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CLEARING HOUSE RETURNS.
The following table, made up by telegraph, etc, indicates

that the total bank clearings of all the clearing houses of the

United States for the week ending to-day, Sept. 29, have

been $1,437,702,574, against $1,438,027,600 last week and
$1,388,014,471 the corresponding week of last year. In the

•week of 1899 the Dewey holidays occurred at New York,

greatly decreasing the total of clearings.

Clearings.

Returns by Telegraph.

New York
Boston.
Philadelphia

Baltimore
Chicago

,

St. Louis
New Orleans

Seven cities, 6 days
Other cities, 6 days

,

Total all cities, 6 days
All cities, 1 day

Total all olttes lor week.

,

Week Ending September 29

1900.

$688,668,058

87,478.716

78,861,268

14.714.720

102,825 696

25.794,113

9,382.887

$3,002.10 b,405

200,001,406

$1,2)2 106 811

285,595,768

$1,487 702 574

1899

$749,234,102

109.198,613

71,218.705

15 287.988

110.816.481

26,523.753

7.256.901

$1,099,536 508

100,016,437

$1,279,553,943

108,461," 28

$1,888,014,471

P. Cent

-8-8

—19-9

+10-0
-8-7

-7*2

-2 7

+280

-8-0

+58

+3'6

The full details of clearings for the week covered by the
above statement will be given next Saturday. We cannot,
of course, furnish them to-day, bank clearings being made
up by the various clearing houses at noon on Saturday, and
hence in the above the last twenty-four hours of the week
have to be in all cases estimated.as we go to press Friday night.
We present below our usual detailed figures for the pre-

vious week, covering the returns for the period ending with
Saturday noon, September 22. and the results for the cor-
responding week in 1899, 1898 and 1897 are also given.
In comparison with the preceding week there is a an
increase In the aggregate exchanges of Dioety-seven
million dollars, the gain at New York being sixty
five millions. Contrasted with the week of 1899 the total
tor the whole country shows a decline of 27'9 per cent.
Compared with the week of 1898 the current returns record
an increase of 9-9 per cent, and the exess over 1897 is 8*3
per cent. Outside of New York the decrease rom 1899 is 6-0
per cent. The excess over 1898 reaches 26 6 per cent, and
making comparison with 1897 the gain is seen to be 29-3 p. o

OlearinQ* at—

New York
Philadelphia
Pittsburg
Baltimore
Buffalo
Washington.
Albany
Rochester
Syracuse
Scranton
Wilmington
B iu uhamton
Total Middle.....

Boston
Providence
Hartford
New Haven
Springfield
Worcester
Portland
Fall River
Lowell
New Bedford
Total New Eng..

Chicago
Cincinnati
Detroit
Cleveland
Milwaukee
Columbus
Indianapolis
Peoria
To:edo
Grand Rapids
Dayton
Bvansvllle
Youngstown
8pringfleld, 111
Lexington
Akron
Kalamazoo
Rockford
Springfield, Ohio..
Canton
Jacksonville, 111...

Tot. Mid. West'n
San Francisco
Salt Lake City
Portland
Los Angeles
Seattle
Spokane
Tacoma.
Helena
Fargo
Sioux Falls

Total Pacldo

Kansas City
Minneapolis
Omaha
St. Paul
Denver
St. Joseph
Des Moines
Davenport-
Sioux City.
Topeka
Wichita
Fremont.
Hastings
Tot. other West.

St. Louis
New Orleans
Louisville
Qalveston
Houston
Savannah
Richmond..
Memphis
Atlanta
Nashville ,

Norfolk
Augusta ,

Knoxville
Fort Worth
Birmingham
Macon
Little Rock
Chattanooga
Jacksonville

Total Southern..
Total all.

Outside N. Tork.
Montreal
Toronto
Winnipeg
Halifax
Hamilton.
St. John
Vlotorta..
Vancouver
Total Canada.....

Week ending September 22.

1900.

812,682.415
91.352,981
28 007.606
19,237.144
5,290 179
1,963,017
2,5^0 746
1,758,858
1.068,240
999,888
872,788
879,300

968,123.161

99.aW.160
6,329 100
2,157.652
1,266,896
1.115,160
1.8*8,666
1,098.803
664,865
486 756
885.043

113,042,100

129,486 479
14,184,500
8.20M.633

11,327.800
5.956,179
4,785,000
8.122.903
2,062.497
2,540,558
1,856.022
1.219.181
670.279
307,084
450,427
404,637
486.300
350.916
244.186
294,030
287,122
166.313

187,800 346

80,529.789
9,613,410
2,435,278
2,234.585
8,816.543
1 243,251
1,2-4 034
565,015
307.927
139 420

34,639,247

15.980,137
18.851.609
6,879.954
4,642.005
4,136.691
3,966.171
1.445.769
715,182

1,800,000
1,093.4*2
472980
134.842
127,000

62 744 782

34 232 877
11.816,148
6.502.996

5,700.000
8,076 106
3.153 634
2,049 999
1,773 492
1,189 040
1.306 878
2,309.637
810 986
825 000
871.076
884.0O0
626 2«.7

460,000
179 834

83.657.964

1,438 027.6iK>

685 405.185

15,574245
9 919 65m
1,656 P9B
1.469. 5^0
890 028
946.725
553 0»0

1,042 353

38.05 1, 4*J9

1899.

l.SSO.0'48.885
98,806,084
81.053.8
19,716,188
5.688,178
8.065, 1 H4
8.52S.106
1.774.170
1,088.014
1,008.036
833 982
413.100

1,489.332.675

135422.790
0.687.500
8,897.907
1.579 501
1.808,657
1.487,880
1,507.692
879.272
539.767
437,156

161,888.148

134,018,078
14,154.360
7,955.010

10,683 038
5,917,080
5,583,700
2.744 170
1.967,247
2,801.397
1.188.884
849,091
747.172
819,188
624,939
837.68*
358.400
355.980
845.378
251,990
844,684
188,982

191,374 68?

18 980.149
6,806 286
1.647.831
1.095,470
5,400 326
1,495.284
1,226,161
508.126
193.622
122.280

87,634.884

14,906010
12 778,682
0,987,681
4 865.482
4.016,579
3,529.836
1,293,284
710,326

1,198 959
67S.3S5
464 860
128,091
125,000

51 662 043

81.807,847
8.218278
7,503,3 id
4,087.260
4.M0.014
3 008 888
3 144 067
1>07,988
1.619 337
1,261 508
1,197.5447
1,815.024
643692
630,68:*
689 45*
682.000
284,778
804,?>32
205 040

73.229 483

I 995 121.876

605.083 591

17 001 608
9 563 5>0
1,8*6 448
1.808 828
871 950
725.641
875 1(S8

1,306.097

1900.
P. Cent,

-38-9
—14
—18*
—84
+P3
-49
+1*9
-09
—1-8
-0*9
+47
-32

-35*1

—28
-20-9
—10-0
-19 8
—7-7

—18-5
-338
—2-2
—19-1
-11*9

-25 6
-8-8
+0-8
+3 2
+7*0
+07—13*6

+138
+43
+10*4
+5 7
+43'
-10*3
—11
-141
+10-8
+36*7
-1-4
-0-5
+107
+17
-12-6

-19
+8-2
—58-8
+47 8
+312
-380
—10-9
+4-7
-0 5
+58-9
+140
-7*9

+7 2
+0
—16 9
-4
+30
+18 4
+1V8
+0 7
+84
+022
+4-0
+5-8
+1*0

+2-1

+8-3
+43'3
—13-8

+26*4
+198-5
+0 8
+9 7
+9 5
-5*7
+16 6
+27*2
+20
+30 8
+26-3
+33*5
+84-4
+51*1
-12 8

+14*2
-27-9

-60
-8*4
+8^7
—12 2
+12*5
+2*1
+80 5
-36 8
-20-1

33 530.270 -V

1898.

814.737.560
8

844.880 409
05.738.740 00.708,887
18.915.218 17,138.698
10.487.286 16 987.190
4.899.761 4,323.888
1,684 374 1,668.001

1.789.953 1.484 507
989.870 978.880
925,832 031,185
723,388 703,008
326.400 834.800

920.430 B65

96.3<8.839
4 010.900
8,000.207
1.450.778
1,278, /45
1,429,803
1,878,116
79601?
667.301
871.550

109.310.667

108,041.607
13.102.800
0.164,364
7,685.978
4.400 826
4,417.500
8.898.082
1,878.995
1.442 301
857.651
695.118
778,836
211.508
385.848
362.915
812,300
200,648
883.130
147,843
805,782

140.808 882

15.461 610
8,047.088
1,533.000
1,880,668
1,075.182
800.090
082,952
593,183
337.807
78 805

25,484.887

11,258.747
8.877 229
0.704.725
5.133.149
2.782,239
8,341 120
998,207
08^.311
847 016
691.492
290 204
87.981

119.729

1897.

965 017.220

105,081.404
4,867.800
2,260 244
1.503,670
1,259.417
1,859,958
1,443.936
809.793
061.153
471,078

120.348 441

93.533447
12.109.300
5,077.827
6,994.018
4.300 284
3,225.100
8.000 080
1,662.148
1.497.490
719.885
598.263

258 806

380,607
249.500
897.110
318.621
152,591
101,488

182.976 485

15,022 103
1.003 938
1,819.398
1,111 660
654 986
690 418
711,901
450.000
106 977
212,711

40.009 844

35,070 834
6.031.802
5 891.918
4.724 950
4.981 305
2,892 909
2,256,872
1,817,884
1,137,571
953.014
922,815
711966
460 876
672.045
371027
627.000
247877
265 261
191.737

59 930 012

.908 701,087

4t)3 963 627

14,221.482
7,798.423
1,551 151
1,039.800
069 839
037157

80.017 868

22943 195

11,304.341
9.209.945
5.052.320
4,700.920
1,952.847
1,287,605
900,000
577,363
699 058
606.109
289 595
100 480
91.817

37.601 910

26,331 603
876 363

5,85:6204
8,272,650
4.624,725
S.649.S92
8 017 492
1,661 801
1,307,620
948,743
882 430

1,449.043
439 203
704 206
446 775
769.000
399,784
270 000
158,164

69.720 007

1,328,500 278

488 625 809

12.833 057
7,470 819
2,019 3S0
1.000.303
085 460
037,000

24,313,359
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THE FINANCIAL SITUATION.

The political situation, the strike in the anthracite

coal-mining region, and the rapid movement of

money to the interior giving rise to a fear of high

rates for money at this center, have each engrossed a

share of attention this week. la the early part of the

week they all contributed to depress the stock market

—transactions were moderate and prices sagging.

Then came a decided change. The political situation

was stated to be full of promise, the election

of Mr. McKinley by a considerably increased

number of electoral votes was about as sure as

if it was a fact accomplished, and the strike

was as good as settled. Under these reports and be-

liefs the shorts made a rush to cover, and values of

course improved materially. This state of things

continued until Thursday night. Friday morning

the money market, which had apparently been over-

looked the previous two days, again came in for its share

of attention; moreover, on second thought, it was

felt that as the election had not yet occurred, and the

strike had not yet been called off, perhaps buyers had

been a little hasty. Prices consequently declined

again and the market lostjits buoyancy.

As to the strike, the beat information we can get is

that the differences will be arranged very shortly.

Money, 6n the other hand, is quite a different affair.

Measuring its quantity by the surplus reserve, it is

seen to be slipping away from us rapidly and out of

the reach of the ordinary Wall Street operator. The

problem is an easykone to solve, that if these drafts

are continued in the same volume as recently, only a

few weeks will pass before the surplus will be gone,

and as it decreases the inference is that rates will

inevitably advance. No doubt higher rates are going

to prevail, but we do not anticipate a severe

strain unless the Treasury should continue to

hoard money as it has done this week. A
close six per cent market would not in any

event be a surprise. That rate would probably

be wholesome; it would most likely lessen loans, and

that in turn would result in a decline in the'deposits,

which would decrease the reserve required, and so

provide the needed surplus funds for shipment. In

that connection it is an important fact to remember

that our total bank reserves were last Saturday $240,-

920,200, against $202,611,300 a year ago, or nearly 40

million dollars larger. Hence, the banks are really

much stronger than they appear to be when judged by

their surplus currency holdings. It is well enough,

however, to add that if business expands in October and

November, money may be still dearer after the election.

The fact is, our currency system, though the total of

notes afloat has largely increased, has got to be further

modified before it can be automatic, responding di-

rectly to the needs of trade.

A matter of considerable importance to the rail-

roads is the fixing of the price of steel rails for the

coming year. The quotation the current year has

been very high, namely $35 per ton, and this arbitrary

figure has been maintained notwithstanding the price

of steel billets has since last March been cut in two,

having dropped from $33 per ton to .$16 50

per ton. It is claimed that the reason for

adhering to the old price so long was, that if rails

had been sold for current delivery at less than $35 00,

the rail-makers under their contracts would have had

to pay a rebate on a large amount oi their sales. It

has now been determined to fix the new price at $26.

With billets at $16 50 it is questionable whether the

railroads will be tempted to purchase freely at the

price named. They will no doubt buy to supply their

most urgent necessities, but beyond that it would
seem they are not likely to go. A difference of

$9 50 between billets and rails appears very large.

Would it not be better both in the interests of the

railroads and the rail-makers to place the price about

five dollars lower, or say at $21 00. Then the rail-

makers could feel sure of an active year in 1901. As
it is, if the $26 00 rate is adhered to they will in all

probability find orders scarce. In 1897 and 1898

consumers were obliged to pay only $17 50@18 00 for

their rails, though a return to such extremely low

figures is of course not desired by any one.

One feature of the week has been an effort by the

Treasury Department to afford relief from a de-

rangement brought about through the administration

of the currency provisions of the Act of March 14.

This law restricted the issue of five-dollar national

bank notes to one- third of the circulation; it prohib-

ited the issue of United States notes of a less denomi-

nation than ten dollars; it required that the Treasury

notes of 1890 when received should be canceled

and silver certificates issued in their place, and it

enacted that 90 per cent of silver certificates should

be issued in denominations of ten dollars and under.

In consequence of these provisions there has been an

abundance of small silver certificates, while the out-

standing five ten and twenty dollar notes have be-

come scarce. There were on August 31 only about

$19,000,000 in silver certificates outstanding of larger

denominations) than twenty dollars and of the $70,000,-

000 Treasury notes outstanding more than $50,000,000

were in fives and tens and $9,000,000 in ones and

twos, and these notes were widely scattered through-

out the country. With a view to meet the inquiry at

this centre for twenty-dollar notes, which was some-

what urgent, the Assistant Secretary ordered a supply

of about $1,500,000 of gold certificates of this de-

nomination to be sent to this city, where part of them

have been exchanged for^certiticates of larger denom-

ination and part for five and ten-dollar legal tender

notes. Provision was also made by the Department

for the deposit of gold coin at the Sub -Treasury, for

which United States notes of the denomination of five

and ten dollars could be exchanged, and if necessary

the New York banks will have opportunity for obtain-

ing $5,000,000 of legal tenders of these denominations

and twenty-dollar gold certificates in this manner. It

is thought that these measures of relief will be effec-

tive. Redemptions of 2 per cent extended bonds

have thus far amounted to $20,933,550. The appli-

cations for the exchange of fundable bonds for the

new 2 per cents amounted at the close of business on

Thursday to $334,401,350.

Money on call has been firmer this week. Bank-

ers' balances have loaned at the Stock Exchange at 2

per cent and at H per cent, with the bulk of the bus-

ness at 2 per cent, and the average has been about

1 15-16 per cent. On Monday and Tuesday loans

were made at 2 per cent and at If per cent, with the

majority at 2 per cent. On Wednesday and Thurs-

day the transactions were at 2 per cent and at lj per

cent, with the bulk of the business at If per cent.

On Friday the loans were at 2 per cent and at If per

cent, with the majority at 2 per cent. Banks and
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trust companies quote 2 per cent as the minimum,
though quite a number of down-town banks this

week report loans at 2£ per cent, and even

as high as 3 per cent. There appears to have been

some effort made by the banks this week to keep the

call loan rate at the Stock Exchange from advancing

above 2 per cent, in order that trust companies might

not be induced, by the ruling of a higher rate, to

draw their balances from the banks and loan them on
the exchange. One notable feature of the time loan

branch of the market is the liberal offerings, which
have been attracted by the high rates ruling, from
insurance companies and other corporations, who
rarely offer money through brokers on collateral

loans. These contracts are offered for nine to

twelve months at from 5 to 5£ per cent on
first- class security, and it is reported that

considerable business has been done. Offerings

of time contracts by banks are not liberal

and the supply in the market during the week has

been chiefly from trust companies, and this seems to

have been absorbed. The demand is fair, though not

urgent, and rates are 3$@4 per cent for thirty days,

4£ per cent for sixty days to four months and 5 per

cent for five to six months on good mixed Stock Ex-
change collateral. The commercial paper market is

inactive and the sales are principally to institutions in

near-by out-of-town points or those within a radius of

two hundred miles of the city. The banks as a rule

are reserving their money for the accommodation of

their customers and for re- discounting for Southern
and Southwestern correspondents. The offerings of

paper are not large, but a liberal supply of names :'

expected next month and in November. Rates are

4f@5 per cent for sixty to ninety- day endorsed bills

receivable, 5©5£ per cent for prime and 5^@6 per

cent for good four to six months' single names.

The Bank of England minimum rate of discount
remains unchanged at 4 per cent. The cable reports

discounts of sixty to ninety-day bank bills in London
4 per cent. The open-market rate at Paris is 2£ per
cent and at Berlin and Frankfort it is 4f per cent.

According to our special cable from London the Bank
of England lost £554,083 bullion during the week and
held £36,107,411 at the close of the week. Our cor-

respondent further advises us th* the loss was due to

exports of £754,000 (of which £604,000 were to Ger-
many and £150,000 to Egypt), to receipts of £42,000
net from the interior of Great Britain and to imports of

£158,000, wholly from Australia.

The foreign exchange market has tended decidedly
downward this week, influenced by higher money
here, a decreasing demand and by increasing supplies

of bills, chiefly those drawn against cotton. Early in

the week there was an inquiry for short sterling to

remit for the settlement of the first instalment on the
German Treasury notes, due October 1, and on the
(Swedish loan. After this demand was satisfied it was
difficult to sell exchange, and the scarcity of money
at the South caused unusually large offerings of
cotton bills on our market. These offerings brought
about on Thursdaj a sharp fall in rates, not only for

commercial but for bankers' sterling, and the market
was weak thereafter, closing steady. Receipts of gold
it the Custom House for the week were $22,444.
The steamship Alameda, which left Sydney, N. S. W.,
m September 26 for San Francisco, has £800,000 in
British sovereigns. The Canadian Bank of Commerce

has received drafts for the $500,000 gold which it was

advised last week had been deposited at San Francisco

for its account. Checks for $2,350,000, representing

Australian gold deposited at the San Francisco Mint,

were received in this city on Thursday.

Nominal rates for exchange on Monday were 4 84

for sixty day and 4 87£@4 88 for sight. There was a

gradual decline thereafter to 4 83@4 83£ for the

former and 4 86£@4 87| for the latter by Thurs-

day. Rates for actual business opened on Mon-

day unchanged, compared with those on Fri-

day of last week, at 4 83@4 83£ for long,

4 86f@4 87 for short and 4 87|@4 87| for cables.

The market closed with an easy tone, and it was weak

on the following day at a decline in rates for actual

business of one- quarter of a cent, to 4 82|@4 83 for

long, 4 86^@4 86f for short and 4 87@4 87£ for

cables. On Wednesday while long and cables were

barely steady, though unchanged, short was easier at

a decline of one-quarter of a cent to 4 86|@4 86£.

On Thursday the market was quite weak and long

and short fell off half a cent to 4 82±@4 82£ for the

former and to 4 85f@4 86 for the latter, while cables

dropped three-quarters of a cent, to 4 86^@4 S6£, and
there was little or no support at the close. The fol-

lowing shows daily posted rates for exchange by some
of the leading drawers.

FBI..
Sept. 21.

MON..
Sept. 24.

tttbb..
Sept. 25.

Wbd.,
Sept. 26.

THTJH..
Sept. 27.

FBI.,
Sept. 28.

B'own Bro. {•»*£; 4 84
488

84
88

83*
87*

83*
87*

83
87

63
67

Baring, (80 days
Magonn & Co.. \ Sight...

.

4 84*
488

84
88

£4
88

83*
87*

88*
87*

83
87

Bank British ( 60 days.
No. America,. . ( Sight...

.

484
488

84
88

84
88

83*
87*

63
87

83
87

Bank of ) 60 days. 4 84
488

84
88

84
88

88*
87*

83*
87*

S3
67

Canadian Bank ( 60 days,
of Commeroe. . < Sight...

.

4 84*
488

84
83

84
88

83*
87*

63*
87*

83*
87*

Heldelbach, Ick- ( 60 days,
elhelmer & Co. ( Sight...

.

484
488

84
88

84
67*

83*
87

63
86*

83
66*

t^uajdFreres... {Eighth;
4 84
488

84
87*

84
87*

83*
87

83
86*

83
86*

lierohanta' Bk. ( 60 days

.

4 84^
488

84
88

84
88

§2*87*
83*
87* 87*

The market was steady on Friday, with rates for

actual business 4 82£@4 82| for long, 4 85|@4 86 for

short and 4 86|@4 86£ for cables. Commercial on banks
4 81|@4 82 and documents for payment 4 81|@4 82£.

Cotton for payment 4 81£@4 81£, cotton for accept-

ance 4 81£@4 82 and grain for payment 4 82£@4 82?.

The following gives the week's movements of

money to and from the interior by New York banks.

Week Ending Sept. 28, 1900.

Cnrrenoy.
Sold

Total gold and legal tenders.

Received by

N. T. Bank*.

$3,804,000

980.000

14,793,000

Shipped by
N.Y.Bankt.

18,837.000

1.967,000

110,804,000

Net Interior

Movement.

Loss. $5,033,000

Loss. 678,000

Loss. 16 011,000

Result with Sub-Treasury operations :

Week Ending Sept. 29, 1900.

Banks Interior movement, as above
Sob-Treasury operations

Total gold and legal tenders.

Into

Banks.

$4,793,000

16,700,000

121,493,000

Out of

Banks.

110,804,000

19,700,000

$30,504,000

Net Change in

Bank Holding*.

Loss. 16,011,000

Loss. 3,000,000

Loss. $9,011,000

.
The following table indicates the amount of bullion

in the principal European banks.

Bank of

England

Trance
Germany
Russia

A.US. Hung'y.
Spain
Italy

Netherlands..

Sat.Bel* m...

rot.thls week
Tot. prev. w'k

Sept. 27, 1900.

Gold.

X
36,107,411

90,620,248

27,822,000

75,911,000

87,864,000

13,689,000

15,391.000

4,870,000

2,848,000

Silver.

45,150,721

14,332,000

7,083,000

9,888,000

16,832,000

1,669,000

5,614,000

1,424,000

305,122,659| 102021721

806,396,4341 102160966

Total.

X
36,107.411

135.770,969

42,154,000

82,993,000

47,752,000

30,521,000

17,060,000

10,614,000

4,273,000

Sept. 28, 1899.

Gold.

X
84,562,710

76,940,942

22,661,000

91,536,000

30,629,000

13,430,000

15,607,000

2,748,000

3,899,000

407,114,330 290.937,652

408,557,400 295.911,637

Silver.

47,517,J03

11,673,000

5,155,000

10,652,000

13,728.000

1,427,000

5,962.000

1,450,000

Total.

X
34,593,710

124.468,645

34,334,000

96,691,000

41,181,000

27,158,000

16,934,000

8,704,000

4,349,000

97,464,608 383,408,255

99,634.427 395.448.061
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HOW MR. BRYAN CAN DISPLACE OUR
GOLD STANDARD.

Senator Allison made a speech at Clinton, Iowa, on

Thursday of last week (Sept. 20) which ought to be

read by every man who has a doubt of the imminent

danger to our gold standard which would follow if

Mr. Bryan were elected President. It surprises us

that any intelligent person,who has clear views of the

industrial desolation the Democratic nominee's ideas

would cause if they were put in operation in the

United States, should be willing to risk it all upon an

opinion that if elected he would be powerless to en-

force his ideas. Safety would in such a case dictate

caution and caution would insist on certainty; that is,

on a settlement of the doubt before taking action that

would aid, if the opinion was erroneous, in bringing

confusion and prostration to the country's industries.

It cannot be too often stated that putting an enthu-

siast, of an obstinate and intense character, with

theories and opinions which have become a part of

himself into the position of largest influence in the

country, under a hope—and that at best is all it is

—

that he will not be able to put his views Id to practice,

is inviting most serious trouble. No one in his pri-

vate business affairs would select his agents in that

heedless way.

But there are some people who insist on^being shown
just how Mr.Bryan could work out his desire and bring

in silver payments before they will believe there is any

danger of such an event. We write what follows for

them. This address of Mr. Allison's is especially use

ful for the purpose, because the speaker is one of the

leading members of the United States Senate,

a good authority on the subject discussed, and
because he points out one very important and easily

usable way of attack against sound money which is

likely to be open to Mr. Bryan should he be elected.

Moreover, the one he mentions is an agency which is

oftenest referred to as being a perfect safeguard

against any such opening; it is the composition of the

Senate on the supposition that Mr. Bryan is chosen
President. Mr. Allison says that to be elected he
must carry certain States, in each of which there is

one Senator to be elected this fall. He carried them
all in 1896; those he named are Kansas, Nebraska,
Wyoming, Colorado, Montana, Utah and Idaho.
The gold standard law of last session was passed,

it will be remembered, by eighteen majority. "Sena-
tor Kyle, of South Dakota, being absent and un-
paired did not vote, though having a consistent free

silver record in the Senate. Senators Lindsay of

Kentucky and Carlrey of Louisiana, who voted for

the bill, go out of the Senate on March 4, and both
their places have already been filled by Senators who
favor free silver, so that by that process the majority
of eighteen would be reduced on a similar vote to

fourteen. Standing off Utah against Pennsylvania
(both these States having a seat vacant), if the six

Senators from the States named, except Utah, shall

be Democratic, the Republican majority in the Senate
will be reduced to two, and if Senator Kyle should
vote for free silver, as he always has done heretofore,

the Senate would be a tie on that question, leaving

Vice-President Stevenson to cast the deciding vote,

which he is pledged by his record, by the platform,

and by speeoh, to cast in favor of free silver. The
Democratic Senator from Delaware voted for free

silver, and if the Democrats shall oarry that State

where there is now one vacancy, it is fair to suppose

the Senator elected would be for free silver also."
-

The foregoing appears to be the probable situation in

the Senate on the Fourth of March next in case Mr.
Brvan is elected the coming November. We say it is

the probable situation, because Mr. Bryan does not

have a chance of success unless he carries the States

named, "and because," as Mr. Allison adds, "the
same votes that will give him the electoral votes will

also elect Democratic legislatures."

Mr. Allison does not attempt to carry his forecast as

to the Senate's make-up further than the fourth of

next March. He concludes, however, that if Mr.
Bryan is elected there will be a majority in favor of

silver in the House of Representatives as well as in

the Senate, and, with the power he will wield in the

party as President, the repeal of the law passed at the

last session will be easily effected. But suppose we
were to grant that the beginning of Mr. Bryan's ad-

ministration was less favorable to his ideas than here

suggested, and that he failed in his endeavors to re-

peal that law during the first two years of his official

career—that would not end the risk. We have to re-

member that his term as President does not close then;,

and is it not reasonable to anticipate that a man of

his perfect faith in his beliefs, of his earnest persist-

ency in pushing them, and with all the force of the

Government at his back, would be able to manage
political affairs so as to bring both Houses of Congress

into accord with his opinions and purposes at the suc-

ceeding election two years later ? Or even if, after

all, he should be defeated in his chief purpose, how
shall the public face the continuing feature of his

tireless spirit, always seeking to change our standard

of values. From the day of his election to the day

when he laid down his cffice he would be plotting,

planning and scheming to advance his ideas. Business

could not flourish, enterprise must be at a stand- still,

while this revolutionary, unsettling influence existed

and prevailed.

But consider still another situation which will

afford an opening for silver in case of Mr. Bryan's

election. Let us select it from quite different cir-

cumstances. Whether a silver standard could or

could not be reached through forcing the payment in

silver of the interest on the Government debt, we will

not stop to enquire. That would be attacking the

fortress by open assault when it can be taken more
easily by regular and natural approaches. An admin-

istration to accomplish the work in the way we have

in mind can keep within the letter of the law and the

hand directing the movement may not even be seen.

We hardly need to again remind any reader that the

currency standard, being the basis of all values, is the

part of our industrial organization, the stability of

which is most keenly sensitive to the slightest sus-

picion of weakness. Let only a doubt on that point

take possession of the public mind, a drain on the

Treasury gold would begin and business paralysis

would be an immediate result. How would those

changes in the situation act ? Judging from the ex-

perience of recent years, they would obviously cause a

sudden contraction in trade transactions and bank

exchanges would drop to a minimum. As the pro-

ductiveness of revenue laws depend upon the activity

of business, Government receipts would soon corres-

pondingly decrease. If one wants an illustration on

this latter point, he can look at the first year of the

operation of the changes made by each of the last
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three revenue laws, and compare the results in the

first year with the results as to the volume of revenue

from the same rates in the best subsequent year, when

the same rates were in force and business had become

more active. In other words the productiveness of

taxes depends upon the degree of prosperity the

country enjoys.

Assuming therefore that among the earliest results

of a loss in business activity would be a material de

crease in the public revenue, the present excess of

receipts over disbursements would not long be a

feature. Appropriations have very considerably been

added to during the last three years, while Customs

duties and revenue taxes have been developing pro.

ductiveness. Congress is notoriously reluctant and

slow to make additions to taxes or to reduce appro-

priations. Neither can be done at once. Besides,

the silver party has always been seeking to force

silver payments by readily joining in increasing ap-

propriations and opposing new taxes. As a deficit in

Government revenue would soon follow, our gold

standard after that would be, we might almost say, at

the mercy of whoever happened to be Secretary of

the Treasury. If the Administration desired to

maintain the gold reserve, it would have all the ma-

chinery at hand which would easily permit it to do so;

if, on the other hand, it had silver payments at heart,

there is just enough discretion possible under the law

to permit the change to silver to be apparently a nat-

ural and not a forced event. What we have said above

respecting the loss of business activity and the sen-

sitiveness of the money standard under any agitation

to change it, indicates the tendency toward a lack of

confidence which would attend Mr. Bryan's election

on a platform favoring the free coinage of silver on a

16-to-l basiB. This feeling of distrust would of

course perceptibly increase on the appearance of any

effort made to carry out that declaration. Solicitude

on the part of the public would be at once followed

by drawing out the gold from the Treasury, and soon

thereafter, as the loss of surplus revenue would pre-

vent any automatic replenishing of that reserve, the

selling of bonds would be in order.

When this point is reached Mr. Bryan's opinions

about silver would be actively in evidence. The law

(see Chronicle March 3 1900, page 411) provides

three ways, preliminary to a sale of bonds, in which
this reserve fund may be maintained: (1) by exchang

ing the notes which have come into the reserve fund

for redemption for any gold in the general fund of the

Treasury; (2) by accepting deposits of gold coin for

the Bame notes; (3) by "purchasing coin" (see Re-

vised Statutes, Sec. 3700) with any of the said re-

deemed notes "on terms such as the Secretary of the

Treasury may deem most advantageous to the public

interest." After these methods have been exhausted

the law provides—"if the Secretary of the Treasury

is unable to restore and maintain the gold coin in the

reserve fund by the foregoing methods * * * then

it shall be his duty to restore the same" by borrowing

money on United States bonds, etc. Notice that it

would only be after Mr. Bryan's Secretary of the

Treasury had made up his mind that he had exhausted

all the resources the preliminary methods provide, and
had concluded that he was unable to restore and main
tain the reserve by any of the three methods named,
that his "duty" to issue bonds would become opera-

tive. Put this duty into unwilling agents' hands,

give the authority the Act creates to one who desires

to rid the country of the gold standard, or to one who
is not informed with reference to financial movements
and influences, and who is also too opinionated to

accept the advice of experienced bankers—put the

execution of the law under any such control, and
what, we ask, would be the result ?

The history of the bond sah s made to maintain the

gold reserve during President Cleveland's Administra-
tion will suggest the answer. If one will study them
carefully he will learn how easy it would have been at

that time by a little less appreciation of the danger
that was threatened, by a little greater delay in issuing

the offer for the sale of bonds, or by a lack of correct

ideas of monetary affairs, to have wrecked our stand-

ard and to have brought the country to a silver basis.

On the occasion of one of those sales, had the announce-
ment been delayed twelve hours, it would have been
too late. In Mr. Bryan's case, if he should think it

his "duty" to put off the bond sale in order to further

try ihe already exhausted efficiency of the preliminary

remedies ; or resting on a false idea of safety, or on a

minimum idea of danger, wait for the conditions to

become more pressing ; or using his own knowledge
and laughing at the expressed fears of the business

classes—if in any of these ways he should delay

action, he could slide the country on to a silver basis

as easily as Milton's Satan when dislodged from
Heaven fell to Hell, and thereby plunge the business

world into a chaos much like that event is stated to

have produced in the moral world.

The foregoing are merely illustrations of the ways
for reaching a silver standard which would be open to

the fertile mind of Mr. Bryan were he elected Presi-

dent. We cannot help closing with a repetition of the
thought with which we began. It passes our compre-
hension how a man with ordinary conservatism, ac-

knowledging the wide and lasting injury Mr. Bryan's
financial ideas would do the country if they were put
into operation in the United States, could consent
to help place him in a position of greatest influence

for doing that harm unless he is shown to his own sat-

isfaction just how those ideas can be carried out.

Would any bank officer knowingly trust a thief in his

bank over night under the belief that the lock on the
safe could not be picked ? Would he require before

consenting to keep him out to be shown just how the
safe could be opened ?

NORTHERN PACIFIC RAILWAY COMPANY
REPORT.

The Northern Pacific Railway Company in its

pamphlet report issued this week furnishes a very
striking exhibition of strength and prosperity. The
lines of this system traverse much the same sections

of country as do those of the Great Northern Railway
Company, whose annual report has also been issued

this week and is reviewed on a subsequent page; but
in the case of the Northern Pacific the prosperous
state of things is the more noteworthy, since this

property only a few years ago was in poor condition,

both physically and financially, and had to undergo
entire reconstruction and rehabilitation. The present

is only the fourth annual report of the company,
which came into possession of the property on Septem-
ber 1 1896. In the interval since then a complete

transformation has been effected in the prospects and
situation of the company, and new value given to ail

of its securities.
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Of course in the twelve months covered by the

report under review, both the condition of general

trade and the condition of the crops in the territory

served by the system were extremely good. The fact

that the results of operations for this period are so

highly satisfactory is important, however, at this junc-

ture as showing that even should there be a consider-

able loss in revenue during the current or new fiscal

year, the company's prosperity would be only slightly

impaired. We refer to the possibility of a falling off

simply because in one essential particular the situa-

tion the current twelve months will be decidedly less

auspicious than during the twelve months past. At

the Eastern end of the system, in the Dakotas, Minne-

sota and Manitoba, the spring-wheat crop the present

season has been, to a large extent, an almost complete

failure. This necessarily means that the tonnage in

wheat over that portion of the system will be decid-

edly sn a ler than it was in the late fiscal year. At the

same time it may also happen that as a result of this

wheat shortage the farming communities will buy less

freely, hence involving some contraction likewise in

the merchandise traffic over this part of the system.

President Charles S. Mellen refers to the matter in a

very conservative way. He points out that while the

prospects for business, owing to the crop shortage

referred to, are not so bright, and a reduction in gross

revenue may, as a consequence, result, yet business

conditions upon the Western portion of the syrtem

are so good that the hope is that the loss from the cause

mentioned may be to a considerable extent offset.

As indicating how satisfactory the outcome was

during the late year, brief reference to the income ac-

count will be interesting. It appears from this in-

come statement that while in the twelve months re-

ferred to the Company had interest and rental charges

of $5,977,802 to meet, it had available net income for

the twelve months of $15,461,620, or nearly three limes

the amount of these fixed requirements. In other

words, after allowing for the charge there was a bal-

ance of net income of $9,483,819. The 4 per cent

dividends on the $75,000,000 of preferred stock called

for only $3,000,000, and the 3 per cent dividends on

the $80,000,000 of common stock called for $2,400,000,

making $5,400,000 together. Hence, over and above

the requirements for the dividends on the two classes

of stock there was a surplus in the large sum of $4,-

083,818. Moreover, this is independent of the results

on the proprietary roads, namely the Seattle & Inter-

national Railway and the Washington & Columbia

Kiver Railway, which are separately operated and

show a profit on their own operations. Instead of

distributing the $4,083,818 surplus in the shape of

further dividends to the shareholders, the Com-

pany pursued the wise and prudent policy of appro-

priating $3,000,000 of the amount for additions

and betterments to the property. The report

shows that of this $3,000,000, $672,305 remained un-

expended at the end of the fiscal year; the other $2,-

327,695 was applied towards paying for various addi-

tions and betterments intended to promote the effic-

iency of the lines. It will be remembered that in the

previous fiscal year $2,176,619 was similarly appropri-

ated from surplus income, while in the year before

$811,709 was charged up in that way. Moreover, in

1897-98 $3,000,000, it may be recalled, was also set

aside out of accumulated surplus as a reserve to in-

sure the continuity of the dividends on tho preferred

stock.

No one who has read our reviews of the reports of

previous years will make the mistake of supposing

that favorable traffic and business conditions are alone

responsible for these very satisfactory results, which
have enabled the management to place both classes

of stock upon the dividend list and yet apply such

large sums for the continued improvement of the prop-

erty. Favorable traffic conditions have certainly played

their part in producing the large profits, but if

the property had not been completely rejuvenated and
put on an entirely new footing, such an outcome as is

now disclosed would have been wholly out of the ques-

tion. As a matter of fact, except for the increased

operating efficiency the expansion in tonnage and
gross revenues must have yielded only very little ad-

dition to the net income, supposing that the road

would in that event have been able to handle the in-

creased traffic, which is not at all likely. Gross earn-

ings for the late year were $30,021,318, as against $26,-

048,674 in the year preceding and but $23,679,718 in

1897-98. This is an increase in two years of 6$ mil-

lion dollars, or considerably over 25 per cent. More-

over, back in 1891-95 the total of the gross was but

$17,434,981. The net in the latter year (before deduct-

ing taxes) was but $6,115,298. Now it is $15,626,689.

No such expansion would have been possible except

for the work done in improving the economy and
efficiency of operations. In the last two years oper-

ating expenses (exclusive of taxes) have increased from

$11,095,370 to $14,394,628, or, roughly, 3£ million

dollars. Examination of the details of the operating

accounts will show that not quite $1,000,000 of this

augmentation was in the cost of conducting transport-

ation, which item has risen from $5,572,645 in 1897- 98

to $6,514,490 in 1899-1900. This is all the addition

to transportation expenses there has been, notwith-

standing that the tonnage movement one mile in the two

years has increased from 1,618,000,000 to 2,205,000,-

000, and the number of passengers cariied one mile

from 209 millions to 255 millions. It will be observed

that while the freight tonnage as represented by the

movement one mile has thus been enlarged about 36

per cent, the increase in the cost of conducting trans-

portation has been considerably less than 20 per cent.

The rest of the 3£ million dollars increase in

operating expenses in the two years is found under

the heads of " Maintenance of Way and Struct-

ures" and f' Maintenance of Equipment." For the

first-mentioned account the expenditures in the late

year were $4,874,086, against $3,548,793 in 1898 99

and only $3,137,504 in 1897 98. For maintenance of

equipment $2,232,400 was spent, against $1,914,597

in the year preceding and $1,721,765 in the year be-

fore. Upon the two classes of maintenance expenses,

therefore, the outlay was $2,247,217 more in the late

year than was spent for the same purpose two yeais

before. These are outlays of course entirely inde-

pendent of and apart from those included in the $3,-

000,000 direct appropriations from inccme for addi-

tions and betterments.

Second Vice-President Kendrick points out at

length what has been accomplished with these heavy

expenditures of money in the way of grade revisions,

improvements of bridges, tunnels, buildings, etc., and

adding to the capacity of motive power and equip-

ment. A very interesting table is incorporated in the

report to show the striking results that have attended

the adoption of improved methods of operation and

reduction of grades. All large roads have been forced
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in recent years to conform to such new requirements,

but in the case of the Northern Pacific the change is

perhaps more striking than in most other cases. la

1896-97, the first year of the operation of the prop-

erty by the new company, the average train-load was

only 184 tons. In the same year the Great Northern,

the most direct competitor of the Northern Pacific,

had an average train load of 281 tons. In the three

years since then, however, the train load has been

raised from 184 tons to 328 tons, leaving it only about

9 per cent less than that of the Great Northern, which

in the same interval has also been rising. In the late

twelve months alone the further addition to the aver-

age was 51 tons. How completely conditions have

been changed under the new management with its

new methods, is shown in a graphic way in the fol

lowing little summary.

Northern Tons one Miles run by Bate per Bevenueper Train

Pacific. mile. trains. ton mile. tram mite. loaa.

1900.... .2,205,317,271 6.720,173 9-87 mills $3-295 32816

1899.... .1,830,855,264 6,595,298 10-47 mills 2-955 277-60

1898.... .1,618,170,284 6,115,784 1065 miUs 2-850 264-59

1897.... .1,181,829,485 6,410,861 11*39 mills 2 122 184 35

1896.... .1,316,958,350 6,805,364 11-30 mills 2-222 193-52

1895.... .1,177,156,867 7,189.057 11-10 mills 1-837 168-74

1894.... .1,027,149,898 7,084,925 11-10 mills 1-632 144-98

1893.... .1,368,243,494 8,938,543 12-30 mills 1-904 153-07

1892 ... .1,227.797,469 8.299,036 14-00 mills 2 095 147-95

1891... .1,258,266.789 8,660,880 13-80 mills 2019 145-28

1890... .1,095,880,073 8,414,961 14-00 mills 1843 13023

Let the reader note that the freight-train mileage

in the late year was only 6,720,173 miles on a tonnage

movement one mile of 2,205 millions, whereas in 1890

it was 8,414 961 miles on a tonnage movement one

mile of only 1,095 millions. The effect of this is sig-

nificantly shown in the increase in the freight-train

earnings per mile run. The rates realized by the

company have steadily declined, and now average less

than a cent per ton per mile, having been for the late

year only 9-87 mills, against 11*39 mills in 1896 97

and 14 mills in 1889-1890. But though rates have so

materially fallen off, the freight trains in 1899 1900

earned $3 29 per mile run, as against but $2 12 three

years before in 1896-97 and against but $1 63 in 1893

94, when the property was in financial difficulties.

No more forcible illustration could be presented to

show in what a radical way the operating results have

been improved.

It is almost superfluous to say that the financial con-

dition of the company is exceedingly strong. Includ-

ing the $5,000,000 provided under the plan of reor-

ganization and the proceeds of land sales and the is-

sue of prior lien bonds, the company has had available

altogether since Ssptember 1 1896 $22,820,705 on

new property account through its various Betterment

and Enlargement Funds, which we may say are entirely

distinct from the additions and betterments made
from earnings. Of this large sum only $13,888,029

had actually been used up to Jane 30 1900, leaving

$3,932,676 unexpended—$7,337,000 of the amount
being in the shape of prior lien bonds and the re3t in

actual cash. Tne balance sheet shows that while the

company had on the date mentioned only $8,736,816

of current liabilities, it had cash on hand and assets in

the various funds aggregating $22,786,145, besides

$13,337,021 of treasury securities and $3,011,461 of

materials on hand. During the year all of the Gen
eral 1st Mortgage bonds of the old Northern Pacific

Railroad Company were retired, leaving the Piior

Lien bonds of the present company an absolute first

lien upon the system, except that portion south from
Brainerd and Staples, Minn., to St. Paul.

THE GREAT NORTHERN RAILWAY.
If as a result of the crop shortage in the spring-

wheat sections of the Northwest, a falling off in the

traffic and revenues of the railroads in that part of the

country shall take place, no property apparently is

better situated to stand such a loss than the Great

Northern Railway. As a matter of fact, however,

President Hill evidently does not look to see aggregate

results very much diminished, notwithstanding such

shortage. He frankly states that not much more than

half a crop will be marketed in Minnesota, North and

South Dakota, but ad Is that while of course this

shortage will reduce the earnings, the increase from

other traffic will go so far towards replacing such re-

duction that the company's income will not materially

suffer.

When one comes to study the report, which this

time is unusually extended and comprehensive, one

has no difficulty in finding the reason for this confi-

dence. The traffic of the system is being very greatly

diversified, so that the property is no longer so exclu-

sively dependent upon the grain tonnage. For in-

stance, the ore traffic on the Eastern of Minnesota has

already reached large proportions, and active efforts

are being made to develop it still more. An increase

of 733,174 tons in this iron-ore traffic over the Ext-

ern Railway is reported for the late year alone. More-

over, in speaking of the line built by the S van River

Logging Company to Virginia, Minnesota, and which

is being used by the E istern under an agreement to

purchase, President Hill tells U3 that this line gives

the company access to the mines in the vicinity of

Virginia, from which it is expected to haul 500,000

tons of iron ore during the current ore shipping sea-

son. Again, he points out that to develop the ore

business spurs have been built to reach the Stevenson

mine and the Clarke mine, that these lines are now
being opened, and that 150,000 tons of ore will be

hauled from them during the season.

Another reason to sustain belief in the continued

large traffic and earnings is found in the very large

immigration into the territory traversed by the Great

Northern. This immigration for the past fiscal year,

it is stated, exceeds in its results anything in the

history of the company. Upon a conservative basis

Mr. Hill estimates there were settled along the com-

pany's lines during the twelve months 35,000 new
people, who very largely came with their household

effects from the Middle and Western States. Such

an addition to population obviously means a per-

manent addition to the local traffic of the system.

When we spoke of the company being in a position

to stand any loss in traffic resulting from the spring-

wheat shortage, we had in mind mainly, of course, the

excellent income results disclosed for the late year,

showing a large surplus over and above the require-

ments for dividends. The company's stock now
amounts to $99,000,000, and 7 per cent dividends are

being paid upon it. The addition during the late

twelve months was only 9 million dollars, and we ex-

plained a year ago how the previous increase to 90

million dollars had been brought about. In part it

followed from the retirement of outstanding bonds or

guaranteed stocks, in part from the policy adopted of

supplying new capital needs by the issue of stock

rather than of bonds. Daring the late year, notwith-

standing the large expenditures for new construction,

no bonds were issued by the Great Northern Company
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or any of the companies in the system. The require-

ments were met by the 9 millions of new stock already

mentioned.

The income account shows that after making a

contribution out of earnings of $1,200,000 to the

Fund for Permanent Improvements and Renewals

and another contribution of $600,000 to the Fund
for Construction of Cascade Tunnel, $1,800,000

together, the same as in the previous year, there re-

mained a surplus for dividends on the income of the

twelve months in the sum of $8,626,541. The divi-

dends of 7 per cent (the first three quarterly pay-

ments being on the old amount of stock before the

$9,000,000 increase) called for only $6,408,777.

Hence there was left a balance above the dividends of

$2,217,764 after applying $1,800,000 iu the way men-
tioned. In truth, the showing was really better than

this if all the various properties owned and con-

trolled are taken into consideration.

As we pointed out a year ago, the income account

from which the above results are deduced is not the

income account of the combined companies, but only

the account of the Great Northern by itself. It cov-

ers the operations of the Manitoba leased lines and of

the Seattle & Montana, but not the operations of the

proprietary roads or the other companies controlled

by the Great Northern. In these last two cases the

account embraces merely the amounts received by the

Great Northern on its holdings of stock in these

companies. If the companies referred to distributed

in each case the whole of the year's income, the final

result would be the same as if the operations of those

companies were actually embraced in the accounts.

As a matter of fact, however, such income has

not been divided in full. We figure that they

had available $5,052,045, that $2,874,120 was paid

to the Great Northern in the shape of dividends,

and that $1,328,800 was required for fixed charges,

leaving a further sum of $849,125 which was
not distributed. Adding this last sum to the

$2,217,764 surplus shown above, would make the

total surplus over and above the dividends and the

$1,800,000 appropriation for improvements etc., no
less than $3,066,889. It is proper to say that there

was one exceptional item of considerable magnitude
in the late year's income of the Great Northern,
namely the $689,076 profit realized from the sale of

Oregon Railroad & Navigation preferred stock. On
the other hand it is important to note that according
to the report there was included in the operating ex-

penses for maintenance of road and structures

$1,861,874 spent for extraordinary improvements,
this being entirely independent of the $1,800,000

special appropriation mentioned above.

In the operating results we look, of course, for con-
tinued advance in the case of the Great Northern:
and the expectation is not disappointed. The road
under Mr. Hill's management has long been noted for

excellent work in this respect. In the late year fur-

ther progress was made in the same direction. For
example, another 20 tons was added to the average

train-load, bringing it up to the high figure of 356
tons.

One of the noteworthy features of the year was the

large amount of improvement work done. President

Hill directs attention to this feature, and sixteen

pages of the report are devoted to setting out the

details. The figures are really striking in their mag-
nitude. For instance, over eight miles of wooden

bridges were replaced by heavy steel construction or

solid earth embankments. Iu improving tracks, etc.,

over 9£ million cubic yards of material were moved,

being nearly equal to the grading of 500 miles of

ordinary railway. The building of the tunnel under

the Cascade Mountains has been steadily pushed and

a dispatch from St. Paul on Wednesday of this week

announced the meeting of the two forces working

from opposite ends of the tunnel. The work has been

foing on for three years and it is now expected

the tunnel will be opened to traffic on December 1.

This will permit the abandonment of the "switch-

back" over the mountains and effect a large saving in

the expense of all trains on that portion of the line.

Evidently there is no reason to fear as to the future of

the Great Northern.

ITEMS ABOUT BANKS, BANKERS AND TRUST GO'S.

—The sales of bank stocks this week aggregate 460 shares,

of which 450 shares were sold at auction and the balance at

the Stock Exchange. The sales of trust company stocks

amount to 17 shares, all sold at auction. The sales of

Hanover National Bank stock at 399-400, included in the

table below, are the first public transactions in the stock of

this bank since its capital stock was increased by 20,000

shares July 2.

Share*. Banks—New York. Price. Last Previous Sale.
6 Amerioa, Bank of 455 Aug. 19- O— 450>*

78 City Bank. National 330-332^ Sept 1900- 331»a
* 20 Commerce, Nat. Bank of 260J8 262^8 Sept 190O— 260»8

6 Fourth National Bank 171 Aug. 1900— 170
40 Hanover National Bank. 399 400 Mar. 900— t710ifl

300 Phenlx National Bank 100 July I9u0— 100>*
10 Produce Exchange Bank 127% June 1900— 128

Trust Company—New York.
7 Amerioa, Trust Co. of 197 1* Aug. 1900— 202%

Trust Company—Brooklyn.
10 Brooklyn Trust Co 416 Aug. 1900- 416

t Old stock. * Of this 10 s bares were sold at the Stock Exohange.

— Preparations are being made for the opening, soon after

the election, of a new institution to be known as the New
York Security Bank in the vicinity of West Broadway and

Beach Street. It will have a capital of $250,000 and a paid-in

surplus of a like amount. The board of directors will be :

Silas A. Condit, Julius Kaufmann, J. N. Schermerhorn,

Cyrus B. Lewis, William McComb, Edmund C. Miller, Nor-

man S, Dike, Ethan Allen, Malcom Stuart, William R.

Kuran, James W. Godfrey, Willis S. Faine, formerly Super-

intendent of Banks of the State of New York, and Henry C.

Brewster.

—The programme of the annual meeting of the]Trust Com-
pany Section of the American Bankers' Association at the

Masonic Temple, Richmond, on October 3, comes to us

rather late, but it is evident that a great deal of time and

labor has been spent in preparing an elaborate and instruct-

ive order of proceedings. The Ad drees of Welcome will be

made by Mr. John Skelton Williams, President of the Rich-

mond Trust & Safe Deposit Co. Mr. William G. Mather,

President of the American Trust Company, Cleveland, and
Chairman of the executive committee of the Trust Company
Section, will make the reply to the Address of Welcome. The
papers and addresses include the following:

"The Duties and Liabilities of Trust Companies Aoting as Transfer
Ascents and Registrars," by Mr. Henry J. Bowdoin, Vloe-Presldent of
the Maryland Trust Company, Baltimore, Md.

"The Proper Conservative Attitude of Trust Companies Toward
Corporate Enterprises," by Mr. John E. Borne, President of the
Colonial Trust Company, New York City.

"The Advantages of Operating Safe Deposit Vaults In Connection
with tht» Trust Company," by Mr. William A. Carr, Treasurer of the
Union Trust Oompauy, Pittsburg.

"Trust Company AdvertlHlng," by Mr. Richard L. Crampton, of the
Northern Trust Compuny, Chicago.

There will also be five-minute talks'as follows:

"Essentials Requited by Trust Companies to be Put in Mortgages
and Other Papers," by Mr. Andrew Squire, Counsel for the Guardian
Trust Company, Cleveland.

"The Proper Eduoation of the Clerical Force of a Trust Company
with Regard to Promoting the Highest Efflolenoy of the < )1tloe For.
by Mr. Arthur Heurtley, Secretary of the Northern Trust Company
Bank, Chioago.

Mr. Henry Russell, counsel for the Unioa Trust Company,

Detroit, Mich., is also down on the programme for an ad-

dress on "Necessity of Trust Company Officers Having Legal

Education," but he informs us that he has "been prevented

from attending and will not deliver an address at this con-

vention."
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—At the annual meeting of the Boston Stock Exchange

this week Mr. John Parkinson, of the firm of Parkinson &
Burr, was, as expected, elected President of the Exchange^

The other officers elected are: Charles C. Jackson, Vice

President; Sidney Chase, Treasurer; Governing Committee'

John W. Belches, G. Frederic Gridley, Frank W. Remick'

Charles Head, Arthur W. Hale, Henry Hornblower and

Manning Emery.

—A new trust company has recently been organized in

Akron, Ohio, under the title of the Akron Trust Company,

with a capital of $100,000. It will open for business Oct. 1.

The officers are H. B. Camp, President; A. B. Rinehart,

Vice-President; E. R. Held, Treasurer, and J. W. Lyder Jr.,

Secretary.

—The Massachusetts National Bank of Boston this week
declared a dividend of one per cent on its stock, payable Oc-

tober 1. This is the first dividend paid in a number of years.

A short time ago, it will be remembered, the stockholders of

the bank paid an assessment of $400,000 on the $800,000 capi-

tal of the bank. Mr. D. G. Wing ha3 been elected a member
of the board of directors to succeed the late Edward T. Rus-

sell. Mr. Wing, it is expected, will be made Vice-President.

Mr. John W. Weeks will remain as President.

—The report of the Hong Kong & Shanghai Banking Cor-

poration for the half-year ending June 30, 1900, shows net

profits (including $960,843 balance brought forward from last

account) of $3,438,826. From this amount $500,000 is trans-

ferred to the reserve fund, increasing that fund to $12,0C0,-

000. A dividend of one pound and ten shillings per share is

declared, absorbing $533,333, and $1,717,543 is carried to new
profit and loss account.

English Financial Markets—Per Cable.

The daily closing quotations for securities, etc., at London
ore reported by cable as follows for the week ending Sept. 28.

London.

Silver, per ounoe d.

Consols. , new,2\ p. cts.
For aooonnt

Fr'oh rentes(inParls) fr.

Spanish 4s
Anaconda Mining
Atoli. Top. & Santa Fe..
Preferred

Baltimore & Ohio
Preferred

Canadian Pacific
Chesapeake* Ohio
Chic. Mil. & St. Paul...
Den. &Rlo Gr.,oom....
Do do Preferred

Erie, common
1st preferred
2d preferred

Illinois Central
Louisville & Nashville-
Mo. Kan. & Tex., com .

.

Preferred
N. Y. Cenfl& Hudson..
N. Y. Ontario & West'n
Norfolk <k Western

Do do pref

.

Northern Paolflo, com.

.

Preferred
Pennsylvania
*Phila. & Read
•Phila. A Read.,1st pref.
*Phila. & Read. , 2d pref.
Southern Paoiflc
South'n Railway, com.

.

Preferred
Union Paolflo
Preferred

wabash, preferred
Deb. "B"
* frioe uer snare.

Sat. Mon. Tues. Wed.

291 6

Thurs. Fri.

28 78 2815,, 28 78 29*8 £914
98^ 987 lt5 9838 98ia 98':6 983s
9858 98*2 987, a 98»i« 98ia 98 38

00'171« 10015 10005 99-97 ifl 99-95 99 75
71 7

e 71 78 7138 7138 71ia 7Ha
&»8 889 8ifl 8»8 8ia 834
27% 27ie 2718 27 14 27 13 28ie
7014 69^ 70 70*8 701s 71k
693a 6884 68% 6834 68ifl 703g
79*8 78 7734 78 77ia 79
89 5a 89i« 8938 89ia 8838 89
27ia 27 27 27ia 27 38 2838

1143s H414 11413 115*4 1153g XII3S4
18^ 18ifl 18ia 18ia 1-34 .9
6734 67*2 67% 6768 67 58 68ia
1078 11 11 11 ll^ 1118
32S4 32ia 33 is 3333 3359 34
17 15\ 16 17 17 1714

118 118 118 118 118 II8I2
7158 711* 71*8 72 72% 73i8

9>A 913 9ia 95a yBa 934
28*4 26% 27 28 28 28ia
131 13013 130*4 131 131 132»8
1934 l9ifl 19% 1978 201s 205s
33i8 32i8 32ia 33 331s 34
76 1a 76ia 76ia 76ifl 76ia 76ia
51 4934 49^ 50i4 483s 4914
7134 7034 7034 7084 69»a 6934
64% 6414 64 14 64ia 6434 «5ia
7^8 7 78 7% 7 78 8 814

27 26i« 26ifl 26^ 2734 28H
1258 1214 12H 123a 12ia 13 14
32 13 32 32 32i4 32 14 33
11*4 ins 113a 113a 1H4 1138
53 '8 5278 533a 5418 5234 531a
56 5f3g 55'8 563a 56 575a
74 73 14 731a 7334 74 7434
17^ 1634 1634 17 17 1734
31H 3034 31 3114 31i4 33

(GommzvtinX and $$H&tzXXvLUzauaU^tus
Imports and Exports for the Week.—The following are

the imports -it New "Xork for the week ending for dry good*
Sept. 20 and for the week ending for general merchandise
Sept. 21 ; also totals since beginning first week January.

FOREIGN IMPORT8.

For week. 1900. 1899. 189S. 1897.

Dry Goods
Gen'l mer'dlse

S2.266.757
6,961,316

82,079.522
7,953,995

$1,698,401
5,005,643

$1,187,478
5,711,244

Total
Since Jan. 1.

Dry Goods
©en'l mer'dlse

8 9.228,073

+ 88.328.922
304,096.156

$10,033,517

$76,147,702
297,068,596

$6,704,044

$69,605,242
243,209,743

1 6,898,722

$99,090,352
273,Oo9,441

Total 38 weeks *392,425,078 *373,216,298 $312,814,9-5 +372,159.793

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 24, and from January 1 to date.

EXPORTS FROM NEW YORK FOR THE WEEK.

1900. 1899. 1898. 1897.

For the week..
Prev. reported

$9,619,730
422,018,361

$8,113,871
323,179,586

$6,955,258
343,715,034

$9,409,755
292,013,094

Total 38 weeks $431,638,091 $331,293,457 $350,670,292 5301,422,849

The following table shows the exports and imports of

specie at the port of New York for the week ending Sept. 22
and since January 1, 1900, and for the corresponding periods
In 1899 and 1898.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Importt.

Week. Since Jan.l. Week. SinceJan.1,

$22,295

$19,029,720
17,664.481
4,500,709
1,938,482

99,800
3,798,955
177,866

$2,020
8,295
7,661

$93,996
254,760
325,884

West Indies 252,198
237,062

South Amerioa
All other countries.

441,078
81,000

Total 1900
Total 1899
Total 1898

$22,295
5,000

213,917

$47,210,013
25,376,409
7,864,867

$17,976
193,899

2,215.062

$1,685,973
9,873,369

79,501,398

Silver.
Exports. ImporU.

Week. SinceJan. 1. Week. SinceJan.1.

Great Britain $1,113,730

"2,601

$36,179,625
590,800

4,450
302,007

70,264
17,933

$1,984
90,707
1,344
60O

$61,158
2,039
2,628Germany

West Indies 850,096
Mexico

All other countries.

2,102,445
628,641
192,033

Total 1900
Total 1899
Total 1898

$1,116,331
865,210

1,035,918

$37,165,079
34,064,659
33,650,177

$94,635
79,190

838,370

$3,539,040
2,832,983
1,84 6.960

Of the above imports for the week in 1900, $8,737 were
American gold coin and $2,632 American silver coin. Of
the exports during the same time $2U,01j0 were American
gold coin.

New York City Clearing House Banks.—Statement of
condition for the week ending Sept. 22, based on average of
daily results. We omit two ciphers (00) in all cases.

BANKS

Bank of N.Y....
Manhattan Co...
Merchants'
Mechanics'
Amerioa
Phenlx
City
Ohemloal
Merchants' Ex..
Gallatin
Bntch.<fc Drov's'
Mech.& Traders
Greenwich
Leather M'f'rs..
Seventh

,

State of N. Y....
Amerioan Exch
Commerce
Broadway........
Mercantile
Pacific
Republic
Chatham
People's
North America .

Hanover
Irving
Citizens'
Nassau
Market&PultOD
Shoe & Leather.
Corn Exchange..
Continental
Oriental
tmp't'rs'&Trad.
Park
East River
Fourth
Central
Seoond
Ninth
First
N.Y.Nat'lExch.
Bowery
N. Y. County....
German Ameri..
Ohase
Fifth Avenue . .

.

German Exch...
Qennania
Lincoln
Garfield
Fifth
Bank of Metrop.
West Side
seaboard
Western
1st Nat., B'klyn.
Liberty
N. Y. Prod. Ex..
NewAmsterdam
Astor
Hide A Leather.

Capital

Total....

$
2,000,0
2,050,0
2,000,0
2,000,0
1,500,0
1,000,0

10,000,0
300,0
600,0

1,000,0
300,0
400,0
200,0
600,0
300,0

1,200,0
5,000,0

10,000,0
1,000,0
1,000,0
422,7

1,500,0
450,0
200,0

1,000,0
3,000,0
500,0
600,0
500,0
900,0

1,000,0
1,400,0
1,000,0
300,0

1,500,0
2,000,0
250,0

3,000.0
1,000,0
300,0
750,0
500,0
300,0
250,0
200,0
750,0

1,000,0
100,0
200,0
200,0
300,0
200.0
200,0
300,0
200,0
600,0

2,100,0
300,0
500,0

1,000,0
250,0
350,0
500,0

Surplus.

2,074,1
2,110,6
1,069,1
2,184,9
2,916,4
222,6

5,601,6
6,849,5
209,3

1,896,1
88,4

117,9
182,2
477,3
216,0
568,1

2,964.0
6,802,8
1,576,8
1,191,8
484,4

1,060,6
996,9
334,3
670,t

5,07(',2
434,5
382,1
284,(1

1,008,7
200,6

1,771,4
508,3
401,1

5,957,1
3,3S0,7
166,5

2,285,5
518,4
814,3
161,8

9.114,3
101,0
714,2
378,4
343,8

2,000,8
1,311,8
639,0
830,0
909,6

1,062,9
344.0
9925
409,1
743,6

1,687,4
522,4
649,6
411.0
416,9
252,3
306,3

Loans.

74,222,7190,109,9 823,141,0

$
14,395,0
19.941,0
18,822.9
1-2,069
21,424, 2

5,066,0
112,178,4
24,426.8
4,706,3
8,673,8
1,046,2
2,102,0
958,3

3,813,6
3,625,0
3,805,4

27,880,0
65,557,9
6,613,2
13,207,5
2,8t9,0

19,848,8
6,215,5
2,264,3

12,922,6
43,126,4
4,177,0
2,851,1
2,705,1
6,574,8
3,828.9

21,394,0
4,625,3
2,015,0

25,103,0
47,731,'
1,147,3

22.426,2
11,225.0
8,466.0
2,4 04,6

37,775,1
3,009,1
3,316,0
3,116,4
3,534,1

36,664,3
8,653,1
2,600,5
3.120,1

10,961,;
5,529,1
2,090,9
6,626,6
2,697,(i

11,193.0
37,139,9
3,958,0
6.491,5
4,292,3
5,022,6
3,624,4
2,513,8

Specie.

2,492,0
3,303,0
2,173,7
2,457,0
3,741,6
1,242,0

38,588,4
3,993,6
885.5
962,8
179,0
230.0
102,1
819,3
714,7
489,9

4,085,0
7,728,6
954,6

1,872,7
283,4

4,513,4
830,0
136,0

2,673,0
12,087,8

685,9
668,6
580,4

1,260,6
995,7

4,369,0
810,9
181,0

4,738,0
11,990.0

210,4
4,626.6
2,103,0
1,697,0
630,6

6,713,6
610,8
375, (J

805,9
520,4

7,472,4
2,116,1*
198,4
402,2

2,356,7
1,961,2
455,7

1,138,0
522,0

1,874,0
8.833,3
677,0

1,181,9
652,3
819,0
778,4
488,1

Legals.

1,226,0
3,125,0
1,690,8
362,0

2,042,3
124,0

4,487,2
2,668,1
559,2
861,3
61,2

174.0
178,3
192,2
252,6
236,7

l,042,n
5,948,5
396,6

1,565,3
430,6

1,204,5
900,4
362,6

1,066,9
2,634.0
687,7
200,4
179,9
642,5
2U,3

1,960,1
587,4
235,0

2,102,0
4,619,0
170,6

1,701,2
1,139,0
698.0
294,7

2 006.0
306,4
33*,0
403,2
244,3

4,032,1
477,2
694,6
632,7
576,6
341.9
147,4
491.6
413.0

1,763,0
2.616,1
1,020,0
425,0
362,3
636,9
296.6
82,6

Deposits

1737988 67,121,4

14,253,0
23,197,0
15,902,4
12,000,0
24,021,6
6,128,0

136,087,6
24,256,6
5,360,2
7,112,1
986,6

2,240.0
878,6

3,633,9
4,528,2
3,067,0

20,803,0
64,64n,5
5,798,9

13,674,3
3,354,3

22,411,7
6,421,0
2,504,6

14,317,1
48,730,7
4,579.0
3,232,4
3,147,1
7,033.3
4,385,1

25,426,0
6,543.8
1,870.0

25,406,0
60,026,0
1,297,2

23886,2
14,034,0
9,296,0
2,814,0

36,907,7
3,298,5
3,350,0
4,116,1
3,440,7

44,364,7
9,876.9
3,150,6
4,485,2

12,488,3
6,848,3
2,338,7
6,9' 8.9
3.385,0

13,608.0
44,684,1
4,680,0
6,536,1
4 139,9
5,855,6
3,908,0
1,850,3

sirve

897,471,5

P. C.
260
277
236
234
240
26-6
316
27-4
26-9
26-6
24-2
18-0
318
278
21-3
238
248
25-0
23 2
25-1
212
255
269
199
25'4
300
278
26-8
24-2
27-0
27-9
24-8
25-2
22-2
26-9
27-6
29-3
26-5
231
237
32 8
23C
27-7
211
29-3
22-2
25-9
262
28-3
230
234
334
257
23-5
27-6
26S
26-3
34-3
24-5
24-5
24 -8
27A
29-2

26-8

+ As on July 3.

Reports of Non Member Banks.—The following is the
statement of condition of the non-member banks for the
week ending Sept. 22, based on averages of the daily result.

We omit two ciphers (00) in ail cases.
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BANKS.
(00i omitted.)

HlW TOBK CITT
Borough of
Manhattan,

Colonial
Columbia
Seventh Ward. .

.

Fourteenth Street.
Oansevoort
Hamilton
Mount Morris...,
Mutual
Nineteenth Ward.

.

Plaza
Blveralde
State
Twelfth Ward
Twenty-third Wd.
Union Square
Torkvllle
Washington

Borough of
Brooklyn.

Bedford
Broadway
Brooklyn
Eighth Ward.
Fifth Avenue
Kings County
Manufaot'rs' Nat'l
Mechanics
Heoh's' & Traders
Nassau National .

.

National City
North Side
People's
Bchermerhorn
Seventeenth Ward
Bjprague National
Twenty-slxth W'd.
Union
Wallahout
Merchants'

Borough of
Richmond.

Bank of Staten Isl.
lstNat.,Staten Isl

Other Cities.
1st Nat., Jer. City.
Hud. Co. Nat., J.C,
2d Nat., Jer. City..
8dNat., Jer. City..
1st Nat., Hoboken
2d Nat., Hoboken.

Totals Sept. 22.,
Totals Sept. 15..
Totals Sept. 8

Capi-
tal

$
100,0
300,0
100,0
100,0
200,0
200,0
250,0
200,u
lOO.u
100,0
100,0
100.0
200,0
100,0
200,0
100,0
100,0

150,0
100,0
300,0
100,0
100,0
150,0
252,0
500,0
100,0
300,0
300,0
100,0
100,0
100,0
100,0
200,0
100,0
100,0
100,0
100,0

25,0
100,0

400,0
250,0
250,0
200,0
110,0
125,0

ftjr-
plus.

Loans <k

Invest-
ments.

$
119,9
192,6
128,2
62,6
20,5

109,3
51,9

131,7
53,4

171,7
137,5
213,1
52,3
88,0

352,8
201,3
22,3

120,2
163,6
160,3
43,4
61,5
59,2

490,6
380,7
205,2
621,1
567,8
121,1
134,6
62,8
77,1

224,0
53,4
59,7
44,7
14,3

60,0
84,8

816,0
557,2
342,4
231,1
455,7
102,4

Specie

7362,0 8401,9
7362,0 8468.8
7362,0' 8468,8

1233,6
1974,0
1122,6
1223,8
679,5

1416,5
1966,9
1247,9
1200,1
1837,3
954,2

3000,0
1080,1
898,2

2260,7
1570.7
384,3

1127,0
1378.7
1394,i
329,1
64b,0
719,9

2504,6
2861,9
913,3

3719.0
2551,1)
651.1
867,8
547,4
450,8

1056,7
460,5
593,4
640,3
463,2

561.2
686,9

4467,3
1942,6
1191,0
1008,6
2049.3
817,8

Lea.T.
ABfk.
Notts,

ll,4
92,0
67,7
66,2
6,9

80,8
100,6
23,6
14,1
23,0
13,3

212,0
20,8
46,0
62,7
89,5
9,3

13,5
14,2
74,1
14,0
30,2
34,6

300,4
180.2
16,1

180,0
140,0
12,9
28,8
17,3
9,3

108,6
8,6

22,1
48.9
4,7

17.5
36,2

243.6
64,8
66,1
30,7

104
"

59,2

h101,7
80,0
60,4
47,3
43,9
91,4
83,2

121,9
169,0
69,0
54,6

101,0
180,3
101,9
215,0
120,6
36,4

94,0
129,3
41.1
28,5
29,6
24,9

195,8
106,9
59,5

230,0
259,0
60,5
44,5
31,4
42,2
10,0
25,5
44,2
14,6
42,9

22,0
20,0

215,1
61,1
22,9
54,9
20,7
46,8

Deposit, with

Clear'g Other
Agent. BksMc

t
291,7
140,0
310,2
149,7
46,2

112,2
355,6
203,1
241,1
230,3
72,6
70,0
86,5
67,0

210,0
113,2
75,1

130,8
270,0
105,0
46,5
60,6
82,0

376,4
176,1
84,5

505,0
243,0
65,8
43,2
63,1
61,6

220,0
155,2
67,8
72,2
64,1

100.5
157,7

1002,9
194,5
197,2
94,4

134,0
61,9

80619,4 2801,6 3645,4 7608,3 4023,8 67531.4
60775.2 2788,6 3717,3 7690,6 3503,5 67280 2
60646,9 I2744,9 3700,8 I7493,33821,7 87491,9

$

4*8,0

39,'8

s'i.'i

118,3
151,3

132,0
107,3
161,2

60,0
22,3

100,0
6

70,6
47,0
40,3
74,0

60,6
30,0
45,0

452,6
154,7
84,8
51,2
8,5
1.4

44,8
115,3

32,0

1562,8
81,6

16,2
21,3
52,4

Net
Deposit.

1450,3
1941,0
1402,4
1899,7
693,1

1588,8
2637,0
1395,4
1801,6
1865,6
912,5

3291,0
1681,5
1158.0
2541,0
1655,8
401,5

1252,7
1576,4
1383,0
336,9
627.0
773,9

2952,6
2935,8
885,1

3851,0
2725,0
1019,9
960,6
5852
447.7

1040,0
561,5
662,9
740.5
476,8

667,6
728,5

6406 1
1645.7
966,4
905.5

1700.3
930 7

FAILURES BY BRANCHES OF TRADE.

From Dux's eeview.

Manufacturer*.
Iron, foundries and nails
Machinery and tools
Wool'ns.c'rp'ts&knitgoods
Cottons, lace and hosiery..
Lumb'r,carp'nt'r>j& coop'rs
Clothing and millinery.
Hats, gloves and furs...
Chemicals, drugs & paints.
Printing and engraving..

.

Milling and bakers
Leather, shoes & harness
Liquors and tobacco
Glass, earthenware & brick
All other

Total manufacturing . .,

7raders.
General stores
Groceries, meats and fish.
Hotels and restaurants....
Liquors and tobacco
Clothing and furnishing.

.

Dry goods and carpets
Shoes, rubbers and trunks
Furniture and crockery..
Hardware, stoves & tools
Drugs and paints
Jewelry and clocks
Books and papers
Hats, furs and gloves
Allother

Total trading ...

Brokers and transporters

Total commercial.

August.

1900.

No. Liabilities.

6
18
1

*
2.'!

