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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc., indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Oct. 27, have

been $1,803,925,053, against $1,718,900,269 last week and
$1,771,246,411 the corresponding week of last year.

Clearings.

Returns by Telegraph.

New York
Boston.

Philadelphia

Baltimore
Chloago
St. Louis

New Orleans

Seven cities, 6 days
Other oltles, 6 days

Total all cities , 6 days
All cities, 1 day

Total all cities for week..

Week Ending October 27.

1900.

t948.306.341

99,538,363

75,556.703

15,915,655

112,983.231

29.425,711

10,324,942

$1,292,000,946

226,017,409

$1,518,018,355

290,906.703

$1,808,925,058

1899

$901,854,359

115.677,866

77,808,829

14,696,887

115,474.816

27,198,953

8,783,485

$1,260,995,095

210,874,698

$1,471,869,788

299,376,628

$1,771,246,411

P. Cent

+5-2
-14-0
-2*3

+8*3

-22
+8-3

+17-5

+2-6

+7*2

+3-1
-8-2

H-3-1

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated,as we go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, October 20, and the results for the cor-

responding week in 1899, 1898 and 1897 are also given. In
comparison with the preceding week there is an increase
in the aggregate exchanges of one hundred and nineteen
million dollars, the gain at New York being ninety- seven
millions. Contrasted with the week of 1899 the total for the
whole country shows a decline of 12*3 per cent. Com-
pared with the week of 1898 the current returns record
an increase of 28*0 per cent, and the excess over 1897 is 33*4

per cent. Outside of New York the decrease from 1899 is 8'3

per cent. The excess over 1898 reaches 26-3 per cent, and
making comparison with 1897 the gain is seen to be 32-8 p. c.

Olearingt at—

New York....
Philadelphia.
Pittsburg
Baltimore....
Buffalo
Washington..
Albany
Rochester....
Syracuse
Scranton
Wilmington..
Binghamton..
Chester
Total Middle.,

Boston
,

Providence . ...

Hartford
New Haven....,
Springfield

,

Worcester ,

Portland
Fall River
Lowell
New Bedford..,

Total New Eng..
Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
Toledo
Grand Rapids
Dayton
Bvansville
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paotflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport-
Sioux City
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis
Atlanta
Nashville.
Norfolk
Augusta
Knoxvllle
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax
Hamilton
St. John
Viotoria
Vancouver
Total Canada

W«ek ending October 20.

1900.

,023,592,102
90,132,344
29.274.499
19,288.377
5.636,191
2,433,122
2,945,465
1,897,485
1,140,892
1,050,645
923,939
879,700
274,929

,178,974.640

126.177.442
7,992,100
2,378,819
1.442,578
1.329,674
1.889,209
1,076,021
1,232,028
710,132
486,8*0

144,218,879

137,015.063
14,609,850
8,486,882

11,271,034
6,145,018
6,752,000
3,184.819
2,388,03
2.219,098
1,283,52

1

1.044,336
953,727
831,318
436,579
479,142
530,400
388,309
266.248
259,472
824,144
188.873

197.567,900

23,706,550
2,591,061
2,658,246
2,176,026
3,198,053
1,199,024
1,076.359
716.300
375.840
186,508

37,882,973

18,617,429
15.716,202
6,576,391
6,493,220
4,773,142
3,862.334
1,625.780

' {990,000
1,698 057
1,037,526
419.426
158,067
155,000

62.121,524

36,487,158
14.066,018
7,917,025
4,210,000
8,395.290
6.794 180
3.623,856
4,286,828
2,626,559
1,442,517
1,506,177
1,867,962
575,207

1,200,000
850,000
809,000
807,331
444,250
240.000

98.139.353

1,718,900,269

695.308,167

13,802 356
9.669.380
1,582,651
1,315,676
813,107
557,816
795,666

1,000 000

29.036.052

1899.

1,202,533,092
97,028,606
44,088,9*8
21,377,424
5,716,992
2.724,128
3,265,883
2,032,935
1,199.230
1,818,492
1,022,049
429.000
308.240

1,383,046,059

173.612.659
9,436,800
2,868,90(5
1,762,248
1.467,082
1,668,525
1,245.061
925,775
800.5H0
732,618

• 1900.
P. Cent.

194,518,204

145,304,450
15,518,100
8,361,713

12,097 260
6,429,358
5,813.500
3.697,713
2,126.295
2,361,665
1,245,885
1,086,855
1,178,208
325,664
627,773
489,408
476,000
397,084
274,994
306,506
274,168
170,024

808,363,601

20.497 462
2.479,318
2,299,746
1.677,706
2,602.986
1,360,782
1,204,772
819,434
692.583
171,896

38,606,065

16,180,764
15,707,800
6,917,943
6,610.162
4,826,333
3,158,003
1,435,514
938,674

1,228,416
753,703
412.521
143,805
141.987

58,305.155

84,430,127
11,094,664
8,821,432
4,172.600
4,327,932
3,857,994
2.888,785
2,437,716
2.609,517
1,460,522
1,618,031
1,135,199
632,158
791,079
700,000
834,000
520,318
874,996
214,779

82.711,868

1,960,648.952

758,016,860

14,081.207
9,835 322
3,302 396
1,203,85«
711.320
520.686
690.323
900.000

30 244 612

-14-9
—7*1
-33-6
-9-8
-1-4
-105
-9-8
—6*6
-4-9
-20-3
—9*7
-117
-10-8

-14-8

—27-8
—15-3
—17-0
-18'2
-9 4

—16-7
—18-7
+33-2
—11-3
-33 6

—259
-5*7
—5-9
+1-6
-6'8
—4-4
—10
—11-6
4-12 3
-6-0
+3'1
—3*9

—19-1
+V7
-172
-20
+1P4
—2-8
—8'2
—163
+18*2
+"•1
-5*2

+157
+45
+15-6
+29'8
+27 8
—11-8
—10*7
—12 6
—86-6
+8*8

—40

1898.

793,380,515
71,190,164
18,510,727
19,806,882
4,439,236
2,077,032

1.971,785
1,080,858
982,140
768,442
367,600

914,51b,3»«

102.678,824
7,231,800
2.213,024
1,566,740
1,511,025
1,508,620
1,512,545
848.340
949,046
857,288

120,875,152

107,808,780
12.859,200
7,451,513
9,086,168
5,146,726
4,617,700
2,725,981
1,742,479
1,540,404
948.796
867,441
770,579
343.989
400,000
398,036
824,200
315,852
209,987
156,752
194,272

157,908.824

16.929,472
1,800,037
2,336,443
1,342,684
1,5/6.578
1,086,948
917,337
757,923
439,400
121,077

27,339,899

14,225,846
12,627,177
7,855,341
6,084,227
8.696,924
2,125.008
1,208,654
733,574
072,067
715,281
897.635
89,000

117.822

50.847.066

30,533.038
7,496.229
6,857,334
5,887.150
4,978 675
4,364,260
2,817,283
2.232,403
1,789.824
1,187,394
1,139,421
1,196,260
415,403
922.060
514.736
633,000
459,402
342.818
201,933

78.317.134

,343,803,383

650,472.818

14,600.704
8,618.650
2,105.146
1,235,626
776,832
529,816

595.000

28.460 861

1897.

764 598.108
68,368,017
17,489,324
18,144 050
4,817.906
1,988.748

1,486112
1,062,868
902,909
758,442
326,800

877,843,074

105,963,074
8,738.500
2,318.943
1,598,533
1,476,800
1,709,895
1,486,748
901,226

1,061,630
757.835

125,97^,384

102,807,821
12,117,450
7,003.608
7,091,170
5,672 204
3,488,500
2,457,601
1,853,375
1.622.373
806,445
696.795

813,599

33*5.873

298.700
340.113
189,030
125,626
184,609

147.465,161

15,203.494
1,763,847
2,111,266
1,255 686
988,671
790,750
845,060
600,000
348 345
71.386

23,828.385

11,774.006
12,006,063
5,687,840
5,760,583
3,662,826
1,428,402
1,000,000
617,194
864,893
612,064
476,178
68 406
113.846

43,060.749

80.192,789
8,623474
6,334,174
4,450,800
8.200.000
3,952,040
2.225,704
2.869,435
1,622.347
1,089,173
1,177,479
1,411,964
476,289
765 054
601071
996,000
468 659
292,173
171878

70,2e8 354

288,548044

533.934,936

13 463.878
7.458 871
3,080572
1,241,226
642,294
542,060

26.431 901
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THE INVESTORS' SUPPLEMENT.
The quarterly number of our Investoks' Supple-

ment is issued to-day, and is sent to all our sub-

scribers. The Supplement contains editorial articles

on the following topics.

THE RAILROA.D-TRAMP NUISANCE.
FAST-TRAIN RUNS WITHOUT STOPPING.
CORROSION OF STEEL CARS.
PIECE-WORK AND DAY-WORK SYSTEMS.
RAILROAD LANDSCAPE GARDENING.

THE FINANCIAL SITUATION.
The greater hopefulness felt in the political situa-

tion, which has been a developing feature during the

month, was plainly reflected in our stock market the

latter portion of the previous week, but more particu-

larly the current week. On Monday the advance in

prices continued until it included nearly every prop-

erty on the Exchange list, and in many departments

of the market the advances were very material. No
doubt the professionals had much to do with starting

and pushing the movement, but it widened until there

was more general buying of both stocks and bonds

than has been observable for many a week. We say this

increasing hopefulness has been an outgrowth of a more

favorable political situation; but that outgrowth has

resulted from the better shape which the conditions

having a bearing on the result have assumed. Prom-

inent among these is to be noted the changed aspect

of the strike in the anthracite coal-mining sections.

That is a matter of extreme importance. The men,

to be sure, have not even yet gone to work, and will

not until Monday; but even if they had not gone to

work before the election, the public sympathy that

usually attends the struggle of a large body of em-

ployes seekirg higher wages could not exist, for it

would have no basis, as the operators had substan-

tially granted all that was demanded. The
affair was thus wholly deprived of its power

to create alarm or solicitude. Had the strike

been allowed to develop into an excited contest,

attended by riots and bloodshed, with a large por-

tion of the one hundred and forty thousand men and

their families in absolute want for daily bread, as was

the promise, it might have so far absorbed attention

as to almost hide from view the great issues at stake

in the election. The banker who foresaw all that and

forced a settlement before the threatening irritation

had assumed the more dangerous stage, acted with

the discernment and longsightedness which have

many times marked his distinguished career.

Tuesday there was a natural reaction in the stock

market; since then, however, it has been again active,

and the most of the time advancing, with a strong

undertone. We are not satisfied that this is to be

a continuous upward movement. It would be natural

after a sound money victory in November that there

should be relief from the tension the canvass has

caused and a moderate rise in prices to cover that

depression. But there seem to be substantial reasons

for thinking that an immediate continuous advance

would not be warranted, although we look for a

material expansion in the volume of industrial

enterprise. Values of stocks are no doubt already

high, and where dividends are not to be raised

we fail to see the reason for further considerable

additions to values. Earnings of our railroads are

still good, but they have reached a point, not at

all of discouragement, but where in most sec-

tions future increases depend largely upon a general

revival of industrial development. The fight for our

currency standard has in considerable measure ar-

rested trade operations and checked enterprise. A
brilliant victory would reverse this tendency and so

add to the volume of operations; but it takes time for

industrial expansion to work around so as to give an
improving character to railroad earnings, and this is

especially the case during the winter months, which
now confront us. Moreover it is true of our carrying

trade as well as of all other departments that wages
and nearly every item entering into the expense ac-

count have risen, so that growth in traffic is a desir-

able, yes a needed, feature, if improvements by the

railroads are to be kept up as in the last two years,

and dividends are to be added to.

The easier condition of foreign exchange rates has

also been a source of increased confidence, more espec-

ially since the easier exchange has been followed by
further engagements in Europe of gold for New York.
We showed a week ago in this article the extremely

favorable condition of our foreign trade balance, and
indicated that it assured a renewal of gold imports,

whenever an actual need existed here for money. The
last two bank returns and the higher rates for call loans

have demonstrated that a time of need was in prospect.

Indeed, last Saturday's report of our Clearing House in-

stitutions brought the surplus reserve down to $2,947,-

700, with a decrease of $5,305,200 in the actual re-

serve, and call money late in the day on Monday rose

to 6 per cent. It was consequently natural and to

be expected that new withdrawals of gold for New York
would be announced. Only $1,500,000 has been en-

gaged, but as the movement of currency to the in-

terior has materially lessened, and as the arrivals of

previous gold shipments from Europe towards the

close of last week and this week now amount t©

$3,800,000, the actual situation has in a measure been

relieved, while the effect on the over-wrought senti-

mental mind has been even greater.

The robbery of the First National Bank in the

amount of seven hundred thousand dollars by its

trusted note teller adds another to a series of bank
steals which have been so covered up for years as to be

beyond the discovery of bank officers and official

bank examiners. We presume the history of these

financial institutions will never be completely free

from such experiences. There is, though, one feature

of this incident which the public would do well to

heed. It seems that the discovery of the defalcation

was made only "a, few days after the completion of an

examination of the bank by the United States Exam-
iners." Secretary Gage, in a Washington dispatch, is

reported to have said, on being informed of this cir-

cumstance, that "our examiners cannot be expected

to discover an old defalcation where the bank
officers themselves have not found or suspected

it." These statements no doubt bring out in

clear relief a fact which cannot be disputed:

that bank examineis cannot detect well-concealed

frauds in accounts or guarantee the solvency of any

large institution. Many persons over-value the pro-

visions of the national banking law requiring these

visitations. We have sometimes thought that those

provisions did more harm than good. Certainly they

mislead the public by giving it an extravagant idea of

their usefulness, and many cases have been known in

-L
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which directors have considered that the examinations

those provisions require did away with the necessity for

vigilance on their part. Of course, they fill no such

office. At the same time we may assume that they

act as a sort of deterrent; although they may serve to

bring to light but few thieves, they may materially

shorten the list of defaulters. A cat too old to catch

mice often by its mere presence drives them all away.

We ought to add that it is through no fault of those

who hold the positions of examiners that they are not

better detectives. An accountant who would acquaint

himself with all the affairs of one of our large banks

would find that several months of steady work was

none too long to finish the undertaking. In other

words the duties of examiners are too numerous and

extended to permit of such protracted investigations

as the knowledge they are supposed to gain would re-

quire.

It is quite encouraging to find that there are in the

South quite a good many Democrats who have an

nounced their intention to vote for the re-election of

President McKinley. On account of the race ques-

tion the bulk of the Southern States will no doubt be

found in the opposition column, the same as hereto-

fore, but it should be understood that even in these

cases such a result will not mean endorsement of the

doctrines embodied in Bryanism. On the other hand,

despite the race question, numerous thoughtful, pro-

gressive men are openly and vigorously supporting the

McKinleyjticket. We are led to refer to the matter by the

appearance of an interview in the "Baltimore Ameri-

can," with Colonel A. C. Kaufman of Charleston, S. C.

Col. Kaufman is one of the prominent citizens of

Charleston and a life-long Democrat. In the inter-

view in the "American" he expresses his determination

to vote for Mr. McKinley, because the latter's elec-

tion will insure prosperity and confidence, while

Bryan's election would bring stagnation and distrust.

He well says that the South particularly has much to

gain from the continuance of the present Govern-

ment. A stable financial policy is essential to the

floating of large loans, and this is needed to carry to

•success many enterprises in which Charleston is in-

terested. The most convincing argument, he thinks,

in support of the McKinley Administration and

the most potent reasons for its endorsement

by the conservative, thinking, old-line Demo-
crats of the country are the extraordinary and

unexampled successes that began soon after its

advent and that have, month by month, year by year,

without cessation, continued to scatter plenty over

the land. Agriculture, commerce, finance have all

felt its mighty heartthrobs, and the field and the

factory, through their products, have yielded boun-

tiful returns. The laborer, too, has tasted of its

blessings, so that no honest man with the ability and

desire to work need be without profitable employ-

ment. These are strong and truthful words, and they

will no doubt aid in inducing others to follow in the

footsteps of Col. Kaufman.

There has been no change this week in the official

rates of discount by any of the European banks, and
for the greater part of the week, until Thursday,

there was an easier tone in open market discount

rates, especially at London. The statement of the

New York Associated Banks last week showed only

the comparatively slight reduction of $1,516,225 in

surplus reserve ; this, however, was due 'to the large

decrease of $15,155,900 in deposits. The cash was

reduced by $5,305,200—$3,605,000 specie and $1,700,-

200 legal tenders—and this unexpectedly large loss

was attributed in great part to the movement of

the previous week. The deposits, as above noted, de-

creased heavily, but the loss was in entire harmony
with the changes in cash and loans. The surplus reserve

stands at $2,947,700, which is $261,275 above the

minimum of the year, recorded March 17. The re-

demptions of extended 2 per cent bonds are now
nearly completed, they having thus far amounted to

$23,008,000 out of $25,364,500 when the call for their

redemption was issued. The applications for the ex-

change of fundable bonds for the new 2 per cents

were at the close of business on Thursday $344,434,-

200.

Money on call, representing bankers' balances, has

loaned at the Stock Exchange during the week at 6

per cent and at 2 per cent, averaging about 4£ per

oent. The higher rate was recorded on Monday
afternoon, when there was a demand for money by

belated borrowers, but later a comparatively abun-

dant supply caused the rate to fall to 3 per cent, and
the bulk of the business for the day was at 3£ per cent.

On Tuesday there was a good inquiry for money
nearly all day in consequence of active trading

on the Exchange and also of some calling-

in of loans by banks, and transactions were at 5 per

cent and at 3^ per cent, with the majority at 4| per

cent. On Wednesday loans were at 5 per cent and at

3 per cent, with the bulk of the business at 4£ per

cent. On Thursday transactions were at 4£ per cent

and at 3 per cent, with the majority at 4£ per cent.

On Friday loans were made at 4 per cent and at 2 per

cent, with the bulk of the business at 3£ per cent. Banks
and trust companies loaned generally at 4 per cent early

in the week, but after Wednesday the minimum was

4£ per^cent^and some loans were made at 5 per cent.

The time-loan branch of the market is almost stag-

nant, and though offerings on good mixed Stock Ex-
change collateral are at 5 per cent for all dates from
six by days to six months, there appears to be a very

light demand, and one notable feature is the indispo-

sition of borrowers to seek accommodation for the

shorter period, indicating confidence in normal
conditions of the market, at least for the re-

mainder of the year. There is a fair amount of

business in commercial paper, and some of the local

banks and other institutions are making selections

from the best names offering. The bulk of the busi-

ness is, however, from near-by out-of-town places.

There is no particular pressure of paper, indicating

that the requirements of merchants are not urgent,

and rates are 5@5£ per cent for sixty to ninety- day

endorsed bills receivable, 5£@6 per cent for prime
and 6 per cent and above for good four to six months'
single names.

The Bank of England minimum rate of discount re-

mains unchanged at 4 cent. The cable reports dis-

counts of sixty to ninety-day bank bills in London 3|
per cent. The open market rate at Paris is 3 per cent

and at Berlin and Frankfort it is 4@4£ per cent. Ac-
cording to our special cable from London, the Bank
of England lost £670,997 bullion during the week and
held £32,802,494 at the close of the week. Our cor-

respondent further advises us that the loss was due to
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the receipt of £175,000 net from the interior of Great

Britain, to imports of £15,000 from Australia, and to

exports of £861,000, £359,000 going to France, £250,-

000 to Egypt, £30,000 to Holland and £222,000 being

sold in the open market.

The foreign exchange market was depressed early

in the week by a liberal supply of commercial bills,

chiefly those drawn against cotton, and also by an

absence of demand. Another depressing influence

was the offering of drafts against purchases of stocks

for European account to cover previous sales and als?

privilege contracts. The decline in rates for exchange

carried the figures for sight bills to the gold- import-

ing point on Wednesday, but later there was a par-

tial recovery, due to purchases to cover gold im-

portations and the tone was steadier thereafter. One

feature was an inquiry for long sterling for invest-

ment and there was a little firmer market for com-

mercial drafts, due to reports that cotton was being

held back by the planters in the hope of obtaining

better prices. The arrivals of gold from Europe, in-

cluding $600,000 last week were $3,873,157, out of the

$9,500,000 engagements previously announced, and

nearly all the large consignments, except those by the

City Bank of $2,600,000 from South Africa, and of

$2,000,000 by Goldman, Sachs & Co. from the Con-

tinent, have arrived. On Wednseday Lazard Freres

announced the engagement of $1,500,000 in London

for shipment hither and the cable reports other en-

gagements, though the amount is not stated. The

Alameda arrived at San Francisco on Friday of last

week with $4,000,000 gold from Australia and checks

representing $3,636,700 of this amount arrived on Fri-

day and were cashed at the Sub-Treasury. Lawrence

Turnure & Co. on Wednesday imported $145,000 in

American gold from Havana. The Bank of British

North America has received $125,000 in checks, repre-

senting Yukon gold deposited at San Francisco, and

$675,000 more of such checks are in the transcontinental

mails. The Canadian Bank of Commerce received

checks for $250,000 from San Francisco on Thursday.

The arrivals of gold or its representatives from Europe,

Havana and the Pacific Coast during the week, there-

fore, amount to $7,429,857. There are at least $7,-

200,000 in transit from Europe and $675,000 from

San Francisco, all of which will probably arrive be-

fore the end of next week. The Assay Office paid

$2,079,789 11 for foreign and $643,961 48 for domestic

bullion.

Xominal rates for exchange fell during the week

from 4 814@4 824 for sixty-day and 4 85@4 854, for

sight to 4 81@4 82 for the former and to 4 84|@4 85

for the latter. Rates for actual business opened on

Monday at a decline, compared with those at the close

on Friday of last week, of one quarter of a cent for

long to 4 8C|@4 81, and of half a cent for short and

for cables, to 4 83f@4 84 for the former and 4 844®

4 84f for the latter, and the market was weak,

and it so continued on the following day,

though at the close rates were unchanged. On
Wednesday, however, the market yielded further to

the pressure of bills and rates for actual business in

long declined half a cent, to 4 80^@4 80$, while those

for short and for cables fell off one- quarter of a cent,

to 4 83}@4 83f for the former and 4 84^@4 844 for

the latter. A lighter volume of bills and a revival of

demand brought about a partial recovery on Thurs-

day. Though rates for actual business for long were

unchanged, those for short and for cables were one-

quarter of a cent higher, at 4 83f<@4 84 for the former

and4 84|@4 84J for the latter. The market was

steady on Friday. The following shows daily posted

rates for exchange by some of the leading drawers:

DAILY POSTED BATES FOB FOBEIGK EXCHANGE.

Brown Broi

Baring,
Magonn&Co..

Bank British
No. America...

Bank of
Montreal.

Canadian Bank
Of Commerce..

Heidelbach. Ick
elheirner & Co.

Lazard Freres .

.

Merchants' Bk.
if Canada

(60 days
\ Sight...,

5 60 days
\ Sight-.

(60 days
\ Sight..

.

(60 day

s

J Sight-.

( 60 days
I Sight,..

( 60 days
J Sight...

( 60 days
\ Sight...

( 60 days
} Sight-.

FKI..
Oct. 19.

MON..
Oct. 82.

TF18..
Oct. 23.

YVlD.,
Oct. 24.

THTjB..
Oct. 25.

4 82
4 85^

81*
85

81*
65

81*
84*

81
84*

4 82*
186*

82*
86*

82
85

62
m

62
85

482
4 65*

81*
£5 II*

81*
85

81*
84*

4 81*
4 85*

81*
80 w 81*

85
81*
86

4 81*
.4 85*

81*
85

81* 81*
65

81*
85

4 82*
485*

82
85

81*
64*

81*
84*

81*
84*

482
4 85*

81*
85

81*
84*

81

W

84*
81*
84*

482
4 85^

81*
85

81*
S5

81*
85

81*
65

FBI..
Oct. 26.

81
84*
82
86

81*
64*

w
n*
81*
84*
81*
81*
61*
85

The market was steady on Friday at 4 80£@4 S0^

for long, 4 83f@4 84 for short and 4 84^@4 84| for

cables. Commercial on banks 4 79|@4 80 and docu-

ments for payment 4 79^@4 804,. Cotton for payment,

4 79^@4 79£, cotton for acceptance 4 79f@4 80 and

grain for payment 4 80^@4 804.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Oct. 26, 1900.

Currency.

Sold

Total gold and legal tenders.

Received £>i I
Shipped by

N. T. Banks. N. Y. Banks.]

$4,600,000

947.000

16.944.000

1.919.000

Net Interior

Movement,

Loss. 12.344.000

Loss. 972, 000

!5.547.000 i t8 863,000 | Loss. 13 316 000

With the Sub-Treasury operations and gold imports

the result is as follows.

Week Ending Oct. 26, 1900.

Banks interior movement, as above
Sab-Treasury operations

Total gold and legal tenders.

Into

Bankt.

15,547,000

23,200,000

I2S.747.000

Outo/
Banks.

t8.863.000

Set Change wi

Bank Holding*.

Loss. 13 316.000

21,100,000 Gain. 2.1C0.0OO

129.963.000 Loss. 11.216.000

The following table indicates the amount of bullion

in the principal European banks.

Bank o)

England
Prance

Germany .....

Russia

Ans.Hnng'y
Spain
Italy

Netherlands..

Nat-Belg m...

Oct. 25, 1900. Oct. 26. 1899.

Gold.

S
32.802.494

91,715.612

26,133,000

70,532.000

37,863.000

13,689,000

15,412.000

4,870,000

2.849,000

Stiver. To:*]. Bold.

44,574,403

13.461,000

6,156,000

9,776,000,

18,604,000

1,674,000

5.584.000

1,425,000

4
32,802 494

136.290,015

39,594.000

76,638,000

47,639,000

30.293,000

17.086,000

10,454,000;

4^74.000!

X
33.766,717

75,631,514

24,056,000

86.873,000

30,764,000

13,591,000

15,630.000

2 895.000

3,019.000

Silver. Iotai.

46333,667

12,408,000

4.428.000

10.487,000

13,776,000

1.436.000

5 851.000

1,509,000

*
33,766.717

122.465.181

36,494.000

90.301.000

41.251,000

27,367,000

16,966.000

8.746,000

4.528,000

routnls week 295,866.106 99,254,403 395,120.509 285,156,231 96,728,667 381.884.898

Tot. prev. w't 295.472.844 98,901.932 894.874.276 287.226.134 66 923.848 384.154.982

JOHN SHERMAN.
The great finance ministers whose names come

down to other generations as an essential part of the

history of their times are few in number. In gen-

eral the achievements of a successful public officer in

that field consist in managing the money matters

of the State so smoothly that the people forget

there really was any problem to be surmounted.

There is, besides, a hum-drum character to a series of

budgets and loan market enterprises which is apt to

deprive that class of public events of the dramatic

quality which brightens a page of history. Mr.

lluskisson's reforms in the British currency, Mr.

Gallatin's improvements in the routine of treasury

administration, Mr. Gladstone's ingenious revision

of the taxee, and Mr. Manning's adroit disposition

of the Treasury's silver trouble, were financial achieve-

ments of a very high order ; but to the average reader



October 27, 1900.1 IHE CHRONICLE. 833

of English and American history they are unknown
or uninteresting chapters. Only on those rare occa-

sions when the problem of public finance had become

the focus of controversy, when the State and its people

were confronted with a critical emergency, and when

a strong and resolute minister forced a solution and

brought order out of financial chaos, does the achieve-

ment take a conspicuous place in the records of the

period, and such episodes are very rare. Sometimes

the occasion comes without the man ; more often the

man is present without the historic opportunity.

When both are at hand, the name and the achievement

go down to history together, as with Colbert calling

into life the industries of France ; Hamilton restoring

the credit of the new American Republic, or Peel

revoking the British corn laws.

This good fortune in public office was enjoyed by

the late John Sherman; the fortune, that is, of being

called on to solve a critical public problem for which

his individual genius peculiarly fitted him. Mr.

Sherman's fame in American history will always be

identified with the Specie Resumption Act, and it is

right that it should be. The work then accomplished

was the work of a really great administrator. As is

usual in the course of such undertakings, the leader

was exposed to angry opposition, misrepresentation

and obloquy. His motives were frequently misunder.

stood; his methods of dealing with men and institu-

tions bitterly criticized. Powerful combinations of

political forces, often assisted by his own party asso-

ciates, were formed to defeat the purposes of the ad-

ministration. It is extremelv doubtful if the majority

of the American people, between the passage of the

Resumption Act in 1875 and the resumption of

specie payments on January 1 1879, ever fully under-

stood the nature of Mr. Sherman's task, or had much
sympathy with it. Mr. Sherman, nevertheless, was

doubly successful in the end—first, in accomplishing

at the appointed date every purpose with which he

had set forth, and, second, in completing his task at a

moment when all circumstances combined to put the

seal of national prosperity on his labors. The second

of these results was largely a happy accident of

fortune; for Mr. Sherman's operations had no more
to do with the rise in American wealth which followed

our own great harvests of 1879, coincident with Euro-

pean famine, than the Dingley legislation had
to do with the similar episode eighteen years

later. But for the establishment of specie pay-

ments, without disturbance of the markets and on
the promised day, the credit is justly assigned indi-

vidually to Mr. Sherman.

The difficulties which surrounded this great fiscal

operation are imperfectly understood by the average

citizen, even now. This is not strange, when the

statesmen of that time lived very largely in complete
delusion regarding the gravity of the problem. Ex-
Secretary Chase's remark, afterward repeated by
President Grant, that "the way to resume is to re-

sume," illustrates the wholly false view currently

taken of the matter. Indeed, Mr. Sherman himself,

some thirteen years before the resumption of specie

payments, declared on the floor of Congress that if

the Treasury would merely continue to meet current
obligations of the Government, no power on earth

could prevent resumption within twelve or eighteen

months. The legislator of 1866 had much to learn

before he actually brought about resumption in 1879.

Mr. Sherman's task on accepting the Treasury port-

folio in 1877, was, first, to see to it that the Act of

1875 was not upset. Precisely such a checkmating of

his plans had been threatened by the opposition, then

in control of the House by a clear majority of twenty

votes. The Senate, where his influence was con-

siderable, managed to head off actual repeal legisla-

tion. Next, he had to make sure that the resumption

undertaking should not be rendered completelyjabortive

by reckless legislation on the currency. Mr. Sherman

was not able to stem the current towards silver legis-

lation; indeed, having found it fruitless to protest, he

allowed himself to drift with the stream, and eventually

took sides against President Hayes in the matter of

vetoing the Bland Bill. But while he failed to secure

control of Congress, he took good care that the legis-

lative uproar should not overthrow his plans and ne-

gotiations for resumption. In issuing bond3, whether

for refunding purposes or to procure gold for the

redemption fund, he stipulated freely and positively

that the bonds should be redeemed in gold. His posi-

tion in this matter was so firm that the Congressional

resolution, declaring the same bonds payable in silver,

fell absolutely flat, and never enjoyed the honor even

of executive consideration. But for this resolute

stand of the Secretary, it is by no means improbable

that the resumption experiment would then have

broken down as completely as did that of Secretary

McCulloch, a dozen years before.

Mr. Sherman's achievements on the money market,

in the Government's behalf, were very remarkable.

Unlike many finance ministers, he was less a theoreti-

cal financier than a practical business manager. No
chapter in this country's history presents such a rec-

ord of expert negotiation in the Government's deal-

ings with the open market. In conducting negotia-

tions on the London market, which were highly

important, Mr. Sherman arranged to have a compe-

tent and confidential agent always on the spot, and he

saw to it that constant and full reports of conditions

on that and the other European markets were pre-

pared for him. In his negotiations at New York, he

took personal charge even of the details of the mat-

ter, frequently overruling, in questions of policy, the

Treasury officers at this city, and almost invariably

with the best results. It is not, perhaps, generally

known that the participation of the Sub-Treasury in

the daily exchanges at the Clearing-House—a system

without which the Government's business could not

to-day be carried on—was arranged by Secretary Sher-

man personally, after his own associates in the Treas-

ury had warned him that it was not feasible.

This close personal attention to the money market

had one unavoidable result. Aggressive political at-

tacks were made upon Mr. Sherman on the familiar

ground that he was "under the influence of Wall

Street." The Secretary treated this partisan clamor

with the contempt which it deserved; indeed, there

is no contrast in our political history more odd than

the deference shown by John Sherman, ten years be-

fore, to the shifting movements of outside opinion,

and his calm indifference to them when they affected

resumption problems. The assertion that Secretary

Sherman's official actions were controlled by Wall

Street was recognized as particularly absurd, even

then, by those in the best position to know. Any-

body who still entertains doubt upon the ques-

tion may profitably read the account of the

New York negotiations of April 1878 for

the sale of $50,000,000 resumption bonds. It
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is contained in a public document entitled c< Specie

Resumption and Kefunding of the National Debt."

In the same collection of correspondence will be

found a letter from the agent of one of the most pow-

erful international banking houses in the world, in

which Mr. Sherman is informed that the house "de-

sires us to say that the Secretary is too hard with us."

la view of the fact that all these negotiations occurred

when the United States was emerging from a cycle of

industrial depression, and recalling the concessions

made to banking syndicates under similar circum-

stances by our own Treasury in 1894 and by Euro-

pean exchequers in the present year, the high value of

Mr. Sherman's services to his Government becomes

easily apparent.

In comparison with this successful achievement of

resumption, the shortcomings in other chapters of

Mr. Sherman's public career will be soon forgotten.

His temporizing policy as legislator—striking in con-

trast to his resolute action as administrator—undoubt-

edly worked great harm on more than one occasion.

Nothing in the opposition to Secretary McCulloch's

resumption plan of 1866 was more fatal than the

speeches of Mr. Sherman. Neither in the early days

of the movement to pay off Government bonds in

greenbacks, nor at the beginning of the silver-coinage

controversy in 1877, did he take a determined stand

against the storm. He was partly, though by no means
solely, responsible for the vagueness in the statute of

1875, by which the Treasury's duties toward the cur-

rency, in a real emergency, were left open to doubt at a

moment when certain assurance as to its future action

was imperatively needed. His policy of legislative

compromise unquestionably played a part in the mis-

chievous currency legislation of 1890. Nevertheless,

despite these well-known slips, the fact remains that

in his Congressional as well as Cabinet career, Mr.

Sherman was really a tower of strength to the move
ment for sound and intelligent finance. As for his

executive achievement, the memory of that is likely

to grow brighter as the years of financial history

pass on.

POWERS OF MUNICIPALITIES IN GRANT-
ING STREET RAILWAY FRANCHISES.

The decision of the Wisconsin Supreme Court, two
weeks ago, upholding the ordinance passed last Janu-

ary by the Common Council of Milwaukee, extending

the street railway franchises of the city, involve 1 some
points of general interest. It will tend to a better

understanding of the merits of the controversy to re-

call, at the outset, the circumstances leading up to

the enactment of the ordinance referred to, and which
it was sought to overthrow.

The street railway lines in Milwaukee are

all controlled by the Milwaukee Electric Rail

way & Lrght Company. This company was sue

cessor to the Milwaukee Street Railway Com-
pany, whose property was sold at foreclosure

in January 1896. Notwithstanding the financial

difficulties experienced by the lines, the munici

pal authorities pursued a very hostile policy towards the

Bame, and except for the protection which they have

found at the hands of the courts, the owners of

the property would have been in a sorry plight. First

of all an ordinance was passed requiring the sale of

tickets at less than five cents. The courts, however,
declared the ordinance invalid, and on July 1 1898 a

permanent injunction was granted restraining its en-

forcement. The company nevertheless showed a con-

ciliatory disposition. In August 1899 it made a

proposition of settlement to the city, offering

a gradual reduction of fares to a 4- cent-basis on
condition of a [ten-year extension of its existing fran-

chises (which still had 25 years to run) and the grant-

ing of some new franchises. This evoked much oppo-

sition and led to counter propositions. For a period

of nearly six months a hot contest was in progress in

the Council Chamber and in the newspapers. Finally

the ordinance just sustained by the Supreme Court of

the State was passed on January 2 1900. This pro-

vided for the sale of 25 tickets for one dollar, and 6

tickets for a quarter of a dollar, good during commis-
sion hours until January 1 1905, and thereafter good
during all hours. Moreover, the city under the ordi-

nance has the right to purchase the property Decem-
ber 31 1934. In return for these concessions the

franchises of the company were extended until the

date last mentioned.

To the outsider it would seem as if the ordinance

might be considered a decidedly advantageous one

from a public standpoint; but its validity was at once

assailed in a taxpayer's suit on a variety of grounds.

The plaintiffs asked judgment that the company be

forbidden to accept or utilize the franchise. Injunc-

tions were granted as requested, and a refusal by

Judge Ludwig to have these injunctions vacated

brought the case to the Wisconsin Supreme Court,

where Judge Ludwig has now been reversed. With
the many collateral questions raised we have no con-

cern, as they have no general bearing. We shall

confine ourselves, therefore, to the main points at

issue. Before the passage of the ordinance, offers to

pay for the additional franchises had been made by

other parties, one of whom expressed willingness to

pay $100,000 for the same. The defendant company
itself had by a previous proposal offered to pay the

city annually on January 1 of each year a large sum
of money, beginning with $50,000 and increasing the

amount each year by $10,000, until it reached $100,000

annually, on condition, however, that it might be

allowed to charge 5 cents for its fares until 1935.

These offers were rejected in favor of the present

ordinance, which provides for no money payments

whatever.

On the foregoing facts the plaintiffs sought to sus-

tain an allegation of the wrongful squandering or sur-

render of valuable public property, threatening the

interests of taxpayers. But the Court, speaking by

Justice Winslow, who is supported in his opinion by

the whole bench, emphatically rejects this theory.

Justice Winslow says the action of the Council cannot

be called, in any proper or reasonable sense, a squan-

dering of public funds or property. By Section 1862

of the Revised Statutes the City is empowered to

grant the use of the streets and bridges to street

railway corporations upon such terms as the

proper authorities shall determine. This is a

broad grant of discretionary power. The ques-

tion before the Council was, what terms should

be attached to the grant. Is it more beneficial

to the public to secure a cash payment or payments

which will benefit taxpayers only, or to secure lower

rates of fare for the public generally, or to impose

other conditions ? After exercising such discretion

and deciding that the terms imposed should be a

gradual reduotion of fare rather than payment of
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money into the treasury, it cannot be said that any

city fund has been squandered, lost or misused.

Whether 4he city should receive any fund was a ques-

tion for the Council in its discretion to decide.

When it decided that there should be no fund, but

that reduced fares or other limitations upon the

grant were more desirable for the public, it may
or may not, Justice Winslow says, have exercised

good discretion, but it dissipated no city fund or

property.

The same considerations, the Court states, apply to

a number of other allegations in the complaint to the

effect that the grant of the franchise will necessitate

putting the city to great expense in repairing, widen-

ing and improving streets and will seriously iDJure

the water system of the city by electrolysis of the

pipes, thus increasing the burdens of the taxpayers.

The fact that such injurious effects to streets or to

water pipes in the streets are liable to result from

the granting of the franchise does not impair the

power to grant it, but simply becomes an important

factor to be taken into account in the fixing of the

terms which shall accompany the grant. The question

is wholly one of discretion, and|come3 well within the

authority of the Council.

It was also claimed that the Council did mt
possess the power to extend existing franchises long

before their expiration, and that evenj if it did the

ordinance was void because it is unreasonable. But

the Court points out that the statute bearing on the

subject gives the municipality power to grant street

railway companies the use of streets without limita-

tions, save that such grant be made "upon such

terms as the proper authorities shall determine."

This is a grant of power more comprehensive

than the statute of Indiana, under which the case

of City Railway Company vs. Citizens' Street Railroad

(166 U. S. 557), was decided. In that case the law

required that street railway companies should first

" obtain the consent of such Common Council to the

location, survey and construction of any street rail-

road through or across the public streets of any city,

before the construction of the same," and it was held

that where a thirty-year franchise had been'granted

in 1864 to a street railroad company the unexpired

franchise might legally be extended in 1880 (14 years

before its expiration) for the term of seven years, so

that it would not run out until 1901, and that the

continued operation of the road was sufficient consid-

eration for such extension.

The case cited, Justice Winslow thought, was

strictly applicable to that under review. In the pres-

ent instance some of the existing franchises already

owned by the Milwaukee Electric Railway & Light

Company would have expired in 1924 and s me in

succeeding years. The new ordinance extended them
all until 1934. The Court could not see that there

was a lack of power to do this nor that the extension

of time was unreasonable. It is pointed out that

many of the franchises were granted in very recent

years, some of them as late as 1890, and that fran-

chises for terms of forty and fifty years and even

longer are frequently upheld by the courts. Nor
was Justice Winslow able to find that the terms of

the ordinance were unreasonable, at least to such an
extent as would justify a court in declaring it void.

To arrive at such a conclusion the unreasonable char-

acter of the ordinance would have to be very clear,

which it was not in this instance.

RAILROAD OPERATIONS—HOW TO KNOW
THEM*

In our issue of May 12 we mentioned the appearance

of this book, then fresh from the press. The book is

sufficiently meritorious to warrant more extended

notice. It may be said to fill a distinct want. We
know of no attempt in this country to cover precisely

the same field in similar compass. Of course all rail-

road men are familiar with Marshall M. Kirkman's

extensive contributions to subjects of this nature, and

his " Science of Railways," in twelve volumes, is an

exhaustive treatment of railroad matters in their

various phases. But while Mr. Kirkman's books are

all standard publications, they yet leave room for such

a work as the one before us. In Great Britain "Rail-

way Accounts and Finance," by J. Alfred Fisher,

deals with many of the practical questions relating to

railway accounting, and in that respect may be said

to resemble the book under review ; both go very ex-

tensively into the matter of the internal administra-

tion of railways, but the two differ, nevertheless, in

scope and purpose.

The main theme of the book is statistics. The
reader will be deceived, however, if he imagines it

consists of a mass of figures. As a matter of fact

there are no statistics in it. The reason is perfectly

obvious. The author is dealing with the principles

underlying the preparation and application of statis-

tics in their relation to railway operations, and hence

has no occasion for introducing extensive amounts of

tabular matter. In his preface he quotes approvingly

the description given by Mr. William Mahl, the

Comptroller of the Southern Pacific system, who
ranks high as an adept in the compilation and ar-

rangement of statistics, and who described them as

a method of disciplining a property. This, the

author well says, applies with equal force, whether
from the standpoint of a manager, the investor or

the public. Accordingly his effort has been to work
out some of the principles on which railway statistics

rest, show how they should be used for practical re-

sults, and point out fallacies to be avoided. In this

attempt he has not confined himself to any one
branch of the service, but makes a comprehensive
analysis of them all. He displays a wide knowledge
of his subject, and evidences abundant qualifications

for the task. He is the Statistician of the Lehigh
Valley Railroad, and has had extensive experience on
other roads, while at the same time he is possessed

of the necessary reasoning faculties enabling him to

connect practice and theory and to show the reasons

that govern or should govern the action of railroad

men in any given course or arrangement.

Doubtless all his statements and definitions will not
be accepted without question. Doubtless, also, the

general reader will not care to follow the author in his

discussions, able though they be, of the various de-

tails of railroad affairs and statistics. But we should
think that for railroad men, whether in the operating

or financial departments, as well as for students, the

book would be exceedingly useful.

The book contains twenty-three chapters treating of

statistics in all their various forms and phases and in

relation to all branches and departments of railroad

affairs. The opening chapter is entitled "Hints for

*• Railroad Operations—How to Know Them fbom a Stcdt of
the Accounts and Statistics. By J. Shirley Eaton, Statistician ol
the Lehigh Valley RR. Published by the " Railroad Gazette," 32 Park
Place, N. Y. Price, $2 00.



836 THE CHRONICLE [Vol. LXXI.

Examining a Railroad Property/' The author begins

by asking "How can a railroad go bankrupt with a

big surplus on its balance sheet ?" The answer he

finds is simple. Surplus as a real quantity is a very

relative thing. It is only, up to the amount of its

value, the offset of property for which there is no

other claim. Its claim is not to any specific part of

the property, but lies against the whole property, com-

posed of parts in all stages of convertibility. When
the quick assets become less than the immediate

claims, and the railroad has not better times in pros-

pect and credit to tide it over, there is no recourse

btu a receivership. The property may be entirely

solvent, if only the lost balance between quick assets

and current liabilities can be restored. In practice

this has been a regularly recurring process on many
of the railroads of the country, solvency being restored

by funding their floating debts. Therefore the first thing

is to rudely break up the general balance sheet into

groups of assets according to their negotiability, and

liabilities according to their maturity or pressing,

present demand.

He refers to the constant and great first question

throughout all railroad operations, viz., " Has a divi-

dend been earned ? " He says this is simply stating

in another form the question, " Is the surplus real ? '»

except that the inquiry is confined to the period

which the earnings cover. Our working tools are the

balance sheet, income account, operating account, in-

come and operating accounts of subsidiary properties,

profit and loss account, perhaps the treasurer's account

and the miscellaneous traffic and operating tables.

The balance sheet he considers a critical point of ex-

amination. The other data are supplementary and

explanatory. A railroad has been described as essen-

tially a going affair. The property, plotted out on

the balance sheet under different heads, was at rest

only at some fictitious instant of time, for it is in con-

stant change. It is a ceaseless process of wear and
renewal, consumption and supply—the change of form

for the production of value. Income is the net pro-

ceeds of this change. The probable effectiveness of

outlay to produce return rests on a great variety of

conditions, present and prospective. A statement of

earnings is, he contends, after all, a statement of

judgment, and not of actual physical facts. It may
differ widely according as it is formed in heedless

optimism or timid conservatism. This is why the

investor, he thinks, should revise for himself the

statement of any management, however honest or

generally wise.

In the chapter concerning the reduction of ex-

penses he points out that retrenchment is of two
kinds,—that which is real, and that which borrows

from the future. It cannot be said, he claims, that

there are not times when it is necessary to go to the

pawn-shop. But it is certain that this requires no
high order of skill. To the manager, his embank-
ments and cuts, his ties and bridges, rails and build-

ings are a bank where he has accumulated a useful-

ness extending well into the future. To these he

may go and draw when his credit in the money
market is low. Fortunately for his good record, the

discount is never computed. Like all borrowing

from the future, it is only justified when the emer-

gency is short and relief measurably certain. Mr.

Eaton defines the various ways in which the manager
may thus borrow, viz: (a) From maintenance of way
and structures, and maintenance of equipment; (b)

from employes by forcing their wage scale slightly

below the market and holding it there until demoral-

ization sets in; (c) from the patrons of the road in

straining their patience temporarily, by the vexation

of less trains, less expedition in handling freight and

passengers; perhaps, also, a few less stations.

In a chapter specifically entitled "Statistics," he

points out that railroad operation is on so vast a scale,

and involves such intricacy of relations, that it can

only be stated and known statistically. Theoretically

railroad statistics deal with ever varying conditions

which admit of no rigid classification. To day one

set of dominant factors determines the fluctuations of

the mass; to-morrow an entirely different arrange-

ment is necessary to locate the controlling causes.

He makes a distinction between what he calls " pure

statistics" and "record statistics." "Pure statis-

tics" do not begin with the known cause, while "rec-

ord statistics" assume the cause and measure the se-

quence. " Pure statistics " combine and re-combine

various elements to locate causality and measure the

sequence. " Record statistics " deal with a rigid com-

bination of elements. ' In railroad operations the

heterogeneous elements may be reduced to a common
unit in dollars. In traoing causality we may pick out

of the mass on the cause side the element for which

we want to find the corresponding result on the re-

sult side, and measure the sequence by equating the

money value of such parts of the two sides. By com-

bining and re- combining we may arrive at the least

cost to a fixed result or the largest result of a fixed

cost. Either of these, or the two in combination,

makes the largest efficiency of the sequence under re-

view.

In the chapter devoted to " Capital, Earnings and

Expenses," in defining fixed capital he reasons that,

accurately, there is no fixed capital. It is all con-

stantly deteriorating, and, by the amount of the deterio-

ration and renewal, it is in circulation. But inas-

much as this deterioration and renewal is not shown,

but the thing is kept at a fixed value, it may with pro-

priety be called "fixed capital." As distinguished

from this, all capital which remains only temporarily

in one form, but is subject to continual conversion

into cash or various assets, is distinctly " circulating

capital." Fixed capital can only be converted into

cash through annual income. Circulating capital can

be converted into cash at any time. If we are opera-

ting at a loss, our circulating capital is being con-

stantly absorbed, or our fixed capital is physically

deteriorating without renewals. If we operate at a

profit, either our circulating capital is increasing, or

our fixed capital is being bettered. The income

account can be adjusted to take up the fluctuations.

Or again, the income account can be " financed "to

be kept at a fixed figure. Then the fluctuations will

be absorbed either by the fixed property, in better-

ment or deterioration, or by the circulating capital,

in increase or decrease. But circulating capital is

determined largely by the conditions of operation,

which may not be regulated at will, so that practically

the fixed capital is generally made to absorb the fluc-

tuations that occur in earnings.

In discussing the distinction between expenses and

construction outlays, he notes that it is easy to fall

into the error that maintenance is simply the main-

tenance of a physical thing in its physical measure-

ments, whereas really it is the preservation of the

I earning efficiency of the thing maintained. As, for
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instance, we may maintain our passenger'station at a

common point strictly up to its first standard, but

meanwhile our competitor has built a commcdious

modern structure and attracted all the business.

The earning value of our passenger station has

seriously dwindled, but the earnings must bear the

same interest on the first cost as they always did. If

now we build a new depot the increased value of the

new structure over the old cannot be charged to

earnings in the indefinite future. It must be paid at

once if we would have the charge against future

earnirgs for this particular outlay proportional to its

contribution.

The final chapter deals with the "Fundamental
Theory of a Railroad." The kinds of railroads and
conditions of operation are widely divergent. Even
for any one road the conditions which it must meet
are liable to extraordinary changes. A decision of

Court, a ruling of a railroad commission, or a new
traffic arrangement may sweep twenty to forty per

cent of its business from the rails as clean as a West-

ern hurricane. "One year our road may contend with

freshets and washouts, the next with droughts and
burning bridges. Last year boom towns were started,

great industries were begun, hordes of speculators

and home- seekers were trooping to our territory. This

year all is utterly collapsed. There is the appalling

presence of death in every avenue of business. Our
mushroom towns Btagger on in a hopeless way with such
unhappy population as cannot leave. The abandoned
house, hotels and business blocks glare on us as we
pass, from empty windows and boarded-up doors, the

gaunt spectres of the life and bustle and hope of a

year ago. The country is half deserted or infested

with train stealers."

But the railroad cannot withdraw or stop for an
instant. Into its operations is poured daily, even
hourly, money in such lavish quantities as to appall

the ordinary layman. There is no feature of the busi-

ness whose expense is not far and away beyond the

scale of ordinary private enterprise. The disap-

pointed, failing in their expectations, look greedily

on the great disbursements. They forget or will not
see how narrow and frail a thing is the margin be-
tween receipts and disbursements. Discontent and
populism frown on all sides. The railroad is harassed
by legislatures, mulcted by juries, annoyed byjpetty
justices. The public prints take up the cry "monop-
oly." Social reformers, cross-road agitators, college

sophomores come forward with ready theories, to

solve the intricate problems of transportation. And
as the business steadily declines, competition grows
fiercer and fiercer, until at last the railroad takes ref-

uge in a receivership and delivers itself to reckless

warfare. Little does the community know of the ter-

rible pressure under which a conscientious railroad

manager must work. And when all is done, he is not
permitted to enter into the security and satisfaction

of general confidence, but is distrusted, his motives
Impugned and his achievements denied.
The author then goes on to show that in all their

varieties and degrees, and under all their different

conditions and vicissitudes, railroads have this in

common, that they use a large fixed plant and their

product is public transportation. Their operation
must involve a roadway over which to haul the goods,
a rolling stock and motive power to carry them, the
labor and supplies for performing the service, which

that directs the forces. By this description they fall

into a common class, and on this basis their analysis

and comparison statistically are taken up. For pur-

pose of statistics, the whole operations are considered

as mere play of cause and effect. The grand

result is the revenue, and the grand cause

by which that was made possible is the

gross expense. In our statistical inquiry we re-

verse the order and begin with the earnings as

the general cause against which we seek to relate the

expense as the result. In the practical management
of a railroad so wide is the area and so intricate the

relation of all the causes and all the effects that if we
depart from existing types or methods in any subordi-

nate part of the operations it may be at risk of grave

consequences that cannot be foreseen. Carelessly add
but a name of six letters to a railroad's title and it

will cost $6,000 to paint it on the freight equipment-

Inaugurate a new train schedule on the system and it

will cost $400 for printing employes' time tables.

Tighten the schedule of your fast train and you may
have to allow your less-favored competitor a differen-

tial which will cost more business than you have

gained. Disturb an existing service by some change,

however slight, and it may make the difference be-

tween a good share of a competitive business and none
at all.

Stress is laid on the fact that long practical experi-

ence with the mechanism so vast, so complicated and
so delicate has made the manager most cautious of

change and wary of new and untried things. Much
that is done may be by rule of thumb. It is a rule,

however, that has worked before. But though *
manager may hesitate to make a change, he cannot

avoid the changes that are being made by causes out-

side his control and which he must meet. His econo-

mies are not in how little money he may spend, but

how effectively he may spend it, regardless of amount.
He cannot always rely on what has been, but must
sometimes construct for himself what may or might
be, given the conditions which he has under consid-

eration to apply.

In the foregoing we have referred to only a few of

the subjects discussed by the author. We have taken

the matters up at random from various chapters in

the book, which, it will be seen, covers altogether a
wide field and must be regarded as an important con-

tribution to railroad literature.

COTTON CONSUMPTION OF EUROPE
AND THE WORLD.

Mr. Ellison's "Annual Eeview of the Cotton Trade"

was issued in Liverpool on Wednesday of the current

week and the cable brings us all the statistics of inter-

est contained therein. We give first the takings by

European spinners in actual bales and pounds for the

past season in comparison with the figures for 1898-99

and 1897-98.

October 1 to Sept. SO.

For 1899-1900.
Takings by spinners...bales

Average weight of bales.lbs

Takings in pounds

For 1S98-99.
Takings by spinners...bales
Average weight of bales.lbs

Takings in pounds

Great Britain

3,298,000

503
1,658,894,000

3,437,000
513

1,763,263,000

For 1897-98.
Takings by spinners .. .balet

|
Average weight of bales .lbs

are a current expense, and the general supervision Takings in pountta

3,430,00<

504

1.728.6E 0.000

Oontinent.

4,473,000
489

2,187,467,000

4,993,000
487

2.434,011,000

5,006,00-

488
2,443,093,00'

Total.

7,771,000
495

3,846,361,000

8,435,000
497 6

4,197,274,000

8,436,000
494-5

4,171,773,000
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The above indicates that the takings of spinners in

Great Britain, stated in ordinary bales, have decreased

139,000 bales, and on the Continent the takings have

been 525,000 bales less than in 1898-99. Hence for

the whole of Europe the total in bales falls 664,000

behind the previous year. Compared with 1897-98

there is likewise in all cases a material decline. The

bales given in the above table are, as already stated,

of ordinary weights; the average weights of the vari-

ous growths contained in the foregoing for 1899 1900,

as cabled to us, are as follows: American, 480 lbs.;

Egyptian, 734 lbs.; East Indian, 400 lbs.; Brazilian,

328 lbs.; Symrna, 400 lbs., and West Indian, etc.,

194 lbs. In 1898-99 the weights were: American,

491 lbs.; Egyptian; 737 lbs.; East Indian, 400 lbs.;

Brazilian, 328 lbs.; Symrna, 385 lbs., and West Indian,

etc., 224 lbs.

The figures of takings, however, while usually fur-

nishing a fair idea of the season's results, were not

so conclusive in 1899-1900 "as in most-former years,

mill stocks on the Continent having been drawn upon
to a greater extent than is ordinarily the case; but

the relation between different years is quite clearly

presented by bringing together in tabular form not

only the takings, but consumption and stocks, all re-

duced to bales of uniform size. We have done this in

the subjoined compilation, which covers the items

referred to, expressed in bales of 500 lis. The reader

is therefore enabled at a glance to see the changes

in each item for the last three years, both for Great

Britain and the Continent.

Bales of 500 lbs. each. I 1899-1800.1 1898-99.
i
1897-98.

Gkeat Britain—
Stock Oct. 1 (beginning of year) 63.000 i 56,000 31,000
Deliveries during year 3,318,000 '3,526,000 3 457,000

Total supply for year 3,3^1,000 ! 3,5*2,000
! 3,488,000

Total consumption for year. 3,334,000
|

3,519,000
'

3,432,000

Stock Oct. 1 (end of year).... 47,000

Continent—
Stock Oct. 1 (beginning of year)' 525,000
Deliveries during year 4,375,000

63,000

441,000
4,868,000

56,000

183,000
4,8s6,000

Total supply for year 4,900,000
Consumption during year... 4,576,000

Stock Oct. 1 (end of year) 324,000

5,309,000

4,784,000
5,069,000

4,628,000

525,000 441,000

The totals for the whole of Europe for the three

years are as follows (in bales of 500 lbs.).

Gt. Britain and Continent. 1899-1900. 1898 99. 1897-98.

Stock Oct. 1 588,000 497,000 214,000
Deliveries during year 7,693,000 8,394,000 ' 8,343,000

Total supply 8,281,000 8,891,000! 8,557,000
Total consumption 7,910,000 8,303,000 8,060,000

Stock Oct. 1 (end of year) 371,000 I 588,000 497,000

Our cable also gives the average weekly consump-
tion (in bales of 500 lbs.) as below.

Consumption per Week. 1899-1900. 1898-99. 1897-98.

64,115

88,000
67,673

92,000
66.000

89,000

Total 152,115 159,673 155,000

According to the foregoing, the rate of consumption

has fallen off the past season; there is a decline also

compared with 1897-98. Contrasted with 1896 97

and earlier years, however, an appreciable gain is in-

dicated. The reasons for the retrograde movement
in 1899-1900 have been referred to so often that

it seems almost unnecessary to call attention to

them here. The high price maintained for the raw

material practically all through the season, after the

extremely low quotations of preceding years, un-

doubtedly checked consumption to some extent; other

important influences which worked in that direction

were the unfavorable situation in India and later the

serious disturbance in China. Conditions in India

are now much better, and while nothing definite has

yet been accomplished in China, a satisfactory solution

of affairs in that country is looked for as a result

of the steps being taken.

The figures of takings and consumption given above

relate of course only to Great Britain and the Con-

tinent. To arrive at an idea of the world's consump-

tion, the corresponding statistics for the United Stages,

India and other countries must be added. The results

for the United States were fully set forth in our Annual

Crop Report issued in September, and they indicated

a further material increase in consumption during

the season of 1899-1900. The returns for India now
at hand, however, show that the cotton-manufactur-

ing industry suffered a decided check as a consequence

of the famine, plague, etc. For Japan, etc., we have

as yet no later information than that upon which the

estimate given in our crop report was based. Bringing

together the results for Europe, India and the United

States, and adding the total for Japan, Canada, etc.,

we practically cover the world—at least that part of

it from which any reliable data is obtainable. Below

we give these returns combined for ten consecutive

yeais, all bales being reduced to the uniform weight

of 500 lbs.

World'* Great Ccn- United All

Consumption. Britain. tinent. State*. India. Others. Total.

1890-91 3.384.C00 3.631,000 2.367.C00 924.C00 150.000 10,450,000

1S91-92 3.1S1.000 3,640,000 2,576,000 914,000 160,000 10,471.000

1892-93 2,866,000 3,692,000 2,551,0 918,000 220,000 10,247,000

1893-94 3,233,000 3,848,000 2.264.000 959,000 250.CC0 10,554,000

1894-95 3,250.000 4,030,000 2,743,000 1,074,000 800,000 11,397,000

1895-96 3.276,000 4,160,000 2.572,000 1,105,000 419,000 11.532,000

1896-97 3,224,000 4,368,000 2,738,000 l,00i,000 546,000 11,880,000

1897-9* 3,432,000 4,628,000 2,962,000 1,141,000 726,000 12,889,000

1898-99 .....3,519,000 4,784,000 3,553,000 1,297,000 845,000 13,99S,000

1899-00 3,334,000 4,576,000 3,858,000 980,000 769,000 13,535,000

While the above compilation indicates that as a re-

sult of the various adverse influences at work during

the season the world's consumption in 1899-1900 de-

creased 463,000 bales of 500 lbs. each from the heavy

total of 1898-99, it will on the other hand be noticed

that the aggregate for 1897-98 is exceeded by over

600,000 bales.

Our cable also states that Mr. Ellison estimates

that Europe and the United States (including

amounts shipped from this country to Japan, Can-

ada, etc.,) will in 1900-01 require for consumption 12,-

232,000 bales of the average weight of 486-4 lbs., mak-

ing 11,9UO,000 bales of 500 lbs. each, against 12,455,000

bales of the average weight of 489-3 lbs., equaling 12,-

188,000 bales of 500 lbs. each, in 1899-1900. To secure

this supply Mr. Ellison estimates that an American

crop of 10,382,000 bales will be required and 800,000

bales from India, against but 315,000 bales from India

in 1898-99. He believes that consumption in Europe

will be slightly greater than in the season just closed,

but his total for the United States, Canada, etc., he

decreases to the extent of 378,000 bales. The esti-

mate of requirements and consumption in detail is as

follows.
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American...
East Indian.

Egyptian
Sundries

Total ordinary bales

Average weight
Bales, 500 lbs

Consumption—500-lb. bales-
Europe
United States, Canada, &c...

Total

Estimated.

1900-01.

Bales.

10,382,000

800,000

750,000
300,C00

12,232,000

4S6-4
11,90J,000

8,000,000

3,900,000

11,900,000

Actual.

1899-1900.

Bales.

10,990,000

315,000
83>,000

316,000

12,455,000
489-3

12,188,000

7,910,000

4,278,000

12,18?,000

Actual.

1898-99.

Balis.

10,677,000

800,000
743,000
123,000

12,343,000
494-2

12,200,000

8,355,000

3,845,000

12,200,000

Mr. Ellison does not of course make any estimate

of the crops of the various countries, but simply

points out the amount he believes will be required

from each source of supply to meet the season's con-

sumptive requirements.

Mr. Ellison's estimate of the number of spindles in

Europe, America and India during 1899 has also been

received, and we give it below, adding for purposes of

comparison the figures for previous years.

Spindles.

Great Britain.
Continent . . . .

United States.
East Indies ...

Total

1900.

45.400,000
33,000,000
18,590,000
4.800,000

101,790,000

1899.

45.400,000
32,500,000
17,938.000
4,200,000

100038,000

1898.

44,900,000
31,350,000
17,570,000
4,100,000

97,920,000

1897.

44,900,000
30,320,000
17,356.000
4,000,000

96,576,000

This shows an increase in the spinning power of the

world of 1,752,000 spindles, in which excess all the

countries except Great Britain share.

ITEMS ABOUT BANKS, BANKERS AND TRUST CO'8.
—The sales of bank stocks this week aggregate 66 shares

including 14 shares of a Brooklyn bank, and were all made
at auction. No sales of trust company stocks have been
made.
Shares. Banks—New York. Price. Last Previous Sale.

4 Central National Bank 176*2 Mar. 1900— 180
10 East River National BaDk 141 Nov. 18^8— 138
85 New York.N. B. A.. Bark of.. 275 Oct. 19 r0- 272
3 State of N. Y., Bank of the...- 140 Oct. 1S00— 140^

Banks—Brooklyn.
14 Mechanics' Bank 190 May 1900— 200

—Last week the issue by the Free City of Hamburg, Ger-
many, of 40,000,000 marks 4 p. c. nine-year refunding water
and dock gold bonds was offered by at least two bankiDg
houses in this city to the American investing public. The
security was beyond question, the rate of interest and the
emission price were such as to make the bonds attractive,

and moreover the bankers had the further advantage of a
simultaneous offering of the bonds in Germany. A. A.
Housman & Co., through their European correspondents,
secured the privilege of offering part of the bonds, and they
opened their subscription books on Monday, closing them in

the evening, after having obtained a large amount of sub-
scriptions, reported to be 10,000,000 marks. They expect
that the allotments will enable subscribers for 50,000 marks
and under to secure the bonds. C. I. Hudson & Co. of this

city likewise offered the City of Hamburg bonds on Monday,
confining their offerings, however, to a lot of 4,000,000 marks*
which they, as members of a syndicate of American bankers,
had bought from bankers in Germany in advance of tbe pub-
lic offering. The amount or bonds sold by C. I. Hudson &
Co., as reported on Tuesday, was 2,600,000 marks. It may
be noted that the price at which Housman & Co. offered
the bonds was 9934, subject to the cable rate for reichsmarks.
C. I. Hudson & Co. offered the bonds at par, but>ith a com-
mission of % of 1 per cent to bankers, and with the under-
standing that the arbitrary rate of conversion would be $95
for each 400 marks. Either offer was regarded as almost
equally advantageous to subscribers. Tbe sale of the bonds
to a syndicate prior to their public offering, as above noted,
was so unusual a course that it attracted attention. The
most reasonable explanation is that German bankers, who
expected to be large subscribers, sought thus to place, in
advance of the opening of the books, some portion at least of
the bonds which they felt certain they would be allotted.

—The announcement was made on Tuesday by the First

National Bank of this city that C. L. Alvord Jr., the note

teller, was a defaulter to the amount of $690,000, by far the

largest defalcation, at least in recent years. Alvord handled

the collection items, the incoming mail and large amounts

of cash, and so successfully did he conceal his irregularities

that they were not disclosed by the periodical exam-

inations made by the bank officials. The defalcation is

reported to have been discovered on Thursday of last week,

when Alvord suddenly left the bank. It is officially an-

nounced by the bank that "the aggregate of the false entries,

amounting to $690,000, has been charged off on the books of

the bank out of the reserve fund without diminishing the

surplus, $5,000,000, and profits, $4,114,251 30, of the bank, as

reported in its last published statement. It is also expected

that the shortage will be materially reduced by a sub-

stantial sum which there is a fair prospect of recovering."

—The tenth annual convention of the Illinois State Bank-

ers' Association was held at Rockford this week. Mr. H. H.

Harris, Cashier of the First National Bank, of Champaign,

and President of the Association, delivered an instructive

annual address in which he referred more particularly to the

existing financial situation. He pointed out that the pres-

ent prosperity in business has grown up directly out of

that stronger feeling of security in, the business world result-

ing from wise legislation for the establishment of a single,

well defined standard of values recognized as just and safe

by all the leading nations; but he gave it as his opinion that

we are not yet secure. He declared it as his belief that a

President of the United States who is deeply devoted to the

silver-standard idea could force this country to a silver basis

by the aid of a Secretary of the Treasury of similar notions,

and could do this in spite of the Act by which we suppose

the gold standard to have been definitely established. Mr
John M. Zane, of Chicago, in a paper entitled "L°gal Results

of the New Currency Law," gave expression to the same
thought, elaborating the idea quite at length and in a very

conclusive manner.

—Daniel B. Halstead, ex-President of the New York Na-

tional Exchange Bank, died on Wednesday, aged 79. Mr.

Halstead was connected with the above-named bank from its

organization as a State Bank in 1851, and he was its first

Cashier and became its President in 1870, resigning in 1898,

though remaining a director. He was one of the trustees of

the Irving Savings Institution, and until recently a director

of the Fourteenth Street Bank.

Mr. Halstead's successor as President was James Rowland,

who was in 1898 the President of the Mercantile Exchange.

It may be noted that in the partial reorganization of the

bank at that time interests prominently identified with ihe

Hanover National Bank were represented in the manage-
ment, and Hudson Hoagland, Director, and James M. Donald
and William Halls Jr., Vice-Presidents of the Hanover, are

among the directors of the National Exchange.

—At the annual convention at Columbus, Ohio, this week,
of the Ohio Bankers' Association, the Hon. J. J. Sullivan,

the President of the Central National Bank of Cleveland,

made some decidedly interesting remarks showing the advan-

tages and utility of banks. He described the functions of

banks and pointed out what inestimable benefits they confer

upon the community. He also gave statistics demonstrating

that the ownership of bank stocks rests not in a few people,

but in many people, most of them persons of small means.

The shares of the national banks of Ohio, he found, were

owned by 15,300 persons, of whom 3,200 are women. The
stockholders in the State banks and trust companies of Ohio

number 23,500, of whom 6,500 are women. Taking into ac-

count the people engaged in private banking and those inter-

ested in the profits thereof, Mr. Sullivan estimated that there

are at least 50,000 persons having ownership in the Ohio

banking institutions.

Speaking with reference to the financial situation', Mr. Sul-

livan said to his mind the question of the hour was honesty

in finance as clearly as it was four years ago. " Trusts" and

"imperialism," he well said, were of secondary importance.

He thought he voiced the sentiment of the fraternity when
he declared that the best interests of the farmer, the

mechanic, the day laborer, the manufacturer, as well as the

banker, would be served by demanding and maintaining an

honest dollar. " We want a dollar that is good for one hun-

dred cents," he declared, "everywhere on earth, in the bleak

winds of the frigid zone, or in the tropics ; in the woods of
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Maine, where the woodchopper makes the forest ring with
the music of his ax, or on the coasts of Texas, where the

fisherman finds his bread upon the waters."

—The Cleveland Trust Company, of Cleveland, Ohio, in its

statement for October makes a striking exhibit of growth-

The deposits now are $5,308,927, whereas two years ago the

amount of the same was only $3,395,446, and in October, 1896-

the total was less than a million dollars, being then but $996,-

174. The stock of the institution is $50),000, and surplus and
profits now amount to $326,876. Th9 officers of the Company
are: President, J. G. W. Cowles; H. A. Sherwin, H. A. Gar-
field and A. B. McNairy, Vice-Presidents; E. G. Tillotson,

Secretary and Treasurer; C. O. Patch, Assistant Secretary

and Treasurer, and J. R. Wyllie, Cashier.

—The office of President of the Philadelphia Stock Ex-
change, vacated on Oatobsr 16 by the resignation on account
of ill health of Mr. Henry L. Townsend, will be filled by
the election of Mr. Beauveau Borie, for many years Vice-

President, who was the only candidate voted for at a nomi-
nating meeting held last Friday.

Mr. Borie is the senior member of the banking and broker
age firm of C. & H. Borie, and has been a member of the
Exchange for over fifteen years. He is a director in numer-
ous financial, railroad and other corporations, and is well
known and highly esteemed.

—The German Exchange Bank of this city, which has for

many years paid its dividends annually in May, has now de-

clared a semi-annual dividend of 6 per cent, payable Nov. 1.

The annual distribution in May 1900 was 12 per cent.

—In our issue of September 22 we pointed out that the

Commercial National Bank of Boston was to be reorganized.
The reorganization has now been consummated. As will be
remembered, the stockholders unanimously agreed to sur-

render to the bank 50 per cent of their stock (that is $125,000
out of $250,003), and the stock so surrendered was purchased
by a syndicate at $140 per share. With the money thus ob-
tained, all doubtful assets of the bank have been taken up
(these doubtful assets, however, being retained for the bene-
fit of the old shareholders) and the bank now starts under
bright auspices with an unimpaired capital of $250,000 and a
surplus of $100,000. President Otis Hinman has retired and
has been succeeded by W. O. Blaney, the former Vice-Presi-
dent. Benjamin B. Perkins, who has been the moving
spirit in the reorganization, and who was formerly cashier of
the old Lincoln National Bank, is the new Vice-President
and Cashier of the institution.

—At a meeting of the Board of Trustees of the Bristol In-
stitution for Savings, of Bristol, R. I., held Friday, Oct. 19,

it was practioally decided to go out of business and turn over
its affairs to the Industrial Trust Co. of Providence. The in-

stitution was incorporated in 1841, and at present has deposits
aggregating $800,000 and a surplus fund of between $40,000
and $50,000. The surplus, it is understood, will be paid to
the depositors in the form of interest on deposits.

—Mr. G. Clem Goodrich, late Cashier of the National Union
Bank of Baltimore, and formerly manager of the Biltimore
Clearing House, has recently formed a partnership with Mr.
Geo. Mackubin, under the firm name of Mackubin, Go 3d
rich & Co., with offices at 210 E, German Street, Stock
Exchange Building, Baltimore.

—The last statement of the Central National Bank of Phil-
adelphia contains a little comparative exhibit which serves
to emphasize the prosperity which this institution has en-
joyed from the very date of its organization. During the
last quarter of a century the bank has paid regularly divi-
dends of 12 per cent per annum on its stock without any
break or interruption, and (what is still more noteworthy)
has at the same time steadily ^enlarged its surplus account.
The total of surplus and undivided profits now is $2,056,139,
being nearly three times the capital of the bank, which is

$750,000 A year ago the aggregate of the same item was
only $1,889,000. It hence appears that during the twelve
months while $90,000 was distributed to the shareholders in
the way of dividends no less than $167,000 of profi's for the
same twelve months was retained and added to surplus ac-

count. The fact is an interesting one as indicating the con
servative methods that prevail iathe administration of the
bank. Theodore Kitchen is President, T. L. De Bow is

Cashier and William Post is Assistant Cashier.

—Mr. Samuel A. Trufant was recently elected Cashier of

the Citizens' Bank of Louisiana, at New Orleans, to succeed

Mr. A. A. Lelong, who has been made Second Vice-Presi-

dent. Mr. Trufant is Chairman of the finance committee
and a m mber of the board of directors of the St. Charles

Hotel Company, and was also the founder of the New
Orleans Bureau of Freight and Transp rtation.

^ooU ^crttos.

Clearing Houses ; their History, Methods and Adminis-

tration. By James G. Cannon, Vice-President of the Fourth
National Bank of the City of New York. D. Appleton &
Co., Publishers.

In this work Mr. Cannon—with the assistance of Thomas
Coleman and of the managers of the New York, Chicago,

Boston and St. Louis clearing houses, in the preparation of

details—has given a very interesting and entirely unique his-

tory of the clearing-house system in operation in the United

States. The book also contains sketches of such associations

in Canada, London and Japan, describing the methods in

vogua in each, and the special features which pertain to their

administration. The operation of clearing in tb.9 New York
organization is minutely described, and the new functions

which have resulted from the development of the system
since its adoption are intelligently and elaborately treated.

Among the new functions referred to may be mentioned the

mutual assistance of members in crises, the aid extended to

the Government at critical periods, the establishment of check

collection systems, etc. Mr. Cannon is well qualified, through
long experience as a banker and careful study of every detail

of his profession, to present the most striking features of the

clearing-house system as it exists in the United States, and
his work cannot fail to be instructive not only to bankers

but to bank patrons ; it will also be found of interest to the

great mass of the business community.
In the chapter devoted to the possible developments of the

clearing-house system, suggestions are made which doubtless

will commend themselves to every progressive.banker through-

out the country. Mr. Cannon claims that the powers which
the various clearing houses possess are capable of expansion

to an indefinite degree. Even now these organizations have

united the banking interests of the various communities
in closer bonds of sympathy and union, and they have become
a marvelous instrumentality for the protection of the pub-

lic from the evil effects of panics and of bad banking.

They are gradually becoming a welding force tbat in Mr.

Cannon's opinion ultimately will bring to the banking busi-

ness of this country the centralization it so greatly needs. In

the course of time rates for money will presumably become
more and more on a par in Europe and America, and then

the clearing houses of the various financial centres will be

obliged to undertake functions which as yet they have only

discussed. Among these functions are enumerated by Mr.

