum., $3,000.000, caU in 1911 at 105..
North American—Stock for $50,000.000...............................
Northwestern Tel.—Stock, 6 p.c., guar. West.U n,................

1st mort., sink, fund, bonds not drawn, interest guar.c'
Ohio A Ind. Nat’t A Ilium. Gas—Stock, $10,000 000........
Olis Elevator—Stock, pref., 6 p. e., non-cum, $4,500,000..
Pacifie Coast Oo.—Stock, common, $7,000,000..................

1st preferred stock, $1,525,000, 5 p.c. non-cumulative. 
2d preferred stock, $4,000,000, 4 p. c. non-cumulative.
1st mortgage. $5,000,000, gold.OTa.............................. c*

Pacific Mail Steamship—Stock.................................... ......
Pennsylvania Canal—Gen. M., $5,000,000, int. guar...c*
Pennsylvania Goal—Stock..............................................
Pennsylvania Steel Co.—Old Penna. Steel 1st M., cu r ....r

Maryland Steel 1st mortgage, currency.........................r
Consol, mortgage, $7,000,000, gold .O P .......................c*

Date
of

Bonds

1888
1891
1900

1874

1897
1870
1887
1892
1895

Size, or 
Par 

Value.

$1,000 
500, &c. 

1,000 
100 
100 
100 

50 
500 
100 
100 
100 
100 
100 

1,000 
100 

1,000 
50

1,000 
1,000 

500 &o.

Amount
Outstanding

$1,925,000
9.920.000
2.100.000
5.000. 000
2.000. 000

39,776,300
2.500.000
1.180.000
9.000. 000
4.000. 000
6.738.800
1.502.800 
3,904,200
4.446.000

20,000,000
2.297.000
5.000. 000
1.000. 000 
2,000,000 
3,472,500

INTEREST OR DIVIDENDS.
Rate per When Where Payable, and by 

Cent. Payable Whom.

5 g-
56 g. 

See text. 
See text.

6 
7

See text 
6

4 in 1900
5 in 1900
4 in 1900 
„  5 g.
3 in 1899

6
16 in ’00 

5
5
6 g-

M. & N. 
Various 
A. & O
Q .-F .

J. & J. 
J. & J. 
Q -M  
Q .-J . 
Q -F .  
Q.—F. 
Q.—F. 

J. & D. 
J. & D. 
J. & J. 
Q.—F. 

M. & N. 
F. & A. 
M. & S.

N. Y., 18 Cortlandt St. 
N. Y. Wins., Lan. & Co, 
N. Y., Metropol. Tr. Co

N. Y., West. Un. Tel. Co.
do do

N. Y., Corn Exc. Bank. 
N. Y. Off., 71 Broadway 
N.Y.,Manhat. Trust Co. 

do do
do do
do do

N. Y. Mercantile Trust. 
Phila.,Broad St. Station 
New York, 1 Broadway.

Philadelphia Office, 
do do

GirardL. I.,A.&Tr.,Phil.

Bonds—Princi
pal, When Due. 
Slocks—Last 

Dividend.

May 1, 1918 
Jan. 1, 1932 
Apr. 1, 1910 

Sep.20,’00, Ha 
Aug.20,’00,11#
July, 1900,3% 
Jan. 1, 1904 

Sep. 1, '00,1%
Oct. 13/00, l^aNov. 1, ’00,1% 
Nov. 1, ’00, li*  
Nov. 1 ,’00,1% 
June 1,1946 

Dec. 1, ’99, Ha 
July 1, 1910 

Nov., 1900,4% 
Nov. 1, 1912 
Feb. 1, 1927 
Sept. 1, 1925

1, Aug. 1 and Nov. 1,1900, increasing the total issue from $6,165,600 
to $7,707,000 of which $207,000 to be in treasury.—V. 70, p. 40.
^ Bonds.—On general mortgage of 1890 is now a first lien. Generals for 
$19,000 and $165,600 of stook were held in treasury on Jan. 1. 
1900, for improvements, etc. Trustee gen. mort., Atlantic Trust Co 
Bills payable Dec. 31,1899, $290,000; real estate mortgages, $111,500 

D ividends.— > 1892. 1893. 1894 to Oct., 1900, inclusive,
P ercent, i  6 6 7% yearly (incl. 1% extra in Jan.,

Earotngs.—Report for year ending Dec. 31,1899, was in V. 70, p 
*7?', Rowing gross, $2,381,369; net, $763,177; interest, taxes, etc. 
$141,557; dividends, $398,850; balance, surplus, $222,770. In 1898 
gross, $2,058,477.—(V. 68, p. 425 ; V. 69. p. 1150 ; V. 70, p. 40, 479

N .Y . & Q . Gas & E le c .—V. 71, p. 185.
N ew  Y o r k  S u b u rb a n  Gas.—See V. 68, p. 474; V. 70, p. 844.
N. Y . Telephone.—P. 172. N .Y . & W ilk es . Coal.—Sup. Jan.’98 
Niagara F alls P ow er.—See Supp. of July, 1900. 
N iles-Bem ent-P ond Co.—Organization.—Incorporated in New 

Jersey on Aug. 11,1899, as a consolidation of the Niles Tool Works 
V,0-> ®tc- Said to control the heavy machine trade of the country
V. 69, p. 388. Stock, common, $5,000,000; pref., 6 per cent cum 
(subject to call in 1911 at 105), $3,000,000, of which $1,000,000 re- 
mains in the treasury to acquire the minority interest in the Niles Tool

JuJ(y’ 1900, was arranging to acquire control of the 
Pratt & Whitney Co. V. 71, p. 393. Par of shares, $U>0. Constitu
ent companies acquired free of bonds or other incumbrances. Div. on 
preferred paid Nov. 1899, to Aug. 20,1900, l^a p. o. quarterly, (Q.-
r . On common, semi-annual dividend of 3 per cent, payable one-half
innn1’* '7  on Dec. 30.1900. For year ending June 30,1900. net, 6,361; reserve for depreciation, $46,361; div. on pref 
4/ P -«•), $60,000; on common (3 p. c.), $150,000; bal., sur., $800,000, 
v '  P,rf ! ’V?; c . McKinney; Treas., Chas L. Cornell; Sec.,E. M. C. Davis, 136 Liberty St.,N. Y. V. 69, p. 1065; V. 71, p. 290.

North Am erican Com pany.—Organization.—Organized in 1890 
under laws of New Jersey, as successor to the Oregon & Trans-Conti- 
nental Co. Is interested in street railway and electric enterprises. In 

V i  it! ** proposed to reduce the stock to more closely corre spond to the value of the assets.—V. 71, p. 27. J
Annual Report.—Fiscal year ends May 31. Annual meeting is held 

Wednesday in June. Report for 1899-1900 was 
iKV. 70, p. 1247; V. 71, p. 27. Receipts from interest, dividends and 

expenses and taxes, $32,398; bal.. surplus1 
|149,749, |5,293an 1898-99. A ssets.—Milwaukee Electric Ry
& Lighti stock, $5.877,030; Cin. Edison El. stock, $863,266; other stocks, 
etc., valued at $76,558; accounts rec., $347,587; cash, $350,929.

Q-Keasbey, JohnI.Beggs,C. W. Wetmore,8. W. 
Burt, J. Hobart Herrick, Wm. Nelson Cromwell, G. R. Sheldon, Edmund 
w  u°^JeiS.e’ He5,ry O. Payne. President, C. W. Wetmore; Sec., SilasW. Burt; Treas., Geo. R. Sheldon. N- Y. Office, 30 Broad St. (V.71 ,p. 2 7.)

N o rth e rn  U n io n  G as C o. (N e w  Y o r k  C ity .)—V. 65, p. 621.
te le g ra p h .—Owns 8,000 miles of wire and is 

a H  per c e S X ?1 8 9 7  "  7ear8’ ^  gUaranteed A™cUmds
IOa& * nd,Is,lIl 51 N a tu ra l &  I l lu m in a t in g  G as.—Organiza

tion. A consolidation incorporated in N. J. on Dec. 29 1899 tier 
plan V. 69. p. 1251. Stock $10,000,000, of which $1,000,000 t o i l  
&uiE£ne'^  gas fields. See offioiai statement to N. Y. Stock Exchange 
V. 70, p 994. Dividends paid March 1 to Sejrt. 1 . l m  o W e  quarterly (Q.rM.). ’ ’

bond8» $82° .° °0  Ind. Nat. & 111. Gas 6s (int. M-N) due 
; $1.705,000 Logansport & Wabash 6s, J-D, due 1925; $1,955’ 000 

Fort Wayne, 6a J J, due 1925; $970,000 Lafayette tfs, M-N, due 1924- 
$1,955,000 Ohio & Ind. 6s (J-D), due 1926. Earnings of five constit4 
uent companies for year ending Dec. 31,1899, were: Gross $1 961 
371; net, 1,332,613; interest on bonds, $454,875; dividends *362* 
500; construction, $486,962; bal., sur., $28,276. Prest. Chas F 
Dietenoh; Treas , A. B. Proal, 45 Broadway, N. Y.—V. 70, p. 948,994 ' 

W a te r  C o .—Organization.—Successor in 1896 of American Wat®f*Works Co. of Illinois, per plan in V. 62, p. 1085. Stook 
Common, $2,500,000, not issued; outstanding, first pref., 5 per cent 
non-cum.,$750,000; second pref., 5 p. c. non-cum.,*$1,000,000* Par 
of shares, $50. Preferred stocks are subject to call at par, dividends 
bbmg paid at Farmers’ Loan & Trust Co., New York. Dividends paid 

preferred: 1898, 5 per cent; 1899,5 p. c.; 1900, 5 “ c f S p
p ' pald Aus> 10* 18995 Feb- 10« w w ;

BONps.-Pii°r lien 20-year gold 5s, due July 1,1916, int.J-J subi to
1946a$6' 000 000?<Rk°V7(ln o o ,000fif uê ) °?n’ 5v° /year gold bonds, due 194b, $6,000,000 ($3,577,000 outstanding), subject to call at 105 int
2*3 Per cent4o> Jap. 1, 1899, 4 ^  per cent to July 1, 1901, thereafter 5 

9TVqoo ^^W ater-w orks 6s were called for payment on
v ^ fu 2 a1900' / i V' 71’,S: 233- President, Theodore C. Woodbury, New
N eb iv .e69,p S  w fT p * 2V3e9.rlU: Trea8'* St° Ckt0n Heth’ ° “ ab£  

Oregon Im provem ent Co.—See Pacific Coast Co.
O sce o la  C o n so l, m in in g  C o.—V. 68, p. 425 ; V. 70, p. 531.

Elevator Co.-Incorporated Nov. 28,1898, under the laws 
of New Jersey and was to take over every standard elevator 
manufacturing company in the U. S., about 13 in all, comprising 
about85 per cent of the business. See Y. 71, p.jyy. stock $6 500g 
BOO co?um<)n and $4,500,000 non-cumulative 6 per cent preferred- 
$500,000 of each of which is retained in the treasury. Dividends on 
pref., Apr. 15,1899 to Oct., 1900, both inclusive, 1 ^ .  c.Tquar ?6 
annum). No bonds. Office, 71 Broadway, New York.—V. 68, p! 525. 

Pacific Am erican Fisheries.—Y. 68,|p. 430, 673; V. 70, p. 636.

P a c if ic  C oast C o m p a n y .—This company controls the Pacific 
coast Steamship Company (owning its entire capital stook) and 
operates five steamship lines running between San Francisco 
Portland, Victoria, Sitka, Fort Bragg, San Diego, &c. Also owns all thé 
securities of the Columbia & Puget Sound Rft. (now standard gauge) 
Seattle to Franklin, etc., with sidings, 57 miles, and its New Castle 
mine; toe Pacific Coast Railway (narrow gauge), Port Harford, Cal., 
to Los Olivos, 80 miles ; the Port Townsend Southern RR.; Port Town
send to Quilcene, Wash.. 28 miles, and Olympia to Tenino, Wash., 15 
S o - « 5 °PPirat6s the Franklin Coal Co. owning the Franklin mine, with 
J.OoO acres coal lands at Franklin and 2,083 acres at New Castle. See 
V. 60, p. 954. For properties owned June 30,1898, see V. 67, p. 949.

H is t o r y .—Successor on Deo. 1,1897, to the Oregon Improvement 
Co., sold in foreclosure and reorganized p. p la n  in V. 65, p. 412, 463.

B on ds .—New firsts for $554,000 are reserved for new steamships, 
etc., at not over $100,000 per ann. Acc’nts pay. J une 30, ’99, $54,036. 
D iv id e n d s -  ) 1898. 1899. 1900 (to Nov.i.

?£ “ ' ^ erct-  l 2 2 1 Q-F (4% per an.)
I ?  41a 1^  Q -F (5% per an.)2d pref., p. c.. J 4 1 Q-F (4% per an.)

In 1900, on common, Feb., 1 p. c.; May, l.p. o.; Aug., 1 p. c.
E a r n in g s .—7 months, < 1900..........Gross, $2,978,782; net, $694,279

Jan. 1 to July 31. (1899..........Gross, 2,808,855; net, 714,252
R e p o r t .—Report for year ending June 30,1899, in Y. 69, p. 1059» 

gross earnings of steamships and collier, $3,476,921; net; 
$640,590; rail lines, gross. $600,430; net. $268,334; coal department, 
gross, $816,132 ; net, $263,718. Detailed results for that period were:
Gross earnings..............$4,893,483
Op.expenses and taxes. 3,785,482

Net earnings............... $1,108,001
Interest and discount.. 28,008

Interest on bonds............ $222,300
Depreciation, eto.............  185,078
Div. on 1st pref. (2^% ).. 38,125
Div. on 2d pref. (5%)....... 200,000
Div. on common (3%)___ 210,000

Total net income.......$1,136,009 Balance, surplus........... $280,506
YEARS ENDING NOV. 30. 1897. 1896. 1895

Gross earnings.........................$4,136,170 $3,221,621 $3,258,503
Net earnings............................  569,656 354,240 389,917

Of f ic e r s , Etc.—Chairman of the board, Henry W. Cannon; Presi
dent, J. D. Farrell; Treasurer, John Kean; Secretary, H. H. Durand. 
Executive Committee: Henry W. Cannon, E. H. Harriman, Daniel S. 
Lamont. T. Jefferson Coolidge, Jr., and Grant B. Schley.—V. 68. p. 
525; V. 69, p. 853, 1059, 1065. 1 v

Pacific m all Steam ship.—An agreement made with the Panama 
RR. in December,1895, for 3 years covers joint traffic between N.Y. and 
Central America and Mexico and the U. 8. coast. (V. 63, p. 78.)

D iv id e n d s .—No dividends from 1887 until Dee., 1896, when 1 p . o. 
was paid; in ’97, 2 p.c.; in ’98,2*9p. o.; in ’99, June, 1*2p.c.; D ee.liap.c. 
The company proposes for a time to invest surplus earnings in new 
vessels, etc., and suspends dividends for the present.—V. 70, p. 331. 

L a te st  E a r n s .—4 mo., } 1900....Gross, $1,134,430; net, $185.762
May 1 to Aug. 31. j  1899---- Gross, 1,246,764; net, 365,875

A n n u al  R e p o r t .—Fiscal year ends April 30; report for 1899-00 with 
balance sheet, was in V. 71, p. 138. On Apr. 30,1900, current liabil
ities were $260,087; current assets, $1,490,831.

Tear ending Apr. 30. 1900. 1899. 1898. 1897
Steamships..................$3,509,840 $3,959,013 $3,668,477 $3,759,338
Subsidies...................... 12,282 15,707 55,917 69 333
Miscellaneous............ 195,498 165,994 339,827 3 1 l’478

Total earnings....$3,817,620 $4,140,713 $4,064,221 $4,140,149
Net earnings................ $830,189 $1,116,336 $620,543 $714,258

Dividends (3 p. c.) in 1899-00, $600,000; bal., sur., $230,189. 
D ir e c t o r s  a n d  Of f ic e r s—Henry Hart, Isaac E. Gates, Edwin 

Hawley, Samuel Thomas, G. H. Macy, Geo. J. Gould, Russell Sage 
V.-Pres. and Gen. Man., R. P. Schwerin; Jos. Hellen, Sec. and Treas., 
Mills Building, N. Y.—V. 71, p. 13 3 , 13 8.

P ark Steel Co.—Y. 70, p. 840; V. 71, p. 139. See Crucible SteeL 
Paterson & Passale Gas & Electric Co.—Or g a n iz a t io n .— 

A consolidation in 1899. Has perpetual franchise, and is the only 
company supplying gas or electricity in Paterson, Passaic, etc. See 
application to list securities, V. 71, p. 36.

Underlying bonds, V. 71, p. 37. Net earnings for 12 months ending 
Mar. 1,1900, $275,272; interest, $219,987; bal., sur., $55,285 8

Stook, $5,000,000 all outstanding (par, $100), of which large major
ity owned by United Gas Improvement Co. Bonds. $5,000,000 50-year 
gold consol. 5s, due March 1,1949 (Paterson 8afe Deposit & Trust Co., 
trustee), of which $3,317,000 outstanding, $1,059,000 reserved to re
deem underlying bonds and $624,000 for improvements and acquisi
tions; int. M-S at First Nat. Bank, Paterson, N. J., and First Nat. B’k 
N Y. President, William Barbour, Paterson, N. J.—V. 71, p. 86.

Pennsylvania Coal.—Owns coal lands in Wyoming Valley, Pa.; 
Dividends since 1881—From 1882 to Nov., 1900, inclusive, 16 p. c. per 
an. In Feb., 1894,4 p. c. extra and in Deo.. 1896, 5 p. c. extra.—V. 69 
",1061,1102. ’

Pennsylvania Mfg. Light & Pow er.—See P h il a d e l p h ia  E l e c , 
Pennsylvania Steel Co.—Chartered in Penn, in 1895; owns eight 

blast furnaces, with an annual capacity of 558,000 tons pig iron* a 
rail mill, capacity 480,000 tons and for 165,000 tons boiler steel, 
beams and other products, and a ship-building and a bridge-building 
plant, including plant at Steelton, Pa., with annual capacity of 175- 
000 tons; Bessemer Steel Works, capacity of 350,000 tons, and the 
Maryland Steel Co. plant at Sparrow Point, near Baltimore, having 
annual capacity of 300,000 net tons standard section steel rails. Owns
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MISCELLANEOUS. Date
of

Bonds
Size, or 

Par 
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi * 
pal,When Due« 

Stocks—Last 
Dividend.For explanation of column headings, <fec., see notes on 

first page of tables.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

People's-Gas Light <6 Ooke ( Chicago)—Stock, $30,000,000 
People’s Gas Light & Coke 1st mortgage, gold, $ & £ ..c
2d mortgage.. ............. ......... ..................... . . . . . . . . .e
P. G. L. & C. 1st consol, mort. for $10,000,000gold...*e
Equitable Gas Light & Fuel 1st mortgage........c*
Chicago Gas Light & Coke 1st mortgage, g .(F P ) . . — c 
Consumers’ Gas 1st mort., gold. See V. 66, p. 472— 0
Illinois L. H. & Power 1st mortgage.......................... --C
Lake Gas & Light 1st mortgage, gold.........................IC
P. G. L. & C —RefundingM.. $40,000,000, g .F .......c*&r
Mutual Fuel Gas 1st mort., $5,000,000, gold, assumed.
Hyde Park Gas, 1st mortgage, assumed..........................
Calumet Gas Co. 1st mortgage, assumed............. -...........