21
1

2
13
11
6
8
2
59

17*

65
14*
23
85

21
11
8
16
It*

9
6
ft

71

619
ii

785

e46.634
473,173
11,688
2.400

573,911
171,03k
25.4 C

5,00i

86,375
17,760

108,3t

36.701
10,895

576.261

2.845,607

390,513
416,18'
214.119
319,17(
368.9>5
330.7A3
14I.6W1
29,U2

178,771
56,242
17.3V&

2S86
103.34J
9fl3.7t0

8.689,66
792,626

7.323,903

1899.

No. Liabilities.

1

10
2

Sfl

9

"2

15
7
7

5
1

35

123

57
120
27
es
37
19
22
15
17
21
11
2

"»

470
21

614

$
20.000
109,810

328.4 1*
5e,70-

"32,523
93,6^4

201,8:2
107.871
36,400

12W.OO0
734.368

l,8iO.B79

287.116
41H.008
4' 2,580
229.159
549 5>
244,683
7" 2"<7

88.7.0
77,850

110,162
51.93;
40,323

255,535

2,87?,711
1.064.771

6.7&9.091

1898.

No. LiabUitiet

2
11
4

2
17
U
1

it

7
b
6
9
5

56

146

67
157
25
79
34
26
44
11
32
18
6
9
8

81

582
21

748

I
2.6C0

195.100
86,500
12,2oo

105,136
80.755

700
47.300
20.695
71,2
176.500
<?8.B00
152,600
81,8,647

1,1:81,238

268,480
874,8*8
?0,467

338.459
265,295
43^,034
917,265
31.353

215,409
77,465
2h,127
46.286
158,500
612.174

8.819.156
378.266

6,078,656

Deposits op Bonds Held by National Banks.—The
following interesting statement furnished by the Comptrol-
ler of the Currency shows the amount of each class of bonds
held against national bank circulation and to secure public
moneys in national bank depositories on August 31. For
statement of July 31, 190^, see Chronicle Aug. 18, 1900, page
321 ; for that of Aug. 31, 1899, see number of Sept. 30, 1899.
page 678.

Description of Bonds.

5 p. Ota., 1894, due 1904

4 per ots. , funded 1907 .

.

4 p. ots., 1895, due 1925
8 p. ots., '98, due 1908-18

Iper ots., funded 1891'

2 p. ota., 1900 due 1930.

3-658 Dlst. Col., 1924...

D. 8. Bonds Held Aug. 31, 1900, to Secure—

Public Deposits

in Hanks.

Total.

$4,683,003
15.637,700

9,478,900

11,560,480
1.508.5C0

45,896,700
75,000

888,840.280

Bank
Circulation.

$1,389,000
14,636,450

8,930,350

7,981,780

3,430,150

259,422,650

$295,790,380

Total Hela

16,072,000

30,274,150
18,409,250

19,542,260

4,938,650

305,319,350

75,000

8384.630.660

The foregoing does not include the bonds held in the New
York Sub-Treasury against deposits in banks. There were so

held on August 31 $13,961,600 bonds, making the whole
amount at that date in possession of the Government as se-
curity for deposits $102,801,880.

Changes in Legal Tenders and National Bank Notes to
Sept. 1.—The Comptroller of the Currency has furnished
as the following, showing the amounts of national bank notes
August 1, together with the amounts outstanding Sept. 1,
and the increase or decrease during the month; also the
ohanges in legal tenders held for the redemption of bank notes
apto Sept. 1. For statement of July 31, 1900, see Chronicle
Aug. 18, 1900, page 321 ; for that of Aug. 31, 1899, see Sept.
30, 1899, page 678.

yatxonal Bank Notes—
Amount outstanding August 1,1900.
Amount Issued during August
Amount retired during August

Amount outstanding Sept. 1, 1900*

Legal Tender Notes—
Amount on deposit to redeem national bank
notes August 1,1900

Amount deposited during August
Amt. reissued and bank notes retired In Aug.

Amount on deposit to redeem national
bank notes Sept. 1,1900

$7,675,445
3,466,991

$2,064,300
2,049,768

$320,015,356

4,208,454

$324,223,810

$33,567,922

14.J32

$33,582,454
* Circulation of National Gold Banks, not Included In above, $80,515.

According to the above the amount of legal tenders on
deposit Sep<\ 1 with the Treasurer of the United States to

redeem national bank notes was $33,582,454. The portion of
this deposit made (1) by banks becoming insolvent, (2) by
banks going into voluntary liquidation, and (3) by banks re-

re lucing or retiring their circulation, was as follows on the
first of each of the last five months.

Depositsby— May 1.

9
1,327,914
8,646,282

29,236,968

June 1. July 1. August 1. Sept. 1.

Insolv ntbks.
IJlquid'g bks.
Sed'o'gund.*
act of 1874

$
1,285,412
8,675,997

27,438363

37,399,772

$
1,209.132
8,430,234

25,804,801

$
1,139,112
8,292,027

24,136,783

$
1,076,762
8,173,477

24332,215

Total. 39,211,164 35,444,167 33,567,922 33,582.454

Aot of June 20. 1874. and July 12, 1882.

Coinage by United States Mints.—The following state-

ment, kindly furnished us by the Director of the Mint, showa
the coinage at the mints of the United States duiing August
and the eight months of 1900.

Denominations.

Double eagles...
Eagles ,

Half eagles
Quarter eagles..

Total gold

Dollars
,

Half dollars
Quarter dollars.
Dimes

Total silver....

Five-cent nickel
One-oent bronze

Total minor....

Total coinage....

August, 1900.

Pieces.

238,000

58,000

296,000

400,000
1,472,000
2,852,000
6.870.0C

11,594,000

3,076,000
3,436,000

6,512,000

18,402,000

Value.

9
4,760,000

Eight Months 1900.

Pieces. Valus.

290,000

5,050,000

400,000
736,000
713,000
687,000

2,538,000

153,800
34,360

4,745,625

14,098,512
6,506,834

11,399,097
20,028,782

9
3,237,534 64,75^,680
374,911' 3,749,110

1,106,068! 5,530,340
27,1121 67,780

74,097,910

14.098,512
3,253,417
2,849,774
2,002,878

22,204,581

676,745
366,917

1,043,662

52,033,225

13,534,895
36,691,664

188,160 50,226,559

7,774,160107,005,409 97.346,153

Auction Sales.—By Messrs.
Stocks,

10 N. Y. Prod. Exoli. Bank.l27$i
10 Brooklyn Trust Co 416

100 Abendroth & Root Mfg.
Co 50

10 Nat. Bank of Commeroe.2623s
6 Fourth Nat. Bank 171

40 Hanover Nat. Bank.399-400
78 Nat. City B'k, N.Y.330 to 332k
6 Bank of Amerloa 455

19 Stuyvesant Ins. Co 71

Adrian H. Muller & Son

:

Stock*.
45 Mason, Au A Magen-

heimer Confectionery &
Mfg. Co 100

300 Phenix Nat. Bank 100
7 Trust Co. of Amerloa.... 1974

Bonds.
$7,000 Buffalo City Gas Oo.
1st 5e, 1947; A&O CO 1*

$1,000 Atlantic Coast Eleo.
RR. genl 5s, 1946; J&J... 72

gattMtifl atxd gfiturocial.

Spencer Trask & Co.,

BANKERS,
3T & 39 PINE STREET NEW TOBK

Transact a general banking business! act as Fiscal

Agents for corporations, and negotiate security
issues of railroads and other companies. Execute
commission orders and deal In

INVESTMENT SECURITIES.
Members N. Y. Stock Exchange Branch Offloe, 07 State St., Albany

Qbobob Barclay Moffat. Alexander M. Wbitb, Ji

Moffat & White
BANKERS.

Members New York Stock Rxohange,

No. 1 NASSAU STREET, ... NEW YORK.
INVESTMENT SECURITIES.
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nnkets' (Sa^jette.
DIVIDENDS

Name of Oompany.

Railroads (Steam).
Chartiers
Cln.Ham.A Day.,pf. A&B(qn.)..
Cumberland Valley (quar.)
Dayton & Mich., com., guar

{i " pf.,guar. (qu.)

Del. Lack & Western (quar.)...

Georgla RR. & Bkg. (quar.)
Norwich & Worcester, pf. (qu.)..

Pitts. Ft.W.A Chic, reg.,gu. (qu.)
" " spec, gu. (qu.)

Pitts. Wheeling & Ky
" " " (special) ..

Southwest; Pennsylvania
Utica & Black River, guar.
Western Pennsylvania

Street Railways.
Capital Trac, Wash.. D. C. (qu.)
Cleveland City Ry. (quar.)
Dartmouth & Westport Street
Ry., New Bedford, Mass. (qu.).

Fairhav. & Westv'e, N.Hav.(qu.)
Findlay (O.) Street Ry (quar )..

Glens Falls (N. Y.) Sandy Hill
& Fort Edwards Street RR....

Louisville Ry, com. (quar.)
- " pref

Newton (Mass.) Street Ry. (qu.).
Ranks.

Gallatin National
" " (extra)

Riverside (quar.)
Trust Companies.

Brooklyn. Brooklyn (quar.)
Long Island L. &T., B'klyn(qu.)
Peoples', Brooklyn (monthly).

miscellaneous.
Amalgamated Copper (quar.).

(extra).
American Caramel, pref. (quar.)
American Chiole, com. (quar.)...

" pref. (quar.)...
American Ice, pref. (quar.)
Am. Pneumatic Service, pf. (qu.)
American Tobacco, com. (quar.)

" " pref. (quar.)
Amerioan Woolen, pref. (quar.).
Boston Electric Light (quar.)...
Central & 8. Am. Teleg. (quar.).
ErieTeleg. & Telep. (quar.)
General Aristo, com. (extra)
Hall Signal.com. (quar.)
Hawaiian Com. & 8ugar(mthly.)
Kodak, Ltd., com

" com. (extra)
" pref. (quar.)

Mexican Telegraph (quar.)
Michigan Telephone (quar.)
N.Y. & S. J. Telephone (quar.).
Pittsburg Plate Glass, com.(qu.)
Street's W. Stable C. L. oom.(qu.)
Trenton Potteries, pref
Trow Directory Print. & B. B...
Union Carbide (quar.)
Un. Switch <fe Signal, com. (qu.).

_ " " pref. (qu.).
United States Projectile (quar.).
Va.-Carolina Chem.,pref. (qu.)..
Westinghouse Air Brake (quar.)

„ " (extra)
Westinghouse Maoh., com. (qu

)

__. " " pref. (qu

)

Wlsoonsln Telephone I quar. ). . .

.

Per
Oenl.

3k
1
2
lh
2
1%
2%
2
1%
1%
3
3
5
3k

1
1

2
Hi
h

2k
1
2k
2

5
1
e
4
2k
1

Ik
k

2
2
Ik
Ik
Ik
Ik
2
1%

$2
Ik
Ik
2ia
1

50c
2k
2k
Ik
2\
114
Ik
Ik

50o.
2
2
1
1
2
2
2
2\
5
Ik
Ik
1%

When
Payable

Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Oct.

1

1

1

3
3

20
15
1

2
1

1

1

J

29
15

Oct. 1
Oct. 10

Oct. 8.
Oct. 1
Oct. 10

Oct. 1

Oct. 1

Oct. 1

Sept. 29

Oct. 6
Oct. 6
Oct. 1

Oct.
Oct.
Oct.

Oct.
Oct.
Oct.
Oct.
Oct
Oct.
Oct.
Nov.
Nov.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Sept.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.
Oct.

1

1

1

29
29
1
1
1

15
20
1
1

15
15
6
8
1

1

25
1

1

1
13
8

15
1

25
10
15
8

10
10
1

15
10
10
10
10
8

Book* doted.
(Days inclusive.)

Holders of rec. Sept. 18
Sept 21 to

Do not olose.
Sept. 21 to
Sept 21 to
Oct 4 to Oct. 21
Oct. 2 to Oct. 14
Sept. 16 to Sept. 30

Holders of rec Sept. 24
Holders of rec. Sept. 24

Sept. 16 to
Oct. 2 to

Sept. 30
Oct. 9

Sept 20 to
Oct 1 to

Sept. 30

Sept. 21 to Oct 1

Sept. 19 to

Sept 27 to Oct. 5
Sept 27 to Oct 5
Sept. 28 to Oct 1

Sept. 23 to Oct. 1
Holders of rec Sept 22

Sept 30

Sept. 29
Sept. 29
Sept. 21
Sept 29
Sept 29
Oct 2
Oct 2
Oct 16
Oct. 16
Oct. 4
Sept 30
Sept 30
Sept 30

to
to
to
to
to
to
to
to
to
to
to
to
to

Oct. 29
Oct. 29
Oct. 1
Oct. 1
Oct. 1
Oct. 15
Oct 21
Nov. 1
Nov. 4
Oct 15
Oct. 14
Oct 7
Oct. 7

Sept 29
Sept 21

to
to

Oct 1

Oct 7
Sept 30
Holders
Sept 21
Oct. 15
Sept 29
Oct. 6
Sept 21
Oct. 1
Oct 1
Sept. 27
Oct. 7
Oct
Oct.
Oct
Oct
Sept. 30

to
to

of reo
to
to
to
to
to
to
to
to
to
to
to
to
to
to

Oct 14
Oct. 7
Oct. 5
Sept. 30
Oct. 25
Oct. 10
Oct. 30
Oct. 8
Oct. 10
Oct 10
Oct. 1
Oct. 14
Oct. 10
Oct. 10
Oct. 10
Oct, 10
Oct. 7

WALL STREET, FRIDAY. SEPT. 38, 1900.-9 P. M.
The Money Market and Financial Situation.—The secur-

ity markets have been unsettled and irregular this week.
There has been increased activity, but legitimate selling by
real owners and purchasing by investors have apparently
constituted a small part of the transactions, and the wide
fluctuations recorded do not seem to be warranted by the
developments of the week. Doubtless the most important
of these developments affecting Wall Street values was the
progress made towards a settlement of the coal miners'
6trike, and this was made much of by professional traders
at the Stock Exchange. Of the other factors which have
influenced the course of the markets, a rather sharp decline
in foreign exchange and expectation of an advance in
money-market rates are most prominent
Money-market rates have continued about steady, but the

rapidly diminishing surplus reserve of the associated banks
foreshadows an advance in the near future.
The open market rates for call loans on the Stock Exchange

during the week on stock and bond collaterals have ranged
from 1% to 2 per* cent. To-day's rates on call were 1% to
2 per cent. Prime commercial paper i% to 5% per cent.

NEW TOHK CITY CLEARING-HOUSE BANKS.

Capital
Surplus
Loans &diso'nts.
Circulation
Ret deposits
Speoie
Legal tenders

Reserve held
Legal reserve....

Surplus reserve
NOTE)

1900.
Sept. 22

Differen'sfr'm
Prev. week.

74,222,700
90,109,9)0

823,141,000
29.662.4C0

897,471,500
173,798,800
67.121,400

240,920,200
224,367,875

1899.
Sept. 23

Deo 2,689,610
Inc. 184,000
Dec9,873,400
Dec.2,802,000
Dec 3,950,200

Deo 6,752,200
Deo 2,468,350

16.552,325 Deo 4,283,850

$
58,922,700
78.905,700

721,925,400
14,911,600

798,590,400
154,754,200
47,857,100

202,611,300
199,647,600

2.963,700

1898.
Sept. 24.

59,022,700
75,292,300

642,162,300
14,974,000

703,753,300
129,646,600
53,794,600

183,441,200
175,188,325

Returns of separate banks appear on page 629.
8,252,875

The Bank of England weekly statement on Thursday
showed a decrease in bullion of £554,083 and the percent-
age of reserve to liabilities was 5398, against 53*96 last week;
the discount rate remains unchanged at 4 per cent. The
Bank of France shows an increase of 1,650,000 francs in
gold and a decrease of 1,100,000 francs in silver.

Foreign Exchange.—The market for foreign exchange has
been decidedly weak, and rates declined on liberal offerings
of commercial bills and a limited demand.
To-day's actual rates of exchange were as follows: Bank-

ers' sixty days' sterling, 4 82>4@4 82^; demand,4 85%@4 86;
cables, 4 86J^@4 86)£; prime commercial, sixty days, 4 81%@
4 82; documentary commercial, sixty days, 4 81J4@4 82^;
grain for payment, 4 82^@4 82J^; cotton for payment, 4 81&
@4 81%; cotton for acceptance, 4 81%@4 82.

Posted rates of leading bankers follow:

September 28. Sixty days. Demand.

Prime bankers' sterling bills on London. 4 83 ®4 83k
4 81%®4 82
4 81k«4 82k
5 1938**1938
3978®391516
945 l6®9438

4 86k'»4 87k

5 levaie's
40 1«a403 1 B

Frankfort or Bremen (reiohmarks) b'kers 9516 lf,®95
Less lie.

The following were the rates of domestic exchange on
New York at the under-mentioned cities to-day: Savannah,
buying 1-16 discount, selling 1-16 premium; Charleston,
buying y% discount, selling par; New Orleans, bank, $1 00
premium ; commercial, $1 25 @$1 50 discount ; Chicago, 35c.
discount; St. Louis, 50c. per $1,000 premium; San Francisoo,
7%c. per $100 premium.
United States Bonds.—Sales of Government bonds at the

board include $17,000 3s, coup., at 109% to 109,%; $1,000 4s,

coup., at 116; $5,000 4s, reg., 1925, at 134^ and $5,000 5s,

coup., at 1133^. The following are the daily closing quota-
tions: for yearly range see seventh page following.

2s, 30-year, ref'd'gt
2s, do do ..reg.
3s, 1918 reg.
3s, 1918 coup.
3s, 1918, small .reg.
3s, 1918, small.. c'p.
4s, 1907 reg.
4s, 1907 eoup.
4s, 1925 reg.
4s, 1925 coup.
5s, 1904 reg.
5b, 1904 ooup.

Interest
Periods.

-Feb.
-Feb.
-Feb.
-Feb.
-Jan.
-Jan.
-Feb.

. - Feb.
-Feb.
-Feb.

Sept.
22.

Sept.
24.

104ia*104k
*104 I ....
*109 34*10984
*10934*10934

*109%
115
116
134
*134!«
-113ia
*113ia

109%
*115
116
134k
*134
*113ia
*113ia

Sept.
25.

*109ia
109k

*i"09k
*114k
*115k
*133k
U33k
•113
*113

Sept.
26.

104

i09k
10934

i09k
*114k
*115i«

133k
133
113
113

Sept.
27.

*104k
*10334
'109*4

109'e

*i"09k
*11484
*115»4
*134
•134
*113k
*113l4

Sept.
28.

*104i4
103%
*109*
'10934

ib9k
11434
115\
134k
134k
*113i4

113k
" This is the price bid at the morning board; no sale was made.
t Prices are quotations In "Unlisted Dep't" for bonds "when Issued."

State and Railroad Bonds.— Sales of State bonds at the
Board are limited to $8,000 Tennessee settlement 3s at 94
to 94^.
In tne matter of activity, the railway bond market has

continued about as reported last week, daily transactions
averaging nearly $900,000. There was a general tendency to
weakness until Thursday, when the tone was firmer and
early declines were recovered in many cases. There were
notable exceptions to the tendency of the market, and net
results are more or less irregular. Wabash debenture series
B were conspicuous for activity and strength. "Wisconsin
Central 4s, Southern Pacific 4s and Central of Georgia 1st
income issues were weak.
Stock and Bond Sales.—The following shows the volume

of business in stocks and bonds on the New York Stook Ex-
change for the past week and since Jan, 1

:

Sales at r-Week end. Sept. 28.-. .

—

Jan. 1 to Sept. 28.—

«

y. T. Stock Exch. 1900. 1899. 1900. 1899.
Government bonds $28,000 183.100 $6,589,610 $7,871,690
State bonds 8,000 25,000 1,661,300 1,827.800
RR. and misc. bonds.... 6,041,500 5.5t«.000 842,693.800 685.293,700

Total $6,077,600 $6,666,100 $349,914,710 $694,992,020
8tOCks-No. shares 1,882,269 1.884,492 81,378.237 134,777.707

Par value $179,490,560 $173,175,400 $7,851,700 312 $13,051,987,650
Bank shares, par value. $1,000 184.626 $318,900
We add the following record of the daily transactions:
Week ending

Sept. 28, 1900.
• Stocks.

Shares. Par value.
Saturday. 197,180 $18,809,500
Monday 868.867 85,754,950
Tuesday 268,175 25,519,900
Wednesday 832,380 81,963.750
Thursday 432.659 40.648,750
Friday 283,028 26,799400

Railroad, Ac.
Bonds.
$644,500
903.C00
875,000

1,046,000
831,500
741,500

State
Bonds.

$4,000
4,000

u. a.
Bonds,

wVobo
2.000

11,500
8,500
5,000

Total. 1,882,869 $179,490,550 $5,041,500 $8,000 $28,000
The sales on the Boston and Philadelphia Exchanges were:

-Philadelphia,
Listed Unlisted Bond
shares, shares. sales.
18.380 4,012 $127,600
30,903 6.783 228,410
24,f>33 4,771 209.300
28.136 7,658 168,826
23.486 5,070 129,200
27,373 3,358 159.200

-Boston.-
Listed Unlisted Bond
shares, shares, sales.

Saturday 5,544 5,159 $2,000
Monday 7,632 5,197 69.242
Tuesday 6.812 7,207 49,000
Wednesday 4,856 6,097 47,143
Thursday 10,901 8,165 33 500
Friday.. 6,480 6,185 28,600

Total 40,215 "37,010 249.484 150,768 31,652 1,012.633

Railroad and Miscellaneous Stocks.—On a much larger
volume of business than the average during the summer
months, the stock market has been decidedly irregular, led
by the anthracite coal stocks and some of the more specula-
tive issues. The former have recovered a large part of the
rect-nt decline, Central of New Jersey closing nearly 6
points Delaware & Hudson 434 points, Lackawanna 6%
points and Reading first preferred 2}£ points above the
close last week. Fluctuations covering a range of from 2

to 3% points were not unusual.
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RT00K8—HIQKE8T AND LOWEST 8ALB PRI0B8.

S-t'urday,
iSepl. 22.

•16
45*
36
«7%
«6*
76
BO
•80

•105
87
48

18
45*
26 Hi

6->%
«'%
76*
51
7a
115
87
48%

•101*102*
127% 128*
85% 26%
120% 181

....... 96*
•180 125

10 io*
88% 83%
•69* 72*
•30 34
•80 88
53 55
iio%m%
173 173

•158% 168

Monday,
Sept. 24.

•16
44%
86
67%
6«H
75*
48
•60
105
87
48*

18
46
289*
68*
67*
78*
50*
78

115
87*
4s*

•101* 102*
128 12S*
26 26*
120* 121*

96
125
10*
82%
71*
32
20*
55

120
10
•82
•69*
• 30
20
53
no%ii8%
173* 173*
158* 158*

Tuesday,
Sept. 25.

•16
144
28*
68
68%
7394
47*
•60
105
87
48

18
44
28*
68*
87*
76*
49
72
115
87
48

'101*102*
128* 188*
36* 28*
120* 121*

96
125

9* 10

• • • • •

120

103% 104*
•110 115
•160 180

9 9
•28 31
57% 08

•108 107
• «•*!• 5*7

•68 67

55* 5*
88 38

•14 15
108* 106*
171*171%
18 18
65* 65*
•11
•4

•18
10%
8C%
15*

•39
•76

14
5

15
10%
31*
15*
42
80

103% 104%
110 115
•160 1809 10
•27 31
57% 58*

•100 107*
• 87
68 67

6* 0*
86 38
14 14

108 108*
•172
•17%
65%
1104
18
510*
•31*
15
40
77

•••II* i • • •

t

1.49* 149*

511 81
61 61
114% 115*
16 18
40 40
•18* 15

8*
128*
•2%

•18
25*
•98*
•809
•60

SI*

9
28*
4

10
25*
95

70
6>>*
se*

146*147%
•31 32
•81%
11
•8%

•106
61%
•80
•14
•49
9*
85%
47%
•33

•185

11
2%

» « » • l

51%
93
18
53
9*

87

tl*36
187*

186* 127
11 11
•70 79
•28 32

•181
•208

19
81%

•74

69

134
812
19*
32
75
49%
69%

18*

IV
5

10
10*
32*
15*
40
80

150*150*

82
•89*
30
21
53

82%
71
34
81
SS

111* 112*
173* 173*
160 165
201 210
104* 104%
110 115

Wednetday
Sept. 26.

16
46
26
67%
65%
74%
48
•60
105
81%
48*

18
45
36*
88%
67%
70
49*
72
110
86
48*

101*102*
128 131
26 28%
120% 122

96
125
10*
82%
71
34

•120
10
83
•89*
30
20 ....
•53* 60
111 112%
173 178%
159* 160

160
8
27
58

100
• • •*
62

180
10
29
58*

107
27
67

103% 105
110 115

180
»7% 7%
87 27
58* 58*

102 108
27

•62 67

5 5*
136 36
113* IS*
107* 107*
'172 176
18
65*
•12
93%

•12
111
32
16*
40
•77

18
85*
14
3%

11
32
16*
40
80

150*150%

5* 6%
31 8l
•60* 61
114% 115%
17* 17%
138 38
•13* 15

10
31
4

10
23%
98*

9
38*
2%
13
25*
92%

'209
60
69*
84
145* 147
•31 38
81* 81*
10* 10*

70
70
86

'100
51*m%
113
518%
•9
35%
47*
33

51*
81%
13
48%
10
27*
4S%
87

'185* 187*
126% 127%
•10* 18
70 79
•80 32

•131 134
1208* 808*

88* 53
•78 83
62* 62*
184% 125*
•>x
•4

•80*
58
•01
•78%

7*

07*
07
80

19
31*
74
47%
68%

19*
31%
74
49
88%

532* 53*
•80 85
62% di%
124% 125%
1* 1*

•4
•21
•63
•51

7P%

7
23
57
81
78%

•30 32
59* 60*
114% 114%
17% 17%
•38 40
•13* 15

9
28*
4

15
25
98

9
23*2%
13
25
93
209
(60
69*
84*
145% 147
31 82
80*....
11*
•2

100
01
191%
•14
•48
•8

26%
47%
31

Thursday,
Sept. 27.

16
40
28%
66*
66%
74%
48%
61
108
83
48

18
47*
27*
69*
68%
77
52*
72
115
86%
49

101* 102*
130* 184*
26* 27%
121* 123*
•till* ••••••

' 98
130 185

10 10
82 82%
•69* 71
30 84
20 20
04 54*
111% 113%
•173 173%
181 162

104% 106*
110 115

180
10
28
61%
109
27
67

•8
27
58%

108

•62"

5* 5*
36 36
13* 15
107* 107*
174 175
18
•65*
12
•4
11*
10*

•3 1%
•16
39%
579

18*
68*
14

I • • • •

10*
S3*
17*
41
79

149* 100

31 81
61 61*
114*115%
17% 17%

•33 40
•13* 10

60
69%
86*

"X

01
91%
18
03
10*
27*
48*
36

'185% 187*
127 147%
•10* 12*
•70 79
•28 32

131 134
1309 809

19 19*
81* 31%
73* 75
48* 49
68% 69

63* 03*
•80 80
63* 64
124% 126
1*

•4
•20*
•58
51
79

1*
7

23
67
51
78%

9*
588
•2%
18
2t
•93*
208
60
69*
85

9*
23
4

15
37
95

70
70*
S5H

Xl43%146*
31*

10%
a%

30
•80*
10%
2%

105
51
•91
14
498
27*
46*
•33
'185% 187*
1^8% 127%
•10* 13*
70 79
28 33

13i" 134
1307% 20 7%
19* 19%
31* S3*

•7 J* 75
46* 48%
67% 6a%

51
94
18
53
9*
27%
48m
38

5 B*
37* 87*
13* 15
109 110%
174 175*
18 18*
•65* 66*
11*4
19
10%
32*
16
39%
79*

Friday,
Sept. 28

16
45
86%
68%
87%
76*
49*
61
•106
86
49*

18
47*
27%
69*
68%
76%
52
72

115
86
4V*

Railroad Stocks.
Ann Arbor...

Do pref.
A ten. Topeka A Santa Fe.

Do pref.
Balt.AOhlo,Tot.tr.oertfs.

Do pref.
Brooklyn Rapid Tranalt. .

.

Buffalo Booh. A Pittsburg
Do pref.

•101* 108*
134 134
27 27*
121% 123*

96
125
1C*
82*
71
34
93
55

•*
120

10
•88
•70*
30
20
55
112% 113%
5173 173
5153* 162

rl'64%105
100 115

180
19 9
28 28
60* 61*
110*110*

27
62 67

14

10%
32*
17*
41
80

100* 151

31* 81%
61* 62*
116*118*
17* 17*
39 39
•13* 15

9*
39
3%
13
35
'92*

305
61

30
4

15
87*
95

210
66

69% 71%
85* 87*
145 143*
30 33
80*

3%
105
51%
91*
14
48
9*
37*
46%
"38

11*
3%

01%
91*
18
53
9*
27%
49
37

37 88
•13% 10
llu* 111
176* 179
18% 18%
•65% 68*
18 15
•4 6
13 12

132* 32*

•10
•74

41
78

t Hit
131
56

STOCKS.
N. Y. STOCK BXOH.

t Canadian Paolflo.
\J6

151
56

anada Southern..,,....
Capital Traotion
Central of New Jersey. . .

.

Chesapeake A Ohio
Chioago Burl. A Qulnoy . .

.

Chicago Consol. Traotion.
Chioago A Bast. Illinois. .

.

Do pref.
Chioago Great Western . .

.

Do 4 p.o. debentures

.

Do 6 p.o. pref. "A"..
Do 4 p.o. pref. "B"..

Ohio. Indianap. A Loutsv.

.

Do pref
Chioago MUw. A St. Paul.

.

Do pref
Chioago A North Western.

Do pref
Chioago Rook Isl. A Pao.

.

Chio. St. P. Minn. 4 0m...
Do pref

Chio. Terminal Transfer..
Do pref

Clef. Cln. Ohio. A St. L. . .

.

Do pref.
Cler. Lorain A Wheeling..

Do pref
Colorado Mid., T0t.tr. otfs

Do pref. rot. tr. otfs,
Colorado A Southern

Do 1st pref. do
Do 2d pref. do

Delaware A Hudson
el. Laok. A Western. .

.

Dourer A Rto Grande . , , ,

,

Do pref
Des Moines A Ft. Dodge.

.

Dal. So. Shore A Atl
,

Do pref
Erie..... ,

Do 1st pref
Do 2d pref

Bvansv. A Terre Haute .

Do pref
cn.W. A Den. O., stamped

Sales
of the
Week.
Shares

46a
97,115
63,643
43,961
8,915

93,932

31* 82
61% 62
115*116*
17* 17*
37* 40
13* 16

9*
•89
•2%
13
25
•92*
305
80
70*
86

9*
30
4

15

VJ*96
210
66
71%
87

146% 148

52*
80
•62*
135
1%4
30
53
48
530

64
86
64
136*

\*
33*
67
04
80

180% 185%
186% 129
11* 12*
•7C*
28 82

• • ft ••••*«
•181 134
1209 209
19% 20*
83
174
48%
67

11*
2%

• •••«•

51*
98
18
03
10
28

il*37

33*
76*
48*
68*

•02* 04
•80 86
•63* 64*
185% 128*
1%

•4

30*
53
•47
•78

1%
7

22
57
60
79*

»• • • II
11
3%

105
51*
91
14
48*9
27
47
33
•185% 187*
xl36*127*
11 12*
•70* 79
29 32

• * 1 •• •• »•••
131 134
308 210
19% 80*
32% 33*
74% 74%
45% 47%
67* 68

.Worth A Rio Grande.
Great Northern, pref. . .

.

r'nB.AW.,deb ofs. "A"
Deb. otfs. "B"

TTooklng Valley.
Do

LUtnois Central.
pref.

owa Central.
Do pref

58 55
80 66
68 65
126* 128
1* 1%4

81
53
•4 7%
80

7
83
57
61
80

Kanawha A Michigan ..

an. 0. P. A Gal f, tr.reo.
Kan. City 80. 1 ot. tr. otfs.

Do pref., vot. tr. otfs.
Keokuk A Des Moines

Do pref.

Lake Brie A Western. . .

.

Do pref.
Lake Sh. A Mloh. South. .

.

Long Island
Louisville A NashrUle....
Manhattan BleT.,eonsol

.

etropolltan Street
Met. West Side HI. (Ohio.)

Do pref.
Mezloan Central.
Mexloan Nat'l tr. roots...
Mlohlgan Central
Minneapolis A St. Louis..

.

Do 2d pref.
Minn. St. P. A 8. S. Marie.

Do pref.
Mo. Kansas A Texas ......

Do pref.
Missouri Paolflo ,

MoblleA Ohio
MorrisA Hssex

Central A Hudson..
Ohio. A St. Louts...

Do 1st pref.
Do 2d pref.

New York A Harlem
N Y. Laok. A Western..,.
N. T. New Haven A Hart
N. T. Ontario A Western.

.

Norfolk A Western
Do pref

.

Nor. Pao. Ry., rot. tr.otfs.
Do pref

.

Or.RRA N.Oo.TOt-tr.ofs

.

Do pref., rot. tr. otfs.

Paolflo Coast Oo
Do 1st pref..,.
Do 2d pref

Pennsylvania
Peoria Deoatur A Bvansv.
Peoria A Eastern
Pere Marquette

Do pref
Plttsb. Oln. Ohio. A St. L.

.

Do pref.

Ni:

1,900
2,050
Mini
6,330

10,050
64,413

8,065

710
57

64,055
593

1,190

19,354

19^
730

10,39 1

385

Range for year 1900.

On basis of /oo-sh're lot

Lowest. Highest.

16 Sep 12
40*J'ly 24

8
11
8
9

25

1 8%Jan
58%Jan
55*Jan
72%Jan
47*Sep
53 Feb 37
92 Jan 18
S4l<8»p 26
47%Feb 27
91%Feb 26
115 Jan 6
24 J 'ne«5
119*Jan 10
37 Apr 25
88 Jan 31
120 Jan 17
9%Sep 25

81 J'ne 19
68*Aug 22
30 J'ne 21
14 Jan 15
45*Jan 24
108*J'ne 25
169*Jan 18
150*J'ne25
195*May 9
102 J'ne 25

May 12
Feb 8
Jan 9
Sep 2r
J'ne 19

1

112
172

9
97
55

103*J'ne
14*Jan
48 Jan

10

1,500
480
210

2,545
2,40
550
000
60
45

100
650

1,125
1,200
400
245

9
21
5

88
14

108
171

8,733
1

15
1,306
2,915
8,358
800
420

2,580
1.375

1.040
465

22
28,855
29,935
14,633

• eat* •

100
970
910

4
5

25
92
24
20
19
10

24
17
15
4
1

27
2

31
10
10

700
175
69
10

700
5.535

75,310

Too
15,360

200

62
6,740

11,738
882

143,709
7,519

Jan
Jan
Sep
Sap
Sep
Sep
.Sep

io*Jan _

64*J'nel8
12 J'ne 20
4 J'ns 12

12 J'lv 5
10*Sep 26
3 %Sep 32
10 Sep
89 Sep
78 Sep
14*Apr
10 J'ne

l44%J'ne 22
53* Mar 7
5*Sep 24
30* J an 10
08 Jan 8

110 J'ne 25
ll%Jan 12
39 Sep
10 Jan
7%Jan
7 Sep
27*Sop -
3*May 24

15 Feb 2
30*Mar 16
83*Feb 2

5197 Jan 3
47*J an 4
8 8% Sep 32
84 J'ne 25
143%Sep 26
24*Jan 29
76 Feb 27
10*Jan 8
2%Sep 26

5104 Jan 22
45*J'ne 18
87*J'nel8
14 Sep 30
00 F. d i
9 Sep 19
85%Stp 32
38%Jan 11
85 J'ne 25

1183*Jan 19
l25%J'ne85
11 J'ne 90
75 J'ne 29
89 J'ne 20

1400 May 18
5130 Jan 18
5207% Sep 2«
l8*J'ne 90
92%Jan 10
67 Jan 8
45%Sep 28
87 Sep 27

350

200
89.087
1,150
• III t I

I I I I I I

140
825

18 Mar 28
48 Apr 2
29%Apr 2

74%Apr 8

89%Apr 18
90 Apr 16
80*Apr 10
78 Aug 2^

115 Apr 36
99% Feb lis

58*Apr 7
93 Feb 36
138 Aug 3-

33%Apr 9
133*Apr 5

39%Jan 15
109 Mar 37
125 Aug 15
15*Apr 2
89 Feb 1

78%Apr 2
42 Mar 31
29 Apr 16
63%Apr 4
126% Apr 4
174*Mar 21
167*May 22
307 Sep 6
11 4% Mar 3«
123*Jan 31
175 4ar 3
13%Apr 27
39%Apr 27
68%Mar 30

11 l*Mar 39
28 Apr 27
72 Apr 19
12%May 8
29%.Mar 21
7% Mar 22
47*Mar 27
20*Mar 21
119*Mar 28
188 Feb 20
24*Mar 26
76*Mar 26
19 Mar 26
8*Mar 5
17* Mar 5
14% Mar 27
43*Apr 4
33*Apr 4
54%Mar 10
94*Apr 19
15*May 92
19 Apr 3
174*Jan 3
58 Mar 29
8 Mar 27
4l*Apr 21
67%A or 5

120*J*ly 23
20*J'ly 80
58 Mar 30
18 May 4
21*Mar 37
17*Apr 19
43%Apr 3
3* May 21
17*Mar 27
34*Apr 9
100 Apr 2
212*May 28
89 May 5
87%Apr 2

101 Feb 14
182 Feb 13
37*Apr 5
83 Sep 14
l4%Apr 18

Mar 17
5112 Feb 3
89%Mar 28
97*Apr 6
27 Apr 24
69 Apr 24
12%Mar 28
40*Apr 17
61*Apr 16
48*Apr 2
5l69*May 4

139%Apr 4
14%Mar 29
80 Jan 31
40*Mar 29

5420 J'ly 13
5135 Mar 10
5215%Jan 8
26*Mar 28
40*Apr 18
81 Apr 88
82%Apr 4
78*Mar 28

48 May 13
82*Sep 30
57 May 10
124%Sep 23
l*»ep 28
5 J'ne 19

20 Jan 39
55*Jan 31
00 Aug 14

I 78 J'ne 35

Range for pre*

ous year (1899).

Lowest. Highest,

14 Apr
36 May
17 May
00%Jan
43%J'ne
67*J'ne
61 Deo
30*Mar
69 Ma;
84%Mar
46*Deo
85 Feb
97 Jan
23%Ma>
114*Deo
30 Deo
59%Jan

113%Jan
10% Dec
83 Deo
50%Jan
38 J'ne
7%J an

31 Jan
118 Deo
165 Deo
141*Jau
188 Jan
100 Deo
91 Feb
170 Jan
7*Jan
31*Deo
42*Jan
94 Mar
9 J'ly
37*J'ne

Oot
15*J*ly
4%8ep

35 Deo
18*Deo
106*Jan
157 Jan
15%Deo
63 Deo
12*Deo
3 Apr
7%Jan
10 Deo
27%Deo
15*Deo
36 Mar
70 Jan
14 Aug
14 Feb

142*J an
49*Jan
6 May

82 J'ly
03*Deo
100*Deo
10*Mar
40 Deo
7%Jan

19%Oot
48*Oot
34%Feb
68*Aufl
61*Apr
85*N0T

137 Apr
59 Not

103 Dea
99%May
70 Jan
94 not
188%Not
3i%Dee
149*Feb
68%Apr
loo*3ep
133%Sep
80%Jan
l03*Aug
85*Aug
44%8ep
19 Not
53*Not
136*8ep
179 Sep
173 Sep
310%8ep
133*Jan
126*8ep
185 Sep
25*Mar
56*Mar
64%Not
108 Dm
16%Jan
49*Deo
ll*Deo
37 Sep
8%Jan
08*Mar
35 Mar
195%Apr
194*Oot
26%Apr
80 Apr
83*Jan
8 NOT
17UNOT
l8*Jan
49 Jan
23*J»n
46*Not
98*Sep
20 Jan
30 Mar

195 Mar
8l*Jan
9*Oot

37%8ep
66*8ep
1V2 Jan
ISMAug
62%Auf
10 Mar

56*Sep 10
87*Jan 4
66%Jan 2
142%Apr

4 May 1

9*Mar 36
29*Mar 87
68 Mar 31
80* J an 2
94 Jan 8

3 May
10 Mar
14%J'ne
60 Jan I

196*Jan
40 Dec
63 Mar
80*Deo

147 Deo
13*Aug
44*May
6 Jan
1 Jan

110 Oct
35*Jan
7S*Jan
8%Jan

39 Feb
9*Deo
28% Deo
33 Deo
32 Jan
176 Jan
180 Deo
ll*Deo
65 Mar
89 Dec

1360 Jan
129*Jan
5198 Jan
18%J an
17*Mar
61%Jan
48%Jan
68 Deo
33 J'ne
68%J'ne
88 May
84*Apr
58*J'ly

12a*J an
1 Jan
4 May

43 May
80 Feb

reb
Aug

84 D«0
85 DM
808 Jan
80 Apr
88%Oot
183%Apr
269 Mar
29*N0T
88 Not
17*Apr
6*8ep

116 Jan
78 Aug
99*Not
37*May
72 May
14%Jan
45*Attg
ssftApr
t>2 Aug

5187 Not
144%Mar
19%Jan
80 Oot
41 Jan

t390 Mar
tl36*Mh
1222 Apr
88%Mar
88*Aug
74*Aog
67%Aug
81*.'an
68 Jan
77%8ep
04 Not
90 Fos
68%Not
148 Jan
7%NoT
7%NOT

• •••

••

88 Jia
100 Alg

• Bid and uM prion 1 ne salM were made on this day. 5 Lms than 100 shares.

IDE 8ECURITIE8 (Given at foot of 7 consecutive ?AQ>m).—S7REET RAILWAYS, <*cOUT8II
Strint Railway.
NBW VOKK CITY.
imok St A Ful F—Stock
lit mon 4s I960.. JAJ

'way A 7th Ave—Stock
1st mor 0s 1904... JAD
Idmor 0s 1914... JAJ
Oon 0s 1943—8m Stook

B'wayBur 1st Osgu. 1934
Id Oslnt as rental. 1905

Oaatral Crosstown—Stook
1st M 8i 1939 MAN
«n Pk N A B Rlv—Stook
lonsol 7* 1909 JAD

Bid. Ask

35 88
100 109
289 940
5108 105
110 119
Hxoh l lit.

(114 117
5103 106*
855 *•••
vl85 130
1W9 900
107 103

Htreet Railways.
Chrlit'p'rAlOth St-Stook
ColA 9th Ave 5s-Se« Stook
Dry D B B & Bat-Stock

1st gold 5s 1933...JAD
Scrip 5s 1914 KAA

Righto Avenue—Stook
8onp8i 1914

48d A Gr St Fer—Stock..
43d St Man A St N Ave.

lit mort 6s 1910.MAS
9d lnoome8s 1916.JAJ

l,m AvAPav F6s-S««Stk
Ninth Avenue

—

Btook....

Bid. Ask

185
1st

185
116
101
400
109
408
73
116
'1

900

Mtraei Knllwayi.
rtecond A venue—Stook

lit mort. 5s 1909. MAN
Oomol. 5s, 1948 ..FAA

Sixth Avenue—Stook
Sou Boulev 5s 1945 .JAJ
So Fer 1st 5s 1919-.AAO
Third Avenue—Set Stock
Tarry W PAM 5s. 1988
Tonkers 8t BR 5s

28th A 39th 8U 1st 5s.. '96
Twenty-Third St^Stook.
Deb 5s 1908 JAJ

Onion Ry 1st 5s '43.FAA

Bid.

190
{107
1118
300
,111
{108
Hxoh
107
100*
{119
400
108
118

Ask.

200
109
180
285
110

list.'

'

109
107*
114
410
100
no

Mtreii Knllwayi.
Westohest 1st 5s '43..JAJ

BROOKLYN.
Atlan. Ave., Si 1909.AAO
Con 5s g 1931 ...AA<>
Inapt 5s—St* Stook Bxo

B. B. AW.B. Si 1933 A*./
Brooklyn City—*f'ink
Oons 5i—Sm ntook Bxo

BklyuCrosstuSslWuS JAJ
Bkinllgtslit Ss 194 1 A Ac
3'kyn Q Co.A Sub—Ste St
H*1vn Rap Tran.—««< •*»

Bid.

{10rf

{107
114*

h list.

1102
980
hango
104*
100

ck Kx.
ok Bi

Alk .

118

110
116*

108
989
list.

106
107
list.

List
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BTOOK8—HIGHEST AND LOWEST SALE PRIOE8.

Saturday,
Sept. 22.

15
60*
S3*

#
»63*

"•'e*
43
•15
•9*

•64

•R*
85%
80%

H*
•109
•85
•45

15
51%
94*
63
90
7%

43
17
9%

67
S3
11
86
SIX
11
62%
14X

110

63* 51k
71 71*
8* 6%
16* 16*
8% 8%
44* 47*
29*i 83*
18 18
81 81%

•188 138
18V 14
58 59*

Monday,
Sept. 24.

15
51
33%
{53
•80
•6%
41*
•15

9
64
31*
11
25*
30*
10%
51*
14

109
•35
•45

15%
51%
34
53
90
7*
41*
17
9*

67
31%
11
36
31*
11%
51*
14*

109

Tuesday,
Sept. 25.

•80
•88
•85

81
90
80

•150 166
80% S3
65 65
•9 9*
51 61

85*
87
17
•64
39
70*
118%
1114*
•87
84%
179
88*

35*
67*
17*
69
30*
71*
115*
114*
91
85
79
87*

•41 48*
•160 170
•6* 7

89* 31
•108 114
•18* 13%
164 164*
31* 24*
11* 1**
BO 90

80
83*
79*

135
48*
98

•104
17
80*
28*.

30*
«3*
79*
135
48*
98*

17
62*
28*
4

15

70
•95
•8

81*
•85
•17
•89
84

lie
14*
•6

88*

15*
•70*

•183
10
50*
•82*
•18
•68
4%
64*
•14*
•10%
84*
•45
9k
es*
138*
91*

•188
478

70
100
13
81*
87
18
98
84
32*
45*
93*
34

135
14*
7
88*
88*
11*78
184
10*
50*
68*
18*
63
4*
56*
16
12
64*
47
9*

66
26*
9l*

127
79

53* 54*
71* 71*
7* 7*

16 16*
8 8*

•44 47
28 82*
11* 11*
80 80*

133* 135
13* 14
53 68*
30 31*
§S«% 88*
•35 80
150 155
SO* 31*

9
51
4*1

30
35*
§37*
17*
65

70
113*
114*
87
24%
77

1129
41

§159*
6%

9*
51
4*

23
36
87*
19*
86*
30*
71*
116*
114*
91
84*
77
88

139
42*
159*
8*

39* 80*
107 115
12* 15
164 165*
83% 84*
75* 76

30* 31*
63 63%

135 135
48* 48*
•98 99
104 ....

16
60

•3

17
61*
38*
4

67*
95
8
81*
•84*
17
•89

21*
83
44*
93
•38
115
14*
•8
38
83*
35
•70*
183
11
58
*62*
•16
62

53*
14*
10*
63*
•45
9*

68
137
91*

•18'3

78*

69
100
18
31*
87
17
93
85*
83
45
98
34

116
14*
7
38*
88
35*
78
18)
11%
53
63*
18*
62
4*

57
18
11
64*
47
»*

86
37
91*
127
78*

•15
51
•8 3*
•63*
80
*8*
43
•14%
9*

64
31*
10%
83%
31
10%

x30*
14

108*
85
45

15*
62*
24*
55
90
7*

47
17
9*

64
33
11
26*
31*
11
51*
14*
108*

54*
71*

18%
8

•44
31*
•11
80

133
13*
57%
31
•88
•85

•150
S3
64
19%
50*
4%

30
35*
87

il*65
29*
71
113*
114
87
34

•76*
85*

55
71*
7
18*
8%

47
22*
11*
30*

128
14
58
81*
90
SO

155
38
64
9k
50*
4*

83
35*

n*
65
80*
71
114
115
91
35
78%
87

40*
(160

6%

43
160
6*

39*
108
•18*
164
23*
75
89

30
115
15
164*
34*
75*
89

31*
63*
7d*

Z132*
48*
•98

•104
16
80*
• • • • •

•3

2i*83*
78*
132*
48*
99

17
61*
88%
4

67*
•96
•3

133
18 i*
116*
87*
23*

•8 3*
•44*
•91*
•36
113
14*8
37*
82*
34*
•70*
182*
10*

•51
•62*
•15
•6i*
4%
51*
•14*
§10*
64
45

9
65*
28
91*
133
77%

68*
100
13
33
83*
18*
89
24
85
45*
93
84

116
14*
7
87*
84*
35
73
182*
10%
53
63*
18*
62*
4*
68*
16
10*
84
47
9k
66*
98
91*
188
77%

Wednesday
Sept. 26

15
61*
24*
•53*
181
•6%
43
•14%
•8*
§64%
83*

26
30*i
10%
51
14

103
•35
45

15*
54*
24*
55
87
7%

13
18*
10*
64%
32,
11%
28*
31*
11%
51*
14*

110

54
71*
6%
16*
8*

44

'?o*
30

133
14

SI*33
•88
85
150
32*
63
«S*50
4%

•30
35*
87
18
65
29%
70*
lia%
•114
•87
25
77*
85*

55%
72*
7
17%
8*

47
22*
10
80

188
14
59
33%
90
30

156
38*
65
8%

50
4%

88
8fi*
87*
18*
66
30*
71*
114*
115
89
36
77*
87*

Thursday,
Sept. 27.

16*
53
34*
•53*

6*
•41
13
'9*

•83
32*
I'k
26*
31%
11
51%
14*

'108*
•35
•45

IS
58
36
65
90

47
15
10
66
83*
iik
37
33
11%
63
14*
109*

54% 56%
71% 72*6* 7*
17 17*
8% 8%

43 47
22* 33
10 11
SO 30*

41
160
•8*

41*
170
?%

89*
108
•18*
164%
24*
§74%

33*
114
15

165
24%
74%

30%
z6l
73
133
48*
§fu*
'i04*
i6k
61

"„8"

31*
61*
73
133*
48*
99m

17
68*
8t%
4

69
•958
31*
•84
•17
•87*
34
83
45
92*
•86
113
14*
•8
37*
82*
32*
70*

183
10%
51*
•62*
•15
•61*
4*
53%
•14*
10*
63%
•45
9%
65*
27*
98
133
§77%

69*
100
13
33
87
18
88
35
83
45

If*35
116
14%
7
28
84*
33
7u%
183*
10*
51*
83*
12*
63
4*

55
16

11*
47
9%
65*
8b*
95

128
77*

133
14
59*
33
88
§26*
150

S8i*
**•%
50%
4

§30
35%
87*
18
65
30*
70%
113*
114
§87
26
78
86k
138
43

160
•8k

138

l
4*

60
33
90
36*

155
S3*
61*
9%
50%
4%

30
86%
88
18%
65
31%
71*
117*
116
87
26*
79
89*
138
42*

166
8

Friday,
Sept. 28.

15*
54*
24*
•53*
80
•6*
43
•18
•8*
64
32*
Hk
26*

!i*
51*
14*

108
25
45
59

15*
55*
36
56
90
'k

46
15
10
69
32*
iik
2B*
32*
11
52*
14%

110

STOCK8.
S. Y. STOCK EXOH

65*
72*
•6*
17%

.«2*

81*

58*
73
7k
17*
8*

47
23
11
31%

30 31%
108 115
•13% 16
165 168
24* 85*
75% 76

31%
63
75
133%
48*
•98
104*
16*
60*

l

"»a"

32*
63
75
134*
49
99

*18*
82*
28%
4

•68
•95
•8
31*
•84
•17
88
24%
83
44*
93%
•38
115
14*
•6

28*
84
33*
*70*

•188
10%
5 *
'62*
•15
6i*
6

63
•14*

66*
46
9k

88
28k
94k

183
J78%

70
100
18
33k
87
18
90
34*
83
45k
98*
34

117
i4k
7
29*

84*
7lk
184
11
61*
64
13*
61%
5

58k
16
Ilk
68*
47
9*

66
89*
95
128
78*

183
14%
59%
33*
88
28

§150
•3l*
•68
9
50*
4*

•31
35%
88*
18
64*
30k
70%
115*116*

•114 lie
•87 91
36 36%
•79 79*
87% 89*

188
14*
59%
83*
90
35

150
39*
65
9*
50*
4*

34
36*
88*
18*
64,
31*
71*

Do
Do

St. L. & 8
Do
Do

Reading, yotlngtr.otfi.
lit pref., rot. tr otfi

3d pref., Toting tr otfi.

Kio Grand* Weitern
Do pref

St. J. AG. III. rot.tr. oti
Do lit pref

Sd pref.
Fr„ TOt.tr. otfi.

1st pref.
3d pref

St. Louli Soothweitern..
Do pref

Southern PaolfloOo
Southern, Toting tr. otfi.

Do pref., Tot. tr. otfi

.

1'exai A Paolflo ,.,

bird ATenne(N. T.)...
Toledo A Ohio Central...

Do pref
Twin City Rapid Trannt.

.

Do pref.
I fnlon Paolflo Ry

.pref

43* 42*
160 170
•7 b

30% 31*
•110 115
13% 12%
165* 166
24* 85%
75* 75*
89* 89*

"81% "83%
62* 62%
76 78
134* 135
61* 51*
•98*
•104*

18
§32*

•3

99

18k
62*
28%
4

68
958
33
88
17*
•89
24*

70
100
15
33k
88
i7k
93
24k

45*
92*
§34
117
•14
•6
88*
84*
34*
71

45*
92*
34
118*
15
7
29%
88*
34*
71

183* 182*
10% 11*
51*
63*
•15
63
•4%
64
•l*k
10%
•64
•46
9k
68*
3S*
•92*
•133
78%

51*
64*
8>«

83
5*
66*
16
10*
67
47
10*
86%
18*
96
188
78%

Do
Wabash

.

Do pref.
•Vheellng & L. B., new . .

.

Do lit pref.
Do 3d pref.

Wisoon. Central, new
Do pref.

TllsceJlan's Stock*.
A dami Bzpreil
!*- merioan Car A Foundry

Do pref.
American Cotton Oil

O pref.
Amerioan Dlitriot Tel ....
Vm erloan Bzpreil. ........
American loe ,

Do pref.
Amerioan Linseed

Do pref.
Amerioan Malting

Do pref.
A.mer.Smelting A Refining

Do pref.
American Steel Hoop

Do pref.
Amer. Steel A Wire (new)

Do pref.
American Sugar Refining.

Do pref.
Amerloan Teleg. A Cable.

.

Amenoan Tin Plate .....
Do pref

Amerloan Tobaooo
Do pref

Anaoonda Copper
Brooklyn Dnlon Gas

runiw. DookAC.Imp't.
(Colorado Coal A I. Dev't
Colorado Fuel A Iron. . .

.

Do pref.
Col. A Hook. Coal A Iron.

.

Consolidated Gas (N. T.)..
Continental Tobaooo

Do pref.
Detroit City Gai
Brie Telegraph A Teieph.
(federal Steel

Do pref.
Gas A Bleo. of Bergen Co.
General Mleotrio
Glucose Sugar Refining. .

.

Do pref.
H. B.ClafllnCo
I nternational Paper ,

' Do ^ref.
international Power .....
internauuuai ourer,,,,,,
Knickerbocker Ice (Ohio.)

Do pref.
Laclede Gas (St. Louis)

.

Do pref.
Manhattan Beach Co
\atlonal Bisoult ,,

Do pref.
National Lead ,

Do pref.
Vational Steel

Do pref.
National Tube Co ,

Do pref.
N swCent.Coal (new stock

)

N. Y. Air Brake
North Amenoan Oo. .....

,

O atarlo Silver
Pacific Mail.

eeopTsGas-L.AO.(Chio.)
Pressed Steel Car

Do pref.
I' oilman Company ,,
Kepubllo Iron A Steel. .

.

Do pref
^llver Bullion Certlfs....
^loss-Sheffield S. A I ....

Do pref
Standard Bope A Twine..
Tenn. Coal Iron A BR
Texas Paolflo Land Trust.
Union Bag A Paper

Do pref.
United States Bxpress....
United States Leather. . .

.

Do pref.
inlted States Rubber. ....
Do pref.

Weill, Fargo A Oo
eit. Union Telegraph

Sales
of the
Week.
Shares

8,675
101,013

4,800
30
30

• • • • •

430
*• • • *

775
130

1,000
8,750
4,855

22,855
5,930

13,383
4,150
325

Range for year 1900.

On basisof foo-sh're lots

Lowest. Highest.

99,109
10,047
1,000
3,400
3,'80
500

2,606
1,100
3,545

355
4,615
3,865
1,070

35
85

890
Ss60
693
9 5
750
85

4,863
1,560
5,875
1,600

39,555
6,820

100,334
800
10

8,395
70 I

63,332
150

2,700
60

60O

6,405

15 Sep
49 Jan
2?*Sep
43*Jau
80 Jan
5 May 24
38*May 36
ll%J'ne26
8%J' 1 e2">

64 Pep 25
31*J'ne23
8*J'ne30
31%J'ne33
3C*J ne 18
10%J'ne 35
49*J'ne 25
13%J'ne25
45*Mar 2

81*Apr 4
6«%Apr 5
35*A r 6
65 Aug 17
93 Mai 22
7%AugSl

49%Jan 2
16* Feb 5
13 Mar 31
72*Mar 30
39 Mar 30
13*M«r26
34*Apr 16
43 Mar 27
15*Mar 27
6l*Mar 27
31 Apr 17
135*Jan 3

100
4,641
8.954
1,534
400

19,018
8,803
650

8,107
1,405
330

4',72i
7,166
800

100

i',590

8,620
167
850
740

3,181
622

3,351
2,127

50
1,745
1,095

4,580
142,005

2,945
370

l,f'80

4,6^0
798

400
2,345

42.911

"995
1,160

10,646
8,156
1,300
920

"915

,
6,I*J

',T
136 Jan
44%Jan 10
70*J'ne 23
6*Mar 16

16 Seo 80
8 J'ne 18
44*Sep 22
21*J'ne 18
10 Sep 26
30 Sep 34

111 Jan 2
12*Jan 15
57%J'ce25
30 J'ne 35
88*Sep 19
24%J an 4

§143 Mar 6
37*J'ne 36
60*J'ne 19
8%Sep 36
49*J'ne 25
3 J'ne 12
18%J'ne 27
34*J'nel8
85 J'ne 35
17 J'ne 35
64*Sep 28
28*J'ne 35
69*J'ne25
95*Mar 3

107 Mar 2
§87 Sep 87
18 J'ne 35
70* J'ne 25
84*J'ne 25

138 May 17
37%j'ne 85

140 Jan 3
6*J'ne 35
l*May 7
89*Sep 34

118 Sep 6
ll*J'ne33
U64 Sep 21
21*May 21
70 May 12
89 Sep 35

101 Jan
28* J'ne 35
60*J'ne 36
64 May 17

Jan 10
May 15
Jan 3
J'ne 25

14*Mar 6
58 Mar 8
34 J'ne 30
8*Aug 8

16 Sep 18
53*J'ly 31
65 May 10
96 Jan 11
6*Jan 30

23 J'ne 31
79*J'ne 18
15%Aug 11
83 Am 11
30 J'ne 23
79*J'ne 26
40%J'ne 35
86* May 14
83 Aug 15

113 Sep 25
13%Jan 33
6%J'ly 7
25*J'ne 1)

89* Sep 24
32*Sep 26
70*tep 36

176 J'ne 35
8*J'ne 36

49 Aug 1

59*Jan 16
19 Aug 30
59*J'ne 25
4*Mar 6
51*Sep 35
13*J'ne 19
10 J'ne 18
56*May 9

§45 Mar 12
7%J'ne 35

65 J'ne 35
31 J'l» 6
90 Feb 87
130 J'ne 1

77*J'ne 33

130
44
98

106

68*Jan 24
148 Apr 13
60%Apr 4

78% *pr 4

9%Apr 37
24*Apr 37
ll*Mar 38
5S*Apr 3
33*Mar 36
20*Mar 31
57 Apr 3

§130 Apr 30
18 Feb 7
67%Apr 2
37*Apr 7

,100 Apr 5
33*Jan 22

159 May 2
49*Apr 4
78*Feb 3
16*Feb 6
60 Feb 5
7*Jan 2
31*Jan 2
43%Feb 6
93 Mar 24
50*Feb 6
86 Feb 8
59%Apr 2
95 Feb 1

137*Jan 4
118 J'ly 14
§98*Jan 13
36%t<eb 7
84*Apr 9
lll*Feb 14
140 Feb 15
54%Apr 3

175 May 31
16%Jan 25
2%Apr 10
51*Apr 2
131*Jan 17
81 Apr 2

199 Jan 3
38 Jan 3
89*Jan 3
98*J'ne 14
12.%Feb 28
57*Feb 6
77*Feb 6
81 J'iy 17
141*8ep 7
58* Feb 5
101%Feb 1
11 5*Jan 11
25*Jan 3
70*Feb 6
30%J'ly 14
10%Jan 28
40 Feb 18
66 Feb 8
80 Jan

100 Jan
18%May
40*Feb
96 Feb
28*Feb
106*Feb 30
53*Feb 6
97 Feb 6
54*Apr 5
94*Sei 19
37 Apr 30

150 J'ne 7
15%Mar 36
9 Feb 3
47*Jan 8
lll*Apr 2
58*Jau 17
88*Jan 17
189%Jan 19
87*Feb 6
70*Feb 6
60%Mar 8
23*J*ne 15
67 Aug 20
10*Jan 3

104 Feb 2
16kJ'ly 11
25 Feb 7
77* Feb 3

I 49* Mar 81
19 Jan 3
77 Jan 3
44 Jan 2
104*Jan 3
§129*Feb 3
88*Jan 5

Range for pre-
vious year (1899)

Lowest. Highest

l5*Deo
42*Deo
33k Dec
35*Jan
66 Jan
3*J'ne
38*May
9 J'ne
8%Deo

64 May
38*Deo
6*Jan

17 Jan
87 May
10 May
40%Jan
12*Dec

1 17%Deo
20 Jan
35 Jan
38 Jan
118 Jan
38%J*ne
66*Deo
8*Dec

19 May
7%Dec

45 Dec
21*Deo
13*May
45 Deo

§108 Jan
10% Deo
51 Deo
30 Deo
88*Jan
30 Oct
133 J'ne
31 Deo
72* Dec
8*J'ne
44*J'ne
6* Dec

34 Deo
30 Dec
77*Dec
34 May
70 May
33 Deo
84 Dec
U4*Deo
110 Jan
§94 Deo
30 Deo
74 Dec
t78*Deo
131 Deo
31*Dec

130 Deo
9*May
l*Jan

30*Feb
88 Jan
6*Feb

163 J'ne
30 Deo
71 De<
63 Jan
92*Jan
39* Deo
67 Dec

95%Jan
37 Deo
95 Deo
97 Jan
17 Deo
62*Dec

9 Deo
30 Dec
70 Not
51 Mar
95*J'ly
5 Jan

31 Deo
89 Deo
32*Dec
103*Deo
31* Deo
85 May

36 Oct
110 Dec
6%Jan
6 Mar

35 Deo
90*Deo
44%J'ne
75 Deo
156 Jan
16*Deo
60%Deo
58%Deo

8%8ep
36 Jan
11 Not
17*Deo
71 Deo

$45 Deo
5*J'ne
64*Deo
37%Deo
99* Deo

130 Deo
82 Deo

85 Jan
68*Api
38*Mai
44 Not
90kNoT
7%Dm

55 Jan
18 Oot
t4%Feb
75%Jan
44%Jan
18kAu«
40*Aug
44kN0T
14*Oot
58%NOT
25%Mar

242 Feb
89 Apr
45 Dee
78 Apr
141 Feb
51*D«o
84*Jan
8%Jan
25*Apr
13 Ang
64 Jan
32%Sep
31 Not
59 Aug

§119 Feb
31%May
68%Sep
46 Not
97%Oot
52*Mar

•160*Au
41*8ep
85 Sep
16%Not
61 DM
37*Jan
87*Jan
59 Apr
94*Api
48%Not
86*Sep
78 May
106*Mar
183 Mar
123 Mar
105 Apr
52%Apr
99*Feb
339% Apr
150 Mar
70 Apr
160 Mar
80%Auf
5%Apr

04 Sep
ISO DM
21*8ep
333*Mar
65%Apr
10 3%Aug
101 Aug
120*Oct
75 Apr
93*Apr
* *••• ••••
132 Not
76%Mar
110 Jan
117%J'lT
88*Jan
95 Jan

36 Feb
63* Feb
84 Feb
85 Deo
102%May
39 Apr
63 Jan
107*Jan
40*Jan

115 Jan
63 Apr
99%Aug

43 Jan
330 J'ly
17%Not
10%Api
55 Jan

1 29*Apr
81 Aug
91 Sep

207*1Oot
33%Sep
79 Aug
65 Apr

15*NOT
136 Sep
i5*Jan
45 Mar
89 Mar
00 Jan
40%NOT
84%NCT
67 Apr

181 J'iy

135*805
89*Jan

* Bid and asked prloes: no sales on this day. § Less than 100 shares. tBx 100 p. 0. itookdlT. t Ex rights.ssbmw** r*>v«*| a*w eouvi vu ULUJt) UO/i I UV»m bUttU AW mouw. 1 — » -* — »• *»• •«#»*. uti * UA IlglllyBe

OUT8IDE 8ECURITIE8 (Given at foot of 7 oonsboutivb pagbs).—82REET RAILWAYS, (So.

Street Railway.
Ooney Iiland A Brooki> i .,

lit Si 1903 JAJ
iicertfs lndbtl908.JAJ
B'kC.ANew 5i '39.JAJ

Gr.8t.ANew lst5s'06AAO
•Vp't A Lorimer St. 1st 6s.
Kings Co. HleTated.—

lit 4s 1949
Xaisau Bleo pref
6sl944 AAC
lit 4il948 J4J

M«wWmb'gAFUstex.4ks
telnwaylitesi 923 . ..J*j

1 Bid Ask.
326 333
102k 103
100
114 117
104 105
105

79 80
85 88
HO 114
90 91

100 1/>5

me 118k

Street Railway.

OTHBR C1TIH8.
Buffalo Street By—Stook.

1st oonsol 5s 193 1 . FAA
Deb 6s 1933 MAN

Chicago City RR—8took
Indianapolis Street By..
Cleveland City Ry
Cleve Clty-lst 5s '09.JAJ
Cleveland Bleotrio Ry....
Con 5s 1913 MAS

Columbus (O) St Ry.
Preferred

Bid. Ask.

100
J117 118
1103 110
X343 346

18 31
103 102*
103k 105
83 84H
108* 105
30
90

Street Railways.
Col 8t Ry—Con 5s -See P
Crosst'wn—1st 5s..

J C Hob A Paterson
4i g N -t 1 1949 . MAN

Kansas City HI 6i
Guar 4s 1933 JAJ

Lake St (Chlo)BleT-Stook
deb 5s 1928 JAJ

LouIst St Ry—5 p o bonds
Common
Preferred ,

.

I ynnABos-lst5s'24.JAD
MlnneapSt Ry-5s ' 19.JAJ

Bid. Ask.

hlla. list.

§107 110
'6 18
79* 80%

1108
§ 84* 86

9 9*
93 94

§118 180
83 83
113 113
§118
$108 111

Street Railway.
New Orleans City Ry
Preferred

North Chicago—Stock.. .

Iit5i 1906-16 JAJ
North Jersey St.—Stook.
Bonds

Pat By oon 8s 1931 JAD
Gen 8s 1914 AAO

• ot A Pawt'ok-lstSi '38

Xoohester By
Oon 5s 1930 ..... ,AAO
3d5i 1933 JAD

$ Buyer payi acorneu

Bid.

i 9*
93*

800
107*
33
83*

119
105
nie

15
1107*
80
inter

Ask.
_

91
94%

305
108*
85
83%

• • ••
118
16
•••••
85

ait.
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BOND8
H.Y.8TOCK EXCHANGE
Wbbk Eitddjo Sept. 28.

Alabama Cent. SeeSoRy.
la Mid. See8a*.Fla.4W.

Albany A Snsq. SeeD&H.
AlleghenyVat SeePennCo.
AUeg. & W. See B. R. & P.

Am Dock 4 1. See Cen of N J

Ann Arbor lstg 4s 1095
Atoh T 4 8 Fegen g 4s. .1995

Registered 1995
Adjustment g 4 1995
Registered 1995
Stamped 1995

BqulptrserAg5s....l902
Chic * St Loo 1st 8s. . 1915

Atlanta A Char. See Son Ry
Atl Knox 4 No 1st g 5s. 1946
Atlan 4 Danv See South Ry
Atlan 4 Tad. See South Ry
Austin 4 NW. See. SoPae.
Bat Creek 4 S. See Mich Cen

alt 4 O prior 1 g 8KS.1925
Registered 1925

Sold 4s 1948
Registered 1948

Bouthw Dlv lstg 8XS.1925
Registered 1925

PJun&MDlv 1st g SKsl 925
Registered

MononRiv lstgug 58.1919
Cen OhioR 1st g 4«s 1980
WVa4Plstg4s 1990

BeeohCreek. SeeNTCAH.
Bel 4 Car. See Illinois Cent.
Boonev Bridge. Se«MK4T.
Bway47thAT. See Met 8 Ry
Bklyn 4 Montauk. See L Isl.

Brans 4 West. See8avF4W
BuffNYABrle. See Brie.
BuffB4Pgeng5s. 1987

Debenture 6s 1 947
AH 4West lstg 4sgu.l 098
014Mahlstgug5s...l948
Rooh 4 Pitts lstg 6s.. 1921
Consol 1st 6 1922

Buff4 Southwest. See Brie.
Buff48usq 1st gold 5s.. 191

3

Registered 1918

A-O
NOTt
NOTt
NOTt
J-J
M-8

J-D

Price
Friday,
Sept. 28.

Bid. Ask

91 91k
101k Sale

96k
85k Bale

•115k

103

J-J
J-J
A-Ot
A-Ot
J-J
J-J
M-N

M-8
A-O

M-S
J-J
A-O
J -J
F-A
J-D

BurCR4Nlst5 1906J-D
Con lst4ooltrg6s.... 1934 A-O
Registered 1984 A-O
CRTfANW lstg 5S.1921 A-O
M48tL lstgug 7s.. ..1987 J-D

Canada South 1st 6s... 1908 J -J
2d 5s 1913M-8
Registered 1918 M-8

Garb 4 Shawn. Seem Cen.
Car Cent See Seab 4 Roan.
Carthage 4 Ad. SeeNYC4H.
CRIaFAN. SeeBCR4N.
Cen Branch C P Istg4s.l948 J -D
Central Ohio. See Bait 4 O.
OenRR 4 B ofGa—Col g 5s'37 M-N
Cent of Ga Ry—1st g 5s . 1945 F-At

Registered 1945 F-At
Oonsol gold 5s 1945 M-N
Registered 1945 M-N

lit pref income g 6s . .1945 Oot *

Sd pref Income g 5s. . .1945 Oct.*
8d pref income g 6s . . . 1945 Oct *

M4NDirlstg6s 1946 J -J
llldGaA Atl DIt 6s... 1947 J -J
Mobile DiTlstg5s....1946 J -J

Cent of N J-lst cons 7s. 1902 M-N
General gold 5s 1987 J-

J

Registered 1987 Q-Jt
OonTertlble deb 6s. . . .1908 M-N
Am Dook 4 Imp Co 5s.1921 J-J
LeAHud Rgen gug5s.'20 J - J
Leh 4 W B C 6s, 1912M-N
Con ext guar 4«s.. . 1910 Q-MI

Cent Paolflo See So Pao Co
Charles A 8av lstg 7s... 1936 J -J
Ones4 Ohio g 6s ser A..1908 A-Ot
Gold 6s 1911 A-Ol
lltoongSs 1939 M-N
Registered 1939 M-N

Gen gold 4ks 1992 M-S
Registered 1992 M-8

Craig Valley 1st g 5s..1940 J-J
B4ADlTlstoong4sl989 J -J
Sdoong4s 1989J -J

Warm BprVal lstg 5s 1941 M-8
Bus Lex 4 B 8 gu g 5s.l902 M-S

Ohio 4 Alton sink fd 6B..1903 M-N
Lou 4 Mo RIt 2d 7s . .1900 M-N
MlssRlvBlstsfg 6S..1912 A-O

Ohio Bar 4 Q—Con 7s . . 1903 J-J
Sinking fund 5s 1901 A-O
Ohio 4 Iowa DIt 5s.... 1905 F-A
DenvDlv4s 1922 F-A
Illinois Dlv g 8KS....1949J-J
Registered ,.1949 J -J

Iowa DIt sink fd 5s. ..1919 A-O
4s 1919 A-O

Nebraska Bxten 4s .... 1 92 7 M -N
Registered 1927 M-N

Southwestern DIt 4s.. 1921 M- 8
OonTertlble 5s.... 1903M-8
Debenture 5s. 1913 M-N
Han48tJos oon 6s.. .1911 M-8

Ohio 4 B 111. lstsf ourBs.1907 J - D
Small 1907 J-D

IstOongBs 1934 A-O
GenoonlstSs. 1937 M-N
Registered 1937 M-N

Ohlo4IndORy 1st 5s 1936 J -J
Chicago 4 Brie. See Brie.
Oh In 4 Louis— Kefg6s.l917J - J
Refundtng «5s 1947J-J
LouIstN A ACh lst8s..'10J- J

94 Bale

101 Bale

"86H Bale

82

ii'o"

85

WecWt
Range or
Last Sale.

Lino. High.

91 91
100k 101M
look loik
8«k 86*
79MDeo'99

106 Apr'00

98k 94

100 101
100k J'ne'00

85k 86k

8585

111
111

May'00
J'ne'99

No.