Cannon the bringing of losses from bad debts to a minimum
through a central agency for the dissemination of informa-

tion regarding outstanding paper among the banks ; the pay-

ment of uniform rates of interest on bank deposits ; more
careful supervision over the establishment of new institu-

tions ; new methods for shipping currency between clearing

houses through the aetency of certificates representing gold

or legal-tender notes ; special bank examinations under the

direction of clearing houses ; regulations for the settlement

of balances otherwise than with cash, and provision for clear-

ing house depositories for currency of all denominations upon
which drafts could be made during crop-moving periods, thus

enabling the banks to work to a greater or less extent inde-

pendently of the sub- treasuries.

Restraint of Trade, Pros and Cons of Trusts in Facts

and Principles. By William Hudson Harper. Office 750

Marquette Building, Chicago, Illinois. Bound in a Cordovan
paper cover; price 50 cents.

This is a compendium of facts and opinions concerning

trusts, the intention of the author being to present impar-

tially the views that have b9en advanced on both sides of the

question. As he states, it is meant to be a bi-partisan hand-

book on trusts. He says it is designed to aid the newspaper

writer, the professional man, the public speaker, the business

man, the laboring man, the farmer, one and all, the aim hav-

ing been to collect some of the things the average man is

supposed to consider. With [this purpose, he has gathered
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the opinions of those who think and lead—opinions which
are as opposite and distant as the Poles. The author dis-

claims any intention of an attempt at a literary effort. There
are repetitions in the book, but these were inevitable in such
a composite undertaking, and he thinks they may prove use-

ful to such readers as do not care to consider the various
sections seriatim. In other words, the book being mainly a
collection of opinions rather than an expression of views by
the author, it has been arranged so that the reader, if he
chooses, may open the book at almost any page and take up
the subject.

DEBT STATEMENT SEPTEMBER 29 1900.

The following statements of the public debt and
Treasury cash holdings of the United States are made
up from official figures issued September 29 1900.

For statement of Aug. 81 1900 see Chronicle Sept. ;?,?

1900, page 581 ; that of Sept. 30 1899, see Oct. 28
1899, page 884.

INTEREST-BEARING DEBT SEPTEMBER 29 1000.

Utlt of Loan-
Interett
payable.

Us. Consols of 1930 Q.— J.
Se, Loan of 1908-1918.. Q.—F.
4s, Funded loan, 1907..Q.— J

.

is. Refund's certitic's Q.— J.
4i, Loan of 1926 Q.—F.

....Q.-F.6«. Loan of 1904.'

Amount
issued.

$
83i,250,«00
198,792,6*0
740,918,050
40,012,760

162,315,400
100,000,000

Amount Outstanding.
Registered

830,717,550
67.2^4,120

282,707.960

121,26b',700
24,974,450

Coupon.

4.P33.060
64,624,'' 20
58,6*0,950

41,114,700
15,725,900

Total.
I

335,350/00
121.84\840
8U,348,H00

35,170
162,315,400
40,700,350

Agg*teInt.-BearingDebt.l.577,2?9,4t0 816.824.770 184,639.320 1.0.1.499,260
NOTE•~The denominations of bonds are as follows: Two per cents (registered

pnly),$50,$lo0, $600, $1,000, $5,000, $10,000. $20,000, $50,000; 4s of 1907 reeis-
!

tfedfSO $100, $500, $1,000, $5,000, $10,000. $20,000, $50,000. coupon, $50, $100,
! :i^<r^?A A<£

s
'
re^nding certificates, $10; 5s of 1904, registered, $50, $100

!}
,^'!i^u

i
c
SUDon-*50-*100.*1 .000; *s of 1925 registered. $50, $100, $500

^00.°V^5,2°2- *10 -000 . coupon. *50 $100, $500, $1,000; 3s of 1J08-1918 registered
! 120. $100. $500, $1,000, $5,000. $10,000. coupon, $20. $100, $500, $1,000; 2s of 1900-

1600
T

ilQO0
r6d

'
*5°' $10°' $50°' $1,0°0, |6,°00

'
$10 '000

'
*50 -000

'
coupon. $50. $100,

DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.

Funded Loan of 1891. coutinued at 2 percent, called
°US

'

for redemption May 18, 1900; interest ceased
August 18, 1900 $9,025,650 00Funded Loan of 1891. matured September 2 1891... 76,260 0"

Ola debt matured prior and subsequent to Jan. 1 '61 1,100,060 26

Debt on which interest has ceased $9,201,960 26Bonds issued to Pacific railroads matured but not yet pre-
sented: Union Pacific, $12,00o ; Central Pacific, $1,000;Kansas Pacific. $1,000; total

$4,341,150 00
75,050 00

1,100,020 26

$5,516,220 26

$14,000 00

DEBT BEARING NO INTEREST.
United States notes «<u« ao-i m « /«,
Old demand notes i"!!!!""!!!!"'.. 63 847 50National bank notes—Redemption account...'.'.'.'".'.' 83 7i2'7t»i so
Fractional currency ...$K,&4.8&4i

M''^''HD5°
Liess amount estimated as lost or destroyed 8.375,934 00

6,878,410 41

Aggregateof debt bearing no Interest $387,346,039 41

RECAPITULATION.

Classification of Debt—
Interest-beariug debt...
Debt, interest ceased
Debt bearing no Interest.

Sept. 30 1900.
$

.1.001,4f9,260 00
6,616,220 26

.. 387,346,069 41

August 31 1900.
$

1,001,499,260 00
9,201.960 26

886,987,581 91

Inc. or Dec.
$

Dec. 3,685,740 00
Inc. 358,437 60

- ? 'a' «ros? debt 1,394.861,549 67 1,897^88,802 17 Dec 3 327 252 50Cash balance in Treasury*..
283.204.878J9

Jzssiuo.'eoa 09 lie?' 2^1.182 10
Tot-al net debt 1,103,156,67148 1,1 12,269a06~08 DeT eTl^434~60

• Including $150,000,000 reserve fund.
The foregoing figures show a gross debt on Sept. 29 1900

(interest-bearing and non-interest-bearing) of $1,394,361 549 67

$U0
a
6456,671U^

089^ ^ ^^ in the Treasur^ of

Treasury Cash and Demand Liabilities.—The cash hold-
ings of the Government as the items stood Sept. 29 we takefrom the Treasury statement of that date. The net cashbalance and the reserve fund of $150,000,000 have both beendeducted above in reaching the net debt.

Reserve fund-
CASH IN THB TREASURY.

Trt
1

t

d
f
C
u
O
nds-

dbUlIi0n
$150,000.000 00

Slv^doYla'rs $239,886,679 00oiivur uonars iae iw i\nn nn
Silver dollars Wf'i830.V.'.'.'.'';;;.V.V. "S'JM 00Silver bullion of 1890 fliMn'Rnnunited states notes "I:::::::::::::::::::::::;

e
^;ooooo

General fund—

&!2 c° 15.a^?U,on $49,114,832 4!

784,513,679 00

Gold certificates. 80,71«,380 00Silver certificates.....".'..".'! a'jw
Silver dollars 202, n™ on
silver bullion ; ;;;;;••

2,2§^ZS22
United States notes. . . ." 20 864702 00Treasury notes of 1890. m'siaonCurrency cert incates

uwu 00

National banknotes
"'

fl*n7Q7Q«ia
Fractional silver coin .........": %' 668 555 45Fractional currency.....

0,&tJ8,o55 45

Minor com
Bonds and interest pa'ld.'a'wa'i't-
lng reimbursement

Gold certificates $239,876,679 00
Silver certificates 425,153,0' 00
Currency certificates 1,820.000 CO
Treasury notes of 1890 67,7 14,u00 00

National bank 5 per cent fund.... 12,29i<,773 49
Outstanding checksand drafts fi. 147.390 27
Disbursing officers' balances 66,703,180 2>
Cost Office Department account.. 6,081,488 04
Miscellaneous items 2,497,367 (-8

$734,513,079 00

— 82,729,139 93

Reserve fund 160.000.000 00
Available cash balance 133,204,878 19

$817,242,S13 83

288,204,878 19

Total $1,105,447,69712

Cash balance In the Treasury Aug. 31, 1900, exclusive of re
serve and trust funds $135,419,696 09

Cash balance in the Treasury Sept. 30, 1900, exclusive of re-
serve and trust funds 138,204,87819

140 72
464,763 08

24,606 66
In national bank depositaries—To credit of Treasurer of theUnited States oniKifli^KQTo credit of United States «£ 9<U51 'fl43 68

boning officers 6,845,588 82

$123,936,805 72

66,997.212 40
220,934.018 12

1,105,447,697 12

Increase during the nfonth $2,786,18210

Pacific Railroad Debt.—At present the only bonds not
paid or in some manner settled by the companies are the
Central Branch Union Pacific and the Sioux City & Pacific.

We consequently omit the others from our table. Any
reader desiring the details with reference to all the issues
will find the facts in the Debt Statements for March 31 1900
and previous dates.

UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS-THEIR
STATUS OCT. 1, 1900.

Name of Road. Principal. Interest. Total due V.S
Central Branch Union Pacific $1,600,0.000 $2,147,956 92 $3,7«7,v)56 92
Sioux City & Pacific 1,628,320 00 2,565,6<S9 0<5 4,193,949 08

Total $3,228,32000 $4,713,586 94 $7,941,90694

FAILURES BY BRANCHES OF TRADE.
We take from Dun's Review the following statement

showing the failures in the United States by branches of
' rade for the three months ending September 30 in each of

the last three years :

FAILURES BY BRANCHES OF BUSINESS.

From Don's Review.

Manufacturert.

Iron, foundries and nails-
Machinery and tools...
Wool'ns.c'rp'ts&knitgoods
Cottons, lace and hosiery..
Lumb'r,carp'nt'rs& coop'rs
Clothing and millinery. ..

Hats, gloves and furs
Chemicals, drugs & paints.
Printing and engraving.. .

.

Milling and bakers
Leather, shoes & harness
Liquors and tobacco..
Glass, earthenware & brick
4.11 other .

Total manufacturing..

Iraders.
deneral stores
Groceries,meats and fish .

.

Hotels and restaurants. . .

,

Liquors and tobacco
Clothing and furnishing. .

.

Dry goods and carpets
Shoes, rubbers and trunks
Furniture and crockery...
Hardware, stoves & tools.
Drugsand paints
Jewelry and clocks
Books and papers
Hats, furs and gloves
All other

Three months ending September 30.

1900.

No. Liabilities,

17
67
4
8

78
72
8

14
s;
30
26
22
5

235

Total trading
Brokers and transporters

Total commercial.

607

196
4°8
88
198
118
99
5S
34
58
60
29
13
9

327

1.779
133

$
1.828.245
2.679,812
210,183

7,400
3,298,241
688,370
75,640

154,071
2H6.960
177,209
318,59i
307. I5f
106,895

2.498,706

1899.

No. inabilities.

12,617.390

1,102.543
1,571,055
641.8*9

1,066 911
1.147.872
1.080,724
561,176
249,«>-0

874,011
38< >,568

198,00)
00,734

2? 0,^53
2,358.994

6
41
5
3

88
45
3
8

29
32
15
16
5

120

2,519

11.545.140
2,957.466

27.11^,996

423

167
443
86
193
91
60
7tf

83
65
84
26
10
3

182

$
69,000

409.514
62,206

190.328
1.124,764
297.*<17
*8.50»

114,414
198,026
435,533-
349,66?
117,369
248,6*7

1,777,456

1898.

No. Liabilities

1500
69

2.001

5.407.977

867,698
1,501.210
903.078
873.102
908,215
816,982
359.160
232.270
376,146
£00,979
135,392
8 -\723
ll.f47

1,273,744

8,642,214
3.590,781

13
45
6
6

57
53
4
11
42
34
31
20
18

200

542

205
514
77

258
114
96

113
46
86
68
20
26
11

271

$
125.309

1,629.200
143,000

1,121,500
684,449
271.058
81,200

116.007
331,319
478,591
488,468
219.092
457,600

3.781,415

17.640.9/2

10,103,097

1,085,831
1,420,238
507,680
925,717
606,626

1.166.231
1.376,657
484,377
776,165
334,4:4
163,625
87.337
344.887

2.326,961

1,935 11.505,422
73 3,401.259

2510 2h.104.778

Note.—Iron, woolens and cottons include all the branches of tnosemanu
factures; machinery includes Implements and tools; lumber includes saw,
planing, sash and door mills, carpenters and coopers; clothing includes millinery
and furnishings; hats include furs and gloves; chemicals include drugs, fertili-
zers, paints and oils; printing and books include engraving and maps; milling
Includes baking; leather and shoes include makers of harness, saddlery, trunks
and rubber goods; liquors include tobacco, wines, brewers and beer; glass in-
cludes earthenware, pottery, brick, lime and cement; groceries include meats
and fish; hotels include restaurants; dry goods include carpets and curtains;
furniture includes crockery; hardware includes stoves and tools; and jewelry
Includes clocks and watches. Brokers include all real estate, note, insurance
or produce dealers whose main business is not the handling of actual products,
and transporters include all except incorporated railway companies.

Failures for Third Quarter and Since «: anuary 1.

—

The following figures, prepared by Messrs. R. G. Dun & Co.,

show the number of failures in the United States and Canada
during the quarter ending Sept. 30, 1900, and for the nine

months ending with the same date. For purposes of compar-
ison like figures for the corresponding periods of the preced-

ing year are given :

, 1900. . 1899. .

No. of Amount of No. of Amount of
Third Quarter. Failures. Liabilities. Failures. Liabilities.

New England States 432 $3,149.3H5 321 $2,135,237
Middle States 589 10,052,517 430 4,135,935
Southern States 366 4,198,326 286 2,091,262
Southwestern States 171 902.590 133 1,170,369
Central States 479 4,118,726 405 5,615,892
Western States 222 1,323,042 174 885,530
Pacific States and Territor's. 210 1,375,430 252 806,747

Aggregate United States...2.519 $27,119,996 2,001 $17,640,972

Dominion of Canada 330 $4,018,209 290 $1,800,484
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, 1900. . , 1899. .

No. of Amount of No. of Amount r.f

Nine Months. Failures. Liabilities. Failures. Liabilities.

New England States 1,384 $17,512,286 1,249 $12,922,669
Middle States 1,660 42,9-9,931 1.388 13,841,291
Southern States 1,290 11,657,073 1,179 9,i90,240
Southwestern States 894 3,964,618 485 2,920.571
Central 8tate=> .1,466 17,479,606 1,228 14,804,020
Western States 751 4,8"0,398 578 2,919.995
Pacific States and Territor's. 706 3,413,536. 747 3,002,119

Aggregate United States... 7,851 $101,867,448 6,854 $59,703,905

Dominion of Canada 1,034 $9,034,951 891 $7,468,684

The record of failures by quarters for the three quarters

of the last sixteen years is as follows :

-

—

First Quarter.—. <

—

Second Quarter.—< ,

—

Third Quarter.- —

v

No. Amount of No. Amount of No. Amount of
Years— Failures. Liabilities. Failures. Liabilities. Failures. Liabilities.

1885 3,658 $46,121,051 2,346 $28,601,304 2,173 $23,874,391
1886 3,203 29.681,726 1,953 20.752,734 1,932 27,227,630
1887.... 3.007 32,161,762 1,905 22,976,330 1,938 73,022,556
1888 2,948 38.884,789 2,241 29,229,370 2,361 22,114,254
1889 3,311 42,972,516 2,292 22,856,337 2,276 30,227,045
1890 3.223 37,852,968 2,162 27,466,416 2,196 35,452,436
1891 3,545 42,167,631 2,529 50,248,636 2,754 44,302,494
1892 3.384 39,284,349 2,119 22,989,331 1,984 18,659,2d5
1893 3.202 47,338,300 3,199 121,541,239 4,015 82,469,821
1894 4,304 64,137,333 2,735 37,601.973 2,868 29,411,196
1895 3,802 47,813,683 2,855 41,026,261 2,792 32,167,179
1896 4,031 57,425,135 2,995 40,444,547 3,757 73.285,349
1897 3,932 48,007,911 2,889 43,^84,876 2,881 25,601,188
1898 3,687 32,946,565 3,031 34,498,074 2,540 25,104,778
1899 2.772 27,152,031 2,081 14,910,902 2,001 17,640,972
1900 2,894 33,0^2,573 2,438 41.724.s79 2,519 27,119,996

[From our own correspondent.]

London, Saturday, October 13, 1900.

Business continues as restricted as ever and is likely to

remain so until the American elections are decided and
probably even to the end of the year. The news from China
is regarded as less satisfactory. For a couple of weeks our

own Government has been preoccupied with the general

election. The elections are now practically decided. There
is a strong feeling here that the Cabinet ought to be recon-

structed. Mr. Goschen has resigned his office of First Lord
of the Admiralty, and the Lord Lieutenant of Ireland, it is

well known, is likewise retiring. Both these gentlemen are
members of the Cabinet, and two seats, therefore, are at the
disposal of the Prime Minister.

It is strongly felt that Lord Lan?downe has been a failure
at the War Office; and even in the Ministerial Party there is

a strong desire that he also should resign. Several others
are felt to be too weak and some are palpably too old. For a
week or two, therefore, Ministers are likely to be occupied
with the proposed reconstruction of the Cabinet. Meantime
there are repor+s from Hong Kong that 10,000 additional
Indian troops have been ordered to China and that there are
grave fears of disturbances spreading in the South.
Over and above this there can no longer be any doubt that

the rise in the prices of commodities, especially in coal, iron
and copper, has checked trade. It is true that the Board of
Trade returns for September are satisfactory, although there
was one work day less in September this year than in the cor-
responding month of last year. The value of the imports was
in round figures £41,233, an increase of over £2,500,000, or
not far short of <6% per cent; and the value of the exports of
British and Irish produce and manufactures was nearly £24,-
560,000, an increase of considerably over £2,000.000, or nearly
9/4 Per cent; but the augmented values in both cases are
chiefly attiibutable to the rise in prices. There has been an
increase in quantity in some cases, notably in the exports of
coal; but the main increase in values is attribntable to the
rise in prices. Looking at the whole foreign trade together
it is evident that the exports are not growing as they did
grow some time ago; and even in the case ot the imports
there is not, generally speaking, evidence of a desire to ac-
cumulate materials. From all the great centres of industry,
too, there come reports showing a slackening.
All this naturally discourges enterprise for the moment,

although it should be added on the other hand that the fall-
ing off in the demand for banking accommodation for trade
proper is beginning to stimulate investment in the better
classes of securiiies. Lastly, the large withdrawals of gold
from the Bank ot England and the strong demand for gold
in the op<n market lead to the fear that money may become
at any moment scarce and dear, and therefore deter risks
being undertaken.
Nevertheless there are some favorable symptoms—the

beginning ot investment in good securities already referred
to, the return of the refugees to the Transvaal, the coming
home of the volunteers and the probability that before long
gold will be received in large amounts from South Africa,
On the Continent there is likewise a general stagnation,

Money is extremely aoundant and cheap in France. The
great French banks, indeed, find it difficult to employ their
surplus moneys; but tnere is little enterprise and little desire
to engage in new riskB. In Gr rmany. money, as was to be
expected, has been in great demand at the end of the quar-
ter. It is true that the Imperial Bank was not so much
pressed as 12 months ago. Then it issued notes amounting
to 18 millions sterling, upon which it had to pay 5 per cent

duty to tbe Government. This year the duty-paying issue
was less by four millions, Still, it amounted to the very
large sum of 14 millions sterling, and the pressure is likely to
continue. Trade has received a great set-back and the prices
of industrial securities are steadily falling. Ru«sia has not
recovered from the crisis through which it has been passing
for months. There is depression likewise in Roumania and
the Balkan countries generally. There is uneasiness in
Austria- Hungary, and troubles are expected in Belgium,
where there has been a very rash speculation and a wild
manufacture of industrial, andjbanking companies of all

kinds
The Government expenditure has been upon an enormous

scale of late; so enormous indeed that the Bank of Eogland
judged it impossible for the moment to retain control of the
open market. Consequently the Bank paid off many of the
loans it had raised previously, and for a while the surplus
money in the market sent down rates alarmingly. Tne
withdrawals from the Bank of England and the large pur-
chases of gold in the open market have, however, induced
all bankers to act very cautiously, and the Bank of England
is once more beginning to borrow in the hope of recovering
control of the market. The Imperial Bank of Germany is

very anxious not to raise its rate. Thus far it has been suc-
cessful; but to do so it has had to take a great deal of gold
from this country, and there is a fear that more may go.
There is also some fear that gold may go to New York. If

the withdrawals continue the Bank of England will have to
take energetic measures to protect its reserve, and money
here may be made exceedingly scarce and dear. That being
so, there is a very general unwillingness to engage in new
rirks. The Bank of France of course could give any assist-

ance that might be required; but the Bank of England will
hardly part with gold just now, though the best opinion is

that it will not take gold, which it could do if it were so
disposed. Whether gold will go to New York or not you
are better able to judge than we can be here; but there is a
fear that it may go, and if much should be taken for New
York and Berlin at the same time, the market here would be
severely tried.

It is quite true that trade in all directions is perfectly
sound, that there is no speculation, and that therefore no
troubles are anywhere anticipated; but people may be una-
ble to get the accommodation which they require, and there-
fore caution is being observed in every direction. If the
marktit here should become very stringent, that would in-

evitably react upon Berlin and the Brussels markets, and
there might be trouble in those cities.

The India Council continues to sell its drafts exceedingly
well. It offered for tender on Wednesday 25 lacs and the
applications exceeded 325 lacs. The whole amount offered
was disposed of at prices ranging from Is. 3 29-32d. to Is. 4d.

per rupee. Subsequently a small amount was sold by private
contract at Is. 3 31 32d. per rupee.
The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols, &c.
1900. 1899. 1898. 1897.

Oct. 10. Oct. 11. Oct. 12. Oct. 13.
£ £ £ £

Circulation 80,158,385 28,4*4.600 87,704,575 27,872.706
Public deposits 7,402.013 7,082,333 7,170,663 7,16\852
Other deposits 41.5^6.702 46,*02.849 86,464.261 40,532.637

iOTernment securities 19.491,034 16,84",990 12.90i.640 15,258,026

Other securities 26.080.233 33.223.H63 28, '40.396 29.381,214

Reserve of notes and coin 21,216,460 21,113,122 20,291,376 20,924,268

3oin& bullion, both departm'ts 88,599,846 32,757,723 31.195 931 81,99 1,028

Prop. reserve to liabilities.. p.c. 43J4 40M 46 6-16 48 11-16

Bank rate ' percent. 4 6+4 *3

Consols,m Per cent m\& 103^ 109% n}Jh19

Silver. ....?. 299-lOd. 26Ma. 27%td. 2fl^dA™
Olearine-House returns 161.772,000 182,813,000 141,868.000 126,370,000

* October 14. + October 13.

The rates for money have been as follows:

Messrs. Pixley & Abell write as follows under date of

Oct. 11 :

Gold—The demand for bar gold on German aocount has continued
unabated, and In addition to this the suaro fall in American exchange
has led to a general and strong inquiry from New York, more than
sufficient to absorb all supplies both for this and next week. The
withdrawals from the Bank amount to £322,000 in sovereigns, chiefly

for Epypt, and the sales to £501,000 in German gold and £50,000 in

United Htates gold. Arrivals: Australia, £74,000; Portugal, £5,000;
Straits £5,700; India. £^2,000, total, £176,700. Shipments: Nil.

Silver—The demand for "spot" silver was satisfied at 29%d., and
with lowerprloes from India and a cessation of the Government pur-

chases, the market reoeded to 29 'sd., at wuich price a better inquiry

was found, and we have slnoe advanoed to 2t*»i.d., closing dull, two
months delivery being 29'i«d. buyers. Arrivals: Australia, £4,000.

U. 8. A., £222,8t 0; Chili, £10.000; total, £236.800. ShU>inents: Oot.

4 to 6. Bombav, £202,400; Hon« Kong, £7,000; Hong Kong silver

coin, £32.600; Shanghai. £86,500; total. £3:8.500.
Mexican Dollars—There have been small transactions in Mexican

dollars at about ^d. under the price of silver, nearest price being *9d.

Arrivals: U. S. A., £5<-,600; Mexico, £3.600; total. £56.200. Ship-

ments: Penaug, £28,000; Shanghai, £30,000; total, £58,000.

The quotations for bullion are reported as follows:

Gold.
London Standard.

Bar gold, fine— oz.

a. S. gold ooln...oz.
Germ'n goldcoin.oz.
French gold ooin.oz.
iapanese yen— oz,

Oct. Oct.
11. 4.

8. d. s. d.

77 11 77 10
76 6 76 5
76 6 76 5
76 6 76 5
76 5ia 76 4is

SlLVEK.
London Standard.

Bar silver, flne...oz
Bar silver, oontain'g
do 5 grs. gold.oz
do 4 grs. gold.oz
do 3 grs. gold.oz

Cake silver oz
Mexioan dollars. oz

Oct.

4.

d.
299,6

?01i 6
2»78
291

» ie
31 7s

291x6

The following shows the imports of cereal produce into the

United Kingdom during the six weeks of the new sea son

compared with previous seasons

:
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IMPORTS.

1900. 1899. 1898 1897.
Importsofwheat,owt.l0,052,600 7,277,100 6,455,700 6,160.000
Barley 2,«01.400 2,0:28.500 3,620,*00 2,736,415
Oats 3,947,900 2,482,600 1,786,670 2,07^,820
Peas 177,610 36^,000 235,180 373,840
Beans 270,040 187,060 2c9,550 482,400
Indian Corn 5,964,900 6,550,400 5,971,600 7,169,300
Flour 2,587,300 2,757,600 2,154,230 1,737,400

Supplies available for consumption (exclusive of stocks on
September 1):

1900. 1899. 1898 1897.
Wheat Imported, owt.10,052,600 7,277.100 6,455,700 6,160,0^0
Imports of flour 2,587,300 2,757,600 2,154.230 1,737.400
Bales of home-grown. 3,112,823 4.220,000 3,640,390 4 300,327

Total 15,752,723 14,254,700 12,250,320 12,197,727
Aver.prloe wheat,week 28s. 9d. 26s. Od. 26s. 6d. 32a. Id
Average price, season. 28s. 7d. 25s. 5d. 26s. 4d. 33s. 4d

The following shows the quantities of wheat, flour and
maize afloat to the United Kingdom:

This week. Last weefc. 1899. 1898.
Wheat qrs ..1,905.000 1,935.000) 10,nnnft J 1,205,000
Flour, equal to qrs... 335,000 360,000 5

*f» '«>«««$ 305,000
Maize qrs... 645,000 720.000 980,000 630,000

English Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
are reported by cable as follows for the week ending Oct. 26.

London.

Sliver, per ounce ; d.
Consols. , new, 2\ p. ots.
For aooount

Fr'oh rentes(in Paris) fr.

Spanish 4s
Anaconda Mining
Atoh. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Paoiflo
Chesapeake & Ohio
Chic Mil. & St. Paul...
Den. & Bio Gr., com....
Do do Preferred.

Brie, oommon
1st preferred
2d preferred

Illinois Central
Louisville & Nashville..
Mo. Kan. & Tex., com .

.

Preferred
V. Y. Cent'l & Hudson..
Sf. Y. Ontario & West'n
Norfolk «fc Western

Do do pref.
Northern Paoiflo, com.

.

Preferred
Pennsylvania
*Phila. ARead
•Phila.& Read. ,1 st pref.
•Phila. & Read. , 2d pref.
Southern Paoiflo
South'n Railway, com.

.

Preferred
Onion Pacific
Preferred

Wabash, preferred
Deb. "B"
" Price n«r share

30l, 6
99*6
993 ,p

100-00
69*4
1048
323a
77i4

77
8312
90
32is

II914
2II3
73*8
12?8
36 34
20ia

123i4
78*8
1058
32ia
137
23ifl
39ifl
80ia

75
68%
884

301a
J4»8
37
1358
59
6438
78
20
36

3016
99i 16
99i8

99-97i«

68 »4

9 78
34
765a
77»a
8413
89?8
3114

11938
21
7238
12ifl

36
20i<3

123
7734
10'8
32ia
137
2284
3813
80
56ia
75
6884
834

303s
14*4
36ia
133a
58ia
635s
78
19»4
35 5g

Wed. Thurs. Fri.

30316 30 29i5, e
98»Sie 98H,6 98i516
98'8 9813, 6 99i

lfi

99921a 0017ia 00 I2ia
6»3s 683s 68ia
10 10 9 7

8
3314 33?8 33&s
77 7738 7634
7734 78 78
8414 85 8414
90ia 90i« 90
3113 31 31

11913 11978 119i«

21 21 20^8
72% 7278 7^=8
125a 12»4 12*4
36i4 86»4 365a
20 13 2013 2014

123 122*4 122
78ia 785s 78
11 11 11
33 33^8 3313
13714 137*4 137
23is 23ia 23%
39 39>« 38 5s
79 ia 7913 80ia
59 14 58^ 583s
76 75T8 75k
691a 70 69 »8

8% 8'8 97e
3OI3 31 31
14?8 15 15
37 37 14 38 s8
13 -^ 13ia 13ia
5834 59 585a
64ia 64

1

4 6378
78 14 78ia 7P*8
20k 20 19 78
36 36 3534

Imports and Exports for the Week.—The following are
the imports at New York for the week ending for dry goods
Oct. 18 and for the week ending for general merchandise
Oct. 19 ; also totals since beginning first week January.

FOREIGN IMPORTS.

For week. 1900. 1899. 1896. 1897.

Dry Goods....
Gen'l mer'dlse

81,639,456
6,673,941

$1,928,590
8,496,440

$1,463,779
6,028,292

$1,774,833
6,728,184

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dlse

$8,313,397

*95.381,964
333,516.051

$10,425,030

$84,055,166
330,214,750

$7,492,071

$75,858,703
269,075,459

¥8,503,017

$105,258,842
298,182,491

Total 42 weeks $428,898,015 $414,269,916 $344,934,162 $403,441,333

The imports of dry goods for one week later will be found
in our report of the dry goods trade.
The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Oct. 22, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week.

.

Prev. reported
$10,626,149
467,005,082

$13,716,125
357,438,260

$8,612,107
377,446,800

$10,105,039
325,456,929

Total 42 weeks $477,631,231 $371,154,405 $386,058,907 S335.561.968

The iOllowing table shows the exports and imports of
specie at the port of New York for the week ending Oct. 20

f ii!?
ce i^JJpy 1

'
190°. and for the corresponding periods

in 18U9 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. SinceJan. 1.

$2,280
12,000

135,000

$19,029,720
17,661,481
4,502,989
1,960,974
103.800

3,976,955
180,200

$485,280

4,275

"4,174

$588,745
254,760
325,884
281,733
244,032

South America
411 other countries.

482,988
93,631

Total 1900
Total 1899
Total 1898

$149,280
27.056

152,705

$47,4 9,119
25,910,579
8,570,162

$493,729 *2,271,773
109.849 13,363.648

2,414,580 94,213,742

Silver.
Exports. Imports.

Week. SinceJan. 1. Week. SinceJan. 1.

$1,241,420

981
1,290

$40,704,970
632,500

5,431
308,067

72,864
19,008

$17,980
12,782
1,600
850

$64,988
2,039
2,628

West Indies 569,009
2,233,874

South America
All other countries.

726,926
196,368

Total 1900
Total 1899
Total 1898

$1,243,691
978,845

1,027,412

$41,742,840
37,576,664
37,897,4 61

$33,212
73,853
44,942

$3,795,832
3,204,186
2,032,731

New York City Clearing House Banks.—Statement cf
condition for the week ending Oct. 20, based on average of
daily results. We omit two ciphers fOO) in all cases.

BANKS

Bank of N. Y..
Manhattan Co.
Merchants'
Mechanics' ....

America
Phenix
City ,.........••
Chemical
Merchants' Ex
Gallatin ,

Bntch.& Drov's'
Mech.<fe Traders'
Greenwich
Leather M'f'rs.
Seventh
State of N. Y...
American Exch.
Commerce
Broadway.......
Mercantile
Pacific
Republic
Chatham
People's
North America.
Hanover
Irving
Citizens'
Nassau

,

Market* Fulton
8hoe & Leather.
Corn Exchange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourth...
Central
Second
Ninth
First
N.Y.Nat'lExch.
Bowery
N. Y. County....
German Amerl..
Ohaae
Fifth Avenue...
German Exch...
Germanla
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side
Seaboard.
Western
1st Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide <& Leather.

Capital.

Total

.

$
2,000,0
2,060,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0

- 200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
3,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000,0
1,000,0
300,0
750,0
600,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
600,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

Surplus.

74,222,7

$
2,074,1
2,110,6
1,069,1
2,184,9
2,916,4
222,6

5,501,6
6,849,5
209,3

1,896,1
88,4

117,9
182,2
477,3
216,0
568,1

2,964.0
6,802,8
1,675,8
1,191,8
484,4

1,060,6
996,9
334,3
670,0

5,070,2
434,6
382,1
284,0

1,008,7
200,6

1,771.4
508,3
401,1

5,957,1
3,390,7
155,5

2,285,5
518,4
814,3
161,8

9,114,3
101,0
714,2
378,4
343,8

2,000,8
1,311,8
639,0
830,0
909,6

1,062,9
344,0
992,5
409,1
743,6

1,687,4
522,4
549,6
411,0
416,9
252,3
30d,3

Loans.

$
13,810,0
18,364,0
13,637,1
11,799.0
19,804,6
4,901,0

103,635,3
24,446.5
4,742,2
8,723,8
1,030,0
2,147,0
925,0

3,846,2
3,460,6
4,120,3

27,515,0
60,229,1
6,494,0

13,522.9
2,647,9

18,935,4
5,942,0
2,170,9

12.653,3
44.031,3
4,292,0
2,836,1
2,731,9
6,514,2
3,930,7

19,638,0
4,766,6
2,025,5

24,624,0
44,882,0
1,195,5

22,981,3
11,122,0
8,630,0
2,164,5

37,132,8
2.89J.7
3,219,0
3.0H0.9
3,472,2

38,108,5
8,505,9
2,590,4
3,070,8

11,200,2
6,029,3
2,114,1
6,698,3
2,841,0

11,797,0
31,954,1
4,190,0
6,560,6
4,053,6
4,952,6
3,7< 6,6
2,572,2

Specie.

90,109,9 797,849,2

$
2,939,0
5,117,0
2,524,8
2,633,0
4,014,5
1,081,0

24,941,1
6,268,8
1,012,8
937,3
172,2
190.0
104,5
689,8
718,7
438,8

3,031,0
6,882,6
695,0

2,196.9
189,4

4,976,5
714,9
241,2

2,365,8
9,298,6
532,4
631,3
486,7
953,4
895,9

2,808,0
866,7
151,0

5,297,0
11,174.0

135.5
4,931,2
1,816,0
1,703,0
547,0

6,706,8
578,9
370,0
748.8
489,5

9,070,4
2,026,0
203,6
40i,6

2,610,0
1,508,4
424,2

1,253,2
376,0

2,692,0
8,107,9
541,0

1,173,1
657,7
629,2
657,3
421,9

Legale.

1568542

861,0
1,901.
1,571,0
440,0

1,631,6
97,0

3,742,7
1,835,3
573,2
990,0
85,8

225,0
175,2
200,4
253,5
300,0

1,122,0
6,639,9
348,7

1,559,3
473.3
664,4
915,0
391,1

1,045,9
3,419,1
618,0
189,0
179.4
720,8
217,7

2,514,0
486,4
344,5

1,130,0
2,645,0
211.6

1,323,8
1,041,0
669,0
269,6

1,874,6
318,5
324,0
374,4
238,8

2,492.3
547,8
523,4
540,6
409,0
3 2,5
169,3
412,9
43^,0
893,0

2,375,1
913,0
425,0
377,4
692,0
381,7
82,2

Deposits

13,803,0
22.257,0
16,029,1
12,132,0
22,269,6
4,845,0

113,481,2, _
24,814,6! 28-6
5,845,4| 27-1
7,122,0 27-0
924,8 27-8

Iie-

strvt

P.O.
27-5
31-5
255
253
249
24-3
252

2,296,0
849,7

3,634,6
4,368.0
3,409.5

19,573,0
47,953,5
5,281,3

14,174,0
3,239,1

21,229,0
6,096,0
2,650,8

18,854,1 _

47,288,0 26-8
4,596,0 25-0
3,138,0 26-1
3,141,3 21-2
6,692,6 25-0
4,391,9 25-3

22.885.0 232
6,576,6 24-2
1,966,0

23,821,0
54,636,0
1,350,6

24,377,5 2&-«
13.559.01 21-0

180
829
25-1
22-2
21-6
212
25-4
178
26-4
20'4
26-5
26-7
24-7
24-6

25-2
269
25-2
25-8

251
29-1
21-6
28'4
204

67.901,7

9,426,0
2,764,0

35,084,8
3,147,9
3,400,0
4,024,3 279
3,316.2! 21-9

43.808,3' 26-3
9,771,5
3,027,8
4,397,1

12,808,7
6,977,6
2,301,1
6,989,6
3,312,0

14,194,0
41,580,8
4,717,0
6,572,0
3,941,2
5,658,4
3,P88,0
1,872,8

846,432,8

26-3
240
214
235
25-9
253
23-8
24-4
25-2
25-2
30-8
24-3
26-2
233
260
269

253

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Uanks of New York Uity, Boston and Philadelphia.
The New York figures do not include results for the non-
member banks.

Capital A
Banks. Surplus

N. Y.*
Sept. 29..
Oct. 8..
" 13..
'* 20..
Bos.'

Oct. 6..
" 13..
" 20..

Phila.»
Oct. 6..
" 13..
" 20..

164,332,6
164,332,6
164,332,6
164,332,6

57,682,9
67,632.9
57,632,9

38,715,3
38,715,3
38,715,3

Loans.

917,472,6
816.810,7
807,856,0
797,849,2

184,948,0
184.921,0
185,391,0

157,941,0
158,331,0
168,241,0

Specie.

$
1691564
1634041
1602592
1566542

Legate. Deposits.^ Circ'l'n. Clearings.

$ $
64,962,9 884.706.8 29,865,7
82.140.5 877,210,8 30.110.8
59,«01,9-<61, 688.7 30,283,6
57,901,7 846,432,8 30,431,3

13,809,0 9,116.0 303,231,0 5,809.0
13.519.0 9,200.0 202 670,0 5,869.0
13,605,0' 9,292,0 204,226,0 5,869,0

54.353,0
63,122,0
54,033,0

186,985,0 8,159,0
187,336,0 8,187,0
188,043,0 8 384,0

836,384,3
989,961,8
926,820,8
10235921

121,370,4
118,566,2
126,177,4

93,938,3
82.256,2
90,132,3

* We omit two ciphers in all these figures.
+ Including for Boston and Philadelphia the item due to other banks."

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Oct. 20, based on averages of the daily result.
We omit two ciphers fOO) in ail cases.
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BANKS.
(00s omitted.)

New York Citt.
Borough of
Manhattan,

Colonial
Columbia
Eleventh Ward. . .

.

Fourteenth Street.
Gansevoort,
Hamilton
Mount Morris
Mutual
Nineteenth Ward.

.

Plaza
Riverside
State
Twelfth Ward
Twenty-third W'd.
Union Square
Yorkville
Washington

Borough Of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenne
Kings County
Manufact'rs' Nat'l.
Mechanics
Meoh's' & Traders'
Merchants'
Nassau National..
National City
North Side
People's
Schermerhorn
Seventeenth Ward
BpragueNational

.

Twenty-sixth W'd
Union
Wallabout

Borough of
Richmond.

Bank of Staten Isl.
1st Nat., Staten Isl.

Other Cities.
1st Nat., Jer. City
Hud. Co. Nat., J.O.
2d Nat., Jer. City..
8d Nat., Jer. City.
1st Nat., Hoboken
d Nat., Hoboken,

Capi-
tal.

Totals Oct.
Totals Oct.
Totals Oct.

20..
13.-
6..

I
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,0
100,u
100,0
100,0
100.0
200,0
100,0
200,0
100,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
262,0
500,0
100,0
100.0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

7362,0
7362,0
7362.0

I
119,9
192,5
126,2
62,6
20,5

109,3
51,9

131,7
53,4

171,7
137,5
213,1
52,3
68,0

362,*
201.3
22,3

120,2
163,6
160,3
43,4
61,5
59,2

490,6
380,7
205,2
14.3

621,1
567,8
121,1
134,6
62,8
77,1

224,0
53,4
69,7
44,7

60,0
84,8

816,0
557,2
342,4
231,1
465,7
102,4

Loans &
Invest-
ments.

Specie

8401,9
8401,9
8401,9

t
1385,1
1961,0
1113,1
1218,5
668,3

1368,9
2039,3
1235,9
1260,6
1850,0
930.S

3(104,0
1136,9
889,0

2203,0
1606.6
393,1

1132,6
1422,4
1341,0
344,4
059,1
754,9

2687,5
2818,7
896,6
472,3

3703,0
2496,i
823,6
932,8
606,6
451,7
1115,7
482,4
608.3
665,9

567,2
694,5

5055,3
1970,1
1194,8
998,3

2065,6
891,3

62108,5
61944,4
61636.6

31,0
110,0
51,1
59,9
6,1

100,7
lo2,6
31,0
22,9
71,0
14,8

215,0
34,5
43,6
63,4
62,6
9,8

16,9
15,7
66,9
18,2
28,0
30,8

291,t>
157.6
18,1
6,9

150,0
130,0
12,0
32,9
18,3
9,9

106,1
11,0
22,6
41,7

15,4
36,6

213,8
62,3
67,3
34,0

102,3
60,6

2789,6
2805.S
2705,5

Leg. T.
JcB'k.

Deposit, with Net
Clear'g Other Deposit*

Notes. Agent. Bks.Ac

t * $ 1
108,5 153,9 .... 1480,0
109,0 191,0 • -- 2003,0
49,1 236,6 .... 1288,0
62,7 26*,6 .... 1541,8
42,3 73,1 55,2 745,6

102,3 110,4 ... - 1525,7
105,8 255,6 61,2 2642,6
136,3 170,3 36,1 1288,2
146,7 216,1 86,6 1776,0
124,0 363,0 ... - 2154,0
69,4 61,8 .... 913,0

103.0 116,0 152,0 3356,0
162,8 79,6 177,0 1748.5
111,7 53,2 163,8 1144.4
211,6 125,4 2391,9
102,6 68.9 15,0 1576,2
23,3 36,8 1.9 346,0

87,6 158.1 100,0 1281,6
137,6 183,1 .. . . 1643,2
38,3 141,0 9,7 1296,6
28,7 44,2 31,6 339,9
27,0 47,7 32,3 607.4
22,9 67,5 12,0 714.4

165,8 342,6 .... 3139,8
111,9 163,1 .... 2825,6
74,7 66,9 120,7 926,0
33,8 83,7 •••• 495 6

211,0 393,0 28,0 3760,0
223,0 296,0 64,0 2702
68,6 34,7 265,0 9S84
47,1 47,9 76,9 954,6
30,1 68,5 79,1 647.7
40.8 62,5 45,1 437.8
10,0 263,0 82,0 1132,0
28,3 86,2 7 520,0
45,3 60,7 25,3 649,4
16,2 66,0 115,3 755,6

27,4 82,8 43,0 672,7
20,0 111,1 .... 691,3

214,6 691,9 915,0 6194,6
66,8 199,6 34,0 1622,0
13,4 247.6 1008,4
68,7 155,1 38,4 976,7
21,9 87,8 24,9 1650.4
38,8 63,0

6884,5

30,8 922,9

3650.2 2912,0 67374,2
3819,8 7432,8 3410,8 68674.9
3729,2 7542,4 3743,6 68922,1

r-Money im, Circulation.

Stock of Money in Country.—The following tablp
shows the general stock of money in the country as well as
the holdings by the Treasury, and the amount in circulation
on the dates given.

/-Stock of Money Oct.^
1,1900.

In the United iHeld in
States. Treasury.

8 $
Gold coin (inc.bul'ninTreas.)l,059,288,820 230,131,162
*Gold certificates
Standard silver dollars 498,349,343
*Silver certificates
Subsidiary silver 86.000.748
Treasury nott-s of 1890 67,714.<><io

United States notes 346,t81,016
Curr'cyce t . Act June 8, '72
National bank notes 328,4 16,4<!8

Oct. l,

1900.
Oct. 1,
1899.

6,1)07,343

6,5*8,555
113,812

«0,364,7o2

9,079,798

620,047,309
209,110,349
71,176,265

420,* 65,735
70,432,19 <

67,60, 188
324,506,314

1,820, "0
819,33H,630

646,561,185
9^,673,559
68,755,243

400,153,88*
74,04 5,7flig

89,957,175
3H.H54,e00
15,870,0'

239,731,781

Total 3,386,450,355 27M56,372 2,113,29;,98S 1,048,703,186
Population of the United States Oct. 1, 1900, estimated at 78,237,000; circu-

lation per capita, $27 01.

* For redemption of outstanding certificates an exact equivalent in amount
Of the appropriate kinds of money is held in the Treasury, and is not included
in the account of money held as assets of the Government.
+ This does not include dep sits of public money in national bank deposi-

taries, amounting to $90,151,643 58.

Deposits of Bonds Held by National Banks.—The
following interesting statement furnished by the Comptrol
ler of the Currency shows the amount of each class of bonds
held against national bank circulation and. to secure public
moneys in national bank depositories on September 29. For
statement of Avg. 81, 190f\ see Chronicle Sept. 29, 1900, page
630; for that of Sept. 30, 1899, see number of Cct. 28, 1 899,
page 887.

Description of Bonds.

5 p. ots., 1894, due 1904

4 per ots., funded 1907.

4 p. otB., 1895, due 1925
3 p. ots.,'98, due 1908-1 f-

Iper ots., funded 1891*

2 p. ots., 1900 due 1930
8-65s Dlst. Col., 1924...

Total. . . ...

O. 8. Bonds Held Sept. 30, 1900, to Setu r.

Public Deposits

in Banks.

$4,225,00'»

15.563.0C0

9,438,900

11.409.3P0

958.C00

45,986,400

75,000

$87,655,680

Bank
Circulation.

$1,373,000
13,842 950
8,810,350

7,857,880

1,850,950

262,937,500

$296,672,630

Total Ba

85,598,000

29,405,950

18,249,250

19,267,260

2,808,950

308,923,900

75,000

* Bedeemable at option of the United States.

$384,328,310

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so
held on September 29 $13,659,100 bonds, making the whole
amount at that date in possession of the Government as se
curity for deposits $101,314,780.

Changes in Leoal Tenders and National Bank Notes to
Oct. 1.—The Comptroller of the Currency has furnished
us the following, showing the amounts of national bank notes
Sept. 1, together with the amounts outstanding Oct. 1,
and the increase or decrease during the month; also the
ohanges in legal tenders held for the redemption of bank notes

apto Oct. 1. For statement of Aug. 31, 1900, see Chronicle
Sept. 29, 1900, page 630; for that of Sept. 30, 1899, see Oct.,

28, 1899, page 887.

tiatxonal Bank Xoles—
Amount outstanding Sept. 1,1900.
Amount issued during September .

Amount retired during September.

Amount outstanding Oct. 1, 1900*

Legal Tender Notes—
Amount on deposit to redeem national ban!
notes Sept. 1, 1900

Amount deposited during September
Amt, reissued and bank notes retired in Sept.

Amount on deposit to redeem national
bank notes Oct. 1,1900

$7,487,560
3,375,397

$1,918,595
1,388,055

$324,223,810

4,112,163

$328,335,973

$33,582,454

530,540

*34,112,994
* Circulation of National Gold Banks, not Included in above, *S0,455

#

According to the above the amount of legal tenders on
deposit Sept. 1 with the Treasurer of the United States to

redeem national bank notes was $34,112,994. The portion of

this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

re tucing or retiring their circulation, was as follows on the

4rst of each of the last five months.

Deposits by—

tnsolv ntbks
Liquid'g bks.
led'o'gund.*
sot of 1874.

Total.

June 1.

$
1,285,412
8,675,997

27,438 363

37,399,772

July 1.

1,209,132
8,430,234

25,804,801

35,444,167

August 1.

$
1,139,112
8,292,027

24,136,783

33,567,922

Sept. 1.

9
1,076,762
8,173,477

Oct. 1.

1,049,762
8,068,602

24,994,63024,332,215

3,582,454 34,112,994

*Aot of June 20. 1874. and July 12. 1882.

Coinage by United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the mints of the United States duiing Septem-
ber and the nine months of 1900. For statement Aug. 81, 1900,

see Chronicle of Sept. 29, 1900, page 630 ; that of Sept. 30,

1899, see Oct. 28, 1899. page 887.

Denominations

.

Double eagles
Eagles
Half eagles
Quarter eagles

Total gold

Dollars
Half dollars
Quarter dollars
Dimes

Total silver

Five-cent nickel. .

.

One-oent bronze. .

.

Total minor

Total coinage

September, 1900.

Pieces.

24,008
7

362,609
24

386,648

3,500,100
550,100
424,100
510.1C0

4,984,400

3,222,300
5,430,300

8,652,600

14,023,648

Value.

480,160
70

1,813,045
60

2,293,335

3,500,100
275,050
106,025
51,010

3,932,185

161,115
54,303

215,418

6,440,938

Nine Months 1900

Pieces.

3,261,542
374,918

1,468,677
27,136

5,132,273

17,598.612
7,056,934

11,823,197
20,538,882

Valut.

57,017,625

16,757,195
42,121,964

58,879,159

121,029,057

65,23f,840
3,749,180
7,343,385

67,840

76,391,245

17,598,612
3,528.4 67
2,955,799
2,053,888

26,136,766

837,? 60
421,220

1,259,080

103787C91

Auction Sales.—By Messrs. Adrian H. Muller & Son :

Stocks.
18 Title Guar. & Trust Co.. ..400
16 Urited N. J. RR. & Canal

Co 2793i
4 Central National Bank... 176

^

37 American Press Assoc 68
3 Bank of the State of N. Y.140

1,100 Havana Coinmerrial
Co , cumulat'e, pref . 39 to3934

14 Mechanics' Bank of B'lyn.190
35 Bank of New York, N.B.A.279

By Messrs. R. V. Harnett &

10 East River Nat. Bank— 141
50,000 New St. Elmo Gold &

Copper Mining Co... .$500 lot

Bonds.
$3,000 Berkeley Oval Swim-
ming Bath & Gymnasium
1st 5s, 1903; June, 1900,
coupons on 5

$4,000 Denver & Southwest.
Ry. Co. 5s, S. F., 1929 86

Co.

Stocks.

10,000 Ford Gold Mining Co., $4 each...,
100 Amador Construction Co., $10 each.

I $300

gauttittg atifl f; ttrawjctal.

Spencer Trask & Co.,

BANKERS,
21 & 29 PINE STREET NEW YORK

Transact a general ban kin* business, act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES
Members N. Y. Stock Exchange Branch Offloe. 67 State 8U, Alb«nj

Gbokob Barclay Moffat ALEXANDER M. WatTM. J»

Moffat & White
BANKERS,

Members New York Stock Rxcbange,

No. 1 NASSAU STREET, ... NEW YOKE,.
INVESTMENT SECURITIES
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DIVIDENDS.

Name of Company.

Railroad* (Steam).
Chesapeake* Ohio
Denver & Southwest., com. (qu.)

Do do pret. (qu.)

K. 0.8t.L &Ch.,pref. guar.(qu.)
Pittsbunr Virginia & Charleston

Street Railways.
Cln. Newport & Covington (qu.)

Consd. Tract., Pittsburg, pret...
Duquesne Traction, Pittsburg..
Pittsburg (Pa.) Traction

Banket.
German Exchange/.
Greenwich Bank
National City

Trust Companies.
Farmers' Loan & Trust (quar.)..

Do do (extra)—
Kings County, Brooklyn (quar.)
People's. Brooklyn (monthly) . .

.

raiacellaneofi*.
Alabama Cons. C. & I

, pf. (qu.)

American Cotton, pref
American District Telegraph. .

.

American Ice, com. (quar.)
Hawaiian Com.& Sugar (mthly.)
Hudson River Telephone (quar )

Munio. Gas. Albany, N Y. (quar.)

New Eng, Telep. & Teleg. (qua.)
Pressed Steel Car, com. (quar.).
United States Express
Westinghouse Electric & Manu-
facturing, assenting stock (qu.)

Per
lent.

1
l»a
1>4
1>3

3*s

3
2
3*3

6
3
3

5
5
2>s
1

When
Payable

Nov.
Nov.
Nov.
Nov.

Nov.
Nov.
Nov.
Nov.

Nov.
Nov.
Nov.

Nov.
Nov.
Nov.
Nov.

1 % Nov.
4 Nov.
114 Nov.
1 Nov.

50o. Oct.
1 1* Nov.
2^91Nov.
lislNov.
1*3!Nov.
1^ Nov.

7
7
1
1

1

15
6
6

1

1

1

1

1

1
1

1

2
15
15
25

1

1

15
19
15

lVNov. 15

Books closed.
(Day8 inclusive.)

Nov. 1 to
Nov. 1 to
Holders of rec.
Holders of rec.

to
Nov. 7 to
Oct. 3L to
Oct. 31 to

Nov. 7
Nov. 7
Oct. 31
Oct. 23

Oct. 23
Oct. 19
Oct. 24

to
to
to

Oct. 13 to
Oct. 13 to
Oct. 26 to
Holders of rec.

Oct. 50
Oct. 30
Nov. 6
Nov. 2
Oct. 21
Oct. 21
Oct. 26
Nov. 1
Oct. 24
Nov. 1

to
to
to
to
to
to
to
to
to
to

Nov. 15
Nov. 6
Nov. 6

Oct. 31
Nov. 1
Oct 31

Nov. 1
Nov. 1
Nov. 1
Oct. 31

Nov. 1

Nov. 1
Nov. 14
Nov. 15

Nov. 1

Nov. 1

Nov. 14
Nov. 18
Nov. 15

Nov. 2 to Nov. 15

WALT. STREET. FRIDAY, OCT. 26. 1900.-5 P. M.

The Money Market and Financial Situation.—The activ-

ity and buoyancy noted last week in the security markets
have continued. Confidence inspired by the political out-

look has increased arid activity has been further stimulated

by the prospect of improving money-market conditions.

Evidently the investing public is not buying securities on a

large scale as yet, and therefore the added volume of busi-

ness must be attributed in gr*>at measure to the professional

element. There has been, however, a demand for a few
particular issues, including Chicago & Alton new issues,

Southern Pacific bonds and stocks and Pacific Mail shares.

Concerning the two last named there were rumors of new
management under control of Vanderbilt interests, the truth

of which was officially denied to-day, and the announce-
ment made that a new President of Southern Pacific has

been chosen.
The foreign exchange market has been weak, the offer-

ings of cotton and grain bills being in excess of the demand,
and further gold imports are in progress Shipments of

currency to the interior are in smaller volume than for some
time past, and this fact, together with the gold receipts

from abroad, encourages the hope that easier money market
conditions will soon prevail.

The open market rates for call loans on the Stock Exchange
during the week on stock and bond collaterals have ranged
from 2 to 6 per cent. To-day's rates on call were 2 to

4 per cent. Prime commercial paper 5 to 6 per cent.

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £670,997 and the percent-
age of reserve to liabilities was 4289, against 43*24 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 10,875,000 francs in
gold and a decrease of 2,300,000 francs in silver.

The New York City Clearing-House banks, in their state-

ment of Oct. 20 showed a decrease in the reserve held of

$5,305,200 and a surplus over the required reserve of

$2,947,7<0, against $4,463,925 the previous week.

Capital
Surplus
Loans &dlso'nts.
Circulation
Ret deposits
Specie
Legal tenders

Reserve held
Legal reserve....

Surplus reserve

1900.
Oct. 20

74,222,700
90,109,900

797.849,200
30,431,300

846,432,800
156,654,200
57,901,700

214,555,900
211,608,200

Differerisfr'm
Prev. week.

Deo 10005800
Ino. 157,700
Dec. 15155900
Deo.3,605,000
Deo.1,700,200

Dec 5,305,200
Dec 3,788,975

2,917,700 Deo 1,516,225

1899.
Oct. 21.

58,922,700
78,843.500

700,543,900
15,727,400

768,375,700
143,674,300
49,860,700

193,535,000
192,093,925

1,441,075

1898.
Oct. 22

58,272,700
75,911,300

657,011,300
15,515,600

745,793,100
156,050.800
53,809,800

209,860,600
186,448,275

23,412,325
Notk.—Returns of separate banks appear on page 843.
Foreign Exchange.—The market for foreign exchange has

been generally weak on the continued pressure of cotton
and grain bills and a nominal demand.
Posted rates of leading bankers follow:

October 26.

Prime bankers' sterling bills on London.
Prime oommeroial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reichmarks) b'kers

Sixty days.

4 81 ®4 82
4 79%®4 80
4 79*4«4 80»«
5 2178a>21V
39i3|P.a39 7

8
94 ®94i B

Demand.

4 84*234 85

5 18V-3>18%
401ib'3>40 18
94»s3>94>lifl

L*88 l le.

To-day's actual rates of exchange were as follows: Bank-
ers' sixly days' sterling, 4 80 4̂@4 80>£; demand, 4 83%@4 84;
cables, 4 84^@4 U%; prime commercial, sixty days, 479%@

4 80; documentary commercial, sixty days, 4 79^@4 80J^;
grain for payment, 4 80J^@4 803^; cotton for payment, 4 793^
@4 79^; cotton for acceptance, 4 79%@4 80.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 3-16 discount, selling 1-16 discount; Charleston,
buying par, selling 1-10 premium; New Orleans, bank, par;
commercial, $1 25 discount ; Chicago, 40c. discount ; St.

Louis, 50c. per $1,000 discount; San Francisco. 10c. per
$100 premium.
United States Bonds.—Sales of Government bonds at the

board include $9,500 3s, coup., at 109% to 110^; $9,000 3s,

reg., at 109^ to 109%; $1,100 4s, coup., 1907, at 114^ to 115;

$2,000 4s, reg., 1907, at 115 and $3,400 5s, reg., at 112%. The
following are the daily closing quotations; for yearly range
see seventh page following

2s, 1930 reg.
2s, 1930 coup.
38,1918 reg.
3s, 1918 ooup.
3s, 1918, small.reg.
3a, 1918, small.. o'p.

4s, 1907 reg.
48,1907 ooup.
4s, 1925 reg.
4s, 1925 ooup.
5s, 1904 reg.
58,1904 ooup.

Interest
Periods.

-Jan
•Jan.
Feb.
Feb.
•Feb.
•Feb.
Jan.
Jan.
Feb.
Feb.
Feb.
Feb.

Oct. Oct. Oct. Oct. Oct.
20 22 23 24. 25.

*104i4*104 *104 *104 *10l
*104 *104 *104 *104 *104i4
*108% *109 *109 109% 109»s
*109i«*109% 110 *109% *110

*ib*9 1*109 *109 *109 *109i2

*1145i *1143» *1143j 115 *115
*1143t *114>*» 115 *114% *115
*133i<) *133i3 -133ia *133i3 *1333»
*134ifl *134is U341* *134>« •134%
"112 |*112 112 112 112<*
*113l4 *113l4 *113i4 *113l4 *113i«

Oct.
26.

'104V*
104*4
109*4
IIOI9

*ib9i«
115
115
134
135
112ifl
113%

x This is the price bid at the morning board ; no sale was made.

State aud Railroad Bonds.— Sales of State bonds at the
Board are limited to $43,000 Virginia fund, debt 2-3s at 91

to91J£.
The market for railway bonds has continued active and

prices generally advanced again this week. The volume of
business averaged $225,000, par value, per day, and included
a long list of low-priced bonds, among which Kansas City &
Southern, Mexican Central, Missouri Pacific, Northern Pa-
cific 3s, St. Louis Southwestern, Standard Rope & Twine,
Wabash debenture Series B and Wisconsin Central issues
were conspicuous.
Wheeling & Lake Erie 1st con. 4s, Detroit Mackinac &

Marquette land grant 3^s, San Antonio & Aransas Pass 4s
and Central of Georgia 1st incomes advanced from 2 to 3
points. Chicago & Alton 3^s appeared on Thursday and
were heavily dealt in at 81% to 82. Southern Pacific 4s
were, in sympathy with the stock, strong and in request.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stock Ex-
change for the past week and since Jan. 1

:

Sales at .— Week end. Oct. 26 —^ Jan. 1 to Oct. 26.—-»
N. ¥. Stock Exch. 1900. 1899. 1900, 1899.
Government bonds $25,000 $111,600 15,692,610 18,319,530
State bonds 43,000 50.500 1,805,700 1,884,800
RR. and misc. bonds.... 14,838,000 13,526,700 378,2(12,800 726,141,900

Total 114,906.000 |13,6«8.800 $385,761,110 $736,243,720
Stocks—No. shares 8,905.589 3.335.112 91,110,386 144,17y,251

Parvalue $379,710,250 $S23,6«W.025 $8,801,191,012 $13,981,487,475
Bank shares, par value. $2,500 $103,776 $326,950

We add the following record of the daily transactions

:

Week ending
Oct. 26, 1900. Shares.

Saturday 357,579
Monday 858,348
Tuesday 543,374
Wednesday 851.864
Thursday 687.774
Friday- 611,656

Stocks.
Par value.
$35,449,650
83,09rt.200
53.265.850
81.855.930
66.84",tl00
59,193.750

RaUroad,<ic.
Bonds.

$2,038,000
2.755.000
1.597,600
2.127.G00
2,521,000
3,799,500

State
Bonds.

$10,006
1O.C00
10,000
2,0)0

11,000

U.S.
Bonds.

$300

8.100
4,000

11,400
1,000

Total. 3.905,589 $379,710,250 $14,838,000 $43,000 $25,000

The sales on the Boston and Philadelphia Exchanges were:
-Philadelphia.--Boston.-

Listed Unlisted
shares, shares.

Saturday 26,950 7,772
Monday 48,592 22,891
Tuesday 18.187 7.171
Wednesday 21,878 16,617
Thursday 16,891 14,801
Friday- 13.187 13,395

Total .139,985 82,647

Bond
sales.
$11,065
82,000
36,020
53,500
87,170
30,450

200.205

Listed
shares.

9,310
81,881
16,802
41.842
28.272
19,020

Unlisted
shares.

6,109
24.557
15.576
15,557
10,945
9,t<81

Bond
sales.

$379,700
*S9,400
234.512
115,800
144,200
206,700

148.577 82,625 1,400.812

Railroad and Miscellaneous Stocks.—As noted above,
the stock market was buoyant during the early part of the
week, but an advance of from 2 to 6 points for a consider-
able list of shares led to profit- taking sales, and a part of
the advance has been lost. The daily transactions aver-
aged nearly 735,000 shares, and were generally well distrib-
uted. There were a few special features of the railway list,

including Brooklyn Rapid Transit, which advanced over 8
points on rumors of a prospective change in the manage-
ment; Metropolitan Street Railway, which advanced T%
points, and the Chicago & Alton new issues, which were in-

troduced on the Exchange on Thursday and were in de-
mand. Great Northern preferred was irregular, covering a
range of nearly 8 points. Southern Pacific was steadily in
demand at advancing prices on a report that Vanderbilt in-

terests have secured control of the property. A few usually
inactive issues have been more or less prominent including
Minneapolis & St. Louis, Pere Marquette and Buffalo Roches-
ter & Pittsburg. The last-named advanced 6 points on the
sale of a few shares.
Although the railway list attracted a large share of at-

tention, a few miscellaneous issues were conspicuous. Pa-
cific Mail advanced over 10 points on buying said to have
been by the interests that absorbed Southern Pacific stock.
General Electric sold \% points above its previous highest
record. American Sugar Refining, American Tobacco and
New York Air Brake covered a range of about 6 points.
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8T00K8—HIGHEST AND LOWEST SALE PRI0B8.

Saturday,
Oct. 20

*16
46%
SO*
73*
78%
80*
68*
•69

•112
•87

_ 54%
•101*
136*
80%

18
46*
3094
74
74*
80*
57*
73
117
88
54*
108*
136*
30%

127%
95

•123
11*
85
•73*
•35
81%
•58
114%

•171
163%

128%
95

123<*

l\*86
76*
38*
23*
57
115*
17>91
163?|

10894 109*
•111 116
•160 175

•9 9«
28* 28%
593% 63%

•110 11B
•28 27
•63 68

5%
•39
•15

•112
•178
20*
6994
14*
•894

•12
12%
85*
•18
40*
180

694
40
16
113*
180
2094
70
1494
5
15
12%
35N
19*
40*
80

• ••ft - • • •

159 158%

6 6
38% 87*
64* 65

119 119%
19* 194

111 41
15% 15%
11* 11%
SO* 32
»3 4

•14 10
36* 37%

102 102
•206 ....
60 67
74% 781
97% 98%
156% 151%
33 33*
•83 ,..,

11% 12%
3* 8*

•105
67% 6794
96 99*
18 18
53* 58*
10 If*
30% 31*
53* 64fc
40 40

•188 187*
132% 133
15 15

•88 92
•36 38

Monday,
Oct. 22.

•16
•46
3^%
74%
74%
81*
57
•69*
ua
87%
54

18
47*
31%
75*
75%
88*
59%
74
117
8794
54

138* 187
30% 31

128*
•95
123
13

136
175
•35
22
56
115%
172*
163%

129%

123*
12%
86
76
36*
33*
56
lie%
172*
163%

109* 109%
113 US
•180 175

9* 10*
20 29*
63 64

110 115
'25
•65

56*
39
16
112%
172
80*
7o%
15
4%

13
!•«
36*.9*
40*
•75

27
68

6*
40
16*
1«8%
180
20%
71
15
4%

14
12%
36
20
41
80

15?% 161

6 6
38 38*
64% 65*
119* 119V
19* 19*
•41* 44
15* 15*
11 H%
32 S3*3 4
14 16
36* 37*
103 110
ate
60 66
75* 76*
97% mo
157% 163%
33 33
83 bi
11% 18%
a* 8*

•105
5J
98
18
54

61

18
54

•180* 132*
•209 212
22 32*
37% 88*
•76* 77*
54* 64%
73* 73

•58 60*
•84 05
•88 70
133* 133%
»* <%
•5* 7*

•81* 84
•57 60
•55 60
•81 88*

10% 10%
31* 32*
64* 68*
40 41

•188 187*
133 184*
14 14%
88 88*
35* 36

1138*" isT
1310 810
22* 22%
37% 3H*
77* 77*
64* 55*
78 73*

Tuesday,
Oct. 23.

•16
•46
30*
73%
74*
81*

70
118
87
53*

18
47*
81*
74%
75
81*
58%
70
117
88
53*

136* 136*
29% 30*

128*
93*
123
12*
•83%
•72*
35
23
55*
115%

•171*
1162

1 88%
101
123*
12*
87
75*
86*
as
65*
116*
17a*
163

108% 109%
5114* 115
160 175

10 10
29 29*
63* 63%

110 118
85 37
66 68

8
39
15*
113*
177
•20
70
11%
*4*
12
•11%
35
•17
41
•78

6*
40
16*
113*
179
80%
70*
15*
5

14
12%
35*
19*
41
80

161*186

6* 7
36% 37*
85 65
118% 119*
19% 19*
•41* 44

60%
•84
*P8
133*
12*
7*

•21*
•57
55
88*

60%
94
70
134*
a*
8*

24
80
5fl9l

8'H

'12*
323
14
36
108
•208*
•82
75*
97%
168*
3d*
83*
12*
8%

•106
60
97*
17
•47
10
31*
54
40*

18594
13.%
14*
88
35

11%
32*
4

16
87*
108

67
75%
99

161
33*
81*
12%
3%

"e'6

98*
18*
54
10%
3 %
55
40*
187*
133*
1491
89%
35*

Wednesday
Oct. 24

16
•46

18
47*

31% 83
76%
-6%

74%
75
81* 83
58* 61
73 73

1112 113
87* 87%
53% 54*

138*136%
30 30*

126%
•95
133
12*
•83%
57i*
35
83*
54%

116
171%
163

139*
101
123*
12*
86
71*
36%
23
6494
116%
173*
161*

Thursday,
Oct. 25.

•16
•46
32*
74*
75*
!A*60
75

•118
188
63%

18
47*
33%
75%
78
82*
64%
75
117
88
58%

109 109%
115 115
•160 175

9* 9%
28* 29*
6i% 64%

•111 114
•23 37
•62 68

•6

39*
•16
118%
178
20*
70*
15
•4*
•11*
•12
35*
19*
41*
•77

«*
39*
16*

114
178
20*
7t%
17
5
13*
13
36
19%
41*
80

161* 166*

•132 134
1310* 810*
22 22*
37 37*
76* 77
61* 68*
73% 73%

60 60
•81 94
588 68
133 134
1% 2

•6
'23

55
59

9
24
60
59

83* 83*

6* 6*
3e% 37*
64* 65

119 119%
19% 19%
42 42
•15 15*
11 11%
33* 38*
•3 4

•14 16
36 86%

5105% 107
206* ....
63 67
75% 76%
97% 9rf*
160* 18 '9i
83 S3
•83 B5
12% 13*
3* 3*

105
60* 6194
98 9894
18 20
49 64
11 11
81% 38*
54% 56%
41 41
185%187*
133* 131*
14* 15
•88 90
35* 36*

1188*' 132*

210% 310%
28* 23%
37* 38*
578 78
56% 58%
73% 74

•101* 108*
185 136
26% 30%
31 34
69 70%
128 128%
•93* 101

•123 123*
11% 12
87 87
72% 73
31* 37
22 22%
•54 56
115* 116*
5172 172
163* 163*

108* 109
115 115
160 175
9* 9*
38* 28%
63% 63
112% 118%
33 27
63 68
••••• •*••*

"e%* "'Hi
38* 40
15* 16*
llb%113%
178 178
80
70%
16%

12*
35%
18*
10*
77

20*
70%
17*

12%
38*
19*
41*
80

Friday,
Oct. 26

516
16
31%
73%
7494
•81%
61%
•72*
110
§37*
53*

16
47*
3i*
7494
75*
82
64
80
115
87*
53*

101* 102*
135 136*
29% 31*
34 35*
89% 71%
127 128*
93* 101
123 123*
11% 13*

8TOCK8.
N. Y. STOCK EXOH.

Railroad Stocba.
A nn Arbor.

87
73*
34*
28
54

87
78*
38
33
56

116* 116%
171* 171*
161* 163*

108* 109
113 117
160

9
528
'68

175
9

29
68*

5111% His
•33 27
•63 68

S% 6
38* 38*
16* 16*
113 113
179 179*
19% 30*

164 164%

37% 37%
64% 64*
118*119*
19* 19*
41* 44
•15 15*
11% 11*
33 33*
»3* 4

•14 16
35* 35*
108 ioa
206*
83
75%
97*

68
76*
989*

16l% 163*4
33
83
12%
3*

105
61*
08
17
49
•10%
38*
54%
40*

33
86
13
3*

ei*
98%
18*
54
10%
33*
55%
40*

185% 187*
133 138*

59 59
84 94
68 88
133* 185%
1% 191
8* 8*

80* 80*
55 60
•81 84

14*
88
34
* • • ••

•133
•811
33%
37%
78
66*
73

14*
83
36

184
"

813
23
38
78
57%
78%

70
15%
•4
•11*
512*
•35*
•18
41
§76%

70*
18
5
13*
13*
35%
19*
41
76*

163 161

36% 37
84* 64*
118*118*
19

•42
•15
18
33
•3
15
35

19%
41*
15*
13
31%
4

15
35%

lo 3* 103*
•206*.. ..

63 66
75 7691
96* 98*
159% 163
32 83
83 85
12* 13%
3 3

105
60*
986
•49
10*
31%
54*
40

61
08*
17*
51
10%
3 491

57*
40

•68 60
•81 94
•86 69*
134* 135%
•1%
•6

•23
59*
52
•82*

a
9

24
63
59
85

185% 187*
132* 133
14* 14*
88 90
38 37
• * • •• • • • ill

'133 134
310 313
33 22*
37 37%
77* 78*
55% 57*
73 73*

Do pref
Atoh. Topeka A Santa Fe
BDo pref

alt.AOhlo,TOt.tr.oertfs.
Do pref.

Brooklyn Rapid Transit . .

.

Buffalo Booh. A Pittsburg
Do pref.

Canadian Paolflo. ........
Canada Southern ,..

Capital Traotlon
Central of New Jersey....
Chesapeake * Ohio
Chloago & Alton

Do pref
Chloago Burl. A Qulnoy . .

.

Chloago A Bait. Illinois. .

.

Do pref.
Chloago Great Western. .

.

Do 4 p.c. debentures
Do 6 p.o. pref. "A"..
Do 4 p.o. pref. "B"..

Ohio. Indlanap. A Loutsy..
^ Do pref.
Chloago MUw. A St. Paul.

.

Do pref.
Chloago A North Western.
„_ Do pref.
Chloago Book Isl. A Pao.

.

Chlo. St. P. Minn. A Om...
„ Do pref.
Chlo. Terminal Transfer..

Do pref.
OleT. Oln. Chlo. A St. L. . .

.

„,
D? P™'

OieT. Lorain A Wheeling..
„ Do pref.
Colorado Mid., Tot. tr. otfs.

Do pref. Tot. tr. otfs.

Colorado A Southern
Do 1st pref. do
Do 2d pref. do

Delaware A Hudson
el. Lack. A Western. .

.

Denver A Bio Grande. . . .

.

Do pref.
Des Moines A Ft. Dodge.

.

Dul. 8o. ShoreAAtl
Do pref.

Iprie.......
-» Do 1st pref.
Do 2d pref.

Bvansv. A Terre Haute .

.

Do pref.

Ft.W. A Den . 0. , stamped
t.Worth A Bio Grande.

Sales
of the
Week.
Shares

Great Northern, pref
r'nB.AW.,deb ofs,
Deb. otfs. "B'

Hooking Valley.
Do

Illinois Central.,.
Iowa Central

Do

"A*

50
100

168,335
140,274
85,587
12,781

309,528
400
10

865
3,260

8,976
87,6 iO
61.H68
83,*60
41,662

100

5,010
750
400
300

2,815
421

41,270
060

1,195

18,122
235

i',398

2,825
3,955
125

Range for year 1900.

On basis of too-sh're lots

Lowest. Highest.

1,620
210
345

1,851
1,300
6,570
4,965
3,360
100

520
2,320
200

1,658
62

16 Sep
40*J'ly
18%Jan
58*J an
55*.Ian
72%Jan
47*Sep
52 Feb 27
08 Jan 18
94%S»p 26
47%Feb 27
91%Feb 26

115 Jan 6
24 J'ne «5

9
25

9
21
5

86
14

13,828

pref

pref

58 60
81 94
•68 70
134 131%
•1% 2
56 6
23 24

•53
•83*

59
85

Kanawha A Mlohlgan. .

.

an.City 8o. i ot. tr.ctfs.
Do pref., vot. tr. ctfs,

Keokuk A Des Moines
Do pref.

Lake Brie A Western. . .

,

Do pref.
Lake Sh. A Mloh. South. .

,

Long Island.
Louisville A NashTille. . .

,

Manhattan Bley.,oonsol

.

etro polltan Street. ....
Met. West Side Hi. (Ohio.)

Do pref.
Mexican Central.
Mexican Nat'l tr. reots...
Mlohlgan Central .......,,,
Minneapolis A St. Louis..

.