Philadelphia Electric—Stock. See text..............................
Phila. Elec. Trust Ctfs., gold, $17,500,000 (see text)... 
Edison Elec. Trust Certificates, g. (Edison stock as coll.) 
Old Phila. Elec. Tr. Ctfs. (Penn. H. L. & P. stock as col.)

Pittsburg Coal— Common stock, $32,000 000 ........ ------
Preferred stock, 7 per cent, cumulative, $32,000,000..

Pressed Steel Oar Co.— Stock, common, $12,500,000........
Pref. stock (as to assets), 7 p.c., non-cum.. $12,500,000

Procter <£ Gamble.—Common stock, $4,500,000..................
Pref. stock (8 p.c., cum.). See terms in ed. May,’93. Sup. 
1st M., g., called, to be paid at 110 on Jan. 1 ,1901 ...c* 

Pullman Company— Stock, $74,000,000............................ -
a  Also $2,000,000 held in the treasury unoanceled.

1874
1874
1893
1885 
1887
1886 
1885 
1885 
1897
1897 
1884

1399
1896
1898

1890 

V. 71,

$100 
500 
500 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500 &o 
1,000 

25
100&0.
1,000

100
100
100
100
100
100

1,000
100

p. 393.

$28,668,800
2,100,000
2.500.000
4.900.000 
2,000,000

10,000,000
4.246.000

500.000
300.000

2.500.000
5.000. 000

200.000 
250,000

25.000. 000 
a l3 ,050,000

1,994,300
11.233.000 
29,626.900 
29,124,200
12.500.000
12.500.000 
See text.
2.250.000
1.000. 000

74.000. 000

6 in 1899 
6 g.
6 g.
6 g- 
6 g.
5 g.
?*
2 g- 
Ì  g’ 
i g-
6 g.
4 g.
5 g.
5 g-

See text.
6
7

20 in ’99 
8 in 1900 

6 g.
8 in 1900

Q .-F . 
M. &  N. 
J. & D. 
A. &  O. 
J. & J. 
J. & J. 
J. & D.
J. & J. 
M. & 8. 
M. & N. 
M. & 8. 
J. &  J.
A." &  "0 .
A. & O.

Q .-J - See text 
See text 
F&A, jj 

Q .-J . 
J. & J. 
Q .-F .

N. Y., Central Tr. Co. 
N. Y., Cent. Tr. & Chic. 
N. Y., Cent. Tr. &  Chic. 
N. Y., Central Trust Co. 
N. Y., Cent’l Tr. <fe Chio. 

do do 
do do 

Chicago, Chio. Nat. Bk. 
I1L Tr. & Sav. Bk., Ohio. 

New York.
N. Y., Cent. Tr. & Chio. 
First Nat. Bk., Chicago. 
Chicago Eq. Trust Co.

Philadelphia.
Philadelphia.

LandTit.&Tr.Co.,Phila.
Checks mailed.

5 Tradesmen’s Build- >
) ing, Pittsburg, Pa. 5 

Cincinnati,0. ,Co  ̂Office.
do do 

N. Y., Mercantile Nat.Bk 
N. Y., Farm. L. &  Ihr. Co.

Aug. 25,’00, l ’a 
Nov. 1, 1904 
Deo. 1, 1904 
Apr. 1, 1943 
July 1, 1905 
July 1, 1937 
Deo. 1, 1936 
Nov. 1, 1915 
July 1, 1915 
Sept. 1, 1947 
Nov. 1, 1947 
Sept. 1, 1904 
July 1, 1917
Oct., 1949 

Aft. Apr.,1946 
Apr. 1, 1948

0ct.25,’0 0 ,1% 
Nov.19,’00,11« 
Aug. 27,’00,1% 
Aug.15,’00,6% 
Oct. 15,’00,2% 
Jan. 1, 1901 

Nov.15, 00,2%

a half interestintheJuragua(Cuba)IronCo.,Ltd. V. 62,p.776; V. 71, 
p. 393. Has option until July 1, 1901, on the stock of the Cuban 
Steel Ore Co.; the plan for the «amalgamation of Cuban iron compa
nies was held in abeyance in Sept, l9t 0.—V. 71, p. 557.

Stock.—Common. $5,000,000; par, $100; $4,750,000 outstanding. 
Preferred, 7 per cent, $1,500,000; par, $100, all outstanding. D ivi
dends on preferred, 1% p. o. quarterly (7 p. c. per an.), Oct., 1899, to 
Oct., 1900, both inclusive. As to dividends, see V. 70, p. 1253.

B o n d s .—Consolidated, joint mortgage covers the plants at Steelton.Pa., 
and Sparrow Point, Md., all of the $1,000,000 stock of the Maryland 
Steel Co. and $697,500 of the $1,500,000 capital stock of the Juragua 
Iron Co.; $3,000,000 are reserved to retire the prior liens.

A n n u a l  R e p o r t .—Statement in V. 70, p. 582, showed surp. for year 
$1,372,374, agst. surp. $51,019 in 1898.—(V. 71, p. 393, 557, 816.

Pennsylvania Electric V ehicle.—See page 174.
People’ s Gas Light & C ok e  (Chicago).—An absolute consoli

dation on Aug. 2,1897, of the companies forming the old Chicago Gas 
Trust. The $25,000,000 Fidelity receipts, which previously represented 
the several properties, were exchanged dollar for dollar for stock of 
the People’s Gas Light <& Coke Co.—V. 64, p. 1088; V. 65, p. 235. Mu
tual Fuel was purchased in November, 1897, and early in 1898 con
solidated, as was also the Hyde Park Co., with the People’s Gas-Light 
& Coke Co. The Universal Gas Co. (stock. $1,500,000) is controlled 
in the company’s interest.—Y. 67, p. 179; V. 68, p. 474. In Oct., 1900, 
control of the Ogden Gas Co. was obtained by friendly interests. It 
was understood that the $6,000,000 mortgage authorized to be issued 
by the Ogden stockholders would be guaranteed.—V. 70, p. 743, 798. 
999; V. 71, p. 819.

In Sept., 1898, all disputes with the Indiana Oil & Gas Co. were 
settled, the People’s Co. agreeing to expend not exceeding $1,500,00 > 
in the next three years in exploiting natural gas in Chicago.—V. 
67, p. 690; V. 68, p. 825,1182; V. 71, p, 33.

P r o p e r t y .—In service January, 1900: Street mains, 1,706 miles; 
meters, 274,604; public lamps, 25,121.—See V. 66, p. 382.

D e a l in g s  w it h  C it y .—In June, 1891, a settlement was reached by 
the several companies on the basis of the city getting 3 ’a per cent of 
the gross receipts, or at least $150,000 per annum, and paying $1 per 
1,000 feet for its gas—the price of gas to other consumers to remain at 
$1 25 until 1893, when a reduction of five cents in the price must be 
made yearly until $1, the present price, was reached. See Y. 52, p. 939.

St o c k .—In December, 1898, stock was increased $5,000,000 to 
$30,000,000 for exploitation of natural gas, extensions and improve- 
ihents, of which $3,750,000 was allotted to stockholders at par, raising 
the outstanding amount to $28,668,800.—(V. 67, p. 1111.)

DlVS.—>’89. ’90. ’91 ’92. ’93. ’94. ’95. ’96. ’97 toAug.’OO
Per cent.) 4 3 3 5% 4 1s ( l 128C.) 6 2*3 1*2 6 yearly

In 1900—February, l ’a p. c.; May, Hap. o.; August, Ha p. c.
Bonds, Etc.—Of the $40,000,000 issue of 1897 $26,546,000 bonds 

were reserved to retire prior bonds. The balance may be issued for 
additional property, improvements or betterments, but in no case to 
an amount exceeding the cost of the same.—Y. 65, p. 572.

L a t e st  E a r n in g s .—Sales of manufactured gas to private consumers 
for first 6 mos. of year: In 1900, $3,287,618; in 1899, $2,847,754; in 
1898, $2,617,688—V. 71 ,p. 239.

E a r n in g s .—Report for year ending Dec. 31,1899, in Y. 70, p. 326: 
YEARS ENDING DEC. 31. 1899. 1898.

Manufactured gas sold, cubic feet........... 6,879,419,985 6,114,587,380
Sales of manuf’d gas to private users.....  ...............  5,374,846
Sales of manufactured gas to the city.. . .  ...............  623,164
Sales of natural gas....................................  ...............  1,141,996
Other income................................................ ...............  125,520

Gross income $8,096,320 $7,265,526
Net over operating expenses.

Interest on bonds..........................
Depreciation..................................

$4,283,282 $3,470,225
1,857,300 1,842,300

464,409 ...............
Balance for stock. $1,961,573 $1,627,925

COMBINED BALANCE SHEET DEC. 31, 1899.
Real estate, franchise, 

tunnels, mains, e tc ..$65,420,561
Materials.....................  467,657
Securities..................... *1,475,956
Accounts receivable.. 200,756
Gas bills receivable... 889,642
City of Chicago...........  140,423
Cash.............................. 550,634

I Capital stock...$30,000,000
| Mortgage bonds........ 34,496,000
I Coupons........... 355,990
• Accounts payable.....  348,386
Dep. security for gas.. 77,820
Bond interest..  217,858
Profit and loss. 3,649,574

$69,145,629 $69,145,629 
$114,528; Green Street property ;‘ Includes miscellaneous bonds,

$30,227; 13,312 shares of capital stock of People’s Gas Light & Coke.
O f f ic e r s .—President, C. K. G, Billings; V.-P., A. N. Brady, 2d V.-P., 

Walton Ferguson; 3d V.-P., C. K. Wooster; Treas., W. S. McCrea; Sec., 
L. A. Wiley. Office, 54 Wall St., N.Y.—V. 71, p. 239, 438,506,767,817.

Philadelphia Com pany.—See Pittsburg, in  St r e e t  R y . Su p .
P hiladelphia Electric C o.—Or g a n iz a t io n .—Incorporated in 

New Jersey on Oct. 6,1899, and acquired the Pennsylvania Manufg, 
Light & Power Co. (eontroling the Penn. Heat, Light & Power Co.— 
see Su p p l e m e n t  of Jan., 1898), and the National Electric Co. Controls 
nearly all of the electric-light properties of the oity; also plants in West 
Philadelphia and Chester, acfiacent to Philadelphia.

St o c k .—Authorized, $25,000,000; 10 per cent paid in; 5 per cent 
called for payment on Nov. 21,1899, and 5per cent on Jan. 21, 1900. 
V. 71, p. 239, 393.

B on ds.—Collateral trust 4 per cent gold fifty-year certificates, dated 
Oct. 16, 1899, amounting to $17,500,000 have been authorized, of 
which $15,050,000 were used to purchase so far as might be the 
$15,000,000 Penn. M’f ’g. L. & P. stock ($1,500,000 paid in) and the 
$17,500,000 Nat. Elec, stock ($4,375,000 paid in), the balance to be 
retained to acquire other electric properties in Philadelphia and ad
jacent counties. See V. 69, p. 797, and official circular, p. 853. In 
Feb., 1900, about $2,000,000 old Phila. electric certificates had been 
purchased, reducing the amount outstanding to about $11,200,000.— 
V. 70, p.331. In Aug., 1900, purchased $2,000,000 fours, mostly in 
the open market, the same being placed in the treasury uncanoeled 
and held available as collateral for loans. Y. 71, p. 393. *

E a r n in g s .—In Aug., 1900, gross earnings were reported to b e  at 
the rate of $2,500,000 yearly, of which $1,250,000 for operating ex
penses and about $1,000,000 for fixed charges, leaving $250,000 sur
plus. V. 71. p. 185. Net income Penn. Mfg. Go. for cal. year 1899, $1.- 
121,650; of Nat. Elec. Co. for year ending June 30,1900, (3 mos. esti
mated), $218,497; total profits, $1,340,147; int. on trust certs., $1,163,- 
650; bal. for Phila. Elec. Co. (equal to about 7 p. o. on $2,500,000 
stock paid in), $176,497.

President, Joseph B. McCall; Vice-Pres., William F. Harrity; Secy., 
A. V. R. Coe; Treas., Wm. P. Conover, Jr. Office. N. E. cor. 10th and 
Sansom Sts., Philadelphia, Pa.—V. 71, p. 185, 239, 346, 393.

P i l l  «bury-YVasliburii F lo u r m ills  Co,—(V. 70, p. 229,1000.)
Pittsburg Coal C o .—(“ Rail Coal Consolidation.” )—Or g a n iz a 

t io n .—Incorporated in N. J. in Sept. 1899, and in Oct., 1899, acquired 
practically all the large coal mines tributary to railroads in the Pitts
burg district, together with coal and ore docks, loading and unloading 
plants at Duluth, Chicago. Milwaukee, Cleveland, Ashtabula and other 
lake ports. Owns about 130 coal mines, with equipment, and about 
1,000,000 acres of coal lands in, or within a radius of 40 miles of Pitts- 
ourg, together with some 4,000 coal cars operating over railroads radi
ating from Pittsburg, The estimated tonnage for 1899 20,000,000 
tons. Has arrangement for division of territory with Monongahela 
River Coal & Coke Co.,which see. Owns Northwestern Coal Ry., whose 
5 per cent bonds it guarantees. See that company under “ Railroads.”  
—V. 71, p. 713.

Dividends onpref., 1900, 7 p. c. (Q.-J. 25).
Of f ic e r s .—Francis L. Robbins, Chairman of the Board; President, 

Frank. M. Osborne; Vice-Pres., James C. Dysart; Treas., Upson A. 
Andrews; Seo.. Chas. W. Baine, 232 5th Ave., Pittsburg.—V. 71, p. 713

Planters’ Compress Co.—See page 174.
P . Eorlllard Com pany.—V. 70. p. 331,1052.
P ostal Telegraph Cable.—See Co m m e r c ia l  Ca b l e  Co .
P re sse d  Steel C ar C o .—Or g a n iz a t io n .—Incorporated in New 

Jersey on Jan. 13, 1899, as a consolidation of the Fox Pressed 8teel 
Equipment Co. of Joliet, 111., andSchoen Pressed Steel Co. of Pittsburg. 
Prospectus in V. 68, p. 188,131. See V- 71, p. 545. Capacity of the 
works about 100 cars a day of largest size.—V. 69, p. 745; V. 70, p. 
1000.

St o c k .—Common, $12,500,000; pref., 7 p.c. non-cum., $12,500,000.
D iv id e n d s .—Onpref.: to Jan., 1900.1% p. c. paid quar. (7 per an.) 

Div. period changed toQ.-F ; May, 1900,1% p. c.; Aug., 1% p.c. On com., 
6 p. o. declared for year 1899, payable quar., first dividend 1*2 p. c. paid 
Feb. 9,1900; 1% p. c. May 21,1900; l \  p. 0. Aug. 20; Nov., I 1« p. 0.

R e p o r t .—In Oct., 1900. the gross earnings to date were reported 
to be nearly double those for 1899. See recent orders. V. 71. p. 
713. Statement for year ending Dec. 31, 1899, in V. 70, p. 124, 
showed gross earnings $13,965,000; net, $2,237,000; div., 7 p. 0. on 
pref., $875,000; 6 p. o. on com., $750,000; surplus for working capi
tal. $612,000. President. Chas. T. Sohoen. N. Y. Office, 71 Broadway. 
V. 70, p. 86,124,1000, 1099. V. 71, p. 290, 713.

Procter & Gamble Co.—Formed in 1890 under laws of New 
Jersey to carry on the soap, candle, oils and glycerine business of 
Procter & Gamble. The mortgage covers about 67 acres of land ad
joining the oity of Cincinnati, together with 36 factory buildings. On 
Oot. 10,1900, the stockholders voted to increase the common stock 
from $2,250,000 to $4,500,000, the new stock to be offered to stock
holders at $50 per $100 share, the other $50 being credited on ac
count of money used in retiring the $ 1,000,000 bonds already paid, 
etc. From the proceeds the remaining $1,000,000 will be redeemed 
at 110 per cent on Jan. 1, 1901. V. 71, p. 713, 817.

D iv id e n d s ........> 1891. 1892 to 1897 incl. ’98. ’99. 1900.
On com m on.......S 8 12 per cent. 20 20 ino. Aug.,16
On pref. in full to Oct., 1900, incl. Office, Cincinnati. V. 70, p. 1294; 
V. 71, p.713.

(The) P u llm an  Co.—On Jan. 1,1900, the Wagner Palace Car Co. 
sold its assets to The Pullman Company, representatives of the Van
derbilts entering the board of directors of the latter company, the 
capital stock being increased from $54,000,000 to $74,000,000, to 
retire the Wagner Company’s $20,000,000 stock, the name also being 
changed from Pullman’s Palace Car Co. to Pullman Co. See V. 69, p. 
854; V. 70, p. 40. In 1900 located new shops at Denver, Col. 
V. 71, p. 604. Dividend, reduced to 6 p. c. yearly in 1898, was re
stored to 8 p. 0. in Nov., 1899.—V. 69, p. 909,1197.

Ca sh  D iv id e n d s .— > 1877-80. 1881-83. 1884-98. 1899. 1900.
Since 1877—P. ct. S 8 yearly. 9*a yearly. 8 yearly. 6*3 8

An extra cash dividend of 20 per cent paid Aug. 15,1898, and stock 
increased in Nov., 1898, by $18,000,000, in order to distribute surplus 
assets—V. 67, p. 75, 789, 840, 902.

R e p o r t .—Preliminary report for 1899-00 Was in V. 71, p. 817, in 
cluding Wagner Company since Jan. 1,1900.
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MISCELLANEOUS. Date
of

Bonds
Size, or 

Par 
Value.

For explanation of column headings, <fec., see notes on 
first page of tables.

Quicksilver Mining—Preferred stock, 7 p. c., not cum.......
Itepublic Iron <& Steel—Common stock, $30,000,000........

Preferred, 7 per cent, cumulative, $25,000,000.............
Royal Baking Powder—Common stock, $10,000,000.......

Preferred stock, $10,000,000, 6 per cent, cumulative.. 
Rubber Goods Manufacturing—Com. stock, $25,000,000.

Pref. stock, 7 per cent cum., $25,000,000......................
Do To be paid at par by Nov. 9,1901...............

St. Louis Ter. Oupples Sta. <tP.—1st M. g.,red.l02aft.’02.o*
Shelby Steel Tube— Common stock, $9,000,COO................

Preferred stock, $6,000,000, 7 per cent cumulative___
Sloss-Sheffield Steel <£ Iron— Common stock. $10,000,000.

Preferred stock, 7 per cent, non-eum., $10,000,000___
Underlying bonds—See text...............................................

1897

$100 
100 
100 
100 
100 
100 
100 
100 

500 &e.

Southern Colton Oil—Stock............................................ ...... 50
50

1,000
100

1,000
1,000
1,000

100

South Tuba Water Co.—1st mortgage bonds....................... 1890
1893Consol, mortgage, gold, $1,500,OOO..................................

Standard Oil—Stock, $100,000,000.............................
Stand. Rone dt Twine—1st M., g.’, s. f., to call at 105.Ma .c* 

Consol. M., non-cum., incomes, g., to call at par.. .Ce.o* 
Susqueh’na Coal.—lstM .,gu. p. & i., s. f. not sub. to call.c 
Swift A Co.—Stock, $20,000,000..........................................

1896
1896

19001st M., $5,000,000, gold, sùbj. to call after July, 1910..