6
808
25

318

61

10

166

111

•126k
•184H 127

107 108
ueMiiBM

'118k

107k 108
108

87«

89
115

92 Bale

43 Bale
10 Bale
5

• ••••• • 1 1 1 1

1

••••«• •••*••
ll"t( •»••«
108
198k 183k
131k ••«
188 ....

118 ...,

ioo look

lie us
118
118 119k

98k Bale
*••••• im« I

100
105k
96

100k Bale

108k
100

i09k nok
108
101
101 103
103
••••I* IIIMI
118
106k
111k

• 95
'120
•U0k
118
114

U84
.....i 115

116
107k

lie
' 106*
118k 115

HON Sep.'OO

• •••• ee •

I

108 Apr '97
199 J'ly '00

125k Sep.'OO

100 Not'99

107 Sep.'OO

118k Aug'00
117k Sep.'OO
105 Jan.'99

108 108k
19tk8ep.'00
104 Apr '00

90 Aug'00

92k J'ly '00
117 117

01
97k

?o*
e

95
103
106
107k
13>k
i«ik
130
114k

98k
Oot'99

43
10

Sep.'OO
Deo '99
J'ne'99
May'00
May'00
task
182

J'ly '00
Sep.'OO

106 Aug'00
look look

116k Sep '00
119 Sep.'OO
119 180
117 J'ne'00
98 96k
94k Aug'00
100 J'ly '00

106k Sep.'OO
98 J'ly '00
101k Apr'99
look 100%
108k 106k
106k Feb' 99

110k 11014
103 Sep.'OO
104k Apr '00

101k 101k
102% 103k

115k
105k
ink
inn
102
125k
110k
118k
U4k

J'ly '00
J'ly '00
Ulk

J'ne'99
Jan.'00
Aug'00
110k
118k

Sep.'OO

186 Sep.'OO
115 nsk
115 Aug'00
109 Sep.'OO

lie ud
103 Aug'00
116 Aug'00

Range
since
Jan. 1.

Low. High

90 94k
98k 108
99 101k
78k 86k

19
• •••

••I

• •••

6

88

79
a

8
40

* • »

16

• • • •

81
• eta

78
» • * •

10

15
7

13

19
••

s • • I

it t •

t • • •

•ttt • t • t

«

BOND8.
N. Y.STOCKEXCHANGE
Wbbk Ending Sept. 28.

io5k ioe

93k 97k

97k 103k
100 101
85k 91k

85 91

ill" iii"

109 114k

•••te •••••

139 181
184 136k

••••t •••••
106 109
115 118k
116 117k

106 108k
106 109k
104 104

87k 90k

91 93k
117 180

88k 96

82k 45k

106 105
107k UlX
117k 185
116 188
130 180
113k 116k

100 106
100 101k

116 117k
116k H9k
115k 121k
117 117
95k 100k
93 96
100 100
101 106
93 99k

*••••• Mil
100k 108
105 106k
*•«••• •••••

109k ii8k
101 103
104k 104k
100k 103
100k 105k
•••••• •»••••

115k H7
108 107
108k 113

103 103
120k 182
108k 118
118k 128
113 116

133k 188
118 117
115 115
105k 112

11 Ik 117
100 107
118 116k

Chic Milwaukee 4 St Paul—
M4 8tP—lst7s»gRD.'02

1st 7s i. gold RD.... 1902
lstC4M7s 1903

Chio Mil 4 St P oon 7s.l905
Terminal gold 5s 1914
Gen gold 4s series A... 1980
Registered 1989

Gen gold 3ks series B. 1 989
Registered 1989

Chio 4 L Su DIt g 5s. .1921
Chio 4 Mo Rlv Dlv 5s. 1926
Chio 4 Pac DIt 6s 1910
Chio 4 PW 1st g 5s. . . 1921
Dak4GtSog5s 1916
Far 4 Sou aasu g 6s.. . . 1924
lstHast4D DIt 7s.. .1910
5s , 1910

lstI4D Bxten 7s 1908
1st La Crosse 4 D 5s.. 1919
Mineral Point DiT 5s..l910
1st So Minn DIt 6s. . . .1910
1st Southwest DIt 6s..l 909
Wis4 Minn DIt g 5s . . 1 921
Mil 4 No 1stML 6s... 1910
1st oonsol 6s. 1913

Chio4N'west—Oon 7s.. 1915
Gold 7s 1903
Registered 1902

Extension 4s....1886-1926
Registered . , . .1886-1986

Gen Gold Ski 1987
Registered 1987

Sinking fund 6s. 1879-1939
Registered . . . .1879-1939

Sinking fund 5s.. 1879- 1 929
Registered ... .1879-1039

25-year debenture 5s ..1909
Registered 1909

80-year debenture 5s..l931
Registered 1921

Sinking fund deb 5s ... 1933
Registered 1933

Des Mo 4 Minn 1st 7s. 1907
Bsoan 4 L Sup 1st 6s.. 1901
Iowa Midland 1st 8s.. .1900
M114Madlst6s 1905
North Illinois 1st 5s.. .1910
OttCF48t P 1st 5s.. 1909
Winona4 St Pet 2d 7s 1907
Ml)L84Wlstg6s...l921
BxtAImpsfg5s...l929
Mich DIt 1st gold 6s 1924
Ashland DIt 1st g 6s 1925
Convertible deb 6s . . 1907
Inoomes 1911

Ohio Rook.lsl 4 Pac-
es 1917
Registered 1917

General gold 4s 1988
Registered 1988

DesM4FtDlst4s...l905
lst8ka 1905
Extension 4s. 1905

KeokADesM 1st 5s.. 1938
Small 1983

Chio 4 StL SeeAtoh T 4 B Fe
ChloStLANO. SeeniCenU
Chio StL& Pitta. SeePaCo,
Chio8tPM40con 6s..1980
On StPA Min 1st 6s. .1918
Nor WUoonsln 1st 6s..l930
8tP4 8Citylstg6s..l919

Ohio Ter Transfer g 4s..1947
Ch4Westl lstsf g6s.. 1919
General gold 6s. 1933

Chio 4West Mich Ry 6s.l921
Coupons off, 1931

Choc Okla 4 G gen g 5s. 191

9

OlnHADoonsf 7s 1905
8dg0ld4ks. 1937
ClnD 41 lstgug 5s.. .1941

CIStL40. SeeCCC48tL.
Cln840. SeeCCC48tL.
Clearfield 4 Mah. See BRAP
C C C 4 8t L-
Geng4s ,1993
Cairo DIt 1st gold 4s. 1939
OinW4MDlTlstg4s.l991
StLDlTlstooltrg4s.l990
Registered 1990

Bpr4 Col DIt 1st g 4s. 1940
W W Val DIt 1st g 4s. 1940
C I St L 4 C cons 8s. .1980
lstg 4s 1936
Registered 1936

Cln B * 01 eon lstg 5s.1988
C C C 4 1 oonsol 7s ...1914
Consols f 7s 1914
Gen oonsol gold 6s.. 1981
Registered 1934

C4SlstMOCO4I7s.l0Ol
OIndAWlltpf 6s... 1938
Peo * Bast 1st eon 4s. 1940
luoome 4s...,, ....... 1990

U Lor 4 Wh oon 1st 5s. 1933
clev 4 Marietta. SeePaRR.
Clev 4 Mahon Val g 6s.. 1938

Registered 1938
Clev 4 Pitts. See Penn Co.
Col Mldl'd—lstg 8-4s... 1947
lstg 4s 1947

Col 4 Sou 1st g 4s 1929
0ol4 9thAT. Sss Met St Ry.
Solum 4 GreenT. See Bo Ry.
Col 4 H Val. See Hook VaL
Ool Conn 4 Term. See N4W
Oonn 4 Pas RIts 1st g4t.'43
Dak4GtBo. 8eeCM49tP.

alias 4 Waoo. SeeM KAT

J-J
J-J
J-J
J-J
J-J
J-JI
Q-J!
J-JI

Jl
J

J-J
JJ

-J
J
•J
J

J-J
J-J
J-J
J -J
J-J
J-J
J-D
J-D
Q-F
J-D
J-D
F-A
F-A
M-N

2:8
A-O
A-O
A-O
M-N
M-N
A-O
A-O
M-N
M-N
F-A
J-J
A-O
M-8
M-S
M-S
M-N
M-N
F-A
J-J
M-S
F-A
M-N

J-J
J-J
J-J
J-J
J-J
J -J
J-J
A-O
A-O

J -D
M-N
J-J
A-O
J-J
M-N

Price
Friday,
Sept. 28.

Week
Range or
L i$t Sale.

Bid. Ask. Low. High

168
168 ,

168
168
113k
109k

167k
173k
169k
169k
118k
HON
105k

HTM
HVk
118
U8k
118k
135
134k
109k
168
U6k
nok
'.i7k
nek
U7k
118
119
189

iosk
108

Bale

110

• 110

•117" 'iii'

•••••1 ••••

ISO

118 118
131 131
118k8ep.'00
118 119k
115 Sep.'OO
137k J'ly '99
186 Sep.'OO
109k Aug'00
168k Sep.'OO
119 Apr'00
110k Sep.'OO
119 119
nek J'ly 'oo

117k Sep.'OO
181 Sep.'OO
130 Aug'00
139k 139k
109k Sep.'OO
109k 109k
108k Sep.'OO
107 Mar'00
110 110
108 Not'98
118 118
115k May'00
109 J'ne'00
105k Mar'99
107N J'ly 'oo
105 Deo'99
117 J'ne'00
117NFeb'98
120k Sep.'OO
119kDeo'98

103
109
109
109
129N
186k
138k
186k
187k
105k

189 180k
129k Bale
100 108k
96 97
96
869f ••••

• ••••• vv
109k

110

188 .,.,

181 •••••«

185k 140
181k 182k
90

'105
93

119

J-Jd
A-O
J-J
M-N

J-D
J-J
J-J
M-N
M-N
M-8
J-J
M-N
Vb
Vb

J-D
J-D
J-J
I-J
A-O

j-j
QU-J

J- J
J- J
F-A

A-O

•116
•118
•112

>••••

•••••*

* 90 ......

96k
98
98
108k

104k
•••••• ••••••
116
183 ...

130k

104k
'se'k "88k
85k 98
HO ....

125

Aug'00
Apr'00
Sep.'OO
Sep.'OO
8ep.'00
nok

Feb '98

is

No.

108k
108
118N
112k
Hlk
128k

134
187k
189k
106
109k

Feb '00

Not'99
Apr'00
Apr'00
Apr'00
Sep.'OO
13SN

Aug'00
Aug'00
Apr'00
Aug'00
Aug'00

180 180
189k 199k
105k 106k
107 8ep.'00
96 May'00
86k Aug'00
98k May'99
109k Aug'00

140
130N
93
106
118k
100
99k
103
117
113k
113k

134k
Sep.'OO
May'00
Aug'00

93k
Oct'99
Aug'00
Oot'99
J'ne'99
Jan.'00
Sep.'OO
Bep.'00
Aug'00

97 9?
97 J'ne'99
98 Sep.'OO

103N Sep.'OO
99 May'90

•••••• ••••••
88 Not'99

••••••

105k Apr'00
•••••• ••••••
114 Ang'00
135k Aug'00

181 Aug'00

i"08k Feb ''99

<••••• ••••••
87 87
86 86

111 Sep.'OO

180 May'00

72k
74k Bale

79k Sale

.i.... ......

74k Sep.'OO
72k 74k
78k 80k

• »••

1

• •••

• • ••

ttt

t l |

• • • •

• • • •

1

10
44

10
ttt

86

• •••

• • ••

Low. High

166k 169
178k 172k
166k 172k
166 178k
112k H6k
109 lit

134k II
,

109 111)
166 178
117k us
nok '"

ii7k

:

116k
117 180
118 181
180 188
89k 144
108N 118k
108k HtJ
108k Hlk
107^ 107
105k HON
117" ii«12
118k H7
107 110

13
75

Range
tine*
Jan. I,

1 17k H8
190 128
117 180k
118 188k
110k H6

107" i'09k

iie'k iiV

118N 188

108k 108k

112N1189
ll8kH8i
110 111$
130 128V
135k 189>
132k 187V
187k 187$
189k 189*
106 ior

169 184
137 188
8k '

1 05k 107V
96 96
86k 86k

107 11."

181 186N
131k 186
140 148
187 138k
99 97k

118 180

•••••• •••••*
108 108
117 117
U3k H8k
118k H4

94 98k
• •MM • t t • t .

98 98
100k ic

.!•••«

•••••<

......

......

.....I
106
••••••
114
186k

128k
••••••
* t •• ••

mi • ••

84k 9!

24
106 111

• • ••••

105k
• ••• ••

118N186^

m
188 120

>,.... ...i

88 79k
71k 80
73k 87

•N«prie« Friday i Utest bid and asked this week. tBonds due Jaly. tDueNoT. IDae Jane. tDue Jan. IDueMay. aOpUonsales. t>Due Aug. cDae April. dDucOel.

OUT8IPE 8ECURITIE8 (Givbn at *oot ov 7 oonsboutivb pagis).—GAS SECURITIES, dtc.

Btreet Railway.
Bo Bide Bl (Chio)—Stook.
ByraeuseRap.Tr., 6s, 1948
union Trao (Ohio) Com..
Preferred

united Rys (St L Transit)
Preferred
Gen 4s 1934 J4J

On'd Tr4Bleo(ProT)-Btk
Wast Chicago ai
Oon b 5s 1938 M4N

Woroester (Mass)Tr-Com
Preferred

Bid. Ask.

98k 98k
1 94^
10k 11
46k 47
17k 18k
64k e«k

1 84 84k
109 111
98 98k
101k ioa
81k 88k

100

flai Securities.

NBW YORK.
Cent Union Gas— 1st 6s
Oon Qas (NY)—Stook—

N

Deb 5s 1908. M4N
quit Gas-
Con. 6s 1932—See Stick

Mutual Gas
N. Amsterdam Gas—

1st oonsol 6s
NY Bleo Lt Ht 4 Pow—N.
Gold 5s—See N. Y. Btk.

Bid.

4106
Y8tk
89k

Ask.

108
Bxoh
93

Eich. list.

300 310

#105
Y.Btk.
Bxoh.

105k
Bxoh
List

Gat Securities.
N Y 4 Bast River Gas—
1st 5s 1944 J4J
Consol 5s 1945 J4J

Nor Dn 1st 5s 1997. .M4N
Standard Gas—Common.
Preferred ,

1st 5s 1930 M4N
OTHBR CITIB8.

Baltimore Consolldat—Se
Bay State Gas—
Boston UnltadGas Bonds-
Buffalo City Gas—Stook.

.

1st 5s Bonds

Bid. Ask.

{110
107k
103
180
140
1115

« Bait.
1

Bosto
4

I 68

113
108k
104
136
146
118

List

Ik
nLU
4k

64

Gat Securities.

Ohloago Gat—See N Y dto
'lnolnnatl Gat 4 Coke. .

.

tol Gat L 4 Heat—Com..
Preferred..i
1st 6s 1933 J4J

C msolld Gas (N J)—Stck
1st 5s 193e J4J

Ojnsol Gas (Pitts'..... 60
Pref 50
Bonds 5s
onsum Gas (J City)—8tk
1st 6s MAN
|And interest tPrtee

Bid. Ask.

ck Hi
!•••«•
46
80

iioak
10
80k

113k
109
(104
per sh

oh.
t ••••
61
89
105
18
83

...«••
68
114
106
106
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BOND8.
N.Y.STOCK EXCHANGE
Week Ending Sept. 28.

Del LHk * Weitirn7i..l907
Morris * Hiiaz lit 7s. 1914
7i

A'
1871",19,?*

li toon Rnar 7l }v}o
Registered 1016

K T LMkftW lit 6i.. 1981
Construction 5i 1923
TermAlmpt 4I.....1928

Syr Ring * NT lit 71.1906
Warren 9d7 ••••JJ!

00
,

Del AH-litPaDlT7s.l917
Registered 1917

Alb * Bjslsteongu7sl908
Registered 1906
Guar gold 6l 1906
Registered 1906

BensA Bar lit7i 1921
Registered 1921

DelRlvRRBge. 8*4 Pa BR.
Den A RGr lit gold 7i.. 1900
litoongi 1936
lit con g 4*i 1936
Improvement gold 5i.l928
BloGSogu. See Rio Gr So

Dei M 4 Ft D. 8t* O R A 1 P.
DesMAMlnn. 8«Ch*NW.
Dei M Un By lit g 5i. .. 1917
DetMATol. SmLBAMSo.
Det A Mack litlleng 41.1995
Gold 4i 1995

Dal * Iron Bange litSi.1937
Reglitered 1937
8d6i 1916

Dnl Bed W A 8 lit g 5l. 1988
Dal Bo Shore A At g 5i . 1 937
East of Minn. SmStPMAM.

astT VaAGa. 8m. Bo By.
Elgin Jol AB lit g5i... 1941
Bill Lex A B 8. SmOAO.
Kim Oort A No. SmLehANY.
Brie lit ext«4i 1947
2d ext gold 5i. 1919
3d lit gold 4* 1983
4th ext gold 5i. ...... .1920
Sthextgold 4l 1938
lit oomol gold 7l 1920
lit ooniol gold fd 7s.. 1920

rle litoong4ipr bdi.1996
Reglitered ...1996

lit eon genllen g 4a.. ..1996
Reglitered ,.1996

Buff N Y A Brie lit 71.1916
Buff AS Wgold6i.... 1908
Small 1908

Chto A Brie lit g 5i. . .1982
Jeff RB lit gu gold 51.1909
Long Dock oon gold 6i. 1 935
Coal A BB lit gu 61.1922
Dock A Imp lit our 61.1913
N Y A Green L gu g Si. 1 946
Small 1946

Mid RRofNJ litg Si. .1910
N Y B A W-lit ref 51.1937
3dgold4*i 1987
Generals Di ,,1940
Terminal lit g 0i.. . .1943
Begli $5,000 eaoh. 1943

WllkAHailltgu g 511948
Brie A Pitt*. SM Pa Co.
BseanALSup. SmOANW.
Eureka Spring! lit g 01. 1988
Br A T Hlit oon 61.. ...1881
lit general gold 5i....l948
Mt Vernon lit 6i. , , ...1988
Bull CoBr'ob litgos..l930

SrAIndlitoongng 8i..l986
Fargo A Bo. SMOhMABtP..
Flint A Pere M g 6i. ...1980

lit ooniol gold 5l . . . . 1939
Pt Huron DlT lit g 5a,1939

Fla Oen A Pen lit g 5i. . 1918
lit land gr ext gold 5il930
Comol gold Si. ....... ,1943

it B A Y B Bge. Sm BtLASF.
FortBt U D Co 1st g 4*sl941
FtW A D O-l it g 4-6i. 1921
Ft W A Rio Gr 1st g 3-41.1988
GalHarAIBA. 8m 8 P Co.

al HAH ol '89 lit Sa.1913
Ga A Ala By lit pf g 5s.1945
lit ooniol g 5i 1945

Ga Oar A No lit gu g 6s. 1929
Georgia Pacific. S*$ Bo By.
GilaVG ANor. Sw&oPaoOo.
<Jour A Oiw. Set N Y Cent.
Grand Bap A Ind. Sm Pa Co.
Gray's Pt Term Sm St L 8W
Han A St J. SmOBAQ

ouiatonlc SmNYNHAH
Hook Yal lit oon g 4)41.1999
Reglitered 1999
Col A H V lit ext g 41.1948

Houit B A W T. 8m So Pac.
HousAToxCen. SmScPOo.
TUlnoli Central—
A 1st gold 4i 1951

Reglitered 1951
lit gold 8* 1951
Registered 1951

lit gold Si iterllng.,,, 1951
Registered 1851

Coll Trust gold 4I.....1952
Boglstered........,,,l952

L M O A Tex gold 4i.. 1953
Registered 1953

Cairo Bridge gold 4i. .1950
Begiitered .,,,...,..1950

LouliTtlle DIt g 8*i . 195s
Begiitered 1953

Middle DIt reg 5i 1981

M-8
M-N
A-O
J-D
J-D
J-J
F-A
M-N
A-O
A-O
M-8
M-S
A-O
A-O
A-O
A-O
M-N
M-N

M-N
J. J
J-J
J-D

M-N

J-D
J-D
A-O
A-O
J-J
J-J
J-J

M-N

M-N
M-8
M-8
A-O
J-D
M-S
M-8
J-J
J-J
J-J
J-J
J-D
J-J
J-J
M-N
A-O'J
A-O
M-N
J-J
M-N
M-N
A-O
J-J
F-A
F-A
M-N
M-N
J-D

Price
Friday,
Sept. 28.

Bid.
•180*
188*
•106
189

•

186
•119

Atk

142*
188

120
•109
142*

119
•lie*
us*no
ISO

,

Week't
Range or
Last Sale.

103 103*
97* Sale
106
•108*

106

107

• mil 1 1 W
U8*
US*
121
105
135*

"87" Bale

"67* "6*8*

Low. Sigh.
184* AugT00
188* 138*
106* 109*
138* Aug'OO
140 Oou'9b
185* Sep.'OO
119 Sep.'OO
105 Mar'00
189 Feb '00

108 Aug'98
146* May'00
148 May'97
121 Sep.'OO
133 J'ne'UU
118* Sep.'OO
113* Aug'OO
148* J'ly' 00
148* J'ly'00

108 103
97* 98*
107 Sep.'OO
108* 102*

108* May'oo

85
83
107

85
J'ne'00
107

108

A-O
M-N
A-O
J-J
J-J
J-J

J-J
J-D
J-J

A-O
A-O
J-J7
J-J

J-J
J-J
A-O

-J
-J
-J
-J

M-B
M-S
A-O
A-O
M-N
M-N
J-D
J-D
J-J
J-J
F-A

116*117
•105

116
»»••!» * « * • *

••••••
••!•••
'107
94
90
113
...... ••»•••
104*

119*

i • • e •

96

120
105 106*
• ••••• • ! •••

•••••1

•••••I 106

106*
106 110
...... .....
• ••

78
68

100

78
58

• III
j i • it ••ii

97%
•••I • ••<

98* Sale
••••••
••••••

••tie*
105

11$ i

114*
106*
104
...... »,««,.

}...,. ......
08 105

•i'o'i* ibs*

100*
Mllll lltttt

93* Feb.'99
114* J'ne'00

110 Sep.'OO

117* J'ly '00
119*Jan.'00
114*8ep.'00
133* Mar'00
106* Apr'99
136 136
143 Dec '98
87 87*
98* May'»w
67 67*

• •••

• •••

• ••

• I |

140 Feb '99
• • • • ••

lie* ii7
106 Deo '99
136* J'ne'00

118
109

118
Oot.'98

119 Aug'OO
108* Aug'OO
99* J'ne'00
96 Sep.'OO
118 Apr'00

104* 104*

6$ NOT'97
188* Aug'OO
106* 106*

105
•••••*
105

133* J'ne'00
105* Sep.'OO
108 Aug'OO
100 Sep.'OO

•••••
••••••

Mar '98
73*

Sep.'OO

108 108
100 Deo '98
89 Feb '00
99* Jan.'00

••••$•

•••••t

10$
79
68

9998

100 Aug'OO

110 J'ne'00
113* Mar'00
106* Aug'OO
108*Apr. '98

lit! ttttli
• I I I II ••••*
103 Aug'OO
104* Jan.'99
108* Sep.'OO
98 Jarn'OC

100* 100*
• • • • • I •••••
198 May'99

8

38

38

• 41 •

6

• in
• I ••

20

27

• •••

• ••*

Range
tine*

Jan. 1.

Low. Hiah
183 184*
186 143
104* 107*
188 141*
• • • • • 1 ••••.
188 187*
lib 180
105 106
138 183

146* 148

iis" is'f
•••••• iiiii
113*116
118*113*
147* 148*
148* 148*

108* 104
96* 99*

106 107*
101*106

108* 109*

85 85
76* 82*
107 110

110 114*

107* 118

110* 118
119*119*
118* 116*
123* 133*

184* 143

'37" "98

07*' "75*

114 117*

136* i'39*

118*" il8*
• I • • I I * * • I »

••••• ••••
116* 130
107* 111
98 99*
99 97*
108* 113
•••••I ••••••
104 109

190 135*
108 110
•!•••• ttllll

••••II •••••!
100 108

ISO
108
105
100

188*
108*
110
100

70
55

74*
60

100 104*
• • • • t $$$»••
89 89
99* 99*

98

109*

108*

108
"

114 110
113* 118*
104* 100

• lit* »$$•
• • • • •

100
• •t*t
105

• • •• * •• • • • 1

101 104
98 98

•1 Ml !!••»

106" 108*
IIIII I • I •

t

BOND8.
N.Y. STOCK EXCHANGE
Wkkk Ending Sept. 28.

ni Cen. (Con)
8t Louli DIt g Si. 1951
Begiitered 1951
Gold 8* 1951
Begiitered 1951

Spring DIt lit g 8*1.1951
Begiitered 1951

Weitern Line lit g 4i,1951
Begiitered 1951

BoUot A Oar lit 01 . . . .1983
Oarb A 8 lit g 4i 1982
Ohio St L A N O g $1. . 1951
Begiitered 1951
Gold 8*i 1951
Begiitered 1951

Mem DIt litg4i., ..1951
Begiitered. 1951

St L Bon lit gug 4a. ..1931
Did Deo A W litg5 1935

lit guar g Si 1935
lnd 111 A la lit ref g 5i. .1948
Int A Great Nor—
lit gold 01 ,.,.1919
3d gold 6a, 1909
8d gold 4a. 1931

Iowa Central litgoldSi.1938
Iowa Midland. Sm Oh AN W,
Jeffenon BB, Sm Brie.
RalAAGB. SmLSAMB

an A Mloh. Sm Tol A O C
K O A MBAB litgng 51.1939 A -O
Kan O A Pac. SmMKAT
Kan C 80 lstg 3s i960 A-O
Registered 1950 A-O

Kansas Mid. SMStLAO*
Kentucky Cent. Sm LAN.
KeokADeiM. SmCBIAP.
Knoxrille A Ohio. Sm So By.
Lake^BrleAW lit gSi.1937

2d gold 5s. ...1941
North Ohio litgn $.. 1945LSAMS. Sm NY Cent.

LehYal(Pa) oollg Si.,1997
Begiitered 5i 1997

Leh VN Y lit gug 4*1.. 1940
Reglitered 1940

Leh Y TerBy litgu g 5sl941
Registered 1941

L Y Coal Co lit gn g 5s. . 1933
Reglitered ...1933

Leh A N Y lit gn g 4i. ..1945
RegUtered..., 1945 M
»1C AN lit glit pf61. 1914 A
Gold guar 5i ,,1914 A

Leh AHudR. Sm Cen ofNJ..
Leh A Wilkeib. Sm Cent NJ

.

Leroy A Oaney Vai. Sm Mo P,
Lex At A P F. St* Met St By.
Long Dock. SMBrie.
Long liland—
liteongS 1*31 q-Ji
lit oon g 4i , 1931 Q- Jj
General gold 4s 1938 J-D
Firry lit gold4*a„„ 1933 M-S
Gold 4i. .,,.,,,,, ,1988 J-D
Unified g 4s 1949 M-8
Debenture gold $•...,.1984 J-D
BklynAMon lit g 01.1911 M-S
lit 5 1911 M-S

N Y B AM B oong 5s. . 1935 A- O
N Y A R B lit g Si.... 1987 M- 8
Nor Shb litson g gu6i..'S2 Q-O

LaA Mo BIT. Sm Chi A Alt.
Louisville A Nashv tile-
General gold Oi 1980 J-D
Gold Si.,,. ......1987 M-N
Unlfledgti 1940 J-J
Begiitered.., 1940 j-

j

OoUtruitgSi 1931 M-N
Col tr 5-20 g4i ....1903-18 A-O
Oeoel Br 7i 1907 M-8
HANain lstg 0a... 1919 J-D

LCln A Lex g 4*g. ..1931 M-N
N O AM lit g $r .,,,.1980 J-j
3d gold 6l... ...1980 J -J

Pmaaeola dlT gold 0i . 1980 M- 8
BtLdlT litg 01. 1981 M-B
8dg8i 1980 M-S

Eintneky Cent g4i,..1987j-j
LANAMAM litg 4*1.1945 M- 8
NFlaABlitgngSi ..1987 F-A
Pens A Atl lit gn g 01.1991 F- ASAN AoongugSs... .1936 F-A
Blnkfd (BAN A)g0i.. 1910 A-O

L A Jeff Bge Oo gn a 4i . 1945 M- 8LNAAO. SmOIAL.
MahonOoal. SmLSAMS.

anhattan By oon 4s. 1990
Begiitered 1990

MetrqpplBl litg0a...l9O8
Man 8 w Oolonli g 5s. . 1934
kfiK'ptAB Y. SmP MoKAY
Metropolitan HI. SMManBy.
Hex Cent oon gold 4a.. .1911
litoonlnoomi g8i..,19S9d oon income a 81.,, ,1939
onlpAeoUgSa 1917
2d seiiesg 5s .,,,,,1919

tfex Internat lit oon g 4i.'77
Mix Nat lit gold 01 1937
fdlno 01 A Op itmpd.1917
Bd Income gold 6s B. .1917

ifix North lit gold 01. .1910
Begiitered 1910

Mloh Cent. SmNY Cent
Mid ofNJ. SMBrie.
MLS AW. SmOMoANW
MilA Mad. Sm Ohio A N W
Mil A North. SMOhMABtP
vtlAStP. SMOhMABtP

Price
Friday,
Sept. 28.

Rid. Atk

90* 93*

ibo" i'o'i

• tltti nit«
• • I I • t IIIMI
111*113*

134
98
125

100

106*

Week'i
Range or
Latt Male.

Low. High

90* 9C*

100* Aug'OO
101*Oot.'99
96 Deo '99

113* Sep.V00

131 Aug'OO
90 Not'98
185 3ep.'00
188 f28
100* Sep.'OO

98 106
104*

Ill

120 ....
81 85
50 S3*
118* Sale

62* Sale

A-O
A-O
J-J
J-D

J-J
J'lyl
J'lyl
A-O
A-O
M-8
J-D
M-Si
An.l
V

J-O

180
116*
•110* 113*

109 ,

Vl3*

•••••I !•••«.
93

,

1C5* Sep.'OO

104 Sep.'99
108* Aug'OO

109* Aug'OO

180* 130*
84* Sep.'OO
55* May'00
113 113*

63 63*

131
117
111

121
117

Aug'OO

104 Aug'98

109 Aug'OO
108* Not'99
112 J'ly'00
109* Oct.'98
103* Not'99

Sep.'OO
tit*
83

101* Sep.' 99

131

100
•IIIII
Bale
100

• 100
94 Bale

• 96 • • • •

114
108
107
107
107

• • It I <

110
110

Hi*
98*

• • • • • •

99

110
99

Bale
•••!•

•••II* ••••II
113* 114
••••• •••!*•
198
• ••fit llv
•••••t •••»••

•$••$• ••!•••
• ••in 67
96* 97*

109
108 111
111
109 ,

••••$• iiiiii

•••••1 ••••••

101* 108*

116* 11*6*

78
35* Sale
18 ......

...... ......

...... ......

96
67
8

103
• •••Ii

110

196

131 181*

100 100
106 J'ne'00
103* May'00
94 94

• ••••• ••••••
• •• •

Aug'OO
Jan. ! 99
May'00
May'00

• I 1 •••
110
107
106
100

118
111
98*

Sep.'OO
Aug'OO

99

110
99
10$

110
99

NOT'97
IIS* Aug'OO
108 Jau '98

188* Sep.'OO
117 Aug'OO
109* Not'99
186* 196*
66 Deo '99
96* 97

107*Jan.'00
109* J'ly '00
110* J'ly'00
1 10 Sep.'00
••III •*••••
96* Oot.'99

108

iis*

108
••••••
116*

78 Jly '00

25* 85*
13* 13*

84 84*
108*Apr'0C
81 Apr'00
18* J'ly'00
105 May'00

Range
tinea

Law. High

60 99*
••••• IIIIII
99*108

••till IIIIII
••••I* lltttl

>••• lltttl
111 114
...... XOfrt
119*181
...... ...a,,
125 136*
138 133
100 108

105* ios*

103* 101

ibo* 116*

119*111*
84* 84
55* $8
111 116

09 70

110*138
108*119
UOg 113*

• •••• »'I|M

106*110*

iis" 11$*

...... •••«•«

91* 98*

HUM **•+««.

• • • •

I I I •

5
30

4

22

7

29
5

26

130 1X8

96 108
97* 105

...... IHMI

...... •*•"«
100 no
105
105

106
10$

116
10
9

188

6*101)|

197
117

••••••
189
117

..... ••••••
188 187

96* 98
7*107*

109 HOB
107V

110* 113*
107 111
...... ,,,,•
.a... ,,,<••

99

lii'

10$

117"

70 81

8* It*
....,, aaaaaa
,,,,, ....*,
84 81T

"

108 10S
81 81
18 17

105 108*

• No price Friday j then are latent bid and asked this weak, tBond doe August. iDueAprU. IDueJanuary. IDniOotober. IDueJnly. aOptlnsal

OUTSIDE SECURITIES (GrvBir at joot of 7 oonsboutivb pages).—GAS, TEL. <& 1ELEPH., dc
Bid. Aak.

Stock WxtM
110 125
108 107

64
103 . • I lit

105 170
118 199
75 •••••«

tekBx Lilt
48 48

PIT it a: i.

. flu Beeurltlee.
Detroit Gas—Sm N Y Bxc
Biiex A Hudion Gat
Fort Wayne (Ind)....,..
Iit6i 1936... JAJ

Grand Rapids—Stock
1st 5s 1915 FAA

Hartford (Ct) Gas L... 25
Hudion Co Gas
5stl949.,,

Indiana Nat Am Gas—
lat 6il908 MAN

findlanapolii Giu-Stook.
lit 6il980 MAN

Bid. Ask.
h. Ust.

40
86 46
50 60

103 • IS

1104 106*
t 48 50
85 40
108 103

50 69
80 83
99* 100*

Phi Becnrltlei.
Kansas City Gas 100
5H933 AAO

Laclede Gas—N Y Stook
Lafayette (Dad) Gat

lit 6i 1924 MAN
LoganiptA Wab Yal—

1st 6s 1925 JAD
Madison (Wis) Gai—Btok
lit6i 1996 AAO

Newark Gai 6 s 1914
Newark Conaol Gas . .100
511948 JAD

New Kng Gai A O—SmBo

Bid. Ask.

40
1 99 100*
Hxcti
40 46
60 00

50 00
70 75

{105 107
1189 ••••••
60 ••••••

1108 108
tonL lit.

Gai Secnritlei.
Ohio A Ind Con Nat A Dl-
OhloADjd—1st 6s '26JAD
Peoples Gas A Coke—N Y
Philadelphia Co—Sm Bos
ProTldence Gaa. 60
St Joseph (Mo)
Si 1937 JAJ

8: Paul Gai—Stook
Ooniol 5i 1944 ....M&e

Byraouie Gas—Stook.,..
Ilt5il946 JAJ

Western Gai (Mllw)$—Sm N Y Bt Bx list

Bid. Ask.

88 32
50 58

Stock Bxeh
ton L lit.

t 94*
90 40

{ 93 95
46 50

* 79* 81
8* 10

87 90
98* 94

Teleg. & Teleph.
relet. Oc Tileifc.

American Diit Tele—NY
Bell Teleph. of Buffalo. .

.

Central A South Amer.. ..

Chei A Poto Teleph—8tk
5i 1909-99 JAJ

Oommeroial Cable
Oommer trmon Tel (NY).
H uplre A Bay State Tel .

Brie Teleg A Telep—8m B
Franklin

iAnd lntvut. tPrloe
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BOND8.
N.Y. STOCKEXCHANGE
Week Ending Sept. 28. £0h

Minn A St L—lit g7i.. 1927 J - D
Iowa ex lit gold 7§... 1909 J-D
South We»t ex lit g 7i.''10 J- D
Pacific ex lit gold 8i .1931 A- O
lit oom gold Si 1934 M-N
lit and refund. 4s.,.. 1949 M-S

Mln 4StLgu. SmBOB&N
M 4 P lit 5i it 4i lnt ga..'36 J - J
M 88M4A lit g 4s tnt gu.'36 J - J
MStP48SMoong4slntgu'38 J-

J

Minn On. S«8tPM4M.
Mo tfan 4 Tex—lstg 4s. 1990 J-D
3d gold4i 1990 F-All
lit exten gold S 1944 M- N
BoaneTBdftOogug7i..'06 M-N
Dal4Wa lit gn g Si. 1940 M-N
MK4Tof Tlitgug5s.'42 M- H
Sher Sh&Sou 1 stgu g 5i.'43 J-D
KG 4 Pao 1st g4o.... 1990 F-A
Tebo 4 Neosho 1st 7s. 1903 J-D

Mo K4B lit gug5l... 1942 A- O
MoPao— Id7l 1900 M-N
lltoong 6l 1920 M-N
Trust g 5s 1917 M-61
Registered 1917 M-St

1st ooll gc!3 5s 1920 F-

A

Registered 1930 F- A
Leroy40VAL lstg 5s '96 J -J
Pac Rof Mo litexg4i.'38 F-

A

2d extended gold Si.1938 J -J
8t Lonli 4 Iron Mount—
Genoonry41dgrtg5s'Sl A-
GenoonstampgtdgSs'Sl A-
TJnif 4ref g 4i 1929 J

-

Registered 192w j -

Verd V 14 W lstg 5i.. '26 m-
Miss kit Bdge. See Ohio4 Alt
Mob&Blrm prlorlleng 5s.'45 J -J
Mortgage gold 4i 1945 J -J
Small 1945 J - .1

Mob Jack&KClstg 58.1946 J-D
Mob * u b 10 new gold 6s . . '27 j - U
1st extemion gold 61.1927 Q-J*
General gold 4s 1938 M- 8
MontgomDlT lit g5i. 1947 F-A
8t L 4 Cairo gng4i.. 1981 J -J

Mohawk4 Mai. See N Y O 4 H
Monongahela Ri v. Bt* B 4 O
Mont Cent. SieBtPMAM.
Morgan'! La 4 T. SesSPCo.
Morrli4Hnex. SeeDelL4W
Nash0hat4StL lit 7s. '13

3d6l 1901
lit oongold 5i 1928
lit gold 6iJaiper Boh. 1923
lit 6i MoM M W 4 A1.1917
llt6iT4Pb 1917

Nash Flor 4 Sh t. Btt L 4 N
NewH4D. Se«NYNH4H
N J Juno RR. 8m N Y Cent.
NewAClnBdge. See PennC
N0 4NBprlorlleng6s.l915
N Y Bkln 4 Man Bh. See L I.

NY Cent* II B lit 7i.. 1903
Registered 1903

G8*s 1997
Registered. 1997

Debenture 5iof . 1884-1904
Registered.... 1884-1904

Reg deb 5s of ...1889-1904
Debenture g4i.. 1890-1905
Registered 1890-1905

Debt oerti ext g 4s— 1905
Registered 1905

Lake Shore ool g 3*s.l998
Registered 1998

Mloh Cent ooU g 3*s. . 1 998
Registered ,,...1998

BeeohCrk lit ga g 4i. 1936
Registered 1936
Sdgngold 6| 1936
Registered 1936

Cart* Ad litgu g 4s. 1981
Clearfield Bltum Goal Corp
lets f lit gug 4nerA.'40
Small bondi series B. .'40

Gout 4 >swe lstgn g 5s. '42
Moh4Mal lstgu g4s.l991
N J Juno R gn lit 4i . 1986

Registered 1986
NY4Putlstoongug4s.'98
Nor 4 Mont lstgug5i.'16
West Shore 1st 4s gu. 2361
Registered 2361

Lake Shore oon 3d 7i . 1903
Registered 1903

Gold 3*s 1997
Registered 1997

Cln4 81stgLS4MS7s'0i
Det Mon 4 Tol 1st 7sl906
KA4GR lstg o 5s.l93H
MahonO'l RRlst5s.l934

Fltts M0K4Y—lstgu 6s.
-

32
id guar 6s 1934
MoKee4B Ylitg6i'18

Mloh Gent—lit oon 7sl902
1st oon 5s 1902
6s 1909
5s 1931
Registered 1931

4s 1940
Registered 1940

Bat 4 St lstgn g8i.'89
N Y 4 Harlem g 8*i 2000
Registered 3000

N Y 4 North litgBl.,1927
R W 4 Ok oon lstextSs.'22
Oswe4R3d gugfis.1915
R W4 T B lstgn gSs. 18
Utloa4 Blk RlTgng4s.'22

Bid. Ask.

J
-J

A-0
J -J
J -.1

J-J

A-OI

Price
Friday,
Sept. 28.

127

115
95*

Low. High.
149 May'OP
132* May'00
182* Aug'00
188 May'00

Sep.'OO
96

91* Sale
65 Sale
90 Bale

••••* !••••*

89 89*

81*

104
115 117
117*
93 94

91* 93*

* 90
105
115

112* Bale
112* Sale
76* SbJe

111*

109*
130%
84 Sale

107*

Week's
Range or
Last Sale.

115
95

90
04
89*

91*
65
90

100% Nov'99
90 Sep.'OO
89 Sep.'OO
98 Aug'00
81* Sep.'OO

104 10414
115* Sep.'OO
117 118
95 Sep.'OO

91* 91*

*94" J'ne'OO
106* Sep.'OO
115* Sep.'OO

118

76

118*
112*
77*

110*J'ly'00

126 Sep.'OO
120* J'ly'00
83 84
108 108

136
ICO
107
113
113

128*

108
120
119

•«•« *,,««

-J
-J
J
-J

M-8
M-8
M-8
J-D
J-D
M-N
M-N
F-A
F-A
F-A
F-A
J-J
J -J
J -J
J-J
J-D

J -J
J -J
J-D
M-8
F-A
F-A
A-O
A-0
J -J
J -j
J-D
J-D
J-D
J-D
A-0
F-A
J-J
J-J
J-J
J-J
J-J
M-N
M-N
M- 8
M-S

Jffl
J -J
J-D
M-N
M-N
A-O
A-Ot
F-AI
M-N
J-J

108*109
108*....
109 ....
»109%....
105H 106*
105* .....
105*
102«4
108*
103
103
95* Sale
94 Sale

98*

109
s * » • • i • ••••

s • • t* » * . i

•••••• »»•••

• •Ml' •»«••
•••*•• ••*•

105
•••Ml
•»ll» ei III
116
li 2* Sale
113 ....

113 llEVg

110

104*
•117

127* 130
141
133
127* i'so'

107% Sale
103
•118
•124

108

122^ Sale
137% ....
1 • I I » I •••••

187 Sep.'OO
100* J'ly'00
108* Sep.'OO
113 Deo '99
••sit ••••••
111 Deo '99

No.

67
98
26

22

17

38
15
77

16
8

108* Sep.'OO
108* 108*
109* invifc

110 Aug'00
105* 105*
107* Aug'00
109* Sep. 97
10294 10294
10494 Feb.'9v<
103 103
103* J'ly'00
95* 96
94 94
95* 95*
96 Sep.'OO
109* Aug'00
106 J'ne'98

9S J'ly '98

107* J'ly'00
102 Feb '00

11?* 112*
112 112*
US* Aug'00
111* J'ly'00
110 110
1 10* Mar'OO
108* Deo '97
119* J'ne'OO

129 8ep.'00

10794 107%
104 Sep.'OC

Aug'00
May'00
Deo '99

Jan.'OO
Jan.98

131
128
127
105
108

115% May'00

182* 123W
188 Sep.'OO
118 Apr'99

iifl" Aug'98

Low. Eigh
143* 151
122* 193*
122* 182*
138 138
111*117%
93 99*

5
15

Range
since

Jan. 1.

88* 93*
64 70*
89 95*

90 90
88 93*
92* 98*
78 88

102 108
113 116*
11494131*
94 101%

90 " "98%

93 94
105* 106*
112*1115*

109* 113*
110 112*
76 84*

110* 110*

120 128
120* 126
83 87
106* 109*

126 12B
100* 100*
104* 109
* I I I I I •••
*•*••* • ••••

• I III* ••••

BONOS.
N.Y.STOCK EXCHANGE
Week Endino Sept. 28.

88
16

15

108* 118
108* 111
108 111*
110 110
102* 108
105* 107*

101% 103*

ib'i" i'o's*

90* * 99
94 98
95 98
94 97

108 110*
• Mill ••#<
•••••• I I I I I

•••••« •!••>
••til IICII

••••I •••!•
•••••• •••«•

106*
102
•••II
•••••I
••••••
110
110
111*
111*
109*
no*

107*
102

115*
114
new
114*
111*
no*

119 181

129 139*
• •• t

• III'

105*109*
10294 10494
119* 181
138 188

10S 10S
•••••I ••*

115% 116%

128* 133*
186 189*
I ••••! I !••«!

••••I •••••
••••I

i Y Ohio 4 StL litg 41.1937
Registered 1937

N Y 4 Greenw Lake. Bt Brie
NY4Har. SMNYC4Hud.
NYLaok4W. 8mDL4WMYLH4W. SssBrle.NY4NH. <SmNYNH4H
NYNH4Hart lstreg4i.'03
Oonyert deb oerti |1,000 .

Small oertfiSlOO
Housatonio B oon g 5i.l 937
N H 4 Derby oon Si... 1918
NY4NHlit7l 1905
lit 6s 1905

N Y 4 North. Bt* N Y O 4 H.
N Y O 4 W. Ref 1st g 4sl992

Regis f5,000 only... 1992
NY4Pnt. SssNYO 4U.
N Y 4 R B. Bt* Long III.NYS4W. SMBrie.
NYTex4M. SMSoPaoOo.
Nor 4 South litg Si.... 1941
Norf 4 West—Gen g 6s. 1931
New RiTer 1st g 6s.... 1938
lmpnrmt4ext g8i,..1934
N 4 W Ry lltoong if. 1996
Registered 1996
Small 1996
04T1I gug5i...,1932

Solo Y4N Blitgugil.1989
North Illinois. S«s Chi 4 NW.
North Ohio. SMLBrie4W.
Northern Paolflo—
Prior lien r 4 1 g g 4i. . 1097
Registered 1997

General lien g 3s 8047
Registered 8047

St P 4 N P gen g 6s. . .1933
Registered otis 193:-

Bt Paul4Dul lit 5i... 1931
3d Si 1917
lstoog 4s 1988

Wash Cent lstg 4s.. .1948
Nor Pao Ter Co lit g 6i.l933
Nor Ry Gal. Bu So. Pao.
Nor Wis. S«sOStPM40.
Nor 4 Mont. SssN.Y.Oent.
0Ind4W. S««0 00 4StL.

hlo RlTerRR 1st g 5|1936
General gold Si..,,,.. .1937

•im 4 StL lstg 4s 1901
Ore 4 Gal. Bt* So Pao Go.
Ore Ry 4 NaT Set On Pao
Ore RR 4 NaT See Un Pao
Ore Short Line* Set Un Pao
Oswego 4 Rome. SitSTC
O O F 4 St P. 8m C 4 N W
PaoCoastCo—1st gSi. 1946

•oof Missouri. See Mo Pao
Panama Istsig 4*s.. ..1917

8 fsubsidyg6s 1910
Penn Co—Gu lit g 4*s . 1 931

Registered.. | 1931
Gtd3*iool truitreg. 1937

C StL4P Istoong5s.l932
Registered 1932

Oct 4 Pitts oon i f 71.1900
Gengug4*iser'iA.1942
Series B. 1942
Series C 3*s 1948

rie 4 Plttgu g 3*i B.1940
SerieiC 1940

NA CBdgegengug 4*i.'45
P O O 4 St L oon gu g 4*s—
Series A. 1940
Series Bgnar 1942
Series Cguar 1942
Series D 4s guar 1945
Series E guar 3*s . .1949

Pitts Ft W 4 O lit 71.1912
2d 7s ....1912
Id 7s 1912

PennRRlstrealesg4s.l923
Uon sterling g 8s 1905
Oon ourrenoy 6s reg. ..1905
Oon g 5s 1919
Registered 1919

Oong 4s 1943
9rR4Iexlstgug4*s.l941
014 Mar 1st gu g 4*s.l935
DRRR4Bge lstgu 4s g.'3fi

AUegh Valgengug4s.l942
Sun 4 Lewis lstg 4s. 1938
TJNJRR4Gangen4s.l944
'•nsaoola4 At. See LA Nash
Peoria Dec & BTansT—
tidg 5s tr reo 1st pd.... 1926

feo 4BasU See C G C 4 St L
eo 4 Pek Un lstg 6s. . .1921
•dg4*s Feb., 1921

<*lne Creek reg guards. .1932
fltts0ln4StL. See Penn Co.
P C C 4 St L. B*t Penn Oo.
"Ittn OlOT 4 Tol 1 St g 6s. . 1 922
PlttsFtW4Ch. See Penn Co.
Fltts Juno lstg 6s 1922
<tts4 I- Erie—2d g 5s . 1 928
Pitts McKees&Y. Set N YCen
ittsP4F 1st gSs 1916

•itts Sh 4 L B 1st g Si. .1940
lstoonsolgold Si 1943
ltts4 West lstg 4s... 19 17
J P M 4 Co oertii

"itts Y 4 Ash 1st oon 5sl 937.
a eadlng Oo gen g 4s... 1997
» Registered 1997

Kennelaer 4 Har. See D 4 II.

•Jen 4 Dan. See South Ry.
*io Or West 1st g 4s 1939
ntah Cent 1st gn g 4s.l917

A-O
A-O

J-D
A-0

M-N
M-N
J-J
J-J

M-BII
M-Sli

M-N
M-N
A-0
F-A
A-O
A-O
A-O
J-J
M-N

i'-i
Q-FtH
O-F
F-A
A-O
J-D

107
101

Price
Friday,

Sept. 28.

Bid. Ask.
107*

190

ISO
116
114
110

103 104

113*
133 1S6
126*
133 134
98 Sale

103%Sale

64* Sale

100*
86*
113 118

J-D
A-0
J -J

J-D

A-O
M-N
J -J
J-J
M-8
A-O
A-O
M-N
J -J
A-O
M-N
J-J
J-J
J-J

A-O
A-0
M-N
M-N
F-A
J -J
J-J
A-O*
M-N
J-J
Q-MII
M-8

-N
J-J
M-N
F-A
M-8
J-J
M-S

106*

75

108*

106

116 118

i'2'6"
'.',',',',

103*

Ml

M-N

Q-F
M-N
J-D

A-O

J-J
A-Ot

J.J
A-O
J-J
J-J

M-N
J -J
J -J

J-J
A-Ot

103
118
119
104*......
••••• I lllll
•••••• ••!•••

•!•••

117
117

Week's
Range or
Last Sale.

Low. Eigh,
107 107*
105 May'00

104* O0t.'B7
191 Aug'00
189 Aug'00
133 Apr '00

114
113

Jan.'OO
J'ly '99

103* 108*
101*Not'98

113 118
1 86 8ep.'00
183 Aug'00
117* Aug'98
97* 98
97* J'ly'00

101
101

Feb '97

Sep.'OO

103
104*
84*
68*
131*
132
120
118
100*
88*

113

108*
Sep.'OO

65
May'00
May'00
J'ly '99
Feb '90
Aug'00
Aug'00
May'00
Aug'00

110 J'ly'00
95 Aug'00
76 Apr '00

109* Sep.'OO

103* May'00

116 116*
111* Jan.*00
102 Not'98
181 J'ly'00

101
•••• •••••!

!•*••• ••••••

I (Mill
106
•••••• ••»»«'

••I'll ••••!
• ••••• •••III

1 •• •••••!
108

•••••• •••!•)

il • • » 1

'114

183
101

•••»•• Mill
•113

90
US
100*
100*
119
86* Sale

PP* Sal
88 P8%

103* Mar'OO
117* Feb '00

••••••

101* May'00
••••••
•••••

U7*
117*
113
109
101%
139*
135*
131
108

58

48

104

••••••

••••II

Aug'00
Sep.'OO
Not'98
Apr '00
J'ly'00
May'00
Aug'00
J'ly'00
May'97

•••»•
••••••
••••
t

HI
112*

• •• • •

I • » I •

Aug'00
Mar'OO

103 Not'97
*••••• •••••
117 May'00

88 Jan.'OO

ISO Aug'00
101 Sep.'OO
137 Not'97

107* OOU*98

131 Not'98
••«• ••••••

90 J'ne'99
116* J'ly'00
87* Jan-'OO
100% Hep.'00
100* Aug'00

85* 87
87* Aug'00

9**
88%

94*
88%

• t • •

• ••I

170

41
5

Rang*
sin*
Jan. I.

Low. Eioh
104*108*
108* 106^

186* 191
185 189*
183 188

iii" i'iT

108 10V

110 114*
189 180
180 188

90* 89%
97* 91H

95 ibT

108* 106*
101 105*
64* 69
68* 68
131* 182*

109 118
97* 100*
88* 88*
118 1»(T

108 110
90 91
60 77

104* 116

108 106

111* 117*
lllSll-1*

131 131

108 103*
117*1173
•••••• •••••'

101*101*
••••••
• • I •• •

114
113%

108*
100
135
135*
181

117*
"7*
• • ••*
109
101%
189*
136
184
Mlttl

•••••• ••••••

• ••••• •••!
•••••I <!•••!
•i*««| •••••!
108 HI
109 118*

s 1 in • * • « 1 tl

••••fl ••till
117 117

88 83

180 180*
98 101

*•••* »,••
...... ..,,»•

118*116*
. * *•••
99* 101
99* 101*

88 BO*
87* 87*

I.*
1

.*7- w *" " ww w ..».. -w. **—n «/^ 1111 umi s« • • . » 'L»U VUK1L IB I KU K *• IV k t f%.'\J | OCT ^Pyg WT9 wy*\ ** W
•No Prtoe Friday

1 these are latest bid and asked this week, t Dae Jan, I Due July. I Due June. I Due May. 1Dm Not a Tbese are option sales.

OUT8IOE SECURITIES (Given at foot of 7 oonskdutivh paghs).— TEL., KLEC. FERRY do
Teles. oV Televh.

Sold 4 Stook
Bondi

Hudson River Telephone
Internatlon Ocean... ...

Mexloan Telegraph
Mexican Telephone—See
New Bng Tfcler.— See Bos
Horthweitern Telegraph

.

II Y 4 N J Telephone. . .

.

Is 1980 M4N
Paolflo 4 Atlantic
ProTldenoe Telephone. .

.

Southern 4 Atlantlo

Bid Ask.

1.6 118
90
in 180
116 118
815 836
Bosto nllst.

ton lis t
ins 187
164 169
n:* 113*
75 90
95
96 i'oo

eler oV Teleeh.
Teleg Telep 4 Cable—See
West'n Onion Teleg—N Y
Klectrlc (lomsanlse,
Allegheny Co Light Co...
Brush Eleotrto Co
Consol Electric Storage..
Eddy Blectrlo Mfg Oo..85
Hdlson Bl 111 Co NY—N Y
Edison Bl III Co Brk—N Y
Edison Ore Milling Do.
Electro- Pnenmutlo Trans
Fort Wayne Bleo. O0..86
Series A ,

Bid

Phila
Stook

165
41
11

1 8
Stock
Stook

9
8

86

Ask.

list.

Nioh

170
45
14
14
Bxoh
Bxoh
11
8*

48

Electric Comianlss,
General Bleotrlo «.'< —N Y
Do pref.—Btt Boston L

Hartford (Ct) Bleo Lt Co.
Mo Edison Bleotrlo
Do preferred,

Narragau. iPtot)B1Co.50
Rhode Island Bleo ProCo.
United Blectrlo of NJ...
4s 1999

United Eloo LtAP Co pref
4*« t929—fi«s Balto II

Woonsooket (B I) Ei Co..

Bid. Ask

Stook Bxoh
lit
165
14 18
50 68

t 91* ....

110
16* ....

69* 71 1

SseBal to list

t.
76

Ferry tia lea.

rerry I uiiipiuur,
Brooklyn Ferry-^tock
Bonds 5s— St-e Stook Ex

Metropolitan Ferry—6»
N Y 4 N J FerrT—Stock,.
lltSi 1946 J 4.1

N Y 4 B R Ferry—Stook
Bonds 5s of 1983. M4N

H iboken—Stook
1st Si
Con. oi
iAna Interest. tPrtoe

Bid

18
list.

107

106*
69

i 97
70

1111
98

per sb

Ask

80

110
...f
107
71

• •••
71
118
98*
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BONDS.
P.T.BTOOKEXCHANGE 3
Wbbk. Ending Sept. 28.

Bio Or Juno lit gug 5i. 1939
Bio Or 80 lit g 4 194"
Guaranteed 1940

Boca A Pltti. See B R A P.

Borne Wat. A Og See NT Cent.

Salt LakeCI it g if 6i. .1913
WoAGIlitg 3-4i...l947

Bt L A Cal. Set Mob A Ohio.

Bt L A Iron Mount. See M P.

E1LKOAN. 8et Wabaih.
LM Br. SeeTRRAofStL

Bt Louli A San Franolioo—
2d gold 6l Claii A 1906 M- N
3d gold 6i OlaiiB 1906 M- N
gdgold6i Claii 1906 M- Pi

General gold 6i 1931 J -J
General gold 5i 1931 J -J
lit truit gold 5» 1987 A-O
lit «8i PieroeO A0..1919 F- A
BtLA8FRRg4i.. ..1996 J-J
Bouthw Dlr litg 6i.l947 A-O
Cent DH lit g 4i. . 1989 A- O

FtSAVBBdglitg 61.1910 A-O
Kaniai Mid litg 4i ..1937 J- D

Bt L So. See Illlnoli Cent.

Bt L 8 W lit g 4i bdofi. 1989 M- N
Sdg 4ilno bond otfi.. 1989 J-JI
Gray'tPt TerlitgugSi'47 J-D

Bt Paul & Dul t Nor Pao
St i'a Q I M A Man id 6l. 1 a 9 A- O
litoontoigold 6i 1933 J-J
Registered 1933 J-J
Beduoed to gold 4%i 1 9 33 j - J
Registered 1933 J-J

Dakota ext gold 6i.... 1910 M-N
Mont Bit 1 st gold 4i.. 1937 J-D
Registered 19S7 J -D
1M litdlv litgSi.,.1908 A- O
Registered 1908 A-O
NordlT 1st g is... .1940 A-O

Registered 1940 A -O
Minn Dnlon 1st, g 6s... 1922 J-J
MontC 1st gug6i... .1937 J-J
Registered 1937 J - J
lit guar gold St 1937 J-J
Registered 1937 J -J

Will A8F litg 61. ...1938 J-D
Registered 1938 J-D

Bt PA Nor Pao. See Nor Pao
BtP AS'xOltT.SisOStPMAO
BtePei A Ph 1st g 5s.l942 M- 8
BAAAP. Sm So Pao. Go.
SFANPlstsfg S8...1919 J-J
SavF A W litoon g6i.l934 A-O
litg 5s 1934 A-O
Bt John s Dlv litg 4S..1934 J-J
Ala Mid lit gug 5a... 1928 M-N
Bruns AW lei gug4i.l938 J-J
811 8 Oca & G gu g 4i 1918 J-J

Beioto Val A M B. See N or A W
Beab A Roa 1st 5s 1926 J-J
Car Cent lit oon g 4i. 1949 J-J

Bher Shr A 80. See M K A T
811 8 Oca & G See SaT F & W
Bod Bay A 80 lit g Si... 1924 J-J
80 Car A Ga. See Southern.
Southern Pacific Go-
Gold 4i Cent Pao ooL.1949

Re. Utered 1949
AANW lit gug Si.. .1941
CPaolit let gug4i...l949
Registered 1949
Mortguar g 3*s....l929
Registered 1929

Gal Har A 8 A lit g 61.1910
Sdg7l 1905
Mez A Pao lit g....5s'31

GUa V GAN 1st gug Si 1924
HousE AWT 1st g 5i.l»S3

lit gug 5i 1933
HATU Lit g 5i lnt gu. 1937
Oon g 6i lnt gtd 1912
Gen g is lnt gtd 1921

Morgan'sLaAT Iit7il918
litg6i ... 1920

NT T A Mexgu litg is. '12
No of Cal lit gug 6s... 1907
Guaranteed gold 5s..l938

OreAOal lit gtd g Si. 1927
8 A A A Pan lit gu g it . 'i3
80P01 Argu litgrts.'09-K)
SPof Oal Istg6i..l905

lit gold 6nerB..1905
lit gold 61 1906
lit gold 6i 1912
litoon guar g Si.. 1937
Stamped 1905-37

SPacof N Mexlitg6i.'ll
dPOoait lit gu g it.. 1937
TexANO lit 7s 1905
Bablne dl t lit g 61 . . 1 9 1

2

Con gSi 1943
Southern—

let oon g Si ...,.,...,.1994
BegUtered .1994

Mem DlT lstg 4-4*-5il996
Registered 1996

Ala Cen R lstg 6s....l918
All A Tad lit g gu 41.1949
Col A Greeny lit S-6i.l916
lTTalQa Divg Si. 19S0
Oon lit g5i 1956

H Ten reor lien g 4-Si.l938
Registered 1938

Ga Pao Ry lit g 6s . . 1922
Knox A Ohio 1st g 6i . 1935
Rloh A Dan oon g 8i .1915
Bqulp link fund g Si. 1909
Deb Si stamped 1927IA-0

Bo Oar A Ga litg Si.. 1919 M-N

Price
Friday,
Sept. 28.

Bid. Ask.

77

95 86

112)* 114
112!* 114
1 1 3v» 114
l8-s% sale
lu9 Sale
103

95*
81

89% Bale
59 bale

137
119
141%

•113% 115

USX
102*
103*
107

131 131*

Week'i
Range or
Last Sale.

Low. High.
105 Nov'99
77* Aug'00
93 Aug'00

1*
13

AM.

85 85

110 Nov'99
119% Aug'00
112*6 Aug'00
122% 122%
108% in-'.
104 Apr'00

80* Sep.'OO
100 J'ne'00
93 J'ly'00
105 Oot.'97

89*
58

8e%
69*

119 Sep.'OO
187* Aug'00
13714 Feb '9 9

114* Sep.OO
l08*Mar'9H
119* 8ep.'00
104 Sep.'OO
104 Jan.'99
108% Apr'00

116*

117%

127*

••••••
100
82

93

Dt
Dt

J-J
F-

A

F-

A

J-Dt
J-Dt
F-A
J-D
M-N
M-N
M-N
M-N
j -J
A-O
A-O
A-O
J -J
A-O
J-J
A-O
J-J
J-J
J -J

II

A-O
A-O
A-O
A-O
M-N
M-N
J -J
J-J
F-A
M-S
J -J

J-J
J-J
J-J
J-J
J-J
A-O
J -J
J -J
M-N
M-S
M-8
J -J
J-J
J -J
M-8|

77 Bale

95%
97% Sale

81 Sale

•105
•100
98* Sale
103
103

• e e • e

110%
118*

136
120

105

82

128 Apr'00
130* Sep.'OO
115 Apr'97
117 Aug'00

130 Apr '99

106% Nov'99

112 J'ne'00
126* Jan.'00
123 Deo'99

108
83

J'ne'00
Sep.'OO

l0i%Feb.'9H

53

94
260

76* 78
85 Nov'99
95% 96
97* 98
99% J'ne'00
81 82

110
10S
98

May'03
Aug'00

9S*
105* J'ly'00
105 Aug'00

110% 110%
112 Aug'00
81 Aug'00
134 Nov'99
120* Feb '00

74 Sale
•109 110*
110 110*
110% 111
118

107 Sale

80

101*

108% 109

'io7*;;!!;;

'115
•118
108 109

•180 ....
119 121%
122% 123*
100
'109

104

S5
79

39

Range
tincc
Jan. 1.

Low. High

71 81
98% 98

81 85

111 118*
1'1*U3*
121% 125
106 113*
103* 104

79 84
98* 100
91 95

85 93*
53% 65*

117* 181
137 142*

112* 116%

ii8* i'2'1*
102*105

108% 108%

128 128
129* 134%

117 118%

112 112
125* 126*

102% 105
82% 85

76* 85%

95 99%
97% 100%
99% 99%
81 86*

38

106 Aug' 99
98* Aug'00
73* 7«*
11C* Sep '00
110 Aug'00
110% Aug'00
111% Aug'00
119 J'ly'00
105*Jan.'00
106 107
116 Aug'00

116 Dec'98
106*Nov'97
101* 101*

108 108%
108 Aug'00
109* Apr'00

U2*Aug'97

115 Jan.'OO
116* 116*
118* Sep.'OO
111* Jl'y'00

181* Aug'00
190 121*
183 123
101* J'ly'00
108 Sep.'OO
106% Sep '00

87

27

19

95

110 110*
104* 106*
98* 102%
100 no
100 105

109 111*
111% 113
81 87

120* 120*

98*
78
110
109
110%
111*
117%
105*
104*
116

99
80%
114*
110
110%
118
119
105*
109*
116*

BONDS.
N.Y. STOCK EXCHANGE
Week Ending Sept. 28.

er A of St L 1st g 4*1
.1894-1944

<i. '39

101 104*

106 US*
107% 108%
108* 109*

115 115
114%117
114 120
108* 112

119*184*
118 124
119 126
101 101*
104 109*
109 lno

Southern—(Con)
Virginia Mid ser A 61.1906
Series B 61 1911
Series C 6i 1916
Series D i-5i 1921
Small 1921

Series K 5i 1926
Small 1926

Series F 5t 1931
GenSi 1936
Gtd itamped 1936

WO AW lltoyguil.1924
Weit N O lit oon g 6i. 19

1

4

SAN Ala. Sm L A N.
Spok FalliANor litg 6i.l939
Stat III By lit gu g 4*1.1943
Snnb A Lew—See Penn RR.
Syra Blng ANY. See DLAW.
I ebo & N. See M K & T

1st oon gold 5s.
8tLMBgeTergug5s.l930

Tex A N O. See 80 Pao Co.
TexAP By B dlv litg 6s. 1905
lit gold 5i 2000
3d gold lno. 5i, Deo... 2000

TolAOC litgSi 1935
West'n dlv litg 5f.... 1935
General gold Ss 1935
Kan A M 1st gu g 4s. ..1990

Tol Peo A W 1stgold 4i.l917
TStLAKO Iitg6itr.l916
Tor Ham A Buff 1st g 4s. 1 946
I liter A Del litogSi.1928
'• u Pao—BRA 1 gg 4il947
Registered , 1947
OreRyANavlit s f g 6il909
Ore RB ANav oon g 4i. 1946
Ore ShortLlnt lit g 6il922
Ore Bh L—litoon g 51.1946
Non-oum lno A Si... 194

6

Utah A Nor lit7i 1908
Gold 5s 1926

UnlNJBBAOOo. SsiPaRR
Utah Central. See Rio G W
Utah A North. See Un Pac.
DtloaABlaokR. SisNTOent
Ver Val lnd A W. See Mo P

lrginla Mid. See South Ry.
Wabash litgSi 1939

2d gold 5i 1939
Debenture series A.. .. 1939
Series B 1939

litg Si Det AObBxt.. 1941
Des Moin Div 1st g 4s. 1939
StOhasBrtdge Istg6i.l908

Warren RB. 8*4 Del L A W
Wash Cent See Nor Pao
Wash OA W. See Southern
West NTAPa litg 51.1937
GengS-il 1943
Inoome Si. ...April, 1943

Weit No Car. B*t South By.
West Shore. flee N T Cent.
WVaAPltti. See B AC.
W Va Cent A P litg 61.1911
Wheel'g A L B 1st g Si .1936
Wheel Dlv lit gold 5s. 1928
BxtenAImp gold 5i.. 1930
lstcon 4s 1949

Wilkes A Bast. See Erie
WllASlouxF. SeeStPMAM
Winona A 8t P. SeeOANW
WliCentSO-yr 1st gen 4s. .'49

STREET RA1LWAT BON
Bklyn Bap Tr g 5i 1945
Atl Av Bklyn imp g 5il934
Bk City litoon 5i.l916.'41
BkQCoASoongugSs. .'41
Bklyn Dn El lit g 4-5sl 950

City A 8 Ry Bait lstg 5s 1922
ten Con Tr Co litg 5s ..1933
Den Tram Co oon g 6s. 1910
Met Ry Co lit gu g 6i.l911

Louli ByOo litoon g5i.l930
tarket StO By lit g 6i.l9l3
let St By gen tr g 5i.. 1997
BwarA7thAvlitog 61.1943
Registered... 1943

0olA9tb.AvlstgugSs.1933
Registered . , , 1993

L*xAvAPFlitgug5l.'93
Registered ,

MetWSEl (Chic) litg.4i. 1938
Registered 1938
il El Ry A L 30-yr g 5s . 1926
(inn BtRy 1st oon g 5s. 191

9

t PaulOity Cab. eg 5i. 1937
Guaranteed gold Si... 1937

Third Av lit gold Si. . . .1937
tin El (Ohio) lit g5i..„1945W Chio 8t40-yr litour5i.'28
40-year oon g 5i 1936
GAB A BLECTR1C LIGHT

Atlanta G L Co lit g 5i.l 947
Bos D Gas tr otfs s f g5i..'39
Bklyn TJ Gas lit oong6i..'i5
ChGLACCo. SeePGACCo
ColumbuiGai litg Si.. 1932
Con Gai Co. See P G A C Co
Detroit City Gai g 5i. . , ,1928
Det Gai Co oon lit g Si. . 1918
Hid Bl 111 Bkn. See K Co BLAP
Ed El 111. SeeNTGABLHAP
HqGasLiN V litoong 5s. .82
SqG A Fuel. See P G A CCo
Qas AElecBergCooong 5s'49
Gen Elec Co deb g 5s... 1922
Qr .apGL Co lstg 5s.. 19 15

I JC U " «»* r>o 1 st a 5s 1 922

Bid. Ask.

M-8
M-8
M-8
M-S
M-8
M-S
M-8
M-S
M-N
M-N
F-A
J-J

J-J
J-D

A-O
F-A
A-O

M-S
J- D
Mob.
J-J
A-O
J-D
A-O
J-J
J-D
J-Dt
J-D
t -J
J -J
J-J
J-D
V-A
J -J
Sep.*
J -J
J-J

M-N
F-A
J-J
J-J
J-J
J -J
A-O

J -J
A-O
Nov.

J-J
A-O
J-J
K- A
M-S

J-J
D8.
A-O
J -J
J-J
M-N
F-A
J-D
A-O
J-J
J -J
J-J
J -J
F-A
J-D
J-D
M-8
M-8
M-8
M-8
F-A
F-A
V-A
J -J
J-J
J-J
J-J
A-O
M-N
M-N
BON
J-D
J-J
M-N

J-J

J- J
F-A

M-8

J-D
J-D
F-A
A i)

Price
Friday,
Sept. 28.

110*
110*
90 93

'Mill 111*4

•118
113* Sale
118

104% Bale
113 Sale

1 60 63
111*112*
118 118

1 96 108
89 95
83 82*

;;;;;; 106*

106* 107
105 Sale

109
102 ...,'.

127*
113 Bale
100

121

117*
IOC* Sale

1 80 89
31* Sale
110
90
112

120 122
92* 93

118
108
105
84*

114
110

*85'

88 Sale

104

91

104
98*
9i%

*••••• • I • • »

117*
121

Wcek'e
Range or
Latl Sale.

Low. High.

102 Oot-'99

109 Jan. '99

111
110

Aug'00
Aug'00

91* Sep.'OO
117* J'ly'00

117 J'ly'00

112% J'ne'99
118* 118*
111 Jan/00

104%
118
59
112*
12%

100

1047^
Ht%
59
112*
112%

Sep.'OO
90 J'ne'00
82% 8*%
13"* J'ne'00
100 100

1 1 6* Sep.'OO
104* 105*
105* J'ne'00
(10 Sep.'OO
102* 102*
127 127*
112% 114
106 J'ne'00

Mar'99
May'97

21
102

U7 117*
1P0% 101*
88 Sep.'OO
29% 31%
110* Sep.'OO
91 Apr'00
111 May'00

121 Sep.'OO
93 93
32* Sep.'OO

118 Jan. '99
111% Sep.'OO
110 Sep.'OO

Sep.'OO
85*

108
85

82 85%

102* 108
110 Jan.'99
116 Nov'99
99 Sep.'OC
91* 91*

95 J'ne'00
• • « • e

109 Mar '98

7
19

5:

5
5

137

4

5
35

22
95

251

178

11

Range
since
Jan. 1.

Low. High

109 111%
108 111
87 91*
114*119

117 117
»•••*« Bt » * 1 I

118*114*
111 111

104%
no*
57
105
105
95
84*
78
110
100
103
101%
103*
110
100*
125%
no*
106

105
110
89
114*
11»%
108*
90
84
130*
100
107
108%
1058
110
10i%
180
118*
106

118 118%
98*104
83 94*
29% 48*
108 118
91 98%
109*118

110 123
68* 95%
23* 85

122%
*• I • I « I I

182*

98 99%

111

122% Sale
Ill*

*•••«• •••••
•»»lt» •ttlt

•

DB.

117% 118
120% Sep.'OO

125 J'ly '00

188* Sep.V00
" Sep.'OO98

106
109
112

Oct. 99
Oot.'99
Aug'00

122* 12?%
109* Deo '99
(•HI •••••
99 Deo'97

115*

101
98

118*

103
118

Mill liiin
91* O0t-'98
115% 115*

18

12

94 Sep.'OO
99* Nov'99

118* Sep.'OO

Aug'00
118

107 114
99% 110
98* 108
84% 89%

88 98*

101% 108%

• •••• • » I • I

98 104
91% 97

95 97%
I lilt • • • I I I

116* 130%
118*133*
• iiiii 1 1 1 • I •

122 IBS

123 125*

"95* "98%

111 115

117% i'85%
•lilt !••••«

mil •••••!
tut* *••••«

•••••« ••••••

114 118

94 100

115% 118%

103 110%
as 120%

* No price Friday i latest bid and asked this week, t Bonds due Aug. I Due July. I Due March. 1 Due Jan. I Due Nov. a These are option salee.