Do 3d pref.
Minn. St. P. A 8. 8. Marie.

Do pref.
Mo. Kansas A Texas

Do pref.
Missouri Paolflo.,...
Mobile* Ohio
Morris A Hssex. . ,

7. Central A Hudson..
Ohio. A St. Louts...

Do 1st pref.
Do 2d pref.

New York A Harlem
N Y. Laok. A Western. . ,

.

N. Y. New Hayen A Hart
N. Y. Ontario A Western.

.

Norfolk A Western
Do pref

Nor. Pao. By., yot tr. otfs
Do pref.

Or.BB.AN.Oo.TOt.tr.ofs.
Do pref., rot. tr. otfs.

Paolflo Coast Co
Do 1st pref.....
Do 2d pref

Pennsylvania
Peoria Deoatur A Bvansv.
Peoria A Eastern
Pere Marquette

Do pref.
Plttsb. On. Ohio. A St. L.

.

Do pref.

Ni:

31
5,210
3.888
7,108
1,060
200
400

3,170
8,937

too
5,775
1,710

32,132
101,349
33,269

200
100

13,080
2,565

2,610
4,850
200
300

1,870
25,030
135,500

1,200

31,400
1,615
600

1,910

45
160

85,887
83,610
l,34w

255,838
13,310

315

"850
78,789

730
660

100
600
365|

2
4
5

25
23
34
20
19
10

26
22
21
9

4
1

31 Oct
9 Oct

11 9*J an
88 Jan
120 Jan
9%8ep

81 J'ne 19
68%Aug 22
30 J'ne 23
14 Jan 15
4 5*Jan 24
108*J'ne 25
160*Jan 18
150*J'ne25
105*May
102 J'ne 25
110 Oct 9
178 Feb 8
8*O0t 18
26*Oot 18
55 J'ne 19

103*J'ne 1
l4*Jan 10
46 Jan

Jan
Jan
Sep
Sep
Sep

lo«*8ep
l'i*Sep
18%J an
64*J*ne 18
13 J'ne 30
4 J'ne 13

18 J'ly 5
10*Sep
3 )%Sep
15 Sep
38*Oct
74 Oct
14*Apr
15 J'ne

144%J'ne32
53*Mar 7
5* Sep 24
30*Jan 10
58 Jan 8

110 J'ne 25
ll%Jan 12
39 Sep
10 Jan
7 Sep
27*Sep
3*May 24
14*Oct 19
20*Mar 16
83* Feb 2

5197 Jan 3
47*Jan 4
8891 Sep 22
84 J'ne 25

1439lSep 26
24*Jan 39
76 Feb 37
10*Jan 8
2%Sep 26

5104 Jan 33
45*J'ne 18
87*J'oel8
14 Sep 30
47*Oct
9 Sep
25%8tp
38%Jan
35 J'ne 25
5183*Janl9
I25%j'ne25
11 J'ne 20
75 J'ne 29
29 J'ne 20

5400 May 16
5130 Jan 18
5207%Sep2H
18*J'ne 20
22%Jan 10
67 Jan 8
459lSep 29
87 Sep 27

27
2

10
10

9
19
88
11

48 May 12
88*Sep 80
57 May 10
121%Sep 23
l*8ep 28
6 J'ne 19

30 Jan 39
55*Jan 31
4»94Sfp 20
78 J'ne 25

18 Mar 26
48 Apr 2
38 Oc 24
75% Oct 34
89%Apr 19
90 Apr 16
80*Apr 10
75 Oct 25

115 Apr 26
99%Feb 13
58*Apr 7
93 Feb 26

138 Aug 33
33%Apr
3**0 t 26
71%Oct 36
183%Apr 3
100 Mar 27
125 Aug 15
15*Apr 8
80 Feb 1

78%Apr 3
43 Mar 31
30 Apr 16
63%Apr 4
138% Apr 4
174*Mar 21
167*May 22
207 Sep 6
11 4% Mar 28
123*Jan 31
175 mar 3
1 3%Apr 27
39%Apr 87
66%Mar 30

115 Oct 3
28 Apr 27
72 Apr 19
12%May 3
29%Mar 21
7%Mar 22
47*Mar 27
20*Mar 21

11 9*Mar 28
186 Feb 20
24*Mar 26
76*Mar 86
19 Mar 86
6*Mar 5
17*Mar 5
ll%Mar 27
43*Apr 4
23*Apr 4
54%Mar 15
94*Apr 19
15*May 22
20 Oot 15
174*Jan 3
58 Mar 29
8 Mar 27
41*Apr 21
67%Apr 5

120*J'ly 33
20*J'ly 20
58 Mar 30
18 May 4
17* Apr 19
43%Apr 3
3*May 24
17*Mar 27
37*Oct 23
110 Oct 22
2l2*May 28
80 May 5
87%Apr 8

101 Feb 14
182 Feb IS
37*Apr 5
83 Sep 14
14%Apr 18
5 Mar 17

5112 Feb 3
60%Mar 28
99*0ct 20
27 Apr 34
69 Apr 34
12%Mar 28
40*Apr 17
81*Apr 16
48*Apr 2
51S9*May 4
139%Apr 4
15%Oct 10
90 Oct 19
40*Mar 29

5420 J'ly 13
5135 Mar 10
5215%Jan 8
26*Mar 28
40*Apr 18
81 Apr 88
62%Apr 4
78*Mar 28

61*Oct 15
S7*Jan 4
69*Oct 15
143%Apr 6

4 May 1

9*Mar 26
39*Mar 37
68 Mar 31
80*Jan 8
94 Jan 8

Range for pret-

ous year (1899),

Lowest. Highest.

14 Apr
38 May
17 May
50%Jan
43%j'ne
67*J'ne
61 Dec
30*Mar
69 May
84%Mar
46*Deo
85 Feb
97 Jan
Si3%May

ll4*Deo
69%Jan
112%Jan
l0%Deo
83 Deo
50%Jan
38 J'ne
7%Jan

31 Jan
118 Deo
165 Deo
141*Jan
188 Jan
100 Deo
91 Feb

170 Jan
7*Jan
31*Deo
43*Jan
94 May
9 J'ly
37*J'ne
5 Oot
15*J'ly
4%Sep

35 Deo
18*Deo

106*Jan
157 Jan
15%Dec
63 Deo
13*Dec
3 Apr
7%Jan
10 Deo
37%Deo
15* Deo
36 Mar
70 Jan
14 Aug
14 Feb
143*Jan
49*Jan
5 May

83 J'ly
53*Deo
105*Deo
10*Mar
40 Deo
7%Jan

l9%oet
«8*Oot

68*Au«
61*ApT
85*Not
137 Apr
59 Not

103 Deo
99*Ma7
70 Jan
94 Not
136%Not
31%Deo

»»<«• * * * *

3 May
15 Mar
14%J'ns
60 Jan
196*Jan
45 Dec
63 Mar
85*Dec

147 Deo
13*Aug
44*May
6 Jan
1 Jan

110 Oot
35*Jan
73*Jan
8%Jan

39 Feb
9*Deo
88%Deo
33 Deo
33 Jan
176 Jan
130 Deo
ll*Deo
66 Mar
39 Deo

5360 Jan
130*Jan
1108 Jan
18%Jan
17%Mar
61%Jan
48%Jan
68 Deo
S3 J'ne
68%J'ne
38 May
84*Apr
58%J*fy
123*Jan

1 Jan
4 May

* • eel » • ••

43 May
30 Feb

ll9%Feb
I00*gep
132%sep
30%Jan

103*Aug
85*Auj
41%8ep
19 Not
62%Not
136*Sep
179 Sep
173 Sep
210%8ep
132*Jan
126*8ep
185 Sep
35*Mar
56*Mar
64%N0T
108 Deo
16%Jan
49*Deo
ll*Deo
87 Sep
8%Jan
58*Mar
85 Mar
125%Apr
194*Oot
35%Apr
80 Apr
33*Jan
8 Not
17*Not
16*Jan
42 Jan
32*Jan
46*N0T
98*8ep
35 Jan
30 Mar

195 Mar
81*Jan
0*Oot

37%Sep
66*Sep
123 Jan
l5%Aug
62%Aug
15 Mar

I • •• -Ml
5*r-b
83*AU«
34 Deo
85 Deo
308 Jan
85 Apr
88%Oot

133%Apr
369 Mar
29*Not
83 Not
17%Apr
6*8ep

116 Jan
78 Aug
99*Not
37%May
78 May
14%Jan
45*Aug
52*Apr
63 Aug

5187 Not
lil%Mar
19%Jan
85 Oot
41 Jan

1300 Mar
il38*Mh
1222 Apr
38%Mar
38%ABf
74%Aug

t>ug
{Jan

58 Jan
77%Sep
54 Not
90 Fob
88%Not
143 Jan
7%NOT
7%Not

••• ••••

...., •••
88 Jaa

100 Alg

* Bid and Baked prices ; mo sales were made on this day. I Less than 100 shares.

OUT8IDE 8ECURITIE8 (Given at foot of 7 consecutive pages).—81REST RAILWAYS, dtc

Street Hallway.
NBW yobk city.

l8Mk St A Fu) F—Stook.
lot mort 4s 1950...JAJ

'way A 7th Are—Stook

.

1st mor 5s 1904...JAD
dmor 5s 1914....JAJ
Oon 5s 1948—See Stook

'way Bur 1st 5s gu. 1934
Id 6s lnt as rental. 1905

Oentral Crosstown—Stook
lot M 6s 1933 MAN

0»n Pk N A B BIT—Stook
Oonsol 7s 1908 JAD

Bid. Ask.

33 36
100 108
235 840
1103 105
110 118
Bxoh 1 1st.

{114 117*
5103 106
255 • . .. •

{185 130
198 300
115 lie

Street Hallway.
Chrlst'p'rAlOth 8t-8tock
ColA 9th Ave 5s-8e« Stook
Dry D H B Si Bat—Stook.

.

lit gold 5s 1933...JAD
Borlp6s 1914 FAA

Eighth Avenue—Stook. .

.

Scrip 6s 1914
4 2d A Gr St Fer—Stook...
43d St Man A St N Ave..

1st mort 6s 1910..MAS
8d Inoome 6i 1915.JAJ

Lex AvA Pav F 5s-8«« Stk
Ninth Avenue—Stook. . .

.

Bid. Ask.
175 185
Bxoh 1 1st.

180 135
1118 119
100 102
390 406
105 10»
398 408
63 78
113 116
98* 101

Bxch 1 Ut.
196 806

Street Railway.
Seoond Avenue—Stook. .

.

1st mort 5s 1909. .MAN
Consol. 5s, 1948...FAA

Sixth Avenue—Stock. ....

Sou Boulev 5s 1945..JAJ
So Fer 1st 5s 1919..AAO
Third Avenue—See Stock
Tarry W PAM 5s. 1988
Yonkers St BB 5s

38th A 39th Sts 1st 5s.. '96
Twenty-Third 8tr-8took.
Deb 5s 1906 JAJ

Dnlon By 1st 6s '4 3.FAA

Bid. Ask.

195 300
«io-*
1118 190
805 285
{111 115
{108
Bxoh list.

107 109
104 107
{118 114
400 410
103 106
113 116

Wtreat Hallway.
Weitohestlst5s'43..JAJ

BBOOKLYN.
Atlan. Ave., 5s 1909.AAO
Con 5s g 1031 AAO
Inipt lit—See Stock Bxc

B. B. AW.B. 5s 1033. AAO
Brooklyn City—Stook—
Cons 5i—See Stook Bxc

BklynOri.vsiin5slnUB.JAJ
BkinHgtslsl Si 1941 AAO
tf'kyn O Co.A Sub—See St
Bklyn Bap. Trail.— Set Sto

Bid. Ask.

{108 118

{107 109
114 117

h list.

1108 105
289 881
hange list.

104 »

104 106
ok Ki- list.

ck Hi. List
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8T00KB-HIGHEST AND LOWEST SALE PRICKS.

Saturday,
Oct. 20.

17
58*
87%
•49
I I • I • I

•7*

'IS
•86%
35%
18%
30*
35*
18%
66*
16*

•111

3fonrfay,
Oct. 22.

Tuesday,
Oct. 23.

17%
58jJ
38*

90
7*

50
17*
11%
88
38*
13*
31
35*
13*
5-5*
io*

118

61*
75%
754
18%
8%

B0
38%
IS*
86

68
75%
7*

19
9*
51*
95%
13*
86

187% §128
16% 17
68* 63
85* 35*
•91
30 30

I 65* 155*
83% 33%
•68
11*
53
4*

•83
42*
91*
81*
70

75

66
12*
53*

35
42%
91%
24*
71
35%
75*

17*
sm
28*
49

7*
49*
•17
n*
•66
SB*
13
30%
86%
13*
56*
17

111

1796.
59*
29

90
7*
50*
17*
11*
08
86%
13*
31%
38*
13*
57*
18

112

62*
76*
7*
19*
9*
50*
87
13*
33

17*
64*
36*

180* 121*
116 116
191 91
38 31

94*
83
95*

2i%75*
7*
19*
9*
50*
26
13*
33

S127
17
68*
36
•91*
•29*

•158
•33
63*
11*
53*
4%

83S*
41*
91
21%
73
86
nu
131* 1S4*
117 117
•89* 93
3 4 35
88* 83
95* 98*

46* 47*
170 170
8* 9*

37* 38*
•115 185
•14 16
177% 179
88* 39M
80 80?i

33
156
34
63*
11%
54
4%
23*
48*
93
25*
78
37*
78*

17*
58*
8o*
•49y
48*
18*
511*
68
38
13
30*
35*
12*
56*
17*

111
61*

17*
5W*
28*

Wednetday
Oct. 24.

90
7*

49
16*
11*
68
86*
13*
31*
35*
18
56%
18*

111
81*

61*
75%
7*
19*
9*

50
26
12*
135

61%
78*
7*
19*
10
50*
36%
14
35

17*
59
28*
•49

,7
49*
•16
11*
•86*
38*
13*
31
35*
12%
58*
17*

110

17*
60*
89*

90

'

7*
19U
17*
ll*
6^*
37
18*
31*
36*
13*
58
18*
110

188* 129
17* 17%
63* 84%
36* 86*
91 ....
•25 32
{155* 155*
32* 32%
63*
11%
53*
4*

33
41
90*
23*
78
35*
75* 78*
123% 124%
118 118*
•89* 93
83% 34*
83* 83*
97* 99

63*
76*
7*
19*
9%

50
28%
•12*
86

1138
18
63*
36*
•91

Thursday,
Oct. 25.

Friday,
Oct. 26.

63*
76*
7*
19*
10*
51*
27*
14
37

129
18*
64*
36*

17*
59*
38%
•50

"•7"
48
•16
11*

"38%
13*
81*
36*
12%
57
17*

110
!«3
140
61%
76
7*
19
10
149*
26*
13*
«36%

•138
18
64
36*
•91

18*
60*
29*

64*
la*
54*
4*

35
41*
91
24*
73*

4«* 47*
170 170

9 9

39 40*
•115 125

16 16*
177* 179
ay* so*
81* 83*

38*
67*

39*
68*

143* 148*
54
•98

(103
19*
65*
83*
•4

54*
99*

80
65*
31
4*

39
63*

46* 46*
168 170

9 9

154
32*
65
12*
54
4%
28*
41
91
24
73*
35*
75*
133* 188*
1117* 117*
'89* 93
34* 35
82 82*
98* 100*

155*
32*
65
13*
54*
4%

85
43
91*
25
73
36*
76

46
1165

46%
185

38* 39%
•115 125

16 16*
176 177*
29* 30*
83 82*

39* 40*
115 135
16* 17%

177 178
29* 30*
82 82*

143
55

§'J9*

103
20
65
33%
3*

40%
69*

145
55%
98*

80*
65*
35*
5

89
67*

40*
08*

142* 144
55* 56*
99* 99*

68*
97
7
84*
•89
19*

193
136*
•68

84$84*
5C*
95
•80
187
«16*
•6

86*
91*
40*
78*

1189* 189-4
18* 18*
64
•64*
17*
•63*
•5*
57*
•16
13*
65
148
11*
71*
81
94*

{130
79*

69
100
12
34*
00
19*
94

2^70
31
85
53
95*
30
189*
15*
7
39*
92*
41
78*

54
65
18
64*
8

59
16
12*
65*
48
12*
7i*
8 *
94*

180
80

68
97

9
34*
89%
19%
95
•36
70
39*
85
53*
95
30
131
15*6
39*
9t*
43*
80

69*
100

9
35*
93*
20*
98
37
70
31
85*
55
97*
30

131
15%
7
40*
96
48
81*

20
65
35
*3*

20*
65*
38
5

188* 191
11
55
84*
17*
63*
6

58
16
12*
65*
U7*
11*
71*
31*
96

'185
80

15*
6?
66*
17*
64*
6

61
17*
IS*
66
48
12*
72
84*
96

132
80*

•69*
91
•9
35
192*
20
197
•36
70
89*
85*
51
97*
•80
137
15*
•8

39*
91*

xlt
81

1190
14*
56*
•64*
•17*
64
•5

58*
17
13
66*
«48
1'%
71*
33%
98*

•135
80*

90

*l*50
17*
IP*09
86%
13%
31%
37*
13*

52*
112
62
140*
63%
76*
7*
19*
10*
49*
27*
13*
36%

133
18*
84
36*

17%
58*
28*
50
".7"
48*
16
•11*
66
36
13*
31*
88*
12*
58*
16*

110

19*
60
29*

90
7*

50
17*
11*
09
38*
12**
33
a7%
12%
67*
17*

118

61*
75*
7*
18*
9*

49
25%
13
85*

62*
76*
7*
19*
9%

49
87*
18
36*

STOCKS.
N. Y. STOCK EXCH.

133
13*
64*
88*

1155* 157
32* 33%
63
13
54*
4%
24*
41*
91*
23*
72*
35*
74*
122* 125*
116 118
89* 91
31* 35
82* 82*
97* 99*

63
18*
55*
5*

26
42
92
24*
75*
36*
75%

45* 46*
165 170

129
18
63*
36*
91
31

•155
34
65*
12*
54
5*

35
41*
91*
23*
74
34*
74*
131*128*
•116 118
•69*
34*
82
95%
133
45

165
8*

39*
•115
•17
178
29*
83
90*

39
68

40*
69*

144*144*
55* 55*
199* 99*
102* 110
80 80
65 65
35* 35*
•4 4*

71*
100
14
35%
92*
20*
99
37
70
30*
86
54*
98*
30

137
15*
7
43*
95*
45
88*
190*
15
57*
22*
20
65
a

60
17
13
66*
49
13*
71%
34*
98
133
80*

71
•98
•9

35*
90*
20*
197
•35*
«71%
29%
87
54
98*
*ao

40*
125
18
177*
30
82*
90*

31
160
37*
66
13*
54%
5*

26
41%
91%
24*
75*
38
75

92
3 5%
82
98
133
46

170
9

Sates
of the
Week..
Shares

38* 40
•115 125

17 17*
175* 176
28* 89*
83 83*

39 40*
68* 69*
74 74
144* 145
55* 58*
98* 99*
105 110
19* 20%
65* 65*
34* 38*4 4*

71
100
14
36*
90*
20*
97*
37*
71*
31
87*
55%
98*
33

124* 124*
16* 16*
6

42
93*
43*
83

191
14*
57
•61*
17*
65
16

58*
•16*
13

IS7
ISO
13
71*
22*
98

U30
80*

7
46*
95*
45
83

191
14*
57*
65*
18*
65
6
59*
17
13
67
60

73
84*
98

130
81*

71
•98
•9
35*
89*
80
197
•38
65
30
87*
55
98*
•30
185
15*
•6
43
93*
43*
81*

71
100
14
37
90*
20*
97
37*
69
30*
87%
58%
98*
33

126
16*
7

44
95*
43*
81*

38 • 39*
8&% 69*
73* 73*
143 144
55* 55*
•98

•105
20*
85*
33
•4

99*
110
20*
67
35*
4*

•70
•98
•9
35*
90
80
97*

73
100
13
36*
90
20
97*

189* 190
13* 14*
56*
61*
•17
65
5*
58*
16
12*

•85
450
18*
71%
33*
98*

5129* 129%
81 83

57*
65*
19
68
6
60*
17
12*
63*
50
12*
72*
34
98*

29%
88
61*
98
•20
123
16*
•6
42*
93*
42*
180
'189
18*
57
•64*
•18
65
(5
68*
•16
13
•85
•49
11%
71*
33*
•98
137
81

30*
88*
55*
98*
33

124
16*
7
43*
94*
43*
81*

192
14
57*
65*
19
66
5

60
17
13
88
55
12*
n*
33*

100
130
8 *

Reading, TOtlngtr.Otfi..
lit pref., TOt.tr otfi.

2d pref., Toting tr otfi..

Rio Grande Western
Do Pref.

St. J. * Q. III. T0t.tr. oti.

Do lit pref.

Do 2d pref.

8t. L. A 8. Fr., TOt. tr. otfi

.

Do lit pref.

Do 8d pref.

St. Loali Southweitern. .

.

Do pref.

Southern Pacific Co
Southern, TOtlng tr. otfi.

.

Do pref., TOt. tr. otfi

.

'PexaiA Paoino <

I hlrd ATenue (N. Y.)...

.

Twin City Rapid Tramlt.

.

Do pref.

f Tnlon Paolflo By
*J Do ...pref.

Wabaih
Do pref.

Wheeling A L. B., new . .

.

Do lit pref.

Do 2d pref.
Wiioon. Central, new

Do pref.

Tl Ucellan's Stocks.
A damiHxpreii...
American Car A Foundry

Do pref
Amerioan Cotton Oil

o pref
Amerioan Diitrlot Tel . .

.

Amerioan Hxpren
American loe

Do pref
American Llnieed

Do pref
Amerioan Malting

Do pref.
Amer.Smelting A Refining

Do pref.
Amerioan Steel Hoop. . .

.

Do pref.
Amer. Steel A Wire (new)

Do pref.
Amerioan Sugar ReQnlng.

Do pref.
Amerioan Teleg. A Cable.

.

Amerioan Tin Plate
Do pref.

American Tobaooo.
Do pref.

Anaoonda Copper
Brooklyn Union Oai

runiw. DookAC.Imp't.
Colorado Coal A I. DeT't

olorado Fuel A Iron ....

Do pref.
Col. A Hook. Coal A Iron.

.

Comolidated Gai (N. Y.)..
Continental Tobaooo

Do pref.
Detroit City Gai
Brie Telegraph A Teleph.

t
federal Steel..,,
Do pref.

Gas A Hleo. of Bergen Co.
General Mleotrlo
Glucoie Sugar Refining. .

.

Do pref.
H. B.ClaflinCo ,

International Paper—

.

Do jref.
International Power
international silver
Knickerbocker loe (Chic)

Do pref.
Laolede Qai (St. Louii)

,

Do pref.
Manhattan Beaoh Co
VTatlonal Biionit
iN Do
National Lead.,

Do pref.
National Salt

Do pref.
National Steel

Do pref.
National Tube Co , ,

,

Do pref.
N ewCent.Coal (new itook

)

N. T. Air Brake
North Amerioan Co. .....

,

Ontario Silver
paolflo Mall ,

I- eopTiGas-L.AO.(Chlo.)
Pressed Steel Car

Do pref
Pullman Company k ,

Republic Iron A Steel..
Do pref

1S.030
76,365
10,240

814
1,600
• • • I • •

2,360
100

4,610
11,015
16,700

200,040
23,923
33,280
17,330

230
125
200

188,008
22,777
1,620
9,014

19,100
1,380

10,811
850
680

651
29,071
5,775
2,316

Range for year 1900.

On basis of ioo-sh're lots

Lowest. Highest

33
9

34
27
16

15 Sep
49 Jan
21*Sop
43*Jan
80 Jan
5 May 24
38*May 26
ll*J'ne26
8*J'ue 25

64 Pep 25
81*J'ne33
8*J'ne 20

21%J'ne23
30*J'ne 18
10*J'ne35
49*J'ne 35
13*J'ne35
45*Mar 2
6l*J'ly 5
136 Jan 2
44*Jan 10
70*J'ne 33
6*Mar 16

16 Sen 80
8 J'nel8
44* Sep 22
31%J'ne 18
10 Sep 36
30 Sep 24

810
480

7,235
1,010

23,415
13,140
3,400
3,328

14,685
6,989

30,885
9,030

103,146
16,2881

271,885
580
10

18,895
1,950

133,180
240

15,815
665
815

ai',3'95

8.280
9,769

40,766
7,793
200

loi'.i'e'i

17,110
200

3,140
7,105
825

••••••
4,895
6,015
7,050

21*Apr 4
66*Apr 5
35%Air 5
65 Aug 17
93 Mar 22
7*Aug 81
50 Oct 18
17 Oct 18
12 Mar 31
72*Mar 30
39 Mar 30
13%Oct 25
34*Apr 16
43 Mar 37
15* Mar 37
6l*Mar 27
81 Apr 17
135*Jan 3
68*Jan
143 Apr
63*Oot
78* *.pr

9*Apr 37
24*Apr 27
11* Mar 26
58*Apr 2
33*Mar 26
20*Mar 3

1

57 Apr 2

pref.

Silver Bullion Certlfi.
Ion-Sheffield 8. A I ....
Do pref

Standard Rope A Twine.

.

Tenn. Coal Iron A RR
Texas Pacific Land Trust
Union Bag A Paper . . . ,

,

Do oref,
United States Express...,
United States Leather. . .

,

Do pref.
United Statei Rubber

Do pref.
Wells, Fargo A Co

est Union Teleorraoh

......
100

8,652
1,376
8,330
1,010

45
360

86,145
3,830

43,569
10,113

1,150
8,274

100',436
74,770
14,880
1,395
1,335

20,426
8,923

"700
1,200
440

50,850
1,780
2,637
1,394
309

63.99U
5,708

26,105
1,430
145

7,793

111 Jan 2
12*Jan 15
57*J'ne25
30 J'ne 25
88*Sep 19
24%Jan 4

S142 Mar 6
2 7*J'ne26
60*J'ne 19
8%Sep 38
49*J'ne35
3 J'ne 12
18%J'ne 27
34*J'nel8
85 J'ne 25
17 J'ne 25
64*Sep 28
28*J'ne 25
69*J'ne25
95*Mar 3

107 Mar 2
J 87 Sep 87
18 J'ne 35
70*J'ne 35
84*J'ne 35

128 May 17
37%J'ne 85

140 Jan 2
6*J'ne 25
l*May 7
29*Sep 21

117 Ooo 19
ll*J'ne33

*164 Sep 21
8l*May 31
70 May 12
89 Sep 25

101 Jan 3
2S*J'ne 25
80*J'ne 26
61 May 17
120 Jan 10
44 May 15
98 Jan 2

(103 Oct 13
14* Mar 6
58 Mar 6
24 J'ne 30
3*Aug 2

15 Sep 18
52*J'ly 81
65 May 10
96 Jan 11
6*Jan 30

23 J'ne 3

1

79*J'ne 18
15%Aug 11
83 Au« 11
38* ct 19
89*Oc- 15
30 J'ne 33
79*J'ne 26
40%J'ne 25
86*May 14
83 Aug 15
112 Sep 25
13*J an 23
6%J*ly 7
25*J'ne 11
81*Oot 11
32*Sep 26
70*eep 26

176 J'ne 25
8*J'ne 25

49 Aug 1
59*Jan 16
17*Oct 30
59*l'ne25
4*Mar 6

49 Oct 8
13*J'ne 19
10 J'ne 18
56*May 9

145 Mar 12
7*J'ne 35
65 J'ne 25
21 J'lj 6
90 Feb 27

120 J'ne 1

77*J'ne 33

Range forpre-
vious year (1899)

Lowest. Highest,

1130 Apr 30
18*Oc; 24
67%Apr
37*Apr
100 Apr
33*Jan
159 May
49*Apr
78*Feb
16*Feb
60 Feb
7*Jan
31*Jan
43%Feb
93 Mar 34
50*Feb 6
86 Feb
59%Apr
95 Feb
137*Jan
118 J'ly
8 98*Jan
36*Heb
84*Apr
lll*Feb
140 Feb
54%Apr

175 May 31
16*Jan 35
2*Apr
51*Apr
131*Jan
21 Apr

199 Jan
38 Jan
89*Jan
98*J'ne 14

12 i* Feb 23
57* Feb 6
77*Feb
81 J'ly
145 Oot
58*Feb
101%Feb
115*Jan
25*Jan
70*Fob
89*Oct
10%Jan
40 Feb
66 Feb
80 Jan
100 Jan
18*May
40 * Feb
96 Feb
28*Feb
106*Feb 20
41 Oct 15
70 Oct
53*Feb
97 Feb
55%Oct
9&*Oct

2
7
5

22
2
4
3
6
5
2
2
6

8
2
1

4
14
18
7
9

14
15
3

10
2

17
2
3
3
3

6
17
22
5
1

11
3
6

1
28
13
8
5
4
2
7
7
5

15* Deo
42*Deo
22*Deo
25*Jan
66 Jan
3*J'ne
38*May
9 J'ne
8*Deo

64 May
28*Deo
6*Jan

17 Jan
27 May
10 May
40%Jan
12*Deo
117*Deo
38 Jan

118 Jan
38*J*ne
66*Deo
6*Deo

19 May
7%Deo

45 Deo
21*Deo
13*May
45 Deo

1108 Jan
10* Deo
51 Deo
30 Deo
88*Jan
30 Oct
133 J'ne
31 Deo
72* Deo
8*J'ne

44*J'ne
6*Deo

24 Deo
30 Deo
77*Deo
24 May
70 May
32 Deo
84 Dec
114*Deo
110 Jan
194 Deo
20 Deo
74 Deo
t78*Deo
121 Deo
31*Deo
130 Deo
9*May
l*Jan

30*Feb
88 Jan
6*Feb

163 J'ne
30 Deo
71 Dec
63 Jan
92*Jan
39*Deo
67 Deo

95*Jan
37 Deo
95 Ceo
97 Jan
17 Deo
62*Deo

35 Jan
88*Apr
38*Mar
14 Not
90*Not
7*Dea

55 Jan
18 Oot
!4%Fab
75*Jan
44%Jan
18*Art
40*Aug
14*N0T
14*00t
58*Not
25*Mar

342 Feb
78 Apr
141 Feb
5i*Peo
84*Jan
8%Jan
25*Apr
13 Aug
64 Jan
32%8ep
31 Not
59 Ant

1119 Feb
21%Miy
68%8tp
46 Not
97%Ott
52*Mar
U60*An
4l*eep
85 £ep
16*NoT
61 De«
37*Jan
87*jan
69 Apr
94*Apr
48*NoT
86*Sep
78 Mi*
106*Mar
183 Mar
133 Mar
105 Apr
53*Apr
99*Feb
229* Apr
150 Mar
70 Apr
160 Mar
20*Asg
5*Apr
64 Sep
130 DM
21*Sep
223*Mar
65%Apr
103%Avf
101 Aig
130*Oot
75 Apr
93*Apr
•••If ••••
132 Not
76*Mar
110 Jan
117*J'ly
68*Jan
95 Jan

32
8
6

24
34

37 "Apr 80
150 J'ne 7
16*Ooc
9 Feb
47*Jan
lll*Apr
58*Jan
88*Jan
191 Oct;
27*Feb
70* Feb
62*Oot
22*J'ne 15
67 Aug 30
10*Jan 3

104 Feb
17*Oct
25 Feb
77* Feb

150 Oct
19 Jan
77 Jan
44 Jan
104*Jan
1130 Oct
88*J an

2
22
7
2

24
3
3
3
3

20
5

9 Deo
30 Deo
70 Not
51 Mar
95*J'ly
5 Jan

31 Deo
89 Deo
33*Dec
103*Deo

36 Feb
63*Feb
84 Feb
85 Deo
103*May
39 Apr
63 Jan
107*Jan
40*Jan
115 Jan

31* Deo
85 May

36 Oot
110 Deo
6%Jan
6 Mar

35 Dec
90*Deo
44*J'ne
75 Deo
156 Jan
16*Oeo
60*Deo
58%Deo

6*Sep
36 Jan
11 Not
17*Deo
71 Deo

(45 Deo
5*J'ne
84*Deo
37%Deo
99*Deo
130 Deo

I
83 Dec

63 Apr
99*Ang

43 Jan
230 J'ly
17*not
10*Apf
55 Jan
139*Apr
81 Aug
91 Sep
^07*Oot
33%Sep
79 Aug
66 Apr

15*Not
136 Sep
15*Jan
45 Mar
89 Mar
60 Jan
40%NOT
84*NOT
57 Apr

121 J'ly
I35*8ep
93*J»

• Bid and asked prioes salesj noon thli day. I Lest than 100 iharei. t Hx 100 p. c stock div. * Ex rights.

OUTSIDE SECURITIES (Given at foot op 7 consecutive pages).—81REET RAILWAYS, dc.

^

Street Railways,
Coney Island A Brooklyn.

1st 5s 1908 JAJ
fl eertfs lndbtl908.JAJ
B'kCANew 5s '39.JAJ

Sr.8t.ANew lit5s'06AAO
8'p't ALorlmer St. 1st 6s,
Klngi Co. Blevated.—

lit 4il949
fTaaiauBlec pref
•1944 AAO
l«t 4l 1948 JAJ

5«wWmb'gAFUitex.4*s
Btalnwaylit6il983. ..J*j

Bid Ask
325 332
108 103
100
111*
105
105

78 79
75 80
HO 114
86 89

105
l{116 118*

Wtreet Railways.

OTHER CITIES.
Buffalo Btreet Ry—Stock.
lit ooniol 5s 1931.FAA
Deb 6s 1933 MAN

Chicago City RR—Btook.

.

Indianapolis Street Ry...
Cleveland City Ry...
Cleye City-lit 5t '09.JAJ
Cleveland Blectrio Ry....
Con 5s 1913 MAS

Columbus (O) St Ry......
Preferred «...••>•..>....

Bid. Ask.

100
5116*
I10S Ill
250 255
15 #•••••

102 102*
103 105
83 84*
108* 105
30
90 ••••••

Btreet Railway.
Col St Ry—Con 5s.-Sm P
Crosst'wn—1st 5s..

J C Hob A Patenon.
4ig N.v 1 1949. .MAN

Kansas City El 6l...
Guar is 1922 JAJ

Lake St (Chio)BleT-8took
deb 5s 1928 JAJ

LouIst St Ry—6 p o bonds
Common
Preferred..,.

LynnABos-llt 5s '24.JAD
Mlnneap St Ry-5i '19.JAJ

Bid. Ask.

list.hlla.
1107 110
18* 80
83* 88

fl08
1 83 ••••«

9 9*
92 93

1118 130
82 83
112 113
{118 114

Street Railway.
New Orleans City Ry.....
Preferred

.

North Chicago—Stook....
1st 5s 1906-16 JAJ

North Jersey St.—Stook.
Bonds

Pat Ry oon 6a 1931 .JAD
Oen6s 1914...., .AAO
Tot A Pawt'ck-lii 5i '33

Rochester Ry
Con 5s 1930 , AAO
3d 5s 1933 .JAD

i Buyer pays acorued

Bid. Ask
19*
93*

800
107*
88
83*

119
105
$118

15
1107*
80
inter

81

301*
108*

84

114
16

85
•It.
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BONDS
K.Y.STOOKEXCHANGE
Week ending Oct. 26.

Alabama Cent. See So Ry.
la Mid. See 6a*. Fl*.A W

Albany ASusq. See D AH.
Allegheny Val. SeePennCo
Alleg. & W. See B R. A P.

Am Dock & I. See Cen of N J
Ann Arbor 1 it g4i 1995
AtohTA8Fegeng4s..l995

Registered 1995
Adjustment g 4s 1995
Registered 1995
Stamped ..1995

Equip trser Ag 5s.... 1902
ChloA St Lou l»t6s.. 1915

Atlanta A Char. See Sou Ry.
Atl Knox 4 No 1st g 5s. 1 946
Atlan A Tad. See South Ry
Austin iNW. See. SoPao.
Bat Creek A S. See Mich Ceu

alt & O prior 1 g 3*s.l925
Registered 1925

Sold 4s 1948
Registered 1946

SouthwDlv lstg S*s. 1925
Registered 1925

PJunAMDlv lstg 3*sl 925
Registered

MononRlv Istgug5s.l919
Cen Ohio R 1st cg4*s 1930
WVaAPlstg4s 1990

Beeoh Creek. SeeNYCAH
Bel A Car. See Illinois Cent.
Boonev Bridge. See M K & T.
BwayA7th A v. See Met 8 Ry
Bklyn A Montauk. See L Isl

Brans & West. SeeSavFAW
BuffN T A Brie. See Brie.
Buff R & P gen g 5s 1937

Debenture 6s 1 947
All AWest lstg lsga.1998
ClAMah Istgug6s...l943
Booh A Pitts 1st g 6s. .1921
Consollste 1922

Buff & Southwest. See Brie,
BuffASusq 1st gold 5s.. 1913
Registered 1913

BurCR AN 1st 5s 1906
ConlstAooltrg5s....l934
Registered 1934

CRIFANWlstg5s.l921
MA8tLlstgug7s....l927

Canada South 1st 5s... 1908
2d 5s 1913
Registered 1913

Garb A Shawn. See 111 Cen.
Oar Cent. See Seab & Roan.
Carthage* Ad. SeeNYCAH
CRIaFAN. SeeBCRAN.
Cen Branch D I Istg4s.l948
Central Ohio. See Bait A O
OenRRA B of Ga—Col g 5s' 37
Cent of Oa Ry—1st g 5s. 1945

Registered 1945
ConsolgoldSs 1945
Registered 1 945

1st pref income g 5s . .1945
8d pref Income g 5s.. .1945
Sd pref lncomeg 5s. ..1945
MAN Dlv lstg 5s 1946
Mid Oa A Atl Dlv 5s. . . 1 947
Mobile Dlv 1st g 5s. . . .1946

Cent of N J-lst cons 7s. 1902
General gold 5s 1987
Registered 1987

Convertible deb 6s. . . .1 908
Am Dock A Imp Co Ss.1921
LeAHud Rgen gug6s.'20
Leh SWBC 5s 1912
Con ext guar 4%s. . . 191

C

Cent Paoiflo See So Pao Co
Charles A Sav lstg 7s.. .1936
ChesAOhlogSs ser A..1908
Gold 6s 1911
1st con g 5s 1939
Registered 1939

Gen gold 4Hs 1992
Registered 1992

Craig Valley 1st g 5s.. 1940
BAA Dlv 1st oon g 4s 1 989
2doong4s 1989

Warm Spr Val 1 st g 5s 194

1

Blis Lex A B 8 gu g 5s. 1 902
Ohio * Alton g 3^s 1959
Sinking fund fa ,.1903
LiOU&MO Rlv Vd 7s ..1900
Miss RlvB 1st sfg 6S..1912

Ohio Bur A Q—Con 7s . .1903
Sinking fund 6s 1901
Ohio A Iowa Dlv Ss. ... 1905
DenvDlv4s 1922
Illinois Dlv g 8*s : ...1949
Registered 1 949

Iowa Dlv sink fd 5s . . . 1919
4s... 1919

Nebraska Bxten 4s. ... 192
Registered 1927

Southwestern Dlv 4s.. 1921
Convertible 5s 1903
Debenture 5s. 1913
Han A 8t Jos oon 6s.. .1911

OhioA BD1. lstsf our 68.1907
Small 1907

1st oon g 6s. 1934
Gen oon 1st 5s. .1937
Registered 1937

Ohio A Ind O Ry 1st 5s 1930
Ckloago A Brie. Set Brie.
Oh In A Louts—Refg 6s. 1947
Refunding g 5s 1947
Lonlsv N A A Ch 1 st 6s. . '1

3 "§

4£

n
A-O
Novt
Novt
Novt
J -J
M-8

J-D

- J
- J

A-Ot
A-Ot
J -J
J -J
M-N

M-8
A-O

M-8
J -J
A-O
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-8
M-8

J-D

M-N
F-A*
F-At
M-N
M-N
Oot*
Oct.*
Oot*
J-J
J -J
J -J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
Q-MI

J-J
A-Ot
A-OT
M-N
M-N
M-8
M-8
J-J
J-J
J-J
M-8
M-8

M-N
M-N
A-O

J
O
A

F-A
J

J-J
A-O
A-O
M-N
M-N
M-S
M-8
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J -J

Price
Friday,
Oct. 26.

Bid. Ask

91* 92
100* Sale

"87% Sale

86

103

95* Bale

99% Sale

88 Sale

86%

HO

111*
•127
ioo%

128
126*

108 1C8*
118

' 117
111 ....

' 150
107* 107*4
107 ...,

91
118

91

86 Sale

44* Sale
13* Bale
7 Bale

104 106
108* 110
124 Hale
12a
•135
118*

100* Sale

118 114
117
120* Sale

ib'6" Bale

100
106* Sale

105
101* ....

83% Sale
106%

Week'e
Range or
Last Sale.

Low. High.

91*
100

91%
100*

98* Oct.'00
87* 88
79*4 Deo '99

106 Apr'OO

93% 98

99* 99%
99% Oct.'00
87% 83*

87% 87%

111
111

May'00
J'ne'99

111% HIK

103
129
126

Apr '97
J'ly'00
Oct.'00

100 Nov'99

107% 108*
118 Oct. '00
117* Sep.'OO
105 Jan.'99

107% Oct'OO
107 Oct.'00
104 Apr'OO

90 Aug'00

92% J'ly'00
117 Sep.'OO

94* 96
9794 Oot.'99
41% 44*
12* 13*
6 7

95 Deo '99
102 J'ne'99
105 106
107* May'00
123* 124
12!% Oct.'OO
130 J'ly'00
114* Sep.'OO

I*
© o
PQ0Q

So.

15
876

603

138

176

448

' 10

a5

240

217
100
89

3

"so

106 Aug'00
100* 100*

1 10* Bale
102

•100
•.oa

104 105
» • • • • s

112*
108*
112

sees sets*

124
110* ....
120* Bale
114* ....

•131

108

116*
116

J
J

J-J
102*
113

llfl

113 Oct.*00
117* Oct.'00
120* 120*
117 J'ne'00
89% 100
94>» Aug'00
100 J'ly'00
106* 106*
98 J'ly'00
101* Apr'99
101 101
81* 88%
106* Oct.'00
106% Feb '99

iio* iio*
100% Oct'OO
104% Apr'OO
102 102
104* 105

115% J'ly''bo
103% Oct'OO
112* 112*
111* J'ne'99
100* Oct'OO
125* Aug'00
110% Sep.'OO
119* 120*
114* Sep.'OO

138 Sep.'OO
115* 115*
US Aug'00
118 Oct'OO

116 Oct'OO
10* Aug'00
115 Aug'00

1

"95

1

818C

Range
since
Jan. 1.

Low. High

90 94*
98* 103
98* 101*
78* 88

105* 106

92* 97%

97* 102%
99% 101
85* 91%

85 91

ii'i" iia"

109 114*

• • e« • eeee

129 131
134 126

106 109
115 118%
116 117*

106 108*
106 109*
104 104

87* 90%

91 92%
117 120

88* 96

32* 45*

105 106
107* 111*
117* 125
116 123
130 130
118* 115%

100 ire
100 101*

15

16

31

113 117%
115*119*
115*121%
117 117
95* 100%
93 96

100 100
101 106
98 99*

100* 103
81* 83%
106 106*

109% 113*
100% 103
104% 104%
100* 108
100% 106*

116* il'7"
103 107
108% 113

100* 108
120* 138
108*118
118* 188
112 116

133* 138
118 117
115 115
105*113

111*117
100 107
113 116*

BOND8.
N. Y. STOCKEXCHANGE
Week Ending Oct. 26

Chic Milwaukee A St Paul—
MA8tP—lst7s«gRD.'02
1st 7s*goldRD.... 1902
lstCAM7s 1903

ChioMHAStPoon7s.l905
Terminal gold 5s 1914
Gen gold 4s series A. . . 1 989
Registered 1989

Gen gold 3*s series B.1989
Registered 1989

ChioALSu Dlv g 5s.. 1921
Chic A Mo Rlv Dlv 5s. 1926
Chlo A Pao Dlv 6s 191
Chio A PW 1st g 5s. . . 1921
Dak A Gt Bog 5s 1916
Far A Sou assn g 6s.. . . 1924
1st Hast A D Dlv 7s.. .1910
5s 1910

IstlAD Bxten 7s 1908
IstLaCrosseA D 5s. .1919
Mineral Point Dtv 5s.. 1910
1st 80 Minn Dlv 6s.... 1910
1st Southwest Dlv 8s..l 909
WisAMlnnDlvg5s..l921
Mil A No 1stM L 6s...1910

1st consoles 1913
ChioAN 'west—Con 7s.. 19 15
Gold 7s 1908
Registered 1902

Extension 4s. . . .1886-1926
Registered . , . .1886-1086

Gen Gold 3*s 1987
Registered 1987

Sinking fund 6s. 1 879-1929
Registered ....1879-1929

Sinking fund 5S..1879-1929
Registered. ...1879-1929

25-year debenture 5s.. 1909
Registered 1909

30-year debenture 5s.. 1921
Registered 1921

Sinking fund deb 5s. . .1933
Registered 1933

Des Mo A Minn 1st 7s. 1907
BscanALSuplst6s..l901
Iowa Midland 1st 8s... 1900
Mil A Mad lst6 1905
North Illinois lot 5s.. .1910
OttCFA8tPlst6s..l909
Winona A St Pet 2d 7s 1 907
MllL8AWlstg6s...l921
Ext 4 Imp sf g 5s... 1929
Mich Dlv 1st gold 6s 1924
Ashland Div 1st g 6s 1 925
Convertible deb 5s.. 1907
Incomes , ....1911

Chic Rook lsl A Pao—
6s... 1917
Registered 1917

General gold 4s 1988
Registered..... 1988

DesMA Ft Diet 4s... 1905
1st 2*s 1905
Bxtenslon 4s ..1905

EeokADesM 1st 5s. .1988
Small 1923

Chlo A St L Set Atoh T A S Fe
Chlo St LA NO. See Dl Cent
Chlo St LA Pitts. See Pa Co.
Chlo8tPMAOoon6s..l930
Ch 8t P A Mln 1st 6s. .1918
Nor Wisconsin 1st 6s.. 1930
St P A 8 City 1st g 6s. .1919

Chio Ter Transfer g 4s.. 1947
Ch A West I lstsf g 6s.. 1919
General gold 6s 1 932

Chio AWest Mioh Ry 5S.1921
Coupons off. 1921

Choc Okla A G gen g 5s. 1919
Cln H A D oon s f 7s 1905
2dgold4*s 1937
Cln D A 1 1st gu g 5s.. .1941

CIStLAC. SeeCCCAStL.
Cin SAC. See C C C A 8t L.
Clearfield A Man. SeeBRAP.
C C C A St L—
Geng4s ...... 1993
Cairo Dlv 1st gold 4s. 1939
ClnWAMDivlstg4s.l991
8tL Dlv 1st OOltrg 41.1990
Registered 1990

Spr A Col Dlv 1st g 4s. 1940
W W ValDlv lstg 4s. 1940
C I Bt L A C 00ns 6s. .1920
lstg 4s 1936
Registered 1936

Cln S A 01 oon lstg 5S.1928
CCCAloonsol7s,...1914
Consols f 7 1914
Gen oonsol gold 6s. . 193

1

Registered 1934
CASlstM COO A 171.1901
O Ind A W 1st pf Ss.. .1938
Peo A Bast lit eon 4s. 1940
Income 4s. ... . .,1990

1 1 Lor A Wh oon 1st 5s. 1933
Clev A Marietta. SmPsHK.
Clev A Mahon Val g 6s.. 1938

Registered 1938
Clev A Pitta. Bet Penn Oo.
Col Midl'd—lstg 3-4s... 1947
lstg 4 1947

Col A Sou 1st g 4s 1939
OolA9thAv. SeeMet St Ry.
Oolnm A Greeny. See So Ry.
Col A H Val. See Hook Val.
Ool Conn A Term. See NAW
Conn A Pas Rirs 1st g 4s. '43

Dak A Gt 80. SeeCMAStP.
allasAWaoo. SeeMEAT.

2-g

J -J
J -J
J-J
J-J
J-J
J-Jl
Q-JI
J-JJ
J-Ji
J-J
J-J
J-J
J -J
J -J
J -J
J -J
J-J
J-J
J-J
J-J
J -J
J-J
J-J
J-D
J-D
Q-F
J-D
J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-8
M-S
M-8
M-N
M-N
F-A
J-J
M-S
F-A
M-N

J
-J

J -J
J -J
J -J
J -J
J -J
A-O
A-O

J -D
M -N
J
A-O
J-J
M-N
-D
D

Price
Friday,
Oct. 26.

Bid. Ask.

170%
170%
170%
170%
113*116
110 111

118* ....
121% Sale
118* 120
U9
H4*

no*
117% ,..,.

'-17%
117* ....

118* 120*
119
120 133
139*
108* 110

•107 110

'108 iio

•113*116
'110
•106
•105
109% Bale
106
116 118*

120

119*
103

111
110*
no*
183 ....
136
123%
137
138*
106*

180* 131
129*180*
106% Sale
106 106*
96
86%

99
108" 110

109

J
Q

J-Jd
A-O
J-J
M-N

A---0
Apr
A-O

J-J
Qu-J

J- J
J-J
F-A

A-O

184 ....
•134 ....

140
128*130*
92 Sale

106
119
• 90

Week
Range or
L ->*t Sale.

Low. High.

167% Aug'00
172* Apr'OO
169* Sep.'OO
170* 170*
113% lli%
110 Oct'OO
105* Feb '98

118
121%
ll s%
118*
114%
137*
125
109*
170
119
110%
118*
118
119
121
120
139%
109*
109*
108*
107
110
103
118
111
109
105%
109%
105
119*
117%
180*
119*

8ep.'00
121%

8ep.'00
118*

Oct'OO
J'ly'99
Sep.'OO
Aug'00
Oct'OO
Apr'OO
Sep.'OO
118%

Oct'OO
Oct.'OO
Sep.'OO
Aug'00
13P%
109*

Sep.'OO
Sep.'OO
Mar'00
Sep.'OO
Nov'98
Sep.'OO
Oct.'00
J'ne'00
Mar'99
1<H%

Deo '99

118*
Feb '98
Sep.'OO
Deo'98

103*
103
118%
112*
111*
123*
135%
12H%
187*
139*
106
109*

130*
130
106*
106
96
88*
98*
109*

Feb '00

Nov'99
Apr'OO
Apr'OO
Apr'OO
Oct.'OO
Oct.'00
Oct'OO
Aug'00
Apr'OO
Aug'00
Aug'00

130%
130*
107
106

May'00
Aug'00
May'99
Aug'00

112*

99 99*

* 97*
104

92

104*

114*
135

t • • see
132

'100

"90" Bale
29
109*

•••••!

«••«• IMIM

78 76%
76%
88 Sale

134*
131
140
130%
92
106
118*
100
99*

103
117
113
112*

Oct'OO
Oct'OO
May'00
Aug'00

93
Oot'99
Aug'00
Oot.'99
J'ne'99
Jan.*00
Sep.'OO
Oct'OO
Oct'OO

1*

#0.

99* 101
97 J'ne'99
98 Sep.'OO

104 104
99 May'99
94 Oct'OO
83 Nov'99

105* Apr'OO

114 Aug'00
135* Aug'00
• •Mil * • • >

131 Aug'00

108* Feb '99
•••••I llltK
89* 90*
29* SO

111 Sep.'OO

ISO May'00
••••• ••••••

76* 77%
77* 77%
81% 82%

11

"*2

• •••

• • ••

3

16
1

15
15
68
5

18

29

SO
26

45
11
63

AWfl
since
Jan. I.

Low. High

166* 169
172*178*
166* 178*
168 178*
113*1168
109 118*

117% 118
130 188
117 180*
118 138*
110*116

127%
HI*

eeee* imm>
107 106%
1 • s s t » leasee
116*119

118% 188
see •*•«•«

103* 108*

118%
118*
110
130
135*
182%:
137*
189*:
100

199 184
137 182%
103* 108*
105%107*
96 98
86* 86%

107 114

131 188%
131 18S
140 140
137 138*
91

118 130

108 108
117 117
113*113*
113*114

94 101

98 98*
100* 104*

94 94

106 105*

114 116%
185* 186

138* 187

«»•••• IIMtl
••••• ••til

106 111

188 180

68 79%
71* 80
78* 87

•Ne price Friday; latest bid and asked tale week. tBonds duo July. tDueNov. I Dae June. TDue Jan. IDueMay. aOptlonsales. bDue Aug. eDae AprU. iDaeOes,

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).—GAS SECURITIES, <Sc.

'Street Hallways.
Bo Side Bl (Chlo)—Stock.
8yraouseHap.Tr., 6s, 1948
union Trao (Chlo) Com.

.

Preferred
United Rys (St L Transit)
Preferred
Gen 4s 1934 JAJ

Un'd TrABleo(Prov)-Bt'k
West Chioago al
Cong 5s 1936 MAN

Worcester (Mass)Tr-Com
Preferred

Bid. Ask.

98* 99
| 96

18 15*
51 52*
19* 20*
66 67

1 88* 84*
110 111*
99 99%

108 ioa^
81* 32*

100

tJa» Securities.

NBW FORK.
Cent Union Gas— 1st 6s
Con Gas (NY)—Btook—

N

Deb 5s 1908 MAN
Bqult Gas-
Con. 5s 1932—See Stock

Mutual Gas
N. Amsterdam Gas—

1st oonsol 5s
NT Bleo Lt Ht A Pow-N.
Gold 6s—See N. Y. Btk.

Bid. Ask.

«106*
Y St*
85

Bxch.
300

?106*
Y.Stk.
Bxch.

107*
Bioh
90

list
810

106*
Bxoh
List

Oa* Securities.
N Y A Bast River Gas—

1st 5s 1944 JAJ
Consol 5s 1946 JAJ

Nor Un 1st 5s 1937. .MAN
Standard Gas—Common.
Preferred
1st 5s 1930. MAN
OTHBR CITIBB.

Baltimore Consolidate-Se
Bay State Gas—
Boston UnltedGas Bonds-
Buffalo City Gas— Btook..
1st 5s Bonds

Bld^ Ask.

{111* 113
108* 109*
109 104
ISO 188
140 146
1115 118

eBalt LIS)

1* 1*
•Bosto nLl*

4 <*
1 64 66

Gsi Securities.
Chicago Gas—See N Y sto
'tnolnnatl Que A Coke. .

.

lo) Gas L A Heat—Com..
Preferred. .»
1st 5s 1933 JAJ

O msolld Gas (N J)—Stok
1st 5s 1930 JAJ

Oonsol Gas (Pitta).... 50
Pref 60
Bonds 5s.....

Consum Gas (J City)—Btk
1st 6s MAN
(And Interest tPrice

Bid.

ok Bx
<

(8
80

{104
10
76

118*
108
{104
per sh

on.
iMIl
61
89
106
18
80

68
114
106
106

i
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BONDS.
N.Y.STOCK EXCHANGE
Wbbk Ehdikg Oct. 26.

Del Laok A Western 7I..1907
Morris 4k Bssex 1st 7s. 191

4

7s 1871-1901
litoonguar 7s 191S
Registered 191&

NY Lack A Wist 6s.. 1931
Oomtrnotlon 5i 1933
Term Almpt 4 1933

Brr Blng * N T lit 7i.l906
Warren 3d 7i 1900

Del A H—litPa DlT7i.l917
Registered 1917

Alb AS4ilitoongu7il90rt
Beglstered 1906
Guar gold 8i 1906
Beglstered 1906

Bens ASar lst7s 1931
Registered 1931

Del III v BB Bge. See Pa BR.
Den A BGr 111 gold 7i. . 1900

1st eon g 4 1936
litoong44i 1936
ImproTement gold 5i . 1 938
RioGSogn. See Rio Gr So

Dei M * Ft D. See C R A 1 P.

Dei M 4 Minn. See Ch4KW.
Dei M Un Br lit g Si... 1917
DetMATol. SmLB4M8o.
Det AMaoklitlleng4s.l995
Gold 4o 1995

Dnl * Iron Range 1 it 5i. 1 937
Reglitered.. 1937
2d 6s 1916

Dnl BedW A S lit g 5i.l928
Dnl So Shore * At g Si. 1937
East of Minn. SeeStPMAM.

astTVaAGa. 8m. So By.
Elgin JolAK lit g Si... 1841
Bill Lex 4 B 8. SeeCAO.
Blm Oort A No. See LehANY.
BTle lit ext g 4i 1847
2dextgold5i 1819
3d ext gold 4%s 1923
4th ext gold S ..1930
5th ext gold 4i 1938
lit oomol gold 7i.. ...1920
lit oomol gold fd7i..l920

Brie lit oon g 4i pr bdi . 1 996
Reglitered 1996

lit oongenlleng 4s....1886
Reglitered 1886

Buff NYAHrie lit 7i.l918
Buff* 8 W gold 6i... .1808
Small 1908

Chlo A Brie lit g Si. . .1982
Jeff BB lit gn gold 5i.l909
Long Dockcon gold 8i.l 935
Coal A BB lit gn 8i„1922
Dock A Imp lit cnr6i,1913
N T A Green L gn g Si. 1 946

Small 1946
Mid BBofNJ lltg 6l. .1910
N Y S AW—lit ref Si. 1 937
2d gold 4«i ,.1937
General g5i, 1940
Terminal lite Si.... 1943
RegU $5,000 each. 1943

WllkAEailstgu g Si 1942
Brie A Pitts. 8ee Pa Co.
Bsoan A L Snp. Sm O A N W.
Bnreka Springs 1st g 6s. 1933
Bv A TH 1st oon 6s 1921
1st general gold 5s .... 1 94 2
Mt Vernon lit 8i 1823
Snll CoBr'oh lstgSs.,1930

BrAIndlsteongug 6s.. 1926
FargoASo. See Ch M A St P.

.

Flint A Pere M g 6s. ...1920
1st oomol gold 6s. ...1939
Pt Huron Dlr 1st g Ss.1939

Fla Gen A Pen 1st g 5s. .1918
1st land gr ext gold 5s 1930
Coniol gold Si 1943

Ft 8 A V B Bge. 8$t BtLASF.
Fort St D D Co lltg 4Kil941
Ft W A D C—1st g 4-6s. 1921
FtW A BlO Gr 1st g 3-4S.1938
Gal Har ASA. 8m 8 P Co.

al HAH of '82 1st Ss.1913
Ga A Ala By 1st pf g 5s.l945
lstconsolg 5s 1945

Ga Car A No lstgn g 6s.l929
Georgia Paolflo. See 8o Ry.
GilaV G A Nor. See 8o Pac Co
Gout A Osw. See N Y Cent.
Grand Bap A Ind. Sm Pa Co.
Gray's Pt Term See 8t L 8W
Han A St J. Se.CBAQ

ouiatonlc. See NYNHAH.
Hock Val 1st con g 4y»i.l999
Beglitered 1999
Col A H V lit ext g 4i. 1948

Honit B A W T. See So Pac.
Horn ATerCen. Sm 80 P Go.
Illinois Central-

ist gold 4s 1951
Registered 1851

lit gold 34 1851
Beglstered .,,,1851

lstgold 3s sterling.... i95i
Beglstered .,...,1951

Coll Trust gold 4i 1952
Beglstered ....1853

L N O A Tex gold 4s. .1853
Begimerea ..1853

Cairo Bridge gold 4i . . 1 850
Beglstered ., 1950

Loulivllle DlT g 341 . 195 1

B«j?i»tered 1953
Middle Ply reg 5s 1931

SI

M-S
M-N
A-O
J-D
J-D
J -J
F-A
M-N
A-O
A-O
M-H
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J- J
J -J
J-D

Price
Friday,
Oct. 26.

Atk.Bid.
'20«
138*
102%
139

• 14294
18594 lb8

•119 ....

Week'i
Range or
Last Sale.

117

142

11394

1104

150

M-N

J-D
J-D
A-O
A-O
J-J
J -J
J -J

M-N

M-N
M-S
M-8
A-O
J-D
M-8
M-8
J-J
J -J
J -J
J -1
J-D
J-J
J-J
M-N
a-o:i
A-O
M-N
.1 -J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J-J

A-O
M-N
A-O
J -J
J -J
J -J

J -J
J-D
J -J

A-O
A-O
J-Jt
1 -J

•103
994 Sale
106
•103

Low. High.
124^ Aug'00
1384 Sep.'OO
1064 Sep.'OO
140 Oct.'00
140 Oou'9h
1354 Oct.'00
119 Oct.'00
1034 Oct.'00
122 Feb '00
108 Aug'98
1464 May'00
141 141
121 Sep.'OO
123 J'ne'99
11194 11194
1134 Aug'00
1484 J'ly'00
14894 J'ly'00

106

83 85

•1074 110

115

108 111

1214
119
114
1184
106
1S6
134
89% Sale

137

704 72

•138
108

11 '«
104 106

J-J
J-J
A-O

-i
-J
-J
-J

M-8
M-8
A-O
A-O
M-N
M-N
O
O

J-J
J

F- A

118
••sees •••••
•••••• •••*-

II84
1094 Sale
94
93 88

112

103
88
107
108

Oct.'OO
994

Sep.'OO
Oct.'OO

No

B3

1084 May'00

85 Oct.'00
82 J'ne'00
1074 Oct.'OO

824 Feb.'we
116 115

110 Sep.'OO

117% J'ly'00
1194 Jan.'00
1144 Sep.'OO
1234 Mar'OO
1064 Apr'99
1864 1364
143 Deo '98
89% 90
934 May'99
70 714

140 Feb '99

1174 Oct'00
1044 1044
1364 J'ne'00

118
109

Sep.'OO
OOU'98

1154Oct.'00
1094 109W
994 J'ne'00
95 95
118 Apr'OO

Range
tince

Jan. 1.

Low. High
123 1244
136 142
10494 1074
138 1414

133 1374
116 121
1034 108
122 122

22

186

30

1064

12s
104
e • • • • e

see • 1 •

• • •

1

105

' 110

128
1084.....
107 1094
«•«•• • • • t*

•'•«•! • ••«•

• • • e e •

74
60

Sale
Sale

99 105
(••ft •-••-

> 9794

100M Sale
•••••• ittMl
105

115
1144
1064
104
•«•••• •••••

103

1014
•eeetl ••••••
120

1064 1064

65
123
104

Not'97
1234

Oct.'00

•«••••
105 Sep.'OO

1214 Oct.'OO
10594 Sep.'OO
108 1084
100 Sep.'OO

105 Mar '96
724 74
60 61

100 100
106 Deo '98

89 Feb '00
884 Jan'OO

1004 IOO94

A ug'00
• • • e • «

108

116 j'ne'00
1134 Mar'OO
1064 1064
1024Apr.'9S

103 Aug'00
10494 Jan.'99
103 1084
98 Jan.'00

10194 10194

May'99
• • •

123

1464148
141 141
118 131

iiiJiiis"
11241134
1474 14894
14894 14894

1024 10494
964 994

106 1074
1014 106

1084 1094

85 85
764 824
107 110
IMIK Itflttf

• • ••«•

i'1'6" iis"

1074 118

1164 118
1194 1194
11394 116%
1234 1234

1344 142*

"37" '»2"

BOND8.
N.Y. STOCK EXCHANGE
Wbbk Ending Oct. 26.

67 754

•••ee •••••

114 1174
1044 1044
1364 1394

29

56
24

89

22

118 118

1154120
1074 111
98 994
90 974
1084 118

104 109

120 1254
1024 HO

100 108

120
102
10P
100

1234
1084
110
100

•>>,, ,,,,,

70
55

7494
61

100 10494
••• • ••«•••

89 88
904 984

88 1034

102 108

114 116
1134 1134
10441064

100 105

101
88

104
98

100 1034
•».«« .....1

111 Cen. (Con)
St Louis DlT g 3r. 1951
Beglstered,.., 1851
Gold 34 1951
Beglstered 1951

Spring DlT lstg 34s. 1951
Registered 1951

Western Line 1st g 4s. 1951
Beglstered 1951

BeUeT A Car 1st 6s. .. .1923
Garb AS lstg 4s 1982
Chlo St L A N O g 5s. .1951
Beglstered 1951
Gold 34s... 1951
Registered 1851

Mem DlT 1st g 4s. . . .1851
Beglstered 1851

St L Son 1st gug 4s... 1831
Ind Deo A W lstg 5s....1935
lstguarg 5i 1835

Ind 111 A la lit ref g 5i. . 1848
Int A Great Nor—
1st gold 6s 1918
2d god 5s. 1809
8dgold4s... 1821

Iowa Central lstgold 5s.l938
Iowa Midland. See Oh A N W.
Jefferson BB. See Brie.
KslAAGR. SmLSAMS.

an A Mloh. 8*4 Tol A O C.
K C A MBAB 1st gugSi.1929
Kan O A Pao. See M K A '

Kan C 80 lstg 3s., I960
Registered 1950

Kansas Mid. 844 St L A 8 1

Kentuoky Cent 844 L A N.
Keck A Des M. SeeC R I A P.
Knoxrllle A Ohio. See Bo By.
I ake.BrieAWlstg5s.1937
'•J 2d gold 5s. 1941
North Ohio 1st gu 5s. .1945

L 8 A M 8. Sm N Y Cent.
LehVal(Pa) OOllg Ss.,1997
Registered 5s 1997

Leh VNY lit gug44i.. 1940
Beglstered 194c

Leh VTerBy lstgn B 011941
. Beglstered 1941
L Y Coal Co 1st gn g 5s. .1883
Registered.,,,, ,,,1933

Leh A N Y 1st gu g 4s. ..1945
Registered. ,,,,,, ,,,,,,1945
BlCANlstglstpf8i.l914
Gold guar 5s ...1914

Leh AHud B. See Cen ofN J .

.

Leh A Wllkesb. Sm Cent NJ.
Leroy A Oaney Vai. SmMo P.
Lex At A P F. Sm Met St By.
Long Dock. 8m Brie.
Long Island—
lstoong 5s... ,.1981
lstoong 4s ....,,,.,,.1831
General gold 4s., 1838
Ferry 1st gold 44s., .,1922
Gold 4s ,,,,,,,,,,1932
Unified g 4s 1949
Debenture gold 5s. .... 1 934
Bklyn A Mon 1st g 61.1911
lit5i 1911

NYBAMBcong5i..l935
N YABBlstgS 1927
Nor Sh b lstoon g gu6i..'S2

La A Mo BIT. See GUI A Alt
Louisville A Nashville—
General gold 6s..,, ...1980
aold 5s ,,,,, 1937
Unified g4s..., ,,,1940
Beglstered ,,.1940

Coll trust g 5s... 1931
Coltr5-20g4 1903-18
Cecel Br 7i 1907HA Nash lstg St.. .1919
Lfin A Lex g 44s. ..1931
N O AM lstg «r 1930
2d gold 61. ....... ,,..1980

Pensacola dly gold 61.1920
8tLdlTlitg6s. 1991
2dg3l 1980

Kentucky Cent g 4s. . . 1987
LANAMAMlstg 441.1945
NFlaASlstgugSs ..1937
Pens A Atl 1st gu g 61.1921SANA oon gug 5s... .1936
Sink fd (BAN A) g6s.. 1910

LA Jeff Bge Oo gug 4s. 1845
LNAAC. SeeOIAL.
MahonOoal. SmLSAMS.

anhattan Ry con 4s. 1990
Registered 1990

MetropolBl Istg6s...l908
Man 8 wooloniig 5s..l934
XeK'ptABY. SeePMoKAY
Metropolitan Bl. SMMan By.
Mex Cent con gold 4s...1911
1st oon income g 3s... 1939
>d con Income g 8s..,, 1931)
anip A coll g 5s i»17
2d series g 5s ,,,,,,1819

4ex Internat lit oon g 4s.*77
lex Nat lstgold 6 1827
Sdlnc 6s A Op stmpd.1817
Sd income gold 6s B..1917
*ax North 1st gold 6s. .1810
Registered 1910

*!ob Cent. Sm N Y Cent.
See Brie.
See Ohio ANW
See Chic ANW
SeeOhMAStP

See Ch M A St P

Ho

j-j
j-j
j-j
j-j
j -j
j-j
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-8
J-J
J-J
A-O

Price
Friday,
Oct. 26.

Bid. Atk.

91 9194

lb'ij, iba"

Week't
Range or
Latt Bale.

Low. High.

91 Oct.'OO

112 1184

124
98
125

100

105

A-O

tfid of N J.
VLSsW.
Mil A Mad.
Mil A North.
*«! * 8tP.

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-8
M-8
A-O
A C

J!

M-e
J-D
M-8
J-D
M-
M-e
A-O
M-8
Q-O

J-D
M-N
J-J
J-J
M-N
A-O
M-e
J-D
M-N
J -J
J -J
M-8
M-8
M-S
J-J
M-8
F-A
F-A
F-A
A-O
M-S

88 108
•1024
'100

122 125
88 89
544 58
112

102 102
1014 Oot.'89
96 Deo '99

No.

1134 Sep.'OO

121
90

135
133

Aug'00
Not'98
3ep.'00
Sep.'OO

1004 Sep.'OO

ic54 3ep.*'bo

104
* Sep.*'99

1084 Auk'00

107

123
88
53

115

107

133
89

Oct.'00
115

674 Bale
•#•••1 ••••

193
1174
109 112

110

111
••••• •••••
**•••; t •••

•••»• ••«••
wm •••••

•ttte • »•••«

121
103
102
100

106

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-o
A-O
M-8
J-D
M-Si
An.!
J-D
J-D

120

9594 Sale
95

116
108
107
108
107

2
26

8494 6794
634 Oct.'OO

1234 123V
1174 1174
111 Aug'CO

104 Ang'98

1094 Oct'OO
10894 Not'99
112 J'ly'00
1094 Oot.'99
10394 Not*99

"92" Sep.'OO

1014 3ep.'99

120 Oct.00

ib'24 OoT'OO
ICO 100
100 Oct '00

9594 96

1212

Range
tine*
/an. X.

Low. High

eo 924

994' ioi"

111 114

i 194 iVi"

125 126M
122 129
100 101

10*54 iosji

1( 34m

6S

Mill
110
110

117
112
9894 99

11141124
9794 Sale

.!!!!. iib'
» • • • I * •••••
127
118
•••••I ••••
123
64
974

1084
109
109

67

• ••••• ••••«!

*••••• •«•••

1019^103

U64 '.'.'.V..

!!•••» •••<

784
2694 Sale
1394 Sale

84
96
68
8

108

Sale

•••••
110

•••••a •>•<

110 Aug'00
107 Jan.'99
105 May'00
IO894 Oot'OO

118 Oct.'00
1114 Oct'OO
9694 89

ill" ill
974 9794

106 NOT'97
11?4 Aug'00
103 Jan '98
1284 Sep.'OO
117 Oct.'00
1094 Not'99
1264 Sep.'OO
634 Oct.'00
984 984
1074 Jan.'00
1094 J'ly'00
11094 J'ly'00
109 Oct.'00

964 OoL'99

1014 1024

1154Oct.'00

804
£84
124

804
274
13%

83% 844
1034 Apr "0C
81 Apr'OO
134 J'iy'00

105 May'00

1064 HOW
1194123
83 94
54 CI
111 11s

81
884

70
684

1164 1JI«108W II*
nogllSH

..... .•»».,

106% 1104

iiiM112
. ..... IttIM

• a,,, MHH
914 9»«

...... ******

12
36

42

15
648
348

36

190 1SS
«,,,, «•••*'

98 10SM
974 105
100 102«
85 96M

,,,,,, •»»*!
.,, •••Ml

106 Ht
... .<••,,

105 105
105 10894

116 121
1074 U»4
969i iOlH

1064 111"
964 10 °

...... •••»«
1114 H*W
127
117
*••••
123
634
9694

199
117
••••••
197
634

1074 107H
109 HOfi
11094 "SH
107 111
..... ,,,,,•

••«,, *,«,,,

99 109

118 117
• ••>,,

10 81
204 S94
10 IS

•••••• •••••

M834
103 103>
81 81
19 17

105 10SM
,..„, ,,.»,»

*No price Friday t these are latest bit and asked ttua week, tBond dn* August. * Dae AprlL I Dae January. 1 Dae Ootober. I Dae J<0y. a 0»Uoa»l

OUTSIDE SECURITIES (Given at foot op 7 gonseoutivb pages).—GAS, TEL. & 1ELEPH., Jo
6ai Securltlee.

Detroit Oas—See N Y Hxc
Bssex A Hudson Oas
Fort Wayne (Ind)
1st 8s 1935..., JAJ

ttrand Rapids—Stook
1st 5s 1915 FAA

Hartford (Ct) Gas L... 25
Hudson Co Gas
5sgl949..

Indian-* Nat A 111 Gas—
1st 6s 1908 MAN

Indianapolis Gas—Stock.
1st 6s 1920 MAN

Bid. Ask.
h. lie,.

• • • • 40
86 46
50 60
103
1104 loei,'

+ S2* 5194
35 40

108 103

50 59
80 90
98 99

One Securities.
Kansas City Gas 100
5s 1923 AAO

Laclede Gas—N Y Stook
Lafayette (Ind) Gai
1st 6s 1934 MAN

Loganspt A Wab Val—
1st 6s 1925 JAD

Madison (Wis) Gas—8tck
1st 6s 1926 AAO

Newark Gas 6s 1914
Newark Consol Gas . .100
5il948 JAD

New Hng Gai A C—SmBo

Bid.

I 98
HXO&.
40
50

50
65

$104
1189
66

1109
tonL

Aik.

40
100

46
60

80
75

106

103
1st.

Gae Securities.
Ohio A Ind Con Nat A 111—
OhloAInd— 1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bos
Providence Gas 60
StJoseph (Mo)
5s 1837 JAJ

Si Paul Gas—Stock
Consol 5s 1844....MAS

ayraonse Gai—Stock.....
Ist5sl846 JAJ

Western Gas (Milw)
Si—844 N Y St Bx lilt.

Bid. Aik.

3228
50 58

Stook Bxoh
ton L lit.

t 94
80 40

i 904 934
46 48

i 78 82
84 10

85 89
894 914

Tele*. <Sc Teleph.
Telea. <fc Telepti.

American Dlit Tele—NY
Bell Teleph. of Buffalo. .

.

Central A South Amer....
Caei A Poto Teleph—8tk
5l 1909-29 JAJ

O )mmerclal Cable
Cummer Union Tel (NY).
B nplre A Bay State Tel.

.

Brie Teleg A Telep—See 8
Franklin.....

{And interest. tPrioe
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BONDS.
IT.Y.BTOCKEXCHANGE
Week Ending Oct. 26.