Amount
Outstanding

$4,291,300
27.191.000 
20,306,900
10,000,000
10,000,000
15,140,800
6,474,400
1.150.000
3.000. 000
8.150.000
5.000. 000
7.500.000
6.700.000
4.000. 000
2.000. 000

466.000
540.000

97.500.000
2.835.000
7.500.000
1.481.000

20,000,000
5,000,000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 
Stocks—Last 

Dividend.
Rate per 

Cent.
When

Payable
Where payable and by 

whom.

N. Y., Of., 20 Nassau St. July 16’00,is%
7 in 1900 Q.—J* General Office, Chicago. Oct. 1 , ’00, 1%
6 in 1900 
See text. 
See text. 
See text. 

4*2 g.

Q.—J. 
Q —J.15 
Q.-M.15 
Q.--M./J 
J. & D.

Checks mailed. 
Checks mailed, 

do do 
do do 

New York and London.

Oct. 1, ’00, l i «  
Oct. 16,’00,1% 
Sept.15’00,1% 
Sep.15,’00.1% 
June 1, 1917

See text.
See text. 
41« & 6

6 in 1899
6
6 g.

See text.
I g-
6

7 in 1900
5 g-

Q .-F .
Q .-J . N. Y. Guaranty Tr. Co.

Aug. 15,’00,1% 
Oct. 2, ’*Óò; 1%

J. & D. 
A. & O. 
J. & J. 
Q — M. 

F. & A.

From Camden-by ch’ck 
N.Y., Holland Trust. 

N. Y. Farm. L. & Tr. Co. 
N. Y., 26 Broadway. 

N. Y., Manhattan Trust.

J’ne 15,’00,4% 
Apr. 1, 1910 
July 1, 1923 

Sept. 15,’00, 8 
Aug. 1, 1946 
Aug. 1, 1946 
Jan., 1911 

Oct. 1, ’00,1% 
July 1, 1914

J. & J.
Q .-J . 

J. & J.
Phila. Co.’s Office. 

N.Y.,N.Bk.of Rep. & Ch.

Tears ending July 31. It 00. 1899. 1898.
Earnings from cars....................) - n0o qko 5 $9,748,576 $8,598,837
Patent royal’s,manuf.prof., &o. 1,730,353 2,076,031

Total revenue.......................... $15,022,858 $11,478,929 $10,674,868
Operating expenses................... )  ($4,559,808 $3,776,314
Paidotliersleep’g-earassocia’ns >*$8,399,382^ 693,716 831,634
Other expenses........................... )  ( 780,390 793,036
Dividends on capital stock ........  5,519,720 3,149,550 2,880,000
Net surplug for year.................... $1,103,756 $2,295,465 $2,393,884

‘ Includes $1,699,183 depreciation on cars disposed of, rebuilt, etc.
Pres., Robert T. Lincoln, Chicago. N. Y., 15 Broad St.—V.71, p. 817
Q uicksilver M in in g.—See Sup. of Oct., 1897, and Y. 71, p. 185.
Q uincy M in in g .—Y. 71, p. 185. H R . E qu ip .—V. 69, p. 28, 82.
R ailw ay  Equipm ent Co. o f  M innesota.—Y. 69, p. 177.
R apid  Transit Ferry.—See Sup., Oct., 1897; Y. 68, p. 1134.
R epublic Iron  Sc Steel Co.—Or g a n iz a t io n . - Incorporated ii 

New Jersey on May 3,1899. to consolidate 29 plants making bar and 
forge iron, being practically all the plants in theCentral and Southeri 
States west and south of Pittsburg. V. 68, p. 872. Also owns five blasl 
furnaces, mining properties in the Mesaoa range, in the Lake Supe
rior region, extensive iron and coal lands, including those belonging 
to Pioneer Mining <fe Mfg. Co. of Birmingham, Ala., and the coke plant 
of the Connellsville Coke Co. (See V. 71, p. S4S-) For list of properties 
merged see prospectus, V. 68, p. 674; V. 68, p. 1227; V. 69, p. 339, 
850,1151; official statement, V. 70, p. 228; report, V. 71, p 454. Ir 
May. 1900, sold sheet steel mills to Amerioan Sheet Steel Co. V. 70 
p. 898.

STOCK.-Common,$30,000,000; pref. (as to assets and dividends),? 
per cent cum., $25,000,000; of which $2,809,000 common and $4,693,' 
100 preferred, reserved to purchase additional properties. Annua] 
capacity of finished material over 1,000,000 tons. V. 71, p. 453.

Dividends.—On pref., Oct. 1,1899, to Oct., 1900, 7 p. c. (1% Q.-J.)
R e p o r t .—First report f i r  14 mos. ending June 30,1900, in V. 71. p. 

436,453, showed: Net profits, $5,684,101; improvements, renewals) 
depreciation, etc , $2,040,372; div. on pref. (7 per cent), $1,421,679; 
bal., sur., $2,222,050. ’

D ir e c t o r s .—August Belmont, Myron C. Wick, Grant B. Schley. 
Randolph S. Warner, George R. Sheldon, A. W. Houston, G. Watson 
French, Alexis W. Thompson, Geo. D. Wick, John F. Taylor, Harry 
Rubens, T. A. Meysenburg, L. E. Cochran, J. C. Corns, W. H. Hassinger. 
P. L. Kimberly, G. M. Bard, W. E. Taylor. S

Of f ic e r s .—President, Randolph S. Warner; Secretary, William B. 
Ridgely; Treasurer, John F. Taylor. Main office. Stock Exchange 
Bldg., Chicago.—Y. 70, p. 1099; V. 71, p. 4 3 6 , 453 , 557.

R hode Islan d Perkins H orseshoe.—See page 174.
R lk er Electric Vehicle.—See Supp. for July, 1899.

__®^°y*LBaI5lllg  Pow der Co —O r g a n iza t io n .—Incorporated in Feb., 1899, under the laws of New Jersey, and merged Cleveland Bak. 
ing Powder Co., Royal Baking Powder Co., New Yoik Tartar Co., 
Tartar Chemical Co. and Price Baking Powder Co. See V. 71, p.y^y.

D iv id e n d s .— On pref., to Oct., 1900, incl. 6 p. c. per an.—l 1* Q.-J.
“ Pres.. J. B. Rose; Vice-Pres., A. H. Porter, Jr.; Treas., John Morris ; 
Sec., W. L. Garey. Office, 100 William St., New York.—Y. 69, p. 181.

R ubber Goods M anufacturing Co.—Or g a n iz a t io n .—Incor
porated m  New Jersey on Jan. 26,1899. and acquired 9934 per cent of 
the stock of the Mechanical Rubber Co., 75 per cent of the stock of 
Morgan & Wright, Chicago, 111.; the entire capital stocks of the Peer- 

Rubber Mfg. Co. of New York and of the India Rubber Co. of 
Akron, O., together with $1,427,820 cash; and later in 1899 the entire 
stocks of SaWyer Belting Co , Hartford Rubber Works Co., Indian
apolis Rubber Co. and Peoria Rubber & Mfg. Co. V. 68, p. 189 See 
official statement in V. 68, p. 872. V. 68, p. 774; V. 71, p 545 in Feb 
1900, arranged to acquire the capital stock of the Am. Dunlop Tire Co!

8T003?A'7^?i,*E authorized, common, $25,000,000; pref., 7 per cent 
cum., $25,000,000; par $100. Outstanding, common, $15,134,600;

Jt7ii?21*300'4 Jbe $1,150,000 preferred stock given in kov., 1900, to the American Bicycle Co. in part payment for rubber tire 
plants, must be redeemed by Nov. 9,1901, at par, and the $2,300.000 
common stock is guaranteed 4 per cent annually, or its equivalent, for 

guaranty being subject to conditions on transfer of the 
stock. V. 71, p. 391. Dividends on pref., June, 1899, to Sept., 1900. 
7 p. o. per annum (Q.-J. 15j. On common, 1 p. o. paid July, 1900; Oct.,

„ ARiiiN2^‘—^or j ,11??8- ending June 30 earnings were $1,208,487 after allowing for dividends on preferred. V. 71, p. 239. First report 
from Jan. 26,1899, to Feb. 10,1900. in V. 70, p.327, showed^N et 
income, $798,438; dividends on preferred 5% p. c ), $340 770- bal for common stock, $457,668. v it v  Dai.

Of f ic e r s .—Charles R. Flint, Chairman of the Executive Committee; 
Charles Stewart Smith, President; Ulysses D. Eddv. Vic^Presidfint- 
Wallace B. Flint, Treasurer, and W. A/Towner, ^ c  a id  As^istTrea?’ 
W. M. Ivins, Gen. Counsel. Gen. office. New Brunswick, N. j .  New’ 
York, care Ivins, Kidder &Melcher, 27 William 8 t.-V . 71, p. 393,438.

*  Ll,1ii l l t i I1??,~ OKGANiZATioN.—Incorporated in 1887 in New Jersey. Manufactures “ Pintsoh”  light annar»- 
tus, which in 1899 was in use on 90,000 cars, 3,200 locomotivesand 
850 buoys in Europe and America. Stock, all common. »2 500 000 
($100 shares) was on Deo. 19, 1899, voted to be increased to $5 000- 
000, to provide additional plants to 45 already owned. Dividends* 
1889 to 1892,4 per cent yearly; 1893 to 1897,6 p. c.; »98 and ’99 8 
p.o.; 1900, Apr., 2 p.c.; July,2 p.c.; Oct., 2 p.o. No funded debt. Direct

ors include: A. P. Hepburn, Thomas C. Platt, Edward Lauterbaoh, 
Austin Lathrop and Robert Andrews, of East Orange. Main Office, 
160 Broadway, New York.—V. 70, p. 283.

S h e lb y  Steel T u b e  C o,—Or g a n iz a t io n .—Incorporated in New 
Jersey on Feb. 8,1900, to take over the Shelby1 Tube Co. of Pennsyl
vania and most of the other principal manufacturers of hollow seam
less steel tubing in the U. 8., being ‘•practically a reorganization and 
enlargement of the old Shelby Tube Co.”  See list in prospectus. V. 70, 
p. 331,949. Capacity of old Shelby Tube Co., 57,000,000 feet; of pres
ent company, about 100,000,000 feet. As to alliance with American 
Bicyole Co., see V. 69, p. 286; V. 68, p. 1026,1183.

Stock.—Authorized, common, $9,000,000; preferred, 7 per cent 
cum., $6,000,000; present issued, common, $8,150,000; preferred, 
$5,000,000. No bonds. Earnings of old Shelby Tube Co. from Aug. 1, 
1894, to Aug. 1, 1899, were stated as $1,786,674, an average of 
$357,334 yearly. First quarterly dividend on preferred, 1% per cent, 
paid May 15,1900; Aug. 15,1900,1% p. 0.

Officers.—Pres., T C. Boynton; Treas., W. S. Miller; Sec., H. H. 
Cockle y. V. 70, p. 331. Headquarters, Cleveland, O. V .71, p.239.

S ilv er  B u ll io n  C ertifica tes .—See Supplement of Jan., 1898.
S in ger Sew. M a ch . M fg .—See page 174.
S loss-S h effie ld  Steel & I r o n  C o.—Or g a n iz a t io n .—Incorpor

ated in New Jersey and in Nov., 1899, acquired several prop
erties or shares of stock representing the same. See prospectus, 
V. 69, p. 286; V. 70, p. 1099; V. 71, p. 185, S4S- Stock, $2,500,000 com- 
mon and $3,300,000 pref. was reserved for a steel plant and future 
requirements. See application to list, V. 70, p. 164, showing proper
ties acquired, rights of preferred shares, balance sheet, etc. Sloss 
Iron & Steel Co. was taken over subject to $2,000,000 1st 6s, due 1917; 
also $2,000,000 general 4^8, subject to call at par.

Dividend on preferred, April, 1900; to Oct., 1900. 7 p. c. yearly 
(Q.-J.) Net profits for first 9 mos. ending Aug. 31,1900, $925,220; 
int. on bonds, taxes and other expenses, $170,537; div. on pref., 3*« 
p. c., $342,000; bal., after charging off customary depreciation, etc., 
$412,683. V. 70, p. 534. Pres., E. O. Hopkins; Sec. & Treas., J. H. 
McQueen, Birmingham, Ala. -V . 71. p. 185, 557.

S o u th e rn  & A t la n t ic  T e le g r a p h .—Leased to Western Union 
(which owns $390,475 of stock) and stock guaranteed by rental 5 p. c.

S o u th e rn  C o tto n  O il.—See Sup. of Jan., 1898; also V. 70, p. 1248 .
S ou th . N ew  E n g la n d  T e le p h o n e .—V. 70, p. 3 8 1 ,1 0 9 9 ,1203-
S o u th  Y u b a  W a te r  C o .—See Supplement of January, 1898.
S ta n d a rd  O il.—Organization.—This New Jersey corporation suc

ceeded in June, 1899, to the Standard Oil properties, held by liquidat
ing trustees. See Supplement for April, 1899, and V. 68, 
p. 1227; V. 69, p. 28. Controls petroleum oil refineries in all the prin
cipal Northern cities of the United States, and produoes about 65 per 
cent of the country’s total output of refined oil; also controls oil wells 
in Pennsylvania, Ohio and West Virginia, and has pipe lines for trans
mitting its oil to tidewater. Properties, V. 66, p. 1239; V. 69, p. 745. 
In April, 1900, surplus was over $35,000,000. V. 70, p. 850.

Stock.—Common, $100,000,000; $10,000,000 preferred canceled.
Dividends— 1891-95. 1896. 1897. 1898. 1899. 1900.

Percent.............12 a year. 31 33 30 33 Incl. Sept.,38.
Dividends in 1899, March, 6 p. c.; June, 12 p. c ; Sept., 5 p. c.. Deo., 

10 p. c ; in 1900, March, 20 p. c.; Sept., 8 p. 0.—V. 71, p. 290.
Of f ic e r s .—President, J. D. Rockefeller; Treasurer, W . H. Tilford; 

Secretary, C. M. Pratt. Office, 26 Broadway, N. Y.
D ir e c t o r s .—J. D . Rockefeller, William Rockefeller, H. M. Flagler, 

J. D. Archbold, H. H. Rogers. W. H. Tilford, C. M. Pratt, O. H. Payne, 
Paul Babcock, C. W. Harkness, T. C. Bushnell, A. M. McGregor and 
F. Q. Barstow.—V. 70, p. 283, 538, 850; V. 71, p. 290. In Oct., 1900, 
a committee was appointed to examine the business methods of the 
company.—V. 71, p. 604, 817.

S ta n d a rd  R o p e  & T w in e  C o.—Incorporated Nov. 8,1896, under* 
laws of New Jersey. Successor after forecisosure of the United States 
Cordage Co., reorganized per plan in V. 60, p. 1012. Union Selling 
Co. acts as selling agent.—V. 67, p. 484; V. 69, p. 644; V. 71, p. 601.

St o c k  a n d  B o n d s .—Capital stock is $12,000,000 (par $100). The 
first mortgage is for $3,000,000, yearly sinking fund 1 per cent of 
bonds outstanding; firsts purchased for sinking fund and canceled to 
Oct. 31,1899, $165,000. The consols are non-cumulative incomes, and 
entitled to one vote for each $100 of bonds. See properties V. 63. p.1 f\Q A  AT X- 7 A

R e p o r t .— Year ends July 31. Statement for 1899-’00 in V. 71, p. 601, 
showed: Current assets July 31, 1900, were $3,123,663; current 
liabilities, $1,536,523. Previous reports showed:

Proceeds o f  Net from  Other Charges, Balance,
Tear, sales. oper. income. etc. fo r  year.

1897-8.$3,100,118 $473,428 ............  $239,865 sur.$223,563
1896-7. 3,542,353 def.169,710 $96,376 264,212 def.167,836

President, Thomas Russell; Vice Prest., Alfred R. Turner, Jr.* 
Treas. and Sec., Joseph G. Taylor, 14-20 State St., N. Y. Directors1 
Thomas Russell, William Barbour, W. R. Potts, Sùmner R. Stone* 
John Kean, A. R. Turner Jr., Joseph G. Taylor, C. Reiff. V. 69, p. 644 ; 
V. 70, p. 949; V. 71, p. 601 , 604,817.)

S u sq u e h a n n a  I r o n  & Steel C o .—Stock, $1,500,000; par of 
shares, $5, full paid. Quarterly dividend 6 per cent, 30 cents per 
share, paid Oct. 16,1899; Dec. 30,1899, 6 p. 0.; 1900, April, 3 p. c.; 
July, 3 p .c .; Oct. 22, 1*« p. 0. Year ending June 30, 1900, gross 
sales, $2,658.866; net profits, $387,899; dividends, $270,000; balance, 
surplus, $117,899.-V . 71, p. 290, 817.

S w ift  & C o.—Or g a n iz a t io n .—Incorporated in Illinois April 1, 
1885. Has packing plants at Union Stock Yards, Chicago; at South
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Term. Goal I. A BB. Oo.—Stock ($248,000 is 8% cum. pref.)
Consolidated mortgage.........................................................
South Pittsburg Purchase, 1st m ortgage.........................
Pratt Coal & Iron Co., Ala., 1st M., s. f., not drawn....o* 
Birmingham, Ala., Div., con.M., g., s. f. 1%, not d.’rn..c* 
Tennessee Div. bds, gold, s.f. I 1« % yearly, notdr’n .. .c x 

De Bard. M., g., assum., s. f., $30,000 y’ly, not dr’n.c*
Ala. Steel & Shipbuilding, pref. 6 p. c. cum., guar........

1st mortgage, guaranteed, gold. M a.............................
Cahaba 1st M.f $1,100,000gold, gu., s. f., red. at 110..c*

Trenton Gas A Electric—Stocx, $2,000,000.......................
1st mortgage, gold, $2,000,000.C o l....................... ........

1Union Bag A Paper— Stock, common, $16,000,000..........
Pref. stock (asto as. and div.),7 p. o., cum., $11,000,000.

Union Ferry—Stock................................................................
1st M., gold, red. at 110 after Nov. 1,1895......................

United Fruit—Stock, $20,000,000........................................
Coupon notes (V. 70, p. 87). ............................... -..............

United Gas Improvement Oo—Stock, $22,500,000.............
Debenture bonds, (currenoy)...........................................o*

United Shoe Machinery—Common stock $12,500,000.... 
Preferred stock, 6 per cent, cumulative, $12,500,000 ..

Date
of

Bonds
Size, or 

Par 
Value.

INTEREST OR DIVIDENDS. Rond*—Princi
pal,When Due. 
Stocks—Last 

Dividend.
Amount

Outstanding Rate per 
Cent.

When
Payable

Where payable and by 
Whom.