OUT8IDE SECURITIES (Uivem at foot of ? ookseoutivb pages).—JTJSHHY <* MJSuELL'S,
Ferry Companies.

10th A 23d Sis Ferry
lltmort 5s 1919...JAD

Union Ferry—Stook
lit 5s 1920 MAN

Mlecellnneone.
Acker, Mer A Con 6s 1903
Amalg. Copper—See Bost
Am Agrlonl Cheni— Set rf

Amer Bank Note Co... 60
Amer Bicycle—Com
Preferred
Bonds 5i MAS

Bid. Ask.

78 fcS

}105 107
82 34

i 96 97

98 101
on Lis t.

v iton List
t 18 SI

5 6*
38 81
70 80

Miscellaneous. Par.

American Chicle Co....
Preferred ,

American Ginning...,.
\mer Graphophone....lO
Preferred 10

Amer Mutoicope
Amer Press Assoo'n. .100
American Screw...... 250
Amer Shipbuilding ..100
Preferred 100

Am Soda Foun—Com. 100
lit preferred 100
3d preferred 100

Bid.

63
75

t K%
t 11%

1200
15
85

Ask.

66
80

11%
12
30
80

85
100

8
43*
10*

Miscellaneous. Par.

unerlcan Surety..., ..50
imer 8trawboard....l00
Bonds 6b FAA
vm Typefo'rs—Stook.100
Amer. Woolen—Com....
Preferred ,

Amer Wringer com... 100
Pref

Amer. Writing Paper,...
Preferred ,

OS. ..........,1a,,,,,,.
Asphalt of Amer. Bet P

Bid.

28

"55
13*
69*
107
118

3
10
69

hlla.ll

Ask
180
29

60

70

4
14*
72

St.

Miscellaneous. Par.

Barney A 8m Car 100
Preferred 100

Bergn A Bug Br 1st 61...

'JUii Company—Com.. 50
Preferred 50

«ond A Mort Guar... 100
British Columbia Copper
jelluloldCo 100
lent Firew'rki—Com.100
Preferred 100
> «teaugay OreA Ir 6s ' 1

5

i And interest, t Price p

Bid. Aik
13 18
93 98

95
63* 70
63* ••***•

300
:o* 11
94 96
18 81
55 80
so 45

er aha re.
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BOND8.
H. Y. STOCKEXCHANGE
Week Ending Sept. 28

KlngsCoEl LAPgBi.....'87
Purohase mon 6i 1997
Ed HI II Bkn-lstoong4s.'39
lstg 5l 1940
Registered

Lac Gas-L Oo of StLlstg 5s' 1

9

Small .1919
Met Fuel Gas Co See PeopGas
NYGBLHAP..g 5b. 1948
Registered 194?
Purchase mong 4s.... 1949
Bd HI 111 lit oonT g 5sl910
lstoone 5a 1995

PatersoiiAPGAEg5i.l949
Peo Gas A C lstgu g6s. .1904
2d gtd g8l.. 1904
1st oonsol g 6s 1943
BefandlnggSs 1947
Registered -1947

Ch G-L & Cke lit gu g 5s 37
Con G Oo of Cblstgu g 5i'36

BqGA FCh lstgug6s.'05
MuFuelGas 1st gug 5.1947

Trenton G A HI 1st e 5s.l 949.

UticaELAPlst if g5s.!950
Westn Gai Co ooi tr g 5s...'33

GOAL A IRON BONDS.
Can Coal Mln. See T C I A R-

learf Bit Coal. SeeNYCAH
Col C & I litoong 6s... 1902
ColCAIDevCogug5s..l909
Coupons off. 1909

Col Fuel Co gen gold 6s. 1919
Col F A I Co gen a f g 5».1943
De Bardel C A I. See T C A I.

Gr R1t Coal A C lit g 8i. 1919
JeffAClearOAIlstg5sl926

2dg5i 1926
RochAPltCAIpurm5sl946
Bun Ck Coal lit g • f 6i..l912
TennCoalTDlvlstg6sl917

Blrm DlT lit con 6s. 1917
Cah C M Co lit gu g 6i..'22

De Bar C A I Co gu g 6s. '10

Wh L B A P C Co lit g 5i.'19
MAN'F'G A INDUSTRIAL.
Am Cot Oil deb g 8i. . . 1900

Bztended 4*b 1915
AmHoirltsMXg Istg6s..l915
Am Thread lit col tst 4i 1918
Bar ASCarCo lstg6i ..1942
Qramercy Bug lit g 6s.. 1938

Pi Steel Co deb 5s 1910
Non-conv deben 5b... 191

3

[nt'l Paper Co lstcong6s.'l£
Knlok Ioe (Chlo) lBtg Sb.1928
Nat StarchMfg Coletg6il92D
Procter A Gamb lit g 6i. .'40

Stan Rope AT lit g 6i.l946
Income g 5 1946

US BnrelCo lit i f g6sl918
8LeathCosfdebg6s.*13
MI8CBLLANBOUB BON

Adams Bx—Col trg 4i.l948
mDkAImpSi. SeeCenNJ

B'lnKerryCo 1st con g 5s'48
k'nW AWH lit 5» tr ctfa.

A-O
A-O
J-J
A-O
A-O
O-Ft
Q-F*

J -II
J-D
F-A
1*1-8
J-J
IW-H
M-N
J-D
A-O
M-H
M-H
J-J
J-D
J-J
M-N
M-8
I -J
M-N

F-A
J-J

M-N
F-A

A-O
J-D
J-D
M-N
J-D
A-Oll
J-J
J-D
F-A
J-J

Qu-F

M-S
J -J
J-J
A-O
J-J
A-O
F-A
A-O
M-N
J-J
F-A

j'-'ji

M-N
D8.
M-S

F-A

Price
Friday,
Sept. 28.

Bid. Ask,

107* Sale

105*

ea 93
106* no
120

*• •«••!
107
118* 120

• • • • •• •

•

106
.05 •••#»
108

105
103*

101
* 60

99* Sale

107 Sale
105 Bale

*"m'ToT

iovh
100 101
67 Sale

' 100*
•'.'.'.'.'.'. 'oo'

103

66 67H
9 Bale

113* 114

108 Bale

"eT* Va"

Week's
Range or
Latt Sale.

Low. High

97* Oct-'fty
111 May'90

107 107*

106 107

91* 98
106* 106*
US* J'ly'00

107 J'ly'00
103* 107
130* Aug'00
106 Deo '98

108" Sep.V00
105 J'ly'00
108 May'00
105 Aug'00
108 Deo '99

105*J*ne'00

101
58

Aug'00
Feb '00

103 Jan.'00
98* 98«

95*Jan.'97
107 May'97
80 May'97

107
105
105
101
33

107
105

Feb '00

Aug'00
J an. '00

101* i.ug'00
100* 100*
83 67

ib's" Jan.''b'6

89* Feb '00
99 Jan.'99
70 Apr '97
108* 103
98 Aug'00
106 106
113* J'ly'99
67 Sep.'OO
8 9

114 114

108* 3103*

84* Sep.'OO
70 70

No

• • •

18

79
1

11

5

12

12

> • • »

1

'43

10

25

"l'l

Range
since
Jan. 1.

Low High

108 III

103* 110

91 94*
108*110
117* 120

107 107
108* 107
130* 187

107 109*
105 109
103 103
103 105

105* 105*

100* 103*
58 58

108" ios"
90 95*

108 113
108 110
105 105
101 109
32 32

100* 104
100 100*
63 85

106 105
89* 89*

108* 107*
87* 95
104* 103

67
8

84
24

113 116*

102 105

81* 87*
70 84

BOND3.
N. Y.STOCKEXCHANGE
Week Ending Sept. 28.

Chic Jo A StYd ool g 5b. 1 9 1

5

Non-oum lno Si ....1907
Det MAM Id gr 3*a 8 A.1911
Haak Wat Reor lstg 5s. 1926
He id B Co 1st if g 6s.. .1931
Holoken L A I g 5s 1910
Iron Steamboat Co 6i... 1901
Mad SqGard lstg 5s.. .1910
ManBchHALgeng4s.l940
Newpt Newi SAD D 5i.l990

t AOntLand 1st g 8a.l91
8t L Ter Cupples Station A
PropCo 1st g 4*i 5-20 yr'17

8 Yu ba Wat Co oon g 6s . . '23
8p Val Wat Works 1st 6s. '06
Vermont Mar lit f 5s. 1 91

TELE. A TELEPH. BONDS.
Com Cable Co 1st g 4s.. .3397
Registered 2397

Erie ''ATooltrgif5s...l926
Met T AT 1st if g 5s... 1918
Mut On Tel Oo. SesWn Un.
S Y A N J Tel gen g 5s cy. '20
NoWestn Teleg. See West.On.
West Union—Col tr cur 5s.'38
Fd and real est g 4*.. 1950
Mut UnTelsf'd 6s. ..1911
Northwestern Tel 7s. . ..'04

U. 8. GOV. SECURITIES.
US 2s 80-year refundlngt....
U S 2s 30-year registered f.

.

U 8 3i registered... 1918
U 8 3sooupon 1918
U 8 3s reg small bonds. 1918
U 8 3s 00u small bonds. 1918
U 8 4s registered 1907
U 8 4s coupon 1907
U 8 4s registered 1925
U S 4sooupon , 1925
D 8 5s registered 19C4
U 8 5s coupon .,1904

+ Prices are made in the"

FOR'GN GOV. SECURITIES.
U 3 of Mexico b f g 5s of 1899

6 These are prices on the

8TATB SBCURITIBS.
Alabama—Class A 4 to 5.1906
Small
Class B 5s 1906
Class C 4s 1906
Currency funding 4s. ..1920

Dlst of Columbia—3-6 5s. 1924
Louisiana—New oon 4s..1914
Small

Missouri—Funding. ..1894-95
Nortn Car—Consol4i... 1910
Small ,

8b 1919
80 Carolina—4*s 20-40.1933
Tenn—New settlem't 3b. 1913
Small

Virginia fund debt 2-3s.l991
Registered
6s deferred certfs

S
c

Price
Friday,
Sept. 28.

110

J-J
i-J
A- O 27
J-J
M-8
M-N
J-J
M-N
M-N
J-JI
F-A

J-D
J-J
M-8

Bid. Ask.

Q-J
Q-J
J-J
M-N

M-N

J -J
M-N
M-N
J-J
(Vor

i
F
F

<5- F
Q- F
Q-Jt
Q-Jt
Q-F
q- F
Q-F
Q-F
Vnli

Q-J
basis

J-J

J-J
J-J
J -J
F-A
J -J

J-J
J-J
J-J
A-O
J-J
J-J
J-J
J-J
J-J

28*

t • • • • •••••

••«••• • ••••<

»••••• . . •••
•••••• ••••)

109*111
108*

taitv record
1C4* 105*
108* 104*
109* 110*
109* 110*

109* 110*
114* 119*
115* 118*
134* 135*
134* 136*
113* 114*
113* Sale

sted Departm

Week'e
Range or
Last Sale.

Low. High
110 Aug'00

28 28*

118" NoV'99

ITo.

• • ••

46

• • • t I

• ••ft ••••••

9*6" OotV9P

101 Feb '97
U8* J'iy'00

101* May'00
104 Feb 'US
109 Oot.'99

112 Not'99

109* Sep.'OO
106* 106*
110*8ep.'OO

see seventh pa
104 May'00

110* SepV'OO
109* 100*

of Ave dollars

108

108
100
108*
123
108
107

105

137*
115
93*

89*
94

109* Sep.'OO
114* Sep.'OO
116 no
134* 134*
134* Sep.'OO
114 Sep.'OO
113* 118*
ent " for bond

697* Sep.'OO
to the pound.

109* J'ly '00
105 Aug'98
108 8ep.'98
102* Sep.'OO

121 Apr '00
108 Aug'00
109* Feb.'99

106* J'ne'00

I •••

if ••

le p

17

5

s"v>

138 Feb.'08
130 Mar'00
04 94W
90 Sep.'OO,
89* Sep.'OO

Range
tine*
Jan. 1.

£010 High
110 111

19 40

••••• ••>!«
• •••• •MfSS
.«••# •••••t
• ••t« hum

U8*ltl*

8*Vug'0Ol

101* 108*
Mtll «•«•••

•«tM •••!
• t •• nun

• •••

109 114*
105* 108*
109 118

receding.)
103* 10S

108* i'l»"
10S* 112*

108* 111
114 11T
114 118;
132* 18'

181* 137!
112*116:
112* 11"
hen issued.'

698 97*

108* 116*

102 103*

121 121
108* 108*

108* 106*

180 120
94 9
90 96'

85 ft£
6* 10

•Mo price Friday; these are latest bid and asked this week, t Due July * Due May. i Due April. I Bonds due January. T Due August. aThese are option sale*.

OUT8IDE SECURITIES (Given at foot o* 7 consecutive pages).—BANKS & MISGELL'8.
Miscellaneous. Par

Ones A O Grain Bl—lno.

.

is.
Ohesebrough Mfg Co. 100
Chicago A Alton RR 3s...

Sub. crip lot 8

Chic A Al Ry 3*b «w. t.)

Com stock (wh issued)
Pref (when issued)..

.

Olanln (HB)-lstprer.lOO
*d preferred 100
Common—See St.Hx. list

Ool A Hock Cf al A I, Pfd.

lstg 6b 1017 JAJ
Oonsolid Car Ileatlng.lOO
Oonsol Flrew'ks-Com.100
Preferred 100

Oonsol Rubber Tire
Pref

Corbln Cabinet Lock. 100
Corbln (P. A F.) Co.... 25
Uramps' 8h A Ku Bldg.100
Diamond Match Co... 100
Distill. Co. of America.

.

Pref
Bleotrio Boat
Preferred

Bleotrio Vehicle
Preferred

Empire Steel
Preferred •

E'le A Western Trans. 50
F.dellty A I)ep (Bait).. 50
General Carriage
General Chemical 100
Preferred. 100

Gorham Mfg Co-Corn. 100
Preferred 100

Havana Commercial..
Preferred

Heok-Jones-J Mill-Pf.100
1st 6s 1982 MA8

IIer'g-IIall-Mar(asst p'd).
Preferred (asst p'd) 100

Hoboken Land A lmp't
5s

Illinois Kloo Veh Trans.10
International Klevat.100
lnternat'l Pump—Com...
Preferred

Internat Silver—See Stk.
Do do pref
Do do bonds

Inter-State Oil

Iron BteaniboaU 100
• S 1901 JAJ

John B Stetson—Com. 100
Preferred 100

Journeay A Bumham.lOO
Preferred 100

Lanston Monotype.... 80
Lawyers' Surety 100
Lawyers' Title Ins.... 100
Lorillard (P)—Pref... 100
Madison 8q. Garden—100
3d 8a 1019 MAN

llarkeen Copper.,,,
Mer Nat Constructs, pfd
Minneapolis Brew 1st 7a.

Bid. Ass
13 17
70 80
360 370
93 94*
102 102*
80 87*
25 28
80 70
101 108
101 103

80 45
85 88
55 80
10 16
55 80
6* 7

82 37
225

t 85 90
70 75
11»* 120*

4)4 4*
16* 17*
12 16
21 30
17 19
80 60
8 11

85
1100
1....

4*4 5
09 60
96 03
110
120

8 e
89 43

56
76 85

•••••• 10
•••••« 80
110
106

t 1* 1*

16 17
64 65

Kioh. list.

36 40
1 98 08
6BX 69
a* 4

45
96 100

115 130
8

80 80
18 18*
00 106
166 175
100 108

D 7
40
4* 6

• • • • 10
118 116

Monongahela River Coal.
Preferred 50

Monongahela Water... 25
Mosler Safe Co ..100
National Carbon 100
Preferred 100

Nat Knam'g A Stamp. 100
Preferred 100

Nat'l Gramophone. , . .100
National Saw—Pref.. 100
National Salt
Preferred....,,.,,,,.,

National Surety 100
National Tube See NYdtk
National Wall Paper. 100
N. B. Blec. Veh. Trans.. 10
N Y Loan A Imp 100
N Y Biscuit 6s 1911.MAS
New Jer Zinc A Iron.. 100
N. Y. Bl.Veh. Transp. 100
N icholson File Co 50
Otis Elevator—Com
Preferred....

Peck, Stow A W110OX..25
Pennsylvania Coal 50
Pitts Bess ALB 50
Pittsburg Brewing 50
Preferred 50

PltUburg Coal 100
Preferred 100

Pitta Plate Glass.. ...100
Planters' Compress ..100
Pratt A Whitn—Pref . 100
Procter A Gamble.... 100
Preferred 100
1st 8s—See Stook Bxoh.

RoyBak Pow pf
,

Rubber Goods Mfg....
Preferred ,

Russell A Brwln. 86
Safety Car Heat A Lt. 100
Seiooaat Packing Co ..

Preferred
.

Simmons H'rdw-Com.100
Preferred 100
9d preferred 100

Sinner Mfg Co 100
Standard Oil of N J.. 100
Stand Und'rg'd Cable. 100
Sloas-Sbeffleld See Stock
Southern Cotton OH.. .60
StandardCoupler.com. . ,

.

Preferred
Stat lal It T 1st 6a'13AAO
2d 5s 1026 JAJ

Btlllw-Bierce A Sm-Y.lOO
Storage Power
Swift A Co 100

1st 5s 1910-1914.. .JAJ
Busq Coal 8s 1911....JAJ
TexasAPaclno Coal. 100

1st 6s 1908 AAO
Title Guar A Trust.. 100
Trenton Pott—Com.. 100
Preferred 100

Trow Directory-New. 100
Unlcn Copper
Union Steel A Chain. ....

Bid Ask

t 10* 10*
t 40 40*

40
100

16 17*
79 81
15 20
75 80
20 30

37 49
63 8 9*
150 180
Jxch. list.

80
t 3 8*
70 85
113*

0* 7*
t 62
2«* 25*
85* 87

t 27* 29
400

t 20 80*
32*

t 48
23* 88*
80* 81

181 188
10 15
48 63

425 450
202 <10

list.

00* 91*
28* as
75 78

t 70
115 185

, 28*
...... 59
100 115
140 150
138 144
626 600
580 533*
2C0
Bxoh . list.

t &3*
85 41

120 128
107
05
50 66
12 14*

101 101*
1101* 108
118 180
76 87*

»107*
895 410

8 7
60 60
SO 60

S* 8*
8 8

Miscellaneous. Par.

Union Steel A Chain pref
Union Switoh A Signal. 50
Preferred 50

Onion Typewr—Com. 100
1st preferred 100
2d preferred 100

U. 8. Cast Iron Pipe
Preferred

Bid.

25
t 42
f....
27*
109
118
3*

25

Aai.

35
42*

89
111
132*
8*

36

Miscellaneous Par,

US Envelope—Com.. 100
Pref 100

U 8 Glass—Common.. 100
Preferred 100

Va. Coal Iron A Coke. 100
5s 1949 MAS

Westlngh Air Brake... 50
Worthing. Pump, pfd. 100

Bid.

48
85
80
108*

9
27

txi78
ioa

55
90
81

'•••It

89
180
118

Banks.

Brokers' Gu

N. Y. CITY.
Amerioa* ....

Am Bxoh....
Astor
Bowery*
Broadway....
Butoh'sADr..
Central
Chase
Chatham ....

Chemical
Citizens'
City
Colonial*....
Columbia*...
Commerce...
Continental

.

Corn Bxch*..
Domes. Bxoh
BaBt River..
11th Ward*.
Fifth Aye*..
Fifth
First
14th Street*.
Fourth
Gallatin
Gansevoort*.
Garfield
German Am*
German Bx*.
Germanla*...
Greenwich*..
Hamilton*...
Hano'r(new)
HldeAL'atn
Imp A Trad.
Irving
Leather Mfr.
Liberty
Lincoln
Manhattan*

.

Market A Ful
Mechanics'.

.

Meoh A Tra*
Mercantile .

.

Meroh Bxoh.
Merchants'..
Metropolis*..
Mt Morris*..

Bid. Ask.

otati ons.

t455
187
500
290
240 350
90 100
171
475
300 no
3025
140 150
*330 333*
276
100
3f0* *82*
130 • ••••
345 35U

103
140
150
2100 <900
235
3600 ••••
145 165
*171 ••«•

390 ••••••

60
1700 • • • •

180 180
.'65

400
166
145 ••

(390 400
190 • ••••

010 688*
189 185
810
310
800 • .

.

280 380
810 135
400 410
95 100

195 405
195 180
185 175
600
IS5

Banks.

.Brokers' Qu
Mutual*
Nassau*
New Amst.*.
NewYork Cc
N Y Nat Bx..
New York....
10th Ward*..
Ninth
North Amer.
Oriental*....
Paclflo*
Park
Peoples'*....
Phenix
trloSa ••••••••
Prod Exoh*.

.

Republic ....
Riverside*...
Seaboard ....
Second
Seventh
Shoe A Le'th
State*
State of NY*
18th Ward*..
23d Ward*...
Union Sq*....
West Side*..
Western
Yorkvllle*..

BB'KLYN,

Bedford*....
Broadway* .

.

Brooklyn* ...

8th Ward*...
5th At**....
First
Hamilton*...
Kings Co*....
Manufaot'rs.
Meohanlos*..
Meoh A Tra*.
Merchants'.

.

Nassau
Nat City
North Side*..
People's* ..

dcherm'rh'n*
17th Ward*

Bid. Ask.

otatio ns.

140
175
675
1500
185
260
100
83* 90

300
175 180
185 ISO
4 430
285
*100
475
187* i
230 380
810
200
800
180
100 105
300
138
100 no
100
485
375
100
396 • • • • •

410 980
445
110

85
100 110

« • a • i 100
no* • a ••••
100
880
190
470
100
285
466

• • • a a 170
195 205
150 166
1 10

Banks.

GuBrokers
Spragne .

26th Ward*.
Onion* i

Wallabout*..

Trust Cos.

N. Y. CITY.

Atlantlo Tr.

.

Bankers' Tr.
Bowl'gGreen
CtLRlty BAT
Central Tr'st
Otty Trust. .

.

Colonial
Continental .

Farm Ln ATr
Fifth Ave Tr
Guaranty Tr
Kniok'rb'ck'r
Manhattan..
Mercantile ..

Merchants'.

.

Metropolitan
MortonTrust
N Y L I A Tr
N Y See A Tr
North Amer.
Real Est Tr't
StandardTr't
Tr.Co.of Am.
Tr.Oo-ofN.Y.
Union Trust.
U 8 Mtg A Tr.
Unit. States..
Washington

BB'KLYN.

Brooklyn Tr.
Klatbush ....

Franklin
Hamilton....
Kings Co....
L Isl L A Tr.
Manufaot'rs.
Nassau
People's
WIlltKmah'ffr-

Bid.

otati
300
140
186
109

400

250
1950
300

ns.

376
1875
495
495
400
350
800
300
495
135
1350
700
4u0
300
210
197*
180
300

400
1600
990

J416
160
306
465
340
900
307
186
330
190

- a •• |

190

305
900
150
300
9080
860
840
ilMM
1495

876

•

475
• •• •«

1400
' • ••f
<o a

l
900
1400
476
1850

338"
900

* Banka marked with an asterisk (*) are

jerued lot. t Prtoe P« »h*r* * "•'• »»
State ba k*. « Purohaier also Bay*
BtO«k xoh. or at auction this wow



September 29, 1900.] THE CHRONICLE. 639

Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record.

Share Prices—Not Per Centum Prices.

9aturday,
Sept. 22.

••••#
845
147

•344
187
180*
187
185
89
40

135
•88*
81
75
10*

346
147
845
188
190*
187
••••••
30
40
136
83
31*
75
UK

48* 49
•69 89*
804 204*
83* 68H
96 96*
7* 7 9-16
45* 18-16
18 12
53* 53*
78 78
80 31*
IB* 15*

91* 98*

85 85*
88 35
74* 74*
iK IK

• •••*
115
114*
188*
7*

808
80

788
14*
54*
88*
97
30*
51*
7*
87*

118*
"4*
138

7
308
•55
738
14*
54*
36*
97
80
50*
7*

97

16 16
3* 3*

108 108*
15 15*

47* 47*

• Bid and

Monday,
Sept. 24.

89
345
146*
344
188
131*
187
185
•89
•39*
135*
23*
83
74*
•10

39
345
147
845
188
181*
187
t t •*•

80
40
135*
33
33
74*

48* 48*

304
62*
98

7 7-16
25*
•11*
51*
71*
39*
15*

804
63*
96*
7*

15-lb
18*
54*
71*
30*
16

91* 91*

85* 85*
82* 23*
•78 73
1* 1*

118*
114*
138

7
306
54*

735
14
54*
38
96*
81
50
7*

•97

114*
114*
138*

7
809
58

735
14*
54*
38
97
31*
50
7*
97»

16 18
8* 3*

108 108
15* 16

47* 47*
65 65

askedprloes

Tuesday,
Sept. 25.

87*
345
148
244
188
181
•135*
•135
29*
39
185
21*
31*
10*
•84*
48*

28*
345
147

188
131*
137
>•«•••

89*
39*
135*
22*
22*
75
11*

48*

.....204
83 9-16 08*
98 99
7* 7
35*
11*
54*
71*
38*
15*

E-16
26*
13*
54*
71*
89*
15*

93 92

85* 86*
24 34
73* 73*
IK IK

112*
U4*
138

6
308
•60
740
13*
53*
33*
96*
31*
50
7*

97
183*
•16

3
105
15*

113*
114*
138*
6*

307
60

740
14*
54
38*
97
31*
50
7*
97*
183*
17
3*

108
16

46 46
65

no tale wa

Wednesday
Sept. 26.

87*
i

145*
344
188
181
'136
125

39
135*
33

'Vi"

is*88
48*

37*
345
146
344
188*
181*
138
••••••
29*
39

88*
23
74

86
48*

304
62* 63
98 96

7 9-16 7*
85* 37*
12 12*
55 55
71* 78*
38* 29
15* 15*

91* 91*

88* 86*
28* 33
73 74
1* IK

113*
114*
137

6
308
•50
740
13*
54

8§*96*
31*
50
7*

97
183*
•18
a*

105
15*

114*
114*
137*
8*

308
60

740
14*
04
38*
98*
31*

7*
97*
123*
17
8*

106*
15*

•46* 48
63 63

made.

Thursday,
Sept. 27.

27*
345
146

I

•187
131*
186*
•135
•28*
39

136
33
81
72*
•11
86
47*

27*
345
148
944
190
138
136*

"29*
39*

136
23*
83
74
11*
88
48*

304 804*
03* 63*
96 96

7 11-16 7*
36* 7 13-10
13 7-16 13*
55 08
78 73*
38* 39
15* 15*

*92 93*

88* 87*
83* 34
74 74
1* 1*

113* 117*
114*114*
137 137*
«K 7*

309 Bll
53 00

•735 740
13* 14*
04 04
38* 38*
96* ««*
33* 3a*
50* 51
7* 8

97 97*

16 17
2* 2*

106 109
15* 15*

Friday,
Sepi. 28.

•87
840
145*
343
•187
128*
135*
135*
89*
39
138
38*
•21
•73*
11
•88
46

37*
245
148
345
188
183
135*
135*
29*
89

187
84
33
74
11
88*
4r<*

'304 305
83* 63*
95* 96
7* 7*

87 5-16 *
12* 18*
55* 56*
73* 73
29 89*
•15* 15*
35 38
92* 98*

85*
31
•75*
1*
•K

U5*
•114
137
«*

313
53*

745
14*
•53*
38*
96
31*
01*
8

97
194
10
2*

xlOS
10*

88
88
77
1*
*

lie*
114*
137*
7*

314
53*

745

54*
38*
97
32*
03
8*
97*

135
17
2*

108
15*

46* 48
•63 62*

ACTIVE STOCKS.
1T Indicates unlisted.

Sales
of the
Week.
Shares

Railroad Stocks.
American Railway! 1 (Phils.).... 50
Boston * Albany (Boston)... .100
Boston Elevated, full paid.. " ....100
Boston & Lowell " ....100
Boston & Maine. " ....100
Chic Burl. A Qulnoy " ....100
Chlo. Juno. A Un. Stock Yds. " ....100
Preferred " ....100

Choctaw Oklahoma A Gulf.. (Phlla.*.... 50
Preferred " .... 50

Fitchburg, pref (Boston).. ..100
Lehigh Valley (Phila.) .... 50
Massachusetts Hleot. Cos. T.(Boston)..,.100
Preferred 1 ....100

Mexican Central ....100
Northern Central (Bait.) .... 00
Northern Paoino (Phlla.) ....100
Preferred. " ....100

Old Colony (Boston)... ,100
Pennsylvania (Phlla.).... 00
Philadelphia Traotion " .... 00
Reading Company " .... 00
1st preferred " ....00
3d preferred " .... 00

Union Paoino (Boston).... 100
Preferred " ....100

Onion Traction, #17* paid. (Phlla.).... 00
United Ry & Bleo. Oo. ...... (Bait.) .... 00
Preferred " .... 00

West Bnd Street. (Boston).... 00
Miscellaneous Stocks.

Amalgamated Copper! (Boston).... 100
Amer. Agrioul. Chemical T.. " ....100
Preferred T " ....100

American Alkali (Phlla.).... 50
Preferred, $10 paid " .... 50

American Sugar Refining T. (Boston).... 100
Preferred T,... " ....100

Amer. Telephone A Tel.Co.T " ....100
Asphalt Co of America (Phila.)lO paid

(Boston)
..«.....*..*

Boston A Montana.
Butte A Boston .

Calumet A Hecla
Cambria Steel, $4* paid ....(Phila.)
Consolidated Gas (Bait.)
Dominion Coal (Boston)
Brie Telephone. "
Federal Steel "
Lehigh Coal A Navigation. . . (Phlla.)
Marsden CoT

25
.... 10
.... 25
.... 50
....100
....100
....100
....100
.... 50
....100

New Bng. Cotton Yarn, pref. (Boston) .... 100
New Bngland Telephone .... " ....100
Old Dominion Copper 1...... " .... 25
Philadelphia Bleo.T 2* paid (Phlla.)
United Gas Improvement J. . " .... 50
United States Oil , .(Boston).... 90
Welsbach Light T (Phila.) ....
Westingh. Blectrio A Mfg . . . (Boston) .... 50
Preferred ,, " 50

• * Bx rights

998
187
380
62
33

6,087
185
13
70

410
214

8,433
405
388
180
90

4,600

'"Ye
3,143
1,033
5,983

13.77S
1,150
2,950
838

38,591
1,372

40

•794
802
Bh

9,960

29*,759
194
699

17,200
374
033
32

89,408
187

1,080
66

9,295
481

4,815

Range of Sales in 1900.

Lowest. Highest

122
99
39
110

18
lv

10
12
2

10
15
32

14
75

15,332
3,894
1,332
s • • • ••
2in
40

43 Mar. 6
338 Mar. 15
teo Jan. 9b
941 Jan.
187 Apr.
119* Jan.
131 Mar.

Jan.
May
May
Jan.

2l*Sept.95
15 Jan. 4
72* Pept. 27
10* Sept. 91
82* Jane 28
48 Sept. 38
70* Jane 36
303 Jan. 13
63* Sept. 33
90 Jan. 2

7 7-16Sept. 24
34 9-1 6Jan. 10
13 Sept. 80
14* Jan. 9
70* June 35
23* Sept 36
15* Sept. 35
34 Jan. 9
91* May 39

81* Jan. 8
20 June 23
70 May 33
1* Sept. 34
* Aug. 13

95* Mar. 9
107 Mar. 8
137 Sept. 31
13* May 14

351 Jan. 18
42 Jan. 2
690 May 89
13* Sept. 36
00 Mar. 5
36* June 35
95 June 33
39* June 35
43 Jan. 2
6* Mar. 8
96* Joly 16

133 July 16
14 Mar. 14
3 July 30

tlOO Sept. 30
14* June 21
40 Jan. 6
40 Jan. 12
61 Jan. 5

t 850 paid in.

31* July 13
254 July 17
150 Aug. 33
249 Apr. 18
203* Jan. 5
133* Apr. 3
143 Apr. 8
127 Feb. 5
35 Apr. 13
45 Jan. 4
139* Aug. 30
89* Apr. 97
99 Feb.
79* Feb.
14* Mar.
100 Jan.
82* Apr.
77* Apr.
209* May

14
15
19
29
4

13

71* Apr.
100 Aug. 39
10 9-18Apr. 5
33* Apr.
17*Apr.
60* Apr.
78 Apr.
40* Mar. 81
19* Mar. 30
37* May 8
94* Mar. 9

5

4
4

3
5

91
19
8
4

10
19
5
8
3

16
3

97* Apr.
35 Jan.
80* Mar.
3 Jan.
1* Jan.

137* Jan.
118 Jan.
100 May
14* Feb.

330 Apr.
85* Apr.

770 Feb.
32* Feb.
63* June 18
01 Mar. 81
133 Feb.
57* Feb.
54* May
13 Jan.
103* Mar. 33
140 Jan. 7
24* Apr. 4
6* Jan. 3

160* Jan. 11
25 Jan. 3
00 Mar. 37
48* Apr. 35
66 Mar. 38
i 85 paid.

98
3
16
38

INACTIVE STOCKS Bid. Ask.

RAILROADS.—Prices
Atl * Charlotte(Balt) 100
Bos* Maine pf.(Bost) 100
Boston * Prov. " 100
Central Mass... " 100
Pref " 100

Ooim * Passum << 100
Conn River.... " 100
OonsolTrPltts'i(PMl) 00
PreM " 00

9a South A Fla.(Balt)100
1st pref " 100
3d pref " 100

G'rmant'n Pass(PhU) 00
Hestonv MAT" 00
Pref 00

Inds Street " 100
KO Ft 8 AM.. (Bost) 100
Pref " 100

Little Sohuylk.(Phll) 50
Maine Central. (Bost)100
Mlnehlll ASH. (Phil) 00
Hesquehon'g Y. " 00
North Perm " 50
Pere Mai ciu'te.( Bost) 100
Pref. " 100

Phil Germ A N.J Phil) 00
BysCoGeneralf " ....

Seaboard w.L (Bait) 100
Prefw. L. " 100

United N J ..... (Phil) 100
UnPowA Trans " 80
United Tr of P. " 50
Pref " 50

West Bnd pref. (Bost) 00
West Jer ASS. (Phil) 00
WestNYAPa. " 00
Wis Cent, new. (Bost) 100
Pref " 100

Wor Nash * R. " 100
MI8CBLLANBOD8.

Allouei Mining(Bost) 35
Amer. Dementi ( Phil)

.

Arcadian (Bost) 35
Arnold Mining. " 35
Atlantic Mln'g. •• 85
Baltic Mining.. " 35
Bt*h Steal (Phil) 50
Boston aieoLt (Bost) 100
Cambria Iron.. (Phil) 50
Canton Co (Bait) 100
Centen Mining. (Bost) 25
Central OU " 25
Oon. Lake Sup. (Phil) 00
Pref «' 50

Deny.Bessemer " o
Dlam State St " 10
Domln Coa I pf . (Bost) 1
Bdlscn HI 111... '• 100
Use Co of Ami. (PhU) 00
FrankUn Mln'g. ( Bost) 25
•eneral Blect. . " 100
Pref " loo

Gen HI Auto-Mi (Phil) 50
Ind-Kgyu Com1(Bost)100
IntButHASM "
IsleRcyaleT.. .

Mannxao Rub. .(Phil)
Pre* «

MarylandBrew.(Balt) 100
Preferred.., « loo

Msrgenthaler.. (Bost) 100
Max Telephone " 10

Sept,
184
170
301
18*
83
161*
275
21*
60*
4U
94
70
148
• • • • •

78

28.

15
70

»* • *•

160
68
50

"8*8

56
154

8*
20*

969
32*
* • •• *

4*
10
30

ISO

1
7
17

„
8*
22*
80
18

169
44
75
13*
14
88
5*
3*

110
210

it*
182
188

i see •

88
1

9
10

174
3

175
300
13*
65
168

75

30
85

68*

33
58*

9!*

113

• • • • •

11
89

IK

18
4K
93*
81

iVc*

'77

14*
15

» t » • 1

312

14
134
140

8

J*29
1*

176
3*

8TOCK8 -BONDS

50
50
50

35
5
5

35

35
85
50
35
35
25
1

MISCHLL.—Concluded.
NewBngGsAC l(Bost) ....

NewHavIA 8. (Phil) 5
NoAmG Dredg(Bost) 10
Old Col Mining. " 35
Osceola Mining. " 35
Palmetto Co. . . . (Phil) ' 85
Parrott SUACop(Bost) 10
Penn Hlec Veh.(PhU)
Pref "

Pennsyl Salt... "
PennsylSteell. "
PrefT " 100

Qnlnoy Mining. (Bost) 85
Rhode Isl Mln. . (Bost)
Santa Ysabel G "
Basque I A ST.. (PhU)
Tamarack Mln. (Bost
TelepTelAC(Phll)
Tidewater St... " 10
Torrlngton"A"(Bost) 35
Pref "

UnCopLAM'g "
UnBlLAPowpF.(Balt)
Un Shoe Mach..(Bost)

a r©i\..i», • •••
US Mining.... "

USPHorseCoL(PhU)
Utah Mining.. (Bost) 4-8J
Warwick I AS. (PhU) 10
Welsbach Oomt " 100
Preft " 100

Westm rel Coal " 50
WiDonaMlnlng(Bost) 85
Wolverine Mln. " 95

Bonds—Boston.
AmBeilTel4s..l908 JAJ
ATA8Fgeng4s.'95AAO
Adjustment g 4s.. 1995

Boston Term'l 3*s. . 1947
Bos Un Gas 1st 5s. '39 JAJ
3dM5s 1939 JAJ

BarA Mo Rlv ex'pt 6s.JAJ
Non-exempt 6s. '18 JAJ
Plain 4s 1910 JAJ

Ch Bur A Q 4s. 1922 FAA
IowaDlv 4S.1919 AAO

ChioagoJuno 5s. 19 15 JAJ
Ch A No M gn 5s. '31 MAN
ChlAWMgen5s.'21JAD
Con. of Verm't 4s.' 13 JAJ
Curr't Riv 1st 5s.'27 AAO
DGRAWlst4s.'46 AAO
Domln Coal lst6s.'13MAS
Bast'n 1stM 6s g.'06 MAS
Fr HlkAM V 1st 6s '33 end
Unst'p'd 1st 6s.'33 AAO

Illin Steel oonv 5s.*10 JAJ
Debenture Ss.1913AAO

K C CA S 1st 5s g.'25 AAO
KCFtSAGlst7s.'08JAD
KCF SAMcon 6s.'28MAN
K C M A B 1st 4s..'S4 MAS
Income 5s.

K CAM RyAB 5s.'29 AAO
KC8tJoACB7s.*07JAJ
LRockAF81st7s.'05JAv
LB AStLlstSs 1939....
Gen 4s 1943.. MAS

MarH A Ont 6s...'25 AAO
Mex Cent 4s g. .1911 JAJ

1st oon lno 3s g non-cure
3d oon lno 3s non-oum..

Bid.

11
8*

64*

40*
2*

47
68
148

8
K

888*
s • • •••

a7.H
87*
1

35
89
83*
7

98*
7*

••••••
«••••

3*
89

i 99
I 99
I 84*
111*
I 79
1 40
-lie*
.108*
3100
iioi
{104
{110
{....
{103
• 88

«"96*
{110
{114
{137
{137
{ 98
i 98*
{....
{113
{109
{ 97*

{105
{116
{104

«115
i 77*
84*
11*

Ask.

UK
• see*

3*
65

41*

00

144
3*
*

930
• ••I

38
98
3

86
39*
38*
9

8*8*

1 • • • *

• scat

3
40

99*
99*
80*
116
78
47

100
102*
88
91

•••••
100

90

109*
98*
80

1*17*

78
86
13

BOND3
Boston—Concluded

.

NewBng con gen5 s ' 45JAJ
N B CotYarn 5s 1929FAA
NB Gas A Cist 5s.. 1937
New Bng Tele 6s.'99 AAO
6s 1907 AAO

N YAN Bng 1st 7s.'00JAJ
1st mort 6s.. .. 1900 JAJ

Rutland 1st 6s.. '09 MAN
Torrington 1st 5s 1918...
West Bnd St 0s. .'08MAN
4*s 1914 MAS
Deb 4s 1918 MAN
Bonds—Baltimore.

Anaoostla A Pot 0s
Atl A Ch 1st 7S.1907 JAJ
AtlG-Lightlst0sl917JAD
Atl Coast L ctfs 0s . .JAD
Bait Beit 1st 0S.1990MAN
BaltCPaslst5s.l911MAN
Bait Fundg 5S.1916 MAN
Hxchange 3*s.l930JAJ

BaltAPlst6sml 1911AAO
1st 6s tunnel 1911..JAJ

Bal Trao 1st 5S.1929MAN
Bxt A Imp 6s.l901MAS
No BaltDiv 5S.1942JAD
Conv'rtlble 5s 1906MAN

Central Ry 6s.. .1913 JAJ
Consol 5s....1983 MAN
Bxt A Imp 5S.1933MA8

Chas City Rylst 5s '33JAJ
Chas Ry G A Bl 5s ' 99MAS
CharlCAA ext5s. 19 i 0JAJ
£d 7s 1910 ,..AAO

CltyASub 1st 5s.l922JAD
CityASub (Wash) lst5s'48
ColAGrnvlstO-6.1917JAJ
Consol Gas 6s. .1910 JAD

5s. 1939JAD
Ga AAlalstpf0sl940AAO
GaCarANlst5sg.l9S9JAJ
GeorglaPlstO-6s 1923JAJ
GaSoAFla 1st 58.1945JAJ
KnoxvTrao IstOs '88AAO
Lake R Bl lstgu5s'42MAS
MaconAN 1st 4*a '90M&S
Maryland Brewing 6s ...

.

MetSt(Wash) 1st Os'SOFA
New Orl Gas 1st 0s...Var
NewpNAOPlst5s'88MAN
Norfolk St 1st 5s '44.JAJ
NorthCent 4*s.l925AAO
6s 1904 JAJ
Series A 5s 1926... .JAJ
Series B 5s 1926....JAJ

Pitt Un Trao 5s.l997 JAJ
PotomVal lst5s.l94UAJ
SeoAvTn(Pitts)5s'34JAD
Sav FlaA West 5s '34AAO
Seaboard A L Is 1950.

.

Loancertfs 1903
Seab A Roan 5s. 1926 JAJ
OnBl LAPlst4*s'39MAN
UnRy A Bl lst4s'40.MA8
Income 4s 1949....JAD

Ylrg Mid 1st 6s.l906 MAS
3d series 6s.. 1911 MAS
3d series 6s. .1916 MAS
4th ser 3-4-5S.1921MAS
5th series 5s.1936 MAS

Ya (State) 3s new.'33JAJ
Fond debt8-3s.l991JAJ

••••••
1103
i 69
{100
{109
(

{103
i

Bid.

99
117*
103

109*
183
118

117
101*
119*
108

118
117
100
98*
106*
•••«••
118
100
117
114
118*
107*
108*
138*
111
96
115*

07
119*
•••••.

MHII
109
116
108
131*
131*
114*

119
63
96

"88'

95*
71*
110
118
120
105
112
90
89*

Ask

60

114*
no*

U7K

101*
<••»•)
108

105*
95

••••••
>••••*

» • ••

t

106

116
118

108
193
118*
98*

57*

» • « 1 •

• Mil

64
96*

92*
95*
71*

90*

BONDS
Bal tlmore—Conolu 'd

WestNO oon 6s. 19 14 JAJ
WestVaCAPIst6g/ 1 1JAJ
Wtl A Weld 5s. . 1935 JAJ
Bonds— Philadelphia
AJle Vy Bext 7sl910AAO
Asphalt Co 5s tr otfs
Atl City 1st 5sg..'19 MAN
Balls Ter 1st 5s. 1926 JAD
BergABBrewlst6s'21JAJ
B BoroGas lst5s.'38MA8
Cambrlalron 68.1917 JAJ
ChesAD Canlst5s.'16 JAJ
ChooOkAG gen 5s'19JAJ
Cit's'8tRy(Ind)oon 5s.'33
Colum St Ry 1st oon 5s.'32
Con Trao of NJlst5s..'33
DelABBklst7s.'05FAA
BastAA 1st M 5s.'20 MAN
Hdlson Blec 5s stk tr ctf s

HleoA Poop's Tr stk tr otfs
BlmAWilm 1st 6s.'10 JAJ
Income 5s....2862 AAO

BqDJ.Gas-Llstg5s.1928
Hestonv M A F oon 5s.'24
HA B Top oon 5s.'25 A tO
Indianapolis Ry 4s.. 1933
K C Sab B 1st 6s..'20 JAD
Lehigh Nav 4*s. .'14 Q-J
RR4sg 1914 Q-F
Gen M4*sg.. 1924 Q-F

Leh V CI 1st 5s g.'3S JAJ
Leh Yal ext 4S..1948 JAD
2d 7s. 1910 MAS
Consol 6s 1923 JAD
Annuity 6s ..JAD

New'k Con Gas 5s '48JAD
Newark Pass oon 5S.1930
NYPhllANorlst4s '39JAJ
Incom e 4s ... 1939 MAN

No Penn 1st 4s.. '36 MAN
GenM7s 1903JAJ

Penn gen 6s r.. .1910 Var
Consol 6s 0.... 1905 Yar
Consol 5s r.... 1919 Yar

Penn A Md Steel oon 6s.

.

PaANYCan7s..'06JAD
Cons 5s 1939 AAO
Cons 4s 1939 AAO

Penn Steel lst5s.'17MAN
People's Tr tr certs 4s.'43
Phlla Blec gold trust otfs
Trust oertfs 4s

PhABr gen M 5g.'20 AAO
Gen M 4s g.. 1920 AAO

Ph A Read 2d 5s.'33 AAx
ConsolM7s..l911 JAC
Con M 6s g... 1911 JAI
Bxt Imp M4s g.'47 AAC
Con M of '82 4s.'87 JAv.
Terminal 5s g.1941 Q-F

PWil A Bait 4s. 19 17AAO
Collattrust 4e.l921 JAJ

Pitts CAStL 7S.1900 FAA
Read Co gen 4s, 1997 JAJ
Rochester Rycon5s.l930
SohRBSldelstSs g'85JAD
Soran Trao 1st 6s,33MAN
United N J 4s. .1944 MAS
nnTracPitts gen5s*97.TA.T
We sbachs f 5s 1930.JAD

IAnd interest.
•Price includes overdue

Bid.

117
114
119

85*

104*

114

99*
118
109
107*
115
109

107

101
117

133

108*
118

117
109

113
125
• ••• a

118

97
63*

139
130
133
107
103
134

109

1C8
111

114*

tfl-OO
oonpo

Asi.

••••••
110
130

no*
99"

104*

99*

• • • • si

••••tl
•••••I
110
75

10a

134
•••»•
105
• ••»•

Mill
• tf 91

• ••ft

Mllll
«••••

88
108*

• ••tl
• •••I
!••••

•••I
135

• •••«

• •••1

115
78

paid,
no.
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RAILROAD EARNINGS.
The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returns

can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two
columns the earnings for the period from January 1 to and including snch latest week or month.

The returns of the street railways are brought together separately on a subsequent page.

Roads.

Latest Gross Earning*.

Weekor Mo

Adirondack....
Ala. Gt. South..
Ala. Midland..
Ala.N.O.ATex
N.O AN.E..
Ala.AVlcksb
Vloks.Sh.&P

Allegheny Val.

.

Ann Arbor
An.Was.ABal.
Ark. Midland..
Atoh.T.AS.Fe
Atlanta&Char
Atl. Knox.ANo
Atlanta* W. P.
At.Vald'staAW
Austin AN'wesi
Bait. & Lehigh
Bait. & Ohio. . )

B.AO. Sou'w. 5

Bang'rAAro's'k
BathAHam'ndt-
Bellefonte On
BridgtonA S.R.
Brunsw'kAW'si
Buff.R'oh.APiti
Buffalo A 8usq
Bur.C.Bap.AN
Canadian Pao.
Cent, ofGeorgia
Central N. E...
Central of N. J.

Central Pacific
Charleot'nASav
Cent. Pa. & W..
Chattan'ga so.

Ches. A Ohio ..

Chic. & Alton..
Chlo. Bar. & Q.
Chlo.& East. 111.

Chlo. Gt. West'u
Chio.Ind.AL..
Chlo.Mil.ASt.P
ChlO.AN'thw'n
Chlc.Peo.ASt.L
St.L.C &8t.P

Ohio. R'k LAP
Ciilo.St.P.M.&O
Chlc.Ter.Tr.RR
Ohoo.Ok.&Guli
Cin.N.O.AT.P
Oin.Ports.AVir
Ol.O.Ch.ASt.L.
Peo. & Eaet'n

Cl.Lor.A Wheel.
Col. Midland...
Colorado & 8o.
Col.New.& Lan
Col.Sand'yAH
Cornwall ALtb
OumbTdVal]e>
Denv.ARioGr..
DenverASo'w'D
Det.&Macklnac
DuluthB.S.AAtl
E. 8t.L. ACar..
ElginJol.AEast
Erie
Ev'ns.AInd'plie
Evansv. A'TH
Flnd.Ft.W.AW
Ft. W.A Den. C.
Pt.W.ARloGr..
Gads. &AU. U.
Georgia RR
Georgia A Ala.
Geo. 8o. A Fla.
Gila Val. G AN.
Gr.TrnkSyet'nj
Det.G H.AM.

GreatNorth'n—
8t.P. M. AM..
East of Minn
MontanaCen
Tot. system.

GMfB'mntAK.r
Hocking Valley
Hons ATex.Cen
nilnols Central.
Ind.Deo. AWest
Ind. m.AIowa
In. AGt. N'rth'n :3d wk Sept
tlnteroo. (Mex.)| Wk 8«-j»t. s
Iowa Central.. |3<iwkSept
Iron Railway. . August ..

Kanaw'a&Mloh 3d wk Sept
K.C. F.Be'ttAM. I id wk Sept
K.C.Mem.A Blr. 2dw>. Sept
Kan. C.N. W lAuguat....
Kan. CityA Om. 4thwkMay
Lehigh A Hud. ,| August.

Jane
3d wk Sept
June
Pao. Jane.
4thwkAug
4thwkAug
4tbwk Aug
July
3d wk 8ept
May
•uly
July
June
AUgUSt
July
August
May .......
July

August

July
(uly
August
July
June
3d wk Sept
August...
2d wk Sept
3d wk Sept
d wk Sept

July
August..
July
June
July
3d wk 8ept
3d wk Sept
August...
August
an wk Sept
3d wk Sept
3d wk Sept
d wk Sept

August

S August..

July
August
3d wk Sept
4thwk Aug
3d wk Sept
August ..

3<i wk Sept
3d wk Sept
3d wk Sept
July...
July...
July...
ad wk Sept
July...
July...
3d wk Sept
July...
July...
3d wk Sept
August
August
August
ad wk Sept
3d wk Sept
August...
July
3d wk Sept
August
3d wk Sept
June...,
August
July....
3d wk Sept
lstwb Sept

Ourreni
Tear

August
August....
August
August
May
3d wk 8ei<t
July
August
May
July

•
14,927
41,696
76,894

59,000
26,700
26,000

298.335
32,321
4.577
8,403

3,697.061
164,190
46.4f>5
49,991
17,536
12 830
11,983

8,744,578

107,901
2,353
2.784
3,125

66,273
113,4 28
53.686

105,139
606.O.
152,754
60,150

1.572,490
1,746,111

49,45.;
1,668
2,126

308,697
865,104

4.545,71b
123.567
147,499
84,259

908.46C
3,928,359

117,864

2,298,928
974,307
29,431

*9 ,96b
86,« 65
37,829

3b8,20s
47,319
4L6.il
179,20a
391,034
11,761
20,931
22,06 8
83,011

235,600
198,390
88,742
53,349
1. ,694

154,130
3,484,27/

7,018
29,537
11,375

143,033
12,632
1,43

41,042
93.236
95,047
3fc,049

480,s38
22,662

Previous
Tear.

Jan. 1 to Latest Date.

Current
Tear.

lehlgh Val. RR.
Leh. V. Coal Co
L«x'gton«v East
Long IslandRR.

J

August
Long Is. System August

AlU'llHt. ..

August...
July.

1,862,990
372,772
177,787

2,413,555
22,571

115,698
261.605

2,805,913
67,78/
93,481
97,824
72,700
46,488
4,648

15.627
109,977
31,326
33,542
7,855

40,662
2.313,919
1,818,505

28.848
566,561
646,972

13,355
43,907
79,629

59.000
25,000
23 000

306,73 1

31,089
4,832
8,756

3,242426
171.470
37,416
45,687
12,456
11.004
11,410

3,503,438

82,283
2,200
3.U75
3,190

59,3*9
95,595
75,28-

125,190
604.0CO
139,293
58,425

1,449,555
1,580,443

64,394
1,624
1,446

268.675
640,444

4.353,663
123,658
145,679
86,5<»3

890,695
3,801,414

120,597

2,000.703
979,754
24,359
*38,835
95,738
35,263

36i,014
47.054
39,691
151.9U
295,341
10,318
17.06
23,549
75,223

214,2. i

>

169,573
61,6.

1

52,953
13,380

150,626
3,579,08";

7,698
27.254
13,465

114,332
9,13",

1,311
35,353
88,519
88,383
3/,528

487,678
21,175

$
89,666

1,432,700
481,948

1,240,421
477,243
408,562

1.935087
1,196,118

28.548
57,328

26.400,931
1,192,29^
283,860
390,554
140,015
62,779
77,010

28,570,523

726.C71
13,1^3
29.070
21,545

341.249
4,036,770
891,438

3,246,73<
21 0/7 968
4,372,148
372.186

10,271,315

467,306
13,834
73,ls6

9,971,264

Previous
Tear.

1,853,926
263.682
180,20b

2,297,814
25,676
93.019

212,828
2,617,276

46,835
70,79

1

112,120
76,500
56,994
6,36(i

12,453
106.664
25,719
33,532
6.252

40.955
2.220,699

30.476,758
3,683,341
4.833,417
2,947.669

28,630,807
27,575,971

918,112

13,293.66;
6,2(.9 4 54
965,657

* 1.720,204
3,612,100
244,132

11,983,061
1.668,701
1,560,788
1.286,290
2,434,913
101,350
1 91,643
175,945
649,918

7,622,678
1,446,883
565,919

1,894.92 1

107,639
l,29(i,026

24,638,498
237,682

1,001,501
67,150

871.427
318.675
10,031

1,183,247
645,476
788,562
228,-56

16.26*,09 f

651,900

$
91,197

1,348,273
400,507

1,065,447
453,110
413,514

1.750.H96
1,138.976

19,0 9
69 694

22.668,294
1,053.4 45
252.4. 9
343,362
67,193
53.094
69,9 1

3

23,877,833

569.105
13,107
19.168
19,216

310,545
2,761.715
483,064

3,?36,37s
19,296,024
3.855.020
398,276

9,533,352

895,222
12,019
54.908

8,713,6^0

14,105,457
2,399,221
1,2 4,231

17.778.90H
109.473

3,273,809

21,673,806
272,31s

2,546,044
2,763,700
1,560,574

46,782
584,474

3,935,701
1,(74.388
247,630
97,350

818,9.9
16.468,289

28.281,172
3,38s,815
4 407.959
2,664,677

27,346,924
25.994,064

803,004

11,602,756
6,450,816
89 ,13^

* 1,093,186
3,315.608
201,357

10,639,565
1,409.4 0-
1,272,460
935,931

2,099,*48
89,542

565,9ib
131,381
480,046

6,567,821
l,i39 162
422,. 05

1,670,429
92,873

1,168.403
23.328,213

255,206
993,945
74,223

839,727
320,453

6.694
1,107.204
583,820
648,47/
248.654

15,439,607
658,682

12,568.794
1,643,668
1,262962

15,475.424
113 223

2,838,70s

18,714,000
221,569

1,543,086 12,0 3,9^6
23.13S

553,253
626,900

199.265
3.086,139
3,281,092

2,625,714
2.741,740
1,596, * 30

39,37o
456,094

8,416.889
990 94 4
211,040
92,686

324.280
14.936.8o3
11,077,( 96

136.8/0
3.030.199
3,252,402

ROADS.

LosAng. Term.
Louis.Ev.ASt.L
Lou. H.& St. L.
Loals. ANashv.
Macon A Blrm..
Manlstlque
JMexican Cent.
Mexlcanlnter'l.
JMex. National.
Mex. Northern.
(Mexican Ry...
Mexican So
Midland Term'l
Minne'p. ASt.L.
M.StP.AS.St.M
Mo. Kan. A Tex.
Mo.Pao.AIr'nM
Central Br'oh.
Total

Mob.Jao AK.O.
Mobile& Ohio..
Mont.AMex G'f
Nash.Ch.A8t.L.
Nevada Central
N.Y.C.AH.R.
N.Y.Ont.AW
N.Y. Susq.AW
Norfolk & West.
North'n Central
North'n Paciflo
Ohio River
Ohio Southern.
Pao. Coast Co...
Paciflo Mall....
Pennsylvania^
Pere Marquette
Peo. Deo. A Ev
Phila. A Erie.

.

Phil. Wilm. AB
pltts.C.C.ASt.L
Pltts.Bes.AL.E
Pitt. Ch.AVny
Pitts.Lisb AWn
Pitts. Sha.ANo.
Pitts.AWest'n.

Pitts. CI. ATol.
Pitts. Pa. A F.
Total system

Reading Co.—
Phil. A Read.
Coal A Ir. Co.
Tot. both Co's.

Rlch.Fr'ksbAP
Rio Grande Jot
Rio Grande So.
Rio Gr'de West
St. Jos. A Gr. I
St.L.Ken'etASo
St.L.Van.&T.H
St.L.ASanFran
St.L Southwest
San.Ant. AA.P
SanFran.AN.P
S.FePres.APh
8av.Fla.AWest.
8her.Shrev.A8o
811. Sprs. O. A G.
80. V.& Ga.Ext
80. HavenA E.
Ho. Miss. & Ark
80. Pacific Co. 6
Cent. Paciflo.
Gal.Har.AS.A
Louls'a. West.
Morgan'sLAT
N.Y.T.AMex
Tex.AN.Orl.
So.Pao. of Cal.
So.P'o.ofArlz.
So.Pao.ofN.M

Southern Ry....
StonyCl.AC.Mt
TerreH.AInd..
TerreH. APeor.
Texas Central.

.

TexasA Paciflo.
Tex.S.V.A N.W.
Tol.AOhloCent.
Tol.P.AWest...
Tol.8t.LAK.C.
UnionPao. RR..
Oreg.RR.AN.
Oreg.Sh.Llne
Total.

Wabash
W.J'rseyASea'e
W.V.Oen.APltt.
Western of Ala..
West.N.Y.APa.
Wheel.AL.E.

(

Olev. C.A 80 1

WlsoonslnCent.
Wrightsv.AT'n
YazooA Miss. V
York Southern.

Latest Gross Earnings.

Weekor Mo

August
3d wk Sept
3d wk Sept
3d wk Sept
August ..

August

—

3d wk Sept
July
3d wk Sept
July
WkS^pi. f

lstwk Sept
June
3d wk Sept
3d wk Sept
d wk Sept

3d wk Sect
3d wk Sept
3d wk Sept
Wk Sept.2 2
August...
August...
August...
July
August...
2d wk Sept
Augut-t
3d wk Sept
July
3d wk Sept
3d wk Sept
July
July
July
July
2d wk Sept
4thwkJuly
July
July
August...
3d wk Sept
July...,
June...
AdHI..
3d wk July
3d wk July
3dwkJulv
3d wk Sept

Ourreni
\
Previous

Tear. Tear.

August
August
August
July
July
3d wk Sept
3d wk Sept
August...
August...
August ..

3d wk Sept
3d wk Sept
May
August ..

2d wk Sept
June
3d wk Sept
June
August..
July ....
August..
July
July
July
July
July
July
July
July
July
July
3d wk Sept
Jane
August
August...
2d wk Sept
3d wk Sept
August..
3d wk Sept
3d wk Sept
3d wk July
Au«u-t...
August...
August...
August...
3d wk Sept
July
AUKUSt
July
4thwkJuly

3d wk Sept

3d wk Sept
August,
August

—

July

20,311
46,491
14,681

531,290
7,528

10,178
324.105
409,042
133,352
53,979
69,800
14,495
68,521
66,170
86,916

323,469
623,000
26,000

648,000
2,500

6469,300
122,489
578,575

2,506
5,112,067

95,919
231.439
307,461
598,5i5
717,687
35,826
52,547

525,872
273,874

6,790,095
177,548
23. J 61

519,082
941,77s

1.610.571
51.503
16,584
4,809

43,873
35,206
20.00/
10.110
71,t37

2.567,547
2 465,23
5,0j2,778

84,495
50,726
10,766
9*,700

116,82 1

9,285
167,555
201,821
127, v 32
147,889
100947
17,932

416,063
17,283
20,617
20.846
6.435

16,531
5.3 3,453
1,746,111
486,774
107,485
449 229
17,710

173 663
1,466,041
274.662
147,839
663,276

3,408
140,846
42,212
10,861

180.214
9,600

52,625
25.456
37.225

2.362,940
692,163
814,753

3,869,850
390,923
465,581
95,^90
51,990

114,100

56,631

115,813
11,993

332,313
7,564

15.158
44 84(
13,266

537,850
4,51

1

8.367
233,484
393,908
114,138
63,691
84,0 .0

13,841
48,013
66,112

121.43s
803,415
575,000
28,u0

603,000
1.84.'

e490,20<
120,690
523,529

2,633
4,905,210
101.039
234,779
273,647
614,115
748,122
35,321
55,710

460 00-
298,793

6.081,69
145,583
25,610

499,85/
897.478

1.657,575
53,548
18,775
4,088

Jan. 1 to Latest Date.

Current
Tear.

9
108,982

1,431,80
454,178

19,581.777
55.312
85.099

12,542,149
3,081,068
5.748,150
376,879

3,173,000
589,424

Previous
Tear.

2,011,866
3,345,840
8,481.561

20,866,032
964,516

21,820,550
93,017

63,843,494
926,184

4,3o7,ll0
19,476

35,723,896
3,457,165

10,616,645
4,398,409
21,659,180
1,015*82
455,501

2,978.782
2,216,694

47,611,40b

8
80,373

1,238,859
419,146

17,885,135
89,817
60,622

10,792,782
2,069.700
4,909.221
486,973

3,144,100
533,311

38,388
21,10j
10,663
69.824

524.544
3,153590
6,380,889

12,460,471
1,6 6,454
111.376
29.003

179.692
1,221.861
704,464
268,665

2,851,231

6 -'8,848
293.865
379,490

3,341.2/5
869,677
«4,c3r

1,254,296
5.965.880
3,987,^40
722,310
629,576
698,462

2,409,892
278 7 5
142,929
167.971
26,954

116,468
35,331,311

2.278,189
2 805,054
5.0-3.243

76,149
42,833
12,077
86,000

140.689
8.500

172,916
170,761
121,641
136,." 08
97,082
16,3*1

875.09b
8.U74

28,316
18.640
5,5.^0

12,673
4,948,489
1,580,443
45*,2»8
95,850

483,469
19/02

145,767
1,407,692
244,486
150,358
641,628

4,^07
144,791
41.145
7.053

153,334
7,OOo

40,968
25,443
42.036

1,987,832
617,9,6
678,6491

3,294,457
346.112 11,771,201

1.996.675
3,032,406
7,* 23,292
18,973,041

858,119
19,831,160

63,548
«3,247,171

866,897
3,904.898

13,342
33,059,485
3,316,581

8.786,963
3,762,309

19.003,514
810,627
401.934

2,808,855
2,1 1 4.096

39,230,606

464,332
2,67 0.993
5,892,489

11,276,007
1.242,673
100,591
22,854

1.046,020
546,359
223,634

2,436,837

22,383,891
10,482

l,043,5i»7
3 11,246
239,357

5,759,713
64,980

1,804.606
79(i, 17o
965,729

15,060,833

5,756,832

558,323
217,733
335,739

2,560,970
880,994
61,439

1,167.077
5,290,513
3,862,586
662,037
611,079
6.0560

1,940 343
220,774
161,536
144,899
21,528
78.287

32,520,013

412,781
87,875
48,145
119,000

50,207

124,002
1 .024

353.956
6,860

1,866,733

416,878
2.075,556

2,006,520

3,854.80 2

102,960
2,962,4 9

50,338

20,092,314
11.234

952.771
269.502
189,939

5,374,363
42.668

1,368,797
719.633

1,038.170
13,134,239

4.957,781

10,755,015
1,637,033

371,438
1,938,058

1,705,228

3,888 255
85,874

2,827.680
44,060

F^TJ^"«Zl?ZXZ^t 1™." ^ I"«*» aurreaoy- 4 0?™r. results of lines directly operated east of Piuabar*.
t Includes Chesapeake A Ohio So'western, Ohio Valley and Ohloago and Texas for both years
- t^JJiSPi

111^' 1
?
the Au

"iVi
n

i*i
NortU;™Ht»TVhe 8ttn Antonio & Aransa* Pass or Honaton A Texas Central system.

* ?J?"i^f!.* !
>

S,
M

S"!irT ™?.,;7i.!iL
v
i-

,

„J. *1f,I
n,° 1^l ln 1900

>
f™«n Jan. 1 and in 1899 after July 1.d Includes St. Paul A Duluth from July 1, 1900.
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Latest Gross Earnings by Weeks.—The latest weekly earn-
ings in the foregoing are separately summed up as follows:
For the third week of September our statement covers 58

roads and these show 4*71 per cent increase in the aggre-
gate over the same week last year.

3d week of Sept.

Alabama Gt. Southern. .

.

Ann Arbor
Buffalo Rooh. A Flttsb'*.
Canadian Pacific
Central of Georgia
Chattanooga Southern . .

.

Chesapeake* Ohio......
Chicago A East. Illinois.

Ohio. Great Western
Chlo.Indlan'lis A Louisv
Chicago Mllw. A St. Pan

'

Ohio. Term. Transfer ...

Cln. N. O. & Texas Pac.
Clev. Cln. Ohio. A St. L..
Peoria & Eastern

Clev. i.oram * Wneei u

Col. Sandusky A Hooking
Denver •& Rio Grande. -

Duluth So. Shore & Atl
Evansv. * Indianapolis.
Evans v. & Terre Haute.
Ft. Worth A Rio Grande
Georgia
Grand Trunk )

Det. Gd. H. AM S

Hocking Valley
Intern'l & Gt. Northern.
Iowa Jentral. ...... .....

Kanawha & Michigan..
Lonlsv. Bvansv. & St. »

Louisville Hend. A 8t. L.
Louisville & Nashville ..

Mexican Central..... ....

Mexican National ... -.

Minneapolis & St. Loul*
Minn. St. P. &8. Ste. M..
Mo Kansas & T zas
Mo. Pacific AlronMt.
Central Branch

Mob. Jackson & K. City .

.

M I'f'Mh <& ^iKiiHrn. ..

Northern Pacific........
Ohio River
Plttsb. Bess A L. Erie...
Pittsburg & Western
Rio Grande Southern
Rio Grande Western
Bt. Louis <fe San Fran
t. Louis Southwe**«rn
Sherman Sureve. & So...
Southern Railway .......
Texas & Pacific
Toledo A Ohio Central. .

.

Toledo Peoria A West'n .

.

Wabash .

Wheeling A Lake Erie.

)

Clevel'd Canton A So S

Wisconsin Central

Total (58 -oarts)

Net lnorease(4 71 v. o.

1900.

41.696
32,3 U
113.428
606.00i>
152,754

2 (26
308.697
123,567
147, '99
84.25

9 8,166
29 431
86 06")

368 2J8
47,319
41,621
20,931

235,600
53, <49
7,018

29,537
12.612
41,042

480,833

11*, ^98
97,824
46.483
15,«2;
46,491
14 681

531,290
324,105
133,1-5 f-

66,1
86,9 i 6

32 <,4«9
622.00c
z6, <»0

2.5)
307,461
717,687
3i,8^
51/03
71037
10766
99 7<»»»

201.8 1

127,232
17,2*3

663, '76
180.214
52,62
'.'5.456

390.9 i*

56,63

115,833

9,552,189

1899. Increase.

43,907
3i,089
95,595

604,000
139,293

1,446
26-1.675
123,65*
145.679
86543

890,695
24.359
95.738

361,014
47.0 4
39,691
17,065

214,200
52.9 i 3
7/9

27,254
9,137

35.353

487,678

93,019
112,120
55,994
12,451
44,841
13,266

5 7,850
233,484
114,138
65,112

121, ^38
303.415
575,000
28 0'0
i,845

273,647
748 132
35,321
53,t48
69,824
12.077
86.«'00

170 761
121,141

8,074
641,6^8
153, 34
40,968
25.44<

346,112

50,207

124,002

9,121,958

1,232
17/33
2,000

13,461
6~0

40,022

" 1,820

"17,77*1

5,072

"7,194
265

1,930
3,866

21,40
396

"2,283
3,^95
5,689

22,579

Decrease.

3,174
1,650
1,4 1

5

90.621
19.214
1,058

2*o".05'4

47,000

""655
33,8 L4

"505

'

1,213

13 710
3 ,060
6, 91
9.209

21,«4S
26.880
11,6 7

13
44,811

6,424

»
2,211

91

"2,284

"9,673

680

6,840

14,296
9,506

6,560

34,522

"2,000

30)435

"2,045

"i,3ii

560.854

430,231

8,169

130,623

For the second week of Sept. our final statement covers
65 roads, and shows 4*04 per cent increase in the aggregate
over the same week last year.

2d week of Sept. 1900.

9
8,569.028
105, i3w
50,675

1 9,977
31,326

754,553
177..B>48
17,932
10,861

9,827,039

1899. Increase.

$
507,996

"i",150
3,i 13
5.^07

28,965
1.59

-

3,803

552,230
381,561

Decrease.

PreTiously rep'd<57 r'dsi
Burl. Ced Rap. & North.
Duluth So. shore A At..
Kan. City Ft. S. A Mem..
Kan. City Mem. & Blrm.
Nortnern Pacitio

8
8.198,022
12> 190
49,=>25

106,861
25,719

76*, 1 81
148.583
16.3 a
7,053

9,445,478

*

136.990
20,051

"13*628

Santa Fe Pres. & Phoenix.
Texas Central

Total (65 roads).

Net inorease 4*04 p. 0. >..

~*170,669

>— Gross Earnings.—
Current Previous
Year.

Roads.
Ohio. A East. 111. b.. Aug. 459,970

Jan. 1 to Aug. 31 3,336,006
July 1 to Aug. 81.... 867 610

Ohio. M. A St. P a. Aug. _3,594,6P0

Year.
m

447,988
3,051,637
834,066

3,376,694

—Net Earnings.—*
Current Previous

Jan. 1 to Aug. 31... 26.113,360 24,741,454

Net Earnings Monthly to Latest Dates.—The table follow-

ing shows the gross and net earnings of Steam railroads

reported this week. A full detailed statement, including all

roads from which monthly returns can be obtained, is given
once a month in these columns, and the latest statement of
this kind will be found in the Chronicle of September 22

|

1900. The next will appear in the issue of October 20, 1900.

July 1 to Aug. 31

Ohio Ter.Transf.b.July
Jan. 1 to July 31

Cln. N. O. A T. P.a.Aug.
Jam 1 to Aug. 31—
July 1 to Aug. 31—

Denver A South w.bJuly
Jan. 1 to July 31

—

Duluth So.Sh.A AM. July
Jan. 1 to July 31....

Brie. a.... Aug.
Jam 1 to Aug. 31...
July 1 to Aug. 31—

- Qross Earnxngs.-
Ourrent Previous

Roads.
Alabama Gt. So'tb.aAug.

jam 1 to Aug. 31
July 1 to Aug. 31....

Arkansas Midl'o b.July
Jam 1 to July 31

Brideton & Saco R July
Jan. . to July bl ..

Bufl. R. & Pittba.b Aug.
Jam 1 to Aug. ol
July 1 to Aug. 3i ...

Cent, of Georgia a.Aug.
Jam i io Aug. hi
July 1 to Aug. 31 .

Cbenap & Obit » Aug.
Jam 1 to Aug. 31...
July 1 to Aug. 31

Chli hurl.*(vii i i Aug.
Jam 1 to Aug. 31
July 1 to Aug. 31...,

Year.
9

172,484
1,312,452
322,169

8,4 03
57,328
3,125

21,545
5C0.S37

3,710,686
976,623
4 97,276

3,9.-9, 16
),02<j,3o0

1.3R4.I79
9,» 96/86
2,5t>2,813

4,545,7)8

Year.
9

170,302
l,2v 3.870
327,368

8,756

, Net Earnings. .