Minn A St L—lit g 7s . .1927
Iowa ex lit gold 7i... 1909

"South Wait ex lit g 7s. '10

f| E*a«tf>«> ex lit gold 6i .
1921

lit oom gold Si 1934
lit and refund. 4s... .1949

MlnABtLgu. See BO RAN
M A P lit Si it 4i lnt gu..'36
M 88MAA lit g 4i lnt gu.'26
M8tPA8SMoong4slntgu'38
Minn Un. See 8t P M 4 M.
MoKanATex—Htg4i.l990
2d gold 4 1990
lit exten gold Si 1944
BooneyBdsOogng7s..'06
DalAWa lstgu g 5s. 1940
MKATofTlstgug5s.'42
Sher Sb ASou 1 it gu g 5i.'43
KOAPaclstg4o....l990
Tebo ANeosholst7s.l908

MoKAHlstgug 5I...1942
Mo Pao— id 7i 1900
litoong 61 1920
Trnitg Si 1917
Registered 1917

1st ooll gc'2 5s 1920
Registered 1920

LeroyAOVALlstg5s'26
Pao B of Mo litexg4i.'38
2d extended gold 5i . 1 938

8t Louli & Iron Mount—
GenoonryAldgrtg5s'31
GenoonstampgtdgSs'Sl
Unlf Aref g4s. 1929
Registered 1929

Verd V I A W lit g Si. .'26

Mill BIT Bdge. S«*OhioA Alt
Mob ABlnn prlorlleng 5s.'45
Mortgage gold 4s 1945
Small 1945

Mob Jack & K C 1st g 58.1946
£»ob A Ohio new gold 6s. .'27

1st extension gold 6s. 1927
General gold 4s 1938
MontgomDlT 1st gSs. 1947
St L A Cairo gu g 4s . .1931

MohawkA Mai. BttN Y C A H
Monongahela kit. See B A
Mont Cent. See St P M A M.
Morgan'! La AT. See S POo.
Morris A Essex. See Del LAW
Nash GhatA St L 1 st 7s. '13

8d6i 1901
lit oon gold Si 1928
lit goldfil Jasper Boh.1923
1st 6s MoM M V? A Al. 1917
liteiTAPb 1917

Nash Flor A Bhef. Set L A N
NewHAD. SeeNYNHAH
N J Juno RR. See N Y Cent.
New A Cln Bdge. See Penn Oc
NOANBprlorlleng6i.l915
N Y Bkln A Man Bh. Sis L I.

N Y Cent A HB Iit7i..l903
Registered 1903

G3*s ,....,,1997
Registered. 1997

Debenture 5sof.1884-1904
Registered .... 1884-1904

Reg deb 5s of . . . 1889-1904
Debenture g 4s .1890-1905
Registered 1890-1905

Debtoertsextg 4I....1905
Registered 1906

Lake Shore ool g 3*i. 1998
Registered 1998

Mloh Cent ooll g S*s. -1998
Registered 1998

Beeoh Crk 1st gn g 4s.l936
Registered 1936
2d gu gold Si 1936
Registered 1936

Cart A Ad lstgu g 4s. 1981
Clearfield Bltum Coal Corp
lstsflntgug 4sserA.'40
Small bondi series B. .'40

Gout A J>«we lstgu g5s.'42
Moh A Mai 1st gu gfs.1991
N JJnnoRgn lit 41.1986
Registered 1986

NYAPntlstoongng4s.'93
Nor A Mont 1st gu g 5s. '16
West Shore lit 4igu.2361
Reglitered 2361

Lake Shoreoon 2d 71.1903
Reglitered.. 1903

Geld 3)4i 1997
Reglitered 1997

ClnA SlltgLBAM87l'01
Det Mon A Tol lit 7il906
EAAGRlstgoSs.1938
Mahon C'l BR 1st 5s. 1934

Pitts MoKAY—lstgu 6s.' 32
Id guar 6s 1934
MoKeeAB V 1st g 8s. '18

Mloh Cent— 1st oon 7sl902
1st oon Si 1902
6s 1909
Si 1931
Begistered 1931

4s 1940
Registered 1940

Bate A St lstgu g 3s. '89
N Y A Harlem g 3*s 2000
Reglitered 2000

HYANorthlstg6s..l927
R W Ape oon lstext 5s.'22
OsweAR2d gug5i..l915
RWAOTRlitgugSl.18
UUoaABlkBlTgug4i.'22

WW

J-D
J-D
J-D
A-0
M-N
M-8

J-D
F-All
M-N
M-N
M-N
M-8
J-D
F-

A

J-D
A-O
M-N
M-N
M-81
M-8t
F-A
F-A
J-J
F-A
J-J

A-0
A-0
J-J
J-J
M-si

J-J
J-J
J-J
J-D
J-D
Q-J*
M-8
F-A
J -J

J-J
J -J
A-0
J -J
J -J
J-J

A-OI

J -J
J-J
J-J
J-J
M-8
M-8
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

J -J
J -J
J-D
M-S
F-A
F-A
A-O
A-O
J -J
J -J
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-8
M-8
M
J

J -J
J-D
M-N
M-N
A-O
A-O*
F-AI
M-N
J-J

Price
Friday,
Oct. 26.

Bid.
145
128
124
123
118

Ask,

98%

91* Sale
67* sale
92 Sale

• ••••« Mitt)

91*
97* 100
*•* •••••»

100
1U o »•• mi
116 119
119 Sale
96* Sale

96 Sale

'105
115 • » » s »

110 Bale
109 110
80*6 Sale

110

• • e • • •

127* 129
117*
85 Sale

•107%

128 130

•105
*U3
•113

108
108

Sale
105
105
105
103
103 ......

108*
103*
96* Sale
95*
96 97

109*

•••••• MUM
•••••• •••••!

t •• • • •

K

105*,
'105

Illltl MMM
•MM* *•*•••
117*
112*

112%
1 116

Week's
Range or
Last Sale.

Low.
149
122*
122*
128
117%
96*

High.
May'00
May'00
Aug'00
May'00
Oct.'00

989*

MMM

92 93
67 68
91 92*
100%Not'99
90 Sep.'OO
90 92
99* Oct.'00
80 80

103* 103*
116 Oct.'00
118% 119*
95% 97*

93*

94 J'ne'00
106* Sep.'OO
US* Sep.'OO

109% 110%
109 Oct.'00
78% 80*

110% J'ly '00

Mill •••••!

127* 187*
120* J'ly'00
84*" 85
107% Oct.'OO

128* Oct.'OO
100* J'ly'00
105 105*
113 Deo'99

111 Deo'99

§1

No.

15

100
133
111

36

"30

68
355

171

148

330

16

88

108%
108*
109%
110
105*
105
109*
103*
104%
108
102*
96*
95*
98*
96
109*
106

108%
Sep.'OO
Sep.'OO
Aug'00
105*
105

Sep.'97
Oct.'00
Feb. '99
Oct.'OO
J'ly '00

96%
95*
96%

Sep.'OO
Aug'00
J'ne'98

91 J'ly '98
• • • •

•

••• ••

107* J'ly'00
102 Feb '00
• • •••

• • ee •

••••••
"Hill

•109*110*

100*
,

117
,

127
141
133
125
107
103
118
124

131

106*

i»is*. ••••••
• ••••I S * I • I .

120*
,

186 128
110
-«••• IMMI
Ill •»•*•<

112% 118*
112* Oct'OO
112% Oct.'00
118% Oot.'00
109% 109%
U0*Mar'00
108*D«o'97
119* J'ne'00

129 Sep.'OO

107%
104
121
128
127
105
108

Sep ,-00
Sep.'OC
Aug'00
May'00
Deo '99

Jan.'00
Jan.'98

115% May'00

181
183*
118

iio"

121
186

Apr '99
••••••

Oct.'00

50
i

3

• • 4 I

• • • I

• • • I

• I ••

• * » •

4
* * * i

I • • )

• • * e

"lO
4

• *••

• M*
• •• •

Range
since

Jan. 1.

Low.
143*
122*
122*
128
111*
93

High
161
123*
122*
128
117%
99%

•Mil • •••*

88* 93%
64 70*
89 95%

90 90
88 93*
92* 99*
76 83

102 106
112 116*
114% 121*
94 101%

90 98%

92 94
105% 106*
112*ill6*

108 113*
109 112*
76 84*

110* 110*

120 128
120* 126
83 87
106* 109*

126 129
100* lOOfc
104* 109

108% 112
108*111
108 111*
110 110
102% 108
103 107%
MUM ••••«
101% 103%

101 103%

95* "99
93 98
96 98
94 97

108 110*

it.... ..,«»

106% 107*
103 108
•••••• •••••>

IIIHI • •••

110 115*
110 114
111*116*
111*114%
109*111%
110*110*

119 121

129 129%

IIMI •••«•

106* 109%
102% 104%
119* 121
128 128

10S 106

116% 116%
121 " 122*
125% 129*
•Ml MIHI

•*•••• ••«
108 110

BONOS.
N.Y. STOCK EXCHANGE
Week. Ending Oct. 26

o.

i Y Chic A StL lltg 41.1937
Reglitered 1937

£ Y A Greenw Lake. See Hrle
NYAHar. SssNYOAHud.
NYLaokAW. SesDLAWNY LB AW. Sss Hrle.NYANB. SssNYNHAH
MYNHAHartlitreg4i.'03
Conyert deb oerti 11,000
Small certfiflOO

Homatonlo B con g 5s. 1937
g H A Derby oon 61. ..1918NY AN Hilt 7 1905

lit 61 , 1905
N Y A North. ShNTOAH.
NYOAW.Reflitg4ll992

Regis #5,000 only... 1992
NYAPut. Bis NYC AH.NYARB. Ss« Long III.NY8AW. SssHrli.
N Y Tex A M. Bee 80 Pao Co.
Nor A South litg 6I....1941
Norf A Weit—Gen g 61.1931
New Biyer litg 61.... 1938
Imprrmt Aext g 61... 1934
N AW Ry litoong 4s . 1996
Reglitered 1996
Small 1996

OOATli gug5i....l922
Solo VAN Blitgug4s.l989

North Illinois. SssOhlANW.
North Ohio. See L Brie A W.
Northern Pacific—
Prior llenr A 1 g g 4|.. 1997
Reglitered ......1997

General lien g Si 2047
Reglitered ...,.,,,..2047

8tPANPgeng6i...l923
Reglitered otf 1923

St PaulADul lit 6l... 1931
2d 5i 1917
1st cog 4s 1968

Wash Cent lit g 4i. . . 1948
Nor Pao Ter Co 1st g 61.1933
Nor Ry Oal. Set 80. Pao.
NorWU. Sis OStP MAO.
Nor A Mont. SeeN.Y.Cent.

IndAW. SeeCOO A StL.
hlo RlyerRR 1st g 5il936

General gold 61 1937
OmA StL lltg4i 1901
Ore A Oal. See 80 Pao Co.
Ore Ry A Nay See Dn Pao
Ore RR A Nay See Un Pao
Ore Short Line See Un Pao
Oswego A Rome. St* N Y C
O O V A Bt P. See C A N W
Pao OoaitCo—lit gSi.1946

no of Missouri. Btt Mo Pao
Panama Istif g 4*s...,1917
Sfiubildyg6i 1910

Penn Co—Gn lit g 4*i. 1921
Reglitered 1921
Gtd3%iooltruitreg.l937

C StL AP litoong 5s.l932
Registered 1932

OJeTAPitticoni f 71.1900
Gen gn g 4*sser'sA.1942
Series B. 1942
Series C 3*s 1948

rle A Pittgu g 8*s B. 1 9 4
SeriesO 1940

N A C Bdgegengag 4*s.'45
PCOAStLoongag4*s—
Series A. 1940
BerleiBgnar... 1942
Serlei Ognar 1942
Series D 4s guar 1945
Series B guar 3*s ..1949

Pitts Ft W A C lit 7i. 1912
Id 7 1912
>d7l 1912

PinnRR lit real ei g 41.1923
Oonsterllngg 61 1905
Con onrrenoy 6i reg. ..1905
Cong 5i 1919
Reglitered...., 1919

Cong is 1943
GrRAl exist gug4%i.l94l
CIA Mar 1st gn g 4*1.1935
DRRRABge lstgu 4s g.'S6
AUegh Valgengug4s.l942
Sun A Lewis 1st g 4s.. 1936
UNJRRAOangen4s.l944

"ensaoolaAAt. SeeLA Nash
Peoria Dec A Braniy—
2dg 6s tr reo 1st pd.... 1926

feoAHast. Sis COO A StL
P«oAPekUnlstg6s...l92l
Sdg4*i Feb., 1921

Pine Creek reg gnardi. .1932
PlttsOinAStL. See Penn Co.
P C C A St L. Sis Penn Co.
Pitt! CleTATollltg6l.. 1922
PlttsFtWACh. BttPenn Co.
Pltti Juno litg 6i 1922
*lttiA L Hrle—2dg5l . .1928
Pltti McKeesAY. 8et N YCen
mtti P A F lit g 5i 1916
Pltti Bh A L H lit g 5s. .1940
litoonsolgold 5| 1943
nttiAWeit lit g4i... 1917
J P M A Co oertfi

Pltti Y A Ashlstoon 5sl927.
aaadlng Co gen g 4s. . . 1 997

Registered 1997
Unsselaer A Sar. See D A H.
SUoh A Dan. Btt South Ry.
Rio Gr West 1st g 4s. . . . 1939
Utah Cent 1st gu g 4S.1917

A-O
A-O

M-N
M-N
J-J
J-J

M-81!
M-8

M-N
M-N
A-O
F-A
A-O
A-O
A-O
J -J
M-N

Q-J
Q-J
Q-Ft

F-/a
+

O-F
F-A
A-O
J-D
M
-.1

J-D

A-O
M-N
J -J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J -J
J -J
A-O*
M-N
J-J
Q-MI
M-8

M-N
J-J
M-N
F-A
M-8
J-J
M-8

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J-J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A.-Ot

trice
Friday,
Oct. 26.

Bid. Ask
106% Bale

131
116
114
110

1 104
••*••• ilia*

112*
135*
128 180
'128
97* Sale

106
101

• • • • • <

103* Sale

" 66* Sale

i'so" ','.'.',',

13* IMIII
110*
100>g
88
118 118

92*
75

Week's
Range or
Last Sale.

Low. High,
106* 107
105 May'00

104* Oet.'97
l9S*Oct.'00
189 Aug'00
133 Apr'OO

114
113

Jan.'00
J'ly "99

103% 104
101* Noy'98

113 Sep.*00
138* oot.'00
133* Oct.'00
29 Oct.'00
97 97*
97% J'ly '00

• * •inn
101 Feb '97
102 102

103*
104%
65%
35*
131*
132
120
113
100*
88%

118

103%
Sep.'OO

8«*
Oct.'00
May'00
J'ly '99

Feb '99
Aug'00
Aug'00
May'00
Oct'OO

109* 110*

103 106

116* 117

120

122
121 ••,,
104*
• •un mil
• •••I MMM
•••••• silt*

116%

100
136* Sale
135
131

Illlll nun
• ••••fi MMM
• ••Ml •«

•••»•« •••!•
MMM ••• M

101
132

110*

90
114

88* Sale

98* 98*
86 90

110 J'ly'00
95 Aug'00
75 Apr'OO

109% 109%

105 Oct'OO

If
No.
12

129

87

37'7

116* 116*
116 Oct.*00
103 Noy'98
131 J'ly'00

103* Mar'00
121 121

101* May'00
••its

117*
113
109
101%
136*
135*
131
108

M • f •

• MMe

Aug'00
Sep.'OO
Not'98
Apr'OO
J'ly '00
136*

Aug'00
J'ly'00
May'97

*f«l« MMM
•MM ••••••

111 Aug'OO
112* Mar'00
•MM
102

iiT"

• •• • _

Nor*97

May'00

22 Jan.'OO

ISO
101
137

Aug'00
Oct.'OO
Not'97

107* Oot.'98

121 NOT'98

90 J'ne'99
116* J'ly'00
87** Jan.'00
100*i 1 0*
100* Aug'00

88* 89
87% Ang'00

98* 98%
88U Sep.'OO

• s *

I M

» • s *

1

223

22

Rang*
tint*
Jan.X.

Low. High
104* 108*
103* 105

185% 198*
185 189*
133 188

mn
iiT

I...., ,,,,<•

101 101

110 114%
129 180
180 188
129 139%
90* UUH
97% 97%

96 101

102%
101
63%
65*
131*

106%

'IP
08
182*

• ••••I MMM
109
97*
88%
118

118
100%
88%
120

109 110
90 9f
60 77

104% 110%

102 106

111*
111%

117%
116

121 121

102
117%

108%
121

•i»i mir
101*101%

• ISIS '

MM* '

114 117%
113% 117%
* MM* IMI(,
106% 109
100 101%
135 139%
135* 130
181 134

•MM •*••••

••••• 1*1*11

••••• ••••II

108 111
109 112%
••«••• ••••••

117 117

92 22

180 180%
98 101

• ,,,,, IIKH

,,,,. « » • II

118% 110%

99% 101
99* 101%

88 90%
87% 87%

KMisa
No Rrtoe Friday ; these are latest bid and asked this week, t Dae Jan. * Due July. I Dae June, i Due May. t Due Noy a These are option sails.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).— TflL., BLEC., FERRY do

Telia. 4k Teleyh.
Gold AStook i

Bond* r.a

Hudion RlTer Telephone
Intimation Ooeau..., , ...

Maxloan Telegraph
Mexican Telephone—See
New Hng Telep.—See Boi
Northweitern Telegraph.
It Y A N J Telephone. . .

.

•1920 MAN
Psoine A Atlantlo
ProTldenoe Telephone. .

.

Southem A Atlantlo

Bid. Ask.

no 118
90

116 120
no 118
816 226
Bosto ullst.

ton Us t
122 187
157 163
n:% 112*
75 90
96
96 100

Telea. <fc Teleyh.
Teleg Telep A Cable—See
Weit'n Union Teleg—N Y
Eleotrte Cominnlei.
Allegheny Co Light Co...
Brush Hleotrlo Co
Consol Hlectrlo Storage..
Hddy Hleotrlo Mfg Co..25
Bdlson HI 111 Co NY—N Y
Hdlson HI III Co Brk—N Y
Bdlson Ore Milling Co
Hleotro-Pneumatlo Trans
Fort WayueHlecOo ei.

Series A ,

Bid. Ask.
Phiia list.

Btook Hxoh

165 170
41 45
11 14

t 15
Stook Hxoh
Btook Hxoh

9 11
2* 3%

90 30
16 96 1

Electric Companies.
General Hleotrlo Co—N Y
Do pref.—See Boston L

Hartford (Ct) Hleo Lt Co.
Mo Hdlson Hleotrlo
Do preferred

Narragan. (ProT)HlCo.50
Rhode Island Hleo ProCo.
United Hleotrlo of N J . .

.

4s 1929 ..........

United KleoLtAP Co pref
4*e 1929-See Balto 11

Woonsooket (R I) Hi Co-

Bid.

Stook
1st.

165
14
50

t 93
119
15
70

SeeBal
St.

86

Ask

Hxoh

16
53

18
73*

to list

Ferry Co-' «« lc».

Kerry Companies.
Brooklyn Ferry-Stook .

.

NYABlstffslOll.JAJ
Con os'48-Se* Stook Bx

Metropolitan Ferry—6s..
N T A N J FeiTT—
1st 6s 1946 JAJ

N Y A H R Ferry—Stook.
l't 5s 1988.MAN

N Y A H boken—Btook..
HobF'y et 5e.'46MAN
Con. ji 1946 JAD

I Ano Intsreit. tPrioe

Bid.

18*

list.

107

106*
70

« 97
73

1111
99*

per «n

Alk

20
115

110

107
71
99
70
US
93

are
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BONDS.
If.Y.BTOOKEXCHANGE
Wibk Ending Oct. 26.

Bto Or Juno lit gn g 5s. 1939
Bio Gr 8o lit g 4s 19*"
Guaranteed 1940

Boon A Pltti. See B R A P
Borne Wat. A Og SeeNY Cent.
SaltLakeClstgsf6s. .1913
tJoAGUstg 3-4s...l947

Bt L A Cat. flee Mob A Ohio
Bt L A Iron Mount. See M P.
LSOsN. See Wabash
L M Br. flee T R R A of BtL

t Loult A San Franolsco—
8d gold 61 Class A 1906
8d gold 8s OlassB 1906
8d gold 6s ClastO 1906
General gold 6i 1931
General gold Si 1931
lit trust gold 5i 1987
1st g 6s Pteroe 0*0..1919
BtL A SF RRg«s....l996
Sonthw D1t lstg Ss.1947
Cent Dlv 1st g 4i. . 1929

Ft BAVBBdg lstg 8i.l910
Kansas Mid 1st g Is. . . 1937

Bt L So. flee Illinois Cent.
BtL 8 W lstg 4s bdofs. 1989
Sd g 4s lno bond otfs ..1989
Gray's Pt Ter lstgu g 5s'47

Bt Paul A Dul See Nor Pao
Bt Paul M A Man 3d 6s. 1909
1st oonsoi gold 6s 1933
Registered 1933
Beduoedtogold4*s 1933
Registered 1933

Dakota est gold 6s.... 1910
Mont Bzt 1st gold 4s. . 1937
Registered 1937
BM lstdlTlstg5s.,.1908
Registered 1908
NordlT lstg 4s.... 1940

Registered 1940
Minn Union 1st g 6s.. .1932
Mont C 1st gu g 6s. . . .1937
Registered 1937
1st guar gold 5s 1937
Registered 1937

Will A BF lstg 6s. ...1938
Registered 1938

Bt P A Nor Pao. flee Nor Pao
BtP A8'zOlty.SeeOStPMAO
BBePres A Pn lstg 5s. 1942
BAAAP. flee 8o Pao. Co,
BF A N P 1st sf g Bs.. .1919
Bav F A W 1st oon g 6s. 1934
IstgSs 1934
Bt John's Dlv lit g 4s.. 1934
Ala Mid 1st gug Bs.. .1928
Brti ns AW 1 st gu g 4s. 1 938
811 8 Oca A G gu g 4s 1918

Boloto Val A N B. flee Nor A W
Beab A Roa 1st 5s 1926
Car Cent 1st oon g 4s. 1949

Bher 8hr A So. flee M K A T
81) 8 Oca AG SeeSavFAW
Bod Bay A So 1st g 5s. . . 1924
Bo Car A Ga. See Southern.
Southern Paolflo Co-
Gold 4s Cent Pao ool..l949

Registered 1949AANW 1st gug5s... 1941
CPaolst let gug 4s... 1949
Registered 1949
Mortguar g 3*s....l929
Registered 1929

Gal nar ASA lstg 68.1910
»dg7s 1905
MezAPao 1st g....5s'3l

Gilt, VGAN 1st gug 5s 1924
HousE AWT lstg 5s. 1933

1st gug 5s 1933
HATO ist g 5a lnt gu.1937
Oong6slntgtd 1912
Gengis lntgtd 1921

Morgan's La AT 1st 7s 191

8

lstg6s 1920
NY T AMexgulstg4s.'12
Noof Cal 1st gug 6s... 1907
Guaranteed gold 5s.. 1938

Ore A Cal lstgtdg 5s. 1927
B A A A Pass 1st gu g 4s . '43
SoPof Argulstg6s.'09-10
SPof Oal lstg 6s.. 1905

1st gold 6sser B..1905
1st gold 6s 1906
1st gold 6s 1912
lit con guar g 5s. . 1937
Stamped 1905-37

BPaoof N Mez 1st g6s.'ll
« P Coast 1st gu g 4s.. 1937
TezANO 1st 7s 1905
Sabine dlr 1st g 6s.. 1912
Con g5s 1943

aouthern—
1st oon g 5s 1994
Registered 1994

Mem Dlv lstg 4-4*-5sl996
Registered 1996

AlaOen R lstg 6s. ...1918
Atl A Tad lstg gu 48.1949
Col A Greeny 1st 5-8s.l916
T Va A Ga Dlvg 5s. 1930
Con 1st g5i 1958

BTenreorlleng 4-5i.l938
Registered 1938

Ga Pao RylstgBs.... 1922
«?oz A Ohio 1st g 6s . 1925
Rloh A Dan oon g 6t. .1915

Be. nip sink fund g 5s. 1 909
Deb 5s stamped 1927

Bo Oar A Ga lstg 5s.. 1919

9 a

if
it

j -j
j -j

M-N
M-N
M-N
J-J
J-J
A-O
F-

A

J-J
A-O
A-O
A-O
J-D

M-N
J-JI
J-D

M-S

J -J
A-O
A-O
J-J
M-N
J -J
J -J

J-J
J-J

J-J

1 -Dt
J-Dt
J-J
F-

A

F-A
J-Dt
J-Dt
F-A
J-D
IT1-N
M-N
M-N
M-N
J -J
A-O
A-O
A-O
J -J
A-O
J-J
A-O
J-J
J-J
J -J

I!

A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J -J

J-J
J-J
J-J
J-J
J-J
A-O
J -J
J -J
M-N
M-8
M-8
J -J
J-J
J-J

Price
Friday,
Oct. 2t>.

Bid. Ask

87 Bale

113*114*
112* 114*
llijS 114*
183
1 1 1 Sale
102*

81%

93

93m Sale
63 Bale

115*
140 141

•114* 11<

119*
108% 105

117* 120

92

88'

95
100

"92*

80% Sale

, 96
97% Sale

83% Bale

Sale100
104
104
104
Hi* Sale
109*
80 84

•120

77* Bale
'111

,

107%
,

10791
,

109%
,

117

105
,

' 80
,

••* I » • i *

i

101% Bale

109% Bale

108

»••

••••••
117
ISO

123 ...
•122 ...

122*...
M-S,*00
A-O *107
M-N * 103*

Week's
Range or
Last Sale.

Low. High.
105 Nov'99
77* Aug'00
98* 93*

87 87

110 Nov'99
112% Aug'00
113* Oct.'00
122% Oct.'OO
HI 1 Ilk
102* Oct.'00

82 82
100 J'ne'00
93 J'ly'00
105 Oot,'97

28

92* 98*
68* 63*

119
139
137%
114*
106*
119
103*
104
108%

Sep.'OO
oct'oo
Feb '99
Oct.'00
Mar'98
Oct.'00
103*

Jan.'9w
Apr '00

188 Apr '00
131* Oct.'OO
115 Apr'97
117* Oof 00

180 Apr '99

106% Not'99

118 J'ne'00
136* Jan.'00
123 Deo'99

101 Oct'OO
88 Sep.'OO

104%Feb.'98

80 81
85 Nov*99
94% 95
97* 98
99% J'ne'00
83* 88%

110 May'00
105 Aug'00
98* 100
105* J'ly'00
105 Aug'00

111* 111*
109% Oct.'OO
81 Aug'00
184 Nov'99
120* Feb '00

106
98*
74%
110
107
110%
111%
119
105*
107*
116

Aug'99
Aug'00

77*
Oct.'00
107

Aug'00
Aug'00
J'ly '00

Jan.'00
Oct.'00
Aug'00

116 Deo'98
106*NOT'97
101* 101%

109% 110%
108 Aug'00
109* Apr'00

112*Aug'97

il5" Jan.V00
117 117
120* Oct.'OO
111* Jl'y'00

182* 122*
182* Oct.'OO
133 123
101* J'ly '00
105* Oct.'OO
108 106

ic

456
342

Range
since
Jan. 1.

Low. High

71 81
98% 93*

81 87

531

16
75

186

52

10

119

32

146

3

a$

3

10

111 118*
HI* US*
121% 125
106 113*
102*104

79 84
98* 100
91 95

85 93*
53% 65*

117*121
137 143*

ii3* ii«ii

118*121*
102* 105

108% 108%

128 128
129* 134%

lie%118%

112 118
135* 126*

101 105
82% 85

76* 85%

94% 99%
97 100%
99% 99%
80% 86*

110 110*
104* 108*
98* 102%
00 110
100 105

109 111*
109% 113
81 87

120* 130*

98*
78
110
107
110%
111*
117%
105*
104*
116

i • • • •

»••*)•

99
80%
114*
110
110%
113
119
105*
109*
116*
• • * • •

• • • •

101 104*

106 118*
107% 108%
108*109*

115 115
114% 117
114 130*
108*113

119* 184*
118 124
119
101
104
102

186
101*
108*
109

BONDS.
N.T. STOCKEXCHANGE
Week Ending Oct. 26.

Southern—(Con)
Virginia Mid ser A 6s.l906
Series B 6s 1911
SerlesC 6 1916
SerlesD 4-5s 1921
Small 1921

Series B 5s 1926
Small ....1926

Series F 5s 1931
Gen 5s 1936
Gtd stamped. 1936W O A W 1st oy gu 4s.l924

West N C 1st oon g 6s.l914
SAN Ala. flee LAN.
Spok FallsANor lstg 8s.l939
Stat Isl Ry lstgu g 4*s.l943
3unb A Lew—See Penn RR.
Syra Ring ANY. See DLAW.
I ebo AN. Sfe M K A T
1 er A of Bt L 1st g 4*s. '39
1st oon gold 5s. .1894-1944
8tLMBgeTergug5s.l930

Tez A N O. See So Pao Co.
TezAP Ry B dlv lstg 6s. 1905
lstgold 5s 2000
3d gold lno. 5s, Deo... 2000

TolAOC lstg5s .1935
West'ndlr lstg 5s.... 1935
General gold 5s 1935
Kan A M lstgu g 4s. ..1990

Tol PeoA W lstgold 48.1917
TStLAKO Istg6itr.l916
Tor Ham A Buff lstg 4s. 1946

U liter A Del litog5i. 1928
n Pao—RR A 1 gg 4s 1947

Registered 1947
OreByANar Istsfg6sl909
OreRRANar oon g 4s. 1946
Ore ShortLine 1st g 8sl922
Ore 8h L—1st oon g 5s. 1946
Non-oum lno A 5i... 194

6

Utah A Nor lit 7i 1908
Gold 5s 1926

CnlNJRRAOOo. See Pa UK
Utah Central, flee Rio G W
Dtah A North, flee Un Pao.
DtloaABlaokR. AmNY Cent
Ver Val Ind A W. flee Mo P.

lrglnlaMld. SeeSouthRy.
Wabash IstgSs 1939

2d gold 5s 1939
Debenture series A.. . .1939
Series B 1939

lstg5sDetAOhBxt..l941
Des Moln Dlv 1st g4s,1939
StOhas Bridge 1st g6s. 1908

Warren RR. flee Del L A W
Wash Cent See Nor Pao
Wash OA W. flee Southern
WestNYAPa IstgSs. 1937
GengS 4s 1943
Income Si.... April, 1943

West No Car. flee South Ry.
West Shore, flee N Y Cent.
WVaAPltti. SeeBAO.W Va Cent A P lit g 81.1911
Wheel's A L B lit g Si .1936
Wheel DlT lit gold 5i.l928
Bzten A Imp gold Si. .1930
lstcon4s 1949

WilkesA Bast. See Erie
VVll A Slouz F. flee St PM AM
Winona A St P. SeeOANW
Wis Cent SO-yr lstgen 4s.. '49
8TKEET RAILWAY BON

BklynRapTrgSs 1945
Atl Av Bklyn Imp g 5s 1934
BkCltylstoon 5s.l916.'41
BkQCoA8oongug5s..'41
Bklyn Cn HI 1st g 4-5sl950

City A 8 Ry Bait lstg 5a 1922
Den Con Tr Co lstg 5s..1933
Den Tram Cooon g 8S.1910
VetRy Co lstgu g 68.1911

LouisRyOo 1st oon g5s.l930
market BtO Ry 1st g 6s. 1 9 1

3

viet St Ry gen tr g 5s. . 1997
BwayA7thAvlstog5s.l943
Registered 1943

OolA9thAv lit gn gSl.1983
Registered ..........1993
LezAvAPF lstgu g5s,*93
Registered

MetWSEl (Chic) lstg.4s. 1938
Registered 1938

Sil il RyA L 30-yr g Ss . 1926
ilnn StRy 1st oon g 5s. 1919
it Paul City Cab. g Si . 1 937
Guaranteed gold 5i..,1937

Third Av lit gold Si.... 1937
On Kl (Ohio) lit gSi....l945
WChloSt40-yrlitour5i.*28
40-year oon g Si 1936
GAS A ELECTRIC LIGHT

Atlanta G L Co lit g Si.1947
Bos V Gas tr otfs s f g 5a . . '39
Bklyn Gas 1st oon g 5s.. '4

5

OhGLAOCo. SeePGACCo
Columbus Gaa lstg 5s.. 1932
Con Gas Co. See P G A C Co

.

Detroit City Gas g 5s. ... 1 933
Det Gas Co oon lstg Si. . 1918
Sd Bl 111 Bkn. See K Co BLAP
Ed El 111. See NYG A BLHAP
SqGasLN Y lstoong5s..'38
Kq G A Fuel. See P G A C Co.
Gas AEleoBergCooong 5s'49
Gen Eleo Co deb g 5s. . . 1922
Gr dapGLCo lstg 5s. .1915
KC Mo Gas Co lstg 58.1922

Price
Friday,
Oct. 26.

M-8
M-8
M-8
M-8
M-8
M-8
M-8
M-8
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-8
J-D
Mob.
J-J
A-O
J-D
A-O
J-J
J-D
J-D*
J-D
J-J
J-J
J-J
J-D
F-A
J -J
Sep.*
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not.

J -J
A-O
J-J
F-A
M-S

r -j
DS.
A-O
J -J
J-J
M-N
F-A
J-D
A-O
J-J
J -J
J-J
J -J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
F-A
J-J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

Bid. Ask.

112
HI
90 93

113
113*
110

Week's
Range or
Last Sale.

Low. High

102 00t.'99

i'0'9" Jan.v99

111 Oct.'00
110 Aug'00
91* Sep.'OO
117* J'ly'00

117 J'ly'00

M-S

J-D
J-D
F-A
A-O

104 105
114* Sale
70 80
113*
110

103
•••••• VO
82% 85

106*
105% Sale

109 .....

103% Sale
127* 180
114 114*
100 ....

121
HI*....

118 Sale
103 Sale
84 90
34* Sale

109 Sale

1C9*

121% Sale
92 Bale

115 Sale
107 110
105
88 Sale

86% Sale

104 Bale

113
100 Bale
94% Bale

118* 119
180
• • e • ••

124

125

98*

•••••• •••

111 115

122% 125
• kim ••tee
• ••••• inn

DS.

re
116* Sale

93* Sale
100

118

118
•••••• •*•

103

112% J'ne'99
118*8ep.'00
111 Jan.'OO

104% Oct'OO
113% 114*
70 78
112 Oct'OO
111% 111%
101% 101%
89 89
82% Oct'OO
180* J'ne'00
100 Sep.'OO
107 107
104% 108W
105* J'ne'00
110 110
103% 103%
127* Oct'OO
113* 114*
106 J'ne'00
121 Mar'99
102* Oct'OO

Rang*
sine*
Jan. 1.

. *

.

...

117%
102*
88
34
109
91
111

118*
10E*
88
35

110
Apr'00
May'00

121% 123
92 92%
82* Sep.'OO

118 Jan.'99
112* 115
108 Oct.'OO
108 8ep.'O0
85 88

85% 87%

101% 105*
110 Jan.'9w

Nov'99
100
95

118
99
94

96 J'ne'00

109*" Mar'98

118* Oct.'OO
120% 180%

128* Oct'OO

iaa" Oct'bo

98% "9*8%

108 Oot-99
109 Oot'99
112 Aug'00

123 Oct'OO
109* Deo '99

••••I ••••••
99 Deo '97

91% O0t'98
116 116*

93* 93*
99* Nov'99

118* Sep.'OO

102% Oct'OO
120 Oct'OO

85
3

• • •

1

2
5

2
282

'"i
34

"li

Low. High

109 111*
108 111
87 91*
114*119

117 117

113*114*
111 111

104% 105
110*110

eo
69
6

268
9

5
60

32
• ••I

I • • •

87

217

44

6
80

14

30

13

57
105
105
95

Si*78
110
100
108
101%
103*
110

78
114*
118%
108*
90
84
130*
100
107
106%
ios3
110

100* 104%
125% 180
110* 115*
106 106

102* 103*

113 118*
98* 104
83 94*
29% 43*
108 112
91 93*
109*118

110 123
88* 95*
22* 35

107 114*
99% 110
98* 108
84 89%

88 98*

100 106*
• •«•• I t • • <

•

96 104
91 97

95 97*

• • ••• • I • I I

•

••••• ••••••

116*180*
118*183*

122 125

122 125*

95* "98%
I • • t ••••••
1 • ••• •••••
1 * e •« ••••Bl
111 115

117*186%
• ••«• • ••••-*

« •«•• ••••••

!•••• ••••••
114 118

93 100

115% 118*

102* 110%
113 120*
•••• ••••••
•••••• •••••

Uoerloe Friday
1 latest bid and asked this week, t Bonds due An* * Due July. IDueMaroh. 1 Due Jan. IDm Not. a These are option sales.

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—FERRY & MI8GELU8,
a—ww e 1 . «... .. _ w. m . _»- __. .- .. . . m. AFerry Companies.

lwth A 23d 8ta Ferry
1st mort 5s 1919.. .JAD

Union Ferry—Stook
lit 6s 1920 MAN
Miscellaneous.

Aoker.Mer A Con 6i 1903
Amalg. Copper—See BostAm Agrloul Chem—See ti
Amer Bank Note Co... 50
Amer Bicycle—Com
Preferred
Bonds 6s... MAS

Bid. Ask.

75 85
{105 108
83 33

i 94* 98

98 101
91 93

cston List
t 48 51

3 5
17 30
68* 75

Miscellaneous. Par.

American Chlole Co
Preferred

American Ginning
Amer Graphophone....l0
Preferred 10

Amer Mutosoope
Amer Press Assoo'n.. 100
American Screw 250
Amer Shipbuilding... 100
Preferred 100

Am Soda Foun—Com. 100
1st preferred 100
8d preferred 100

Bid.

64
75

10
t 10*

70
1800

15
85
5

40
8*

Ask.

68
80

10*
H
30
85

"85"
100

8
60
10

Miscellaneous. Par,

American Surety 50
A.mer 8trawboard.,..100
Bonds 6s FAA
Km Typefo'rs—Stook. 100
Amer. Woolen—Com....
Preferred

s.mer Wringer com...100
Pref

Amer. Writing Paper....
Preferred
vm • »•*••••••** (•••••••«

Asphalt of Amer. flee P

Bid.

55
18%
73%
107
117

8
18*

hiia."ii

Ask.

180
30*

•••«••
80
18%
74*

8
14
68*

st

Miscellaneous. Par,

Barney A Sm Car 100
Preferred 100

Bergn A Bng Br 1st 6s. .

.

Bliss Company—Com..50
Preferred 60
londAMort Guar... 100
British Columbia Copper
JelluloidCo , 100
Jent Firew'rks—Com.100
Preferred 100

Tbateaugay OreAir 8s '15

i And Interest t Price p

Bid.

13
93

•••••
125
62*

800
14*
92*
16
83
30

er ah*

AH
16
98
98

95*
81
68
45

re.
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BOND8.
K. Y. STOCKEXCHANGE
Week Ending Oct. 26.

«ngiCoBlL*Pg5t.....'87
Purchase mon 6* 1 997
Hd HlIlBkn-l*tCong4*.'39
UtgSi i»«o
Registered • •

•

Lao Gas-LCo of StLlstg 5s' 1

9

Small .1919
Mut Fuel Gas Co SeePeopGas
N YGBLHAP..g5s.l94S
Registered }9i{
Purchase mon g 4s. .

.

•}}>*»

Bd El 111 lit oonT g 5*1910
let oon g 6s ••••,19?n

PatersoBA P G A B g 5s.l 949
t?eoGasAOlstgug6s..l904
Sdgtdg6s.. 1904
lstoonsolg6s 1943
Refunding g5s 1947
Registered .1947

Oh G-L A Cke 1st gu g 5s 37

Oon G Oo of Ohlstgu g 5s'36

HqG A FChlstgug6s.'05
Mu Fuel Gas 1st gu g 5. 1 947

Trenton G A HI 1st g 5s. 1 949.

Ctloa ELAP 1st sfg 58.1950

Weitn Gas Co oo. tr g 5b... 33
COAL A IRON BONDS.

OahCoalMln. SeeTCIAR"
learf BltCoal. SeeNYCAH

ColOAIlstcong6s...l902
ColOAIDevCogug5s..l909
Coupons off. .1909

Col Fuel Co gen gold 6s . 1 9 1

9

Col F A I Co gen s f g 5s. 1943
De Bardel C A 1. See T C A I.

Or BIT Coal A C 1st g 6s. 1919

XeffA Clear CAI 1st g 5sl926
SdrK* ... 199fl

PleasValCoallst g sf 5 s 1928
RoenA PitC* 1 pur m 5s 1 948
Ban Ck Coal 1st g sf 6S..1912
TennCoalTDtvlstg 6sl917

Blrm Dlv 1st oon 6s. 1917
Cah C M Co 1st gu g 6s..'22

De Bar C A I Co gu g 6s. '10

WhLH APCCo lstg 5s.'19

MAN'F'G A INDUSTRIAL.
Am Cot OH deb g 8s. . . 1900

Extended 4*s .....1915
Am spirits Mfg lstg 6S..1915
Am Thread 1st col tst 4sl919
Bar ASCarCo lstg6s ..1942
Gramercy Bug 1st g 6s.. 1933

rI Steel Co deb 5s 1910
Non-oonv deben 5s. . . 1913

lnt'1 Paper Co lstcong6s.'18
Knlek Ice (Chic) lstg 5s. 1928
Nat StarchMfg Colstg6sl920
Procter A Gamb 1st g 6s. .'40

Stan Rope A T 1st g 68.1946
Incomes; 5§ 1946

US BnTelCo 1st s f g6sl918
S LeathCo s f deb g 6s.'13

MISCELLANEOUS BON
Adams Ex—Col tr g 4s.l948

mDkAImp5B. SeeCenNJ

A-O
A-O
J -J
A-O
A-O
O-Ft
Q-F*

J-I»
J-D
F-A
M-8
J-J
!YI-*
M-N
J-D
A-O
M-8
M-H
J-J
J-D
J-J
M-N
M-8
I -J
M-N

F-A
J-J

Price
Friday,
Oct. 26.

Bid. Ask.
• • • • • •*••••

Week's
Range or
Last Sale.

Low. High.

96* 97* Oct.'99
111 May'99*••••? ••••••

107* 109

M-N
F-A

A-O
J-D
J-D

M-N
J-D
A-OI
J-J
J-D
F-A
J -J

Qu-F

al-S
J -J
J -J
A-O
J -J
A-O
F-A
A-O
M-N
J-J
F-A

j'-'j'i

M-N

DS.
M-8

100 111

93i< Sale
107% ....
120

'107* ......
108*111*

100 105

(••••« •*•••
••••••

•101

94* Sale

108*
105

100 101*

101% 101
100* 101
70 Sale

100*

90

104* ,

105" '.'.'.'.',

69 Sale
10 11

116

103*

108* 108*

107% 107%

No

93 93*
107 Oct.'00
118* J'ly'00

107 J'ly'00
107 Sep.'OO
117 117
106 Deo*98

108
105
108
105
103

Sep.'OO
J'ly '00

May'00
Aug'00
Deo'99

105* J'ne'00

101 Aug'00
58 Feb '00

108% Oct.'OO
93* 94*

95*.Ian.'97
107 May'97
80 May'97
100 105

107 Sep.'OO
105 Oct.'00
105 Feb '00
100 101
32 Jan. '00

101*
100*
70

Oct.'OO
100*
70

105
89%
99
70
105
93

106
113*
63*
10%

Jan.'OO
Feb '00

Jan.'99
Apr '97
108*

Aug'00
Oct.'00
J'ly '99

69
11

115 115

108% 108%

2

"54

Range
tinee
Jan. 1.

Low High

«,,»* ••»»•'

106 111

103* 110

11

89

92

11

23
242

3*

91 94*
106*110
117* 120

BOND8.
n. y.stockexchange
Week Ending Oct. 26

107 107
103* 107
116 127

107 109*
105 109
103 103
108 105

105* 105*

100*108*
58 58

108" i'08M
90 95*

105 105

102 112
103 110
105 105
93 109
32 32

100*104
100 100*
63 85

105 105
89* 89%

108* 107*
87* 95

104*4 103

68% "84"

8 24

118** 116%

102 105

BklnFerryCo Istcong 5s'48
k'n W StW H 1st 5s tr ctfs

C^lhle Jo A StYd ool g 5s. 1 9 1

5

> Non-cum lno 5s ....1907
Det M*M Id gr 3*s 8 A.1911
Haok Wat Reor let g 5*. 1926
Head B Co 1st • f g 6s.. .1931
Hoioken L A I u 5s 1910
Iron Steamboat Co 6»... 1901
Mad So Gard lstg 5s.. .1919
Man Bch HAL gen g 4s. 1940
Newpt News SAD D 5s.l990

fAOntLand lstg 68.1910
St L Ter Cupples Station A
PropCo lstg 4*s 5-20 yr'17

S Yuba Wat Co oon g 6s. .'23
Sp Val Wat Works 1st 6s. '06
Vermont Mar 1st s f 58.1910

TELE. A TELEPH. BONDS.
Com cable Co 1st g 4*. . . 2397
Reglitered 2397

Erie i'ATooltrg*f5*...1928
Met T ATl*t*f g 5*... 1918
Mut On Tel Co. See Wn Un.
M Y A N J Tel gen g 5b oy. '80
NoWe*tn Teleg. See We*t.Un.
West Union—Ool tr cur 6s.'38
Fd and real est g 4*.. 1950
Mut UnTelsf'd 6s... 1911
Northwestern Tel 7*. . .

.'04

U. 8. GOV. SECURITIES.
U 8 2s registered ..... 1930
US 2s coupon 193l:

U S 3b registered 1918
U 8 3s ooupon 1918
U 8 3s reg small bonds. 1918
U 8 3* con small bonds. 1918
U 8 4* registered 1907
U S 4s coupon 1907
U 8 4* registered 1925

.1925U 8 4s ooupon...,
O S 5s registered 1904
TJ R 5s ooupon 1904
FORGN GOV. SECURITIES.
U S of Mexloo s f g 5» ox 1899

b These are prices on \t

STATE SECURITIES.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
Class C 4s 1906
Currency funding 4*. ..1920

Distof Columbia—3-658.1924
Louisiana—New con 4S..1914
Small

Missouri—Funding...1894-95
Nortn Car—Consol 4s...l910
Small
6s 1919

80 Carolina—4*g 20-40.1933
Term—New settlem' 1 3* . 1 9 1

3

Small
Virginia fund debt 2-3*. 1991
Registered
6* deferred oertfa

*-.9

F-A

J-J
r -j
A-O
J-J
M-8
M-N
J-J
M-N
M-N
J-JI
F-A

J-D
J-J
M-8

Price
Friday,
Oct. 26.

-J
-J

J-J
M-N

M-N

J -J
M-N
M-N
J-J
I For

J
J

Q- V
Q- F
Q- F
Q- F
Q-Jt
Q-Jt
Q-F
Q-F
Q-F
Q-F

Q-J
basis

J-J

J-J
J-J
J -J
F-A
J -J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

Bid. Ask.

"68* 69*

81* Bale
••••••
108

110 118*
107 109

daily recor*
1C4* 104*4
104* 104*
109* 110
110* Sale

109* 110*
115 115*
115 116
134 134*
135 135*
112* 113*
113* 114*

i

of Ave dollars

109

109
100
102*
124
108
107

'05
,

ino
,

127*
,

110 ,

94 95
BO ...

91 Sale

6%

Week's
Range or
Last Sale.

Low. Wipfi.

84* Sep.'OO
69* 69*

110 Aug'00

29* 31*
•** ••••••
118 Nov'99

90 Oot.'99

101 Feb '97
113* J'ly'00

101* May'00
100*Oct.'00
109 OOU'99

112 Not'99

lll*Oot.'00
107 107
U0* Sep.'OO
•*•*•• ......

see seventh va
104 Oot.'00
104 Oct'00
109* 109*
110 110*

109* Sep.'OO
115 115
115 115
134*8ep.'00
134* Sep.'OO
118% ,12%
ll3%O0V00

698 * Oet.'00
to the pound.

109* Oct.'00
105 Ausr'98
109*Oct.'00
102* Sep.'OO

181 Apr'00
108 Aug'00
109*Feb.'99

105 Oct'00

128 Feb. '98
120 Mar'00

Oot.'00
Oct.'OO

91*

94
94
91

6* \ug'00

tfo

10

121

» • 1

oe v

43

Range
since
Jan. 1.

Lw Hip*
81* 87*
88 84
110 111

IV 40
• •••I • • • •••

• •••• * ••!

U8* US*

101*10t*
100* 100*

109 114*
100* 107
109 U8
• ••••• riilH

recedins.t
103* 105
104 104
108* lit
108* 118*
• ••*. • ••*•«•
108* 1I1M
114 117*
114 118J7
132% 137V
181* 1379
112* 116).
112* nr
696 97*

108* 116*

109* 109*
103 108*

181 131
106* 108*

105 106*

180 180
98% 96
90 96
85 9n
6* 10

*MO price Friday; these are latest bid and asked this week, t Due July * Due May. i Due April. I Bonds due January. 1 Due August. aThese are option sale*,

OUTSIDE SECURITIES (Given at foot of 7 consecutive pages).—BANKS & MISQELL'8,

Ilaeellaneous. Par. Bid.

15
70
305
88*

Ones A O Grain El—Ino.

.

OUcMDrough Mfg Co. 100
Chicago A Alton RR 3s..

.

,

Bubicriptlone i
H2*

Chic A Al Ry—See at?ck Ex h
Com stock -See Stock Exch,
Pref —See SWckExch.

Olaflln (HB)-lstprel.lou
Id preferred 100
Common—See Bt.Ex. list

Col A Hock Ccal A I, pfd.

lstg 5s 1917 JAJ
Oonsolld Car Heatlng.100
Consol Flrew'ks-Com.100
Preferred 100

Oonsol Rubber Tire
Pref

Corbln Cabinet Lock. 100
Corbln (P. AF.) Co... .25

Cramps' Sh A Kn Bldg. 100
Diamond Match Co.. .100

Distill. Co. of America...
Pref

Hleotrto Boat
Preferred.....

BUeotrlo Vehlole
Preferred

Empire Steel....
Preferred

Brie A Western Trans. 50
Fidelity A Dep (Bait).. 50
General Carriage
general Chemical 100
Preferred. 100

Gorham Mfg Co-Corn. 100
Preferred 100

Harana Commercial.
Preferred

Heok-Jones-J Mlll-Pf.100
1st 6s 1922 MAS

Uer'g-Hall-Mar(asst p'd)
Preferred (asst p'd) 100

Hoboken Land A lmp't
6s

Illinois EleoVeh Trans. 10
International Klevat.100
Internat'l Pump—Com.

.

Preferred
[ntercat Silver—See Stk.

Do do pref.
Do do bonds

Inter-State Oil

Iron Steamboat. 100
••1901 JAJ

John B Stetson—Com.100
Preferred 100

foumeay A Burnham.100
Preferred 100

Lanston Monotype.... 20
Lawyers' Burety ...... 1 00
lUwyers' Title Ins. ... 100
ErfrMlArd (P)—Pref... 100
Maaleon So. Garden—100
2d 6s 1919 MAN

Matkeen Copper

Ask

Hex Nat Construct'n, pfd
Minneapolis Brew 1st 7s.

list.

101
101

85
85
55
10
05
8

29
225

t 85
70
120*
4%
20*
80
40
19
40
8

80
tlOO
1160

55*
05
90
110
120
9*
89*

80
365
89
118*
list.

list.

108
108

40
87*
60
••••
75
8

33

. • • • •

76
121

21
21
45
20
40
11

Miscellaneous. Par- Bid A.sk

70

110
106
1*

23
70

Kich.
SO

I 98
59
2*

45
96

115
8

20
65
95
165
96
6

40
1
e«

113

185
5*

62
100

11
41
05
86
10
20

1%

23*
70*
Hat.
40
96
60
4

100
130

80*

65
105
176
102
7

"»*
10*
116

Monongahela River Coal.
Preferred 50

Monongahela Water...25
Mosler Safe Co ..100
National Carbon. .....100
Preferred 100

Nat Enam'g A Stamp. IOC
Preferred 100

Nat'l Gramophone. . . .100
National Saw—Pref. .100
National Sail—See Stock
National Surety iuu
National Tube SeeNYStk
National Wall Paper. 100
N. E. Bleo. Veh.Trans..l0
N Y Loan A Imp 100
N Y Biscuit 6s 1911.MAS
New Jer Zinc A Iron.. 100
N. Y. El.Veh. Transp .100
Nicholson File Co. ..... 50
Otis Elevator—Com..,,
Preferred

Peck, Stow A Wilcox. .25
Pennsylvania Coal 50
Pitt* Bess ALB 50
Plttoburg Brewing 50
Preferred 50

Pittsburg Coal 100
Preferred 100

Pitts Plate Glass 100
Planters' Compress ..100
Pratt A Whitn—Pref . 100
Procter A Gamble.... 100
Preferred 100
1st 6s—See Stook Exoh.

RoyBakPowpf ........
Rubber Goods Mfg
Preferred.

Russell A Brwln. 25
Safety Car Heat A Lt. 100
Seacoast Packing Co
Preferred

Simmons H'rdw-Com.100
Preferred 100
3d preferred ,,100

Singer Mfg Co 100
Standard Oil of N J. .100
Stand Und'rg'd Cable. 100
8l088-Sheffleld See Stock
Southern Cotton Oil. . .50
StandardCoupler.oom. . .

.

Preferred ,

,

Stat Isl R T 1st 6s' ISA40
2d 5s 1926 JAJ

Stillw-Bieroe A 8m-V.100
Storage Power
Swift A Co 100

1st 5s 1910-1914.. .JAJ
SusqCoal6s 1911. ...JAJ
Texas A Pacific Coal. 100
1st 6s 1908 AAO

Title Guar A Trust... 100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Union Copper
Union Steel A Chain. ....

10%
41*

16
79
19
77
10

Exch, List.
1O0 180
ixoh. list.

80
t 4 4*
70 HO
114

10*
40"'

100
17
82
23
62
18

7%
68
27
88
27

400
19*
23m
43'4
23*
81%
168*
10
45
480
198

list.

98*

78*
t 62*
110

114
185
138
525
603
198
Exoh

t 63*
40
110
107
95
60
12

100
1102
113
75

«107*
395

3
60
65

5*

• • -

»

8

27%
87*
29

20*
38%
44*
83*
81*
164*
18
66

96
89*
79
68
125
22*
69
118
140
144
800
607

Miscellaneous.. Par,

Union Steel A Chain pref
Union Switch A Signal. 50
Preferred 50

Union Typewr—Com. 100
1st preferred 100
2d preferred 100

U. 8. Cast Iron Pipe.
Preferred

Bid. A»».

86> . - • «

t 46* 46*
t 70 73
26* 87*
105 110
118 120

4 4*
29 30*

Miscellaneous. Par.

U S Envelope—Com.. 100
Pref 100

U S Glass—Common..100
Preferred 100

Va. Coal Iron A Coke. 100
5s 1949 MAS

Westingh Air Brake. . .50
Worthing. Pump, pfd.100

Bid.

48
90
81*

110
9%

28
tl83
106

Ask.
_

58
96
82*

6
80
183*
118

.1181.

Vo"
120

60
13
101*
103
120
87*

410
7

60

8%
8

Bank*. Bid. Ask.

Brokers' Qu otati ons.

N. Y. CITY.
Amerioa* .... 400
Am Exch.... 185

500
290

Broadway.... 240 . , ,

.

Butoh'sADr.. 85
176* *
475

Chatham .... 300 310
3900 • •••I
140 150
385 * • • • I

Colonial* .... 275 ••••••

Columbia*... 190 1 •••*

Commerce. .. 360 365
Continental

.

130 '•••
Corn Exch*.. 340 150
Domes. Exoh 103
Bast River.. t 41
11th Ward*. 150 ,,,,.

Fifth Ave*.. 3400 3900
335
3600

14th Street*. 150 .....

Fourth ..,.,. .... 174
390

Gansevoort*. 60 • • t • *

1700
German Am* 130
German Bx*. 855
Germanla*... 500 • • • • •

Greenwich*.. 165
Hamilton*... 145
Hano'r(new)
HldeAL'ath

390 • •••
120 • • •* •

Imp A Trad. 500 53S*
181 185

Leather Mfr. 310
310 . . . .

,

800
Manhattan*

.

260 380
MarketA Ful 330
Mechanics'.

.

300 310
Meoh A Tra* 95 100
Mercantile .

.

300
Meroh Bxch. 125 ••••*

Merchants'.

.

168 176
Metropolis*.. 800
Mt Morris*.. ISO

Banks.

QuBrokers
Mutual*.
Nassau*
New Amst.*..
NewYork Co.
N Y Nat Bx..
New York....
19th Ward*..
Ninth
North Amer.
Oriental* ....

Paclflo*
Park
Peoples'*....
Phenix
Plaza*
Prod Bxch*.

.

Republic ....

Riverside*...
Seaboard ....

Seoond ,..,,.
Seventh
Shoe A Le'th
State*
State of NY*
12th Ward*..
33d Ward*...
Union Sq*....
West Side*..
Western
YorkviUe*..

BR'KLYN.

Bedford*....
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th Ave*....
First
Hamilton*...
Kings Co*....
Manufaot'rs.
Mechanios*..
Meoh A Tra*.
Merchant* . .

Nassau
Nat City
North Side*.

.

People's*
Scherm'rh'n*
17th Ward*.

Bid. Ask.

otatio ns.
150
175
675
1500
125
*375
100
80 90

800
175 185
165 ISO
400 430
225
100 104
475
125 133
225 23J
210
390
600
180

385
*H0
100 116
100
285
375
100
226

310 220
350
110

85
100 110
<••••• 300
110*
100
380
*190
370
100
385
265
160 170
195 205
150 155
106 116

Bank*.

Brokers' Qu
Sprague
26th Ward*..
Onion*
Wallabout*..

Trust Cos.

N. Y. CITY.

Atlantic Tr.

.

Bankers' Tr.
Bowl'gGreen
CtLRlty BAT
Central Tr'st.
City Trust...
Colonial
Continental

.

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Enlok'rb'ck'r
Manhattan..
Mercantile .

.

Merohants' .

.

Metropolitan
MortonTrust
N Y L I A Tr
N Y Sec A Tr
North Amer.
Real Est Tr't
StandardTr't
Tr.Co.of Am.
Tr.Co.ofN.Y.
Union Trust.
O S Mtg A Tr.
Unit. States..
Washington.

BR'KLYN.

Brooklyn Tr.
Flatbush ....
Franklin
Kings Co
L Isl L ATr.
Manufaot'rs.
Nassau
People's
Williamsb'gb

Bid.

otati
200
140
126
105

300

180
350
1900
300
335
375
1375
485
635
4)0
350
800
300
425
425
1800
750
190
300
210
196
195
1300
375
1800
890

416
160
306
340
360
307
185
330
195

Aik.

>ns.

......
ISO

80S
800
146
300
3100
325
350
•*••••

I486

675

• ••Ml
••••II

•••ft
475

1400

••••••
800
306
1876

1650
306

. ....

338
205

* Banks marked with an asterlik (*i are State banks. I Purohassr also pay*
Hoorued int. t Prloe per share. * Sale at Stock Hxoh.or at aootlon thl» we«k,

J.
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<su«re Prices—Not Per Oentnim Prices.

gaturday,
Oct. 20.

31
347
153
841
li)0

128*
13H*

31
947
163*
84

1

190
197*
187
•136

31
*41*
139
84*
38
73*
18
87
54*
•78*
808*
6«%
98
8*
89*
•14
81*
75*
83*
15*

•«»••
91* 91*

8*
HH
139
84*
33
74
ia*
87
64*
78*
SOS*
66%
98
8*
99%
14*
61*
75*
88*
10

93*
•i3
75*
a*
*

130*
115*
144*
10*

835
87

765
15*
53*
39
96
8?*
*58*
9*
96*

•138*
24*
8*

114*
14*

93
84
75*
2*
*

18'*
115*
US
10*

840
68
765
16*
64
89
96
88*

9*
97

*33*

2*
115
15

i63* 63*
•Bid and

Monday,
Oct. 22

31* 33
347* 348
153 153*
•841 343
•188 190
128* 199*
189 140
125
89
41*

138
34*
82
74
13
•88*
51*
74*

33
41*
138*
35
23*
74
12*

••••••
55%
73%
803*

66 13-16 67
97* 98

8 9-10 8*
39 5-16 29*

14 14
61% 6**
76
33%
16

76*

16

91* 93

93*
24
76
2*
*

121*
llfl*
145*
10

1319*
67*

765
16%
•54
40
•as*
39*
•33*
9*

•96
183*
98*
2*

114*
15

94*
38*
77
3*
*

134%
117
147*
10

340
69*

770
16*
54*
41*

"4 J*

"9*
97

••••«•
22*
3

115*
15

83* 63*
asked prices;

Tuesday,
Oct. 23.

38
248
153
841
190
128*
189
135
S3
4)

138
24*
32*
73*
12*
87*
54*

31*
848
153
849
190
128*
189

33*
43
138*
24%
34
75
12*
87*
58*

202* 30!*
66* 66%
97* 98
8 0-18

39 7-16 89*
•14*
61*
76
34*
16

14*
6t%
78*
31*
16*

•10
315
86

770

92 92*

93 93*
24* 24*
15% 78
2* 2%
* *

123 134*
116* 116*
146 146*

10*
323
67

771
18* 16*
54 54*
40 40
95* 95*
39*. 39*
63* 58*
9* 9*
96* 97
134 124
23 23
2* 3

115 115*
15 15*
20* 20*
48* 43*
•83*
do sale »s

Wednesday
Oct. 24

Thursday,
Oct. 25.

32
347
153
241
199
189
'138*
137
33
4t«

133
24%
•38*
73*
13*

31*
247
154
248
ieo*
129
139*
137*
33
41*

138
85*
24
73*
13*

57 58*

803 303*
88* 67*
98 98

8* 8 15-16
3a* 31 3-16
14* 14*
62%
78
34*
16

6**
78*
35
16

92 93*

91*
25
77
2*
*

121%
115*
146
•a

315
66*

775
16*
54*
40*
98
39*
•33*
9*
97*
124
23
3

119
15
21
••ft 1

63
made.

93*
28*
77
8*
*

126*
U6*
147
10

335
87*

775
16*
51*
40*
96
40*
54*
9*
97*
124
33*
3

116*
15
81

82
246
154*
941
190
12S
138
125
83*
•4 1*

•138
24*
•22
73*
13

33
248
160
941
190
12S*
138*

82*
48

139
25*
23
74
13

66% 57*

.... 303
67* 11-16
97* 98

8 15-16 9*
a

14* 14*
63* 63*
76* 76*
84* 35
15% 16

93 98*

91*
28
77
2*
*

123*
•116
147

8
82D
66*

775
16

•54
40*
96*
39*
•53*
8%
97*

•124
32
2%

116*
15
21

93
26*
7?
2%
*

12-i*
117
148*

8
825
66*

780
18*

*•••••
40*

100
40
54*
9*
91%

"22*
2%

118*
15
21

•82* ...

a 39 13-16

Friday,
Oc. 26

31%
245
167
•311
•i90
137*

•133
127
33
•41*
138
25
23
74
•13*
87
56*

3'%
246
15 7*

128
133*
127
33
42

188
25*
•38

74
13
83
57*

« * «« • • •« t

201 803
07 67*
98 98
9 9 9-lC

39 7-16 39%
14* 14*
61*
76
34
15%
35*
93

82
76*
34*
16
38*
98

91*
36
•78
2*
•M

121*
116
147*
•9

320
65

780
15*
54*
40*
99
38*
53*m

91*
28
77*
2*
*

123
118
148*
10

32 3

66
780
16*
64*
40*

100
39*
53*
8*

135*125*
21* 28*
2* 3

116* 117*
•14 15
•31 23

62* ,

30 3-.

6

ACTIVE STOCKS.
If Indicates unlisted.

Railroad Stocks.
Amerioan Railways 1 (Phlla.).... 50
Boston * Albany (Boston;. ...100
Boston Blevated, full paid.. " ....100
Boston A Lowell " ....100
Boston & Maine " ....100
Chlo. Burl. 4 Qnlnoy " ....100
Ohio. Juno. Aun. Stock Yds. " ....100
Preferred " ....100

Chootaw Oklahoma & Gulf.. ( Phlla. >.... 50
Preferred " .... 50

Fitohburg, pref , (Boston).... 100
Lehigh Valley (Pbila.)..., 50
Massachusetts Elect. Cos. f. (Boston).... 100
Preferred! ....100

Mexican Central ....100
Northern Central (Bait.) .... 50
Northern Paoiflo (Phlla.) ....100
Preferred " ....100

Old Colony (Boston).... 100
Pennsylvania (Phlla.).... 50
Philadelphia Traction ., " .... 50
Reading Company " .... 50
1st preferred. " .... 50
2d preferred " .... 50

Union Paclflo (Boston).... 100
Preferred " ....100

Onion Traction, $17* paid. (Phlla.).... 50
United Ry & Bleo. Co (Bait.) .... 50
Preferred " .... 50

West And Street. (Boston).... 50
Miscellaneous Stock..

Amalgamated Copperl (Boston).... 100
Amer. Agrionl. Chemical T.. " .,.,100
Preferred 1 " ....100

American Alkali (Phlla.).... 50
Preferred, f 10 paid " .... 50

American Sugar Refining 1. (Boston).... 100
Preferred! " ...,100

Amer. Telephone A Tel. Co.! " ...100
Asphalt Co of America (Phlla.) 10 paid
Boston A Montana (Boston).... 25
Butte 4 Boston ,. " .... 10
Calumet A Hecla " .... 25
Cambria Steel, $4* paid .... (Phlla.) .... 50
Consolidated Gas. ........ ..j (Bait.) ....100
Dominion Coal ., (Boston).... 100
Brie Telephone...... " ....100
Federal Steel " ....100
Lehigh Coal A Navigation. . . (Phlla.) .... 50
Marsden CoT " ..,,100
New Bng. Ootton Yarn, pref. (Boston) . . , ,100
New England Telephone.... " ....100
Old Dominion Copper 1 " .... 25
Philadelphia Bled 2* paid (Phlla.)
United Gas Improvement H. . " .... 50
United States Oil (Boston).... 25
WelsbachCo (Phlla.) ....100
Westingh. Electric A Mfg. . . (Boston) .... 60
Preferred " .... Bf
I Lowest is ex dividend. t Ex lights

Sales
of the
Week.
Shares

681
132

2,35ft

15
81

3,658
848
81

1,124
807
396

4,320
48)
541

2,716
30

10,910
200
832

7,808
681

19,905
17,090
2,211
5,897
2,441

16,037
1,381

398

5,798
3,497
1,038
8,190
2 830

37,236
137

4,094
216

4,6a3
2,077

57
11,893

364
2,447
440

8,199
243

8,680
313
21

6,017
34,439
6,136
602
250
25

135

43
238
t95
241
187

Range of Sales in 1900.

Lowest.

Mar. 6
Mar. 15
Jan. a;

Jan. 13
Apr. 1

131
122
89
39
110

119* Jan. 10
Mar. 12
Jan. i

May 15
May 15
Jan. 23

21% Sept. 25
15 Jan. 4
72* Pept. 27
10* Sept. 21
82* Jane 28
45* Sept. 29
70* June 35
301 Oct. 26
63* Sept. 22
95 Jan. 2

7 7-188ept.24
24 9-1 6J an. 10
12 Sept. 20
44* Jan. 9
70* June 23
83* Sept 38
15* Sept. 25
34 Jan. 9
91* May 39

81* Jan.
20 June
70 May
1* Sept.
* Aug.

93* Mai.
107 Mar.
135 Oct.
IS* May

351 Jan.
42 Jan.

695 May
13* Sep'.
50 Mar.
38* Jane
95 June
29* Juie
43 Jan.
6* Mar.

96 Oot.
131
14
2

*105

Oot.
Mar.
July
Sept.

12* Oct.
20 OOi.
40 Jan.
6 1 Jan.

t $50 paid

Highest

34* July 13
284 July 17
180 Oot. 85
249 Apr.
302* Jan.
133* Apr.
142 Apr.
127* Oct.
35 Apr.
45 Jan.
139* Aug.
29* Apr.
29 Feb.
79* Feb.
14* Mar. 10

100 Jan. 28
62* Apr.
77* Apr.
209* May
71* Apr.
1C0 Auk.
10 9-16Apr.
33* Apr.
17* Apr.
63* Oot.
78 Apr.
40* Mar. 31
19* Mar. 30
37* May 8
to4* Mar. 9

18
5
2
3

24
12
4

30
97
14
15

«
18
1

6
39
5
5
5
34
4

97* Apr. 2
35 Jan. 5
80* Mar. 81
3 Jan. 19
1* Jan.

137* Jan.
118 Jan.
15. May
14* Feb.

341 Oct.
85* Apr.

783 Oct
;c8* Feb.
62* June 18
51 Mar. 31
133 Feb. 98
57* Feb. 3
54% May 18
13 Jan. 28
103* Mar. 89

8
4

10
19
S

17
8

85
2

140 Jan
24% Apr.
6* Jan.

160* Jan.
25 Jan.
81 Oct
48* Apr.
66 Mar. 98
i $5 paid.

7
4
2

11
8

25
25

INACTIVE STOCKS
RAILROADS.—Prices

All A Charlotte(Balt) 100
Bos* Maine pf.(Bost) 10C
Boston A Prov. " 100
Central Mais... " 100
Pref " 100

OovmAPassum " 100
Oonn River.... " 100
Consol TrPittsT (Phil) 50
Prefl ,... " 50

Sa South 4 Fla. (Bait) 100
1st pref " 100
8d pref " 100

9'rmant'n Pass(Phll) 50
Hestonv MAT" 50
Pref 50

Inds Street " 100
EG Ft8 AM..(Bost)100
Pref " 100

Lime Sohuylk.(Phll) 50
Main* Central. (Bost)100
Mlnehlll ASH. (Phil) 50
Besquehon'g Y. " 60
North Penn.... " 50
Pare Marqu'te.(Bost)100
Pref. «' 100

Phil Germ A N.(Phll) 60
RysCoGeneraH " ....

Seaboard w.l. (Bait) 100
Prefw. 1. •• 100

United N J.... (Phil) 1 00
CnPowA Trans " 25
United Tr of P. " 50
Pref 50

West Bnd pref. (Bost) 50
West Jer ASS.(Ptll) 50
WeetNYAPa. " 50
Wis Cent, new. (Bost) 100
Pref " 100

Wor Nash A R. " 100
MI8CBLLANEOUS.

Allouei Mlning(Bost) 85
Amer. Cementl (Phil) ...

.

Arcadian (Bost) 25
Arnold Mining. "
Atlantic Mln'g. "
Baltic Mining.. '•

B«th Steel (Phil)
Boston EleoLt (Bost) 100
Cambria Iron.. (Phil) 60
Canton Co (Bait) 100
Oenten Mining. (Bost) 25
Central OH »
Con. Lake Sup. (Phil)
Pref »

Danv.Bessemer "
Dlam State St "
Domln Coal pf .(Bost) 100
Bdison Bl HI... " 100
leo Co of Ami. (Phil) 60
franklin Mln'g. (Bosi) 25
Several Elect.. " 100
Pref " ioo

GenBI Auto-Ml(Phll) 50
Ind-Egyp ComT( Bost) 100
IntButHASM " 10
Isle Rcrale 1.... •• 85
Manuf»oRub..(Phll) 50
Pref » so

MarylandBrew. ( Bait) 1 00
Preferred... " ioo

Mergenthaler . . (Bost) 100"«• Telephone " in

Bid. Ask

Oct.
123
170
300
13
62

161
270
23
ei*
40
92
72
148
45
78

"si"
75

158
58

88*
60
154
a*
9
22*

268
82*

"ec*
111*
60
5
13*
84

125

8
8*

18
4*

25
23
15

178
45
79
17*
13
99*
10
H

4
113
213
9*

13
143
139*
...„,

a*
86
1*

26

14
65

280

'

95
75

80

160'

59

24
61

23

112*

13*
86*
SO

2*

19
4*

28
23*

175

79*
18
16

15*
144*
141

i'6"
a*
36*

2*
8*

188
8*

STOCKS -BONDS

10
25
25
25
10
50
50
50

MISCBLL.—Concluded.
Nat'nlAsphalU ( Phil) ....

PrefT •

"JewBngGsACT(Bost)....
NewHavIA S.(Phil) 5
No AmG Dredg(Bost)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott SilACop(Bost)
Penn Eleo Veh . (Phil

)

Pref "
Pennsyl Salt... "
Pennsyl SteelV. "
Prefl " 100

Qulnoy Mining . (Bost) 25
Rhode IslMin.. (Bost)
Santa Ysabel G "

Susquel A SI.. (Phil)
Tamarack Min.(Bost)
Tidewater St... (Phil)
Torrington "A" (Bost)

A r©T.. .itmtn
UnCopLAM'g "
UnBlLAPowpf (Bait)
Un Shoe Maoh..(Bost)
Pref "
US Mining.... "

U8PHor8eCol.(Phli)
Utah Mining.. (Bost)4-85
Warwick IAS. (Phil) 10
Welsbaoh Coml " 100
Westm rel Coal " 50
Winona Mining(Bost) 95
Wolverine Min. " 25

Bonds—Boston.
Am BeilTel4s..l908 JAJ
A TAB F gen g 4s . '95 AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s..l947
Bos Un Gas 1st 5s. '39 JAJ
2d M5s 1939 JAJ

BurA Mo Riv ex'pt 6s.JAJ
Non-exempt 6s.'18 JAJ
Plain 4s 1910 JAJ

Ch Bur A Q 48.1922 FAA
IOwaDiv 4S.1919 AAO

Chicago June Ss.1915 JAJ
Ch A No M gu 5s. '31 MAN
Chi AW M gen 5s.'21 JAD
Con. of Verm't 4s.'13 JAJ
Curr't Riv 1st 5s.'27 AAO
D G R AW 1st 4s.'46 AAO
Domin Coal lst6s.'13MAS
East'n 1st M 6s g.'06 MAS
Fr EliAMY 1st 6s '33 end
Unst'p'd 1st 6s.'33 AAO

Illin Steel oonv 5s. ' 1 JAJ
Debenture 5S.1913 AAO

KCC&Slst5sg.'25 AAO
K C Ft SAG lst7s.'08JAD
K C F SAMoon 6s.'28MAN
K C M A B 1st 4s.. '34 MAS
Income 5s.....

K CAM RyAB 5s.'29 AAO
K C St Jo ACB 7s.'07 JAJ
LRookAFSlst7s.'05JAJ
LB AStLlstSs 1939....
Gen 4s 1943., MAS

MarH A Ont 6s...'25 AAO
Mex Cent 4s g. .1911 JAJ

1st oon lno 3s g non-oum
3d oon lno 3a non-enm..

Bid. Ask.

7* 8
17 18
13 14
3*
* 1

S 8*
71* 72*

1

45* 46
s*

t • • e •

64*
89
153 157.
3* 4

* 91
2* 2*

253 263
7 7*
27* 28
28 93*
1% 2*

35* 36
29 .....

23* 24
9 10

82* 32*
8 .....

• • • • * • • • • ee

3* 3*
42 42*

i 99
3 99*

100
100

{ 87* 88
{114

| 45

116
80
50

{115*
{103«
3100
{100*
3103
IllO * ••••

3 96 97
{102*
• 90
{ 90 >•••
{ 96
3110
{113%
{137
{137
{ 97 99
{ 96 99
{ 90
{113 • «•••

{110 U0«4
J 97*
57 60

{105
{116
{105
illlli

J117
{ 79* 80
86* 28
IS* 14

BONDS
Boston—Conoluded.

