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CLEARING BOUSE RETURNS.
For the month of September the clearings make a less

favorable exhibit compared with a year ago than in August.
Contrasted with the month of 1899, the aggregate for the
whole country recorde a loss of 20 • 6 per cent. For the nine
months the decrease is 12 "7 per cent.

New York
Philadelphia.
Pittsburg
Baltimore
Buffalo ......
Washington..
Albany
Rochester....
Syracuse
Scr nion ....

Wilmington..
Binghamton..
Total Middle

Boston
Providence...
Hartford . .

.

New Haven..
8pringfleld....
Worcester....
Portland
Fall River....
Lowell
New Bedford
Total N. Enp

Chicago
Cincinnati—
Detroit
Cleveland
Milwaukee....
Columbus—
Indianapolis .

Peoria
Toledo
Grand Rapids.
Dayton
Evansville

—

Youngstown .

Springtleld.lll
Lexington

—

Akron
Kalamazoo...
Rockford
8pringfleld

—

Canton . .

Jacksonville.il

Tot. M.West.

San Francisco
Salt Lake City.
Portland. ..

Los Augeles
Seattle
Spokane....
Tacoma
Helena
Fargo
Sioux Falls.

Total Pacific

Kansas City...
Minneapolis..
Omaha
St. Paul
Denver
St. Joseph
Des Moines...
Davenport,...
81ouxClty....
Topeka
Wichita
Fremont
Hastings
Tol. oth'rW

St. Louis
New Orleans.
Louisville .. .

.

Galveston .. .

.

Houston
Savannah
Richmond....
Memphis
Atlanta
Nashville
Norfolk
Augusta ....

Knoxville
Fort Worth..
Birmingham..
Macon..
Little Rock..
Chattanooga..
Jacksonville..

.

Total South
Total all....

Outside N. Y.
Montreal
Toronto
Winnipeg...
Halifax.....
Hamilton...
8t. John . .

Victoria ....

Vancouver.
Tot. Canada.

September.

1900.

3,156,523,834
843,768,306
111,150,667
74,341,201
81,188,714
7.091,224
9.98u,««l
7,192,240
4,110,019
4,165,936
3.545,116
1.525,200

8.745,482,818

401,146,189
20,782,400
9,546.41)3
5,651,397
4,687,827
4,631.895
4,406,534
8,6S6,0d4
1.790,870
1,619.526

456,949,127

518,737,085
64,747.400
81,689,987
42,969,113
21,464,501
18,6W7,600
11.991,440
8702,917
10,819,177
4,791.528
4.541,199
8,7W7,336
1.293,115
1,661,849
1,747,057
1,935,000
1.411.475
1,036,870
1,191.533
1,079.6 3
5k»8,318

4,400.076,376
372,d63,34i
116,644,«71
8l.4i8.918
20, 134.336
8,606,843
8,S-92,*27
6,961.190
8,993.658
4.346,086
3,840,42-
1,428,700

748,807,073

83,939,136
9.155.059
9,822,717

10,5*0.4i>3
12,187.890
4,475.378
5,038,226
2,510,580
1,187,710
570,421

139,499,540

66,568,757
49,129, <04
24,7H4,034
18,827,246
16,070.978
16.192,163
5,704.432
8,756,421
4,929,4^5
4.033,599
2.0.5,415
569.540
706,287

213.297,611

130.543,187
41,422,605
27.862,953
5 9*6,500

21*93,128
30,5*0,047
11,693.479
8,652,353
7.184.432
5,051,276
5,214,035
9,468.769
8,7*0,866
3,533.242
3.233,641
8.249.000
1,864,973
1,631,163
761,532

322,651.181

5,620 687.360

1899. P.Ct

-28-3 36,408.796,202
—7-7
—4-7
-8-7
+5-2
-7-1
+12-2
+35
+3-9
—4-2
-2-6
+»-8

5.028,397,470

536,883,72*
24.523.700
10.261,004
7.749,32^
4,658,6*9
5,364,205
6,224,190
3,t'8\036
2,413.754
1,710.07*

-25-5

-25-2
-15-x
-7*0
-27-1
+28
-18-7
—29-2

13-0
—25-8
-6-3

602.276,010

648,053.42
56,314,450
32,766,985
44,093,775
22,956,834
24,144,300
11,554,989
8,fi3l,079
8,716.610
4,881.067
3,881.085
3.833.Z65
1.32J.872
1,970,357
1,518,178
1,622,300
1,405,262
1,114,421
1,129,998
999,48*
731.663

782,331,225

SB.SSS^e
16,098,508
7,318,0 c 2
7.313.777

13.5s4.935
5,9«0,856
4.75y,837
2,647,15*
1.238.387
549,342

144.1-53,734

82.348,171
51,-26,08*
21,493.296
21.178,600
16,473,7*3
15,166,572
5,659,903
8,504,945
4,728,759
2,887,957
2,025.815
616.738
547,465

215,156.907

182,287.658
81.692.729
32,941,936
17,488,475
17,626,953
12,232,880
17,914,106
8,^34,786
6,367,061
5,5*0,*90
4,61*,652
6,264,912
2,42S,rt59

2,569,659
2.676.7*8
2,491,000
1,43>1,025
1,389.977
8*7,621

307.028.77H

7.080,1 34,122

3.464.164.71612,679.957.744

e0,000,coo| 64.163,437
3S.933.776
7,820,147
6.351.232
8,176.962
3,513.257
2,639,972
4,301,272

Nine Months.

1900.

3,440,831.937
1,189,590,101
798,632.9,8
190,186,16
96,146.337
103,827.077
77,994.598
42.467,653
42,481 391
35,915,S4S<
15,353,400

12,440.223,190

4,438,840.382
233,948.100
95,943,216
56,300,247
49,131.974
47.736,580
40,410,885
29,636,837
19,897,264
15.966,617

—24M
-59
-2-8
-36
-2-6
—8-5
-22-5
+3-8
4-2*0

1-24-1
-1-4

+17-0
-0-9
—a-a
-15-7
+15-1
r-19-3
+0-1
-7-0
+5'5
+80
-18-2

-5-1

—1-6
-431
+31-2
+44-1
-10-3
—25-3
+5-9
-6-2
-4-1
+3-8

-37
+8N
-5-0
-130
-8-4
-2 4
+6-8
+0-8
+7-2
+4-3
+50-1
+-0-06
—7-8
+29-0

5.022,810,602

5,015.017,173
587,326,800
316.663.04*
417.837.437
218,491,728
196,676.000
117,210.79a
75.909,473
86,838 004
48,749.728
43,349,102
88,748,679
12,968,726
17,267,601
16.H90.652
17,334 260
15,180,825
11,552 355
11,528,985
10,160,901
5.650,891

7,379,127,665

739,080,840
83,278,436
75.21K.671
89,400,825
95,376,581
41,309,050
38,493," 22
22,736,951
11,617,801
5,568,885

1,202,076,462

548,116.279
401,461,718
233,011,340
175,363,807
159,832,6,7
158,669.6 < 5
54,776,679
83,977,952
42,294,13*
27,888,871
19,860,020
6,286,638
6.584,159

-0-9

-13
+30-7
-15*4
-C6-8
+-25-5
+150-
—347
+5-1
+12-8
—9-4
+12-9
+51-1
+121
+37-5
+20-8
+304
+29-8
+17-4
-14-2

+5-1

1,880,822,718

1.213,927,15*
361,178,287
315,385,718
105,688,000
123,881,608
168,34w,870
129,104,221
92,091,469
64,731,833
52,251,661
57,042,418
43,697,043
21,376,04
34,791,164
81.659,?>57
23.U0 1,000
17,963,^5;
15,086,425
9,525,875

3,881.490,106

-20 660,686,350.743

-6-5
8*,843,80f —2-3
8.281,158 -11-6
5,037,412 +7-0
3.590,685!-ll-6
3,004,810+16-9
3,024,224,-12-7
4,513,755 -4-71

8-l|24,279,554.54

1

635,304,158
870,671,485
75.285,005
56,53*,371
29,296,106
27,552,819
23,967,744
33,511,576

12B.2S6.618l 132.358.1111 —4-8' 1.153 030.264

1899.

203,999,539
752,456,208
102,492,031
936,250,231
180,346,407
88,510,978
90,172,780
75,553,966
42,628,974
40,326.701
82,928,38-1
14.145,200

379,811,403

220.997,042
238,763,800
102,538,372
66,249,118
65,301,7>-4
68.W34.530
57.746,129
88,185,44*
25,693,893
20.H9l.94l

5,889,804,668

4.816,377,054
643.882,200
806,965,0 (0

376,375,285
207,051,15*
190,254,300
11

1 ,574,938
72,636,506
81,224,645
42,38 i,016
37,205,965
32,407,916
12,811,675
15,884,791
14,198,324
15,015,880
18.203.6t5t!

10,681,958
10,601.851
9,430,140
5,5*8.047

P.Ct.

-19-5
-3-7
+7-9
—14-7
+5-5
+8-6
+15-1
+3-3
—0-4
+5-3
+H-1
+8-5
-17-4

-15-1
-8-0
—64
-150
-24 8
-19-0
-30-0
-10-5
-23-6
21-7

-14-7

+4-1
+8-1
+3-2
+110
+5-5
--34
--5-1

--45
--63
+10-3
4-16-5
+19-6
+12
+8-8
+19
4-15-4
+14-6
+8-1
+9-8
+11-0
+11

6,925.033,240

692.849,960
8*.09m,649
68,465,319
64,619,805
72,489,868
45,279,484
81.120.8-J7
22,714,422
10,856,433
5, 129,504

l,096,425,37u

456,374,389
358.733,694
214.37W.88l
166,156,893
123,561,684
116,580,11

«

53,810,591
31,012,140
35,821,476
21,791,846
18.249,805
4,800,274
6.001,686

1.604,257.323

1.195,981,735
30^,996.758
300.8 ?5,159
115,031.650
102,396,554
87,723,93;:
125,817.5*7
71,156,45*
66,729,179
49,179,459
43,294,147
33,303,990
21,919,449
33,487.436
23,132,191
18,746,000
13.43S,98rt

12,418,067
8.388,410

621,996,177

517,327.981

313,838.442

584,712,396
866,1*1,337
67.695,690
50,41\204
29,279,175
3<,947,935
25.7H2.723
29.706,965

1.177.71 1.825

+5-1

+6-7
—5-5
+18-5
4-38-3
4-31-6
-8-8
+23-7
+0-1
+7-0
4-8-6

+9-7

+18-8
4-13-5
+8-7

+28-9
+36-1

4-9-6
+18-1
4-27-9

+61
+10-1
4-31-8

+160
+1-5
+13-3
+4-8
—8-1
+21-0
+W1-9
+2-6
+294
+16-2
+6-9
+31-8
+31-2
-2-5
+3-9
I-8H-4
--275
--33-7
--3 1-5

--13-6

+9-9
-18-7

-o-i
-7-8
+1-2
+13-7
+13-1
+0-1

+15-1
-70

+12 8

The week's total for all cities shows a gain of 4-4 per cent

over 1899. The increase over 1898 is 13*4 per cent and the

excess over 1897 is 8-8 per cent. Outside of New York the

falling off compared with 1899 is 4*0 per cent, the gain over

1898 is 21-9 per cent, and the excess over 1897 reaches 17*8 p. c.

Clearing* at—

—2-2
tW Table Clearings by Telegraph on page 6 SI.

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington.
Albany
Rochester
Syracuse
Scranton
Wilmington
Binghamton
Total Middle.....

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Total New Eng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus.... ....

Indianapolis
Peoria
To.edo
Grand Rapids
Dayton
Evansville
Youngstown
Springfield, 111
Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Paolflo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport..
Sioux City.
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Galveston
Houston
Savannah
Richmond
Memphis.
Atlanta
Nashville
Norfolk
Augusta
Knoxville
Fort Worth
Birmingham
Macon
Little Rook
Chattanooga
Jacksonville.

Total Southern..
Total all

Outside N. York.
Montreal
Toronto
Winnipeg
Halifax

,

Hamilton
St. John
Victoria
Vancouver
Total Canada....

Week endino September 29.

1900.

836,384,801
93,370 348
88.135,721
18.138 996
4.817,794
1,865,975
2,610 471
1,629,111
936.104

1,225,895
924.136
318,600

990,376.452

105,130.703
5,373.300
1,973.0*1
1,831,00^
1.069,717
1.10M26
1,002216
904,463
438 357
467,362

118,792.825

121,058 389
12,470,500
7,176,210

10,428 76*
5.2S4.697
4,621,800
£.838.603
2,264.899
2.073.212
1,139.020
1.067,553
834,874
300.2*8
354,669
399,401
470,700
851,694
270,032
261,866
246,735
119,643

173,997 907

21,610.690
1,948,408
2,482 996
2.028,742
8,011.395
1.026,919
1,174 854
650,775
305.852
122 232

34,257,763

14,638,107
11,0222*0
6,:-68.696
6,166.087
8,787.385
8,789 043
1.819.733
806.190

1.24H.198
1,000,481
491,328
129.038
163,817

19,868 432

30 172.408
11.111,681
6,390.514
2.081,500
6,746 331
8.61-.041
8.535.554
8.672,814
2,003 373
1,304,087
1,367,233
2,609,687
699 538
675.000
898.840
733,000
518,731
492.866
163,576

1899.

749,214,102
85.828.7W6
28,77^,324
18,l«3,3f<0
5.157,377
2,047.M7«
1,657,201
1,0*6.263
623.549

1,115.873
804,87*
277,000

894,971,101

128.153 80c
5,702.300
2,248,710
1,490.460
1.398.876
1,117,844
1,323.358
940 0*3
607.530
403,745

143,384 016

130,465,720
13,082.550
7.106.K0

11,451 896
5.850,819
4,961,600
3.973.877
2,041.940
1,838,313
l.)27,147
874,419
923.192
332,230
439.364
275.441
350.000
305.69*
287,824
267,182
211,561
169,238

184,727.793

20.866.109
4,209 804
1.719.087
1.647,956
8,443 8^9
1,263,840
1,189,775
591,069
250.000
120,000

34.819,719

15 893 360
14,868 948
7,439.370
4.997.386
4.000,650
3,596.080
1,366,407
891.192

1,2?5 233
479 246
189 522
177,603
135.OU0

54 659.947

80,911.483
9,190.815
7,780,939
5,181.676
6,007.764
2,834 706
3 302 370
2",829.133

1.616 365
1.174 007
1,105.955
1,876.047
477,031
697,794
639.054
620,000
374.777
810.9*5
206,170

81.572 674 74 967.080

1.448.860.843 1 387.529.686

612 476.542

14 015,254
9 652 332
1.832.952
1.500.000
706.957
751.214
854.0*5

1,046 874

80.359,538

638.295 584

16.147587
10.155 064
2.145616
1,870,171
735.850
782,696
710 974

1,002.147

32 000,111

1900.
P. Cent.

-17-1

-7-2
—4-7
+10
-9-0
+01
-6-8
-45
+108
+13 4
+1-1
+22-1
-9 6
—9-6
—19 4
+450
+16-1
+15-0
-5'»
-2-8

+16-5
-39*3

-6 8
+8-2
—63-7
+41-3
+228—12'5
-18*7
—1-8
-68
+22-3
+19
-1-6
-6-7
-233
—14*6
+3-4
-68
+54
-2 7
+16 6
+0-9

+108 6
+0'4
—37
+311
-8-8

—34
+20-9
-19 1

—80-8
+34 7
+ 203-9
—23 2
+14 7
+321
+2 6

-I-
23*7

+88 9
+48 5
+13-0
+405
+18*2
+464
+44 6
-20-9

1898.

774.094.981
66,308.174
17,754.851
16.468.95v;
4,150,723
1,809 181

1,828.387
932,211
911,799
704,238
318.400

885,281.747

92.455.456
4778.200
2,178,094
1,637.194
1,219,186
1,318.382
1,354.743
645 130
860.936
54>,2S4

108.879.654

109,800.692
11,876 000
6,717,848
6,808 .f 27
4,790 849
4,533,400
2,805,845
1,888 435
1,578 363
851H77
708.969
761.233
807.64/
371,585
451.625
286,000
288,272
201.112
143,765
171,991

152,603.035

16.962 456
1,362.469
1,800.340
1,157,104
1,130.039
789,562
796,623
491,584
441.399
86,815

25.021.880

11.958,730
11.401 510
7,023.082
4.577.290
2.491.829
8,593 969
1.114,701
6-2.489

L005 807
532 614
402.829
117.218
123.494

44 018 548

26 901.138
6.316.743
7.064.829
5.30W.400
4,780 899
3,477. 047
2.360.852
1,485,729
1,263.897
1.00a,089
983.720
928.998
574,076
663,555
159,115
190.000
264 480
282.027
182 678

63,057.149

,377.461.408

1897.

811.824.980
86,172,203
17,610.609
16.485.574
8,795.402
1,807,618

1,750 602
900,000
922,129
818.179
818,000

922.405,198

115,641.305
6,697.200
8,619 058
1,802,369
1,451.283
1,516,996
1.639.941
(09.452
783.474
606.948

182,417,187

1Q2 068,485
12.890 950
6.871.504
6,127.278
6.810 199
3,511.200
2,295.472
1.666,818
1.664.296
759,561
588933

297,761

292.811
235,300
805.418
201.698
134,138
190,407

144 381.819

19.848917
1.861 862
1,700.959
1,152 267
660.000
787.148
686,083
460.000
114 846
63.876

27 288 451

11.449.180
11,589.781
6.573,174
5,270.990
2.133,508
1,519,628
1,000,000
588 815
871,091
474,069
401.648
119.107
108,414

41 253.665

87 887.749
6 711 825
7,S6<!,756
8,647.650
4.400.000
3,624886
2.342 397
1.956177
1,212,974
1,007,363
964 928

1.204.2fc6
643 133
6*2 088
420,003
547,000
805 695
868,606
185,134

603 366.477

14,169 376
8,080,466
1,598.412
1,115.873
558 831
5.0 SJ2

—51 26.021.780

64 217 908

,331.814.151

519 989.171

13 461.980
7,759 121
8,849 507
L175.C0O
634.655
515,097

26,186,860
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THE FINANCIAL SITUATION.
All the features in the situation dominant last week

have again been prominent the present week, becoming

more strongly emphasized. The money market has

shown increased firmness, the foreign exchange

market further weakness, and the stock mar-

ket continued revival of strength and activity.

Call loan rates on the Stock Exchange have

this week repeatedly touched 3 per cent, and

the money market is evidently working closer. A
special reason for firmness at the beginning of the

week was the heavy payments for taxes in the various

boroughs of New York City to get the benefit

of the rebate granted on early payments. This, how.

ever, is only a temporary disturbing influence. A
more enduring factor is the steady reduction of the

reserve of the New York Clearing House banks.

Between September 1 and September 29 the surplus

reserve of the banks was cut down from $27,078,475

to $12,942,600. Moreover, a farther decline in the

Clearing House statement to be issued to-day is ob-

viously in prospect, for the outflow of money to the

interior this week has been on an even larger scale

than last week, our figures showing a net loss to the

banks for the seven days on the interior move-

ment of over six million dollars. The decline

in foreign exchange has brought sterling within half

a cen* of the gold-import point. Bankers do not

look for an early influx of large amount; and yet

much must manifestly depend upon the course of our

money market. If rates there should continue to ad-

vance, making money here dearer than on the other

side, it would appear not improbable that the metal

would flow this way in considerable sums. With the

large trade balance that keeps accruing in the country's

favor and with this the season when our exports of

cotton and breadstuffs are heavy, and the market price

of the first-mentioned staple being the present year

unusually high, the United States would seem to be in

position to exercise full control over the gold currents.

The strength of the stock market has been rather a

surprise in view of the fact that the strike of the an-

thracite coal miners still continues. At most of the

mines notices have been posted of an increase of 10

per cent in wages and readiness to arbitrate any
grievances that the miners may think they have.

Because this offer was not accompanied by an expression

of willingness to recognize the United Mine Workers'
organization, or because it was not directed to that or-

ganization, the miners have ignored it, and have refused

to return to work. As a result, the strike instead of

contracting, as expected, has actually assumed still

larger dimensions, even the Schuylkill region being

now practically tied up, the last one of the Reading
company's 39 collieries having yesterday, according to

report, closed down. The whole anthracite region

may thus be said to be in idleness, the few mines
where work is still being carried on counting for little

in the general result. But the stock market has not

been in the least disturbed by this development. The
general view seems to be that such an abnormal
condition of things cannot last very long—that

80onor or later the struggle will terminate, and
perhaps abruptly. One element in this belief is the

knowledge that the necessities of the miners to meet the

calls for subsistence will soon bo so urgent that many
of them will perforce be compelled to return to work.

More largely, however, confidence in an early ter-

mination of the trouble rests on the conviction that

the terms offered the men are so fair, so liberal all

things considered, that on calm reflection the miners
will recognize that it is for their best interests to ac-

cept them. This is certainly a rational way of look-

ing at things and there would be absolutely no
cause for taking exception to it, except that

experience teaches that in the councils of the labor

unions reason does not always hold sway. Another
factor in the improved tone on the Stock Exchange
has been growing confidence that the result of the

Presidential election will be fully in accord with cur-

rent desires. With interest in the canvass thor-

oughly aroused, there would seem to be good grounds
for this confidence. It is evident, too, that belief in

President McKinley's re-election is so general among
investors that very little stock is pressing for

sale on the market. At the same time the

movements of the week in special properties

have demonstrated that there is a considerable

short interest in the market which runs to cover very

readily. Eor all these reasons the stock market has

gained strength throughout the week, a substantial

appreciation in values having occurred. The revival

is the more noteworthy as there have been some ad-

verse developments, such as the cut in the price of

refined sugar, while early in the week rumors that

the dividend on Tennessee Coal & Iron shares was to

be passed (which rumors the subsequent declaration

of the dividend showed were without foundation) were

also used against the market. For the week ending

last night the stock sales on the Exchange aggregated

1,800,106 shares, against 1,623,515 shares two weeks

ago and but 734,091 shares in the week ending Sept-

ember 14.

An amusing feature connected with the present

anthracite coal strike is the attitude assumed by the

independent operators. These operators like to make
the public believe that they are suffering oppression

by reason of the tolls charged by the coal-

carrying companies. Hence they never lose an

opportunity to press the matter upon public atten-

tion. In proceedings in courts, in hearings before

railroad commissioners, in meetings for the consid-

eration of projects for the building of parallel lines,

the irrepressible operators are always in attendance

reciting their woes. The present occasion offers too

good a chance to be lost for renewing their complainte.

So now that the anthracite companies have made a

proposition of an increase in wages to the miners,

the independent operator steps in and says: "If

that is done you must grant us lower tolls;

otherwise we cannot exist." Now we do not claim to

know how the anthracite coal companies intend tc

make up to themselves the increase in wages which

they are to pay and which, of course, the independent

operators would also have to pay. As the margin oi

profit on coal has been notoriously meagre, we are in

clined to think a small addition to the price paid bj

the consumer will have to be made. Before the strike

suggestion of such an increase would doubtless hav<

been unfavorably received by the public. Now it woul.

probably meet with little objection. Assumir.

that a slightly higher price is to prevail, to cover ti

increase in wages, the independent operator (v.

under the contracts with the carriers receives in mo
cases a certain percentage of the selling price of co

..



October C, 1900.] THE CHRONICLE. 675

at tidewater) would of course bo recouped for the

extra expense. On the other hand, if the selling price

of coal should remain the same, we do not see that

the independent operators will be any worse oil than

the large companies which both mine and carry coal

—

either will find himself that much out of pocket.

The independent operator has for years assiduously

sought to cultivate the impression that the companies

are rich and prosperous, while he is poor and unable to

earn a profit. Nothing could be further from the

truth. In fact quite the reverse is the case. With

two exceptions all the anthracite companies have been

at one time or another through financial difficulties;

some of them have had to be repeatedly re-

organized. On the other hand, while this has

been going on, most of the independent oper-

ators have been waxing fat. President Thomas

P. Fowler, of the Ontario & Western, in an in-

terview in the New York " Times w about eighteen

months ago, when there was talk of building a new
line to tidewater, gave emphasis to this feature, and

his remarks on that occasion are worth reprinting

because so apropos at this juncture. "I do not

know to what extent the anthracite business has

been affected by railway rates," said Mr. Fowler,

"but 1 think it could be shown, on an in-

vestigation of the subject, that all the opera-

tors have made money out of mining and

shipping coal, or in selling their ventures at an

advance. Some of them, now said to be millionaires,

began ten years ago with a hole in the ground as an

asset. One of them, who has recently offered to sell

at $1,200,000 a property which cost him not over

$200,000, bases his valuation on the fact that he had

averaged 70 cents a ton profit during the last few com-

paratively dull years on all coal mined. They have

nearly all made money, and collectively they have

made more money than the railways which have been

doing their business."

The Pennsylvania Railroad return of earnings for

August was issued on Saturday last. On the lines

east of Pittsburg and Erie a continuation of the im-

provement which has been in progress so long is

shown, gross having increased $815,500 and net

$521,000. On the lines west of Pittsburg, however,

we see reflected the failure of the winter-wheat

crop in the Middle Western States and also

the lessened activity in the iron and steel

trades. The gross on these Western lines is

reported $137,600 smaller than in August of last year.

As it happens, however, expenses were reduced $262,-

800, leaving an improvement of $125,200 in the net.

On the combined lines, therefore, there is a gain of

$677,900 in gross and of $646,300 in net. This is a

very good showing considering that it follows $1,785,-

800 increase in gross and $210,500 increase in net last

year. Here is a six-year comparison for the lines east

of Pittsburg and Erie—the only portion of the system

for which we have the data for such a comparison.

Links East of
Pittbbdko.

August.

Gross burnings..

Operat'g expenses

Net earnings..

Jan. 1 to Aug. 81.

Gross earnings
Operaf.'g expenses

Net earnings..

1600.

7.401.961

1809.

*
6,538,461

4,589,646: 4,375,246

1898.

2.882,816

55,018,867

37,728,271

17,2^0,0.16

t
5,723,061

3,458,346

1897.

2.311,215

45,817,067

33,191,371

12,625,098

2,264,716

42,248,667

<:9,743,771

12,604,896

$
5,858,961

8,571,046

2,287,915

40,928,867

28,347,871

12,680,998

isea.

5,820,761

8.388,846

1,631,915

40,884,681

26,877,529

1895.

8,085,961

3,690,446

2,896,615

11,000,181

26,459,429

10,907,102 11,600,702

There has been no change in the official rates of

discount at any of the European centres this week,

though on Wednesday it was expected that tho Bank
of England would raiso its rate, which expectation

was not fulfilled. The statement of the New York
associated banks last week showed a further decrease

in surplus reserve by $3,609,725, to;$12,942,600, while

the cash reserve was reduced $6,800,900, the specie

falling off $4,042,400 and tho legal tenders $2,158,500.

Deposits decreased $12,764,700. Redemptions of 2

per cent extended bonds have thus far amounted
to $21,537,450, and the applications for the ex-

change of fundable issues for the new 2 per cent

bonds amounted at the close of business on Thursday
to $336,885,550.

Money on call, representing bankers' balances, has

been firmer this week, influenced by the bank state-

ment of Saturday last and also by the large tem-

porary withdrawals of money on Monday for the pay-

ment of municipal taxes. The loans for the week
wore at 3 per cent and at 2 per cent, averaging 2$
per cent. On Monday loans were made at %\ per

cent and at 2 per cent, with the bulk of the

business at %\ per cent. On Tuesday the transactions

were at 2£ per cent and at 2 per cent, with the ma-
jority at 2 per cent. On Wednesday loans were at 2£
per cent and at 2 per cent, with the bulk of the busi-

ness at 2£ per cent. On Thursday and on Friday

transactions were at 3 per cent and at %\ per cent,

with the majority at 2£ per cent. Banks and trust

companies quote 24, per cent as the minimum, but the

majority of the down-town institutions after Wednes-
day obtained 2£ per cent. There is not much busi-

ness in time loans. The offerings have been some-
what increased during the week, a few of the foreign

bankers having loaned the proceeds of speculative sales

of short sterling, and some money is reported to have
come into the market from near-by sources. Brokers
quote 4-£@5 per cent for sixty days and 5 per

cent for ninety days to six months on good mixed
Stock Exchange collateral, and some transactions

for moderate amounts are reported for the longer dates.

Commercial paper is inactive. The city banks are

not buying to any extent, having full employment for

their funds in discounting for their customers and
their correspondents, and not much paper is sold to

institutions in the interior. The supply shows some
slight increase, but offerings do not seem to be press-

ing on the market. Rates are 5 per cent for sixty to

ninety day endorsed bills receivable, 5|@5f- per cent

for prime and 6 per cent for good four to six months'
single names.

As stated above, there was some disposition on
Wednesday to look for an advance on Thursday in the

Bank of England minimum rate of discount, with-

drawals of gold from the Bank having been heavy.

No change, however, was made from 4 per cent. The
cable reports discounts of sixty to ninety-day bank
bills in London 4 per cent. The open market rate at

Paris is 3 per cent and at Berlin and Frankfort it is

3£@4 per cent. According to our special cable from
London the Bank of England lost £1,136,109 bullion

during the week and held £34,971,302 at the close of

the week. Our correspondent further advises us that

the loss was due to the shipment of £841,000 net to

the interior of Great Britain, to exports of £365,000

(£313,000 to Egypt, £30,000 to Roumania, £17,000 to
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South America and £5,000 to St. Helena), and to im-

ports of £70,000 from Australia.

The foreign exchange market was weak until

Thursday, each day showing declines, and it was in-

fluenced by a pressure of commercial bills against

cotton and by a very moderate demand. The fall

was so continuous that on Thursday there came a

natural reaction, with some inquiry for sight sterling

for remittance, and the tone then grew steadier.

Bankers report some purchases of long sterling for

investment and at the same time speculative sales

of short bills made with the expectation of covering

at a profit later on. The decline in demand sterling

this week has brought these bills within about half a

cent of the normal gold-importing point, and in the

opinion of usually well informed bankers, some gold

may come from London next week. The fact that

imports of gold involve an important loss of interest

while the metal is in transit must, however, it is

thought, tend to limit the inflow. Keceipts of gold

at the Custom House for the week were $60,648. The
Assay Office paid $957,779 for domestic bullion during

the week.

Nominal rates for exchange were 4 82-|@4 83 for

sixty-day and 4 86@4 87 for sight on Monday, but by

Wednesday they had fallen to 4 82@4 82£ for the

former and to 4 85|@4 86| for the latter. Rates for

actual business opened on Monday quite weak at a

decline of half a cent all around compared with those

at the close on Friday of last week, at 4 81|@4 82 for

long, 4 85|@4 85| for short and 4 85|@4 86 for

cables, influenced by a pressure of cotton bills

and by a light demand. On the following day

there was a further decline of one-quarter of a

cent for long and short, to 4 81^@4 81| for the former

and 4 85@4 85^ for the latter, while cables were un-

changed, and the market continued weak. On
Wednesday there was a fall of one- quarter of a cent

all around, to 4 811@4 81| for long, 4 84f@4 85

for short and 4 85|@4 85f for cables. This made a

decline of one cent for long and short and three-quar-

ters of a cent for cables since Friday of last week, and
on Thursday there was a natural reaction, which,
however, was confined to short sterling, which recov-

ered one quarter of a cent, to 4 85@4 85^, while long
and cables were unchanged and steady. The tone was
steady on Friday, with a drop of one-quarter cent in

short sterling. The following shows daily posted
rates for exchange by some of the leading drawers.

DAILY POSTED RATES FOB FOREIGN EXCHANGE.

Brown Bros....

Baring.
Magoun & Co.,

Bank BrltlBh
No. America,.

Bank of
Montreal

Canadian Rank
of Commerce..

Iletdelbach, Iok
elhetnier * Co,

Lazard Freros...

Merchants' Ilk.

of Canada

(60 days.
} Sight...

( 60 days.
\ Sight.,

(60 days.
I Sight...

(60 days
I Sight...

(flOdays
\ Sight...

(60 days
(Sight...

(60 days.
J Sight...

( 60 days
J Sight...

FBI..
Sept. 26.

MON.,
Oct. 1.

82*
86*

TTJB8.,
Oct. 2.

WBD.,
Oct. 3.

THUR.,
Oct. 4.

4 83
4 87

82
86

82
86

82
86

483
4 87

83
87

82*
86*

82*
86*

83*
86*

4 83
4 87

82*
86*

82*
86*

82
86

82
86

483
4 87

88
87

82*
86*

62*
86*

82*
86*

4 81*
4 87*

H3
87

83
87

82*
86*

82*
66*

483
4 86*

82*
86

82*
86

82
66*

82
85*

488
4 86*

82*
86

82*
86

82
86*

82
85*

4 88*
4 87*

83
87

83
87

82*
86*

82*
86*

FBI
Oct. 5

82
86

82*
86*
82
66

62*
86„
82l<
86*
82
65*
62
85*
82*
86*

The market closed steady on Friday at 4 81^@4 81|
for long, 4 84J@4 85 for short and 4 85£@4 85J for

cables. Commercial on banks 4 80|@4 81 and docu-
ments for payment 4 80^@4 81^. Cotton for payment
4 80£@4 80^, cotton for acceptance 4 80|@4 81 and
grain for payment 4 81^@4 81£.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Oct. 5, 1900. Received t>v

N. T. Banks.

Shivvcd by

N. T. Banks.

Net Interior

Movement.

J3.674.000

647.000

J4.321.000

18.637,000

2.347,000

Loss. 14.863.000

Sold Loss. 1,700,000

110,884,000 Loss. 16,663.000

With the Sub-Treasury operations the result is as

follows.

Week Ending Oct. 5, 1900.

Banks interior movement, as above
Sab-Treasury operations

Total gold and legal tenders.

Into

Banks.

Out of

Bank*.

$4 321,000

22,383,000

$10934.000

21.300,000

126.701,000 $32,284,000

Net Change tn

Bank Holding*.

Loss. 16.663.000

Gain. 1,083,000

Loss. $5,530,000

The following table Indicates the amount of bullion

in the principal European banks.

Bank of

Bngland...,

France ,

Germany . .

,

Russia

Aus.Hung'yt
Spain

Italy

Netherlands..

'•Jat.Belg m...

rot.thli week
Tot. prev. w'k

Oct. 4, 1900.

Gold.

*
34,971,302

91,676.899

24 386,000

74,904,000

87,773,000

13,689,000

15,433.000

4,870,000

2,714,000

3C0,887.201

305.122.659

Silver.

44,991,307

12,536,000

6,758,000

9.915.000

16,353,000

1,670,000

5,613.000

1,857,000

Total

84

136

86

81,

47,

30,

17,

10,

4,

X
,971,302

668,206

,872.000

,668,000

688,000

042,000

108,000

488,000

071,000

Oct. 5. 1899.

Gold.

M
32.692.932

76.580216

22 937.000

89.648,000

30,629.000

18.439.000

15,607,000

2,742,000

2,907,000

Silver.

47,804.685

11,816,000

4,884.000

10,638,000

13.831,000

1,427.000

5,927,000

1,454,000

Total

t
32,692,932

123.884,901

31,763,000

94,632,000

41.167,000

27.270,000

16,934,000

8,669,000

4,361,000

99,193,307 399,560,508 287.082,148 97,l81,686j384,288.833

102021721 407.144 3H0'290.»37.652!»7,4fl4.613 1888 40a.2o5

+ The Austro-Hungarian Bank Statement is now Issued In Kronen and Hel-
ler Instead of Gulden and Kreutzer. The reduction of the former currency to

sterling £ was by considering the Gulden to have the value of 60 cents. At
the Krone has really no greater value than 20 cents, our cable correspondent In

London, In order to reduce Kronen to £, has altered the basis of conversion by

dividing the amount of Kronen by 24 instead of 20.

THE ENGLISH GENERAL ELECTION.

Eeturrs thus far received from the general election

in Great Britain indicate that the Salisbury Govern-

ment will retain and possibly increase the large

majority in the Commons which it held at last

month's dissolution. The Conservative majority

this summer was 130, as against the majority

of 152 with which the Government was returned

in 1895, and gains of contested seats already

made by the Ministerial Party show that no current

of reaction is at work. An actual repetition of

the majority of five years ago would be memorable in

British politics, for it will be recalled that the

election of 1895 gave the successful party the largest

Parliamentary majority enjoyed by any Ministry since

1832, when complete demoralization of the Conserva-

tives brought the Liberals into power with a majority

of 370.

The Conservative gains in this election have not

been unexpected, though a reduced majority has been

rather generally looked for. The contest is of interest

to Americans because of some rather striking points

of resemblance between England's political situation

and our own. One noteworthy incident has been the

continued identification of the Liberal- Unionists with

the Conservatives—this notwithstanding the fact that

the Irish home rule issue, on which the Unionists

parted from their Liberal associates, has been super-

seded by new and different public problems. It may

be said of the situation also that both in Eugland and

the United States, a government, after a career full of

exciting and unexpected incidents, has approached

the legal limit of its official tenure, and asks the voters

to reinstate it. Strictly speaking, an English adminis-

tration is not, like an American, limited by law to a
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definite term of years. But the restriction which is

not placed by the British Constitution upon the

Ministry is applied to Parliament. The present body

was chosen in 1895, and has by law a year and a-half

more of life. But even the seven years which are

formally placed as the limit of life to a single English

legislature are practically never permitted to elapse.

As a matter of custom the sixth year at the latest wit-

nesses an arbitrary dissolution of Parliament, and

since the existing Ministry must stand or fall by the

approval of the new House of Commons, it follows

that its own continuance in office is as much at stake

in the outcome of the vote as is the case in our own

Presidential ballot.

Not only do both the English and American execu-

tives appeal to the voters for endorsement of their

official conduct, but each asks for approval, in the

main, of action on public matters which were not dis-

cussed or contemplated when the executive took office.

The questions of home policy on which the British

Cabinet defined its plans five years ago were sud-

denly superseded by a series of pressing problems in

foreign affairs—exactly as this country's interest in

currency reform was repeatedly overshadowed by

equally unexpected foreign complexities. Lord Salis-

bury and his colleagues have had more to say in their

manifestoes, defensively or otherwise, of the Egyptian

expedition, the Boer war, and the Chinese complica-

tion, than of public franchise or popular education

—

much as Mr. McKinley's letter of acceptance devoted

itself for the most part to the Philippine situation.

Neither in the United States nor in England were

these the issues on which hinged the votes of 1896 and

1895.

A still more curious parallel exists in the fact that

the opposition party, both in England and in America,

has been so radically divided within itself on these

very questions that it was quite unable to meet the

issues on advantageous terms. English Liberals hold

opinions as wide apart as the poles regarding the

merits of the war in South Africa; precisely the same

may be said of the American Democrats in regard to

the Philippines. Partly, no doubt, as a result of this,

there is a want of recognized and acknowledged
leadership in the opposition of both countries. The
American nominating convention selects, whether

properly or not, the titular leader. The English oppo-

sition has not even this; for, although Lord Eosebery

enjoys the prestige of haviEg held the Premiership,

his leadership is not universally admitted by his

party, who, on an unrestricted choice to-day, would
be quite as likely to choose Sir William Harcourt as

to reinstate the ex- Premier. In England these

phases of the situation have led all along to a general

conviction that the opposition could not possibly suc-

ceed.

It need hardly be said that this aspect of the politi-

cal situation is from the broader view of politics most
unfortunate. Representative government is most
properly and efficiently carried on, in any State, when
a strong, conservative and vigilant opposition is in

the field. Such an opposition, to be sure, cannot
with us unseat a ministry on the development of ob-

jectionable plans and policies, as it can in England.
But it can choose, less than two years after the seat-

ing of the new administration, a Congress with a

hostile majority whereby the people's will may at least

be enforced by preventing proposed legislation. The
misfortune of politics in both countries, duri ng the

last six years, has been the disintegration of this op-

posing party, and the leaving of its opponents ka
command of the situation, dangerous because unre-

strained through fear of electoral defeat.

But the fear of an autocratic government counts

for less in the present position of affairs than fear of

an irresponsible, undecided or wrong-headed govern-

ment, and this is the motive which is likely to Bettle

the result of the English general election. Not all

English voters, even in the Conservative ranks, ap-

prove the whole series of official acts by the Salis-

bury Administration. But none of them is able to

say exactly what would be done by a ministry chosen

from the opposition, and all of them recognize that the

situation is too critical to take large chances. The
voter knows, at all events, what the Salisbury Cabi-

net has done, and is able from this knowledge to pre-

dict with reasonable certainty what it would do again.

In the field of foreign affairs, indeed, it is curious to

remark that some of the strongest leaders of the op-

position have flatly endorsed the attitude of the Gov-
ernment. Here, too, may be found a resemblance to

our own political situation.

It is worth while to add a word or two on a point

rather generally overlooked—that the chances of pop-

ular approval for the existing Administration have
been increased, in England as well as here, by the
prosperous times which the voters have experienced un-
der the present Government. It is true that in Eng-
land the causes of this prosperity were quite apart from
political influences. But the benefit accrues to the
party in power, notwithstanding. The occasional

troubles of the English money market must not lead

the financial observer into supposing that the coun-
try's trade conditions, taken as a whole, are unpros-
perous. So far is this from true that a good part of
the London money market's problem has arisen from
the need of providing funds for the very active in-

terior trade. In 1899 the volume of business passing
at English provincial cities, as indicated by bank ex-
changes, ran from 2 to 17 per cent over the previous
year; yet for 1900 to date there has been a further
gain of 2 to 15 per cent, and the weekly gain is larger

now than it was when the year began. The monthly
labor statistics of the British Board of Trade point in.

the same direction. Their last returns at hand report
less than 3 per cent of the trades- union membership
unemployed, against 5 per cent unemployed m 1895
and 7 per cent in 1894, and a constant tendency to an
advance in wages has been reported throughout the
year.

We observe that even the Liberal leaders are

taking one position which ought to bo interesting to
some of our home politicians. While reserving the
full privilege of criticising the ways and means em-
ployed by the Salisbury Government in dealing with,

the Transvaal quarrel, they frankly announces—even
Mr. Morley adopting the same policy—that what has
been done cannot be undone, and that the situation

must now be dealt with as it stands, with the South
African States transferred to British control. Mr. W,
T. Stead, so far as we are aware, is the only English-

man of any prominence who still insists on England's

withdrawal from the Transvaal, and we doubt if his

plan is anywhere taken seriously. We wish that a
similar recognition of accomplished facts as facts.,

though with the right reserved to criticise future

policies, might be more general in this country in re-

gard to the Philippines.
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LOUISVILLE & NASHVILLE'S PROGRESS.

The Louisville & Nashville annual report shows

progress along the same lines indicated in previous

reports, with a continuance of the conservative meth-

ods which have distinguished the management of the

property during the last six years. The future of this

important system was determined when on the 1st of

July 1894 the company definitely closed its Construc-

tion Account, and decided to charge all outlays for

improvements and additions, which had previously

been charged to capital account, thenceforward against

earnings. We say the future of the property was de-

termined by that step because such action made

possible the raising of the physical standard of the

property to the plane of that of other large systems

without adding to the burden of the yearly fixed

charges. Moreover, by thus raising the efficiency of

the plant the company haB been placed in position to

avail in full of the advantages arising from the activ-

ity and prosperity of trade, without which aid much

of such advantages must have been lost. Thus share-

holders are now reaping the reward of a policy

under which they were obliged to go without a

return from 1893 up to 1899; they find themselves

owners of a greatly improved property, paying divi-

dends, and one with its earning power very much

increased.

While the policy here touched upon has been con-

sistently adhered to ever since 1894, it received during

the late twelve months perhaps its most striking ex-

emplification. In the first year when the new system

was inaugurated, that is in 1894 5, $279,583 was

charged to operating expenses for equipment, im-

provements and additions, which prior to July 1 1894

had been charged to Construction Account. This was

not a large sum, but business was unusually depressed

at that time, and the conditions did not admit of the

making of any but the most pressing outlays of that

description. In 1895-6 we see $617,342 appropriated

in that way. In 1896-7 a further $546,571 was applied

in the same way. In 1897-8 the item was $659,950

and in 1898-9 $517,784. For the late year all

these past records are excelled, and we find from

the report that over a million dollars was ap-

propriated from earnings and merged in expenses

for outlays for new equipment and improvements

and additions to the several properties. In ex-

act figures, the amount was $1,021,843. Taking

the whole six years together, therefore, the ap-

propriations in this way reach a very respectable

aggregate.

But, as was pointed out in our review of the previ-

ous report, in addition to the amounts taken from

earnings for the purposes here enumerated, the com-
pany has had larger or smaller amounts of surplus in-

come each year (over and above its fixed charges), and
by withholding these amounts from the shareholders

instead of distributing them in the form of dividends,

has had this much more available for the improvement

of its physical and financial condition. A statement

of the combined amounts employed in these two ways

is interesting, and we accordingly bring forward a

table we presented in October 1899, altered so as to

include the additional fiscal year which has since

elapsed. It is proper to state that for 1898 9 and
1899-1900 (when dividends were paid) "surplus in-

come" means the surplus remaining after deducting

the dividends.

Improvement Surplus
Fiscal Tear— Account. Income. Total.

1894-5 $279,583 $700,585 $980,168
1895-6 617,342 1,377,503 1,994,845

1896-7 546,571 979,180 1,525,751

1897-8 659,950 1,632,902 2,292,852

1898-9 517,784 778,900 1,296,684

1899 1900 1,021,843 1,507,235 2,529,078

Total $3,643,073 $6,976,305 $10,619,378

Altogether, it will be seen, over 10£ million dollars

of earnings have gone into the property in one shape

or another during the six years. Had the amount

been capitalized, the fixed charges of the company

must now be in the neighborhood of half a million

dollars larger than they are. The aggregate could

really be stated much larger than 10£ million dollars,

for we have given the surplus after making all deduc-

tions shown in the reports. In some of these years

there were very exceptional deductions. For example,

in 1894-5 $697,669 was deducted representing balance

of advances to the South & North Alabama RR.
marked off. This, being only a bookkeeping item,

did not consume earnings, so the surplus in-

come for 1894-5, instead of being only $700,585

as in the above table, was in reality double

that amount. The proportionate amount charged

off each year to cover discount on bonds sold in the

past is of course also a bookkeeping item, though the

amount for each twelve-month period is not large,

having been for 1899-1900 $50,839. Another particu-

lar in which a change has been made since 1894 is in

the treatment of the sinking fund payments. It was

not formerly the practice to charge income account

with sinking fund payments ; now the company

charges the difference between such payments and the

market value of the securities received for the vari-

ous sinking funds. For the late year this difference

amounted to $124,500. We refer to these matters

only to direct attention to the fact that the income

showing is now stated in accordance with very strict

methods.

The present report furnishes still another in-

dication of conservative methods which should

not escape notice, in addition to those here

outlined. Mr. August Balmont in his remarks

states that "the directors have re-valued the as-

sets of the company, and have charged all losses,

accounts and advances considered uncollectible to

profit and loss account." This brief announce-

ment hardly conveys a sufficient idea of what has act-

ually been done. Reference to the profit and loss ac-

count shows a debit against that account of no less

than $1,738,753 for "Reserve Fund," representing ap-

propriations for rolling stock, for improvements at

Pensacola, for couplers and air brakes and for reduc-

tion of grades. Looking at the Reserve Fund we find

a corresponding credit to that account to represent

amounts spent during the year. In other words,

that amount has been taken from the surplus income

of previous years, and after being applied in the way

mentioned has been entirely charged off.

The table given above shows that the'surplus in-

come for the late year was $1,507,235. This is after

the payment of 4 per cent dividends on the stock. As

the amount of the stock outstanding is |$52,800,000,

the $1,507,235 is equal to almost 3 per cent on the

same. In brief, while 4 per cent was paid on the

shares, the profits were about 7 per cent—this, too, be

it remembered, after charging, as already pointed

out, $1,021,843 to expenses during the twelve months

for additions and improvements. That is the
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result, moreover, after deducting the surplus

earnings of the South & North Alabama, amount-

ing to $202,851; this is a proper deduction, but in

profit and loss account we find the amount credited

back again, previous losses having been charged to

that account.

The further increase in gross earnings during the

late twelve months constituted one of the note-

worthy features of the year's business. The gross of

1898-9 had been the largest in the company's history;

but on top of that there was for 1899-1900 a further

increase of almost four million dollars, the total ex-

panding from $23,759,486 to $27,742,379. Of course

our industries were in a state of great activity, and

the Louisville & Nashville derived important bene-

fits from the development of the iron and steel busi-

ness in the territory contiguous to its lines. Never-

theless it must not be forgotten that the lines of the

system lie in the South, that cotton is still an im-

portant item of traffic with it, and that the cotton

crop of 1899 was a decidedly short one. The large

improvement in revenues which is recorded, there-

fore, must be considered as exceedingly satisfactory,

and evidence of decided progress, the more so as the

improvement has been established with only a triflng

addition to the mileage operated.

Summing up, therefore, it is obvious that the new

policy has been beneficial in every way. The prop-

erty has been strengthened and improved, and its

earning power enlarged, so that shareholders are now
receiving satisfactory returns. As regards the oper-

ating results, the reader need hardly be told that

they show increased efficiency. Conditions are not

favorable for large average train-loads on the Louis-

ville & Nashville; still this average in the year past

further increased (revenue tonnage) 18 tons, raising

it to 220 tons, which compares with 202 tons in 1898 9

and 194 tons in 1897-8. The average rate realized

by the company in 1899 1900 was a trifle higher than

in 1898-9, but at 7 -58 mills it compares with 9-32 mills

in 1892-3. So the public is getting the benefit too in

lower rates, aside from the better service being ren-

dered. The employes of course have likewise shared

in the improvement. Following the panic of 1893, it

became necessary to reduce salaries, but before the

resumption of dividends the whole of the reduction

was restored.

CHICA GO B URLINGTON & Q UINCY
REPORT.

The annual report of the Chicago Burlington &
Quincy reveals no new feature. The property made
a strong showing even under unfavorable conditions,

and hence in a year like the last, when both the in-

dustrial and the crop situation were highly satis-

factory, the exhibit is naturally all the more en-

couraging. The Burlington & Quincy, as is known, is

the largest corn carrier in the country, and the yield of

that cereal last year in the States where the greater

part of the system's mileage is situated, namely Iowa,

Nebraska, Missouri and Illinois, was considerably

heavier than in the year before. This alone would
have ensured a large addition to revenues. As it was,

general trade all over the country was coincidently

large and active, ensuring a heavy volume of ton-

nage in merchandise and miscellaneous freight, be-

sides a further expansion in the passenger traffic.

As a result gross earnings for the twelve months
increased over four million dollars ($4,145,998), of

which $915,390 was contributed by the passenger de-

partment. In the previous year the increase had not

been striking, being only $589,262. If one would see,

however, what a great expansion has occurred in the

last three years, one has only to compare the totals for

1899-1900 with those for 1896-7. In the last-men-

tioned year the aggregate of the gross was $35,526,186;

for the twelve months under review it was $47,535,420

—hence showing an increase in three years of fully

12 million dollars. The net earnings in the same

interval (after deducting expenses and taxes) rose

from $12,864,417 to $16,113,079.

Of the increase in the gross of $4,145,996 in the late

year, $3,286,877 was consumed by augmented ex-

penses, leaving $859,119 as the improvement in the

net. Analysis of the expense account reveals the same

characteristics as have been recently disclosed in the

case of so many other large companies. In other

words, we find that a comparatively small part of ihe

addition to expenses is found in Cost of Conducting

Transportation, the property being administered with

increasing efficiency and economy, while much the

greater part represents enlarged expenditures upon
maintenance account. Out of the $3,286,877 aug-

mentation in expenses, only $966,054 is due to

an addition to the transportation expenses, which

stand at $14,992,150 for 1899-1900, against $14,-

026,096 for 1898-99. On the other hand, for Main-

tenance of Way and Structures $8,109,583 was
spent in the late year, against only $6,323,774 for the

twelve months preceding, and for maintenance of

equipment $5,499,356 was spent, against $4,783,194.

Altogether $13,608,939 was spent upon maintenance

account in 1899-1900, against but $11,106,968 in 1898-

1899. As showing how these heavy outlays are serv-

ing to effect increased economies in operating, we may
note that while the volume of transportation services

rendered as represented by the tonnage movement one
mile gained 419^ million tons, or over 12 per cent, this

enlarged business was done with an addition of only

a little over 5 per cent to the mileage run by the
freight trains. Such economies are necessary even in

the case of the Burlington & Quincy, for the rates

paid by the public for the transportation service keep
steadily declining. The road in the late year experi-

enced a further slight decrease in the average rate

realized, which now is only 8*51 mills per ton per
mile.

We need hardly say that the income account for the
twelve months makes an extremely good showing.
The company paid 6 per cent dividends on its shares

for the year. Notwithstanding the heavy outlays

for maintenance as just noted, the company is

found to have earned over two millions in ex-

cess of the requirements for these six per cent
dividends, the actual excess being $2,099,084.
Moreover, this balance remained after the usual
heavy payments and accretions on sinking fund
account; $487,400 was actually paid out of earn-

ings into the sinking funds and deducted before ar-

riving at the above balance of $2,099,084. In addition,

the accumulation of interest on bonds held in the funds
contributed $610,672 more, making the total sinking-

fund contribution for the year $1,098,072. Stated in

brief, a surplus balance of two million dollars remains
after the payment of 6 per cent dividends, contribu-

tions of over a million dollars to the sinking funds
and maintenance outlays about two million dollars

above the normal.
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TEWS ABOUT BANKS. BANKERS AND TRUST CO'».

—The sales of bank stocks this week aggregate 292 shares,

of which 119 shares were sold at auction and 173 shares at

ti*3 Stock Exchange. No sale3 of trust company stocks have

been made this week.

Sharvs. Banks—New York. Price. Last Previous Sale.

32 Batchers' & Drovers'Bank.Nat. 88% §eph}^2~ o£?
1 SO City Bank. National 330 Sept. 1900- 332
*173 Commerce, Nat. Bank of 260^-261 Sept. 1900- 260^
lO Hanover National Bank 400 Sept. 1900- 400
27 Merchants' National Bank 171 July 1900— 170

* HaJe at the Stock Exchange.

The banking house of Kuhn, Loeb & Co. this week

sustained a vey great loss in the sudden decease of Mr.

Abraham Wolff, who for nearly thirty years has been

one of the most active and iBfluential of its members. Mr.

Wolff was on Monday apparently in the enjoyment of his

rma.il health when he left the office for his home in Morris

-

(town, N. J. Early in the evening he was found unconscious

on the floor of his bathroom, and though medical aid was

promptly summoned, it was unavailing, and examination re-

vealed the fact that he had succumbed to heart disease. Mr.

Wolff came to this country soon after attaining his majority

«nd engaged in mercantile business. About thirty years ago

fiie entered the firm of Kuhn, Loeb & Co. and was thereafter

a prominent member of this important banking house. He

was for many years Treasurer of the Hebrew Orphan Asylum

a-nd he represented his firm on the New York Stock Ex-

change.

The proceedings of the annual convention of the Ameri-

ssan Bankers' Association which was held at Richmond this

week were of unusual interest. We shall report them in

ffnll, as also those of the Trust Company Section, which was

an session at the same time and place, in our Bankers' and

*Ckdbt Supplement which is to accompany the Chronicle

onext week. The attendance at the convention was large, and

the social features of the affair were made very enjoyable by

the committee having charge of the arrangements. Among

*he notable addresses was that of Hon. Ellis H. Roberts,

Treasurer of the United States, who spoke upon the topic of

"The Treasury and the Money Market." The report of the

Committee on Education, by Chairman William C. Cornwell,

upon the need of and desire for education on the part of the

bank clerk, attracted much attention. The convention

adopted a resolution favoring the organization of an Insti-

tute of Banks. The election for officers resulted in the choice

of Alvah Trowbridge, President of the Ninth National Barik

of this City, for President; Myron T. Herrick, of Cleveland,

for Vice-Presde nt; George M. Reynolds, for Treasurer, and

James R. Branch for Secretary. William G-ordon Fitz-

Tvilson, who for some years has been employed in the Secre-

tary's office in this city in a confidential capacity, was

appointed Assistant Secretary. Much satisfaction is ex-

pressed with his appointment.

In connection with the convention, though entirely apart

from it, was an interesting conference on Tuesday of repre-

sentatives of clearing houses at which the question of charges

upon check collections was freely discussed, and the rules and

regulations now in force by the New York Clearing House

seemed to meet with general approval as a whole, though

there were some few objections as to the methods of en-

forcing collection charges. The opinion expressed by those

who have been advocating the reform is that eventually all

the clearing houses of the country will adopt the system,

*cith some modifications, which is in vogue in the New York

Clearing House. Representatives of the Boston Clearing

House, which association has adopted a plan almost identical

with that of New York, were enthusiastic in their com-

jajsaodation of the scheme. It was reported that the Phila-

delphia Clearing House on Monday considered a resolution

to permit the establishment of uniform check collection

charges. This resolution was referred to the executive

committee, and it is expected that it will come up at the

January meeting. James G. Cannon, Vice-President of

the Fourth National Bank of this city, who addressed the

conference at Richmond upon this subject of check collec-

tion charges, made a very interesting statement, which we
.append

:

The effect of the competition on the part of a few Philadelphia banks
lor the business of New York, as refleoted In the amount of items on
-ihsrtetty received on deposit by representative banks in New York,
whose deposits aggregate almost $250,000,000, Is far from being as

great as some persons would have us believe. A number of the lead-
ing banks catering to the varied classes of business in New York City,
as well as acting as the correspondents of banks and business concerns
throughout the country, have kindly furnished me with data covering
the volume of business, payable In the three zones known as discre-
tionary points, 1-10 points and H points, for six months ending August
31, 1900.
The total volume of country checks handled for the period named

was $442,897,000, of which 23 per cent was on Boston, 26 per cent
on Philadelphia, 28 per cent on 1-10 points and 4 9-100 per cent on ^
points.
In March the percentages were as follows

:

Per cent.
Boston 23
Philadelphia 26
1-10 points 28
\ points 4-38

The percentage of Boston items rose to 25 per cent in July, the high-
water mark, and fell off to 2^ per cent in August, or 1 per cent lower
than the first month of the period,
The percentage of Philadelphia Items rose to its highest, namely, 28

per cent in May, and fell to 25 per cent in June, and in Augnst rose
to 26 per cent, the same as it was in March.
The percentage of 1-10 point items, beginning at 28 per cent, rose

to 29 per cent in April, was stationary at 27 per cent for the ensuing
three months, and rose to 28 per oent in August, the same percentage
at which they began.
The percentage of ^ point items gradually declined from 4 38-1C0

per cent in March to 3 84-100 per oent in August.
A comparison of the net deposits of Philadelphia and New York the

last week of September, 1899. with the corresponding week in 1900,
reveals the faot that Philadelphia has gained 9 32-100 per oent and
New York has gained 1123-100 per cent, thus fully answering all

statements to the contrary; which would tend to indicate that New
York has not as yet lost its prestige by the adoption of a well-ordered
plan for the proper handling of country checks on the basis of a just
remuneration for business transacted.

—The annual meeting of the New York Clearing House
Association was held en Tuesday, when George F. Baker,

President of the First National Bank, was elected President,

and Henry P. Davison, Vice-President of the Liberty Na-
tional Bank, Secretary. "William Sherer was re-appointed

Manager and William J. Gilpin Assistant Manager. Fred-

erick D. Tappen is Chairman and William A. Nash and
George G. Williams are the new members of the Clearing

House committee. The conference committee consists of

Joseph C. Hendrix, Chairman; Thomas L. James, Richard

L. Edwards, Stephen Baker and Frederick B. Schenck, the

latter three new members. John M. Crane is Chairman of

the nominating committee and Edward Townsend and Ray-
mond Jenkins are new members. William H. Kimball is

Chairman and Gates W. McGarrah and Granville W. Garth

are new members of the committee on admissions, and Clin-

ton W. Starkey is Chairman and Warner Van Norden, Edwin
Langdon and John S. McLean are new members of the

arbitration committee.

The Clearing House transactions for the year ending Sep-

tember 30 consisted of $51,964,538,572 31 exchanges and $2,-

730,411,810 27 balances, against $57,368,230,771 33 exchanges

and $3,085,971,370 53 balances in the previous year. The
largest transaction on any cne day in the year was $317,433,-

963 52 exchanges and $19,788,665 40 balances on January 3,

while the smallest transactions were $84,089,483 28 ex-

changes August 27, 1900, and $4,184,562 90 balances October

30, 1899. The largest balances on record were those on Jan-

uary 3, 1900, as above.

—It is announced by President Delafield of the National

Park Bank that the sale of the Swedish bonds, which the

bank undertook to negotiate, is progressing so satisfactorily

that arrangements have been made for the payment of the

coupons on the bonds through the National Park Bank as

they fall due. Considerable amounts of the bonds have been

sold in this city and inquiries for them are being received

from Western States.

—At a meeting of the Atlanta Clearing House Associa-

tion held on September 25 last, the following officers were

elected : President, Joseph T. Orme, Cashier Lowry Na-

tional Bank ; Vice-President, John K. Ottley, Cashier

Fourth National Bank ; Treasurer, Thomas C. Irwin,

Assistant Cashier Third National Bank; Secretary and Mana-
ger, Darwin G. Jones.

—Mr. Ledyard Cogswell was elected President of the New
York State National Bank, Albany, at a meeting of the Board

of Directors held on September 27, to succeed the late J.

Howard King.

—Mr. S. A. Fletcher has just been elected an additional

Assistant Cashier of the Fletcher National Bank of Indian-

apolis.

—The stockholders of the Pittsburg Trust Company of

Pittsburg, Pa., have approved the proposition to increase its

capital stock from $600,000 to $1,000,000 by the issue of 4,000

additional shares, which are to be sold at $250 a share. As

stated in the Chronicle of Aug. 25, the premium realized on
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the sale, namely $600,000, will be added to the surplus ac-

count, making that item nearly $1,COO,000.

—The National Bank of Virginia at Richmond, which, it

will be remembered, absorbed the Citizens' Exchange Bank

of the same city abont a year ago, enlarging its capital at the

time to $500,000, has just re-established itself in its former

banking house. The building, which is located at Eleventh

and Main streets, has been entirely remodeled and the bank

will carry on its business with greatly improved facilities.

—The first meeting of the newly-organized Real Estate

Trust Company of Pittsburg was held on Wednesday after-

noon of this week and the following officers were elected :

President, David P. Black; Vice-President, George T.Oliver;

Treasurer, J. L. Gloninger, and Secretary, J. L. Davidson.

The directors are Joseph Wood, D. P. Black, Geo. T. Oliver,

Jas. W. Grove, W. H. Keech, W. F. Lloyd, Chas. D. Arm
strong, Charles McKnight, R. A. Phillips, George D. Moth-
eral and J. L. Gloninger. A general trust and banking

business will be transacted by the new company, on a capital

of $1,000,000. The Fidelity Title & Trust Company is the

only other trust company in Pittsburg with a capital of that

amount.

—The appointment of General Frank Reeder to the office

of Banking Commissioner of the State of Pennsylvania, which
has been vacant since the death of the late Colonel Powers,

has been announced by Governor Stone. The appointee is a

son of Andrew Reeder, the first Territorial Governor of

Kansas, and a brother of the late Judge Howard J. Reeder
of the Superior Court. General Reeder served through the

Civil War and afterward became a law partner of Chester

A. Arthur.

—The Union Banking & Savings Company of Cleveland,

Ohio, recently organized with a capital of $200,000, has

elected Mr. Henry C. Christy to the office of President. Mr.
Christy is also President of a number of other corporations

and financial institutions.

—Mr. George Coppell, of Messrs. Maitland, Coppell & Co.,

returned this week from abroad. His many friends will be
pleased to know that he is quite restored in health.

§00& ftftoiicjes.

The 'Stock Exchange Official Intelligence" for

1900, issued under the authority of the London Stock Ex-
change, has been received.

This annual publication affords a ready reference for the

facts relating to the securities "known to the London
market and dealt in on the principal [(foreign) exchanges."

The volume contains 2,700 pages, a fact indicating the

vastness of the field covered, this including the issues

of the governments of the world, corporation, colonial

and foreign stocks; railway, bank, brewery; gas and
electric lighting; insurance, telegraph and telephone; tram-

way, mining and other securities. There are also tables

giving range of prices, dividends, the Bank>f England rate

of discount since 1839 and a great amount of information on
subjects of financial interest.

The volume is edited by J. A. Torrens- Johnson, Secretary

of the Share and Loan Department of the London Stock Ex-
change.

"Le Marche Financier en 1899-1900," a volume of 833

pages, covering the course of important financial events in

England, France, Germany, Russia, the United States,

Austria, Italy, etc., has just come to hand. Trade conditions

and market values, new loans and government finances, bank
clearings and deposits—in short all matters bearing pre-

eminently on the prospsrity and business activity of the

several countries are discussed, with the aid of numerous
tables, in a manner to be helpful to the student of interna

tional finance. Arthur Raffalovich i9 the editor and Guil-

laumin & Co., of 14 Rue Richelieu, Paris, are the publishers.

Clearings by Telegraph.—Sales of Stocks, Bonds, &c—
The subjoined table, covering clearings for the current week,
usually appears on the first page of the Chronicle, but on
account of the length of the other tables is crowded ouj
once a month. The figures are received by telegraph from
the leading cities. It will be observed that as compared with
the corresponding week of 1899 there is a decrease in the
aggregate of 24-9 per cent. So far as the individual cities are
concerned, New York exhibits a loss of 332 per cent, Boston

27'2 per cent, Philadelphia 8*5 per cent and St. Louis 8-4 per
cent. Chicago records a gain of 3*9 per cent, Baltimore
10 2 per cent and New Orleans 23'6 per cent.

CLBABINGS.

Returns by Telegraph.

New York
Boston.

Philadelphia

Baltimore

Chicago
St. Louis

New Orleans

Seven cities, 6 days

Other cities, 6 days..

Total all cities, 6 days

All cities, 1 day

Total all olties for week.

.

Week Ending October 6.

1900.

$821,278,403

108,095,102

79,816 607

18,965,065

124,813.474

27,669.571

9,658,038

$1,194,191,260

220,407,612

$1,414,698,872

238,971,416

$1,663 570288

1899

$1,243,885,606

141.673,849

86,685.703

17,216,923

119.592,170

S0,199,595

7,815,453

$1.846,969.2i9

230,014,406

$1,878,983,705

824,566,058

$2,201,549,763

P. Cent

-24*6
-26-4

-24-9

Our usual monthly detailed statement of transactions on
the various New York Exchanges is appended. The results
for the nine months of the calendar year are given, and for
purposes of comparison the figures for the corresponding
period of 1899 are also presented.

Nine Month*, 1900 Nine Months, 1899

Oucription. Par Value
or Quantity

Actual
Value.

Aver'ge
Price

69-8

807
lltt-9
71*8

196-4

70*3

76 l-5c

Par Value
or Quantiti

134,777,707
13051987650
$685,'< 92,700

$7,871,520
$1 827,800
$318,950

1874759^620
664,206,880

Actual
Value.

Aver'ge
Pries.

StockH^8 -

BR. bonds.'.
Oov't bonds
State bonds
Bank stocks

81,508,136
t7*64,fl0f»,262
$843,051,800

$6,690,110
$1,663,300

$84,625

$6489487,656

$376,818,283
16,533,32^
$1, 194.47-
$166,234

10,620889395

$685,188,762
$8,896,462
$1,266,969
$737,563

80*8

86-4
118*0
68-8

231-3

Total...
Grain, bush.

$8214,998,097
821.678,680

$6774199.97<
617,8fc5,190

11,116967851
476,156,078

80-8
72 13-18

Total value. $6392085,164 11,593123929

The volume of transactions in share properties on the New
York Stock Exchange each month since Jan. 1 in 1800 and
1899 is indicated in the following :

SALES OF STOCKS AT NEW YORK STOCK EXCHANGE.

Month

Jan..

Feb.

March.

1st qr

April...

May...

.

June..

.

2d qr.

6 mos.

.

July...

August
Sept....

3d qr.

9 mos.

1900.

Nwnbei
of Shares.

9.843.716

10,196,392

14,446,7t2

34,485,890

14,773,978

9.519,473

7.808,687

81,601,138

89,087,038

6.280,493

4,020,654

5,169,98*'

15,421,113

81.50°,139

Values.

Par.

946,681,487

976,723,926

1,409,933 550

3.833,238,962

1,434.106.700

903.298.900

704,924,650

3,041,330,250

6,374,569.212

599,842,700

893,257,760

496,938,600

1,490,039,050

7.864.608.26.2

Actual.

687,243,018

718.677,597

1.101,018,407

2.606,988,992

977.081,461

610,4(1.418

455,082,364

?,042,955,243

4,649,694.235

401,407.206

236,987,499

301,498,746

939,893,421

5.489.487,656

1899.

Number
o1 Shares.

34,251,98L-

16,106,235

17,742,390

58.100.60fr

16.993,626

14,956,899

10,903,793

42,863,318

100953926

8,387,630

12.985.349

12,460,902

33,823,781

134777707

Values.

Par.

2,350,845,851

1,636,370,600

1,705,438,450

6,692,664,600

1,675,038,550

1,467.663,800

1,086,513,050

4,209,116,460

9.801,770.050

820,926,600

1.232,066.050

1.197,224,850

3,250,217,500

13.0R1P8755

Actual.

1,619,620,888

1,190,899,103

1,376,366,851

1.186,686,788

1.431,785,178

1,234,986.680

927,954,408

3,594,676,109

7,780,391,895

708,867.714

1,075,927,941

956,041,845

2,740,527,500

10.520889395

The following compilation covers the clearings by months
since January 1,

MONTHLY CLEARINGS

July
Aug-ust

September.

3d quar...

9 months

1900.

7,687.769,876

6.428.007.389

7,629,066,659

Month.

January. .

February

Karon

1st qaar.

April

May
June

2d quar... 31,418,681,079

8 months

Clearings, Total All.

31,694,833,333

7,467,084,401

7,806,763,927

6,654,853,061

43,113,514,402

8,249,894,78^

5.702,284,202

6,680,68r,350

17.676,836,341

1899.

8,608,060,812

6,991,303,868

8,737,489,875

24,331,864,340

8,292,734,461

8,339,637,830

7,607,677,349

24,140,099,6£3

48,371,953,998

7,124,988.895i

9,940.651,474

7,080,034,122

21.148,873~,988

e0.686,360,743l69.617.32\9frl

p. a.

-10-2

—8-1

—12*7

-10-6

-101
-124
—11-t

—11-8

—lOt

-12 J

—178
—20-fi

16-9

—12-7

Clearings Outside New Tork.

1900.

~~

$

_

2,978,179,980

2,481,476.34

8,793,609,224

8,248,265,649

2,
r4P,817,45v

2.829,519,54^

2,780,644,710

8,350,978,715

16,599,244.284

2,698,149,856

2,517,995,686

2,464,164,716

7,683,310,267

24.279.554.541

1899.

'$

2,812,810.836

2,440,694,922

2,835,404,899

8,088,880,364

2.715,872,828

2.814,979,534

2,727,41V,277

8.258,348,434

16,346,788.788

2,704,322,279

2.582,309,631

2,679,967,744

7.969,689,654

24.313,328,442

P.Ot*

+5-8-

+VT
-18

+1-9

+0-8

-HT5
+20

+rx
+1-5

-0-3
-2-5

-81

-3-6

—0-1

The course of bank clearings at leading cities of the country
for the month of September and since January 1 in each of
the last four years is shown in the subjoined statement.

BANK CLEARINGS AT LEADING CITIES.

. 1 to September 30.-*
1899. 1898. 1897,
8 3 3

45,204 29,808 23,381
5,221 3,862 3,704
4,816 3,965 3,1S9
3.572 2,669 2,306
1,196 1,043 987
1,102 725 603
936 669 576

(000.000s 1900. 1899. 1898. 1897. 1900.
omitted. > $ $ 8 8 8

Sew York... 3,157 4,400 3,414 3,452 36,407
401 536 399 416 4,434
517 549 438 416 5,015

Philadelphia 344 372 277 287 3,441
St. Louis .... 131 132 114 120 1,214
Pittsburg..

.

111 117 77 69 1.190
Baltimore... 74 81 69 73 799
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, September. , Jan. 1 to Sept. 30. •

(000,000s 1900. 1899. 1898. 1897. 1900. 1899. 1898. 1897.
omitted.) $ $ $$$ $ $ $

BanFran'oo. 84 85 70 75 739 693 591 531
Cincinnati... 55 56 49 50 587 543 480 458
Kansas City 67 62 50 50 542 456 419 392
New Orleans 41 32 26 28 361 310 306 277
Louisville... 28 33 24 25 315 301 255 235
Minneapolis. 49 52 39 41 401 357 300 251
Cleveland... 43 44 32 26 418 376 284 229
Detroit 32 33 26 24 317 307 255 216
Providence.. 21 25 20 20 234 239 189 194
Milwaukee.. 21 23 19 22 218 207 190 173
Omaha 25 28 28 23 233 214 224 171
Buffalo 21 20 18 19 190 180 156 149
Columbus... 19 24 17 14 197 190 153 134
Bt. Paul 19 21 19 21 175 166 146 127
Hartford.... 10 10 9 10 96 103 93 93
Denver 16 16 12 9 160 124 109 92

Total 5,286 6.751 5,246 5,320 57,683 66,813 46,89138,468
Other cities.. 335 329 255 244 3,003 2,704 2,261 1,885

TotalaU... 5,6U 7,080 5,501 5,564 60,686 69.517 49,152 40,353
OutsldeN.Y. 2,464 2,680 2,087 21.12 24,279 24,313 19,344 16,972

[From our own correspondent.]

London, Saturday, September 22, 1900.

Business upon the Stock Exchange has fallen back this

week into stagnation. The chief cause no doubt is the dis-

solution of Parliament ; for though nobody doubts that

the Government will get a large majority, yet it is certain

that attention for the time being will be turned away from

business to politics. The elections, however, will practically

be decided in two or three weefes, and then markets will

shape themselves according to other influences.
But it does not seem likely that there will be much in-

crease in activity until the Presidential election in the
United States is over. Everybody here expects the re-elec-

tion of President McKinley; but it is apprehended that there
may be from time to time Bryan scares, and in any case in-

vestors are afraid to incur risks while the issue is undecided.
The fear of dear money has also some influence upon the
market, and still greater is the influence exercised by the
rumors of disagreement amongst the Powers respecting
China. For the past five years political alarms have followed
one another so quickly and so constantly that the public is

in a rather nervous condition. It fears that some other in-
cident may arise to cause uneasiness, and therefore investors
are holding aloof from markets. The crisis in Brazil is also
a depressing influence, and the dearness of coal, together
with the uncertainty as to whether there may not be labor
disputes are likewise deterring from business.
On the other hand, the reports from Australia, India and

Argentina are all good; and in spite of the check given to
trade there is a more hopeful feeling among business people
of all classes. It is thought probable that money will be
neither so scarce nor so dear as it was twelve months ago;
and it is believed that the end of the South African war will
remove many dangers and so will give courage once more to
operators. Lord Roberts in a dispatch dated last Wednes-
day states that the Boer army is completely broken up and
that there remain now only marauding bands. It is reported
that he is about to return home immediately, and that before
very loDg he will be followed by the bulk of his army.
In France the attendance at the Exhibition is much larger

since the beginning of this month; and it is hoped now that
Paris will reap greater profits than seemed likely a little
while ago. Money is very plentiful, and there is a more
hopeful feeling, especially as the end of the great militaty
manoeuvres seems to show that a reconciliation has been ef-
fected between the Government and the chiefs of the army.

In Germany trade has undoubtedly received a check.
There are complaints that the business community during
the past two or three years have enormously increased their
establishments in the beiief that good trade would continune
for many years. Now trade has undoubtedly fallen off, and
in many cases there is stagnation in the place of the activity
that existed so recently. At the same time a slow liquidation
of bad business is going on, and there is generally an uncom-
fortable feeling; but in reality it is fortunate that the check
to trade has come and that liquidation has been enforced.
For overtrading was assuming such proportions that if a
halt had not been called there must undoubtedly have been a
severe crisis. In the Scandinavian countries also there is a
falling off in activity; and although there are some signs
that the crisis in Russia is less acute than it was, still it con-
tinues, and there is a great want of money; especially the
credit of the banks has suffered severely.
Money continues fairly abundant and rates are low in this

market. Even in Berlin the discount rate has declined, and
the hope is now strong that there will not be the pressure
which was everywhere expected a little while ago. Indeed
the best-informed think that the stringency will be much
less than last year, and some are hopeful that the Imperial
Bank will not need to raise its rate of discount. In
France money no doubt during the next month or six
weeks will be in greater demand ; but it is not proba-
ble that the Bank of France will have to raise its rate-
and elsewhere upon the Continent there are no signs of
great stringency. The German market is hopeful that the
placing of 80 million marks of Government securities in

New York will attract some gold to Berlin, and this will
prevent serious stringency. In London and Paris, however,
it is not thought probable that very much gold will be at-
tracted to Berlin from New York; and it is said here that
New York is drawing upon London to supply Berlin instead
of sending gold direct. The state of things in Brazil will de-
pend largely upon the course of politics. If everything goes
smoothly, it looks now as if the autumn would pass over
without any crisis. On the other hand, an alarm of any
kind might be followed by difficulties; and the course of
events in Berlin will exercise a very great influence upon
the money markets of the rest of Europe.
The India Council continues to sell its drafts fairly well.