Current Previous
Year.
9

49.847
347,863
85,168

def.3.517
69,694 def. 11,295

3,190
19 216
409,769

2,474,930
678,442
434,447

3,476,791
863,149

1,105,299
7 907.594
2,156,454

4,353/63

1,213
6,087

198,844
1,6 9.898
39c,4
128,531

1,0- 0,i 85
282,104
545,628

2,9 6.924
1,031,234
1,882,517

Year.
9
53.307

34o 995
105,386

772
def.2,09 5

1,289
4,-54

167,628
899.*70
244,777
118 776
871,407
24v,881

373, 51
2,479,295
723,5.0

t,8=>6,511

6,815,017
118,505
764.3fc3

415,767
3,356,520
837,554
198,390

1,446,883
244.428

1,486,715

3,484,272

6,761,170
100680
717,922
428,208

3,04 6,3:SO
825,872
169,573

1,139,162
238.438

1,274,220

3,579,087
24,638.498 23,328,213
6,699,280 6,881,619

8 492FlndlayFt.W.<* W.b July 8 492 11,699
Jam 1 to July 31.... 55,775 60,758

Oa. South. A Fla.a.Aug. 95,047 88.383
Jan. 1 to Aug. 31 788 562 648,472
July 1 to Aug. 31.... 194.049 181,235

Hooking Vallev.a.Aug. 393.400 335,563
Jam 1 to Aug. 31.... 2,981,896 2,086,227
July 1 to Aug. 31.... 774,322 651,345

Lehigh Valley RK.aAug. 2,313,919 2,220,699
Jam 1 to Aug. 31.... 16,466,289 14,936,863
Deo. 1 toAug. 31. ...18,553,6>-3 16,834,326

Lehigh V. Coal Co.aAug. 1,813,505 1.543.086
Jam 1 to Aug. .ii.. 12,033,986 11,077,696
Deo. lto Aug. 81... 13,860,053 12,860,286

Year.
9

178,570
1,351,554
332,423

1,353,170
7,810.064
2,514,260

62.540
445,758
110,475
834,338
217,975
79,741
629,811
93,432
570.989

1,183,933
6,171,729
2,124,847

723
7,279

25,523
182,051
54.231

157,182
1,179,757
306,075
501,857

2,360,798
2,788,755

Year.
*

224,085
1,380,432
401,688

1,186,662
8.170.275
2,326,720

64,040
451,868
161,393

1,019,652
304,305
70,781

529,339
109,959
469,358

1,174,364
5,680,591
2,088,933

2,847
def.2,863

25,072
161,723
52,737

132,879
692,946
257,373
398,047

2,518,876
2,869,566

df.l 08,785 def.40,508
df.682,389 df.346,313
df.666,l79df.428,623

Lowell Eleo. Lt. Co. Aug. 13,498 10,889
Jan. lto Aug. 31.... 108/80 88,740
July lto Aug. 31.... 26,588 21.587

Mexican Northern. June 62,473 68,223
Jam 1 to June -io ... 322,900 423,282
July lto June 30 ... 638,552 749>59

July 53 979 63,691
Jam lto July 31 ... 376.879 486,973

Minn. Gen. Elec Co.Aug. 23.367 19,545
Jam lto Aug. 31.... 190.069 162,681

Nevaoa Centraj . . . . July 2,506 2,633
Jan. lto July 3 .... 19,476 13,342

N Y. N.H.AHartfordb-
Apr. lto June 30. ...10,049,310 10,008,929
Jan. 1 to June -(0.... 19,015,546 18,276,441

ST. V <»nt. A Wewi.aAug. 526.589 503.427
Jam 1 to Aug.to Aug. 31
July 1 to Aug. 31

N. Y. Sus. A Went a.Aug.
Jam 1 to Aug. 31 ...

Ohio 8 mthern t ..July
Jam 1 to July 3i—

Pitts. Char. A Y'h'y. July
Jam 1 to July 31

Reading Companv

—

rnn». * ReaoV b Aug.
July 1 to Aug. 3i

Ooai * Iron ('o .b.Aug.
July 1 to Aug. 3i

Total both Co.'s.bAug.
July 1 to Aug. 3i

Reading Co. b Aug.
July 1 to Aug. 31

Totui all Com v'f. ItAug.
July 1 to Aug. 31 ..

8t. Loins* San (•> b.Aug.
Jam 1 to Aug. 3i
July 1 to Aug. 31...,

8t.Louis So'weat . b.Aug.
Jam 1 to Aug. 31
July 1 to Aug. 31.

Santa t'ePres <* Ph July
Jam 1 to July 3 1 . . .

.

Southern Rallw'v.aAug.
Jam 1 to Aug. 31 ..

July 1 to Aug. 31....

Texa^ Central. «... July
Jam 1 to July 31

unioi. Pao.a Aug.
Jan. 1 to Aug. 8l...

3,2f4,312
979.244
234,439
420,205
52,547

455,501
16,584

111,376

2,567,547
4,707,295

2,465,231
4,562,233

5,032,778
9,269,528

3,126,911
926,393
234,779
456,750
55,710

401,934
18.775

100,596

2,278,1 89
4,276,553

2,805,054
5,10i,123

5,083,243
9,381,676

857,803 700 962
5,399.028 4,783.193
1,570,236 1,262,907

481,368 455,693
3,634.560 3,506,' 63
949,204 883,833
82,652 71,641

590,423 515,306
2,672,5-!6 2,549,010

20,501,681 18,272,241
5,202.937 4,828,175

28,567 19,939
184,399 150,330

2,362.940 1,987.832
.15,060,833 13,134,239

July 1 to Aug. 31.... 4,529,008
Oreg. RR & N-. v aAug. 692,1 63
July 1 to Aug. 31 ... 1,318,341

Oreg Short I ine aAug. 814,753
July 1 to Aug. si. 1,598,212

Wsr.i.Mj.b... Aug. 1.52-.318
Jam 1 to Aug. ->i....10,61 8,755
July 1 to Aug. 31.... 2,s77,-2Z

Wheel. A L. Erie b.Aug. 267,458
Jam ltoAug.il 1,831,685
July lto Aug. 31.... 487,856

3,838,055
617,976

1,204,431
678,649

1,352.917
1,462,956
9.730,993
2,736,1 4

1

217,046

367,344

3,457
36,188
7,141

29.217
139,639
255,185
22,798
162,437
10.626
88,911

623
6,913

1,987,554
4,132,248

204,832
995,336
360,206
108,569
185,3*0
11,323

151,257
6,026

39,030

P99.416
1,728,831

226,361
200,223

1,225,777
1,929,054

21,952
46,706

1,247,729
1 ,975,760

410,489
2,193,307
705,121
U79.028

*1, 158.473
*340,151

48,550
326,868
845.779

5,460.706
1,488,884

7,185
43,518

986.945
6,091,897
1,922,607
281,043
532,429
411,862
817,689
476,824

2,838.624
827.532
105,727
496,524
171,671

3.334
32.206
6,167

14,547
185,471
347,834
25,380
210,851
10,168
82,968

994
def.558

2,409,475
4,854,550
204,004

1,067,741
358,848
109,811
209,229
22,366

132,462
9,162

45,757

861,273
1,581,066

188,889
363,659

1,050,162
1.944,725

19,597
43,820

1,069,759
1.988,545

315,550
1,860,376
509,348
'140,486
*978.096
'242,399

38,898
249,617
813.946

5.333,021
1,473,474

4,629
32,214

862.325
5,136,471
1,650,491

295,729
571,447
323,404
658,388
437,649

2,739,302
741,733
91,699

145,763

30,'476,758 28.281.172 10,341,175 10,196,386
8,453,018 8,203,944 3,199,971 3,216,247

a Net earnings here given are after deducting taxes.
b N«t namincs here elven are before deducting taxes.
* After allowing for expenditures for betterments, net In August,

190u, was *l 58,4 11. agaiiet $114,344 In 1»99, and from July 1 to
August 31, 1900 the net after allowing for this item was $288,850,,
agaii st $190 454 in lo99,

f Corrected figures.

Interest Charges and Surplus.—The following roads, in
addition to their gross and net earnings given in the fore-
going, also report charges for interest, &c, with the surplus
above or deficit below those charges.

—Int., rentals, etc.—
Current Previous

Roads.
Ohio. Burl.A Qulnoj Aug.

July 1 to Aug. 81....

Ohio « E. Illinois.. Aug.
July 1 to Aug. 31....

Year,
«

82S000
1,650,000

131,410
261,366

Year.
1

815,818
l,63i,637

128,358
255,999

-Bat. of NetEam'*.-*
Current Previous
Year. Year.

« «
1.0N7.517 1,040,693
1,549,971 1,584,610
*54,053 *102,392

'133,424 '208,269
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Roads.

—Int., rentals, etc. >

Ourrent Previous
Fear. Year.
$ $

Hocking Valley Aug.
July 1 to Aug. 31....

73,754
146,036

70.914
133,984

Mexican North'rn—
Jan. 1 to June 30.... 66,206 72,650

N. y. N. B. & HartfoTd—
Apr. 1 to June 30.... 2,067,968 2,006,365

Reading—
All companies... Aug.
July 1 to Aug. 31

787,000
1,574,000

» 762,545
1,525,091

-Bal. of Net Earn's.—*
Ourrent Previous
Tear.
$

*84,213
•166,791

Year.
$
61.965

123,389

"88.790 *139,687

*138,267 j *417,545

460,729
401,760

307,214
463,454

After allowing for other Income received.

Northern Pacific.—We give below the gross and net
earnings, etc., of the Northern Pacific for August and the
eight months to August 31.

, Aug. . ,

—

July 1 to Aug. 31,—

.

*1900. 1899. *1900. 1899.

Gross earnings 2,889,925^.2,568,585
Operating expenses 1,427,69 1.19^.540

Net earnings. ... 1,462.235 l,369,o45
Taxes.rentalB.bet'm'tB.&o. 355.226 348.478

Net operating income. 1,107,009 1,020,567
Miscellaneous income, not
including land sales 65,798 20,571
Net income—

Main system 1,172,807 1,041,138
Proprietary lineB 30.988 22.224

Total 1,203,795

5,502,433
2.889,330
2,bl3,lo3

685,675

1,927,428

123,229

4,918,748
2,393.576

2,525,172
667.812

1,857,360

42,792

2,050.657
53.252

1,900,152
42,848

1,063,362 2,103,909 l,943,OOo
* The operations of the St. Paul & Duluth are included in 1900.

Street Railway Net Earnings.—The following table gives
the returns of Street railway gross and net earnings received
this week. In reporting these net earnings for the street

railways, we adopt the same plan as that for the steam
roads—that is, we print each week all the returns received
that week, but once a month (on the third or the fourth
Saturday), we bring together all the roads furnishing re-

turns, and the latest statement of this kind will be found
in the Chronicle of September 22, 1900. The next will ap
pear In the issue of October 20, 1900.

< Gross Earnings.—* r—Net Earnings.

Roads.
Atlanta Ry &Po...Aug.

Jan. 1 to Aug. 31

—

Binghamton St Ky Aug.
Jan. 1 to Aug. 31....
July 1 to Aug. 31—

Olty Eleo(Rome.Ga)Aug.
Jan. 1 to Aug. 31....

Olev. Painesv. & E Aug.
Jan. 1 to Aug. 31....

Harrisb'g Traot'n. . . Aug.
Jan. 1 to Aug. 31....

Lond'n St.Ry.(Can.)Aug.

Northern OhioTrao Aug.
Jan. 1 to Aug. 31—
July 1 to Aug. 31....

Olean Street Ry . . . Aug.
Jan. 1 to Aug. 31....

Sacramento Eleotrio Gas
& Railway Co— Aug.
Jan. l to Aug. 31....
Feb. 1 to Aug. 31....

So. Light A Tract. . .Aug.
Apr. 1 to Aug. 31

Ourrent
Year.
9

60,054
362,499
19,540

121,935
39,415
4,034

26,684
16,838
91,691

85,977
231,782
12,964
46,191

278,026
89,183
6.417

35,219

29,600
240.149
211,388

Previous
Year.

9
52,678

321,453
18,606

110.484
37.687
2,406

17,824
14,756
79,910
33,173

207,959
tl,54l

34,478
234,614
71,127
4,820

31,152

26.132
203,683
178,338

Ourrent
Year.

28,772
173,860

9,684
52,769
21,035

1,223
5,616

11,167
46,881

15,669
95,043

5,104

18,448
105,176
34,900

3,956
17,669

15,110
132,143
117,605
10,344
53,477

Previous
Year.

9
30,764

158,412

8,580
38,903
19,176

373
3.821

7.598
28.974

12,082
75,414

tdef.4,557

11,263
70.224
24,150

2,601
14,491

11,700
108,418
86,090
11,526
58,608

t Strike in August, 1899, was cause of small earnings at that.time.

Interest Charges and Snrplus.—The following Street
railways, in addition to their gross and net earnings given in
the foregoing, also report charges for interest, &o., with the
surplus or deficit above or below those charges.

,

—

lnt.,rentals, etc.—> ^Bal. ofNet Earnfs.-
Ourrent Previous Ourrent Previous
Year. Year. Year. Year.

Roads. 9 9 9 »
Atlanta Ry. <fc PoW.Aug. 20,361 13,312 8,411 17,452

Jan. 1 to Aug. 31.... 112,008 87,138 61,852 71,274
Sacramento Eleotrio Gas

<fc Railway Oo... Aug. 8,926 9,195 6.184 2,505
Feb. 1 to Aug. 31.... 62,583 64,367 05,022

s.

81,723

ANNUAL REPOR1
Chicago Terminal Transfer Railroad.

('Report for the year ending June SO, 1900.

J

The report of this company for the third fiscal year of its
operation, including the income account and balance sheet,
and the remarks of the President, Mr. J. N. Faithorn, will
be found on pages 651 to 653. Below are the results for the
three years:

189960.
Earnings— $

Earnings from RR. tenants 579,859
Other tenants and inoome 94,284
Freight and swltohlng 540,785
Passenger 45,032

1898-99. 1897-98.

601,327
90.260

479,913
49,607

5*9,283
80,584

413,068
36,326

Total earnings 1,265,961
Operating Expenses—

Maint. of way and structures 67,695
Equipment 67,527
Conducting transportation 297,058
General expenses 76,809
Taxes' 80,585

Total 589,734
Interest on mortgage debt 584,200

1,173,934
92,027

1,221,107 1,119,261

BALANCE SHEET JULY
1900.

Assets— $
Property and franchises 44,482,586
Cash 417,649
Accounts receivable 278,844
Agents and conductors 56.917
Treasury securities 195,972
Materials on hand 85,359
Trust fund 307,724

Total assets 45,825,050
Liabilities—

Common stock 13,000.000
Preferred stock 17,000.000
Funded debt (see Supplement). ..14,629,000
Vouchers and pay-rolls 141,002

1899.
$

44,053,935
383,333
258,269
39,495

294,216
73,699

352,000

1898.
9

43,962.233
446,057
236,344
27,826

294,216
72,286

45,454,947 45,038,963

Surplus net inoome.

72,812
51,126

274,989
65,5*3
77,436

541.916
572,200

1,114,146
106,961

Interest matured and accrued..
Taxes accrued
Real estate mortgages
Liquidation and bus. account....
Trust fund

278,223
84,249

"84,264
307,724

Profit and loss 300,586

13,000,000
17,000,000
14,334.000

126,678
270,708
83,765

79,235
352,000
208,560

13,000,000
17,000,000
14,334,000

132,525
271,793
78,784
33,000
87,260

101,600

Total liabilities.

-V. 70, p. 791.
.45,825,050 45,454,947 45,038,963

Northern Pacific Railway.

(Report for the year ending June SO, 1900.J

The remarks of President Mellen, and also the balance
sheet, income account, etc, will be found on pages 649 to 651.
We compile below the statistics of operations, income, etc,
for three years.

OPERATING AND FISCAL RESULTS.

Av miles of road operated
Equipment—

Locomotives
Passenger oars
Freight cars...
Miscellaneous cars ...
Operations—

Passengers carried
" " one mile

Rate per pass, per mile
Rev. freight (tons) oar'd

" lmile.
Rate per ton per mile
Earnings—

Freight
Passenger
Mail, exp. and mlecellan

1899-0.
4,714

1898-9.
4,579

1897-8.
4,c62

594
510

21,414
2,849

570
482

20.583
2,531

542
439

18,477
2,220

2,342,785
255.680,585
2 35 ots.
7,121,655

2205317271
0-9878 Ots.

1,927,028
213,209,799
2 28 cts.
5,816,639

1830855264
l'0l7 ots.

1,583,632
209,614,677
2-22 ots.

4.951,183
1618170284
1065 cts.

$22,140,180 $19,485,960 $17,432,755
6,219,996 5.050,356 4,853,799
1,661,142 1,512.358 1,393,164

Total $30,021,318
Expenses—

Maint. of way and structures.. $4,874,0^7
" " equipment 2,232,400

Conducting transportation .... 6,5 1 4,490
General 773,652

$26,048,674 $23,679,718

$3,f48,793
1 914,597
6,060.034

826,027

$3,137,504
1,721,765
5,572,645

663,456

Total $14,394,628 $12,349,452 $11,095,371

Net earnings $15,686,690 $13,699,222 $12,584,347
Per cent of op. exp. to earns... 47-9 474 46-9

INCOME ACCOUNT.
Receipts- 18990.

Net earnings $15,626,690
Dividends and interest. 685,521

1898-9. 1897-8.
$13,6^9,222 $12,584,347

1.001,607 S87.196

Total $16,312,211
Deduct—

Taxes $850,590
Betterments and additions 3 ,000,00
Interest on bonds 5,864,950
Rentals 112,852
Dividends on pref. stock, 4%... 3,000,000

$14,700,829 $18,471,543

$750,133
2,176.619
6.079,273

61.520
3,000,000

$682,800
811,709

6,079,160

Dividends on common stock. (3%)2,400,000 (2)1.600,000
3,000,000

Total $15,228,392 $13,667,?45 $10,573,669
Surplus for year $1,083,819 $1,033,284 $2,897,874
Surplus from preceding year . . 1,420,986 387,703 489,829

Reserved for pref. stook div..
$2,504,805 $1,420,987 $3,387,703

3,000,000

Netsurpus $2,504,805 $1,420,987 $387,703

BALANCE SHEET JUNE 30.

Assets—
Northern Paciflo estate
Equipment
Advances
Sinking fund
Prior lien bonds T»ith Trust Co.
Cash
Cash for gen. 1st mort. bonds .

Preferred stook div. fund
Accounts receivable
Bills receivable
Material on hand
Treasury securities
Better't and enlarge, fund
Insurance fund
Land department

1900. 1899.

290,999.678 297,166.570
17,163,139 14,930,396

795,992
281,731 110,933

298,350
6,256,944 3,742,715

1898.
$

296,626,459
13,202,120

3,000.000
2,034,874

47,054
3,011,461

13.337,022
8,932,676
522,695

1,99;,902

3.OCO.0OO
1,892,509

44.796
1,763,216
3,347.407
1,174,240
475. 98
692,157

161.173

2,575,392
2,120,908
3,000,000
2,177,626

i 01,664
1.664,401
2,592,627
2,259,720
500,000
286.313

Total £47,579,176 329,425,080 327,471.508
Liabilities—

Common stook 75,000.000 SO.000,000 80,000,000
Preferred stook 80.000,(00 75.000,000 75,000,100
Mortgage debt. 157.672,500 146,589.600 142.131,400
Available prior Hen bonds 6,837,000
Bonds of other companies 13,674,097 13.7f8,000 17,612.000
Gen. 1st mort. conversion fund 1,612,400 2,756,000
Paj-rolls, material vouch., etc. 4,113,494 3,140.253 2,652,758
Taxes accrued 684,236 120.911 435,743
Interest on bonds 1,511,624 1,549.015 1,614,201
Dividends 1.562.543 1,650.000 750.000
Reserve funds 974,919 111,337 100.060
Pref. stock div fund S.OOo.ooO 3.000,000 3,000.000
Insuranoe fund 582,690 47\7;S 500.OO0
Liquidation fund 631,263 17.779 531,043
Profit and loss 2,504,805 1,420,986 3-J7.704

62,506
35,019

229,149
51,377
77,454

455,505
562,156

1,017,661 Total.
101,100 -V. 71, p. 603.

347,579,176 329,425,030 327,471,508



September 29, 1900.] THE CHRONICLE. 643

Great Northern Railway.

(Report for the year ending June SO, 1900,

J

The annual report of Mr. J. J. Hill, President, is given at

length on pages 654 to 662, together with the revenue and
income accounts ana the general balance sheet.

The earnings and expenses of the Great Northern Railway,
compiled in the usual complete form, are shown below.

The first table includes the operations of the railway sys-

tem; the second table gives the income account of the Great
Northern Company, and the third table shows the results for

the entire system, treating all as if one corporation.

OPERATIONS AMD FISCAL RESULTS OF RAILWAY SYSTEM PROPER.

1899-0. 1898-9. 1897-8. 1896-7.
Av. miles operated.. 5,076 4,786 4,466 4,415
Equipment—

Locomotives 550 541 482 443
Passenger equipm't. 427 392 372 332
Freighteqiipmrt.... 22,934 19,861 17,850 15,424
Operations—

Pass, oarrted (No).. 2,483,670 2,024,293 1,715,664 1,498,310
Pass, carried 1 mile.195,585,382 169.882.S67 149,041,326 97,543.773
Av. rate p. pass. p. in. 2378 cts. 2-203 ots. 2 222 cts 2-591 cts.

Freight (tons) car'd* 11,529,661 10,002,810 8,089,593 7,471,<J94
Freight (tons) car-
ried 1 mile 2504792882 2158212794 1937955894 1657223725

Av.rate p. ton per m. 0-899 cts. 916 cts. 0*932 cts. 956 cts.

Earnings— $ $ $ $
Passengers 4.652.091 3,750,338 3.311,881 2,527,109
Freleht 22,533,020 19,779.209 18,056,047 15.841,3il
Mail,exi>.,rents,eto. 1,725,678 1,^88,356 1,210,116 1,067.621

Total gross earns. 28,510.789 25,017,903 22,577,544 19,436,061
Expenses—

Maint. of way, etc.. 4,330,359 3,478,925 2,996,483 3,133,293
Maint. of equipm't.. 2,114,408 1,595,188 1.481,820 l,285,v5i
Transportation 7,122,817 5,989,018 5,419.137 5,292,86*
General 1,309,993 1,100,»71 1,047,261 990,460
Taxes 990,798 927,359 700,941 602,649

Total 15,868,375 13,091,361 11,555,645 11,304,520

Net earnings 13,012,414 11,926,542 11,021,899 8,131,541

P.o.ofexp.toearns. 54-89 52-33 5118 58-16

"Company's freight excluded.

INCOME ACCOUNT OF GREAT NORTHERN RAILWAY COMPANY.

1899-0 1898-9. 1897-8. 1896-7.
Receipts— $ $ $ $

Net earns, of St. P.
M. <£ it. RR. and
Seattle (£ Hon 9,530,776 8,902,225 8,737,166 6,318,445

Int. on bonds owned. 350,422 105,017 69,418 93,823
Div.on stocks owned. 2,958,855 2,134,620 1,259,357 1,00.,548
Fronton Treasury se-
curities sold 689,076 68,152 419.844

Rental of leased lines. 166,765 166,318 164,416 187,256
Interest* exchange. 223,086 56,494 164,359 73,557
Pills receivable 3,740 3,616 15,919 15,8d8
Other Income 213,370 139,60* 388,151 148,530

Total 14,136,090 11,576,050 11,218,630 7,837,997
Yhsbursements—

Kent St P. M. & M.
i;y., etc 3,709,548 4,137,824 5,396,863 5.380,729

Dirs.onGt. No. stock 6,408,778 9,851,034 1,500,000 1,250.000
Bate of dividend. (7p.o.) (6% p. c.) (5 p. o.) (5 p. c.)

Fund for imp'ts & re-
nowals,St.t\M&M. 1,200,000 1,200,000 1,500,000

Fund forCascade Tun 600,000 600,000 750,000

Total disburse'ts. 11.918,326 9,788.858 9,146,863 6,630,729

Balance sur.2,217,764 sr.1,787,192 sr.2,071,767 sr.1,207,268

ENTIRE GREAT NORTHERN RAILWAY SYSTEM.
18990. 18^8-9. 1897-3. J1896-7.

$ $ $ $
Gross earns, of railway
system proper 28,910,789 25,017,904 22,577,544 19,43",060

Gross earns, of other
proprietary companies 2,188,268 2,580,668 2.443,650 2,'00,164

Total earn, of syst'm.31,099,057 27.598.572 25,021,194 21,736,225
Oper. exp. and taxes 17,075,533 14,861,108 13,469,012 13,230,221

Net earns, of svstem 14,023,524 12,737,464 11,552,182 8,506,003
Miscellaneous income... 2,290,494 952,801 1,523,716 664,921

Total net of system.. 16,3 14,0 18 13,690,265 13,075,898 9,170,924
Deduct—

Fixed charges, and div's
on St. P. M.&M. stock 5,038,348 5,466,624 6,510,663 6,479.528

Div. on Gt. Nor stock.. 6,403,778 3,851,034 1,500,000 1,250,000
Funds for imp'ts renew-
als and tunnels 1,800.000 1,800,000 2,250,000

13,247,126 11,117,658 10,260,663 7,729,528
8urplus 3,066,392 2,572,607 2,815,235 1,441,396

-V. 71, p. 341,287.
"

Nashville Chattanooga & St. Louis Railway.
(Report for the year ending Jane 30, 1900.)

The remarks of President J. W. Thomas from the annual
report will be found on pages 662 to 664.
The statistics of earnings and expenses and the income ac-

count and balance sheet for several years are given below.
OPERATIONS.

1899-00. 1898-9. 1897-8. 1896-7.
Miles oper'dJune 30 935 935 905 904
Equipment—

Looomotlves, 166 166 166 169
Passenger cars 161 161 158 155
Freight cars 5,537 5,240 4,542 4,506
Other oars. *26 19 17 16
Operations—

Passengers carried . 1,164,801 1,249,550 1,525,396 1,089,°21
Pass, carried 1 mile. 50,300,753 61,707,719 74,991,539 45,108,931
Rate per pass, per m. 2-48 ots. 2-27 cts. 1-77 cts. 2 34 cts
Freight (tons) car'd. 3,636,619 3,532,423 3,226,550 2,879,648
Freight (tons) 1 m..549,398,167 492,463,893 428,976,810 385,63'7,6c2
Rate per ton per mile 0*88 ots. 87 ots. 098 ots. 96 ots.

•Also 2 steamers and 2 transfer barges.

EARNING8, EXPENSES AND CHARGES.
1899 00. 1898-9. 1897-8- 1896-7.

Earnings— 9 $ $ $
Passengers 1,271,371 1,42.\?89 1,352,867 1,077,423
Freight 4,813,«06 4,275,099 3,919,585 3,«66,740
Mail, exp., rents, Ac 402,941 381,378 374,097 371,956

Total gross earnings.. .6,487,318 6,081,766 5,646, "549 5,116,119
Expenses—

Maintenance of way 939,450 900,398 753,621 619,550
Maintenance of equipm't . 704,075 472,418 438,275 359,984
Conducting transportat'n 2,4"9, 15

3

2,^31,044 2,293,=i03 2,064,023
General 187,906 195,347 178,425 161,114

Total expenses 4,210,584 4,099,707 8,663,824 3,204,671
Net earnings 2,246,734 1,982,059 1,982,725 1,911,448
Percent of ex. to earns... (6537) (67-40) (64-88) (62*63)

J

Income from investm'ts.. 26,178 30,482

Total income 2,272,912 2,012,541 1,982,725 1,911,448

Interest - l,034, 1 2O 1,024,799 970,030 962,780
Taxes 227,885 178,*92 132,157 125,640
Dividends 100,000 400,000 400,000
Miscellaneous 62,731 32,347
Rental 422,268 422,268 420,012 420,012

Total disbursements... 1,747,00 4 1.758,006 1,922,199 1,908,432
Balance, surplus 525,908 254,535 60,526 3,016

CONDENSED GENERAL BALANCE SHEET JUNE 30.

Assets 1900. 1899.
Road and equipment $27,187il65 $26,82**624
Securities owned, at cost 1,231,405 1,257,405
Real estate 161,715 151,821
Materials and supplies 429,695 237,904
Due from station agents i 192,224 172,559
Notes receivable 35,906 37,457
Traffic balances 28,569 36,856
Accounts receivable 325,812 320,526
Individuals and companies 9,624
Cash on hand 452,590 620,718
Unadjusted claims 88.521 91,176
Pad. & Memphis division improvements 80,343

Total $30,213,945 $29,765,671
Liabilities—

Capital stock $10,000,000 $10,000,000
Funded debt 15,996,000 15,996,000
Note? payable, including equipment notes. 1,363,925 1,567,839
Coupon and other interest accrued, less un-
accrued interest on notes 396,087 384,173

Dividends unclaimed 18,793 19,331
Audited vouohers, pay-rolls and accounts
pavable 693,920 479,340

Traffio balances 47,894 147,299
Reserve lor doubtful accounts 25,000
Profit and loss 1,669,325 1,171,688

Total $30,213,945 $29,765,671
-V. 71, p. 544, 286.

New York New Haven & Hartford Railroad.

(Report for year ending June 30, 1900.

J

President J. M. Hall says in substance:
General Results.—Both passenger and freight receipts are

the largest in the history of the company; also for the first

time the receipts from freight exceed the receipts from pas-

sengers. The operating expenses show an apparent increase
over last year of $2,643,583, or 10 per cent. To the operating
expenses of the present fiscal year, h >w«;'ver, there has been
charged expenditures for betterments and new equipment to
meet general depreciation to a total of $2,745,652, including:

Elimination of grade crossings, $162,270; Bridgeport improve-
ments. $227,017; Fort Point channel, Boston, drawbridge, $130,000;
40 locomotives, $546,725; 500 ooal cars, $339,860; equipment for
"Bay State Limited" trains, $136,552; remainder various improve-
ments, such as new stations and yards, new bridges, double-tracking,
new sidings, etc. [the report gives the list in detail.—Ed.]

If the $2,745,652 thus charged be deducted from the total
operating expenses, $28,224,839, it will leave $25,479,187 as the
real cost of operation, or 63 18 per cent of the total gross
earnings, a decrease in the real operating cost of 1-24 per
cent as compared with the real cost the previous year.
No charges to capital account have been made during the

year except for purchases of real estate amounting to $364,-
859.

Capital Stock—Purchase of Steamboat Co.—The capital
stock on June 30, 19)0, was 548,854 shares, an increase of 440
shares, which were issued in exchange for stock of the New
England RR. The company held in its treasury at the be-
ginning of the year 24,956 shares of its own stock. It

acquired during the year 205 shares, principally by exchange
for New England common stock owned by the company; it

disposed of 613 shares to acauire shares of leased lines, 1,130
share s for stock of New Haven Steamboat Co. and sold 10,482
shares, the proceeds of which were used to purchase stock of
the New Haven Steamboat Co. and for general purposes.
There remained in the treasury at the close of the year 12,936
shares. The entire capital stock of the New Haven Steamboat
Co. has been acquired and its outstanding bonds, amounting
to $364,500, have been assumed as a part of the purchase price.

The geographical distribution of the stock on June 30, 1900,

was as follows: Massachusetts, $19,325,900; Connecticut, $13,-

831,900; New York, $16,889,400; Rhode Island, $2,296,200;
other States, $2,342,000—total, $=54,685,400.
Bonds —Tne mortgage certificates and first mortgage bonds

of the New Haven & Derby RR. Co., aggregating $705,000,

matured Feb. 1, 1900, and were paid by your corporation,
the amount so paid being held as a charge against the New
Haven & Derby RR.
Grade Crossings.—The work of abolishing grade crossings

through the city of Bridgeport was commenced in December
laat, and it is expected that the present contract, covering
about one-half of the work, will be completed and the new



644 THE CHRONICLE. fVoL. LXXI.

tracks ready for use by the first of next year. The re

mainder of the work will be continued as fa3t as legal ob-

structions are removed. When finished this will complete the

four-track system between New York and New Haven.

Other work of the same character is in progress at Bristol,

Conn.; Summer St., Boston, Mass.; at Whitius, Mass.; at

Middleboro, Mass., and at Dorcnester Avenue, Boston.

Legislative acts providing for the abolition of grade crossings

at Fall River and Worcester will necessitate early action in

Other Improvements.—To accommodate the increasing

traffic along the Naugatuck RR. extensive improvements, in-

cluding the double-tracking of that division as far as Water-

bury, have already been commenced. The work of chang-

ing the Grand Central Station in New York into a union

station, to the cost of which improvement this company has

contributed liberally, is nearly finished, and when in u?e

passengers between New York and Boston will find at either

terminal convenient and elegant waiting-rooms.

Electric Lines.—The installation of electricity upon the

Providence Warren & Bristol RR. is nearly finished. A con-

tract has been entered into with the Union Street RR. Co. of

Providence to move the electric cars of this company over

its tracks between East Providence and Union Station in

Providence.
During the year the Warwick Branch, running from Au-

fcurn, on the Stonington Division, to Buttonwoods, was sold

to the Union Street RR Co. of Providence for $90,000.

Statistics.—The statistics of operations, earnings, etc., were:

1899-00.

2,038

1898-9.

2,047

1897-8.

1,464

1896-7.

1,461Miles oper. June 30.

Equipment—
Locomotives 901 917 719
Passenger ears 1,836 1,816 1,561
Freight cars 13,116 12,490 11,1^35

Other cars 574 570 434
Steam's, tugs & flo'ts 57 53 51

Operations—Revenue, passengers and freight only.
Passengers carried. 52,096,916 49,035,411 41.464,748^41,599,670
Pass, carr'd 1 mile.. 943,642.580 861,416.692 759.632,3950756,540,942
Bate p. pass. p. mile 1-776 cts. 1-791 cts. 1-771 era. 1-800 ots.

Freight (tons) oar'd. 15,703.266 14,375 823 11.042,006 lP^Ql."^
do do lm. 13407895901257413624 899.636,294 839,960,369

710
1,559

11,881
439
49

Bate p. ton p. mile.. 1*451 cts. 1-411 cts.

Earnings— $ $
Pass'ger departm't. 19,764,755 18,384,831
Freigh department . 20,164,753 18,381,848
Miscellaneous 395,643 377,238

Total 40,325,151

Expenses—
Main, of way, &c... 5,372,404 4,968,591
Main, of equipment. 4,725,091 4,082,365
Transportation 17,341,036 15,636,247
General 786,319 894,054

1-511 cts. 1-538 cts.

15,901,669
14,081.857

339,212

15,967,864
13,340,213

315,266

37,143,917 30,322,738 29,623,333

3,845,488
3,406,546

12,940,074
699,578

3,526,974
3.324, 06

12,414,406
777,691

Total 28,224,840 25,581,256

Netearnlngs 12,100,311 11,562,661

P.c.ofexp. to earns. (69-99) (68-87)

Other income 546.121 623,423

20,891.686
9.431,052

(68-90)

601,0 8

20,013.257

9,580,076
(67-66)

614,071

Total net income 12,646,432 12,186,084 10,032,120 10,194,148

Deduct—
Interest on bonds... 1,062,435 1,100.119 1,024,138 883,999
Other interest 521 10,953 28,995 333,988
Bentals 4,476,258 4,537,875 3,370,477 3,450,172
Taxes 2.484,605 2,171,167 1,688,871 1,647,744
Eight p. con stock. 4,231,278 4,158,688 3,809,816 3,803,5 1

6

Total 12,255,097 11,978,802 9,922,297 10,119,419

Bal. for the year.... sur.39 1,335 sur.207,282 sur. 109,823 sur.74,729

Kote.—The foregoing figures include the earnings and expenses of
all the railroad properties operated by this company. They do not
Include the earn ngs of the several steamboat lines, amounting in the
year 1899-00 to $<,<»85,700, with the exception that the dividends
received from the*e lines are included in the item "Income from other
sources." The total gross earnings of the rail and boat Hues com-
bined for the year ending June 30, 1900, were $14,310,853; for the
year ending June 30, 18^, $40,927,844; increase (8 3-lo%),$3,383,-
O09. The figures for 1900 include earnings of the New Haven Steam-
boat Co. for May and June, $hl,377, whioh, if deducted, makes the
increase $3,321,632, equal to 8-1 per cent.

GENERAL BALANCE SHEET JUNE 30.

1900. 1899.
Assets— 8> 95

Cost of road and equipment 68,821,110 58,456,251
Other permanent investments.... 615,8?9 615,«38
Stocks of leased lines rec. inexch.. 14,399,291 14,355,291
Stocks and bonds of other comp's. 9.151,385 10,466,050
Supplies on hand 2,456.555 2,710,708
Due by agents on acct. of traffic... 1,074,830 1,313 745
Due by cos. andlndlv.,openaco'ts. 1,423,095 1,387,674
Cash on hand 353,654 545,356
Bills receivable 516 324 327,191
Beal estate, South Street, N. Y.... 90.000 P0.001
Contingent assets 8,033,543 7,737,^26
Advanccsaco. Boat. &Prov. addts. 3,987,264 2,lf-0,692
Prepaid Insurance, taxes, etc. 5i,827 78,385

1898.
$

57,668,789
615,838

7.871,100
11,031, st-O
1,859.531
522,829

1,018 5 i0
322,193
462,3t,l
90.004

7,806,^89
1,194.196

15,404

Total 100,974,717 100,240,42190,482,523
Liabilities—

Capital stock, common 54,685,400
Convertible deben certificates 16,397.-200
Funded debt 0,4'-i9,0ii0

Debentures 3,000.000
Loans, account B. & P. RR 1,620,6
Interest accrued, not due.
Matured interest unpaid
Dividends unpaid
Wages, supp'ies. etc
Due cos. cV iniiiv. (onopenaoots.)..
Rentals accrued, not due
Rentals due Juiy I,

267,182
1.260
2,068

2,675.479
3,453.850
238,520

3,000
Profit and loss (surplus) 12,186,133

54,641,400
16,397,2'
6, -139,000
3,( 00,000
1,704,4 85
252,469

1,260
2,068

2,3^8.308
2,909,267
261,021

2,5 ">l

12,291,394

4*',633.200
16.X97.200
7,700.0
3,00U,00 >

1,000,000
260,712

1,260
2,068

1,919,715
1,182,130
217,i3l
48,445

11.120,361

Total
-V. 71, p. 30.

.100,974,717 100,240,421 90,482,523

Chicago Burlington & Quincy Railroad.

(Report for the year ended June 30, 1900.

J

The annual report, which will be given at length another
week, permits the follow ing comparison of the results for the
last two years :

1900. 1899. Changes.
Mileage operated (average). 7,546 7,249 242
Gross earnings $47,535,420 $43,389,425 I. $4,145,995
Operating expenses & taxes. 31,422,341 28,135,465 I. 3,286,876

Netearnlngs $16,113,079
Other income 382,194

Total Income $16,495,273
Charges 8,566,511

Balance $7,928,762
Dividends 6 per cent 5,829,678

$15,253,960
487,822

$15,741,782
9,013,482

$6,728,300
5,238,371

I. $859,119
D. 105,628

I. $753,491
D. 446,971

I. $1,200,462
I. 591,307

Surplus. $2,099,084 $1,489,929 J. $609,155

During the year the caoital stock was increased $4,722,100
and the funded debt $9,461,400. The current liabilities de-
creased $7,795,892 and th9 sinking funds increased $1,098,072.—V. 71, p. 543, 491.

Alabama Great Southern Railroad.

(Report for the year ended June 30, 1900.

J

President Samuel Spencer says in part:

Contracts have been made during the year for 8 locomotives and 300
freight cars, costing 4338,008. viz : 2 passenger engines; 6 consoli-
dated freight engines: 150 box cars, and 150 double-hopper bottom
coal cars. Part of the cost of the box cars and locomotives was paid
in cash upon delivery, and the remainder extended over a period of
three years in equal monthly instalments, with interest at 5 p c. per
annum. Paymeut for the 150 coal cars now being delivered will be
made by the use of the "special cash reserve fund for new property
and betterments," amounting, on June 30. 1900, to $llo,5o3, as
shown in the balance sheet. Cross-ties laid during the year, 133,1 32;
steel rails laid, 967 miles of 75-lb. steel.
The improvements In the physical condition of the roadway and

equipment which have been gradually made during several years
past, have resulted in a marked advance in operating efficiency. The
average number of tons of frieght hauled per train per mile, which in
1890 was 158-81, in 19i was 251-26, an increase of 58 per oent. The
average freight earnings per freight train mile, which in If90 were
$1 43, in 1900 were $1 75, an increase of 22 per ct., despito a deorease
in the average rate per ton per mUe from -90 cent to -69 oent, or over
23 per cent.

Earnings, Etc.—The earnings, balance sheet, etc., of the
American company are as follows:

1899-0. 1898-99.
Earnings— $

Passenger 445,041
Freight 1,400,033
Mail, express, &c 247,3 4

1897-98. 1896-97.

398,179
1,152,910
265,434

3^9 615
1,137,137
275,181

333,444
1,01 ',,854
255,247

Total 2,092,448
Expenses—

Transportation 643,359
Maintenance of way, &o . 263,662
Maintenan . of equipment

.

398,255
General 72,115
Taxes 78,434

1,816,523 1,741,933 1,605,545

562,411
256,857
290,819
64,151
71,947

512,229
270,158
254,^94
66,645
78,978

497,245
240.955
224,944
63,8 U
76,007

Total 1,455,825
P. c of exp. to earnings... (69-58)

Netearnlngs 636,623
Add interest received 11,821

1,246,185
(68-60)

570,338
7,080

1,182,904 1,103,042

(67-90) (68-70)

559029 502,503
7,359 5,511

Total.. 648.444
Deduct—

Interest and rentals 285 582
Miscellaneous 1^9,955
Dividends on pref. shares. 22,712

577,418 566,388 5i 8,014

282,832
19,412

190,576

282,862
1^,5*7

190,571

Total 498,249

Surplus 150,195
492,815

84,603
491,020

75,368

280,134
17,^61

190,571

488,666

19.348

BALANCE SHEET
Assets—

Cost of road $12,731,862
Equipment owned 2,308,407
Investments . 1,252,634
Oar-trust equipment.. 174,766
Arrears of div. susp... 258,8m
Stock of mat'l i n hand 180,403
Sundry accounts 24.6C5
Spec cash reserve for
new prop. &bet'm't8 110,563

Spec cash reserve for
deferred renewals. .

.

260,000
Cash 25'-,830
Remittances In transit 27,8 21

Station agt s &cond'rs 27,513
Lonaon office, cou.ao't 2,403
A. G. 8. Ry. Co., Ltd.. 1.604
Other railroads. 120,501
U. 8. V. O. Kepartm't. 15.^26
Southern Express Co. 3,107
Individuals & comp's. 77,458
Bills receivable 536

Total

-V. 71, p. 601.

.$17,836,334

JUNE 30, 1900.

Liabilities—
Ordinary shares
Preference shares
First mortgage bonds.
Debentures
General mort. bonds..
Car-truit notes
Certs for dividend
Int. accrued not due..
Funds iormll st'k.vVo.
raxes accrued not Que
Miscellaneous.
sundry accounts
Interest and rentals..
Vouchers & accounts
payable

Creditors on pay rolls
Individuals & comp's.
other railroads
Bal. of luc account...

$7,830,000
3,350,350
l,75u.t00
670.O00

2.556.3-
174,766
258.833
25,30i

2" 8,429
34,li»9
50,999
3,173

62,193

102,976
65,-91
28.-13 •<

6,7<.>1

578,305

Total $17,836,334

Cleveland Loraiu & Wheeling Railway.

(Report for the year ending June SO, 1900.

J

President Walter R. Woodford says in substance:
General Results.—The operations for the year ending June

30, 1900, compared with the previous year, show an increase
in gross earnings of $470,592, or 29 per cent, and an increase
in net revenue of $123,897. or 66 per cent. Compared with
the previous fiscal year the freight earning> incrtased 82 per
cent, the tons carried one mile increased 31 per cent, the
average load of freight trains increased from 295 tons to 347
tons, or 18 per cent, and the total miles run by freight trains

increased from 981,329 to 1,096,759, or 12 per cent. The net
earnings per mile of road were $8,555, against $3,769.
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It is of interest to note the growth of miscellaneous busi-

ness as distinguished from the important item of coal traffic

during the seven years ending June 30, 1900. For the year
ending June 30, 1894, miscellaneous traffic contributed $2S5,-

866, or 28*79 per cent of gross freight earnings. In the year
ending June 30, 1900, it amounted to $943,889, or 51-52 per
cent of the whole, the increase being largely attributable to

the establishment of local industries.

Bonds—Improvements.—The business of the company ne-

cessitates the movement of a large tonnage at a low rate,

and it is the aim of the management to raise the property
to a high physical standard, to enable the economical hand-
ling of the traffic. With this in view large expenditures for

additions and improvements have been made during the
year, requiring an increase in the bonded indebtedness and
involving abnormal charges to operation. The comparative
results already obtained seem to the management to have
fully warranted the expenditures. The general mortgage 5

per cent bonds to the amount of $493,000 have been iseued
for expenditures upon the property and $950,000 of the newly-
authorized consolidated refunding 4 1£ per oent bonds have
been used to purchase additional equipment. The car trust
was reduced from $250,100 to $174 476.

Maintenance, Etc.—The charges to operating expenses for
maiDtenance of way, structures and equipment increased
$219,367, or 52*37 per cent over the previous year, because of
the liberal expenditures made for maintenance and improve-
ment. The report describes at length the expenditures of this

nature, stating in each case whether paid for from earnings
or charged to capital account. Amona; the facts given are:

All of the 56-pound steel rails In main line between Loratn and
Bridgeport, about 7h track miles, including leads and frogs, were re-
placed with standard 8 '-pound rails. The main line tracfc now in-
cludes: 60-pound steel, 5-57 miles; 65 pound. 80-2f-< miles; eS'a-pound.
31 miles; 80-pound, 70-14 miles; total, 186-99 miles. The increased
weight of metal was charged to improvement, other exDenses
in connection with the same to operations. In the work of ballast-
ing, 123,12 cubic yards of gravel and 18,432 cubio yards of furnace
slae were moved. At the close of the present calendar year there will
be no wooden truss bridging left upon the road
There were purchased during the year: 5 switch engines, 7 road en-

gines, 100 box oars, 200 flat cars, 80» gondola cars and 5o side dump
cars, and 720 freight oars were equipped with air-brakes and 50 cars
with automatio couplers The legal requirements in these respects
have been tully met. At Lorain the new car shops were completed.
The ore docks were enlarged by the building of 640 lineal feet of steel
and wood dockage. Addiuonal traoks were laid aggregating 9 24
miles. The work of reducing the Sheffield grade, immediately south
of Lorain, covering a distance of 3 miles, and the grades at Belden
for a distance of 5 miles, from 52*8 feet to a maximum of 26^ feet
was commenced in May and will be finished during the present season,
A tract of 66 aores, immediately south of 17th Ave., adjoining the
southerly limit of Lorain Yards, has been purchased for shop grounds
and addltioal terminal yard.

Statistics.—The following tables, compiled f jr the Chron-
icle contain important statistics for the years ending June 30:

OPERATIONS AND FISCAL KESULT8.
Operations— 1899 00. 1898 9. 1897-8. 1896-7.

Revenue tons oar'd. 3,%57,005 3,109,108 2,884,487 2,044,546
Tons (rev.) 1 mile...380 093,225 289,362,818 255,086 626 187,161.464
Ton rate per mile... 0482 cts. 0'47» cts. 0-5075 cts. 0-534 cts.
Passengers carried.. 486,140 430,056 348.495 340,277
Pass, carried 1 mile. 12,307,443 10,862,336 8,820,543 8,770.493
Pass rate per mile.. 1-75 cts. 1-79 cts. 1*89 cts. 1*89 cts.
Earnings— $ $ $ $

Freight 1,832,026 1,3^4,743 1,294,673 998,906
Passengers 215,242 194,231 166,781 16%831
Mall 18,488 18,639 18,607 18,f>92
Express 11,262 10,857 10,f>&0 9.991
Miscellaneous 15,556 13.512 10,820 li,830

Total ...2,092,574 1,621,932 1,501,431 1,205,150
Expenses—

Maint. of way&etruct's.. 391,480 241,883 179,365 162 079
Maint. of mot.pow. &cars. 246,732 176,962 191,325 120.055
Conducting transportat'n. 704.523 615.835 58%0-S7 488,535
General expenses 66,194 54,865 59,480 59,306
Taxes 52,229 48,350 47,240 50,di2

Tot. op. exp. & taxes. 1,461, 159 1,137,895 1,062,507 88<\285
P. ct. of exp. i o earnings . 69 83) (70*15> (7<-76) (73*04)
Net earnings 63i,415 484,0<7 438,924 324,8b5
From other sources 7,000 3,744 4,925

Total 631,415
Deduct—

Interest on mort bonds... 278,626
Interest on oar trusts 7,875
Dividends
Mlscel. and rentals 3 4,00

1

491,087 442,668 329,790

277,000
10,875

284,000
13,874

8,696

284.000
16,875
50,000

Total.

Balanoe..
sur.320,502 296,571 297,874 350,875

310.913 sr.194,516 sr.144,794 def.21,035

GENERAL BALANCE SHEET JUNE 30.

AsSfti—
RR. & equipment
Perman't inv's s.
Mater & supplies.
B11 s receivable...
Af ents, co.'s, U.S.

Q- )v.. tndtv., &c.
Mis. casb. asiets ..

Cash

1900.
I

19.8-40,503
30d.i 00
106,288

1,264

319,740

108,688

1899.

I
18,887,648

3U0,i no
43,635
11,194

234,080
28,9?0
61,966

Total assets
-V. 71, p. 602.

.20,976.386 19,567,492

Liabilities—
Common stock....
Pre l erred stock ..

Funded debt
Oar trust
Rills payable
Other accounts..

.

Profit and loss

1900.
$

8,00<>,000
5,01)0,000
e.-^y.o o
174,476

250
358,^24
698,933

l c99.

8,003.000
5,' I 0,000
5,400,0

Ji5'J,100
100,'85
103.814
052,793

Total 20,975,386 19,567.492

Minneapolis St. Paul & Sault Ste. Marie Railway.
(Report for the year ending June SO, 1900J

The report, which is signed by President Thomas Lowry
and General Manager Pennington, says in part:
The gross earnings as compared with the previous year show an in-

crease of 18-4 per oent; net earnings, 37*7 per cent; ttxed charges,
taxes and terminal rentals, 13-6 per oent; surplus earnings, 134*9 p. c.
The mileage constructed entitles the oompany to issue $',128,OjO

of its first consolidated mortgage bonds, and these are available for
extensions or improvements when required.

*Q a
X
A
d onarKe8 were increased during the year by the issuance of

$3,500,000 of 4 per cent second mortgage bonds to retire Income and

Interest dividend oertlfloates aggregating $970,242, payment of ad-
vances from the Canadian Paoltio Railway Co. for construction and
equipment, payment of oar trust notes, purchase and improvement of
the Minneapolis terminals, purchase of additional equipment, etc
During the year the line from Rapid River north to Trenary. a dis-
tance of 24 miles, was completed. The new terminals at Minneapolis
will be ready for occupancy by Oct. 1, and will eflect a considerable
savins: of terminal rental.
During the year 40 miles of 60-pouud steel rails were relald with

72-pound steel; 2,^41 lineal feet of wooden bridges were filled with
earth, and eiwht wooden span bridges were replaced with steel spans,
and 100 miles of road was ballasted with «ravel. The company's
equipment Is in excellent condition, and was iuoreased during the
year by the purchase of 200 freight oars, of 6<>,00>) pounds capacity.
The average rate per ton per mile was 658 mills, as compared with

5 80 mills during the preceding year. The average mties operated
during the year was 1 286; the gross e^rnlntrs per mile were 4,006, as
oompared with $ i.470 per mile during the previous year, and $2,446
during the year 1894 on an average of 1,189 miles.

Earnings, expenses, charges, etc., were as follows:

EARNINGS, EXPENSES AND CHARGE8.
1900. 1899. 1898.

Earnings— $ $ $
Freight 3,97 4,*99 3,426,986 3,2S7,309
Passengers 822.910 621,793 562,791
Malls 195.145 177,194 157,356
Express and miscellaneous 158,"36 122,612 125,243

Total 5,151,188 4,348,585 4,132,699
Expenses—

Maintenance of way, eto 537.647 53 rt,464 444.832
Maintenance of equipment 445,793 462.722 419,048
General expenses 111.626 H6,805 112,345
Transportation 1,459,517 1,347,325 1,261,480

Total expenses 2.554,5*3 2,463.315 2,237,706
Net earnings 2,596,605 1,885 270 1,894,994
Per cent of expenses to earnings K496) (56*6) (54-1)
Deduct—

Interest on bonds 1,320.360 1,210,557 1,133,840
Rei tal 129,159 126,289 1P0.575
Taxes and revenue 241,809) -i-tqq/mJ 156,175
Miscellaneous oharges 24.40S J

a'-3-30*-; 72,214

Total 1,715,733 1.M 0,210 1,492,804
Surplus 8£0,872 375,058 402,190

CONDENSED GENERAL BALANCE SHEET JUNE 30, 1900.

^4. Jtf!&t8~—

Road, equipment.&o. .$53,792,295
Real estate owned 414,093
Stocks and bonds 350,<»50
Material and supplies. 669,577
Foreign roads 74,219
Agents and conduot'rs 265,032
P. O. Department 50,090
Bills and acots. rec'ble 127,422
Cash 1,217,569
Advances and aco'ts.

.

21,361

Total ,

-V. 69. p 906.
.$56,981,757

Liabilities—
Common Hock $14,000 000
Preferred stock
Funded debt(see Sup.)
Inc. and int. certs
Car trust notes
Western Express Co. .

.

Real estate notes
Interest due July 1...
Taxes aocr'd. not due.
V'chers & accts. pay'e
Pay rolls
Income acoount

7,000,000
33,008,000

35,023
668,697
25,000
83,000

587,280
105,411
591,888
2 '6,576
660,880

Total $56,981,757

GENERAL INVESTMENT NEWS.
RAILROADS. INCLUDING STREET ROADS.

Ann Arbor RR.—Earnings.—The earnings for the year
ending June 30, 1900, compare as follows :

Fitcal Oross Net . Deductions. . Balance,
Year. earnings, earnings. Additions. Taxes. Int., etc. surplus,

1899-'00.$1 721,454 $674,294 $277,46 1 $46,001 $<:83,*-05 $67,0^4
189-<-'99. 1,519,334 612,244 265,300 40,151 288,803 17,987
-V. 69. V. 692.

Anthracite Coal Roads.- Strike.—The extent of the strike
gradually increased during the early part of the week until
on Toursday the Reading had only thirteen collieries work-
ing; there was also a smaller force of man at work in the
Markle pits at Jeddo. The operators, however, are reported
to be incline 3 to grant a 10-per-ceDt increase in wages, pro-
vided ihey are not obliged to recognize the union, and yester-
day there was a hopeful feeling that a settlement might soon
be reached.—V. 71, p. 601.

Baltimore & Ohio RR.—The New York Stock Exchange
on Oct. 1 will list $2,500,000 additional common stock voting
trust certificates subscribed for last Mav, making the total
amount listed $45,000 000.—V. 71, p. 543, 340.

Boston & Albany RR.

—

Lease Ratified.—The stockholders
on Wednesday ratitied the lease of the road to the New
York Central as modified by the Massachusetts Legislature
by a vote of 116,936 against 49.—V. 71, p. 388, 390.

Chicago Milwaukee & St. Paul RR.— Director.—James H.
Smith of New York has been elected a director, succeeding
C. H. Cost-r, deceased.
Improvements—Earnings.—Chairman Miller is quoted as

saving: "We have no intention of discontinuing improve-
ments, although no such money will be expended as was done
last year. Toe road will not require as much ballasting nor
will there be such an outlay ot money for equipment, but,
with the decrease shown in gross, it may safely be said that
the cost of improvements will b9 about enough to make the
same showing in net as last year."—V. 71, p. 490, 494.

Chicago Rock Island & Pacific Ry.—Listei.—Th9 New
York Stock Exchange has listed $1,000,000 additional general
mortgage 4s of 1983, making the total listed to date $54 581.-

000. Of the proceeds, of the above $1,000,000 bonds, $407,215
has been expended for real estate purchased for improve-
ment at various points and $293,9 D8 for the work of elevating
the tracks in Caicago.—V. 70, p. 1147, 1152.

Columbus Northwestern Ry.—Sold.—See Detroit Lima &
Northern Ry. below; also V. 71, p 236.

Cornwall & Lebanon RR.—Car Trust Certificates Called.—
The following thirteen certificates of $1,000 each—Nos. 31,
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46, 93, 183, 211, 218, 229, 231, 238, 240, 253, 256 and 260-have
been drawn for payment at the office of the trustee, the

Pennsylvania Company for Insurances on Lives & Granting
Annuities, in Philadelphia, on Oct. 1.—V.70, p. 632.

Detroit & Lima Northern Ry.—Columbus Northwestern

Sold.—The Columbus Northwestern Ry., known as the Co-

lumbus & St. Mary's extens :on, was sold at Beliefontaine,

Ohio, on Sept. 21 under order of Court, and purchased by
W. B. Strang Jr., of No. 15 Wall St., New York, for $200,-

000, the upset price. The line extends from Peoria, O., to

St, Mary's, 65 miles, and is to be extended northerly to Lima
and on the south to Columbu3.—V. 71, p. 236.

Fitchbnrg RR.—Bonds Authorized.—The stockholders on
Wednesday authorized the issue of not exceeding $500,000

bonds dated Oct. 1, 1900, to provide for the payment of $500,-

C00 5 per cents maturing Oct. 1.—V. 71, p. 543, 341.

Illinois Central RR.—Authorized. -The stockholders on
Wednesday ratified the purchase of the St. Louis Peoria &
Northern line from Springfield to East St. Louis, and
authorized the making of a mortgage thereon to secure $4,-

000,000 of 3 per cent gold bonds, payable in 1951.—V. 71, p.

541, 543, 546.

Iowa Central Ry.—Listed.—The New York Stock Ex-
change has listed $300,000 additional first mortgage 5s of

1938, making the total listed to date $7,200,000. The pro-

ceeds of these additional bonds "will be applied on account
of purchase of new equipment and extraordinary improve-
ments."
Earnings.—The results for the fiscal year ending June 30,

1900, compare as follows:

Year Oross. Net. Other inc. Charges. Balance.
1899'00 $2,325,919 $623,570 $15,3il $477,330 $161,561
1898-'99 2,120,576 624,S97 14,974 452,37.2 187,499

To the balance, $161,56"), for the late year is to be credited

"interest I. C. & W. Railway," $14,412, and deducted divi

dends aggregating 3 per cent on the preferred stock, $170,022,

making the surplus balance for the twelve months $5,950.—
V. 71, p. 342, 287.

Kansas City Ft. Scott & Memphis RR.—New President.—
D. L. Winchell, Vice-President and Traffic Manager of the
Colorado Southern RR , has been elected President and Gen-
eral Manager of this company and of the Kansas City Mem-
phis & Birmingham RR.

Called Bone's.—Nathaniel Thayer and Charles Merriam,
the mortgage trustees, have drawn bv lot and will pay on
Sept. 26, 1900, at 105 flat, bonds of $1,000 each of the follow-
ing companies to the amounts named, viz: $35,000 Fort Scott
Southeastern & Memphis RR. Co. 7 per cent bonds, $14,000
Short Creek & Joplin RR. Co. 7 per cent bonds.- V. 71, p. 390.

Kansas City Memphis & Birmingham RR.—New Presi-
dent.—See Kansas City Fort Scott & Memphis RR. above.

—

V. 71, p. 285, 287.

Louisville & NashTille RR.—Bonds Assumei.—The Nash-
ville Florence & Sheffield Ry., a subsidiary line embracing
108 miles of road, which was sold under a judgment in April
last to the L. & N., was on July 1 merged in that company,
which has assumed the $2,196,000 of first mortgage bonds of
1887.—V. 71, p. 84.

Maine Central RR.—Payment of Bonds.—The $441,500 of
6 per cent bonds due Oct. 1, 1900, and the coupons also due
will be paid by the Boston Safe Deposit & Trust Co., Boston,
or at the office of the Treasurer, Portland, Me.—V. 71, p 342

Manitou & Pike's Peak Railway—Overdue Coupons.—
The coupons due April and October, 1899, and April, 1900,
are beiog paid by Flower & Co., 45 Broadway.

NashTille Florence & Sheffield Ry.—Merged.—See Loais-
ville & Nashville RR. above—V. 70, p. 792.

New York New Haven & Hartford RR.—Quarterly.—
Earnings for the quarter ending June^30 were :

3 mos end. Gross Net Other Interest, Balance,
June 80— earnings. earnings. income. taxes, etc. surplus.
1900 $10,049,310 $1,987,554 $218,682 $2,06/',969 $138,267
1699 10,008,929 2,409,475 14,435 2,006,365 417,545

The report for the last fiscal year will be found on a pre-
ceding page.

Col. Frank W. Cheney of South Manchester has been
elected a director to succeed the Hon. Henry C. Robinson.

—

—V. 71, p. 30.

New York & Ottawa RR.—Bridge. —The new bridge over
the St. Lawrence River at Cornwall has baen completed, and
itisexpectel the road from Ottawa to Tupper Like, 128
miles, will be formally opened in a few days. It is under-
stood that no reorganization plan will be issued until the
earning capacity of the road as a through line as well as a
local line has been determined.—V. 71, p. 135.

Omaha & St. Louis RR.—Mortgage Trustee Brings Suit.—
The Guaranty Trust Co. of New York and Julius Walsh of
St. Louis, as trustees under the first mortgage, on Sept. 20
filed a bill of complaint in the United States Circuit Court at
Council Blnffs asking that a new receiver be appointed and
that the mortgage represented by them be foreclosed. The
coupons due Jan. 1 and July I, 1900, are in default, a large
amount of taxes, it is said, remains unpaid, a judgment for
$26,904 has been recorded, and receivers were appointed with
the company's consent last January. Judge Thayer of the
United States Circuit Court at St. L mis on Sept. 24 granted
the bondholders' committee permission to examine the books
and records of the receivers of the road. The receiver at

{iresent in charge of the property is also in charge of allied

ines, and the committee desires if possible to obtain a separate
receiver.—V. 71, p. 30.

Peoria Decatur & Evansville Ry.—Branch Sold.—The
Evansville & New Harmony RR. , known as the New Har-
mony branch, extending from Stewartville to New Harmony,
Ind., 6*29 miles, was sold under foreclosure at Mount Vernon
on Sept. 12, and purchased by the Illinois Central for $5,900,
This completes the purchase of the Peoria Decatur & Evans-
ville line3 by the Illinois Central.—V. 71, p. 492.

Pere Marqnette RR.—Car Ferry.—The company has
ordered from the American Ship-building Co. a car ferry
steamer, to cost $350,000, and to be completed by Oct. 1, 1901.
The vessel will be 350 feet in length over all, and its speed
will be 14 miles an hour with its maximum load of 32
cars. The company proposes to stop* running its car ferries
to Muskegon, and to make Ludington the only east shore
port for the lines from both Milwaukee and Manitowoc.—V.
70, p. 895.

Sandusky Bellevue Monroevile & Norwalk Electric
Railway.

—

Mortgage,—The company has made a mortgage for
$800,000 to the Commonwealth Title Insurance Trust Co. of
Philadelphia as trustee. It is said the road will be in opera-
tion by Dec. 1. The officers are: President, Clark Rude,
Sandusky, O.; Vice-President. J. Lancaster Bailey, Philadel-
phia; Secretary, W. E. Guerin, Sandusky; Treasurer, James
McLain, Philadelphia.

Seaboard Air Line Ry.—Ryan Suit.—Thomas F. Ryan of
New York on Thursday applied to the United States Court
in Norfolk, Va., for permission to file a supplemental bill in
the suit begun by him some time ago as a stockholder of the
Seaboard & Roanoke RR. to prevent the consummation of
the Seaboard consolidation. Judge Waddill is expected to
render a decision on the matter by Oct. 16.—V. 71, p. 603.

Tacoma & Columbia River Ry.—Sale Sept. 29.—The fore-
closure sale is set for to-day at Tacoma; upset price $11,000.
—V. 71, p. 493.

Union Traction Co. of Philadelphia.—Balance Sheet.—
The item "open accounts $1,731,47a" in the balance sheet
published last week (page 600), it is explained, is not properly
a current liability, as it represents assets of underlying com-
panies taken over by the Union Traction Co. at • the time of
its organization, and which will not have to be returned to
them until the expiration of their leases, or about 999 years.—
V. 71, p. 600.

Washington Water Power Co.—Increase of Stock.—The
stockholders have voted to increase the capital stock from
$1,500,000 to $2,000,000, for the purpose of purchasing the
upper falls of the Spokane River from the Amsterdam Kan-
toor Co. The lower falls are already owned.—V. 71, p. 289.

INDUSTRIAL. GAS AND MISCELLANEOUS.
American Cereal Co.

—

Offer to Purchase Stock.—O. C.
Barber, President of the Diamond Match Co., who has been
largely interested in the cereal company, has sent out a cir-

cular letter, saying:

As a representative of a syndicate of English bankers who desire to-

purchase a large majority, or all, of the American Cereal Company's
stock, I am authorized to offer $175 per share for the same, condi-
tioned on the annual statements of the last three years being verified
as correot by Price, Waterhouse & Co. The syndicate proposes to de-
posit $3,600,000 with one of the prominent trust companies or banks
of Chicago as a guaranty of tbeir good faith, and pay for the stock as
it is delivered up to par. The balance to be paid for within six
months from date of first payment. All the stock to be left with the
bank or trust company as collateral security for deferred payment. —
V. 70, p. 478.

Bristol (Tenn.) Telephone Co.—Mortgage.—The company
has made a mortgage for $75,000 to the International Trust
Co. of Baltimore, as trustee.

Clyde (N. Y.)Was & Electric Co.—Permanent Receiver.—
Edward Moir has been made psrmanent receiver.—V. 70, p.

918.

Consumers' Brewing Co. of Philadelphia.—Interest.—
Holders of the certificates of deposit issued by the Investment
Company of Philadelphia for bonds of the brewing company
will reoeive at the office of the investment company on Oct. 1

$20 on each bond on account of interest maturing Oct. 1,

1900.-V. 71, p. 604, 344.

Continental Tobacco Co.—Debentures Ready.— Baring,
Magoun & Co. are delivering the engraved debentures in ex-

change for the temporary printed debentures at their office,

15 Wall St.—V. 71, p. 289, 238.

Diamond State Steel Co.—Report.—The results for the
fiscal year ended June 30 from operating the old iron plant
of the Diamond State Iron Co., the new steel plant having
been completed since July 1, 1900, are stated as follows :

Oross Rental Dividend, Cliarged Balance,
profits. toJroii Co. 8 per cent of'. pin-.

$2*0, .96 $40,000 $120,000 $28^49 $41,547

The capital stock is $1,500,000. Dividends of 4 per cent
each were paid in January and July, 19J0.—V. 70, p. 282.

Distilling Company of America.—Reduction of Nominal
Stock.—The stockholders will vote Oct. 17 on a proposition to

reduce the preferred stock from 8">r>,00 »,( 00 to 835, 000,000,

and the common stock from $70,000,000 to $50,000,000, such
reduction to bo effected out of the still unissued preferred
and common stock.—V. 71, p. 557, 392.

f3T For other Investment New* see Page 664.



September 29, 1900.J THE CHRONICLE 617

tpoxts ?m& 2$otnmmt$.
,**rvww

NORTHERN PACIFIC RAILWAY COMPANY.

FOURTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900.

Office of the
]

Northern Pacific Railway Company, I

St. Paul, Minnesota.
September 20, 1900. J

To the Stockholders of the Northern Pacific Railway Company

:

The following, being the Fourth Annual Report, shows
the result of the operation of your property for the fiscal

year ending June 30, 1900 :

Gross earnings were $30,021,317 72
Operating expenses were 14,394,628 31

$15,626,689 41
Less taxes 850,590 09

LeaviDg .' $14,776,099 32
Add dividends, interest on securities owned and inter-

est on deposits 685,521 30

$15,461,620 62
Deduct—

Interest on Bonds $5,864,950 00
Rental of leased lines 112,851 86
Dividends on Preferred Stock, 4% (in-

cluding that payable Sept 4, 1900). .. 3,COO,OO0 00
Dividends on Common Stock, 3% (in-

cluding that payable August 3, 1900). 2,400,000 00
11,377.80186

Surplus for the year $4,083,818 76
Less amount appropriated from income for additions
and betterments to existing lines. (See Schedule) .. 3,000.000 00

Surplus $1,083.818 76
Surplus June 30, 1899 1,420.986 09
Leaving Surplus Income, as balance Profit and Loss
to June 30, 1900 $2,504,804 85

No charges have been made to Capital Account other than
for additional equipment, the construction of branch lines
and purchases of real estate, all expenditures for improve-
ments having been made out of the year's income.

CHARGES TO OPERATING EXPEN8E8 FOR EQUIPMENT
REPLACED.

In addition to $795,000 of equipment purchased and
charged to Betterment and enlargement Funds (constituting
additions to Capital Account), the following was purchased
or built at the Company's shops and charged to Operating
Expenses, to replace that destroyed and retired from service
as no longer suitable for present requirements :

11 Looomotives costing $131 ,565 66
6 Caboose oars " 5,500 00

87 Coal oars " 58,275 58
206 Flat cars " 111,614 93

9 Miscellaneous oars " 8,582 11
1 Lidgerwood unloader " 2,84100

Total $318,379 28

CHARGES TO INCOME FOR ADDITIONS AND BETTERMENTS.

In view of the exceptionally favorable conditions of the
fiscal year just closed, your Board has felt it desirable to
follow the precedent of the previous year in making a liber-
al appropriation out of income for additions and betterments
to promote the development of the existing lines upon mod-
ern standards of safety and efficiency.
The following schedule shows the appropriation from in-

come and the disposition of the same for these purposes :

Rightof way $4,369 00
Construction of new spurs 128,583 09
Construction of passing traoks 28,842 79
Construction of sidings, wyes and cross-
overs 63.871 22

Changes of grade 144,290 35
Changes of Hue 48,t>88 03
Widening embankments, ballast, etc 300,665 84
Inorease in weight, rails and fastenings . . . 173,362 31
Permanent lining of tunnels 49,5t>6 84
Butte terminals..... 16,050 27
Bridges 329,516 35
Fencing, cattle-guards, crossings, etc 32,708 17
Telegraph 6,5fc2 66
Passenger stations 1,403 40
Ooean dock and warehouse, Taooma 61,751 59
New wheat warehouses. Tacoma 84,191 56
Docks and dock sheds, Seattle 31,204 72
Dooks and coal bunkers 65,658 65
Other freight and storage buildings 54,088 10
Sheridan Souse, Bismarck 12,035 65
Other station houses, section houses, etc.. 23,023 80
Water and fuel stations, engine and oar
nouses and machine shops 25,681 12

$1,686,113 51
Additions to Equipment, viz.:
21 Locomotives $257,702 09

308 Flat cars 143,857 52
13 Coal cars H,707 84
,£Elowcar8 3,338 42
10 Baggage and express cars 79.782 04

Reinforcing freiht cars 50,?47 48
Air brakes and pipes for oars, eto 20,775 71
Vestibuling i assenger cars 26,389 82
Eleotrio lights, fans and steam heating for
North Coast Limited trains 50,780 89

641,581 81
Balance unexpended 672,304 68

Amount appropriated from the surplus income for
the year ending June 30, 1900, for additions and
betterments $3,000,000 00

CHARGES TO CAPITAL ACCOUNT FOR NEW PROPERTY.

Upon requisition of the Executive Officers, approved by
the Board of Directors, expenditures from the Betterment
and Enlargement Funds have been made during the past
fiscal j ear for

—

Beat Estate and Bight of Way :

At Seattle $359,830 37
At Grand Forks 12,388 62
At Tacoma 80,000 00
AtDuluth 239,147 35
At Winnipeg 32,779 75

$724,146 09

tfeio Branches and Extensions:

Little Falls & Southern Railway $131,014 69
Sykeston Extension 70.515 54
Cooperstown Extension 163,534 21
Palmer Cut-off 750,437 33
Bitter Root Branch 76,038 99
Casselton Branoh 230,395 05
Sunset Branoh 91,874 65
Fergus Falls Line Extension 63,800 22
Clark's Fork Extension 25, 06 88
Oberon Branoh 2,417 36

Less subsidy collected on Souris
River Branch

Securities:

Portage & Northwestern Railway...,

$1,605,434 92

20,533 68
1,584,901 24

270,000 00

New Equipment

:

10 Tourist cars $90,000 00
10 Observation cars 150,000 00

580 Coal cars 377,000 00
200 Ballast oars 178,000 00

Total.

795,000 CO

$3,374,047 33

BETTERMENT AND ENLARGEMENT FUNDS.

The condition of the Betterment and Enlargement Funda
and their use since September 1, 1896, are shown below

:

Betterment and Enlargement Fund provided by Plan
of Reorganization

Proceeds of sale of $1,500,000 Prior Lien Bonds, drawn
January 26, 1898

Prior Lien Bonds in hands of Fiscal Agents, drawn
from Trustee under Article 1, Section 4 (2)

Prior Lien Bonds due "Cash Fund" not drawn
Net Moneys from Land Sales, drawn from Trustee

:

July 14. 1898 $105,050 37
November 1. 1898 500,000 00
November 11, 1898 488,567 50
May 20. 1899 1,000,000 00
September 29, 1899 I34,li5 59
March 12, 1900 " 294,630 36
March 20, 1900 5,526,862 18
June 28, 1900 187,353 10

$5,0C0,000 00

1,421,250 00

1.500,000 00
5.837.C00 00

Received from United States Circuit Court for Bonds
deposited under foreclosure

Received from Farmers' Loan & Trust Company for
$1,000 General Second Mortgage Bond

Cash due from Trustee

8,236,559 10

72,864 00

1,100 00
751,932 30

Total $22,820,705 40

Accounted for as follows :

Amount expended to June 30, 1899 $7,847,855 52
Amount expended July 1, 1899, to June

30, 1900

:

•

For equipment $795,000 00
For new mileage 1,584,901 24

2,379.901 24
Securities, Portage & Northwestern By.. 270.000 00
Securities, Seattle Lake Shore & Eastern
Railway 2,666,126 25

Purchase of real estate 724,146 09

Balance unexpended, represented by :

Cash in banks... $843,744 00
Cash in hands of Mercantile Trust Co.... 751,932 30
Prior Lien Bonds due from Trustee 5,837,000 00
Prior Lien Bonds on hand 1,500,000 00

$13,888,(29 10

8,932,676 30

Total $22,820,705 40

There were completed and put in operation during the
fiscal year ending June 30, 1900, the following branches and
extensions, viz.:

Sykeston to Bowdon, North Dakota, Sept. 1, 1899 15-02 miles.
Cooperstown to McHenry, North Dakota, Oct. 25, 1899-...26-14 "
GrantBdale to Charlos, Montana, May 15, 1900 6-53 "

Total 47-69 "

The construction of these lines was to develop valuable
territory naturally tributary to your system, and they are
expected to contribute materially to the settlement of the
country served and to your revenue.
The construction of the following branches or extensions

has been authorized, but the same were not completed June
30, 1900 :
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Caeselton to MarloD, North Dakota 60-07 miles 1

Mllner to Oakee. >on h Dakota 32*46
Obeion Branch North Dakota 30-' "
Wallace to Custer. Idaho 4'oJJ
Palmer Cut Off. Washington 2169
Extension Lake Branch Portage & Northwestern Rail-

•way, Manitoba 5*93
Extension Sourls River Branch, Northern Pacific & Mani-
toba Railway, Manitoba *'*-*

Total 18924

All of the above construction is from funds provided

under the terms of the Prior Lien Mortgage, and the lines

become a part of the estate of this Company, subject to the

same. These lines will be completed during the present

fiscal year.
The Portage & Northwestern Railway Company of the

Province of Manitoba, owning and operating 29-21 miles of

railway, constituting an extension of your system within

that Province, has been acquired through the purchase of

all of its share capital, which has been deposited with the

Trustee of the Prior Lien Mortgage.