NawEngcon gen5s'45JAJ
N E CotYarn 5s 1929FAA
NEGae AC 1st 5s.. 1937
New Bng Tele 6s.'99 AAO
6s 1907 AAO

N YAN Bng lst7s.'05JAJ
1st mort 6s.. ..1905 JAJ

Rutland 1st 6s.. '02 MAN
Torrington 1st 5s 1918...
West End 8t 5s. .'02 MAN
4*s 1914 MAS
Deb 4s 1916 MAN
Bonds—Baltimore.

Anacostia A Pot 5s
Atl A Ch 1st 78.1907 JAJ
AtlG-Lightlst5sl917JAD
Atl Coast L ctfs 5s . .JAD
Bait Beit lst5s.l990MAN
BaltCPaslst 5s. 1911MAN
Bait Fundg 5s. 19 16 MAN
Exchange 3*s.l930JAJ

BaltAPlst6sml 1911AAO
1st 6a tunnel 1911..JAJ

Bal Trao 1st 5s.l929MAN
Ext A Imp 6S.1901MAS
No BaltDiv 5s.l942JAD
Conv'rtible 5al906MAN

Central Ry 6s.. .1912 JAJ
Consol 5s.... 1932 MAN
Ext A Imp 58.1932MAS

Chas City Ry 1st 5s '23J&J
Chas Ry G A El 5s '99 MAS
CharlCAA ext5s.l910JA.I
2d 7s 1910 AAO

CityASub lst5s.l922JAD
CltyASub(Wash)lst5s'48
ColAGrnvlst5-6.1917JAJ
Consol Gas 6s.. 1910 JAD
5s 1939 JAD

Ga AAlalstpf5sl945AAO
GaCarANlst5sg.l929JAJ
GeorglaPlet5-6s 1922JAJ
GaSoAFla lst5s.l945JAJ
KnoxvTrac lst5s '28AAO
Lake R El lstgu5s'42M&8
Macon»Nlst4*s'90MAS
Maryland Brewing 6s ....
MetSt(Wash) 1st 5s'25FA
New Orl Gas 1st 5s...Var
NewpNAOPlst5s'38MAN
Norfolk St 1st 5s '44.JAJ
NorthCent4*s.l925AAO
6s 1904 J&J
Series A 5s 1938....JAJ
Series B 5s 1926....JAJ

Pitt Un Trac 5s.l997 JAJ
PotomVal 1st 5s. 1941JAJ
8ecAvTn(Pitts)5s'34JAD
Sav Fla A West 5s ' 34AAO
Seaboard A L.4s 1950....
Loan certfs 1902

Seab A Roan 5s. 1926 JAJ
UuEl (,APlst4*s'29MAN
UnRyA El lst4s'40.MAS
Income 4s 1949.. ..JAD

Vlrg Mid 1st 68.1906 MAS
2d series 6s. .1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5s.l921MA8
5th series 58.1926 MAS

Va (State) 3s new.'S2JAJ
Fund debt2-3s.l991JAJ

Bid. Ask.

i

1103* 104
i 63 64*
{100
{108
i .... 114*
{109
1104
1

5103 103

106*

93* 96
117 118
104 105
• • e • e e *•••••
• e e *•• IIIH
110 111
188 185
118 112*

117 120
101* 102*
181 183
102 103
112
116
116
104 105
92 95
107 109

118 120
104 105
117
114 116
118* 118
104 105
102 102*
124
112 112*
93 95

116
• ..ee

68 56*
118 132
100
106 107
109 110
115
108 110
122
122
HO • e tea

95
112
110
83* 84
95* 96

108 110
90 91
97* 97*
72% 78*
110
120
120
110
112
00 92
eo 91

BONDS
Baltimore—Conolu'd.

WestN Coon 6s. 1914 JAJ
WestVaCAPlst6g.'llJAJ
Wll A Weld 5s. . 1935 JAJ
Bonds— Philadelphia
AUeVyBext7sl910AAO
Asphalt Co 5s tr otfs. ..

Atl City 1st 5sg..'19 MAN
Balls Ter 1st 5s. 1926 JAD
BergABBrewlst6s'21JAJ
B Boro Gas let 5s.'38MA3
Cambrialron 6s.l917JAJ
ChesAD Canlst5s.'16 JAJ
Choc OkAG gen 5s'19JAJ
Clt's'St Ry(Ind )oon 5s. ' 33
Colum St Ry 1st oon 5s.'32
Con Trao of NJlst5s..'33
Del A B Bk 1st 7s.'05 FAA
BastAA 1st M 5s. '20 MAN
Edison Eleo 5s stk tr ctfs
EleoA Peop's Tr stk tr ctf8

ElmAWilm 1st 6s.'10 JAJ
Inoome 5a... .2882 AAO

Bq 111 Gas-L Istg5s.l928
Hestonv M A F oon 5s. '24
HA B Top oon 5s. '25 A 40
Indianapolis Ry 4s.. 1933
K C Sub B 1st 6s..'30 JAD
Lehigh Nav 4*s. .'14 Q-J
RR4sg. 1014 Q-F
Gen M4*sg.. 1924 Q-F

Leh V C'l 1st 5s g.'3S JAJ
Leh Val ext 4s. . 1 948 JAD
2d 7s 1910 MAS
Consol 6s 1923 JAD
Annuity 6s JAD

Nat Asphalt col 5
rtew'k Con Gas 5s '48 JAD
Newark Pass oon 5s. 1930
NYPhilANorlst4s '39JAJ
Income 4s... 1U39 MAN

No Penn 1st 4s..'36 MAN
GenM7s 10O3JAJ

Penn gen 6s r... 1010 Var
Consol 6s o. . . . 1005 Yar
Consol 5s r. ... 1010 Var

Penn A Md Steel oon 6s.

.

Pa A N Y Can 7s..'08 JAD
Cons 5s 1030 AAO
Cons 4s 1039 AAO

Penn Steel lst5s.'17 MAN
People's Tr tr certs 4s. '43
Phua Eleo gold trust otfs
Trust oertfs 4s ... ,

PhAEr gen M 5g.'20 AAO
Gen M 4s g.. 1920 AAO

Ph A Read 2d 5s.'33 AAO
Consol M 7s.. 1911 JAD
Con M 6s g... 1911 JAD
BxtImpM48g.'47 AAC
Con M of '82 4s.'37 JAo
Terminal 5s g.1941 Q-F

PWllABalt4s.l917AAO
Collat trust 49.1921 JAJ

Read Co gen 4s, 1907 JAJ
Rochester Rycon5s.l930
SohREStdelstSs g'35JAD
Scran Trao 1st 6s '32MAN
United N J 4s. .1944 MAS
TTnTracPltts gen5»'97.TA.T
Welsbachsf 5s 1080.JAD
lAnd interest.
•Prloe lnoiude* overdue

Bid.

118
114
110

125
72%
03"

its*

108*
117

09*
118*

76

• • e e e •

112*

108*
117

128
63*
104
- • • • e e

103*
80
117
109
135

• • •• t I

01
IK*

• • ee

t

100

99*
87*

118

1*29"

103*
124*

i'09*
8Stf

LiT

114*
73

tfl-50
ooupo

Ask.

• • •• ••

110
191

73*
U5*
96

106

• •III

100

Illll
• ttjfl

• ••It
•ml
108

• ••

128%

• • * »•

I I I ••

88

100*
188*
• ••••

« • •••
• MM*
118*
um
• ••••
• •til

>•••••
•••99
•••til
- eiitl
•••III

• • "»*

181

• •••I
• •III
• ••••
88*
• •III

• ••It
• llll

• *••
paid,
ns.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including snch latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Adirondack
Ala. Gt. South..
Ala. Midland...
Ala.N.O.&Tex.
N.O &N.E...
Ala.&Vicksb.
Vicks.Sh.&P.

Allegheny Val..
Ann Arbor
An.Was.&Bal..
Ark. Midland...
Atch.T.&S.Fe.
Atlanta &Char.
Atl. Knox.&No
Atlanta&W.P.
At.Val-Vsta&W
Austin fcN'west
Bait. & Lehigh.
Bait. &Ohlo..)
B.&O. Sou'w. 5

Bang'r&Aro's'k
Bath&Ham'nde
Bellefonte Cen.
Bridgton& S.R.
Brunsw'k&W'st
Buff.R'oh.& Pitt
Buffalo & Susq.
Bur.C.Rap.&N.
Canadian Pao.

.

Cent, ofGeorgia
Central N.E....
Central of N. J.
Central Pacific
Cent. Pa. <& W..
Charlest'n&Sav
Chattan'gaSo..
Ches. &Ohio....
Chic. & Alton.

.

Chic. Bur. &Q..
Chlo.& East. 111.

Chic Gt. West'n
Chlc.Ind.&L...
Ohlc.Mil.&St.P.
Chlc&N'thw'n.
Chlo.Peo.&St.L
St.L.C.&St.P.

Ohlc.R'kl.&P.
Cfilc.St.P.M.&O
Chlc.Ter.Tr.RR
Ohoo.Ok.&Guh
Cin.N.O.&T.P.
Cin.Ports.&Vir
Ol.O.Ch.&St.L.
Peo. & East'n

Cl.Lor.& Wheel.
Col. Midland
Colorado & 8o.

.

Col.New.&Lau
Ool.8and'y&H.
Cornwall &Leb.
Oumb'l'd Valley
Denv.&RioGr..
Denver<fe8o'w'n
Det. iVMackinac
DuluthS.S.&Atl
E. Bt.L. &Car..
ElglnJol.&East
Erie
Ev'ns.&Ind'plis
Evansv.&T.fl
Find. Ft.W.&W.
Ft,W.&Den.C.
Ft.W.&RioGr..
Gads. &Att.U..
Georgia RR.. ..

Georgia <& Ala.

.

Geo. So. &Fla.
Gila Val. G. AN.
Gr.Tr'nkSyst'in
Det.G.H.&M.

GreatNorth'n—
St. P. M. & M..
East of Minn.
Montana Cen

'

Tot. system.
Hocking Valley
Hous.&Tex.Cen
Illinois Central.
Illinois South'n
Ind.L>eo. <kWest
Ind. Hl.Arlowa.
In.&Gt.N'rth'n
Jlnteroc (Mex.)
Iowa Central...
Iron Railway...
Kanaw'a&Mlch
K.C.F.So'tt&M.
K.C.Mem.& Bir.
Kan. C.N. W...
Kan. City Sou.

.

K. C. Sub Belt.
Lenlgh&Hud..
Lehigh Val. RR.
Leh. V. Coal Co.
Lex'gton& East
LonglslandRR.

Latent Gro$t Earnings.

Weekor Mo

August
3dwkOot.
Septem'er.
Pao. Juno.
Septem'er.
Septem'er.
Septem'er.
July
3d wk Oct.
August
August
Septem'er.
July
Septem'er.
August
Septem'er.
May
August..

Septem'er.

August
August
Septem'er.
August
Septem'er.
3d wk Oct
Septem'er.
2dwkOct.
3dwkOot.
jdwk Oct.
Septem'er
August
August
August
Septem'er.
3d wk Oct.
3dwkOct.
Septem'er.
August ..

2d wk Oct.
3d wk Oct!
3dwkOct.
3d wk Oct.
Septem'er.

i Septe'er.

August
August
2d wk Oct.
Septem'er.
3d wkOct.
Septem'er.
2dwkOct.
2dwkOct.
3dw«.Oot.
July
August
August -.

d wk Oct.
August
AUgUSt
3d wk Oct.
July
August
id wkOct.
Septem'er.
Septem'er.
Septem'er.
3d wk Oct.
3d wkOct
Septem'er.
AU^USt
3d wkOct.
Septem'er.
2d wk Oct.
June
Septem'er.
August

(3dwkOct

Septem'er.
Septem'er
Septem'er
Septem'er.
2dwkOot.
August
Septem'er.
August
June
August
3d wkOct.
Wk Oct. 6.
3d wkOct.
Septem'er.
3d wkOct.
2d wkOct.
2dwkOot.
Septemv.r
Istwk Oct.
lstwk 0< t.

Septem'er.
August
August
August
August

Current
Tear

9
20,044
41,946
82,901

156,006
67,762
68,349

298.335
31,574
5 319
8,806

4,389,554
231,460
36,341
54,760
16,829
12.830
13,983

Previous
Tear.

8,813,138 3.620,830 32,517,036

108,733
3.387
2,767
4,536

52,327
126,b83
63,167

133,482
598.0'
158,320
62,957

1,572,490
1,850,334

2,814
50,323
2,036

309,796
833,871

4,545,718
116.V18
150,265
83,143

9:3,343
4,002.115

112,251

2,600,977
974,307
28.438

*270,000
83,452
40,735

359,713
57,576
43,233
179,208
404,987
13,515
22,649
33,681
100,256
244,400
198,390
74,581
49,889
12,4*3

168,210
3,118,901

6,156
29,815
9,610

164,353
18,359
1,404

43,21a
93.236
97,401
30,759

489,790

2,308,973
396,240
171,637

2.876,850
100,0; 2
308,872

3,037.772
12,160
51,366
94,337

133,944
78,100
47,365
4,020

16,349
119,541
36,030
31,079
H!),813
10,975
35,6 <!3

2.313,919
1,818,505

34.830
566,661

23,818
45,587
78,739

150,229
72,789
62.849

306,732
32,085
7,516
8,481

3,983 835
170,798
35,638
51,589
15,020
11,004
14,932

Jan. 1 to Latest Date.

Current
Tear.

125,921
1,612,708
715,518

1,396,427
545,005
477,411

1,935,087
1,343,285

45,284
66,134

35,044,325
1,423,755
321,409
445,314
156,844
62,779
90,993

Previous
Tear.

105,978
3,396
3.436
4,118

64,632
96,157
83,820

123,343
684.000
146,800
67,853

1,449,555
1,910,167

2,406
40,468
2,105

261,96b
699,876

4.353,663
111,026
151,119
82,769

994,91*2
4,177,483

125,306

2,353.439
979,754
25,524

*119,000
93,530
33,316

343,042
46.709
38,194

151,911
343,746
11,940
20,513
27,219
97,051

217,400
169,573
75,098
54,635
12,157

148.439
3,410,696

7,L38
31,205
ll.ls.0

135,167
12,695
1,532

37,298
88,519
93,575
29,208

494,600

2.532,774
409.203
171,295

3,113,272
90,677

306,499
2.737,104

48,710
90,643

111,890
74,300
48,112
5.810

13,761
116,664
37,013
32,269
75,335
10.947
42.6*6

2,220,699
1,543,086

25.851
553,253

834,804
16,570
31,837
26,081

501.841
4,572,941
454,605

3,757,832
23.713,951
5,070,16b
498,064

10,271,315

16,648
557,038
83,526

11,378,839

30,476,758
4,054,760
5,479,346
3,312,13'

32.585,746
31,578.08o

1,028,363

15,894.637
6,209,454
1,058,275

'2,042,880
4,016,346
282,799

13,176,871
1.835,842
1,744,842
1,286,290
2,839,900
114,865
883,110
209,626
650,174

8,o78,074
1,446,883
6 » 0,50c

2,065.176
120,062

1,468,332
27,757,399

268.110
1,130.470

77,292
1,035,780
389,950
11,435

1,333,696
645.476
885,963
259,615

18,337,177

16,414,430
2,795,461
1,445,868

20,655,759
3,581,952

9
1S0.912

1,538,430
612,973

1,215,676
525,899
476,363

1,750,896
1,290,678

40,872
78,175

30,290,779
1,224,243
288,020
394,951
82,213
53.094
84,845

27,498,663

675.083
16,503
22,604
23,334

492.450
3,173,094
566.884

3,800.434
22,272,810
4.444,335

5'/ 9,289
9,533,352

14,425
516,987
63,816

9,817,140

24,787,386

323,684

3,045,096
3,061,100
1,774,421

49,802
666,418

4,465,930
1,336,877
279,399

854,552
16,466,289
12,033,986

231.095
3,086,139

28,281,172
3,725,597
5.077.493
3,04 8,072

31,586,832
30,170,547

931,310

13,956,195
6,450,816
975,727

* 1,259,129
3,777,136
235,690

11,746.834
1,557,717
1,444,429
935,931

2,443,594
101,482
645.353
158,600
583,097

7,555,552
1,139.162
497,303

1,849.240
105 030

1,320,426
26,738,909

288,490
1,121,297

85,860
974,894
372,359

8,2 6
1,227,360
583,820
742,047
277,862

17,590,219

15,101,568
2,052,871
1,134,257

18,588,696
2,628,194

21,451,104

270,279

3,113.221
3,038,010
1,815,570

45,180
52 ,680

3,952,498
1,148,354
243,309

366,960
14,936,863
11,077,096

162.671
3,030,199

Roads.

Long Is. System
LosAng. Term.
Louis.Ev.&St.L
Lou. H. & St. L.

.

Louis. ANashv.
Macon ABirm..
Manistique
{Mexican Cent.
Mexicanlnter'l.
tMex. National.
Mex. Northern.
JMexioanRy...
Mexican So
Minne'p. &St.L.
M.Bt.P.AS.St.M
Mo.Kan.ATex
Mo.Pao.AIr'nM
Central Br'oh
Total

Mob.Jac.AK.C
Mobile* Ohio..
Mont.AMex G'f
Nash.Ch.ASt.L.
Nevada Central
N.Y.C.AH.R..
N.Y. Ont.AW.
N.Y.Susq.AW
Norfolk& West.
North'n Central
North'n Pacific
Ohio River

,

Ohio Southern.
Pao. Coast Co...
PaoifloMail....
Pennsylvania?
Penn&No'w'n
Pere Marquette
Peo. Dec. A Ev.
Phila. AErie...
Phil. Wilm.AB.
Pitts.C.C.&St.L
Pltts.Bes.AL.E.
Pitt. Ch.AY'ny.
Pitts.Lisb.&Wn
Pitts. &We8t'n..
Pitts.Cl.ATol.
Pitts. Pa. & F.
Total system

.

Reading Co.—
Phil. <teRead.
Coal Air. Co.
Tot.both Go's.

Rioh.Fr'ksbAP
Rio Grande Jot.
Rio Grande 80.

.

Rio Gr'de West.
St. Jos. &Gr. I
St.L.Ken'et&So
St. L. & N. Ark.
St.L.Van.AT.H
St.L.&SanFran
St.L. Southwest
San.Ant. AA.P
SanFran.AN.P
S.FePres.APh.
8av.Fla.&West.
8her.Shrev.A80
Sil. Sprs. O. A G.
So. C.A Ga.Ext.
So.HavenAE..
80. Miss.& Ark
So. PacificCo.b
Cent. Pacific.
Gal.Har.AS.A
Louls'a. West.
Morgan'sLAT
N.Y.T.AMex.
Tex.&N.Orl..
So.PacofCal.
So.P'o.ofAriz.
So.Pac.ofN.M

Southern Ry....
TerreH.Alnd..
TerreH.APeor.
Texas Central.

.

Texas& Pacific
Tex.S.V.A N.W.
Tol.&OhioCent.
T0I.P.& West...
Tol.8t.L.AK.C.
Union Pao. RR..
Oreg.RR.A N.
Oreg.Sh.Line
Total

Wabash
W.J'rseyASea'e
W.V.Cen.APitt.
Western of Ala..
West.N.Y.&Pa.
Wheel. A L. E. (

Olev.C.&SoS
WlsoonsinCent.
Wrightsv.AT'n.
YazooAMlss. V.
York Southern..

Latest Cross Earnings. Jan. 1 to Latest Date.

Week or Mo

August
Septem'er.
3d wkOct.
2d wkOct.
3d wk Oct.
Septem'er.
Septem'er.
3d wk Oct.
August
3d wk Oct.
August
Wk Oct. 6.
lstwk Oct.
3d wkOct.
8d wkOct.
3d wkOct.
3d wkOct.
3d wkOct.
3d wkOct.
WkOct.20.
Septem'er.
Septem'er.
Septem'er.
August
Septem'er.
2d wk Sept
Septem'er.
3d wk Oct.
August
2d wkOct.
2dwkOot.
July
July
August
August
July
2d wkOct.
4thwkJuly
August
August ...

Septem'er.
3d wkOct.
August
June
3d wk July
3d wk July
3dwk July
2d wkOct.

Septem'er.
Septem'er.
Septem'er.
August
August
3dwkOct.
idwkOct.
Septem'er.
Septem'er.
Juiy
Septem'er
id wkOot.
3d wkOct.
May
Septem'er.
2d wk Oct
Septem'er.
3d wkOct.
Septem'er.
Septem'er.
July
Septem'er.
August
August
August
August
August
August
August
August
August
August
3d wk Oot.
Septem'er.
Septem'er.
2d wk Oot.
3d wkOct.
August
3d wkOct.
2d wk Oot.
3d wk July
Aueust
August
August
August
3d wkOct.
August
Septem'er.
August
4thwkjuly

3d wk Oot.

Current
Tear.

3dwkOot.
Septem'er.
Septem'er.
August....

646,972
14,348
41.503
13,446

569,785
9,58
7,283

310,266
410,056
133,385
61,978
79,100
10,270
70,369

102,645
394.741
652,000
26,000

678,000
2,413

e475,400
119,263

a624,879
2,828

4,981,461
95.919

163,049
295,572
673,030
800,377
34,254
52,547

525,872
249,51f>

7,401,961
54,094

163,589
23,161

547,128
1,122,227
1,548,478

64,784
16,471
4,809

35,206
20,00*
10.110
78,191

2,861,124
2,712,918
5,074,042

66,021
49,706
11,649

110,700
128,57

9,733
8,122

171,140
230,059
176,951
147,889
103,267
17.987

341,324
20,780
ll,4o3
20,908
6,435

17,004
5.580,018
1,850,334
470,423
111,654
551.240
18,722

185,491
1,549,464
259.119
151,931
737,591
141,244
41,933
17.477

227,9.42
9,600

49,091
27,345
37.225

2,362,940
692,164
814,753

3,869,857
381,067
614,450
95,328
56,176

114,100

Previous
Tear.

626,900
11,494
37,699
14,725

593,210
6,747
3,670

276,443
386,936
138,817
56,912
85,900
12,644
71,622

128,470
334,468
617,000
25,00

642,000
2,093

e478,809
94,187

a6l5,50t>
2,61

4,843,781
101.539
233,308
271,865
630,836
817,870
29,038
55,710

460.008
350,684

6,586,461
52,£9o

152,803
25,610

498,585
887,827

1,721,148
45,356
17,201
4,088

38,388
21,104
10,66.
69.786

2,244,774
2.75 7,161
5,001,935

66,737
45,371
11,123
90,000

135.418
9.300
6,140

180,579
165,561
13i,96i
136,50b
97,804
16,726

326,671
11,904
23,0 >2
18.277
5,5r>0

12.602
5,489,062
1,910,167
461,326
100,578
523,087
28,619

154,324
1,530,315
240,212
135,931
711,17<
153,560
41,905
10,740

204,204
7,000

42,6 1

2

24,147!
42,036

1,987,833
617,976
678,649;

3,284,458i
362,099,
539,450
86,5111
54,026

'

119,000

Current
T'ar.

3,281,092
121,330

1,613115
4^-6,260

22,073,249
65,543
92,382

13,842,494
3,491,124
6,319,060
438,857

3,499,400
650 019

2,283,879
3,750,211
10,039,226
23,741,032
1,095,518

24.836,550
103,120

e4,318,894
1,049,002

a5,llb,30y
22,304

40,704,857
3,457,165
1,747,232

11,968,068
5,071,445
24,077,400
1,121,99
455,501

2,978,782
2,466,203

55,013,367
411,526

6,369,983
524,544

3,700,718
7,503,116
14,008,949
1,916,409
127,817
29,003

1,221,861
704,464
268,665

3,098,080

20,229,629
18,50^,86*
38,732,489

694,869
343,571
427,140

3,82<!,353
1,000,591

74,569

Previous
Tear.

1,425,436
6,855,285
4,693,62s
722,310
732,843
773,853

3.474,580
3J4.089
197,471
188,879
26,954

132,865
40,911,329

25,427,143
1,184,841
353,228
286,306

6,780,816
64,980

2,021,556
874,544
965,729

15,060,833

5,756,832

9
3,252,402

91,868
1,418,755
463,292

20,367,341
46,563
64,292

12,050,982
3,056,636
5,552,697
543,885

3,489,300
£88,216

2,229,127
3,571,909
9,368,548

21,774,801
987,023

22,761,824
61,401

1 3,725,980
973,327

a4,626,350
15,959

37,903,266
3,316,581
1,879,271

10,014,518
4,393,145

21,675,560
903,757
401,934

2,808,855
2,464,780

45,817,067
384,107

5,678,616
464,332

3,169,578
6,780,316
12.997,155
1.449,298
117,797
22.854

1,046,020
546,359
223,634

2,662,838

17,529,428
19,184,744
36,714,172

625,060
263,104
384,767

2,963,158
1,016,413

70,739

1,347,656
6,010,579
4,437,257
662,037
708,883
695,112

2,872,752
271,678
241,885
163,176
21,528
90,889

38,009,075

13,404,730
2,431,183

4*7 3,548*

22,934,208
1,106.333
311,40
223,014

6,236,254
42,668

1,571,244
795,624

1,088.170
13,134,240

4,957,781

12,299,889
2,176,483

425,464

62,690 55,093

2,075,550 1,938,058

2,269,762 1,947,047

108,318 128,426 4,338,632' 4,483.059
17.022 1 15,357 119,982 101,231

379,975 448,824 3,366,733 3,276,504
9,538 8,370 59,876 52,430

• Figures for August are for the railroad only. J Mexloan ourrency. 6 Covers results of lines directly operated east of Pittsburg.
t Includes Chesapeake A Ohio So'western, Ohio Valley and Ohloago and Texas for both years.
a Includes Paducah A Memphis Division from July 1 In both years.
6 Does not lnolude the Austin A Northwestern, the San Antonio <fc Aransas Pass or Houston A Texas Central system.
« TtemiltB on Montgomery Division are lnolude * in 1900, from Jan. 1 and in 1839 after July 1.
d Inoludes St. Paul & Duluth from July l, 9 19PQ.

»uu«» *oww »iw» u
*
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the third week of October our statement covers 44

roads and these show 4*85 per cent increase in the aggre-
gate over the same week last year.

3d week of October. 1900. 1899. Increase. Decrease.

Alabama Ot. Sontherr.
•
41.946

8
45,587

9 9
3,641

31,574 32,085 511
Bnflalo Booh. & Flttsb'g. 126,883 96,157 30,726
Canadian Pacific 598.000 6S- 4,000 - --. 86,000

158 320 146.800 11.520
Chattanooga Southern. .

.

2 036 2,1<>5 • - - - - - 69
309.796 261.966 47,830
150.285 151,119 854

Chlo.Indlan'lle & Louisv. 83,143 82.769 374
Chicago * East. Illinois 133.200 123,600 9,600
Chicago Mllw. <b 8t. Pa-til 973,343 994,992 21,649
Cln. N. O A Tex. Pacific. 83,452 93.530 10,078
Clev. Lorain & Wheel'g 43,233 38,194 5,039
Col. Sandusky & Hook'g. 22,649 20,513 2.136
Denver & Rio Grande.. 244,400 217,400 27,000
Kvansv. A Indianapolis. 6,156 7,138 982
Evansv. <b Terre Haute. 29,815 31,205 1,390
It. Worth & Rio Grande 18,359 12,*95 5,664
Intern'l & Gt. Northern.. 133,944 111,890 22,054
Iowa Central....... ..... 47,365 48,112 747
Kanawha & Michigan... 16,349 13,761 2,588
Loulsv. Evansv. & St. L. 41,503 37,699 3,804
Louisville & Nashville .

.

589.785 593,210 3,425
Mexloan Central......... 3lo,266 276 443 33,823

133,385 138,8 7 5.432
Minn. St. P. & 8. Ste. M 102,645 128,470 25,825
Minneapolis & St. Louis. 7<>, '69 71,622 1,253
Mo. Kansas <b Texas 394,741 334.468 60,273
Mo. Pacific & IronMt... 652,000 617,000 35,000

26,000 25.000 1,000
Mob. Jackson & K. City .

.

2,413 2,093 320
Norfolk & Western... ... 295,572 271,86=> 23,707
Plttsb. Bess. <fe L. Erie.. 64,784 45,356 19.428
Rio Grande Southern.... 11.649 11.123 526
Bio Grande Western 110 700 90.000 20,700
8t Louis & San Fran.... 230.059 165.561 64.498
8t. Louis Southwestern. 176,951 133,964 42,^87

737,591 711,170 26,421
Zexas & Paoifio 227,992 204.204 23.788
Toledo & Ohio Central... 49,OHl 42,612 6,479

381,067 362,099 18,968
Wheeling <fc Lake Erie. >

OlevePd Canton & So S
62,690 55,093 7,597

Wlsoonsln Central.. ..... 108,318

8,033,799

128,426

7,661,913 553,850

20,108

181,964
Net lnorease(4 85 p. o.).. .... -- 371,886

For the second week of Oct. our final statement covers
64 roads, and shows 3 68 per cent increase in the aggregate
over the same week last year.

2d week of Oct. 1900. 1899. Increase. Decrease.

$ 9 $ 9
Previously rep'd(43 r'ds) 7.857.693 7,485,581 607,993 235,881
Burl. Ced. Rap. & North. 133,482 123.343 10,139
Chattanooga Southern .. 1,843 1.885 42
Ohio. Ind'plis <fe Loulsv.. 83,875 85.94* 2,071
Chlo. Term. Transfer ... 28.438 25.524 2,914
Olev. Cln. Ohio. & St. L.. 359.713 343,042 16.671

50.576 46,709 3,867
Duluth mo. Shore <ft Atl 49,8-9 54,635 4,746

Det. Gr.Hav. ife Milw. S
483,293 498,871 15,578

51,149 44.993 6,156
Kan. City Ft. S. & Mem.. 119,54! 116,664 2,877 m

Kan. City Mem. & Blrm. 36,030 37,043 1,013
Louisville Hend. & St. L.

.

13,446 14.7^5 1,279
Minn. St. P. & S. Ste. M.. 81,48; 124,014 42.562
Northern Paclfio 800,377 817,870

152,803
69,786

17,493
163.689
78,191

10,786
8,405Pittsburg 4 Western

Santa Fe Pres. <& Phoenix. 17,987 16,726 1,261
Sherman Shreve. & 8o... 22,576 11,443 11,133
Texas Central 17,477

27,345
10,740
24,147

6,737
3,198Toledo Peoria & West'n .

.

10,477,992 10,106,520 692,137 320,665
Net Increase i3'68 P. 0.). 371.472

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of October 20,
WOO. The next will appear in the issue of Nov. 17, 1900.

Roads,
Alabama Mldl'Dd.b Sept.

Jan. 1 to Sept. 30....
July 1 to Sept. 30....

AtOh.T.&S. Fe..b Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

Blnghamton Gas... Sept.
Jan. 1 to Sept. 30....
May 1 to Sept. 30....

Brldgton & Saco R.Aug.
Jan. 1 to Aug. 31

Brnnswlok&West.bSept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

Buffalo& S'squeh. a Sept.
Jan. 1 to Sept. 3u
July 1 to Sept. 30....

Central New Eng. . . Sept.
Jan. 1 to Sept. 30....
July 1 to Sept. 30....

-Gross Earnings.
Current Previous
Fear. Tear.

, Net Earnings.——.
Current Previous

82,901
715,518
233,570

4,389,554

78.539
612,973
212,466

3.983,835

Tear.
9

23,630
144,119
57,805

Tear.
$
25,776
98,834
53,216

35,044,325 30^290,779
12.340,445 10,864,911

tl,769,103 tl.554 590
13.985.808 10,v;60,699
14,617,909 13,733,161

4,536
26,081

52,327
501,841
160,592

63,167
454,605
160,5.24

62,957
498,064
186,030

4,118
23.334
64.632

492,450
181,905
83,820

566,8*4
214,392
67.853

529,289
189,438

2,988
24.204
10,960
1.930
8,017

19,503
179,879
62,005
31,681

183.921
72,244
18.008
99,575
44,290

2,712
23,966
10,363
2,181
7,135

24,176
154,703
65,082
46,042

232,821
109,615
13,85

129,36
34,16

3,118,901 3,410,696
1 to Sept. 3o.~...27,757,399 26,738.909
1 to Sept. 30.... 9,818,181 10,292,316

,

—

Gross Earnings. .

Current Previous
Tear. Tear.

Roads. * *
Char.A Savannah. 6 Sept. 50,323 40,468

Jan. l to Sept. 30 ... 557.038 516.987
July 1 to Sept. 30 ... 149,732 121,765

Chic. & East. TUb.. Sept. 472,657 442,625
Jan. 1 to Sept. 30.... 3,808,663 3,494.262
July 1 to Sept. 30.... 1,340,268 1,276,692

Chlo. Gt. West'n. b. Sept. 629,428 670,915
Jan. 1 to Sept. 30.... 5,019,795 4,640,910
July 1 to Sept. 30.... 1,792,312 1,745,117

Consol. Gas Co., N.J.Sept
Jan. 1 to Sept. 30

Denver Gas & Eleo. Sept.
Jan. 1 to Sept. 30
Mar. 1 to Sept. 30

Detroit Cliy Gas.... Sept
Jan. 1 to Sept. 30...

Grle.a.... _. Sept.
Jan.
July

Flndlay Ft.W.& W. b. Aug.
Jan. 1 to Aug. 21....
July 1 to Aug. 31

Georgia, a.... Sept.
Jan. 1 to Sept. SO....
July lto Sept. 30....

ia. South. & Fla.a.Sept.
Jan. lto Sept. 30....
July lto Sept. 30....

Gd. Rap. Gas-L. ("o.Sept.
Jan. 1 to Sept. 30....

Hocking Vallev.a.. Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

Cowa Central.b Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31

Jackson Gas-L. '"o.Sept.
Jan. lto Sept. 3o....
Mar. 1 to Sept. 30....

Kanawha & Minn.a.Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

Laclede Gas-L. Co.. Sept.
Jan. lto Sept. 30

uon. Hen.&St. I .b Sept.
Jan. 1 to Sept. 30....
July I to Sept. 30

Madison Gas& Elec.Sept.
Jan. 1 to Sept. 3o....
Apr. 1 to Sept. 30

Mont. & Mex. Gulf .Aug.
Jan. 1 to Aug. 31....

N. Y. Bus. & West.a.Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30

Penn. & Northwest.July
Jan. 1 to July 31 ...

Pitts. Char. & Y'h'y.Aug.
Jan. 1 to Aug. 31....

Pitts. C. C. & St.L.a Sept.
Jan. 1 to Sept. bO

Reading Companv—
PMIa.&Rean'g h Sept. 2,362,124 2,244,774
Jan. lto Sept. 3o. 20,230,629 17,529,42 s

July lto Sept. 30.... 7,069,419 6,52',327
Coai <s Iron »«,.n. Sept. 2,712,918 2.757,161
Jan. lto Sept. 3o ...18,502,860 19,184.744
July 1 to Sept ?0.. . 7,275.151 7.862.284

Total both Co.'s.bSept. 5,075.042 5,001,945
Jan. lto Sept. 30 38,733,489 36,714.172
July lto Sept. 30....14.344,570 14,383,611

Beading Co. b Sept
July 1 to Sept. so

Total all Comp-s.bSept
July 1 to Sept. 3o

8t.Joseph Gas L.Co.Sept
Jan. lto Sept. 30
July 1 to Sept. 30

8t.Louis So'west. b. Sept.
Jan. 1 to Sept. 30 ...
July 1 to Sept. 30 ..

8t. Paul Gas-Lt. Co. . Sept.
Jan. 1 to Sept. 3u

8av. Fla. & West.b.Sept.
Jan. 1 to Sept. 30 ..

July lto Sept. 30 ....

Sllv.gp.Ooala A G. to Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

Tenn. Coal I. <fr. RR.Sept.
Jan. lto Sept. 30....

Texai- Central.a Aug.
Jan. 1 to Aug. 31

ro)«<io &o. Cent.a. Sept.
Jan. 1 to Sept. 30
July lto Sept. 30

Wabash. to Sept.
Jan. 1 to Sept. 30...
July 1 to Sept. 30...

Western Gas Co.—
Milw'ee Gas-L. Co.Sept.
Jan. 1 to Sept. 30

Wheel. & L. Erie. b. Sept.
July lto Sept. 30....

—Net Earnings.—

.

Current Previous

11,907
67,682
20,399
174.390

1,219,164
424,344
97,401

885,963
291,450

391,056
3,S72,604
1,165,030
194,167

1,421,424
359,536

72,581
617,726
221,430

54565
469,276
162,591

126,044
929,739
163,049

1.747,232
583,254
54,094

411,526
16,471

127,847
1,548,478

13,912
74.670
25,611
148,490

1,156,466
380,559
93,575

742,<47
274,810

345,500
2,431,727
996.845
225,104

1,437,235
422,027

60,376
486,980
170,869

55,135
436,121
162,208

132,933
879,140
233,308

1,879,271
690,058

52,596
384,107
17,201

117,797
1.721.148

.14,008,949 12,997,155

551,418
4,185,978
1,500,621

341,324
3,474,580
1,064,688

11,463
197,471
54,542

524,162
4,030,725
1,407,999

326,671
2,872,752
932,409
23,0=>2

241.885
£0,349

32,879
217,278
210.413

1.F69.286
647,106

1,615,570

25,734
176,064
190.537

1,445,189
545,769

1,497,841
.12,284,325 11,228,834
4,492,992 4,233,982

233,604
600,949

Tear.
9
8,918

115,152
15,283

188,958
1,540,512
521,383
208,709

1,576 873
598,233
12,060
55,570
27,015

241.489
164,692
26,137

325,305
810,016

6,981,775
2,934,893

2,530
9,809
3,253

75,935
361.4«9
119,530
27.271

209.322
81,602

15,393
118,082
156,819

1,336,576
462,894
28,166

261.684
47,936

2,342
19,658
13,912
11,468

127,196
42,100

81,355
675,264
19,401

131.858
53.559
3,969

37,693
22.519

35,724
238,591
54,307

669.805
239,646
14.171

163,180
4,347

43,377
443,655

3,463,899

873,507
6,876,729
2,602,338
201,142
88,146

401,365
1,074.649
6,964.875
3,003,703

20,548
67,254

1,095,197
3.070,957

5,274
53,134
14,919

*232.091
1,390,564
"572,241

23,691
197,083
81,373

1,019,810
280,166

3.048
103,895
29,511
76,388

2,098,589

10,786
54,304
55,424

539,583
173,986
538,652

3.372,276
1,361,184

46,093
380,193
88,418

260,090

Tear.
9
2,402

138,083
4,774

208,323
1,588,755
610,012
284,764

1,557,650
671,073
12,652
52,338
35,802

268,313
193,945
25,902

270,894
999,148

6.679,739
3,088,082

4,296
1,433
6,643

59,667
338,523
110,597
26,548

188.271
79.285
15,390

109,834
138,316
831,262
395,688
91.851

479,775
162,824

2,592
18,991
14,142
12,485
77,823
29.350

84,079
689,777
21,154

136,141
59,297

3,605
33,623
18,551

53,796
204,284
117,126
774,489
326,355
14,315

155,971

7,391
53,148

600.841
3,404,867

892,371
6,340,734
2,473,437
273,800
735,455
637,459

1,166.171
7,076,189
3,110,893

15,500
59,320

1,181,671
3,170,216

6,059
49,698
14,593

*208,996
1,187,092
*451,394

24,056
195,957
75.122

690,839
184,837
13,780

152,672
51,737

217,783
1,013,097

6,831
39,045

60,107
415,821
176,398
468,812

3,208,214
1,210,545

41.765
350,641
76,308

222,076
255,883
743,740

a Net earnings nere given are after deducting taxes.
b N«t earnings here given are before deducting taxes.
* Alter allowing for expenditures for betterments, net in September,

1900, w»s $210,154. against $180,908 in 1899, and from July 1 to
September 30. 1 900. the net af ler allowing for this item was $499,003,
agaii st $371,361 in 1899,

t For September, 1900, taxes and rentals amounted to $159,464,
against $155,797, af her deducting which nee for September, 1900, was
$1,609,639, against $1 ,398,793. From July 1 to September 30. 1900,
taxes and rentals were $487,677, against $464,458 in 1899, after de-
ducting which the surplus was $4,130,232 this year, against $3,268,-
703 in 1899.
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Interest Charges and Surplus.—The following roads, in

addition to their gross and net earnings given in the fore-

going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

Roads
Cent. New England Sept.

July 1 to Sept. SO. .

Ohio. A E. Illinois. Sept.
July 1 to Sept. 30

Hooking Valley Sept.
July 1 to Sept. 30 ...

Kanawha & Mlcb . . Sept.
July 1 to Sept. 3o

Pitts. C. O. & 8t Sept.
Jan. 1 to Sept. 3o...

Beading-
All companies.-. Sept.
July 1 to Sept. tO....

Xenn. Coal I. * BR. Sept.
Jan. 1 to Sept. 3u ...

Toledo & Ohio ( !en
. Sept.

July 1 to Sept. 30

* After allowing for other Income received.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from which we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the calendar year from January 1 to and including suck
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

—Int., rentals, etc. >

Current Previous
Tear. Tear.

—Bal. of Net Earn'».-
Current Previous
Tear. Tear.
*

12,621
37.476

12,517
37,551

5,387
6,814

1,335
def.3.390

130,604
392,470

1 27,227
383,226

4 64,03l
*197,457

*84,147
'294,417

81,548
227,585

67,126
201,110

*76,45l
*243,241

71,190
194,578

10,631
31,907

8,405
25,215

"1,404
*11,893

*4,647
*5,835

289,9-2
2,616,006

353,866
2,403,070

153,683
847,893

246,975
1,001,797

787.000
2,361,000

762,545
2,287,636

308,197
709,957

419,126
882,580

54,777
492,&92

46,563
419,067

21,611
1,605.597

171,220
594,030

34,680
101,551

31,682
98,200

*20.940
*72,648

*28,452
78,265

Gboss
Earnings.

American Eail'ys. Co. Septem'er.
Atlanta Ry. & Power. August .

Blnghamton St. Ry.. Septem'er
Chicago & Mil. Elec. July
Chloago Union Tract. Septem'er.
Gin. Newp. & Cov— Septem'er.
City ElectBome.Ga.) Septem'er.
Cleveland Electric t . Septem'er
Cleve. Palnsv. &E... Septem'er.
Col. Sp'gs Rap.Trans. June.
Columbus (O.) By Septem'er
Consol. Trao. (Pitts.) Septem'er
Dart.&W*portSt.Ry. August...
Denver City Tram.. . . Septem'er.
Detroit Citl'ns'St.Ry. 3d wk Oct
Detroit Elec. Ry.. . . 3d wk Oot.
Detroit Ft. Wayue
& Belle Isle 3dwkOct.

Total of all 3dwkOct.
Det. Roch. Bo.& L.O. Septem'er
Duluth-Sup. Tract. )

afiT,tmtl .prDuluthSt. Ry.... \
»eptemer.

Easton Consol. Elec. Septem'er
Galveston City May
Grand Bapids Ry f un e,

Harrlsburg Traction. Septem'er
HerkimerMohawk II-

ion&F'kfortEl.By.
Internat'l Traction—

(Buffalo)
Johnstown Pass. By.
Kingston City By
Lebanon Val. St. By.

.

Lehigh Traotion
Lima Bailway (Ohio)
London St. By. (Can.)
Lorain St. Bailway..
Lorain & Cleve
Mass. Eleo. Co.'s
Metro. (Elev. )Chicago
Metrop.St. By.(N.Y.)
Montreal Street By..
Muscatine St. By
Newburg St. By
New Castle Traotion.
New London St. By .

.

Norfolk By. & Light.
Northern Ohio Tract.
Norwalk Tramway .

.

Ogdensburg St. By..
Olean St. By
Omaha & Coun. Bluff
By. & Bridge

Philadelphia Comp'y
Pottsv'e Union Trao.
Bailways Co.General
Bichmond Traction..
Saoramento Electric
Gas& By

Boranton Bailway...
Seattle Eleotrlo Co. .

.

Southwest Mo. Eleot.
Southern Ohio Tract.
Staten Island Elec.
Toronto By
Twin City Bap. Tran
Union (N. Bedford) .

.

United P. <fe Transp..
United Traction— )

Albany City J
United Tract. (Pitts.)
United Traot. (Prov.)
Wllm.&N.CastleKleo. Septem'er.
Woroeeter&Marl'b'h I August...

Latest Cross Earnings.

Week orMo

Septem'er.

August
Septem'er.
Septem'er.
July....
August
fune. ..

August.
Septem'er.
Septem'er
August
Septem'er
J une
Septem er
Septem'er
June..
Septem'er.
8epTem'er.
August
Septem'er.
Septem'er.
8e, tem'er.
August

August
Septem'er.
Septem'er.
Septem'er.
Septem'er.

August ...

Septem'er.
July
July
Septem'er.
August ...

Septem'er.
Septem'er.
August
Septem'er.

Septem'er.

Septem'er.
August...

Our'nt
Tear.

§57,335
60,054
15,767
18,378

640,741
73,090
3,5t9

176,108
14,494
20,102
99,566

247,810
13,887

116,568
29,612
10,7i9

4,641
44,97a
7,727

39,147

25,006
18.545
48,885
30,001

4,469

273.156
16,230
6,750
5,814

11,743
4.621

12,964
7,829
9,756

644.018
123,000
1237586
161,526

6,566
9,828
8,2*5
6,972

53,006
37,613
8,450
2,64.1
6,417

27,120
138,128
13,483
20,666
20,727

29,600
53,380
97,389
22,912
30.790
27,481
152,818
271,652
28,686

§/nc. 15

115,387

167,4 30
243,432

8.225
8,618

Prev'us
Tear.

§50,168
55,557
14,761
6,553

633 254
62,782
2,377

76 010
12,197
14.&18

224,992
15,451

129.344
26,906
10,086

4,340
41,332

32,865

27,561

44.241
28,587

4,402

248,808
13,8a6
6,445
4,913

10,177
4,740
tl.541
8,542
8,973

613,385
114,276
1198811
146,185

5,563
8,997

11,588
5,948

Jan. 1 to Latest Date

Current
Tear.

362499
137,702
71,5*5

5,505,736
588,711
30.193

1,502,212
106,185
80,530

73S/768

70,624
963,586

1,248,429
4^9,984

191,410
1,879,823

Previous
Tear.

321.453
125,245
26,140

5,396,846
527,193
20,201

1.043,779
92,107
60,811

68.017
924,177

1,089.473
354,994

167,384
1,611,851

33,482
7.599
2,643
4,820

22,678
132.484
11,896

15,905

26,132
54,274
78 206
21,846
25,346
24,955

137 621
245,890
25,168

,038

109,971

149,085
198,160

3,900
8,103

198,936
85,142

238,270
261,783

39,099

1,736,026
134,903
53,765
36,446
76.409
23 131

73,607
76,068

3,545,700
1,165,642
7,108,431
1,345,509

50.966
40,808

107,660
50,044

3 9,014
315,639
61,820
16 690
35,219

155,218
1,829,650
109,527

156.910

240,149
407,272
595,452

21§',847
146,19d

1,102,514
2,102,030
169,825

§/ne. 195,

992,470

1,412,794
1,553,709

207,689
236,546

33,070

1,601,509
110,013
53,097
26,748
69,622
22,445

72,142
72.033

3,218,811

46.137
Figures from May 1 cover Soranton Bailway, Soranton &Boranton A Oarbondale and Carbondale Bailway.

t Strike in Cleveland In 1899 J Strike in Au
§ These are results for properties owned.

6,520.686
1,259,22-i

44,547
36,383

106,917
46,264

278,042
268,096
57,738
17,<s35
31,152

131,771
1,328,016

98,567

128",i78

203,683
376,044
456,570

176,813
140,776
977,596

1,845,978
ls0,272

336

944,253

1,245 553
1,318.448

_ 44,4*20

Plttston,

August, 1899.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that wepk, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
In the Chronicle of October 20. 1900. The next will appear
In the issue of November 17, 1900.

Roads.
Clev. Painesv. <fe E.Sept.

Jan. 1 to Sept. 30..

Denver City Tr'mw Sept.
Jan. 1 to Sept. 30
Mar. 1 to Sept. 3X>

9 arrisb'g Traot'n. . . Sept.
Jan. 1 to Sept. 30

New London St. By.Sept.
Jan. 1 to Sept. 30
July 1 to Sept. 30....

So. Light & Tract... Sept.
Apr. 1 to Sept. 30

Twin City Bap.Tr.b Sept.
Jan. 1 to Sept. 30....

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in

the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

, Int., rentals, etc. . ^Bal. of Net Barn's.-.
Current Previous Current Previous
Tear. Tear. Tear. Tear.

Roads. $ $ $ *

— Cross Earnings. , Net Earnings. .

Current Previous Ourrent Previous
Tear. Tear. Tear. Tear.

S 9 * 9

14,494 12,197 9,325 4,725
106,1^5 92,107 56,206 33,699

116,568 129.344 55,760 52,440
963,586 924,177 422.557 304.549
780,851 750,576 355,940 256.464

30,001 28,587 11,937 10,786
261,783 236,546 106,980 86,200

6,972 5,948 2,833 2.737
50,044 4 6,2*4 17,398 16,952
28,496 24,021 14,457 12,971

15,066 12,035
68,543 70,643

271,652 245,? 80 165,093 144,451
2,102,030 1,845,978 1,121024 994,498

Denv'r City Tramw Sept. 32,016 30,298 23,744
Mar. 1 to Sept. 30 .. 219,117 185,915 136,823

Twin CityBapldTr. Sept. 68,402 68,719 96,691
Jan. 1 to Sept. SO.... 627,152 608,057 493,872

ANNUAL REPORTS.

22,142
70,549
75,7 32

386,441

Ann Arbor Railroad.

("Report for the year ending June 30, 1900.

J

President "\^V. R. Burb says in substance :

General Results.—The gross revenue as compared with
the previous fiscal year increased $203,120, or 13'3 percent,
while since 1895 the revenue from operation has increased
about 60 per cent ; and the gross earnings from $3,732 to
$5,897 per mile of road. This year the trans-lake (ferry)

service contributed $544,000; last year, $429,000, an increase
of about 27 per cent, in spite of sharp competition and the fact
that your marine service was so crippled, during February,
March and April this.year that we were unable to handle
the tonnage tendered. Local resources have also developed,
passenger receipts increasing $53,000, or about 19 per cent,

and freight receipts $26,000, or about 4 per cent.
Competition on through (trans lake) freight has reduced

<he rate per ton per mile to -63 mills, but the logs resulting
has b«en offset by an increased tonnage per train, namely
from 276 to 3 18 tons, au increase of 15 per cent, and a larger
average load per loaded car, viz.: to 16 '6 tons, as against
15*5 tons in 1898-99. The net revenues would, however, have
been greater by $100,000 had supplies and labor been obtain-
able at the same pi ices as for the previous fiscal year.
Improvements and Additions.—These include :

During the year 5*47 miles of new main line was completed at a
cost of $36,246. This work was undertaken in 1899 for the purpose
of eliminating grades which exceeded SO feet to the mile. Grades
at Mr. Pleasant and Owosso have also been corrected at a cost of about
$8,500; 627 tons of 70-pound rail was substituted for 56-pound,
141,081 ties were laid, 61,177 tie-plates placed, 51 miles of main
line provided with the best grade of gravel ballast, and 5 5 miles of
additional sidings constructed.
The freight equipment (2,638 oars) has been maintained by an ex-

penditure of $6u,0u7, and increased by 226 new 40-ton freight oars
costing about $180,000. On account of such additions $165,000 was
expended during the year and charged to malnteuanoe of equipment.
This class of equipment is now provided with the legal coupling de-
vice and as to brakes conforms to the Federal statute. The aver-
age capacity of the freight oars is about 55,000 pouuds, while in 1892
it was only 39,000 pounds. Two new freight locomotives have been
added to the equipment, the cost, $17,432, being oharged to main-
tenance of equipment. In addition $53,919 has been expended in

the repairs of the others, 43 in number.

The $277,461 expended for additions and improvements
during this fiscal year succeeded similar expenditures of

$265,300 for 1899 and §155,896 for 1898. The property is now
in a condition which compares favorably, as to means for

economical operation, with competitors. The territory local

to the property continues to develop, and your trans-lake

revenues to increase, while the expenditures made on the

road bed and for additional "equipment and land during the

past six years have not yet resulted in the degree of economy
in operation which your management hopes to effect.

The tarnings, balance sheet, etc., were:
ROAD AND OPERATIONS.

1893-00. 1898-99. 1897-98
292 292 292Miles of road operated

Equipment—
Locomotives *5 43
Passenger oars 27 27
Freight cars 2,368 2,172
Miscellaneous oars 46 *4
Carferrles .-•- *5 3

42
28

2,177
44
2
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Operations- 1899-00. 1898-99.
Passengers carried 417,3'

5

375,429
Passengers oarried 1 mile 14,821,971 13,279,363
Rate per passenger per mile.. 2-29 ots. 205 ots.

Freight (tons) oarried 1,*04,206 1,319,036
Freight (tons) carried 1 mile.,.197,105,961 170,589,582
Rate per ton per mile 063 ots. 065 ots.

EARNINGS, EXPEN8B8 AND CHARGES.

Earninqs- 1899-00. 1S98-99.
Freight... $1,23^,714 $1,096,948
Passenger 340,461 282,431
Mails, express & miscellaneous 147,278 139,955

Total $1,721,453
Expenses—

Transportation $573,910
Maintenance of equipment 3«7,920
Main, of way and buildings— 312,419
General 50,371

1897-98'
351,484

11,058.170
2-23 cts.

1,093,57 6
147,850,536

69 cts.

1897-98.
$1,022,836

250,267
142,457

$1,519,334 $1,415,560

Total $1,324,620

Net earnings $396,833

Interest on bonded debt $280,COO
Other interest, etc 3,-05
Taxes 46,003

$529,849
354,4 08
235,975
5-M58

$1,172,390
$346,944
$280,0C0

8,803
40,153

Total $329,808 $328,956

Balanoe, surplus $67,025 $17,988

GENERAL BALANCE SHEET JUNE 30.

$525,866
211,537
238,592
50,111

$1,026,106

$389,451
$280,000

7,137
39,725

$326,862
$62,592

GENERAL BALANCE SHEET JUNE SO.

1900. 1899.
Assets— $ $

Cost of road 13,522,6^5 13,522,635
Equipment 1,003,884 928,884
P. B. Lord, trustee 41,002
Current assets 352,219 240,843
Cash 96,637 9^,966
Miscellaneous 1,344 2,314

Liabilitits—
Bonded debt
Capital 3tock. pf...
Capita) stock.com.
Bond int. accrued.
Bills payable
StateMicb."taxes"
Current liabilities.
Income account. .

.

1900.
I

7,000.000
4,000,0(10
3,250.000

83.230
75,<i00

58,51

6

313,706
196,237

1899.

I
7,000/ 00
4,0i K i,000
3,250,000

76,600
71,012
51,407

254,404
129,211

Total 11,976,719 14,832,644Total 1 4,976,719 14,832,644
-V. 71, p. 645.

Bangor & Aroostook Railroad.

(Report for year ended June 30, 1900.

)

Vice-President F. W. Cram says in part:

Additions, Maintenance, Etc.—The purchase of 2,508 tons

of rails has resulted in completing the entire Piscataquis Di-

vision, Oldtown to Greenville, with the heavy (70 lbe. per
yard) section; that part of your property will now compare
favorably with the new road. In general repairs aDd im-
provements, other than as above noted, there were used:

Steel rails, 315 tons; switch ties, 77 sets; standard ties. 70,299;
switches, 43; frogs, 43.

The Van Buren Extension, 33 miles, was completed and
opened to traffic late in 1899. The proceeds especially avail-

able for its construction and equipment were: From bond
sale, $500,000; from Aroostook County, $115,000. The cost of

the road and equipment was $661,101.
Car Trust.—In view of the increasing difficulty in supply-

ing freight cars, car trust l< seiies B" was arranged, which is

to give added freight equipment in the value of $1,000,000,
represented by 6 cabcose cars, 50 stock cars, 770 boxcars and
800 flat cars. The total equipment will be at the time this

report is submitted:
Thirty-nine locomotives, 26 passenger coaches, 22 combination and

baggage oars, 164 miscellaneous cars, etc.; and of standard (50,000,
lbs.) capacity: 1,271 box cars, 1,634 flat cars, 70 stock oars.

Daring the current year some additional locomotives will
probably be required.
Prospects.—A large crop of hay has been gathered; there

is a large potato acreage, with promise of an average'yiedd
per acre. Altogether the year's showing is a cause for con-
gratulation, and the outlook far from discouraging. The
Great Northern Paper Co.'s plant at Millinockett is nearing
completion, aid various new, though smaller, mills have
been, or are being, built along the line.
The tons carried in 1899-00 aggregate 638,974, against 408,-

858 in 1898 99, potatoes furnishing 78,816 tons, an increase of
3,831 tons, and lumber, logs and other forest products, 226,-

101 tons, an increase of 75,251 tons. In 1899-00 total tons
carried one mile was 57,265,060; freight earnings per mile of
road, $2,238; do. per train mile, $1*6524; average receipts per
ton per mile, 1'42 cents.

Statistics.—The earnings, expenses, charges, etc., have
been as follows:

EARNINGS, EXPENSES AND CHARGES.

1898-99. 1897-98.
$ $

23R.968 225,966
610,673 487,866
81,6)3 65,373

1899-00.
Earnings— <jj

Passenger 317,893
Freight 814,776
Mall.express.carserv. .rents, &o. 97,753

Total gross earnings 1,230,423
Operating expen and taxes—

Main, of way and structures 221,641
Maintenance of equipment 88,443
Conducting transportation 382,704
General expense 4 9 547
Taxes .7.7.". 4

'

>203

Tot*1 746,541
Net earnings 483,882
Fixed Charges—

Interest on honds 314 250
Car trust coupons accrued ...77 lft',913
Rental of leased lines 21401
Miscellaneous '177
Betterments 77.7 79 020

Total ~3(V761
Surplus for year 53,121

l Included in operating expenses above.

1896-97.
$

215,200
509,228
30,353

754,781

129,812
50,629

249,7*7
3 0,906
2,103

576,190 454,818 463,217

353,064 324,387 291,563

929,254

173,* 69
53,928
302,721
42,941
3,032

779,205

123,801
53,129
243,721
31,292
2,875

195.100
15,651
76,788
16,654

(?)

304,193
48,871

176,350
18,051
90,573
7,433

179,655
9,000

73,750
10,200

292,407 272,606

31,980 18,958

Assets—
Costof road 7
Permanent improve.
Kijiiipraent
dish
2d M. bonds, col.loau.
Aroostook Const. Co.
B. &P. 11R
B.& f. iraprovem'ts.
Companies &indiv'ls
Materials & supplies
Property—
Net traffic balances.
Miscellaneous

1900.
$

713,874

858,222
188,059

364,370
42.186
49>20
'.6,819
P4.855
78.345

1890.
*

5,093,^92
132,759
419,1:1:")

196,801
883,000
377,485

1,225,000
289,11 V!7

3.667
41,849
2*\819
39 955

116,c28

Total
-V. 71. D. 808.

9,371,550 9,446,819

Liabilities—
Common stock 1,

Preferred stock 1,

Kirst mortgage 3
Second mortgage I,

Pise. Div. bonds ...,

Van Buren Ex. lids.

Car trust, bonds
Bills audited
Interest and rentals
Amer. Ex. C". loan.
Miscellaneous
Profit and loss

1900.
$

,050,000
,218,884
,360.000
05i 1,00!)

,600,000
500.000
260,000
87,827

142,020

1.923
100,000

1899.
«

1.040.500
1,128,308
3,360,000
1,050,000
1,500,000

3CO,0(0
135,148
113,8eO
613,793
84.615
120,095

Total . .9,371,550 9.446,819

Central Vermont Railway.

J(Report for the fiscal year ending June 30, 1900.

The report signed by President E. C. Smith and Gen-
eral Manager Chas. M. Hays says in part

:

General Remarks.—Your directors have taken advantage
of the favorable earnirjgs to make liberal expenditures for
renewals and maintenance. There have been 102 miles of
new 75 and 60 lb. steel rail laid in the main tracks, while
the rail released has been relaid on the less important lines,

thus bringing up the standard of the track on all portions of
the system. In addition to a liberal renewal of cross ties,

the number of ties per mile has been increased about S00.

With the completion of the constrnction of new steel bridges
now under contract, all of the wooden and combination
bridges on the main line will have been removed. For the
period covered by this report there were included in operat-
ing expenses extraordinary expenditures for improvements
and betterments to the amount of $426,766.

Our passenger and ireight equipment is at present in-

adequate, and in order to provide the necessary funds it has
been decided that the surplus from operation for the period
covered by this report of $142,646 be applied to the credit of
an equipment renewal fund, against which shall be charged
expenditures as they may be made for new cars and engines.
Montreal & Province Line Ry.— Guaranteed Bonds.—An

agreement has been entered into with the owners of the
Montreal & Province Line Railway from St. Lambert,
Quebec, to the international boundary (3 miles south of
Frelighsburg), to acquire the stock of that company, upon
the Ctntral Vermont guaranteeing $200,000 of 4 per cent 50-

year bonds. The Dominion of Canada has granted a subsidy
of $3,200 per mile for the rebuilding of the abandoned por-
tion of the line, from Farnham to the Province Line, and
we will begin the work of rebuilding from Farnham to
Frelighsburg at an early date.

Trackage Discontinued.—The New York New Haven &
Hartford Company having extended their Norwich &
Worcester line from Allen Point to Groton, discontinued
June 3, 1899, the use of our tracks between Norwich and
New London. Your receipts have thereby been diminished
to the extent of $40,000 per annum, the rental heretofore
paid by that company. Passenger receipts on that portion
of the line have also suffered from the competition of the
new road.
Rails.—A table shows that of the 519 miles of main track

62 miles are now 80-lb. steel, 134 miles 75-lb. steel, 90 miles
72 lb. steel, 229 miles 56 lb. steel and 4 miles are iron.

Earnings.—The earnings, expenses, etc., for the fiscal years
ended June 30, 1899, and 1900, compare as follows :

189899.
2,801,721

237,836,511
0-84

$1 54
96

1,603,552
42,600,024

218

Statistics- 1899-00.
Tons carried 2,658,925
Tons carried one mile 252,551,609
Earnings per ton per mile, cents.
Earnings per freight train mile
Earnings per passenger train mile
Number ol passengers oarried
Number of passengers oarried one mile. ..

Earnings per passenger per mile, oents...

Receipts —
Passengers...
Wail and express
Freight and live stock
Miscellaneous receipts

88
$1 56
104

l,f01,726
43,707,921

2-22

$970,387
137,543

2,229,552
45.242

Total $3,382,724
Operating Expenses and Taxes—

Maintenance of way and structures.
Maintenance of equipment
Conducting transportation
General expenses
Taxes

Total operating expenses and taxes..

Net earnings
Interest on securities held

Total
Fixed charges.

>et result.

$594,898
4 07.509

1,401,696
93.410

101,771

$2,599,284
$783,439

10,846

$794,285
665,435

$128,850

$926,871
136,460

2,001,410
86,978

$3,151,719

$462,680
361,286

1,458,257
124,058
SO.K08

$2,487,099
$664,630

$664,630
328,527

$336,103

BALANCE SHEET JUNE 30, 1900.

Assets—
Road and equipment..$13,825,840
Bonds with trustee... 1,000,000
Materials and supplies 254,070
Cash 153,232
Investments in bonds. 257,680
Dae from agents 88,417
Due for carrying mails 20,366
Sundry railroads and
individuals 311,744

Fast freight line...... 9,950

Liabilities—
Common stock
First mortgage bonds.
interest due
Int. accrued not due..
Taxes accrued not due
Vouchers and payrolls
Sundry railroads and
individuals

Improvement fund...
Equipment renewals.

$3,OCO,000
12,000,000

9,938
74,408
51,873

429,360

117,331
95,743
142,646

Total $15,921,299
-V. 71, p. 751, 697.

Total $15,921,299
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Iowa Central Railway.

(Report for the year ended June 30, 1900.

)

President E. Hawley says in substance:

General Results.—The gross earnings for the year were the
largest in the history of the company, thongh the coal ton-

nage, one of the principal souroes of revenue, was nearly 33
percent less than last year. Compared with the previous
year the gross earnings exceeded the earnings of that year
by $205,344, or 9-68 per cent. Rates for freight transporta-
tion, however, were not maintained up to the point that pre-

vailed last year, and this, together with the increased cost of

fuel, material and labor, entailed a greater corresponding
growth in operating expenses than there was in the gross
receipts. The new management is now, however engaged in

making permanent improvements and additions to tne prop-
erty, which, when completed, will greatly improve its earn-
ing capacity.
Charges to Income.—The surplus to credit of income (as

per balance sheef) was charged during the year with the fol-

lowing sums: $79,800 cost of improvements made during the
year 1898 99 and carried in suspense on the books; $154,659
for improvements of similar character made during the year
just closed and $25,000 for sundry old claims, leaving a credit
balance of $1,438 to income account at the close of the year.
Improvements, Etc.—The $154,659 above referred to was

spent for labor and material in improving grades, filling

trestles, erecting substructure for a new steel bridge to be
placed at Eddyville, nine new water stations at different
points on the line, 5 -90 miles of additional sidings, and apply-
ing air brakes to 185 freight cars. There were placed in tne
track during the year 259,013 new ties and 54 miles of
track were relaid with new steel rails weighing 70 lbs. to the
yard, at a co3t of $88,197, which was charged to the operating
expenses.
Outlook.—For the twelve months to June 30 next it ie

probable that the company will earn more in gross than it

did last year, but such increase will have to be applied toward
renewing and repairing the bridges and equipment in order
that traffic can be moved over the line witb sifety and with
reasonable expedition. There has already been harvested
an average crop ( f small grains and the corn crop promises
to be unusually large, with the likelihood of much better
price3 being paid for the commodity than have been received
in many yeard past.

As already stated, the bridges and equipment are not at
present in good or safe operating condition, and it will there-
fore be necessary to spend during the present fiscal year con-
siderable sums of money both for renewals and repairs. Un-
less this is done the company will not be able to control the
traffic that now naturally comes to it or compete with
stronger lines for business at competitive points. Something
over $60,000 will also have to be set aside to provide for
unadjusted claims for damage to and loss of property prior
to June 30, 1900.

Iowa Central & Western.—The construction of this road
from Belmond to Algona, a distance of 37 miles, was com-
pleted on Nov. 1, 1899, and your company has operated the
line since that date under traffic and operating agreements.
The money necessary for the construction of the line was
advanced by your company and in payment therefor the
company received from the Iowa Central & Western RR.
Co. its capital stock to the par value of $900,000 and its first
mortgase 5 per cent bonds to the par value of $550,000.

Statistics.—Tables afford the following:
Gross earnings per mile of road, $4,538; averaga earnings per

freight train mile, $i 54, the same as in 1894; average tons per train
221 tons Of the 1,742 379 tons carried in 1899-00, soft coal contrib-
uted ft 69,655, against 730,360 in 1898-99 and grain, 340.775 tons
against 284.2^3 in 1898-99.

Statistics.— Statistics of earnings, expenses, charges, etc.,
have been compiled for the Chronicle as follows:

OPERATIONS AND FISCAL RESULTS.

1899-00. 1898-99. 1897-98. 1896 97.
Ave. miles operated. 513 509 509 509

Operations—
Pass, carried (No.),. 602,248 539,634 478,455 505,282

" lmile. 16,4-1.423 14,784,479 13.079,724 12,571764
Rate p.pass. p.mile. 237 ots 235 cts. 2 43 cts. 2-39 cts
Freight (tons) car'd. 1,742,379 1,54«»,716 1.323,342 1,1*3 147
Fi't (tons) car. 1 m.265.41-,072 205,650,328 155,993.134 134.719 786
Kate per ton per m. 0696 ots. 0823 ots. 94 cts. 088 cts
Darnings— $ $ $ $

Passengers 39^,562 354,844 323,529 30> 550
Freight 1,847,666 1,693,260 1,472,710 1,186 593
Mail, express, etc. 79,691 72,471 72,110 72,062

Total 2,325.919 2,120,575 1,868.349 ~T564"205
Expenses—

Main, of way, etc... 521,036 481,121 383,414 319 920
equipment. 220,726 195, 1 99 186,547 133768

Oond'ing transp't'n. 8'i8,294 72*,114 622,172 5c>6'549
General 102,294 91.245 8A523 89*9^4
Taxes 72,111 65,177 62,152 63',483

Total 1,774,461 1,560,856 1,336,808 L163 644
Net earnings 551,458 659,719 531,541 400 6i
Per o. exp. to earns. (7629) (7362) (71-55) (7439)
Rentals 15,321 14,975 11,777 7,787

Total 566,779 674,694 543,il8
~ ~

4WU48
Disbursements—

Interest on bonds... 339,741 331,S20 319,629 317 287
Other interest cr. 6,8o<; cr. 2jSb cr. 1,697 cr jst
Rentals 57.X60 57,860 57,960 579(A)
Dividend on pref... (3)170,023 (1^)85,005 ...... .

Miscellaneous 13 61.948 30,054

Total 560,829 472,212 437,840
~ ~

404,846
Surplus 5,950 102,482 105,478 3^602

CONDENSED BALANCE SHEET JUNE 30.

1900. 1899. 1898. 1897.
Assets— $ $ $ $

Road and equipment. 21,126,080 21,017.994 21,161,177 20,844,500
Supplies on hand.... 233.576 207,537 152.618 134,491
Cash on hand 27,715 34,485 40,994 43,313
Sundry accts. coll'e.. 201,456 173,405 129,682 75,700
Balance of bonds and
stock authorized... 4,986,162 5,240,725 5,542,966 5,692,716

I. C. & W. RR 350.2 >3 138,432
Miscellaneous 2,498 82,371 2,941 12,430

Total 26,977,722 26,894,950 27,030,379 26,803,150
Liabilities-

Stock, and scrip (see
Investors' Supp.). 14,163,743 14,159,180 14,151,388 14,026,801

Bonds and scrip (see
Investors' Supp.). 6,900,095 6,650,095 6,355,645 6,330,483

Int. due&aocrued... 49.091 47,369 43,755 44,371
Misc. aoots. payable. 490, 1 39 285.297 250,533 144,932
Loans 330,000 225,000
Taxes accru.,not due. 32,054 31,061 29,^08 29,643
Bds.&stks. in treas. 4,986,162 5,240,725 5,542,966 5,692,716
Miscellaneous 25,000 1,276 16,902
Income account 1,438 254,947 639,682 534,204

Total 26,977,722 26,894,950 27,030,379 26,803,150
-V. 71, p. 646.

Kansas City Fort Scott & Memphis Railroad.

(Report for fiscal year ended June 30, 1900.)

The annual report says in substance:
General Results.—The increase in "freight earnings" re-

sults principally from a heavier movement of coal, lime,
lumber, sand, miscellaneous freight and merchandise, chiefly
due to the improved business conditions. The decrease of
307 cars in the movement of cattle and bogs is ascribed to
the shortness., of the corn crop along this road, resulting in
an increase in the price of corn, and also to the scarcity of
water at the beginning of the feeding season. A shorter
wheat crop and a larger corn crop (other than on this road)
in the territory from which this road secures its business
accounts for a decrease of 3,121 cars in the movement of
wheat and an increase of 2,507 cars in the movement of corn.
The decrease in miscellaneous earnings is the result of cred-
iting to freight earnings amounts collected for switching at
Kansas City, which, prior to Jan 1, 1899, were credited to
miscellaneous earnings.
Improvements —Tne sum of $100,000 has been taken from

miscellaneous earnings and $100,000 from surplus of the year
and placed in a general improvement fund to complete double
track from Merriam to Olathe, 18 '2 miles, rtduce grades,
provide new metal bridges, fill trestles, etc. In addition, the
following expenditures, aggregating $276,754, for new con-
struction and permanent betterments, have been charged
directly to operating expenses insteal of to cost of property:
Raising track, etc, $33,535; new side tracks, $17,021; new metal

bridges, $52,724; other bridge improve j ents, $7,89 1; new buildings
and additions to old ones, $24,879; automatic couplers and air brakes
applied to equipment, $<4,fi63; new double track between Merriam
and Olathe, $68, 14i<; new screw machine, $l,66r>; equipping coaches
with Pintsoh gas, $3,2oO; two new fruit express cars, $3,129.

All the trestles and bridges between Thayer and Kansas
City, a distance of 350 miles, are now in a condition to safely
carry the heaviest equipment. Six locomotives of the heav-
iest type have been added to the equipment during the year,

and 27*25 miles of 75-pound steel were laid in the main track
and 329,614 ties were used for making repairs.

Ozark Equipment Co.—Additional equipment being re-

quired, in April, 1900, this equipment company was formed
under the laws of Arkansas, and the issue of $400,000 of its

5 per cent bonds have been sold at par since July 1, 1900, and
the proceeds used to purchase:

6 locomotives, 100 stock cars, 100 coal oars, 200 box oara.

Fort Scott equ ;pment bonds also, to the amount of $16,000,

were sold, and 400 coal cars and 200 box cars of 60,000 pounds
capacity were purchased; $33,000 of the bonds were retired

from the sinking fund, the payments to which are charged
to operating expenses.
General Finances.—Equipment notes, with accrued inter-

est, amounting to f 142,051, have been paid from surplus
cash in the treasury. With the exception of $65,510 extended
5 per cent equipment note-'', our accounts are now clear of all

bills payable outside of strictly operating accounts, and to

provide, for these $65,510 notes a sinkiog funi has been estab-

lished by which a proportion ite amount is charged to oper-

ating expenses monthly. In November, 1899, from the pro-

ceeds of land sales, $45,400 of the Kansas City Fort Scott &
Gulf RR. Co. 7 per cent bonds were drawn for payment and
will be canceled.

Statistics of operations, etc., compiled for the Chronicle
show:

operations and fiscal results.

1899-00. 1898 99. 1897-98. 1896-97.

Miles of r'd June 30. 719 728 721 721

Operations —
Pass, carried No.... 1.004.P68 832,781 794,373 761,970
Pass, carried 1 mile. 43,8» 6,837 36,^92,087 35,204,934 32,664,994
Rate per pas. per m 2-28 ots. 2*H2 ots. 2-23 018. 2*18 ots.

Fr'ht (tons) carried. 3.7H2.168 2,9lv,704 2,'*6,21 2,348,389
Fr'ht (tons) oar. 1 m.556.691.405 440,4*5.794 498,208.077 417.164,664
Rate per ton perm. 0-707 ots. 0687 cts. 0-668 ots. 0-707 ots.

Earnings— $ $ $ 9 „__
Passenger 1,001,384 840,630 78-<,496 712,357
FteiKht 3,936,6vS 3,065,436 3,3*7,378 2,9'i0.339

Malli express, &o... *3h0,065 440.2i0 484,211 474,432

Total. ~5.328.107 4.346,276 4,595,035 4,137,123
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1899-00. 1898-99. 1897.98. 1896-97.
Expenses— $ $ $ $

Cond. transports... 832,706 742.364 775,245 705,870
Car repairs 459,894 359,625 374,302 294.V.58
Motive power 9.^3,839 781,853 830.792 700.276
Maint. of road, etc.. 809,166 562,^46 666,482 567,327
General 366,580 345,767 362,516 370,140
New equipment 10,000
Taxes. 197,959 191,496 180,000 178,000

Total 3,620,144 2,983,651 3,189,337 2,826.571

P. c of exp. to earn. (67-94) (68 65) (69-41) (68-32)

Net earnings 1,707,963 1,362,625 1,405,748 1,310,557

Deduct—
Int. on bonds, etc.. 1,122,002 1,114,232 1,105,040 1,090,869
Guaranties 108,053 139.316 75 239 100,«i4l

Sink. t'(\& mis. (net) 65,^67 20,299 46,155 48,569
Kansas City M. & B. 26,054 21,035 21,570 19,844
Dividends on pref...(9%)247,4n2
Gen'llmpt. fund.... 100,000

Total 1,667,557 1,294,882 1,248,004 1,260,223

Balanoe, surplus.... 38,406 67,743 157,744 50,334

* This item was $490,065, from which was transferred to general
improvement fund $100,000 in addition to the $100,000 taken from
net earnings.