$100 $22,553,600 Q .-F . N. Y., Hanover Bank. See text.
1881 1,000 5,000 6 M. & N. do do Nov. 1, 1901
1882 1,000 120,000 6 F. & A. do do Feb. 1, 1902
1883 1,000 612,000 7 M. & N. do do Nov. 1, 1903
1887 1,000 3,399,000 6 g. J. & J. do do Jan. 1, 1917
1887 1,000 1,251,000 6 g. A. & O. do do Jan. 1, 1917
1890 50Ó &o. 2,741,500 6 g- F. & A. do do Feb. 1, 1910

440,000 6 J. & J. do do Julv 2, ’00, 3%
1898 1,000 1,100,000 6 g. J. & J. do do July 1, 1928
1892 1,000 950,000 6 g. J. & D. do do Deo. 1, 1922

100 2 000,000 In votin g trust until March 1,1902.
Mch. 1, 19491949 1,000

100
100

1,500,000
16,000,000
11,000,000

5 g. M. & S. N. Y., Colonial Tr. Co.
7 Q .-J . N. Y ., First Nat’l Bank. Oct., Ï 9ÓÒ, 1%

100 3,000,000 2 in 1900 Q.—J. Co. office, Brooklyn. Oct. 1, ’00,
1890 c«8©©H

2,200,000 5 g. M. & N. N. Y., 30 Broad Street. Nov. 1. 1920
100 See text. 10 in ’00 0,.—J. i f Boston, Mass. O oM 5,’00,2ifl

1899 5000 &o 1,750,000 6 A. & 0. do do Oct. 1, 1901
50 22,500,000 8 Q.-J.15 Philadelphia, Office. Oct. 13,’00,2%

500 1,000,000 6 J. & J. Phila., First Nat. Bank. July 1, 1902
25 8,930,800 8 in 1900 Q.—J. IS Boston. Oct., 1900, 2%
25 9.240,875 6 Q.—3. is do Oct., 1900, l 1«

Omaha, Kansas City, East St. Louis, South St. Joseph and South 8t. 
Paul and branch houses for distribution of its goods in nearly every 
large city in the Union. Y. 68, p. 87. In 1897 leased Minnesota Pack 
ing Co. plant at St. Paul for 999 years. Allied Swift enterprises, le
gally separate, are: Swift Refrigerator Transportation Co., owning-
4.000 oars; Swift Lire Stock Transportation Co., National Mfg. Co. 
Car Line, operating double-decked hog cars. On May 18,1900, pur
chased the Chicago plant of the Chicago Packing & Provision Co. O wns, 
it is understood, about 75 per cent of the $2,000,000 stock of the 
North Packing & Provision Co.—Y. 71, p. 493.

St o c k  a n d  B on ds .—Stock was increased in Jan., 1899, from $15,- 
400,000to $20,000,000. Dividends since 1889; ’89 to ’94, incl., 8 p. o.; 
’95 to July, *98, incl., 6 p. 0.; Oct., ’98. to Oct., 1900. 7 p. c. Mortgage 
trustee is Amer. Trust & Savings Bank, Chicago. The $2,500,000 out
standing 6s, due July 1,1910, were called for payment July 1,1900, 
and paid from the proceeds of the new bonds. See V. 71, p. 454.

R e p o r t .—Report for 1899, with balance sheet, was in Ch r o n ic l e  
V. 70, p. 174, showing: Sales (over), $160,000,000, against $150,000,- 
000 in 1898, and $121,598,670 in 1897. Net earnings in 1899 above 
depreciation, repairs, etc., were $2,152,174. President, G. F. Swift; 
Treas., L. A. Carton; Secretary, D. E. Hartwell.—V. 71, p. 454, 506.

Tam arack m ining Co.—V. 68, p. 425 ; V. 70, p. 582,1099.
Telephone, Telegraph 8c Cable Co.—O r g a n iz a t io n .—Incor

porated in New Jersey on Nov. 9,1899 (V. 69, p. 1016,) and acquired 
a majority of the 810,000,000 stock of the Erie (Bell; Telegraph & Tel
ephone Co. in exchange for its 30-year collateral trust 5 per cent gold 
bonds, dated April 1,1900. on the basis of $1,200 in bonds for $1,000 
Erie stock. V. 70, p. 432. Stock, $30,000,000, all issued; par of 
shares, $50; $10 paid in. President, William J. Latta, 100 Broadway. 
—V. 71, p. 557.
' Tennessee Coal Iron  8c R ailroad Com pany.—Or g a n iz a t io n . 
—Owns blastfurnaces, coal mines, iron mines, foundries, &o., in Ten
nessee and Alabama.—V. 55, p. 60, 463. V. 63, p. 31.

On July 1, 1899, purchased for $850,000 the Sheffield (Ala.) 
Coal, Iron & Steel Co., including three furnaces, etc., and on July 5, 
1899. the Ensley Land Co., owning 75,000 acres of land. With these 
acquisitions included, the Tenn. Coal, Iron & RR. Co. is the owner of 
20 iron furnaces (several not in operation) of a total capacity of about
850.000 tons of iron annually, and also of coal andiron lands aggre
gating 450,000 acres.—V. 69, p. 82; V. 68, p. 1227; V. 70. p. 588.

On Nov. 30,1899, the Alabama Steel & Shipbuilding Co. plant was 
opened at Ensley City. The plant will have ten open hearth furnaces 
of 50 tons each and a capacity of 1,000 tons of steel billets and slabs 
daily, and will be leased to the Tenn. Coal Iron & RR. Co., which 
guarantees its $1,100,000 6 per cent bonds, and $440,000 6 per 
cent preferred stock. V. 70, p. 591. A  rail mill will be added, 
for which in November, 1899, contracts had been let. The $50,000 
common stook, all owned by the Tenn. C. I. & RR. Co.,carries control 
Of stock.—V .66,p. 1002,1235; V.67, p.127,801; V. 70, p. 1196.

On May 26,1899, sold Birmingham South’n RR.—V. 68, p. 774,1078.
D iv id e n d s .—On common in 1887,1 per cent; in 1900, May, 2 p. e.; 

Aug., 2 p. c.; Nov. 1, 2 p. e. On preferred, 1889 to 1893, 8 p. o. per an
num; May, 1900, 54 p. e.; Aug., 2 p. o.; Nov , 2 p. c.—(V. 71, p. 713.)

Stock.—The stockholders voted on March 14, 1900, to increase the 
common stock from $20,000,000 to $23,000,000. Of the $3,000,000 
new stock, $1,800,000 to be used to retire the $1,000,000 of 8 per 
cent preferred stock and 54 per cent accumulated dividends and the 
remaining $1,200,000 was sold at par to the stockholders to pay for 
three Sheffield furnaces, improvements, etc.—V. 70, p. 382,483, 589.

B on ds.—The two issues, known as the Birmingham Division and 
the Tennessee Division bonds, are each a lien on their own property, 
as described in the mortgage, and a second lien on the property of 
the other division. The total authorized issue of the Birmingham 
Div. loan is $5,000,000 [of which $540,000 bonds have been cremated] 
and $638,000 remain in trust to secure $628,000 Pratt Coal & Iron 
bonds; and of the Tenn. Div., $1,400,000, of which $149,000 are in the 
sinking fund. The De Bardeleben mortgage is for $3,000,000, of which 
$258,500 canceled by sinking fund. V. 68, p. 725. See V. 56, p. 604.

E a r n in g s .—Jan. 1 to Aug. 31 in 1900, net, $2,022,201, against 
$795,314 in 1899; charges, $438,215, against $372,504; balance, sur., 
$1,583,986, against $422,810.

R e p o r t .—Report for 1899, at length in V. 70, p. 581, 588, showing 
output: Coal, 4,151,496 tons; coke, 1,182,286 tons; pig iron, 651,145.
Year end. Dec. 31— 1899. 1898. 1897. 1896.
Tot. net profits........... $1,865,705 $868,383 $623,823 $692,333
Int. on bonds, &o........  577,832 616,434 649,830 660,084
Bad debts, &o............ 76,962 26,974 13,928 1,186
Balanoe for year...sr.$l,210,911 sr.$224,975 df.$39,935 sr.$31,063 

DiRECTORS(Mar.,’ 00)—CordMeyer, James T.Woodward, W. S. Gurnee, 
Jr., B. F. Tracy, O. H. Payne, E. R. Chapman, James H. Smith, Wil
liam Barbour, D . J. MoComb, A. B. Boardman, F. S. Witherbee, B. Y. 
Frost and Henry S. Manning, of New York; A. M. Shook and N. Bax
ter, Jr., o f Nashville; J. Bowron, of Birmingham; F. H. Benedict, of 
New York; President, N. Baxter, Jr.; Secretary, John F. Fletcher, Jr.; 
V. P. and Treasurer, Jas. Bowron, Birmingham, Ala. N. Y. office, 80 
Broadway.—V. 70, p. 581 ,587 , 588 ; V. 71, p. 37,713, 767. 

Term in al R R . Association o f  St. L ou is.—Se e  R a il r o a d s . 
Texas 8c Pacific Coal Co.—See Su p p l e m e n t  of Jan., 1898. 
Texas Pacific Land T ru st.—See Su p p . of Apr., 1897, page 154. 
Tidew ater Steel Co.—V. 68, p. 826,1136; V. 69, p. 133,554.

March 1 to July 31,1900, net, $40,497. Pres., Henry O. Moore; Sec. 
& Treas., A. R. Kuser; Newark, N. J.—V. 69, p. 29.

Trenton Potteries Co.—Stock, $3,000,000, Sup. April, ’ 97. Div. 
on pref.. 2 p. c., paid April 1©, 1900; last previous June 11,1894; July
10.1900, 2 p. 0.: Oct. 10,1900, 2 p. 0.—V. 70, p. 592.

T ro w  Direct. P rint. 8c H’ kfolnd.—V. 67,p. 952; V. 69, p.1060. 
U nion Rag 8c Paper C o .—Or g a n iza t io n .—Incorporated in New 

Jersey on Feb. 27.1899, as a consolidation of over 90 p. o. of the paper 
bag business of the country. V. 68, p. 430; V. 69, p. 182. See V. 71, p. 
S4S- Assets and list of properties see prospectus, V. 68, p. 333; 
rights of stock, etc.. V. 68. p. 675. Statement for year ending Mar.
1.1900, with balance sheet, was in V. 70, p. 840, showingnet earnings, 
$1,494,169; dividend on pref. (7 p. c.), $724,169; balanoe, $724,169.

D iv id e n d s .—On pref., July, ’99, to Oct., 1900, 7 per an. (1 % quar.) 
Of f ic e r s .—President, L. G. Fisher; 1st V.-P., 0. A. Dean ; 2d V.-P., 

A. M. Perrin ; Sec. and Treasurer, Frank Washburn. General offices, 
Fisher Building, Chicago, 111.—V. 69, p. 182; V. 70, p. 632 , 840.

U nion Depot Co; o f  Colum bus, n .—The P. C. C. & St. L. owns 
a half interest in this property.—Y. 63, p. 117; V. 64, p. 804.

U n io n  F e r r y .—Operates five ferry lines between New York and 
Brooklyn. Capital stock is $3,000,000 ; par $100. The mortgage covers 
19 ferryboats, real estate, etc. Dividends: In 1894,4p.o.; 1895,4; in 
1896, 4; in 1897, 4; in 1898, 3*2; in 1899, 3; 1900, 2 p. 0. (*« p. c. 
Q.—J. Pres., Julian B. Fairchild.—V. 69, p. 757,797.

U nion Sw itch 8c Signal.—Y. 69, p. 1348’; V. 70, p. 428,636. 
U nion Type W riter.—Organized in 1893 in New Jersey. A 

combination including Wyckoff, Seamans & Benedict (Remington) 
Yost Writing Machine, American Writing Machine (Caligraph), Smith 
Premier Typewriter and Densmore Typewriter companies. Stock:

Glass. Outstanding. Divs. When Pd. Last Dividend.
Common.................. $10,000,000 ......... .............................
1 st pref., 7 p. 0.......... 4,000,000 A. & O. Oct. 1, ’00, 3*a%
2d pref., 8 p. c ....... 4,015,000 A. & O. Oct. 1, ’00, 8%

As to decision in July, 1899, see V. 69, p. 82. See also V. 69, p. 1305. 
D iv id e n d s . 1893. 1894. 1895. 1896. 1897. 1898. 1899. 1900. 

1st preferred, p.o. 3 ^  7 7 7 7  7 7 7
2d preferred, p. 0. 0 0 6 6 8 8 8 16

Overdue on 2d pref.—In Oct., 1900, 2d pref., 8 p. c.—Y. 69, p. 82; 
V. 71, p. 609. Pres., Clarence W. Seamans ; Treas., Phineas C. Louns- 
bury ; Sec., Geo. K. Gilluly. Office, Jersey City, N. J.—V. 71, p. 609. 

United Electric Co. o f  New Jersey.—See page 174.
United Electric Securities Co.—V. 70, p. 898; V. 71, p. 140,185.
United Fruit C o.—Or g a n iza t io n .—Incorporated in New Jersey 

on March 30,1899, to control the tropical frultbusiness. V. 68, p. 620, 
979, 1134; V. 69, p. 909, 1016. Stook authorized, $20,000,000; all 
common; par $100. Issued, $11,076,300. Stockholders were offered 
the right to subscribe for $1,123,000 new stock; raising the amount 
outstanding to $12,123,000, payable in four equal instalments from 
Sept. 19 to Deo. 19,1900, inclusive. V. 71, p.393. Coupon notes (6s), 
int. A.-O., issued for properties, $1,750,000. dated Oct. 1,1899, due 
Oct 1,1901, are expected to be retired at maturity from earnings. V. 
70, p. 87. The $1,750.000 notes due Oct. 1.1900, were paid at matur
ity. V. 71. p. 393, 713. Boston Fruit bonds, V. 70, p. 799.

Official statement, V. 69, p. 854. As to Northern Ry. of Costa Rica, 
per annum (21s Q.-J. 15). Dividends paid at Boston, Mass. Balance 
see V. 71, p, 437. Dividends, October, 1899, to October, 1900,10 p, 0. 
sheet Aug. 31, 1899. Net earnings for 11 mos. of flscalyear 1900-01» 
partly estimated, were $2,000,000.—V. 71. p 393. V. 70, p, 738- 
Andrew W. Preston, Pres.; 1st V. P., Minor C. Keith; 2nd V. P., L. G- 
Burnham; Treas., Charles A. Hubbard; Sec., Bradley W. Palmer. Gen- 
offices, 60 State St., Boston,Mass.—V. 70,p. 738.799; V.71,p. 393,713.

(The) United Gas Im provem ent Co.—Organized 1882 in Penn
sylvania; reorganized in 1885. Charter is perpetual and business is 
the building, leasing and operating of gas works. In 1900 operated in 
over 30 leading cities in the U. S. See list V. 70, p. 1000,944. Stock
holders voted March 19,1900, to increase stock from $15,000,000 to 
$22,500,000, the new stock being sold to stockholders at par to pay for 
properties already acquired or about to be purchased. —V. 70, p. 87, 
592, 944.

In 1900 the Company acquired control of the Bridgeport (Conn.) Trac
tion and allied street railway and gas and electric properties. V. 70, p. 
944; V. 71, p. 609. In April, 1900, obtained practical control of the 
gas and electric light business adjacent to New York City, including 
Westoheeter County, except Long Island.—V. 70, p. 850.

D iv id e n d s —Since 1889, 8 p. c. per annum, payable quarterly. In 
Jan., 1896, paid extra dividend of 15 p. 0. in convertible scrip.

R e p o r t  for 1899, in V. 70, p. 944, showed profits of $4,948,923.
President, Thomas Dolan; Secretary and Treas., Lewis Lillie, Broad 

& Arch Sts., Phila. Directors, V. 70, p. 1053.—(V. 71, p. 37,609.)
United Lighting 8c H eatin g .—V. 68, p. 333.
United Shoe m achinery Co.—Incorporated in Feb., 1899, in 

N. J. V. 68, p. 333, 430. Stock, common, $12,500,000; par, $25; 
outstanding, $8,930,800; pref. cum.. 6 p.o., $12,500,000; par,$25; out
standing, $9,240,875. Net earnings in 1898 of companies consolidated 
were over $1,600,000. Balanoe sheet March 31,1900, V. 70, p. 1194.

D iv id e n d s .—First dividend, per cent on preferred and 23 per cent 
on common, paid April 15,1899. V. 68, p. 525. On common, July, 
1899, to Oct., 1900, inclusive, 8 p. c. yearly (2 Q-J). On preferred, July, 
1899, to Oct., 1900, inclusive, at 6 p. o.per annum, payable quarterly.

President, Sidney W. Winslow of Boston; Treas. and Gen. Man., Geo. 
W-. Brown of Boston. Shoe & Leather Bl’dg., Boston, Mass.—V. 70, 
p. 1 1 9 4 ; V. 71, p.393.

Tren ton  Gas 8c Electric Co.—Or g a n iz a t io n , E t c .—A consol
idation in Feb., 1899, controlling all the gas and electric-light plants in 
the city and suburbs of Trenton, N. J.—V. 68, p. 573.

United States <'ast Iron  Pipe 8c Foundry Co.—Or g a n iz a 
t io n .—Incorporated in New Jersey on Mar. 3,1899, to unite compa
nies controlling the larger part of the cast-iron pipe business of the
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U. 8. Oast Iron Pipe A Foun Oo.—Stk., com., $15,000,000
Preferred stock, 7 per cent, non-oum., $15,000,000__

U. 8. Envelope—Pref. stock, 7 p. o., cum., $4,000,000___
1st M., $2,000,000, g., red. aft. 1908 at 104, s. f. y ’rly..

United States Express—Stock................................................
United States Flour Milling—Stock, $5,000,000 is pref... 

1st M., g., $15,000,000, sub. to call at 110 aft. 10 yrs.Ce 
Under Amended Plan.

Stock ($6,900,000 is preferred, non-cum.)....... ................
First mortgage, gold, $5,750,000, but see page 1 7 3__
Underlying mortgages undisturbed................  ............

United States Leather—Common stock, $64,000,000...Ce
Preferred stock, cumulative, 8 p. c., $64,000,000.......
Deb. $10,000,000, g., s. f., 4 p. o., sub. to call at 110.Ce. 

United States Mortgage A Trust—Stock...............................
1st, mnrt tmat (  “ D”  gold, red. after 1901........ c*&ris t  mort. trust > « E„  & « F» red. after 10 yrs.c'&r

oonas.  ̂“ G”  “ H”  ‘T ’ “ J”  g., red.af. 5 yrs.o* 
United States Rubber—Common ($25,000,000 authorized)

Preferred ($25,000,000 authorized) 8 p. c. non-cum.......
Boston Rubber Shoe Co., gold, bonds...............................

Tirginia-varolina Chemical—Stock, com., $12,000,000. 
Preferred, 8 per cent, cumulative, $12,000,000. ...........

Date
of

Bonds
Size, or 

Par 
Value.

$100
100
100

1898 1,000
100

1899 1,000
. . . .  abt

1900 ___ ab
....

10Ò
100

1893 1,000
100

1896 100 &c.
1897-8 1,000
1898-9 100 &o.

100
100

1898 1,000
■¿i 100

100

Amount
Outstanding

$12,155,447
12.500.000
3.750.000
2,000,000

10,000,000
8.500.000
7.500.000

. 11,500,000 
t. 3,489,000

2.261.000
62.869.800
62.269.800 

5,280,000 
2,000,000 
1,000,000 
2,000,000
4.000. 000

23.666.000 
23,525,500

5.000. 000 
9,0f»0,000

10,000,000

INTEREST OR DIVIDENDS. Bonds—Princi
pal,When Due. 

Stocks—Last 
Dividend.

Rate per 
Cent.

When
Payable

Where Payable, and by 
whom.

7
7
6 g. 

3 in 1900

Q .-M . 
Q .-M . 

J. & J. 
M. & N.

N. Y., Thonoas & Post. 
N. Y., Prod. Ex. Tr. Co. 
Boston. Old Col. Tr. Co. 
N. Y., Office, 49 B’way.

June 1 ,’00,1% 
Sept. 1 ,’00,1% 
Aug. 1, 1918 

Nov. 15/00, l 1*

6 g. M. & N. N.Y.,Prod.Exoh. Tr. Co. May 1, 1939

6 S'
1930

1911 & 1922 
None paid. 