CLEARWATER SHORT LINE RAILWAY COMPANY.

The Clearwater Short Line Railway has been completed

from the junction of the Potlatch and Clearwater rivers in

Idaho, connecting at that point wth the Lewiston Branch,

to a point on the south fork of the Clearwater River, a dis-

tance of 62-84 miles, and has been operated since May 15,

1900. A branch of said railway, following Lapwai Creek 11 -96

miles, and penetrating some of the best territory in the Nez
Perce Indian Reservation, was opened for operation Novem-
ber 15, 1899.

The business secured by the construction of these lines

has been quite satisfactory, and confirms the wisdom of the

investment. Further extensions will be made from time to

time as the development of the territory served necessitates.

All of the securities of the Clearwater Short Line Railway
are held in the treasury of this Company.

PROPRIETARY COMPANIES.

Seattle & International Railway Company.

This Company has been continued under separate man-
agement as an independent road and upon the same basis

of divisions upon joint business as when acquired.

The result of its operation for the year ending June 30,

1900 (175*59 miles), is given below.

Gross Earnings—
Freight $121,551 35
Passenger 184,^08 18
Mails, exvrees, etc 41.723 £0
Miscellaneous . 4,307 19

$652,190 02
Operating expenses and taxes... $38',74=>05
Impiovements and bette ments 74,749 25
Rentals 12,500 00

468,994 30

Net earnings $183,495 72

February 1, 1900, this Company took a lease of that por-

tion of the line of the Everett & Monte Cristo Railway be-
tween Snohomish and Everett, Washington (11*5 miles),
with an agreement to purchase same when satisfactory
title could be given, The operation of the line has proven
satisfactory, ai»d title will be taken during the present
fiscal year.
The construction of a branch from Arlington to Darring-

ton, Washington, thirty miles in length, has been author-
ized, thereby making a heavily-timbered territory more
directly tributary to the present line.

Your Company owns all of the securities of the Seattle &
International Hailway, and these earnings are properly a
part of its surplus, but only that portion of the same repre-
senting intere-t upon the cost of th-- property, $178,000, has
been carried to the credit of dividends and interest received
in the statement of operations for the fiscal year.

Washington & Columbia Riveb Railway Company.

The Washington & Columbia River Railway has also
been continued under separate management, and its

relations with your Company remain unchanged, the same
basis of divisions on joint business being maintained.
The result of its operation for the year ending June 30,

1900 (162-73 miles), is given below:

Gross Earnings—
Freight $290,704 35
PasHenger. 43,319 19
Malls, express, eto 25.235:6
Miscellaneous 1,804 19

$361,063 09
Operatlrg expenses and taxes $197,0 *S 94
Improvements and betterments 51,090 93

248.144 87

NetearnlDgs $112.918 22
Interest on First Mortgage Bonds.. 100,000 00

Surplus $12,918 22

As your Company owns all the securities except the First
Mortgage Bonds, this surplus is available when desired.
In addition to the above net results from the independent

operation of these properties, they have contributed to the
revenue of the system during the year ending June 30, 1900,
as proportions on joint business, the following:

Seattle & InteruatloiiHl $977,205 45
Washington & Columbia River 54*,78.» 28

TotaL $1,519,994 73

INSURANCE.
The operation of the Insurance Fund established July 1,

1898, is shown by tbe report of the Assistant Secretary.
While the record for the past fiscal year has not been

satisfactory, it has been a great improvement over the pre-
ceding one.
The policy of reinsuring a portion of the risk has been

pursued, satisfactory rates having been obtained.
The fund shows a surplus of $22,695 44 in place of a deficit

of $24,202 39 June 30, 1899, an increase during the year of
$46,897 83.

AUDIT OF ACCOUNTS.
Following the custom of previous years, the accounts of

the Company have been audited by Messrs. Price, Water-
house & Co., whose certificates are indorsed on the General
Balance Sh-et and Income Account, and who have particu-
larly examined into the correctness of all charges to Capital
Account.

BRAINERD & NORTHERN MINNESOTA RAILWAY COMPANY.
There has been purchased all of the indebtedness, amount-

ing to $762,393 01, and 3,500 shares (representing 70*) of th
capital stock of the Brainerd & Northern Minnesota Rail-
way Company, a connecting line extending from Brainerd
north to Bermidji, Minn., a distance of 90-52 miles.
This line was your Company's only access to a large sec-

tion of the State of Minnesota that is developing rapidly,
and promises a considerable revenue within a few years.
Arrangements have been made for an extension of the

line from Bemid ji, the prese> t terminus, to the International
Boundary, from which an increased traffic is anticipated.
The operation of the line since the acquisition of your

interest in the same has indicated ability to pay interest
upon your investment, and contributes to your system a
valuable traffic that could have been diverted if control had
not been secured.
A condensed statement of the operation of the line for the

fiscal year ending June 30, 1900, is given below :

Qross Earnings—
Freight $316,6?0 28
Passenger 49,176 68
Mails, express, eto 7/47 44
Miscellaneous 3,27-t 88

$375,149 28
Operating expenses aT d taxes $25fi,437 49
Improvements and betterments 30,415 67

286,853 06

Net earnings $88,296 22

ST. PAUL & DULUTH RAILROAD.

A proposed reorganization of the St. Paul & Duiuth
Railroad Compary, resulting in the concentration • f prac-
tically all of the capital stock of the Company in the hands
of a reorganization committee, offered an opportunity to
your Directors to secure the control of a property with
which your interests have been closely allied for many years.
The land grant and land-grant assets were purchased by

the Northwestern Improvement Company for $4,020,927 39",

a sum sufficient to retire all >he outstanding preferred capi-
tal stock and scrip of the St. Paul & Duiuth Railroad Com-
pany, and the money was placed in trust for this purpose.
The railroad and all its property were purchased for a

sum sufficient to retire all of the common capital stock and
scrip outstanding at sixty per cent of its par value, and ihe
money was placed in trust for this purpose, and from July
1, 1900';-the property has been merged with and is now oper-
ated as part ot the Northern Pacific system.
By this purchase all indebtedness of the St. Paul & Duiuth

Railroad Company has been assumed by your Compan v. and
the transaction is entered of record as of June 30, 1900, in

the balance sheet, although the operating results, financial
and statistical, are not included in the statements of the
year's business shown in this report.

By this acquisition your sy>-tem of roads is strengthened
by the addition of 238-09 mile* of productive railroad, you
become the sole owner of valuable terminals at the head of
Lake Superior, in which before you had only a joint inter-

est, and are relieved of the possibility of having in those
terminals a partner whose interest should it become adverse
or competitive, could damage your business incalculably.
The absorption of this pro^trty has resulted in large

economies and justifies the belief the purchase will prove
profitable.

A contract has been agreed upon with the Chicago Mil-
waukee & St. Paul Railway Company for the use of the line

between St. Paul and the head of Lake Superior, acquired
from the St. Paul & Duiuth Railroad Company for ninety-
nine years from October 1, 1900, which gives the business of

that Company to said line exclusively upon terms believed

to be mutually advantageous.
Overtures have been received from other companies, look-

ing to a similar use of the Hue.
Thr cost of this purchase has been defrayed from the
prooeeds of a iiurch»*e-mt»ney mortgage placed upon
the newly acquired property, beailu* interest at four
per oent per annum, payable semi-annually, and
matming Deoember 1. 199', for $20,000,000 00

Out of which thern bus been Issued in payment for St
Paul <fe Duiutb. R<tliroad property, rights ana fran-
chises, including the liquidation of all unfunded obli-

gations. Including funds placed In trust for the retire-
ment of tbe outstanding preferred and common
stocks and sorlp 9,215,00000

Balanoe $10," 85.000 CO
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which has been reserved for the following purposes, viz.:

For retirement at maturity of the out-
standing obligations of tbe St. Pa 1 &
Dulutu Railroad and its proprietary
lines $5,283,000 00

For improvements to existing property. . 502,000 00
For extensions and additional branches,
terminal properties and to double-track
existing lines 5,000,000 00

$10,785,000 00

RETIREMENT GENERAL FIRST MORTGAGE BONDS.
The sales of lands have been in excess of any similar per-

iod in the his'ory of the Company, thus providing, through
the operation of the sinking fund, for the retirement of nil

the General First Mortgage Bonds of the Northern Pacific
Railroad Company which were assumed by your Company
upon the purchase of that property.

Satisfaction of this mortgage has been executed by the
Trustee and placed upon record, thus making the Prior Lien
Mortgage a first lien upon all your railway system except-
ing that portion south from Brainerd and Staples, Minne-
sota, to >t. Paul.
The extinguishment of this mortgage marks the retire-

ment of tbe last interest-bearing obligation upon the prop-
erty acquired from the Northern Pacific Railroad Company
to which securities of your issue were subordinate, and
makes the proceeds of future sales of land subject to the
provisions of the Prior Lien Mortgage for improvements, as
provided therein,and for the retirement of bonds of that issue.

LANDS.
The statements of the Land Department include, for the

first time, all of the lands to which the Company is entitled,
acquired through foreclosure proceedings of. the Northern
Pacific Railroad Company.

As stated above, the sales have been unusually large and
satisfactory, several blocks of land having been sold to syn-

dicates interested in the settlement and development of the
country tributary to your lines, from which, indirectly,

further large returns are anticipated.
No value is placed upon the lands of the Company in any

statement of its assets until the same are contracted for sale.

BUSINESS CONDITIONS.

The business of the past year has been exceptionally good,
and the operating results have sbown satisfactory imDrove-
ment over those of the preceding year.
Passenger tariffs have been reduced, and, before the close

of the present fiscal year, there will be no rate of fare in

excess of three cents per mile upon any portion of the
system.
The prospects for business for the coming year are not so

bright, owing to serious crop failures in Manitoba, North
Dakota and Minnesota, which may reduce the gross revenue
of the Company for the fiscal year ; but the business condi-

tions up n the western portion of the system are so good we
trust this loss may be offset to a considerable extent.

GENERAL.
You are referred to the report of the Second Vice-Presi-

dent for more detailed information regarding the operation
of the property and its physical condition ; and to the re-

port of the Comptroller for a comparison of the re:ults of
this year's work with that of the year preceding.
The active and earnest co operation of the Company s

officials and employes has resulted in the very satisfactory
showing for the year, and the expression of our obligation
to them one and all is freely given.
By order of the Board of D rectors,

CHARLES S. MELLEN, President.

NORTHERN PACIFIC RAILWAY COMPANY—PASSENGER, FREIGHT AND MISCELLANEOUS STATISTICS.

June 30. 1 900.
4,714*19

June 30. 1899.
Average Mileage for the Year 4,579-30

Passenger Traffic—

Number of passengers carried
Number ot passengers carried one mile.
Average mil- s traveled by each passenger
Tanff passeiiger earnings
Other passenger department earnings
Total passe gerdepartm nt earnings
Average amount paid by each passenger..
Average rate per passenger per mile
PasseDger earnings per mile of road (aver-
age mileage)

Passenger earnings per train mile

Freight Traffic—

Number tons of revenue freight oarried.
Number tons revenue freight oarried one
mile

Average distance haul of one ton
Tariff freight earnings
Other freight ear. ings
Total freight earning
Average receipts from each ton revenue
frel«nt

Average receipts per ton per mile revenue
freight

Total freight earnings per road mile (aver
age mileage)

Total freight earnings per train mile

Passenger and Freight—

Passenger and freight earnings
Other earnings
Gross earnings from operation
Gross earnings trom operation per road
mile (average).

Operating expeneeB ",

Operating expenses per road mile (aver
age)

Ratio of operating expenses to earnings..

Train and Car Mileage—

Miles run by passeii ger trains
Miles run by freight trains
Train mileage passenger and freight
Mileage of passenger cars
Average No. of passenger cars in train
Average No. of passengers in train
Average No. of passengers in each car
Mileage of loaded freight cars
Mileage of empty freightcars
Mileage of loaded ana empty freight cars.
Average No. of loaded freight cars in
train

Average No. of empty freight "oars'in
train

Average No. of freight cars in train."
"'.'.'.'.'.

Percentage of empty cars to total cars in
train

Average No. tons revenue'freight in train
Average No. tons revenue freight in each
loaded car

Company freight, tons carried..""!!!!!!"
Company freight, tons one mile
Tens pei train, company and. commercial.
Tons per loaded car, company and com-
mercial

1898-1899.

Passengers,
Miles, Tons,
Oars, etc.

1,927,028
213,209,799

1106

5,816,639

1,830,855,264
314-8

47'4%

3,768,864
6,595,298

10,364,162
28,274,031

750
56-57
7-54

146.866.983
50,407,243

197,274,226

22-27

764
29-91

25-6
27760

12-47
1,745,643

384,551.170
335-91

1508

Amount,
Rate, etc.

$4,867,721 49
1.253,398 25
6,121,11 9 74

2-53
•0*28

1,336 69
1-624

$19,162,419 32
323,540 82

19,485,960 14

3 29

•01047

4,255 23
2-955

25,607,079 88
441,593 87

26,048,673 75

5,688 35
12,349,452 21

2,696 80

1899-1900.

Passengers.
Miles, Tons,

Oars, etc.

2,342,785
255,680,585

1091

7,121,655

2,205,317,271
8096

47-9%

3,771,269
6,720,173

10,491,442
29,047,146

7-70
67-79
880

164,314,*5
55.2 66,746

219,5fel,298

24-45

8-22
82-67

25-2
82816

13-42
1.818.88M

424,496,639
391-33

16-00

Amount,
Rate, etc.

$6,006,155 76
1,357,789 b9
7,363,945 45

2-56
•0235

1,562 08
1-953

$21,783,904 19
356,275 59

22,140,179 78

306

•00987

4,696 50
3-295

29,f 04,125 23
517,192 49

80,021,317 72

6,368 29
14,394,628 31

3,053 47

Increase.

415,757
42,470,786

$138,434 27
104 391 44

1,242,825 71
03

•0007

225 39
•?29

1,305,016

374,462,007

$2,621,4«4 87
32,734 77

2,654,219 64

44127
•340

3,897,045 35
75,598 62

3,972,643 97

679 94
2,045,176 10

356 67
5%

2,405
124,875
127,280
773,115

•20
11-22
1-26

17.447,589
4.859.503

22,307,072

218

•58
2-76

50-56

•95
73,246

39,94^.469
55-42

•92

Per cent,

21-58
199i
lv 6

2339
8 3S

20v
119
3 07

16-86
20-26

22-43

20-45
1-65

13-68
10-11
13 f "-

6-99

5-73

10-37
11-51

15-22
17-12
15-25

11-95
16-56

13-23

•06
189
lv3
2-73
2-66

19-83
16-71
11-88
9-64

11-jl

9-79

7-59
923

1-56
1821

7-62
4-20

10-39
16-50

6-10

De-
crease.

1-5

52

•23

•00060
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NORTHERN PACIFIC RAILWAY COMPANY-INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1900.

Dr.

To Operating Expenses: «.,.«.. ^„„ „
Maintenance of Wayand8truotures. T4,874,086 55
Maintenance of Equipment 2,232,399 63
Conducting Transportation.. 6,514,490 45
General Expenses 773,651 68

$14,394,628 31
Taxes *

State'an* County $828,112 45
Revenue Stamp Tax 22,477 64

850,590 09
Interest and Rentals:
Interest on Mortgage Debt $5,864,950 00
Rental of Leased Lines 112.851 86

5,977,801 86
Dividends:
Nos. 9, 10, 11 and 12 onPref. Stocfc.$3.000.000 00
Nos. 3, 4 (extra) and 5 on Com. Stock. 2,400,000 00

5,400,000 00
Appropriation for Improvements, eto 3,000,000 00
Balance 2,504,804 85

$32,127,825 11

Or.

By Balance to Credit of Profit and Loss June 30, 1899,
as per Annual Report $1,420,986 09

Gross Earnings:
Freight $22,140.179 78
Passenger 6,219,996 08
Mail, Express and Miscellaneous. . . 1,661,141 86—^—————— 30 021 317 72

Dividends and Interest on Securi-
ties owned, and Interest on De-
posits 685,821 30

By Balance carried to the credit of Profit
and Loss, as shown by the Balance
Sheet of this date

$32,127,825 11

$2,504,804 85

New York, September 20, 1900.

We certify the above Income Account to be correct.
Price, Waterhouse & Co., Auditors.

CHICAGO TERMINAL TRANSFER RAILROAD COMPANY.

THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1900.

Office of the President,
)Grand Central Passenger Station, [•

Harrison Street and Fifth Avenue, )

Chicago, October 1st, 1900.

To the Stockholders of the Chicago Terminal Transfer Rail-
road Company

:

The following report covers the operation of this Company
for its third fiscal year ending June 30, 1900 :

EARNINGS.

The following statement shows the results of the third
year of the operations of this Company:

Oross earnings—
Rentals and trackage $874,143 58
Traffic 591,817 80

Total earnings $1,265,961 38
Operating expenses and taxes 589,733 97

$676,227 41
LeBS interest charges 584,200 00

Surplus net earnings $92,127 41

The Working Capital of the Company has been increased
to the extent of the above surplus earnings for the past year.

COMPARATIVE INCOME ACCOUNTS FISCAL YEARS
1899 AND 1900.

Fiscal Tear Fiscal Year
1898-99. 1899-1900. Inc. or Dee.

Income and Its Uses— $ $ $
Gross Earnings from Rail-
road Tenant3 601,32678 579,859 14 D. 21,467 64

Other TenantB and Income . y0,259 76 94,284 44 J. 4,024 68

Total Rentals and Track-
age 691,586 54 674,143 58 D. 17,442 96

Freight and Switching 479,913 02 546,785 45 7.66,872 43
Passenger 49,607 35 45,032 35 D. 4,575 00

Total from Co.'s traffic. 529,520 37 591,817 80 I. 62,297 43

Total Income 1,221,106 91 1,265,961 38 I. 44,854 47
Operating Expenses—

Maintenance of Wav and
Struotnres 72,81219 67,695 41 D. 5,116 78

Equipment 51,125 80 67,526 53 J. 16,400 73
Conducting Transportation. 274,989 41 297,058 00 I 22,068 59
General Expenses 65,58271 76,869 29 1. 11.23658

Total Operating Charges. 464.510 11 509,149 23 I. 44,639 12
Taxes 77,436 27 80,584 74 1.3,148 47

Totals 541,946 38 589,733 97 J. 47,787 59
Interest on Mortgage Debt.. 572,200(0 584,200 00 7.12,000 00

Total Expenditures of
Dacome 1,114,146 38 1,173,933 97 J. 59,787 59

Surplus Net Income 106,960 53 92,027 41 D. 14,933 12

INCOME FROM RAILROAD TENANTS.
The decrease in gross receipts from tenants and from in-

come other than traffic, amounting to $17,442 96, was caused
by the withdrawal of the Wisconsin Central Railway Com-
pany from its occupancy of this Company's terminals on
December 10, 1899.
Beginning January 1 of the current year, the commuted

rental payable under the lease with the St. Louis Peoria-&
Northern Railway Company, as explained in the last annual
report, began to accrue, and six months' rental thereunder
has been collected and included in the earnings.
Rental payable by the Chicago Great Western Railway

Company increased at the annual rate of $15,000 per an-
num, commencing on April 1 last.

These increases, together with increases in other rentals
and income, offset to a large extent the reduction caused by
the withdrawal of the Wisconsin Central Railway Company.

INCOME FROM TRAFFIC.
The increase in freight and switching earnings, amounting

to $66,872 43, was due in part to the additional mileage op-
erated to Thornton and Chicago Heights, and also to a gen-
eral increase in volume at all stations.
The total number of cars handled was as follows :

Fiscal year 1900 .171,244
Fiscal year 1899 152,997

Inorease 18,247
The decrease in the passenger earnings of $4,575 was en-

tirely due to discontinuance of trains to the Harlem Race
Track during the present season. The regular passenger
traffic has shown an appreciable increase.

OPERATING EXPENSES.
Conducting Transportation and Maintenance of Equipment

and General Expensks.

The increased expenses were principally due to the greater
volume of traffic handled, liberal expenditures in overhaul-
ing and improving the locomotives and cars of the Company
to care for this traffic, and in increased contribution toward
the payment of joint expenses due to increased wheelage
over the terminal property, thus reducing the proportion of
expenses otherwise payable by the tenants.
While traffic earnings increased $6i,297 43, or nearly

11 8-101, the conducting transportation expenses increased
$22,068 59, or about 8X.

MAINTENANCE OF WAY.
Although there was a slight decrease in maintenance of

way expenditures, the property has been fully maintained
and some improvements effected.
There were used in renewals 28,989 cross-ties, as against

21,975 last year; 183,7S3 feet of bridge and building timber,
as against 137,157 feet last year, and 60 railroad crossings, as
against 42 last year.

BRIDGES.
The Sanitary District Trustees are now renewing the

bridges across the Main Drainage Canal at Thirty first
Street, on the Chicago Central Division, and over the Chi-
cago River at Taylor Street with new double- track Scherzer
rolling-lift bridges. It is expected that this work will be
finished during the current fiscal year.

FIXED CHARGES.
The fixed charges were increased $12,000 by the sale of

$400,000 first mortgage 4s bonds to pay in part for new mile-
age, property and equipment.

$200,000 were sold with coupon due January 1, 1900, at-
tached, and

$200,000 with coupon due July 1, 1900.

CAPITAL LIABILITIES.
Capital Stock.

The amount of Capital Stock outstanding has not been
changed during the past year.

Bonds.
The amount of bonds outstanding, exclusive of free

Treasury Bonds, has been increased by the sale of $400,000
of the First Mortgage 4# Gold Bonds, and the proceeds used
to pay in part for capital expenditures made during the past
two years, viz.:
Received from Trustees under terms of the Mortgage $?95,00
Free Treasury Bonds so appropriated 105,000

Total f400,000
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Debt and Interest.

The total debt of the company, direct and assumed, ex-

clusive of current liabilities incurred in the daily operation

of the property, now amounts to $14,444,000, with interest

charges thereon averaging 4-072 per cent, and amounting to

$588,200 per annum.
The details of this debt and its interest charges are as

follows:

Principal. Interest.

Title of Debt.

Public. Due. Rate. Due Amount

First Mort. Gold Bonds—*
Outstandiug..$13,585.000
Treas. asset*. 185,0<)0

$18,400,000

650,000

891,000

July 1,1947

May 1,1938

June 1, 1936

4 p. c.

5 p. c.

5p.c.

Jan. 1-July 1

May 1-Nov. 1

June 1-Dec. 1

$536,000

Obligations of predecessor
companiesassumedby
the ChictiKO Terminal
Transfer UK. Co.:

Purcr.ase money mort-
pyge given to tbeChic-
agoScbool Board in tbe
purilias- of tbe land in
Chicago on which the
Gran it Central Passen-
ger Station was subse-
quently erected

Remainder of oond issue
on Chicaao & Great

32.500

19,700

$14,414,000 $588,200

First Mortgage Fiftt-Year Four Per Cent gold Bonds.

The Chicago Terminal Transfer Railroad Company exe-

cuted, under date of Jane 11, 1897, a single mortgage to the
United States Trust Company and John A Stewart, of New
York, as Trustees, coyering its entire real estate, equipment
and other property now owned, and also all other
property which may be subsequently acquired by the use of

any of the bonds to be issued under this mortgage.
All the real estate, or nearly all of the property upon

which the lines of railway have been built, are owned in

fee.

The bonds are dated June 11, 1897. Principal due July 1,

1947, bearing interest at the rate of four per centum, pay-
able semi-annually on the first days of January and July.
Both principal and interest are payable at the office or

agency of the Railroad Company in the City of New York,
in gold coin of the United States of the present standard of
weight and fineness, without deduction for any tax or taxes
which the Railway Company may be required to pay or re-

tain therefrom under any present or future law of the
United States, or of any State or Territory thereof, the Rail-

road Company agreeing to pay such tax or taxes.

The bonds are issued only in the denomination of $1,000,
with the privilege of registration of principal only or of
both principal and interest by the surrender and cancella
tion of all unpaid coupons.
The total issue of bonds under this mortgage is limited to

$16,500,000.
The following amounts of bonds are reserved by the

Trustees, under the terms of the mortgage:
First. To provide for the retirement of $1,044,0' Oof as-
sumed obligatioLs above described by the use, to the ex-
tent necessary, of $1,305,000

Second. To protect and develop the property under restric-
tions as set forth In the mortgage, and as may be author-
ized by the Board of Directors 1,610,000

Total amount reserved $2,915,000

There have been $13,585,000 bonds certified by the Trustees
and issued by the Company, which bonds are now held as
follows:

By the public $13,400,000
In the Treasury of the Company 1*5,000

13,585,000

Total authorized issue $16,500,000
The above-described bonds are listed at the New York

Stock Exchange.
CAPITAL ASSETS.

The cost of the E ;tate of the Company has been increased
during the year by the following charges for additions to the
property:
Extension to Chicago Heights—
107 5 miles, including 1 #515 miles of spur track to
Thornton.

Opened lor operation for regular freight business Octo-
13, lh9y, as far as Thornton quarry; to Chicago

Heights for freight traffic February 15, 19Ju, and for
passenger traffic April 29, i 900.

Built Hccuniing to best modern praotioe, laid with 70-
pound sun 1 rail, b illastbdwit.h broken stone, no grade
oroBHinyH, ami ample terminals $265,543 32

Exterior Belt Line —
Extension from Franklia Park to Mayfair,
not completed $15,371 45

Extension of second track cast of Blue Island 4,141 00
19,512 45

Track elevation at Chicago 555 83
Sundry industrial spurs and sidings 38,89 i 89Hew freight bouse at Ogden Avenue, under construction. 12,4*9 22
Station at Harvey 2,7i7 12
New machinery for shops 1,197 90New Equipment—
100 gondolas and 20 box oars 62,173 72

Real estate 10,286 95
Discount of $295,000 First Mortgage bonds reoeived from
Trustee 15,249 61

Total $423,65101

TREASURY SECURITIES.

The following- described bonds and stock of this Company
are available for any corporate purpose, and are a part of
the surplus of current resources over current and contingent
liabilities that constitute the working capital, in which
these securities are valued at $195,971 84, although their
market value July 2, 1900, was $282,824.

Description.

First Mortgage Bonds
Preferred Stock, 3,510 shares..
Common Stock, 108 shares

Totals

ParValue.

$185,C00
351,00
10,800

$651,800

Value at Market
Quotation*

July 2, 190n.

92 5
31H
10^

$171,125
llu.565

1,134

$28^,b24

Book Valuation.

%
57 98
20 00

$125,770 84
70,200 00

100

195,971 84

FINANCIAL CONDITION.

By reference to the Balance Sheet it will be seen that on
June 30, 1900, this Company held the following Current
Assets

:

Cash and Cash Assets $753,410 45
Treasury Securities (market value $282,824) 195,971 84
Materials on hand 85,358 77

$1,034,741 06
On the same date the Unfunded Liabilities, as

•hown in detail in the Balance Sheet, were as
follows

:

Current liabilities, including interest and
taxes, both due and accrued $503,475 00

Contingent Liabilities, balance of reserve
account 84,263 80

587,738 80

Balance. $447,002 26

To this should be added the amount expended
during the past two years for Capital purposes,
for which the Treasury is entitled by the terms
of the first mortgage to reimbursement by the
Trustees in first mortgage \% bonds viz.:

Expended in 1899. $91,701 67
Expended in 1900 42*,651 01

Total Expenditures for Capital purposes $520,332 68
Deduot Bonds received from Trustees on
account 29"\000 00

Balance due to Treasury by Trustees....

Surplus of Current Assets over all Current
Liabilities matured, accrued and contingent

:

Working OapitalJuly 1, 1897 $371,767 08
Net Surplus Income

:

Fiscal year 1898 $101,599 92
Fiscal year.l899 1C6.960 53
Fisoal year 1900 92,027 41

300,587 86

Net Working Capital June 30, 1900

225,352 68

$672,354 94

TENANTS.

The principal railroad tenants now leasing terminal facili-

ties and trackage are the following :

Baltimore & Ohio Railroad,
Chicago Great Western,
Chicago Hammond & Western (Chicago Junotion Rail-

way).

St. Louis Peoria & Northern,
Suburban Railroad (Chicago Consolidated Traction Com-

pany).

The St. Louis Peoria & Northers Railway lease of Oct.
1, 1898, has been modified in respect to the commuted rental
payable thereunder, and Messrs. Edward H. Harriman,
Jacob H. Schiff, James Stillman and George J. Gould have
jointly and severally agreed '"that on or before the first day
of January, 1904, they will cause the Chicago & Alton Rail-

road Company, or some other corporation satisfactory to

the Terminal Company as to responsibility, to become the
successor of the St. Louis Company as lessee under said

lease of October 1, 1898."

The advance payment of rental under this lease is now
represented by $333,000 of the Chicago Terminal Transfer
Railroad Company's 4 per cent Bonds held by the Guaranty
Trust Company, as Trustee, and payable to the Chicago Ter-
minal Transfer Railroad Company in equal monthly instal-

ments, in advance, from January 1, 1900. During tin- past

year the Company received from the Trustees, in cash, for

interest on the fund, $13,591 27 ami s 1 7 ,

• 00 in bonds, cover-
ing rental due from January 1 to June 30. 1900.

The further rental under this lease, which is for ninety-

nine years, is pavable iu gold coin, monthly, in advance,
from January 1, 1904, to December 31, 1909, at the rate of

$105,600 per annum, and from January 1. 1910, to December
31, 1999, at the rate of $150,000 per annum,
The Wisconsin Central Railway Company, after receiv-

ing its property from the Receivers, occupied the terminals
under a temporary arrangement from July 1 until December
10, 1899, when it terminated its temporary occupanoy and
ceased to use the facilities of this Company.
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CONCLUSION.

It has been part of the policy of the management during
the past year to develop, so far as practicable, the traffic in-

terests of the Company. To this end efforts have been put
forth to secure a reasonable proportion of the switching and
transfer business of Chicago by the establishment of relia-

ble service, the increase of side-track and kindred features,

and the opening of stations for the conduct of what is

known as less than car-load traffic. While of necessity prog-
ress has been gradual in this respect, sufficient time has
now elapsed to justify the belief that the traffic earnings of
the Company will continue to expand and that a source of
increased net revenue will thereby be established independ-
ent of revenue .received from tenants.

The operation of the new line of the Company's to Thorn-
ton and Chicago Heights will, it is believed, within a com-
paratively short time produce sufficient net revenue to
more than provide for the increased fixed charges thereby
created. Its geographical situation is such that any line

seeking entrance to Chicago from the South would natur-
ally consider the advisability of its use as such entrance.
The opening of the line to Chicago Heights has afforded

an opportunity to further develop the passenger traffic of

the Company, and the results in this respect are grati-
fying-
Work upon the Mayfair extension has been delayed pend-

ing the completion of arrangements with the City of Chi-
cago involving the right to cross streets and highways
therein. Material progress has been made in this regard
recently, and it is possible that prior to the close of the
year 1900 this line will be constructed and put in opera-
tion. It is the expectation that with the opening of this

extension for traffic the Company will be in a position
to participate to a much greater extent than at present in
the business of transferring freight between the so-called

Trunk Lines.
The respective Officers and Heads of Departments are en-

titled to much credit for the faithful and efficient discharge
of their duties.
For additional details respecting the financial position of

the Company, reference is made to the accompanying report
of the Comptroller.

By order of the Board of Directors,

J. N. FAITHORN,
President.

CHICAGO TERMINAL TRANSFER RAILROAD COMPANY-INCOME ACCOUNT FOR THE FISCAL YEAR ENDING JUNE 30, 1900.

Dr.

To Operating Expenses :

Maintenance of Way and Structures.. $67,695 41
Maintenance ot Equipment 67,526 53
Conducting Transportation 297,058 00
General Expenses 76,869 29

$509,149 23
Taxes 80.584 74

$589,733 97
INTRRE8T ON MORTGAGE DEBT :

First Mortgage Bonds -
$13,200,000 6 months, 4% ) ,.„„ nan fio
13.400.000,6 months. 4%. $

SfrSdAUOO UO

Chicago & Gieat Western Bonds—
$-194,000. 1 year, @ r>% 19,700 00

City of Chicago School Board Mort-
gage—

$650,000, 1 year, ® 5% 32,500 00
$584,200 00

Balance 92,027 41

$1,26.0.961 38

By Gross Earnings :

From Rentals and Trackage—
Railroad Tenants $579,859 14
Other Tenants and Miscellaneous In-
come 94,284 44

From Traffic—
Freight and Switching $546,785 45
Passenger 45,032 35

Cr.

$674,143 58

591,817 80

By Balance to credit of Profit and Loss, as
shown by the Balance Sheet

$1,265,961 38

$92,027 41

Certified as correct.

J. H. McClement, Comptroller.

CHICAGO TERMINAL TRANSFER RAILROAD COMPANY—BALANCE SHEET JULY 1, 1900.

CAPITAL ASSETS.
Property and Franchises.
Estates of Chicago & Northern Pa-

cific and Chicago & Calumet Term-
inal Railway companies, and their
several constituent companies, ac-
quired July 1, 1897

Charges for additions to the property-
Fiscal year ending
June 30, i 898 $290,000 00

Fiscal year ending
June 30, 1899 91,70167

Fiscal year ending
June 30, 1900 428,65101

$43,672,232 92

810,352 68

Total Capital Assets, $44,482,585 60

OUBRENT AND CONTINGENT ASSETS.
Cash and Accounts Receivable :

Cash in Banks-
Current Balances $146,483 81
Deposited with Mercantile Trust
Company to meet ooupons 271.165 00

Acoounts receivable
Agents and Conductors..

Treasury securities— (Market Value
July 2, 19(0, $ h2,824)

Materials on hand

$417,64S 81
278,844 24
56,917 40

$753,410 45

195,971 84
85,358 77

Total Current Assets, $1,034,741 06

Contingent Assets:
Trust Fund, deposited with Guaranty
Trust Company of New York (See
Contra)
Invested in $3 5 3,o6b" First Mo"ri>
gage Bonds of C. T. T. RR. Co.
® 92-41.

307,723 75

Total Current and Contingent Assets, 1,342,464 81

Total, $45,825,050 41

CAPITAL LIABILITIES.
Capital Stock:
Common $13,0< 0.000 00
Preferred 17,000,000 00

Funded Debt:
First Mortgage Bonds lS.SPS^OO 00
Chicago & Great Western Bonds 394,000 00
City of Chicago School Board Mort. . . 650,000 00

Total Capital Liabilities, $44,629,000 00

CURRENT AND CONTINGENT LIABILITIES.
Current Liabilities:
Vouchers and Pay-Rolls $141,002 20
Interest on Funded Debt matured
and accrued .. 278,223 32

Taxes accrued 84,249 48

Total Current Liabilities, $503,475 00
Contingent Liabilities :

Liquidation and suspense Accounts.. 84,263 80
Reserve to provide against con-
tingent liabilities, and also for
possible depreciation in colleot-
lble accounts assumed on pur-
chase of the Estate.

Trust Fund 307,723 75
Prepaid rentals aocount St. Louis
Peoria & Northern RaUway
Company (See Contra).

Total Current and Contingent Liabilities, $895,462 59

SURPLUS REVENUE.
Profit and Loss :

Excess of Net Income over expenses,
interest and all other charges
Fiscal year ending June 30, 1898. $101,599 92
Fiscal year ending June 30, 1899. 10*,960 53
Fiscal year ending June 30, 1900. 92,027 41'

300,587 86

Total, $45,825,150 41

Certified as correct.

J. H. McClement, Comptroller.
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GREAT NORTHERN RAILWAY COMPANY.

ELEVENTH ANNUAL REPORT-FOR THE FISCAL YEAR ENDED JUNE 30, 1900.

To the Stockholders

:

The President and Directors submit the following report

for the year ended June 30th, 1900:

FINANCIAL.

Capital Stock.

Authorized. Issued.
The present authorized share capital of

the Great Northern Railway Co. is... $99,000,000 00
Of which there has been issued $98,413,500 00

The share capital authorized and issued

June 30th, 1899, was, as per balance
sheet on pages 28 and 29 of last

year's Report 90,000,000 00 89,226,610 po

Increase in Share Capital authorized

this year $9,000,000 00

Issued
~

$9,186,990 00

445 shares ($44,500) were issued in exchange for 356 shares
of the St. Paul Minneapolis & Manitoba Railway Com-
pany, making the total number of shares of Manitoba
Company held by the Great Northern Company 195,308
($19,530,800).

5,865 shares of Great Northern are held in the treasury
of the Company (not used in acquiring the outstanding
4,692 shares of Manitoba stock).

1,423 9-10 shares ($142,390) were issued under the resolution
adopted by the Board of Directors April 15th, 1899, and as
explained in circular issued to the Shareholders of the
Company dated April 20th, 1899. This completed the
issue of 150,000 shares ($15,000,000) authorized by the said
resolution.

90,000 shares ($9,000,000) were authorized by a resolution of
the Board of Directors, adopted December 27th, 1899. A
circular was issued to the shareholders of the Company,
dated January 2nd, 1900, offering these shares for subscrip
tion at par. The full number of shares authorized has
been issued. Of the $9,000,000 realized from this issue,
$3,500,000 were used to subscribe and pay for 35,000 shares
of the capital stock of the Eastern Railway Company of
Minnesota and $5,500,000 to subscribe and pay for 55,000
shares of the capital stock of the Willmar & Sioux Falls
Railway Company. These issues are referred to later on
in this report.

Total amount issued during this fiscal year $9,186,890 00
Of which there was authorized this year 9,000,000 00
And during year ended June 30, 1899 186,890 00

The item " Cost of Properties and Securities owned by the
Great Northern Railway Company," as shown in the General
Balance Sheet on page 660, shows an increase of $15,672,307 67
upon comparison with the same item in last year's Balance
Sheet, which is accounted for as follows:

Cost of 55,000 shares of additional Capital Stock of the
Willmar & Sioux Falls Railway Company $5,500,0C0 00

Cost of $35,000 shares of additional Capital Stock of the
Eastern Railway Company of Minnesota 3,500,000 00

Cost of securities of the Spokane Falls & Northern Rail-
way System, less debentures and bonds redeemed 6,822,853 57

Cost of 356 shares of the Capital Stock of the St. Paul
Minneapolis & Manitoba Railway Company 44,500 00

il?1 EC QA'7 OtO Ct'T

Less the net difference between the cost of Oregon Rail- ' '

road & Navigation Company's Preferred Stock sold
and cost of securities transferred to the Lake Superior
Comp'y, Limited (as explained on next page), and the
cost of other properties and securities acquired during
th& year 195,045 90
Net increase $15,672,307 67
In order to give the Company's old and faithful employes

an opportunity to invest their savings in a manner which
would allow them to participate in the Company's prosperity
and make a provision for their later years, the "Great North-
ern Employes' Investment Company, Limited." has been
formed for the purpose of holding shares of the Great North-
ern Railway Company's stock, issuing to qualified employeswho have subscribed therefor its Investment Certificates
upon which are paid the dividends received on Great North-
ern Railway shares held by the Investment Company.
The Board of Directors, at a meeting held on April 20th

1900, resolved, subject to the approval of the shareholders as
stated below, to increase the authorized capital of the Com-
pany by 10,000 shares ($1,000,000), such additional shares to
be issued only to the Great Northern Employes' Investment
Company, Limited, from time to time, as subscribed for
under the conditions set forth in the resolution authorizing
the issue of such shares.
Approval of the shareholders of the foregoing resolution

will be asked for at the Annual Meeting to be held on Octo-
ber 11th, 1900. Pending such assent, the Company has
transferred to the "Investment Company" from the Great

Northern Railway Company shares carried in its Treasury,
the number of shares subscribed and paid for by the Invest-
ment Company.
The Board of Directors is gratified to see from the

monthly subscriptions by employes a steady increase in the
habit of regularly saving a portion of their wages.
The Stockholders and Board of Directors of the Willmar

& Sioux Falls Railway Company adopted resolutions on
December 29th, 1899, authorizing an increase of $5,500,000
in that Company's share capital, for the purpose of acquir-
ing the property of the Sioux City & Northern Railroad
Company, extending from Garretson, South Dakota, to
Sioux City, Iowa; the property of the Sioux City & Western
Railway Company, extending from South Sioux City to
O'Neill, Nebraska, and the property of the Sioux Falls Ter-
minal Railroad Company, in Minnehaha County, South
Dakota.
The Great Northern Railway Company subscribed for the

entire 55,000 shares and paid $5,500,000 for same, as men-
tioned above.
The Willmar & Sioux Falls Railway Company acquired

by deed the property, free of any bonded debt, formerly
owned by the Sioux City & Northern Railroad Company,
took possession and began operating the same January 1st,

1900. It also acquired the entire capital stock of the Sioux
City & Western Railway Company (which company has no
bonded debt) and assumed the operation of that Company's
road on the same date. On April 1st, 1900, the Willmar &
Sioux Falls Railway Company acquired title by deed to the
property of the Sioux Falls Terminal Railroad Company.
The cost of these several properties is included in the ex-
penditures made during the year on Capital account, given
further on in this Report.
The Stockholders and Board of Directors of the Eastern

Railway Company of Minnesota adopted resolutions on Feb-
ruary 8th, 1900, authorizing an increase of $3,500,000 in that
Company's share capital for the following purposes :

Constructing, purchasing or aoquiring abridge across the St. Louis
River between Duluth, Minnesota, and West Superior, Wisconsin.
Acquiring or constructing extensions of its existing lines of railway

in the States of Wisconsin and Minnesota.
Constructing a steel grain elevator, plant and appurtenances at

West Superior, Wisconsin.

Making additions to and improvements of its existing roadways
and their appurtenanoes; and
Acquiring additional equipment for its railways.

The Great Northern Railway Company subscribed for the
entire 35,000 shares and paid $3,500,000 for same as above
mentioned.
The disbursements made by the Eastern Railway Com-

pany during the year, out of this increase in capital, are
included in the expenditures made on Capital Account.
There were no changes during the year in the share capi-

ital of any of the other Proprietary Companies.

Bonded Debt.

No bonds were issued during the year by the Great
Northern Railway Company or any of the Companies in the
System. Bonds have been retired as follows:

As shown by the Balance Sheet published in last year's

Report, there were outstanding June 30th, 1899, $36,000 of

Great Northern Railway Collateral Trust Bonds. Of these,

$21,000 had been redeemed at the date of last Report, leaving
then outstanding $15,000, as stated on page 6 of that Re-
port. These bonds have been redeemed during the year.

As stated on page 8 of last year's Report, the one St. Paul
Minneapolis & Manitoba Railway Company's First Mortgage
Land Grant Bond outstanding June 30th, 1899, was re-

deemed by the Land Grant Trustees on September 15th,

1899, completing the retirement of the bonds issued under
that Mortgage.
The Trustee of the St. Paul Minneapolis & Manitoba

Railway Company's Consolidated Mortgage redeemed dur-

ing the year through the operation of the sinking fund
$625,000 St. Paul Minneapolis & Manitoba Railway Consoli-

dated Mortgage 4%% bonds. As no report will be published

this year by the St. Paul Minneapolis & Manitoba Railway
Company, there has been included in this Report as a mat-
ter of information, a statement of that Company's Sinking
Fund accounts and a report of the operation of its Land
Department.

General.

Expenditures were made during the year on the Capital

Accounts of Proprietary Companies, on work completed or

under construction, as follows:

Eastern Railway Company of Minnesota $1,775,691 (6

Montana Central Railway Company 385,€33 74

Willmar A Sioux Falls Railway Company 3,070,83i 92

Duluth Watertown & Paoitto Railway Company 895 01

Seattle & Montana Railroad Company 206,302 60

Duluth Terminal Railway Company 3,613 59

Minneapolis Union Railway Company (Credit) 1 45.18* 29

Total $5j97,836 23
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The credit in the account of the Minneapolis Union Rail-
way Company represents the difference between proceeds
from sale to the Wisconsin Central Railway Company of
some of its real estate not used for railway purposes and
expenditures made during the year on capital account. In
payment for the property sold, the Wisconsin Central Rail-
way Company delivered its Minneapolis Terminal 3% per
cent 50-year bonds.
The amount charged to capital account of the Willmar &

Sioux Falls Railway Company does not include cost of stock
of Sioux City & Western Railway Company, which is taken
up on the Balance Sheet (page 660) as a separate item.
As shown on page 659 there was appropriated out of the

net revenue for the year $1,200,000 00 for the "Fund for
Permanent Improvements and Renewals ;

" and there was
charged against that fund $2,020,527 11, the cost of improve-
ments which have not been charged to Operation made
during the year to the property leased from the St. Paul
Minneapolis & Manitoba Railway Company.
There was also appropriated out of the net revenue for

the year $600,000 00 towards the cost of the tunnel now be-
ing built through the Cascade Mountains. This amount
has been deducted from "Revenue Account" on page 659 and
is included in the amount of $5,694,451 53 shown on the Bal-
ance Sheet,page 660, as "Cost of Additions and Improvements
made by the Great Northern Railway Company to property
leased from the St. Paul Minneapolis & Manitoba Railway
Company and paid for from ' Fund for Permanent Improve-
ments and Renewals.' " The building of tbe Cascade Tun-
nel has been so far advanced since the close of the fiscal

year that it will be finished and put in general use by
December 1st, 1900.

This Company has from time to time become interested in
properties or Companies not strictly a part of the Railway
System but of direct or indirect benefit to it, such as coal
mines, iron mines, elevators, docks at Buffalo, N. Y., etc.
It is considered that these properties can be handled to bet-
ter advantage by a separate Company. To this end the
Lake Superior Company, Limited, has been organized and
there has been transferred to it during the year all of the
Great Northern's interest in the Great Northern Express
Company, Great Northern Elevator Company, Sand Coulee
Coal Company, and other outside Companies. The income
from these properties or securities, unless re-invested, will
belong to the Great Northern's shareholders. The title to
these securities, etc., having by this transfer passed from
the Great Northern Railway Company to the Lake Superior
Company, Trustee, the sum of $1,851,364 92 has been charged
against "Profits and Los9" as shown by table on page 659 on
account of part of their cost. This will also explain why the
earnings, expenses, etc., of the Great Northern Express Com-
pany and Sand Coulee Coal Company have not this year
been included in the Revenue table printed on page 659, as
has been the practice in former years.

NEW LINES

The St. Paul Minneapolis & Manitoba Railway Company
has completed no branch or new lines during the "year, under
the provisions of the lease to this Company. It began last
fall, however, the building of an extension of its Lake Min-
netonka Line from its present terminus, Spring Park, to a
connection with the Hutchinson Branch, near St. Bonifacius,
Minnesota, a distance of 8-22 miles.
The laying of the main track of this extension was com

pleted June 30th, 1900, and the sidings and ballasting during
July, the line being open for traffic on August 1st, 1900.
The building of this extension shortens the distance be

tween Minneapolis and Hutchinson, Minnesota, by 1-37
miles; reduces the maximum grade to six-tenths of one per
cent, and cuts out a great deal of curvature. It will also
afford the suburban travel around Lake Minnetonka better
train service during the entire year.
Since the completion of the line to the Pacific Coast, the

Company has leased terminal facilities and running rights
oyer 4'80 mihs of track at Spokane, Washington, and run-
ning rights over 5-25 miles of track between Lowell and
Everett Junction, Washington. Durirjg the year the Com-
pany has begun the construction of its own line at these
two points. The line through the city of Spokane will be
five miles in length, of which l 1^ miles will be double track,
and will carry the road through the central part of tbe city.
The grade has been practically finished and the steel bridg-
ing and track work will be completed so that the line may
be opened for traffic by February 1st, 1901. In connection
with this work there will be built yards at Spokane con-
taining 10,000 feet of track, a brick freight station 50 x 600
feet, and a brick passenger station 50 x 316 feet, with offices
for the operating officials of the Western District. Of the
entire distance of five miles, two thousand feet is double-
track steel bridge construction.
The line being built between Lowell and Everett is 3*78

miles in length, of which 2,358 feet is tunnel. A local
yard is to be built at Everett which will contain ulti-
mately 25,000 feet of track. There are also to be erected
passenger and freight stations. The passenger station will
provide offices for the staff of the Cascade Division. The
line will be completed and put in operation during October,
lyuu.

The lines acquired by the Willmar & Sioux Falls Railway
Cempany January 1, 1900, and already referred to, comprise
96 miles from Garretson, South Dakota, to center of

Division Street, Sioux City; and 129*16 miles from South
Sioux City to O'Neill, Nebraska.
These two lines were turned over to the Willmar & Sioux

Falls Railway Company in good physical condition.
In addition to handling a good local traffic, these lines

contribute largely to the main line earnings and the invest-
ment has proven a very satisfactory one.

The line acquired from the Sioux Falls Terminal Railroad
Company in April, 1900, consisted of 6 944 miles of main
track and 1-074 miles of side tracks between Sioux Falls and
South Sioux Falls, South Dakota. Of the main track, 3-025

miles between end of line from Willmar and beginning of
line to Yankton had been used by the Willmar & Sioux
Falls Railway Company since the opening of the line to
Yankton in fall of 1893. There was received with this line

some equipment too light to handle the present traffic, which
has not been taken into equipment account, but is being
disposed of to the best advantage; the proceeds being applied
in reduction of the cost of the property.
The Eastern Railway Company's new line from Sandstone

to Fridley, referred to at length on page 10 of last year's
Report, was completed between Hinckley and Fridley, and
opened for operation on November 12, 1899.

On March 27, 1900, the Eastern Railway Company of Min-
nesota acquired title by deed to the 5*87 miles of line be-
tween Saunders, Wisconsin, and the St. Louis River, there-
tofore operated under a lease from the Superior Belt Line &
Terminal Railway Company.
During the year the Swan River Logging Company,

Limited, has built a line from Barclay Junction, a point on
the Eastern Railway Company's line three and one-half
miles north of Hibbing, Minnesota, to Virginia, Minnesota,
18*73 miles. This line is being used by the Eastern Railway
Company under an agreement to purchase, and gives that
Company access to the mines in the vicinity of Virginia,
from which it is expected to haul 500,000 tons of iron ore
during the current ore-shipping season.
In order to develop the iron-ore business, the Eastern

Railway has graded this year a spur 3*31 miles long from a
point about four miles south of HibbiDg to the Stevenson
mine, and one 3,200 feet long from near Barclay Junction to
the Clarke mine. The tracks are laid to both of these mines,
which are now being opened, and about 150,000 tons of iron
ore will be hauled during the season.
Late this spring the Eastern Railway Company began the

construction of a line from near Stony Brook, on its North-
ern Division, running north to a connection with the line
built by and to be purchased from the Swan River Logging
Company, Limited. This line will be about 50 miles long,
and will materially shorten the haul from the Virginia iron
district, besides giving a grade of 16 feet per mile. This
line will be finished early next season.
Of the line purchased from the Duluth Superior & West-

ern Railway Company in 1897, 10 #28 miles between Cloquet
and Brace Junction has been taken up, being no longer
needed.

EQUIPMENT.

By the purchase of the Sioux City & Northern Railroad
and the taking over for pperation of the Sioux City & West-
ern Railway, both before referred to, the Willmar & Sioux
Falls Railway Company acquired the following equip-
ment :

17 Locomotives, 8 passenger coaches,

4 Combination passenger and baggage oars, 3 baggage cars,

50 Refrigerator oars, 467 box cars,

100 Stock oars, 197 flat oars,

7 Caboose oars, one steam sbovel and
1 Pile driver.

This equipment has been carefully inspected and ap-
praised, and taken into equipment account at its appraised
value.

The following equipment has been sold or taken out of
service during the year:

21 Light Great Northern Railway locomotives,
2 Light locomotives acquired by the Eastern Railway in 1898 in

purchase of Duluth Superior & Western Railway; and
8 Light locomotives,
2 Box oars,

2 Caboose cars and
1 Boarding car. acquired by the Eastern Railway in 1899 in pur-

chase of Duluth Mississippi River & Northern Railroad.

The report for last year stated that of the equipment
ordered, 9 locomotives and 2,250 freight service cars had not
been received and taken into account at the end of that
year.
During the year under review, orders were placed for 40

locomotives, 33 passenger service cars and 1,500 freight
service cars.
Of the total new equipment undelivered at the close of

last year and ordered this year, the following had been re-

ceived and taken to account at the close of this year

:

19 twelve-wheel freight engines, 19 inch by 82 inch cylinders,
weighing 148,000 pounds on drivers.

2 six-wheel switoh engines, 18 inch by 26 inch cylinders, weigh-
ing 109,400 pounds on drivers.

2 six-wheel switch engines, 19 inch by 26 inch cylinders, weigh-
ing 137,000 pounds on drivers.

The remaining 26 looomotives ordered but not received at
the close of the year or taken into account above, have since
been reoeived and are now in service.
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8 first-class sleeping oars, wtth fourteen sections and state room.

2 parlor and cafe cars, 72 feet 9 Inches long.

14 first class passenger coaches, 6t feet long. Of these ten were
to take the place of old cars taken out of service and four were
additional equipment

8 postal cars, 62 feet long; two to replace cars destroyed, and six
for additional equipment.
One official car has been received and put into service since

the close of the fiscal year.

2,250 thirty-six feet, 60,000 pounds capacity box cars, equipped with
air brakes and automatic couplers; of these 26"> wrre to re-

Elace destroyed cars, 2" 9 the equipment of the Park Rapids &
eech Lake Kailwav used under lease from that Company, and

3,t>i»5 additional equipment.
250 steel, hopper bottom, 100,000 pounds capacity ore cars,

equipped with air brakes and automatic couplers.

The remaining 1,250 freight service cars are now being de-
livered.

There were also purchased during the year:
1 fifty -ton capacity steam wrecking crane, and
1 extension, self-pro Delling steam pile driver.

* There were built at the Company's shops for additional
equipment:
14 four-wheel caboose care,

2 cinder cars,

2 extra strong cars for Lidgerwood unloaders, and
1 poling car for use in St. Anthony Park freight yards,

F Some transfers between classes and changes were made
in other equipment.

Total equipment added to Inventory during the year:
Locomotives 9
Blfepitig Cars 8
Parlor cars 2
Passenger coaches 12
Passenger and Baggage cars. 4
Baggage.Mail & Express oars. 9
Box cars 2,448
Refrigerator cars 50
Stock cars 100
Flat and Coal cars 194

Steel Ore cars 250
Caboose oars.
Oinder cars
Boarding cars
Derrick and Tool oars..
Steam Shovels
Lidgerwood Unloaders.
Pile Drivers
Snow Dozers
Other woik cars

19
2
1
2
1
2
2
1
1

the year for equipment
,518,411 08 was charged to

There was expended during
$2,021,443 22, of which amount !

" Equipment Account."
(t The equipment with air brakes and automatic couplers of
freight cars has been continued during the year, so that
substantially the entire equipment was so fitted on August
1, 1900, when the law requiring cars engaged in inter-State
traffic to be equipped with these appliances became opera-
tive.

As equipment is destroyed or taken out of service, Opera-
ting Expense is charged, and "Fund for Replacement of
Equipment " is credited with the cost of replacing same.
When equipment for replacements is purchased, the cost of
the same is charged to the account last mentioned.

ADDITIONS.
St. Paul Minneapolis & Manitoba Railway's Leased Lines.

The interlocking plant, controlling the entrance to new
freight yard at St. Anthony Park and connection with
tracks of Minnesota Transfer Railway Company, referred to
in last year's Report, has been completed and put into use.
interlocking plants have also been put in at crossings of

the Northern Pacific Railway Company's tracks near Dug-
dale and Wadena, one at Coon Creek on account of crossing
the Northern Pacific tracks by the Eastern Railway, and
one near Paynesville on account of crossing of tracks of the
Minneapolis St. Paul & Sault Ste. Marie Railway CompanyNew yards have been put in at Mi not and Williston, North
Dakota, and at each point 20-stall brick round houses with
steam-heating plants, boiler houses, 66-feet steel turntables,
70 feet cinder pits, brick oil houses. 20-pocket coaling sta-
1°™'.^

nd lmProved water supply plants ; and, in addition,
at Wilhston, a brick storehouse 30x90 feet.
At St. Cloud, Minnesota, there has been built a 5-stall

brick round house
; at Larimore, North Dakota, a 10- stall

addition to the roundhouse, with brick boiler house 24x38
feet and sand house 24x36 feet ; at East Spokane a lumber
shed 24x98 feet and one at Minneapolis Junction 24x48 feet.
New depots have been built at:

Addison, Nassau. Shelly,
Nellville, Des Laos. Tagus
Stanley, White Earth, Spring Brook
Culbertson. Wolf Point,

'

ffili Riv«, '

Hinsdale. Saco, Warner
£ot>ur*-

. Yantic. Trinidad.
Gold Bar. Monroe,

Freight sheds at:

Barry, Wenatchee, Burlington.

u ^i«.
b
!?e* ™ d Sfc0ne freiSht d-epot, 40x200 feet, has been

Duilt at St. Cloud in place of a wooden structure; a brick
passenger and freight station at Crookston, 36x330 feet
in place of a wooden one, and a brick depot, 32>£xl47 feet'
at Glasgow in place of a wooden one, burned.
Section houses have been built at:

Rolette, Argusville,
Burwell, Manitou,
Glasgow,

Fifteen additional stock yards have been built during the
year, and a number of others enlarged by buildin"* addi-
tion -il pens.

°

Additional ice houses have been built at Barnesville
Mmot, Havre and Kalispell, while those at Larimore Glas-gow and East Spokane have been enlarged.

Perley,
Tioga.

The turntables at Barnesville and Great Falls have been
replaced with 66-feet steel turntables New 50-f^et, eighty-
ton capacity track scales have been put in at St. Paul (2),
Minneapolis and Willmar, to replace shorter and lighter
scales, and an additional 50-feet, eighty- ton scale has been
erected at Milaca.
Loading platforms, 12x100 feet, have been built at 48

stations, and one 12x60 feet.
Add tional ten pocket coaling stations, equipped with

lifting engines and the necessary tracks, have been built at
Sebeka and Hillsboro. and the coaling station at Melrose re-

modeled and improved.
Improvements in the water supply are being continued.

An additional reservoir, 200x200 feet, was made at Tagus
and power jumping plants were put in at:

8t Anthony Park, St. Bonifacius, Avon,
Lester Prairie, Osakis, Alexandria,
Elk River, Big Lake, Foley,
Pavnesville, Spicer, Wadena,
Sebeka, Park Rapids, Tintah,
Ameiia, Larimore, Granville,
Dos Lacs, Palermo, Tagus,
Stanley, Spring Brook, Tampioo,
Hinsdale, Saco, A>-klield,
Malta, Wagner, Eureka,
Savov, Zurich, Yantic.
Burnham, Troy,

A steel bridge, 310 feet long, with 40-foot roadway and
two 10-foot walks, carrying Rice Street, St. Paul, over our
tracks, has been erected this year in place of an old iron
bridge; and a steel bridge, 160 feet long, with 40 foot road-
way and two 8-foot walks, carrying Snelling Avenue, St.
Paul, over our tracks, in place of a wooden one.
The laying of additional passing tracks 3.000 feet long, or

the extension of old tracks to that standard length, has been
continued during the year, and in addition many tracks for
local industries have been laid. The net increase in side-
track mileage during the year, including these tracks and
the new yards previously mentioned, is 52*37 miles.
During the year 72 46 miles of main line tracks have been

relaid with 75 or 77}^ pound steel rai s and of the lighter
rails r-moved 43*87 miles have been telaidon branch lines in
place of iron rails; the balance being used in the construc-
tion of passing, yard and other tracks.
Two stories are now being added to the General Office

Building at St. Paul, and enlarged electric elevators put in.

It is expected that the work will be completed by October 1.

Eastern Railway of Minnesota.

There has been completed during the year the relaying of
25-60 miles of track between Nickerson and Sandstone with
77^-pound steel rails in place of the 75-pound, and the re-

laying of 31*54 miles on that portion of the Northern Divis-
ion which was purchased from the D. S. & W. Ry. Co. with
77^,-pound steel in place of 60 pound. This was referred to

in the last annual report as having been begun during that
year.
Double track has been constructed on the Northern Di-

vision from Carlton to Cloquet and from Boylston to State
Line, a total distance of 12*47 miles, making the double-
track mileage now 21*02 miles.

A new double-track line is now being built through Clo-

quet, which, when completed, will greatly facilitate the
handling of the business for that point and over the North-
ern Division.

In order to take care of the large increase in the iron ore
traffic the Duluth Superior & Western Terminal Company
has acquired the line between Saunders and Allouez, 5*251

miles, formerly owned by the Superior Belt Line & Ter-
minal Ry. Co., and has built on Allouez Bay an additional
dock of 250 pockets with a capacity of 65,000 tons, which
makes the total capacity of the ore docks '00.000 tons. The
necessary dredging has been done to afford proper entrance
to and slips for these docks. A large yard has been built

at Allouez, and the line purchased from the S. B. L. & T.

Ry. Co. greatly improved, bridges being strengthened, etc.

New additional depots have been built at
Dewey, Huson, Nagonab,
S oney Brook, Flint, Congo,
Gowan, Islam', Wawina,
Swan River, Simpson,

And a freight house at Foxboro. Additional section
houses at Flint, Kelly Lake and Hibbing, and a bunk house
at Island.
A loading platform 10x145 feet has been built at Cass

Lake; a 10 pocket coaling station equipped with lifting

engine, and the necessary tracks, at Kelly Lake, and the
coaling station at Swan River enlarged from 10 to 20

pockets.
The water supply has been improved at West Superior

and Deer River.
A 50-ft.. 80 tons capacity track scale with scale track has

been put in at Cass Lake.
A steel bridge 362 feet long, of 28 feet roadway and two 6-

foot walks have been erected during the year to carry 21st

Street, West Superior, over the freight yard.
The ditching of the line between Cloquet and Deer River

for the purpose of draining swamps and improving road
bed, referred to in last year's report h as been continued,
75,514 yards of material having been moved during the year
in that work.
A new s'eel grain elevator of 3.000.000 bushels capacity is

now under construction at Wot Superior and will probably
be completed by about December of this year.
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Many additional tracks have been laid during the year,
the net increase in side-track mileage, not including mileage
of side tracks on lines taken over, etc., being 2(5-94 miles.

Montana Central Ry.

A new depot has been built at Stockett; machine shop at
Clancy; and water station with power pumping plant at
Corbin.
Tracks have been relaid as follows:
Between Wolf Creek and East Helena, 24 miles, with 77^-

pound steel in place of 60 and 68-pound rails.

Between Woodville and Butte, 8 21 miles, with77}£-pound
steel in place of 60 and 75-pound rails.

Mountain View Branch, Butte, 3-32 miles, with 75-pound
steel in place of 60-pound rails.

There was a net increase of '94 miles in the mileage of
side tracks duriog the year.

Willmar & Sioux Falls Ry.

An interlocking plant is now being built at the Omaha
crossing at Sioux Falls.
A new depot has been built at Mission Hill; stock yards at

Cottonwood, Holland and Ihlen: 10-pocket coaling station
with lifting engine and neces-ary tracks at Marshall; water
supply station with power pumping plant at Hanley Falls.
Standard 3,000 feet passing tracks have been laid at Priam,

Tweed, Russell, Ruthton and Jasper, in addition to industry
tracks at various points. The net increase in side-track mile-
age, not including mileage of tracks taken over during the
year, was 3 06 miles.
The work of widening banks, taking out sags, sloping snow

cuts, and ballasting with an average of 10 inch lift of gravel
the 127-9 miles of main track between Willmar and Garret-
son, is well under way. There had been completed June 30th
17 miles between Willmar and Clara City, and banks had
been widened and restored to grade between Clara City and
Cottonwood, 33 miles.
The balance of the work will be completed during the

year.

GENERAL WORK.
About two year& ago we began using tie plates under

heavy rails. This has been continued this year, and to June
80th, 1H00, about 2,654,000 were in track.
A large amount of ripiapping and dry masonry protection

has been done along the line on the Montana Kalispell and
Cascade divisions, for the purpose of protecting the line
against high water and to strengthen banks.
Between Larimore and Minot a great deal of ditching has

been done and culverts put in to afford drainage. Rock
points have been removed between Wellington and Madi-
son, on the Cascade Division, and 11 snow sheds of an ag-
gregate length of 1,502 feet built between the same points.
Right of way was fenced during the year as follows:

Great Northern Railway 56-087 miles
Eastern Railway or Minnesota 135-120 "
Montana Central Railway 105-453 "
Willmar & Sioux Falls Railway 7 086 "
Duluth Watertown & Pacific Railway 6 324 "

Total 310-070 miles

The replacement of bridges and trestles with steel or
filling them so as to make solid embankments, has been
actively followed during the year, tlie record being:

Length of bridges built: -
Great Northern Railway 5,550 feet
Eastern Railway of Minnesota..- 503 "

Duluth Terminal Railway (portion of elevated traok in
Duluth) 244 "

Montana Central Railway 393 "

Willmar & Sioux Falls Railway 180 "

Total Railway steel bridges built daring year 6,870 feet
Length of steel strt et bridges built during year 832 "

Total steel bridges 7,702 feet

Lineal feet of bridges filled:—

Great Northern Railway 23,721 feet
Eastern Railway of Minnesota... 635 "
Montana Central Railway 1,781 "

Willmar & Sioux Falls Railway 183 "

Total 26,323 feet

To provide the necessary waterways in place of bridges
filled as above, there were put in 102 stone culverts, 113 pipe
culverts and 20 box culverts.
The wooden bridging on the line was still further reduced

during the year by removal or re- location of lines as follows:

Great Northern Railway-
Removal of tracks at St. "Vincent 1,014 lineal feet

Changes of line between Quincy and Columbia River
and between Verona and Marias 7,144 " "

Eastern Railway of Minnesota—
Removal of tracks between Braoe Junction and
Cloquet 1,822 " "

Seattle & Montana Railroad—
Removal of portion of Sedro Branch 1,247 " "

Total 11,257 lineal feet

Making on the System a reduction in wooden struct-
ures in track ..37,580 lineal feet

The widening of banks, restoring of grade and ballasting

with gravel was completed during the year as follows:

On Great Northern Railway—
Spioer to Willmar 11-00 miles.

Calatsto Glasgow 89 70 "

Glasgow to Havre 152 73 "

Marias Junction to Teton Junction 480 "

On Eastern Railway of Minnesota-
North End to Island 3940 "

Saunders to Holyoke 1971 "

The banks were widened and grade restored

—

On Great Northern Railway -

On Browns Valley Branch 18-00 miles.

Verona to Verona Junction 1*38 "

Havre to Paciflo Junction 4-15 "

Paciflo Junction to Concord 5400 "

On Eastern Railway of Minnesota-
Island to Swan River 11-32 "

Grand Rapids to Deer River 7-05 "

On Montana Central Railway—
Flood to Cascade 24-00 "

Mitohell to Johns 2-31 "

Track was ballasted with gravel on Eastern Railway of

Minnesota between
Swan River and Gardner 1*50 miles.

Kelly Lake and Hibbing . l'OO "

Total .' 44205 miles.

In addition to the above, similar work was done on the
Willmar & Sioux Falls Railway, as described above.
The grade between Hinckley and Brook Park, 8 -55 miles,

and between Minot and the stock yards, 3 miles, has been
reduced from 6-10 of one per cent to 4-10 of one per cent;

and the grade between Monroe and Lowell, Wash., 12-50

miles, has been raised to bring track above high water.
The report last year, page 20, made reference to proposed

changes of line for the purposes of reducing grades and
curvature. The accounts this year contain charges for

these changes as follows

:

On the main line of the Montana Division -94 miles of new
line in place of -99 miles of old.

Between Pacific Junction and Java 33*05 miles of new line

in place of 33-45 miles of old.

Near Spokane, 1-05 miles of new line in place of an equal
length of old line. Between Quincy and Columbia River,
13-44 miles of new line in place of 12-21 miles of old, throw-
ing out eight wooden trestles containing about 5,000,000 feet

of timber.
In addition there was nearly completed during the year

24-82 miles of line between Verooa and Marias in place of
23-49 miles of old line.

Total new line 78-30 miles.

At this time work is in progress on 9*12 miles of new line

at Durham and Midvale, 18-70 miles at Sidney and between
Teton and Tunis, and a new line into Great Falls from Hunt-
ley Coulee, 22-62 miles in length. On the Montana Central
Railway a new line 9*05 miles in length is being built from
the West end of the Wickes Tunnel to Boulder.
The work on all of these new lines is very heavy and they

are being f uilt m the mostjsolid and substantial manner.
As an indication of the amount of work done during the

year in improving tracks, etc., the folio >~ing closely approxi-
mated quantities of material moved are given:
In change of line and reduction of grade. 5,573,172 cubic yards
In widening embankments, taking out sags and
generally restoring banks 1,850,779 " "

For filling bridges 790.743 - "
Widening outs of Eastern Railway's new line be-
tween Boyiston and Cloquet 178,326 " "

For ballasting (gravel) 1,180,781 " "

Total 9,573,801 oubio yards

Recapitulation of tracks relaid with heavier rails during
the year, as given in detail under "Additions:"
Great Northern Railway 116-33 miles
Eastern Railway of Minnesota 57-14 "
Montana Central Railway 3553 "

Total 2(900 miles

Following the plan of previous years, only such amounts
as represented cost of actual additions to the property have
been charged to "Additions and Improvements," and the
entire amount charged to that account during the year on
account of line leased from the St. Paul Minneapolis & Man-
itoba Railway Company, amounting to $2,020,527 11, has
been transferred to "Fund for Permanent Improvements
and Renewals," so that the Great Northern Railway Com-
pany is not ca>rying on its books as an asset the cost of any
additions and improvements.

All replacements, renewals, etc., have been charged to
"Operating Expenses." The amount included in "Mainten-
ance of Road and Structures" this year for extraordinary
improvements, etc., is $1,861,873 76.

VOLUME OF TRAFFIC AND RATES.

The tonnage of revenue freight hauled during the year in-

creased 1,526,851 tons or 15'26 per cent. The number of

bushds of wheat hauled east bound decreased l/'32,643,

equal to 30,980 tons. The iron-ore tonnage of the Eastern
Railway of Minnesota increased 733.174 tons. Taking these

increases and decreases into consideration, the increase in

tons hauled due to generally increased business is 824,657.
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The iron-ore business is short haul, shorter than the average
on the Eastern Railway. It will be noticed that the num-
ber of tons of revenue freight hauled one mile increased by
16*06 per cent. Therefore, the increase of 824,657 tons
hauled above mentioned was from long-haul business.

Outside of the Eastern Railway's iron-ore traffic, the entire

increase in tons hauled one mile was on that portion of the
line west of Minot, N. D.
The earnings from passenger trains increased $1,087,279 11,

or 22-0357 per cent. Of this amount $51,959 66 came from
express business, $97,552 14 from transportation of mails
and $937,767 31 from strictly passenger sources, including
Bleeping cars, etc.

The increase in pay for mail transportation comes from
the readjustment of pay on mail routes east of Minnesota-
North Dakota State Line, based upon weighing in the spring
of 1899, the new rates of pay becoming effective July 1, 1899.

The average revenue received per passenger per mile
shows an increase of 1*7 mills, or 7*6993 per cent. This in-

crease comes almost entirely from the higher rates on 6rst
and second-class business to the Pacific Coast, principally
second-class. The local rates in Montana, Idaho and Wash-
ington were reduced from 5 cents to 4 cents permile Novem-
ber 1st, 1898, and in North Dakota from 4 cents to 3 cents per
mile April 1st, 1900, which has had the effect of somewhat in-

creasing local travel and so the average revenue per passen-
ger per mile. Effective July 1st, 1900, the local rates in
Washington were reduced from 4 cents to 3 cents per
mile.
The tons one mile have increased 16*0587 per cent, the car

miles 12*4467 per cent and freight and mixed train mileage
9*3549 per cent, increasing the average load of 336 tons per
train 20*6 tons (6 1302 percent) to 356*78 tons.
The immigration work for the past fiscal year exceeds in

its results anything in the history of the Company. Upon a
conservative basis there were settled along the Com-
{)any's lines during the year 35,000 new people, who very
argely came, with their household effects, from the Middle
and Western States.
The lands along the line in Montana and Washington are

attracting attention, and there is a steady movement of set-
tlers in that direction.

GENERAL.

The Board of Directors desires to call attention to the un-
usually large amount of work done in the way of permanent
improvements to the property. The general plan of the im-
provements contemplates when finished a first-class railway
with the lowest grades of any line crossing the Continent,
with terminal and division yards, and passing tracks to
fully supply the wants of the rapidly growing traffic. It is
expected that two more seasons will complete the work
necessary to accomplish this.
The permanent work done in recent years, together with

the heavy work done during the year covered by this Re-
port, and the work being done during the current fiscal year,
covers most of the lines east of the Rocky Mountains.
The amount of work done this year is much larger than

in any previous year. Over eight miles of wooden bridges
have been replaced by heavy steel construction or solid
earth embankments. The cubic yards of earth moved, as
given on the preceding page, is nearly equal to the grading
of 500 miles of ordinary railway.
The completion of the Cascade Tunnel will shorten the

time and reduce the expense of all trains on that portion of
the line.