BALANCE SHEET JUNE 30.

1900. 1899. 1898. 1897.
Assets- $ $ $ $

Road and equip 30,836,326 30,^38,243 30,526,742 30,520,115
Stocks owned 209,562 209,562 209,562 20*.561
Materials 395,002 268,585 379,690 337,827
8inking funds 667,469 611,840 540,«53 469,830
Cash 304,810 281,775 241,255 203,818
Bills receivable, &o. 329,100 195.584 122,820 57,0 9
Temporary invest's. 248,950 207,145 158,840 247,688
Miscellaneous 45,451 297,081 435,473 465,713

Total assets 33,036,670 32,609,815 32,615,233 32,511,613

Liabilities—
Common stock 9,997.0^0 9,997,000 9,997,000 9,997,000
Preferred stock 2,750,000 2,750.000 2,750,000 2,750.000
Bonds(seelNV SttPP.) 18,43.-,900 18,141,000 18,122.000 17,704,000
Trustees' accounts.. 720,749 631,913 563,563 502,124
Interest acer'd.&c. 212.524 225,645 225,286 225,589
Billspav.dneleq'p.) 65,510 207,561 251,663 347,7t4
K.C. 8.&M sus.acot 338,000
Unpaid vouchers.... 413,080 406,798 467,863 403,767
KC.M.&B.earn.aco. 11,856 9,058 9,360 8,425
Income account 389,^37 240,840 228,498 234,971
Miscellaneous 43,814

Total liabilities.. 33,03S,670 32,609,815 32,615,233 32,511,613

-V. 71, p. 646, 390.

Kanawha & Michigan Railway.

(Report for the year ending June 30, 1900.

J

President N. Monsarrat says :

The freight earnings show au increase of 24-70 per cent and the pas-
senger earnings 17-61 percent as compared with the previous year.
This additional revenue was expende t in improvements to the prop-
erty. It has been the policy of the company for several years past,
ana probably wM be for the next year, to put the surplus earnings
Into the improvement of the property, especially in ballasting, re-
newals of bridges and tilling of trestles. To meet the growing re-
quirements for equipment for coal and coke traffic which is being
rapidly developed, the following purchases were made : In Novem-
ber, 1899, 350 gondola and 50 side dump coal cars of 30 tons capacitv,
and in May, 1900. 953 box cars of 30 tons capaoity, 777 of which
were delivered during the year, leaving 176 to be received thereaiter.
During the year 694 tons of new steel rail, weighing 70 pounds

per yarn, were laid, and lOmilesof ballasting done. Permanent im
provements and betterments to the amount of ?43.132 were made and
charged to operating expenses, including two new iron bridges with
masonry ; a large amount of trestle-rilling and stone protection walls
along the Kanawha River; li miles of new fenoe ; one new station
building

; one new water station ; one turn-table and the lengthens g
of passing sidings. Additional sidings costing $13,302 were also pro-
vided, the cost being charged to betterments.
In March, 1900, arrangements were completed and connecting

tracks were laid for the interchange of business with the Hocking
Valley Railway at Athens, the new connection affording this company
an important outlet to the lake and to Chicago for the ooal and coke
trade originaiing upon its line:

Of the tons carried in 1899-00 [1,161,013] bituminous coal
furnished 6U1.823, against 627,877 in 1898-99 ; lumbar and
ties, 185,133, against 156 583. Tons of freight carried one
mile, 132,955,26j in 1899-00, against 108,413,006 in 1898-99

;

average tons per freight tram mile, 346, against 294 ; average
amount received per ton per mile, -447 cents, against -440
cents; gross earnings per lreight train mile, §1 55, against $1 30.

EAKNINGS, EXPENSES AND CHARGES.

CONDENSED BALANCE SHEET JDNE 30, 1900,

1899-00.
Earnings— $

Passenger earnings ..136,598
Freights 595|935
Mail and express 18,986
Othentems 1.550
Rentals, tracks, yards, etc. .'.".'.'.'. 6,000

Total gross 759,069
Expenses—

Maint. of way and structures....l55,892
Maintenance of equipment. 107,482
Conducting transportation 3c 0.768
Ueneral expenses 17,881

Total 582,023
Net 177,046
Miscellaneous income...111111111* 6*800

Total Income 183,846
Interest on funded debt 98 760
Other interest .....[ 10831

Miscellaneous....""
^,<n

i

_ ,

Tptal 130,968
Balanoe, surplus 52,878

1898-0.
$

116,146
477,907
18,937

2i",074

634,064

122,784
63,325

264,775
15,304

466,188
167.876

167,876
98,760
8,768

25,182
505

133,215
34,661

1897-8.
$

106,677
40.^,547
18,972

23,147

558,343

102,757
51,268

238,240
13,824

406,089
152,254

189

152,443
98.760
17,789
21,600

1896-7.
$

107,139
337.U0
12,887
5,501
16,773

479,490

93,524
51,400

203,818
12,927

361,669
117,821

1,517

119,338
98,760
2,122

21,600

Assets—
Road and property....
Rolling equipment
Securities owned
Material and supplies.
Cash, cash for cou-
pons, etc

Agents and conduo'rs.
U. S. P. O. Departm't.
Roads.lndivid. & cos..

Unexpired insurance.
Profit and loss, deficit.

$9,295,300
782996

3,000,000
37,013

19,716
4,40«
3,370
9,4«9
762

64,869

Total
-V. 71, p. 809.

.$13,217,901

Liabilities
Mortgage debt
Capital >tr ok
Car trust notes
Unpaid labor
Drafts in transit
Coupon Interest
Koaas, Individ. & cos.
Bills payable
Accru-d interest
Accrued taxes
Reserve fuuds

$2,469,000
10.000.0CO

417,841
25,069
2,372
1.300

233,928
13,788
24.690
6,354

23,559

Total $13,217,901

St. Joseph & Grand Island Railway Co.

(Report for the year ending June 30, 1900.

J

President William L. Bull says:

While the results for the year show improvement over those of the
preceding one, they still have not been entirely satisfactory. The
Kansas City line has not developed as rapidly as we had hoped. It is
still belieyed that it Is a positive benefit to the whole sy si em, and
likely to prove increasingly so but the immediate results are not sat-
isfactory as yet. This is chieflj due to the fact that the Kansas City
& Northern Connecting RR. Co., from which we lease a considerable
part of our route, together with our entrance into Kansas City, has
during the last year gone into the hands of the Court, and we have up
to this time been unable to induce the reciever to keep tne property in
such condition as to make servioe between the two cities as efficient
as it should be. We trust, howeve , that this will soon be remedied,
and are hoping to obtain much better results during the current year.
The amount expended for new equipment (64 stock cars, etc ), real

estate and new construction during the year was $84,392, this amount
having been paid from the assets of the compary. There has been no
Increase in the funded debt or f-hare capital of tne company during
the current year, audit has no floating debt whatever. The accounts
have been examined by the Audit Company of New York, and the
certificate of the examining officer will be found below [in the pamphlet
leport]. The physical condition of 'the property has been fully main-
tained. The gross earnings per mile were $4,499; net earnings, $1,042.

Statistics.—The results for four years have been as follows:
1899-00.

Miles of road operated 312
Earnings— $

Passenger 216,595
Freight 1,094,431
Mail, express, etc 93,668

Total earnings 1,404,694

Expenses—
Maiut. of way - 209,370
Maint. of equipment 125,752
Conducting transportat'n. 611,890
General 53,597

1898-9.
312

$
179.696
993,784
87,5fe0

1897-8.
251

$
156.654
986,880
88.974

1896-7.
251

$
125,233
733,832
80,022

1,261,060 1,232,508 939,087

184,414
124,068
663,164
41,005

209,620
106,461
397.764
33,824

Total 1,000.609 912,651 747,669
P. c of exp. to earnings.. (71-23) (7237) (6066)
Net earnings 404,085 318,409 484,830

Interest on bonds 105,000 87,500 70,000
Taxes 78,800 75,973 76.197
Miscellaneous 1,648 10,780 39,991
Div. on first pref (3) 164,928 (3)164,928 (5)274,880

187,708
87,626
365,833
35,781

676,948
(72-08)

262,139

Total 350,376
Surplus for year 53,709

339,181
9,228

461,069

23,762

BALANCE SHEET JDNE 30.

1900.
Assets— §

Cost of road,
equipment, etc. 17,226.459

Cash 83,010
Due Irom acts, &c. (54,217
Due from indiv'ls
and companies.. 82.898

Due from loreign
roads, 4,111

DuelromU.S.P.O. 8,073
Materials & sup-
plies . 91,509

Mlscellaeeous 1,419

17

1899.
t

,142.0%
124,88-i

37,387

79.895

24.520
8,0^3

41,505
1,548

Total 17,561.756 17,459,880
-V.71, p.809, 391.

1900.
Liabilities— $

Stock out si an ding
(See Inv. 8UP.).13,527,600

Bonds outstand'g. 3,5(0,000
Audit'd vouchers. 167,272
Payrolls 31,051
Duetofor'n roads 5? ,095
Interest on bouds 65,085
Accrued taxes.... 34,932
Renew*] acct 30,908
Miscellaneous.... 14.958
Dividends. 54.976
Profit & lots, sur . 69,8;9

1899,

13,527,«00
3,500,000
122.9B1
37,944
50,801
56,4'<:0

34,567
2,073

f 6.M67
64,976
36,170

Total 17,561 ,756 17,459,880

138,149 122,482

14,294 def.3,144

Santa Fe Prescott & Phoenix Ry.

(Report for the fiscal year ending June 30, 1900.

J

President F. M. Murpky says in substance :

The earnings for the year show the usual satisfactory in-

crease, and the steady development of the territory tributary
to the road should insure a continuance of this satisfactory
condition. The classified tonnage shows an increase in the
movement of practically all products excepting hay; the de-
crease of 7,00l) tons in that commodity being occasioned by
an abnormal movement to California in the previous year
on account of the drought in that State. The revenue on
local passenger and freight traffic increased 20 per cent. Had
it not been for the unprecedented drought, the development
in miniog would have shown even greater improvement.
The present outlook justifies the serious consideration of the
construction of various branch lines.

Tables in the report show :

The gross earnings per mile were $4,406, against $4,046 last year.
Net earnings per mile were $2,453, agaiust $1.9411 ast year. Opera-
ting ratio was 44-33 per cent, agaiDst 52 02 per cen t. Average num-
ber of tons of freight in train 94. Of the total tons (236,826) oarried
in 18^9-00, coal and coke contributed 97 889, contrasting with 86,483
in 1898-99, and oresS0,307, against 29,511.

The Assistant General Manager says: "No im provements are
necessary unless it might be deemed best to substitute some
of the wooden trestles by earth embankment o r steel, although
their present state of preservation does no t make their re-

placement at all imperative."
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Earnings.—The earnings, balance sheet, etc., have been:

OPERATIONS AND FISCAL RESULTS.
1899-00. 1898-99. 1897-93.

Average miles operated.
Operations—

Passengers carried
do do 1 mile.

Rate per pass, per mile..
Tons freight carried
do do do 1 mile.
Rate per ton per mile
Earnings—

Freight
Passengers
Mail, express & misoel...

Total earnings
Operating expenses
P. o. of expenses to earns.

224 216 198

59,832 47,479 40,150
4,874,353 4,103,842 3,464,835
4-27 CtS. 4-40 cts. 4-21 cts.

236,8?6 219,116 183,«64
16,660,821 15,560,250 14,500,714

3-96 cts. 3-75 cts. 3-61 ots.

Net earnings..
Other income.

659,791
208.126
119,215

987,132
437,584
(44-33)

549.548
5,929

584,223
180.511
110/53

875.287
455.286
(52-02)

420,001
10,954

527,769
145,709
90,646

1896 97.

198

29,546
2,812,905
4-05 cts.
135,444

11,182.050
4-03 Cts.

456,260
113,975
85,952

764124 656,187
365,270 313.240
(4780) (47-74)

398,8 "^4

662
312,947

Total
Deduct—

Int. on lstmort. bonds,
do 2d do do .

Rental
Miscellaneous

555,477 430,955

247,000
148,2i0
17,154

247,000
148,200
11,829

55

399,416 342,947

247.000 ) 33 Q 144
118,560 \

dd3-4=4

Total 412.354
Surplus 143,123

BALANCE SHEET

407,084
23,871

365,560
33,856

338.144
4,803

Assets—
Road and structures.. $15,622,051
Equipment 20%665
Material and supplies 62,994
Leasehold int. & stock
P.&E.RR. per contra 351,000

Unexpired ins. prem.. 3,119
P. & E. RR. 1st mort.
b'ds in trust per con. 24,000

Cash 258,537
Cash in transit 13.789
Bills receivable 75,000
Agents & conductors.. 17,147
U. 8. Postoffice Dept.. 5,201
P. & E. RR. construe. 1,492
Sundry acc'ts receiv.. 45,374
Int. on bonds owned.. 600
Investments 51,000

Total $16,736,969
-V. 69, p. 538, ^51.

jujte 30, 1900.

Lxabilities—
First mortgage $4,940,0 ">0

Second mortgage 2,964,000
Capital stock 7,901,000
Bonds of P. &E. RR.
guar 351,000

P. & E. RR. contingent
liability per contra.. 24 000

Audited vouchers 14,0 j7
Payroll & unci, wages 21,299
Due other railroads... 118,565
Drafts unpaid 58
Rental P. & E. RR... 4.388
Reserve renewal fund 18,000
Sundry acc'ts payable 3,68

2

Interest accrued 82,333
Int. due for coupons
unpresented 87.978

Income account (sur.) 203,629

Total $16,736,969

Texas Central Railroad.
(Report for the year endinj June 30, 1900.

J

The report of the Vice-President and General Manager
contains the following:
The mileage operated has been increased 51 miles; 11 miles be

tween Waco and Ross, by the lease for fifteen years from Aug. 15,
189*, of that part of the Houston & Texas Central RR.; 40 miles by
the construction of an extension from Albany to Stamford, which was
completed and put in operation on the lith of February last. The
expenditure of $350,000 in the construction of this extension is justi-
fied by the resulis. We have also improved the line between Cisco
and Albany by substituting steel bridges and masonry for old wooden
structures, etc
Freight earnings show a decrease of $40,246, notwithstanding an

inorease of 5 1 miles in mileage for the last half of tiie year, which de-
crease is accounted for by the deorease in the amount of cotton trans-
ported during the past season as compared with the previous season
from 90,000 bales to 50.000 bales. The gross earnings per mile on
176 miles in 1898-99 were $2,241; on an average of 194 miles in
1898-99. $1,936. [The tons carried one mile in 1898-99 numbered
7,027,769, against 6,887,610 in 1899 00; revenue per ton per mile,
4-188 cents, against 3-689 cents in 1899 00.] Freight earnings are
reduced from time to time by the reduction of rates by the dtate
Railroad Commission as tonnage handled by the railroads increases.

Earnings, expenses, charges, etc., have been as follows:

Earnings— 1899-00. 1898-99. 1897-98.
Passengers $92,785 $75,798 $R7,713
f/eight 254,101 294,347 274,293
Mail, express, etc 28,687 24,263 22,760

Gross earnings $375,573 $394,408
Operating expenses and taxes 245,958 228,538

$364,766
217,3 <8

Net earnings $129,615 $165,870 $147,378
Deduct—

Interest on bonds $22,583 $17,754 $15,625
Improvements, &o 19.858 54,861 64,519
Miscellaneous 4,200 461 7616
Dividends on preferred stook 52,980 52,980 39)735

Total $99,621 $126,056 $127,495
Surplus $29,994 $39,814 $19,883

BALANCE SHEET JDNE 30, 1900.
Assets —

Property aooount $4,473,900
Bonds in treasury 650,000
Cash in bank 690
Due from RR.'s & oth.. 47,359
Fuel and supplies 9,473
Ties on hand 11,240
8tamford extension 200,000
Waco term'l property.

.

45,0 10

Total $5,437,702
-V. 69, p. 644.

Liabilili'.s—
First mortgage bonds. .$1,150,000
Stock, common 2,649,400
Stock, preferred 1,324,500
Pay-rolls 14.104
Vouchers 10,865
Due RR.'s and others... 87,555
Int. due and accrued... 6,250
Income aooount 195,028

Total $5,437,702

Toledo & Ohio Central Railway.
(Report for the year ending June 30, 1900. J

President Decatur Axtell eays in part:
General Kesults.—Tne earnings for the year show a grati-

fying increase over the previous year, biing the largest in
thehis'oryof the road. The average number of tons per
freight train mile was 359-27, an increase of nearly 15 p-r
cent over the previous year. This was due in part to a
heavier movement of south bound tonnage and in part to the
use of heavier engines. The earnings from freight traffic

show an increase of 32-93 per cent and the earnings from pas-
senger traffic an increase of 11 72 per cent. [The total earn-
ings per mile of road were $5,378, against $5,li 9 in 1898-99;
freight earnings per train mile, $1,585, against $1-371.—Ed.]
Maintenance. —"The tracks, bridges and structures have

been fully maintained atd large expenditures have been
made for renewals." [These include: New rail laid, 70
pounds, 1,336 tons; cross-ties. 82,419; ballast. 29-4 miles, etc.
There was charged to operation $19,532 for new sidings, ex-
tens ;

ons, trestles rebuilr, etc., and to betterment account
$17,021 for bridges, trestles extensions, etc.—Ed.]
Equipment.—Oa Dec. 31. 1899, an inventory of the equip-

ment was taken and $586,654 wis charged off to profit and
loss in order to make the equipment account on the com-
pany's books balance with the valua'i:n, as shown by the
inventory. The equipment on hand Dec. 31, 1899, has been
iuliy maintained and in addition a reserve fund has been
added to the expense of maintenance of equipment during
the last six months of the fiscal year to cover depreciation
and destruction of cars. At the close of the fiscal year an
unexpended balance of $61,002 remained in this account. In
January a contract was made with the Pul'man Company
for 1,000 gondola coal cars of 40 tons capacity, to be deliv-
ered after the close of the fiscal year. With this addition to
the company's equipment and with the opting of new coal
indastries in the Hocking district, a large increase of tonnage
may confidently be expected.
Tonnage.—Tables show that of the total tons [3,097,116]

carried in 1S99 00 bituminuous coal furnished 2,115,8t3 tons
(of this l,3-*3,502 tons originated on the road), contrasting
with 1,557 510 tons in 1898-99.

Statistics.—Following are comparative tables for four years:

OPERATIONS, EARNINGS EXPENSES

Miles oper. June 30.
Operations—

No. of pass, carried.
No of pass. car'd lm.
Rateper pass. perm.
Tons moved..

AND CHARGES.
1899-00. 1898-99. 1897-98. 1896-97.

371 371 371 371

622,781 636,467
19,161.467 17,^69,830
1-852 ots. 1-954 cts.
2,127,484 2,139,167

273,244,4h9 264,772,678
0-467 Cts. 0-478 cts.

722,135 615,945
22,815,590 19,95V>,330
1-80 ots. 1840 cts.
3,097,116 2,432,906

Tons moved 1 mile- 410,801,295 310,769,849
Rateper ton per m. 0-441 cts. 0-438 ots.
Earnings— $ $

Passenger 410,253 367,191
Freight 1,811,012 1,362.416
Mail, exp's & miscel. 147,t>76 168,260

354,828
1,275,499
149,287

349,101
1,266,360
135,518

Gross earns,from op.
Expenses—

Way and structures.
Main, of equipment.
Transportation
General
Taxes

Oper.exp. & taxes.

P.o.of op.ex.to earn.
Net earnings
Oiher income

2,368,971 1,897,867 1,779,614 1,750.979

277,618
361,912
836.204
60,335
86 651

247.303
228,719
769,895
50,536
88.823

236,638
200,340
757.999
50,719
7«,766

1.622,720
(68-56)
746,251
13,189

1,385,276

(72-99)
512,591
24,854

1,324,462
(74-42)
455,152
10,255

Total
Deduct—

Interest on bonds..
lit. on oar trusts ..

Div dends.
Miscellaneous

759,440 537,445 465.407

372,745
17,130

"8,009

350,000
iO,350

38,783

350,000
14,318

2*1,452

Total 397,884 409,133 385,770
Balance sur. 361,556 sur. 128,312 sur. 79,637

BALANCE SHEET JUNE 30.

1900.
Assets— SS

Cost of road & equip.14,445,895
Bibs & accts. rec.&o. 575,618
Securities owned. 3,235,286
Materials & supplies. 186,573
Cash 8j,537
Cash with Trust Co.
fordlv's.etc 79,669

Profit and loss, def . . . 100,529

Total assets 18,703,207
Liabilities—

Stock, common 6,500,000
Stock, preferred 3,708,000
Bonds (see Inv.Sdpp.) 7,500,000
Car trusts 259,772
Bills and aoots. pay-
able, wages, etc 614,317

Inc. coup., div.. etc... 126,118
Income account

1899.
$

14,868,413
389,139

3,401,139
83,939
10,543

79,593

1893.
$

15,108,562
441,769

3,404,229
92,776
9,783

79,045

286,708
189,045
756,793
52,729
78,127

1,363,402

(7786)
387,577

8,208

395,785

350,000
19,790
46,350
19,557

435,697

def. 39,912

1897.
$

15,085,113
476,677

3,399,971
75,696
8,998

79,173

18,832,766 19,136,165 19,125,628

6,500,000
3,708,000
7.000,000
383,152

1,024,268
138,073
79,273

6,500,000
3.708,000
7,000,000
186,775

1,046,670
131,921
562.799

6,500,000
3,708,000
7,000,000
261,640

996,021
154,502
505,453

Total liabilities 18,708,207 18,832,766 19,136,165 19,125,628
—V. 71, p. 180.

West Virginia Central & Pittsburg Railway.
(Report for year ending June 30, 1900.

J

President H. G. Davis says in part

:

Earnings.—The inorease in the company's business, both in tonnage
and in revenue, was greater than in any previous year. The coal and
coke shipments amounted to 1,795.894 tons—an increase of 19 per
cent, and the improvements in freight rates on these commodities is

reflected iu the increased earnings therefrom. The miscellaneous
freight increased 40.152 ions, or 9 per cent.
Acquisitions.—Under the new lease of the Piedmont & Cumberland

Ry. no separate acoouuts have been kept for that line sinoe July 1,
1»99; and for the purpose of comparison iu the statements below the
earnings and expenses of both roads for the precediug year have been
used. The West Virginia Central & Pittsburg Railway Co., during the
year, has also purchased about 65 per cent ot the stook of the PleU-
iuont & Cumberland, for $629,60 > stook.
The entire capital stook and property of the Davis Coal & Coke Co.

has also been acquired for $3,870,400 stook, and its property, consist-
lug of about 50.000 aores of coal lands, ten or twelve mines in full

operation, nearly 600 coke ovens, and a large and well-establisned
business has been conveyed to the West Virginia Central <fc Pittsburg
Oj. in fee. The organization of the Davis Co. ha* been preserved as a
medium for marketing coal and coke. The present capital stock of the
West Virginia Central & Pittsburg Railway Co. is $10,000,0 DO.
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Rails.—During the year 17 miles of 85-pound steel rails were laid In
main track, replacing 60 pound rail removed, making a continuous
track of 85 pound rail from Cumberland to Luke, 30 miles.
Extension—Guaranty.- A company has been organized under the

title of the Coal & Iron Railway Co., and is now engaged in con-
structing a railroad from Elkina, south, about 43 miles to the forks of
the Greenbrier River, where it will connect with a branch which the
Chesapeake A Ohio is building to that point from its main line near
Caldwell, a distance of about 96 miles. The new line will provide an
outlet south for the West Virginia Central, give it an additional feeder,
create a short and direct line through the State of West Virginia, con-
necting the trunk lines north and south of it. and to form, with exist-
ing roads, a through route from Pittsburg to Newport News. The
incorporators propose to assign all the stook of the new company to
the West Virginia Central & Pittsburg. Your company has guaran-
teed the payment of the principal and interest of the $i 000,(00
bonds of the Coal & Iron Co.; the bonds are dated Aug. 1, 19,0, run
20 years, and bear 5 per cent interest.

Coal Department.—A new division of the company has been or-
ganized under the title of the "Coal Department." In this have been
placed all the mining operations of the company, its coke plants, and
the output and sales of its produots. The coal department dates from
the first of January, lh00, when the properties and business of the
Davis Coal & Coke Co. were acquired, »nd the revenue to the company
therefrom since that date is reported separately. The Elk Garden
mines are reported independently for the past fiscal yeai, but will
hereafter be merged in the returns of tbe coal department.

Earnings.—The operations for the last two fiscal years and
the balance sheet follow :

Operations—
Tons carried (revenue)
do onemile
Revenue per ton per mile
Passengers one mile

do rate per mile
Earnings—

Passengers (inc. train privi-
leges and extra ba ggage) ....

Miscellaneous freight
Coal and coke freight
Mail service
Express
Car mileage, eto

1899-00.
2,464,471

145,302.422
•579 Ots.

4,865,003
2-81 Cts.

$133,473
3f0,537
460,444
14,291
8,715

105.933

1898-99.
2,112,218

124,367,110
•558 cts.

3,710,152
2-80 ots.

$105,^14
33 1,3?

8

3f3,045
13.798
7,538

98,050

Increase.
3 2,253

20,935,312
•021 cts.

1,154,851
•009 ots.

$3\959
49,20'
97,3:<8

49^
t.177
7,983

Total $1,108,392
Expenses—

Main, of way and structures... $178,737
Maintenance of equipment.... 179.081
Conducting transportation 246,692
Car mileage, eto 57,195
Taxes 39,605

$919,273 $189,119

$138,156
158.992
205,694

I l,il8
29,188

$40 581
20 089
•iO,t*98

Dec 4.H.3
M ,417

$593,848
(63-237)
$325,425

$107,462
Dtc. -.09
$8l,b57

Total operating expenses.. $'01,310
Peroent of oper'g exp.to earns. (63-028)
Net earnings from traffic $407,082

INCOME ACCOUNT FOR YEAR 1899-00.
Net earnings from traffic $i< 7,083
Deduct- Interest ($201,701) and rental leased road ($54,501). 256,202

Income from railway operations $150,881
Oilier income -

Miscellaneous sources $6,no
Elk Garden mines 69,815
Coal department (Davis O. & C. Co ) 6 months 236,017
Real estate department (Davis O. & C. Co.) 6 months 38,307

Total ret Income for the year $501,129
Deduct dividends, etc —

Betterments (railway, $18,188; coal department, $39,053)... $57,241
equipment (railroad, $85,5*4; coal dep't, floating equip.).... 145,292
Dividends (1% on $5,500,000 stock March, 1900, and 1^% on
$10,000,000 Sept.. 1900) .. ... 205.000

Reduction bills payable 10,t00

Total dividends, betterments, eto.
Balance surplus for year

CONDENSED BALANCE SHEET JULY 1.

Assets—
Real estate, embraoing 32,244
acres of coal, iron ore, timber,
land and mineral rights

Real estate, coal department.
RR. const., 2d track, build'gs. etc."
Piedmont & Cumberland stock. .

Equipment, eto
Coke ovens mm

'

m
Mine construction..!"""
Materials, supplies, (to ...'.'.'.'.

Due by RR. comp's, agents, eto. ..
Caah

1900. 1899.
$ $

5,963,965 5,968,965
2,491.830
2,97 9,992 2,807,830
629,600

1,586.995 1,430,803
171,794
382,325
209,717

1,001,765
165,468

-Total;.- 15,588,452
Liabilities—

Stock outstanding 10,000,000 5,500,000
Stook in treasury fOOOOO
First mortgage bonds...., 3,2i"6j6~00 3,2f>0,'000
Coupons ravable July 1 97.330 97 3<
Bills payable. 295,000 135,000
Accounts payable 580.815 172 220
Profit and loss 1,365,307 946,678

.$417,532

. $83,597

1898.

5,968,965

2,€92,i*63

1,378,302

40,154
116,744
121,072
115,630

44,615
117.233
56,873

147,734

10,601,198 10,405,885

5.5^0,000
500,000

3,100,000
93,335

167,792
163.463
881,295

Total
-V. 71. p. 493.

.15,588,452 10,601,198 10,405,585

Metropolitan Street Railway of New York.
(Statistics for year ended June 30, 1900.

J

The following statistics are taken from an elaborate com-
pilation publisted in the "Street Railway Journal" of this
c
l lu°

n^ct
" 13, They ehow the relative economy, important

at tnis time, in view of the pending change of motive power,
in operating with the several forms of traction heretofore in
use. -Practically the same length of track wa? in operation
during all three years, namely, 217 miles, of wbich 113 miles
still operated with horses, 23 miles with cable and 81
witn underground trolley. Theoperaiing expenses per car
mile in 1899-00, it will be noted, were 13-16 cents (40% per ceDt)
lntnecaseof the underground trolley; 17-78 cents (51 per
cent) in the case of the cable and 18-98 cents (73-6 per cent)
in the case of the horse car lines. The "Street Railway
Journal' says:

s bn^JS^u/i501101117 of tne electric system over either cable or horses
s out partly expressed by the accompanying tables. The car-mile

unit is different in eaoh case. The horse oar will seat only 16 to 20
passengers, the cable car about 28 passengers, while nearly all the
electric cars now in use will seat from SO to 50 passepgers. It will
therefore be fairer in some respects to oompare the three systems by
the cost per passer ger carried. This cost amounts to 2 02 cents for
the electric oars, 2-55 cents for the cable cars (with greater density of
travel than is found on any of the electric lines), and 3-67 cents for
horse cars (with less average density of travel than on either cable or
electric cars).

The statistics follow; they should be examined in connec-
tion with the income account in our issue of Sept. 15, p 543.

Oar miles run- 1899-00. 189S-99. 1897-98. '99-0. '98-9. '97-8 •

Table lines 10,610,09110,416,079 11,991.404
Eleitrio " 24,968,196 19,34-/ ,978 7,110,0-0
Horse " 9,812,03111,996,799 15,994,912

Total 45,390,318 41,760,856 35,096,406
<—Per Car Mile.->

Pass. Receipts— $ $ $ Cts. Cts. Cts.
Cable lines 3,6^8,672 3,690,615 4,130,225 3486 3V43 34-42
Electric " 8,12*, 11 2 f,043,533 1,918,8' 3 3254 31-23 2699
Horse " 2,£ 31,622 3,085,559 4,375,597 25-80 25-72 27-35

Total 14,355,406 12.S19.712 10,424,695 31-63 3070 2970
Oper. Expenses—

1,874,422 1,970,486 17-76 18-00 1^-42
2,312,682 727.406 1316 11 95 1023
2,154,t69 2,858,235 18-98 17 96 17*87

Cable lines 1,884,723
Electric " 3,286,544
Horse " 1,862,766

Total' 7.034,033
Net Earnings—

Cable lines 1,813.949
Electric " . 4,838,568
Horse " 668,856

6,342,073 5,556,127 15-50 1518 1583

1,816,193 2,159,739 17 10 17-43 18 00
8,730,856 1 ,191,467 1938 1928 16-76
930,590 1,517,362 682 7-76 9-48

Total 7,321,373 f.477,639, 4,868,568 16 13 1550 13-87

Tbe operating expenses are made np as follows:
Operating Expenses— 189900. 1898-99. 1897-98.

vlaintenanoe of way $843,239 $739,099 $562,(24
Maintenance of equipment 511.686 3y5,774 233,345
Power 1.4f5.-i73 1,394,634 1,386,867
Trans'n (wages, oar lighting, eto.) 3,517,027 3,231,312 2,739,153
General expenses 696,808 581,2.c 3 634,738

Total $7,034,033 $6

Geteral expenses he e include (besides,

janes and images" of $277,498 in 1899 00

S3 1 2,154 in 1^93 99 aad $*73,23» in 1897-98.

Maintenaace-of-way expenses embrace

:

Maintenance of way— 1899-00.
Repairs of roadbed—track, labor $158,220

" —material 45,065
" " —sieel rails *1,220
•' " — switches.spikes.&c 39,232
" " —ties and timber 2,494
" overhead & underground con'n 124,0~8

Renewals of cable 262,932
Tube cleaners. 54,927
Oilers, gearsmen & splicers (cable) 62,505
Rerairs of buildings 50,525
Removal of snow& ice & street clean'g. 44,422

,342,073 $5,556,127

salaries, etc.) "in-
contrasliQg with

1898-f 9. 1897-98-
$129,499 $120,528

23,370 14,117
1,114 1,859

32,247 18,501
1,854 2,739

105,389 86,731
239,481 189,391
42,642 15,988
62,850 61,960
33,331 22,182
67,322 27,725

Total 843,239 739,099 562,024

' Credit— V. 71, p. 542, 544.

American Type Founders Company.

(Report for the Year Ending Aug. 31, 1900.

J

President John E. Searles says in substance:
The volume of business has been very much larger than during any

previous year in the history of the company and with a correspond-
ing increase in the net earnings. It is proper to state the net earnings
[$280,241] have resulted after charging off all doubtful accounts
and liberal sums against both merchandise and plant accounts.
The increase of business, while largely in our borne markets, has been
augmented by an important addition to our foreign trade. A
special feature has been the establishment of the "Fundicion Mexl-
cana de Tipos," a company for which your company has furnished a
large portion of the capital and which is now doif g the bulk of the
business in type and printers' supplies in tbe Repnblio of Mexico.
With a large increase in the cost of raw material and in the rate of

wages, the net earnings would have been very much smaller except
for the benefits obtained from the expenditures heretofore made for
improved machinery.

'the increase of the merchandise account [an increase due to the use
of automatio machines], taken together with the continual extension
of ihe company's business in this country and abroad, involving addi-
tional credits to customs, and the necessary additions to its plant,
have called for increased capital, which has been chiefly provided by
further sales of the bonds authorized for this purpose, of which there
now remain but $110,000 in the treasury, which are about to be
offered to the stockholders at par and accrued interest.

Statistics,—Earnings and charges and the balance sheet
have been as follows:

EARNINGS AND CHARGES.
1899-00

Gross earnings $3^6, if 6
Interest charges 75,915

Net earnings $280,241
Dividends 160,000

1898-99.
$249,563

59,511

$190,052
160,000

1897-98.
$215,446

45,632

$169,814

Surplus $120,241

HALANCE SHEET AUG.
Assets— 1900.

Plant $3,132,046
Merchandise and raw materials... 1,594,567
Miscellaneous... 325,302
Accounts receivable 53?,703
Bills receivable £07,721
Cash 96,082

$30,051

31.

18S9.
$3 074,886
1,432.346
289,^49
458,530
335.913
99,629

1698.
$3,022,776
1,306,612
231,138
381.263
263,362
92,023

Total $5,988,421
Liabilities—

Capital stock $4,000 000
Aocounts pavable 118,544
Bills payable £96,998
Debenture bonds 838,100
Profit andloss 434,779

$5,589,253 $5,297,174

$4,0C0000
132.916
545.C00
696,-20
314,537

$4,000,000
133,469
279,219
600,000
234,486

Total
V. 71, p. 646.

.$5,988,421 $5,639,253 $5,297,174
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Kings County Electric Light & Power (Jo.

(Balance Sheet of Brooklyn Edison. J
EDISON ELECTRIC ILLUMINATING CO. OF BROOKLYN BALANCE SHEET

OF SEPTEMBER 1, 1900.
Assets—

*Property aoocount $5,5 65,536
License account 945.C00
Stocfes and bonds

:

Of companies merged 2,643,750
Of other companies,

Material and supplies.
Aocouuts receivable..
Bills receivable
Oask

402,115
129,150
233,237

8,806
43.214

Total $9,970,807

Liabilities—
Caiital stock $5,000,000
First mortgage 5a 1,072.000
Consol. mortgage 4s... 2,935,000
Depreciation expense
account 200,000

Bills payable *75,000
Accounts payable 250,209
Accrued int. on bonds.. 223,383
Profit and loss 45,216

Total $9,970,807

"Including $407,000 discount on bonds.
—V. 71, 493.

National Salt Company.
(Balance Sheet of Sept. 30, 1900.)

The following balance sheet has been furnished us :

BALANCE SHEET SEPT. 30, 1900.
Assets—

Plant & construct. acct.$8,540,346
Inrestments (stock con-
stituent companies),
treasury stock 3,256,750

Merchandise, salt and
supplies (at cost) 951,800

Cask, prepayments and
advances .. 198,680

Office furniture & fixt... 5,31
Aoo'ts& bills receivable. 401,991
Accrued earnings con-
stituent companies. . . 210,593

Total assets $13,565,470

The balance sheet of July

Liabilities-
Common stock- $7,000,000
Pref. stock, 7 p. c 5,000,000
Deferred payments
securities purchased 225,000

Accounts and bills
payable , 670,520

Surplus 669,950

Total liabilities... $13,565,470

31, 1900, showed a surplus of
$654,664. Two months later," as indicated above, the undi-
vided surplus stood at $669,950, but in the meantime the
dividends payable Aug. 1, we are informed, were deducted.
These dividends called for $227,500, viz.: On preferred, \%
per cent, $87,500 ; 2 per cent on common, $140,000. Conse-
quently the net earnings of the two months were $242,785,
or at the yearly rate of 7 per cent on the preferred and
nearly 16 per cent on the common stock.—V. 71, p. 557, 601.

Pullman Company.
(Report for the year ended July 31, 1900.

J

President Lincoln says in the report:
During the fiscal year contracts have been made continuing the

-operation of this company's cars upon the Southern Pacific Co , Penn-
sylvania RR. system, tne Chicago Burlington & Quinoy RR. and the
Seaboard Air Line. Sew contracts have been marie with t >e Choctaw
Oklahoma & Gulf RR. Co., Buffalo Rochester & Pittsburg Ry. and the
Washington County RR.
The number of passengers carried during the year was 7,752,876,

and the number of miles run was 274,0 6,488. During the previous
year the number of passengers carried was 6,015,818, and the number
of miles run was 219,011,905. The year just ended, therefore, shows
an increase of about 2fS per cent in the number of passengers carried
and about 29 per cent in the miles run. largely due to tue acquisition
of the Wagner business on Deo. 30, 1899. The t tal mileage of rail-
ways covered by contracts for the operation of cars of this company
is 158,503.
The value of the manufactured product of the oar works of the com-

pany for the year was *l«,704,11i, and of rentals $322,158, a total of
$17,0*6,270, against $13,628,25S for the previous year. The a\erage
number of names on the pay rolls at Puliman for the year was 6,25 8,
and wages paid, $3,832,292—making an average of $612 for each per-
son employed. The total number of persons In the employ of the
companyin the manufacturing andoperaiingdepartments was 16,066,
and the wages paid during the year $8,483,133. The number of em-
ployes for the previous year was 13,617, and the wages paid during
that year $6,996,283 94.

The business of the Wagner Palace Oar Co. was taken
over Jan. 1, 1900. The results for several years are as below.
No balance sheet is furnished.

1899-00. 1898-99.
Fevenue— $ $

Earnings of cars ) ( 9,748,576
Patent royalties, man-

!
, - MO a - Q !

ufacturing profit s, |

10,UZZ,8D8<
I

1897-98.
$

8,598,837

1896-97.
$

7,743,344

rentals, interest, etc. J [1,730,354 2,076,031 1,231,544

Total revenue 15,022,858 11,478,930 10,674,868
Disbursements—

Operating expenses 6,112,655 ) - ~, n r>nn a r«q siiDepreciation on cars.eto. 1,699,183 5
°'<,4U,^UU 4,ob9,^51

P'd other sleep car ass'ns. 587,f>44 693,715 P31.634
Divid'ds on capital stock 5,519,720 3,149,550 2,880,000

Total disbursements. 13,919,102 9,183,465
surplus 1,103,756 2,295,465

-V. 71, p. 817.

8,974,888

3,511,869

812,169
2,880,000

8,280,985

2,393,883
7204,038
1,770,850

TFestinghouse Air Brake Company.
(Statement for year ended July 31, 1900.

J

President Westioghouse, in explanation of the new patents
acquired, etc., says:

The electro-magnetic braking and heating apparatus covered by the
patents referred to [In the table below] has been tested thoroughly
and arrangements have been made to begin its manufacture, for which
there should be a large demand because of the greater safety to the
public and also because the comfortable heating of cars is obtained
without using current from the power clrouits. The friction draft
gear, ihe right to manufacture which has been acquired by the com-
pany, has been applied to upwards of 3,000 steel cars and to many
locomotives. The rapid deterioration of the ordinary type due tn ihe
use of heavy steel and other oars has caused the advantages of the
friction draft g^ar to bo appreciated and there is an increasing inquiry
for this apparatus which should result in a large business to the com-pany from this source. The foreign business of the company con-
tinues in a satisfactory condition.

The results for the late fiscal vear and for the period of two
years ended July 31, 1899, were as below:

One Year. Two Tears.
1^99-tO. 1897-99.

Gross income $8,53*', ^ 05 $15,109,303
Disbursements, operating expenses 4,534,710 7,499,087
For purchase of valuable patents on electric
braking and heating apparatus f"r steel
cars and expenditures for alterations of
buildings and the installation of a new
pjwer plant and general expense 476,996 (?)

Netincome $3,5'9.199 $7,610,216
Dividends (30%) 3,285,000 (20% yrly.)

Balance, surplus $231,199 C?)

The capital stock is $10 950,000. Henry W. Oliver was
elected a director in the fooipatiy; he is Vice-President of the
Pressed Steel Car Co.-V. 70, p. 636.

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Anthracite Coal Roads.—Men to Return, to Work—Ex-
ecutions.—On Thursday night President Mitchell and other
officials of the United Mine Workers, after a conference,
issued a statement authorizing the employes of all com-
panies granting the concessions already announced to re-

turn to work on Monday next. All other employes are ad-
vised to continue the strike. The official notice in part says
substantially

:

Your victory is so nearly complete that no good end can be served
by con ti ouing the strike longer. The contest has been in progress
for thirty-nine days, and the companies have, with few exceptions,
signified their willingness to pay the scale of wages formulated by
the Scranton convention Oct. 1 2 and 13.
The operators in Districts 1 and 7 have not separated the reduotion

in the price of powder from the advance in wages, but we are satis-
fied that each mine employe will actually receive an advance of 10
per cent on the wages formerly paid. In the Schuylkill and Lehigh
regions the largest companies have agreed that the sliding scale
should be suspended, and that wages should remain stationary at 10 per
cent above the rate paid in September until April 1, 1901. The laws
of Pennsylvania provide that miners should be paid semi-monthly
upon demand. We therefore advise that each mine employe serve
notice that he expeots to be paid his wages twice each month, as pro-
vided by law. The companies agree in their notices to take up with
their mine employes ail grievances complained of.

As there are pome few companies who have neither posted nor signi-
fied in any other manner their willingness to pay the 10 per cent
advance in wages and suspend the eliding scale, we would advise that
unless the men employed by such compauies receive rotice before
Monday that the advance will be paid, they remain away from the
mines and continue on strike until the companies employing them
agree to the condi'ions offered by the other companies. The employes
or the companies that have offered the advance of 10 per oent and
abolished the eliding scale are hereby authorized to resume work
Monday morniog, Oct. 29, and to be prepared, if called upon, to con-
tribute a reasonable amount of your earnings for the maintenance of
those who may be compelled to continueon strike.—V. 71, p. 808, 750.

Atlanta (Ga.) Electric Ry.

—

Sold.—This property was sold
under foreclosure, for the second time, on Oct. 3, and pur-
chased for $5,000 by H. M. Patty, representing the bondhold-
ers. The Atlanta Railway & Power Co., the former lessee,

it is said, is building a line of it3 own to Lakewood.

Atlantic & Danville Ry.

—

Partial tietirement oj. Preferred
Stock.—Pursuant to terms of resolution of stockholders pro-
viding for the retirement of the preferred stock, a first dis-

tribution of 40 per cent will be made on the preference shares
on and after the 1st Nov., 1900, either at the office of the com-
pany, Norfolk, Va., or at the office of Messrs. B. Newgass
& Co., No. 7 Lothbury, London.—See V. 71, p. 181, 543.

Baltimore & Ohio RB.

—

Voting Trustee.—Otto H. Kahn
of Kuhn, Loeb & Co. has been elected a voting trustee to
succeed the late Abraham Wolf.—V. 71, p. 808, 750.

Birmingham (41a.) Railway Light & Power Co.—Con-
solidation.—The stockholders of the Birmingham Railway &
Electric Co., it is stated, have voted to consolidate chat com-
pany with the Birmingham Traction Co., recently purchased,
the Birmingham Powderly & Bessemer Railway and other
lines controlled, tbe whole comprising the entire street rail-

way system of Jefferson County, Ala. The consolidated
company, it is said, will be known as the Birmingham Rail-
way Light & Power Co., and will issue $l,50i>,000 capital

stock i the same amount the Birmingham Ry. & Electric Co.
has now outstanding] and also $3,50J,<>00 of bonds. Of
the bonds, $1,750,000, it is said, will be placed in the hands
of trustees as an offset to the bonds already issued on com-
panies consolidated. The remainder will be used in making
extensive improvements.—V. 70, p. 229.

Brooklyn Rapid Transit Co.—Reported Purchase ofStock.
—The company's shares have advanced sharply in price this

week on reports of considerable purchases of stock by im-
portant financial interests, which, it is said, will shortly be
given representation on the board of directors. While it is

denied that the Metropolitan Street Railway Co. is the pur-
chaser, or is seeking control, or that an examination of the
books has been made as reported for any outside parties, a
common assumption is that certain new interests have prob-
ably invested more or less largely in the property and are likely

to become identified with the management.—V. 71, p. 491, 338.

Chesapeake & Ohio Ry.—Second! Dividend.—The directors

yesterday declared a dividend of 1 per cent on the stock, pay-
able out of the earnings of the last fiscal year, and calling
for $605,278. The surplus for the fisc.il year 189900 was
$807 90 ,;

. The first dividend was also 1 per cent and was
paid Oct. 25, 1899.—V. 71, p. 602.

Chicago & Alton RR.-Sec urities Ready —The United
States Trust Co. is now delivering the securities and cash to
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which the holders of the purchase money certificates are
entitled under the syndicate agreement. See advertisement.

As to the 3 par cent refunding bonds, a circular says:

Of the 3 per cent refundint? mortgage bonds subscribed for syndi-
cate aooount, a portion has been sold, and the remaining bonds have
been deposited with the United States Trust Co. of New York, against
which negotiable receipts in the denomination of $1,000 will be Issued
to the holders of Chicago & Alton Purchase Money Certificates. The
receipts provide for the right of sale until July 1, 1901, of all or anv
part of the deposited bonds, at the prioe of 95 per cent and accrued
lntereBt. If the bonds remain unsold, the receipts are ex changeable for
the deposited bonds on and after July 1, 1U01. If the bot ds are sold,

the receipts will be redeemed in cash on or before the above date at
95 per cent and the accrued interest from April 1,1900; and if only
part of the bonds is sold, redemption will be made proportionally in
cash and bonds.

Status.— The position of the Chicago & Alton Ry. Co. at

this time is stated officially as follows:

Interest on $31,988,000 Chicago & Alton RR. 3% refund-
ing mortgage bonds (assumed under lease) $959,640

Annual net reritals of the Chicago & Alton RR x233,030
Interest on $22,000,000 Chicago & Alton Ry. first lien
3*2% bonds 770,000

Total requirements for fixed charges, inclu'g rentals. x$l,962,670

Gross earnings of the Chicago & Alton RR. Co. for the
year ending June 30, 1900, during which year the road
lacked much needed improvements and betterments,
which are now progressing, and suffered from want of
equipment, now acquired and in course of delivery 7,796,450

Net earnings $2,964,628

In the two months ending Aug. 31, 1900, the gross earnings increasd
over 1899 $432,551 and the net earnings increased over 1899
$151,783.

In the above figures the earnings of the line from Spring-
field to Peoria are not included.

x The Railroad and Railway companies have aareed to take over on or
before Jan. 1, 1*04, if previously not otherwise disposed of, the terminals in
Chicago, Illinois, leased on occ. 1.1898, to the St. Louis Peoria & Northern
Ky.Co. by the Chicago Terminal Transfer Co.. upon the terms and conditions of
the agreement of lease betw.en tbe two companies as modified by ihe sup-
plemental agreement of May 25, 1899.

Admitted to Dealings.—Chicago & Alton Ry. Co. Z% per
cent gold bonds, and common stock and preferred stock, have
been admitted to the unlisted department of the New York
Stock Exchange.—V. 71, p. 808.

Chicago Burlington & Quincy RR.—Purchase of Subsidi-
ary Lines.—In a previous issue we published an official list

of the subsidiary lines in Missouri the Hannibal& St. Joseph,
etc., which are to be purchased by the parent company. The
following, it is said, is a list of the Iowa companies which
the C. B. & Q. stockholders will vote Nov. 7 to purchase :

Chicago Burlington & Kansas City, Clarinda College Springs &
Southwestern, creston * Northern, Fairfield & Ottumwa, Hastings &
Avoca, Burlington & Missouri River, Chillicothe & Charlton. Creston
branok of Burlington & Missouri, Keokuk & St. Paul, Leon Mount Ayr
& Southwestern, Nebraska City Sidney <fc Northeastern, Western Iowa
RR. Co.. Albia Knoxville & Des Moines, Brownville & Nodaway
Valley, Charii on Des Moines & Southern, Des Moines & Knoxville,
Humeston & Shenandoah, Murray & Creston, Red Oak & Atlantic—V.
71, p. 808,751,

Chicago Milwaukee & St. Paul Ry.—New Mileage.—The
Milwaukee & Superior Railway, extending from Granville,
near Milwaukee, to North Lake, Wis., 21 miles, has been ac
quired. The extensions from Napa to Platte, South Dakota,
82 miles, and from Bowdle to Evarts, South Dakota, 40
miles, have been completed. These new pieces of road bring
the total mileage of the system up to 6.542 miles.—V. 71,

p. 645.

Cincinnati Georgetown & Portsmouth RR.—Refunding.
—Of the $500,000 new 4 per cent first mortgage bonds, $252,-
000 have been issued to take up the old first mortgage 5s,

1125,000 preferred stock being given for past-due coupons.

—

See V. 71, p. 543, and V. 70, p. 739.

Denver & Rio Grande RR. Co.—Payment of Maturing
Bonds.—The $1,587,500 first mortgage 7 per cent bonds ma-
turing Nov. 1, 19 0, will be paid on and after that date at the
offices of Maitland, Coppell & Co., No. 24 Exchange Place,
New York City.
Denial—George Coppell, Chairman of the Board, denies

that changes are pending in the management or that Presi-
dent E. T. Jeffery is likely to retire. The annual meeting
was held on the 16th of the month.—V. 71, p. 387, 394.

Detroit & Lima Northern Ry.—Sale of Extension Con-
firmed.—Judge Thompson, in the U. S Circuit Court, at Cin-
cinnati, Ohio, has confirmed the sale on Sept. 21 of the Colum-
bus Northwestern to W. B. Strang Jr., New York, and
Charle3 N. Haskell, of Ottawa, Ohio. The receivers of the
Detroit & Lima Northern have been authorized to build the
extension from Lima Junction, Ohio, to South Adrian Junc-
tion, 8 miles, for which an issue of $74,000 of receivers' cer-
tificates was authorized some time since.—V. 71, p. 646.

Erie RR.—Car Trusts.—The company has obtained through
the Central Car Tiuat Co., for §255,505, 429 30-ton box cars and
115 25-ton box cars, payment for wbich is to be made in
twenty-eight instalments, beginning Jan. 1, 1901, and ending
Oct. 1, 19u7.-V. 71, p. 748, 752.

Fairmount Park Transportation Co. of Philadelphia-
Bonds.—The Philadelphia Stock Exchange has listed $1 23.-
000 second mortgage gold bends, part of an issue of $250,000
secured by mortgage of March 15, 1900, to the Girard Trust
Co., as trustee. Of the $123,000 bonds $97,000 were issued in
exchange, $ for $, for bonds issued under mortgage of 1898,
which mortgage has been canceled; and $26,000 were sold
for cash. The remaining $127,0.00 unissued, including $50,000
deposited as collateral, may be sold when the business of the
company requires.—V. 70, p. 686.

Great Northern Railway of Canada.—Formal Opening.—
Thf first through train was run on Wednesday from Quebec
to Hawkesbury and thence over the Canada Atlantic Rail-

way to Parrv Sound. See map of this new line in Investors'
Supplement.—V. 71, p. 698, 182.

Hannibal (Mo.) Railway & Electric Co.

—

Incorporated.—
This company has been incorporated in Missouri with $100,-

000 capital stock. Incorporates: E. D. Brewington, G. D.
Clayton and E, P. Bowman of Hannibal; H. J. Beatty, J. K.
Adams, W. S. Twiddy and R. C. Maroney of New York City.

—V. 68, p. 823.

Hocking Valley Railway.—Listed.—The New York Stock
Exchange has listed $500,000 additional preferred stock,,

making total amount listed to date $13,234,500. This addi-

tional stock is the first instalment of $1,219,100 preferred
stock set aside "for acquiring, car trnsts and for additions
and improvements to the property of the Toledo & Ohio
Central Railway Co." Of the total capital stock of the T. &
0. C. there remains in the hands of the public $66,047 of pre-

ferred stock and $104,109 of common stock. To retire these
amounts are reserved Hocking Valley stock as follows: Com-
mon, $73,000 of the $4,421,600 listed or authorized to be listed

in Dec, 1899, in addition to the $6,000,000 previously listed ;

preferred. $46,400 of the $2,780,900 listed or authorized to be
listed in Dec, 1899, in addition to the $10,000,000 theretofore
on the list.—V. 71, p. 804, 813.

Houston & Texas Central RR.—New Mortgage.—The new
mortgage on the Waco Division, extending from Bremond to
Roes, Texas, 58 miles, secures an issue of gold bonds, issu-

able at not exceeding $25,000 per mile, due May 1, 1930, and
bearing 6 per cent interest, payable May 1 and Nov. 1, in
New York City. The Central Trust Co. is mortgage trustee.

—V. 70, p. 686.

Kansas City & Atlantic RR.

—

Foreclosure.—The Massa-
chusetts Loan & Trust Co. as mortgage trustee has brought
suit at Kansas City, Mo., to foreclose the company's mort-
gage. The K. C. & A. was organized in June, 1893, as suc-
cessor to tbe Chicago Kansas City & Texas, and in January,
1897, the Kansas City & Northern Connecting RR. Co. pur-
chased control of the property [including the 17 miles of

road from North Kansas City to Smithville, Mo.] for use as
part of its own main line now in operation from Pattonsburg
to Kansas City, 81 miles.—V. 67, p. 75.

Kansas City & Northern Connecting RR.—Foreclosure.—
See Kansas City & Atlantic RR. above.—V. 71, p. 29.

• Kansas City Southern Ry.—Change in Control Pending.
— John W. Gates and associates are perfecting arrangements
to acquire control of the property. The Harriman interests
in the board of directors, we are informed, will withdraw.
It is unofficially reported that the change in control will re-

sult In again bringing the Omaha Kansas City & Eastern
into close relations with tbe system.—V. 71, p. 698.

Long Island RR.—New York and Long Island Terminals.
—President Baldwin of the Long Island RR. says that the
Pennsylvania RR. proposes to co-operate in the work of the
Rapid Transit Commissioners in the construction of all the
tunnel roads under New York harbor and the East River that
may be necessary in order to give their company proper con-
nection with New York and Brooklyn. The plans which are
being matured are on a very extensive scale, and if backed
up by public opinion will be carried out.

President Baldwin is quoted further as saying: "The de-
velopment of Long Beach will be largely under the direction
of Paul K. Ames, now Receiver of the Long Beach Improve-
ment Co. , and it is intended that Long Beach shall surpass
Atlantic City as a summer resort." On Wednesday Mr.
Alexander Orr of the Rapid Transit Commission appeared
before the State Railroad Commission to oppose the proposi-
tion of the New York Brooklyn & Jersey City Rapid Transit
Co. and the New York & Brooklyn Union Transit Co. to
build a tunnel connecting Brooklyn and Jersey City. He
said these projects, if sanctioned by the Railroad Commission,
were likely to interfere materially with the plan of the Rapid
Transit Commission for tunnels uniting Brooklyn and Man-
hattan. This plan is now before the Municipal Assembly.
See V. 71, p. 698.—V. 71, p. 807, 389.

Louisville & Nashville RR— Called Bonds.—Fifty- five
($55,000) Evansville Henderson & Nashville Division first

mortgage bonds have been drawn for the sinkirig fund, and
will be. redeemed at the office, 120 Broadway, on and after Dec.
1, plus 10 per cent premium. See numbers in advertising
columns.—V. 71, p. 695, 701.

Massachusetts Electric Companies.—Consolidation.—The
Massachusetts Railroad Commission has authorized the
Globe Street Railwav Co., of Fall River, to consolidate with
the Taunton Street Railway Co., and to issue $525,(00 addi-

tional capital. This is one of numerous consolidations

pr< posed or already effected by the Massachusetts Electric

Companies to unify its system, the plan, it is said, being to

merge the many lines into four operating companies, viz.,

Lynn & Boston RR., Lowell Lawrence & Hiverhill Street

Ry., West Roxbury & Roslindale Street Ry. and Newport &
Fall River Street Ry.—V. 71, p. 231, 236.

Metropolitan Street Railway.—Improvements.- During
the year ended Sept. 3 ) the company spent in improvements
about $5,500,000, this including new power houses and the
change of motive power on the cable line. No further con-
struction work is proposed until spring. The work of the
past year includes:
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Broadway line, 10*4 miles new rails, surface repaved, etc.

Lexington Ave. line, 9 miles, equipped for electric traction, except
for conductor batteries and insulators.
Columbus Ave. line.^e^ miles, equipped for electric tiactlon.
34th St. line, 2d Ave. to Hudson River, entirely reconstructed, now

using storage-battery cars.
28th and 29th St. line, new rails and ties, repaved, now using com-

pressed air cars.
135th St., from Madison Ave. to Lenox Ave., made underground

trolley.
10th Ave., from 42d to 59th St., conduit construction completed.
Connection with Third Ave. ER. built in Amsterdam Ave.

The present cable system will continue in operation until

the spring, when it will be replaced by the much more
economical underground trolley. As bearing on this chaDge,
a statement on page 861 is important.—V. 71, p. 542, 544.

Michigan Central RR.—Taxation.—At the special session

of the Michigan Legislature, on Oot. 12, both houses passed
bills repealing the old special charters granted to the Michi-
gan Central, Lake Shore & Michigan Southern and Detroit
Grand Haven & Milwaukee railroads, the repeals to take
effect on Dec. 31, 1901. The right, however, is reserved to
the roads to reorganize, prior to the last-mentioned date, under
the provisions of the general laws of the State, and also to

institute proceedings against the latter for damages, if any,
sustained by the repeal.
Under their special charters a large portion of the property

of these roads has been exempt from taxation, and the pur-
pose of the repeal laws is to subject them to taxation upon
the "true cash value" of their assets as determined by
a State board of assessors to be appointed under the con-
stitutional amendment to be voted upon by the people of
the State next month.—V. 70, p. 1291.

Missouri Pacific Ry.

—

Year ended June 30.—The results
for the years ended June 30, 1899 and 190), including the St.

Louis Iron Mt. & Southern are reported to a Western Rail-
road Commission as follows:
Fiscal Gross Net Other Charges, Balance,
year. earnings, earnings. income. etc. surplus.

18y9-00 $26,120,122 $7,795,019 $2,7.->5,416 $»,394,921 $2,155,514
1898-99 23,866,616 5,855,933 1,066,020 5,870,590 1,031,363
—V. 71, p. 492.

Nashville Chattanooga & St. Louis RR.—SW* Withdrawn.
—The suit of S. L. Rogers of New York and others, repre-
senting minority stockholders, to abrogate the lease of the
Memphis & Faducah line from the Louisville & Nashville
Ry. Co., was withdrawn in the United States Court in Nash-
ville on Oct. 18. See V. 71, p. 544.—V. 71, p. 643, 662.

Newburgh (N. Y.) Electric Railway.—Reorganization.—
The security holders of the Newburgh Electric Railway Co.,
the Newburgh & Orange Lake RR. and the Walden & Orange
Lake RR. met on Thursday on call of President Silas B.
Dutcher at Room 858, Bowling Green Building, New York,
to discuss a proposition for reorganization. The plan, it is
stated, is to eliminate the second mortgage and the debenture
bonds and issue in their place preferred and common stock

;

also to reduce the interest on the first mortgage bonds from
6 to 5 per cent.—V, 71, p. 29.

New York Brooklyn & Jersey City Rapid Transit.—See
Long Island RR. aboye.—V. 70, p. 532.

Norfolk & Western Ry.—Export Business.—Thomas
Davant, General Freight Agent, is quoted as saying:
The Norfolk & Western, the Southern and the Chesapeake & Ohio

Railway companies have entered into an agreement to build up the
export traffic through Hampton Roads. Under this agreement there
Will be direct sailings to London, Liverpool, Hamburg and Rotterdam
from both Norfolk and Newport News. To Antwerp, Glasgow, Am
sterdam, Belfast and Dublin the sailings will be from Newport News
direct, and the Norfolk & Western and Southern Railways will deliver
their freight for these ports at Newport News. There has been no
service from Norfolk to these ports.—V. 71, p. 809.

Oregon Short Line RR.—New Line.—The Wyoming &
Western RR. has filed articles of incorporation, the officials
being officers of the Oregon Short Line. The new company
is empowered to construct a railroad from Kemmerer on the
Oregon Short Line to Happy Hollow on the main line of the
Union Pacific west of Evanston, a distance of about 40 miles
reaching extensive coal fields.—V. 71, p. 233.

Pennsylvania RR.—Tunnels.—See Long Island RR. above
—V. 71, p. 809, 698.

Rapid Transit in New York City.—Brooklyn. Tunnel. —
See Long Is'and RR. above.—V. 71, p. 698.

Rntland RR.—Attachment.—O'Brien & Sheehan, the con-
tractors, have filed an attachment against this company and
the Rutland-Canadian RR. Co. for upward of $600,000 on
account of work done on the latter's new line. The claim is
disputed by the railroad company, and the attachment will
in no wise interfere with the completion of the road bv the
latter. See V. 71, p. 809, 437.

Schuylkill & Juniata RR.—Mortgage.—For the present
no bonds are to be issued under the mortgage of the Schuyl-
kill & Juniata RR., a3 the company has not yet completed
its financial programme. The bonds of the constituent
companies, except $2,000,000 of Pennsylvania Schuylkill
Valley Railroad, which were surrendered, remain for the
present undisturbed ; the interest, however, on the remaining
$5,000,000 of Pennsylvania Schuylkill Valley RR. Co. bonds
has been reduced to %% per cent.—V. 71, p. 809.

Seaboard Air Line Ry.—Bonded Debt.—The following
official statement has been furnished us, showing the amount
of the new 4 per cent consols of 1900 issued, pledged and
reserved:

Total authorized issue in no case to exceed $75,000,000
Of which outstanding October, 1900 (held by the Conti-
nental Trust Co. of Baltimore under pool agreement) .. 13,055,000

Held by ihe Continental Trust Co., trustee, to secure the
$3,400,000 certificates of indebtedness due 1902 6,800,000

Held by the New York Security & Trust Co., trustee, to se-
cure $2,000,01.0 collateral trust guaranteed bonds 4,000,000

Reserved to retire at maturity, dollar for dollar all the
underlying bonds on the various divisions of the system.. 29,725,000

Held in the treasuries of the various companies in the
system 8,920,000

Issuable only afer July 1. 1903, for additional properties,
improvements, extensions, etc., at not exceeding $1,^00,-
000 for four years and $1,000,000 per annum there-
after 12,500,000

The company's fixed charges, exclusive of car trust pay-
ments, are as below:

Interest charges on prior lien bonds now outstanding, and
rentals $1,463,500

Interest on $13,055,000 consol. 4s 522,200
" " 2.000,000 collateral gold Es 100,000
" «' 3,400,000 loan certificates 6s 204,000
" " 1.OJO.0OO Georgia Terminal 5s 50,000

Total $2,339,700

"The net earnings of the system for the year ending June
30, 1900 (2,358 miles) are reported as $2,634,061, so that even
on last year's business, without tbe benefits which will follow
the expenditure of the more than $6,001,000 paid out for new
construction, etc , the net earnings of the system were some
$300,000 more than the total bond interest and rentals.
A party of Baltimore tankers has this week been making
an inspection of the road.—V. 71, p. 751, 765.

Southern Missouri & Arkansas RR.—Additions —This
company, successor of the St. Louis Cape Girardeau & Fort
Smith Ry., has issued, we are informed, only $425,000 of its

$•100,000 fixed interest 5s, and $400,000 deferred interest bonds.
Sioce reorganization the following additions and improve-
ments have been made:
Six locomotives, 50 box cars, 10 flat cars, 3 cabooses; 12^ miles

65-lb. steel rails, in renewal of all the iron rails, have been laid; 1*$
miles new main line and 2% miles siding; new shops and passenger
station at Cape Girardeau in course of construction.— 7. 68, p. 872.

Southern Pacific.— New President. — Charles M. Hays,
General Manager of the Grar d Trunk RR., has been selected
for President of the Southern Pacific Company, and has re-

signed his position with the Canadian road to accept the new
office. He will reside in San Francisco. Charles H. Tweed
will continue Chairman of the board of directors, with head-
quarters in New York. The appointment of Mr. Hays, and
not the rumored purchase of stock by the Vanderbilts, it is

said, was the real cause for the activity and recent advance in
the stock. Mr James Speyer unqualifiedly denies that there
has been any change in the control, as neither he and his as-

sociates nor the Huntington estate have parted with any of
their holdings.—V. 71, p. 492.

Southern Traction Co. of Pittsburg, Pa,.—Bonds Offered.
—The Farmers' Deposit National Bank of Pittsburg received
subscriptions this week at 105 and accrued interest for $3,-

000,000 of this company's $4,000,000 mortgage and collateral
trust $1,000 5 per cent fifty-year gold bonds, dated Oct. 1,

1900, interest payable April 1 and Oct. 1 in Pittsburg, the
Union Trust Co. of Pittsburg, trustee. The bonds are tax
exempt and cover all property no w owned or hereafter ac-
quired.

Organization.—The company is organized to take over, ex-
tend and operate the West End traction lines in the southern
and western territory of Pittsburg and vicinity. The
capitalization is as follows: First mortgage bonds, $4,-

000,000; preferred stock, 5 per cent cumulative, $2,500,000;
common stock, $2,500 030. Of the bonds $1,000,000 will
remain in the treasury and are to be used only when the re-

quirements of the company for betterments and improve-
ments demand. The company controls 47 miles of street

railway through the ownership of the entire capital stock of
the following companie j, whose railways serve the district

below indicated:

West End Traction Co., 50,000 shares of preferred and 50,000
shares of oommon; Virginia Ave. Street Ry. Co., 120 shares; McKeee
Rochs & Ineram Street Ry. Co., 400 shares; McKees Rocks & Neville
Island Street Ry. Co., 300 shires; Orafton & Chanters Valley Trao-
tion Co., 120 shares; Pittsburg Banksville & Mt. Lebanon Street Ry.
Co.. 400 shares.
The road extends from the corner of Fifth Ave. and Market St , in

the heart of the business portion of Pi rtsburg, by way of liberty and
Penn aves., and serves the 33d, 34th, 35th and 36th w^rds of Pitts-
burg, the boroueha of McKees Rocks, Crafton, Ingram. Sheraden,
Elliott, Esplen, Neville Island and Coraopolis. On the lii es are 1>
cated some of the large plants of the American Steel Hoop Co., the
Crucible 8teel Co. of America, as well as the new plant of the Pressed
t-'teel Car Co. The American Steel & Wire Co. has also acquired large
holdings on Neville Island and is now ereoting blast furnaces and
other works.

For the calendar year 1899 the gross earnings were $131,-

278 and net over operating expenses, taxes and insurance,
$318,092; for 1930 (three months estimated), gross, $533,457;
net, $261,243. The total interest charge (including the in-

terest on $1,500,000 divisional bonds) will be $225,000. The
directors are:

J. D. Cnllery, President: J. H. Reed, Joshua Rhodes, A. W. Mellon, T. H.
Given, P. A. B. Widener, W. L. Elklus.

Texas & New Orleans RR.—Bonds A pj)roved.—The Texas
Railroad Commission has approved the proposed issue of

$1,470,869 first mortgage 4 per centbonds, at $13,503 per mile
on 109 miles of the Dallas extension, namely from Dallas to

Athens, Rockland to Huntington and Orange to Sabine
River.—V. 71, p. 438, 183.
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Toledo & Ohio Central Ry.—Improvements, Stocks, Etc.—
See Hocking Valley Ry. above. The annual report is on
page 860.—V. 71, p. 810.

Union Pacific Ry.—Final Distribution to Creditors of Old
Company.—A press dispatch from Minneapolis states that
Howard Abbott, Special Master in Chancery, has just dis-

tributed $1,000,000 as the last dividend to the unsecured
creditors of the old Union Pacific Ry. The total claims
allowed are now reported as $84,336,518, and the amount
paid from other sources is stated as $26,448,720. A dividend
of 6 per cent was paid in Octobsr, 1899 (see V. 69, p. 956).—
V. 71, p. 603.

Western Maryland RR—Report.—For the year ended
Sept. 30, 1900, the company, it is stated, reports : Gross
earnings, $1,817,670, contrasting with $1,608,337 in 1898-99;
net, $711,865, against $566,869.—V. 71, p. 31.

Wichita Falls Ry.

—

Bonds.—This Texas company is pro-
posing to issue $250,000 bonds on its standard-gauge railroad
from Wichita Falls to Henrietta, 18 miles. The road is

operated by the Missouri Kansas & Texas Ry.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Car & Foundry Co.

—

Earnings.—An official

statement follows:

Net earnings for 4 months ending Aug. 31, 1900 $2,002,743
Balanoe as per report for period ending April 30, 1900 3,698,649

Total $5,701,392
Dividends deducted—

On pref. stock, viz : 13»% on $29,090,000 paidAug. 1, 1900. $509,075
l$l% on $30,000,000 paid Nov. 1. 1900 525,000

On com. oapltal stock, ijj% on $29,090,000 paid Au«r. 1,1900 145,450
W/o on $30,003,000 paid Nov. 1, 1900 : 150,000

Total dividends deducted $1,329,525
Balance Aug. 31, 1900 $4,371,867
-V. 71, p. 699.

American Type Founders' Qo.— Director.—Charles B.
Whiting has been elected a director, succeeding E. E. Rogers
of the Standard Oil Co., resigned. The report for 1899-00 is

on page 861.—V. 70, p. 1197.

American Woolen Co.—Retirement of Mr. Fletcher.—An
official says: 'Mr. Fletcher resigned from the executive com-
mittee over a month ago and his resignation was accepted by
the company shortly after. He has disposed of all his hold-
ings in the company and desired to retire permanently from
the business. His stock has been acquired by other officials
of the company and there is very little stock for sale in the
market." Mr. Fletcher has been succeeded by Hon. Samuel
P. Colt of Providence.—V. 71, p. 493.

Amsterdam Electric Light, Heat & Power Co. of Brook-
lyn-.—See Kings County Electric Light & Power Co. belosv.
—V. 65, p. 515.

Baltimore County Water & Electric Co.—Purchase by
City.—An ordinance introduced in the City Council of Balti-
more appropriates $200,000 for the purchase of the property
of the compmy in the Nineteenth Ward.—V. 71, p. 136.

Bear River Irrigation & Ogden Water-Works Co.—Suc-
cessor Company.—See Ogden Water-Works Co. below.—V.
70, p. 1251.

Beaumont Wharf & Terminal Co.—Bonds.—The company
has been authorized bv the Texas Railroad Commission to
issue $100,000 bonds on work completed. The company
reaches all the important lumber yards in Beaumont, and is
said to be doing a good business. On June 30, 1900, it owned 3
miles of railroad at Beaumont, and in addition had track-
age rights over 5}4 miles belonging to two railroad compa-
nies and three lumber companies. Its gross receipts for the
year ending Jane 30, 1900, it is stated, were $11,975 from
switching, etc.—V. 71, p. 287.

Bluff City Electric Light & Gas Co. of Council Bluffs —
Franchise Granted.—At the special election in Council Bluffs
on Oct. 16 the proposition to grant the company a franchise
for twenty-five years was carried by a majority of 167. The
new company has an option on the plant of the Council Bluffs
Gas & Electric Co., but it will take, according to Mr. Green-
shield's estimate, between $50,000 and $75,000 to install
modern machinerv.
The Bluff City Electric Light & Ga9 Co. was incorporated

at Omaha last August with $50,000 capital stock (par value
of shares $00). the incorporators being Thos. Bowman and J.
P. G-reenshields. In October, 1899, the City Council awarded
to Mr. Bowman the contract for the electric- lighting of the
city at $69 50 per annum per arc lamp. The price paid to the
old company, under its contract which expired last Decem-
ber, was $84 per lamp per annum.
Boston Water Power Co.—Payment of Overdue Coupons.

—The coupons numbered 1. 2, 3, 4, 5, 6, 7 and 8, inclusive, of
the 5 per cent bonds, dated June 1, 1893, will be paid on pres-
entation at ths office of the State Street Trust Co., Boston.
The "Bo3ton News Bureau" says:
The trustees, Messrs. Moses Williams, John H. Storer and Arthur

Lyman, have voted to pay In oash eight of the thirteen overdue coup
pus on the 5 per cent bonds. The amount of bonds outstand-
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A statement filed with the State of Massachusetts as of

date March 31, 1900, shows:

Assets.—Real estate, assessed at $918,000; other assets, $55,149;
bonds of 1893, $'213,000; in hands of trustees, $316,580; total,

$1,502,729. _

"

Liabilities.—Mortgages, Marsh Island, $70,500 ; mortgagee, Brook-
line Avenue, $23,00 J ; bonds of 1893, $',200,000; scrip, $5,754;
coupons outstanding, $203,475 ; total, $1,502,729.

The capital stock at last accounts included 30,000 shares,

known as "assented," and 64,416 shares of "old stock."

Cartagena Terminal & Improvement Co.—Plan.—The
plan issued by the committee recently mentioned provides

for the issuance of capital stock in exchange for the existing

securities on the basis indicated below:
Existing New Basis of

securities. 1

,
securities. exchange.

1st mortgage bonds $1,794,900 100% new pref.

Notes see'd by subsidy bonds. 100,000 To be left undisturbed.
rncomenotes 120.280 50% new com.
«;% cum. pref. stock. 1,446,233 $1,800,000 2 % new com.
Common stock 600.000 610,000 10% new com.