On Wednesday it offered for tender 20 lacs and the applica-
tions exceeded 373 lacs. The whole amount was disposed of
at prices ranging from Is. 3 15-16d. to Is. 4d. per rupee.
The following return shows the position of the Bank of

Sngland, the Bank rate of discount, the price of consols, &c.

1900. 1899. 1898. 1897.
Sept. 19 Sept. 20. Sept. HI Sept. 22.

£ £ £ £
circulation 29,388,450 27.648,315 27.10^.665 27,087,475
Public deposits 6,708,692 S^e^Tl 9,320,635 8.973,782
Dther deposits 39,573.967 39,67t»,460 36,701.808 39.61 0.690
iovernment securities 12,404,424 13.0H7.858 12,9»8,694 13.429.726
Other securities 27,237,552 28,490.889 27,970,917 29, l •• 1,989
Reserve of notes and coin 25,05»,0»4 24,8h6,091 23,496,21W 24,349,6'

3

Ooin& bullion, both departm'ts 36,H61,4«4 85,714.406 33,801.888 34.637,078
Prop.reserve to liabilities.. d. c. 63 15-16 61)^ 50 15-16 60M
Bank rate percent. 4 6*. 8* %W
Consols, 2% per cent Mhi 1M14 10913-16 111J6
Silver 28%d. <s7J^d. 2H 6-16d. 27a
Clearine-House returns ie8,114,u00 172,826,-00 159.106.oo0 126,131,000

• September 22.

Messrs. Pixley & Abell write as follows under date of
Sept. 20 :

Gold—The Continental demand for gold is still sufficient to divert all

supplies from the Bank of England, excepting £153,000 in sovereigns
from Australia, while £1 1 9,000 has been withdrawn , chiefly for Egypt.
Arrivals: West Indies, £11,000; Australia, £329,000; total, £340,-
000. Shipments: Nil.
Silver—There has been a reaction in silver during the week from

29d. to 28%d. on the temporary cessation of the Indian currency
orders, but at 28 %d. these inquiries have been renewed, and with a
fair Eastern demand the price has hardened to 28»3n>d., with holders
asking for 28 7sd. The Indian price is quoted at Rs. 73^ per 100
Tolahs. Arrivals: New York, £149,000; West Indies, £21,000; Chili,

£6.000; Australia, £4,000; total, £180,000. Shipments: Bombay,
£252,000.
Mexican Dollars—There have been a few speolal orders for Mexican

dollars in the market, and they have changed hands in moderate
quantities at 285i^d. Arrivals: Mexico, £51,000. Shipments: Penang.
£7,300; Shanghai, £1,900; total, £9,200.

They also report the following under date of Sspt. 13:

Gold—With the exception of a small inquiry for Paris, the only buyer
is the Bank of England, and it has reoeived during the week
£270,000, of which £200,000 is in sovereigns. For the week -Ar-
rivals: Australia, £200.000; Straits, £2,000; Brazil, £19,000 ; total,

£221,000. Shipments: Mil. For month of August—Arrivals : Ger-
many, £69,000; Holland, £18,000; Belgium, £43.000; France,
£200,000; United States of America, £3.279,000. Shipments: Ger-
many. £31.000; Belgium, £4,000; France, £130,000
Silver—The market still keeps very firm, as in addition to a coinage

order which is not yet completed, India has been a buyer, and to-day
the Indian Government has bought in the Calcutta market, causing an
advance in the Indian rate to 74 rupees. The market closes at 28 7sd

,

with holders asking for 29d. For the week—Arrivals : New York,
£181,000; Australia, £11,000; total, £192,000. Shipments: Bom-
bay, £197,500; China, £133,108; total. £330,608. For the month of
August—Arrivals : Germany, £34,000; France, £54,000; United
States of America, £1,021,000. Shipments: Germany, £12,000;
France, £207,000; Russia, £12,000; South Africa, £72,000.
Mexican Dollars—These coin have risen in sympathy with silver,

and there have been transactions at 28 Md. Shipments: China,
£39,700; Straits, £18,800; total, £58,500.

English Financial markets—Per Cable.

The daily closing quotations for securities, etc, at London

*re reported by cable as follows for the week ending Oct. 5.

London.

8ilver, per ounce d.
Consols. , new, 2% p. ots.

For account
Ifr'ohrentes (inParis) fr.

Spanish 4s
Anaconda Mining
Atch. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake <fe Ohio
Ohio. Mil. & St. Paul...
Den. & Bio Gr., com...

.

Do do Preferred.
Brie, common
1st preferred
2d preferred

Illinois Central
Louisrllle & Nashville..
Mo. Kan. & Tex., com..
Preferred

N. Y. Cenfl & Hudson..
8. Y. Ontario & West'n
Norfolk & Western

Do do pref.
Northern Pacific, com..
Preferred

Pennsylvania
•Phila. & Read
•Phila. & Read.,lst pref.
•Phila. & Read., 2d pref.
•Jouthern Paoino
•<outh*n Railway, com.

.

Preferred
Union Paoifio
Preferred
Vabash, preferred
Deb. "B"
* Price per share.

Sat. ifon. rue*.

29% 29k 293s
98i4 98716 9838
98616 987 x

98S4

9982% 9995 99-90
7138 70% 70%
8% 80s 884
27% 28% 2834
70% 7138 72
69% 70»4 71
78*4 78% 80%
88i* 89k 8914
28 28 28%
xll3 114 115
19% 19 1914
68 68*8 68 in

lllfl 11^8 Ill's
33i* 33^8 34%
17 17% 17%
118% 118% 11914
723s 733s 73k
9% 9<>8 9%

283s 2814 28
13034 132 133%
203s 203e 20%
3334 34 1« 84%
76% 76 34 76%
4738 48i8 48%
69% 70 71
6514 655a 650s
8 814 8%

28 28% 28%
13*8 1314 13ie
32% 328s 33%
Ilk 1138 Ilk
53 533s 53%
5738 68% 60
7434 75% 75%
1734 17% 18
3214 32% 33i«

Wed.

29i*
98& 16
98",«

99'97i«

700s
8%
28%
72
701*
80%
89%
280s

11408
19%
680a
11%
35
I7i*
119%
73i8

90s
28%

1331*
20%
34%
7b "a
48 78
70%
6558
8
28%
13%
3338
11%
53%
59%
75%
18%
33%

Tfiun.

2911,6
98*8
98i'ie

00 02%
71
9%

2938
720s
72%
81%
89

'

8
29%

116
20
69%
11 78
85%
18
119%
74%
9%

29
134
21
35%
77%
50%
71%
6683
8%

2b %
13%
34%
12%
54%
60%
76
18%
34%

rri.

29%
98»i«
98iou

00 07%
70%
9
29%
73
73
81%
90%
29%
115%
20
69%
12%
35~s
18%
119%
74%
9%
2»%
134%
20%
35%
77%
50%
71*
66%
8%
28%
13%
34%
12%
54%
60%
76%
18%
34%
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Imports and Exports for the Week.—The following are
the imports at New York for the week :

FOREIGN IMPOSTS.

For week. 1900. 1899. 1896'. 1897.

Dry Goods
Gen'l mer'dlse

$1,902,053
6,089,603

$2,007,138
9,462,424

$1,698,128
7,248,608

$1,903,967
6,877,119

Total
Since Jan. 1

.

Dry Goods
Gen'l mer'dlse

$7,991,656

$90,230,975
310,185,759

$11,469,562

$78,154,840
306,531,020

$8,946,736

$71,303,370
250,458,351

18,781,086

$100,994,319
279,946,560

Total 39 weeks $400,416,734 $384,685,860 $321,761,721 $380,940,879

The following is a statement of the exports (exclusive of
specie) for the week :

EXPORTS FROM HEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$12,398,725
431,638,091

$6,310,948
331,293,457

$7,652,093
350,670,292

$8,928,932
301,422,849

Total 39 weeks $444,036,816 $337,604,405 $358,322,385 $310,351,831

The following shows exports and imports of specie at New
York for the week ending Sept. 29 and since January 1.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.

Week. Since Jan. 1. Week. SinceJan. 1,

France

$9,492
2,000

23,000

$19,029,720
17,664,481
4,500,709
1,947,974
101,800

3,821,955
177,866

$11,590
5,192

34,896
207

$93,996
254,760
325,884
263,788
242,254
475,974
81,207

West Indies

South America
All other countries.

Total 1900
Total 1899
Total 1898

$34,492
3,060

13,890

$47,244,505
25,879,469
7,878,757

$51,885
15,564

5,871,001

$1,737,863
9,888,933

85,372,399

Exports. Imports.

Week. SinceJan. 1. Week. SinceJan.l.

Great Britain $1,081,545

"3,770

$37,261,170
590,800

4.450
305,777

70,264
17,933

$310
74,483
88,485
1,306

$61,158
2,039
2,628

550,406
2,176,928
717,126
193,339

Germany
West Indies
Mexico
South America
All other countries.

Total 1900
Total 1899
Total 1898

$1,085,315
314,123

1,138.848

$38,250,394
34,378,782
34.789,025

$164,584
46,269
31,907

$3,703,624
2,879,252
1,878.867

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Sept. 29, based on averages of the daily result.
We omit two ciphers '00 )innd rases.

BANKS.
(00a omitted.)

N»w York City.
Borough of
Manhattan,

Colonial
Columbia
Eleventh Ward. . .

.

Fourteenth Street.
Oansevoort
Hamilton
Mount Morris
Mutual
Nineteenth Ward..
Plaxa
Riverside
State
Twelfth Ward
Twentythlrd W'd.
Union Square
TorkvUle
Washington

Borough of
_ Brooklyn.
Bedford
Broadway
Brooklyn
Eighth Ward
Fifth Avenue
Kings County
Manufacture' Nat'l.
Mechanics
Meoh's* <fc Traders'
Nassau National.

.

National City ....
North Side. ......
People's

\

Schermerhorn.
Seventeenth Ward
Bprague National..
Twenty-Blxth W'd
Union
Wallahout

'"

Merchants' .".'.'

Borough of
Richmond.

Bank of Staten Isl.
l8tNat.,StatenIsl.

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.C.
3d Nat., Jer. City..
3d Nat., Jer. City..
1st Nut., Hoboken.
d Nat., Hohoken.

Totals Sept. 29.
Totals Sept. 22..
Totals Sept. 15..

Capi-
tal.

%
100,0
300,0
100,0
100,0
200,0
200,0
260,0
200,0
100,0
100,0
100,0
100,0
200,0
100,0
200,0
100,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

Sur-
plus.

119,8
192,5
126,2
62,6
20,5

109,3
51,9

131,7
53,4

171,7
137,5
213,1
52,3
68,0

352,8
201.3
22,3

120,2
163,6
160,3
43,4
61,5
69,2

490,6
380,7
205,2
621,1
567,8
121,1
134,6
62,8
77,1

224,0
53,4
59,7
44,7
14,3

60,0
84,8

816,0
557,2
342,4
231,1
455,7
102,4

Loans &
Invest-
ments.

S
1242,6
1970,0
1127,4
1190,9
677,3

1397,6
1995,3
1248,0
1212,7
1841,6
950,4

2996,0
1080,1
924,7

2218,4
1588.8
340,5

1136.0
1392,1
1397,5
333,1
644,8
748,1

2493.6
2868,2
915,4

3717,0
2521,0
750,5
854,9
546,9
450,3

1141,3
469,8
594,0
642,7
460,0

568.0
685,0

4492,3
1931,6
1163,2
1010,2
2044.6
836,6

Specie

21,0
101,0
59,6
56,1
6,3

80,1
103,8
27,0
15,7
23,0
14,2

199,0
23,6
43,2
51,5
95,4
8,8

15,2
12,3
72,2
12,9
28,6
34.6

298,4
160.5
13,6

160,0
141,0
12,9
31,1
14,8
9,8

101,3
10,0
22.3
38.6
3,1

14,4
35,7

242.6
77,3
65,4
31,1

108,2
60,3

Leg.T.
JcB'k.
Notes.

•
108,6
85,0
48,3
53,0
45,1
87,8
98,1

110,9
138,6
67,8
63,1
99,0

174,3
90,4

222,3
102,8
30,3

84,8
133,5
43.4
27,2
27,3
24,9

179,7
126,2
57,1

215,0
234,0
60,8
42,5
30,3
42,2
10,0
29.2
44.7
20,9
50,7

27,3
20,0

202,1
73,9
21,2
62,3
20.1
63,7

Deposit, with

Clear'g Other
Agent. Bks.&c

$
272,9
201,0
315,6
243,9
32,5

110,2
291,9
118,0
216,6
212,5
83,1

131,0
97,2
82,8

227,4
102,6
88,5

132,3
249,0
137.1
42,6
65,6
76,7

410,1
157,9
65,2

471,0
283,0
34,3
42,9
76,8
69.5

237,5
95,9
70,4
71,6
61,4

75.7
160,4

575,6
260,0
221.4
100,1
136,7
68,8

68.0

s'i.'i

108.9
151,3

130,0
175,8
161,2

50,0
25,2

100,0

5*6,0

46,8
40,1
61,1

93,8
23,0
67,0

375,1
148,3
65,4
62,5
8,5
1,2

36,8
115,3

31,0

Net
Deposit*

1762,8
129,6

16,5
61,3
27,2

I
1451,7
1959,0
1400,6
1464,7
718,9

1516,1
2623,2
1303,8
1763,0
1872,5
926,5

3317,0
1696,9
1186.6
2498,2
1662,7
374,6

1254,2
1668,8
1405,8
339,0
630.4
761,4

2980,2
2933,3
910,5

3800,0
2727.0
1016,5
942,4
601.9
452,4

1036,0
512,2
657.9
741,2
478,0

652,5
729,1

64386
1772,3
952,8
888,5

1758.3
920,5

7362,0 8401,9 60810,8 2747,3 3580,3 7255,2 4229.8 67576,8
7362,0 8401,9 60649,4 2801,6 3645,4i7608,3 4023,8 67531.4
7362.0 8468,8 60775.2 2788,6 3717.3 7690,6 3503.5 67280 2

New York City Clearing House Banks.—Statement of
condition for the week ending Sept. 29, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS

Bank of N. Y
Manhattan Co...
Merohants'
Mechanics'
America
Phenlx
City
Chemical
Merohants' Ex..
Gallatin
Bntch.A Drov's'
Mech.<fc Traders'
Sreenwloh
Leather M'f'rs..
Seventh
State of N. Y....
American Exch.
Commerce
Broadway
Mercantile ......
Paolflc
Republic
Chatham
People's
North America.

.

Hanover
Irving...........
Citizens'
Nassau
Market <fe Pulton
Shoe <fe Leather.
Corn Exchange..
Continental
Oriental
Imp't'rs'A Trad.
Park
East River
Fourth
Central
Second
Ninth
First
N.Y. Nat'l Exch.
Bowery
N. Y. County....
German Ameri.

.

Chase
Fifth Avenue...
German Exch...
Germania
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side
Seaboard
Western
1st Nat., B'klyn.
Liberty
N.Y. Prod. Ex..
NewAmsterdam
Astor
Hide <ft Leather.

Capital Surplus

$
2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000.0
3.000.0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000.0
1,000,0
300,0
750,0
600,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200,0
200,0
300,0
200,0
500,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
600,0

Total 74,222,7

$
2,074,1
2,110,6
1,069,1
2,184,9
2,916,4
222,6

5,501,6
6,849,6
209,3

1,896,1
88,4

117,9
182,2
477,3
216,0
568,1

2,964.0
6,802,8
1,575,8
1,191,8
484,4

1,060,5
996,9
334,3
670,0

5,070,2
434,5
382,1
284,0

1,008,7
200,6

1,771,4
508,3
401,1

6,957,4
3,350,7
155,5

2,285,5
518,4
814,3
161,8

9,114,3
101,0
714,2
378,4
343,8

2,000,8
1,311,8
639,0
830,0
909,6

1,062,9
344,0
992,5
409,1
743,6

1,687,4
622,4
549,5
411,0
416,9
252,3
306,3

Loans.

90,109,9

$
14,201,0
20.115,0
18,659,5
11,866,0
*0,475,8
5,067,0

109,565,8
24,637,0
4,903,9
8,810,4
1,017,5
2,133,0
968,6

4,229,2
3,592,6
3,816,9

28,088,0
64,604,3
6,621,4

13,302,8
2,807,0

19,982,9
6,268,8
2,262,4

12,827,4
43,885,fi
4,167,0
2,875,0
2,754,0
6,590,2
3,858,7

20,540,0
4,492,3
2,010,0

25.078,0
46,962,0
1,166,7

22.812,7
10,821,0
8,421,0
2,4 33,7

37,476,2
3,035,7
3,282,0
3,086,4
3,530,8

36,584,7
8,540,7
2,580,9
3,082,6

10,771,0
5,465,9
2,100,7
6,987,0
2,752,0

11,275,0
36,326,3
4,040,0
6,415,7
4,274,8
5,012,9
3,701,6
2,578,9

Specie.

817,472,6

2,444,0
3,830,0
1,879,3
2,823,0
4,050,7
1,380,0

33,889,6
4,631,3
831,3

1,259,8
216,9
221,0
104,0

1,039,8
600,8
855,0

4,492,0
7,117,1
833,3

2,179.0
212,4

5,029,1
907,9
147,3

2,376,6
10,888,8

705,8
610,6
650,9

1,274,2
' 858,9
3,487,0
762,6
137,6

4,851,0
10,312,0

229,7
4,773,8
2,417,0
1.695,0
595,0

7,861,9
683,8
390,0
834,3
514,4

7,632,3
2,145,4
197,6
403,8

2,689,2
1,907,1
460,1

1,186,6
467,0

2,072,0
8,655,7
564,0

1,002,2
594,4
799,1
848,4
464,2

Legals.

1691B64

$
1,098,0
2,209,0
1,584,0
353,0

1,997,6
108,0

4,079,0
2,584,8
677,8
878,8
66,4

190,0
197,1
218,2
339,3
259,3

1,001,0
5,819,3
394,6

1,590,5
446,8

1,002,4
910,9
388,0

1,163,9
3,100,2
583,4
217,0
175,2
642,3
251,4

2,081,0
583,8
265,2

1,952,0
4,073,0
178,9

1,486,3
1,025,0
659,0
289,0

2,014,6
309,9
364,0
417,1
245,2

3,804,5
490,7
744,4
635,7
779,3
331,4
134,1
513,6
416,0

1,716,0
2,491,7
774,0
425,0
376,6
698,9
178,3
82,8

Deposits Mr%t

S
13,872,0
22,994,0
15,458,7
12,188,0
23,342,6
5,299,0

128,165,1
25,004,6
5,516,4
7,332,6
1,005,9
2,280,0
910,9

4,276,0
4,540,4
2,984,4

21,387,0
52,844,7
5,671,0

13,992,2
8,288,7

22,826,5
6,595,7
2,464,4

14,132,2
48,896,5
4,586,0
3,263,3
3,141,0
7,066,6
4,297,6

23,824,0
5,326,2
1,850,0

25,376,0
57,008,0
1,319,7

24,210,3
13,805,0
9,237,0
2,801,4

37,829,1
3,289,6
3,360,0
4,107,5
3,386,9

44,161,1
9,836,0
3,170,0
4,476,8

12,835,0
6,728,2
2,319,4
7,355,2
3,388,0

13,855,0
43,643,5
4,473,0
6,278,1
4,079,6
5,887,1
3,951,6
1,916,5

64,962,9 884,706,8

P.O.
255
262
22-4
260
25-9
280
29-4
28-8
255
29-1
28-1
180
330
29-4
20-7
20-5
25-7
24-4
216
269
200
264
27-5
21-7
25-0
28-6
28-1
253
231
27-1
258
23-3
25-2
21-7
26-8
26-2
30-9
258
249
254
315
26-3
271
22 4
300
22'4
259
267
29-7
232
27-0
332
25-1
23-0
26-0
273
26-5
299
22-7
23-7
25-4
25-9
28-5

26-4

New York City, Boston & Philadelphia Banks.—Below
we furnish a summary of the weekly returns of the Clearing
House Banks of New York City, Boston and Philadelphia.

Banks.

N. Y.*
Sept. 8..
" 15..
" 22..
" 29..
Bos.*

Sept. 15..
'• 22..
" 29..

Phila.*
Sept. 15..
" 22..
" 29..

Capital <fc

Surplus.

165,257,7
165,192,3
164,332,6
164,332,6

57.651,9
57,651,9
57,651,9

35,345,4
35,345,4
35,345,4

Loans.

818.808,0
826,830,6
823,141,0
817,472,6

188,409,0
186,154.0
185,665,0

168,982,0
159,385,0
158,504,0

Specie.

$
1792919
1766008
1737988
1691564

13,972,0
13,985.0
13,929,0

Legals. Deposits.^ Circ'l'n. Clearings.

73,334.7906,281,4 29.106,4
71,071, 6[907,344,9 29,478,4
67,121,4 897,471,5 29,662,4
64,982,9 834,706,8 29,865,7

9,158,0:201,789,0
9.344.0 201.272,0
9,285,0,200,729,0

64.318,0
63,107,0
53,665,0

189,753,0
189,031,0
187,936,0

5,778,0
5,760,0
6,797,0

7,664,0
7,548,0
7,894,0

$
639.749,4
747,650,3
812,622,4
836,384,3

97,667,7
99,339,2

105,130,7

80,342,8
91.353.0
93,370,3

* We omit two ciphers in all these Agures.
+ Including for Boston and Philadelphia the item " due to other banks."

Auction Sales.—By Messrs. Adrian H. Muller & Son :

Stoclcs.

10 Hanover Nat. Bank 400
Slocks.

10 Lawyers' Title Ins. Co... 154
77 Amer. Zinc Mining Co..$50 lot
27 Merchants' Nat. Bank 171
32 Nat. Butchers' & Drov-

ers' Bank 883i
50 Nat. City Bank of N. Y..3i>0

2,000 Lady Helen Copper
Mining Co... 5 7eo. per share

Bonds.
$13,000 Hampton Roads Ho-

tel Co. 1st 5s 20

gatxMtig anxX ffitrntictal.

Spencer Trask & Co.,

BANKERS,
27 & 29 PINE STREET, ... - NEW YORK

Transact a general ban kin* business; act as Fiscal
Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal in

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange Branch Office, 67 State St., Albany

QHORGH BARCLAY MOFFAT. ALEXANDER M. WHITE, Jl

Moffat & White
BANKERS,

Members New York Stock Exchange,

No. 1 NASSAU STREET, ... NEW YORK,
INVESTMENT SECURITIES
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©IV IDEND8.

Name of Company.

Railroad* (Steam).
Belt RR. & Stk.Yds Tnd.pf.(g.u.)

Belt Ry. of Chicago (quar.)
Central RR. of N.J. (qnar.)
Chioaeo & West. Ind. (quar.)....
Choctaw Okla. & Gulf, com

" •• pref
Indiana Illinois & Iowa (quar.)..

Northern of N. H. (quar)
Pittshurg Junction, oom

street Railways.
Chic. Union TTact., pref. (quar.)

Cleveland Electric (quar )

Green & Coates 8ts.. Phila. (qu.)

Hartford 8t. Ry. (qua-.)
Inter-State Cons'd St.Ry., North
Attlehorough. Mass. (quar.)...

Market St. Ry., San Fran. (qu.).

Toronto Ry. (quar.)
United Rys.. St. Louis, pf. (qu.).

Ranks.
N. Y. Produce Exchange

Trnst Companies.
N. Y. Security & Trust (quar.)...

Fire Insurance.
North River

Miscellaneous.
Amer Car & Foundry, com

" •' pref.(qu.)
Amer. Shipbuild'g, pref. (quar.)
American Steel Hoop, pref. (qu.)

American Tin Plate, pref. (qu.).

Anaconda Copper Mining
" " • (extra)

Bourbon Stock Yards (quar..)

Clafln (H. B.), com. (quar.)
|

N»-w Haven Iron & Sieel (quar.)
Reece Buttonhole Maobine (qu.)!

Stand. Underground Cable (qu.)
Tenn. Coal, Iron & RR..com.(qu.)
Texas & Pacific Coal (quar.) .. i

United States Rubber, prf. (qu.)l

Per When
Oenl Payable

W Oct. 1
2 Oct. 1
1^ Nov. 1

Ik Oot. 1

2 Oct. 31
2<« Oct. 31
1 Oct. 1

IH Oct. 1

2 Oct. 9

IV) Oct. 25
1 Oct. 5
3 Oct. 6
lh Oct. ]

1H Oct. 1

60o. Oct. 10
1 Oct. 1

1^ Oct. 10

3 Oct. 15

5 Nov. 1

4 Oct. 10

k Nov. 1

1% Nov. 1

13i Oct. 15
l% Oct. 31
1% Oct. 81

$l\ Oct. 27
75c. Oct. 2T
2 Oct. 1

2 Oct. 15
15c. Oct. 15
2 Oct, 15
2 Oct. 10
2* Nov. 1

Books tloted.

(Days inclusive.)

Oct. 16 to Oct. 21

Holders of rec,

Holders of reo
Sept. 30 'o
Holders of reo
Oct 4 to

Oct. 13
Oct. 13
Oct. 1

Sept 10
Oct. 9

Oct. 6
Sept 29

to
to

Oct. 24
Sept. 30

Sept. 29 to Sept. 30

Sept. 28 to Oct. 10

Sept. 30 to

Oct. 8 to

Oct 10

Oct. 15

1*2 Oct.
2

I Oct.

Holders of rec. Oct. 29

Oct. 3 to Oct 9

Oct. 11 to Nov. 1
Oct. 11 to Nov. 1
Oct. 6 to Oct. 15
Oct. 17 to Oct 31
Oct. 17 to Oct. 31
Oct. 11 to Oct. 28
Oct. 11 to Oct. 2<
Sept 26 to Sept. 30
Oct. 9 to Oct. 15
Holders of rec Oct 5
Holders of rec. Oct. 5
Oct. 5 to Oct. 10
Oct 17 to Nov. 1

2*|Oct 11 to Oct. 23
31 Oct. 16 to Oct. 31

* Also payable on outstanding preferred stock.

WALL STREET, FRIDAY, OCT. 5. 1900.-3 P. M.
The Money Market and Financial Situation.—There has

been very little change in actual conditions governing the
security markets this week. The coal miners' strike is still

in force and has extended to mines that were in operation
last week. The drain of funds from thi<? center to the South
and West continues, and rates for money have advanced.
Notwithstanding these facts, the market for all classes of
securities has been strong and the tendency of prices up-
ward.
This is undoubtedly due to iscreasing confidence inspired

by the belief that the financial policy of the present Admin-
istration, which, as has been stated, is by far the most
important issue in the present campaign, will be ratified on
Nov. 6th by the highest tribunal in this country—the ballots
of the American people.
Foreign exchange continued weak until Thursday, when

a better demand gave a firmer tone to the market. As
noted above, there ha<t been an advance in call-loan rates to
the highest quotations of the season. Money market rates
are still relatively low, however.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 2 to 3 per cent. To-day's rates on call were 2*-£ to
3 per cent. Prime commercial paper 5 to 5% per cent.
The Bank of England weekly statement on Thursday

showed a decrease in bullion of £1,136,109 and the percent-
age of reserve to liabilities was 4441 , against 5398 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 26,400,000 francs in
gold and a decrease of 3,975,000 francs in silver.
The New York City Clearing-House banks, in their state-

ment of Sept. 29 showed a decrease in the reserve held of
$6,800,900 and a surplus over the required reserve of
$12,943,601, against K16.552.325 the previous week.

Capital
Burplus
Loans &dlso'ntB.
Circulation
Net deposits ,

Bpeole
Legal tenders

Reserve held
Legal reserve....

Burplus reserve

1900.
Sept. 29

74,222,700
90.109,9 10

817,472.600
29,865,700

884,706,800
169,156.400
64,962,9 )0

234,119,300
221,176,700

Differen'sfr'm
Prev. week.

Deo
Ino,
Deo.
Deo,
Deo
Deo
Deo

5,668,400
203.300

12764700
4,642,400
2,158,500

6,800,900
3,191,175

12.942.600 Dec 3,609,725

1899.
Sept. 28

58,922,700
78,905,700

714,172,700
15,216,800

785,364,200
150,736,400
47,829,100

198,065,500
196,341,060

1.724,450

1898.
Oct. 1.

59,022,700
76,115,300

635,572,800
15,498.400

702,128,200
136,314.400
54,544,800

190,859,200
175,532,050

15,327,150
Kotb.—Returns of separate banks appear on page 683.
Foreign Exchange.—The foreign exchange market con-

tinued weak under liberal offerings of commercial bills, and
the lowest quotations of the season were recorded during the
early part of the week. On Thursday the market was firmer
on a better demand.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 81J-4@4 81J^; demand,4 84%(a4 85;
cables, 4 85>£@4 85%; prime commercial, sixty days, 4 80%@
4 81; documentary commercial, sixty days, 4 80^@4 81^-
grain for payment, 4 81^@4 81^; cotton for payment, 4 80kf@4 80^; cotton for acceptance, 4 80%@4 81.

Posted rates of leading bankers follow:

October 5.

Prime bankers' sterling bills on London.
Prime oommeroial
Documentary commercial
Paris bankers' (francs)
Amsterdam (guilders) bankers
Frankfort or Bremen (reiohmarks) b'kers

Sixty days.

4 82 ®4 82ifl
4 80*94 81
4 80H94 81 ^
5 20V»205a
39l3

lfi®3978
94V3 a> 943, R

Demand.

t 85ifl*4 86>*

5 18V&181*
40ti.-a>40i«
95i8le®9478

* Less Iia.

The following were the rates of domestio exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 3-16 discount, selling 1-16 discount; Charleston,
buying 75c. discount, selling par; New Orleans, bank, par;
commercial, $1 25@$1 50 discount ; Chicago, 60c. discount;
St Louis, 55c. per $1,000 premium; San Francisco, 7^c. per
$100 premium.
United States Bonds.—Sales of Government bonds at the

board include $2,500 3s, coup., at 109^ to 109%; $1,000 4s,
reg., 1907, at 114%; $5,000 5s, coup., at 113% and $10,000 5s.

reg., at 113%. The following are the daily closing quota-
tions: f"r yearly range see seventh page following.

Interest Sept. Oct. Oct. Oct. Oct. Oct.
Periods. 29 1. 2. 3. 4 5.

2s, 30-year, ref'd'gt
2s, do do ..reg.
38,1918 reg.

*104 12*xl0i *104 "104
*104 i*104
*1093t*xl09

*104
*109 ioi" '109"

*104
Q. - Feb. *109
Q. -Feb. *109* *109% 109 3» 109* 1097g '109%

3s, 1918, small.reg. Q. - Feb. ......1 ...... ***•• ««••
3s, 1918, small.. c'p. Q. - Feb. *109V*109i2 *109i« *109ifl "1091a *109i«
4s, 1907 reg. G. - Jan. *U4%ni4% '114* 114% •114% 11478

Q. - Jan. *1153t*xl4% *114% *1143» *114% "114*
4s, 1925 reg. Q. - Feb. *134H< *134ie *134i8 *134i« *134ifi *134

Q. -Feb. *134i«*134i8 •l34Hi *134i« *134ig *134
5s, 1904. .......reg. Q. - Feb. -113!4*113l2 11314 H314 113% *113l4

5s. 1904 coup. Q. - Feb. *113*4 *113i4 113?8 *113l4 *113 14*11314

This is the price bid at the morning board ; no sale was made,
t Prices are quotations in "Unlisted Dep't" for bonds "when issued."

State and Railroad Bonds.— Sales of State bonds at the
Board include $11,000 Tennessee settlement 3s at 93% to 94,

$10,500 Virginia fund, debt 2-3sat 89 to 89% and $2,000 North
Carolina con. 4« at 105.

The aggregate transactions in the railway bond market
were a trifle larger than last week, but averaged somewhat
less than $1,000,000 par value per day. The market was
more or less irregular, but for the most part strong, and sub-
stantial advances were recorded in some cases. Of the lat-

ter, Peoria & Eastern issues were conspicuous, having ad-
vanced 4 to 43^ points, and New York Susquehanna &
Western 1st 5s 2% points, on limited transactions. St. Louis
Southwestern 2d 4s were active and were bid up 3% points.

Stock and Bond Sales.—The following shows the volume
of business in stocks and bonds on the New York Stook Ex-
change for the past week and since Jan. 1

:

Sales at .— Week end. Oct. 5.- -. < Jan. 1 to Oct. 5.—-^

N. F. Stock Exeh. 1900. 1899. 1900. 1899.
Government bonds $18,500 $80,200 15,008,110 17,931,790
State bonds 24,600 1,000 1,685,800 1,828.800
RR. and misc. bonds.... 5,875,000 6,668,000 348,068,800 691,958,700

Total $5,418,000 16.727,200 $355,862,710 $701,719,290
Stocks—No. shares 1,800,106 1,801.069 83,178,341 136,578,776

Par value $175,471,760 $172,172,100 $8,027 172.0(13 $13,224,159,050
Bank shares, par value $17,300 $101,926 $818,900

We add the following record of the daily transactions

:

Week ending Stocks.
Oct. 5, 1900. Shares. Par value.

Saturday 134,899 $12,90^,160
Monday 383,533 82,349,300
Tuesday 186,711 18.308,500
Wednesday 884.8U 87.401.600
Thursday 433.102 42.15J.700
Friday- 327,990 32,856,500

Railroad.Ac.
Bonds.
$358,000
794,500
921,000

1.058,000
1.121,000
1,122,500

State U.S.
Bonds. Bond*.

$2,000 $500
600

1,000 6.000

21,000 11,000
1.000

Total. 1.803,106 $175,471,760 $6,375,000 $24,500 $18^00
The sales on the Boston and Philadelphia Exchanges were:

, Boston. > , Philadelphia.—

—

%

Listed Unlisted Bond Listed Unlisted Bond
shares, shares, sale*. shares, shares, sales.

Saturday 4,014 8,910 $6,000 6.186 803 $28,400
Monday 11,782 9,016 42.825 16,055 8.041 40.900
Tuesday 6.807 5.221 56.500 11,835 1,769 103.400
Wednesday 15,759 8,809 81,400 12,266 1,688 164,100
Thursday 14,001 8,751 21.500 14.657 4.267 4«a800
Friday- 19.657 19,027 88,000 17.803 6.452 185.900

Total 72.020 59.734 185.725 78.293 ~17,922 9S1.6C0

Railroad and Miscellaneous Stocks.—The volume of

business in the stock market has averaged about the same
as last week, but the tone was generally firm, and prices in

most cases have advanced. Transactions were exception-
ally heavy in a few railway issues, including trans-conti-

nental, Missouri Pacific and some of the granger stocks.

Accompanying this activity Burlington & Quincy advanced
5 points, Missouri Pacific 3% points, and New York Central,

Pennsylvania and Union Pacific between 3 and 4 points.

These figures were exceeded, however, by local issues, Man-
hattan Elevated and Metropolitan Street Railway each
advancing over 5 points C. C C. & St. Louis issues were
notably active and strong during the early part of the week
on rumors of an impending lease to the New York Central.

Of the less active stocks. Pacific Coast issues were conspicu-

ous for an advance of 6 to 7 points. The anthracite coal

shares were inactive and relatively weak, as the miners'

strike remains unsettled.
Tennessee Coal Iron & Railway was the erratic feature.

It sold down to 49 on rumors that the dividend rate would be

reduced, advanced to 583^ when the regular dividend was
announced, and closes at 56^. The miscellaneous list was
generally strong, the iron and steel stocks, tobacco issues,

General Electric, People's Gas and Consolidated Gas having
advanced about 2 points.
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ST00KS-HIGRB8T AND LOWEST 8ALB PBI0B8.

Saturday,
Sept. 20.

•16
•45
aov

ffl.
•«i

•108
•88*
•49

•1011*
133
87

1819*
••••••

•180
•10
•89
70*
•80
430
•04

119H
•178
•159

18
47*
37*
69*
68*
77
60*
78
115
86*
60
102*
183*
37*

188

'96
"

186
10*
83*
70*
84
90
65
118*
178*
161

•16
•15
97*
•8*
88i4
78*
50*
•61
106
•86
•49
101*
135
87*

133

•130
10*
83
70*
•30
•30
5i
113*

117394
160

108* 104M
•110 115
•160 180

•9 9*
•97 29
60* 61*

•110 110*
87

•68 67

105 106*
110 115
'180 180
•8* 10
•37* 38*
61* 63*
110 113
»»••«• 87
68 67

•5
38*
tf?"
•176
18*
146
•18
•4
•11*
•10*
•31*
•16
40*

•74

6* 6* 6*
88 •87 38
10 •13* 15

111 1110* 110*
178 177* 177*
18* 18* 18*
66 66 68*
14 18 15
5 4 5*

11*
11* 10* 10%
88* •32* 33*
17 16* 16*
40* 38 40
80 75 80

* • t t 1 1

149* 149*

88 83
Ml 61*
118*116*
17* 17*
•37* 40
•13* 15

e*
•38
•2*

•18
36
•98
•305
•60
70*
85*
147*
30*
•80*
11*
•9*

1105
61*
98
•15
•48*
•9
88*
47
•83
•188*
186*

38*

89
4

15
87*
95

66
71*
86*
147*
30*
83*

'i*
106
61*
98
90
53
10
S7*
48*
87
187*
127

iX*79
89

•181 184
•808 810
80 80
•38* 83*
•76* 75*
45* 47
«7* 67*

•53 05
•80 87
•63 65
136* 188

•4 7*
•80* 98
•58 67
48* 49*
•78 80

Monday,
Oct. 1.

18
47*
38*
70*
69*
78*
58*
69
115
87
60
103*
185
38
184*
••••••
96
135
10*
83
70*
34
28
53
114*
173*
163

149* 150*

83 89
68* 62 4

•115*116*
17* 17*
137* 37*
•13* 15

9*
28*
2*
13
27
195
'205
60
71
86*
148
30
•81
ui

8
105
51*
91
•15
*48*
•9
87
48*
•33*
IBS*
187*
•11*
70*
89

.1*
i

15
27
t5*

66
71*
88*
149*
81
82*
11
8

51*
93
18
51
10
83
49*
87
187*
188*
18*
79
33

131 184
•308 911
90 30*
38* 34*
»75 75
48* 47*
68 88*

53 66
80 86
183 63
127* 188*

:i* \»
80* 23
53 57
•47* 60
79 80

Tuesday,
Oct. 2.

16
140*
87*
69*
68*
78*
50*
•61
'106
86*
49*

101
188*
87*
183*

180
HO*
83
•89*
•80

53*
113*

IL73
161*

18
47*
88
70*
69*
79*

79
115
86*
51*
101*
183*
38*
184*
"96"
135
10*
82*
71
84
81*
6o
114*
178*
16i*

106 106
•110 115
•160 180
•8* 9*
•27* 89
68 63*
111*114*

• 37
62 67

5*
37
15

llll
176
18*
66*
•134
•U*
10*
33*
17
•38
•75

0*
38
15

111
175
18*
66*
15
5

11*
83*
17
40
80

• ••••1 !••••»

150 150

31* 31*
•81 63*
1116* 116*
17* 17*
•37* 40
•13* 15

»*
•23*
•2*
18
89*
95

•806
65
71*
87*
147*
•30*
81
•10*
18*

105
53
91
16
48*9
87*
48*
33
•185*
138*
11*
•70*
33

10
30
4

15
31
95

65
71*
88*
148*
81

"if*
3*

58
99
20
50
10*
27*
iV*87
187*
139*

iiM79
33

180*
'208
20
34
*74*
46*
68*

13J*
810
20*
31*
75
47*
68*

•58 08
183 88
63 66
137* 128*
•1* 1*
•4 7*
•30* 83
•58 57
•48 60
ISO* 80*

Wednesday Thursday
Oct. 3

•16
•46
87*
68*
68*
77*
50*
•83
107
•86*
ISO*
101
183*
87*
183*

18
47 *
38*
70*
70*
79*
53*
78

llfi

"so*
101*
131
28*
128*

» 96
•120 185

10 10*
88* 82*
•69* 70*
30 34
21* 21*
50* 06

1111*112*
xl70 170
181 161*
1198 199
105* 106*
•110 110
160 180
•8* 9*
87 88
63 68*
110 110

87
63 67

5* 0*
138 38
14 15
110 111*
xl73*l78*
18% 19*
66* 67*
•18 15
•4 5*

•11*
•10* 11*
33* 84
•17 18
•38 40
180 80
•tiiii Ctttta

150* is i*

81* 83
62* 63*

1116 118
17* 18*3 7* 40
13* 10

9*
38
•8*
13
29*
98
205
•60
70*
88*

148
•30*
•81
U*
•8*

•106
52*
92
16
48
•9
37*
47*
•34
188*
128
•11
•78
•80
•»•»••
•130*
•308
20

?S*
47*
6i*

8*
29
4

15
39*
96

70
73*
89*
149
31

X

J*

55
93
20
48
10
28
50*
37
187*
129*
13*
79
34

133*
809
20*
34*
75

!!*69*

155 51
•80 90
86 60
197* 189
il* 1*
•4 7

•91 88
•08 57
101 01
179*79*

Oct. 4.

18
47*
38*
71*
71*
79*
64*
78

110
87*
61*
101*
134*
88*
186*
"93"
125
10*
82*
70*
34
21*
56
113*
170*
162

106*
115
180
10
29*
63*

115
87
67

•16
•45
38*
70*
70*
79
63
•88

•107
187*
50*

•101
183*
28*
135*
••••••

130
10*
82*
70
30
21*
53
112*
•169*
161

106*
110
160
9*
29*
68*

(115

62"

o5«88
15

111
178*
19*
6?*
•12*4
•11*
511
84
17*

•38
77

"*
88
15
113*
176
19*

B"
o

11
34
17*
89*
77

•••••• ••••«

151* 153*

33* 33*
83 63
116*116*
17* 17*
•39 40
•13* 15

9*
39*
8*
13
89*
94*

305
•60
71*
89*
150

:%*
x
8
*

105
55*
•91*
16
•48*
•9

28*
49*
*35*
•185*
129*
12*
79
89*

«*
30
4

15
89*
94*

70
73*
91*

182
81

"l'i*
3

"o'e"

92*
20
50
10*
28*
51
35*
187*
130
13*
79
34

•130 134
1310 310
20* 80*
84* 34*
•75 78*
48* 49*
69* 69*

57* 60*

68 69*
198* 139*
1* 1*
6

•81
•S3
00

•77

6
83
58
03
80

Friday,
Oct. 5.

•16
•40

!8*70*
70*
79
53*
•83
107
•87
50*

•101
183
2s*
125*

130
•10*
83
•70*
31
20*
55
112*
16<»*
169

108* 107*
110 115
16J 1809 10
29* SO
62* 62*
118 115

• ••«• 37
62 67

18
47*
38*
71*
79*
7954
54*
78
115
88
50*
101*
184*
39
137

"ee"
125
10*
83*
71
31
89
56
118
170*
168

5*
38
14*
110*
173*
19*
67*
13
•4

•18
13
34*
•17*
38*
75

5*
39
15*
110*
178
19*
67*
15
6*

13
35
18
39*
80

153 153

33 33
63* 63*
116* 116*
17* 17*
40 40
13* 15

9*
130
•2*

•13
28*
195

•205
60
72
90*

151
30*
81*
11*
3

•105
•56
91
•14
48*
6*
28*
48*
•34*
•185*
129*
•18*
180
«34*

»*
30*
4

15
30*
96

70
73*
91*
151*
31
81*
13*
3*

57
98
20
50
10*
28*
51
87
187*
130*
13*
80
34*

•130* 132*
1209 809
20* 20*
34* 85*
174* 74*
48* 50*
69 69*

59* 60
85 95
68* 68*

199 130*
1* 1*
4* 7*

•31 23
•53 58
•80 65
79 81

8TOCK8.
N. T. STOCK EXOH.

Itnilroad Stock*.
Ann Arbor...

Do pref

.

A.ton. Topeka A Santa Fe.
Do pref.

Bait.AOh lo, toU tr.oertf t

.

Do pref.
Brooklyn Rapid Transit. .

.

Buffalo Booh. * PltUtmrg
Do pref

/Canadian Paolflo
* anada Southern
Capital Traction
Central of New Jersey. . .

.

Chesapeake A Ohio
Chicago Burl. A Qulnoy...
Chloago Consol. Traction.
Chicago * Hast. Illinois. .

.

Do pref.
Chloago Great Western. .

.

Do 4 p.o. debentures.
Do i p.o. pref. "A"..
Do 4 p.o. pref. "B"..

Ohio. Indlanap. A LouIst..
Do pref.

Chloago Mllw. A St. Paul.

.

Do pref.
Chloago A North Western.

Do pref.
Chloago Rook Isl. A Pao.

.

Ohio. St. P. Minn. A Om...
Do pref

Ohio. Terminal Transfer..
Do pref.

Cler. Oln. Ohio. A St. L. . .

.

Do pref.
Cler. Lorain A Wheeling..

Do pref
Colorado Mid., rot. tr. otfs

Do pref. Tot. tr. otfs.

Colorado A Southern
Do 1st pref. do
Do 3d pref. do

Delaware A Hudson
el. Laok. A Western. .

.

Oenrer A Rio Grande. , ...
Do pref

Des Moines A Ft. Dodge.

.

Oul. 80. ShoreAAtl
Do pref

Erie.
Do 1st pref
Do 3d pref

Brans t. A Terre Haute .

.

Do pref.

Ft. W. A Den. 0., stamped
t.Worth A Rio Grande.

Great Northern, pref . . .

.

r'nB.AW.,deb ofs. "A"
Deb. otfs. "B"

Hooking Valley
Do pref.

Illinois Central
Lowa Central.

Do pref.
Kanawha A Mlohlgan...

an.O.P. AOulf, tr.reo.
Kan. Olty 80. > ot. tr. otfs.

Do pref., vot. tr. ctfs.
Keokuk A Des Moines

Do pref.
Lake Brie A Western. . .

.

Do pref.
Lake Sh. A Mloh. South. .

.

Long Island. .... ,

LoulsrllleA NashTllle....
lilanhattanBler.,consol.
metropolitan Street
vlet. West Side HI. (Ohio.)

Do pref.
Heiican Central.
Marlcan Nat'l tr. reots...
Mlohlgan Central..., ,

Minneapolis A St. Louis...
Do 3d pref.

Minn. St. P. A S. S. Marie.
Do pref.

Mo. Kansas A Texas
Do pref.

Missouri Paolflo ,

MoblleA Ohio
Morris A Hssex..,,

NT. Central A Hudson..
Y.Ohio. A St. Louts...
Do 1st pref.
Do 3d pref.

Sew York A Harlem...,,,
X Y. Lack. A Western..,.
N. Y. New Haren A Hart
N. Y. Ontario A Western.

.

Norfolk A Western
Do pref.

Nor. Pao. By., Tot. tr. otfs

.

Do pref.
T.aR.4N.Co.Tot.tr.ofs.
Do pref., Tot. tr. otfs.

Paolflo Coast Oo ,,.,,
Do 1st pref
Do 8d pref

Pennsylvania..., ,,,,
Peoria Decatur A BTansT.
Peoria A Eastern
Pere Marquette ,

Do pref.
Plttsb. Oln. Ohio. A St. L.

.

Do pref.

O'

Bales
of the
Week.
Shares

40
48,995
84,017
37,828
6,877

116,603

810
4,100
MIMI
2,850

21,646
78,810
aaaaaa
•••eat

i',665
670
800

330
800

53,050
270

1,820
80

20,343

565
8,555
1,570

e • a a a e

915
260
700
769
630

3,300
8,355

330
1,695
1,100
300
130

2,515

1,500
1,440
753

1,125
160

1,140
718

3.125
476

800
15,610
49,335
7,773
100
100

3,030
1,630

20
1,100
300

••••••
100

• •* ea a

8,880
73,300

50

ll',329
450
210
475

100
165

8,580
7,275
385

83,889
7,441

3,031
88

1,788
46,304

350
100

• • • •

630

Range for year 1900
On basisof 100-sh're lots

Lowest. Highest.

16 Sep 18
40*J'ly 84
18*Jan 8
58*Jan 11
55*Jan 8
78*Jan 9
47*Sep 35
58 Feb 37
93 Jan 18
S4*8ep 86
47*Feb 37
91*Feb 26
115 Jan 6
34 J'ne ««
U9*Jen 10
37 Apr 35
88 Jan 31
120 Jan 17
9*Sep 86

81 J'ne 19
88*Aue 32
30 J'ne 33
14 Jan 15
45*Jan 24
108*J'ne 25
169*Jan 18
150*J'ne 25
19BUM ay 9
102 J'ne 25

May 13
Feb 8
Jan 9
Sep 80
J'ne 19

103*J'ne 1

14*Jan 10
48 Jan
9 Jan

81 Jan
5 Sep

38 Sep
It Sep
I06*8ep
l*»i *Sep
16*Jan
64*J'ne 18
13 J'ne 20
4 J'na 12

18 J'lr 5
10*Sep 26
3 '*Sep 22
15 Sep
39 Sep
76 Sep
14*Apr
15 J'ne

112
172

9
97
55

2
4
5

85
93
34
80
19
10

24
17
15
4
1

144*J'ne 22
53*Mar 7
5*Sep 24
30*Jan 10
58 Jan 8

110 J'ne 35
U*Jan 12
89 Sep
10 Jan
7*Jan
7 Sep
27*Sep
3*May 84

15 Feo 2
20*Mar 16
83*Feb 2

1197 Jan 3
47* J an 4
68* Sep 22
84 J'ne 25
143*Sep 28
24*Jan 89
76 Feb 87
10*Jan 8
2*Sep 26

1104 Jan 22
45*J'ne 18
87*J'ne 18
14 Sep 90
48 Oct 3
9 Sep 19
85*Sep 28
38*Jan 11
85 J'ne 25
il83*Janl9
l35*J'ne 25
11 J'ne 80
70 J'ne 29
89 J'ne 20

1400 May 16
1130 Jan 18
!207*Sep28
18*J'ne 30
23*Jan 10
67 Jan 8
45*Sep 29
87 Sep 87

18 Mar 36
48 Apr 8
89*Apr 8
74*Apr 8
89*Apr 19
90 Apr 18
80*Apr 10
73 Aug 29

115 Apr 26
99*Feb 13
58*Apr 7
93 Feb 26

138 Aug 23
33*Apr 9
l33*Apr 2
39*Jan 15
109 Mar 37
125 Aug 15
15*Apr 2
89 Feb 1

78*Apr 2
42 Mar 3

1

29 Apr 16
63*Apr 4
128* Apr 4
174*Mar 21
187*May 32
3,07 Sep 8
114*Mar 28
123*Jan 31
175 Mar 3
13*Apr 27
39*Apr 27
66*Mar 30

116 Oct 3
28 Apr 87
72 Apr 19
12*May 8
29*Mar 21
7*Mar 32
47*Mar 27
20*Mar 21
119*Mar 28
186 Feb 20
24*Mar 26
78*Mar 86
19 Mar 38
6*Mar 5
17*Mar 5
14*Mar 37
43*Apr 4
23*Apr 4
54*Mar 15
94*Apr 19
10*May 22
19 Apr 3
174*Jan 3
58 Mar 39
8 Mar 27
41*Apr 21
67*ADr 5

120*J'ly 83
30*J'ly 80
58 Mar 30
18 May 4
21*Mar 27
17*Apr 19
43*Apr 3
3*May 84

17*IV.ar 37
34*Apr 9
100 Apr 2
218*May 28
89 May 5
87*Apr 2

101 Feb 14
183 Feb 13
37*Apr 5
83 Sep 14
14*Apr 18
5 Mar 17

1119 Feb 3
69*Mar 88
97*Apr 6
27 Apr 34
89 Apr 24
12*Mar 28
40*Apr 17
81*Apr 16
48*Apr 3
U89*May 4
139*Apr 4
14*Mar 29
80 Jan 81
40*Mar 29

1430 J'ly 13
1135 Mar 10
1215*Jan 3
26*Mar 88
40*Apr 18
81 Apr 88
63*Apr 4
7S*Mar 28

48 May 18
83*Sep 80
57 May 10
134*Sep 2 2

l*8ep 28
6 J'ne 19

30 Jan 29
50*Jan 31
49*Sep 29

725j 78 J'ne 35

60*Oct
87*Jan
69*Oot
142*Apr

4 May
9*Mar 26
99*Mar 27
68 Mar 31
80*Jan 8
94 Jan 8

Range for pre*-

ous year (1899).

Lowest. Highest.

14 Apr
8« May
17 May
60*Jan
43*J'ne
67*J'ne
61 Deo
30*Mar
69 May
84*Mar
46*Deo
85 Feb
97 Jan
83*May
H4*Deo
35 Deo
59*Jan
112*Jan
10*Deo
82 Deo
50*Jan
38 J'ne
7*Jan

31 Jan
118 Deo
165 DOQ
141*Jan
188 Jan
100 Deo
91 Feb

170 Jan
7*Jan
31*Deo
42*Jan
94 May
9 J'ly
37*J'ne
5 Oot
15*JUy
4*Sep

35 Deo
18*Deo
106*Jan
157 Jan
15*Deo
63 Deo
12*Deo
3 Apr
7*Jan
10 Deo
87*Deo
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb
l43*Jan
49*Jan

May
83 J'ly
03*Deo
105*Deo
10*Mar
40 Deo
7*Jan

3 May
15 Mar
14*J'ne
60 Jan
196* J an
45 Dec
63 Mar
85*Deo
147 Deo
13*Aug
44*May
6 Jan
1 Jan

110 Oot
S5*Jan
73*Jan
8*Jan

39 Feb
9*1) eo

88*De«
S3 Deo
33 Jan
176 Jan
120 Deo
ll*Deo
65 Mar
89 Deo

1360 Jan
189*Jan
1198 Jan
18*Jan
17*Mar
61*Jan
43*Jan
68 Deo
83 J'ne
68*J'ne
38 May

08*J'fy
122*Jan

1 Jan
4 May

19*Oot
48*0flt
34*F*b
68*Aug
91*Apr
85*Not
137 Apr
09 Not

108 Dm
99*May
70 Jan
94 Not
126*Not
31*DM
149*Feb
88*Apr
100*8ep
lsaftsap
20*Jan
103*Aog
89*Aug
44*8ep
19 Not
52*Not
136*8ep
179 Sap
173 Sap
2lO*Sep
122*Jan
128*Sap
185 sap
25*Mar
56*Mar
64*N0T
10H Deo
16*Jan
49*DeO
ll*Deo
27 Sep
8*Jan
P8*Mar
25 Mar
125*Apr
194*Oot
25*Apr
80 Apr
83*Jan
8 Not
17*Not
16*Jan
43 Jan
83*Jan
46*Not
98*3ep
25 Jan
30 Mar

195 Mar
6l*Jan
9*Oot
37*Sep
66*Sep
1*2 Jan
ISKAug
62*Aug
15 Mar
•till I • t

•

48 May
80 Feb

. r eb
Aug

24 Deo
85 Deo
208 Jan
85 Apr
88*Oot

1 33*Apr
289 Mar
29*Not
83 Not
17*Apr
6%8ep

116 Jan
78 Aug
99*N0T
37*May
72 May
14*Jan
45*Aug
53*Apr
03 Aug

»187 Not
141*Mar
19*Jan
85 Oot
41 Jan

1390 Mar
U3S*Mh
1323 Apr
88*Mar
88*Au«
74*Aug
07)
81)

Aug
"an

03 Jaa
77*8ep
04 Not
90 Fab
68*Not
143 Jan
7*NOT
7*NOT

88
100

Jana
• Bid and asked arteee 1 ae sales wan Made on this day. I Law tnan 100 shares.

OUTSIDE 8ECURITIE8 (Given at foot of 7 consecutive pages).—STREET RAILWAYS, <fc

»tr—t Railway.
" NHW YORK CITY.
Biaeck St A Ful F—Stock.
lltmort 4s 1960... JAJ

'way A 7th Ato—Stock
lit mor 6s 1904...JAD
tdmor 5s 1914....JAJ
Oon 6,i 1943—Sm Stock
'wajdur lit Sign. 1924
•d Oslnt as rental. 1905

Central Crosstown—Stock
1st M 6s 1988 MANCm Pk N A H RIt—Stock
Oonsol 7i 1908 JAD

Bid. Ask.

38 86
100 103
833 340
108 100
.110 118
Hxobl 1st.

tll5 117
1103 100*
855
{185 ISO
199 300
107 103

Street Railways.
Chrtsfp'rAlOth 8t-8tock
ColA 9th Ato 5s-Sm Stook
Dry D H B A Bat—Stook .

.

1st gold 5s 1933...JAD
Scrip 5s 1914 FAA

Hlghth ATenue—Stook . .

.

Scrip 8i 1914
43d A Or St Fer—Stook. .

.

48d St Man A St NATO..
1st mort8t 1910..MAS
3d Income 6s 1915. JAJ

Lex AtA PaT F 5s-Sm Stk
Ninth ATenue—Stock

—

Bid. Ask.

176 185
Hxohl 1st.

180 185
1116 118
98* 101
890 406
105 109
395 409
63 73
113 116
99 101

Bxoh 1 1st.

195 806

Street Railways.
8eoond ATenue—Stook. .

.

1st mort 5s 1909. .MAN
Consol. 5s, 1948...FAA

Sixth ATenue—Stook. ....
Son BouleT 5i 1945..JAJ
So Fer 1st 5s 1919..AAO
Third Avenue—See Stook
Tarry W PAM 5s. 1988
Yonkers St RR 5s......

88th A 39th 8U 1st 5s. .
'96

Twenty-Third 8tr-8took.
Deb 5s 1906 JAJ

nnlon By 1st. 6s '49.FAA

Bid. Ask.

195 200
J107 109
1118 180
805 885
un 115
{108 110
Bxoh list.

107 109
105* 107*
{118 114
400 410
108 100
113 115

Street Railways.
Westohest 1st 5s '43. .JAJ

BROOKLYN.
Atlan. ATe.,5i 190 9.AAO
Oon 5s g 1981 ...AAO
Impt 5»—St* Stock Hie

B. B. AW.B. Si 193S AAO
Brooklyn City—Stook ...

Cons it—St* Stock Kxc
BklynCrosstnSsl 908 . J AJ
BklnHgtf lit 5s 1941AAO
8'kyn Q Co.A Sub—Set St
RUtti HAn TrarJ.—»«» at"

108*
383
Hit.
106
107
list.

Ms*
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STOCKS—HIGHEST AND LOWEST SALE PRICES.

Saturday,
Sept. 29.

16%
54%
38%
•63

16%
56*
88%
66

•6%
•48
•18
no
•83
33%
11%
86%
81%
11%
61%
14%

•108% 110
•86
•46

Monday,
Oct. 1.

18%
65
35%
63%

4
7
e*

16
10
65
83

MP*
31%
11%
68
14%

•6%
•43
•18
•9%

•64
33
11%
26%
31%
11*
52*
•14%
|108% 108%
•25
•45

16%
55%
25%
65
90
•7%

47
15
10
65
33%
1194
37%
32%
11%
52%
14%

Tuesday,
Oct. 2.

65%
78%
6%
16%
8%

•44%
28%
•10
•81

66%
73
6%
17%
8%

47
22%
13
33%

123
14%
5994
34
90
35
156
32
65
9%

51
4%

34
36%
90
18%
65%
31
71%

198
14
69%
•8394
190
•87

•150
30
•68
•8%

•604
•81
36%
88%
18
•64%
30%
71
115% 116%
•114 115
•88 91
86 37
79% 79JJ
87% 8894

56%
73
•6%
17%
•8%

•44
82%
•10
•80

123
14
59%
33%
•88
27

1150
33
•68
•8

851%
•4
21%
36*
88*
18%
64
31
71%
117
115
88
26%
11*
89

16%
64%
85%
53%
"8%
45
14
•9%
64*
32
11%
27%
32%
11
52
14%

110
•25
46

Wednesday
Oct. 3.

15%
64%
35%
55
90
7%
47
15
10
66
33%
11%
88%
32%
11*
52%
14%

110

143
160

43
168

58%
73%
7%
17%
8%

47
93%
18%
82%

128
15
59%
33%
90
35

150
33
65
9%
61%
4%

24
37%
89
18%
67
81%
73
118%
115%
91
97

90

57%
73%
6%
17*
8%

•44
22%
•11
30

123
1«%
60
33%
88
•87

4153
32%

15%
53%
85%
•52*

I

••••••
•6%

•48
13
e%

•64
83*
11*
27%
32%
11*

1\"
110
•35
45

16*
56%
86%
65
90
7%

47
15
10*
65*
34
13%
29%
33%
11*
52%
15
110%

58%
73*
7*
18

47*

*&
81

138
15
60
84
90
85

155
33%

$43
•1607

43*
170

8

30*
•109
•19*
165
93*
76

30%
115
14

165
8*%
76

81%
•83

83
83

134% 185
ISO
•98*
•104*
•17
61%

»,„,,,
•8

50
99

18
61%
28%
4

70
100
15
32*
87
17%
89%
34%
83
45%
93
34

•68
•95
•8
83*
•84*
17*

•89
34%
•81
45%
93%
•88
119% 119%
•14* 15
•6 7

139 99%
83% 84fe
84% 34%
170* 70%
188% 183%
11094 11
•51%
•63*
•16
•81
•4%
64
•14%
10%
•83*
•45
9%
68*

98
•183
•78%

30% 31%
109 115
•13% 14
164% 165*
94% 34%
75% 76%
90 90

31* 33%
62 63%
75* 75%
'35* 136
'48* 51
•98*
'104*
•17
•61

"l3%

99

18*
63
28%
3%

66%
64%
18%
63
5%
55%
16
10%
68%
47
10%
66%
2«%
93
128
79

•68
•95
•8

•31%
84
17%
89
24
83
45%
93%
36

xll8
14*8
30
84%
36
73

1183
11%
69
•63*
•16
•61
•4%
64
16
10*
64*
45
10
68
99
192*
133
78%

9%
61
4%

94
86%
88
18
67
31%
72%

57%
78%
7
17%
8%

44
28%
11
30*

Thursday,
Oct. 4.

16
56*
25%
•53*
,..«,

•43
•13
10
66
34
11%
28
33%
11%
53%
15%

16
56
26
55
90
7%

47
15
10*
65*
34%
11%
29*
88%
11%
63%
16%

11094 110%
-25
45

• » « • • • » •

59
78%
7%
18
8%

47
24
12
81

9%
•50*4
31
se%
88
18
65
30%
73%
116% 117%
115 117
188 88
26% 27%
81 81
88% 89%

1130% 130%
42 42

160 170
•7 8

"3*1% * 81%
•109 115
•12* 14
161% 165
24% 24%
(75% 75%

128
16
61*
34%
90
35

155
33*
61%
9%
51%
4

94
36%
89
18%
85
31%
78

•123
15%
60%
33%
88
28
150
33*
161%
9%
50%
4

•31
36%
89
17%
65
30*
72%
114*115%
•115 117

89 89
27 28%
•81 88
88% 90*

63%
73%
•8%
18
8%

44*
23*
11
32*

133
15%
61%
34
•88
28

59%
74
7*
18*
8%

47
23%
12
39*

128
15%
61*
34%
90
33

Friday,
Oct. 5.

16 18
55* 55%
35% 26*
•58* 55

• 90
'7

45
•14
10*
64
33*
11%
28%
33%
11%
58
16*

111
25
45
69

7%
47
15
10*
65%
84
11%
29%
34
12*
58%
18%

111

62

68%
73%
7

18
8%

44*
23
19
81

59*
74%
7
18%
8*

47
23%
19
S3

STOCK8.
N. Y. STOCK EXCH

Reading, toting tr. otts .

.

lit pref., Tot. tr otfi.
2d pref.. Toting tr otfi.

.

Bio Grande Western ......
Do pref.

St. J.A Q. III. TOt.tr. ots.
Do lit pref.
Do 2d pref.

St. L. A 8. Fr.. Tot. tr. otfi

.

Do lit pref.
Do 2d pref.

St. Louli SouthWMtern. .

.

Do pref.
Southern Paolo o Go
Southern, Toting tr. otfi.

.

Do pref. , Tot. tr. otf

.

TexasA Paolflo «-

hlrd Avenue (N. Y.).,.

.

Toledo A Ohio Central. . .

.

Do pref.
Twin City Rapid Tranilt.

.

Do pref.
TTnion Paolflo By

Do
^7"aba

..pref

1159*152%

81%
•62* S3*

136 136
150 50
199% 99%
104* ....

18% 18%
62% 63%
88* 88%
•3 4

70
100
15
33%
90
17%
93

li*88
45%
98%

iad
15
7

80
87
38
78
183
11%
52*
84*
18*
63
6%
68%
15
11%
84*
47
10%
68%
29%
92%
123
79

68
•99*8
32%
84
17
90
94
82
45%
93%
96
116
14%8
30*
85%
36%
173

1183
11
51%
63*
15
61
•«%
63%
•14%
10%
68%
145
9%
67%
99
•93*

•133
•78

70
99*
15
32%

17
90
85
83
45%
93%
84

183
15
7
80%
88%
37*
73%

43 43
160 170
•6*

30% 31%
109 115
13* 13%

165 188
24% 24%
75% 78
90* 90%

33
•83
110%
532
4%
23%
37%
89
18%
187%
31%
78*
114*117%
•115 117
89 91
29 31*
82 83
90% 91%

81%
65
10%
C2%
4%
23%
37%
89
19%
67%
82%
74*

43* 43%

8%•7

31%
69%

32*
63%

138 138
50% 50%
•98* 99
I11C%110%
•17* 18*
•89 63%
29% 80%
•8 4

68
968
•33%
188
16%

190
84%
82
45%
93%
26
118

18*

IF

70
100
16
32%
89
17*
90

83%
48%
93%
35

118
14%
7
80%
87*
22*78

183% *181% 183%
11*
51%
65
18%
61
6%

5494
15%
10%
6«94
45
10%
68%
89
87

198
79

31% 32%
109 115
13 14
168 168%
25 25%
76 76

32*
63*

33%
64%

137 137
49% 50
98* 99
1110% 110%
18* 18%
63 63%
30* 31%2 4

88
989
33*
88*
17*V
84%
46*
93%
•20

70
100
16
38%
88*
18
92
27%
84%
47
93%
85

198
16%
61%
34*
90
33

150
34%
85
10%
51%
4%

94
37%
89
20%
68
34*
75

123
15*
81
34
88
38
U50
34%
63
»*
51%
4%

23%
87
89
18%
67
38*
74%
116% 117*
117 118
189 90
30% 81%
81 83
90% 91%

§180* 130*
4 3* 44
183 1707 8*

Sales
of the
Week.
Shares

3,483
87,815
1.300

300

1,510
900

2,885
2,680

10,355
46,410
6,256

13,321
10,710
1,115

Do pref.
Wheeling A L. H., new . .

.

Do litpref.
Do 2d pref.

Wlsoon. Central, new.....
Do pref.

ITIlscellan'e Stock*.
Adami Hxpreu

merioan Car A Foundry
Do pref.

A.merioan Cotton Oil
> o pref.

Amerioan Dlitrlot Tel ....

American Express
Amerloan loe

Do pref.
Amerloan Llnieed

Do pref.
Amerloan Malting

Do pref.
Amer.Smelting A Refining

Do pref.
Amerloan Steel Hoop

Do pref.
Amer. Steel* Wire (new)

Do pref.
American Sugar Beflning.

Do pref
Amerloan Teleg. A Cable.

.

Amerioan Tin Plate
Do pref.

150

18 V, 186
17,235
9,100
5,470
990

3,480

"•00

140
11,654
3,870
2,170

11

Range for year 1900.
On basisof 100-sh're lots

Lowest.

22

24
27
16

15 Sep
49 Jan
23%Sep
43%Jan
80 Jan
5 May 24
88%May 26
ll%J'ne 26
8%J're 35

64 Sep 25
81%J'ne38
8%J'ne 20

21%J'ne 33
30%Jne 18
10*J'ne 85
49%J'ne 35
13*J'ne85
45%Mar 2

61%J'ly
136 Jan
44%Jan 10
70%J'ne 33
6%Mar 16

16 Sep 80
8 J'ne 18
44% Sep 93
21%J'ne 18
10 Sep 26
30 Sep 24

Highest.

81%Apr 4
68%Apr 5
35%M r 5
65 Aug 17
93 Mar 22
7%Aug 81
49%Jan 2
16%Feb 5
18 Mar 31
72*Mar 30
89 Mar 30
13%Mar 26
34%Apr 16
43 Mar 27
15%Mar 27
61%Mar 27
81 Apr 17
135*Jan 3

Range forpre-
vious year (1899)

68%Jan 24
143 Apr 12
80%Apr 4
78* Apr 4

9%Apr 87
84%Apr 87
ll%Mar 26
58%Apr 8
33*Mar 26
20%Mar 81
67 Apr 2

32% 34
110 115
•13 15
168* 170*
25* 26
76% 76%
90 90

38 35
64% 86
76* 78*

137 187
149% 50%
•98* 99
101% 110
19% 19%
82H 63
82* 83%
4 5

118*119*

11 11
{53 63%

15 18
•61 63
15 &%
49 53
•14* 14%
11 11
•85* 65*
•45 47
10 10%
68 68
28* 89
•93 97
1125% 187
7b% 79

156
SO*
86%
38
73%

(183
11%
53
•63%
•15
•61

52%
•15
11%
65
»46%
10*
68%
28V*
§95%

•183
78%

15
7

81
88%
39%

•68
•97
•8

x32%
»90%
17*

§90
86*
84
46%
93*
•15

73
100
16
38%
90%
17%
90H
37%
84%
47
93%
34

119% 132
14% 14%

184
13
53
64%
18
63
5*
58%
16
11%
05%
46s
:o%
68%
28%
•6
138
79

•6

30%
86%
89
•74
188
11%
53%
•64*
•15
61%
•1%
55%
•15
1'%
»65%
145
10
68%
99
196
'193
79*

2
15

75
3,080

19
315

1,011
315
100

5.060
1,547

18,685
1,135

39,776
10,515

168,496
9^5
181

17,605
1,447

Amerloan Tobaooo. .......[ 47,590
33

1,766
pref.

7
31%
87%
40%
78
185
13
53%
65
)8
69
4%
68%
16
11%
65%
46
10%
68%
2*%
98
128
79%

Do
Anaoonda Copper.
Brooklyn Union Gai .....

rumw. DookAC.Imp't.
Colorado Coal St I. Dev't

olorado Fuel * Iron ....

Do pref.
Col. A Hock. Coal St Iron.

.

Consolidated Gai (N. Y.)..
Continental Tobacco

Do pref.
Detroit City Gai
Brie Telegraph ATeleph.
Federal Steel

Do pref.
Gas A Eleo. of Bergen Co.
General Electric
Gluooie Sugar Beflning. .

.

Do pref.
H. B.ClafllnOo
International Paper

Do ,irex.

International Power
International oiiver......

Knickerbocker Ice (Chic)
Do pref.

Laclede Gai (St. Louli).
Do pref.

Manhattan Beaoh Go
National Biiouit

DO
National Lead..,,.

Do pref.
National Steel

Do pref.
National Tube Co

Do pref.
NewCent.Coal (new itook)
N. Y. Air Brake....,
North Amerloan Go
Ontario Silver.

pref

Paolflo Mall.
eeopTiGai-L.AC. (Ch 1 o.

)

Pressed Steel Car
Do pref.

Pullman Company
Republic Iron A Steel.

.

Do pref
Silver Bullion Certlfs. .

.

lois-Sheffleld 8. A I ...

Do pref
Standard Rope A Twine.
Teun. Coal Iron A RR...

.

Texas Paolflo Land Trust.
I I mon Bag A Paper
1' Do pref.

United States Hxpreu....
United States Leather. . .

.

Do pref.
United States Bubber

Do pref.

6,470

900
7,168
8,010
8,040
600

17,890
11,495

200
1,302
1,890

40
35

8,830
1,865
1,700
1,095

Lowest. Highest.

10

i'.eVo
195

1,682
390

7,510
1,013
4,691
3,511

i'.i'eo

460

8,380
?1,184
9,054
563
865

2,740
1,497

\J7elli, Fargo A Co.
est. Union Telegraph

300
94

7l,»61
800
510

1,091
40

6,746
9,509
6,480

16:
83

1,392

ill Jan
13%Jan
57%J'ne 25
30 J'ne 25
88%Sep 19
24%Jan 4

1142 Mar 6
27%J'ne 36
60%J'ne 19
8%Sep 88

49*J'ne 85
3 J'ne 12
18%J'ne 27
34*J'ne 18
85 J'ne 25
17 J'ne 25
64%Sep 28
28*J'ne 25
69%J'ne 25
95%Mar 3

107 Mar 2
{87 Sep 87
18 J'ne 25
70%J'ne 35
84*J'ne 95
188 May 17
37%J'ne 35

140 Jan 3
6%J'ne 35
l%May 7
89%Sep 34
118 Sep 6
ll%J'ne28
U64 Sep 81
81%May 21
70 May 12
89 Sep 25

101 Jan 3
85%J'ne 85
80%J'ne 36
64 May 17

Jan 10
May 15
Jan 3
J'ne 25

14%Mar 6
58 Mar 6
34 J'ne 30
3%Aug 8

15 Sep 18
53%J'ly 81
65 May 10
96 Jan 11
6%Jan 30

23 J'ne 31
79*J'ne 18
15%Aug 11
83 Aa» 11
30 J'ne 33
79%J'ne 36
40%J'ne 35
86%May 14
83 Aug 15
113 Sep 35
13%Jan 93
6%J'ly 7
95%J'ne 11

83%8ep 94
33%Sep 36
70%tep 36

t76 J'ne 85
8%J'ne 35

49 Aug 1

59%Jan 16
10 Aug 80
59%J'ne 35
4*Mar 6

49 Oct 8
13*J'ne 19
10 J'ne 18
56%May 9

145 Mar 13
7%J'ne 35

65 J'ne 35
31 J'ly 6
90 Feb 87
180 J'ne 1

77*J'ne 38

30
7
2
7

5
32
2

e

2
l

4
14
13
7
9

120
44
98

106

1130 Apr
18 Feb
67%Apr
37%Apr

100 Apr
33*Jan

159 May
49*Apr
78*Feb
16%Feb
60 Feb
7%Jan
31*Jan
43%Feb
98 Mar 24
50*Feb 6
86 Feb
59%Apr
95 Feb
137*Jan
118 J'ly
i 98*Jan
36%f eb
84%Apr
lll%Feb 14
140 Feb 15
54%Apr 3

175 May 31
16%Jan 25
2%Apr 10
31*Apr 2
131*Jan 17
21 Apr
199 Jan 3
38 Jan 3
89*Jan 3
98%J'ne 14
132%Feb 23
57%Feb 6
77%Feb
81 J'ly
14l%Sep
58%Feb
10l%Feb
115%Jan
25*Jan
70*Feb
3SHOot
10%Jan
40 Feb
66 Feb
80 Jan
100 Jan
18%May
40%Feb
96 Feb
28%Feb
106%Feb 20
53%Feb 6
97 Feb 6
54%Apr 5
94*Sep 19
37 Apr 80

150 J'ne 7
15%Mar 28
9 Feb 9
47%Jan
111*Apr
58%Jan
88%Jan
189%Jan
27%Feb
70%Feb
60%Mar
39%J>ne 15
67 Aug 9C
10%Jan 3

104 Feb 2
16%J'ly 11
25 Feb 7
77% Feb 9
i49%Mar 31
19 Jan 3
77 Jan
44 Jan

104%Jan

6
17
7
5
1

11
3
6
6

26
13
8
5
4
2
7
7
5

15% Dec
4 2% Deo
99%Deo
25%Jan
68 Jan
3%J'ne
38%May
9 J'ne
8*Dec

64 May
28*Deo
6%Jan

17 Jan
37 May
10 May
40%Jan
12%Dec

11794 Dec
30 Jan
35 Jan
38 Jan
118 Jan
38*J'ne
66%Deo
6*Dec

19 May
7%Dec

45 Dec
31%Deo
13%May
45 Deo

1108 Jan
10%Dec
51 Deo
30 Deo
88%Jan
30 Oct
133 J'ne
31 Deo
72% Deo
8%J'ne
44%J'ne
6*Dec

94 Deo
80 Deo
77*Deo
34 May
70 May
S3 Deo
84 Deo
114*Deo
110 Jan
194 Dec
30 Deo
74 Dec
t78%Deo
131 Deo
31*Dec
130 Deo
9*May
l*Jan
30*Feb
88 Jan
6*Feb

163 J'ne
80 Deo
71 Dec
63 Jan
92%Jan
3U%Deo
67 Deo

"95*Jan
37 Deo
96 Dec
97 Jan
17 Deo
82%Deo

35 Jan
68%Apr
38%Mar
44 Not
90%NOT
7%D*0

55 Jan
18 Oct
14%Feb
75%Jan
44%Jan

40*Aug
44%Not
14%00t
58%Not
25%Mar

242 Feb
89
45
78
141

Apr
Dei
Apr
Feb

51%Pe«
81%Jan
8%Jan
25%Apr
13 Aug
64 Jan
32%8ep
21 Not
50 Aug

1119 Feb
31«May
68%8ep
46 Not
97%Oot
52%Mar

1160*An
4l%Sep
85 Sep
16%Not
81 Dee
37*Jan
87%Jan
59 Apr
94*Apr
48%Not
88%Sep
79 Mar
ioe%Mar
182 Mar
123 Mar
105 Apr
52%Apr
99%Feb
229%Apr
150 Mar
70 Apr
160 Mar
2C%AUf
6%Apr
64 Sep
ISO Dee
2l%Sep
993%Mar
65%Apr
103%Aof
101 Aug
120%Oot
75 Apr
93%Apr

132 Not
76%Mar
110 Jan
117*J'ly
68*Jan
95 Jan

2
3

17
17
19
6
6
8

9 Deo
80 Deo
70 Not
51 Mar
96*J'ly
5 Jan

81 Deo
89 Deo
39*Dec
103*Deo
31%Deo
85 May

il29*Feb
88%Jan

36 Oct
110 Deo
6%Jan
6 Mar

86 Deo
90%Dec
44%J'ne
75 Deo
156 Jan
16% Deo
80*Deo
58%Dec

•••••• eee*

6%Sep
38 Jan
11 Not
17%Deo
71 Deo

(45 Deo
5%J'ne
64%Deo
37%Deo
99% Deo
120 Deo
89 Deo

38 Feb
63%Feb
84 Feb
85 Dee
102%May
39 Apr
83 Jan
107%Jan
40%Jan

115 Jan
63 Apr
99%Aug

48 Jan
830 J'Vy
17%NOT
1 0»»Apr
55 Jan
39%Apr
"81 Aug
91 Sep

807%CKJt
38%8ep
79 Aug
66 Apr

15%NOT
186 Sep
15%Jan
45 Mar
89 Mar
60 Jan
40UNOT
84%W
57 Apr

191 1^
185%8e»
89%Jan

•Bid and asked prloes! no sales on this day. I Less than 100 shares, t Ex 100 p. c. stookdiT. * Ex rights.