The entire country served by your lines, while the last to
be opened to settlement and industrial development has
shown a wonderful growth during the past five years, and
with the improved conditions under which the Company
will be able to transact its business the future growth
should amply repay it for the work it is now doing. Enab
ling it to better serve the public, and at the same time fully
protect its revenues and income, as the constant reduction
in rates of traffic keeps pace with the increase of business.
The growth of the lumber and timber business from west

of the Rocky Mountains begins to call for more cars than
are loaded westbound. The growing Oriental trade has
already reached a point where the traffic is practically lim-
ited to the ships which can be secured to carry the commodi-
ties seeking an outlet to China and Japan. To meet these
conditions and provide ample tonnage for this trade the
Company ha 3 organized the Great Northern Steamship Com-
pany, which has now under construction two steamers of
the largest class, with all the most modern appliances for
safety and economy.
During the spring of 1900 a large acreage of grain was

planted on the Company's lines in Minnesota, North and
South Dakota, with a promise of a large harvest. The
total lack of rain during the growing months so far re
duced the yield that not much more than half a crop of
wheat will be marketed in the three States named. This
will of course reduce the earnings, but the increase from
?wriran Wl11 g0 so far towards replacing this reduction
that the Company's income will not materially suffer.
The Board respectfully calls the attention of the share-

holders to the report of the Comptroller, with the cus-
tomary balance sheet and statistical tables, and the report
of the Land Commissioner.

JAMES J. HILL,
Preside it.

COMPTROLLER'S REPORT.
Mr. James J. Hill, President:
Dear Sir: Herewith I beg to submit statements showing

results of operation of the Great Northern Railway Comp-
pany and its proprietary companies for the fiscal vear ended
June 30th, 1900.
These statements are made in the same form, and on the

same basis, as those submitted with last year's report.
The statements further below show the Earnings,

Operating Expenses, Taxes, etc., of the Railwav System
exclusive of the Spokane Falls & Northern Railway System,
which is operated separately. The statement on next page
shows the division of those amounts between the several
railways, and includes as a separate item and for the first
time, the same information for the Spokane Falls & North-
ern Railway System. The Earnings, etc., of the Great
Northern Express Company and the Sand Coulee Coal Com-
pany, which in previous years have been included in this
table, are this year omitted, on account of the capital stocks
of those companies having been transferred to the Lake
Superior Company, Limited. On the page following are
given the Revenue, Income and Profit and Loss Accounts
of the Great Northern Railway COMPANY.
The results of operating the line from Garretson, S. D., to

O'Neill, Neb., from January 1st, 1900, the date upon which
it was acquired by the Willmar & Sioux Falls Railway
Company, are included in the proper tables.
On account of the adoption by this company of the classi-

fication and rules suggested by the Association of American
Railway Accounting Officers for the computation of train
mileage, etc., some minor changes in the "1899" figures
shown in the statistical table on page 661 have been
necessary, but they are fully explained in the note at the
end of the table.
This company having acquired substantially all of the

capital stock of the St. Paul Minneapolis & Manitoba Rail-
way Company, and as that company publishes no report this
year, the balance sheet given on page 660 includes the prop-
erty, assets, capital and liabilities of that company, present-
ing a complete statement of the property, capitalization and
finances of what is known as the Great Northern Railway
Line. But all items have been so entered as to readily per-
mit comparison to be made with the balance sheets pub-
lished in the reports of former years.
The finances, etc., of the Spokane Falls & Northern Sys-

tem and of the Northern Steamship Company are not in-

cluded, those properties being operated and their finances
kept separate and distinct from those of the balance of the
system.

R. I. FARRINGTON,
Comptroller.

GR3S8 EARNINGS, OPERATING EXPENSES, TAXE8 AND NET
EARNINGS OF THE RAILWAY SYSTEM, AND PER

MILE OF ROAD OPERATED.
Fob the Fiscal Year Ended June 30th. 1900, Compared with the

Previous Fiscal Year.

NOTE—These figures do NOT include the Spokane Falls <& Northern
Railway System.

GROSS earnings.

Per cent

77*9398
160912
2-6824
10474
22392

1900.

$22,533,019 93
4,652,091 16
775,497 15
302,807 82
647,373 20

Class.

Freight
...Passenger....

Mall
....Express
Miscellaneous.

$28,910,789 26 Total $25,017,903 66

1899.

$19,77P,209 29
3,7ft0,338 57
677,945 01
250,848 16
559,562 63

Per cent

790602
14*9907
2-7098
1-0O27
2-2366

operating expenses.

Per cent

47*8762
14-2120

29*1066

8*8052

1900.

$7,122,817 04
2,114,408 41

4,330,359 09

1,309,993 38

$14,877,577 92 Total

Qeneral Accounts.

Conduot'g Transp..
Maint. of Equipm'C.
Maint. of Road
and Structures.

..Gen'l Expenses

1899.

$5,989,017 75
1,595.188 15

3,478,925 04

1,100,870 85

Per cent

49-2356
131 140
28-6002

90502

$1 -',164,001 791

SUMMARY OF EARNINGS AND EXPENSES.

1900.

$28,910,789 26
14,877,577 92

$14,033,211 34
990,798 26

$13,042,413 08

51*46

54 89

$V95 74
2,931 01

$2,764 70

5,075-86

Gross Earning?
.Operating Expenses,

.Net Earnings.
Taxes

.Income from Operation.

Operating Expenses, p. o. of Gross
Ea•larnlngs.

Operating Expenses and Taxes, p. c.
of Gross Earnings

Gross Tralilo Earns, per mile of Road..
Operating Expenses per mile of Road

Net Earnings per mile of Road.

.. Av. Miles of Road under Operation.

1899.

$25,017,903 66
12,164,001 79

$12,853,901 87
927,359 43

$11,926.54'.* 44

48*62

52-33

$.V2
,26 92

2,54139

$2,6«5 53

4,786-36
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STATEMENT SHOWING THE REVENUES FOR THE YEAR ENDED JUNE 30th, 1900, OF THE GREAT NORTHERN
RAILWAY AND ALL PROPRIETARY COMPANIES.

Companies.
Qros*

Earnings.
Operating
Expenses.

Taxes.
Income from
Operation.

Miscellaneous
Income Received. Total.

$21,953,412 07

3,709,076 48
2.015,618 31
1,156,614 16

76,068 24

$28,910,789 26

862.991 28
232,590 24
64,104 50
37.441 71

991,137 16

$11,648,432 19

1,633,048 64
1,057,434 96
504,421 49
34,240 64

$774,204 16

129,621 27
33.431 35
47,480 92
5,860 56

$9,530 775 72

1 ,946,206 57
924,752 00
604,711 75
35,967 04

$1,731,194 09

368,641 23
27,919 63
3,245 41
150 00

$11,261,969 81

2.314,847 80
952,671 63
607,957 16
36,117 04

Railways—

Total Railway System Proper

Other Companies—
Spokane Falls & Northern Ry. System.

$14,877,577 92

347,176 29
52,692 96
40,116 75
23,941 71

719,021 38

$16,C60,527 01

$990,798 26

21,892 61
1,019 88
1,295 57

$13,042,413 08

493,922 38
178,877 40
22,692 18
13,500 CO

2~ 2,115 78

$2,131,150 36

70,087 74
89,218 29

37 96

$15,173,563 44

564,010 12
268,095 69
22,730 14
13,500.00

272,115 78

$31,099,054 15 $1,015,006 32 $14,023,520 82 $2,290,494 35 $16,314,015 17

* For year ended December 31, 1899.

Explanatory Note.

The surplus earnings of the Duluth Watertown & Pacific Railway Company, above shown, have been applied to the repayment of the
advances made by the Great Northern Railway Company on aooount of defloits In previous years.

Dividends.—Out of the net income of the Companies named, the following dividends have been declared:

Eastern Railway Company of Minnesota $1,600,000 00
Montana Central Railway Company 400.000 00
Willmar & Sioux Falls Railway Company 420,000 00
Spokane Falls & Northern Railway System

:

Columbia & Red Mountain Railway Company (for two years) 52,850 00
Red Mountain Railway Company (for two years) 76,240 00

Minneapolis Union Railway Company 100,000 00
Northern Steamship Company 225,000 00

Total $2,874,120 00

which amount is not included in the " Miscellaneous Income " of the Great Northern Railway as given by the above table, but is

added to the "Miscellaneous Income" in the Income Account below.

Duluth Terminal Ry. Co.—This company is the owner of the railways used by the Eastern Railway of Minnesota, to secure entrance
into Duluth, and of extensive yards in Duluth. Its stock and bonds are all owned by the Eastern Railway. Under the franohise

of the Duluth Terminal Railway its earnings derived from trackage are limited to 6 per oent on its stock and bonds; the interest

and dividend paid, amounting to $13,500, are not included in the "Miscellaneous Inoome" of the Eastern Railway as above
shown.

REVENUE ACCOUNT GREAT NORTHERN RAILWAY CO.

Earnings from Operation of St. P. M. & M Ry.'s Leased Lines and
Line of Seattle & Montana Railroad Company,

Year Ended June 30th, 1900.
Earnings—
Freight $16,645,519 35
Passenger 3,795.556 53
Mail 1 689,863 -0
Express 257,090 91
Miscellaneous 565,3fc-2 08

Gross Earnings $21,953,412 07
Operating Expenses —
Conducting Transportation $5,440,708 04
Maintenance of Equipment 1,646,54436
Maintenance of Road and Structures. 3,538,121 32
General Expenses 1,023,058 47

Total Operating Expenses $11,648,432 19
Taxes 774,204 16 12,422,636 35

Inoome from Operation $9,530,775 72
From which have been paid:

Rentals—
To St. P. M. & M. Rr. Co.;
Guaranteed Interest on 8t. P. M. St
M. Ry. Co.'s Bonds, Paid and Ac-
crued $3,479,013 18
(For Details see page 661 .)

Guaranteed Dividends of 6 per oent
on Capital Stock of St. P. M. & M.
Ry. Co 1,200,000 00

Maintenance of Organization of St.
P. M. & M. Ry. Co 6,121 17

Other Rentals 196,150 00

Total Rentals $4,881,284 35
From which deduot amount received by
Great Northern Ry. Co. as dividends
paid and aocrued on Stock of St. P. M.
& M. Ry. Co. obtained by it in ex-
change for Stook of Great Northern
Ry- Co 1,171,736 00

Net Charges $3,709,548 35
Amount transferred to—

Fund for Permanent Improvements
and Renewals 1,200,00000

, Fund for Construction of Cascade Tun-
nel, eto _ 600,000 CO 5,509,548 35

Balance transferred to Inoome
Aooount $4,021,227 37

INCOME ACCOUNT GREAT NORTHERN RAILWAY COMPANY-
Year ended June 30th, 1900.

Balance transferred from Revenue Aooount $4,021,227 37
Other Income:
Interest on Bonds Owned $350,421 67
Dividends on Stocks Owned 2,958,854 63
General Interest. 223,086 23
Rental of Lines Leased 166,764 80
Bills Receivable (Land Notes).... .. 3,739 75
Rental of Equipment and Oar Service... 91,836 32
Profit on O. R. & N. Co. Preferred Stock
sold during the year 689,076 49Inoome from Other Sources-ground
rents, miscellaneous items, etc 121,534 20

. 4,605,314 09

Total Inoome... $8,626,541 46

From whioh have been paid Dividends as follows:

Aug. 1, 1899. 1%% on $89,236.950 $1,561,646 62
Nov. 1, 1899, 1\% on 89,285,115 1,562,489 51
Feb. 1, 1900, 1%% on 89,285,115 1,562.489 51
May 1,1900, 1%% on 98,408,690 1,722,152 08

6,408,777 72

Balance transferred to Profit and Loss $2,217,763 74

PROFIT AND LOSS ACCOUNT.
Credit Balance July 1,1899 $2,317,84197
Amount Transferred from Income Account for year
ended June 30, 1900, as above 2,217,763 74

Total Credit $1,535,605 71
Against whioh has been oharged, on account of securities
transferred to Lake Superior Co., Limited, as explained
on a previous page...... 1,851,364 92

LeaviDg the Credit Balance June 30, 1900 $2,684,240 79

DETAILS OF OTHER INCOME.
Interest on Bonds Owned:
Town of Wadena Bonds $350 00
Town of Sandness Bonds 120 00
Town of Leaf River Bonds 60 00
Town of Hutchinson Bonds 42000
Town of Minnesota Falls Bonds 120 00
Montana Central Railway Company
Bonds 30.0C0 00

Willmar & Sioux Falls Ry. Bonds 1,050 00
Butte A.naoonda & Pacific Railway Com-
pany Bonds 50,000 00

Spokane Falls & Northern Railway Com-
pany Bonds 153,96167

Nelson A Fort 8heppard Railway Com-
pany Bonds. 83,880 00

Columbia & Red Mountain Railway
Company Bonds 13,020 00

Red Mountain Railway Company
Bonds 17,460 00

Total
~~

Dividends on Stocks Owned,
Northern Steamship Co. Stock $225,000 00
Great Northern Railway Company
Stook 4,888 63

St. Paul Union Depot Co. Stook 2,625 00
Montana Central Railway Company
Stock 4CO,00000

Minneapolis Union Railway Company
Stock 100,00000

Eastern Railway Company of Minnesota
Stock 1,6CO,000 00

Willmar & Sioux Falls Railway Com-
pany Stook 420,000 00

Red Mountain Railway Company Stock
(two years) 76,240 00

Columbia & Red Mountain Ry. Co. Stock
(two jears) 52,88000

Butte Anaconda & Paolflo Railway
Company Stock 29,400 00

Oregon Railroad se Navigation Com-
pany Pref. Stook 47,821 00

Total
~~

$350,421 67

$2,958,854 08



6P0 THE OHROmCLE. [Vol. LXXI.

CONDENSED GENERAL BALANCE SHEET JUNE 30TH, 1900.

being a consolidation of the general balance sheets of that date of the

St. Paul Minneapolis & Manitoba Rt. Co., Great Northern Ry. Oo^ Eastern Ry. Co. of Minnesota, Montana Central Ry. Co.
Park Rapids & LeechWillmar & Sioux Falls Rt. Co., Duluth Watertown & Pacific Ry. Co., Seattle & Montana RR. Co.

DR. Lake Ry. Co., Minneapolis Union Rf. Co., Minneapolis Western Ry. Co. and Doluth Terminal Rr. Co. OR.

Railway property.
To Cost of Railway, Equipment and

Lands owned by the at. Paul Min-
neapolis & Manitoba Ry. Co $114,712,005 70

Cost of Additions and Improvements
made by the Great Northern Ry.
Co. 'o Property leased from the St.
P. M. & M. Ry. Co. and paid for
from "Fund for Permanent Im-
provements and Renewals" 5,694,451 53

Total Cost to June 30. 1900, of
Property leased from St. P. M. A
M. Ry Co

Cost of the following Properties
controlled by the Great Northern
Ry. Co. through ownership if
their entire share Capital

:

Eastern Railway of Minnesota-
Railway, Equipment, Elevators.etc. $23,111,178 02

Mon ana Central Ry—Railway and
Equipment 14,920,119 98

Willmar& Sioux Falls Rv —Railway,
Equipment and Real Estate 8.499,573 28

Duluth Watertown & Paciflo Ry ... 2,207,821 42
Seattle & Montana RR.—Railway
and Equipment 12,802,473 34

Minneapolis Union Ry.—Union De-
pot, Rallwav. etc 3,157,053 39

Minneapolis Western Ry.—Railway
and Equipment 743,497 26

$65,441,721 69
Cost of the following Properties
controlled by the Eastern Ry. Co.
of Mil nesota through ownership
of their entire Share Capital and
Bonds:

Park Rap'ds & Leech Lake Ry.—
Railway and Equipment

Duluth Terminal Ry

$120,406,457 23

1,000,135 42
392,966 52

Total Cost of Property operated by
"The Great Northern Ry. Line."..

Other Properties, Securities
and Investments.

Cost of 8tocks and Bonds owned by
the Eastern Ry. Co of Minnesota
in addition to those of the Park
Rapids & Lei oh Lake Ry. and Du-
luth Terminal Ky. Companies $515,700 00

Cost of Stuck of Sioux City A West-
ern Ry. Co. owned by W. & S. F.
Ry. Co 2,500,00000

Wisd nsin Central Ry. Co.'s Minne-
apolis Terminal K onds, owned by
Minneapolis Union Ry. Co 247,500 00

Cost of Properties and Securities
owned by the Gt. Northern Ry. Co. 103,232,486 50

66,834,823 63

$187,241,280 86

Total $106,495,686 50
Less Par Value of the following Se-
curities owned by the Great North-
ern Ry. Co. and not shown contra

:

The entire Capital 8tock of the East-
ern Ry. Co. of Minne-ota, Montana
Central Ry, Co., Willmar & Sioux
Falls By. Co., Seattle & Montana
RR. Co., Minneapolis Union Ry.
Co. and Minneapolis Western Ry.
Co.. also entire issue of Capital
Stock ai d Bonds of the Duluth
Watertown & Pacific Railway
Company $43,355,000 00

195,308 Shares of
Capital Stock of the
St PaulMlnneapolis
& Manitoba Ry. Co. 19,530,800 00

£3,000,000 St P M.
& M Ry. Co.'s Pac-
ific Extension Mort-
gage Bonds 14,545,454 55 77,431,254 55

Ccst of Properties, Securities and
Invfstments after deducting Par
Value of Stocks and Bonds not
shown contra.

Total Capital Assets

Current Assets.

Of Land Department St. Paul Minne-
apolis it: Manitoba liy. Co.

Cash
Due from Other Compai ies and In-
dividuals

Tempor ry Advances made to Trus-
tee forRedemption of Consolidated
Mortgage Bunds, to be repaid out
of Land Department Collections
during year ending JunebO, 1901

.

29,064,431 95

$216,305,712 81

$19,743 22

70 80

6,674 85

Of Great Northern Ry. Oo. and Proprie-
tary Co.'s above named.

Cash In «t. Paul OiHce
Cash 1> New York Otlloe
Cash in uondon Ollioe
Due from Agents
Due from U S. Post Ollioe Departm't
Due from U. 8. Transportation
Due from Canadian P. O. Departm't
A dvanced Charges
Bills Receivable
Due from Other Companies and In-
dividuals

Value of Material and Fuel on Hand

26,488 87

$334,889 60
1,009,8-8 41
295,508 75
965,479 20
198.003 59
75,318 37

74 88
50,3*4 44

1,445,478 57

1.659,945 20
6.034,941 01
2,549,987 65

$224,917,130 34

Capital Stock.
By Authorized Capital Stock of Great

Northern Ry. Co $99,000,000 00
Less Amount held in Treasury of Com-

pany lor Exchange for Stock of St.
P. M. & M. Ry. Co 586.500 00

Capital Stock of the Great North-
ern Ry. Co., issued and Outstand-

. VJS--- $98,413,500 00
4,692 Shares of ^apital Stock of St.
Paul Minneapolis & Manitoba Ry.
Co., not exchanged for Great
Northern Ry. atooK, but outstand-
ing in hands of publio 469,200 00

Total Capital Stock of System Out-
standing in hands of publio $98,882,700 00

Funded Debt in Hands of
Public.

St. Paul Minneapolis & Manitoba Ry.
Oo.'s Bonds, the Principal and In-
terest of which are guaranteed by
the Qr-at Northern Ry. Co $70,631,454 54

Bonds of Proprietary Companies, Prin-
cipal and Interest guaranteed by
Great N orthern Railway Co 25,946,000 00

Total (For details see table on
next page) 96,577,454 54

Car Trust Obligations.
Car Trust Notes assumed by East-
ern Ry. Co. of Minnesota upon
pun-hase of Duluth Superior &
Western Ry. Due in February
and August of each year until
February 1, 1806 176,242 44

Total Capital Liabilities $195,636,396 98

St. P, M. & M. Ry. Co.'s Bonds
Redeemed Through Opera-
tion of sinking Fond?.

First Mortgage Land Grant Bonds $5,928,400 00
Consolidated Mortgage Bonds 1,671,000 00

7,599,400 00
Current Liabilities.

Of Land Department St. Paul Minne-
apolis <& Manitoba Ry. Co.

Audited Vouchers Unpaid $8,339 02
Unpaid Pay Rolls 1,252 50
Di.e to Other Companies and indi-
viduals .' 3.C08 33

North Dakota Land Account 12,989 02
26,488 87

Of Oreat No them Ry. Oo. and Pro-
prietary Co.'s above named.

Audited Voui hers Unpaid $2,742,112 90
Unpaid Pay-Roils 1,441,617 35
Unpaid Coupons, including those
due July 1, 19oo 1,560,190 95

Unpaid Dividends on Great North-
ern Rs . Co.'s Stock 9 02

Unpaid Dividends on St. P. M. & M.
Ry. Co.'s Stock 30 00

5,743,960 22
Deferred Liabilities.

Accrued Taxes, not due $591,553 23
Bond Interest Acorued, not due 125,691 66
Rental of St. P. M. & M. Ry. Co.
accrued not due, less Accrued
Dividends on St. P. M. & M Ry.
Stock owned by Great Northern
Ry. Co 207,808 67

925,053 56
Contingent Liabilities.

Cost of Additions and Improve-
ments made by the Great North-
ern Rv. Co. to Property leased
from the St. P.M&l Ry. Co. and
paid for from "Fund for Penna-
nt nent Improvements and Re-
newals" $5,694,45153

Unexpended Balance of Fund for
Permanent Improvements and Re-
newals 1,183,938 92

Total Amount deducted from In-
come to provide for future Im-
provements and Renewals $6,878,390 45

Fund for Replacement of Equip-
ment 306,788 90

Insurance Fund 332,192 00
Surplus Funds of Proprietary Com-
panies, deposited with Great
Northern Ry. Co 417,938 64

7,935,809 99
Profit and Loss.

Balance St. Paul Minneapolis A
Manitoba Railway Co $1,935,696 61

Great Northern Ry. Co. and above-
named Proprietary Companies 5,114,824 11

7,050,520 72

$224,917,130 34
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STATISTICS OF FREIGHT AND PASSENGER TRAFFIC
SYSTEM FOR THE YEAR ENDED JU>E 30, 1900,

COMPARED WITH PREVIOUS YEAR.

(NOT including Spokane Falls & Northern Railway System.)

ON

DESCRIPTION.

FREIGHT TRAFFIC.
Mileage of frein lit trains

Mileage of mixed trains

Total

Mileage of locomotives em-
ployed In '•helping" freight

and mixed trains
Percentage of "helping" to

Revenue train mileage

Mileage of loaded freight cars.

Mileage of empty freight cars.

.

Total car mileage

Tons of freight carried,revenue
Company

Total

Tons of revenue freight carried
one mile

Earnings from freight traffic. .

.

Averages.
All cars hauled per freight train
mile

Tons revenue freight hauled
pertraln

Tons revenue freight hauled
per loaded car

Karnings per freight train mile

Earnings per ton per mile

PASSENGER TRAFFIC.
Mileage of passenger trains

—

Mileage of locomotives em-
ployed in "helping" passen-
ger trains —

Percenta.e of "helping" to
revenue train mileage....

Passengers carried
Passengers carried one mile
Earnings from passenger trains

Averages.
Earn'gs per passeng'r train mile
Earnings per passenger per mile

TOTAL, TRAINS.
Mileage of freight and passen-
gertrains

Earnings from freight and pas
senger trains

Earnings pertraln per mile...
Expenses per train per mile. .

.

Net traffic earnings per train
per mile

1900.

6,"92.823
927,924

7,020,647

268,462

8-g238

156,256,650
50.014.6U8

206,871,348

11,529,661
1,611,268

13,040.922

2,504.792 682
22,860,726 26

29-46

866-780

16030
$3 26

Cents. -899

4,010.799

25,417

•6337

2,483.670
195,585.382

$8,021,4^8 73

$1-2192
Cents. 2-378

11,031,346

$28,882,163 99

2 62
135

127

1N!.'.>.

6,809.762
(310,202

6,419,W64

211,064

3*2876

136,894,9*1
*47,077.fc72

183,972,853

10,00 i.H 10

1,318,076

1 1,320,886

2.158,212,794
$20,064,812 47

27-76

336172

15-7rt5

$313

Cents. '916

3.757.818

33,256

•8850

2,024,293
1' 9.882.8U7

$4,934.159 6!!

+$1-1298
Cents. 2-208

10,177,782

124,998.972 09

2 46
120

1 i6

Increase.

Amount. P. Cent

282,861
317,, 22

600,588

4-8C87
52-0683

D-3549

67,888

9-5554

19,361,66!)
3,536,826

22,898,41*5

1,526,851
193,192

1,720,043

346,580,088
$8,795,912 79

1-71

20-608

•2 5
$0 13

Ttecreas'

.

Cents. -017

Increase.
262,981

Decrease.
7.839

3-0987
Increase

45*- .377
25,702.515

$1,087,279 11

$00896
Cents. •!

853,564

$3,883,191 90

If

15

oo;

27-1899

11 1434
76127

124467

15-2642
146.71

15-1935

16-1587

61622

6-1302

1-6809
4-16 4
Dec
18559

Inc.
67321

Dec.
236717

Inc.
226933
1V129 1*

22-0367

7-9320
7-6993

8-3865

15-6334

6-5041
12-6000

i -7937

Shown in last year's report as 41 236,920; difference caused by addition of
mileage of Caboose « ars, 5,810.952. For reason < given below. Caboose Car
mileage has not heretofore been taken up In the report, either in loaded or
empty car mileage.

Shown In last year's report as $18130; difference caused by us'ng as the di-
visor the sum or "Mileage of Passenger Trains" and "Mileage of Mixed
Trains," ss explained below.
The train, locomotive and car mileage figures given above have been com-

piled, and all computations based uoon them made, in accordance »itb the
rules adopted by the Association of American Railway Accounting Officers in
189>). These rule* were subsequently adopted by the National Convention of
Railroad Commissioners at Denver, Col., August lo, 1899, and have recently
been adopted and promulgated by the Inter-State Commerce Commission.
TtiHir adoption by this Company has made necessary some changesln the above
table, as noted.

STATEMENT OF BOND?! AND STOCK OUTSTANDING IN THE
HANDS OF THE PUBLIC FOR WHICH THE GREAT

NORTHERN RAILWAY COMPANY IS RESPON-
SIBLE DIRECTLY OR UNDER

GUARANTY.

Outstanding
July 1, 189tf.

Bonds. Outstanding
July 1, 1900.

An'l Charges
Paid 1899-00.

$1,000 00
St. P.M. &M. Ry.—
1st Mtg. (called) 7 p. o
2dMtg.,6 p. o
Dakota Exten., 6 p.c.

Con. Mtg., 4^ p. o.. .

.

Montana Ex., 4 p. o..

8,000,00i)00
5,676,000 00
13,344,000 00
21,784,000 00
7,907,000 00
14,545,454 54

8,000,000 00
5,676,000 00

13,344,000 00
21,159,000 00
7,907,000 00

*14,545,454 54

$480,000 00
340,560 00
800,640 00
959,715 00
316,280 00
581,818 18

Total shown on p. 659

Great North'n Ry.—
Col. Trust (called) 4 pc
East. Ry. of Minn.—
lstDiv.,l8tMtg, ftpo
No. Div.,lst Mtg, 4 p c
Montana Cent. Ry.—
let Mt*., 6p c

Will. &S. FallsRy.—

Minn. Union Ry.—
IstMtg., 6 p. o

Minn. Western Ry.—

$3,479,013 18

$36,000 00

4,700 000 00
5,000,000 00

6,000,000 00
3,300,000 00

3,646,000 00

2,150,000 00
650,000 00

500,000 00

$4,700,000 00
5,000,000 00

6,000,000 00
3,300,000 00

3,646,000 00

2,150,000 00
650,000 00

500,000 00

$235,000 00
200,000 00

360,000 00
165,000 00

182,300 00

129.000 00
32,500 00

25,000 00

$97,239,454 54 Total Bonds $96,577,454 54 $4,807,813 18

$504,600 00

Stock.
St. P. M. & M. Ry.—

)
b p. c, guaranteed >

unexchanged )

$469,200 00
( tNet
> $28,264 00

$97,74.4,254 54 ....Total $97,046,654 54 $4,836,077 18
.

$89,226,610 00
Gt. Northern Ry. Co.,

outstanding $98,413,500 00 $6,408,777 72

Bonds Outstanding as above $98,577,454 54
Authorized CaDital Stock of Great Northern Ry. Co... 99,000,000 00

Total Capitalization of System $195.577.454 54

Mileage of Track in System, including second, third,
-

fourth, fifth and sixth tracks, covered by above capi-
talization, as shown below 5,478 06

Stock and Bonds per mile of main track $35,701 95
Mileage of Main Tracks covered by bonds in hands of
publio 4,74620

Bonded Debt Outstanding per mile of Main Traok
oovered thereby $20,318 37

»Not Including £3,or>0,000 St. P. M. & M. Ry. Co.'s Paoifio Extension
Bonds in Treasury of Great Northern Railway Company

t Difference between amount of rental accrued under lease and
dividends received or acorued on St. P. M. & M. Ry. stock owned by
G. N. Ry. Co.

EQUIPMENT OF GREAT NORTHERN RAILWAY AND
PROPRIETARY LINE8.

For Year Ended June 30th, 1900, Compared with Year Ended
June 30th, lb99.

Class— 1900. 1899.
Locomotives... SfrO 5*1

Passenger Equipment—
Sleepi^gCars 50 42
P*rlor Cars 5 3
DinlngCars 12 12
Buffet Smokers H 8
Coaches . 164 152
Tourist Cars • 24 24
Passenger and Baggage 37 33
Baggage Mail and Express 110 101
Business Cars , 17 17

Total Passenger Equipment 427 392

Freight Equipment—
Box Cars 14,291 11,«43
Combination Box and Stock Cars 750 750
Transfer Freight Cars 60 60
Furniture Cars 1,152 1,152
HayCars 6 6
Refrigerator Cars 209 159
Stock <'ars 627 527
Flat and Coal Cars 2,949 2,755
SandCars 500 500
Ore Cars (Wood) 700 700
Ore Oars (Steel) 250
Ballast Cars 764 764
Caboose Cars 302 283
CinderCars 53 51
Boarding Cars 51 50
Derrick and Tool Cars 45 43
Steam 8hovels 20 19
Ltdgerwood Unloaders 10 8
Ditching Cars 1 I
PileDrivers 10 8
Rotary Snow Plows 6 6
Snow Dozers 14 13
Flangers 1 1
Logging Trucks 100 100
Other Work Equipment 73 75

Total Freight and Work Equipment 22,934 19,861

TRACK STATEMENT.
GREAT NORTHERN RAILWAY AND PROPRIETARY LINES.

Lines Leased from St. P. M. & M. Ry. Co.:

Terminals Division
Fergus Falls Division (not including line
leased from Park Rapids & Leech Lake
Railway Co.)

Willmar Division
Hreokenridge Division.
Northern Division
Dakota Division (not including line
leased from Eastern Ry Co. of Minn.)...

Montana Division
Kallspell Division
Cascade Division (not including line of
Seattle & Montana RR. Co.)

Total First Main Traok
Miles.

Second Track 27-88
ThirdTrack. 9-28
Fourth, Fifth and Sixth Tracks 13-05

Main Track, Total
Miles. Miles.
96-26

530-99
7794

701-72
562-49

461-18
714-69
360-31

308-83

3,814-41 3,814-41

Total Main Traoks covered by lease.
Side Tracks

Total Tracks Covered by the Bonded
Debt of the St P. M. & M. Ry. Co. as
shown previously

Other Tracks Leased by the Great
Northern Rv. Co.: Miies. Side
Oregon RR. & Nav. Co., Spokane Track,
Union Depot Co. and Spokane & Miles.
SeattleRy io Spokane,Washington 4-80

Seattle & International Ry., Lowell
to Everett, Washington 5*25

50-21

3.8H4-62
619-89

4,484-51

1005 1005

Eastern Ry. of Minnesota—Fosston to
Cass Lake

Park Rapids & Leech Lake Ry.—Park
Rapids to Cass Lake 6-66

Track Operated by the Great North-
ern Rr. Co.:
Seattle & Montana RR. Co., 8eattle,
Wash., to South Westminster, B. C
Main Line Operated by Great North-
ern Ry. Co

8-06

24-55

59-77 67-83

4904 55-70

143-10 167-65

4,076-37

Pkoprietary Companies: Side
Track.

Eastern Ry.ofMinn 13859
Less leased to Great
Northern Ry . Co 8 06

130-53

Main
Track.
410-95

59-77

351 -I* 130-53 351-18

Second Traok 2102
Duluth Terminal Ry 362 1-78
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Side Track, Main Track Total

Miles. Miles. Miles.

Brought forward iW 3S*'96 4>7%'74

Montana Central By 51-56 261-95

Willmar & Sioux Falls Ry 45-33 4,-S3*4j.

Leased tracks between Sioux City, la.,

and South Sioux City, Neb ^x'oi
Duluth Watertown & Pacific Ky. 408 6

s'|*
Minneapolis Union By 4-70 2*6 i

Second Track 263
Minneapolis Western Ry 5-04 l*bi)

Total Fist Main Traok Proprietary ,„KQn , is-van
Lines 1,12580 1.1Z5 80

Total Second Main Tracks and Side
Tracks Proprietary Lines 268-51 t>° oi

Total Miles of Road in System as oper-
ated June 30, 1900. 5,202-17

Total Miles of Track, all kinds, in
System as operated o.ieu'uo

Add—Mileage of Spokane Falls & North-
ernRy. System 20-13 207-11 227-24

Mileage owned by Seattle & Montana
BR. Co., but leased to Seattle & nna
Northern By. Co -95 8-29 924

Total Miles of Road in System, inoluding
lines operated separately 5,4 1 7*57

Total Miles of Track, all kinds, in Sys- i

tern, including lines operated se parately 6,4lb*5J

Total Main Tracks St. P. M. & M. By 3,864-62
First Main Track Seattle & Montana BE.
(Owned) 151-39

First Main Track Proprietary Companies,
(inoluding 8. F. & N. By. System 1,438-40

Second Main Track Proprietary Comp'ies 23*65

Total Main Tracks cov'dby Cap'zation 5,478-06

Note.—Total Mileage of Road in System
as operated June 30, 1900, as shown
above: 5,202-17

Total Mileage of Road in System, June 30,
1899, as per report for that year 4,996-24

Increase in Mileage

This increase is made up as follows:

Willmar & Sioux Falls Ry.:

Garretson, 8. D., to Sioux City, la 96-00
South Sioux City to O'Neill, Neb 129-16
Portion of line acquired from Sioux Falls
Terminal RR 3-02

228-18
Less correction of Mileage at Sioux Falls -02

Net increase 228*16
Leased, Division St., Sioux City, la., to
South Sioux City, Neb 3-32

Decreases:

St. P. M. & M. Ry.:

Tracks removed at St. Vincent. Minn 2-94
Portion of line between Halstad, Minn.,
and Alton, N. D., taken up 1-33 4-27

Less increases in mileage, account
changes in line:

Bet. Qulncy and Columbia River, Wash. 1-2 1

Between Verona and Marias, Mont 1-33 2-56

Net Decrease 1-71

Eastern Ry. of Minnesota:
Line between Braoe Junction and Cloquet
removed or transi'd to side traok mileage 11-32

Correction of mileage reported in 189t) for
line puroh'd from D. M. R. & N. R R., etc *44

Lease surrendered from S.d.L.& T.Ry.Co. * 5-87

17-63

20593

231*48

Side Track Main Track Total
Miles. Miles. Miles.

Brought forward r?-6j rjz 231-48

Less following Increases:
Line purchased from Superior
Belt Line & Terminal Ry. (Jo * 5-87

Spur to Stevenson Mine, constr'd. 331
Spur to Clark Mine, constructed... *61 9-79

Net Decrease 7*84
Seattle & Montana RR.:
Portion of Sedro Branch removed 7-71
Bal. leased to Seattle & Northern By. Co. 8-29 16-00

Total Deduction 25-55

Net Increase in Mileage 205-93

LAND COMMISSIONER'S REPORT.
Mr. James J. Hill, Presid nt

:

Dear Sir—I respectfully submit the following report re-
garding the Minneapolis & St. Cloud Land Grant for the
fiscal year ending June 30th, 1900:

Acres. Acres.
Amount of Grant, Hinckley Branch 425,664-00
Amount of Grant, Willmar Branch 51,20000 476,86400

Total Aoreage selected to date 1 69 ,50 1 -38
Total Acreage deeded to Company 154,815 32

Total Acreage sold prior to June 30th, 1900,
less sales canoeled *94,943 92**
Value of same "$454,757 53
Average price per acre 4 81

Remaining unsold June 30th, 1900 38l,92007 1«

* Includes adjustments account previous jears.

Operations During the Year.
Sales, acres 21,206*16
Amount sold for $187,596 20
Average price per acre 8 85
Beceipts of Land Department 61,441 05
Disbursements of Land Department 15,148 21
Amount of Deferred Payments due Company, which are
beariDg interest at six and seven per cent 209,924 75

Charles H. Babcock,
Asst. Land Commissioner.

ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY COMPANY'S
SINKING FUND ACCOUNTS.

Sinking Fund, First Mortgage Land Grant Bonds.
July 1, 1899. By balance to credit of Sinking Fund, as
per page 6 of Twentieth Annual Report St. P. M. & M.
Ry. Co $1,05000

Sept. 15, 1899. To Redemption by Trustees of Bond No.
2215 1,050 00

Account closed.

Sinking Fund, Consolidated Mortgage Bonds.
July 1, 1899. By balanoe to oredit of Sinking Fund, as
per page 7 of Twentieth Annual Report St. P. M. & M.
Ry. Qo $63,74499

June 30. 1900. By credits during the year:
From Land Department, as per Land Commissioner's
Report (see page 47 in pamphlet report) 654,134 53

Revenue from Todd County Lands 996 25

Total Credits $718,875 77
To Bonds Purohased by Trustee, $625,000 00, costing.. . . 725,55 i 62

Balance, beiDg amouut overdrawn by Sinking Fund and
temporarily advanced from current funds, to be repaid
out of land collections during the ti&cal year ending
June 30, 19i>l $6,674 85

The amount of Deferred Payments due on Land and Lot
Contracts bearing interest at 7 and 6 per cent is $1.990.922 01

NASHVILLE CHATTANOOGA & ST. LOUIS RAILWAY.

FORTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1900.

Nashville, Tenn., September 1, 190 \
To the Stockholders

:

The Forty-ninth Annual Report of the President and
Directors of the Nashville Chattanooga & St. Louis Rail-
way for th9 fiscal year ending June 30, 1900, is herewith
submitted:

MILES OF BOAD OPEBATED.
Main Line 320 21
McMinnvillo ... 6954
Fajetteville & Columbia 86*47
Huntsvllle & Gadsden £0 21
Lebanon 2921
Tracy City 2073
Sequatchie Valley 63 13
Ceutreville 65 94
Shelby ville 8-ol
West Nashville 6-26
Rome Railro-id 18 15
Western & Atlantic Railroad (Leased) 136*82
Middle Tennessee & Alabama Railroad 30*44— 935*12

To this should be added:
Mileage of Memphis & Paducah Division, the oper-
ations of whioh are kept separate 25420
Making the total mileage I,lb9 32
Which is located in the following States:

Tennessee ... 875*30
Alabama 114-48
Georgia 142-25
Kentucky 57*2Q-1

>
169*32

FINANCIAL.

There have been issued $20,000 First Consolidated Mort-
gage 5 Per Cent Gold Bonds in lieu of the same amount of

Tracy City Branch 6 Per Cent Bonds redeemed, leaving
the bonded debt same as last year, $15,996,000 00.

GENERAL RESULTS.

(935 Miles)
KARVINflS—

From Freight Traffic $4,813,006 12
From Passenger Traffic 1,271,37095
From Transportation of Mails 174,463 34
From Express Traffio 82,500 90
From Miscellaneous Sources 14^,976 23

Total Earnings $3,487,^17 64
Expenses—

For Conducting Transportation $2,409,152 87
For Maintenance of Way and Structures. 939,450 80
For Maintenance of Equipment 704.075 06
For General Expenses 187,905 65

Total Operating Expenses 4,', 40,583 S

Net Earnings from Traffic $2,246,733 66

To which add:
Income from Investments 26,177 80

Net Earnings from Traffio and other
01 1

*i«
sources $2,'-7Z,»ii 10
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$525,907 67

Brought forward §2,212,011 ib

From which deduct:

Interest on Bonded Debt $962,130 00
All other interest Z^Z'^1 sSSii S8
Rentals .".".'.".'".'„..' 422,268 00
Tweuty-'slx W*& A. income B< ndsretired 26,000 00
Loss on PaduoahA Memphis Division.... 31^30 70
Reserve for doubtful accounts 5,000 00- 1,747,003 49

Net Income transferred to Profit and
Loss Acoount

IMPROVEMENTS.

The following expenditures made during the year for con-

struction, new equipment, improvements and additions to

property have been charged to Cost of road.

Three Hundred and Four Box Cars $167,2^0 00
Air Brakes on 2,216 Care 121,880 00
Automatio Couplers on ?,719 cars 54,380 00
Middle Tennessee & Alabama Railroad 17,060 91

Total $360,540 91

GROWTH OP TRAFFIC.

The growth of traffic for the past fifteen years is shown
by the following table:

Fwcal
Tear.

1885-6
1886-7
1887 8
1888-9

Miles
Operated.

5fc0...
600...
C50...
.652...

1889-90 652.
1890-1
1891-2
1892 3
1893-4
1894-5
1895-6
1896-7
1897-8
1 898-9

.652....

.810....

.810....

.£84....

.902.„.
905....
.905....
.905....
935....

1899-1900 935.

Gross
Earni> gs.

.$2,188,109

. 2,774,247

. 3,091,653

. 3,300,165

. 3,550,461

. 3,943,303
. 5,353,288
. .M31.779
. 4.521,661
. 4,608,E01
. 5,074,625
5,116,118

. 5,646,548

. 6,081,766

. 6,487,317

Earnings
Per Mile.

74 $3,772 59
99 4,623 74
49 4,756 39
17 5.077 17
42 5,445 49
74 6,018 01
06 6,609 00
24 6,335 53
85 5,109 22
88 5,109 20
45 5,625 97
44 5,658 77
89 6,i:39 28
05 6,504 56
54 6,938 30

The earnings and expenses per mile for the past four years
have been:

1896-7. 1897-8. 1898-9. 1899-'00.

Gross Earnings $5,658 77 $6,239 28 $6,514 42 $6,938 30
Operating Expenses.... 3,544 60 4,048 42 4,384 15 4,535 38

Net Earnings $2,114 17 $2,190 86 $2,130 27 $2,402 92

The train mileage for the year was:
Passenger 1,239,643
Freight 2,887,590
Mixed 376,754
Construction 133,241
Switching 1,133,360

Total 5,770,588

The earnings per train mile were:
Freight $1 67
Passenger 1 02

EQUIPMENT.

During the year seven new freight engines were pur-
chased at a cost of $69,365 10 to take the place of the same
number too light for service, leaving the number of loco-

motives 166, the same as last year, all of which are in good
running order; 99 were thoroughly overhauled, 4 equipped
with electric head -lights, 67 with Master Car Builders'
couplers. There are now 161 engines equipped with train
brakes and 150 with automatic couplers.
The engine mileage was 5,770,588, against 5,687,818 for the

preceding year.

The cost per train mile has been:
Cents.

For repairs 4-87
For engine and round-house men 8-C6
For water supply "57

For stores -49
For fuel 625

Total 20 24

Cabs.

The passenger equipment consists of :

Passenger coaches 113
Baggage cars 36
Postal cars 12— 161

Freight equipment

:

Box cars 3.085
Coal oars 1,073
Flat cars 739
Stock oars 104
Coke oars 206
Ore oars 50
Gravel oars 71
Cabooses 209—5,537

Other cars

:

Pay oar
Air-brake car..
Wrecking cars.
Pile driver
Cook cars
Derrick cars.

1

1
3
1
2
3

Tool cars !".!!!!" '.'.'..'.'.... 15— 26

Grand total 5,724

Seventy-one coaches, 21 baggage, 9 postal cars and 1,918
freight cars were repaired, 33 freight cars were rebuilt, 113
new freight cars built in lieu of others destroyed, and 304
new box cars constructed and added to the equipment.

Including 550 cars of tbe Paducah & Memphis Division,

the total number of freight cars is fi,113, of which 5,416

are now equipped with air brakes and 5,906 with automatic
couplers, leaving 697 to be equipped with brakes and 207

with couplers, which will cost $42,475 00.

MARINE EQUIPMENT.

The Company owns the following equipment, which is

used on the Tennessee River between Hobbs Island and Gun-
tersville, Ala., a distance of 20 miles

:

Steamer " Huntsvllle."
Steamer " Hattie MoDanlel."
Two Transfer Barges.

ROAD DEPARTMENT.

The total mileage of main and side lines is as follows :

Main Line. Side Line.
Miles owned 80490 180 65
Miles leased 390-45 88 09

1,195-35 268-74

The following new steel rail has been laid :

Chattanooga Division, 80 lbs. per yd 7-54 miles
Chattanooga Division, 68 lbs. per yd 1-14 miles
Nashville Division. 68 lbs. per yd 7-77 miles
Atlanta Division, 68 lbs. per yd 791 miles

The old rail taken up, except that which was sold, was re-

laid on branch lines and sidings.

The total mileage of steel and iron rail is shown in tte
tables below :

Mileage in Steel.

Divisions.

Chattanooga
N< rthwestern
West'n & Atlantic.
Rome
Lebanon
McMinnville
Columbia
Huntsville
Mid. Tenn. & Ala..
Sbelbyville
Trscy City
Jasper
Centreville
West Nashville...
Padu'h & Mempb.it

Totals

.

€0 lbs.

;-54

7-54

68 lb>

140-67
10-04

135-92

6-61

2"7i

295-9!

60 lbs. 58 lbs.

2-94
141-15

6-94
29-21
31-30
437
5302

118-18

125-12

•28
13-66
31-02
21-98
4-27

336-20

56 lbs.

14-45
•90

18-15

36-98
7-73

7-1?
•82

135-4i

52 lbs.

3-48

29-88
81V2
26-92

1"47

28 34
271

221-6C 174-62

40 lbs. 38 lbs.

12-42

12-42

8-68

6-68

Total.

151-15
1A9-12
13.V82
1815
29*21
69-09
b6-19
79-94
36-98
8-01

20-73
6211
55-91
5-09

263-63

148213

Mileage in Iron.

Division.

McMinnville
Columbia
Huntsville ,

Jasper
Centreville
West Nashville.

Totals.

56 lbs.

1-14

1-14

5016s.

•45
•18
27

1-02

1-17

3-09

40 lbs.

•10

8;89'

8-9

Total.

•45
•28
•27

1-02
10-03
1-17

1322

ROADWAY.
There were 518, f 92 cross ties and 239 sets switch ties

used in renewals, and 26,513 cross ties and 61 sets of switch
ties used in improvements.
There were 14-22 miles of new side track constructed, and

3*13 miles were torn up, making an addition of 11*09 miles.
The side tracks were also increased by the Terminal Com-

pany constructing at Nashville 1*73 miles, and transfer
track at Nashville -30 miles, making a total increase of 13-12
miles.
There were 96,593 cubic yards of ballast put in the track.

BRIDGES AND TRESTLES.

The following table shows the length and different classes
of bridges and trestles :

IKvisUm.

Chattanooga
Northwestern
Western & Atlantic.
Home
Lebanon
McMinnville
Columbia
Middle Tenn. & Ala.
Huntsville
Tracy City
Jasper
Centreville
West Nashville
Sbelbyville

Total.

Total
Length of

Iron
Bridges.

Ft.
7.0-8
3.846
4,178

Cedar
Pile.

1.071
1,9*5
1,112
438

1,622
26

829
2,517

In. Ft. In.
4,426 (

0' 23.693
2.761
1.1J5
476 P

3,349 (

2,836
16

6,048

126

6.876 H
8,031 6
390
556 6

24,770 f 0,474

Totals
Oak Frames.lPile and

Pile. Frame.

Ft. In.

1200

1,464
2,348

324

Ft. In.\Ft.
15 4,141

23,8 6

In.
11

II

6

6
6

2,265 6 10,661 6

113
305
38

15 6
892 6
833 6

3.186
1.173
476

3,364
3.728
2.393

152
66

6,828
8,421
390
555

4,256 4,696 69,426

G*and
Total.

Ft. In
11,519
27,652
7,364
1,173
1,548
5,290
4,840
2,£32
12,283

26
7,658

10,938
390
631

94.196

New iron bridges have been constructed at two crossings
of Mill Creek on tbe Chattanooga Division, length 408 feet,
and iron beam spans to replace timber bridges on Chatta-
nooga Division, 68 feet; Nashville Division, 32 feet; Lebanon
Branch, 39 feet, and Atlanta Division, 35 feet.
The work of replacing the old truss spans on the Centre-

ville Branch, by standard cedar pile trestle and filling, is

progressing.
The work of renewing and filling bridges on the Inman

Branch has been completed.
Forty-five hundred and eighty- four feet of trestle work

have been filled; 806 lineal feet of cedar pile trestle built,
replacing other structures; 42,043 lineal feet of cedar piles
have been driven, and 11,555 feet of trestle deck renewed.
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BUILDINGS.

A new elevator has been erected at Hickman.
New depots have been built at Union City, Terrell, Allen's

Creek, Mountainboro, Tilton and McDaniel. Section houses

erected at Whiteside, Smyrna, Tenn., McKenzie, Attalla,

Lees and Dunlap; and new track scales at West Nashville,

Fayetteville and Huntsville.
The water station at Monteagle has been enlarged.

At the Nashville shops a new hand car and truck shop has
been built, and a new turntable installed, also an addition

made to the Blacksmith shop.

CATTLE GUARDS.

Pit guards are gradually being replaced by surface guards.

During the year 559 iron surface guards have been put in.

PADUCAH & MEMPHIS DIVISION.

On Sept. 9, 1896, a lease from the Louisville & Nashville

Railroad Company for a term of ninety-nine years from
December 14, 1895, of the Paducah & Memphis Division,

formerly the properties of the Tennessee Midland Railway
and the Paducah Tennessee & Alabama Railroad, was
authorized by the Board of Directors, and the President and
Secretary were directed to execute it, which was done. It

being believed at the time that under an amendment to the
charter of the Company, its President and Board of Direct-

ors had full authority to execute the lease in question, the
same was not submitted to the Stockholders.
The execution of this lease created dissatisfaction with

some of the Stockholders, and in January, 1897, a bill was
filed in the Circuit Court of the United States, at Nashville,

seeking, among other things, to have it declared invalid and
void. In the course of the proceedings in this cause, an
ooinion was rendered by the Circuit Court of Appeals, at
Cincinnati, to the effect that under the laws of the State of

Tennessee the lease should be ratified and approved by a
three-fourths majority of all Stockholders present and vot-

ing at any meeting, legal notice of which tad been pre-
viously given. In accordance with the judgment of the
Court, notice has been given as required by law that the
lease would be presented to the Stockholders at this annual
meeting, and it is earnestly hoped that it will be approved
and ratified, it being undoubtedly the best interests of the
Company that this should be done.
The operations of this Division from January 1st, 1896, to

June 30th, 1900, fifty-four months, were as follows:

Gross Earnings $2,501,586 18
Total Expenses $2,795,156 50
Less Improvements paid
by Lessor $979,200 55

Less Improvements paid
by Lessee 80.342 77- 1,059,543 32- 1,735,613 18

Net Earnings $765,973 00
Taxes $98,993 22
Rental 789,174 92— 888,168 14

Deflolt $122,195 14

The revenue of the main line on business received from
and delivered to the Paducah & Memphis Division for the
same period was $1,186,861 86.

Since this property has been operated by your Company,
its revenue has materially increased. The earnings were :

For the fiscal year ending June 30, 1897 $527,824 38
For the fisoal year ending June 30, 1900 639,855 25

An Increase of $112,030 87

The equipment consists of

:

Looomotives _ 17
Passenger, Baggage and Mall Cars '...'.'. 16
Freight Cars 550
This Road has been greatly improved during the year.

52-76 miles of track ballasted with gravel; banks widened
to standard on 68% miles, and cuts on 10% miles; 22 miles
of new fence have been built; 163 surface guards put in;
the rouud houses at Paducah and Memphis have been re-
paired; the freight depot at Memphis extended and new
platform built; a new depot erected at Aulon, and a large
amount of work has been done in renewing and filling the
bridges and trestles on Perryville Branch.

TERMINAL FACILITIES AT NA.SHVILLE.

For many years it has been contemplated by the Louis-
ville & Nashville Railroad Company, and the Nashville
Chattanooga & St. Louis Railway, to provide terminal
facilities at Nashville commensurate with the increased re-
quirements of the city. In order to do this the Louisville
& Nashville Terminal Company was organized, and has
constructed a new Union Passenger Station on Broad
Street. The building is a handsome stone structure 150
feet square, four stories high, with principal waiting room
50x100 feet, two other waiting rooms adjoining, dining
room, lunch stand, ticket and telegraph offices, and all
other accessories and conveniences on the ground floor.

The upper stories will be occupied as offices by the officials
of the railroads. South of the building is a gallery 25x300
feet, connecting the station with tbe train sbed, 240x500
feet, covering ten tracks. There is also a baggage, express
and mail building 48x176 feet, two stories high. In the
basement of the station are water, light and heating plants,
sufficient for the requirements of all the buildings and
yards.
The plan also contemplates the erection of four freight

houses 60x1,000 feet each, two stories high, constructed upon
the mokt modern plans, the upper stories to be used as ware-
houses for storage purposes.
The terminal yard is one and a-quarter miles long by 700

feet wide, without grade crossings, and contains 27 through
tracks with 110 sidings, an aggregate length of 30 miles of
track, including a commodious coal yard in the northwest
corner fitted with the latest and most improved tipples and
bins. There is also a 45-etall engine house, 350 feet in diam-
eter, in the southwest corner, with coal bins that will hold
1,000,000 bushels of coal.

The property has been leased [to the Louisville & Nash-
ville Railroad Company and the Nashville Chattanooga &
St. Louis Railway, jointly, at a rental of 4 per cent per
annum upon the cost, the proportion to be paid by each
Company to be determined by the property used respectively
and the number of cars handled for each through the prop-
erty leased. The operating expenses are to be divided upon
the same basis.

The Board of Dibectors beg to express their satisfaction
at the harmonious relations existing with connecting and
competing lines, and to acknowledge their indebtedness for

the faithful and intelligent services rendered by the officers

and employes.
J. W. THOMAS,

President.

Statistics of operations,
found on page 643.

earnings and expenses will be

Egyptian Portland Cement Co.—Mortgage.—Tbe com-
pany has made a mortgage to the Union Trust Co. of Detroit,
as trustee, to secure $650,000 of 7 per cent bonds due in 1910.
The mortgage covers marl lands in Genesee, Oakland, Shia-
wassee and Livingston counties, Mich., etc.

Empire Steel & Iron Co.—Earnings.—The company re-
ports as follows: Gross earnings Jan. 1 to June 30, 1900,
$353,600; April 11 to Dec. 81, 1899, $345,605; total, $699,205.
Deduct depreciation, repairs, etc., $57,900; dividends on 6
per cent preferred, $152,468; balance, surplus, $488,837.—V.
70, p. 178.

Glucose Sugar Refining Co.—Report.—The report for the
year ended July 31, 1900, according to the press dispatches
shows earnings of $3,328,163, against $2,280,080 in 1898-99.
The deductions for renewals, new construction, etc., aggre-
gate $095,178, against $772,490; balance, net profit, $2 632-
985, agaiDst $2,047,589 in 1898-99. The dividends paid in
1899-00 were 7 per cent on preferred and 6 per cent on the
common, $2,860,6*27; balance for year, $272,858. See also
advance statement in V. 71, p. 286.

[G. H.J Hammond Co.—Officers.—Directors and officers:
Directors—J. C. Melvin and E. Chapin, Boston; F. B. Comstook,

ProTldence; George Hotohklss and T. H. W. Wheeler, New York; J p.
Lyman, F. E. Vogel and J. F. Meagher, Chicago, and James Standish,
Detroit.
Ofttoers-President, P. Lyman-.fVloe-President, F. E. Vogel; Seoretary

and Treasurer, James Standish,— V. 71, p. 604.

Huntington Light & Fuel Co.—(Jailed Bonds.—The Man-
hattan Trust Co. will pay on Oct. 1 $15,000 first rxortgage
bonds, drawn for the sinking fund.

New England Gas& Coke Co.—Status.—The company, it
is stated, has a floating debt of $1,500,000, one-half secured

and in August earned the interest on all its debt, funded and
unfunded, and had a balance to spare of $6,000. As said last

week, the plant is as yet running at only 65 to 70 per cent of

its capacity.—V. 71, p. 604, 392.

Ujieens Borough Electric Light & Power Co.—Increase
of StocJe.—Ihe stockholders will vote Oct. 4 on a proposition

to increase the capital stock from $250,0C0 to $410,000.— V.

70, p. 483.

Steel Companies.—Price of Rails —At a meeting in this

city on Sept. 21 representatives of the leading steel rail man-
ufacturers agreed to reduce the price of st«-el rails for the

current year from $35 per ton to §26 at Chicago and Eastern
mills. The " Iron Age" says that comparing wages under
the new scale with those paid for the scale year 1898 9, when
prices were close to those now ruling, the men have secured

an advance of 16 per cent.

Wages.—At Cincinnati on Sept. 23 the conference com-
mittees of the Amalgamated Association of Iron & Steel

Workers and of the manufacturers signed the wage scale

that will be effective until July, 1901. This action averts

the threatening strike and results in the opening of mills by
the American Steel Hoop Co., the Republic Iron & Steel

Co., etc.

—The Farmers' Loan & Trust Co. will pay dividends on a

number of securities, list of which will be found in another

column.
— Winslow, Lanier & Co. will pay dividends on a number

of securities, a list of which will be found in another oolumn.

—N. W. Harris & Co. will pay dividends on a number 0:

securities, list of which will be found in another column.
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COMMERCIAL EPITOME.
Friday Night, Sept. 28, 1900.

The general report from most lines of trade has been of a

moderate amount of activity to business. The baying, how-
ever, has been largely of a hand-to-mouth character; await-

ing developments, the tender cy has been confined to pur-

chases of such supplies as have been needed to meet imme-
diate and well defined wants. Prices in the main have held

to a steady basis, although for pig iron the market is still

dragging. Negotiations are reported under way for a settle-

ment of tbe coal 6trike. The China situation has received

more attention latterly, and developments are awaited with
considerable Interest. Crop damage from heavy rains and
floods have been reported from Texas, but generally weather
conditions have been favorable for maturing crops and fall

plowing and seeding.

Lard on tbe spot has had only a limited sale, but as there

has been no pressure to sell, prices have held steady, closing

at 7"55c. for primeWestern and 7'25c. for prime City. Refined
lard has been quiet and without important changes, closing

at 7'75c. for refined for the Continent. The speculation in

lard for future delivery at the Western market bas been
moderately active. Early in the week prices sagged, but
subsequently recovered on buying by packers and shorts.

The close was steady.

DAILY CLOSING PRICES OF LARD FUTURES.
Sat. Mon. Tues. Wed. Thurs. Fri

September 7-45 750 7-52 7-50 752 7 52

Pork has continued to meet with only a limited sale locally,

but prices bave held steady at $12 75@13 50 for old mess.
$13 50@14 00 for new mess, $16 0C@16 50 for family ard
$14 00@16 25 for short clear. Cut meats have been sparingly
offered and firm, closing at. 6^c. for pickled shoulders, 9^|@
1034c. for pickled hams and 9@10J4c. for pickled belli-s 14@10
lbs. average. Beef has been quiet but steady at $8 50@9 00

for mess. $9 00® 10 50 for packet, $10 00@11 50 for family and
$14 25@16 00 for extra India mess in tcs. Tallow has been
firm and higher, closing at 4J^c. Stearines have been in bet-

ter demand and firm, closing at 8}£c. for lard stearine and
7^c. for oleo. Cotton-seed oil has been quiet and easier,

closing at 87@37^c. for prime yellow. Butter has been
firmer for creamery grades, closing at 17@22c. Cheese bas
had a fair sale and prices have advanced, closing at 9%@
ll^c. for State factory, full cream. Fresh eggs have ad-

vanced slightly, closing steady at 20c. for choice Western.
Brazil grades of coffee have bad only a very moderate dis-

tributing, sale, not being satisfactory for this season of the
year. The crop movement has continued large, and Brazil

has been a seller on a lower basis, resulting in slightly lower
prices. Tbe close was quiet at 8}4c. for Rio No. 7. The de-

mand for West India growths has been quiet, but offerings

have been light and prices have held steady at lOQlO^c. for

good Cucuta. East India growths have been quiet and un-
changed. Speculation in the market for contracts has been
more active, but it has been largely to liquidate acounts for

both ehcrts and longs. Prices have weakened slightly under
easier foreign advices and the continued large crop move-
ment. The close was steady. The following are the closing
asked prices:

Oct 6-90o. I
Jan 7-10o

Nov 6*95o. Feb 7M5o.
Deo. 7-05o. I March 7*20o.

April 7-250.
May 7-30o.
July 7-400.

Offerings of raw sugars have been limited to a few odd
lots, and they have sold at full prices, closing at 5c. for

centrifugals, 96-deg. test, and 4^c. for.muscovado, 89-deg.

test. Refined sugar has been dull and unchanged at 6*15c.

for granulated. Other groceries have been in moderate de-

mand and steady.
Kentucky tobacco has continued to meet with a fair eale

at steady prices. Seed leaf tobacco has been less active, but
prices bave been fairly well maintained. Sales for the week
were 1,975 cases, as follows : 400 cases 1899 crop, New Eng-
land Havana seed, 18@47J^c; 200 cases 1899 crop, New Eng-
land seed leaf, 19@45c; 300 cases 1899 crop, flats, 10@16c ;

250 cases 1899 crop, Pennsylvania seed leaf, 12@12}£c.; 100

cases 1898 crop, Pennsylvania seed leaf, 12c ; 100 cases 1898

crop, Pennsylvania Havana, ll%c; 250 oases 1699 crop. Zim>
mers. 15@15^c; 200 cases 1898 crop, Zimmers, 14@14%c,
and 175 cas<-s 1898 crop, Wisconsin Havana, 13@13>^c ; also

600 bales Havana at 50c. @$1 05 in bond and 150 bales Suma-
tra at 80c.@$1 80 in bond.
There bas been some recovery from the recent decline in

prices for Straits tin, but demand has been quiet and the

close was again easier at 28-50@28-75c. Ingot copper bas
been quiet and slightly easier, closing at 16J^@17c. for Lake.
Lead has had only a limited sale, but prices have held steady
at 4-37^c. for domestic. St elter has been quiet and unchanged
at 4-10@4'15c. for domestic. Pig iron has been easier, but

quoted prices have not changed from $13 to $16 for domestic.

Refined petroleum has been easier,closing at 7-65c. in bbls
,

5'lOc.in bulk and 8'95c.in cases. Naphtha ucchanged at 9 55c.

Crude certificates have been neglected. Credit balances have
declined to $1 15. Spirits turpentine has been quiet and
easier, closing at 40@40%c. Rosins have been dull and un-

changed. Wool has been dull and weak. Hops have been
quiet but steady.

COTTON.
Friday Nkjht, September 28, 1900.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, Is given below. For the week ending
this evening the total reoeipts have reaohed 279.748 bales,
against 153,423 bales last week and 84,869 bales the previous
week, making the total reoeipts since the 1st of Sept., 1900,
570.405 bales, against 740,300 bales for the same period of
l899,showinga decrease sinoe Sett, 1, 1900, of 69.895 bales.

Receipts at—

Gtolveston

Bab. Pass, &o.

New Orleans...

Mobile

Pensaoola, Ac.

davannah •

Brunsw'k.Ao
Charleston....

Pt. Royal.Ao.

Wilmington. . .

.

Wash'ton.Ao.
Norfolk

N'p't New8, Ac.

New York
Boston ,.

Baltimore

Philadel'a, Ac.

Tot. this week

Sat. Mon. Tut*. Wed. TKun.

5,865

Fri.

13,201 7,074 5,937

12,420
212

18,823

1,427

23,874

2,018

22,100

1,499

15,461

271

678
24,055

1,4 88

11,347

2,566

10,228

5,048

9,540

5,506

10,378

3,232

9,75 5

2,663

1,645

7,869

2,136

2,080

4,316 2,562 1,755 1,341 3,226

4
5,149

2,478 3,923 3,778 3,567 1,383

48

3,408
163

60

33,399

28

42,039

11

59,686

1,006

50,197

92

ISO

38,846

664
257

55,581

32,077
678

116,733
6,915

1,645

59117
2,136

21,095
4

18,349
48

18,537
163

1,762

257
232

279,748

The following shows the week's total reoelpts,the total since
Sept.l, 1900, and the stock to-night, compared with last yea?

,

1900. 1899. Stock.
Receipts to

Sept. 28.
This

week.

Since Sep.

1, 1900.

This

week.

Since Sep.

1, 18S9
1900.

49,314

1899.

Gtalveston. .

.

32,077 48,364 66,106 215,412 99,715-

Sab.P.,Ao. 678 1,919 1,046 3,673 ... in—

New Orleane 116,733 180,382 65,229 166,013 127,522 208,084
Mobile 6,915 13,241 7,189 26,859 10,577 20,387
P'saoola, &o. 1,645 1,645 254 7,614 ...._

Savannah... 59,117 167,144 57,558 161,597 84.933 93,614
Br'wick,Ac 2,136 6,977 4,986 9,063 5,921 8,474
Charleston. 21,095 40,826 10,648 51,810 25,559 20,280
P, Royal.Ao. 4 10 50 50 .... .... •

Wilmington. 18.349 61,977 23,733 55,666 41,683 23,658
Wash'n, Ac 48 89 61 120 ... . -•

1P.537 43,612 12,647 29,651 19,013 22,770
N'portN.,Ac 163 490 487 1,669 300
New York.

.

3,191 30,778 145,765
Boston...... 1,762 2,010 1,016 2,805 6 000 15,500
Baltimore .

.

257 584 762 3,209 1,215 7,350

Philadel.Ao. 232 1,135 542 1,898 2,221 6,597

Totals 279,748 570,405 252,314 740,300 404 li 9 672,494

In order that comparison may be maie with other years,
we give below the totals at leading ports for six seasons.

Receipts at— 1900. 1899.

67,152

1898. 1897. 1896.

eooii

1895.

Oalves'n.Ao. 32,755 101,828 70.716 50,165
New Orleane 116,733 65,229 76,407 46.974 88,653 60,088
Mobile 6,915 7,189 9,643 14,180 12,448 9,814
Savannah.. 59,117 57,558 55,027 51,150 36,018 39,548
Ohas'ton, Ac 21,099 10,698 25,079 35,857 26,478 25,528
Wllm'ton, Ac 18,397 23,794 22,714 20,804 14,660 11,750
Norfolk 18,537 12,647 16,420 23,077 35,576 8,296
N. News, Ac 163 487 232 913 204 4,245
All others... 6,032

279,748

570,405

7,560

252,314

740,300

11,255

318,605

697,784

19,805 9,908

283,986

8,245

Tot. this wk. 283,476 217,679

Since Sept. 1 822,664 1003,824 519,239

The exports for the week ending this evening reach a total
of 90,217 bales, of which 53,274 were to Great Britain, 10,900
to Franoe and 26,043 to the rest of the Continent. Below
are the exports for the week and sinoe Sept. 1. 1900.

Week JBmUns Sept. 28, lwoo. From Sept. 1, 1900. to Sept . 28. 1900
Exports

from—

Bxportea to— Bxvoriea to-

Great
France Conti- lotal Great ftance

Conti-
loteu.

Brit'n. nent. Week. Britain.

~
450

nent.

Jalveston... ...... ••••• 160
Sab. Pass, Ac ...... 185 186 ...... 185 165

New Orleans.. 20.950 9.9E0 389 3),2t9 55.904 17,463 7.9*3 81,289

Mobile ..•••• ...... ••••••

Pensaoola.... 1.660 1,6(0 ...... 1,560 1,6*0

Savannah 6,757 930 13,764 21,161 6,767 6,160 44,507 66,414

8ra nswick . .

.

......

Charleston.. 7,492 •••••• 7,492 7,192 7,192

Port Royal..

WUmlntrton... 6,590 8.6S0 •••••• 21,461 21,481

. ...a. ••••• •••••* • ••••• ......

N'port N., *o.. ...... - •••• ••••• ......

New York 6,611 3.575 10,089 14,719 1,020 14.653 80.392

8,082 ••••• 8,082 24,35* 24,353

Baltimore.... 3.47 9 •>••••• 8.479 8,092 2,308 10,400

Philadelphia.. •••••. ...... ••••••

ten Fran. .4o.. ••••••

53.271 1 0,900 28,013 90,217 117,817 24.062 92,697 2S3.990

Total. 1890.... 69,607 9.788 48.S58 118.203 180,413 i8,eoa 171.213 410,838
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The following shows the amount of cotton on shipboard

not cleared at the ports named

:

Sept. 28 at

New Orleans..
Galveston
Savannah
Charleston ....

Mobile
Norfolk
New York
Other ports...

Total 1900..

Total 1899.
Total 1898...

OW SHTPBOABD, MOT CLEARED FOB—

(treat
Britain.

8,239
13,695
2.S00

19,621
?,000
None.
l.ooo

12,000

59,855

France

12.499
2,252
None.
None.
None.
None.
None.
None.

14,751

73.305 32,517
85,958 I 26,024

Other
Foreign

22,431
418

36,000
3,800
2,000
None.
4,000
8 000

76,649

67,626
52,884

Coast-
wise.

150
575

None.
None.
None.
9.500
None.
None.

10,225

9,161
12,934

total.

T3,319
16.P40
38,300
23,421
5,f00
9,500
5 000

10,000

161,480

182,609
177,800

Ltatinv
stock.

84.C03
32374
46,633
2,138
5,577
9,513

2^,778
37,043

243,259

489,885
348,311

Speculation in cotton for fntnre delivery has been on a

fairly extensive scale and the course of prices has been very

erratic. The movement of the crop has been large, acd the

South has been reported a free seller, with factors selling in

both the local and Liverpcol markets against purchases of cot

ton in Southern markets. On the other hand, however, there

have been less favorable crop accounts from Texas, the

heavy rains and floods in that State damaging the crop. At
the same time the weekly report by the Weather Bureau was
of a bullish tenor, and, despite the free movement of the

new crop, the statistical position is still a strong one, particu-

larly in the United Kingdom. The result has been an un-

settled market, with speculative sentiment changing almost

daily. Saturday prices advanced 9@12 points, reflecting

stronger Livt rpool advices and the flood reports from Texas.

Monday prices were again higher, advancing 19@24 points,

nervous shorts buying to cover contracts, stimulated by the

strength of the foreign advices and the unfavorable crop
news from Texas. Tuesday the market opened lower, re-

flecting disappointing Liverpool advices; then recovered the
decline on moderate buying, discounting a bullish Govern-
ment report. During the late trading the market again

turned weak, owing to the large crop movement, and final

prices showed a net loss for the day cf 12@ 23 points. Wednes-
day there was a lower market early. Foreign advices

were weaker, the Liverpool market declining, owing to free

offerings of cotton from the South. Daring the late tradiDg
predictions of cold, wet weather started buying and the loss

was more than recovered, prices showing a net gain for the
day of 4 to 12 points. Thursday the market was again easier,

the failure of the predicted cold, wet weather to materialize

and a continued large movement of the crop being the de-

pressing factors; iricfs declined 7@30 points. Today there
was a slightly easier market at the opening, reflecting a col-

lapse of the Sept. corner in Liverpool, prices for Sept. de-

livery in that market declining 30-64d. During the day
there was a steadier tone locally, a rumor that many
Manchester mills were reopening stimulated buying by shorts
to coyer contracts, and prices advanced. The close was
steady at a net gain in prices for the day of 7@9 points.

Cotton on the spot has been quiet, but prices have advanced
slightly, closing at 10%c. for middling cplands.
On the basis of the rates on and off middling as established

by the Revision Committee, the prices for a few of the
(Trades would be as follows:

UPLANDS.

Good Ordinary......

Low Middling.......
Middling
Good Middling
Middling Fair

Sat. Mon Tuet Wed Tk. Frl.

9»ie
ios16
10»8
1015,,
1138

9" le
105l6
10*4
l^ia
ll 1!

9U
le

105,6
10*4
lUie
lUj

9»i«
10*16
10%
llhs
ll 1*

9Hle
105, e
10%
li-ha
11*

105,8
10%
111,6
11*

GULF.

Good Ordinary.
Low Middling..
Middling
Good Middling..
Middling Fair..

Sat. Mon Tue* Wed Tk. Frl.

913J6
107, 8
10 7

8
lisie
1158

9151(
10»18
11H 516
11%

915
lt

IT"
ll5-6
11%

916U
10916
11
115,6
11%

91S,e
109,6
11
116,6
11%

913
lfi

109,e
11H & 16
11%

STAINED.

Low Middling...
,

Middling
Striot MlddUng
Good Middling Tinged.

Sat. Itton Tnei Wed Th. Fri.

9k
103 ta
10»8
10»8

93g
105,6
10*
10%

93g
105,6
10*
10%

938
105,6
10*
10%

938
105 18
10*
10%

93s
105,6
10*
10%

The quotations for middling upland at New York on
Sept. 28 for eaoh of the past 32 years have been as follows.
1900.. ..0.10%
1899 6'8
1898 6»8
1897 6<»8

1896 87i6
1895 8 7a
1894 6718
L893 81,6

1892. ...o. 7"8
1891 88s
1890 103a
1889 11*
1888 107,6
1887 9916
1886 97 18
1885 101,6

1884 ....0.10*
1883. ..„..10"b
1882 lH3ie
1881 12
1880 1178
1879 10?8
1878 10?8
1877 115,6

1876....0.11*
1875 13*
1874 16*
1873 18*
1872 18%
1871 19%
1870 1678
1869 28*

MABEBT AND SALES.