The new preferred stock is to be preferred both as to prin-

cipal and as to dividends. In any year after the payment of

all interest due the preferred stock and of 6 per cent on the

common stock any additional dividends for that year will be
paid pro rata. A circular says in substance:

The company has been in default for several years on its first mort-
gage bonds, and its notes secured by subsidy bonds are long past due.
The civil war still in progress in the Republic of Colombia has caused
an almost complete cessation of exporting and importing and has left

the company for nearly a year with little business beyond the local

traffic earnings, which have been etill further reduced by the depre-
ciation of the Colombian currency, the exchange rate for gold drafts
having risen duricg the last thirteen months from about 330 to 1700.
—V. 71, p. 810.

Carteret (N. J.), Steel Co.— Judgment.—A judgment for

$32,700 has been entered against this company, of which
Henry A. Jones. 7 Pine St., is President. The company is a
New Jersey corporation, and is said to be capitalized at

$1,000,000.

Charleston (S. C.) Water & Light Co.—New Plant-
Bonds.—The City Council has approved the contract with
the company regarding the construction of a new water-
supply system The contract calls for a minimum supply of

5,000,000 gallons daily for the city of Charleston and for a
public supply of water at an annual hydrant rental of $42,-

000, beginning with the completion and acceptance of the
plant, together with an option to the city of purchasing the
same at an approximate cost.

The Charleston Water & Light Co. will use in the construc-
tion of the plant the proceeds of its $100,000 capital stock
and of an issue of first mortgage 5 per cent gold bonds, such
issue not to exceed $1,600,000 for present work, and $400,000
for future extensions, and to be due in 50 years, but subject
to call in whole or in pare at any time at three months' no-
tice, within five years, at 105 and thereafter at 110 and in-

terest. The company further agrees to pay $42,000 yearly to
the mortgage trustee for the redemption of the bonds and to

allow the city to name two of the five directors
The company was to purchase the property of the present

water company at a cost of $350,000,and such purchase was to
be "construed as a part of the cost of the plant to be con-
structed under this agreement." Subsequently, however, the
company asked to be relieved of this requirement on the
ground that $40,000 was demanded for the property above
what was first agreed upon.

Charleston (S. C.) Water-Works Co.—Sale of Plant.—See
Charleston Water & Light Co. above.

Chicago Packing & Provision Co.—Liquidation.—The
stockholders of the English Company in London on Oct. 1

authorized the proposed liquidation, Caldwell Ashworth of
London and Granger Farwell of Chicago being appointed
liquidators. The committee representing the minority com-
mon stock claim to have discovered defects in the organiza-
tion of the company which upset the claims of the preferred
stockholders to a preferential right to payment of their prin-

cipal and accumulated dividends from the proceeds of liqui-

dation.
Retirement of Bonds.—From the proceds of the sale of its

Chicago plant and other resources, the company has pur-
chased and canceled $475,000 of its bonds, leaving outstand-
ing $75,000, which it is thought will be called for payment at

110 and interest within a few weeks.—"Chicago Economist."
—V. 71, p. 604.

Chicago (Bell) Telephone Co.—Reduced Rates.—The com-
pany has reduced its charge for the use of pay station tele-

phones from 10 to 5 cents, and has begun the introduction of

5 cent slot instruments. See United Telegraph Telephone &
Electric Co. below.—V. 71, p. 533.

City Water Co. of Kenosha, Wis—Called Bonds.—Seven-
teen second mortgage bonds of $200 each, Series "B,"
numbered from 161 to 177, both numbers inclusive, have
been called and are now payable, principal and interost, at

the Northwestern Loan & Trust Co., Kenosha.

Columbian Carbide Co.—Incorporated.—This company
has been incorporated in West Virginia with $5,000,000 of

authorized capital stock to manufacture calcium carbide,
etc. Incorporators: J. E. Campbell, of Hamilton, O.; A. O.
Campbell, of Columbus, O.; D. Murphv. of Jersey City, N. J.;

G. C. Adams, F. J. Patten, both of New York City; G. C.
Adams, attorney, New York City.

Compressed Air Co.—Business.—President Henry D.
Cooke states that the use of air power motors is being con-
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sidered by several large street railways in connection with

their other service, to handle a part of the load during rush

hours. While on his trip to the Street Railway Convention

Mr. Cooke secured orders for motors to be sent to St. Louis

and Chicago, and arrangements have been perfected for send

ing motors to Buffalo to be operated there during the Pan-

American Exhibition. The compressed air cars on the 28th

& 29th street lines of the Metropolitan Street Railway Co. of

this city duriner the first 26 days of service carried 437,015

passengers. The average service per car is 98 miles per day.

No complaints have been received from the residents along

the line.—V. 71, p. 184.

Council Bluffs Gas & Electric Co.—See Bluff City Electric

Light & Gas Co. above.—V. 68, p. 231.

Crompton-Knowles Loom Works.—Mortgage.—The com-
pany has made a mortgage to the Old Colony Trust Co. as

trustee to secure the $1 500,000 of 6 per cent "debenture
bonds" referred to last week. The mortgage is subject to a
prior mortgage of $650,000 given by the company ia 1897—
V. 71, p. 810.

Cudahy Oil Co.—It is again reported tbat the Rockefellers

(Standard Oil Co. ?) have purchased the pipe line, 150 imles

in length, extending from Nottingham Township, Wells
County, Ind., to the oil refineries at Momence, III. The pur-

chase, it is stated, was made from the General Industrials

Development Syndicate, Limited, of London, to which the

Cudahys sold the line in 1899. See Manhattan Oil Co., V.

70, p. 534.

Daylight Prism Co. of Pennsylvania.—Expert Report.—
See page 868, respecting Prof. Norton's report.—V. 71, p. 238.

Denver United Breweries Co.—Report—Bonds to be Called.

—The eleventh annual report shows, it is stated, an increase

in sales of 7,937 barrels and net profits of £25,393 after pay-
ment of the debenture interest, and after writing off £6 059

for depreciation; dividends on the £200.000 preference shares
absorbed £16,000, leaving a balance of £9,393. The directors
recommended that a dividend of 2% per cent be paid on the
£200,000 ordinary shares, calling for £5,000, and set aside

£10,000 (including £5,632 brought forward from the previous
year) for use in paying the premium of that amount on the
£200,000 six per cent mortgage debentures, which are subject
to call at 105 on Dae. 31, 1901.—V. 69, p. 853.

Des Moines Edison Light Co. of Des Moines.

—

Purchase.—
A Des Moines paper announces the purchase by this company
of the plant of the Capital City & Thompson-Houston Elec
trie Light Companies in East Des Moines.—V. 68, p. 281.

Fairmont Coal & Mining Co.

—

Combination.—The coal
operators of the Fairmont range of West Virginia have
incorporated this company under the laws of West Virginia,
with $1,000,000 capital stock, to handle, it is stated, the out-
put of 39 of the largest mining plants in that State, viz.,

nearly 10,000,003 tons annually. The capital invested by
these interests is said to be about $10,000,000. The officers

and directors are:

C. W. Watson, President; John A. Clark, Vice-President; George De
Bolt, Secretary; M. L. Hutchinson, Treasurer. These officers and the
following are directors: J. A. Fllokinger, J. H. Wheelwright, W. M.
Hite. F. s. Landstreet, W. P. Young, J. F. Jones, E. F. Lowrie and J.
O. MoKinley.

Among the interests reported as going into the Fairmont
Coal & Coke Co are: Montana Coal & Coke Co., owning 13
mines; Monongah Coal & Coke Co., owning five mines; Clark
Coal Co., operating five mines; Hutchinson Coal & Coke Co.,
owning six mines; ten mines owned by individual operators,

Galveston Wharf Co.

—

Loan.—At a special meeting on
Oct. 5 over 17,000 shares oot of the total issue of 26,266
shares (par value $100) beirjg represented, the proposition to
borrow $400,000 for four years at not exceeding 6 per cent in-
terest, for the rehabilitation of the property, was carried
unanimously. The loan is to be paid at the rate of $100,000
annually, and will probably be secured by mortgage. Not
only was the wharf injured by the storm, but the shipping
business of the port has been so reduced that it is under-
stood dividends will be suspended. The company has owned
30 miles of track, and at last accounts it had outstanding
$500,000 of 6 per cent bonds due July 1, 1934, and $1,498 000
of 5 per cent bonds due April 1, 1939. The dividend rate has
ranged in recent years from 43^ to 6 per cent.

[G. H.] Hammond [Packing] Co.—Mortgage.—This Michi-
gan corporation has made a mortgage to the Central Trust Co.
of New York and Thomas Hammond of Hammond, Ind., as
trustees, to secure $1,550, ( 00 ten-year 6 per cent gold refunding
bonds. This is the issue for which the old 6s will be ex-
changed, as stated in V. 71, p. 604.—V. 71, p. 664.

Hammond Packing Co. of St. Joseph, Mo.—Increase of
Stock.— Official notice is given of an increase in the capital
stock from $1,000,000 to $l,'Ar>0,000, par value of shares $100
each. (See V. 71, p. 604).—V. 69, p. 1303,

International Paper Co.

—

Official Statement.—The New
York Stock Exchange listed this week $29,000 additional first
consol. 6s, making the total listed to date $9,229,000. An
official statement to the Exchange containing the earn-
ings for the quarter ended Sept. 30, the balance sheet of Oct.
1 and other information will be found on page 867.—V. 71 r>.

286, 438.
*

Jones & Laughlin, Ltd., of Pittsburg.—Rod Jfi/J.—This
company is building a rod mill, to have a capacity of 500 tons
a day when working on heavy rods. It is expected to make

the first rods by Jan. 1. The plant will cost about $300,000.
-V. 70, p. 689.

Kings County Electric Light & Power Co.—Listed.—The
New York Stock Exchange has listed $2,275,000 additional
Edison Electric Illuminating Co. of Brooklyn first consoli-
dated mortgage 4 per cent gold bonds of 193W, making total
amount listed to date $4,275,000. These $2,275,000 bonds have
been issued as follows: $400,000 in the purchase of $398,400
of the $500,000 caoital stock of the Amsterdam Electric
Light, Heat & Power Co. and of $297,000 of its $300,000 first

mortgage $1,000 5 per cent bonds, and $1,875,000 (sold at 88
per agreement of 189S) to retire $1.500,i 00 5 per cent first

mortgage bonds of the Brooklyn E jieon Electric Illuminating
Co. paid at 110 on Oct 1.—V. 71, p. 493, 185.

Luxfer Prism Co.—Expert Report.—See page 868, concern-
ing Prof. Norton's report.

Macheth-EvanslJGlassCo.—Bonds Offered.—A broker recent-
ly offered at prices netting the investor 5 p. c. int., free from
all tax, $50,000 bonds, due 1903-4-5 6-7, of the company's total
issue of $600,000 first mortgage serial 6 per cent gold bonds
dated Oct. 1, 1900, principal and interest (April and October)
payable at Union Trust Co., Pittsburg, Pa., trustee under
mortgage. An advertisement says:
A corporation of the State of Pennsylvania; capital stock, fully paid,

$1,646,250. This boDd issue is a first mortgage lien on all the prop-
erty, roal, personal, and mixed, now owned or hereafter acquired, in-
cluding seven factories (with lands) in the following places, viz.: Pitts-
burg. Pa. (3); Charleroi, Pa.; Toledo. Ohio; Ellwood City, Ind ; Marion.
Ind. Over $5(0,000 of this issue already purchased by bank*, trust
companies and investors in Pittsburg and vicinity.—V. 71, p. 343.

Medina (N. Y.) Gas & Electric Light Co.—Receiver.—
Justice Freedman in the Supreme Court on Tuesday ap-
pointed Augustus Vanderpoel temporary receiver on the ap-
plication of John C. Davies, Attorney-General, in proceedings
to dissolve the corporation. The coupons due in April, 1897,
and since on $55,000 bonds issued in 1891 are in default. The
Medina Gas Co. with $40,000 capital stock was incorporated
last June, J. J. Cunningham of New York City being one of
the incorporators.

Midvale Steel Co.—Status. —The "Philadelphia News
Bureau " says

:

Although capitalized at but $750,0 '0 stock, and no bonds, good
opinion places a valuation of between $3,000,000 and +4,000,000 on
the property as it stands to-day. The capacity of the plant has been
increased about six-fold over what it was 13 years ago, and yet the
capitalization has remained the • ame. President Charles J. Harrah is

said to own a clear majority interest in the company, and he is the
paramount voice in shaping the company's policy, ihe other large
interest, who owns nearly as much is Wm. Sellers, of this city. When
the present management bought, the propertv along about 18*6, it

had pretty hard sledding financially. Within the last few years divi-
dends have been resumed, and dividends at the rate of 10 per cent per
annum arenow being paid. The new department to manufacture plates
is as yet uncompleted and this it is understood is being paid for out of
earnings.

National Salt Co.

—

Earnings.—The company's earnings,
we learn, continue satisfactory. The matter of a dividend on
the common stock will be acted upon at the November meet-
ing of the board of directors, which will occur shortly after

the national election. The balance sheet of Sept. 30, 1900,

with earnings, etc., is on page 862.—V, 71, p. 557, 601.

National Tube Co.—Syndicate Liquidated.—The stock
holdings of the syndicate which financed the company have
been liquidated and the profits divided.—V. 71, p. 392.

New England Cotton Tarn Co.

—

Massachusetts Company
Organized.—The Massachusetts company has effected a tem-
porary organization, and has accepted the Act of the Massa-
chusetts Legislature incorporating it. See V. 70, p. 587.—V.
71, p. 345, 286.

New Orleans Waterworks Co.—Decision.—At New Or-
leans, on Oct. 19, Judge Theard, in the Civil District Court,
handed down a decision against the State of Louisiana in its

suit for the forfeiture of the charter of the company on the
general ground that the latter had been guilty of repeated
and continuous violations of its obligations to the people.

Orinoco Company.

—

Annulment of Concession.—A press

dispatch from Caracas on Oct. 12 states that the Govern*
ment of Venezuela has annulled the company's concession for

alleged non-fulfillment of contract. The company was or-

ganized in 1895 under the laws of Wisconsin with $30,-

000,010 of capital stock and purchased the concession, etc.,

of the Manoa Company, sold at auction in this city in 1896

for $500. This concession, made in 18;3, includes it is stated,

a grant of 10,000,000 acres of land extending from a point

near the western limit of the Orinoco delta to the coast, in-

cluding several of the Delta Islands, and extending south-

west to the crest of the Imataca Mountain.
George N. Baxter, of Faribault, Minn., attorney for the

company, is quoted as saying:

This is the first intimation I have received of the annulment of the
concession. No valid annulment can be made without our being duly
notified. The High Federal Court of Venezuela has held that at-

tempted annulments of similar concessions by the exeoutive authori-

ties were unconstitutional, andtherefore void. It is simply an act

of usurped authority. The company has lived up to all of the original

promisee.
The work of colonization was begun within twelve months of the

date of the concession of territory to the Mauoa Company in 1883.

Since then (in December, 1896), the Venezuelan Government, by
formal act of its executive department, has recognized the validity of

our concession We have a oolo >y of 200 peop e at Santa Cut Ulna.

There, too, we have a large administration building, a big sawmill, a

plantation on which we raised sixty tons of sugar this year, and an
extensive cocoa plantation in growth. These are all under the con-

trol of our general manager, Capt. George B. Boynton, who is resid-

ing there with his family.
_

I3p*For other Investment News see Pases 86T and S68.
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INTERNATIONAL PAPER COMPANY.

OFFICIAL STATEMENT TO NEW YORK STOCK' EXCHANGE.

New York, October 19. 1900.

Under date of April 12, 1899. the Governing Committee of
the New York Stock Exchange listed §539,000 additional
First Consolidated Mortgage Six per Cent. Gold Coupon
Bonds of 1918, for $1,000 each. Nos. 7,986 to 8,010 inclusive
and Nos. 8,186 to 8,6^9 inclusive, making total amount listed

at that date $8,947,000. Also, on the said date, the Commit-
tee on Stock List was empowered to add to the list from
time to time additional amounts of said bonds upon official

notice from this company that the said bonds were issued
under the provisions of the Mortgage, up to an amount not
exceeding $9,200,000.
Since the above mentioned bonds were listed, under the

authority conferred there have been added to the list by
your Committee the following bonds, viz.

:

Under Date of Bonds ^timbered Aggregating
Mar. 17,1900 8.94a to 9,158 Iuolusive $21 1,000
June 20, 1900 9.159 to 9,179 " 21,000
Oct. 18,1900 9.180 to 9,2i0 «' 21,000

The above-mentioned bonds brings the total amount issued
and listed to date up to $9,200,000, Nos. 1 to 9,200, inclusive,
the limit designated in the action of the Governing Com-
mittee of April 12, 1899.

This Company now respectfully appli-s to your Committee
to have added to the list bonds of this Company Nos.
9.201 to 9,229, both inclusive, aggregating $29,000, and in
connection with which there is banded to you herewith cer-
tificat« of the United States Trust Company, Trustee, certi-
fying to the fact that the said bonds have been regularly
certified by them.
The 29 bonds last above mentioned have been issued, as

provided in the Mortgage, in exchange for prior bonds out-
standing upon the property of this compaay when the same
was originally acquired.
This Company now respectfully asks that your Committee

be empowered to add to the list from time to time addi-
tional amounts of said bonds up to the limit specified in the
Mortgage, $10,000,000, upon official notice from this Com-
pany that the said bonds have been regularly exchanged
and issued under the provisions of the Mortgage.
The remaining bonds last above mentioned are all de-

posited with the United States Trust Company, Trustee,
and can only be delivered in exchange for prior bonds as
specified in the Mortgage.

STATEMENT OF EARNINGS FOS THE QUARTER ENDING
SEPTEMBER 30, 1900.

Gross income $4,906,972 01
Less cost of raw materials and manufacturing, including
expenses of administration, sales divisions and cost
of selling product, adjustments, etc 3,947,261 50

$959,710 51

Broughtforward $959i7i°5i

Less taxes and insurance and interest on bonds in ex-
cess of interest received 215,033 01

$744,677 50
Less regular quarterly dividend of One and One-half
per Cent on Preferred Stock 336,100 50

Earnings in excess of all expenditures, including divi-
dends $408,57700

Add surplus on nand July 1, 1900 1,809,999 63

Making surplus October 1, 1900 $2,218,576 63

This Company begs to submit to you herewith six copies of

its statement of assets and liabilities as of October 1, 19C0.

TREASURER'S REPORT, OCTOBER 1, It 00.

Assets—

Mill plants $10,334,064 41
Woodlands 4,3*5,902 96
Securities 4,446,275 00
Land rights and water powers ^ 100,287 91
Patents 12,000 00
Furniture and fixtures 47,901 16
Sinking funds 39,000 00
Cash 65,969 33
Accounts and notes receivable 3,997 583 13
Inventories 3,535,354 60

$56,924,338 50

Liabilities —
Common Stock $17,442,800 00
Preferred Stock 22,406,700 00
First Mortgage Bonds 9,86%617 00
Divisional Mortgage Bonds 3.2:s6,?00 00
Accounts payable 1,462,137 46
Accrued interest, taxes and water rents 292,007 41
Surplus 2,218,576 63

$56,924,338 50

Respectfully submitted,

INTERNATIONAL PAPER COMPANY,
By E. W. Hyde, Secretary.

The Committee on Stock Lists recommended that the above-
mentioned $29,000 additional Fiist Consolidated Mortgage
Six per Cent Gold Coupon Bonds of 1918 for $1,000 each,
Nos. 9,201 to 9,229 inclusive, be added to the amount now
on the list, making the total amount listed to date $9,229,-

000, Nos. 1 to 9,229 inclusive. This Committee further rec-
ommends that it be empowered to add to the list from time
to time $171,000 additional bonds as and when officially no-
tified that they have been issued in exchange for existing
bonds. The amount of bonds, including such additional is-

sues, shall not exceed in the aggregate $9,400,000.

Adopted by the Governing Committee, October 24, 1900.

Ogden (Utah) Water-Works Co.

—

Successor Company.—
Thia company has been incorporated to take over the works
of the Bear River Irrigation & Ogden Water-Works Co.
Capital stock, $100,000; par $100. Thomas D. Dee is Presi-
dent; E. M. Allison, Vice-President; George H. Matson,
Secretary, and H. H. Spencer, Treasurer. (See V. 70, p. 1251.)
Moitgage. -The company has made a mortgage for $400,-

0C0 covering the water works system. Receiver William C.
Weaver is still in control of the canals, lands, etc, of the
Bear River Company.
Pacific Mail Steamship Co.—Rumors Denied.—The New

York " Times " on Wednesday published a long statement
purporting to contain definite information that control of
Pacific Mail Steamship Co., in which the late C. P. Hunting-
ton was largely interested, had passed to E. H. Harriman and
his associates, including James J. Hill and W. K. Vander-
bilt. Yesterday, however, it was authoritatively denied that
the Huntington estate, which had virtual control of the prop-
erty, had parted with any of its holdings to outside interests,
-V. 71, p. 133, 138.

Paterson Passaic & Suburban Telephone Co.—Bonds Of-
fered.— Sealed, bids were received recently for $50,0u0
5 per cent $1,000 gold bonds, dated Sept. 1, 1900, due Sept. 1,

1930, Hamilton Trust Co. of Paterson, trustee. The it sue
is limited to $100,010.

Peninsula Water-Works Co. of Newport News.—Rival
Concern.—This company, recently organized with $300,000 of
authorized capital stock, announces that it has closed options
for all mill ponds between Newport News and Williamsburg
not controlled by the Newport News Light & Water Co.
The company, it is stated, proposes to build works to cost
about $2,000,000 to supply water to Newport News, Hamp-
ton, Old Point Comfort, Williamsburg, etc. D. S. Jones.
President, Newport News; A. J. Montague, Vice-Pres., Rich-
mond, Va.; Hunter A. Booker, Sec. andTreas., Hampton, Va.

Peoples' Gas Light* Coke Co. of Chicago- Ordinance
Heaucmg Price of Gas.—An ordinance reducing the price of
gas to 75 cents from Jan. 1, 1900, has been allowed to become

a law without Mayor Harrison's .signature. The validity of
the ordinance, it is expected, will be contested in the courts,
and the reduction may not become operative until the right
of the city to regulate the price has been sustained.—V. 71,

p. 817,767.

Sandusky (0.) Gas & Electric Co.—Sale.—A press dis-

patch says that Samuel R. Bullock has sold the control of
this company and of the People's Electric Railway Co. to
Charles D. Barney, of Philadelphia, representing an Eastern
syndicate.—V. 68, p. 1026.

Singer Manufacturing Co.—New Plant.—The company
has contracted for the erection, at South Bend, Iod., of a new
factory to cost, it is said, $600,000, exclusive of machinery,
and to be completed by Aug. 1, 1901.—V. 71, p. 604.

Standard Light & Power Co. of Port Worth, Tex—Sold.
—The company's plant is said to have been sold to Albert
Planck, of Waxahachie, for $20,800.—V. 71, p. 506, 346.

Tonawaoda (N. Y.) Lighting Co.—Consolidation.—This
company, with $200,000 capital stocs, has been formed by
consolidation of the Tonawacda Ghs Light Co., the Standard
Gas Co. of North Tonawanda and the Tonawanda L'ght'g Co.

Trinity Copper Co.

—

Incorporated.—This company has
been incorporated in New Jersey with $6,000,000 capital
stock to take over Ihe Sbasta Ktng property in California,
purchased by Thomas M. Lawson.
Troy Steel Co.—Receiver.—At Albany on Oct. 24 Frank S.

Witherbee was appointed receiver by Justice Kellogg upon
the application of the Guaranty Trust Co.. trustee under the
mortgage for $1,750,000.—V. 71, p. 817, 239.

United Telegraph, Telephone & Electric Co. of Hyde
Park, 111.—Proposition to Operate Throughout Chicago.—
This company, which claims to have more than 500 tele-

phones in use in Hyde Park, III., has applied for a franchise
permitting extensions throughout the city of Chicago, its

charges to be $85 for business and $50 for house telephones.
The company proposes to pay the city a percentage of its

Cross receipts, at first 3 per cent, later 7 per cent. The
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property recently changed hands, Willard T. Blcck becom-
ing President.- See Vol. 68, p. 189.

Utah Light & Power Co.—Mistake in Bond as to Date of
Maturity.—The $35,000 seven per cent bonds issued by the

Ogden Lighting Co. in 1890, it seems, were by mistake made
to read payable Nov. 1, 2000, instead of Nov. 1, 1900, as was
intended by the resolution of the directors authorizing the

issue of a ten-year bond. Judge Le Grand Young says:

The company will tender the money on Nov. 1 next to the bond"
holders. Whether they will accept it or not I don't know, but they
can't enforce in a court a provision which was never intended and
which was clearly a clerical error.—V. 70, p. 949.

Washington Brewery Co , Limited.—Report.—The report

for the year ended June 30, 1900, shows net profits of £2,-

013, after including the amount carried forward from the pre-

vious year and after allowing £1,953 for repairs and renew-
als, £200 for bad and doubtful debts, £1,739 for mortgage in-

terest and £2,042 for depreciation. In February last the di-

rectors declared a dividend for the half-year of 2 per cent on
the £56,660 preference shares. They are unable to recom-
mend any further distribution, and the balance of £880 has
therefore been carried forward to the credit of the next ac-

count. The £26,000 debentures of the American company
weie extended in 1899 for ten years, at 5 per cent interest.

The reserve fund now stands at £17,701.

White Knob Copper Co. (Limited).—To be Re-incorporated.
—As all the $5/00,000 capital stock has been issued and
under the laws of West Virginia the company cannot in-

crease its capital beyond that sum, it is now proposed to re-

organize the company under the laws of New Jersey with a
capital of $10,000,000 in shares of §100 each. A circular says:
Of this 100.000 eharep, which have been used in the acquisition

of about 1 9 other properties, the locations of mill, town and tunnel
sites, securing timber and water rights, providing ample working
capital, and purchasing a majority of the shares of your companv—
certain shares have been set aside for exchange (share for share) for
the balance of the shares of the old company, and a large number of
these shares has been so exchanged. The majority stockholders of the
West Virginia Co. may subscribe for an equal amount of the stock
of the New Jersey Co. at $10 per share-$2 50 to be paid on subscrip-
tion, $2 50 Nov. )0, 1900, and the balance in two payments of $2 50
per share each upon 30 days' notice. -V. 70, p. 898.

Worcester (Mas?.), Gas Light Co.

—

IS/ew Stock.—The com-
pany on Oct. 12 applied to the Massachusetts Gas Commis-
sion for permission to ir crease its capital stock from $500,000
to $700,000, for improvements. The dividends paid from
1894 to 1896, it is stated, were 8 per cent yearly; since tben
10 per cent per annum, with an extra distribution last July.

—John Moody, formerly statistician of Messrs. Spencer
Trask & Co., has established at 6 Wall Street, New York, a
bureau of statistics for the use of bankers, bond-dealers and
financial institutions generally. It is purposed to develop a
statististical bureau where information on all classes of cor-
poration securities can be secured with the least possible
expense and delay. This, it is thought, will supply a long-felfc

want in the " Street." The bureau is to be operated purely in
the interest of investors, no speculative information being
furnished. In conjunction with the bureau, Mr. Moody is

preparing for publication a "Manual of Industrial and Mis-
cellaneous Securities," which will cover all classes of indus-
trial securities, and will contain upwards of 1,100 pages.
This manual will be issued immediately after the November
election.

—Prof. Charles L. Norton, of Harvard University, has
made an illustrated report, of much practical value, to tbe
" Associated Factory Mutual Companies of New England,"
bearing on tbe utility of various forms of prismatic and
ribbed glass for the diffusion of light through rooms contain-
ing insufficient daylight. His tests show that if windows
of the common type in mills, workshops, schoolrooms or
offices, now fitted with plane glass, be re-glazed in the upper
half only with ribbed or prismatic glass, they will yield on a
bright day an addition of more than 50 per cent of effective
light, or on dark days a larger ratio. The report is introduced
by a statement from Mr. Edward Atkinson.

—Albert Loeb & Co. offer at market price the St. Louis &
Southwestern Railway Company first mortgage 4 per cent
gold bonds due 1989, being an absolute first lien of $20,000,-
000, which cannot be increased, on a system of over 1,200
miles of railway, which has in the last fiscal year ending
June 30 last earned over twice the amount necessary to pay
the interest on these bonds. The present quotation of the
bonds is 91 and interest, at which price they yield nearly 4}£
per cent on the investment.

—A selected list of investment bonds and guaranteed stocks
is advertised for sale on page viii. by Redmond, Kerr & Co.
Special circulars giving details and prices and also details of
recent foreign bond issues can be had from them on applica-
tion at their effice, 41 Wall St.

—The regular meeting of the directors of the Pennsylvania
RR. Co. to consider the question of the semi-annual dividend
will be held Nov, 1st. The dividend will be paid to stock-
holders of record Oct. 31.

—A number of issues of investment bonds of steam railroad
companies are offered for sale by G. M. MiDzesheimer & Co.,
40 Exchange Place. The list is advertised on page vi.

—Joseph Walker & Son offer to investors in another
column a selection of high-grade guaranteed stocks bearing
from 4 to 10 per cent interest.

—Winslow, Lanier & Co. will pay dividends on a number
of securities, list of which will be found in another column.

COMMERCIAL EPITOME.
Friday Night, Oct. 26, 1900.

With the near approach of election day interest in the
Presidential campaign is becoming more keen. This has had
a tendency to interfere with business to some extent. There
has been, nevertheless, a general undertone of confidence, and
values have been well maintained. According to reports

current contracts for supplies for delivery after the election

have been made in a number of lines of trade. The strike of

the anthracite coal miners has been officially declared off.

Weather conditions have continued favorable for the cotton

and fall- sown grain crop3.

Lard on the spot has been in only moderate demand, but

offerings have been limited and prices have held steady, clos-

ing at 7 '40c. for prime Western and 7c. for prime City. Re-
fined lard has been quiet and without important changes,

closing at 7 '55c. for refined for the Continent. Speculation

in the market for contracts has been moderately active.

Early in the week there was some selling by packere. The
close was steady with shorts buying to cover contracts.

OAILT CLOSING PRICES OF LARD FUTURES.
Sat. Mon.

750
Tues.
7-37

Wed.
7-30

Thun.
740

Fri
740October 7*50

The demand for pork has been limited, and prices have
weakened to $13 00@14 50 for mess, $16 50@17 00 for family

and $14 50@17 CO for short clear. Cut meats have been
quiet and unchanged, closing at 6J^c. for pickled bellies,

9%@10c. for pickled hams and 9J^@ 10^c. for pickled shoul-

ders. Beef has had a fair jobbing sale at steady prices,

closing at $8 50@9 00 for mess, $9 50@10 50 for packet, $10 50

@1 2 00 for family and $14 25@$17 00 for extra India mess in

tierces. Tallow has sold slowly, and prices have weakened
to 4%c. Cotton-seed oil has been quiet and unsettled, clos.

ing at 34J£@35c. for prime yellow. Stearines have been

quiet, closing at 8%c. for lard steaiine and 7^c. for oleo

stearine. Butter has been in fair demand and steady for

desirable grades, closing at 16@22^c, for creamery. Cheese

has been in fair export demand and steady at 9^@llc. for

State factory, full cream, Fresh eggs have been in moderate

supply and steady at 21c. for choice Western.

Brazil grades of coffee have been quiet. The distributing

business has been confined almost exclusively to orders of

strictly a hand-to mouth character, and the demand for in-

voices has been slow, both jobbers and roasters as a rule

being indifferent buyers; prices have weakened slightly,

the depressing feature being a continued large crop move-
ment. The close was firm at 8)4c. for Rio No. 7. West In-

dia growths have been quiet and easier, closing at 9%@10c.
for good Cucuta. East India growhs have held fairly steady.
Speculation in the market for contracts has been more active.
The movement of the Santos crop has continued in excess of

general expectations and this has induced moderate selling.

The following were the final asking prices:

Oct 7-05o. Uan 730o. May 7*50o
Nov 705o. Feb 7-35o. July 7-€Oo
Dec 7-20o. I March 7-400. Sept 7-650

Raw sugars have been in slow demand and under limited
offerings prices have weakened to 4%c for centrifugals, 96-deg.

test, and 4% c. for muscovado, 89-deg. test. Refined sugar
has been quiet and unchanged at 575c. for granulated.
Other groceries have been quiet and unchanged.
Kentucky tobacco has been quiet, but prices have been un-

changed and steady. Seed leaf tobacco has had a better sale

at steady prices. Sales for the week were 2,450 cases, as fol-

lows : 1,000 cases 1899 crop, Wisconsin Havana, 11 @14}£c;
650 cases 1899 crop, Pennsylvania seed, 12@13c; 550 cases
1899 crop, Zimmers, lSj^c. ; 100 cases 1898 crop, Zimmers,
14c, and 150 cases 1899 crop, New EDgland Havana, 17@55c;
a'so 500 bales Havana at 47^c.@$l 10 in bond and 120 bales
Sumatra at 80c. @$1 75 in bond.

Business has been quiet in the metal market. Straits tin

has been quiet, but prices have held steady, closing at 27 -75@
28c. Ing;ot copper has been unchanged and steady at 16-7o@
17c. for Lake. Lead has had only a small sale, but prices

have held stfay at 4 ,37i£c. for domestic. Spelter has been
quiet and unchanged at 4 , lC@4'15c. for domestic. Pig iron

has had a better sale and at steady prices, closing at S13@16
for domestic.
Refined petroleum has been unchanged, closing at 7'45c. in

bbls., 4"90c. in bulk and 8'75c. in cases. Naphtha unchanged
at 9 -55c. Crude certificates have been neglected. Credit

balances have been steady at $1 10. Spirits turpentine has
advanced, but the close was quiet at 44 l£'3>45c. Rosins have
been in moderate demand and steady at $1 45@1 50 for com-
mon and good strained. Wool has had a slightly better sale

at steady prices. Hops have been in moderate demand and
steady.
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COTTON.
Friday Night, October 26, 1900.

The Movement of the Crop, as indioated by our telegrams
from the South to-night, is given below. For the week ending
this evening the total reoeipts have reached 319,002 bales,

against 374.233 bales last week and 329,121 bales the previous

week, making the total reoeipts since the 1st of Sept., 1900,

1,920,230 bales, against 1,790,797 bales for the same period of

1899, showing an increase since Sept.l, 1900, of 129,433 bales.

Receipts at— Sat. Mori. Tues. Wed.

15,807

23,093
634

9,428

1,036

1,761

2,029

443

1,583

50

Thurs.

18,173

19,955

615

5,144

2,532

1,894

2,750

4,749

126

Fri.

17,543
1,101

9,713
346

2,909

5,345

4,592

2,280

1,102

47
2,077
862

1,728

1,196

25

Toiui

Bab. Pass, &o.

New Orleans...

Mobile
Pensaoola, &o.

Brunsw't.&o.

Obarleston
Pt. Royal, <fec.

Wilmington....

Wash'ton.&o.

Norfolk

N'p't News, Ac.

New York
Boston.........

12,450

16,654
590

9,724

1,131

2,511

3,170

€00

195

47,025

17,898

20.132

3,732

7,582

2,346

1,687

2,342

111

924

13,662

20,467
939

7,648

3,013

2,610

3,375

613

226

95,536

1,101

110,014

6,856

2,908

44,871

4,592

12,338

11.565

47
15,743

862
554

10,197

Baltimore
Phlladel'a, &c.

1,196

622

Tot. this week 56,754 52,553 55,8641 55,938 50.868 319.002

The following shows the week's total reoeipts,the total since

Sept.l, 1900, and the stook to-night, compared with last year.

Receipts to

Oct. 26.

Galveston. .

.

Sab. P., &o.

New Orleans

Mobile
P'saoola, &o.

Savannah...

Br'wiok,&o.

Obarleston..

P.Royal.&o.

Wilmington.
Wash'n, Ac.

Norfolk

N'port N.,Ac
New York...

Boston
Baltimore .

.

Philadel.&o.

1900.

This

wee*.

95,536
1,101

110,014

6,856

2,908

44,871

4,592

12,338

11,565

47

15.743

362
554

10,197

1,196

622

Since Sep.

1, 1900.

344,617

6,392

664,326
46,005

18,210

386,260
25,932

116,298
10

134,394
235

134,031
4,393

3.854

25,848
5,143

4,282

Totals.... 319.002 1,920,230 244.435 1,790,797

1899.

This

week.

78,896
837

66,978

8,499
232

32.261

7,943

12,909
234

15,546

53
14,250

206
95

1,841

2,079

1,576

Since Sep.

1, 1899

574,705
7,388

448,840
53,199

25,507
315,816

37,424
99,768

441
106,320

354
87,816

3,204

3,360

9,260

11,166
6,229

Stock

1900.

161,253

239,044
20,563

97,437

5,177

28,057

31,150

28,712

36,286
8,000

2,759

5,003

663.446

1899

172,570

283,227

36,043

103,905

14,2 59

33,697

15,385

27,660

109,774
20,000

15,058

7 219

843,797

In order that comparison may be made with other years,

we give below the totals at leading ports for six seasons.

Receipts at— 1900. 1899.

79,733

1898.

117,250

1897. 1896. 1895

Galves'n.&o. 96,637 88.002 70,946 53,790

New Orleans 110,014 66,978 74,860 101,500 98,343 90,732

Mobile 6,856 8,499 13,647 14,135 12,589 9,597

Savannah... 44,871 32,261 71,792 63,243 34,768 36,846

Ohas'ton, &o. 12,338 13,143 24,710 43,681 32,672 9,633

Wllm'ton, &c 11,612 15,599 20,444 19,410 14,298 7,316

Norfolk 15,743 14,250 32,961 25,855 40,537 16,C98

N. News, Ac. 862 206 798 818 627 11,123

All others... 20,069 13,766

244,435

1790,797

50,921 17,493 19,957

324,737

2391,039

15,947

Tot. this wk. 319,002

1920,230

407,383 374,137 251.087

Since Sept. 1 2269,682 2155,232 1620,908

The exports for the week ending this evening reach a total
of 248,838 bales, of which 148,602 were to Great Britain, 41,701

to France and 58,535 to the rest of the Continent. Below
are the exports for the week and since Sept. 1, 1900.

Exvorti
Week Bndlnt Oct. 2d, 1900.

Mxvorted to—
From Sept. 1, 1900, to Oct. 26, 1900

Exported to-

'rom— Great
BrU'n.

France
Oonti.

nent.

total

Week.
Great

Britain.
France

28,741

81,991

2,700

15,020

3,856

Conti-

nent.
lota i

Sab. Pass. *o..

New Orleans..

Mobile

11,606

48,488

8,498

7.247

7,061

8,495

260

5,621

16.512

4,424

500

19,310

9,100

2,700

9,870

721

6,844

347

9,328

25,038

9,450

1,200

938

5,195

200

58,535

67,660

347

66,916

8,498

»,700

42,150

7,061

8,495

9,460

1,200

1.188

11,637

16,718

4,424

500

118,493

219.512

15,5 40

6,376

69,118

14,114

45,235

36,248

1.888

56,740

90,105

18.097

500

14.960

4,960

111,748

5,441

165,019

23,398

72,001

1,200

938

39,737

890

6,401

"485,683

490853

162,194

4,950

413.251

15,520

Peniaoola

Bruniwick
Charleiton....

Port Boyal....

Wilmington...

N'port N., 4o..

Boston
Baltimore...

Philadelphia.

.

Ban Fran., Ac.

14,517

229,157

14,144

68,633

108,240

1,200

2.8:26

100,333

90,995

23,498

500

148,602 41,701 243,838

204.SA7

681,976

4A2 314

132,303

179 272

1,249,967

Total. 1P90... 80.S2? 41542 S2.028 1.162 40)

In addition co above exports, our telegrams to-night also
give us the following amounts of cotton on shipboard, not
cleared, at the ports named. We add similar figures for
New York, whioh are prepared for our special use by Messrs,
Lambert & Barrows, Produoe Exchange Building.

ONiSHIPBOARD, NOT CLEARED FOR—
Leaving
stock.Oct. 26 at— Great

Britain Fr'ncc
Ger-
many.

1*,336
33,339
12,000
5,300
5,000

i",300
7,000

Other
For'gn

18,256

7,000

"Sod
5 000

Coast-
wise.

162
591

700

15,000

Total.

46,184
86,705
25,300
14,700
6,000

15,000
2,900

22,000

218,789

New Orleans.
Galveston—
Savannah
Charleston . .

.

Mobile

New York ...

Other ports

.

6,281
40,149
6,300
8,700
1,000

i'.ooo
10,000

7,149
12,626

192,860
74.548
72,137
13,357
14,563
13,712
33,386
30,094

Total 1900.. 73,430 19,775 78,275 30,856 16,453

19,1."9
33,300

444,657

Total 1899..
Total 1898..

82,437
149,262

31,241
48,800

66,382
137,262

199,219
3t>8,524

644,578
622,675

Speculation in cotton for future delivery has been fairly
active, but the tendency of prices has continued downward.
Weather conditions throughout the cotton belt have gener-
ally been favorable for the development and maturing of the
crop, and the crop movement has continued large. Tired
speculative holders have been sellers to liquidate their
accounts, and this, coupled with more aggressive bear selling,

induced by the tendency to increase . crop estimates, has de-
pressed prices. During tha latter part of the week there de-
veloped a steadier undertone. Prices have declined about
1%a. per pound from those ruling before the last Bureau report
was issued; this led many of the trade to look for a natural
recovery of at least a part of thejdecline. Recent short sellers
have been fairly free buyers to cover their contracts. Advices
received from the South, east of the Mississippi River, stated
that planters were holding back their cotton, b9lieving in a
recovery in prices; consequently a decrease in the crop move-
ment is anticipated. The pos Abilities of frost also had a ten-
dency to hold aggressive bear selling in check on the basis of
prices ruling during the latter part of the week. Ellison's
estimate of the world's requirement of cotton for the present
crop year had a temporary bullish influence in the English
markets. Subsequently, however, there developed a disposi-
tion, particularly locally, to consider the estimate made ex-
cessive, and it lost its influence as a factor. To-day there
was a steadier market early, on buying, largely by shorts to
cover contracts, in anticipation of a falling off in tiie crop
movement, the result of planters holding back their cotton.
Subsequently, however, under realizing sales and continued
favoraole weather in the cotton belt, the improvement was
more than lo3t. The close was quiet, with prices unchanged
to 4 points lower for the day. Cotton on the spot has been
quiet and easier, closing at 9 7-1 6c. for middling uplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
grades would be as follows:

UPLANDS.

3ood Ordinary,
uow Middling..
Middling
9ood Middling.

.

Addling Pair...

Sat.

9516
9%

101,6
101$

Hon

9%
9 9 ,e

105,„

Tnes

838
9
9?te

103,«

Wed TS».

83g
9
9^16
»h

103,6

8*8
9
97l6
9%

103,6

Fri.

~838~

9
9^,6
a 34

103,6

GULF.

3ood Ordinary..
LowMiddUng...
Middling
Jood Middling..
Hiddline Pair...

Sat. Mom Tnes Wed Tk. Fri.

8'&i fl

9»ie
10
105,6
1034

8\
938
9*318

IO 18

10»,6

8^8
9H

lo
107,„

858
9»4
9»16

10
107,

«

8^8

91*18
lo
107,

,

80s
914
9iii6

lo
10718

STAINED.

Oow Middling.... ......
Middling
Strict Middling
ftood Middling Tinged.

Sat. mon Traea Wed Tn, Fri.

838
95ie
9i«

9%

83,6
9%
9a l8
99,«

8li8
9

£>
97| 6

81,6
9
93 t«
97,8

81 la
9
93,8
97

lfl

The quotations for middling upland at New York on
Oct. 26 for eaoh of the past 82 years have been as follows.
1900. ...0. 9716
1899 761S
1898 6716
1897 „ 61 19
1896 71516
1895 8V
1894 5l3ie
l«B3 83,6

1892. ...o. 8&ie
1891 83s
1890 10^8
1889 10»9
1888 9i3ie
1887 95s
1886 9H
1885 9S4

1884. ...0. 934
1883 108s
1882 lOliie
1881 119,8
1880 11*8
1879 113s
1878 9«8
1877 11J4

1876....o.lOi5i8
1875 13 >«

1874 1434
1873 15**
1872 1934
1871 18^
1870 16?8
1869 26H

Note.—On Oot. 1,1874, grades of cotton as quoted were changed.
According to the new classification Middling was on that day quoted
360. lower than Middling of the old classification.

MARKET AND SALES.
The total sales of ootton on the spot each day during the

week are indicated in the following statement. For the
convenience of the reader we also add columns which show
at a glance how the market for spots and futures closed on
same days.

Spot Market
Closed.

Futures
Market
Closed.

Sales of Spot & Contract.

Ex-
port.

Con-
sump.

Con-
tract. Total.

Saturday .

.

Monday
Tuesday . .

.

Wednesday

Quiet & steady.
Quiet at 3 ]R dec
Quiet at *£ dec.

.

Quiet
Steady
Quiet & st'dy

••••

196

110

"59
50

70*6

1,300
800
100

196
700

1,410
800

Thursday .

.

Quiet
Quiet

159
50

Total 415 2,000 3,315
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Futures.—fhe highest, lowest and closing prices of

Futures at New York are shown in the following table.
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The Visible supply of Cotton to-night, as maae up x>y

cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re
turns, and consequently all European figures are brought dowE
to Thursday evening. But to make the total the complete
figures for to-night (Oct. 26), we add the item of exports from
the United States, including in it the exports of Friday only.

1900. 1899. 1898. 1897.
Stock at Liyerpool bales. 1£9,000 751,000 593,000 354,000
Stock at London 15,000 2,000 5,000 4,000

Total Great Britain stock. 214,000 753,000 598,000
Stock at Hamburg 15,000 27,000 17,000
Stook at Bremen 106,000 111.000 89,000
Stook at Amsterdam.. 2,000 1,000
Stook at Rotterdam 200 200 500
8took at Antwerp 4,000 4,000 7,000
Stock at Havre 42,000 131,000 70,000
Stock at Marseilles 1,000 4,000 3,000
Stook at Barcelona 17,000 60,000 27,000
Stock at Genoa 4,000 10.000 23.000
Stook at Trieste 2,000 12,000 15,000

Total Continental stocks .

.

Tetal European stocks
India cotton afloat for Europe 57,000 1.000
Amer. cotton afloat for E'rope. 712,000 5«2,000
Egypt. Brazil,&o.,aflt.forEfpe 31,000 48,000
Stock in United States ports.. 663,446 843,797
Stock In U. 8. Interior towns.. 4ft2,262 610,840
United States exports to-day.. 43,867 30,507

358,000
11,000
49,000
1,000
300

7,000
67,000
4,000

34,000
4,0
8,000

191,200 361,200 252,200 185,300
405,200 1,114,200 8fc 0,200

20,000
776,000
38,000

991,199
531,284
77.S05

543,3*
8,000

668,0(0
46,000

78 i,95

1

369,655
54.009

Total visible supply 2,394,775 3.230,344 3,284,488 2,472,915
Of the above, totals of American and other descriptions are as follows:
American-

Liverpool stook bales. 144,000 6B9.000 521,000 272 000
Continental stocks 169.000 3)1.000 198,000 139000
American afloat for Europe... 742,000 f>82,000 776,000 668*000
United States stook 663,446 843,797 991,199 783951
United States interior stocks. 452.262 61o.840 531284 3696-5
United States exports to-day.. 43,867 30. 07 77,305 54*009

Total American 2,214,575 3,067,144 3,095,288 2,286615
East Indian. Brazil, Ac—

Liverpool stook 55,000 62,000 72,000 82 OOO
Londonstook 15.000 2,000 5,000 4 000
Continental stocks 22,200 50,200 54 200 46*300
India atloat for Europe 57,000 1,000 20J000 8000
Egypt, Brazil, Ac, afloat 31.000 48,000 38,000 4 6/100

Total East India, <feo , 180.2(0 163,200 189,200 186 300
Total Amerloan 2,214,575 3.067.144 3,095,288 2,2S6,615

~.^?.
tal £8

!
ble

,
Ba

,P.
ply 2,394.775 3,230,344 3,284,488 2,472.915

Middling Upland, Liverpool.. 57, od. 3»i-.2d. 3>i«d 3i5„,(i
Middling Upland, New York.. 97i 6c. 7&J o.
Egypt Good Brown, Liverpool 7»iu d. 6d.

77, fld. Nom'J.
6»ied 4i 18d.
5ii bd. 3i3i6d.

j&~ The imports into Continental ports the past week have
been 106,000 bales.
The above figures Indicate a decrease in the cotton it

sight to-night of 835,569 bales as compared with the samf
date of 1898, a loss of 889,713 bales from the corresponding
date of 1898 and a decline of 78.U0 bales from 1897.

Peruv. Rough Good, Liverpool
Broaoh Fine, Liverpool
Tlnnevelly Good, Liverpool...

5380.
4»8d.

613u d.
3616d.
3»ied.

32<

60.
4'8d.
6l4d.
3 -ad.

32332(L

At the Interior Towns the movement—that is the receipts
for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
corresponding period of 1899—is set out in detail below.
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The above totals snow tnat the interior stocks have in-

creased during the week 77,861 bales, and are to-night 158,578
bales less than at same period last year. The receipts at all

towns have been 67,490 bales more than same week last year.

Overland Movement for the Week and Since Sept. 1.—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Oct. 26 and since Sept. 1 in the last two years are as follows.

1900. 1899.

October 26.

Week.
Since

Sept. 1.
Week.

Since
Sept. 1.

Shipped—
39,676
8,565
300
880

4,058
3,lc2
4,381

61,042

12.56S
3,04:
851

16,467

44.576

134,718
33,419
1.662
7,117

13,488
7,^88

14,094

212,486

39,127
15,146
7,t60

61,933

150.5?3

34,429
12,564

500

11,09f>
4,056
5,27t

67,920

5,591
2,103
3,275

10,969

56,951

143,923
50,282
1,649

71a Book Island..... ..„ 795
Via Louisville.... „ 58,444

23,511
23,161

Total gross overland
Oeduct shipments—
Overland to N. Y., Boston, Ac
Between Interior towns
Inland, &c.,froro Sontk

301,765

30,015
8,244

20,476

58,735

Leaving total net overland*.. 243,030

* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
s&is year has been 44,575 bales, against 56,951 bales for the

veek in 1899, and that for the season to date the aggregate net

iverland exhibits a decrease from a year ago of 92,477 bales.

in Sight and Spinners'
Takings.

Receipts at ports to Oot. 26...

Set overland to Oct. 26
Southern consumption to Oot.

Total marketed
nterior stocks in excess

26

Came into sight during week.
Total in sight Oct. 26

tforth'n spinners tak'gs to Oot. 26

1900.

Week.
Since

Sept. 1.

319,002
44,575
28,000

391,577
77,861

469,438
2,702.418

63,9271 247,426

1899.

Week.

1,920,230 244,455
lfi<',553l 56,951
22 i,000 29,0t0

2,294,783 330 3 e 6 2,263.82
407,635 29,102 367,657

Since
Sept. 1.

1,T90,:97

243,030
.30,000

359,468
2,631,484

80.9S0I 404,048

Movement into sight in previous years
Week.

1898 bales. 519,001
1897 492,431
1896 378.489
1895 339,523

Since /on. L
1898 bales. 3.078.317
1897 2'862'Z72
1896 3.047.-4,

1895 _*,30d,008
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Quotations for Middling Cotton at Other Markets.—
Below are closing quotations of middling cotton at Southern

and other principal cotton markets for each day of the week.

Week endinff
Oct. 26.

Galveston. .

.

New Orleans
Mobile
Savannah...
Charleston.
Wilmington
Norfolk .....

Boston
Baltimore

.

Philadelphia
Augusta...
Memphis
St. Louis
Houston
Cincinnati .

.

Louisville...

0LO8INO QUOTATIONS FOB MIDDLIMQ OOTTOR ON-

Batur.

91l6
93l8
9
9*6

9'i«
9H
938
9\
9H

10
9 1*
9he
9*4
9

10
938

Mon.

9Me
93 16
9
9*e
9S18
9H
9Sg

9H
958
10
93g
9%
9>4
9
9%
938

Tuet.

9
9
9
9

Nominal.
9H
93ie
99 lfl

9*3
9"16
9H»
9
9iie
9
9%
93s

Wednet.

8Tb
8'316
8 78
81b
9
9H
9>*

2>97,
fl

9"l6
9
9
9
8^8
9\
938

Thurs.

813,«

§!>834
81313
9
9
9
9?,e
9*4
91. 16
8«i8
8^
9
834
9^
93s

Frt.

8«l«
8i6i6
834
813 16
8%
9
9
»7

ifl

914
9H 18

9ia

I'
9

884

9>a
9^8

Nashville 8%
Natchez 8%
Raleigh 8^
Bhreveport

—

8*a

The closing quotations to-day (Friday) at other importatt

Southern markets were as follows.

Athens I Oolumbus.Miss 8 78

Atlanta 9 I
Eulaula 858

Charlotte 9^ |
Little Rook.... 83e

OolumbuB, Ga. 8 1* I
Montgomery... 8»4

Weather Reports by Telegraph.—Our telegraphic ad-

vices from the South this evening denote that on the whole

the weather has been fairly favorable duriog the week for

the gathering and marketing of cottoa. While rain has been

quite general, the precipitation has apparently bee a light in

most districts. Some of our correspondents report that as a

result of satisfactory conditions of late cotton shows some
improvement.

Galveston, Texas.—It has rained on three days of the week,

the rainfall reaching three inches and ninety-three hun-
dredths. The thermometer has averaged 74, the highest

being 84 and the lowest 64.

Abilene, Texas.—Rain has fallen on one day of the week, to

the extent cf one inch and four hundredths. The thermom-
eter has averaged 64, ranging from 48 to 80.

Brenham, Texas.—We have had showers on two days of

the week, to the extent of thirty-two hundredths of an inch.

The thermometer has ranged from 4i to 86, averaging 64.

Corpus Christi, Tex is.—Rain has fallen on three days of

the week, to the extent of eigbty hundredths of an inch.

Average thermometer 73, highest 86, lowest 49.

Cuero, Texas.—We have had rain on two days of the week,

the raint all being thirt 7 hundredths of an inch. The ther-

mometer has avdraged73,the highest being 88 and the lowest

56.

Dallas, Texas.—lb has rained on one day of the week, tha

precipitation reaching ninety nine hundredths of an inch.

The thermometer has averaged 65, ranging from 47 to 83.

Henrietta Texas.—We have had rain on two days of the

week, the rainfall being sixty-five hundredths of an inch.

The thermometer has ranged from 46 to 85, averaging 66.

Huntsville, Texas.—Rain has fallen on two days of the

week, to the extent of one inch and twenty hundredths.

Average thermometer 68, highest S6, loweit 5),

Longview, Texas—We have had rain on four days during

the week, the precipitation reaching one inch and fifty-six

hundredths. The thermometer has averaged 68, the highest

being 89 and the lowest 47.

Paris, Texas.—The week'd rainfall has been one inch and
twenty hundredths, on two days. The thermometer has aver-

aged 78, ranging from 47 to 89.

San Antonio, Texas.—There has been rain on three days of

the week, to the extent of forty hundredths of an inch, The
thermometer has ranged from 50 to 84, averaging 77.

Temple, Texas.—We have had rain on one day of the week,
the rainfall being forty hundredths of an inch. Average
thermometer 66, highest 83 and lowest 49.

New Orleans, Louisiana.—There has been rain on two days
of the week, the rainfall reaching one inch and sixty-seven

hundredths. The thermometer has averaged 75.

Shrevepyrt, Louisiana,—Rain has fallen on two days of the

past week, the rainfall being one inch and seventy hun-
dredths. The thermometer has averaged 69, ranging from
52 to 86.

Columbus, Mississippi.—Favorable weather has improved
the crop. Planters are holding back the marketing of cotton.

We have had rain on two days during the week, the rainfall

being one inch and four hundredths.
Leland, Mississippi.—We had heavy wind and rain on

Sunday evening, doing a goo I deal of damage to open cotton.

The week's rainfall has been two inches and sixteen hun-
dredths. Average thermometer 60-1, highest 87 and lowest 50.

Vicksburg, Mississippi.—There has been rain on three days
during the week, the rainfall being two inches and thirty-

three hundredths. The thermometer has averaged 65, the
highest b eing 85 and the lowest 57.

Little Rocle, Arkansas.—Rain has fallan on three days of

the past week, to the extent of one inch and fifty four hun-
dredths. The thermometer has ranged from 50 to 83, aver-
aging 66.

Helena, Arkans is.—Rain has fallen on two days of the
week, to the extent of twenty-three hundredths of an inch,

and there are indications of more rain. Cotton is growing.
Average thermometer 67, highest 81, lowest 53.
Memphis, Tennessee.—It has rained on two days of the

week, the rainfall reaching one inch and forty-four hun

hundredths, and rain is now falling. Picking p interfered

with. The thermometer has averaged 67, the |h ghest being
80'2 and the lowest 51.

Mobile, Alabama.—Heavy rains in the interior during the
early part of the week. There has b°en rain on three days
of the week, the precipitation reaching fifty seven hundredths
of an inch. The thermometer has ranged from 60 to 84,

averaging 74.

Montgomery, Alabama.—The weather has been unusually
hot for the season of year. We have had rain on three days
during the week, to the extent of one inch and seventy-five

hundredths. Average thermometer 72, highest 83, lowest 56.

Selma, Alabama.—The week's rainfall has been seventy-five

hundredths of an inch on two days. The thermometer has
averaged 65, the highest being 87 and the lowest 52.

Madison, Florida.—We have had rain on four days of the
week, the precipitation being eighty hundredths of an inch.
The thermometer has averaged 74, ranging from 60 to 86.

Savannah, Georgia.— We have bad rain on three days of

the week, the rainfall reaching twenty hundredths of an inch.
The thermometer has ranged from 55 to 82, averaging 73.

Augusta, Georgia.—The weather is developing late crop on
strong lands. We have had rain on two days of the week,
the rainfall reaching twenty-two hundredths of an inch.

Average thermometer 70, highest 83, lowest 49.

Charleston, South Carolina.—Rain has fallen on five days
dnring the week, the precipitation being on i inch and thirty-

four hundredths. The thermometer has averaged 72, the
highest beiDg 80 and the lowest 57.

Stateburg, South Carolina.—Picking is still in progress.
The week's rainfall has been fifty-one hundredths of an inch,
on two days. Thermometer has averaged 70-6, ranging from
50 to 80.

Greenwood, South Carolina.—It has rained on three days
during the weekjto the extent of forty hundredths of an inch.

Thermometer has ranged from 56 to 74, averaging 65.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at
3 o'clock Oct. 25, 1900, and Oct. 26, 1899,

Sew Orleans... Above zero of gauge.
Memphis.... Above zero of gauge.
Nashville Above zero of gauge.
Bhreveport Above zero of gat ge.
yiokfiburg Above zero of gauge.

Oct. 25, 'OO. Oct. 26/99.

Feet. Feet.
4-0 40
4-6 0-8
1-7 08
2-7 05
7-4 11

India Ootton Movement prom all Ports.—The receipts
of ootton at Bombay and the shipments from all India ports
for the week ending Oct. 25, and for the season from Sept. 1

to Oct. 25 for three years have been as follows:.

1900. 1899. 1898.

Receipts at—
Week.

Since
Sept. 1. Week.

Since
Sept. 1. Week.

Since
Sept. 1.

3,000 27,000 11,000 51,000 6,000 30,000

Exports
from—

For the Week. Since September 1.

Great
Britain.

Conti-
nent. Total.

Oreat
Britain.

Conti-
nent. Total.

Bombay—
1900
1899
1898..

Calcutta—
1900..
1899...

Madras—

1899...
1898....

All otherB—

1898

1,030

1,000

12,000

3,000

2,000

2,000

4,000

13,000

3,000

•

2,000

1,000

2,000

4,000

10,000

1,000

2,000

1,000

4,000

50,000
2,000

24,000

5,000
1,000
8,000

1,000
1,000
3,000

15,000
7,000

17,000

60,000
2,000

24,000

5,000
1,000
9,000

1,000
1,000
5,000

16,000
7,000

21,000

Total all—
1900..
1899,,
1898

1,000

i'.obo

14,000

9,000

15,000

10,000

11,000

7,000

71,000
11,000
5?,000

82,000
11,000
59,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
8,000 bales. Exports from all India ports record a gain
of 15,000 bales during the week and since September 1 show
an increase of 71,000 bales.

Alexandria Receipts and Shipments of Cotton.—

Alexandria, Egypt,
October 24 1900. 1899. 1898.

Reoelpts (oantars*)...
This week 220,000

771,000
340.000

1,296,000
290,000

Since Sept. 1 909,000

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool....
To Continent t

11,000
5,000

33,000
29,000

13,000
10,000

50,000!
44,000j

91,0001

6,000
7,000

13,000

37,000
38,000

Total Europe 16,000 62,000 23,000 75,000
Aoantar Is 98 pounds.

t Of which to America In 1900, 3,762 bales; in 1899, 4,728 bales;
in 1898, 2,339 bales.

This statement shows that the receipts for the week
ending Oct. 24 were 220,000 oantars and the shipments to
all Europe 16,000 bales.
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Ellison's Annual Cotton Review for the Season of

1899-1900.—In our editorial columns will be found an article

in which we give the figures from Mr. Ellisons's annual

review of the European cotton trade for the season of

1899-1900, as received by us to-day by cable.

Manchester Market.—Our report received by cable
to-night from Manchester states that the market is dull but
steady for yarns and easy for shirtings. The demand for

both yarn and cloth is poor. We give the prices for to-day
below and leave those for previous weeks of this and last

year for comparison.

1900. 1899.

32* Oop.
Twitt.

8H lbs. Shirt-
ingi, common

to finest.

Oott'n
Mid.
Uplds

32s Oop.
Twist.

8H lbs. Shirt-
ings, commoti

to finest.

Ootl'H
Mid.
Upldt

8p.21
" 28

Oct. 5
«' 12
" 19
" 26

d. d.
9ia 9 1014
938 9 IOI4
914 9 10*8
3151639 7

8
8% 09%
83g ®9ifl

s. d. s. d.
5 9 «B 4>9
5 9 ®8 4i*

5 8 ®8 3
5 6*fl®8 l!fl

5 6 ©8
5 4ifl®7 11

d.
613U

6716
6
5=8
5733

d. d.
6i le@6i5u
65 16®7l4
6716@738
67la®738
67 16<8>736
61^8738

s. d. s. d.
4 6 ®7 3
4 8 ©7 414
4 9 ©7 6
4 9 ®7 6
4 9 «7 6
4 9 97 6

d.

338
32732
33132
3*8
S31 33
33l 3a

Egyptian Cotton Crop.—The following report on the cot-

ton crop in Egypt, issued by the Alexandria General Produce
Association, under date of September 30, has been furnished
to us by Mr. Fr. Jac. Andres, of Boston:
Cool temperature of September and fogs caused damage to the crop,

and retarded the ripening. The extreme changes in the weather
which occur more or less each season have been more injurious than
usual, because the plants had already been weakened by scarcity of
irrigatio?i during June and July. Opinions a s to first picking are
divided, but result is inferior in comparison with previous seasons.
Second picking depends entirely on temperature during October,
although from present indicatiuns it will be very irregular and in-

ferior to last year.

Mail advices to Mr. Andres under date of Alexandria,
Oct. 6, are as follows:

Receipts are increasing, and Government collection of land Jtaxes
compels the fellahs to market their available cotton. Report of Gen-
eral Produce Association confirms our views entertained in previous
letters. So far this month we have had fine weather, and hopes for
good second picking aie brighter. Estimates are about 5,000,000 can-
tars, against t5,500,ouO cantars last year.

Cotton Movement and Fluctuations, 1695-1900.—New
York: Latham, Alexander & Co. (Twenty seventh Annual
Edition).—We are indebted to Messrs. Latham, Alexander &
Co. for a copy of their very handsome publication, "Cotton
Movement and Fluctuations." This year's issue contains, as
heretofore, very full statistics relating to cotton, as well as
a general review of the New York cotton market of 1899-1900
by the publishers, and the usual letter from Messrs. Ellison
& Co. on the cotton industry in Europe. A historical sketch
of the Liverpool Cotton Exchange is also included. The
statistical matter is brought down to the close of the cotton
year of 1899-1900, and embraces fluctuations on the New York
and Liverpool markets for the last five seasons, and very
complete statistics of the American crop for the same period.
The publication should prove of much value as a ready refer-

ence to those interested in cotton.

St. Louis Cotton Exchange—Annual Election.—The
annual election of the St. Louis Cotton Exchange on Tues-
day, Oct. 16, resulted unanimously as follows: President, W.
M. Senter; Vice President, J. C. Taylor; directors, James H.
Allen, R. F. Phillips, L. L. Prince, R. W. Upshaw, J. W.
Lindsay, Edwaid Baker, J. D. Goldman.

Jute Crop of Bengal—Final Report for 1900.—The final

report on the jute crop of Bengal for the season of 1900, issued
under date of Calcutta, September 20, indicates that the area
under cultivation is 2,043,400 acrep, against a normal area of

2,164,400 acres and 1,961,800 acres in 1899, and 1,624,400 acres
in 1898. As to the probable out-turn, the report says:
" It is estimated that in a normal year the average out-turn of jute

amounts to three bales per acre. On the noimal area as now shown,
this would amount to about 65 lacs of bales, as the out-turn of
a 16-anna or normal crop. It may be anticipated that the present crop
will give an outturn of about 60 lacs of bales, as compared with an
estimate o( 61 lacs of bales in the first forecast. This represents
about 92 per cent of a normal out-turn, or what would ordinarily be
termed a flfteen-anna crop."

Shipping News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 248,838 bales. The shipments In detail, as made up
from mall and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamers Georgian, 1,495

Nomadic, 991 ....Servia. 1,250 3,736
To Hull, per steamer Buffalo. 813 813
To Manchester, per steamer Herschel. 1,012 1,012
To London, per steamer Minnehaha, GO 60
To Havre, por steamers La Bretagne, 588 upland and 19
Sealsland Specialist ( additional), 114 721

To Hamburg, per steamer Fortuna, 200 200
To Bremen, per steamer Bonn. 2,050 2,050
To Antwerp, per steamers Kensington, 1,005...St. Pillans,
372 1,377

To Copenhagen, per steamer Arkansas, 1.100 1,100
To Genoa, per steamers Aller, 100— Alsatia, 36^ 468

New Orlkanh—To Liverpool- Oot. 22—Steamers Barrister,
11.527; Electrician, 6,500; Floridian. 6,643; Strauo.
3,167 Oct. 23—Steamers Domingo do Larrlnaga, 3,297;
Magician. 13.495 44,629

To Manchester—Oot. 20—Steamer Anselma de Larrinaga,
3 ^59 ..... 3 859

To'Havre—Oct. 25-Steamer Arnage, 9,io6 '.'.'. 9,100
To Barcelona— Oot. 22- Steamer Oleta, 5,£00 5,500

New Orleans— fConcluded)— Total bales
To Malaga—Oot. 22—Steamer Oleta, 1,000 1,000*
To Genoa Oct. 22- Steamer Oleta, 2.82 3 2,8*8

Galveston—To Liverpool—Oot. 1
9 -Steamer Mira. 7.212

Oot. 24—Steamer Bernard Hall, 5,585. ..Oot. 25—Steamer
Romney, 14,734 27,537

To Manchester—Oot. 20—Steamer Teodora de Larrinaga,
13.9'/ 5 13,975

To Havre- Oct. 20- Steamer Iran. 19,310 19,310
To Rotterdam -Oct. 19—Steamer John Sanderson, 750....
Oct. 22-Steamer Volage, 1,799 2,549

To Antwero—Oot. 20—Steamer Middleham Castle, 2,136— Oot. 23—Steamer North Sands, 2 159 4,295
Corpus Chribti, &c—To Mexioo, per railroad, 347 347
Mobile—To Liverpool—Oot. 20—Steamer Meridian, 9,498 8,498
PEN8ACOLA—To Havre-Oot. 25—Steamer Nith. 2,700 2,700
Savannah—To Liverpool—Oct.25 Steamers Blakemoor. 4,770;

City of Gloucester, 2,457 upland and 20 Sea Island 7,247
To Havre—Oct. 20—Steamer Empress, 5.4' upland and
690 Sealsland Oct. 25—Steamer Thornley, 3,650 up-
land and 80 Sea Island 9,870

To Bremen-Oot. 22—Steamer Fallodon Hall, 4.850 ...Oct.
24 — Steamer Blanefield. 14,074 Oct. 25 — Steamer
Thornley, 2,734 21,658

To Rotterdam—Oct. 20—Steamer Empress. 525 525
Brunswick—To Liverpool—Oct. 19—Steamer Foylemore.7,061 7,061
Charleston—To Liverpool—Oct. 24—Steamer Sidra, 8,495 8,495
Wilmington—To Bremen—Oct. 24—Steamer Dowgate. 9,450.. 9,450
Norfolk—To Genoa-Oct. 25—Steamer Uranus, 1,200 1,200
Newport News—To Liverpool—Oct. 22—Steamer Kanawha,

2f>0 250
To Hamburg Oct. 20—Steamer Barcelona, 938 938

Boston—To Liverpool—Oct. 16—Steamer Cestrian, 6,596
Oct. 19-Steamers Irishman, 3,899; Sagamore, 997; Ul-
tonia, 5,0*; 16,512

To Yarmouth—Oot. 22- Steamer Boston. 200 200
Baltimore—To Liverpool—Oct. 17—Steamer Rowanmore,

4,424 4,424
Philadelphia—To .Liverpool—Oct. 19—Steamer Ikbal, 500... SCO

Total 248,838

The particulars of the foregoing shipments, arranged in
our usual form, are as follows.

Great French Qer- r-Oth.E'rope-> Mexico,
Brit'n. ports, many. North. South. Ac. Japan. Total.

New York. 5,621 721 2,250 2,477 468 11,537
N.Orleans. 48,488 9,100 9,328 66.916
Galveston. 41,506 19,310 6,844 67,660
Cor. C&o 347 347
Mobile 8,498 8,498
Pensaoola 2,700 2,700
Savannah.. 7.247 O^ 21,658 525 2,850 42,150
Brunswick 7,061 7,061
Charleston 8,495 8,495
Wilmingt'n 9,450 9,450
Norfolk 1,200 . r 1,200
N'p'tNews 250 938 1,188
doston 16,512 200 16,712
Baltimore. 4,424 4,424
Phil'delp'a 500 500

Total.... 148,602 41,701 34,296 9,846 13,846 547 248,838

Cotton freights at New York the past week have been
as follows.

Liverpoool c.

Havre c.

Bremen, Nov c.

Hamburg c.

Amsterdam c.

Rotterdam c.

Reval, v.Br-Hame.

Do v. Hull...c.

Do v. St. Pet.e.

Genoa c.

Trieste, asked... c.

Antwerp c.

Ghent, v.Antw'p.c.

Satur. Mon. Tuts Wednes. Thurs.

30 30 30 30 30
50* 40* 40* 40* 40*

42>s 42^ 42ifl 40 40
37i* 37ia 37ifl 37ifl 37*3

50 50 50 50 50
50 50 50 50 50
50 50 50 50 50
47 13 47ia 47ia 47i« 47i«

47ifl 47ia 47i« 47ifl 4713

52ifl 50 50 50 50
55 55 55 55 55
35 35 35 35 35
41 41 41 41 41

Fri.

30~~

40*

40
37ifl

50
50
50
47ifl

471*

50
55

35
41

Quotations are cents per 100 lbs. or fraotions of a penny per lb.
* And 5 per cent

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &o., at that port.

Sales of the week bales.
Of which exporters took...
Of whioh speculators took.

Sales American
Actual export
Forwarded
Total stock—Estimated
Of whioh Amerioan—Est'd.

Total import of the week
Of whioh Amerioan

Amount afloat
Of whioh Amerioan

Oct. 7.

34,990
3,330
570

28,220
4,600

34,360
171,680
114,570
29,748
19,934

110,000
97,000

Oct. 12. Oct. 19.

36,000 37,000
2,200 2,600
500 300

29,000 32,000
6,000 7,000

45,000 52,000
148,000 162,000
91,000 107,000
25,000 74,000
19,000 68,000

276,000 373,000
256,000 353,000

Oct. 26.

45,000
400
300

41,000
6,000

61,000
199,000
144,000
104,000
93,000

421,000
394,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending Oct. 26 and the daily dosing
prioes of spot ootton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. Thursd'y Friday.

Market,
{

1:45 P. m.{

Mid. Upl'ds.

Speo. &exp.

Moderate
demand.

59ia

5,000
500

Steady at
partially
1.64 adv.

Quiet but
steady.

Moderate
demand.

5l-aa

7,000
506

Easier.

5H32

7,000
500

Easier.

5 B 16

8,000
500

More
demand.

5733

10,000
500

Increased
request.

5 732

8,000
500

Futures.

Market, {

1:45 P. M.
J

Market,
I

4 P.M. \

Steady at
1-H4 ad-
vauce.

Barely
steady.

Easy at
, o-64

decline.

Quiet.

Steady at
partially
1-64 adv.

Weak and
irregular.

Easy at
S-iM ,.<, 4-154

advance.

Steady.

Steady at
•:-(i4 ad-
vance.

Quiet.

L..
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The prices of futures at Liverpool for each day are given
below, Prices are on the basis of Uplands, Low Middling
olause, unless otherwise stated.

py The prices are given in pence and 64.ths. Thus : 4 63 means
4 63-64d.. and 5 01 means 5 l-64d.

Sat.
Oct. 20.

DIoii.

Oct. 22. Oct. 23.

Wed.
Oct. 24.

Thurs.
Oct. 25

FrI.
Oct. 26.

12%
P.M.

1
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

1:45
P.M.

4
P.M.

Ootober
Oot.-Nov....
Nov.-Deo . .

.

Deo.-Jan
Jan.-Feb....
Feb.-Moh...
Mob, -April..
April-May

.

May-June..
June-July. .

.

July-Aug....
Aug.-Sept...

d.
5 26
5 14
5 0s
5 06
5 05
5 01
4 63
4 62
4tl
4 60
4 60
4 53

d.
5 26
5 13
5 07
5 05
5 03
5 01
4 63
4 61
4 60
4 59
4 58
4 52

d.
5 25
5 13
5 07
5 05
5 03
5 00
4 62
4 61
4 60
4f>9
4 57
4 51

d.
5 22
5 10
5 05
5 03
5 01
4 63
4 61
4 60
4 59
4 57
4 56
4 50

d.
5 14
5 03
4 63
4 61
4 59
4 57
4 54
4 53
4 52
4 51
4 50
4 44

d.
5 10
5 0.2

4 62
4 60
4 58
4 56
4 54
4 53
4 52
45i
4 50
4 44

d.
5 12
5 05
5 01
4 63
4 61
4 59
4 58
4 57
4 56
4 55
4 53
4 48

d.

5 04
4 62
4 59
4 57
4 55
4 52
4 52
4 51
4 50
4 49
4 48
4 43

d.
5 03
4 59
4 55
4 53
4 52
4 50
4 49
4 48
4 47
4 46
4 45
4 39

d.
5 04
4 61
4 57
4 55
4 54
4 52
4 51
4 50
4 49
4 48
4 47
4 41

d. d.
5 05 5 08
4 63 5 01
4 59 4 60
4 57 4 58
4 55 4 57
4 54 4 55
4 52 4 54
4 51 4 53
4 50 4 52
4 49 4 51
4 48 4 50
4 43 4 44

Jute Butts, Bagging, &c.—The market for jute baggiDg
has been quiet during the week under review, but prices are
unchanged at 1%c. for \% lbp. and 8c. for 2-lbs., standard
grades. Car-load lots of btandard brands are quoted at 8@
8J^c, f. o. b., according to quality. Jute butts very dull and
nominal at l%c. for paper quality and2?/£c. for bagging qual-
ity, new crop.