OUTSIDE 8ECURITIE8 (Given at foot of 7 oonsboutivb pagbs).—81RBET RAILWAYS, Jc
Street Kullwaji.

Ooney Island A Brooki> n.

1st 5s 1908 JAJ
Is oertfi Indbtl 908. J A.i

B'kC.ANew5s'39.JAJ
Sr.8t.ANew lst5s'06AAO
O'p't A Lorlmer St. 1st 6s.

Kings Co. Hlevat.ed.—
lit 4l 1949

Hassan Rleo pref
6s 1944 AAO
1st 4s 1948 JAJ

««ewWmb'gAFnstex.4%s
S nlnwATl«t6«1029...J.U

Bid

325
108
100
111%
105
105

78
76
110
90

105
(116

Ask.

338
108

117

80
80
114
91

Street Railways.

OTHER CITIES.
Buffalo Street Ry—Stook.

1st oonsol 6s 1931 .FAA
Deb 6s 1933 MAN

Chicago City RR—Stock..
Indianapolis Street Ry...

.

Cleveland City Ry
Cleve Clty-lst 5s '09. JAJ
Cleveland Bleotrlo Ry.,,.
Con 5s 1913 MAS

Columbus (O) Bt By.
Preferred

Bid. Ask.

100
{116% 118
1103 111
949 45
18 91

109 108%
109% 106
83 84%
108 106
30
90

Street Railway.
Col 8t Ry—Con 5s.—Sm P
Crosst'wn— 1st 5s

J C Hob A Paterson ...

4ig N)T 1 1949. .MAN
Kansas City El 8s
Guar 4s 1938 JAJ

Lake St (Chlo)Blev-Stock
deb 5s 1938 JAJ

Lonlsv St Ry—5 p o bonds
Common.
Preferred

I ynnABos-1 st 5s '34.JAD
Mlnneap8tBy-5s'19.JAJ

Bid. Ask.

hlta. list.

1107 109
)

18% 17%
79% 80%

1108
1 83%

9 »%
93 •4

1118% 119%
89 83
113 113

(118 114
(108 111

Street Rallwaya.
New Orleans City By
Preferred

North Chicago—Stock..-.
1st 5s 1906-16 JAJ

North Jersey St.—Stook.
Bonds

Pat By oon 8s 1931 .JAD
Gen 6s 1914 AAO

Ptov A Pawt'ok-lsi 5s '38

looheat er Ry ,

Oon 5s 1930 4.AO
3d 5s 1933 JAD

( Buyer pays acornec

Bld.

1 9%
93%

800
10794
38
89%

119
108

(114
15

110794
80
inter

91
93%

808
108U
94%
83V.

116
16

"84

•it.
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BOND3
If.Y.8TOCK EXCHANGE
Wbek Ending Oct. 5

Alabama Cent. SeeSoRy.
la Mid. SfeKav.Fla.AW.

Albany A Husq. SetD&U.
Allegheny YaU SeePennCo
Alleg. & W. See B. R. & P.

Am Dock & I. See Cen of N J.

Ann Arbor lstg 4s 1995
AtohTA8Fegeng4s..l995

Registered 1995
Adjustment g 4s 1995
Registered 1995
Stamped 1995

Equip user A g 5a.... 1902
Chlo A 8t Lou 1st 6s.. 1915

Atlanta A Char. See Son Ry.
Atl Knox A No let g5a. 1946
Atlan A Danv See South Ry
Atlan A Tad. See South Ry
AustinANW. See. SoPac.
Bat Creek A 8. See Mich Cen

alt A O prior 1 g 3*8.1925
Registered 1925

Oold4s 1948
Registered 1948

Southw Div lstg 3*s. 1925
Registered 1925

PJunAMDlv 1st g 3*81925
Registered ,

MononRlv lstgugSs.1919
OenOhloRlstog l*s 1930
WVaAPlstg4s 1990

Beech Creek. SeeNYCAH.
Bel A Car. See Illinois Cent..
Booner Bridge. SeeMKAT.
BwayA7th A v. SeeMetSRy
Bklyn A Montauk. See L Isl.

BrnnsAWest. SeeSavFAW
Bnff N Y 4 Erie. See Brie.
BnffRAPgengSs 1937

Debenture 6s 1947
AH AWest lstg 4sgu.l998
ClAMahlstgug58...1943
Booh A Pitts 1st g 6s. .1921
Conaol lst6 1922

Buff A Southwest. See Brie
BaffASusq 1st gold 5s.. 191

3

Registered 1913
BnrORANletSs 1906
Con 1st A col trg 5s.... 1934
Registered 1934
CRIFAN W lstg 58.1921
MA St List gag 7s.... 1927

Canada South 1st 5s... 1908
2d 5s 1913
Registered 1913

Garb A Shawn. See HI Cen.
Car Cent. See Seab A Roan.
Carthage A Ad. SeeNYCAH.
ORIaFAN. SeeBCRAN.
Cen Branoh C P 1st g 4s.l948
Central Ohio. See Bait A O.
CenRR A B ofGa—Col g 5s'87
Centof GaRy—lstg 5s. 1945

Registered 1945
OonsolgoldSs ....1945
Registered 1945

lit pref Income g Bs . .1945
3d pref income g 5s ... 1 94

5

8d pref income g 5s . . . 1945
MANDlvlstgBs 1946
Mid Ga A Atl Div 5s. . . 1947
Mobile Div lstg 5s....1946

Centof N J -1st cons 7s. 1902
General gold 5s, 1987
Registered 1987

Convertible deb 6s....1908
Am Dook A Imp Co 5s.l921
LeAHud Rgen gu g 5s. '20
Leh A W B C 5s 1912
Con est guar 4*8... 1910

Cent Pacific See So Pae Co
Charles A Say 1st g 7s.. .1936
Ches A Ohio g 6s ser A..1908
Gold 6s 1911
latoongSs 1989
Registered 1939

Sen gold 4*s 1992
Registered 1992

Craig Valley lstg 5s.. 1940
BAA DIt 1st oon g 4s 1989
8dcong4s 1989

Warm Spr Yal 1st g 5s 1941
Bus Lex A B S gn g 5s.l 902

ColeA Alton sink id 6s.. 1903
LOU A Mo RIt 2d 7s .. 1900
MlssRlvBlstsfg 6S..1918

Chlo Bar A Q—Con 7s . .1903
Sinking fund 5s 1901
Ohio A Iowa DIt 5s..., 1905
DenvDlv4s 1932
DllnoUDiv g 8*s ,...1949
Registered 1949

Iowa Div sink fd 5s ... 1 9 1

9

*• i itiiiniitiMtiiii » 1 91 9
Nebraska Bxten 4s. . . . 1987
Registered 1927

Southwestern DIt 4s.. 1981
Convertible 5s. 1903
Debenture 5s. 1918
Han A St Jos oon 6s.. .1911

CbIoABDI. lstsf our 68.1907
. Small 1907
lstoong6s 1984
Oenoon 1st 5s.. ...... ,1937
Registered 1987

Onle A Ind C Ry 1st 5s 1936
Chicago A Brie. See Brie.
On In A Louis—Refg 6s.l947
Refunding g5s 1947
LoiUbv N A A Ch 1st 6s. . '1

Price
Friday,
Oct. 6.

A:
J+

A-O
NOV+
Nov+
Novt
J-J
M-8

J-D

A-Ot
A-Ot
J-J
J -J
M-N

M-8
J-J
A-O
J -J
F-A
J-D

A-O
A-O
J-D
A-O
A-O
A-O
J-D
J -J
M-8
m-8

J-D

M-N
F-A*
F-At
M-N
M-N
Oct.*
Oct*
Oot.*
J-J
J-J
J-J
M-N
J-J
Q-Jt
M-N
J-J
J-J
M-N
Q-MI

J-J
A-Ot
A-Ol
M-N
M-N
M-8
M-S
J-J
J-J
J-J
M-8
M-8
M-N
M-N
A-O
J-J
A-O
F-A
F-A
J-J
J-J
A-O
A-O
M-N
M-N
M-8
M-S
M-N
M-8
J-D
J-D
A-O
M-N
M-N
J-J

Bid. Ask

9G* Bale
99% Sale

96%
86% Sale

'100
115*

103

84*

93* Bale

'V9*8ale

86% Bale

' 86" Sale

'102

110%

100* • mei
103

184* 127
189
136%

100

107 108*

140 ISO
107* 108

107
116
117*
105

ib7*
106*
lo4

Week'$
Range or
Last Sale.

Low. High

90 91
99 101*
100* Sep.'OO
85* 86%
79% Deo '99

106 Apr'00

98* 94

99* 101
100* J'ne'00
86 86%

8685

111 May'00
111 J'ne'99

!
Sep.'OO

Apr '97
J'ly '00

,
Sep.'00

Nov'99

Sep.V00
116

Sep.'OO
Jan.'99

• 85 90

89
•116 118

93* Bale

39* Sale
10 11
5 6*

linn mtii
•••••e •••st

108
183* Sale
181%

118

100* Sale

lie*

98% Bale
seieev mi
106*

100* 101
106*
•101*

""
ii'6%

-too
'loi .;.;.
1 01 v Bale
108* Bale

113
108
111S
(•tin
184
110%
119
114*

• • » • i

• • • • e •

mil.
iiimi
• • ee •

J-J
J-J
J-J

114* Sale
115

107 118

115 116

113*

107^
106*

Apr'00

90 Ang'00

98% J'ly '00
117 Sep.'OO

92
97%
38
10*
8

95
103
105
107*
123
121%
130
114*

No.

6
833

148

84

187

139

'"S4

Range
Mince
Jan. 1.

Low. High

90 94*
98* 103
99 101*
78* 86%

105* 106

92* 97%

• M
i * *

98*
Oct-"99

42*
11

Sep.'OO
Deo '99
J'ne'99
May'00
May'00
124
181%

J'ly '00
Sep.'OO

68

105 Aug'00
100* 100*

113
117*
118
117
98*
94*
100
105%
98
101*
100%
106*
106%

113
117*
118

J'ne'00
98%

Aug'00
J'ly '00
8ep.'00
J'ly '00
Apr '99
100*

Sep.'OO
Feb '99

109% 110*
100% 100%
104% Apr'00
101* 101*
108 103*

118%
103*
111%
HI*
108
185*
110%
118*
114*

J'ly '00
108*

Sep.'OO
J'ne'99
Jan.'00
Aug'00
Sep.'OO
Sep.'OO
Sep.'OO

186 Sep.'OO
118 1,4%
118 Aug'00
109 Sep.'OO

118 116
108 Aug'00
115 Aug'00

30
1

97* 102%
100 101
85* 91%

"si" "ti"

111 113

109 114*

teei ami

189 131
184 126%

106 109
115 118%
115 117*

•I • • l •

•

105 108*
106 109*
104 104

87* 90%

91
117

98%
130

88* 96

13

3
8

"48

• • »

16

10
8

"i
li

15

3
III!

38* 45*

4* 7
•III* II I I I •

Mill •<***•
105 105
107* 111*
117*135
116 133
ISO 180
113* 115%

100 105
100 101*

118
116*

US*
II*
100
101
93

117%
119*
181%
117
100%
96

100
106
99*

•••••I !••••
100* 103
106 106*
Him ••••••
•••••* ••••••

109% 118*
100% 103
104% 104%
100* 108
100% 106*

115*117
103 107
108% 118

108 103
180* 188
108*113
118* 188
113 116

133* 188
113 117
115 115
106*113

111* 117
100 107
113 116*

BONDS.
N. Y. 8TOCKEXCHANGE
Wbek Ending Oct. 5.

Ohio Milwaukee A St Paul—
M A StP—1st 78 8g RD.'02

1st 7s A gold RD.... 1902
lstCAM7s 1903

Chlo Mil A 8tP oon 78.1905
Terminal gold 5s 1914
Uengold 4s series A... 1989
Registered 1989

Gen gold 3*8 series B.1989
Registered 1989

Ohio A L Su Div g 5b.. 1921
Chlo A Mo Rlv Div 5s . 1 926
Chlo A Pao Div 6s 1910
ChloAPW lstg 5s. ..1921
DakAGtSogS 1916
Far A Sou aasu g 6s. . . . 1934
lstHastADDlv7s...l910
5s 1910

lstIADBxten7s 1908
1st La Crosse A D 5s. .1919
Mineral Point Div 5s..l910
let So Minn Div 6b.... 1910
1st Southwest Div 6s..l909
WlsAMlnnDlvg 5s. .1931
MllANolstM L6S...1910
1st oonsolOs 1913

ChioAN'weBt—Oon 7S..1915
Gold 7s 1908
Registered 1902

Extension 4s....1886-1926
Registered ... .1886-1926

Gen Gold 3*s 1987
Registered 1987

Sinking fund 6s. 1879-1920
Registered ....1879-1929

Sinking fund 58..1879-1929
Registered.... 1879-1 929

85-year debenture 5s..1909
Registered 1909

30-year debenture 5s.. 1 921
Registered 1921

Sinking fund deb 5s. . .1983
Registered 1933

Des Mo A Minn 1st 7s. 1907
Ksoan A L Sup 1st 6s.. 1901
Iowa Midland 1st 8b...1900
Mil A Mad 1st 6s 1905
North Illinois 1st 5a.. .1910
Ott C F A St P 1st 5s . .1909
Winona A St Pet 2d 7s 1 907
Mil L S AW 1st g 6s.. .1921
BxtAImpsfg5s...l929
Mich Div 1st gold 6s 1924
Ashland Div lstg 6s 1925
Convertible deb 5s. .1907
Inoomes 1911

Chlo Rook.Isl A Pao—
6b 1917
Registered 1917

General gold 4s 1 988
Registered..... 1968
DesMAFtD 1st 4s. ..1905
1st 2*s 1905
Extension 4s 1905

EeokADesM 1st 5s.. 1923
Small 1923

Chlo A StL SeeAtohT A 8 Fe
Ohio St LA NO. Seem Cent.
Chlo St LA Pitta. See Pa Co.
Chio8tPMAOcon6s..l9SO
Ch St P A Mln 1st 6s..1918
Nor Wisconsin 1st 6s.. 1930
St P A 8 City 1st g 6s. .1919

Chlo Ter Transfer g 4s.. 1947
Ch A WestI Istsfg8s..l919
General gold 6s 1933

Chlo AWest Mich Ry 5s.l 921
Coupons off. ..1921

Choc Okla A G gen g 5s. 191

9

ClnHADoonsf 7s 1905
2d gold 4*s 1937
Cln D A 1 1stgu g 5s. . . 1941

CIStLAC. SeeCCCAStL.
ClnSAC. SeeCOCA8tL.
Clearfield A Man. See BRAP.
C C O A St L-
Geng4s .,1993
Cairo Div 1st gold 4s. 1939
01nWAMDlvlstg4s.l991
StLDlv 1st ooltrg 48.1990
Registered 1990

Spr AColDlv lstg 4s. 1940W W Yal Div 1st g 4s. 1940
C I St L A C oons 6s. . 1 920
lstg 4s 1936
Registered 1936

Cln 8 A CI oon 1st g 6s.1928
CC OAloonsol7s,...1914
Consols f 7s 1914
Gen oonsol gold 8s . . 1 93

1

?.

j -j
j -j
j -j
j-j
j-j
j-ji
Q-JI
J-JI
J-JI
J-J
J-J
J -J
J -J
J -J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-J
J-D
J-D
F
D

J-D
F-A
F-A
M-N
Q-N
A-O
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-8
M-8
M-8
M-N
M-N
F-A
J-J
M-8
F-A
M-N

J-J
J-J
J-J
J -J
J-J
J -J
J-J
A-O
A-O

.Price
Friday,
Oct. 5.

Bid. Auk.

168
168
168
168
113*
110 Sale

Week
Range or
L "t J Bale.

169*

117*
119*
117%
118*
113*
186
124%
109%
169
116%
110*
'-17*
117
117%
•117*
120
*1H9* M0
109
109*
"107

132

110

105

115
114

107

iiiiii •••>

120

J -D
M-N
J-J
A-O
J-J
M-N

J^Jd
A-O
J-J
M-N

D
-J

J-J
M-N
M-N
M-8
J-J
M-N

Registered 1934 I . j
CAS 1st MO or-OAI7H901
I > Ind A W 1st pf is. . . 1 938
Peo A But let eon it . 1940
Income 4a..,,.,. 1990

(. 1 Lor A Wh eon lit 6s. 1933
Clev A Marietta. SeePaRR.
Clev A Mahon Yal g 6*.. 1988

Registered 1988
Clev A Pitta. 8** Penn Co.
Col Mldl'd-lstg8-4s...l947

lstg 4s 1947
Col A Son lstg 4s 1929
0olA9thAv. See Met St Ry.
Oolum A Greeny. See So Ry.
Col A H YaL See Hook VaL.
Ool Conn A Term. See NA

W

Conn A Pas Rivs 1st g4s.'43
Dak A Gt Bo. 8t$ CM AStP.

alias A Waco. Se«M EAT.

A-O

a
j -j
Qu-J

J- J
J-J
F-A

A-O

109
109
109
128*
186*
183*
136*
137*
105*
105*

139* 130*
139 ....?
106* Sale

Low. High.

167% Aug'00
172* Apr'00
169* Sep.'OO
189* Sep.'OO
118* 8ep.'00
109% 110
105* Feb'98

118 8ep.'00
131 121
118% Sep.'OO
119 119*
115 8ep.'00
137* J'ly '99
135 8ep.'O0
109* Aug'00
168% Sep.'OO
119 Apr'00
110% Sep.'OO
117% 119
118 118
117% Sep.'OO
181 Sep.'OO
130 Aug'00
139* Sep.'OO
109* 109*
109* Sep.'OO
108* Sep.'OO
107 Mar'OO
110 Sep.'OO
103 Nov'98
118 Sep.'OO
U5* May'00
109 J'ne'00
105% Mar'99
107% J'ly '00
105 Deo'99
117 J'ne'00
117% Feb'98
ISO* Sep.'OO
119*Deo'98

CQOQ

No.

* » » •

1

Rang*
Hnet
Jan. I.

96
86% 1 « 4 • 1 -

99
107 emit

no

184*184*
134 ....

135*...,
l

H* ::::
105 ....

117 ....

98* Sale
97%

103% 103*

104*

114*
185 136*
•••••I lllll.
181

•100

90* Sale
80 Sale
109*

138

76 Sale
74* 76
81 Sale

103*
103
112%
112*
111*
123*
135%
124
137*
139*
106
109*

130
129*
106
107
96
86*
98*
109*

Feb '00

Nov'99
Apr'00
Apr'00
Apr'00
Sep.'OO
Sep.'OO
Aug'00
Aug'00
Apr'00
Aug'00
Aug'00

8ep.'00
Sep.'OO
106*

8ep. 00
May'00
Aug'00
May'99
Aug'00

134
131
140
130%
91
106
118*
100
99*
103
117
113*
113*

134*
131

May'00
Ang'00

91
Oct'99
Aug'00
C Jt.'99
J'ue'99
Jan.'00
Sep.'OO
Sep.'OO
Aug'00

97 98*
97 J'ne'99
98 Sep.'OO
102% Sep.'OO
99 May'99

83 Nov'99

105* Apr '00

114 Aug'00
135* Aug'00
-•••tl iiiiii
181 Aug'00

108* Feb '99

86* 90*
26* SO
111 Sep.'OO

180 May'00

• • •

III

n

70

el 1

1

li a •

143
94

74* 76
74* 74*
79 81

27
3

82

Low. High

166* 109
172* 173*
166* 178*
166 178*
112*116*
109 118

117% 118
120 188
117 180*
118 138*
110*118
••••I •••••

127%
Ul%
173
119*
111*
131*
11**
130
181
133
144
118*
113
111*
107
110%

124*
109
166
117%
110%
117%
116%
117
118
180
139*
108%
108*
108*
107
105*
• •ell* HUM
117 119*
113* 117
107 110

107 109*

116*119

118% 183*

103* 108*

112%:
112*:
no
120
135*:
122%

:

137*
189*:
106

189 134
137 132%
103* 108*
105% 107*
96 96
86* 86%

107 114

131 186%
131 186
140 140
137 188*
91 97*

118 130

103 108
117 117
113*113*
113* 114

94 96*

98 98*
100* 104*

106 105*

114 118%
135* 186

'188* i'sT

84* 93*
34 84*
106 111

188 ISO

68 79%
71* 80
78* 87

* Be »rtee Friday i latest bid and asked this week, tBonds due July. IDueNor. (Due June. TDue Jan. IDueMay. aOptlon sales. bDue Aug. eDue AprtL dDuiOet.

OUT8IDE 8ECURITIE8 (Given at foot of 7 consecutive pages).—9AS SECURITIES, <&c.

Street Railways.
So Side El (Chic)—Stook.
ByraeuseRap.Tr., 5s, 1946
union Trao (Ohio) Com.

.

Preferred
United Rys (St L Transit)
Preferred
Gen 4a 1934 JAJ

Dn'd TrABleo(Prov)-8t'k
Wist Chicago at
Cong 5s 1986 MAN

Worcester (Mass)Tr-Com
Preferred

Bid.

98*
I 94%

II*

\v
I 83
108
88*

108
38

105

Ask.

99

*Va*
49*
18*
63*
8S&4
110
99
102*
38*
106

<3ae Securities*.

NEW YORK.
Cent Union Gas— 1st 5s .

Con Gas (NY)—Stook—

N

Deb 5s 1908 MAN
Bqult Gas—
Cod. 5s 1982—Set Stock

Mutual Gas
N. Amsterdam Gas—

1st oonsol 5s,,...
NY Blec Lt Ht A Pow—N.
Gold 5s—See N. Y. Stk.

Bid.

noe*
Y 8t»
85

Exch.
300

*104%
Y.Stk.
Exch.

Ask.

107*
Bxoh
90

list.

310

104%
Bxoh
List.

Bai Securities.
V Y A East River Gas—
1st 5s 1944 JAJ
Consol 5s 1945 JAJ

Nor Un 1st 5s 1937. .MAN
Standard Gas—Common.
Preferred
1st 5s 1930 MAN
OTHBR CITIES.

Baltimore Consolidat—Se
Bay State Gas—
Boiton UnitedGas Bonds-
Buffalo City Gas—Stook.

1st 5s Bonds

Bid. Ask.

5110 112
104 106
103 104
130 186
140 146
1115 118

eBalt. Lis,

% 1
-Bostn nLis

3* 4*
1 68 64

Gaa Securities.
Chicago Gas—See N Y 8to
Hnoinnatl Gas A Coke. ,

lol Gas L A Heat—Com.

.

Preferred...
1st 5s 1932 JAJ

Omsolld Gas(NJ)—Stok
1st 5s 1936 JA-T

Oonsol Gas (Pitta).... 50
Pref 60
Bonds 5b

ConBum Gas (J Clty)-Stk
1st 6s MAN
{And Interest t Price

Bid. Ask.

ok flx ch.
..*••

46 61
80 83

(101 106
10 13
80* 83

53
118* 114
102 106
1104 106
per sh are.
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BOND8.
K.Y.STOCKEXCHANGE
Week Ekdikg Oct. 5.

H
Del Lack A Western 7I..1907
MorrlsABssexlst7s.l914
7s 1871-1901
lstoon guar 7i 1915
Beglstered 1915

NYLaokAWlit6i..l931
Construction 5S.....1933
Term A tmpt 4 1933

Byr Blng ft N T lit 71.1906
Warren 2d 7 1900

Del ft H— litPa DlT7i.l917
Reentered 1917

Alb * Sat lstoon gu 7.1906
Registered .....1908
Guar gold 6i 1906
Registered 1906

Bens A Bar lit7l 1931
Reglitered 1931

DelRlvRRBge. SmPsRR.
Den ARGrlst gold 7i.. 1900
liteong4i 1936
lit oongi^l 1936

< Improvement gold 5i.i938
Rio G So gu. See Rio Gr So

Des M A Ft D. Bee O R <k 1 P.

DesMAMlnn. SwChAN W.
DesM UnRy lstg 5s... 1917
DetMATol. SmLSAMBo,
Det at Mack 1st lteng 4S.1995
Gold 4i 1996

Dill A Iron Range 1st 5s.l937
Registered 1937
3d 6s 1916

Dul BedW * 8 1st g 5s. 1928
Dul So Shore & At g 5s. 1937
East of Minn. S«8tPMAM

astTVaAGa. Sm. So Ry
Elgin JolAB 1st g 5s... 1941
BUi Lex A BS. SdCiO.
Him Oort A No. S.eLehANT,
Brie lstextg is ...1947
Sd ext gold Ss.... ...... 1919
Sdextgold 4* 1938
4th ext gold 5s 1920
Sthextgold is 1928
1st eonsol gold 7s 1920
1st oonsol gold fd 7s.. 1920

Brie lstoon g 4s pr bds.1996
Registered 1996

1st oongenlleng 4s.. ..1996
Registered 1996

BuffNY ABrielst7i.l9i6
Buff A 8 W gold 6s. . . . 1908
Small 1908

Chic A Brie 1st g 5s. . . 1982
Jeff RB 1st gn gold 5s. 1909
Long Dook oon gold 6s. 1935
Coal A B B lit gu 6s. 1 932
Dock A Imp 1st our6s,1913
N Y A Green Lgng 51.194 6
Small 1946

Mid RRofNJ lit g 6s.. 1910
N T 8 A W—1st ref Ss.1937
2dg0ld4*s 1937
General g 5s 1940
Terminal 1st g 5s. ... 1943
Regls«5,000»aoh.l943

WllkABaslst gu g5sl943
Brie A Pitts. Bee Pa Co.
BscanALSup. SmOANW.
Bureka Springs 1st g 6s. 1888
Br A T Hist oon 9s.. ... 1931
1st general gold Si .... 1 943
Mt Vernon 1st 6s 1933
Sull CoBr'oh Istg5s..l930

HrAIndlitoongug 6S..1986
FargoASo. SssChM A8tP..
Flint A Pere M g 6s. ...1920

1st eonsol gold 6s. . . . 1989
Pt Huron DIt 1st g Ss.1939

Fla Cen A Pen 1st g 5s. .1918
1st land gr ext gold 5sl930
Oonsol gold 5s 1943

Ft 8 A V B Bge. Sm StLASF.
Fort St U D Co lstg 4*sl941
Ft W A D C—lit g 'i-6s. 1921
FtW A Bio Gr lit g 3-ii.l938

Gal liar A, 8 A. Bee 8 P Co.
alHAHof *88 lit Ss.1913

Ga A Ala By 1st pf g 5s. 1945
1st oonsol g 5s 1945

Ga Car ft No 1st gu g 5S.1939
Georgia Paclflo. Set 80 By.
GUaV G A Nor. Bee 80 Pao Co.
Gout A Osw. 8ee N Y Cent.
Grand Bap A Ind. Be* Pa Co.
Gray's Pt Term See St I, 8W
Han ft 8t J. SfeOB&Q

ouiatonio. Bee NYNHAH.
Hook Val 1st oon g 4*s.l999
Registered 1999
Col A H V 1st ext g 4s. 1948

Houst B A W T. Bee So Pao..
Hous ft Tex Cen. Se* Bo P Co.
Illinois Central-

ist gold 4s .....1951
Beglstered 1951

lit gold 3*s 1951
Beglstered ,,1951

lit gold 8s sterling..,. 1951
Registered .....1951

Coll Trust gold is..... 1952
Beglstered ...1953

L NO ft Tex gold is.. 1953
Beglstered ...1963

Cairo Bridge gold is. .1960
Beglstered ..........1950

Louisville DIt g 8*s .195 <

Beglstered 1953
Middle DIt reg 5s 1931

M-S
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-S
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J .J
J-J
J-D

Bid. Ask.
'-30*
188
102*
189

1429*
186 188
180 120*

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
M-S
M-8
A-O
J-D
M-S
M-S
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-Ol
A-O
M-N
J-J
M-N
M-N
A-O
J -J
F-A
F-A
M-N
M-N
J-D

F-A
J-J
A-O
A-O
A-O
J.J

A-O
M-N
A-O
J-J
J -J
J-J

J -J
J-D
J-J

A-O
A-O
J-J1
J -J

J-J
J-J
A-O

J -J
J -J
J -J
J -J
M-S
M-8
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F-A

Price
Friday,
Oct. 5.

116
ICO
lis

113*
116*
no*
110*
ISO

103*
98* Sale
106
108 103

Low.
124*
138*
106*
140
140
135*
191
105
123
108
lie*
143
131
132
118*
113*
148*
148*

105

•••« •11*1
105 107

115

110

M16* 119*
IIS*
118
118
105
186 Sale
•134*
88* Sale

68 68*

108 ,....

117" Bale

•116

•114 118*
•108* 109*
94
90 95

•118
•••••« • ••••
105

60
121*
102* Bale

1 • see 1

• 110

181*
106*
104 108
•100
'100
'100

Him
•••••

t

71* 78
68* Sale

99 ICO
Illltt •••••

• ••!»» MM)

99* Bale

•105

115 ,..c.
iii*
105*....
10i ....

•••HI .IS...

102 108

101 108*
•••••« •••«•
<>»•«•» sites*
• t I •• f ••••!
100*....
•»•••• eeeeee

Week't
Range or
Last Sale.

High.
Ang'00
Sep.""
Sep,

Oct.
Sep.

ia
Mar
Feb
Aug
May
May
Sep.'
J'ne
Sep.'
Aug*
J'ly'

J'ly

i.'OO
•00

'96
'00

1

'00
•00
'98

00
•U'7

00
'99
'00
'00

00
00

No.
» *

To

« .

8

103 Sep.'OO
98* *8«

107 Sep.'OO
108* Sep.'OO

108*May'00

85
83
107

85
J'ne'OO
Sep.'OO

98* Feb.'99
114* J'ne'OO

110 Sep.'OO

117*
119*
114*
183*
106*
186
143
87*
93*
67*

J'ly '00
Jan.'00
8ep.'00
Mar' 00
Apr'99
136

Deo '98
88*

May'9H
68

140 Feb '99

117
106
136*

117*
Deo '99

J'ne'OO

118
109

115*
108*
99*
96
113

Sep.'OO
uot.'98

115*
109*

J'ne'OO
Sep.'OO
Apr '00

104* 104*

61 NOT'97
138* Aug'00
103* 102*

... ...

105

• uses

Sep.'OO

181* 131*
105* Sep.'OO
106 Aug'00
100 Sep.'00
......
......

......

......

108 Mar '98
78 78
67 58*

103 Sep.'OO
106 Deo '98
89 Feb '00

99* Jan.'00

98* 99*
eieeee ......
106 Aug'00

116 J'ne'OO
113* Mar' 00
105* Aug'00
108*Apr.'98

103 Aug'00
104*Jan.'9H
103* Sep.'OO
98 Jan.'00

13

3

15

41

36
* 1 e *

• •••

« • »

• ••
* • •

18
2

18

100* 3ep.'00

198" May'99

Range
iince

Jan. 1.

Low. High
183 124*
186 148
104% 107*
188 141*

jaee •mmi
13S 137*
119 181
105 108
183 183

li6* 148

118" 181

'

113*115
112*113*
147* 148*
148* li8J4

108* lOi*
96* 99*

106 107*
101*106

108* 109*

85 85
76* 82*
107 110

110 114*

107*118

116* 118
119*119*
113* 116%
183* 183*

184* 143*'

'37" "98"

•eeee seeees
67 75*

114 117*

136* 139*

118 118
••••It •••••

115*180
107* 111
98 99*
93 97*
108* 118

lOi 109

130 185*
103* 110
•••••• ••••••
•••••« eiee is

100 108

180 133*
108 103*
106 110
100 100
...... .....
...... .....

70
58 60

100 lOi*
teee « **•••
89 89
99* 99*

98 108*

103 108

Hi 116
118* 113*
104*106
•••••• • • • e *

100 105
•••••• »•••••
101 104
98 98

100 103*

BOND8.
N.Y. STOCK EXCHANGE
Week Ending qct. 5.

ni Cen. (Con)
St Louis DIt g 3f 1951
Beglstered 1951
Gold 3*s lwoi
Beglstered 1951

Spring DIt lstg 3*s. 1951
Beglstered 1951

Western Line 1st g is. 1951
Beglstered 1951

Boiler A Oar 1st 61.... 1988
Garb AS lstg i 1938
ChloStL AN Og5s..l951
Registered 1951
OoId8*s 1951
Registered 1951

MemDlTlstgi 1951
Beglstered. 1951

Bt L Boa lit gugii... 1981
bid Dee AW 1st g 61. . ..1935

1st guar g 5 1935
lnd 111 A la 1st ref g 5s. .1948
Int ft Great Nor—
1st gold 6s 1919
3d gold 5s. 1909
8d gold 4s.,.., ....1931

Iowa Central lstgold5s.l938
Iowa Midland. Sm Oh ftN W.
Jefferson BR. Bee Brie.
RalAAGR. SmLSAMS.

an A Mich. Set Tol A O C.
K C A MBAB 1st gn g 5*. 1939
Kan O A Pao. Bee M K A n

Kan C So lstg 3s 1950
Registered 1950

Kansas Mid. BssBtLABc
Kentucky Cent BssLftN.
KeokftDesM. SmCBI AP.
KnoxrUle ft Ohio. Bee Bo By.
LakelBrteftW lit g6i.l987

2d gold 5s. 1941
North Ohio lit gn to. .19i5

L 8* MS. Ses NY Cent,
LehVal(Pa) ooUgto..l997
Beglstered 5s 1997

LehYNY lstgugi*s..l9io
Beglstered i9io

Leh Y TerBy lstgu g 5il9il
Beglstered i9ii

L Y Coal Co lit gn g to.. 1938
Registered 1933

Leh A N Y 1st gu g is. ,.19i5
Registered I9i5
BlCANlstglstpf6s.l914
Gold guar 5s 1914

Leh AHud R. Sm Cen ofNJ..
Leh A Wllkesb. Se* Oent NJ.
Leroy ft Oaney Vai. B*«Mo P.
Lex At A PF. Sm Met St By.
Long Dock. See Brie.
Long Island—
lstoong 6i 1931
1st cong is , 1981
General gold is 1938
Ferry 1st goldi*i.... 1983
Gold 41. .............. .1983
Unified g is 1949
Debenture gold 6s,.. ,,1984
Bklyn ft MOn 1st g 8s. 1911
lit 90e ••••••••••••••| IV1

1

NYBAMBoong5s..l935
N YARB lstg 5s.. ..1927
Nor Bhb lstoon ggu6i..'S3

LaftMoBlT. BwOhiAAlt.
LouUyUle A Naibyille—
General gold 8i. ,,,... 1980
Gold Si ,,.,..,....1987
Unified gii ,....,,1940
Beglstered 1940

Coll trust g 6s ....1931
Col tr 6-30 g 4s ....1908-18
Oeoel Br 7i 1907
H ft Naib lstg 6s.. .1919

LClnftLexg4*i...l93i
NO AM lstg tr .....1980
Id gold 81.. ......... .1980

Pensaoola dty gold 61.1980
BtL dly lstg 6s. 1981
SdgS 1980

Kentuoky Oent g is.. .1987
LANAMAM lstg i*S.19i5
NFlaftBlstgugSs ..1937
Pens ft Atl 1st gn g 6i.l92l
8ANAoongug5i....l936
Sink fd (84N A) g 6l. . 1910

L ft JeffBge Oo gug4i,1945
LNAftO. BssOIftL.
MahonOoal. SesLSftMS.

anhattan By 0011 is. 1990
Reglitered 1990

MetropolBl Iltg6s...l908
Man BW Oolonii g 6i. . I98i
KoK'ptftBY. SssPMoKAY
Metropolitan Bl. BssManBy.
Mex Oent oon gold is. . .1911
lstoon inoome g 3s... 1989
td oon Inoome g 3s... .1939
quipAeoll g 5s......'mi7
2d seiies g 5s ...... IP! 9

*ex internal 1st oou g 4s.'77
4ex Nat 1 it gold 6s 1 987
8dlno6s ACp itmpd.1917
Id Inoome gold 6s B..1917

tfax North 1st gold 6s. .1910
Beglstered 1910

Mloh Cent. Sm N Y Cent,
slid ofNJ. Sm Brie.

tfLBAW. Bee Uhlo A N W
<411A Mad. 8ee Ohio A N W
KUANorth. SssOhMAStP
MHAHtP. 8ee Oh M ft 8t P

31

j-j
j-j
j-j
j-j
j-j
j-j
F-A
F-A
J-D
M-8
J-D
J-D
J-D
J-D
J-D
J-D
M-S
J-J
J-J
A-O

M-N
M-S
M-S
J-D

A-O

A-O
A-O

J -J
J-J
A-O

M-N
M-N
J-J
J-J
A-O
A-O
J-J
J -J
M-S
M-8
A-O
A

Q-J»

t-V
M-S
J-D
M-8
J-D
M-S
M-8
A-O
M-S
y-o

J-D
M-N
J.J
J-J
M-N
A-O
M-S
J-D
M-N
J -J
J -J
M-8
M-8
M-S
J-J
M-S
F-A
F-A
F-A
A-O
M-B

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-o
A-O
M-S
J-D
M-Si
An.l
J-D
J-D

Price
Friday,
Oct. 5.

Bid. Ask

90* Sale

•106*103"

111*113*

124
98
125

98 ...

•lOs"
""

98 106
103*
100

Ill

121* Sale
85 Bale
50 65

•110

62* Sale

III
116*
109 112

109
•107 109
109*

•••e: • • s is <

91*
• •teee mmi

I I W •••••!
102
100 109
»9* Sale
9i
95 Sale

100
Hi
108
106
107 110
108* Sale

Bale118
111
98* Sale

109
97

103
113
118
•188*
115
107
121
63
9e* 97*

iii

111
e • • • e •

• • e • • •

••••••

•••••

1*19"

"67'

108
109
109

99* 100
••*•• • • • •

•

•116*

78* 88*
87 Sale
18*

•••••• !•••••
• ••Mt ••••!•

'•Ml •••••!v ••••••
67

108 110

Week'i
Range or
Latt Sale.

Low. Sigh.

90* 90*

101* 101*
101* Oot.'99
95 Deo '99

118* Sep.'OO

131 Aug'00
90 Not'98

185 3ep.'00
188 8ep.*00
10C* 8ep.*00

1C 5* Sep.'OO

104 8ep.'99
103* Ang'00

109* Aug'00

180* 180*
83 85
55* May'00
113 113

61 62*

181* 131*
116* 117
111 Aug'CO

104 Aug'98

110
108*
112
10
10:

• • • •• •

98

IS

110
NOT'99
J'ly '00
Oot.*99
Not'99

8ep.'00

101*8ep.'99

181* Sep.'OO
•(•IS ••••••
100 100
99* 99*

100 100
94 95

110 Aug'00
107 Jan.'99
105 May'00
108* 108*

118 118
111 Aug'00
98* 99

110*
97

106
113*
103
128*
117
109*
186*
88*
96*
107*
109*
llOjJ
109

110*
97

NOT'97
Aug'00
Jau '98

Sep.'OO
117

Not'99
Sep.'OO

63*
96*

Jan.'00
J'ly '00

J'ly '00
109

96* OOV99

100* 100*
•••••• eeeeee
116* 115*

78 J'ly '00

25* 97*
13 13

••••I* ••••••

83* 88*
103* Apr '0C
81 Apr '00
18* J'ly '00
106 May'00

• • « I

• I • •

13
8

99

• It.

• • • I

3
5
8

55
• •••

• •••

I • • •

>•••

5

• •••

10

• • e •

3

10

1

• •• •

864
I

32

Range
tine*

/an. 1.

Low. High

60 92*

99* 108

111 114
....M

119*181

185 186*
183 133
100 108

105* 105*

Sllll * •••*«

103* Hi

106* 110*

1

il«
1
5i"

1!?
1 u3

61 70

116* 123
108* 119
110* 118*

.... ......

i06* 116*

iii" iii*

...... »«•«••

...... —*i**
91* 98*

...... «"*•

..,,.. ******

180 1SI
..... ••>!•
98 10t
97* 105
100 108%
85 98T

106 lie

105 105
105 108*

116 188

* iio*3*
»396* 100

iii* iYfl.

i»" i39"
117 1"
188
63*
95*
107*
109
110*
107
••••••
*•••••

197
63*
98

111

BO 10f
...... ••"••
118 117
...... ••••11

70 81

...••• •

'88* "gW
103 103*
81 fi

109 101*

• Ko price Friday i these are latest bid and asked this week, tBond due August. * Due April. I Due January. 1 Due October. I Due July. eOetteoal

OUT8IDE SECURITIES (Given at foot of 7 oonsboutivb pages).—GAS, TEL. & 1ELEPH.* do

One Seen rltlcn.

Detroit b»»s— a«» S V ixc
ssex A Hudson Gai
Fort Wayne (Ind)
1st 6s 1986.... JAJ

Grand Rapid.—Stock
1st 5s 1915 FAA

Hartford (Ct) Gas L... 85
Hudson Co Gas
5sgl9i9

Indiana Nat A IU Gas—
1st 6s 1908 MAN

Indianapolis Gas—Stock.
1st 6s 1980 MAN

Bid. Ask.

h. Iii!

40
88 45
60 60

108
1104 106*
t 48 51

86 40
108 108

50 69
80 90
87* B9

Was Seourtttea.
Kansas City Gas 100
5s 1932 AAO

Laclede Gas—N Y Stock
Lafayette (Ind) Gai
1st 6. 1994 MAN

Loganipt A Wab Val—
lstei 1985 JAD

Madison (Wis) Gas—Btok
1st 6s 1986 AAO

Newark Gas 6s 1914
Newark Oonsol Gas ..100
6s 1948 JAD

New Bng Gas A O—SeeBo

Bid.

I 99*
Biol.
40
60

50
65

1104
1189
66

1109
stonL

Ask.

40
101

46
eo

80
76
106

108
1st.

Ctae Seen rltles.

Ohio A lnd Con Nat A III-
OhtoAInd— 1st 8s '36JAD
Peoples Gas A Coke—N Y
Philadelphia Co—See Bos
Providence Gas....... 60
BtJoseph (Mo)
5s 1987 JAJ

8: Paul Gas—Stock
Oonsol 5s 1944 ....MAS

9yraouse Gas—Stock
Ist5sl946 JAJ

Western Gas (Mtlw)
»s—Sm N Y St Bx list.

Bid. Ask.

98 83
54 58

Stock Bxoh
ton L lit.

'x93*
80 40

{ 93 95
46 50
79* 81
8* 10

85 89
89* 90*

Teleg. Si Tele»h.
Telec. <fe r»ie?«.

American Dlst Tele—NY
Bell Teleph. of Buffalo.

.

Central A South Amer....
Cues A Poto Teleph—Stk
5s 1909-89 JAJ

Commercial Cable
Gammer Union Tel (NY).
B uplre ft Bay State Tel
Brie Teleg A Telep— See 8
Franklin

sAnd Interest. tPries

Bid.

Stock
110
103

ioa'
165
118
75

tekBx
48

per ih

i

107
64

170
185
•••I

List
48

I/O.
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BONDS.
V.Y. STOCK EXCHANGE
Week JEmdimo Oct. 5.

MlnnA8tL-lstg7s..l937 J-D
Iowa ex lit gold 7s.. .1909 J-D
South West ex 1st « 7s. '10 J-D
PMlflo ex 1st gold 6t . 1931 A- O
1st oons gold 0s 1934 M-M
1st and refund. 4s. ...1949 M-8

MlnABtLgu. S«B0B4N
M A P 1st 5s st 4s lnt gn..'36
M 88HAA 1st g 4s lnt gu.'28
M StPASSM oong 4s lntgu'38
MlnnUn. SttStPMAM.
Mo KanATex—lttgts.1990
2d gold 4s 1990
1 it sxten gold 5s 1944
BooneTBdgOogug7s..'06
Dal A Wa 1st gn g 5s. 1940
MKATof Tlstgug5s.'42
Bher8hA8oulstgug5s.'43
KCAPaolstg4o....l990
Tebo A Neosho 1st 7s. 1903

Mo K A Hist gag 5s... 1942
Mo Pao- Id 7s 1900
1st oong 6s 1920
Trusts 5s 1917
Registered 1917

1st ooll gc'2 5 1920
Registered 1920

Leroy A O V A L 1st g 5s '26

Pao Bof Mo 1st ex g 4s. '88

2d extended gold 5s. 1938
Bt Louis A Iron Mount—
GenoonryAldgrtg5s'31
Genoonstampgtdg5s'31
Unlf Aref g4s 1929
Registered 1929

Verd V 1 A W 1st g 5s.. '28
MlssRtTBdge. 844OhioA Alt
Mob ABlrm prior lien g 5s. '45

Mortgage gold 4s 1945
Small 1945

Mob Jack A K C 1st g Ss.1946
Mob A Ohio new gold 6s.. '27
1st extension gold 6s. 1927
General gold 4s 1938
MontgomDlT 1st g 5s. 1947
Bt LA Cairo gug 4s.. 1931

Mohawk AMal. SmNYC4H
Monongahela RIt. 844 B A O
Mo at Cent. 8$4 Bt P M A M.
Morgan'sLaAT. SmSF Co.
Morris A Essex, fit* DelLAW
NashOhatABtL 1st 7s. '13

2d 6s 1901
1st oongold 5s 1988
1st gold 6s Jasper Boh. 1923
1st 6s MoM M W A A1.1917
lst6sTAPb 1917

Mash Flor A She*. Stt LAN
NewHAD. SttNYNHAH
N J June BR. 8*4 N Y Cent.
NewAOlnBdge. 844 PennOc
MOANBprlorlleng6s.l915
N T Bkln A Man Bh. 8*4 L

I

N Y CentA HR Ist7s..l903
Registered 1903

G8*s. ......... 1997
Registered. 1997

Debenture 5sof .1884-1904
Registered ... .1884-1904

Beg deb 5s of ...1889-1904
Debenture g4s.. 1890-1905
Registered 1890-1900

Debtoertsextg 4s. ...1905
Registered 1905

Lake Shore ool g 3*s . 1998
Registered ., 1998

Mloh Cent ooll g 3*s. . 1 998
Registered 1998

BeeohOrk lstgu g 4s. 1936
Registered 1936
2d gu gold 5s 1936
Registered 1936

CartA Ad lstgu g 4s. 1981
Clearfield Bitum Coal Corp
lstsllntgug4sserA.'40
Small bonds series B. .'40

Gout A O*we 1st gag 5s. '42

Moh AMal lstgu gis.1991
N J Juno R gu 1st 4s . 1986
Registered 1986

NYAPutlstoongug4s.'93
Nor A Mont 1st gu g 5s .'16

West Shore 1st is gu. 2861
Registered 2361

Lake Shore oon 2d 7s. 1903
Registered 1903

Geld 3*s 1997
Registered 1997

ClnA BlstgLBAM87s'01
Det Mon A Tol 1st 7sl906
KAAGR lstg oSs.1938
MahonC'lRRlst5s.l984

PittsMoKAY—lstgu6s.'32
Id guar 6s 1934
MoKec A B Y lit g 6s. '18

Mloh Cent—1st oon 7sl902
1st oon 5s 1902
6s 1909
0s 1931
Registered 1931

4s 1940
Registered 1940

Bate A St lstgu gSs. '89
N Y A Harlem g 8*1 8000
Registered 2000

N Y A North lstg Os.,1927
R W AOgeon lstext5s.'22
OsweARSd gug 5s.. 1915
RWAOTRlstgugOs.18
TJtloa A Blk Rlrgu g 4s. '22

Price
Friday,
Oct. 5.

Bid. Ask.

124

115*45

J-J
J -J
J-J

J-D
F-AII
M-N
M-N
M-N
M-H
J-D
F-

A

J-D
A-0
M-N
M-N
M-St
M-8+
F-A
F-A
J-J
F-A
J-J

A-0
A-O
J-J
J-J
m-s

j
j-j
j-.i
J-D
J-D

Ji
• S

F-A
J -J

J-J
J-J
A-0
J -J
J -J
J-J

A-OI

• ••»»» * « • • •

» M Mt M M •<

91V4 Bale
85% Sale
90 Sale

69

81*...,
100 ...

101* 108*
1 15* ......
118 Bale
94

93*
settee eeeee

*105
•115

109

107

-J
-J
J
J

M-H
M-8
M-S
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J-J
J-J
J-J
J-D

Bale
110

77* Slide

Week't
Range or
Last Sale.

Low. High.
149 May'00
182* May'00
122* Aug'00
188 May'00
116 Sep.'OO
95 Sep.'OO

••»«••

90* 91*
64* 66*
89* 90
100* Not'99
90 Sep.'OO
89 8ep.'00
98 Aug'00
81* Sep.'OO

104 Sep.'OO
116* Sep.'OO
118
94

118*
90

92 92*

•esses

109*

94 J'ne'00
106* 8ep.*00
110* Sep.'OO

108* 112*
US* Sep.'OO
76* 78

110* J'ly '00

185% Bale
'117

,

84 Bale
t t M M t t tM

128* Sale
ICO
100
118
1 lo t t Mt

108*109
108*
109

A-O
A-0
J -J
J-J
J-D
J-D
J-D
J-D
A-0
r-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M-8
M-8

j -j
J-D
M-N
M-N
A-O
A-O*
F-AI
M-N
J-J

105*
105* Sale
100*
102*
108*
108*
103*
96
94

97
96

90* Bale

109

...... ......

...... ......

...... ......

40
70
81

21
14

18

187

"83

Range
since

Jan. l.

Low. High
143* 161
122* 123*
122* 122*
128 128
111*117*
98 99*

»••*•• t • M I

• ••••• •• •••

88* 98*
64 70*
89 90*

90 90
88 93*
92* 98*
76 83

102 106
112 116*
114*121*
94 101*

BONDS.
N. Y.STOCK EXCHANGE
Week Ending Oct. 5.

120* 126
120* J'ly'00
84 84
108 Sep.'OO

128 128*
100* J'ly'00
108* Sep.'OO
113 Deo'99

•tMM4 • e • t

111 Deo'99

108* Sep.'OO
108* 8ep.'00
109* Sep.'OO
110 Aug'00
100* 105*
105* 105*
109* Bep.'B7
108* Sep.'OO
104*Feb.'99
103 103
102* J'ly'00
90* 96*
94 Sep.'OO
90 95*
96 Sep.'OO
109* Aug'00
106 J'ne'98

100
Ml ItlMI

113 Bale
112* Sale
112* Sale

109*

mm 1 1 *••«•«
•ttttt itnti

187
141
133
129
107

131

130*

124

•106*

120
180* Bale
110

• * eta uitii
no ...,

91 J'ly '98

107* J'ly'00
108 Feb '00

a.5

18
20

25

90 98*
"92" "94"

105* 106*
112* 115*

108*118*
110 112*
76 84*

* * »• tt ••••••
• mm e ee ••

•

110* 110*

120 128
120* 126
83 87
106* 109*

126 120
100* 100*
104* 108

...... .....

108* 112
108* 111
108 111*
110 110
102* 108
100* 107*

101* 108*

112* 118
112* 112*
112* 112*
111* J'ly'00
110 110
110* Mar'00
108*Deo'97
119* J'ne'00

129 Sep.'OO

107* Sep 00
104 8ep.'0C

Aug'00
May'00
Deo'99
Jan.'00
Jan.'9S

121
128
127
105
108

• • •« ee

115* May'00

122* Sep.'OO
12S* 126*
118 Apr '99

108
MMM
108

23
21
12

.. ..

1

101 103*

95* "99

94 98
95 98
94 97

108 110*

llltl ItMII
setti hum

106* 107*
108 102

110
110
111*
111*
109*
110*
•sett*
119

129

115*
114
116*
114*
111*
110*
MM
181

189*

105* 109
108* 104
119* 181
128 128

a

10f 105

115* 115*

* Y Ohio A St L lstg 4S.1937
Registered 1937

S Y A Greenw Lake. 844 Brie
NYAHar. SstNYOAHud.
NYLaokAW. StiDLsW
NY LB AW. fist Brie.
N Y A N B. 844 N Y N II A H
NYNHAHart 1streg 4s. "03
Oonrert deb oerts 91,000 .

.

Small oertfsilOO
Housatonto Roon g Ss.1937
N H A Derby oon 5s. ..1918
N Y AN B 1st 7s.. ....1900
1st 6s 1905

N Y A North. 844 N Y O A II.

N Y O A W. Ref 1st g 4sl992
Regis f0,000 only... 1992

NYAPut. flttNYOAH.
NYARB. Stt Long Itl.

N Y 8 A W. 844 Brie.
N Y Tex A M. B44 So Pao Co.
Nor A South 1st g 5s. ... 1941
Norf A West—Gen g 6s. 1931
New RlTer lstg 6s. ...1938
ImprrmtAeit g 6s... 1984
N AW Ry lstoong 4s. 1998
Registered 1996
Small 1996

OO AT Is gug 5s... .1922
Solo VAN Blstgug4s.l989

North Illinois. SttOhl A NW.
North Ohio. St* L Brie AW.
Northern Paolflo—
Prior lien r A 1 g g is. .1997
Registered 1997

Generalllen g 3s 8047
Registered 2047

Bt P A N P gen g 6s. . .1933
Registered ctfs 1933

Bt Paul A Dal 1st 5s... 1931
2d 6s 1917
lstoog 4s 1968

Wash Cent lstg 4s.. .1948
Nor Pao Ter Co 1st g 6s.l933
Nor Ry Oal. fist So. Pao.
Nor Wis. SttOStPMAO.
Nor A Mont. Stt N.Y.Oent.

IndAW. SttOOOAStL
hlo RlyerRR 1st g 5sl936

General gold Ss. 1937
Om A St L lstg 4s 1901
Ore A Oal. fist 80 Pao Co.
Ore Ry A NaT See Dn Pao
Ore RR A NaT See Dn Pao
Ore Short Llne»See Dn Pao
Oswego A Rome. 8*4 N Y C
OOFAStP. fist O AN W
PaoOoastCo—1st g5s.l946

aoof Missouri, fist Mo Pao
Panama lstsf g 4*s....l917

a {subsidy g 6s 1910
PennOo—Gu lstg 4*s. 1921

Registered 1921
Gtd8*sooltrustreg.l937

C StL A P lstoong 58.1932
Registered 1932

Oler A Pitts oon s f 7s . 1900
Gengug4*sser'sA.l942
Series B. 1942
Series C 8*s 1948

Brie A Plttgug 3*s B.1940
BertesC 1940

NA CBdgegengug 4*s.'45
PCCA8tLcongug4*i-
SeriesA. 1940
Series B guar 1942
Series Oguar 1942
Series D Is guar 1945
Series B guar 8*s ..1949

PlttsFtW A O Itt7s.l912

A-O
A-O

J-D
A-0

o.

M-N
M-N
J-J
J -J

M-8II
M-8II

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

Q.J
Q.J
Q-Ft

F-A
Q-F
F-A
A-O
J-D

122* 122*
125* 189*
mimi •••«•
MMM ••«
108 108

8d7s 1912
8d 7s .1912

PsnnRR 1st real esg4s.l923
Oon sterling g 6s 1905
Oon ourrenoy 6s reg.. .1905
Oong 5s 1919
Registered 1919

Oong 4s 1043
GrRAI exist gugt*s,1941
01A Mar 1st gu g 4*s.l935
DRRRABgelstgu4sg.'36
Allegh Valgengu g 4s. 1942
Sun A Lewis 1st g 4s. . 1936
UNJRRAOangen4s.l944

ensaoolaAAt. SttLA Nash
Peoria Dec A ETansv—
2d g 6s tr reo 1st pd.. . . 1926

Peo A Bast. Stt O O A St L
PeoAPekUnlstg6s...l921
8dg4*s Feb., 1921

Pine Creek reg guards . . 1932
PlttsClnABtL. SttPennCo.
POOABtL. SttPennCo.
Pitts CleT A Tol lstgBs. .1922
PlttsFtW A Ch. SttPennCo.
Pitts Juno 1st g 6s 1922
»HtsA L Brie—3dg5t ..1938
Pitts McKeesAY. See S YCen
<>lttsP AF 1st g5s 1918
Pitts Bh A LB lstg St..1940
lstoonsolgold 5s. ....1943
•lttsAWest Istg4t...l917
J P M A Co certfs

Pitts Y A Ashlst oon 5sl937.n eadlng Go gen g 4s.. .1997
-» Beglstered 1997
lensselaer A 8ar. Stt D A H.
filth A Dan. 844 South Ry
Rio Gr West lstg 4s.... 1939
Utah Cent 1st gu g 4s.l917

Price
Friday,
Oct. 6.

As*.

190

132
117
114
110

104

113
133
126*
131
96* Bale

107
101

102* Sale

65 Bale 3

180

184
110*
100
87*
115 120

75

Week's
Range or
Last Sale.

Low. High.
107* Sep.'OO
105 May'00

104* Oet.'»7
191 auk'00

Aug'00
Apr '00

Jan.'00
J'ly '99

189
133

114
113

103* 103*
101* Not'98

113 Sep.'OO
136 Sep.'OO
131 131
117* Aug'98
96 98
97* J'ly '00

101
101

Feb '97
Sep.'OO

103*
104*
68*
88*
131*
132
120
113
100*
88*
113

108*
Sep.'OO

65
May'00
May'00
J'ly '99
Feb '99

Aug'00
Aug'00
May'00
Aug'00

J-D

A-O
M-N
J-J
J-J
M-S
A-O
A-O
M-N
J -J
4-0
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J-J
J-J
A-O*
M-N
J-J
Q-MH
M-8

M-N
J-J
M-N
F-A
M-S
J-J
M-S

108*

103 106

MMM > I Mtl

•120

103*•103
*118
•117
•104
MMM I ••«••
• •*••• Mtttjl
• S t t S t IMMI

114*
114*

107

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J.J
A-O
J-J
J-J

M-N
J-J
J-J

J-J
A-Ot

136*
136 ,,,„,
131 ......

...... ......

...... ......

...... ......

•114

•mm|
101

132

110 J'ly'00
95 Aug'00
75 Apr '00

109* 109*

103* May'00

118 116
lll*Jan.'00
108 Not'98
181 J'ly'00

103* Mar'00
117* Feb '00

9

43

123

"84

Love. High
104* 108*
108* 105

Rang*
tint*
Jan. I.

186*191
185 189*
183 188
MMM !•»••>*

114 114

108 101

110 114*
129 186
130 183

90* 99M
97* 97*

...... ...«-

...... ...•••

OS 101

102* 105*
101 105)2
63* 99
66* 08
131* 183*

101* May'00
MMM
e ee • tt

Aug'00
Sep.'OO
Not'98
Apr'00
J'ly '00

May'00
Aug'00
J'ly'00
May'97

a at « 1

1

••••••

• t * t s

*«••

U7*
117*
118
109
101*
139*
135*
131
108
MMM
MM*I

111 Aug'00
112* Mar'00

108 NOT'97

117" May'00

•no*

90
113

'100*
'100* .....
'130
86* Sale

98
86

99
88

83 Jan/00

ISO Aug'00
101 Sep.'OO
187 Not '97

107* Oet.'98

131 Not'98

90 J'ne'99
116* J'ly'00
87* Jan-'OO
100* Bep.'OO
100* Aug'00

86* 87
87* Ang'00

98 98*
88* Sep.'00

e ea t

MM

> s * *

1 1 l

sett

t • t •

187

11

109 113
97* 100*
88* 88*
113 130

109 110
90 91
80 77

104* 110

108 101

111* 117*
111*111*

181 131

108 108*
117* 117j2

101* 101*
•MM MMM
t t t t t • • t t l«

114 117*
113*117*

106* 109
100 101*
135 139*
135* 186
181 184

•••iti
...... ......

...... .....I

108 111
109 118*

117 117

88 88

180 180*
98 101

113*116*
.tee** • mmi
99* 101
99* 101*

88
87*

90*
37*

* lW
*No prloe Friday 1 these are latest bid and asked this week, t Due Jan. t Due July. I Due June. I Due May. 1 Due Not a These are option sal**.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).—TEL., ELEC., FERRY <fg

Telee. «fc Tclc»h.
Gold A Stock
Bonds

,

Hudson RlTer Telephone
Internatlon Ooean... , , , ,

,

Mexican Telegraph
Mexican Telephone—See
New Bng Telep.—8*e Bos
Northwestern Telegraph

.

MY AN J Telephone....s 1990 MAN
Paoiflc A Atlantlo
ProTldenoe Telephone. .

.

Southern A Atlantlo

Bid. Ask.

116 118
90
119 180
116 118
315 825
Bosto nllst.
ton Us t.

183 187
160 160
111* 112*
75 90

x 95
96 100

Telex. «fc Teleeh.
Teleg Telep A Cable—See
West'n Union Teleg—N Y
Electric Companies.
Allegheny Co Light Co..

.

Brush Bleotrio Co
Consol Bleotrto Storage.

.

Bddy Bleotrio Mfg Co..25
Bdlson HI Dl Co NY—N Y
Bdlson HI 111 Co Brk—N Y
Bdlsoo Ore Milling Co..
Blectro-Pneumatic Trans
Fort WayneHlecCo

«

Series A

Bid. Ask.

Phlla list.

Stock Bxoh

165 170
41 45
11 14

t 14
Stock Bxoh
Stook Bxoh

9 11
9* 8
20 30
15 85

Electric Companies.
General Hleotrlo Co—N Y
Do pref.—8ee Boston L

Hartford (Ct) HleoLtCo.
Mo Bdlson Hleotrlc
Do preferred.

Narragan. (Ptot)H1Co.50
Rhode Island Bleo ProCo.
United Hleotrlc of N J . .

.

4s 1929
United Hleo LtAP Co prof
4*« 1929-See Balto 11

Woonsooket (R I) Bi Co..

Bid. Ask.

Stook Hxoh
ltt.

165 * s t a e t

14 16
50 58

1x93*
XL19 * t t t s

16 17
70 71

SeeBal to list

St.

85

Ferry Con^oawlee.
Ferry Companies.

Brooklyn Ferry-fltook .•

NYAB 1st 5s 1*111.JAJ
Con 0s'48-See Stook Hx

Metropolitan Ferry—5s..
N Y A N J FerrT-
1st 6s 1946 JAJ

N Y A B R Ferry—Stook.
l't 5s 1922.MAN

N Y A Hiboken—Stock..
HjbF'y i»t5s.'46M&N
Con. as 1946 J&D
(Ana Interest. tPnoe

Bid. At*

18
115
list.

107

105*
69

i 96
78*an
91

per «h

80
117

110

107
71
98
MMM
118
98

are
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BONDS.
K.Y.BTOOKEXCHANGE
Wbbk Ending Oct. 5.

Bio Gr Jnno 1st gu g 6s. 1939
Bio Or 80 lit g 4s 1940
Guaranteed 1940

Boon A Pltti. See B B A P.
Borne Wat. A Og SeeNY Cent.

Salt LakeC 1st gsf 6s. .1913
tJoAGllstg 3-4S...1947

St L 4 Oal. 8m Mob A Ohio.

St L A Iron Monnt. See M P.

BILKCftH. See Wabash.
L M Br. Bee T BR A of StL

St Louis A Ban Franolsoo—
8d gold 6s Glass A 190fl

8d gold 6s Glass B 1908
Sd gold 6s Class 1906
General gold 6s 1931
General gold 5s 1931
1st trust gold 6s 1987
1st g 6s Pieroe O * 0..1919
BtLASFRRg4s....l996
Sonthw Dlr 1st g Bs.1947
Cent DIt 1st R 4s. ..1929

FtBAVBBdglltg6s.l910
Kansas Mid 1st g 4s. . . 1937

St L Bo. Sm Illinois Gent.
St L 8W 1st g 4s bdofs. 1989
2d g 4s lno bond otfs.. 1989
Gray's Pt Ter 1st gu g 5s'47

Bt Paul A Dul Set Nor Pao
8t Paul M * Man 3d 6s. 1909
1st oonsoi gold 6s 1933
Registered 1983
Reduced to gold 4%s 1983
Registered 1933

Dakota ext gold 6s. . . .1910
Mont Bxt 1stgold 4s. . 1987
Registered 1937

MlstdlTlstgffs.,.1908
Registered 1908
NordlT 1st g 4s.... 1940

Registered... ..1940
Minn Union lit g 6s. .. 1922
MontC 1st gug 6s. ...1937
Registered 1937
lit guar gold 61 1937
Registered 1937

Will ASF lstg 6l... .1938
Registered 1938

Bt P & Nor Pao. See Nor Pao
BtP AS'xOlty.SMOStPMAO
SSePres A Ph lstgBs.1942
BAAAP. SMB0PM.O0.
BFAN P let if g 6s.. .1919
8av F A W 1st oon g 6s. 1984

1st g 5s 1934
Bt John's BIT 1st g 48..1934
Ala Mid 1st gug 6s.. .1928
Brans AW 1st gu g 48.1938
Bil 8 Oca A G gu g 4i. 1918

BolotoValANB. Sm NorAW
Seab A Boa lit Si 1926
Oar Cent lit oon g 4i. 1949

Bher Bhr A 80. 8*» M K A T
BUBOca&G SeoSarFAW
Bod Bay A 80 lstg 5s... 1924
Bo Car A Ga. See Southern.
Southern Paclflo Go-
Gold 4s Cent Pao coL.1949

Registered 1949
A AN Wist gug 5s... 1941
CPao 1st iefgug4s... 1949
Registered 1949
Mortguarg8*s....l929
Beglstered 1929

Gal Har AS A 1st g6s.l 910
8dg7s 1905
MexA Pao 1st g....6s'31

aua VGAN 1st gu g 5s 1 924
HousE AWT 1st g 5s.l»33

1st gug 5s 1983
HATU 1st g 5s lnt gn.1937
Oongdslntgtd 1912
Gen g 4s lntgtd 1921

Morgan'sLaAT Ist7sl918
lstgfls 1920

NT T A Mexgu litg 4i.'12
NoofCallstgug6s...l907
Guaranteed gold 58..1988

Ore A Oal 1st gtdg 5s. 1927
8AAAPasslstgug4s.'43
BoPof Argulstg6s.'09-10
BPof Oal 1st g6s.. 1905

1st gold 6sserB..1905
1st gold 6i 1906
lit gold 6i 1912
litoonguar g 5s. .1937
Stamped 1905-87

B Pao of NMexistg6s.'ll
fl P Ooast 1st gu g 4s.. 1987
ToxANO 1st 7s 1905
Sabine dlr 1st g 6s.. 1912
Oon gSi 1943

Southern—
lit oon g 5s 1994
Registered 1994

Mem Dlr 1st g 4-4*-5sl996
Beglstered 1996

AlaOenRlstg 6s.... 19 18
Atl A Tad 1st g gu 4s.l949
Col A Greeny 1st 5-6s.l918
T V a A Ga DlTg 5s. 1930
Oon 1st gSi 1956
Ten reor lien g 4- 5s. 1 938
Registered 1938

Ga Pao By lit g 6i . . ..1982
Knox A Ohio lit g 6s . 1925
Rich A Dan oon g 6s. .1915
quip link tundg Ss.1909
Deb 5s stamped 1927

Bo Oar A Ga 1st g 5s.. 1919

if

J-D
J.J
J-J

Price
Friday,
Oct. 5.

Bid. Atk.

J -J
J -J

M-N
M-N
M-N

J
J

A-O
F-

A

J-J
A-O
A-0
A-O
J-D

M-M
J-JI
J-D

OJ
J.J
J-J
J-J
M-N
J-D
J-D
A-O
A-O
A-O
A-O
J-J
J-J
J-J
J-J
J-J
J-D
J-D

M-S

77

Week's
Range or
Last Bale.

Low. High.
105 Not'99
77* Aitg'OO
98 Aug'00

86 85*

112*114*
118*114*
112* H4H
183*
108*
100*

80*
98

81%
• e t e e •

•••••• !•••••

• !•••• IIM»*

91* Sale
68.1.1 Bale

•115
138 U1N
•113* 115

J-J
J-J

J.J

Dt
Dt

J-J
F-A
F-A
J-Dt
J-Dt
F-A
J-D
M-N
M-N
M-N
M-N
J -J
A-O
A-O
A-O
J -J
A-O
J-J
A-O
J-J
J -J
J -J
A-O
A-O
A-O
A-O
M-N
M-N
J-J
J-J
F-A
M-S
J-J

J-J
J-J
J-J
J-J
J-J
A-O
J -J
J-J
M-N
M-B
M-B
J-J
J-J
J -J
M-M
A-O
M-N

119
103

108*

Sale
104

••••»• •••••

130

116* 118

184%

• • • • * | VO
100 101

83*

78*

95% Bale
97% Bale

80% Sale

• HI*
106

98* Bale
103
103

105
110
109 110
75 82

•186
120

85 Sep.'OO

110 Noy'99
118% Aug'00
113* 113*
12894 182%
109 109
104 Apr '00

80
100
93

105

80*
J'ne'00
J'ly'00
Oot.'97

89%
69

91*
62*

119 Sep.'OO
137* Aug'00
137*4 Feb '99
114* Sep.'OO
106*Mar'98
119 119
103 104
104 Jan.'99
108% Apr'00

128 Apr '00
181* 131*
111 Apr'97
116% 117*

ISO Apr '99

106* NOT'99

112 J'ne'00
126* Jan.'00
123 Deo'99

101
88

101
Sep.'OO

104%Feb.'98

77 78*
86 Noy'99
96% 98%
97% 08
99% J'ne'00
80% 81

88
390

5
20

4

ibo

19

74* Bale
110

107
107*
109

107 Bale

80

101*

108* Sale

i*07* ::::::

•110
"o •••*••

•116
118*

118 ....?.
108 109

191* 128*
180
122% 124*
•100
105*
•105*

110 May'00
105 Aug'00
98 98*
105* J'ly'00
105 Aug'00

116% ii'6%
109% 109%
81 Aug'00
134 Nov'99
180* Feb '00

106 Aug'99
98* Aug'00
74 74,
110 110
110 Aug'00
110% Aug'00
111% Aug'00
119 J'ly'00
105% Jan.'00
106% 107
116 Aug'00

116 Deo'98
106* Not'97
101* Sep '00

108* 109*
108 Aug'00
109* Apr'00

112*Aug'97

iis" juLVdo
116* 8ep.'00
118* Sep.'OO
111* Jl'y'00

121* Aug'00
190% 181
193 Sep.'OO
101* J'ly'00
105* 105*
106 105

87
81

28

Low. High

36

10
1

51
1

Range
tince
Jan. 1.

71 81
98% 98

81 85

111 118*
1U*118*
121% 125
106 113*
103* 104

79 84
98* 100
91 95
• t » • • ••»•••

85 98*
58% 65*

117*181
137 142*

112*116%

118* 181*
102* 10S

i"08% 108%

•••••• a a a a a I

128 188
129* 134%

116% 118%

113 118
185* 126*

101 105
88% 86

76* 85%

96 99%
97% 100%
99% 99%
80% 86*

83

11

110 110*
104* 106*
98* 108%
100 110
100 106

109 111*
108% 118
81 87

120* 180*

82*1
"

78
110
109
110%
111*
117%
105*
104*
116

99
80%
114*
110
110%
112
119
105*
109*
116*

101 104*

106 118*
107% 108%
108* 109*

116 116
114% 117
114 120
108*118

119* 194*
118 184
119 186
101 101*
104 109*
108 109

BONDS.
N.Y. STOCKEXCHANGE
Wbbk Ending Oct. 5.

8-e

8outhem—(Con)
Virginia Mid ser A 61.1906
Series B 6s 1911
SerlesC 6s.. 1916
SerlesD4-5s 1921
Small 1921

Series E 5s 1926
Small 1926

Series F 5s 1981
Gen5i 1936
Gtd stamped. 1936W O A W lit oy gu 41.1924

West NO 1st oon g 6s. 1914SAN Ala. See LAN.
Spok FallsANor lstg 6s.l989
Stat Isl Ry 1st gu g 4%s.l94P
Sunb A Lew—See Penn RR.
Syra Blng ANT. See DLAW.
rfebO AN. See M K A T
1 er A of StL lstg 4*s.'38
lit oon gold 5i. .1894-1944
8tLMBgeTergug5s.l93C

Tex A N O. Bt* So Pao Co.
TexAP Ry BdiT lstg 6s. 1905
1st gold 5s 2000
2d gold lno. 5s, Deo. . .2000

TolAOC IstgSs 1935
West'ndlr lstg 5s....1935
General gold 5s 1935
Kan A M 1st gu g 4s. ..1990

Tol Peo A W litgold 4i.l91
TStLAKO Istg6str.l916
Tor Ham A Buff 1st g 4s. 1 946
Ulster A Del lit og 6i. 1928

n Pao—BR A 1 gg 4il947
Registered. 1947
OreRyANarlstsf g6sl909
Or* RRANav oon g 41.1946
Or* ShortLlne 1st g 6il922
Or* Sh L—1stoon g 61.1946
Non-own lno A 5s ... 1 946

Utah A Nor lit 7i 1908
Gold 5| 1936

UnlN JRRAOCo. 8m PaBR
Utah Central. Sm Bio G W
Utah A North. Sm Un Pao.
CtloaABlackR. SmNT Cent
Ver Val Ind AW. Bt* Mo P.

lrglnia Mid. Sm South By.
Wabash lstg 5s 1939

2d gold 5i 1939
Debenture series A.. . .1939
Series B. 1939

lstg 5sDetAOh Bxt.. 1941
Des Moln Div 1st g 4s. 1939
StOhas Bridge 1st g6s. 1908

Warren RR. See Del L A W
Wash Cent See Nor Pao
Wash OA W. Bt* Southern
West N Y A Pa lit g 51.1937
GengS 4i 1943
Income 5i....April, 1943

Wait No Oar. Sm South By.
Weit Shore. Sm N T Cent.
WVaAPitti. SmBAO.
W Va CentA P lit g 6s. 191

1

Wheel's A L B 1st g 6s .1986
Wheal Dlr lit gold 5s. 1928
Brten A Imp gold 5s . , 1930
1st oon 4s 1949

WilkesA Bast, Sm Brie
Wll A SiooxF. See St PM AM
WlnonaABtP. SmOANW
WlsCentSO-yr lstgen4s..'49
STRBBT RAILWAY BON

Bklyn Rap Trg 5s 1945
Atl At Bklyn imp g 5s 1 934
BkCltylitoon 5s.l916.'41
BkQCoA8oongug5s..'41
Bklyn On Bl 1st gi-5sl950

City A 8 By Bait lstg 5s 1933
Den Oon Tr Co lstg 5s. .1933
Den Tram Co oon g 6s. 19 10
Met By Co 1st gu g 6s. 191

1

Louis RyOolstoongSs.l 930
Market BtC By 1st g 6s.l9l3
Mot Bt Ry gen o tr g 5s. . 1997
BwayA7thATlitog 61.1943
Beglstered... ......1943

C0lA9thAT 1st gugSs. 1983
Registered 1993

LexATAPFlstgug5s.'93
Beglstered ,

MetWSBl(Chio) lstg.4s. 1938
Registered. 1938

tf 11 Bl Ry A L 30-yr g 5s . 1936
tflnn StRy lstoong 5s.l919
It Paul City Cab. o g 5s. 1937
Guaranteed gold 5s... 1937

Third At lit gold 5s.... 1937
UnBl(Chlo) 1st g5s....l945
W Chlo8t40-yrlitour5i.'38
40-year oon g 5s 1938
GAS A BLBCTRIC LIGHT

Atlanta G L Oo 1st g 5s. 1 947
Dos U Gas tr otfs s fg5s..'S9
Bklyn C Gas 1st con g 5s.. '45

GhGLACOo. SeePGACOo
Oolumbui Gal lit g 6s . . 1933
Oon Gas Co. SmPGACOo.
Detroit Olty Gas g 6i. ,., 1983
Det Gas Cooon lstg 5s.. 1918
Bd El 111 Bkn. See K Co BLAP
Bd Bl 111. SeeNTG A HLHAP
Hq Gas L N Y 1st oon g 5s . . '33

Bq G A Fuel. See P G A C Co
Gas ABleo BergCo oon g 5s'49
Gen Bleo Co deb g 5s... 1983
Gr RapGLCo lstg 5s. .1915
K C Mo Gas Oo 1st g 5s. 1922

Bid. Alk

M-S
M-S
M-B
M-8
M-8
M-8
M-8
M-8
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-6
J-D
Mch.
J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
J-J
J-J
J-J
J-D
F-A
J -J
Sep.*
J-J
J-J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Not

J-J
A-O
J-J
F-A
M-S

J-J
DS.
A-O
J-J
J-J
M-N
P-A
J-D
A-O
J-J
J-J
J-J
J -J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
F-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J.J
M-N

J-J

•100
•100

Price
Friday,
Oct. 5.