Spot Market
Closed.

Saturday ..jQuiet at * adv..
Monday Quiet at ^adv..
Tuesday... Quiet ,

Wednesday Dull.
Thursday .

.

Friday

,

Dull..
Quiet.

rotal.

Futures
Market
Globed.

Sales of Spot & Contract.

Quiet & st'dy
Firm
H'rly steady.
Firm
B'rly steady.
Steady

Ex-
port.

100

600

Oon-
sump.

2,007
56

"*43

"40

2,146

Con-
tract.

600
100
;oo
300

1,500

2,800

Total.

2.C07
656
100
343
TOO

2,0i0

5,446

Futures.—Ihe highest, lowest and closing prices of
Futures at New York are shown in the following table.^^BfVK^^OSOor

BanOlosRanClOB

<gg 6i mO 3 bP
9»g
SB*

2WaQWS9W92WS3»|
sS«sSis§S2Sis§§

b f» *J P t» B A B t» 6^81 B%^B bS5 tt'SBB^i
*i T 99 >

• «: *; . «: ' *J: w«: !»: b*s : £»s • «?<»» • g
. • • • •

i
«

i
• I < • cc

• i • • I • • 1 •
; 1 • I

MM
** en w '

coco

WW
coco

WW
coco
WW Siw

'

CO©
WW

w©
WW

coco

da
CO©
cc©

©©
CO

** O to tO*- toil* to** CO ©a <1W ^i^i MO «JCD
i a 1 9 1 © 1 © 1 © 1 © 1 © 1 © 1 © 1 © 1 ©

M«©
coo

1 ©

**

'

*lW '

©co
ww

cc©
WW

coco

WW
coco

WW
coco

WW
coco coco

wa
CO©
d»i

©©
•—

M

to?

-j to if*** **vl cew *• cc Woo «-© an 00 ~J aou ©>o
.-•i-. h- *-.

©© coco ©
|

©© coco CO© coco CO© coco co© ©o ©©
a« «q«J

-jl <1W »3C» ^1(1 -3-vI *ien «JO CO^I *-© COM jt?tk
COOt M© ** *>© If* If* *•© ©H> -a to occo MW ©to ©a *s
1 9 1 9) 1 9 ! © I © 1 9 1 © l © 1 © 1 © ©MM ' © r** ?

©, <°l
©. ©CO O© CO© CD© coco coco coco ©O o© to R

**«
a. 1 O ' -i" <J*3 <I© <i«a -a<i -J<1 or 00 coco *-->to ccto
-j CO W Uiot W03 WW »J w 00 CO ©© MtO O© *»a

MM M>—
», coco cc© ©© ®l co© cc© coco cc© coco o© ©o

%>!?** ' W« V OS WW w> WW WW WW WO" aa o© t-'i-'
** *.« a 05 «a© a a© aw *i© 00 <] 00 00 ©M 00 00 t)S

i © 1 a* 1 9 1 © 1 © i © 1 © 1 © 1 © 1 © ' © 1 ©
toewe

MM MM
Si

©CO CO© ©© «© COCO CO© COCO COCO ©to ©O O©
** oi en W<1 W-J W«J W«J W»J W«J W<1 aco ©to to**
ao a© ao© aoo cc** O0<] ac co 00 CO COCO CO*- to to w©
©© ®l ©© ©© to© co© coco coco coco coco o© ©©
*•** ©' a** ail* ©** ©** a** a** a-«* *1W ©00 COO
aoo © m« tO*i to If* to** tow to** to** w© tOW ©to

1 9 ! 0) &© 1 © 1 © 1 © 1 © i © 1 © 1 © 1 © ©MM w 8,
©sSi *l •| ©© ©CO coco coco coco CC© e© c© oo

w 05 ' C6 ' ©en a w 03© aa aa a© «i<i c© ccto " <
to to CO OOIO COCO COCO COM COCO coco aa CO** w©

** '

©«
ww 5iw

coco

ww
©CO
we>

coco

WW
coco

w©
coco
WW

coco
WW

coco

ad
coco

COCO

l-'f©o
o© ^^© H© CO wto COr- *» H co to **if* lf*M w** WM OK* ^s s

1 © 1 » 1 s> 1 © 1 © 1 © 1 © 1 © 1 © 1 © 1 © ©
CD'. ©. coco

1
® coco coco coco coco coco cc©

Ma© MM©o "I*. W 1 Wa 1 OJ w© WOl wa wa wa aoo COM ©<o . «
W CO WtO a **** w© *»** Wto woo aw a© w©
efij coco

<°l
©© cc© coco ©1 coco coco ©CO ©CO

1 1

f
?

**' aw «' ©w ©w ©w a 1 aw ©w •Jft o© 1 1

ao ©<1 H toco c** toco *-> ©CO coco **** CO**
I © i © 1 9 1 © 1 © 1 © 1 © 1 © 1 © 1 © 1 ©

t->^
1 ©

to,g
00?®

1

coco ©, cc© »l coco ©1 coco
1
* coco c©

1 1

CJl
1 ©W OS 1 act ©' cr.cn ©1 aa 1 a «a<i o© 1 1

CO KOD CO coco CO CC** w **w w ©<i lf*W

1
®

1

<°
1
®

i *D 1
•

I

<°
l

®
i

<°
1 *? 1

•
1
•

M
I 9

> li 1 w 1 ** 1 * 1 ** 1 ** 1 ** 1 ** 1 ** 1 w 1 00 1 ©
^o © a if- If* ** w ** ** © w to

1 9 1 9 1 9 1 © 1 © 1 © 1 © 1 © 1 © 1 © I ©M 1 9 1
1
*

1

°
1
*

i

<°
1
*

1
®

1
®

1

°
1
®

1

®
1
°

1
°

1 W 1

<1 1 -i 1 -j 1 © 1 <i 1 <i 1 -a 1 CO 1 «o 1 to ' **
W © © w © w w © o to to ©
The Visible bUPPLY of Cotton to-night, as made up dv

cable and telegraph, is as follows. Continental stocks, as well
as those for Great Britain and the afloat, are this week's re-

turns, and consequently all European figures are brought down
to Thursday evening. But to make the total the complete
figures for to-night (Sept. 28), we add the item of exports from
the United States, including in it the exports of Friday only,

1900. 1899. 1898. 1897.
Stock at Liverpool bales. 180,000 736,000 635,000 297,000
Stock at London 14,000 3,000 4,000 3,000

Total Great Britain stook. 194,000
Stock at Hamburg 19,000
Stook at Bremen 22,000
Stook at Amsterdam
Stook at Rotterdam 200
Stock at Antwerp 4,000
Stook at Havre 36,000
Stook at Marseilles 3,000
Stook at Barcelona 45,000
Stook at Genoa 6,000
Stook at Trieste 3,000

Total Continental stocks..

Total European stocks....
India cotton afloat for Europe
Amer. cotton afloat for E'rope,

739,000
33,000
96.000
2,000
200

3,000
117,000

5,000
79,000
10,000
17,000

639,000
20,000
50,000
1,000
300

9,000
96,000
4,000

31,000
24,000
21,000

300,000
19,000
28,000
1,000
200

2,000
55,000
4,000

49,000
17,0(0
11,000

138,200 362,200 256,300 186,200

332,200 1,101,200
43,000

161,000
11,000

401,739
170,262
20,960

10,000
331,000
14,000

672,494
387,675

1,302

895,300
34,000

210,000
9,000

526,111
240,981
48.457

488,200
11,000

272.0i"0
13,000

394,579
202,506
94,947

Egypt. Brazil.&c.aflt.for ETpe
Btook in United States ports..
Stook in U. S. Interior towns..
United States exports to-day..

Total Visible supply 1,143,1612,517,671 1.963,849 1,474,232

Of the above, totals of American and other descriptions are as foliowe:
American—

Liverpool stock bales. 123,000 675,000 562,000 207,000
Continental Btooks 111,000 302,000 196.000 180.000
American afloat for Europe... 161,000 331,000 210,000 272,000
United States stook 404,739 672,494 526,111 394 579
United States interior stocks. 170,262 397,675 240,981 202,506
United States exports to-day.. 20,960 1,302 48.457 94,947

Total American 990,961 2,369,471 1.783.549 1,301,032
East Indian, Brazil, dkt.—

Liverpool stook 57,000 61,000 73,000 90 000
Londonstook 14,000 3,000 4,000 3,000
Continental stooks 27,200 60,200 60,300 56,200
India afloat for Europe 43,000 10,000 34,000 11,000
Bgypt, Brazil, Ac. , afloat 11,000 14,000 9,000 13,000

Total East India, tSto 152.200 148,200 lfcO.300 173,200
Total American 990,9ei 2,369,471 1,793.549 1,301,( 32

Total visible supply 1,143,161 2,517.671 1,963,849 1,474,232
Middling Upland, Liverpool
Middling Upland, New York..
Egypt Good Brown, Liverpool
Peruv. Rough Good, Liverpool
Broaoh Fine, Liverpool
Tinnevelly Good, Liverpool...

3273sd.
640.

4i»i«d.

3"
8d.

3l° lt d.

6»' 6d. 327„,d. Sis!.

10^0. 6780. 5716o.
7J6

lt d. Nom'l. 4?ud.
77. „d. 678d. 6iSi

fcd.
65, 8d. 3 7sd. 3& 16d.
5l3lad. 3»8d. 3d.

JST" The imports into Continental ports the past week have
been 14,000 bales.

The above figures indicate a decrease in the cotton in

aight to-night of 1,874,510 bales aa compared with the same
date of 1899, a loss of 820,683 bales from the corresponding
date of 1898 and a decline of 331,071 bales from 1897.
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At the Interior Towns the movement—that Is the receipts

for the week and since September 1, the shipments for the
week and the stocks to-night, and the same items for the
oorresponding period of 1899—is set ont in detail below.
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Overland Movement por the Week and Since Sept, 1,—
We give below a statement showing the overland movement
lor the week and since Sept. 1, as made np from telegraphic
reports Friday night. The results for the week ending
Sept. 33 and since Sept. 1 in the last two years are as follows.

1900. 1899.

September 28.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Shipped—
7,284
3,194

1,200
976
196

1,122

16^71
5,604

2,400
1,391
241

3,048

29,255

3,729
2,590
8,401

9,7i0

19,535

9,565
4,390

9,334
2,283
4,796

30,368

2,320
934

J,736

30,145
8,555

Via Paduoah .. ..,
Via Rook island
Via Louisville
Via Cincinnati
Via other routes, &o...

18,9 14
5,866
8,758

Total gross overland. .... ..... 13,972

2,251
1,627
1,002

4,880

9,032

72,268
Deduct thipments—
Overland to V. Y., Boston, <feo . 11,103

1,576
6,918

Total to be deducted 4,990 19,497

Leaving total net overland*.. 25,378 52,771
* Including movement by rail to Canada.
The foregoing shows that the week's net overland movement

this year has been 9.092 bales, against 25,378 bales for the
week in 1899, and that for the season to date the aggregate net
overland exhibits a decrease from a year ago of 33,236 bales.

In Sight and Spinners'
Taktngt.

1900. 1899.

Week.
Since

Sept. 1. Week.
Since

Sept. 1.

Net overland to Sept. 28
279,748

9,092
28,000

316,840
36,410

570,405
19,*\35

112,000

701,940
125,635

252,314.
25,378
28,000

305,692
49,173

740,300
52,771

Southern consumption to Sept. 28

Total marketed

117,000

910,071
Interior stooks in excess I44,49i

dame into sight during week.
Total in sigat Sept. 28

North'n spinners tak'gs to 8ept.28

353,250

17,375

827,575

40,524

354,865

48,296

1,054,563

101,064

Weather Reports by Telegraph.—Telegraphic advices

to us this evening denote that, except in the Southwest, there

has been little or no rain in the cotton belt daring the week
Reports from the crop are on the whole apparently less favor-

able. Our correspondent at Columbus, Miss., states that in

his section it is failing rapidly, from Helena we are advised

that there is but little prospects of a top crop, and Alabama
reports are to the effect that a disappointing yield is indi-

cated. Stateburg, South Carolina, advices denote that cotton
looks a little better since the last rain, but that moisture is

again much needed, but Greenwood, South Cirolina, reports
that cotton will not average half a crop. Picking is making
rapid progress, and in some districts is said to be approach-
ing completion.

Qalveston, Texas.—Picking is general. We have had rain
on tour days of the past week, to the extent of eighteen
hundredths of an inch. The thermometer has averaged 85,

the higheet being 91 and the lowest 78
Abilene, Texas.—Rain ha? fallen excessively on four days

of the week, to the extent of six inches and eight hundredths.
The thermometer has averaged 74, ranging from 64 to 84.

Corpus Christi, Texas.— It has been showery on three days
of the week, the rainfall being twenty-one hundredths of an
iuch. Average thermometer 81, highest 86 and lowest 7o.

Cuero, .Texas —Tnere has been rain on one day during th9
week, the rainfall reaching twenty-seven hundredths of an
inch. The thermometer has averaged 80, the highest being
92 and the lowest 68.

Dallas, Texas.—Rain has fallen heivily on four days of the
past week, the rainfall being three inches and fourteen
hundredths. The thermometer has averaged 77, ranging
from 65 to 89.

Henrietta, Texas.—We have had heavy rain on four days
of the week, to the extent of three inches and ninety-one
hundred'hs. The thermometer has ranged from 55 to 87,
averaging 71.

HunUville, Texas. —There has been rain on three days of
the week, the precipitation reaching two inches and sixty-
seven hundredths. Average thermometer 79, highest 90,
lowest 68.

Longview, Texas.—There has been rain on five days of the
week, to the extent of thirty-nine hundredths of an inch.
The thermometer has averaged 76, the highest being 92 and
the lowest 60.

Paris, lexas.—There has been rain on three days during
the week, the rainfall being eighteen hundredths of an inch.
The thermometer has averaged 84, ranging from 65 to 92.

San Antonio, Texas.—There has been a trace of rain on
three days of the past week. The thermometer has ranged
from 68 to 94, averaging 81.

Ntw Orleans, Louisiana.—We have had rain on one day
during the week, the precipitation reaching two inches and
three hundredths. Tne thermometer has averaged 80.

Shrevepwt, Louisiana,—Rain on three days of the week,
rainfall being two inches and sixty-two hundredths. The
thermometer has averaged 80, ranging from 68 to 93.

Columbus, Mississippi.—The crop is failing rapidly. We
have had no rain during the week. Tne thermometer has
ranged from 70 to 98, averaging 84.

Vicksburg, Mississippi.—Reports from the crop are rather
poor. Picking is progressing rapidly and marketing is be-
ginning to be free. We have had no rain during tne week.
Average thermometer 81, highest 92 and lowest 70.

Little Rock, Arkansas.—We have had rain on four days of
the week, the rainfall reaching eighty-four hundredths of an
inch. Tne thermometer has ranged from 68 to 91, aver-
aging 79.

Helena, Arkansas.—The crop is light up to this time and
there is but little prospect of a top crop. Cotton is opening
rapidly and some farmers think they will get about all the
cotton this picking, and not much at that. Marketing is
active. It has rained on one day of th.3 week, the rainfall
being thirty-nine hundredths of an inch. Average ther-
mometer 78, highest 91 and lowest 69.
Memphis Tennessee.—Picking and marketing are active.

There has been rain on three days the past week, to the ex-
tent of sixty-two hundredths of an inch. The thermometer
has averaged 78, the highest being 89-8 and the lowest 66

Mobile, Alabama.—Reports generally indicate a disappoint-
ing yield. Weather has been favorable for picking. We
have had no rain the past week. The thermometer has
ranged from 69 to 90, averaging 79.
Montgomery, Alabama.—The State Commissioner of Agri-

culture estimates the crop of Alabama as one- third off from
last year. Weather has favored the gathering of cotton. We
have had rain on one day during the week, the precipitation
reaching eighteen hundredths of an inch. Average ther-
mometer 79, highest 92 and lowest 67.
Selma, Alabama.—Picking is making rapid progress and is

nearly completed in some localities. Indicati ns point to a
very light yield. There has been no rain the past week. The
thermometer has averaged 75, the highest being 90 and the
lowest 62.

Augusta, Georgia.—It has been dry all the week. The
crop is being quite rapidly marketed. Average thermometer
78, highest 93 and lowest 63.
Stateburg, South Carolina.—Cotton is lookiog a little bet-

ter since the last rain, but the past week has been hot and
dry and moisture is much needed. The thermometer has
averaged 79-2, ranging from 62 to 96.

Charleston, South Carolina,—It has been dry all the week.
The thermometer has averaged 79, the highest being 91 and
the lowest 68.

Oreenuood, South Carolina.—Cotton is nearly all picked
and will not average half a crop. We have had no rain dur-
ing the week. The thermometer has ranged from 65 to 84,
averaging 74.

Charlotte, North Carolina.—There has been rain on one
day of the week, the precipitation reaching six hundredths
of an inch. Average thermometer 76, highest 93, lowest 60.
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M4.NOHE8TEB Mabket.— Oar report received by cable

to-night from Manchester states that the market is quiet

for both yarns and shirtings. The demand for India is

improving. We give tbe prices for to-day below and leave

those for previous weeks of tbis and last year for comparison

1900. 1899.

8k Ibi. Shirt- Oott'n 8k lbs. Shirt- Oott'r*

32* Oop. ings, common Mid. 32s Oop. ings, common Mid
Twist, to finest. Uplds Tmst. to finest. Upldt

d. d. s. d. 8. d. d. d. d. 8. d. B. A. d.

Ag.24 8 «8k 5 3 97 8 5UU 515,e-613 16 4 5 97 2k 3i7sa
'• 31 8k ®8k 5 3 97 10 52S32 6 »6k 4 5k»7 3 S16 3ii

Sep. 7 8k 99k 5 4k®7 11 6k 8 ®6 78 4 6 97 3 39,6
•• 14 9^ a 10 510k»8 6 7 633 6 »6 78 4 6 97 3 39,6
" 21 9^a 9 10 6 9 ©8 4k 6l3

t , 6iie®6i6„ 4 6 97 3 388
" 28 9% 9 10 5 9 98 4k 6&1,. 66,«®7k 4 8 97 4k 32732

Shipping News.—As shown on a previous page, the

exports of cotton from the United States the past week have
reached 90,217 bales. The shipments In detail, as made ur

from mall and telegraphic returns, are as follows:
Total bales.

New York—To Liverpool, per ateamer Cymric, 3,905 3,90 <

To Hull, per steamers Aleppo 5 3 Martello.817 1.410
To Manchester, per steamer Roman Prince, 1,199 — 1,199
To Bremen, per steamer AUer. 166 166
To Hamburg, per steamers Patrio a, 1,1.00 (additional)....
Waldersee, 1,004 2,109

To Antwerp per steamer British Kin?, 500 500
To 'ienoa, per steamers Arohimede, 5u0 Kaiser Wllhelm

II., 300 803
Haw Orleans—To Liverpool 8 pt. c 5—Steamer Win. Cliff,

4,450 8ept. 27 -Steamer Tactician. 1K.500 20,950
To Havre Sept. 25—steamer Linda, 5,400—Sept. 28—
Steamer Persian Prince. 4.550 .'

—

9,950
To Rotterdam—Sept. 22—Steamer 8windon, 389 389

Corpus Christi, &c—To Mexioo.per railroad, 185 185
pensacola—To Genoa— Sept. 25-8teamer Carlisle 1,560. ... 1,560
Savannah—To M anchester—Sept. 28—Steamer Vala, 6,557

upland and 200 Sea Island 6,757
To Havre—Sept. 15—Steamer Darlington (additional), 900
upland and 50 Sea Island 950

To BremeD Sept. 15—Steamers Imaum (additional), 4,250;
Roxby (additional). 6,050 Sept. 20-8teamer Breck
field (additional), 2,754 13,0^4

To Antwerp—Sept. 15—8teamer Imaum (additional), 700.. 700
Charleston—To Liverpool—Sept. 27—Steamer Ernesto. 7,49 1 7,492
Wilmington—To Bremen—Sept. 22—Steamer Palk. 6,580 6,580
Boston -To Liverpool—Sept. 21—Steamers Norsemen, 3,860;

Saxonia. 3,9&9 7,849
To Hull—Sept. 2l—Steamer Ontario, 233 234

Baltimore—To Liverpool—Sept. 20—Steamer Quernmore,
2,<>04 2,004

To Belfast—Sept. 27—Steamer Lord Downshire, 1,475 1,47 j

Total -.. - ,-,. ,1 __.-.... 90,217

Liverpool.—By cable from Liverpool we have the follow-
ing statement of the week's sales, stocks, &c, at that port

Sept. 28

17,000
800
20'

>

12,000
2,000

2e,000
180,000
124,000
45,000
86,000
63,000
49,000

Sales of the week bales
Of which exporters took..
Of which speculators took

Sales American
Actual export ,

Forwarded
Total stock—Estimated
Of which Amerioan—Est'd.

Total Import of the week....,
Of whioh Amerioan .,

Amount afloat ......

Of whioh Amerioan

Sept. 7.

61,000

Sept. 14. Sept. 21.

25,00042,000
700 800 2,900
200 2.800 400

44,000 19,000 18,000
6,000 4,000 6,000

39,000 42,000 27,000
*209,000 171,000 162,000
133,000 110,000 105,000
15,000 8,000 25,000
11,000 4,000 13,000
36,000 45,000 59,000
22,000 31,000 4t>,000

* Stock oorrected.

The tone of the Liverpool market for spots and futures
each day of the week ending Sept. 28 and the daily dosing
prices of spot cotton, have been as follows.

Spot. Sat'day. Monday. Tuesday.

Very
little

doing.

6"i a

2,000

Irreg. at
8 64t»7-04
advance.

Quiet but
steady.

Wed'day.

Very
little
doing.

6?8

3,000
1,000

Thursd'y Friday

Market, )

1:45 P. M.j

Mid. Upl'ds.

Bpeo. &exp

Very
little
doing.

7

2,000

8trong at
1-64 @ i-04
advance

Steady.

Very
little
doing.

7k
4,000

Quiet.

6l3te

4,000

Irregular.

6516

2,000

Futures.

Market, I

1:45 p. m.
1

Market, {
4 P. M. (

Firm at
8-64 ad-
vance.

Steady.

Easy at
6-<li «* 8 64
decline.

Irregular.

Irreg. at
e.64«8-U4
advance.

Quiet.

Brly st'dy
l-64®S-t»
decline.

Quiet.

The prices of futures at Liverpool for eaoh day are givei
below, Prices are on the basis of Uplands, Low Middling
clause, unless otherwise stated.

September.
Sept. -(Jot...
Oot.-Nov...
Hov.-Deo ...

Deo.-Jan...
Jan.-Feb....
Feb.-Moh..
Moh. -April.
April- May

.

May-Inne.
June-July..
July Aug...

Sat.
Sept. 22.

12k 1
P. U. P. M

a.
6 59
5 57
5 34
5 27
5 20
5 18
16
14
14
10

5 09
5 07

d.
7 00
6 04
5 37
5 30
S 22
5 20
5 17
5 15
5 1«
5 13
5 il

5 09

IWoil.

Sept. 24.

1:45
P.M.

d.
7 07
6 14
5 4.
5 3S
5 28
5 25
5 22
5 20
5 19
5 18
5 16
5 14

4
P.M.

d.
7 02
6 12
5 43
5 -4
5 27
5 24
5 22
6 20
5 18
5 17
5 16
5 14

Tues.
Sept. 25,

1:45
P.M.

d.
7 00
($12
5 45
53h
5 29
5 26
5 24
5 22
5 20
5 19
5 17
5 15

4
P.M.

d
7 00
6 11
5 44
5 35
5 29
5 26
5 23
521
5 20
5 18
5 17
5 15

"Wed.
Sept. 26.

1:45
P.M.

d
6 55
6 00
5 34
5 <7
S21
5 18
16
14
13
11

5 09
6 07

4
P.M.

d.
6 53
5 f9
5 31
5 24
5 19

16
14
12
10

5 09
5 07
6 06

Than.
Sept. 27.

1:45
P.M.

d.
6 50
>61
5 35
52.
5 24
521
5 is
5 16
515
5 14
5 12
5 10

4
P.M.

d.
6 50
5 58
5 3.<

5 2b
5 2
5 18
51
5 14
5 13
5 11
5 10
6 0s

Frl.
Sept. 28.

1:45 4
P.M. P.M

d.

128
5 *8
5 38
5 ,9
5 24
5 20
5 18
16
15
13
12
10

d.
H 20
5 59
5 35
5 c8
23
20
18
16
14
13
)l

5 09

BREADSTUFFS.
Friday, Sept. 28, 1900.

At slight concessions from the prices ruling at the close
of last* week there has been a fair inquiry for wheat
flour. The volume of business transacted, however, has
reached only very moderate proportions; despite the fact

that there has been some reaction in the prices for the grain,

mills have not been disposed to weaken in their ideas of val-

ues for wheat flour, and business has been held in check.
City mills have held steady. Rye flour has been quiet, but
offeriags have been light and prices have been well main-
tained. Corn meal has met with only a limited demand, but
prices have ruled firm, reflecting an advance in the grain.
Speculation in wheat for future delivery has been mod-

erately active, with the undertone of the mirket somewhat
unsettled. Early in the week the tendency of prices was to-
wards a lower basis, prices on Taesday decliniDg l@l%c.
The weakness was due almost exclusively to liquidation oy
recent speculative buyers, there being no development of a
character to promote aggressive selling. Cable advices
showed generally firm markets, and weather conditions in
the Northwest were unfavorable. Wednesday there de-
veloped a batter undertone. The pressure to sell for
'he account of longs to realize profits had largely
subsided, and the fact that shippers came into the mtrket
as free buyers at the de aline in prices had a strength-
ening influence. The accounts from the Southwest re-
ported small country acceptances, and this, coapled
with a smaller crop movement, had its influence in
favor of the market. Thursday there was an easier market
early under more favorable weather conditions in the North-
west and reflecting easier advices from the Northwestern
markets. During the day, however, there was fairly good
buying and as there was no aggressive selling, the loss was
recovered. Business in the spot market has been fairly
active, exporters being free buyers on all reactions in prices.
To-day there was an easier market, favorable crop news
from Argentine being the weakening feature. The spot
market was active. Tne sales for export here and at out-
ports were 600,000 bushels.

DAILT CLOBINO PRICKS OF HO. 2 BID WINTER IN NEW YORK.
Sat. Mon. Tuts. Wed. Thurs. Fri.

Jash wheat f. o. b 84k 84k 82k 833s 83k
*ept. delivery in elev 83 82% 813s 81k 81*4 80k
Deo. delivery In elev 85k 8434 83k 84 84 83
Maroh delivery In elev.. 88 87k 86k 86% 86k 86
May delivery in elev 87% 87 86 86k 863s 85k

DAILY CLOSING PRICKS OF NO. 2 SPRING IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Sept. delivery in elev.... 78% 78k 76k 7738 771, 76k
Oct. delivery in elev 78% 73k 76k 77% 771« 7«k
Nov. delivery in elev 79k 79 77% 7Pk 78k 77
Dec. delivery in elev 78k 78k 79 77k
Indian corn futures have been fairly active and prices have

advanced, the improvement being most pronounced in the
near-by deliveries. The available supplies are only very
moderate and under close control, with the result that shorts
have been forced into the open market as buyers to cover
their contracts, and this demand has advanced prices. The
new crop deliveries have made fractional advances in sym-
pathy, but crop reports state that prospects are favorable for

a large yield and an early movement of the new crop. Busi-
ness in the spot market has been fairly active and for im-
mediate delivery prices have advanced sharply. Exporters
have continued fairly free buyers, but their purchases have
been principally for late fall deliveries. To day there was
an easier market, under longs liquidating. The spot market
was active. The sales for export here and at outports were
850,000 bushels.

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN Of NEW YORK.
Sat. Mon. Tues. Wed. Thurs. Fri.

Uash oorn f. o. b 49 493s 50k 50k 50k 50
<*ept. delivers in elev.... 47% 48k 49% 49k 49k 49k
Deo. delivery in elev 41% 42 41% 42 42k 41%
May delivery in elev.... 413s 41k 41k 4Lk 41k 41k

DAILY CLOSING PRICKS OF NO. 2 MIXED CORN IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Sept. delivery in elev.... 40% 41k 41% 42% 42k 40%
not. delivery in elev 39 393a 39k 40k 40 393a
Nov delivery in elev 36k 36k 36k 37k 373a 36k
Dec. delivery in elev 34=8 34k 35 34k
Oats for future delivery at the Western market have been

quiet. The crop movement has continued fairly full and the
visible supply is steadily increasing, being considerably larger

than at this time last year. In sympathy, however, with the
firmness of the corn market and on scattered buying prices

have held steady. .Locally the spot market has been more
active, as exporters have been freer buyers ; prces have bepn
well maintained. To day the market held fairly steady. The
spot market was fairly active. The sales for export were
270,000 bushels.

DAILY CLOSING PRICES OF OATS IN NEW YORK.
SaL Mon. Tues. Wed. Thurs. Fri.

No. 2 mixed in elev 25 25 25k 25k 25k 25k
STo. 2 white in elev 27k 27k 27k 27% 27% 27k

DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO.
Sat. Mon. Tues. Wed. Thurs. Fri.

Sept. delivery in elev.... 21% 22 21% 21k 2ik 21k
Oot delivery in elev 22k 22k 21k 22 21k 2 k
Nov. delivery In elev.... 22k 22k 22k 22k 22k 22k
Deo. delivery in elev 22 78 22 7

8 22k 8*%
Rye has been quiet and without important changes. Bar-

ley has been in small supply and firm for malting grades.

_
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Following are the closing quotations:
FLOOR

Fine $2 40
Superfine 2 50
Extra, No. 2 2 60
Extra, No. 1 2 50
Clears 3 00
Straights 3 60
Patent, spring 4 25

92 45
«2 55
32 65
•2 90
®3 55
®4 15
®5 00

(Wheat floor In sacks sells at prioes below those for barrels.)
QBAU*

Patent, winter.. ..$3 85 ts4 20
City mills, patent.. 4 40 *5 00
Ryeflour.supernne 3 20 lt>Z 70
Buckwheat flour tt ....
Corn meal-
Western, eto 2 35 t»Z 45
Brandywlne 2 50

Wheat, per busn.— o. o.

Hard Duluth, No.l 88is»90
N'thern Dul„ No.l %A%Tt?Qi*
Red winter, No. 2 g03i®82»8
N'thern N.Y. No.l. 833ea>85i4

Oats—Mlx'd,p.bush. 24ifea>27
White 27 ®34
No. 2 mixed 25*4^26*4
No. 2 white 27!2»28ifl

Corn, per bush.— o. o.

Western mixed 43 «50
No. 2 mixed 43^^50
Western yellow 45%-aso
WeBtern white 46 «50

Rye, per bush-
Western 56 959
State and Jersey 57 962

Barley—Western 54 960
Feeding 42 949

The movement of breadstuffs to market as indicated in the
statements below is prepared by us from the figures col-

lected by the New York Produce Exchange. The receipts at

Western lake and river ports for the week ending Sept. 22
and since Aug. 1, for each of the last three years have been:

MtMipt* «t- flour. Wheat. Corn. Oat$. Barley. ye

Bbls.Wdlbs Bush.QOlbi Bu*h.56l2» Bush.32lbi Bush. 481b; Bu.60

!

117,779 1.820.868 3,262.084 2,202.326 437,192 B6.075

Milwankee. 88,310 291,700 193,500 109,200 602.650 26,500

143.500 776,284 74,140 8.613 80,387 20,890

Minneapolis 2.106 1.829,210 49,460 238,320 168.220 16,800

19,5 84 362,65V 283.217 204,100 9.200 8,600

6,700 81.181 2P.446 154,834

Cleveland.. 90.90A 188,498 365,301

Bt. Lonls ... 50,265 803,410 240,800 216,486 39.CO0 5,296

21,900 10,400 382.600 239,000 40,350 1,600

Kansas City. J,056,000 142,000 72,000

1.278.S93Tot.wk.1900 447.941 7.121,09s 4.810,793 8,802,879 133.660

Same wk.'99. 461,829 7.806.880 6,942,422 4,125,731 1.255 982 194.642

Same wk.'98 326,192 8.317.178 4,012.436 3,925,261 1,610.076 808.647

Since Aue. *

1900 3.180.144 56,203,741 25.813,579 36 988.715 4.649,642 808,°02

1899... 8.501,424 42,713,014 89,403.738 37.501.120 4,737,878 1.246,601

1898 2, J 4i.'0» 45,208.79'' 31 .< 85 793 32,4^4.978 R.107.0S1 2.009 624

The rece
the week e

Receipts at-

ipts oi n
nded Sep

JJVo

b\

our aua grain ai

t. 22, 1900, follov,
ur tVneat, Oort\
Ms. bush, hntl
,710 759,075 490,9
,187 375,933 108,9
,831 1*1.148 123,3
,702 3 60,031 S74.6
.658 176.016 381.0
3t0 10,810 25.7
,077 223,000 224.0
,008 18i>,< 00 94.2
.154 92,9i.9

i sue sea
r:
i, Oats
\. bush
30 88l.«0
18 459 85
99 120,90
44 427,34
11 278,44
14 10,32
>0 97,57
36

68,79

ouaru p

Barley

52 800
3 13,947

28.700
8 800

Jlbo lOJ

Bye.
•nts*

80.925

28.3
Phlladelpnia 800

31.164
3 440

New Orleans
Newport N«n
Portland, Me

Total week 625.655 2.097.921 1,R23,002 '2.284,830 91,247 131.A25
Week 1899 463 252 2.8U6.902 4,037.621 3,158.48k) 483.900 56 569
Total receipts at ports from Jan. 1 to Sept. 22 compare w

follows for four years:
«««»!•»/- 1900. 1899 1898. Hv>7

rionr bbll 15,527.470 15,810,263 14,363.142 18,805,954

Wheat bnsh 71.f09.f-87 88,009.690
Corn " 180,862.261 140,653 993
Oats " 67,638,0*4 70,623,643
Barley " 7.H0.088 5,624,680
Kye " 2,016.686 4,466,385

83.744.F82
153,437 808
71,119.148
3,186 457

10,929.924

68,627.918
145,301.238
61.063 8il
7,481,979
7,3u9,t04

Total Brain... " 389,286,886 807.377.321 822,418.219 279.fi87.Q40

The exports from the several seaboard porta for the week
ending Sept. 22, 1900, are shown in the annexed statement:

Wheat, Corn, Flour, OaU
Exports from— bush. bush. bbls, bush.

Mew York 43S.563 1,0 2803 103,637 395,064
Boston 23^,461 167,379 49,742 99.983
Portland, Me. 92,»o» .... 2.154 53,798
Philadelphia.. 24.000 321,911 31.973 826,600
Baltimore 40,000 154,286 102.387 20,000
New Orleans.. 8f>8.6;<8 17.s;fl3 1,288 11,191
Newp'rtNewf 130,000 94,286 71,008
Montreal 286,269 506,396 18.653 97,159

Kv«.
bush.
59,611

Pea,.
bush
7.940

Sariey
bush.
50,407

83.162

Total week .. 1.605,826 2.253,829 880.795 1.003,695 59,911 41.102 50,<07
Same time '99. 3 817.189 4.269 081 332.970 8,891,985 101,506 33,731 462 043
The destination of these exports tor the week and sine

September 1, 1899, is as below:
Hour. . Wheat. , f- Ctrn.

Wee* 8inr- "ept. Week Since Sett. Week Binee »<•

Sept. 22. 1,1900. Sept. 32 1,1900,
JUII.

J,046,390
536.917

Exports for
week and since
Sept. 1 to— bhli nou.

United Kingdom 277 044 733,944
Continent........ 33,373 84,3^2
B. St C America. 39.995 6rf,7l6

West Indies 26.201 46,136
Br.N.Am. Colo's 1.264 7.685
Other countries 2,928 10,532

1,604

bush.
4,064.426
824,611

1,604

21,884 73,888

Sept. 23
oush.

1,401.159
821,847

5,248
5,»72

16,200
4,003

1. 19C0.
htt«.
3.971882
2,e20,-t&5

41,716
12,728
29,9X4
24,656

Total 380,795 948,843 1.605.825 5,854,409 2.263,829 8,901,841
Total 1898-99.... 822.679 1.011,697 3,317,186 7,882.6214.269,081 11955 9=2

The visible supply of grain, comprising tne atooas iu

granary at the principal points of accumulation at lake and
seaboard ports, Sept. 22, 1900, was as follows:

t/neat. Corn, oats, By*,
In store at— bvsh. bush. bush. bush.

New York 3,342,0"' 73,000 697,000 81,000
_ Do afloat 3 8,000
Boston 954.uuc 43,00o 765,000
Philadelphia 5PO.0O0 376,000 965,nno
Baltimore 1.439.000 375.000 668.000 94 000
New Orleans 650,oo< 640.OOO

Bartei ,

bw K
.

237,000

Galveston 2,223,000 Last stock reported; this week's report missing
Montreal m.ooc 6i,w* 254,-v. 3,ouo 6*
Toronto 29,ooo 1 00" 6,000
Buffalo 3,909,000 160.000 418,000
_ Do afloat .... ..
Toledo 1,208.000 880,00 j 1,620 000
„ Do afloat
Detroit 448,000 47.000 223.000„Do afloat
Chicago 13.369.OOC 1,701,000 2,999,000

Do afloat .... ....
Milwaukee 795,000 259,000 247,000_Do afloat
PtWUl'miPt.Arthur 1,010,000
Dnlnth 6,4o'2,ooo 55.000 so.ooo

Do afloat .. ....
Minneapolis .'8893000 81.000 696.000

3,ouo

8,000

'28,00*6

loo'ooo

463,000

64
6,000

77,

5.0OO

"8,000

'

17,000

"6,000

49,000 201 00'

Wheat,
In store at— bush

it Louis 6,045,000
Do afloat

Kansas City l,741,oou
Peoria 14,000
Indianapolis 489,000
In Mississippi Rirer. ....

3n Lakes 1,870,000

On oanal and river. . . 174.000

Total Sept. 22, 1900* 54,993.000
Total fept. 16, 190C* 63.927,000
Total Sept. 23 189P+ 39.770 000
Total Seot. 2t, 1898+ 9,308,000
Total Sept. 25, 1897+ 20,045,000

Com,
bush.
33,000

' 64.000
1.000
67,000

2,7»V,000
189,000

7,323,000
6 6^2 000
8.850. 000

19,662.000
85,649,000

Oats,
hush.
31,000

' 31,000
651.000
23,000

1,408,000
37,000

11,^59,000
10,347,000
6.H83 000
4.754,000

10,850,000

R%e.
buth,
8,000

7,on'o

7,000
1,000

"59.000

17,000

869 000
794,000
760 000
746 000

2.628,000

Barley
bush.

81,000
69.009

784 000
653,000
892,000

1,166,000
1.644,000

5.000 81.000

THE DRY GOODS TRADE.
New York, Friday, P. M., Sept. 28, 1900.

The main features of the market have not undergone any
material change this week. Business in the aggregate has
been moderate in cotton goods and without improvement in
the woolen goods division. That the cotton goods division
should be quiet jnst now is not remarkable after the exten-
sive business done recently and the material advances in

prices of most descriptions, but the continued inactivity of
buyers of woolens is disappointing. The reduced demand
for cotton goods has not made any impression upon the tone
of the market. All advances made so far are maintained!
and the tendency is frequently towards a still higher level.

Scarcity of ready supplies is a prominent feature in all de-
scriptions and there has been no lessening of reserve on the
part of sellers with regard to forward contracts. Iq a num-
ber of instances agent3 are restrained by their mills from
making any quotations at all for goods to be made, and there
are few willing to quote prices on a basis acceptable to buy-
ers. Reports from jobbing centres show quieter conditions
prevailing, but most of them record business as showing an
improvement in volume over the corresponding period last

year.

Woolen Goods.—There has been no change in the policy
pursued by buyers of men's-wear woolen and worsted fabrics
this week. The general demand has been indifferent again,
and the only lines in which anything like fair results have
been reported have been the substitute goods referred to in
previous reports. Standard qualities of clays and serges
nave moved indifferently, but no change in prices has been
made. Plain cheviots, with help from the skirt trades, have
shown moderate results. Fancy woolens and worsteds have
sold irregularly, and in the aggregate business in them has
been quite moderate. In low-grade cotton warps, satinets,
etc., the market is steady. Sales of overcoatings have been
limited at previous prices. Cloakings generally quiet. Dress
goods also quiet, outside of a few specialties. Cotton warp
dress-goods inclined to more firmness owing to the strength
of the market for cotton yarns. Business in flannels and
blankets is light, but shows no change in prices.

Domestic Cotton Goods.—The exports of cotton goods
from this port for the week ending Sept. 24 were 2,503
packages, valued at $139,714, their destination being to the
points specified in the tables below :

New Yobk to Sept. 24.
1900. 1899.

Week. Since Jan. 1. TVee/c. Since Jan. 1.

Oreat Britain 43
24

2

1,685
1,317

140,445
8,891

23,259
3,065

20,832
2.291
8,890

32,696
7,100

26
16

1
537
178
431
609
97

1,612
740

China 185,089
1,880

34,539
India
Arabia
Africa 170

307
12

153
1,401
391

2,503

12,294
22,797West Indies
3,385
8,009

Sonth America
Other Countries....

84,186
5,937

Total 250,471 1,895 310,468

The value of the New York exports for the year to date haa
been $11,012,410 in 1900, against $11,257,526 in 1899.
The home demand for heavy brown sheetings and drills

has been on a quiet scale with little doing for export. There
are few goods on hand, and prices are very firm at recent
advances. Fine brown sheetings also firm but quiet. Brown
osnaburgs are slow and unchanged. Ducks quietly firm.
Bleached cottons have not shown any further advance?, but
higher prices are looked for in leading tickets,the demand being
ahead of ready supplies. Wide sheetings are well sold ahead
and very firm. Cotton flannels and blankets against buyers.
Quilts tending upwards. Denims are difficult to buy, owing
to prevailing scarcity and high prices asked for forward deliv-
eries. Ticks and plaids also scarce and strong and other coarse,
colored cottons conservatively held. Kid finished cambrics
and other linings firm. Staple prints have been in steady
request and close the week with limited supplies and a
hardening tendency. Fancy prints quiet and unchanged.
Percales are well sold and firm. Staple ginghams are scarce
in all desirable lines and very firm in price. A good business
has been done in dress style ginghams for next spring. Reg-
ular print cloths have sold to a limited extent at 3}£c. , with
a moderate business in narrow odds on that basis. Wide
odds have been quiet at last week's prices.

Foreign Dry Goods.—Woolen and worsted dress-goods
in moderate request for fine grades at steady prices. Silks
and ribbons show a steadier tone. Linens are firmer under
advices from abroad, and burlaps are advancing, owing ta
scarcity and dearer foreign markets.
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Adams A Co.. Boston 10258
City of Fall River... 101-00
Blake Bros. & Co.. Boston 101-763
Estabrook & Co.. Boston 10126

Bond Proposals and Negotiations this

week have been as follows :

Asotin County (Wash.), School District No. 25.—Bond
Sale.— On September 18 $6,000 10-20-year (optional) bonds
were awarded to W. D. Perkins, Seattle, at 102 for 5}4%
bonds. Following are the bids :

W. D. Perkirs (for 6Ks) $6,120 00 | W. E. Bell (for 6s) *$6JP65 00
H. E.Noble (for 6s) 6.120 60 | Harry Krutz (for 7s) Par

* And blank bonds free of charge.

Beaver Falls (Pa.l School District.—Bond Offering.—
Proposals will be received until October 15 by Geo. W. Mor-
rison, Pittsburg, for $10,000 Z%% school bonds.

Boston, Mass.

—

Temporary Loan.— City Treasurer Alfred
T. Turner has borrowed $200,000 at 3#, loan to mature Nov.
5, 1900.

Bristol Connty, Mass.

—

Note Sale.—On September 27 the
$20,000 4% 4-year note was awarded to Blodget, Merritt &
Co., Boston, at 102*88—an interest basis _of about 3*227#.

Following are the bids :

Blodget. Merritt 4 Co., Boston. 102-88
Rogers,Newman & Tolman.Bos.102-83
Jose, Parker & Co., Boston li>8

-74
Bristol Co. Sav. Bank 16264
B. L. Day 4 Co., Boston 102*666

Note is dated Sept. 28, 1900, and the interest will be pay-
able semi-annually.
Carthage, Ohio.—Bond Sale.—On Sept. 21 the $6,390 70 5%

1-10 year (serial) street improvement bonds were awarded to
the German National Bank, Cincinnati, for $6,790 10. For
description of bonds see Chronicle August 25, p. 409.
Chicago (111.) Sanitary District.—Bid.—A syndicate

composed of the Illinois Trust & Savings Bank, First Na-
tional Bank, Merchants' Loan & Trust Co., N. W. Harris &
Co. and Farson, Leach & Co. was the only bidder September
26 for the $2,50O,0C0 4% 1-20-year (serial) bonds. The syndi-
cate offer* d 100 10 for the bonds—an interest basis of 3 99^.
For description of bonds see Chronicle Sept. 22, p. 616.
Concord, N. H.—Bond Offering.—Proposals will be received

until 11 a. m., October 1, by tne City Tieasurer, for $3,000
bonds.
Bonds Authorized.—An issue of $25,000 Z%% 20 year re-

funding water precinct bonds has been authorized.
Cooper (Texas) School District—Bond Sale.—The Attor-

ney- General has approved an issue of $3,0C0 school-house
bonds. These bonds have been sold to the State school fund
at par.

Dansville, N. Y.—Bond Offering.—Proposals will be re-
ceived until 12 M., Oct. 1, by Jam» s A. Young, Village Clerk,
for $2,500 street-improvement bonds. Two bends are in de-
nomination of $1,C0U and one bond for $500, all dated Oct. 1,
1900. Interest (to be named in bids) will be payable semi-
annually. Principal will mature on October 1, $1,000 in the
years 1905 and 1906 and $500 in 1907. A cen ified check for
$150, payable to the board of trustees, must accompany pro-
posals.

East Liverpool, Ohio.—Bond Offering.— Proposals will be
received unlii 12m., October 1, by J. N. Hanley, City Clerk,
for $10,000 6% 1-5- year (serial) sewer bonds. Securities are in
denomination of $1 ; 000, dated Nov. 1, 1900. Interest will be
payable annually at the office of the City Treasurer. A cer-
tified check on some national bank for 5# of bid, payable to
the City Clerk, must accompany proposals. Accrued inter-
est will be added to the price offered by the successful bid-
der. Authority for the issuance of these bonds will be found
in Section 2406, Revised Statutes of Ohio.
Edgewood, Allegheny Connty, Pa.—Bond Sale- On Sept-

ember 20 the $15,0t0 1% 9-23-year (serial) eewer and strtet-
lmprcvement bonds were awarded to The Lamprecht Bros.
Co., Cleveland, at 102*25 flat- an interest basis of about 3*81$.
For description of bonds see Chronicle Sept. 8, p. 513.
Ellwood City, Lawrence County, Pa.—Bond Sale.- On

September 25 the $10,000 4%% 10 20-year (optional) electric-
light bonds were awarded to Dick Bros. & Co., Philadelphia,
at 104—an interest basis of about 4*01# if bonds are redeemed
at their optional date and 4*20<S if allowed to run their full
time. Following *>re the bids

:

Dick Bros. & Co., Philadelphia.. 104-00
W. H. Todd & Co., Cincinnati. .+104-09

W. J. Hayes St Sons. Cleve 103-17
Lamprecht Bros. Co., Cleve 102-50

* Bid, it is stated, was not made according to requirements.

For description of bonds see Chronicle Sept. 15, p. 565.
Elmore, Minn.—Bond Sale.—This village has sold to the

State of Minnesota an issue of $5,000 4% 15 year bonds at par.
Following bids were made for the bonds:

nw^.H1""?^?' 11 (&)r 4
.
8) •;•• Par

,

Kane & Co- Minn'lis (for 4^s)..H01-50Irowbridge&NlviT Co. (for 4s). 96-l0 | First Nat. B'k, Elmore (for 4Hs)'H0-10
* And blank bonds free of charge.

Floresville, Texas—Bond Sate,- The Attcrmy-Geneial
has approved an issue of $4,000 5% 20 30-year (optional) re-
funding city hall bonds. Securities have been sold to M. S.
Swain of Austin. They *re in denomination of $1,000.
Galecburg, III.—Bond Offering.— Proposals will be lectived

until 5 p.m. October 1, by the City Cleik, for $40,000 4%
coupon electric-light bonds. Securities are dated Oct. 1,
1900, and will mature in five, ten, fifteen and twenty years.
Interest will be payable semi-annually in New York ex-
change. A certihtd check for $500 must accompany bide.

W.R.Todd & Co., Cincin $13,350 00
New 1st Nat. B'k. Columbus.. 13,286 00
Denison. Prior & Co.. Cleve. . 13.257 00
Citizens' Nat. Bank, Galion. . 13,806 00
Farson, Leach & Co., Chic... 13,170 00

Gallon, Crawford Connty, Ohio.—Bond Sale.—On Septem-
ber 24 the highest bid received for the $13,000 4y%% 1 10-year
(serial) sewer bonds was that of Seasongood & Mayer, Cincin-
nati, at 103*57—an interest basis of about 3*775<r. Following
are the bids

:

Seasongood St Mayer. Cir.... $13,464 00
R. Kleybolte* Co.. Cincin... J 3,460 00
Mansfield Sa- ines Bank 13.449 63
P. S. Briggs & Co.. Cincin 13,40u 00
Feder. Holzman a Co.. Cin... J 3,893 00
W. J. Hayes A Sons, Cleve. . . 13,389 00

For description of bonds see Chronicle Sept. 15, p. 565.

Hagerstown, Md.—Bor.d Offering.—Augustus Htimel, Col-
lector of Taxes, will sell at public auction at 11 a. m. Oct. 2
$15,000 4% electric-light and improvement bonds. Securities
are issued under authority of Chapter 381 , Laws of 1898, and
Chapter 75, Laws of 1900. Twenty-two bonds are in denom-
ination of $500 and forty of $100 each. Interest will be pay-
able January 1 and July 1. Principal will mature $1,000
yearly on July 1 from 1909 to 1923, inclusive, the one-hun-
dred dollar bonds maturing ten in each of the years 1912,
1914. 1916 and 1918.
Bond Sale.—On September 18 this city sold an isfueof

$5,000 4% drainage bonds at prices ranging from 10024 to
101*51.

Hartford (Conn.) Southwest School District.—Bond Offer-
ing.—Proposals will be received until 6 p. m , October 8, by
J. H. Morse, Chairman Bond Co-nmittee, for $10,000 4% gold
bonds. Securities are in denomination of $500, dated Sept. 1,

1900. Interest will be payable semi-annually. Principal will
mature Sept. 1, 1925, subject to call after Sept. 1, 1910. Bonds
will be issued Nov. 1, 1900, and the purchaser will be re-
quired to pay accrued interest from September 1. A certified
national bank check for 2% of the amount bid must accom-
pany proposals.
Jurnpa School District, Riverside County, Cal.—Bond

Sale.— On September 21 $1,500 1% 4- year (average) bonds were
awarded to John F. Sprague, San Francisco, at 110*143. Fol-
lowing are the bids

:

John F. Sprague, San Fran... $1,652 16
H. C. Rogers, Pasadena I,t86 '26

W. R. Stbats &.Co„ Pasadena. 1.6E6 65
I

A. H. Halsted. Riverside $1,654 40
John Monk, Chicago 1,645 00

W. R. Todd & Co.. New York. ..101*00

Jno. D. JCveritt &Co., N. Y 10021

Kenton, Hardin Connty, Ohio.—Bond Sale.—On Septem-
ber 24 the $1,900 4% street-improvement bonds were awarded
to the Kenton Savings Bank at 100*52 and accrued interest.

Following are the bids :

Kenton Savings Bank $1,910 00 I P. S. Brlegs St Co., Cincinnati. .$1,901 60
First National Bank, Kenton. 1,910 00

|

For description of bonds see Chronicle Sept. 15, p. 565.

Laurel, Md.—Bond Sate.—The $35,000 4% 40- year water and
$10,000 4% 40-year electric-light bonds were sold on September
20 at 100*546—an interest bads of about 3*973£. For descrip-
tion of bonds see Chronicle Sept. 15, p. 566.

Lima, Ohio—Bond Sale.— On September 24 the $50,000 4%
sewer bonds were awarded to Rudolph Kleybolte & Co., Cin-
cinnati, at 101*57—an interest basis of about 3*£82#. Follow-
ing are the bids

:

R. Kleybolte & Co.. Cincin... $50,785 00 I Feder, Holzman St Co..Cln.. .$50,380 00
New 1st Nat. B'k, Columbus.. 60,705 00 | Denison, Prior & Co.. Cleve.. 60,300 00
Seasongood & Mayer, Cincin. 50,630 00 i W. R. Todd St Co..Cincinnati. 5o,lii6 00
Lamprecht Bros. Co.. Cleve. . 60,480 00

|

Securities mature $2,000 each tix motths, beginning Oct. 1,

1913. For further description of bonds see Chronicle Sept.

22, p. 617.

Lockland, Ohio.

—

Bond Election.—An election has been
called for October 1 to vote on the question of issuing $40,010
street- improvement bonds.
Mercer County, N.J.

—

Bond Sale.— On September 27 the

$100,000 4% 1- 10-year (serial) road-improvement bonds were
awarded to W. R Todd & Co., New York, at 101 -an inter-

est basis of about 3-80$. Following are the bids :

Thompson. Tenney & Crawford,
New York 100-060

E. C. Stokes. Trenton i$36,000) . Par

For description of bonds see Chronicle Sept. 22, p. 617.

Mexia, Texas.

—

Bond Offering.—This city recently voted in

favor of issuing $10,000 bonds for a water-works system and
$5,000 refunding bonds. Proposals for these bonds will be
received until October 1. Interest will be at the rate of 4£,

payable semi-annually in Mexia. Principal will mature in

40 years, subject to call after 5 years.

Milesburg, Pa.

—

Bond Election.—An election will be held
October 4 to vote on the question of issuing $6,800 water-
works bonds.
Milford (N. Y.) School District No. 1.—Bond Sale- On

September 3 $3,000 4% bonds were awarded to the First Na-
tional Bank of Bainbridge at 101. Securities are in denomi-
nation of $100, dated Sept. 3, 19C0. Interest will be payable
annually on January 1. Principal will mature $300 yearly
on January 1 from 1902 to 1911, inclusive.

Mt. Vernon, N. Y.—Bond Sale.—On Sept. 25 $60,0C0 4%
3-year tax-relief bonds were awarded to Rudolph Kleybolte
& Co., New York, at 101*39—an interest basis of about '&%%.

Securities are in denomination of $1,100, dated Sept. 25. In-

terest will be payable semi-annually at the office of tbe City
Treasurt r.

Naugatiu k, Conn.—Bond Sale.—On September 22 the $30,-

000 4% 5-19 year (serial) high-school bonds were awarded to

Rudolph Kleybolte & Co., New York, at 116 75—an interest

basis of about 3*31

4

i. For description of bonds see Chroni-
cle Sept. 89, p". 617.

New Britain. Conn.—Bond Sale.—On September 22 the

$50,000 %y2i 5-29-y ear (serial) gold bone's were awarded to

R. L Day & Co.. Boston, at 102 916—an inttrest basis of

about S*275#. Following are the bids :

J*.
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R. L. Day 4 Co.. Boston 102916 I Farson. Leach & Co., New York. 102-03

R. Klevbolte&Co.. New York. .102-75 Jose. Parker & Co.. Boston lui'23

N. W. Harris & Co., New York.. 102Ml I

For description of bonds see Chronicle Sept. 15, p. 567.

New Hayen, Conn.—Bond Offering.—Proposals will be re-

ceived until 8 P. m,, October 1, by Jonathan N. Rowe, City

Comptroller, for the following bonds :

$186,000 8«< bridge bonds, maturing Oct. 1, 1920.

200,000 3Ji« street-paving bonds, maturing f50.0C0 on October 1 of each of the
years 1905, 1910, 1916 and 1920.

480,000 Sk# funding and high-school bonds, maturing $24,000 yearly on Oct.
1, 1906 to 1921, inclusive.

Securities are all in denomination of $1,000, dated Oct. l
t

1900. Interest will be payable semi-annually at the office of the

City Treasurer. Coupon or registered bonds will be issued,

as desired by purchaser. A certified check for $5,000, pay-

able to the City Comptroller, must accompany proposals.

The official notice of this bond offering will be found among
the advertisements elsewhere in this Department.

New York City.

—

Bond Offering.—Proposals will be re-

ceived until 2 p. M. Oct. 15, 1900, by Bird S. Coler, City
Comptroller, for §4,500,000 3%% gold corporate stock, as
follows

:

$1,900,000 for school houses in Manhattan and the Bronx.
600.0CO for school houses in Brooklyn.
750,000 for Department Docks and Ferries.
260,000 for Department Docks and Ferries.

1,000,000 for new aqueduct.

Interest on all but the aqueduct bonds will be payable May
1 and November 1, and they will mature Nov. 1, 1940. The
aqueduct bonds will mature Oct. 1, 1920, and the interest

will be payable April 1 and October 1. Either money or a
certified check drawn to the order of the City Comptroller
upon one of the State or national banks of New York City
for 2% of the par value of stock bid for must accompany
proposals. The above stock is free from all taxation in tha
State of New York except for State purposes.
Polk County (Ore.), School District No. 2.—Bond Sale.—

On September 8 $2,500 b% 10-20-j ear (optional) school bonds
were awarded to the McMinnville National Bank at 104-44.

Securities are in denomination of $500, dated Sept. 15, 1900.
Interest will be payable semi-annually.

Portland, Ore.—Bids.—Following are the bids received
September 15 for the $25,000 6% 10- year gold improvement
bonds

:

J. W. Cruthers A. Co.. Portland. 103 85 | R. KleybolteA Co.. Cincinnati .102-00

H. E. Noble, agent. Portland . . . 102-05 I

As stated last week, bonds were awarded to J. W. Cruthers
& Co., Portland, at 103 85.

Red Bank (N. J.) School District.—Bond Sale.—On Sept-
ember 27 the $60,000 4% 6 35- year (serial) school bonds were
awarded to E. C. Stanwood & Co., New York, at 107—an in-

terest basis of about 3'52#. A full list of the bidders will be
given next week.
Riverside School District, Riverside County, Cal.—Bond

Sale—On September 21 the $10,000 4% 11-20-year (serial) gold
high- school bonds were awarded to the First National Bank,
Riverside, at 102 "277 and accrued interest—an interest basis

of about 3 '80^. Following are the bids :

First Nat. Bank, Riverside...$40,911 00 I

John Monk, Chicago 40,464 CO
I

Wm. R.StattsCo., Pasadena.$40,150 00
Lamprecht Bros. Co., Cleve. . 40,037 00

For description of bonds see Chronicle Sept. 1. p. 463.

Saginaw, Mich.—Bond Sale.- On September 15 $6,000 4%
street-improvement and $4,000 4% sewer bonds were awarded
to Spitzer & Co., Toledo, at 101*87—an interest basis of about
3*622£. Following are the bids :

Spitzer & Co., Toledo 101-87

Jose. Parker* Co.. Boston 101-79
Denison, Prior & Co., Cleve 101 75
W.J. Hayes A Sons. Cleve 101-38

The street bonds are in denomination of $600 and the sewer
bonds $400, all dated Oct. 1, 1900. Interest will be payable
semi-annually at the current official bank in New York City
or at the office of the City Treasurer. Principal will mature
one bond yearly on October 1 from 1901 to 1910, inclusive.

St. Charles, Mo.

—

Bonds Proposed.—The issuance of $115,-

0C0 water bonds is being considered in the City Council.
St. Helena School District, Napa County, Cal.—Bond

Sale.—On September 17 the $24,000 5% 1 20-year (serial)

school bonds were awarded to W. J. Hayes & Sons, Cleve-
land, at 102-18—an interest basis of about 4'734#. Following
are the.bids :

W. J. Hayes & Sons, Cleve.
E. D. Shepard & Co.,'N. Y..

.$24,523 00

.'24,661 00
R. Klevholte & Co . Cincin...$24,520 00
C. E. Hoovy, San Francisco. 24,387 50
Oakland Bank of Savings.... 24,200 00

* Bid, according to our advice, was received 34 minutes late.

For description of bonds see Chronicle Aug. 25, p. 410.

NEW LOANS.
$865,000

NEW HAVEN, CONN,
BONDS.

Controller's Office,
Room 15, City Hall,

New Haven, Ct., September 21st, 19C0.

Sealed proposals will be received at this office

until 8 o'clock P. M. Monday, October 1st, 1900, (at

which time they will be opened), for the purchase of

the whole or any part thereof of the following

bonds

:

$185,OC0 BRIDGE BONDS of a denomination of

$1,010 each, bearing interest at the rate of S}4 per
cent per annum, payable semi-annually. Bonds
will be dated October 1st, 1900, and mature October
1st, 1920.

These bonds were authorized by the General As-
sembly by Act approved March 24th, 1897, (Special

Acts, 1897, page ,

J99).

$200,000 STREET PAVEMENT BONDS of a de-
nomination of $1,000 each, bearing interest at the
rate of 3J^ per cent per annum, payable semi-annu-
ally. Bonds will be dated October 1st, 19u0, and
payable

$50,000 October 1st, 1905.

$50,000 " " 1910.

$50,000 " '• 191 .

$5t>,0l0 " " 1920.

These bonds wero authorized by the General As-
sembly by Act approved July 1st, 1895, (Special Acts.
1895, page 565).

$480,000 FUNDING AND HIGH SCHOOL BONDS
1 a denomination of $1,000 each, b( aring interest at
he rate of 3^ per cent per annum, pavabie semi-an-
nu»lly. Bonds will be dated October 1st, 1900, and
paya'j.e $24,t00 Octob r, 1905, and $24,000 each suc-
ceeding year, until paid. These bonds were author-
iied by the General Assembly by Act approved
March 23d, 1897, (Special Acs, 1897, page 780).

The principal tnd interest on all bonds payable at
the office of the City Treasurer, in lawful money of
the Vnited States. The bonds wi 1 be coupon or reg-
iste ed, as desired by the purchaser.
Bids ssould be marked "Proposals for Bonds,"

and addressed to Jonathan N. Rowe, Controller,
Room 15, City Hoi), New Haven, Conn., and ba ac-
companied by the deposit of a certified check, pay-
able to the order of said Controller, for the sum of
$5,100, as a guaranty of good faith upon tije part of
the bidder. Said check shall be dtemed forfeited
upon the failure of the Didder to accept the bonds
within ten days' time after the notice of the accept-
ance of his proposal. If the bids are not accepted,
the checks will be returned at once.
The right to reject any and all bids is reserved.
For further information address,

JONATHAN N. ROWE, Controller.

NEW LOANS.

Notice to Holders of

San Antonio Bonds.
Holders of the following Bonds of tbe City of San

Antonio, Texas, are hereby notified to present the
same to the National Bank of Commerce in New
York City for payment on or before October 1st,

1900, the option having accrued to said city to pay
the same:
$40,000 Refunding Bonds dated Sept. 1, 1881, de-

nomination of $500 each, numbered from one to

eighty inclusive.

$50,000 Public Improvement Bonds, dated May 1st,

1885, denomination of $500 each, numbered from
one to one hundred inclusive

$50,000 Public Imp ovement Bonds dated August
1st, 1886, denomination of $500 each, numbered
from one to one hundred inclusive.

$50,000 Public Improvement Bonds dated August
1st, 1888, denomination of $500 each, numbered
from one to one hundred inclusive.

And notice is hereby fuither given that alter

October 1st, 1900, interest payments on the above
bonds will be suspended by said City of San Antonio.

MARSHAL HICKS,
Attest :

—

Mayor.
W. W. JOHNSON, City Clerk.

James N. Brown & Co.,
BANKERS,

No. 62 CEDAR STREET, NEW YORK.
Dealers in Government, Municipal, Rail-

road and Corporation Bonds.
INTEREST ALLOWED ON DEPOSITS.
Orders executed on N. Y Stock Exchange.

Blodget, Merritt & Co.,
BANKERS,

16 Congress Street, Boston.
15 Wall Street New York.

STATE, CITY & RAILROAD BONDS.

MUNICIPAL BONDS.
Securities Netting from 3^ to 6#

ALWAYS ON HAND.
Send for our Investment Circular.

DUKE M. FARSON, Banker,
Municipal Bonds. 18a Dearborn Street,

CHICAGO.

N. W. HARRIS & CO.,
BANKERS.

New York. Chicago. Boston.
Deal in Bonds of
Railroad, Street Rail-
way, Gas and Electric

Light Companies.
Governmtnt and Mu-
nicipal Bonds Bought
and Sold.

Issue Travelers'

Letters of Credit
AVAILABLE IN ALL

PARTS OF THE WORLD.
Quotations furnished for purchase, sale or exchange

31 Nassau St.,
(Ban

VuiiaSS?
ierCe New York.

Cable Address:—SABA.

Investment Securities
FOR

SAVINGS BANKS and TRUSTFUNDS

5* BONDS A SPECIALTY.

EDW. C. JONES A CO.,
NEW YORK.
PHILA-. - -

- 1 NASSAU STREET.
- 112 SO. FOURTH ST.

ADAMS & COMPANY,
BANKERS,

DEAXERS IN

INVESTMENT BONDS.
Members of Boston StockJExchange.

No. 7 Congress and 31 State Streets,

BOSTON.

MASON, LEWIS & CO.,
BANKERS

CHICAGO, BOSTON,
CHonadnock Building. 00 Devonshire

MUNICIPAL _^ *
_ __ _

RAILROAD BONDS.
CORPORATION *»^"^ *•"•*

Cbolee liauei,

Street Railway and Gas Companies.

LIST ON APPLICATION.
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Salem, Mass.—Bond Offering —Proposals will be received
until Oct. 2, 1900, by C. H. Danforth, City Auditor, for $10,-

000 %%i water boDds. Securities will be registered bonds of

either $500 or $1,000 each, dated Oct. 1, 1900. Interest will
be payable semi annually at the Merchants' National Bank of

Boston. Principal will mature $1,000 yearly on October 1

from 1901 to 1910, inclusive.
Santa Barbara (Cal.) School District.—Bond Offering.—

Proposals will be received until 2 o'clock, Oct. 6. by C. A.
Hunt, clerk of the Board of Supervisors of Santa Barbara
County for $10,000 5# 1-10-year (serial) gold bonds. Secur-
ities are dated Sept. 17, 1900, and are of the denomination of

$1,000. Interest is payable annually on Sept. 17 at the cffi. :e

of the County Treasurer. Bids must be accompanied by a
certified check or cash deposit for 10# of the amount bid.

These bonds were approved by the district on July 2 by a
vote of 253 to 15. These bonds were originally offered for
sale on Aug:. 17 but were not sold at that time.

Shelby County, Ohio.—Bond Offering.—Proposals will be
received until 12 m., October 2, by the County Commission-
ers for $8,250 6g ditch-improvement bonds. Securities are
dated Sept. 1, 1900. Interest will be payable January 1 and
July 1. The denominations of bonds and their maturities
are as follows

:

Five bonds. Jan. 1, 1901 $1,100 Two bonds, Jan. 1, 1604 $500
Five bonds. Julv 1,1001... 1,050 Two bonds. July i. IC04 60O
Five bonds. Jan. 1. 1802 1,060 Two bonds, Jan. 1, 1905 600
Fivebonds. July 1, 1902 1,050 Two bonds, July 1, 1905 300
Four bonds, Jan. 1, 1903 1,000
Four bonds, July 1,1903 1.200 Total $8,250

Authority for the issuance of these bonds will be found in
sections 4480, 4431, 4482 and 22b, Revised Statutes of Ohio.
A deposit of $l< in currency will be required with each bid.

B.. B. Dill is County Auditor.
Sooth Bend, Ind.

—

Bond Sale.—On September 20 an issue
of $5,000 4% refunding bonds was awarded to D^nison, Prior
& Co., Cleveland, at 104*30. Following are the bids :

Denison, Prior & Co.. Cleve... $5,215 00
W.J. Haves X Sons. rieve 5.203 00

1

N. W. Harris & Co.. N. V 5,16* 1

W. J. McDonald, Chicago 5.16100
Campbell, Wild & Co.. Ind'lis. 5,127 00

Seasongood & Mayer, Cincin.. $5,115 80
Merchants' L. & Tr. Co.. Chic. . 6,107 50
South Bend National Bank.... 6,001 on
Karson, Leach & Co., Chicago.. 6.000 00

• Stockton, Cal.—Bond Sale.—On September 11 the $52,000
4% 1-40 year (serial) bonds were awarded to E. H. Rollins &

Sons, Boston, at 100-22—an interest basis of about 3 -984g.
For description of bonds see Chronicle Sept. 1, p. 464.

Taunton, Mass.—Bond Offering.- Proposals will be re-

ceived until 7:30 P. M., Oct. 3, by Edward H. Temple, City
Treasurer, for $22,000 3%i highway bonds. Securities will

be issued in the form of coupon bonds of $1,000 or registered
bonds for any multiple of that amount. Th*y are dated
June 1, 1900, and will mature June 1, 1910. Interest will be
payable semi-annually at the Atlas National Bank, Boston,
or at the office of the City Treasurer.

Tiffin. Ohio.—Bond Sale.—On September 24 $1,050 H 1-3-

year (serial) sewer bonds were awarded to the Tiffin National
B«ik at K'2 25. Following are the bids :

Tiffin Nat. Bank, Tiffin $1,076 50 , P. 8. Bricgrs & Co.. Cinclnnati..$l,065 00
Tiffin Savings Bank 1,075 60 i R Kleyboite * Co., Clnciu.... 1,060 50
Commercial Bank of Tiffin.... 1,076 50 I Frank Bloom, Tiffin 1,060 00

Traverse City, Mich.

—

Bond Offering.—At a recent elec-

tion this city authorized the issuance of $25,000 4g 20-30 year
(optional) bonds for the extension and improve cnent of the
water works. These securities were in denomination of

$1,000, dated Nov. 1, 1900, and the interest will be payable
semi-annually at the office of the City Treasurer. Proposals
for these bonds will be received until 2 p. m.. October 9, by
A. V. Friedrich, Mayor, and A. W. Rickerd, City Clerk. A
certified check for 2% of the amount of the bid must accom-
pany proposals.

Onion, S. C—Bond Offering.—Proposals will be received
until 4:30 P. m., October 3, by the Town Council, for §35,001)

fl£ 20-40-year (optional) sewer bonds. Securities will be
is=ued in denomination of $100, $500 or $1 000, as desired by
purchaser. Interest will be payable semi-annually in Union.
Watertown, N. Y.— Warrant Sale.—This city sold on Sept.

5 an issue of $6,342 64 5% paving warrants to the Jefferson

County Savings Bank, at 103*53. Securities mature: One
warrant of $1,585 06 yearly from 1901 to 1904, inclusive; all

warrants being subject to call at any time.
Whitehall School District No. 4, Jefferson County, Mont.

—Bond Sile.—Oa September 20 $12,000 5£ 15-year bonds were
awarded to W. M. Fergus of "Whitehall at 106 875 and ac-

crued interest, or an interest basis of about 4'36£. Securities

ar^ in denomination of $500, dated June 30, 1900. Interest

will be payable annually at the office of the County Treas-

urer.

INVESTMENTS.

DENISON, PRIOR & CO.
DEALERS IN

High Grade Bonds.

8END FOR LISTS.

8 Exchange Place, Boston.

131 Euclid Avenue, Cleveland.

Perry, Coffin & Burr,

INVESTMENT BONDS.

6o State Street,

BOSTON.

E. H. ROLLINS & SONS,
BANKERS.

Bonds for

Permanent Investment
19 9111k Street, BOSTON.
Denver. San Francisco.

A.R.Macfarlane&Co.
BANKERS AND BROKERS,

DULUTH. MINN.
[Members American Bankers' Ass'n.J

DEALERS IN

Commercial Paper, Mortgage Loans,

Local Stocks and Real Estate.

Act aa agents for non-resident property owners and
investors.

INVESTMENTS.

LONDON AND PARIS
EXCHANGE, Ld.,

Bankers and Exchange Agents.

HE4D OFFICE!
24 Throgmorton St., London, E. C.

The exchange Is prepared to entertain
a proposal for the establishment of
an Agency In New York. High-

est references required.

MUNICIPAL,
RAILROAD and

CORPORATION
BONDS

TO NET FROM 4M TO 6*.

CORRESPONDENCE SOLICITED.

C. H. WHITE & CO.
BANKERS,

71 BROADWAY, NEW YORK.

AGENTS FOR THE
ANGLO-AMERICAN BANK, Ltd.,

Charing Cross, London.

MUNICIPAL BONDS.

John Nuveen & Co.,
INVESTMENT BANKERS,

1st National Bank Building, Chicago
Correspondence solicited.

Reference, First National Bank, Chicago.

MUNICIPAL BONDS.
E. C. STANWOOD & CO.,

BANKERS,

121 Devonshire Street*

BOSTON.

INVESTMENTS.

Geo. D. Cook Company,
INVESTMENT SECURITIES.

238-240 La Salle Street,

CHICAGO.
New York Office, 52 Broadway.

Charles Whann & Co.,

DEALERS IN

MUNICIPAL and RAILROAD
SECURITIES.

71 BROADWAY • NEW YORK.

TROWBRIDGE
& NIVER CO.,

MUNICIPAL BONDS,
First National Bank Bldg.,

CHICAGO.

T. B. POTTER,
MUNICIPAL and onkinc
CORPORATION BUNU5

i

172 Washington Street,

CHICAGO, - • - ILLS.

LIST ON APPLICATION.

F. R. FULTON & CO.,

Municipal Bonds,
171 la salle street,

CHICAGO.