BREADSTUFFS.
Friday, Oct. 26, 1900.

Only a hand-tc-mouth business has been transacted in the
market for wheat flour. The tendency of prices has been
downward. Reflecting a deolitie in values for the grain, sell-

ers of mcst grades have been willing to make concessions to
attract buyers. Demand, however, has been spiritless. Local
jobbers have shown little disposition to operate freely in the
face of a declining market, and have confined their pur-
chases to such supplies as have been needed to meet their
current requirements. The demand from exporters also has
been quiet. City mills have had only a very moderate sale.

Rye flour has been quiet, and prices have weakened slightly.

Buckwheat has had only a limited sale, and prices have been
easier. Corn meal has been quiet, with the tendency of
prices in buyers' favor.
Speculation in wheat for future delivery has been without

spirit and prices have declined. The principal weakening
factor has been the large available supply in sight. This has
had a tendency to hold aggressive bull speculation in check,
particularly as the actual demand for wheat has been lim-
ited. Europe has been an indifferent buyer only and ad-
vices from the interior report millers as taking only moder-
ate supplies. The crop movement during the first half of
the week continued full and stocks at primal points were re-

ported as steadily increasing. The advices received from
Argentine also reported the crop outlook as gener-
ally favorable. Added to this was continued selling
by tired holders to liquidate their accounts. At the close of
the week there developed a better undertone. The steady
decline in prices latterly, many believed, has discounted the
bearish features of the situation, and there was buying in an-
ticipation of a natural recovery from the recent decline.
Firmer foreign advices, lees favorable crop news from Ar-
gentine, a falling off in the movement of the winter- wheat
crop, and reports from the interior of crop damage by insects,
had a strengthening influence, resulting in an advance in
prices of 1}4@^/4C - on Thursday. Business in the spot market
has been only moderately active; prices have declined with
futures. To-day there was a quiet, sagging market, under
scattered selling, easier foreign advices, and a full crop move-
ment. The spot market was easier, and at the decline a fair

business was transacted. Sales for export reported at the
seaboard and from the interior amounted to 680,000 bushels.
DAILY CLOSING PKI0BS OP NO. 2 BED WIHTER IN NEW YORK.

8at. Mon. lues. Wed. Thurs. Fri.
Cash -wheat i. o. b 79% 78 7s 77% 77 78% 77*4
Oot delivery in elev 77% 77 75^8 75% 76% 75%
Deo. delivery in elev 79% 78 7

s 77% 77 78% 77%
March delivery in elev.. 82% 82k 807

s S039 81 58 80%
May delivery in elev 82% 82% 80 78 &0% 81 58 80%

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO.
_ 8at. Mon. Tues. Wed. Thurs. Fri
Oot. delivery in elev 73% 73% 71% 7138 723s 715a
Nov. delivery in elev 74 73*2 72 71% 72% 715a
Deo. delivery in elev 74% 74% 72% 72% 7338 72%
Indian corn futures have attracted a moderate amount of

speculative interest, but the tone of the market has been un-
settled. Early in the week there was a fractional advance in
prices. Foreign advices were stronger, country offerings
were light and weather conditions were unfavorable, delay-
ing the cror> movement. Added to this was the unusually
large export demand transacted during the latter part of
last week. These developments induce moderate buying,
but it came largely from shorts to cover their contracts.
Subsequently, however, the market again turned easier under
advices from the corn belt reporting more favorable weather
conditions and following the decline in wheat values. Early
in the week business in the spot market was quiet, but witn
the easier turn to prices exporters again entered the market
as buyers, making fairly large purchases. To-day there was
an easier market, reflecting weaker foreign advices and in-
creased offerings of the new crop. The spot market was

2 MIXED CORN IN NEW YORK.
Mon. Tues. Wed. Thurs. Fri.
47% 47% 47 46% 46%
46 46 45!% 45 45
42% 42% 41% 42% 42
42% 41% 413s 41% 415a
2 MIXED CORN IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri.
40% 39% 38 38 37
38% 37% 37 37 36%
35% 353s 35 35% 35
36 78 36% 36 36% 36

fairly active at slightly lower prices. Sales for export at the
seaboard and from the interior were 570,000 bushels.

DAILY CLOSING PRICES OF NO.

Sat.
Cash corn t. o. b 47
Oot. delivery in elev 45%
Deo. delivery in elev 42%
May delivery in elev 41%

DAILY CLOSING PRICES OF NO.

Sat.

Oot. delivery in elev 39%
Nov. delivery in elev 37%
Deo. delivery in elev 35%
May delivery in elev 36%
Oats for future delivery at the Western market have been

quiet and changes in prices have been fractional and of an
unimportant nature. Early in the week the unfavorable
weather conditions in the interior had a steadying influence,

prices making a fractional advance, which, however, was
subsequently lost as there developed a slightly easier tone in
sympathy with the weaker turn to values for other grains.

The local spot market has been quiet but fairly steady. To-
day there was a quiet but steady market. The spot market
was unchanged.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

NO. 2 mixed in elev 25% 25% «25% 25% 25% 25%
No. 2 white in elev 27% 27% 27% 27% 27% 27%

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Mon. Tues. Wed. Thurs. Fri,
21% 21% 2138 213e 21%
21 78 215a 21% 21% 21%
22% 22 21 7a 22 21 78
24% 23% 23% 23% 23%

Rye has been neglected and no changes of importance have
been made in nominal quotations. Buckwheat has been quiet
and easier. Barley has had a limited sale at steady prices.

Following are the closing quotations:

Sat.
Oot.delivery in elev 21%
Nov. delivery in elev 21%
Deo. delivery in elev 22%
May delivery in elev 24

Pine $2 20
Superfine 2 40
Extra, No. 2 2 50
Extra, No. 1 2 40
Clears 2 90
8traights 3 40
Patent, spring.... 3 95

FLOUR.
®2 30
92 50
•92 60
92 85
•93 35
93 90
94 70

(Wheat flour in sacks sells at prloea below those for barrels.)

GRAIN,

Patent, winter.. ..$3 65 93 85
City mills, patent.. 4 20 ®4 50
Ryeflour.superflne 3 15 ®3 65
Buckwheat flour.. 2 tO '02 25
Corn meal-
Western, eto 2 30 -92 35
Brandywine .... 2 40

Wheat, per bush.—
Hard Dutaluth, No.l
N'thern Dul., No.l
Bed winter, No. 2
N'thern N.Y. No.l.

Oats—Mix'd, p. bush.
White 27 934
No. 2 mixed 25%926%
No. 2 white 27%929

0. o.

84% 986%
81%983%
75%977%
7938981%
25 928

Corn, per bush.— 0. 0.

Western mixed. 43%946%
No. 2 mixed 4334946%
Western yellow.... ®
Western white.

Rye, per bush-
western 54 956%
State and Jersey 53 957

Barley—Western..- 47 965
Feeding 41 947

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-
lected by the New York Produce Exchange. The receipts at
Western lake and river ports for the week ending Oct. 20,
and since Aug. 1, for each of the last three years have been:

*««i»tf at— flour. Wheat. Corn. Oats. Barley.

BuehASlbs

Rye.

-Bbl».196H» Bush.dOlbi Bu$h.60lbt Busl\.32lbt Bu.66 lbs.

159.801 1,426,810 2,720,737 2,136.143 881,520 83,074

Ullwaukee .

.

69.470 252,000 142,250 118.100 714,400 47,250

130,000 490,565 70,538 70,876 356,218 62.760

Minneapolis. 3,211 2,666,790 90,160 598,650 441,840 76,650

17,800 303,036 364,287 111,900 8,000 9,600

7.800 152,122 40,301 126,119

leveiand ... 60,316 306,015 283,911 ...

it. TiOUlB 36,040 453.091 528,680 407,585 149,250 38,261

11,300 13,550 569,200 262,200 101,900 2,800

ian»as City. 1,198,000 214,600

6,036,996

110,100

Tot.wk.1900 434,955 7,0(3,283 4,211,514 2,656,128 308,385

-lame wk.'90. 411,094 7,487,436 4.496,800 8,799,329 1,744,627 174,093

fame wk.'98. 382.991 9.793,050 4.770,302 3.717,615 1,680,511 376,159

Hnce iui, 1.

1900 5.020,234 82,930,169 46,869,786 52,144.130 13,835,988 1.600,055

1899 5,196.197 73,262,864 64,997,896 63.131.478 10,056,178 2.100,139

1898 3,906,728 85,688.6»3 52.755,96ft 50,228,606 12,8W,466 3,60e,900

The receipts of flour
the week ended Oct. 20,

Ftour,
Receipts at— bbls.
tfewTork 177.741
3oston 68,874
Montreal 16.7i0
Philadelphia 104,468
Baltimore 115,080
aiohmond 1,081
Vew Orleam» 16.619
Newport News 29.551
Norfolk 350
vaiveston ..

Portland, Me 167

and grain at the seaboard ports for
1900, follow
tfMat, Oorn, Oati, Barley Rye.
bush. bush. bush. bush. bu»h

1,019,625 1,087,950 703.000 90.200 6,860
30.049 394,013 190.338 9,381 • • . .

195,824 861,471 191.231 75,200 3,400
143.919 H32.686 491,616 ••••><•• » - . .,

174256 709,914 222.U81 6,375 81.645
8,784 25,358 13,9.-2 1,464

164.000 170,400 36.460
48,719 145,714 .••••»..

323,250
39,943 28,633

4,200
38,616

Total week 619621 2.178,869 8,236.139 1,891,544 181.133 42.359
7eek 1899 519.615 2,289.761 6,287,976 1,691.019 tol.867 173,884

* Receipt! do not lnolude grain passing through Maw Orleans for foreitrr
sorts on through bills of lading.

Total receipts at ports from Jan. 1 to Oct. 20 compare as
follows for four years:

1900. 1899. 1898. 1897.

17,648,030 17,206,851 16,389,675 20,763,127
uctivU 0J—

'lour bbls

Wheat bush,
Joro ..••••.••••••••
lats "
larley "
«re "

82,254,982
142,406.185
e5.391.2se
8.641,020
2,383,102

07,685,802
ieo,5ao,29o
79.775.9fc'4
8,266,563
4,1.87,674

99,992,111
164.66is.9U5
78.626,985
3,689.653

12,438,842

79.075.181
169,287,935
73,247,015
9,813,476
8,466,002

Total grain.... " 800,831,879 851,236,213 859,426.826 329,879.609

The exports from the several seaboard ports for the week
ending Oct. 20, 1900, are shown in the annexed statement:
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Wheat. Corn,
Mxports from— bush. bush.

Hew York 610,721 1,005.186

Bolton 140.527 687,800
Portland, Me. 89.943 28.638
Philadelphia.. 108.400 312,018
Baltimore 63,520 445,711
Hew Orleans. 120,000 466.100
Norfolk .••••:••
Newp'rtNewi 48.719 1 45,714
Montreal 128.607 479,908
Galveaton 417,667 .... ...

Flour,
bbls.

114,271
73.989

167
69.721
89,255
2,181
350

29.661
20.356
3,653

Oats. By*, Peat,
bush. bush. bush.

154,872 17,609
113.224
38,648 27,294

100,000
222,760

4,960

Barley
bush.
13.195

89,376 105,342 27,332

Total week . .1,676.004 8,560,599
flame time '99.. 2,135,389 4,699,471

393.487 72S.618 160,144 40.61 7
351,856 1,535.455 205,814 142,664 652.06!

The destination of these exports for the week and since

September 1, 1899, is as below:
. flour. , , Whtat. ,

We*k Sines Sept
Oct. 20 1. 1900,

bush. nush

Mxports for Week
—eek and Unci Oct. 20
Sevt.ltO— hh!s.

Onlted Kmffdom 285 363
Continent. 41,793
8. AC. America. 31.626
Weit Indies i8,682
Br.N.Am. Colo'i 3,097
Other oonntrlei 4,026

Sine* tttpt,

1,190ft.
tittle.

1.640.378
321,028
140,808
1 12,870
21,878
18.693

—C«rn.
We*k Sinf S*pi.

945,622 10.506.400
630.482 8,689,948

3,779

78,888

Oct. 20
bush.

1.876.482
1,5 25,781

8,984
2S.H23
35,920
89.480

1. 1900.

9.8Y4.S68
7.74H.478

68,543
80.231
90.739
135,290

14,173,995 3 560.569 17.P67.844
18,921,188 4.693,471 28,655,057

Totai 393,487 2,285,109 1,676,001
Total 1898-99.... 851,866 2.227.911 2,185,389

The visible supply of grain, comprising the stocks iD

granary at the principal points of accumulation at lake and
seaboard ports, Oct. 20, 1900, was as follows:

Wheat,
In store at— bush.

Mew York 6.663,000
Do afloat

Boston 714 000
Philadelphia 496,000
Baltimore 1,315.000
New Orleans 501,000
Galveston 1,443,000
Montreal 217,000
Toronto 55.00P

Bnflalo 3,854,000
Do afloat

Toledo 1,289,000
Do afloat

Detroit 472,000
Do afloat

Chicago 18,163,000
Do afloat

Milwaukee 725,000
Do afloat

Pt.WlH'm&Pt.Arthur 842,000
Duluth 6,7j9,000

Do afloat
Minneapolis l<\870.ooc
Bt Louis 6,368,000

Do afloat
KansasClty.. 1,901,000
Peoria 9,000
Indianapolis 385 000
On Mississippi River

.

....

OnLakes 988,000
On canal and river. . . 249,000

Total Oct.
Total Oct.
Total Oct.
Total Oct.
Total Oct.

Corn,
bush.
368.000

85.00*6

357.000
1,012,000
179,000

72*000

36*3,000

8Sl,OOo

'40.00C

2,814 000

146.61

Oats,
bush.

1,191,000

l.obi 00*6

727.100
573,000

Rye,
busk.
28,000

2,000
123.uvi

Barley,
buit>
295,000

289,000
1.000

8CO.OO0

1,61*8, 0*00

173,000

3,927,00*6

878.66b'

31,000

71000

25,00*1

86 000

615,006

4,003

143
185 000
718 <tt>.

1.000

'2,000

'9,000

48,0

20, 1900* 68,813,000
18, 1900* 66,978,000
21. 1889+ 48,556,000
21, 1898+ 14,84H,000
23, 1897+ 24,622.000

122,000

"ia.obo
67,000

'66*006

60,000
68.000

2,201,00*6

616,000

ITflU.OOO
9,811,000
14.099,000
24.63S.000
44,772,000

95.000

1,063.66*6

41,000

87,000 610.00'

34,00V
616.000
26 000

245,000
14,000

12,810,000
12,235,000
6.742,000
6,164,000

15,b68,000

14.W10
6,000

11,000
4.000
1,000

'

10,000

1,017,000
98 p,000

1,063,000
1,339,000
3,251,000

101.<w
20,000

20,000

290.000
175.000

2,595,000
2 348.000
2,510,000
3,204 000
3.672 000

THE DRY GOODS TRADE.
New York, Friday, P. M., Oct. 26, 1900.

The dry goods market shows little change from previous
conditions, orders being on a small scale, while sellers are
firm on nearly all qualities of staple cottons as well as prints
and woven fabrics. The attitude of buyers has prevented
agents naming any higher range of values, though holding
firmly to old quotations, The warm weather of the week
has been a very appreciable factor in the limited business
done, and buyers are unwilling to add to their stocks before
it is absolutely necessary. They fix election day as the
date from which they expect to do more liberal buy-
ing, but the feeling is by no means universal that
there will be a radical improvement after that date. The
continued weakness in the raw material has not had any
appreciable effect upon the prices of piece goods, though it

has caused a good deal of irregularity in the yarn market,
and price revisions have been noted in several grades. The
generally small stocks in first hands have kept agents from
naming any reductions, notwithstanding th9 absence of de-
mand. The feature in the week's business has been the con-
tinued favorable demand for the better class of sheer
printed good* for the new season. The jobbing market has
been on a very quiet order, with buyers showing no dis-

position to speculate, their stocks not admitting of additions
at the present time.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Oct. 22 were 2,208
packages, valued at $139440, their destination being to the
points specified in the tables below :

New York to Oct. 22

42
10

China...
India 450

Africa........................ 59
West Indies...... ...........

.

686
112

744
105

2,203

1900.

Week. Since Jan. 1,

1,928
1,370

140,462
11,034
25,441
3.596

23,926
2,589
9,661

36,503
7,465

263,975

1899.

Week. Since Jan. 1

37
70

13,810
250

614
50
268
661
248

16,038

1,745
819

204,007
2,304

38,039
13,155
24,742
3,595
8,633

36,275
6,710

340,024

The value of the New York exports for the year to date has
been $11,768,063 in 1900, against f12,444,152 In 1899.
The weakest division of this market is in heavy brown

sheetings and drills, on which there are reports of continued

sales of goods destined for China at prices which are slightly
below those currently quoted. This trading, however, has
not affected the home market, which, notwithstanding the
weakness of the staple, has remained firm at unchanged
quotations. Only a small demand has been registered for
ducks and osnaburgs, but agents are willing to make con-
cessions to secure further business. The smallness of stocks
in bleached cottons has caused continued firmness, but or-
ders have not as yet come forward with the rapidity
that is expected later in the year. In cotton
flannels and blankets second hands are doing a
moderate business, while stocks in all positions
are of such moderate character as to enable the maintenance
of old prices by sellers. la the coarse, colored section den-
ims continue very firm, but buyers and sellers are still far
apart on prices, the sellers being unwilling to meet the pres-
ent leveVbelow which, agents claim, the cost of production
does not allow them to go. A more active demand is noted
for checks, stripes and similar good3, with prices in sellers'

favor. No new prices have been made on standard prints for
spring, but the tendency is upward, and a fair forward busi-
ness is in progress on memorandum. Some good-sized tran-
sactions are noted in higher grades of printed specialties,

lawns, etc. Ginghams are in small supply, the product hav-
ing been well taken care of. Towards the close there has
been some weakening in priat cloths, sales of narrow odds
being made on a basis of 3% cents for regulars, which remain
nominally at 3^ cents.

"Woolen Goods.—Agents are not satisfied with the duplicate
business in light-weights which has been received so far;

but it is anticipated that as soon as clothiers' salesmen have
commenced to take orders on the road, there will be a return
demand for goods from first hands. Tne first orders were
of small volume and by no means sufficient to keep clothiers

running as soon as they commence upon their spring busi-

ness. The orders that have been taken show a good deal of

irregularity, and the raw-wool situation, though showing a
slightly incretsed demand, exhibits as much weakness as at

any time, and there is little to indicate any firmer tone to

values either in piece goods or in the raw material. In
serges and cheviots some radical reductions have been made
to move stocks, while in fancies there have been radical cuts.

A moderate business is under way for spring dress goods,
but at reductions of from 10 to 15 per cent over those ruling
for the past season.

Foreign Dry Goods.—For dress goods on the sheer or-

der, including batistes, veilings, etc. , a fair demand is noted
for spring; while in mohairs and other Bradford goods the
outlook is considered favorable. Silks and ribbons show ir-

regularity, with 8mall business for next season. Linens
firm. Burlaps in short supply and steady at full prices.

Importations and Warehouse Withdrawals of Dry Good*
Theimportations and warehouse withdrawals of drj goods

at this port for the week ending Oct. 25, 1900, and since

January 1, 1900, and for the corresponding periods of last

year are as follows:
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State mid City ^tfmwtm.
News Items.

Alabama.—Population. — This State, according: to the
United States Census, has a population of 1,828,697. This
aggregate compares with 1,513,017 in 1890—the gain there-

fore being 315,680, or 20 8#.

California.— Population.—The Census gives this State a
population of 1,465,053, as compared with 1,208,130 for 1890.

This is a gain of 276,923. or 22-9 per cent.

Jackson, Mich.

—

Population.—In addition to the popula-
tion of citie* in the United States of 25,000 and over «s pub-
lished in cur State and City Swpplement of October 20, page
3, the Census authorities at Washington have announced
the population of Jackson City as 25,180, this comparing
with 20,798 in 1890. The gain is 4,382, or 2l-07£.

Kentucky.

—

Legislature Adjourns.—The State Legislature
convened in special session some weeks ago, adjourned on
Oct. S2 after amending the old election law (known as the
" Goebel law "), which has been the cause of much confusion
and bloodshed.
Los Angeles, Cal.

—

Correction.— In last week's Chronicle
we stated that the State Supreme Court had handed down
an opinion holding that the $200,000 school bonds voted
August 22, 1899, were illegal in that the words "for" and
" against" were used in the ballot instead of the words "yes"
and "no." Our information, we are advised, was not en-

tirely correct. It seems that the city desired to make two
separate issues of bonds, one entitled "High School Bonds"
and the other entitled ' General Public School Bonds." In
drafting the ordinance a clerical error was made in the pro-
visions for the special election and the ordinance provided
that:
Bonds in the amount of $220,000 for the purpose sof acquiring land and con-

structing thereon a High School Building, said bonds to be voted for or against
as 'Gtneral Public School Bonds;" secondly, bonds in the sum of $200,000 for
the acquisition of lands and constructing tberec n Public School Buildings other
thin a High School; said bonds to be voted for or against as "High Sclwol
Bonds."

The reader will notice the confusion in the above state-

ment, which virtually provides that those desiring to vote
for the High School bonds should actually vote for General
Public School bonds; and those desiring to vote for General
Public School bonds should actually vote for High School
bonds. At the election the question of building a High School
(which really meant under the ordinance General Public
Schools) was defeated, but the proposition to build General
Public Schools (which really meant, under the ordinance, to
build a High School) carried. The cityithereupon, disregard-
ing the ordinance providing for the election, attempted to
issue "General Public School Bonds," with the result that
the Court has restrained them from so doing, holding that
the question of the right to issue General Public School
bonds (voted upon as High School bonds) had teen defeated.
This construction of the opinion is given by Messrs. Horn-
blower, Byrne, Miller & Potter, Attorneys, located in New
York City.

New York Citj— Queens County—Nassau County.—Ad-
justment of Queens County Indebtedness.—At a special
term of the Supreme Court of the Third Judicial Depart-
ment held Sept. 28, 1900, a decree was handed down modify
ing the judgment entered Sept. 16, 1899, in the adjustment
of the indebtedness of the old county of Queens. Under the
new ruling New York City will assume $3,796,032 11 of the
debt of the old county of Queens and Nassau County's share
is now placed at $1,011,967 89. The figures originally were
18,822,346 68 and $985,653 32. respectively. The present rul-
ing is final, as all parties had previously agreed not to take
an appeal. Instead of apportioning certain bonds to New
York City and to Nassau County, vhe debt and the interest
will not be divided, but will be paid by New York City, Nas-
sau County paying over its proportion as it becomes due.
South Carolina.—Suit Withdrawn.—We stated in the

Chronicle July 21 that Hon. John W. Griggs, Attorney-
General of the United States, had brought suit in the United
States Supreme Court against the State of South Carolina to
recover on $125,000 principal and $123,750 over due interest
on bonds issued in 1856 to complete the State House. These
bonds, although due in 1851, have never been paid and the
interest has not been met since 1866. The suit was brought
June 25, 1900, under an Act of Congress approved March 3,

1899, which instructed the Secretary of the Treasury to insti-
tute proceedings against any State to compel the payment of
the principal and interest of over-due bondo or stocks. When
this suit was brought, however, the fact had been overlooked
that the Sundry Civil Act of June 6, 1900, repealed that part
of the Act of 1899 referred to above, and that the Secretary
of the Treasury was directed to discontinue any suit which
might have been instituted. We are advised by the Attor
ney-Gtneral of the State of South Carolina that he has been
notified by the Acting Attorney- General of the United States
that " on the opening of the Supreme Court in October it was
his expectation to submit a motion to dismiss the case."

Bond Calls and Redemptions.
Apache County, Ariz.—Bond Call.—B. Schuster, County

-treasurer, called for payment October 5 at the Chemical
National Bank, New York City, 1% bonds Nos. 41 to 73, in-
clusive.

Avalon, Pa.—Bond Call—John C. McDowell, Borough
Treasurer, has called for payment Nov. 1, 1900, at the First

National Bank of Allegheny, street improvement bonds Nos. 6
and 7 issued May 1, 1893, and maturing May 1, 1923, subject
to call after May 1, 1898.

Clarksville, Mo.—Bond Call.—Payment will be made
October 1 of bonds Nos. 1 to 63, inclusive, each in denomina-
tion of $500, dated July 1, 1889. Interest, at the rate of 5#,
will cease on that date.

Coleman, Texas.

—

Bond Call.—F. M. Bowen, Mayor,
called for payment October 4 at the National Park Bank,
New York City, water-works bonds Nos. 6 to 30, inclusive.

Said bonds are in denomination of $500, dated July 1, 1894.

Freedom Township, Lafayette County, Mo.

—

Bond Call.

—Bond No. 25, dated July 23, 1890, and bearing 5% interest,

was called for payment Sept. 1, 1900.

Lincoln, Neb.—Bond Coll—M.. I. Aitken, City Treasurer,
called for pavment October 1 at the State fiscal agency
in New York City (Kountze Brcs) $50,000 5% Chicago Rock
Island & Pacific RR. aid bonds dated Oct. 1, lb 90.

Missouri.

—

Bond Call.—The Board of Fund Commissioners
has called for payment Oct. 20 at the American Exchange
National Bank, New York City, bonds Nos. 3514 to 3518, in-

clusive, dated Oct. 1, 1887; Nos. 4464 to 4563, inclusive, and
Nos. 4764 to 5113, inclusive, dated Jan. 1, 1888. These bonds,
455 in number, are in denomination of $1,000 and bear %%%
interest. They mature in 20 years, but are subject to call

after 5 years.

Mound City, Mo.

—

Bond Call.— Interest ceased on Septem-
ber 1 on bonds Nos. 13 and 14, each for $1,000 and bearing
date Sept. 1, 1890.

Mount Vernon, 111.

—

Bond Call.—This city has called for
payment November 1 at the Fourth National Bank of St.

Louis bonds Nos. 5, 6, 10, 11, 12, 13, 14 and 15, each for
$1,000, dated May 1, 1890.

Multnomah County, Oregon.

—

Warrant Call.—Thomas
Scott Brooke, County Treasurer, has called for payment coun-
ty warrants, Class " 36," drawn upon the general fund that
were presented and indorsed "Not paid for want of funds"
from Oct. 2, 1899, to Nov. 29, 1899, both dates inclusive.
Interest has ceased. Interest also ceased Aug. 22 on war-
rants. Class " C'drawn on the road fund, presented from
Dec. 8, 1899, to Dec. 28, 1899.

Oakland, Cal.—Bond Call.—Z. T. Gilpin, City Treasurer,
called for payment at the office of the City Treasurer,
bonds Nos. 49 to 56, inclusive, each for $1,000. Interest
ceased Sept. 14, 1900.

Ozark County, Mo.—Bond Call.— Interest will cease on
Feb. 20, 1901, on a $500 5% bond, No. 29, and dated Aug. 20,
1889.

Wheeling, W. Va.—Bond Call—The Commissioneis of the
" Loan of 1881 " call for payment Nov. 1, 1900, at the Bank
of the Ohio Valley, Wteeling, bonds Nos. 49, 70, 93, 155, 164,
191, 237, 281. 291. 329, 354, 410, 425, 429, 461, 515, 528, 563,
565, 593, 600, 608, 615, 687, 688, 694, 711, dencmination $100,
and bonds Nos. 733, 752, 769, 770, 785, 790, 808, 817, 821 and
846, in denomination of $500 each. The Commissioners of
" Main Street Bridge Loans" have called for payment on the
same day at the same bank bond No. 1, for $100; Nos. 26, 27
and 28, for $500 each, and No. 8P, for $1,000—aggregating
$2,600.

_

Bond Proposals and Negotiations thii

week have been as follows :

Adams, N. Y.— Bonds Voted.—At a recent election the issu-
ance of $11,000 water bonds was authorized by a vote of 54
to 19. The date of sale of these bonds will be decided later.
Adams County (Wash.) School District No. 23.—Bond

Sale.—On October 11 $2,500 6% 5-10-j ear (optional) bonds
were awarded to W. E. Bell, Spokane, at 101-20 and blank
bonds. These are the bonds awarded to the same firm on
August 18 but not delivered then, as the proceedings of the
Board of Directors were discove red to be illegal, necessitat-
ing a new election to authorize the bonds.
Akron, Ohio.—Bond Offering.—On November 17, at 10 A.

M , the Finance Committee of the City Council will offer at
public sale at the City Clerk's office $6,500 5% street assess-
ment bonds. Securities are in denomination of $500, dated
Nov. 17, 1900. Interest will be payable semi-annually at the
Na'ional Park Bank. New York City. Principal will mature
$1,000 yearly from 1901 to 1905, inclusive, and $500 troml906
to 1908, inclusive.
Allegheny (Pa.) Third Ward School District.—Bond Elec-

tion.—At the November election the question of issuing
$100,000 bonds will be submitted to the voters of this ward.
Barnes County, N. Dak.—Bond Sale.—On October 15 the

$20,000 20-year refunding bonds were awarded to the Minne-
sota Loan & Trutt Co., Minneapolis, at 100 60 and blank
bonds for 4>£ per cents—an interest basis of about 4'456^.
Other bids received, all for 5% bonds, were as follows :

W. J. MacDonald, Chicago... $21,831 00 Jas. N. Brown & Co.. N. T....$20,500 00
W.J. Hayes* Sons. Clove... 21,117 00 Seasoncood & Mayer. Cincio. 20,457 00
Geo. M. Brinkerhofl, Spring- John Nuveen & Co.. Chicago. 20.356 50
Held „ 21,11150 Lamprecht Bros. Co.. Cleve.. 20,26800

Chas. H. Coffin, Chicago 21.11100 K. V. Montague Kan. City.... 20,250 00
E. D. Shepard & Co., N. V.... 20,867 00 S. A. Kean, Chicago 20,000 00

For description of bonds see Chronicle Sept. 1, p. 460.
Bates County, Mo.

—

Bond Election.—The question of issu-
ing court-house bonds to the amount of $50,000 will be voted
upon at the gtneral election in November. "^sHiS

Batesville (Ohio) Special School District.—Bor.d Offer-
ing,—Proposals will be received until 12 m., November 5, by
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W. J. Shively, Clerk of the Board of Education, for $4,000 Q%
bonds. Securities are in denomination of $200, dated Sept. 1,

1900. Interest will be payable semi-annually at the Quaker
City National Bank of Quaker City, Ohio. Principal will

mature $200 each six months from Sept. 1, 1902, to March 1,

1912, inclusive. A certified check on a national bank for

$100 must accompany proposals. The district has no bonded
indebtedness at present. The assessed valuation is placed at

$52,460 and the real value about $125,000.

Beach City, Ohio.—Bond Offering.- Proposals will be re-

ceived until 12 M. November 17 for $1,100 5% city-hall and
engine-house bonds, which were voted at the election held

Oct. 15, 1900.

Beaver, Pa.—Bond Election.—At the November election

the question of issuing $27,000 4% refunding bonds will be
voted upon.

Belle Fonrche (S. Dak.) School District No. 1.—Bond
Offering.—Proposals will be received until 7:30 P. M., Novem-
ber 15, by Robert Mullinger, Clerk of the Board of Educa-
tion, for $5,000 H 20-year school-building bonds. Securities

are in denomination of $100. Interest will be payable semi-

annually. A certified check for 10£ will be required.

Bellevne, Campbell County, Ky.—Bond Election—This
town will vote on November 6 on the question of issuing

$45,000 sewer and street bonds.
Benton Connty, I nd.-—Bond Offering.—Proposals will be

received until 2 p. M., Nov. 5, by James D. Smyth, County
Auditor, for a $5,000 % 5-year asylum bond. This security

is part of a $15,000 issue of bonds, of which $5,000 was sold

on Sept. 7, 1900. Bond is dated Nov. 5, 1900. Interest will

be payable annually. A certified check for $150 will be re-

quired with each bid.

Blackhawk County, Iowa.—Bond Election.—At the Nov-
ember election the proposition to issue $115,000 bonds for a
court house, county jail and sheriff's residence will be voted
upon.
Boone Connty, Mo.

—

Bond Election.—An election was to

have been held on September 11 to vote on the question of

issuing $100,000 court-house bonds. We are advised, bow-
ever, that the election was postponed until December 8, at

which time the proposition to issue only $75,000 bonds for

this purpose will be voted upon.
Bozeman, Mont.—Bond Offering.—This city will sell at

public auction at 2 P. M. November 20 $30,000 4$ refunding
city-hall bonds. Securities are in denomination of $1,000,

dated Jan. 1, 1901. Interest will be payable semi annually
in either Bozeman or New York City, at the option of the
purchaser. Principal will mature Jan. 1, 1921, subject to

call after Jan. 1, 1911. A certified check for $500, payable to

Geo, D. Pease, City Clerk, must be deposited by bidders.

Brenham, Texas.

—

Temporary Loan.—The city has bor-
rowed $1,200 until Jan.l, 1901, from local bank at 10$ interest.

Caddo (La.) Levee District.—Description of Bonds.—The
$100,000 bonds authorized by the last Legislature will, when
issued, mature in 50 years, subject to call after 40 years. In-

terest will beat a rate not exceeding 5%, payable semi-annu-
ally at the office of the State Treasurer. We are advised by
T. F. Bell, President of the District, that the main purpose
of this bond issue is the funding of the outstanding unfunded
debt of the board, and that they hope to effect with the hold-
ers of such claims an adjustment whereby the bonds will be
taken by them in exchange.

Carrollton, 111.—Bond Sale.—The City Council has ac-
cepted the proposition of John Nuveen & Co., Chicago, to

purchase $19,000 Q>% water bonds.
Chicago (111.) Sanitary District.—Bonds Valid—Bond

Sate.—Judge Chetlain has decided that the $2,500,000 4% 1-20-

year (serial) bonds sold by this district on October 3 are a
valid obligation. After the decision was announced, the
Drainage Trustees reconsidered their action of October 3 in
awarding the bonds to the New York Security & Trust Co.
syndicate at 101 '114 and awarded the bonds to the amount of

$2,375,000 to the Illinois Trust & Savings Bank and others of
Chicago at 100-105. See Chronicle Oct. 20, p. 823; Oct. 6,

p. 721, and Sept. 22, p. 616.

Cincinnati, Ohio.—Bond Offering.—Proposals will be re-

ceived until 12 M. Nov. 26, by the Board of Public Service,
care of Paul M. Millikin, City Auditor, for $150,000 3%% im-
provement bonds. Securities are in denomination of $500,
dated D^c. 1, 1900. Interest will be payable semiannually
at the office of the City Treasurer. Principal will mature
Dec. 1, 1920, subject to call after Dec. 1, 1910. A certified

check for 5% of the gross amount of the bonds bid for, pay-
able to the City Auditor, must accompany proposals.
Coles County, 111.

—

Bond Election.—A proposition to
issue $150,000 4$ county bonds will be voted upon at the
November election.

Concordia (Kan.) School District.—Bonds to be Issued.—
This district will offer for sale about December 1 an issue of
$4,000 high-school bonds.

Connelisville, Fayette County, Pa.—Bonds Not Sold—
Bond Offering.—No bids were received on October 12 for the
$75,000 'S%% 3-20-year (serial) sewer bonds. The Council
subsequently raised the interest rate to 4$, and proposals for
the bonds at the higher rate of interest are again asked for,

this time until 12 m. October 29. For description of bonds see
Chronicle Oct. 6, p. 721.

Danville, Ky.

—

Bond Election.—On November 6 one of the
issues to be decided by the voters of this city will be a propo-
sition to increase the indebtedness by placing on the market
$25,000 sewer bonds.

Dassell, Minn.—Bonds Voted.—This village has voted in
favor of issuing $5,000 water bonds.
Delaware, Ohio.

—

Bond Election —The question of issuing
$75,000 sewer bonds will be the subject of a vote at the elec-

tion to be held November 6.

De Pere, Wis.—Bond Sale.-On Oct. 13 the $3,000 bridge-
repair bonds were awarded to the De Pere Sta^e Bank at
102-55 for 4% bonds. For description of securities see Chron-
icle, Oct. 13, p. 773.
Dickson. Tenn.—Bonds Defeated—At the election held

October 6 the question of issuing $25,000 water works bonds
was defeated.

Duluth, Minn.—Bond Offering.—Proposals will be re-
ceived until 7:30 p. M., November 19, by tne Common Coun-
cil, for $99,000 4% gold improvement bonds. Securities are
in denominations of $1,000, $500, $100 and $50, dated Jan.
1, 1901. Interest will be payable semiannually at the Amer-
ican Exchange National Bank, New York City. Principal
will mature Jan. 1. 1931. All things being equal, the citi-

zens of the city of Dnluth will be given the preference in
awarding the bonds. All bids must be unconditional, and a
certified check for \% of the par value of the bonds bid for
will be required. Checks must be filed with the City Clerk
before 2 p. m. on the day of sale.

Durham, N. C.

—

Bonds Proposed.—This city has under
consideration the issuance of about $60,000 bonds for sewer-
age purposes. We are advised that the proposition will
probably be submitted to the people in the near future.
Ector Connty, Texas.

—

Bonds Defeated.—This county has
voted agaimtt the issuance of $10,000 jail bonds.

Everett, Mass.

—

Bond Sale.—The Sinking Fund on Octo-
ber 19 purchased an issue of $22,000 4% sewer bonds at
117*50. Securities are in denomination of $1,000, dated
March 1, 1899. Interest will be payable January 1 and July
1 at the Winthrop National Bank, Boston. Principal will

mature March 1, 1929.

Fiodlay, Ohio.—Bond Election.—At the November elec-

tion the question of issuing $50,000 city-hall bonds will be
voted upon.
Flathead Connty, Mont.

—

Bond Election.—On November
6, at the general election, the question of issuing $5,500
court-house bonds will be voted upon.
Franklin, Pa.

—

Bond Offering.—Proposals will be received
until 7:30 p. M., November 2, by E. Jeunet, City Clerk, for

$14,000 3%% 5-20 year (optional) gold sewer bonds. Securi-
ties are in denomination of $500, dated Nov. 1, 1900. Inter-
est will be payable semi-annually at the office of the City
Treasurer. Securities are free from city tax.

Gallipolis, Ohio.—Bond Sale Postponed.—Owing to an
error in the transcript, the sale of $13,000 4% redemption
bonds originally advertised to take place on October 19 was
postponed.
Garfield Connty, Wash.—Bond Election.—At the general

election the question of issuing $20,000 court-house bonds
will be submitted to a vote of the people.

Gaylord, Mich.— Bid*.—Following are the bids received
October 15 for the $7,500 5% 10-year funding bonds :

Lamprecbt Bros. Co., Cleve. ,*$7,607 00
S. A. Kean, Ohicaso * 7,600 00
W. J. McDonald. Chicago....* 7,500 00
John C. Scott (for $2,000) 2,00 ) 00
Geo. S. Kelton (for JR000) .... 2,000 00

* And blank bonds.

As stated last week, W. J. Hayes & Sons, Cleveland, got
the bonds.
Glens Falls, N. Y.

—

Bonds Defeated. —This place has voted
against the issuance of $60,000 park bonds.
Grant County, Ind.—Bond Election.—At the November

election the question of issuing $100,000 boulevard bonds will

be voted upon. Securities, if authorized, will bear 5% inter-

est, payable semi annually at Winslow, Lanier & Co., New
York City. Principal will mature in forty equal instalments
in May and November of each year after issue.

Hamilton, 111.—Bonds Defeated.—At an election held
September 7 a proposition to issue $5,000 water-works bonds
was voted upon and defeated.
Hamilton, Ohio.

—

Bond Election.—At the general election

the question of issuing $12,000 crematory and $3,000 fire-

engine-house bonds will be submitted to a vote of the people.

Hamilton County, Ohio.— Bond Election,— The question of

issuing $250,000 court-house bonds will probably be voted
upon at the November election.

Hazleton, Pa.—Bond Offering.—Proposals will be received
until 4 P. M., Nov. 2, by Stephen J. Hughes, City Clerk, for

$23,000 4% bonds. Securities are in denomination of $500,

dated July 1, 1900. Interest will be payable semi-annually,

and the principal will mature July 1, 1930, subject to call

after July 1, 19u5. Bonds are exempt from all taxes.

Hillsboro County, Fla.—Bond Election Postponed.—We
are advised that the election which was to have been held on
September 18 to vote on the issuance of $300,000 4% road
bonds has been indefinitely postponed.

Ilion, N. Y.—Bond Sale.—On October 20 the $30,000 1-30-

year (serial) electric-light bonds were awarded to W. J.

Hayes & Sons, Cleveland, at 102*31 for Z% per cents—an in-

terest basis of about 3*31#. For description of bonds see

Chronicle Oct. 13, p. 773.

Jackson, Tenn.—Bonds Proposed.—This city' has legisla-

tive authority to issue -r25,000 4% 20-year city-hall bond?,

This amount, however, is not sufficient for the purpose, an 1

the bonds will not be issued until authority is obtained for

an additional $25,000 bonds.

W. J. Hayes & Sons, Cleve.... $7,968 00
R.Kleybolte & CcClncm.... 7.900 00
Trowbridge &Niver Co., Chic. 7,671 50
Gaylord State Savings Bank. . 7,636 00
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Jefferson City, Mo.—Bonds Defeated.—At the election held
September 18 the proposition to issue $25,000 4% light bonds
was defeated. The vote was 641 for to 475 against— a major-
ity of two-thirds being necessary to authorize.
Jennings, La.

—

Bonds Defeated.—At the election held
September 10 a proposition to issue $25,000 water bonds was
voted upon and defeated.
Jennings County, Ind.—Bond Sale.— On October 19 $11,400

4%% 1-20-year (serial) pike bonds were awarded to the First
National Bank of North Vernon at 102*001. Following are
the bids

:

First Nat. B'k. North Vernon.. $11,630 I W. R. Todd & Co., Cincinnati.. $11,525
First Nat. Bank, Vernon 11,625

I

Securities are in denomination of $285, dated Nov. 15, 1900.
Interest will be payable semi-annually at the First National
Bank of Vernon.
Jess Valley School District, Modoc County, Cal.—Bond

Sale.—On October 15 $500 1% 1-5 year (serial) bonds were
awarded to D. P. Brown at 105.

Johnstown, Pa.—Bond Offering.—Proposals will be re-
ceived until 12 m., October 30, by Chas. H. Wehn, City Treas-
urer, for $10,000 4f> 5-30-year (optional) municipal-building
bonds. Securities are part of an issue of $60,000 recently
authorized for this purpose. They are in denominations of
$500 and $1,000, dated Sept, 1, 1900. Interest will be payable
&emi- annually, clear of State tax.

Kansas City, Mo.—Bond Sale.—On October 24 the $703,-
668 66 1% 20-year park- fund certificates were awarded to the
Travelers' Insurance Co. at 105. Following are the bids :

Travelers' Insurance Co 105'00
Mississippi Valley Trust Co 103-57

Feder, Holzman & Co.. Cincin. ) ,„„.,,,,
Trowbridge & Niver Co.,.Cbic. >

loa d8

W. J. Hayes & Sons ($100,u00). 101-00

For full description of certificates see Chronicle Oct. 13,

p. 774.

Kellogg School District No. 31, Wabasha Connty, Minn.—Bond Sale.—The Minnesota Loan & Trust Co., Minneapolis,
was the only bidder on October 12 for the $4,000 i-10-year
(serial) bonds, their bid being fcr 4%% securities. Bonds are
in denomination of $100, dated Oct. 15, 1900.
Kingfisher County, Okla.

—

Bond Election.—The question
of issuing $30,000 10-20 year (optional) court-house bonds will
be voted upon at the general election in November. If au-
thorized, interest will be at a rate not exceeding 4%%, pay-
able January 1 and July 1 in New York City.
Lake Connty, Colo.

—

Bond Election.—The proposition to
refund all outstanding bonds and warrants will be voted
upon at the election to be held Nov. 6, 1900.
Lansingbnrg, N. Y.—Bond Offering — Proposals will be re-

ceived until 8 p. m., November 15, by William M, Lea, Treas-
urer of the Board of Water Commissioners, for $20,000 4% 50-

year water bonds. Securities are issued under authority of
Section 1, Chapter 9, Laws of 1900. They are in denomina-
tion of $1,000, dated Nov. 1, 1900. Interest will be payable
semi-annually at the National Bank of Commerce. New
Ycrk City. A certified check for 2% of the bends bid for,
payable to the Treasurer of the Water Board, must accom-
pany proposals.
Laurens Connty, S. C— Bond Sale.—On October 1 the

$15,000 15-30- year (optional) relunding bonds were awarded
to Roby Robinson of Atlanta at 103-03 for 4%% bonds. Fol-
lowing are the bids

:

Roby Robinson (for^4^s) . . . . $16,544 90
Thackston, Furman a Co.
(for il£s) 15,634 SO

Seasongood & Mayer (for 5s) 15,634 90
Trowbridge & Niyer Co. (5s). 15,167 00

For description of bonds see Chronicle Aug. 11, p. 305.
Lawrence, Mass.—Bond Sale.— On October 24 the $40,C00

3%% 1-10-year (serial) school bonds were awarded to Jose,
Parker & Co., Boston, at 101-59—an interest ba3is of about
3'183#. Following are the bids :

R. V. Montague & Co. (4^s) ,$16,000 00
Feople's L'n & Ex. B'k (5s).. 15,000 00
Enterprise Bank of Laurens
(for5-95s) 15,00000

S. A. Kean (for 6s) 15,600 00

Jose, Parker & Co., Boston 101-59
I

Estabrook & Co.,i Boston 101-627
]

Lee, Higginson & Co., Boston., 101 -491
I

Geo. A. Fernald & Co., Boston.. 101-40 |

R, L. Day & Co., Boston 101327
Adams & Co., Boston 101-31
Essex Sav. Bank, Lawrence.... 101-31

Blake Bros. & Co., Boston 1OV30
Parkinson & Burr, Boston 101-273
Blodget. Merrltt & Co., Boston. 101-17
Perry, Coffin & Burr, Boston.. ..101-125
N.W.Harris & Co.. Boston 101-073
H. W. Poor & Co., Boston IOU'92

For description of bonds see Chronicle Oct. 20, p. 824.
Lestershire, N. Y.—Bonds Defeated— At an election held

August 28 a proposition to issue $16,000 reservoir bonds was
voted upon and defeated.
Lexington, Ky.—Bond Election.—At the general election

in November a proposition to issue $200,000 bonds for the
purpose of purchasing a site and erecting thereon an admin-
istration building will be voted upon.
Lexington (Ky.) School District.—Bond Election.—The

question of issuing $50,000 school bonds will be voted upon
at the election to be held Nov. 6, 1900.
Lockland (Ohio) School District.—Bonds Defeated—At

an election held Sept. 17 the issuance of $5,000 school bonds
was defeated.

Louisville, Ky.—Bond Election.—The General Council has
passed an ordinance to submit to a vote of the people at the
general election the proposition to issue $250,000 bonds for
park purposes and a like amount for sewer purposes.
Luverne, Minn.—Bona Of) ering.— Proposals will be re-

ceived until November 3 by E. C. Schwartz, Village Re-
corder, for $10,000 5% 20-year sewer bonds. Interest on these
bonds will be payable annually. A certified check for $300
will be required. These bonds were offered for sale on Ang.
25 and Oct. 10, but defective advertising prevented sales on
above dates.
McLean Connty, 111.—Bond Election—At the November

election the question of issuing $400,000 4% 5-year court-
house bonds will be voted upon.

Madison, Wis.—Bonds Authorized.—The issuance of $14,-

900 6% 1-10- year (serial) street-improvement bonds has been
authorized.
Masslllon, Ohio.

—

Bonds Defeated.—At the election held
August 30 a proposition to issue $16,000 fire-department
bonds was voted upon and defeated.

Mecklenburg County, N. C—Bonds Defeated.—The citi-

zens of this county defeated at an election held last month a
proposition to issue $100,000 road-improvement bonds.
Meriden, Conn.

—

Bonds Authorized.—According to press
reports, the issuance of $80,000 funding bonds has been au-
thorized.
Mount Vernon, 111.

—

Bond Sale.—Trowbridge & Niver
Co., Chicago, has been awarded at par six issues of bonds
aggregating $98,000 as follows :

$8,000 i% 1-4-year (serial) refunding bonds, dated Oct. 1, 1900.
lo.OOO 4% 5-9 year (serial) water-works extension bonds, dated Oct. 1, 1900.
10,000 (>% 1-10-year (serial) waterworks certificates, dated Oct. 1, 1900.
vr.OOO 6% ll-2o-year (serial) water- works certificates, dated Oct. 1, 1600.
25,000 V>% 21-MO-year (serial) water-works certificates, dated Oct. 1. 1900.
25,000 ti% electric-light certificates, the description of which is yet to be deter-

mined.

This sale, we are advised, was consummated on Oct. 1,

1900, and was brought about by the desire on the city's part
to operate its own water and light plants. The former water
and light plants have been purchased from their owners for
$60,000. The sum of $30,000 has been set aside for consoli-

dating the two plants and for the extension and betterment
of the same. The purchasers of the bonds do not pay accrued
interest, as this is considered an offset against the expense of
preparing and lithographing the bonds.
Newport, F. I.

—

Bond Election.—At the general election
next month the question of issuing $45,000 street bonds will
be voted upon.
Bonds Authorized.— The Council has authorized the issu-

ance of $15,000 gold bonds.
North Chicago, Lake Connty, 111.—Bond Sale.—On Octo-

ber 9 Mason, Lewis & Co., Chicago, were awarded $16,000

4%% 10-20-year (optional) bonds at 104-63— an interest basis
of about 3936$ if bonds are redeemed at their optional date
and 4-18*4% if allowed to run their full time. Following are
the bids

:

Mason, Lewis & Co.. Chicago.$16.740 80
Seasongood & Mayer, Cincin. 16,773 16

]

N. W. Harris & Co.. Chicago. 116.340 80
A. C. Frost & Co.. Chicago... 16,300 00

Securities are in denomination of $500.
North Piainfleld (N. J.) School District.—Bond Offering.

— Further description of the $5,500 5% school bonds, for which
bids will be received to and including to-day (October 27) is

at hand. R. M. Fountain, District Clerk, Plainfield, will
receive the bids, which will be opened at 8 p. m., October
29, ry the Board of Education. Bonds are in denomination
of $5u0, dated July 1, 1000. Interest will be payable semi-
annually at the City National Bank of Plainfield. Principal
will mature $500 yearly on July 1 from 1902 to 19C6 and 1908
to 1912, inclusive, except in 1903, when $1,000 will mature.
Noyes Township (Clinton County, Pa.,) School District.—Bond Sale.—On Oct. 6 $4,000 4% 5 20-year (optional) bonds

were awarded, one-half to T. C. Hippie of Lock Haven and
one- half to the First Natioijal Bank of Renovo, both bids
being at the rate of 101. Bids of par were also received
from Mrs. Clara Edwards of Westport and from Mrs. Alix
Gragan of Renovo. Securities are in denomination of $100,
dated Aug. 4, 1900.

Ohio City, Van Wert County, Ohio.—Bond Sale.—On Octo-
ber 23 $3,600 5% sewer bonds were awarded to the Van Wert
National Bank at 101 -52. Following are the bids :

Van Wert Nat. Bank f3,655 00 i Lamprecht Bros. Co.. Cleve. . .
$3,637 50

Feder, Holzman & Co., Cincin. 3,654 00 Seasongood & Mayer, Cincin. . 3,632 56
First Nat. B'k, Barnesville.. . . 3,641 00 I

Securities are in denomination of $600, dated Oct. 1, 1900.
Interest will be payable semi-annually at the Farmers' Na-
tional Bank of Ohio City. Principal will mature $600 yearly
on September 1 from 1902 to 1907, inclusive.
Omaha, Neb.

—

Bond Election.—The citizens of Omaha will
vote on November 6 on the question of issuing $75,000 paving
and $75,000 sewer bonds.
Oneida, N. T.—Bond Offering.—Proposals will be received

until 1 p. M., November 1, by Jason T. Wallace, President
Board of Sewer Commissioners, for $11,340 65 1-10-year
(serial) sewer bonds. Securities are dated Nov. 1, 1900. In-
terest (not to exceed 5%) will be payable annually at the
Oneida Valley National Bank. The bonds will be sold to the
persons offering to take them at the lowest rate of interest.

Osawatomie, Kan.

—

Bonds Proposed.—The question of
holding an election to vote on the issuance of bonds for water
works is being considered in this city.

Owensboro, Ky.

—

Bond Election.—At the November elec-

tion the question of issuing $200,000 4% 10-30-year (optional)
water bonds will be voted upon.
Peekskill, N. Y.—Bonds Defeated,—At a recent election

this village voted against the issuance of $100,000 water-
works bonds.
Pelham, N. Y.—Bond Offering— Proposals will be received

until to-day (October 27), oy J. M. Shinn, Supervisor (P. O.
Pelham Manor), for $3,425 5% 20-year bridge bonds. A certi-

fied check for 10£ of bid must accompany proposals.

Pleasant Ridge, Ohio.—Bond Sale.—On Oct. 22, Season-
good & Mayer, Cincinnati, were awarded $700 5$ 15- year
bonds and $427 20 5% 1-10 year (serial) bonds at 105 56 and
102-66, respectively. For description of bonds see Chronicle
Oct 13, p. 774.

Plymouth County, Iowa.—Bond Election.—At the Novem-
ber election the question of issuing $40,000 court-house bonds
will be voted upon.
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Port Chester, N. Y—Bond Sale.—On October 22 the $32,-

000 Z%$ gold sewer bonds were awarded to the Port Chester
Savings Bank at 101 '80. Following are the bids :

Port Chester Sav. Back 101-80 W.J. Hayes & Sons, Cleve 101-06

Seymour Bros. & Co.. N. Y 101-15 Farson, Leach & Co., New York.ioroi
K. Kleybolte & Co., New York.. 101-15

Racine, Wis.—Bond Election.—At the November election

the question of issuing $50,000 paving bonds will be submit-
ted to a vote of the people.
Red River, Atchafalaya and Bayou Boeuf (La.) Levee

District.—Bond Offering.—Proposals will be received until 5

p M., November 20, by J. R. Thornton, Secretary Board of
Commissioners, for $250,000 5% 50-year levee bonds. Securi-
ties are issued under authority of Act No. 44, Laws of 1900.

They are in denomination of $1,000, dated Oct. 1, 19 ]0. In-

terest will be payable semi-annually at the office of the State
Treasurer. Either cash or a certified check for 5% of bid
must accompany proposals.
Rutherford, N. J.—Bonds to Be Issued.—This borough

will shortly issue $83,^09 4% 15-year gold funding bonds.
These bonds will be in denomination of $500 and the interest
will be payable semi annually.

St. John, N. B.—Debenture Sale—On October 15 $30,500 of
the $66,500 3%# 40-year debentures were sold to local invest
ors at 100-50. The remaining $36,000 was offered for sale

until November 1 at the same rate and we are advised $21,-

000 has been so disposed of. If any of the securities remain
unsold on November 1 they will be taken by the sinking fund
as an investment. The City Chamberlain writes us that he
does not expect any difficuly in disposing of the bonds at the
price named. For description of bonds see Chronicle Sept.
22, p. 618.

Schenectady, N. Y.—Bond Sale.—On October 19 the $16,-

818 58 4% grading notes were awarded to the Schenectady
Savings Bank at 101 '078—an interest basis of about 3*60#.

The only other bid received was that of W. J. Hayes & Sons,
Cleveland, at 100*99. For description of bonds see Chronicle
Oct. 13, p. 774.

Schuyler County, 111.—Bond Election.—The question of
issuing jail bonds to the amount of $12,000 will be the sub-
ject of a vote at the general election in November.
Shellman, Ga.—Bond Sale—On Oct. 10 the $3 000 Z% gold

water bonds were awarded to the Shellman Banking Co.

For 456 Bond*.
Chenango Nat. B'k, Norwtcb..*8.800 00
Oneida 8avings Bank 8,085 00
8. D. Sanford, Sherburne 8,000 00

Securities are in denomination of $100, dated Nov. 1, 1900.
Principal will mature $300 yearly on November 1 from 1906
to 1915, inclusive.
Smyrna, N. Y.—Bond Sale.—On October 18 the $8,000 5 20-

year (serial) water bonds were awarded to W. J. Hayes &
Sons, Cleveland, at 10060 for %\&<t> bonds. Following are the
bids :

For SJ^st Bonds.
W. J. Haves & Sons, Cleve J8.048 00
Geo. M. Hahn, New York 8,023 20
1. W.Sherrill Poughkeepsle... 8,010 00

For 3-06% Bond*.
R. B. Smith & Co., New Tork. . 8,000 00

For description of bonds see Chronicle Oct. 13, p. 775.

Springfield, Ohio.

—

Bond Offering.—Proposals will be re
ceived until 8 P. M., November 20, by R. N. Lantz, City
Clerk, for $20,536 H 1-10-year (serial) East Main Street im-
provement bonds. This amount may be reduced if any
assessments are paid in cash. Securities are dated Nov. 1,

1900. Interest will be payable May 1 and November 1 at the
office of the City Treasurer or at the Importers' & Traders'
National Bank, New York City.

Suffern, Rockland County, N. Y.—Bids.—Following are
the bids received October 17 for the $36,000 m% water bonds:

Walter Stanton & Co.. N. V 100-75
R. B. Smith & Co., New Tork...ino-73
R. Klevbolte & Co.. Cincinnati.K039
Geo. C. White Jr.. New York 100-30
Oneida Savings Bank 100-00
W. R. Todd & Co.. New York. . . . 100-00

* Rejected.

As stated last week, bonds were awarded to Jao. D. Everitt
&Co., New York City.

Thief River Falls, Minn.—Bawd Offering.—Proposals will

be received until 8 P. M., November 5, for $4,500 5% gold
electric-light-plant bonds. Securities will mature Nov. 15,

1915. They are in denomination of $500, dated Nov. 15,

1900. Interest will be payable annually. A certified check
for $200 must accompany bids. L. Backe is City Clerk.

Toledo, Ohio.—Bond Offering.—Proposals will be received
until 7:30 p. m., November 9, by Geo. U. Roulet, City Aud-
itor, for $100,000 'd%% park bonds. Securities are in denomi-
nation of $1,100, dated June 1, 19W. Interest will be payable
s?mi anmally at the Importers' & Trader^' National Bink,
New York City. Principal will mature Jane 1, 1930. Either

John D. Everitt & Co.,N. Y 101-79
W. J. Hayes A Sons, Cleve *101-?95
Seymour Bros. AC >.. N. Y 101-76
Geo. M. Hahn. New York 101-63
D. A. Moran & Co., New York. .101-32

NEW LOANS.
BONDS CALLED.

Omaha, Neb., Oct. 10th, 1900.

Funding Bonds of the City of Omaha in the sum
of $66,100, dated Nov. 1st, 1880, numbered from
1 to 181, inclusive, maturing Nov. 1st, 1900, will be
paid upon presentation at Kountze Bros, banking
bouse in New York City.

A. H. HENNINGS,
Treasurer of the City of Omaha.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockJErchange.

No. 7 Congress and 31 State Streets,

BOSTON.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 Milk Street, BOSTON.
Denver. San Francisco.

Barstow, Jester & Co.,

INVESTMENT BONDS,
50 Wall Street, - New York.

LIST ON APPLICATION.

WE DEAL. IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LIVERMORE.
(Specialists in Southern and Western Bonds.)

31 NASSAU STREET, - NEW.YORK.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St.,
tBan

Vuiiota»T
erce New York.

BOSTON.
Deal in Bonds of
Railroad, Street Rail-
way, Ons and Electric

Light Companies.
Governmtnt and Mu-
nicipal Bonds Bought
and Sold.

Building)

Cable Address:—SABA.

Investment Securities
FOR

SAYINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES & CO.,
NBW TOBK.
PHILA^ - -

1 NASSAU STREET.
118 SO. FOURTH ST.

Perry, Coffin & Burr,

INVESTMENT BONDS.

60 State Street,

BOSTON.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street New York.

STATE, CITY & RAILROAD BONDS

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street.

BOSTON.

INVESTMENTS.

DENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

§ Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

MASON, LEWIS & CO.,
BANKERS,

CHICAGO. BOSTON,
Monadnock Building, 60 Devonshire St.

MUNICIPAL
RAILROAD BONDS.
CORPORATION

Choice Issues.

Street Railway and Gas Companies.

LIST ON APPLICATION.

T. B. POTTER,
j

MUNICIPAL and DnMncCORPORATION bUNUb,
172 Washington Street,

CHICAGO, • - • ILLS.

LIST ON APPLICATION.

A. R. MACFARLANE&CO.
BANKERS AND BROKERS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for nonresident property owner* and
investors.
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a deposit in money or a certified check drawn, "without
condition as to payment," on some national bank in Toledo
equal to 5% of the par value of the bonds must accompany
proposals.
Bond Offering.—Proposals will be received until 7:30 P. M.,

November 16, by Geo. U. Roulet, City Auditor, for $106,-

016 59 4% street-improvement bonds, as follows :

Name. Date. Rate. Amount.
Delaware Ave. No. 2 Pave Sept. 16, 1900 4 percent $7.643 47
Greenwood Ave. No. 1. Pave. .Sept. 16, 1900 4 per cent 20,706 73
Broadway No. 5 Pave Sept. 15. 1900 4 percent 30,496 80
Sewer No. 736 ..Sept. 16, 1900 4 percent 8,877 JJ?

Sewer739 Sept. 16, 1900 4 per cent 10,84838
Sewer No. 741 Sept. 16, 1900 4 per cent 10,694 72
Alley No. 12 Pave Oct. 4.1900 4 per cent 1,4(880
Robinwood Ave. No. 3 Pave... Oct. 25, 1900 4 per cent 6.030 o0
Scottwood Ave. No. 4 Pave Oct. 26,1900 4 per cent 10,41347

Total $106,016 59

Interest will be payable semi-annually at the office of the
City Treasurer. Principal will mature part each six months
the average maturity being given as 2% years. Securities
are issued under sections 2704 to 2707, Revised Statutes of
Ohio. A deposit in money or a certified check on seme na-
tional bank of Toledo equal to 5# of the par value of bonds
will be required with each proposal.
Bond Sale.— On October 12, the Sinking Fund Trustees

purchased $30,0C0 %%% 10-30-year (optional) cemetery bonds.
Interest will be payable at the Importeis' & Traders' Na-
tional Bank, New York City.

Tom Green Connty, Texas'.

—

Bond Sale.—The State has
purchased the $10,000 5% 10 30-year (optional ) bonds which
were approved by the Attorney General several months ago.
Securities are in denomiration of $1,000, dated June 1, 19U0.

Trenton School District No. 1, Monguagon Township,
Wayne County, Mich.

—

Bond Sale.— On October 18 the $10,-

000 4%% 10-year bonds were awarded to Rudolph Kleybolte
& Co., Cincinnati, at 104-81—an interest basis of about
Z§\%%, Following are the bids :

R. Kleybolte & Co.. Cincinnati.. 104-81
|
Duke M. Farson. Chicago 102*75

Lam preen t Bros. Co.. Cleve 104-20 I Devitt. Tremble & Co.. Chicago. 102-45
Farson, Leach St, Co., Chicago. ...104"14 I Mathew Finn, Detroit 102-35
Trowbridge ANiver Co.. Chlc.103-86 1 Mason, Lewis & Co.. Chicago....102M17
W. J. Hayes & Sons, Cleve 103 -17 | Standard Life & Accident Ins.
Denlson. Prior & Co., Cleve 102*78

I Co., Detroit 102-00

Securities are in denomination of $1,000, dated Oct. 18,

1900. Interest will be payable semi-annually.

Trappe, Pa.—Bond Election.—At the coming election the
citizens of this place will vote on the question of issuing
$10,000 street-improvement bonds.

Virden, 111.

—

Bonds Defeated.—At a recent electkn
this place voted against the issuance of $4,0C0 town-hall
bonds.
Walhalla, N. Dak.—Bids Rejected—Bond Offering.—All

bids received October 15 for the $2,700 %% 15 year water and
fire-department bonds were rejected. Proposals will again
be received for the bonds until 8:30 p. M. , November 5. A
full description of the securities will be found in the Chron-
icle Oct. 13, p. 775.

Warrensburg, Mo.—Bond Sale.—An issue of $20,0C0 4% re-

funding bonds has been taken by the Citizens' Bank of War-
rensburg at 101.

Warwick (N. Y ) Union Free School District No. 12.—
Bond Offering.—Proposal will be received until 8 P. M.,

October 29, by Lewis J. Stage, Clerk, for $16,000 4% high-
school bonds. Securities are in denomination of $500, dated
Jan. 1, 1901. Interest will be payable semi annually at the
First National Bank of Warwick. Principal will mature
$1,0C0 yearly on January 1 from 1903 to 1918, inclusive.

Waterford, N. Y—Bond Sale.-On October 20 the $8,000
4% bonds were sold to S. C. Bull & Co. at 110-375. For full

description of securities see Chronicle October 13, page
775.

Weiser, Idaho.

—

Bonds to be Issued.—Bonds to the amount
of $15,000 will be issued for the construction of water works
and an electric- light plant.

Welland, Ont.

—

Debenture Offering.—Proposals will be re-

ceived until Nov. 2 by J. R. McCollum, Mayor, for $3,5(0 4%
1 20-year (serial) debentures.

Yonkers, N. Y.—Bond Sale.- On October 24 the $15,000
S%% street- paving bonds were awarded to the Westchester
Trust Co. at 10624. The $19,000 assessment bonds offered

for sale on the same day were not awarded and will be re-

advertised. For description of bonds see Chronicle Oct. 20,

p. 826.

Ypsilanti (Mich.) School District No. 4.—Bond Sale.- On
October 13 the $17,000 4% bonds were awarded to Devitt,
Tremble & Co., Chicago, at 100*70. For description of
bonds see Chronicle Oct. 6, p. 724.

INVESTMENTS.

MUNICIPAL,
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4% TO 6*.

CORRESPONDENCE solicited.

C. H. WHITE & CO.
BANKERS,

Tl BROADWAY, NEW YORK.

AGENTS FOR THE
ANGLO-AMERICAN BANK, Ltd.,

Charing Cross, London.

MUNICIPAL BONP8.

John Nuveen & Co.
INVESTMENT BANKERS,

1st National Bank Building, Chicago
Correspondence solicited.

Reference. First National Bank, OMcaoc.

F. R.FULTON & CO.,

Municipal Bonds,
171 la salle street

CHICAGO.

Chronicle Numbers Wanted.
Issues of Jan. 17, 1891; Jan. 14, 21, Feb. *, 11

May IS. 20, 1893 ; May 11, June 29, 1895 ; Jan. 4, Feb
82. 1896 : Jan. 21 and 28. Feb. 18, 1899.
Investors' Supplement Jan. and July, 1893,

Jan., 1898 and Jan,, 1899, Jan., 1900.
Quotation Supplement Jan., 1899.
Will pay 10 cents a copy for the Chronicles and

15 cents for the Supplements.

WILLIAM B. DANA COMPANY,
76* Pine Street.

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE i

24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

James N. Brown & Co.,
BANKERS,

No. 63 CEDAR STREET, NEW YORK.
Dealers in Government, Municipal, Rail*

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y Stock Exchange.

MUNICIPAL BONDS.
Securities Netting from 3^ to 6%

ALWA1B ON HAND.
Send for our Investment Circular.

DUKE
Municipal Bonds.

M. FARSON, Banker,
lS'i Dearborn Street.

CHIC- GO.

THE

United States Government

uses the Whiting Papers. So do the

leading Railroads, Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Linen Ledgers in your office, write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you a

pamphlet on the subject free.

WHITING PAPER COMPANY,
Holyoke, Mass.,

and 150 Duane St., New York.

INVESTMENTS.
y//A'/////^v^/vww

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway,

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bid?.,

CHICAGO.

The Mutual Benefit
LIFE INSURANCE CO.. NEWARK, N. J.

AMZI DODD, . _. . . President

Assets (Market Values) Jan. 1, 1900. ...$70,466,400 40
Liabilities (N. J. and N. Y. Standard). 64.840,707 24
Surplus 5,625,693 28

THE NEW POLICY CONTRACTS
OF THE

MUTUAL BENEFIT
Contain

Special and Peculiar Advantages
which are not combined in the

POLICIES OP ANY OTHER COMPANY.

RANGE OF PRICES.
18 8 O — 19 OO.

OUR ANNUAL
THE FINANCIAL RETIEW
Gives a monthly range of Stock and Bond Prices

for five years.

1885 issue Rives 1880-ieS4
1890 issue gives 18£>-1889
1896 issue gives 1890-18S4

1900 issue gives 18) 5 18'. 9

PRICE. *2 PER COPY.
WILLIAM H. DANA COMPANY.76* Pine St.. N Y

Financial Review 1880-1900.
The 21 annual issues. Price, $35. Single issues

since 1885, $2. WILLIAM B. DANA CO .

76* Pine Street, New York
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gattkjet* atitf 'gxoTa&XB @ut vt Hew llmfe.

CHICAGO.

Schwartz, Dupee & Co.,

Stocks, Grain and Provisions,

if Board of Trade,

CHICAGO.

7 New Street, - Mew York.

EDWIN L. LOBDELL,
Stocks and Bonds,

"The Rookery," CHICAGO, ILL,.

MEMBER NEW YORK STOCK EXCHANGE.
CHICAGO STOCK EXCHANGE.

CHICAGO^

Bartlett, Frazier & Co.,

STOCKS AND GRAIN.

WESTERN UNION BUILDING

CHICAGO.

PRIVATE WIRES.

A. O. Slaughter & Co.,
BANKERS AND BROKERS,
115-117 LA SAL.L.E STREET,

CHICAGO, ILL.
Members New York Stock Exchange, Chicago

Stock Exchange and Chicago Board of Trade.

CINCINNATI. PITTSBURG.

W. E. Hutton & Co.,
CINCINNATI, OHIO.

BROKERS AND DEALERS IN ALL

CINCINNATI AND OHIO
SECURITIES.

Henry Sproul & Co.,
PITTSBURG, PA.

MEMBERS
NEW YORK )

PHILADELPHIA / Stock

CHICAGO f Exchanges.
PITTSBURG )

Irwin, Ballmann & Co.,

Brokers and Dealers In

Cincinnati Bonds and Stocks,

37 East Third St., Cincinnati, Ohio.

AND
CHICAGO BOARD OF TRADE.

N. Holmes & Sons,
BANKERS,

PITTSBURG, PA.

Seasongood & Mayer,
S. W, Corner Third and Walnut Streets,

CORRESPONDENTS

:

Bank of New York, N. B. A.
First National Bank of Philadelphia.

CINCINNATI, OHIO.
MUNICIPAL BONDS.

High-Grade City, County, Town and School Bonds
Issued in leading prosperous States of the Union,
especially adapted for safe and permanent invest-
ment for Estates and Trust Funds.

PITTSBURG, PA
ESTABLISHED 1871.

Whitney & Stephenson,

PACIFIC COAST.
BANKERS AND BROKERS,

No. 209 FOURTH AVENUE.

H2NBT St. goab, Edwabd Pollitj
Members Stock and Bond Exchange.

Edward Pollitz & Co.,
STOCK AND BOND BROKERS,

Hawaiian Sugar Stocks a Specialty
403 California Street,

SAN FRANCISCO. OAL.

Oldest Pittsburg Members N. Y. Stock Exchange.

T. Mellon & Sons' Bank,
PITTSBURG, PA. .

GENERAL BANKING, COLLECTIONS,

INVESTMENTS.

Ladd & Tilton,
BANKERS,

PORTLAND, OREGON.
ESTABLISHED IN 1859.

Transact a General Hanking Business.

Collections Given Special Attention.

ST. LOUIS.
Edwards Whitakeb, Charles Hodgman.

Whitaker & Hodgman,
BOND AND STOCK BROKERS,

300 North Fourth Street,

ST. LOUIS.
ffitmttjcial

The Investment Company
of Philadelphia.

310 Chestnut St., Philadelphia.

Pald-lJp Capital, - - 8800,000

This Company undertakes the negotiation and
Issue of loans and capital of Companies on the New
York or Philadelphia Market and will make ad-

vances upon approved Corporate, Personal or Heal
Estate security.

Under its charter rights It will act as Trustee,
Agent or Manager for the control of corporation*
oilfor the construction of public or private works.

Richardson & Clark,
BANKERS,

25 Exchange Street, Providence, R. I.

Transact a general banking business. Bonds,
Stocks and Local Securities. Commercial Paper
bought and sold on commission. Private wires to

New York, Boston and Philadelphia

A. G. Becker & Co.,
[INCORPORATED.]

COMMERCIAL PAPER,
199 La Salle Street, Chicago, 111.

Edward B. Smith & Co.,
BANKERS AND BROKERS,

BOURSE BUILDING,

PHILADELPHIA.
Members Phila. and New rorK stock Exchanges.

E. W. Clark & Co.,
BANKERS AND BROKERS,

No. 139 South Fourth St.,
PHILADELPHIA.

Transact a general banking business. Allow In-
terest on deposits.
Members of the Philadelphia and New York Stock

Exchanges, and connected by private wire with New
York.

W. G. Hopper, h. S. Hopper,
Members of Philadelphia Stock Exchange.

Wm. G. Hopper & Co.,
STOCK AND BOND BROKERS,

28 South Third Street, Philadelphia.
Investments receive our special attention. Infor-

mation cheerfully furnished regarding present
holdings or proposed investments.

John H. McQuillen &Co.
BANKERS AND BROKERS,

104 SOUTH FOURTH STREET,
PHILADELPHIA.

Members Philadelphia Stock Exchange*

SOUTHERN,
William Wilson & Sons, Established 1802.
Wilson, Colston & Co.,

" 1867.

Wilson, Colston & Co.,
Members of Baltimore Stock Exchange,

BANKERS,
216 East Baltimore Street, Baltimore.
Investment and Miscellaneous Securities a spec-

ialty, and whole issues handled.
Exceptional facilities for dealings in all classes of

Southern Bonds. Loans on Collateral Securitiei
negotiated.

Wyndham Boiling,
BANKER,

RICHMOND, VA.
Southern Securities,

Virginia-Carolina Chemical Co. Stock.

REFERENCE—Mechanics' National Bank, New
York.

Davenport & Co.,
BANKERS AND BROKERS,

RICHMOND, VIRGINIA.
ESTABLISHED 1860.

Correspondence solicited and information fur-
nished about Southern State, Municipal and Rail-
road Investment Securities.
Reference—Bank of New York, N. B. A.

Mottu, de Witt & Co.,

Bankers and Brokers,

NORFOLK, VA.

SOUTHERN INVESTMENTS.

John W. Dickey,
BROKER,

AUGUSTA, GA.

SOUTHERN SECURITIES.

ST. PAUL.

Chas. H. F.Smith & Co..
INVESTMENT SECURITIES.

STOCKS, KONDS AND URAIN,
Pioneer Preie lii.lg,. ST. PAUL, RUN*
Only members New York Stock Exchange la I i

Nortiiwest. Aiembera Ohioego Board of Trad*