••see •••••!

•••it ••••*<

• • • • I •••*!
••••tt »••»•

Ill
111
90 93

113*
110*

•108 ...

113* Bale
63 Bale
ill*
110 111
*••••• ••••*

83*
93
88

106*
105 Bale

109 ...

103* 103%
127*....
112*....
100 ....

' 121

Week't
Range or
Latt Bale.

Low. High No.

118 Bale
101* 102

33* Bale
109% 110
90 ,

109*

120*
91*

102" Oot.V9'9

i'0'9" Jan.v99

111 111
110 Aug'00
91* Sep.'OO
117* J'ly'00

117 J'ly *00

112% J'ne'99
113* Sep.'OO
111 Jan.'00

104% 104%
118 118%
58 63
HI* 118*
112% Sep.'OO
100 Sep.'OO
90 J'ne'00
82* 88%
130* J'ne'00
100 Sep.'OO
106* Sep.'OO
104% 105%
105* J'ne'00
110 Sep.'OO
102* 108%
197* 127*
112* 113%
106 J'ne'00
131 Mar'99
103 May'97

117 118
100% 101%
88 Sep.'OO
31* 38%
110* Sep.'oo
91 Apr'00
111 May'00

190 181
91* 92%
82* Sep.'OO

111
108
106

110

M-8

84 Bale

100 Bale

96
91

98%
91%

117
120 Sale

124 Bale

124

• 98 98%

111 115

192* ....

107 109*

DB.

116 116%

94
•101

Bale

118*

118
117

» • • •

8

5
47
3

8

314

88
2
8

118
111
110
108
86

88

100
110
116
96
91

Jan.'99
112

Sep.'OO
8ep.'O0
Sep.'OO

84

100
Jan.'99
Not'99

96
91%

96 J'ne'00

109 Mar'98

117*
120

117%
120

124 184

188* 8ep.V00

"98" 8ep.''bo

106 Oot.'99
109 Oct.*99
112 Aug'00

182% Sep.'OC
109* Deo '99

99 Dae'97

91% Oou'98
115* 115*

94 94
99* Not'99

118* Sep.'OO

103
118

Aug'00
Sep.'00

21
59

310

• • 1 •

• •

24
57

3u

146

S

15
11

10
1

37

24

Low. High

• ••• • 1 * « 1

1

•••Ml •••••«

•••••I
•••«•

••••* •!*••!
• ••••••

109 111*
108 111
87 91*
114* 119

117 117
• ••tea stfjttl

• ••*•• eeeae-a

113*114*
HI 111

Range
tinee
Jan. 1.

104%
110*
67
106
106
95
84*
78
110
100
108
101%
103*
110
100*
125%
110*
106

106
119
69
114*
118%
108*
90
84
180*
100
107

isst.
no
104%
180
116%
106

118 118*
98* 104
83 94*
39% 48*
108 118
91 98%
109* 118

110 138
08% 96%
38* 85

107 114
99% 110
98* 108
84% 89%

88 9>*

100 100*

•••••
96 104
91 97

95 97%

116*180*
118*118*

188 196

138" 185*

"95* "98%

111 115

117* 186%

114 118

94 100

115% 118*

!«§*
103
as

*Ho price Friday 1 latest bid and asked UU week, t Bonds due Amg. * Due July. IDueMaroh. 1 Due Jan. I Dae Not. a These are option sales.

OUT8IDE SECURITIES (Given at toot of 7 consecutive pages).—FERRY dt MISGELL'8,

ferry Oomsanlm,
18th A 23d 8U Ferry
litmortSs 1919...JAD

Union Ferry—Stook......
lit 5s 1980 MAN

Miscellaneous.
Aoker.Mer A Con 6s 1903
Amalg. Copper—St* Bost
Am Agrtoul Chem—Set tt

Amer Bank Note Co. . .50
Amer Bloyole—Com
Preferred.• •••<•

Bonds 5s ....MAS

Bid. Ask.

76 86
«103 108
88 83

i 96* 98*

98 101
on Lis k
cston List
t 48 61

6 6*
93 86
68 75

Mlaeellaneoue. Par,

American Chicle Co
Preferred

American Ginning
Amer Graphophone.. ..10
Preferred 10

Amer Mutosoope
Amer Press Assoo'n.. 100
American Sorew 350
Amer Shipbuilding ..100
Preferred 100

Am Soda Foun—Com. 100
1st preferred 100
8d preferred 100

Bid.

64
75
>•••*
10*
11*

60
1300

15
85
6

89
8*

Ask.

68
86
• • ••

11
19
80
80

85
100

7
41
10

Miscellaneous. Par,

American Surety 60
Amer Strawboard 100
Bonds 6s FAA
Am Typefo'rs—Stook. 100
Amer. Woolen—Com....
Preferred

Amer Wringer com... 100
Pref

Amer. Writing Paper....
Preferred
5s. ..•••••••••••••••••*

Asphalt of Amer. Sm P

Bid.

56
18*

x68*
X1C8
xll7

8
11
69

bila.ll

Ask.

180
99

"•5"
18*
69
114
183

4
14
71

it.

Miscellaneous. Par.

Barney A 8m Car 100
Preferred 100

Bergn A Bng Br 1st 6s. .

.

Bliss Company—Com.. 50
Preferred 50

lond A Mort Guar. ..100
British Columbia Copper
Celluloid Co 100
Oent Flrew'rks—Com. 100
Preferred 100

T>> ateaugay O reA Ir 6s ' 1

5

{ And Interest, t Prioe p

Bid.

18
99

"es*
68*

300
11%
96
18
66
SO

er aaa

Ask
16
98
96
76

11%
99
91
60
45

re.
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BONDS.
N. Y. STOCK EXCHANGE
Week ending Oct. 5.

KingsCo El LAP* 5s.. ...'87

Purohase mon 6s
;
l°5A

Ed HI II Bkn-latoon g 4s.|S9

lit. g Bi 1»*W
Registered. . . .... . . . • • ••••

Lao 9m-L Oo of StLlit* 5s*19

Bmall I",19

Mat Fuel Gas Co See P«opQai
NTOBLH4P..B0B.1948
Reglatered . l««
Purohase mon g 4a. .. •J«*»
Ed HI 111 lit oonv g 5al910
lit con a Si. ... . . . • •WW

PetersonA PG A E 8: 5s.194 9
PeoGaaAOlstgug6s..l904
8dgtdg6i.. 1904
litooniOlg8i 1943
Refunding g5a

J
8*,?

Oeglatered v ,£;
Ch G-LAOke latgug 5a 37

Con GOo of Ob latgug 5a 86

BqGA FChlatgugBa. 05

Mn Fuel Gai 1st gu gIIW
Trenton G & HI lit g 5s.l 949

Ctloa E L4 P lit • f g 58.1950

Weitn Gai Co ooi tr g 5s... 33

COAL 4 IRON BONDS.
Can Coal Mln. See TCI AR

learf Bit Coal. SeeNYCAH
ColOAIlstoong6B...1902
Col C* I Dev Co gn g 5i. . 1909
Coupons off. 1909

Col Fnel Co gen gold 6a. 19 10

Col F A I Co gen i f I: 5a .1943

De Bardel C 4 1. See T C 41.

GrBtvCoal A C lit g 6a. 1919

Jeff4 Clear 041 Iitg5il928
SdgSi 1926

RoobA PltC4 1 pnr m 5sl946
Bun Ok Coal lit g • f 6s..l912

TennCoalTDlv Iatg6al917
Blrm t)lv lit oon6i. 1917

Can C M Co lit gu g 6i..'22

DeBarCAICogug6a.'10
WhLB APCCo lstg 5i.'19

MAN'F'G 4 INDUSTRIAL.
Am Cot Oil deb g8i... 1900

Extended 4*8 1915
Am ttmrtta Mig Iitg6i..l915
Am Thread 1 it ool tst 4i 1 9 1

9

Bar 4 S Car Co lit g6i ..1942
Grameroy Bug lit g 6a.. 1923

Pi Steel Co deb 5a 1910
Non-cony deben 5a... 1913

Int'l Paper Co latcong6a.'18
Knlok Ioe (Chic) latg 5s. 1928
Nat BtarchMfg Colatg6al920
Procter 4 Gamb lat g 6a. .*40

Stan Rope 4 T lat g 6a.l946
Income g 5a 1948

US BnyelCo lat a f g6al918
8 LeathCo a f deb g 6a.' 1

3

MISCELLANEOUS BON
Adams Hz—Col tr g 4a.l948

mDk4Imp5a. SeeCenNJ
BklnFerryCo latcong 5a'48
k'nW4WHlat5atrctfa.

3 78
Price Week's Range

*-.s Friday, Range or since

l«
Oct. 5. Last Sale. Jan. 1.

Bid. Ask. Low. High. No Low High
A-O
A-O •••••• ••••••
J -J ••••I •••!*• 97* OeV99 • •• ...... ......
A-O •••••» •»•••• 111 May'99 .... ...... ......
A-O 4 * * * •••••• • !••»• !••« . • •«

O-F* 107* Sale 107* 107* 12 106 III
Q-F*

J-l»
J-D
F-A

106 Sep.'OO « • a • 108* 110

92 92*4 93 87 91 94*
M-8 106*4 HO 107 107 1 106*110
J.J 118)4 J'ly'00 ••* 117*4 120
M-H
M-N 107 107107 J'ly'00
J-D »104 107 Sep.'OO *••* 108* 107
A-O •115* 120 120* Aug'00 • » * • 120* 127
M-8
M-8

108 Deo '98
*••••• ••*•• • • • a

J-J 107 108* 108 Sep.'OO •••a 107 109*
J-D *103* 105 J'ly'00 fill 105 109
J-J -•»••• ••*•# 108 May'00 ••• 108 103
M-N 103 105 105 Aug'00 ltd 103 106
M-8 108 Deo '99
J -J • • • a •• *••••• •••••• •••••• • ••• •••• *•••••
M-N 105*J'ne'00 Itll 105* 105*

F-A 101 Aug'00 a ••« 100* 103*
J-J 58 Feb '00 .... 58 58

M-N 108 Jan.'00 103 103
F-A 9»H 93 13 90 95*

A.-0 95*Jan.'97
.1-1) 107 May'97
J-D 80 May'97
M-N
J-D
A-Ol a • a * 103 113107 Sep.'OO
J -J 103* 105 6 108 110
J-D 105 Feb '00 • a a a 105 105
F-A 93 101 93 98 4 93 109
J -J

Qu-F

32 Jan. '00

108 102 3

32 33

100* 104102 Sale
• •• • • 100)4 101 100* Sep.'OO *•• 100 100*
M-8 67 Sep.'OO . • % 63 85
J -J . 105* •• a • | •••••• . • •

J-J 105 Jan.'OO • •• • 105 105
A-O 89*4 Feb '00 a a * * 89*4 89*4
J-J 99 Jan.'99
A-O .,,,, 70 Apr '97 a a a

F-A 104* Sale 104* 104* 1 108* 107*
A-O 93 Aug'00 a « • 87* 95

104*4 103M-N 106 107 6
J-J 106 113* J'ly'99
F-A 65 67* 67 Sep.'OO .... 67 84
• • • • • 9 10 9* 9* 5 8 34
J-J1
M-N 114 114* 114 114 1 118 116*
DH.
M-8 103 103* 7 103 105

F-A 84* Sep.'OO » • a a 81*4 87%
70 73 70 70 5 70 84

BONOS.
n. y.stockexchange
Week Ending Oct. 5. 14

Chic Jo 4 StYd ool g 5a. 1 9 1

5

Non-oum lno 5a ....1907
Det MAM Id gr 3*a 8 A.191

1

Haak Wat Reor latg 5a. 1928
Head B Co lat sfg6s... 1931
Ho^oken L 4 I g 5a 1910
Iron 8teamboatCo6a...l901
Mad 8q Gard lat g 5a.. .1919
Man Bch H 4 L gen g 4a. 1940
Newpt News 84D D 5a.l990

YAOntLand latg 88.1910
St L Ter Cupplea Station A
PropCo latg 4*i 5-20 yT'17

8 Yuba Wat Co con g 6a. .'33

8p Val Wat Worki lit 6i.'06
Vermont Mar lit f 5s. 18 10

TELE. A TBLBPH. BONDS.
Com Cable Co lat g4a... 3397
Reglatered , 3397

Brie x'AToeltrgaf 5a...l926
Met T ATlataf g 5a... 1918
Mut On Tel Oo. SeeWn Dn.
N IT A N J Tel gen g 5a oy. '20

NoWeatnTeleg. See Weat.Un.
Weet Union—Col tr our 5s.'38
Fd and real est g 4*.. 1950
Mut Un Tela fa 6a... 1911
Northwestern Tel 7a. . .

.'04

U. S. GOV. 8BCURIT1H8.
US 2s 30-year refunding^....
U 8 2a 30-year registered t- •

U S 3s registered 1918
U 8 3a ooupon 1918
U S Si reg small bonds. 19 18
U 8 3a oou small bonds. 1918
U 8 4a registered 1907
U 8 4a ooupon 1907
U 8 4a reglatered 1925
U S 4a ooupon ,,.1925
U 8 5a reglatered 1904
C 8 5a ooupon ,,1904

+ Prices art made in the
"

FOR'GN GOV. SECURITIES.
U 8 of Mexico »t gStoi 1899

b These are prices on' \e

STATE SECURITIES.
Alabama—Clan A 4 to 5.1908
Small
Class B 5s 1906
Class O 4s 1906
Currency funding 4a...1920

Dlatof Columbia—3-65a.l924
Louisiana—New oon 4a.,1914
Small

Mlaaouri—Funding. ..1894-95
Nortn Car—Conaol 4a... 1910
Small .,

6a 1919
So Carolina—4*s 20-40.1933
Tenn—New aettlem't 3a. 1913
Small i

Virginia fund debt 3-3a.l991
Reglatered
6a deferred oertfs

J-J
J-J
A-O
J-J
M-8
M-N
J-J
M-N
M-N
J-J!
F-A

J-D
J-J
M-8

J
-J

J-J
M-N

M-N

J -J
M-N
M-N
J-J
(For

i
- F

J" F
Cj- F
Q- F
y-Jt
Q-Jt
Q- F
Q- F
Q-F
Q-F
Vnli

-J
baeit

J-J

Price
Friday,
Oct. 6.

Bid. Ask

37* Sale
'••mi • * • a a a

no

>•••• ••a)*>ll

• • • • • a M»(W

aeseee ••••!

110 Sale
106*

daily record
104 104*
104 104*
109 109*
109*4 no*
109* 110*
114% Sale
114*4 115*
134 134*
134 134*4
118* U4
118*114

sted Departm

of Hoe dollars

108

108
•102*
•102*
123
108
107

105

130
115
93*4

94
86*4

Week's
Range or
Last Sale.

Low. High.
110 Aug'00

87* 88%

lis" Nov'9

8

90" Ooi.v9'p'

101 Feb '«7
118* J'ly'00
• •••*• • a a a •

a

101* May'00
100* 100*
109 o-ct.'yy

112 NOT'99

109* HO
106* 106*
110* Sep.'OO

see seventh pa
104 May'00

110
109

Sep.'OO
109*

109*4 Sep.'OO
114% 114%
116 8ep.*00
134* 8ep.'00
134* Sep.'OO
113* il3*4
113* 113*
ent " for bond

b98* 93*
to the pound.

109*J'ly*00
105 Aug'98
108 8ep.'98
102* Sep.'OO

Ifo.

20

*•••
1

a • • •

• • ••

oe p

10
5

s"w

131 Apr '00

108 Aug'00
109* Feb.'99

105 105

128 Feb.'98
130 Mar'00
93* 94
90 Sep.'OO
89* 89*

6* 4ug'00

11
•• a

10

Range
tine*
Jan. 1.

Low High
110 111

19 40
••••I ••tl|
• a a a a *•••••

» » a • t •••••«

••••a '••••

118* lit*
••«« MMM

101* 10B*
100* 100*
••••• ••••««
a ••• iMIII

109 114*
105* 106*4
109 113^

receding.)
103* 105

108*4 US
108*4 118*

108* 111]
114 nr
114 1181
132* 187
181* 137
113*116;
113* nr
hen issued.

696 97*

108* 116*

103 102*

131 131
106* 108*

105 10644

180 ISO
93% 9.

90 96
85 9

6* 10

Wo price Friday; theae are lateat bid and asked thli week, t Due July t Due May. i Due April. I Bonda due January. 1 Due Auguat. aTheae are option aaloa.

OUT8IDE SECURITIES (Given at foot of 7 consecutive pages).—BANKS & MISCELL'8.

Mlaeellaneoua. Par.

Ohea A O Grain BI—lno.

.

4a.
Oheaebrough Mfg Co. 100
Chicago A Alton RR 3a...

Subicrlpttons
ChlcAAlRy3*a(w.».)
Com stock (wh Issued)
Pref (when Issued)...

Olftflln (HB)-latpref.lOO
Id preferred 100
Common—See St.Kx. list

Ool A Hock Coal A I, pfd.

latg 6a 1917 JAJ
Oonaolld Car Heatlng.100
Conaol Flrew'ka-Com.lOO
Preferred 100

Oonaol Rubber Tire.
Prajf

Oorbln Cabinet Look. 100
Oorbln (P. A F.) Co....25
Orampi ' Sh A En Bldg. 1

Diamond Match Co. . . 100
Dlatlll. Co. of America. .

.

Prof
EJeotxlo Boat ,

Preferred.....
lectrlo Vehicle
Preferred

Empire Steel
Preferred

Erie A W«atern Trana.50
Fidelity A Dep (Bait)..50
General Carriage....
toeneral Chemical 100
Preferred. 100

Gorham Mfg Co-Com.100
Preferred 100

Havana Commercial
Preferred

Heck-Jonea-J MUl-Pf.100
lat 8a 1922 MAS

Her'g-Hall-Mar(asit p'd).
Preferred (asat p'd) 100

Hoboken Land A lmp't..
6a "....

Illlnola EleoVeh Trana. 1

International Blevat.100
Internat'l Pump—Com..
Preferred.

Internat 8Uver—See Stk.
Do do pref.
Do do bonda.

InUr-StateOU
Iron Steamboat. 100
6a 1801 JAJ

John B Stetaon—Com.100
Preferred loo

Jonrneay A Burnham.100
Preferred 100

Lonaton Monotype....30
Lawyers' Surety 100
Lawyers' Title Ina. , . . 100
Lorlllard (P)—Pref... 100
Madlaon 8q. Garden—100
3d 6e 1818 MAN

Markeen Copper
Max Nat Coustruct'n, pfd

~ aw lit^a.

Bid. Aak
13
70
360
81
10S
60
26
68
101
101

80*
85
55
10
56
3

84
385

t 85
70
180*

18
18
34

w
8

80
tioo

Hr
68
95

xllO
xlSO

8
88

17
80
370
84
108*
87*
27*
68
108
108

!!*
88
60
15
60
8

28

75

IMIK
110
106

f 1

Minneapolis Br«i

18
65

Exoh.
85

i 88
68*
8*

45
85

115
8

30
13
85
155
86
6

40
«*

» ••••a
119

Mlscollaneoua. Par-

80
75
131

5
80
16
80
81
48
11

5*
60
88

55
85
10
30

1)4

18
66
list.

40
88
58*

ioo*
130

• « • a

80
18*

105
175
1.02

7

8
10
115

Bid

Monongahela River Coal.
Preferred, 60

Monongahela Water...25
Mosler Safe Co 100
National Carbon 100
Preferred 100

Nat Enam'g A Stamp. 100
Preferred 100

Nat'l Gramophone. ... 100
National Saw—Pref.. 100
National Salt.... ,

Preferred
National Surety... ...100
National Tube SeeNYStk
National Wall Paper. 100
N. B. Blec. Veh.Trana..l0
N Y Loan A Imp 100
N Y Blaoult 6a 1911.MAS
New Jer Zinc A Iron.. 100
N. Y. BUVoh. Tranap .100
Ntoholaon File Co 50
Otis Elevator—Com...
Preferred

Peck, Stow A Wilcox. .25
Pennavlvanla Coal SO
Pitts Bess ALB 50
Plttabnrg Brewing 50
Preferred 50

Pittsburg Coal. .100
Preferred 100

Pitts Plate Glass..... 100
Plantera' Compress . .100
PrattA Whltn—Pref . 100
Procter A Gamble. , . .100
Preferred 100
1st 6s—Sea Stock Bxoh.

RoyBakPowpf
Rubber Goods Mfg.......
Preferred

Russell A Brwln. 25
Safety Car Heat A Lt. 100
Seaooast Packing Co ..

Preferred............
Simmons H'rdw-Com.100
Preferred 100
8d preferred 100

Singer Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'd Cable. 100
Sloss-Shemeld- See Stock
Southern Cotton Oil. . .50
8tandardCoupler.com. . .

.

Preferred
Stat Ial R T lat 6a' 13AAO
2d 5al926 JAJ

Stillw-Bieree A 8m-V.100
Storage Power
Swift A Oo 100

lat 5a 1910-1914.. .JAJ
8usqOoal6a 1911....JAJ
Texas A Pacific Coal. 100
1st 6s 1908 AAO

Title Guar 4 Trust. . .100
Trenton Pott—Com. .100
Preferred 100

Trow Directory-New. 100
Union Copper
Union Steel 4 Chain. . .

.

10*
40*
SB

16
78
15
75
80

Ask

39*
60
150
flxoh

t 8
70
118*

fV8*
11*

t 27*
400

t 80
t 81*
t 48
83*
81*
16S*
15
48

480
108

list.

91
X87*
74

t......
116

10*
40*
40

100
17
81
20
60
30

«1*

180
list.

80
8*

85

7*

100
140
138
025
548
198
Bxoh

il*
120
107
95
60
10

xlOO
1102
118
75

1107*
395

3
60
55
8*

87
86
39

• HO.
80*
83
48*
88*
83
168*
18
55

Mlscellaneoua. Par.

03
88*
76
70
185
38*
58
116
150
144
800
550

list.

41
188

65
18*

101
108
120
87*

410
7

60

Union Steel A Chain pref
Union Switch A Signal. 50
Preferred 50

Union Typewr—Com.100
lat preferred 100
2d preferred 100

U. 8. Cast Iron Pipe...,
Preferred

Bid.

25
t 43*

86*
105
118
8*
87*

Aak.

35
43*
145
88
110
130
4*

38

Miscellaneous* Par.

U 8 Envelope—Com..l0U
Pref 100

U S Glass—Common. .100
Preferred 100

Va. Coal Iron 4 Coke.100
5s 1949.. ,., M4S

Weatlngh Air Brake... 50
Worthing. Pump, pfd.100

Bid.

48
88
30

110
a*

38
tl77
106

Aak.

55
90
31

» . . • ««
5

80
177*
118

Banks. Bid. Ask.

Brokers' Qt» otati on*.

N. Y. CITY.
America*.... 450 470
Am Bxoh.... 188 190

500
290

Broadway.... 340 350
Butoh's4Dr.. 88*4 *

170
475

Chatham .... 300 310
Chemical..... 8885

140 150
J380

Colonial*.... 875
Columbia*... 180
Commeroe... 860* taei
Continental

.

130
Corn Bxoh*.. 350
Domes. Bxoh 108
Bast River.. 140
Uth Ward^. 150
Fifth Ave*.. 8400 3900

835
3600

14th Street*. 145 165
165 174

Gallatin 390
Ganaevoort*. 60
Garfield. 1700
German Am* 130 180
German Ex*. 265
Germanla*. .

.

450
GreenarMh*.. 165
Hamilton*... 145
Hano'r(now)
HldeAL'ath

*400
130

Imp 4 Trad. 510 588*
Irving 180 185
Leather Mfr. 200

310
Lincoln 800
Manhattan*

.

360 280
Market 4 Ful 310 235
Mechanics'.

.

800 810
Mech 4 Tra* 96 100
Mercantile .

.

198 805
Merch Bxoh. 135 180
Merchanti'.. U71
Metropolli*.. 600
Mt Morris*.. 130

Banks. Bid. Aak.

Brokers' Qu otaMo ns.
140

Naaaau* 175
New Amat.*.. 675
NewYork Co. 1500
N Y Nat Ex.. 125
New York.... 283*
19th Ward*.. 100

«S* 90
North Amer. 300 ••*•
Oriental*.... 175 185

165 ISO
400 430

Peoples'*.... 385
100 108
475 ....«•

Prod Bxoh*.. 125 18U
Republic .... 830 230
Riveralde*... 310
Seaboard.... 290 •*«•*•

600 lltll
Seventh. 180 • ••*•

Shoe 4 Lo'th 100 106
State* 300
State of NY* 129 • a a a t a

13th Ward*.. 100 110
23d Ward*... 100
Union Sq*.... 835
Weat Side*.. 375 >•••••

400 •••••
Yorkvillo*.. 3S5

BR'KLYN.

Bedford*.... 310 330
Broadway* .

.

250
Brooklyn* . .. no > a a • • a

85
1105th Ave*.... 100

Flrat !•••• 300
Hamilton*... no* t •••
KingaCo*.... 100
Manufaot'ra. 280 •»••••

Mechanics*.. 200
Mech 4 Tra*. 270 • aatt

Merchants'.

.

100 •••••
285

Nat City 285 • •*>••«

North Side*.. 150 170
People's* .... 195 205
Scherm'rh'n* 150 165
17th War<1* 106 115

Banks.

<*tBrokers
Sprague

.

26th Ward*
Dnlon*
Wallabout*,

Trust Cos.

N. Y. CITY.

Atlantlo Tr.

.

Bankers' Tr.
Bowl'gGreen
CtLRlty BAT
Central Tr'at.
Oity Truat.

.

Colonial.....
Continental
FarmLnATr
Fifth Ave Tr
Guaranty Tr
Knlok'rb'ok'r
Manhattan .

.

Mercantile .

.

Merchants'.

.

Metropolitan
MortonTrust
N Y L I A Tr
N Y Sec A Tr
North Amer.
fteal Est Tr't
StandardTr't
Tr.Co.of Am.
Tr.Oo.ofN.Y.
Onion Truat.
U S Mtg A Tr.
Unit. States..
Washington

BR'KLYN.

Brooklyn Tr.
Flatbuah ....

Franklin. . . ,

.

iClnga Co
L Ial L A Tr.
Manufaot'ra.
Naaaau
People'a
WlUiamsb'gh

Bid.

otati
200
140
125
100

300
• a a ••

t

180
450
I860
300
'•MM
375
1875
185
385
100
350
800
300
435
185
1850
750
800
300
200
195
190
1300
400
1600
990

416
160
305
340
850
307
185
380
195

Aak.

ons.

. . . , , i

180

305
800
145
300
3050
850
840
......
1488
••••*
675

475
••lltl
1400

a «a«r
306

•

198
300
1400
475
1650

•>>.•
.....

.....
333

* Banks marked with an asterisk (*) are State backs, f Purahaaar also pay

i

aeoraea Int. t Prloe per share. * la at stock ixoa.or at auction this wee
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Qf Share »?ricee—Not iPer Centum Price*.

Saturday,
Sept. 29.

«9I*346
^145*

i'88"
181*
185*
185*
•89
39

187
83*
•81
•78*
•10*
MM**

37*
846
145*
844
188
132*
138
125*
89*
89

187
23)4
28
74

45* 46%

• 306
83 9-16 63fc
96* 96*
7 13-16

87 5-16 87*
13* 13
55*
78
89*
15*

M*

88
•845
147
.
187
123
184*
125
•89
89

187
23*
81
74
11
85*
46*

68k
78
28*
16*

98*

85 88
•83 25
•73 74
1* 1*

• * ( I • •••••

115*116*
114 114
136 187
6* 7

814 818
53 53*

745 745
14* 14«4

38 88*
•96 ...,

•88 39*
58* 52*
8 8

97 97*
123*

17 17
8* 2*

108 108
15* 15*

Monday,
Oct. 1.

88*
346*
147
844
187
184%
136

' 3B*
89

137
24*
82
74
11*
85*
47*

80S*
64
98
7*
27*
•12*
57
73
2 a*
16*

303*
64*
96
7*
37*
12*
58*
73*
39*
16*

91* 92

85* 85*
•33 34
•73 75
l* 19*

•46 47*
•63 63*
•Bid si d

117
11**
135

7
818
54

745
14*
54
38*
•96
3*
53*
8

•97

"l7
8*

T08
15*

118*
114*
138
7*

320
55

745
15*
54
88k
96*
88*
88*
8

97*
124
17*
9*

108*
15*

Tuesday,
Oct. 2.

98
345
146*

I

n'ii"
123*
135*
135
•29
•39

138
24
83
74
•10*
85*
47

88
846
147
244

13*4*
137

29*
39*

138
34
22
74
It*
86
47*

203* 203*
63* 64
96* 96*

7* 7 lP-ie
27* 27 5-lf
12 13-18
57* 68*
78* 73*
29 99*
15* 15*

91* 92

•63 83*
•akedprioet

85*
•83
74
1*
*

116*
115
137*
7*

318
54

745
14*
•53*
38*

•95
•31*
•52*
7*

•97
182*
17*
3*

10S*
15*

83
84
74
1*
*

118
115
138V
7*

330
58

745
15

. • •••

38V
98*
83
5**
8

97*
123V
17*
2*

110
16V,

Wednesday
Oct. 3

•345 244*
•146 147
•341 3(3
•187* 189
183* 125*
•186 188
125* 185V
29 29*
39 39

133 138
23* 24*
•21*
74 74
•10* 1'*
88 86
47* 48*

•308
63*
96*
7*

97
12
58*
73*
89
15*

305
64V-
96*
8
88*
13
89
73*
29*
16

91* 91*

86 86V
•33 33
73 73*
1* 1*

47 47
63* 63V
no tale wa

114*
115
138*
7*

317
57

750
14*
54
38*
95
31*
52*
7*

97
122*
17*
3*

108*
•15*

115*
115
139
7*

320
59

750
15

"33*
95
32*
58*
7*

97
122V
18
2*

108*
15*

Thursday,
Oct. 4.

345
146*
341
189
138
•135*
125*
29*
89
138*
23*
31*
74
11*

• 1 • * 1

49

245
147
343
189
126*
187
125V
SO*
39*

139
23*
22
74*
11*

49

203* 903*
64 7-16 84*
96 98
7* 7*
37* 27t»
•12* 12*
58* 59*
73* 74
39* 80*
18 18

.•••»» » » » * •

92 93

88* 87*
33 23
73 74
1* 1*

47 48
62 62

made.

114*
115
138
7*

817*
59

750
14*
54
83*
•95*
33
53
7*

97
121
18*
3*

110
•15*

117*
118
138*
7*

319*
61

750
14*
54
38*

"33*

7fc
97*
13 i

18*
2*

112
16

•47
63

48
63V.

Friday,
0c. 5.

99
244
U7*
941
•187*
125*
136*
125*
31
40
138*
23*
•21*
74
12

•88
48*

29
246k
148
242
188
127
136*
125V
31*
41
138*
34*
22
74
13*
86*
50*

304 304
84* 65*
97 97
7 15-16

87* 13-1 e

•12* 18
58* 59*
74 74*
30* 81*
•15* 16
35* 86*
92* 98*

87*
33
73
1*
*

lie*
U5*
138
7*

319
62

750
14*
54
38*
•96*
34
52*
7*

97
'123

18*
2*

112*
14*
•80
•47
62

87*
23-
74*
1*
*

117*
116*
138*
7*

332
63

750
14*
64
38*
97
85
53*
7%

97
135
20*
2h

114
15*
35
4S
62*

ACTIVE STOCKS.
IT Indicates unlisted.

Railroad Stocks.
American Railways 1 (Phila.).... 5(
Boston A Albany...., (Boston).... 10(

» » 1

.........t

10(
....10(
....10(
....10c
....10(
...10(
... 5<

51

Boston Elevated, full paid
Boston A Lowell.
Boston & Maine..
Chlo. Burl. A Qutncy.
Ohio. Juno. A Un. Stock Yds. "
Preferred , "

Chootaw Oklahoma A Gulf. . (Phils, 1

Preferred , "
Fttohburg, pref ( Boston).... 1 01

Lehigh Valley (Phila.) .... 5<

Massachusetts Bleot. Cos. 1. (Boston)..., 10'
Preferred 1... ....10(

Mexican Central ...,10i
Northern Central (Bait.) .... 5(
Northern Paclflc... (Phila.) ....10'
Preferred " ....10

Old Colony (Boston).... 10i
Pennsylvania , (Phila.).... 5<

Philadelphia Traction " .... 5(
Reading Company " .... 5'

1st preferred " .... 5'

3d preferred " .... 51

Union Paolflo (Boston).... 10<
Preferred " ....10c

Union Traction, $17* paid. (Phila.).... 5(
United Ry A Bleo. Co , (Bait.) .... 5f
Preferred " .... 5(

West Bnd Street. (Boston).... 5>

Miscellaneous Stocks.
Amalgamated Cop perl (Boston) 10
Amer. Agrlcul. Chemioal f.. " ....100
Preferred! " ....10'

American Alkali (Phila.).... 5(
Preferred, flO paid ....... " .... 5(

American Sugar Refining V (Boston). ...101
Preferred! " ....100

Amer. Telephone ATel.Co.T '• ....100
Asphalt Co of America (Phila.)10 paid
Boston A Montana (Boston) .... 25
ButteABoston " .... 10
Calumet A Hecla " .... 2f
Cambria Steel, 84* paid ....(Phila.) .... 50
Consolidated Gas..... (Bait.) ....10(
Dominion Coal (Boston). ...10C
Brie Telephone " ....100
Federal Steel " ....100
Lehigh Coal A Navigation... (Phila.) .... 5(
Maraden CoT , " ,,,,100
New Bng. Cotton Tarn, pref.(Boston)....10C
New Bngland Telephone. ... " . . . .100
Old Dominion Copper 1 " .... Ht
Philadelphia Bleo.l 2* paid (Phila.)

Bates
of the
Week.
Shares

8,50
64

183
• M M I

If
13,828

14>
4)

2,53V
77b
184

8,08
22:
6fc

80i

86
4,10

8>
4,72*'
37'

8,9 *r

6,910
100

8,95*
1,003

15,38
636

United Gas Improvement T.. " .... 50
United States Oil (Boston).... '>

Welsbaoh C>. (Phila.) ... 1

Westlngh. Electrio A Mfg. . . (Boston) .... o
Preferred " *

* Bx rights.

98

338
100
89f

9.332
50b

80,515
10

1,699
4,215
597

1,190
31

9.957
311
98

5
3,56
406

3,3 1

1

15*
S7

6,06
6,564
3,^3<
3,414

10
4

Range of Sales in 1900.

Lowest.

133
39
39
110

1
10
12

If
15
2

#3 Mar. P
338 Mar. 15
T95 Jan. 2
341 Jan.
187 Apr.
119* Jan.
131 Mar.

Jan.
May
May
Jan.

21* Sept. 95
15 Jan. 4
78* Pept. 2-;

10* Sept. 31
82* June 2f
45* Sept. 29
70* jui.e 35
302 Jan. I*
62* Sept. 32
95 J an. a

7 7-16Sept.24
34 9-1 6J an. 10
13 Sept. 2
44* Jan. 9
70* June 25
88* Sept 86
15* Sept. 25
34 Jan. 9
91* May 39

81* Jan. 2

30 June 3
70 May 8f
1* Sept. 34
* Aug. 13

95* Mar. 9
107 Mar. 8
136 Oct. 1

t3* May 14
351 Jan.
43 Jan.
895 Mar
13* Sep*
50 Mar.
36* Jane 3
95 June 32
29* Ju-.e 25
43 Jan.
6* Mar. 8

96* Jily 16
181 Ort. 4
14 Mar. 14
3 Julv 30

*105 Sept. 35
14* uet. 5

40 Jan. 1-
61 Jan. 5

t $50 paid in.

Highest

34* July 13
354 July 17
150 Aug. 38
349 Apr. 18
302* Jan. 5
133* Apr. 8
143 Apr. 8
137 Feb. 5
35 Apr. 18
45 Jan. 4
139* Aug. 30
29* Apr. 37
39 Feb.
79* Feb.
14* Mar.

100 Jan.
63* Apr.
77* Apr. U
309* May 1

71* Apr. 6
100 Au». 88
10 9-1 6Apr. 5
33* Apr.
17*Apr.
60* Apr.
78 Apr.
40* Mar.
19* Mar.
37* May
94* Mar.

14
15
19
39
4

8
5
4
4

81
30
8
»

97* Apr. 8
35 Jan. 9
80* Mar. 31
3 Jan. I"
1* Jan.

137* Jan.
118 Jan.
15c May
14* Feb.

330 Apr.
85* Apr.

770 Feb.
22* Feb.
62* June 18
51 Mar. 81
122 Feb. 88
57* Feb.
54* May
13 Jan.
103* Mar.
140 Jan.
24* Apr.
6* Jan.

160* Jan.
25 Jan.

»
4

If
19
5
8
8

10
3

3
16
88
33
7
4
3

11
a

4 j 7% Apr. 06
68 Mar. 23
I $5 paid.

NACTIVE STOCKS
RAILROADS.—Prices

Atl A Charlotte (Bait) 100
Bos A Maine pf.(Bost)10C
Boston A Prov. " 100
Central Mass... " 100
Pref. " 100

OOBnAPassum " 100
Oonn River.... " 100
COMOlTrPittsl(Phil) 50
PrefT " 50

8a South A Fla.(Balt)100
1st pref " 100
8d pref " 100

0'rmant'n Pass(Phll) 50
Hestonv MAT" 50
Pref 60

Inds Street " 100
KC Ft 8 AM..(Bost)100
Pref " 100

Little Sohuylk.(PhU) 50
Maine Central. (Bost)100
MlnehlU ASH. (Phil) 50
Neaquehon'g V. " 50
North Penn.... " 50
Pere Marqu'te.(Bost)100
Pref. " 100

Phil Germ a N.(Phll) 50
Bys Co General! "
eeaboard w.i. (Bait) 100
Prefw. L - 100

United N J.. . (Phil) 100
TJnPowA Trans " 85
United Trot P. " 50
Pref ' 50

West Bnd pref.(Bost) 50
WestJerASS.(Phil) 50
WestNYAPa. " 50
Wis Cent, new. (Host) 10b
Pref " 100

Wor Nash A R. " 100
MISCBLLANBOUS.

Alloues Mining (Bost) 3
Amer. Cement.1( Phil) .

Aroadian (Bost) 26
Arnold Mining. " 85
Atlantlo Mln'g. " 36
Baltlo Mining. . " 86
Beth Bt=3l (Phil) 5C
Boston Klec Lt.(Bost)10C
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Genten Mining. (Bost) 36
Central Oil " 36
Con. Lake Sup. (Phil) 60
Pref.. ...... " 5b

Danv. Bessemer 6

Dlam State 8t " 10
Domln Coa!pf.(Bost)10t
dlsonBl III... " 100
Iso Co of Ami. (Phil) 60
Franklin Mln'g. (Host) 26
general Bleot.

.

100
Pref " 100

Gen Hi Auto-Ml(Phil) 50
Ind-Bgyu Com1(Bost)100
IntButHASM " 10
Isle Rors>e 1.... " 85
Manufac Rub.. (Phil) 50
Pref " 50

Maryland Brew.l Bait) 100
Preferred... " 100

Margenthaler . . ( Bost) 1 00
Hex Telephone 10

Bid.

Oct.
125
170
303
13*
63
161*
370

"60*
4u
94
70

148

"H'

"l5"
70

is
5'

50*

'22

56
154

I*8*
23*

269

A.SK.

178
305
14

162
380

95*
75

75

30*

to

i'eo

68*
53

"23*

58

9
22*

110
60*

"l0*
30*
135

7*
19
4
23*
81*
12*

168
44
78*
18
18
98
10*
*
8*

111
310
8*

15
186*
189

U8

9
*

80
1

1

7
188

8

13
88
ISO

1*

19*
4*
23*
83

8TOCK3 BONDS

1(
25
25
2f
lb
50
50
5 b

35
5
6

25

'Yd
2:
21
2£
51
2f
35
25

1

170

8
6"

16*
14

112

15*
187*
140

10
3*

81
1*

9
10

184
3*

MISCBLL.—Concluded.
NewKngGsAC 1 ( Bost) . .

.

NewHavIA S.(Phll) 5

No AmG Dredg(Bost)
Old Col Mining. "
Osceola Mining. "
Palmetto Co.... (Phil)
Parrott8il&Cop(Bost)
Penn Bleo Veh. (Phil)
Pref "

Pennsyl Salt... "
Pennsyl Steel!. " ....

PrefT " 100
Quincy Mining. (Bost) 2i
Rhode Isl Mln. . ( Bost)
Santa Ysabel G "
Susquel A 81.. (Phil)
Tamaraok Mln. (Bost)
TelepTel AC. (Phil)
Tidewater 8t.. "
Torrington "A"(Bost)
Pref "

UnCopLAM'g "
UnBILAPowpf (Bait)
Un Shoe Maoh..(Bost)
Pref "

U S Mining ....
"

USPHorseCol.(Phli)
Utah Mining.. (Bost)4-8f
Warwick I AS. (Phil) 1C
Welsbaoh ComT " 10C
PrefT " 10(

Westm rel Coal " 5C
Winona Mlning(Bost) 3^
Wolverine Mln. " 35

Bonds—Boston.
Am BeilTel4s..l908 J A.
A TAB F gen g 4s . '95 AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s..l947
Bos Un Gas 1st 5s. '39 JAJ
2dM5 1939 JAJ

BurA Mo Rlv ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Plain 4s 1910 JAJ

Ch Bur AQ 4s.l922 FAA
Iowa Div 4s. 191 9 AAO

Chloago Juno 5s.l915 JAJ
ChANo M gu5s.'81MAN
Chi AW M gen 5s.'21 JAD
Con. of Verm't 4s.' 13 JAJ
Curr't Rlv 1st 5s.'27 AAO
D G R A W 1st 4s.'46 AAO
Domln Coal lst6s.'18MAP
Hast'n 1st M 6s g.'06 MA£
Fr BlkAM V 1st 6s '33 end
Unst'p'd 1st 6s.'33 AAO

Illln Steel oonv 5s.' 10 JAJ
Debenture 5s. 191 3 AAC

KCCA81st5sg.'25 AAO
K C Kt SAG 1st 7s.'08 JA1)
K C F SAMoon 6s.'28MAN
K CM A B 1st 4s.. '34 MAS
Inoome 5s

K CA M RyAB 5s.'29 AAO
KC8tJoACB7s.'07 JAJ
L RookAFS lst7s.'05 J A.
LB A8tLlst5s 1939...
Gen 4s 1943 MAi-

Mar II A Unt6s...'35 AAO
Mex Cent 4s g.. 1911 JAJ

1st con lno 3s g non-oum
3d con lno 3s non-oum..

Bid.

11*
3*
*
2*

67
*

43
2*

44

148
2

8*
830

*"e*
27*
28

1

34*
28*
23
8

81
7*

3
40

l 98
l 99
i 86*
2114
l 78
{ 46
{115*
{108*
3100
{100
{103
{110
{....
{102
86

i

i
{110
«11«*
{137
{1R7
{ 97
i

i

<113
ilOB*
i 97*

Ask.

13

*
3
67*
111*1
43*

145
2*
*

333'

28
88*
3
85*
29*
23*
9

81*

3*
41

100
100
86*
116
80
50

105
i
5104

1117
* 7,2*
87
18

111
96
103
88
90
96*

99
98*
90

iio'

60

i'1'7*

79*
97*
13

BONDS
Boston—Concluded.

NewBng congen5s'45JAJ
N B CotYarn 5s 1929FAA
NBGas AC 1st 5s.. 1937
New Bng Tele 6s.'99 AAO
6 1907 AAO

NYANBnglst7s.'05JAJ
1st mort6s.. ..1905 JAJ

Rutland 1st 6s. .'02 MAN
Torrington 1st 5a 1918..

.

West Bnd St 5s.
. '02 MAN

4*s 1914 M&t-
Deb 4s 1916 MAN
Bonds—Baltimore.

Anacostia A Pot , , 5s
Atl A Ch 1st 7s. 1907 JAJ
AtlG-Lightlst5sl917JAD
Atl Coast L ctfs 5s . . JAD
Bait Beit 1st 5S.1990M&N
BaltCPaslst 58.191 1MAN
Bait Fundg 58.1916 MAN
Bxohange 3*8.1930JAJ

BaltAPlst6sml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Trac lst5s.l929MAN
Bxt A Imp 6S.1901MAS
NoBaltDlv5s.l942JAI'
Conv'rtlble 5sl906MAN

Central Ry 6s... 1912 JAJ
Consol 5s. ...1932 MAN
Bxt A Imp 5s.l932MA8

Chas City Ry let 5s '23JAJ
Chas Ry G A Bl 5s '99 MA?
CharlCAA ext5s.l910JAJ
2a 7s 1910 ,..AAO

CityASub lst5s.l922JAD
CityA8ub(Wash) lst5s'48
ColAGrnvlst5-6.1917JAJ
Consoi Gas 6s. .1910 JAD
5s 1939JAD

Ga AAlalstpf5sl945AAO
GaCarANlst5sg.l929JAJ
GeorgiaPlst5-6s 1922JAJ
GaSoAFla lst5s.l945JAJ
KnoxvTrac lst5s '28AAO
Lake R Bl lstgu5s'42M*«
MaconaNlst4*s'90MAS
Maryland Brewing 6s .

,

Met8t(Wash) 1st 5s'25FA
New Orl Gas 1st 5s...Yai
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '44. JAJ
NorthCent4*s.l925AAO
6s 1904..... JAJ
Series A 5s 1926... .JAJ
Series B 5s 1926... .JAJ

Pitt Un Trao 5s.l997 JAJ
PotomVal lst5s.l941JAJ
8eoAvTn(Pltts)5s'34JAD
Sav Fla A West 5s ' 3 4 AAO
Seaboard A L 4s I960..,.
Loaneertfs t902

Seab A Roan 5s. 1926 JAJ
UuBI L.APlst4*s'99MAN
UnByA Bl lst4s'40.MA8
Inoome 4s 1949....JAD

VlrgMid 1st 8s. 1906 MAS
2d series 6s.. 1911 MAS
3d series 6s.. 1916 MAS
4th ser 3-4-5S.1991MA8
5th series 5s. 1926 MAS

Va (State) 3s new.'S2JAJ
Fund debt2-3s. 1991 JAJ

Bid. Ask.

1

1103 103*
> 63 «5
{100
{103
{114*

110*
§103
1

5

5

{

117*

ib'9*
198 , ,

111* U3*

117
101* 103
119*
102*

1)8
115 116*
104* 105
90 95
107

...

118
105
117
114
113*
104
102*
123
111*
98
117
• ••*'
56*

118

108
109
115
108
129
192
114*

180
106*

• • • • «

114*
118

103
135
118*
96

57*
122

110*
64
98

• • • • • I

89
97*
73*
110
130
ISO
105
110
90
89*

65
98*
'•"{"

97*
79*

91*

BONDS
Baltimore—Conolu'd.

West N C oon 6s.l914 JAJ
WestVaCAPlst6g.' 1 1JAJ
Wil A Weld 5s. . 1935 JAJ
Bonds— Philadelphia
Alle Vy B ext 7s 1 9 1 AAO
Asphalt Co 5s tr otfs
Atl City 1st 5s g..'19 MAN
Balls Ter 1st 5s. 1926 JAD
BergABBrewlst6s'21JAJ
B Boro Gas 1st 5a. ' 3SM A-

Cambria Iron 68.1917 JAJ
ChesADCanlst5s. ,16JA
ChooOkAG gen 5s'19JAJ
Clt's'8tRy(Ind)con 5s.'3t
ColumStRy lstcon5s.'3i
Con Trao of NJ lstSs.-'Si-
Del A B Bk 1st 7s. ' 05 FAA
BastAA 1st M 5s. '20 M A"
Edison Bleo 5s stk tr ctfs
BlecA Peop's Tr stk tr ctf t

BlmAWllm 1st 6s. '1 JA.'
Income 5s 2862 AAO

Bq m Oas-L Istg5s.l92!-
Hestonv M A F con 5s. '24
HA B Top con 5s.'35 A si
Indianapolis Ry 4s.. 193;-

KCSub B 1st 6s.. '20 J Al
Lehigh Nav 4*s..'14 Q-.
RR 4s g 1914 Q-r
Gen M 4*s g.. 1924 Q-)

Leh VCMlstSsg.'SSJA.
Leh Yal ext 4s. .1948 JAl
2d 7s. 1910 MA:
Consol 6s 1923 JAI
Annuity 6a ...JAl

New'k Con Gas 5s "48 JAI
Newark Pass oon 5s.l93<
NYPhllANorlst4s '39JA.'
Inoome 4a ... 1 039 MAN

No Penn lat 4s.. '36 MA."
GenM7 1903JA.

Penn gen 8s r... 1910 Va
Consol 6a a... .1905 Va
Consol 5s r.... 1919 Va

Penn A Md Steel oon 8a.
Pa AN YCan7a..'06JAl
Cons 5a 1939 AAi
Cons 4a 1939 AAi

Penn Steel lst5s.'17 MAr
People's Tr tr certs 4s. '4

Phila Bleo gold trust ctf 1

Trust oertfs 4s
PhABr gen M 5g.'20 AA<
Gen M 4s g.. 1920 AA<

Ph A Read 2d Ss.'SS AA-
Consol M 7a.. 1911 J A)
Con M 6s g... 1911 JA-
Bxt Imp M4s g. '47 AA>
Con M of *82 4s.'37 JA
Terminal 5s g.1941 Q-i

P Wil A Bait 4s. 19 17 AA'
Collat trust Is. 193 1 JA.

Pitts CASt L 7s. 1 900 FA^
Read Co gen 4s, 1997 JA.
Rochester Ry oon 5s. 193'
SohRBSIdelst5sg'35JAl
Scran Trac lat 6s^32MAN
United N J 4s. .1944 MA
nnTracPlttsaenSs'im*
Wo'sbachsf 5s 1930.JAD
lAnd interest.
Prioe Includes ovsrdn

Bid.

116
114
119

135

105

108
117

99
114
118
108*
115

74

107

108*
117

193

108*
116

••••••
1 17
109
138
113
125
8B
117

188
• • • '

ioa>»

109

• t 1 t *

111

114*

t$l-5
coudi

Abb.

115
131

187
64
115*

• •• .

Kill

99*

75
• ••••

108

105

103"

Mill

•MM
• •«••

••••«! *••••

99*

84*

108*

•••

13*8'
.•MM

138*.
105*

115
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

oan be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including such latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

ROAD8.

Latest Gross Earning:

Weekor Mo

Adirondack
Ala. Gt. South..
Ala. Midland. .

.

Ala.N.O.&Tex.
N.O.&N.E...
Ala.&Vioksb.
Vloks.Sh.&P.

Allegheny Val..
Ann Arbor..
An.Was.&Bal..
Ark. Midland.. .

Atoh.T.&8.Fe.
Atlanta&Char.
Atl.Knox.&No
AtlantaAW. P.

AtValVsta&W
Austin AN'west
Bait. & Lehigh.
Bait. & Ohio. . \

B. 40. Sou*w. 5
Bang'r&Aro's'b
Bath&Ham'nds
Bellefonte Cen.
Bridgton&S.R.
Brunsw'k&W'et
Bnff.R'oh.&Pitt
Buffalo & 8usq

.

Bur.C.Rap.&N.
Canadian Pao.

.

Cent, ofGeorgia
Central N. E....

Central of N. J.

Central Paolfle.
Oharlest'n&Sav
Cent. Pa. & W..
Chattan'gaSo..
Ches. AOhio....
Chlo. & Alton.

.

Chlo. Bur. &Q..
Ohio.& East. 111.

Chlo. Gt. West'u
Chlo.Ind.&L...
Ohlo.Mil.&St.P.
Ohlo.&N'thw'n.
OhlcPeo.&st.L
St.L.C.&St.P.

Ohio.R'kl.&P.
Chlo.St.P.M.&O
Chlo.Ter.Tr.RR
Choo.Ok.&Guli
Cin.N.O.&T.P.
Oln.Ports.&Vir
Cl.O.Gh.&St.L.
Peo. & East'n

Cl.Lor.& Wheel.
Col. Midland....
Colorado & 8o.

.

Col.New.&Lau
Obl.8and'y&H.
Cornwall &Leb.
Oumb'l'd Valley
Denv.&RloGr..
Denver&So'w'n
Det.&Macklnac
DuluthS.S.&Atl
E, 8t. L. &Car
ElginJol.&JEast
Krle
Ev'ns.&Ind'plls
Eyansv.&TH.
Find.Ft.W.&W.
Ft.W.&Den.C.
FfcW.&RloGr..
Gads.&Att.U..
Georgia RR
Georgia & Ala.

.

Geo. So. &Fla..
Gila Val. G.&N.
Gr.Tr'nkSyst'm
Det.G.H.&M.

GreatNorth'n—
8t. P. M. & M„
East of Minn
MontanaCent
Tot. system,

G'lfB'mnt&K.C
Hooking Valley
Hous.&Tex.Cen
Illinois Central.
Ind.Deo. AWest
Ind. 111. & Iowa
I*.4Gt.N'rth'n
tlnteroo. (Mex.)
Iowa Central.
Iron Railway.
Kanaw'a&Mloh
K.C.F.8o'tt&M.
K.O.Mem. A; Blr
Kan. C.N. W...
Kan. City&Om.
Lehigh & Hud.
I^hlghVal.RR.
Leh. V.Coal Co.
Lex'gtonA East
LonglslandRR.
Long Is. System

July
4thwkSept
July
Pao. June

.

IstwkSept
lstwkSept
istwkSept
July
3d wk Sept
May
July
August...
June
Septem'er.
July
August
May
July

August

July
July
August
July
July
4thwkSept
August
id wk Sept
4thwhSept
3d wk Sept
August
August
July
July.
July
3d wk Sept
4thwk8ept
August
August

—

4thwkSept
4thwkSept
3d wk Sept
4thwk Sept
August

I August-
August
August
4thwkSept
Septem'er.
3d wk Sepi
August
3d wk Sept
3d wk Sept
4thwkSept
July
July
July
3a wk Sept
July
August..
4thwtSept
July
July
3d wk Sept
August...
August...
August...
4thwkSept
4thwkSept
August..
August..
4thwkSept
August...
4thwkSept
June.....
August..
August
3d wk Sept
2d wk Sept

August..
August.

.

August..
August..
May
4thwkSept
August. .

.

August...
May
July
4thwkSept
WkSept.15
4thwkSept
August...
ithwkSept
3d wk Sept
3d wk Sept
August
4thwkMay
8eptem'er.
August
August
July
August
August

Ourreni
Tear

S
16,211
52,728
81,835

30,000
13,000
10,000

298.335
32,321
4,577
8,403

4,253,840
164,190
36,341
49,991
17,536
12,830
11,983

8.744,578

107,901
2,353
2.784
3,125

57,224
157,473
53,686

110,642
793.000
152.754
62.921

1.572.490
1,746,111

50,368
1,668
2,126

475,887
865,104

4.545,718
117.465
171,189
84,259

1,211,011
3,928,359

117,864

2.600,977
974,307
33,860

*270,000
86,065
37,829

368.20S
47,319
54,234

179,208
391,034
11,761
20,931
22,058

100,256
296,500
198,390
88.742
53,349
13,694

154,130
3,484,272

7,761
36,110
11,375

164,353
12,502
1,43

59,768
93.236
95,047
30,759

480,838
22,090

1,862,996
372,772
177,787

2,413,555
22,571
95,110

808,b72
2,805,913

67,782
93,481

126,381
70,200
64,361
4,648

20,184
110,899
36,707
33,542
7,855

35,623
2.313,919
1,818,505

28.848
566,561
646,972

Previous
Year.

15,^97
57.4-1
72,670

29.000
12,000
10,000

306,732
31,089
4,832
8,756

3,638,650
171,470
35,638
45,687
12,456
11,004
11,410

3,503,488

82,283
2,200
3.075
3,190

62,647
122,908
75,282

128,240
852.OO0
139,293
63,160

1,449,555
1,580,443

44,678
1,624
1,446

317,622
640,444

4,353,663
105,448
212,722
86,543

1,273,930
3,801,414

120,597

2,353,439
979,754
29,060

*119,000
95,738
35,263

361,014
47.054
59,013

151,911
295,341
10,318
17,06?
23,549
97,651

314,400
169,573
61,611
52,953
13,380

150,626
3,579,08-

9,385
40,521
13,465

135,167
13,875
1,311

46,934
88,519
88,383
29,208

487,678
22,450

1,853,926
263,682
180,206

2,297,814
25,675
93,019
306,499

2,617,275
46,835
76,791

157,478
65,470
79,425
6.366

19,452
113,64b
33,692
33,532
6,252

42.686
2,220,699
1,543.086

23,138
553.253
626,900

B
105,877

1,485,436
563,783

1,270,421
490,243
418,562

1,935,087
1,196,118

28,548
57,328

30,654,771
1,192,295
321,409
390,554
140,015
62,779
77,010

28,570,523

726,071
13,183
29,070
21,545

398.473
4,191,244
891,438

3,357,372
21.889,951
4,372,148
435,107

10,271,315

Jan. 1 to Latest Dai*.

Current
Year.

457,674
13,834
74,062

10,447,151

30,476,758
3,800,806
5,004,606
2,947,569

29,841,821
27,575,971

918,112

15,894,637
6,209,454
999,518

'1,990,204
3,612,100
244,132

11,982,161
1,672,864
1,619,989
1,286,290
2,434,913
101,350
r
. 91,643
175,945
650,174

7,946,874
1,446,883
565,919

l,894,92o
107,639

1,296,026
24,638,498

246,938
1,045,035

67,150
1,035,780
331,177
10,031

1,243,015
645,476
788,562
259,615

16,264,09b
673,990

14,105,457
2,399,221
1,274,231

17,778,90b
109,473

3,368,918

21,673,806
272,318

2,672,425
2,833,900
1,624,935

45,782
610,132

4,092,728
1,224,157
247,630
97,350

854,552
16,466,289
12,033,986
. 199.265
3,086,139
3,281,092

Previous
Year.

8
107,094

1,405,754
473,177

1,094,447
465,110
423,514

1,750,896
1,138,976

19,069
69,694

26.306,944
1,053,445
288,020
343,362
67,193
53.094
69,913

23,877,833

569,105
13,107
19,168
19,216

373,192
2,884,623
483,064

3,364,618
20,197,810
3,855,020
461,436

9,533,352

439,900
12,019
54,889

9,031,242

28,281,172
3,494, .46 3
4,640 910
2,664,677

28,620,855
25,993,064

808,004

13,956,195
6,450,816
924,i 92

•1,212,186
3,315,608
201,357

10,639,565
1,409,402
1,331,467
935,931

2,099,848
89,542

565,926
131,381
583,097

6,912,452
1,139,162
4-32,2 05

1,670,429
92,873

1,168,403
23.328,213

264,588
1,034,465

74,223
974,894
334,328

6.694
1,156.466
583,820
648,472
277.S62

15,439,607
681,132

12,568,794
1,643,668
1,362,962

15,475.424
113.223

2,431,727

18,714,000
221,569

2,783,192
2,809,210
1,675,755

39,370
483,043

3,576,130
1,035,873
211,040
92,586

366,96k
14,936,863
ll,077,b96

136.820
3.030.199
3,252,402

ROADS.

LosAng. Term
Louis.Ev.A St. L
Lou.H.&Ht.L.
Louis. A Nashv.
Macon & BJrin.

.

Manlstique
{Mexioan Cent.
Mexioanlnter"!.
(Mex. National.
Mex. Northern.
tMexioanRy...
Mexioan So
Midland Term'l
Mtnne'p.&St.L.
M.St.P.&S.St.M
Mo.Kan.&Tex.
Mo.Pao.&Ir'nM
Central Br'oh.
Total

Mob.Jao.&K.O.
Mobile* Ohio..
Mont.&Mex.G'f
Nash.Ch.ASt.L.
Nevada Central
N.Y.C.&H.R..
N.Y.Ont.&W..
N.Y.Susq.&W.
Norfolk& West.
North'n Central
North'n Pacific.
Ohio River
Ohio Southern.
Pao. Coast Co...
Pacific Mail
Pennsylvania^.
Pere Marquette
Peo. Deo. & Ev.
Phila. AErie...
Phil. Wllm.&B.
Pitts.C.C.&St.L
Pltte.Bes.&L.E
Pitt. Ch.&Yny.
Pitts.Lisb.&Wn
Pitts. Sha.&No.
Pitts. AWest'n..
Pitts. CI.&Tol.
Pitts. Pa. & P.
Total system

.

Reading Co.—
Phil. & Read.
Coal&Ir.Oo.
Tot.both Co's.

Rloh.Fr'ksb&P
Rio Grande Jot.
Rio Grande So..
Rio GrMe West.
St. Jos. &Gr. I.

8t.L.Ken'et&So
St. L. & N. Ark.
St.L.Van.&T.H.
St.L.&SanFran.
8t.L Southwest
San.Ant. &A.P.
8anFran.&N.P.
S.FePres.&Ph.
Sav.Fla.&West.
Sher.Shrev.&So
Sil.Sprs.O.&G.
So. 0.& Ga.Ext.
So. Haven&E..
So. Miss.& Ark.
So. PacificCo. 6.
Cent. Pacific.
Gal.Har.&S.A
Louls'a. West.
Morgan'sL&T
N.Y.T.&Mex.
Tex.&N.Orl..
So.Pao. of Gal.
So.P'cofArlz.
So.Pao.ofN.M

Southern Ry....
StonyCl.&C.Mt
TerreH.&Ind..
TerreH.&Peor.
Texas Central..
Texas & Pacific
Tex.S.V.A N.W.
Tol.&OhioCent.
Tol.P.&West...
ToLStL.&K.C.
UnionPao. RR..
Oreg.RR.&N.
Oreg.Sh.Line
TotaL

Wabash
W.J'rsey&Sea'e
W.V.Cen.&Pitt
Western ofAla..
West.N.Y.&Pa.
Wheel. &L.E. )

Olev.C.&So s

WisconsinCent.
Wrightev.&T*n.
Yazoo&Miss. V.
York Southern..

Latest Gross Earnings.

Weekor Mi>

August
4thwkSept
3d wk Sept
4thwkSept
August...
August...
4thwkSept
August
4thwkSept
July
WkSept.15
2d wk Sept
June
4thwhSept
3d wk Sept
4thwkSept
4thwkSept
4thwkSept
4thwkSept
Wk Sept29
Septem'er.
August
Septem'er.
July
Septem'er.
2d wk Sept
August
4thwkSept
August
3d wk Sept
4thwkSept
July
July
July
August
3d wk Sept
4thwkJuly
July
August
August
4thwkSept
July
June
April
3dwk July
3dwkJuly
3dwk July
3d wk Sept

August
August
August
July
July
4thwkSept
3d wk Sept
August...
August
July
August...
4thwkSept
4thwkSept
May
August...
3d wk Sept
Jnly
3d wk Sept
July
August
July
August
August
July
July
July
July
July
July
July
July
July
4thwkSept
June
August...
August
3d wk Sept
4thwkSept
August
4thwkSept
3d wk Sept
3d wk July
August
August
August
August
4thwk sept
August...
August...
July
4thwkJuly

4thwkSept

4thwkSept
August.

.

August..
July

Current
Year.

20,311
59,603
14,681

708,470
8,1 -1

10,178
344.220
410,056
162,983
53,979
82,500
14,385
68,521
72,684
86,916

435,725
944,000
44,000

988,000
2,384

e475,400
122,489

a624,879
2,50b

4,981,461
95,919

234,439
369,219
673,03e
717,687
33,685
52,647

525,872
273,874

7,401,961
167,642
23,161

519,082
1,122,227
1,610.571

66,697
16,584
4,809

43,873
35,206
20,002
10.110
71,C3?

2,567,547
2,465,23 f

5,032,778
84,495
50.726
18,423
99,700

119,164
9,285
8,122

167,555
263,831
198,670
147,889
100,947
18,115

386,357
17,283
24,493
20,846
6,435

16,531
5.692,988
1,746,111
486,774
107,485
449.229
17,710

173.563
1,466,041
274,662
147,839
887,269

3,408
140,846
42,212
14,159

321,067
9,600

53.159
25,456
37.225

2,362,940
692,164
814,753

3,869,857
513,119
614,450
95,690
51,990

114,100

70,931

135.900
11,993

332,318
7,564

Previous
Year.

15,15 b

60,470
13,26t

771,996
4,510
8,367

363,611
386,936
175,595
63,691
86,400
13,942
48.013
88,566

121,43b
455.573
969.000
48.00'

1,017.000
, 1,953

«478,809
120,690

a6l5,50o
2,633

4,843,781
101,539
234,779
363,280
630,836
748.122
30,906
55,710

460.009
298,793

6,586,461
147,901
25,610

499,852
887,827

1,657,575
59,410
18,775
4,088

Jan. 1 to Latest Date.

Ourrent
Year.

38.388
21,104
10,662
69,824

2,278,189
2,805,054
5,033,243

76.149
42,833
16,20-
86,000

140.690
8.500
6,140

172,916
218,937
168,138
136,508
97,082
17,175

322,313
8,074

31,673
18,640
5,550

12,673
5,490,695
1,580,443
458,288
95.850

483,469
19,502

145,767
1,407,692
244,486
150,858
862,235

4,807
144,791
41,145
10,487

288,726
7,000

56,928
25,443
42,036

1,987,833
617,976
678,649

3,284,458
473,819
539,450
87,875
48,145
119,000

70,804

183,038
13,024

353,956
6,860

•
106,982

1,491,410
451,551

20,317.379
55,956
85,099

12,888,118
3,491,124
5907,133
376,87 9

3,255,500
603.80b

Previous
Year.

2,085,394
3,367,118
8,917,286

21,800,032
1,008,518

22,808,550
96,001

e4,318,894
926,184

a5,ll6,309
19,476

40,704,857
3,457,165

11,054,914
5,071,445
21,659,180
1,049,368
455,501

2,978,782
2,216,694

55,013,367

524.544
3,153.590
7,503,116

12,460,471
1,732,556
111,376
29,003

179,692
1,221,861
704,464
268,665

2,851,231

628,848
293,865
393,070

3,341,753
872,020
04,83t

1,254,296
6,229.715
4,185,910
722,310
629,576
716,577

2,796,249
278,755
167,422
167,971
26,954

116,46b
40,924,299

23,271,169
10,482

1,043,5«7
311,245
253,516

6,080,780
64,980

1,858,144
790,170
965,729

15,060,833

5,756,832

12,284,324
2,481,183

416,372
2,075,556

2,077,451

4,011.365
102,960

9,962,4b9
50,33b

S
fcO.373

1,299,329
419,146

18,657,131
89,816
60,622

11,167,184
3,056,636
5,144.816
486,978

3,230,500
547,253

2.015,242
3,042,703
8.378,865

19.940,801
907,023

20,847,824
55,411

e 3,725,980
866,897

a4,626,350
13,342

37,903,266
3,316,581

9,23i',904
4,393,145

19,003,514
841.533
401,934

2,808,855
2,114,086

45.817.C67

464,332
2.670,993
6,780,316

11.276,007
1,. 02,034
100,591
22,854

1,046,020
546,359
223,634

2,436,837

658,323
217,733
353,679

2,562,258
880,995
61.439

1,167,077
5,509.450
4,030,725
662,037
611,079
637.735

2,262.656
220,774
193,209
144,899
21,528
78.287

38,010,708

20,954,5£O
11,234

952,771
269,502
200,426

5,663,088
42,668

1,435,456
719,633

1,038.170
13,134,240

4,957,781

11,228,833
2,176,483

371,438
1,938,058

1,776,032

4,098,256
85,874

2,827.680
44,060

Figures for August are for the railroad only. J Mexioan ourrenoy. § Covers result* of lines directly operated east of Pittsburg.
t includes Chesapeake A Ohio So'western, Ohio Valley and Chicago and Texas for both yean.
a Includes Paducah & Memphis Division from July 1 in both years.
o Does not lnolude the Austin <fe Northwestern, the San Antonio & Aransas Pass or Hon«tou A Texas Central system.
* Reunite on Montgomery Division are include * in 1900, from Jan. 1 and in 1899 after July 1.a Includes St. Paul & Duluth from July 1, 1900.
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Latest Gross Earnings by Weeks.—The latest weekly earn-

ings in the foregoing are separately summed up as follows:

For the fourth week of September our statement covers 40

roads and these show 0*48 per cent decrease in the aggre-

gate over the same week last year.

itli week of Sept.

Alabama Gt. Southern. .

.

BuflaloRoch. A Flttsb'g.
Canadian Pacific
Chesapeake A Ohio......
Chicago A East. Illinois

Chlo. Great Western
Chicago Milw. A St. Pan)
Chic. Term. Transfer...
Clev. Lorain A Wheel'g..
Denver A Rio Grande. .

.

vansv. A Indianapolis.
Bvansv. A Terre Hante.
Ft. Worth A Rio Grande
Georgia
Hooking Valley
Intern'l A Gt. Northern..
Iowa Central.............
Kanawha & Mich) gan . .

.

Lonlsv. Evansv. A St. L.
Lonlsvllle A Nashville .

.

Mexican Central..... ....

Mexican National........
Minneapolis A St. Louis.
Mo. Kansas A Texas
Mo. Paciito A IronMt...
Central Branch ..

Mob. Jackson A K. City.

.

Torfoik A Western
Ohio River
Plttsb.Bess. A L. Erie...
Rio Grande Southern
St. Louis A San Fran
Bt. Louis Southwestern .

.

Southern Railway
Texas A Pacific...
Toledo A Ohio Central...
Wabash ,.

Wheeling A Lake Erie. >

Clevel'd Canton A So s
Wisconsin Central.......

Total (40 roads)

Net decrease (0 48 p. o.J.

1900.

S
52,728

157,473
793,000
475,887
117,405
171,189

1,211,011
33.S60
54,234

296,500
7,761

36,110
12,502
59,768
95,110

126,381
64,361
20,184
59,603

708,470
344,220
162,983
72,684

435,725
944,000
44,000
2.384

369,219
33,685
66,697
13,423

263,836
198,670
887,269
321,067
53,159

513,119

70,931

135,900

9.486,568

1899.

57,481
122,908
852,000
317.622
105.448
212,722

1.273,930
29,060
59,013

314,400
9,385

40,521
13.875
46,934
93,019

157,478
79,425
19,452
60,470

771,996
363,611
175,595
88,566

455.573
969,000
48.000
1,953

363,280
30,906
59,410
16.208

218,937
168,138
862,235
288,726
56,928

473,819

70,804

183,038

9,531,866

Increase.

9

34~,5~65

158,265
12,017

4,800

12,831
2,091

732

431
5.939
2,779
7,287

44,899
30,532
25,034
32,341

39,300

127

413,973

Decrease.

9
4,753

59,000

41,533
62,919

"*4,779

17,900
1,624
4,411
1,373

31,097
15,064

""867
63,526
19.391
12,612
15,882
19,848
25,000
4,000

2,785

"3,769

47,138

459,271
45,298

For the third week of Sept. our final statement covers
64 roads, and shows 4 '57 per cent increase in the aggregate
over the same week last year.

3d week of Sept. 1900. 1899. Increase. Decrease.

Previously rep'd<58 r'ds)

Burl. Ced. Rap. A North.
Kan. City Ft. S. A Mem..
Kan. City Mem. A Birm.

Santa Fe Pres. APhoenix.

S
9,552,189
110,642
110,899
36,707

167.642
18,115
14,159

10,010,353

$
9,121,958
128.240
113,648
33,692

147,901
17,175
10,487

9,573,101

$
560,854

"3.015
19,741

910
3,672

588,222
437,252

9
130.623
17,598
2,749

Net increase <4-57 p. o.)..

150,970

For the month of September 47 roads (all that have fur-

nished statements for the full month as yet) show aggregate
results as follows

:

Month of September. 1900. 1899.

Gross earnings (47 roads) 36,711,048 35,439.901 1,271,147

Increase. Per Cent.

3-59

It will be seen that there is a gain on the roads reporting in
the amount of $1,271,147 or 3 59 per cent.

Net Earnings Monthly to Latest Dates.—The table follow-
ing shows the gross and net earnings of Steam railroads
reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of September 22,

1900. The next will appear in the issue of October 20, 1900.
-

—

Net Earnings.—

>

Current Previous
—Gross Earnings.—
Ourrent Previous

Roads.
Adirondack.*. July

Jan. 1 to July 81...

Alabama Mldl'nd.b July
Jan. 1 to July 31...

AtCh.T.AB. Fe..b Aug.
Jan. 1 to Aug.

~

July 1 to Aug.

Atl. Knox. A No.
Jan. 1 to Aug. 31

BrunswickAWest.bjuly
Jan. 1 to July 31...

Canadian Paolflo.a.Aug,

Year. Year.

16.211 15,897
105.877 107,094
81,835 72,670

563,783 478,177

4,253,840 3,638,650 11,526,336 tl, 198,461
81. ".30,654,771 26.306,944 12,216,705 8,696,109
31.... 7,950.891 6,881,076 t2,848,806 t2,178,571

Year.
$
1.849

23,960

19,184
105,498

Year.
$
2,323

29,022
16,603
62,220

...Aug. 47,663
285,068
57,224

398,473
2.637,983

37,389
252.382
62,647

373,192
2,474,036

Jan. 1 to Aug. 31.... 19,276,951 17,548.025
Central New Eng...Aug. 62,921 63,160

Jan. 1 to Aug. 31.... 435,107 461,436
July 1 to Aug. 31.... 123,071 121,585

Ohar.AHavannib.bjHly 50,368 44,678
Jan. 1 to July 81.... 457,674 439,900

Chlo. R.I. APac.a...Aug. 2,600,977 2,353,439
Jan. 1 to Aug. 31...
Apr. 1 to Aug. 31...

01.01n.Chlo.A8t.L.aAug. 1,449,939 1,365,612
Jan. 1 to Aug. 31.... 10,942,726 9,556,524
July 1 to Aug. 31.... 2,812,584 2,620,409

Clev.Lor.AWheel.aAug. 189,497 180,634
Jan. 1 to Aug. 31.... 1,448,760 1,159,643
July 1 to Aug. 31.... 359,299 328,820

15,894,637 13,956.195
10,457,181 9,250,958

19.735
74,345
23,986

141,860

1,054,475
7,216,796

13,864
81,567
26,282
2,743

102,612
1,140,474
6,312,019
3,415,274

388,601
2,992,341
744,850
49,988

428,059
72,488

10,686
52,438
21,889

111,510
1,018,831
7,014,046

8,056
115,511
20,309

5,381
188,690

1,084,525
4,848.139
8,180,132

369,680
2,519,824
710,180
56,986

369,305
98,191

Roads.
Oenv. A Rio G'de.b.Aug.

Jan. 1 to Aug. 31 ...

July 1 to Aug. 31...,

Evans. A Indian. b. Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31....

Evans. A T. H...t>..Aug.
Jan. 1 to Aug. 31....
July 1 to Aug. 31...,

Fonda Johnst. & Glov.
Api. lto June 30...,

Pt.W.A Den.City.b.Aug.
Jan. 1 to Aug. 31

Gila Val.GlobeA No.Aug.
Jan. 1 to Aug. 31...,

ffonst. A Tex. Cent.Aug.
July 1 to Aug. 81..-,

Kanawha A Mioh.a.Aug.
Jan. 1 to Aug. 3 1 .

July 1 to Aug. 31...

<an. C. Ft. 8. A M.aAug.
Jan. 1 to Aug. 31...
July 1 to Aug. 31...

San. C. Mem. & B.a.Aug.
Jan. 1 to Aug. 31
July 1 to Aug. 31

U>n.Hen.A8t.L.b ..Aug.
Jan. 1 to Aug. 31
July I to Aug. 31...,

Lonlsv. A Nashv.b.Aug.
Jan. 1 to Aug,
July 1 to Aug

- Gross Earnings. *

.