Oct. 1,*00, Ha 
May 1, 1913 

July 2, ’00,5% 
Jan 1, 1916
1917 & 1918
1918 & 1919 

Apr.30,’00,1% 
Oct. 31,’00,2%
Aug. 1, 1908 

Sept. 1,’00 ,1% 
Oct. 15/00,2%

semi-an. New York.
6 in 1900 

6 g. 
10 in ’00 

4*2g.
4 g

2 in 1899 
8 in 1900

5 g. 
See text. 
8 in 1900

Q.—j .
M. & N. 
J. & J. 
J. & J. 
Various 
Various
Q.—J. 

F. & A. 
Q .-M . 

Q -J . 15

Office, 26 Ferry St, N.Y. 
N. Y.,ParkBk.; Boston. 
N.Y. »Office, 59 Cedar St. 

do do 
do do 
do do 

Office, 9 Murray 8t.N. Y. 
do do 
do do 

Richmond. Va. 
do do

U. S V. 68, p. 430. For list of properties see prospectus in V. 68, p. 
233; V. 69, p. 757. Dividend on preferred, 1% per cent Deo., 1899, to 
June 1,1900, inclusive, 1% p. o. quarterly (7 per cent per annum). The 
Sept., 1900, dividend was passed. V. 71, p. 454.

Bonds.—Underlying bonds, American Pipe & Foundry Co., $1,199,- 
000 6s (int. J. & J.); Anniston mortgage bonds, $122,500. Bills and 
accounts payable Sept. 30,1899, $850,174.

Earnings.—Net earnings March 13 to Nov. 30,1899, $759,386; div. 
on p re f, 1% p. c., $218,750; bal., sur., $540,636. V. 70, p. 87. Bal
ance sheet, Sept. 30,1899, V. 69, p. 1009.

Directors.—Samuel Thomas, Colgate Hoyt, A. C. Overholt, B F. 
Overholt, C. E. Burge, E. C. Fuller, Anthony N. Brady John R. Walsh, 
A. H. McNeal, George J. Long, A. F. Callahan and A. Howard Hinkle.

Officers.—Pres., Samuel Thomas; Sec. and Treas., B. F. Haughton. 
N.Y. office, 80 Broadway.—Y. 70, p. 87; V. 71, p. 88, 454.

United States Envelope.—Incorporated in 1898 under the laws 
of Maine. Absorbed ten companies named in Y. 66, p. 1003, 
producing over 90 per cent of the commercial envelopes in the United 
States. Output 17,000,000 daily; capacity over 20,000,000 daily. 
Stock, $1,000,000 com., issued $750,000; par, $100; pref., $3,750,000;
Sar, $100. Bonds, $2,000,000. See V. 66, p. 1003; V. 67, p. 179. In 

'ec., 1898, paid 2 p. c. on pref.; June, 1899, to Sept., 1900, incl., 7 p. e. 
per annum \Q-M). Bal. sheet June 3i>, 1899, V. 70, p. 685.

Officers.—President, C. H. Hutchins; Treas., R.W.Day, Springfield, 
Mass.; Sec., Frederick Plimpton, Springfield, Mass. (V. 70,p.685.)

United States Express.—An “ association”  organized under the 
laws of New York State in 1854; not incorporated. Operated April, 
1900, on about 30,000 miles of railroad in the United States. In 
September, 1887, the stock was increased $3,000,000, raising it to 
$10,000,000, and the Baltimore & Ohio Express was purchased.

Dividends. ) ’88. ’89. ’90. ’91. ’92. ’93. ’94. ’95. ’96 to May, 1900. 
Since ’87, p.c. > 5 5 4 2 2 4 2 0  3 yearly.

U nited States F lou r M illin g .—Consolidation.—Incorporated 
April 27,1899, in New Jersey, a) a consolidation of 19 mills in Duluth, 
West Superior, Milwaukee, Buffalo. Syracuse and New York. See pros
pectus, etc., Y. 68, p. 873,929; V. 69, p. 29,1010.

Receivers.—On Feb. 24,1900, Samuel Thomas, Albert O. Loring 
and Charles E. Kimball were appointed receivers. V. 70, p. 433, 692.

Reorganization Committee.—Samuel Thomas, Chairman; Metro
politan Trust Co., N.Y., depositary. About four-fifths of all U.8. Flour 
Milling securities has been deposited. V. 70, p.433. In Aug., 1900, the 
receivers were authorized to issue $250,000 receiver’s certificates, and 
the receivers of the Hecker-Jones-Jewell Milling Co. $300,000 certifi
cates.—V. 71, p. 346. In Oct., 1900, it was proposed to have the re
organized company, to be known, probably, as the Standard Milling 
Oo., lease the various plants to the original owners.—V. 71, p. 817.

Plan.—The plan of Feb., 1900, amended as shown in V, 71, p. 185, 
has been adopted and made operative by the Reorganization 
Committee. The amended plan provides for the issue of the new se
curities shown in the table on page 167. Of the new 1st 5s,$2,261,- 
000 is reserved to retire at par the $1,496,000 Hecker-Jones-Jewell 
1st 6s and $765,000 Northwestern Consolidated Milling 1st 6s (see V. 
70, p. 283). The sale of $3,489,000 new bonds at 90. with bonus of 
25 p. c. in preferred and 25 p. o. in common stock to present security 
holders will provide the $3,140,100 cash requirements of the plan. 
The discharge of the floating debt, it is stated, will leave available 
•cash assets of about $1,800,000 for working capital,which, with about 
$200,000 cash provided by the plan, it is thought will be amnle. 
The plan limits the new mortgage to $5,750,000,but permits the com
mittee to increase this by $500,000, if deemed best, for working cap
ital, the bonds to be sold at hot less than 95. The terms of exchange- 
including the cash subscriptions and the securities receivable there,
for, are:

Holders o f  Pay , - ■ - — And receive-----------------.
old securities Cash. ls f M. Pref. stock. Com. stock.

xst M. per $1,000.............. $300 $333 33+ $1,083 33+ $83 33+
Pref. stock per $100.........  15 16 66+  4 16+ 64 16+
Com. stock per $100.........  10 1111+  2 77+ 22 77+

Charges, Etc.—The interest charges of the new company will 
be $310,110, viz., $174,450 on $3,489,000 new first 5s and $135,660 
■on 1st M. 6s of H-J-J Co. and N. Con. M. Co.; sinking fund for bonds, 
$45,000. The net earnings of the three properties, it was stated, will 
be at least $700,000.—V. 71, p. 239, 506, 817.

United States Leather.— Incorp. Feb 25,1893, in N. J.—V. 56, p. 
757; V. 57, p. 23; V. 61, p. 114; V. 71, p.557, 817. Output, sole leather.

Stock.—Wording of pref. certificate is in editorial in May|l, ’93, Supp.
Dividends. 1895. 1896. 1897. 1898. 1899. 1900.

•Preferred, p.c........  6 1 4  4% 5 6
Overdue on preferred: May 1,1893, to October, 1900, 33ijg p. c. 
Bonds.—Sinking fund 4 p. c. of issue yearly, the debentures to be pur

chased or drawn at 110. Debentures for $9,653,000 have been certi
fied by the trustee, but on Dec. 31,1899, only $5,280,000 outstanding. 
See adv. in Chronicle of May 6,1893, and application V. 57, p. 23.

Annual Report.—Fiscal year ends Dec. 31. Report for 1899, in V. 
70, p. 428, gave merely balance sheet showing profit and loss surplus 
o f  $4,855,487 on Deo. 31,1899. In 1898 surplus was $4,027,944.

Officers—President, James Horton, Middletown, N. Y.; Seo’y, 
Josiah T. Tubby, Brooklyn, N. Y.; Treasurer, James R. Plum, N. Y. 
■City. N. Y. Office, 26 Ferry Street. (V. 71, p. 557, 817).

U nited States Mortgage Sc Trust Co.—Chartered in 1871. 
Formerly U. S. Mortgage Go.’, present name assumed Feb. 23,1895.

Stock.—Capital stock is $2,000,000; par, $100. Surplus, $2,250,000; 
undivided profits Jan. 1, 1900, $162,903. Dividends.—In 1894, 6 
p .c.; in ’95, 6; in ’96, 6; in ’97, 6; in ’98, 6*2.; in ’99, 9; in 1900,10.

Bonds.—The series of mortgage trust bonds, $1,000,000 each, are 
secured by deposit with trustee of first mortgages on improved city 
real estate “ in amounts at least equal to the bonds outstanding.’ ’ 
See application to list $5,000,000 bonds given in full in V. 67, p. 487; 
$1,000,000, series “ C,”  were paid on Apr. 1, 1900.

Officers.—President, George W. Young; Treasurer, Clark Williams; 
Secretary, William P. E lliott.-V . 68, p. 189, 620, 829.

U n ite d  S tates O ll.—V. 67, p. 1001 . Stock, $2,500,000: par $25. 
Dividend of $1 (of whioh 50 cents extra) per share paid April 1, July 
1 and Oct. 1,1899 ; 1900, Jan. 1, $1 25 (of which 50o. extra); Apr. 2, 
50c.; July 2, 50 cts.; Oct. 1, 50 cts. Report for 1899-00, V. 71, p. 817. 
Pres., J. S. Ricker; Sec. and Treas., F. W. Batchelder, 8 Congress St., 
Boston.—V. 70, 327 ,592  ; Y. 71, p. 817.

United States Pneum atic H orse Collar.—See page 173.
United States R ubber.—Organization and Property.—Or

ganized under laws of New Jersey in Ootober, 1892, for the manufac
ture of rubber boots and shoes, etc. Application to N. Y. Stock Exch. 
in 1892, V. 55, p. 1039; see V. 56, p. 539; V. 71, p . 545- In 1893 ac
quired five additional concerns. In Sept., 1898, purchased the 
stock of the Boston Shoe Co. for $1,000,000 cash, $4,125,000 pre
ferred and $3,500,000 common stock, the Shoe Co. having first issued 
$5,000,000 gold bonds to its stockholders; see V. 67, p. 905. V. 66, p. 
691, 738, 802, 905. Companies outside “ trust”  June, 1900, see V. 68, 
p. 574, 675, 725; V. 71, p. 37. In 1899 sold rubber tire business to 
Rubber Mfg. Co —V. 69, p. 1106.

Stock.—Preferred stock has preference as to assets and earnings 
and no bonded or mortgage debt can be created without consent m 
writing of holders of three-fourths of each class of stock. Common is 
entitled to all surplus after eight per cent on preferred. See wording 
of pref. certificate in editorial of May, 1893, Supplement.
Divs., p. ct. 1893. 1894. 1895. 1896. 1897. 1898. 1899. 1900.

Common........) 0 0 21a 0 2 0 2 Below.
Preferred.... > -------8 p. o. yearly------ - If6 8 8 8

—IT In 1897 paid on preferred in Jan., 4%; July, 2%.
On common in 1900, Jan., 1 p. o.; Apr., 1 p. c.. July dividend was 

deferred. V. 71, p. 37.
Annual Report.—Fiscal year ends March 31. The annual state

ment for year ending March 31,1900, was given in Y. 70, p. 994.
1900. 1899. 1898.

Gross income..................... $3,233,773 $3,416,381 $2,256,324
Rent, expenses, etc............  225,886 189,867 185,573

Balance.........................$3,007,887 $3,226,514 $2,070,751
Dividends on preferred.(8)$1,882,040 (8)$1,882,040 (8)$1,552,040
Dividends on common___ (4)946,640 ..................  ..................

Balance for year.......... $179,207 $1,344,474 $518,711
Previous surplus............... 823,522 108,913 90,134
Depreciation andlosses... 170,026 629,864 499,932

Surplus A p ril!.............  $832,703 $823,523 $108,913
The “  gross Income ”  in 1900 was made up of results from opera

tions of plants and dividends on investments, $2,246,030, and of net 
income from commission on sales of rubber boots and shoes, $987,743.

Directors.—Samuel P. Colt, H. E. Converse, James B. Ford, 
Charles R. Flint, J. Howard Ford, Robert M. Gallaway, J. D. Vermeule, 
Henry L. Hotchkiss, Charles Stewart Smith, Charles L. Johnson, Lester 
Lei and, Frederick M. Shepard, E. 6 . Converse, Samuel N. Williams, 
Frederick C. Sayles, Geo. E. Weed. President, F. M. Shepard; Vice- 
Pres., James B. Ford; Sec., Samuel P. Colt; Treas., Charles R. Flint. 
N. Y. Office, 9 Murray St.—(V. 70, p. 1053; V. 71, p. 37.

Virginla-Caroliua Chemical Co.—Organization.—Incorpor
ated on Sept. 12,1895, and has acquired most of the successful manu
factories of commercial fertilizers from Balt, to Atlanta and Savannah. 
Y. 68, p. 431; V. 69,p. 232,964; also adv. in Chron. Mar. 4,1899.

Stock.—Authorized (as increased July, 1899), common, $12,000,- 
000; pref. (as to assets and div.), 8 per cent cum., $ 12,000,000: out
standing March, 1900, common, $9,000,000; preferred, $10,000,000. 

Dividenus—(P .c.)l 1896. 1897. 1898. 1899. 1900.
Com m on.......... > Dec.. 1 4 4 4 Inc. Sept., 3
Preferred, 8 p.c. )  In full to Oct., 1900, inclusive (paid Q.-J. 15).

Officers. —President, S. T. Morgan; Secretary, S. D. Crenshaw; 
Treasurer, S. W. Travers, Richmond, Va.—V. 68, p. 431; V. 69, p. 232.

Virginia Iron  Coal Sc Coke Co.—Organization.—Owns fur
naces at Roanoke, Pulaski, Buena Vista, Radford, Graham, Max 
Meadows and Reed Island, Va.; Bristol, Embreeville and Johnson 
City, Tenn., and Middlesborough, Ky.; Radford Pipe Works, Radford, 
Va.; Crescent Horseshoe Works, Max Meadows, Va.; steel works at 
Middlesborough, Ky., and certain foundry and machine works. Also 
owns about 132,000 acres of coal lands, and owns and controls about 
209,000 acres iron ore and timber lands, together with all the bonds 
and all the capital stock of the Virginia & Southwestern Ry, Big Stone 
Gap to Doe Mountain, via Bristol and Elizabethton, about 135 miles.

Stock authorized, $10,000,000, all common; all outstanding; par, 
$100. Bonds, $10,000,000 1st 50-year gold 5s; also mortgage for 
$700,000 to Morton Trust Co. of N. Y., trustee, to secure 6 per cent 
notes, dated July 26,1900, and due Feb. 1,1901, issued, it was said, 
for working capital.—V. 71, p. 393. Pres., Geo. L. Carter; Sec., T. F. 
Davis; Treas., Edward B. Craig. Offices, Bristol,Tenn., and 80 Broad
way, N. Y.—V. 69, p. 1252; V. 70, p. 1000; V. 71, p. 393, 506.

W a rw ic k  Iron  Sc S teel.—V. 69, p. 232,797,1066; V. 70, p. 799.
W ells, Fargo Express.—Incorporated under the laws of C olo

rado January 26,1872. Dividends of 8 per cent yearly were paid 
for many years, but the semi-annual dividend paid in July, 1894, was 
reduced to 3 p. o.; in 1895, 6 p. c.; in 1896, 6 p. o.; in 1897, 6 p. c.; 
in 1898, 6 p. 0.; in 1899, 6 p. o.; in 1900, 6 p. o.—(V. 63, p. 563.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



October , 1900 ] * MISCELLANEOUS STOCKS AND BONDS. 173

MISCELLANEOUS.
For explanation of column headings, &o.

iirst page of tables.
see note on

"Virginia Iron Goal A Ooke—8took, com., $10,000,000.
1st mortgage, gold, $10,000,000. M a .............c
Mortgage to secure notes, $700,000.M o ..................

Wells, Fargo A Oo. Express-Stock................................... .
Welsbach Oo.—Stock, $ 3 ,5 0 0 ,0 0 0 .... . . . . . . . .. . ..................

Coll, trust mortgage, gold, $7,000,000, a. f ....................
Western Gas—Stock $4,000,000. - . . . . . . . . . . . . . . . . . . . .  - - • - -

Collateral trust 1st M .,$4,000,000,gold,red.at 110.C*-.o 
Western Transit Oo.—Bonds gu.p.&i.by N. Y. C. ext. in 94 
Western "Onion Telegraph—Stock.. . . .  ------ -- - -- -- - -- -  - - - - -

Real est. bds.,g., (fienon W.U.Bldg., N.Y.C.)s.f.(not.dr.);
Collateral Trust bonds..................- - - - - - - - -— - - - - -®
Fund’g and real estate mort., $20.000,000, gold.F  - c&r

Westinghouse Air Brake—Stock, $11,000,000....... - - . . . .
Westinghouse Electric A Manufactur’g.—Old com. stock...

Firrtpref. ($4,000^600) stock, 7 p.c., cum. (see remarks).
Debenture certificates, $3,500,000, gold. M e ............. .
Walker Co. 1st mortgage (see text)............ -—  -........

Westinghouse Machine—$3,000,000 (part preferred).— .
Mortgage........................ .......... ...........................................New mortgage, $1,500,000, gold..— . — . . . . . . .  ...

Wheel. L. Erie A Pittsb. Goal—1st M., gold, red. at 105..o*

Date
of

Bonds

1899
1900

SÌp a r°r -A-™0011* Value. Outstanding

1900
1893
1884
1872
1888
1900

1898
1898

$100
1,000

”io o  
100 

100 &o. 
100 

1,000 
1,000 

100 
1,000 
1,000 

l.OOO&c 
50 
50 
50 
50

1,000
1,000

50
1899
1889 1,000

$10,000,000
10,000,000

700.000 
8.000,000 
3,488,250
6.468.500
4.000. 000
3.855.500
1.500.000 

97,340,615
1.158.000
8.502.000 

10,000,000 
10,950,000

95,400
9.367.750
3.996.750
3.500.000

850.000
3.000. 000

350.000 
See text.

846.000

INTEREST OR DIVIDEND?.
Rate per 

Cent.
When

Payable
Where Payable, and by 

Whom.

5 g.
6

6 in 1900
M. & S. N. Y., Manhattan Tr. Co
J. & J. N. Y., Office, 63 B’way.

5 g. 
6 in 1900 

5 g- 
4*s

5 in 1900
I s -

4*3 g. 
30 in’ 00

J. & D. 
J. & J. 
M. & N. 
F. & A. 

Q.—J. 
M. & N. 
J. & J. 
M. & N. 

Q.—J.

Phil. Prov. L. & Tr. Co.
Checks mailed.

N. Y „ J. & W. Seligman. 
N.Y., Grand Cent.8tat’n 
N. Y., Office, 195 B’way. 
N. Y., Union Trust Co. 
N. Y., Office, 195 B’way. 

New York. 
Pittsburg, Pa.

See text. 
7 in 1900

5 g.
6 g.

5 g- 
5 g-

Q .-F . 
Q .-J . 

J. & J. 
J. & J. 

Q .-J . J. & D. 
J. & D. 
J. & J.

N. Y., Office, 120 B’way 
do do 

N Y. Mere. Trust Co 
N. Y., Central Tr. Co.

Fid.Tit.& Tr.Co. Pittsb.
do do 

Jan., ’97, coup, last p’d.