Ourrent Previous
Year.Year

9
1.045.49R
6926.774
1,998,048

38.824
216,659
59,117
141.614
925.432
251,091

—Net Earnings. *

Ourrent Previous
Year. Year.

860,131
5,96!i.952
1,568,584

36,432
232.302
66,793
143,836
903.384
258,979

85,425 80,451

164,353 135,167
1,035,780 974,894

30.759 29,208
259,615 277,862
30»,872 30«,499
570,477 519,327

75,445 60,398
545,145 426,604
148,849 110,49*

528,769 518042
3,766,201 3,2^5.269
997,422 932 083
140,570 121.193

1,128,015 950,370
274,493 225,479
52,632 53,585

414,711 380,989
108,026 107,073

2,262,772 2,290,009
31.7.. 18,067,719 16,329,915
31.... 4,452,760 4,456,229

Mexican Centra).c.Aug. 1,290,430 1.289,191
Jan. lto Aug. 3i.._. 11,609,424 10,034,545

Minn. A St. Louls.a.Aug. 246,388 239.890
Jan. lto Aug. 3i.... 1.813,583 1,739.162
July lto Aug. 31.... 497,684 480,050

W.St. P.A8.S. M...Aug. 348,112 388,751
Jan. 1 to Aug. 31.... 3,100,800 2,699,301
July lto Aug. 31.... 706,979 787,366

Sash. Ch. A 8t. L.blAug. 648,667 578,789
Jan. lto Aug. 31.... 4.491,430 4,010.844
July lto Aug. 31.... 1,258,520 1,127,564

Sorfo)kAWest'n.a.Aug. 1,368,047 1,144.369
Jan. 1 to Aug. 31 9,765,593 8,083,185
July 1 to Aug. 31.... 2,610,983 2,196,553

Northern Central.b.Aug. 673,036 630,836
Jan. lto Aug. 31.... 5,071,445 4,393,145

Pennsylvania-
Lines directly operated
East of Pitts.* E.Aug.
Jan. lto Aug. 31...

West of Pitts.AE.Aug
Jan. 1 to Aug. 31...

Phll.Wilm. A Balt.bAug. 1,122,227 887.827
Jan. lto Aug. 31.... 7.503,116 6,780,316
Nov. 1 to Aug. 31.. . 9,414,378 8,445,478

Poughkeepsie & East'n—

-

Apr. lto June 30.... 11,089 11,026
Rio Grande South, bAug. 47,575 45,698

Jan. 1 to Aug. 31.... 346,367 304,847
July lto Aug. 31... 93,739 79,197

81o Grande West. b.Aug. 421.928 373,988
Jan. 1 to Aug. 31.... 3,062,153 2,335,458
July 1 to Aug. 31.... 812,901 709,215

St. Jos. A Gd. Isl.a.Aug. 119,164 140,690
Jan. 1 to Aug. 31.... 872,020 880,995
July lto Aug. 31.... 228,630 272,768

St. Louis& No. Ark.July 8,122 6,140
Sav. Fla. A West.b.July 386.357 322,313

Jan. 1 to July 31 .. 2,796,249 2,262,656
dllv.Sp.OoalaAG.bJuly 24,493 31,672

Jan. lto July 31.... 167,422 193,208
Southern Pacific b. Aug. 5,592,988 5.490,695

404,363
2,448.455
743.436
12,751
59,847
20,067
76.149

441,111
126,061

11,805
49,819

218,576
15.255

148,520
92,537

146,385
16,303

115.728
30,632

191,019
M31,578
349,247
40,503

323,657
65,901

16,468
112,457
34,158

704,810
5,630.647
1,414,964

203,281
3,578,488

106,314
688,260
195,335
118,959

1,350,940
241,617
226,390

1,545,721
443,619
558,864

3,834,131
1,030,925

229,776
1,365,192

331,325
2,123,134
607,248
16,840
80,314
28,337

80,812
485.898
134,652

12,905
58.025
225 076
10.246

182,715
91.200
90,768

10,265
65,338
16.865

172,491
995.072
300,222
28,019

235.701
48,828
17.241

114,987
38,143

771,603
5,360,283
1,502,452

372,888
3,292,906
105,010
615,981
185,610
179,743

1,157,113
882,865
201,215

1,168,740
384,868
442,612

2,621,895
810,197
165,376
985,092

7,401.961 6,586,461
55,013,367 45,817,067

Deo. 137,600
Ino.3,540,500

2,832,315 2,311,215
17,290,096 12,625,696

Inc 125,200
Inc. 679,500
422.026 293.326

2,213,920 1,987,220
2,863,819 2,486,619

Jan. lto Aug. 31.... 40.924,299 38,010.708
July 1 to Aug. 31.... 10,946.442 10,439,184

Toledo A O. Cent. a. Aug.
Jan. 1 to Aug. 31....
July 1 to Aug. 31

W. JerseyA Seash.bAug.
Jan. 1 to Aug. 31 ...

Wisconsin Central bAug.
Jan. lto Aug. 31....
July 1 to Aug. 31

—

225,442
1,658.873
436,693
614,450

2,481,183

490,917
3,541,181
941,123

186,347
1,254,652
355,233
539,450

2,176,483

559.651
3.558,593
1,059,140

1,412

18.679
148,154
38,771
119,538

1,074,828
235,438
44,030

197,607
79.263

4,136

112,951
852,595
15,522
89,906

2.051.975
13,532,636
4,044,965

59,171
484,159
118,562
300,261
762,255
181,527

1,138,241
344,699

177
22,738

142,837
36,425
157,421
932.6*1
313,053
42,503

198,145
84,313

3,637

66,359
572,361
22,172

123,107

2,168,045
13,218,910
3,924,368

58.357
355.714
116,291

274,761
714,255

249,450
1,399.652
453,606

u. Net earnings here given are after deducting taxes.
b Net earnings here elven are before deducting r,»-re*

c Increase in expenses caused by heavy outlays for maintenance of
way and equipment, and by higher oost of fuel and s applies and ad-
vance in wages.

t For August, 1900, taxes and rentals amounted to $164,939,
against $154,012, after deducting which net for August. 1900, was
$1,361,397, against $1,044,449. From July 1 to August 31.1900.
taxes and rentals were $328,212, against $308,660 in 1899, after de-
ducting which the surplus was $2,520,594 this year, against $1,869,-
911 in 1899.

1 Includes Paduoah A Memphis Division from July 1 in bota years.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore*
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

. Int., rentals, etc. > ^-Bal. of Net Barn's.-*
Current Previous Ourrent Previous

Roads.

Cent. New England.Aug.
July 1 to Aug. 31

Ohio. R. IbI. APao. Aug.
Apr. 1 to Aug. 31

Olev Oln.Ch.A St. L.Aug.
July 1 to Aug. 31

—

Olev.Lor'n A Wheel.Aug.
July 1 to Aug. 31....

Year.
9

Year.
9

Tear.
$

12,425
24,855

12.517
25,034

1,439
1,427

313,000
,565,000

325,627
1,628.138

827,474
1,850,273

241,247
480,748

235,181
468,482

147.354
264,102

28,116
56,234

22,500
45,000

21,872
16,254

Year.
*

def. 4,461
def. 4,725

758,898
1.551,994

134.549
241.698
34.486
53,191
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—Int. .rentals, etc.—
Current Previous

.Aug.
81—

.

Aug.
31—
Aug.
31 ...

Year.
9

205,144
409,054
10,639
21,275

126,982
249,691
15,472
30.802
185,983
371.966
18,759
36,592
8,750

17,500
34,776
66,871

133,804

Year.

,
/—Bal. of Net Earn's.—,
Current Previous
Year.

199,769 1198,601
398,512 {364,204

8,405 *«,231
16,810 *10,490

120.8H6 64.037
237,474 99,556
15.182 25,031
31,422 35,099
190,599 372,881
381,198 658,959
17,823 del. 80
35,656 2,179
8,750 35,280

17,500 61,763
32,796 24,395
66,517 ""51,708

128,384 *49,260
262,276 *76,096

Year.
9

{130,893
{250,743

*2.4 27
*1,188
51,605
62,748
12,837
17,406

252,013
428,999

4,915
769

33,753
66,813
-25,595
*49,807

*121,884
*193,019

Roads.
Den* R. ttranfiA

July 1 to Aug
KaravhaA Mlob.

July 1 to Aug
K»n. O. Ft. 8. * M

July 1 to Aug.
Kfti C. Menu <* Hii Aug.

July 1 to Aug. 31—
Norfolk <fe Western. Aug.

July 1 to Aug. 81...
Rlo^-findeJnnoT'n.Aug.

July 1 to Aug. 81—
St. .'ob. & Gr. Tsl'd. Aug.

July 1 to Aug. 81....

Toieo«- * Ohio On..Aug.
July 1 to Aug. 81...

Wisconsin Central..Aug.
Julr 1 to Aug. 81.... 271,169

* a ft,er allowing for other Income received.

{ These figures Inolude other income. After deducting $15,000 tor
Renewal Fund andjBond Conversion In August, 1900. and alike amount
in August, 1899. the surplus for the month is $183,601, against $115,-
S93 a year ago; from July 1 to August 31, 1900, the deduction for
this purpose was $30,000, against $10,000 In 1899, after deducting
whioh, surplus for this year is $334,254, against $220,743 a year ago.

STREET RAILWAYS AND TRACTION COMPANIES.
The following table shows the gross earnings for the latest

period of all street railways from whioh we are able to ob-
tain weekly or monthly returns. The arrangement of the
table is the same as that for the steam roads—that is, the
first two columns of figures give the gross earnings for the
latest week or month, and the last two columns the earnings
for the oalendar year from January 1 to and including such
latest week or month.

STREET RAILWAYS AND TRACTION COMPANIES.

Gross
Earnings.

August....
May
August
July.......
August
Septem'er.
August
August
August
June
August
August
August
July
4thwfcSept
4tb.wkSe.pt

4thwkSept
4thwkSept
17d'ysSep
August...
August...
May
June
August...

July.

August....

Atlanta Ry. A Power.
Ballston Terminal. .

.

Binghamton St. Ry..
Chicago & Mil. Eleo..
Chicago Union Tract.
Oln. Newp. & Cov
CityElec. (Rome.Ga.)
Cleveland Electric.
Cleve. Painsv. & E...
Col. Sp'gs Rap.Trans.
Columbus (O.) Ry
Consol. Trao. (Pitts.)

Dart.&WportSt.Ry.
Denver City Tram.. .

.

Detroit Citi'nB'St.Ry.
Detroit Eleo. Ry-..
Detroit Ft. Wayne
& Belle Isle

Total of all

Dei. Rooh. Ro. & L.O.
DuluthSt. Ry
Easton Consol. Eleo.
Galveston City
Grand Rapids Ry
Harrlsburg Traction.
Herkimer Mohawkll-
ion&F'kfortELRy.

Internat'l Traction—
(Buffalo)

Interstate Consol. of
North Attleboro.. .

.

Johnstown Pass. Ry.
Kingston City Ry
Lebanon Val. St. Ry.

.

Lehigh Traction
Lima Railway (Ohio)
London St. Ry. (Can.)
Lorain St Railway..
Lorain & Cleve
Mass. Eleo. Co.'s
Metro. (Elev.)Ohioago
Metrop.St.Ry.(N.Y.)
Montreal Street Ry..
Muscatine St. Ry
Newburg St. Ry
New Castle Traotion.
New London St. Ry .

.

New Orleans City
Norfolk Ry. & Light.
Northern OhioTraot.
Norwalk Tramway ..

Ogdensburg St. Ry..
Olean St. Ry
Omaha & Coun. Bluff
Ry. & Bridge

Philadelphia Comp'y
Pottav'e Union Trao.
Railways Co.General
Richmond Traction..
Sacramento Eleotrio
Gas&Ry

Boranton Rallwav...
Seattle Eleotrio Co...
Southwest Mo. Eleot.
Southern Ohio Tract.
Stolen Island Eleo. .

.

Toronto Ry
Twin City Rap. Tran.
Union (N. Bedford)..
United P. & Transp.

.

United Traotion— >

Albany City i

United Tract. (Pitts.)
United Tract. (Prov.)
Winnebago Traotion. _
Worcester* Marl'b'h IAugust""

Latest Cross Earnings.

Week orMo

May
August
August
July
August
June
August
August
July
August
August
June.
August
August
June
August
July
April
August
August
August....
August
August

July
August
August
August....
August....

August
August
July
July
August
May
Septem'er.
August....
August
August

August

August
July
May

Our'nt
Year.

60,054
2,906

19,540
18,378

682,816
72,296
4,034

U82.940
16,838
20,102
85,912

240,935
13,887

119,910
41,097
14,011

6,462
61,570
4,110

26,403
27,335
18,545
48,885
35,977

4,292

273,156

14,315
15,361
9,147
5,814

11,743
4,621

12,964
8,530

11,900
644.018
121,603
1337588
173,584

5,978
9,828

16,397
10,493

109.404
53,006
46,191
12,386
2,353
6,417

25,722
126,189
16,389
27,136
18.133

29,600
* 57,647
97,389
22,912
30.202
18,154

152,848
254.737
28,686

Inc. 23,

119,624

162,155
233,635

7,250
8,618

Prev'us
Year.

55,557

18,606
6,553

672.050
62,155
2,406

1 47.423
14,756
14,918

228,441
15,451

113,771
34,222
11,864

5,544
51,630

20,438
30,490

44.241
33,173

8,889

248,808

12.365
13,648
8,947
4,913

10,177
4,740
{1.541
9,402
11468

613,385
105,509
1198811
163,395

5,652
8.997

18,194
8,734

108,123

34,478
11,769
2,892
4,820

22,596
117,070
18.028

15,350

26,132
*52,351
78,206
21,846
27,002
18,869

137 621
223,353
25,168

373

112,597

150,980
200,644

8,103

Jan. 1 to Latest Date.

Current
Year.

$
362.499

12i',935
71,565

4,864,995
587,916
26,681

1,326,104
91,691
80,530

637,202

70",624
722,300

1,157,307
407,521

177,194
1,742,022

184,576
173,930
85,142

238,270
231,782

30,236

1,736,026

66,802
118,673
47,015
36,446
76.409
23.131

65,778
53,820

3,545,700
1,042,642
7,108,431
1,183,983

44,400
40,808
99,375
32,041

489.451
3 9,014
278,026

Previous
Year.

321,453

14,049
35,219

128,098
1,691,522

96,044

186,183

240,149
353,892
595,452

188,656
67,176

1,102,514
1,830,378
169,825
Inc. 180,

877,088

1,245,364
1,310,277

46.137

110,484
26,140

4,763,592
526,565
17,824

967,769
79,910
60,811

68.017
683,408

1,009.430
325,966

154,379
1,489,775

143,737

207.689
207,959

24,843

1,601,509

54,953
96,177
46,652
26,748
69,622
22,445

63,600
61.407

3,218,811

Figures from May 1 cover Soranton Railway, Soranton &
* SS^S? * Oarhondale and Carbondale Railway.
t Strike in Cleveland In 1899. { Strike in August, 1899.

6,520.686
1,113,041

38,984
36,383
95.329
30,977

434.929
278,042
234,614

14,692
31,152

109.098
1,195,532

86,671

112,273

203,683
321,770
456,570

151,467
67,016

977,596
1,600,098
160,272

298

834,282

1,096.468
1,120,288

_^44,420

Plttston,

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street
railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-
turns, and the latest statement of this kind will be found
in the Chronicle of September 22, 1900. The next will ap-
pear In the issue of October 20, 1900.

> Cross Earnings. . , Net Earnings.—*
Current Previous Current Previous
Year. Year. Year.

Roads.
Buffalo Railway b—

Apr. 1 to June 30....
Jan. 1 to June 30—

Croast'n St. Ry. (Buff.)b..
Apr. 1 to June 30
Jan. 1 to June S

Norfolk Railway & Light
Co Aug.
Jan. lto Aug. 31....

Interest Charges and Surplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &c, with the
surplus or deficit above or below those charges.

/

—

Int.,rentals, etc.—> ,-Bal. ofNet Barn's.-*
Current Previous Current Previous

Year.
9

Year.
9

Year.
9

Year.
9

353,460
718,683

321,185
647,184

189,864
376,559

175,032
331,533

129,062
264,398

125.551
251,238

52,874
106,133

41,160
89,463

53,006
319,014 278,042

24,739
143,067 114,972

Roads.

Buffalo Railway-
Apr. 1 to June 30....

Central Orosst'n (N. Y.)—
Apr. 1 to June 30....

Norfolk Railway & Liaht
Co Aug.
Jan. 1 to Aug. 3l

Year. Year.

108,856 106,648

45,909 42,884

11,968
95,743

Year.
9

Year.
9

*3,254 U9.579

*8,037 *def.432

12.771
47,324

After allowing for other income received.

ANNUAL REPORTS.

Louisville & Nashville Railroad.

(Report for the year ending June 30, 1900.)

The annual report of the Board of Directors (Mr. August
Belmont, Chairman, and Mr. M. H. Smith President), will
be found in full on pages 701 to 710 of the Chronicle, with
the most important tables.
The statistics for fonr years have been fully compiled for

the Chronicle as below

:

ROAD AND OPERATIONS.

1899-00. 1898-9. 1897-8. 1896-7.
Av. miles operated.. 3,007 2,988 2,988 2,981
Equipment—

Locomotives 557 546 547 549
Passenger oars 447 450 446 439
Freight. &c, oars... 23,402 21,285 20,375 19,126
Operations—

Passengers carried. 6,282,042 5,446,801 5,208,588 5,115,190
Pass, oar'd 1 mile ..222,424,321 215,203,228 207,903,873 186,851,997
Rate per pass, per
mile 2*31 cts. 2-23 cts, 2'15 cts. 2-25 ots.

Freight (tons) car*. 15,839,470 12,390,835 12,309,731 11,391,942
Freight (tons) oar'd
lmile* 2581672886 2230767045 2011367580 1737230703

Rate per ton per m.* 0-758 cts. 0729 cts. 0-750 ots. 0805 cts.

* Not including oompany's freight.

EARNINGS AND EXPENSES.

1899-00. 1898-9. 1897-8. 1896-7.
Earnings from— $ $ $ $

Freight 20,699,779 17,100.715 15,854,802 14,641.263
Passengers 5,238,314 4,905,584 4,557,729 4,291,735
Mail 706.008 706,384 702,141 699,264
Express 533.119 459,665 421,598 426,002
Miscellaneous 565,159 587,138 460,383 314,043

Total gross earns... 27,742,379 23,759,486 21,996,653 20,372,307
Oper. Expenses—

Transportation 9,829,736 8,475,886 7,555,951 7,005,746
Main, of equipment. 3,725,673 2,903,048 3,052,179 2,384,144
Main, of way, &o... 3,950.839 3,116,762 3,183,186 3,354,767
General 1,097,159 l,235,8i>2 1,130,438 1,104,560

Op. exp.,excl. tax.. 18,603,406 15,731,588 14,921,730 13,849,217
Net earnings 9,138,973 8,027,898 7,074,923 6,523,090
Per oent of exp.
to earnings 67-06 66-21 67-84 67*98

INCOME ACCOUNT.

1899-00. 1898-9. 1897-8. 1896-7.
Receipts— $ $ $ $

Net earning 9,138,973 8,027,898 7,074,923 6,523,090
Inc. from invest's.,
rentBandmiscel.. 650,045 540,645 590.776 427,064

Total inoome.... 9,789,018 8,568,543 7,665,699 6,950,164
Disbursements—

Taxes 785,568 735,330 640,249 589,516
Interest 4,838,445 4,814.320 4,815,998? aqqiqqo
Rents 158,167 157.383 156,5945 <M*ai,»ytf

Georgia RR. loss 12,687 162,620 25,440
Other roads loss 3,641 12,480 49,975
Sinking fund (net).. 130,270 127,180 162,007 194,663
To 8. &N. A 202,851 46,165 56,472 108.440
Miscellaneous 50,839 48,579 26,375 20,947
Dividends 2,112,000 1,848,000
Rate of dividend.... (4%) {3**%)

Total disburse... 8,281,781 7,789,644 6,032,795 5,970,974
Balance, surplus.... 1,607,237 778,900 1,632,904 979,180
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GENERAL BALANCE SHEET JUNE 30.

1900. 1899. 1898.
Assets- $ $ $

Road, equip., etc.... 114,198,901 111,286,144 110,921,010
Timber, quar. lands, ^,
Mete...... 952,975 1,083,293 1.069,726
gtooks owned 2,917,297 2,079,581 1.63L.598
Bonds owned 8.722,678 9,615,826 7,705 031
Stks & bds. intrust. §37,274,934 37,935,534 37,935.534
Bills & acots.rec... 1,733,669 2,412,414 3,003,093
Material, fuel, etc.. 2,43^,273 1,«99,983 1,738,115
Cash 1,812,052 1,483.821 3,057.660
Nash. & D. adv 1,140,631 1,105.375 1,083,126
Other advances 613,447 388,249 346,545
Sinking funds, etc.. 1,441,753 1.306,340 1,177,116
M. & \f. bonds acct. 1,099,295 1100,530 1,100,287

2,200.000 2,20 '.000 2,200.000
1,346,457 1,292,296 1,310,875

085.056

1897.
$

110,483,393

1,185,235
1,639,312

13,70 \176
21.035,500
3,173,597
1,635.835
537,356

1,053,268
139,061

1,053,654

Unlisted cap. stk. ..

Unf'd disct. acot...

2,200,000
804,750

Miscellaneous 1,106,144

Total assets 178 993,506 175,674,441 174,309,701
Liabilities—

Stock t 55,000,000 55,000.000 55,009,000
Bond debt (see Inv.
Supplement 113,261,660 110,693,660 110,389,660

Bills payable.,
Interest 1,717,498
Dividends 1,108,891
Indivld's&oo.'s.... 010,230
Pay-rolls, vouchers,
&c 2,258,527

Def. equip., rental,
&o

Reserve fund 298,999
Miscellaneous 768,788
Profit and loss ... 3,935,913

1,587,761
1,111,811
802,782

26,569
1,588,2-H

47,629
936,415

2,035,131 1,705,793

537,715
140,540

3,715,041

1,769,992

2,846,361

153,646,141

55,000,000

93,520,660
3,031,628
1,583,407

47,6ti5
602,558

1,594,546

575,425

2,690,251

Total liabilities. 178,993,506 175,674,441 174,309,701 158,646,1 U
t Includes $2,200,000 unlisted in company's treasury.
6 Less bonds and stocks of those roads whose cost has been added to

•'cost of road."-V. 71, p. 646, 285.

Chicago Burlington & Quincy Railroad.

(Report for the year ending June 30, 1900.

)

The annual report of this company for the fiscal year 1899

1900 is given on pages 710 to 713, embracing the remarks of

Mr. Charles E. Perkins, the President, and the balance sheet

and income account.
The results for three years are given below:

OPERATIONS AND FISCAL RESULTS.
1899-00. 1898-99.

Miles operated June 30 1 7,631 6,231
Equipment* -

Engines 951 951
Passenger equipment 810 805
Freight cars 37,253 36,381
Way and miscellaneous cars.. . 477 455
Operations*—

Passengers (revenue) one mile 469,250 338 448,456,418
Rate per passenger per mile. .. 2*20 cts. 2*10 cts.

Tons of freight one mile 3793003334 3373430389
Rate per ton per mile 0-851 cts. 0-86 1 cts.

Earnings— $ $
Freight 32,557,999 29,270,942
Passenger 10.384,408 9,469,018
Mall and m'scellaneous 4,593,013 4,649,465

1897-98.
5,860

891
763

31,931
424

362,302,510
2-23 cts.

3295586072
0919 cts.

$
30,543,640
8,153,042
4,103,480

Total 47,535,420 43,389,425 42,800,162
Operating Expenses—

Maintenance of way, etc 8,109,583
Maintenance of equipment 5,4^9,357
Conducting transportation 14,992,150
Taxes 1,215,749
General 1,60),503

6,32 ?,774
4,783,194

14,026,096
1,5>-9,S34
1,412,566

5,456,069
6,330,358

13,346,761
3,538,668
1,139,031

Total 31,422,342
Netearnings 16,113,078
Per cent of op. exp. to earn'gs. 66-10

28,135,465
15,253,960

Gl-84

27,810,886
14,989,276

64-98
* Operations and equipment do not embraoe narrow-gauge roads,
t There were, June 30, 1900, 179 miles additional of narrow-gauge

roads.
INCOME ACCOUNT.

Eecelpts—
Net earnliigs
Other income and interest
Land department receipts

—

1899-00.
$

16,113,078
311,204
70,991

189899.
$

15,253,960
402,143
85,t>79

1897-98.
*

14,989,276
4->7,331
76,8

Total 16,495,273 15,741,782 15,523,437
Dcduct-

Interest on bonds 7,744,545
Rent of track & depots 33 4,567
Sinking funds 487,400
Dividends 5,829.678
Rate of dividends.. (6%»
Renewal fund

Total 14,396,190
Balance, surplus 2 09.1,083

BALANCE SHEET JUNE
1900.

Assets— $
Construction Account 233,602,755
Securities controlled roads 36,2x4,667
Sundry investments 3,614,291
Materials on hand 3,470,611
Sinking funds 13,155,469
Sundry available securities 16*1,483
Accounts and bills receivable.. 3,254,664
CaBh on hand 8,250,667

Total assets 296,805,615
Liabilities—

Capital stock 98.447.fi00
Bonds (see Invest. Supp.) 135.899,100
Coupons unpaid 73,0 >2

Interest due July 1 1 904 »15
Vouchers and pay-rolls 1,817,212
Sundry current aooounts 3,524,748
Payments under oir.of April 20
Sinking funds 20,375.366
Renewal fund 10,000 000
Income account 15,722,392
Profit andloBS 9,011,830

8,102,902
386,825
523,755

5,238,371
(6%)

8,251,466
410,566
778,612

3,690,126
(4M6>
1,000,000

14,251,853
1,489,929

30.
1899.
$

22^,752,658
34,422,984
3,618,269
1.981,326

12,310,250
1,290,163
4,074,351
7,093,784

14,130,770
1,392,667

1898.
$

206,634,183
35,295,352
3,516,850
1.513,508

11,434,680
2,624,^08
3,384,<i81

5,589,593

291,543,785 269,993,456

93,725,400
126,437,700

82,7bl
1,619,C80
1,450,804
2,429,675
9,533,000

1 '.1,277, 'Jill

10,000,000
13,690.216
13,297,355

St. Louis & San Francisco Railroad.

{Report for the fiscal year ending June 30, 1900

J

The remarks of President and General Manager B. F.
Yoakum, together with a detailed statement of earnings, in-
come account, balance sheet, etc., will be published in next
week's issue of the Chronicle.
Below we give a comparative statement for several years :

OPERATIONS AND FISCAL RESULTS.

Miles oper. (aver'ge).
Equipment—

Locomotives
Passenger oars
Freight cars
Miscellaneous cars..
Operations—

Passengers carried..
Pass, carried 1 mile.
Rate per pass, per m.
Ions freight carried
Tons fr'g't car'd 1m
Rate per ton per m.
Earnings—

Freight
Passengers
Mail
Express
Miscellaneous

1899-00.
1,401

228
156

6,107
227

2,301,365
88,223,897
2080 cts.

2,865,181
521,615,596
1-038 cts.

$5,520,999
1,^35,567
248,620
253,456
124,604

1898-99.
1,334

203
140

6,167
223

1397-98.
1,221

196
140

5,955
223

1896-97.

189
136

5,481
171

1,917,156 1,367,318
72,913,145 57,049,764
2-066 cts. 2-183 cts.

2,587,829 2,526,001
506,999,422 485,592,477
1-019 cts. 1-055 Cts.

$5,^66,180
1,507,"62
226,353
201,658
125,407

$5,121,683
1,248,491
201,508
203,642
111,143

990,591
43,468,524
2-362 cts.
2,098,829

403,009,043
1-111 cts.

$4,477,019
1,026,603
189,782
197,488
102,445

Total liabilities.
-V. 71, p. 644.

8?,004,200
128,73.5,900

78,754
1,616,890
1,356.209
2,350,0 j9

1 3.133',976
10.000.000
12,252,236
13,465,252

.296,805,615 291,543,785 269,993,456

Total $7,983,246
Expenses—

Main.ofroad&struo. $869,842 $805,914
Maint. of equipment 797,731 669,154
Transp'n and traffio 2,779,217 2,622.028
General 245,737 244,094

Total $4,692,527 $4,341,191
Netearnings $3,290,719 $2, '85,471
P.c.of op.ex. toearn's, 58 78 6007

INCOME ACCOUNT.

$7,226,662 $6,886,467 $5,993,337

$754,238
635.685

2,400,869
239,317

$1,030,109
$2,856,338

58*52

$648,704
544,519

2,043,572
246,833

$3,483,628
$2,509,709

58*13

Netearnings
Int.,dlv. and miscel.
Land department. .

.

1899-00.
$3,290,719

99,200
18,803

1898-99.
$2,885,471

51,501
25,660

1897-98.
$2,856,358

40,600
29,160

1896 97.
$2,509,709

7,066

Total $3,408,722
Deduct—

Interest on bonds... $2,176,335
Taxes 227,479
Rental of tracks, etc 22,582

$2,962,632 $2,926,118 $2,516,774

$2,130,517 $2,037,997 $1,994,524
207,976 188,404 171,257
23 004 13 272 19 926

DivideLdon lstpf..(4%)200.000 (4%)200,'o00 (4%)20O,O0O (2%)100](X)0
do on 2d pf.. (2%) 320.000(1%) 160.000(1%) 160,000

Loss on oper. roads. 8,066 16,335
Ext'y exp.forcons.,&o. 77,896

Total $3,032,358 $2,737,832 $2,S99,673 $2,285,707
Surplus $376,364 $.24,800 $326,445 $231,067

-V. 71, p. 437, 237.

Denver & Southwestern Railway.

(Statement for eight months ended July 31, 1900.

J

The report presented at the annual meeting on Tuesday
coveis the eight months ended July 31, 1990, and shows:

Gross Net Interest Sinking Dividends Balance
earnings. earnings, on bonds. fund. Nos 1 dk 2. surplus.
$1,«57,056 $651,722 $185,190 $88,313 $140,000 $238,219

Quarterly dividends of 1}4 per cent on the preferred and
\% per cent on th9 common stock were paid both in Miy and
August, and are included in the above statement. From the
sinking fund were purchased $64,000 Denver & Southwestern
general mortgage bonds and $34,000 Midland Terminal
Railway first mortgage bonds, and in addition $100,000 gen-
eral mortgage bonds were purchased out of surplus earnings
and are held in the treasury as an asset.

BALANCE SHEET OF JULY 31, 1900.

Assets— Liabilities—
Property and con- Preferred stock $2,000,000
struotion ....$10,362,087 Common stock 3,000,000

General mort. bonds . 100,000 General mortgage 4,923,000
Current assets 533,189 First mortgage 543,000
Operating acoounts.. 1,353,413 Current liabilities 223,633

Operating accounts .

.

1 ,659,056

Total $12,348,689Total $12,318,689
—V. 70, p. 894.

St. Louis Southwestern Railway.
(Report for the fiscal year ended June 30, 1900.

J

President Edwin Gjuld says:
General Remarks.—For the first time in the history of the

property the full interest, 4 per cent, on the second mortgage
income bonds, $360,000, has been paid during the fiscal year,
representing interest earned during the calendar year 1899.

The physical condition of the property has been fully main-
tained, and large expenditures have been made for better •

ments and heavier equipment. The railway, property and
franchises formerly of the Tyler Southeastern Railway Co.
were on Oct. 6, 1899, purchased by, and conveyed by deed to,

the St. Louis Southwestern Ry. Co of Texas, the latter acquir-
ing all the capital stock and assuming all of the indebtedness.
The Tyler Southeastern Railway Co. is now practically out
of existence.

F. H. Britton, Vice-President and General Manager, says :

General Results.—Dariag the year there was a heavy short-

age in the cotton crop throughout the country tributary to

this line, resulting in a d ^crease, as compared with the pre-

ceding fiscal year, of $145,331 bales transported, equivalent
to about $22i,000 in revenue. This loss in revenue was, how-
ever, more than offset by a eain ia other classes of freight

traffic and in passenger traffij; f. eight earnings showing a
decrease of bnt $2>,130, whereas gross earnings show an in-

crease of $45,946.
Improvements.—There has been included in operating ex-

penses for betterments to roadway and track the sum of
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$214,859, as against $143,753 the preceding year, an increase

of $71,106, and for additional appliances for equipment
(principally to comply with the Federal laws) the sum of

$71 138, against $38,999 during the preceding fiscal year, an
increase of $32,139, making a total increase in betterments

included in operating expanses of $103,245. All the cars and
locomotives of every class are fully equipped with automatic

couplers, and a sufficient number of cars are equipped with
air brakes to fully comply with the law on the subject, but

it is the policy of the management to equip them all with
air-brake appliances. Taere hag also been charged against

income account on account of equipment trust obligations

matured and paid, and additional equipment purchased, the

sum of $204,889, as agaiast $171,062 daring the preceding
fiscal year, an iacrease of $33,828.

Physical Condition.—Tables supply the following a3 of

June* 30, 1900:
Cbaraoter of main track, 75-lb. steel. 70 64 miles; 60-lb. steel. 6-15

miles; 5 3-lb. steel, 1,0 16 miles; 55 lb. steel, 16-14 miles; 35-lb. steel,

9413 miles; total, 1,233 miles. Ballast -Book, 99*68 miles; gravel and
sand, 393-06 miles; oiaders, 50J3 miles; natural soil, 641-29 miles
Bridges, parmanent spans, 6,196 feet; trestles, 46-87 mtles; deorease,
•79 miles. During the year contracts were plaoed for 5 new passenger
coaohes and 3 new chair oars, 7 new passenger locomotives and 6 new
10 wheel freight locomotives.

New Connection*.—The connection with the Chicago &
Eastern Illinois RR at Thebes, 111., on the east bank of the
Mississippi River, opposite Gray's Point, Mo., was formally
opened for freight business on Feb, 21, 1903, and through
passenger train service between Chicago and Texas points

was inaugurated on May 15, 1900. A traffic agreement was
entered into with the St. Louis Iron Mountain & Southern
Ry. Co., effective May 15, 1900, for the joint use of the ter-

minals of that company at Memphis, Tenn. Effective April

1, 1900, an agreement was entered into with the Texas & Pac-
ific Ry. Co. for trackage rights for passenger trains between
Hodge and Ft. Worth, Tex., a distance of 6J^ miles.

Statistics.—Tables furnish the following:
Of the 2,101,048 tons carrledjin 1899-1900, lumber furnished 1.071,-

146 tons, contrasting with 871,518 tons in 1898-99. The number of
miles run by all freight trains daring the year decreased 6 48 per cent
compared with the preceding year, the average train-load of revenue
freight having increased from 179-44 tons in 1898-99 to 20786 tons
in 1899-1900, or 1584 per cent. The freight revenue per mile of road,
$3,652 (against $2,691 in 1891); do. passenger, $805. Average reve-
nue per freight train mile, $2 34 (against $1 72 in 1691); do. passen
ger, -683.

Prospzcts.—It has been the aim of the management to re-

duce the cost of operation by the cutting down of grades
and the purchase of heavier and more modern power in
order that the train haul may be increased, and this policy
will be pursued in future. During the past year a number
of new industries located along the line, notably saw- mills
and cotton oil mills. The prospects for a good cotton crop
during the ensuing season are very favorable at the date of

this report, and indicate that the equipment of the line will

be taxed to its utmost to handle the traffic offered during the
coming fall and wia'er months.

Statistics of Operation.—Operations, earnings, charges:
OPERATIONS AND FISCAL RESULTS.

1899-00.
1,858

991.503
4',908,928
2-42 cts.
2,101 0*8

Average miles operated
Operations—

Passengers carried
,

Passengers carried one mile .,

Rafe per ya^senger per mile...
Tons i reignt moved" ,

Toas freisht moved one mile*.. 41 -'.395,505 3 ;0.'660,58S 358,109.737

189S-99.
1.2j0

899,0 18
38,373,916
2-37 cts.
1.H87.603

1997- 9S.
1.223

823,538
37.153.i9i
2'30 cts.
1,773,333

Kate per ton per mile- I'll cts.

* Not including company's freight.
JE trnings— $

Passenger 1,013,027
Freiaht 4,504,855
Mail, express and miscellaneous 300,401

Total 5/08,284
Ex venues

—

Transportation 2,106,8^0
Maintenance of equipment 685,123
Maintenance of way, &c 1,06j,7-iO
General 301.3J0

Total 4,156,073

Net earnings 1,752,211

Per cent of expanses to earn.... (7i>
-

34)

Other income 96,685

Total 1,847,89!}

1-21 eta.

$
910.817

4.619,985
331 ,48 j

1-16 cts.

1898-97.
1,243

803,644
38,211.295
2-36 cts.
1,524,709

325,472,192
1-13 cts.

854,121
4.138,93 i

286,279

$
785,018

3,608,482
290,046

5,862.339 6.279,332

2,170,464
647,446

1,101,583
28^.595

Deduct—
Taxes
Interest on 1st Mtge. bonds
Interest on 2d Mtge. bonds .

Equipment payments
Other items

151,567
800a 00
360,000
204,889
61,148

Total 1,577,601

Balance sur.270,292

4.209,08 i

1,653,251

(71-80)

84,457

1,737,708

133,495
800,000
180,000
171,061
44,535

1,329,091

sur.108,617

2,179.515"!
582,9-13 I

1.226.971
[

183.-S79J

4,173,328

1,106,004

(79-05)

8,937

1,114,911

131,007
800.000

4,743,546

3.855.883

3.855.8W8

887,658

(81*39)

3,584

891,212

121.485
800,000

26,613 32,946

957.620

sur.157,291

CONDENSED BALANCE SHEET (ENTIRE SYSTEM) JUNE

Assets-
Cost of road and equipment...
Gray's Pt. Terminal Ry
Construction accounts
Real estate
Invesments in stocks and bonds
Advances te agents
Cash

,

Sundry account* collectible ....
Supplies and materials
Miscellaneous

Total
Viabilities—

Preferred stock
Common stock
Bonds (See Inv. Supp.)
Equipment trust notes
Interest accrued, not due
Ta^es acc'd.voucti., pay-rolls.Ac.
Micellaneous accounts
Credit of income account

1900.
$

65/00,000
339.000
20,723
27,328

363,039
26,637
620.828
279,944
391,545
469,825

13S9.
$

66,905,085
339,000
20.723
27.S2S

363,039
39.142
389,030
224,629
3H2.95J
58,556

189S.
$

65,616,313

954,430

def.63,188

30.

1897.
«

65,457,515

21,531
27,3 '8
302,183

5,"64
178,016
248,575
291,312
22,391

21,531
27,328

t7 5,850
3.576

156,718
111,989
2 J 7.877

4.650

68.038,869 63,759,483 66,713,641 66,306,434

Total
,

-V. 71. p. 288.

20,000,000 20,000,000 20/00.000 2O,00\00Q
16,500,000 16.500,000 16,500,000 16,5»0.000
29,339,000 29,339,000 23,000,000 28,000,000

581,832 600,676 335.741 291,558
343,726 314,746 133,333 166,933
616.2:8 604.P55 1,323,272 1.089,861
90.344 147,589 110.619 90,376
661,689 1.352,517 310,677 165,703

68,038,839 68,759,483 66,713,641 66,306,434

Imp'ts. Balance
Made. for Tear.
$96,455 def.$34,236
76,915 sur.9,325

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Anthracite Coal Roads.—Strike About General.—The
strikers have during the week succeeded in adding one mine
after another to the large number already closed by the
strike, and on Thursday it was estimated that at least

136,000 of the 142,000 miners were idle. Yesterday it was
reported that the last of the Reading mines had been closed,

making the strike almost complete. Nearly all the com-
panies have offered an increase of 10 per cent in wages, but
object to recognizing the Union. The Reading has also
offered to submit the grievances other than wages to arbitra-

tion. President Mitchell is quoted as saying that no conven-
tion of the miners will be held to discuss going back to work
until all of the coal operators have agreed to make the con-
cessions offered by the Reading and other companies. It is

still hoped that a settlement will soon be reached.—V. 71,

p. 645, 601.

Atlanta Knoxville & Northern Uy—Earnings.—There-
suits for the last two fiscal years ending June 30, 1899 and
1900, compare as follows:

Fiscal Oross Net Rails, <£c, Int'st

Year, earnings, earnings. "old. Paid.
1899-00 ..$418,354 $106,884 $6,227 $50,892
1693-99.. 352,952 72,660 15,803 2,193
—V. 70, p. 427.

Atlantic Coast Line Co. of Connecticut.—Dividend.—At
the annual meeting on October' 3 preliminary steps were
taken looking to the distribution of $10,000,000 4 per cent
certificates of indebtedness among the present holders of the
company's stock as a 100 per cent dividend to represent the
profits of the company from tbe consolidation by which the
Atlantic Coast Line RR. Co. was formed. Final action on
the matter will be taken by the stockholders on Oct. 16.—V.
69, p. 1192.

Baltimore & Ohio RR.—Payment on Stock—New Certifi.

cates Ready.—The remaining $70 per share due on the $6,-

399,900 common stock offered for subscription at 80 last

spring was paid Oct. 1, the interim certificates being ex-
changed for voting trust certificates. All the common stock,
it will be remembered, is entitled to share in the dividend
distribution to be made March 1, 1901.

Steel Cars.—See Pressed Steel Car.—V. 71, p, 645, 543; see
V. 71, p. 287.

Boston & Albany RR.—Lease.—See New York Central &
Hudson River RR.—V. 71, p. 645, 390.

Canadian Pacific TLy.—Statement for Half Year.—Because
of the change in the fiscal year, the following has been issued
covering the half-year ended June 30:

Oross Net Other Fixed Balance
6 mos.— Earninas. Earnings. Income. Charges. for Divs.

1900 $14 167,798 $5,277,947 x$l,0ll,359 $3,434,245 $2,855,061
1899 12,688,362 5,022,253 (?) (?) (?)

x Other income includes: Interest on deposits and loans, $167,652; interest
from Duluth South Shore & At antic Kv. Co. on consolidated bonds held, $136,-
00 ); interest from Minneapolis St. Paul & Sault Ste Marie Ry. Co on bonds
held, $79,860; amount repaid by Minneapolis St. Paul & Sault Ste. Marie Ry.
Co., being balance in full of interest advanced, $638,817.

From the balance as above was paid six months' interest on
preference stock, $599,087, and there has been declared a
half-yearly dividend of 2% per cent on the common stock,
$1,625,000; leaving balance, $630,974,—V. 71, p. 340.

Central Vermont Railway.

—

Consolidation—Subsidy.—E

.

H. Fitzhugh, Vice-President and General Manager, writes :

Replying to your inquiry of Sept. 15th, legislation was obtained
at the last session of the Parliament of the Dominion of Canada en-
abling this company to hold stock of the Montreal & Vermont Junc-
tion Railway, the Stanstead Sheftord & Chambly Railway and the
Montreal & Province line, permitting the eonsoliNation of these
lines with one another or with the Central Vermont Bailway Co.
There was also granted a subBidy of $3,200per mile for the rebulldiag
of the abandoned portion of the Montreal & Province Line Railway
from Farnham to Freleighsburg, Quebec, 18 miles. The oompany
does not intend to build past this point.— V. 71, p. 390.

Chicago Burlington & Quincy RR.—Subsidiary Lines to
be Merged —The stockholders will, Nov. 7, vote "upon the
question of further consolidating the railroad properties
of this company in the States of Iowa and Missouri by
approving purchases by the directors of the railroads, proper-
ties and franchises of all the railroad companies in the said
8tates whose roads and properties are now held by this com-
pany under lease," viz.

:

Kansas City St. Joseph & Counoil Bluffs 310 miles
Hannibal & St. Joseph 297 "
Keokuk & Western 258 "
St. Louis Keokuk& Northwestern 225 "
Chicago Burlington & Kansas City „-... 236 "
Chioago Fort Madison & Des Moines 71 "

There are no outstanding bonds on the roads except the
H. & St. J., K, C. St. J. & C. B., Nodaway andTarkio Valley
bonds, and these will be assumed by the C. B. & Q—V. 71,

p. 543, 491.

Chicago Greenville & Southern Ry.—Foreclosure.—The
Metropolitan Trust Co., as trustee, has brought suit to

foreclose the mortgage of 1892 securing $55,000 bonds.—V.
71, p. 390.

Cleveland Cincinnati Chicago & St. Louis Ry.—Merger.
—It is currently reported that plans are under consideration
for bringing this property into clos3r relations with the New
York Central & Hudson River RR., which at present is only
a large stockholder (see V. 71, p. 46'J). The general impres-
sion is that the Central is likely to lease the road and to offer

in exchange for the stock its collateral trust bonds secured
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by the stock in trust, much as was done in the case of the

Lake Shore and Michigan Central. Official confirmation of

the reports is lacking.—V. 71, p. 388, 397.

Concord & Montreal RR.—Electric Lines -Bonds.—-The
stockholders will vote Oct. 9 on building a branch from Con-

cord to Hudson, N. H., to be operated by electricity as motive

power, and on issuing bonds thereon.—V. 69, p. 1345.

Davenport Rock Island & North Western Railway.—
Official Statement—President J.W. Gates, of Chicago, recently

favored us with the following :

This is a new road and bridge across the Mississippi River which
has been in prooess of construction for the pa«t three years. The com-
pany is a consolidation of the Davenport Clinton & Eastern, the Dav-
enport Rock Island & North Western and the Root Island & Eastern
Illinois roads, the ownership in each being identical. We have a
freight and passenger service, running four full trains per day be-

tween Davenport and Rock Island, and run, in connection with the

Chicago & North Western Ry. Co., through cars from Davenport to

Chicago. Our authorized issue of stock is $4,000,000 and bonds $4,-

000,000. We are incorporated nnder the laws of the State of Illinois.

We have no bonded or floating debt. No stock whatever has been is-

sued, nor any bonds up to the present time. The road has been built,

and the money furnished, by Mr. John Lambert, formerly President
of the American Steel & Wire Co.; Mr. William P. Palmer, present
President of the American Steel & Wire Co ; Mr. John A. Drake, one of

the directors of the American 8teel & Wire Co.; Mr. James C. Hatch,
the general counsel for the Illinois Trust & Savings Bauk of Chicago,
and myself. We propose to extend our line to Peoria, 111., during the
coming year. When we get it finished we will have about 200 miles
of road, and will probably, but not until then, place bonds and stock
on same. We have quite a considerable freight and passenger equip-
ment. The road is in first-class condition and is earning about $20,-
000 per month gross at the present time, with only 40 miles in oper-
ation.

On Oct. 3 the Moline & Peoria Railway Co. was incorpor-

ated to extend the Davenport Rock Island & Northwestern
to Peoria.—V. 70, p. 381.

Eastern Trunk Lines.

—

Grain Rates to be Increased.—At
Chicago, Oct. 3, the executive officers of the railroads in the
Central Freight Association covering the territory between
the Mississippi River and Pittsburg and Buffalo agreed to

advance on Nov. 1 the rate on domestic grain, between the
Mississippi River and New York, from 17J^ cents to 20^ cents
per 100 pounds, and the export tariff from 15J^ to 18%. Be-
tween Chicago and New York the domestic rate, will be
raised from 15 to 17% cents, and the export rate from 13% to
16 cents. The companies in the Central Freight Association
and those in the Trunk Line Association (roads east of Pitts-
burg and Buffalo) will meet in New York Oct. 16 for the
purpose of compiling a new classification for all classes of
freight, to go into effect Jan. 1.—V. 70, p. 39.

Evansvllle & Terre Haute RR.—Report.—The report for
the year ended June 30, 1900, shows results, including the
Evansville & Indianapolis RR., as follows:

Fiscal Gross Net. Otter Fixed iDiv'ds t Balance,
Tear. Earnings. Earns. Income. Charges, on 8tock. Surplus.

1899-00 $1,732,907 $728,868 $52,901 $585,137 203,667 df.$7,0J5
1898-99.. 1,592.126 672,187 63,208 584,318 51,333 sr. 99,744

t Dividends above include, in 1899-00 on 'common, 3^ per cent, and
on preferred 5 per cent; in 1898 99. on preferred, 4 per cent. With
common stock dividends at present rate, 3 per cent, there would have
been a surplus for the late year of $12,960.—V. 70, p. 583.

Fair Haven & Westville RR.

—

Negotiations.—According
to the New Haven "Register" this company has named its

price to the United Gas Improvement Co., and it is thought
probable the latter will purchase the property and also the
Winchester Ave. RR.—V. 70, p. 1095.

Fitchbnrg RR.

—

Appraisement of Stock.—Preferred stock-
holders representing about 2,000 shares of stock have filed
formal notice of their dissent to the terms of the lease to the
Boston & Maine and wish their stock appraised by a com
mission.—V. 71, p. 646, 543.

Georgia Southern & Florida Ry.—Earnings.—The earn-
ings for the year ended June 30, 1900, compare as follows:
Fiscal Oross Net Other Int. on Dividends Bal.,
Tear. Earnings. Earnings. Income. 'Bonds. Paid. Stirplus.

1899-00.. $1,1 80,411 $310,748 $11,719 $187,550 $66,720 $68497
1898-99.. 953,798 258,083 3,302 181,250 66,720 13,415

The dividends in each case include 5 per cent on first pre-
ferred and 3 per cent on second preferred stock.—V. 69, p. 902.

Great Northern Ry. of Canada.—Bonds.—The stockhold-
ers will vote Oct. 16 on a proposition to issue $200,000 mort-
gage bonds on the terminal property in the city of Quebec.
The purchase of the Lower Laurentian Ry. (see V. 71, p.
182,) has been completed.—V. 71, p. 182.

Gulf& Inter-State Ry.—Receiver.—H. S. S Dangler has
taken charge of the property as receiver, his office being at
Galveston. Of the 70 miles of road, about 27 miles, from
Port Bolivar to High Island, as also the wharves and piers,
were washed away during the storm that devastated Galves-
ton.—V. 71, p. 182.

Hocking Valley Railway.—Annual Meeting.—The stock-
holders at the annual meeting this week authorized an in-
crease in the number of directors from 9 to 13, as also the
lease of the Welleton & Jackson Belt Railway. Directors are:
Charles B. Alexander, Robert Bacon, R. M. Gallaway, Ralph W

Ilickox, Charles Steele and Thomas P. Ryan, New York; James H.
Hoytnnd Myron Herrick, Cleveland; N. Monsarrat, P. W. Huutlni?-
toD, W. F. Goodspeed, R. 8. Warner and Thos. Johnson, Columbus —
V. 71, p. 436.

Illinois Central RR.—Control Held in America.—Of the
$60,000,000 stock, it ia stated that $35,722,700, or nearly 60 per
cent, is now owned in America.—V. 71. p. 646.

Kansas City Mexico & Orient Railway.—Concession.—A
press dispatch from the city of Mexico states that the conces-
sion for building the uncompleted portions of the Chihuahua

& Pacific Railway has been formallv transferred to the Kan-
sas City Mexico & Orient Ry. Co.—V. 71, p. 543, 29.

Kansas City & Omaha Ry.

—

Report Confirmed.—See report
of Chicago Burl. & Qaincy RR. on page 710.—V. 71, p. 135.

Kansas City Southern Railway.

—

Listed in London.—
The London Stock Exchange has listed the voting trust cer-
tificates for $29,993,500 common stock and $21,000,000 4 per
cent preferred stock; also $26,197,000 first mortgage 50-year
gold 3s.—V. 71, p. 3s9, 390.

Maine Central RR.

—

Report.—Results for two years past
compare as below:
Tear Oross Net Othc Fixed Divid'ds, Balance

June 30. Earnings. Earnings. Income. Charges. 6 per cent. Surplus.
1900 ...$5,612,-33 $1,858,952 $86,744 $1,408,539 $<:98,543 t$84 146
1899.... 5,022,097 1,738,760 81,070 1,397,619 298,531 t5o,677

t After charging off $153,467 in 1899-00 and $70,003 in 1898 99.
In the operating expenses also of the late year were included $474,-
145 for new equipment and safety appliances.—V. 71, p. 646, 342.

Montgomery (Ala.) Street Ry.—Consolidation.—Advices
from Baltimore state that a syndicate headed by Hambleton
& Co. is arranging to consolidate the street railway, electric-
light, gas and water power companies of Montgomery, Ala.,
including the Montgomery Light & Power Co. (see V. 71,
p. 33) and its controlled company, the Montgomery Gas
Light Co., the Montgomery Street Ry. Co., the Montgomery
Water Power Co. (V. 69, p. 80), the Montgomery Suburban
Street Ry. Co. The consolidated company, it is reported, may
be authorized to issue capital stock of $3,000,0u0 and 5 per
cent bonds to the same amount, but only part thereof to be
issued at present,

New Jersey & Philadelphia Ry.—Right of Way.—The
entire right of way from Trenton to Philadelphia, it is stated,
has been acquired for this new trolley system.—V. 71, p. 342.

New York Central & Hudson River RR.—Lease.—The
Boston & Albany RR., it is stated, will be taken over under
the lease on Nov. 15. See also Cleveland Cincinnati Chi-
cago & St. Louis Ry. above.—V. 71, p. 489, 502.

New York Susquehanna & Western RR.—Report.—The
results for the year ended June 30, 1900, compare as follows:
Fiscal Oross Net Other Int. and Sinking Balance,
Te r. Earnings. Earnings. Income. Rentals. Funds. Surplus.

1899-00.. $2,582,1 16 $1,115,350 $26,007 $883,40* $52,877 $20^,072
1898-99.. 2,446,653 1,083,032 28,904 888,291 56,856 166,790
-V. 71, p. 236.

Northern Pacific Ry.—Agreement as to St. Paul and
Duluth.—There has been filed at St. Paul an agreement be-
tween the company and the State of Minnesota, through
Gov. Lind, Acting Attorney- General Douglas and the State
Board of Railroad & Warehouse Commissioners, under which
the company, in consideration of the dismissal "without
prejudice" of the action brought by the State to prevent its

absorption of the St. Paul & Duluth RR. agrees forever to
maintain that road as a State line, operating adequate ter-

minal facilities within the State at or near Duluth, and sub-
ject in all respects to the same obligations to the State and
the Railroad & Warehouse Commission as if the sale had not
been made.—V. 71, p. 642, 647.

Northwestern Coal Railway.

—

Status—Bonds Guaranteed.
—We have been favored with the following :

The company owns 2*53 miles of main line, with approximately 5
miles of sidetrack; also a very large coal wharf, covering some 80 acres
of land, equipped to handle a very large coal tonnage. The principal
investment of the company's money is in this wharf. The road, wharf
and all belong now to the Pittsburg Coal Co., having been sold to them
over a year ago. The bonded indebtedness of $794,000 is guaranteed
and endorsed by the Pittsburg Coal Co. The Northwestern Company
is more than earning its interest on its bonds, and the interest has
always been paid regularly. The company has no liabilities except as
shown by the outstanding bonds.—V. 69, p. 441.

Pennsylvania RR. -Report for Year Ended June SO.—The
company is obliged by law to report its earnings, etc., for

the years ending June 30 to the Pennsylvania State Railroad
Commission. The report for the year 1899-00 shows:
Fiscal Oross Net Other Charges and Dividends, Balance,
Year. Earnings. Earnings. Income. Improvem'ts. 6 per cent. Surplus.
1899-00....*8u,304,33l $26,388,160 $6,«6ft,372 J2l.844.791 $6,712,288 $3,4!9,45S
1898-99.... 67,119,633 21,093,008 5,342,712 19,625.371 6,465,'<i62 846,697
—V. 71. p. 136. 30.

Pere Marquette RR.—Officers.—The general offices have
been removed from Grand Rapids, Mich., to Detroit.—V. 71,

p. 646

Pittsburg Cincinnati Chicago & St. Louis Ry.— Called

Bonds.—Jtffersonville Madison & Indianapolis RR. bonds of

1866 for $2*5,000 have been drawn and will be paid at 110

and interest at the Farmers' JLoan & Trust Co., interest ceas-

ing in thirty days from Oct. 3.—V. 71, p. 135.

Pittsburg & Western Railway.—Payment of Bonds.—The
$81,000 first mortgage (Old Pittsburg & Western RR.) six per
cent bonds due Oct. 15th, 1900, will be paid at maturity at

the First National Bank at Allegheny, Pa.—V. 71, p. 391, 288.

Quebec Central Railway.

—

Income Bonds.—We are in-

formed that "for the present, at least, the directors have de-

cided not to issue any proposition for the splitting of the

income bonds."—V. 70, p. 1196,

Rapid Transit in New York City.—Extension to South

Ferry and Brooklyn.—The Rapid Transit Commission on
Sept. 27 adopted a resolution presented by Comptroller Coler

looking to the building of a two-track extension of the rapid

transit tunnel road from Park Row, under Broadway, to

Whitehall and South streets, and thence under the East

River to Brooklyn. In Brooklyn the road would run under

Joralemon St. to the Borough Hall and thence under Fulton
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St and Flatbush Ave. to the station of the Long Island RR.
Action by the Municipal Assembly and the Park Board and

the consent of property owners must be obtained before con-

struction can begin.—V. 70, p. 1196.

Rapid Transit Subway Construction Co.—Stock.—The
company's stock is now being traded in, and it is interesting

therefore to note that the facts regarding the company's

organization, etc., were in V. 70, p. 382, 280 and 126 and V.

69, p. 1063.

Richmond (Ta.) Passenger & Power Co.—Mortgage.—The
company has made a " debenture mortgage " to the Atlantic

Trust Co., as trustee, to secure $1,000,000 bonds. Of the new
loan $400,000 will be issued to replace a like amount of called

bonds of the Richmond & Manchester Ry. (see V. 71, p. 30,)

and the remainder for improvements, etc., on the consoli-

dated property. The new mortgage covers the entire sys-

tem, subject to the $3,000,000 mortgage made early in the

year.—V. 71, p. 343, 288.

Rochester & Suburban Ry.—Bonds Approved.—The New
York State Railroad Commission has approved the proposed

issue of $450,000 first mortgage bonds.—V. 70, p. 231.

St. Loais Southwestern Ry.—Interest 2 Per Cent on 2nd
Mortgage.—The company on Wednesday declared 2 per cent

semi-annual interest on its second mortgage 4 per cent in-

come bonds, payable Jan. 2, 1901. Four per cent was paid

this last fiscal year but in irregular amounts, viz. : Jan. 2,

1900, 1-678 per cent, and July 2, 1900, 2-322 per cent.

Directors.—At the annual meeting on Tuesday the mem-
bers of the old board were re-elected.—V. 71, p. 288.

Seaboard Air Line Ry.—Two-year Bonds Offered—John L.

Williams & Sons, of Richmond, Va. ; Middendorf , Oliver &
Co., Baltimore, and S. D. Loring& Son, Boston, are offering

for sale $2,000,000 of Seaboard Air Line Railway two-year
5 per cent guaranteed gold bonds at 98 and accrued interest.

These bonds are secured by a collateral trust deposit with
the New York Security & Trust Co. of New York of

$4,000,000 of first mortgage 4 per cent bonds of the Sea-

board Air Line Railway, and are guaranteed, both as to

principal and interest, by the Raileigh & Gaston and the

Raleigh & Augusta Air Line railroad companies. The
bonds above offered and the trust agreement securing them
have been prepared by Messrs. Hornblower, Byrne, Miller &
Potter, of New York, in conjunction with Hon. Legh R. Watts,
General Counsel of the Seaboard Air Line Ry., and Messrs.

Cowen, Cross & Bond, the company's counsel in Baltimore.

The issue is made to pay for extensions, terminals,

rails and equipment, and is to be retired at maturity by the

sale of Seaboard Air Line first mortgage bonds. The com-
pany has bought during the year 50 locomotives and 2,200

freight cars, and has constructed 219 miles of new track.

Its capitalization per mile is reported as $19,380 bonds,

$6,560 preferred stock and $11,450 common stock. It owns
291 locomotives, 258 passenger cars and 8,419 freight cars.

The books and accounts for several years past have just been
subjected to an exhaustive examination by Messrs. Patterson,

Teele & Dennis, certified public accountants of New York,
who substantiate the reports of the management of the vari-

ous properties.
Earnings.—For the year ended June 30, 1900, the net

earnings of tne system, including the Bay Line, a total of

2,358 miles of railroad, the connecting links now uniting

the several properties being still uncompleted, are reported

as below

:

Net earnings for year ending June 30, 1900 $2,634,061
Interest on all outstanding bonds of constituent companies,
and rentals 1,463.500

Tacoma-Seattle Railway Co.

—

New Control.—The entire

capital stock of this projected line, it is stated, has been ac-
quired by a syndicate composed of Jacob Furth of Seattle,

George B. Blanchard of Tacoma, and Eastern associates.

The new officers are: President, Jacob Furth; Vice-President
and Manager. George B. Blanchard; Treasurer, W. C. Forbes
of Boston.—V. 71, p. 288.

Texas & Pacific Railway.—Vailed Bonds.—First mort-
gage Eastern Division 6 per cent bonds of 1875 to the amount
of $118,000 have been drawn for the sinking fund and will be
paid at par on presentation at the Mercantile Trust Co., No.
120 Broadway, New York City, interest ceasing March 1,

1901.—V. 71, p. 288.

Third Avenue RR.

—

Earnings.—Earnings for the quarter
and the year ending June 30 last were :

3 mos. end. Gross Net Other Interest, Balance,
June 30— earnings. earnings. income. taxes, etc. sur. or def.
1900 $584,086 $242,229 $2,548 $333,148 def. $88,371
1899 535,062 286.510 233,289 91,840 sur. 427,959
12 mos.

1899-00.. .2,123,834 808,390 31,626 712,325 Bur. 127,691
1898-99.. .2,159,410 903,928 329,903 367,362 sur. 866,469

Against balances as above were charged dividends amount-
ing to $410,000 in 1899-00, against $820,000 in 1898-99.—V. 70,

p. 1250.

Toledo Terminal RR.—Incorporated.—This company has
been incorporated, with $5,000,000 authorized capital stock,
to build a double-track line 30 miles long around the City
of Toledo. The incorporators are Thomas S. Tracy, Chas. F.
Chapman Jr., Wm. B. Duck, Frank W. Caughling and
James A. Murphy.
Twin City Rapid Transit Co.—Increase in Tax Assessment.

—The Minnesota State Board of Equalization on Sept. 27,
raised the assessment of capital stock and valuation on the
St. Paul, the Minneapolis and the Stillwater street railway
systems from $2,775,000 to $4,600,000. The increase, it is

stated, raises the taxes of the three companies, at last year's
rates, from $73,000 to $117,000. This increase is in addition to
all special license fees. The increases were as follows:

St. Paul Citv Railway Co., from Si,293,000 to $2,100,000; Minne-
apolis Street Railway Co., from $1,500,000 to $2,400,000; Minneapolis
& St. Paul Suburban Railway Co., operating the Stillwater lines, from
$25,000 to $100,000—V. 70, p. 688.

United Power & Transportation Co.

—

Rights in Wilming-
ton, Del.—At Wilmington, Del., on Sept. 27, Chancellor
John R. Nicholson decided that the exclusive right claimed
by the Wilmington City Ry. Co. has been revoked to the ex-
tent that the People's Company may construct its line across
the city in connection with the line of the Wilmington &
Brandywine Springs Electric Ry. Co. It is said construction
will be begun by the new company at once.—V. 70, p. 1292.

Washington & Potomac Railway.—Successor Company.—
This company, with $4,000,000 of authorized capital stock, re-
cently filed articles of incorporation in Maryland as successor
of the Washington & Potomac RR., foreclosed. The road
runs from Brandywine to Mechanicsville, Md., 21 miles, and
is to be extended to Washington, D. C, and to Point Look-
out (see V. 70, p. 1197). The company is empowered to issue
$2,000,000 5 per cent bonds. Of the stock it is stated there
will be issued 1,630 shares ($163,000) to the State of Maryland
and the remainder in part payment for road, etc. Directors:
Henry W. Watson, Charles B. Collier, Moses R. Jeffers, Solomon A.

Walker. Cnarles M. Town, C. O. Collier, John Prentiss Poe, S, Johnson
Poe and Edgar Allan Poe.—V. 71, p. 136.

Balance $1,170,561

The balance, $1,170,561, it is stated, is $300,000 more than
the total bond interest and rentals will be after consolida-

tion. The $1,100,000 car trusts outstanding on the entire

system Sept., 1900, are being paid off by monthly instal-

ments out of current earnings, and are not embraced in the

above statement of fixed charges. For the current year it

is claimed the road should earn :

Gross, $11,610,000; operating expenses, $7,740,000; net, $3,870,-
OOO; charges and rentals, $2,337,000; surplus, $1,533,000, equal to 4
per cent on the preferred stock and enough to retire one-third of all

oar trust obligations.

Of the twenty roads which go to make up the 2,542 miles

now comprising the system, the Seaboard Air Line Railway
already controls 100 per cent of the capital stock of thirteen

companies; between 99 and 100 per cent of four more; be-

ween 90 and 100 per cent of the F. C. & P. RR., and nearly
all of the G. & A., leaving only one road, 81 miles long, of

which it controls between 75 and 80 per cent, and of which
latter road T. F. Ryan has about 20 per cent or less of stock.

For further particulars regarding the property and the $2,000,-

000 bonds now offered see advertisement on page viii. More
than one-third of the issue have already been sold. A full

statement relating to the greater Seaboard system will be
given in our next i»sue.—V. 71, p. 646, 603.

Seattle & San Francisco Ry. & Navigation Co.-Payment
of Coupons.—The coupons due Oct. 1. 1900, of the first mort-
gage bonds were paid Oct. 1 at the Metropolitan Trust Co.,

New York City.-V. 70, p. 633.

Springfield (Mass.) Street Railway.—New Stock.—The
Massachusetts Railroad Commission has approved the issue

of $500,000 additional stock at not less than $175 per share.

The increase proposed was $750,000.—V. 66, p. 860.

INDUSTRIAL. CIAS AND MISCELLANEOUS.
American Air Power Co.—Dissolution.—On Oct. 3 the

stockholders unanimously agreed to dissolve the company,
all its property having been sold to the Compressed Air Co.

—

V. 71, p. 237.

American Car & Foundry Co.—Dividend— Working Cap-
ital.—The directors this week declared the regular dividend
on the preferred stock and a second quarterly dividend of
one-half of one per cent on the common stock. It was de-
cided to increase the working capital another $1,000,000 (see
V. 70, p. 688), making the same $10,000,000. The earnings
during the summer months, it is stated, averaged $513,096
per month. The results for the fourteen months ended
April 30, 1900, were in V. 70, p. 1247.— V". 71, p. 86.

American Cereal Co.

—

Bid Refected.—The directors on
Sept. 28 rejected the bid of 175 for the stock.— See V. 71,
p. 646.

American Sugar Refining Co.

—

Cut in the Price of Sugar.
—On Monday the company reduced the price of sugar, re-
cently quoted at 6-15 cents, though actually 6'10 cents, to
6 cents, and on Wednesday to 5'75c. with all guaranties
withdrawn. This cut was met at once by the Arbuckles
and the National Company.—V. 71, p. 493, 237.

American Typewriter Co.

—

Reorganized.—This com-
pany, formerly a New York corporation with $200,000 cap-
ital, has recently been reorganized as a Virginia corporation,
with a capital of $500,000 common stock and $250,000 7 per
cent cumulative preferred stock. The officers are Halbert E.
Payne, President: James L. Laidlaw. Vice-President; Wal-
lace B. Flint, Secretary, and Charles H. Williams, Treasurer.
The company's factory is at Derby, Conn.

Bay Counties Power Co.—Bonds.—The company, it is

said, proposes to issue $950,000 bonds to extend its lines in
Yolo, Solano, Contra Costa and. other counties, and for pur-
chasing additional machinery.—V. 71, p. 136.
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Birmingham Realty Co.—See Elyton Land Co. below.—

V. 71, p. 237.

Bourbon Stockyards Co., LouiSTille.—Reduced Dividend.

—The quarterly dividend pa} able Oct. 1 has been reduced

from 3 per cent to 2 per cent owing to light business. The

stock is $900,000.

Charlotte Steel & Iron Co.—Assignment—This company,

with c ffice at No. 20 Broad Street, has assigned for the bent tit

of creditors to Charles C. Hoge. The company was incor-

porated on Feb. 2, 1900, with capital stock $100,COO, and has

operated under lease a plant at Cnarlotte, N. Y. Edward R.

Holden is Treasurer and Secretary. The failure is attributed

to the fall in the price of iron, of which a considerable

amount is owned.

Consolidated Gas Co. of New York.—Bonds to Pay Award.

—Justice Truax in the Suprfme Court last week issued a writ

of mandamus directing the Municipal Assembly to authorize

the $365,250 bonds required to pay the amount awarded to

the Gas Company for its property at 111th St. and First Ave.

acquired by the city.—V. 71, p. 543,544.

Denver Union Water Co.— City Water Bonds -Press

dispatches state that the $4,700,0(0 water bonds authorized

by the city of Denver have been sold, and that efforts will be

made to buy the company's plant. If these are not success-

ful an independent plant is proposed.—V. 69, p. 1014.

East Jersey Water Co.—Purchase by City.—By term* of a

chancery decree the city of Newark recently obtained pos-

session onder the agreement of 1892 of the Pequannock
water system, including Canittear Reservoir and Echo lake;

of guaranties which protect its rights to water, of 1,000 acres

of land in the watershed and of the telephone line. The com-
pany, on the other hand, receives in final settlement, undf r

the contract of sale, city of Newark 4 per cent bonds, of the

Sar value of $2,500,000 ; cash, $10,000, under contract of

lay, 1896 ; cash, $10,000, under contract of April 27, 1899 ;

cash, interest from Sept. 24, 1900, to Nov. 1. 1900, and is to

receive the aid of city in perfecting titles. The covenants in

the fifteenth and eighteenth clauses of the original clauses of

the original contract, limitiDg the city's possible buyers of

water to Belleville, South Orange, East Orange and Clinton,

and allowing the company only, as between the parties, to sell

water to purchasers in all other territory, are by the decree

maintained in full force and effect. This limitation is said

to restrict tbe city in its future sale of large quantities of

surplus water, worth at least $2C0,000 a year.—V. 71, p. 184.

Ely ton Land Co.—Judgment.—William Halls Jr., of New
York, and tbe Maryland Trust Co. of Baltimore, trustee,

recently obtained judgment in the United States Court at

Birmingham, Ala., against the company for sums aggregat-

ing $2,400,000, beiDg the amount due on the dividend bond
issue. This action was taken to preserve the right? of the
successor company, the Birmingham Realty Co., in view of

the suits filed oy the stockholders in the old concern who
did not assent to the transfer of the property.—V. 71, p. 238.

Exchange Telegraph Co.—Incorporated.—This company,
with an authorized capital stock of $5,000,000, was incorpor-

ated on Oct. 3, under the New Jersey law, to transmit the
quotations of the Chicago Board of Trade to all the prominent
cities, making an interchange of quotations wherever pos-

sible with other leading exchanges. The directors include

:

C. W. Per* ins, E. J. Dudley. O. H. Barkley, K. K. McLaren, H. 8.

Gould, W. W. Baldwin, Thornton Paiker, John I. Billings, Adolph
Smedberg and Louis B. Dailey.

The company is the outgrowth of an attack on "bucket
shops," the Gold & Stock Telegraph Co. having declined to
withdraw tickers from places designated as "bucket shops'
by the directors of the Chicago exchange.

Green Island (N. Y.) Water Supply Co.—Successor Com-
pany.—This company has been incorporated at Albany with
$60,000 capital stock as successor of the Green Island Water
Co., foreclosed. Incorporators include: M. J. Drummond, J.

Craig, J. M. Fraser, all of New York; Turner, McClure &
Roleton, attorneys. New York City. See also Watervliet
Company below.—V. 71, p. 185.

Greensboro (N. C.) Water Supply Co.—Receiver.—R. R.
King, of Greensboro, has been appointed receiver by the
United States Circuit Court on application of the Guardian
Trust & Bonding Co. of Baltimore, trustee, under a mortgage
securing $110,000 bonds, interest on which is in default.

Grinnell Manufacturing Co. of New Bedford.—New Se-
curities —In order that tbe stockholders may "hold securi-
'ties representing more nearly the value of the property" it

was unanimously voted on Sept. 21 to increase the capital
stock $200,000 and to issue $400,000 of 5 p. c. mortgage bonds.

Harper & Brothers.

—

In Possession—Mortgage.—The re-
organized company, of which G. B. M. Harvey is President,
on Oct. 1 took possession of the property and filed a mort-
gage to the Morton Trust Co., as trustee, for $1,500,000 to
secure 5 per cent gold bonds maturing on Sept. 1, 2000. The
reorganization plan was in V. 70, p. 383.—V. 71, p. 604.

Imperial Electric Light Heat & Power Co. of St. Louis.
— Quoted.—The following securities are now quoted, by St.
Louis brokers: Stock, $1,500,000, par 100; first mortgage 5s,

interest A. & O.. due 1930, but subject to call at 105 after
1910, $1,500,000—V. 70, p. 742.

Lake Superior Company, Limited.—New Company.—
This company was organized during the year 1899 00 by the
officers of the Great Northern Railway to own all that

company's interest in the Great Northern Express Co., Great
Northern Elevator Co., Sand Coulee Coal Co. and other
outside companies.—See V. 71, p. 655.

Mex'can Gulf & Transportation Co.—Receiver.—This
company, operating coal mines and coke ovens at Alderson
and Howe, I. T., has been placed in receiver's hands.

Michigan Peninsular Car Co.—Dissolution.—The pro-
posed dissolution was unanimonsly approved by the stock-
holders on Tuesday.—V. 71, p. 604.

Michigan (Beet) Sugar Co. of Bay City.—Bounty Invalid.
—At Lansing, Mich., Oct. 2 the State Supreme Court de-
clared the Act passed by the Legislature in 1897 granting a
bounty of one cent per pound on all beet sugar manufactured
in the State to be unconstitutional, thus disposing of the
company's suit for a mandamus to compel payment of bounty
earned in 1898.

National Asphalt Co.—Plan.—The main features of the
company's plan were given recently. Further facts follow:
The sinking fund of the Asphalt Company of Amerloa will be In-

creased to $300,000 per annum, and the entire paid-in capital of the
company, resulting from assessments heretofore made, amounting to
$6.00(',000, will be set aside as additional seourity for its $20,000,000
collateral gold certificates. Tbe annual Income of this fund, up to
$300,000. will be applied to the sinking fund. 8 .id fund of $6,000,000,
or the Investments thereof, will be deposited with the Land Title &
Trust Company, as trustee, upon terms to be arranged with that com-
pany, which will permit the Investment and reinvestment thereof,
from time to time, under the direction of the board of directors of
the Asphalt Company of America; and under whose direotion will be
secured the loaning of one-half thereof, from time to time, to the
vatious companies with whlob it is atfliiated, as shall be dlreoted by
said board. Tbis trust fund will be applicable to the semi-annual pay-
ments on the collateral gold certificates, in oase the revenues of the
company shall, at any time, be insufficient to meet such payments.
The National Asphalt Com pany will agree to make good any moneys
so drawn from the trust fund out of its first earnings, so that the
fund will at all times be kept intact and at the full amount of
$6,000,000.
[In explanation of the aforesaid fund, the following is published:

Aoout $1,500,000 of the$6.000,000 paid in on the stockof the Asphalt
Co. of America was invested in the purchase of shares of stock not
pledged as part security for the Asphalt 5s, chiefly, it is understo:d,
in $',399,000 stock of the Consolidated Asphalt Co. (see V. 70, p.
993); an additional $3,000,000, as permitted above, is loaned to under-
lying companies as working capital, and the remaining $1,500,000
cash is now in bank and will be invested in marketable securities.
The whole $6,000,000, therefore, is treated as a fund available for
the further security of the 5s.]

As to the other properties to be acquired as stated last
week, the plan says:
The Pennsylvania Asphalt Paving Co. has established an extensive

and, it is believed, a profitable paving business in the State of Penn-
sylvania. The Gilson Asphaltum Co. is a New Jersey corporation which
has acquired control of the Gilson Asphaltum Co., a company owning
the Gilsonite mines in Utah, and having an extensive paint and var-
nish business in this country; also of the Gilsonlte Roofing & Paving Co.
of St. Louis, which has established an extensive paving business in 8t.
Louis and other Western cities. The New Jersey Mexican Asphalt Co.
owns two leases of important asphalt properties near Tuxpan,
Mexico. The Manbattan Trap Rook Co. owns valuable quarry lands
and appurtenances at Upper Nyack, Rookland County, New York.—V.
71, p. 545.

National Leather Co.

—

Successor Company.—This com-
pany has been incorporated in West Virginia with $5,000,000
of authorized capital stock, in shares of $l0 each, as successor
of the National Mat Co. of Pniladelphia. If pending nego-
tiations are successful, it will also take over several leather
manufacturing concerns located in New York and New Jer-
sey. Incorporators : John B. Hall, V. H. Conkle, G. S.

Gethen, P. A. Waroe and A. R. Stoughton. Mr. Hall is

President of the National Mat Co.

Navassa Phosphate Co.—Sold.—By order of the receiver
Peter F. Meyer & Co. sold at auction at the New York Real
Estate Salesroom on Sept. 21 all the assets and franchises of

tbe Navassa Phosphate Co. The entire property was pur-
chased by John B. H. Jefferson and Wyatt Owen, of Balti-

more, the only bidders, for $25,000. The sale includes right

to work the guano deposits in the island of Navassa, a small
island in the Caribbean Sea, off the west coast of Hayti.
General Horatio C. King, of Brooklyn, has been retained to

protect the interests of some minority stockholders, who
claim the sale was insufficiently advertised.

New Central Coal Co.

—

Dividend Passed.—The company
will pass its October semi-annual dividend of 2 per cent, on
account of the strike.—V. 67, p. 29.

Pacific Gas Improvement Co. of San Francisco.—Listed
in San Francisco.—The San Francisco Stock Exchange re-

cently listed this company's $1,250,000 of 4 per cent bonds,
interest quarterly March. The $3,200,000 or common stock

was already on the list.

Phillips Gas Co. of Pennsylvania.—Mortgage.—The com-
pany has made a mortgage to the Mercantile Trust Co. of

Pittsbnrg, as trustee, to secure $100,000 bonds. The Phillips

Gas Co. owns a pipe line and supplies tbe towns of Butler and
New Castle, and the Chambers-McKee glass factory and
New Kensington with gas purchased from T. W. Phillips &
Son, of New Castle.

Pittsburg & Allegheny Telephone Co.—Purchise.—Tne
" Baltimore Sun" says :

A syndicate headed by George R. Webb of this oity, has purchased
the Allegheny County Telephone Co., owning a telephone plant at

Homestead, where the Oargnegie works are located, and in the town
of Braddook, near Pittsburg. These plants will hereafter be operated
by interests friendly to the Pittsburg & Allegheny Telephone Co.,

whose plant in Pittsburg It is expected to have in full operation about
Deo. 1, the company, it is reported, already having 7,000 subscribers.

The Allegheny County Telephone Co. has now in operation about 850
telephones. See United Telephone & Telegraph Co. Item, V. 69, p.

119^; also V. 6 9, p. 1223. ^^
EP°For otber Investment New* aee Pace 713.
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LOUISVILLE & NASHVILLE RAILROAD COMPANY.

FORTY-NINTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED JUNE 30, 1900.

To the Stockholders of the Louisville & Nashville RR. Co.:

The Board of Directors of the Louisville & Nashville Rail-

road Company respectfully submit their report for the fiscal

year ended June 30, 1900, as follows:

LENGTH OF ROADS.

The length of roads operated by this Company, and of

those in which it is interested, at the close of the hscal year
ended June 30, 1900, is as follows:

i,—owned absolutfly ok through the ownersiup
of the Entire Capital Stock.

Length in Milt$.

Total miles owned 2.799 28

II.— Line Over Which This Company Rons Its Trains,
the Earnings of Which Accrue to This Company.

Birmingham Mineral RR.—Guroee Juno, to Blocton... 14*41

III.—Operated Undfr Lease, Earnings in Excess of
Fixed Charges Accruing to This Company.

Nashville & Deoatur RR.—Nashville to Deoatur 119*24

Shelby Railroad—Anchorage to Shelbyville 1910
13834

IV.—Operated for Account of the South & North Ala-
bama Railroad Company.

South & North Alabama Railroad-

New Decatur to Montgomery 182*67

Wetumpka Branch- Elmore to Wetumpka 6*30
188-97

Total Louisville & Nashville System 3,141 00

V.—Operated Under Lease for Account of the Fol-
lowing Companies:

Southern Division Cumberland & Ohio Railroad-
Cumberland & Ohio Junction to Greensburg 30*90

Glasgow Railroad—Glasgow Junction to Glasgow... . 10*50

Elkton & Guthrie RR.— Elkton Junotion to Elkton.... 1092
Alabama & Florida RR.—Georgiana to Andalusia 32*71

85*03

VI.—Lines in Which This Company is Interested as
Owner of a Majority of the Capital Stock in
the Company That Operates the Road.

Nashville Chattanooga & St. Louis Railway 935*12

Henderson Bridge and Connecting Track 1006
94518

VII.—Lines in Which This Company is Interested as
Joint Lesser.

Georgia Railroad and Dependencies : 624-00

VIII.—Lines in Which This Company Owns One half of
the Capital Stock, the Sodthern Railway Com-
panv Being the Owner of the Other Half.

Birmingham Southern RR., in the State of Alabama.. 68*00

Central Transfer Ry. & Storage Co., in Louisville, Ky. *67
68*67

IX.—Lines Owned, But Not Operated by This Company.

Paducah & Memphis Division (leased to Nashville
Chattanooga & St. Louis Railway at 5 percent on
cost of road) 251*20

Ceoilia Branch— Louisville to Cecilia Junotion (leaeed
to Chesapeake Ohio & Southwestern Railroad Com-
pany at$6t',C00 perannum) 4600

Clarksville & Princeton Branch—from Gracey to
Princeton (leased to Ohio Valley Railroad Com-
pany at $12,039 70 perannum) 20*70

320S0

X.—Line Owned by This company (Earnings of which
accrue to 8. & N. A. RR. Co.)

New and Old Decatur Belt & Terminal Company 3*62

Total Mileage 5,188-40

The earnings and expenses in this report are based on an
average of 3,007*35 miles (mileage of the Nashville Florence
& Sheffield Railway, 107-46 miles, not included, for the rea-

son that the earnings and expenses were treated as a leased
line during the year ended June 30, 1900), as shown in Table
No. VII. Attention is called to the tables submitted here-
with for details of the year's business:

I.—Inoome Account, Fixed Charges, etc.

II.— Profit and Loss Account.
III.—Balance Sheet, condensed from General Balanoe Sheet.

IV.— General Balance Sheet.

V.—Bonded Debt, in Detail.
VI.—Securities Owred by the Company.
VII.—Gross Earnings, Operating Expenees, and Net, by months.

VIII.—Gross Earnings, Operating Expenses, and Net. summarized.

CAPITAL STOCK.

There has been no change in the Capital Stock this year;
the amount is $55,000,000. Included in this amount is $2,-

200,000 held in the treasury. The additional increase of $5,-

000,000, which was authorized November 8, 1893, has not
been issued.

BONDED DEBT JUNE 30, 1900.

The Bonded Debt as per Table No. V, last
year's report, was $110,693,660

Bonds Issued—
Unified Fifty- j ear

4% Gold Bonds. .$3,500,0C0
Paducah <fe Mem.

Div. Fifty-year
4% Gold First
M. Bonds 172,000

$3,677,000
Bonds Assumed—

The Naehvllle Florenoe & Shef-
field Ry. and franchises were
sold under foreclosure of that
Company's floating d6bt (held
by the Louisville & Nash-
ville RR. Co.) in April, 1900,
the same being purchased by
the Louisville & Nashville
RR. Co., subject to the First
Mortgage Bonds oi the Nash-
ville Florence & Sheffield Ry.
Co. The principal and inter-
est of these bonds already
bore the guarantv of the
Louisville & Nashville RR. Co. 2,096,000

[This item represents a
transfer from under the
heading of "Bonds Guar-
anteed and involves no real
increase of obligations.]
Total Bonds Issued and assumed 5,768,000

Total $116,461,660

Deduct Bonds Redeemed and Canceled—
General Mortgage Bonds, can-
celed for the Sinking Fund.. . $307,000

Cecilia Branch Bonds, can-
celed for the Sinking Fund... 55,000

Evansvllle Henderson & Nash-
ville Div. Bonds, canceled for
the Sinking Fund , . 44,000

Pensaoola & Atlantio RR. First
Mortgage Bonds, canceled
for the sinking Fund 38,000

Louisville Cincinnati <fc Lexing-
ington Railway First Mort-
gage Bonds, 7 p. o, redeemed. 2,0"0

Consolidated Mortgage Bonds.
8even per cent, redeemed* 3,000

Lebanon & Knoxville Branch
Bonds.Six per cent, canceled. 1,500,000

Pensaroia & Selma Division
Bonds, Six per cent, canceled. 1 ,248,000

Total Bonds redeemed and
canceled , 3,197,000

Bonded Debt June 30, 1900 $113,264,660

Showing an increase over last jear of... $2,571,000

The increase is accounted for as follows:
Unified Fifty-year Four per cent Gold Bonds, issued
for the following purposes:

For Louisville Cincinnati &
Lexington First Mortgage
Bonds, redeemed... $2,000

For Consolidated Mortgage
Bonds, 7 p. c, redeemed 3,000

For bonds redeemed for Sink-
ing Funds 436,000

*For purohnse of Southern
Alabama Rauroad 1,559,000

For Lebanon & Knoxville
Branch Bonds, 6 p.c.canceled 1,500,000

$3,500,000
Paducah & Memphis Division Fifty-year
Four per cent Gold First Mortgage Bonds. 172.000

Nashville Florenoe & Sheffield Railway Five
per cent First Mortgage Bonds, assumed. 2,096.000

Total $5,769,000

From which Deduct—
Bonds redeemed and canoeled during year. 3,197,000

Increase In Bonded Debt $2.571,000

The Bonded Indebtedness June 30, 1900, as
shown above, is $113,264,660

From which Deduct the following Bends in the treasury:
PeDsacola <fc Atlantio RR. Co. Bonds, 6 p. O. $h28,000
Unified Fifty-year Four p c. Gold Bonds.... 3,637,000
Paducah & Memphis Division Flftv-year
Four per oent Gold First Mortgage Bonds. 779.0C0

Total $5,244,000

Deposited with United States Trust Com-
pany as oo lateral for Five-twenty Col-
lateral Trust Gold Bonds—

Unified Fiftv-year Four per
oent Gold Bonds $14,000,000

Paducah & Memphis Division
50 year 4% Gold 1st M. Bonds 4,000,000

18,000,000

Total
~

23,244,000

Leaving the Outstanding Bonded Debt June 30, 1900. $90,020,660

* Including the construction of the gap between Pineapple and Rep-
ton, thus making a continuous line from Selma to Flomaton; the pre-
vious bonds on this Division, amounting to $1,248,000, were canoeled.
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GENERAL RESULTS.

The general results from operation for the year were:

Gross earnings $?%'!£2'?!%%%
Operating Expenses, 67-06 per cent 18.603,406 02

Net Earnings from Traffic, 32-94 per
cent

To which Add—Income from, Rents, as follows.

$9,138,972 87

Cecilia Branch „
Clarksv'le & Princet'n Dlv.
Paducah & Memphis Dlv..
St. Louis Property

Income from Investments,

Nash. & Decatur RR. Stock.
Henderson Bridge Com-
pany Stock.

Jirr

$60,000 00
12,039 70
200,962 83
10,326 91

as follows:

$64,853 50

25,050 00
Bfrmtngham Southern Rail-
road, dividends on stock
and cost of improvements 28,954 07

South & North Alabama
Railroad company bonds. 58,09148

Lonlsvllle & Nashville Ter-
minal Company bonds .. . . 43,146 66

Alabama Steel & Shipbuild-
ing Co. Bonds and Stock. 17,760 00

Louisville Henderson & St.

Louis Railway Bonds 5,300 00
Republic Iron & Steel Com-
panv Stock 2,985 50

Sloss Iron & Steel Co. Bonds 2,580 00
Elkton & Guthrie Railroad
Company Bonds 1,750 00

Gainesville Jefferson &
Southern Railroad Com-
pany Bonds... 1,540 00

Central TransferRy. & Stor-
age Co. Bonds and Stock. 1,540 00

Kentucky Public Elevator
Company Stook 1,400 00

Buffalo Iron Co. Bonds ... 1,037 50
Sandry Bonds and Stocks.. 4,963 43

Profit from operation of Georgia RR—
Profit from operation of Nashville Flor-
ence & Sheffield Railway

$283,329 44

260,952 14
4,535 07

101,228 00

Total Income.

650,044 65

$9,789,017 52

From which Deduct—Charges against Income
Interest on bonded debt. ..$4,808,759 73
Interest-all other 29,685 56
Rent 158,167 31
Taxes 785,568 57

Loss on leased lines
Dis o ount on
Bonds receiv-
ed for Sinking
Fandpaym'ts $5,770 00

Sinking Fund
payments for
which no b'ds
are received
charged to
this aocount
and credited
to Profit and
Loss Aocount.1 24,500 00

$3,640 80
$5,782,181 17

Unfunded Discount (this

year's pro-rata of dis-
count on bonds sold)

South & North Alabama
Railroad Company, sur-
plus earnings for year
included In the above . .

.

130,270 00

50,839 36

202,851 26
387,601 42

Total Fixed Charges and other De-
ductions

Net Income for the year
Less—

Cash Dividend, 2%.payable Feb. 10. 1900 $1,056,000 00
Cash Dividend, 2%, payable Aug. 10,1900 1,056,000 00

6,169,782 59

$3,619,234 93

2,112,000 00

Surplus, after payment of dividends.

.

$1,507,234 93

The Average Length of Roads Operated was 3,007*35 Miles.

1899-03. 1898-99.
Gross Earnings per mile of road $9,224 85 $7,95121
Operating Expenses per mile of road 6,185 97 5,264 64

Net Earnings per mile of road $3,038 83 $2,686 57

GROWTH OF TRAFFIC.

The growth of traffic for the past ten years is shown by
the following table.

Years.

1800-01.
1891-92.
1X92-93.
1893-94.
1891-95.
1895-90.
1896-97.
1897-98.
1898-99.
1899-00.

Aver.
Mites

Oper't'd

2,25032
2,857-91
2,942-03

1

2,955- W8
2,955-98

1 2.06.VOO
2,980-98

1 2.W89-0D
12,9*8-16
i
3,007-35

Gross
Earnings,

$
19,220,728
21,235,721
22.403,639
18,974.336
19,275,993
20,m9ii,7U
20,372,307
21.996,652
23,759,185
27,742,378

Operating
Expen.

I
12.058,444
I3,792,12<!

14,382,642
11.863,784
12,277.773
13,505,206
13,849,218
14,921,730
15.731,687
18,603,406

Net
Earn'gs.

$
7,162,284
7,443,599
8,020.996
7,110,552
6,u98,220
0,885.605
6,623,"89
7,074,922
8,027,898
9,138,972

Gross
Earn'gs
per
Mile.

$
8,541 33
7.430 60
7,615 0-H

6,418 97
6,521 01
6.877 1-4

6,834 22
7,361 66
7.951 21
9,224 86

Operat'g
Expen.

•per

Mile.

$~~
6,358 64
4,825 91
4,888 68
4,013 48
4,163 63
4,664 88
4.645 95
4,'.mass
6.264 64
6,185 97

Set
Earn'gs

per
Mile.

$
3,182 79
2,601 58
2,726 35
2,405 49
2,367 48
2,322 26
2,188 27
2.367 78
2.686 57
3,038 83

PerCt.
of Ex-
pen, to
Earn.

62-74
64-95
6i-2o
6253
63-69
06-23
07 -i)S

67-84
86'21
67-06

IMPROVEMENT A.OCOUNT.
The following expenditures made during the year for

equipment, improvements and additions to the several
properties, which heretofore were charged to Construction
Account, have been charged to Operating Expenses, and are
as follows:

Right of way
Real estate
Side tracks, 4505 miles
Bridges
Filling trestles, 770 lineal feet
Rails—Value of the difference In weight of new steel
rails laid, ieplaciog rails of lighter weight

Ballast, 176,063 cubic yards
Buildings
FenolDgon line of road. 226-55 miles
Widening banks, etc.—Mobile & Montgomery

Division $14,306 34
NewOrleans& Mobile Division 3,452 01

Change in grade—Alabama Mineral Railroad
Water Bupply—Birmingham, Ala $14,189 55
Calera.Ala 3,649 11
Slaughter's, Ky 10,565 26

Culvert—Winchester Avenue, Memphis, Tenn
Interlocking arrangement. Nortonville, Ky.. $1 ,055 89
Anchorage, Ky 2,718 35

Extra locomotive ooal crane for use at Montgomery,
Flomaton and Bay St Louis

Signal South tunnel grade, Main Stem, Second Division
Fire protection—Birmingham, Ala., freight house
Alarm crossing signal—Crescent Ave., Crescent Hlll.Ky.
Retaining wall—Sulphur, Ky
Second track—Railway transfer junction to

South Louisville $416 66
East Nashville to Cumberland River bridge 1,441 29

Improvements—8outh Louisville, Ky
Greenville, Ala
Earlington, Ky

New machinery—Louisville shops $5,943 30
New Decatur Shops 18.51103
Paris, Tenn., shops 38,474 10
Howellshops 3,514 50
Pensacola shops 371 58

$2,695 20
24,047 25

264.H56 27
136,672 46

4,632 99

68,795 36
80,976 58

141,967 32
41,025 02

17,758 35
3,358 25

28,403 92
2,543 04

3,774 24

3,639 71
4 11

370 00
208 32
5s2 52

1,857 95
102,505 00
13,859 44
7,695 30

66,814 51

Total $1,021,843 06

CONSTRUCTION ACCOUNT.
Nashville & Decatdk Division.

Sidings—
Brentwood. Tenn.—Passing siding $4.29403 .

Callender's, Tenn.—Business siding 233 26
Mallory's, Tenn.—Passing siding extended 1,23 7 53
Ewells. Tenn.—Passing siding extended 1,022 00
Carter's Creek, Tenn.—Passing siding 2,047 42
Lynnvllle, Tenn.—Passing siding 2,919 59
Riversburg, Tenn—Passing track and business

siding 3,921 37
Harwell, Tenn—Business siding 261 95
Elkmont.Ala.— -Y" and storagetrack...$1,000 67
Less—Amount expended in 1898-99... 54 85

3,945 82
Passing siding 1,835 70

Athens, Ala —Passing siding 1,180 14
Lumber siding 866 99
Sidings for Athens Rolling Mill 374 75

$24,140 55
Buildings—

McDonald's, Ala.—New depot $924 70
Toilets at stations on line of road $474 94
Less—Amouut expended in 1898-99.... 451 34

23 60

948 30
Ballast—

Road-bed improvement 7,562 71
Rails—

Value of the difterence in weight of new steel rails laid, re-
placing rails of lighter weight 2,400 22

Right of Way—
Elkmont, Ala.—"Y" traok $1,010 00
Elkmont, Ala.—Storage track 448 25
Athens, Ala—Siding 23000
Lynnville-Siding 250 00

1,938 25

$36,990 03
Cbedits.

Sidings—
Mile 207—For F. F. Clawson, material taken up.. $213 59
Improvements at Columbia, Tenn $19,378 54

Less—Amount expended in
1898-99 $10,893 14

Amount transferred to
Improvements N. F.
&S 7,419 90

Amount transferred to
Repairs, traok and
roadway, N. & D . . . . 2,579 05

~
20,892 03

1,513 55

1,727 14

Nashville & Decatur Division net debit $35,262 89

COST OF ROAD AND EQUIPMENT.
The cost of road to June 30. 1899. was.... 1111,142,333 61

To which add the following:

Knoxville Branch—
Cost of Altamont & Manchester RR.... $18,342 96

Memphis Lxne—
Expenditures on Memphis connection
track 43.186 62

Sontheast <£ St. Louis Railway—
Bump posts for tracks at East St. Louis. 130 00

Southern Alabama Railroad—
Expenditures on new road
from Pineapple toRepton.. .$516,884 21

Expenditures on improve-
ments from Gulf Junction
to Pineapple 16.947 78

Expenditures on improve-
ments from Escambia
J unction to Repton_ 14,643 43

$646,776 42
Less land and timber sold... 61361 _,.._„

516.16181
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Broughtforward $605,82039
s/ielby Cutoff—
Ulgbtof Way 477 30

Paducah dt Memphis Division-
Cost of Improvements and Better-
ments 135,93371

Nashville Florence dt Sheffield Railway-
Cost of Road, Franchises, etc., pur-
chased at foreclosuie sale 2,169,102 95 12,911 ,334 34

Credits.
Cumberland Valley Branch—
Sale of one- half of Double
Tunnel to Virginia &
Southwestern Railway .... $28,488 72

Less amount paid Bast Ken-
tucky Lind Company In
compromise of suit for title

of land at Cumberland Gap
Tunnel 2,250 00

$26,238 72
Middlesborough Railroad—
Material from tracks and bridges taken
up

§111,142,332 61

1,664 03

Total cost to June 30, 1900, as per Table
No.IV

27,802 75
2,883,631 60

$114,025,884 21

RAILS,

fiscal year ended June 30, 1899, thereAt the close of the
were in track:

Steel rails 2,908-89
Iron rails 56 95

Total... 2,96584 miles

There have been added during the year:
Southern Alabama Railroad, between Repton
and Pineapple 44-32

Alabama Mineral Railroad, branch lines 8-97—
53-29

Total 3,01913 miles
20-78 miles of old steel from main lines

was used to replace old iron on
branch lines. There are in track
therefore on June 30, 1900:

Steel rails • 2,982-96
Iron rails 36-17

Total 3,01913 miles

INTEREST CHARGES FOR 1900-1901.

The interest charges against Income Account are esti-
mated as follows : Bonaed

City of Louisville, Lebanon Branch, Exten-
sion Bonds. 6%, due Oct. 15, 1893 $1,000

Con. Mortg. Bond?, 7%, due April 1, 1898... 7,000
General Mortgage Bonds, 6% 9,566,000
Mem. & Ohio RR. Sterling Mortg. Bonds, 7% 3,500,000
Mem.Clark. & Lou. RR. Sterling M. Bonds. 6%. 1,996,660
Cecilia Branch First Mortgage Bonds, 7%. .. 435,000
Evans. Hend.& Nash. Div. First M. Bonds, 6% 1,951,000
Pensacola Division First Mortg. Bonds, 6%. 580,000
So'east & St. Louis Div. First Mort. Bonds, 6% 3,500,000
So'east & St. Louis Div. Sec. Mort. Bonds, 3% 3,000,000
Louisv. & Nashv. RR. 6% Sinking Fund B'ds. 1,960,000
N. Orleans & Mobile Div. First Mort. B'ds, 6% 5,000,000
N. Orleans& Mobile Div. Sec. Mort. Bonds, 6% 1,000,000
Lou.Cin.& Lex.Ry. 1st M.Bds.,7% Jan.1,1897 3,000
Lou. Cin. & Lex. Ry. Second M. Bonds, 7%.. 89 \000
Lou. Cin. & Lex. R. General M. Bonds. 4**%. 3,258,000
PeDsa. & Atlanilo RR. First Mort. Bonds, 6%. 2.671.C 00
Five-per-oent First Mort. Trust Gold Bonds. 5,129,000
First Mortgage 5% Fifty-year Gold Bonds... 1,764,000
Unified Fifty-year 4% Gold Bonds 35,631,000

Amount of
Interest.

$569,430
228,052
120,424
27,241
115,075
34,800

210,000
90,000

117,600
300.000
60,000

6,742,000
40>.000
286,000

617,000

4,000,000

62,44
146,610
158,615
256,450
88,200

1,425,240
269,680
28,000
19,066

Kentucky Cent. Ry. First Mortg. 4% g. Bonds
Miysville & Lexington RR. No. Div. 7% B'ds.
Louisville Ry. Transfer First Mort. B'ds, 8%
St. Louis Property Twenty-year 5% Gold
First Mortgage Bonds

Louisville & Nashville and Mobile & Mont-
gomery Ry. Co. 413% Gold First Mtg. B'ds.

Paducah & Memphis Division Fifty-year
4% Gold First Mortgage Bonds 4,779,000

Louisville & Nashville RR. Co. Five-Twenty
Collateral Trust 4% Gold Bonds 12,500,000

Nash. Flor. & Sheffield Ry. First M. 5% Bonds 2,096,000
Total LouisvUle & Nashville RR. Co.... $113,264,660 $5.333,733

Nashville &

30,850

180,000

191,160

500,000
104,800

Decatur RR. Stock (original
stock, on which there is a first lien, and in-
terest at 7V/ is guaranteed) $1,387,782

Nashville & Decatur RR. Stock, owned by
L. & N. RR. Co. (7*<z% dividend on the
same accrues to the L. & N. RR. Co.)

South & North Alabama RR. Sterling Mortg.
Bonds. 6%, endorsed by L. & N. RR. Co

8outh &N. Alabama RR Sec. Mtg; Bonds, 6%
South & N. Alabama RR. Consol. Mortgage
Bonds, 5%, endorsed by L. & N. RR. Co

Owensboro & Nashv. Ry. First M. Bonds, 6%
Shelby Railroad rent

$104,083

2,179,850 163,489

3,174,810
2,000,000

4,725,000
1,200,000

191,440
120,000

236,250
72,000
15,000

$14,667,442 $902.262
Louisv. & Nashv. RR. mort. debt and int'st.$l 13,264,660 $5,333,733
Mortgage debt, interest and rent of other
companies In the system 14,667.442 S02.262

Total $127,932,102 $6,235,995

From which Deduct—
Int. on Louisv. & Nashv. RR. Bonds in Treas. $226,320
Interest on Owensboro& Nashville Ry. First
Mortgage Bond s in the Trust 72,000

Interest on South & North Alabama Second
Mortg. Bonds, deposited with Union Trust
Co. to secure $1,960,000 L. & N. Sinking
Fund 6% Bonds $2,000,000 at 6% 120,000

Interest on bonds deposited with United
States Trust Co. to secure $12,500,000 L.
& N. Five-Twenty Collateral Trust 4%
Gold Bonds, viz.:

$14,000,000 Unified Fifty-year 4%
Gold Bonds $560,000

$4.c00,000 Paduoah & Memphis
Division Fifty-year 4% Gold First
Mortgage Bonds 160,000

Total estimatedlnterestcharges for 1900-1901

.

720,000 1.138,320

$5,097,675

PAYMENTS ON ACCOUNT OF SINKING FUNDS, ESTIMATED,
1900-1901.

Mem. Clarks. & Lonls. R.R. Sterling .. Aug. 1, 1900.
Meni.Clarks & Louis. R.R. Sterling Feb. 1,1901.
Louis. & Nash, and South & North Ala-
bama R.R. Trust Deed Oct. 1, 1900.

Evans. Henderson & Nash. Division... Dec. 1, 1900.
Pensaoola & Atlantio Railroad Fob. 1, 1901.
Ceollia Branch Mar. 1, 1901.
General Mortgage June 1, 1901.

South & North Ala. R.R., SterliDg Nov. 1, 1900.
South & North Ala. R.R., Sterling Dec. 1, 1800.
South & North Ala. R.R., Sterling May 1, 1901.

.$37,133

. 12,833

. 20 0C0

. 60,500

. 53,900

. 55,000

.323,400
$562,766

.$64,805

. 53.460

. 64,805
183,070

Total. $745,836

GUARANTY FOR OUTSIDE COMPANIES, ETC., 1900-1901.

Lease of the Georgia Railroad -Louisville & Nashville R.R. Co. and
Atlantio Coast Line, joint Lessees, from Julv 1. 1899—
Total yearly rent under the lease $600,000, L. & N. guar-
antees one-half .$300,000

By reference to the General Results Statement it will be
seen that there was a profit on this lease for the past year
of $4,535 07.

BONDS IN THE SINKING FUNDS.
The trustees of the Memphis'Clarksville & Louisville Rail-

road Company First Mortgage hold the following bonds for
the Sinking Fund, and cash uninvested $319 41:

122 Louis. & Nash. RR. 5% Trust Bonds, $1,000 each $122,000
18 Pensa. & Atl. RR. 1st Mort. Bonds, 6%, $1,000 eaoh... 18,000
2 Nash. Chat. & St. Louis Ry. 1st Mort. Tracy City

Branoh Bonds, 6%, $1.000eaoh 2,000
30 Nash. Chat. & St Louis Ry. Bon Air Branoh Bonds,

6%, $1,000 each 30,000
100 Nash. Flor. & Sh. Ry. 1st Mort Bonds, 5%. $1,000 each. 100,000
59 S. & N. Ala. RR. 5% Con. Mort. Bonds, $1,000 each.... 59,000

629 Lou. & N. RR. Unified 50-year 4% Gold Bonds, $1,000
each 629,000

64 Nash. Chat. & St. Louis Ry. 1st Con. Mort. Bonds, 5%,
$1,000 eaoh.

36 Pensaoola Div. 1st Mort. Bonds, 6%, $1,000 each
15 Lou. & Nash. RR. 5% Gold Bonds, $1,000 eaoh
16 Ky. Central Ry. 1st Mort Bonds, 4%, $1,000 each
31 Lou. & Nash. 5-20 4% Collateral Trust, $1,000 eaoh....

64,000
36.000
15,000
16,000
31,000

Total $1,122,000

The trustees of the Nashville & Decatur Railroad Com-
pany First Mortgage hold the following bonds for the Sink-
ing Fund:
893 Nash. & Deo. RR. 1st Mort. Bonds, 7%, $1,000 each.... $93,000

The trustee of the South & North Alabama Railroad Com-
pany Sterling Mortgage holds the following bonds for the
Sinking Fund, and cash uninvested $7,245 83:

235 Lou. & Nash. RR. 5% Trust Bonds. $1,000 each $235,000
5 Lou. & Nash. RR., Pensaoola Div., 1st Mort. Bonds,

6%, *1,000 each 5,000
39 Louis. & Nash. RR. Gen. Mort. Bonds, 6%, $1,000 eaoh. 39,000

188 Pensaoola & Atl. RR. 1st Mort. Bonds, 6%, $J ,000 each 188,000
117 S. & N. Ala. RR. 5% Con Mort- Bonds, $1,000 each 117,000
99 Louis. & Nash. RR. Unified 50-year 4% Gold Bonds,

$1,000 each 99,000

Total $683,000

The trustee of the Louisville & Nashville and South &
North Alabama Railroad Trust Deed holds the following
bonds for the Sinking Fund, and cash uninvested $251 05:

67 Louis. & Nash. RR. 5% Trust Bonds, $1,000 eaoh $67,000
34 Louis. & Nash. RR. and 8outh & North Ala. RR. Trust

Deed Bonds, 6%. $1,000 ea< h 34,000
263 Louis. & Nash. RR. Unified 50-year 4% Gold Bonds,

$l,OU0eaoh 263,000
22 8. & N. Ala. RR. 5% Con. Mort. Bonds, $1,000 each .... 22,000
2 Pensacola & Atl. RR. 1st Mort. Bonds, 6%, $1,000 eaoh 2.000

26 Ky. Central Ry. 1st Mort. Bonds, 4%, $1,000 each 26,000

Total $414,000

EQUIPMENT.
The following equipment has been acquired, destroyed

and sold during the year:
Locomotives—
On hand July 1, 1899 546
Bought during the year 26

From which Deduct—
Destroyed during the year 14
Sold during the year 1

572

15

On hand June 30, 1900 557
There has been charged to Operating Expenses, Locomo-

tive Repairs, the sum of $1,430,061 94, an increase of $242,-
739 02 over the previous year. The value of fourteen loco-
motives destroyed, viz., $91,000, is included in this amount,
which charge fully perpetuates the Locomotive Equipment
for the year. The cost of twenty-six locomotives bought
has been charged to Reserve Fund, Rolling Stock, Locomo-
tive Account.
Passenger Equipment—
Cars on hand July 1, 1899 450
Bought and built during the year 4

From which Deduct—
Destroyed during the year.

454

On hand June 30, 1900 *47

There has been charged to Operating Expenses, Passenger
Car Repairs, the sum of $440,538 31, an increase of $102,-

145 44 over the previous year. The value of the seven cars
destroyed, viz., $40,800, is included in this amount, which
charge fully perpetuates the Passenger Equipment for the
year. The cost of the four cars bought and built has been
charged to Reserve Fund, Rolling Stock, Passenger Equip-
ment.
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Freight Equipment—
Freight oarB on hand July 1, 1899 21,285
Bought and built during the year 2,77 5
From which Deduct—
Destroyed during the year 632
Changed from Freight Equipment to
Roadway Equipment 25

657
Sold during the year 1—— 658

2,117

On hand June SO, 1900 23,402

There has been charged to Operating Expenses, Freight

Car Repairs, the sum of $1,656,283 26, an increase of $175,-

437 10 over the previous year. The value of the 657 cars de-

stroyed and changed, viz., $374,862 94, is included in this

amount, which charge fully perpetuates the Freight Equip-
ment for the year. The cost of the 2,775 cars bought and
built has been charged to Reserve Fund, Rolling Stock,

Freight Car Equipment.

Maintenance or Equipment.

The average cost per mile for repairs to equipment, for the

past ten years, has been as follows :

Per mile

—

Locomotive repairs,
Passenger car repairs
Freight car repairs.-

1890
to

1891.

1891
to

1892.

1892
to

1893.

1893
to

1894.

1894
to

1895.

1895
to

18b6.

1896
to

lfc97.

1897
to

1898.

1898
to

18W9.

Cts.
4-482
1-378
0-669

C's.
4858
1-331
0-720

Cts.
4*465
1-500
0-708

Cts.
4363
0-9*3
0-646

Cts.
4-651
1-246
0-599

Cts.
4- 72-1

1-3*3
0-634

Cts.
4-812
1-399
0-581

Cts.
6-141
1-308
0-717

Cts.
5-563
1-412
0-659

1899
to

1900.

Cts.
0-187
1-853
0-675

Air Brakes and automatic Couplers.

The cost of applying Air Brakes and Automatic Couplers
during the past year has been charged to Reserve Fund for

Couplers and Air Brakes, as follows :

liooomotlves—Air Brakes $13,755 07" Automatic Couplers 18,925 92
Freight oars—Air Brakes 143,110 04

" Automatic Couplers 35,223 93
Passengers cars -Automatic Couplers 141 50

Total $211,156 46
The Company now has the following equipment pro-

vided with Air Brakes and Automatic Couplers

:

557 Locomotives—Air Driver and Train Brakes,
compete or 100 per cent.

17,610 Freight cars—With Air Brakes or 75-25 per cent.
23,177 •• With Automatic Couplers or 99 04 per cent.

447 Passenger cars—With Automatic Couplers., or 100 per cent.

For comparison your attention is called to the following
tables, showing the number of locomotives, passenger and
freight cars on hand at the close of ten fiscal years :

Louisville & Nashville Railroad Company.

Locomotives
Passenger cars..
Freight cars ,

1890
to
1891

477
34 7

14.168

1891
to
1892

511
415

16,101

1892
to
1893

1893
to
1894

1894
to
1895

1«95
to
1896

1896
to
1897

631 548 526 530 535
448 448 4:i3 436 43?

i7,2*6ll8.417ll7.972ll8,640ll^,479

1899
to
1800

533 532
444j 448

18.759 19.698

Birmingham Mineral Railroad Company.

Passenger cars...

.

Freight cars

151 15

1,2771 1,260

14

1,862

14

1.241

14

1,22-'

141 14 14 141

1,210 1,1901 1,169| 1,149]

14

Your attention is called to the table below, showing the
excess mileage paid and received on foreign cars

Excess
Paid

1890-91. .$168,636 98
1891-92.. 158,016 41
1892-93.. 90,766 01
1893-94..
1894-95.. 5,206 52

Excess
Rectived.

$22,243 30

Excess
Paid.

189 V96 $38,096 66
1896-97 116,497 71
1897-98 74,264 06
1898 99 77,382 56
1899-00 131,00405

PASSENGER AND FREIGHT STATISTICS.

Totals and Averages for the Year 1899-1900 Compared with the Previous Year.

ATo.

1.
2.
3.
4.
5.
6.
7.
8.
9.

10.
11.
12.
18.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.

24.
25.
26.
27.
28.
29.
80.
31.
32.
33-
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.

Passenger Traffic.

Mileage of road operated (a)
Number of miles run by revenue trains <bj
Number of miles run by cars
Number of oars in each train
Number of passengers carried
Number of miles each passenger was carried
Number of passengers carried one mile
Number of passengers carried in each train
Number of passengers carried in each oar
Earnings from passenger trains. (c)
Expenses of passenger trains
Net earnings from pasaenger trains
Earnings per mile of road
Expenses per mile of road
Net earnings per mile of road __

Earnings per revenue train mile cents
Expenses per revenue train mile cents
Net earnings per revenue train mile cents
Earnings per car mile cents
Expenses per oar mile cents
Net earnings per car mile cents
Earnings per passenger (d).. cents
Earnings per passenger per mile cents
Percentage of expenses to passenger earnings

1899-1900.

Freight Traffic.

Number of miles run by revenue trains (e)
Number of miles run by mixed revenue trains (e)
Number of miles run by care, loaded ....
Number of miles run by oars, empty ...Number of miles run by cars, loaded and empty *

.

"

Number of cars loaded lneach train
Number of oars empty in each train .....IIII^."
Number of cars loaded and empty in each train '.'.'.'.'.'.

Percentage of loaded-car mileage to total car mileage"!"""
Percentage of empty- car mileage to total oar mileage
Number of miles run per oar per day *.....
Number of tons carried

.'.'.'..(f)'.'..'.'.'.'..

Number of tons carried one mile (f
)'.".'.'.'.'.'.

Number of miles each ton was carried (f)
.'.'.'.'.'.'.'

Number of tons in each train (/)..'.'.'.'.'.'.

Number ot tons in eaoh train (g
)'.'.'.'.'.'.'.'.

Number of tons in eaoh loaded oar '.(g).'.'.'.'.'.'.'.

Number of tons in eaoh loaded and empty oar '.(g).'.

Earnings from freight revenue trains (f
).'.'.'..'.'.

Expenses of freifclit revenue trains
Net earnings from freight revenue trains .........I
Earnings per mile of road
Expenses per mile of road
Net earnings per mile of road "

'"""*".""""

Earnings per revenue train mile I"".""."""
Expenses per revenue train mile

"

Net earnings per revenue train mile ."."..".."cents
Earnings per car mile """cents
Expenses per car mile cents
Net earnings per oar mile I.".."" cents
Earnings per ton
Expenses per ton ."."."...""J.".". cents
Net earnings per ton ".."""[cents
Earnings per ton per mile """."""cents
Expenses p it ton per mile ..."11111 cents
N«t earniDgs per ton per mile ....."II* cents
Percentage of expenses to freight earnings
Gross earnings per mile of road—Passen'r. Freight and Mlso
Operating expenses per mile of road
Net earnings per mile of road

."".""'""

3,007*35
5,442,808

29,897,169
4-87

6,282,012
35-41

222,424,321
36-28
10-58

$6,497,019 63
4,737,542 81
1,759,476 82

2,160 38
1,575 32
585 06

105-985
v 77-283

28-702
21731
15-846
5-885

81-73
2-31

72-92

11,027,290
687,318

169,003,333
74.717,733

243,721,071
14-43
6-37

20-80
69-34
39-66
28-27

15,839,470
2,531,672,886

163
220-38
238-88
16-56
11-48

$19,563,495 34
13,865,863 21
5,702,632 13

6,506 88
4,610 65
1,896 23

167
118
48-680
8 029
5-689
2-340

$123 512
87-540
36002

•758
•537
•221

70-86
$9,224 86
6,185 98
3,038 88

1898-1899.
Percentage of

Increase. Decrease,

2,988-16
5,425.693

30,510,749
4-98

5,446,801
39-50

215,203,228
3514
9 93

$6,091,211 61
4,235,151 95
1,856,059 66

2,038 45
1,417 31
621 14

99-474
69163
30311
19-964
13-881
6083

88-30
2-23

6953

10,342,900
697,682

151,992,398
70,978,266

222,970,664
1377
642

20 19
6817
31-83
2806

12,390,335
2,230,767,045

180
20205
21600
15-69
10-70

$16,263,715 87
11,496,435 73
4,767.280 14

5,442 72
3,847 33
1,595 39

147
104
43180
7294
5156
2-138

$1 31-256
92-782
38-474

•72J
•515
•214

70-69
$7,951 21
5,264 64
2,686 57

•3154

15-3345

'3*355*5

3-2442
6-5458
6-6621

11-8624

5 :9814
11-1486

6 :54*54
11-7404

8-8509
141560

35874
4-8756

6-6170

l"i
:i920

5-2685
9 3063
4-7930

8 0212
1-7162
"

:7484
27-8321
15-7303

90720
10-5925
5-5449
7-2897

20-3199
20-6101
19-6202
195519
19-8402
18-8568
13-6054
13-4615
12-7374
10-0767
103375
9-4481

3 9780
4-2718
3-2710
•2405

160183
17-5005
13 1137

20U0
2-2038

10-3544

xVo.

5-2036

5 "86*8*6

5*3683

3-2550
7-4405

1-4855

•7788

3:67*57

9-4444

5-8771
5-6498
64251

.. 1

.. 2

.. 3

.. 4

.. 5

.. 6

.. 7

.. 8

.. 9

..10

..11

..12

..13

..14

..15

..16

..17

..18

..19

..20

..21

..28

..23

.24

.25

.26

.27

.28

.29

.30

.31

.32

.33

.34

.35

.36

.37

.33

.39

.40

.41

.42

.43

.44

.45

.46

.47

.48

.49

.50

.51

.52

.53

.54

.55

.56

.57

.58

.69

.60

.61

.62

.63

(a) Mileage of road operated shows average length operated during year 1899-1900.
(b) Miles ran by mixed revenue trains have been added to Passenger train mileage in arriving at Results of Passenger Trallio.
(O Includes Mail, Express. Excess Baggage and Train Privileges
(d) Excludes Mall, Express, Exoess Baggage and Train Privileges
(c) Miles run by mixed revenue trains have been added to Freight train mileage in arriving at Results of Freight Trafllo.
(f) Excludes Company's material. °

(g) Includes Company's material.
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GENERAL REMARKS.
ConstructionAccodnt.

This account was closed July 1, 1894, since which time the

items heretofore charged to this account have been charged
to Operating Expenses, under the sub-account "Improve-
ment Account." The details of this account for the year
ended June 30, 1900, amounting to $1,021,843 06, appear at

length in this report. See page 702.

Nashville & Decatur Railroad.

The improvements and betterments upon the Nashville &
Decatur Railroad, to be settled for at the expiration of the
lease, and which have been charged to " Construction Ac-
count, Nashville & Decatur Railroad," during the year
amount to $35,262 89. See page 702.

The new lease of this road, running for 999 years, goes
into effect July 1, 1900.

Cost of Road & Equipment.

The total cost to June 30, 1900, amounts to $114,025,864 21,

details of which will be found on page 702.

Outstanding Bonded Debt.

By reference to page 701 it will be seen that the Outstand-
ing Bonded Debt, less bonds of the various issues held in
the Treasury:
On June 30, 190O, amounted to $90,020,660 00
On June 30, 18f9, it was 85,358,6(0 00

Showing an increase of $4 662,000 00
Accounted for as follows

:

Bonds in Treasury and Trust, June 30,
18^9 $7,335,000 00

Bonds in Treasury, June 30, 1900 5,244.000 00

Decrease $2,091,000 00
To which add—Increase in Bonded Oebt 2,571.000 00

Total increase in Outstanding Bonded Debt..

Interest Account.

$4,662,000 00

By reference to General Results Statement it will
be seen that the Interest and Rent Aocount for
1898-1899 was $4 971,702 22

For 1899-1900 it was (see page 702) 4,996,612 60

Showing an increase of , $24,9i0 38

Income and Profit and Loss Accounts.

Income Account has been charged with the discount on
bonds received for the Sinking Fund Payments, and Sink-
ing Fund Payments for which no bonds were received,
amounting to $130,270 00; also this year's pro rata of dis-

count on bonds sold, amounting to $50,839 36; and has been
credited with the profit on the Georgia Railroad amounting
to $4,535 07, leaving a balance to the credit of Income
Account of $3,619,234 93, out of which was paid:

CaBh Dividend of 2 per cent, payable Feb. 10, 1900.. ..$1,056,000 00
A Cash Dividend of 2 per cent, payable Aug. 10, 1900.... ) ,056,000 00

Mafcingatctalof $2,112,(00 00

leaving a surplus, after the payment of dividends, of $1,-

507,234 93, which has been transferred to the credit of Profit
and Loss Account.
The Directors have re-valued the assets of the Company,

and have charged all losses, accounts and advances con-
sidered uncollectible to Profit and Loss Account. The bal-

ance to the credit of Profit and Loss Account on June 30,

1900, is $3,935,913 35, full details of which are given in
Table II.

Reserve Fund.

By reference to the General Balance Sheet for June 30,

1899, Forty-eighth Annual Report, page 31, it will be seen
that there were to the credit of this account, unexpended,
the following amounts:
For rolling stock $357,825 05
For couplers and airbrakes 60,242 65
For reduction of grade 83,985 P4
For renewals of rails 16,562 53
For general purposes 19,099 13

$537,715 30
To which A dd— Additional appro-

priations which were made during
the present fiscal year, as follows

:

For rolling stock $1,104,491 22
For couplers and airbrakes 150.913 81
For reduction of grade 47.349 41
For Improvements at Pensacola 435,998 56
For general purposes 50,000 00
South Louisville Improvements 102,515 00

Total

There have been expended, and
charged to this account, during the
present fiscal year, the following:
Rolling stock $1,340,291 97
Couplers and air brakes , 211,156 46
Reduction of grade 126,985 35
Renewals of rails 16,562 53
South Louisvllle improvements 84,739 8 «
Improvements at Pensacola 350,238 56

1,891,258 00

$2,428,973 30

$2,129,974 75

$298,998 55
Leaving balance to be expended

(see page 708)

Birmingham Southern Railroad.
In June, 1899, this Company agreed with the Southern

Railway Company to buy jointly the entire capital stock of
the Birmingham Southern Railroad, which comprises all

of the railroads in the Birmingham district belonging to the
Tennessee Coal, Iron & Railroad Company, and in July,

1899, this Company acquired $300,000 par value of the Pre-
ferred Stock and $300,000 par value of the Common Stock,
an equal amount being acquired by the Southern Railway
Company.
This property will be operated separately by its own of-

ficers under an agreement between the two above named
proprietary Companies.

Georgia Railroad Lease.

On July 1, 1899, this Company, as the sole lessee of the
Georgia Railroad and its dependencies, leased one-half of
the same to the Atlantic Coast Line, at an annual rental of
$300,000.

Nashville Florence & Sheffield' Railway.
On April 10, 1900, this road was purchased at foreclosure

sale by your Company, subject to the payment of the $2,096,-

000 outstanding First Mortgage Five-per-cent Bonds and in-

terest, the principal and interest of these bonds having been
guaranteed by the Louisville & Nashville Railroad Co. It

has now become a part of your System, and the bonds have
been included in the Bonded Debt statement. See pages
701 and 709.

Southern Alabama Railroad.

For the purpose of completing the Pensacola & Selma
Division of the Louisville & Nashville RR. Co. from Pine-
apple to Repton, a distance of 45 miles, thus making a con-
tinuous line from Selma to Flomaton, a distance of 109 miles,
a new corporation was organized under the name of the
"Southern Alabama Railroad Company," which purchased
the $1,248,000 L. & N. Pensacola & Selma Division Bonds,
which were issued on the completed portions of this Division,
and which Bonds were canceled. The Southern Alabama
RR. Co. constructed the gap from Pineapple to Repton, the
Louisville & Nashville Railroad Company purchasing the
Southern Alabama Railroad, for which it issued its Unified
Bonds to the amount of $1,559,000.

The Board has to record the death of one of its oldest
officials, Mr. A. M. Quarrier, Second Vice President, which
took place June 11, 1900, after continuous service with the
Company since December 15, 1858.

His ability was shown in a marked degree through the
various offices that he filled, and the Company has lost one
of its most faithful and conscientious officers.

The Board desires to express its acknowledgment to the
officers and employes for the faithful and efficient manner
in which they have discharged their various duties during
the past year.
For the Board of Directors,

AUGUST BELMONT,
Chaii man.

M. H. SMITH,
President.

THE AUDIT COMPANY OF NEW YORK.
New York: Cedar and William Streets, Queen Building.

Chicago: La Salle and Monroe Streets, New York Life Building.

August Belmont, Esq., Chairman of the Board of Directors,
Louisville & Nashville Railroad Company,

120 Broadway, New York City.

Dear Sir: We have made an audit of the books and
accounts of the Louisville & Nashville Railroad Company
for the fiscal year ending June 30, 1900, and, in accordance
therewith, certify that the attached statements of Incomo
Account, Profit and Loss Account, and the General Balance
Sheet, are true exhibits of the results of the operation of the
Company for the said fiscal year, and of its condition as of
June 30, 1900, as shown by said books and accounts.

THE AUDIT COMPANY OF NEW YORK,
Approved: Thomas L. Greene, A. W. Dunning,

Manager, New York City. Western Manager.

Attest: F. J. Howell,
Western Secretary.

Chicago, September 4, 1900.

TABLE No. 1.

INCOME ACCOUNT, JUNE 30, 1900.

From freight traffic $20,699,779 41
From passenger traffic 5,23m,314 06
From transportation of malls 706,008 26
From express traffic 533,118 59
From miscellaneous sources 565,158 57

Total earnings $27,742,378 89
Expenses—

For conducting transportation $9,329,736 15
For maintenance of way and structures. 3,950,338 52
For maintenance of equipment 3,725,672 71
For general expenses 1,097,158 64

Total operating expenses, 67-06 per oant. 18,60 \4C603

Net earnings from traffic, 32-94 per cent $9,13S,972 87

To Which Add:
Income from rents-
Cecilia Branch $60,000 00
ClarksviUe & Princeton
Division 12,039 70
Paducah & Memphis Div. 200,962 83
St. L uis property 10,326 91

^
. $283,329 44
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92Sj,ssg 44 $9,138,072 87 Brouqht for'd $5, 770 00 $3,640 So $5,782,181 17 $0,780,01752

Income from investments— Sinking fund
Nash. & Deo ER. Stock.. $64,853 50 payments for
Henderson Br. Co. Stock. 25,050 00 which no
Birmingham Southern bonds are
RR., interest on pur- received,
chase price and im- charged to
provements 28,954 07 this account,

and creditedSundry Bonds and Stocks
(see items, page 702;

.

142,094 57 to Profit and
260,952 14

4,535 07
Loss Aco't....124,500 00

Profit from operation of Georgia RR.... 130,270 00
Profit from op'n of Nash., Fl . &8h.Ry.. 101,228 00

650,044 65
Unfunded discount (this
year's pro-rata of dis-
count on bonds sold)

South & North Alabama
50,839 36

Net earns, from traffic and oth. income.. $9,789,017 52
RR. Co. surplus earnings

Feom Which Deduct: for year, included in
above and transferred to

Fixed Charges— Profit and Loss Account,
Interest on bonded debt. $4,80 to which account the

29,685 56 loss in previous years
Guaranteed dividend on has been charged 202,851 26
N. & D. RR. stock 143,167 31 387.60142

Rent of Shelby RR 15,000 00
785,568 57

Total Fixed Charges and other deductions 6,169,782 59

$5,782,181 17 Net inoome for the year $3,619,234 93
$3,640 80 Less—

Cash div., 2 p. c, payable Feb . 10, 1900.. $1,056,000 00
bonds re- Cash div., 2 p. 0., payable Aug . 10, 1900.. 1,056,000 00
ceived for 2,112,000 00
sinking fund Surplus, after payment of dividends, transferred
payments $5,770 00 to the credit of Profit and Loss Account $1,507,234 93

TABLE NO. II.

PROFIT AND LOSS ACCOUNT JUNE 30, 1900.

CREDITS.
Balance to the credit of this account June 30, 1899 $3,715,040 98
Interest reeeived on bonds in 8inking Funds 65,335 00
Sinking-fund payments for whioh no bonds are received,

charged to Income Account, viz.:
Louisville & Nashville, South & North
AlabamaTrust Deed Mort. Sinking Fund. $20,000 00

Pensacola & Atlantic 1st M. Sink. Fund... 49,500 00
Cecilia Branch Mortgage Sinking Fund... 55,000 00

124,500 00
Profit on Securities sold 6,664 25
Dividends due Georgia Railroad prior to June 30, 1899,

collected this year 106,812 50
Interest and court costs accruing prior to June 30, 1899,

collected this year 10,107 91
Profit on Rails t-"ken out of traok prior to June 30, 1899,

sold during this year 68,701 71
Amount of judgment recovered from Louisville Bridge
Co. for tolls priorto June 30, '99, less costs, etc., insult. 172,621 50

For surplus earnings of the South & North Alabama
Railroad Co. for year ended June 30, 1900 (previous
losses having been charged to this aooount) 202,851 26

Amounts realized from various sources 6,49190
Net surplus for the year ended June 30, 1900, trans-

ferred from Income account 1,507,231 93

$5,98<\361 94

DEBITS.
Ten per cent premium on bonds redeemed for Sinking

Funds
Non-collectible accounts charged off
Stock in Gulf Transit Co. reduced to present value
Tennessee taxes for previous years
Judgment and costs, etc, on account of Northern Di-

vision Cumberland & Ohio Railroad
Amount charged to New Shops at Paris, Tenn
Amounts charged to this account and credited to-
Reserve Fund—For reduction of grades.. $47,349 41

For couplers & air brakes. 150.913 81
For rolling stock 1,104.491 22
For lmp'm'ts at Pensacola 435,998 56

$38,900 00
6,455 28
6,500 00

43,895 00

145,658 01
70,287 30

1,738,753 00

Balance to the credit of Profit and Loss Account, June
30, zoco 3,935,913 35

$5,986,361 94

TABLE NO. III.

BALANCE SHEET, CONDENSED FROM GENERAL BALANCE SHEET.
(See Two Pages following.

ASSETS.

Capital Assets.
Cost of Road and Equipment
Material in Private Sidings, the Property of the Company.
RealEstate, Quarry and Timber Lands

Securities Deposited in Trust for Unified and Other Bonds
Securities Deposited In Trust under Lease of Georgia Railroad.
Securities and Cash held by Trustees of Sinking Funds
Stocks of Railroads owned through ownership of entire Capital Stook
Mobile & Montgomery Railway Company Liability for Joint Bond

Issue (included in Bonded Debt per contra) $4 000 000 00
Lets amount due Mobile & Montgomery Railway Company on ' '

open aooount 2,900,704 56

Advances to Subsidiary Companies

Available Assets.
Investments—
Company's Bonds and Stook in Treasury
Sundry Railroad and Other Stocks and Bonds in Treasury"

Accounts Receivable...
Material and Supplies
Cash in Bank and on Hand.

Various Open and Unadjusted Accounts and Notes.

.

Unfunded Disoount Account (to be absorbed by charging inoome Acoount"eaoti
year, with one year's proportion of the discount on bonds sold, based bn theunexpired term of the bonds)

Total.

Capital Liabilities.
Capital Stook
Bonded Debt

LIABILITIES.

Current Liabilities.
Accounts Payable
Interest and Rent Due and Acorued .....".
Dividends Unclaimed
Dividend No. 42, Payable August 10, 1900 -V.V.V.V....

Reserve Fund for Rolling Stook, Reduotion of Grades, eto
Various Open and Unadjusted Aocounts

Profit and Loss (Exoess of Assets over Liabilities)

.

Total

$114,025,864 21
173,0*6 76
952,975 09

$36,774,934 04
500,000 00

1,441,753 09
591,394 97

1,099,295 44
1,754,077 88

$7,085,878 92
6,162,701 10

$1,733,670 03
2,433,273 01
1,812,052 42

$1,106,141 98

1,346,456 74

$55,000,000 00
113,264,660 00

$2,970,216 60
1.717,498 15

52,891 43
1,0.=>6,000 00

$298,998 55
697,327 58

Increase
Over Last

Year.

$115,151,876 06

42,161,455 40

13,248,580 02

5,978,995 46

2,452,598 72

$178,993,505 66

$168,264,660 00

5,796.606 18

996.326 13
3,935 913 35

$2,883,531 60
29,225 66

135,412 92
364,000 00

260,453 33

841,898 50

733,290 48
328,231 68

269,709 37

54,160 64

$3,319,064 87

Decrease
From Last

Year.

$17*-,993,505 66

$2,571,000 00

82,303 27
129,737 60

556,787 58

220,872 37

$3,319,064 87

130,317 44

60,600 00
600,000 00

1,234 50

1,261,329 95

527,367 42

$2,919 20

238,716 75
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TABLE NO. IV.

GENERAL BALANCE SHEET JUNE 30, 1900.

ASSETS.

Cost of Road and Equipment.
Road fixtures and equipment
Material in private sidings the property of the Company.
Real estate, quarry and timber lands

INTE8TMENTS.

Bonds Owned—
Unified Fifty-year Four cent Gold Mortgage Bonds
Louisville & Nashville Five per cent Trust Gold Bonds
Louisville & Nashville Five per cent First Mortgage Gold Bonds
Louisville & Nashville. Lebanon & Knoxville Branch, Bonds, six per cent
Louisville & Nashville, Paducah &Memphis Division, First Mort. Bonds 4 per ct.
Louisville & Nashville and Peneaoola & Selma Division Bonds, six per cent
Louisville & Nashville Terminal Fifty year Gold Bonds, four per oent
Kentucky Central Railway, First Mortgage Bonds, four per cent
Pensacola & Atlantic RR. First Mortgage Bonds, six per cent
Pensacola & Atlantic RR. Land Grant Bonds, six per cent
South & North Alabama RR. Five per cent Consolidated Mortgage Bonds
South & North Alabama RR. First Mortgage Sterling Bonds, six per cent
Elhton & Guthrie RR. First Mortgage Bonds, seven per cent
Sloss Iron & Steel Co. First Mortgage Bonds, six per cent
Log Mountain Coal, Coke & Timber Co. Bonds, six per cent
Louisville Henderson & St. Louis First Mortgage Bonds, five per cent
Northern Division Cumberland & Ohio Bonds, six percent..
Gainesville Jefferson & Southern RR. Second Mortgage Bonds, seven per cent.
Southern Division Cumberland & Ohio Bonds, seven per cent
Alabama Steel & Ship-Building Company Bonds, six per cent
Sundry railroad and other bonds .

Stocks Owned—
Augusta Belt Railway Stock
Alabama & Florida Railroad Stocfc
Birmingham Mineral Railroad Stock
Mobile & Montgomery Railroad Stock
Owensboro & Nashville Railway Stock
Nashville Florence & Sheffield Railway Stock
Nashville & Decatur Railroad Stock
Nashville Chattanooga & St. Louis Railway Stock
8outh & North Alabama Railroad Stock (common)
Elkton & Guthrie Railroad Stock
Gulf Transit Company Stock
Birmingham Rolling Mill Company Preferred Stock
Birmingham Rolling Mill Company Common Stock
South Carolina Terminal Company Stock
Conecuh Land & Lumber Company Stock
Horse-Shoe Lumber Company Stock
Atlanta Belt Line Company Stock

,

Birmingham Southern Railroad Company Preferred Stock.
Birmingham Southern Railroad Company Common Stock..
Milledgeville Railway Company Stock
Republic Iron & Steel Company Preferred Stock
Republic Iron & Steel Company Common Stock
Lexington Terminal Railroad Company Stock ..,

Whitley Coal Company Stock
Central Transfer Railway & Storage Company Stock
Bundry railroad and other stocks ,

$114,025,864 21
173,036 76
952,975 09

$3,396,512 67

779,000 00

1.755,000 00

710,366 25
577,000 00
753,268 57

25,000 00
34,400 00

128,250 00
52,300 00

20,900 00
300,000 00
175,750 00
14,930 94

Trust Accounts.
Bonds and Stocks Held in Trust by the Central Trust Company of New York,

Trustee, for Unified Fifty-year Four per cent Gold Mortgage Bonds, viz.:
Alabama Mineral Railroad Bonds, four per cent
8tockin Louisville Cincinnati & Lexington Railway Co
Stock in South & North Alabama Railroad Company
Stock in Mobile & Montgomery Railway Company
Stock in South East & St. Louis Railway Co
Stock in Nashville Chattanooga & St. Louis Railway Co
Stock in Owensboro & Nashville Railway Company
Stock in Henderson Bridge Company
Stock in Pensacola Railroad Company
8tock in Louisville Railway Transfer Company -
Stock in Birmingham Mineral Railroad Company
Stock in Alabama Mineral Railroad Company
8tock in Nashville Florence & Sheffield Railway Company
Stock in Henderson Belt Railroad Company
Stock in Shelby Railroad Company

From which Deduct—
The oost of the following seourities, which, having been added to the cost of

road, is deducted from this account, viz.:
Louisville Cin. & Lexington R'y Stock $3,052,574 81
Alabama Mineral Railroad Bonds and Stock 1,875,020 00
Henderson Belt Railroad Stock 19,750 00
Louisville Railway Transfer Stook 47,062 54

Bonds Held in Trust by Farmers' Loan A Trust Company of New York, Trustee,
for Five per cent Trust Bonds -

Birmingham Mineral Railroad First Mortgage Bonds, five per cent
Owensboro & Nashville Railway First Mortgage Bonds, six per cent

Bonds Held in Trust by Farmers' Loan <£ Trust Company of New York, Trustee,
for Georgia Railroad Lease—

South & North Alabama Railroad Five per oent Consolidated Bonds
Louisville & Nashville, Pensacola & Selma Division, Bonds, six per cent

Bonds Held in Trust by Union Trust Company of New York, Trustee, for Louis
ville <£ Nashville Railroad Six per cent Sinking Fund Bonds—

South & North Alabama Railroad Second Mortgage Six per cent Bonds
Bonds Held in Trust by United States Trust Company of New York, Trustee, for

Five-twenty Collateral Trust Gold Bonds—
Louisville & Nashville, Paducah & Memphis Division, Fifty-year Four per
cent Gold First Mortgage Bonds

Unified Fifty-year Four per cent Gold Mortgage Bonds

Bonds and Cash Held by Trustees of Sinking Funds—
Union Trust Company, New York, Trustee. Louisville & Nashville and South
& North Alabama Railroad Trust Deed Bonds invested) ..

Union Trust Company, New York, Trustee, Louisville & Nashville and South
& North Alabama Railroad Trust Deed Bonds (uninvested) •;•-

Union Trust Company, New York, to redeem called Bonds of Cecilia Branch..
Trustees Memphis Clarksville & Louisville Railroad (invested)
Trustees Memphis Clarksville & Louisville Railroad (uninvested)
Central Trust Company of New York, Trustee (uninvested)

Mobile & Montgomery Railwav Company, Liability for joint bond issue of
Louisville & Nashville and "Mobile & Montgomery Four-and-one-half per
cent Bonds (per contra)

Less: Amount due Mobile & Montgomery Railway Co. on open account

$32,275 67
364,000 00
159,250 00
10,543 20
57,601 77

989,076 01
36,556 25
17,875 05
15,175 00
52,000 00

32,124 03
241,000 00
50,000 00

127,500 00
275,0 00 00
275,000 00
17,500 00
22.610 00
9,690 00
3,300 00

46,115 30
11,354 65
71,749 63

$1,650,010 00
3,052,574 81
1,125,500 69
3,272.906 12
294,000 00

5,355.538 75
250,728 48
501,000 00

2,850 00
47,062 54

690,410 00
225,010 00

19,750 00
153,000 CO

$16,640,341 39

4,994,407 35

$3,929,000 00
1,200,000 00

$500,000 00

$4,000,000 00
14,000,000 00

$368,313 94

251 05
55.000 00

1,017,291 46
319 41
577 23

$4,000,000 00
2,9C 0,704 56

$115,151,876 06

Increase
Over Last

Year.

8,722,678 43

2,917,296 56

$7,883,531 60
29,225 66

494,230 00

172,000 00

848,000 00

Decrease
From Last

Year.

27,7f0 00
300 00

29,000 00

13,225 00
36.556 25

34,500 00

127,500 00
275,000 00
275,000 00
17,500 00
22,610 00
9,690 00
3,300 00

46,115 30
11.354 65
9,109 67

11,645,934 04

5,129,000 00

500,000 00

2,000,000 00

18,000,000 00

1,441,753 09

1,099,295 44

U30.317 44

$1,038 75
2.037 50

l,5O0,C00 0O

398,OCO0O

9,983 70
16,.r 00 00

255,000 00
48,000 00

191,867 24

13,000 00

32,275 66

2,493 50

8,000 00
10,000 00
2,475 97

17,500 00

60,600 00

250,000 00

37,718 42

98,634 58

850,000 00

$468 42

47166

1.234 50
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DR. A 8SET8—(Continued.)

Broughtforward.

ADVANCES TO 8UB8IDIABT COMPANIES—
Nashville & Decatur Railroad Company
Milledgeville Railway Company
Shelby Railroad Company -

South & North Alabama Railroad
Elkton & Guthrie Railroad Company
Chicago & 8outh Atlantic Railroad of Kentucky.
Mobile & Montgomery Railway Company
Florenoe Belt Railroad Company
Altamont & Manchester Railroad
Louisville Property Company
Colossal Cavern Company
Alabama & Florida Railroad
Birmingham Southern Railroad
North A'abama Railroad
Southern Alabama Railroad (Camden Branch)...
Oneonta & Attalla Railroad

Available Assets —
Material and Supplies in shops and online of road
Due from Station Agents • •

Traffic Balances due from other companies
Due from Alams anil Southern Express companies --

Due from United States Government Post-Office Department -----

Due from United States Government, Transportation of Troops and Material.

Individuals and Companies - •

Bills Receivable
Unlisted Capital Stock in the Treasury

Cash-
In the hands of Treasurer, Assistant Treasurer, Cashier, Paymasters, etc.,

Remitted by Agents in transit
Iu the hands of others, to pay claims, etc .

Various Open and Unadjusted Accounts.
Bills Receivable, Land Notes
Bills Receivable, other Notes....

Unfunded Discount Account (to be absorbed by charging Income Account each
year with one year's proportion of the discount on bonds sold, based on the
unexpired term of the bonds)

Total.

CR. LIABILITEH.

Capital Stock.
Stock issued

Stock Liability—
Original stock and sub=equent dividends unissued.
Scrip issued in stock dividends
Unlisted capital stock

Total capital stock and stock liability.
Bonded Debt

City of Louisville Lebanon Branch, Extension Bonds, six per cent
Louisville Cincinnati & L9xington Ry. First Mortgage Botds, seven per oent

—

Consolidated Mortgage Bonds, seven per oent
Louisville Railway Transfer First Mortgage Bonds, eight per oent...
Memphis & Ohio RR First Mortgage Bonds, seven per cent
Memphis Ciarksville& Louisville RR. First Mortgage Bonds, six per oent
Maysville & Lexington Railroad, Northern Division, 8even per-cent Bonds
Cecilia Branch First Mortgage Bonds, seven per cent.
Louisville Cincinnati & Lexington Railway Second Mortgage Bonds, 7 per cent.
Louisvil'e & Nashville RR. Company 8ix-per-cent Sinking Fund Bonds
St. Louis Property Twenty-year Five- per-cent Gold Mortgage Bonds
Evansville Henderson & Nashvile Division First Mortgage Bonds, 6 per oent..
Pensacola Division First Mortgage Bonds, six per oent
South-East & St. Louis Division First Mortgage Bonds, six per cent
Pensacola & Atlantic RR. First Mortgage Bonds, six per cent
New Orleans Mobile & Texas Division First Mortgage Bonds, six per cent
New Orleans Mobile & Texas Division Second Mortgage Bonds, six per oent...
General Mortgage Bonds, six per cent
Lebanon & Knoxville Branch Mortgage Bonds, six per cent
Pensacola & Selma Division First Mortgage Bonds, six per cent
Louisville Cincinnati & Lexington Railway General Mortgage Bonds, four and
one-half per cent ...

First Mortgage Five per oent Collateral Trust Gold Bonds
First Morteage Five per oent Fifty-year Gold Bonds
Unified Fifty-year Four per cent Gold Mortgage Bonds
Louisville & Nashville and Mobile & Montgomery Railway Company Four and
one-half per cent Gold First Mortgage Bonds

South-East & St. Louis Division Second Mortgage Bonds, three per cent
Kentucky Central Railway First Mortgage Four per cent Gold Bonds

,

Paduoah & Memphis Division Fify-year Four per cent Gold First Mortgage Bonds.
Louisville & Nashville Railroad Company Five-twenty Collateral Trust Four per
oent Gold Bonds

Nashville Florence & Sheffield Railway Bonds, five per cent .......".

1,140,631 28
5,719 08

59,459 84
28,600 77
3,113 20
758 75

8,313 92

241,290 10
20.704 80

122,095 17
5?,159 19
48,350 4 ft

12,139 10
7,742 11

$2,4 33,'273 01
5)4,084 61
1 02.097 54
105.098 06
179,871 *8
20,783 01

699,079 66
122,65!S 27

2,200,000 00

$1,614.869 07
180,224 95
16,958 40

1,010,918 68
57,090 39
38,132 yl

$52,712,520 00

83, Q61 80
3,618 20

2,200,000 00

Cdbrent Liabilities—
Pay-Rolls audited in June, 1900, payable in July, 1900
Vouchers audited in June, 1900, payable in July, 1900.
Unclaimed on Pay-Rolls from July 1, I860, to June 30. 1899 $210,004 29
Unclaimed on Pay-Rolls during year ended June 30, 1901) 40,624 83

Unclaimed on Vouchers

Interest Due and Accrued—
Coupons not presented, maturing prior to July 1, 1899 $16.586 50
Coupons not presented, maturing during year ended June 30, 1900. 59,106 50

Interest on Bonds, and Rent of N. & I)., payable July 1, 19 :o.
Interest accrued to June 30, 1900, but not due

Dividends unclaimed
Due to Individuals and companies
Due to other Companies, Traffic Bclances...
Dividend No. 42, payable August 10, 1H00.

Reserve Fund—For Rolling Stock
For Couplers and Air Brakes
For Reduotion of Grades ,

For Renewal of Ralls
For General Purposes .,

For South Louisville Improvements.
For Improvements at Pensacola

Various Open and Unadjusted Accounts
Profit and Loss (exoess of assets over liabilities).

Total.

$1,000 00
3,000 00
7,000 00

286.000 00
3,500,000 00
1,996,66 I 00
400.001 00
435,000 00
892,000 Ou

1,960,000 00
617,000 00

1,951,0. 00
580,000 00

3,500,000 00
2,671,000 00
5.000,00) 00
1,000,000 00
9,566,000 00

3,258,000 00
5,129,000 00
1.764.00J 00

35,631,000 00

4,000,000
3,000,000 00
6,742,000 00
4,779,000 00

12,500,000 00
2,096,000 00

$1,095,985 18
745,768 18

250,629 12
166,144 39

$75,693 00
845,927 13
795,878 02

$r66,6o7,8jj 6s

1,754,077 86

6,365,943 01

1,812,052 42

1,1C6,141 98

1,346,456 74

$178,993,'50S 6

Increase
Over Last

Year.

$1,442jiS Sj

35,256 03

607 68

68.691 02
615 12

122,095 17
5 5,159 19
48,350 45
12,139 10
7,742 11

733,290 48
23,^45 15

41,690 37

347,240 39

325,863 06

54,160 64

$3,319,061 87

Decrease
From Last

Year.

29,280 92

86,344 52
66135

9,880 05
14,035 76

12,194 80

1,376 89
97,801 87

291,568 34
189,761 01

14,555 97
4,452 74

29.796 77
26,356 92

$55,000,000 00

113,264,660 00

2,258,526 87

1,717,498 15
62,891 43

640,230 11
71,459 62

1,056,000 00

$122,024 30

4,350 00

69,099 13
17,765 12
85,760 00

298,998 55
697,327 58

3,935,913 35

$178,993,505 66

$1,000 00

3,500,COO 00

172,0C0 00

2,096,000 00

26,624 19
81,629 63

25,254 06
39,888 35

143,707 13

1,218 02

50,000 00
17,765 12
85,760 00

556,787 58
220,872 87

$3,319.064 87

$1,000 00

2,000 00
3,000 00

55,000 00

44,000 00

38,000 00

£07,000 00
1,500,000 00
1,248,000 00

$689 00

13,280 53

2,919 20
92,310 98

235,800 75
60,242 65
79,(i35 94
16,562 53
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TABLE No. V.

BONDED DEBT JUNE 30, 1900.

Description.

City of Louisville, aocount Lebanon Branch Extension Bonds
Louisville Cincinnati & Lexington By. First Mortgage Bonds
Consolidated Mortgage. Miln Stem and Branches Bonds
Louisville RUlway Transfer Company Bonds
Memphis & Ohio Kailroad Sterling Mortgage Bonds
Memphis Clarksville & Louisville Railroad Sterling Mortgage Bonds..
Maysville & Lexington RR., Northern Division, 7 per oeut Bonds

a-Cecllla Branch Mortgage Bonds
Louisville Cincinnati <ft Lexington Rv. Seo nd Mortgage Bonis
Louisville & Nashville Railroad 6 per cent Sinking Fund Bonds
St. Louis Property 20-year 5 per cent Gold First Mortgage Bonds
Louisville & Nashville RR. 5-20 Collateral Trust 4 per cent Gold Bonds.

ft-Evansville Henderson & Nashville Division First Mortgage Bonds
Pensacola Division First Mortgage Bonds
South-East and St. Louis Division First Mortgage Bonds

c- Pensacola <fc Atlantio Railroad First Mortgage Bonds
New Orleans & Mobile Division First Mortgage Bonds
New Orleans & Mobile Division Second Mortgage Bonds

•d General Mortgage Bonds
Louisville Cincinnati & Lexington Ry. General Mortgage Bonds
First Mortgage 5 per cent Trust Bonds
Nashville Florence & Sheffield Ry. First Mortgage 5 per cent Bonds. ..

First Mortgage 5 per oent 50-year Gold Bonds
Unified fO-year 4 per oent Gold Mortgage Bonds
Louisville & Nashville and Mobile & Montgomery Railway Co. ^
per cent Gold First Mortgage Bonds

Paducah «. Memphis Division 50-year 4 per cent Gold 1st Mort Bonds
South-East and St. Louis Division Second Mortgage Bonds
Kentucky Central Ry. First Mortgage 4 per cent Gold Bonds

Total.. $113,264,660

Amount. Maturity. Rate of
Interest. Coupons Due. Amount of

Interest.

$1,000 Oct.
Jan.
Apr.
May

15, 1893.
1, 1897.
1.U98.
1. 1901. 8

3.000
7,000

286,000 May 1, Nov. 1. $19,066
3,500,000 June 1, 1901. 7 June 1, Dec. 1. 228,052
1,996,660 Aug. 1, 1902. 6 Feb. 1, Aug. 1 120,424
400,000 Jan. 1, lt-06. 7 Jan. 1, July 1. 28,000
435,000 Mar. 1, 1907. 7 Mar. 1, Sept. 1. 27,241
t- 92.000 Oct. 1.1907. 7 Apr. 1, Oct. 1. 62,440

1,960.000 Apr. 1, 1910. 6 Apr. 1, Oct. 1 117,600
617,000 Mar. 1,1916. 5 Mar. 1, Sept. 1. 30.850

12,500,00) Apr. 1,1903-1918. 4 Apr. l,Oct. 1 500,000
1,951,000 Dec. 1,1919. 6 June 1, Dec. 1. 115,075
580,000 Mar. 1, 1920. 6 Mar. 1, Sept. 1. 34.800

3,500,000 Mar. 1,1921. 6 Mar. 1, Sept. 1. 210,000
2,671,0(0 Aug. 1, 1921. 6 Feb. 1, Aug. 1. 158,615
5,000.000 Jan. 1.1930. 6 Jan. l.Jtily 1. 300,000
1,000,000 Jan. 1, 1930. 6 Jan. 1, July 1. 60,000
9,566,000 June 1, \H3 1. 6 June 1

, Dec. 1. 569,430
3,258,000 Nov. 1,1931. 4*g May 1, Nov. 1. 146,610
5,129,000 Nov. 1, 1931. 5 May 1 , Nov. 1

.

256,450
2,O96/'O0 Aug. 1, 1934. 5 Feb. 1, Aug. 1. 104,800
1,764,000 May 1, 1937. 5 May 1 , Nov. 1. 88,200

35,631,000 July 1, 1940. 4 Jan. 1, July 1 1,425,240

4,0 0.000 Sept. 1,1945. 413 Mar. 1, Sept. 1. 180,000
4,7-9,000 Feb. 1. 1946. 4" Feb. 1, Aug. 1. 191,160
3,000,000 Mar. 1, 1980. 3 Mar. 1 , Sept. 1. 90.000
6,742,00. July 1, 1987. 4 Jan. 1, July 1. 269,680

$113,264,660 $=S.338,733

a. $;5,000 of these bonds drawn for Sinking Fund, due March 1, 1900. Interest will cease September 1 , 900.
b. $1,000 of these bonds < rawn for Sinking Fund, due Deo. l, 1899, but not presented for redemption. Interest ceased on Deo. 1, 1899.
c. $7,000 of these bonds drawn for Sinking Fund, due Feb. 1, 1900, but not presented for redemption Interest ceased on Feb. 1, 1900.

rf
< $1,000 of these bonds drawn for Sinking Fund, due June 1, 1899, but not presented for redemption. Interest ceased ou June 1 , 1899.
I $50,0C0 of these bonds drawn for Sinking Fund, due June 1, 1900, but not presented for redemption. Interest ceased on June 1, 1900

TABLE NO. VI.

SECURITIES JUNE 30,1900.

The following is a statement of the Securities owned by
the Company and included in the General Balance Sheet:

Bonds. far Value.