Bonds— Princi
pal, WhenDue. 

Stocks— Last 
Dividend.

Moh. 1, 1949 
Feb. 1, 1901 

July 16, 00,3%
June 1, 1930 

July 20,'00,3% 
May 1, 1933 
Feb. 1, 1903 

Oct 15,'’00, m  
May 1, 1902 
Jan. 1, 1938 
May 1, 1950 

Oot. 10,’00,7ia
Nov.15,’00,1*3 
Oot. 1, ’00,1%

1913
Jan. 1, 1916 

Oot. 10/00,1*9
1914 
1919

Jan. 1, 1919

Welftbxcb C o.—O r g a n iz a t io n .—Incorporated in New Jersey Apr. 
28, 1900, as a consolidation per plan (V. 70, p. 898) of the Welsbach 
Light and Welsbach Commercial Companies, the common stock of the 
Commercial Co. being exchanged, $ for $, for the $3.500,000 stock of 
the Welsbach Co. The United Gas Improvement, it is understood, 
owns a controlling interest. Tlie consolidation committee consisted 
of John C. Bullitt, Thomas Dolan, Henry Seligman, Samuel R. Ship- 
ley, Emerson McMillin and George Philler.

Bonds.—Of the $7,000,000 thirty-year 5 per cent gold 5s (Provident 
Life & Trust Co,, Philadelphia, trustee,) $3,500,000 were issuable in 
exchange, $ for $, the $3,1,00,000 preferred stock of the Commercial 
Co.. $3 091,000 in exchange lor the outstanding Welsbach Light stock 
and the balance, $409,000, are reserved for additions, betterments, 
working capital, etc. .

President, W. E Barrows; Sec. and Treas., Lewis Lillie. Office, N. 
W. cor. Broad and Arch Sts., Philadelphia.—V. 71, p. 37, 506.

W estern Gas C o. (M ilw aukee).—Organized in 1893 under the 
laws of New York. Owns entire capital stock of Milwaukee Gas Light 
Co., this latter company being entirely free from encumbrances. See 
statement to N. Y. Stock Exchange in May, 1897, in V. 64, p. 1182. In 
1900, Jan.l to Aug. 31 (8 mos.), net, $334,101, against $308,877 in 1899.

B o n d s .—The bonds cover all the stock of Milwaukee G. L. Co.; un
issued bonds for extensions and improvements.

D i v i d e n d s .— 1 8 9 5 , 4 % ; ’ 9 6 ,  5 ; '9 7 ,  5 ; ’ 9 8 , 6 ; ’ 9 9 , 6 ; 1 9 0 0 , 6 . 
E ar n in g s  of Milwau. Gas L . Co.: Jan. 1  to May 3 1 ,1 9 0 0 ,  net. $ 2 3 1 ,-  

1 2 8 ; in 1 8 9 9 , $ 2 0 7 ,0 4 8 . In year 1 8 9 9 , net, $ 5 1 3 ,5 3 0 ; fixed charges, 
$ 1 9 5 ,4 4 7 ; 1 8 9 8 , net, $ 5 0 4 ,8 2 1 . Prest., Emerson McMillin; New York; 
Sec. & Treas., Robert M. Murray.—V . 7 0 , p . 6 9 2 .

W estern Transit C o.—Owns piers in Buffalo, N. Y., fleet of 13 
steamers and also barges used on the Great Lakes. Has valuable real 
estate in Buffalo. The N. Y. Central owns its $1,000,000 capital stock.

W estern Union Telegraph.—Organized under the laws of New 
York State as the N. Y. & Mississippi Valley Printing Telegraph Co., 
on April 2,1851, and name changed to present title by Act of New 
York Legislature approved in April, 1856. On Jan. 19, 1881, was 
dated the grand consolidation, in which the Western Union raised 
its stock to $80,000,000, giving par, or $15,000.000, for the stock and 
bonds of the American Union, 60 per cent in new West. Un. for 
At. & Pac. stock and a stock distribution of 48*3 p. 0. to West. Union 
shareholders, 10 p. c. of which for A. & P. stook owned by W. U.

In October, 1892, the stockholders voted to increase the stock from 
$86,200,000 to $100,000,000, of which $8,620,148 was then paid as 
scrip div. to represent surplus earnings expended on the property.

In July, 1894, $550,000 stock was issued for purchase of American 
Rapid Tel. Co. lines, until then operated under lease. In June, 
1897, $2,000,000 stock (making total $97,370,000) was sold for 
Improvements, etc., made in 1893 to 1896 fiscal years—V. 64, p.1139. 

D iv id e n d s .— ) ’87. ’88. ’89. ’90. ’91. ’92. '93 to Oct.’OO, incl.
Since’86, p. c.. 5 2 5 5 5% 5 15(10so.) 5% (1*4 Q—J.)

B o n d s .—The collateral trust bonds of 1888 (trustee, Mercantile Trust 
Company) are issued to retire an equal amount of stock and bonds of 
various telegraph and cable companies for the interest or dividends on 
which the Western Union Company is liable, these when so retired to 
be held as security for the new bonds. On June 30,1899, the following 
stocks (par value) were pledged for the collateral trust bonds: Gold & 
Stock Telegraph, $1,111,800; Internat. Ocean Tel., $1,961,500; N. Y. 
Mutual Tel., $2,385,700; and bonds, Mutual Un. Tel., 6s, $3,043,000.

The funding and real estate 4*«s of 1900 will be secured upon real 
estate in New York and Chicago and provide for the $6,800.000 of 6s 
and 7s due in 1900 and 1902, construction, etc. In the event of a 
mortgage being placed upon any part of the system, they will be gi ven 
a prior Uen thereunder. Of the $10,000,000 bonds issued (see V. 70, 
p. 384) $2,242,499 will be used to acquire new property and for 
construction of new lines from and alter June 30,1899. V. 70, p. 
284,384. Of the remaining $10,000,000 $1,163,000 are reserved to 
retire the real estate 7s, due 1902.—V. 70, p. 1203; V. 71, 750.

L e a se d  Co m pa n ies .—Under leases the company aside from other 
rentals pays interest and dividends as below. On June 30,1899, the 
oompany owned the following stocks of the several issues included 
below as outstanding: Franklin Tel., $632,900; Gold & Stock Tel., 
$1,443,800; Int. Ocean Tel., $23,100; 111. & Mississippi Tel., $100,350; 
Pacific & At. Tel., $1,457,500; Southern & At., $390,475. ,

Int. or div.
Period.

Lease
Oompany, Ac. expires. Amount.

Am. Tel. & Cable stock. 1932 $14,000,000 5
Empire&Bay State, st’k 1989 300,000 4
Franklin Tel. stock....... 1975 a267,100 2*3
Gold & Stook Tel. stook. Jan.,1981 b2,444,400 6 

Bonds $500, not mort. 500,000 4*3
Hlinois & Miss. Tel perpetual, c l ,830,145 4 
Intem.OeeanTel.stock.Jan., 1981 d l ,015,400 6 
N.Y.Mut.Tel.stoek($25)Feb.,1982 ell4 ,300 6

Mutual Un. Tel. 1 st.. f 1,957,000 6g.
Northw. Tel. stk. ($50).My7,1980 2,500.000 6

1st mort, int guar.... 1,180.000 7
Pac. & AH. stock ($25). 99 years g542,500 4 
Sou. & Atl. stock ($25).999 years h558,400 5

Bonds 
mature. 

No bonds. 
No bonds. 
No bonds.

Q -M  
Q -M  
M&N
Q—J ...................
M&N May 1,1905 
J&J None.
Q—J No bonds.
M&N May,’ Ï 9 Ï i
J & J ...................
J & J Jan., 1904 
J & J  No bonds. 
A &0 No bonds.

g542,500 
£558,400

IT Exclusive of amounts owned by Western Union directly or through 
collateral trust, viz.: a  $632,900; b $2,555,600; c  $100,350; 
d  $1,984,600; e $2,385,700; f  $3,043,000; g$l,457,500; h  $390,475. 

Latest Earnings.—Revenue for 3 months ending Sept. 30,1900:
3 months— Eel revenue. Interest. Dividend. B'd.,sur.

1900 (estimated).........$1,600,000 $239,040 $1.217.000 $143,960
1899 (actual)..... ......... 1,666,567 224,120 1,216,991 225,456

Total surplus Sept. 30,1900 (estimated), $8,602,165.

Annual Report.—Statement for 1899 00 was in V. 71, p. 750.
1899-00. 1898-99. 1897-98. 1896-97.

Tear ending June 30. $ $ $ $
Revenues for the year___24,758,570 23,954,312 23,915,732 22,638,859
Oper.exp’s,rent.,t’xes,&c.l8,593,206 18,085,579 17,825,58116,906,657

Remainder..................  6,165,364 5,868,733 6,090,151 5,732,202
Dividends paid.................. 4,867,984 4,867,949 4,867,911 4,792,855
Interest on bonds............ 896,306 897,092 896,555 895,510
Sinking funds........ ......... 9,797 ............  9,991 39,990

Surplus........................ 391,277 103,692 315,694 3,847
Miles of Miles of No. of

Year. Poles&C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1866-67.. 46,270 85,291 2,565 5,879,282 $6,568,925 $2,624,919
1879-80.. 85,645 233,534 9,077 29,215,509 12,782,894 5,833,937 
1892-93..189.936 769,20121,078 66,591,858 24,978,443 7.496,037
1897- 98.-189,847 874,420 22,210 62,173,749 23,915,733 6,090,153
1898- 99..189.856 904,633 22,285 61,398,157 23,954,312 5,868,732
1899- 00.. 192,705 933,153 22,900 63,167,783 24,758,569 6,165,363 

Office, 195 Broadway, New York City.—V. 70, p. 1203; V. 71, p. 557,
750, 767.

W estinghouse Air B rake .—Organization, Etc.—A Penn" 
sylvania corporation. V. 67, p. 843, 1065. Stock formerly $5,* 
000,000 (par $50) was increased to $10,000,000 in July, 1898 
$5,000,000 being distributed among stockholders as a 100 per cent 
stook dividend (V. 67, p. 128; see also V. 66, p. 955; V. 67, p. 1044). 
Up to 1898 dividends of 20 per cent per annum had been paid for some 
years. In 1899, Jan., 5 p. e.; Apr., 5 p. c.; July, 5 p. 0.; Oct., 10 p. 0., 
in 1900:7*a p. c. each, quarterly (Q.-J.) incl. 5 extra. As to litigation 
withN. Y. Air Brahe Co., see V. 69, p. 181, 442; V. 70, p 636. For 
year ending July 31,1900, gross, $8,530,904; cost of operation, l$4,- 
534,710; net profits, $3,519,199; div. (30%), $3,285,000; bal., sur., 
$234,199—(V. 70, p. 636.)

W estinghouse Electric & M anufacturing € 0 .—Organiza
tion.—A Pennsylvania corporation manufacturing and selling a gen
eral line of appliances used in the commercial applications of elec
tricity for lighting and power purposes.. Statement to N. Y. Stook 
Exchange was in V. 54, p. 763. The company owns exclusive rights 
to the Tesla patents on alternating currents.—V. 61, p .25,153. In 
March, 1896, an agreement was made with the General Electric Co. 
for pooling patents. See V. 62, p. 502. 635,1040; V. 68, p. 1024.

In Sept., 1898, purchased substantially entire capital stock and all 
but $850,000 of the $2,560,COO 20-yr. bonds of Walker Co. By an ar
rangement then made, the $850;000 bonds are secured by a first and 
the $1,650,000 bonds held by the Westinghouse Co. by a second mort
gage. V. 68, p. 87. As to British Co., see V. 69, p. 232, 802.

Capital Stock, Etc.—Stock authorized is $15,000,000, increased 
from $10,000,000 in June, 1896. The first preference stock carries 
cumulative dividends of 7 per cent per annum, with right to partioi 
pate equally with other stock after the same shall have received 7 per 
cent, and preferential as to principal. See wording of preferred cer
tificate in editorial of May, 1893, Supplement.

Of the $3,500,000 15-yr. 5 p. c, gold debenture certificates about 
$3,000,000 were sold in Aug., 1898, to retire the floating and bonded 
debt, returning to the treasury as available assets stocks and bonds in 
various lighting and power companies yielding an annual income ex
ceeding half the debenture interest charge and part of the remaining 
$500,000 were used in partial pajment for stock and bonds of the 
Walker Co. Y. 67, p. 324, 691. Sinking fund of $150,000 yearly 
from 1900 to pay off debentures at 105, to be drawn by lot. No lien 
is to be placed on property without providing for debentures. V. 67,
p. 1112.

D iv id e n d s .—On pref. Feb., 1892, to Oot., 1900, incl. 7 p. c. per an. 
First quarterly dividend on assenting stock, 1*4 p. 0., paid Feb. 20, 
1900; May, 1900,1*3 p. 0.; Aug., l*a p. 0.; Nov., l*a p. C.

Annual Report. - Fiscal year ends March 31. Net earnings for 4 
mos. ending July 31, 189p, $558.431. V. 69, p. 704. For year 1898-9, 
output of Pittsburg factory was $6.951,669; net profit about $1,240, 
000.—V. 69, p. V32. Report of March 31,1897, in V. 64, p. 1222* 
Balance sheet July 31,1899, showed: Ourrent liabilities—Accounts 
payable, $926,841; bills payable, $1,226,000; Ourrent assets—Cash, 
$745,175; bills receivable, $406,100; accounts receivable, $2,723,995; 
materials on hand, $3,029,584. (8ee Y. 69, p. 694.)

Directors.—Brayton Ives (Chairman of the Board), Charles Francis 
Adams, Lemuel Bannister, August Belmont, A. N. Brady, N. W. Bum- 
stead, B. H. Warren. Marcellus Hartley, G. W. Hebard. James H. Hyde, 
Brayton Ives and George Westinghouse. President, George Westing- 
house; 1st Vice-President, Lemuel Bannister; 2d Vice-President, B. H. 
Warren; 3d Vice-President and Treasurer, P. F. Kobb6. N. Y. office is 
at 120 Broadway.—(V. 69, p. 694 , 704, 802,1152; V. 70, p .234 ,898.)

W e s t in g h o u s e  M a ch in e  C o .—Organization, Etc.—A Pennsyl
vania corporation manufacturing gas engines, etc., under Westing
house patents. Stock increased from $1,500,000 to $3,000,000 in 
Mar.. 1899. Par value of shares, $50. Dividends have been paid since 
about 1895. On July 10 and Oct. 10, 1900, quarterly dividends on 
common and preferred, 1*3 p. o. each.

Bonds —Of the $1,500,000 5 p. c. gold bonds, $350,000 reserved to 
retire existing bonds due 1914, and balance to build a steel foundry and 
forging plant at East Pittsburg, having a daily capacity of 80 tons of 
steel castings and forgings. V. 69, p. 854. (See also V. 69, p. 802.) 
V. 69, p.1252. President, George Westinghouse; Secy., T. J. Brown. 
Office, 25th St. and Liberty Ave., East Pittsburg, Pa.—V. 69, p. 1252.

"Wheeling hake Erie A  Pittsburg Coal.—V. 71, p. 37.
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Am erican Coal.—Mines at Barton and Lonaooning, Md. Stock, 
$1,500,000; par, $25. Dividends (M. & S.) 1894,6^  p. o.; 1895. 7; *96, 
8; '97, 8; '98 ,9 ; '99, 10 p. o.; 1900, 9 p. o. Office, No. 1 Broadway.

Am erican Iron  & Steel M anufacturing.—In Aug., 1899. atr 
sorbed properties at Beading and Lebanon,! Pa. See list in state
ment of April 30,1900. V. 71, p. 180. Stock, common, $17,000,000, 
$5 per share paid in; pref., 5 p. c. cam., $3,000,000, full paid; par of 
shares, $50. Dividends on pref., Jan., 1900,1̂ 3 p. o.; Apr., 1*4 p. o.; 
July, 1*4 p. c. On common, Jan. 25, 1900, 50 cts. per share; May 
31,50 cts. No bonds.—V. 70, p. 1051; V. 71, p. 180.

Am erican Screw Co.—Statement 1899, Y. 70, p. 325, 380.
Bay State Gas C o .—Incorporated in 1889 under the laws of Del

aware, and acquired $995,000 of the $1,000,000 stock of the Bay State 
Gas Co. of New Jersey, whichlatter company owned substantially all the 
eapital stock of the following companies supplying gas to the city of 
Boston: Bay State of Mass.; Boston Gaslight, Koxbury Gaslight and 
South Boston Gaslight. The stocks of these four operating companies 
were pledged to secure the bonds below mentioned, but their voting 
power was acquired in Nov., 1897, for New England Gas & Coke Co.— 
which see on a preceding page—also Y. 65, p. 1221; V. 68, p. 1179. 
Assets Feb., 1893, V. 70, p. 843. See table p. 159, this Sup.

St o c k .—Stock (par $50) increased from $5,000,000 to $15,000,000 in 
October, 1895, to $50,000,000 in 1897, and to $100,000,000 in 1899. 
See V. 68, p. 84,1179. Authorized amount stated as $1,000,000,000

Bonds.—The “ Boston United Gas”  mortgage of 1889 was Issued by 
the B. 8. Gas Co. of New Jersey and guaranteed by the Delaware 
company. The mortgage is for $12,000,000; Mercantile Trust Co., 
trustee; of the issue $2,000,000 was reserved for improvements. Each 
registered $1,000 bond is entitled to 5 votes. There Is an annual sink
ing fund of one per cent of the entire issue, and bonds can be drawn 
at 105. All the bonds issued are deposited with the Trust Co., which 
issues its trust certs, therefor. V. 67, p. 221; V. 68, p. 84; V. 70,p. 688.

Earnings—Reports of six operating companies in V. 69, p. 694, show: 
Tear. Gross. Net. Other ine. Dividends. Bat., sur.
1898-99...........$2,953,806 $949,286 $107,310 $824,262 tf$17,714

liAfter deducting int., charges, etc.—V. 70, p. 688, 843; V. 71, p.391.
Boston & M ont. Consol. M in in g .—V. 70, p. 948; V. 71, p. 810.
Canton Com pany.—See Su p p . of Apr., 1897, and V. 70, 794,1251-
Carnegie Steel.—V. 70, p. 533,586, 635; V. 71, p. 31, 86,184, 603*
Consolidated Lake Superior Co.—Has Connecticut charter, 

and has acquired and will develop the water-power, estimated at 
200,000 hydraulic horse-power, at Sault Ste. Marie, Michigan, 
and Ontario. Owns all the capital stock of the following-named 
companies, capitalized as follows: Michigan Lake Superior Power 
Co., common stock $500,000, and 50-year 5 p.c. first M. 5s (see V. 69, p. 
336) $3,500,000; Lake Superior Power Co. of Ontario, preferred 
$500,000, common $1,500,000; Sault Ste. Marie Pulp & Paper Co. of 
Ontario, preferred $750,000, common $1,250,000; Tagona Water & 
Light Co. of Ontario, $200,000. See prospectus, V. 68, p. 1075. As to 
Ontario Lake Superior Co., see V. 69, p. 909; V. 70, p. 40,1252.

St o c k , E t c .—Stock authorized, common, $14,000,000, all outstand
ing; pref., 7 p. o. non-cam., $6,000,000 in $50 shares, of which a few 
represented by trust reoeipts are only part paid.—V. 70, p. 794.