3,637 Unified Fifty-year four per cent Gold Mortgage
Bonds, $1,000 each $3,637,0(0

779 Louisville & Nashville, Paducah & Memphis Divi-
sion, 1st Mort. four per cent Bonds, $1,000 eaoh.. 77^,000

823 Pensacola & Atlantio Railroad First Mortgage six
per cent Bonds. $1,000 eaoh 828.0J0

577 Pensacola & Atlantic Railroad Land Grant six
per cent Bonds, $1,000 each 577,000

1,755 Louisville & Nashville Terminal Fifty-year four
per cent Gold Bonds. $1,000 each 1,755,000

780 South & North Alabama Railroad five per cent
Consolidated Mortgage Bonds, $1,000 each 780,000

212 Louisville Henderson & 8t. Louis First Mortgage
five percent Bonds, $500 each 106,000

135 Log Mountain Coal, Coke & Timber Company six
per oent Bonds, $1,000 each 135,000

43 Sloss Iron & Steel Company First Mortgage six
per cent Bonds, $l.(Oo each 43,000

50Elkton & Guthrie Railroad seven percent Bonds,
$ OOeaoh 25.0C0

22 Gainesville Jefferson & Southern Railroad Second
Mortgage Bonds, $1,000 each 22,000

200 Southern Division Cumberland & Ohio Railroad
seven per oent Bonds $1,000 each 200,000

200 Southern Division Cumberland & Ohio Railroad
seven per oentBonds, $500 each 100/ 00

185 Alabama Steel & Ship-Building Co., aooount sub-
scription for $185,000 bonds 185.000

Sundry Railroad and other Bonds, Ledger Value.. 14,931

$9,186,931
Shares. Stocks.
40,154 Nashville & Decatur RR. Co., $25 each $1,003,850
1,931 Owensboro& Nashville Ry. Co., $100 each ]9j,125
4,550 Birmingham Mineral RR. Co., $100 each 455,000
3,640 Alabama & Florida RR. Co.. $100 each 364,000
691 Elkton & Guthrie RR. Co., $25 each 17,^75
111 Mobile & Montgomery Rv. Co ,$100 each 11,100
340 South & North Alabama RR Co.,$l00eaoh 34,000
346 Birmingham Rolling Mill Co., $100 each 34,600

*69,038 Kentucky Central Ry Co., $100 each 6,908,807
'600 Louis. Har. Creek & Westp't RR Co., $100 each.

.

60,000
63 New & Old Decatur Belt & T. RR. Co., $100 each. 6,300

*7,484 Pontchartrain RR. Co., $t00 each 748,400
192 South-East & St. Louis Ry. Co , $100 each 19,200

2,058 Terminal RR Association of St. Louis. $100 each. 205.POO
150 Pensacola Railroad Company, $100 each 15,000
150 Louis. Cin. & Lex. Ry. Co. Common, $100 eaoh.. 15.000
325 Augusta Belt Ry. Co., $100 each 32,!=>00

725 Log Mount. Coal. Coke & Timber Co., $100 each.. 72,500
2,410 South Carolina Terminal Co., $100 each 24>,0U0
500 Coneouh Land & Lumber Co., $100 eaoh 50.000
823 Gulf Transit Company, $100 each 82.300

3,000 Birmingham Southern RR. Preferred, $10j eaoh. 300,000
3,000 Birmingham Southerj RR. Common, $100 eaoh... 300,000
250 Central Transfer Ry. & Storage Co., $100 each 25,0

1,275 Atlanta Belt Line Company. $100 eaoh 127,500
150 Miiledgeville Railway, $100 each 15,OoO
33 Lexington Terminal Co, $100 each 3,300

731is Nashville Chat. & St. Louis Ry., $100 each 73,113
323 Republic Iron & Steel Co. Preferred, $100 each.... 32,300
323 Republic Iron & Steel Co. Common, $100 each 32.300
483 Whitley Coal Cmpanv, $100 each.. 4^,300

Sundry Railroad and other Stocks, Ledger Value.. 68,610
Bills Receivable, Land Notes, etc, Ledger Value. 217,879

$11,813,037

TotalBonds, Stocks and Bills Receivable $20,999,988

* These Stocks, having been inoluded in coat of road, do not appear
on General Balance Sheet under the caption of "Stocks Owned."

In addition to the foregoing securities, the company also
•owns the following bonds and stocks, which are deposited

with the Central Trust Company of New York, Trustee, to
secure the Louisville & Nashville RR. Unified 50-year 4 per
cent Gold Mortgage Bonds, viz.:

Bonds.
31 Alabama Mineral Railroad Company four per cent

Bond-, $100,000 each $3,100,000
50 Alabama Mineral Railroad Company four per cent

Bonds, $1,000 eaoh 50,000

Total Bonds $3,150,000

Shares. Stocks.
15,000 Louisville Cincinnati & Lexington Railway Com-

pany Preferred Stock, $100 eaoh
9,850 Louisville Cincinnati & Lexington Railway Com-

pany Common Stock, $100 eaoh '.

20,000 South & North Alabama Railroad Company Pre-
ferred Steck. $100 eaoh

11,274 South & North Alabama Railroad Company Com-
mon Stock, $100 each

29,397 Mobile & Montgomery Railway Company Stock,
$100 each

39,850 New Orleans Mobile & Texas Railroad Company
(as reorganizt) Stock, $100 eaoh

9,800 South East & St. Louis Railway Company Stock,
$100 each

55,015 Nashville Chattanooga & St. Louis Railway Com-
pany Stock. $100 eaoh

9,634 Owensboro & Nashville Railway Company Stock,
$K0each

5,010 Henderson Bridge Company Stock. $100 eaoh
2,850 Pensacola Railroad Companv Stock, $100 eaoh...
1,000 Louisville Railway Transfer Co. Stock, $100 eaoh.
19,726 Birmingham Mineral Railroad Company Stock,

$100 each
19,690 Alabama Mineral Railroad Co. Stock. $100 each...

3i»5 Henderson Belt Railroad Co. Stock. $50 each
10,9633550 Shelby Railroad Company Stock, f50 each

$1,500,000

985,000

2,000,000

1,127,400

2,939,700

3,985,000

980,000

5,501,500

963,400
501,000
285.000
100,000

1,972,600
1,969,000

19,750
548,185

Total 8tooks '25.377,535

Total Bonds and Stocks $38.527,535

The Company also owns $2,000,000 South & North Ala-
bama Railroad Company Second Mortgage Bonds, which
have been deposited with the Union Trust Company of
New York City, Trustee, to secure the Louisville & Nash-
ville Railroad Companv's $2,000,000 Six per cent Sinking
Fund Loan of April 1, 1880; $40,000 of these bonds, through
the operation of the said Louisville & Nashville Railroad
sinking Fund Loan, have been redeemed and canceled,
thus reducing the amount to $1,960,000.
The Company also owns $1,200,000 Owensboro & Nashville

Railway Company First Mortgage Six per cent Bonds and
$3,929,000 Birmingham Mineral Railroad Company First
Mortgage Five per cent Bonds, which have been deposited
with the Farmers' Loan & Trust Company, of New York,
Trustee, to secure the issue of $5,129,000 Louisville & Nash-
ville Railroad Five per cent Trust Bonds.
The Company also owns $500,000 South & North Alabama

Railroad Company Five per cent Consolidated Mortgage
Bonds, which are deposited with the Farmers' Loan & Trust
Company of New York, Trustee, as collateral for the
Georgia Railroad lease.
The Company also owns $14,000,000 Louisville & Nashville

Unified Fifty-year Four per cent Gold Mortgage Bonds and
$4,000,000 Louisville & Nashville, Paducah & Memphis Di-

vision, Fifty-year Four per cent Gold First Mortgage Bonds,
which are deposited with the United States Trust Company,
New York, Trustee, to secure the issue of $12,500,000 Louis-
ville & Nashville Five-twenty Collateral Trust Four per cent
Gold Bonds.
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TABLE NO. VII.

GROSS EARNINGS, OPERATING EXPENSES, AND NET, BY MONTHS.
Total L. & N. System. [Average for year, 3,007-35 Miles.]

Month. Freight. Passenger. Mail. Express. Miscellan-
eous.

Total
Earnings.

Operating
Expenses.

Net
Earnings.

Per Cent
of Exp. to
Earn'gs.

July 1899 $1,581,744 10
1,689,561 10
1,766,64 6 99
1,941,020 21
1,896,305 31
1,735,484 98
1,816,304 43
1,655,693 04
1,873,725 99
1,597,610 23
1,634,134 43
1,511,518 60

20,699,779 41

$455,454 49
471.347 40
426,056 41
428,075 70
426,848 44
479.762 01
427,9*6 18
396,430 41
421,979 48
391,583 66
461,004 98
451,824 90

$5,238,314 06

$59,734 34
59,668 74
58,199 04
59,699 22
59,487 68
58,195 79
59,487 68
59,487 68
56,989 23
59,493 52
5H.791 41
55,873 93

$706,008 26

$34,185 95
31,851 14
34,144 36
41,331 28
47,254 36
54,429 93
42.231 86
40,256 42
48,46713
52,972 26
61,853 22
44.140 68

$35,100 95
37,580 68
42,169 74
40,779 06
37,275 50
38,124 21
46,332 93
32,110 *5
51,065 51
46,71159
43,984 26

113,923 29

$565,158 57

$2,166,219 83
2,290,009 06
2,327.216 54
2,510,805 47
2,467,171 29
2,365,996 92
2,392,303 08
2,183,978 40
2,452.227 34
2,148,371 26
2,260,768 30
2,177,31140

$27,742,378 89

$1,435,370 93
1,518,405 88
1,551,205 09
1,608,899 41
1,549,429 26
1,540,819 60
1,528,670 41
1,500,508 57
1,646,309 05
1,577,244 47
1,644,678 64
1,501,864 71

$730,848 90
771.603 18
776,011 45
901,906 06
917,742 03
825.177 32
863,632 67
683,469 83
805,918 29
571,126 79
616,089 66
675,446 69

$9,138,972 87

66-26
Aug. 1899 66-31
Sept. 1899
Oct. 1899

66-65
64-08

Nov. 1899 62-80
Dec. 1899 65-12
Jan. 1900 63-89
Feb. 1900 68*71
Mar. 1900
Apr. 1900

67-14
73-42

May 1900 7275
June 19C0 68-98

$533,118 59 $18,603,406 02 6706

TABLE NO. VIII.

TOTAL EARNINGS, OPERATING EXPENSES, AND NET.

Recapitulation.

Sources.

Passenger
Mail
Express
Train privileges
Freight
Rent of passenger oars
Rent of freight oars
Rent of locomotives
Car detentions, storage, insurance, etc..

.

Rents
Telegraph
Wharfage and storage
Bridge tolls.

Creosote Works—West Pascagoula, Miss
Storage—St. Louis Storage Warehouse...

Total

Percentage of
Gross Earnings.

18-882
2-545
1-922
071

74-614
•090
•550
•411
•129
•540
•014
•116
002
•114

100000

Gross Earnings.

$5,238,314 06")

706,008 26 I

533,118 59 f
19,578 72 J

$6,497,019 63

20,699,779 41
24,887 98
152,567 18
114,134 34
35,724 43

149,754 82
4,054 37

32,388 36
432 00

31,538 22
98 15

$27,742,378 89

Operating
Expenses.

$4,737,542 81

13,865,863 21

$18,603,406 02

Net Earnings.

$1,759,476 82

6,833,916 20
24,887 98
152,56718
114,134 34
35,724 43
149,754 82

4,054 37
32,388 36

432 00
31,538 22

98 15

$9,138,972 87

CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY.

FORTY-SIXTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1900.

Chicago, September 7, 1900.

To the Stockholders of the Chicago Burlington & Quincy
Railroad Company:

Your Directors submit tbe following report of tbe opera-
tions of the Company for the year ending June 30, 1900 :

EARNINGS AND EXPENSES.
The Gross Earnings of the Company, including those of

all leased and controlled railroads, have been :

From Freight $32,557,999 19
From Passengers 10,384,408 44
From Mail, Express and Miscellaneous. 4,593,012 75

$47,535,420 38
The Expenses have been :

Operating Expenses $29,816,838 51
Taxes. 1,605,503 21

31,422,341 72

Net Earnings from Operating $16,113,078 66
Add for

—

Other Income and Interest $311,203 78
Net Receipts of B. & M. R. R.R. in Ne-
braska and H. & St. J. R.R. Land De-
partments for the year 70,991 04

382,194 82

Total Net Reoeipts $16,495,273~48

Charges have been

:

Intereeton Bonds $7,744,544 96
Rent of Tracks and Depots 334,56k 85
Sinking Funds 487.400 00

8,566,51181

n -a a u u -a * „ $7,928,761.17
Dividends have been paid as follows :

September 15, 1899, Ha per cent $1,406,844 00
December 15, 1899, 1^ per cent 1,472,740 *>0

March 15, 1900, l 1^ per cent 1.474,002 00
June 15, 1900, 1^ percent 1,476,091 50

5,829,678 00

Surplus for the year $2,099,08367

1899-0 COMPARED WITH 1898-9.
Gross Earnings from Operating in 1899-0 $47,535,420 38
In 1898-9 43,389,424 69

Increase in 1899-0 #l,145,995~ti9

Operatirg Expenses and Taxes in 1899-0 $31 422 34V72
In -898-9 28,135|465 08

Increase in 189 9-0 $3,286,876 64

Net Earnings from Operating in 1899-0 $16,113,078 66
In 1898-9 15,253,919 61

Increase for 1899-0 $859,119 05

Percentage of Operating Expenses (including Taxes)
to Gross Earnings in 1899-0 6610

In 1898-9 64-84

Increase in 18990 1-26

Total number of Passengers carried one mile in 1899-0
exclusive of Free Mileage 469.256,33 8

In 1898-9 448,456,418

Increase in 1899-0 20,799,920

Gross Earnings from Passengers in 1899-0 $10,3 ,34,408 44
In 1898-9 9,469,018 37

Increase in 1899-0 $915,390 07

Gross Earnings per Passenger per Mile in 1899-0 2-20 cents.
In 1898-9 210 "

Inoreasein 1899-0 010 cents.

Miles run by Passenger Trains in 1899-0 (standard
gauge) 12,670,029

In 1898-9 11,665,018

Dicrease in 1899-0 1,005,011

Miles run by Passenger Trains per mile of Road oner-
atedin 1899-0 )standard gauge) 1,691

In 1898 9 1,609

Inoreasein 18S9-0 82

Total number of Tons of Freight carried one mile In
1899-0 3,793,008,334

In 1898-9 3,373,480,389

Increase in 1S99-0 4^9,527,945

Gross Earnings from Freight in 1899-0 $32,557,999 19
In 1898-9 29,270.941 81

Inoreasein 1899-0 $3.287 .057 38

Gross Earnings per ton per mile in 1899-0 0851 oents.
In 1898-9 861 "

Decrease in 18990 OOlOoenta.

Miles run by Freight Trains in 1899-0 (standard gauge) 19,190,694
In 1898-9 18.259,034

Increase in 1899-0 _ 931.660

Miles run by Freight Trains per mile of Road operated
in 1899-0 (standard gause) 2,543

In 1898-9 2,519

Inoreasein 1899-0 2*

Note.—The Earnings and Expenses of all roads owned or controlled
by the C. B. & Q. RR. Co. are Included above; but the tons and passen-
gers carried one mile do not include those of the narrow-R-auire road*,
for which no suoh statistics are keut. In figuring the earnings per
ton and per passenger per mile, the freight and passenger earnings of

the narrow gauge roads have therefore been excluded.
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CAPITAL STOCK.

The Capital Stock of the Chicago Burlington & Quincy
Railroad Company at the date of the last Report
was... $93,724,000 00
Issued during the year in exchange for

C. B. & Q. Convertible Bonds of 1903. 680,600 00
Sold to Stockholders under Circular of
April20. 1899 4,041,500 00

$98,446,100 00
Capttal Stock of the Burlington & Missouri River RR.
Co. (Iowa) outstanding on June3o, 1900, was 1,400 00

Aggregate of Capital 8took on June 30, 1900 $98,447,500 00

FUNDED DEBT.

The Funded Debt of the Chicago Burlington & Quincy
Railroad Company at the date of the last Report

was $126,437,700

The additions during the year were as follows;

C. B. & Q. Consolidated Mortgage
7 per cent Bonds of 1903 is-

sued for Scrip surrendered
C. B. & Q. Illinois Division 3*2

per cent Bonds of 1949.
Sold to Stockholders under Cir-
cular of April 20, 1899 $16,168,000

Issued in exchange for C. B &
Q. 7 per cent Bonds of 1903.. 4,972,000

Sold for construction purposes 4,836,000

$6,000

B. & M. R. RR. in Nebr. Consoli-
dated Mortgage 6 per cent
Bonds of 1918 sold

The reductions during the
year were as follows:

Exchanged and Canceled:
C. B. & Q. Consolidated Mort-
gage 7 per cent Bonds of 1903
exchanged for C. B. & Q. Illi-

nois Division 3*$ per cent
Bonds of 1949 $4,568,000

Bond Scrip, exchanged for C. B.
& Q. Consolidated Mortgage 7
per ceut Bonds of 1903 6,000

Purchased for Sinking
Funds and Canceled:
C. B. A Q. 5 per cant Bonds of
1919 (Iowa Division) 56,000

C. B. & Q. 4 per cent Bonds of
1919 (Iowa Division) 170,000

O. B. & Q. 5 per cent Bonds of
1901 24,000

Converted into Stock:
C. B. & Q. Convertible 5 per
centBondsof 1903 680,600

Paid and Canceled:
C. B. & N. First Mortgage 5 per
cent Bonds of 1926 7,914,000

O. B. & N. Equipment 5 per cent
Bonds 908,000

O. O. & F. R. V. 8 per cent Bonds
of 1900 1,076,000

Q. A. & 8t. L. 5 per cent Bonds
of 1902 840,000

25,674,000

24,000

$25,704,000

Net Increase of Funded Debt during the year.
16,242,600

9,461,400

Total Funded Debt of the C. B. & Q. RR. Co.
on June 30, 1900 $135,899,100

Outstanding Funded Debt of controlled rail-
road companies on June £0, 1899 (being
the amount not owned by the C. B. & Q.
BR. Co.) $'3,440,000

The reductions during the
year were as follows:

Purchased and Canceled:
Tarklo Valley First Mortgage 7
per cent Bonds of 1920 $22,000

Nodaway Valley First Mort-
gage 7% Bonds of 1920 20,000

Decrease during the year. 42,000

Total outstanding Funded Debt of Controlled Railroad
Companies on June 30, 1900 13,398,000

Total outstanding Funded Debt of the whole system on
June 30, 1899 $139,877,700

Net Increase during the year 9,419,400

Total outstanding Funded Debt of the whole system on
June 30, 1900 $149,297,100
For detailed statements of whioh see pamphlet report.

LENGTH OF ROAD.
Miles.

Number of miles of Road owned and leased by the Company,
including all Branches, on June 30, 1899 6,040-33

Number of miles of leased Road operated jointly with other
companies 19060

Total number of miles operated by the Company June 30,
1899, as stated in the last Annual Report 6,23093

There have been added during the year :

In Illinois.

Quincy, 111.. Loop Line, completed and opened for
business July 30, 1899

In Iowa.
The Grant City & Southern RR., from Grant City to
Albany, Mo., completed and opened for business
Nov. 6, 1899 .. 19-93

Miles.

1-78

In Nebraska. Miles. Miles.

The Nebraska Wyoming & Western RR , from Al-
liance to Bridgeport, Neb., and from Northport to
the Wyoming State Line, completed and opened
for business April 7, ls+00 9013

An extension of the Lincoln & Black Hills RR. from
Arcadia to Sargent, Neb., completed and opened
for business Oct. 31, 1899 19-27

In Wyoming.
The Nebraska Wyoming & Western RR. from the
Wyoming State Line to Guernsey, Wyo., completed
and opened for business June 11, 1900 41-19

In South Dakota.

A branch from Hill City Junction to Keystone, So.
Dakota, completed and opened for business Feb.
25,1900 9-50

181-80
Less sundry reductions on acoount of changes of line 025

181-55
Total number of miles operated by the Company
June 30,1900 6,412 48

Divided as follows:
Number of miles of road owned and leased by the
company, including all Branches 6,221-87

Number ot miles of leased road operated jointly with
other companies 190-61

6,412-48
Number of miles of standard-gauge road operated by
railroad companies controlled by the C. B. & Q. RR.
Co. on June 30, 1899 1,327 99

Mileage of the Chicago Ft. Madison & Des Moines
RR. acquired during the year by purchase of its

securities 71-13
Sundry small changes in tracks and in 'mileage
leased and operated jointly with other companies. 2-12 1,401-24

Total 7,813 72
Deduct for mileage operated jointly by two or more
companies in.the System, whioh is therefore dupli-
cated above 152-42

Total standard-gauge mileage operated in the whole
System on June 30, 1900 7,661-30

Average number of miles operated by the System
during the year 7,54578
Note —For details of the above mileage see pages 51 to 57 [in pam-

phlet report]. In addition to the above standard-gauge mileage the
Chicago Burlington & Quinoy RR. Co. controls 178-60 miles of nar-
row gauge road.

LENGTH OF SECOND TRACK.
Miles.

There were added during the year 18-81 miles of Second
Track.

The number of miles of Second Track on June 30, 1900, was. 333-17
Length of Seoond Traok .on standard-gauge controlled roads
June 30, 1900, was 26-30

Total 359-47

CONSTRUCTION AND EQUIPMENT.
Expenditures.

Expenditures for Construction during the year ending
June 30, 1900, on the Chicago Burlington & Quincy Rail-
road and Branches in Illinois and Iowa were as follows:

Track Elevation, Chioago $179,384 92
Land, Chicago 172,278 30
Terminal Facilities, Quincy, 111., including
Land and Tracks 34,509 35

Reducing Grades in 111., including Land.. 452,328 18
Reducing Grades in Iowa, including Land
and New Second Track 1,286,989 40

New Passenger Depot, Rook Island, 111.,

including Laod 33,340 30
New Buildings and Water Works 18,50i20
New side-tracks 30,28134
New Bridges 52,322 58
New Ballast 21,914 23
Grant City & Southern RR. Construction. 180,766 94
Miscellaneous Construction 23,056 60

$2,485,677 34
On the Burlington & Missouri River Railroad

in Nebraska and Branches:
Nebraska Wyoming & Western RR. from
Alliance. Neb., via Northport to Hart-
ville, Wyo $2,370,202 98

Denver & Montana RR. from Northport,
Neb., to Brush, Col. (on account) 205,39119

Lincoln & Black Hills Extension, from
Arcadia to Sargent 112,291 62

Branch, Hill City to Keystone, South Dak. 135,763 77
Branch, Dumont to Homestake. 8o. Dak... 51,249 45
Branoh, Toluca, Mon., to Cody, Wyo. (on
acoount) 30,889 49

Atchison <fe Nebraska RR., Changing Line
and Reducing Grades 64,716 46

Tie-preserving Plant. Edgemont 48,253 81
Sheep-Feeding Farm.Burnham 25.998 38
Land and Right of Way 67,479 73
New Buildingc and Water Works 16,674 02
New Side Traoks 66,706 35
New Bridging 96,212 80
New Ballast 147.117 04
New Fencing 22,550 02

$3,461/00 11
Less Miscellaneous Credits 245 f

3,461,254 51

$5,946,931 85
Add for excess of Premium on Bonds paid, and pur-
chased for Sinking Funds and canceled, over Pre-
mium onBonds sold 163,096 32

Total amount oharged Construction Account during
the year $6,110,028 17

Cost of New Equipment paid for during the year and
oaarged Equipment Account 740,069 02

Total $6,850,097 19

Expenditures for Construction during the year on the
standard-gauge roads controlled by the Chicago Burlington
& Quincy Railroad Company were as follows :
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New Ballast ....$112,056 87
New Side Tracks 132.55186
NewBridging 4609391
New Buildings and Waterworks 29,772 84
Terminals at Kansas City. Mo 97,<«95 85
Terminals at Hannibal, Mo 45,550 07
Re-location of line near Nodaway, Mo 18,535 75
Miscellaneous 11,90171

$493,948 86
Less amounts received for Land sold 11,1 63 30

Net amount charged to Construction Account „ __
In the year 481,985 56

Cost of New Equipment paid for during the
year and charged Equipment Account 93,561 70

Total $575,547 56

Expenditures for Construction during the year on the

narrow-gauge roads controlled by the Chicago Burlington

& Quincy Railroad Company were as follows :

New Side Tracks $10,541 94
Land and Right of Way i9l75
New Fencing 400 42
New Buildings and water Works ],8>-6 55
New Bridging 4,104 27

Total ~ $17,324 93
Cost of New Equipment paid for during the year
and charged Equipment Account 4,937 22

Total $22,262 15

EQUIPMENT.
There were added during the year to the Equipment of

the Chicago Burlington & Quincy Railroad Company:
Passenger anu Combination Cars 6
Way Cars 19
Boxcars 878

The Equipment of the C. B. & Q. RR. Co. on June 30,

1900, was as follows:

Engines P51
Passenger and Combination Cars (i) 584
Baggage, Mail and Express Cars 199
Dining Oars 12
Officers' and Pay Cars 15
Way Cars 448
Boarding Cars (') 17
Wrecking Cars (2) 12
Box and Stock Cars (S) 29,739
Coal, Flat and Ore Cars (4) 7,514

Note.— (i) One Passenger Car changed to a Boarding Car. (2) One
Coal Car changed to a Wrecking Car. One Wrecking Car not reported
last year. J») 59 Stock Cars changed to Flat Cars. One Box Car
changed to a Snow Flanger. (*) One Coal Car changed to a Wrecking
Car. One Flat Car changed to a Derrick Car. 3 Flat Cars ohanged to
Snow Flangers.

There were added during the year to the Equipment of
the standard-gauge railroad companies controlled by the
Chicago Burlingtdn & Quincy Railroad Company :

Refrigerator Cars 90

Acquired by the purchase of the Chicago Ft. Madison &
Des Moines Railroad

:

Engines 3
Passenger and Combination Cars 3
Way Cars 2
Box and Stock Cars 23
Coal and Flat Cars 10

The Equipment of the controlled railroad companies on
June 30, 1900, was as follows :

Engines 182
Passenger and Combination Cars 96
Baggage, Mail and Express Cars 45
Dining Cars 2
Officers* and Pay Cars 5
Way Cars 98
Boarding Cars 2
Wrecking Cars 6
Box and Stook Cars* 3,560
Flat and Coal Cars ....J ,474

Note.—* 66 Flat and Coal Cars replaced by Box and Stook Cars.

There were added during the year to the Equipment of
the narrow-gauge railroad companies controlled by the
Chicago Burlington & Quincy Railroad Company:
Ore Cars H
The Equipment of the narrow-gauge railroad companies

on June 30, 1900, was as follows :

Engines (*) 17
Passenger and Combination Cars 16
Baggage, Mall and Express Cars 4
Way Cars 4
Wrecking Oars 5
Box and Stock Care

"*"
311

Flat, Coal and Ore Cars 307
Note.— (*) One Engine sold.

GENERAL REMARKS.
The actual length of standard-gauge road operated by the

Chicago Burlington & Quincy Railroad Company and con-
trolled companies on June 30, 1900, was 7,661 miles, against
7,419 miles on June 30, 1899.
The average number of miles of standard gauge road

operated by the Chicago Burlington & Quincy Railroad
Company and controlled companies in lt<99 was 7,546
miles, against 7,249 miles in 1898-9. The gross earnings 'per
mile of road operated were $6,251 76 in 1899-0, against $5,-
941 75 in 1898-9. The operating expenses, including taxes
?er mile, in 1899-0, were $4,121 96, against $3,84? 72 in 1898-9.
he percentage of operating expenses, including taxes, to

gross earnings in 1899-0, was 66-10, against 64*84 per cent in
1898-9.

The number of tons moved one mile on the standard-
gauge roads increased 12-43 per cent as compared with
1898-9; and freight earnings increased 11*23 percent. Pas-

sengers carried one mile increased 4*63 per cent, and pas-
senger earnings increased 9*57 per cent. The percentage of
operating expenses to gross earnings increased 1-26 percent.
Sinking Funds have increased during the year $1,098,-

072 39, of which sum $4t7,400 00 was paid directly from the
earnings of the year, and the remainder $610,672 39 was the
accumulation of interest on bonds held in the funds. This
Sinking Fund increase was used in purchasing $l,lll,f.0O
bonds, of which $250,000 bonds were canceled and $861,500
remain uncanceled in the Sinking Fund investments.

It is proposed to purchase in fee the railroads in Iowa and
Missouri now held under lease, in which we own practically
all of the stock, and in most of them all the bonds. The
consent of the stockholders of this Company to make such
purchases will be asked for at the annual meeting this year.
The construction of the Grant City & South e n Road in

Northern Missouri, twenty miles long, referred to in our last
report, has been completed. The line from Alliance, Ne-
braska, to Hartville, Wyoming, and from Brush, Colorado,
north to a junction with that line at Northport, Nebraska,
is approaching completion. To save the building of about
20 of the 110 miles between Brush and Northport, we have
arranged to use the Union Pacific road between Sterling,
Colorado, and a point twenty-three miless west of Sterling,
jointly with the Union Pacific Company, for a term of fifty

years. The branch line terminating heretofore at Arcadia,
in Valley County, Nebraska, has been extended and opened
for business to Sargent, a distance of twenty miles.
The elevation of four main tracks for a distance of two

and three-quarter miles west of Western Avenue, in Chicago,
has been completed. The work of reducing grades and
curvature in Illinois and Iowa and building second track on
the mainline in Iowa is being prosecuted and will be con-
tinued.
Since the last report we have purchased the securities of

the Chicago Ft. Madison & Des Moines RR. Co , represent-
ing 70 miles of railroad between Ft. Madison, Iowa, on the
Mississippi River, and Ottumwa, on the Des Moines. We
have also bought the securities of the Kansas City & Omaha
Ry. Co., representing 193 miles of branch road in central
Nebraska, which crosses and comes in contact with us at
several points, and we have built a short branch of 10 miles,
from Hill City to Keystone, South Dakota, in the heart of
the Black Hills.

As the purchase of the K. C. & O. Ry. securities was not
completed till near the close of the fiscal year, the earnings
and expenses of the 193 miles are not embraced in the figures
given in this report, and the mileage is also excluded.

It is proposed to build, a branch road from Toluca, on our
main line in Montana, 131 miles to Cody City, in Northern
Wyoming. Work was begun there in the spring of this
year, and the road will probably be completed to Codv City
in the fall of 1901.

For further details relating to the affairs of the Company,
reference is made to the Report of the Treasurer and follow-
ing statements.
By order of the Board of Directors,

CHARLES E. PERKINS,
President.

INCOME ACCOUNT FOR THE YEAR ENDING JUNE 30, 1900.

DEBIT.
June 30, 1899.—Balance as per Annual Report of

1898-9 $13,690,216 43
June 30, 1900.-Freight Earnings $26,427,560 4

2

Passenger Earnings... . 8,018,890 31
Miscellaneous Earni'gs 3,485,611 69

Intereston Securities of
Controlled Roads $795,389 14

Dividends on Stock of
Controlled Roads 1 ,282,357 25

Other Interest and In-
come 313,347 76

37,962,068 42

Net Receipts from B. & M. R. RR. in
Nebraska Land Grant

2,391,094 15

69,995 31

$54,113,374 31

CREDIT.
Operating Expenses $23,473 981 58
Rent of Tracks and Depots 287,230 27
Taxes, State, County and City 1,3*6,489 24
War Revenue Taxes 60,988 71
Interest on Bond?.... 6,885,214 96
Oaoh Paid to Sinking Fund for—
C. B. &Q. 5s of 1901 $59,250 00
C. B. & Q. 4s and 5s of
1919 (Iowa Division)..

C.B. & Q. 48 1921
C. B & Q 48 of 1922
(Denver Extension) . .

.

B. & M. R. RR. in Ne-
braska 4 p. cent Bonds
of 1910

Lincoln <&North Western
RR. 7 per oent Bonds
of 1910

23?,5"0 00
43,000 00

79,680 00

66,940 00

6,000 00

Dividends:
Sept. 15, 1899, 1>« p. 0. .$1,406,844 00
Deo. 15, 1S99. 1^ p. 0... 1,472,740 50
March 15, 1900, 1*3 p. 0. 1,474,002 00
June 15, 1900, 1»9 p. 0.. 1.476,091 50

487,400 00

5,829,678 00
! $38,3f 0,982 76

Balance at credit of Inoome Account 15,722,391 55

$54,113,374 31
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CHICAGO BURLINGTON & QUINCY RAILROAD COMPANY GENERAL BALANCE SHEET JUNE 30, 1900.

ASSETS.

Cost of Road and Equipment $233,602,754 81
Cost of Investments In Securities of Controlled Roads

:

Hannibal & St. Joseph R. R. Co $9,442,08120
St. Louis Keokuk & Northwestern R.R.
Co 9,336,19610

Kansas City St. Joseph & Counoil
Bluffs R.R. Co 5,427,947 58

Chicago Burlington & Kansas City Ry.
Co 5,126,512 36

Keokuk & Western R.R. Co 3,598,934 72
Kwnsas City & Omaha Ry. Co 1,077,021 00
Chicago Ft. Madison & Des Moines
R.R. Co 383,989 98

Narrow Gauge Railroads 1,891,984 07
36,284,667 01

Sundry Investments 3,614,294 56
Trustees of Sinking Funds, showing the cost of un-
canceled securities and oash awaiting investment
held in Sinking Funds 13,155,469 22

Materials and 8upplies 3,476.611 3^
Sundry Available Securities 166,488 38
Sundry Accounts and Bills Receivable 3,2f>4 664 24
Cashonhand 3,250,665 87

$296,805,615 48

LIABILITIES.

Capital Stock $98,447,500 00
Funded Debt . 135,899,100 00
Matured coupons, not presented 73 o52 00
Coupon interest to mature July 1, 1900 1 904915 00
Unpaid vouohers and Pay Rolls ...., 1*8 '7*212 06
Hundry current accounts ""

3*524*748 42
Renewal Fund.. .'

io,'o"0,'ooo 00
Income Account 15.722.3nl 55
Profit and Loss 9 Oil 330 32
Sinking Funds, showing the total of payments to and

accretions of Sinking Funds for—
C. B. &Q. 5 percent Bonds of 1901. ..$2,251,840 85
C. B. & (4. 4 and 5 per cent B. nds of
1919 (Iowa Division) 3,952, "S17 40

C. B &Q. 4 per cent Bonds of 1921... 1,195,658 52
C. B. & Q. 4 per cent Bonds of 1922
(Denver Extension) 2,189,245 66

C. B. & Q. 4 per cent Bonds of 1927
(Nebraska Extension) 3,069,363 55

B. & M. R. RR. in Nebraska 6 per cent
Bonds of 1918 5,000,561 79

B. & M. R. RR. in Nebraska 4 per cent
Bonds of 1910... 2,139,77737

Republican Valley RR. 6 per cent
Bonds of 1919 364,807 19

Linooln & Northwestern RR. 7 per
oent Bonds of 1910 211,593 80

20,375,366 13

$296,805,615 48

Pecos Irrigation & Improvement Co. of New Mexico.

—

Reorganization.—Mr. John Franklin of El Paso, Texas, the
attorney for the reorganization committee, informs us that
the plan of reorganization has been consented to by all of the
bondholders whom the reorganization committee has been
able to reach, all except 13 bonds, he understands, having
assented. A final decree of foreclosure on the property will

be entered in the foreclosure suit as soon as the terms thereof
can be agreed upon; this, he thinks, ought not to take over a
few days. The property will then be advertised for sale and
will be purchased by the reorganization committee. It is

expected the reorganization will be effected within a very
short time now.
Plan.—The reorganization committee consists of R. W.

Tansill, F. G. Tracy, Percy Hagerman, I. "W. Rogers and (jr.

B. Shaw. By agreement of Aug. 27, 1898, the sale of the
Northern Canal system in Chaves County, N. M., was author-
ized to J. J. Hagerman, former President of the company,
for a sum to yield the bondholders, after adjustment of all

claims, $15,000. The Southern Canal system in Eddy County,
N. M. , including the Eddy dam [the washing away of which
caused a loss of $250,000 and the company's embarrassment],
is still in the hands of R. W. Tansill, Receiver, and is to be
conveyed after foreclosure sale to the Pecos Irrigation Co.,
which was incorporated in New Mexico on Sept. 19, 1900, and
will issue:

Capital stock, par value of shares $100 $325,000
First mortgage 5 per cent gold bonds, payable in 20 years, but
subject to call in 5 years at par. interest payable for first 3
years in 5 per cent sorip, denomin. $100, $500 and $1,000.. 325,000

The old bonds having paid the assessment indicated are ex-

changeable as follows:

Pay /—And Receive—-

Old Bonds, per $1,000. Assess. Bonds. Slock.
8 per cent mortgage, $270,000 $42 $700 $700
6 per cent mortgage, $254,000 30 500 £00

The Central Trust Co. is depository.

Pittsburg Coal Co.— Guaranteed Bonds.—See Northwest-
ern Coal Ry. under " Railroads.—V. 70, p. 40.

Pressed Steel Car Co.—Orders.—Resent orders include
with others the following:
Baltimore & Ohio RR., 4,000 gondola and 2,000 self-olearing hopper

oars of a capacity of 100,000 lbs. each, to be delivered as soon as pos-
sible ; total cost, *6,600,000.
Union Paoifio RR., 480 ballast oars and 300 coal cars, all 100,000

pounds capacity.
Transvaal Railway in South Afrloa, 300 oara.

Earnings.—The gross earnings for the current year to date
are reported to be nearly double the earnings for the cor-

responding period of the previous year.—V. 71, p. 290.

Procter & Gamble Co.—Bonds Called.—The 6 per cent
first mortgage bonds have been called and will be paid Jan.
1, 1901, at the Union Trust Co. , New York, at 110 and interest.

The issue was originally $2,000,000, but $1,000,000 has already
been retired out of earnings.

Increase of Stock.—The stockholders will vote Oct. 10 on a
proposition to increase the common stock from $3,250,000 to

$4,500,000. The new stock is to be offered to the share
holders of record at $50 per share of $100, the other $50 being
paid by crediting the holders with the money used in retiring
the $1,000,000 bonds already paid and with betterments of

$125,000. From the proceeds of the new stock the remaining
bonds will be redeemed at 110 as above stated. It is thought
probable that the increased stock will be put on a regular 12

per cent basis.—V. 70, p. 1294.

South J ersey Gas Electric & Traction Co.—Called Bonds.—
The $800,000 five per cent gold bonds of the Camden Gas-
Light & Fuel Co. dated July 2, 1900, have been called for re-

demption and will be paid at par on Jan. 2, 1901, at the Cen-
tral Trust Co. in Camden, N. J.—See V. 71, p. 603.

John P. Squire & Co.—Bankruptcy Proceedings Dismissed.
—Judge Lowell, in the United States District Court at Boston,

on Monday dismissed the bankruptcy proceedings on petition
of the creditors. A reorganization plan will be issued
shortly.—V. 71, p. 88.

Standard Butterine Co.—Stock Offered.—Gurley & John-
son, of Washington, are offering for sale $200,000 of this new
company's 8 per cent preferred stock at par ($100 a share),
one share of common stock to be given with each share of
preferred. The Standard Company is a West Virginia cor-
poration and its authorized capital stock is $500,000 common
and $500,000 preferred. "The company has secured 8% acres
of grounds on the Baltimore & Ohio RR., known as the
Clark Mills property, and has purchased abroad the latest
improved machinery for the manufacture of butterine."

Stephenson Car Co.—Status.—The company's plant at
South Elizabeth, N. J., is now owned by St. Louis Car Co.,
which will use it for making street care.—V. 71, p. 140, 88.

Stocks Coal Co.—Mortgage.—This company has filed a
mortgage at Atlanta, Ga., to secure $100,000 bonds. F. M.
Stocks is President and Thomas F. Stocks Secretary. The
Colonial Trust Co. of New York is mortgage trustee.
Suburban Electric Co. of Covington, Kj—Sale Postponed

to JSov. 10.—The bankruptcy sale has been postponed till
Nov. 10.—V. 69, p. 1151.

Tennessee Coal, Iron & RR. Co.—Dividend.—The com-
pany on Thursday declared the regular quarterly dividend of
2 per cent on the preferred stock and a quarterly dividend of
2 per cent on the common.
For the eight months of the calendar year ended Aug. 31,

1900, the company reports its net earnings as $2,032,141, con-
trasting with $795,314 in 1899, while the balance remaining

kqo n
1

,y
ldend8

*L
ft

!:
r Payment of fixed charges is stated as $1,-

583 926, against $422,810 in 1899. Oaly a small portion of
the 8 per cent preferred stock remains outstanding; at last

S?n°o^
ts th

,

e amount was $-43 3 .0, requiring dividends of
$19,864 yearly. The third quarterly dividend of 2 percent
on the common shares, just announced, will call for the dis-
tribution of about $451,000, or at the rate of $1,804,000 per

^
nnau

l\ J*
tbe surplus over fixed charges for the year to

date ($1,583,926) is to be added* the surplus of $1,307,962
brought forward from last year, and also the surplus earn-
ings for the four months ending Dec. 31, 1900, which it is
estimated will be $400,000.—V. 71, p. 37.

United Fruit Co.—Payment of Notes.—The company on
uct. 1 paid $1,750,000 one-year coupon notes due that day.
iwo-year coupon notes for the same amount will fall due
Uct. 1, 1901. The earnings for eleven months, partially esti-
mated, it is said, were about $2,000,000.—V. 71, p. 393.
United States Pneumatic Horse Collar Co.—Preferred

Stock.—The shareholders have voted to convert 130,000
shares of treasury common stock into preferred stock.—
See V. 71, p. 506, 239.

United Telephone & Telegraph Co.—Purchase.—See Pitts-
burg & Allegheny Telephone Co.—V. 69, p. llv<8.

—Yermijye & Co. have issued their October bond circular
describing twenty-sax issues of investment securities, which
they own and offer for sale in blocks ranging from $25,-
UUU to $300,000, in amounts to suit customers. The bonds
belong chiefly to the highest grade of municipal and railroad
loa?s, among which may be mentioned City of Boston 3^s
and 4s Pittsburg Cincinnati Chicago & St. Louis 3^s, New
York Central refunding 3^s, Lake Shore S^a. Those of the
bonds which are legal investments for savings banks in New
York, Massachusetts, Connecticut and New Jersey are
plainly indicated.
—Pur readers will be interested in a circular just issued

by Mr. William G. Gallagher giving range of prices of
' curb

'
securities since January 1. Copies can be had on

application at his office, 20 Broad St.
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COMMERCIAL EPITOME.
Friday Night, Oct. 5, 1900.

The general business situation has undergone no radical

changes. In a few instances the continued open fall has
checked, to a slight extent,, the demand in some lines of sea-

sonable goods. Generally, however, there have been no se-

rious complaints as to the condition of trade, a fair average
run of orders being noted. Prices as a rule have held to a
steady basis. A feature of the week has been a sharp cut in

prices for refined sugar. Indications have been that this

movement has been more in the way of an adjustment of

prices, now that the active season is over and the new crop
season for cane sugar is about opening, rather than a revival

of active trade hostilities. The coal strike is still to be set-

tled, miners not accepting the advance in wages offered.

Stocks of Merchandise.

Pork bbls.
Lard... tea.

Tobacco, domestic hhdn.
Ooffee, Brazil . bags
Coffee, other bags.
Ooffee, Java, &o mats.
Sugar hhds.
Sugar bags, &o,
Molasses, foreign hhds.
Hides No.
Ootton... bales.
Rosin bbls.
Spirits turpentine bbls.
Tar bbls.
Bice, E. I bags.
Sloe, domestic bbls.
Linseed bags.
Saltpetre bags.
Jute butts ............bales.
Manila hemp bales.
Sisal hemp bales.
Flour bbls. and sacks

Oct. 1, Sept. 1, Oct. 1,

1900 1900. 1899.

6,427 5,202 6,842
7,556 7,542 17,186

14,24 * 15,603 10,363
374,319 408.649 741,137
121,207 140,840 96,738
172,415 155,782 112,535
None. None. 31
None. None. 19,010
None. None. None.
24,600 29,400 14,3C0
22,077 22,637 145,765
33.372 38,824 25,197

240 2,408 1,015
354 1,012 1,337

13,700 17,100 2,700
10.300 9,600 8.300
None. None. None.
7,250 7,500 7,500
100 100 None.

15,609 5,284 2.600
552 2,786 7,500

92,700 87.300 8S.H00

Lard on the spot has advanced. At the close there was
some reaction from top prices, and a fair export business was
transacted. The close was steady at 7 '75c. for prime West-
ern and 7 '45c. for prime Cily. Refined lard has been in mod-
erate demand and firmer. The close was at 7'95c for refined
for the Continent. Speculation in lard for future delivery
has been moderately active, and on buying by packers and
shorts prices advanced . Close was easier under realizing salts.

DXILT CLOSING PRICES OK LABD rUTORES.

October.
8at.
7-60

Man
7-67

Tues.
7-75

Wed.
7-97

Thurs.
782

Fri.
7 75

Pork has had a moderate sale and prices have advanced,
closing at $14@15 for mess. Cut meats have been in more
active demand and firmer. Tallow has bten quiet and the
close was easy at 4^c. Cotton seed oil has been quiet
but steady at 37@37J£c. for prime yellow. Batter closed
quiet and easier. Coeese has advanced, but the close was
quiet. Fresu eggs have been in moderate demand and steady.

Brazil grades of coffee have had a moderate sale to the
interior trade, and, reflecting firmer foreign advices, prices
have been steadier. There have been fair sales of invoices
at slightly better values. The close was steady at 8%c. for
Rio No. 7. West India growths have continued to meet
with only a limited sale, but prices have been well main-
tained at 10@ 1034c. for good Cucuta. East India growths
have received increased attention and have sold at steady
prices. Speculation in the market for contracts has been more
active and at firmer prices. The features have been smaller
estimated Brazilian receipts for October than expected,
stronger European advices and buying for European ac-
count. Close was steady. Following are closing asked prices :

Oct 7'15o. | Jan 7*40o
Nov 7'25o. Feb 7-45o.
Deo 7'35o. I March 7*50o.

April 7-55o.
May 7600.
July 770c.

Raw sugars have weakened slightly, closing with prices
quoted nominally at 4%c. for centrifugal, 96 deg. test, and
4 }4c. for muscovado, 89-deg. test. Refined sugar has been dull
and prices have declined sharply to 5-750. for granulated.
Teas at auction sold at lower prices for Congous.
Kentucky tobacco has been in fair demand at full values.

Seed leaf tobacco has been decidedly more active and firm'.
Sales for the week were 7.850 cases; also 400 bales Havana at
50c.@$l 10 in bond and 150 bales Sumatra at 80c.@$l 75 in
bond.

Straits tin has been in moderate demand and there has
been some improvement in prices. The close was at a slight
reaction from top prices at 28 75@29 , 20c. Id got copper closed
firmer, but demand was limited

; prices quoted were 16%@
17c. for Lake. Lead has been in limited demand and steady
at 437^c. for domestic. Spelter has been dull and easier,
at !4 0734@4'12%c. Pig iron has been quiet and easv at
$13@1G for domestic.
Refined petroleum has been easier, closing at 7-45c. in bbls.

4"90c. in bulk and 8-75C. in cases. Naphtna unchanged at
9 '55c. Crude certificates have been neglected. Credit bal-
ances have weakened to $1 10. Spirits turpentine has been in
limited supply and firmly held at 40^@4lc Rosins have
been easier, closing at #1 423^@1 47>£ for common and good
strained Hops have been quiet locally, but prices have held
firm. Wool has had a slightly better sale, but there has been
an abEence of tone to prices.

COTTON.
Friday Night, October 5, 1900.

The Movement op the Crop, as Indioated by our telegrams
from the South to-night, is given below, For the week ending
this evening the total reoeipts have reached 309,879 bales,
against 279,748 bales last week and 153,423 bales the previous
week, making the total reoeipts sinoe the 1st of Sept., 1900,
880,284 bales, against 1,024,373 bales for the same period of
1899, showing a decrease sinoe Sept. 1,1900, of 144,089 bales.

Receipts at—

ialveston

Sab. Pass, &c.

New Orleans...

Mobile

Fensacola, &o.
Savannah
Brunsw'k,Ac.

Charleston....

Ft. Royal.Ao.
Wilmington
Wash'ton,<ho.

Norfolk

N'p't News, Ac.

New York
Boston
Baltimore

Philadel'a, Ac.

Tot. this week

Sat. Hon. Tuet. Wed.

7,498

Thurs.

4,014

Fri.

17,871

498
19,518,

5,244 6,877 6,391

24,729 18,979 25,021 20,361 13,384

1,991 3,50 1 2,491 989 2,205 2S0
28 ...... ...... ...... 635

10,044 8,994 12,205 7,958 9,716 8,067

699 ...... ...... .... 822
2,972 4,463 1,581 904 1,617 3,995

2,985 5,962 4,241 4,988 4,134 4,003
29

3,7053,621 5,008 4,086 3,940 3.849

115

40 369 1,113 367
476
12525

52,378

50 1E0

53,835 56,385 47,751 39,436 60,091

Total.

47,895
498

121,992
11,403

663
5C984
1,521

15,532

26,318

29
24,209

115

1,8£9
476
£50

309,879

The following shows the week's total reoeipts,the total since
Sept.l, 1900, and the stook to-night, compared with last year

.

1900. 1899. Stock.
Receipts to

Oct. 5.
This

week.

Since Sep.

1, 1900
This

week.

Since Sep
1, 18S9

1900. 1899.

Galveston.

.

47,695 96,259 102,363 317,775 90,844 113,096
Sab. P., Ac. 498 2,417 868 4,541

Snvr Orleam 121,992 302,374 68,936 234,949 169,842 203 936
Mobile 11,403 24,649 5,171 32,030 11,709 23.565
P'sacola.Ao. 663 2,308 2,594 10,203
Savannah.. 56,934 224,128 53,470 215,0 37 80 654 108,979
Br'wlok.&c 1,521 8,498 8,926 17,991 7,445 8,902
Charleston. 15,532 86 358 9,694 61,501 22,180 27,578
P.Royal.Ac 10 141 191 ... .... i

Wilmington. 26.318 88,295 14,873 70,539 20,470 23,663
Wash'n, Ac 29 118 47 167 • . -.r -

Norfolk 24,209 67,821 13,206 42,357 21,£06 23,770
N'portN.,Ao 115 605 386 2,055 ......

New York... 3,191 33,116 134,420
Boston 1,889 3,899 831 3,636 5.000 13,000

Baltimore .

.

476 1,060 1,645 4,854 1,332 9.887

Philadel.Ao. 350

309,879

1,485

880,284

920 2,818

1,024,373

1,500

465,598

3,528

T >tals 284,073 699,414

In order that comparison may be made with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1900. 1899. 1898.

110,389

1897. 1896. 1895.

Galves'n.Ao. 48,393 103,231 94,103 72,806 60,616

New Orleans 121,992 68.936 73,467 51,374 118,153 90,404

Mobile 11,408 5,171 11,769 7,858 12,628 10,903

Savannah . .

.

56,984 53,470 56,308 51,419 41,403 49,587

Chas'ton, Ac 15.532 9,835 27,694 21,867 22,659 21,313

Wllm'ton, Ac 26,347 14,920 21,919 18,723 13,525 12,469

Norfolk 24,209 13,206 21,152 27,928 37,106 13,141

N. News, Ao. 115 386 308 697 973 8,535

All others... 4,899 14,918

284,073

1024,373

23,225

346,231

1044,015

19,029 14,972 7,517

Tot. this wk. 309,879

880,284

293,001 331,230 274.485

Hlnoe Sept. 1 1115,668 1338,050 793,724

The exports for the week ending this evening reaoh a tot al

of 229,139 bales, of whioh 79,054 were to Great Britain, 26,337

to Franoe and 128,748 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1, 1900.

Week Endint Oct. 6, 1900. From /Sept. 1, 1000. to OcU 5. 1900

Exporte

from—

Exported to— Exported to—

Great
France

Conti- Total Great
France

Conti-
Total.

Brit'n. nent. Week.

6.7*4

Britain.

450

nent.

Galveston.... 4.275 1,410 4,276 1,449 6,174

Sab. Pass. Ao.

.

145 146 330 SSO

New Orleans.. 26.604 40,560 66.078 68.165 43.170 48,192 147.887

Mobile 7.029 7,022 7,0*8 7.0 28

Pensaoola 1,560 1.660

Savannah 50,003 53.008 0,767 6,150 94,510 10d,4l7

Brunswick—
Charleston... 22/;21 .... 200 22,0*1 80.213 2C0 30,413

Port Royal... .....

Wilmington... 22,123 21,840 43,033 22.123 43,301 (5,484

N'port N.. Ao.. ....

New York.... 6,e59 833 '.'.r.'i 16,870 21,277 1,853 :?1, 132 47 262

15,655 32 16.887 40.208 32 10,8*0

500 31 631 8,502 2.339 10.931

Philadelphia..

San Fran., Ao..

Total. 1SP9.. .

"To 054 26.337 216,^45123.748 2.0.139

230 542

190,639 50.62!) Ltt,C00

lOfl.KC-1 43.678 79.11 iO 806.870 98,884 851. 103 ei',6S6
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In addition to above exports, our telegrams to-night also

give us the following amounts of ootton on shipboard, not
oleared, at the ports named. We add similar figures foi
New York, which are prepared for our special use by Messrs.
Lambert & Barrows, Produce Exchange Building.

ON SHIPBOARD, NOT CLEARED FOR—
Ltati*,,
stock.Oct. 5 at Qreat

Britain. trance.
Other

Foreign
Ooait-
voite.

100
None.
None.
2,292
None.
11,000
None.
None.

Total.

New Orleans...
Galveston

Norfolk

27,797
3i,S53
25,800
5,000
4,000
None.
4,500

10,000

111,650

10,019
9,596
None.
None.
None.
None.
None.
None.

16,386
1,642
2,200
9,000
3,000
None.
2,273
5.000

54,302
45,791
28.CO0
16.292
7,000

11,000
6,773

15,000

11\540
45.0 >3
52,654
5,888
4,709

10,506

Other ports

—

26,343
20,747

Total 1900... 19,615 39,501 13,392 184,158 281,440

Total 1899. .

Total 1898...
66,039

109,936
23 359
17,999

84,376
80.0S7

15,388
5,434

189,162
213 456

510,252
427,976

Speculation in cotton for future delivery has been gradu-
ally contracting. The outside interest has been steadily
withdrawing, the disposition generally shown being to hold
aloof, awaiting further developments. Despite, however,
the quieter speculation, the tendency of prices has been up-
ward. The crop news from the Atlantic and Gulf States has
been of a character to strengthen the convictions of the be-
lievers in a small crop. The weekly report by the Govern-
ment's Weather Bureau also was of a decidedly bullish char-
acter. Advices received from the South relative to the
offerings of cotton have been conflicting. It is claimed
that planters in the Atlantic States are selling cotton slowly,
being disposed to hold for higher prices. New Orleans, how-
ever, reports cotton planters in the Southwest section of the
cotton-belt free sellers on the present basis of prices. The
demand for cotton has been active, exporters being free buy-
ers. The movement of the crop for the week, while fairly

heavy, has not been fully up to expectations, and it is thought
that receipts in the immediate future will be retarded some-
what by wet weather. The monthly Bureau report, due
on the 10th inst., is expected to be bullish, and this, too, has
its influence in favor of the market. To-day the market was
steadier earlier in the day, reflecting rather better foreign
advices than expected. During the day the course of prices
was somewhat irregular. Toward the close, however, there
developed an easier tone, the result of selling by local and
New Orleans longs, prompted by the full crop movement.
The close showed prices 1 to 5 points lower for the day. Cot-
ton on the spot has been quiet, closing easier at 10%c. for
middling uplands.
The rates on and off middling, as established Nov. 15, 1899,

by the Revision Committee, at which grades other than
middling may be delivered on contract, are as follows.
Fair ..o. 1*$ on
Middling Fair % on
Strict Good Middling 'ieon
GoodMiddllng 5ie<>n
Strict Low Middling....... 3 16 ofl
Low Middling 7i e off
Striot Good Ordinary % off
Good Ordinary Hie off

Strict Good Mid. Tinged. o. 3 16 on
Good Middling Tinged Even
Middling Tinged ^ ofl

Strict Middling Stained.... 140II
Low Middling Tinged 5ih ofl

Middling Stained 716 ofl

Striot Low Mid. Stained.. . 1 ofl

Low Middling Stained 1*8 ofl

On this basis the offioial prices for a few of the grades for
the past week—Sept. 29 to Oct. 5—would be as follows.

UPLANDS.

Good Ordinary.
Low Middling..
Middling
GoodMiddllng.
Middling Fair...

Sat.

105 te

10%
lUifl
ll*fl

IWon
~9^

6
107,a
10 7

8
113 18
1158

Tues

913le
107 16

10 7e
11^,6
1158

Wed
9 13ie

107, 6
1078H 3 16
1158

Tk.

9l3 ie
107,„
1078
113,6
1158

Frl.

~9i»Te
105, „

lO^l
1U18
ll»fl

GULF.

Good Ordinary.
Low Middling..
Middling
GoodMiddllng.
Middling Fair-

Sat. Hon Tues Wed Tk. Frl.

915U
109,6
11
115,6
11*4

10116
lOllje
ll 1*
H',6
11 76

101,6
lOiiie
11*8
117, 6
1178

10i
lfl

iou lf

ll 1*
117 16
ll78

101,6
10"ie
11*8
ll'ie
11 78

9ie16
10316
11
115,6
11%

STAINED.

Low Middling
Middling
Striot Middling
Good Middling Tinged.

Sat. MonTnes Wed Th. Frl.

938
105,6
lOlfl

10%

9*
107,6
1058
10 78

9*fl

107,6
1058
lO'e

9^
107,6
105s
1078

9^
107,6
1058
10?8

9%
106,6
10»«
10%

The quotations for middling upland at New York on
Oct. 5 for each of the past 82 years have been as follows.

1900....o.lO%
1899.
1898.
1897.
1896.
1895.
1894.
1893.

75,a

6»8

83l6
9^8

%>
83,6

1892 ....0. 7 78
1891 8" 16
1890 103b
1889 10%
1888 106,6
1887 9716
1886 97 18
1885 101,6

1884 ....O.lOis
1883 lOifl

1882 Ilk
1881 lH3ie
1880 113s
1879 10%
1878 IOI3
1877 11^

1876....o.l078
1875 13*8
1874 15*8
1873 183a
1872 193a
1871 20^
1870......16 1*
1869 28

MARKET AND SALES.

Spot market
Closed.

Futures
Market
Globed.

Sales of Spot & Contract.

Ex-
port.

Oon-
tump.

Con-
tract. Total.

Saturday .

.

Steady Steady
Very steady.

Quiet & et'dy

369

369

520
60

105
52

217
130

200
520

Monday
Tuesday...
Wednesday
Thursday..

Quiet at is adv..
Dull
Quiet & steady.

Quiet at ^ dec.

629
105
52

217
130

1,034 200 1,853
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The Visible supply of Cotton to-night, as maae up by
cable and telegraph, is as follows, Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-
turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Oct. 5), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 171,630 716,000 563,000 234,000
Stook at London 14,000 3,000 4,000 3,000

Total Great Britain stook. 185,680
btook at Hamburg 15,000
Stock at Bremen 15,000
Stook at Amsterdam.... ......
8tock at Rotterdam 200
Stook at Antwerp 3,000
Stook at Havre 28,000
Stook at Marseilles 2,000
Stock at Barcelona 23,000
Stook at Genoa.
Stook at Trieste "„."."...".

Total Continental stocks..
-

Total European stocks
"

India ootton afloat ior Europe
Amer. ootton afloat for E'rope.
Egypt. BrazlL&o. , aflt.for E'pe
Stock in United States ports..
Stook In TJ. 8. interior towns.

.

United States exports to-day..

6,000
3,000

719,000
27,000

102.000
2,000
300

3,000
110,000

5,000
65,000
10,000
17,000

572,000
17,000
40,000
1,000

9,000
83,000
4,000

31,000
14,000
20,000

287,000
11,000
32,000
1,000
200

2,000
47,000
4,000

49,000
9.0C0

10,000

95,200 341.300 219,000 165,200
280,880 1,060.300 791,000

29,000
372,000
13,000

641,432
314.209
36,638

452.200
10,000

420,000
18,000

512,631
239,761
37,073

57.000 10,000
352,000 453,000
12,000 23,000

465,598 699,414
222,393 445,710
28,109 54,966

Total visible supply 1,417,980 2,746,390 2,197,279 1,689,665
Of the above, totals of American and other descriptions are as follow*:
American—

Liverpool stook bales. 114,570
Continental stocks 74,000
American afloat for Europe. .

.

352,000
United States stook 465,598
United States interior stocks. 222,393
United States exports to-day.. 28,109 _

Total American 1,256,670 2,600,090 2.021.279 1,527,465
Eait Indian. Brazil, dc.—

Liverpool stook 57,110
London stook 14,000
Continental stocks 21,200
India afloat for Europe 57,000
Egypt, Brazil, <feo., afloat 12,000

Total East India, Ac 161,310

662,000
285,000
453,000
699,414
445,710
54,966

54,000
3,000

56,300
10,000
23,000

495,000
162,000
372,000
641,432
314,209
36,633

73,000
4,000

57,000
29,000
13,000

202,000
116,000
420,000
512,631
239,761
87,073

82,000
3,000

49,200
10,000
18,000

146,300 176,000 162,200
Total American 1,256,670 2,600,090 2,021,279 1,527,465
Total visible supply 1,417,980 2,746,390 2,197,279 1,689,665

Middling Upland, Liverpool..
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broach Fine, Liverpool?
TinneveUy Good, Liverpool. .

.

6'i 6d- 33i S3d. 3i«i. Sa^sad-
10%o. 76,po. 5716o. 640.
7i3«d. Nom'l, 4», hd. 4 78d.
77, ed. 6'8d. 6i316d. 6i4d.

6Hd 4d. 35l6d. 3 7sd.
578d. 3%d. 2i516 d. 3l6ud.

W" The imports into Continental ports the past week have
been 16,000 bales..

The above figures indicate a decrease in the cotton in
sight to-night of 1,328,410 bales as compared with the same
date of 1899, a loss of 779,299 bales from the corresponding
iate of 1898 and a decline of 371,635 bales from 1897.
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At the Interioe Towns the movement—that is the receipts

for the week and since September 1, the shipments for the

week and the stocks to-night, and the same items for *

corresponding period of 1899—is set out in detail below.
the
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The aoove totals show that the interior stocks have in-
creased during the week 52,131 bales, and are to-night 223,317
bales less than at same period last year. The receipts at all

towns have been 21,172 bales less than same week last year.

Oveeland Movement foe the Week and Since Sept. 1,—
We give below a statement showing the overland movement
for the week and since Sept. 1, as made up from telegraphic
reports Friday night. The results for the week ending
Oct. 5 and since Sept. 1 in the last two years are as follows.

October 5.

Shipped—
Vlaflt. Louis
Via Cairo ,

Via Paducah
Via Rock [eland
Via Louisville
Via Cincinnati
Via other routes, Ao.

Total gross overland
Deduct shipments—
Overland to N. Y., Boston, <feo .

Between interior towns
Inland, <feo., from South

Total to be deducted

Leaving total net overland*..

1900.

Week.

15,084
6,042
462

1.600
2,0c 9
797

1,097

27,171

2,715
3,623
1,917

8,255

18.916

Since
Sept. 1.

31,655
11,646

462
4,000
3,480
1,038
4,14&

56,426

6,444
6,213
5,318

17,975

38,451

1899.

Week.

14,745
6,782
849

8,179
3,579
1,265

35,399

3,396
349

3,9 14

7,659

27,740

Since
Sept. 1.

44,890
15,337

849

27,123
9.445

10,023

107,657

14,4^9
1,925

10,732

27,156

80,511
* Including movement by rail to Canada.

The foregoing shows that the week's net overland movement
this year has been 18,916 bales, against 27,740 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 42,060 bales,

In Sight and Spinners'
Takings.

1900. 1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Receipts at ports to Oct. 5
Net overland to Oct. 5

309,879
18,916
28,000

356,795
5^,131

408,926

39,098

880,284
38,451

140,000

1,058,735
177,766

1,236,501

79,622

284,073
27,740
28,000

333,813
58,035

397,848

52,224

1,024,373
80,511

145,000

1,249,884
Z02.527

Southern consumption to Oct. 5..

Game Into Bight during week.
Total in slgat Oct. 5 1,452,411

North'n spinners tak'gs to Oct. 5.. 153,288

la 1898 the week's movement into sight was 46S.611 bales;
in 1897 reached 384,720 bales; in 1896 was 432,710 bales and
in 1895 was 380,353 bales. The totals since Sept. 1 in the same
years were 1,451,407 bales in 1898; 1,499,309 bales in 1897;
1,794,576 bales in 1896 and 1,118,267 bales in 1895.

Quotations for Middling Cotton at Other Ma sets.—
Below are closing quotations of middling cotton at juthern
and other principal cotton markets for each dav of te week.

Week ending
Oct. 5.

Salveston...
New Orleans
Mobile
davannah...
Charleston..
Wilmington.
Norfolk
Boston
Baltimore .

.

Philadelphia
Augusta
Memphis....
8t. Louis....
Houston
Cincinnati .

.

Louisville...

CLOSING QUOTATIONS FOB MIDDLING 0OTT( ON—

Batur.

10
lOlfl
10
10
9?8
10H
lOH
l(\h
10^8
ll.
10l,«
loH
10H
10
lOig
1038

Hon.

10
10>4
10
10
10
10»4
1014
10^t
10 34
11^
ll3, 6
10>4
10 14
10
10>«
1038

lues.

10
1014
10
10'l6
10
1014
10^4
10 ?8
10*4
1118

)0he
lOi*
1014
10
10ia
lOifl

Wednes. Thun Fri.

10 10 10
1<>>4 IOI4 10H
10 10 10
loija 10 10
10 10 10
10>4 10 14 10>«
10>4 10 >4 10 'ia
10 7

8 1078 10 7n
10*4 10^ 1034
im 1118 11
1018 103, e io»«
10H« 103le 1" 316
lOH 10 >4 10V
10 10 10
10 1« lOifl 10^
10J8 10% lOifl

The closing quotations to-day (Friday) at other iportant
Southern markets were as follows.
Athens I Columbus,Mlss 10*8
Atlanta 9ib 18 Eufaula 9 7

s
Charlotte 9'8 Little Rook.... o\
Columbus, Ga. 9\ I Montgomery. .

.

10

Nashville . 10
Natchez . . lOtjg
Raleigh 10
Shrevepo ... 10

Weather Reports by Telegraph.—Reports
telegraph this evening denote that, favored by th veather,
picking has in general made excellent progree the past
week, and indications are that it will soon be fii

number of sections. With regard to the crop, m y of our
advices are apparently unfavorable. Leland,
that the yield will be very short, and further r :>rts of a
disappointing out-turn come from Alabama. I m Little
Rock we are advised that cotton shows a littl improve-
ment, but our Helena correspondent states tha ;ht> crop
will be less than last year. The marketing of iton has
m^de rapid headway.

Oalveston, Texas.—Dry weather has prevailed re and in
fact over the entire State the pist week. The tl mometer
has averaged 85, ranging from 78 to 91.

Abilene, riexas.—We have had no rain durin the week.
The thermometer has ranged from 62 to 88, avera ag 75.

Breriham, Texas.— It has been dry all the week Average
thermometer 79, highest 93 and lowest 66.

Columbia, Texas.—There has been no rain duri the week.
The thermometer has averaged 80, the highest b g lJ3 and
the lowest 67.

Cuero, Texas.—There has been no rain the pas eek. The
thermometer has ranged from 65 to 93, averaging 9.

Dallas, Texas.—It has been dry all the wee Average
thermometer 78, highest 90 and lowest 66.

Huntsville, Texax. — It has been drv all the Teek. The
thermometer has averaged 78, ranging from 66 1 )0.

Longview, Texas.—We have had no rain th past week.
The thermometer has ranged from 66 to 92, avei ,'ing 79.

Paris, lexas.—There has beea no rain duri the week.
Average thermometer 78, highest 94 and lowest .

Ntw Orleans, Louisiana.—We have had rain m one day
during the week, the rainfall being one huncbdth of an
inch. The thermometer has averaged 81. S.-pmber rain-
fall, three inches and seventy-six hundredths.
Lxberty Hill, Louisiana. —Rust did consideraV damage to

cotton two or three weeks ago and worms ha^ latterly in-

jured late cotton. Crop is about half gathereamd is being
marketed as rapidly as possible.

Shrevep >rt, Louisiana,—We have had no ra during the
week. The thermometer has ranged from 6 ;o 92, aver-
aging 81. September rainfall two inches and ighty-seven
hundredths.
Columbus, Mississippi.—Conditions are unc aiged. Dry

weather has prevailed all the week and picking a progressed
well. Average thermometer 81, highest 91, lo ^st 68. Sep-
tember raiDfdll, five hundredths of an inch.

Leland, Mississippi.—

1

'he weather has been iry and hot.

Cotton is nearly all open and picking is progroing rapidly.

The crop is very short. The thermometer kas eeraged 77'4,

the highest being 92 and the lowest 62. September rainfall

one inch and seventeen hundredths.
Vicksburg, Mississippi.—The weather has -en favorable

for picking and marketing. There has baen ut a trace of

rain during the week. , The thermometer ha averaged 79,

ranging from 67 to 92.

Waynesboro, Mississippi.— Cotton has nerly all been
picked. Rain is badly needed.

Little Rock, Arkansas.—Picking is progressii: rapidly and
crop prospects are a little better. There ha been no rain

during the week. Average thermometer 76, behest 89, low-

est 63.

Helena, Arkansas.—Cotton is opening rapi<

think there will bs much of a top crop, as
mature it. Farmers are marketing as quick/
The general opinion is that the crop will

year. Weather is too hot for pickers. W

and I do not
is too late to

as possible.

short of last

have had one

shower during the week, the rainfall being s:ty hundredths
of an inch. The thermometer has averaut* i, the highest

being 91 and the lowest 54. September rain ill three inches

and fifty- one hundredths.
Memphis, Tennessee.—The weather has In dry all the

week and picking and marketing have pro; ;s8ed actively.

The thermometer has averaged 77, ranging »m 61 '4 to 89.

Nashville, Tennessee.—Picking and mark ug are astive.
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V have had no rain the past week. The therniontpter has
mged from 55 to 88, averaging 71. September rainfall four

iches and tiftv-five hundredths.

Mobile, Alabama.—Picking has made good progress. There
as been rain on two days during the weak, to the exteat of

ttty-eight hundredths of an inch. Average thermometer
), highest 92, lowest 69. September rainfall, four inches

ad one hundredth.
Montgomery, Alabama.—The weather has been ideal for

ithering the orop. There has been rain on two days tbe

set week, to the extent of eighty-eight hundredths of an
ich. The thermometer has averaged 81 , the highest being
> and the lowest 6^. September rainfall, four inches and
fty-three hundredths.
Selma, Alabama.—Picking will soon be completed in many
^tions. The yield is quite disappointing. Rain has fallen

i three days of the past week, the rainfall being eighty five

ndredths of an inch. The thermometer has averaged 75,

inging from 60 to 90.

Madison, Florida.— It has rained on one day of the week,
te precipitation reaching fifty hundredths of an inch. The
lermometer has ranged from 72 to 97, averaging 85.

Savannah, Georgia.—We have had rain on five days of the

eek, with rainfall of four inches and ninety-two hun-
redths. Average thermometer 79, highest 96, lowest 69.

Augusta, Georgia.—There has been rain on two days of the

eek, the rainfall reaching forty-nine hundredths of an inch.

e thermometer has averaged 79, the highest being 94 and
te lowest 70.

Tharleston, South Carolina.—We have had rain on five days
the week, the rainfall being ninety-seven hundredths of an

ich. The thermometer averaged 77, ranging from 71 to 90.

Jreenuood, South Carolina.—We have had rain on one
.luring the week, the rainfall reaching forty-two hun-

dths of an inch. Average thermometer 75, highest 83,

at 68. September rainfall two inches and forty-five hun-
dths.

Ianohester Market.— Our report received by cable

t night from Manchester states that the market continues

I for both yarns and shirtings. Spinners are considered
1 be well under contract. Wt give the prices for to-day

w and have those for previous weeks of this and last

> ir for comparison.

1900. 1899.

8H lbs. Shirt- OotVn SH lbs. Shirt Oott'n
32* Oop. ings, common Mid. 32s Oop. ings, commoti Mid.
Twist. to finest. Uplds Txoist. to finest. Upldt

d. d. s. d. 8. d. d. d. d. s. d. 8. d. d.

A 31 ?i« Wa 5 3 ®7 10 523go 6 0678 4 5ifl07 3 31632
8>* 0914 5 4ifl»7 11 6»a 6 06 7a 4 6 07 3 39 \fi

14 9<S » 10 M 5 101*98 6 7&32 6 d>6 78 4 6 07 3 39|6
21 914 9 lOVj 5 9 08 419 6'3U 6li 606i& lf 4 6 07 3 338

28 93s W lOH 5 9 98 4i* 6&i» 66 I6 97H 4 8 07 4 >s S 2732

5 914 « '0»e 5 3 08 3 67, 67,„<a>738 4 9 07 6 331 3 .

2

otton Consumption and Overland Movement for
Awth of September —In consequence of the crowded con-
dion of our columns this week, we omit giving the usual
e^nsive details of the overland movement. Below, how-
etr, we present a synopsis for the month of September for

tlee years.

1899-'00.

32,502

20,738

622,783
319,076
341.021

44,484

116,000

694

6,623

889,521

506-40

1898-99.

79,651

57,812

800,866

461,415

682,063

105,427

121,000

2,597

10,875

1,129,678

8,309,881

9,439,5,^9

515 97

1897-98

G 8 overland in September bales. 44,167

34,120

697,784
E >rts In September 291,268
'• stocks on September 30 526,111

lern spinners' takings in Septemb'r
iern spinners' takings in Septemb'r
and to Canada in September (in-

90,251

114,000

1,741

Bl t North and South in September...
1 at N orth'n Interior markets Sep.30

Oa e in sight duiing September

10
11,627

982,766
10252617

crop 11235383
522-53

vernment Weekly Cotton Report.—La st of the Season-
v. James Berry, Chief of the Climate and Crop Division

e U. S. Weather Bureau, made public on Tuesday the
I raphic reports on the crop in the Southern States for

eek endiDg October 1, summarizing them as follows:

1 ept where interrupted by rains in portions of Arkansas, Okla-
and Missouri, cotton picking has progressed under exoeption-
avorable conditions, and is unusually well advanced. In the
il and eastern portions of the cotton belt the bulk of the crop

• gathered by Oot. lo. Picking is also progressing rapidly in

, except in the lower Brazos bottoms inundated by the rains of
ivious week, where the orop is almost, a failure.

M) Book for Daily Cable Records of American
fiAr Indian, Egyptian and Brazilian Cotton Statistics,
&c-The Comcelburo, Limited (tormerly Mr. John Jones),
of iverpool, London and New York, has furnished us this

wee with a copy of the thirtieth annual issue of the daily

records of the principal cotton crops of the world
wb h has just been published. New features of the present

comprise compilations covering the figures of the U. S.

Be
. of Agriculture for 26 years, weekly prices of American

cot n manufactures and a re-arrangement of some of the
tat -j relating to cotton and goods exports. The book of

course contains the usual verv full statistics of the Ameri-
can, East Indian, Egyptian, Russi'-in and Brazilian crops, the
pages being so arranged that, th 1

? daily and weekly figures for
this year as received can be inserted si le by side with those
tor the previous year. The book will be found on sale at the
office of Comtelburo. Limited, 19 Biaver Street, Now York.

Shipping News.—As snown on a previous page, the
sxports of ootton from the United States the past week have
reaohed 229,139 bales. The shipments in detail, as made up
from mall and telegraphic returns, are as follows:

Total bales.
New York—To Liverpool, per steamer Cevic, 5.R47 5.617

To Manchester, per steamers Blela, 730 Mozart 1*1 911
To Havre, per steamers Riverton, 7?5 St. Germain. 58. t33
To Bremen, per steamers Friedrich der Grosse, 2,927
Prinzess Irene, 2,599 5,526

To Hamburg, per steamer Bulgaria. 1,400 1,400"
To Antwerp, per steamers Friesland, 400 St. Cuthbert,
1,455 1,856

To Genoa, per steamer Peoonlc, 698 695
New Orleans—To Havre S»pt. v 8—Steamer Caledonia. 3,504

Sept. 29-Steamers Ben Ledi, 4 OOu; Monmouth, 13,500
... Oot. 4—Steamer Consols, 4,500 25,504

To Bremen Sept. 29—Steamers Auguste, 7,800; Imani,
10.900 18,700

To Hamburg—Sept. 29—Steamer Whitehall, 2.600 2,600
To Rotterdam— Oot. 2 -Steamer Rosalie, 611 611
To Baroelona- Sept. 28—Steamer Miguel Jover, 5,450
Oot. 4— Steamer Puerto Rioo, 3,7 25 9,176

To Malaga - Sept. 28—Steamer Miguel Jover, 1 OCO 1 .000
To Genoa-Sept. 29 Steamer Sioilla, 8.483 8,483

Galvbston—To Liverpool—Oct. 2—Steamer Oomino, 4,275... 4,275
To Hamburg—Oct. 3 Steamer Norma, 1,449 1,449

Corpus Christi, &o.—To Mexico, per railroad. 145 145
Mobile—To Liverpool—Sept. 29—Steamer Mobile. 7,022 7,022
Savannah—To Bremen—Sept. 29—Steamers George Fleming,

10.650; Labnan, 9,597; Maeoonomo, 10,856; Ursula
Bright 10,200 41.303

To Genoa— Sept. 29—Steamer Treasury, 8,700 8,700
Charleston—To Liverpool—Sept. 28—Steamer Green Jaoket,

10.6 1 ..Oct. 4-Steamer Annie, 12,100 22.721
To Hamburg- Sept. /8—Steamer Lord Kelvin, 200 200

Wilmington—To Liverpool—Oot. 3—Steamer Teresa, 12,765
Oot. 4—Steamer Wingrove 9,358 22,123

To Bremen-Sept 29-Steamer Louisa, 11,750 Oot. 3—
Steamer Alnwiok. 10,090 21,810

Boston -To Liverpool—Sept. 25—St«amer Bouemien. 5.695
...Sept. 27—Steamer Kansas, 1 000 ..S*pr. 28-Steamer
Sylvania, S 88 ...Oct. 2 Steamer Devonian. 8,572 15,855

To Yarmouth- Sept. 29—Steamer Yarmouth.. 32 32
Baltimore -To Liverpool—Sept. 25—Steamer 0«kmore, 500.. 500

To Hamburg—Sept. 25-Steamer Guernsey, 31 31

Total 229,139

Below we give all news received to date of disasters to
vessels carrying cotton from United States ports, &c.
Biela, steamer (Br.), from New York. Sept. 2 '. for Manchester, was

in coll s on Oct. 1 with steamer Eagle Point, and foundered. The
Biela had a ootton oargo of 730 bales.

Cotton freights at New York the past week have been
as follows.

m.
Liverpool, Oot...c.

Havre c.

Bremen, late Oot.c.

Hamburg e.

Amsterdam c.

Rotterdam c.

Reval, v.Br-Hame.
Do v. Hull...c.

Do v. St. Pet.e.

Genoa c.

Trieste, asked... c.

Antwerp d
Ghent,v.Antw'p. d.

Satur. Mon.

60

Sues. Wednes. Thurs.

45 50 50 50
60* 60* 50* 50* 50*

50 45 45 45 45
40 40 40 40 40
50 50 50 50 50
50 50 50 50 50
55 55 55 55 55

65 55 55 55 55
55 55 55 55 55
50 55 55 55 55
S !6 8l« s t« 816 3 i«

»aa 7:2 732 's2 7S2

50
50*

45
40
50
50
56

55
55
55
1 16

'.?2

Quotations are cents per 100 lbs. or fractions of a penny per lb.
* And 5 per cent

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stooks, &o., at that port,

Sales of the week bales.
Of whioh exporters took...
Of whioh speculators took.

Sales Amerioan....
Aotual export
Forwarded
Total stook—Estimated
Of whioh Amerioan—Est'd.

Total import of the week
Of whioh Amerioan.........

Amount afloat
Of whioh Amerioan

Sept. 14. Sept. 21.

25,000

Sept. 28

17,00042,000
800 2,900 800

2,800 400 200
19,000 18,000 12,000
4,000 6,000 2,000

42,000 27,000 2H.000
171,000 162,000 180,000
110,000 105,000 12d,000

8,000 25,000 45,000
4,000 13,000 86,000

45,000 59,000 63,000
31,000 46,000 49,000

Oct. 7.

34,990
3,330
570

28,220-
4,600

34,360
171,680
114,570
29,748
19,934

110,000
97,000

The tone of the Liverpool market for spots and futures
eaoh day of the week ending Oct. 5 and the daily dosing
prices of spot ootton, have been as follows.

Spot. Sat'day. Monday. Tuesday. Wed'day. TKursd'y Friday.

Market, )

1:45 P. m.(

Mid. Upl'ds.

Spec & exp

Irregular.

6i«

2,000
300

Steady at
<i-04 @ 8-04
advance.

Steady.

Moderate
demand.

6^9

6,000

Moderate
demand.

tiLj

7,000

Moderate
demand.

6,000
600

Moderate
demand.

67 ie

7,000

Quiet but
steady.

6718

6,000
500

Futures.

Market, {

1:45 p. m.\

Market, {
4 P. M.

\

Barely
steady at
3 04 adv.

Firm.

Barely
steady at
;J-e*adv.

Steady.

Steady at
2-04 de-
cline.

Quiet but
steady.

Steady at
l-04@?-04
advance.

Quiet but
steady.

Steady
and

uitchaugM

Quiet.
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Theprioes of futures at Liverpool for eaoh day are given

below. Prioes are on the basis of Uplands, Low Middling

clause, unless otherwise stated.

September.
Bept.-Oct...
Oct.-Nov...
Nov.-Deo...
Deo.-Jan...
Jan.-Feb
Feb.-Mch..
Mch.-Aprll.
April-May ..

May-June.

.

June-July...
July-Aug...

Sat.
Sept. 29.

12*3 1
P. M. P. M,

d.
6 23
5 61
5 3?
5 32
5 26
5 22
5 21
5 19
5 18
5 17
5 16
5 13

d.
6 16
5 62
5 40
5 33
5 28
5 25
5 23
5 50
5 19
5 17
5 16
5 14

Mon.
Oct. 1.

1:45
P.M.

5 61
5 43
5 36
5 32
5 29
5 28
5 24
5 23
5 21
5 20
5 18

4
P.M.

5 62
5 46
5:-9
5 35
5 32
5 30
5 28
5 26
5 25
5 24
5 22

Tues.
Oct. 2.

1:45
P.M.

d.

5 62
5 45
5 39
535
5 32
5 30
5 28
5 27
5 25
5 21
5 22

4
P.M.

d.

5 61
5 44
5 38
5 34
5 32
5 30
5 28
5 26
5 25
5 24
5 22

"Wed.
Oct. 3.

1:45
P.M.

d.

561
5 44
5 37
5 34
5 31
5 29
5 27
5 26
5 25
5 23
5 22

4
P.M.

5 59
5 43
5 36
5 33
5 30
5 28
5 26
5 24
5 23
5 22
5 20

Thurs.
Oct. 4.

1:45
P.M.

d.

5 60
5 44
5 38
5 35
5 32
5 30
5 29
5 27
523
5 25
5 23

4
P.M.

d.

5 61
5 45
5 40
5 36
5 33
5 31
5 29
5 27
5 26
5 24
5 23

Fri.
Oct. 5.

1:45 4
P.M. P.M.

5 63
5 46
5 40
5 36
5 33
5 31
5 29
5 27
5 26
5 24
5 22

5 61
5 44
5 37
5 34
531
5 28
26

5 25
5 23
5 22
5 20

Jute Butts, Bagging, Etc.—During the week under review

there has been a fair demand for jute bagging, with prices as

last quoted, viz.: 7%c. for 1% lbs. and 8c. for 2 lbs., standard

grades. Car-load lots of standard brands are quoted at 8@
8^c., f- o. b., according to quality. Jute butts continue dull

and nominal at l%c. for paper quality and 2%c. for bagging

quality, new crop.

BREADSTUFFS.
Fkiday, Oct. 5, 1900.

The demand for wheat flour has reached only moderate
proportions, and the fact that buyers and sellers, particu

larly in spring-wheat flours, have been somewhat apart in

their ideas of values has held the trading in check. It is

stated that Kansas mills, owing to recent large sales to ex-

porters, are sold about one month ahead of their output.

Reflecting a firmer market for the grain, the majority of the

Northwestern mills have advanced their limits. City mills

have had a moderate sale at steady prices. Rye flour has

been in fair jobbing demamd and prices have advanced.

The season for buckwheat flsur has opened, but business

thus far has been quiet. Corn meal has been quiet, and
prices have shown some irregularity.

Speculation in wheat for future delivery has continued on

a moderate scale only, but the tendency of prices has been
towards a higher basis. The shortage of the spring-wheat
crop has continued to be the principal ball factor. The
large supplies in sight, however, have had a tendency to off-

set claims of a prospective shortage and has served to hold
aggressive bull speculation in check. On the other hand,
however, present prices, it is generally conceded, discount

all favorable factors, and there has been little disposition

shown to bear the market. The advices received from Argen-
tine relative to crop prospects have been conflicting, but as a
rule have been considered less favorable. There has been some
complaint that excessive moisture has injured the crop.

European cable advices have been in the main favorable for

a better market. Advices received from the interior report

the seeding of the winter-wheat crop progressing favorably.

Business on the spot market has been moderately active.

There has been fair buying by exporters at the seaboard and
also at interior points; prices have followed futures. To-day
there was a slightly easier market early, but the loss was re-

covered on limited buying, stimulated by smaller receipts.

The spot market was about steady. Sales for export here
and at outports were 160,000 bushels.

DAILY CLOSING PRICKS OF NO. 2 BED WINTER IN NEW YORK.

Gash wheat f. o. b
Oct. delivery In elev. .

Deo. delivery In elev
March delivery In elev..
May delivery In elev

Sat.
8168
80%
82»s
85i2
85i8

Mon.
82H
80'8
83i4
86ie
85?8

Tuet.
81\
8038
82*4
85^
85Sa

Wed.
8238
80'e
8338
86»8
86i«

Thurt. Fri.
821* 82^
8078 8078
83k 83*8
8683 86I4
86i8 86

DAILY CLO8IN0 PBIOBS OF NO. 2 SPRING IN CHICAGO.
Sat. ton. Tuet. Wed. Thurt. Fri.

Oct. delivery In elev 76i« 76'8 76 1* 77 76% 77
Nov. delivery In elev 77 7734 77 1* 77*8 IT** 775a
Deo. delivery In elev 77% 78% 777

8 78*3 78k 78%
Indian corn futures have been quiet, but the undertone has

held firm. Prices have gradually advanced, the improve-
ment being most pronounced in the near-by positions. The
feature has been the strength of the immediate statistical posi-

tion. Available supplies of contracts are very moderate,
and it is not generally believed that the supplies of the new
crop will not be in a condition to freely reach contract
grades before December January. The advices from the in-

terior have reported fair receipts, but owing to a continued
good export demand there has been no important accumula-
tion of supplies. Indications have been for an early move-
ment of the new crop, although duriDg the week damage to
the crop by wet weather has been reported from some sec-

tions of the corn belt. Business in the soot market has been
active, exporters being free buyers for October and Novem-
ber shipments; prices have advanced with futures. Today
the market was quiet but steady. The spot market was
quiet. The sales for export here and at outports were 1G3,-

000 bushels.

DAILY CLOSING PRICES OF NO.

Sat.
Cash oorn f. 0. b 49%
Oct. delivers in elev 45 *s

Deo. delivery in elev 41%
May delivery in elev 40%

2 mixed OORN IN NEW YORK.
M011.
49i*
45i2

42%
41%

Tuet.
49%
46
42 14
41 13

Wed.
49%
46%
42i*
41%

Thurt.
49ia
46^a
42k
41k

Fri.

49k
46 »4

42k
41k

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tuet. Wed. Thurt. Fri.

Oct. delivery in elev 38% 39k 39% 40% 40 40%
Nov. delivery in elev 36% 37% 37% 37% 37% 37%
Deo. delivery in elev 34% 35 34% 35 25 34%
Oats for future delivery at the Western market have been

quiet, but prices have advanced. Tbe movement of the crop
has been retarded by wet weather; this, coupled with a fairly
active export demand and sympathy with the rise in values
for other grains, has resulted iu a firmer market. Locally
the spot market has been fairly active and firmer. Export-
ers have been freer buyers and the home-trade demand has
been fair. The market tc-day was quiet and slightly easier.

The spot market was less active but steady. Sales for export
were 20,000 bushels.

DAILY CLOSING PRICES OF OATS IN NEW YORK..
Sal.

2 mixed in elev 25%
2 white in elev 27%
DAILY CLOSING PRIOES OF NO

Sat.
Oct delivery In elev 21%
Nov. delivery in elev 22%
Deo. delivery in elev 22%

NO
No

Mon. Tuet. Wed. Thurt. Fri.
25% 25% 25% 26 25%
27% 27% 27% 27% 27%
2 MIXED OATS IN CHICAGO.
Mon. Tuet. Wed. Thurt. Fri.
22k 22 22k 22k 22%
22% 22% 22% 22% 22%
22% 22% 22% 22% 22%

Rye has had a limited sale at firm prioes. Barley has been
in fair demand and firmer for malting grades. Buckwheat
has been steady.
Following are the closing quotations:

Pine $2 30
Superfine 2 50
Extra, No. 3 2 60
Extra, No. 1 2 50
Clears 3 00
Straights 3 55
Patent, spring 4 20

FLOUR.
«2 40
®2 65
92 70
®2 95
®3 55
94 10
94, 90

(Wheat floor in sacks sells at prioes below those tor barrels.)
GRAIN

Patent, winter....93 85 94 10
City mills, patent.. 4 40 ®4 90
Ryeflour,supernne 3 25 93 70
Buckwheat floor 9 ....
Corn meal-
Western, etc 2 35 92 45
Brandywine 2 SO

Wheat, per bosn.— o. o.
Hard Duluth, No.l 88%»90%
N'thern Dol., No.l 85%»87%
Red winter. No. 2 80k®82%
N'thern N.Y. No.l. 83*985%

Oats—Mix'd.p.bush. 25k»28%
White 27 ®35
No. 2 mixed 25% 326%
No. 2 white 27%»28%

Corn, per bosh.— o. o.

Western mixed. 43%*49k
No. 2 mixed 44k»49k
Western yellow 47%a>49%
Western white 47%994%

Rye, per bosh-
western 55k®60
State and Jersey 55%a>60

Barley—Western 52 »64
Feeding 42 951

Government Weekly Grain Report.—Mr. James Berry,
Chief of the Climate and Crop Division of the U. S. Weather
Bureau, made public on Tuesday the telegraphic reports (the
last of the season) on the grain crops in the various States
for the week ending Oct. 1 as follows :

Weather —Rain is generally needed in the South Atlantio and east
Gulf States, and over portions of the upper Ohio Valley, lower lake
region and Middle Atlantic States, while excessive moisture, due
largely to the rains of the previous week, retarded farm work over
the region extending from Arkansas and Oklahoma northward to
Minnesota and the Dakotas. Killing frosts occurred in Minnesota
and the upper Missouri Valley, and over the northern Rooky Moun-
tain and north Pacific coast regions, the principal damage beias; that
done to late flax in Minnesota and the Dakotas. Very favorable
conditions prevailed in the west Gulf States, central Mississippi and
lower Ohio valleys, and generally on the Pacific coast.
Cokn.—East of the Mississippi River the week has been very favora-

ble for gathering corn, but in the principal corn States westward of
the Mississippi this work has been interrupted by wet weather, and
in portions of Iowa, Missouri and Kansas some damage has been done
by heavy ra'ns
Plowing.—Excellent progress has been made with plowing for fall

seeding in the States west of the Mississippi River, and in portions of
the Ohio Valley and Middle Atlantic States, but in the South Atlantio
and east Gulf States the ground has been too dry for this work.

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending Sept. 29,

and since Aug. 1, for each of the last three years have been:

*l»ivt$ at— /lour. Wheat. Corn. Oati. Rarity. (%*.

Bbl*.196lbt Bu$h.00lbi Bu»fc.66Ib» Bu»V321b» ButhASlbi Bu.66 lbs.

137.670 2,187,031 3,323.911 1,902.983 572,836 45,925

al l!waukee .

.

76.160 234,730 92,700 76,600 666.900 29,250

159.600 502,634 43,196 154,888 84,789

tflnneapolli. 2.140 1,787,620 69,710 260,710 218.200 10,870

20,708 435,618 370,851 153,400 11.500 6,211

7,100 78,891 34,052 126,467

Cleveland . .

.

92.883 201,301 277,407 ...

St. Louii .... 60,346 682.660 260.400 194,260 91.603 10,609

81.800 19.900 600.800 219,200 76,950 8.050

tantat City. 846,000 65,000 70,000

1.795.769Tot.wk.1900 484,611 6,667,812 4.921,921 8,270,007 140,214

4ame wk.'99. 428.81H 7.383,180 7,345,788 8,567,766 1.605.328 194,604

tame wk.'98. 868,768 9,696,796 4,541,986 4,670.791 l,e03.12l 876,183

iince Altf. 1.

1900 8.664,656 63,071,666 80.738,600 40.232,722 6.345.411 944,016

lot**? • •*••••• 8.928.240 60,096,194 46,749,476 41.068.836 6.883,303 1.441,905

1898 2,810.Sfl5 61,905,687 36,630,779 37,166,769 6,716,908 9,385,806

The receipts of flour and grain at the seaboard porta for

che week ended Sept. 29, 1900, follow :

F.our,
[Ucti-pti at— bbli.

yewTork 140,786
3o»ton 98,487
Montreal 16,281
Phtladelpnia 66,692
Baltimore 100,006
ilohmond 175

*ew Orleani* 11,185
Newport Newi 21.671
ialvoston
Portland, Me 4.636

Wruat,
buib,.

1,811,275
21M.X45
235,344
178.U10
263.121
2.216

269.000
144.010
82.010

Oorn,
bu>h.
088. If
207.805
275,939
199.084
438,2(!8
6.408

136.0
8.571

40,3 76

Oatl,
huth.
731,300
247.976
153,0fl0
2 8,981
3,•2.279

6.760
34.145

"a,ioo
10i.>,520

B«rU*
buih.
91,500
10.M19
44.100

"5.029

158.648
442.84."

By*.
bV»h

20,4 75
766

84.937
2.419

79.208
61.796

Total week 459,597 2.693,061 1,979,671 1.866,081
Veek 1899 482.307 2.653,147 4,0J6,1'24 2,680.83*

* Keoetpti do not lnolude grain patting through New Orietnt for forei»o

tons on through Milt of lading.
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Total receipts at ports from Jan. 1 to Sept. 29 oompare as

follows for four years:
Receipts of—

rioar bbli

.bnita

*•••••••

1900.
16,987,067

74.C 04,94:8
182.34l.922
6P.491.085
8,066.680
2,005,794

1899
15,742,770

88,662,767
144,720,917
73,281,475
6,007,527
4.520,161

1898.
11,834,394

88.860,504
150,378.404
73,852,543
3.245.857

11,191,253

Wheat.
Corn . .

.

Oati...
Barley.
«y«....

Total (train.... " 276,008,885 817,266,837 833,(H8,0fl4 290,072.444

The exports from the several seaboard ports for the week
ending Sept. 29, 1900, are shown in the annexed statement:

1897.
19.364,446

62.912 369
148,819,008
63,202,n48
7.610,864
7,521,066

Wheat. Corn, Hour,
Export* from— buth. buth. bblt.

MawYork 54M41 660,892 101,666
Boston 645,047 210,119 33.291
Portland, Me 40,376 i.bW
Philadelphia.. 263.213 666,912 83,484
Baltimore 1V3.508 324,065 16,307
New Orleans.. 188,000 i63.1!?9 2.500
Newp'rt News 144.040 8.571 21.671
Montreal 838.461 626,69:1 15.302
Galreston 128.000

buth.
88,2t)0

Peat,
bush
12,366

Oatt,
buth.

158,288
260,949
100,6e0 17,339
ltO.OOO
244,084
54,768

Barley
buth.

300
2.1,400

77,154 3\631 118.662 26,720

Total week

.

Same time '99,

2.877,310 2,5fl6.812

2,868,477 3.683.713
278.618 1,056,758
273,304 1,603,676

118,831
68,679

148.867
78.997

56.420
428,180

The destination of these exports for the week and since
September 1, 1899, is as below:

spring are being opened 10 to 15 per cent below last season's
opening prices. Flannels and blankets dull and featureless.

Domestic Cotton Goods.—The exports of cotton gooda
from this port for the week ending Oct. 1 were 6,117
packages, valued at $381,951, their destination being to the
points specified in the tables below :

-Flour. « <-- Wheat. .

Week Since Sept.
Sept. 89 1. 1900,

Week 8ine* *ei»t.
Sept. 29. 1,1900.

Corn.

—

Week Sine* «n*".

buth.
P.581,251
1,174,996

1,601

73,868

Sept. 29 1, 19C0.
bush. bvn<.

1,829,184 5.801,066
728,827 3,64 9,152

3,594 45,310
8,060 20.788
8.875 38.309

19,272 43,968

MxporUfor
meek and line*
8«pt. 1 to— bblt bblt. nieh,

0nited Kingdom 161.189 896,133 1.6<!6.d25

Continent. 65,677 150,009 660,486
8. & C America. 16,459 83,174
West Indies 80,557 76.292
Br.N.Am. Colo's 1,423 9,008
Other countries 3,311 13,843

Total 278,616 1,227,459 2,277.810 8,131,719 2,696.812 9,488.653
Total 1898-99.... 273.804 1,286.001 2,868.477 10,751,098 3,582,713 15,638,095

The visible supply of grain, comprising the stocks in

granary at the principal points of accumulation at lake and
seaboard ports, Sept. 29, 1900, was as follows:

Corn,
buth.
115.000

Wheat,
In etore at— buth.

Mew York 4,2i3,o™
Do afloat 51,000

Boston 864.oot
Philadelphia 339.000
Baltimore 1.406.000
New Orleans 679,000
Galveston l,7t3,ooo
Montreal 133,000
Toronto 25,000
Buffalo 4,146,000

Do afloat. ....

Toledo .. 1,251,000
Do afloat

Detroit 448,000
Do afloat

Chicago 18,065,000
Do afloat

Milwaukee 779,000
Do afloat

PtWUl'mftPt.Arthur 988,000
Duluth 6,386,000

Do afloat
Minneapolis 9.0c9oop
8t Louis 6,215,000

Do afloat
Kansas City 1,777,000
Peoria 10,000
Indianapolis 441,000
On Mississippi Hirer. ....
OnLakes 2,106,000
On canal and river . . . 305.000

157.00U
49,000
377,000
322,000

'58,000

367,000

882.00"

44,000

2,827,UO0

53,6c'6

Oatt,
buth.
822,000

715,006
936,100
642,000

BV*.
buth.
25,000

101 000

Barley,

24'i.OOC

20,000

252,000
1.000

372,000

l,498,'66o

222,CC0

3,184,000

247i0OO

20,000

is'.obo

37,000

49,bob
17,000
65,000

2,62l',b0O
507,000

31,000

674.000
31,000

35,uuu
668,000
18,000

1.005,003
73,uO0

9,000

'37,000

23,00t

113.000

479,000

1,000

83,6'OC

' 1?^00
8,000

" 9 fio"

7,000
1,000

"28,003

66 "'

85,000
166 0<-

4.000

10,000

20,000

18,000

368 00'

14.000

337.000
160.0C0

Total Sept. 29, 190C* 55.409,000
Total Sept. 22, 190c* 54,993,000
Total Sept. 80, 1899+ 42,132 000
Total Oct. 1, 1898+ 11, .63,000
T-'tal Oct. 2, 1897+ 21.104.000

7.492,000 11,426,000 929.000 1,464.000
7,323,000 11,059.000 809O00 784 000

12,480,000 7,328,000 709.000 1,441,000
21,406.000 5.447,000 771000 1.619 000
37,048,000 10 719.000 2.858 000 2.279,000

•Includes stocks in private elevators at Milwaukee.
+ Stocks In private elevators at Milwaukee not Included
Note—Beginning July 1, 1899, the New York Produce Exchange has chance*

its Visible Supply Statement by including stocks at New Orleans, Galveston,
Pt. William and Pt. Arthur (previously omitted) and leaving out Albany
Oswego and Cincinnati, formerly included.

THE DRY GOODS TRADE.
New York, Friday, P. M., Oct. 5, 1900.

The market during the past week has been quiet in all de-
partments. This condition is the outcome of the present atti-

tude of both buyers and sellers. The former find ready sup-
plies scanty and prices frequently above their present ideas.
The latter are carrying nothing to trouble them and are ab-
solutely indifferent towards booking orders for forward de-
liveries of any line of staple cottons on to-day's price basis.
The market for all descriptions of cotton goods is still de-
cidedly below parity with the raw material, and just now
there is no such desire on the part of jobbers or other users
to buy as would establish a further rise of moment in quota-
tions. As a matter of fact some of the advances lately made
are no better than nominal, up to date no business having
been done at them. The outlook, however, is in sellers'

favor. There is no prospect of an accumulation of mer-
chandise between now and the time when spring needs will
require attention such as would make buying easy, nor of
any such reduction in manufacturing cost as would induce
sellers to cater to buyers on any easier basis.

Woolen Goods.—In the market for men's wear woolen
and worsted fabrics business has been of an irregular charac-
ter, and again unsatisfactory in the aggregate. Sellers gen-
erally express the opinion that no improvement of any mo-
ment is likely before the elections, but this does not stop
some of them from endeavoring to force business at the ex-
pense of values, and prices have shown decided irregularity.
Fancy woolets and worsteds have suffered most in this re-

spect, some descriptions being cut from 20 to 25 per cent.
Standard staples in clays, sergep, cheviots, etc., are without
quotable change. Satinets are quiet and unchanged, over-
coatings have been dull, and in cloakings mild weather is

affecting bueiness. Dress goods are quiet. New lines for

New Yobk to Oct. 1.

Oreat Britain
Other European. ..

China
India
Arabia
Africa
West Indies
Mexico —
Central America...
South America....
Other Countries. ..

Total.

1900.

Week. Since Jan. 1

77

1,583
2,182
457
594
95
198
922

9

6,117

1,762
1,317

140,445
10,474
25,441
3,522

21,426
2,386
9,088

33,618
7,109

256,588

1899.

Week. Since Jan. 1.

2
4

125
160

2,679
561
182

"242
66
22

4,043

1,614
744

185.214
2,040

37,218
12,855
22,979
3,385
8,251

34,252
5,959

314,511

The value of the New York exports for the year to date has
been $11,294,361 in 1900, against $11,389,976 In 1899.
With the export demand poor and with home buying

limited, the market for heavy brown sheetings and drills has
still ruled strong, although the upward tendency U less

marked than of late. Fine brown sheetings are firm and
print cloth yarn goods weirheld at full prices, but demand
quiet. In bleached cotton? there have been advances of %c.
per yard in Lonsdale and Fruit of the Loom 4-4 makes and
several allied tickets, a movementwhich had been lookedfor by
the trade for two or three weeks pas^. Business in bleached
cottons has been of moderate dimensions, with the market
in clean condition. No change in cotton flannels or blankets
or wide sheetings. Denims and other heavy colored cottons
are in a very strong position, and are frequently 3^c. to %c.
higher, with sellers indifferent at the advances. Kid-fin-
ished cambrics quietly firm. In prints staples have sold
fairly without change in prices. At the close of the week
the market is in a well sold up condition in both staples
and fancy calicoes. Printed and woven patterned wash
fabrics for spring have sold freely at firm prices. Staple
ginghams are scarce and firm. There has been no demand
for regular print cloths, which are firm at 3^c. In narrow
and wide odds business has been quiet without change from
last week's prices.

Foreign Dry Goods.—This week's business in all lines of
foreign dry goods has been quiet. Dress goods show some
weakness in prices. Silks and ribbons are dull and irregu-
lar. Linens in moderate demand and tending upwards.
Burlaps still scarce and against buyers.
Importations and Warehouse Withdrawals of Dry Good*
The importations and warehouse withdrawals of dry goods

at this port for the week ending Oct. 4, 1900, and since
January 1, 1900, and for the corresponding periods of last

year are as follows:
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State awb City Bsf^fnwtNT.

MUNICIPAL BOND 8ALES IN SEPTEMBER.
An unusually limited amount of municipal bond

sales took place during September. In fact the total

of such sales is smaller than we have ever recorded for

that month, excepting only the aggregates in 1893

and 1896, when extraordinarily adverse influences

greatly disturbed the monetary conditions. Our tables

show that only $4,000,899 were sold in the month this

year, as against $7,201,593 in September 1899 and

$7,017,757 the average September total for the prev-

ious eight years. This diminutive aggregate follows

from the entire absence of any very large issues among

the disposals, the only ones of considerable size offered

(namely, $2,500,000 Sanitary District of Chicago,

$500,000 Cleveland park and $250,000 Salt Lake City

bonds,) having failed to be placed and therefore

not forming part of our tables.

The number of municipalities issuing bonds and the

number of separate issues made during September

1900 were 132 and 163, respectively. These compare

with 159 and 188 for August 1900 and 164 and 191 for

September 1899.

In the following table we give the prices which were

paid for September loans to the amount of $3,642,489,

issued by 117 municipalities. The aggregate of sales

for which no price has been reported is $358,410, and

the total bond sales for the month $4,000,899. In

the case of each loan reference is made to the page of

the Chronicle where a full account of sale is given.
September

Page. Location. Kate.
564.. Ada Co. (Idaho) Son.

Diet. No. tO 6
564.. Alliance, Ohio 5
564.. Allianoe, Ohio 4
564.. Alliance, Ohio 4
564..Arapahoe Co. (Colo.)

8ol). Dist. No. 2. ... 44
721. .Arlington Heights, O.. 5
670..Aaotin Co. (Wash.) Soh.

Dist. No. 25 5ia
664..Auburn, Ind 5
616..Bellatre. Ohio 4
564.. Bell Co., Texas 34
721..Bellefontaine, Ohio (2

Issues) 5
616.. Belleville (N. J) Sch.

Dist.No. 1 44
51 3.. Ronton Co., Ind 44
564.. Benton Co., Ind 6
616.. Birmingham, Ala 5
721. .Eond Hili, Ohio 6
7'/ 1.. Bond Hill, Onio 6
721. .Boulder Co.. Mont 5
6i6..Bridgeton, N. J 4
616. .Bristol, Va.-Tenn 5
61 6.. Bristol, Va.-Tenn 6
670.. Bristol Co., Mass 4
513. .Canton, O. (5 issues)... 4
513..Canton (8. D.) Sch. Dls. 5
6 O.. Carthage, Ohio 5
721.. Celina, Ohio 4
721..Celina, Ohio 4
564.. Cincinnati (Ohio) Sch.

Dist • 3
513..Clark8town (N. Y.) Soh.

Dist. No. 5 44
6 16.. Cleveland, Ohio 4
564..Clyde, Ohio 4
513..Cohoes, N. Y. 34
513..Columbus Grove, O 4
670. .Cooper (Tex.) Sch Dist. ..

564 Dallas Tex. (3 issues).. 4
616.. Darke Co., Ohio 6
513..Davenport (la.) School

District 4
56 4.. Delaware Co., Ohio 5
564.. Delaware Co.. Ohio
610. .Dunkirk, N. Y 3^
670..Edgewood, Pa 4
670. .Eilwood City, Pa 4*3
670 Elmore, Minn 4
721.. Klinwood Place, Ohio.. 4
7^1. .Exira (la.) Soh. Dist... 5
565.. Fairfax, Mo 6
6l7..FonddaLac, Wis 34
6 17.. French Gulch (Cal.)

Sch. Dist 7
67C..GaiioD, Ohio 44
513..Granhy.N Y 4
SO.}.. Grand Forks (N. Dak.)

Sch. Diet 4
565..Grcenburg (N. Y.) Soh.

Dist. No. 1 4
513..Greenburg (N. Y.) Soh.

Dist. No. 10 4

6T0..Hagerstown, Md 4

565. .Hamilton Co.. Ohio.... 4
617.. HattieBburg, Miss 5

Bond Sales.
Maturity.

1903 1907
1902-1916

1920
1901-1903

tl910 1920
1901-1907

1 191 0-1920
1901-1910

1920
Optional.

1901-1910

Amount. Price.

$1,500 100
35,000 112-39
2^,000 106 17
13,500 10114

75,000
669

100
10119

6,000 102
28.(00 100-107
50,000 l(i6-65
14,460 100

8,560 100-47

1901-1920
J 905
1930

1901-1910
1901-1910
1905-1915
U910-1920

1920
1902-1916

1904
1901-1910
1906-1910
1901-1910
1915-1925
1916-1920

1940

1901-1912
1920

1914-1923
1928-1931
1905-1915

"1946""
1901-1905

11905-1910
1901-1910

1901-1920
1909-1923
U910-1920

1915
1910

1901-1910
1920

1901-1910
1!)0 -1910
1903 1922

1920

1924-1925

1902-1916

1920
tl905-1920

2,500
32,450
5,' 01

250,000
1,328
1,134

20,000
80.000
1 0,000 3

15,000 ]

20,< 00
11,700
5,000
6,390

25,000
25,000

101-50
1 01-093
H'7-54
100
K90C3
K 8-55
101-68
103-975

104-526

102-88
104-46
104-20
10625
1 02-38
102-26

50,000 104-36

6,000
100,(00

9,387
36,^06
15.98S
3,000

150,000
23,500

53,000
9,3
7,-20

124,((
15 COO
10,000

.'.,« 00
15,000

1 ,t 00
2,5'

30,000

3,500
13,000
39,000

10609
110-817
10901
105-42
10075
1(0
100
106-73

102-29
105-79
102-76
100
102-25
104
100
102-50
100
10516
101-203

11107
103-57
107-27

17,500 100-60

6,000 110-37

15,000 104-29

5 000P°0-24o,uuu U0l 51
10,000 11097
27,000 101-018

Page. Location.
513. .Holland, Mich
617. .Hudson, N. Y
617. .Irion Co., Texas
617..Irvington, N. Y
5 13.. Jefferson Co., Ohio
670..Jurupa (Cal.) Sch. Dist.
566..KentOD, Ohio
670.. Kenton, Ohio
513..Kirkwood, Mo
566. .Lake Mills (Iowa) Sch.

Dist.
722..Lancaster,0. (2 Issues).
670.. Laurel, Md. (2 Issues)..
566..Lesterville, S. Dak
670. .Lima, Ohio
6i7..Luray, Va
566. .Madison, N. J
566. .Maiden, Mass
566. .Maiden, Mass
5b6.. Maiden, Mass
566. .Maiden, Mass
51 3.. Mansfield, Ohio
566. .Martins Ferry/Ohio....
566.. Martinsville, Ind
670. .Mercer Co., N. J
722. .Miami Co., Ohio (6 is-

sues)
670..Mllford (N. J.) School

Diet. No. 1
514. .Mt. Vernon, N. Y
670. .Mt Vernon, N. Y
567..Nassau Co., N. Y
670..Naugatuok, Conn
723.. Nebraska City. Meb....
670..New Britain, Conn
514. .New Castle (Pa.) Sch.

D>8t
617..New Whatcom (Wash.)

Sch. Dist. No. 1

617. .Norman Co., Minn
617.-Oakdale (Cal.) Sohool

District
514 Odessa, Minn
6 1 7.. Oklahoma City, Okla..
618. .Oxford, Miss
618. .Oxford (Neb.)Sch. Dist.
567..Paulding Co., Ohio (3

issues)
567. .Polk Co., Iowa
671. .Polk Co. (Ore.) Sohool

Dist. No. 2
618..Portlan I, Ore
56^.. Princeton. Ind
724.. Raritan Twp. (N. J,)

Sch. Dist
671..Bed Bank (N. J.) Sch.

Dist
724. .River Falls. Wis .

671..Riverside (Cal) School
Dist

671.. Saginaw, Mich. (2 is-

sues)
671. .St Helena (Cal.) Soh.

Dist,

567.. Salt Rock and Big Is.

Twp., Ohio
567. .Sandusky, Ohio
724. .Shawano, Wis
672..S>ut. Bend, Ind
568..8outh Haven, Mich
6 18.. South Portland, Me
672..StooktOD, Cal
5l5..8towe Township (Pa)

Sch. Dist
672..TirhD, Ohio
56S..Utica, N. Y
618..Van dei grift Heights

(Pa.) Sch. Dist
568..Vineland, N. J
515..Volney, N. Y
619..Walden, N. Y
672.. Watertown, N. Y
515..WaupaoaCo , Wis
672..Whitehall (Mont.) Soh.

Hist. No. 4
515. .White Plains, N. Y
568. .Whiting, Ind
515..Yonkers (N. Y.) School

District
619..Youngstown, Ohio......
6l9..Youngstown, Ohio.. ....

619. Youngetown. Ohio
619..Yuba (Cal.) Sch. Dist..

30

Bale.
4
4
4
3
5
7
4
4
4

4
5
4
6
4
44
34
34
34
34
34
5
5
4
4

4
5
4
34
4
5
34

34

44
44

5
6
5
6
5

5
34

5
6
4

5
4
34
4
4
34
4

4
6
4

5
4
4
34
5
4

5
34
5

34
5
5
5
6

Maturity.
1911
1920

t 1905-1940
"1917
*1906
*1904

1901-1910

1 19104920

1910
1901-1910

1940
Optional.
1913*925
U920-I930

1920
1920

1901-1905
1901-1910
1901-1907
1902-1911

1902-1908
1901-1910

1902-1911
1921-1923

1903
1930

1905-1919
1920

1S05-1929

11910-1920

U910-1920

1905
1930

tl90f-1920
1912-1920

U910-1920
1910
1920

1905-1911

1906-1935

1911-1920

1901-1910

1901-1920

1901-1908
1910

1905-1919

" 193*6"

'

1901-1946

1 1905-1920
1901-1903

1902

U905-1920
1929

1903 1922
1915

1901-1904
1905-1909

1915
1910-1919
1902-1915

1914-1920
1902-1906
19U2-1904
1901-1902
1901-1910

Amount.
$10,000
10,000
20,500
50,000
15,000
1,500

19,0"0
1,900

17,000

10,300
6,500

45,000
2,000

50,000
30,000
10,000
15,000
5,000

10.000
7,000

50,000
10,000
12,500

100,000

Price.
102-37
111-59
102-439
100
102-73
110143
102-052
100*52
101-33

100-485
106-30
100-546
100
101-57
101-50
ICO
105-076
100-516
101-316
100-906
105-50
101-71
100-80
101

9,100 102-53

3,000
30,000
60,000

) 65,000
30.0
44,000
50, u00

101
126-167
101-39
10607
106-75
100
102-916

18,000 101-91

43,000
30,000

26,000
J- 00

150,000
20,< 00
4,000

78,400
300,000

2,500
25,000
15.000

100-58
100

101057
100
102-85
105
101-90

104-145
100075

104-44
103-86
106

7,000 100

60,000
6,500

40,000

10,000

24,000

20,400
9.0O»

15,000
5,000
18,000
18.000
52,000

107
102-10

102-277

101-87

10218

100-54
103-24
100
1 04-30
103-25
102-59
100-22

10.000 10205
l.OiO 102-25
500 100

3,000
25,000
39.000
11,000
6.34.4

13,500

103
106-50
107-27
105
103-53
102-48

12,000 106-875
50,000 103-079
24,000 108-36

56,000
2,590
740
225

15,000

103-925
106-41
102-87
100-35
107-30

Total (117 municipalities, covering 148
separate Issues) $3,642,489

Aggregate of sales for whloh no prioe has
been reported (15 municipalities, cover-
ing 15 separate issues) 358,410

Total bond sales for September 1900 $$4,0C0,899
* Average of dates of maturity, t Subject to call in and after the

earlier year and mature in the later year. $ Not including $4747000
of temporary loans reported and which do not belong in the list.

11 Taken by sinking fund as an investment. ! And other considera-
tions.

Id the Chronicle of Sept. 8 1900, page 512, a

list of August bond sales amounting to $7,070,467 will

be found. Since the publication of that statement

we have received the following additional reports.

Additional August Bond Saxes.

Page. Location. Rate. Maturity.
564..Chaves Co., N. Mex.... 6 U91Q-1920
6l7..Fostoria, Ohio 4 i<)21

567.. Port Chester. N. Y 34 1903 lpl8
61 8.. Red Lodge, Mont 5 tl910-1920
618. .Thief Rtv. Falls(Minn.)

Sch. Dist. No. 57 7 1910

Amount. Price.
$5,000 §10304
8,867 103-55

16,000
10,000

103-04
10105

2,500 105

Total additional sales for August $42,367

These additional loans will make the total sales

(not including temporary loans) as reported for August

1900 amount to $7,112,834.

,
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Bond Proposals and Negotiations this

week have been as follows :

Adams County, 111.

—

Temporary Loan.—This county has
borrowed from Quincy banks the sum of f23,000 in anticipa-
tion of the collection of taxes at &% interest.

AUentown, Pa.—Bond Sale.—On September 24 $64,000
3%% refunding school bonds were awarded, $10,000 to the
AUentown Manufacturing Co. at 104*29 and $54,000 to the
Lehigh Valley Trust & Safe Deposit Co., AUentown.
Arlington Heights, Ohio.

—

Bond Sale.—On September 28
the $669 76 5% 1-7-year (serial) street-improvement bonds
were awarded to W. R. Todd & Co., Cincinnati, at 101-19

and accrued interest. For description of bonds see Chroni-
cle Sept. 1, p. 460.

Barnes (Iowa) School District.—Bids Rejected—Bond
Offering.—The bids received September 10 for the $5,000 4#
school-house bonds were not satisfactory and were rejected.
Proposals will again be received for the same until Nov. 1,

1900. Bonds are in denomination of $500, dated Oct. 1, 1900.

Interest will be payable at the Barnes City Bank. W. D.
Taylor is Secretary of the district.

Bellefontaine, Ohio.—Bond Sale.—On September 25 the
$8,560 5% improvement bonds were awarded to The Lam-
precht Bros. Co., Cleveland, at 100*47. For description of
bonds see Chronicle Sept. 15, p. 565.

Bemidji, Beltrami County, Minn.—Bond Offering.—Pro-
posals will be received until 2 p. m., October 13, by the Vil-
lage Council—F. E Dudley, President—for $25,000 5% 15-year
public-improvement bonds. Securities are issued under au-
thority of Chapter 200, General Laws of 1893. They are
dated Oct. 1, 1900. Interest will be payable semi-annually at
the Chase National Bank, New York City. A draft or certi-

fied check for $500 must accompany proposals.
Bond Hill, Ohio.—Bond Sale.— On September 17 the

$1,328 30 6# 1-10 year (serial) Garfield Avenue bonds were
awarded to Rudolph Kleybolte & Co., Cincinnati, at 109*003,

and the $549 50 Myrtle Avenue and $585 20 Oakland Avenue
6g 1-10-year (serial) improvement bonds to Seasongood &
Mayer, Cincinnati, at 108 55. For description of bonds see
Chronicle August 25, p. 408.

Boulder County, Colo.—Bond Sale.—The sale of $20,000 5%
5-15- year (optional) bonds to Longmont investors at 101*68 is

reported.
Butte, Neb.—Bonds Voted.—The issuance of $2,000 6# 10-

year school-house bonds has been authorized. Securities are
dated Sept. 1, 1900.

Canandaigna, N. Y.—Bond Sale.— On October 1 the $15,000
4£ 2-11-year (serial) gold water bonds were awarded to John
A. Cantwell, Utica, at 103 49—an interest basis of about
3*40#. Following are the bids :

J. A. Cantwell, Utlca 103*49
Geo. A. W bite Jr., New York. . .103-19
Seasongood & Mayer, Cincin 103-06

For description of bonds see Chronicle Sept. 22, p. 616.

Cass County, Ind.—Bonds Refused.—Farson, Leach & Co.,
Chicago, have refused to take the $195,840 gravel-road bonds
awarded to them on Aug. 6, 1900. This action was taken, it

is reported, upon the advice of the firm's attorney, who stated
that the " special assessment laws of Indiana were in such an
unsettled state that the bonds were considered unsafe."
Celina, Ohio.—Bond Sale.—On September 19 the $25,000 i%

light plant and $25,000 \% highway-improvement bonds were
awarded to Feder, Holzman & Co., Cincinnati, at 102*38 and
102*26, respectively. For description of bonds see Chronicle
August 25, p. 409.

Champaign County (P. O. Urbana), Ohio.—Bond Offer-
ing.—The County Commissioners will sell at 2 p. M., Nov. 1,

1900, $13,320 5% bonds as follows :

$9,000 infirmary improvement bonds, in denomination of $900.
2,520 Dugaii ditch bonds, in denomination of $420.
1,800 Ford ditch bonds, in denomination of $300.

The above bonds are all dated Nov. 1, 1900, and the inter-

est will be payable semi-annually.
Chicago (111.) Sanitary District.—Bid Rejected—Bond

Sale.—The board of trustees have rejected the syndicate bid
of 100*10 made September 26 for the $2,500,000 H 1-20-year
(serial) bonds and re- advertised the same for sale on October
3, at which time they were awarded to a syndicate com-
Eoeed of the New York Security & Trust Co., W. J. Mc-
•onald & Co., Chicago, Blair & Co., New York, and Feder,

Holzman & Co., Cincinnati, at 101*114—an interest batis of
about 3 81%. For description of bonds see Chronicle Sept.

22, p. 616.

Cleveland, Ohio.—Bids Rejected.—E. D. Shepard & Co.,

New York, the highest bidders on September 20 for the
$500,000 4<S park bonds, refused to take the same unless the
constitutionality of the Act under which the bonds were
issued had been passed upon by the courts. The Park Board
thereupon rejected all bids for*the bonds.
Cohoes, N. \.—Bond Offering.—Miller Hay, City Chamber-

lain, gives notice that he will sell at public auction at 12 M.,

October 13, $18,438 26 3%% public improvement bonds. Se-
curities are dated Oct. 1, 1900. Interest will be payable Jan-
uary 1 and July 1 at the Central Trust Co., New York City.
Principal will mature $8,438 26 on Jan. 1, 1926, and $10,000
on Jan. 1, 1927. Authority for the issuance of these bonds
will be found in Chapter 227, Laws of 1898, and Chapter 550,

Laws of 1899.

Columbus, Ohio.—Temporary Loan.—The city has ar-

ranged with the First National Bank for a loan of $50,000 lor

the street lund at 4%£ interest.

Lamprecht Bros. Co., Cleve 103*00
F. H. Hamlen, Canandaigua 100

-00

Bond Sale.—The Sinking Fund Trustees have taken an
issue of $50,000 4<g 20-year Sciota River dam bonds.
Concord, N. H.—Bond Sale.—On October 1 the $3,000 3%

133^- year (average) sewer bonds were awarded to local in-

vestors at prices ranging from par to 101.

Connellsyille, Fayette County, Pa.—Bond Offering.—Pro-
posals will be received until 12 M., October 12, by Chas. M.
Hyatt, for $75,000 3%% 3-20-year (optional) sewer bonds. In-

terest on these bonds will be payable pemi-annually. A cer-

tified check for $500, payable to I. W. Rutter, Borough Treas-
urer, will be required with each bid. The net indebtedness
of the borough on March 1, 1900, was $34,655 40. The as-

sessed valuation is $2,039,484 and the population is estimated
at 9,000.

Convoy, Ohio.—Bond Offering.—Proposals will be received
until 12 m., October 13, at the law office of Saltzgaber &
Hoke, 108 East Main Street, Van Wert, Ohio, for $3,000 5%
public-building bonds. Securities are in denomination of

$750, dated Sept. 1. 1 900. Interest will be payable semi an-

nually at the Convoy Bank of Convoy. Principal will mature
$750 yearly on September 1 from 1903 to 1906, inclusive, the
bonds maturing in 1906 being subject to call after Sept. 1,

1901. A certified check for $200, payable to A. J. Smith, Vil-

lage Clerk, must accompany proposals.

Defiance, Ohio.—Bond Offering.— Proposals will be re-

ceived until 12 M., October 8, by J. J. Malley, City Clerk, for

$22,000 £% refunding bonds. Securities are in denomination
of $1,000, dated Sept. 1, 1900. Interest will be payable
March 1 and September 1 at the office of the City Treasurer.
Principal will mature one bond each six months from March
1, 1910, to Sept. 1, 1920, inclusive. A New York draft for

$500, payable to the City Treasurer, must accompany pro-

posals. Accrued interest must be paid by purchaser, who
must also furnish blank bonds free of charge to the city.

Delaware County, Ind.

—

Temporary Loan.—This county
has borrowed $5,000 from Samuel C. Cowgill, Summitville,
at 5*166$ interest and a premium of $5. Loan will mature
in 14 months.
Del Monte School District, Monterey County, Cal.—

Bonds Not Sold.—No satisfactory bids were received on
September 15 for the $6,000 5% refunding bonds offered for

sale on that day.
Denver, Colo.

—

Bond Sale.—Press dispatches state that the

$4,700,000 water bonds mentioned in the Chronicle June
30 have been sold to Denison, Prior & Co., Cleveland.
East Liverpool, Ohio.—Bond Sale.- On October 1 the $10,-

000 6$ 1-5 year (serial) sewer bonds were awarded to Rudolph
Kleybolte & Co., Cincinnati, at 105*71—an interest basis of

about 3 943%. Following are the bids :

R. Kleybolte & Co., Cincin 106-71 I Denison. Prior & Co., Cleve 104-71

W. J. Hayes & Sons, Cleve 106*63 | Potter's Nat. B'k. E. Liverpool.l04-f88
Lamprectat Bros. Co., Cleve 106*167 1 W.R.Todd & Co.. Cincinnati.. 104*60
Feder, Holzman & Co.. Cincin. . .105-012 1

For description of bonds see Chronicle Sept. 29, p. 670.

Edmonton, Alberta, N. W. T.

—

Debenture sale.— On Sept-
ember 25 the $25,000 5% debentures were awarded to GK W.
Wood & Son, Toronto, at 104*044. Securities mature thirty
years from May 6, 1897. For description of debentures, see

Chronicle Sept. 1, p. 460.

Elmwood Place, Ohio.—Bond Sale.—On September 19 the
$15,000 H 10-year refunding bonds were awarded to W. R.
Todd & Co., Cincinnati, at 102*50—an interest basis of about
3*7C#. For description of bonds see Chronicle Aug. 18, p. 357.

Exira School District, Audubon County, Iowa.—Bond
Sale.— I. N. Wilson, Geneseo, 111., has purchased an issue of
$1,500 5$ bonds at par. These bonds were originally offered
for sale on July 16, and a description of the same will be
found in the Chronicle July 14, p. 97.

Eishkill Landing, N. Y.—Bond Offering.—Proposals will

be received until 12 m., October 15, by Morgan H. Hoyt, Vil-

lage Clerk, for $100,000 sewer bonds. Securities are to be
sold at par to the person offering to take them at the lowest
rate of interest. They are in denomination of $1,000. Inter-

est will be payable semi-annually at the office of the Village
Treasurer. Principal will mature $2,000 yearly from 1905 to

1929, inclusive. Either cash or a certified check for $2,000
must accompany proposals. The village has no indebtedness
at present. The assessed valuation is $1,640,000 and the pop-
ulation is estimated at 4,500.
Galesbnrg, 111.—Bond Sale.—The $40,000 4% electric-light

bonds offered for sale on October 1 were awarded to N. W.
Harris & Co., Chicago, at 104 78 and blank bonds—an inter-

est basis of about 3-§2%%. For description of bonds see

Chronicle Sept. 29, p. 670.

Gaylord, Otsego County, Mich.—Bond Offerinc.—Propo-
sals will be received until October 15 bv Harry T. Glezen,
Village Clerk, for $7,500 5% 10-year funding bonds. Securi-
ties are in denominations of $1,000 and $500, datad Nov. 1,

1900. Interest will be payable semi-annually. The bonded
debt of this village is at present $15,500. The assessed valu-

ation is $399,275 and the population about 1.800.

Indianapolis, Ind.—Temporary Loan.—On September 29

this city borrowed until December the sum of $70,000 from
the Merchants' National Bank at 3% and $1 premium. Fol-

lowing: bids were received
Central Trust Company ?'5°?
Fletcher's National Bank 5*00£

Merchants Nat. Bank ($1 prem.)..3'00<f
Union Trust Company 3'3b%
Capital National Bank 3'40^

Kellogg School District No. 31, Wabasha County, Minn.
—Bond Uftering.—Proposals will be received until 8 P.M.,

October 12, by the Board of Education—W. H O'Brien,

Clerk—for $4,000 H 1-10 year (serial) bonds. Securities are
in dent mination of $100, dated O^t. 15, 1900.
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Kirkland Union Free School District No. 4, Oneida
Connty, N. T.—Bond Offering.—This district will sell at 10

A. M., October 8, at the office of L. M. Martin in Clinton, an
issue of $5,500 4# bonds. Securities are in denomination of

$500 and will mature one bond yearly on June 15 from 1901

to 1911, inclusive. The bonded debt of the district at present

is $22,500 and the assessed valuation of real estate in 1^99 was
$642,440.

La Crosse, Wis.—Bond Sale.—Local papers report the

saleof $39,000 5 per cent bonds to the National Bank of La

Lancaster, Ohio.—Bond Sale.—On September 17 the $3,000

5% High Street assessment and $3,500 5% North High Street

assessment bonds were awarded at 106'30. For description

of bonds see Chronicle Sept. 1, p. 461.

Lewiston (N. Y.) Union Free School District No. 1.—
Bond Offering.—Proposals will be received until 3 p. m., Oct.

13, by Dr. T. A. Kerr, Secretary of the Board of Education,
for $10,000 4% registered school bonds. Securities are dated
Nov. 1, 1900. Interest will be payable semi-annually at the

Bank of Niagara, Niagara Falls. Principal will mature one-

twelfth yearly, beginning Nov. 1, 1901. A certified check
for 2g of the amount of bonds bid for, payable to the above-
named Secretary, must accompany proposals. The district

has no bonded indebtedness at present. The assessed valua-

tion for 1900 is $344,429.
Lnverne, Minn.

—

Bond Offering.—Proposals will be re-

ceived until October 10 by the Common Council for $10,000

5% sewer bonds which were authorized at the election held
July 10. Securities are in denomination of $1,000; interest

payable at the office of the Village Treasurer. Principal will

mature 20 years from date of sale. Securities are issued pur-
suant to sections 1232 to 1238, inclusive, Chapter 10,

and Section 1224, Sub-division 11, Chapter 10, General
Statutes of the State of Minnesota, 1894. Assessed valuation
of the village is $629,451; real valuation is reported as $1,888,-

353; population 1900, estimated, 2,450, and the total debt, in-

cluding this issue, $52,500. The official circular states that
the village has never defaulted in the payment of principal
or interest on bonds, nor has the legality of any issue of the
corporate bonds ever been questioned. E. C. Schwartz is

Village Recorder. These are the bonds sold August 25, but

the advertisement published in a St. Paul paper was found to
be defective, necessitating a new sale.
Marshall School District No. 1, Calhoun Connty, Mich.

—Bond Offering.—This district will sell at private sale an
issue of $25,000 i% school bonds. Securities are in denomina-
tion of $500, dated Oct. 1, 1900. Interest will be payable
semi-annually at the Fourth National Bank, New York City.
S. F. Dobbins, Director, may be addressed on the subject.
Miami County, Ohio.—Bond Sale.—On September 22 the

Piqua National Bank was awarded $9,1C0 5# ditch-improve-
ment bonds at 103"53. Bonds are as follows :

$2,000 Day ditch bonds, maturing $200 each six months beginning Jan. 1. 1901.
1,700 Duncan-Lake ditch bonds, maturing $500 Jan. 1, 1901, and $400 each

six months thereafter.
1,200 Switzer ditch bonds, maturing $300 in January and July, 1901, and $200

each six months thereafter.
1.200 Hetzler ditch No. 162, maturing $2(0 each Bix months beginning Jan. 1,

1901.
1,800 Emmons ditch No. 150A, maturing $200 eaeh six months beginning Jan,

1, 1901.
1,200 Weaver ditch bonds, maturing $200 Jan. 1 and July 1, 1901, and $100 each

six months thereafter.

All bonds are dated July 1, 1900. Interest will be payable
semi-annually at the office of the County Treasurer.
Mississippi County (Mo.) Levee District No. 1.—Bids

Rejected.—All bids received October 1 for the $100,000 5%
10-20-year (optional) levee bonds were rejected.
Monroe, Ga —Bond Sale—The $10,000 Q% school bonds of-

fered for sale on September 15 have been awarded at a price
said to be above par. For description of bonds see Chroni-
cle Aug. 25, p. 410.

Monterey School District, Monterey County, Cah—Bonds
Not Sold.—All bids received September 15 for the $20,000 5%
refunding bonds of this district were rejected.
Montpelier, Vt.—Bond Sale.—All bids received September

25 for $45,000 school and bridge bonds were rejected and the
bonds sold at private sale to the National Life Insurance Co.
on a basis of 3-20$. Securities are dated Oct. 1, 1900, and
will mature in 20 years, subject to call after 10 years.
Moosomin (N. W. T.) School District.—Debenture Sale.—

On September 27 the $5,000 i%% 1-20-year (serial) debentures
were awarded to the Central Canadian Loan & Savings Co.,
Toronto, at lOO'lO. Following are the bids :

Central Canadian L. & S. Co $5,005
A. L. Drummont, Kingston 4,900
Osier, Hammond & Manton 4,820

G. W. Wood&Son, Toronto $4,800
E. E. Webb, Quebec 4,760
Confederatl'n Life Ass.,Win'peg 4,686

NEW LOANS.
#100,000

MUSCATINE, IOWA,
WATER-WORKS BONDS.

Notice of Bond Sale.
Public Notice is hereby given that the City Coun-

cil of the City of Muscatine, Iowa, and the Board of
Water-Works Trustees of the said city have or-

dered the sale of the One Hundred Thousand Dol-

lars of Water-Works Bonds of the said City of Mus-
catine which were authorized by a vote of the oual-

ifled voters of the said city to secure the payment
of the purchase price of the plant of the Muscatine
Water-Works Company.
Election on the proposition of purchase of the

said Water-Works plant was held on July 10th>

1900, and the result of the vote at said election was
1,078 votes in favor thereof and 240 against the
proposition. This will be the first issue of bonds on
the said plant.

The bonds will be issued as follows:

Eighty bonds of $1,000 00 each and it) bonds of
$500 00 each, so arranged that $2,500 00 of the prin-
cipal will become due and payable each six months
after issue. Interest will be evidenced by coupons
payable semi-annually, and under the law author-
izing this issue the city cannot pay in excess of five

per cent.

Bonds will bear date of December 4th, 1900, and
the interest will be due and payable each six months
thereafter in Chicago or New York, as; the success-
ful bidder requests.

The successful bidder shall furntsh, free of ex-
pense to the city, the blanks for this issue of bonds,
Each bid filed hereunder will be on blanks to be

furnished by the City Recorder, and will include
three separate and distinct bids on this bond issue :

at 4 per cent interest ; at 4Ji per cent Interest ; and
at 5 per cent interest.
Each bid will be accompanied In a separate en-

velope by a certified check or certificate of deposit
upon some bank in the Citv of Muscatine for the
S'.m of $2,0 JO 00, nayablft to tbe order of the City
Treasurer, to be forfeited if the successful bidder
hereunde- fails to enter Into a contract to take the
boods within fifteen days after the award of the bid
to him.
Each bid will be enclosed in an envelope and

marked "Bid on water bonds." Bids will be filed
with the City Recorder on or before 7:30 o'clock P. M.
on October 18th, i»-o.
Tbe right to reject any or all bids Is reserved.
For any further information regarding the pro-

proposed bond issue above, address B. Schmidt,
Mayor.
Dated Muscatine, Iowa, this 24th day of Septem-

ber, A. D. 1900.

THE CITY OF MUSCATINE, IOWA,
Bt B Schmidt, Mavor.

Attest: Beut C. Bknham.
City Recorder.

THK BOARD OF WATER-WORKS TRl'STEKS,
By W. L. Roach, Chairman.

Attest: T. R. Fitzqkhald. tecretary.

SKA I,

INVESTMENTS.
N. W. HARRIS & CO.,

BANKERS.
New York. Chicago. Boston.

Deal in Bonds of
Railroad, Street Rail-
way, Gas and Electric

IAght Companies.
Government and Mu-
nicipal Bonds Bought
and Sold.

Issue Travelers'

Letters ofCredit
AVAILABLE IN ALL

PAETS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St.,
(Bank

B
°
u
,

1I§f™f
erce New York.

Cable Address:—SABA.

Investment Securities
FOR

SA¥INGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NEW YORK.
PHIUL, - .

- 1 NASSAU STREET.
- 112 SO. FOURTH ST.

ADAMS & COMPANY,
BANKERS,

DEALERS IN

INVESTMENT BONDS.
Members of Boston StockSExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON.
Monadnook Building. <j() Devonshire

MUNICIPAL
RAILROAD BONDS
CORPORATION »**!*#«

Choice Issue*.

Street Railway and Gas Companies.

L.1ST OR APPLICATION.

INVESTMENTS.

MUNICIPAL,
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4M TO 6*.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.
BANKERS,

71 BROADWAY, NEW YORK.

AGENTS FOR THE
ANGLO-AMERICAN BANK, Ltd.,

Charing Cross, London.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street. New York.

STATE, CITY & RAILROAD BONDS.

James N. Brown & Co.,
BANKERS,

No. 62 CEDAR STREET, NEW YORK.
Dealers in Covernment, Municipal, Rail*

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y. Stock Exchange.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street

BOSTON.
WE DEAL. IN

SOUTHERN AND WESTERN
SECURITIES.

ROSENBERGER & LITERMORE.
(Specialists In Southern and Western Bonds.)

31 NASSAU STREET, - NEW.YORK.
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Muscatine, Iowa.—Bond Offering.—Proposals will be re-

ceived until 7:30 P. M., October 18, by Bert C. Benhan), City

Recorder, for $100,000 water bonds. Eighty bonds are in de-

nomination of $1,000 and forty of $500 each, dated Dec. 4,

1900. Interest will be payable semi-annually in Chicago or

New York, at the option of the successful bidder. Principal

will mature $2, 500 each six months. Each bid must be made
on blanks to be furnished by the City Recorder and will in-

clude three separate bids, one for bonds bearing 4% interest,

one at 4)4.% and one at 5%. Each bid must be accompanied,

in a separate envelope, by a certified check or a certificate of

deposit upon some bank in Muscatine for $2,000, payable to

the City Treasurer.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

Nebraska City, Neb.—Bond Sale.—This city, according to
local papers, has entered into a contract with Spitzer & Co.,
Toledo, for the sale to that firm of $44,000 5% 20-year bonds
to refund a like amount of 7 per cents now subject to call.

New flaTen, Conn.—Bond Sale.— On October 1 the $185,000
Z%% 20 year bridge, $200,000 %y2$ 5, 10, 15 and 20-year
street-paving and $480,000 3}4% 5-24-year (serial) school
bonds were awarded to Harvey Fisk & Sons and Vermilye &
Co., New York City, at 103-57—an interest basis of about
3'20# Following are the bids :

$185,000
Bridge

Bonds.
Harvey Fisk & Sons, }

Vermilye & Co.. New York, 5

N. W. Harris & Co., New York
Farson, Leach & Co., New York
Street. Wykes & Co., New York
E. D. Snepard & Co., New York
R. L. Day & Co.. Boston
New Haven Savings Bank 106-26
Connecticut Sav. Bank. New Haven 105-32
Thompson. Tenney & Crawford, N. Y... 104-529
Adams & Co.. Boston
H. C Warren & Co., New Haven 104-09

New Haven Trust Co..
{

g

ue
J
9
^; ;;;;;;; ;;;;;;

For description of bonds see Chronicle Sept. 29, p. 671.

$2O0,C0O
Street

Bonds.

1180,000
School

Bonds.
Entire

865,000.

183-57

103-333
10.3-16

10303
102-91
102-63

102-63

103 :i26
104-276

Neck, Jasper County, Mo.—Bonds Registered.—An issue

of $2,0(0 5% 10- year bonds has been registered by the State
Auditor. Securities are in denomination of $500, dated Aug,
1, 1900. Interest will be payable at the National Bank of
Commerce, St. Louis.

Niles, Ohio.—Bond Offering.—Proposals will be received
until 12 M., October 15, by Jno. L. McDermott, City Clerk,
for $42,000 4>A.% naving bonds. Securities are in denomina-
tion of $l,0tU, dated Oct. 1, 1900. Interest will be payable
semi annually. Principal will mature yearly on October 1,

$8,000 in 1901, 1902 and 1903 and $9,000 in 1904 and 1905. All
bids must be unconditional and must be accompanied by a
certified check for $1,000. Accrued interest is to be paid by
purchaser.
Oberlin, Ohio.—Bond Sale.—On September 21 two bonds,

one for $780 and one for $580, were awarded to the Oberlin
Bank Co. at 101-47. Securities are dated Sept. 18, 1900, and
will mature in one year. Interest will be payable annually
at the rate of 6£.

Oeonomowoc, Wis.—Temporary Loan.—This city has bor-

rowed $3,000, one-half from the Bank of Oeonomowoc and
one- half from the First National Bank of the same place.

Loan tears 5 per cent interest and will mature February
5, 1901.

Paris, 111.

—

Bonds Authorized.—The City Council has
authorized the.iseuance of $7,200 East Court Street paving
bonds.
Perry County, III.—Bonds Not Sold.—The $175,000 4% re-

funding railroad-aid bonds mentioned in the Chronicle
September 1 were not sold on September 10, as offered. We
are advised that the proposition to issue these bonds will be
submitted to a vote of the people at the November election,

as originally intended, and that they will be again offered

for sale if the result is favorable to the bonds.

Port Cheater, N. T.—Bond Sale.—On October 1 the H 1-

year assessment bond of $1,125 was awarded to the Port
Chester Savings Bank at par and accrued interest. For de-

scription of bonds see Chronicle Sept. 29, p. 618.

Portsmouth, Ohio.

—

Temporary Loan.—The city has ar-

ranged to borrow $1,000 from W. J. Brown for use of the
sewer fund and $5,000 from Samuel Reed for the street-im-

provement fund.

INVESTMENTS.

DENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

SEND FOR LISTS.

8 Exchange Place, Boston.

121 Euclid Avenue, Cleveland.

Perry, Coffin & Burr,

INVESTMENT BONDS,

6o State Street,

BOSTON.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 Milk Street, BOSTON.
Denver. San Francisco.

A. R. MACFARLANE&CO.
BANKERS AND SMOKERS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act as agents for non-resident property owners and
investors.

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HEAD OFFICE:
24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

MUNICIPAL BONDS"

John Nuveen & Co.>
INVESTMENT BANKERS,

1st National Bank Building, Chicago
Correspondence solicited.

Reference, First National Bank, Chicago.

MUNICIPAL BONDS.
Securities Netting from zy2 to 6%

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 18a Dearborn Street,

CHICAGO.

Western Union Teles^arjh Co.

{NEW ISSUE)

50-Year Gold 4M Bonds
FOR SALE BY

Farson, Leach & Co.,

85 NASSAU ST., NEW YORK.

FREDERICK J. PEARSON
MEM. A. I. E. E.

CONSULTING ENGINEER.
Electrical, Mechanical, Hydraulic. Expert reports

and examinations on Western properties for
investors and corporations.

Sheeley Buildinir, - OMAHA, NEB.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238*240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY NEW YORK.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank fildg.,

CHICAGO.

T. B. POTTER,
MUNICIPAL and oriKinQ
CORPORATION °UNU8 »

172 Washington Street,

CHICAGO, - - - ILLS.

LIST ON APPLICATION.

F. R.FULTON & CO.,

Municipal Bonds,
171 LA SALLE STREET,

CHICAGO.
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Raritan Township School District, Hunterdon County,

N. j _.Bond Sale.—This district, located at Flemington, has

eold at par to residents of the township an issue of §7,000 H
bonds. Securities are in denomination of $500, dated Oct. 1,

1900. Inten st will be payable semi-annually at the Hunter-

don County National Bank, Flemington. Principal will

mature in from five to eleveD years.

Rrd Bank (N. J.) School District—Bids —Following are

the bids received September 27 for the $60,000 i% 6-35-year

(serial) school bonds awarded, as stated last week, to E. C.

Stanwood & Co., New York City :

E C. stanwood & Co., N.Y 107'00
Gen C. WbiteJr., New York.... 105-47
N. W Harris A. Co., New Vork.. .104-83
R. Klevbolte & Co.. Cincinnati.. 104->9
B. U. Sherard & Co., New York. 103-20

River Falls, Wis.—Bond Sale.—On September 15 |6 500 H
electric-light, bonds>ere awarded to F. J. Carr, River Falls,

at 102-107. Following are the bids :

F. J. Carr, River Falls $6,637 00 Bank of Ellsworth $6,5C000
Minn. L. « Tr. Co.. Minn'lis... 6,540 00 Karson. Leach & Co.. Chicago. 6.5f000
K Klevbolte * CcClncin.... 6.5<>7 85 Bank of River Falls. 6,500 CO

First National Bank, Hudson. 6,50s £0 W. J. Haves & Sons, Cleve.... 6,375 00
Lewis Estate (for $4,000) 4,010 00

Rochester. N. ¥.—Temporary Loan.—This city has bor-

rowed $50,0C from C. S. Lunt & Co., Rochester, who offered

to take pix or eight-month notes at 4% interest. Following
are the bids

:

Farson. Leach & Co., New York.102-,9
Walter Stanton & Co..N. Y 102-7o

Penhale & Usher. New York .10250
J. W. Brown & Co., New York...l02'40

C. P. Lunt &Co. (6 or 8 mos.) 4"00«
Myron W. Greene (4, 6 or 8(4-09*
moi.ihs) (4-14*

Security Tr. Co. (4 or 6 months)..

4

-50%

Dunscomb & Jennison (4, 6 or 8
months > 4'60£

Alliance Bank (4. 6 or 8 months). 4'6C$
Monroe County Savings Bank. ...4-50%

Salem, Mass.—Bond Sale.—On October 2 the 810,000 %%%
1-10 year (serial) water bonds were awarded to Jose, Parker
& Co., Boston, at 101'434—an interest basis of about 3*214£.

Following are the bids :

Jose. Parker & Co.. Boston 101-434
Blodget, Merritt A Co.. Boston.. 101-27
FooieA French, Boston.. ... 101-265
Rogers,Newman &Tolman,Bost.l01 -12
R. J .. Day A Co., Boston 101079

For description of bonds see Chronicle Sept. 29. p. 672.

Salt Lake City, Utah.

—

Bond Award Revoked—Bond
Offering.—The bid of E. H. Rollins & Sods, Boston, for the
$2c0,000 4£ 20 year water bonds has been rejected by the
City Council, and the bonds again advertised with some

Blake Bros. & Co.. Boston 10105
Denison, Prior & Co.. Cleve 1C0-76
Parkinson A Burr. Boston 100-73
Adams & Co., Boston 1C0-69

changee. Proposals will be received, this time until 5 p. m.,
October 9. by the Mayor and Finance Committee of the City
Council, for these bonds, which were voted at the election
held July 16. Securities are in denomination of $1,000 each,
dated Oct. 1, 1900. Interest will b s payable semi-annually,
aid the principal will mature in twenty years, subject to call

after ten years. A certified check for §5,000 must accom-
pany proposals. R, C. Naylor is City Recorder.
Shawano, Wis.—Bond Sale.—On September 17 the $l5,COo

S%% electric-light and water- works bonds were awarded to
the Commissioners of the Public Lands of Wisconsin. For
description of bonds see Chronicle Sept. 1, p. 464.

Shelby County, Ohio.

—

Bond Sale.—On October 2 the
18,250 6£ ditch bonds were awarded to the German American
Bank of Sidney at 104 49. Following are the bids :

Premium.
New 1st Nat. Bank, Columbus..$238 45
First Nat. Bank. Barnesville.... 16100
W. R. Todd & Co., Cincinnati... 100 00

Denison. Prior & Co.. Boston.,.. 102-3O
N. W. Harris & Co., Boston 102-195
Blake Bros. A Co., Boston 102-18
W. J. Hayes A Sons. Boston 10188
Estabrook A Co., Boston 101-85
H. W. Poor A Co., New York .... 101-59

Premium.
German American Bank $370 00
Citizens' Bank of Sidney 322 00
Rodgers A Sons. Chagrin Falls. 287 00
Seasongood & Mayer, Cincln 282 98

For full description of bonds see Chronicle Sept. 29, p. 072.

Taunton, Mass.—Bond Sale.—On October 3 the $22,000

ty0> highway bonds were awarded to Jose, Parker & Co.,
Boston, at 102 812 and accrued interest—an interest basis
of ab^ut 3 161£. Following are the bids :

Jose. Parker & Co., Boston 102 -812
R. L. Day A Co.. Boston 102397
Rogers.Newman & Tolman.Bos.102-393
Foote & French. Boston 102-385
Geo. A. Fernald A Co., Boston.. 102-36
Adams A Co.. Boston 102-33
Blodget, Merritt A Co., Boston. 102-33

Securities are dated June 1, 1900, and will mature June 1,

1910. For description of bonds see Chronicle Sept. 29,

p. 672.

Toledo, Ohio.

—

Bonds Authorized.—-The Board of Alder-
men has passed an ordinance providing for the issuance of
$100,000 park bonds.
Tpsilanti (Mich.) School District No. 4.

—

Bond Offering.
—Pi opoeals will be received until 3 P. M., October 13, by D.
C. Griffin, Treasurer, for $17,000 4£ bonds. Of this issue
$2,000 will be dated Oct. 1, 1900, and $15,000 June 1, 1901.
Principal will mature $1,000 yearly for three years and $2,000
yearly thereafter. Interest will be payable annually at the
First National Bank of Ypsilanti.

BANKS.

The Ninth NationalBank
OF THE CITY OF NEW YORK,

407 BROADWAY.
ALVAH TROWBRIDGE, President.

C, H. IMHOFF. Vice-President.

H. H. NAZRO, Cuhisb

Accounts Solicited,

Interest on Deposits,

Exchange on
Principal Cities in Europe.

Canal Bank,
NEW ORLEANS, LA.

(Successor of N. O. Canal A Banking Co.)

CAPITAL., 81,000,000.
J.'.C MORRIS, President.

EDWARD TOBY, Vice-President.
EDGAR NOTT, Cashier.

Correspondents — National City Bank, National
Bank of Commerce. New York ; Boatmen's Bank, St.
Louis : N. W. National Bank, Chicago ; Merchant*
National Bank, Boston.

FIRST NATIONAL BANK
OF MILWAUKEE.

CAPITAL 81,000,000
SURPLUS AND PROFITS, • 8500,000
Transacts a General Banking and Foreign Exchange
Business. Collections receive Special Attention.

OFFICERS

:

V. G. Bioslow, Pres't. F. J. Kipp, Cashier.
Wm. Bioklow, V.-Prest. T. E. Camp, Ass't Cashier

San Francisco.

The First National Bank
OF SAM FRANCISCO, CAL..

UNITED STATES DEPOSITARY.
Capital, 81,300,000

I
Surplus, 81,000.000

S. G. MUBPHT, President. JA8. K. Lynch, Cashier.
Jambs Mofpitt, V.-Pres. J. K. Moffitt, Asst.Cash.
General Banking Business. Accounts Solicited.
Commercial and Travelers' Credits issued, avalla

tale In all parts of the world.

MISCELLANEOUS.

The AuditCompany
OF NEW YORK.

Queen Building,

Cedar & William Sts.

New York City.

New York Life Bldg.,

La Salle & Monroe Sts.

Chicago.

An Audit bv this Conmanv

is a Guarantee that

l. The books have been closed in a

proper manner.

'.. Auy carelessness or irregularities

have been discovered.

3. The simplest modes of book-keeping

have been suggested.

4. If the books do not present a true

commercial situation, the fact

will have been pointed ont.

Inspections of books are made without

charge, for the purpose of quoting

prices. Terms are reasonable because

of the despatch with which audits are

made and reports are furnished. Man-
agerial oversight is given to all ac-

counting.

The Lamprecht Bros. Co.,

MUNICIPAL
AND OTHER HIGH-GRADE

BONDS.
Cleveland. Ohio, - 197 Superior Street.

EASTERN BRANCH:
New Vork City, . . 5'i Broadway.

All securities having a Cleveland market
bought and cold.

LARIPRECHT BROTHERS & CO.
Members New York and Chicago Stock Excha nges.

EDWIN R. LANCASTER,
INVESTMENT SECURITIES.
Southern Securities a Specialty.

IS WALL, STREET. NEW YORK.

MISCELLANEOUS.

RichardV . Harnett&Co.

AUCTION SALE

STOCKS and BONDS,

Tuesday, Oct. 9, at 12.30 P. M.

At the New York Real Estate Salesroom,

No. Ill Broadway.

For Account of whom it may Concern

:

25 shares Automatic Telephone Construction Co.

$100 each, and 57 shares Smith Vassar Tele-

phone Co., $100 each (hypothecated).

50 shares United States Hosiery Co., $10 each.

Lists at Auctioneers 71 and 73 Liberty Street.

N. B.—Sales should be received by noon on Friday

to get the beneflt of advertising in this paper.

THE

United States Government

uses the Whiting' Papers. So do the

leading Railroads. Banks, Insurance

Companies and Mercantile Houses every-

where. If you are not using Whiting's

Linen Ledgers in your office, write us for

samples. For account books they are

unequaled. They are made in tints

especially recommended for the eyes by

eminent oculists. We will send you a

pamphlet on the subject free.

WHITING PAPER COMPANY,
holyoke. • mag

and 150 Duane St., New York.