Dividends on pref., September, 1899. to Sept., 1900, 7 p. c. per an
num (1% p. o.. Q.-M.). Oheoksare mailed. President, E. V. Douglas, 
Phila.; Sec., W. P. Douglas, Phila.; Treas., F S. Lewis Office, West 
End Trust Building, Phila., Pa.—V. 70, p. 232,794; V. 71, p. 344.

National R ice M illin g .—See full statement Y. 55, p. 49.
N ational Sugar R efining.—O r g a n iz a t io n . — Incorporated in 

New Jersey on June 2,1900, and took over the New York Sugar Refin
ing Co.’s (Doseher) refinery, Long Island City, the Mollenhauer refin
ery, Brooklyn, N. Y.. and the National refineries, Yonkers, N. Y. The 
capacity of the new company will be 10,000 barrels daily. V. 70, p. 
1098; V. 71, p. 31. Stock authorized, $10,000,000 6 p. c. cumulative 
preferred ana $10,000 ,000 common stock, o f which a portion will re
main in the treasury. First div. on pref., I 1«  per cent, paid Oct. 2, 
1900. V. 71. p. 557. No bonds. President, James H. Post; Vioe- 
Pres. and Treas., F. D. Mollenhauer; Sec., H. D. Cory.—V. 70, p. 1151; 
V. 71, p. 557.

N ew  Y o r lc  M u tu a l T e le g r a p h .—Successor to the Mutual Union 
Telegraph Company. The stock carries dividends of 6 per cent per 
annum under a lease for 99 years from February 15,1883, to Western 
Union Telegraph. The Western Union gives its collateral trust bonds 
in exchange at par for the stock of this company.

O gden  G as (C h ic a g o ).—Su p p . of Jan.,'1898.—V. 71, p. 506, 816.
O n ta r io  6c L a k e  S u p e r io r  C o.—See V. 70, p. 40,1252,
P e n n sy lv a n ia  E le c t r ic  V e h ic le  — O r g a n iza t io n .—Incorpor

ated in New Jersey as Philadelphia Motor Wagon Co. and name 
changed about March, 1899. Stock, common, $4,000,000 all out
standing; preferred, 6 per cent, cum., $2,000,000,20 per cent paid in. 
Par of shares. $50. Has license from Electric Vehicle Co. to operate in 
Penn. Pres., W. W. Gibbs, Drexel Bldg., Phila.—V. 68, p. 430.

P la n te r s ’  C om p ress  C o .—Or g a n iz a t io n .—Incorporated in West 
Virginia on July 19.1897, to own the Lowry patents for compressing 
into cylindrical bales cotton and other substances. See V. 68, p. 
573, 825, 872. In June, 1899, $15,000,000 stock trust certificates 
were issued to take up all outstanding securities, under agree
ment of May 19,1899. Trustees, T. Jefferson Coolidge, Henry E. 
Howland, Stephen M. Weld, Walter Hunnewell and Robert Bacon.

Notes, $500,000 1-year6 percents, due Feb. 1.1901, interest F.&A, 
with privilege of extension for one year. V. 70, p. 283. Stephen M. 
Weld, President, 183 Essex St., Boston.—Y. 70, p. 283, 1094 .

R h o d e  I s la n d -P e r k ln s  H o rs e  S h oe  C o m p a n y .—Or g a n iz a 
t io n .—Manufactures horse shoes and toe calks at Valley Falls, R. I., 6 
miles from Providence. V. 61, p. 1014. Stock—Common (or general) 
stock, $1,000,000; pref., 7 per cent cum., Q-J, $1,750,000; par, $100.

D iv id e n d s .— )  1892. 1893-’95. '96. 97. 98, '99 1900.
Common, p.c. > 12^  10 yearly. 41« ....................................
Preferred,p.o. > 1---------7 p . yearly.---------• 6% 5 4 4

S u sq u eh a n n a  C oa l.—See Su p p l e m e n t  of January, 1898.
U n ited  E le c tr ic  C o. o f  N ew  J e r s e y .—Or g a n iz a t io n .—Incor

porated on March 6, 1899, in New Jersey, in the interest of the United 
Gas Improvement Co. of Philadelphia, to unite the electric-light, heat, 
and power companies of Northern New Jersey. Stock, all common, 
$20,000,000; all outstanding; par $100. Bonds, $20,000,000 50- 
year collateral trust gold 4s, interest guaranteed for the first five 
years by the United Gas Improvement Co. (see V. 68, |p. 476,620, 
1134). Bonds are $500 and $1,000 each, interest being payable J-D 
at New Jersey Title Guarantee & Trust Co., Jersey City, trustee. 
President, A. B. Carlton; Sec., Thomas J. George. Office. Newark 
N. J. -V . 68, p. 476, 620,1134; V. 70, p. 433, 636.

INDEX T O  A D D IT IO N A L  C O M P A N IE S .
Denver Union W a ter .—A consolidation Oct., '94. Franchises 

run until 1910. Controls the water supply of the city of Denver, Col., 
and vicinity. Capital stock is $5,000,000 common and $2,500,000 of 
5 p. c. non-cumulative preferred. Bonds $7,000,000. President, W. S. 
Cheesman; Treasurer. D. H. Moffat.—(V. 71, p. 700.)

D om in ion  Coal Co., L im ited .—Or g a n iz a t io n .—Incorporated 
in 1893. Contract with Dominion Iron & Steel Co. provides for sup
ply of coal at $1*20 per ton (subject to revision every ten years), the 
Steel Co. to have right to 1903 to lease the property.—V. 69, p. 79.

Average sales to 1900,1,000,000 to 1200,000 tons annually. Divi
dends on preferred paid in full to July. 1900, inclusive. Report for 
year ending Feb. 28,1900, in V. 70, p. 1193, showed: Net earnings, 
$746,926; int., renewals and sinking fund, $396,787; div. on pref. (8 
per cent), $160,000; additions, improvements, etc., $125,178; bal., 
sur., $64,961. Pres,, Henry M. Whitney, Boston, Mass.—V. 71, p. 137.

D om inion Iron  6c Steel Co.—Or g a n iz a t io n .—Organized under 
the laws of Nova Scotia on June 17,1899; is building iron and steel 
works at Sydney, Cape Breton, to have, it is said, a daily capacity of 
800 tons of steel. V . 70, p. 1051. Stock, $15,000,000, all issued; 
par $100. Bonds, $8,000,000 first 5s; reported as sold, $6,000,000.— 
V. 70, p. 1051; V. 71, p. 184.

Duluth-Superior Bridge.—Su p p . of July, 1898; V. 67, p. 1263.
Equitable Illu m in atin g  Gas L ight Co. o f P hiladelphia.— 

Organized in 1898 by United Gas Improvement Co., which owns a 
majority of the stock, to operate the gas works leased from city of 
Philadelphia. See full particulars in V. 66, p. 426. Common stook 
issued, $3,125,000; preferred stock, 4 per oent for first year and 6 per 
cent thereafter, $3,125,000. Sinking fund of $124,000 yearly is to re
tire bonds at 105; and beginning in 1908 the Improvement Co. agrees 
to create a sinking fund to retire the stock in 1928, when the property 
is to revert to the oity. Lease may be terminated by city in 1908 on 
making certain payment. Dividend, 4 p. c. on pref., paid Dec. 15, 
1898. On July 1,1899, 3 p. c.; Deo. 14, 3 p. c.; in 1900. July 2, 3 p. c. 
On common, Dec. 14, 1899, 6 p. 0. For 3 mos. ending June 30, 
1900, groSB revenue, $871,261, against $782,865 in 1899. For calen 
dar year 1899 gas sales were 3,564,610,610 cubic feet, as against i 
3,032,074,650 in 1898; receipts ($1 00 per 1,000 feet), $3,564,611, 
against $3,032,075, of which city received 10 p. c.—V. 71, p. 238.

H errln g-H all-M arvin  Safe Co.—Or g a n iza t io n .—Incorporated 
in New Jersey on Aug. 3,1900, as successor per plan in V. 68, p. 232, 
and Y. 70, p. 689, of the Herring-Hall Marvin Co., foreclosed. V. 71, 
p. 238. Stock, common, $1,650,000; 7 per oent non-cum. 1st pref., 
$600,000 and 7 per oent non-cum. 2d pref., $1,050,000. Each $100 
of the $1,500,000 old common stook paying assessment of $6 received 
$50 new common and $6 first preferred, and each $100 old 8 p. 0. 
preferred paying assessment of $L2 $50 new common, $12 1st pref. 
and $50 2d pref.—V. 7 1, p. 185. Report of old company for 1896-97 
showed loss on operations for year, $63,000. See V. 66, p.38.—V.*71 -r\ OQQ * *

Illin o is Electric Vehicle Transportation Co.—Or g a n iz a 
t io n  —Incorporated in New Jersey on May 5, 1899, to operate electric 
vehicles of all kinds in Illinois. Controlled by the Electric Vehicle 
Co. See V. 68, p. 927; V. 70. p. 689. Stook, $2,500,000, all common- 
par $10. Issued $2,000,000; $5 per share paid in. President Sam
uel Insull, 172 Michigan Ave., Chicago. V. 70, p. 1293.

International A utom obile 6c Vehicle Tire Co.—Or g a n i
z a t io n .—Incorporated in New Jersey in April, 1899; factories are at 
Chelsea and Newton. Mass, (see V. 68, p. 772). Stock authorized com
mon, $1,500,000; pref., 7 p. c. cum., $1,500,000; par of shares'$¿00 
each. On Mar 1,1900, $2,368,000 stock had been issued. Bal sheet, 
Mar. 1,1900, V. 70, p. 999.—V. 68, p. 772; V. 70, p. 999.

Journeay 6c B u rn h a m .—Y. 71, p. 134. See plan. V. 70, p. 1293.

A la. Consol. Coal & Iro n .........71
Alabam a & Georgia Iron .........69
Alabam a Steel A W ire ............ 70
A m erican B rass...................... ..71
A m erican Caram el...................71
Am erican Cereal....................... 71

Voi. Page.
28«
907
533
488
603
810

Amer. Elec. H ea tin g ..S u p . July, 1898

Some additional companies may be found in Ch r o n ic l e  as follows:

M anhattan T yp ew riter.......... 70* 1894
M anufactured R ubber........ „.69 796
M ichigan T elephone............... 71 187
M ilwaukee & Chicago B rew ..71 346
Missouri Ed. Elec. Co.of St.L.69 180
Monongahela Light & Pow er.69 285
M osler Safe Co. o f B oston. . .  .70 840
National Cash R egister...........70 1151
National Casket........................ ¿9 131
N ational Fish............................ 711 283
N ational Gram ophone............ 71 290
Nat. Roofing A Corrugating. .71 316
Nat. Telephone & T elegr.......7 i 88
National T yp ew riter............... 88 872
New H aven, Iron & Steel.. 71 557
New Orleans, B rew ing A ss ’n ..69 1015
New York A u to -T ru ck ..,.......69 1196

Am erican Grap h-o-phone... .70 790
A m erican Grass T w in e..........70 998
Am erican Mail SS.................... 63 1224
Am erican M arket......................63 1178
Amer.M utoscope ABiograph.70 431 
Am erican Ry. Equipm ent . . .  .68 974
A m erican R ice ......................... 70 585
Am erican Screw ....................... 70 380
Am erican Sw itch ......................69 1303
Arm our & Co..............................70 848
A tlas T a ck .................................. 71 837
A tla n tic Transp’t  & Steam ’p .70 896
Baltim ore Brick........................ 70 282
B arrett M fg. C o......................... 68 1074
Blrdsboro Iron & Steel............69 908
B orax Consol. L im ited............71 184
Boston E leciric L ig h t..............71 286
Boston Q uicksilver.................. 70 635
Brooklyn Borough G a s ... . . . .7 0  583
Brooklyn D evelopm ent..........68 870
Brooklyn Dock A T erm tnal.. .68 975
Brooklyn Gas A Elec. L igh t. .71 184
Canada Cycle A M otor...........69 543
Carter-Crume Co ............... 69 647
Central Firew orks.................... 71 184
Central Hudson Steam boat..71 238
Central O il.................................71 601
Chicago Pack. A P rovision .. ..71 491
Chicago Trans. A Cl e a r in g .... 69 1011
Cincinnati Edison E lectric ....71 27
City o f Chio. Brew. A  M a lt ....69 78
Cleveland A Sandusky B rew ..66 1188
Columbian Elec.Car L.ABrke.70 178
Colnmbus (O. > Edison............70 50
Consolidated Lim e . . . . . . . . . .7 0  688
Continental Cotton Oil...........70 688
Contra Costa W ater Co...........70 1293
Cuban Steel Ore.........................71 . 545
Diamond State S tee l........ ...70 999
D anville Bessem er Co .......... 71 238
D anville (Va.) Tobac. W a re..69 79
D enver Union Depot............... 69 494
Diamond 8tare S tee l............... 71 646
Edison Elec. Ilium, o f Boston.71 767
Electric Corporation...... ........ 70 68i
Electro Gas.................................61 1107
E lectro-P neum atic Transit. .71 604
Equitable Securities.................69 1196
Federal Telephone.................. 70 127
Flem ington Coal A C oke.........71 l80
Fow le Bros.. Lim .................... 71 844
General Carriage......................71 604
Hammond (G. H.) C o..............71 604
H arper A B ros...........................71 700
Hudson R iver Telephone...... 70 1161
Hudson R iver W ater Pow er.70 40
Illinois Telep. A Teleg .........69 887
International Car W h eel.......69 130
Intern. Emery A Corundum ..71 604
International Fire E n g in e ...71 346
Inter Smoke. Powder A Dyna.70 1098
Kansas City Stock Y ard s.......70 6S9
K ern Incandescent Gas L ....70  634
Knick.(Ind.)Telep A T .o f N .Y.71 645
Lackawanna Iron A Steel. .. .70 1098
Lanston M onotype M achine.’! 1 185
Lewi« Motor V eh icle ............... 70 999
Magnus M etal............................ 71 238
M anhattan O il...........................70 634

N. Y . A Ontario Land. .SUP. Jan., 1900 
N. Y . A Queens Gas A E le c .. .71
New Y ork  Shiobatlding..........71
New York Suburban W a te r ..71 
North. A la . Coal, Iron A B y . .69
N ova Scotia Iron A S teel.......71
Oceanic Steam ship....................71
Ogden Gas Co. o f Chicago. . 71
Pennsylvania Furnace............70
Penna. Sugar R efining............69
P ittsbu rg B rew in g.................. 09
P ittsburg Stove A R a n ge.......70
Pottstow n Iro n ......................... 70
P u re  O il...................................... ..
Railroad Equipm ent ..............70
R ailw ay A utom atic S a le s .. ..69 
tiapid T ransit Subway Const.

Co. o f N. Y ................................
Reece B uttonhole M achine. .IX
R iker E lectric V eh icle........ ..68
St. Joseph 8tock Yards........... 70
St. L ou is Consol. E leva to r__69
St.L.Term .Cup. St„t. A  Prop.70 
Schoenhofen( P eter ) Brew.Co.71
8cott-Janney Eleotric Co.......69
Seacoast Packing..................  70
Sharon Steel .....................'.'.71
Shillito (John) Co. o f  Cincln.69
Sprague E lectric........................70
Standard Chain......................... 71
Standard Shoe M achinery ..' 71 
Standard Underground Cable.69
Stetson (John B.) Co ..............70
Storage Pow er ................. 71
S treet’sW est Stable CarL1ne.68
Street Ry. A Ilium, P rop ........ 67
S u n d a y Creek Coal 1 o .of C0I.66 
Superior W ater L igh t A Po w.71 
Tacom a Land A Im provem ’t.69
Teieph. T elegr. & Cable.........71
Tem ple Iron................................69
Tennessee Copper.....................69
T orrin gt n Co...............  71
Tripler Liquid A ir ....................70
Unton B rick Co. o f New E n g .70 
Union L . A P . o f Salt Lake C 70
Union S tee l...............................70
Union Steel A Chain............... 70
U. S. Bobbin A S h u ttle ............70
United States Finishing..........1 9
United States G lass................. 71
U. 8. Pneum . Horse C ollar....71
U nited States P rintin g.......... 70
U nited States Steel. ...........70
United States V eh icle ............. 68
W ashburn W ire........................ 71
W hitebreast F u e l.................... 69
W ood’s M otor V eh icle............69
Y akim a Investm ent C o .,..,,..7 0

185
667
392
181
506
290
816
229

81
1060
1099
587 

1151 
1253
797

699
88

1227
949
767

1151
239
854

1294
488
229

1000
290
392
132
689
33

430
1056

334
438
132
667
441
132
667100086
234

1099
5388t0

82
346
140
479

1094
29

609
1252

758
588
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NEW YORK AND BROOKLYN BANKS. (* State banka.)

Companies.
Par Amount.

N ew  Y o r k
America*....
Am .Excli...
A stor..........
Astor Place* 
Bowery*....  
Broadway.. 
Butoh’s’&Dr
Central.......
Chase...........
Chatham .. .  
Chemical....
Citizens’ ___
City.............
Colonial*.. .  
Columbia*.. 
Commerce i. 
Continental. 
Com Exch.* 
Dom. Exch. 
East River.. 
11th Ward*. 
^Fidelity*....
Filth...........
Fifth Ave*..
F irst...........
Fourth........
14th Street*
Franklin___
Gallatin. . .  
Gansevoort
Garfield___
Germ’nAm.* 
Germ’n Ex.* 
Germania*.. 
Greenwich*. 
Hamilton*..
Hanover___
Hide&L’th’r
Home* 6.......
lmp.& Trad. 
Irv in g . . . . . .
Leather Mir.
Liberty.......
Lincoln.......
Manhattan * 
Mkt & Fult. 
Mechanics’ . 
Meoh. & Tr* 
Mercantile.. 
Merchants’ . 
Meroh. E x.. 
Metropolis*. 
Mt. Morris*. 
Mutual* . . . .
Nassau*___
N. Amst’m*. 
New York.. 
N.Y. County 
N. Y. N. Ex.
Ninth..........
Nine’thW’d* 
N. America. 
Oriental*... 
Pacific* . . . .
Park............
People’s* .. .
Phenix.......
Plaza*........
Prod. Exch.* 
Republic .. .  
Riverside*.. 
Seaboard.. .
Second___
Seventh.. 
Shoe & L’thr
Sixth......
State*.... 
State o l N.Y* 
Twe’f.Ward* 
23d Ward*..
Union!........
Union Sq.*. 
Washington 
Western. . .  
West Side*.. 
Yorkville’
B r o o k ly n
Bedford*...
Broadway*.
Brooklyn*..
C ity............
8th Ward*.. 
5th Avenue*
First............
Fulton*.......
Hamilton*«. 
Kings Co* .. 
Long Isl’d*. 
Manufao’rs’ 
Mechanics’ * 
Mech.&Tra* 
Merch’nts*« 
Nassau.. 
North Side.* 
Peoples’ * ... 
Soherme'h.* 
17th Ward*. 
Sprague.... 
26th Ward.*
Union*«.......
Wallabout*.

Capital.

100
100
100
100
100
25
25

100
100
25

100
25

100
100
100
100
100
100
100
25
25

100
100
100
100
100
100
50
50

100
75

100
100
25

100
100
100
100
100
50

100
100
100
50

100
25
25

100
50
50

100
100
100

50
100
100
100
100
100
100
100
25
50

100
25
20

100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

100
100
50
50

100
100
100
40

100
100
100

30
50

100
100
100
100
50

100
100
100
100
100
100

1.500.000
5.000. 000

350.000
250.000
250.000

1.000. 000
300.000 

1,000,000 
1,000,000

450.000
300.000
600.000 

10000000
100,000
300.000 

10000000 
1,000,000
1.400.000

300.000
250.000
100.000 
200,000 
200,000 
100,000
500.000 

13000000
100.000 
200,000

1,000,000
200,000
200,000
750.000
200.000 
200,000 
200,000 
200,000

113000000
500.000
100.000

1.500.000
500.000
600.000
500.000
300.000

2.050.000
900.000

2,000,000
400.000 

1,000,000 
2,000,000

600.000
300.000
250.000
200.000
500.000
250.000

2,000,000
200.000
300.000
750.000
100.000 

1,000,000
300.000 
422,700

2,000,000
200.000 

1,000,000
100,000

1,000,000
1.500.000 

100,000
500.000
300.000
300.000

1,000,000
200.000 
100,000

1.200.000 
200,000 
100,000

1,200,000
200,000
100,000

2,100,000
200,000
100,000

2.916.400 
2,964,000

252.300 
Cons’d wi

714.200
1.575.800 

88,400
518,400

2,000,800
996.900

6.849.500 
382,100

5,501,600
119.900
192.500

6.802.800
508.300

1.771.400 
3,913

155.500
126.200 
100,000 
344,000

1,311,800
9,114,300
2.285.500

150.000
100.000
300.000
300.000
100.000 
100,000
300.000
200.000 
100,000
150.000
400.000
252.000
500.0
100.0
100,000
300.000
100.000 
100,000 
100,000 
100,000 
200,000 
100,000 
100,000 
100,000

Surplus 
at latest 
dates.t

In liquid'

343,800
639.000
830.000 
182,200 
109,300

15070200
306,200

434.500 
477,300
549.500

1,008,700
2,184,900

117.900 
1,191.800
1.069.100 

209,300 
992,500

51,900
131,700
284.000
416.900

2.074.100
378.400
101.000
161,800

53,400
670,000
401,100
484.400

411,000

In liquid’

25,841

160,300
567,800

43,400
61,500

522,400
Absorbed

59,200
490,600
380,700
205,200

14,300
621,100

Dividends.
Period. 1898. 1899. Latest. %

J. & J. 14 14 July’OO. 7 
Nov.’OO. 31«M. & N. 7 7
Org. Jan. ’98 
8, p. 357,502 
July’OO. 6

th Com Exoli . V. 6
J. & J. 14 6
J. & J. 12 12 July’OO. 6
J. & J. 6 6 Jan.’00. 3
J. & J. 8 8 July’OO. 4
J. & J. 10 11 July’OO. 6 

Oet.’00. 4Q .-J . 16 16
Bi-m’ly. 150 150 Nov.’00.25
J. & J. 7 7 July’OO. 31«
M. & N. 15 15 Nov.’OO. 3

Deo.’97. 5 
July’OO. 4J. & J. 8 8

J. & J. 8 8 July’OO. 4
J. & J. 6 6 July’OO. 3
F. & A. 12 12 Aug.'OO. 6
Org. No v ’99. Y.69, p.1038,1329
J. & J. 8 8 July’OO. 4 

July’OO. 4J. & J. 8 8
See V. 71, p. 735.

J. & J. 12 12 July’OO. 6 
Oot. ’00.25Q.—J. 100 100

Q .-J . 100 100 Oet. ’00.25
J. & J. 7 7 July’OO. 31«
M. & N. 6 6 May’00. 3
n; Y.69, p. 11 2, 26 2;Y.68,p.751
A. & O. 12 12 Oct. ’00. 6
F. & A. None None Feb.’96. 21«
Q.—M. 40 40 Sep. ’0Ö.10

F. & A. 6 6 Aug.’OO. 3
M. & N. 10 10 Nov.’OO. 6
M. & N. 10 10 Nov.’OO. 8
M. & N. 6 6 Mav’OO. 3
J. & J. 6 6 July’OO. 3
J. & J. 10 10 July’OO. 5
J. & J. None None July’96. 3
J. & J. 20 20 July’00.10
J. & J. 8 8 July’OO. 4
J. & J. 10 10 July’OO. 5
Q .-F . 12 18 Aug.’OO. 3 

Aug.’OO. 5F. & A. 8 8
J. & J. 10 10 July’OO. 5
J. & J. 8 8 July’OO. 4
J. & J. 6 None July’98. 3
J. & J. 6 6 July’OO. 3
J. & J. 7 7 July’OO. 31«
J. & J. 6 6 July’OO. 3
J. & D. 12 12 J’ne ’00. 6
J. & J. None None July,’94. 3
M. & N. 
J. & J.

8 8 May ’00. 4 
July’OO. 5 
July’OO. 5J. & J. 10 10

J. & J. 20 40 July’00.25 
Feb.’97. 2F. & A. None None

J. & J. 4 4 Jan.’00. 2
J. & J. None None Jan.’97. 3
J. & J. 6 6 July’OO. 3
J. & J. 10 10 July’OO. 5
Q.—F. 8 8 Aug.’OO. 2

J. & J. 10 10 July’OO. 6
J. & J. 10 10 July’OO. 5
J. & J. 6 6 July’OO. 3 

V. 67, p. 275
A. <fe O. 6 6 O ot.’00. 3
J. & J. 8 8 July’OO. 4
Q .-J . 6 6 Oet. ’00. 2

J. & J. 6 6 July’OO. 3
J. & J. 12 12 July’OO. 6
J. & J. None 3 July’OO. 3i«
Q.—J. 3 4 Oct. ’00. 1

n; merg ed wi th As tor Nat’l.
J. & J. 6 6 July’OO. 5
M. & N. 6 6 May'00 3
J. & J. 6 6 Jari. '00. 3
F. & A. 5 5 Aug.’OO. 21«
J. & D. 6 J’ne ’00, 3
V.71,p. 215.
J. & J. 12 12 July’OO. 6

J. & J. 8 8 July’OO. 4
J. & J. 8 10 July’OO. 5
J. & J. 7 7 July’OO. 31«
J. & J. 14 14 July’OO. 7
J. & J 5 5 July’OO. 3 

Oct. ’00. 4Q .-J . 16 18
by Meo ,hanio s’ . Se e V.68, p.650

J. & J. None 21« July’99. 21«
J. & J. 5 5 July’OO, 2i«
In liqui datio n. July’96. 3
J. & J. 8 10 July’OO. 5 

July’OO. 5J. & J. 11 10
J. & J. 10 15 July’OO. 5
_____ . T . T Estab. 1895.
J. & J. 12 12 July’00. 6
J. & J. 6 6 July’OO. 3
M. &N. 6 4 May ’00. 4 

Op’dOct.’94. 
Aug.’95. 3F. & A. None None

J. & J. 6 6 July’OO. 3
J. & J. 6 6 July’OO. 3
J. & J. None None July’97. 2
J. & J. 5 5 July’OO. 21«

+ Seat. 6. 1B00 for National, and Sept. 4,1900. for State banks and includes undivided profits. t Nat. Bank of Commerce and Nat. Union Bank consolidated. See Y. 70, p. 59.16s 469; 508. | Capital increased to $3,000,000 andsurplus to *5,000,000 in July. 1900. See V. 70, p. 781. *74, 1076; V. 7i. p. 10. T Reduced from $8,200,000 in January, 1899. a Title changed from German-American in Nor.. 1899. See V. 00, d. 990. b In March 19j0, Home Bank merged with Corn Exchange Bank. See V. 70, p. 80«, 509, 568. e Hamilton 
Bank consolidated with Union Bank in April, 1900. See V. 70, p. 563,722.

NEW YORK AND BROOKLYN TRUST COMPANIES. 
(F or detailed statem ents see C h ron icle  o f  Ju ly  28, 1900.)

Companies.

Atlantic.........
Bankers’ ........
Bowling Gr’n$ 
Cent. R:b .& T.
Central..........
Century..........
City.......... —
Colonial........
Continental. .  
Farm. L. & Tr. 
Fifth Avenue. 
Guar.Tr.,N.Y.. 
lnter.B.& Tr.* 
Knickerbock’r 
Manhattan.. .
Mercantile___
Merchants.... 
Metropolitan.
Mortont..........
N.Y.Lf. I.&Tr. 
N.Y. Sec. &Tr. 
No.American* 
Beal Estate...
Standard .......
Statet.............
Title Gu.&Tr.. 
Tr. Co. of Am. 
Tr. Co. of N.Y.
Union.............
U.S.Mort.&Tr. 
United States. 
Washington. .  
B r o o k ly n .

Brooklyn.......
Fiatbush........
Franklin........
Hamilton ___
Kings County. 
LongI.L.&Tr.. 
Manors’,Bklyn
Nassau............
People’s..........
Williamsburg

CAPITAL. Surplus & 
Undiv’ed 

Profits
Dividends paid in ’98 and ’99, 

and also last dividend.

Par Amount. J’ne30’00 Period. ’98. ’99. Last Paid. %
100 1,000,000 454,090 Q .-J . 2 n’ne Jan., ’98. 2
100 1,500,000 1,530,094 V.69,p. 262, 316, 473, 884.
100 2.500,000 2,623,791 V.69,p. 624. 127 7. July.’99.35
100 1,000,000 721,871 V.68,p. 909; V.6 9, p. 474.
100 1,000,000 10542326 Q.-JT. 50 50 Oct., ’00.15

2,000,000 See V. 71, p. 164.
57.100 1,000,000 1,232,733 See V- 68, p .3

’00.100 1,000,000 987,851 See V.6 3, p. çôi. July 5
100 500,000 700,361 Q.--J. 6 6 Oot., ’00. l 1*

25 1,000,000 5,801,917 Q .-F . 30 30 Nov. ,’00.10
100 500,000 782,983 See V. 65,p . 82 4; V. 66, p 81.
100 2,000,000 3,960,137 J. & J. 12 12 July ’00. 4
100 1,000,000 V.70,p. 213, 263, 411, 666,772.
100 1,000,000 1,048,108 J. & J. 61« 7 July ’00. 31«
30 1,000,000 1,231,595 J. & J. 5 5 July ’00. 3

100 2.000,000 4,417,160 Q .-J . 12 16 Oot., ’00. 4
100 500,000 1,021,955 See V. 69, p. 1 131, 1227
100 1,000,000 1,558,537 J. & J. 10 10 July ’00. 5
100 2.000,000 3,026,295 V.69.P. 9 ,2 09, 676.

’00.20100 1,000,000 3,514,863 J. & D. 40 40 J’ne,
100 1,000,000 2,253,559 Q .-F . 10 10 Nov. ,’00. 5
100 2.000,000 2,556,082 V.70,p. 411, 666. July ’00. 21«
100 500,000 500,305 J. & J. 7 8 July ’00. 4
100 1,000,000 336,743 _______ . . . . . See V. 67,i) .180
100 1,000,000 J. & J. 6 6 Jan., ’00. 3
100 2,500,000 3,077,047 Q .-J . 8 9 Oot., ’00. 21«
100 2.500,000 2,716,626 V. 69, p 9. July ’00. 31«
100 1,000,000 1,018,688 V. 69, p .726 ,113 i; v.70, p.60
100 1,000,000 6,351,756 Q .-J . 32 32 Oct,, ’00. 8
100 2,000,000 2,626,829 See Mi soel lane ous Cos.
100 2,000,000 11313201 J. & J. 40 40 July ’00.25
100 500,000 710,235 J. & J. 8 9 July ’00. 5
100 1,000,000 1,714,036 Q .-J . 16 16 Oot., ’00. 4
100 200,000 104,265 V.68,p. 105 6,11 13;V 69,p 112
100 1,000,000 1,254,594 Q .-J . 8 10 Oct., ’00. 21«
100 500,000 681,610 Q .-F . 8 8 Nov. ,’00. 2
100 500,000 1,001,612 Q .-F . 8 91« Nov. ,’00. 21«
100 500,000 541,863 Q.—J. 8 8 Oct., ’00. 21«
100 500,000 753,397 Q.—J. 9 10 Oct., ’00. 2
100 500,000 370,551 F. & A. 6 6 Aug. ,’00. 3
100 1,000,000 1,404,391 M’thly. 10 10 Oct., ’00. 1
100 700,000 426,500 See V. 68. P- 4 07.

* international Banking & Trust Co. absorbed by the North American Trust 
Co. See V. 70, p 213, 263. 411, 666, 772. + Morton Trust Co and State Trust
Co. consolidated under name o f Morton Trust Co., and capital and surplus in
creased. V. 70. p. 213. 860,561. 614, 667, 771, «22,872. § Name changed in July,
1900, from Produce Exchange Trust Co. to Bowling Green Tr. Co. V . 71, p. 163. 

NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES.

Companies.
Capital. Net

Surplus, 
Dec. 31, 
1899.*

Dividends.

Par. Amount. 1897. 1898. 1899. Last Paid. %

Citizens’ . . . . $20 $300,000 $108,805 7 8 8 July,’00. 4
Com’nw’lth . 100 500,000 288,146 9 6 6 July,’00. 3
Continental. 100 1,000,000 4,034,995 20 271« 25 Jnly,’00.121«

40 300,000 760,318 15 15 15 Oct., ’00. 7*2
Empire City. 100 200,000 58,190 6 6 6 July,’00. 3
German Am. 100 1,000,000 3,946,577 25 30 30 July,’00.15
Ger.Allianoe 100 400,000 282,628
Germania... 50 1,000,000 2.101,403 12 12 15 July,’00. 71«
Greenwich.. 25 200,000 346,239 10 10 10 July,’00. 5
H am ilton... 15 150,000 50,396 6 6 6 July,’00. 3
Hanover___ 50 1,000,000 618,819 8 10 10 July,’00. 5
H om e.......... 100 3,000,000 4,631,936 10 10 10 July,’00. 5
Kings C o .... 20 200,000 110,977 12 12 5 Deo.,’99. 5
Nassau........ 50 200,000 296,710 10 10 10 July,’00. 5
New York... 100 200,000 81,011 6 6 6 Aug.,’00. 3
Niagara....... 50 500,000 754,408 10 10 10 July,’00. 5
North River. 25 350,000 270,072 7 71« 8 Oot., ’00. 4
Pacific......... 25 200,000 162,026 10 10 10 July,’00. 5
Peter Cooper 20 150,000 115,014 10 10 10 Aug.,’00. 5
Phenix......... 50 1,000,000 1,529,461 10 10 10 July,’00. 5
Stuyvesaut. 25 200,000 24,165 6 6 6 July, ’00. 3
Unit’d States 25 250,000 174,713 8 8 8 July,’00. 4
Westohest’r. 10 300,000 1,194,160 10 10 16 Aug. ,’00. 8
W’msb. City 50 250.000 1,089.654 20 20 24 July,’00.12

1 uver all liabilities, including re-msuranoe, capital and scrip. 
GAS COMPANIES.—SEE ALSO MISCELLANEOUS.

Companies. Par. Securities Period.
Dividends and Interest.

afloat. ’98. ’99. *Date. %
Bingh. (N.Y.) G .W .. $100 $450,000 J. & J. 1 July 20,’00,1

Iso M. 5s, g ............
Col’mb’s(0.)G.L &H.

Pref., non cum .... 
Con. Gas (N. J.) Stk..

Con. M„ gold___0*
L. Br. L’g 1st M.6s.

1,000
100
100
100

475.000 
1,698,825 
3,065,800 
1,000,000

905.000

A. & O. 5 5
l 1«
6

Apr. 1, 1938 
M arl5f00,2i« 
J’ne 15,’00,3

1,000 J. & J. 5 5 Jan. 1,1936
1,000 15,000 J. & J. 6 6 Jan. 15,1914

Indianapolis Gas___ 50 2,000,000
2,750,000 <t> 8 8 July 1, (1)

1st mortgage........ 1,000 M. & N. 6 6 1920
Jack. (Mich.) Gas Stk 50 250,000 J. & D. 3 4 J’ne 30, ’00,2

1st M. 5s. g............ 1,000 257,000 A. & O. 5 5 Mar. 1, 1937
Madison (Wis.) G. &E 100 400,000 J. & J. 4 41« July20’00,21«

1st M. 6s, g............ 1,000 350,000 A. & O. 6 6 Apr. 1, 1926
Deb., scrip,g.,6 p c . 25 &o 100,000 A&O 10 V. 71, p. 392.

Minneap. G. L., Stk. 50 800,000 J. <fe J. 8 8 July ,’00, 4 
Mar. 1, 19021st mort. 6s........... 1,000 600,000 M. & S. 6 6

1st eon. gold 6s.... 1,000 2,232,000 M. & S. 6 6 1910-1930
Mun’l Gas (Alb, N.Y) 100 2,000,000 Q .-F . 9 10 Nov.1,’00 ,21«

1st mortgage, g__ 1,000 500,000 J. & J. 6 6 July 1, 1906
New Orleans G. L ... 100 3,750,000 J. & J. 51« 5 Julyl5’00,2J*

1st mortgage........ 1,000 32,000 J. & J. 5 5 Various.
Roch’st’r G. & El.com 100 2,150,000 n’ne n’ne Apr. 15,’00, 3

Preferred............... 100 2,150,000
2,000,000

F. & Ä. 6 6 Aug. 1, ’00, 3 
Nov. 1, 19121st cons, mort....... 1,000 M. & N. 5 5

2d mort..................
M. 4i«s,$1,000,000 

St. Jos. (Mo.) Gas Stk.
1,000

100
300,000

<»>1,000,000
M. & S. 
M. & S.

5 5 Mar. 15,1918
M. & S. 2% Sep 19 ’00 i i«

1st Mort. 5s, g....... 1,000 750,000 J. & J. 5 5 July 1, 1937
St. P. (Minn.) G.L.Stk. 100 1,500,000 Q.—F. 1 4 Aug.15, ’00,1 

July 1, 19151st M., currency... 1,000 650,000 J. & J. 6 6Consol. M.............. 1,000 600,000 J. & J. 6 6 July 1, 1918
Gen. mort. gold__ 1,000 2,537,000 M. & S. 5 5 Mar. 1, 1944Un. G. & E., Syrao’se 
Preferred.............

. . . . 3.000. 000
1.000. 000 
2,600,000

V. 69, p 854; V. 7 0, p. 433.
Wasb’n (D. C.) G. L.. 20 Q.—F. 10 15 July 2, ’0 0 ,5t

Reg., 6, Series A, g Var’s 300,000 J. & J. 6 6 J’ne 30,’02-27
Reg., 6, Series B, g Var’s 300.000 J. & J. 6 6 Deo.31,’04-29
t Extra dividend.

dividend on stocks, a n i maturity on bonds.
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THE ILLINOIS 
CAR AND EQUIPMENT

COMPANY.
W . H . PA T T E R SO N , Vice-Pres., New York. A , 0. M cOORD, Gen. M anager, Chicago.

Freight Cars,
Forgings

and Castings.
W E  DESIGN A N D  B U ILD  A L L  K IN D S  O F SP E C IA L

Immediate Estimates on Specifications and Quick Deliveries

C A R S, 

on Orders.

We do a large amount of general car repairing, particularly 
at our Urbana Works. If your facilities are overcrowded 
we can do your work quickly and on a reasonable basis. 
We have patterns and formers for almost all car castings 
and forgings, and can supply any of these promptly.

( 136th Street, Chicago. 
WORKS: j

( Urbana, Ohio.
GENERAL OFFICES:

Old Colony Building, Chicago. 

100 Broadway, New York.
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